
The Mutual Life Insurance Company 
O F NE"'\V YORK, 

RICHARD A. McCURDV, President. 

Statement for th e Year Ending D ecember 31st, 1898, 

According to the Standard of the Insurance Department of the State of New York. 

Received for Premiums 
From all other Sources 

INCOME. 

DISBURSEMENTS. 
To Policy-holders for Claims by Death 
To Policy-holders for Endowments, Dividends, etc. 
For all other Accounts 

United States Bonds and other Secur ities 
Fir st Lien Loans on Bond and Mor tgage 
Loans on Bonds and other Securities 

ASSETS. 

Real Estate, appraised by Insurance Superintendents at $23,534,826 88 : Book Value 
Cash in Banks and Trust Companies 
Accrued Interest, Net Deferred Premiums, etc. 

Policy Reserves, etc · 
Contingent Guaranty Fund 
Divisible Surplus 

Insurance and Annuities in force 

$42,318,748 61 
12,687,880 92 

$55,060,629 43 

$13,265,908 00 
11,485,761 35 
10,493,379 5S 

835,246,038 88 

· $160,956, 141 33 
68,fi 03,680 90 · 
9,3116,619 00 

20,604,649 61 
11,621,377 S6 

6,434,067 16 

8277,517,326 36 

5233,068,640 68 
42,238,084 68 

2,220,000 00 

:s2n,011,a2s 36 

$971,711,997 79 

I have carefally examined the forearoinl( 

D epartment, 

co r1·ect 1 liabilities calculated by the Insurance 
CHARLllS A, PRELLER, Auditor. 

SA.MUlllL D . BABCOCK. 
RICHARD .A. MCCURDY, 
JAMES C. HOLDEN, 
HERMANN C. VON POS'l', 
OLIVER HARRIMAN, 
ROBERT OL YPHANT, 
GEORGE F . B AKER, 

From the D ivisible Surplu a a dividend will be apportioned as a.sual. 
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WALTER R. GILLETTE, General Ma11acer. 
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Spencer Trask & Co., 
Bankers, 

27 & 29 Pine Street, 

State and James Streets, New y ork. 
ALBANY, N. Y. 

Bonds and Stocks Bought and Sold on Commission. 

DEALERS IN 

INVESTMENT SECURITIES. 

:KOUNTZE -BROTHERS:, 

Ea::n...k.ers., 
I 

MEMBERS OF NEW YORK STOCK EXCHANGE. 

Broadway and Cedar Street, New York. 

Investment Securities. 

ISSUE LETTERS OF CREDIT. 

BUY AND SELL FOREIGN. EXCHANGE 

MAKE TELEGRAPHIC AND CABLE TRANSFERS. 

ALLOW INTEREST ON BALANCES. 

ACT AS FISCAL AGENTS. 

BUY AND SELL GOVERNMENT BONDS AND OTHER SECURITIES 
FOR THE USUAL COMMISSION. 
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CANADIAN BANK OF COMMERCE. 

CAPITAL .AND SURPLUS, $7,000,000. 

ALEX. LAIRD AND WM. GRAY, AGENTS, 

16 Exchange Place, New York. 

Buy and Sell Sterling Exchange, Cable Transfers, Etc. Issue Com­

mercial and Travelers' Credits, Available in all Parts of the World. 

J. 8, FARLEE. ROBE RT D. FARLEE. 

J. S. FARLEE & BROTHER, 
No_. I I Wall Street, New York. ~ 

BROKERS AND DEA:L.ERS IN INVESTMENT BONDS. 

STATE, MUNICIPAL AND APPROVED RAILROAD BONDS 

, On hand for Immediate Delivery, Suitable for Savings B anks, Trust Funds and other Conservative Investme:nta. 

CORRESPONDENCE SOLICITED. 

BANKE R S, 

18 WALL STREET. 

Transac t a General Banking Business, 

including the Purchase and Sale of 

Stocks and Bonds for Cash or on Margin. 

BUY A N D SELL 

INVESTMENT SECURITIES. 

H . J. MOR SE . CHARLE S D . MARVIN. W. l\f. K IDDl!:H. 

KISSAM, \VHITNEY & CO., · 
BANKE RS AND BROKERS, 

No. 17 BROAD STREET, NEW YORK. 
<MILLS BUILDING.) 

Interes t Allowed on Depo~~t Accounts Subject to Draft at S ight. 

GOVERNMJ!JNT, ST.A.TE, MUNICIPAL AND R.A. ... £ROAD SECURITIES BOUGHT AND SOLD ON 

COMMISSION FOR CASH OR UPON MARGIN. 
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WILLIAM FAHNESTOCK, THOMAS J. MUMFORO. ROBERT B. DODSON, 
Member of the New York Stock Exchanlle, 

FAHNESTOCK & CO., 
BANKERS AND BROKERS, 

No. 2 WALL STREET, NEW YORK. 

Supply selected investment bonds, for cash or in exchange for marketable securitia. 

Execute commission orders for investors at the Stock .Exchange or in 

the open market. Furni8h information respecting bonds. 

- 4 

ARTHUR M. HUNTER. FRANK K. HUNTER. LEHMAN A.. OOOPEB. 
I • 

HUNTER, COOPER & CO., 
MEMBERS NEW YORK STOCK EXCHANG~ 

BANKERS AND BROKER~ 

51 EXCHANGE· PLACE~ NE'1\T' YORK. 

STOCKS, BONDS AND INVESTMENT SECURITIES.. 

} 

1129 BROADWAY, NEW YORK, 
BRANCH OFFICES: 3~0 BULLITT BLDG., PHILADELPHIA. PA. 

133~ F STREET, WASHINGTON, D. C. 

Prlnte Wires to Chicago and Washington. Long Distance ,Telephone Conneetlon. 
CABLE ADDRESS, "HUNTCOOP." 

AUGUSTUS FLOYD, 
NO. 32 PINE STR-EET, NEW YORK. 

DEALER IN 

LOCAL INVESTMENT SECURITIES. 

/ 

Oitv RR. and Gas Co. Bonds, Municipal Bonds, Atlantic Insurance Co. Sorin. 

THE FINANCIAL REVIEW. 
ANNUAL-1899. 

A Year Book of Financial Information, 2 8 8 Pages. 

Bound in Cloth, 92 _00 

'W'ILLIAM B. DANA COMPANY9 PUBLISHERS~ 

PINE ST., CORNER PEARL ST., .NEW YORK. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JOHN H. DAVIS & CO., 
BANKERS, 

. ' 
Astor Building, No. ro Wall Street, New York. 

MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 

Our BOND DEPARTMENT is organized and conducted with great care, and 

our BUREAU OF RAILWAY I NFORMATION is unusually complete. 

We are thus enabled to give valuable aid to those seeking safe and profitable 

INVESTMENTS 

INVESTMENT BONDS A SPECIALTY. 

R _O LSTO N & BASS, 
STOCKS-BONDS 

AND MISCELLANEOUS SECURITIES. 

W. H. ROLSTON, 
Jlember of the New York Stock E xchange. 16 Broad Street, New York. 

W. ALEX. BASS, JR., 
llember of the New York Stock Exchange. 

EDWIN S. HOOLEY. P. 0. Box 2,956. , 

GEO: H. PRENTISS & CO., 
DEALERS IN 

LOCAL SECURI7 IES, 
No. 37 William Street, 

NEW YORK. 

No. 208 · Montague Street, 
BROOKLYN. 

MEMBERS OF NEW YORK STOCK EXCHANGE. 
t) 

e 

Orders on the New York S t ock Exchange executed for Cash or on Margin. 

CDOBGE LEASK. J ULIAN W. ROBBINS. 

-LEASK .& 
.Stock Brokers, 

DAVID D. DAVIS, 
Member N. Y. Stock Exchan~e. 

C 0 -. , 

35 WALL STREET, NEW YORK. 
All Securities Current at the New York Stock Exchange Bought and Sold o■ 

Commission 

GEORGE LEASK & CO., 
DEALERS IN COMMERCIAL PAPER. 
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I 

·CHARLES HEAD & 
BANkERS AND BROKERS, 

No. 17 Broad Street, :New York, 
I 

(MILLS BUILDING.> 

CO., 

No. 5 3 State Street, Boston, 

CONNECTED BY PRIVATE TELEGRAPH WIRE. 

STOCKS ' AND BONDS BOUGHT AND SOLD ON COMMISSION. 

SIMO -N BORG & C 0., 

· No. 20 NASSAU STREET, NEW YORK, 

DEALERS IN ALL KINDS OF 

RAILROAD AND INVESTMENT SECURITIES. 

SOUTHERN SECURITIES A SPECIAL TY. 

JAMES WHITELY, H. CRUGER OAKLEY, 
THOMAS H . BOLMER, MAYNARD C. EYRE. 

PRINCE & -W-HITEL Y, 
. BANKERS AND BROKERS, 

No. 52 Broadway, New York. 
AND 

15. CENTER STREET, NEW HAVEN, CONN. 

All Classes of -Railway Stocks, also Grain,. Provisions and Cotton, Bought and Sold 
on Commission. 

INVESTMEN T SECURITIES A SPECIAL TY. 

CHARLES T. ·-W-ING & CO., 
"DEALERS !N H IGH-GRADE 

RAILROAD AND CITY BONDS. 

FRANK E. WING, 
HENRY A. GLASSFORD. 

EDWARD N. GIBBS, 
Special. 

No. 18 Wall Street, 

NEW YORK. 
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MOORE & SCHLEY, 
BANKERS AND BROKERS. 

No. 80 BROADWAY, NEW YORK. 

Members of the New York S~ck Exchange. 

------ - ---:--------:-----------------~--- ---

h-UGUST BELMONT & CO., 
BANKERS, 

No. 23 NASSAU STREET. 
ISSUE TRAVELERS1 CREDITS, AVAILABLE IN ALL PARTS OF THE WORLD, THROUGH 

Messrs. N. M. Rothschild & Sons, London, 
" de Rothschild Bros., Paris,. 
" M. A. de Rothschild & Sons, Frankfort-on-Main, 

S. M. de Rothschild, Esq., Vienna, 

AND THEIR CORRESPONDENTS. 

l)BAW BILLS OF EXCHANGE ON, AND MAKE CABLE TRANSFERS TOi ENGLAND, FRANCE 

AND GERMANY. 

LA THAM, ALEXANDER & Co., 
BANKERS AND COTTON COMMISSION MERCHANTS, 

Nos. 16 & 18 WALL STREET, NEW YORK. 

CONDUCT A GENERAL BANKING BUSINESS. 

Accounts of Banks, Bankers, Merchants and Individuab received on favorable terms, and Intereai 

allowed on Daily Balances, subject to Oheck at Sight. 

Stocks and other Securities Bought and Sold at the New York Stock Exchange. 

Contracts for Cotton for Future Delivery Bought and Sold on Commission. 

BLAIR & co . , 
I BANKE~s, · 

33 WALL STREET, NEW YORK. 

MUNICIPAL AND -RAILROAD LNVESTMENT SECURITIES. 

Fiscal Agents for payment of coupons and dividends. 

Travelers' Letters of Credit in Pounds Sterling, available 
throughout the world, and in Dollars for use in this and adjacent 
countries. 

A general banking business transacted. 
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W. B. DICKERMAN,} ' 
B. DOMINICK, ~ .E~~E[ JocK ExcHANGE -
B. DOMINICK, JR., 

EST ABLISH ED 1870. 

M. W.'EDOM INICK. 

DOMINICK & DICKERMAN, 

BOSTON, 

CU RTIS & MOTLEY 

53 STATE STREIT, 

PR! VA TE WIRI . 

BRANCH OFFICE, 
I!' {I~ 

100 Broadway, New York 
160 WALNUT ST., CINCINNATI. 

PRIVATE W IRE. T ELEPHONE 2095 CORTLANDT. 

pmas<>N lit.OlilLLli\. 

EMERSON MCMILLIN 
BANKERS, 

40 WALL STREET, 

CABLE ADDREII, 

ZUGCORD, NEW VOffl(I 

& Co., 
NEW YORK. 

GAS SECURITIES A SPECIALTY. 

HIGH-CLASS BONDS AND DIVIEEND-PAYING STOCKS 

Bought and Sold on Commission. Financial Agents for Corporations in Paying Coupo111 and 
Dividends. Coupons and Dividends Collected and Promptly Remitted. 

R . T. V\TILSON & CO., 
BANKERS AN D C O M MIS S I O N MERCHANTS, 

No. 33 Wall Street, New York. 

NEGOTIATE RAILWAY AND OTHER SECURITIES. 

Accounts Received and Interest Allowed on Balances, which may be Checked 

for at Sig ht. 

HAND-BOOK O F 

R A ILROAD SECURITIES. · 
(Issued Seml-Annua.lly in January and July by thf\ Publishers of the COM~lERCIAL .um FIN.A.NCUL CHRONICLE.) 

, CONTENTS-

RA.ILROADS-STATEMENT SHOWING OUTSTANDING STOCKS AND BONDS AND ALSO THE INCOME for a series of 
years past, as well as the annual charges against income. 

filGHEST ANJ) LOWEST PRICES-Monthly for 1897 and 1898. 
Y EARLY RANGE OF AC'J'IVE STOCKS with date of highest and lowest prices made in the years 1895, 1898, 189'7 

and 1898. 
DIVIDE..~DS ON RAILROAD STOCKS paid during each of the years 1892 to 1898, inclusive. 
DIVIDENDS ON LEADING INDUSTRIAL STOCKS during each of the years 1892 to 1898, inclusive. 

PRICE, $ 1.00 . 

"W"ILLIAM B. DANA COMPANY, 

P i n e St . ., Cor. Pearl St., N. Y. 
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GEORGE COPPELL. GERALD L. HOIT DA.LL~.S B, PRATT. ARTHUR COPPELL.. 

- MAITLAND; COPPELL & Co,, 
22 and 24 Exchange Place, New York. 

'l'RANSAOT A GENERAL BANKING BUSINESS. 

ORDERS EXECUTED FOR INVESTMENT SECURITIES. 

ACT .AS AGENTS OF CORPORATIONS AND NEGOTIATE AND ISSUE LOANS. 

· BILLS OF EXCHANGE, 

TELEGRAPHIC TRANSFERS 

AND LETTERS OF CREDIT 

-)ON(-

Messrs. Smith, Payne & Smiths, London. 

Messrs. Mallet Freres & Cie:, Paris. 
El Banco Nacional de Mexico, Mexico, and its branches . 

.AgentA of the . Bank of Australasia, Britfsh Guiana Bank, Demerara, Etc 

United States Bonds 

AND OTHER 

Selected Investment Securities. 

HARVEY FISK .& SONS, 
NEW YoRK, 29 "Nassau ·street. 

BosToN, 19 Congress Street. 

PHILADELPHIA, represented by 
JAMES H . . CI:IAPMAN, 

42 1 Chestnut Street. 

OUR LIST OF SELECTED SECURITIES SENT ON APPLICATION. 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 
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.. 
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VOLUME AND COURSE OF TRADE. 

ANNUAL AND MONTHLY RESULTS. 

RETROSPEGr OF 1898. 

The improvement in affairs noted in 1897 made 
further decided progress during 1898, and the year 
was · one of growing activity and rising prosperity. 
Four leading conditions may be said to have con­
trolled the course of affairs: (1) Further victories 
for sound money, (2) good crops, (3) unprecedented 
exports of merchandise, and ( 4) a suc ~essful foreign 
war. There were some other noteworthy features, 
such as easy money, large gold imports and low 
foreign exchange rc:1,tes. But these were simply at­
tendant circumstances. They followed from the re­
vival of confidence and the phenomenal trade balance 
recorded in our favor. . 

In some respects the closing month, December, was 
the most auspicious of the whole year. Elation and 
buoyancy were then all prevading. Such leading . in­
dustries as the cotton goods trade, which had 
previously lagged behind, now fell in line with 
the general improvement. The year w~s note­
worthy all through for the many new high 
records established in every direction, indicative of 
the growth and expansion in progress. In the rising 
tide, each month seemed to carry the movement one 
stage further in advance, so that aggregates previous­
ly unexceled were again and again surpassed. But 
December out-distanced even the most striking of its 
predecessors. To give only a few illustrations, never 
previous to December . 1898 had the bank clearings 
either for New York or for the whole country for any 
month of any year been of such extraordinary propor­
tions; never before had the deposits of the Clearing 
House banks reached such dimensions; never before 
had the monthly stock sales or the monthly bond 
sales on the New York Stock Exchange mounted so 
high; never before had iron production been on 
such an unexampled scale. 

There were what might be called two pauses in the 
revival dming 1898, two occasions when there was 
hesitancy and a tendency to halt. 'l1he first was dur­
i ng the period preceding the outbreak of' hostilities 
with Spain, but when war was seen to be imminent. 
Had the struggle been less one-sided, the hesitancy 
in trade circles might easily h ave developed into pos­
itive reaction, and possibly been sucr.eeded by a re­
c urrence of business prostration. As it was, the war 
was such a short-lived one, and was marked by such 
brilliant and overwhelming victories, its influence as 
a depressing agency soon passed away, and it became 
instead a powerfol added stimulus to trade revival. 

The second occasion when the onward march of 
t rade was momentarily arrested came later in the year. 
It served to show in a striking way the importance 
attached by the business community t o the money 
question as an element in the situation. The war had 
been marked, as stated, by a series of brilliant victories. 

American arms had triumphed everywhere, and peace 
negotiations were under way which could not but ter­
minate satisfactorily and to our ad vantage, since they 
were conducted with a fallen and prostrate foe who 
·had no alternative but to accept our terms. At the 
same time all the other favorable elements were pres­
ent which throughout the year had constituted such a 
feature in affairs. Yet there was a disinclination to en­
ter upon new ventures, and those three great industries 
-cotton goods, woolen goods and leather-were found 
to be in a very unsatisfactory shape, with the demand 
insufficient to absorb even a restricted production. 
The pause was occasioned by the near approach of 
the elections, when the silver is~ue, forlorn cause, was 
again hoping to win popular support. There was 
never any donbt as to the outcome. The trend of 
popular opinion had been made evident enough early 
in the year at the election in Oregon in June, 
when the Republicans, on an unequivocal gold money 
platform, routed the combined opposition fused un­
der the silver banner. But the war developed some 
serious abuses in the management of the army, there 
was much diss itisfaction thereat, and some of the ad­
vocates of the Chicago platform were foolish enough 
to think their candidates could float into power on 
this wave of discontent. ' 

The elections, when they came, dispelled all illu­
sions. rrhe Silver Party was now in a hopeless minor­
ity. Its weakness was most pronounced in its former 
strongholcls-the agricultural sections in the West. 
The Administration or Sound-Money Party not only 
retained full control of the Lower House of Congress, 
but made such tremendous gains as to ensure for it 
after the 4th of March 1899 the United States 
Senate by a majority which would defeat further at­
tempts on the part of the mischievous ,silver element 
in that body to block currency 'reform legislation. It 
was then that all the fetters on trade drop_ped away, 
and that genuine enthusiasm and buoyancy developed. 

Financial tranquillity, by which we mean freedom 
from financial disturbances, was one of the distinc­
tive features of the year. This is more notable than at 
first sight may appear. For it must be remembered 
that the country passed through a period of foreign 
war, and that the Government floated a two hundred 
million dollar loan, both events calculated to de­
range the financial markets if otherwise there were 
elements of weakness. _ But the money market was 
practically unruffled . . all through. In only two 
mQnths did the call loan rate touch 6 per cent, and 
then only temporarily, and at no time did it get 
above that figure. The stock market experienced a 
sharp break <luring the period preceding the out­
break of war, and for a time preceding and succeed­
ing that event investment business and dealings in 
m~nicipal securities came almost to a ijtandstill, which 
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was natural considering the many uncertainties which 
war involved. But there was a complete absence of 
panicky incidents of any kind ~n any of the markets. 

Among the contributing causes to the trade revival 
and renewal of prosperity, foremost place must be as• 
signe'd to the marvelous state of our foreign trade 
and the extraordinary credit balance in the country's 
favor. For the fiscal year ending June 30 1898 the 
excess of merchandise exports over merchandise im­
ports reached no less than 615 millio.a. dollars. This 
was not only wholly unexceled, but \\ as double the 
largest balance reached in the most striking of pre­
vious years. The amount was regarded as entirely 
exceptional, and not likely to be repeated, for two dis­
dnct reasons-first, because the exports were based on 
high prices for breadstuffs, and these prices having 
declined it was supposed the total of the mer­
ohandise exports must necessarily contract; and, 
secondly, because the merchandise imports in 1897•8 
had been unusually small by reason. of large 
anticipatory imports in the previous fiscal 
year, induced by tariff legislation. But the results 
for the calendar year 1898 show an even larger 
balance, namely 621 million dollars. · Imports did not 
increase to any great extent, and the exports instead of 
falling off actually further increased. The breadstuffs 
exports declined, just as expected. The quantity sent 
out was maintained at the striking ,figures of the pre­
vious year,- but values were lower; in the item of 
wheat the collapse of the Leiter · corner last June 
completely changed the · situation, and th~ average 
export value of the shipments in the last half of 1898 
was not far from 20 cents per bushel lower than for 
the last half of 1897. But the loss in the breadstuffs 
v~lues was more than made good by a further decided 
growth in our exports of manufactured goods. 

This expansion in our exports of manufactures was 
one of the most striking and the most significant 
features of our industrial development. As usual, the 
p~riod of depression through which the country had 
passed was seen to have been not without attendant 

. benefits, having forced upon manufacturers economies 
under which they are able to produce goods more 
cheaply than ever before. It is this circumstance that 
has opened to them the markets of the world. It is 
noteworthy, too, that notwithstanding all the activi(v 
and buoyancy that developed during 1898, the advance 
in prices of goods and commodities was only moderate. 

As the direct outcome of the efforts at economy, 
the year was .distinguished as no other year for the 
number and magnitude of the industrial combinations 
that were formed in all lines of trade. In order to 
furnish an idea of the extent to which the movement 
progressed, we have compiled the following table 
showing the companies of that class that came into 
prominence or were organized during 1898. The list 
does not, of course, include any of the older concerns, 
like American Sugar Refining, American Tobacco Co. 

--Authorized Oapitat.---
Nnme n.f Onmpany. Stock. Bond.<1. 

American CaramAl Co . ... . ......... . ...... $1,500,000 
AmericanHardRultbnCo .... . .... . . . .. . 2 ."' 110.000 
American Ha.y Co ...... ........ .. . ... . ..... !'\ .000,000 
.American Lin Reed Oil.... ..... . .. . .. ..... . 33.500 ooo 

.-.A.uthortzed, Oapitai.---. 
Name of Oompany. Stock. BondB. 

Federal eteel Co ....................... . .... $200,000,000 
Glucose Sugar Refining Co................ 40,000,000 
International Paper Co................... t45,000,000 $10,000,000 
International Heater Co. lfurnaces).... . 1,800,000 
International Silver Co.................... t20,000,000 
Marsden Co......................... ... ... . . 50,000,000 
National Biscuit Co........................ 55,000,000 
National Shear Co.......................... 3,000,000 
New York Oas & El. L. Heat & Pow. Co.. 25,000,000 
Otis Elevator Co .....•................ . ... : l t ,000,000 
Pennsylvania M~nuf'g Light & Power... 15,000,000 
Standard Distilling & Distributing....... 24,000,000 
Tor.rington N eeitle Co ..................... 3,000,000 
United States Envelope Oo...... . .. . ... . 4,500,000 
Union Carbide Co.......................... 6,000,000 
Union Switch & Signal Co................. 2,000,000 
Union Tobacco Co . ........•...... . .... ~... 10,000,000 
United Breweries Co. of Chicago.......... 5,463.000 
Virginia-Carolina Chemical Co . . . . . . . . . 12,000,000 

Total ....••..........•............... . .. . $873,263,000 

t4,500,000 

1,000,000 
2,000,000 

500,000 

3,413,000 

$42,913,000 

* Only $99,000,000 issued thus fa.r. t $36,500,000 issued. t Present 
issue $15,250,000 stock and $3,150,000 bonds. II $46,000,000 issued. 
,r Present issue $60,000,000. 

The railroads shared in the general prosperity r 
They had a large volume of traffic, and their facili­
ties were severely taxed. In the West this brought 
further gains in earnings after the striking improve­
ment in the previous year. These expanding revenues 
were the foundation for the large appreciation in the 
values of their securities on the Stock Exchange-.. 
East of Jhicago the gains in revenues were very 
light as a rule, owing to the further great demoraliza­
tion in rates which occurred. The U. S. Supreme 
Court in October followed up its decision of the 
previous year. in the Trans•Missouri freight cases by 
declaring the Joint Traffic Association illegal, and this 
ended all chance of maintaining rates by agreement. 
The absorption of the Lake Shore & Michigan 
Southern and the Michigan Central by the New Xork 
Oentral was one of the important railroad events of 
tbe year. 

The Treasury gold reserve rose to still higher fig­
ures during 1898 and attained previously unexam­
pled dimensions. Secretary Gage in his annual re­
port gives $245,063,793 October 7 as the highest 
point touched, but subsequently a new rec@rd was 
established with the amount of $246,973,027 Decem­
ber 31. In part the magnitude of this total must be 
ascribed to. the $200,000,000 bond sale, in part to the 
favorable situation of our foreign trade, which en­
abled us to command gold in practically unlimited 
amounts. 

In the foreign exchange market the situation was 
quite striking. We imported some gold, net, every 
month of the year, and the aggregate net inflow for 
the twelve-months was nearly 142 million dollars. 
This was the more noteworthy as the situation in 
E"ur0pe was very much disturbed, war scares having 
been unusually prevalent, at one time being based on 
the complications arising out of Fashoda, at another 
time on the possibility of trouble regarding China, 
&c. Moreover, the Berlin markets were in a high 
state of tension the whole latter part of the year. 
The Bank of Germany made successive ad­
vances in its discount rate, finally getting up to 
6 per cent, a rate not previously charged since 
1882. The Bank of France advanced its rate from 2 
to 3 per cent, being the first change since 1895. The 
Bank of England minimum was also raised a number 
of times, and stood at four per cent at the close of !::~{~!~ ~!!~~r1e~d~_-_-_-_-_-_-.·_-_-_-.·_-_-_-_-_- .·_-_-_- f8:88~:888 

American Pipe 1''oundry ..... . . . . ..... 2,000, 00 
.A.mericanPotterieB Co . . ......... . ........ 27.000,0011 
American Btf'tl & Wire Co ... ....... . ..... 24,000,000 
American T"reii n Co ...... ... . . ........ 12,000.000 

$ 1,500 ooo the year. About the only E-:ffect this situation had 
on our foreign exchange market was to check tem-

6,000,000 .1 h Id . At American Tin Ph1.t e Co. . . . . . . . . . . . .. . .. . ll 50,00o,oon 
American Wood Work•ng Machinery Co. 4,000,000 
Atlantic Snuff Co . ... . . . . . . . . . . .. . . . . . . .. . 10,000,000 
A. Booth & O,,. (lake fi sheries) . .......... . 5,500,000 
Oambl'la Steel Co . . . .. .. . . . . •. . . . . .•••• ln,1100,000 
Cleveland & Sandusky Brewing Co...... 6 ,000,000 
Consolidated Oas Co. of Pittsburg ....... 11,nOO,OOO 
Continental Tobacco Co .....•............. ,T75,000,000 
Farm & Dairy Product Oo.......... .. .... 15,000,000 

poran y at times t e go import movement. no 
time during the year did the rates get up to the gold 

2,000,000 
1,000,000 export point. Europe bought stocks here in a spec-
~:888:888 ulative way on a number of occasions when prices 

'looked tempting, but the general flow of securities 
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was this way, especially of the better class, where the 
effect of the great rise in prices on the Stock Exchange 
was to induce sales. · -

In the stock market the year ranks among the most 
noteworthy in the history of the Stock Exchange. 
The aggregate of the stock sales for the twelve months 
was 112,699,957 shares. In activity and buoyancy the 
year closely approached those phenomenal years near­
ly two decades ago, namely 1882 and 1881, when the 
~ales· were respectively 116,307,271 and 114,511,248 
shares. In December the sales in 1898 were on a 
scale never before equaled at any time, not excepting 
the 188l and 1882 era. For that month the deal• 
ings amounted to over 15¼ million shares (15,-
283, 759) shares. The bond sales were also unsur­
passed. For the year they foot up a par value 
of, roughly, 917 million dollars-$916,972,310. 
It would be a mistake, however, to assume that these 
large bond sales represented entirely investment buy• 
ing. The demand for the best class of bonds was 
probably never before so active, and as a result prices 
of such . issues very decidedly advanced ; but there 
were enormous speculative purchases of the low and 
medium•priced issues of reorganized roads whose re11l 
standing had not yet been determined but whose pros• 
pects naturally appeared bright in view o~ the revival 
in trade and the great expansion in the earnings of 
the properties affected. There are many bond issues 
where prices have advanced 20 to 25 points, and the 
record on subsequent pages of this REVIEW will show 
what the sales have been in each case. We may refer 
to the Atchison bond~ as perhaps· the most conspicu­
ous instances of the type referred to. The Atchison 
adjustment incomes advanced from 54¾ in March to 
79½ in December, and the transactions in them 
amounted to $95,558,000. 

•In the share speculation, a feature was the promi­
nence of the so-called industrial properties. The flu c­
tuations in these were exceedingly erratic and wide, 
and the dealings in them were of enormous propor• 
tions, and they are in large degree responsible for the 
magnitude of the year's transactions. There were 
many new candidates for public favor, arising out of 
the tendency towards the consolidation and amalga­
tion of industrial enterprises for which the year is so 
noteworthy, and these new concerns being backed by 
people who were anxious to enlist public support for 
them, their promoters made them active speculative 
specialties. 

In the railroad list the greatest activity and the 
greatest advances were in the properties of Pacific 
roads and the granger shares. It was there that gains 
in earnings were heaviest and new and enl~rged div­
idend distributions most numerous. Among the 
roads in the territory between Chicago and the sea­
board the improvement was more moderate on ac­
count of the unsatisfactory rate situation and indif­
ferent returns of earnings, though the Vanderbilt 
properties on the absorption by the New York Central 
of the Michjgan Central and the Lake Shore were 
prime favorites, and the Baltimore & Ohio securities 
rose in a notable way on the striking transformation 
which occurred in the prospects of the road. Except 
in the case of the· anthracite propertiijs and other 
stocks which were weak for a special reason, the 
lowest prices were made at some time during lhe first 
four months in the period leading up to the war with 
Spain. The best prices, as a rule, were made in the 
closi~g months, and mostly in December. 

RANGE OF LEADING ·sTOCKS IN 1898. 

Upen• j 
ing. Loioest. 

------
Trunk Ltnes-

Baltimore & Ohio .... 14 1238 Jan. 25 
Boston & Albany .••• 21912 217½! Mar. 29 
Canada Southern .... 5llg 44½! Mar 1~ 
Erie .................. · 14:lg 11 Apr. 21 
Lalrn Shore ....•••.... 170¾ 170~ Jim 4 
Miohig-an Central. ... 100 99½! M11r. 12 
N. Y. Cent. & Hudson 106 105 Mar 2f-
Pennsyl van ta. . . . . ,r 5714 55¼Mar. 12 
P. c. c. & s~. v,u,s 3914 

Coal Road!-4-
38 7s Jan. 5 

Central New J ersey 96 8314 Oct. 17 
Del. Lac-k. & Western 155 140 Ocr. 19 
Dela.ware & Hudson 112 93 Nov. 21 
Lehigh Valley . . .1[ 26 1712 Nov. 15 
Reading ............. 2214 15~ Mar. 25 

West'u and Pacific-
Atoh. Top.,& Ban Fe. 13 1014 Apr. 21 
Canadian Pacitio .. .. >-4 72 Apr. 21 
C.entral Pacific .....• 1 38 11 Apr. 23 
Chio. Burl. & Quincy 9958 85 7s Mar 26 
Chic Great Western 151s 9½! Fell. 2-l 
Uh10. Mil. & St. PauJ 9412 8314 .\pr. 21 
Cuic. & Nortill West'n 121 14 ll::J14 Mar. 12 
Obie. R. I. & Pacitto .. 8!l34 80 Mar. 25 
Great· N, rthern pm( .• 130 bl:!t July 1 
[1li11ois Central ...... 103¼ !l8 Apr. 21 
Missouri p ,.. c,lfi ., .••••• 34 22 Mar. h 
Sot·tbern Pacific ..... 211.g 19 Feb. 24 

Do do pref. 59-½2 567e Mar. 12 
Southern Pao.Comp'y 20:le 12 Apr. D 
Union Pacific ........ 25¾ 1618 Mar. 25 
Wabash pref .......•. 18 

oouthero Roads-
H14Mar. 7 

Ch,..sapeake & Ohio ~'llg 1714:Mar. 26 
Louis ville & N as 11 v 5619 44, Apr. 21 
Norfolk&West. pr1:1f 47 4l!lg M~r. 1 
Southern Ry ......... 91.g 7 Apr. 21 

Do prtif . .. 3112' 23"s Mar. 26

1 

Texas & Pa0iflo ...... 
11 I 8 7s Mar. 12 

Miscellaneous-
Amer. Cotton Oil .... 22¼ l!'llg Mar. 25 
Amer. Sug-ar ..••..... 1403s 107111 Mar. :.:6 
Amer. Tobacco .....•• RS¾ 8334 Jan. 24 
Brook/n Ra~. Trans. 37'~ 36 Mar. ]2 
Federal Stee ...•••.. d ;~1 I 29 Oct. 17 
General Electric ... . c 7612 76 i:sept., 15 
Internat1oual Pap .. e 51 I 48 Sept. 14 
Manhattan Elev.a.Mc\ 111~ 90 Oct. R 
Metropolitan Street. 1so I 12514.Mar. 26 
National Lead .....•• 37¾ 2614 Mar. 26 
Paoi.tio Mall 88 ....... 29¾ 21 Apr. 21 
p-,,,pt.Gas L &C ,Chio 96¾ ~6½! Mar. ?6 
U. S. Leather, pref ... 6319 53:\ Mar .. 26 
U.S. Rubber· .......•. 16¼' 1414 Mar. 12 
Western Union Tel. 9138 8214 Mar. 26 

H,£gh68t. 
Ol,os-
ing. 

-

a72llt Dec. 21 a69 
26219 Sept. 26 246 

58 Dec. 16 x55 
1614 Feb. 4 14 

21.') Dec. 14 201 
118 Dec. 15 118 
12 t 7s D ec. 16 x:123 

6138 Dec. 30 61 
63 7e Dec. 30 63 78 

99 Dec. 30 97 
159 Feb. 5 157 
114:lg Feb. 3 107 

2614 Jan. 3 24 
235s Jan. 6 23 

19½! Dec 13 18 7 

9019 Jan. ~o 85 
44½! Deo. 30 437 

12a¼Dec. 30 125 
18 Aug. 2:.! 16 

120¾ De(•. 30 HO 
1431,i Dec. 16 142 
ll<1 7s De,•. 28 xll4 
180 June 30 144 
11538 Dec. 13 11~7 

46,¼Dec. 14 45 
44¼Deo. 28 114 
79 7e Sept. 6 77 
35 Dec. 21 34 
4(38 Dec. 22 437. 
2414 Aug. 31 22 

2638 Dec. 12 25 
6514 Dec. 1:- 6i7s 
6378 Dec. 28 6338 
10¾ Dec. 14 10 
4~3sDeo. 13 x:41 7 

2018 Dec. 28 1914 

39¾ Au11:. 26 35~ 
\4678 Aug. 2n 126 
lfiR¾ Sept. 19 14:{14 
787s Dec. 30 77 
52 Dec. 30 52 
97 · Dec. 28 9f-ll& 
67 Dec. 2~ 63lfs 

12014jan. 14 97¾ 
194¾ Dec. 12 192 

39:leAug. 23 38 
46 Dec. 27 4538 

112 Nov. 22 110'4 
75¼ Dec. 27 72 

4-i 4812Aug: 17 
957s Aug._!!_ ~3 

5s, 
3s 
~ 

a Trust rec ts, full assessment paid. b EX •dividend and rights. c New 
stock; first sate was on Sept. 15. d No sales prior to Oct. 17. e No 
sales prior to Aug.18. 

,r Dollars per share. 

SALES AT THE NEW YnRK STOCK EXCHANGE S[NCE 1882. 

rR•Hroad and Railroad and 
GoTernment State Miscel 1a.neous Miscellaneous 

Bonds. Bonds. Stooks. Bonds. 
--------· ·--·--· 

Shares. $ $ $ 
1883 .... 97,049,909 284,768,100 17,046,150 6,986,500 
1884 .... 96,154,971 499,955,200 14,905,150 2,826,900 
1885 ... 92,538,947 660,659,400 15,261,200 14,678,053, 
1886 100,802,050 587,237,500 12,793,500 20,394,411 
1887 .:: 84,914,616 347,127,330 7,110,400 15,306,800 
1888 65,179,106 345,914,057 6,573,700 5,188,285, 
1889 72,014,600 398,825,425 3,698,850 5,932,350 
1890 .:: 71,282,885 401,829,220 2,625,500 4,870,400 
1891 · -- 69,031,689 383,715,000 1,460,800 3,475,100 
1892 ... 85,875,092 485,857,400 1,729,100 4,793,950 
1893 .• . 80,977.839 351,854,450 2,143,250 3,792,800 
1S94 .... 49,07.'>,03l 339,950,250 4,345,100 10,929,900 
1895 .... 66,583,232 4119.758,080 7,480,250 5,583,200 
18!)6 .. . 54,6~4,096 363,158,820 26,494,,150 2,284,000 
1897 .... 77,324,172 529,843,000 10,894,950 2,004,950 
1898 .. .. 112,699.9:57 0~8.7 i - .P.80 24,58UHlO 3,642,700 

"This tnclndes all stoelcs {o :rnept oa.uk stllek:&) aud als<t trn t eer&ifl.· 
cates. &o .. sold in the "unlisted"' depa.rtmei:t.t, except petroleum. certifi ­
cates sold b.r ba.rrels. 

Below we bring together some general statistics fot· 
1898 and 1897, affording an interesting contrast 
between the two years. 

GENERAL SUMMA.RY FOR TWO YEARS, 

Cotn and currency in U. S. Dec. 31. .$ 
Bank clearings in United States .. L .$ 
Business failures .....••...•••. ·-·····$ 
Sales at N. Y. Stock Exchange.shares. 
Grain and flour at Prod. Exch'e,bush. 
Cotton at Cotton Exchange ..... bales. 
[mports of merchandise (12 mos.) .. $ 
Exports of merchandiRe (12 mos.) . .-$ 
Net imports of gold ;12 mos.) ... .••• $ 
Gross earnings 200 roads t12 mos.).$ 
Railroad constructed ............ miles. 
Wheat raised ........ . ......•.. bushels. 
Corn raised ..........••...•.•.. bushels. 
Oats raised ............••.•...• buRhels. 
Cotton raised . ......... . ..•.....• bales. 
Pig iron produced. (tons of 2,240 lbs.) 
Steel rails, Bessemer. (tons 2,240 lbs.) 
Anthracite coal. .. (tons of 2,240 lbs.) 
Petroleum {runs) production . . .. bbls. 
Immigration into U. 8. (12 mos.) No. 
Puh.landsales (yr.end'g.Tune30\aol'eA 

1898. 

2,179,0i9,124 
68,883,918.581) 

130.662,899 
112,699.857 
994,247,587 

(1) 
633,664,634 

1,254,P25,169 
l41,8U,2H8 

1,117,615,550 
3,000 . 

675,148,70~ 
1,92-t,184,660 

730.905,643 
(1) 

11,773,934 
(1) 

41,899,751 
t31,l00,fl30 

a229,233 
6,839,293 

1897. 

1,955,236,318 
57,321,973,206-

154,332,071 
77,324,172 

1,477,321,900 
27,220,200 

742,595,229· 
1,099,709,1145 

§255,809 
1,039,298,831 

2,188 
530,149,168 

1,902,967,933 
698,767,809 
11,180,960 

9,652,680 
1,644,520 

41,637,866 
!34,724,682 

a230,832 
4 ,871,919 

t The•e are the old Pipe Line runs; the Buckeye runs were 17,128, 
897 bbls. in 1898, against 19.670,514 bhls. jn 1897. § Net expo1 ts 
a For 11:,cal) t-ar eudmg J nuu 30. 
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JANUARY.-Uurrent Events.-Trade development con­
-tinued to make satisfactory progress. Bank clearings for 
the country showed 33 per cent gain over the previous year. 
The report of the Monetary Commission of the Indianapo­
lis Convention, containing the outlines of a plan for cur­
re:ncy reform, was made public on the 3d. On the 6th a 
bill embodying the views of the Commission was introduced 
in the House of Representatives and referred to the Com­
mittee on Banking and Currency. On the 25th and 26th 
the Indianapolis Convention re-convened and unanimously 
approved the report of the Commission. In the U. S. Senate 
the Stanley Matthews resolution of twenty years before, de­
claring in favor of the payment of the obligations of the Gov­
ernment in silver, was revived. While the resolution was 
pending President McKinley on the 27th, in a speech at the 
dinner of the National Association of Manufacturers, de­
-0lared th1.t whatever might ba the language of the con­
tract the United States would discharge "all its obligations 
in the currency recognized as the best throughout the civ­
ilized world at the times of payment." The Matthews res­
olution was adopted in the Senate on the 2,th by a vote of 
47 to 32. The House on the 1Hst rejected it by a vote of 182 
to 132. On the 17th Senator Wolcott, Chairman of the 
United States Bimetallic Commission, which the previous 
year visited Europe, announced in a speech in the Senate 
that he was about to retire from the Commission. A signif­
icant sign of the times, indicative 9f the decrease in inter­
est rates, was the adoption of a three-per-cent-interest rate 
by the larger life insurance companies in the valuation of 
their policies and reserve; previously the basis had been 
four per cent. Cuban affairs at times had a momentary dis­
•quieting effect. Early in the month there was rioting at 
Havana; on the 18th an attempt was made in the House of 
Representatives to attach a resolution recognizing the Cu­
b1n insrirgents as belligerents as a rider to the Diplomatic 
and Consular Appropriations Bill, b 1t the attempt was de­
feated. Later the assemblage of United States war vessels 
off the Florida coast and the dispatch of the warship Maine 
to Cuban waters created uneasiness, though it was an­
nounced that the Maine's visit was simply a friendly call. 
The cotton goods trade continued unsatisfactory, and at 
~ew Bedford the operatives struck against the reduction in 
wages announced the previous December; at Fall River and 
Lowell the reduction was accepted. Print cloths dropped 
.still lower, to 2¼ cents per yard, but recovered to 2 3-16 
-0ents. Iron production continued on an unprecedented 
cale, the output January 1 being 226,608 tons per week. 

There was a sharp rise in the price of wheat, in face of the 
. large holdings of Leiter, and the January option advanced 
from 9';% cents to $1 09¾, reacting to $1 051/s. President 
Dole of Hawaii came on a visit in the interest of the 
Hawaiian annexation treaty. In Europe the Dreyfus 
affair led to violence in the French Parliament and also 
.caused anti-Jewish demonstrations in various parts of 
.France. The engineers' strike in England was brought to a 
close after lasting many months. To relieve the monetarv 
·tringency in India and to avoid gold shipments from Lo;­

.don the Legislative Counci~ at Calcutta passed an Act 

.allowing currency to be withdrawn in India on deposits of 
.g-old in the Bank of England, the exchange to be on the 
basis of ls. 4d. for the silver rupee, but the scheme proved 
a failure-see CHRONICLE March 19, page 547. 

Railroad Events and Stock Excfvtnge Matters.-The stock 
market was somewhat irregular the early part of the month. 
The last week, on reports of a merger of the Lake Shore & 
Mich. Southern with the N. Y. Central, there was a general 
.advance led by the Vanderbilt properties. New York Cen­
:ralt sold at 105.% on the 31 and at 119¾ on the 28th, and 
Lake Shore advanced from 170¾ on the 4th to 194¾ on the 
29th. North West. common rose from 119½ to 127 and Rock 
Island stock, on the offering of the new refunding bonds, 
from 88 to 9!½. Stocks of roads in the Pacific Northwest 
were especially strong on notably large gains in e.1rnings. 
Oregon Navigation common increased from 35½ to 53¾, 
Northern Pacific preferred from 58 to 69 and common 
from 20¼ to 28%. The· railroad bond sales on the Ex­
change were $92,870,210, a monthly total which up to that 
time had been exceeded but once, namely in the period 
o! the West Shore settlement in 1885, when the sales 
for October aggregated $104,612,900. The Northern Pa-

cific purchased a controlling interest in the Seattle Lake 
..,hore & Eastern, ·and the N .:iw York Susquehanna & 
Western was bought by Messrs. J. P. Morgan & Co. in the 
interest of the Erie. As expected, the Central Pacific made 
default in the payment of the principal of the subsidy loan 
due January 1. The Union Pacific Reorganization Com­
mittee made its final payment to the United States Govern­
ment for the Union Pacific main line. 'fhe Mobile '& 
Ohio declared 1 per cent on its stock, the first divi­
dend in its history. The International Paper Company, 
with a capital uf $45,000,000, to consolidate various paper­
making concerns, was organized; also the National Bis­
cuit Company, with $55,000,000 capital, to consolidate the 
leading cracker comp:mies of the United States ; also the 
Amedcan Fisheries Company, with a capital of $10,000,000. 
The Brooklyn trolley roads began running cars across the 
East River bridge. The Inter-State Commerce Commission 
issued an order continuing in force for another year.a pre­
vious order permitting the suspension of the long-and­
short-haul clause on traffic to British Columbia. 

The Mon~y Jllarket. --The money market again developed 
great ease. On the 5th the Union Pacific Reorganization 
Committee made its final payment of $8,538,401 to the Gov­
ernment and the money all went into the Treasury. But 
the Government interest pa.yments are heavy in January, 
and there was a large return flow of curtency from the in­
terior. The money holdings of the Cleal'ing House banks 
increased from $184,554,800 January 1 to $216,230,500 Janu­
ary 29th and the surplus reserve from $15,788,750 to $35,609, -
450. The aggregate of the depJsits for the first time passed 
the 700-million mark and Janu:try 29th were reported $722-
484,200; the previous July the 600-million mark had been 
passed for the first time. The Treasury on the 26th called 
10 per cent· of the U. P. money still held by the depository 
banks, and announced that further amounts of 10 per cent 
would be called each week thereafter. The Fourth National 
Bank on the 25th gave notice that from February 1 it would 
reduce the rate of interest allowed on deposits of interior 
institutions from 2 per cent to 1½ per cent. From 6 per 
cent temporarily reached on Monday, January 3d, rates 
for money on call on the Stock Ex:change quickly declined 
to 2 per cent, and at the clQse the range was 1½'1t2 per cent. 
At bank some institutions accepted 1½ per cent as the min­
imum, but the majority quoted 2 per cent at the close. On 
time the rate declined· to 2½ per cent for sixty to ninety 
days and 3 per cent for four to seven months. For commer­
cial paper the closing rate was 3 per cent for sixty to ninety 
d1y endorsed bills receivable, 3 '.,,4@4 per cent for prime and 
4@5 per cent for good four to six months single names . 

Fore,;qn Exchange, Silver. &c.-The foreign exchange mar­
ket was influenced mainly by the changes in money rates 
and_ by th~ investment demand for exchange. For actual 
busmess prices opened at 4 82¼(a)4 82½ for sixty-day bills 
4 84¾@4 85 for sight and 4 85¼@4 85½ for cable transfers: 
By the l~th rates were 4 82¾ @4 83, 4 85¼'@4 85½ and 4 85½ 
@4 85,¾ for the three classes of bills. After that the course 
was downward. The investment demand kept long bills 
relatively much stronger than the other classes. At the 
close long bills st•Jod at precisely the same figures as at the 
opening, but sight bills were one-quarter of a cent lower 
and cable transfer.:; half a cent lower. An unusual feature 
was that documentary commercial bills at the close com­
manded the same price as prime commercial, which ordina­
rily s_ell 1?-alf a ?ent higher. The Bank of England gained 
heavily m bullion, and the Lrmdon open-market discount 
rate for sixty to ninety-day bank bills declined from 3 to 2t,.( 
ner cent, subsequently advancing again to 2¾@2½. The 
Bank of Germany reduced its oiicial discount rate from 5 
to 4 per cent and the open-market rate at Berlin dropped 
from 3¾ to 21{g)2 Ya and at Fn, nkfort from 3 ~ to 3 per cent. 
At Paris the outside rate continued at 2 per cent. Silver 
January 3 was 26_%d. per ounce and January 31 26 3-16d. 

FEBRUARY.-Ou.r1·ent EveY1,ts.-The Cuban situation 
dominated everything during February. Th(! develooments 
~ere ominom.. On the 8th_ the Cuban Junta made pub 
he a letter wntten the prev10us December by Senor Dupuy 
de Lome, the Spanish Minister at Washington, to Don 
Jose Canalejas, a Spaniard who at that time was on a 
speci_al n_1ission t o America. The Jetter was a private com• 
mumcat10n and had been abstracted from the mails. It 
contained offensive reflections upon President McKinley 
and also statements indicating that the Spanish Gov­
ern_men~ was not e~tirely , sincere in the negotiations 
which 1t was carrymg on for closer commercial rela­
tions with the United States. Senor de Lome admitted 
the authenticity of the letter and cabled his resiirnation to 
Madrid. Representations regarding the matter .;.ere made 
to the Spanish Government, which in a communication to 
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U. S. Minister Woodford at Madrid on the evening of the I Foreign ExchaYJQe. ,c:wver, Etc.-The advance in m ney 
16th officially disavowed De Lorne's se~th~ients. On the rate~ the latter part of Febr°:ary completely demorali~ed the 
evening of the 15th, before the De Lome mcident had been I foreign exchange market, with the result that the import 
closed. the U.S. warship Maine was blown up in the harbor movement of gold was resumed. The early part of the 
of Havana, causing the death of 266 of the men and crew, J month_ exchange wa_s firm and ra~es adv_anced, there being 
besides the wounding of many others. Boats from the a contmued absorption of long bills for mvestment. Rates 
'3panish cruiser Alphonso XII. which was ' lying clo;e by for actual business in sterling opened on the 1st at and @ 
went to the rescue, and the Spanish populace and pub- vance of one-quarter of a cept for sixty-day bills, to 4 82½ a 
lie officials gave many manifestations of sympathy and 4 82¾, sight bills remaining at 4 82½@4 84=3.:{ and cable­
mournin0g, the -victims ~eing accor~ed an imposing ~uner!ll transfers at 4 ~4¾~4 85. By the 9th rates had adyanced to­
in Havana. But the disaster excited popu1ar feelmg m 4 83_¼'1d4 83½ for sixty day, 4 85½@4 85¾ for sight and 
this country as no other event in recent years. A Naval 4 86@4 86¼ tor cable transfers. Then the course was re­
Court of Inquiry wa:s constituted to determine the cause. versed. But the decline was ~low until the Cuban entangle-­
Spain asked for a joint commission of inquiry, but t~is our ment caused a ~harp advance ~n money rates. On the 24th 
Government declined, though offering to assist her m any and 25th sterlmg rates declined 1(01½ cents per pound;. 
separate inquiry of her own. In the meantime the anxiety in this led to engagements of gold in Europe for import, about 
thP public mind grew intense,,warbeingrecognizedas apos- $3,800,000 being announced on the 25th and the 28th. Rates 
sible outcome. Recognizing the dangers of the situation, the at the close were 4 81½@4 81¾ for sixty day, 4 84@4 84¾ 
U.S. Senate now manifested a conservative disposition; a res- for sight and 4 84¾@4 84½ for eable transfers. The Bank 
olution similar to that reJected in the House of Representa- of En,e;land made further large additions to its bullion, but 
tives the previous month, proposing to attach a rider to the the open market discount rate after first declining 
Consular and Diplomatic Appropriations bill recognizing the fractionally, later advanced again to 2¾@213-16 per cent. 
belligerency of the Cuban insurgents, received on the 23d in On the Continent the outside rate fell to 1¾@1½ at Paris 
theopenSenate(afteraunanimousadversereportbytheCom- and to 2%@2½ per cent at Berlin and Frankfort. Silver­
mittee on Foreign Rehtions) only 5 affirmative vot~s. against evinced a decliniug tendency, the price being 25¾d. Febru-
51 negative votes. All the financial markets were much ary 28th, against 26 3 16d .. Janaary 29th. 
unsettled the last half of the month. Occurrences and I 
events not relating to the Cuban situatbn attracted very MARCH.-Current Event.,.-Cuban developments became 
little attention. The Republican Legisl:-:tture at Albany I increasingly disturbing. At the beginning of the month 
passed resolutions censuring United States Senator Edwa1d the decision of the Government to dispatch two naval ves­
Murphy from this State for votmg the previous month for sels to Cuba with supplies for the starving reconcentrados 
the Teller free-silver resolution. A war on passenger created uneasmess. On Monday, March 7, dispatches in the­
rates to the Pacific Coast and, Alaska broke out between the papers saying that the Spanish Govnnment had the :pre­
Canadian Pacitic u.nd tbe American lines, and the Inter- vious week requested the recall of General Lee, the Umted 
St ate Comn_ierce Commission suspended the operation of the Rtates Consul-General at Havana, and that President 
long-and-shurt-haul clause in its application to competitive McKinley bad promptly refused the request, caused a grea 
passenger business with the Canadian lines. Irregularities sensation. It was also stated that Spain had objected to­
regarding loans to the amount of $3 -3,00 I were discovered the sending of the relief supplies in war vessels. Before 
in the Chemical National Bank, anti Cashier Quinlan's resig- the end of that day news came that the request for General 
nation was accepted. J\ further sharp advance occurred in Lee's recall would not be insisted on and that the President 
the price of wheat. Some uneasiness was caused in England had decided to employ the dispatch boat Fern (a sort of 
by reports of French movements in Africa, encroaching naval trarnspo::-t, rather than a war ship,) in forwarding­
upon Briti::,h territ >ry. The Chine~e loan for £ ,6,0U0,000 relief supplies. In the afternoon of the same day (the 7th} 
went jointly to England and Germany. Chairman Cannon. of the Appropriations Committee of the-

Railroad Events uru,t, otodc JJ;.ccha,,ge Matters. --B2fore the House of Representatives, alter consultation with the 
Maine explosion the stock market evinced great strength President, introduced a bill appropriating $50,000,000 for 
and many stocks touched the highest points of the year up !:-trengthening the national defenses, the money to be used en­
to that time. After that it broke badly. Towards the close tirely at the discretion of the President. This bill passed the­
of the month Europe put in some liberal purchasing orders, next day, receiving the whole 311 votes cast, and the fol­
and this, with covering of short sales, caused a sharp up- lowing day (the 9th) passed the Senate by a vote of 76 to O► 
ward reaction. North West. common sold at 130½ oh the 11th Th~ bill became a law the same day and considerable pur­
and at 1 Lll½ on the 24th, Rouk Island at 93~4 on 1st and at uhases of war ships, cruisers, torpedo boats. &c .. were then 
81½ on 24th, while St. Paul common sold down from 9n% to made. The report of the Court of Inquiry was uompleted on 
911/a. Some issues of uouds also suffered severe decliues. the 21st and delivered to the President on the 25th. On the 
The total of the bond sales exueedeLl even the except10nal · 28th it was transmitted to Congress with a message from 
total of the previous month and amounted to $94,tH7,5 10 the President. The Court expreRsed the opimo:i that there 
The Burlington & Quincy increased quarterly divid€nd from had been two explosions on the Maine, the first caused by a 
1 per cent to 1¾ per cent. The Union Pacific Reorganiza- submarine mine, and that this had led to a second explo­
tion Committee raised its bid for the Government clatm on skm through the blowing up of two or more of the ship's 
the Kansas Pacific lines from $2,500,000 to $6.303,000, this I orward magazines. On the ~1st the New York Legis­
latter covering the prmcipal of the Government loan but lature voted an appropriation of $1,000,000 to defray the 
not the unpaid accumulat10ns of interest, and secured the expenses of the State militia in case of war. U.S. 4s of 
property. The New York Central-I, ke Shore consolidation 1925 opened at 123¾ (the bonds sold at 129¾ in January) 
was definitely announced, the Central giving $1,000 of 3½- March 1, sold down to 118½ on the 26th and closed at 
per-cent bonds in exchan~e for $500 of Lake Shore stock. 122½ on the 31st. Print cloths declinPd from 2 3-16 cents. 
Plans were under consideratiou for exchanging New to 2 1-16 cent:; per yard, notwithstanding the continuance 

. England stock on cert-ain terms for New Haven stock, and of the strike of the operatives at New Bedford: Middling 
as part of the scheme a proposition for a lease to the latter upland cotton declined from 6 5-16c. on the ' st to 6 1-16c. on. 
comp,my was subsequently offered. Toe Louisville & Nash- the 23d, closing at 6 3-16 cents on the 31st. The price of 
ville negotiated $12.500,000 of 4-per cent collateral trust wheat (July option) declined from 92¾('. on the 1st to 851/ac ► 
bo:p.ds to take up $i,070,000 of maturing consol. 7s and pro on the 31st; Chicago quotations ruled above those at New 
vide for liquidating :floating debt, &c. The "Hay Trust" York aH through the month. Leiter continuing bis manip­
or American Hay Company, with a capital of $5.000,000, was ulations. The report of a bill for the reform of the national 
organized. The Governing Committee of the New York currency by the sub-committee of the Committee on Bank­
Stock Exchange passed resolutions prohibiting arbitrage ing and Currency of the House of Representatives was one 
business with other cities. Adams Express Company of the evPnts of the month. 'l'he United States Supreme 
g>i.ve its stockholders as a bonus 100 per cent in collateral Court rendered a decision declaring the Nebraska Maxi­
trust bonds. The Rock Island called in its e tire issue of mum Freight law unconstitutional. The trial at Wilkes­
Extension and Uollateral Trust 5s in accordance with its re- barre, Pa., of Sheriff Martin and his deputies on the charge 
funding scheme. The Pennsylvania Steel Company an- of killing the strikers in the anthracite fields the previou 
nounced that the March coupons on the 8econd mortgage September resulted in a verdict of not guilty. Hy a con­
bonds would be paid in scrip. vention signed at Pekin, March 27, Port Arthur and the 

· he Money Market.-The Maine disaster had a marked port of Talien-wan, with the adjacent territory, were ceded 
effect on the money market. The last week of the month, in usufruct to Russia; the latter announced that Talien­
under continued large withdrawals of currency for the in- wan would be open to the foreign trade of all nations. 
terior (3vidently induced by fear of trouble with Spain) and Raitr, art Ei:ents and -tock Excn,,nge MaUers.-The Stock 
the fall in the stock market, rates sharply advanced all Exchange experienced several severe breaks. On Monday, 
around, call loans on the Stock Exchange on the 24th touch - the 7th, when news came that Spain had requested the with-­
ing 4 per cent, against the 1.ai 1½ per-cent rate previous!)' drawal of General Lee prices opened off several pomts and 
prevailing. Banks and trust companies also advanced their continued to fall very rapidly, intelligence regarding the 
rates at this time, and some of them succeeded in obtain- movements of the European Powers in China being concur­
ing 3 per cent. On time the quoted rates the last of the rently disquieting; in the afternoon the Supreme Court de­
month rose to 4 per cent for all dates from sixty days to six cision in the Nebraska Ma.:x:imum FrPight cases caused a 
months. Rates for commercial paper, however, were only rally. The foJlowing Friday and Saturda_v (the 11th and the 
slightly changed, standing at the close at 3½ per cent for 12th) the market acted as if the bottom were gorng to drop­
sixty to ninety day endorsed bills receivable, 3½C<:t4 per cent out. It recovered after this, but sagged again almost con­
for prime and 4½@5 per cent for good four to six months tinuously until on the 26th and the ~8th, when a ·rumor that 
single names. The Clearing House banks lost heavily in a settlement had been reached b~tween the United States 
reserves, and from $216,230,500 January 29 the money hold- :rnd Spain caused an upward reaction of 3 10 points,, 
ings of the banks dropped to $197,328,600 March 5; the sur- which, however, was not fully maintained. New York Cen­
plus reserve declined from $3"i.609,450 to $20,823,500. tral r--old at 116 on the 1st: at 105 on the 2 ' th, and closed at 
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111% on the 31st. Milwaukee & St. Paul common declined A. M. by 310 to 6. The President signed the Act in the 
from 94½ on the 1st to 85% on the 12th, closing at 90½; and . morning of the 20th and immediately sent an ultimatum to 
Burlington & Quincy from 97% on the 1st to ~5½ on the Madrid through Gen. Woodford. Senor Luis Polo yBernabe 
26th, closing at 93½. The Western Joint Traffic Bureau, the Spanish Minister at Washington, was at the same time 
formerly the Western Freight Association, was dissolved. notified of thP action of the President. He at once asked 
The Milwaukee & St. Paul declared an extra dividend of for his passports. In Spain Oen. Woodford was informed 
one-half of one per cent, payable in April, in addition to the next day. before he could present the ultimatum, that 
the regular semi-annual dividend of 2 per cent. on the com- diplomatic negotiations brtween the two countries were 
mon stock. The American Thre'ad Co.,with $12,000.000 stock broken off. On the 22d the American fleet off Kev West 
.and $6,000,000 bonds, was incorporated; also the American began capturing ships, the first prize taken being the Span­
Steel & Wire Company, with a capital of $24,000,000. S. R. ish merchantman l:juena Ventura. On the 22d. also, the 
Callaway was made President of the consolidated New York President issued his proclamation declaring a blockade "of 
Central system, Chauncey M. Depew becoming Chairman of the north coast of Cuba, including ports on said coast be­
the Board of Directors. The Appellate Division of the New tween Cardenas and Bahia Bonda. and the port of Oien­
York Supreme Court modified its previous decision so as to fuegos on the south coast of Cuba." On the 28d a call for 
require a continuous bond of only S1,000,000 from the con- 125,000 volunteers was issued under an Act approved the 
tractors of the proposed Rapid Transit road, the bond for day before. On the 26th the Hull bill for the reorganiza­
the other $14,000,000 to be limited to the period of construe- tion of the regular army in time of war became a law. The 
tion. ultimatum to Spain allowed until noon of Saturd.1y, April 

The Money Market.-The large gold imports prevented 23, for compliance. but as hostilities began before that date 
serious disturbance in the money market. Anxiety regard- Congress on the 25th formally declared that war existed 
ing the Spanish-American situation caused large with- and had existed since and including April 21. On the 27th 
drawals of currency from the banks for the interior, and the a. po1·tion of Admiral Sampson's s.quadron in Cuban waters 
legal tender holdings of the Clearing House imtitutions bombarded the forts at Matanzas and silenced them. The 
dropped from $86,076,400 on February 26 to $64.723,800 on House of Representatives on the 29th passed the War Rev­
April 2nd. The gold holdings in the same interval increased enue Bill reported by Chairman Dingley, providing- for ex­
from $119,186,500 to $141,556,200. Loam: were reduced from tra internal revenue taxes calculated to yield 100 million 
$641,878,400 to $595,851,200, largely, it is believed, through the dollars add Pd revenue per year, and for the issue, if needed, 
liquidation of loans on mvestment holdings of sterling ex · of 500 miJlion dollars of 3-per cent bonds and 100 
change. Deposits fell from $729,214,300 to $682,236,800 and milliun certificates. An Act was signed on the 22d pro­
because of that fact surplus reserve increased from $22,- hibiting the exportation of coal and war supplies 
959,325 to $35,720.8 0. About $3,650,000 was paid into the U . S without the perrnisHion of the Government. Postmaster­
Treasury on account of the purchase of the Government's General James A. Uary resigned on the. 21st be~ause of ill­
interest in the Kansas Pacific. But the transfer into the health, and was succeeded by Charles Emory Smith. On the 
treasury of the Union Pacific monf>ys held by the depositary 25th Secretary of State John Sherman also left the Cabinet. 
banks was temporarily discontinued. Except for a spurt to Following New York's lead of the previous month, many of 
4 per cent on the last of the month. on -preparations for the the Statf>s voted extra appropriations for their national 
April settlemrnts, call money on the Stock Exchange did guards-Ohio, $1,000,000; Massachusetts. $500,000, &c., &c. 
not get above 3 per cent ~nd mostly was 1½@2½per cent. Our foreign trade situation was unusually strong, the mer­
Banks and trust compames loaned at 2@2½ per cent as the chandise exports for the ten months to April 3() exceeding by 
minimum. On time the uneasiness prevailipg- was .re- 514 million dollars the merchandise imports. The position 
fleeted in a disinclination to lend and in higher rates. the of the United ti tat• s Treasury wa.s also very strong, the gold 
.close being nominal at 4@4½ for sixty days and 5@6 for holdings being $174,584,136 April 1 and $181,238,137 April 30. 
longer periods. Commercial paper at the close was 5 per U. S. coupon 4s of 192'> sold at 1191/s April 30, against 122½ 
-cent for sixty to ninety days double names, 5½@6 per cent March 31. The price of wheat sold up to $1 25 in both New 
for prime and 6½@7½ per cent for good four to six months York and Chicago for the May option. The price of othercer­
.single names. eals also sharply arlvanced. Print cloths further declined to 2 

Foreign Exchanae, Silver. &c.-The high rates for time cents pn yard. Middling upland cotton was 6% cents Apri] 
money dislodged further large holdings of investment ster- 30, against 6 3-16 March 31. The strike of the cotton mill 
ling, and gold engagements in Europe for shipment to the operatives in New Redford practically ended except as to the 
United State~ continued throughout the month on an exten- spinners. Governor Black on April 13 signed the bill per ­
sive sc::tle, . and there were also shipments from Australia to mitting savings banks in New York State to invest in the first 
San Francisco. Altogether the net imports reached $29 979,- mortgage bonds of New York railroads under certain restric­
;613. Rates for actual business were advanced one-quarter of tions. The N. Y. Court of Appeals dismissed the appeal 
a cent on the 1st and again on the 2d, making them 4 82rip taken by the State in the cas!3 of the Attorney-General 
4 82¼ for sixty day, 4 84½@4 84¾ for sight and 4 84¾@ against the Presidents of the anth:.acite coal roads and 
4 85 for cable transfers. But by the 15th prices were duwn whicll had been decided by the Appellate Division against 
to 4 80¼@4 80½ for sixty day, 4 83½~4 83¾ for sight and the Attorney-General-(see CHRONICLE A.pril ::3, page 782). 
4 84@4 84¼ for cable transfers. The rest of the month the England obtained from China a lease of Wei-Hai-Wei to 
market was alternately strong and weak. On the 31st offset Russia's lease of Port Arthur, and France also ob­
actual business was done at 4 80¾fa4 81 for sixty days, tained concessions. 
4 83¾@4 84 for sight and 4 84½@4 84¾ for cable transfers. Haiiror11t fl,'vent.c; and Stock b.:xchangP- Matters.-There 
The Bank of France raised its premium on gold from 5~1 per were no further violent breaks in stocks; the matket, how­
mille to 6 per mille. The Bank or England lost heavily in ever, sagged from week to week, investment purchases 
bullion, and the open market discount rate for sixty to having almost entirely ceased. The lowest figures were 

· ninety day bank bills ruled at 2 ½@3 per cent. At Paris the reached in most cases on the 21st, or soon thereafter ; the 
outside rate at the close was 2 per cent aud at Berlin and latter part of the month there was a sharp recovery on 
Frankfort 2½ per cent. The Chinese loan of £16.000,U00 was reports of successful exploits by our navy. Burlington&· 
a failure in England (only £2,000.000 out of the £8,000,000 Quincy sold at 95¼ on the 4th and at 88 on the 21st, St. 
allotted to that country being subscribed for), and in Uer Paul common at 91 on the 6th and at 83¼ on the 21st, and 
many also was not entirely a success. The price of siJver New York Central at 113 and 106¼ on the 6th and 22d re­
opened at 25 9 16d., declmed to 25d., then advanced to spectively. The Governing Committee of the New York 
26 1-16d. and closed at 25 11-16d. Stock Exchange voted against the proposition to take par­

APRIL.-Current Events.-The difficu1ties between the 
United States and Spain regarding Cuba culminated in war. 
The reply of Spain to the final proposition of the United 
States (the proposition suggestP.d an armistice in Cuba until 
October 1 "for the negotiation of peace', with the good 
offices of the President,") had been received March 31. It 
was considered unsatisfactory, and a communication from 
the President to Congress was anxiously looked for. On the 
·6th it was announced that Mr. Mc Kinley hall decided to de 
fer his message until Monday, the 11th. to allow Gan. LPe 
time to get Americans out of Cuba and to depart himself . 
In the meantime the Pope and the Eurooean Power:; contin­
ued their efforts to perrnade the Spanish Government to 
accede to the demands of this country. On AJ"ril 9 Spain 
fina'lly agreed to authorize Gen. Blanco to declare a pro 
visional armistice in Cuba. The action came too late. On 
the 11th the President·::; message went to Congress. urging 
intervention without recognition of the Cuban insurgenb, 
On the 13th the House of Representatives, by a vote of 324 
to 19, passed resolutions in form about as the President de­
sired. The Senate, on the night of Saturday: the 16th, by 
a vote of 67 to 21, substituted its own resolutions, much 
more radical in form and recognizing the Cuban insurgents 
After repeated conferences the Senate was forced to yield 
on the question of recognition, but otherwise about had its 
own way. As amended, the resolutions passed the Senate at 
1:30 A. M, on the 19th by 42 to 35 votes and the House at 2 

tial control of the '· outside security" market. The New 
York Central made otlicial announcement of the absorption 
of the Michigan Central b.v an arraIJgement similar to that 
of the Lake Shore. The Choctaw Oklahoma & Gulf de­
clarerl its fir t dividend on t be preferred shares-2½ per 
cent. The bill requiring ra ilroads in New York State to 
issue mileage b1,oks at 2 cents per mile for 500 miles became 
a law. The American Hard R11bber f'o. ($2,500,000 capital), 
the American Sardine Co. ($0,000,000) , the Atlantic Snuff 
Co. ($10,000,000) and the Union Carbide Co. (Acetylene Gas), 
with $6,000,000 capital were incorporated. 

The Man eu Ma rket.-The movement of currency to the 
interior continued, but on a somewhat less extended scale. 
fhe loss ,Yas offset by the importations of gold from Europe. 
I he legal tender holdings of the C1earing House banks 
were ·reduced from $64.723,800 April 2 to $50,737,700 April 
30, but the '·specie" holdings were increa~ed from $141:-
556,200 to $158,392.800. The surplus reserve increaeed from 
$35,720,800 to $44,504,K75. There was a further contraction 
,n both loans and deposits, the former dropping- from $595,-
851,200 to $570,198.100. and the latter from $682,236,800 to 
.'658,503,300. The Treasury during the month withdrew from 
the special depositary banks a portion of the moneys still 
neld by t,hem on account of the Union Pacifie sale. Some 
money was also taken from the banks by the payment of 
mstalme, ts on the Kansas Pacific sale. In the call loan 
branch of the market the t"'ndency the latter part of the 
month was downward, the range then being f:rom.'1½ to 3½ 
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per cent. Banks and trust companies then asked 4 per 
cent over the counter, though some were willing to loan at 3 
per cent. For time contracts the market was unsettled, the 
rate at the close being 6 per cent for all periods. For com­
mercial paper the closing quotations were 6 per cent for 
60 to 90 day endorsed bills receivable, 6½@7 for prime and 
7@9 per cent for good four to six months single names. 

FmeignExclu,11, ge, S1li:er, &r.-The United States continued 
to draw gold from Europe (the net imports for the month 
being $31,256,134) and the bullion in the Bank of England 
dropped at the beginning of the month to below 30 million 
pounds sterling for the first time in years. On the 7th the 
Bank rate was advanced from 3 to 4 per cent. The Bank of 
Germany also advanced to 4 per cent. Iu the open mar­
ket at London the rate rose to the same figure. though 
dropping to 3¾ per cent; while the outside rate at Paris 
remained at 2 per cent, at Berlin and Frankfort there 
was an advance to 3%@3½ per cent. The bullion of the 
Bank <. f England was heavily augmented the latter part 
of the month when the drain from the United States was 
temporarily arrested. Sterling exchange was weak the 
early part of the month on large . offerings of mvestment 
bills. On the 1st rates on actual business were 4 80¾ra4 81 
for long, 4 83½ ,, 4 83¾ for sight and 4 84¼@4 84½ for 
cables. From this there was a steady decline in long, until 
on the 2Vt the rates were only 4 79½@4 79~4'. In sight and 
cables the decline continued only until the 7th when rates 
for the 1 ormer bad got down to 4 83@4 83.¼( and for the 
latter to 4 83¾at 4 84 :q;om which there was an advance on 
that <'lay of one-quarter of a cent. After the 21st all classes 
of bills advanced. On the 27th long was 4 81•,1 4 81¼, 
sight 4 84¾CQ 4 85 and cables 4 85½@4 85:¾(. Then the re­
action came and on the 30th rates were 4 80¾@4 81, 4 84@ 
4 84¼ and 4 84!i@4 8;; for the three classes of bills. The 
price of silver in London April 30 was 26 5-16d. against 
2511-16d. March 31. 

MAY.-Current Events.-The first engagement of the war 
took place on Sunday morning, May 1. Commodore George 
Dewey, in command of the Asi2tic Squadron. sailed into 
the harbor at Manila, in the Philippine Islands, engag~d 
the Spanish fleet and forts under Admiral Montejo and 
succe~ded in completely destroying a.,11 the Spanish ships, 
eleven in number. The result of the battle (triough not tb9 
full extent of the victory) was known the next day, May 
2d. through cable dispatches from Manila to Madrid. Com­
modore Dewey cut the cable when be found be could not 
use it for official business·. He was heard from on Saturday, 
the 7th, through dispatches from Hong Kong, and then it 
appeared that his ships had sustained no da.mage, that none 
of his men bad been killed and only eight had been injured, 
and these but slightly. Commodore Dewey received a vote 
of thanks from Congress and was made Rear Admiral. 
On the Atlantic hostilities were on a limited scale. The 
mobilization of the army proceeded rather slowly, though 
by the end of the month most of the 12:'i,000 volunteers 
called the previous month had been sent South. 'Ihe inva­
sion of Cuba was delayed by uncertainty as to the where­
abouts and ultimate destination of the Spanish fleet under 
Admiral Cervera. which bad left the Cape Verde Islands on 
April 29. Admiral Sampson with a portion of the .American 
squadron was sent to Porto Rico to find the fleet, and not suc­
ceeding bombarded the forts at San Juan on the 12th, but 
did not stay long rnough to silenc~ them. On the 13th it 
wa's announced that the Cape Verde fleet had been sighted 
the day before off Martinique, in the French West Indies. It 
was next reported at Curacoa, off Venezuela, on the 14th. 
Thereafter its movements were again enveloped in mystery, 
but at the end of the month it was known to be securely 
bottled up at Santiago de Cuba. ~everal minor engage­
ments occurred along the Cuban coast during the month, 
resulting in casualties to our side. On the 11th, in one of 
these engagements, Ensign Worth Bagley and four others 
~re killed. The battleship Oregon, concerning which 
much anxiety bad been felt, arrived safely at KE>y West, 
Fla., after a voyage of 81 days and a trip of 17.499 miles 
from Puget Sound around Cape Horn. On the 25th Presi­
dent McKinley issued a proclamation calling for 75,000 
more volunteers, bringing (according to official r eport) 
the military strength of the United States up to 278,500 
men. The Senate Fmance Committee on the 12th reported 
the War Revenue bill received from the House the previous 
month, but air.ended so a.s to strike out the provision for the 
issue of bonds·, with a further amendment providing for t he 
coinage of the silver "seigniorage" and the issue

1

of $150,000,-
000 greenbacks. Debate began on the 16th and continued 
the rest of the month. Some of the European Powers. it is 
believed, were desirous of intervening in the war, but the 
refusal of Great Britain to participate blocked the scheme, 
and on the 13th Joseph Chamberlain, the Si--cretary of State 
for the Colonies. made a notable speech advocating an 
Anglo-American alliance. There was a further great rise 
in the price of wheat, and bread riots resultE>d in many 
parts of Europe, more particularly Italy and Spain. Both 
France and Italy suspended their import duties on wheat 
up to July 1 ; the duty was originally the same in tl!e two 
countries, namely about 36~4 cents per bushel, but Italy 
had on January 1, 1 98, made a reduction to26cents. Spain, 
which had in March modified its duties, gazetted a decree 
allowing the free entry of cereals. The price of the May option 
here rose from $118½ April 30 to $1 91 May 10, and in Chi-

cago from $1 20¼ to $1 85. On the 31st, this option suddenly 
dropped nO cents in Chicago to $1 25, the price here falling 
to $115. The report of the Agricultural Bureau at Washington 
on the growing winter wheat made the general condition 
May 1, 86·5, against 80·2 the previous year. The price of print 
cloths dropped still lower, touching 1,% cents per yard, but 
with a subsequent recovery to 2 cents. Government orders 
proved a stimulus in some lines of business. The Com­
mjttee on Foreign Affairs of the House of Repre­
sentatives on the 17th presented a majority report in favor 
of the annexation of Hawaii by joint resolution. Great 
satisfaction was felt in the signing on the 28th of a commer­
cial agreement (under the Dingley tariff law) between the 
United States and France, in view of French sympathy with 
Spain. The House. by a vote of 184 to 11, passed a resolution 
proposing an amendment to the U. S. Constituton providing 
for the efoction of Senators by popular vote. China paid over 
to Japan at the Bank of England £11,00u,OOO, the remainder 
of the Ch!.nese-Japanese war indemnity, the-Japanese troops 
thereupon evacuating Wei-Hai-Wai, which was subsequently 
occupied by Great Britain. William E. GJadstone, the great 
English statesman, died on the 19th. The Spanish Cham­
bers passed an Act forbidding the export of silver. 

Ro.ilroud Evtnts and St, ck Exchange Matters. - The course 
of the stock market was determined by the naval victory at 
Manila on the 1st. Prices Monday, May 2, jumped up one 
to ten points on the news, and continued to advance the 
rest of the month. The high price of wheat and the splen­
did outlook for the new crop proved an additional stimulus 
The grain-carrying roads as a consequence were in special 
favor Burlington & Quincy sold up from 94,% to 104, St. 
Paul common from 89~1i to 101 and Rork Island from 86 to 
108;1,i. Great, Northern preferred jumped from 155 to 179, and 
the company announced a dividend of 50 per cent payable in 
the stock of the Seattle & Montana RR.; it also gave notice 
that it would redeem the entire issue of collateral trust 4-
per cent bonds ($15,000,000) on September 1. Subsequently 
it was announced that $25,000,000 of new stock would be 
issued to provide funds to redeem the trust bonds, share­
holders to be allowed to use the Seattle stock in part pay­
ment. The American Malting Company common ($13, 750,-
000) and preferred (:$12,300,000) stocks were placed in the 
unlisted department of the New York Stock Exchange. 
The U. S. Circuit Court of Appeals at Baltimore sustained 
Judge Simonton's decision decreeing that the Cape Fear & 
Yadkin Valley RR. should be sold as an entirety. The case 
was subsequently appealed to the U. S. Supreme Court. 
The General Electric shareholders voted in favor of a reduc­
tion of stock, so as to permit the resumption of dividends., 
The Inter-State Commerce Commission decided in favor of 
the trunk lines in the matter of the differential rate ques­
tion. The Manhattan Elevated declined the franchises ten­
dered it by the Rapid Transit Commissioners. 

The M,,ney Mm·ket.-All fear of a derangement of the 
money market passed away. The New York banks between 
April 30 and May 28 increased the aggregate of their loans 
from $570,198,100 to $589,727,400, their deposits from $658,-
503,300 to $696,006,400, their money holp.ings from $209,130,-
500 to $227,706, ~00, and the;r surplus reserve from $44,504:,-
675 to $53,704,600. At the close the range on call at the 
Stock Exchange was 1@1¾, while banks and trust compa­
nies quoted 1½ as tbe minimum, although some obtained 2 
per cent. On time the rate was 2¼ for thirty days, 2½ for 
sixty days, 3 for ninety days to four months, and 3½ per 
cebt for five to seven months. For commercial paper 
rates were 3¾ for sixty to ninety day double names, 4@4½ 
for ,}!rime and 5@6 per cent for good four to six months' 
single n~mes.1 

.F(Jreign Hxchange, Silver, ,&c.-The tendency of the for­
eign exchange market was strongly upward during May. 
The ease in money here led to renewed purchases of bills for 
investment. The advance in rates checked the gold move­
mept, and the Bank of England was able to increase its gold 
holdings heavily (the total rising from £~9,436,468 April 14 to 
$37,191,952 May 26); on the 26th the Bank rate was reduced , 
from 4 to~½ per cent. The open market rate dropped to 2¼. 
With the· decline in money rates abroad, the difference be­
tween sixty-day bills and sight and cables was again nar­
rowed. On the 2d rates for sixty day were 4 80¾@4 81, for 
sight 4 84@4 84¼ and for cables 4 84½@4 84;¾(. From this 
the highest figure for sixty days was reached on the 26th at 
4 84¼@4 84½, the highest for sight and cables on the 23d at 
4 86¾04 87 and 4 87¼ <<t 4 87½, respectively. On the 31st 
long was quoted at 4 84@4 84¼, sight at 4 86@4 86¼ and 
cable transfers at 4 86½@4 86¾. In the open market at 
Paris the discount rate declined to 1¾ and in Berlin and 
Frankfort to 3½ per cent. The demand for silver for the 
Bank of Spain led to an advance in the price of the metal, 
which closed at 26,½ d., against 26 3-16d. on the 2d. 

JUNE-Cu.rrent Events-The military movements before 
:Santiago de Cuba and the collapse of the Leiter speculation in 
wheat were the events of chief importance during June. Pend­
ing the arrival of an army from the United States, the opera­
tions during the month were merely preliminary to the main 
assault, which did not begin until the 1st of July. On the 
3d, in the morning, Assistant Naval Constructor Hobson, 
with a crew of seven men, succeeded in sinking the collier 
Merrimac in the narrow passage at the entrance to Santiago 
harbor in face of the tire of the Spaniards. There were 
frequent attacks on the batteries and forts in the vicinity of 
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Santiago by one or more of the American ships. On June 10 
the first landing in force by Americans on Cuban soil took 
place in Guantanamo Bay, about 40 miles east of Santiago. 
Admiral Sampson, haviug determined to establish a baise of 
supplies there, sent about 900 marines ashore, who took pos­
st ssion of the Caimanera block house, raising the American 
flag over it. On the 20th the fleet of transport:;; carrying 
16,000 troops under Gen. Shafter linally arrived off Santiago. 
Its landing was unopposed. Preliminary skirmishing began 
at once, and in an attack on the Spaniards by some dis­
mounted troops of cavalry and rough riders. on the morn­
ing of the 24th at La Qu~sina, within a few miles of Santi­
ago, Sergeant Hamilton Fish, Jr., and others were killed. 
On the 27th President McKinley issued a proclamation ex­
tending the blockade of Cuban ports so as to include the 
whole of the Southern coast from Cape Frances to Cape Cruz 
inclusive. A blockade of San Juan, Porto Rico, was also de 
clared. The second and third detachments of the army for the 
Philippines embarked from San Francisco durmg the month. 
The first detachment arrived at Cavite June 30, after having 
stopped on the way to take the Ladrone Islands. The insur­
gents in the Philippine .. were very active, and overcame the 
Spa1dards at nearly all pcints except Manila. A Spanish 
fleet under Admiral Camara set sail from Cadiz, and reached 
the Suez Canal on jts way to the Philippines. As a counter 
move. our Government on the 27th annoubced the formation 
of a new United States squadron, under Commodore Wat­
son, whose ultimate destination was to be the coast of 
Spain. The U.S. Senate on the 4th, by a votP. of 48 to 28, 
passed the War Revenue Bill received from_ the House in 
April. Many changes had been made in the measure, among 
others the incorporation of a provision for a tax of 10 cents 
a pound on tea. and a provision for taxing inheritances. 
The Senate Finance Committee's ami-ndment proposing the 
issue of greenb ·1cks failed to prevail, it hadng been replaced 
(by a vote of 45 to 31) by a substitute providing for 
the issue of $100,000,000 of certihcates of indebtedness and 
$81J0,0001000 of 3 per cent bonds. The silver •' seignorage " 
amendment of the Finance Committee was also somewhat 
changed through the adoption of a substitute (by a vote 
·ot 48 to 31) proposed by Senator Wolcott and providing for 
the coinage of the silver bullion at not Jess than $4.000,000 
per month. The bill as passed went to a conference com­
mittee where further changes were made, the silver bul­
lion provision being altered so as to require the coinage of 
only 11,~ million dollars a month, and thP amount of bonds 
authorized being increased from $300,000.0 0 to $400,000,00 •. 
The confe.rence repor, was adopted in tlie House on the 9th 
by a vote of 154 to 107, and in the Senate on the 10th by a 
,ote of 43 to 22. The bill was signed by the President on 
the 13th (it will be found in.full in the CHRONICLE of June 18). 
and the same day the Secretary of the Treasury invited 
subscriptions for $200,000.000 of the new bonds-see CHRON· 
ICLE of June 18, page 1168. A supplemental bHI designed 
to supply . omissions passed the House, but did not gPt 
through the Senate. The Leiter wheat deal turned out 
disastrously. Tlie price continued to sag, and on the 13th 
the announcement came that the eld'::'r Leiter would no 
longer assist his son Joseph. This ended the speculation 
The July option in New York opened at $L OJ on the 1st and 
clm:ed at 92¾ cents on the 11th; on tbe 13th it quickly 
dropped to 81% cents and on the ~0th it touched 751-2 cents. 
The close June 30 was at 79½ cents. The report of the Agri­
cultural Bureau at Washington showed a condition of 90 8 
June 1 for winter wheat and of . 00·9 for spring wheat, 
against 78·5 and 89·o respectively the previous year. A 
notable event during t'ue month was the success of the 
Republican Party on a gold platform against the silver 
fus1onists in the election in Oregon on the flth 
Their ticket was elected by a plurality of 10.574 on a vote 
of 84,753. By an Act of Congress approved June 7 all po­
litical disabilities arising out of the Civil War were removed. 
The House of Representatives by a vote of 209 to 91 passed 
the Newland's resolution providing for the annexation of 
Hawaii to the United States. Both houses also adopted the 
Conference Report on the N::i.tional Bankruptcy BiJI. l'he 
Monetary Reform and Banking 11ill was reported to the 
House of Reprei-entati ves by the Committee on Banking by 
Mr. Cleary of Minnesota, but was subsequently recalled by 
him. Several unimportant cases of yellow fever were re­
ported at McHenry, Miss. An Anglo-French convention 
was signed with reference to disputed territory in the Niger 
Valley. 

Railroad fvents and Stock E.x;chringe Mrt..tler,c;.-The break 
in the price of wheat as the result of the ,·ollap::;e of the 
Leiter deal led to a sharp downward react10n in stock 
prices on the 13th. The tone. nevertheJes3, continuer! firm, 
and no difficulty was experienced in advancing particular 
stocks. The Baltimore & Ohio reorga 1. ization plan was 
promulgated, and the $20 assessment on the shares weak 
ened the price of the stock. Lake Shore increased its semi­
annual dividend from 3 to 3½ per cent; Den,er & Rio 
Grande its semi-annual dividend on the preferred shares 
from 1 to 1½ per cent; the Oregon Railroad & Navigation 
Company announced its first dividend on the common 
stock, and the Minneapolis & St. Louis increased the return 
on the 2d pref. bhares; the St. Louis & San Frnncisco began 
dividends on its 2d pref. shares, and the Chic. & East Ill. 
declared its first dividend on the ;i.ew common stock. The 
Rock Island raised its quarterly dividend to 1¼ per cent, 
beside~ declaring 10 per cent in stock. The Standard Dis-

!tiling & Distributing Co., with $2!,000,000 capital, was or­
ganized. 

The Jfone.11 Mnrket.-The money market continued ex­
tremely easy, Payments on account of the Government 
bond subscriptions did not affect it. The Clearing House 
banks showed a further decided increase in all the leading 
items, loans rising between May 28 and Jul_v 2 from $589,-
727,400 to $6?0,983.800, deposits from $696,006,400 to $750,-
074,600, money holdings from $2~7,706,200 to $24.9,R32,200, 
and ~urplus reserve from $53,704,600 to $62,013,550. Call 
loans ranged pretty uniformly between l<ro 1½ per cent, 
while banks and trust companies accepted 1½. Time con­
tracts at the close were offered at 2½ per CPnt for thirty to 
ninety days, 3 for four to tive months and 3½ per cent for 
six to seven months. Commercial p1per was in good de­
mand at 3@3½ for sixty to ninety-day double names and 
3½@4 for prime and 4½ o 5½ for good four to six months' 
single names. 

Fu1eign Exchange. Silv;,r, &c.-The Bank of England rate 
was reduced from 3½ to 3 on the 2d and to 2½ per cent on 
the 30th. In the open market discounts at the close were 
only 1@1¼ per cent. These easier rates further narrowed 
the difference between long and short sterling. From the 
1st to the 7th rates advanced from 4 83¾@4 84 to 4 84¾@ 
4 85 for 60 day bills, from 4 85¾@4 86 to 4 86¼@4 86½ for 
:;;ight, and from 4 86¼@4 SH½ to 4 86½@.4 86¾ for cable 
transfers. After the 7th the market again tended down­
ward, one reason being that the fall in the price 
of wheat brought out a supply of commercial bil1s. By 
the 14th the decline amounted to one cent all around. 
Then the market again tended upward, the close being at 
4 84½@4 84¾ for sixty Jay bills, 4 >-5¾@4 86 for sight and 
4 86@4 ~6¼ for cable transfers. In Paris open market diA­
counts at the close were 1 ¾, at Berlin 3½ and at Frankfort 3¾ 
per cent. Some further advance occurred in the price of sil­
ver, which closed at 27 5-16d. June 30, against 26,Ysd. May 31. 

JULY.-Ou rent E1:enf.<f-This month was marked by a. 
sexies of brilliant victories, compelling Spain to sue for 
peace. A temporary feeling o ' uneasiness prevailed at the 
beginning of the month. In taking possession of the 
heights commanding Santiago de uba on the 1st and 2d of 
July. Gen. Shafter's army suffered sev(lrely, the casualities 
reaching about 1,600; and the publication of a telegram 
from Gen. Shafter intimating that the taking of Santiago 
itself might prove even more costly created a feeling of 
depression But on the morning of Sunday, July 3, the 
entire Spanish fleet under Admiral Cervera, in escaping 
from the harbor of Santia~o was destroyed. The Ameri­
can fleet suffered no material damage. and the casualties were 
only one man killed and one man wounded; the Spaniards 
lost· many hundreds killed and the rei:,t of their men, including 
Admiral Cervera himself, were ca.ptnr'ed. · Gen. Shafter 
then demanded the Rurrender of Santiago, and after 
some parleying the Spanish forr·es amounting to about 
22,000 finally capitulateJ. The formal surrender of the city 
of Santia~o (including the eastern part of the province of 
Santiago) took place on Sunday, July 1"'. Much sickness 
occurred in Gen. Shafter's army, over 4,000 cases being re­
portPd at the t>nd of the month. Cervera's fleet having 
been destroyed, the tleet under Admiral Camara was ordered 
back through the Suez Canal to Spain. The campaign 
against POTto Rico progressed with equal satisfaction and 
celerity. On the 25th the advance guard of the American 
army, under Gen. Miles, effected a landing in Guanica har­
bor, 15 mi!es west of Ponce, 3:nd met with only desultory 
resistam:e; on the 28th the mty and port of Ponce surren­
derrd. On the 26th M. Cambon, the French Ambassador 
at Wa~hmgton. preF:ented a message to the President on 
behalf of Spain. asking the American terms of peace. Our 
Government replied on the 30th, and insisted on the inde­
pendence of Cuba, the cession of Porto Rico 11nd ot er 
Spanish islands in the West Indies to the United States; 
also the cession of one of tbe Ladrone Islands­
our troops to hold and occupy Manila pending: 
the c'--nclusioo of the treaty of peace and the deter­
mination of the disposition and future government of the 
Philippines. The United States Senat8 on the _6th, by a . 
vote of 42 to 21, passed the House resolution providing for 
the annexation of the Hawaiian Islands to the United 
States,and on the 7th the President approved the resolution. 
Congress adjourned on the 8th. Bids for the $200,000,000, 
U. S. Gov. 3s closed on the 14th; the subscriptions aggre­
gated over$1,500,000,000. The alJotments were all to persons. 
taking lei<.~ than $4,500. the subscribers a, $4,ioo getting about 
$1,300 each. The payments into the Treasury during July on 
account of the subscriptions must have amounted to about 
$80,000,0 o, in addition to about $25,000,000 the previous. 
month. But thtre was no di~turbance in the money market. 
The Government disbursements on account of the war were 
very heavy. Government cash increased $58,741,512, but of 
this $19,470,387 represented the gain m the holdings of the 
depositary banks. Contracts for the new bonds sold on the 
JOth at 104~, . The price of wheat experienced a further de · 
cline and the September option closed at only 69¼ cents on 
the 30th. The French Government restored the full import 
duty on wheat from July 1, and tbe Italian duties were also­
re-establisbed-the latter to be 5 lire from July 1 and 7½ 
lire from July 15. The Agricultural Bureau report showect 
c1 decline of 5·1 points, to 85·7. in the condition of winter 
wheat, and also a a.ecline in the condition of spring wheat, 
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'but still leaving the latter very high-95. A number of the 
ootton mills in New England suspended operations, and a 
movement was undertaken for a general suspension. The 
New York Cotton Exchange voted to discontinue reporting 
the quantities of "futures" sold; the New Orleans Cotton 
:Exchange did the same thing. Congress before it adjourned 
passed an amendment to the General Deficiency bill ,Provide 
ing for the settlement of the Pacific Railroad debts. Prince 
Bismarck died July 30. 

Railroad Events and Stock Exchange Matters.-The Ameri• 
, oan victories and the prospect of early peace gave tone and 

strength to the stock market, but there was no great activity 
mainly because of the low price for wheat and a desire to 
await the outcome of the growing crops. Railroad earnings 
in some cases made unfavorable comparisons with last year 
-on account of the small grain movement. Anthracite coal 
_prices in the West broke badly, but towards the close of the 
month Western prices were again advanced $1 per ton and 
:an informal meeting of the presidents of the anthracite 
•companies led to a better understanding also regarding the 
-trade here in the East. Pullman's Palace Car Company 
announced an extra cash dividend of 20 per cent and also a 
proposed stock distribution of 50 per cent. National Linseed 
,Oil suffered a heavy loss through the failure of au attempt 
-:to corner the price of flaxseed. Joseph Bannigan, the 
"'American Rubber King," died. The Metropolitan Street 
Railway announced a proposed increase of $15,000,000 in its 
:stock. The Westinghouse Air Brake Co. declared a stock 
<Cli vidend of 100 per cent. . 

The Money Market.-There had been some expectation of 
· dearer money as the result of the payments on account of 
the new Government loan, and early in the month a few of 
-the New York banks showed unwillingness to lend on time 
tor long periods. But the effect on rates wa.s slight. The 
money holdings of the Clearing-House banks fell from 
·$249,532,200 July 2 to $227,324,500 July 30, and the surplus 
regerve from $62,013,550 to $41,904,475. Loans were ex­
-panded from $620,983,800 to $636,766,700, and deposits de­
creased from $750,074,600 to $741,680,180. The call loan rate 
.scarcely deviated from 1@1½ per cent, while banks and 
.trust companies quoted 1½ per cent. On time rates were a 
. little firmer at 2½ for sixty to ninety days, 3 for four to five 
months, 3'.i:t3½ :for six months and 3½ per cent for lon~er 
periods. Rates for commercial paper were also a trifle 
:Stiffer, at 3½@3¾ for sixty to ninety days double names, 
.and 3¾@4¼ for the best and 4½@5½ for good four to six 
months single names. 

Foreign Exchange, Silver, Etc.-The foreign exchange 
market was kept somewhat unsettled by the new internal 
revenue taxes. The National City Bank early in the month 
:sold checks or demand drafts upon its foreign credits, plac­
ing thereon only a two-cent stamp, the same as on a domes­
tic check, and thus was able to undersell other drawers. 
But on the 6th a ruling of the Internal Revenue Department 
was published declaring that orders drawn in the United 
States, payable in foreign countries, though in the form of 
-checks, were subject to a tax of four cents on each $100 or 
fraction thereof, and thereafter the City Bank conformed 
,to this ruling. The next month, however, the order was 
.reversed. For full details see CHRONICLE of Nov. 5, 1898, 
J>age 920. The course of exchange was downward. Actual 
business at the beginning of the, month was at 4 84¼@4 84¾ 
for long, 4 85½@4 86 for short and 4 85¾@4 86¾ for cable 
transfers; by the 12th there bad been an advance to _4 84½@ 
-4 84¾, 4 86@4 86.¼ and 4 86.¼@4 86½, respectively, while at 
-the close rates were 4 83¼@4 83½ for long, 4 85@4 85¼ for 
.-short and 4 85¼ 4 85½ for cable transfers. On the 27th 
£10,000 gold was engaged in London for shipment to the 
United States, this being the resumption of the import of that 
.metal. The Bank of England los·t about £3,250,000 bullion 
between June 30 and July 28 (in part due to a drain to the 
interior of Great Britain, in part to a drain to the Contin­
•·ent), and the open market discount rates in London ad­
vanced to 1½@1.% per cent. At Paris the rate at the close 
·w.as 1¾@1½ and at Berlin and Frankfort 31/s@3¼ per cent. 
'The price of silver again tended downward, and the quota­
tion July 30 was 27 1-16d., against 27 5-16d. June '30. 

AUGUST.-Ourrent Events.-After more or less parleying 
1;he protocol preliminary to the conclusion of a treaty of 
peace was signed on the 12th. The President immediately 
directed the suspension of military operations. In the 
meantime the American forces bad gained fresh victories, 
In Porto Rico the army under General Miles took town after 
town-in most cases without much fighting. At Manila 
the American commanders could not at once be notified 
-of the cessation of hostilities(the cable still being cut), and 
.hence it happened an important engagement took place the 
-day after the protocol was signed, resulting in the surrender 
,of Manila. · Our troops took about 7,000 prisoners of war. 
Gen. Merritt lost only about 50 men, while Rear-Admi1ral 
Dewey bad no casualties at all and bis ships were not dam-

.aged. The Manila cable was repaired after the Americans 
took ,possession of the city: The execution of the peace 
protocol was followed by the raising of the Cuban blockade, 
by the resumption of mail service and of commer.ce, not 
only with Cuba and Porto Rico, but with Spain itself. The 
U.S. Government began mustering out a large part of the 
volunteer army, and also arranged to dispense w.ith many 

---Of the auxiliary vessels. President McKmley toward the 
.:end of the month definitely settled on Secretary of State 

William R. Day, Whitelaw Reid, lJ. S. SuJXeme Court Jus­
tice Edward D. White and U. S. Senators Cushman K. 
Davis and William P. Frye as the American representatives 
on the peace commission with Spain. Justice White de• 
clined, however, and Senator George Gray of Delaware was. 
appointed instead. The progress of the peace negotiations 
and the successful outcome of the war led to great buoyancy 
on the Stock Exchange, and also caused a resumption of 
trade revival. An auction ·sale of 75,000 pieces of dress 
goods brought very poor prices, but on the other band the 
price of print cloths advanced one-sixteenth cent per yard, 
to 2 1-16 cents, coincident with a decline in the price of 
cotton from 6 1-16 cents per pound to 5¾ cents. A numbe:,; 
of the New England cotton mills shut down, though there 
was no general stoppage. The crop situation also proved a 
favoring influence. The Agricultural Bureau report for 
August 1 showed less of an impairment in corn from 
the July drought than expected, the general average 
of condition being stated at 87, against 90·5 the pre­
vious month and 84·2 on August 1 the previous year. 
Moreover, rains came to relieve the drought. The spring­
wheat average was reported 96·5, the oats crop 84·2 
and the cotton crop 91 ·2. The arrival! of wheat at the 
primary markets were very small, and the visible supply in 
the United States dropped to the lowest figures in years, but 
prices were weak and the September option closed here at 
only 68.% cents, reflecting the after effects of Leiter's opera­
tions. '£he U. S. Treasury continued to receive large 
amounts in payment for the new bonds (roughly about 
$54,000,000) and the gold reserve on September 1, notwith­
standing the war disbursements, stood at $217,904,485. 
The relations between England and Russia and China 
were much strained at times because of Russian as­
cendancy over the Chinese Government. The strike 
of the Welsh miners was finally terminated by agree­
ment on August 31. The latter part of the month the 
proposition of the Emperor Nicholas of Russia, suggest­
ing general disarmament, was announced. The Dreyfm 
affair took a sensatio r al turn in France ; Lieutenant-Colone] 
Henry acknowledged that be had forged a document which 
bad played a prominent part in the case of Dreyfus, and be 
subsequently committed suicide . 

Railroad Events and Stock Exchange Matters.-Great 
buoyancy and activity developed on the Stock Exchange as 
th'e result of the successful issue of the war. Stock sales 
rP-acbed 12,105,133 shares, while the bond sales amounted to 
$92,270,100. The stocks of roads in the spring-wheat dis­
tricts were particularly strong on the promise of the 
largest spring-wheat crop on record. Burlington & Quincy 
advanced from 105¾ on the 1st to 120 on the 18th, St. Paul 
common from 99½ (1st) to 114½ (27th), Rock Island from 
!!6¼ (1st) to 107¾ (22d), and Northern Pacific common from 
29¾ (1st) to 411/s (26th). Towards the close of the month 
the firmness of the money market caused somewhat of a 
reaction. The trunk line shares were relatively less strong 
than others, and the coal shares were bea,,vy on the unfavor­
abl~ condition of the coal trade. The talk with regard to 
a consolidation of the Cleveland Cincinnati Chicago & St. 
Louis with the Lake Erie & Western and some other lines 
advanced these properties, but this was followed by a sharp 
decline when reports came that the deal had fallen through. 
New York Air Brake stock, aided by a favorable legal 
decision, jumped from 55½ to 100, after having sold at 14 in 
April. The proipective consolidation of the Minnesota Iron 
Company and the Illinois Steel Company caused a note­
worthy rise in the stocks of these companies. The Great 
Northern Railway issued a circular to its stockholders pro­
posing an exchange of stock with the Manitoba. Both 
the St. Paul & Duluth and the Norfolk & Western 
increased the dividends on their preferred shares. The 
Burlington & Quincy advanced to a 6 :per cent basis. 
The Rio Grande Western declared a small dividend, payable 
in preferred stock, on its common shares. The $23,000,000 
preferred and $29,000,000 common stock of the National . 
Biscuit · Co. were placed in the unlisted department of the 
N. Y. Stock Exchange; also the stock ($25,000,000 pref., 
$20,000,000 com.) and bonds ($10,000,000) of the International 
Paper Co. 

The Money Market.-Money rates hardened during August. 
This was due in part to the greater animation on the Stock 
Exchange, in part to the prospective increase in the mer­
cantile demand, but most of all to the drain into the United 
States Treasury on account of the payments for the new 3 
per cent loan. Government cash outside the banks in­
creased $31,000,570 during the month. The holdings of the 
Clearing House banks between July 30 and Sept. 2 dimin­
ished from $227,324,500 to $203,088,500. But both deposits 
and 1oans· were expanded-the former rising from $741,680,-
100 to $752,389,800, and the latter from $636,766,700 to 
$672,173,900-and the surplus reserve consequently fell from 
$41,904,475 to $14,991,050. Early in the month there was a 
flurry which carried the rate for call money on the Stock 
Exchange temporarily up to 5 per cent, but a quick decline 
ensued, and thereafter the rate was 1.¼@2 per cent until 
towards the close, when 3 per cent was at times paid. 
Banks and trust companies generally asked 2½ p. c. at the 
close, while rates for time contracts were 3 for sixty days, 
~½@4 for ninety days to four months and 4 per cent for 
five to six months. Commercial paper advanced to 4 per 
cent for sixty to ninety day double names, and to 4@5 for 
prime and 5@6 for good four to six months' single names . 
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Foreign Excha~e, Silver. Etc.-The action of the Commis­
sioner of Internal Revenue in reversing his ruling of the 
previous month with reference to the stamping of checks 
drawn on foreign balances was an important influence in 
the exchange market. He now decided that only a two­
cent stamp was required. The effect was a reduction in 
the sight rate for bankers' sterling of one-quarter of a cent 
on the 9th. The tendency of the exchange market was up­
ward the first half of the month. On the 1st rates for 
actual business were 4 83~i@4 83½ for 1:dxty-day bills , 4 85@ 
4 85¼ for sight and 4 85¼ @4 85½ for cable transfers. By 
the 15th there had been an advance to 4 84@4 84¼ , 4 85½ <iJ 
4 85¾ and 4 86@4 86¼ respectivelv. The firmness of the 
money market here then began to exert some influence and 
purchases of American securities on foreign account also 
tended to weaken rates, so that by the 31st the rates were 
down to 4 82¾@4 83}4, 4 84¾ @4 85 and 4 851-i@4 85½. The 
renewed demand for gold on American account advaneed 
the discount rate in London to 1½ per cent. At Paris the 
rate at the close was 1¾ @1½ per cent and at Berlin and 
Frankfort 3¼ @3% per cent. Spain continued a pretty 
stron g buyer of silver, and the price in London advanced 
from 27 1-16d. on the 1st to 27%d. on the 31st. 

SEPTEMBER,-Current Events.-The influence of most 
importance during this month was the condition of the 
money market; considerable apprehension existed on ac­
count of the absorption of cash by the Treasury through 
the payments for the new Government loan, and on 
account also of the enlarged demand from the interior, 
The fears of stringency. however, proved groundless. Rates 
did advance, but the Treasury took steps to prevent fur­
ther accumulations in Government vaults, and thiA and 
the gold imports (the net inflow at New York was $9,777,109 
and for the whole country $13,705,531) changed the situa­
tion ; by the end of the month cause for uneasiness had dis­
appeared. The interest due October 1 ($5,596,000) was an­
ticipated, and notice was given that the $14,004,560 of Pac ­
ific Railroad currency 6s maturing January 1, 1899, would 
be prepaid less a rebate of only one-half of one per cent, 
though not quite a million dollars was presented for redemp­
tion under the offer. The most effective step, however, was 
the increasing of the Government deposits in the national 
banks. On Oct. 1 the deposits were $80,888,712, against $65,-
968,467 Sept. 1. As a result cash in Sub-Treasuries increased 
during the month only $1,735,703. The payments on account 
of the bond subscriptions were about 31 million dollars. 
National bank circulation increased during the month 
$8,178,335. Business revival continued, though there were 
some unsatisfactory features, particularly in the dry goods 
trade. Print cloths dropped from 2 1-16 cents per yard to 
2 cents. Raw cotton touched 5 5-16 cents per pound, but 
recovered to 5 7-16 cents. Wheat sharply advanced on a 
~ood export demand, but subsequently reacted. The nom­
mating conventions of the two political parties for the fall 
elections attracted attention; in some of the Eastern States, 
notably New York, .the Democratic Party ignored the Chi­
cago platform and the silver issue. New cases of yellow fever 
developed in Mississippi and Louisiana, and some of the 
Southern States enforced quarantines against New Orleans. 
The Spanish Cortes gave its approval to the terms of the 
peace protocol. The American members of the Pea.ce Com­
mission sailed fQr Europe; Judge Day, being a membEr of the 
body, resigned as ~ecretary of State, and was succeeded by 
John Hay, the American Ambassador to England. A War 
Inquiry Board of nine men was appointed by President 
McKinley to investigate the charges of misconduct and 
mismanagement made against the War Department. A 
receiver was appointed for the New England Loi\n & Trust 
Company. Auction sales of wool on the Wool Exchange 
in this city were suspended because of unsatislfactory re­
sults. Abroad the developments were of unusual import­
ance. In the Dreyfus case, M. Cavaignac, Minister of War 
in the Brisson Cabinet, resigned because he was opposed to 
revision. He was succeeded by General Zurlinden, Military 
Governor of Paris, who subsequently himself resigned be­
cause he did not favor revision. Nevertheless, the revision 
policy finally triumphed and the matter was referred to the 
court. A crisis in the affairs of Crete was precipitated by 
a rising of the Mussulmans at Candia and their massacre of 
Christians and British soldiers. In the Soudan the British 
and Egyptian expedition, under Sir Herbert Kitchener, 
achieved a great victory over the forces of the Khalifa, and 
re-captured Khartoum, where Gen. Gordon was assassinated 
in 1885. At Fashoda, several hundred miles south of Khar­
toum, a French force under Major Marchand was found in 
territory claimed by the British. The French refused to 
retire, and the matter subsequently assumed a serious 
aspect. In Uhina Li Hung Uhang, who had been very 
partial to Russia, was dismissed from :power, and the Chinese 
Emperor announced a remarkable Eeries of innovations and 
domestic reforms. Soon, however, the Dowager Empress 
gained the upper hand, the Emperor was kept in seclusion, 
Li Hung Chang restored to favor and the reforms rescinded. 
An Anglo German entente was reached concerning matters 
in Southwest Africa and involving a joint loan to Portugal 
to meet the award of the Swiss arbitrators regarding the 
Delagoa Railway. The relations between Russia and Eng­
land likewise seem to have changed for the better. 
· Railroad Events and Stock Exchange ..1.l1atters.-The stock 
market was w~ak. At first fears with regard to the future 

of money and the failure of the Milwaukee & St. PauD 
directors to increase the dividend on the common shares. 
were the moving causes, and later the violent. break in 
several of the industrial shares unfavorably affected the· 
market. American Tobacco common dropped from 153i¾( 
on the 19th to 125 on the 29th, "Sugar" common from 145¾ 
on the 1st to 116½ on the 20th and U. S. Rubber common 
from 47% on the 16th to 35½ on the 30th. St. Paul common_ 
declined from 115 (8th) to 106 (30th), Rock Island from 
105¼ (1st) to 99½ (30th) , etc. The Canadian Pacific ac­
cepted a decision of the Inter-State Commerce Commission,. 
declaring it not entitled to a differential on passenger busi­
ness, and the passenger rate war among the trans-continen­
tal lines was ended. Freight rates in nearly all parts of the· 
country were much disturbed. The Atchison managers­
declared the full 4 per cent on the adjustment incomes. 
Baltimore & Ohio sharply advanced. James J. Hill acquire<.t 
an in~erest in the property. The new Union Pacific de­
clared 1½ per cent on its preferred stoc!r. The Northern• 
Pacific board set aside $3,000,000 out of surplus income as a, 
reserve to ensure the maintenance of dividends on the :pre­
ferred shares. A receiver was appointed for the Detroit &­
Lima Northern. .A committee was appointed for the re 
organization of the National Linseed Oil. The new shares. 
of the General Electric Co., representing three fifths of 
the old shares, were listed. The Federal Steel Co., 
with authorized capital of $200,000,000 (present issue $98,-
000,000) was formed to consolidate the Minnesota Iron Co., 
the Illinois Steel Co. and the Elgin Joliet & Eastern RR. 

The Money Market. -The flow' of money to the interior an<.t 
the absorption of cash by the Treasury caused a sharp de­
cline in the surplus reserve of the Clearing House banks the­
first half of the month (the amount on the 17th bemg re­
:ported at only $4,240,400), but the last half, with gold com­
mg from Europe, with money also coming out of the Treas­
ury, and with a cessation for the time being in the deman<f\_ 
from the interior, the situation changed, and fears of possi­
ble stringency vanished. We have referred above to the­
steps taken by the Secretary of the Treasury to prevent­
further accumulations in Government vaults and the succes 
attending the effort. The money holdings of the Clearing 
House banks declined from $~03,088,500 September 3 to­
$182,257,300 September 17, but by October 1 were up again 
to $190,859,200, while the surplus reserve rose from $4,240,-
400 to $15,327,150. Deposits were $702.128,200 October 1,. 
against $752,389,800 September 3, and loans $635,572,800, 
against $672,173,900. Call loans on the Stock Exchange did 
not get above 6 per cent, and touched that rate only on the-
20th and the 26th. On the 20th also some few of the banks. 
and trust comoanies obtained the same rate over the counter 
on new business and marked standing Joans up to 5 per 
cent. Thereafter the tendency was downward, the advance· 
to 6 per cent again on the Stock Exchange on the 26th hav­
ing been wholly exceptional and temporary. At the close 
cail loans were 3•tt4 per cent; time money was 3½ per cent: 
per annum for sixty to ninety day loans, 3½@4for four and 4. 
per cent for five to six months. Commercial paper closed at 
3¾@4¼ for sixty to ninety day double names and 4@4½ for 
prime and 5@6 for good four to six months single names. · 

Foreign Exchange, Sifrer, Etc.-Infl.uenced by the firmness. 
of the money market, foreign exchange was weak and rates. 
for sterling further declined. This made gold imports profit­
able and engagements were announced by houses like 
Brown Brothers, which rarely bring gold out. On the 22d 
the Bank of England raised its discount rate from 2½ to ~ 
p. c. In the open market, London, discounts at the close were 
2½@2% per cent, against 1½ at the opening. At Paris the 
open market rate remained at 1½ per cent, but in Berlin and 
Frankfort there was an advance to 3½@4 per cent. Prices 
for sterling exchange on actual business were 4 82¾@4 83¼' 
for sixty-day bills, 4 84¾@4 85 for sight, and 4 8514 @4 85½ 
for cable transfers on the first; the decline was continuous. 
up to the 23d, when rates were only 4 81@4 81½, 4 83¾@ 
4 84 and 4 84¼cm4 84½ respectively; a reaction after that. 
brought the tigures at the close up to 4 81½ca4 81¾', 4 84@· 
4 84¼ and 4 84½ @4 84,¾. The rise in silver continued and 
the price in London was 28¼ d, Sept. 30, against 28%d~ 
Aug:u,st 31. 

OCTOBER.-Ourrettt Events.-The serious condition of 
European political affairs became an important influence­
during this month. The differences between France and. 
England concerning Fashoda threatened war. The British 
Government insisted on the unconditional withdrawal of 
the French force under Major Marchand. Lord Rosebery,. 
in a speech on the 12th, and the Duke of Devonshire and. 
Sir Michael Hicks-Beach, Chancellor of the Exchequer, in. 
puhlic speeches on the 18th and 19th, were all equally em-· 
p-hatic on this point. Naval and military preparations in 
both France and England proceeded on an extensive scale_ 
Meanwhile the domestic situation in France had become 
very threatening. Early in the month a strike of the labor­
ers in the building trades in Paris assumed alarming pro-­
portions. Simultaneously public manifestations against the 
Government's policy in favoring a revision of the Dreyfus. 
case added to the dangers of the situation. The labor 
difficulty was over by the 17th, but the Franco-­
English difficulty grew steadily more serious. On the 24th 
an outbreak of hostilities betwPen the two countries ap­
peared immediately imminent; English consols fell a full 
point and French rentes declined in an equally ominous-
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way; our foreign exchange market sharply advanced and 
the price of wheat spurted upward. On the 25th the French 
Chamber of Deputies met and introduced new disturbing 
el""ments; Gen. Chanoine, the Minister of War, in a passion 
tendered his resignation to the Ch3,mber without notice to 
his colleagues. Later M. Brisson, the Premier, failed to se­
cure a vote of confidence, and the whole Cabinet fell. 
After that, however, a turn for the better occurred, and the 
public funds sharply recovered. On the 29th the Court of 
Cassation in Paris decided to grant a revision in the Dreyfus 
case. On the 31st a new Ministry was formed under M. 
Dupuy, with M. de Freycinet as Minister of War. The mon­
etary situation abroad was likewise much disturbed, lead­
ing to advances in the bank rates at Berlin, Vienna, London 
and Paris, as narrated below. In the peace negotiations at 
Paris the only developments were the refusal of this country 
to as~ume the Cuban debt and the formal announcement 
on the 31st that our Government had decided to take the 
whole of the Philippine group. Trade here was quiet. Sev­
eral large industries, notably cotton goods, woolen goods, 
leather, and anthracite coal, were in an unsatisfactory 
state. In all of them a policy of restriction was undertaken. 
The Fall River print-cloth manufacturers not only agreed to 
curtail output, but entered into a plan for pooling surplus 
stocks under the control of a selling committee of two trus­
tees; the price of print cloths, which had dropped to 115-16 
cents per yard, was advanced to 2 cents. 'l'1ae cotton mills 
in Augusta, Ga., announced a reduction averaging 10 per 
cent in the wages of their operatives. Raw cotton continued 
to rule low, closing at 5 5-16 cents for middling uplands. 
An active export demand caused an improvement in the 
price of wheat, and later the European war scare acted as 
a further stimulus; cash wheat in New York advanced from 
73.% October 1 to 80¼ October 24, and closed at 76¼ cents 
October 31. 'The yellow fever situation in the South (more 
particularly Mississippi) was serious until frost came, when 
many of the quarantine restrictions were removed. The 
gold reserve in the United States Treasury reached $245,-
063,795 on the 7th. Government deposits in the national 
banks were further heavily increased, and stood at $80,888,-
712 on October 1 and at $95,014,9i0 October 31. Only a few 
millions on the $200,000,000 loan remained to be paid at the. 
close of the month. The final allotment of bonds under this 
loan was made on the 17th. At Virden, Ill., on the 12th, a 

the Treasury on the Government bond subscriptions were 
comparatively small; the latter part of the month the 
interior flow of currency was strongly this way. The money 
holdings of our CJearing House banks increased from $190,-
859,200 Oct. 1 to $216,485,100 Oct. 29, and the surplus reserve 
from $15,327.150 to $26,091,550. Deposits expanded from 
$702,128,200 to $761,574,200, and loans from $635,572,800 to 
$667,232,600. Conditions abroad induced considerable bor­
rowing on sterling exchange· as collateral. At the close 
rates for call money were 1½ @2 per cent, while banks and 
trust companies quoted 2 per cent; business in time con­
tracts was small at 2½ for sixty to ninety days, 3 for four to 
five months and 3@3½ for six months. Commercial paper 
closed at 3¼@3½ for double names and 3½ @4¼ for prime 
and 4½ @fi for good single names. 

Foreign Exchange, Silver, Etc.-The monetary situation 
abroad controlletl the course of exchange rates. At the 
German financial centres, where the money market had 
been disturbed for some time, the stringency increased, and 
on the 10th the Bank of Germany advanced its discount 
rate from 4 to 5 per cent. The Austro-Hungarian Bank put 
up its rate from 4 to 4½ per cent, while on the 13th the 
Bank of England raised its minimum from 3 to 4 per cent. 
On the 20th the Bank of France also made a _change for the 
first time since March, 1895, increasing its rate from 2 to 3 
p. c. At the close the open market discount rates were 3½ 
in London, 4.% in Berlin, 4½ in Frankfort and 2¾ p. c. in 
Paris. These conditions kept the sterling exchange market 
strong. For actual business rates opened on the 1st at 
4 81½@4-81¾ for sixty day bankers' bills, 4 84@4 84¼ for 
sight and 4 84½ @4 84¾ for cable transfers. The market 
hardened only slightly until about the 20th, when the up­
ward movement became pronounced; on the 24th the 
panicky conditions abroad caused a sharp further advance 
(cable transfers that day rising fully 1¼ cents), and on the 
morning of the 25th rates were even higher, sales then 
being reported at 4 82¾ for sixty day bills, 4 86¼ for sight, 
and 4 87¼ for cable transfers. After that more reassuring 
advices from Europe caused a reaction, but at the close 
rate::; were still 4 82¼@4 82½, 4 85½@4 85¾, and 4 86½@ 
4 86¾, respectively. The price of silver in London weakened 
and then strengthened again; it was 28 3-16d. Oct. 1, 
27 9-16d. Oct. 13 and 28¼d. Oct. 31. 

conflict occurred between striking coal miners aud the NOVEMBER.-Ourrent Events.-A great stimulus to busi­
guards and railroad police upon a train bringing imported ness activity and to Stock Exchange speculation was given 
negro laborers, and 14 men were killed and 25 wounded. by the result of the national elections. The returns showed 
The Tradesmen's National Bank of this citv (which had that the Republican or sound money party would not only 
been identified with the Wool Exchange, &c.), after an ex- retain its hold on the House of Representatives in the next 
amination by a Clearing House Committee, was obliged to Congress, but after March 4, 1899, would have such a large 
close its doors on October 4. The Tioga National Bank of majority in the United States Senate that thereafter the 
Owego, of which Thomas C. PJatt was President, suspended silver obstructionists in that body would be shorn of their 
because of a defalcation of one of its officers. power to block financial legislation. Abroad, also, the out-

1,ailroad Events a·nd Stock Eachorige MatterR.-The stock look improved. The new French Ministry decided 1.o recall 
market was irregular, but evince<il strength. Evidence of the Marchand mission from Fashoda and apprehensions of 
this was furnished on the 24th, when the European political trouble between France and - Great Britam disappeared. 
and financial situation was so much disturbed, as mentioned Another possible source of disturbance among the European 
above, with considerable sales here for foreign account, and nations was removed through the fulfilment of the pledge 
when simultaneously the U.S. Supreme Court declared the of the great Powers of autonomy to the people of the Island 
Joint Traffic Association illegal. The market only showed of Crete. On the 14th the last Turkish soldiers left the 
temporary weakness, which the next day disappeared. The island, and subsequently Prince George of Greece assumed 
features of strength were the favorable returns of earnings office as High Commissioner of the Powers. The peace ne­
of the granger roads and a growing belief that the Novem- gotiations between the United States and Spain dragged, 
ber elections ~ould be favorable to sound money. Deal- but finally eventuated in definite assurance of peace. At a. 
ings we're not large outside the industrial shares, in which meeting of the Peace Congress on the 4th. the Spanish 
the fluctuations continued erratic. American Tobacco com- Commissioners rejected the proposition of the United States 
mon sold up from 111¼ Oct. 17 to 143.% Oct. 31, and Ameri- to take" the entire Philippme group, even though Spain 
can Sugar Refining common, on a cut in the price of sugar be reimbursed for certain "pacific" expenditures made by 
as the result of competition with Arbuckle Bros., sold down her. Out of this reports of a probable rupture arose, but 
from 118½ on the 4th to 108¾ on the 13th; the dealings in they found acceptance only by "bear" operators on the 
these two stocks amounted to 2,692,781 shares out of total Stock Exchange. At a meeting of the Congress on the 21st, 
sales of 7,463,383 shares. The anthracite coal shares were formal announcement was made that the United States 
weak almost all through the month on the bad condition of would insist on the cession of the islands (Spain to receive 
the anthracite trade. Lake Erie & Western preferred de- $20,000,000) and No,ember 28th was fixed as the date for a 
clined sharply on rumors suggesting doubt as to the declara- definite reply. On that date Spain acceded to these terms, 
tion of the next dividend, but reCl'-?.red when . the usual but under protest. In Germany the financial situation con­
dividend was announced. The Atchison completed negotia- ilinued acute, and the Imperial Bank of Germany, as noted 
tions for the acquisition of1 the San Fran. & San Joaquin Val. below, raised its discount rate to 6 per cent, the highest 
RR. Delaware & Hudson decided to discontinue using point reached since the Paris financial criE,is in 1882. Else­
its gravity road between Carbondale and Honesdale, where in Europe, however, the effects of this action were 
Pa., for coal business, and sold its holdings of Rut- slight. The coal strike at the Virden mines in Illinois came 
land stock. Arbitrators ruled against the Canadian to an end, the Chicago-Virden Coal Company agreeing to 
Pacific on its claim for differential rates on trans- pay the State scale of 40 cents a ton. There were large sales 
continental freight traffic. The Philadelphia Reading & of print cloths, and with shortened production stocks were 
New England was sold at foreclosure; also the Ohio South- heavily reduced; prices advanced from 2 to 2 1-16 cents. 
ern. The Union Pacific Denver & Gulf reorganization Bleached cottons about the middle of the month were re­
plan was submitted. The quarterly dividend on Great duced ½ cent, to the lowest figure on record, but later, with 
Northern Railway was increased from 1½ to 1¾ ~er cent. the general improvement in the dry goods trade, part of the 
The CT. S. Supreme Court decided that the Kansas City Live loss was recovered. Raw cotton also advanced, and mid­
Stock Exchange was not in violation of the Anti-Trust law. dling uplands closed at 5 9-16 cents per pound, against 5 5-16 
The Little Rock & Memphis was sold at foreclosure and , cents Oct. 31. At Augusta, Ga., the operatives struck against 
passed to the Choctaw Oklahoma & Gulf. The United States I the reduction in wages determined on the previous month. 
Rubber Co. listed $4,125,000 additional preferred and $8,500,- : The price of refined sugar was advanced 5 16 cent per pound, 
additional common to pay for the purchase of the Boston I to 5 5-16 cents, with subsequent reaction to 5·18 cents. On 
Rubber Shoe Co. the 26th and 27th a blizzard passed over the North Atlantic 

The Money Market.-Everything tended to cause a return 
I 

States and created great havoc, besides seriously interrupt-­
of ease in money. There were further gold arrivals from ing traffic. Among the disasters was the foundering of the 
Europe and some from San Francisco by mail; the Govern side-wheel steamer Portland, bound from Bo~ton to Port­
meot added over 14 million dollars to its deposits in the land, with the loss of all on board. The Wool Exchange 
national banks, besides which its disbursements ran heavily of this city was reorgamzed independent of the Mac­
in excess of its receipts, while the further payments into naughtan brothers, and resumed business, but with th& 
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auction sales eliminated. Senator Thomas C. Platt's Tioga 
bank also reopened its doors. 

Railroad Events and Stock Ex<'ha· ge Matters -Great 
buoyancy developed on the Stock Exchange as the result of 
the elections, and transactions were on a large scale-the 
stock sales 11,004,064 shares, the bond sales $104,850,720. 
Among the new speculative favorites Atchison was promi­
nent and the preferred stock advanced from 35¼ to 47%, 
and the common from 12¾ to 17. A drive was made 
against Delaware & Hudson, which dropped to 93, but the 
latter part of the month even the anthracite properties 
shared in the rise. The Pacific roads' stocks fell off occa­
sionally on reports of differences between the various com­
p~nies as regards proposed extensions. The Baltimore & 
Ohio reorganization committee bought the first preferred 
stock held by the Johns Hopkins University and others, 
removing the only obstacle to the reorganization, 
and the securities sharply advanced. Chicago & Alton 
spurted up from 151½ to 167, on report of a probable sale of 
the road; Bur. & Quincy sold up from 114% to 120¾, North 
West. common from 131 to-142, Louisville & Nashville from 
M¼ to 63½, the higher prices being all made the 
last ten days. The American Cotton Oil Co. declared its 
first dividend (3 pAr cent) on the common stock. The 

· Pacific Mail dividend was increased. The Atlantic Coast 
Line Co. distributed 1(10 per cent in stock. The Continental 
Tobacco Co., with authorized capital of $75,000,000 (present 
issue $60,000,000) was formed; also the International Silver 
Co., with $20,000,000 capital. The Lebanon Springs Ry. was 
acquired in the interest ~ the new purchasers of the Rut­
land. The N. Y. Qourt of Appeals declared the Anti-Ticket­
Scalping law imqonstitutionaf. The Chicago& West Michi­
gan announced that the December coupons would be paid 
in full. The Pe.ople's Gas Light & Coke Co. (Chicago Gas), 
announced an increase in its stock from $25,000,000 to $30,-
000,000. The Union Pacific Denver & Gulf was sold at fore­
closure. The Union Pacific- definitely 'arranged to absorb 
the Oregon Short Line and to increase its stock $27,460, LOO 
for that purpose. 

• The Mone.u Markef.-The revival of trade and the increas 
ing speculation on the Stock Exchange led to a slight hard­
ening in money rates. From $26,091,550 on Oct. 29 the sur­
plus dropped to $15,011,800 Nov. 12, but by Nov. 26 there was 
a recovery to $18,357,575. There was a return flow of money 
from the interior, and after the first two weeks the money 
holdings of the banks again increased ; they were reported 
$214,039,900 Nov. 26, against $216,485,100 Oct. 29. The' loans 
between those dates increased from $667,232,600 to $691,419, 
800, and the deposits from $761,574,200 to $782,729,300. Call 
money temporarily touched 4 pe1i cent on the 9th, but after 
that 8 per cent was the maximum. Banks and trust com­
panies quoted 2½ per cent at the close; time money then 
was 2½ for thirty days, 3 for sixty to ninety days, 3 to 3½ 
for four months, and 3½ per cent for five to six months. 

• For commercial paper rates were 3¼ to 3½ for double names, . 
and 3½@4¾ for prime and 4½@5½ for good single names. 

Foreign Exchange, Sill-er, Ecc.-Rates for stf'rling exchange 
declined heavily, leading to a renewal of gold imports the 
last of the month. The • Bank of Germany made two 
further advances of one-half per cent each in its discount 
rate, on the 8th and 19th, bringing it up to 6 per cent, the 

. highEst figure since 1882. But the disturbance was not re­
flected to any great extent at the other :financial centres. 
At London, indeed, the open market iate dropped to 3¼:, 
though on the last day of the month there was a sudden 
spurt upward again to 3%@3¾, on the announcement of the 
taking of gold for New York, with coincident takings for 
Germany. At Paris the open market rate did not get above 
the official rate ef the Bank of France, namely 3 per cent. 
.At the German monetary centres the outside rate was 5% 
per cent on the 18th, but after the officiai rate was ad­
vanced to 6 per cent, it dropped to 5½@5¼, and so closed. 
Except on the first three days, when investment purchases 
of sterling were still a feature, the course of exchange was 
steadily downward. For actual business rates were 4 82¾@ 
4 83 for sixty day bills, 4 86¼@4 86½ for sight and 4 86¾@ 
4 87 for cable transfers on the 3d, but only 4 81¾@4 81½, 
4 84¾@4 84½ and 4 84%,@4 85, respectively, on the 30th. 
Dealings in cable transfers were disturbed by doubts as to 
the proper amount of internal revenue stamps required, 
some bankers affixing only a t~o-cent check stamp. After 
the ruling of the Commissioner of Internal Revenue that 
such bills were subject to an ad valorem tax of four cents 
per $100 [for ruling see CHRONICLE of November 26, page 
1080], the issue of ti:ansfers became limited. The price of 
silver in London declined fractionally, being 27 9-16d. 
Nov. 30, against 28 5-16d. Nov. 1. Spain abolished the 
prohibition on the exportation of the metal. 

I 

DECEMBER.-Curent E1:ents.- With the definite signing 
of the Treaty of Peace with Spain on December 10 a fur­
ther decide"d stimulus was given to trade revival. In the 
cotton goods industry, under the policy of restriction pur­
sued, aided also by the plan of a joint selling agent, great 
inroads were made on the accumulated stocks, and print 
cloths further advanced from 21-16 cents to 2% cents per 
yard. · The anthracite coal trade likewise revealed a change 
for the better, and an advance in prices January 1 at Western 
points was agreed upon. Bank clearings at 7,357 million 
dol1ars were the largest for any month of any year. The 
gold reserve in the U.S. Treasury made a new high record 

at $246,973,027 Dec. 31. Iron production at 235,528 tons per 
week, December 1, also surpassed anything previously 
known and pl'ices advanced moderately. Refined sugar~ 
underwent a further reduction, bringing granulated down 
to 5 cents per pound, but that was owing to the competition 
between the Sugar "Trust" and the independent refiners. 
The announcement that the insurgents at Iloilo, capital of 
the island of Panay and second city of the Philippines, had 
taken possession of that place on the evacuation by the 
Spaniards and before the American troops arrived, created 
some uneasiness in political circles, but was otherwise with­
out influence. Breadstuffs shared in the rising tendency 
and in N. Y. wheat closed at 81¾ on Dec. 31, against 76½ 
cents Nov. 30, and cash corn at 44½ cents, against 40½ cents. 
A fa'V'orable event was the decision of Judge McCormick in 
the United States Circuit Court at Dallas, enjoining the 
Texas Railroad Co}ll.mission from enforcing any of its rate 
schedules made since 1894; also the decision of Judges 
Thayer and Amidon declaring the rates of the North 
Dakota RR. Commission unreasonable. On the other hand 
the Kansas Legislature met in special session and passed 
a law reducing rates. The Government new 3 per cents 
sold at 10714, the highest p:rice of the year. 

Railroad . Events and :::,tock Exchange Matters.-.-On 
the Stock Exchange the month proved the most buoyant of 
the whole year. Both the stock sales at 15,283,759 shares 
and the bond sales at $126,677,900 were the largest of any 
month of any year. Pric~s almost continuously advanced, 
and in the last week touched in the great majority of cases 
the highest figures of the month and. year, St. Paul common 
rising from 113% to 120¾, Rock Island from 107% to 114½ 
and Burlington & Quincy from 118½ to 125¾, Central 
Pacific further advanced from 31 to 44½, on talk of an early 
submission of a reorganization plan. The Baltim:::ire & Ohio 
receivers sent a letter to the Inter-State Commerce Commis­
sion announcing that published tariff rates would be strictly 
adhered to after the 1st of the year, and invoking the aid of 
the Commission to prevent deviations on the part of other 
roads. The N ortbern Pacific Company issued a state• 
ment intended to put at rest the stories that there was 
serious friction in the relations with neighboring roads. 
The House of Representatives on the 7th, by a vote of 119 to 
101, passed the Anti-,Ticket Scalping law. A plan for the 
reorganization of the Baltimore & Ohio South western. was 
submitted, making the road part of the B. & 0. system. 
The American Tin Plate Co., with $50,000,000 stock, was 
organized. Glucose Sugar Refining stock was listed on the 
Stock Exchange-$24,027,300 common, $12,619,300 preferred. 
rhe Chicago Great Western paid its first dividend on its 
iNeferred "~A" stock. The Northern Pacific made its first 
dividend on the common stock, the Atchison its first divi­
dend on the preferred stock; the Denver & Rio Grande pre­
ferred dividend was increased. The Cape Fear & Yadkin 
Valley was purchased at foreclosure by the Atlantic Coast 
Line. 

The Money Market.-No new developments occurred in the 
money market. There were one or two flurries in call 
money, but these were less prominent than usual at the end 
of the year. On the 20th the Stock Exchange rate touched 
4½ per cent, and on the 28th the urgency of belated bor­
rowers caused a temporary advance to 6 per cent. On the 
latter day also some of the banks and trust companies ob­
tained 6 per cent for new loans in a few instances. On the 
last day the range on the Stock Exchange was 2 to 4, while 
the rate at banks was 3@3½ per cent. In time money there 
was practically no change, offerings being liberal at 3 per cent 
for sixty days to four months and 3~, per cent for five to 
six months; sixty day loans on sterling exchange collateral 
were reported the last week at 2½ per cent. Commercial 
paper was 3 per cent for choice double names, and 3¼@3¾ 
for prime and 4@5 for good single names. The loans and 
deposits of the Clearing House banks rose to the highest 
points ever reached, the loans crossing 700 millions and the 
deposits 800 millions, and standing respectively at $718,308-
700 and $823,037,700 on December 31. The money holdings 
Dec. 31 were $224,94:0,400, against $184,554,800 Jan. 1, and 
the surplus reserve $19,180,975 against $15,788,750. The 
Treasury Department Dec. 22 gave notice that the balance 
of moneys from the Union Pacific sale still remaining with 
the depositary banks, estimated at $11,500,000, would be 
withdrawn in ten weekly drafts, the first Dec. 28. 

Foreign Exchange, S1lver. Etc -The exchange market 1V'as 
quiet and devoid of special features. Long sterling, kept 
strong by the investment demand for exchange, advanced 
from 4 81¼<~4 81½ on the 1st to 4 81¾@4 82 on the 31st. 
Short sterling on the 1st opened at an advance of one­
quarter of a cent, at 4 84½@4 84¾, touched 4 84¾@4 85 on 
the 20th, but closed at 4 84¼@4 84½, Cable transfers also 
opened at an advance of one-quarter cent, at 4 85@4 85¾, 
and closed at these figures, though having in the in­
terval been both one-quarter lower and one-quarter higher. 
There were some considerable arrivals of gold at San 
Francisco from Australia, but only small amounts came 
from Europe after the first ten days. The Bank of England 
lost £3,639,212 bullion between Nov. 24 and Dec. 29, but the 
open market discount rate declined from 3½@3% to 3½ per 
cent. At Berlin and Frankfort, under the continuance of 
the crisis, there was an advance to 5%, with a reaction at 
the close to 5½ per cent; In Paris the outside rate remained 
at 3 per cent. Silver continued weak, and the price further 
declmed from 27 9-16d. Nov. 30 to 27 5-16d. Dec. 31. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



CLEARINGS AND SPECULATION. 13 

CLEARINGS AND SPECULATION IN 1898. 

Bank clearings for the calendar year 1898 are fully 
in keeping with the character and course of trade 
during the twelve months. The year was in many 
respects a remarkable one. It was a period of great 
and growing activity in our industries as well as in 
Stock Exchange speculation. As a result many new 
high records were established in both directione. The 
statistics of · bank clearings reflect this gratifying 
situation, and at the same time themselves contribute 
to make the year noteworthy by furnishing aggre­
gates never previously attained. 

The magnitude of the development in business and 
in. ~peculation which occurred appears from the fact 
that while in 1896 the volume of clearings for the 
whole country had been only 51,333 million dollars, and 
e-,en in 1897, after an expansion of 11 ·7 per cent, was 
but 57,3~1 million dollars, for 1898 the total rose to no 
less than 68,883 million dollars, representing a further 
addition of' over twenty per cent. In other words, as 
compared with 1896, only two years before, when 
things were much disturbed and the Presidential cam­
paign was :fought on the silver issue, there has been 
an increase of fully one-third. If we go back to 
189:1:-that twelve months of notoriou1Jly bad con­
ditions-we find a total then of only 45,54:"5 million 
dollars, as contrasted with the 68,88:3 millions for 
1898. Thus in the interval of four years there has 
been an expansion of fully one-half. There have 
b~en during the last two decades several other periods 

by the further fact that a very · large portion of the 
dealings in stocks is now and has been since May 18~2 
cleared through the Stock Exchange Clearing House, 
effecting an enormous saving in the checks which must 
pass through the bank Clearing House. Except for 
these circumstances New York clearings would stand 
away ahead of those of all preceding years, just as do 
those at most other points. The record of the yearly 
stock sales back to 1879 is presented herewith. 
NUMBER AND VA.LUE 01' SHARES SOLD A.T NEW YORK STOCK EXCH~NG111 

· Stocks,* Av'ge Values+ I Stocks,• Av'ge Values+ 
Year. Shares. Price (ap'roxim'te) Year. Shares. Price (ap'roxlm'te) 

1H98 ..•. 112,699,957 72•; gS,187,418,1185 1888.... 65,17\1,106 62·5 t3,539,511},143 

1897. .• • 77,324,172 67·0 4,973,553,06-l 1887 . • 84,914,616 61·1 4,508,778,SW 

1896.... 54,654,096 65·2 3,829,969,010 1886 •••• 100,802,050 65·6 5,885,662,200 

18915 .••. 66,583,232 60·3 8,808,838,604 1885 . ••• 92,538,947 64·1 5,479,859,8'0 

l8M . ••. 49,071i,082 64·2 8,094,912,769 1384 ••. 

1803 •••• 80,97i,839 60·3 4,5:50,260,916 1883 ..•• 

1892 •••• 85,8715,092 63•5 4,874,014,262 1882 ••• 

1'891.. •• 60,031,689 57•1 8,812,247,U9 1881 .••• 

1890 71,282,885 60·2 9,077,664,193 1880 .••• 

96,154,\171 

97,049,909 

116,807,271 

114,IHl,248 

97,919,000 

61·77 

64·51 

00·12 

71•59 

69'60 

5,939,500,000 

6,260,809,961 

7,689,458,438 

8,197,506,408 

6,810,086,05& 

tAAA 72 014 ROO Rt•O 4 O"iQ 2~1 qQl 1q'7Q 2 'M!'i 71\2 !,6•85 41g_A IU>';' 57(1 

• The shares ot stocks we take rrom the reoord Kept by the Journat "' 
Oommerce for the years 1879 to 1804, inclusive; since 1886 the tota.l1 
are our own compilation. 

t The values of sa.les tor the years 1879 to 1882, inclusive, are the 
figures made up by The Public; the totals for the remaining years a.re 
our own compilations. 

While for the twetve months of 1898 the share sales 
fell somewhat behind those for 1882 and 1881, the 
~otal for the last month, December, at 15¼ million 
shares, has never before been equaled. The share sales 
by months for the last two years are subjoined. 

THE SALES OF ~TOCKS AT NEW YORK STOCK EXCHANGE. 

1808. 1807. 

Vonth. Number 
of Shares. 

-- ---
an , 9,290,301 

8'eb. 8,950,824 
March. 10,086,058 

lstqr 28,328,208 

A.prll ••. 5,970,Uf 
a-, .... 9,191,684 

une ... 9,17S,05i 

2dqr. 24.,314,18:' 

of active trade and speculation and large bank clear­
ings, but 1898 outranks them all in the size of the 
total of the clearings. Perhap3 the most significant 

1 
circumstance is that this is the first time in seven­
teen years that the previous high record has been 
reached and exceled, 1881 having until 1898 held that 
distinction with a total of 63,471 million'.s. This re- M 

lates to the country as a whole, including New York 1 

City. New York by itself does not show the largest iJ 

aggregate of bank clearings e:ver made,. as will appear 1 

from the following, giving the figure~ both for New 

mos .. 52,672,380 

uly.... 4,791,78i 
August 12,105,133 
s ept ••.• 9,l3i9,445 

Va.luu. Number 
Par. Actucil. of 81'1,arlJB 

---• • 1112,554,675 6U,911,009 S,3615,412 
873,528,400 6511,208,221 2,803,<lOl 
98t,!l92,750 788, 778,585 5,089,916 -------

2,770,575,825 2,086,897,815 11,208,72~ 

6&1,527,1501 .... , ...... 3,560,007 
871,436,J50 6311,711,863 8,84Z,035 
873,688,150 635,H5,585 l,!136,\126 

2,31~ ,6i9, 750 '. 1, 718,H9,654.18,3!l 7,968 

5,082,225,575 8,805,3!17,469 24,556,6117 

!161,340,5501 360,661,6<1,0 0,896,07!1 
l,l87,13tl,201l 1!23,778,34-1 11,435,2!1[< 

861,231,000 713,170,839 18,142,160 

Values. 

Par. . Actual. --- ----• • 828, 774, ';50 208,687,!172 
266,430,100 171,604,65i 
485,!128, 750 825,25i,605 

1,076,638,600 705,4'6,631 

835,716,350 229,070,827 
324,135,860 227.087,829 
617,615,100 t32,502,258 

l,277,4117,300 888,616,4U 

2,353,100,900 1,59!1,( 68,04.5 

1158,123,800 458,058,385 
1,085,90 ~.050 656,3115,855 
l,26i,!l51,650 70!!,890,624 

York and the whole country. 

Year. 

898 . ••••.•. 
897 •·· 

1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
l 
1 
1 

896 ..... 
805 •••• •••. 
894 ••• ••• • 
893 ••••••• . 

,-i 
1 
1 

892 •• •••••. 
801. ..•.... 
890 ••.•••. 
880 •.• ••... 
888 ••.••••. 
887 •. •...•. 
886 ••••..• . 
886 ....... 
884. ••• ••• 
883 •••• •••• 
882 •••..••• 
881. .... :. 
880 ••.•.•. . 
879 ••.. .... 

New York 
Clearings. 
----
~1,971.781'.4 37 
a:s,~7.027,471 
~8.070, 175,056 
2\J,841, 796,024 
24,387,807,020 
81,261,037,730 
86,662,469,202 
83,749,822,212 
87,458,607,609 
35,895,104,905 
a1,1o'o,027,521 
38,474,556,268 
88,676,829,612 
28,152,201,836 
80,985,871,170 
87,484,800,872 
46,916,9M,0Sl 
49,876,882,883 
38,614,448,228 
20,285,678,821< 

CLE.A.RINGS. 

Per Ct· Clear-
Inc. or lng11 Outside 
Dec. New York. 

+257 -----
$211,912,186,143 

+15'8 23,894,~. 735 
-3·3 22,4.63, 156,383 

+22·3 28,480,,194,!ll>O 
-22·0 21, 157,303,03', 
-H:7 22,962,270,270 

+8•fl 25,348,638,020 
-0·9 22,1187,037,805 
+4·4 28,165,332,Sr:8 

+15·<1, 20,280,223,091 
-7·1 18,!141,607,387 
-0·6 17,672,972,8211 

+10·6 15,616,S91,606 
-0·1 18,321,839,708 

-17'2 18,214,113,613 
-20·2 14,207,171,921 
-5·0 13,962.286,5 79 

+21·11 14,094,006,361 
+sz·1 11,875,400,000 
-t-47'2 9,290,800,000 

Per Ct. Per Cl 
Inc. or Total Inc. or 

Dec. Clearings. Dec. 

+12·6 $68,883,118,580 +20·2 
+6·<1, 57,821,973,206 +11•7 
-4•2 151,883,93l,431-- -8·7 

+10·1 53,272,291,U4 +16·6 
-7·6 45,545,110,0:SI) -15·9 
-9·4 M,223,808,00!.- -12•5 

+10·8 62,0ll,107,222 +0•5 
-0·8 56, 736,3/J0,017 -e·4 

+14'2 60,623,940,!19, +ni 
+10·0 156,175,327,996 +13·4 
-t-4·3 49,541,63<l,88E -8·1 

+rn·2 51,147,529,094 +3·8 
+11·2 49,293,721,218 +18·0 
+o·8 41,47<i,O!ll,044 -e·1 
-7·6 44,199,004,783 -14'6 
+2•4 51,731,472,796 -15·0 
-0•9 60,878,241,610 -4'0 

+2s·0 68,471,389,244 +97·0 
+in·, 49,989,848,223 +20•7 
+16·8 38,526,473,820 +ss·o 

878 .... Hl,A58,671,30" -e·7 7,955,1•10,000 -W2 27,818~1.307 -fl·!! 
l.;:..c..:..:..;.;_ __ ...:..._::..:.._-=--_!,_---'--.,;_..-'------"'...:..._~~~-

lt will be seen from the foregoing that while the . 
amount of checks cleared at this point in 1898 was 
41,971 million dollars ( contrasting with 33,127 mil­
lions in 1897 and 28,870 millions in 1896), back in 
1882 the aggregate cleared at New York was 46,916 
millions anJ in 188 L 49,376 millions. The difference, 
however, against 1898 in these cases is explained en­
tirely by the fa.ct th1J.t notwithstanding the activity of 
speculation on the Stock Ex:change during 1898 th.e 
share sales fell below those in these earlier years, and 

---
Sd qr. 2tl;t76,865 2,529,717,650 1,997,619,823 31,i1s,ts2 3,003,477,500. l.OU,16!l,E6i 

9 mos. 78,918,751 7,611,9<l3,225 5,802,\107 ,202 56,030,179 5,856,578,400 3,508.2t7,009 

Oct .•• I 7,463,888 667,799,550 650,512,913 8,022,512 779,8!10,0501 622,531,207 
Nov •. •• ll,OOJ.,064 1,061,052,00(' 772,!100.767 5,815,789 569,719,800 4'10,876,376 
Dec •••• 15,283,751' 1,491,770,300 1,061,502,G13 7,455,742 719,998,900 531,917,572 ---
4th qr. 33,751,206 3,220,680,850 2,38!,455,593 21,293,9113 2,069,559,650 1,!1.65,325,155 

Year.
1

1 12699957 10,832574075 8.187,422,1'85 ;1,s2i,112 7,426,188,050 4,973.553 064 

What is true of the stock sales for December 1898 
is true also of the bank clearings for that month. 
The total for the month is 7,357 million dollars, and 
at that figure is the largest of any month of any 
year. The low periods during the year 1898 were the 
second and third quarters, in the .first of which the 
outbreak of war disturbed business, and in the second 
of which the near approach of the elections with ·the 
renewed a.ggressiveness of the silver advocates caused 
a temporary pause in trade. In the March quarter 
the aggregate of the clearings was 17,205 million 
dollars. In the June quarter the aggregate 
was only 15,808 million dollars and in the 
September quarter 16,105 million dollars. But 
in the December quarter the total advanced to no less 
than 19,764: mi1lion dollars. In the comparisons with 
the year preceding, the showing is best for the first 
six months, but this simply follows from the fact that 
in these six months of 1897 there had been no gain, 
while in the last six months of that year there had 
been a very decided gain. Only one month of 1898 
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14 CLEARINGS .. \ND SPECULATION. 

recorded a loss from the same month in 1897 and I Cle!trlng s Reported, ' I First Second I Third Fourth Total 
,. ' • , (000s omitted.) Quarter. Quarter. Quarter. Quarter. Yellf. 

that was September, when both S ock Exchange bus1- - - - - - -- - --,---,- - -,- '- --
1
- - 1 --

ness and industrial activity experienced a temporary !1898. 1,sso,21>1 2,020,673 1,826,47 , 2,1;3,2ao 1.s10,69o 

1 11 d h t th t . . ·th 1s91. 1,-120,010 1,593,833 1,709,-:ss 1,974,702 6,699,2ss 
U an W en a e Same lme COmparlSOn WaS Wl Tot. Middle Western 1896. 1,596,158 1,715.057 1,488,115 1,636,745 6,436,076 

a month in 1897 which had recorded 50 per cent in- 1895. 1,r,31,296 t,67R,m 1,633,884 1,810,023 6,651,377 
1894 . 1,443,572 1,53!,3'38 l,513,18i 1,,692,196 6,183,2113 

crease over the previous year. 
MONTHLY O.LEARCNOS. 1897 . £15,959 237,996 287,!!69 336,272 l,07i,586 

!
1898 . 299,1)75 3 8,074 290,M2l' 3 ~0,244 1,9t8,Et36 

Total Pacific......... . . 1896. 231,196 235,095 i26, 107 268,9031 964,301 

Month. 
Cu<&tillQI, lotal dlL. Olear,naa <>ut8'ite New Yor1'. 

1898. 1897. P.Ot. 1898. 1897. P.Ot, --·- - -- ·- - --- . ·-
____ .. _ 

- ·-·· -• • • • January .. 6,012,091,468 i,409,U8,066 1-sa·e 2,321,808,739 1,910,100, 73t +21·5 
J'ebruary 5,552,352,491 8,684,529,935 +50•7 2,036,094,78 1 1,639,809,766 +2i"2 
.March . 5,6i0, 749,796 4,211,070,471 +34 0 2,222,630,352 1,823,958,027 +21 •g -

lat qe.ar .. 17,205,093,749 12,395,048,472 + 33"8 6,580,633.872 5,373,459,417 +22•5 

April . . ... .. 4,972,3~6.528 4.,106,125,495 1-21·1 2,103,431,502 1,856,368,736 +13'8 
.May ..... 6,336,416,921 4,167,891,572 +28·4 2,191,005,263 1,852,734,!66 +1s·0 
June .... 6,499,395.195 4,!72,286,652 +2J•o 2,233,533,405 1,900,781>,8'4 +17"6 ----- ---- -

2d quar . .. 15,so• ,168,614 12,7!6,S03,61P 0 24'0 6,527,970,170 5,609,882,8-16 +lfN --- ----- -------
6months. 33,013,262,89:3 25,141,852,09] +31'8 13,109,50{,0!1! 10,IISS,292,268 +11>'3 

July . ... . .. . 5,011J,i711,4.40 4 ,@08,817,96~ H•3 2,039,7H,9Sl 1,974,919,072 +ss 
.August. 15,592,378,133 4,8l8,345,89ll Hs·a 2,080,80;), l50 1,901,488,920 +0·4 
September. 5,4g6,644,710 6,564,60!, 799 -1·2 2,082,666,019 2,112,275,765 - 1•4 ---- ----- -- ----- ---- --

8d quar ... 16,105,799,283 15,211,788,647 +6·9 6,203,006,430 6,988,683,747 +3·6 ----- -----
9 months 49,119,0tll,676 40,353,140,738 +21•7 19,Sll,510,472 16,971,976,010 +n·8 

October ... 6,929,93\l .568 5,623,258,1613 +in> 2,395,618,ffi 2,287.197, 795 + 1·7 
November. 6,i77,6'1P,975 6,3'15,605,'·82 + 20·3 2,600,167,583 2,234., 161,962 +10, 
December •. 7,357,197,36 1 5,1)59,968,920 + 23•-1 ?.,701,839, '00 2,371,606,968 +u·1 

4th qu
1
a.r .. 19,764,856,ll04 16,969,832,46- + 16'5 7,600,625,lj71 6,1>22,9MI, '116 +98 

Year ...... 6S,88-~.1118.6"lll 67,321,C.73.206 +20·2 26,IH2.13{,U3 23,~94.94.~,?35 +12'6 

It is a striking and significant fact, illustrative of 
the general nature of the improvement which oc­
curred. that in the whole list of places having cle_ar­
ing houses and furni3hing clearing house returns, 
there are only four where the aggregate of checks ex­
changed re.eresented a smaller amount than for 1897. 
Of these four places showing losses two, namely 
Providence and Fa.11 River, are in the New England 
grcmp, and two, Micon and Augu3ta, G.1., are in the 
Southern group. The reasons for these exceptions 
are perfectly obvious. In the Sou.th the low price 
of cotton was a special adverse feature, in New 
England those leading industries-cotton gooda, 
woolen goods and leather - were all for part 
of the year very much depressed, though at the close 
they shared in the general improvement. In the 
CHRONICLE of January 7 1899 (page· 1), we showed 
the clearing3 at every point, and also g:1,ve the totals 
by groups in comparison with the figures for 1897. 
In the New England group the increase was found to 
be only 5·9 per cent and in the Southern group 7 6 
per cent, while in the Middle Western group the gain 
was 17 ·5 per cent, in the Far Western 17 ·6 per cent, 
in the Pacific 15·9 per cent and in the E istern group, 
best of . all, 2!·0 per cent. In the following table 
we report the results for each group for each quarter 
of the last five years. Examination of the state­
ment will disclose how pre-eminent the last 
quarter of 1898 was both for large totals and for 
improvement over the corresponding period of other 
years. 

Clearinics Keporte<l . Jj'irl!t Se cond 'rhtrct Fourt h 'l'OL,., 
(OOOs omitted.) Quarter. Quaruir. Quarter. Quarte r. Year. ------- - - - ---- --- - -- - - -

$ $ $ $ •• 

1= 
10,624,560 9,280,191:1 9,902,798 12,164,23 ~ ..ll,971,783 

1897 7,0\H,588 7,126,471 9,223,106 10,055,863 33,427,027 
New York.. .... .. . ..... 1896. ':,25l,t162 7,1-17,931 6,614,68' 7,956,596 28,1370,775 

18915 . 6,499,855 7,68'3,165 7,217,060 9,436,717 2\l,8U,?97 
189-i. 5,938,415 6,010,0:J~ 5,580.06(• 6,859,298 24,S87,80'i 

rM 1,528,'142 1,502,6 \lO l,446,211l 1,~0,577 6,158,128 
. 1897 . 1,236,013 1,250,015 1,884,097 1,507,388 6,376,468 

Total other Middle.... 1896. 1,320,859 1,841,690 1,199,161 1,802,776 5,164,494 
1895. 1,230,941 l,39~,128 1,344,828 l,570,107 6,64S,ll99 
1894. 1,129,018 1,221,2611 1,181,0&! l,345,6l ll 4,877,(104 

r- 1,581,960 l,421,2ll 1,442.218 1,781,702 6,227,0IH 
. 1897. 1,874,076 1,422,479 1,479,868 1,603,103 5,'i79,5215 

Total New Enirland.. . 1896. 1,272,246 1,331,185 1,20') ,1!156 l,4i~,872 5,231,2op 
11!95. 1,244,912 1,883,646 1,891,537 1,fSl,998 5,641,992 
HUH. l.Hl7.951\ l.181,18'l l.122.Hl7 l,!K2,ll52 4,848.898 

181!5. 217,425 23!,266 ~36,2U 273,718 968,617 
1894. 215,i8i 228,848 211,556 249,827 906,516 

f 
1898. 455,481 5U,787 481,413 630,109 2,081,790 
1897. 370, i!:I'? 408,0211 430,886 Ml.136 1,770,338 

Total other Western. 1696 . 431,691> 410,669 880,693 478,30! 1,701,266 
I 1895. 867,261 896,002 8\16,Ul5 609,410 1,667,898 
ll894 . 370,091 396,06!"1 SU,,355 432,7651 1,5(12,280 

!
1898 . 867,21~ 760,498 716,172 991,7H 8,325,602 
1897. 756,714 697,461 706,127 931,409 8,091,801 

l'otal Southern....... 1896. 780,9tU 666,167 642,5711 856,115 2,915,13111 
1895 . 748,598 731,959 1

1 664,821 916,30 ( 8,061,681 
1894. 706,861 683,8 18 600,tHO 814,769 2,755,818 

!
1898. 17,208,0113 15,809,18116,105,83119,761,864 68,888,919 
1897. 12,395,0t6 12, 736,'l8! 15,220,780, 16,lH!9,913 67,821,973 

Total all. . .......... ... 1896. 12,897,777 12,8"7,73! ll,652,2l0

1

18,9i6,?ll 51,888,Q32 
1895. 11,810,288 18,508,238 12,87&,4.94 15,050,271 53,272,'2Q1 
189t. 11,001,19i 11,20!,594. 10,583,281 12,756,036 45,54.5,110 

r1898. d,5,3,533 6,527,933! 6,2r3,03s 7,597-,632 26,912,186 
1897. 5,373,458 5,'109,813 , 5,997,625 6,914,050,23,89!,946 

Outslde New York "' 11896. 5,686,115 5,<S99,803 5,137,624 5,989,615 22,4.63,167 
1895. 6,340,483 5,820,078 6,658,434 6,613,654:28,430 494. 

I 1894. 5,062,782 5,104,56 5,003,223 6,89d,738 21,157,303 

f 
1898. 347,9871 32-l,f\91\ 837,202 877,697 1,387,582 
1897 . 217,780 278. ~8;> 80d,'i 9l 350,693 1,19',<Y.52 

Canada. ... ....... .... 1896. 2!5,678 242,35::. 2!1l,971 Wl,023 1,029,027 
I 1895. 280,ll iSS 25-l,472 266,187 802,202 1,04,2,944 
l 181U. 22d,53~ 231,2tn 237,204 274.,612 961l.Ml 

Among the larger cities New York stands foremost 
for its heavy rat10 ot improvement, having ail.dad 25·6 
per cent to its clearings for 1897. rrhis is owing to 
the prominence of financial transactions at this point, 
these having been very heavy during 1898, and also 
to the activity of Stock Exchange speculation. We 
have already noted that much of the dealings in 
share properties on the Exchange is cleared by an 
independent method. Nevertheless, relative activity 
or inactivity of stock speculation is still a potent in­
fluence in affecting bank clearings. However, practi- · 
cally all the larger cities record satisfactory improvement 
over 1897, even if the ratio of gain does not in every case 
equal that of New York. Moreover in the great ma. 
jority of instances the 1898 clearings are the best ever 
recorded. Here is a comparison for four years for 
December and the twelve months at the leading cities. 

BANK OLEA.RINGS AT LEADING OITIE8. 
,-----December.-----. ,--Jan. 1 to Dec. 31.---

(000,0001 18ti 8. 1897. 1896. 1895. 1898. 18i17. .us9ts. 1895. 
omitted,, 1 $ $ $ $ $ $ ltl $ 

!'ew York... 4.652 3,588 2,656 2,910 41,972 33,427 28,87129,842 
Boston....... 537 468 422 42'Z f>,426 5,096 4,498 4,758 
Ohtoago...... 57:i 478 394 419 5,517 4,576 4,413 4,6L5 
Plllladelph1a 390 3 Z6 271 332 3,672 3,223 3,162 3,556 
8t.Lou1s ..•• 14.l 133 113 109 1,455 l,3S7 1,159 1,~44 
Pittsburg;... 92 74. 62 68 975 820 745 7~6 
Baltimore... 98 7T di 62 94.0 796 720 696 
8e.n Fran'oo. 72 71 82 6S 813 751 683 692 
Olnotnnatt... 56 60 54 5!'> 64.6 627 586 601 
K.!m&as Cit:v 4g 47 50 47 585 541 501. Mil 
New Orleans 5a 60 52 58 436 416 467 4.88 
L,ouisville... :n 29 29 27 347 322 :.t86 814 
Crltnnea.polls. 50 52 42 42 4 60 415 393 373 
Otevelud... 3 8 31 25 27 389 317 299 299 
Detroit. ..... 31 30 2 7 29 3'7 303 300 3~4 
Pt'ovidenoe.. 26 24 24 26 265 267 256 281 
M:tlwa.uk:ee.. 25 26 1~ 22 262 255 231 24.6 
Jinaha...... 31 24 17 19 320 2.13 210 191 
'hftalo...... 20 21 19 22 216 212 219 2 il 2 
Oolumbue... 19 18 17 16 209 186 175 183 
1t. Pa.ul . .... 23 22 20 24. ~ 'H 198 229 • ~29 
Eiartford.... 10 11 9 11 12! 124. 119 119 
uenver...... 14 1 t 11 12 151 124. UL 13S> 

Total...... 7,051 5,681 4,458 4,~ 22 65,748 54.,606 48,646 50,7i2 
Other cities.. 306 279 262 253 3,186 2,716 2,688 :,2,550 ------ --- ------

Totala.11 ... 7 ,357 5,960 4 ,720 5,071 68,884. 57,322 51,334 53,272 
OurtetdeN.Y. 2,705 2,372 2,064. 2,165 26,912 23,895 22,465 23 ,430 

In the mercantile Exchanges, it is proper to say, 
speculation has been generally on a small scale. In 
the grain trade the Leiter deal seems to have operated 
to produce a species of paralysis, for the sales were 
only 994 million bushels in 1898, against 1,477 mil­
lion bu:;;hels in 1897', 1,285 million bushels in 1896 
an~ 1,899 million bushels. in 1895, as will be seen by 
the following table. The Produce Exchange has long 
cleared its own transactions. 
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LISTINGS ON N. Y. STOCK EXCHANGE-. 15 

At the Uotton Exchange., likewise, dealings were 
much restricted, though there is no way of telling the 
-volume of transactions eince the Exchange stopped 
Teporting the sales last July on the going into effect 
of the War Tariff Act. · The Cotton Exchange has 

that the 15' millions of Great Northern 4s were replaced 
by an issue of the company's capital stock. 

(b) The total of securities issued in exchange, was 
also swelled through the New York Central's acqui­
!ition of practically all the shares of the foike Shore 
and Michigan Central roads in excha~ge for its own 
3½ per cent bonds of two issues. 

,cleared its business since March 5 1896. 
iJALEl.l OF FLOUR, WHEAT, &C •• AT NEW YORK PRODUCB EXCHANGE• 

[Two ciphers (00) omitted from the fl.gure1 for Wheat, Corn. 
Oats, Barley and Rye.] ---

Fleur. Wheat. Corn. Oats. Barl'y Rye. Total. 
&Malt --------

Bb/JJ. Bush. Bush. BU,Bh. Bush. Bush. Bush. 
st quarter, '98 964,060 215.747,0 26,ff21.0 7,932,0 956,0 902,0 256,451,215 

In place of the nearly 69 millions of stock which 
these companies had in the hands of the public a year 
ago, there are now only about 7½ millions, the balance 
being represented by about 108 millions of bonds. 
Three other mergers, or partial merger~, should be 
mentioned in connection with the foregoing. The 
Erie RR. Company has acquired the major part of 
the ,26,000,000 stock of the N. Y. Susquehanna & 

.. '97 816,700 200,066,0 14,815,0 7,321,0 1,681,0 1,015,7 2:l8,078,850 .. '96 1,009.525 166,230.6 19,028,9 6,670.7 ~.510,0 100,0 199,087,062 .. '95 .. '94 
d quarter, '98 .. '97 .. '96 .. '95 ., 

'91 
4 quarter, '98 

'97 .. '96 .. '95 .. '94 
4 th quarter,'98 

'97 ., 
'1)6 ., 
'95 ., 
'114 

otal 1898 ••••• 
otal 1997 ••••• 

"I' 
"I' 
"I' 
T 
"I' 

otal 1896 .•••. 
otal 1895 ..••• 
otal 1894 •.... 

1,389,885 268,774,0 29,989,0 
1,352,815 289,001,0 85,829,0 

8l0,450 3110.11~.o 43.847,0 
1,203,160 41)1,289,0 24,948,0 
1,062,046 827,990,2 28,421,1 
1,519,140 785,728,0 88,776,0 
l,42l\850 415,2H,0 85,831,0 

814,275 108,886,0 81,605,0 
1,274,15') 484,528,0 33,298,0 
1,280,595 212,924,0 25,469,7 
1,438,500 851,854,0 46,9!8,0 
1,209,930 273,061,0 29,958,0 
1,060,800 180,103,0 40,894,0 
1,169,590 i50,457,0 84,8211,0 
1,291,185 422 645,2 22,586,8 
1,872,875 269,876,0 82,073,0 
1,127,025 275,665,0 80,480,0 
--·------
3 669,676 788,H0,01142.867,C 
4,463,600 1,286.290,01107,885,0 
4,648,800 l, 129,690,01 90,601,0 
5,670,400 1,065, 232,0 , 14 7, 786,0 
5,ll6,650 1,251,941,0,181,600,0 

11,650,0 aso.o ... 316,771.482 
18,825.0 740,0 8,0 843,9II0,802 
12,145,0 260,0 4,206,6 403 ,561,1125 
10,601,0 2.012,0 1,866,0 446,076,220 
14,142., 1,610,4 518,0 sn,456,808 
21,40\l,O .... .... 852,74'1,180 
15,523,0 60,0 1,0 472,551,825 
7,751,0 1,190,0 1,808,0 149,8~.287 

16,824,0 1,488,0 1,828,0 49S,1P9,676 
9.557,fl 1,444,0 629,0 254,786,877 

14,014,0 545,0 8,6 419,l387,860 
19,125,0 .... . ... 327,558,685 

5,501,0 1,tl62.0 t,9P4,0 18(,9117,600 
16,382,0 1,177,0 L,915,0 809,978,JM 
7,078,4 1,556,6 999,8 4F.0,575,418 

10,593,0 2,275,0 .... 3t-0,49.1,ll88 
19,904,0 660,0 · •· 831,680,613 ----
38,829,0 U68,0 8,960,5 984,247 ,68f 
50,678,0 6,358,0 6,624,'7 1,477,321,900 
87,4l>8.0 6,120,0 1,241,8 1,285,905,660 
57,666,0 8,150,0 3,6 1 ,S99,853,400 
67,87-7,0 1,360.0 P,O 1,475,8ll,9~ 

.LISTINGS OF NEW SEOURitJE~ .ON THE 
NEW YORK 8TOOK EXCHANGE IN 1898. 

The character and size of the listings on the New 
York StockExchange during the year 1898 were deter­
mined in large measure by five special circumstances, 
namely: (1) The war; (2) certain extraordinary re­
funding operations; (3) the conclusion of two reor­
ganizations of the first magnitude; ( 4) the first step 
in the merging of several leading railroads; (5) a re­
vival of the popularity and demand for great indus­
trial consolidations. 

First of these, the war, led to the issuance and list­
ing of more, than 189 millions of Government 3 per cent 
bonds; that event went far towards producing the re• 
markable result attained, viz : a total listing of bonds 
for the year in excess of 700 millions and in excess too 
-0f all previous records. E Ice pt, moreover, !or this 
-one item, the aggregate of loans representing new cap• 
ital would have been by far the smallest of any twelve 
months in our fourteen-year compilation; without 
that the total would have reached only 56 millions, 
-contrasting with 81 millions, the previous smallest 
record, and with 261 milliops, the largest figure 
-ever reached in a single year. The war consequently 
worked both ways. It produced the large Govern­
ment loan, but it so contracted enterprise that, 
though the beginning and the ending of the year 
were bright, there was little inclination dur­
ing the greater part of the twelve months to attempt 
the floating of bonds on or for new undertakings. 

The three circumstances next mentioned united to 
swell to enormous proportions the total of securitfo11 
issued and listed in exchange for old securities. (a)·rhe 
refunding operations ht progress during the year were 
accompanied by the listing in the aggregate of over 
~l millions of refunding bonds by the following five 
-companie8: Lske Shore, Northern Pa.cific, New 
York Central, Rock Island and North West. In­
cluded in this large total are 25½ millions of New 
York Central 3½s and about 48 millions of Rock 
Island 4s. Mention should also be made of the fact 

· Western in exchange for its own stock. The Sus­
quehanna. shares have consequently been stricken from 
the list and the Erie shares increased. 

Similarly, also, the New York New Haven 
& Hartford has acquired nearly the entire · capital 
stock of the New England RR., the latter property 
having disappeared from the list, where its shares 
when known as the New York & New England were 
once such a feature. The Illinois Central has com­
pleted its purchase on extremely favorable terms 
of the lines of the old St. Louis Alton & Terre Haute 
and Chesapeake Ohio & Southwestern systems, and 
also of the Cedar ~,alls & Minnesota road, and has 
issued n.nd listed on account of the same about 27 
millions in bonds. Through these various virtual 
oonsolidations, independent companies with an aggre­
gate length of road in excess of 4,500 miles have gone 
under the absolute control of existing large trunk 
lines. The Great Northern has in progres3 the ex­
change of the 20 millions of 6 per cent guaranteed 
stock of the leased Manitoba road for 25 millions 
of its own stock, and one of the last acts of the year 
by the Listing Oommittee of the Stock Exchange was 
to authorize the listing on Jan. 3 1899 of the new 
shares in so far as distributed. It may be added that 
on Jan. 25 1899 there remained only about $765,040 
of the Manitoba company's stock outstanding. 

The two reorganizations which have affected the 
list most conspicuously during the year were the 
Union Pacific, which afforded 61 millions of pommon 
and 75 millions of preferred stock and 90 millions of 
first mortgage 4s, and the Chicago Terminal Transfer, 
which added $l3,000,000 com·moa. and $17,000,000 of 
preferred stock and $13,000,000 of first mortgage 4s. 
The last-named company was successor of the old 
Chicago & Northern Pacific. 

The great industrial con9olidations, though one of 
the (}h.aracteristics of th.e closing months of the year, 
must, for lack of space, be dismissed with only a few 
words. As a matter of fact, however, the accession 
of the new industrial companies to the regular list of 
the Exchange has not been at all general. The Fed­
eral Steel Company ha9 created and listed nearly one 
hundred millions in new stock, but for the most part 
this replaced the well-known shares of the Illinois 
Steel and Minnesota Iron companies and the stock of 
the Elgin Joliet & Eastern Railway. A more nearly 
complete addition to the material for investment or 
speculation, as the case may be, is seen in the listing 
of the common and preferred shares of the Glucose 
Sugar Refining and the International Paper oom­
pa.nies, each of these companies having supplied in 
the aggregate more than 36½ millions of new stock. 
The other industrials of the first importanc~, if we 
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l. 6 LISTINGS ON N. Y.- STOCK EXCHANGE. 

may omit the 7 millions stock of the Knickerbocker 
Ice Oo. of Chicago, have made their debut princi­
pally on the unlisted department, where the following 
new issues were being dealt in on Jan. 1, 1899 : · 

Oom1'an11. Common. Preferred. , Oom111.1n11. Oommon. Preferred 
Amer. Maltln1t ..• ,18,750,000 112,600,000 Am. Steel & W .• ,1~.000,000 ,12,000.000 
National Bil!cuit 29,000,000 23,000,000 Stand. Dis. & D •• 16,000,000 8,000,000 

Below are our usual tables, giving at much length 
the facts as to the year's listings. The first table 
gives the totals of the various classes of securities 
listed for each of the last ten years. 

LISTINGS ON NEW YORK STOOK EXCHANGE. 

Bond•. New issuu. Old iBB-ues Replacing Total. 
newly listed. old securities. -----

1898 " .•••••.••. $245,219,480 $26,243,000 $128,602,200 $700,064,680 

1897 ·····•····· 87,720,502 15,713,500 2~3,981,900 357,415,902 

1896 ..•••.••••• 147,343,700 7,626,000 427,317,000 582,286,700 

1895 ........... 166,526,300 15,587,000 75,162,100 257,275,400 

1894 . .•••••.••. 184,785,000 32,237,600 92,782,000 309,804,600 

1893 ..•••••..•. 139,272,000 42,178,000 107,353,400 288,803,4.00 

1892 ........... 175,125,600 12,352,000 130,383,900 317,861,500 

1891 .•.•••. . .•. 191,397,700 16,187,000 80,061,000 287,645,700 

1890 ...•.•...•. 198,158,850 105,204,279 381,504,750 684,867,879 

1889 .... . ...... 206,864,000 6,050,000 176,806,000 389,720,000 

Stock•. 

1898 ··••••··••· $69,754,130 $52,646,600 $<105,753,266 $528,153,996 

1897 ..••••..••. 53,275,671 24,369,900 425,329,320 502,974,891 

1896 .••...••••. 76,573,572 ....... ·- 514,158,643 590,732,215 

1895 ••••••..••. 77,132,500 35,385,200 30,856,270 143,373,970 

1894 ..••.• . ..•. 36,616,253 4,800,000 209,776,750 251,193,003 

1893 ..••••. .. •. 93,744,161 48,874,000 55,627,100 198,245,261 

1892 ........... 99,9u5,9oo 48,364,850 88~765,355 237,036,105 

1891 ........... 96,540,754 1,650,000 90,724,200 188,914,954. 

1890 ........ , .. 161,461,729 10,490,747 263,039,854 437,992,330 

1889 ........... 69.721,717 9,936,000 179,952,057 259,649,77-i 

The second table includes all the railroad bonds 
isted in the year, as follows: 

LISTINGS OF RAILROAD BONDS, 

Oompany and title of loan- Amount. Purpose of iBBue. 
Atoh. Top. & Santa. Fe gen. 4s ... $11,011,000 .. Ex.fund. note 6s., etc. 

Do. do. do. 

Buffa.lo Roch. & Pitts. deb. 6s .••. 

Central Branch Un. Pao. 1st 4s .. 

Ches. & Ohio gen. 4½is .•••••..•••• 

Do. 1st oonsol. 5s ...... . 

Chic. Mil. & St. Pa.ul gen. 4s .. .•. 

Ohio. & North West.,gen. 312s .••• 
Ohio. Ind. & Louisv. ref'g 5s ...•• 
Ohio. R. I. & Pao. gen. 4s .•••...•• 
Ohio. St. P. M . & O. eonsol. 6s .••• 
Chio. & West Ind. gen. 6s .•••..•• 

Ohio. Term. Transfer l&t 4.s •..•••• 

Cleve. & Pitts. gen 412s •.•••...••• 
Colorado Midland 1st, 2-3- 4s . .•• 

Do. do. 1st 4s ......... . 
Denver & Rio Grande·oons. 41irs. 

Do. do. cons. 4s ... 
Duluth & Iron Range 1st 5s •••••• 

Do. do. 2d 6s .••••• 

E. Ry. of Minn. lsts, Nor. Div, 4s 
Elgin Jol. & East. 1st 5s .•• •..••• 
Erie & Pltts. gen. g't'd 3!.gs . .••••• 
Flint & Pere Marq., 1st oons. 5s .. 

Hous. E. & W. r. 1st 5s of 1933 .. 

Illinois Central RR -
Ohio. St. L. & N. o. 5s or 1951 .. 

Do. do. 31irs of 1951 .• 

Lou1i1r~~~~:.~.~~~~:.~~~.~~} 
St. L. Dlv.& Terrd. 3s •.•••. . ..•• 

Do. do. 3½ls ..... ... . 
Sprin&fleld Division, 1st 3'.½ls .. 
"Western Lines" lat 4s .•••••... 

Ind. Ill. & Iowa lst ·(ret'ng) lSs .••• 
Int. & Gt. Northern 3d 4s .•••.••• 
Iowa Central 1st 5s . ••• .. ..•• .•••• ' 
Kan. City Pitta. & Gulr 1st 5s .••• 

2,710,500 .• Improvements. 

1 000 000 5 Floating debt, equip• 
' • i ment and oonstr'n. 

2,500,000 .. R-=!organiza.tion. 
51,500,000 .. Improvements. 
i 424,000 .. Equip. notes, etc. 
2,2'37,000 .. For 6s due July 1, '98. 

51,92i,OOO .• For prior bonds. 
i 634,000 .. For improvements. 

7,133,000 .. Exoh.for old 6s,7s&8s. 
268,000 .. Issuedtornew prop'ty 

47,971: ooo .. Exoh. for old bonds. 
347,000 .. Exoh. for und'l'g b'ds. 
216,000 .. Improvements. 

13 00 000 5 Exch. for oertrs. of 
,O ' i proprietary intere'!t, 
71,000 .. Improvements. 

6,250,000 .. Exo.for old seourlt!es 
1,011,000 .. Exo.for old securities. 
4,348,000 .. To retire old 7s. 

185,000 .. For old bonds. 
402,000 .. Issued for imp'ts. 

1000000 5 C<?nstruc., equip. and 
' ' i unprovements. 

5,000,000 . . Extension. 
7,4.17,000 .. 0ld bonds just listed. 
3,i68,000 .• Ex. for old bonds, etc. 

500,000 .. Float.debt and imp'ts 

l Reorganization $2,· 
2,700,000 112,000; for im'pts! 

etc., $588,000. 

29,000 .. Exoh. for und'l'g b'ds. 
1,352,000 .. Exoh. for ol1l 7s. 

10,733,000 .. ·ro re1. old seouritles. 
3,588,000 .. For improvem'ts, etc. 
4,939,000 .. Funding of rental due. 
6,321,000 . . For old St.L.A. & T. H. 
2,000,000 .. Exoh. for old 1st 6s. 
1,875,000 .. Oedar Falls & Min. RR, 
2,500,000 .. To retire old bonds. 

7,000 .. Exohange. 
250,000 .. New equipment. 

2,872,000 .. Exten's and imp'ts. 

Oompany and title of loan.- Amount. P ·urpose of issue. 
Lake Erie & Western 2d 5s. .••••• $1,025,000 •. Improvements. 
La.ke Shore & M. So.3'.½)s of 1997. 5,733,000 •• Ref'£ 7 p. o. bonds. 

Lehigh & Hudson River Gen. 58. 

Lehigh Val. Mort. & Col. Tr. 5s ... 
Long Island RR. lat cons. ,4 p. o •.• 
Mex. Cent. Equip. & Ool. 58 .••••• 
Mex. Inter. 1st consol. ,s .•••..•• 
Midland Term. Ry. 1st 5s .••••••• 
Mobile & Ohio ~en. 4s .. ......... . 
Mobile & Ohio (Mont. Div,) 1st 5s 

{ 
58,,000 .• To retire old bonds. 
478,000 .. To pay .floa.tin11;debt. 

5,000,000 .. Newprop. a.ndimpt'• • 
l,1 '21,000 .. Exchanged for 1st 71 .. 

950,000 .. Puroh. of equipment. 
4,635,000 .. E.x:oh. for old 1st 4s. 

600,000 •• Improvements. 
96,500 .. Improvements. 

4,000,000 .. Mont gomery Div. 
5 44,000 .• Underlying bonds. 

NashvllleOha.t.& St.L.lst con.511 i575,000 .. Mid. Tenn. & Ala. Ry. 

N Y C & H R RR 3 ,_.
0

f 1997 5 25,582,000 .. For refundin11: bonds, 
• • • • • • ,i.. i 2,019,000 .. For uses of RR. Oo. 
3¼s, sec. by Lake Shore stock. 90,333,000 .. For Lake Shore sto3k. 
81irs, sec. by Mich. Oent. stock. 18,297,000 .. For Miah. Cent. stock. 

Norfolk & West. 1st cons. 4s.... 119,700 .. For old bonds. 

Northern Paoiflo prior lien 4s.. .• S 4,893,600 .. For old bonds, 
i 1,500,000 For new property. 

Oregon RR. & Nav. oonsol. 4s... 1,419,000 .. For old bonds. 
Oregon Short Line income Bs. .. 823,000 .. For old bd1. under plau. 

Utah & Northern 1st 7s...... .. 3,964,000 .. Old bondajust listed. 
Pana.ma. RR.1st. s. t. 4¼s .•. .... 2,000,000 .. Forbonds due Oct. '97. 
St. L. I. M. & So. 2d 7s,ext. at 5.. 6,000,000 .. Ext. 50 yr3. in gold. 
St. L. & Ban Fran. (8. W. Div.) i 1 1500 000 5 Acquis'nofformer Oen .. 

18t5s ............................ 5 • ' i Div. of A. & P. RR. 

South. Pao. of Calif., ht cons. l 12 500 000 Old bonds ''stamped.'"' 
guar.5s, stamped 1905·1937 .. 5 • ' ·• 
Do: 1st cons. gua.r. 5s, unst'd 813,000 .. Underly'g bonds & imp. 

cs th Ry lat consol 58 of 1994 5 587,000 .. R.est., term. traoks,eto. 
oOU • • • i sI0,000 .• For old securities. 

Mem. D. 1st 4s,41irs&58[o:t'98 o,083,000 .. Reorg. M. & C. RR. 
Spokane Falls &Northern lst6s. 2,8l2,000 .. 0ld bonds just listed. 
Tex. & Pao. 1st consol. 5s .•••••. 167,000 .. Redeem sch. f'd loa.n. 
Un. P. 1st M. & Land Gunt 4s.. 90,000,000 .. Reorg'n ot old oomp'y. 
Wa.sh. Cent.1st 4s ...... ·-·- ••. 1,538,000 .• Reorganization. 
West. Vir. Oen. & Pitts. 1st 6s.. 250,000 .. Impr~vements. 

Total .•••.•••••..••. •••••.••. .. $158,995,200 

The railroad building for the year amounted t() 
approximately 3,000 miles, the largest total since-
1892, and yet from the above table it appears that.,.. 
aside from four millions in bonds issued by the Mobile­
& Ohio on its recently constructed line to Montgom­
ery, and a few smaller amounts of other issues, there 
are as yet scarcely any 'bonds on the list to represent. 
the lately completed mileage. 

The following embraces the listings of street rail­
way and miscellaneous loans: 

LISTINGS OF STREET RAILWAY BONDS. 

Oompany and title of loan- Amount. Purpose of i ssue. 
Brook. Qu.Oo. & Sub. cons. 5s g11a..$2,255,000 . . 0ld bonds just listed. 
Brook. Ra.p. Tran. ~old 5s or 1915. 227,000 .. Improvements, etc. 

Milwaukee ·Electric Ry. & Light . ~~T~~~ of Ktg!,k!: I 
Payment of obligations 

Oonsol. 5s ••••• .•••••.. .••••.. . . •. 603,000 St. Ry., purchase of 
I Milwaukee Aro Light 
l Co. and improv~m•ta. 

2 5 Construction of RR. 
Union Elev. RR. (Ohio.) 1st 58. .••• 31 ,000 i and power house, etc. 

Total. ..•...•••.......•••.....••• $3,397,000 

LISTINGS OF MISCELLANEOUS BONDS. 

Oo1npany and title of loan- Amount. Purpose of issue. 
Ada.ms Express Coll. Trust 4s .... $12,000,000 .. l00 per oent dividend. 
Brooklvn Union Gas oonsol. 5s.. 158,000 
Columbus (0.) Gas 1st 5s •••••. - -10,000 .. Improvements. 

Chic. Jun. RyP. & Un. S_took Ys. ? 2,610,000 ~ Old issue just listed. 
Co.-5 p, o. non·oum. mo. bde. \ ! 

Detroit City Gas 5s................ 4,313,000 .. Exoh. for old bonds. · l Property · of oonstltu• 
International Paper 1st oons.6s .$8,408,000.. ent companies and 

underlying bonds. 

Kfi°z\~:~?~~~: .. ~~~ ... ~~~-·~·s· . . ~~} 2,000,000 f N~~o~!~8:tt{. aud im-

p ,... c t 1 t 5 ., 446 000 5 Exchanged fo~ Oregon 
aclJ.J.o oas s s · • • • • • · · • • · · • • · ~, • ( Impt. securities. 

People's Gas L. & Coke Ref'g 5s 2,500,000 . . Ret. Ch. Eleo. Fuel Bds .. 
Mutual Fuel Gas 1st 5s, guar.. 5,000,000 .. Purchase of plant. 

Roch. & Pitts. Coal & Iron 5s. . . . 1,100,000 .. Helvetiaprop'y. 
U.S. Mort. & Trust Co. Col. Tr. . 6,000,000 .. R eal estate loans. 
U.S. Govt. 3s of 1898 ... .••...••• 189.09 7,4.80 .• War loan. 

Total. •..••.•••••..•••••.••••.. $237,672,480 

The Adams Express 100 per cent dividend in bonds. 
and the consolidated 6s of the great paper company 
are the items here especially worthy of notice. 

Finally are given railroad and miscellaneous stocks .. 
LISTINGS OF RAILROAD STOCKS. 

Oompany and claBs of ,tock- A mount. Piirpose of iBsiu. 
Chio. Burl. & Quin., eommon. . $2,670,700 .. Exoh. tor convert. b'da ... 

Chic & E t Ill f 1 000 000 ( Imo'ts and pay't of ca~ 
· a.s · • pre · • • • ·• · · • • • • ' l trust notes. 
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Oompany and class of stock-

Chioago Great Western oom .••. 

Do. 4. p. o. deb., int. in scrip. 
Do. 5 p.o. pref.A., div. in scrip 
Do. 4 p. c. pref. B ............. . 

Chio., Ind. & Lous., pref ..••..•• 
Ohio. Mil. & St. Paul preferred. 

Do. do. common .. 
Chio, & Northwest, common ..•• 

Do. do. pref .•••••.. 
Ohio. R. I. & Pac., common .••• 
Chio. Term. Transfer RR. com .• 

Do. do. · pref. 
Col. Mid. -Vot, Tr. cert. for pret. 
Col. Mid.-Vot. Tr.cert. foroom. 
Erie RR.-Voting trust oertifl.-

oates for 1st preferred ...•••.• 
Erie RR.-Voting trust oertifl­

oates for common .•....•...••• 

Great Northern .•••••..•..•••••.. 

ill. Centrii,l RR. common ..••••. 
LOW& Central Ry. common ..••.• 

Do. do. preferred ..•.. 
Kans. City Pitts & Gulf, com ..•. 
Pitts. Ft. W. & 0.-Guar. sp, st'k. 

N. Y. N. H. & H. RR. common. 

Rio Grande West., pref ......... . 
St. Louis & San Fran. common. 
Southern Ry.-Voting trust 

certificates for preferred ..••. 
Union Paoitlo RR. common .... 

Do. do. preferred .••• 

Amount. Purpose of issue. 

$7 600 5 Exch. for C. :,t. P. & K· 
' i O. bonds. 

8,000} 
9,600 Exchange. 

44,910 
1,116,250. Improvements. 
2,227,500 .. Exo. for, convert. b'ds 

7015,439 .. Exchange. 
28•917 l Issued tn exchange 29,000 5 · 

3,844,000 .. Btock dividend. 
13.000,000 S Exch. for oertttloates of 
17,000,000 l proprietary interest, 

4,779:800 l Exchanged for old se-
3,420,'ZOO 5 ourities under plan. 

) . 
13,410,900 l Exchanged for N. Y. 

( Sus. & Western sto'k. 
10,856,400 J 

25 000 000 $15,000,000; ex for 
{

To retire 4s of 1E92 

' • Seat. & Mon. stock, 
. $10,000,000. 

2,500,000 .. Improvements. 
24,600 l Issued under reorgan. 

102,300 5 ization plan. 
630,000 .. Improvements. 
335,205 .. Imp. dur. oal. yr. 1898. 

4 672 000 5 Exch. for New Eng 
' ' l and Sh. L. & N. stock. 
200,000 .. Div. on eommon stoo.lr. 

18,000 .. For St.L.K. & 8.W.b'ds, 

2,990,800 .. Aoo. pur. of M.& O.By 
61,000,0001 
75,000,000 , Reorganization &c. 

Total.. ••••.•••••.•••.•••.••.. $246,632, 121 

LISTINGS OF STREET RAILWAY STOCKS, 

Oompany and class of stock- A.mount, Purpose of issue. 
Twin City Rapid Transit 7 p. o. { 577 000 5 Part payment of guar-

cumulative, preferred ............. 5 ' { an teed 6 p. o. otfs. 
h , d Ave. RR. (N"ew York) oom 2 ooo 000 5 A.ccount chan~e to un-

. · · ' ' ! derground elec. sys. 
~r nion Elev. RR., (Chicago) common 5,000,000 .. Old stock just listed. 

Total .•••••.••..•.•••...•••••..•. $7,577,000 

_LISTINGS OF MISCELLANEOUS STOCKS. 

Oompany and class of stoek- Amount. Purpose of Issu4. 
, mer. Spirits Mfg., common ...... · $56,780 l Exchange 

Do. do. pref........... 14,120 5 • 
-\merlcan Tobaooo Co., common.. 3,100,000 ! Improve e t 

Do. do. pref....... 2,065,000 5 m n s. 

~runswickDock&Impt. Co., com. 5,1)00,000 .. Exch. under plan. 
Jhase National Bank, common... ,500,000 .. Ino. of capital stock • 
.Jolumbus (Ohio) Gas, common... 71,900 .. Exten, and improve'ts, 
Columbus & Hook. Coal & Iron... 4,700,000 .. Ex:. for old securities. 
Consolidated Gas Co., common... 1 500 000 5 Extensions, meeting 

• ' l maturit.g bonds, eto 
Consol. Kans. City 8. & Rer.,pref. 1,128,67 '>. .Improvements. 
Detroit City Gas, common........ 2,944,300 .. Exoh. for old stock. 
Edison Eleo. Ill. Co. or N. Y., com. 1,085,200 .. Improvements. 
Eastern Elevator Co., common . .. 1,000,000 .. 0ld stock just listed. 
Erie Telegraph & Telephone, oom. 200,000 .. Improvements. 

Fed Steel Co Pref 5 46,000,000 .. Exoban~edfor old seo. 
· ·• · .... ···· ······ { 6,767,600 . . To syndicate for oasb.. 

common 5 37,000,000 .. Exchanged for old sec. 
········ ··· l 9,484,300 .. To syndicate for cash 

General Electric, common ........ 18,276,000 l Entire reduced oai;>i• 
pre r ...... ..... ~,551,200 5 tal stock. 

Glucose Sugar Refln., common ... 24,027,300 l Purchase or properties 
pref . . . . . . . 12,619,3<,0 5 and working capital. 

International Paper, common .... 16,040,000 5 Property of constitu• 
pref ........ 20,5::J0,700 { ent oompanies. 

Knickerbocker Ioe, common...... 4,000,000 l Original capital and to 
pref.......... 3,000,000 5 acquire new prop. 

Mergenthaler Linotype, co:nmon. 10,000,000 .. 0ld stock just listed. 
N c t 1 c 1 1 ooo OOO 5 Entire capital stock ew en ra oa, common ...... · , • ?_ redu.from$5,000,000 
Pacific Coast, 1st pf., n. c. 5 p. c. . 1,515,500} Exchanged for Oregon 

2d pf., n. c. 4 p. o.. 3,914,400 Improvement secm·-
Common. .. . .. ...... 6,801),600 ities under plan. 

People's Gas Light & Coke (Chi-?_ 897 000 5 Exchanged for Ohle. 
oe.go) common) ................... 5 ""' ' i Gas Trust receipts. 

. Pullman's Palace Car ........ · ..... 18,000,000 ... 50 p.o. stock dividenrt. 
U. B. Rubber, common....... .... .. 3,500,000 l On aooount puroh. BoQ, 

pref................. 4,125,000 5 Rub. Shoe Co. stock. 

West. El. & Mfg., assentln.,(J' stock. 590 900 5 Account purchase or • ! Walker Co. 
----

Total.. ......................... $273,944,775 

The issues in the above not already mentioned 
but deserving more than passing notice, are (t) the 
new Pullman shares, 18 millions m amount; (2) 
the 7½ millions of Rubber stock used in the purchase 
of the Boston Rubber company, subject to bonds to 
the amount of $5,000,000; (3) the Merganthaler 
Linotype, $10,000,000, and (4) the 12 millions or more 

. of stock of the reorganized Oregon Improvement 
Company, now the successful Pacific Coast Company. 

FAILURES AND THE CURRENCY 
WEAKNESS. 

It hardly needs to be said that a study of a year's 
failures is never as agreeable as a study of its suc­
cesses. Such statements have of course a special 
importance as a part of the history of commercial 
affairs; that is to say, the record for any twelve 
months would be incomplete without a list of the 
disasters. They nevertheless cover an unattracti.ve 
field of inquiry and are a feature that, as a rule, 
in no measure foretells events, but reflects past 
conditions; hence, usually the disclosures have very 
little bearing upon the future. This is especially true 
of the statement issued January 1899; in other words., 
this exhibit of insolvencies tells the story of what 
has happened in that particular since January 1898, 
but sheds no light by itself upon, nor does it convey 
any instruction with respect to, the course of business 
during coming months. 

Thus it happened that every one knew before the 
receipt of Dun's compilations that when made publio 
they would show a better state of things than last 
year's exhibit. It was likewise equally well known 
that since no special catastrophe, no commercial or 
financial crisis, had been an incident of the period re­
viewed, that therefore no important lesson could be 
drawn from the details given for the last year. So 
far as failures are concerned, the twelve .months of 
1898 include a very ordinary period of a gradual b1;1t 
decided recovery from ·business depression, and the 
disasters are the natural outcome of such a period. 
Hence we find the total number of insolvents for the 
year is only 12,186 with $130,662,899 liabiliLies, 
ag-ainst 13,351 in number and $154,332,071 of aggre­
gate liabilities in 1897; furthermore, there is no year 
since 1892 when either the number or the liabilities 
have been so small. The following statement shows 
these results each year since 1890, inclusive. 

,-First 6 months. ---. ,--Last(J months . ._ ---Total Year--. 
Numoer Amo•,nt Number Amount Number A.m()unt , 

Failures. Liabilities. Failures. Liabilities. Failures. Liabilities. 
$ $ $ 

1898 .. 6,718 67,444,639 5,468 63,218,260 12,186 130,662,891) 
1897 .. 6,821 91,692,787 6,530 62,639,284 13,351 154,332,071 
1896 .. 7,026 97,869,682 8,062 12d,227, 152 15,088 226,096,834 
1895 .. 6,657 88,839,944 6,540 84,356,116 13,197 173,196,000 
1894 .. 7,038 101.733,306 6,847 71,259,550 13,885 172,992,856 
1893 .. 6,401 i68,879,539 8,841 177,900 350 15,242 346,779,931) 
1892 .. 5,503 62,273,680 4,851 51,770,487 10,344 114,044,167 
1891..6,074 92,416,267, 6,199 97,452,371 12,273 189,868,638-
1890 .. 5,385 65,319,384 5,522 124,537,580 10,907 189,856,964. 

The foregoing indicates that so far as the 1898 
record is studied by itself or in connection with its 
predecessor, it proves to be in every way a correct 
reflection of the business situation. In the first 
place the improvement is found to be progressive. 
The number of failures and the amount of liabilities 
are both smaller in the last half of the year than they 
were in the first half. That increase conforms to the 
progressive character of the industrial development, 
and shows a gradual lessening of the strain to which 
those engaged in commercial affairs have been for so 
long a time subject. Moreover, the totals for the 
year make a highly satisfactory comparison with most 
of the years in number of failures, and with all the 
years but 1892 in liabilities ; this feature reflects 
the industri3l situation also, for beyond doubt· the 
business prospect is more promising to-day than 
at any other date included in the foregoing com­
pilation. 

But when we . take a long series of years for our 
study the figures of failures always afford very sug• 
gestive and useful teaching. We can, indeed, read 
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J.S MERCANTILE FAILURES. 

the industrial history in that way more accurately 
and instructively than in any other. Of course there 
are failures in every twelve months-that is in­
-evita ble. By no means has every man the qualities 
which serve to turn out a successful merchant or 
business manager. rrhe art of making two blades of 
:grass grow where only one has hitherto been gathered, 
-and so increasin'g the yield as to bring a net profit 
out of the year's product against a loss under the old 
-conditions, is an end by no means attained by every 
agriculturist, and yet that is substantially the prob­
lem most successful business men have had to solve. 
Raising the two blades of grass is of ten easy enough ; 
but so raising them as to secure a satisfactory 
addition to income requires diligence, judgment 
and thrift. It is no wonder, consequently, that fail• 
ures are always a large incident in any year's events. 

Hence with conditions for business ventures normal, 
that kind of disaster must be a pretty constant quantity, 
not so very unlike the death rate which is the basis 
-0f the life insurance contract. 'rhere are, though, 
years when the rate of failures is above and others 
when it is below normal. Those are the years that 
-0all for investigation. In that interest we give the 
1ollowing, which presents the number of failures and 
volume of disasters for each quarter of the twelve 
months since 1877. 

FAILURES- First Quar. Second. Q>", 7.'hird. Qr. · Fourth Qr. Total. 

li'!~Wi~fel~.!.~: $32~9:r565 $3!l.~i3}m, s2s.irl>l~78 $38.iit:2s2 $13~;aJ~$99 
Number . . 1S97, 3,ll32 2.88P 2,881 3,649 13,351 
Liabilities ........ $48,007,• ll $43,118!,876 $25,6Ul,183 $37,o:,8,096 $1M,832,071 
Number .. 1896. 4,031 2,995 3,757 4,305 15,088 
Liabilities ... . ... $57,425,135 $40,444,547 $73,285,349 $54,941,803 f-22d,09t!,8 34 
Number .. 189~. 3,802 2,855 · 2,792 3,748 13,19 7 
iLiabilities ........ $47,813,683 $41,0~tl,261 $32,167,179 $52,188,737 tl73,l9t!,060 

· f~1i:i1ttt~s~~~~: Mli!~~333 $37~5i~t1m $20~-r~~t?6 $0~~~~?.~M $17i]~.i56 
Number .. 1893. 8.197 8.186 4.0t5 4,814. 15,242 
Liabilities ........ $!7,823,205 $121,541,289 $82,469,821 $115,445,674 $3t.tl, 77P,889 

f~1i:8:liel.~~~: is9~2t~~s4g s2lo11?s31 si6gg.i235 s3li~r2s2 sul~!t167 
Number .. 1891. 3,545 2.529 2,754 3,445 12,273 
Liabilities ...... $4-2,167,631 150,248,636 $14,302,494 $53,149,8i7 $180,t-t8,li38 

l!i!1?:81tie/.~.!.~: s3ls!~~li68 s2l4~g~n6 i3s}J~~s6 ,s9~oi~~u4 i18i?8~g:964 

~;!1?;i~1tie/~.~~: s12~!i~~~016 s2lsli1s1 ,s9}ll.i4s ua}~g~sg iuJ,i·i1.~51 
f ~¥:Rfile/.~~~: s3s7i;i!?-:89 s2l2~i~31g s22Wt.\s4 sss?6&i?5eo s12½~~Z~1l73 
Number .. 1887. 3,007 1,905 l.93~ 2,784 9,634 
Liabilities . ....... $32.,161.70~ $22,971l,830 '$73,022,556 $31l,40u,'~96 $16'i,oto,ll44 
Number . . 1886. ~.203 1,953 1.932 2,746 9,83'1 
Liabilities . .. . .... $29,681,726 $20,752,734 $27,2:.!7,630 $36,1182,029 $114,644,119 
Number . . 18S~. 3.658 2,346 2.178 2.4fl0 10,637 
Lia.bUitles ......... $46,121.051 $28,601,304 $23.874,391 $25,623,575 $124,220,821 
Number .. 188-1. 3,296 2.214 2.346 3,112 10,968 
'Liabilities ........ $40,186,978 $84,2<'4,80i $56,627,821 lrn.324,324 $226,313,427 
Number . . 18~3. 2.821 1,816 l,fl03 2,741 P,184 
Liabilities . ....... $88,372,643 $27,816,391 $52,072,884 $54,612,254 $1~2,874,172 

, Number . . 18S2. 2,121 1,470 t.3ou 1,841 6.731i 
Liabilities . ....... $33,838,271 $17,24-2,649 $18,~42,893 $32,023,751 $101,547.564 
Number .. 1 "'81. 1,461 1,105 1,024 1,69:t 5,58~ 
Liabilities ........ $24.447,250 $16,499,3P5 $10,112.365 $30,0116,922 $81,155,932 
Number .. 1880. 1,432 1,065 9i9 1.2:-,9 4.735 
Lia.billties ........ $12,777,074 $20,111,689 ,12.121,422 $20,UJ .815 $65,752,000 
Number .. 18'79. 2,52i 1.534 1.\ 62 1.338 6,658 
Lla.oilities....... ,rn.112,t165 s22 6d6,72S $15,275.550 $17,0114-,118 $98,149.053 
Number .. 1878. 8,ll55 2.470 2,853 1,800 10,478 
Liabilities . ... . ... $8!,078,826 $48,758,1!40 $66,3i8,::!63 f37,172,003 $234.383,132 

Taken in this comprehensive way we get a kind of 
panoramic view of the ups and downs in our com• 
mercial life. No one who passed through the earliest 
-cycle the above compilation covers can ever forget 
•the phenomenal prosperity of the four years immedi­
.ately succeeding the adoption of gold payments in 
1879. That little piece of history stands forever as a 
striking protest against unsound money; whereas 
later history shows in an equally striking manner 1 he 
trouble which compromises with currency errors en­
tail. For unfortunately when we prepared the ground 
:ior the industrial prosperity that began in 1879, we 
.sowed tares among the wheat. They grew together 
well enough so long as the tares were of small size. 
Bnt in 1882 there were developing evidences of inter­
ierence ; in 1883 and 1854 this reached a decidedly 
troublesome stage. This is clearly shown in the gradual 
-increase in the number and liabilities of the fail 
ures for the years 1882, 1883 and 1884. 

Never since 1882 have our rndustries been wholJy 
relieved from the harmful influence of siher issues of 
one kind and another begun in 1878. There was a 

· partial suspension of the pressure in and after 1885 by 
a large increase in the holdings of gold and currency in 
the Treasury accumulated under Secretary Manning's 
Administration; and also by the retirement of bank 
notes, which contraction was begun in a small way be­
fore that date and continued until 1890, when tbe notes 
outstanding had been reduced about 180 million dol­
lars, thereby and to that extent opening a place for the 
circulation of silver certificates; this was supplemented 
in some measure by the small-silver-certificate law 
of 1886, providing for the issue of one, two and five­
dollar certificates and by the withdrawal by the Treas­
ury Department ( continued until 1891) of nearly all 
of the one and two-dollar legal tender and national 
bank issues. These changes and the pressure they 
eased are all reflected 'in the above statement of :fail­
ures, as also is the later action of the 1890 law. We 
have no space to present the details and set out the 
facts, which we gave years ago, showing the workings 
of the devices referred to. We must content ourselves 
at this time with these general statements. 

Of course now again we are rejoicing in our safety; 
but it js only a safety which fortuitous circumstances 
have bestowed and which in the nature of affairs can­
not be permanent. To be sure, our currency problem 
has changed somewhat. The conditions, though, re­
main which were the cause of our latest and seve:rest 
experience. 

FAILURES BY BRANCHES OF TRADHJ. 
In the table below Messrs. R. G. Don & Co. show the 

failures by branches of trade. 
FAILURES BY BRANCHES OF BUSINESS . . 

Calendar Year. 

Manufacturer,. 181J8. 1897. 18911. 

No. LiabtliUea. No. LiaMlitiea. No. Liab1U ~----------- ---1----1--•- --- -- -- -

~~iif ~~:/:ri'J to~1s ~.~'.1.~·: 
Wool'ns,c'rp'ts&knit,:oods 
tottons, lace and hosiery., 
Lumb'r,carp'nt'r11& coop'rs 

i~t:.1~fo!~~ ;;;~~':i~~:: ·::: 

!'i5 2,1!,,ug 1oe 5.9~::.ss4 1u 6,o'n. 
216 7,286.819 177 4,7L4,3l7 lSQ 6.71U, 

46 6,428,700 :19 1,491,8611 85 8,SM, 
2~ 2,018,673 59 9,1100,716 87 2,84.1 

832 6,334.4•5 388 7 ,404e,09t 498 16,SU. 
236 2,426,P44 2611 l?,f8l,6!l6 SM 4,698, 
34 i05,210 b9 701,IJ54 56 l,OIH. 
66 · 2,838,3511 71.' 820,077 102 2,f55S. 

161 2,264,097 18Z 8,1!15,Hfl 214 8.53&. 

160 
385 
HI~ 
889 
6U 
UI 
601 
116 
H,6 

Chemicals, drU&"B & pa.tote. 
Print.mg anc\ en.craving ••.• 
Mlllinir and bakt1rs ..... . .. . !I: i:m:::o m ::m:~lg t:g ::m: Olt 
Leather. shoes & harness 
Liquors and tobacco ...... . 
Gla.11s. earthen war& & brick 
A.II other ............... ... . 

Total manufa.ctunn,i: ... 
7rad.er,. 

783 
32; 
6116 
Ui8 

101 1,Si0,81~ 15L 4,li30,440 lb8 8,186, 
75 1.406,080 71 1,985,207 80 11,0ll&. 

761 17,361.1,H6 866 18,372,192 l,lS-2 29,otl, -------- -
2,4.15 67,544,SOI :.l,776 117,865.088 8,418 Q8,461J, 851 

General 11tores .......... ... 1,505 ll,521,1161 1,550 9,230,721 1,710 12,401, 

rit~1~:~c1~:i::~ .. ~r:~:: 2·t!~ mu:~ ~-:~g NU:~~: •·:~ 1g:1~~: 
~;~~i;:ill:~i i~~:i~~ii;::: ~:g ~:!~gJt ~!: ~:m;~: ~~t 11:~:~: 

ri:-ie~~~~;t:r~ ~~1t?rt~ii1i:i". :Ag r:~=~:m m 1~:~t::m m 1~:m: 

826 
19, 
li9 
880 
1181 
{195 
Mil 
6Pl l!'urntture and crockery... 275 2,~5,886 :SS8 fl,1181,1711 8~9 3,880, 

Hairdware, 11to,-es & tools. 343 8,0H,7~i 4811 i,1128,atS 618 5.131, f fl 
U02 
!76 

Dru•sandpaints........... t3t! l,826,751l 517 2,383,381 671 s.u1. 
Jewelry and clocks..... . ... 169 1,~27,891! 2111 2,707,018 29!l S,600, 

000 
209 

80011:11 and papers.. ....... 98 tl7•,lll 156 1,261,6111 lCSf. 1,1111, 
Hats, furs and gloves...... 5i 1,496,629 6R 606,fflt 7? 909, 
A.11 other..... .. .. .. .. • . 1, 10 . ~.9h9,981 l,ll112 12,716,863 1,51 I 19,!!7 •• 915 

-- ·----- --
620 Tota.I t rad!n1,t ........... 0.446 01,918,0~2 10,294 74,499.llOS 11,362 109,04~, 

Sroken and tram1porters. a¥G ll,200,d!6 :c8l ll.ll67,0; o 811 18,~86, HS ---
854 
910 

Total oommerclal...... 12,18!1 180,662,SISI 13,951 154,322,071 15,08i 2H,096, 
Banking................. . . 80 18,895,0~14 171 28,Hi,700 llld 60,718, 

The following is a record of the yearly aggregate of fail­
ures back to 1857: 

YEARLY AGGREGATE OF FAILURES. 
Year. Number. LiabililiP-s. Year. Number. 
1898 ...• •• 12, I 86 $130,6i2,899 1877 ...... 8,872 
H~97·-····l3.351 154.332,071 1876 .•••. 9,092 
1896 ...••. 15,088 226,096,834 1875 ···-·· 7,740 
1895 .....• 13,197 173,196,000 18 74 ...... 5,830 
1884 ...••. 13,885 172,992,856 l 873 ....•. 5,18 3 
1893 ...... 15,242 346,779,93911872 ...•.• 4,069 
1892 ...... 10,344 lU,044,167 1871.--··· 2,915 
1891. .. - •. 12,273 189,868,638 1870 ....•• 3,546 
lS!l0 ...... 10,907 189,856,964. 11869.- ..•• 2,799 
1~89 . ••••• 10,882 148,784,357 1868 ....•. 2,608 
1888.- .••• 10,679 123,829,973 1867 ...... 2,780 
1887 ·····• 9,634 167,560,94411866 .....• 1,505 
1886 ...••. 9,884 114,644,119 1865.--··· 530 
1885 ...••. 10,637 124,220,321 1864...... 520 
1~84 ..••.. 10,968 226,34'3,427 I li63...... 405 
1883 ..•••• 9,184 172,874,172 1862 ....•• 1,652 
1882 ·•-··· 6,73-1 101,547,564 1861. •.•.• 6,993 
1881. ..••• 5,582 81,155,93211860 ..•••• 3,676 
1880...... 4,735 65.752,000 1859 .••••• 3.913 
1879 ....•. 6,658 ~8,149,05311858 ..••.. 4,225 
1878 ..•••• 10,478 2J4,383,132 1857 .•.•.. 4,932 

Liabilities. 
$190,669,936 

191,117,786 
201,060,333 
155,239,000 
228,4.99,900 
121,0~6,000 

85,252,000 
83,242,000 
75,054,054 
63,694,000 
96,666,000 
53,783,000 
17,625,000 

8,579,000 
7,899,900 

23,04.9,000 
207,210,0110 
79,807,000 
61,394,000 
95,749,000 

291,750,000 
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MEROANTlLE FAILURES IN THE UNITED STATES AND CA.NADA IN 1898. 
PREPARED BY MESSRS. R. G. DUN & CO. 

COMJJIEHC.IAL FA.11,UBES. CJ,ASSIF'IED FAILURES, 1898, 

TOTAL, 1898. TOTAL, 1897. MANUFACTURING. T.RADING, OTHER COM'L. BANKING, 
STATES, 

No. Assets. Liabilities. No. Liabilities. No. Liabilities. No. Liabi liti es. No. Liabilities. No. LiaUlttiu. 
------•1---- l-----·l - ----l-·--1-----I -- 1-----·I --- ----- --1----1-- ----
Malne . .......... 208 
N. Hampshire... 72 
Vermont . . . ..... t 5 
Massachusetts.. 1,003 
Oonnecticut . . . ·- 339 
Rhode Island.. . 180 

$ 
1,199,268 
2,252,203 

22!,144 
11,384,683 

1,509,335 
1,392,604 

$ 
2,156,820 
3,659,993 

408,679 
17,552,923 

2 ,445,676 
3,027,975 

229 
f;5 
55 

92'4 
350 
10 .1 

$ 
1,933,111 

659,218 
430,249 

19,759,411 
2,419,027 
1,591,659 

46 
17 

7 
314 

73 
44 

$ 
1,152,480 
1,689,465 

71,616 
11,029,392 
1,064,808 
1,974,260 

159 
55 
46 

674 
257 
132 

$ 
999,9-10 

l/:n0,528 
332,863 

6,449,165 
l,2.U,728 
1,004,696 

3 

2 
15 

9 
4 

$ 
4,400 

"4);ioo 
74,366 

139,140 
48,919 

1 
$ 

400,000 

---1-----•1-----1--- - --- - -- -----,---,-----,-- ------· •----
New England . l ,857 17,962,237 29,251,966 1,722 26,792,675 

•• 1897 l,7:l2 17,772,968 26,792,675 
" 189ti 1,749 13,6U9,174 25,595,446 

New York .. .... 1,3
19

33
6 

11,902,779 22,235,532 1 ,871 30,980,233 
New Jersey .... 1,267,365 2,226,613 1-12 1,910.890 
Pennsylvania.. . 1,247 8,690,428 13,176,212 1,365 13,987,911 

501 16,982,021 
46~ 16,532,837 
521 13,965,185 

373 11,589,828 
71 1,223,788 

358 7,018,712 

1,323 11,998,920 
1,225 9,375,326 
l,18~ 11,039,522 

916 9,084,219 
122 875,992 
864 5,744,400 

Middle ........ 2,776 21,860,572 37,638,357 3,36· 46,879,034 802 19,832,328 1,902 15,704,611 
" 1897 3,368 ~6,156,180 46,879,034 1,022 22,475,844 2,263 20,651,323 
" 189 3,915 37,108,168 73,449,418 1,316 3~,146~793 2,514 31,392,107 

Maryland . ..... . 
Delaware ..... .. 
D. of Columbia. 
Virginia ........ . 
West Virginia . . . 
North Carolina. 
South Carolina. 
Florida ....... .. 
Georgia ........ . 
Alabama ....... . 
Mississippi ....•. 
Louisiana .... . . . 
Tennessee ..... . 

228 
25 
3'l 

229 

1,190,081 
7ti,420 

418,479 
591,08~ 
992,362 
380,410 
492,534 
661,66•· 

1,466, ·42 
3,056,872 

316,625 
848,594 
944,075 

2,335,448 
144,450 
453,369 

1,072,101 
980,488 
655.810 
772,39 6 
738,899 

2,037,878 
3,333, 'L OO 

2'18 2,770,366 
47 211,300 
50 644,li31 

341 3,375,758 
n 1,191,850 

147 1,232,855 
97 803,242 

115 526,842 

80 
7 
5 

23 
24 

6 
9 

13 
27 
17 

1,147,049 
74,500 
97,490 

192,100 
333,Q77 

61,000 
107,900 
143,'.H3 
365,836 
890,250 

143 866,857 
18 69,950 
27 355,879 

198 824,501 
67 643,411 

128 481,810 
100 564,496 

90 593,586 
237 1,666,542 
146 642,950 
118 425,874 

33 271,025 
33 884,512 
40 590,739 

44 1,561,485 
3 126,833 

25 413,100 

72 2, 101,418 
83 3,751,867 
85 3,910,518 

5 321,542 

···s ·55:500 
1 4,000 
3 113,000 
3 100,000 
1 2,000 
4 5,500 
1 1,800,000 
1 8,292 
3 78,553 
5 13,950 

2 
3 
3 

400,000 
850,000 
484,408 

12 10,4f>4,129 
1 16,829 
3 2,417,668 

16 12,898,626 
12 6,742,971 
17 3,604,115 

5 265,658 
... i 

3 
... i 

1 
1 
3 
2 
1 

2·si:i¥:i 
. 93,400 

·50:000 
140,000 

13,000 
133,961 

73,000 
90,000 

Kentucky ...... . 

92 
137 
112 
104 
268 
164 
124 
181 
247 
209 1 ,435,764' 

461,966 
1.255,996 
1,378,010 
1,893 ,370 

337 2,463,514 
149 1,582,670 
136 797,850 
13d 1,256,225 
303 1,942,814 
306 3,931,384 

5 
11 
34 
30 

29,800 
121,291 
645,600 
759,432 

167 1,056,152 
208 718.460 
171 1,068,001 8 65,937 · 

----1---- -·1----·- ----1------1 ---,-----, --- - 1-----1 
South.... . .. .. 2,152 12,871,304 17,515,381 2,'192 22,731,501 

0 1897 2,492 15,713,273 22,731,501 
291 4,968 638 1,818 
339 7,399,795 2,101 
393 12,025,977 1,948 

9,978,469 43 2,568,274 
13,952,934 52 1,378,772 
17,143,750 ti3 1,938,266 " 1896 2,404 24,095,-.:59 31,107,993 

Arkansas . ... .. . 
Texas .......... . 
Missouri .•..... . 

178 
374 
!i61 

337,930 
1,268,415 
2,339,893 

547,195 161 628,125 8 72,800 170 474,395 
2,258,716 Ml 4,942,594 14 377,432 356 1,858,102 4 ·23js·2 
2,792,170 428 4,582,951 67 841,814 283 1,636,857 11 313,499 

--11-----
21 1,524,493 
53 6,552,562 
22 4,722,399 

---1------1-----1-- - •1-----1 - - 1-----.1---•-1•-----1---1-----1-- ----
Southwest... . 913 3,946,238 

" 1897 1,130 6,593,693 
" 1896 1,465 13,339,236 

Ohio .... . ... . . . . 
Indiana ....... .. 
Hicltl~an ...... . 
Illinois ......... . 
Wisconsin ..... . 

592 6,043,444 
262 1,285,442 
268 1,565,933 
9 81 8,149,5 13 
177 992,651 

5,598,0~1 1,130 10,163,670 89 1 ,292,046 809 3,969,354 15 336,681 
10,153,670 102 1,707,851 1,015 7,951,269 13 494,560 
18,944,399 112 •3,719,088 1,335 14,633,888 18 591,4 .rn 

6 .827,041 647 8,195,270 · 143 3,866,692 429 2,811,349 20 149,000 
1,716,120 273 4,081,692 49 617,396 208 1,047,424 5 fll,300 
2, 05.951 1 26 1,984,093 39 925,265 223 1,225,686 6 55,000 

13,067,105 903 11,193,538 229 4,32 :➔ ,387 696 4,419,818 56 4 ,323,900 
1,371,879 278 4 ,366,529 39 470,422 134 861,657 4 39,800 

--- - - ---1-- ·--- - ---1-----1 -- ----- ---1-----1--
Central........ 2,280 18 ,036.983 2 5,188,096 2,'l27 29,821,122 499 10,203,162 1 ,690 10,365,934 91 4,619,000 

•• 1897 2,227 27,818,754 2H,821,122 541 16,206,093 1,632 11,149,794 54 2,46!'> ,235 
" 1896 2,~37 50,490,161 54,295,557 736 25,705,551 2,052 18,912,703 49 9,677,303 

Minnesota ...... . 
Iowa .. ........ .. 
Nebraska ..... .. 
Kansas .. . . . ... .. 
Oklahoma .... . . 
Indian Territory 
Montana . ... . .. . 
North Dakota . . . 
South Dakota. .. . 
Colorado . .... . . . 
Wyoming .. .... .. 
New Me:i.ico . .. . 

214 
36'l 

78 
139 

:t3 
49 
49 
17 
20 

101 
7 
1 

1,646,390 
1,753,389 

2~9,950 
441,880 

50,200 
26<1,400 
150,433 

64,387 
64,237 

456,441 
17.700 

3,000 

3,006,81'\8 
3,606,947 

269,458 
1,388,385 

86 .500 
349,0 .:lO 
257,206 

97,049 
74,573 

731,998 
31,400 

6,000 

29::J 
369 

70 
169 

30 
~2 
40 
13 
21 

153 
24 
~ 

5,519,592 
2,1)67,901 

445,85'1 
620,708 

93,980 
96,150 

387,883 
291,448 
461,338 
947,299 

86,206 
4,500 

22 
47 

2 
3 

""i 
4 

556,324 
2,148,800 

13,500 
34,500 

i-15:000 
49,000 

26(),000 

181 
311 

75 
133 

23 
48 
41 
17 
19 
91 

7 
1 

1,793,448 
1,445,547 

252,958 
1,335,333 

86,500 
204,030 
164,206 

97,049 
72,573 

473,998 
31,400 

6,000 

11 
4 
1 
3 

4 

1 
1 

657,086 
12,600 

3,000 
18,552 

·44:000 
··2:000 

1,000 

6 168,168 
18 599,000 
14 5,078,223. 

1 112,973 
2 80,000 
5 336,720 
9 1,226,214 

17 · 1,755,907 
28 4,881,064 
48 18,889,360 

2 
4 
3 
ti 

121,748 
208,069 
148,000 

1,077,583 

--- --·--- ----- ---1-----11--1-----1----1---- - 1-- ---- - - ----
West . .... .. ... 1,060 5 ,142,407 9,90 3,4P4 1,206 11,022,862 

" 1897 1,206 7,511,934 ll,02t,862 
" 189 b 1,429 11,902,326 13,802,753 

Utah .. . .. . . . . . . . 128 179,697] 417,870 162 966,122 
Idaho..... . ...... 61 144 ,775 408,850 76 36:l,200 
Arizona.......... 8 27,100

1

. 51,081 8 76,388 
Nevada..... . .... 2 1,75r> 2,970 1 1,500 
Washington..... 163 598,862 1,009,878 136 530,235 
Ore,g-on. .. ....... 138 3 27,2 , 4 613,242 169 6 56,938 
California... ..... 638 1,463,503

1 
3,037,306 653 4,336,124 

88 
116 
121 

5 
9 

-~i9 
17 
85 

3,207,124 947 5,963,0<12 
1,957,309 1,069 6,577,341 
2,319,511 1,283 9,773,239 

7,450 
26,650 

273,050 
96,338 

655,554 

121 
51 

8 
2 

115 
109 
MO 

10 

406.120 
112,200 

51,08 1 
2,970 

598,701 
40 7,954 

2,337,279 
21,417 

25 738,238 
21 2,488,212 
25 1,710,003 

2 
1 

"19 
12 
13 

4,300 
270,000 

138;127 
108,950 

44.,473 

15 1,555,400 
49 7,917,253 
78 16,297,470 

·11i:ooo 
"2i:500 

Ala.ska.......... 10 14,8001 21,417 2 1,700 

Pacific ......... -;::i48 2,757,7ll l 5,562,614 - l,'206 6,931,207 -1-45 1,-0-59- ,042 _9_5_6 -3-,9-3-7-,7-2-2 --4-7
1 
__ 5_6_5_,-8 0-~o-

1 
____ 3 _1 __ 9_2-,5-0-0 

" 1897 1,206 3,417,252 6 .931, '2 07 192 1,685,359 989 4,841,921 2 5 50:·l.927 8 ,706,850 
" 1896 ....::289 5,477,176

1 
8,901,268 _____ 2_10 __ 

1 
__ 2,_5_8_1_,7_4_6

1
_1:0_3_2_, __ 6_,_15_1_,_4_11_ , __ 3_8 _ _ 16_8_,_1_11_

1 
__ 1_6 _1_,6_4_3_,o_o_o 

United States. 12,186 82,577,452 130,662,899 13,35115!1,332,071 
Total U.S. 1897 13,351105,014,054 1 54,332,071 
Total U . S. 1896 15,088 1 56,08 1,5tt 0 226,096,b34 

2,415 57,544,361 9,445 61,918,052 326 11,200,4 86 80 18,395,094 
2,776 67,865,088 10,294 74,499,90 8 28111,967,075 171 28 ,249,700 
3,418 98,463,851 11,352 109,046,620 318 18,586.36::J 198 50,718,915 

CA N ADIAN FAILURES IN 1898. 

TOTAL COMl\lERCU.L. MA.NUF ACTURING. 

No. I Liabilit-ie11. 

TRADING. I OTHER. BANKING. 
PROVINCES. 

No. .Assets. Liabilities. 
--- ------------ ---- - 1-----1 

Ontario .............................. .. 
Quebec . ... .. ... ..... . .. . ............ . 
Jlritish Columbia ...... .............. .. 
Nova. Scotia . . . ............. . .......... . 
Manitoba. ..... . ... ... . ............. . .. 
New Brunswick . ..................... . 
Prince Edward IsLmd . . .............. . 

587 
416 

59 
ll;i 

44 
77 

4 

$ 
2,507,982 
3,540,983 

560,247 
406,85 5 
341,400 
320,127 

14,500 

$ I 
3,139,166 I 170 
4,491,924 831 

543,795 10 
76&,855 HI 
362,4-18 6 1 
493,4 '.35 1911 

26,500 

No. L i abilities. No . I L iabilities. No . 

$ I 
734,834 402 
891,117 322 
290,118 47 

88,790 95 
28,164 38 

193,560 67 
2,500 3 

-----1 

$ 
2,348,847 15 
3,515,592 11 

253,177 2 
638,965 4 
334,284 
297,375 . "i 

24,000 

$ 
55,685 
85,'ll5 

500 
36,100 

00

2:500 
-----1---·--

4 
1 

Li abilities. 

$ 
497,307 

15,000 

Total 1898 ......................... L,300 7,692,094 9,821,323 303 2,229,083 964 7,412,240 33 180,000 5 512,307 
Total 1897 ........................ . 1,809 10,574,529 14,157,49~ 459 3,659,135 1,315 9,931,806 35 566,557 5 154,000 
Total 1896 .............. .. ........ 2,118 12,656,837 17,169,683 590 5,69Z,977 1,503 11,381,482 25 91'>,224 3 212,000 
Total 1895 ......................... 1,891 11,500,242 15,802,989 44t1 5,872,502 1,439 9,788,932 11 141,555 7 613,0!10 
Total 189!1. ........................ 1,856 13,.H0,056 17,616,215 494 5,898,385 1,345 11,436,258 17 ~81,572 6 1 876,814 

----•1-----1 -----
Newfoundland 1898................... 34 106,625 171,820 8 .. 

7 
.. ,2.0.6 .. 20 27,500 2i 14g~~ 11 3,198 

Newfoundland 1897 ... . . • ....... ...... 25 4e6,998 107,657 4 97,951 , .... 
Newfoundland 1896................... 22 77,707 122,05a 2 10,500 20 111,553 ... i .!:?i°.o20 :::: 
Newfoundland 1895 . ...... _... ==-..;4,;;,9,;,,,,,,,..,,,,,;7;,,;;8;;;9;,;,.4;;6;;,;3~.,.;1:;.:•.;;;3,;:;.17.;,,;•:.:1.;:3.;,;o.;.;......,.~7-..... ,,,;ff;;..R..:..9:.:.;3:.:..9 _ ___:4 __ 1.;___1..:... 2;;...2;;...7:..;•..:..t "".;..• _,, '--__,;;'-'--- -=-~..__--'---~~=' 
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BANKING, FINANCE AND CURRENCY. 
MONEY MARKET FOR SEVEN YEARS. 

We have compiled in a convenient form, from our own journal and from the books of money brokers~ 
and give on the pages which follow, a comprehensive record of all departments of the New York money 
market for the last seven years. 

The tables require but little explanation. As will be noticed, we first give the call loan branch of the­
market-that is, the range at the Stock Exchange for each week, the week's average rate, and the minimum 
rate at banks and trust companies. Following this we give time money; under that head we report separately 
transactions at 30 days, 60 days, 90 days, and four, five, six and seven months-all representing choice col­
lateral. Finally, the rates for commercial paper are presented. First among these appears double-name­
paper, known as 60 to 90-day endorsed bills receivable. Following the double-name is single-name paper ;. 
here it will be noted that in 1894: two new classes are entered, making three classes of single-name paper as­
against only one class in previous years. This change grew out of a new practice by commission houses in 
dealing with the acceptances of consignors. Theretofore commission houses had issued acceptances covering: 
drafts made by consignors which were classed choice 4 months double-named paper; but in 1894 the same­
houses began to give cash to consignors and issue their single-name notes, upon which they receive cash in 
the market, and these were then termed prime 4 months and prime 6 months commission house names. More­
recently rates for 4 months and for 6 months single names have been identical, and . the two are now com 
prised under one head. 

It will be observed that at different times in the years prior to 1897 classified rates are lacking for time­
loans or for p,aper; or for both. These represent periods of disturbed conditions. A review of the money 
market for 1898 by months will be found in the "Retrospect of 1898," the first article in this issue of the 
FINANCIAL REVIEW; similar monthly summaries for the other years will be found in previous numbers of 

, the REVIEW. 
MONEY MARKET AT NEW YORK-RATES IN 1898. 

OALL LOANS. 
1898. 

At 
.At Bankscl: 30 

Stock Exch'ge. Trusteo days. WEEK 
Ending- 1------·- - ·-

Range. A.v'ge Range. Range. 
------1-------- ---
January 7 .... 2-6 

14 .... 212-3 
21. ... l~-234 
28 .... 112-2 

February 4 .... 112-2 
11. ... 1 -2 
18 .. 1 -112 
25 .... 112-4 

March 4 .... 112-212 
11. ... 12-3 
18 .. .. 112-2½ 
25 .... 112-212 

April 1 .... 114-5 
8 .... 119-412 

15 .... 2 -4 
22 .... 112 - 312 
29 ... . 112-312 

May 6 .... 2 -4 
13 ..•. 112-3 
20 ..•. 112-2 
27 .... 1 -134 

June 3 .... 1 -112 
10 .... 1 -112 
17 ... . 1¼-112 
24 ... . 1 -1½ 

July 1. ... 1 -112 
8 .... 114-2 

312 
234 
2 
134 
15s 
138 
138 
234 
2¼ 
2 
219 
218 
238 
278 
312 
3 
212 
3 
214 
134 
J 38 
138 
1 14 
114 
l¼ 
1¼ 
114 

4 -
3 -
212-
112-2 
112-2 
112-
112-
2 -3 
2 -212 
3 -
212-
2 -212 
2 -212 
4. -412 
4 5 
4 6 
3 -4 
3 
2 -212 

6 

--
-
-
----
----
- · -
-
-
-
-
-

14-
-
-

12-
212-
12-

-

TIME LOANS. 

60 90 Fou1· Five Six Seven 
days. days. Months. Months. Months. Months. 
----· --- ---,-- ------
Range. Range. Range. Range. Range. Range. 
----------------
3 - 3 - 312- 312-4 312-4 -
3 - 3 - 312- 312- 312- 312-
212- 3 - 3 - 3 - 3 - 319-
212- 212- 3 - 3 - 3 - 3 -
212- 212- 3 - 3 - 3 - 3 -
2 -2¼2 -214 3 - 3 - 3 - 3 -
2 -2¼2 -2143 - 3 - 3 - 3 -
4 - 4 - 4 - 4 - 4 - -
312- 4 4 - 4 4 - 4 - -
412-5 412-5 412-5 412-5 412-6 412-6 
412-5 412-5 412-5 412-5 !12-5 412-5 
4 -5 4 -5 412-5 412-5 412-5 -
4 -4¼4 -6 4 -6 4 -6 4 -6 4 -6 
412- 5 -6 5 -6 1) -6 5 -6 5 -6 
5 - 512-6 512-6 512-6 512-6 l'l19-6 
6 - 6 - · 6 - 6 - 6 - 6 -
6 - 6 - 6 ·- 6 - 6 - 6 -
4111- 5 - 5 - 5 !) - - . 

- 312-4 412-5 419:_5 412-5 -
3 - 312- 312- 312-4 312 4 -
212- 3 - 3 - 312- 312- 312-
212- 3 - 3 - 3 -- 3 - 312-
2 - 212- 212- · 3 - 3 - 312-
2¼- 3 - 3 ·- 3 - 3 - 312-
212- 3 - 3 - 3 -312 3 -312( -312 
212- 212- 3 - 3 - 312- 312-
212- 3 - 3 - 312- 312- 312-

15 .... 1 -112 114 

2 -212 
112-2 2 
112-2 2 
114-112 
112- 2 
112-2 
l½- 2 
1 14-112 2 
112- 2 
112-

-212 2 -212 2 -2123 - 3 - cl½- 1312-
22 .... 1 -1½ 
29 ..•. 1 -112 

August 5 .... l¼-112 
12 .... 114-5 
19 .... l¼-2 
26 . .. . 112-3 

September 2 .... 134-3 
9 ..• 2 -4 

16 .... 212-!l 
23 .... 2 -6 
30 .... 212-6 

October 7 .... 112-4 
14 .... 2 -3 
21 .... 114-212 
28.~ .. 112-2 

November 4 .... 112-2 
11. ... 134-4 
18 .... 112-212 
25 .... 2 -3 

December 2 .... 2 -212 
9 .... 2 -212 

16 .... 2 -3 
23 .... 2 -412 
30 .... 2 -6 

1 14 
1¼ 
1¼ 
138 
15s 
2 
214 
312 
35s 
4 14 
3¾ 
234 
212 
2 
134 
134 
2 
214 
214 
2 14 
214 
238 
214 
234 

112-
112-
112-2 
112-2 
134-2 
2 -3 
3 -4 
4 -4.12 
4 -6 
312-4 

---
-
-
. -
-----
-3 -

212- 212-
2 -212 
2 -
2 -
134.-3 2 

-
---

12-
212-

2 -212 2 
2½-
2¼-212 
214-21'.! 
2 14-212 
212 -
212-6 

-
---
-

:l½- 212- 3 - 3 -312 312- 312-
212- 212- 3 - 3 3 -312 312-
2111- 212- 3 - 3 3 -31213 -312 
212- 212-- 3 - 3 ·{ -3123 -312 
212- 3 - 3 - - 312- 312-
3 - 3 - 312- 312-4 312-4 -
3 - 312-4 312-4 4 - 4 - -
312- 312- 4 - 4 - 4 - -
4 - 4 - ~ J.412 412- 412- 412-
312-4 312-4 4 412- 412- 4.12-
312- 312- 312-4 4 - 4 - -
212-3 212-3 3 -3123 -3123 -312 -
212- 3 - 3 - 3 - 312 3 -312 -
212- 212- 3 - 3 - 3 -312 -
212- 212- 3 - 3 - 3 -312 -
212- 212- 3 - 3 - 3 - 3 -
212 - 3 - 3 - 3 - 3 - -
212- 3 - 3 -312 3¼- 312- -
3 - 3 - 3 -312 312- 312- -
3 . - 3 - 3 - 312- 312- 312-
3 - 3 - 3 - 3 -3123 -312 -
3 - 3 - 3 - 312- 312- -
234.- 3 - 3 - 3 - 3 - -
3 - 3 - 3 - 312- 312- -

OOMMERO'L PAPER. 

Double-
Single-names. name. 

--
Ohoice P1·ime Good 

60 to 90 4 to 6 4 to 6 
days. Months. Months. 
------
312-4 4 -412 412-512 
314- 3 14-4 4 -5 
3 - 3¼-4 4 -5 
3 - 314-4 4 -5 
3 - 314-4 4 -5. 
3 - 3¼-4 4 -5 
3 - 314-4 4 -5 
312- 312-4 412-5 
4 - 4 -412 5 -6 
412 - 5 412-5½ 5 -6 
412-5 5 -512 512-612 
412-5 5 -6 6 -7 
5 - 512-6 612-712 
512- 6 - 612-7 
512- 6 - -
6 - 6 -7 7 -0 
6 - 612-7 7 -9 
512-6 6 -7 7 -8 
5 -512 512-612 R½-712 
412- 434-512 5 -6 
3 34- 4 -412 5 -H 
314-312 312-414 412-51,.i 
3 -312 312-4 412-512 
3 -314 312-4 412-512 
3 -312 312-4 412-512 
3 -312 312-4 412-512 
314-334 312-4 412-512 
3 34- 4 - 412-512 
3 34- 4 - 412-512 
312-3~ 384-4 14 412-512 
3½-334 334-4¼ 412-512 
314-3 34 312-4 412-512 
312- 334-414 4½-51l! 
334- 4 -4125 -6 
4 - 4 -5 5 -6 
4 - 4 -5 5 -6 
4 -412 412-5 5 -6 
4 -412 412-5 5 -6 

189 s. 

WEE K 
g-Endin 

..• . Januar y 7 
14 
21 
2S­

··-· .... 
::::Februa 
·--· 
·-·-
·::·March 
··-· 

: :::April 
-. --....... 
·---.... 
.... May 
.... 
..... 

::::.rune 
. --· 
----.... 
. ... July 
.... 
·-- · 

ry 4 
11 
18· 
25 

4 
11 
18' 
25 

1 
8 

15 · 
22 
29' 

& 
13 
20 
27 

3 
10 
17 
24. 

::::A.ugust 

1 
s-

15 
22 
29' 

fi 
12' 
19' 
26-

.... 

..... 
ber 2 ..•. Septem 

··-· ··--.... 
334-4144 -4125 -6 

::::octobe 

9-
rn: 
23 
30 

312-
314-312 
314-312 
3 14-312 
3 -312 
3 -
312-
314-312 
314-312 
3 -314 
3 
3 
3 

312-412 5 -6 
312-4¼ 14 12-5 ..... 
334-414 412-5 .... 
312-414 I½-5 
:il4-4 412-5 ::::Novem 

r 7 
14 
21 
28' 

ber 4 
11 
lS. 
25 

3¼-4 4 -5 . ·-· 
334-412 412-512 
312-4~ 412-512 ----3'2--4 14 -5 · ..•• o ... m 
314-4 412-512 ..•. 
3¼-4 412-5 .••• 
314-3344 -5 .... 
31..i-::J~ 4 -5 

ber 2 
9 

16 
23 
30 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



NEW YORK MONEY MARKET. 21 

MONEY MARKET AT NEW YORK-RATES IN 1897. 

OALL LOANS. TIME LOANS. 
1897. 

At 
..4 t Bankscl: 30 60, 90 Four Five 

WEEK Stock Exch'ge. TruitOo days. days. days. Months. Months. 

Endino- --- ------ ------ ----
Range. A.v'ge Range. Range. Range. Range. Range. Range. 

--- --- ----------------
.January 9 .... 112-2 2 2 - - 3 - 3 - 3 - 312-

16 .... 112-2 134 112-2* - 2 - 212- 212- 3 -
23 .... l -2 1¾ 112-2* - 2 - 212- 212- 3 -
30 .... 112, 2 158 112-2* - 2 - 212- 212- 3 -

February 6 .... 112-2 158 112-2* - 2 - 212- 3 - 3 -
13 .... 112-·>. 1 5s 112-2* - 2 - 212-- 212- 3 -
20 .. 112-2 l 58 112-2* 2 - 212- 212- 3 - 3 -
27 .... 112-i 1 58 112-2* 2 - 2 - 212- 3 - 3 -

:March ' G . •• . t12-1¾ 1~ l 12- 2* 2 .. 2 - 212 t12- 212 · 3 -. ]3 .... l½-2 158 112-2* 2 - 212- 3 - 3 - 312-
20 .... 112-i 158 112-2* 2 - 212- 3 - 3 - 312-
27 .... l¼i-2 ) 58 l:12-2 2 - 212- 3 - 3 - 312-

.April 3 .... 112-2 1 58 l½-2 2 - 212-- 212- 3 - 312-
10 .... l 12 2 1 58 112-2 2 - · 212- i12- 3 - 3 -
17 .... 114- 34 l 12 114-2 2 - 212- 212- 3 - 3 -
24 ... . 1 14-2 112 114-2 2 - 212- 212- 3 - 3 -

May 1 ... 114-112 1 3s 114-2 2 - 2 - 212- 212- 3 -
8 .... 114-2 l 12 114-2 2 - 2 - 212- 212- 3 -

Six Seven 
Months. Months. 
------
Range. Range. 
------
312- -
3 - -
3 - -
3 - 3 -
3 - -
3 - -
3 - 312-
3 - 312-
3 - 312-
312- 312-
312- 312-
312- 312-
312- 312-
3 - 312-
3 - 312-
3 - 312-
3 - 3 -
3 - 312-

OUMMERO'L PAPER. 

Double-
Single-names. name. 

Choice P1·ime Good 
60 to 90 4 to 6 4 to 6 

days. Months. Months. 
---- ---
3¼-4 4 -412 412-512 
3 -312 3¼-4 412-5 
3 -312 3¼-4 4 -5 
3 - 3 -3124 -5 
3 - 314-4 4 -5 
3 - 3 14-4 4 -5 
3 - 3~-4 4 -5 
3 - 312-4 4 -5 
3 - 312-4 4 -5 
3 3½ 312-4 4 -5 
'.{12- 312-4 4 -5 
312- 312-4 4 -5 
312- 334-4 4 -5 
312 - 334 334-4 4 -5 
3½- 334-412 4 -5 
312- 334-4½: 4 -5 
3¼- 3 34-412 412-512 
314-312 312-414 412-5 

1807. 

WEEK 
Ending-

..•. January 
·-·· .... 
: : : : February 

·-·· .... 
·::·March 
.... 
· ••· 

::::April 
.. ... 
·--· 
::::May .... 

9 
16 
23 
30 

6 
13 
20 
27 

6 
13 
20 
27 

3 
10 
l'7 
2 4 

1 
8 

15 . ... 114-112 1 3s 114-112 2 - 2 - 212- 212- 3 - 3 - 312- 312-334 3 34-412 412-5 .... 15 
412-5 22 22 .... 114-112 13s 114-112 2 - 2 - 212- 212- a - 3 312- 312-334 3~-414 ---· 

29 .. .. 114-112 ] 3s 114-112 2 - 2 - 212- 212- 3 - 3 - 3 - 312- 334-412 412-5 .... 29 
June 5 .... 1 -112 1 14 1 -112 - 2 - 212- 212- 3 -- 3 - 3 - 3 -312 1312-4 4 -5 . ... June 5 

12.' .. . 1 -114 114 1 -112 - 2 - 212- 212- 3 - 3 - 3 - 3 -312 312-4 4 -41,a .... 12 
19 .... 1 -114 118 l -114 - 2 - 2 - 212- 3 - 3 - 3 - 3 - 3 -3124 -412 .... 19 
26 ..•. 1 -2 118 l -2 - 2 - 2 - 212- 3 - 3 - 3 - 3 ..L i4=f2 t -412 .... 2 

.July 3 .... 1 -2 114 112-2 - 2 - 2 - 212- 2 12 - 3 - 3 - 3 -314 -412 .... July 
10 .... 1 -J¼ 13s 1 -112 - 2 - 2 - 212- 3 - 3 - 3 - 314- 312 312-4 4 -412 ... ~ 1 
17 ... . 1 -114 118 1 -114 - 2 - ~ - 212- 3 - :i - 3 - 3 14-312 312-4 4 -412 .... 1 
24 ... . 1 -114 118 1 -114 - 2 - 2 - 212- 3 - 3 - 3 - 314-3 34 312-4 4 -412 ... 2 
31. .. . 1 -2 }ls l - - 112- ~ - 212- 3 - 3 - 3 - 312- 334-4 412-5 

::::August 
3 

August 7 .... 1 -1¼ 118 1 - - 2 - 2 - 212- 3 - 3 - - 312- 334-4 412--5 
14 .... l - -112 118 114-112 - 2 -212 1 212--3 3 - 312- 112- - 312-334 3¾--414 412-5 .... 1 
21. ... 1 -2 13s 112- - 2 -2123 - 3 -312 312- 312- - 334-4 4 -412 434-5 .... 2 
28 .... 114-112 13s 112- . - 212- 3 - 3 - 312- 312- - 334-4 4 -412 434-5' .... 2 

September 4 .•.. 1 -112 }l.4. 114-112 - 212- 3 - 3 -312 312-4 312-4 - 3 34-4 4 -412 434-5 .... September 
11. •. 114-112 13s 114- ' 12 - 212- 3 - 3 -312 312-4 312-4 312-4 334-4 4 -412 434-5 ..•. 1 
18 .... 112-212 214 2 -212 - 3 - 312- 312-4 4 -412 4 -412 - 4 - 412- 5 -512 .... 1 
25 .... 2 -4 314 3 - - 3 - 3 - 312-4 4 -4124 -412 - 4 14-412 412-5 5 -6 

::::octobcr 
2 

October 2 .... 212-412 3 3 -4 - 3 - 312- 4 - 412-5 412-5 - 4 14-412 412-5 15 -6 
9 .... 212-312 3 3 - - 3 -3123 -312 4 -412 4 -412 4 _ ,112 4 -412 4 14-412 412-5 5 -6 --·· 

16 .... 212-3 234 3 - - 312- ~12- 4 - 4 - 4 - 4 4 14-412 412-434 5 -6 1 
23 .... 2 -212 214 212- - 3 - 3 - 312- 312- 4 - 4 - 4 -414 414-5 \5 -512 :::: 2 
30 .... 112-212 2 '.212- - 212- 3 - 312- 312-4 :-i12-4 - 334-4 4 -4¼ 412-5 .• •• 3 

November 6 .... 112-212 2 2 -212 - 212- 3 - 3 - 312-4 312-4 - 312-4 4 -412 412-5 ..•. November 
13 . ... 112-2 134 2 -212 219- 212- 3 - 312- 312- 312 - - 312- :i12-412 1412-5 .... 1 
20 .... 112-2 1:\ 2 -212 212- 212- 3 - 3 - 3 - 312- 312- 314- 314-4¼31412-5 .... 2 
27 .... 112-2 134 112-2 - 212- 3 - 3 - ;{ - :i - 312- 3 - 3 -312

1

4 -412 .... . 2 
December 4 .••. 134-2 l7s 112-2 212- 212- 212- 3 - 3 - 3-½l- 312- 3 - 3¼,-4 i4 -5 .... oecember 

],.l.. .. 112-2 134 ll'.!-2 212- 212- 3 - 3 - 3 - 3 - 312- 3 -314 312-412 412-512 1 
18 .... 2 -4 312 3 - 3 - 312-4 3½-4 4 - 4 - 4 - - 312- 3~-412 4½-512 ..... 1 
25 .... 2 -5¼ 334 3 - -5 3 - 312- 4 - 4 - 4 - 4 - - 312-4 4 -4 34 412-512 .. •. 2 
31. ... 2 -412 334 3 -4 312- 312-4 3½-4 312-4 ::P2-4 312-4 - 312-4 4 -f> 15 -G 3 

• The lower rate was at trust companies; banks, acco , ding to agreement, did not, except in few instances, lend at less than 2 per cent. 

MONEY MARKET AT NEW YORK-RATES IN 1896. 

GALL LOA.NS. TIXE LOA.NS. CUMMEROIAL PAPER. 
1896. -------------------,-------------------------- 11 ------------------------------ 189ft, 

..4 t At 30 60 00 Fom· Ft ve Six Seven Double-namP-. Single-names. 
WE~K StockExch'ge. :';,_~~7o! days. days. days. Months. Months. Months. Months. Ohoice Olio·ice Prime p 1•ime Good WEEK 

----- --- ------ ---------------- 60 to 90 Foiir Four Six 4 to 6 
Ending Range . .4.v'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. Months. Months. Endinp 

----- ---- -- --- ------------------ ----
Jan. 4. 3 -35 7 6 -

11. 1 -8 5 6 -8 
1~ . 2 -6 412 6 -
25. 3 -412 4 6 -

Feb. 1. 3 -6 4 6 - · 
8 . 212-8 412 6 -

15 . 212-7 4 5 -6 -
22. 3 -4 312 4 - 4 .. 
29 _ a -5 334 4 -5 4 -

Mch. 7. 3 -4 312 312-4 3 -
14. 3 -412 314 4 - 312-
21. 212-412 4 4 - 4 -
28. 3 -312 314 312-4 4 - · 

Apr. 4 . 2 -412 312 -312-4 4 -
11. 3 -4 3 14 312- 4 -
18 . 212-312 3 3 -312 4 -
25. 212-3 234 3 - 312-

May 2. 2 -3 258 212-3 3 -
9 .2 -4 234 212-3 3 -

16. 2¼-312 3 3 - 3 -
23. 2 -212 23s 212- 3 -
30. 112-2 2 2 - 212-

June 6. 112-2 134 2 - 212-
13 . 112-2 l34 2 - 212-

) 20. 2 -3 212 212- 3 -
'1.7. 112-2 134 2 - 3 -

July 4 . 2 -4 23s 3 - 3 -
11. 1 -2 134 112-2 3 -
18 . 112-3 214 212- 3 -
25. 1¼-3 212 212- 312-

Aug. 1. 112-212 134 2 - -

Nom~ally 6 per ~ent for a111,ates. 6 - 6 - 6 -7 6 -7 7 -9 Jan. 4. 
1 6 - 6 - 6 -7 6 -7 7 -12 11. 

" " " 6 - 6 - 6 -7 6 -7 7 -12 18 
" " " 6 - 6 - 6 -7 6 -7 7 -12 25. 
" " " 6 - 6 - 6 -7 6 -7 7 -9 Feb. 1 
" " " 6 - 6 - 6 -· 6 - 7 -8 8. 

512- 512- 6 - 6 - 6 - - 6 - 6 - 6 - 6 - 7 -8 15. 
4 -5 412-512 412 6 412-6 412 - 6 - 6 - 6 - 6 - 6 - 7 - 8 22. 
4 - 412- 412-5 412-5 5 - 5 - 5 -512 512 6 512-6 512-6 612-7 29. 
3 - 312- 4 - 4 - 4 - 4 -412 434-5 5 -512 5 -512 5 -512 6 -7 Mch. 7 . 
312- 4 - 412 - 412- 412- - 5 -512 512-6 512-6 512-6 6 -7 14. 
4 - 4 - 412- 412- 412-5 412-5 5 -512 512-6 512-6 512-6 6 .-7 21. 
4 - 4 - 412- 412- 412-5 412-5 512- 512-6 5¼-6 512-S 612-7 28. 
4 - 4 - 412- 412- 412-5 412-5 512-6 6 - 6 - 6 - 612- Apr. 4. 
4 - 4 - 412- 412- 412-5 412-5 512- 6 5 34-6 6 - 6 - 612- 11. 
4 - 4 - 412 - 412- 412- 5 - 512 514-5¾ 512-6 512-6 6 -612 18. 
312- 312- 4 - 4 - 4 - 412- 5 - 5 -534 512-6 5¼-6 6 -612 25 
3 ~ 3 - 3 - 312- 312- 4 - 412-434 434- 512 5 -512 5 -512 6 -612 May 2. 
3 - 3 - 3 - 312- 4 - 4 - 412-434 412-512 5 -512 5 -512 512-6 9 . 
3 - 312- 312- 4 - 4 - 412- 412-434 412-514 5 -512 5 -512 512-6 16. 
3 - 3 - 312- 4 - 4 - 412- 412-434 412-514 5 -512 5 -512 512-6 23 . 
212- 3 - 3 -'- 312- 312- 4 -412 4 -412 414-434 412-5 412-5 512-6 30. 
212- 3 - 3 - 312- 312- 4 -412 4 -412 414-434 412-5 412-5 51,a-6 June 6. 
212- 3 - 3 - 312- 312- 4 -412 4 -412 414-4 34 412-5 412-5 512-6 13. 
3 - 3 - 312- 4 - 4 - 412- 4 -412 412-5 412-5 412- 5 512-6 20. 
3 - 3 12- 312- 4 - 4 - 4 - 4 -412 412-5 412-5 412-5 512-6 27 . 
3 - 312- 312- 4 - 4 - - 412- 412-512 5 -512 5 -512 512-6 July 4. 
3 - 312- 312- 4 -412 4 -412 - 412-5 5 -512 5 -512 5 -512 512-6 11. 
312- 312- 4 :_ 412- 412- - 5 -512 512-6 512-6 512-6 6 -7 18. 
312- 4 - 412- 5 - 6 - 6 - 5 - 512-6 512-6 512-6 6 -7 25. 
5 - 5 - 5 - 512-6 512-6 - 512-6 6 -7 6 -7 6 -7 7 -8 Aug. 1 ... 

8 . 112-6· 3 14 3 -
15. 2 -8 5 6 -
22. 3 -6 412 6 -
29 3 -15 6 6 -

Nominally 6 per cent or all periods. 512-6 6 -7 6 -7 6 -7 7 -8 8. 
6 - I 6 - I 6 - I 6 - I 6 plus a commission. 8 for very choice, other grades unquotable 15. 
,.--6 + 1 com. for 4 months and 6 + 2 com. for 6 months- 8 " " " " " 22. 

Sept. 5. 3 -12 612 6 -
12 _ 4 .. 6 512 6 -
19 . 3 -8 6 6 -
26 . 3 -6 4:\i 6 -

Oct. 3. 3 -6 412 6 -
10. 3 -12 612 6 -
17. 2 -9 612 6 -
24 . 3 -10 612 7 -8 
31. 6 --127 25 12 -

Nov. 7 _ 4 -96 15 6 -
14. 3 -5 4 6 -
21. 212-4 312 4 -
::?8 . 1 -3 212 3 -

Dec. 5. 1 -3 214 2 -
12 112-2 134 112-
19. 112-2 1¾ 112-212 
26. l¼ - 2 2 2 -
31 . 1 lo-2lo ~ t -

,.-------6+ 2 per centcommission-----------, 11 9 -10 for best, " " " 29. 
,.---6 + 1 commission---1,.--6 + 2 commission---. 9 " " " " Sept. 5. 
,.---6 + 1 commission--,- ,.--6 + 2 commission-- 9 " " " " 12. 
--------6 plus a commission ----------. 9 - 19 - 1,.----9@10 19. 
,---------6@7--------------- 7 - 7 - ----'--8@ 9----. 26 . 
,--------------- ·--- 6--------------------,11 612-7 7 -712 7 -712 I 7-7¾ I 8 -9 Oct. 3 . 
----6 per cent nominal-lenders unwilling to loan---. ,.--Nominally 7 to 9 per cent.---.. 10 . 
,------------- --7@ 9-----------------..,1111-------- 8 @10------------ 17 . 
,- ---------7@10----- ----- ------------7 @10-------- 24 . 
,..-Some business at 12 per cent for sixty to 1i nety days---.. ,--- - - --712@10---- ---. 31. 
,--Somebusinessat6percentfortilreeto1ixmonths----. 6 - 6 - -----6<l?,7--------1Nov. 7 . 
..---412@5 p er cent for ninety days to six months-----. 512-6 6 - 6 - 6 - 612-7 14 . 

- - 4 -412 4 -412 412-5 412-5 412-5 434-5 5 -5¼1 5 -512 5 -512 512-612 21. 
3 - 3 - 312-4 312-4 4 - 4 - - 4 -5¼ 4¼ 5 412-5 412-5 5 -6 28. 
3 - 3 - 312- 312- 4 - 4 - 4_,n_-_t/1 312-4 4 -5 4 -fi 4 -5 5 -6 Dec. 5. 
2 - 212- · 3 - 3 - 312- 3¼- ~.. 312- 312-4 312-4 312-4 412-512 12. 
2 - 212- 3 - 3 - 312- 312- 312- 312-"'-4 334-412 334-412 834-412 412-512 19. 

- 3 - 3 - 312- 4 - 4 - 4 - 312-4 3¾-412 334-412 334-412 412-5½: 26. 
- :-t - 3 - 312- ! - ! - -l - 3¾-4 4 -41.q 4 -4¼ 4 -412 412-512 31. 
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NEW YORK MONEY MA.RKErr. 

MONEY MARKET AT NEW YORK-RATES IN I ~9:i. 

1395. OA.LL LOA.NS. TIME LOA.NS. OUMMEROIA.L PA.PER. 1895 • 

.At . .At 30 60 90 Fou1· Five Si:c Seven Double-nam". ~ngle-nam~ 
Stock E:cch'ge. Ba·11ks& days. days. days. Jlonths. Months . Months . Months. WEEK TrustOo Ohoice Ohoice Prime P1-ime Good WEEK 

Endinf} 60 to 90 Four Four Six 4 to 6 
Ending-Range. Av'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Jfonths. Months. Months. Months. ------------- ---------------------- -------------------

.Tan. 5. 1 -112 1 14 112-2 2 - 212- 212- 3 - 3 -3123 -312 - 234-3 3 -3123 -312 312-4 412-7 Jan. 5. 
·12. 1 -112 114 112-2 2 - 212- 212- 3 - 3 -3123 -312 - 2 34-3 3 -3123 -312 312-4 412-7 12 _ 
19 . 1 -112 1 1H 1 -112 112- 112- 2 - 212- 212- 3 - - 234-3 3 -3123 -312 312-4 412-7 19 _ 
26. 1 -112 118 1 -112 2 - 2 - 212- 3 - 3 - 3 -312 - 2 34-3 3 -3123 -312 312-4 412-l 26_ 

Feb. 2 . 112-3 2 2 -212 2 - 212-3 ' 3 -312 312-4 4 - 4 - - 4 - 4 -4124 -412 4½-5 7 - Feb. 2 _ 
9 . 1 -2 112 2 -212 2 - 3 - 3 - 3½-4 4 -4124 -4124 -412 312- 4 -4124 5 412-5 7 - 9. 

16. 1 -212 134 2 --212 2 - 3 -3123 -31.)4 -4124 -4124 -412 ·- 312- 412- 4½-5 5 -5126 -8 16_ 
23. 1 -112 114 1 -2 2 - 3 -3123 -3124 -4½4 -4124 -412 - 312-4 412- '412-5 5 -5126 -8 23. 

Mch. 2. 1 -5 112 1 -2 2 - 3 -3123 -3124 -4124 -4124 -412 - 334 - 4 -4124 -412 412 - 5 512-7 Mch. 2 _ 
9 . 112-3 2 2 -3 - 3 --312 3 -312 ,1 -4124 -4124 -412 - 334- 412-5 412-5 5 -5126 -7 9_ 

16. 112-3 214 2 -3 - 3 -3123 -3124 -4124 -412' 5 - 5 - 334-4 414-5 412-5 5 -5126 -7 16_ 
23 . 112-'-< 2 14 212-3 - 3 -3123 -'-3124 -4124 -412 412-5 412-5 4 - 4 34-514 4 34-514 5 -5126 -7 23. 
30 . 2 -3 212 3 -312 - 312-4 312-4 4 -4124 -4124 -412 - 4 - 434-5 14 434-514 5 -5126 -7 30 _ 

Apr. 6.2 -3 212 212-3 - 312-4 312-4 4 -5 4 -5 4 -5 - 4 -412 4 34-512 434-512 5 -6 6 -7 Apr. 6 _ 
13. 2 -3 212 2 -212 - 3 -3123 -3124 -4124 -4124 -412 - - 4 - 412-5 412-5 5 5126 -7 13 . 
20 . 112-212 2 ·~ 2 -212 - - - 312-4 4 -4124 -412 - 4 - 412- 412- 412 5 6 -7 20_ 
27. 112-2 134 112-2 - 3 -3123 -312 312-4 4 -4124 -4124 -412 312-3344 -412 4 -412 412-5 5 -6 27 _ 

May 4. 1 -2 112 112- 2 - 212- 212- 3 - 3 -3123 -312 - 3 - 312-4 334-4 4 -4125 -6 May 4_ 
11. 1 -112 13s 112- 2 - 212- 212- 3 - 3 - !l -3123 -312 234-3 3 -4 312-4 4 -4125 -6 lL 
18. 1 -112 114 1 - 2 - ~ - 212- 212- 3 - 3 - 3 - 234- ::s -3123 -312 312-4 4 -5 18 _ 
25 . 1 -112 1 14 1 ·-112 2 - 2 - 212- 212- 3 - 3 - 3 - 212-234 3 - 3 - 312-4 4 -5 25_ 

June 1. 1 -112 114 1 - 112-2 112-2 2 - 2 - 212-3 212-3 212-3 212-234 234-314 234-314 314-3124 --412 June L 
8 . 1 -112 1 1s 1 -112 112-2 112-2 2 - 2 - 212-3 212-3 212-3 2 12-234 234-314 234-314 3 -3124 -5 8 _ 

15. 1 -112 lls 1 - 112-2 112-2 ·J - 2 - 212-3 212-3 212 3 212-234 2 34-314 234-314 3 -3124 -412 15_ • 22. l -112 1 1s 1 - 112-2 112-2 2 - 2 - 212-3 212-3 212-3 212-234 234-314 234-314 3 -3124 -412 22_ 
29. 1 -112 1 14 1 - 112-2 112-2 2 - 2 - 212-3 212-3 212-3 212 234 234-3 14 234-314 3 -3124 -412 29_ 

July 6. 1 -3 2 112- 112-.Z 112-2 2 - 2 - 212-3 212-3 212-3 234- 3 - 3 -314 314-3 34 4 -412 July 6. 
13 . 1 -112 1% 112- 2 - 2 - 212- 212- 234-3 234-3 234-3 3 - 3 -314 3 -314 3-14.-3 34 4 -412 13_ 
20 . 1 -112 '114 1 -112 2 - 2 - 212- 3 - 3 -- 3 - - 3 - 3 14-4 3 14-4 312-4 412-5 20. 
27 . 1 -112 1 14 1 - 2 - 2 - 212- 3 - 3 - 312- - 3 - 3 14-4 3 14-4 312-412 412-5 27_ 

Aug. 3 . 1 -112 1 1s 1 - 2 - 2 - 212- 212- 234-3 234-3 234-3 3 - 312-4 334-4 4 -412 412-5 Aug. 3_ 
10. 34-112 118 1 - 112- 2 - 212- 212 234-3 234 3 234- 3 314-312 334-414 4 -412 4 14-434 5 -6 10_ 
17. 34-1 1 1 - 112- 2 - 212- 212- 234 - 3 234-3 234-3 3 14-312 334-414 4 -412 414-434 5 -6 17_ 
24. 1 - 1 1 - 112- 2 - 212- 212- 234-3 234-3 234-3 312-4 334-414 414- 412- 5 -6 24. 
31 1 - 1 1 - 112- 2 - 212- 2½- 234-3 234-3 234-3 312-334 334-414 4 -414 414-434 5 -6 3L 

Sept. 7. 1 - .1 1 - 112- 2 - 212- 212- 234-3 234-3 234-3 312-4 334-41,,i 412-5 434-514 512-7 Sept. 7_ 
14. 1 -3 112 1 - 112- 2 - 212- 2½- 3 -3123 -3123 -312 312-4 4 -4½ 412-5 434-514 512-7 14_ 
21. 112-3 2 112-212 2 - 3 - 3 - 312- 4 - 4 - - 4 - 412-5 4½ - 5 434-514 512-7 2L 
28. 112-3 134 2 - 2 - 212-3 212-3 312- 312-4 312-4 312--4 412-434 412-5 412-5 5 -512 512-7 28. 

Oct. 5. 112-212 2 2 - 2 - 212-3 212-3 312- 312-4 312-4 312-4 412-5 434-512 434-512 5 -512 512-7 Oct. lL 
. 12. 1 -3 2 14 2 -3 212- 3 - 3 - 4 - 4 -4124 -4124 -412 434-5 5 -5125 -512 5 14-'--6 6 -712 12. 

19 . 2 -212 2 14 2 - 212- 3 - 3 - 312-4 4 -4124 -4124 -412 434-5 b -5125 -512 5 14-6 6 -7 19_ 
26.2 -212 218 2 - 212- 3 - 3 - 312-4 4 -4124 -4124 -412 434-5 5 512 5 -512 514-6 6 -7 26_ 

ov. 2 .2 -212 2 14 2 -212 2 - 212- 212- 3 - 312-4 312-4 - 412- 412-5 412-5 5 -5126 - Nov. 2_ 
9.2 -212 2 1s 2 - 2 - 212- 212- 3 - 312-4 312-4 - 412- 412-5 412-5 5 -5126 - 9. 

16. 112-2 · 2 112-2 2 - 212- 212- 3 - 312-4 312-4 - 4 -412 412-5 412-5 5 -5126 - 16_ 
23. 112-2 134 112-2 2 - 212- 212- 3 - 312-4 312-4 - 334-4 4 -4124 -412 412-5 5 - 23 _ 
30. 112-212 2 2 -212 2 - 212- 212- 3 - 312-4 3¼-4 - 334-4 4 -4124 -412 412-5 5 - 30_ 

eo. 7 . 112-3 214 212--3 212- 3 - 3 - 312- 312- 4 -412 4 - 412 4 -412 412-434 412-5 412-5126 - Dec. 7. 
14 . 112-212 2 212- 212- 3 - 3 - 312- 312- 4 -4124 -412 4 -412 412-5 412-5 412-512 6 - 14. 
21. 1 -100 4 212-25 4 -5 4 -5 4 -5 4 - 5 4 -5 4 -5 - 412- 412-5 412-5 5 -512 6 - 21. 
28 . 3 -50 10 6 - 6 - 6 - 6 - 6 - 6 - 6 - - 6 - 6 - 6 . . 6 - 7 -9 28 . 

N 

D 

MONEY MARKET AT NEW YORK-RATES IN 1894. 

OA.LL LOANS. TIME LOANS. 
I 

OUMMEROIAL PA.PER. 
1894. 1894. 

At At 30 60 90 Fou1· Five Si:c Seven Double-name. Single-names. 
Stock Exch' ge. Ba·11ks& days. days. days. Jlonths. Months. Months. Months. Ohoice Olwice Prime Pt-if¥ Good WEEK TrustOo 60 to 90 Four Four Six 4 to 6 

WEEK 
Ending Range. A.v'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. Months. Months. Ending 

------------ -------------------- --- ---------------
Jan. 6. 1 -112 118 2 -212 2 - 212- 3 - 3 - 312-4. 312-4 - 312-334 4 -412 - - (i -5¼ Jan. 6 . 

13 . 34-112 1 2 -212 2 - 2 - 212-3 212-3 3 -3123 -312 - 312- 4 -412 - - !; -6 13_ 
I 20 . 7s-112 1 2 -212 112- 2 - 2 - 212-3 3 -3123 - 312 - 312- 3~-4½ - - 5 -6 20. 

27 . 12-112 1 2 - 2 - 2 - 212- 212- 3 -3123 - 3123 -312 3 -312 334-412 - - 434-6 27 _ 
Feb. 3 12-112 1 2 -3 2 -2122 -2123 - 3 - 312-4 312-4 - 312-334 4 -412 - - 434-512 Feb. 3 . 

10 . 12-112 1 2 -3 2 - 2 - 212- 212- 3 -3123 -3123 -312 3 -3124 -412 - - 5 -6 10 
17. ¼-112 1 2 -3 2 - 212- 212- 3 - 3 - 3 - 3 - 3 -312 334-412 - - 4¼-6 17. 
24. 12-1¼ 1 2 -3 '.! - 212- 212-- 3 - 3 - 3 - - 3 -312 334-412 - - 412-5:lg 24_ 

Mch. 3. 12-112 1 2 -212 2 - 2 - 212- 212- 3 -4 3 -4 - 3 -312 334 412 - - 412-512 Mch. 3 _ 
10 . ¼-112 1 2 -3 2 - 2 - 212- 3 - 3 - 3 - 3 - 3 - 312-4 - - 4 -512 10_ 
17 . 1 -112 lls 2 -3 2 - 2 - 212- 212- 3 - 3 - _. 

3 - 312-4 - - 412-5¼ 17_ 
24 . l -112 118 2 - 2 - 2 - 212- 3 - 3 - 3 - 3 - 3 - 312-4 - - 412-5¼ 24. 
31. 1 -112 118 2 -3 2 - 2 - 212- 212- 3 - 3 - 3 - 3 - 312-4 - - 4¼-5½ 31. 

Apr. 7. l -112 118 2 -212 2 - 212- 212- 212- 3 - 3 - 3 - 3 - 312-4 - - 412-5 A.pr. 7_ 
14.. 1 - 112 118 2 - 2 - 2 - 2½,- 212- 3 - 3 - 3 - 3 - 312-4 - - 412-5 14_ 
21. 1 -1¼ 118 2 - 2 - 2 - 212- 212- 212- 3 - 3 - 314 - 3¼ 312-4 - - 412-5 21. 
28. l -112 118 2 - 2 - 2 - 212- · 212- 3 - 3 - 3 - 3 - 314-4 - - 4¼-512 28 _ 

May 5 . 1 -112 118 112-2 112..:.. 2 - 2 - 212-- 3 - 3 - 3 - 234-3 3 -3¼ Fout· to Si:c 312-512 May 5. 
12 . 1 - 1 1 -112 1 - 112- 2 - 212- 3 - . 3 - 3 - 234-3 3 -312 Months Names. 312-5 12_ 
19 . 1 -112 118 1 -2 1 112- 2 - 2 - 212-3 212-3 212-3 234-3 3 -312 :,12-4 412-512 19. 
26 1 -112 118 112-2 1 .. 112- 2 - 2 - 212-3 212-3 212-3 3 - 3 -312 312-4 412-512 26. 

June 2 . l -112 ~18 112-2 1 - 112- 2 - 2 - 212,- 3 - 3 - 3 - 3 -312 312-4 412-512 June 2. 
9 . l -112 112-2 1 - 112- 112- 2 - 212 3 212-3 212-3 234-3 3 - 312-4 4¼-512 9. 

16 1 - 1 112- 1 - 112- 2 - 2 - 212- 3 - 3 - 234-3 3 - 312-4 412-512 16. 
23 1 - 1 112- 1 - 112- 112- 2 - 212- 3 - 3 - 234-3 3 - 3 14-4 412-512 23 . 
30 . l - 1 1 -112 1 - 2 - 212- 2½- 2½- 3 - 3 - 3 - 312- 312-4 412-5 30. 

July 7 . t - 1 1 -112 l - 112- 2 - 2½- 3 - 3 - 3 - 3 - 3 -312 312-4 412-512 July 7 . 
14 . - 1 1 -112 1 - l½- 2 - 2 - 212- 3 - 3 - 3 - 3 -312 312-4 412-5¼ 14. 
21 . 1 - l 1 -112 1 - 112- 2 - 212- 3 -- 3 - 3 - 3 - 3 -312 312-4 412-5 21. 
28 1 - 1 1 -112 1 - 1¼- 2 - 2 - 212-3 3 - 3 - 3 - 3 14-334 4 -4½ 412-512 28 . 

Aug. 
1
t, 1 - 1 l -112 1 - 112-2 212- 212- 3 - 3 -3-123 -312 3 - 3 14-334 312-4 414-5¼ Aug. 4. 

l - 1 1 -112 1 - 112- 2 -212 2- 2½3 - 314-334 314- 334 3 - 3 14-334 312-4 412-512 11. 
18 1 - 1 112-2 112- 2 - 212- 3 - 334 - 4 334-4 334-4 3 -314 314-334 4 -414 4.12-512 18 . 
25 . 1 - 1 112-2 112- 2 - 212- 3 ,- 312- 334-4 334-4 3 -314 314-3 34 4 -412 412-5½ 25. 

ept. l. 1 - 1 112-2 112- 2 - 212- 3 - 312- 312-4 312-4 3 -314 312-4 312-4 4 -412 412-512 Sept. L 
8 1 - 1 112-2 1¼- 2 - 212- 3 - 3 -3123 -312 - 3 -312 312-4 312-4 4 -412 412-512 I 8 . 

15 . 1 - 1 1¼-2 112- 2 - 212- 3 - 3 -3123 -312 - 3 -312 312-4 312-4 4 -412 412-512 15 . 
22 . 1 - 1 1¼-2 112- 2 - 212- 3 - 312-4 312-4 - 314-312 3½-4 312-4 4 -512 412-8 22 . 
2 4 l - 1 1 -2 112- 2 - 2 - 2 - 3 - 3 - 3 - 3 -312 312-4 312-4 4 -412 412-7 29 . 

Oct.. 6 1 - 1 1 -2 1¼- 2 - 2 - 3 - 3 - 3 - - 3 - 312-4 312-4 3 34-412 412-7 Oct. 6. 
13 l - 1 1 - l¼- 2 - 2 - 2 - 212-3 212-3 212-3 234-3 3 -3123 -312 334-412 412-7 13. 
20 12-1 1 1 - - 112- 2 - 2 - 3 - 3 - 3 - 212-234 3 - 3 - 3 -4 412-7 20. 
27 . ½t--1 1 12-1 1 12- 2 - 2 - 2 - 212- 212- 3 - 212-234 3 - 3 - 3 -4 412-7 27. 

ov. 3 ½-1 1 12-112 1 - 2 - 2 - 2 - 212- 3 - 3 - 212-234 3 - 3 - 3 -4 412-7 Nov. 3. 
10 ¼-1 1 1 - 1 - 2 - 2 - 2 - 212- 212- 3 - 212-234 3 - 3 - 3 -4 412-7 10 . 
17 1 - 1 1 - 112- 212- 2 12- 212- 3 - 3 - - 234-3 3 -3123 -312 312-4 412-7 17. 
~ 1 - 1 1 - 112- 2¼- 212- 212- 3 - 3 - - 234-3 3 -3123 -312 312-4 412-7 24. 

ec. 1. 1 -3 118 1 -112 112-2 212-3 212-3 212-3 3 -3123 -312 - 234-3 3 -3123 -312 312-4 412-7 Dec. L 
8 1 -1½ 1~ 1 -112 112-2 112-2 2 12- 212- 3 -3½3 -3123 -312 234-3 3 -3123 -312 312-4 412-7 8 . 

15 l -2 112 112-2 112- 2 - 2 - 212- 3 - 3 - - 234-3 3 -3123 -3½ 312-4 412-7 15. 
22 l12-2 112 112-2 112-2 212 - 212- 212- 3 -3½ 3 -312 - 234-3 3 -3123 -312 3¼-4 412-7 22. 
29. l½ 2 1:is 112 2 212 · 212 3 3 -3½ 3 -312 - 234-3 3 -3123 - 312 312-4 412-7 29. 

8 
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THE MONEY MARKE'r. 

MONEY MARKET AT NEW YORK-RATES IN uma. 

OALL LOANS • TIME LOANS. OOMMEROIAL PAPER 

.J.893. At At 30 60 90 Four Fi've S'ix Double-narne. Single- 1893. 
StockExch'ge. :r°:s1o~ days. days. days. Months. Months. Months. Ohaire Cho'ict! 

1
:::· 

WEEK ENDING- ---------- ---- ------ 60 to 90 Fou-r 4 to 6 WEEK ENDING-
-------- _R_a~i_ue_. _Av_·~~ _R_a_n_g_e. Range. Range. Range. R "t_nge. Ra'!"qe. Ran.1e. days. Montlu;. Mo,iths. _ 

January 7 ......... -t -7 
14 ......... 212-6 
21. ........ 212-;; 
28 .. ... . .. . 1 -4 

February 4 ......... 1 -3 
11. ........ 112-5 
18 . ........ 2 -6 
25 ......... 212-12 

March 4 . ....... . 3 -12 
11. ........ 2 -60 
18 ......... 119-20 
25 ...... ... 1 -7 

April 1.. ........ 3 -25 
8 ... ...... 3 -7 

15 .... . ... 3 -5 
22 . ..••... 3 -15 
29 ......... 3 -12 

):lay IL ... . ... 4 -10 
13 ...... .. . 1 -7 
20 .. .. . . ... 2 -5 
27 ......... 2 -3 

June 3 ......... 2 -5 
10 ..... . ... 2 -12 
17 ........ . 4 -25 
24 ....... .. 3 -25 

}"uly 1. ........ 4 -74 
8 . ....... . 3 -'25 

15 .... . ... . 3 -20 
22 ......... 7 -11 
29 . ........ 2 -7'1 

A.ugust 5 ......... 2 -5 l 
12 ......... 2 -6 
19 ... . ..... 2 -6 
26 ........ . J -7 

September §::::: :::: ~ ::=g 
16 ......... 3 -7 
~3 ......... i -;''i 
30 . . .. ..... 2 -5 

')ctober 7 ......... 112-:-J 
H . ....... . 112-3 
21. ........ l -3 
2'.'.:! . .••..... l -212 

November 4 .. ... . .. . 1 -'.:! 

it:::::~::: i =i12 
25 ......... 1 -112 

December 2 . . . . .... 1 - l12 
9 . ........ 1 -112 

16 ......... 1 - 112 
23 ......... 34-112 
30 .. .. •·. ·~ 7s-112 

5 6 -
412 4 -5 
312 4 -
3 4 -
2 4 -
212 4 -
312 4 -
4 4 -5 
6 6 -

15 6 -15 
9 6 -
4 6 -
7 6 -
5 6 -
412 5 -6 
5 5 -6 
5 6 -7 
6 
4 
3 
2¾! 
212 
412 
7 
9 

15 
8 
8 
5 

10 
9 
5 
4 
5 
412 
4 
4 
3 
4 
3 
2 12 
2 
2 
2 
2 
112 
112 
112 
1 14 
1¼ 
1 
1~ 

5 -
5 -
8 -'1 
11 -5 

6 -
6 -
6 -
6 -
6 -
6 -
6 -
6 -

6 -
6 -
(3 -

6 -
6 -
6' -
5 -6 
4 -5 
4 -5 
412-5 
3 -4 
3 -
3 -1 
2 -3 
2 -
212-
2 -
2 -
2 -3 
2 -

6 - 6 - 6 - 6 - 6 - 6 - 512-534 534-6 6 -7 ······-···January 7· 
4 - 5 - 5 - 5 - 5 - 5 - 5 14-512 512-6 6 -612 .... ..•••• 14-
4 - 4 - 412- 412- 5 - 5 - 434-5 5 -512 512-6 . ........• 21 
312- 4 - 4 - 4 412- 412- 412- 434-512 512-6 28: 
3 - 3 - 312- 312- 4 - 4 - 4 14-412412-5 14512-6 ::::::::::February 4 . 
312-4 312-4 312-4 4 - 'P2 5 - 5 - 5 - 5 -512 512-6 . . . . . . . . .• 11 
4 - 4 - 412- 412- 5 - 5 - ;, - 512-6 6 -612 . . . . . . . . .• 18'-

- 412-5 4 12-5 5 - 5 - 5 -512 512- 512-6 6 -612. ... .. . .. . 25 
- 6 - 6 - 6 - 6 - 6 - 6 -7 for all <'lasses. . ......... March 4-
- 6 - 6 - 6 - 6 -- 6 - 6 -7 for all classes. . . .. . . . . .. 11 
- 6 - 6 - (:, - 6 - 6 - 6 -7 for all classes. ..... ..... 18· 
- 6 - 6 - 6 - 6 - 6 - 6 -8 fur all classes. 25 

512- 512- 512- 6 - 6 - 6 - 6 -!l for all claf'lses. : : : : : : : : ::April 1 
512- 6 - 6 - o - 6 - 6 - 5 ½l-:-6 6 -7 612-8 . . . . . . . . . . 8' 
.'i12- 6 - 6 - 6 - 6 - 6 - 512-6 for all classes. . . ... .. ... 15-
512- 512- 6 - 6 - 6 - 6 - 512-6 for all classes. . . . . . . . . . 22 
512- 512- 6 - 6 - 6 - . _ ... _ .. 5 12-6 for all classes. . . . . . .. . . .. 2~ 
6 - 6 - 6 - 6 - 6 - 6 - 512-6 for all classes. . ... . .... May 6 
6 - 6 - 6 - 6 - 6 - 6 - ; 612-7 612-7 - .... ····· 13 
6 - 6 - 6 - 6 - 6 - 6 - 612-3 612-8 8 -10 . .... . . ... 2(), 

- 412- 6 ; - 6 - 6 - 6 - 612-8 612-8 B 10 27 
- 412-5 412-5 5 - 512- 512- 6 -612 7 , 9 8 =10 ::::::::::June 3-
- 412- 5 - 5 - 5 12-6 5 12-6 6 -612 612-7 7 -!} ..... ..... 10 
- 6 - 6 - 6 - 6 - 6 - 6111-7 7 12-8 8 -10 . ... .... .. 17 
- 6 - 6 - 6 - 6 - 6 - 6 -15 f,1r all classes. 24.c 

6+1 c.'" 6+2 c.* 6 t-com. 61-Com. 6+coru. 6 + 1•.om. 8 -15 for all clas,es. ::::::::::July 1. 
6+14 c.• 6+½lalc* 6+com. 6+com. 6 + com. 6+com. 8 -15 for all classes. . . ... ..•.. 8' 

12+10.* 6+ com. 6 +-com. 6+00,11. 6+com. 8 -15 for a tl classes. . ... . . . ... 15-
- ti +com. 6+com. 6 +com. 6 + com. 6 + com. 8-6 + 2c." for all cla;,seR. . . ... . .... 22 

6+lc.* 6+112c" - 6+2c.• - 6 + com. 9-6+ lc.•forallclasses . ......... 2:}-• 
- 6+ com. 6+ com. 6 + com. 6+corn. 6 + com. 9-6 +- le. " for all classe,, .. . .. ...... August 5> 
- 6 t-com. 6 + com. 6+com. 6 +-com. 6+com. 9-6+ lc.* for all classes . ... .. .... 12 
- 6 +-com. 6 t-com. 6+com. 6+com. 6+com. H-6 + lc.• for all classes .... ...... 10--
- 6+com. 6 +- (•,om. 6 + com. 6+c11m 6+com. 12 -15 for all classes. . .. .... .. 26-
- 6 - 6 ~ 6 - 6 - 6 - 7 -15 for all clas~es. . ........ September ·•· 
- 6 - 6 - 6 - 6 - 6 - 7 -12 f,ir all claSAt~S . ··· ······ U 

5 - G - 6 - 6 - 6 - 6 - 8 - 18 - 12 - . . . . .. . . .. 16-
5 - 6 - 5 - 6 - 6 - 6 - 734-8 8 -9 9 -11 . . . . . . . . . . 2:> 
6 - 6 - 6 - 6 - 6 - 6 - 712-8 712-8 8 -12 3()· 
6 - 6 - 6 - 6 - 6 - 6 - 612-7 7 -107 -l 1 :: ::::::::october 7 
.t - 412- !12- 5 ~ 6 .j -6 5 -6, 6 - 6 -:3 ~ -lu . ... . .... . 14-, 
4 - 412- !12- 5 -6 5 -6 5 -6 5 14-512 534-6 612-7 . . ········ 21 
312- 4 - .t12- 5 - .j - ::> - 5 ¼1- 512-612 6 - 7 ... .. .. .. 2~ 
3 -312 4 -412 4 -412 4 -412 t12-512 412-512 5 -512 512-6 G -7 . ......... November 4-
312- 4 -*12 ! -412 4 - 4 12 3 -5½3 5 -512 434-5 5 -512 512-fl12 · ········· 11 
212- 3 - 3 - 3 - 112-4 312-4 4 - 412-5 5 -6 ... ..... 18 
2 - 2 - 212-3 212-3 3 12-i 312-4 4 - 4 14-434 5 -6 25· 
2 - 2 •- 212-3 212-3 312--! 312-4 312-4 4 -412 5 -6 : ::: : :::::December 2 
2 - 2 - ~12- 212- 3 -312 3 -312 312-4 4 -412 5 -6 .......... !}>· 
2 - 212- 212- 3 - .3 - 312- 312- 4 -412 5 -6 . .. .. . .... 16-
2 -212 2 -212 3 - 3 - 312- 312- 13¾- ,l,l4-4¾ 5 -6 .... ...... 23 
2 - 2 - 212- 212- 312-4 3 ½-t 312-3 34 4 -t½ !'i -tl . .. . . . .. 30-

,. In tbese ca.se::1 tlie borrowet· hal to pay t:.t!3 com:nissiou indicated iu additiou to iutere::it. 

MONEY MARKET AT NEW YORK-RATES IN 1892. 

OALL LOANS. TIME LOANS. COMMERCI.AL PAPER .. 
1892. At At 30 60 90 Four Pive Six se,ven Single- 1892. 

Double•narne . 
Stock Exch' ge. Banks& days. days. days. Months . Months. Months . Months~ narne. 

WEEK 
WEEK EN DING- T.r-ustCo 

---------- -·- -·--------- Ohoice Choice Good 
:£NDING-· 60 to 90 Four§ 4 to 6 Range. A.v'ge Range. Range. Range. Range. Ra••ge. Range. Range. Range. 

_d_!!,__~ ]lonths. Months. -----·---·- --- --- -·--·--·--·-------·-·- ---.--. anuary 2 ......... 2 -5 212 3 -4 3 - 312-4 4 - 412- 412- - - 434- 5 -512 512 - 6 ..•.. Janu'y 2 : 
9 ......... 112-4 3 4 - 3 - 312- ,1 - 4 - 4 12- 412- - 412- 4¾-514 5 -6 . --·· 9 · 

16 ......... l - 3 2 12 3 -4 3 - 312- 312- 4 - 4 12- 412- - 4 ~- 4¾·-514 5 -6 ..... 16-
23 ......... 1 -212 2 2 - 212- 3 - 3 - 312- 4 - 4 • .- - 4 - 414-412 5 -512 .. .... 23 
30 ..... .... 1 - -212 2 2 -212 2 - 212-3 212-3 312-4 312-4 312-4 - 312-334 4 -4125 -512 ..... 30, 

.t,ebruary 6 ........ . 1 -212 2 2 -212 2 - 212- 3 -312 3 -312 4 - 4 - 4 - 312- 3 34-412 412-512 .. ... Febr'y 6 
13 ........ 1 -212 2 2 -212 2 - 212-3 212-3 312-412 312-412 312-412 312-412 312- 4 - 412-512 ....• 13. 
20 ... ...... li,,-2 2 2 -212 212- 212- 3 - 312-4 312-4 312-4 3¾·- 4 -412 412-512 ..... 20• 
27 ......... 1¼-2 2 2 -212 3 - a - 312- 312- 4 - 4 - 4 - 4 - 412- 412-5 27 

.d.arch 5 •.•. ..... 112-2 2 2 -212 3 - 312-4 :1½-·1 312 4 412- 5 - 5 - 4 - 412-5 5 -512 ..... March 5 , 
12 ......... 112-2 2 2 -212 3 - 312- 312- 4 - 4 - 412- 412- 4 - 412-5 5 -6 ····· 12: 
19 ......... 112-2 2 212-3 3 - 3 - 312- 4 - 4 - 412- 412- 4 - 412-5 5 -6 --·- · 19, 
26 ...... ... 112-2 2 2 -212 3 - 3 - 312- 312- 4 - 4 - - 4 - 412-5 5 -6 26; 

April 2 ......... 112-2 2 2 -212 3 - 3 - 312- 312- 4 - 4 - - 3¾-4 -1 -412 4¼-512 :::::April , 2 
9 ..... .... 112-2 2 2 - 212- 3 - 3 - 812- 3½- 4 - 4 - 312- 4 412-5 9• 

16 . ........ 112-2 2 2 -212 2 - 212- 3 ·- 3 - 312- 312- - 312 - 4 -412 412-512 ····· 16, 
23. ······· 112-2 2 2 -212 2 - 212- 2'2- 3 - 312- 4 - 4 - 312- 4 -412 412-5 ----- 23-
30 ......... 112-2 2 2 - 212 2 - 212- 3 - 3 312- 4 - 4 - 3 14-312 334-412 412-5 30• 

May 7 ......... 1 -2 112 2 - 2 - 2 - 212- 3 - 3 - 312-4 312-4 314-312 3 34-414 412-5 :::·:May 7 
14 ... ...... 1 -2 112 2 - 2 - 2 - 212-3 212-3 3 12- 312- 4 - 3 -314 312-4 4 -5 ..... 14 
21. . .. ... .. 1. -2 l½ 2 - 2 - 2 - 212-3 212-3 312- 312- 4 - 3 - 3 14 312-4 4 -5 .. .... 21 
28 ...... . . . 1 -2 112 2 - 2 - 2 - 212- 3 - 3 - 312- 312- 3 - 312-4 4 -5 28. 

June 4 ......... 1 -l½l 114 2 - 2 - 2 - 212- 212- 3 -312 3 -312 3 -312 234-3 312-4 4 -5 :::::June 4 , 
11.. ..... .. 1 - 112 114 112-2 2 - 2 - 212- 212- 3 - 3 - 3 - 234-3 314-4 4 -5 ... .. 1.1 
1.8 ......... 1. -112 114 112-2 2 - 2 - 212- 3 - 3 - 312- - 2~-3 3 -312 312-412 

~ 
18 , 

25 . . ... . ... 1 -2 112 112-2 2 - 3 - 3 - 312- 4 - 4 - - 3 -314 312-4 4 -5 25--
July 2 . . ....... 112-2 1¾ 2 -212 2 - 212- 3 - 3 - 312-4 312-4 - 3 - 312-4 4 - 5 :::::July 2 · 

9 •..•..... 112-4 212 212-3 212- 212- 3 - 312- 312- 4 - - ::Jl4-3½J 4 -412 412-512 9 , 
16 ......• . . 1 -3 2 3 - 212- 3 - 3 - 312- 312- 4 - - 3 -314 334-412 4¾ 512 ..... 16; 

' 23 .... .. ... 1 -2 112 212-3 2 - 212- 3 - 3 - 312-4 3.12-4 - 3¾- 412-5 4¾-6 23 . . ... .. 
30 ......... 1 -2 112 2 - 2 - 212- 3 - 3 - 312-4 312-4 312-4 312-334 4- -112 412-512 30· 

August 6 ......... 1 -2 112 2 - 2 - 212- 212- 3 - 312- 4 - 4 - 312-334 334-4 412-!512 ..... August 6 ; 
13 . . ....... 1 -2 112 2 - 2 - 212- 212- 3 - 3 - 312- 312 312-~-J34 334-4 414-512 ..... 13: 
20 ......... 112-2 1¾ 2 - 2 - 212- 3 - 3 - 312-~ 312-4 312-4 4 -414 4 14-434 412-512 .... . 20, 
27 ..... .. .. 112-212 2 212-3 - 3 - 312- 4 - 412- 412- 4 -412 5 -512 512-6 ...... 27 

September 3 ........ . 2 -6 312 3 - - 3 - 312- 4 - 412- 412- 414-412 5 14--5 34 512-6 . .... Sept'r 3 
10 ...... ... 212-5 4 4 -5 - 412- 5 - 5 - - 6 - 412-5 512-6 6 - ...... 10 , 
17 ..... . . . . 4 -5 412 5 - - 5 - 5 - 512- 6 - 6 - 5 - 512-6 6 -612 17' 
24 . . . .... . . 3 -4 312 4 - - 412- 412- 5 - 512- - 4 34- 512 6 6 -612 ····· 24 , 

Oetober 1. .... .... . 3 -6 412 4 -4½ - 4 - 4 - 412- 5 - 5 - ~ 412- 5 - 512--6 ... . . October 1. 
8 ......... 4 -10 5 4 -5 - 4 - 4 - 5 - 5 - 5 - 0 412-434 5 -534 6 -612 ····· 8 : 

15 ......... 412-10 6 6 - 5 - ·- 6 - 6 - 6 - - g 5 -512 512-6½ 612-7 -·-·· 15, 
22 ......... 4 -8 6 6 - 5 -512 6 - 6 - 6 - 6 - 6 - t:l 5 -5126 - 6 -7 --· ·· 22 
29 ..•...... 3 -7 512 6 - 5 - 6 - 6 - 6 - 6 - 6 - J\:j 5½- 512-6 6 -612 29,,-

November 5 ... ..... 5 -8 6 6 - 5 - 512- 512-- 6 - 6 - 6 - $'.'.l. 5 -512 512-6 6 -612 .. ... Nov'r. 5 . 
12 . .. ...... 4 -6 5 34 6 - 5 - 512- 6 - 6 - 6 - 6 - 0 512- 512-6 6 -612 12 t:i" -- -·· 19 ......... 4 -6 5 5 -512 412- 5 - 5 - 5 - 512- 512- 5 - 5 -512 5 12-6 ........ 19 
26 ..... .. .. 3 -6 412 5 - 412- 5 - 5 - 5 - 512- 512- q<l 434-5 5 -512 512-6 26.: 

December 3 ..... .... 4 -6 412 412-5 5 - 5 - - 512- 6 - 6 - I 5 - 5¼-6 6 - ..... Dec'r 3 
10 ... . . ..•. 4 -512 4¾ 5 - 4 -4½4 -412 5 - 5 - 512- 512- 5 - 512- 512-6 ·•• '• • 10, 
1.7. ....... 4 -25 7 6 - 5 - 5 - 5 - 6 - 6 - 6 - I 5 - 514-512 512-6 ... ... lT 
24 ... ...... 3 -40 10 6 - 6 - 6 - 6 6 - 6 - 6 - - - - ..... 24-
31. ........ 4 -10 512 6 - 6 - 6 - 6 - 6 - 6 - 6 - J - - - ----· 31 

fl This is th" class of paper commonly known as commission house names. 
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24 KEW YORK CITY BANK MOVEMENTS. 

NEW YORK GITY BANKS IN 1898. 
To indicate the bank movements at this centre we 

furnish below a summary of the returns of the New 
York Clearing-House institutions for each week in 
1898. We omit in each column the last two figures. 
The . Clearing-House returns, as is known, always give 
the averages for the week, not the results at the end 
of the week. 

NEW YORK CLEUUNG HOUSE BANKS STATEMENT-tO0s OMITTED.) 
,/" 

1898. 
<;. 

Legal Ree've Surplus Week Loans. Deposits. Specie. tenders. tode• reserve.t Ended- posits. ----- ----- -- --·--
.Jan.- $ $ $ $ Per Ct . $ 

8 •..•••. 609,776,9 685,592,5 106,588,5 
15 ...... . 610,992,6 691,612,9 108,639,0 
22 ....... 623,470,1 714,472,8 110,647,6 
29 •...... 625,865,7 722,484,·, 113,09~,8 

Feb.-
5 ....... 633,859,8 733,827,5 114,0RS,2 

11 ....... 639,836,4 738,683,~ 114,967,7 
19 ....... 646,915,2 738,560,6 116,833,8 
26 ....... 641,878,4 729,214,3 119,186,5 

Marcb-
5 •.• •••. 628,256,4 706,020,4 120,125,9 

12 ....... 617,864,0 695,481,9 124,064,6 
19 ....... 6 1>7,'l.7~,9 688,177,4 129,275,9 
26 ...... 600,168,4. 6!:!5,650,5 136,289,6 

April-
595,851,2 2 .....•. 692,236,8 141,556,2 

9 ....... 587,783,3 66 ➔,836,9 l42,~n7,u 
16 ...... . 580,085,4 663,519,3 l47,531,4 
23 ...... . 572,64t!,3 661,217,2 155,417,2 
80 ....... 570,198,1 658,50::S,J 15~,392,8 

May-
7 ....... 571,085,2 659,616,9 [53,';'91,5 

14. ....... 57~,6ti7,2 066,719,9 163,439,3 
21 ....... 581,525,0 680,987,8 Hi9,402,8 
28 .••.••. 5tl!:t,727,4 696,006,4 173,862,<, 

June-
4 ....... 601,618,3 709,419,6 175,502,l 

11 ....... 610,762,5 724,2l0,8 179,182,3 
18 ....... 610,336,5 7 ;:1 0,976,4 182,9015,5 
25 ....... 612,599,1 737,547,~ 18-1,lOti,9 

July-
620,983,8 750,074,6 186,070,2 2 •.••••• 

9 ....... 633,675,3 708,06 ~,o 180,498,7 
16 ....... 639,853,5 757,786,3 176,766,4 
23 ....... 634,945,9 741,328,8 167,641,5 
30 ....... 636,766,7 741,680,1 166,!'i05,1 

Aug.-
6. ····-· 649,4!)9,I: 757,051,6 168,988,0 

13 ....... 659,411,2 760,754,6 166,224,4. 
20 ....... 666,743,4 705,013,t! 161,573,2 
27 ....... 672,091,8 760,234,4 155,968,7 

Sept.-
3 •...••. 672,173,9 752,389,8 l48,378,3 

10 ....... o6E>,395,2 731,902,1 137,766,5 
17 ....... 653,264,7 712,067,6 128,•Ul9,8 
i4 ....... 642,162,3 700,753,3 129,646,6 

Oct.-
1 . . ..... 635,!'!72,8 702,128,2 136,314,4 
8 ....... 636,380,1 710,806,8 142,850,fl 

15 ....... 646,403,4 727,144,2 147,9,15,1 
22 ....... 657,011,3 745,793,1 156,050,8 
29 ....... 667,232,6 761,574,2 161,346,5 

Nov.-
5 ....... 678,845,1 769,087,4 157,428,S 

12 ....... 687,867,4 777,000,0 156,406.0 
19 ....... 693,7ti5,2 786,432,9 159,353,6 
26 ...... 691,419,8 782,729,3 l58,4Sl,5 

Dec.-
3 ....... 697,747,4 789,525,8 158,462,3 

10 ....... 702,309,3 796,78~,0 161,066,5 
17 . .... . . 708,555,8 Sl6,912,l 164,325,l 
24 ••..•• . 712,213,1 814,951,8 168,965,7 
31. ••••.• 718 308 'i 823 037 7 169 756 3 

87,074,2 
90,238,0 
99,245,8 

103,137,7 

104,150,3 
102,140,3 
93,4.9!,8 
86,076,4 

77,202,7 
72,527,3 
70,828,5 
68,974,5 

6-l,723,8 
59,518,7 
5 ),694,5 
53,412,2 
50,737,7 

49,0'29,2 
50,237,9 
51,559,4 
53,944,2 

54,102,5 
5!'!,711,5 
59,Ul,4 
62,486,3 

63,462,0 
62,363,6 
62,046,0 
60,702,7 
60,819,4 

60,167,9 
57,076,l 
51>, fl19,5 
55,433,2 . 

54,710,2 
52,285,8 
53~357,5 
5::f,794,6 

54,544,8 
53,594,7 
53,502,5 
53,809,8 
55,138,6 

53,866,1 
52,855,8 
53,922,0 ' 
55,558,4. 

56,017,i 
54,873,8 
54,376,3 
54,391,3 . 
55 184 l 

28·24 
28·74 
29·37 
29·92 

29·73 
29·37 
28·46 
28·14 

27·94 
2R·25 
29·08 
29·92 

30·21 
30·22 
30·6 ·2 
31·58 
31·75 

31·65 
3".i·0-1 
3 1!'44 
32·71 

32·35 
32·41 
33·10 
33·~3 

S3·26 
32·03 
3l·nO 
30·79 
30·64 

30·26 
29·34 
28·76 
27·80 

27·00 
25·96 
~5·61 
26·17 

27·17 
27'li3 
27 ·69 
28 ·13 
23·42 

27·46 
26·92 
27·13 
27·33 

27·13 
27·09 
27·09 
27·40 
27·32 

22,264,5 
25,968,7 
31,275,2 
35,60~,4 

34,781,6 
32,437,0 
25,688,4 
22,959,3 

20,823,5 
22,721,4 
28,060,0 
33,851,4 

35,720,8 
35,036,4 
37,346,0 
43,525,l 
44,504,6 

43,916,4 
46,997,~ 
50,7l5,2 
53,704,6 

52,2!9,7 
53,841.,1 
59,272.8 
62,206,2 

62,013,5 
53,345,3 
49,36 '•,8 
43,012,0 
41,90-!,4 

39,893,0 
33,111,8 
28,839,2 
21,343,3 

14,991,0 
7,076,7 
4,240,4 
8,252,8 

15,827,1 
18,743,6 
19,661,5 
23,41:t,a 
26,091,5 

19,023,0 
15,011,8 
16,6ti7,3 
18,357,5 

11,01n,9 
16,743,3 
16,973,' 3 

0 19,619, 
19 180 9 

This is the surplus in exoess of 25 per cent against the deposits. 

In the follo·wing tables we show the maximum and 
minimum deposits and the maximum and minimum of 
.surplus reserve for each year back to 1887, inclusive. 

MAXIl'tlUM AND MINIMUM DEPOSITS OF NEW YORK CITY BANKS. 

1887 ...................... . 
1888 .......... . .... .... ... . 
1889 ................. .. . . .. 
1890 ..................... .. 
1891 ......... .... ........ . . 
1892 ..................... .. 
1893 ................. . .... . 
1894 ............... ....... . 
1895 ........ ...... ... .... . . 
1896 .......... ... ......... . 
1897 ........... ... ........ . 
1898 ................... . .. . 

Maximum. 

$392,771,200 Feb. 12 
421,884,300 Oct. 20 
445,797,500 July 6 
431,599,600 Feb. 8 
455,306,300 Dec. 26 
543,663,100 June 18 
506,437,800 Dec. 30 
595,104,900 Nov. 3 
577,223,300 Aug. 17 
525,837,200 Dec. 26 
67n, 169,900 Dec. 11 
823,037,700 Dec. 31 

Minimum. 

$341,935,900 Sept. 24 
371,305,900 J an. 7 
395,600,600 Dec. 14 
376,746,500 Dec. 13 
383,491,500 June 13 
444,370,100 Dec. 24 
370,302,400 Aug. 19 
518,524,600 Jan. 6 
500,822,300 Apr. 6 
438,437,600 Nov. 7 
530,785,000 Jan. 2 
658,503,300 Apr. 30 

~IAXIMUM AND MINIMUM SURPLUS RESERVE FOR TWELVE YEARS. 

1887 ............... . ...... . 
1888 .. ...... •· a --"-- ..... · 
1889 ...................... . 
1890 ............... .. ..... . 
1891 ...................... . 
1892 ... ................... . 
1893 ...................... . 
1894 ...................... . 
1895 ............. ......... . 
1896 ....... ; .............. . 
1897 ...................... . 
1898 .. . ................... . 

Maximum. Minimum. 

~22,298,450 Jan. 29 $3,345,900 June 25 
28,463,700 June 16 6,281,350 Dec. 29 
20,014,800 Jan. 26 def. 1,668,050 Oct. 5 
15,031,650 Jan. 25 def. 3,306,925 Sept. 13 
24,089,775 Jan. 24 3,102,750 Oct. 3 
36,020,900 Jan. 30 539,050 Oct. 15 
80,815,150 Dec. 30 df.16,545,375 Aug. 12 

111,623,000 Feb. 3 32,902,650 Dec. 8 
45,880,450 Jan. 26 13,413,450 Mar. 30 
40,182,425 Feb. 8 8,228,550 Sept. 7 
59,148,250 Jan. 30 11,523,450 Dec. 24 
62,206,250 June 25 4,246,400 Sept. 17 

# 

We add the following two tables to show the condi-
tion of each bank at the beginning and end of the year. 
CONDITION NEW Y~RK CITY BA~K.S BEGINNING OF YEAR-

J~~;:uk!t~l.f• OapitaL 8urpl'• Loan,. Specie. Legals. Deposits. 
• --- ----- --·- --·- ----
Bank of New York .. $2,000,0 $1,900,6 $13,650,0 $2,450,0 $1,490,0 $13,960,0 
Manhattan Co ....... 2,050,0 2,100,8 15,097,0 2,907,0 1,934,0 17,046,0 
Merchants'.......... 2,000,0 1,060,9 11,426,8 2,105,7 1,295,0 la,167,6 
Mechanics'.......... 2,000,0 2,087,6 9,276,0 l,019,0 1,426,0 8,958,0 
America............. 1,500,0 2,597,2 lll,469,6 3,327,9 2,473,6 22,723, 7 
Phenix............... 1,000,0 246,6 3,980.0 275,0 856,0 4,000,5 
City................. 1,000,0 8, 745,8 69,206,8 15,306,9 9,561,1 89,289,1 
r're.desmen's . ... •... 750,0 120,8 2,585,8 317,4 317,0 2,4'9,l 
Chemical............ 300,0 7,454,7 25,082,0 5,807,0 4,210,0 2d,834,0 1 

M ercha.nts' Exch'ge 600,0 180,9 4, 789,4 883,6 814, 7 5, 768,1 
(hl,ll::.tln. ....... .. .... 1,000,0 1,668,9 6,951,6 674,0 1,196,3 5,949,5 
Butchers'& Drov'rs' 300,0 169,3 1,156,6 219,8 221,1 1,4.05,9 
l'lechanics'& Trad's' 400,0 228,5 2,150,0 280,0 275,0 ·2,405,0 
G,eenwfoh..... . .... . 200,0 163,4 976,6 106,4 161,tl 900,0 
1,ea.ther Manufac're' 600,0 489,8 4,000,6 603,2 1,570,8 5,080,2 
~eventh. .... .. ...•. 300,0 90,5 1, 714,8 317,0 223,l 2, 167,6 
State of .New York.. 1,200,0 495, 7 3,290,4 152,8 384,U 2,455,2 
American Exchange 5,000,0 2,480,8 24,254,0 2,549,0 4,161,0 20,538,0 
Commerce........... 5,000,0 3,559,0 26,545,8 2,360,3 2,833.1 20,579,4 

~~~~!Me:::::·::::: ½:888:8 ½:gii:~ 8:m:t 1,81!:~ l,g~g:i U~Z:3 
Pao,ftc . ..... ......... 422,7 465,4 2,391,5 293,9 747,4 3,079,2 
Republlo .••••• ••••• . 1,500,0 858,2 14,504,5 2,\156,6 1,866,9 17,056,8 
Chatham............. 450,0 988,0 5,936,2 738,4 755,6 5,842,2 

:~~t~e1\iier1ca~::::~ ~88:8 m:~ 1&:8Ag:! 1, m:i m:g &~iH 
Hanover..... .•.•... 1,000,0 2,196,0 24,457,3 5,340,1 3,819, 7 81,496,1 
lrvlog .. .... .......... 500,0 359,0 3,103,0 258,3 689,4 3,171,0 
Citizens'............. 600,0 407,0 2,728,9 496,7 267,5 8,186,5 
~assau ...... . . ..•••. 11 600,0 264,3 2,402,0 175,5 644,0 8,032,9 
Market & Fulton... 900,0 1,021,1 5,420,0 706,6 791,5 5,568,8 
Sb.oe & Leather..... 1,000,0 159,5 3,799,4 489,5 691,5 4,284,7 
Com Exchange..... 1,000,0 1,314,0 9,087,5 1,482,3 1,174,0 10,237,2 
Contin_ental......... . 1,000,0 204,l o,533,3 961,5 740,2 6,532,l 
Uriental .. .•... .... . 300,0 406,3 1, 756,H 170,6 497,5 1,860,0 
r,oporters'& Trad'rs 1,500,0 6,715,1 28,188,0 4,377,0 4,546,0 26,508,0 
Paik . ............... 2,000,0 8,265,7 33,822,7 8,220,0 2,255,0 39,840,6 
Ea.st River.... . ..... 250,0 145,4 1,230,5 173,0 29H,8 1,333,0 
Fourth ............... 3,200,0 2,056, 7 28,485,4 4,129,5 4, 717,4 27,384,4 
Central.............. 1,000,0 519,1 9,255,0 1,768,0 2,2110,0 13,228,0 
Second............... 300,0 689,9 5,610,0 956,0 851,0 6,676,0 
Ninth...... ••. .... 750,0 282,4 3,352,3 5-14,3 621,l 3,927,0 
First····· ......... . . 500,0 '/,012,U 1 27,656,0 3,763,4 S,162,5 27,083,8 
N. Y. Nat'l Exch'ge. 300,0 63,4 1,392,6 161.3 239,9 1,357,~ 

i~~eV~i-k··cciunty:: ~88:8 m:~ ~:m:~ ~~~:1: m:g !:3i~:g 
German American.. 750,0 286, 7 2,849,4 295,0 483,2 2,817,9 
Chase................. 500,0 1,496,9 24.286,4 6,064,6 1,952,3 30,147,4 
Fifth Avenue........ 100,0 1,113,8 8,136,7 1,491,0 994,3 9,374,7 
(~erman Exchange.. 200,0 670,7 2,446,2 268,4 807,9 3,412,2 
Germania........... . 200,0 711,4 3, 737,ll 662,4 507,5 4,717, 7 
Lincoln.............. 800,0 646,l 6,123,0 1,056,7 773,7 6,827,9 
Ual'flel .............. 200,0 810,3 4,877,3 1,061,4 456,4 5,936,4 
Fifth.................. 200,0 812,l 1,855,7 824,8 216,7 2,124,4 
Rank of the Metrop. 800,0 816,8 4,806.1 977,2 776,6 6,193,6 
West Side........... 200,0 341,1 2,283,o 257,o 410,0 2,482,0 
•;ea.board ....... ~... . 500,0 824,8 8,467,0 1,630,0 1,185,0 10,494,0 
81xth................. 200,0 848,6 1, 774,0 217,0 175,0 1,520,0 
Western............ 2,100,0 687,8 23,454,l 2,826,0 4,123,2 27,300,6 
Ptrst Nat. B'klyn... 800,0 957,6 5,713,0 598,3 1,110,0 6,071,0 
Nat. Union Bank... 1,200,0 786,6 10,942,5 2,196.0 555,8 11,408.n 

t~~~1roii.'Exch'ge: 1,&88:8 m:i ~:~~u ~~H l~~:r ~:it8:! 
!lk.ofN.Amsterdam 250,0 277,5 2,578,9 499,8 279,1 2,868,~ 

Total ........ 58,522.7 74,730.8 609.776,91065885 87.074,2 685,692,6 

CONDITION OF NEW YORK CITY BANKS END OF YEAR. 

"tv~s i~1tl~~s. Oapital 8Urfll'• Loans. 8pecie. Leoat,. Deporita. 
- - --- - · -.Jank of New York . . $2,000,0 $l,879,l $15,160,0 $2,930,0 $960,0 $1~,390,0 

~anhattan Oo....... 2,050,0 2,132,0 15,864,0 -i,986,0 1,817,0 19,664,0 
~erchante• .......... 2,000,0 1,074.,9 14,093,3 2,966 2 1,307,9 16,4411,0 
Meohantoe• •••••••••. 2,000,0 2,0i2,9 12,055,0 2.200:0 l,~

4
2!,.~ 

2
1!,,8

8
0
1

0
1

,,
0
0 

&merioa ••••••••••••. 1,500,0 2,674,0 21,448,6 5, 164,5 , .., u u 
Phenix............... 1,000,0 246,0 .1, 780,0 1,12:'J,O 307 0 5 040 0 
Oity .•••••.•••••.•••• 1,000,0 ,,2s1, 1 80,905,4 26,367,5 2,1as:5 10a:075;2 
Ohemioal .••••• •••••. 300,0 6,4 ll,O 24,96ff,3 8,884,1 1,522,6 28,95~,4 
Merchants' Exch'ge 600,0 176, 7 5,626.9 l,3tf5,8 307,5 6,1539,4 
9allat1n.............. 1,000,0 1,664.1 8,147.5 1,243, ~ 619,] 6,906,5 
Butohers'& Drov're' 800,0 123,0 908 l 334,9 130,5 l,aoa,7 . 
~eohauice'&Trad'e' 400,0 159,6 1,378:o 606,0 168,0 1,861,0 
:, reenwich. .......... 200,0 164,4 998 6 10.!,0 272,3 1,033,2 
Lflather Manufac•rs 600,0 498,f> 5,09:i!:5 1,229,9 445,0 5,621,P 
ieventh....... ••••••• 300,0 109,6 1,84.3,8 482,3 161,6 2,337,6 
,.~ate of 1'ew York.. 1,200,0 496,9 4,008 l 405,5 264,8 3,402.3 
&.mertoan Exchange 6,000,0 2,493,7 26,663:o 1,516,0 3,740,0 2l,094.0 
Oommerce . •••••••••. 5,000,0 8,679,5 27,604,4 8,979,6 2,872,2 23.458,9 
t3roadway. •••••.••••. 1,000,0 1,660,5 7, 187,4. 1, 76~.5 226,0 6,943,6 
~eroantile...... •••. 1,000,0 1,053,3 13,44'il,8 2,561,B 7a7,6 13,552.7 
t>aciflo .•••••••••••••• 422,7 4711,8 2,833,1 ll8i,7 891,9 3,618,0 
13.epubllo •••••• •••••• 1,500,0 816,9 17. 725,9 4,629,0 660,0 20,4 l2, 2 
Ohatham............. 450,0 990,6 6,470,6 1,070,5 936,6 6,856, 1 

,~Jtimerioa:::::: ~88:8 :ig:J 1l:m:~ 2.m;! 809,8 3,083,5 
Hanover............. 1,000,0 2,290,8 60,095,0 10,800.7 l,~~~;~ !~:~i~:t 
lrvmg................ 500,0 37i,4 3,668,0 582,8 469,2 3,904,0 
)ltisene• ••••••••••••. 600,0 882,2 2,812,5 739,9 151,6 s 3 8,0 
'{aesau ...... ........ 600,0 267,6 2,623,3 443.rl 336,0 3.241,0 
Karket & Fulton... 900,0 988,4 6,382,6 1,408,7 517,9 6,fll6,3 
Slloe & Leather..... 1,000,0 154,8 3,963,3 926 6 310,9 4,697.3 
Com Exchange..... 1,000,0 1,307,5 9,856,9 2,089.5 95::l.O 11,462,8 

~~~i:in~:.-.-.-:::::: 1
•g88:8 28~:i r:m:i 1

·iti.g ggg;~ i:m:t 
Cmportere'&Trad'r• 1,500,0 6,707, :.¾ 25,958.0 5,770,0 1,202,0 27,020,0 
Park................. 2,000,0 8,242,3 U,609,0 13,574,0 2,344,0 66,412,0 
8:ast River........... 250,0 146,6 1,150,4 540,l 191,6 l,1'>29,S 
Fourth ............... 3,200,0 2,046,3 27,677,8 4,894,3 2,428,6 30,020,3 
Jentral •••••• ••.••••• 1,000,0 496,5 12,63 l,O 3,355,0 · 893,0 16,273,0 
ieoond •.•••••.••••••• 300,0 711,6 6,030,0 1,098,0 489,0 6,922,(li 
s-1nth...... ••••. •••• 750,o 266,6 2,868,4 1,rno,a 275,3 s,670,o 
B'lret •••••••.••••••••• 600,0 7,407,4 83.215,3 7,407, 7 997,9 34,244,4 
~. Y. Nat'l Exch'ge. 800,0 53,8 1,649,3 279,6 252,4 1,672,0 
;:~eVc;ri:"oounty:: i88:8 m:i ~:Ia8:8 m:: 412,4 3,967,0 
ierman American.. 750,0 283,5 2,933,9 464,0 ~g~:i UlI:~ 
JhU/d................. l,OOU,O 1,139,6 32,608,0 7,667,9 4-,459,6 42,095,9 
!!'ltth Avenue........ 100,0 1,170,2 8,347,1 1,644,1 679,7 9,487,0 
t¼erman Exchange.. 200,0 571,8 2,071,6 282,9 1,080,0 3,529,9 
¼erma.nia............ 200,0 739,0 3, 187,6 562, 1 741,2 !1.960,2 
Cdncoln •••••••••••••• 800,0 754,0 6,947,2 1, 780,8 398,ri 7,UO 1,8 
jarfteld.............. 200,0 871,8 6, 783,8 1,352,5 551,1 -7,137,0 8'1fth.................. 200,0 824,6 1,934,0 432,4 168,4 2,236,8 
Sank of the Metrop. 300,0 843, 7 4,952,3 1, 262,5 783,i< 6.6lt, 7 
Neat Side............ 200,(l 364,1 2,417,0 275,0 410,0 2 ,641,0 
,eaboard......... ••. 500,0 407,2 10,144,0 1,440,0 1,526,0 1a,i4.4,0 
31Xth................. 200,0 860,0 1,610,0 159,0 229,0 1,550,0 
western....... ..... 2,100,0 854,9 29,741,1 7,154.2 1,401,6 34,586,1 
B'lret Nat. B'klyn... 800,0 964,7 4,549,0 1,009,8 1,383,li 5,679.0 
~•t. Union Banlt... 1,200,0 1,014,2 16,539,0 4,858,3 292,5 18,895,'2 
Cdberty •••••••••••••• 600,0 848.6 8, 792,2 811,0 3"1,H 4.,674,4 
i!il'. Y,Prod.Exoh'ge. 1,000,0 821,9 3,8U,7 791,l 137,5 3,459,8 
lk.OfN,.Ameterdam 260,0 826,4 8,341,7 689,3 329,9 8.79J,IJ 

Total .••••••••.••••• 58,272,7 75,167,9 718,308,7 1697563 55,184.1 823,037,'J 
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CROP AND OTHER P .RODUCTIONS. 
CEREALS, IRON AND COAL PRODUCT. 

THE CROPS OF 1898. 1 
I 

CROPS OF WHEAT, CORN AND OATS. ~ 

Total 1898. 1897. 1896. 1895. 1894. 
Prod,uction. --------

Bushels. Bmhels. Bushels. Bushels. Bushels. 
Corn ······ ··· l,024, 184,660 1,902,1,67,93:l 2,283,875,165 2,151, 188,58 l 1,912, 770,05i 
Wheat .. ......... 675,148,705 530,149,lOR 427,6'34,3!7 4.67,102,947 460,267,418 
Oats ....... , .. .. 780.905,6!3 698, 767,809 707,846,404 824,443,587 662,086,928 

------
Tota.I. ••••.•••. 3,llS0,289,008 8,131,884,910 3,418,90~,916 3,H2,685,064 2,335,12!,89 

The final report of the Agricultural Bureau at 
Washington on the crops of the country has been 
much delayed the last two years. The report on the 
crops of 189·8 was not given out until Monday, Janu­
ary 30 of this year. - On account of the increased 
time thus afforded for investigation and revision, the 
figures it must be supposed are correspondingly more The aggregate production of the three crops i 
trustworthy. thus 3,330 million bushels for 1898, 3,131 million for 

Certain it is that the estimates on the present occa- 1897, 3,418 million for 1896, 3,442 million for 1895 
sion (for despite all the care and attention' bestowed and on\y 2, 335 million for l894. In the following we 
on the compilations they are necessarily only "esti- report the yield of each of the three crops back to 
mates," since exact results are from the nature of the 1879, and also give a column showing · the yearly 
case out of the question) accord more closely with the cotton crop for the same period of time. With 
figures and statements of private investigators than is reference to this last staple the Bureau has ventured 

no estimate as yet. Our own views are well known. usually the case. As far as the corn harvest 
and the oats harvest are concerned, there has They were stated in the CHRONICLE of January 14 . 
been comparatively little difference all through the In our opinion the crop will be a large one, but not. 
late season. With reference to wheat, however, equal to that of the previous season. 
there has been a wide disparity. This disparity is cRoPs oF waEA.r, coRN, oA.Ts .A.ND coT-roN s'rYcE 1878. 

now removed by the Bureau's adoption of materially 
higher totals than those with which it had been 
credited. Here we may remark that the Department 
has previously put out no estimate of .the crop. But 
the monthly returns of condition al ways afford ma­
terial for deductions ·and inferences, and these re­
turns of condition seemed to authorize a total of 

· less than 600 million bushels as the harvest of 
the winter-sown and spring-sown wheat com­
bined. But other · authorities had no hesitat ion 
in declaring that the yield must be put not far this 
side of 700 million bushels. The Bureau now, after 
what appears to have been a very painstaking inquiry, 
places itself in harmony with these earlier but less 
~uthentic declarations, and definitely announces a 
crop of 675 million bushels. 

.At this t ·otal of 675 million bushels, the crop is the 
very largest ever produced 'in this country. The 
previous heaviest production was that of 1891, 
estimated by the Department at somewhat less than 
612 million bushels. It is commonly believed that 
this last total fell below the facts, but even allowing 
for an under-estimate of 50 million bushels that would 
still leave the 1898 aggregate considerably ahead. 
The corn crop for the late year is placed at 1,924: 
million bushels, showing a very good though not an 
unusual yield. The same may be said of ·the oats 
crop at 730 million bushels~ The ad1lition made to 
the wheat yield brings the total product of the three 
crops combined close up to the very highest aggregate 
of recent years, as may be seen from the following 
interesting little summary. It will be observed that 
the total for 1898 was roughly 200 million bushels 
better than for 1897, and fell only about 100 million 
bushels short of the exceptionally heavy production in 
those two noteworthy years 1895 and 1896. 

Year. Wheat. Oorn. Oats. Ootton. 

B u sh. Biish. Bush. Bales. 
1879 (Census) 459,483,137 1,754,591,676 407,858,999 5,757,397 
1880 ..•.....•. 498,549,868 1, 717,4.34,543 417,885,380 6,589,329· 
1881. .•... . ... 383,280,090 1,194,916,000 416,481,000 5,435,845 
1882 ..•. . . ..•. 504,185,470 1,617,025,100 488,250,610 6,992,234 
1883 .••• . ...• . 421,086,160 1,551,066,895 571,302,400 5,714,052 
1884 .• •. .. ..• . 512,765,000 1,795,528,000 583,628,000 5,669,021 
1885 ....•. . ... 357,112,000 1,936,176,000 629,409,000 6,550,2US 
1886 ..•. . . . . . 457,218,000 1,665,441,000 624,134,000 6,513,623 
1887 .. • . . . .. . 456,329,000 1,456,161,000 659,618,000 7,017,707 
1888 ..•.. ... . 415,868,000 1,987,790,000 701,735,000 6,935,082 
1889 ..••. .. .. . 490,560,000 2,112,892,000 751,515,000 7,313,720, 
1890 ....•.... . 399,262,000 1,489,970,000 523,621,000 8,655,616 
1891. •••.. ... 611,780,000 2,060,154,000 738,394,000 9,031',708 
1892 ...... .. . . 515,949,000 1,628,464,000 661,035,000 6,717,147 
1893 . ... . .... . 396,131,725 1,619,496,131 638,854,850 7,527,212 
1894 ... . . ..... 460,267,416 1,212,770,052 662,086,928 9,892,761 
1895 ..... ... .. . 467,102,947 2,151,138,580 824,443,537 7,162,476: 
1896 .... . ..... 427,684,347 2,283,875,165 707,34.6,404 8,714.011 
1897 .......... 530,149,168 1,902,967,933 698,767,809 11,180,960 
1898 .......... 675,148,705 1,924,184 660 730 905 64.3 ....... 

In considering the bearing and influence of the 
late year's abundant harvests on the i'ridustrial situ­
ation, sight should not be lost of the fact that coinci­
dently :farmers have been able to get very good prices 
for their grain on the farm. In the case of wheat of 
course the return to the producer, per bushel, has 
_fallen below the large and exceptional returns for the 
two seasons preceding, but the price has been above 
what the farmer was able to obtain on the crops of 
either 1895, 1894 or 1893. Furthermore the demand 
from abroad has been so good and active that the pro­
d~cer is finding no· difficulty in disposing of all his 
available surplus, notwithstanding, as we have seen, 
the crop is by far the largest ever raised in this coun -
try. As regards corn and oats, farm prices for 1898, 
according to the Agricultual Bureau, prove to have 
been better than those for the years immediately pre-­
ceding. Below we show the Bureau's figures for a 
series of years. It should be understood that these do 
not purport to indicate prices at any given point, but 
are an average of farm prices all over the .country on 
the entire crop. The table11 cover besides wheat, corn.. 
and oats, some of the other cereals and cotton. 
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26 CROP AND O'l'HER PRODUCTJO S. 

AVERAGE PRICES RECEIVED BY FAJUIERS AND PLANTERS. 

1898. 1897. 1896. 1895. 1894. 1893. 
-·----·- -------Cents. Cents. Cents. Cents. Cents. Cents. 

Wheat, per bushel .. 58·2 80·8 72·6 50·9 49·1 53·8 
Rye, per bushel. . .•. 46·3 44·7 40·9 44·0 50·1 51·3 
<>a.ts, per bushel. ... 25·5 21·2 18·7 19·6 32·4 29·4 
'Barley, per bushel . . 41·4 37·7 32·3 33·7 44:2 40·6 
Oorn, per bushel. .•. 28·7 26·3 21·5 26·4 45·7 36·5 
-Ootton, per pound ·--· 5·0 6·6 7·59 4·6 6·99 

In the wheat figures for the separate States, the 
two conspicuous features are the great falling off in 
California, where the crop was an almost total failure, 
and the very heavy yield in Minnesota and the two 
Dakotas, the latter bearing out current l!!tatemen ts 
that the spring-wheat crop was the best on record. 

WHEAT CROP FOR FIVE YEARS, 

Pro- Pro- Pro- Pro- Pro• 
, Wheat auction, auction, auction, auction, auction, 

1898, 1897. 1896. 1895. 1894. 
---

Bushels. Bushels. Bushel.8. Bushils. Bushels. 
Ohio .... . ...... .... ..... 0,108,178 38,0ilJ,133 21,800,016 32,215,579 48,444,471 
llndlana. ................. 88,~6,029 32,676,201 20,647,440 20,294,492 48,644,064 
Minnesota.. .... ....... ... 78,U7,912 59,891,104 ... , ... ,061166 ..... 155 87,752,458 
Kansas .... ............... A4,989,U2 47,998,152 30,794,462 22,919,666 85,815,259 
•Oallfomia . .. ........... 12,224,408 82,894,020 46,097,195 40,097,798 80,876,705 
Illinois ................... 19,384,3!1.8 11,578,003 28,668,H.6 19,060,712 38,812,870 

North Dakot ........ 55,654,445 28,358,552 29,848,501 61,067,710 38,685,900 
-Boutb Dako a. .......... 42,040,923 21,441,248 27,683,450 29,261,()88 15,934,255 
Mlssourt ................. H,104,464 14,tOi,458 16,594,478 18,499,968 28,858,920 
Mtohlgan .......... ...... 84,061,851 23,700,144 15,719,898 15,287,808 20,282,05& 
·Pennsylvania ..... ...... 26,609,940 28,269,61\ 17,737,286 20,466,429 18,848,700 
Oregon .... ............. 24,708,260 18,155,031 10,247,141 11,862,720 10,441,071 
Wlsoonsln .... ..• . .... .. 18,689,972 7,690,775 8,898,950 8,616,218 9,866,176 
·Nebraska ............. 3!l,679,809 27,!52,647 19,890,602 U ,787,024 l!l,':"54,900 
Wasl!.lngton ............ 28,453,048 20,124,648 8,858,192 7,195,962 9,108,420 
,Iowa ..................... 22,189,624 18,153,ll!l 11,478,162 18,664,778 10,737,400 -

Total ................. 646,687,098 425,020,841 359,457,955 400,801,992 389,258,122 
All others ........ .. ..... 128,611,607 105,128,327 68,226,392 66,300,955 71,009,2114' 

---
Total United States .... 676,148,706 030,149, 168 427,68!,347 467,102,947 460,267,416 

In corn the 1898 figures show a considerable de­
cline in Illinois and Nebraska, but improvement in 
the South and Southwest generally and also in some 
of the Central Western States. 

CORN CROP FOR FIVE YEARS. 

Pro• Pro- Pro• Pro. Pro-
Oorn. auction. auction, auction, auction, auction, 

1898. 1897. 1896. 1895. 1894. 

Bushels. Bushels. Bushels. Bushels. Bushels. 
,Iowa .......... 254,999,850 220,08'.},149 821,719,Sll 298,602,650 81,844,':!10 
llllnois •. ....... 199,959,810 232,928,085 284,672,764 255,136,654 169,121,491 
Kansas .. ....... 132,842,048 162,442,728 247,784,00! 204,759,746 ,ll,797,728 
Mls11ouri. .... , .. 154,781,486 171,923,882 176,768,649 238,072.248 116,011,654 
Nebraska .... .. 158,76!l,6fl6 241,268,490 293,599,688 126,68tl,069 13,855,624 
Indiana ......... 120,15,,572 IOP,825,820 138,!68,265 121,435,7118 96,888,377 
·Ohio ........ .. 102,828,489 92,165,580 128,691,P57 92,783,186 71,978,787 
Texas ......... .. 105,8S6, 700 72,175,142 S2,228,617 107,006,565 69,838,676 
Tennessee ..... 76,467,742 68,672,588 71,893,44tl 83,133,025 68,060,316 
Kentucky ..... . 86,177,248 tl4,485,744 80,982,848 98,939,831 67,892,297 
Pennsylvania .. 45,190,185 44,866,116 52,475,000 43,512,681 40,749,376 
Arkansas ...... 46,865,220 85,580,560 29,728,854 !50,859,558 38,437,824 
Wi11oonsin . . . .. 85,827,425 88,646,188 SS,890,071 83,093,497 16,292,266 
Miohlgan ....... 83,340,604 81,201,096 40,041,930 38,tl00,242 21,767,447 
Minnesota ..... 30,582,000 25,840,830 ~4,446,974 85,956,690 18,938,232 

Total. ........ 1,590,007,940 1,602,110,548 1,967,187,058 1,817,876,810 982,453,955 
All others . .... 8S4,17tl,720 300,857,3PO 816,688,107 888,262,770 280,316,G97 

Total U.S .... . 1,924, 134.c,660 1,902,967,lll'll'I 2,288,875,165 2.151,138.58n 1,212,770.0!'i2 

In oats, Illinois shows a loss from 1897 as it did in 
corn; and Iowa, as in that case, records an increase. 

OATS CROP FOR FIVE YEARS. 

Pro- Pro- Pro- Pro. Pro• 
Oat,. auction a ~ction, auction, auction, auction, 

1898. 1897, 1800. 1895. 1894. -- ----
Bushels. Bt£Shels. Bush~ Bushels. B™hels. 

Illinois ............. . . . 88,808,679 92,798,496 84,581,952 78,707,130 109,050,802 
Iowa ......... ........... 128,428,126 103,721,100 105,641,855 182,&67,388 96,556,672 
Minnesota .. . ............ 56,298,578 41,147,002 56,766,386 77,ll96,084 50,860,073 
Wisconsin ...... ...... .. 64,643,223 d2,125,810 65,257,665 68,020,269 57,870,014 
Kansas ....... ..... ..... 26,689,24'8 38,680,080 23,808,759 80,075,992 25,705,975 
Ohio ..................... 27,724,160 29,9(17,89~ 82,653,689 tll,404.c,493 211,148,237 
Missouri. .... ........ . .. . 15,866,168 22,078,166 19,850,"'90 80,647,t199 25,440.944 
Pennsylvania .......... . 27,098,902 81,812,538 86,086,821 36,536,311 26,226,740 
New York .. ........... 38,726,1545 45,{!63,036 49,916,064 45,666,35,i 80,3~0,768 
.Michigan ........ .... . ... 27,782,650 'l2,940,450 30,079, t 60 28,265,192 21,429,574 
Nebraska ................ 56,246,042 51,731,095 3!,092,631 89,911,696 19,747,400 
Indiana ..... . ............ 81,9S8,668 83,706,582 3!,438,237 25,895,695 85,8(){l,040 
Nor•h Dakota ...•...... . 15,060,591 11,397,144 11,238,788 19,067,914 14,114,6117 
South Dakota .•..... . ... 16,126,578 18,647,656 17,967,4-16 18,16-l,774 o,ooi,912 
Texas ........... . ........ 21,121,68l 16,311,150 12,668,860 14,569,178 20,013,119 

Total .••.•••. •.... . .. 637,063,681: 617,987,197 614,933,852 712,785,019 571,281,517 
All others ............. .. 98,852,1166 80,780,612 92,412,652 111,658,678 110,805,411 

Total U.S .......... . ... 730,906,648 698,767,809 707,346,404 82!,443,537 662,086,928 

THE MA.G.NIJ'UDE OF OUR IRON 
PRODUCTION. 

The American Iron & Steel Association, through 
Mr. James M. Swank, who has long been an acknowl­
edged authority in this line, bas completed its compi­
ation of the statistics of iron production for the late 
calendar year, and we have been favored with a copy 
of the statement. It reveals results which are certain 
to arrest attention. A large total of production had 
been looked for, but the actual figures exceed the 
best estimates. 

For the last half of 1898 Mr. Swank reports the 
make-of iron not far from six million tons (5,904,231 
tons) and for the full calendar year nearly 
twelve million tons-11,773,93-1: tors. Never be .. 
fore in the history of the United States, never 
before in th.a history of any country, has 
the output reached such large proportions for 
1;1, 11imilar period. It may give the reader a 
better idea of the magnitude of this product to say 
that previously in no calendar year had the outturn 
reached even ten million tons. As against the 11,-
773,934 tons for 1898 the make of domestic pig in 
1897 was 9,652,680 tons (and that was large beyond 
precedent), in 1896 8,623,127 tons, in J 895 9,446,308 
tons and in 189! 6,657,388 tons. It will thus be seen 
that as compared with 1897 the increase has been 
roughly 22 per cent, anu as compared with 1896 not . 
far from 37 per cent. 

It is a striking and a significant fact that evel' 
aince the Presidential election of 1896, the result ot 
which operated so distinctly to revive confidence, each 
period of six months has shown an increase onitspred­
ecessor. Starting with the low total of 3,646,891 
tons for the last six months of 1896, the output the 
first half of 1897 was 4,403,476 tons, the second half 
5,24!:l,204 tons, the first half of 1898 5,886,703 tons 
~nd the last half of that year 5,904,231 tons. We 
show below the half-yearly totals back to 1887, per­
mitting the reader to see the progress and the fluctua­
tions for the last twelve years. 

PRODUCTION OF PIG IRON IN HALF·YEA.RLY PERIODS. 

Gross Tons.

1 

Gross Ton11. 
l887 1st half ............ 3,049,294 1893-lst half ........... .4,562,918 

2d half . ....... " .. 3,367,854 2d half . ... ...... . 2,561,584 
1888-lstbalf ............ 3,020,092, 1894-lsthalf, ... .... . ... 2,717,983 

2d half ..... ....... 3,469,646 2d half .... . ....... 3,939,405 
1889-l&t aalf •.•••••• •••• 3,661,603

1

1895-lst half ... ......... 4,087,558 
2d half ••••••• . ••• 3,942,039 2d h;1Jf .•••• •••••• 5,3il8,750 

1890-lst llalf . .. .. ... ... .4,560,513 1896-lst half . . ........ .4,976,236 
2d half ........... .4,642,190 2d half ... . ....... 3,64 6,891 

1891-lst ltalf ............ 3,368,107 r 1897-lst half ...••• .•• ••• 4,403,476 
2d half ........... .4,911,763 2d half ............ !'>,249,204 

1892-lsthalf ...... .. . . .4,769,683 1898-lst half ......... ... 5.869,70S 
2d half ............ 4,387,317 I 2d half ... . .•..... 5,904,231 

Impressive as the record disclosed in the above 
figures is, they do not tell the whole story of th( 
year's wonderful activity. With a product large be~ 
yond all precedent there has been a coincident reduc. 
tion of unsold stocks to the smallest figures knowll . 
for years. In other words, consumption exceeded the 
production, extraordinary though the latter was, 
Mr. Swank reports the stocks of pig-iron which 
were unsold in the hands of manufacturers, or 
which were under their control in warrant yard~ 
or elsewhere on December 31 1898, and which wen.: 
not intended for their own consumption, as only 291,-
233 tons, against 571,577 tons similarly held on June 
30 1898 and 656,489 tons on December 311897. In 
brief the unsold stocks at the end of 1898 were only 
2·4: per cent of the total pig iron production for the 
twelve months, and Mr. Swank states that this is the 
loweltit percentage of unsold stocks recorded at tbe 
close of any year for a quarter of a century past. 
There is one other item of stocks to be taken into 
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CROP AND OTHER PRODUCTIONS. 

account, namely the holdings of the American Pig 
Iron Storage Warrant Company. That por­
tion of these holdings still under the con­
trol of the makers has been included in 
the figures given. In addition there were 124,100 
tons in the yards of the Warrant Company which had 

assed out of the hands of the makers. Adding 
hese on, the total of iron which may be said to 

have been on the market on December 31 1898 was 
15,333 tons, against 756,336 tons June 30 1898 and 
74,·978 tons December 31 1897. Allowing for the 
hanges fa stocks and also for the imports, the fol-
owing is .the comparison as to consumption, etc. In 
he imports we have taken not merely the imports 
f the pig metal but the imports of all kinds of iron 
nd steel. These imports, so large a decade ago, 
ave dwindled, as is known, to small proportions, and 
or 18Sl8 1'~ estimate them at only 150,000 tons. 

, IRON PRODUCTION, STOCKS, IMPORTS, &C. 

ns ef 2,24() Pound8. 1893. 1897. 1896. 1895. 1891. 1893. 

t'k of pig January 1• 874,978 847,686 506,132 661,828 707,818 685,616 
roduct'n dur'g year. 11,773,931 9,652,680 8,623,127 9,446,808 6,657,888 7,12:i,502 

Total supply .••..••• H,648,912 10,500,366 9,129,259 10,107,686 7,364,706 7,660,118 
tock end of ye~... 415,833 874,978 847,686 606,132 661,328 707,Sl!.l 

onsump.ofhomeplg 12,238,579 9,625,3!18,281,573 9,601,504 6,703,878 6,952,800 
p'ts of iron & steel. tl50,000 157,790 265,500 378,208 309,249 488,495 

_ Tot.consump.&exp. 1~,883,57!> 9,783,178 8,547,073 9,979,712 7,012,627 7,391,285 

• Including 86,200 tons net held In the warrant· yards of the American Pig 

t?J1ogtii:fen'!:.r1t~\fi?2~ftliflgn!\}2~.
9sf.0

ls~f~e~3~ti 
0f~~0h~~- ~at;i:;. 

i..~wii~~~e:.1a1~1g11~~6,or;~~f/!~~i!~t~~d, 218,!89 tons Dec.31, 1897, and 

The ·record of growth as to consumption, etc., is 
ence even more noteworthy than that as to produc-
ion. Altogether, 1.2,383,579 tons were consumed or 
xported in 1898, against 9,783,178 tons in 1897, and 
,547,073 tons in 1896, the addition in these two 
ears having thus been nearly one-half. The ex­
orts formerly were so small that they could be 
gnored in the discussions. Latterly, we need 
ardly ~ say, they have become very important. 
uch of these exports are of such character­
achinery and the like-that it is not possible 

o report them according to the weight of metal con­
ained in the shipments; but taking the bulky forms 
f iron and steel, we -should judge the outward move­
ent during 1898 must have reached close to 900,000 

ons. In value the exports of all kinds of iron and steel 
or the eleven months of 1898 (the figures for · the 
welve months are not available at the date of this 
riting) were $74,722,112, against $56,858,303 in the 
orresponding eleven months of 1897 and $43,458,448 
n the eleven months of 1896. 

One other fact should not be lost sight of in consid­
ring the year's large production and consumption. 
nlike some other periods, new railroad construction 

id not play a very important part in it. The output 
frails in 1898 was no doubt heavier than in 1897, 
ince the railroads spent more freely for renewals. 
ut as far as .the requirements for new track are con­

erned, though railroad construction was prosecuted 
n a somewhat greater scale only about 3,000 miles 
f new road altogether were added during 1898. We 
ave only to compare this with the nearly 13,000 
iles of new track provided in 1887 to see that con­

truction work was not very active. 
Nor was production stimulated by any very great 

ise inprices.. During the current year since the first 
f January some substantial advances have occurred, 
ut throughout 1898 values ruled low. Indeed, the 
rst six or seven months prices declined ; the latter 
art o:fth~ year this loss was recovered and some ad­
ance established. Bessemer pig in Pittsburg at 

the close of 1898 was quoted at $10 75 per ton 
against $10 00 at the Beginning ; gray forge 
in Pittsburg at $9 50 against $9 00, and steel 
billets at $16 25, against $15 00. Bearing in mind 
that the comparison is with very low prices, it will 
be seen that the advance was only moderate, 
all things cqnsidered. The following furnishes &. 

comparison of the yearly averages !or leading 
articles. 

AVERAGE YEARLY PRICR:8 OF IRON AND STEEL, 1891 TO 1898. 
1898. 1897. 1896. 1895. 1894. 1893. 1802. 1891 

Articles- $ $ $ $ $ ' $ • 
Old Iron Trails at Phtla . . ton.12 39 12 49 14 16 14 09 11 95 16 43 19 48 22 05 
No.lanth.fdy.plgatPhiL" 1166 1210 1295 1810 1266 U52 1575 1762 
G.ray:tor,zeplglronatPhtl." 1028 1048 1109 1149 1078 1278 185, 145i 
Gray forge pig Iron, Lake 

ore, at Pittsburg .....•.• " 918 9 03 10 39 10 9-1 9 75 1177 12 81 14 06 
Bessem'r pig iron at Pitts. " 10 33 1013 12 H 12 72 1188 12 87 14 87 15 915 
Steel rails at mills in Pa •• " 17 62 18 75 28 00 24 88 24 00 28 12 30 00 29 911 
St'lbllletsatmillsatPitts." 1531 1508 1883 1848 1658 2044 2363 2581 
Best refined bar iron from 

store at Phlla ...••.• . • 100 lbs.I 28 1 31 1 40 144 134 170 187 1 N 
Dest re'd bar Iron at Pitts. " 1 07 110 121 126 120 150 1 M 171 

The 1898 figures in a number of cases, it will be 
::ioticed, are smaller even than those for 1897. Thus 
No. 1 anthracite foundry pig iron at Philadelpliia. 
averaged only $11 66 per ton in 1898, against $12 10 
in 1897, $12 95 in 1896, and very much higher 
prices in the earlier years. 

It is always interesting to have the record of the 
pig iron production for the different States, and ac­
cordingly we presmnhe following_ table. 

PRODUCTION OF PIG IRON BY STATES. 

7am of 2,240 1899. 1897. 1896. 1895. 189:i. 
Pounds. 

1893. 1892. 

---- -------------
So. States- Tons. Tons. · Tons. 1ons. Tons. Tons. Tons. 

Alabama .. • ... 1,083,676 947,831 922,170 85i,667 592,392 726,888 915,296 
Virginia .... . 2'!/l,274 307,610 886,277 343,588 298,0?6 302,856 342,847 
Tennessee ... 263,439 272,13() 2it',:)38 248,lW 212,778 207,915 800,081 
W.Virglnla .. 192,690 132,907 109,569 lU,868 80,781 81,591 151,793 
Kentucky .... 100,724 S5,898 70,060 63,780 83,85! 47,501 56,548 
Georgia ...... 13,762 17,092 15,593 31,08l 40,268 39,675 9,950 
Maryland .... 190,974 198,702 79,472 10,916 5,30J 151,773 99,131 
Texas ........ 5,178 6,175 1,221 4,682 4,671 6,257 8,613 
:-.: Carolina .. ...... . ..... 2.151 323 . .... ... 2,843 2,IJOS 

Total .••.... 2,083,726 1,913,346 1,834,451 l,702,08d 1,268,425 1,567,299 1,890,187 

Pennsylv'nia 5,537,832 i,631,634 4,02i,166 4,701,163 3,370,152 
Ohio ......... 1,986,:l58 1,872,889 1,196,826 1,463,789 90u,028 
N'ewYork ... 228,011 2t3,80i 206,075 181,702 175,185 
New Jersey.. lC'(),631 05,698 59,163 55,502 63,273 
Illinois ....... 1,365,899 1,117,239 925,239 1,006,091 60i,795 
Michigan.... 147,MO 132,578 149,511 91,222 95,171 
Wisconsin... 172,781 103,909 158,481 HS,400 91,595 
Missouri..... •141,010 23,&38 12,548 27,518 6,522 
All others.. . 9,P97 18,202 57,164 68,833 82,2H 

* Including Colorado. 

8,643,022 
875,265 
191,115 

74,305 
405,261 
117,588 
181,772 

32,360 
86,565 

4,193,cOfi 
1,2!!1,918 

310,395 
87,975 

949,450 
18l,421 
174,961 

57,020 
86,893 

.ANTHRACITE COAL P~ODUOTION AND 
PROSPECTS. 

The anthracite coal trade is one of the important 
industries which did not participate in the business 
revival which was the most distinguishing character­
istics of trade affairs in the United States during 1898. 
Various explanations have been given for this, but 
they have all been more or less incomplete. We know 
that prices have been low, the average for 1898, taking 
the year through, having been, we should judge, 15 
to 20 cents a ton smaller than for 1897. But why 
were prices low? Because of a lack of harmony among 
the different interests, it will be said. Why was 
there a lack of harmony? The reply to this will no 
doubt be that certain of the companies refused to be 
governed by the policy of restriction, and mined coal 
greatly in excess of their allotments, thus demoraliz­
ing the market. This statement deserves to be tested. 
In the figures for the year we have the data for 
such a test. Before proceeding further in the dis­
cussion, therefore, it will be well to present th0 ~~ata 
showing just what the shipments were over each. i ,.;,, 

Here is the table. 
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CROP AND OTHER PR0DUCTIOSS. 

,.---18 ,8.---- ,.-----18J7.-,-....., ,.--18. 6. ---- ,---18115.--. 
T. '118. P.O. T..Jns. P. 0. Tms. P. 0. 

Reading .•...... 8,219,~H 19·52 8;395,411 20·16 9,019,583 20·89 
Lehigh Valley. 6,E85,577 16.43 tl,425,227 15•43 6,740,128 15·63 
Central N. J .... 4,('.26,386 11•04.- 4.730,860 11·36 4,999,003 11·58 
Del. Lack. & w. 5,795,540 13·83 5,e90,684 13·67 5.627,533 13•03 
Del. & Hudson. 3.EIH,2!6 9·29 8,921,665 0•42 4,152,273 9·62 
Pennsylv. RR . 4,801,319 11·46 4,767,536 1.1•45 4,752,120 11·01 
Pennsylv. Coal. 1,854,516 4·43 1,777,842 4·27 l,728,9i2 4·00 
Erie ... . . ........ 1,596,539 3·81 1,669,579 4•01 1,718,262 3•ns 
s. Y. oot. & w. I,3il,592 3·27 1,620.~21 s·so 1,330,000 s·os 
Del. Susq.& Sch. 1,555,429 3•71 1,324,086 3·18 1,710,609 3·96 
N. Y. Susq.& W. 1,301,763 3•11 1,314,755 3·16 1,390.000 3 22 

T .n~. P. C. 
9,905,059 21·3u 
7,360,454 n·s2 
5,389,104. 11·58 
6,129,2t10 13·1s 
4,3,17,843 9•35 
s,025,64.5 1o·so 
1; 46,532 . S ·76 
1,826,038 3 93 
1,424,514, 3'( 6 
1,805,784 410 
1,452,214 3•12 

Total ......... 41,899,751 lOO·O !ll,637,866 lOO·O 43,177,4.83 JCO·O 46,511,177 100'0 

We think the comparis0ns between 1898 and 189'1 
in the above will be a surprise. They spow much 
smaller deviations between the two years than might 
reasonably have been expected. 0 1tt of eleven com­
panies included in the statement only five have in­
creased . their shipments as compared with the year 
preceding, and in only two of these cases can the in­
crease be said to be considerable. The Lackawanna, 
which has alwacys been pointed to as the chief of­
f ender in this respect, is not one of these two. That 
road indeed did again add to both its amount and per• 
centage, but in view of all the talk there has been the 
addition seems comparatively small-not much more 
than one hundred thousand ~ons. On the other 
hand the Lehigh Valley, it would seem, has 
enlarged its shipments 460,360 tons, ra1smg 
its ratio a full point, tha~ is from 15·43 pe1 
cent to 16·43 per cent. But just· what this meaps we 
confess ourselves unable to understand. Assuming that 
the figures are correct ( they come to us from official 
sources), there must be some qualifying circum• 
stance connected with the increase, for the com­
pany's annual report to November 30 indicated only 
a trifling increase in production and no increase at 
all in . shipments. The other road over which the 
shipments were materially expanded is the Delawa·re 
Susquehanna & Schuylkill, the Coxe Bros.' road. 
This road moved 1,555,429 tons, or 3·71 per cent of the 
whole, in 1898, against 1,324,086 tons and 3·18 po:t 
cent in 1897. The road's allotment under the agree• 
ment of January 1896 was 3·50 per cent. It thus 
ran somewhat ahead of its proportion in 1898, 
just as it had the previous year run somewhat 
behind. 

On the .whole the changes here disclosed in the rel­
ative position of the different carriers are hardly 
sufficient to explain the depression and unsatisfactory 
prices which prevailed during the year. Nor are the 
differences between the actual and the allotted per­
centages very large, or wider than usual. In no case 
does the excess amount to more than 1;1, fraction of 
one per cent. The Lehigh Valley sent to market 
16·43 per cent of the aggregate against an allotment 
of 15·65 per cent, the Lackawanna 13·83 per cent 
against an allotment of 13 ·35 per cent, the Pennsy 1-
vania Coal Company 4 ·43 per cent against an allot­
ment of 4·00 per . cent, the Coxe Bros. road, as 
already stated, 3·'11 per cent against an allotment of 
3·50 per cent, the Pennsylvania Railroad 11·46 per 
cent against 11 ·40 per cent, and the New York 
Ontario & Western 3·2'1 per cent against 3·JO per 
cent. The Reading sent forward only 19 ·62 per cent 
though entitled to 20·50 per cent, the Central New 
Jersey 11 ·04 per cent though entitled to 11 ·70 per 
cent, the Delaware & Hudson 9 ·29 though entitled to 
9·60 per cent, the Erie 3 ·81 per cent though entitled 
to 4·00 per cent, and the New York Susquehanna 
& Western 3·11 per cent though allotted 3·.20 per 
cent. 

I bud thc:re is pretty close accord. 
would be unavoidable in any event, since even with 
every interest bent on living up to the agreed basi~, i 
would be quite impossible in each case to make th 
production equal the exact amount of the allotment . . 
Considering that the agreement between the produc­
ing interests is a very intangible affair-th&.t it 
amounts to little more than a tacit understandin 
which each road i3 free to observe or not as it choose 
-it is really surprising that not more roads have run 
ahead of their assigned percentages. Especially does 
this appear true when we , remember that· 1898 was a. 
year of rising prosperity in business, and that at sue 
a time it would be natural for the managers of the 
coal companies to imagine that the coal trade too, 
would exper1end'e a revival in demand, wherea 
as a matter of fact the demand did not improv 
at all. 

This last furnishes the clue to the unsatisfactor 
nature of the year's outcome. It was not that indiv­
idual action proved a bar to favorable results. 'rh 
lack of co.operation on the part of some interests: 
certainly added to the difficulties of the situation. 
But the root of the trouble lay deeper than that. It 
is to be found in the fact that the expected increas 
in demand did not materialize. rrhe coincident fal ' 
in prices is referable to the same circumstance. It 
was not a cause but an effect. Had there been an ac:­
tive demand, prices would have been more easily main • 
tained. As it was, the market failed to take increased'. 
supplies, and prices dropping concurrently the roads 
suffered in a double manner. There is no way of show­
ing this restriction in demand except by means of the 
figures of production. Hence it is important to note­
carefully the comparison as· to aggregate shipments· 
given in the table above. It will be observed tb nlr 
from 46,511,000 tons in 1895 the output dropped to 
1:3,17'1,000 tons in 1896, and then to 4:1,637,000 in 
189'1. In other words, in two years the annual prod 
uct fell off nearly five million tons, and yet in face of 
this great loss the recovery in 1898 amounteJ to 
barely 262,000 tqns. In this lack of growth and 
covny we have the key to the whole situation. 

It is the assurance that the deferre11 growth is al­
most certain to come the current ysar that makes the 
outlook so much brighter now. rrhere is nothing sur­
prising in the fact that general business prosperity did 
not make itself manifest in the coal trade during 
1898. The failure to do so simply repeats past ex oer­
ience. The anthracite trade is always the last to fe f:' 
the impulse of reviving trade and also the last t 
r·ecede when the tide turns in the othn direction. 
But the very fact that the period of depression has 
lasted so long would seem , to be the best o 
reason for believing that we are on the thresh 
hold of a great change. . 

In the following we show the shipments to marke 
( commonly denominated the production) for each o 
the last twenty• six years. 
Year. Tons. I Year. Tons. 
1898 ......••.. ···········41,899,751 1885 .. ·····-· ···--· ...••. 31,623,52 
1897 ....••.............. .41,637,86611884 ....•.•...••.. . ....• . 30,718,2{) . 
1896 ......•............• .43,177,483 1883 ..• _. ········-·· .•. .. 31. 793,02 
1895 . .............. ..... .46,511,477 1882 .. ····--····· ·---····29,120,09 
1894 . . •.•.•.••.......... .41,391,200 I 1881..- •..•••.••...•..... 28,500.01, 
1893 ........... . ........ .43,089,536 l 1sso ..••..••. •••..• - ..••. 23,43i,24 
1892 ..... . . ....... _ ..... .41,893,320 11879 ..................... 26,142,GS 
1891. ... ........... -.... .40,448,336 l 878 .. . .. ··-·· ..... - .. - .. 17,605,26' 
1890 . . .... ·-········· · ·· 35,855,174, 1877 ....... _ ............. 20,8~fl,1-
1889 ..................... 35,407,710 lb76 ......... ·-····· · ····18,501,0l 1 
1888 . ................... . 38,145,718 ·, 1875 .......... ········-· 19,712,4'i 
1887 . . ......... ···---lit· . . 34,641,017 1874 ... ····-·. ·····-···- · 20,145,121 
1886 .. .. .............•.•. 32,136,362 1873 ..• _ ....•..•••••. ~· •. 21,227,95 
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·MoVEJ\1EN~S OF GOLD AND SILVER. 

UNITED STATES AND THE WORLD. 

AND SIL VER PRODUCT OF THEj At the same time we should add that there is even 
WORLD FROLlf 1851 TO 1899. now room for error in some of the details. While w& 

We submit below our estimates of the yield of gold believe the aggregate we give will prove to be a very 
na silver in tha worid during 1898 and our review close approximation to ·the actual result, we presume 
f the world's product from 18~1 to 1899. The returns reason will appear later in the season to modify1 to a 
e· have obtained with reference to the output of gold small extent our conclusions. If this supposition 

n 1898- are so nearly complete as to leave very little proves correct it will be due chiefly to the fact that 
o ·be desired. 'They enable us to give this report in- from a nnmber of the minor producers we have but 
reased usefulnesss. little information, and have therefore been compelled 

GOLD PRODUCT OF THE WORLD FROM 1851 TO 1899. to base our figures for "Other Countries" on less 
Every ·one knows in a general way that the output complete data. It is impossible so early in the year to 

f gold has continued to develop during the past pursue any other course. As to all the lar6er pro-
welve months. And yet the aggregate growth, ducers, the facts are now made known so promptly 
hough larger than ever before, has not quite come that soon after the close of -a year their product 
p to the more sanguine expectations. The Klon- is obtainable, and the really unknown country about 
ike region for instance has notoriously failed to which few returns can be had at this date is every year 
eet the early promise, and · even the reports of becoming narrower and mostly confined now to the yield 

ield from that district which have been received of mines of little consequence in the make up of the 
uring the year turn out to have been exag- yearly aggregate. We bring forward our general 
erated. table of the gold product each year since 1871, add­
Still nll of the accredited authorities agree in ing the results we have reached for 1898. 

iving the world's total for 1898 considerably in ex- GOLD.-woRLn's PRonocTroN IN ouNcEs. 
United Other Total. 

ess of 1897. Mr. Valentine, of Wells, Fargo & Co., Fine. Australia.. States. Russia. Africa.Countries. Total. Value11. 
he pioneer in the field of accurate gold statistics, has Ounces. Ownces. Ownces. Ownces. OunCPJl. Ownces. Ownces. £ 

1871 ....... 2,378,729 1,896,947 1,264,000 470,832 6,010,608 26,681,436 
ade public with his figures for the United States an 1812 ..... . . 2,160,u1 1,866,661 1,216,000 410,832 6,692,910 24,tt52,s4.s 
t · t f th ld' a t H k · t $ 1813 ....... 2,114,910 1,901,112 1,066,000 410 832 6 668 864 2s,612,000 s 1ma e o e wor s pro uc . e ma es 1 280,- 1814 ...... 1,993,460 1,810,973 1,oos,000 410:832 5:4oa:266 22,961.989 

00,000, which reduced to ounces at the rate of 20·6718 1876 ..••••. 1,89s,61s 1,944,oao 1,oso,600 __ 410,832 6,360,911 22,1~ 

ollars per ounce would give a total of 13,545,023 Tot.'71-75.10,s33,131 9,476,723 6,663,600 ..••...• 2,354,160 28,o-z6,614 119,061,026 

unces. "The Engineering and Mining Journal," an- 1876 . . . . ... 1,668,082 2,osa,000 1,os1,118 470,832 6,300,101 22,6u,sos 
1877..... . . 1,681,496 2,188,786 1,317,741 622,632 6,610,664 23,832,611 

ther go )d a ·1thority ·in such matters, publishes in its 1878 ... . ... 1,407,664 1,896,947 1,354,soo . ..•.••• 626,on 6,1&,os2 22,020,94, 

J 
1879 .. ..... 1,426 872 1,617,269 1,385,900 ~....... 607,610 6,036,661 21,394,261 

ssue of anuary ·7-th an elaborate statement including 1880 ....••• 1,443,898 1,141,600 1,391,260 ........ 634,608 6,211,166 22,135,091 

he yield of each gold producer. The total result that Tot.'76-So. 7,626,912 9,630,610 6~ ~ 2,160,463 26,349,054 111,926,612 

· ournal reaches for the 18fJ8 gold yield is $286,218,- 1881 ....... 1.476,1611,618,612 1,181,853 ........ 641,364 4,976,980 21,u1,216 
1882 .. . .... 1,438,067 1,672,187 1,154,613 . .. ..... 660,927 4,826,794 20,499,008 

54, which differs only 6 million dollars from Mr. 188s . . ..... 1,333,849 1,451,250 1,1s2,2w . ..•.... 942,1& 4,869,602 20,642,193 

~dentine's estimate. As yet Mr. Roberts, Director 1884 .. . .... 1,362,761 1,489,950 1,oss,M2 ........ 1,004,636 4,902,889 20,826,492 
1886 . .. . ... 1,309,804 1,638,326 1,225,738 ... . . .•• 928,717 6,002,684 21,249,976 

f the Mint, has ma.de no estimate for the world; Tot.'81 .86 . 6,909,642 7,73o;324 ~ ~.= 4,177,718 24,567,749 10!,368.~ 

sually our Mint Bureau does not publish any such 1880 ........ 1,2s1,610 1,693,125 922,226 ........ 1,111,342 6,044,363 21,421,ui; 

gures until after June 30, the close of the fiscal year 1881 . .. . .•• 1,290,202 1,696,376 971,656 28,764 1,1u,603 6,001,400 21,499,s1s 
1888 . . ...•• 1,344,002 1,604,841 1,030,161 240,266 966,363 6,176,623 21,986,011 

n 1898 its estimate was not given out until the last 1889 ....... 1,640,601 1,681,000 1,154,076 366,023 963,639 6,en,246 23,836,447 
f October. 1890 . .. ..• • 1,453,112 1,688,880 ·1,134,690 479,302 1,056,607 6,111,451 24,261~ 

Our own data as to last •year?s (1898) yield oi gold 
ggregates a product a little in excess of the result 
eached by either of the above authorities. Mr. 
P,lentine gives but few particulars disclosing the 
etails of his estimate. Comparing the leading pro • 
ucers, as we have made up their output, with those 
f the "Engineering and Mining Journal," it will be 
oticed that our results are most of them a little 

arger than the amounts given by that journal; that 
s to say, the total under ean,h of the headings speci­
ed in our general table (the United States, Australia, 
frica and Russia, and the aggregate of other 

ountries) is a little in excess of the Journal's corres­
onding statements. In some cases these increased re­
lilts have probably arisen from the later date of our 
ublication, and consequently to. the later information 
nd .fuller repo.rts we :have received~ 

Tot.'86·90. 6,886,663 8,070,221 6,212,699 1.114,346 5,321,254 26,604,172 113,008,820 

1891. ...... 1,518,690 1,604,840 1,168,764 727,912 1,266,029 6,286,236 26,702,669 
1892 . . . ..•• 1,638,238 1,597,098 1,199,809 1,160,619 1.466,168 7,041,822 29,912,251 
1893 . ...... 1,711,892 1,739,323 1,346,224 1,381,128 1,497,669 7,675,286 S2,602,96'7 
189! . .. . ... 2,020,180 1,910,813 1,167,466 1,865,638 1,691,236 8,666,222 36,765,651 . 
1896 ..... . . 2,170,605 2,254,760 1,397,767 2,116,138 1,718,838 9,662,003 40,999,7'78 

l'ot.'91-95. 9,059,505' 9,106,884 6,279,019 7,240,2~6 7,624,926 39,310,618 166,988,817 
1896 . . . • . . . 2,186,872 2,668,132 1,041,794 2,160,106 l,874,171 9,820,076 . 41,718,711 
1897 ..... 2,690,278 2,774,935 1,124,611 2,818,493 2,075,49,; 11,488,712 48,780,611 
1898(es t.). 3,254.,448 3, 182,2<12 1,300,000 8,904,721 2,450,000 14,091,106 59,867,4.7, 

* The ounces in the foregoing table m :1y be turned into dollars by 
multiplying by 20·6718. The value in pounds sterlin~ has been as­
certained by multiplying the ounces by 4·2471'.! . Thus, according to 
the above the product in 1898 stated in dollars is $291,294,726 and in 
sterling £59,857,474. That aggregate compares with ,237,388,977 
and £48,780,511 in 1897, and $202,998,626 and £41,713,715 in 1896. · 

The foregoing comparison affords a clear view of 
the surprising enlargement in the production of · gold 
which has ta)r'en place within a very few years. It · 
furnishes the reader with a history of the actual 
output each year since 1871. That period covers an 
extremely interesting movement. It covers a good 
part of the decline from' the high totals in 1852 and 
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so MOVEMENTS OF GOLD AND SILVER. 

subsequent years ; but, what is of more interest, it 
includes the whole of the rise now in progress. For 
illustration, in 1871 the yield was 6,010,508 ounces, 
valued at £25,531,436, or $124,248,019. The product 
did ·not touch 6 million ounces again until in 1891, 
when it was a little over that amount, being 6,286,235 
ounces, valued at £26,702. 669, or $129,947,593. In that 
interval of twenty years, from 1871 to 1891, the yield 
had dropped considerably below those figures and 
then recovered. Indeed, the year following 1871, that 
is in 1872, the yield was only 5,692,910 ounces, valued 
at £24:,182,343, or $117,682,697, while in 1881, ten 
years later, the product had further declined, until it 
was only 4,976,980 ounces, valued at .t:!21,141,216, or 
'102,883,135. The lowest year's product was the 
very next year, 1882, when the result was 4,825,794 
ounces, valued at £20,499,008, or $99,757,848. In 
1883 the rise in the annual output began again. The 
aggregate passed the 5-million-ounce figure in 1885; 
in 1891, as we have· already shown, the ounces 
passed the 6-million point. Since then the upward 
progress was at first moderately · active, but later de­
cidedly rapid; the total reached over 7 million 
ounces in 189~, over 8 million ounces in 1894, over 9 
million ounees in 1895 and now in 1898 it is over 14 
million ounces. 

To afford our readers a. more comprehensive picture 
of the situation, past and present, we make the follow­
ing brief comparison showing the average annual 
product ( expressed in ounces and also in sterling and 
dollar values) for the whole world for each five-year 
period, beginning with 1851 down to and including 
1895; since 1895 the annual product is stated. We 
also add a column showing the highest, lowest and 
average price of silver in London for each five-year 
period; for the three years 1896 to 1898 inclusive, the 
1ame data with reference to silver is annexed. 

AvN aae, Averaae, Aver. val. A ver. val.. ,--.• silver pric•.--.. 
5 11ears. ounces. ,terlint,a. dollar.t. HLun. Low. Alleraae. 

1851-1855 ..•• 6,878,064 .£29,195,!iO0 $14'2,078,604, 6 2!)sd. 59%d. 61"'d .... 1851 55 
1856-1860 . .. fl,M8,755 27,817,800 185,374,551 61!¾d. 60½d. 61~ d . . .. 1856-60 
1861-1865 .... 5,816,9U 24:,709,200 120,l!!i6,6U 6i¼d. 60¼d. 61,4d .. .. 1861-6~ 
1886-1870 .... 6,132,295 26,048,76i 126,765,576 62,4d. 60d. 6~ d .. .. 1866-70 
1871-1875 .... 5,605,308 28,810,205 115,871,708 61¼d. 55½ d, 59d. .. .. 1871- i 5 
1876-1880 .... 5,269,811 22,885,102 108,986,479 58½d. !i6!14d . 52¾d . . .. 1876-80 
1881-1885 .... 4,913,550 20,871,777 101,571,9~3 52%d. 46¼d. 50%d ... . 188 1-85 
1886-1890 . ... 5,320,834 22,601,764' 109,991,216 5!%d. 41%d. U¾d .. . . 1886-90 
1891-1895 ..•• 7,862,103 83,896,668 162,523,820 45¾d. 27d. 85%d .. .. 1891-95 

Annual output -
Yee.r 1896 .. .. 9,820,075 41,713,715 202,998,626 31%d. 29¾d. 30%;d ..... 1896 
Y ee.r1897 . . .. ll,!i83,712 48,780,511 237,388,977 29%d. 23¾d. ~7%d . . ... 1897 
Year1898 ... 18,891,406 59,007,914 287,160,866 28¾d. 25d. 27d. .. .. 1893 

The foregoing is useful in many ways. It carries 
the history of production back to an earlier date than 
the previous statement. Furthermore, as the results 
are given in averages for five-year periods, one has at a 
glance a clear view of the fluctuations in the yield, 
both quantity and values, ever since 1851, and of the 
course of the silver market · in London during the 
same time. Studied consequently in connection with 
the previous statement of annual production since 
1871, with the chief sources of supply noted, special 
light is thrown on some earnestly debated problems. 

We have already pointed out the significant feature 
that the gold pt'oduct, after the large yield in 1851 to 
1861 continued to oontract, though with. tern porary 
reactions down to and including 1882; that it did not 
begiU:to show again any material growth until 1889, the 
output:during the six years ending with 1888 being 
about stationary, the aggregate additions to the yield 
during all those years having been only 349,829 
oun'ces. But in the single year of 1889 the growth in 
product was 435,622 ounces. That year seems then, 
as the record 11Jtande, the turning point. And yet, 
lookinglat~the details of growth, it is further notice-

able that for the four years following 1889 the addi;_ 
tions were almost .... wholly confined to the new pro­
ducer, Africa, and no marked general growth, that is. 
in all countries, was established until 1894. In other· 
words, until silver dropped to about 27d per ounce, the· 
decline in silver seems not to have materially affected1 

the production of gold. Why did the increase begin· 
then ? Why did it not begin before ?· 

Those are questions which have been variously an -· 
swered. In the United States the general explanatio~. 
given is that the gold product did not show any decided 
tendency to expand until silver had dropped so low as 
to make many silver mines unprofitable. This condi-­
tion of the silver market drove numerous prosp~ctors 
to abandon poorly-paying properties and to seek gold. 
We believe that to be the true answer,' and that it ap­
plies not only to this country but to the world of pro­
ducers. The more the facts are studied the more ob­
vious that conclus10n will become. We cannot on 
this occasion go into details at any length, but speak -
ing in a general way the reader will find that the yield. 
of silver in the United States began to decline here 
almost at the moment the gold output began to rise. 
The highest product of silver in the United States (see-· 
table at the end of this article) was in 1892, when the . 
total reached 63,500,000 ounces; in 1893 it had drop­
ped to 60,000,000 ounces and in 1894 to 49,500,000· 
ounces. Since then the output has fluctuated, but. 
on the average has been on the rise again. 

Looking at the silver product of other countries, we­
find a somewhat similar state of facts in reference to a. 
few of them, such as Australia, &c. ; but from Mexico­
and the mass of South American producers the1 outpur, 
showed evidence, in a modified form, of the same in­
fluence, though it appeared later and for a briefer pe­
riod; in some of them it did not appear at all. As & 

result the aggregate silver product of the world 
reached its highest figure in 1895, then it declined, 
but only for one year, 1896. In 1897 it. 
recovered, passing its largest previous record, 
the output that year being 183,096,090 ounces, 
and going still higher last year, 1898, the prod-' 
uct then being probably in that -twelve month& 1 

about 190,00©,000 ounces. This recovery and pres­
ent enlarged production is evidence of two con­
ditions :-that (1) some new mines have been opened 
where silver has been found with gold or other metals 
or both in such quantities that altogether there is. 
profit in working, and (2) it has been demonstrated 
now that silver can be gotten from the earth in al­
most limitless quantities and· at a very low cost. Con­
sequently the presum_ption at present is that before the­
current year is closed the market price of silver will 
decline to a lower average than it has ruled at during 
the past year. 

U NITED STATEs.-We have stated above that al­
though the gold product has developed rapidly of, 
late it has not quite come up to expectations. The 
progi·ess of this country in gold, production the last 
two years is a further illustration; for the yield here 
has been seriously interfered with by the abnormal, 
conditions of the mines- in a large section of Cali­
fornia. Before 1897 the new development in that 
State was as clearly marked as in any other except 
Colorado. In 1897 and now again in 1898 the output 
of the gold mines of California has been very dis­
appointing-it has lost grou:nd compared with 1896, 
instead of gainini any. This has been chiefly due to­
a practical suspension of placer mining because of- an. 
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extremely severe and remarkably prolonged drought. 
Recent reports indicate that the conditions in that 
particular have changed, and the belief is now en­
tertained that in 1899 the progress making in almost 
every other State will again be shared in by Califor­
nia. How general_ other than in California and how 
very considerable in some of the States the develop­
ment has been in 1898 is indicated by the following 
summary. These are the figures of Mr. Roberts, the 
Director of the Mint. In issuing them he stated that 
they were compiled from estimates of the agents of 
the Bureau. Mr. Valentine, of Messrs. Wells, Fargo 
& Co., has also made public his annual statement. 
This year these two authorities appear to agree sub­
stantially; the Mint Bureau's early estimate having 
been $65,782,677, and Mr. Valentine's $66,486,202 for 
the States West of the Missouri River. As the States 
east of the Missouri produce but little gold ( only 
$357,200 in 1897), it will be seen that there is a re­
markably close agreement between the two. The 
following values are, as stated, th,e Mint Bureau's 
estimate. We have reduced the values to ounces so 
as to make the comparison with previous years com­
plete. 

GOLD PRODUCTION IN UNITED STATBS. 

Gold- ,.---1800.---.. ~ -1897.---. 
Prodlll,ctjon. Fine ozs. Value. l!ine ozs. Value. 
Colorado..... . 721,320 IU,911,000 924,166 $19,104,200 
Calltomia .. .. 737,088 15,235,900 707,160 14,618,800 
South Dak... . 240,411 <l,!169,800 275,491 5,69'1,900 
Montana... . .. 209,208 4,324,700 211,563 4,373,400 
Nevada........ llP,404 2~468,:lOO 143,983 2,976,400 
Arizona....... 125,979 !!,60!,200 140,089 2,895,900 
.Alaska.... . ... 99,444 2,055,700 86,011 1,778,000 
Utah... .... ... 91,POB 1,899,900 83,500 1,726,100 
Ida.ho.... ..... 104,263 2,155,300 82,820 1,701,700 
Oregon........ 60,512 1,251,000 65,456 1,353,100 
Washington.. 19,626 405,700 20,313 H9,~00 
New Mexico .. 23,017 475,800 17,246 356,500 
Michigan. .. .. 1,799 87,200 3,0~3 62,700 

,---1898.-----.. 
Fmeozs. Value. 

1,185,18:) $M,500,000 
120,001 14,8e3,121 
282,579 5,8U,4.06 
252,000 5,20P,802 
113,177 2,959(31 
154,098 8,185,490 

98,682 2,039,930 
105,001 2.170,5!3 
110,000 2,273,902 
65,000 1,343,6 9 
29,000 5!l9,il-8 
17,416 360,000 
3,14' 65,05.0 

South. States. 18,371 276,400 rn,903 287,400 i 
Other States.. 8~8 17,100 701 u,500 s 16

•1<
5 t1 35o,5oo 

Totals ..... ~ $53,0~8.ooo 2,774,935 $57,363,000 3,1.,:t; 42 $65,;e2,677 

The remarkable feature of the foregoing is the de­
cided advance made by Colorado during not on~y 
1898, but during the last two years. In 1896 the 
gold yield of Uolorado's mines was only 721,320 
ounces, valued at $14,911,000; in 1898 it was 1,185,-
189 ounces, valued at $24,500,000, or an increase in 
two years of 463,869 ounces or $9,589,000. In 1896 
the annual product of the State . was less than in 
California, in 1898 it was nearly 10 million dollars 
more. This advance is due very largely to results 
obtained in the Cripple Ureek region. But during 
the year there have been fresh developments in older 
properties and new work begun elsewhere which, 
together with the extremely auspicious outlook m the 
Cripple Creek mines, promise to make the product 
the current year even more distinguished than the 
last. A notable fact and one that affords a basis for 
a very hopeful future for gold mining in the United 
States is that, according to the Mint figures, every 
State but one shows growth. 

AFRICA.-But all previous records of expansion in 
gold mining have been broken by the results at band 

for South Africa. We say South Africa, for it is from 
the Rand and surrounding territory that almost the 
whole output of Africa comes. In the Rand alone 
a gain of 1,071,261 fine ounces over 1897 is recorded; 
in other districts there has also been a fair addition 
to yield, so that in the aggregate Africa's gold prod­
uct for 1898 reaches 3,904,721 .fine ounces. The Wit­
watersrand returns furnish a history of marvelous 
growth, each month, with two exceptions, showing a 
gain over its predecessor, as well as being very largely 

in excess of previous records for the period covered .. 
We subjoin a monthly statement of these returns 
for six years 

WITWATERSRAND DISTRICT-OUNCES VALUED AT ABOUT £3 108. 
Ounces. 1892. 1898. 1894. 1895. 1896. 1897. 1898. 

January... ... 84,,661 108,875 149,814 177,463 148,177 209,882 313,827 
February...... 86,649 93,258 151,870 169,2116 167,019 211,000 297,97CJ 
March......... 93,244 111,474 165,373 184,945 170,154. 232,067 825,008 
April.......... 95,562 112,058 168,745 186,823 176,707 235,698 836,llil5 
May... ....... .. 99,436 116,912 169,774 194,581 195,008 248,805 SU,160 
June....... .... 103,253 122,907 168,162 200,942 193,641 251,620 844,ISf0 
July . ... . ..... 101,280 126,169 167,953 199,453 203,874 242,479 859,3U 
August ........ 102,322 136,069 174,977 203,573 212,480 259,603 876,912 
September .... 107,852 129,585 176,708 194,765 202,562 262,150 88',080 
October ....... 112,167 186,683 173,379 192,652 199,891 274,175 400,791 
November .... 106,795 138,640 175,304 195,219 201,114 297,124. 898,Sll 
December... .. 117,748 146,357 182,lOi 178.429 201,315 310,717 419,504. 

--- ----- --- ---- ------ ---
Totals ..... 1,210,869 1,478,477 2,024,168 2,277.641 2,280,892 3,084,679 4,295,607 

For the districts outside the Rand our advices e.r• 
more complete than ever before. They indicate that 
while some mines have done much better than in 1898 
others have furnished rather unsatisfactory results. 
The Transvaal Gold Mining Estates in the Lvdenburg 
District record a yield of 74,999 ounces, as compared 
with only 30,286 ounces in 1897, and Glynn's Lyden­
burg has increased its output from 6,242 ounces to 
to 14,802 ounces. On the other hand, the yield from 
the Sheba mine in the DeKaap District fell to &3,-
762 ounces from 90,293 ounces in 1897, and there has­
been a drop from 48,274 ounces to i}9,534 ounces in 
the product of the Bu:ffelsdoorn miue in the Pot­
chefstroom District. Toward the close of the year 
new mines were opened in Rhodesia, and the indica 
tions from first crushings are that they will be an im­
portant factor in the near future. To illustrate 
clearly the growth in production in the whole of 
Africa we have prepared the following, which shows 
not only in fine ounces but in values the progress 
made from year to year since 1887 in developing the 
gold-producing industry of the country. 

AJt.aICA'S GOLD PRODUCTION-FINE OUNCES. 
r-Witwatersrand,--.. ,--Other----. .---Total--

Year. QU,nces. £ Ounces. £ OUnces. £ 
1887 (part year). . . . 28,754 122,140 28,75! 122,140 
1888. ..• .. . .. .. • .. .. . 190,266 808,210 50,000 212,390 240,266 1,020,600 
1889 ................. 316,023 1,3'12,404 50,000 212,390 366,023 1,554,79i 
1890 ................. 407,760 1,732,0U ' 71,552 303,939 479,302 2,035,980 

. 1891...... ....... . . . 600,860 2,552,333 127,052 539,691 727,912 3,092,024 
1892 ................. 1,001,818 4,255,524, 148,701 631,652 1,150,519 4,887,170 
1893 ........... ..... 1,221,151 5,187,206 159,977 679,550 1,381,128 5,86!1,766 
1894 ............... .. 1,637,773 6,956,93!1 227,765 967,500 1,865,538 7,924,!lU 
1895 ................. 1,845,138 7,837,779 270,000 1,146,906 2,115,188 8,984,686 
1896 ................. 1,857,071 7,888,"'65 298,035 1,24,4,755 2,150,106 9,183,220 
1897 ................. 2,491,65~ 10,583,616 326,941 1,388,780 2,818,493 11,972,396 
1898 ........ .. ..... 3,562,813 15,rnt,115 841,908 l,!152,854 3,90i,72l 16,586,472" 

Total. ...... . .... 15,160,969 6!1,400,767 2,066,931 8,779,910 17,227,900 78,180,677 

According to the foregoing the entire production 
of the African mines for the eleven years sinee the 
first opening was made has been 17,227,900 fine 
ounces, valued at £73,180,677. ' 

AusTR.A.L.A.SIA.-Capital laid out in Australasia dur­
ing recent years gave evidence in 1897 and now again 
in 1898 has given further proof of the work done. 
The yield of all the colonies for 1898 reaches 3,254,-
443 fine ounces, against 2,690,278 ounces in 1897, 
which compares with 2,185,872 ounces in 1896, 
and 2,170,505 ounces in 1895. It is thus seen 
tha~ 1896 was the year the new development 
began to bear fruit. West.em Australia shows the­
greatest gain, but the other colonies, with one excep­
tion, show growth. By reason of this new develop­
ment in the product of its mmes, Australasia has now 
appar~ntly assumed second position among the gold.­
mining countries. We say apparently, because it is. 
of course possible that later official figures may prove 
the Mint Bureau's present estimate for the United 
States to be too low; but uatil that is found to be the· 
case we cannot d~ otherwise than award second place 
to Australasia. Below we give tables indicating the 
product of each colony. the first table in gross ounces. 
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. and the second table in fine ounces. 'l'he figures are 
in a few cases ·in part estimated, but are no doubt 
close approximations. In obtaining the fine ounces 
8 per cent bas been deducted for base metal in each 
-year since 1894, but for previous _years the reduc­
tio~ is a trifle more, being estimated for each 
iprovince on the basis of the official returns made 
to us. 

PR9DUCT OF GOLD IN AUSTRALASIAN COLONIES-GROSS OUN0ES. 

News,_ Queens- Western New South Tasma• TotalAua-
Yr,. Victoria. Wales. land. Australia. Zealand. Austraiia. nia. tralasia. 
1890 .. 588,560 127,460 610,587 34,209 193,193 24,831 20,510 1,599,350 
1891 .. 576,3U9 153,335 561,6H 30,311 251,996 28,700 48,769 1,651,151 
1892 .. fl5!,456 156,870 605,612 59,548 237,392 38,974 43,278 1,796,130 
1893_ .. 071,126 179,288 616,940 110,890 226,811 33,820 37,687 1,876,562 
1894 .. 673,680 324,787 675,000 207,131 221,533 35,84'4 57,873 2,195,8!l8 
1895 .. 7.t0,086 360,165 631,682 231,513 293,491 47,343 5!,964 2,859,244 
1896 •. 805,087 296,072 638,212 281,265 263,722 29,00! 6Z,586 2,375,948 
1897 .. 812,765 292,211 807,928 68g,6o3 251,644 10,a22 oo,735 2,924,214 
1898 .. 837,%8 sn,722 918,too 1,050,182 2ao,1rn •:w,ooo •90,000 3,537,◄ 38 

• .Estimated. 

PRODUCT OF GOLD IN AUSTRALASIAN COLONIES-FINE OUNCES. 

New So. Queens• Western New South Tasma- 1otalAUB-
'Yrs. Victoria. Wales. land. Australia. Zealand. Australia. nia. tralasia 
1890 .. 554,225 116,774 631,096 30,603 180,968 21,5U 17,965 1,458,172 
1891..530,2S7 Hl,069 516,710 27,886 231,837 26,404 44,497 1,518,600 
1892 .. 602,100 142,227 545,051 M,785 218,401 35,857 39,817 1,638,289 
1898 .. 612,467 163,571 562,649 101,132 206,852 30,844 34,377 1,711,892 
il.891..619,786 298,80! 621,000 190,561 2u3,810 32,976 113,243 2,020,180 
189.; .. 680,87il 331.352 581,147 212,!>92 210,012 43,556 50,567 2,l'i0,505 
18fJ6 .. 740,680 272,886 587,155 258,764 2!l2,IJ2! 26,68!l 57,579 2,185,872 
1697 .. 7!7,74! 268,840 743,294 633,515 231,512 9,497 515,1'!~6 2,690,278 
1E98 .. 770,277 SH,886 844,652 9e6,167 25i,762 18,400 82,1300 3,264,443 

Russu .-From such information as has come to 
hand we estimate that when the official results for Rus­
sia for 1898 are completed they will show a material 
increase in production over 1897. There seems no rea­
son to -doubt that in the Ural Mountain district min. 
ing has 'a:fforded much better results than in the pre­
yious year, and the· same may be said of the Lena 
Valley section. Under the circumstances we are 
strongly of the opinion that the year's tot,al will 
exceed the :figures· we give, which are 1,300,000 
ounces. How this total compares with recent years 
is indicated in the following table, which goes back 
to 1892. 
Russia's produ-0tion in 1892 ... - ...................... 1,199,809 ounces. 
Russia's " " 1893 ..•••• ·················-···1,345,224 ounces. 
Russia's " 1894 ....••• •················-··1,167,455 ounce!!. 
Russia's " 1895 ........................... 1,397,767 ounces. 
Russia's " 1896 ......... ........ ... ...... . 1.0-U, 79 ! ounce@. 
Russia's " 1897 ...... ···-· ................ l,121,511 ounces. 
Russia's " 1898 ........................... 1,300,000 ouncee. 

GOLD FROM "OTHER Col.TNTRIEs."-We have room 
for only few facts with reference to "Other Countries." 
So far as thA data have been received they show an 
increased product, though in most cases the increase is 
moderate. Of course the addition to the yield in the 
Klondike fields is the most important, but even there 
the results hardly come up to expectations. The total 
in 1898 closely approximates $12,000,000, and this 
corupares with a littl9 over 6,000,000 in 1897. .A 
further large development is looked for in 1899, 
thongh the extremely short open season for securing 
the gold must always be a serious hindrance to rapid 
de--velopment. 

Mexico is not only now enlarging its silver output 
very rapidly, but it is taking likewise quite an im­
pon ant position as a producer of gold. During 1888 
its mines have yielded over $lQ,500,000 gold, and for 
the last :four or five years it has been adding about 
-$1,000,000 annually to its product. .As a silver pr0-
ducer it looked last year as if Mexico would soon 
takt.1 the first place in the world. ~ut if the ap­
proximate estimate of our Mint Bureau for the 
United States in 1898 turns out on later infor­
mation to be correct, that position will at )east be 

,duferred. 

India's gold product also shows increase in 1898 • 
For years the output of the India mines has steadily, 
though slowly developed. The gross ounces in 1898 
were 415,230 ounces equal to about 373,494 fine· 
ounces, against · 389,779 gross ounces equal to 
350,598 fine ounces in 1897. The statement of 
yielu. given in gross ounces has been as follows for 
six years. 

EAST INDIA-GOLD PRODUCTION PRINCIPAL MINES. 

1828. 1897. ]896. 1895. 11894. 1898. 
Ounce~. Ounces. 0 ,nces. 

Champion Reef.. .............. un,158 123,926 85,995 
Ooregum .................. ...... 52,585 65,819 65,575 
Mysore ... ... . .................. 159,37! 127,567 107,781 
Nundydroog .......... ..... .... 41,534 56,377 44,925 
Balaghat Mysore.. ........ . .. 414 176 2,851 
Mysore West & Wynaat....... 5,225 10,3!l9 6,100 
Coromandel. .... .. . ... . ... .. .. 8,160 12,llOO 6,296 
Mysore Reefs .. .. .. . .. .. .. .. 2,852 6 l3 1 978 
Yerrakonda ................... . 
Nine Reefs................ .. . 2,4!l0 224 62 
WYB0re Gold Fields . . . . . . . . . . 2,498 1,798 820 

Ounces. Ouncu. Ounces. 
70,968 53,516 81,546 
70,349 68,!24 75,088 
63,444 52,115 66,409 
38,623 29,655 27,734 

306 6,671 7,262 
3,976 

1,07!'! 265 
84 273 

l ,'296 

416,230 389,779 321,878 250 lH 209 919 207 029 

SIL V EH-PRODUCTION OF THE WORLD. 

Official results with regard to silver are not pro- · 
curable at this early date to nearly the same extent as 
they are for gold. From such data as we have been able 
thuR far to obtain .. it would seem that there has been 
considerable increase in the output of the world's 
mines. The Director of the Mint informs us that he 
estimates the yield of silver in the United States at 
60,000,0C0 ounces, and here as well as with regard to 
gold there is close accordance with .Wells, Fargo& Co., 
who made the total (in commercial values) $35,081,-
365, which at 58 cents per ounce would be 60,485,112 
ounces. These figures indicate an increase of a iittle 
over 6¼ millions as compared with 1897. Mexico is 
also very 1mre to add to its 1897 figures. Our usual 
statement of the production of silver each year, be­
ginning with '.l.881 and including an estimate for 
1898, is as follows : 

SIL V EH.-WORLD'S PRODUCTION IN OUNCES AND STERLING. 

United All Other Total 
Fine States. Mexico. Australia. Countries. Total. Values. 
Ounces. Ounces. tJunces. O'Wlices. Ownces. Ounces. £+ 

1871 .......... 17,886,776 19,657,9~ 151,583 14,770,091 52,466,433 13,210,786 
1872 .......... 22,358,472 19,657,983 94,619 14,770,091 56,881.165 14,294,856 
1873 . • . •••. .•• 27,650,000 19,657,983 117,531 15,146,490 62,572,004 15,447,468 
1874 .......... 28,849,000 19,657,983 130,499 15,522,890 64,160,372 15,588,966 
1875 .......... 24,518,000 19,657,988 -103,480 15,522,890 59,802,863 13,765,245 --------- --·---- ---
Total '71-'75.121,262,248 98,289,915 597,712 75,732,452 295,882,327 72,296,816 

1876 .......... 30,009,000 17,611,239 108,217 15,808,800 63,537,256 13,964,959 
1877 .......... 30,783,000 19,169,869 85,019 18,232,668 68,270,556 15,594,604 
1878 .•. •... , 34,960,000 20,122,796 106,576 17,459,422 72,648,794 15,910,848 
1879 ......... 31,550,000 20,356,183 127,587 23,172,040 75,205,710 16,059,558 
1880 .......... 30,320,000 21,173,203 134,671 24,84,4,863 · 76,472,737 16,648,752 

--- ---- --··- --- ---
Total '76-'80.157 622,000 98,438.2!l0 562 020 99,517 793 356 135,053 78178711 

1881. .... •..• . 88,260,000 23,685,216 97,096 24,226,650 81,268,961 17,502,459 
,1882 .......... 36,200,000 23,762,183 64,655 27,592,415 87,619,258 18,847,371 
1883 ......... 35,780,000 23,956,630 116,012 29,549,548 89,852,190 18,824,459 
1884 . ......... 37,800,000 26,679,0!l5 145,64,4 22,593,531 86,218,220 18.186,656 
1885 ........ 39,910,000 26,919,511 839,749 25,779,655 93,448,915 18,933,140 

--- ---- ----
Total '81-'85.182,900,000 124,002,584 1,268,156 129,741,799 487,907,589 92,294,082 

1886 ......... • 39,440,000 27,637,342 1,058,963 27,379,878 95,511,178 18,057,682 
1887 .......... 41,260,000 28,017,287 3,184,980 25,658,312 98,115,529 18,243,356 
1888 .......... 45,780,000 28,262,071 6,481.374 27,173,470 107,696,915 19,239,605 
1889 ......... . 50,000,000 32,979,770 9,150,235 32,069,774 124,199,779 22,089,141 
1'-90 .......... 54,500,000 88,623,0!l9 11.277,603 32,627,692 132,028,344 26,233,767 

Tolal '86-'90.230,980,000 150,519,519 31,148,105 14c4,90!l,121 557,551,745 103,863,440 

1891. ....... .. 58,330,000 35,719,237 10,000,000 33,916,175 187,965,412 25,900,276 
1892 ...... .... 63,500,000 39,504,800 18,4'39,011 36,496,175 152,939,986 25,370,518 
1898 .......... 60,000,000 44,370,717 20,601.497 41,22fi,063 166,100,277 24,655,510 
1894 ...... 49,50'•,000 4'i,038,:J81 18,073,4!0 53,140,t:96 167,752,517 20,226,410 
1895 .......... 55,726,945 46,962,73-1 H,507,335 63,P83,231 169,180,249 21,059,416 

---- ---- ---- ---- ---
Total '91-'95.287,056,915 213,595,878 74,521, ·83 218,764,340 793,9S!:l,441 117,212,126 

1896 .......... 58,834,801 45,6!lt',424 15,160,077 45,459,586 165,100,887 20,981,671 
181!7 ......... 53,P60,000 63,903,180 15,95l,F46 6P,8H,36i l fS,096,090 2t ,027,4U 
1~98 (est.) ... 60,000,000 55,000,000 15,000,000 60,000,000 Hl0,000,000 21,325,622 

t Values or silver in this table are commercial values and are com­
puted on the average price each year of silver as given br Messrs. 
Pixley & ·Abell, London. Value or £ in this table $4·8665. 

The figures in the above table for 1898 are of course 
estimated and incomplete. For 1897 the total pro­
duction will be seen to be fully 183 million ounces, 
of which the mines of the United States contributed a 
ittle over two-sevenths. 
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GREAT BRITAIN-BANKS & TRADE. 
COMMERCIAL MOVEMENTS IN 1898. 

BUSINESS IN ENG LAND IN 1898. ' with France had reference to disputed questions re-
[Communlcated by Our London correspondent.] l specting the Newfoundland shore, West Africa, the 

LoNDOY, January 14, 1899. , Nile Valley, Madagascar, Siam and China. But the 
The trade of the United Kingdom has been better gravest of all appeared to be the position taken· by 

<luring 1898 than perhaps in any previous· year of our the French officials in West Africa. Our Govern­
history. The Board of Trade returns of imports and 

I 
ment contended that these officials had invaded dis­

exports do not at first sight bear out this statement, II tricts which were place i by treaty under British pro­
but a little examination will show that there is noth- tection and at one time grave fears were entertained 
ing inconsistent between the figures of the Board of I that hostilities might ensue. Luckily the questions 
'Trade and the statement itself. The value of the ex- i at issue in West Africa were settled. But scarcely 
ports of British and Irish produce and mariufactur~s were they so when the appearance of the Marchand 
for the whole twelve-months amounted to £233,391,-j expedition at Fashoda brought a still graver question 
-000, being a decrease compared with the preceding to the front. Thus the financi.al difficulties of so 
twelve months of £829,000, or 0·35 per cent. On the l many of our customers were aggravated by political 
other hand, the value of the imports amounted to the anxieties and our foreign trade suffered in conse­
enormous total of £410,604,000, being an increase 

I 
quence. 

over the preceding y~ar of £19,575,000 or4·34 per cent., It will be seen from the figures given above that 
The falling off in the exports seems to show at the value of the imports into this cpuntry for the 

firat sight that this country is being beaten in the I whole twelve-months exceeded the value of the ex­
competition for the foreign markets of the world. ports (not including £60,619,000 re exports of foreign 
But m reality there is nothing to prove that this is so. goods) in round figures by 237¼ millions sterling. It 
Th · falling off follows in the fir!t place from the ii the largest excess ever known, and it has in some 
amal l purch,tses by the IT aited States of British snd superficial minds excited apprehension lest the country 
Irish produce and manufactures, which, it nee.d 

I 
is living to some extent upon its capital. As a matter 

hardly be pointed out, is largely the result of the I of fact, the excess of the imports over the exports 
. I • 

Dingley tariff. In the· second place, the falling off is does not represent capital, at all events does not to 
dr.e to the poverty of so many of our foreign cus-

1 

any material extent, but is the result partl r of our 
ti ,m'3rs. India has j1ut passed through a severe! prosperity and to some extent of the fears that are 
famine, and although happily last year the crops in ! felt abroad. The Board of Trade returns give only 
that country were good, the people were not immedi-1 the declared values of our exports when they are 
atel.v able to recover frJm the severe privations they I being put on board at the place of shipment. There­
hau passed through. Moreover, during the early. fore they do not include freight, insurance, com­
months of the year there was extreme stringency in missions and the like; while the value of the imports 
be Indian money market. And, lastly, the country shows the declared values at the place of landing, • 
was tried by plague. As the year drew to its close and consequently includes freight, insurance and 
th· re was gratifying evidence that India was begin• comm1ss10n. This alone accounts for a large part of 
n in~ to recover from the losses· she had suffered. the excess of the imports. During the past year there 
Very cvnsiderable orders have of late been placed ju was a rise in freights of from 30 per cent to 50 per 
this country, and particularly in Lancashire, on cent, duo mainly, no doubt, to the war between the 
Indian account, and there is every reason to hope United States and Spain, which for so considerable a time 
that if the growing crops are good the imports of withdrew so large an amount of American and Spanish 
I d . ·11 · ·dl · th · d. t f t shipping from trade. Thus, if we add not only the ordinary n ta w1 mcrease rap1 y m e 1mme 1a e u ure. f . ht . d • • b t th · d . . reig s, insurance an commiss10n, u e increase 
In the same way both Australia and ~rgentma s~ffered rates last year, it will be seen at once that the value of the 
severely from locusts and drought m 1896, with the exports was immensely larger than they appear to have 
result that immense quantities of food had to be im- been from the Board of Trade returns. Furthermore, the 
ported, especially into Australasia, and consequently Trade returns do not give the coal which is shipped eith?r 
our exports to both countries fell off. f~r ~o"?sumption on b~ard or to serve as ballast. That agam 

0 d b h th
. th fi • I a·m 1 di'rmmshes very considerably the apparent excess of our ver an a ove t ese mgs e nancia 1 cu - . t . . m1por s. 

ties of Spam, Portugal, Italy, Greece and other Beyond this, it will be recollected that the war between 
countries, the struggle of the nationalities in Austria- the United States and Spain, having withdrawn so much 
Hungary, the unrest in the Balkin Peninsula, the shipping from trade, gave rise to a very great demand for 
troubles in Crete, the Spanish-American war, the dis- shipping, not so much for the trade between this country 
pu tes of the Powers respecting China and lastly the and ot_her countries as for the commerce b~t~een other 

. . . ' countries. An unusually large amount of British tonnage 
str~med relations between this counrry and Fr_ance, has been chartered during the year to ply between other 
wbwh lasted throughout the whole year, weighed ports of the world, not returning to a British port, and this 
upon every department of business. The differences has increased enormously the earnings of our ships during 
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84- BUSINESS IN GREAT BRITAIN. 

the twelve-months . Moreover, this country has invest-. 
men ts in almost every part of the world, and the investment• 
are usually remitted in other forms than in cash. Conse­
quently almost the whole of what we received in the shitpe 
of interest, dividends, profits, and so on, appears in some 
form in the imports, and goes to swell them enormomly. 
But it need hardly be added that these do not have t ·o be 
l)aid for, and do not mean, therefore, that we are living 
upon our capital. · 

Moreover, the great prosperity of the United States and 
the improved condition of Argentina added considerably to 
.:,ur receipts last year under the head of profits, dividends 
1.nd interest. Lastly, very large sums were remitted to this 
country by other countries, for one reason or another. In 
the great majority of the cases I am n )W referring to, the 
money was not remitted because it was owned here, but 
for safe-keeping or for the purpose of making payments 
later on. For example, during the past year and a-half 
China borrowed about eight millions sterling ip. Germany 
and as much more here at home. The amount borrowed in 
Germany had to be remitted to the Bank of England, 
where it was paid over as part of the indemnity due from 
China to Japan. A small portion of the sum, no doubt, has 
been sent out to Japan, and another portion, doubtless,has 
been paid in the United States and elsewhere for ships and 
munitions of war. But the great bulk of the money has 
been retained here or has been paid out here for orders 
nlaced previously. Again, the Russian Government bor­
Nwed during the same year and a-half from 20 to~ mil­
lions sterling in Germany. Far the greater part of this 
.ii,mount was remitted gradually to Paris and to London, 
and the remittances on account of these loans, as well as on 
account of the Chinese loans, appeared in some form in our 
imports. It may be added that Germany, between the be· 
ginning of s~ptember and the end of December, had to 
re-pay very considerable sums which had been borrowed 
here previously. And furthermore it is worthy of notice 
that all through the year French invebtors have been buy­
Ing largely in this country, mainly for the purpose of secur­
ing their capital. Even during the West African negotia­
tions and the Fashoda incident the purchases were on a 
very large scale, a.nd all these went to swell our imports. 
As a matter of fact, then, the unusual magnitude of our 
imports proves that never before. has the country been do 
ing so well, and never before have our neighbors in Europe 
had greater confidence in the stability of our institutions 
and the soundness of our in vestments. 

But pArhaps the best evidence of the wonderful pros­
perity of our trade last year is furnished by the ship-build­
ing returns. The total tonnage constructed amounted to 
1,559,125 tons, against no more than 1,222,821 tons in the 
year before, showing an increase of 336,304 tons in a single 
year. It may be worth while adding that out of the im 
m.ense .total only 17 vessels were sailers, with a total tonnage 
of barely 4,252 tons; while as many as 744 mercantile 
■teamers were turned out, with a total tonnage of 1,363,318 
tons. Speaking broadly about one-third of the total tonnage 
was built in Scotland and about two-thirds in England and 
Ireland. Ship-building is becoming a very important in­
dustry in Belfast. Elsewhere in Ireland it is a trifling 
matter. In the actual returns Belfast does not appear to 
have done quite as much as she really did, because one im 
mense vessel of about 17,000 tons built for the White Star 
Line, though practically finished, was not actually launched 
at the end of the year. Even leaving out this immense 
ship, two yards at Belfast constructed more shipping than 
any single yard on the Clyde, and what is still more curious 
one or two English yards turned out more tonnage individ­
ually than any single yard on the Clyde. But the Clyde 
still holds the rlrst place by far if we take the tonnage in 
the aggregate. 

The great majority of the ships was built for British 
owners, but a large number was constructed for foreign 
countries and for the Colonies. In consequence of the great 
ship-building strike in 1897, business, upon the Clyde more 
particularly, was practically suspended for months together. 
The output in 1897, therefor~, was very much smaller than 
it would have been if everything had gone smoothly. Con 
sequently much ·of the work done during the year just 
closed was really only making up for the loss of time in the 
previous 12 months, owing to the great strike. .But orders 

came in at the same time on an unusual scale in 1898, and 
everything seems to indicate at present that the activity ot·· 
the new year will be at least as great as that of its im­
mediate predecessor. Every three months during 1898 the · 
amount of tonnage under construction showed a. marked 
gain on the preceding three mont!J.s, so that in spite of the-· 
enormous increase in shipping actually launched, there is a . 
large adrlition to the tonnage which is only being built, 
and which will not be finished, in many cases, for two · 
years yet. 

Broadly speaking, the ships turned out in the past year are · 
of the very newest type and of the greatest capacity. All 
British ship-owners are vieing with one another to get the 
most perfect kind of vessel, and in many instances ships 
that were built only a very few years ago and were then 
supposed to be marvels of marine engineering skill are now · 
being rejected as unsuited to the time, and are being sold 
to foreigners, more particularly to the Scandinavian coun­
tries. Our ship-builders, besides being busy for the great . 
trading ship-owners of this and other countries did a large 
amount of work for our own and foreign governments, and 
the British GoTernment itself built four battleships, one 
first-class cruiser, two third-class cruisers and two sloops, 
with a total measurement of 73,090 tons, costing altogether 
£4,575,120. There are other cruisers practically ready but. . 
not actually launched. 

Largely, no doubt, owing to the activity of ship-building,. 
the iron and steel trades have been extraordinarily prosper­
ous. The production of pig-iron, to take a single example, 
increased throughout the year, and yet the consumption 
increased so much more rapidly that at the end there was a . 
considerable reduction in the stocks held. What is still 
more remarkable, while this was going on there was but a 
slight rise in the price of pig-iron warrants. As a natural 
consequence there has been an increased import of pig-iron,. 
not only from Spain and Sweden, but from the United StateS, 
as well. And yet, to the wonder of everybody, the rise in 
prices has been trifling. An earnest effort is being made t 
increase still further the production of pig-iron. But in the 
trade generallv it is doubted very much whether, while the 
consumption is growing so rapidly and is likely to continue­
to grow for some time yet, production cq,n be proportion­
ately augmented. That the great prosperity of the United 
States, the contemplated increase in the army and navy, 
and so on, will very soon raise iron and steel prices in 
the United State~, is assumed as certain here. And there is. 
much anxiety, therefore, lest prices at home may rise so­
rapidly and so seriously as to affect the iron and steel trades. 
generally. During the past year they nave been wonder­
fully active here; indeed they have been very active all ov~r 
the world. At the present time all manufacturers are so / 
busy the orders are passing them by and going in consider-­
able numbers to the United States. 

Some months ago one of the largest Indiaq. railway com­
panies tried to place orders for locomotives and . rolling 
stock in this country and found that no firm of any standing 
would undertake to complete and deliver in less than two 
years. The company could not wait so long and the orders,. 
therefore, went to the United States. Since then other 
Indian and Colonial railway companies have had the same 
experience, and a couple of weeks ago one of the greatest or 
the English railway companies-the Midland-had to place 
orders in the United States which could not be executed in 
time at home. There is every certainty, therefore, assum­
ing that there are n0 great strikes, and nothing entirely un­
foreseen happens, that the present activity will go on for­
some years yet. But if there should be increased activity 
in the United States so that the States should be able to 
consume its own production, the question is being asked 
here, with some anxiety, what will happen? Will prices. 
rise so that manufacturers will he unable to execut~ their or-

. ders except at very serious loss? That there has not been 
a very µiarked rise already is puzzling most people. The ex­
planation generally given is that certain great firms have 
the control of the market, and so far have been successful 
preventing a rise. If the explanation be true, it seems cer­
t3.in that the rise must come before very long. 

Naturally the unprecedented activity of the iron and steel 
trades has made the coal trade almost equally prosperous. 
For a considerable time the strike in South Wales had a 
bad effect on our trade. But happily the strike has now 
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BUSINESS IN GREAT BRITAIN. 

been long over and the industry is as active as it well 
can be. 

The other great industries call for little comment. As 
the Board of Trade returns show there has not been very 
much demand abroad for our goods. But the home de­
mand has been excellent, and in spite of complaints here 
and there scarcely a single important industry exists 
which has not done a fairly good business; while most have 
done an exceptionally large and profitable one. In the 
fl.ax trade there is some complaint of dulness, and the 
manufacturers of linen likewise complain that they are 
1till suffering from the effects of the Dingley tariff, while 
in the woolen trade a development is making itself evident 
which is deserving _of some notice. American purcnases of 
Yorkshire woolens have continued to decline, the value of 
the total exports to the United States having fallen off 
about 2¼ millions sterling. But on the other hand, as in so 
many other cases, the home demand has increased, and in 
1pite of all the grumbling there has been fairly good em­
ployment. There has been a distinct revival in the demand 
for bright fabrics-more particularly new and hand­
some fancy cloths made from mohair and alpaca-with 
the result that all in this branch of the industry have 
been fully and profitably employed. In the cotton trade 
there is at the close of the year a decidedly more hopeful 
feeling. The total imports amounted to 4,393,000 bales of 
an average weight of 507 lbs. per bale-the largest quantity 
landed in one year in this country; 393,000 bales have been 
exported, leaving (after allowing for increased stocks) 
8,457,000 for home consumption. The handling here of this, 
the largest quantity of cotton in the history of the trade, 
has been accomplished with the smallest variations in 
value recorded for many years, showing that the trade is 
thoroughly sound, and the final result both to importers and 
to merchants is that the year has bePn admittedly fairly 
prosperous, 

The agricultural classes shared in the general prosperity. 
Since 1876, indeed, there has not been so good a year or one 
that favored farmers so much in every way. The fall of 
1897 was exceptionally mild and dry, so that farmers were 
able to prepare their lands in the most satisfactory way and 
to get in their autumnal crops under the most favorable 
conditions. The spring of 1898 was equally satisfactory. 
The summer was unusually hot. Consequently there have 
been exceptionally large crops gathered, under the best of 
conditions. The hay crop was larger than for many years. 
The average yield of wheat, according to the Government 
returns, was 33¾ bushels per acre, and tlie estimated aver­
age for barley was as high as 35¾ bushels. In the case of 
wheat, over three counties the estimated yield was as high 
as 37¼ bushels, while in the Southwestern counties, w~re 
the lowest average yield was returned, the estimate was as 
high as 30¾ bushels, comparing with 26¼ bushels in 1897 
and 29¼ bushels, the average for the ten years ended De­
cember last. Even, therefore, the lowest average for any 
part of England last year was higher than the average for 
the whole of England for the ten years ended last month, 
and was considerably higher than the average for 1897. 
The price, it is true, fell, but even now the average price of 
wheat is decidedly higher than it was a few years ago, 
while the prices both of oats and barley are also very much 
higher. 

Upon the whole, the farmers have done exceedingly well, 
and the quality of all kinds of grain is as satisfactory as the 
quantity. There are some complaints in the case of the 
pastoral industry that the competition of the United States 
and of the Australasian colonies, as well as of Argentina, 
by means of the enormous imports of fresh meat, is forcing 
down prices and making the future less encouraging. But 
in spite of those complaints the pastoral industry is doing 
well. Food of all kinds for cattle is plentiful and cheap, 
the weather is open and mild, and though prices are not as 
good as they were twelve months since, they are very much 
more sati!factory than they were a few years ago. The 
truth is that the general prosperity of the country is so 
great that the consumption of all kinds of agricultural pro­
duce is increasing week by week, and in spite of the im• 
mense imports of not only grain but food stuffs of every 
kind, prices do not decline as they did a little while ago. 

Upon the ·stock Exchange the year has been uneventful 
and disappointing. it began with high hopes. Trade even 

then was advancing at great strides, and it looked as if all 
causes of serious strife had been removed. Very soon, how­
ever, Russian progress in China alarmed the public here,. 
and there was an outcry 'because Lord Salisbury had not 
prevented the acquisition by that country of Port Arthur and 
Talienwan. At the same time the rising on the northwest 
frontier of India was still unsuppressed, and Lord Kitchen­
er's advance upon Khartoum was being actively prepared. 
It looked as if there was an understanding between Russia, 
France and German hostile to this country; that the United 
Stat'es would not interfere ; and that the keeping open of 
the trade for the rest of the world with China would devolve­
upon the British Empire alone. Then came the crisis in the­
long dispute with France respecting West Africa. Certain 
positions were seized by the French whioh, in the opinion 
of our authorities, were undoubtedly British, and for a little­
while there was serious danger of a collision. That was hap­
pily averted, and an arrangement was arrived at. But the­
Fashoda incident quickly sprang up, once more to threaten 
our relations with France. Major Marchand was with­
drawn. But the French Government declined to open ne­
gotiations respecting the other points at issue between the· 
two countries-the French-Newfoundland shore, Madagas­
car, Siam and China. Above all, even while withdrawing. 
Major Marchand, France refused to recognize· our position 
in the Nile Valley. 

Thus to the very end of the year political anxieties con .. 
tinued, the investing public held aloof from the market, 
promoters recognized that the time for bringing out great 
loans and companies was inopportune, and business stag­
nated upon the Stock Exchange. The examination of Mr, 
Hooley added to the discouragement of company promoters .. 
Mr, Hooley a few years ago was in business in a small way 
in a midland town. Suddenly he blossomed forth as a large· 
promoter of bicycle companies. In that business he made 
a very large fortune, and then he went in for grandiose­
schemes involving millions of money. His career lasted 
altogether only a couple of year!S, i:.nd early in 1898 he had 
to declare himself bankrupt. At hib .Orst examination he 
made sensational charges against a great number of per­
sons, many of them noblemen who had hitherto been re­
garded as men of high character. The effect of these charges 
was to disincline the public for the moment to have· any­
thing to do with new issues. If it were :really true, as Mr. 
Hooley alleged, that a number of n:oblemen who had been 
supposed to be men of honor had sold themselves to that. 
gentleman to serve as directors upon his companies, how 
could the public trust any board or know who was acting in 
a bona fide way ? 

Never perhaps in years of prosperity in trade and con· 
fidence in the money market have so few new issues 
been brought out. And rarely has . there been so little in­
vestment upon the Stock Exchange. Speculation, too, has 
been singularly absent and dull. There has been, of course, 
a certain amount of speculation in American securities, but 
it has been very largely confined to members of the Stock 
Exchange and professional operators. The great public has 
done little. Outside of the American. department there haa 
practically been no speculation at all. And the same may 
be said generally of the European bourses. 

In Paris business has been practically paralyzed by the, 
Dreyfus affair, by the dread of a military coup d'etat, and 
by the fear of a collision with this country. Moreover, the 
new Bourse regulations have prohibited the outside market. 
from dealing in the great majority- of securities, and the 
inside or recognized market does not give very much facil­
ity to speculators. The Paris Bourse,. moreover, has suf­
fered considerably from the Spanish reverses. French 
investments in Spain are generally estimated at about 160• 
millions sterling, or 800 million dollars.. And in the present 
condition of Spain nobody can foresee what may happen or 
how much lower that country may sink. Furthermore, 
France has invested largely in Austria-Hungary, and the 
struggle of the nationalities there makes it doubtful whether 
her investments will prove at all profitable . Lastly, the­
position in the Balkan Peninsula and of Turkey generally is 
not favorable to the French Bourse and the French banks .. 
Germany ever since August has been passing through the 
early stages of a crisis. The money market has been ex­
tremely stringent and German operators have had all they 
could do to maintain the home market~ 
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Thus political apprehension, the disturbed state of so j French banks immediately began to call in money fr~;­
·great a part of the world, and the pecuniary difficulties Germany, and the uneasiness in Paris grew to such a pitch 
,of · the several Continental bourses, have all c.ombined to 
impress upon the London market the extreme necessity for 
caution. 

The,.money market has been decidedly much more active 
than the stock market, and has seen much greater changes. 
The discount rate of the Bank of England was at the begin­
,ning of the year 3 per cent. The shipment of considerable 
-amounts of gold to New York before the war with Spain be­
gan caused the Bank to raise its rate to 4 per cent in April. 
In consequence a large amount of gold was sent into the 
Bank, and at the end of May the rate was reduced to 3½ 
per cent. A little later it went down to 3 per cent and at 
the end of June to 2½ per cent Very soon, however, it 
became plain that the Directors of the Bank of ):Dngland 
had acted too precipitately. Trade in Germany had been 
,exceedingly active and prosperous for some years and specu­
lation had become wild. There was a gre_at manufacture 
of industrial companies and the securities of these compa­
nies were run to very high quotations. The best opinfon is 
that, speaking broadly, the industrial companies are sound, 
that they will continue to pay good dividends, and that in 
the end no serious loss will fall upon Germany. But prices 
have been run too high, and as there is no market for the 
·sale of these industrial securities abroad, the encumbered 
:Speculators cannot relieve themselves in tl;lat way. 

During the speculation very large sums were raised in Lon­
•don and Paris. But about the beginning of September the 
London banks refused to discount anymore of the numerous 
:German bank acceptances whiGh were then circulating in the 
market. The German banks upon this were compelled to 
'take up and pay off the acceptances. To do so as quickly as 
was required they had to curtail .the accommodation thev 
'had previously been giving to their foreign customers, es­
pecia1ly those of Russia and the Scandinavian countri~s, and 
tthese customers had to apply for help to London. To a co:o.­
siderable extent then, the money was ultimately supplied 
by London ; for the foreign customers of the German 
banks were in many cases unable to re-pay what they had 

-obtained, without help from London. Still a considerable 
amoll.nt had to be remitted direct from Berlin to London. 
R~tes rose rapidly in Berlin and the French banks, which had 

. already lent considerably · to Germany, lent immense sums. 
The Imperial Bank of Germany was forced to raise its rate 
to 6 per cent, and the Bank of England advanced its rate 
to 3 per cent in September and to 4 per cent in October. 
The latter rate has proved sufficient so far, partly because a 
great deal of money due to America has been left in London 
'for employment here and partly because it is under­
stood that a very considerable amount of help has been 
.given by American bankers to German bankers likewise. 
But up to the very end of the year there · was a certain 
amount of apprehension respecting the state of things in 
,Germany. 

that deposits were withdrawn from several of the banks, it 
is said at the rate of two millions sterling a week. Hap­
pily by this time money had begun to return from the in­
terior to the Imperial Bank of Germany, and so far, there­
fore, no adverse results have followed. 

Mean while the value of money has been decidedly higher 
throughout the year than for a considerable time past. The 
average Bank of England rate has been 3¼%, against 
£2 12s. 10d,% in the year before. The average open market 
rate has been £2 12s. 8d.% against £116s. 8d.% the year before. 
And the average .rate allowed on deposits at notice by dis­
count houses has been £119s. 3d.% against £1 9s. 0d,% the year 
before. 

The imports of gold have been on a large scale-£43,721,-
620, according to the Board of Trade returns, and the ex­
ports have amounted to £36,590,050. There appears to be 
thus an excess of imports over exports of £7,131,570. From 
South Africa alone over 16¾ millions sterling were received, 
nearly 4½ millions sterling from France, not much under 
4 millions sterling from Germany, over a million and a-half 
sterling from Holland, and nearly a million and a -half sterl­
ing from China, and almost 2½ millions sterling from 
Japan. But on the other hand large ;mounts were ex­
ported, nearly 11 millions sterling to the United States, 
over 12¾ millions sterling to Germany (far the greater part 
of which, however, went t'.) Russia), over 2½ millions sterl~ 
ing to India, nearly 1½ millions sterling to France and 
over £1,100,000 to Holland. 

The silver market fluctuated a good deal. The imports 
very slightly exceeded the exports; but the price varied 
considerably. In the early part of the year the. price was 
maintained at 26¼ d . for a considerable time by Indian 
buying. In March, however, the quotations fell to 25d. In 
May Spain began to buy on :a, considerable scale and con­
tinued until November. The price rose to 28 5-16d., which 
was the highest quotation of the year. Then the price 
dropped to 27½d,, and it fluctuated during December be­
tween 27¼ d, and 27¾d, 

In the subjoined statement we show all the changes in the 
B ~nk of England rate in each year from 1890 to 1898, in-
elusive . 

BANK OF ENGLAND RATE OF INTEREST. 

Rate Number Rate Number 
Year. per of days. Year. per of days. 

cent. cent. 
--- -· ---

1890. 1893 (Con.)-
Jitn. 1 to Feb. 20. 6 5u days AlJ8, 3 to Au~. 10. 3 7days 
Ft-1b. 20 to Mar. 6. 5 14daya Aug, 10 to Aug. 24. 4 14 days 
Mar. 6 to Mar. 13. 4lg 7 days &.ug. 24 to Sept. 14. 5 21 days 
l\;lar. 13 to Apr, 10. 4 28 days Sept. 14 to Sept. 21. 4 7 days 
Apr. 10 to Apr. 17. 3lg 7days Sept. 21 to Oct. 5. 3~ Udays 
A.pr. 17 to June 26 . 3 70 day,;: Oct. 5 to Dec. 31. 3 87 days 
June 26 to July 31 4. 35 days -·· ---Jttly 31 to Aug. 21 . 5 21 days Year's average .••• 3·06 365 days 
Aug. 21 to Sept. 25. 4 35 days 
Sept. 25 to Nov. 7. 6 43 days 1894. 
Nov. 7 to Deo 4. 6 Jan. 1 to Feb. 1. 3 
Dt•C, If it be really true, as has been estimated on good author­

ity, that French money employed in Germany amounts to 
,something l~ke 20 millions sterling, or 100 million dollars, it J 

is evident that it was in the power of the French banks to J 

cause very serious financial trouble in Germany during No- J 

-vember and December. It is quite true, of course, that if 
·they had done so they would suffer themselves. But, sup­
posing there had been an insurrection in Paris, or an at- 1 
-tempt at a coup d'etat, or had any of the numerous dangers J 

that from time to time have seemed to hang over Paris actu- s 
·ally occurred, the French banks might have been compelled D 

4 to Dec. 31. 5 
-· 

Year's average ..•. 4·52 
1891. 

i lll. 1 to Jan. 8 . 5 
11 n, 8 to Jan. 22 . 4 

Jan. 22 to Jan. 29 31g 
an. 29 to Apr. ld 3 

Ai1r. 16 to May 7 . 3lg 
May 7to May 14. 4 
May 14 to June 4. 5 

u .1e 4 to June 18. 4 
une 18 to July 2, a 
uly 2 to Sept. 24. 2lg 
ept. 24 to Oct. 29. 3 

O,· t. 29 to Dec. 10 4 
ec. 10 to De<', 31. 31g 

27 days 
28 days ---

365 days 

7days 
14 ditye 

7 days 
77 aays 
21 daye 

7 days 
21 daye 
14 days 

.14 daye 
84 daye 
35 dayi;, 
42 dayF 
22 days 

32 days 
Feb. 1 to Feb. 22. 2111 21 days 
Feb. 22 to Dec. 31. 2 312 daya 

-- ----
Year's average .•.. 2·11 365 days 

1895. 
Jan. 1 toDeo. 31. 2 365 day• 

1896. 
Jan. 1 to Sept.10. 2 254 days 
Sept.10 to Sept. 24 . 219 14 days 
Sept. 24 to Oct. 22. 3 28 days 
Oct. 22 to Deo. 31. 4 70 days --

Year's average .••. 2·48 366 days 

1897. 
Jan. 1 to Jan. 21. 4 20 daya 
Jan. 21 to Feb. 4. 3lg 13 days 

to withdraw their money suddenly and a crisis might have 
been brought about in Germany. Luckily, the French 

Year'saverage .••. 
1892. 

an. 1 to Jan. 21. J 
ba_nks remained cool and the Bank of France contented it- J a n. 21 to .A.pr. 7. 
self with raising its rate of discount to 3 per cent. A ;•r. 7 to Apr. 28. 

Apr, 28 to Oct. 20. 
In the very last week of the year, however, the Bank of 

France intimated to thA great French banks that they had 
better not bring to it for discount financial paper. Every­
where it was understood that this meant the French banks j 
-must withdraw a considerable amount of the money that they M 

were then employing in Germany and in Austria-Hungary. M 

Rightly or wrongly, the Paris market jumped to the con- f 
-clusion that the Bank of France had arrived at the opinion 

Oct. 20 to Dec. 31. 

Year's average .••. 
1893 

an. 1 to Jan. 26 . 
:m. 26 to May 4 

May 4 to May 11. 
ay 11 to May 18. 
ay 18 to June 8. 

une 8 to June 15. 
une 15 to Aug. 3. 

---
3·32 365 daye 

319 21 days 
3 77 days 
2lg 21 days 
2 175 days 
3 72 days 
------
2·52 366 days 

3 26 days 
2lg 98 days 
3 7 days 
319 7 da ) s 
4 21 days 
3 7 days 
21g 49 days 

Feb. 4 to .A.pr. 8. 3 64 daya 
Apr. 8 t o May 13 . 2lg 35 days 
May 13 to Sept. 23 2 133 dayi' 
Sept. 23 to Oct. 14. 21g 21 day1 
Jct. 14 to Dec. 31. 3 79 days 

-- ----
Year's average ... 2·79 365 days 

1898. 
Jan. l to Apr. 7. 3 97 days 
Apr. 7 to May 26. 4 49 days 
May 26 to June 2 . 319 7days 
June 2 to June 30. 3 28 daya 
June 30 to Sept . 22. 2111 84 days 
-Sept. 22 to Out. 13. 3 21 days 
Oct. 13 to Dec. 31 . 4 79 days -- ----

Year'saverage ..•. 3·25 365 daya 

that the domestic difficulties were becoming more threaten­
ring even than they looked to the rest of the world, and tha4.: a 
war with England was not at all improbable. The other 

The appended table, made up from the official statements 
of the Bink of England, shows the position. of the Bank as 
regards bullion, reserve, etc., each week of the year. J 
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BANK OF ENOLA.ND Hi 1898.-[00,000s omitted.] 

-~ ~ ,9 I$ DEPOSITS. S!i:CURCTIES "o ~ GS s~ . 
~ ~tr)a 

o.s A~~ a;>trl'""' ~.d . 

1898. 0 i.. ~ ~ 
p,.<l:>0 ~ ~~a:i 

a:>~ .S:S§ ;o a:> p. ""'~o ~ a;>0..111 
~'3 :a O""' '§ :S 0 .g ~z,g § ~~~ Zo P=l .ca ~ 0 c!:l 0 ~ = P=l ::;j~P=l 

------- --- --- ---- --- -·- --
£ £ £ £ £ £ £ Pr.ot. Pr.ot. 

an. 5 .. 28,1 31,2 9,2 41,4 14,0 34,8 19,9 a3 2313 
" 12 .. 27,5 31,4 9,4 40,4 14,0 33,2 20,7 .... 2716 
" 19:. 27,0 32,1 11,4 38,8 14,0 32.5 21,9 .... 218 .. 26 .. 26,6 32,5 13,l 37,5 14,0 31,9 22,8 ..... 21816 
eb. 2 . . 26,9 32,9 14-,4 35,7 14,0 31,4 22,8 ... 2~ 
" 9 .. 26,6 33,0 15,4 3:'J,9 1,14,0 32,3 ~3,2 .... 2~ 
" 16 .. 26,4 33,5 16,9 3:J,l. 14,0 32,3 23,9 .... 2~ .. 23 • . 26,3 34,0 18,6 36,7 14,0 35,0 24,5 . ... 2::\1, 

Mar. 2 .. 27,0 33,8 18,8 35,9 14,0 35,6 23,6 . ... 278 

" 9 26,7 33,6 18,7 35,8 14,0 35,3 23,7 ---- 3 .. 16 .. 26,4 33,3 19,0 36,3 14,1 35,8 23,7 . ... 3 
" 23 .. 26,7 ;-3 ,4 l~,6 35,0 14,2 35,3 23,5 ..... 2 78 

" 30 .. 27,6 32,4 19,6 36,8 14-,2 39,0 21,6 z,4-· 3 
pr. 6 .• 28,5 30,0 12,6 36,4 13,2 35,4 18,3 2~ 
" 13 .. 27,8 29,4 12,0 35,9 13,2 ~ I l 18,4 .... 3 78 
'" 20 .. 27,4 30,3 12,7 36,6 13,t 34:2 19,7 . ... 31616 

" 27 . 27,5 31,8 12,3 37,9 13,2 33,9 21,0 .... 31 16 
a.y 4 .. 27,8 33,7 11,5 39,3 13,2 32,8 22,7 . ... 31116 
" 11 .. 27,5 34,5 11,4 43,5 13,2 35,8 23,8 .... 3¾. 
" 18 .. 27,4 36,1 11,9 43,1 13,2 34,3 25,4 

c3½ 
319 .. 25 .. 27,4 37,2 12,0 43,4 13,2 33,6 26,5 2~ 

June 1.. 27,7 37,0 11,~ 42,4. 13,3 32,6 26,0 d3 1 78 

" 8 .. 27,4 38,0 10,9 4.4,5 13,3 32,6 27,3 .... 138 .. 15 .. 27,3 38,l 11,5 44,9 13,3 3~,3 27,6 . ... 11.g .. 22 .. 27,3 38,5 12,1 44,6 13,5 33,1 28,0 e2~ 13s 

" 29 .. 28,3 38,5 10,1 45,4 13,5 32,8 27,1 118 
uly 6 .. 28,6 37,1 8,1 4.6,3 13,8 ;,3,-1 25,3 .... 118 
" 13 .. 28,1 36,3 7,3 4",9 13,8 3ii,5 25,0 .... 1816 .. 20 .. 27,8 36,2 7,5 47,3 13,8 33,9 25,2 . ... 118 

" 27 .. 27,9 35,3 6,9 46,2 13,8 33,4 24,2 --·· 11.g 
Aug. 3 .. 28,4 34,5 6,1 45,1 14,0 32,6 22,9 . -- . 11.g 

u 10 .. 28,1 34,5 6,6 44,4 13,9 32,0 23,2 . ... 13s .. 17 .. 28,0 35,0 7,8 i2,4 13,8 30,8 23,8 . ... 17 6 .. 24 .. 27,7 35,0 8,2 41,5 13,9 29,9 24,1 . ... 13s 

" 31.. 27,9 35,0 9,3 39,9 13,4 30,3 23,8 .... 11816 
Sept. 7 .. 27,8 34,7 8,6 39,8 18,4 29,6 24,0 . ... 111 16 

" 14 .. 27,4 34,6 8,7 40,2 13,4 29,6 23,5 is .. l •::!16 

" 21.. 27,1 33,8 9,3 36,7 13,0 27,9 22,5 2~ .. 28 .. 27,5 33,2 9,3 37,8 12,4 30,8 29,1 ---· 2 11, 6 
Oct. 5 .. 28,2 31,7 8,2 37,7 14,2 29,l 20,4 g4-· 23s 

" 12 .. 27,7 31,2 7,2 36,4 12,9 2Q,2 20,3 3~ 

" 19 .. 27,3 31,1 7,3 34,7 11,4 27,8 20,6 '···· rl16 
" 26 .. 27,2 31,6 6,7 36,8 10,5 29,6 21,2 --·· 

Nov. 2 .. 27,6 31,9 5,9 36,5 10,5 28,4 211 --·· 3~ 

" 9 .. 27,3 32,0 5,9 34,6 10,2 26,6 21:5 .... 3~ .. 16 .. 27,0 32,4 5,8 35,3 9,9 26,8 22,2 . ... 3:ls .. 23 .. 27,7 33,0 6,3 35,6 10,0 26,8 23 0 . .... 33s 

" 30. 27,2 32,2 6,2 37,7 10,4 29,4 21:8 .... 3~ 
Deo. 7 .. 27,2 31,2 5,9 35,0 11,1 126,8 20,8 .... 314 

" 14 .• 26,9 31,0 5,8 35,4 10,9 27,2 20,8 .... 3 1 1e .. 21. . 27,4 30,6 7,1 34,4 11,3 28,0 20,0 . ... 338 .. 28 __ 27,3 29,3 7,1 36,3 11,3 31,0 18,8 . .... 3518 

J 

F 

A 

J 

a Oct. 14, 1897. b April 7, 1898. c Ma.y 26. d June 2. e June 30. 
f Sept. 22. g Oot. 13. 

The exports of iron and steel from Great Britain have been 
as below each year since 1875. inclusive. 

EXPORTS OF IRON A.ND STEEL FROJ\I GREAT BRITAIN. 

Pig Iron. Rails. er Total. Descriptions. 
0th 

-----------
Tons. Tons. Tons . Tons. 

1898 ... --· ·----. -· 1,042,296 610,213 1,594,859 3,247,368 

1897.·-······--··· 1,201,104 782,045 l.i02,\- 57 3,686,106 
1896 .............. 1,060,165 747,662 ·1,782,571 3,550,398 
1895 .............. !-: 66,568 457,552 1,511,4 21 2,835,541 
1894 ... ·--·-······ 830,985 425,242 1,393,771 2,649,998 
1893 .............. 840,294 558 ,375 1,457,905 2,856,574 
1892 .............. 767,053 468,003 1,504,223 2,739,279 
1891. ............. 840,055 702,247 1,697,844 3,240,146 
1890 •. ............ 1,145,268 1,035,431 1,820,731 4-,001,430 
1889 •..... . .. . .... 1,190,371 1,089,892 1,905,919 4,186,182 
1888 ..... . ........ 1,036,319 1,020,002 1,910,242 3,966,563 
1887 ........ . ..... 1,158,174 1,011,779 1,973,075 4,143,028 
1886 .•...... : ...• - 1,044,257 739,651 1,605,289 3,389,197 
1885 •...... . ...... 960,931 714,276 1,455,475 3,130,682 
1884. .............. 1,269,576 728,540 1,497,439 3,496,991 
1883 .............. 1,564,048 971,165 1,508,095 4,043,308 
1882 •............. 1,758,072 936,949 1,658,531 4,353,552 
1881. ............. 1,480,196 820,671 1,517,458 3,820,315 
1880 .............. 1,632,343 693,696 1,466,055 3,792,993 

1879, .. -•-···-···· 1,223,436 463,878 

I 

1,196,170 2,883,484 
1878 .... - ...... - .. 924,646 441,384 933,193 2,296,860 
1877 ...... ·-······ 881,442 497,924 965,285 2,346,370 
1876 ...... . ....... 910,905 414,556 899,809 2,224,470 
1875 ...... , ........ 947,827 545,981 963,498 2,457,306 

The complete trade figures of im.ports and exports int> 
and from Great Britain for three yeara are as follows: .,., 

EXPORTS A.ND DIPORTS. 

1898. 1897. 1896. 

EXPORTS, 
ffome products.·-·--··-· 
Re-shipment of imports. 

£ 
233,391,000 

60,619,000 

£ 
234,219,000 

59,954,000 

£ 
240,145,000 , 

56,234,000 

Total exports ... _...... 294,010,000 294,173,000 
IMPORTS, 

296,379,000 

l'otal merchandise, •• -.. 4.70,604,000 451,029,000 441,809,000 
-·- -------

li:xoessofimp.overexp.. 176,594,000 156,856,000 145,430,000 · 

The quantities and values of textile exports from Grea~ 
Britain for the last three years are given in the follo .vin,.c. 
table, 

EXPORTS OF TEXTILE FABRICS. 

YEAB'S EXPORTS. j 1898. 18~ 7. 1896. 

'I- QUANTITIES. I 
Cotto_n yarn ......... lbs. 24R,720,="00 252,546,500 246,432,500· 

Piece goods •.... yds. 5,216,1t91,300 4,792,26.i,aoo 5,218,24'8,600• 
Jute yarn ........... lbs. 4.9,566,500 51,878,600 . 37,2~4,300 

Pieoe goods ..... yds. 211,114·,800 233,776,300 257,146,200 
Linen yarn .. ·-··---·lbs. 17,876,000 18,365,900 18,462,300· 

Piece goods ..... yds. 147,843,100 164,583,4.00 174/W8,000 
Woolen yarn .. _ .. - .. lbs. 58,825,800 57,1,75,400 62,238,700· 
Woolen tissues ..... yds. 46,357,200 52,1.17,4.00 60,247,000, 
Worsted tissues .... yds. 95,462,300 129,667,300 136,775,500-

VALUES. £ £ £ 
Cotton yarn.·-····-···-· 8,921,427 9,929;768 10,04.L,676, 

Piece goods.·-·· · ··· 47,918,638 45,808,154 51,195,676 
Jute yarn ... ·-·······--· 468,372 52.5,9n 378;356-

Piece goods .. ·-····· 1,795,386 2,102,101 2,269,692 
Linen yarn ....•• ·--··-·· 885,965 976,042 1,04019891 

Pieoe goods......... 3,220,305 3,522,672 3,764,889• 
Woolen yarn.·-··--···-· 4,670,898 · 4,739,987 5,654,889• 
Woolen fabrics .. ··-··-·· 4,8P5,19:? 5,389,560 6,2175,637 
Worsted fabrios .. --····· 5,724,676 7,491,355 8,357,518' 

The situation of the Bank of France as to its stock of gold 
and silver, a:,cording to the last returns of each month of-
1F96, 1897 and 1898, was as follows, stated in pounds sterling. 

GOLD A.ND SILVER IN BA.NK OF FRANCE.-[00,000s omitted.J 

1898. Gold. SllT'r Total 1897. Gold.
1 
Sllv'r Total 1696, Gold. SllT'r Total 

£ £ £ £ £ £ £ £ £ 
Jan. 27 77,2 48,S 125,5 Jan. 28 76,! 4tl,1 125,5 Jan. 80 77,4 4Q,a 126,9 
Feb. 24 77,3 48,5 125,8 Feb. 25 76 6 49,4 12/J,(, Feb. 27 78,2 49,8 128,0, 
Mar. 31 74,G 48,7 123,2 Mar. 25 76,8 49,1 125,9 Mar. 26 78,3 49,9 12'3,2· 
AprU28 74,4 48,6 128,0 Aprll29 76,9 48,9 125,8 Apri130 7P,1 4!l,7 127,8, 
May ~6 a .8 49,1 123,9 May 27 79,0 49,l 128,1 May 28 79,9 50,2 130,1 
June ~o 75,1 49,5 124,6 June24 80, · 49,3 129,5 June 25 81,8 50,3 182,L 
July 28 76,1 49,6 124,7 July 29 60,R ,19,1 129,9 uly 80 52,i 50,2 132,9, 
Aug. 25 75,5 4.9,9 l25,4 Aug. 26 81,5 41.l,O 180.5 Aug. 27 12,7 50,2 Ul2,9 
Set,t. 29 74,7 411,7 124,4 Se o.t. 80 7P,7 4P,5 128,2 Sept. 24 79,8 49,8 129,6 
Oct. 27 73,6 4P,1 122,7 Oct. 28 78,4 48,3 126, Oct. 29 77,6 49,2 lllil,7 
Nov. 24 78,3 48,6 121,9 t-ov. 25 7P,6 49,4 127,0 Nov. 26 77,3 f9,S 126,6 
Dec. 20 72,9 48,8 l\!1,'- Dec. 30 78.1 48.2 126,3 Dec. :H 76,6 49,1 1~5.7 

In the table below we show the price of silver in London. 
by months for 1396, 1897 and 189'3. 

PRICE OF SILVER FOR THREE YEARS, 

1898. 
SILVER. 

Higb. Low. Aver. 

d. d. d. 
Jan ...... 2678 2618 2~ 3s 
Feb ....... 26¼ 25~ 25 78 
March .. _. 26116 25 2512 
April. .... 2•, r. 16 2511 16 2515 16 
May ...... 2678 25 78 26°111 
June ..... •~ 712 261116 27116 
July . ..... 2778 27 27°16 
Aug . ..... 271:•16 'l718 27716 
Sept ...... 285H 211116 281 16 
Oct.·-···· 2814 279161·277

8 
Nov ...... 285 • 6 271.g 271516 
Deo •.....• i759 2714 27716 

--·-----
Year. · · - · 2851., 25 26151 p. 

1897. 

1

, 1890. 

High. Low. Aver. , High. Low. Avel'I 
-- --- -------

d. d. d. I d. d. d. 
29t !>1e 29 ,11, 2934 3078 301.g 3011s 
~9¾ 291116 29111(\ 31916 3034 31 
29~ 28616 28 1 D 6 31916 31lg 315 & 
281.g 283H 28 3s 318111 301816 31 
2831p. 2712 27::\1, 3114 301511- 31116 
:.:7¾ 2712 279111 31916 31311s 313& 
271116 2638 273s 31:lg 3138 3111 6 
2612 2334 241516 313s 303s 3016111 
2714 23~ 25~ 3011e 30 303a 
271.g 25916 26 ¾ 3051e 29::\1. 30 
27¼1 2638 · 26rn16 3081(\ 29~ 29H18 
27¾ 2511>16 261:'l ,a 30 291318 2911>11< 
-------
2913111 23 34 2711 • R 319111 29~ 30l\ 
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TRADE AND COMMERCE-RETURNS OF. 
FOREIGN IMPORTS AND EXPORTS. 

THE LATE YEAR'S F1JREIGN COMMERCE Calendar E:ieports. Import,. E::r;cea,. Total Forei{m. 
Year. Trade. - -

886 .......... Ii is difficult to speak of the late year's foreign 1 
commerce without using superlative forms of expres­
sion. But never was the superlative form more 1 

clearly justified. The showing for December furnishes 

1897 . ..... . ... 
1888 ..... . ... 
889 .......... 

1800 .......... 
18111. ......... 

713,:li7,290 660,8113,516 
716,212,840 70:l,676,31.3 
691,620,852 719,48i,680 
827,065, 71SQ 762,88:l,881 
8~5,899,202 8U,909,676 
970.265,925 818,364.,621 

--
.Exp. 52,,58,704. 1,374',2'0,876 
Exp. 10,686,,117 1,419,780,181 
Imp. 27,868,828 l,411,105.6.'l2 
Ezp. 64.170,869 1,519,9,0,631 
EZT>. 

0
40,i89,627 1,670,308, 77"1 

Ezp. 151,901,4.04. l, 788,630,4'6 
a fitting close to a year that was remarkable all 
through. The merehandise exports for that month 
excelled by 7½ million dollars the total for November, 
which itself had surpassed all previous records. In 
brief, the exports reached the unprecedented sum of 

189i ......... 
18'98 ...... . .. · 
1894 ..... ... 
1895 .......... 
1896 .......... 
1897 ......... 
1898 .......... 

938,020,9'1 
875,88~,848 
825,102.248 
824,860,186 

1,005,887,241 
1,099,700,045 
1,2154.,926,169 

880.490,141 Exp.107,5S0,800 l.768,511,082 
766,i89,846 E:z;p. 100,692,002 1,642,071,694 
676,812,9'1 Exp.148,789,S07 l,501,'15,189 
801,669.847 Exp. 28,190,789 1,626;529,iSS 
681,579.656 Ezp. s2,;2s7.685 1,687,,416. 797 
74'2,595,229 Exp. 857,113,816 1,842,804,27' 
6S3,e6t,684 Ezp. 621,260,535 1,SSR,!189,808 

tL37,24:7,448. The magnitude of the balance in the Before proceeding with our analysis, it may be well 
-country's favor was no less striking and exceptional. enough to correct an erroneous statement that has 
The merchandise imports amounted to only $53,821,- been made in the current discussions of these extra-
489, and hence there was an excess of exporta in the ordinary results. It has been stated that our exports 
striking sum of 83½ million dollars. It is needless to for the twelve months have exceeded those of Great 
say that such a large monthly balance is wholly unex- Britain for the same twelve months. The statement 
ampled. Indeed, there have been many occasions in is true only in a qualified sense. Large though our 
the past when the credit in our favor has not been as export trade has been, it was not equal to that of the 

1 

large as this for a ~hole period of twelve months. United Kingdom. Taking domestic produce alone, 
When we come to the statement for the calendar the United States exports run ahead of those of Great 

year, we are dealing with figures of such magnitude it Britain in quite a considerable sam. On the other 
.is difficult for the mincl to grasp them, though it is hand making the comparison on the same basis 
,eaay enough to see their import. The aggregate o:t the as the United States fign res-that is, with the domes.­
merchandise exports for the twelve months reaches tic and foreign produce combined-the British aggre­
the impressive total of (roughly) 1,255 million dollars. gate exceeds ours in amount of over 175 millions. 
Never before in any period of twelve months have we In brief, the British exports in the late calendar 
-exported goods and commodities to such a_ large a~- year amounted to .£294,010,000, equal at the par of 
gregate amount. ·rhe nearest approach to it was m exchange ($4·8665) to $1,430,799,665, as against our 
·the fiscal year ended last June, when the exports aggregate of $1,254,925.169. Of this total of $1,430,­
.amounted in value to 1,231¼ million dollars. A:1d the l 799,665, $1,135,797,302 consisted of domestic exports 
:result is all the more noteworthy because it was and $295,002,363 of foreign exports. It is well to 
deemed wholly unlikely that this aggregate for ~he I bear in mind too that British outward trade has been 

• • I , ' 

fiscal year would be, or could be, duplicated m the cal- falling off in recent years, and that the 1898 figures 
,endar year, since it was based on breadstu:ffs ship-

1 
are belo-w those for either 1897 or 1896. 

ments of unprecedented amount made at high prices, ! But even if we do· not enjoy the distinction of out­
while these prices (at least as to wheat) had heavily 

I 

ranking the United Kingdom, our export movement 
.declined. But the breadstu:ffs shipments were fully · is remarkable enough, as has already been indicated. 
maintained (and even increased in some cases, as we · As compared with onlv three years before, the total, 
shall presently see,) as far as quantity is concerned, 1 at 1,255 million dollars, marks an addition of over 
·while the loss in value was made good in other ways. 1 50 per cent. Nor has the expansion been merely in o-ar 
Here are the totals of the merchandise imports and I shipments of the leadin1r staples, like cotton, bread-
.exports for each calendar year since 1869. stuffs, provisions, etc. These have been of extraor-

MERCHANDrsE EXPORTS AND IMPORTS <CALENDAR TEARsJ. dinary, , and in some instances of unprecedented, 

Oaltndar ErlYJ'orts. Imp!'J'rts. 
Year. 

1870 .•• •• •..• . 408,~,010 461,182,058 
1871 .......... 460,S5a,oss 578,111,099 
1872 ........ .. 468,SSi,948 665,964,699 

Ezce,s. 

Imp. 67,M6,04.8 
lmp. 112,759,011 
Imp.187,126,751 

Total Foreian 
Trade. 

884,718,068 
1,038,468,187 
1,124,802,647 

dimensions. But the most striking feature of 
the recent outward trade has been the growth 
in our shipments of manufactures and of general and 
miscellaneous goods and art~les. This fact is clearly 

-1 brought out in the following table, showi!lg that while 873 .......... lffl7,75'7.867 595,248,048 Imp. 27,490,181 1,168,005,915 
1874 .......... 569,872,558 562,115,907 l!Jzp. 7,756,6,6 I, lSl,988,460 
1875 .......... 510,947,422 isos,rn2.0se 
1876 .......... 5U0,666,629 '127,847,165 
1877 .... . .. . .. 620,302,412 480,'46,300 
1878 .......... 787,091,978 :lSl,612,888 
1879 ......... , 765,159,825 518,602,796 
1880 .... . ..... 889,688,422 696,807,176 
1881. . . ....... 838,549,127 670,209,4!8 
1882 .......... 767,981,946 752,848,507 
18i8 .......... 796,209,316 687,066,216 
1884 .......... 749,866,428 629,261,!:!60 
1886 .......... 688,249,798 587,868.673 

Exp. 7,784,4e6 
Ezp. 163,819,464 
l!Jzp.139,856,112 
Ezp.305,479,590 
Ezp. 251,557,02\J 
Exp.192,876,246 
Ezp. 163,839,679 
Ezp. 15,139,4.39 
Ezp.108,148,100 
Exp.120, 104,568 
E.:cp.100,881,125 

1,014,110,858 
1,018,0lS,794 
1,100,748,712 
1,168,704,856 
1,278,762,621 

since 1895 the export values of the leading staples 
have risen from 535 to 813 million dollars, the rest of 
the exports rose at the same time from 289 to 442 mil­
lion dollars. This latter movement of course waa 
I made possible by the low prices at which we h'ave 
1l been selling our goods and commodities, through the 

288 
economies which the recent years of depression have 

1,586,490,598 
1,508,768,575 
1,520,825,458 
1,482,276,532 
1,378,628, 
1,216,118.471 
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TRADE AND COMMERCE. 30 

-.-enforced, thus opening to us the markets of the 
•world. 

EXPORTS OF LEA.DING PRODUCTS FOR SIX CA.LENDA.R YEA.RS. 

E"'Ports. 1898. 1897. 1896. 1895. 1894. 1891. 
- - ----

$ $ $ $ $ $ 
~otton ...... 232,lj2fl,426 212,741>,:n6 283,412,777 189,890,646 200,H3,772 204,106,023 
Breadstufl's. 817,755,888 252,586,188 1&2,806,242 125,266,871 125,60!,486 187,895,036 
Prov'ns, &c. 174,785,106 145,273,037 134,599,600 132,456,848 141,742,485 185,205,802 
Cattle.sheep 

and ho,ts .. 34,365,864 40,862,068 38,893,170 30,426,809 40,706,888 23,176,180 
Petr'lm, &c. 63,415,627 60,007,426 63,667,986 57,129,790 41,249,848 41,886,255 ---~--

Total. ..... 812,898,856 711,42!1.,284 658,369,675 585,16g,458 549,716,929 591,719,296 
All oth. exp. 442,026,818 388,28<l, 761 352,467,666!289.690,678 275 3e5,3rn 284,112,552 

Total. . .••. 125<1925169 10997090<15 1005837241 824,860,136 825,102,248 875,831,848 

The value of the cotton shipments in the foregoing 
at $232,626,426 is a little larger than the similar total 

: for the late fiscal ye.ar, which was $230,650,422, but it 
•is not quite equal, it will be seen, to the total for the 
calendar year 1896. Yet in quantity the cotton ship-

. men ts of 1898 have never previously been even ap­
proached. In the fiscal year ending June 30 1898 
·we sent out 7,581,004: bales of cotton. But in 
the calendar year 1898 we sent out 8,146,617 
bales, which compares with 6,455,.319 bales in 
the calendar year 1897, 6,030,535 bales in 1896 
and but 5,515,591 bales in 1895. The value of the 
breadstuffs' exports at $317,755,833 for the calendar 
_year compares with $333,897,119 for the fiscal year., 
but has otherw:·se been unequaled. Had it not ~een 
for the decline in the price of wheat, the calendar 
year total would stand entirely surpassed, for the 
flour and wheat shipments, at 223,198,339 bushels, 
are in excess of those for the late fiscal year, while 
the corn shipments, at 207,238,927 bushels, fall but 
little below those for that period. 

The import trade has developed features no less 
striking and significant. Our imports for the calendar 
year have aggregated onl_v 633 million dollars, against 
742 million dollars in 1897 and 801 million dollars in 
1895. The total is actually the smallest since 1885, 
and, leaving out this last.named year and 1884, is the 
11mallest since 1879. No doubt the recent severe 
period of depression through which the country 
passed induced our people to practice great economy, 
and the war with Spain, for which 1898 is distin­
guished, did not tend to a revival of the import trade; 
but presumably the chief reason :for the falling off 
has been the fact that in so many Imes of goods the 
domestic article is displacing foreign-made goods. 

With the imports so small and the exports phe­
nomenal in extent, the trade balance in the country's 
fa.vor for the calendar year exceeds even that recorded 
in th~ fiscal year, and reaches the imposing figure of 
621 million dollars. Stated in another way, our ex­
ports, in value, have been nearly double the imports. 

It is worth noting that the balances kept accruing 
all through the twelve months, t.ind that instead of 
the excess of exports having been made wholly or 
largely in the last half-year, as has happened often in 
the past, it was pretty nearly evenly distributed be­
tween the first six months and the second six months. 
The subjoined statement shows for each year since 
1874 the excess both for the last six months by itself 
and for the whole twelve months. 

, BXOESS OF MERClIA.NDISE IMPORTS OR EXPORTS. 

12 months ending Dec. 31- I 6 months ending Dee. 31-
1875 ..•....... Exports. $7,784,486 1875 ...•...... Exports.$29,579,698 
1876 ..•....... Exports.163,319,464 1876 .•••••.... Exports.113,255,681 
1877 ......•... Exports.139.856,11211877 ..••.••... Exports.101,959,699 
!1878 ..••..•... Exports.305,479,590 1878 ..•••.•... Exports.149,625,055 
1879 ..•....•.. Exports. 251,557,029 1879 ..••....•. Exports.136,520,418 
1880 ..•....... Exports.192,876,246 1880 ..••..••.. Exports.161, 712,752 
1881. •....•... Exports.163,339,679 1881. .••..•... Exports. 65,339,713 
1882 ..•....... Expo rte. 15,138,439 1882 ..•...•... Exports. 54,575,469 
1883 ..•....... Exports.108, 143,100 1883 ......•..• Exports. 62,059,081 
1884 ..•..•••.. Exports.120,104,568 1884 ..••..••.. Exports 109,348,733 
1885 ..•....... Exports.100,381,125 1885 .••••••... Exports. 45,067,432 

I 

12 months ending Dec. 31- I 6 months ending Dec. 31-
1886 ..••..•... Exports.$49 ,974,ij32 I 1886 . ......... Exports.$50,953,570 
1887 ..••...•.. Exports 6,482,566 1887 . ........ Exports. 33,572,693 
1888 .•••.•••.. Imports. 33.650,321 1888 . ....••... Exports. 27,924,979 
1889 ..••..•... Exports. 56,584',382 1889 ..•...•... Exports. 87,239,638 
1890 ..••..... Exports. 34,104,822 1890 ..••..••.. Exports. 52,826,185 
1891 .••..••• _ .Exports.142,188,703 1891. .•...•... Exports.155,450,27 ~ 
1892 ..••.•••.. Exporte. 97,489,705 1892 ..••..••.. Exports. 50,064,293 
1893 .•••..••.. Exports.lt19,592,002 1893 ..•..•••.. Exports.170,037,663 
1894 ..•..••... Exports.148, 789,307 1894 ..••..•... Exports. 80,303,235 
1895 .......... Exports. 23,190,789 1895 .•••...... Exports. 27,925,824 
1896 .. ...... .. Exports.324,257,695 1896 .. ....... . Exporte.250,301,245 
1897 ....... .. Exports.357, 113,816 1897 . ....... .. Exports.320, 121,917 
1898 ..•....... Exports.621,260,535 l8Q8 .......... Exporte.325,979,776 

As a result of such conditions we received larger:or 
smaller accessions to our stock of gold in every month 
of the year, and imported ~ross for the twelvemonths 
158 million dollars and net nearly 142 million dollars 
of metal, both the largest totals on record. We annex 
the following to show the gold and silver movement 
for each year since 1869. 

GOLD A.ND SILVER IMPOBTS AND EXPO'RTS. 

,------.Gold.-----... ,-----Silver.----
Excess of Excess of 

Year Exports(+) or - Exports(+)or 
~~i~- E~orts. Imvtts. Impo1s(-). Ex,orts. lmprts. Impor:(-). 

1870 ....•• 53,103,745 10,430,561 -f-42,673,184 27,846,083 15.259.199 +12,586,8i4 
1971 .•••• 44,~H5,975 5,841,948 +39,074,027 32,524,!l.95 10,962,467 +21,562,028 
1872 ...... 68.638,125 11,113,290 +07,524,835 :$2,048,799 10,068,714 +21,980,085 
1$73 ..••.• 25,496,118 20,537,254 -t-4,958,864 38,076,207 9,212.Hl5 +28,864,022 
1874 ...... 43,u9,091 7,422,806 +35,726,285 29,577,984 7,830,998 +21,746,986 
1875 ..... 53,41S,P47 U,388,789 +39,075,158 25,889,507 8,547.357 +17,342,210 
1876 ..... lll,231,739 23,673,291 +7,558,448 26,122;736 10,798,043 +14,324,61)8 
1877 ...... 18,982,638 11,629,655 +7,352,983 29,386.929 12,141,560 +17,195,369 
1878. ..... 8,655,948 10,477,859 -1,821,911 18,209,252 18,389,884 -180,632 
1879 .....• 4,115,U6 78,767,941 -74,652,495 21,701,552 U,425,017 +7,276,635 
1880 ...... 3,062,459 73,644,698 -70,582,239 12,983,U2 11,631,025 +1.352,417 
1881. ..... 2,603,543 60,398,620 -57,795,077 17,063,274 8,595,645 +s,467,629 
1882 ...•.. 38,721,079 13,402,528 +25,318,551 17,317,055 9,098,385 +s,218,670 
1883 .. . .. . 6,048,770 22,055,961 -16,007,191 25,794,670 14,153,357 +11,641,311 
1884 ...... 40,948,246 27,957,657 +12,990,589 29,563,748 15,504., 777 +14,058,971 
1885 . . 11,417,207 23,6-!5,311 -12,228,104 33,280,542 17,772,718 +15,507,824 
1886 . ..... 41,283,222 41,309,835 -213,613 27,112,707 19,759,4.H +7,354,2g3 
1887 ...... 9,14!,426 4!,903,327 -35,758,1101 27,';33,192 21,000,721 +6,732,471 
1888 ...... 34,526,447 11,034,074 +23.492,373 80.020,603 21,761,359 +8,269,2U 
1889 ...... 50,935,412 12,061,620 +38,873,892 40,742,875 26,799,458 +13,943,417 
1890 ...... 24,063,108 20.379,456 +3,683,652 28,609,101 30,764,904 -2,155,8os 
1891. ...• . 77,093,065 45,203,377 +33,889,688 27,980,116 27.915,905 +u,211 
1892. .... 76,545,328 18,165,056 +58,380,272 36,362,281 31,452,956 -t-4,909,326 
1893 .•.... 79,983,726 73,280,575 +6.703,151 46,357,748 27,765,696 +18,592,052 
1894 .... . 101,849,735 21,3so.~01 +80,499,128 47,2¼5,807 17,633,594 +29,61i.21a 
1895 •• . . 104,967,402 84,396.392 +70,571,010 54,211,086 24,373,847 +29,837,739 
18\16 ..... . ll8.25fl,'l90 lO<l,731,259 -46,474,869 64,056,741 80,279,740 +a3,777,001 
18P7 ...... 34,276,401 34,020,592 + 255,80ll 58,661,292 38,082.302 +25.578.990 
1898 ..••.. 16194,954 158,086,252 -141,841298 53,797,104 2:l ,029,72! +24,767,880 

NOTE.-For years 1886 to 1898 inclusive the figures embrace gold 
and ail ver in ore; in the years preceding both were included in the 
merehandise movement. 

One other statement seems necessary to complete the 
record. We have stated that the net import move­
ment of gold in the late year reached nearly 14t 
million dollars. But this went only a small way to 
liquidate the large balance owing to us on the m~r­
chandise movement. Combining the merchandise 
trade with the gold movement, and also taking into 
account the silver movement, exports still exceed im­
ports in the sum of over 504 million dollars. Here is 
a table made up on this basis and covering the last 
five years. 

YEARLY TRADE BA.LANCE. 
1898. 1897. 

Excess of- $ $ 
11.t:erchan. exports .. 621,260,535 857,113,816 
!ilTer exports ..... 24,767,380 25,678,990 

Total. ........... 646,027,915 382,692,806 
Gold im1>orts...... 141,841.298 *255,809 

Grand total. .... 501,186,617 382,948,615 

" Excess of exports. 

1896. 1895. 1894. 
$ $ $ 

324,257,685 123,190,789 148,789,807 
33,777,001 29,837,739 29,612,213 

358,034,686 53,028,528 178,401,520 
. 411.474,369 *70,571,010 *80,499,128 

311,M0,317 123,1>99,538 258,900,648 

It will be seen that besides the 504: millions excess 
for 1898 there was an excess of 383 millions for 1897 
and of 311. millions for 1896, making for the three 
years together a grand aggregate only a little less than 
1,200 million dollars. Without attempting now to 
go into the question how much of t~is must be re­
garded as offset by the yearly amounts due by us for 
interest, freights, &c., it is sufficient to say that in 
this extraordinary balance we have the key to th~ 
state of our foreign exchange market and confirma­
tion also of the current reports that large amounts of 
American capital a~e being loaned in one way or an­
other at the European centres. 
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40 'TR.A DE A}.; D CO~LMERCE. 

IMJ?OR7'8 AND EXPORTS BY 
FISCAL YEAR:~. 

The table below shows the exports and imports in 
each fiscal year (ending June 30) since 1868. 
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~OTE.-Totals of gold coin and bullion and silver coin and bullion in 
1895, 1896, 1897 and 1898 include gold and silver in ores. In pre­
ceding years ~old and silver in ores were included in merchandise. 

_. _ __ ........ _ 
EXPORTS OF LEADING ARTICJ.ES FOR YEARS ENDING JUNE 30. 

ARTICLES. 1189 7 -98. 1896-97. I 1895-96. 

Agricul. implements, value ... .. $ 7,609,7R2 5,240,686 5,176,775-
Bacon and hams ........ .•.... lbs. 850,'294,794 665,646,750 554,388,53S 

do value ....... ... $ 65,369,443 50,157,168 46,112,610-
Beef, canned, value ............. $ 3,279,6n7 4,656,308 5,636,953: 

do fresh and salted ........ lb,1. 319,172,!'>53 358,108,870 29f>,492,434c 
do do value .... . $ 25,335,023 26,167,868 22,949,220-

Barley, value .................... $ 5,542,040 7,646,384 3,100,311 
Books, maps, etch'gs &c.value . $ 2,434.325 2,647,548 2,338,722 
Bran,mid.andmlllfeed,valuf' .$ 1,329,519 A A 
Brass, and manufact. of, value.$ 1,:-120,, 9 , 1,171,431 872,396-
Butter ......................... lbs. 25,690 02 31,34!'>,224 19,37R,913 

do value ............. ; ........ $ R,864,765 4,493,364 2,937,203 
Cattle and sheep, value ......... $ 39, 40,386 37,889,096 37,637,056-

.A.nimals, other, and fowls .... $ 7,2\ 3,020 5,679,365 4,203,913 
Carriages and horse cars and 

parts of, value ......... ... ... . $ 
Cars for steam road11, value .... $ 
Cai;ings for sausages, value .... $ 
Cheese ........................ lbs. 

do value ........... .. ........ $ 
Chemicals, drugs and dyes, not 

1,635,83,. 1,955,760 1,884,658 
1,738,581 990,950 1,002,940 
1,821,712 1,514,651 1,771,680 

5 :•,167,280 50,944,617 36,777,291 
4,559,324 4,636,063 3,091,914 

including medicines .... value.$ 6,981,094 7.499,834 6,583,848-
Clocks & watches & parts, val.$ 1,727,469 1,770,402 1,460,375 
Coal, anthracite ............. tons 1,326,582 1,274,417 1,394,381 

do do value ........... $ 5,9oi::,17.1 5,678,198 5,717;246 
Coal, bituminous . ........... tons 2,682,414 2,384,069 2,246,284 

do do value .......... $ 5,777,578 5,330,445 4,928,816 
Copper ore ................... tons 8,395 15,001 15,935 

do do value .............. $ 824,165 2,059,779 2,()33,858 
Copper, manufac. of, value ..... $ 32,180,872 31,621,125 19,720,104 
Corn ......................... bush. 208,744,939 176,916,365 99,992,835 

do value .................•..... $ 74,196,~50 54,087,152 37,836,862 
Corn meal, value ............... $ 1,766,068 902,061 654,121 
Cotton, Sea Island ... . ... 100 lbs. 156,103 215,854 191,595 

do other ... ... .. ..... 100 lbr:i. 38,346,540 30,821,696 23,160,669 
Cotton, Sea Island, value ....... $ i,767,291 4,078,044 3,816,216 

do other, value ............ $ 227,674,924 226,812,927 186,240,244 
Cottonmanufact's-Colored.yds. 79,415,376 83,409,441 58,747,729 

do value·-············$ 4,138,887 4,770,231 3,419,158 
Uncolored ................ yds. 191,092,442 230,123,603 166,391,639 

dG value ............ ! 9,151,936 12,511,389 9,539,199 
.A.llother..................... 3,733,269 3,756,058 3,879,039 

Cycles and parts of, value...... 16,846,529 7,005,323 1,898,012 
Fertilizers, value ............... $ 4,359,834 5,005,929 4,400,593 
Fish fresh, dried, pickled, can-

ned, etc., mcl. shell-fl.sh.value.$ 4,674,657 5,361,435 5,226,247 
Flax, hemp and jute, manufac-

tures of, value . .....•. ..... .... $ 2,557,465 2,216,184 1,868,601 
Flour (wheat) ................ bbls. 15,349,943 14,569,545 14,620,864 

do value ..................... . $ 69,263,7h 55,914,347 52,025,217 
Fruits (includ'g canned, dried & 

preserved) and nuts, value . .. $ 
Furs and fur skins, value ....... $ 
Glass and glassware, value .... $ 

9,013,:no 
2,986,970 
1,211,084 
2,871,439 

7,739,30!', 
3,284,349 
1,208,187 
2,736,674 

5,679,066 
3,800,loB 
1,062,225 
2,772,335 Glucose or grape sugar· .. value.$ 

Grease, grease scraps and soap 
stock, value ................ . ... $ 1,964,515 2,070,111 1,516,763 

Gunpowder and other explo-
sives, value .................... $ 

Hay, value ...................... $ 
Hides&skinrrnth. thanfurs,val $ 
Hops ......................... .. lbs. 

do value ....................... $ 
Horses,* value ................... $ 

1,395,486 
1,151,271 
1,0H>,611 

17,161,66!l 
2,642,779 
6,176,569 

1,555,318 
845,590 

2,388,530 
11,426,241 

1,304,183 
4,769,265 

1,381,102 
874.048 

3,858,946 
16,765,254 

1,478,919 
3,530,703 

India rubber and gutta percha 
manufactures, value .......... $ 1,723,838 1,807,145 1,858,556 

Instruments for scientific pur-
poses, value ................... $ 2,770,803 3,054,453 2,522,217 

Iron and steel, and manufactures 
oft, total value ................ $ 70,367,527 57,497,872 41,160,877 

Lard ......................... lbs. 709,344,045 568,315,640 509,534,256 
do value .. .... ................. $ 39,7111,6~ 2 29,126,485 33,589,851 

Leather & manfact's of, value .. $ 21,113,640 19,1161,446 20,242,756 
Marble and stone and manufac-

tures of, value ................ $ 1,888,535 1,388,480 976,463 
Medicines, pat. or prop .. value.$ 2,460,669 2,287,744 2,479,510 
Musicalinst. and parts of,value . $ 1,383,867 1,276.717 1,271,161 
Oats ......................... bush. 69,180,21'17 35,096,736 13,012,590 

do value ..... .................. $ 20,632,914 8,756,207 3,497,611. 
Oatmeal .................. value.$ 1,757,978 1,071,340 939,502 
Oil cake and meal. ........... lbs. 1355934022 10:i6493086 798,366,723 

do value ......... $ 12,581,5:~4 9,611,0441· 7,949,647 
Oil, cotton-seed ............. galls. 40,230,784 27,198,882 19,445,848 

do value ........... $ 10,137,619 6,897,361 5,476,510 
Oil, illuminating ............ galls. 824,426,581 771,350,626 716,455,565 

do value .......... $ 42,922,682 48,543,916 48,630,920 
Oil,lubri.,&heavypar'fflne.galls. 60,319,365 50,199,345 50,~25,530 

do value .................. $ 7,239,454 6,619,864 6,~56,775 
Oil, mineral, crude, including all 

natural oils .. ............. galls. 113,297,397 131,726,243 110,923,620 
do do value .... .... .... $ 4,343,262 6,171,852 6,121,836 

Oil, naphtha, value ............ -.$ 1,080,797 1,123,347 1,059,542 
Oleomargarine (includ. oleo) .lbs . 136,907,813 118,370,503 109,340,451> 

do value .................. $ 8,290,710 7,214,917 8,67~,174 
Paints, pigm'ts & colors, value.$ 1,079,518 944,536 880,841 
Paper and man'f'rs of,value .... $ 5,491,564 3,333,163 2,713,875 
Paraffine and parafflne wax.lbs. 154,628,460 126,365,128 105,882,575 

do do value .... $ 6,030,292 4,957,096 4,406,841 
.Pork .........•.........•...... lbs. 100,357,363 68,075,344 70,243,029 

do value .......... ·-··· ·······$ 5,722,036 3,392,030 4,017,200 
Rosin, pitch, tar, &c ........ bbls. 2,244,744 2,465,676 2,208,119 

do do value ...... $ 3,774,~38 4,767,407 4,229,753 
Rye ............ ·-········-·bush. 15,541,575 8,560,271 988,466 
do value···············-·······$ 8,825,769 3,667,.505 445,075 

Seed, clover .......•.•........ lbs. 31,15F>,381 13,042,994 5,539,787 
do value .....•......... $ 1,892,10 . 1,003,157 437,493 

Seed, flaxseed .............. bush. 257,228 4,713,747 80,453 
do dq value ..• ... •..• . $ 231,23 ', 3,850,835 73,207 

Soap, value ...................... $ 1,390,60 1,136,881 . 1,278,645 
Spirits, distilled, value .......... $ 1,850,353 1,941,703 1,730,804 
Spirits of turpentine ....... galls. 18,351,140 17,302,82:-i 17,431,566 

do value .... $ 5,380,8< 6 4,447,551 4,613,811 
Starch, value ..•................ $ 1,371,1'49 1,665,926 885,198 
Stiitionery,except ofpaper,val.$ 1,01 5.016 928,::!78 774,284 
Su~ar and molasses, value ...... $ 1,380,793 1,165,331 1,199,012 
Tauow ........................ lbs . 81,744,809 75,108,834 52,759,212 

do value ...................... $ 3,141,653 2,782,59 f> 2,323,764 
Tobacco (leaf) ...........•.... lbs . 252,258,902 305,978,292 287,700,301 

do value ............. l 21,924,337 24,513/67 24,405,24!> 
Tobacco, manuf., value......... 4 81.w.493 5,025,817 4,380,361 
Vegetables, incl. canned. value. 2,381,788 2,337,924 1,655,050 
Wheat,.·-·-·········-·······busb. 14El,231,261 79,562,020 60,650,080 

do value .. ·-··· .............. $145,6 · 4,659 59,920,178 39,709,868 
Wood and manuf. of, value ..... $ 37,fi13.252 39;624,800 31,947,108 
Wool and mannf. of, value...... 1,107,703 1 ,567,740 1,769,559 
Zinc, ma1rnfactures of. v .. lue... l,339,669 1,829 560 228,60l> 

t Inolurting machh.i.ery, but not including iron ore. * Also inoludetl 
under animals, other. A. Not enm11erated previous to July 1,.1897. 
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TRADE AND COMMERCE. 4-1 
-================= ========== === === =========::;=====:'='=--=-------.:.:.=--=--"""' 

The following table made up from the latest re­
-vised returns shows the imports of leading articles 
(both quantities and values) in the last three fiscal 
years. It embraces all articles the imports of which 
exceeded $1,000,000 in value in any one of the years 
included in the statement. 

IMPORTS OF LEADING ARTIOLES FOR YEARS ENDING JUNE 30. 

ARTICLES. 1897•98. 1896·97. 1895·96. 

Alazarine, value ................ $ 886,332 1,022,970 994,230 
Argal, or argol . ...... .. . . . .... lbs. lP,202,629 23,457,576 28,481,665 

do do value ...... .. .. . , 1,591,037 1,967,042 2,724,709 
Books, ~s, etchings, &c., val. 2,983,748 3,179,706 3,4!l3,0ll 
Brea.dst "• all kinds, value .. . $ 3,151,000 2,774,763 2,780,814 
Bristles, value ........... . . .. . ... $ 1,249,1 19 1.217,179 1,435,348 
Buttons and button forms , val.$ 435,669 950,061 1,423,910 
Cement, Roman, Portl'd, etc.cwt. 7,976,58:t 9,391,009 11,958,386 

do value . .....•.......... .• , 2/•7e,282 2,972,350 3,889,321 
~ eese, value .. . ......... . . .. . . .. J ,343,168 1,668,796 1,491,338 

emlcals, dru~, dyes and med-
icines (inclu ·ng those given 

41,470,711 44,948,752 48,312,866 , here separately), value ....... $ 
Ciiars, cigarettes, &c ... . .... lbs. 331,902 455,697 500,945 

o value .................... $ 1,551,009 2,040,444 2,141,364 
Coal, bituminous ............ tons. 1,264,912 1,287,977 1,243,835 
do do value .......... i 3,372,338 3,553,876 3,559,283 

Coal tar, colors and dyes, value. 3,689,214 3,rn6,478 3,072,915 
Cocoa, or cacao, crude, value .. . 3,492,033 2,997,866 2,387,078 
Coffee ......................... lbs. 870,:'>14,215 737,64"i,67U 580,597,915 
· do value ........... . .......... $ 65,067,561 81,544,384 84,793,124 

Copper, value . .................. $ 3,120,572 1,080,638 1,195,314 
Cork wood, value ............... $ 1,152,325 1,323,409 1,209,450 
Cotton, raw, value .............. $ 5,019,503 5,884,262 6,578,212 
Cotton, manufactures of-

Bleached and ,mbleached, dyed, 
colored, stained or painted, 

4-1,779,399 39,115,216 43,298,479 Square yards .................. 
do do value . . ........ $ 5,434,450 4,677,679 5,100,424 

Hosiery, shirts, drawers, &c., 
value .......................•. $ 4,034,486 5,596,703 6,190,672 

Other manufactures of, val..$ 17,797,996 24,154,981 21,146,408 
Cutlery, value ... . ........•...... $ 944,056 2,339,963 2,155,238 
Dye woods, value . ......... . .... $ l,17·.!,017 1,015,594 1,914,522 
Earthen,stone& China ware, val.$ 6,686,220 • 9,977,297 10,605,861 
Feathers and down, crude, val.$ 2,23S,955 2,232,908 2,386,804 
Feathers and flowers, artificial 

value ................... . ....... $ 2,248,l~3 2,138,21i'i 1,851,918 
Fertilizers, value . ......... . •.... $ 1,370,533 1,111,532 1,106,846 
Fish, value ....... . ..... . .... .. ... $ 5,984,980 6,J0~,714 6,323,299 
Flax, hemp, jute, &c., raw, val.$ 13,446,186 12,336,418 12,870,694 

do do m 'f'rs of, val..$ 21,890,714 32.546,867 27,119,640 
Fruits and nuts, value .....•.... ! 14,566,874 17,126,932 19,032,439 
Furs and fur skins, value ....•.• 

' 
7,881,148 6,015,104 9,~03,398 

Glass and glassware, value ...•. 3,ti69,919 5,509,626 7,435,792 
Glycerine, value ................ $ 774,709 1,182,099 1,472,302 
Gloves, kid & leather, value ..•. $ 5,3fl4,168 6,486,813 6,763,082 
Gums, value . ............ . ....•.. $ 5,040,668 5,755,247 6,922,111 
Hair and manuf'rs of, value .... $ 2,125,020 2,052,204 2,141,1H3 
Hats, bonnets, etc., material or 

2,244,349 2,769,993 straw, chip, etc., value .. . ...•. $ 1,990,735 
Had;, value . .. .................. $ 34,105 1,030,497 2,773,535 
Hi es and skins, value ....... . . . $ 37,068,832 27,863,026 30,520,177 
Household and personal effects, 

2,585,749 etc., free of duty , value . .. .... $ 1,778,421 2,438,363 
Horses, cattle and sheep, val...$ 4,432,175 4,074,333 3,025,977 
India rubber & gutta percha .. lbs. 46,692,170 36,692,114 40,618,314 

do do val.I 25, 45,391 17,5f>8,163 16,781,533 
Indlgo, value. . . ...... . ......... 1,815,<Hl 1,696,641 1,673,170 
Iron and steel, and manufac· 

tures of-

Pigi:onvaiue~ ·. ·. ·. ·.·.·.·.·.: ~·.·.-.·.~~~$ 25,640 22,159 88,125 
675,88::l 520,741') 2,031,427 

Ingots, blooms, &c ......... lbs. 30,821,157 39,560,628 68,831,966 
do value .................. $ 1,202,055 1,554,438 1,945,150 

Total value* . ....... . .......... $ 12,615,913 16,094,457 25,338,103 
Jewelry and manfs. of gold and 

silver, value •..... ·•····· ....... $ 1,434,728 886.9 , 9 1,123.328 
Lead, and manufactures of,val.$ 2,596,046 1,948,225 2,433,234 
Leather, value . . . . ............. . . $ 5,625.1-\5 6,387,644 6,098,005 
Licorice root, value..... . . .. $ 1,171,621 1,022,650 1,401,748 
Lime, chloride of ............. . lbs. 114,232,578 99,274, 1.- 8 104,053,877 

do do value ... . .. . .. $ l,4~1,920 1,375,560 1,579,3fi8 
Logs and round timber, val.. ... $ 2,430,0ts9 2,616,397 2 584,738 
Luinber, value .......... ········! 5,064,9 l 6 9,094.960 8,505,975 
Malt liquors, value ......•....... 1,201,530 1,560,293 1,665,016 
Marble and stone and manufac-

tures of, value ................. $ 938,956 1,197,208 1,328,139 
Matting, incl. Chinese, value ... $ 1,437,171 3,922,003 2,777,417 
Metal, metal compositions, and 

manufactures of (not includini 
brass and iron, &c.), value .... 3,852,107 4,118,598 4,614,955 

Musical instruments, value ..•. $ 920 094 1,147,926 1,307,154 
Oils, value ....................... $ 5,197,8!:!6 5,5»4,lll 5,493,348 
Opii~• incl. pre~~red.vaiii/~.s$ 224,l(l3 1 ,229,975 464,259 

917,948 3,317,588 1,418,481 
PaiI,t s and colors, value .. . .... ·f 1,065,023 1,387,353 1,309,041 
Paintings, statuary, &c., val ... 2,'.!63,417 4,424,533 4,819,840 
Paper anil man.1"r s. of, value ... $ 2.838,716 3,121 .530 3,169,!80 
Paper stock-Rags ........... lbs . 49,800,209 51,181,009 42,192,0',8 

do value .. . .................. $ 699,981 66>l,385 730,633 
All other, value . ...........•.. $ 2,170,;;42 2,403,320 2,715,090 

Platinuw, value ...•.•........•. $ 1,1 132,192 1,049,780 860,127 
Potash . .. . . . ................. lbs. 171,215,581 141, I 03,!'129 138,834,933 

do value .................... $ 3,289,1(.12 2,899,662 3,027,302 
Precious stones and imitations, 

unset, value . . ................. $ 8,961,037 2,672,598 6,fi98,527 
Provisions , all kinds, value . . ..• . 1,~40,420 2,384,632 2,095,015 
Rice and rice meal. .......... lbs. 190,238,52• 197,816,134 146, 24,607 

I 

ARTICLES. 1897-98. 1896·97. \895·96. 
··----l------l·-----11-----

Tea ...........•................ lbs. 70,956,7i'l9 113,343,175 93,998,372 
do value .... . ............. . ..... $ 10,054,005 14,835,862 12,704,440 

Tin, blocks or pigs ........... lbs. 6:i,938,889 50,460, 23 49,952,957 
do value ................... . ... $ 8,776,151 6,535,852 6,761,716 

Tin plates ..........•....... cwts. 1,716,623 2,300,737 3,851,390 
do value ..........•...•..• $ 3,809.148 5,344,638 8,950,656 

Tobacco, leaf .....•.......• •. . lbs . 10 ,477,09!- 13,805,2 t7 32,882,666 
do value . ................. $ 7 ,488,6 5 9,584,155 16,503,130 

Tobacco manufactures of val $ 1,603,504 2,097,!"47 2,200,812 
Toys, va:lue ..............•. ~ .... :$ 2,n4,482 3,~95,057 2,516,410 
Vanilla beans, value .....•....•. $ 271-1,755 884,865 1,013,608 
Vegetables, all kinds, value .... $ 2,0 :34,430 2,571,948 2,521,206 
Watches and movements, val. .$ 689,656 1, 11~,39H 1,098,!JOO 
Wheat ...........•...•. .••••. bush. 2,0 46,55 1 1,5:~4,117 2,110,030 

do value ................•.•••• $ 1,9 48,260 l ,176,337 1,386,161 
Wine in casks ......... . .... galls. 1,930,389 2,997,952 2,834,898 

do value .............. $ 1,392,605 2,039,250 1,950,770 
Wine in bottles . ............. doz. 492,964 537,909 560,583 

do · value .............. $ 3,576,47 5 4,8~3., . 15 5,156,235 
Wood and manufactures of, val.$ 13,858,582 20,543,810 20,568,308 
Wool and woolen goods-

Wool, rawt .................. lbs. 13'l,795,S0 2 350,852,02R 230,911,473 
do value ......•........ $ 16,783,69 53,243,191 32,451,242 

Cloths, value .........••.....•.. $ 3 ,965,577 17;007,27:i 21,886,528 
Clothing, value .••...•........ $ 765,178 984,689 1,296,536 
Carpets .....•..•........ sq. yds. 589,745 470,757 626,597 

do value ......•......•.•.• $ 1,790,132 78.:!,955 893,944 
Dress goods ............ sq. yds. 29, t 25(322 77, I 69,841 26,356,835 

do value . . ....... . ...•.••. $ 6,036,08 , 16,787,241 19,929,925 
Knit fabrics, value .......•••. $ :0 87.269 2,531,058 2,541,672 
All other wool mnfs., val ...•. $ 1,879,532 11,069,776 6,945,635 

--;;;- Including machinery, but not including iron ore; also including the 
values already stated separately. 

t Includes bi·carbonate or 11uper·carbonate, caustic, sal soda and soda 
ash, and all other salts of soda. 

t Includes hair or the camel, goat, alpaca, etc. 

I OOURSE OF MEROHANDISE PRICES. 

j To furnish an indication of the course of merchandise 
values we give the following table. It shows tb.e prices 

· of leading articles of merchandise in New York about 
the first of January in 1860, which was before the war 
excitement had begun to affect the markets; on January 
1 1879, when spAcie payments were resumed; and for 
the past five years-1895 to 1899 inclusive. 

COi\1PA.RATIVE PRICES OF MERCHANDISE IN NEW YORK. 

. 
B readstu1fs-

•Flour--N o. 2, ext •.. bbls. 
Patents . . . ...•. bbls. 
Rye, superfine .... . bbls. 

Cornmeal, Br'ywine.bbls 
tWheat-White, No.1.bu. 

Red Winter, No. 2 . . bu. 
West'n 8.pr'g, No. 2.bu. 

Rye, Northern . . . . .. . . bu. 
Oats, No. 2, white . ••.. bu. 
Corn-

West. mixed, No. 2 . • bu. 
Cotton-

r~~d~nadYtrI:Wi>iaiic1:l~: 
otton goods-

~~Pnt~l~~t;:\ff:04::: : ;t 
ish-
Dry cod (Georges) . . .. qtl. 
No.l(Ma1,s.)mackerel.bbl. 

:~-:..~l~ft~·.·:.: ·:~~?.~~g: 
ops, prime State .• . ... .. lb. 

C 

F 

H 
H 
H 
I ron-

L 
L 

Scotch pig . .. . •....... . t on. 
American pi~. No. 1 •. ton 
ead-Domest1c ..... 100 lbs. 
eather-
Hemlock sole, light .. . . lb. 
ime-Com. Rockland .bbl. L 

M 
N 

p 

p 

olasses-N. Orleans . . gall. 
a.val Stores-
Spirits turpentine ... gall. 
Common rosin ........ bbl. 
ils-
Crude whale . . .. ...... gall. 
Crude sperm . .... . .... gall. 
Linseed, Ca.tcutta ... . gall. 
etroleum-
Crude in bbls . . . . . .. . . gall. 
Refined in bbls .... . . . gall . 
rovisions-
Pork, mess . .... ........ bbl. 

i!!~· E~~~-~~-~~~~~.-:~:i: 
r:~~~~~i~~~-- -_ ·.·.·: :: : Jt 
Butter, prime State ... lb. 
Cheese, fine factory ... . lb. 

Rice-Domestic .......... lb. 
Salt-

Liverpool ground .... sack». 
Liverpool.Ashton's .sack. 

S't:fuata; fair refining ... . .lb. 
Refined hards . . ......... lb. 

T allow ..... . . . ....... . ... .lb. 

1860. 1879. 
--- ---

$ c. $ c. 
4 30 3 90 
7 50 7 75 
4 00 3 10 
3 90 2 85 
1 50 111 
1 80 1 08¾ 
..ti2 98 

60 
46¼ 83 

90 47 

11 9 7.16 
11¾ 91-16 

S.¾ 8 
5¾ 3¾ 

4 50 4 25 

i ·oo 
16 00 

45 
.. iii 6¾ 

15 

24 50 22 00 .. .. 17 00 ... . 4 00 

30 19½ 
75 80 
58 87 

44¼ 27¼ 
1 65 1 85 

52 38 
1 40 81 

57 68 

.... 5½ .... 8¾ 

16 87¼ 7 05 
9 50 10 1)0 

14 50 17 00 
9¼ 6 

10½ 5 75 
24 23 
11 B¾ 
4¼ 6)4 

115 70 
1 f/5 2 50 

7¾ 6¾ 

· ·io¼ 
8¾ 

J a nuary 3-

1895. 1896. 1897. 18\JS. --- --- ------
$ c. $ c. $ c. $ c. 

2 25 2 75 8 40 8 70 
8 50 3 75 'i,5 5 10 
2 75 2 75 ii 15 8 1n 
2 90 2 25 2 10 2 00 

69 70 Ufl¾ l 0 2 
61 ~~ 1 00¾ 1 01¼ 
67 97 9tl¾ 
fl7 JS 4d 55 
88¾ 25¼ 25¼ 28¾ 

52 86 81¼ 33 

5 11.rn 85-16 7 3.rn 5 15-16 
5¼ 7 15-16 618-16 5½ 

5¾ r' O¾ 4½ 
211.1~ 2!1, 2¼ 

7 50 7 00 6 75 6 00 
2l 00 24 Oil 22 00 25 00 

70 85 li5 'iO 

t~ 4.¾ 4¾ 4 
7 12 17 

rn 50 Nom'l. Nom ' I. Nom'I 
12 00 14 00 18 00 12 uo 
S 15 3 lo 8 05 8 72~ 

17 22 20 21 
85 70 Ro 75 
30 35 82 38 

81 26¾ 88!'4 28 
1 85 162¾ 1 75 1 40 

Nom'l. Nom'I. Nom'I Nom'l. 
56 49 45 50 
56 50 50 54 

7¾ Nom'l. 6!H5 Nom'I. 
5 4 -5 ti 6 1- 5 5 2-5 

18 00 9 75 l'l 50 9 !?5 
7 75 . ... 7 f> v 8 50 

17 00 15 00 17 50 ~2 511 
8½ 8¼ 9 7}2 
7¼ 2t¾ 

4 1.16 5 
22 16 18 
11¼ 10 IO¾ 8¾ 
4~ 4 5 4'.U 

55 75 65 90 
2 10 2 10 2 10 2 10 

2¾ ~¾ 8 8-16 3¾ 
4 4¾ 5¼ 
4¾ 8½ H¾ 

1899. ---
$ c. 

2 75 
<1 45 
3 45 
2 30 

Nom'l. 
80¾ 
77 
64 
37 

34 

5 
5 7•1 

4 

6 
28 00 

65 

1~ 

Nom'l. 
12 25 
3 llO 

20 
?5 
8!1. 

46 
1 45 

Nom'l 
N om·1 

54 

. ....... 
7 

9 75 
8 ?5 

19 00 
7 

5 ti 0 
19 
1 

0 

1 05 
2 10 

8 lS--1 
5 
8 

do value ...................... $ 3,745,887 3,517,160 2,185,579 
Seeds, value ..................... $ 1,231,?t 6 1,423.926 2,6 3154 

Silkdia w vaiue.".".". ·. ·_-_-_-_-. ·_-_-_-_-_-_-.1~$ 10,315,ltil 6,513,612 8,000,621 

856¾ 1~¾ Wool-XX Ohio fleece •. . lb. 40 18 20 80 27 

--I .. 
• FLOUR-"N(). 2 Extra in bbls." is now the common sh1pprng flour to 31,446,t!OO 

Silk, manufactures of, value . . . $ .!3,523,110 
Soda, nitrate of .........•.... tons 125,103 

do do v-alue ......•.... $ 2,729,, 50 
tBoda .......................... lbs 148,':' 82,380 

do value ...................... $ 1,331,640 
Spices, all kinds, value ......... $ 2,404,624 
Spirits, distilled (including pro• 

duct of U.S. returned),value.$ 2,134,794 
Sugar, not above No.16 .... cwts. 25.H78,:~21, 

do value ..................... $ tiS,037,828 
do abovA No. 16, value ...•. $ 2,434,875 

Sulphur, orude. value ........... $ !i.193,!'1'28 

18,496,944 
25,199,067 

83,331 
2,640,389 

251,855,594 
2,539,463 
2,576,716 

3,850,114 
47,197,696 
94,138,031 

4,928,150 
2.183,607 

26,246,902 
26,6fi2,768 

127,f>b7 
3,87t•,72i 

339,H3 ~ ,263 
3,255,821 
2,378,519 

3,077,694 
37,088,748 
83,866,200 

5,353,573 
1,930,293 

Great Britain, and is about the same as the "Wheat Flour, State," 
quoted in 1860 and previous years-'· Patents" are th~ hiirhest grade a 
and corresnond with Extra Genesee of 1860 and previous yea.rs. 

I WHEAT-" White No. 1" prob!!ibly corresponds as nearly as any present 
grade with White Genesee in old classification-" Red Winter No. 2" 
would probably rank with •· Red Western" of old classification.. 

The other grades mentioned for breadstufts cover same as quoted 
in old lists of prices in " Hunt's Merchants' Magazine.'' 

t CorroN-On Oct. 1, l 87 4,grades. of cotton _ as quoted were oha_nged. by 
the National Cotton Exchange. Accordmg to the newclass1flcat1on 
every grade was reduceJ, so that (for illustration.) Middling accord• 
ing to new classification was on that day quoted 3sc. lower ihall 
Middling of t h e old ola.ssifloation. 
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FOREIGN EXCHANGE RECORD. 
PRICES 1893-1898. 

In the tables which follow we furnish a record of the fluctuations in the rntes of exchange on London for 
each date of the last six years. The tables have been compiled from daily posted rates of the leading foreign 
exchange houses in New York. Posted rates are fractionally higher as a rule than those for actual business. 

The methods of quoting sterling exchange have varied widely in the past, and a glance at the changes which 
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at 
t4 44 4-9, based on the worth of the Spanish dollar, then current here, as a standard. Exchange was th en 
quoted at its real value, the dollar being worth almost exactly 4s. 6d. English money. F"rom 1792 to 1834 our 
gold coin was of the same standard as the pound sterling-viz., 22 carats, or 916½ parts in 1,000; and at 
its legal weight of 27 grains the dollar was worth about 97¼ cents and the :pound ~ter ling in om money about 
$4 56½. In 1834 there was a material reduction in the value of our gold coin, so that the dollar was worth 
only about 91¼ cents and the pound sterling about $4 87. In 1837 another slight change made the dol1ar worth 
intrinsicaJly about 91¼ cents and the pound $4 86¾. In 1834 the Custom· House valuation of the sovereign was 
put at $4 84, and so remained until January 1, 1874. During the changes from 1834 to January 1, 1874, the 

London Stock Exchange continued to reckon the dollar at 4s. 6d. (about 9 to 9½ per cent too high), involving 
the practice of quoting American securities about 8-§- per cent below their actual value. 'ro correspond with 
the English custom, bankers in New York from 1834 to 1874 quoted sterling exchange at 109·45-§- as par. 

By the law of Congress of March 3, 1873, the Custom House valuation of the pound sterling was placed 
at its true value of $4·8665, and from January 1, 1874, sterling exchang~ bas been quoted accordingly, the 
quotation when at par being $4·8665. The London Stock Exchange also made a change in its method of 
quoting early in the :year 1874, but valued the dollar at 4s., or about 97¼ cents. This valuation, being 2¼ 
cents below par, is equal to a quotable premium of about 2¾ per cent, and accordingly the present London 
quotations of American securities are about 2¾ per cent above tb~ir actual value-a bond worth 100 here 
being quoted there at 102¾. 

1~93. 

~f" January. February. March. April. • May. June. July August. Septemb'r. October. November. necem'oer. 
Xon .. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 00 d. Sight 
1..... s. 4 86-7 88-½ 4 86½ 88½-9 4 87 4 89 86½-7 4 89 4 87 90-½ 4 82-3 4 84-6 81-2 83½-4½ 82½-3 87-½ s. 81½-2 84½-6 4 84½ 87-¾ 
S .•..• Holiday. 4 tl6-7 88-½ !l 86¼ BS½-9 8. 86½-7 4 89½ 4 87-½ 00-½ S. 80½·2 83-4½ 82¼-3 87-½ 84-6½ SR-7½ 81½-2 84½-5 84-¾ 87-½ 
s .... . 86-½ 4 88½ 4 86¾ 88·½ 86¼-7 Sis½-9 4 87 4 89 86½-7 4 89½ 4 87-½ 90-½ 4 82-3 4 84-5 81-½ 84-5 Holiday. 83½-5 85¾-7 81½-2 St¼-5 S . 
.ft 86½ 7 ! Si:!¼ 4 86-½ 8!:1-½ 86½ 7 89¾ U 4 87 4 89 86-½ 89-½ S. Holiday. SL-½ 84½-5 S. 8½-4½1>½1l½ 81½-2 MJ-9-5 4½-5 6½-'n9 
.5:::::86¼:7:l 88½ s. - s. . 4 87 4 811 5½-6½88-9½ 4 87-8 90-½ 4 83-44 85-6 81-½ 84¼-5 82½-3 87-½ 83¾-4 85½1-U s. 84½-5½ 87:.S 
6 •... . 86J.1i-7 4 88½ 4 BA-½ 88-½ 4 86-7 4 88-9 4 87 4 89 85½-6 88½-9 4 87-8 4 90 83½-4 85½-6 S. 83-4 87-½ 8.'-3½-4 85½-ll 82-½ 4 85 85-½ 87½-8 
'1 • .. . 86),ji-7 4 88½ 86½-7 4 8:l½ 85-6½ 87-8½ 4 87 4 89 s. 6½-7½ 89-90 4 83-4 4 85-6 1½2½4½-6½ 83½-4 87-½ 83½-4 8!'.>½-6 Holiday. 85-½ Bi½B½ 
8. . ... s. 8fl½-7 8:!½-9 86-¾ 88--¼ 4 87 4 89 4 86 4 89 Stj,¼-7 88½-9 83½-4 85½-6 82-3 85½-7½ 83-½86½-7½ s. 82-½ 84½-5 85¾-d 88--½ 

1L:.l t~~ rn;t: ~6
~-

1 ~:g ~~ ~ 4 s1 
64 s9 ~~ff ~ii~½ ! ~:½ ~t: 4 s3-4

84 85-6 ~4~8!~~ ss-½f½·
1
½ t3~j gg~-6 

8J~'i4
~-

6 85
½-6s. ~ 

n .... 86½-7 ab½-9 ,1 87 ~-9 86-½ 89-½ 4 87 4 89 85½-6 9½-J3 l 2½3½ 4½5½ 2½4½ Si¼-9 88-4 86½7½ 4 84 4 86 82-½ 4 85 85½-6 ~ 
12 ... 86½-7 8d½-9 S. S. 4 87 4 89 4 86 4 IJO 4 86-½ 88-½ 82½-3 84½-5 2½4½ 87¼-11 83-½ 86-7 4 84 4 86 S. 85¼-~ 88-½ 
18 •.... 86½-7 88!,.i-11 87-¼ 4 89 6-6½ 7¼-8½ 4 87 4 81} 4 86 4 90 ! 86 4 88 82½-3 84!,i.\-5 s. 83-½ 86-½ 4 81 4 86 82-½ 85-½ 4 85-6 88-½ 
14 86½·7 88½-9 87-½ A9-½ 6-6½ 7½-8½ 4 87 4 89 S. 4 86 4 88 82½-3 84¼-5 4 82-3 487-8 13::1-½85½-6½ 4 84 4 86 82\i-3 85-½ 4 85-6 88-½ 
15·.... s. 4 87½ 89-¾ 6-6½ 'i~-~½ 4 87 4 89 4 86 4 90 85-86½ 87-8 82½-3 84½-5 2½3½1 7J.g8½ 83-½85½-6½ s. 82½-8 85½ 4 85-6 ~ 
lfl···:·4 87 489 4 87½ 8~ 4 86 87½;8 S. 4 86 4 00 84½-6tl½-7½ S. 82:::S 87-½ S3-½85½-6Xi 4 84 4 86 83-¾ Si½-6 4 85-0 88-¾ 11:::: 4 87 4 8~ ~ 87~ 80-¾ 85½-6 87½-8 87·½ 89-½ 4 86 90-½ St½-5½6¼-7 82½-3 84¼-5 82½-3½ 87-8 S. 83½-4 8~¼-6 83½-4 86-½ _ S. 
18 ..... 4 8i 4 89 4 87¼ Sil-½ 86-J.g 88-½ 87-½ !-,9-½ 85½-6 90-¼ S. 82½-3 84¼-5 82¼-4 7¼8½ 83-½85½-6½ 4 88-4 4 ~-6 83¾-4 86-½ 8j½-6 88-¾ 
10 .•.. 4 s1 4 s0 s. s. sn,.s 9½-90 85½-G 4 90 84-5¾ 86-7 sz½-a 84½-5 82½-4 7½B½ 4 B::J½ 4 86½ 4 83-4 4 Bf>-6 s. 4 &5½ 4 88 
20 .... 4 87 4 89 87-¾ 89-¾ 86-½ 88-½ 88-¼ 9U-½ 85½-6 4 90 4 b3-84, 85-6 2½8¼ 4½5½ S. 4 83½ 4 86½ 88-½ 85-½ 83~-4 86-½ 4 85¾ 4 88 
l?l.. .. 4 87 4 89 87-¼ 89¾ 86½-7 !'!8½-11 88-Xi 90-½ s. 82¾-4 84½-6 83-½ 85-½ 8½-4½.,8¼-9 83½-4½6½-7 8::1-!1! 85-½ 88½-4 i,lfl-½ 4 85½ 4 88 
22 s. Holiday. 86·½ 88-½ 88-½ llo-½ 85¼-6 4 90 3½4½ 5¼6½ 83-¼ 86-½ 83-4½ 88-il½ 81½-5 87-½ S. 83½-4 8~ 85-¾ 87½-8 
23: ·:: · • A7 4 e11 87-½ B9->1i 86½-7 ~-9 s. 4 86 4 90 4 84-5 4 86-7 ,. s. 82½-4 87½~9 S4n-5 87-½ 2½-3½4½-5½ 84-½ 86¼-7 85¾ 87¾-8 
24 4 !F 4 BU 87-¼ 89-½ Bfl½•7 88¼-9 7½-89:¼,-90½ 86-½ 4 00 4 84-5 4 86-7 SS-½ 85-¼ 83-½ 88-½ S. 82½-3 84½-5 83~·4½ 6¼-7 S. 25::::·4 i-.7 4811 87--¼ SQ-½ 86¼•7 88½-U 6½-7~ 89-~ 86~ 90-½ S. 83-½ 85-½ 82-3~ 87-8½ 85-a¼ 87½-9 81Jr-8 84-5 88½-4½6½-1 Holiday. 

~:::: :~~-7 ls~-0 87-½
8

·8'J-¼ 4 87 
84 89 

86
"
7
~~-

9 
~g_½ ~~ ~~~:! = ~~~4~~~ 82

•
3 l 7

-S½ ~¼31tzj : s1:~ t:g 88½-4t6½-7 J~~ ~~j 
28 • ••. b6½-7 88½-U 86¼-7 88½-0 4 87 4 89 86-7½ 81)-½ S. 82).6 4 84½-6 4 81-3 83½-5 82½-8 87½-8 5!,{6½-7½8½ 4 81-2 84-5 83J.6-4¼6½-7 84½~5 87-¾ 
1!9.. .. . S. . ....•...... 4 87 4 89 4 86-7 89-½ 86-½ 90-½ 4 82-S 4 84-a 4 81-3 83½-5 82½-3 87-8 84½-6 86¾-8 S. 84-½86~-7½ 84~-5 87-~ 
oo •. ••. 86¼-7 88~-9 •••..••.... 4 87 -l 89 S. Holiday. 4 8~3 4 84-5 S. 8..1½-S 87-½ 84½-6 86¾-8 81½-2 84½-5 Holiday. 84½-5 87~ 
Sl. .... 4 86-7 4 SS-9 ... .. . .•..•• Holiday. • .••••••.•.• 86¼-7 90-½ . .. .. • .....• 81-2½3½-4½ 82¾-8 87-¾ ......••..•• 81½-9 84 ¼-5 •• .... ••.••. · S. 
Range-

High.4 87 4 89 4 87½ 4 89½ 4 7 4 89 r,4 AS¾ 4 90½ 4 87 4 90½ 4 88 4 90½ 4 84 4 81J 4 84½ 4 89¼ 4 86¼ 4 89 4 85½ 4 87~~ 4 84½ 4 87½ 4 86 4 SB¾ 
Low •• 486 48?:! 486 488 485½487 486 488½ 485½488 482 484 481 483½ 480¼488 482½485½ 481 484 4':!1¼484½484 486~ 

1894. 
Day 
of January. February. March. April. May. June. July. August. Septemb'r. October. November. Decemoer. 

Mon . . 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight, 60 d. Sight. 60 d. Sight. 60 d . Signt 

i::.:;4[
0
J~~:i¾ !~~t::i:rs i~~~ i8:~ 487¾

8
489 ~=~~t~:88 ~~8~:~ 87½-8t89-½ !~~!~8:~ 486

"
7s~7

¾-B 
4 ~t~it~ i~~~ :gg~ 

4
BHt~S½-

9 

!::::jtt:5
6J8~~ 4 

tso½s~ 
4 83 4 87

½s. S~¼ !~~u~ ~=!U~~:gg 88-½ ~il¼-90 
87

il~~di~~ !rs:~i~8:t: sl?J~~~~¾ ! g~¼¼lJ?' 4 87¼l ~ U?~l~s~ 
6 ... . . 4 8:l-5 86¼-7 4 85½-6 4 88 4 87½-8 89-¼ 4 87½-q 89-½ 88-½ 89½-90 88-x; 89½-90 87½~ 8 8~~ S. 4 ~½-ti 4 87 86½-7 8?¼~ 4 87½ 4 88½ 4 87j-8 4 SQ 

t:::454
•
5s~½·7 1t~:g:~ i~-~~~ !~~1:~:~ s~-½~9½-90 ~t~~e~:gg ~+~:tg8-½ i;t~!~8:t: :~g~-~6l's~ B

5
½·

1s~1
½·

9 
41Wiit'ls½ g1~:8 gt~ 

s .•.. .4!15 4e7 485-687½-8 488 489¼ s. 88-½89½-90 88-½89½-90 s. 488-x.48 •-½ 485¾-641::17 86½-787¾-8 487¼ 48i!½ 87½·8 BIJ-¼ 

18:: :: .ill~1sf½~ ! ~gj ~~~:§ i ~§ ii~~ ! ~i~1 ~3:~ ~:~ g~~:~8 88
-½ ~~½-

9
) ~~~:t ~tij tf~~SJ~j 4 S5¾~ii 4 87 ! it:~ it~ ! gJ~ ii~ 4 ss-ls0-oo 

ll.. .. I-C5¼-6 87¼-8 S. S. 4 88 4 89½ 88-½ 89½-90 88-}(i 89½ 90 87½-rlS 89-½ 87½-8 83¼-9 4. 85½-fl 4 87 4 87½ 4 88½ S. 88½-9 9½-90 
12 .. . 85½-6 87½-8 4 85..f.\ 87½-S 4 88 4 89Xi 4 83 189½ 88-½ 89½-90 88-½i 89½-90 87½-8S 89-½ S. 4 85¼-6 4 87 4 8 ·¾ 4- 8-<½ 4 87-¾ 88-½ 8-:1½-9 0½-90 
18 .... 8~½-fl Si½-8 4 85½-6 4 Sil 4 88 4 89¼ 4 88 4 811½ S. l--8 -½ 89½-90 87½-8~ 89-½ 87½-8 88¼-9 4 85¼-6 4 87 4 87½ 4 88½ 4 87-½ 88-½ 8:.-11-9-9 9½-90 
l.4.... . s. 4 85½-6 4 88 4 88 4 89½ 4 8:3 4 89¾ 88-½ 89½-90 88-¼ 8il½-90 87½-88 89-¾ 4 81½ 88½·9 85½-lj½ 8 7-½ s. 4 87-½ 88-¾ 8➔½-9 9!,(1-90 
15 .. . .. 8!5¼-6 87½-8 4 86-½ 88-½ 4 88 4 89½ S. 81-½ 8P½-\10 88-½ R9½-IJO S. 487-½4~8-½ 4 86-½ 87-½ 87½-8 88¾-9 4 87-¾ 81:!-¾ 88½-IJ 9½-90 
16 . ... !86 488 486-½ 88-½ 488 489½ 4R8 489¾ 88-½89¼-90 88-½89½-90 487½-8 489 86½-i½88-½ s. 87½-888,;i-11 487-½ 88-½ s. 
17 ..• . 85½-6 87½-8 4 86-¾ 88-½ 4 88 4. 89½ 4 88 4 89½ 88-½ 811¼-90 S. 4 Bi¼-8 4 89 6¼-7 7½-8½ 4 86 ·½ 87-½ 4 87-8 4 88-9 4 87-½ 8:l-½ 88½-9 9½-PO 
18 ..... 85¾-6 87½-8 S. S. 4 SH -l 89½ 88-½ 89½-90 88-½ 89~-90 4 87½-8 4 80 86½-7 87¾->:S 4- 86-½ 87-½ Si½-tl 88¾-9 8. 4 t:18½ 4 89½ 
19 .... 85½-fl 87½-8 86½-7 89½-9 4 88 4 89¼ 4 !-8 4 89¼ 88-½ 89¼-90 8'l-¾, 89¼-90 4 87½-8 4 89 8. 85½-6½87-½ 87¾-8 gq½-9 4 87-11; 88-½ 4 88¾ 4 81l½ 
20 . . .. 85½-6 87¼-8 86½-7 88½-P 4 88 4 89½ 4 88 4 89½ S. 88-"'3 81!½-~0 4 h7½- ~ 4 89 86½-7 87½-8 85½-6½87-½ 87½-8 8&½-9 4 87-½ 1-8-½ 4 88½ 4 89½ 

~t::: :85½-6
8

87½-8 
86il~ii~~~-9 ! ~g ! ~i~ 4 88 l S!J½ ~=½ ~~¾:~8 ~t~ ~g~:gg 4 87

¾S: 
4 

SU ~~=~ ~~~:~ ~g~:~iz.~ 4 87½
84 88½ i g~~ ~~ ! ~ : ~8~ 

28 ... 85½-6 87½-'i 4 87-¼ s!¼ 4 B'! 4 89½ 4 88 4 89½ f-8-~ B9~-9o 88-½ Bll½-00 487½-8 '39-½ 86¾-7 87½-8 s. 87½-8 s,½-11 86¼-7>ii88-½ s. 
24 ..... !l 85-6 87½-8 4 87-½ 89-¾ 4 88 4 89½ 4 t-.8 4 8!J½ gq_½ 89½-90 S. 487¼-8 8SI-½ 86½-7 87½-8 4 86-½4 87-½ 87¾-8 Sq½-9 86½-7½88·½ 4 88¾ Sil½ 
25 ... . 4 85-tS 87½-8 S. 8. 4 88 4 89½ 89-¼ 89½-90 88-¼ 89½-90 487¼-8 89¾ 86½-7 Si½-9 486-½487-½ 87¾-8 88½-9 S. Holiday. 
26 ..... 48i>½-648R 487-½ 89-J.fi 487½-88ll-½ 488 4 89½ 88-½89½-90 88-½89¼-IJO 4~7½-8Hll->{i S. 486-½4 87¼ 87½-888½-9 86½-7½8~ 488-½ 80½ 
27 .... . 485¾-6488 487½489-¾ 487½-889-¾ 488 489¼ s. 8~-½89¼.-90 487½-889-½ 486-7 87½-9 486-½487-½ 87¼-888ni-9 86¼-7½8 488-½ 89½ 
28. . . . s. 4 87½ 4 811-¼ 4 87½-8 89-½ 4 88 4 89¾ 88-½ 8\l½-90 7½-8¼ 89-90 4 87½-8 89-¾ 4 86-7 87½-8 4 hf}.½ 4 87-½ s. 4 87-½ 88 4 88-½ 89½ 
29 .... 4 85-6 87¼-8 4 87½-8 89·½ S. 88-½ 89½-90 7½-8½ 89-90 S. 4 86-7 87¼-S 481l•¼ 4 87-½ 87¼-8 88½-9 Holiday. 4 88-½ 89½ so .... 85½-~ 87½-8 4 87¾-8 89-¾ 4 88 4 89½ Holiday. 7¾-8½ 8d-90 4 88-8½ 8!J-½ 4 86-7 87½·8 .. 87_½-8 88½-9 87-½ 88½-9 -s. 
:Sl.. .. . Bf>½-6 ,!l88 .J • 487½-88!}-½ 88-½89½-90 488-8}<4 89-½ 486-787½-8 ) 487½ 481:j½ 488-½ 89½ 
Range-

High.4 86 4 89 4 87½ 4 89½ 4 88 4 89½ 4 88 4 89½ 4 88½ 4 90 4 88¼ 4 90 4 88½ 4 89½ 4 88½ 4 89½ 4 87 4 ~8 4 88 4 89 4 87½ 4 89 4 89 4 90 
Low •. 4 84 4 86½ 4 85 4 87½ 4 87½ 4 89 4 87½ 4 81} 4 88 4 89½ 4 87½ 4 89 4 87¾ 4 89 4 86 4 87½ 4 85 4 86½ 4 86 4 87 4 86½ 4 88 4 ~7 4 BS¼ 
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FOREIGN EXCHANGE. 4-3 

Day 
o:t January. February. March. April. May. Jun!3. July. August. 8eptemb'r. October. November. Decemoer. 

:Mon .• 60 d. Sight. 60 d. Sight. 60 d. Sight. 00 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d . Si,int. 
1..... Holiday. 4 88-9 9½-1;0 88-½ 89½·1)0 88½-9¼90-½ 89½-91) 90-½ 4 83-½ 89-½ 4 81J.1.i( 9"-½ 1:1½-90 90¼-l S 87½-Rl-98¼-9 4 8<1½ 4 89½ S 
2 .••.• 4 ~½ <189½ 4 88-9 9¼-90 88-½ 811½-90 b~-11½110-½ 88½-89 90-½ S. 4 89-¼ 1:10•½ 4 1 O 4 91 Holiday. , 87-8:l 88-89 4 88½ 4 89½ 4 88½ 4 90 
.S .••.. 4 8:,½ 4 89½ S. S. 88½·9½ 90-½ 88~-8\cl 1!0-½ 4 SB-9 89-90 4 Sil-¼ 90-½ 4 90 4 91 4 89-90 ll0-91 4 i:i7-'l8 88-b9 S 4, 88½ 4 90 
4 ••••. 4 t-8½ 4 Sil½ b7¼•8½ 9-90 88-¼ Sll¼-90 88½-9½\lO-½ 8~½-89 9U-½ 8".l~-9 9,¼-1-10 Hohday. s. 4 89-IJO 110·91 4 fi7-89 8~89 4 88½ 4 89½ 4 88~ 4 \10 
-li ••••• 48o½489½ 88-IJ 89½-90 8:!-½89½•90 8➔½•9",g90-½ S. 8½·&½9½-90 4 811-½llO•½ 491) 491 489-9090-1Jl 487-8-l88-89 Holiday. 488½-9490 , 
6..... 8. 87½-8½ 11-½ 4 88½ 4 90 88½-9½ 90-½ 88-9 9½-90½ 8➔½-11 9½-90 4 81!-¼ 90-½ 4 90 4 91 4 89-90 90-\fl s. 4 88¼ 9½-90 4 8:l½-9 4 90 
7 . •• .4 BS½ 4 89½ 87¼-8½ 9-½ 4 88½ 4 90 8. t!:!-8,1 1:1½-90 4 81-1 4 \j() 8. 4 !JO 4 91 4 89-9(1 90-lll 4 87-½ 88-½ 4 88Xa 9½-90 4 88~-9 -! 90 
8 ••••. 4 l-<8½ 4 e11½ 87¼-8½ 9-½i 4 88½ 4 90 88½-9½90-¼ 87½-89 ~-90 4 89 4 90 4 89-¼ QO•½ 4 90 4 IH S. 4 87-¼ 8~½ 4 8•½ \J¼-90 S. 
9 ..•. . 4 88½ 4 89½ 87¼-8¼ 9-½ 4 88½ 4 \10 88½_ -\l½ 90-½ 81-"¼8½-9½ S. 4 t-9-½ l!O-½ 4 90 4 91 4 89-90 90-111 4 87-½ 8 '-½ 4 88½ 9½·90 89½-9 ll½-9rJ 

10 •.... 88¼-ll ll½·OO S. S. 88½;-11½ IJO-½ 4 1<7-8".I 88·81! 4 89 4 9& 4 89-½ 90-½ 4 90 4 91 4 89 9fl 90 91 4 87 ½ 88-½ S 8Si.c, 9 9½ 90 
u ... ·"'B½-9 9½-90 4 ss 4 89-½ 4 8S~ 4 00 88½-9½ 90-½ 4 87-8➔ b8 s0 4 81l 4 90 4 89½ 90½ s. 4 3~'.1<0 90:91 4 8 ·=½ B ·-½ 4 88½ -i 00 4 88¼ 9½:90 
12 ... 88½-9 9)11-90 87½-88 ~9-½ 4 88 111 4 90 8~½-9½ 9U·½ S. 4 Sil 4 90 9½-1/0 90½-1 4 90 4 91 4 89-90 9 ·-91 4 87-½ 8S-½ 4 Hi'.!½ 4 90 4 8-:l½ \l½-90 

½L: :88½-9
8

9½·1!0 ~~~=~ ~g:~ a~ gg 88
½·1lr 

9
(}¾ ~~~;g~ij a3 :8R 9

½·
90

8~U½-l gg g} l ~ti!Z ~g:e½ 4 8i-~· 8S-¼ ! g;~ gg : ~;~ 8~:~g 
15 .•••. 8-1½-IJ ll½-UO 87½-88 811-½ 4 88¼ 4 9U 88½·9½90-½ 4 86½-7 4 88 4 89 4 90 9½-90 90½•1 4 90 4 91 

4 
8"-'~· no_lL 87?~:ia.-8~½- i 18888~ 44 ~00 83-lL gsn1 L.90 

16 .... 88½-'cl IJ½-90 87½•88 89-½ 4 83½ 4 90 88½-9½90-½ 4 Hlil,g-7 4 8; S. ll½-1101!0½-l 4 l!O 4 Ill ~-,,.., -711 711-,,7!! ;,,j9,.,, "' ,.,, ., 
711 

":,v-
"17 ••• • 189 4 1!0 S. S. 88½-1!½99·½ 4 S6½-? 4 88 4 89-½ PO-½ 9½-90 90½-t 4 90 4 91 4 89-½ 90-¾ 4 88-¼i 811-),g 8. 88-¼ 89½-SIO 
18 . ... .4 8\J 4 Ill' 87½-88 89-¾ 4 88½ 4 90 88!1!·11½90·½ 4 86½-7 4 8:-! 4 89-½ 90-½ 9½-90 l;O.J.ji-1 S. 4 81!-¼ 90-,¼ 4 HS-½ 1-9-½ 4 88½ 4 90 t:18-½ 89,¼-90 
19 •••. 4 89 4 90 87½-88 81l•½ 4 88½ 4 90 8::!½-9¼90-½ s. 4 811-\.li i/0-½ 9½-IJO 1<0½-1 4 90 4 91 8½ 9½ t 4 bt,-lL 81J lL 4 l-81L 4 90 4 881.,( 4 "0 
·20. . .. S. 87½-89 "l9-½ 4 88½ 4 90 88½-9½9U·½ 4 87-88 88-89 4 89-½ l!O-½ 9½-IJO 90½-l 4 90 4 91 8½:9~ t ]. -711 

4 88~ 4 90 4 88~ 90-¼ 
21. . . 4 89 4 90 87½~ 89-½ 4 8::1½ 4 90 S. 4 87•118 8-J-91.l 4 8>1-79 PO-½ S. 9½-90 9G½-l 8½-9½ t 7½-8½8½9¼ 4 Rb¼ 4 90 4 88½ 90-¼ 
:22 ..... 4 81:1 4 90 Holiday. 4 8--½ 4 90 88¾-9½ 90-½ 87½-8 88½-9 4 89•½ 90-½ 9¾-90 90¼-1 9½-IJO 90½-l s. 7½-8¼8¼19¼ 4 8~½ 4 90 s. 
28 . .. 489 41-U 87½-8!:!81!•½ 48:l½41JO 88½-9½9l,·½ 87½-8~8½-9 8. 1<¼-IJ090½· l 9½-901'0½·18½-9½ + 7¼-'l¼8½9½ 41:!8½"490 488¾ 90-½ 
:24 .•.•. 4 89 4 !JO S. ~. 8"1½·9½90-½ ~7¼-8 88½-9 4 89-¼ 90-~ 9,r901:/IJJ,i-l 9.J.ji-liO 90¼·1 8½-ll~ t 4 l:!8-½ 8\1-½ S. 88½ 9½ 00 l 
25 .. . . 4c ~9 4 40 87¾-88 89½ 88½-89 90¼ 88½-9½90·½ 87½-8 8:!½-9 4 89-½ 110-½ 9½-· 0 90½-l S. 1<½-9 H9½-9r) 4 AA-½ 89-½ 4 88s 4 90 R~liday: 
26 .. ... 4 89 4 90 87½-&:s 89½ 88½-89 91J½ 88½·9¼90-½ S. 4 RI!-¼ 90-½ 91-{i-90 IJ0½-1 4 89-90 90-91 4 88·89 89-90 4 88-½ bO-.!,ii 4 88 4 90 8½ 1!½001,(i l 
'27..... S. 7½•8½Sl!,v-90 88½,-89 90-½ 8::!½·li½90·½ 87½-8 89½-9 4 814-½ 90-¼ 9½-1.lO li0½-1 4 89-¼ llO•½ 4 88-89 89-1:lO S. 4 SR 4 90 8,¼

0

9J.g90~i1 
.28 . •• 4 89-½ 9 1·½ 88-½ 89½-9\J 88½-89 9U-½ s. 87½-!:! 88½-9 4 89-¼ 90-½ s. 4 89-½ 9o-½ 4 88-99 89·90 4 88-½ 89-¼ Holiday. 8l,t:l.l½91)½:l 
29 .... . 4 89-½ ttO•½ 88½-89 90-½ 4 89-½ 9fl-½ 87¼-8 88½-9 4 89-½ 90-½ 9½-90 90½-l 459-90 l!0-lii S. 4 83-½ HIJ-½ 4 88½ <l 1!0 S . 
.SO •.••. 4 89-½i 9/l-½ 8:l½-891!0-½ 4 89 9)-½ ,. Holiday, S. 9¼-90 90½-l 4 89-90 90-IH 4 89-½ 89-½ 4. !<~½ gq_¼ 4 8S¼ 4 90 88¼-ll ll¼-111 
:skanii~9-½ 90-½ s. •½t:>½ 8¾11½ 9½-90 90¼-l 480-00 90.91 • * 88-½ 89-½ 88½-9 00.t11 

ti~~:!~~~ gg~ ! ~~¼ ! gg ! g: ug~ ! ~ g~~q g~½ ! ~~~ ! ~¾ ! ~g¼ gg !8A ! ~g gi ! ~ ! ~A ! ~;¼ ! ~~½ ! ~½ gg g~½ ! gi¾ 
t Quotations on these days were 4 89½@4 90¼. 

1896. 
~~Y •January. February. March. April. May. June. July. .August. ~ Septemb'r. October. November. Decemoer. 

Mon •• 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 
1. .•.• Holiday. 88-½ 89½-90 S. 88½-0 9¼-90 813½-9 9.J.ji-90 4 8-3-8¼ 89¼ 4 8-l 4 89 4c 88·½ 489¼ 82¼-84 85-½ 4 83-3¼ 85·6 S. Si-½ 87~-8 
i . ...• 88½·1:!0 90-½ S. 87•88 l:!8½-89 bl'.l½·IJ ll½·l/0 88½-9 9½-90 8'3-8½ 89-9½ 4 88 4 89 S. 4 83-84 85-½ 83-4 85Xa·6½ 4 82-35½-6½ 84-½ 87½-8 
s ... .. 8-;½-89 90-½ 87-8½ 8½-90 !:!7½-8 88½-9 88½·9 9½-90 s. 88-8~ 8 11-11¼ 4 88 4 89 4 88½ 4 89½ 4 83-81 85-½ 83-¼ 4 86-6½ Holiday. Bl-¼\ 87½-8 
-4 ••••• 88½-89 90·¼ 87-8~ 8¼-90 87¼-8 88¼-\J 88}9·9 IJ½·bO 88½ !:Sll½-90 88-8½ 89-&¼ Holiday. 8-i!-2-ll 9½-llO 4 83-M 85-½ s. l½-2½ 5-6½ 4•81½ 87½-8 
5 .. ... s. 87-tl 88½·9½ 4 87~-8 4 89 8. 8•-B½ 0¼-90 8-1-8½ 89·9½ 8. 88½-ll ll½-90 4 83-61 86-½ 4 82½-4 85-6 l½-2½! 6-5½ 4 ~½ 87¾-8 
•6 •.•• . 88½-89 90-½ 87-8 b8½-9½ 4 87¼-8 4 89 83½-9 9.J.ji-90 88¼ 89½-90 88-8>11 89-ll¼ 87~-8 89½-9 88~-9 9½-90 S. 4 82!<a-4 85-6 4 82-3 85¼-o 8. 
7 . .. . 8-I.J.ji-81! \lO-¾ 87½-8 811-9½ 4 87,;i•ti 4 Sil 88½-0 9½-90 t!S¼ 89!,ii-90 S. 87½-8 1'8½•9 88½!-9 9½-110 Holiday. 4 82½-4 85-6 4 82-3 86¼-6 4 84½.87¾-8 

t:::: 18i 11
sttt~&¼ 

81
½·Bs~

9
•
9

!>ii 4 871,ls 4 89 rs~:3 8~:~8 ~~ ~~~=~8 ~j~ ~~:i~ ~~t:=~ ~~~=~ SSJ.9-lls~½·
90 ~~8~J~s~ ~~~~1~!J1 82¼-3~ 86-7 ~t~ ! i+:~ 

"i0 •.... 8-9 89½-90~ 87-8 88¼·9½ 4 87¼·8 4 81! 88½i·lle9¾-90 S. 88-81,g 811-9½ 87!,,i-8 88½-ll 4 8~ 89-½ 2¼-3½ t 82½-3 84½-5 82¼-3½ 8tS-7 8:i-¼ 4 87-½ 
11 . .. . 8-9 89½-90½ 87-'i 88½-9½ i 87~-8 4 89 88½-9 9½-90 BS¼ 811½·90 1'8-8¼ 89·9¼\ 87½-8 !it:-¾0 9 'i½B¼ 8½9¼ 2½-3¼ 4½-5 S. 2¼-3¼ 6-6½ 4 84½ 4 87¼ }2· . ... S. Holiday. 87½-8 88~-9 8. 88½ 89½-90 88-8½ 1.-19-0½ s. 7~~ 8¼-~¼ 2½-3½ 4¼-5 4 82-3 4 85 2!-2-3½ 6-~½ 4 84¼ 4 87¼ 

il::: :~~ ~~~:~3 ~t~~ ~~:~t ~~~1 ~½:g ~
3~·-t ~~:88 ~1i8~:~8 s8-8~~1l-

9
¼ ! ~ ! ~~ itr½i 8Jt~ a2-3l84½-5 M!=~ ~~-5 g~~=~ ~:g~ 4 84¼

8
87½•8 

l5 .... . 88-Xi 811½-90 87-88 88½-81! S. 4 88~ 4 89½ 88-8½ ll½-90 88-8¼1 89-9¾ ~¾ 89-9½ 87-8½ 88-9½ 4 82-3 84½•5 81½-3 84½-5 8. 84½-5 87¼-8 
.1.& •••• . 68-½ 89¼-90 S. 87½·8 88½-9 4 88½ 4 89¾ 88-9½ Q¾•90 88-8½ 89-?¾ 4 88¼ 4 89½ S. 4 82-3 8!½-5 81½·2¼ 4½-5 82½-3 E6·6¼ 84¼-5 87¼-8 
17 ..•• . 88 ¾ 89¼·\.IO 87•¼ 88J.!j-99 87¼-8 88½-9 88½ 89.J.ji-\lO 8. 88·8~ '3\/-9¼ 4 88½ 4 Sil½ 6½7½ 7½8½ 4 82-3 84½ 5 81½·2½ ~½·5 4 h2-3 86·6½ 84¼1-5 88-½° 
is •.••. 88-¼ 89¼-90 87-½ 88½-89 4 81-8 88½-9 88½ 89½-90 88-8¼ 9¾-YO 88-8½ 81!·9½ 4 98½ 4 8~½ 51-7¼ 7=8¼ 4 82-3 84½-5 s. 4 82-3 86-6~ 84¼-6 88-¼ 

~:. ·::4 88 
84 90 sI:t: ~~=~~ : ~u ~~:8 4 8'l¼s9 89½ ruti 8ij:eg gt~~ g~:~~ 4 88)l4 Sil¼ t61fi6:~-S 

4 82
·
3l 4

¾·
5 ~8~=~~4~~ ~i1~ ~~-7 

81
¼ ·

5s.88 
¾ 

~l •... 4 88~ 4 90 87•½ 80¼-8\l 4 87-8 88J,fa-\l 88-8¼ 89-9¾ ~ 9½-90 :,. 88¼-11 9¼-\JO ~½ 6½-~~ 4 82·3 84½-5 4 81-2 b4¼•f> 83-3½ 86½-7 84½-5 88-¼ 
22 .•••• l 89g·90 Holiaay. 8. 88-8¼ 89-0½ 88-S½ 9¾-90 88-8½ 89-9¼ 4 88\ia 4 89½ ~½ 6½·?¾ 4 82-3 84½-5 81¾-2 4½-6½ s. 4 84½ 4 88 
28. . . 81} -90 S. 87¼-8 88½-9 88-8.½i 89-9¾ 88-8¼ 9½-90 88-8>{i 89-9~ 88-8½; Hll•IJ½ S. 4 82-3 ~4½-5 82-2½ 85-5½ 83-4 86¼-7½ 4 84¼ 4 88 
~ ••••• 88 89 -90 87•½ 88½-89 4 87½-t! 4 89 8-i-8~ 89-9¼ S. 88-8¼ 89-11¼ 88-8½ 89-9J.,i 4 86-6 4 86-7 4 82-3 84½-5 82-2185-5½ b3¼-4 87-7~ 4 84½ 4 88 

~::::.
88 ~~ ·

90 ~t~ t~1g !~~~lat~ 88
·
8¼l9

·
9

¾ ~U~8~:88 :gg 1;~ 88
•
8
½l

0
•

11
½ ~m~5~:i !~tit~:~ s2-2½85-5¾ 

881lt1~~:;. i~Hg:~. 
27 .... . 88·½ 89¼-90 87-½ 88½-89 4 88--½ 89 ½ 4 88¾ 4 89½ 88-8½ 9½-90 4 88 4 89 88-~½ 89-9¾ 83½·5½ 6-6½• S. 82-2½ 85-5½ 83¼-4¼ 7•7½ S. 
28 . ... 7¼-8¼ 811-90 87-½ 88½-89 4 88-½ 80-¾ 4 88½ 4 81!¼ 88-8½ 9¼-90 S. 88 -8½ 89-IJ¾ H3¼-H¾-6½ 4 82¼-8 4 85 4 82-½ 85¼ 83½-4¼ 7-7½ 4 8!½ 4 88 
29 .... . 7½-8¼ 8\l-90 s. 88¼-9 0½-90 88-8½ 9¾-90 4 88 4 89 88-8½ 8~·11¼ 82¼-4 So-5½ 4 82¼-3 4 85 4 82-¾ 85½ s. . ! 8!1.-1,g 87-88 
S0 . . .•. 7¾·8¼ 89-90 4 88-¼ 89-¼ 88¾-9 9½•9U Holiday. 4 88 4 Sil 88·8½ 89-9½ s. 4 83 4 85-½ 4 82-~ 85¼ 83¾-4¾ 87-8 4 84-½ 87-88 
81. .•.. Sb-¾ 89½-\JO 8:l½-9-11½-00 _ S. 88-8¾ 89·9¼ 82¾-i 85-5¾ ,i 82-¾ 85½ 4 84-½ 87-88 
Range-

High.¼ 89 4 90¾ 4 88¾ 4 90 4 89 4 90 4 89 4 90 4 89 4 90 4 88¼ 4 89½ 4 89 4 90 4 89 4 90 4 94 4 85¼ 4 84 4 86½ 4. 84¾ 4 88 4 85 4 88¾ 
Low .. 4 87½ 4 89 4 l:!7 4 b8½ 4 87 4 88¾ 4 88 4 89 4 88 4 89¾ 4 88 4 81J 4c 87¾ 4 88¾ 4 82¾ 4 84¾ 4 82 4 8#9 4 80¾ 4 84 4;>:!1¾ 4 85 4 84 4 87 

., t Quotations on these days we.re 4 81.½@4 85¼. 

1891. 
Day 
of January. l<',:-"i):-:;.:;.~. March. April. May. June. July. August. Septemb'r. October. November. T>ecemoer. 

Mon •• 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. dO d. Sight. 60 d. Sight. 60 d. Sight 60 d. Sight. 60 d. Sigh; . 
1... .. Holiday. 4 85-6 87½-8 85¼-6 87½-8 4 86½ 88-8½ 4 87 4 88¾ 86¾-7 88·8¼ 4 6o¼-7 4 88 S 4 R4½ 4 81-1½ 4 83-4 85~·6 83-3!,(i 86·6~ 83½-4 86½-7 
2 .••. • 84-M¼ 87-88 85-5¼ 87½-"i 4 86 4 88 4 86½ t,i-..sx; S. 86½-7 88-9¼ 4 86¼-7 4 89 4 87 4 88 4 84¼ 4 86],g 4 83-1 85½-6 83-3¼ SIJ-6¼ H:J!,6 -4 861,6•7 

!:::::84-84~·87-88 f>sg~ i~tti l ~g l rs 4 86
½lS-tl¼ u~.7 ~,~ ~i~=i ~~ 4 86½s: 4 88 mtf ~~~:~ ttt~ :~:~ 4 83-4

8
85¼-6 83H3o~ii!o½ ~J~j ~~:~ 

:5 ••••• 84-4½ 87-7¼. 4c 85½ 4 87~ 8~½ 8~8½ 4 86¼ 88-8¼ 81:l½-7 b8·8~ 86½-7 88-8½ Holiday. 86¼-7 87½-8 S. 4 83-4 85½-6 83-3½ 86-6½ S. 

t ·:: :~t~:g ~~~=~ 4 86
½s~ 

87 
86-6½s~

8
·
8
½ ! ~g~ ~:~t: ~6

~·
1 gt~½ 86¼-lss.8¼ ! ~~:f ! : ! ~g:i ! ~t~ s&~li1i~1 :z8J~~~l~ 4 83

~~tS-
6

½ ~f~j ~g~~ 
8 ••••• 84¼-5 87½-8 4 85¼ 4 87½ 86-6¼ 88·8½ 4 86½ 88-"% 4 87 8:!-8¼ 8tl¼-7 88-8¼ 4 86½-7 4 88 s. 8t¼-5 86½-7 4 83·~4 86½ 4 83½ 86-6¼ 83½-4 86¼\ ~ 
9 .••• . 84½-5 87½-8 4 85¼ 4 87¼ 86-6¼ 88-8¼ 4 86½ 88-8½ S. 4 8ti~-7 4 88 4 86X1-7 4 88 85¾-6½ 7-½ 84¼-5 86½-7 4 83- 4 85½ 4 83½ 86-6½ 83½·4 86¼·'1 

10,.... S. 4 So¼ 4 87½ 86-6½ 88-8i 4 86½ 88-8½ 4 87 88·8½ 4 8tl¾-7 4 88 4 86½-7 4 88 84½-d¼ * 4 8i-5 86¼ 7 . 4 83¼ 86·6½ 83¼-4 86¼-7 
11 ... . 4¼-5½7½8½ 4 So½ 4 87Jdi 86-6½ 88 S. 4 87 86-8½ 4 86¼-7 4 88 ~. 4½-5½ 6½-7 4 84-5 86½-7 4 83-½ 85-½ 4 83½ 86-fl½ 83.!,u-4 86½•7 
12 . .. . 4¼-5¼7½8¼ Bvliday. 86-6¼ 8'3-8 86¼-7 A8-8½ 4 87 88-8½ 4 86¼-7 4 88 4 86!-ti-7 4 88 4½-5½ 6½-'i S. 82½-3½ 85-½ <l 83½ 86-6½ S. 
18 .... . 85-5½ 88-8¼ 4 85½ 4 87½ 86·6½ 88-8½ 86½-7 89-8¼ 4 87 88-"'¼i S. 4 87 4 8~ 84½-5 86½-7 4 84-5 4 86-7 82¼!-3¼\ 85·½ 4 b3¼ 86-6¼ 83¼-4 86½•7 
14 . .... 85•5½ tl8-8.½ s. s. 86t7 88-8½ 4 87 88-8½ 4 86¼-7 4 88 4 87 4 88 84½-5 86½•7 3¼-4½ 6-6½ 82¼-3½ 85-¼ s. 83½-4 86~-7 
t.O . •••• 8b-5l{a 88·8¼ 85½-6 87¼-8 86-6¼ 88-81 86 7 88·8½ 4 87 88-l:i¼ 4 86½,-7 4 88 4 87 4 88 8. 3½-4½ 6-6¼ 82½-3!,ii 85-¼ 4 83½ 86-6¼ 83¼·4 86 .7 

.16 ..... 85-5½ 88-8¼ Ba~-6 8 7!,ii-8 86-½B7½·8 4 7 4 88½ S. 4 86¼-7 4 8➔ 4 87 4 88 84½-5 86½-7 3-4½ 5¼-6½ 82½·3~ 85·~ 4 ti3½ 86·ti½ 4 83-4 4 .7 
17 .• •• . S. 8.,J,6--6 87¼·8 86-½87~·8 4 87 4 88½ 4 87 Hl'.l-8½ 4 86¼•7 4 8'3 4 97 4 88 84¼-5 86½-7 83-4 85¼•6~ 8. 4 83½ 86 6½ 4 83-¼\ 86--½ 
18 .•.•. 85 86 88-SR½ flo½-6 87½-8 86-½ 87½·8 S. 4 87 88·8½ 4 l:IB½-7 4 88 S. 4 84·g 4 8(.1¼ 83-4 85!,i-6J,ii 82x\-3¼ 851' 4 >-3¼ >16-6¼ 4 83·½ 86·¼ 
19 .... 85-86 88-88¼ 8o¼·6 87½-8 86·½ 873-ii-8 87-7¾ 88½-9 4 87 Hfi-8_½ 4 86xi-7 4 88 4 87 4 88 4 84· 4 86½ S. 4 82½·3 86·½ 4 83½ 86-6½ S. 
~O . . •. 85¼-6 88-8¼ 80¼·6 87½ 8 86-~87½-8 87-7½ &s½-11 4 87 88-8s S. 4 87 4 88 4 Si 4 86½ 3¼-4 5½-6¼ 4 k2¼-3 &5-½ 4 53¼ 86-6¼ 4 83-½ 86·¼ 
21. . .. 85¼-6 88-8¼ s. s. 87-7½ 88¼-9 4 s1 8~~.. 4 86¼-7 4 88 4 s1 4 88 4 84 4 >jtl¼ 88xa-1 85½-6 4 82½-3 85-½i s. t 
-22 •••. . 85½·6 88-8½ Holiday. 86-½87¼-8~ 87-7½ 88½-9 4 o7 88-S 4 86½-7 4 8:i 4 87 4 88 8. 4 '-3½-!l l"f>-6 4 83 i 1"5-6 4 83¼ 4 fl6¼ t 
.28 • . . 85¾-6 &:!-8¼ 85½-6 87½-8 86-½87¼-8 87-7½ 88½-9 s. 4 ~7 4 88-8½3 4 87 4 88 4 84¼ 4 86½ 4 83-4 85½·6 4 83 4 85-6 4 b3¼ 4 86½ t 
24..... s. 85½-6 87!f,-8 86-6½ 88-8 87•7~ 88½-9 4 87 HB-8¼ 4 87 4 88-8¼ 4 87 4 88 4 84½ 4 86½ 4 83-4 85~-6 • s. 4 !:13½ 4 rl6½ 82½-3 85¾-f} 
-25 .. ! . 85-5¾7½-8½ 85½-tl 87¼-8 4 86½ 88-8¼ S. 86½•7 83-8½ 4 87 4 >-8 8~ S. 4 84½ 4 86g 4 83-4 85½-6 83-½ 6½-6½ Holiday: Hvliday • 
. 26., •. ,85-.J.ji?:17½·8½ 85!,g-6 87½·8 4 86\.<i 88·8½i 87-7.½ 88½-9 86½-7 89 R½J 4 87 4 88-8½ 4 87 4 88 4 8:l½ 4 86 8. 83¼-4 8tl-¼, 83½-U!6½-7 S. 
"27 ••• . . 85-¼87 ½-8¼ 85½·6 87½•S 4 86½ 88-8½ Holiday. 86½-7 88-8¼ S. 4 87 4 88 4 84½ 4 86 83¼-4 fl5½-6 4- 83-4 t-6-½ 83½-4 86½-7 82½-3 85¼-6 
28 ••• 85-86 7¼•8½ s. s. 87-7½ 88½-9 86:,n-7 88-1'¼ 4 86½-7 4 88 4 87 4 88 4 81½ 4 813½ 83¼-4 86½ fl 4- 8:~-½ 1-fl-!,{j s. 82½-3 85¼-6 
~ .... 85¼-6 88-8½ 4 86¼ 88-8~ 87-7½ 88~-9 8tl¾-7 88-8½ 4 Sli½-7 4 81 4 87 4 8'3 S. 83¼,-4 85½•6 4 83-111 86-½ 83¼-4 86½•7 82½-3 85½-6 
ri:::::85½·6s~8-8½ i ~:~ gs~½ 4 87 4 ¼ Hol~day. 4 !:S6½·74 88 a~ l ~ H!t: ag~ 4 83-4 86½-6 4c 83~-86-J,g 83½-4 86).ti-7 :t~=Ug~:g 
li&'f!.r-86 4 88.½ 4 86 4 88 4 86½ 4 88½ 4 87½ 4 89 4 87 4 8~½ 4 87 . 4 88¼ 4 87 4 88 4 87 4 8'3 4 85 4 87 4 84 4 86¼ 4 84 4 87 4 ~4 4 87 
Lo~ •. 4 81 4 87 4 1:!5 4 87½ 4 85½ 4 87.½ 4 86½ 4 88 4 86½ 4 88 4 86½ 4 88 4 !'!6½ !l ~8 4 84 4 1:16~ 4 83 4 85¼ 4 82½ 4 Si> 4 83 4 86 4 82½ 4 85¼ 

• Quotations on this day were 4 86½@4 87¼. t 4 82¼-3½ for sixty days and 4 85¼-6½ for si~ht. 

1S9S. 
January. February. March. - April. May. June. July. August. Beptemb'r. October. November. December. 

Day. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight 60 d. Sight. 60 d. Sight. 
1. .... Holiday. 4 83-¼85¼-6 62½-3 85-½ 81¼·2 84½·5 S. 84½-5 87·88 85-5½ 8o~7 84½-5 86-6½ 83½-4½ <lff 4 82-½ 4 85 83-¼ 4 86-7 82-½ 85½-6 
2..... S. 4 85•½S5¼·6 4 83 4 8:,Ji 81¼-2 84½-5 81½-2 85-5½ 84½-5 87-':!8 Holiday. 84½-5 86-6¼ 83½-4½ 86 S. 8~ 4 86-7 82 ¼ 85½-6 
.s .... . 82½-3½5¼-6 4 83½ '86 4 83 4 85½ s. 81½-2 85-5½ 84).fr-5 87-f/8 s. 84¼-5 86-6½ 83½-4¼ 86 4 ~2½ 4 85 8 1<6½·7 82-½ 86½-6 
-4 ••••. 83-8:i½ 86 4 88½ 4 86 4 83 4 85½ 81¼-2 84½-5 Holiday. 81½-5 87-SS Holiday. 81½-5 ><6·6½ ~. 4 o2½ 4 85 83- 86½-7 S. 
:6 ••••. 1-3-83½ 86 4 83½ 4 86 4 83 4 85½ 81-!-!2 8!1. 85 81½·2 85-5½ S. 85-5¼ 86½-7 84½-5 Sfl-6½ Holiday, 4 82¾ 4 8§ 83-½ 86~-7 82-½ 65¼-6 
6 •••. . 83-83½ 86 s. s. 8 1-82 84-85 81¼·2 155-5½ 84¼-5½ 87-8 85-5½ 86½•7 84),e-5 86-6¼ 83½-4 86¼·6 4 82¼ 4 80 s. !-2-½ 85¼-6 
7 • . . . 83•84 86 4 83½ 4 Sf! 4 83 . 4 85¼ 80½-1½ 84-5 81½-2 85-5½ 84½-5½ 87-8 86-5½ 8fl¼-7 S. 83!,fi-4 85½ 6 4 ~2½ 4 85 83--½ 86¼-7 82-½ 85½-6 
8 ••••. 83-84 86 4 83½ 4 86 82¼·3 85-½ 80½-l½ 8!-6 s. 85-¼ 87-½ 85-5½ 86½-7 84½-5 86-6½ 831,(i-4 86¼·6 4 ti:.!½ 4 85 Holiday. 82-¼ 85½-6 
9. . ... S. 83½-4 SJ-7 82-83 85-5¼ 80½-l½ 8:l-5 81½-2¼- t 85- ½ 87-J.,. 86-5½ 86½-7 84½-5 8rl•6½i 83¼-4 85¼-6 S. 83-½ 86½-7 82½ 85½-6 

1.0 .... . 83½-84 86 83½-4 86-7 82-83 85-5¼ S.- 82-¼ 85½-86 85-½ 87-½ d. 8H~-5 86-6½ 83½-4 85½-6 4 82½ 4 85 83-½ 86½-7 8:2½ 85½•6 
11 ... . 83½-81 86 83½•4 86•7 82-2½ 85-5½ R0½-1½ 84·5 82-½ 85½-fl6 85-½ 87-xj 85-5½ 86½-7 84½~ 86-6~ S. • 4 1:12½ 4 85 4 83 -4 86½ S. 
12 e3-4 85¼-6 Holiday 4 82 85-85½ 80 -1½ 84-6 82-¼ 85½-86 S. 85-6¼! 86!,fi-7 81½- o 86-6½ 83½-4 80½·6 4 82¾ 4 85 4 83 -4 86¼ 82½ 4 85¼·6 
ia:::::83-3½ 85¼·6 · s. • s. 80½-l½ 8i-5 R2-½ t'5)9-8l} 85-½8tl¼-7½ 85-5¼ 86½ 7 84½-5 86-6½ 4 83-4 48~-6 82-¼ 4 85 s. 82¼ 4 85½-6 
14 .. ... 83-3½ ~5½-6 4 83½-4 86-7 82-½ 85-5¼ 80½·1½ 84-5 82½-3 * 85-½86½-7½ 81}-5¼ 86½-7 8. 4 83-4 4 80-6 ~2-¾ 4 85 4 83 -4 86¼ 82¼ 4 8:i½•6 
l5 83-3.>ii 85½-6 8 '.1¼; 4 86-¼ 81¼·2½ • 80½·1 84-4½ S. 84½-6½6-7½ 8a-5½ 86½-7 8t¼-5 86-6½ 4 83-½ 115-½ o2-}!i 4 li5 4 83 -4 86½ 82½ 4 85½ 6 
16::::: S. 83½-4 86-½ 81½-2 84½-5 80½·1 84-4½ 83-4 86½-7½ 84½-5 H6·½ 85-5½ 86Xa•7 84¼-5 86-6~ 4 83-¼ 8~-½ ~- 4 83 4 f<6-½ 82½ 4 85¼-6 
17 83-3½ 85½-6 83½-4 86-¼ 81½-2 84½·5 S ~8-4 86½-7 84¼ -5 86-¼ S. Si½ -5 86-tb~ 4 83-½ Ba-½ 4 82-¼ 4 85 4 83 4 86-½ 82½ 4 86½·6 
18 .•. • 83 3¼ 85½-6 1'13½-4 86-½ 81½-2 84½-5 80½-1 84-4½ 83-i 86½·7½ 84½-5 86 ½ 85-¼ 86¼-7 84½-5 li6·6½ s. 4 li2-½ 4 85 4 83 4 86-½ s. 
10 ..... 83·3½ 85½·6 83½-4 86-½ 81¼-2 84¼-5 80½•1 8!-4½ 1'3½-i 87•7½ S. 85-½ Sfl½-7 84 -5 86 6½ 4 83-¼ 85-½ 4 h2-½ 4 85 4 83 4 86-½ R2½ 4 85½-6 
~· ···83·3½85½-6 S S 80¼-184-4½ 83½-4½7-½ 485 486½a 85 ·½ 86½-784 -586-6½483-¼85-¼482¼-:J85-J.(i s. 82¼;485½·6 
21 · . .. 83-3¼ 85¼-6 83½-4 . 86-½ 81½-2 S!l½-i- 80½-1 84-4½ 83½·4½ 7-½ 4 85 4 86½ 85-½ 86½-7 s. k2¼-3 84½-5 82~-3 85½-6 82½-3 86-½ 82½ <l 85½-6 
22::::.88-a½ 85¼•6 Holiday. 4 81½·2 86 80½-184-4½ s. 4 85 4 86)/4 85-½ 86½·7 84 -5 >36-6¾ 82½-3 84½-5 82¼-3 85½-6 82½-3 86 ¾ ►2½ 4 85½-6 
28. . . s. 83½-4 86-¼ 4 ~1-2¼ 85 80½-1 81-4½ 84-85 87-88 4 85 4 86½ 85-¾ 86½-7 8! -5 86·6½ 82½-3 84½-5 s. 82¼-3 86-½ 82 1<i 4 85½-6 
.24 •... . 83-3½ 85¼-6 83½-4 86-¼ 4 81½-Z 85 8. 84¼-85 87-l-,8 4 85 4 86¼ S. 84 -5 86·6½ 82¼-3 84½-5 ~ Holiday. H oliday. 
25 ... . 83-3!,{, 85½·6 83·½ 85½ 6 81½·2 84½-5 81-1½ 85-6 84½-85 87-88 4 85 4 86½ 4¼-5½ 86-7 84 -5 86 ·6¼ s. 4 83-¼ 86-7 82¼-3 86-½ 8. 
26 83·8½ 85¼-0 83-½ 65½-6 81½·2 8¼½-5 81½-:& 85½-6 8i½-S5 87-R8 S. 84½-5 86-"¼ 4 84-4½ 86 82-½ 84¼-5 4- 83-½ 86-7 82,½i-3 86-¼ 82½ 4 86½-6 
~·····g3.3½ 85½-6 S S 81½-285½-6 Rt½-8587-88 485 48fl½ 8!½ -5 86-½ 48H¼86 482-½ 485 48:l-½ fl6-7 S. · t-i½! 48;,½-6 
28 .... . 83-3½ i<!;½-6 82½-3¼, 85-6 81½-2 84¼-5 81½·2 8:'i½-6 84½-85 87-t8 85-¼ 86½--7 8!¼-5 86-¼ S. 4 82-½ 4 H5 4 83-½ 86-7 D b2~ 4 85½-6 
29:. :: 83-3¼ 85¼-6 81¼·2 8¼½-5 81½·2 85 .fl • fl.. 8'>-½ Stl-!,fi-7 84½-5 86-¼ 4 84-4¼ 86 4 82-¼ 4 85 4 83-¼ 86-7 82 -¼ 8~-6 41-2½ 4 8?¼ 
'SO. . ... S. 1'1¼-2 84½•5 81½·2 85 -6 8!½•85 87•88 85-79 86¼-7 84.J.ji-5 86·½ 4 84-4¼ 80 4 82-½ 4 85 S. 82 ·½ 85-6 4 P2)/4 4 85½ 
81. ... 83-3¼ 85½·6 81)'2-t 84½-5 Holiday. S. 4 81-4½ 86 4 83-½ 4 86-7 Huhday. 

~:h~t"st 4 PIJ 4 84 4 87 4 83 4 fl5½ 4 82 4 86 4 85 4 88 4 85½-4 88 4 8!;¼ 4 87 4 85 4 86¼ 4 R4¼ 4 86 4 83½ 4 8! 4 83½ 4 87 4 ~2¼ 4 86 
Low . .482¼ 485½ 4b2¼4l55½ 481¼48H<i 480½484 481½485 4 81½-4b6 484¼486 48! 4!:!6 4 82 484¼ 4 82 48a 4>,2 485 482 485¼ 

.. Quotations on this day were 4 84¼@4 85½. t 4 85½-6. U 4 82½-83 4 85½-4 86¼. :t: 4 85¼ 4 86½. f 4 82¼-3½ 4 85½-4 86¼. 
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UNITED STATES SECURITES. 
COURSE OF DEBT AND PRICE • 

The following table shows the public debt of the United States from 1793 to 1898, inclusive. In the year 
1856, and subsequently, the totals given are the net amount of debt, not including accrued interest, less the 
balance of coin and currency in the Treasury. Bonds issued to the Pacific railroads are not included in the­
statement. For some of the recent years the figures printed below do not agree with those reported in the· 
monthly debt statements issued by the Government, as a change in the form of the statements has been ma.de 
several times. We give the results entirely in the old form, so that the comparison is on the same basis for 
all the years. The totals are for January 1 of each year from 179:3 to 184:3, inclusive, and for July 1 (close­
of the ti.seal year) since 1844, inclusive. The debt was at its highest on August 31, 1865, when it amounted. 
to t2, 756,431,571. 

UNITED STATES DEBT 1793 TO 1897. 

Year. Amount. Year. Amount.. Year. Amount. Year. Amount. Year. Amount. Year. Amount. 
--- - --------

1793 ... $80,35'2,634 1811 ... $48,005,587 1829 ... $58,421,413 1847 . . . $38,826,534 1865 .• $2674,815,856 l883 ... $1,538,781,821>· 
1794 ... 78,407,404 1812 ..• 45,209,737 1830 ... 48,56il,406 1848 ... 47,044,862 1866 ... 2,636,036,163 1884 ... 1,438,542,995 
1795 ... 80,747,587 1813 ... 55,962,827 1831. .. 39,123,191 1849 ... 63,061,858 1867 ... 2,508,151,211 1885 .. . 1,375,352,443-
1796 ... 83,762,172 1814 ... 81,487,846 1832 ... 24,322,235 1850 ... 63,452,773 1868 ... 2,480,853,413 1886 ... 1,282, 145,840 
1797 ... 82,064,4,79 1815 ... 99,803,660 1833 ... 7,001,608 1851.. 68,304,796 1869 ... 2,432,771,873 1887 ... 1,175.168,675· 
1798 ... 79,228,529 1816 ... 127,334,933 1834 ... 4,760,082 1852 ..• 66,199,341 1870 ... 2,331,169,956 1888 ... 1,063,004,895 
1799 ... 78,408,669 1817 ... 123,491,!=165 1835 ... 37,513 1853 ... 5?,803,ll.7 1871 ... 2,246,994,068 1889 ... 975,939,750-
1800 ... 82,976,294 1818 ... 103,466,633 1836 ... 336,957 1854 ... 4 ,242,222 1872 ... 2,149,780,530 1890 ... 890.784,371 
1801. .. 83,038,050 1819 ... 95,529,648 1837 ... 3,308,124 1855 ... 35,586,956 1873 ... 2,105,462,060 1891 •.. 8fll,912,7!'il 
1802 ... 80,712,632 1820 ... 91,015,566 1838 ... 10,434,221 1856 ... 10,965,953 1874 ... 2,104,149,153 1892 •.. 841,5'26,463 
1803 ... 77,0Fi4,686 1821 ... 89,987,427 1839 .. 3,573,343 1857 ... 9,998,622 1875 ... 2,090,041,170 1893 ... 838,969,47{>: 
1804 ... 86,427,120 1822 ... 93,546,676 1840 ... 5,2!50,875 1858 ... 37,900,192 1876 ... 2,060,925,340 1894 ... 899,313,380· 
1805 ... 82,312,150 1823 ... 90,875,877 1841. .. 13,594,480 1859 ... 53,405,234. 1877 ... 2,019,275.431 1895 •.. *932,830,667 
1806 ... 75,723,270 1824 ... 90,269,777 1842 ... 20,601,226 1860 ... 59,964,402 1878 •.. 1,999,382,280 1896 ... 955,297,254 
1807 ... 69.218,390 1825 ... 83,788,432 1843 . . . 32,742,922 1861... 87,718,600 1879 ... 1,996.414,tt05 1897 •.. 986,656,086 
1808 ... 65,196,317 182fl ... 81,054,059 1844 ... 23,461,052 1862 . . . 505,312,752 1880 ... 1,919.326,747 1898 ... 1,0:i2,085,492: 
1809 ... 57,023,192 1827 •.. 73,987,357 1845 .. 15,925,30 '.l 1863 . . 1,111,350,787 1881. .. 1,819,650,154 
1810 ... 53,173,217 1828 . . . 67,475,043 B46 . . 18,550,202 1864 ... 1,7u9,452.277 1882 . . 1,675.()23,474 

"We have increased the amount for this date $31,157,700 to allow for the foreign half o! the Morgan-Belmont loan negotiated abroad 
which did not appear in the Government debt statement for June 30, 1895, though the money in 'payment for it had already been received and' 
counted in the Treasury cash. · 

*We have enlarged the amount for 1898 by $25,000,000 to allow for receipts up to that date (June 30) on subscriptions to the $200,000,00 o, 
new Govern' 3 per cents, such receipts havin'! increased Government cash by a ool'responding sum. It is proper to say that the au~um,mta 
tion in the net debt at this period wouldhave been much heavier than that recorded by these figures ($1,052,085,49.l) except that during th 
tl.eca.l year the Government received $60,201,885 cash from the Union. Pacific sale, only $29,904,952 of which went to redeem maturing Pacific 
Railroad bonds. 

UNITED STATES DEBT STATEMENT DECEMBER 31, 1898. 
To bring the re_sults down to the latest date, we add the official statement of the public debt as it appears 

from the Treasurer's returns at the close of business on the last day of December, 1898. 
INTEREST-BEARING DEBT DEC. 31, 1898. 

IntereJJt Amownt --Amount outstand.ma.--
·1 ttle of Loan- pa11able. iss1ed.. Reais~red.. Coulon. 7 oiat. 

•~0!~~~0ig~N-~!:} Q.-M. 
250

•
000

•
000 

2i;·,ssf5o(i . . . . . . . . 26:oo'.t'..;.u~ 
is, Funded loan, 1907 .. Q.- J. 740:0"i(550 ilH,13'3,600 68,511,600 569,650,2•,0 

t: !~~tl1g~tt~?:~:8:= i: 1t8:8i~:Z88 6'ii,"4'-ii),"isn 3il:52·o_i;.i1j 100.oi~:~ 
is, Loan of 1925 •...... Q.- F. 162,316.iOO ll3.07t,950 49;M3,450 162,315,400 
3s, of 1908-1918 ........ Q.- F. 192,1346,780 79,825,020 113,0H,7tt0 192,t:46,780 

Tota.l,excludingPa.c.-- ----
RR Bonds.. . . ... .. ...... 1,486,086,480 776,879,520 26!1.,297,360 1040,2l5,980 

Bonds issued to Pacific Railroads not yet matured: Central Pacific, 
$1:!,3.!t:1,000; Union P"ciflc, f~,796,000; Western Pacific, $1,oiu,ooo 
total.... . . • .. . . • . . . . . . . • . . . • • . . . .. . • • . . • .. . • • . . • • . . . • . . . • . . . . . • ••. . • • 12,664,000 

oiif ~~E 1slh!1~~~~oJ!aii
0 ~o~iJ>8~~irai~3. flib~ob~. il,~&fof r4~e1;,is f ~gf~~~e:i:~ 

tered, 150, $100, 1500, U.000, $5,000, $10,000, $20,0uO, $50,000, couponi $60,i 1100, 
eMo $1,001• • 4s, refunding certificates, $10; 5s of 1904, reidsterea, '5u, SlOO, 
·1,000, $10,000, coupon, $50, $100J $1,0UO; 4s of 1925 reu;istered, $60, SlOO, J600, 
e1,ooo. $5,000, $10,000, coupon, $00, $100, $500, $1,000. 

Dl!lBT ON WHICH INTEREST RAB CEASED SINCE MATURITY. 
Nov. 30. Dec. 31. 

Funded Loan of 1891, matured September 2, 1891.. $12L,300 00 $ll7,460 00 
Old debt matured prior and subsequent to J a.n.1, '61 1,120,~30 26 1,119,760 26 

Debt on which mterest has ceased ................ $1,20,630 :.16 Sl,237,200 211 

B~~glel
9
:sue8nt~n P;~~~c~ai

1il~g3; m~~~~~l bllcffi
0
;, ~'i\8Jt 

Kansas Pacific, $11,0oO; Sioux: City & Pacific, $L,OOu; total... 71,000 00 
DEBT BEARING NO INTEREST. 

United States notes ..................................................... $346,681,016 oe 
Old demand notes...... . ................................................ 53,9f:l7 fiO 
National Bank notes-Redemption account................. . .• . .• . 28,8tl8,8H 0,' 
Fractional currency ..... . ...... . ..... . ..... . .......... $15,259,908 U 
Less a.mount estimated as Lost or destroyed......... 8,376,1134 00 

6,883,07:1 U 

Aggreizate of debt bearmg no interest ••.••..•• . .•.•••.••••••.•• $382,487 ,801 64 
RECAPITULATION. 
December 31, November 30. 

1898. 1898. 
Olassittcation of Debt $ I 

Interest-bearing debt ..•..•. 1,040.216,980 00 1,086,396,630 00 
Debt, interest ceased....... 1,237,200 26 1,2'1,63Q 26 
Debt bearing no interest. .. S82,4t:17,801 64 382,212,017 24 

Total gross deb.t ..••..•• 1.,23,940,981 90 1,419,850,277 60 
Cash balance in Treasury .. 294,764,695 42 2112,376,790 36 

Total net debt .......... 1,129,171!,2~6 48 l,12?,j73,487 15 

Increae o, 
Decrease. 

' Inc. S,819,350 00 
Dec. ,,,i,so oo 
Inc. 276,78i tlO 

Inc. 4,090,7ll4 40 
Inc.2,So7,90o 07 

Inc. l ,i02,799 33 

The foregoing figures show a gross debt on Dec. 31, 1898, 
(interest-bearing and non interest-bearing) of $1,423,940,981 90· 
and a net debt ( gross debt less net cash in the Treasury) of 
$1,129,176,286 48. -

TREASURY CASH A.ND DEMAND LIABILITIES.-The cash hold­
ings of the Government as the items stood Dec. 31 we tak& 
from the Treasury statement of that date. The net cash 
balance given below is the same as deducted above in reaon­
ing the net debt. 

CASH IN THE TREASURY. 

Gold-Coin ..•....•••.•••••....•..••••.••••••••••••••. $1811,654,545 39 
Ba.rs ..••.••••.•••.••...•••••••.••••••••.••••••• 142,• •74,889 39-$281,729,434 7S-

8Uver-Dollars ....••.•••••.••.•••..•.•••••••••••••••• 405,06l,30t 00 
Subsidiary com.................................... 5,9511, 142 79 
Ba.rs . . . .. . . . .. . .. • . . . . • . . . •• . . •. . • • . . • . • . • •• . • •. • • • 92,U12,207 ,s- 503,212,b5!l, 27 

P~r~1;;~1:1~~e~t~}1i~8:~~:::::::::::: •. ·.: ·:.: ·.: ·.:: •• 
3N~:~i8 gg 

Gold certificates................................... 1,i!0'-,740 00 
Sliver certificates.................................. 7,098,509 00 
Certificates of deposit (Act June 8, 1872) •. . • . . • it~o.ooo 00 
National bank notes... .. .. ....................... 5,480,HO St- 50,253,203 84-

0ther-Bonds, interest and coupons paid, a.wait-
ing reimbursement. . . . . . . . . . . . . . . • . . • • . . • • . • • • • . . • 35,t!67 50 

Minor coin and fractional currency... . . • . . . . • . . • 3311,271 54 
ueposits in nat'l bank depositaries-gen'l acct... . 89,3fcl8,l ?7 40 
Disbursing officers' balances....................... 5,47:t,736 91- 95,235,855 36--

Aggregate . . ..................................... . $930,431,361 2 it-

DEMAND LIABILITIE8. 

Gold certUtoates.. .••• .• ..•...... .••. ••...••...•• • t36,8(8,9rl9 00 
Sliver certificates . ................... . . . • . . . • •• • 39ll.430,60i 00 

~~r~~:;~oi!sdin~~t~~~ ~.~~~ .~·. ~-~:~::::::: :: : : .- ig:;~:,-ggg R8-$553,447, 783 00 · 
Fund for redemp. of uncurrent nat'l bank notes 9,45l,180 60 
Outstanding checks and drafts................ . ... 3,ll29.486 08 
Disbursing officers' balances....................... 61,375.347 69 
A.gency accounts, &o............... . ............ . • • 7,t6~.ll09 45- 82,218,872 S2 
Gold reserve ...................... $100,000,000 00 
Net ca.sh balance .................. 19i,76!,695 42, •................. 294,764,695 !12 

.Aggregate . . ........................... ............................. $930,431,351 24. 
Net co.sh balance In the 'l'reasury November SO, 1898 •.•••.••••••• $29J,376, 790 85• 
Net cash balance in the Treasury December 31, ltlll8..... •. •••• ••• 29i,76i,69:I 4i 

· Increase durlnit the month................ •••••••••••• ........ 12,31:,7,1106 Oi 
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UNITED STATES SECURITIES. 45 

PRICES OF UNITED STATES BONDS. 
In the following tables are shown the monthly highest and lowest prices of United States Government 

~ecunties for the thirty-nine years from 1860 to 1898, inclusive. At the beginning of this period the total 
debt was almost nominal. Then followed the war period till April, 1865; thence the period of speculation 
till September, 1873; thence the period of recuperation till the resumption of specie payments on January 1, 
1879, and the subsequent funding of the maturing bonds inte new bonds at 4½, 4, 31, 3 per cent, and finally, 
in September, 1891, the extension of 4½s at 2 per cent, payable at option. In 1894 a new era began with the 
issue of 100 million dollars of 10 year five per cent bonds to meet deficiencies in revenue and make good the 
depletion of the gold reserve, followed by the issue in 1895 of $62,300,000 of thirty-year 4 per cent bonds 
under the celebrated contract with the Morgan-Belmont Syndicate to protect the gold reserve, and another 
issue of 100 million dollars for the same purpose in February, 1896. In l 8~8 the war with Spain led to the 
issue of $200,000,000 of new 3 per cents. 

1860. I, 

J.ANU.ARY FEBR'RY. MAROH. APRIL. M.AY, JUNE. JULY. AUGUST SEPT'BER. OOTOBER. NOV'BER. DEO'BElt. 
_, SECURITIES. --- ------ -Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.I A C,• - ----

U.S. 6s of 1868, coup . . . . 106½-107 106 -107¼ 106½-107¼ 108 -108¼ 108%-109½ 108 -108 108 -109 109 -109¼ 108 -108½ 107¾-107¾ ... . . ... 96 - flt} 
. u. s. as of 1865, coup . . .. 98 -100 99¼-100 99%--100½ 100½-102¼ 102 -102¾ 102¾-103 100½-100¾ 101 -102 102 -102 102 -102½ 93 - 98 92 -fl2 
U.S. 5sof18?'4, coup .... 99¼-100½ 100%-100½ 100~.{-101¾ 103 -103¼1103 -103¾ 103¾-104½ 101%-102 102 -103 102;i-'-103¼ 102½-103 95 -103 89 - 95 

1861. 

U.S. 6sof1868, coup ... . l 98 -100 94 -100 95 - 95½ \15 - 95 86 - 95 88 - 90 87 - 90 87½- 90 88 - 90 90 - 90 l:'2 - 92 97 - 98 
U.S. 6s of18Sl, coup .... .... - . ... 93¼- 93¼ 91 - 94 84½- .94 84¾- 89 83 . - 85 85¼- 90¾ 87¼- 81)¾ 89¼- 91¾ 91¼- 95¾ 93½- 95¼ 89 - 93¼ 
tJ. S. 5sof1865, coup .... 90%-- 92 86 - 91 89 - 92 91 - 91¾ 85 - 86 85½- 86¾ 86 - 89 85 - 87 86 - 87¾ 87¼- 89 87¾- 89 86½- 88¼ 
U.S. 5s of18?'1, coup. ·· ·1 91 - 93 87½- 91 .... - . ... 85 - 85 78 - 80 75¼- 79 77½- 80 .... - . ... 79½- 81 81½- 85 82½- 86 82¾-- 83 
U.S. 5sof18?'4, coup .... 92 - 97 85 - 98½ 85 - 90 75 - 89½ 75¼- 79 75 - 781/. 76 - 82 78¼- 81 79½- 81 81¼- 8tl 83 - 86 79 - 83 

1862. 

U.S. 6sof1868, coup .... 85 - 90 90 - 92 92½- 95 94 - 97 97)4-102 103½-107¼ 96½-100 96½- 99½
1 

96½-100 103 -103¼ 101½-102 102 -102 
U, S. 6sot·1881, coup .... 87½- 91¾ 88½- 98 92¾- 94¾ 92½- 98 97¾-105½ 105½-107¼ 96½-103 98¼-101¾' 99 -102½ 102 -104¾ 108 -104½ 102)4-104~ 
u. s. as of 1865, coup .. .. 85 - 86½ 86¾- 90 90¼- 98 92 - 92½ 93½- 97 93 - 99 uo - 92 .. _ .. I .. _.,, 96 - 97 97 - 97 95 - 95 
iU. S, 5s of 18?'1, coup . ... 79½- 80 79 - 80 88 - 88 .... - . ... 93 - 96 96½- 97 86½- 86¾ 88¾- 90 89 - 91 92½- 93 91¾- 92¾ 
lJ, S. asof1S?'4, coup .... 78 - 80¾ 78½- 85 85 - 88 85¾-- 90 89x{- 96 \15¼- 97½ 85 - 91 85 - 01 88 - 91¾ 91 - 94 91½- 93 91½- 92¾ 
U.S. 6s, certificates ..... . .. .. . ... ... . - . ... 97 - 97 96¾- 99 99 -100¼ 100¼-100¼ 98 - 99 98¼- 99%, 98¾- 99~ 98,½- 99¾ 97½- 99¾ 94¾- 979{ 
!J. S. ?' 3-10 nc_,tes .... . . .. 97½- 98 98 - 99¾ 99¾-100 99%-101½ 102¼-105¾ 104½-106¼ 99 -105¼ 102¼-105½ 102¾-104% 

I 
103 -103 108½-105¾ 100½-104!,( 

1863. 

~: s: ;;: ;;. 1860; ;:;:: . ::.~ - :·.. ,.,,. :•;;.,. ·;;;;;ro;;;; ::.· ~ ·::::rr -;;;;~ ;;.·_ ;oal,;1;;;.,;;;;; ;;;.::;;;.· ::~ =·:: .. '.'.':':":''.'.'.'. ;;:~:... :;;t ll,"5),¥ - .!..-'-\J 

124 -127° 
lU. S. 5s of 18?'4, coup ... 86 - 90 85½- 97½ 94 - 98¼ 95)4- 98¼ 97 - 98 08¾-100 97 -100 96½-101 97 - 97 98¼-100)4100 -100 98 -100¼ 
'U.S. 6s, goldce1·tificates 94¾- 97¼ 93%- 99 98)4-100¼ 99%-102 101 -102 100¾-101¼ 98½-101¼ 100 -101¾ 101 -101¾ 101%-102½ 98 -102¼ 101¾-102;! 

11. S. 6,, coment cert,. . . . . . . - . . . . . . . . - . . . . OO,t-100¼ 98 - ''¼I "' -00-,.; 07 - 00¼ 07)4- OOJ,; -- "" 00)(- - gg - '"' 08¼- gg 98 - 98¼ 
U.S.?' 3-lOs, A. & O .. .. 100 -108 101¾-105½ 104¾-107¼ 104½-106 106 -107½ 103½-107¼ 105 -107 105¾-107¼ 106½-107¾ 105½-108§8 105¾-107¾ 106½-106'¼ 
U.S.; 3-lOs, F. & A .. .. 102½-108 102½-104,½: 102%-107 104 -107 106¾-109 107 -107½ 105½-107½ 105½-107¼ 105 -106½ 106 -108 106 -107¼ 106½-l!ffli 

1864. 

'U. S. 6s of 1881, coup ... 104 -107 106¾-111½ 111¼-113¼1113 -118 113 -115 1111 -114 102 -106% l0-4¾--109¾ 106½-109 104½-106¾ 106½-118 ll.2¾-118 
lJ. S. 5-20s, coupon .. .... 101½-104% 108¾-107 107 -110½ 105 -114 105¼-107¼ 101 -106¾ 101½-109 106½-113 105 -111¾ 106½-108¾ 100½-107¼ 106¼-110 
U.S. 10-40s, coupon ..... .... - ... . ili : ,iS. }JSl(:,i; · . j09,.:,i2· ·1;09 :,;;·. ;;;;,.:,.;;;. 103 -108½ 95 - 99 92½- 96½ 94 - 99¼ 98¼-102¼ 
U.S.?' 3-lOs, A. & 0 .. .. 106¾-107% 107¾-111 107 -112 107 -112 104 -108¾ 107 -124 116½-122~ 
lJ. S, 1 yea1• ce1•tificates .. 97¾- 98¼ 97¼- 99½ 99¼- 00% 97!1\(- 90¼ 98¼- 98½ 92¾- 98¾ 93 - 96;! 93¾- 95¼ 93 - 95 94½- 95¾ 95 - 98 96 - 9'ni 

r 1866. 

U.S. 6s of 1881, coup .. . 109½-112¾ 109½-111½ 103½-lll¼ 105 -110¾ 108½-110¾ 108¾-110½ 106½-108¾ 106 -107¼ 107¼-108¼ 106¾-108¼ 105¼-lM¾ 106¾-108~ 
-U. S. 5-20s, coupon . . ... . 106%-110 108%--112 104¾-111¾ 105¾-109¼ 102¼-107 102 -104¼ 103%--106 105½-106% 105%-108¼ 101¾-105¼ 99)4-103 100 -105¼ 
U.S. 5-20s, new, coup .. 106½-110 108 -111 100¾-110¾ 105¼-109¼ 102½-lOtl 103 -104 103¾--105¾ 104 -105 105 -106¾ 101 -103 98¼-101¼ 99 -102¼ 
-U. S .. 10-4-0s, coupon ..... 100½-102¾ 100'7kl027Ai 89¼-102¾ 91½- 97¾ 94¼- 97¾ 94¾- 97¾ 96¾- 98 93 - 98¼ 93%-- 94½ 92½- 94¾ 89¾- 92¾ 90¾- 95 
·u. s. ?' 3-10 notes .... .... 114 -119 115 -116½ 114 -114½ .... . ... 99½- 99% 99½- 99% 99½- 100 98¼- 99¾ 98 - 99% 97 - 99¼ 95¾- 99 96¼-- 98t 
U.S. 1 yea1 ce't'titicates. 96%- 98 97%- 98½ 1?6½- 98¾ 98¾- 99½ 99 - 99½ 99¾- 99¾ 97¾-- 99¾ 97½- 98¾ 98½- 99 97¾- {)9¾ 96¼- 97% 97¾- 9 

- ! \ l' ! ------- 1866. 
.(;. ;;::,. u• u• ..lbo.J., coup ... J.\Jlj:)4-104¾ 103¾-104½ 104¼-lOo¼I 104¾-108½ 107 -109½ 109½-110% 106¼-110 109¾-113¼ 110¾-112 lll½-118¼ 112 -114¾ 109¾- ll.SJ( 
U.S. 5-201!1 of1862 ....... 102¾-;105 102¾-103¾ 103 -104¾ 1C3¼-106¾ 100¾-102¼ 101½-104¾ 104¼-108'¼ 108¼-:113¾ 1077,..f-112½ 111¾-115¼ 107½-llO¾ 105¼-108¼ 
U.S. 5-20s of1864 .. • ·, .. 101½-102¼ 102 -103¾ 1027Ai-l04¼ 108¾-105% 101%-102¾ 102 -103¾ 103¾-106 105½-110 108 -109½ 109¾--lll 105¾-107¾ 104¼-107 
U. S. 5-20s of 1865 .. ..... 101½-102~ 101¼-103½ 103 -104¼ 104 -106 101¼-102¾ 102¼- 103½ 103½-106¼ 106 -109¾ 107¾-109¾ 109 -111¾ 1059:(-109¾ 104¼-107¼ 
11. S. 10-40s .......... .. .... 92%- 93¾ 93¼- 94'.j',ji 90 - 92¾ 91¼- 96½ 94 - 96½ 95¾- 97¼ 97¼- 99 99 -103¼ 97½-100¼ 99¼-100¼ 99½-100¾ 99 -10<>,( 
U.S.,- 3-10 notes, 1st ... 98¼- 99¾ 99¼- 99¾ 99½-100¼ 100 -102 100½-102¾ 102 -103¼ 103 -104½ 104 -107¾ 105¼-107½ 106 -107 105 -108¼ 104 -105'.( 
·u.s. ?' 3-10 notes, 2,1 . ... 97¾- 99¾ 98%- 99¾ 99)4-100½ 99%--102 101 -102¾ 102 -103¾ 108 -104½ 104 -106¾ 105¼-106¾ 105¾--106)4 104 -106¼ 108Ys-105M 
,: s. ?' 3-10 uotes, a,1. ... 97¾- 99 99 - 99½ 00 -100¼ 99%--102 100¾-102¾ 102 -103¾ 103 -104½ 104 -106¾ 105 -106½ 105½-106¼ 104 -107¼ 104 -10~ 

IS67. 

U.S. 6s of 1881, coup ... 106½-108¾ !07½-110½ 108¾-110¼ 108%-110¼ 110½-112 111%-113¼ 109 -110¾ 110¼-112¼ 110¾-112¼ 110½-112¾ 112 -113¼ 111¾-ll~ 
U. S, li•20s of '62, coup. 106)4-108 107!),{-111¾ 108%-111 110¾-lll¼ 107 -109% 109%--110'¼ 110%-112¼ lll¾-114% 110)4-115¼ lll½-113¼ 1077/4-108¾ 107 -10~ 
U.S. li-20s of'64, coup. 105¼-106 105¾-108½ 107¼-108 107¾--109¼ 105¼-106 105¾-107¾ 107½-109¾ 109 -110:Hi 108%--110¼ 108¼;-109% 105 -105% 104½-106 
,u. S. li-20s, '65, c.,M&N 105 -106¾ 105¾-109½, 107¼-108¾ 107¼-109¾ 105¾--108 106½-107¾ 107¾-109% 109½-111¼ 109¾-111½ 108¾-110¼ 105%--106½ 104¾-~· 
U.S. 5-20s, '65,c., J&J 103¾-104¾ 104¾-106% 106½-107¾ lO'i¾-lOi½ 10'71,/4-108¾ 108½-110½ 106½-10~ 107¾-108¾ 107½- 109 106¾-107¾ 107%-108 107½-l-
i(J. S. 5-20s of'6?', coup .. .... - .... .... . ... .... . .. . ... - ... .... . ... . .. . ... 107 -108¾ 1077/4-108% 107¾-109 106¼-108 107¾-108 107½-1• .-
U. S.10-40!!!, coupon ..... 99¼-100 99¾-101¾ 97½- 98¼ 97¼- 99 99 - 99% 99½-100½ 100½-102¾ 102¼-103¾ 99¼- 99¼ 99¾-101¼ 100¾-102¾ 100¾-; , 

1868. 

(' 
108¾-112 110¾-112¾ 110)4-111'¼ 110%-113¼ 113 -116 116½-118¼ 112¾-lUi¾ 113¼-116¼ 113½-114.¾ 113 -116¼ lll¾-115½ 114¼-115 iu. s. 6!I of 1881, coup ... 

U.S. 5-20s, 1862, coup. 107'7klll'¼ 110 -111¾ 109¾-110¾ 109¼-112½ 108 -111% 111¾-118¾ 112¾-114% 112¾-115 112½-115¼ 112¼-115 105¾--113¾ 109¼-lll~ 
U.S. l'i-20s, 1864, coup. 105¼-109¾ 107%-109½ 107¼-108¾ 107¾--110% 106%-109¾ 109¾-lll¼ ~10 -111% 108¾-11174 109¼-110¼ 109½-112¾ 104¾-108¾ 106¾-10~ 
U. S. 6-20s, 1865, M&N 106 - 110¼ 108½-110¼ 107%--109 1077klll¼ 106¾-109¼ 110 -111¾ 110¾-112¾ 110 -112½ 109¾-111¾ 109%-112'¼ 104:},!-108¾ 107¼-10~ lJ• S. a-20s, 1865, J&J. 104½-108¼ 106¼-108¼ 106¼-107;14 106¾-109 1087,i-lll¾ 112¾-114¼ 108 -109:½ 107%-109¼ 1077k109J4107¾-111¾ 106)1. ·10'¼ 109¾-llOJa 

. ~• 5-20s, 186?', coup. 104¾-10~ 106¼-108¾ 106¼-107½ 106¾-109½ 109¼-112¼ 112%--114¾ 108¼-109¾

1

~06½-109¾ 107¾-109¼ 107%--112 107¼-l.. l¼ l~-1113,& 
lJ. S. 5-20s, 1868, coup . .... - ....... - ....... - .. . ... - ... l .. - . 109¾-110¼ 108¼-109¾ 107 -109¾ 108¼-109½ 108¼-112½1107%--111 110.,-111" 
U. l!l. 10-40&1, couoon .• . .. 101-U-104½ 104it-105¾ 100¼-lOl¾!,100¼-lOH 1118 -1057,11105\f-107¾ 106¾-108-lll 108 -109¾\ 104½;- 105¾ 104¼-1◊6¾ 103 -lOSM 1o,,; • _,,_4 
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---
Jan. 

C,pen'g 
Hlgh't 
J~ow'st 
Clor 'g. 
Feb. 

Open'g 
Btgh't 
Low'st 
Clos·g. 
Mar. 

Open'g 
IDgh't 
Low'st 
Cles'g. 
Apr. 

Open'g 
High't 
Low'st 
Clos'g. 
May-,, 

Open'g 
Hlgh't 
Low'st 
cnos'g. 
... ·-::-;e. 
Op~n•g 
Bi~•t 
it,ow•st 
'°1.clis'a. 

.Jan, 
Open 'g 
Hlgh't 
J,ow's 
Clos'g 

t 

-- FMJ;-

Open'g 
High't 
Low'st 
Clos'g 
Mar. 
Open'g 
High't 
Low'st 
Clos'g 
Ap:i-. 

&of 1881. 

Coup. Reg. 

111¼ 109¼ 
ll~s 111¼ 
Ill 109 
112¼ 111¾ 

112¼ 111½ 
116¾ 114½ 
112¼ 111½ 
116¾ 114¾ 

115¾ 115¼ 
117¼ 116½ 
115¾ 114¼ 
115¾ 115 

115¾ 115 
118¾ 118 
115¾ 115½ 
118¾ 118 

118-~ 119 
12S¼ 122¼ 
118 118¼ 
122 121¼ 

122¾ 117¼ 
122¾ 117¼ 
121 116¾ 
lil.¼ 117 

8~0~~1 
1862. 

----

115¾ 113½ 
118,H 116½ 
115% 113½ 
118¾ 115% 

118¼ 115½ 
118¼ 115% 
1157,,s 114 
115¼ 114¾ 

116M; 114)4 
116½ 114¼ 
113¾ 109½ 
114).a 110¾ 

113½ 110¾ 
116% 115¾ 
ll3¼ 110¼ 
116¾ 115)4 

116¾ 112¼ 
117¾ 112¼ 
116 111).a 
117¾ 112¾ 

117¾ 112½ 

UNITED STATES SECURITIES. 

186 9. 

6s (5-20 years) Coupon. 5s, 6s of 1881. 6s (5-20 years) Coupon. 
10-40, 

1862. 1864. 1865. 1865n. 1867. 1868. 
Coupon 

Coup. Reg. 1862. 1864. 1865. 1865 n. 1867. -------------- -- --- ----------
.July. 

111¾ 107¾ 108¾ 107 107¾ 107¼ 106 Open'g 117¼ 117¼ 121¾ 117¼ 118¼ 116¼ 115¾ 
113¾ 109¼ 110¾ 108§11 109 109½ 108¾ High't 128¼ 122¼ 125¼ r}¼ 128~ 122)4 122½ 
111¼ 107¾ 107¾ 106¾ 106¼ 107)4 105¼ Low'st 116¾ 117¼ 121¼ l17½ 118).a 116¼ 111):}~ 
11S¾ 109¾ 110¾ 108¾ 108¾ 109 108¾ Clos'g. 123¼ 122¼ 125¼ 12S½ 128½ 122¼ 122¼ 

Aug. 
11S 104¼ 110¼ 108¾ 108¾ 1081,,s 108½ Open'g 124¼ 124¼ 125¼ 12S¼ 123¾ 122% 122¾ 
118¼ 115¼ 116¼ 11S¼ 113¼ 112¼ 110)4 High't 125 125 125)4 124 124).a 12: I 122% 
11S 109¼ 110~,; 108¾ 108¾ 108¼ 108)4 Low'st 121¾ 122¾ 122¾ 120).a 120¾ lU 119¾ 
118½ 115¼ 116¼ 11S)4 11S).a 112¼ 110)4 Clos'g. 128¾ 12S¼ 12S¼ 122¼ 122¾ ,21¾ 121¾ 

Sept, 
118 115¾ 115 112¼ 11S 1121\( 106)4 Open'g 12S 123¼ 128¼ 122¼ 12Z¼ 121¾ 121½ 
120 115½ 118 11S¾ 11S¾ 114 106¼ High't 12S 128)4 12S¼ 122¼ 122½ 121¾ 121½ 
117¾ 11S¾ 114¼ 112½ 112½ 112¾ 105).a Low'st 119 119 119¼ 118½ 118)4 116¼ 
118 1137A\ 115¼ 11S 11S 11S 105¼ Clos'g. 119¼ 119 119¼ ll~'.13 11 117? .. 117¾ 

Oct. 
118 114 115¼ 1127/4 112¼ 11S¼ 105 Open'g 119¾ 119 120 119¼ :.19¾ 1177A\ 118,-~ 
122 117¾ 119¾ 116½ 116¾ 116½ 108).a High't 120¼ 120 121 119¼ 120 118¾ 118).a 
117¼ 113¾ 115¼ 112¾ 112¼ 113¾ 105 Low'st 119 118½ 119¼ 117 117 ll5½ 115;,, 
121¾ 117% 119¼ 116¼ 116½ 116,li 108¼ Clos'g. 119¼ 119¼ 119¾ 117¾ 119~8 116¼ 116¾ 

Nov. 
117¼ Ll3¾ 115¾ 116½ 116½ 116¼ 108).a Open'g 119¼ 119¾ 116 11S¾ 114 119 116¼ 
12S¾ 117½ 119½ 12074 120¼ 120¼ ilo High't 119¼ 119¾ 116 11S¾ 114 116).a 116¼ 
117½ 11S½ 114½ 115¼ 115¾ 115¾ 107½ Low'st 115¾ 115¼ 112¾ 110¾ 111 11S¼ 11S¾ 
122¼ 117 1187A\ 120 120 119¾ 109¾ Clos'g . 115 115¼ 112¼ 111 111¾ 11S½ 113¾ 

Dec. 
122¾ 117)4 1187A\ 120 120 120¼ 109¼ Open'g 115¼ 112¼ 112¾ 110¼ 110¾ 11S 11S¼ 
122¼ 117¾ 119 120 120¼ 120¼ · 109¾ Hlgh't 120% 

116½ l 116 113.½ 114¼ 116¼ 116½ 
121¾ 116¾ 117¼ 119 119¼ 118¼ 107¾ Low'st 115½ 112)4 111% 110½ 110¼ 113 113¼ 
12lfki 1!6¾ 118¾ 119¼ 119¼ 1:!r, . 107°,i Clos'::. 11G)~ 114!~ 111¾. 112 111¼ ll511i 1 H6¼ 

18'70. 

6s (5-20 years) Coupon. 
18~-io, 

6s (5-20 years) Coupon. 
6s, Cui:-- 6s, 1881 

' Coupon rency. Coup. 
1864. 1865. 1865 n. 1867. 1868. 1862. 186,i. 1865. 1865 n. 1867. 1868 --------------- --- - ----- - ---- - - ---~ 

.July. 
113 113¼ 111¾ 111¼ 111¾ 101:1¼ 109).a Open'g 115¼ 112).a 112 112 111¼ 111¾ 111¼ 
!16 116¼ 114¾ 114¼ 114¾ 113),a Ill¼ High't 115¼ 112¼ 112 112 111¼ 111).a l~l¼ 
113 112¼ 111¾ 111¼ 111¼ 109¾ 109¼ Low'st 112¾ 108¾ 108)4 108¾ 107% 107¾ 108 
11!':¾ 115½ 114¼ 114¾ 114¾ 112¼ 111½ Clos'g. 113% 110¾ 109¾ 110 108¾ 109).a 109½ 

Ana. --
115¼ 115¼ 114¼ 114 114 114 1.il¾ Open'g 11S)4 110¾ 110¼ 110).a 108¼ 108¼ 109 
115¼ 115¼ 114¼ 114¼ 114¾ 114 111¼ High't 114¾ 1127/4 1113,; 111% 110¼ ll0Ji; 110½ 
113¼ 113½ 111¼ 112¼ 113 111¼ 111)4 Low'st 113).a 110).a 109¼ 1083,4 108¾ 108¾ 109 
113 ►,( 113½ 111¼ 112¼ 113 111¾ 111¼ Clos'g. 114¼ 112¾ 111)4 111% 110¼ 110)4 110 

Sept, 
113¾ 113¼ Ill¼ 112¼ 112:is 108¾ 111¼ Open'g 113¾ 113 111¼ 112 110 110¼ 110)4 
113¾ 113).a 111~4 112¼ 112:),s 108:1,4 113¼ .I;ligh't 114% 114¼ 112 112¾ 110¾ 110¼ 110¼ 
108¾ 108¾ 107¼ 108 108½ 104¾ 110¾ Low'st 113¼ 112½ 111¼ 111¼ 110 110).a 110~ 
109¾ 110¾ 108¾ 109¼ 109¼ 106¾ 112 Clos'g. 113¼ 112¼ Ill½ 111¾ 110¼ 110)4 110¾ 

Oct. 
109¼ 109~s 107¾ 108¾ IOI)¼ 106)4 111¼ Open'g 114¼ 111¼ 111½ 112 110½ 110½ 110¾ 
114¼ 114¾ 113¼ 113¾ 113½ 108¾ 112¼ High't 114¼ 113 111¼ 112¼ 110½ 110¾ 110¼ 
109¼ 109¾ 107¼ 108½ 108¼ 108¾ 111¾ Low'st 113½, 111¼ 111)4 110% 110¼ 110¼ 110½ 
1137A\ 114¾ 112½ 112'¼ 113¼ 108¾ 112 Clos'g. 113¾ 112½ 111¼ 111½ 110¼ 110¼ 110½ 

Nov. 

11}!,: 111¾ 113¼ 114¼ 114).a l0Slis 112¾ Open'g 11S½ 109).a 1077A\ 108¼ 110¼ 110¼ 110½ 
11 ½ 112 114¼ 114¾ 115 l0S§s 1127A\ High't llSfki 109).a 1077A\ 108¼ 110¼ 110)4 110½ 
110¾ lVis 112¼ 113)4 11S;( 107¾ 112½ Low'st 113¼ 107½ 107 106¼ 109 109¼ 109½ 
111¾ ... ¾ 113¼ 114 114¼ 108½ 112¼ Clos'g . 113¾ 107911 107 107¼ 109)4 109¾ 109¾ 

Dec • 
111)4 .... 113¾ . ... 114 108¾ 113 Open'g 113)4 107¾ 106¾ 106¼ 109),,( 109¼ 109¾ 

1~. 

1868. 
Coupo• 

----
116J.,: 108 
u: 11~ 
116 107¼, 
122 114¾ 

122¾ 116 
122¾ 116~ 
120½ 11~ 
120>1i 11Cij6 

120¾ 11~ 
120¾ 11~3' 
117 108~ 
117 10t% 

118¼ 109~ 
10~ 

116¼ 10'7¾, 
116¾ 107¾ 

116¼ 108 
116¼ 108 
11S¾ 106¼ 
11S¾ 107 

113 10~ 
116)4 11(% 
113 106'6 
115 1098,.. 

5s, 
10-40, 6s, Cur-

Coupon rency. 

----
108¾ 113% 
108% 114 
106¾ 110¼ 
107¼ 110¼. 

-- r-
106% 110¾, 
110¾ 11274 
106% 110~. 
109 111¼, 

106 112 
107 112 
105% 111 
106¾ 111¼ , 
106¼ 111¼ 
106¼ 111¾, 
106½ 111 
106¾ 111 

106¾ 111 
107 111¼ 
106¼ 11()7,,s. 
106¾ 11()7,-s-, 

106½ 110¼ 

Open'g 
High't 
Low'st 
Jlos'g 
1'Iay. 

Open'g 
High't 
Low'st 
Clos'g. 
.June. 
Open'g 
High't 
Low'st 
Vlos'ir. ! 

118½ 
117¾ 
...... _" l/ 

112½ I 
111 
11'> 

111¾ 111¾ 
11.0¾ 110¾ 
1"11 1\1; '1? 

114)4 114¾ 114¾ 108¾ 114¾ . 
112¾ 112% 11S 107¾ 113 
., 1 • ~ { ,.,.4 -, '1 f\ QI ,( ll!r-/4 

High't 113¾ 108 107¾ 107% I 110¾ 110¾ 111 106% 110¼. 
Low'st 113 107)4 106¼ ~~~~~ 109).a 109¼ 109¾ 106¼ 109!J! 
r.1m1'11:. , ... () ,,, 1'"'Fl , n- ,., ~., "" , ,,() ... ,, , .. , l()f\t.,( 110 

18'tl. ..,,--- ; 

6s, 1881 
6s (5-20 years) Coupon. 5s, 6s (5-20 years) Coupon. 5s, 

10-40, 6s,Cur- 6s, 1881 10-40, 6s,Cur,,, 
Coup. ' Coupon rency. Coup. Coupon ren.ay~ 

1862. ]8(i4. 1865. 1865 n. 1887. 1868. 1862. 1864. 1865. 1865 n. 1867. 1868 -------------------- ------------------ --
Jan. .July. 

Open 'g 110¼ 108¾ 108¼ 108¼ 107¼ 107¾ 108½ 106% 110½ Open'g 115 113¾ 113½ 113¾ 112% 11S 113).a 111 115 
Righ't 113¼ 110½ 1097,,s 109¼ 108¾ 108¼ 109)4 109% lll¼ High't 116¼ 115¼ 114;4 114¼ 112¼ 113!,d; 11S¾ 113,¼; 115¼ 
Low'st ll0¼ 108¼ 1077,,-a 108 107 107¼ 1077,/43 100J4 110 Low'st 114¼ 113¾ 113½ 113)4 112¼ 112¾ 112% Ill 113 
Clos'g. 113¼ 110½ 1007,i 110 108% 108¼ 109¼ 109¾ Ill¼ Clos'g. 116 114¼ 113¼ 113¾ 112½ 112½ 113 113¼ 114)4 
Feb. Aug, 

Open'g 113>4: 110¾ 110¼ 110¼' 109 109¼ 109½ 109¾ 111½ Open'g 116¼ 114½. 114 114 112½ 113 113¼ 110 114),£ 
Hlgh't 114¾ 112¼ Ill¾ 112)4 111 111¼ 111¾ 111¼ lLS¾ High't 119 114¾ 114¼ 114¼ 113}8 119¾ 114¾ 111 116l}£. 
Low'st 113 110¾ 110 110 109 109 l00}s 109½ 111¼ Low'st 116 113¼ 113¼ 114 112½ 113 118¼ 110 114 
Clos'g. 114,¾ 112¼ 111% 112)4 110¾ 11()'/A\ 111¾ 111¼ 113¾ Clos'g. 118 114¾ 114)4 114½ 113¾ 113½ 114).a 111 11(% 
Mar. Sept. 

Open'g 114¾ 112¾ . 112¼ 112¼ 111 111)4 111¾ 109¼ 113¾ Open'g 118:¼i 114¾ 114¾ 114¾ 113¾ 113¼ 114)4 111¼ 116Y 
Righ't 116).a · 113 112¾ 112¾ 111¼ 111¼ 111¾ 109~.! 115¾ High' t 119¾ 115-¾ 115¾ 115½ 114.¾ 114¾ 114¾ 111¾ 116)4 
Low'st 114¾ 111¾ 111½ Ill¼ 110½ 110)/4 110¼ 108 113¾ Low'st 118 114¾ 114-¼ 114~.! 113¾ 113¼ 114¼ 111½ 114¼-
Clos'g. 116¼ 112¾ 112¼ 112¼ 111¼ 111¼ Ill¾ 108¾ 115¾ Clos'g . 118¼ 115¼ 115½ 115¾ 114½ 114¾ 114% 111¾ 114¼-
Apr. Oct. 

Open'g 116¾ 112¾ 112¼ 112½ 111¼ 111¾ 111¾ 108¾ 115¾ Open'g 118¼ 115½ 11!':¼ 115% 114¾ 114¼ 115 111¾ 114¼ 
r,''<_rh't 117¼ 114 114 114 113 113 113 109½ 115¼ High't 118¼ 115% 115¼ 116 114¾ 114% 115 111¼ 114¾, 
.ow'st 116)4 112¼ 112)4 112¼ 111)4 111¾ 111¾ 108¼ 115¼ Low'st 115¼ 113¼ 113).a 113½ 11~ 112 112 107 110¾ 

v los'g. 117),4 113¾ 114 114 113 113 113 109¾ 115¾ Clos'g. 116¾ 114¾ 114¾ 114¾ 113¼ 113½ 113¾ 109¼ 111 
May. Nov. 
Open'g 117¼ 111 111 111 113¼ 113¼ 113¾ 109¼ 115¾ Open'g 116¼ 111¼ llV " 111½ 113¾ 113¾ 113¾ 109¼ 111¼-
E:Iigh't 117¾ 111¾ 111¾ 111¾ 114 114 114¼ 110 115¼ High't 117¾ 111¾ 111,' ' 112¾ 114¼ 115 115 110 118% 
l.JOW'st 117 110¼ 110½ 110¼ 113 112¼ 113 109 115½ Low'st 116¼ 111 llJ,' 111½ 113 113¾ 113¾ 109).a 111¼ 

' ? s'g. 117)4 111½ 111¾ 111¼ 113½ IH 114¼ 109¾ 115% Clos'g. 117¾ 111 11~)'8 111¼ 113 114 114¼ 109½ 113~ 
JUBe. Dec. -,;, .• 
Open'g 117¾ 112 111¼ 111¼ 113¼ 113½ 114 109¾ 115¼ Open'g 117)4 111 1:0¾ Ill¾ 113)4 114¾ 114¾ 109¾ 11~. 
Htgh't 118¼ 113¾ 113 113¼ 114¼ 115¾ 115¼ 110~ 115¼ High't 118 111 111 111¾ 115 115¼ 116 109.7,,s 11~ 
Low'st 117¼ 112 111% 111¼ 113¾ 118½ l 114 109¾ 115¼: Low'st 117)4 109)4 IJ!)¾ 110½ 113)4 114¾ 114¾ 109¼ lll%, 
Clos'i;:-. 118¼ 113¾ 113 113¼ 114¾ 115% 115¼ 110¾ IJnl,( Clos'g . 11.8 109½ 101:1¼ 110¼ 115 Jl"5¾ 116 10!:17/4 1 1/<t.t' 

' 
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UNITED STATES SECURITIES. 47 

18'72. 
~ 

5s, 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 68 5s. 6s , 1881. 6s (5-20 years) Coupon. 10-4011. 8s 
1881. Cur- 1881. Cur-

fund. r'ncy fund. r'nc., 
coup. Reg. Coup 1862. :!.864. 1865. 1865n 1867. 1868. Reg. Coup COU!). Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. Reg. Coup --- -- ---- ---- -- ---- ------ -- -- -- -- -- -- ---Jan. .July, I 

Open'g llO 114¾ 115 110½ 110¾ 112¼ 111¾ 118 118¾ 100 110 1111¾ Open'g 118½1115½ 117¼ 114% 114¾ 115¼ 118'4 115¼ 115 111½ 112¾ 114~ 
Hlgh't 110¼ 114¾ 115¾ 110¾ 110¾ 112¾ 111¾ 118 118¾ 110½ 110% 115¾ Hlgh't 113¾ 116 118¼ 115¾ 115¾ 116¾ 115 116 116 111% 118¾ 115 
Low'st 109½ 114¼ 114½ 109¾ 109½ 110¾ 109% 111¾ Jll¾ 109 109½ 114¾ Low'st 118½1115½ 117 .l14% 114¾ 115¼ 113¾ 115¼ 114% 111¾ 112¾ 114% 
Clos'g. 110 114¾ 115½ 110% 110½ 111¾ 110¾ 112¼ 112)4 109¾ 110½ 114% Clos'g. llS~ 116 118¼ 115¾ 115¾ 116¾ 115 116 116 111% 118¾ 114M 
Feb. Aug. I 

Open'g 108¾ ¾ 115½ 110¾ 110¾ 111¾ 110½ 112 112¼ 107 110½ 114¼ Open'g 112¾ 116¼ 118¼ 116)4 116½ 116% 115¾ 116¼ 115¾ 109½ 118¾ 11~ 
High't 108% 114% 115% 111¾ 111¾ 111¼ 110% 112 112¾ 107½ 110% 114¼ Hlgh't 1127/4 116)4 118¾ 118¾ 116½ 116% 115½ 116¼ 115-¼ 109¾ 113¾ 114~,{. 
Low'st 107¾ 114 114)4 110¼ 110 110% 110 111¾ 111¾ 106% 109¾ 113¾ Low'st 112¼ 114 116¼ 114¼ 114 114¾ 113¼ 113¾ 113¼ 108¾ 111½ 112~ 
Clos'g. 108% 114 115¼ 111¼ 111¼ 111¾ 110¾ 111¼ 112 107 110¾ 113¾ Clos'g. 112¼ 114¾ 116½ 114¾ 114 114¾ 113¼ 113¾ 113¾ 108¾ 112¼ 112}6 
Mar. Sept. 
Open'g 108¾ 114¼ 115¾ 111¼ !11 112¼ 110¼ 111¾ 112 107¾ 107¼ 114 Open'a- 111¾ 114½ 116¼ 114 114¾ 113% 113)4 114 114 108½ 108¼ 11~ 
High't 110 114¾ 115--¼ 112¼ 112-% 112% 111¾ 113 118¼ 108 108¾ 115½ High't lll!ijj 114½ 116¼ 114¾ 114½ 114¾ 113¾ 114)<1114 109 108¼ 112M 
Low'st lC,894 114¼ 115¼ 111 111 112¼ 110¼ 111¾ 112 107¾ 107¾ 114 Low'st 100¾ 1113¾ 114¼ 113 113¼ 113½ 112 112¾ 112¾ 107¾ 107¾ 111M 
Clos'g. 110 114¾ 115¾ 112 112¾ 112% 111½ 112¾ 113¼ 108 108¾ 115¾ Clos'g. 110%, 114¼ 115½ 114¼ 114¼ 114¾ 113½ 113% 113¾ 108 108 1123,a 
Apr: Oct. ! 

Open'g 109% 115 115¼ 112¾ 112½ 113 111½ 113 118¼ 108 108¾ 115½ Open'g 111 114¼ 115¾ 115¼ 114¾ 115¾ 113¾ 118% 114 101% 108¾ 111M 
Hlgh't 112% 117 118¾ 115¾ 115¾ 116½ 11.4¾ 115¼ 116 110¾ 110¼ 116¾, High't 111¾ 115¾ 117 116¼ lHJ 11~ 115 115¼ 115 108% 108% 114 
Low'st 100% 114¾ 115½ 112¾ 112½ 112~ ,._fl½ 1127/4 113 108 108¼ 115¼ Low'st 111 114¼ 115% 115¼ 114% 115¾ 113¾ 113¼ 114 1077/4 107'4 111 
Clos'g. 112¾ 117 118¾ 115¾ 115¾ 116¾ 114¾ 115% 115¾ 110¾ 110¾ 116½ Clos'g. 111¼ 115 116¼ 115¾ 115¾ 116¼ 114¾ 114% 114¾ 108½ 108¼ 114. 
May. Nov. 
Open'g 111¼ 116¼ 118 112¼ 112¼ 112% 114¾ 115% 115¾ 110½ 110¾ 116¾ Open'g 110 115¼ 116¼ 112 111¾ 112¾ 114 114½ 114½ 108 108¼ 1143,( 
High't 113 117¼ 111)¾ 114 113% 115 116¼ 117¾ 117¼ 111¾ 112¼ 117¾ High't 110½ 116¼ 117¼ 113 113¼ 113¼ 115--;¼ 116¼ 115¾ 108¼ 108¾ 11~ 
Low'st 111¼ 116¼ 118 112¼ 112¼ 112% 114¾1115½ 115¾ 110 110¾ 116¼ Low'st 110 114½ 116¼ 111½ 111¾ 112¼ 114 114¼ 114¼ 107¾ 107¾ 113).i 
Clos'g. 112% 117¼ 119¾ 113% 113% 115 116¼ 117¼ 117 111¼ 112 117¾ Clos'g. 110¼ 116 116¾ 113 113¼ 113¾ 115½ 116¼ lHl.½ 108¼ 108¾ 114¼ 
June. 

116¾! 1177/4 
Dec. I 

Open'g 113 114% 120¾ 114% 114 115½ 117¾ 111¼ 112¼ 115 Open'g 111 112¾ 117¼ ll'e% 113 112 ;, lt:i½ 116 115¾ 109¾ 109¾ 11~ 
Hlgh't 113¾ 115 120% lHS 115 116 117½ 118½ 117¾ 111¾ 112¾ 115 High't 111½ 114¾ 118 113¾1113½ 113¾ 116% 117½ 116¾ 110 1097,11 11~ 
Low'st 112% 114½ 119¾ 114 114 114¾ 116¼

1 
117¾ 117¼ ll0¾ 111½ 114¾ Low'st 111 112¾ 117¼ 112¼ 112¾ 112½1115 115% 115¾ 100½ 109¼ 112 

Clos'&'. 112¾ 114% 120¾ 114 114¾ 1L4% 117¼ 118.½ 117¾ 111½ 112½ 114¾ ClG'~'g. 1 11½ 114% 118 112¼ 113 112:)q 116¾ 117½ 116¼ , 110 100% 11~ 

.,. 

5s, 
I 6s, 1881. 6s (5-20 years) Coupon. 10-40::: . 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s 5s, 6s 

1881. Cur- 1881. . -- Cur, 
fund. r'ncy fund. 

_ 1865. 1865n I Hl67. ' r'na 
coup. Reg. Coup 1862. 18b4. 1865. 1865n 1867. ]868. Reg. Coup coup. Reg. Coup 1862. ,1864. 1863. Reg. Coup __ ,_ -- ---- -- ------ ·-- ---- ---- -- -- ----· -- -- -- ---Jan. .July. 

Open'g 112}A 114¾ 114¾1 112!< 113¼ 113¾ 112¼ 113[}s 113¾ 110¼ 100¼ 112¾ Open'g 114¾ 116% 119¼ 116½ 116½ 118 116 117¼ 117½ 113¾ 114¾ 11~ 
Hlgh't 115½ 117¼ 119¼ 115¾ 115¼ 116¾ 115¾ 116¾ 11::¼ 114 115,½ 115½ High't 115¼ 118¾ 120¼ 117¾ 117¾ 119),( 118 119¼ 118¾ 115¼ 115¾ 114~ 
Low'st 112¼ 114¾ 114~ 112¾ 113¾ 113¾ 112¾ 113¾ 113¾ 109¾ 109% 112¾ Low'st 114¾ 116% 119¼ 116½ 116.½ 118 116 117¼ 117½ 113¾ 114¾ 1143,( 
Clos'g. 115¼ 117¼ 119¼ 11: )s 115 115¾ 115 116% 116¼ 114 115¾ 115¼ Cl ..:, ' r;. 115¼ 118¾ 119% 117}4 117¾ 119½ 117¾ 119 118¾ 114¾ 115¾ 1143( 
Feb. Au:r, 

Open'g 113¾ 11891 118½ 114¼ 1141A 115¼ 114¼ 116¾ 116¾ 112½ 115¾ 115¼ Open'g 114:}4 118¼ 119½ p;· :117½ 118¼ 117¾ 118% 119 112¼ 115½ l14H 
High 't 118~ 117¾ 1· · .· r 115¼ 115¾ 116¼ 114¾ 116¾ 116¾ 112½ 115¼ 11~'4 ;· ·~h't 114¾ llf"J 120½ 117½ 117% 119¾ 117¾ 119¾ 119 113¾ 116¼ 11416 
Low'st 113¼ 1189s 1: -¼ 114¼ 114½ 115¼ 114¼ 116¼ lJ'.;¼ 111% 114¼ 11472 Low'st 114¼ 117¾ 119¼ 117 117 118¾ 1:ws 118% 118 112¼ 115½ 11~ 
Clos'g. 113¾ 116¾ 118½ 115¾ 115% 116¼ 114½ 116¾ 116)4 111½ 114% 114½ Clos'g. 11~ 117½ 119:X: 117 117)4 110 117 119 118 113¾ 116¼ 11~ 
Mar, Sept. 
Open'g l13"js 116¾ 118½ 115% 115½ 116¾ 114½ 116¾ 116½ 111¾ 111 11(¼ Jpen'g 114'¼ 117 111.'¼ 113% 117¼ 118~4 116¼ 119¼ 118¼ 114 114¾ 113H 
Hlgh't 115¼ 118 120¼ 117¾ 117~~ 118¼ 116¾ 118¼ 118 112¼ 112½ 115 High't 11~ 117 119¼ 113¼ 117¼ 118¾ 1· :% 119¼ 118¼ 114 114¾ llSff 
Low'st 113 116¼ 118¼ 115% 115½ 116¾ 114¾ 116 116¼ . 10½ 110¾ 113¾ L ow'st 111½ 112 115k 113¾ 114¼ 110 111¾ 113¾ 113 112 106 1~ 
'Clos'g. llG 117% 120 117¼ 117¾ 118¼ 116¾ 118¼ 117¾ 112¾ 112½ 114¾ Clos'g. 111½ 112 115¼ 113¾ 115 110 111¾ 11~¾ 113 112¾ 106 108~ 
Apr. Oct. 

Dpen'g 115¼ 117¼ 119¾ 117% 116½ 118 115¼ 116½ !16½ 111½ 112 112¼ ::>pen'g 108¼ 112 113¼ 108 108 109 111¼ 113½ 114 108½ 107¾ 109 
Hlgh't LJ. 118 121 118¾ 118% 120½ 118 119¼ 117¾ 112 113¼ 115 . Hlgh't 109 115¼ 115% 109 110 111¼ 113¾ 115¼ 115 109¼ 100¾ 111~ 
Low'st .lG¼ ilS¾ 11c 116 118 115¼ 116½ 116 109½ 111 112¼ Low'st 106¾ 109½ 111½ 105½ 106¼ 107½ 109¾ 110 110 103½ 105 108~ 
Clos'g. 116 11'71,4 120,½ 118¾ 1181'~ 120½ 117¾ 119¾ 117% 111¾ 113½ 11-.. Clos'g. 106¾ 111½ 112¾ 106¾ .1.-!8½ 107½ 109¼ 112¼ 112¾ 107 106¾ 108>6 
Muy, Nov, 
Open'g 115¼ 117¾ ~20¾ 114¼ ~14¾ 117½ 117½ 119¾ 118 112 113¾ 115¼ Open'g 108 111¾ 112¾ 106¼ 106¾ 108,½ 110 112 112 107 106¾ 108 
'..llgh't 116¼ 110 122¾ 116¾ 116¾ 118¼ 119¼ 121% 120½ 112¼ 114¾ 116¼ High't , 109¼ 114¼ 115½ 109¼ 111 111 113% 114% 115 108¼ 108¼ ll(}ff 
Low'st 115¼ 117)4 120¼ 114¼ 114¾ 117)4 117½ 119¼ 118 111¼ 113% 115 L ow'st 106¼ 110¾ 11'?; ,1 105½ 106½ 107¾ 109¼ 110½ 110 105¼ 105¼ 108 
Clos'g. 116¼ 118¾ 122¼ 116¾ 116¾ 118¼ 119¼ 121% 120 112¼ 114¾ 116¼ Clos'g . 109½ 114½. 115¾ 109¼ 111 111 113% 114¼ 115 1077/4 108½ 1109£ 
.June. . ec. 
Open'g 115¼ 115½ 122¼ 116½ 116¼ 118½ 119 121¾ 120 113 115 113¼ '.1µen'g 109¼ 111¼ 116½ 112½ 111¾ 111½ 115¾ 115¼ 1161½ 109 108½ 1~ 
Hlgh't 115¾ 117 123¼ 117¼ 117¼ 119¼ 120¾ 121% 120¼ Jl3½ 115 114½ High't 113¼ 116½ 121 116 117¼ 117¼ 119¾ 120 118¾ 112¼ 113¼ 11'1' 
Low'st 114¾ 115½ 122¼ 115¼ 116¼ 116% 119 120¾ 120 112¼ 112% 113¼ Low'st 109¼ 111¼ 116½ 110% 111% 111½ 114½ 115¼ 116½ 109 108½ lOBJC 
Clos'ir. 114-½ 116½ 122-¾ llfl;u 117!4 118 "120¾ 121 l~0ij; 113' ; 114 114½ Cius '.;. 111¼ llf>¼ 120)1 113)8 114½ 115¼ 119 119½ 117¾ 111¼ 113 m• 

IS74. 

I 
,-

5s, 6s, 1881. 6s (5-20 years) Coupon. 10-40~. us 5s. 6s, 1881. 63 (5-20 year s) Coupon. 10-40s. 6s 
1881. Cur- 1881. Cur-

fund. r'ncy fund. r'nc:, 
coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. Reg. Coup coup. Reg. Coup 186?. 1864. 1865. 1865n 1867. 1868. Reg. Coup -- -- -- --· --- ·-- -- --- -- -- ------ -- -- --· ·-- -- -- -·-Jan. .July, .., , 

Open'g 111 116¼ 117¾ 113½ 115 115 116 115 116¼ 111¼ 113¼ 114¼ Open'g 113½ 116 117½ 114 116½ 117¾ 116¾ 117¼ 117½ 113¼ i'l11.4 llf'l-, 
High't 113¾ 117¾ 118¾ 114% 11.0¾ 1177/4 116¾ 118 118 113 114¼ 115¼ Hlgh't 113½ 117¾ 111} 114 116½ 117¾ 116¾ 1177/4 118¼ 113,½ 114 1l 

Low'st 111 115% 117 112¾ 114 115 114½ 115 116 111¼ 113 114 Low'st 112½ 115¾ 116¾ 111½ 115-},. 110¾ 115½ 116¼ 116 112¼ 112½ 11~ 
Clos'g. 113¾ 117 118¾ 114% 116¾ 117¾ 116¾ 117% 117¾ 1127,1i 114¼ 115¼ Clos 'g. 118¼ 117¾ 118¼ 111½ 115¾ 117 116¼ 117¾ 118¼ 112¾ 112¾ 117,t 
Feb, AUil• 

Open'g 111% 117¾ 118½ 115¾ 116¾ 116¾ 116¾ 117¾ 117% 110¾ 114 115¼ Open'g 112¾ 117½ 118¾ 111¾ 115¼ 116¼ 116¼ 117¾ 11&¼ 110¼ 113½ 111"' 
3:Igh't 114¾ 120¼ 12-:J. 118¼ 120½ 121¼ 119% 120¾ 120¼ 11:J§s 116¾ 116¼ High't 112% 117% 118% 112½ 116 117¼ 116¾ 117¼ 118¾ 110¼ 114½ 1179:£ 
Low'st 111¾ 117¾ 118½ 115% 116¾ 116¾ 116¼ 117¾ 117¾ _110¾ 114 115¼ Low'st 112 117¼ 118¼ 111¾ 115¾ 116¾ 116 117¾ 117½ 109¼ 113½ 117¼ 
Clos'g. 11~ 119¾ 120½ 117¾ 119¾ 121¼ 119¾ 119¾ 119¼ 113¼ 116¾ 116½ Clos'g. 112¾ 117½ 118¾ 112½ 116 117¾ 116¾ 117% 117¾ 110¾ 114½ 1179:£ 
Mar. Sept. 
Open'g 114½ 119¾ 119¾ 117½ 118 120¾ 118% 119½ 118¾ 112½ 112¾ 116½ Open'g 112¾ 117½ 11~½ 112½ 115¾ 116¾ 116½ 117¾ 117¼ 111 111% 117¾ 
lllgh't 115¼ 119¾ 121 118¼ 120 120¾ 119½ 120¾ 120¼ 115¾ 115¾ 117 Hlgh't 112§s 1177/4 118% 112¾ 115¼ 1.16¼ 116¾ lli¾ 1177/4 111 111% 11~ 
l,ow'st 114¼ 118½ 119}A 116½ 118 119¼ 118 118¾ 118!-!i 112¼ 112¾ 115% L ow'st 112 116¼ 117¾ 112¼ 115¼ 115% 115¼ 116¾ 116¼ 110½ 111¼ 117¼ 
~os'g. 115¾ 119¾ 121 1177/4 119¾ 120¾ 119¼ 120¾ 119¼ 114% 115¼ 117 Clos'g. 112¼ 117¾ 118¼ 112¾ 115¼ 116 115¾ 117 117¼ 111 111¾ 117 

A.pr. Oct. 
Open'g 115J.i; 110¾ 121¼ 118 119¾ 120¾ 119¼ 120¼ !19'°'J,1: 115 115 117¼ Open'g 112¼ 117¾ 118¼ 112¼ 115¾ 116¾ 115¾ 117 117¼ 111 111¼ 117¾ 
High't 117 120¾ 122 118¾ 120¼ 121¾ 120¼ ·120¼ 120½ 115 115~ 117¼ High't 112¼ 118 118¾ 113¾ 116¾ 1177/4 116¾ 117% 1177/4 112 112¾ 111% 
Low'st 115¾ 119¼ 120¾ 117¼ lllJ¾ 120% 110 119:):! 119¾ 114% 114¼ 116¾ Low'st 112¾ 117¼ 118 112¾ 115¾ 116¾ 115¾ 117 lli¾ 1 n 111½ 11';¾ 
Clos'g. 117 120¼ 122 118¾ 120¾ 121¾ 120¼ 120¼ 120½ 114:)j\ 115½ 11~ Clos'g. 112¾ 1177/4 118½ 113¾ 116½ 117¼ 116¾ Hi¾ 117¾ 111¼ 112¾ 1171s 
May. Nov. 
Open'g 115¼ 119% 121¾ 115¾ 117¼ 118¼ 119?~ 120¾ 120½ 114¾ 115¾ 116% Open'g 111¾ 118 118¾ 110¾ 113 114½ 116¾ 117¾ 1177/4 1!2 112¼ 1171. 
High't 115½ 120~ 122 115% 117¼ 118¾ 120¼ 120¾ 120½ 115¼ 116¾ 117¼ Hlgh't 113 119¼ 119¼ 112¾ 114¾ 116¾ 119 120 119¼ 113¾ 114¼ 119, 
Low'st 115 119¾ 120 115 117 11'0-a 119-¼ 120¼ 1107/4 114% 114¾ 116½ L ow'st 111½ 118 118¾ 110¾ 113 114¼ 116½ 117¾ 117% 111% 111% 11 
Clos'g. 115¾ 120¾ 121% 115% 117¼ 11~ 12'.l¼ 120¾ 120½ 115¼ 115¼ 117¼ Clos'g. llS 119¼ 119¼ 112¼ 114¾ 116}~ 119 120 119¾ 113¾ 114¼ 119 
.June. Dec, 
Open'g 

115!<1 ""' 
121¼ 1111¾ 117)4 118~ 119¼ 120¼ 120¾ 114¾ 114¼ 114¾ Open'g 113 ll-67~ 119¾ 112¾ 114¾ 116¼ 119 120 119% 113)4 114¼ 11 

Bigh't 11~ 1 7½ 122 115¾ 117¼ 118¾ 100¼ 121¾ 121¼ 114% 114¾ 115¾ High't 113% 118% 122¼ 114¾ 116 118¾ 121 122 120¾ 115¼ 115~ 118 
Low'st 113 116¼ 121¾ 113¾ 116¼ 117½ 119½ 119¼ 120 113½ 113¼ 114% Low'st 1!2¾ 115% 119½ 112¼ 114¼ 116¼ 118¼ 119¾ 119% 112% 11$¼ llftU 
CJoa·v. 114 117 122 lH;,i 117 , 118 120½ 121 121 113"½( )14 U c. Ir..'. Clos 'g. 1183,.-£ 118 122 114~ 116 118¼ 120¼ 122 120)& 115¼ 115¼ 118 
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48 

) 

:5s, 
1881. 

fund. 

---~ 
.Jan. 

Open'g 113¾ 
High't 116 
Low'st 113¾ 
Clos'g. 115'¼ 
li'eb. 

Open'g 114¾ 
Iligh't 115¾ 
Low'st 114¾ 
Clos'g. 114% 
Mar. 
Open'g 114¾ 
Hlgh't 115½ 
Low'st 114½ 
Clos'g. 115¼ 
A.pr, 

Open'g 114¾ 
High't 117½ 
Low'st 114¾ 
Clos'g . 117~ 
May. 

Open'11 116 
High't 117 
Low'st 115¾ 
Clos'g. 117 
.June. 
Open'g 117¼ 
High't 119 
Low'st 117¼ 
OloS'I!'. 118-'.)ii 

J 
Jan, 

l(}pening ...... 
Highest . ...• 
l.:owost . .. ... 
Closing ...... 

Feb, 
Opening ...... 
Highest ..... 
1,owest . .. ... 
i:Iosing ...... 

llls.1.•, 
Opening .. . ... 
Highest ..... 
Lowest ...... 
Closing ...... 

Apr, 
Opening .. . . .. 
Highest . ..... 
.Lowest .... .. 
Closing ...... 

lllay, 
Opening ...... 
Highest .. . . 
Lowest .. . .. . 
Cl osing . ..... 

\ June. 
Opening ..... . 
Highest .. . .. 
.Lowest .. . . . . 
Closinir ...... 

Jan. 
~ening .•.... 
!lighest . . .... 
(,owest .. . . .. 
Closing ...... 

Feb. 
Opening ...... 
Jlighest ..... 
Lowest ...... 
()losing ...... 

Mar. 
()pening ...... 
,Righ~st ...... 
Lowest ...... 
Closing . ..... 

Apr, 
Opening ...... 
Highest ..... . 
Lowest ...... 
Closing .... . . 

May, 
/llpening •. . .•. 
,Clghest ...... 
Low:est ..•... 
Closing ...... 

June. 
Opening ...... 
Highest ...... 
Lowest ••.• 
rnosinll" .. . ... 

UNITED STAT ES SEUUR1TIES. 

10-40s. 5s. 6s, 1881. 6s (5-20 y ears) Coupon. 6s 
Cur- 1881. 
r'ncy fund. 

Reg. Coup 1g62. :!.864. 1865. 1865n 1867. 1868. Reg. Coup coup. -- --
July, 

118)4 118¾ 114¼ 116)4 118¼ 1177/4 118¾ 118½ 115 115 1177/4 Open'g 118% 
119¾ 119% 115¾ 117½ 119½ 118¾ 119½ 119¾ 116½ 116¾ 120 High't 118¼ 
118 118!,,! 114¼ 116 118¼ 117¼ 118¼ 118 114¾ 115 117½ Low'st 114¾ 

119¾ 119% 115½ 117½ 119½i 11/3¾ 119½ 119% 116½ llB¾ 120 Clos'g. 116 
Aug. 

119½ 120 115¾ 117% 120¼ 118i¼i 119¾ 119¾ r:.3¾ 116¾ 119¾ Open'g 115½ 

119¼ 120% 116¾ 118 120¼ 119¾ 120½ 120 l:!.4:)s 117¼ 120 High't 117¼ 

118¾ 119¾ 115¾ 117¾ 119½ 118¾ 119¾ 119¾ 113¾ 116¼ 119 Low'st 115½ 

118¾ 120 116¾ 117½ 119¾ 118¾ ll~a 119½ 114¼ 116¼ 119 Clos'g. 117¼ 
Sept, 

119 119% 116¾ 117½ 119¾ 118¾ 119½ 119¾ 113¾ 113% 118¼ Open'g- 116% 

120 121¾ 117½ 118¼ 120¾ 119¾ 120½ 120½ 114½ 115¾ 119½ High't 118)4 

118% 119¾ 116¾ 117½ 119½ 118¾ 119¼ 119¾ 113¾ 113J4 118¾ Low'st 116% 

119¾ 121¼ 117½ 118¼ 119¼ 119¼ 120¼ 120½ 114 114½ 119¼ Clos'g. 118)4 
Oct. 

120 121 118¼ 118½ 121¼ 119¼ 120 119¾ 114 115½ llll¼ Open'g 118¼ 

122 123,t; 118¾ 121 121% 122¼ 123¾ 122½ 116¼ 117¼ i24% High't 118¼ 

120 121 118½! 118½ 121¼ 119.½i 119¼ 119¾ 113¼ 115½ 119¼ Low'st 116% 

121% 123¾ 118¾ 121 121% 122.½i 123¼ 122½ 116 117¼ 123>4 Clos'g . 117½ 
Nov. 

121¾ 123½ 116¼ 1177Ai 119~ 121% 123 123 1115 117¼ 123¼ Open'g 116¼ 

122% 124¾ 117¼ 118¼ 120¼ 122¼ 124¼ 124 117 118 124¾ High't 117¼ 

121¾ 123¼ 116¼ 1177,i 119¾ 121¾ 123 123 1_15¾ 117 123¼ Low'st 115\4 

122¾ 124)8 117 118¼ 120.½i 122% 124¼ 124 ll'i' 118 124¾ Clos'g. 117¼ 
Dec . 

120.¼ 125¼ 113¼ 118¼ 121¾ 123¼ 124½ 12! 1171Ai 118¼ 122 Open'g 117¾ 

121¼ 126¼ 118¼ 119¼ 122¾ 124¼ 125½ 125½ 118½ 119½ 122¾ High't 118 

120.¼ 125~ 117¼ 118)4 121:)f 123¼ 124¾ 124 117¾ 118¼ 122 Low'st 116% 
121 1~!,( 118 118¼ 122¼• 1.24 12011 12;; 117):,ji 119¾ 122¾ Clos'g. 117 

6s, 1881. 6s (5-20 years) Coupon. 10-40s. 5s. t~t 6s 
1881. Cur-

coup. reg. r'ncy 
Reg. Coup 1865. 1865n 1867. 1868. Reg. Coup 
-- --- -- -- -·- -- -- -- -- - - -- ----

July. 
119¾ 120¼ 116¼ 117¾ 119¾ 120 117¾ 118 116¼ .. .. 122¾ Opening ... .. . 
122 122¾ 117¼ 119¼ 122)4 12:l 119)4 119¾ lls:}s .... 125 Highest ..... 
119¾ 120¼ 116¼ 117 119¾ 120 117¾ 118 116¾ .... 122¾ Lowest . . .. .. 
122 122:,,\ ll77Ai 119¾ 122 123 119¼ 110¾ 118¾ .. ... 125 Closing . . .... 

Auir, 
:22 122¾ 118.½i 119¾ 121¾ 123¼ 116¾ 119¾ 1::.7½ .... 125 Opening ...... 
123% 123¼ 118¼ 120 122% 123-¼ 118¼ 121¾ 11831( .... 128 Highest ..... 
122 122½ 117 119¼ 121 123¼ 116% 119¾ 117¾ .... 125 Lowest . .. ... 
122¼ 123¾ 117¾ 119¼ 121 128½ 118¼ 121¾ 118¾ .... 127 Closing ...... 

Sept, 
123¼ 123¼ 1115¼ !19¾ 121½ 123¼ 118-)li 119,½i 118¼ .... 127¼ Opening ..... 
123.½i 123¼ 118¾ 119¾ 12L% 123¾ 1189a 119¼ 110 .... 127~s Highest ..... 
121¾ 122½ 118¼ 118% 121¼ 123 117¾ 118½ 1187-( .... 126¾ Lowest ...... 
121¾ 122¾ 118½ 118¼ 121¼ 123 117¾ 119¼ 118¾ ... . 126¼ Closing ...... 

Oct. 
121½ 121!¼ 118½ 1187/4 121 122¼ ll7% 118½ :118½ .... 126),,g Opening ...... 
122 122% 118½ 119¾ 121¾ 122¾ 118.½i 111} 119 .... i27 Highest, •... . 
120¾ 121¾ 117¾ 118½ 120½ 122)4 117 118 117¾ ... 126¼ Lowest ...... 
121~ 122¾ i18¼ 119¼ 121¾ 122¾ 118},a 119 118¼ .... 127 Closing .. .... 

Nov. 
121½ 122½ 114¾ 119 121 128 118 118¾ 117½ .... 126¾ Opening ..... 
122¾ 122¾ 115¼ 119¼ 121¾ 123 118 118¾ 117½ .... 127½ Highest ..... 
121¾ 122¾ 114½ 11&¼ 120¾ 122¾ 117½ 118¾ 117 .... 126¾ Lowest ... . . . 
122¼ 122¾ 115 119¼ 121¾ 122¼ 117¾ 118¾ ll'i'¼ .... 127½ Closing ...... 

Dec. 
119 122% 115¼ 119¼ 121¾ 123¾ 1177Ai 118½ 117¾ ... . 124¾ Opening ...... 
120¾ 124.½i 116% 121 123¾ 124¼ 118¼ 118¼ 117:)1 .... 126:¾, Highest .. . • . 
119 122¼ 115¼ 119¼ 121¾ 123¾ 117½ 118¾ 116%1 .... 12!~ Lowest ... , .. 
120 124 116¾ 121 122% 124¼ 118¼ 118¼ 117¾) .... 126¾ Closing ...... 

I S'1'7. 

6s, 
1 

6s (5-20 years) Coupon . 10-403. 5s . t~t -is, 68 
1881, 1881, 1907, Cur-

coup. 
1865. 1865n 1867. 1868. Coup 

coup. coup. reg. r'ncy 
Reg. -- -- -- -- ---- -- ---- --

July, 
114¼ 109¾ 110:k\ 113~, 115 113½ 113¾ 112 .... .... 121% Opening ... .. . 
114% 109½ 110% 114 117½ 114¼ 114½ 112¾ .... .. .. 123¾ Highest ..... 
113¾; 108¼ 109¼ 112¼ 114~ 112¼ 112% 111 .. .. .... 121% Lowest ... ... 
113½ 108¾ 110 113 116 113¾ 114½; 111¾ .... .... 123¾ Closing ...... 

Aug, 
113.½i 108-'.}s 109¾ 112¾ 115¾ 110¾ 113¾ 110¼ .... .... 123¾ Opening ...... 
114½ 108½ 110¾ 113½ 116¼ 111¾ 114¼ 111¼ .... ... . 123¾ Highest ..... 
111¾ 107¾ 108¾ 111¾ 114½ 109½ 113¾ 101:1¼ .... .... 122½ Lowest .. . ... 
111¾ 107¾ 108¾ 111¾ 114½ 109½ 113¾ 109¾ .... .... 122½ Closing . ..... 

Sept, 
111% 107¼ 108 111¼ 113½ 109¼ 110¾ 109¼ .... ... . 122¾ Opening ..... 
113¾ 108½ 109½ 112¼ 114½ 110% 111¼ 110¾ .... ... . 123~ Highest ..... . 
111% 107¾ 108 111¼ 118 109¾ 110¾ 109¼ .... .. .. 122¾ Lowest •.. . .. 
112¾ 108¾ 108¾ 111½ 113½ 110¼ 111¾ 110¾ .... .... 123¾ Closing ..•... 

Oct. 
112¾ 108¾ 108¾ 111¾ 113¾ 110¾ 111½ 110% .... .... 123¾ Opening ..... . 
114¾ 111½ 110½ Jl3 115¼ 112¾ 113 112¼ .... .... 124¾ Highest ••.... 
112½ 108¾ 108¼ 111¾ 113¾ 110¾ 111½ 110½ .... .... 123¾ Lowest ...... 
114 111½ 110}.s 112¼ 115¼ 112 112¾ 112 .... ... . 124½ Closing .• . ... 

Nov, 
114.¼ .... 110¾ 113 115 112¼ 113 110% 108% . .. . 125.½i Opening ...... 
115¾ .... 111¾ 114¾ 116 113 113¾ 112 109 . ... 125¾ Highest ..... 
114¾ .... 110:}s 113 115 112.½i 112% 110% 108¾ . ... 125¼ Lowest ...... 
115½ .... 110½ 11!3¾ 116 112¾ 113¼: 111¾ 108¾ . ... 125¼ Closing . ..... 

Dec, 
115 ... . 110 113 116½ 112 112!}4 111 107 . .. . 122¼ Opening .. . . .. 
115¼ .... 110 118¼ 116½ 112% 113 112 108¾ . ... 122% Highest ...... 
114% .... 109,½i 112}& 115¼ 111¾ 112½ 110% 106!¾( . ... 122 Lowest •••••• 
115 ... . toll¼ 112,.,, J.1.5½ 112~ 112¾ 112 108¾ . ... 122¾ Closinir ...... 

6s, 1881. 

Reg. Coup 

121 122¼ 
121 123 
119 120 
120 120½ 

119¾ 120¾ 
121 122 
119¾ 120¾ 
120% 122 

120¾ 122 
121½ 128¾ 
120¾ 122 
121¼ 123¾ 

121.½ 129¼ 
121½ 123% 
120¾ 122¼ 
121¾ 123 

121 122% 
122½ 124 
120¾ 122¼ 
122½ 124 

119)4 123½ 
120 125 
119¼ 123½ 
119¼ 123¼ 

6s, 1881. 

Reg. Coup 
-- --

120 120½ 
120 120¾ 
119¾ 119¾ 
119¾ 120¾ 

119¾' 120~ 
119¼ 120¼ 
117¼ 118 
117¾ 118 

117% 118¼ 
1177,ii 128¾ 
117 117¼ 
117¾' 118¼ 

117¼ 118 
118¼ 119)4 
115¾ 116¾ 
117¾ 118¾ 

117¾ 118 
117¾ 118¼ 
116¼ 117 
116½ 117 

113¾ ll6¾ 
113% 117'¼ 
112¾ 115½ 
113¼ 1:7¾ 

6s (5-2(1) years) Coupon. 10-408. 6s 
Cur-

1862. 1864. 1865. 1865n 1867. 1868. Rei:r. Coup 
r'ncy 

-- -- ---- -- -- -- ---

115¾ 118¼ 122¼ 120½ 122¼ 121¼ 117¼ 110¼ 122 
116¼ 118¼ 122¼ 120½ 122¼ 121½ 1177/4 119)4 123 
115¾ 116 117½ 117,¼; 118 . 119X 116½ 116¾ 122 
116¼ 116 120 118¾ 120¾ 120 116½ HO¾ 122 

.... 115¾ 119¾ 118½ 120¾ 120¼ 114¾ 117¾ 1~2 

.... 117 119¾ 119¾ 120¾ 121½ 115½ 119¾ 123 

... . 115¾ 118¾ 118¼ 120 120¼ 114¾ 117¾ 122 

. ... 117 118-}s 118¾ 120¼ 120¾ 115½ 119½ 123 

.... 116¼ 117¾ 117¾ 119% 120 115¼ 116~.j'. 123 

... . 119¾ 119¼ 119½ 121 121½ 117 118 124 

.... 116% 117¾ 117% 119¾ 120 115¼ llti\14 123 

. ... 119¾ 118% 119¼ 120¼ 121½ 116¾ 117¾ 124 

.... 119¾ 119% 119¼ 120½ 121¼'. 116¾ 117% 1 

.... 119½ 120¼ 119¾ 121¼ 121½ 116¾ 117¾ 124 

.. .. 118¾ 118¼ 118½ 119½ 120½ 115½ 116¼ 123 

. ... 119 120)4 119¾ 121¼ 121½ 116.½i 117¾ 123 

.... 114½ 116½ 119 120}:~ 121½ 116¼ 117¾ 123 

. ... 114½ 116½ 120¾ 122¾ 122¼ 117 117½ 125 

... 114¼ 115¼ 118¾ 120½ 120¼ 115½ 117¼ 123 

. ... 114.½i 116,s 120¾ 122¾ 122¼ 117 117½ 125 

.... .... 116~ 120¾ 122¾ 123 117¼I 11, 12:.. 

... . ... . 116¾1121 123¼ 123 117¾ 118 122 

::::[ .... 115½ 119¾ 121½ 122.½i 116% 118 122 
. ... :i:i.6 l i 0¾ 123 122½, 117¾ 1::.8 122 

Os (5-20 years) Co upon. 10-40s. l~l. t~t C~~-

1865. 1865n 
-- --

116¾ 117% 
116¾ 118,½i 
115¾ 117¾ 
115¾ 117¾ 

116 117½ 
116¼ 117¼ 
ll2½ 113 
112¾ 113 

112¾ 113.¼ 
113¼ 113¾ 
112¾ 113 
113¼ 113¾ 

112¾ 113 
114 113¾ 
111¾ 111¾ 
113½ 113¼ 

110¼ 113}.s 
110¼ 113¼ 
1091¼ 112½ 
109¾ 112½ 

109¾ 112¾ 
109¾ 113¾ 
108½ 111¾ 
109¾ 118½ 

1867. 
--

119¾ 
120¼ 
119¾ 
119¾ 

119¾ 
110¼ 
116¼ 
116% 

117 
117 
116¾ 
116¾ 

116 
116}4 
114¾ 
116¼ 

116¼ 
116¾ 
115½ 
115½ 

115-}s 
116¾ 
114½ 
116¼ 

coup. reg. r'noT 
1868. Rei?. Coup 

121¾ 118¼ 118¼ 1177,i 
121¾ 118¾ 119 118¾ 
121 1171,t; 118-'}ji 117% 
121~ 118¾ 118% 118½ 

121¾ 115½ 119 117 
121% 116¾ 119% 117¾ 
121 115½ 118¾ 115¾ 
121¼ 116¾ 118¾ 115-¼ 

125-U 
126½ 
125¼ 
126~ 

118½ 115)4 116 115¾ 111¾ 127 
118½ 115½ 116 115% 111¾ 127 
118¾ 114¾ 115¼ 114¾ 111¼ 1~ 
118¾ 114½ 115¾ 114¼ 111¼ 12~ 

118 114¾ 115 114¾ 110¾ 125'( 
118 114¾ 115% 115¼ 111½ 12~ 
116½ 113 113.½ 113½ 110¾ 123 
116¾ 114 115¾ 114½ 111½ 124¾ 

117 114 115½ 113¼ lll¾ 124% 
117% 114¾ 115½ 113¾ 111¾ 124~ 
116¾ 113¾ 114¼ 111¾ 110 123" 
117¼ 118¼ 114¾ 111¾ 110 124 

116½ 112¾ 113¼ 111~ 109% 121~ 
118 113¼ 113.½i 112¾ 109¾ 122~ 
116½ 112 111½ 110¾1 108 12()'1',-6 
118 118¼ 118¼ 112¼ 108¼ 12'~ 

6s, 6s (5-20 years) Coupon. 10-40s. 5s, t~t 4s, 6s 
1881, 1881. 1007, Cur-

coup. 
.Reg.I Coup 

coup. coup. reg. r'BCT 
1865. 18650 1867. 1868. 

-- ----· 

112 . ... 106% 109½ 112 112% 113¼ 112 108% 105¾ 12S}i 
112½ . ... 107 109½ 112~ 113 113¼ 112 109 106 126 
111% . ... 106½ 108¾ 111½ 112 112¾ 111 108¾ 105¾ 123¼ 
112 . ... 106½ 100¾ lllJ.i? 112 113 111 108% 105-¾ 125 

112¼ . ... 106% 109 111¾ 109¾ 118¼ 109¼ 109 105¼ 125 
112¾ . ... 107 109¾ 111½ 109¾ 113¼ 1101-s 109 105½ 125¾ 
111¼ . ... 105¼ 108¼ 110% 108½ 112 108¾ 1077~ 104 12~ 
111¾ . ... 106)4 108¼ 1~0% 108½ 112¼ 108¾ 107% 104¼ 128~ 

111 . ... 105% 107% 110¼ 108% 109¾ 108¾ 10&¼ 103 123 
111 . ... 105% 108 110¼ 108¾ 109¾ 108¾ 106¾ 103 1239' 
110¾ . .. . 105¾ 107 101!¾; 106¼ 107¾ 107¼ 105 101¾ 12~ 
11079 . .. . 105¾ 107¾ 109¾ 106¼ 108¾ 107¼ 105¼ 101½ 12()% 

110¼ . ... 105¾ 107¾ 109¾ 107 107¾ 107 105 101% 12~ 
110¾ . .. . 105% ·108¾ 109¾ 107% 108% 1077/4 105¾ 102¾ 120,. 
109¼ . .. . 105 106¼ 109),ji 106¾ 107¾ 106% 103% 101¼ 12(% 
110¾ . ... 105¾; 108¾ 109¾ 107% 108¼ 107¾1 lf\5¼ 102¾ 120¥ 

110¾ . .. . 105¾ 108¾ 110 107% 108¾ 106¾ 105½ 102½ 12l 
110% . .. . 106¾ 109¾ 111½ 108¼ 108¾ 107 105¾ 102¾ 12ll . 
110¼ . ... 105% 108¼ 110 107:),4 108¼ 106½ 105¼ 102¼ lllij 
110% . ... 106¾ 109¼ 111½ 108¼ 108½ 106'.Uj 105¾ 102¾ 122 

110% . ... 106½ 109¾ 111½ 108¾ 109 107 105 102¾ 1205( 
111 . ... 106¾ 109¾ 111¾ 108¾ 109 l<rn{j 105¾ 103¼ 1~ 
100¼ . .. . 105¾ 108,¼ 110 106¾ 107½ 105~ 103¼ 101 I llO 
lOW'~ . .. . 105¾ 108¼ 110 10~ 107½,. 105¾ 103¾ 101½ 111) 
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UNITED STATES SECURITIES. 49 

1878. 
~ 

6s, 1881 
6s (5-20 years) Coupon. 5s, I ~ 

1881 4½s, '91 4s. 6s, cur- 10-40, 5s, 1881 4½s, '91 4s, 6s, our up. Coup. Coup. rer.cy. Coup. Coupon Coup. Coup. Coup. renoy. 
1865 n. 1867. 1868. 

6
s, 1881 6s (5-20 years) Coupon. Ht~o. 

58
• 

Coup Coupon Co 
1865 n. 1867. 1868. 

- ------ ·-- -----·-------------.Tan. 
<>pen 'g 106% 
.High't 107¼ 
Low'st 106½ 
-clos 'g. 106¾ 

Feb. 
·Open 'g 106½ 
High't 106½ 
Low'st 105¾ 
•Clos·g. 105¾ 
Mar. 

-Open 'g 105¾ 
High't 107¼ 
.Low'st 105¾ 
Clos 'g. 107¼ 
Apr. 

·Open 'g 107¼ 
Bigh't 107¾ 
Low'st 107¼ 
-Clos'g. 107¾ 
May. 

Open 'g 107½ 
High 't 108¼ 
Low'st 107¾ 
C,os 'g. 108½ 
.June. 
Open 'g 108¾ 
liigh·t 110¾ 
Low'st 11,8¾ 

los ''!. ]1(1"{ 

-...... 

------
Jan. 

;() pening ........ 
Highest ..... .. . 
LoweEt ......... 

losing ...... .. 
.Feb. 

Opening . . ...... 
.H lghest ..... ... 
Lowest ••.•. .. . . 

losing ....... . 
Mar. 

pening ....... . <> 
.H ighest .. ... ... 
Lowest ........ 

losin11: .. .... .. 
Apr. 

-Opening . .... .. 
"Highest . ..... 
Lowest ......... 
Closing .. .... .. 

May. 
Opening ........ 
.Highest ........ 
Lowest ....... .. 
•Closing ........ 

.June. 
Opening ••.... . 
.Highest ........ 
Lowest ...... . .. 
Closing ........ 

102¾ 105¾ 
103¼ 106 
102¾ 105¼ 
102¼ 105¼ 

103 105¾ 
103¾ 106¼ 
102¾ 105 
103¾ 105¾ 

103½ i05½ 
104¾ 107¼ 
103½ 105½ 
104¾ 107¼ 

104½ 107¼ 
104}.{ 107¾ 
104 107 
104 107 

103¾ 106¼ 
104¾ 107¾ 
103).! 106¼ 
104¾ 107¾ 

104¾ 107¼ 
105¼ 108¾ 
104% 107¼ 
l/)!'j¼, 10%, 

106¾ 107¾ 
109¾ 108¾ 
106¾ 107¾ 
108¾ 108¾ 

108¾ 108½ 
109 108½ 
108 106½ 
108:)s 106¾ 

108% x03¼ 
109 105¾ 
108% 103¼ 
109 105¾ 

109:Hi 105½ 

110¼ 106 

109¾ 105¾ 

110 106 

109¾ 105¼ 

109¾ 107¾ 

109¼ 105¼ 

109¼ 107½ 

110 107½ 

111¾ 109¼ 

110 . 107½ 
111¾ ' ··109¼ 

5)4 10 
106 
10 
10 

¾ 
5¼ 
5¾ 

4¾ x0 
10 
10 
10 

4¾ 
3 
3)4 

3 
½ 

8 

10 
104 
10 
10 4¾ 

¾ 
5¾ 

104 
10 
104 
10 

¾ 
5¾ 

4½ 10 
10 
104 
10 

5¾ 
¾ 

5¾ 

10 
10 
10 
ll) 

5¾ 
7 
5¾ ·~ 

Coupon Bonds. 

103)4 
104)4 
103¼ 
103¾ 

103½ 
103½ 
102¾ 
103¼ 

:x:01'¼ 
108 
101¼ 
103 

108¼ 
108¾ 
102¾ 
108¼ 

108¼ 
104% 
108¼ 
104¾ 

x08¾ 
104¾ 
103¾ 
104¾ 

6s, 1881 
5-20s. 

10-40s. 5s, 1881 t~t 1867. 1868. ------------
106¾ x02¾ 104¾ 108¾ 107 104¼ 
l0ti¼ 102~ 104¾ 108¾ 107¾ 106)4 
106)4 101¾ 102¾ 104¾ 105¼ 101¾ 
106¾ 102 103¾ 105 106¼ 106¾ 

106¾ 102¾ 102½ 105 x04¼ 106¼ 
106¾ 102¾ 102¼ 105¾ 104% 106¾ 
105¼ 102 102¼ 104¾ 104¼ 106 
106-¼ 102¼ 102¼ 104¾ 104!)( 106¾ 

106¾ 10~ 102¾ x02¼ 104¾ x05¼ 
100!);1 102¼ 102½ 102¼ 104¾ 105¼ 
105¾ 102 102¾ 101¾ 103¼ 104 
106¾ 102¼ 102¾ 102 104¾ 104¾ 

106¾ .... . ... 102 104~ 104¼ 
106¾ .... .... 102 105¼ 106¾ 
105¾ .... . ... 101¾ 104½ 104¼ 
106¾ .... .... 101¼ 104¾ 106~ 

106½ x0S¾ 107 

··· 1 
.... . ... 

107½ 104 1077"' .... .... . ... 
106½ 108½ 107 .... .... 
107½t .... 108¼ 107¾ . ... 

,~1 108¾ xOtl½ .... .... . ... 
107¾ 103¾ 106½ .... . ... . ... 
107¾ 108¾ 105¾ .... .... . ... 
107¾ 108¼ 106¾ ... . .... . ... 

Coupon Bonds 

101l)l 
102¼ 
101¾ 
102 

}02¼ 
102)4 
101¼ 
102 

101¼ 
101¾ 
100¼ 
101¼ 

100¾ 
100!)4 
100¾ 
100½ 

100½ 
101¾ 
100½ 
101¾ 

101¾ 
101½ 
101¼ 
101¾ 

48, 1907 

--

x99½ 
100 

99¾ 
100 

100 
100¼ 
100 
100¼ 

100¼ 
100¼ 
99¼ 
99¼ 

x91J 
101~ 
99 

101J.( 

101¼ 
108½ 
101¾ 
103" 

1027Ai 
10a 
102¼ 
102¼ 

July . 
118½ Open'g x07¾ x02½ x05¾ x108 109 107¼ 104¾ x00)4 
119½ High't 107¾ 102¾ 106¼ 108)4 109¾ 107¾ 104¼ 100¾ 
118¼ Low'st 107 102¾ 105¼ 107¾ 108¾ 106¼ 104¼ 100)4 
119½ Clos'g. 107½ 102½ 105¼ 108¾ 109¼ 107¾ 104!1-.( 100½ 

Auir. 
118½ Open'g 107½ 102¼ 105 108 109¼ x06¾ 104¾ 100¾ 
119½ High't 108)4 102¾ 105½ 109 109)4 106¾ 105 100% 
118½ Low'st 107½ 102¾ 104¾ 108 109¾ 106 104¾ 100¾ 
llll¾ Clos'g. 108)4 102¾ 105½ 108 108¼ 106¼ 104¾ 1007,-, 

Sept. 
119 Ope:i'11: 108)4 102-)s 105½ 10'77Ai x06½ 106¼ x08:I( 100¾ 
119 High't 108¼ 102% 105½ 108 106¼ 106¼ 108¼ 100¼ 
118 Low'st 107¾ 102¾ 105¼ 107)4 106 105¾ 103¾ 100½ 
118 Clos'g. 107¼ 102¾ 105¾ 107½ 106¼ 105¼ 103¾ 1007Ai 

Oct. 
117¾ Open'g 107¾ 108 105}4'. 107¾ 106¼ 106 108¼ x:99¼ 
119¾ High't 108¼ 103)4 106¼ 108 106¾ 106¼ 104 100¼ 
117)4 Low'st 107¾ 102¾ 105¼ 107¾ 105¾ 105¼ 102¾ 99¾ 
119¾, Clos'g. 108¼ 102¾ 106¼ 108 106¾ 106¼ 104 100 

Nov. 
119¼ Open'g 108)4 103¾ 106¼ 108½ 106½ xl05 104 100 
122 High't 109¼ 103¾ 106¼ 109½ 10',¾ 106¾ 105!,( 100¾ 
119 Low'st 108)4 103¾ 105¼ 109½ 106½ 105 104 100 
122 Clos'g. 109¼ 108¾ 106¼ 109½ 107¾ 106¾ 105)4 100¾ 

Dec. 1 
xll9 Open'g 109¼ 108¾ 106¼ 109¾ lOi¾ 106¾ x04¾ 100¾ 
120¼ High't 109½ 103¾ 106y~ 109¾ 108¼ 106¼ 

104¾ I 100½ 
119 Low'st 109¼ 103¾ 105¼ 108 107¾ 106¼ 101 100¾ 
120¼ Clos'g . 109¾ 103¾ 105¼ 108 108¼ 106¾ 104¾ 100>,i 

181'9. 

6s, Cur-
Coupon Bonds. 

rr3il,· 6s, 1881 
5-20s.. 

10-40s. 5s, 1881 t~t 4s, 1907 
reg. 1867. 1868. --------------

July. 
119¼ Opening ...... x04~ .... .. .. . ... 103:)( 106¼ x0l¼ 
121¼ Highest ...... 104¼ .... .... . ... 104!,( 106½ 102¾ 
119¾ Lowest ........ 104~ .... .... . ... 103¾ 105¾ 101¾ 
121¼ Closing ........ 104¾ .... .... . ... 104¼ 106¾ 102¼ 

Au,: . 
120¼ Opening ...... 104¾ .... . ... . .. . x02¾ 106¾ 102 
19.2 Highest ....... 104¾ .... . ... .... 102¾ 106)4 102 

120¼ Lowest .. ...... 104¼ .. .. .... . ... 101¼ 105 100¾ 
122 Closing .. . ..... 104¾ .... . ... . ... 102¼ 105¾ 101¼ 

Sept. 
x04¾ 101¼ 122 Opening ....•.. 104¾ .... . ... . ... :102!,( 

122 Highest ...... ; 105 .. .. .... . ... 103 105;14 102¾ 

121¾ Lowest ........ 104¾ .... .... . ... 102¾ 104¾ 101¼ 

121¾ Closing ...... 105 .... .... . ... 103 105-¼ 102¾ 

Oct. 
121½ Opening ...... 105 .... .... .... 102!)( 105¼ x0l¾ 

124½ Highest ....... 105½ .... .... .... 103½ 105¼ 102¾ 

121½ Lowest .... .... 105 .... .... .... 102¾ 105}4 101¾ 

124¼ Closing . ....... 105!,( .... .... . ... 108¾ 105¾ 102¼ 

Nov. 
102¾ 124¾ Opening ...... 105¾ .... .... .... x02¾ 106-'.>8 

1 .. 5½ Highest ....•.. 106¾ .... .... . ... 102¾ 107¼ 103¾ 

124¼ Lowest .....•.. 105)4 .... .... . ... 102 106¼ 102¼ 

125½ Closing .. ...... 10".i¼ .... .... . ... 102½ 107¼ 108¾ 

Dec • 
x23½ Opening ...... 106)4 .... . ... 

···· 1 
102¼ x05¾ 103 

123½ Highest .. ..... 107¼ .... .... . ... 108¾ 106¾ 104)4 

123 Lowest ..... .. . 106¾ .... . ... 102½ 105¾ 103 

128 Closing ........ 107¼ .... . ... •••• I 103¾ 1~ 104 

11ee, ... 

f\•, cur- Coupon Bonds. 
rency, 

5s, 1881. 14½s, 1891. 4s, 1907. 
1898, reg. 

6s, 1881. 5s, 1881. 4½s, 1891. 4s, 1907. 6s, 1881. 
---------

January. July. 
-Opening ........................ X 104J,,( 108¾ 106¾ ' X 103 Opening ....... . .............. . X 104¼ 103¾ 109¼ xlOS¾ 
Ebthest ...•...........•..•..•... 104¼ 104 107¾ 104¾ Highest .... .. ... ... ..... .... ... 104¼ 103ll:( 110¼ 109¾ 
"Lowest ......................... 104¼ 103¾ 103¾ 103 Lowest ............. .. .......... 103¼ 103¾ 109¾ 108¼ 
Closing .. . . . .................... 10431! 104 ]07~ 104½ Closing ..................... ... . 104¼ 103¾ l~0¼ 109¾ 

February. August. 
.lpenlng.,_ ... .................. 105¼ X 103 107'¼ 105¼ 126 Opening ... .......• .•......• .... 104¼ xl02¾ 111¾ 109¼ 
:Highest .......... . .. ............ 105¾ 103¾ 1097,( 107¼ 126 Highest ................. 104!Jt 102¾ 111¾ 110¼ 
Lowest ......... .. .. ..... ..... .. 105¼ 103 1077Ai 105 126 Low~st .... ...................... 104½ 102¾ 111¾ 109¼ 
Closing ......................... 105¾ 103½ 108¼ 106¼ 126 Closing ........ ............... .. 104¾ 102~ 111¾ 110¼ 

Ma1·ch. September. 
Opening ......................... 105¼ 103½ X 108 106:Ji Opening ..... ............. - .... 1~ 102¾ 110¼ 110¼ 
Highest . ..... .................. 105¼ 103½ 108½ 107¾ Highest .......................... 104¾ 102¾ 110¾ 110:>ti 
Lowest ...... .. .................. 105¼ 103 .107½ 106¼ Lowest •..•.•••••••••••••••••... 104½ 102½ 109 10~ 
Closing ......... . .. .. ... ........ 105½ 103¾ 108½ 107¾ Closing ........................ 104¾ 102¾ 109 108'7Ai 

April. October. 
-Opening'. .........• ............. 105¼ 103¾ 109 xlO~ Opening .•••••.•••.•••••••••••••. 104~ 102¾ 108¾ X 107)4 
Highest ........................ 106¼ 104 109¼ 107¼: Highest •••••••••••••••••••••••• 104¼ 103 110½ 100¾ 
Lowest .. .. ............. ........ 105¼ 103¾ 108¼ 106¾ Lowest ......................... 104¾ 102!,i 108¾ 107)4 
i)losing ............. ............. 106¾: 104 109 107½ Closing ••••.••.•••.•.•••••••••••. 104¾ 103 110½ 109¾ 

May. November. 
Opening .... .... ...•••••••••••••• 106¾ xl02¼ 109¼ 107¾ Opening .•..•••..•••••••••••••••. 184¼ X 102 111¾ 110 
Highest ....... .. ..... .......... 107¼ 103¾ 110¾ 109 Highest ........................ 104¾ 102 11~ 112½ 
Lowest .............•.•••.•••.... 106¾ 102¾ 108~ 107¾ Lowest ••••••••••••••••••••••••• 104¾ 101¾ 111)4 109¼ 
Closing ............ ............. 106¾ 108¾ 1109' 109 Closing] •••.•.•••.••••.•••••••••• 104.¾ 101¾ 112 111¼ 

June. I December. 
f.pening ••.... ........•••...... .• ~06~ 1~: I"::: lW Opening ••• ••...•.••••.•••••••••. 164¾ 101)4 111?~ ill¾ 
-lii.ghest •....•.......•..•.•..•.... 

1 

107¼ 103¾ 109'¼ Highest •••••••••••••••• .•••••••• 104¾ 101½ 112 118¾ 
,lowest ........... .............. . 106¾ 108¼ 109¾ 108¾ Lowest ......................... 104¼ 101 111¾ Ill½ 

-•~······················· 10'7U 10~ loo,( l()g}a Closln~ ••••••• ···•··•••·•·····•· 104¾ 1 01).a 112 -' LS~ 

1~ 
12-0~ 
120 
1~ 

120H 
120H 
119~ 
120)f 

119~ 
11~ 
119" 
119% 

119½ 
120¾ 
111)¼ 
120~ 

121" 
122 
121}( 
122 

xlllJ 
u~ 
119 
11~ 

-6s,Cu 

r!~&f; 
reg. -
128 
124 
12jff 
1~ 

12S}l 
12S~ 
12S~ 
128}( 

.... .... .. .. 

.... 
128 
12S 
H!S 
12.'J 

124},I 
125 
124. 
124,~ 

x21~ 
1~ 
121,l 
1.11 

6si8~~• 
rec. -

128 
128 
128 
~ 

18G 
lSO 
1~ 
129J.+ 

134 
134 
18' 
~ 
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'50 UNITED STATES SECURITIES. 

Janua:ry. 
Opening ..•..... ......... .• .... . 
Highest ....................... 
Lowest .....• •• ·••··············· 
Closing .............•...•. . ..•... 

Februa1•y. 
Opening ................. . ...... 
Highe11t .•...••.......... .. .•... 
Lowest . .. .................... 
Closing ........................ 

March. 
Opening ... ..... ··· ···· ······ 
Highest .................... 
Lowest ......... ............... .. 
Closing .... . .... . .............. -. 

April. 
Opening ........................ 
Highest ........................ 
Lowest ... . . . ........... ........ 
Closing •. •... . ······· ··········· May. 
Opening ........ ................ 
Highest ................ ....... 
Lowest. ·········· ··············· 
Closing ......................... 

June. 
Opening ..... . ............ . ..... 
Highest .............. ... .. ...... ) 
Lowest .... ... ............... . . 
Closimr. ·········· ········· ··· ··1 

6s, cont'd 
atS_¼. 

January. 
Opening ............ 100¾ 
Highest .... . ....... 101 
Lowest . .. ........ 100¾ 
Closing .........•.... 101 

February. 
Opening ............ 101 
Highest ••........ .. 101 
Lowest ............ 100% 
Oloaing ..... ... . . .... 100¼ 

March. 
Opening ........... 100¾ 
Highest ..... ........ 101¾ 
Lowest .............. 100¾ 
Closing ............. . 101½ 

April. 
Opening .. . ......... 101¾ 
Highest .... ......... 101¾ 
Lowest ••• ········ 101¼ 
Closing ............. 101¾ 

May. 
Opening .•••....... . 101¾ 
Highest ............ 101¾ 
Lowest ....... .... . .. 101)4 
Closing ............. 101¾ 

June. ~ 

Opening ............ xlOO 
Highest ............. 100)4 
Lowest ............ 100 
Cloftinir. ··•········ 100¼ 

JanuarYo 
Opening ................... .. 
.Highest •................. . ..... 
Lowest . •....•......... . . . .. 
Closing ... ............ ......... . . 

February. 
Opening ....................... . 
Highest •... ..... ......• . . . .... . 
Lowest •........ . .............. 
Closing ..................... . ... . 

March. 
Opening .......... . ........ . .. . 
Highest . ........ ... ••••....... 
Lowest ......•............•.•.... 
Closing ...... .... ............... . 

April. 
Opening ... .. .............. .. . 
Highest ....... ......... ... .. .. . 
Lowest ......... .. ........... .. . 
Closing ........................ . 

1 May. 
Opening ...................... . 
Wghest .... . . . ................ . 
Lowest •.................. . .. 
Closing ...... .... ...... ... ...... . 

June. 
Opening . .. .. . ................ . . 
Highest ..... .... ....... ... . .. .. . 

Coupon Bonds. 

6s, 1881. 5s, 1881. 4¼8,1891. 
---- ----

xlOl½ 101½ 112 
101¾ 101¼ 112¾ 
101¼ 101½ 112 
101¾ 101¾ 112¾ 

1019;£ xlOO:l( 112¼ 
101¾ 101 112¼ 
101¾ 100¾ 111¾ 
101¾ 100¾ 112¼ 

102 101 X 111¾ 
102¼ 102 112¾ 
102 100¼ 111¼ 
102¼ 102 112¾ 

102¾ 102¼ 1127/4 
103¼ 1027/4 114¾ 
102¾ 102 112¾ 
108¼ :027,,a 1:4¾ 

108¾ xlOl¾ 114¾ 
100½ 105 116½ 
10~ 101¾ 114¾ 
106¾ 104½ 116½ 

• 104 104¾ xll5¾ 
104 104¾ 115¾ 
102¾ 108 114'¼ 
103 108-1,6 lHi 

Coupon Bonds. , 

5s, cont'd 
at8¾. 4¼s,1891. 4s, 1907. 

---- ---- ----
xl02¼ 114¾ 117¾ 

102¾ 114'¼ 118¾ 
102¼ 114¾ 117¼ 
102¾ 114¼ 118¼ 

102¼ 114% 118 
102¼ 114¼ 118¼ 
101¼ 114¾ 1177/4 
102 114¾ 118 

102 xll3¾ 118 
103-)s 118¼ 119¾ 
102 118¾ 118 
108¾ 118¾ 119¾ 

x102½ 115¾ xllS¾ 
103 116½ 121¾ 
101¼ 115¾ 118¾ 
!02)4 1:6~ 121 

102)4 116¼ 121 
102)4 116)4 121½ 
101¼ 115½ 11>.0¾ 
101¾ 115½ 120~4 

101¼ X 114¼ 120!'.( 
101~ 114)4 120¾ 
101¼ 114¼ 120¼ 
101H 114¼ 120¼ 

('rrnnon Bnnds. 

5,, eont••14¼• 1891 4s, 1907. at8½. • · 

X 102 118J.g x119¼ 
104 113¾ 119¾ 
102 112¾ 118¼ 
104 118 118¼ 

108% 118¾ 118¼ 
108¼ 118¼ 120 
1087/4 118¾ 118¾ 
108¼ 118¾ 119¾ 

xl12½ 111}¾ 
118¾ 120½ 
112½ 119 
118¾ 120½ 

118½ x119¾ 
113~;! 120 
118¼ 119¾ 
118¼ 119'¼ 

118 119¾ 
113¾ 119'¼ 
113 119 
118¾ 119¾ 

xl12¾ 119¾ 
118 120 

Lowest ............. .. ... , ..• ••. . 112¾ 119¾ 
Cloait"UZ ••.•••• •• •••• , ... ... . .. .. . , "!2'U 120 

1881. 

6s, cur- Coupon Bonds. 8s, e 
rency, rency 

1898, reg. lt-98,r 
4s, 1907, 6s, 1881. 5s, 1881. 4¼s,1891. 4s, 1907. 
---- ------July. 
x112¼ 188 Opening ........................ 1027,i •102¾ 114¼ x117¼ ... 

118½ 188 Highest . .. ...................... 108 102¾ 11411i 117¼ ... 
112¾ L88 Lowest ......................... 102¼ 101¾ 114¾ 115¾ ... 
1127,i 188 Closing ......................... 102¾ 102 114¾ 116¾ ... 

August. 
114¾ 116½ 112¾ .... Opening ............ . ............ 102¾ 102¼ ... 

114 .. .. Highest ...... . . . ................ 102¾ 102¼ 114¾ 116¾ ... 
112¾ . ... Lowest ..... ... ................. 101½ 101 118¾ 1141}.( ... 
112¾ ... . Closing ......................... 101½ 101¾ 118¾ 115¾ ... 
112¼ 131 

September. 
Opening ............ ............ 101½ 101½ X 118 116 ... 

114¾ 181 Highest ........................ 101½ 101½ 118¾ 117% ... 
112¼ 131 Lowest ..................... ... 100¼ 101 112¼ 116 .. 
114¾ 181 l losing .............. ...... ..... 101 101¼ 118¾ 117¾ ... 

xll4 188 
October. 

Ope • ing .... ......... ........... 100¾ xlOO½ 118 X 111:1¾ ... 
116¼ 138 Highest ......................... 101¼ 102¼ 118 116¾ ... 
118¾ 188 Lowest ........... .... . .......... 100¾ 99¾ 118 115¼ ... 
116¼ ~88 Closing •. .....•.. ············ ··· 101 '102¼ 118 116 ... 

November. 
116¼ 185 Opening ...... ··· ·············· 101¼ 102 118¾ 116¼ ... 
118¾ 185 Highest . ........ ......... ...... 101¾ 102½ 114¥ 117¼ ... 
116¼ 185 Lowest ......................... . 101¼ 101¼ 11~ 116 ... 
118¼ 185 Closing .............. .. ......... . 101;¼ 102½ 114¾ 117¾ ... 

December. 
118¼ X 184 Opening ............ . .. . ...... . . X 100¾ 102½ xl18¾ 117¾ X 100 

118¾ 184 Hi1zhest . .... ................ .... 101½ 108¾ 114¾ 118¾ 180 

117¾ 184 Lowest .. ... .................... 100¾ 102¾ 118¾ 117¾ 129 
11/:1 18,f rnosin!l .. . .. .. .. . .. 101"¼ 103¼ ]145~ 11~ 129 

1882. ---Registered Bonds. Coupon Bonds. Register'd Bond.I.. 

6s, cur'cy. 
18118 8syj~~~on 6s, cont'd 

at8¼. 
5s, cont'd 

at3½. 
4½s,1891. 4s, 1007. 6s,1°s'f~?Y, ~1~'n 

-------- ---- ---- ----
July. \ 

I 
131 .... Opening ............ 102 X 101 114 x: 119 . ... . ..• 
181 .... Highest ............ 102 102¼ 115 120¾ .... . ..• 
l81 .... Lowest ....... .... . . 101¼ 100~;!, 114 118¾ .... . ... 
181 .... Closing ........ .... . 101¼ 101¾ 114½ 120¾ . ... ...• 

August. .... .... Opening .. . ..... ... . ... 101¾ 114¾ 120¼ . ... . ... .... .... Highest ............ . ... 101¼ 114¾ 120¼ ..... . ... .... . ... Lowest ............ . .. 101¼ 114-:>ti 119¾ ...• 
.... . ... Closing ............. .... 101¼ 114¾ 119¼ . ... 

September. .... .... Opening •••.•••.•••. .. .. 101 113 119¼ . ... . ... .... . ... Highest •......•..•.. .... 101¾ 118 120¼ •r •• .... 
.. .. . ... L owest ............. .... 100¾ 112¼ 119½ ' . ... .... 
.... . ... Closing .............. .... 100¾ 1127/4 110¾ . ... . ... 

October. 
.... .... Opening •••.•.. ...••. .... xlOQ¼ 113¼ xllS¾ . ... 102~ 
.... .... Highest ............. . ... 100¼ 113¾ 119½ . ... 102~ .... . ... Lowest .... . ......... .... 100)4 11s 118¾ . ... 1021'-
.... . ... Closing ... ~ ..... . .. . ... 100¾ 113¼ 119¾ . ... 102~ 

November. 
.... .... Opening ............ .... 101="' 118 119½ . ... 102~-
.... .... Highest ...... ... .... . ... 101¾ 118¼ 

I 
119½ . ... 102~-.... .. .. Lowest ... .. ........ . . ... 101¾ us 118¼ . .. . 101~ 

.... .... Closing ...........•.. .... 101¾ 113 119¼ ·, . ... 102 
December. 

.... .... Opening ............ . ... 101½ xl12¼ 120¼ . ... 102~ .... .... Highest ............. , . .. 103-)s 118¼ 121 ... , 
~ l lOS .... . ... Lowest .............. . ... 101¾ 112¼ 120 . ... 10~ .... . ... Closing •••••••••••••• . ... 108~ 118¼ 120~ . ... 103 

1883. 

Registered Bonds. Coupon Bonds. Registered Bmurs. , 

8s'-J.P~~on 6s, cur'cy 
1898. 

5!1a'tcsoRt.'d 4½s, 1891• 4s, 1007. 8s option 6s,cur'o,:. 
72 'u.s. !898. 

x108¾ 181½ 
104½ 181¼ 
L08J.g 181½ 
104½ 181½ 

104¾ 
104¾ 
103!14, 
104¼ 

104 
104¼ 
103¾ 
108'¼ 

x108¼ 
108¾ 
108 
108 

108¾ 
103¾ 
103¼ 
108½ 

108½ 
104 
103¼ 
1087,..< 

---------~--- ------------ - ·--- - ......,_,, 
July.• 

Opening ................ . .. . ... . 
Highest .................. . . . 
Lowest ........... .......... . . 
Closing ....................... . 

August. 
Opening ....................... . 
Highest ....................... . 
Lowest ........................ . 
Cl,osin~ ........................ . 

Septembe:r. 
Opening ....................... . 
Highest ........................ . 
Lowest .......... .... .. .' ...... . 
Closing . ..... ....... .. .......... . 

October. 
Opening ................ ... ..... . 
Highest ................. .. . . ... . 
Lowest ...... .. ................. . 
Closing ............ .. : .......... . 

N ovt1mber. 
Opening .... ..... ............ . . . 
Highest . . .................. .... . 
Lowest ......................... . 
Closing ................ ...... . 

December. 
Opening ................ .. ... . 
Highest ........................ . 
Lowest .... . .... . ..........•.•... 
Closin11: ........ ....... . .... ..... . 

1127/4 
118 
112¾ 
1:27.4 

118 
118½ 
112¾ 
118¾ 

112¼ 
114 
112¼ 
114 

114¼ 
114'¼ 
113¾. 
114¾ 

114¾ 
115 
114½ 
115 

X 114 
114¼ 
113¼ 
114'¼ 

X 118'7,i 
119¼ 
118½ 
119 

1197f 
119¾ 
118'½ 
119¾ 

119¾ 
121)4 
119¾ 
121¼ 

xl20¾ 
122 
120 
122 

128 
125¼ 
128 
!24'¼ 

103¾ 
IO~ 
103 
103 

108 
108¾ 
108 
10$¾ 

X 100½ 
100½ 
100¼ 

xlOO¼ 

100¾ 
102 
10()¼ 
102 

. ..•. 

1~ 
138¼ 
135!Ji 
186¼ 

196-~ 
136¼ 
186 
186 

~ 
xlM 

184J4 
134 C 

1~ 
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January. 
Opening ••••.• . ...•• . •.•••.•• 
Highest ................. . ................ . 
Lowest .................................... . 
Closing ....... ............ ........ . ..... .. 

February. 
Opening ................................... . 
Highest ............................ . . . ... . 
Lowest ................................... . 
Closing ................................... .. 

March. 
Opening ......... . ........ . .............. . 
Highest ................................. .. 
Lowest .. . ....... . .............. ..... ....... . 
Closing .. .. ................ ................ . 

April. 
Opening .... ....... . ..................... . 
Highest ..... .......... .. .......... ... ..... . 
Lowest ............. . ........... . .......... . 
Closing .................................... . 

May. 
Opening ................................. . 
Highest .................................. . 
Lowest .................................. . 
Closing .................................... . 

June. 
Opening ............... ................... . 
Highest .... ... ... .. ............. .......... . 
Lowest .................................... . 
Closing .......................... .. ...... . . 

UNITED STATES SECURITIES. 51 

Coupon Bonds. Registered Bonds. 

4¼s, 1891. 4s, 1907. Ss'tY.P~~on 6s,1~i~cy 

Coupon Bonds. Registered Bond~ 

4¼s, 1891 4s, 1907. 8s,~:~on ~si;r-· 
---- ---- --------,,----------------------------

114¼ 
114¾ 
114¾ 
114¼: 

114¾ 
114¾ 
114¾ 
114¾ 

xll8¾ 
118¼ 
118¼: 
11811! 

1187/4 
1187/4 
118 
118¾ 

118¼: 
118¾ 
110 
112¾ 

xlll¾ 
111¾ 
110¾ 
110¾ 

X 128:J.( 
124¼: 
128¼: 
128¾ 

128':i 
128¼ 
128¾ 
1287/4 

l\?87/4 
124¼ 
128¾ 
124¾ 

x12m 
124 
128¼: 
1~½ 

128~ 
128¼ 
118¼ 
120¾ 

120~ 
12()¾ 
118¼ 
119¼ 

100¼ 
100¼ 
l00¾ 
100¼ 

101 
101 
101 
101 

101 
101 
101 
101 

r:101~ 
101¼, 
10()¾ 
10~ 

100 
100¾ 
100 
10()¾ 

100;14 
100¾ 
100 
100 

184¾ 
184¾ 
134¾ 
184¾ 

185¼ 
185¼ 
185¼ 
185¼ 

July. 
Opening .................. . ............... . 

Highest .... ............. ··•••········--·--
Lowest .................................. . 
Closing ................................. .. 

Aua-ust. 
Opening ...................... . ........ .. 
Highest ................................... . 
Lowest ........... ....... .......... ....... . 
Closing ..... ........ ........... .. ........ .. 

September. 
Opening ................................. .. 
Highest ................................... . 
Lowest .................................. .. 
Closina-................................. .. 

October. 
Opening ..... .. ............................ . 
Highest ............................... . ... . 
Lowest .... ......... ...... .. ............... . 
Closing ....... .. ........ ............... ... . 

November. 
Opening .......... .. ................... . . . 
Highest ................................... . . 
Lowest .................................... . . 
Closing ... .... . ...... . ................... . 

December. 
Opening .. ................ .............. .. 
Hi1thest ...................... ,. , •• .. ···•••· 
Lowest .......................... .......... . 
Closing ..................................... 1 

112 
112¾ 
112 
1:2¾ 

xlll¼ 
111¼ 
112¾ 
112¾ 

112¾ 
nm 
112¾ 
118¾ 
118% 
114¼ 
1187/4 
114¾ 

xl18¾ 
118¼ 
112;14 
118!,( 

xl1$¾ 
120¾ 
118¾ 
120¾ 

120¾ 
120¾ 
11~ 
120¾ 

120¾ 
121¼ 
120 
121¼ 

X 120,s 
121¼ 
119¾ 
121~ 

121¾ 
122¾ 
121¼ 
122¾ 

128¾ 
128¾ 
122¼ 
122¼ 

100 
100¼ 
100 
100¼ 

100¼ 
100¾ 
100¼ 
100¾ 

100¾ 
101 
100!'-.t 
101 

101 
101 
100!,4 
100¼ 

101½ 
101¾ 
101¼ 
1013' 

1886. 

CouJ)On Bonds. Registered Bonds. 

4¼8, 1891. 4s, 1907. Sstf.P:~on 6s.1~:oy 

Coupon Bonds. Registered Bond~ 

4¼11, 1891 4s, 1907. 8s,g~:~on 6ts3s~• ------~~-------,----- ---- -------11-----------------1---- ---------
January'. 

Opening ..................... . 
Highest ................................... . 
Lowest ................................... .. 
Closing .................. . ........ . ...... . 

February. 
Opening ....... ............ ................ . 
Highest ............................... ,. .. . 
.Lowest .................................... . 
Closing ................. . . . .......... ... . .. . 

March. 
Opening ......... . ........ . ....... ...... .. 
Highest ................................. .. 
Lowest .............................. . ...... . 
Closing .................................... . 

April. 
Opening ............ . ..... . ............... . 
Highest . .................................. . 
Lowest ..... .. ... .... ............. ... .... .. . 
Closinli,' ............................ . ....... . 

May. 
Opening .••••••• , .............. . ..... .... . 
Highest ................................. .. 
Lowest .......................... .. .. ... . . 
Closing .............. . ..................... . 

-' Jone. 
Opening ••••• -.............. . ....... . ..... . 
Highest ................................... . 
Lowest .... . ................... .. . . . ....... . 
Closing ............................. . .. ..... . 

112¾ xl21~ 
112¾ 122¼ 
112¾ 121½ 
112¾ 121¾ 

112¾ 121¼ 
112¼ 122¾ 
112~ 121;14 
112'7/4 122¾ 

xl12 1~ 
112¼ 122¾ 
112 122¼ 
112 122¾ 

112¾ X 121¼ 
112¾ 122M 
112¾ 121¾ 
112¾ 122 

112¾ 121¼ 
USM 

I 

122¾ 
ll2¾ ?21¾ 
118¼ 122M 

x112¼ 122¼ 
112¾ ,. 12S½ 
112¼ 122¼ 
112¾ 1~ 

101½ 
101¼ 
L0l 
101,:( 

102 
102 
101¼ 
101¾ 

101¼ 
101¼ 
101 
101¾ 

xl0l 
102¼ 
101 
102¾ 

102¾ 
108¼ 
102¾ 
108¼ 

108¼ 
104¼ 
108¾ 
104¼ 

136¼ 
187½ 
1S6~ 
187¼ 

X 185 
185 
184¼ 
134.M 

July. 
Opening .......... . ........ . ............... . 
Highest ................................... . 
Lowest . .......................... ......... . 
Closing ........... . . ..... .... . .... . ....... .. 

Aua-ust. 
Opening ................................... . 
Highest ................... .. ...... ........ . 
Lowest ................................... .. 
Closing ....... .. .......... . ......... . ... ... . 

fi!eptember. 
Opening ................................... . 
Highest ....... . ............................. . 
Lowest .......................... . ...... . .. .. 
Closing ......... . ............... .... ....... . 

October. 
Ope11ln1t .................. .. . .. ... . .... . .. .. 
Highest ... . ... . ........... . ........ . ...... . 
Lowest .......... . .. ................. . . .. 
Closing................ . . .. . ... ... ..... . 

November. 
Opening ........... . ... . . ... . .. ........ . . .. 
Highest ... .... . .. ...... . . . ................ .. 
Lowest ........ . ....... . . .... . ........ . .. . 
Closing ...... .. ... . . . . . ......... ..... . ... . 

. December. 
Opening ... . .. .. . .. . ....................... . 

I 
Highest . .. . .. .. . .. ... . ... .................. . 
Lowest ................. ......... .......... . 
Closing .................... ............. .. 

112¾ 
112¼ 
112¼ 
112¼ 

112¾ 
118¼ 
112¾ 
1187( 

X 112,s 
11~ 
112¼ 
112¼ 

112¼ 
113½ 
112¼ 
118¼ 

118¼ 
118½ 
113½ 
118½ 

xll2¾ 
112¼ 
112¾ 
112¾ 

X 122:)s 
122% 
122¾ 
122¾ 

122¾ 
128¼ 
122¾ 
122% 

122% 
123½ 
122% 
128½ 

xl22¾ 
124 
122¾ 
124 

123¼ 
128% 
128¾ 
128¾ 

128¾ 
124¾ 
128¾ 
liW.¼ 

X 108i}s 
108¼ 
108~ 
10S¼ 

108 
108!,( 
102'7Ai 

, 108¼ 

108¼ 
104 
108¼ 
1087Ai 

x108¼ 
104 
10S½ 
lOS~ 

104 
104 
102¾ 
102% 

108¼ 
104¼ 
108¼ 
108¾ 

184 
184 
184 
184 

UM, 
13-i 
134 
18' 

xlSS 
188 
188 
188 

Coupon Bonds. Registered Bonds. Coupon Bonds. 1RegtsteredBonda. 

-----------·---- 4½s,189_: 4s, 19~•- 8s'tY.pEon 6s,~~~:cy 4½s. 1891• 4s, 1907• 8s,w.~~on 6s,1~:o:r 
----11-------·-------- ---------- ----

January. 
Opening ... . .. . ............. . 
Highest .... . ... . ......... . ................ . 
Lowest ............ . ......... . .......... ... . 
Closing ........................... . ...... . 

February. 
Opening .. ......... ................ ..... ... . 
Highest ...... ... ....... .............. . ... . 
Lowest ... .... . .. .......................... . 
Closing ................................... . 

March. 
Opening .................. . ............. .. 
Highest .................................. . 
Lowest .............................. ....... . 
Closing ...... ............... .............. . . 

April. 
Opening .......... . . .. .... ......... ..... . . 
Highest . .................................. . 
Lowest ..... . ............................. . 
Closing ..... ..... . ...... ; ................. . 

May. 
Opening ................................. . 
Highest ................................ . .. 
Lowest ........... .... ............. ...... . 
CJ.oslng ..... . .............................. . 

.., J11ne. 
Openinl{ . ... " ••........................... . 
Highest .. ... ........ ...................... . 
Lowest ..•••••••••.•••••••.•••.•.•••...••••. 
C101i3 .••• •• . .••.. ,.. ..••••.... 

112¼ 
112¾ 
112¼ 
112¾ 

112¼ 
114 
112¼ 
114 

X 112¾ 
11~ 
111¾ 
112¼ 

112¼ 
112½ 
112¼ 
112½ 

112¾ 
112¾ 
112¾ 
112¾ 

xlll¼ 
112¼ 
111¾ 
112 

X 128 
124 
123 
124 

124¼ 
127¾ 
124¼ 
127¾ 

1~ 
127¼ 
125¾ 
126¼ 

xl26J.s 
126¼ 
125% 
12~ 

126M 
126¾ 
125¾ 
126 

126¼ 
127¾ 
126 
127¼ 

X 102 
102¼ 
LOO¾ 
100:J.( 

100¾ 
101 
100¾ 
101 

1()()7/4 
101½ 
100¼ 
101¾ 

xlOO¼ 
101¼ 
100¼ 
101¾ 

101¼ 
101¼ 
100¼ 
101¾ 

101¾ 
102¼ 
101¾ 
101¾ 

185~ 
135¼ 
135¼ 
185,:( 

186¼ 
136¼ 
186¼ 
136¼ 

July. 
Opening ...... .... .............. . ..... ... . 
Highest . .... ... .... .... ..... ... ......... . 
Lowest . ....................... . ........ . 

Closing ....... A.'~~~~;:· . ..... .......... 

1 

Opening ..... ..... ..... ... .... . ........ .. . 
Highest ........... . ... ... ......... ..... .. 
Lowest . ............................... .. . 
Closing ................ . ................ .. 

~eptember. 
Opening ................................. . 
Highest . .. .. . . . ............ ............. . . 
Lowest ................................... . 
Closing . ....... . ........................ .. 

October. 
Opeu.lng .. ............................. .. . 
Highest .... , .. . . ...... .................. . 
Lowest .......... . .. ................. .. 
Closing ..... . .......... . .... ........... . . 

November. 
Opening . .. . ............................ . . 
Highest .... . . . ................• ........ ... 
Lowest . ............. .. . ... .......... . ... . 
Closing .. .... ..... . . ............ ....... . 

December. 
O pening ........ . . ...................... . 
Highest .................................. . 
Lowest ............................ . ..... . 
Closing .. , ... .. ................. ... .. . 

111¾ 
112¼ 
111¾ 
112¼ 

111¼ 
111¼ 
111¼ 
lll,s 

X 110 
112¼ 
1097,,,ti 
112½ 

112¾ 
112½ 
lil¾ 
111!)& 

111¾ 
111½ 
110¼ 
111¼ 

xllO¾ 
11()¾ 
110¼ 
110% 

X 128 
127 
126% 
127 

126¼ 
127 
125¼ 
126M 

126¼ 
128¾ 
126¼ 
128¾ 

x129 
129 
127¾ 
12~ 

128¾ 
129¼ 
127 
129 

129 
129¾ 
128¼: 
128¼ 

X 100~ 
100¼ 
100¾ 
100¾ 

10()% 
100¾ 
100¾ 
100½ 

100¼ 
100½ 
100¼ 
100¼ 

xl00¼ 
100¼ 
100 
100 

100¾ 
101 
100¾ 
101 

185 
135 
185 
185 

188¼ 
184 
188 
188),( 

L :::: 
1

182¼ 
182¼ 
182 
182 
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UNITED ST ATES SDOURITIES. 

188'1. 

Coupon Bonda. Registered Bonda. Coupon Bonds. Registered Bonda. 

'½s, 1891. 4s, 1007. 6s, cur•cy 68, cur•cy 
1898. 1899. ----- ----------•---- ----- ------- 1---------------1-·------------

JanuaQ. 
-Opening ..................... , •••••••••••• . 
lllghest ••••.••• . ••••••••• . •••••••••••••••• . 
"J.owest ••••••••••••••••••••••••••••.••••••. . 
.-Closing •••••••.•..•.•••••.•••••••• . ••.•••. 

February. 
-Opening •••••• ••....•••••••••••••••.•.••••.. 
"Highest ••••••••••••••••.•..•••.•••• . . . ..... 
.Lowe11t •••.••.••••••.•••••••••••••••••••.••• 
•Closing ••.••...••••.••••....•••••••••••• . •· · 

March. 
-Opening •••••.•.. . ...••••• . ••••••••••.•.•. 
Highest .................................. . 
.Lowe11t •.•.••••••••.••.•.•••••••.•••. .....•.. 
·Closing •••••••••....•...••..••••••••.•..••.. 

April. 
·Opening ••••••.••• ... .•••.•..•..••.•...•. . 
Highest ..•.••••.••••.••.••••••••.•••••••• . 
Lowest •••.•••••••••..•.•...••••..••••• ...• 
-Olosing ••..••••••....•...•.••••••••••••.••. 

May. . 
Opening .•..•••.••.••••.••••••.••...••.... 
Highest .................................. . 
Lowest .................................. . 
-Olostng ................... . ................ . 

June. 
-Opening •.•••••••••.•.•.••.••••••••••. ••••. 
Highest ..•••••••••...•••.•••••••...•••••••. 
Lowest .•..•..••.•• ••••••••••• ••.•• . •..••••. 

'('1osing ......... ................... . ........ . 

110~ 
110¼ 
109~ 
110¾ 

110~ 
110~ 
110 
110 

X 109 
109¾ 
108¾ 
109¾ 

110 
110¾ 
110 
11(% 

110¼ 
110¾ 
11(% 
110¼ 

X 109¾ 
1~ 
1097,( 
109¼ 

x127¼ 
128¼ 
126¾ 
128¾ 

128¼ 
128!}.( 
128¾ 
128¼ 

1~ 
129% 
128 
120¼ 

128!1.( 
12~ 
128¾ 
1~ 

129 
1211¾ 
128¾ 
129~ 

129¾ 
129¼ 
129 
129¾ 

182% 
182% 
182¼ 
182~ 

184~ 
194% 
1$4% 
134% 

135 
1S5 
135 
1S5 

1S4¼ 
1:34¾ 
134¾ 
134¾ 

x182~ 
182~ 
1si~ 
1821,4 

187¼ 
137¼ 
137¼ 
137~ 

13~ 
136¼ 
136½ 
136¼ 

137¾ 
1S7¾ 
137¼ 
137½ 

137¼ 
1S7¼ 
1S7¼ 
187¼ 

July. 
Opening ··••··••••·•··••••• ••••••••·•···· 
Highe11t , .••....•••.••...... •••••••••••••• 
Lowest .. . . ....................... ....... . 
Closing ••••••••.•. .••.••••• ••••••••••••••• 

Auirust. 
Opening .. . ............. ····•·••········•• 
Htghest ............•••..••• ·••·••······•• 
Lowest ................................. .. 
Closing •••••.......•... ·········••••····•· 

~eptember. 
Opening ••••••.• ················•••••••··· 
Highest .................................. . 
Lowest ... . •.••••••..•.•••••.•••••••.•••••• 
Closing .................. . .............. .. 

October. 
Opening .. ............................... . 
Highest •••.... . •••••••••••••••.••••••••.. 
Lowest ••••••••••.•• .•••••••..•••.••••. 
Closing ..•.•...••••••...••••••••••••••••• 

November. 
Opening •••.••••••••••••••••.•.••••••••••• 
IDghest .................................. . 
Lowest ..••••••••••••••..•.•.•..•••.•.•••. 
Closing ............. .................... . 

December. 
Opening ........ . .. ...................... . 
Highest .................................. . 
Lowest .••.••••••••..•••••••.•..•••••••••• 
Closlnllr , .••.••• ••. . •••••••• ••·•·•··•····· 

lSSS. 

109~ 
100~ 
108'7,-a 
109 

108!}.( 
110¾ 
108 
108 

xl0S¾ 
108¾ 
108 
108¾ 

1081,4 
108!}.( 
108~ 
108!}.( 

100 
109 
108¾ 
108¾ 

107 
108% 
107 
1~ 

x128¼ 
128¼ 
127¼ 
1~ 

127 
128¼ 
125¾ 
125" 

125¾ 
125¾ 
124¼ 
124¼ 

x124¼ 
12(% 
12431, 
12631, 

126¾ 
126'( 
126¾ 
~ 

125¼ 
12~ 
124¼ 
126'! 

181 
182 
181 
181 

128 
128 
128 
128 

127 
127 
127 
127 

129 
129 
129 
129 

Coupon Bonds. Registered Bonds. Coupon :Bonds. Registered Bonds. 

________________ ~_._1_89_= _4_s,_1_0_07_._ 6s_,18_c~I°Y ~
8
-•18_~_r_:c_y I-----------·---- ~-s_,1_89~1-· ]_4_s,_1_00_1_. 

6s
•1~-~-~_:c_y 6_s_1_~_'.c_y 

January. 
<)pening ...••• . ••..•.••••.•.• 
:Highest ........ . ......... . ................ . 
.I.owest .. ... ............................... . 
<Closing ..•......... . ........••••••.•.••••• 

February. 
•Opening •••......•......•..••••••••.•••.•••• 
:Highest ..•...........••.. . .••••••••... ,. ••. 
.Lowest ................................... . 
--Closing ..... ....•....... . ...•..•••••..•• . ... 

March. 
Opening ...••.... . ...... . . . ...•.•.•....... 
Highest •.•.................••.••..•.•..... 
Lowest ....•..•..•..•....•...•••.••• .•.•••.. 
<:losing ••...........•.• •.•..•.••••••.••.•.•. 

April. . 
,Opening ................ ....... . ......... . 
Highest ..•.....••.••.•.•.••..•••.•.•••.•• 
Lowest .....•.•••••••••....••.•...••..• .•. 
<!losing .......•.•....••.•• ." ...•••••••.•.•• , 

M·ay. 
•Opening .••.....•..•.•...••••••...•.•.•.•• 
Highest .................................. . 
Lowest .••....•...••..••...••••.••...••••• 

-Clo11tng.. . ....••...••••.•••••.•••••••••••. 
., June. 

-Opening •...............•••••.•••••••.•.•.. 
:Highest •.......•...•.•••.••• ••••••.•.•••••• 
.Lowest .................................... . 
IOlosing ..................................... . 

January. 
Opening ...... . ....... . ..... . 
Highest ••••.... . ......••. .. •...•.••....... , 
Lowest ... . ........ . ....................... . 

<nosing ................•.........• .•...•.. 
February. 

Opening ••••............•...........•....... 
Highest ....•..........•....•....... . .. ..... 
Lowest ... ... . ............................. . 
·Closing •. .... •........ . . . . . ............ •. .. . 

March. 
-Opening ....•. . .. . ........ . •..•.•••....... 
Highest .................................. . 
Lowest ••....................•.• ••... ........ 
-{)losing ••..•..... . ..............•.•......... 

April. 
Opening .......... ... . .................. .. 
Highest . .••........•.........•.....••..•• 
Lowe.st •......................•........ .• • 
-Closing . . . . . . . . . . . . . . . • . . . . . .•.•....••...•• . 

May. 
·Opening . . . . . . • .•............•........... . 
Highest ••••.•...•.•.•...•..•••....•.•...•. 
I.Qwest . . . . . . . , . . . . . . . . .....•.••••........ 
-Clost:D.g ....... . ............................ . 

June. 
.Opening •... •..•••... .•••.••...••••••..••• . 
Highest •........•.••.•.•.•••••••••••••••.•. 
Lowest ..... ... ............ . ............... . 
()losing •...... . ..•...•.•..• •..•... . ......•.. 

107¼ 
108¼ 
107¼ 
10~ 

108 
108 
107¼ 
107¼ 

X 106¾ 
1~ 
106¾ 
106% 

106¼ 
107¾ 
106¾ 
107¾ 

107'4 
108¼ 
107¾ 
108¼ 

x107 
107¼ 
107 
107¼ 

126 
126½ 
125;( 
125¾ 

126¾ 
126¾ 
125'4 
1~ 

1~½ 
12531, 
125¾ 
125¾ 

xl~ 
126¾ 
1~ 
126¼ 

126¼ 
127¼ 
12(% 
127¼ 

127¾ 
128¼ 

127 
127 
127 
127 . 

127¼ ~ •••• 
128¼ 

July. 
Opening ••••••..•...•.•.•••••..••.•.•...•. 
Highest •.••......••••••....•...•.•. ••.... 
Lowest . ••...•.•.•.•..••......•.•• .•...... 
Closing .••••••...• . ••.....••.••••••••••... 

Auirust. 
Opening ....•••.•...........•..•.••..••.•. 
H!.ghest .•.••••...•.•..•..•.••••••...•••.. 
Lowest ••••.•••••.•••••.•••••••••••••.•••. 
Closing ••.•....•.•.•...... .•.••.•.•..••... 

~eptember. 
Opening ••.....•........•••••.•.••..... . .. 
Highest .•....... •.••.....••••••.•••..••••. 
Lowest ..•.•...•.•••..••••..••••.•••••••••• 
Closing .................................. . 

October. 
Opening ............................... . . . 
Highest .•.•.•. . •.••..•.••....•.•••••••.•. 
Lowe11t .... ......... .................. . 
Closing .•.... . .•..•.....••.••••••••••.... 

November. 
Opening ....••........••........ --;-;-. .•...•. 
Highest ...... •.........•..•..•..•...•.•••• 
Lowest •.........•.••••......••.••....••.. 
Closing •.••..•...•.• .••••..•••••••.•...•. 

December • 
Opening ••.•.••• . . .. ••••...•••• •.-. .••••..•. 
IDghest .................................. . 

107¾ 
107¾ 
10~ 
107~ 

107% 
107~ 
107¼ 
107" 

x106¾ 
106¼ 
1:>6¼ 
106¼ 

xl08¼ 
108¾ 
108½ 
108½ 

Lowest .••.••..•.......•••••....•••.....•• 11 

Closing ••• . •.•... . •••.....••.••..••••••• 

xl27¾ 
127¾ 
127¼ 
1~ 

128½ 
ISO 
128¼ 
180 

X129 
129 
126% 
127¼ 

127¼ 
128¾ 
127¾ 
128¾ 

128¼ 
128¼ 
128¼ 
128¼ 

127 
127 
127 
127 

129¼ 
129¾ 
12931, 
129½ 

1~ 
180¼ 
180¾ 
180¼ 

... .... · 

•..• I 

1889. 

Coupon Bonds. Registered Bonds. 
I 

Coupon Bonds. Registered Bonda. 

431,s,1891. 4s, 1007. 6s,1~~rcy 681=:oy 
----------------11---------------1---------------

108½ 
109 
108½ 
109 

109 
109 
109 
109 

1~~ 
107¾ 
108¾ 

108¾ 
108¼ 
108).( 
108)4 

x126~ 
128),( 
126¼ 
128¾ 

128¼ 
128½ 
128¾ 
128¾ 

129¾ 
l2Pu, 
t~ 
1207.-11 

xl28¾ 
120 
1~ 
129 

129¾ 
129½ 
129¼ 
129:¼' 

120¼ 
1211¾ 
1~ 
120¾ 

127¼ 
127½ 
127¼ 
127½ 

July. 
Opening ................................. . 
Highest •............•.• . ................. 
Lowest . ••.....•.•.••..•. •..•••••• .•••.•.. 
Closing .....•••.....•.....•..••.......•... 

Auirust. 
Opening ............................... . •. 
Htghest ....•...... . ••...•.....••.....•... 
Lowest •...........•......•.•..•.......... 
Closing ........••.•........•....•... . ..... 

Fleptembe1·. 
Opening ...... . ..........•..... . •......... 
Highest ....................•............ . . 
Lowest. .. . . .. ..............•••......•••••. 
Closing ........... . ............. ... . ..... . 

October. 
Opening .. ................•....••...... ... 
Highest ....... . ...•............•.•.•..... 
Lowest ............. ...•............... 
Closing •............... . ••............... 

November. 
Opening ............•......•....••..••.... 
Highest .....•.•••.......•.•••••••••.....•• 
Lowest •..•.......••.••... . . . .. . •...•..•.. 
Closing ............. .................... . 

December • 
Opening ••••..•.....•••...•••••.••.••..... 
Highest .•..•...••.•.•.•. . ••••••.••••....•. 
Lowest ..•.•......•.••.•.•.•.•..••••••.•.. 
Closing ... . ............................ . 

106¾ 
100¾ 
106¾ 
1061}! 

106¼ 
106¾ 
106¼ 
106¾ 

105¾ 
105¾ 
105¾ 
10:i¾ 

10531, 
105½ 
105¼ 
105½ 

xl04¾ 
105 
104¾ 
105 

x128½ 
128½ 
128¼ 
128¼ 

12f% 
128¼ 
128 
128 

128¼ 
128¼ 
127¼ 
127¼ 

X127~ 
127~ 
127 
127 

127 12~ 
127 125¾ 
127 1~ 
127 12;;¾ 

127¾ 
127¼ 
127¼ 
127¼ 

-· ------- - - ----------------------------------'-----------
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UNITED STATES SECURITIES. 53 

1890 

Coupon. Regist'ed Coupon. Regist·ed Coupon. Regist'ed Coupon. Regis' d,:; 

------ ----
4xs, 1891. 48, 1907. Os, cur'cy 

18118. 4¼s,1891. 4B, 1907. Os, cur'cy 
li:s9i:s. 4½8, 1891. 48, 1907. 

6s, cur cy 
18118. 4½s,1801. !ls, 1007. 611, cur' 

11198. 
--·- --- --- ---- ---- ---- ---- - -- ---- ---------- --- -------- --

Jan, Apr, July, Oct, 

w::g~f. 106 126¼ .... Opening. 103¼ 12~ .. .. ~=g~~t 103 121¾ . ... ~ening- ... 12' ¾ . ... 
106 126),( .... Hitihest. 103¼ 12:l . ... 103 12'1 ... . ghest. .... 124~ . ... 

Lowest . . 104¾ 125 .... Lowest . . 108~ 122 .... Lowest . . 10a 121¼ .... Lowest .. . ... 122¾ . ... 
Closing .. lOi¾ lt6 .... Closina-• . 10S¼ 1211 . ... Closing .. 103 12~ .... Closing .. . ... 124 . ... 

l<'eb, May, Aua-. Nov. 
Open1na-. 104~ 123¾, .... iliening. .... 122 12iM Ot>ening. . ... 123¾ . ... ~enina-. 104 12i . ... 
Hia-best. 10,!J:( 1~3¾ .... ghest. . ... m~ 120.( Highest. . ... 123~ .... ghest. 104 124 . ... 
Lowest. l0tXa lW¼i .... Lowe1t .. .... 124M Lowest .. . ... 123¾ . ... Lowest . . 104 123 . .. . 
Closh>g .. lO<ilij 12.1¾ .... Closing •. .... 12ll 124" Closing .. . ... 123¾ . ... Closlna-• . 104 123 . ... 

Mar. June. Sept, Dec, 

~=g~~f: 103¼ 12? .... ~ening. 102M 122 .... ~=~~t 103¾ 125¼ .... Openin1r. . ... 12294 116 
103¾ 123¾ .... ghest. 10:1¾ m" . ... 103¾ 126¼ .... Hip-beet. . ... 123)4 115 

Lowest. . 108Xi 12~ ... . Lowest . . 1021j( . ... Lowest .. 103¾ 124 .... Lowest . . . ... 12 1 ll5 
Iosiug .. 1oa~ h2\,,, .... Closlna-.. 103¾ 122!1:t: ... . Closing .. 103"' 124 .... Closing .. . ... ·123~ 115 

1§91. 

Coupon. Regist'ed Coupon. Regist'ed Coupon. Regi1<t'ed Coupon. Re!(is'd'. 
---

4½s, 1891. 48, 1907. 6s, cur'cy 
1898. 4¼11.1891. 48, 1007. Os, cur'cy 

181J8. 4½s, le9l. 4s.1907. 6s, cur'.!Y 
1898. 4½s, 1891. 4s, 1907. 6s.cur'y-

189.;, ---- ----- ---- ---- ----------- ---- --- ------- --- ---------- ---Jan. Aor, July, Oct, 

~:~~r .... 121 .... fil;g~~t 102 122 .... OpE>ning. 100~ 1!7 118 Openin1r . . ... 116~ . ... .... 121!,6 .... 10\! 12:.! .... Highest. l0U 117¾ 118 Highest. . ... ll7 
Lowest .. .... 120\4 .... Lowest .. 102 122 .... Lowest • . 100¾ 117 118 Lowest .. . ... 116 ·•• . 
Closmg .. .... 12U!ij .... Closing .. 102 122 .... Cloainir:. 100¾ ll'i¾ 118 Closing •. . ... 117 . ... 

Feb, Jt'lay. Auic- Nov, 
Opening .... 121 .... Opening. .... ... . ... Opening 10011,( 116¾ . ... Opening. . ... 117 ... 
Highest. .... 1 1 .... Highest. .... . ... ... Highe11t. 1001¼ lHI¾ . ... Highest. . ... 117 . ... 
Lowest .. .... 121 .... Lowest .. .... . .. . .... Lowest .. 10()~ 116¾ . .. . Lowest •. . ... 116¼ 
Closin1r .. .... 121 .... Closinl!' .. ... . .. .. . .. . Closing .. l0v 116¾ .. .. Closing .. .... lH:i~ . ... 

1t1ar. June. Sept, Dec. 
Opening . .... 121¼ .... Openinir. .. .. . ... 

\ 

.... Opening .' .... 118 . ... Ooening. . ... 117~ . ... 
Highest. .. .. 121¼ .... Highest . .. .. .. .. . ... Highest. .. .. 111:S¼ . ... Highest. . ... 1181 . .. . 
Lowest . . lH¼ .... Lowest .. .... .... Lowest . . .... 11? .... Lowest .. . ... 116i11 . ... 
Clo11ing .. . ... 1214! .... Closing. Closing .. .... 117¾ Cloi,ir •g .. . . . . 11'"¼ . ... 

1892. 

Coup. Registered. Coup. Registered. [ Coup. , Registered. Cour. Registered. 

Jan, 

~y;~~~f · 
Lowest .. . 
Closing .. . 

Feb, 

~~;h~~t: 
Lowest. 
Closing ... 

4 •01 4 •01 69,cur. 6s,cur. 411, •01. 4s, •01. 6f~i~~- cfdi~~- / 4s, •01. 4s, •01. 6fsi~~- tiid~i~· 
B, • s, . 189•. I 1891:1. ; 1----1---1--- ---- --·- ---- -- -- -------

11'¼ 117 ~-1 118¼! oi!ift~g.. 116¾ 110 .... . . .. ofe~liig .• x116¼1116¾ ... . 
117¼ 117¼ 116 118¼ HigheBt.. 116¾ 116¼ .... .... Highest.. 116¼ 116¾ ... . 
llfl¼ 116 116 118~ Lowest. .. ll! .. ¾ Un¾ . ..• . . . . Lowest... 116~ 116 ... . 
116½ 116 116 118~ Closing . . 116¼ 116 . . . . . . . . Closing . . . 116¾ llll . .. . 

116¾ 116¾ 
117 116¾ 
116¾ 116½ 
116:¾ 116¼ 

I Mn.v, I I Auri, :::: ~~:g~~r-.: m~ m~ :::: :::: ,~;g~~r.: m¼ m 
.. .. Lowest.. 116¼ 115¾ .. .. .•.• Lowest. . . 116 116 
. . . . CIJ~~: ·. 117¾ 117¼i .. .. . . . • Cig~~f_-.. 116M lltl 

Oca;, 
Opening .. 
Highest .. 
Lowest .. . 
Closing .. . 

Nov, 
Opening .. 
Highest .. 
Lowest ... 

114½ 114% 
llfi 11598 
114¾ 114% 
lU½ 114¼ 

115 
116 
114% 
114¾ 

1147-( 
115 
114¼ 
114¾ 

Mnr, 
Opening. 
Highest .. :::: if;gl~t: mij m~ :::: .::: ~;g~~L m¾ :: :: Cl~~°l,···i Opening .. 

Highest 
Lnw_est ... 
Closmg . 

114¼ 
114¾ 
114 
lH 

113½ 
113½ 
1)3 
ll!'l 

. ... ' .... 
Lowest .. . 
Clo~ing .. . 

Lowest.. 117% 1161,,.t .. .. .... Lowest... 114¼ .... 
Closing . . 117·•.., 1 lflll:f . . . . Closing . . . l 1 fi I .... . .. 

COUPON REGISTERED BONDS. 
BO!IIDS. 

COUPON REGISTERED BONDS. 
Bo~o .... 

4s, 1907. !~:•an9
~: 4s, 1907. 

68
•1g~;:cy. 6s•1i~i•cy, 4s, 1007. !~~•afig~: 4s, 1907. Os,l~~s'.cy, tis,1iii:cy 

--------- ---- ---- ---- ---- . -- 1-----------1----- --- ---- --·----1-----
J;anuary- Opening .... xll3 113¼ 

Highest .... 114 114¾ 
Lowest . . .. 113 llH¾ 
Closing ... .. 114 111¼ 

February-Opening .... 113 112¾ 
Highest .... 118 113 
Lowest . . .. l12¾ xmi Closing ..... 112~ xlll i'isij March- Opening .... 112 111 
Highest 114½ 112 118 
Lowest •... . 112¼ lll~ 

113¼, 
Closing .... . 114~ 112 113¼ 

Ar;,ll'il- Opening ... . 113 113½1 
Highest .. 113% 113ij Lowest •... 112¾ 112 
(]losing ..... 1121)( 113 

May- ~:~~f-··· 112¾ 11a 
112~ 113 

Lowest .... 11~ 112¼ 
Closing ... . . 112ij .\jgj~ 113 

June- Openin!! .... 111 110¾ 
Highest ... . 111 ➔.( i,9~ 110¾ 
Lowest ..... 110 96 110 
Closing . . . ll1l 96 110¾ 

Coupon Bonds. - Registered Bonds. 

4s, 1907. 5s, 1904. 4s, 1907. Ch'okee 5s, 190!. 6s, Cur.· 6sis~~-r .• 48, 1897. 18!15. ---
Jan, 

fil:g::i 1121}.( .... 118 . ... . ... . ... . ... 
11S~ 114 

Low'st. 112 
.... 

112¾ 
. ... . ... . ... . ... 

CJnstng 113¾ 
.... 

113¾ 
. ... . ... .... . ... 

Feb. 
.... . ... . ... . .. . . ... 

Open'g. 114~ 117~ 113½ 117% Htgh'et 114 117 114. 
... . 

117¾ 
.... . ... 

Low'st. lh~ 117¾ 113¼ 
.... . ... ... .... 11~ .... . ... Closing 114 117¾ 114 11 Illar. .... . ... . ... 

~;i::!i 114 117¼ 112ij 117½ 
115 117½ 113 

... . . ... . ... 
Low'st. 114 117% 112¾ 

.... 117¼ . ... .... ... . 11~ .... Closing 114¼ 117% 113¾ 
. ... .... 11 ... . Apr, . ... 

Open'g. 114¼ 118 
113ij .... . ... .... .... High'st 114:•,( 119¼ 114 

Low'st. 114~ 118 113 
.... . ... . ... . .. 

Closing 114" 119¼ 113¾ 
.... .... . ... . ... 

lllay, .... .... . ... . ... 
Open'g, 114 118~ 114 .... .... .... .... High't.t ½½!¼ 118 114 
Low'st. 117~ 118¾ 

. ... .... . ... 
CloEing 114 118 11S¼ 

... .... .... . ... 
June. . ... . ... . ... . ... 
~oen'g. 114¼ 

117s 112!1:t: 117¾ High'st 116 118 mu .... 
118% 

.... .... 
Low'st. 114¾ 117 

.... •:::: .... 
Closin,ir 114¾ 117¾ 113% 

.... 117¾ .. .. .... 118¾ . ... . ... 

July- ~;g~~t. 11•¼ 

½~~¼ L owest .... 
Closing .... 108 

Augu11t- Opening .. 108 
Highest . .. 112¼ 
Lowest ... 108 
Closing ... < 112 

September-w;;g~~f':: 112 
112 

Lowest .... Ill¼ 
Closing .... 111¼ 

October- Ooenlng .• . lll 
Highest .. 111¼ 
Lowest ... 111 
Closing .... 111¼ 

November- Opening ... 11279 
Highe•t ... 114 
Lowest .... 112¼ 
Closill-'!' .. ,. 114 

December- Opening ... 115 
Highest . . 115 
Lowest ... 11-l 
Clo•in!! .. . 114 

1894. 

Coupon Bonds. 

6s. Cur., 
1898. 4s. 1907. 5s, 190L 4s, 1007. 

----- ---- --July, .... Ooen'g. xl13¾: 118¾ 113~ .... High'st 11!1 119!,4 114 . ... Low'st. llffi 118¼ mt: . ... Closing 11 119 
Aull, . ... 

I 
Open'ir. 114 x117¼ 113¾ . ... Hlgh'st 116 119 114¾ . ... T.ow'st. lH 117¼ 113¾ 
Closing . ... 115 118¾ 114½ 
8ept, 

. ... Open'ir. 116 119 114 

. ... Hillh'st 115 119¾ 114 
L<1w'st. 115 119 H4 .... 
Closing 116 119¼ 114 . ... 

Oct. 
. ... ooen'ir. 114¼ llll¾ 114¾ .... B;il!h'st 116 120 114¼ .... Low'st. 114¼ 119% 114¾ . ... Closing 116 120 114¼ Nov, .... Open'g. m¼ !x119¼ 

llm . ... High'st 119¼ 11 .... L ow'st. 114% 117¼ 11! . ... Closing 115¼ 119 114½ 
Dec. . ... Open'g. 116 119¼ lH¼ .... High'st 116 119½ 114¼ .... Low'st. 114¾ 117ij 113½ . ... Closing lH¾ 117 113Xi 

97 
97 
!J7 
97 

1109'( 
111¾ 
108',(i 
108¼ 
108 
111¾ 
107¾ 
111¾ 
110¼ 
110!,ia 
110 
110 
110¾ 
111¾ 
110¾ 
111¼ 
112 
11:1¼ 
112 

xll3¼ 
1rn½ 
lH 
l •a 
113 

108 
108 
11 8 
108 

Registered Bonds. 

Ch'Okee 6s, Cur., 6s, Cur., 5s, 1004. 4s, ltW7. 1895. 1896. ----- --- ----
]04 118~ .... . .. . 
104 118 .... . ... 
104 118 .. . ... 
104 118 . ... . ... 
... . 118 101¼ .... .... 118 101½ .... 

118 101¼ .... .... . ... 118 101¼ . ... 
.... . ... .... . ... ... . . ... . ... .... .... .... .... . ... .... . ... . ... . ... 

lHl~ .... . ... . ... .... 119 .... . ... ... 119~ . ... . ... . ... 119 . ... . ... 
.... 119 . ... 106 .... 110 . ... 106 .... 119 . ... 106 . ... 119 . ... 106 

.... 119 . ... . ... .... 119 .... . ... .... 117¼ .... . ... ... 117¼ ... . . .. . 

. 
6s, Cur,. 

1E98. ----
.. . ... . ... . ... -. ... . ... . ... . .. 
. ... . ... . ... . ... 
. ... . ... . ... .... 

111¼ 
111'!4 
lll~ 111 

. ... 

. ... 

. ... 

. ... 
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--
Jan. 

en'g. 
igh'st ~ 

L 
-0 

ow'st. 
losmg 
Feb. 

en'g. ~ lgh'st 
L 
·C 

ow'st. 
losing 
!liar. 
pen'I!:, •O 

H 
I 
-0 

1gh'st 
,ow'st. 
losing 
Apr. 
pen'g. •O 

H 
L 
-0 

lgb'sL 
ow'st. 
losing 

lllay. 
en'g, 

igh'st 
w'st. 

~ 
lOfing 

Lo 
C 
. J 
·O 
H 
:L 
-0 

une. 
pen'g. 
igh'st 
ow'st. 
losln,1e 

Coupon Bonds. 

4s, 4s, 5s, 4s, 4s, 
11,07. 1925. 1904. mu 1. 1925. 
---- ---- ---- ----- ----
xllS¼ .... 117 113~ .... 

113½ .... 117~ 113 .... 
112M .... 115 112¼ .. .. 
112¾ .... ·115% 112¾ .... 
110¾ +118¾ x114¾ ll<»f! .... 
113 tll9¾ 116J4 113 .... 
110 t118¼ 114¾ 110 .... 
112¼ tll9¾ 116 112¾ .... 
112¾ 119¾ 116 lllij 120~ 
112% 120½ 116 111 120¾ 
112¾ 119 115\>fl 110H 120½ 
112¾ 120¾ 115:)4 111 120¾ 

112 120½ 116 111½ 120¾ 
112¾ 121¼ 116~ 111¾ 12(1¾ 
112 120½ 115 111½ ]20¾ 
112¾ 121½ 116½ 111¾ ]20¾ 

112¼ 120½ 115¾ 111¼ 120¾ 
113¾ 123¾ 116)4 112¼ 121½ 
112½ 120½ 115¾ 111¾: 12m 
113¾ 123¾ 116¼ 112% 121 

113)4 123¾ 116¼ 112 .... 
113% 123% 116¾ 112¼ .... 
113¼ 123¾ 116¼ 111% .. .. 
113% 123¾ 116¾ 112 .... 

UNITED STA'I.1ES SECURITIES. 

189:S. 

Registered Bonds. Coupon Bonds. I 
5s, 2s,Op- 6sCur. 6sCur. 6s Cur. 4s, 

l~~. 
~s. I 4s, 

1901. tlonal 1896. 1898. 18>19. 1907. 190!. lllv7. --- --- --- ---- --·- --- -------,July. 
11611 117~ .... 102; .... . ... Open'g. x112¾ 124 112½ 

117 .... 102 .... . ... High'st 113 lll4¼ )16 112½ 
114¾ .... 102 . . . . .. .. Low'st. 112½ 123~ 116 I 112 
lH¾ .. .. 102¾ .... .. .. Ulosing 112½ 123 

116:k(I 112¼ 
Au1i. 

11~ . .. . .... 108¾ . .. . Open'll. 

½iffl 
122¾ nm 112½ 

11 .... . .. . l0fl¾ . ... I tllgh'st 122¼ 115 112½ 
114!',( ... . ... . 108¾ .. .. r,ow'st. 112 m~ 11 112¼ 
116 .. .. .... 108¾ .... Closing 112 115¾ .1.12½ 

Sept. 
116 .... .... .... .... Open'g. 112¾ m~ 115¾ m~ 116 .... .... .... .... High'st 113 116 
115~ ... . .... .... ... . L)W'Bt. 112½ 121½ 115½ ]11¾ 
115% .... .... .. .. . ... Closing 113 122½ 115½ 111¾ 

Oct. 
115% .... ... . 108½ .... Ooen'g. xlll¾ 122½ 116~ 112¼ 
116 .... .... 108½ . ... High'st 112 123 116 112¼ 
lH¼ .. .. .... 108½ . ... Low'st. xlll¾ 122¾ 115ij 111¾ 
lli¼ .... . .. . 108½ .... Closing ll2 122½ 115 111% 

Nov. 
.... 96½ .... 109 . ... Open'g. 11214 121½ 115 111% ... . 96½ .... 109 .... High'st 112)4 121¼ 115¼ 111¾ .. .. 06½ ... . 109 . ... Low'st. 112 120¾ lU¾ 111¾ .... 96½ . ... 109 .•.. ! Closing 112 121 blH¾ 111¾ 

Dec • 
116~ ... . . ... . ... ... . Open'g. 112 120% 115 110¼ m~ . ... . ... .... .... High'st 112½ 121¾ 115 111½ .... .... .... . .. . Low'st. llt 119 112 110 
ll6¾ .. . . . .. '••·· .... OJnelnll ]12¼, 119 113½ 110 

Registered Bonds. 

48, 58, 12s, Op• t'8r.ur. 68Cur. 6sCur. 
11126. !~U4. tiOU~~ 1896. 1898. lli99. _ __ ... 

. ... 116¼ 97 ... . .. . ... 

.... 
116H 

117 .... . .. . ... 
.... 115 97 . .... ·•·· . ... . ... 115 117 .... . ... . ... 
.. .. 115 . ... . ... . ... 109 
.... 115¾ ... . . .. . . ... 109 
.... 115 .. .... . ... 109 
.... 115¼ . ... . ... .. 109 

... .... .... . ... . ... . ... ... .. .. .... . ... . .. . .. .. .... . ... . ... . ... .. 

... . .. .. .... . ... ... . . .. 

. .. . 116 . ... 102¼ ·• ·· .. . 

... . 116 . .. . 102¼ . ... .. 

... . 114¾ .. .. 10~ . .. . . ... . ... 114¾ .... 10 . .. .. 
120¼ 115 .... . .. . . ... .. 
120¼ 115 .... . ... .... . .... 
120¾ 114¼ . ... . ... .... . ... 
120¾ 114¼ . .. . . .. . .... . ... 
117½ 115¾ ·•• · .... .... . ... 
117½ 115¾ .... . ... . ... . .. . 
117½ 113½ . .. .. . . ... . ... 
117½ 113½ . . .... . ... 

+ These are dealings in the" Unlisted D epartment" of the Stock Exci1ange in "bonds whe:i issued." 

1896. 

Coupon Bonds. Registered Bonds. 

4s, 4s, 5s, 2s, Op- is, is, 5s, 6s Cur. 6s Cur. tss Cur. 
1907. 1925. 1904. tional 1907. 1925. 1904. 1897. 1898. l8t19. 

Jan. 

~=~:fi 
Low'st. 
C\nsmg 

Feb. 
<)pen'g. 
Hlgh'st 
Low'st. 
Closing 
Mar. 

rti:~::i 
Low'st. 
Closing 
Apr. 

Open'g. 
iE11gb'st 
Low'st. 
Closing 
May. 

Wi:~::i 
Low'st. 
Clo,lng 
.June. 
-Open'g. 
Higb'st 
Low'st. 
\JlosinJt 

110 
llQ 
109 
109½ 

108¼ 
111 
108½ 
111 

116¼ 113>( 
117 114 
115¼ 113 
115~ 113¾ 

113 112 
118 114 
113 112 
116¾ 113¼ 

llOl}.1 116s 113 
111¼ 1171 113¼ 
110¼ 116 113 
110¾ 116¾ 113¾ 

109½ 116¾ 113¾ 
1• 9¼ 119 114~ 
1011¼ 116:k( 113¼ 
10~ 118¾ 114¼ 

110)4 X 117¾ 112¼ 
1107.( 117¾ llll 
109¼ 116¾ 112% 
109¼ 116¾ 112¼ 

. 109¼ 116¾ 112¾ 

1~g~ m~ ni~ 
11.. 116¼ 113¼ 

~~"i 95 
95 
95 

Coupon Bonds. 

4s, 4s, 5s, 
1907. 11125. 1904. ------------

January. 

'Wf:g~f:::::::: 111½ 120¼ 114¼ 
112½ 124 114% 

Lowest •.•.... . llHs 120).8 114~ ,Clnsmg •.•. . .•• 112½ 124 114 
February. 

-Opening ....... 112¾ 123¾ 113¾ 
Highest ....... 113¼ 123¼ 113¼ 
Lowest ..... .... 112¼ 12~¼ 113~ 
-Closing ... ..... 113 123 113¼ 

March. 

~;gl~L::::: 113 123¼ 114¼ 
113Xi 123~4 114¼ 

Lowest .... . , ••• 113 123 113¼ 
-Closing ......... 113¾ 123¾ 114¾ 

April. 

w:~~t::::::: 112¼ 124¼ 114¾ 
112¾ 1ii4½ 114~ 

Lowest .•..•... 112 123¾ 114 
-Closing ...•.•..• 112½ 123¾ 114¼ 

May. 
-Opening ...... 112~ Xl22¾ 113 
Highe~t ....... m¾ 1~3¼ 113½ 
Lowest ........ 122½ 113 
Cloting ...•••••. 112½ 12J¼ 113)4 

June. 
Opening .•..•.. 112% 123¾ 114¼ 
Highest . ••..... llll¼ 1:.!5¾ 114¾ 
Lowest •.....•.. 112~ 123¾ lU 
OosinJZ . .. .... 113 125!,f 114¾ 

110 
110 
108 
108 

108 
110¼ 
108 
110¼ 

108¼ 
108½ 
108!,4 
108½ 

108¾ 
109 
108¾ 
108¾ 

t09¼ 
109)4 
108¾ 
108~ 

114. • 
114¼ 
114½ 
114¼ 

114 
117¾ 
113 
117¾ 

113¼ 
113½ 
112 
112 

112 
113½ 
112 
113½ 

116~ 113 
117¾ 113 
116~ 113 
116¾ 113 

117 118¾ 
118 113¾ 
l.17 113¾ 
l17¾ 113¾ 

117¾ 112¼ 
117% 1rz~ 
116½ 112¼ 
116½ 112¼ 

108 116!4 112¼ 
108% lll:% 118 
108 116!,( 112:k( 
108¼ 117¾ 113 

103¼ 
103)4 
103~ 
103)4 

lQp 
105 
105 
105 

Registered Bonds. 

2s,Op- 48, 4s, 5s, 6s Cur. 
tional 1907. 1925. 1904. 1898. 
--- --- ---- --- - --

.... 110¾ 120¼ 113¼ 103¼ .... 111¾ 1.!2½ 113¾ 103¼ ... . 110% 12U!,( 113¼ 103).fi .... lll~s 122~ 1131¼ 103)4 

.. .. 111¾ 122½ 113¾ 103½ .... 112 122¾ 113~ l0;J½ 

.. .. 111½ 122¾ m~ 103~ .... 112 122¾ 103½ 

.... 111¼ 123¾ 113¼ .... .... 111¾ 123% 114)4 ... . .... 111 123¼ 113% . ... 

.... 111 123¼ 114¼ .... 

.... 111¼ 123½ 
113a 

.... .... 111½ 123½ ll;J .... .... 110¾ Jill! 113 .. .. .. .. 110% l23 113¼ .... 
.... 111 122¾ 113 .... .... 111 123¼ 113¼ .... .. .. 110¾ 122¾ 113 .... 
.... 111 123 113¼ .... 
... 110¾ 125a .... . ... .... 111¼ h'5 . ... .. .. .... 110¾ 125 . ... .. .. 

111½ 125¼ .. . . . ... 

107¼ 
1u7,2 
107¼ 
107½ 

... . I 

... . I 
c , ,. l 

6sCur. 
1899. 
----

.... .... .. .. .... 
106½ 
106~ 
106 
106% 

.... .... .... .... 
107¾ 
107¾ 
107½ 
107½ 

. ... . ... . ... . ... ,,.. 

. ... . ... .... 

. ... 

Coupon Bonds. I Registered Bonds. 

4s, 4s l'ls, 12-s-, -0-p---4s-.--4-s,--5s-,--f\s-C-,u-r-. 6_s_C_u_r_. -6&_C_ur_ 

___ 190?:_ 192~.:.. 190!. !tional ~ v~:- 11J~5. -~~u4. 189~.:.. -~~98. 1~~~ 
July. I Open'g. 108¾ 116½ 113 ••. . 108½ 116¼ 112¾ 103 

High'st 109¼ 116¾ 113 . . . . 108½ 116¾ 1121}( : : : : 103 

~?o'!~~i t8H~ m¾ m~ : . : : igg n~~ m~ ·. ::: 1gg 
Auir. I Open'll. 107½ 113¾ 109 94 106½ 112¾ 109 

Hlgb'Bt 107¾ 113½ 109 9i 100:X 113½ 109¼ : ::: :::: 

105 
105 
105 
105 

Low'st. 106 111)4 108¼ 94 l0!lh 111¾ 10~ . .. • . •. . 
Closing 106¾ 113½ 108¾ 04 10~¾ 113 109¼ . • . . . ... 

J'p~~f;, 107 113¾ 109¾1 91 106½ 113¾ 110¾ 103 
High 'st 107¼ 117¾ 111½ 91 106½ 116½ 110~ : : : : 103 
L'JW'Bt. 106¾ 113¾ 10~¼ • 91 165¾ 113¾ 110 103 
Clo!ing ll•7~ 117 111% 01 106¼ 116¼ 110 :::: 103 

O~e~:g. x108¼ 116¼ 111½1 •••• 107½ lHI 110¾ ... . 

f~~~~i~ t~~ m¼ m~ :::: i&i~ m~ n~ :::: 
Closing 107½ 118½ ill½ .... 107¾ 115¼ 110¾ .. .. 
Nov. I 

Open'g. 109¼ x 118½ x 111 96 108¼ 120 111¼ ... . 
High'st 110½ 120¾ llll½ 96 110¼ 120 112¾ ... . 
Lu"ff'st. 109¼ x 118¼ x 111 1 96 108¼ 119¾ 111¼ ...• 
Closing 110½ 120 113¼ 96 110 11\J¼ 112~ . .• . 

o1::n~g 110½ 119¼ 113¾
1 

"96 109 120 113¾ •.•• 
High'st 112½ 120:)s 114 I 96 110½ 120¾ 114 .• •• 

~i:;~t mI..J g~ m% gg~ m½ ~z~ m¾ · · -

Coupon Bonds. I Registered Bonds. 

48, 
1t~. 

l'ls, 2s, Op- 48, 4s, 58, 6sCur. 6sCur, 
1907. 1904. tional 1907. 1925. 19u4. 1898. 1899. 

-- - -- -----·-- --- -·- --- ----- --July. 
114½

1 
Opening .••.... x112 125 .... 111¼ 125~ 114¾ .... .... 
Highest ..••.. 112¾ 126¾ 115 I . ... 112 125 114~ .... .... 
Lowest ...... ~. 111¼ 124¼ 114½ . .. 111¾ 124¼ 113¾ .... . ... 
Closing •.•..•••• 111¼ 126¾ 115 I . .. . 1111}( 125¾ 114 .... . ... 

August. 
Openinll ........ ]12 125¾ 113½ 98½ 112¼ 125¾ 113¼ .... . ... 
Hlgbest ....... 112½ 125¾ m~ 98~ 112¼ 125¾ 113¼ .... . ... 
Lowest ........ 112 125 98 112 b:ox, 113½ ... . ... 
Closing ..•.•.... 112½ 125¾ 113¾ 1!8½ 112 125½ 113½ .... . ... 
September. 

Opening •... .. . . 113½ 126 114 98)4 111¾ 126¾ lH¾ ··• · .... 
Hhthest •··••·• 114 126 115 98~ 112¼ 126¼ 11414 . ... ... 
L ,>west ...•••••. 1131,( 125 113¼ 081~ 111¾ 126¼ 114)4 .... .. ,,, 
Closing ......... 113¾ 125½ 115 98¾ 112 126¼ 114¼ .... . ... 

October. 

~;:!~t::::::: 113¼ 126 115 . .. . 112~ 127¾ . ... .... ..... 
114 128¼ 115¼ ·•• · 112¼ 127¼ .... .... .... 

Lowest •.•••..• 113½ 126 115 .... 112 127¼ . ... . ... . .. ' 
Closiog . .•• . .. 113% 127¼ 115'¾ . .. . 112¾ 127¼ . ... .... ••a• November. 
Opening ••...•. 114 1'27¾ lU¼ . ... 113 127~ 114¾ 102¾ . ... 
Higbest ••.. . 114¼ 128½ 114¼ . ... 113¼ 127 115 102¾ . ... 
L<>west ........ . 11394 127~ lU . ... 112¾ 127¼ 113¼ 102¾ . ... 
Closinic . .•. . ... 114).s 128¾ 114¾ . .. . llll 127¾ 113¼ 102¾ . ... 
Decembe1·. 

Opening ....... • 115 128¾ 113¾ . xll2¼ 129 114½ 90¾ . ... 
Highest ••..• 115 1211¼ 115 . .. 113 129 114½ 99¾ . ... 
Lowest . . . . .. 115 128¾ 114¾ 112¼ 127% 114½ 9 · ¾ . ... 
Clnsi nv. . .. 115 128¾ 114¼ . ... 112¾ 127¾ 114¼ 99¾ . ... 

1898. 

Jan. 

~;g~~t::: 
Lowest •. . .. 
-Closing .. . 

Feb. 
-0 pening ... . 
Highest .. . .. 
Lowest •• . .. 
Closing •... 

March. 
-0 w;;g!~L: 
Lowest .• . ... 

losing .. ... 
April. 

Opening ..•• 
Highest .. •.• 
L 
-0 

owest •...• . 
losing .. ••• 

!llay. 
penin!{ ..•. -0 

Highest .••.. 
Lowest ...••. 
Clo,tng .... . 

June. 
Opening ...• 
Highest .•... 
L 
,c -

owest .• . . •. 
lnsmg . ..• . 

Coupon Bonds. 

11g~8. 3s, 4s, 4s, 5s, 
191~. small 1907. 1925. 1004. 

-·- --- --- --
.... .... 113¾ 128½ lH½ .... .... 114¾ 129~ 115 .... ... . 113¾ 12ti 114 .... .... lli~ 129 114¾ 

.... .... 114¾ 128¼i 113½ .. .. .... m¾ 128¾ 113¾ .... ... . 123% 113~ .... .... 113 124 113¾ 

.... .... 112 123¾ 112 .... .... 113 125¾ 112½ .... .... 110 118¼ 110¼ .... .... 112,fi 122¼ 112½ 

.... .... 110 122 111 .... .... 111 122¾ 111¼ ..... .... 10':" 117~ 110~ .... .... 108 119 110½ 

.... .... 108 120 109¾ .... .... 111¼ 123¼ 111 .... .... 108 120 109¾ .... .... 111¼ 123 110:)4 

.... .... 111¼ 122 111 .... .... 111)4 125 111½ .... .... 110 122 111 
.... llt 125 111'-<· 

Registered Bonds. 

2s, 
Op- 38, 4s, 

1Ms. 
5s, 6s, 

tion. 1918. 1907. ,1904. 1899. 
--- -- ---- ----- -- --

... . .... 112½ 128½ 114¼ 104, .... .... 113¼ 129½ 115 104 .. .. .... 112¾ 127½ 113¼ l0i .... .... 113¼ 127½ 113>!! l0i 

. ... .. . 113½ 128½ . ... 103¼ 

... . ... . 113¼ ltSl¼ . ... 103½ 

. ... .... 111¼ 126½ . ... 103½ .... .... 111¾ 126¼ . ... 103½ 

98¾ . ... 109¾ 124½ 111¾ 103 
98½ . ... 111 125 111¾ 103 
98½ . ... 108¾ 118½ 111¾ 103 
98½ . ... 109½ 119Xi 111¾ 103 

98 ... . 109½ 121½ 111½ 102¼ 
98 . ... 109½ 121½ 111¼ 102¼ 
98 106 llts¾ 111¾ 102¼ 
98 . ... 106)4 ]18¾ 111½ 102¼ 

.... . .. 106¾ 122~ 109¾ . ... .... .... 109 122 ,i 110~ . .. . . ... .. .. 106¾ 121% 109 'I. . ... .... . ... 108% 122}4 110¼ . ... 

.... .... 107¾ 124¼ . ... . ... 

.... . ... 109½ 124¼ .... . ... .... .... 107:J::f 12'1¼ .... . ... 

. ... .... 110¼ 121½ . ... .... 

Coupon Bonds. Registered Bonds. 

3s, 
5s, 

2s, 
3s, 1918. 48, 4s. Op· lls, 4s, 4s, !is, 

188b. 1V18. small 1907, 1925. ll9v4. tion. 1918. 1907· 11125. 19U4. 
··- --- -- --·- --- -- --- -- --- ---. 

July. 
Opening .... 104¼ .... 111)4 125 112¾ .... . ... 110¾. 124 . ... .... 
Highest .•. . 1U4½ .... 111¼ 128½ 113¼ .... .... 111 124 . .. .... 
Lowest .• . ... 104 .... 110¾ 125 112~ . ... . ... 110¼ 124 .... ··•• . 
Closing . . .. . 104};2 ... . 111 128¼ 113¼ . ... .... 111 124 . ... .... 
August. 

Opeuin1e .. .. 104½ 105½ 111¼ 127¾ . ... . ... 105 111 128¼ 112 
102a Highest .... . 105½ 105~ 112 12i¾ .... . .. 105 111½ 1281,,fi 112 102 

Lowest .• . ••. 104½ 104¾ 111 126¾ .... ... . 105 111 127½ 112 102 
Closing •.••. 104¼ 105¼ 111 127 .... . ... 105 111½ 127½ 112 102 

Sept. 
Opening ... . 104¼ 104¼ 112 127 112¼ .... 105¾ 110¼ 127¾ 112¼ .... 
Highest ..... 105½ 105~ 112 127¾ 112¼ .... 105:U. 110½ 127¾ 112% .... 
L ,iwest ••.... 104¾ ½81¼ 111¼ 127 112¾ .... 105)4 110¼ 127 112¼ .... 
Closing • . ... 105¼ 111½ 127 112¼ .... 105¾ 110½ 127 112¾ .... 
Octob .. 1·. 

<Jim: !~t:::. 105¾ 104¾ 111 127¾ 112¾ . ... 104½ 110¾ 126¼ 112¾ 102~ 
100~ 106 112 1:?8¼ 113¾ . ... 10.:>~ 111 127¼ 1121}( 102 

L.owe~t .•.... 105 10!¾ 110¾ ll!7 112~ .... 104~ 110¼ 128¾ 112¾ 102~ 
Closing •..• . 106¼ 106 111¾ 128)4 113¼ .... 10.:i¾ 110¼ 126¾ 112¾ 102¾ 

Nov. 
Openii.6 .... 105¼ 105 112 126¾ 112 ll'-% 105¼ 111 127¾ 111¼ . ... 
Highest ••... lOfl 106 112¾ 127~ 112½ 98¾ l0F>¾ 111¾ 127¼ 112¼ .... 
L,,wes t .• .... 105)4 105 lll~ 126¾ 112 98¾ 105¾ 111 127¾ 1111~ .... 
Closin.i • . .. . l0U 105>~ 112 12·1¾ 112¼ 98¾ 105¼ 1.ll¾ 127¼ 112 .... 

Dec. 111 
Opening .... 106 105!),{ 112¼ 1271),! 112½ 99¾ 106¼ 111¼ 127! 112% .... 
Highest .... . 107¾ 107¼ 113½ 129¾ 113 99¾ lv"J,,, 112 128' 112¾ .... 
Lowest .... 105¼ 105~~ 112',,e 127½ 112¼ 09¾ 106¼ 111¼ 127 112~ . ... 
Closinfl • . . .. l n7% 1117¼ 1131<. 129¼ 113 i-,1),§ 107½ ll2 128¾ 112¾ .... 
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STATE SECURITIES-RE.CO RD OF. 

PRICES 1860 'TO 1898, INCLUSIVE. 

In the tables which follow we furnish a record of the course of prices of State securities on the New York 
Stock Exchange since 1860. Dealings in these securities are now very small. The method of compiling the 
prices is stated in the tables. 

1860 to 18?'1, inclusive. 
Prices from 1860 to 1871 are compiled from sales, and 1871 to 1890 from prices bid on F.riday or each week; from 1891 to 1898 from sales. 

DESCRIPTION. _ _.____ -
1860. 1861. ----186~- I 1863. 18.64. g t;, 5. 

Lowest. Highest. Lowest. ~.ighe~ ~~ HigLest. Lowest. Highest. Lowest Highest Lowest I Highest 

Ohio 6s, 1886 ......... !06¼ Jan. 113¼ Aug. 87 Dec: 109 Feb. 93 Jan. 115 .Nov ...•..••........•.••••.• ·•· .• · .. •.•·.· •. •·• • . • ·.•••.•. ·, ·.·.· .•• ~ .•. · .. ··.·. ·.·.•.•.·.~.·. ·.•. · .• · · .• •• ....... • .. 
Kentucky 6s ... . .... ·,.;. 99 Dec. 106Ji JunP, 65 - April 97 Jan. 70¼ Jan. 100-Dec. . ......... . 
Ill., Int. Imp. Stck. '4·1 100 Feb. 106¼ Oct. . . .. ... . •• • . •• • . . . . . • . . . • . .. . • .. . . . • . . . . . . . .. • .. . . • ................... .. 

\pterest . 100 Mch . 100¼ July. •.••.. ..... ... . .. •... . . . . . ....... .... .••. ...... . .. ..................................... . . .. 
DI. 6s, '79, coli .... .. .. 104¼ May. 106¼ Sept. 75 June 85¾ Sept. 80¼' Jan. 110 Dec . • ................ ......................... .......... . 
Ill. War Loan. ..... . .. .... . • . . . .• • .. ... . • .. . . . .. . . . .. . . . . . •. .. . . ':7 Jan. 105¼ Dec. .. . . . . . . . . . .. . . . . . .... . .• . .. . . . .. .. ... ••• . • • . .. • .. . . •....••• •• 
Indiana 5 per cent . . .. 86 Jan. 93 Aug. 75 July. 93 April 75 Feb. 84 May .............. . ........ . ........ ... ........................ ••••••· 
Michigan 6 per cent... 98 Mch. 106 June 77 Dec. 83¾ Oct. 'i7¾ Jan. 105 Dec. 
Tenne!'see6per cent. 64 Dec. 93 June 34¾ June 77 Mar. 42 Jan. 63 Feb . . iir"'·j;;·: ·;;7jfMay: '52""j\ii;: .64 ... F~b· '50 "Ma~: 92·••-b'ec: 
~i~gi~f~~-P~~'6~n~~::: 73 "ne·c: ·gs ... Jicli: ·sf"Aprii ·1n-··Mar.' 4f· Jan: ·;;5jd°oct:· ·49···n·ec ·1s° .. Feb: ·41 .. '.riiii'. · .64 ··sep·t: .ii/ .. ji,.i;: ·1a"~·No.;: 
Va. tip. c. newbds.... .... . ... .. • ..... . .... .... ... . . .. .... .. .. .. . .... ... .. .. • • • 
N.Carolina6p.c ... 77¼Dec. 100 Sept. 44 June 82,¾Feb. 60 Jan. ·1r··ji.iie ·5r··n·e·c: ·so· ·i.1ar.' ·49· ·jaii." .63 .. Aug: 'i;s".jii,i;: ·sf··n'ec: 
N . C. 6 p. c., newbds. . . . . .. . . . . . . . .. . . ..... . . . .. .. . • .. • . • • ... . . . ... . •• .. .. . . ... . . . . •. .. . .. • . .. . . . .. . .... . ... ................... . 

ilis~~~~i lt:;i~~Jt~~: ·;;i · · ·:oe·c. ·s<iifjii'.~~ .35 ... Ma;: ·12 ... jii~: · ·40· "jii.;;: ·5il}i ·:Ii'et: ·59)i ·ne·c: ·15· "1'iay: ·60· "oct: · · 753-ilpr11 51 .. Mar." ·79· "nee: 
Louisiana 6 per cent. . 94 Jan. 99¼ Oct. 45 May. 77¼ Mar. 59 Jan. 70 Mar. 55 Nov. 80 Mar. 52 Feb. 75 April 60 Feb. 80 Dec. 
California7percent .. 82 Jan. 95 Sept. 71,½May 88 J an. 76¾Jan. 116,¾ D ec. 114 Aug. 139¼' M11r 123 Jun. 167 Aug. 112 May. 155 Jan. 

DESCRIPTION. 1----1_a_66_. ___ 11--;::;;,..-1_8ti_'7_. ___ , __ , __ 1_86_·8_. ---1•----18_6_9. ___ l ____ 1_s_7o_. ---1-- _ _ 1_81_1. __ , -

Lowest. Highest. Lowest. I Highest. Lowest. Highest. Lowest. Highest. Lowest. I Highest. Lowest. Highest. 

:}:!~~: ige~~~nids •• :: .~ .•• ~~:·. ~OO .• ~~~~ x61 
.•• ~~~.' • . '.?~.~~::': ~~~~.~~~.' . . '.~~.~11

•
1
~~ x:g~ g:~: ~g½ i!~: xf;ti ifi:1;. ii¾ 1~{~: i~ ~:i: ~:¼ i~J 

i~gJ~~~~~ebdcse~:·::: .~? ... ~~~: .:~ .. ~~:': . . ~~ ... ~~~··!·~? .. . ~~~:. ~~~~.~~~.-.. ~? .. .1~~~:: xg r:;i. ~~~ i:~: xi~¼i!~: ~g ::~: gg¼ ~~t. +t ~t-
N . Carolina 6 per cent. 73 Nov. 88 Jan. 46 Mar. 60¼ July. x50 Jan. 79 June x40¾ Dec. 66¾ Jan. x40 Jan. 55 July. 31 Dec. 51~ Foo 
N. C. do. new bds... . ..... . ..• . • ................. .. . . ....... . ...... . ...... . 27 Nov. 64 Jan. 20¼ Dec. 36¼ J~\Y: 15¾ D ec. 29¼ Fleb 

il1~~~~il~:;i~!Ji~~: ·71 ""i.iar: ·93~{D·e·c: ·si3,i°Mar.' io6"ji{13;. ·sr .. N·o;: ios·"F~b.' ·ssr·s~pt. .96½.jiiie ·35·"jiii:· '95 ··.June i~¼fa~: ~Hi!:~ 
Louisiana 6 per cent .. so...- Jan. 100 Sept. 80 Feb. 9(.l Jan. . . . . • . . . •.. . ... • . . .. . ..... • . . • .......... ............ .... ....... . ...... . .. . . . 
California 7 per cent.. 106 April 120 Oct. 115 Jan. 128 Dec. 128 Dec. 184 Mar. .. .. .. .. • .. • .. .. . .. .. .. ................... . .............. . .... . . 
Co11necticut6s . .......................... 98)€Jan . 102 Sept ........ ,.................................... .. ........ . 
Rhode I sland 6s... .. . . . . . .. • . . . . .... . . . .. . 99 Ap1il 100 Mar. . ................... . . . . ..... - .................. ~ ...... . .............. , _.,., • . 

18'9 to 187'7, Inclusive. 
--~------:---·-------:-_:_✓:__ ____ ,------,-------;-------Tl ------

1 1872. 1878. 1874. 1875. 1876. 1877. 

DESCRIPTION 
• '-I.-ow-e-st-.--H-i_g_h_e_st-.- ,_L_o_w_e-st-.--H-i-,-h-es-t-1. _L_o __ w __ e_s_t_. -:H:_i-g:h:e-st-.• I_-L=-o_w~-e_-s_t-.~~H~-i_g-_h~e-s=t=. ·I-I-Jo_w_e_s_t_. --,-0-. _-ig_h_e_s_t_. 1-L_o_w_e_~-t-. 

1
H-ig_h_e_s-t.-

• ... -1-ab_am __ a,-_ 5_s,-1-886--. -.. -.. -.-.. -.-.. _5_5 __ M_a_r_. ,-~2-0¼_'_MJ_a_any-.. - ,-44.-55 ·-JA-uu-1!.--.. -65-27-·FJ-a-enb-.. -,-4_250--JA-ap-nr-.. 80 Dec. 25 DDec. 442l½JAan. 2266 JJa.n. 34S5 ANporv. 8822 JJ~nn. !~ ~g~: 
.- 888 80 A ,. " 45 July. 25 ec. pr. an. . u • 

A~~a
0
ls~s-as:fuiici:::::::::: 40 N~t 57½June 25 Jun e 40 Feb. 8 Sept. ~ fa~: 2g ~~·. ~ r:~e 23 b~~~ ti½f::t 

1
~ i'~~. ~g 1!~: 

'ls, L. Rock & Ft. Smith ... 50 Aug. 60 l<,eb. 15f Nov. l~i july 118 Jug. 114 N 105 Ja 117 May 
~aolnifnoercnt1~cau-t~s· :::::::::::::: 1g~ ~:ri:· 1A~¼: i>'!~~ 97 8~r- 102¾ J~~: 97 J!~: 106 D~~ .. 10;3 Ja~: 110 Dec. io5 .. Jan·. iis .. Nov: io6 .. Oct:· iis .. Juii°e 
'-' "'7 J 59 N 2 M 65 J 80 Dec. 80 Jan. 96 Sept. 01 Aug. 97 Mar. 98 Ji,eb. 102½ July 
Qeorgia-6s ...... • • • • • • •· • • • • • 70 J an. ' an. ov · I:! ay an. 92 Dec. 88'L Jar-. 104 Dec. lOO"L Jan. 1071L June 103 Jan. 109~ Mar. 

'1 new 84 Feb 00 May 70 Nov. 9l May 82 Jan. .,.. u 7ll ~ 00 J 103 D 
"''t8n'o1·s-6·s··,·1·8·..,,·9··,·c·o·up··o·n:::: .... ... ... ." . ..... .. . . 85 Nov. 99 July 95 Jan. 102½ June 99 Jan. 104 Dec. 100 July. 104 Dec. 1 an. ec . 
.au 95 J 100 97u J 1 102 ~Nov. 100 Jan. 104 Dec. 100 July. l04¼ Jan. 100 Jan. 107 Nov. 
Kentucky-6s ................ 95 Jan. lOl July. an. .Aug . ro u y. 28 Nov. 25 Jan. 40 Dec. ;:s7 Dec. 46 May. 85 Jan. 56 Dec. 
Louisiana-6s, Levee .... .... 50 Oct. 67¼ Apr. 50 Jan. 55 Aug. 15 June ½ 50 J 88½ M 
M1~h~~~~~es--i~:::: ::::::: ..... .. ... .. ..... .. ... . ·st{··No·v: ·os ··i•.r°ay: ·w··:r·aii·: i04··ne·c: io1.···iai1: io1¼°oct .. 18r,j? ~~~. 18~ i~~~ 101 J~fi 107 J:iie 
.Missouri-68,'long ............ 91%8ept. 97½ June &5 Oct. 96¾ June . 92½ Aug. 98¾ Dec. 94% Jan. 102!),J June 101¾ Jan. 108¾ ~ept. 104¼ Jan. 108:¼June 
NewYork-6s, bounty.coup 105¾0ct. 109 May. 108 Nov. 108, June 108½ Jan. 110 May. l05¼Jan. 109 June 102 July l05¾May. 101 Jan . .:.Ol½Feb. 
No.Carolina-6s,old,J.&J. SO,½iMay. S8}4Mar. 20 Oct. SS¼!Jan. 18 June 29 Jan. 15 Der1. 27 Jan. 18 Sept. 18:½Nov. 15 Oct. 23 Jan. 

15 J 23 M 14 Dec 19 Jan 10 Au" 21'" Mar 7 nee. 16 Jan. 5 Oct. 9 J an . 6 Oct. 12 Feb. 
16s,new,J.&J.... . . . . ... ... an. ar . · • · .,. . ll~Feb: l Aug. 4¾May ¾Aug. S)4Feh. 1 Aui.:. 8)/4Jan. 
6s, special tax . . . .. . . . .. . . . . 10 Oct. ).6 Mar . ~ Nov. 16?11 :1_une 1oi ~ept. 106.½ May 103 Jan . 108)4 Sept. 105 Jan. 114 ., ug. :05 Oct. 114:½i June 

Ohio-6s 1886 • •· •· .. • • ·· · · · · · · · · · .. · · · · · · · · · · · · · · 9 Nov pr. an. ~ · 02 J 108 o t 105 J 111 Dec · 05 Oct' 111 May 
Rhode ls'land..:.6s . . . . . . . . . . . . £9 Jan. 102½ June 98 May 101 M ,r. 97 Jan. 105 Dec. 1 an. c • an. • • 

56 J 1 '2 N 40 J 20 A 80 Nov. 26 Sept. S5½ Dec. 30 June 40 Nov 82 Jan. 45 Apr. ~outhCaro!ina-6s ........ ... 40 Apr. .uy." ov . an. , pr. 8l Dec. 27 Aug. 85 July SO June 87¼.Feb. SO Aug. 45 Apr. 6s J & J 28 Sept. SO Mar. 8 Nov. 22½Jan. 6), Jan. ,i• A 6 'A& ◊ ..... ......... ... .. 22 Jan. S6 Apr. 19 Mar. 28 Apr. 12 F eb. 80 Dec. 26 Sept. S5½Dec. SO June 87½Feb. SO Aug. -""' pr. 
Te~nesse~s:oici:::·::::::: 68¾Jan. 80½Dec. 68½Nov. 84¾Mar. 67 Oct. 91½Mar. 62 l<'eb. 78 Jan. 40¼Dec. 49 Aug· S6h,Dec. 47)4Nov. 

68 , new .. . . . . ... ..... .. .. . . .. 63)!! .fan. 807!\ Dec. 62¼ Nov. 85 Mar. 67 Oct. 
42
91½ JMannr.. 6s2o FFeebb.. "'4,'"'0•M 0J~t ig DS;pt :~ faUJ:· i8 J:i: i~¾ :g;; 

Virginla-6s old 42 July. 56¼ F'eb. 82 Oct. 47 Feb. 28 ,Tune ,.., etQ1..LJ 
6s. con ol. .' . . ... ::::::::::::: 50x.,July. 50 Mar. 44 :'\Oct. 56)4Mar. 49½Jan. 58 Dec. 55 Jan. '16.,.Dec. 73 May. '18½Nov. 62½Dec. ""711 ~ 

181'8 to 1883, Inclusive. 

1878. 1879. 1880. 1881. 1882. 1883. 
DESCRIPTION. 

Lowest. Highest. Lowest. Highest. Lowest. Highest. Loweat. Highest. Lowest. Highest. Lowest. Highest. -----------1---- ' 
Alabama-Class A, 3-5s.1906 . .. . .. . ..... . . . . . . . ..... 44 Aug. b8 Dec. 54½ Jan. 78½ Dec. 71 Mar . 81)4 Dec. 79 Sept. 85½ Dec. 80 July 84 Jan • 
.Arkansas6s,fund .. 18911-1900 15 Dec. 26½Jan. 5 Apr. 20 Jan. 10 Apr. 21 Dec. 20 Jan. 89 Dec. 20 Mar. 37½Jan. 10 Mar. 28 Jan. 

7:1, various RR. issues.... . 2 Dec. 6 Jan. 1 Mar. 8)4 May ~ Aug. 12½; Dec. 8 Apr. 40 Nov. 5 June 35 Aug. 7 Oct. 68 Feb. 
Connecticut 6s ........ 1888-4105 Jan. 109 Apr. 104 Apr. 109 June 104 Aui.. l07½Nov. 102 Aug. 106 July 100 Mar. 108 Jan. 100 Jan. 103 June 
Georgia 6s . . ....... ... •.. 1886 961 J<'eb. 102¾ July 00 Sept. 1027/4 July 97 Apr. 107 Dec. lOtt Feb. 118 June 103 Aug. 109 Jan. 102 Apr. 107½ Jan. 

'ls, new . . . . ... . ... ...... 1886 104 Jan. 110 Dec. 107 Jan. 114 Dec. 107 Jan. 112 Dec. 109 Apr. 114 .June 105 Aug. 110½ Apr. 103½ July 107 May 
7s, gold . ........... .... 1800 10 Feb. 109 Dec. 107 Jan. 113 June 109 Apr. 116 Dec. 111 Apr. l 19½ .June 112¼ Aug. 117½ Mar 112 Aug. 116½ June 

Louisiana 7s, consol. .. 1914 69 Dec. 84½Feb. 36¼Aug. 67½Jan. 40 Aug. 54¼Dec. 58)4Jan. 69 Dec. 68- Apr. 7l½July 6:i Apr. 75½Nov. 
Michigan 6s ............ .. 1883 101 Jan. 106 Dec. 101½ Jan. 106½ June 102 Jan. 105)4 Nov. 102 Jan. 105 St?ilt. 100 July 104 Aug. . . .. . . . . .. . . ....... .. . 

7s . . . ..... . ............ 1890 108 May 115 Oct. 100 July 115 Jan. 110 Jan. 118 Dec. 114 Jan. 122 Oct. 110 Jan. 120 June 114 Feb. 118 Jan. 
Missouri tss . .......... 1882•88101 July 1041J;i Dec. 101 Aug.105½June 100 Jan. 105 Nov. 102 July 108 July 100 Jan. 103 Dec. 100 Jan. 103 Jan. 

6s ........ . ... . .. .... 18811-110 102½ Aue-. 107 June 108½ Aug. 108½ June 105½ Jan. 111)4 nee. 108¼ Jan. 117 Apr. 109 Jan. 115 June 109 July 118 June 
~·unding bonds ..... 1894-95 104 Sept 109 June 105 Jan. 112 May 106 Jan. 115 Nov. 111 Jan. 119 May 113 July 120 Nov. 116 Feb. ~-~1 June 
Han.& St. Joseph .... 1887100 Apr . 106J4June102 Jan. 107~(June102 Jan. 110 Dec. 107 Jan. 118 May 100 Jan. 109!,6Dec. 108 Jan. UO½Apr. 

New York 6s . . ... . ..... .. 1887 113 July 115 June 106 June 110 Jan. 106 Jan. 111 Oct. 105 .Jan. 112½ May 108 Oct. J.12 June 107 Jan. 110 Apr. 
6s, loan .. .. . .. ......... 1883 . . . ...... .. . .. ...... 106 Mar . 110 June 104 Dec. 107 Mar. 102 Dec. 110 Apr. 101 June 105 June . . . .. . . .. . .. . ...... . 

. 6s,loan .. .. .. . .. ..... .. 1892115¾'.Jan. 124 Nov.117 Sept.121 Feb.115 Dec.120 Nov.115 Jan. 12::l .luly 119 Junel21 Feb. 113 Apr.120 Jan. 
No. Carolina6s, old .. 1886-98 14¼ July 19¼ Dec. 17½ Feb. 28 Dec. 1!6 Jan. 82¼ Dec. 8~ Feb. 40 Oct. 20 July 30½ Nov 28 ,lan. 82 Mar. 

N. C. ltR . ......... 1883-4-5 65 Feb. 85 Dec. 85 Jan. 111 Dec. 110 Jan. 115 Mar. 115 Jan. 150 Aui.. 120 July 156 Nov. 155 Jan. 160 July 
do 7, cc,1pons off.... 45 Mar . 65 Dec. 65 Jan. 92 Dec. 90 Jan. OE Mar. 90 Jan . 130 .luly 100 July 130 Aug. 130 .Jan. 185 July 

Fundini;r act ..... 181\8-98 !:I Aug. 11¾ Dec. 7 Mar. 14 Jan: 9J..a Jan. 1~)4 Dec. 10 Dec. 16 Nov. 8 ,Tune 11 Jan. 10 Jan. 11 Apr. 
New.bonds . .. . ...... 1892-98 7 Jan. 11 Dec. 8 Feb. 15½Dec. 15 Jan. 20 Dec. 20 nee. 28 Apr. li½June 20 Jan . 15 Jan. 16 Apr. 
Special tax, class 1...... .. . 2 Jan. 2½ Apr. 1 Mar. 5 Dec. 2 July 6½ Jan. 6 Jan. H¾ Apr. 5 June 8 Jan. 4 July 8!1-i .Jan. 
Consol. 4s .. ....... . .... 1910 ............ . ....... .... .. .. .. ..... ... .... . 110 .1uly 83¾Dec. 80 Oct. 89 June 75 Sept. 82 Jan. 77½Feb. 82½Dec. 

Ohio 6s .. . .............. 1881 102 nee. 106 May 101 Jan. 105 May 100 June 103½ Oct. 100¼ Jan. 102½ ,Tune . . . . . . . . . . .. . .. . .. .. 
6d ....... . ......... . •· .. 18R6 105 Jan. 111 Dec. 105¾ Mar. 115 Oct; 106 Jan. 112 June 107 Dec. 115 June 106 Feb. 112 .June 106 Feb. i~iiJ.°{Mar: 

Rhode I. 6~, coup .... 1893-99 105 Jan. 117¾ May 110 Jan. 116 May lOP Jan. 121 Dec. 1141' July 120 Feb. 110 Jan. 120 Feb. 115 Jan. 118 May 
So. Carolina 6s, act Mar. l 11,r F I 2 M 1 F 2 69-' 12u N 23, '69, non.fund.1888 ... f 74, eb. ½ ay -"' eb. 4 Oct. .Jan. 7'4 Jan. 4½ Jan. 7¼ ov. 4 July 10¼ .fan. 2½ May 6½ Jan. 

T;i,~f!~~?.::~~.1\:~ist0~l~l -~g~·~g·;: ·t~~~it." ·~r·tefr·: j1~t~f ·~rfrti ~~nt~: 1itt:f 1~tfli: 1!i 2:r l~~f:I 1

i& litf 1:!~fff 
Virginia. 6s, old.... .. . .. . . . .. 20 June 31 Feb. 25 Jan. 85 Mar .1 18 Jan. 32 Dec. 30 Jan. 40 May 28½ .June 86 Feb. 30 Ma . 40 May 

6s con~ol. ... ........ .. . ... , 66 Feb. 75 Ma.y 74 J a n. 86 Oct. 75 Jan. 105 Dec. 104 Jan. 121 May 80 Mar. 100 July 50 Mar. 62½Jan. 
Os deferred . .. . .• ...... , ... 4 Feb. 7% Dec. 5¾ Sept. 8¾ May 5½ Jan. 17¼ Dec. 12½ Feb. 20)4 Apr. 10 June 17¾ Jan. i Oct. 13 Jan . 

. 
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56 STATE SECURITIES. 

1884 to 1889, inclusive. 

1885. 1886. 1887. 1888. 1880. 
DESCRIPTION. 

Lowest. Highest. Lowest. Highest. Lowest. Highest• Lowest. Highest. Lowest. Highest. Lowest. Highest. ---Alabama-Clas111A,3to6.1006 78 Sept 83 Dec. 81¼Jan. 101 Dec. 97 Jan. 108 Dec. 102 Sept 108~Apr. 103¼July 106¼Jan. 102¼Jan. l07¼June, 
Clan A, small....... . .... . . 78 Aug. 81 Jan. 80 Jan. 101 Dec. 97 Jim. 105 A~. 100 July 108 Dec. 103¼ Oct. 106 Mar. 102 July 108 May 
Class B, 6s .. ......... 1906 97¼ Jan. 102¼ Apr. 

8
99

1 
JJan. 108 Dec. 105 Jan. 110 Dec. 103 Sept 114 Mar. 107 July 110 Jan. 107 Oct. 112¼ June-

Cl 8 c 48 1906 75 Oct. 82¾ Dec. an. 97 Dec. 95 Jan. 103¼ Aug. 98 Sept 105 Mar. 100 Jan. 102¼ Apr. 98 Oct. 102 June, 
6s~0-20 . . :::::::::::::::.rnoo 100 May 105 Jan. 104 Jan. 107 Mar. 104 Oot. 107¼ Mar. 100 Sept 106 Oct. 100 Mar. 104 June 100 July 103 Feb. 

~~ti~~~l~H~J~~~J~~=~~H~l~~~t=~~ 
7s, Memphis & Little Rock.. 5 Sept 25 Feb. 10 Jan. 19 Jan. 13 Oct. 27 Vee. 20 Jan. 27 May 5 Mar. 20 Jan. 8 Sept 12 Jan. 
7 L R p B & N o 5 Sept 24 Feb. 10 Jan. 20 Jan. 12¼ Nov. 27¼ Dec. 17 Dec. 34 Apr. 5 Mar. 25 Feb. 8 Sept 12 Jan. 
1::Miss:o·.&·R.R .. .".".:'.:: : . 5 Sept 24;fFeb. 10 Jan. 21¼Jan. 12 Nov. 21 Apr. 18 Nov. 34 Apr. 5 Mar. 20 Jan. 8 Sept 12 Jan. 

G~~i-ti~~~~~.t~.~~~~::.: ·.1886 9! i~:Tt 10~ I~~·. 105 i!i: 1oi ~~~e 1o8 i!~ lO~¼J~Pi 
7 

Jan •. ~~ .. ~~~·- .. ~ .. ~~~· . .. :.~~~.~: .. ~ •. ~.~~- •• ~ .•. ~.~~~ 
7s, new bonds .••••.•.... 18"6 100 May 1

06
06¼ MMay m JJan. 105¼ June 100~ Jan. 102¼ Mar. 

7s, endorsed .. .. .•.••... . 1886 100 May 1 ¼ ay an. 105¼ June 100 Jan. 102¼ Mar. . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .....•.... . .. . . .....•........•• 

0
7u8 '1·sfl:1°..1:a~01ns,dcos.iis·oi:::Jg~2

1
gi¼~~!·e 

1~1 fX: 1
~~¼:f!~: 

1
M¾g~~. 

1
~ f::J: \li I~~. 1t f~;.· fgg is:: }gg :f~~ fgg fi!: i8~¾gC::i i~ :f:~:; 

L S~ped 4s... . . • . .• • • .••... . . . . . . . . . . . . • . . . . . . 63 Sept 75¼ Dec. 67 Feb. 82¾ Nov. 79¾ Jan. 92¾ Mar. 88 July 93 Jan. 86 Feb. 94¼ Dec.! 
78, small bonds........... . .. . 62 July 72 Feb. 65 Oct. 75 Aug. 67 Jan. 78 Nov. 80 Feb. 89 Apr. 86 July 90 Feb. 84 Feb. 91¾ Dec., 
Ex matured coupon... . ... . 56 July 68¼Fet. 60 Jan. 68 Aug.... ......... ...... .. .... .•...... ...••••.... .•..•....... ........ . ... ........... . ·······~ 

Michigan-7s .. . .. •.. . . •... 1800 110 July 118 Feb. 108 May 115 Oct. 108 Nov. 112 Jan. 105 Nov. 109 Oct. 105 Feb. 106 Jan. 105 Jan. 107 May 
Missouri-6s due1886 .... ..... 100 .July 106¼May 101 Jan. i~~:f~: }gg :f:~: i~u~~vy. ioo··Jaii"." io2~··May·· ....... .. .... ········ . .......... ·········•• ► 

6s .....••.. .' ••....•.•• . .. . • 1887 110003 JJuully 110098IL AA.prr •. ½81 :f :~·. ,,,. ,,,. 
6s . ...... ............... . . 1888_

00105 
July lll,,,.Japn. 105ILJan. 109 June103¼Ang.106¼May 100 Jan. 103 Mar. 100 Jan. l02¼June ............ ···········-

6s 188.. y ;,,a 113 June 107 Jan. 110 Mar. 104 July 107 Feb. 101 Aug. 103¼ May 100 Jan. 103 Dec.. Asyium·or·ui:iiv·::::: .... 1892107 July 115 May 107 Jan. 117 June 110 Jan. 113 Mar. 108 Nov . 112 Jan. 103¾July 107 Jan. 102 Feb. 108 Mar. 
Funding bonds ....... 1894-95 111 July 118 Mar. 112 Jan. 122 June 115 Jan. 119 July 110 Oct. 115 Jan. 106 Mar. 108 Jan. 104 Feb. 112¾ Mar. 
Hannibal & St. Jo ...... . 1886 108 May 110¼ Mar. 102 July 123 Apr. 100 July 104 Apr. . • . . . . . . . . . . . . . . . . . ........... . 
Hannibal & st. Jo ....... 1887108 May 110¼ Mar. 102 July 123 Apr. 101 July 104 Aor. 100 Jan. 101 Jan. . ...... . ... ~ 

New York-6s, gold, reg .. 1887105 Sept 109 Feb. 103 July 107 Feb. 102 Oct. 104 Apr. 100 July 103 June 
6s, gold coupon ..•..•.... 1887 105 Sept 109¼ Jan. 103 July 107 Feb. 102 Oct. 104 .A.pr. 100 July 103 June . .•.. •.•... . ...• .... .. . . ....... ... . 
6s loan 1891111 .July 115 Sept 110 July 118¼ Dec. 110 Sept 115 Aug. 110 July 113 Nov. 107 July 112 Jan. . . . .. . . . . . . . . . ........ . 
6s' loan · ·· · • · •• ..... · • · · :1892 115 Jan. 116 Jan. 113 July 122 Dec. 112 Apr. 120 Aug. 112 July 115 Jan. 107 Oct. 115 Jan. 106 Dec. 111 Mar. 
6s' loan ··:·····"·····"": .1893117 Jan. 120 May 115 July 124 Dec. 115 Apr. 122 Aug. 115 July 118 Jan. 108 Oct. 113 Jan. 106 Dec. lll¾Mar. 

No."Carol!na~s:·oici."."i886--98 27¼June 32¼May 30 Jan. 31 May 30 Jan, 36¼Mar. 35 Jan. 35 Jan. 35 Jan. 36 Mar. 30 Feb. 38 Nov .. 
6s, old, A . & o. .• •. . • . . . . . . . . . 27¼ June 32¼ May 30 Jan. 31 May 30 Jan. 36¼ Mar. 35 Jan. 35 Jan. 35 Jan. 36 Mar. 30 Feb. 37 May 
N Car RR 1883-4-5 160 Jan. 100 Jan. 160 Jan. 165 Jan. 165 Jan. 175 Mar. 170 Jan. 170 Jan. 150 Aug. 170 Jan. 150 May 180 May 
N. Car' RR··1s··couponoff' .. 135 Jan. 135 Jan. 135 Jan. 135 Jan. 135 Jan. 145 Mar. 140 Jan. 145 Nov. 80 Aug. 140 Jan. 140 Jan. 150 May N: Car: RR:: A.' & o. .. . . . 160 Jan. 160 Jan. 160 Jan. 165 Jan. 165 Jan. 175 Mar. 170 Jan. 170 Jan. 150 Aug. 170 Jan. 150 May 180 May 
N. Car. RR., 78, coupon off' .. 135 Jan. 135 Jan. 130 Jan. 135 Jan. 135 Jan. 145 Mar. 140 Jan. 145 Nov. 80 Aug. 140 Jan. 140 Jan. 150 May­
Funding act .•....•• 1866-1900 8 Oct. 12¼ May 10 Jan. 11 May 10 Jan. 13¼ Mar. 10 Aug. 12¼ May 10 Jan. 10 Jan. 10 Jan. 13¼ May· 
"Funding act . ....... 1868-1898 8 Oct. 12¼ May 10 Jan. 11 May 10 Jan. 13¼ Mar. 10 Aug. 12¼ Apr. 10 Jan. 10 Jan. 10 Jan. 13¾ May 
Newbonds,J.&J .••. 1892-98 15 Aug. 19¼May 18 Jan. 21 Aug. 20 Jan. 23 Mar. 15 Sept 22 Jan. 15 Aug. 20 Jan. 15 May 20 Jan. 
New bonds, A. & o . •.. .. . .. .. 15 Aug. 19¾ May 18 Jan. 21 Aug. 20 Jan. 23 Mar. 15 Sept 22 Jan. 15 Aug. 20 Jan. 15 May 20 Jan. 
Chatham RR. ........... . 1 May 3 Fet>. 2 Jan. 7 Dec. 5 Sept 13 Oct. 7 Sept 15 A.pr. 6 Feb. 8 Dec. 4 Nov. 8 Jan. 
Special tax, class 1. . . 1898-99 1 May 4 Mar. 2 Jan. ~ Dec. 8 Jan. Li¾ Nov . 8 Dec. 16¼ June 6 Nov . 11 Feb. 5 Aug. 10 Jan. 
Special tax class 2... . . . . . .. 1 May 3¾ Aug. 2¼ Jan. 4¼ Dec. 10 Aug. 10¼ Oct. 10 Nov 16¼ June 7¼ Oct. 11 Feb. 6 Fet>. 10 Jan. 
Specialta.x railroad issues.. 1 May 3¼ Ang. 2¼ Jan. 4¼ Feb. . . . . . . . .. . . . . . . . . . . . . . . . 8 Dec. 16½ June 6 Oct. 11 Feb. 5 July 10 Jan. 
6s .................... 1919 102 June 108 Sept 105¾ Jan. 115¼ Dec. 115 Jan. 129 Sept 117 Dec. 125¾ Mar. 118 Jan. 123¼ Aug. 122 Apr. 127 June· 
ConsoUs .....•.•........ 1910 75 Sept 84¼ Apr. 81 Jan. 91¼ Dec. 88½ Jan. 100¾ Dec. 94 Dec. 100¼ Jan. 91 Nov. 96 Jan. 91 Jan. 99 June, 

o:I::~s~~~~~::.::::::::::isse 1'1! ru~~ lg~ lf:~: lgg :f~~e 18g ~~~: 1gi I~fv 18i t-::· 93 Dec. 98 Jan. 89 ~ov. 95 Jan. 89 Jan. 96 May 
Rhodeleland-6s,cp ... 18113--99110 Sept 122 Fet>. 110 Jan. 125 Junell8 July 124 July 115 .. Fei:i: 120 .. Ja.n·. io6 .. Feb.· ii5···Ja.n·: ios·· nec." ii1 · ·ru:·ar: 
Bo~h Car.-fs, ~cts:ar. 23 } 1 June 3¼ Mar. 2 Jan. 6¼ Oct. 5 May 7¾ Dec. 5 Sept 7¾ Apr. 3 Aug. 5 Jan. 3¾ Apr. 5 Dec. 

tr:w~o~~n~~1.: 6 ... .".".".".i893 100 July 107 Dec. 104¼ Jan. 109½ Sept 104 Sept 110½ Nov. 104 July 109¼ Mar. 104 J'an. 107 May 101 Sept 106 June, 
Tennessee-6B, old ... 1890-2--8 35 June 43¾ Apr. 4.2 Jan. 52½ Nov. 53 Jan. 65¼ Dec. 57 Oct. 65¼ Jan. 57 Mar. 64 Dec. 63 Aug. 68¾ Sept 

6s new bonds .. 1892-98-1900 35 June 43 Mar. 41¾Jan. 52½Nov. 53 Jan. 65½Dec. 57 Oct. 65¼Jan. 57 Mar. 64 Dec. 63 Aug 6~Sept 
6s: new serie, . .. ......... 1914 35 June 42¾ Apr. 41¾ Jan. 52¼ Nov. 58 Jan. 65½ Dec. 57 Oct. 65½ Jan. 57 Mar. 64 Dec. 63 Aug: 68~ 1-ept 
Compromise, 3-4-IHJs .•. 191~ 41 Jan. 49 Apr. 48 Jan. 61¼ Dec. 62 Jan. 75¼ Dec. 67 Oct. 76¾ Feb. 67 Mar. 73 Dec. 73¼ Jan. 78¼ Sept 
New settlement, 6s ...... 1913 . . . . . . . .. . . . . . . . . . . .. . . . . . . . . . . . . ... ........ 103 Aug. 109 Dec. 100 Nov. 106¼ Feb. 97 Jan. 105 May 102 Jan. 110 Dec. 

:::::m:::~tg:::::::mf :::::::::::: :::::::::::: ··· ·:::·::: :i~:::···· · 1~~¼:f~!i'e 
1

~ 1~1: lgg ~:gt 1~~~:: ~ t:8:r. ~i¾B:g: 
1
~ :f:~: l~g¼I~~: 

vt~~~ih~~~::::~::::::is6a gg :f~~ !8 i:~: g~ f:~: 45 :g;: !~ :f!~: l~ :f!H: g 1:~: ~ I:~: !& 1.~t ~g 8~t ~ 1:~: ~ 1~: 
ffs, new bonds .....•• . 1867 S3 July 40 Jan. 37 Jan. 45 Nov. 42 Jlloll. 47 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 

g:: ~~n!~iu~~~f!ou·tioiis::: :. ~ :f~l~ ~t I:~: g~ I:~: ~~ ~g;: ~ I:~: 1gg W:~: rt B:~: gg :f:~: i~ tJ>iie r& i:~: ii I~~ lg r~~e 
6s, consol., 2d series . ....... . 40 July 65 Dec. 50 Jan. 60 Dec. 60 Jan. 69 July 60 June 65 Dec. 50 Apr. 60 Jan. 35 May 50 Jan. 

fJ/r::l~~:1p~~~ds . .. ::::···· .. : .. ~~~~ .. ~ .. ~~~--· 1t t~~: ½1¼8gt g ::~: ½g~:g~: ~ f:;i fg i:~: ~ gfr. lg¼ ~~1;. i ~Jg. lg~~:~~ 
Dist. of Colum.-3·65s,cp •. 1024 106 July 114 Apr. 112¼ l!~eb.l 116¼ July 116 Jan. 120 Oct. 115¼ Dec. 122 June 116 li~eb. 122 Dec. 120 Feb. 124 June 

1i'unding5s, coup ...... .. 1899 '1.05 July 112 Mar. 109 Jan. '\.lO¼Jan. 110 Jan. 112¼July 104 Dec. 109 Feb. 100 Mar. 109 Dec. 106 .Nov. 110 June 

J.ANU.AR\'. FEBR'RY. M.ARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC'BBB. 
SECURITIES, ---- ---- ··--- ----11----·1--·-- ----1-----l·----1-----1---~-1----·-

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Jiigh Low.High Low.High f,<>w .High 
----------Al ab am a,-CI. A, Ho 5, 1906. 103 -106½ 107 -107½ 107 -107!1( 106½-107¼ 10~-107 107 . -107¼ 105 -105¾ 108 -105 103 -104 108 -104 103 -108:J,.! 108 -103~ 

Class A, small . ...• .. . ..... . 108½-107 107 -108 107 -10':"¾ lOd½-107½ 106\1,£-107 107 -108 105 -107 103 -10~ 103 -105 !08½-105 103 -104 103½-104 
Class 8, 5s, 1906 .. . .. . . 108 -109 110 -112 110 -111 101:f -110 no -110 JtO -1 11 110 -110 lli8 -110 lOS -108 106 -107 lOtS -107 105 -106 
Class C, 4s, 1906 .. . . . . . 100½-102 102 -102¼ 100 -102¾ 102 -108¾ 10.21-/4-102¾ 102 -102¾ 101 -101 100 -101 .... - . . . . . . - ........ - .... 100 -100 
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~s~t\~1£'Fts:issue: . ::: 9 _ io·· .. 9 : .0 .. .. 5 _ io .. 12~ :isg 12~ :rng 1.2~ :12~ 12g :12~ mg :rng 11ig :1tz 14~ :15g 15i -15g rn~ :15i 
7s, Memphis & Little Rock 9 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 Ii - 6 6 - 6 6 - 10 7 - 8 4 5 3 - 4 
7s,L. R. P. B. & N. 0. .... . IJ - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 6 6 - 6 6 - 6 6 - ~o 7 - 8 4 5 3 - 4 
7s, Miss. O. & R. R........ D - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - tJ tS - 6 6 - 10 7 - 8 4 5 3 - 4 
7s, .Ark. Central RR. .... .. . 5 - 7 5 - 7 5 - 7 4 - 4 5 - 5 5 - 5 H - 6 6 - 6 6 - 10 5 - 7 4 5 a - 4 

i~~rt1i:~~1!.0 ~%:~~~8i~~: m¾=t8g¼ }8g¾:½8J¾ 1gk¾:½8:¼ }gg½j~¼ l&5¼:fgg I81¾:m rn~¾:}8~¾ 
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Stamped, 4s. . . . . . . . . . . . . . . . 113 - 97½ 116¼- 97½ IJ5 - 911¾ 95½- 95% 1:14 - 95½ W - 94 91 - 93½ 88½- 89 85 - 88 88 - 9:i¾ 90 - 94¼ 92 - 93 
7s, small bonds . . . .. . . 90 - 95 93 - 94 92 - 98 90 - 94½ 90 - 92 90 - 91 89 - 811 83 - 87 86 - 87 86 - 9u IJO - 90 89 - 89 

:u~~~~~f~~~·1~~iifao:::::: ½88 :½&5 mi J8g½ 18~½:rng ½8~¼:f~ ioo :100·· ioci :1oi"" io·i =1oi ·· ioo :100·· ioo :100·· 103 :10:r· ... . - ..... 
Asylum and Univ., 1892 . .. 101 -102 102 -102 102 -102 1.02 -102 102 -102 102 -108 102 -103 102 -102 102 -108 103 -103 io2 -10s°. icii -103. • 
Funding bonds, 1894--95 ... 110 -110 110 -110 110 -110 llO -110 110 -110 110 -110 110 -110 110 -no 110 -110 110 -110 110 -110 107 -110 

New York-6s, loan. 1892 . .. . 105 -109 109 -110 109 -109½ 109 -100 100 -109 109 -1011 109 -lOIJ¼ 109 -109 109 -109 109 -109 108 -109 105 -108 
6s, loan, 1893 . . ... ... . . . . . . 105 -109 109 -110 100 -109½ 109 -1011 109 -101! 1011 -109 109 -109½ 109 -10\J 109 -lOll 109 -109 109 -109 105 •-108 

No. Carolina-6s, old, '86-'98 35 - 87 85 - 35 85 - 35 35 - 85 85 - 85 35 - 35 35 - 35 35 - 85 f85 - 35 30 - 35 ... . - .... . 
~s. old, A.& 0 . . . . . . . . . 35 - 87 85 - 85 3.5 - 85 85 - 35 35 - 85 35 - 85 85 - 35 85 - 85 35 - 85 80 - 85 . . . . - .... . 
N.Car. RR., 1883-4-5 . .... .. 180 -1!:!0 200 -200 .... - .... 200 -200 .... - ........ - .... 200 -200 .... - .. .. .... - ........ - ........ - ... . . 
N.Car.RR.,s even coup·s off 150 -150 150 -150 .... - .... 150 -150 ...• - . . . . . . . . . ... 160 -1110 ... . - ... . .... - ....... - ... ..... - . . .. . 
N.Car. RR., A. & 0 . ... 180 -lrO 200 -200 .... - ... . 200 -200 .... - ........ - .... 200 -200 .... - ........ - . ....... - .•.... .. - .. .. . 
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-g::i~~::idiit:.~?::·: : :::· 2g : 2g 2g : 2g .... : . .. 2~ : 2g ··4 : ·5·· .. 4½: ·r;· 2~ : 2l ··t; _:: ·g-· 2g : 2g 2g : 2g 2g : 2g 2g : 2i 
Specialtax,classl. ........ 8¼-10 f\ - 6 .. 3 - .6 .. 4 - tS 5½i- 5½ n - 6 5½- 6 5¼- 6 5 - 5½ 4 - 5 4 - 5 3 - 4, 
Special tax, class 2... . .... . . - . . . 6 - 6 8 - 4 4 - 6 5¼- 5½ 5 - 6 . . . . - . . . . 5¼- 6 5 - 5½ 4 - 5 . . . . - . . . . . 

~~~~igl.,~;,·:rnl~
0

~~'.~s~~ oi¼.:: ~ sJ : J~ 9t¼: 9~ 9l¾: 9*~ 9~~ 9e½ !}~ :iog ·w : 91l .. 9g~: 9~ 9~½: 9~¼ 9~ : 9~ ·;,;-i : oo·· ·f)fl¾: g,;.-· 
SmitlJ bonds . . .. . . .. .... .. f 94 - 96 94 - 95 98 - ll5 1:14 - 94 P-1 - 96 97 -100 97 - 97 A5 - 95 95 - 97 96 - 96 95 - 95 95 - 95 

6s, 1919 ...... ... .. .. •. ..... . 124 -124 124 -125 123 -124½ 123¼-124 124 -125 124¼-125 125 -127¾ 125¼-127½ 126 -127 122 -123 120 -121 118 -120 
Rhode Jsland-6s, cp., '1!8--94 104 -106½ 106 -1011 109¼-112 lOfl -112 ll2 -112 109 -112 109 -109 109 -100 108 -109 109 -109 108 -108 105 -108 
South "Rrolina-6s,act Mn1-. 

23, 1869, non-funa., 1888. 4¼- 5½ :l - 4¼ 8 - 8½ 8 - R¾ :%- 4¼ 4 - 4~ 4¾- 4'% 4 - 4¼ 8½- 4 8¾- - 4 8 - ~¼ 3 - s~ 
T!3ii~:S~e~~J~lol~~•t388:z:_s 1g~½::1~~½ 1g~½:lg~ 1g~ :lg~½ 1g~ :lg~ 1g~ :1g~ 1~~~=1~5½ ~8¾=1~g ~~ : ~~ g~ : ~~ g~ :lg~ ~i : :t ~~½= ~~~ 

6s, new bds., 1892-'£'8-1900. 67 ·· 67 67 - 67 67 - 67 67 - 67 67 - 67 61!¼- 70 70 - 70 71 - 71 67 - ?1 o7 - 67 65 - 65 62¼- 62~ 
6s, new series. 1914 . . . . . . . . o7 - 67 67 - 67 67 - 67 67 - 67 67 - 67 611½- 70 70 - 70 71 - 71 67 - 71 67 - 67 65 - 65 6:/¾- 62 
Compromise 8-4-5-6s, 1912 77 - 77 77 - 77 78 - 78¼ 78 - 78 77 - 80 8u - St ~o - 81 81 - 81 77 - 81 77 - 77 75 - 75 70 - 72 
New Settlement, 6s, 1913. 105 -107 107 -108¼ 109 -109 107½-108 t08 -108¾ lOH -109 106 -106 105 -105 105 -106 104 -106 102½-104 100 -102¼ 
New Settlement, 5s, Ul18. lOl¼-102 102 -102~ 101¼-102 101 -103½ t02½-108¼ 1021/4-1"8¾ 103 -10::1 •... - . . . 99 -100 101 -101 . ... - .. 95 - ll6 

,i°~=~i~~l8~1gfJ1~'. .~~• .~.~~~: .:~¼.= :~~ .?.~½: :~ .. . :~.½= ~~~~ .:.~¼= :~:8 .?~:l.(a= :~ ... ~.½: :~~ ti½~ 1ff2 .?~½: 7.~ .. ~?= it 70¼- 71 70 - 70 6\J~- 6~ 

g::~:: ~g~autt:: ·: : :::: = :::: ::: : = :::: :::· = :::. :::: = :: :: :::: : ::: : :::: = :::: lgg = ~g :::: = :::: gi = tl i& = i°~l :::: = ::::: 
6s, consol. bonds.......... . . . . . . ..... .. - • . . . - . . . . . .. - . . . .. .. - ........ - . . . . tS5 - t5 .. .• - . . 60 - 60 60 - 6() .... - . ... . 
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6s. deferred bonds...... . . . 6 - 6 5 - 6 . . . . - . . . 6 - 6 6 - 7½1 7 - ~ P%- 9U 6 ~ 6 6 7 8 - 8½ 8 - 8 · 7 -
'fJ~~s:t~~t~t~e~ipts:::::: .. ~ : .~ .. ~ : .'.~ . . ~ : .'.~ . . !½: ~ .. ~ : .~ .... ~¼: ~~:8 .:~ : ~~~ .. ~ : ~~ .. 3g - 3g .. ~ : .~~ 3i¾: s~? 38 : si" 

Dis. of uolumbia-3·65s,1924 124 -125 121¾-122 121J.1i-121¼ 121¼-121½ 121½--121½ 121½-121½ 121¼· 121~ .... - ....... • - ........ - ........ - . 1.14 -115 
Funding 5s, 1899 •. • ... . . . .. •• • .... 109 -100 108 -10!:I 109 -l!Xi .... - •.. ..• .• - . . . . . . .• - .......• - ........ - .•... ..• - • . . . . . .. • ... 107 -107 - - . --- -~ - - ----------'------------------ - ----- - -- .. - - , ______ . -- --- -
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STATE SECURITIES. 57 

1891 to 1896, inclusive. 
[For these and succeeding years, range is based on actual sales at the New York Stock Exchange. 1 

1891. 1892. 1893. 1894. lt,O.:;, 1806. 
DESCRIPTION. 

Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Hi~hest. Lowest. Highest. Lowest. Highest. 
---------------- -------- - - --------------

Alabama-Class A, 4 to 5.1906 100 Sept 104 Feb. 100 Sept 105 June 95 Sept 103¼ .Apr. 07½ Feb. 104¾ Dec. 103½ Jan. 100¾ Oct. 101!,ti Nov. 100 Jan. 
Class A, small ........... 1006 102 Aug. 102 Aull . .. .... ... .. . .. .. .. 102¾ Dec. 102¾ Dec. .. ..... . .. .. .. .. .................. .. .. .. . ..... . . ........ . 
Class B, r-,s .. .... ......... 190f 105¾ July 108¼ Mar . 104 Feb. l0i¾ June 100 Nov. 106~ Jan. !JS Jan. l0i sept 108½ Rept 110¾ Dec. 100 Aug. 100 Aull •. 
Class C, 4s ... ...... .. . ... lk06 . . . . . . . . . . . . . . . . . . . . 04 Feb. 07 Aug. 00¾ Oct. 0t¾ June 03¾ i'1n. 03¾ Jan. 100¼ Sept 101¼ Dec. 03¾ Oct. 100 .Apr. 

Afka~:~~~~~.difo~Mrci'••~~.~~ 
0

~ ~f; 0?' ~'!.~ O~¼ ila°v. 0Zij b~f.e ~8 ~~~~ ~gJts ggz- 0
~ M~~· og½ i,~i~ : : : : : : : : : : : : : : : ·:::::::: 0:% ~f; mg~ ti~ 

7s, L. R. & .l<'t. S. Issue. . .. . .. 6 SE>pt 6 Sept 0 Aug. 22 Oct. 6 Dec. 6 Dec ........ . ... . ... . ....... . ...... . ................ . ........... . ..... . ..... . 
7s, L. R. P. B. & N. o .. .. ... . 4¾ Sept !l¼ Sept 5½ Au2. 20 Oct. 8 Sept 17 Jan. 6 June 12 Mar. 8 June 9 June .......... .. .. . .......• . 
'is, Miss o. & Red River.... .. . ...... .. 6 Aug. 21½ • ·e;t. 10 Oct. 12 Oct. 7 June 11 Mar. .. .......... ...... . . . . .............. . 
7s, Memphis & L. R.. . . .. .. . . . . . . • • . . . . . . . . . .. . . . . . 10 Aug. 10½ Sept . .. .. . . . . .. . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . .... . .. . ........... . . . . . .... . .... . .... . ..•..• 
7s, Central RR. . . . ............ .. . .. . ... . ... .. ....... 6 Nov. 8¾ Oct ... . .... . ... . . . . ....... .. . . ........ . ..... . ..... ... . .. ... ... .... . . . . .. . . , . . ...... . . .. . .. . ...•• 

Di!11:1roi}.~(~~~;t;~~~~ lit i1;~ m~i1;~ ii·i~~ ~~~· ll!l~Jan.' ::::::: ::: :: :: :::: :: ::: : ::::::::: ::· ::::: :: :::: : :::: : :: : :::: :::::: : ::::: :::::::::::: :::::: : ::::: 
Louisiana-Consol.!ls..... . .. . 85 July 93½ Feb. 8!l¾ Apr. 08 Dec. 02 Sept 08 Jan. 05 Jan. 07½ June . .. ... .. .. . . . . •... ...... .. . . . . ..• · ..•• 

gg~:gu::::~~e<i:::: :::::: -~~ .. ~.~~ : .~~ .. . ~.~~ .. :::·::::··· · ::::.:. :::: ::: .::: :: ::. ·:::·:::: ::: 'i17"June 'iii .. Juiie :::::::: : ::: ·· ··:: . . :::· : : .. ::::::·· ::::::::· : :: 
New consol. 4s. .. .. . ..... ..... . . ........ .. ... . . .. .. .. . ...... ..... . . .. . ..... ..... .. . . . . . .. .. . . . . . 07 June 07 June 92½ Mar. 100¼ Dec. 90½ Sept 09;( Feb. 

Missouri-Fundinll bonds.... . . .. . . . ..... 105 Nov. 105 Nov. . . ..... .. .. ....... .... . ..... . ..... .. ....... . . . ........... ........... . . ....•.... . 
New York City and County-

N~~f\i:~~ii~~\~ii~t~~~8R~.~~ 12fJaJ:~: 12J~J:~: .. s½sei>t ·· ¥¾oci: ::: :: :: :: ::: :::::::::::: :::::::::: :: ::::: ::: :: :. :::::::::::: :::::: ::::: : ::::::::::: : ::: ::::::::. 

riilf t:.twi~;t JTIT: ::rr;I: ::;j; :ii; ::<::::: :H::t t:b i8f ;~ ::::tlJ \~t1 '.\~i#: 1\~~~i 
Class 3. .. ... .. ...... .. .. ... .. 5 Apr. 5 Apr. . . . . . . . . . . . .. . . . . . . . . . . .. .. . . . . . . . . . . . . . . . . . . . . . .. .. . .. . .. . . . .. . . . . . . ........... . .. . ............. . ....• 

Comol. 4s .... . .. . ....•••. 1010 96 Jan. 101 May 07 Jan. 100¼ Aull. 9! Nov. 100 Apr. 100 Oct. 102 May 103 Aug. 106 Nov. 102 Jan. 105¾ June 

6s~~~~~·:: :::::::::::::::::m8 l~~½I~~.1~~ ~~: l~~ t~i l~i½i:~: ii°5 .. 8ept i21 .. i\l°ar: ifai:{1iiay' 12fl¼Aug. 1~~ Yi~: 1i~ i~t·. ifo .. oci'. ' iiii°"Apr: 
New 6s . .. .... . . . .. . .......... . . . ............... ... . . 108¼ Oct. 108¼ Oct. . . . . ... . . ... . . . . . . . . . . .. .. . . ... . .. . . . . .. . . . . .. . .......... . . .. .... . ... . ...... . ... . . .. . . ....... . 

st.'1~1!.~;~fn!'.:~~i!~f!na ... tis ::: "zi:i°Nov: .. s .. nec. 
1~~ i~;. 1

g¾ ggt .. Wi Juiie ··;.i¾Jai{.' .. :i½Ja:o.·: ... 2%Dec._ · · :cnec: .. 2 .. i\iar: .. :i""Jaii: . .. ii:{May 

fl1~.0
4½~~~!: .~~::::::::io33 .~.~ .. ~~~: .~~~~:.~· . . ~:.~ .~~~ .~~.~?~~:. ::::::::::: :::::::::::: 'il9¾Ai:ir .' io¥¾i:>,ic: 108 .. ifov: ios··NoV: ::::::: : . .. . :::::::::::: 

Tennessee-
New settlement 6s ... ... 1013 101 May 106½ Dec. 101¼ Aug. 107½ Apr. 100 Sept 107 Oct. 103 Jan. 107 Jan. .. . ~... .. . . . . . . .. .. .. . . . . . ... ....... . .. .. . . .. 

Small ... . .. . ...... . . . .. .. . . 101 May 106 June 103 Aug. 103 Aug. .. . . . . . . .. .. .. . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . ... . .. . ..... . . . ..... . 
New settlement 5s ... . .. 1013 09 Nov. 102¼ May 09¾ Jan. l0!l¾ June 07 Sept 07 Sept 101 Apr. 104 Apr ........... . ..... . ..... . ... . .................. . . 

8ma11. . . . . .. . . . . . . . . .. . . 101 Feb. 102 Dec. . . . . . . . . . . . . . . .. . . . . . . . . . . . .. . . ; .. . .. . . . .. . . . . . . . .. . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . .......... . 
New sett'ement 8s .. .. • . 1018 67 July 71% Dec. 68 Jan. 70,4 Aug. 64 Aug. 76¾ Mar . 72¼ Jan. 84¼ Dec. 82 Jan. 91¾ July 74 AUil, 88½ Feb. 

Small . . . . . . .. .. . .. . . . . . 66 Nov, 7(1!1:( Feb. 67¼Jan. 76 Aug. 71 Feb. 74 Mar. 73¼ i\'lbr 77 Sept 78¼ Jan. 85 Nov. 81 Feb. 81 Feb. 

'it~Wf~ti~:: :~;~_-_68
:::~~.~

2 
.:~ .. A-~~· 

74 
. . ~ug, .:~ .. ~~~·- .:.~ F~~· .:~ .. ~~~ .. . :: . • . ~~~ .. . ios··nec: io·6 .. Juiy : : :: : ::::: : : ·:::::: : : :: : ::::: :: : : ::: :::::::::::: 

Virginia-6s, deferred bonds. . 8 June ll½ Jan. 7¾ Oct. 0¼ Jan. .. . . . . . . .. . . . . . . . . . . . . .. . . . . . .. . . . . . . .. . . . . .. . . . . . . . . . . . . . . . . . .. . . ..... . . . 
~t~f~~ceipts:::: ::::::::::: : i,.( r:~. g~ ~:~~ "s¾ Mar: "9~,i'Fei:i.' ·4 "j'uiie .. 4 .. Juiie 5 "J'ai1 ... s~:{A.pr ........... ...... .. .. .... .... .. ... ... .... ....... . 
Trust receipts stamped ... .. 6 July 0 Jan. 6¼Dec. 8¾ Jan. 5 May 7 Jan. 6 Jan. lS Dec .... 5¼Dec: .fa¾ Jan . . . 4 .. Juiy ··7~Nov: 
Funded debt, 2-3s.. . .. . . . . . . . . . . . . . . . . . . . .. . . . . . . .. .. . . . .. . 51!',! Sept 57¾ D ec. 55½ Jan. 61¼ Dec. 58~ Feb. 64¼ Sept 55 Aug. 62)4 Apr. 
lO~i~~~~~~~-~ :: :: ::: ::: :::: : ::: :::.::::::: : :::: ::. :::: :: : :: : :. ·4o··Jan . !l0 ·· ;raii. 

6
2!,sJuly 

62
¾ Julv ... . . . .. . .. . ... . . ... ... . 

"Riddlebergers"...... .. .. .. .. . .. . . .. . .. .. . . .. . .. . . . . . ... .... . . .. . .. . ' 75 .. July · ·75 .. ·jiiiy :::::: :: : : :.1 : : :::::::::: 

189?'. 

1S9S. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT' BER. OCTOBER. NOV 'BER. DEC'BEB. 

___ 
8
_E_c_u_R_I_T_I_E_s_. __ !'ow.High Low.High L-;--w.High Low.High Low.High Low.High Low.High Low.High Low.Hiirh Low. High Low. H igh f,ow.High 

Alat~ma-i\n!i•i~.~~.~'..~~~~: :::: : :::: :::: : :::: ½&~½:f~½ :::: - .. . . 100 -109 . .. . .. .. .... . . .. - ... . 108½-108¾ . ... -
ClassB,5s ,1906 . .. . .. . ... .. .. - .... .. .. - . . . . . : :: ·: i3g;g:}gg¼iOS -His .. ···· 

Dgl~~~t~lt:·o½~:bia,8·65a:: :: : : : ·: : : :?.~ :100 ........ -Ji6 .. iiii - ... . 98 - 98 ... . . .... . . . - ::: : : :: : - : : : . io¥ -lOJ:° 
Louisiana-New consol., ~8. 101¾-103 . ... - : : :: ioi· -10H.~,: :: : - :::: ioo :100" 

115 
- .... 102 :½b: :::: : :::: 1ii :m - :: :: ioo¼:106¼ ~:~ :

118 

Nor¥_.g_ Caro1r::a'!:}}··· · ········ •.. - - .... 98 - lOQ:¼1 · ··· 
Consol., 4s, 1010 ...•. . ... 101 -101 . . . . . .. . •... : . . ...... - - .. . . lO!l -101 
6s, 1919 .. . ........ ....... ....... - . . . . 128 -128 ....... . 

Tennessee-
New settlement, 3s, 1918.. 90 - 00 80½- 00 80 - 89 ... . - . •• . 87 - ll0 

Virgi::1I~-Fund. deb~~~ ~: : ~ : ~ ¼ ;gM: ril4 . 68 - 70¾ . 65 : 68½ ~i ¼: ~z 
6s, def'd tr. rec. stamped. 5 - 5 !l½- 4½ . . . . -
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RAILROAD TRAFFIC AND PRICES. 
PRICES STOOKS AND BONDS, 1894-1898. 

In the article on the following pages we furnish a very full and complete review of the course of earnings 
of United States railroads for the calendar year 1898, with the influences and conditions bearing on the same 
It seems desirable to precede this review for 1898 with some general statistics to show the course of operations 
in the past. Accordingly we have prepared from Poor's Manual the following two tables. Latterly the Inter­
State Commerce Commission has begun to publish very extensive statistics regarding the railroads, but the 
record in this case does not as yet extend back very far. 

The first of the two tables indicates the amount of new construction each year and the total length of road 
at the end (December 31) of the year. The changes in total mileage from year to year, it will be observed, do 
not agree with the additions through new construction. 'rhis is due to the fact that the Manual finds it 
necessary to make adjustments and corrections of past mileage, and to the further fact that some old mileage 
is abandoned from time to time. The new track laid in all recent years has been quite small, though in 1898 
some increase took place, and at the generally accepted estimate of 3,000 miles the addition is the largest of 
any twelve-month period since 1892. 

'.rhe country has witnessed since the war t.hree great periods of railroad extension, culminating respectively 
in 1871, in 1882 and in 1887. In the first period the new construction was 4,615 miles in 1869, 6,070 miles in 
1870 and 7,379 miles in 1871. ; in the second period it was 6,876 miles in 1880, 9,778 miles in 1881 and 11,599 
miles in 1882; in the third period it was 3,131 miles in 1885, 8,128 miles in 1886 and 12,983 miles in 1887, 
since which date the construction has been 7,066 miles in 1888, 5,695 miles in 1889, 5,656 miles in 1890, 4,620 
miles in 1891, 4,584 miles in 1892, 2,789 miles in 18f.13, 2,264 miles in 1894:, 1,938 miles in 1895, 2,013 miles in 
1896, 2,188 miles in 1897, and 3,000 miles (estimated) in 1898. The aggregate railroad mileage of the country 
on January 1, 1899, was, roughly, 187,500 miles. 

The second table which we give shows the changes in stock, debt, earnings, etc., since 1875. It is proper 
to say that in this case the figures are not for the end of the calendar year, but to the end of the fiscal years of 
the respective companies. The results include the operations of the elevated roads in New York City and 
Brooklyn in some of the earlier but not in any of the more recent years. 

RAILROAD CONSTRUCTION YEARLY AND TOTAL MILEAGE IN OPERATION. 

Miles of Milee in Miles of Mlle, in I 
Miles o:I' Miles in Miles of I Miles in 

Years. New Road Operation Year11. New Road Operation Yea.rs. New Road Operation Years. New Road Operstion 
Built. End of Yr. Built. End of Yr. Built. End o:l Yr. Built. -End o:l Yr. 

1831. ..... 72 95 1848 ...... 398 5,996 1865 ...... 1,177 35,085 1882 ..... . 11,599 114,712 
1832 ...... 134 229 184-9 .•... 1,369 _ 7,365 1866 ...... 1.716 36,801 1883 ...... 6,818 121,455 
1833 ...... 151 380 1850 ...... 1,656 9,021 1867 ...... 2,449 39,250 1884 ...... 3,973 125,379 
1834 ...... 253 633 1851. ..... 1,961 10,982 1868 ...... 2,979 42,229 1885 ...... 3,131 128,361 
1835 •..... 465 1,098 1952 ...... 1,926 ' 12,908 1869 ...... 4,615 46,844 1886 ...... 8,128 136,379 
1836 ...... 175 1,273 1853 ...... 2,452 15,360 1870 ...... 6,070 52,922 1887 ...... 12,983 149,257 
1837 ...... 224 1,497 1854 ...... 1,360 16,720 1871. ..... 7,379 60,293 1888 ..... . 7,066 156,169 
1838 •..... 416 1,913 1855 .•.... 1,654 18,374 1872 .. .. .. 5,878 66,171 1889 .... .. 5,695 161,353 
1839 ...... 389 2,302 1856 ...... 3,642 22,016 1873 ...... 4,097 70,268 1890 ...... 5,656 166,68'<! 
1840 ...... 516 2,818 1857 ...... 2,487 24,503 1874 ...... 2,117 7~,385 1891. ..... 4,620 170,769 
1841. ..... 717 3,535 1858 ...... 2,465 26,968 1875 ...... 1,711 74,096 1892 ...... 4,584 175,188 
1842 ...... 491 4,026 1859 ...... 1,821 28,789 1876 ..•... 2,712 76,808 1893 ...... 2,789 177,470 
1843 ...... 159 4,185 1860 ...... 1,846 30,826 1877 ...... 2,280 79,088 1894 ...... 2,264 179,36iol 
1844 ...... 192 4,377 1861. ..... 651 31,286 1878 ..... . 2.629 81,767 1895 ...... 1,938 180,971 
1845 ...... 256 4,633 1862 ...... 834 32,120 1879 ...... 4",746 86,584 1896 ...... 2,013 182,639 
1846 ...... 297 4,930 1863 .. .... 1,050 33,170 1880 ...... 6,876 93,296 1897 .•... 2,188 184,603 
1847 ...... 668 5,598 1864 ...... 738 33,908 1881. ..... 9,778 103,143 1898 (est.) S,000 1~7,500 

GENERAL RAILROAD STATISTICS FOR THE UNITED STATES. 

Unfunded Leng-th Gross Traffic • Net Traffic Interest Dividends Years. Capital Stock. Funded Debt. Debt. o.rLme Earnings. Earnings. on Bonds. Paid. Operated 
--

$ $ $ Miles. $ $ $ $ 
1876 . . ...............•. . ...... 2,248,358,375 2,165,141,3F8 51\092, 19 ·2 73,508 497,257,959 186,452,752 93,599,573 •68,039,668 
1877 .... . ..................... 2,313,278,598 2,255,318,650 237,604,774 74,112 472,909,272 170,976,697 98,820,927 58,556,312 
1878 .................... .. .. 2,292,257,877 2,297,790,916 182,248,556 78,960 490.103,351 187,575,167 103,160,512 53,629,368 
1879 .......................... 2,395,647,293 2,319,489,172 156,881,052 79,009 525,620,577 216,544,999 112,237,515 61,681,470 
1880 .... . ............. . ....... 2,708,673,375 2,530,874,943 162,489,939 82,146 613,733,610 255,557,555 107,866,328 77,115,371 
1881 .... ................ .. . . . 3,177,375,179 2,878,423,606 222,766,267 92,971 701,780,982 272,406,787 128,587,302 93,344.190 
1882 . ........................ . 3,511,035,824 3,235,543,323 270,170,962 104,971 770,209,899 280,316,696 154,295,380 102,031,434 
1883 ................•••• , ..... 3,708,060,583 3,500,879,914 268,925,285 110,414 823,772,924 298,367,285 173,139,064 102,052,548 
1884 . . .. . ..................... 3,762,616,686 3,669,115,772 244,666,596 115,704 763,306,608 266,513,911 *167,286, 139 93,203,835 
1885 ..... .. . . ................. 3,817,697,832 3,765,727,066 259,108,281 123,320 765.3lv,419 266,488,993 179,681,323 77,672,105 
1886 . .. . . .. ........... . ....... 3,999,508,508 3,882,966,330 280,673,814 125,185 822,lUl,949 297,311,615 182,884,990 80,094,138 
1887 . ............ . ......... - .. 4,191,562,029 4,186,943,116 294,682,071 137,028 931,385,154 331,135,676 196,081,610 90,013,458 
1888 .... .. .. . .. . .............. 4,438,411,342 4,624,035,023 306,952,589 145,387 950,622,008 297,363,677 199,062,531 78,943,0H 
1889 .......................... 4,495,099,318 4,828,365.771 357,477,160 152,689 992,046,319 317,963,074 210,268,325 ' 79,531,863 
1890 ......... . .........• . ..... 4,590,171,561 5,053,o 19,990 375,281,271 157,976 1,078,835,339 341,666,369 217,922,677 80,575,705 
1891 . .......... ·-········-···· 4,751,750,498 5,178,821,989 345,102,632 164,262 1,125,534,815 350,807,370 222,652,306 89,099,757 
1892 ............. . . 4,863,119,073 5,405,049,969 285,455,287 170,607 1, 16!l,036,840 352,817,405 229 ,909,2921 93,862,412 
1893 ..... . ........... ~ ........ 5,021,576,551 5,510,225,528 409,909,043 173,361 1,207,106,026 358,648,918 237,677,728 94,2!.l5,815 
1894 .......... ·-············· 5,027,604,717 5,605,775,764 382,927,834 176,220 1,066,943,358 317,757,399 234,702,912 83,478,669 
1895 ....... .. ................. 5,18 I ,373,599 5,648,659,436 418,536,623 179,154 1,092,395,437 3~3,196,454 239,698,134 81,685,774 

l~~~:::::::::: :: : :: :::::::: ::: 5,290,730,567 5,426,074,969 339,502,302 180,891 1,125,632,025 332,333,756 242,415,4941 81,364,854 
5,4G3,782,046 5,411,058,525 374,389,673 181,1::iZ 1,123,546,666 :,38,170,195 231,016.'I L9 82,630,989 

~ Basis of computation seems to bave been changed somewhat beginning with this year. 
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RAILROAD GROSS EARNINGS FOR 1898. 

'.rhe improvement in railroad gross earnings during 
1898 was, perhaps, the most noteworthy in American 
railroad history. In magnitude the gain reaches im­
posing figures. And this betterment in the revenues 
-0f the roads appears all the more significant, all the 
more striking, in view of the ~act that it comes after 
very decided expansion in the year preceding. 

As the Review goes to press February 1, it is of 
,course too early for exact results. From the returns 
we have gathered, however, we are able to indicate 
-very clearly the extent and widespread nature of the 
improvement. 

We have reports for the full twelve months from 
133 companies operating 103,482 miles of road. On 
these 133 roads the gain over the preceding year 
·reitches, roughly, 48 million dollars. In addition we 
have returns from 67 companies operating 59,699 
miles of road which have as yet reported for only the 
-eleven months to November 30. These 67 roads show 
:for these eleveu months a gain of 30¼ million dollars. 
Altogether we have hence an actually recorded in­
.crease, as far as the returns have yet come in, of 78¼ 
million dollars. In tabular form the results are : 

GTos,, Earnino,. 
Miles of .Roac! 

Encl of Perine!. 

1808. 1897. Increase. 1898. 1897. ----
$ $ $ 

,133 roads full yeal' .... 614,439.697 666,355,228 48,084,4,69 103,481 102,4'24 
67 roads 11 months .. 503,175,8118 472,94,8,608 80,282.~50 69,699 o9,21Jl ----
Grand tot. (200 r'ds). 1,117.615,650 1,0SP,298,831 78,816,719 163,181 161,675 

From the foregoing it is evident that the year was 
strikingly good one with the carriers-a fact of 

,course already well known. As the increase of 
:$78,316, 719 is based on only 163,181 miles of road 
(and this including a few Mexican and Canadian 
-roads) while the railroad mileage for the whole coun­
t ry may be placed at 187,000 miles, it seems safe 
-enough t o estimate that if our compilation could be 
made to cover the entire railroad system, the in­
-crease ,over 1897 would be, found to be fully 90 million 
dollar. . A statement similarly prepared twelve 
months ago showed for 1897 a recorded gain 
-of $58,904,761 on 159,651 miles of road, while for 
the railroad system as a whole the gain must have 
been in the neighborhood of 70 to 75 million dollars. 
Briefly, then, we may say that United States 
railroads added 90 million dollars to their gross re­
,ceipts in 1898 after an addition of 70 million dollars 
in 1897. Such figures speak so eloquently of the 
condition of t.his great industry during the last two 
y ears of trade revival that it is unnecessary to rein­
force them with any word of comment. We annex the 
following table, showing the comparisons for Decem­
ber, the closing month, as well as for the full twelve 
m onths, of each of the last six years. 

Mileaoe. Earninos. Increase 
Year Year Year Year or 

Given. Precedina Given. Precec!in.a. Decrease. 
------

December. M,ze,. M,zes. $ $ $ 
1893 '. !27 roads) .•.... 97,378 94,369 4'0,319,0-16 46,798,388 Dec. 6,47-l,837 
Ul9i (ll/5 roads) .•.. .. 96,890 95,829 38,937,350 89,179,334 Dec. 24-1,984 
1895 (12S roads) .•... 99,975 99,85i 45,025,858 41.249.31!8 Inc. 8, 77f!,J('O 
'1898 (185 roads) .. . . . 97,233 96,440 42.893,334 43,507,220 Dec. 613.856 
1897 (I:J8 roads) ..... 103,672 102,281 52,2Y9,577 46,542,46~ Inc. 6,757,11 9 
11898 (184 roads) .... . 100,538 99,445 52,222,188 48,760,832 Inc. 3,461,356 

Jan. 1 to Dec. 31. 
ra.893 (188 roads) .. . . 141,631} 188,3:t 936,287,955 961,407,915 Dec 25,169,960 
,1894 :19! roads) .... 151,004 150,021 865,702.844 978,128,165 Dr .112,425,821 
•1895 :204 roads) . . ... 148,265 147,f8 7 886.257.31:'5 836,82il,418 lnc.49,03(1 1967 
1896 :205 roads) .... . . 154'.129 152,923 92!1.,859.661 921,182,6-14 Inc. 3,176,917 

97 (201 roads) ... ,. iJ.59,651 157,769 1037502518 978,697,757 Inc.58,00t,761 
t 8P8 (200 roads) . . ... ltt3,18t 161,675 1117615550 1039298831 Inc. 78,316, ?19 

The contrast here presented between the earlier and 
the later years is illustrative of the great change 
which has occuried in the intervilil in the condition of 
the railroad industry-a change typical of that in the 
country's industries generally. In 1893 the roads 
then included in our compilations showed a falling 
off in their revenues in the sum of over 25 million 
dollars. In 189! there was a further loss in the 
tremendous sum of 112½ million dollars. In 1895 
recovery began with a gain of 50 million dollars. In 
1896 the process of recovery was carried a trifle 
further with an increase of a little over 3 million 
dollars. In 1897 and 1898 there came genuine expan­
sion with an increase of 59 million uollars in the 
first-named year and of 78 million dollars in the 
last-named year. Obviously the difference between a 
loss of 112½ millions in 1894 and a gain of 78 million 
dollars in 1898 is as wide as the difference in the 
market values of the securities and the speculative 
conditions on the Stock Exchange at the two dates. 

The causes that have served to bring about this fur­
ther improvement in railroad revenues are numerous. 
In the first place there was the advantage arising 
from the added expansion in the tonnage of the lead­
ing crops. Both the cotton traffic in the South, and 
the grain traffic in the West and East., again heavily 
increased after the decided increase in the previous 
year. Then the revival of trade all over the country 
added to the merchandise and general freight of the 
roads-a class of traffic which is considered very de­
sirable because it pays higher average rates than the 
ordinary tonnage. The farming sections, too, enjoyed 
great prosperity. The price o"f wheat fell sharply 
after the collapse of the Leiter wheat deal, but 
the country was again blessed with abundant harvests; 
in the spring-wheat sections of the Northwest the 
yield was probably the largest ever made, and as the 
foreign demand for American grain remained undi­
minished, the farmer was able to dispose of his prod­
ucts at good, even though not high, prices. Thus the 
position of the Western agricultural classes was very 
favorable and they were able to buy supplies and goods 
from the East with great freedom, leading to an inter­
change of commodities on a large scale between the 
two sections. The part played by reviving trade in 
swelling the traffic of the roads is well shown by the 
increase in the shipments of iron ore from the mines 
to Lake St1perior. These shipments are rep · rted for 
1898 at 13,650,351 tons, against .only 12,215,645 tons 
for the year 1897 and 9,644-,036 tons for 1896; and yet 
the gain in the ore shipments is only one of the many 
ways in which the growth and activity of the iron 
trade has operated to enlarge the business and tlie 
revenues of the roads. There followed from the same 
cause increased shipments of coal, of limestone and 
of the finished products of iron and steel. 

There was also comparative freedom from the ad­
verse conditions and influences which in some other 
years have served seriously to interrupt traffic and 
educe earnings. There was no general labor 

trouble of large dimensions, like that of the 
strike of the bituminous coal miners, which 
for several months of 1897 proved so deeply dis­
turbing. , The floods in the Mississippi and Ohio 
valleys, "'Vhich had been of exceptional magnitude in 
that year (the overflow of the Mississippi then hav­
ing been the worst on record)J proved re]atfrely un­
important in 1898. 'rhe winter was favorable to rail­
road operations in both years, but obstructions from 
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snow and ice in 1898 were fewer and less severe even 263 million b ushels in 1896, as· will appear by the 
than in 1897. In like manner while there was a re- following. 
currence of yellow fever in the South (after the out- GRAIN AND FLouR RECEIPTS AT sEABoARn. 

b k · th · ) d h "l h 1898. 1897. 1896. 1895. rea 1n e prev10us year , an w 1 e t e quaran- Flour ...... bbls. 21,979,388 25,796,941 12,1s1.024 17,980,141 
tine restrictions resulting from the same put an Wheat ..... bush. a2,1·00.s30 108,297,00l 68,284,239 50,684,527 
embargo on railroad movements in certain sections corn ....... '' 205·167·104 188·667•162 101,012,590 61,159,211 

Oats .... ... " 92,04.8,322 97,853,873 74,169,725 44.,106,191 
f t· th t bl · th· f h Barley.. .. . " 6,249,4- •3 13,436,941 13,332,033 5,046,020 or a 1me, e rou e 1n 1s way was o very muc Rye........ " 15,398,033 12,218,873 6,194,790 569,884 
less consequence than it had been in 1897 • Total grain .... 460,963,732 420,533,850 262,993,377 161,565,833 

'fhere were besides some special favoring circum- At the Western markets the receipts for the fifty-
stances. 'fhus the movement of United States troops two weeks of 1898 aggregated 693,447,395 bushels, 
added materially to the revenues of a number of against 645,555,844 bushels in 1897, 550,760,654: 
roads. Southern roads experienced the most advantage. bushels in 1896 and 429,477,590 bushels i'n 1895. We 
Among those particularly benefited in that section annex our usual table showing the details of these 
may be mentioned the Southern Railway, the Florida receipts. It will be observed that in 1898 the gain 
Central & Peninsular and the Cincinnati New Or- was most pronounced in wheat, but extended to all 
leans & Texas Pacific. In the East the Long Island the o.ther cereals except oats, where the total fell 15 
Railroad was one of the lines where that circumstance million bushels behind that for 1897. 

Played a prominent part in affairs. Tho ordinary amoEri>Ts oF FLOUR AND GaA.1N Foa FIVE WEll!lKs mNorNo DECEMBER 
31 A.ND SINOE J.A.NU.lllY 1. 

passenger traffic over the roads increased only mod-
erately, notwithstanding the activity and prosperity 
of trade. In the West the trans-Mississippi Exposi­
tion at Omaha, while it lasted, enlarged the passenger 
traffic of the roads running to that point. 

5 ;:!~~~;.. 1898 
5 wka. Dec., 1897 
Year '98, 52 wks. 
Year '97, 52 wks. 

MUu,11.1-'kte-
6 wks. Dec., 1898 The rate situation was the worst ever experienced 

in the railroad world, barring the times when the 
roads were actually at war with one another. 'fhe 
situation was particularly discouraging in the territory 
between Chicago and the seaboard, where utter de­
moralization prevailed; grain the latter part of the 
year was taken at only ten cents per hundred pounds. 
The aecision of the U. S. Supreme Court in October 
declaring the Joint-Traffic Association illegal, seemed 
to knock the last prop from under the roads in their 

5 

efforts to maintain agreed charges. Had it not been for 
the large increase in the tonnage offering ( the facilities 
of the lines being taxed to the utmost at times), the ~ 
effect upon the revenues of the roads must have been 
serious indeed. As it was, the Eastern trunk lines ~ 

suffered greatly from that cause, and that will ex­
plain why these roads as a class have done so much 

5 wks. Dec., 18117 
Year '98, 52 wks. 
Year '97, 52 wks. 

St.Lou,,-
5 Wkll. Dec., 1898 
6 ,rks. Dec., 1897 
Year '98, 62 wks. 
Year '97, 52 wks. 

l '0ledn-
5 wks. Dec., 1898 
5 wks. Dec., 1897 
Year '9 ·, 52 wks. 
Year '97, 52 wks. 

,Jetrn,t-
6 wks. Dec .• 1898 
5 wks. Dec •. 1897 
Year '0!:!, 52 wks. 
Year '97, 52 wks. 

Oleveland-
wks. Dec., 181!8 

5 wks. Dec., 1897 
Year '97, ·52 wks. 
Year '96, 52 wks. 

Peor,a-
wks. Dec., 1898 
wks. Dec., 1897 

Year '93, 52 wks. 
Year '97, 52 wks. 

Dulu th-
Wk8. Dec., 1898 

6 wks. Dec .. 1897 
Y ea.r '9•"'• 52 wks. 
Year '97, 52 wks. 

1ttin1, ,avolts-

less well than those further West. ~ wks. Dec., 1898 
wks. Dec .. 1897 

Year '98, 62 wks. 
Year •Q7 52 wks. 

Kansas Oit11-
,rks. Dea., 1898 
wks. Dec., 1897 

Year '98, 52 wks. 
Year '97, 52 wks. 

7otal of au-
6 wks. lJec., 1898 
5 wks. Dec., 1897 
Vear '98, 52 wks. 
Year '97, 52 wks. 

ft>ut-. Whellt, 
(bbl.a.} (ln.wh.) ------

1,260,983 
468,137 

5,316,l:J6 
2,l!U,113 

4,118fl.S81 
7,237,053 

85,741,5MS 
28,0tl6,0ll 

87,730 2,776,~00 
261,840 1,098,780 

2,570,1105 12,687,762 
2,206,860 9,0;16,628 

131,180 
1oe,rno 

1,363,668 
1,825,;14-6 

1,SU,809 
1,31.11,785 

l!J,885,244 
11,716,834 

7,153 l,Oll9,443 
6,4'1 653,i/>7 

51,070 15,776,1174 
f>l,998 9,POl,1S6 

2i,200 3iS,678 
81,liOO 208,518 

261,388 4,482,369 
313,375 4,052,:!82 

"iiti,'4°52 
414,887 
961,552 

51- ,99!- 8,205,8<8 
216,011 8,007,082 

68,850 57,200 
88 .S89 45,600 

483; 60 666,9u0 
818,739 659,800 

4-6,615 11,566,885 
4,750 8,304,128 

8,870.1190 66,711::!,!!87 
t,026,210 4-7,9711,691 

26,02~ 14,159,520 
27,003 11,770,060 

382,687 75,780,880 
140,676 72,888,270 

2,276,000 ········ ······•· 1,628,500 ....... 2,. 20,000 ........ lll,89f>,300 --- ---· 
1,650,693 89,014,•58 

991,592 28,189,42!-
u,;;o9,21Jt1 252,004,261 
11,1140,418 !!07,llll,01::!4 

Corn, 
(bush.) 

Oa,t,, 
(bush.) 

10,702,619 12,0111,035 
7,9'-7,'40 12,663,782 

126,42ff,874 1102116647 
116,551,488 11701038S 

930,150 1,104,000 
691,600 1,364.,000 

7,892,400 11,299,000 
8,621,1138 10,iP7,600 

2,258,775 
5,227,800 

26,833,860 
29,5e8,877 

l,107,60i 
786,805 

10,469,867 
ll,800,tl28 

2,626,572 lllP,321 
1,(143,4.81 162,769 

130 88S,6l6 2,686,90• 
11,834.,764 1,864.,786 

879,910 175,828 
350.678 252.0Cl5 

2,84.7,7116 1,688,591 
2,280,7H 1,955,520 

1116,189 615,037 
1)84,048 560,880 

9,205,833 6,834,815 
2,901,71H 8,621,535 

2,025,750 959,700 
1,806,650 1,053,660 

18,00i,860 IJ,686,700 
19,814,4,0 12,174,5!'>0 

882,951 74,788 
714,706 861,1310 

8',368,7011 3,919,103 
2,03i,6;l4. 6,777,470 

1,654.,280 1,512,420 
613,160 1,252,770 

4,84.7,1!811 10,4.65,196 
8,985,9ltJ 16,304,0t;J 

568,000 199,000 
1,687,600 896,000 

10,671'4,800 8,8811,000 
12,826,950 8,888,700 --- ---
21,89;1,190 li;l,Ofl8.6Rl 
20,856,956 18,783,671 

!21.88~,873 17116301::!23 
t05.890,252 185889177 

Barley, 
(bush.) ---

2,810,625 
l,1!2"'.6t9 

18,122,199 
17,131:1,784. 

1,637,600 
818,600 

11,787,640 
10,68~,860 

400,500 
805,271 

2,001,9H 
1,603,810 

........ ........ 

. iii,086 

78,6U 
381,569 
871,388 

1,20i,8l:!4' 

47,752 

-~7,762 
10,97i 

83!,000 
297,600 

2,o,2,2ou 
1,326,900 

62!l,36i;l 
!136,4\18 

8,106,112] 
5,472,464-

... , .... 
·,1,280 
85,100 

........ ..... ... . ....... . ... .. .. ---
5,83g,359 
8,917,077 

3•,060,394 
37.n06.749 

Rye. 
(bush.) -

920,85 
4-S2,38 

4.,865,36 

8 
3 
8 
1 3,270,97 

828,80 
212,S5 

1,927,62 
1,780,40 

0 
5 
0 
0 

/}6,10 0 
8 
4 
2 

63,91 
571,iO 
693,92 

39,32 0 
7 
6 
4 

40,11 
878,45 
865,71 

63,47 
76,09 

eo2,e3 
971,45 

4 
2 
1 
0 

g,69 7 
00

9,69 7 .... 
16,S6 
15,00 

188,61> 
104.,50 

147,49 
148,24 

2,840,88 

0 
0 
0 
0 

6 
6 
9 
6 1,988,67 

. ....... 
·ss.ss· 0 

() 46,95 

......... ....... ........ . ....... ---
1,581,09 

977,11 
10,868,04 

9,65'7,6~ 

In the South the low price of cotton was an inaus­
picious feature, but the movement of the crop was of g 
unusual dimensions. Thus the receipts of the staple 
at the Southern outports for the twelve months of 
1898 were 8,399,862 bales, against 7,113,439 bales in 
1897 and 6,475,263 bales in 1896. In the same way 
the overland shipments were 2,022,187 bales in 1898, 
against 1,445,322 bales and 1,274,944 bales respec 
tively. Here is the port movement in detail. 

The foregoing figures cover just fifty-two weeks 
In the following we show the movement at Chicago 
for the even year. The aggregate for 1898, it will be 

Rm omrP1.'~ 'lF oo-rroN AT souTHERN PoaTs rN DECEMBER .A.ND FB0111 seen, is 296-½ million bushels, against 283½ millions, 
JANu.a.:ar 1 To DECEMBER 31, rN 1898, 1897 A.ND 1896. 239¼ millions and 175 millions, respectively, in the 

PM"ta. 

Teston ...•..•... l>ale11. 
'l'exaa Oity, &c .......... 
ewOrlean1 ............... • I( olttle .. ... ................ 
orlda ................. . ... n 

la TannaJt. ......... , . . ...... 
Brun1w1.ck, I.e ........ ... 

Obar la1ton .. ............. 
Port Royal, &c ......... . 

Wilmington ..••.••...•..• . 
W uhlngton, &c .. ..... . 
erfolk .... .............. 

181ll . --
,a1,oa1 

16,107 
,ss.551 
42,25~ 
81,733 

167.S78 
il9,252 
52,24{ 

571 
50,180 

217 
125,876 

Newport New11, &c..... 4-,4-2!! 

Total ......• ......... . 1.4-79.321 

December. 

1897. 1891S. 1808. --- --- ~---
311,1011 250,197 2,8 18,0 6 

28,615 18.627 91,470 
516,697 888,139 2,643,013 
81,2U 63,489 821,1500 
16,635 11,576 184,0d8 

216,028 H7,591l 1,152,769 
38,818 U,252 336,274 
78,633 611,0lO Ho,7114 
14,266 20,748 4.6,674 
59,778 35,786 821,977 

22, 233 1,(96 
118.712 130,1171 R04,ig8 

3,089 ;l,661 38,TH 

Full Year. three years preceding. .At the same time the pro­
visions receipts were heavier, and the deliveries of 

1 live hogs were 9,866,036 head in 1898, against 8,363,­
a 

181>7. ll'lij~--- - - -
1,7C9,263 

9S,99(1 
2,168 216 

817,8119 
100,003 

1,0811,Sl!t 
183.@61 
Htl.'811 
76,099 

800,9,5 
1.0118 

600,836 
lll,08i 

1,362,3t! 
bS,(12 

2.1~6,40 1 724 head in 1897 and 7,659,472 head in 1896. The 
26T,a1 

62,80 
578,~6 
162,87 

: Ii-re-stock movement as a whole, however, amounted 
• to only 276,0-1:3 car-loads, against 279,662 car-loads in 
1 
1 1897 and 277.,437 car-loads in 1896. SIB,13 

9i,?9 1 
8 
3 
4-
s 

2i5,113 
81 

'V18,M 
llo., , 

llRflEJP1'8 AT CHICAGO DURING DECEMBER AND FOR THE YEAR, 

December. Year. 

1898. 1897. 1896 . 1898. 18ij7. 11:ll:lt!. 
-- ---- ---·- - -- --- ------------- - - meat.bush. 4-,672,881 6,861,468 701,1?0 85,731,4"'6 28,087,687 19,931,502 

1,483,685 1,1es.043 8,399,862 1,na.,ag 6.t76,263 
Oorn ... bush. 9,838,16{'.i 1,01n,140 4.,864.89i;l 127,42:'>,874 116,769,489 90,216,878 

The grain movement was of enormous proportions, 
whether measured by the receipts at the seaboard or 
by the deliveries at the Western primary markets. 
At the seaboard _ the arrivals of wheat, corn, oats, 
barley and rye aggregated in 1898 461 million 
bushels, against 420½ million bushels in 1897 and 

0at11 .. busn. 
Rye .. . bush. 
Barley.bush. 

Total grain 
flour .. bbl11. 
Porll: .... bbls. 
Olltm•ts.lbs. 
t.ard ..... lbs. 
Ltveho11:sNo 

ll,025,t62 11,323,232 
8t6,6C8 886,389 

2,55~,295 1,710,601 
---
28,84'2,U6 27,373,809 
1,H0,607 432,990 

102 12 
24,828,536 19,950~14 
6,708,303 6,308,481 
1,108,010 873,875 

9,4-37,39~ 110,293,6!7 118,lll6,082 1011,58l5,465 
28~,361 4,935,308 3,278,651 2,580,236 

2,228,~92 18,116,570 17,185,7U 17,591,876 ------
·17,515, lOi 296,60£,8'15 288,H7,6S3 239,88i,957 

183,763 5,316,199 2,94.7,005 2,532,0H 
1,20tl 3,017 2,280 7,986 

18,lH,128 229,087,251 170,088,111 160,612,721 
6,851,157 65,770,659 50,130,918 67,181,989 

788,794 9,8116,036 8,36S,72i 7,659,!72 
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RAILROAD EARNINGS. 61 

'The improvement in earnings continued all through 
the year (treating the roads as a whole), but the bulk 
of the large increase reported occurred during the 
first six months. For this pe.riod our statement pub­
lished last July and made up on the same basis as the 
present exhibit recorded $57,440,505 increase, while 
now we have $78,000,000 increase for the whole year. 
Estimating the gain for the entire railroad system for 
the year at 90 million dollars, 70 millions of it m11,y be 
said to have been made the first six months. This is just 
the reverse of the showing for 1897, when the bulk 
of the improvement took place the last six months. 
Below we furnish a summary of the monthly results. 
It will be noticed that during the first five months 
the ratio of improvement was each month 13 per cent 
or higher. After that it fell to much smaller figures, 
dropping in July to only 1 ·78 per cent. The reason for 
this reduction in the percentages was that a great con­
traction occurred about that time in the grain move­
ment (in part because farmers were unwilling to send 
grain · to market at the prevailing low prices, in part 
because of the exhaustion of old supplies and the ab­
sence of any considerable fresh supplies from the new 
crop), besides which business was somewhat disturbed 
by the Spanish-American war, and comparison was with 
improved returns in 1897. This last statement may 
be said to apply to the comparisons all through the 
last six months, improvement in 1897 in these six 
months having been so pronounced that the further 
gains in 1898 were necessarily on a red need scale. 

Mt'leaoe. .Elarntnos. 
Period.. Increase.. P.O. 

1898. 1897. 1898. 1897. -Miles. Miles. $ $ $ 

PRINCIPAL CHANGES IN GRO iS EA~NINGS FOR 12 MONTHS. 

Inct"eases. I Increa•es. 
Northern Pacific .....• $4,055,477 Mexican Railway ...•• 
Chic. Mil. &St.Paul .. 3,910,965 Long Island .. ...••.••• 
Great Northern ~ye.. 3,313,59\.1 Wisconsin Central. ••. 
Illinois Central . . •• • •• 2,856,856 Texas & Paoitic .... .•.. 
Southern Railway.... 2,432,718 Minn. St. P. & S.S. M. 
Canadian Pacific...... 2,056,326 Elgin .Jol. & Eastern . 
Missouri Pacific...... 1,969,146 Buff Roch. & Pitts ..• 
Louisville & Nashv... 1,889,405 Chic. & West Mich .• .. 
Wabash. . ..... . ........ 1,577,907 Rio Grande Western. 
Oregon RR. & Nav... 1,484,227 New York Central. ... 
Denver & Rio Grande 1,103,327 Burl. Ced.Rap. & Nor. 
Cin. N. 0. & Tex:. Pac. 1,005,722 Mexican National. .. . 
Kan.City Pitts & Gulf 853,969 Iowa Central.. ....... . 
Clev. Cin. Ch. & St. L. 837,439 Wheeling & Lake Erie 
Fla. Cent. & Penin... . 771,971 Kan. City Mem. & Bir. 
Mexican Central...... 738,339 Flint & Pere Marq . .•. 
St. Louis Southwest.. 685,301 Internat.& Great Nor. 
Pitts. Bess. & L. Erie. 667,868 Grand Rap. & Indiana 
Balt. & Ohio Sou west. 620,720 I Pitts. & Western Sys 
Chesapeake & Ohio. .. 598,472 Dul. So. Sh. & A.tl.. ... 
Grand Trunk System. 574,196 Mich. Cent. & Can. So. 
St. Louis & San .Fran. 526,802 Col. Hock. Val. & Tol. 
Norfolk & Western. . . 516,571 Un. Pac. Den. & Gulf. 
Chic. Great Western.. 486,005 Chlo. & East Illinois .. 
Interoceanic (Mex.). . 477,980 Detroit Gd. Rap. & W. 
Nash. Chat. & St. L. ... 473,277 
0hoc. Okla. & Gulf. . .. 446,074 Total (representing 

$392,400 
378,309 
375,171 
374,298 
366,222 
362,322 
351,706 
324,831 
314,725 
312,044 
29l,400 
288,202 
282,843 
281,168 
259,932 
259,190 
250,718 
231,689 
231,301 
230,692 
227,000 
222,947 
216,884 
215,178 

'"'·: 215,482 

Lake Sh. & Mich. Sou. 441,178 
Mobile & Ohio.. ....... 420,507 

63 roads). ....... $4!,848,998 

* For three weeks only in Deeember.1 

It must not be supposed that because the gains in 
1898 were so heavy the roads have in all cases got 
back• to their bes s previous figures. This is far from 
being so. There are numerous instances, particularly 
among Wes tern roads, where the 1898 earnings sur­
pass anything ever before recorded. On the other 
hand there are many other roads, especially in the 
Middle and Middle Western Stat~s, where earnings 
do not equal those of 1892 and 1893. For the purpose 
of enabling the reader to see how the earnings of 
the leading roads compare for the past six years, we 
present the following series of tables in which the 
roads are arranged in groups . 

The exhibit made by the trunk line group over 
this period of six years should not escape notice. In 

.January (130 roads) 100,071 99,032 !l2,527,184 86,483,516 6,043,668 16·56 
l!'.ebr'ary (131 roads) 99,71:0 98,730 !ll,189,893 86,196,674 4,998,219 13· 
March (138 roads) .. 101,507 10:.1,3!8 47,203,772 40,959,408 6,244,364 15"25 
April (130 roads) .... 100,870 09,726 44,553,066 88,585,197 5,1167,869 15•47 
May (184 roads) ..... 101,504 10::,892 46,5'7,011 40,802,810 5,744,201 14'08 
.lune (181 roads) ... , 101,865 100,857 44,303,511 41,645,808 2,657,703· 6°88 
July (182 roads) ..... 95,5'36 05,061 !ll,!l52,712 40,709,245 728,467 1"78 
August (127 roads). 98,829 98,4.36 48,880,006 46,582,554 2,297,452 4·93 
Bept'ber (129 roads). 96,161 95,462 48,969,885 46,179,080 2,790,805 6·04 
October (128 roads) 07,935 96,938 56,218,787 58,681,933 2,628,854 4·91 
November (119 r'ds) 93,621 92,489 49,981,660 47,797,184 2,187,476 4•5s 
December (134 r'ds) 100,539 !>!>,H5 52,222,18.~ 48.760.832 3,461,856 7·10 

Among the separate roads there are many increases 
for large amounts, while the losses are few and unim­
portant. As a matter of fact there are only two roads 
where the falling off reaches as much as $2.00,000, and 
these are both coal roads, namely the Philadelphia & 
Reading and the Erie, reflecting in this the unsatis­
factory condition of the anthracite trade. The 
Southern Pacific leads all others in the amount oi' its 

79 the first place the ratio of improvement as compared 
with 1897 is more moderate than in the case of any 
other group, being not quite 3½ per cent. In the 
second place the 1898 aggregate is found, even after 
this increase, to be ~ve million dollars smaller than it 
was in 1893, five years before, the comparison being 
$141,633,359 for 1898 against $146,823,212 for 1893. 
To be sure, the table does not embrace the Pennsyl­
vania and several other of the trunk lines, these 
being excluded because not yet having reported their 
results for the full year. But the showing would be 
no different even with the roads referred to included. 
The falling off from 1893 is heaviest in the case of 
the V ~nderbilt lines, and particularly the Wes tern 
Vanderbilt lines, the Lake Shore reporting gross of 
$20,738,900 for 1898, against $23,685,933 for 1893, and 
the Michigan Oentral$13,924,000 against $16,178,031. 
The Pennsylvania Railroad has fared no better, and . 
for the ·eleven months to November 30 it bad on its 
lines east of Pittsburg and Erie gross of only $59,-
866,608 in 1898 against $61,072,379 for the eleven 
months of 1893. The explanation of these unfavor­
able comparisons is s,mple enough. They merely em­
phasize what was said above with reference to the un-

increase, which for the eleven months foots up $6,-
771,499, but there are over half a dozen others where 
the increase exceeds t3,000,000, and still others in 
large numbers where the increase runs abov~ a mil­
lion dollars. The roads which as a rule have clone 
best are the grain-carrying roads of the West and the 
To ids to the North Pc1,cific Coast, where in addition to 
a favorable agricultural situation there was great 
trade activity, aided in part by the Klondike gold 
.discoveries. We show herewith all changes in excess 
,of $200,000. 

PRINCIPAL vH ~NGES IN GROSS EARNINGS FOR 11 MONTHS. 
lncreaset!I. I lncrease8. 

:Southern Pacific ...... $6,771,499 Sav. Fla. & Western.. $672,930 
Pennsylvaniat ........ 3,662,100 Mexicaninterna.ti'nal 324,e 92 
-Ohio. Burl. & Quincy.. 3,123,033 --··--
Atch. Top. & Santa. Fe. 3,091,545 Total (representing 
-Ohio. & Nortb Westln. 3,079.139 23 roads) . ........ $29,688,460 
Baltimore & Ohio . . • . 2,143,724 Decreases. 
Chic. Rock Isl. & Pac. l,92!5,442 Phil.& Read. and Coal 
Pacific Coastt.. ... .. .. 1,337,48 , & Iron............. $378,364 
Union Pacific.. . . . .. 1,323,124 Erie.................... 276,220 
Oreg-on ShOl't Line*. .. 774,008 
Phil. Wil. & Balt...... 741,700 I Total ' (representing 
~P.Minn.&<;>m'ha 717,839 3 roads)........... $654,.584 

• 1"or ten months onl.;. · 
t Eastern lines increased $1,261,400 and Western 11nes $2,400,700. 
i For eleven lliOnths ending October 3l. 

. satisfactory nature of the rate situation on the trunk 
lines east of Chicago. The roads did more business 
than ever before, but they did it at such a cut in 
rates that their gross receipts failed to come up to 
the previous maximum. 

J!I.A.RNINGS OF P ACIFIO ROADS, 

Year. 1!!98. 1897. 1896. 1895. 1894. 1898. --- --• • • • • • Canad'n Paclfl.c, 26,105,860 24,019,53!(. 20,681,599 18,941,036 18,752,168 20,062,816 
North'n Pacific. 25,076,008 21,020,531 18,917,5i5 19,088,647 16,731,822 19,778,li,l6 
~lo Gr. West'n .. 3,288,948 2,9H,223 2,402,84b 2,893,423 2,108,650 2,258,978 --- ·-------- --- ---
Total ........... M,4~0,816 48,044,988 42,001,988 40,428,100 87,587,640 49,9114,835 
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62 RAILROAD EARNINGS-BOND PRICES. 

IIIARNINGS OF NORTHWESTERN LINES EARNINGS OF TRUNK LINES. 

Year. 1898. 189'1. 1896. 1895. 1894. 1898. Year. 1898. 1897. 1800. 1895. 1894. 1898. --------- ------------
' ' ' $ ' •urLOed.B.&No. 4,683,662 4,292.162 4,450,033 4,604,332 3,748,829 

Ohle. Gt. West... . 5,564,893 5,078,388 4,686,489 4,089,578 ll,658,011 
Ohle.MU.& St.P .. 36,089,726 82,178,715181,852,39080,608,002 28,478,886 
Duluth S.S.& Atl. 1,821,807 1,51H, 115 1,904,543 1,811,824 1,670,987 
•rut Northern .. 24,061,024 20,74.7,425 19,632,09218,126,888 16,167,0::10 
Iowa Central..... 2,0U:i,832 1,732,489 1,725,874 1,680,959 1,667,377 
Minn.& St. Louis. 2,286,302 2,152,984 1,994,481 1,g6i,574 1,777,861 
It. Paul & Dulutb 1,688.298 1,618,217 1,587,461 1,570,534 1,442,167 

• 4/~2!,758 B.&o.s.w 
.C.C.&St.L 4,488,766 C 

33,860,021 
2,065,711 G 

Peo.&East· 
.T.ofCan. 

Oh.&G.T ... 16,096,89, 
1,918,916 
1,785,264 L 
1,713,760 M 

D.G.H&M. 
.Sh.&M.S. 
.C.&C.So. 

Total.. ........ 78,060,444 69,386,5U 67,282,813 61,856,186 57,605,188 66,158,585 .Y.C.&H.t 
Wabash .... 
N 

$ • 7,072,676 6,451,966 
14,687,8i2 18,848,621! 

1,910,026 1,750,024 

} 24122040 23,647,844 

20,738,1100 20,297,722 
18,924.000 18,697,00( 
!l5.393,773 45.081,729 
13,784,102 12,206,19i 

• • • • 6,179.61ll 6,H8.069 6,232,515 6,672,841> 
13,011,4.63 13,976,704 12,949,141 18,789,666 
1,708,54'4 1,071,160 1,586,064 1,710,049' 

{ 18131201 17,700,092 17,762,881 19,769,190 
8,151,672 2,79~,178 2,731,749 4,181,783 

i 963,4.5'; 1,001,091 1,012,584 1,112,722 
20,198,95~- 21,016,085 19,557,869 28,685,933> 
18,821,614 13,651,420 12,68!l,013 16,178,031 
43,367,8e8 48,686,943 41,158,810 4.6,972,886 
11,963,309 12,tl50,906 11,622,178 18, 760,158• 

lllARNING8 OF SOUTHERN GROUP. ---------- ---- --- ----
Total .. . .. . HJ,638,359 136,880.9ll9 l32,'i87,626 184,84'8,598 127,196,2P9 146,823,212 

___ Yi_e_ar_:__ ~1~ ~~ ~~ _2-894. _2893. t Includes Rome Watertown & Olldensburg for all the years. 

$ • • $ $ ' 
J!IABNINGS OF MIDDLE AND MIDDLE WESTERN ROADS, 

Alabama Gt. So. . 1,750,973 1,651,956 1,540,071 1,651,23!1 1,4115,259 1,778,959 
Year. ---

AnnArbor ........ 

Ches.& Ohio •. ... 11,995,890 ll,897,41810,375,196 9,798,324 9,127,664 9,8°5,471 
Cln.N.O. & Tex.P. 4,tl64-,835 3,659,118 8,871,'350 8,717.901 3,447,000 8,942,937 
Georgia........... 1,5fi2,299 1,610,032 1,558,788 1,857,760 1,348,5411 1,419,733 
Kan.C.Mem.&Bir. 1,469,260 1,209,318 1,195,350 1,180,021 1,056,216 1,125,862 
Loulsv. & Nashv. 22,742,607 20,653,202

1

20,568,539 Hl,809,198 19,4.05.294 20.474,633 
Mobile & Ohio. .. 4,433,211 4,012,704 3,715,760 3,492,827 3,260,991 3,331,047 C 
Nash.Chat.& Bt.L. 5,984,206 5,460,92} 5,00t.9H 4,871,86i 4,628,908 4,727,4i9 
Norfolk & West . . 111,376,612 10,869,941 11,081,866 9,662,087 10,340,452 10,032,617 0 
Soutbern Ry ... ~ :1: 23082010 *20,649,292118,595,337 18.684,1!9 18,018.552 18,279,413 

Buff.Roch. & Pitt 
Chicago & East Ill. 

hie.Ind.& Louisv. 
Chic.& West Mich, 

ol. H. V. & Tol. . . 

Memphis Div. 5 1,825,896 1,266,936 1,286,710 1,406,126 
Det.G.Rap.&West. 
Elgin J ol. & East .. 

Total.. . . . . 89,041,793 81,363,U05 78.327,866 75,451,802 73,H0,596 76.3~.272 llvansv.&Terre H. 

* Memphis Division included only for the last six months of these years. 
EARNINGS OF SOUTHWESTERN GROUP. 

Year. 1898. 1897. 1896. 1895. 1894. --- ---- - --- --- ---
$ $ • $ $ 

Den.&RioGr. 8,723,530 7,620,203 7,23:1,375 7,291,569 6,760,110 
Int.& Gt. No •. t3,905,156 t3,654,43!.I t3,623,1S4 3,278,2211 8,790,868 
K.O.F.8.& M .. 4,835,947 4,868,48tl 4,481,742 4,530,237 4,768,224 
Mo.K.&Tex. 11,850.262 11,973,766 11,746.240 11,060.HO 10,502,588 
Mo.P.&Ir.Mt. 27,901,468 25,932,822 22,792.969 28,293,477 22,582,634 
St. Jos.&G.I .. 1,227,198 1,162,763 i24,169 614,080 782,657 
St. L. & S. Fr. 6,994,791 6,457,989 6,039,591 6,005,942 tl,071,401 

1898. ---
' 7,781.91 

4,(88,03 
0 
0 

5,237,68 
10,870,32 
24,989.83 

1,005,70 

5 
8 
1 

···· ···· 

Jllnt & P. Marq .... 
Gr. Rap. & Ind ..... 
llllnols Central ... 
Lake Erle & West. 
Long Island ...• . ... 
Lou.Evans.& St.L. 
N'. Y. Ont. & West. 
Plttsb'g & West'n. 
Tol. & Ohio Cent .. 
Toi. Peo. & West . . 
T<JI.. St. L. & K.C .. 
West. N. Y. & Pa . . 
Wheel. & L. Erie .. 

1898. 1897. 1896. 1895. 1894. --- --- --- --- ---
$ $ • $ $ 

1,466,50! 1,3(,9,898 1,170,751 1,106,285 1,084,701 
3,808,805 2,452,099 8,337,786 3,053,H2 2,733,211 
4,367,888 4,142,210 8,894,735 3,878,788 3,124,8911 
8,320,854 8,193,960 8,027,434 8,223,011 2,889,140 
1,96t,f5 7 1,689,826 1,642,617 1,724,044 1,5Q6,5H 
2,756,552 2,538,605 2,480,924 2,676,421 2,688,700 
1,524,401 1,301,947 1,187,889 l,H9,651 1,098,723 
1,562.895 1,200,573 1,278,876 1,172,652 1,03a,S82 
1,226 939 1,131,483 1,065,270 1,095,9~1 1,048,562 
8,051,187 2,791,9@7 2,594,619 2,505,699 2,392,726 
2,773,778 2,M2,088 2,460,027 2,6e2,832 2,464,9c8 

27.645,E51 24,788,995 21,783,291 21,814,347 lP,685,280 
3.464,823 8,439,395 8,844,273 8,519,104 3,345,403 
4,555,834 4,177,525 3,919,131 4.,043,684 4,065,190 

*1,563,410 1,463,696 1,491,169 1,506,485 1,404,346 
8,861,416 3,950,278 8,858,81! 8,726,183 8,737,118 
3,232,861 8,000,413 2,856,lll8 B.OS2,300 2,611,723 
1,871,191 1,721,2!6 1,797,6CO 1,818,4.47 1,808,238 

979,847 941,171 917,206 991,208 893,621 
2,240,772 2,2'4,812 2,162,895 1,817,247 1,659,568 
3,094J)12 3,180,:lU 3,036,651 8,812,977 8,105,942 
1,478,18! 1,197,016 1,801,243 1,421,946 1,245,711 

----- --·-- ----

1898. ----
I 

l,038.24S 
~.898,157 
4,487,880 
~,t65,576, 
1,892,71(), 
3,270,861l 
1,205,003: 

988,581> 
1,300.SH 
2,725,238 
2,807,228 

23,591,944-
8,512,621 
4,~09,040 
1,685,6041-
3,1101,14.0> 
2,618,621J. 
1,952,09~ 

971:i,,59-
1,764,816' 
8,494,008 
1,531,765 

Bt.L. Bouthw. 5,098,486 4,913,185 4,883,252 5,056,484 4,854,564 
exaa& Pac. 7,962,947 7,588,649 6,825,145 7,015,309 7,358,013 

U.Pac.D.&G. 3,771,456 3,654,672 8,101,714 8,091,481 2,8!7,065 - ------ -------
Total .... . .. . 82.761,236 77,726,373 71,356,381 71,236.948 70,262,674 
t 0Galveston Houston & Handerson not included for these years. 

5,068,85 
7,334,29 
3,510,96 

6 
4 
3 

···· ··•· 

'l'ot~l .. 61.787.561 74,2114,647 70,628.818 71,821.274 66,910,041 75,799,56 2' 

• Figures for fourth week December. J 898, not reported: taken same as 18 97 * Includes the operations of the St. Louis Alton & Terre Hii.ute for all the, 
years but the Chesaoeake Ohio & Southwestern and Ohio Valley for 18118 and. 
189 ; and Chica~o & '.rexas for 1898 only. Results on Yazoo Branch are included, 
only down to June 30 lo98. 

CVURSE OP PRICES OF RAILROAD AND MISOSLLANEOUS BONDS. 
The compilations on the succeeding pages show the highest and lowest prices of railroad and misce1lane­

Ou3 bonds on the New York Stock Exchange in each month of the last five years-that is from the beginning 
of 189! to the close of 1898. 

'rhe list embraces for each year every bond in which any dealings took place during the twelve months. 
It covers altogether 37 pages, and is followed by tables showing the monthly fluctuations in stocks on the New 
York Stock Exchange during the same five years, and then by tables giving the ra.nge of prices of stocks and 

· bonds during 1898 at the Stock Exchanges in Boston, Philadelphia and Baltimore. 
Wherever there has been but a single sale in a month the price so made is given as both the highest and 

the lowest. .All the prices in the tables are compiled from recorded sales at the Board. 
A monthly review of the stock market during the late year will be found in the first article in this issue­

under the caption "Retrospect of 1898,'' where we also give a record of important current events. 
1894.. 

JANUARY FEnn'RY. l\1ARCll. A.PRlL. MAY. JULY. AUGUST. SEPT1BER. OCTOBER. N0V'BER. DEC'BER~ 
BONDS, 

Low.Hi~h Low.High Low.High Low.High Low.High Low.High r~ow.High Low.High Low.High Low.High Low. High Low.High ----------- --- --- ---- --- ·--- --- ·--- ----------------
Ala. lllid.-lst, l 9Z8 .. 6 .... - ... . 86 - 86½ 00 - 90 .... - ... . .... - ... . .... - ........ - .. . . .. - .... 80 - 89¼ 89¼- 90 90 - 90¼ 00 - 00 
Am. Cot. Oil Co.-1st .. 8 112 -113½ 111 -113 112½-113¼ 113¼-114 111¾-113 113 -114¾ 114½-115 •113 -114½ 114 -114¾ 114)4-115 *113 -114; 111½-113 6 

Atlantic & Po.c.-lst ... 4 45¼- 48½ 44¾- 45¾ 44 - 51¼ 51¼- 58¼ 44 - 50½ 41½- 47¼ 44¾- 46½ 42>~- 46 H - 45¾ 40¼- 43½ 4.0½- 43½ 4.1 - 45¼, 
Income . .................. 6 2½- 3½ 3 - 4 !l¼- 6¼ 5 - 6 4¼- 5 3¾- 4¼ 2¼- 2½ 2¼- 4 3¾- 4 2¾· 3½ 3 - 3¼ 2¼- 3 
Central Div., lnr.ome . .... - .. . . 2 - 2 3 - 3 

Atch, Top. & S. Ft,,.-
Gen. mort., 1989 ..... 4 67 - ':O¾ 70¾- 71% 

Reghlte1·ed.. .. .. .. .. . . 68¼ • 68½ . .. . - .•. 
Class "A" 19S9, 2½.4 31½- 34½ 33½- 34¾ 

Atl. Av. CB'klyn)-lm.~ .... - .... . ... -
Baltimore & Ohio-

71 - 77 73¼- 76½ 72¼- 75 7t¼- 77¾ .69!)(- 76¼ 6.1¾- 73½ 70¼- 73 65 - 70¾ 6!!,4- ?O 61¼- 65~: 
73 - 74¾ 75 - 75 . . . . - .. . . 71 - 73½ 73¼- 73½ • . • • -
33¼- 38¾ 33¾- 38)1 30¼- 35¼ 24¾- 32¼ 20 - 26¾ 20 - 25¾ 22!,4- 25¼ 18¾- 22½ 18¾- 21'¼ 16¾- 19 

94¾- 06 96¼-96¼ 96¾- 96¾ 95 - 95 . . . • - 96 - OU 9t3 - 96 96¼- 96¼ . . . . - ... 

lst, Po.rkersb'g Br .. 6 .... - .... 119 -118 118 -118 .... - ... . . .. - .... 118½-120 120 -120 121 -121 121½-123 .... - .... .... - .... 120!,4-120}(. 
Gold, 19~~. coup ... .. :i 112¾-114¾ 111 -111 111 -111½ .... - ... . 111½-111½ 112 -112½ .... - ... . 110 -110 111 -lU lll½-112 111¼-112½ 112¾-112!1(. 

Reiistered....... .. ... . - ... . 109 -109 
Consol., gold, 1988 .. ~ . .. - - . . .. 114¾-114¾ 115¼-115¾ 115 -llS 110 -115 115 -115 . ... - .... lU -114. lU -114 

Regil!lte1·e l!............ . . .. . - - .... 107½-lOi½ . .• - . . 
.A.k. & Lhic, June ..... ;'> ... - - .... 100½-100½ 102 -10:l½ 102 -103¾ . ... - - .... 103 -103 .. .. -
Monon. River, 1st ... :i .... - - ........ - .... 101¼-101¾ . . .. 
B.&O.S W.-lst, 1990 .... - ... . 102¼-1021¼ 104%-105¼ . ... - •. . .. . . . - .... 107½-108¾ .... - .... 1053,t;-105¼ .... -
Til,&O,S W.Ry.'93.4½ .... - ........ - ....... - ... 100¾-101 101 -101½ . .. . - .. .. .. . • - - · · . · 99¼- 99~ .. .. -

1st income, B .... .... ~ . ... - .... ... . - ... ..... - ... 28¼- 28½ 22 - 25½ .. • • - • • • . . • • • - .. . . 25 - 25 . . . . - .. . . 21 - ~2 
f jalt. Belt-1st, gu. ;') . ... - - .. . . 102¼-1()2½ .... - .... 102¼-102),( ~05¾·100 .. . . - .... 103¾-104 108!,4-1~. 

I" ,ech Creek.-lst, 1( .. 4. 99½-100½ 101½-102½ 102¾-103½ 103¼-103¾ 105 -105 . ... - .... 100 -103 103¾ 10~/4 103!,4-104 .... - .... 106 -106 
1:egistered ... . .. . ........ . ... . - . . .. - .. . . . . .. - .... 103 -104¼ . . . - . . . . . . .. - .... 

: ost.H.T.&Wes.deb.i'> .... - - ... 100 -100 .... - ... 102 -102 101½-101½ .... - - .... 101 -101 
\Jst, Un.Gas-Tr. ctfs .. .... -
•way&7'thAv.-'43.;'} .... -
Jrooklyn City-Cons .. :, . ... -
J;utl. Roch. & Pltlsb.-

- •.. . 106¼-107 107 -109¼ •106¼-08½ 108¼-110 109¾-110½ 109¼-110 
- . .. . . .. - ... 111 -111½ 112 -112 111¼·112½ .... - .... 112¼ 114 

- .. .. • .. • - ... , 80 - 81~ 
109¼-113 112¼-113¼ *110 -111%, 
lU -114.¼ . . . - . . . 113 -1159( 

~ 

General.. ...... ......... :, 98 - 99 97 - 99 95½- 07 98 - 08¾ 98 - 9S¾ 08 - 9B .... - .... 98 - 99 .... - .. . 97 - 97¼ 96½- 97 97 - 9n. 
R. &P., l■t, 19Z1 ... 6l .... - ··· 1120¼;-120¼ .... - ... \121½-121½1122 -122 122%-122½]123 -123 1···· - ... ]121 -121 IL20 ·-124 117¼-123~ 
Con■ol., l ■t .......... 6 116¼-116½ 116 -116 117 -118 118 -120 119%-120 ll8 -110 117¼-118 . . . - ·· ·· 1118 -120 

1 
.... - .... . ... - .. .. 

• Ex-interest. 
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BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 811:PT'BER. OCTOBER. Nov'BER. DEC'BER. 

--- --- -·----1-----1---- ------
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High -·--------- ----

Brooklyn Elevated-
lst, 1924 . .......... .. . . 6 100 
2d mort., 191:i .... 3.~ .. 
UnlonEl.-lst,1931.6 94 

Buf.&Sus.-•lst,1913.:i .... 
Burl. C. Rap. & No.-

~ 

-107 103 -104 103¼-103¾ 100 -100¾ 97 -100¼ 95 - 98 90 - 90 90¾- 98 98 - 98¼ 88¼- 94 80 - 86 85 - 90¼ 
- ........ - ... .. ... - • .. . 70½- 74 72 - 74 64¼- 67 60 - 62½ 65¼- 65¾ 63 - 63 55 - 63 50 - 53 62¾- 65 
- 95¼ 95¾- 97¾ 96¾- 97¾ 97 - 99¼ *91 - 96 82 - 91½ Si¾- 86¾ 86 - 93 91¼- 93½ 84½ · 91½ 79½- 84¾ 82½- 88¾ 
- ........ - •....... - .... .... - . . . . . .. - . . . . 97 - 97 .... - . . . . 96 - 96 .... - .... *97½- 97½ 95 - 96 96 - 96 

1st ............. . .......... :) 101½-104 103,¼-106¼ 105¾-106¼ 105¼-107 107 -108¼ 104¾-105!'-.t 106 -106¼ 106½-106¼ 107¼-107¼ 106½·107¼ 107 -108 105 -106¾ 
Consol.1st & col. tr.:i 90¾- 93 93 - 98 97½- 97¼ 95¼- 96¼ 95¾- 96¾ 95¾- 96% 95¾- 98 97 - 98¼ ll8 - 98¾ 96 - 96 96 - U7½ 95 - 95¾ 
C.R.I.F.&N.,lst ...... ti .... - .... 100 -100 .... - .. . 101 -101 . ... - ... 100 -100 ... - .... . ... - .. ...... - .... 105 -105 . .. . - ... ... .. - .. . . 

1st, 1921 . ............. ~ 86 - 86 ... . - ... . 97 - 97 . ... - ........ - .... . ... - ........ - ........ - .. .... .. - ....... - ....... - . .... ... - ... . 
I.C.&W.,lst,1909.1103¼-103¼104 -104 ... - ... - ...... - . . ...... - ........ - ..... - .. . . .. .. - .... 105 -107 .. .. - ....... - .. . . 

Cab. Coal-1st• ll••'22.6 ... . ....... - ... . .... - ........ - ........ - ... . .. .. - .... . ... - .... 84 - 84 . ... - .... .. - . ...... - . .. . . .. - .. .. 
Canada Southern-

lst, llUaJ."anteed ..... ... 105¾-108 1077/4-110 108¾-110 109¾-110¼ 108½-110¼ 110 -111½ *108 -109¼ 109 -110 109½-110¾ 110¼-111½ 111 -112 112 -lU 
2d morta-alle .......... . :i 102 -103½ 103¼-105¾ 102!14:-103¾ 104 -105¾ 104 -105 104 -105 105 -106 105 -106¼ 103¾-105½ 104 -105½ 105 -105¾ 105¼-106 

Registered .. . . .. .. .. . . . . . - . . . . . . . . - . . . . . . .. - . . . . . . . . - . . . . . . . - . .. .. .. . - . . . . . . . . - . . . . . . . - . . . . . . . - . . . . . . . . - ... . 102 -102 105½-105~. 
Central Ohio 

Reorganlzat'n,lst.4½ 104 -104 103 -104½ 102¾ 103¼ 103!14:-104)4 104 -10!1 ... . - ... 104½-105¼ 105 -105 103¾-104½ 104½-106¾ 103½-103¼ .. .. - .. . 
Col.&C.llllcl.,'39.4¾ .... - ........ - , ..... . - .... .... - .... 75 -75 .... - .. .... - ....... - ... . . ... - ....... - ........ - .... ... . - ... . 

Cent. RR. & B., Ga .. :i .... - ... . . . .. - . ... .. . . - . . . 80 - 83 85 - 88 87½- 88 87¼- 89 .... - ... .. ... - . . . ... - . ... . ... - .. .. . . . . - .. . 
Sav.&W.,lstcon.,a.~ 32 - 34¾ 35 - 35¾ 37 - 49 47 - 51 . ... - . .. 45½- 46 46 - 46 46 - 52 51 - 52½ 50 - 50 60 - 56½ 61 - 56 

Trust receipts ........ 34 - 34 35 - 36 . . - .... .. .. - ... ... .. - ... . ... - .. . ..... - ..... ... - .... . . . . - ... . 
Cent. ot New J e1·sey-

Consol., 1899 ......... , 112¾-114 114 -115 . ... - .... . ... - .... 116 -115 115 -115 .. .. - .... 113¾-113½ .... - .... 113 -113 112¼-112¼ .... - ... . 
Convertible, 1902 ... , . .. - . .. . 121 -123¾ . ... - .... 124 -124 122 -122¾ . ... - ... 123¼-123¾ - •... 123¼-123¾ 123¾-123½ . ... - .... . . .. - ... . 
Gen. M., 1981 ........ ~ 110¼-112 l12 -112¾ l12¼-114 112 -115½ 115 -116 115¾-116% 113½-116¼ 115)1;-117¾ 116 -117¼ 116J4-117¼ 113½-115¾ 114¾-116}( 

Rellistered .. ......... ~ 110½-112¼ 112 -112¼ lll½-112¼ 112 -114½ 113 -113% 113 -116¾ 115 -115½ 115 -11': 116½,-116½ 116 -lltl¾ 112 -114 112 -112 
Leh.& w.n.-Al!IStJDt, 105 -107 107 -108½ 106 -108 108½-109¼ 110 -111 108 -108½ 108¼-108¾ 108½-109 107 -109¾ 108 -110 106¼-109 105 -108 

MortllRlle, 1912 ... . ~ ... - 100 -102 - ........ - . . ...... - ........ - ... . .. - .... .. .. - .. . ... - ....... - .... .. .. - ....... - ... . 

~:°j~s°:!tt~:"!s0s:: ~~~½=l~ .. ~~.~ =1~~ .. ~~.l =l~: .. ~t1 =!t~¼ ~~~¼=11:. 111¾=1~: .. ~~~ =1~:~ ~~.~ =1~:~ ~~.~ =1~:~ 11~½=1~:~ ~~~ =l~~~J~~~ =1~~~ 
Central Pacific- I 

Gold, 189:i.... .. . .... 6 102 -102¾ .. .. - ... . 104, -104' 103~-104,¾ 105 -105 104¼-104½ 100½-101 100¼-102 102 -102¾ 102¾-102¼ 102½·102¾ 104 -104, 
Gold, 1896 , . .. ........ 6 102 -102¼ 103)4-103½ 104 -104¾ 105 -106 105¾-106½ 105 -106 101 -101 100½-102¾ 102¼-103 .... - ... . 10ll¾·l03½ 104 -104 
Gold, 1891 .. ....... ... . 6 102¾-103½ 104 -104¼ 105 -105½ 106¼-105¼ 106 -106 105%-106 100¾-101 101 -103 1103 -103¼ 103)4-103½ 102¾-lOi½ . . . . . .. . 
Gold, 1898 ............. 6 103)4-104¾ 105 -105¾ 105:)4-106¾ 107½-107¾ 106¼-107!14 106½-107¾ 102 -102}( 102¼-104¼ 103➔,C-104½ 104¼-104¾ 104¼-105¾ 105¾-106 
San Joaquin Br ....... 6 106 -107 107 -107 . ... - . . . . - ........ - ..... . .. _ ........ - ...... . . - . . ...... - ........ - .... 105 -105 106 -106 
Land l{l'ants .. . · ........ . :i 103 -106¼ . . - . . .. 101 -101 . . . . - .... 100 -100 .... - • . . . . . . . - . . .. .. . . - . . . . . . . . - .. . . . . . . - . . . . . . . - .... • • • • - • • • • 
Western Pac ........... 6 104 -105½ 105 -106 106¼-106¼ .. .. - 107¾-107½ .... - .... 104 -104 104½-105 .... - .... 104 -104 105½-106½ 106%-106¾ 
No. ofCal., iiO Ye1U• •• :i 90 - 92% 91 - 91½ l<l¾- 92½ 88¾- 91½ 89½- 91¾ 90 - 92½ 90½- 92½ 91¾- 92¾ 91¼- 94½ 90½- 92½ 90¾- 91¾ 91 - 92!,( 
C.& O.Div., ext. '18.:i .. .. - ... . 100 -100 . ... - .. . ... .. - ........ - ... . .. .. - . ... ... - .... . . .. - ........ - .... . .. - .... . ... - .... ... - ... . 

Chesapeake & Ohio-
P. mon. tund ........... ti 107¾-107½ .. . . - ... . 108 -108 .... - .... 109¾-109¾ .... - .. ... ... - .. .... .. - . ...... - .... 108%-108¾ 108¾-108¾ ... - • •·· 
Serles A, irold, 1908.6 116 -118 114¾-118½ 118½-118¾ 118½-118½ .... - ... . 117 -118 118 -118 118 -120½ 120 -120½ llS¾-119 119 -119½ 118 -120 
Mort., 1911. ........... 6 116½-116 116½-118½ 118½-119¾ 118 -118¼ 117 -118 116¾-118 117 -118½ ll,½-119 1119¼·119¼ 117 -119 119 -l19½ 119¾-120 
1.st, con., ll•, 1939 ... . ~ 101¼-104 104¼-105 104½-106¾ 105¾-106¾ *104 -104½ 103¾-104¼ 103 -105¾ 104¼-lOi½ 108 -110 108 -109½ 107 -108¼ 107 -108 

Re1liste1•ed .......... ... . .. . - . . . 103½-103½ 102½·102½ ... . - •....... - .... lOQ¾-102 .... - ...... . - ···· /···· - ....... - . .. 103 -103 .. .. - •··· 
eneral, 1992 ...... 4½ 72 - 75 73¾- 75¾ 73 - 77 74½- 77½ 72½- 74¾ 70¾- 74¾ 71 - 73½ 72 - 78~i *76¾- 77¾ 75 - 77¼ 75 - 77¼ 74¾- 75¾ 

R.&A.div.,lstcon2-4 84 - &I.% ... - .... - ..... . .. - .•...... - ... .. .. _ ... ..• •. _ . . . •.. - •..•.... - .. ... .. . - ... . ... - •.. .. .. - . . . . 
lat, consol., 1989 .. 4 84 - 85¾ 86¼- 89 88½- Ill 91 - 92¼ 90¾- 92¾ 91 - 92¼ 89 - 90½ 89½- 91 91 - 94 93 - 96¾ 95~~- 96% 95 - 96 
2d consol., 1989 ... .4- 78¼- 84¼ 78½- 82 81½- 88 85¾- 87 83½- 86 81 - 83¼ 81 - 81 82 - 84 81 - 85 86¾- 89 88¾- 89½ 89 - 89 

Cr. Val., 1st, 1940 .. :i .... - ... . 98½- 98½ ... - .... .... - ... .. ... - ... . ... - .... 94½- 94½ ... - .... 99¾- 99% . ... - .... . •.. - ...... . . - •··· 
Chel!I. O. & 8. W ........ 6 103 -103 .... - .. . . .. . - . ...... - .... 100 -100 100¼-100¼ 99½-101 101 -101½ 101¾-101½ . ... - .... . .. - ... . ···· - ···• 

Coupon off ................ .... - . . . 100 -100 101 -101 .... - .... 100½-101 . ... - ... . .... - . .. . 100 •101 101¾·101½ 102 -108 108 -108 108¼-109¾ 
Ohlca(lo & Alton-

Slnklnll fund, l 903 . . 6 .... - . . . 115½-116½ 114¾-114¾ .... - .... 114 -114 . ... - .... 115 -115 ... - .... ll6 -116 . ... - ........ - .... 115¼-115¾ 
L.&Mo.R.lst, 1900.1 .... - .... 112 -ll2 113½-113¾ ... - .... 116¼-117¼ 117%-117¾ 117%-117% ... - ....... - ... 116¾-115¾ .... - .... 116¼-116¼ 
St.L.J .& Uh.lst,'94, 102½-103 .... - ... . 103¾-103¾ .... ·- ...... . - . . . . ... - .. . . . .. - .. . . . - . ... . . . - ........ - .... .... - ... . · · · · - · · · · 

Chic. Bur.& N or.-tst.:i .... - ... . 104%-104¼ 105¾-105½ 103 -103½ 103¾-103¾ 103 -105 106 -105 104 -10~!!:{ lOi¼-105 102 -103 104½-105 104 -10! 
Chic. Burl. & Quincy- I 

CoDl!lolldated .......... , 119 -120¼ 120 -120¾ 120¾-121½ 121¼-122¾ 122 -123 122¾-123¼ 119¾-120¾ 120¼ ·121 120¼-121¾ 121½-123 , 122¼-12~½ l23~-124¼ 
Sink. fund, 1901 .... . :i - ... ... .. - . . . 106¾-106½ 105 -105 105¼-105¾ 106 -106 106¼-106½ 107¼-107½ 104½-104¾ 105 -100 · · · · - · · .. 
Debenture, 1913 ..... ~ 97½- 98 97 - 99 99 -101 100¼-102½ 98¼- 99½ 98¼- 99½ 96 - 98½ 98½- 99¼1 98 -lilO 90½-101 98½-100½ 98¾-lOO¼ 
Convertible, 1903 .. . ~ 101½-102¾ 103 -103¾ 102½·104½ 104 -105 102¼-103¼ 103 -104¾ 103½-104 103 -104¾ llll -101¼ 102 -103¼ 102¾-103 102 -l03¼ 
Iowa Div •. sink, fd ... :i . . . . - . . . . . .. . - .. . . . . . . - . . . . . .. - . . . . - . . . . . . . . - . . . . . . . . - . .. . . . . . - . . . . . . . . - . .. 108 -108 - •. .. • .. · - · · · · 

1919 ......... .. .... .. 4 93½- 93½ 95¼- 96½ 96¼- 07¾ 95 - 96 96 - 96¾ 94!1(- 96¾ 96¾- 97¼ . ... - . . . . 97¾- 97½ 98 - 98 98½- 98¾ 98¾-lOO 
Denver Div., 1922 ... 4 .... - .... 90¼- 91¾ .... - .... 93½- 94¾ 93¼- 94¼ 93¾- 94¾ 94 - 9! 92¼- 92% 92¾- 93½ 92¼- 92¾ 93 - 93 93¾- 93¼ 
Nebr'ska xt.'192,'.4 85¼- 87 88 - 89 89¼- 91½ 91!,S- 92½ *88¾- 90¼ 88¼- 89½ 87¾- 88% 88 - 89¾ 88¾- ~9% 88½- 89¾ *87¼- 89¼ 87 - 88¾ 

Rellll!ltered. . . ... .. . . . . . - . . . . . . . . - .. . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . 88 - 88 . . . . - . . . . . . . . - ••. . . . . - . .. . .. · · - · · · · 
Chicago & E. J lllnois-

lst, slnklnrz fund ...... ti lll½-113½ 114¼-116¾ 116)4-116½ ... . . . 116¼-116% 114 -115½ . . . . ... 115>1i-115½ 116½-115½ 116½-116½ 116%-116¾ 113½·116¾ 
lstconsol., arold ....... 6 118½-120 120 -121½ 121½-122 119 -121 121 -122 123 -123 122 -123 123 -123 123½ -124 123 -123 125 -125 124¼·124¼ 
Gen. mort., 1937' .... ~ 97¾- 99 98 - 98¼ 98¾-101½ 101 -101¼ *97 - 99¾ 97 - 99 97¾- 98 97 -100¼ 99¼-100½ 100 -101½ 98 - 99½ 94 - 98 

Chic. Gas L. & C-lst .. ~ 85¾- 87 84!14:- 85¼ 83 - 84 82 - 86 93½- 87 86½- f\9¾ 8d - 89 86¾- 89 86 - 86¼ 88¼- 90 89½- 9! 92 - 93¼ 
Chlc.&ln.C'IRy-lst.:i ... . - ........ - .... 99 - 99 97¾- 98 96 - 98 9i½- 07½ 95 - 95 98 - 99¼ 99 -100¾ 98¼-100¼ 08½-100 ·· - ··· · 
Ohle. June.& Stk. Y ds.:J 102 -102 102 -102½ 103 -!03 104 -104 104 -104 106 -106 .... - . ... 105 -105 106 -105½ .... - •.. . 107¾-107¾ · · · · - · · · · 
Chic. Milw. & St. P.- "' 

lat, P. D., 1898 ...... 8 116½-119 114 -114½ lU¾-114¾ l14¾-115 115 -116 116 -116½ 116 -116¼ 113 -113¼ 113 -113¾ 113¼-113¾ 113¾-113¾ lH½·ll4¾ 
2d, P. D,, 1898 ..... 1•3 .... - .. .. 120 -120 120 -120 120 -122 120¾-120,4 120)4-120¼ 120 -120 122 -122 . . .. 118½-120 120 -l20 
ht,a-old, R. D,1902.1 . ... - ... . 123 -123 126 -126 126¾-128 126 -127 126 -127 123 -123½ 123¼-123¼ 126 -126 126 -127 127 -127½ 126 -127 

lst,ar.,R.D.,1902.£1 .... - .... 120 -120 . .. - . .. . .. . - ....... - ... .. ... - ...... - .•...... - .... - .... · ·•· - ... - .. .. .. .. - ... . 
1st I. & DI. Div ........ 1112¼-115¼ 115½-116¼ 119¼-121 120 -120½ 116 -116 .... - .... 113 -114 117 -117 ..•. - ....... - .... ilB¾-118¾ 118¼ ·118¼ 
l1!1t I. & D. Div ........ , .... - . . . . . .. - . . .. 119 -121 120)4-120¾ ... - .... 128 -128 .... - . .. ..... - .... . .. - .... .... - ... . 119 -119 · · · · - · · · 
1st C. & M. Div . .... .. , .. .. - .. . . 124 -124 127½-128 127 -127 126)4-126¾ .... - ... . 125 -125 . ... - ... . .... - ... . .. - ....... - •. 126 -126 

Conl!lol., 190:i ......... , 127 -127 126 -127 127)4-129 130 -130½ 128 -129 128¼-129½ 126 -126 126 -127 128½-129¾ 1?1 -131 130¾-130½ ··· - · ·· 
1st I. & D. Exten ..... , 127 -130 128 -128 130 -131 131 -131¾ 131 -131 131½-131¼ ... - ... .. - .... 129¾-130 ..• - ..•. •··· - •··· ···· - .. 
let So. West. Dlv .... . 6 112· -113 .... - ... . 114 -114 113 -l.1.5½ 115¾-116½ 113½-116 .... - .•...... - ... 113 -114½ 115 -117 116¾-116% lli¾·ll9¼ 
let La C. & Dav ...... ~ .... - ........ - ..... ... - .... ... - .... 106½-106½ 106¾· 106¾ ... . - ... . 105 -105 105 -105¼ ... . - .... .... - •· ·· lOi!l,!-lOS)4 
1st So. Minn. Div ..... 6 lll¾-113½ 113 -114½ 115 -116½ 116¼-117 116 -117 117 -117¾ *114 -114½ 114 -116 114 -115 116¾-118½ 118 -118¼ ll8 -l.l 9 

1st H. & D. Div ....... 7 .... - ... 12:1½-123¾ 124½-124½ 126 -127 127 -128 129 -129¼ 123 -123 124 -124¼ 125 -125¾ 125¼-126 126¾-126½ 127 - 127 

l11t H. & D. Div .... .. ~ 104 -104 .. . - ........ - .... 104 -106 106¼-106¾ . .. . - .. .. ... - ...... . - .... 105½-106 106 -107 107½-108 · · · · - ·· ·· 
Chic. & Pac. Div ...... 6 116 -115 116½-117 116¼-116½ 119 -119¾ 119½·120½ 120 -120¾ 117½-117½ 117 -118 118½-118½ 119 -119¾ 119¼-119¼ ll8½-119 

Ohle. & Pac. W. Div .:J *107 -108 107:1:(-109¼ 108%-110½ 110 -111¼ 110½-111¾ 110¼-111½ 108 -109 108½-109¼ 109½-110¾ 110%-111½ 112 -112¼ 112½-111 

Chic. & Mo. R. Div . . :J 101½-102¼ 102½-102½ ... - . . . 105¾-106 106½-106½ 107¾-108¼ 106 -106 ... - .... 105 -105¼ 106 -107 107 -108¼ l07 -l07!1( 
Mineral Point Div . .. :i 102¼-102¾ 102¼-102½ 103½-104½ 105 -106½ 106)4-106½ ... - .... 104 -106 104¼-106½ 105 -106¾ 105½-106½ · · · · - · · · · · · · · - · · · · 
Chic. & L. Sup. Div .:J .... - ... . 106 -106 .... - .......• - .... 106¼-106½ . . . . .. 105½-105½ .... - .... 

1

106½-l OG½ . . . . . 107½-108 108 -lOS 
Wis.& Min. !>iv .. .... :i 104 -105 107 -107 107";13-108 107¼-107¾ 108)4-109 107 -109 105 -106 1101 -107 108 -108¾ 108¼-109 108¾-109¾ 1o9 -llO 
Terminal.. .. .......... ~ 106 -106 ,lC-73'-108 108 -108½ 108)4-109 108)4-109¼ 109 -109½ 105 -107 107¼-107½1109¾-110 110 -110¼ lll -111 \110¼ -lll 
Dakota & Gt. So . .. . :5 10! -104 10~,i-104 103).(-104½ 103 -106¾ 107 -l.08 106½-106½ . . . . . .. - . ... 101 -105¾ 107½-107½ l07 -107¼ 107½-l08½ 

::~~:'!~:•t:.~~~f6:: 1~~ =1~~½ .~o = ~~~ -~~}(= ~~~ -~:.¼= ~~~ .~~½= ~~~ .~:.½= ~~~ ~~ = ~~~ .~~:4= ~~ .. t.¾= ~~~ .~~ = ~~~ 91 = ~1~1 o~ ~ ~~~ 
Fariro&So.,ass'd .. . 6 ... - ....... - ........ - ....... - ... . - .. ..... . - ... .. . . . . . ... - .... 

1
116 -118 .... - •· · · · ··· - ·· ·· · ··._- ... . 

-------------------- --~----------------·---
* Ex-interest. 
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64- RAILROAD AND MISCELLANEOUS BONDS. 

1894-Continued. 

JANUARY FE.BR'RY. MARCH. APRIL. MAY. JUNE, JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DKC'BEB., 
BONDS. 

Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlgb Low.High 
----------- --- --- ---- ---- ---- ---
Chic. & Northw.-

Consol., 191:5 . ........ ,- 138 -139¾ 138½-140¼ 139 -141 140 -141 133¾-140 140¼-140½ .... - ... 140½-140¾ 140¾-141 140¾-143 145 -145 U2¾-143 
Gold, coup., 1902 .... , 121½-122¾ 122¼-124 123¾-125 124¾-125¾ 125½-127 122¾-122¾ 121 -121¾ 121¾-122 121¾-121¾ 122 -122'4123¾-125 121 -121¾ 
Gold, l'efl., 1902 ...... , 121 -122 122 -123½ 123½-123½ 122½ -123!'4 121¼-124¾ 121 -121¾ .... - ... . .... - ........ - ... 121 -121 122¾-125½ 120½-120~ 
Sinking; fund, coup .... 6 116 -116 117 -117 118 -119 120 -1~1 .... - .... 118 -118 120 -121 ... - ... . 120 -120)4 117¼-118 118¾-118¾ 118½-ilS¾ 

Reg-istered .. ... ... ..... 115 •115 .... - ........ - ........ - ..... ... - . . . . . .. - .... - ........ - .... 117 -117 . . . - .... 116 -118½ 117¼-117:JI 
Sinking fund, coup ... :5 107¼-109 108¼-111 110 -112 108½-110 107½-110½ 101} -110¾ lll¼-111¼ 112 -112 111 -111½ 109¾-111 110 -110 110 -110¼ 

Registered ............. .... - .. . ... - ... ... . . - .... 10&)8-109¼ 109 -109½ .... - ........ - ........ - .... . ... - .... 108 -111 107½·109¾ . ... - ... . 
Debenture, 1933 ..... :i 106¼-109 . ... - .. .. 110½-112 112 -112½ •108 -110 111 -111 111 -111¼ 110½-110½ 111 -111 ... - .... 110 -110 106 -109¼ 

Registered ......... . . :, 104 -107½ .... - .... 107 -107 .... - ... . 107 -107 107 -107 .... - . .. . ... - .. . . . .. - . . . . .. - ........ - .. . . . . . - .. . . 
2:5 yrs, deben., 1909.~ 104 -108 105¾-106½ 106 -107½ 108¾-109 104¼-106!J.( 105¼-106¾ 105 -106¼ 106¼-106¼ 106¼-107 107 -107¾ 105 -105 105¼-106¼ 

Regis,ered ........... ii 10'1 -104½ . . - . . . . . .. - ........ - . . . . ... - . . . . .. - . . . . ... - . .. .. ... - ........ - ........ - ... . •103 -105 ... - ... . 
30-ye,n deb., 1921. .:, 107 -107¼ 106¼-107½ 107½-109 1073,s-109¼ 107¼-107¼ 107¾ 108 107¾-107¾ 107¾·107¾ 107¾-108 *105¼-108 106½-106~ 106¼-107½ 

Rea-iste1·ed ............ .... - .... 107¼-107¼ ... - .... 104½-107 .... - . . . . .. .. - ....... - ........ - ........ - . .. . .... - ........ - .. . . .... - •... 
Exten. bonds, 1926 .. 4 97 - 97 98 - 98¾ 99 - 99 99¼-100 .. .. - .. . .. - . . . . 98 - 98 100 -100 100½-100½ 100 -103 102¾-102¼ 102¾-102¾ 

Reaistered . . ...... .. 4 95 - 95 . .. . - • . . . . . . - .. . . . . . . - . . .. . • - . . . . . . . . - . . . . . . . . - . . . . . • .. - . • .. . . . - . . . . . . . • - . . . . . . . . - . . . . - •... 
Chic.& 1Uil.-1st ...... 1 . . . - . . . . . . . . - .... 111¼-113 112 -113 113¼-113½ 1143,s-lH½ . .. . - . . . . . . • . - .. . . . . . - . . . . .. - .. . . . . . . - . . . . . . . - .. .. 
Winona& St. P.-2d.1 - .... 128 -128 .... - .... L28¾-128¾ 127½-127¼ .... - •....... - ... . .... - . . .. - .... . ... - ........ - ... . ..• - ... . 
Milw. & Mad., 1st ... 6 .... - ....... . - ........ - .... . ... - .... 114 -114 .... - ........ - ....... . - .... . ... - . . . . . .. - ........ - ... . .... - .•.• 

Chic. R. I. & Pacific-
Coupon .................. 6 123 -125 125 -127 127 -127 126 -129 126½-12794 127¼-128 125 -126 126 -126¾ 127)4-128 127¼-128 129 -130½ 130¾-131 
Rea-istered .. ......... . 6 121%-122 .... - .... 124¾-12:l¾ l:.lO -126 127 -128 124½-125 .... - . . .. .. . - .... 126¾-126¾ 127¾-128 ... - . . . . . .. - . ..• 
Exten. & Collate1·al.:i *97¾- 99¾ 99¾-100 99¾-102½ 102¾-104¼ 102¼-103¼ 101¼-104 1003,s-101¼ 100¼-102 100%-101¾ 100!¾(-103 103 -104 103¾-10:1.!}:( 

Redstered ...... .... ;, 96¼- 98¼ 98¼- 99 99¼-101 101 -101 102 -102½ •99¼-102¼ 99½-100¼ 100 -101 99½-100 100 -100¾ 101¾-101¾ 102 -102 
Debenture, 1921 .. . . . :, 927,(- 93½ 93¼- 95 *92 - 94 93¾- 95 92½- 93¼ 90¼- 92 90¾- 91½ 91 - 91¾ 88½- 90 88½- 91¼ 89¾- 92¾ 91 - 91¾ 
Keol,. & Des M .. lst.:5 .... - . . . 92 - 92 95 - 95 99 - 99 98 - 99¼ 98 - 99 .. . . - • • .. 99 - 99 . ... - . . . . 97½- IJS 97½- 98 97 - 97¾ 
D.M.&F.D.lst'0:5.2½ . .. . - .. ...... - .... . ... - ........ - ... 50½- 51 51 - 52½ 50 - 50 ... - ... . ... - . .. - ... 57¾- 57½ 57¾- 57% 

1st, 190:5 ....... .. . .. . 4 . ... - .... . . . - ....... - ..... . .. - .. . .... - ........ - ... . .... - . . . .. - . . . . ... - . . . . . . . - . . . 78 - 80¼ S l}'I!· 83 
Extension, 190:i ... 4 .... - . . . . . . . - . . . . . . - .. .. .... - ........ - ........ - ... . .... - ........ - . .. . .... - ........ - . . . . 80 - 80 80 - 80 

Chlc.St.L.&Pitts-lst.:i 110 -110½ 112 -112 113 -113 .. - .•. 114 -114 . ... - .... 114 -114 . ... - ... . 114 -114 . •.• - ... . •.. - ..•• . .. - . . . 
Chic. ~t.P. lUin.& Om.-

Consol., 1930 ........ . 6 119¼-1223111233,s-124 124 -125 125 -126¼ 126½-127¼ *124 -125¼ 125 -126 124¾-125½ 124¾-126 127 -129¼ 129 -129¾ 125¼-127~ 
Chlc.St.P.&M.-llilt .. 6 123 -124¾ - .... . .. . .! ••. 129 -129¼ 126 -127 .... - ... . .... - .... .. .. - ........ - ..•. 129½-129½ 129 -129 129 -129 
St. P. & S. City-1st .. 6 124½-126 125¾-126½ 127 -127¼ 126 -127 125 -126 126 -127 127 -128 127¼-127¼ ~257-(-127 127 -127¼ 129 -129 120 -129 

Chic. & West. Ind.-
Gen. mort., 1932 .. ... 6 115¼·116¼ llo¼-118 116 -117 118 -119½ 119¼-119¼ .••. - ..•. 117½-117¼ 117¾-117½ 116¼-116¼ 116¾-118 119½-119¼ .... - .... 
1st, s. f., 1919, gold.6 .... - ........ - . ... . .. - ... .. ... - .. . ..... - .... .. - . . .. .. - ... . .... - . ..... .. - ........ - ....... - .. . . 107 -107 

Cln. Ham. & Dayton-
Sinking fund .. ........ 7 .. . . - . . . . . . . . - .. . . . . . . - . . . . . . . . - . . . . . . . . - . . . . - .. .. .. . . - . . . . . .. . - .. . . . . . . - .... 119½-119½ .. . . - . . • . - ... . 
Cln. Day. &Ir.1st ... ~ 94 - 96 95½- 96}4 96½- 98¼ 98½-101 •97¼- 09½ 98 - 98¼ P7¼- 98¼ 97¾-100½ 98!J.(-100 99 -101 *98 -1003,s 100¼-101¾ 

O. I. St. L. &Ch.-lst.4 ... - .... 90 - 90 . ..• - ... 92 - 93¼ 93½- 93½ 91¾- 93¾ 93¾- 94 94¾- 95 95 - 95¼ 95 - 96 94 - 95 ... . - ..•• 
Reaistered .. ,... . . . . . . . ... - ... . .... - . . . . ... - ... .. ... - ........ - ........ - .... .... - ........ - ........ - .... . ... - 95 - 95 .... -

Cln. San. & Cl.-lst .. . :; - .... 103:ij-105 . ... - .... 105 -105 ... - ........ - ........ - •.• ..... - ........ - ... 105 -106 1053,s-105¾ 106 -108 
City & Sub. (Bait.) ... :5 .... - ... .. ..• - ..•. - lu5¾-105¾ .... - .... - .... . ... - •....... - .... .. . . - ..... . .. - ..... ... - ........ - . ..• 
Cleve. & Canton-lst.:5 80 - 81 81 - 81 70 - 70 75 - 79 • 75 - 77 70 - 70 .... - ........ - .... 75 - 75¾ 74 - 78 78 - 78 80 - 85 
Clev. Ctn. Ch. & St. L.-

Cairo Div., 1st, '39 .. 4 ... - ........ - ........ - ... . ... . - .... . ... - ... ... - .. .... .. - ..... . .. - ... . .. - ........ - ........ - .... 81 - 81 
8t.L.Div., 1st, 1990.4 92 - 92 . .. - .... . .. - . . . .... . . 90 - PO 90 - 90 90½- 91 90 - 90 91½- 91¾ 91¼- 92 90 - 91 90 - 90~ 
W.Wat.V.Dlv.,l&t.4 .... - .. ...... - . ... 84-86 90-90 90-80 .... - .... 88-88 .... - .... .... - . . ...... - ........ - ... . ... . - ... . 
C.C.C.&I.-1st,s.td . . 1 113 -lU 114¼-115 115¼-115¾ .... - .... 113¼-114 113¾-113¾ .. .• - . . . 114¼-114¼ 114¼-114¾ .... - .... 112 -112¾ 112¼-112¼ 
> General cons .... ... . 6 117 -119 117½-119 118½-120 120 -120 122 -122 123 -123 .... - •.•..... - . . . . ••. - •.•. 122 -123 122¾-122¾ . ... - ...• 

Cl. & lU. Val.-193S . . :, .... - .... .... - .... 109¼-109¼ - .... . ... - .... . ... - ... . .... - .•.. 110%-110% .... -
Col. Coal & I.-bt,cou.6 95 - 97 . . . . - . . . . 96½- 97 98 - 99½ 99 -100 98 -100 . . . . - 93 - 94 
Colorado Midland-

lst, aold . .............. .. 6 .... - . . . 73¼- 75 .... - ........ - ........ - . . . . '?6 - 77¼ .... -: ..•..... - . . 76:ij- 80 75 - 78 
Consol., gold, 1940 .. 4 29 - 32 28 - 30½ 2S - 32½ 29½- 32¼ 27 - 30 21¾- 30 18¼- 21 19 - 25 25 - 26 24. - 24 

C.H. Val. & Tol.-lst.:5 86¼- 90 89¾- 91 •86 - 88¼ 837-(- 87 81¼• 8b 83:ij- 85¼ 83¼- 85 85¾- 94¾ 94 - 94 87¼- 90 
Gen. a-old, 1904 ...... 6 87 - 90 89:ij- 92¾ 89~- 91½ 88 - 90¼ 89 - 8» 86 - 86¼ ..•• - .... 84½- 94 90 - 91¾ 92 - 94 

Consol. Coal, conv ..... 6 .... - ........ - ... .. .. . - ........ - ........ - ........ - ... . .. - ....... . - . . . ... - .... 104 -104 
Consum.Gas(Chic)lst.:5 82 - 82 81¼- 81¼ S L¼- 82¾ 80 - 83¾ 80~- 83~ 817-(- &a 82¾- 83¼ 827-(- 82¼ 83 - 83 80 - 82 
Del. & Hud. Canal.-

93 - 93 95 - 95 

7<i½- 78 72 - 72 
20 - 25½ 19 - 21 
89 - 91½ 89 - ltl~ 
93 - 95½ 89 - 90 

85½- 86 83 - 83% 

Coupon, 1894 ..... .... ,- 1041.,(-105½ 105>4-105¾ 105 -105¾ 102 -102½ 102¼-102¼ 102¾-102¼ 102%-102¾ 102¼-103¼ 103¾-103¾ .... - ....•••• - ........ - ... . 
Reaistered..... ... .. . 1047-(-104¼ . ... - . • . 101¾-101¾ ..• - . . 102%-102¾ 102¾-102¾ 102¾-102¾ 103¾-103¾ 103%-103¾ .... - •..•...• - ........ - ... . 

Penna. Div.-Coup .. . , .... - .... 142 -142 .... - .... 141 -143 143 -143 .... - 14.0½-140¼ 143 ·143 .... - . . .• . .. - .... 144½-144¾ .... - ... . 
Alb. & !SUl!IQ.-lst, au., 1287,(-128½ .... - .... 129 -131 .••. - .. . .. .. - ..•. 129½-129¼ . ... - .. .. 130 -131 131¾-132 128¾-128¾ 128¾-130 129½-130 

Re1rlste1•ed . . . . . . . . . . . . . . . - .... 128¼-128¼ . . • . - . .. . . . .. - • • . . . . . . - . .. . . . . . - .. . . . . - .. .. . • . . - • . . . .. . • - . • . . . . . . - . . . . . . . . - . • .. - •.• 
1st coup., iruar ...... 6 - .. . 119 -119¾ 119%-119¾ .... - .... 117¾-119 120 -120¼ 119½-120¾ .... - .•.•.. - .. 119 -119 .... - .... 119 -110 

Reaistered. ... . . . . . . . . . . - .... 117 -117 119)4-1197-( ... . - ........ - . . . . . .• - • . • . .• • . • .•. . ... - ........ - ........ - ..•. 116 -116 118¾-118¾ 
Rens. & Sar.-lst . ... , 144 -144 144 -144 .... - ........ - .•.. - •.•...•. - •••..... - ........ - ..••..•. - . . .. .•• - .•....•• - ........ - ... . 

Rea-lstered ..... . . . ... . 144 -14-t 144 -144 . . . - . . . . . . . . - .. . . . . . . - . .. . . . • . - . . . . . . . . - . . . . . . . . - .. . . . . • • - • •• . . . • • - . . . . ••• - . . . . . . .. - .. .. 
Dei. Lack. & West'n-
Mortaaa-e, 1907 ...... , 132¼·132¼ 132¾-134 130¼-130½ 130½-130½ 131 -131¼ 132½-133½ 133¼-133¾ .... - .... 132 -132 131 -132¾ 132½-133 .... - ... . 
Syr.B'n & N. Y., 1st .. 1 130 -13u .... - .... 128½-130 127½-127¼ 1:.!9 -130,-. 130 -131 129 -129 .... - .... 131¼-182 .... - ........ - ......•. - ... . 
Morris & Essex-1st., 1387-(-140 140¾-140~ 140½-141¾ 141 -141 140 -141¾ 140 -Ul 142¾-142¼ 142¾-1427-( 142 -142 147 -147 142 -144½ .... - ... . 

Bonds, 1900 ........ , . ... - ....... . - .... 114 -114¾ 115¼-116 116 -116 .. . - . ... . ... - ........ - ........ - ........ - ... . ... - ........ - ... . 
) 1871-1901. ... ....... , 119%-120 121 -121 .... - .... 118½-118½ 119¾-119¾ 120 -120 120¼-120½ ...• - 123 -123 .... - 118¼·119 1193,s-l193,s 

Consol., a-uar ......... , 129 -139¾ 139¾-1397,,s 139¾-140½ U0¾-141 140¾-141½ 138 -140 138¾-139 139 -140 141½-142 141½-143¼ H2M-143½ 1397-(-139¾ 
N.Y. L. & W.-lst .... ti 127¾-128 128½-129½ .... - •.•. 131¾·132¼ 132)4-133 134 -134 130 -132 132 -133 133 -133 ... - .... 134 -134¾ . ... - .... 

Construction .... . ... :, 112¾·112½ •no -112 .... - •. .. ... - ..•. ll:.<½·113¾ .... - •. .. .. . - •... . •.• - .... 114½-114¾ 115 -116 116¼-116¼ . . . - .. 
Wa1•1•en, ~d, 1900 ... 7 . ... - ... ..... - .... .... - ........ - .... 1177,(-117¾ .... - ••...•. - ........ - ... . - ...... ., - .... lll¾-111¾ 116¼-116¾ 

Denv. & Rio Grande-
1st ....................... , . . . , - ........ - ........ - ........ - .... 113 -113¼ 1133,s-113¾ .... - .... 114 -115 .... - .... 115¼-115¾ 113 -113 113¾-114~ 
New consol, 1936 . . . 4 75 - 77½ 73 - 77¾ 73¼- 78 76½- 79 72¾- 77 71¾- 74}4 71 - 72¼ 72 - 79¾ 79¾- 80 793,s- 80¼ 80!'4- 83¾ 81~- 83 
lmpt., gold, 1938 .... a .. .. - ........ - ........ - ........ - ........ - ........ - ....... . - . . .. 73 - 73 76½- 76¼ 767-(- 76½ 76¾- 80 . . . . .. . 

Detroit Gas, 191S .. ... .; . ... - . .. . 65 - 65 66 - 66 . .. - .••..... - .•.. 60 - 60 56 - 57 50 - 50 . . .. - ........ - .. .... •• - •... 55 - 55 
Det. Mack. & lUarq.-

Land 11:rant ........... 3½ 23 - 21 23 - 26 23 - 25 24½- 27½ 23 - 23½ . . . . - .. . . 23 - 23 22 - 25¼ 25 - 25 25 - 25 23 - 23 . . . . - •... 
Det. B. C. &Alp.-lst .. 6 50 - 50 ... - .... ... - ........ - ••. . •.. - ........ - ...... - ........ - ........ - ....... - .... .•. - . .. . .... - ...• 
Duluth & I. R.-tst ... :, 
Dul.S.S.& Atl.-1937.:5 
E. R. Gas-1st, 1942.:5 
.E. Tenn. Va. & Ga.-

.•. - . ... . .. - 94 - 94 .... - ........ - .... . .. - .....•.• - •... 92 - 93¼ .... - .... - . . .. 903,s- 91¼ 90¼- 90~ 
96 - 96¼ 93 - 93 95 -100 99 -102 100½·100¼ 100 -1003,s 95 - 95 9S - 98 98¾- 98½ 96 - 99 100 -100 100 -100¾ 
89-90 90¾-90¼ .... - ... .. ... - ...... .• - ....... - ........ - ... .. ... - ... . ... - ........ - ..••...• - ........ - .•• 

1st ........................ , 109 -109 109 -110¼ 112 -112 107½-112¾ 112¾-113 113¾-115 111 -112¾ 1123,s-113 113¾-lH¼ 115)4-115¾ .•.. - .. 115¼-116 
Divisional. ............ . ~ 100¼-100¼ 106 -106 .... - ........ - ........ - .... 110 -110 110 -110 112 -112 111½-111½ . ... - ........ - ........ - ...• 
Consol., 1st, 19a6 .... t) 86½· 93 88¾- 89¾ 90 - 99 97 -101¾ *07%- 99 97¼- 98½ 97¼- 983,s 97¼-lO!i½ 103¾-105 lO!i½-107 *103¼-105 1043,s-105 
lat ext. g.1937· ...... ,> .... - ....•.. - •.• . 36 - 40 .41 - 43 .... - .... . ... - ........ - ....... - ........ - ........ - ......•• - •....... - ... . 

Trust receipts.. . ... . . ... - . .. . . . . . - . . . . ... - ........ - ........ - ........ - .... . ... - . . . . 52 - 52 52½- 52¼ 54 - 5:! .••• - ••..... - ... . 
Equip. & lmpt., g .... ~ .... - ........ - .... ... . ... 71 - 71 .... - ........ - ...... . - •••. 82],i- 82¼ 81¼- 88 86 - 88¾ 87 - 89 . . . . - .. 

1
Knox, & 0.-lst, If •• • 6 96 - 96¼ 99 -100 99¾-106 106 -107¾ 107 -108 109¼-110 .... - .... 107¾-112 111 -111½ lll¾-114¼ 114¾-114¾ 114¼-116 
Alabama Cent., lst .. 6 - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - .... llQ½-110½ • • • • - .... 
Reora-. llen,193S.4•:i . ... - ... . .... - .... - . . ...... - ........ - .... ... . - .. . ..... - ... ..... - ........ - ........ - .... 83¾- 84¼ 81¼- 84 

Edison E. Ill. Uo.-bt.:5 102¼-105¼ 105 -105¾ *02¾-105¼ 105 -107~-' 105¼-107¼ 106 -107 105½-107 106¾·110 107 -108 107 -108 107 -108¼ 107¼-109:Ja 
Eliz. Lex. & Bi11. S .... 6 96 - 99 98 -100¼ 97½- 99:¾ 99 -100 99 - 99~ 98¼- 99 97½- 98¼ 97'7,,s-101 99 -100¼ Ps:> · 1'H) Pll -100 99 - 9991( 

Ex-interest. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS BOXD S. 65 

I 894-CJontinued. 

JANUARY FEBR'RY. MARCH. APRIL. JULY. .AUGUST. SEPT'BElt. OCTOBER. bioV'BER. DEC'BBR. 
BONDS. 

__________ 
1
L __ o_w_._H_ig_h Low. High Low.High Low.High f,ow.High J,ow.High Low.High Low.High Low.Hkh Low.High Low.High Low.High 

Equit. G ns. & F.-lst,.6 96 - 96 93 - 94 .... - - •... 93-95 04 - 98 94 - 94 95¼- 95¼ 95 - 95¾ 95%- 95% . . . . - . . . . 97½- 98 
'Equit.Go.sN.Y.-1932.:i 107 -107 ... . - - .. .. 111 -111 .. .. - •......• - - .. . 112½-112½ .... _ .... 
Erle & Plttsb.-con .... , . ... - ........ - - .... 107 -109' 
Erle-

lst, E11:t., 1891 .... . ... , 109¼-109¼ 110 
2d, E11:t., 1919 . ........ ~ . . . . - . ... .. . 
3d, Ext., 1923 ....... 4 ~ 109 -109 110 
4th, Ext., 1920 .. ..... ~ lJ 0¼-110½ .. .. 
~th, Ext., 1928 .... ... 4 fJJ - 99 lOl 
1st, consol,, gol<l ...... 7 131½-133~ 134 
"1st cons., gold, fund.7 128 -128 132 
Long D ockcons.'3~ .6126 -126 127 
Buff. N. Y.&E.-lst.1128 -128 .. .• 
Ji. Y. L . E. & West.-

-111 111¾-111½ 112½-113 108¾-100 109 -109 10~-109¼ 109¾-109¼ .... - ........ - ........ - .... 1079,(-107!1( 
- •... 112 -112 . . . . - .. .. 113¼-114 . . .. - . . . 115 -115 . . . . - . ... 112¾-115 - • . . 115¼-115¼ 115 -116½ 
-llO 108 -108 108¼-109 .. . . - •.. . 108!4-llO 108¼-109 109 -109¾ . ... - .... 108¼-108:l,ii 108½-109 109)4-109¼ 
- .... 112 -112 110¼-110½ .... - .... 112½-112¼ . ... - .... 114 -114 .... - ••.. 111½-112 113¾-lU¼ 114 -114¼ 
-101 100¼-100½ . . • . - . . .. 102¾-102¼ . . . . - 100 -100 .. . . - .. . . . . .. - ... . 103 -103 100¾-101½ 
-135 132 -134¾ 135 -137 132¾-136 133 -134¾ 133 -133¾ 133 -137 131¾-133½ 133¾-135 133 -134¾ 130¾-133 
-132¾ 133 -133 
-128 127 -128 125 -127 129 -129 . . . . - ... . .... - .. . . . . .. - - .... 128¾-128¾ 128¼-130 
- .. .. 128 -128 130 -130 - ... . 128 -128 .. .. - • . . . . .. • - - .. . . .. .. - •.. . 138 -188 134¾-134¼ 

2d consol .. .. .......... 6 74¾- 78¼ 7(%- 83 82¾- 86 78 - 82 72 - 78¾ •••• - 71¾- 72¼ 75¾- 77¾ 77 - 78 72¾- 72~~ 70¼- 78 64 - 67 
,, Certs. of deposit... . . . . - . . . . . . . . - 85 - 85¼ . . . . - 70 - 77¾ 70¾- 7! 72 - 73¼ 71¾- 76¾ 75 - 77 70 - 75¼ 70¼- 77 6-! - 68 
Collo.t.trust, 1922.6 110 -110 - ........ - .... 105¾-105¼ .. .. - ..• - .... 101¾-101¾ .... - •....... - ........ -

Fund.coup.,1969 ..... ~ 69¾- 70 70 - 74 r6 - 82¼ .... - .... 70 - 70 .••• - .... 67¾- 67¼ .... - ........ - ........ - ........ -
.Jefferson RR.,lst,g.:i .... - ... - ... ..... - ... . .... - ........ - ........ - ... .... - .... 100 -100 
Chic. & E., 1st, a- .. 4-~ 95¼- 98 96 - 97 96¾- 99¾ 99¾-101 95¾- 95¼ 91¾- 94 .... - .. .. 95 - 95 95¾- 96 95¼- 97% 93 - 95 84 - 88 

Inceme, 1982 .......... 31¼- 85 88 - 83¼ 32¾- 33¼ 833,s- 35¼ 82¾- 82¼ .... - .... 27¾- 27¼ 80 - 80 80 - 30 - .... 26 - 28 25 - 26 
Reorg. 1st lien, '08 .. 6 .... - - ... . .... - - . .. 104½-105 .. .• -

Eureka. Sp.-1 st, '33 .. 6 .... - - ........ - 95 - 95 
Ev. & IUch.-lst, '31.~ .... - .... 60 - 60 .... - - .... 56 - 56 .... - .... 40 - 40 .... -

Trust receipts.......... . . .. - - .. .. . . .. - - . . . . 25 - 25 .... 
Evans. & T. H.-Cons.6 111 -112 111¼-113 110 -112 110 -110 .. .. - ... . 110 -110 .. . • - •... 105¼-108 .. .. - .... 105 -105 ' . . .. - .... 107¾-1~ 

1st, a-en., 1942 ....... -~ .... - - .. .. 95 - 95 .... - - ........ -
Flint &P.Mar.-lllort.6 114 -114¼ .... - .. .. 114 -116¼ .... - .... 114¾-115~ 115 -115¼ 115 -115¾ .... - .... 115¾-115¾ .... - . . 113 -113 .... 

1st cons., ll•• 1939 ... ~ .... - - .... 90 - 90 .... - - .... 90 - 00 .... - 88 - 88 85 - 85 
Pt. Hur. Div., 1st .. .. ~ .... - - .... 91 - 91¾ 88¾- 90 85 - 85 .... - ........ - .... 87¾- 87½ .. .. -

Fla. C. & Pen.-lst, g.~ .... - - ... . .... - 94 - 94 . ... - ....... -
Ft.W.&Denv.C.-lst .6 66 - 74¾ 73 - 74½ 74 - 79¾ 76 - 79% 73¾- 76 70 - 73¼ 65~- 69¼ 67 - 76 72¾- 77 71¼:. 74¼ 71 - 75½ 72¾- 74¼ 
Ft. W. & Rio G.- ht .. ~ 59'-(- 60 60 - 60 60¾- 60¾ .... - ... . 60 - 60 59¼- 59¼ 59 - 59 58 - 59½ .... - •.. . 58 - 58 
Galv.H.&H.of'SZ .. ~ .... - 641}.!- es - .... 70 - 70 65 - 65 6.5 - 65 - ........ -
Galv. Har. & San An.-

1st, 1910 ................ 6 .... - 96 - 96 100 -101¼ .... - .... 100 -100 .... - 97 - 97 
2d, 190:i .. ......... . .... ,- .... - - .. . . .... - 98 -100 96¼- 96¼ . ... - 90 - 98 99 - 99 
M. & P. Div., lst .... :i 00¼- 91 80).(- 80½ 90'H!- 92 91¼- 82¾ 90 - 81 90¼- 91% 91 - 92 8~- 92¾ 91¼- 92~ 

Gen.Elec.-Deb.,19ZZ.~ 68 - 73½ 72 - 81 80¾- 86 83 - 87½ 86 - 89 *85¼- 87¼ 85¾- 88¼ 88 - 95 89'.l,~ 90¼ 
Ga. Pac.-lst,1922.~-6 .... -

82¼- 82¼ ...• -

96 - 96 - . . . . 98¾- 98¾ 
87 - 98 99 -100 *06l'i.101 
92¼- 93¼ *90 - 91¼ 90¾- 92 
86 - 89 89 - 92 89 - 933,( 

- .... 110¾-111 111 -113 
·Go.. So. & Fla.-lsr., g.6 78 - 78 . ... -
Gr. Riv. C. & C.-lst .. 6 .... - - .... .... - 91½- 91½ ...• -
Gr.Bay Wha. & St. P.-

lst, con., g,, 1.911 .... :i .... - - .. .. 59¾- 65¼ 60 - 62 62¼- 62¼ 60 - 63 . .. -
2d, income ... ................ - - ... . 20 - 22 .. .. - 12 - 12 OM- 12¼ 10 - 15 ... . - 10 - 10 6 - 7¼ 

Han. & St. Jo.-Cons. 6 115¼-117 117 -119¼ .... - •••. 116¼-118 118- 118¼ 118¾-110¾ 119 -110¾ 119%-120¼ 117¼-110 118k!-110¼ 118½-120½ 120 -120 
Hendel'B'n Jl'dge-lst.6 .... - .... 108 -110¾ .... - - .... 110 -110 . •. • - .... . ... -
Ho. L. & 1.-1910, g .. :i 102 -102 .... - - ........ - .......• - . . ...... -
Housat'c-Con.,1931 .. ~ .... - .... 115 -115½ ll7 -117 118 -118 116,~116¾ 117¼-117¼ .... -

N. H. & Derby, con.,:> .... - - .. ...... - - ... . 115¾-115½ .. .. -
Hou■• & Tex. Cent.-

1st, gold, 1931 ..... .. . ~ 101 -102¼ 102 -103½ l03¾-107 105¼-107 105 -105¾ 105¾-107 108 -103¾ 102½-105 103¼-105 104 -104¾ 104¾-105¼ 105¼-105¼ 
Consol., gold, 1912 .. 6 100 -102 103 -103 lOl -103 101 -103 - ........ - •... 101 -101 101 -101 100 -101 99¼-100 99¼-100 100%-102¼ 
,General, a-old, 1921.4 60 - 63 62¾- 63¾ 63¾- 66 64¾- 6b 61¾- 63¼ 61¾- 64 62¼- 62¾ 62 - 63¼ 63¾- 66¼ 63 - 64 62 - 63¼ 62 - 63 
·Debenture, 189,-..... 6 92 - 92 88 - 88 93 - 93 - • . . . 00 - 90 . - .. . . . . .. 90 - 90 
Debenture, 189,-..... 4 81¼- 81¼ .... - .. .. 82 - 82 ... - .. . .... - - . . ...... - .... 83½- 86¼ ..•• - 86 - 86 

llllnols Central-
Gold, 19~1 ........... 3½ .... - ... . 95!Jt- 96½ 95 - 97¾ 98¾- 97¾ 98 - 98 ..•• - ••.. 98 - 99 l00¾-100¼ . .. • - ....... - 98 -100 100 -1~ 

97 - 97 Regh1tered. . .. . . . .. . .. . ... - . . . . . . . - . . . . .. . . - - .. . . .. . . - - .. .. 96 - 96 . .. • 
l•t a-old, 19:il ........ 4 106 -106 ... - ... . 110 -110 109 -100¼ 109 -109 .... - - ....... - .... 108 -108 .... - .... 108 -110 
Gold, 19:i2 .. ....... .... 4 .... - .... 100 -101 . .• • - •... 101¼-102 100%-100¾ 100!¾;-102}4 .... - .. . . 101¼-103 103 -103 100 -100 . . . . -
Gold, 19~3 . .. . .... ..... 4 95¾- 95!1( 95¼- 95¼ 97¾- 9m 9m·101% 98 - 90 97!1(- 98¼ 97¾- 98¼ 98 -100 99 -100¼ 100 -100½ 98 - 99 98 - 99 
8pring1. Div., 1958.6 103¼-104¼ .... - - . •. . ... - - •.. . 105¼-105¼ ... - - .... 107 -107 .. . • -
Middle Div., reg ..... :i . . .. - . . . . . . .. - ........ - .. .. . . . . - . . . . . . - . . . . . . . . - - ... . 113 -113 .. . • 
-C.St.L.&N.0.-lst,c.,- 110¼-110¼ .... - .... ... - .... 112¾-114 110 -112 - ........ - ........ - - .... 108'x(-108'x( ..•• 

Tennessee lien ...... , .... - ... ... .. - .... 111¼-111¼ .... - ........ - - .... 108¾-108¼ . . .. - ••• . 
Gold, coup . .. . ........ ~ .... - ... . 111¾-112 .... - ••.. 113 -113 116ll,!-118 115¼-117¼ 113¾-113¼ 115 • 115 115~115% 117 -117 117¼-1177' 116 -116 

Rea-istered .. .. ....... 111 -111¼ . . . • - - • . . . . . • • - .. . . .. • . - - • . . . . . .. - - .... 115 -115 . ... - ....... . 
Memp. Dtv., lst,g.,4 .... - ... . ... - .... 97 - 97 00 - 99 .... - ........ - - ........ - - •... 99 - 99 90!14- 99¾ . • .. -

Dub. & S. C •. iid dlv.1100¼-100¼ 101 -101 . ... - - .... 103 -103 .... - ... . .... -
Cedar F. & M.,lst ... 1 1lO - 90 .... - 98 - 93 93¼- 93¼ .... - .... 100 -103 . ... - - ... 108 -110 

Illinois Steel-
Debentures, 1910 . . ~ .... - - ... . 85 - 85 85 - 85 - .... . ... -
Non-conv. deb., '10 .. :i .... - - .... 84M- 85 .... - ... . .... - - ........ -

Ind. Ill. & lowa-lst .. 4 'i8 - 80¾ ..•• - •.. . 80 - 80 •••• ..".. 79 - 79 79 - 79 .... - - •... 79 - 80 77¼- 77¼ 
Ind. D. & Spr.-Tr. rec. . .. - - ... . 122 -122 121 -121 120 -120¾ 118 -120 112 -118 .. .. - .... 110 -115 115 -119 
Int. & Gt.No.-lat,'1.96 110 -111 110 -110¼ 110 -111¾ 118 -116 *112 -113 112 -112½ 110¼-110½ 109¼-112¼ 112¾-113¾ 114. -116 113¼-117 116¼-118 

2d, 1909 ... ....... . 4½-~ 63 - 64 66 - 67 *61 - 62 . 68 - 68¾ 68 - 63 60 - .10 60 - 62¼ 62 - 68 66¾- 67¼ 67¼- 68¾ 68¼- 72 70¾- 72 
3d, J 9~ 1.. ... . . . . . . .. . . 4 22¼- 22½ . . .. - 28 - 28¾ .. • • - • • • . • .. • - . • • • - • • . . 25 - 28 25 - 28 

Iowa Cent.-lst, a-old .. ~ 86 - 88 87¼- 88:)4 89 - 93¼ 93¼- 95 92 • 84¾ 90 - 91½ 90 - 90¼ 89 - 92 92¼- 93 90 - 91 89 - 90½ 85¾- 87¼ 
Kan . & Mich.-1 990 .. 4 75¼- 75½ 75 - 75 7'1 - 77¼ 74'¼- 76¾ 73 - 75 73 - 7!!¾ 73½- 73¼ 73¾- 74¾ 74. - 76 *72¾- 75½ 75¾- 77¾ 76¼- 78'.( 
Kentucky C., 1981 ..... 4 82 - 82 83¼- 84 84 - 84¾ 84 - 84½ 84 - 85 84¼- 84¼ 82¼- 82¼ 82 - 83 ...• - .... 82 - 82¼ .... - •......• -
Kings Co. El.-lst, A.~ 79 - 80 79½- 79½ SO½- 81 81 - 85 84 - 84:Ja 83 - 84 .... - ........ - ........ - ... 73 - 73 67 - 67 65 - 70 

Fulton M., 1st, guar.:i 75 - 'i5 75 - 75 'iS - 78 80 - 83 .... - •. . . .... - . . . . 75 - 75 . ... - ........ - ........ - .... . . .. - ... .. ... -
Laci.Gas, St. L,-lst, g.:i 81 - 85 *82!14- 84 83¾- 86 86 - 89 85¾- 97 86 - 86¼ 86}(- 88¼ 86¾- 89 88 - 89 88¼- 89¼ 87¾- 90¾ 90 - 94 
Lake Erie & W.-lst .. :i 110¼-111 113¼-113¾ 113¾-114¼ 114¼-115½ 1a -115¼ 114¾-115½ 113¼-113¾ 113¼-115 113¼-114 115 -115¾ 113¼-114 114 -11~ 

Zd ..... . .... ... . .. ... .... . :> 4097¾- 98~ 98¾-100 100 -102 101¼-102¾ 100¾-103¼ 101 -103¾ 102¼-102¼ 103 -104 102 -103 103 -103½ 103¾-104 103¾-105 
L. Shor·e & Mich. So.-

Dividend . ..... ... ... . .. . , 114 -114. .. .. - .... 115¼-115¼ 113¼-115 113¼-113½ .... - ........ - ........ - - ... . .... - . . . . 113 -113 
Buff. & Erie-New .... , 111¼ 111½ .... - .... 113¼-113¼ 110¾-112 lllJ.9-112 .... - .... 113 -113 118 -113 .... - .... 110 -110 llO'x(-110¾ llQ¾-11~ 
Det. Mon. & Toi. ..... 1 . . . . - . . . . 126 -126 . . . . - . . . . . . . - .. . . . • • - .... . / .. - • • .. . . . . - . . . - • . .. . . . • -
1•t con., coup .... ...... ,. 118 -119 119 -119¼ 119¼-119¼ 121 -121 119¾-121¼ 1207,4-121 llS'x(-118}( 118 -118¼ 118¼-119 116'¼-120 119 -120 120 -12~ 
1.•t con., reg .... . .... . .. ,- 117 -118 118 -118½ 119 -119)4117¾-118 117¾-118 Ins -118¼ 116½-116½ 118 -118 11$¾-118¾ 116¼-118½ 117 -118 117¾-117Jt 
~d con., coup .......... . ? 122 -123½ 123¼-124¾ 124¼-125 124 -124½ 124½-125¼ 122 -12& 122¼-122½ 123 -123 123¼-123½ 124¾-124¾ 125¼-127 122;,i-,1283' 
~d con., rea . .. ... ...... ? 121¾-122 123 -123% 123>-(-123¼ 123 -~2.1 . . . . - ... . 

1

:121 -121½ 120 -122½ 121½-121½ 123¾-123¾ 124¼-124.¼ 122 -125 122¾-1223,i 
Cln. & Spring., lst .. 7 . ... - - .... 114 -114 .... - ... . .. - .... .. .. - •... 115¼-115½ 113 -113 .• - •.. . 
Mahon.Coal l•t,'34,6 . . .. - - .... 111 -111 111 -111 ... . - .... ,111½-lllJ.1! ..• - .... .. .. - .... . ..• - •.. . 113¾-113:l,~ .. .• - .... 115¼-1153' 

Leh. ValJey Coal-1st.~ .... - . .. . . 102¼-103¼ .... - ........ - ........ - .... - • .. ... -
Leh.V.,N.Y.-lstll'U,g,4½ .... - .... 98 - 99 99:l,9- lOO¼ 100 -101¼ lOO!l,(-100:l:( 100¾-102 98¾· 99½ 99¼- 99¾ 101¾-102½ 102¼-103½ l03 -103½ 103¼-104U 
Leh.V.Ter.lst,1941 .. :i 106 -106 .... - . ... 108¾-109 107 -107,¼ 106½-107~ lOi¼-107¼ - .... 106 -110 107½-108 l08%-109¼ 109'¼-1093' 

Registered... - .... 109 -100 . . . • -
.L. R.&Mem. sr,1931.:i .... - - .. . . 34¼- 34¼ 41 - 41 8'1 - 37 34 - 87 30 - 35 .... - .. .. 40 - 40 

Trust receipts . . . . . . . . . . . . . . - - .... 85-35 

• Ex-lnt.erest. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



66 RAILROAD AN D MI CE LLANEOUS BONDS. 

1894-Continued. 

J A NUARY F EBR'RY. M ARCH . A P R IL. MAY . J UNE. J ULY. A U GUST. SEPT'B ER. OCT OBE R . Nov'BER. 
BONDS. 

Low.High Low.High Low. H igh Low. High Low. High Low.High Low. High Low.High Low. H igh Low. High Low.High Low.High, 
-------- - - , - ---· - - --
Lonar Island-

lst, 1898 .. . ... ......... . , 112 -113 .... - ... . 113½-113½ . . . . - ... . lll¼-112¾ 112 -112 . . .. - . . ....... - ... . 112 -113 . ... - .... . .. . - ... . 110~-111¾-
lst, consol, 1931 .. ... . ~ 113 -114 114.¾-115 115¾-115¾ 114 -114 116 -116 .. . . - .... 114.¾-114.½ . ... - . .. . . . .. - . . . . *117 -118 .. .. - . . . . . . . -
Ferry, 1st, 1922 . .. 4 ½ .. . . - .... 98¾-100 97¾- 99 99 - 99 98 - 99 98 - P9 101 -101 100:1:{-101 99½- 99¾ .. . . - . . . . 98¾- 98¾ .... -
Gen. mort., 193~ .... 4 95 - 96 93¾- 96 95½- 96 95¾- 97 99¾- 99¾ *97½- 98 99 - 98¾ 97½- 99 97 - 97 96¾- 97 97 - 98 96 - 97 
N. Y . & R. B., 1st, ar . .') . ... - 99¼- 99¾ ... . - .... 100 -100 . ... - . ... - .. . 100 -100 - . . . . 95½- 95½ .. .. -
N. Y. B. & M. B., 1st . .') . . . . . . . . 95 -100¾ 100½-100½ . . . . -
No. S h. Br., 1st, '32.~ . .. . - ... .. . .. - - . . . . 103¾ -103¾ .... -
N.Y.&M.B.,l s t ... 7 . ... - . . .. . . . . - - .... 103 -103 .. . . - - .... 103¼-103¼ . . . . -

L.E.& S t.L.-Con.ls t .~ 42 - 50 42¾- 42½ 41¾- 42½ 45 - 50 49½- 49½ . . . . - - .. . . 4.8 - 49½ .. . • - - .. , . 35-41 36-36 
Gene1·al, 1943 .... .. 4 .... 15 - 15 13 - 13 . . . -

Louisville &Nashv.-
Consolidnted . . . .... ... , 110 -111 110¾-112 113¾-113½ 109¾-109¾ 109½-111 110¾-lll 111,s-lll¾ 111)4-111½ lll¾-111¾ •108 -109½ 109%-110 109:J_!-110~ 
Cecillan Branch ... . .. , .. . . - . . ...... - . ... 108¾-108¾ .... - . . . . . . .. - ... . .• •. - .. . 109 -109 . .. . - . . . . 
N. O. & Mob-lst .... . 6 112½-116¼ ...• - ... . 115½-115½ .... - .... 116½-117¾ 116 -117½ 114 -114 - . . . . 117 -120 118¾-118¾ 119 -119½ 119½-119¾ 

2d . . .. .. ................ . 6 97 - 97 . . . . - . . . . . . . - . . . . 99½-104 102 -102 - . . . . . . . . - . ... 100 -100 . . . . -
E. H . & Nash.- lst ... 6 . ... - .... . ... - . . . - .... 113½-113½ . ... - - . .. . 110 -110 . . .. - . . . 112 -112½ 113½-114 . . .. - ... .. .. . - . .. . 
General mort .. . . . .. . .. 6 109¾-112¼ 112%-115 115 -116 117 -117 116 -116 ...• - ... . 112½-113 ... • - - . ... 116½-117 118¾-119½ 115¾-llfl¼ 
Pensa cola D iv . .... . . . ti 105½-108 108 -108 109 -109 111 -111 
S t.L,Dlv. , l s t, 1921.6 .. . . 117 -117 
St. L. Div., 2d 198 0 .3 . . . . - . . . . 60 - 60 60 - 60 . . . . -
Nash. & De ca tur .. . ... , 109 -109 . . .. - .... 112½-113 113 
Pensac. & A tl.-lst .. 6 ... - ... . 94 - 94.¾ 9!,s- 96½ 95 
'.Pen-forty, 1 9 24, ll• · .6 95 - 97 100¼ ·100¼ 101 -101 
50-year, arold, 1937.5 . . .. - . . . . 95 - 09 96½- 96½ 
U nified, g o ld, 1 9 40 .. 4 72¾- 7i 75 - 76¼ 75 - 76¾ 
Col. trus t, a .. 1931 . . . 5 96 - 96 .... -

-113 - . . .. 112 -114 - .. . . 112 -112 . .. . - .. . . 113 -113 ... -
- 96 - . ... 95 - 95¾ 98 - 98 100 -101¼ 98 -lOi!J,i\ 98 - 08 98 - 98½ 101 -101 

97½- 98 95,s- 95¼ . . . . -
76 - 77½ 74.¼- 76¼ 73 - 7a 

Na sh.Fl.&S. ,lst,llU .~ ... . - ... . 76 - 90 . . .. - 86-86 , 
S o.& N o.A la .con,a u.a ... . 

Lou. N. Alb.&Cb.-lst.6 108 
Con., gold, 1 916 ...... ti 93 
Ge neral, e-., 1940 . ... .') 62 

L oni 8v. S t. L . & T ex.-

92 - 92 
-108 .. .. - .... 112 -113¼ 110 -114 
- 95½ 93¼- 97½ 94.¾-100 96 - 98 
- 67 66 - 66 65 - 68 66½- 69¼ 

1st, g old, 1917 .... . . . 6 55¼- 57 57 - 57 
15 - 15 

58 - 61 
1 st con, , irol d, 1942.5 . .. . - . .. ..... -

97 - 97¼ .. . . -
84. - 84. 

- . . .. 90-90 
112 -112 lll½-112 
90 - 96 83 - 90 
64¾- 65¼ 64 - 64. 

57 - 59 

{15 - 95 99 -100 ... . -

70 - 71 1 71½- 78¼ 78¾- 79¼ 75 
96 - 96 !)8 -103½ 105 -105 , . .. 
87 - 87 91½· 91½ 88 - 88 88 
85 - 85 90 - 90 91¾- 94 9! 

107½ 107),{ 110 -110 . . . . - . . . . ... 
89 - 92 87 - 96¾ 95 - 97½ 93 

63 - 69 66¾- 66¾ 65 

55 - 55 

Man.B. H . & L. -Gen.4 ... . - ... . . ... - 25 - 25 28 - 4.0 .... -

- 78 77 - 78¾ 77 - 78 

-88 .... - .. . . 80-80 
-9! . . . . - . . ,, 96-96. 
- ... . 107¾-109½ 108 -110 
- 95 94 - 99¾ 1 96 - 97 
- 67 67 - 69 67¼- 68¾ 

59 - 59 

Manbat., con s ., 1990.4 93½- 94.½ 94¾- 95½ 95½- 97½ 95¾- 97½ 97 - 98½ 97 - 98 97½- 98 98 - 99½ 99 - 99½ 96¾- 98 97¾- 97¾ 96¾- 97%, 
Me mp. & Charlest'n-

Gold . . ...... .. . ......... . . 6 58 - 58 
1st cons, T e n n lien . . , 112 -112 

Metropol.Elevat.-lst.6 116 -118 
2d, 1899 .. . .. . ...... . -. 6 107 -108 

Mex . Int. -lst. 1 9 42 .. 4 69¾- 71 
Mex. 1'at. -2d ln,"A".6 .... 
Mlchi ,rn.n Central-

!!!:=~!i: 1:::~1::: ~~~¼:1~~ · 1::¾:1::¼ ~~~½~121½ 118 =l~~~b ~¾=l~i~ i~~½=l~i : : i::½=l:: .. ~~~ =121¼ 1: :¾~l::~ 
107%-108½ 108¾-109¾ 109¾-111 107 -108½ 108¾-108¾ 108¾-109 108%-109½ 109½ -110¾ 109%-111 *107¾--07½ 107¾-108 
69¾- 70¾ *68 - 68½ 68¾- 75 71¾- 73¾ 70¾- 73 70 - 72 70 - 71¾ 70 - 71 70½- 71¾ 70 - 71¼ 70½- 71¾ 

- ..... , . . - 23¼- 23"' 

l st, consol. . . . ...... . . . . , 122 -123½ 122 -123½ 122 -124.½ 123¾-124.½ 119¾-120¼' 120½-120½ 120½-121¼ 121½-122½ 122½-123 123¾-124.¾ "120¾-122 120½-121¾ 
1 st, consol . . ......... .') 108½-108½ . . . . - .. . . 106 -106 . . . . - . . . 106 -107 .. , . - - .... 108 -109 - .... 106½-106½ . . . . -
Coupon, 1931 .. ....... . .') lll¾-113½ 113¾-113¾ 111¾-11174 .••• - .•. . 112¾-113 .. .. - .... 115 -116½ .. .. - . . .. 112½-113 - . ,, , 114 -115 

Registered .. . . .. ... .. . ... . - ... . 110!)4-110¾ .... -
Mort(lu.ae, 1 9 40 ..... .4 ... . - - ... 100 -100 . ... - . . .. . ... - - . . . 100 -100 101 -101 . . . . -

Mich. P e nlo. Ca r Co 5 .... - - ........ - . . . . 96¾- 96½ .. •. -
Mil. L. S b. & W eat.-

lst, 19:ll . . . . ........... 6 124 -126 126 -126½ 125½-128½ 128¾-130 125¾-126 124.¾-125 124.¾-125½ 125%-127 128 -128 130 -131 129½-131 129¾-131~ 
Conv. de b, 1 9 07 .. . .. . .') ... . - . . . 101 -101 - .. .. 105 -105¾ . . . . - . . . . . . . . - . .. . .. , . - ... . 105¾-105¼ 
Ext. & Imp., s . f ... .. . .') 106 -107½ 105¾-107 107 -108 108¾-109)4 109 -109¼ . . . . . . .. 109¼-110½ 107 -108 108 -109¼ 109¾-110½ 111¾-lll¾ 113¾-113½ 
Income ... .. ..... ...... , .. 6 112 -112 104 -104 105 -105 
Michigan D iv. , 1 st .. . 6 120 -120 121 -122 122 -123½ 125 -125 125!,t;-126 . . . . - . . . 123½-12! 124. -12! 125 -125 - . . . 128 -130 129¼ -130½ 
Ashland Div., 1 st .. . . 6 ... . - · •• · 123 -123¾ 124.¼-124.½ ., .. - - . .. , 126¼-126¼ . . . . -

MIiwaukee & North.-
1st, 1910 .... .. . . ........ ti 113¼-113½ 114 -114.½ 114 -115 115 -116½ . . .. - . .. . • • - .... 116 -116 - ... . 116½-119 118 -118 120 -120 117 - 117'" 
1 st, onexte n .,1 9 1 3 . . 6 112½-114 113!1,£-115 - ... , 118 -118 117¾-117½ 117 -117 117 -117 116 -116 117 -118¾ 118½-120½ 120 -120 118 -118 

Mlnneap. & S t. L ouls-
lst .. . .... .. ..... .. . . .... , 120 -120 122 -123 - . ... 122 -122 123 -123 125 -125 - .. . . 125 -125 .... - .. . . 131 -130 133;,i-135¼ 
Iowa Extension ...... 7 115 -115 - .... 110 -110 111 -112 - .. . . 110 -110 - ... , 120 
2d mort .• 1 891 .. .. .. .. 1 . . . . - 121 -121 122 -125½ 125 -126 - . . . . 123 -123 14.0 
l'a ciflc Ext., 1 s t .. . . . . 6 107 -107 - .... 108 -111 110 -110 112 -112 112 -113 113 -113 113 

-120 118½-120 123 -124 - • · · .1 120½-121¼ 
-14.0¼ 14.0½-14.0¼ 14.6¾-151 150¼-l :..O½ . . . . - . .. 
-114 - .. . , 116½-118 

Imp, &equip,, 192 2 .6 115 -116 - . . . , 116½-117 116 -116 - .. . . 123 
Southw. Ext, 1 91 0 .. 7 .... 135 -135 HO -UO 14.0 

Missouri Pacific-

-125 124 -125½ 126¾-128}( . . . . -
-149 158 -lllO 160 -167¾ 168 -170 117 -119¼ 

1st consol. . .. .. . ... . .. .. . 6 87 - 87 88 - 90 90 -100 101 -101¾ 91½- 99 93¾- 94 94. - 94 92 - 92 97¾- 97¼ 97 - 98 96 - 96½ 96 - 98 
3d, 1906 ... . . . .. . .. . .... 1 103 -105 105 -107 107 -109 112 -112 108 -108 107%·108¾ 107¼-107¼ 107~08 . .. - . , .. 110 -110 107½-109 108½-108¼, 
1st, col., aold, 1920.i, .. . . 
Pac. of Mo.- lst, ext .. 4 95 

2d, 1891, extend .... .') 99 
Mo. K. & E.- l st, '4 2.5 80 
Mo. Kansas & T exas-

- .. · · 67 - 70 70 - 75 63 - 6!1½ . . . . - . . . . 68 - 70 . . . . -
- 99¾ 98 - 98 98 -100 100 -100¼ 99¾-100¾ 99 -100 98¾- 99¼ 9'71,4- 98¾ 98¾- 99¼ 99¼-101¼ 100¾-101½ 102 -103¾. 
-100 - . .. · 104. -105 106 -106½ 106½-106½ 105¾-lOo½ .. . . - . . . . 103 -105 108 -10~ 108 -108 107 -108 106½-108 
- 82 80¾- 81½ 80¾- 83¼ 80¾- 81¾ 79 - 80¼ 76½- 79½ 76 - 79 76¾- 81½ 81 - 82 *78 - 80 80 - 84.><i 83¼- 84.¼ 

lst, (lOld, 1990 .. . ..... 4 78 - 80 79~- 80 80¼- 82½ 82¾- 83¼ 81!1,!- 82¾ *78¾- 79¾ 77½- 79¾ 77¾- 80¼ 79¾- 80¾ 80 - 81¾ 81¼- 83½ *80¾ - 81:Ja 
~d, income, 1990 ..... 4 44 - 47¾ *4.1 - 44 42½- 47¼ '15 - 48¼ 42 - 45 38 - 44 38¼- 43¾ 39¾- 4.5 42 - 45¾ 41 - 43¼ 43¼- 4.8 45½- 47 
K. C. & P ,,1st, 1990.4 70 - 70 . .. . - . ... . ... - . . . . 70 - 70 72¾- 72½ .... - 69¾- 70 72½- 73 
Dall. &W., l s t,'4 0.5 .... - - . ....... - - .. .. 80¾- 80¼ .... - . 80 - 80 
M. K,& T. ofT., 1st.a .... - ........ - . . . . 81¾- 81¾ 78¾- 79 79¾- 79¾ . ... - - . •.. 80 - 80 73 - 75 73 - 73 73 - 77½ 75 - 76 

Moblle & Oblo- New . . 6 lll½-111½ 113½-113½ 114 -115 115 -116 117¾-117¾ .. :. - .. . . 113 -114 114 -114.¼ 113 -116 117 -120 118½-119 116½-117¾.-
Gen. M., 1938 . . . .. . ... 4 57¾- 59¾ 59 - 61 58¾- 59¾ 59½- 62 60 - 63 61 - 63 60 - 62½ 61¾- 66½ *64 - 65 64 - 65 64.¼- 67 65¾- 66¾ 

Morgan's L.&T.-lst . . ti . ... - . . . . 110¼-111 . .. . - ... . 112½-112½ .•. -
ht, 1918 . ... ....... . ... 1 125½ ·126½ 127 -128½ 127 -127 122!1,£-123 - ... . 124 -126¼ . . .. - . . . . . ... - . .. 125¾-126 122½-123½ 123½-124. 

Mutual Un. T.·-S.F . . 6 . . .. - .. . . ---- - - .. . . ... . - . . . . 109 -109 . . . . - . .. . 110 -110 110½-110½ . ... - ... . ... . - .... 111 -111 
Nashv.C.&St .L.- l st.7 125½-126½ . ... - ... . 1~7 -127½ 127½-129 130 -130 - .... 128 -128 130 -130½ 132 -133 133 -135 135 -136 

2d, 1901. .. . . . ...... .. . 6 107½-107½ .... - .. . 107 -107½ 107¾-107¾ . ... -
Consol. g ., 1928 . .... ·~ 98 -102 99¾-lCIO¼ 101 -102 100 -101¾ 1001,(-102 100¾-101¾ 100 -101¼ 101 -101¾ 101!1,£-101¾ 99 - 99½ 98½-100 100!,(-101 
M,M ,M,W.& Al.1st. ti .... - - . ... 106½-106½ .• 

National Li nseed-1st .. . . .. -
Nat. :Sta rch ff.lfg.- l s t .6 88 - 88 88 - 89 89 - t.l9 
N.O. &N.E.--Pr.lien.6 .... -
New York Ce ntra l-

- . ... 92 - 92 91¾- 92¼ 91¾- 92 90,-.£- 90½ 93 - 93 93¾- 93½ . . . . -
96 - 98½ 94 - 94 93 - 94¼ 93 - 94. 94. - 95 96¼- 96¼ 97 - 98¼ 114 - 9¼ 91 - 93 

- . . .. 108½-108½ . . . . - . . . . . . . . -

~. Y. C,& H .-lst,cp .. 7 123 -125 124.%-124.¾ 124.½-125½ 126 -126½ 125¾-127 127 -128¾ 123 -124.½ 125¼·127 126½-127½ 127 -127¾ 126½-127% 127 -127;t 
1st, reir .. .............. 7 123½-123½ 124. -124.¼ 124 -124¼ 124½-126 125¾-1~7 123¼J128 123 -124.¼ 125 -12614 127 -127 126½-127 126½-127 127¼-127~ 
Deb., 1884- 1904 .. . I> 107 -108½ 108½-110 107½-107½ 108 -108½ 108 -109¾ 109 -109½ ... . - .... 110 -110 106½-108 1077/4-108¼ 108¾-109¼ 108¾ 108:>.(. 

R e a-istered ..... .. . . .') 106)4-107½ 108¾-108½ 106 -106 107½-107½ 109 -109¼ .... - - . . .. 109½-109¾ 105½-106½ 108½-109 .... - . .. . 108¼-108¾ 
Deb.reg ., ~9- 1 9 7'4 .5 .~. - ... . .. . - . . . ... . . - .. . .... . - ....... . - .. . ..... - ... . 108¾-109¼ . ... - - ... . 108¼-108¼ 108}(-108¾ 
Debt ce t· ts. , ext., g.,J 101½-102¼ 102 -102¾ 102%-103 103¾-104¾ 102¾-102¾ .... - - .... 103¾-103¼ 104 -104.¼ 103 -103¾ 102 -103~ 

Reiti s tered. . .. ... . . . - . . . 101½-101½ .. . - - . .. . 102¼-102½ 102 -102½ . . .. -
N. J. J u nc., lst, iru . . 4 98 - 98 . . .. - - .... 100 -100 .. .. -
Deb .• a .. '90-190~ . ,4 103 -]03 lOS - 105 - . . . . 105 -105 103¾-105 104.¾-105 102¾-1023'-

• E x-interest. 
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RAILROAD AND MISCELLANEOUS BONDS. 67 

1894-Continued. 

BONDS. 
!.:ANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. AUGUST. SEPT'BER. OCTOBER NOV'BER. DEC'BER •. 

1----1------- ---------
JULY. 

____________ uow.Hlgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Higr. Low.~!gl> 

N. Y. Central-(Con.)-
Reieistered. ........... .. - ........ - .. . . . .. - ... . .... - ........ - .... 102½-102½ .... - .... 102 -102 .... - ........ - .. . . . .. - ... . 

Harlem-1st, coup .... '7 118%-119¼ 119 -119¾ 119½-120¼ 123 -124½ 117¾-118 119 -120½ ••. - ... . 120%-121 120 -121 .... - ... . 119 -120 118 -118 
1st. reg ... .... ........ 7 116¾-118½ 118½-119½ 119¼-119½ 118¼-120¼ 117¾-117¾ 118¾119 119 -119 118½-118½ 119½-121 122¼-122¼ 120 -120 117¼-117¼: 

West Shore, guar . .. 4 *100½-02½ 102¾-103½ 103 -105 104¾-106 104¼-104% 104¼-105¾ *102½-104 103½-104¼ 103:)4-105 104¾-105¾ 105:1(-106¼ 106 -106¾-
Reglstered ..... ...... . 4 100½-102 102¼-103 102¾-104 103¾-104¾ 103¼-104¼ 102¾-104½ 102 -103 102½-103¼ 102½-103½ 103½-105 104½-106 104, -106½,. 

Os.&Rome,2d,19Hi.t') 107 -109½ .... - .... 107 -107 - .... 107 -107 - .... 108 -110 .... - ." ...... . 
Mohawk & Malone .... .... - - .... 100 -100 - ........ -
N.Y. & Putnam, lst.4 .... - ........ - ... 102 -102 102 -102 102 -102 101¾-102 .... - ........ - .... 100 -100 102½-102½ .. .. 

N. Y. Chic. & St. L.-
lst . .............. . ......... 4 97¼- 98½ 98%- 99% 99½-100½ 98¼-100½ 99 -100¼ 99¾-100½ 99 -101 100½-101½ 101¼-102¼ *100¼-0l½. 101¼-102¼ 101%-102¾a 

Ueglsa.ered ... ...... 4 . . . . - .. . 99 - 99 . . . . - . . . . - .. . . 99 -100½ 100 -100½ 100 -100¾ 100½-101¾ . .. . - •... 
N. Y. Elevnted-lst ..... 7 *109½-10½ 109½-111 ll()¾-111 lll½i-111¾ 111½-111% 111%-113 *108¾-111 110 -110¾ 110½-111¼ 110¾-111½ 109¾-111 110%-111!,(. 
N. Y.&N,E.-lst,'0.;.1 - .... 107 -107 ...• - - .... 111 -111 110¾-lU lU -115¼115 -115 117¾-117½117,ii-117¼-

lst, 190/i ..... .. ...... . 6 .... - .... 105 -105¼ 104 -104½ 104, -106½ .... - - .... 106 -106 109¼-110 110 -111 
N. Y. & N. J. Tel'ph .. i, .... - - .. 100½-102 
N. Y. N. H. & Hartt'd-

lst, neg............. ..4 •.•. - - .... 106 -106 
Con. db. ct., 1st in.pd - ... 75 - 75 .... -

do 2d do - . . . . 7* - 78½ . . .. -
do 3d do - . . 107½-107½ 103½-106¾ .... - .... 104½-104½ 105¼-105¼ .•.• -
do n II do - ........ - ........ - ........ - ........ - - .... 131 -133½ 132¾-140 137 -137 

N. Y. & No.-l1o1t, gold.ii .... - - .... 113½-113½ 113 -113 116 -116½ .. .. - •.. ... .. - ... - .... 116½-116½ 116½-116¾: 
.N. Y.Ont. & W-lst, g.;J 107 -108¾ 108¼-109 108¾-109¾ 109 -109¾ 109¼-110¾ 107¾-109 109¼-109½ 109½-110½ 109%-110¾ 110¾-111¾ 110%-111½ 108¾-112¼. 

Ref., 1st, 1992, ... ... . 4 82¼- 84 94 - 84% *82¾- 84 84¼- 85¼ 84½- 86 85¼- 86 85¼- 86 85%- 88½ 86¼- 87 87 - 88 87¼- 88 87¾- SSJ.!&. 
II(. Y. Susq. & West'n-

Refunding ... .......... . :; 103 -105¼ lOo¼-106¾ 105½-107¾ 106¼-107½ 106%-106¾ 106 -106¾ 103 -104c¾ 104¼-105¼ 104¼-107 106½-109¾ 109 -109¼ 109 -109 
88¼- 89 

06 - 96¼ 94~- 95¼, 
- ... 117 -117 

2d mort., 193'7 ... . 4½ .. .. - 90 - 90 d8 - 90 .... - ...... . - - .... 85 - 85 .... - ........ - .... 87 - 88½ 
Gen., gold, 194 O ..... . :; 94c - 97 91 - 95 94c - 94½ 02½- 95 93 - 93 92 - 02½ 91½- 92½ 93¼- 95¼ .... - .. . 96 - 96¼ 
Mldl'd of N • .J., lst ... ti 117 -117½ .. . . - ........ - •... 115¾-117 117 -117¾ 117 -117¼ 116¼-117 118 -118 118)4-110 
Term., 1st, 1943, g .. :; 102¾-102¾ 103¾-104¾ 104%-105 105½-105½ 105 -105 .... - - .... 106½-107 .... -

N. Y. & Tex. L'd scl'ip .. .... - 60 - 60 
Norf. & So.-1st, '14 .. 5 97 -100¼ 100 -100¼ 100¼-103 103 -104 100 -100½ 100 -101 101 -102½ 102½-102½ 104 -105 105 -106 106½-106½ 
Nori"olk & Western-

Genernl. ....... ........ . ti 110 -112 .... - .... ll!i½-114½ ... - ........ - - .... 115 -115 116 -116 119 -120 
100 yr. mort., 1990.5 .... - - .... 74½- 74½ .... -
New River-1st ....... 6 106 -106 107¾-107½ 108 -108 . .. • - .... 109 -109 - ... . 107 -107 . . . . -
Md. & \V., 1st, 1941.15 .... - - .. .. 78½- 81 - . . . . 76½- 76½ 76 - 76 
Imp. & Ext .. 1934 ... fj .... - 97 - 97 ... -

N 01•tbern Pacific-
Gen. 1st, lanu g1•ant.ti 105¾-111 109 -111¼ 111¼-114½ 110%-114¼ 106¾-111¼ 110½-112½ •107 -108¾ 108¼-112 112 -113 112 -114 lH½-116 116 -116¾. 

Re1dstered ........... 6 105½-108½ 109 -110½ 110 -113¾ 109¼-113¼ 104 -109¼ 108 -110 104½-106 107 -109½ 110 -110¾ 110¼-112% 113½-114½ *12¾-115¾, 
Gen., 1. gr., 2d, 1933 6 78½ · 85 81¼- 85 83¼- 89¾ 84 - 89¼ 77 - 82 74c - 78¼ 71¾- 75 7! - 86 87%- 89% 85¼- 88¾ 87½- 89¾ 88 - 89¾ 

Registert,d ..... ..... . 6 73 - 73 81 - 81 85 - 85 85 - 85 .... - ........ - 87 - 87 86½- 86¾-
Gen., gold, 3d, 193'7.6 52½- 60¼ 58 - 59½ 59 - 64 59%- 64½ 52½- 60 50 - 56¼ 46½- 52¾ 50 - 62 62 - 64½ 59¾- 63 59½- 63 59¼- 60¾. 

Trust receipts 60 - 60 62¾- 63½ . . . . -
Consol., 1989 ......... a 26¼- 30½ 28 - 29½ 29 - 34c½ 28¾- 33½ 25 · 29½ 24½- 28¾ 23 - 25 22¼- 30½ 29½ 33 26¼- 29¾ 26%- 30½ 27 - 28¼ 
Col. tr. notes, 1898 .. 6 .... - ........ - .. .. . .. . 75 - 78¼ 78 - 80 74¼- 79¼ *75½- 79¾ 78 - 78¼, 
Div, scrip, extended.. . ... - ... . .... - 35 - 40 - .... 30 - 30 30 - 30 
St. Paul & No. Pac .. 6 114½-115½ *115-115 114 - .... 117 -117 117 -117 117 -117 .... --116 117 -117½ 116 -117 117 -117 

Regist'cl certificates .... - - ... . 115 -115 .... - .. . . 112 -lU 114¾-114¾ 118 -118 
Spokane& Pal. s. f .. ti . ... - .... 60 - 60 77 - 77 78 - 80 - .... 

Trust receipts ........ .... -
Dul. & lllnn,, 1st ..... 6 62 - 62 .... -

T1·ust receipts ........ .... -
Dak. Div. li,,t ........ 6 ... . - .. . ..... -

Trust 1·eceipts . ........... -
No. Po.c,Ter.Co.,lst.6 95 - 96 
N. P. & Mon., 1st, r;r •• 6 31 - 32 
Chic. & No. Pac., 1st .. 43 - 40 

Trust 1·ecelpts ........ . 
Sea. L.S.&E., lst ... 6 40¼- 45 

96 -100 
30¼- 32 
44, - 48¼ 
H¾- 46 

Trust receipts..... ... 40 - 45 41 - ,n 
Ohio Ind. & \,Vesteru.-

lnd. B. & W., lst,pf.7 .... 
Ohio & Mississi1lpi-

70 - 75 69¾- 70¼' 

70 - 70 .... - . ... 
100 -100 99 -100 98 -101¾ 
31,g- 38½ 35 - 38½ 30 - 32 
45¾- 47½ 47 - 48¾ .... -
45½- 47½ 45½- 48¾ 43½- 46¾ 
52¼- 52¼ 50 - 55 
¼9½- 52¼ .. . . - . . .. 48 - 50 

- .... 114 -114 114 -lH 

68 - 68 

71 - 71 70 - 70 
80 - 80 .... -

- .... 80 - 80 
. ... - .... 83-83 
77½- 83 

70 - 70 70¼- 70¼ .. . . - • . .. 80 - so 80 - 80 81 - 83 

97 -100 93 - 94 
26½- 28 25 - 26 
44c½- 44½ .... -
40 - 45½ 40¼- 43 
40 - 45 
40 - 40 42 - 45 

95 -100 
27 - 32 

41½- 46 

45 - 50 

98 -101 
35 - 39¾ 
45½- 45½ 
42½- 46½ 
50 - 52 
49 - 51 

83 - 83¼. 
97 - 98¼ 97 - 99 97 - 99¼ 
30½- 31¼ 30½- 35½ 3! - 35 

38~- 43 

50 - 50 

39½- 42 
45 - 45 
45 - 4.6 

39¾- 43¼. 
46 - 46¼, 
4.4 - 46 

Consol. sink. tund .... ')' 106 -106 - .... 110 -110 111 -111)4 111½-111½ lll½-112 107½-108 108¼-109¼ 109 -110 110¼-110¼ 110¾-110¾ 110,4-110". 
Consol., 189S. .... . .. ')' 106 -107 107½-108½ lOlJ -110 111 -111½ 111¼-111¾ 111½-111¼ 107:1(-108 108 -109¼ 109 -110 110¼-110¾ 110¼-llO¾ lll1:}4-110¾, 
2d, consol., 1911 ..... 7 .... - - .... 116 -116 - . ... 118½-118;~ 
1st Spring lHv . .... , 114 -116 .•.. - •... 110 -110 ... - - ... 109¼-109¼ .... - •.. 110 -110 . ... - .... 

Ohio Riv.-Gen.193'1./J .... - ... .. ... - - ....... - 80 - 80 
Ohio Southern-1st .... ti 93 - 94½ 92½- 96 94 - 97 93½- 95½ 93 - 95½ 91 - 92 .... - 88 - 94 90½- 93¼ 91½- 95 95 - 99¼ 94, - 95~ 

Ge 1., gold, 1921. ... . 4 48½- 48½ 45 - 48 45 - 48 43 - 44 42 - 44 42 - 42 35 - 40 43 - 45 45 - 45½ 47 - 51 4c9¾- 52½ 4,5 - !19 
Omiha& St. L,-lst .. 4 .... - 42 - 42 47 - 47 46 - 50 45 - 45½ 45 - 45½ 46 - 46 46 - 46 ... . 40 - 40 

Ex i"unded coupon .... 4 .... - . . . . . . . 41 - 41 .... 
Trui.t receipts......... . ... - ........ - - .. .. 41 - 41 

Oregon & Cal.-lst .... /i .... - .... .... . ... 74 - 78 .... -
O1."eg. R'y & Nav.-lst.6 104½-108¼ *105 -108¼ 107 -108¾ 108 -109 102½-108 101 -105½ 101 -104¼ 103¾-106½ 107¾--108 108¼-109½ 109¼-110 110 -112 

Consol., 1925 . ....... . :5 60 - 66 66 - 71 70 - 73½ 72 - 74 62¼- 72¾ 60 - 63½ 61 - 61 68 - 71 72½- 73 .... - . . .. 71 - 71 
Trust 1·eceipts ..... ... ... ... - .. ... ... - 60 - 60 61 - 61 62½- 72½ 73 - 75 70¾- 76½ 71¼- 71¼ 71~,!- 75 
Collat. trust, 1919 . . :; .... - . .. . 48 - 50 4.8 - 50 52 - 53 49 - 53 . . .. 45 - 51 .... - ... ..... -

Trust 1·eceipts ..... ....... - ........ - 50 - 50 
Ore,i. Imp. Co.-lst .... 6 92½- 97¾ 95 - 97 96 -100 101 -103 101¼-103 99 -100¼ 96¾- 99% 99¾-103 lOi¼-106¼ .... - ... 100½-103½ 96 -100 

Consol., gold, 1939 .. ~ 46 - 51½ 49 - 51 51½- 60 55½- 58 52 - 56½ 52 - 55½ 52 - 55¾ 55 - 59¾ 59¼.- 65¼ .... - . .. . 48 - 57 48 - 52 
Penn. Co.-lst, coup.4½ 106 -106½ 106½-107¼ 108 -110 111½-112 113 -113¼ 112½-113 .... - ... 110 -110¼ 110)4-112 110¾-111 110¾-111¼ 110¾-113 

Registered ......... 4½ 105 -105 107 -107 106 -108¾ 108¾-109% 110 -110 •110 -110¾ 108¾-109¼ . ... - .... 110 -110 109¼-110 109 -110 
.Pitts.Ft. \V.&C.-lst. 7 .. . - . ... 135¼-135¼ 134½-135¼ 136 -136 136¾-136¾ .... - ..•. 134c½-134½ 137 -137 .. .. - .... 138 -139 112 -142 H3 -143 

2d., 1912 ..... ....... ? 133 -133 - . . . 135¼-135¼ .... - - . •• 133½-133½ ..•. - ......•. - •.•... •. - ........ - ... . Hl · 14.l 
3d., 1912 ............. 7 129 -130 .... - - .... 131 -131 ...• - .... 132 -132 .... - •••.... - ........ - .•.. 130½-130½ 132½-132¼ 

Cl. & Pitts., con.,s.f.'7 .... - - ... . 119½-119½ 119 -119 118¾-120 . ... - ... 118 -118 
Gen., 1942, ser. A .4½ .... - .... 106 -106 

St. L. V.& T. H.-lst.7 .... - .... 107¼-107¾ .•.. - ... 109 -109¼ 109)4-109¾ .. .. - •. ., 107 -107 .... - .... 107¾-107¾ 108¼-108¼ 108½-108½ 109 -109 
2d, 1898 ........... . .. 7 . . . . - - .... 105%-106½ . • • . - .... .. . · -
2d, guar., 189S ..... 7 .... - ... . 108 -110½ .... - - .... .. .. - .. 

GT.R.&lnd,,1941.4½ .... - .... 101 -101 .... - - .... 101¾-103½ . .. - .... 101 -101 103 -103¼ 104 -105¾ 105½-106 
Un. N. J. RR. & C ... 4 .... - - .... 106¾-107¼ . ... - .. 107½-108 108 -108½ .... - .... 108 -108 108¼-109¼ ... - .... 110 -110 

Peoplel!l'G&·C.,Chi.2d.6 97½- 99!1-,t • 99¾- 99¾ 98 - 98 98 -102 101 - 102½ 99 -100 .... - .•.. 100 -101 102 -102¼ 102½-102½ 10!½-105 102½-102¼, 
1st, guar., 1904 .. . ... 6 .... - ... . .... - . . . . . .. 107 -107 .... - ........ - ........ - - .... 111½-111¼ .... - ... . 
1st, con., 1943 ........ 6 93 - 93½ 90 - 91¼ 91¾- 92½ 89¼- 90 88½- 88½ 88¼- 93½ 91¾- 93 90 - 91½ 90½- 90½ *89 - 90½ 89½- 01 90~- 90¼, 

Peo. Dec. & Evansv.-
lst, 1920 ..... ......... .. ti 74 - 80 
2d, 1926 .. . . .. . ........ ll 19 - 25 22 - 24 
Evn.m1v. Div., 1 Mt ... . fi 75 - 75 74¼- 75 

Ex-interest. 

77½- 77½ 85 - 85 82 - 87½ 86¼- 86¾ 83¼- 83½ 8!½- 05 
22 - 25 27 - 28¼ 24 - 27½ .. . . - 25 - 25 22 - 27 
n-n %-M ~-~ AA-~ ~-N 

95 - 95 
27½- 27½ 28 - 29 
92 - 92½ 94 - 94 

96 - 96 
25 - 27,!,,,!"; 
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RAILROAD AND MISCELLA EOUS BO :rDS. 

:::::::.============-================================================================--:::::_:.::. 
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BONDS. 
JANUARY FEBR'RY. MARCH. ~RIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBER_ NOV'BER. DE~BER. 

~ow'. High Low.High Low.High Low. Hhrh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Peo. & Eaet,-lst, con.4 71 - 73 72 - 74 73 - 78 74 - 84¾ 72 - 74 72¾- 73 73 - 74¾ 69 - 74 75 - 78¾ 75 - 75¼ 75 - 76¼ 77 - 7ij 
Income, 1990 ......... 4 15 - 15¾ 15¾- 16 17¾- 19 19¼- 20 1511,!- 113 .... - ........ - - .... 18 - 18 17¾- 1~ 17 - l'i½ .. . 

.Peo. & Pck. Un.-lst .. 6 113 -113 111 -111 . .. - ........ - ... . 108¾-108¾ 10931) -109¾ .... -
2d mort., 1921 ...... 4½ .... - 63 - 63 65 - 65 6~¾- 64 .... - ....... . 64 - 64 70 - 70 67¼- 67% 

iPhila. & Readlna--
General.. .... ........... . 4 67¾- 71¾ 72 - 75½ 74¾- 78 74¼- 77 73½- 76~i 75¾- 76¾ 75¾- 77 75 - 80 77½- 80¼ 76¾- 78½ 75¾- 79½ 74 - 76¾ 

Rea-istered ... .. .. .. 4 . .. . - . . . . .. .. - 74 - 76½ .. • • - ... . 
1st pref. tnc,, 19ii8 . . :; 31 - 84¾ 34;',,4- 36¾ 36 - 39¾ 34 - 38 28!,s- 34¼ 27 - 30¾ 27½- 30¾ 29 - 37 32¼- 37 29¾- 84 28 - 32 22 - 28¼ 

21¾- 26 20¾- 23½ }8¾- 22½ 14½- 18¼ 
17 - 21¼ 16¾- 19¼ 14 - 17¾ 11 - 14¼ 
19¾- 23 .. .. - • .. . .. .. - .. . . 14 - 14¾ 

2d pref, inc., 19ii8 . ... :; 19½- 24½ 24¼- 26¼ 24%- 27¾ 22½- 26¾ 18¾- 22½ 20¼- 21¼ 18¾- 21½ 21¼- 26 
3d pref, lnc .. 19:;S .... :; 16½- 20 19½- 21½ 19 - 21¼ 17¼- 20½ 13½- 17% H - 16 14½- 16 15¾- 21¾ 
3d pref, inc., conv .. .. :; 23 - 23½ .... - ........ -
Deferred income ...... ti 4½- 5¾ 5¾- 5~.! 5½- 6 4½- 5¼ 4 - 4¼ 4 - 4 4¼- 4½ 5 - 5¾ 4¼- 6 4 - 4¼ 4 - 4 2 - 4 

P.c.c.& St.L,-.. A".4½ 100½·102 101 -102½ 103 -103½ 101%-103 103 -103½ 103 -103½ 103 -104 - . . 105 -106¼ 103%-104¼ 104½-105 105½-105~ 
Serles B, 1942 . ..... 4½ 101½-101¾ 102 -102¾ 102¾-104¼ 101½-103 . ... - . . . . 103 -103½ 103¼-104 104 -105½ 105¾-106¾ 103¾-104 104¾-104½ 105 -106 

Pitts.Pain,& F,1916.~ .... - - .... 94¾- 94¾ .... -
'.P. Sh. & L. E,-lst, a-.. :; .. .. - 86 - 86¾ .••• - ........ -

1st, consol., 1943 .... :; .... - ... . 60¾- 81~ 
Plttsb. & West.-lst .. 4 83 - 84 81 - 85 83½- 84½ 84¼- 88 85½- 88 84!-1,i- 86½ *81 - 85 82¾- 85 82 - 84 81 - 83 79½ 82¼ 31½- &5¾ 

Mortgage, 1941 ...... :; .... - 80 - 80¾ 80 - 80¼ . .. . - . . .. . ... - .. 
Pleas. Val. Coal-lst.6 100 -100 .... - .. .. . - .... . ... - .... 100 -100 100¾-100¼ 
'Proc.&G.-lst, 1940.6 .... - ... . 110 -110 - .... 115 -115 .... - • . . . 112 -112 .... 112 -112 .... - ... . .... -
Rich. & Danv.--r✓ons .. 6 106½-108¾ 109 -110 111)4-115 115 -116 116 -116¾ 117¾-118¾ 117 -117¾ 115 -117 115¾-117½ 117¾-120 120 -120¾ l ~0¾-121¾ 

Debentm·e ........... .. 6 .. .. - - .. . . 00 - 90 .. . - . . . . 96 - 96 100 -109 
Con. :rtl., a-old, 1936.ii 65 - 65 - .. . . ... - ... .. . -

Trnst 1·eceipts....... . 65 - 67 67 - 71 67 - 71 . ... 
~ Stampe,• . .. . .. .. .. . . . . . .. . - - . .. . 68 - 68 70 - 73 70¾- 71 71 - 72 70 - 75 74¾- 87 87 - 88 87¾- 88 87 - Bi¾ .. .. 
Wash. O. & "\V .. lst .4 .... - 79 -81 ... . 
Equip, s, f., a-,, 1!909 i> .. • - .... 94 -100 94 - 98 90 - 96 .• . • 
Debenture, st'p'd .. .. :; .... - 90 - 93>2 P.t - 93 

Rich. & W. Pt. Te1•.-
Trust ..... ...... . , .. ...... 6 .... - 44 - i4 

Trust receipts... ..... 40 - 46!,s 41¼- 60 48 - 52½ .. . -
Stamped ....... ........... - 52 - 57¾ 52 - 55¾ 54 - 66¾ 54, - 67¾ 56 - 66¾ 66 - 70!14 68 - 69!14 65¾- 67¼ .. .. 

1st, col. ti·u8t, tr.rec.:; 18 - 19¾ 19 - 24 21 - 24½ 23¾- 27½ 23¾- 26¼ 24;l:a- 26¾ 24¾- 26¾ 26½- 32½ 32¼- 35¾ 32 - 33¾ 30¾- 32¾ .... -
Rio G.W.-lst, 1939 .. 4 68½- 70 67½- 69¾ 68 - 69¾ 68¾- 71 65 - 68½ 6e - 68¾ 62 - 66¼ 62 - 67½ 66 - 67 65½- 67¼ 67¼- 71½ 69 - 71 
Rome Water. & Oa-.-

Con. 1st, ext ........... :; 113½-114¾ 114½-115¼ 115 -115 114 -115¾ 115½-117 116 -116 116½-117 116¼-117 116½-119 115!,s-117 116¾-117 117 -119¼ 
- .. . . .. .. - .. .. .. .. - .... 104¾-105 .. .. - - .... 104 -104, Ut. & Bl. R.-1922 .. 4 101 -101 102¾-102¾ .... 

-St. Jo. & G'd Isl.-lst.6 66 - 66¾ .... - .... 62 - 67¾ 66¾- 69¼ 65 - 65¾ 61¾- fl7 64 • 67¾ 64 - 66 65 - 65 60 - 63 .. .. - .. .. 58 - 58 
Trust 1·eceipts ........ . - .. .. 59 - 62 57¾- 68¼ 
Kan. C. & Om., lst .. ii ... . - - .. .. .. .. - . .. . 47¾- 47¼ .. .. - .. .. . .. . -

@t. L. Alt. & T. H.-
lst .......... ......... ..... 7 lOOni-102 . . .. - .... 102¼-102¼ 102!,s-102¼ 102½-103 
:Jd, pre1 .................. 7 103¾-104 101 -101¾ IO.l.¼-101¾ 102¼-102¼ 102¼-102½ 102¼-102¾ .... -
2d, income .............. 7 100¾·102½ 10~½-103 102~103½ . .. . - .... 100¾-100¼ 100!,s-IOO¼ . • .. -
Dividend bonds .. .... . 6 .... - - .... 65 - 65 70 - 70 .... - 78½- 78¼ 78¾- 81 81¼- 85 86¼· 86½ ... 
Ch. St. L. & Pad.bt.:; .... - - ........ - .... 102½-103 . .. . - .... 103¼-103¼ .... - ... . .... - - .... 00 - 00 
Belle. & So. 111.-lst.8 .. . - - ... 112 -112 108 -108 .... - .. . . ... - .... .. .. - .... 106 -106 106 •107 
St. Lou. South., lst.4 . .. - 85 - 85¼ .... - ........ - .... 110 - 90 .... - .... 80¼- 80½ .... - ....... - ....... . 

-St. Louis & Iron Mt.-
1st, extension .... . .... :; 102 -103 100½-101 101 -102¾ 102¾-103 Hl2¾-103¾ 102½-103¼ 102¼-102¼ .... - ... . ... - ... IOI¾-101¾ 101¼-103 102¾-103¼ 
~d, 1897 ...... ........ .. ,- 102 -105 104½-105¼ 105 -107 107 -100 104¼-105¾ 104 -104 104 -104 104¼·105 106 -106¾ 106¼-108 105 -105¼ 105½-106 
Arkansas Branch .... ,- 100 -100 100 -100 - .... 103 -103 103¼-104 00¾-100 100¼-100¼ 100 -100¾ 10()%-100¼ 101 -101½ 101¼-101½ *99 -100 
Cairo Ark. & Texas. 7 97½- 97¼ 99 - 99 07 -102 103 -103¼ 103¾-103¾ 97 - 97 99 - 99 - .... 101 -101 101 -101 98 - 98 
Gen. consol. & 1. a- .... :} 71 - 74 73 - 7-1 73 - 79¾ 777-C- 81 75 - 80½ 75 - 78 75 - 76 75 - 79 79 - 83¾ 78¾- 80 79½- 80½ 78¾- 80 

Stamped, guar .. .... :; .... - 76 - 76 .... - .. .. 75 - 75 .... - . .. . 75 - 75 . . .. 79 - 79 79 - 79 ........ - •••• 
!.St. L. & San Fran.- 1 

2d, class A .............. 6 101 -107¼ 107¾-110 .... - .... lUf -113 108¾-109¾ 110¾-112 .... - - .... 113 -113 lll¾-112 112 -113 113J1i-114¾ 
ClaH B .... .. .... ....... . 6 101 -107¼ 107¼-110½ 110 -110 112)4-113 108½-112 110¼-112 111 -111½ 111 -111 113 -113 *111¾-13½ 112 -113¼ 113¾-114¾ 
Class c .. ............... .. 6 101 -107¼ 107½-109 110¾-110½ 112 -113 1()8½-112 110¾-112½ 111 -111 111 -111 113 -113 111¼·113~ 112 -113½ 113¾-lU¾ 
Equipment, 189:i .... . it 100¾-100¼ . . . . - _ • . . . . . . . _ 
General mort .......... 6 82 - 90 90 - 90 95 - 95¾ 97 • - 98 93¾- 95¼ 92¾- 96 86 - 9:i l:lO¼- 94½ 95½- 95¾ 95 - 95 95 -102½ 101 -106¾ 
.General mort .... .... .. :; 70 - 73 . . . . - .. .. 79 - 81 82 - 8:i 81 - 82 81 - 85¼ 79¼- 81½ 82¼- 83¾ Si - Si . . . . - 90½- 93 
Consol. morta-aa-e .... 4 37 - 43¼ 44 - 46 45 - 51½ 49 - 51 44¼- 46¼ 46 - 52¼ • .. - .... 40 - 44¾ 42 - 43¾ 30 - 41 38½- 45 44¾- 53~ 
1st, trust, 198'7 ...... . :; .... - 67¼- 70 67 - 68 72 - 78 .... - 73 - 73 
Ft,S.\1-Van.B,B. lst.6 .... - - ....... - 90 - 90 

'St. Louis Southw'n-
lst, 1989 ................ 4 66¾- 58¾ 55¼- 58¾ 
~d Inc., 19S9 .......... 4 16¼- 20 16½- 19½ 

::St.P.&Dul.-2d,191 '7.~ 103 -105 103 -103 
l ■t, 1931 .. . .... ........ :; 112½-112½ .... -

rSt. P. Minn. &Man.-

56¼- 61½ 60 - 62¼ *55 - 68½ M¾- 56¾ 53 - 55¾ 53},!- 6(1 
16¼- 20 18 - 20¾ 14¾- 17 15 - 16¼ 14~· 15¼ 14 - 20 

- . . . 103 -103½ 103¾-104 10:le -104 
... - . . .. 113 -113 113¾-113¾ 114¾-114¾ .... - .... 114 -115 

67½- 60½ 68¼- 69¾ •57 - 61 59:Ji- 62¾ 
18 - 20 16¼- 18¼ 17¾- 20½ 18 - 19¾ 

- .... 102 -104 .... - .... 103½-103¾ 

1st, 1909 ....... . . ...... , 107 -107 108 -JOB 100~-110~ .... - _ ....•.•• _ . ....•. _ 
<;id morta-., 1909 ..... 6 117 -117 118 -118 120 -120¼ 118 -118¾ 118 -118 118 -118 117 -118½ 118 -118 119¾-119½ 117 -118 118)4-118¾ 118¼-118" 
Dakota Extension .... 6 115½-115¾ 116~-116½ 118¾-120 119¼-121 •117¼-118 118 -118 118 -118 .... - ... . 118¼-118¼ 119 -119½ 117¾-118½ 118 -118 
l■t, consol., coup .... . 6 115 -116½ 116%-116¾ 117¼-122 120½-121 121 -121½ 120¾-121½ 116 -116'¼ 118 -118 118¾-119 118¾-120 119¾-120 120¼-121¼ 

Re,dstered .............. - ........ - ........ - ........ - .... 117¾-117½ .... - ........ - .•.. 114 -114 
'Reduced to ......... 4¾ 97¼- 99¼ 98¼- 99½ 99¼-100¾ 100¾-101¾ I00¾-101¾ 101 -102!,s *W¾-100¼ 100¼-101 101 -101½ 101 -101¾ 101¼ 102¼ 102 -102¾ 
Montana Ext .• lst ... 4 84 - 84½ 85 - 86 85¼- 87 87¼- 89½ 86¼- 88 85¼- 86 85 - 85¾ 85 - 85 84¼- 8:i¼ . ... - .... 85 - 88½ 84 - 85¾ 
Minn. Union, 1922 .. 6 .... - . . . 116¾-116¾ . ... - .... • • .. - - ........ - .... . ... - .... 120 -120 
Montana Cent., let. 6 .... - .... 109¾-110 110 -111¾ 115 -115¾ 113¾-115¾ 112¼-114¼ 110¼-lll 111 -Ill 110½-112 110¾-112 118 -114 111} -116 

1st, a-uar .. 1931 .. .. :i 97 - 98 99 -100 99¾-100 101 -101½ 101 -102 100 -102 98 - 98 .... - .... 99¼-101½ 100 -101½ 102 -102 102 -103 
E. Minn., 1st, 1908 .. :i .... - .. .. 102 -102 .... - .... 102 -102 102 -102 101 -101 101 -1017-1: 101 -101 101:Ji-101¾ 99¼- 99½ . ... -

-San An. &Ar. Pass-
lst, 1943, a-old, gu ... 4 60¾- 66 63½- 58 54'¾- 57½ 67½- 69¾ 56 - 58 54, - 65¾ •51 - 65 51 - 65 56 - 67¾ 54¾- 66¾ 55 - 58¾ 56¾- 58¼ 

·s.F.&N.P • . lst,1919 .. :; .... - 88 - 97½ .... - - ........ - 90 - 90 
8. V. & .N ,E.,lst,1989.4. 70 - 'i4 72¼- 74¼ 73 - 76 74 - 77 73¾- 73½ 70 - 72'A 67 - 73 68¼- 72¾ 75 - 75¼ 75 - 77½ 74 - 75½ 75 - 75 

'8outh Carollna· .. 
let, ex Apr.,'91, cp .. 6 .... - .... 1•5 -110 .... -

'.South Yuba "\Vater .... :; .... - - ... 101¾-102 1027(-102¾ 103 -103 
eouth'n Pac, Cal-lst .. 6 .... - .... 107¾-108 107¾-108¾ 107!,s-107¾ 108 -108 107¾-107¾ 104 -107 107 -107¾ 109!,s-109¼ 106½-106½ 107 - 108 108¾-109¾ 

let consol., 1938 .... :; 88 - 88 88 - 90½ 90¾- 91¾ 88 - 91 85½- 85½ .... -
1st, consol., 1937 .... l) .... - 91 - 91½ •89¾- 91¼ 90¾- 91 90 - 91½ 90 - 91 
Au.&N.w., lst,'41.:i 78¼- 80¾ so - BO½ so - 80¾ so - 81¼ 80¼- 83 83¼- 85¼ 81¾- 83 s1 - 82 

91 - 92¾ 91 - 93 •90¼- 91¾ 90¾- 91¾ 
81¾- 86½ 86¾- 89 88 - 89 88 - 88¾ 

- . . . . 92¼- 93 !!2¾- 92¾ -So. Pac., Ariz., lst .... 6 92 - 9!¾ 91 - 91 01 - 03 92¾- 93 92 - 93 92¼- 92¾ 88 - 89 .... -
so. Pac., N. Mex.-lst.6 9o¾- 98 97¼- 97~ 07~~- 98¾ 98 - 98½ 97¾- 98¼ 97¾- 98½ 94¼- 96 95¾- 98 977,,§-100½ 101 

.s;~i;;~c!:.~: ~~::~!!:f ::: = ::::c: = :: ::1:: :: = :::: ::·· = :::.1
:::: = :::: .... = ·: :/::: = :::: ,:::: = ::::c: = :::· :::: 

-103 102 -103 102¾-103¾ 
- • • • . 86½- 88¾ 87¾- 91¼ 
- .... 112;4-ll4 ll3¾-115 

Tenn. Coal & Iron- I • 
•.rennessee Division .. 6 75 - 77 80¾- 83 85½- 85½ 79 - 82 82 - 83 80 - 81 78 - 78 78 - 78 *75 - 77¼ 74 - 'i6 
Bir. Dlv.,lst ......... ti 77 - 80 82½- 86 85 - 87 82¼- 85¾ 83 - 86 81 - 81 80 - 85 - .... 80 - 82 79 - 83 83 - 84 
Cahabu. Coal, 1st .... 6 .... 85 - 85 

'-!_erm'l of St. Louis .. 4½ .. . - .... 100¾-100½ .... -

• ~x-in terest. 
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RAILROAD AND MISCELLANEOUS BONDS. 60· 

1894-Concluded. 

JANUARY FEBR'~I MARCJI. APRIL. M.AY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BEB. 
BONDS. ------ ---- ---- ---- ---

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High I.ow.High Low.High Low.High, ----
Texas & :N. Orleans-

1st, 190:i . ·············' .... - ... . . ... - .. .. 110 -110 110¼-110¼ .... - .... . ... - . ... . ... - . ... . ... - .... - .. . .... - ... .... - . .. . ... - . ... 
1st, consol., 1943, ii.:i 90¾- 92¾ 90 - 90¾ 90¼- 91¾ 91 - 91~ 91 - 92¾ 92¼- 93114'. 90¼- 92 91 - 92¼: 91¼- 92½ 91¼- 92½ IH¾- 92½ 92 - 9~ 
Sab. Div., lst .. . .. .... . 6 102 -102 .... - .... .... - . .. . 104 -104 .... - . ... .... - . ..... - . ... .... - . ... 103½-103½ . .. . - . .. . 105 -105 105 -105 

Tex. & Pac.-lst, E.D.6 .... - . ... .... - .. . .... - ••· .... - .... .... - . ... 104 -104 .... - . ... .... - . ... .... - . ... - ... . . ... - . .. . . ... - . ... 
lat, arold, 2000 . . ..... . :i 72!':(- 77¾ 76¼- 78¼ 76!1i(- 84¾ 82¾- 85 83¼- 85 80¼:- 82 80 - 82 81¼- 88 87 - 87¾ 86 - 87¾ 86¾- 90¼ •86!,i- 8 
'Id, a-., Inc., 2000 .. .. . :i 17¼- 23% 20l':(- 23¼' 20¼- 25¼ 23¾- 26¼ 21 - 24¼' 20¼- 24 21 - 23 21¼'- 28¼' 25 - 28 24¼- 26¾ 24%- 27½ 2-!¾-

Third.Avenue (N. Y.) 
1st, 193'1 ... .......... .. . :i 111 -112¼ 118¼-115 114}(-115 114}(-116 117¼-117¾ 118 -118¼ 115¼-116 118¾-119¼ .... - ... 118¾-119 118¾-119¾ 120 -120¼ 

Toi. A. A. &Cad.,'1'1.6 .... - . .. . .... - .... . ... - . ... .... - . ... .... - .... . ... - ·•• · .... - . ... 66 - 71 65 - 68¾ 70 - 73 71 - 72 68¼- 69 
Tol.A.A.&:N.M., lst.6 .... - ·•• · .... - . .. 65 - 55 70 - 70 60 - 70 .... - . ... .... - . ... 70 - 78½ 74 - 80½ 77 - 86½ 80 - 85 80 - 81 

Trust receipts ......... . - ... . .... - .... .... - .... .... - . ... .... - .... . ... - . ... .... - . ... . ... - . ... . ... - . .. . .... - . ... ... . - . ... 80 - 80 
l ■t, con■ol., 1840 .... :i 82 - 82 ... - .... 80 - 30 .... - .... .... - .... .. - . . . ... - . ... .... - . ... 30 - 30 . ... - . ... . - . .. . .... - . ... 

Toi.A.A.& G.T.-ht .. 6 .... - . ... .... - . ... . ... - . ... 75 - 75 76 - 82 .... - . ... .... - .... 75 - 78 78 - 81 82 - 85 85 - 85 . ... - .... 
Toi. A. A. & Mt. Pl.-6 .... - .... .... - . ... 60 - 62 65 - 67 70 - 72 . ... - . .. . .... - . ... 74¼'- 74¼' .. .. - . ... - ... . .... - . ... . ... - .... 
Toi.& Ohio Cent.-lst.:i 104 -105¼ 105¼-107 106¾-107¼' 107¼'-107¼ 107½-108 107¼-107¼ 103¼-104 lOi¼-105½ 105¾-107 107 -107 110 -110¼ llQ¾-111 

\l' est. Div., l■t, '3:i .:i .... - . ... 102½-104 102%-103¾ 102 -102 102}(-102¼ 101¾-101¾ 103 -103 104 -104 104c -104¾ .... - . .. . 103 -105 . ... - .... 
T.P.&W.-ht, 191'1 .. -l 78¼- 79 78¼- 79 79 - 84¼ 83¼- 84 82 - 83¾ .... - ... . 68 - 60¼ . .. . - . .. 71 - 71.'U 73 - 75 72½- 74 72 - 7 

Funded coups., 189:i . .... - . ... .. .. - ....... - . .. . .... - . ... - .... . ... - . ... .... - .... . ... - . ... . ... - . .. . .... - . .. 68¾- 60 68 - 68 
Tol.St.L.& K.C.-ht.6 58¼- 60 58¼- 60 60 - 62 61 - 64 60 - 61 .... - ... .... - .... 56 - 56 59!4- 59¼ . ... - . ... 62~(- 62¾ 61¾- 62~ 

Trust receipts ...... .... 58¼- 58½ 58¼- 58½ 59¼- 63 60¼- 61¾ 60 - 60 59 - 59 58 - 58 55¼- 57¾ 57½- 62½ 59;.,j- 60¾ 59¾- 62½ 60 - 62½ 
Ula. & Del.-lst, con .. :i 99 -100 98¾-100 99 -100¼ 100 -100¼ 99%-104 101%-101¾ 101½-101¾ 101¼-102¼ 102 -102½ 102¼-103 103 -103% 101¼-102 
Union Pacific-
ht, 1896 ................ 6 *101-104¾ 104 -1053-4 104¼-105 105¼-107 105,ti-106 102%-106 103%-1043-4 103¾-105 104¾-105¼ 105}(-105:J( i03¼-106¼ 103¼-104 
ht, 189'1 ............... 6 101 -103% 104 -105 104%-106 106 -107 106 -106 103 -107 103¼ 10!¼ 103!14:-105¾ 105¼·106¾ 105½-106¼ 104 -107¼ 10,1 -104,t 
l■t, 1898 ............... 6 102 -105 104¼-106¼' 106¼-108¼ 106½-108¼ 107 -108¾ 103 -107¾ 103¼-104¾ 104 -106¾ 106 -107 106¼-107¾ *105-108¼ 105 -1 
ht, 1899 ............... 6 105 -105¾ 106¼-107¼' 108 -108¼ 109 -111 .... - . . 103}(-107¾ 104 -105 104¼-107¼ 107 -108 107}(-107¾ *106¼- 109 106¼-106 
Slnklnir fund .......... . 8 95¼-100 100 -103 *99 -100¼ 100}(-102 98¾-101¼ 90 - 97½ 91 - 97 95}(-100 •oo - 99 95 - 97½ 97 - 99 97¾- 99 
Collateral Trust ..... :i 70 - 70 .... - ... . .... - . .. ,. .... - .... .... - . ... 61 - 61¼ .... - . ... . ... - ... . 69¼- 69½ 69 - 69 ... . - . .. . 71¼- 72~ 
Collateral Trust ...... 6 70 - 76 .... - .. 61 - 61 .... - . ... . ... - ... . 78 - 80 . ... - . .. . 75 - 80 84 - 84 . ... - . .. . 89 - 90 91 - 93 
Collateral Trust .... 4½ {9 - 49 45 - 47 46 - 46 44 - 46 41¼- 41¼ .... - .. .. .... - . .. . 40 -4.4¾ 44½- 44¼ 40 - 40 .... - . ... 40¼- 40¼ 

Tr11st receipts,. ....... . .. .. - . ... .... - . ... .. .. - . ... ,n - 41 40 - 41 ... . - .... ... . - .... . ... - . .. . . ... - . .. . ·•·· - ... . .. - . ... 40¼- 40¼ 
Col. tr. notes, '94, g.6 82 - 88 •88 - 91 90 - 92 91¼'- 92¼ 89 - 92 82 - 89 82 - 86 82 - 90 88 - 90 85 - 89 86 - 89 87 - 89 
Kan.Pac.-lst, 1S9ii.6 104 -105 .... - . ... .... - . ... 103 -103 103 -103 101 -101 102¼-102¼ 103 -103 103¾-104 104 -104 .... - . ... 105 -105 
l■t, 1896 ............ . 6 102 -106¾ 103 -10{½ .... - . ... 105 -105 . .. - . .. . 101 -105 101 .-101 104 -105 105¾-105¼ 105¼-105~ 105!':(-106 105:J.(-107 
Denver Div •....... . .. 6 101 -107¼' 106¾-107¼ .... - . ... 108¼-108¾ 106¼-109 104¼-106¾ 104 -104~ 104 -106 105½-106¼ 106 -106¼ 100)4-107 107 -108¾ 
1st, consol ...... ... ... 6 82 - 87 87 - 90 89 - 97 89 - 97 83 - 89 72 - 82¼ 74 - 81 78 - 87 80 - 86¾ 75¼- 79 75 - 80 75¼ 77 

At. Col. & Pac.-lst .. 6 40 - 46 44 - 46 45 - 49 4.4¼- 50 40 - 45 40 - 40 38 - 38 39 - 40 .. .. - .... 35 - 35 40 - 42 39 - 40 
At. J. Co. & W., lst.6 ... . - .... .. - . ... 43 - 43 40 - 40 .... - .. .. .... - .... . ... - . ... . ... - .... 38 - 40¾ 26 - 26 .... - .... . ... - . .. 
Oreir. Sh. Line-lst ... 6 75 - 87 87 - 01 89 - 92% 88 - 91¼ 84 - 87" 76 - 82 78 - 82 78 - 87½ 84 - 87½ 79¾- 84 81%- 88 87 - 91 

Trust receipts .. ..... ... - ... .... - . ... .. - . ... ... - ... . .... - .... - ·•• · . ... - . ... . ... - . .. .... - . .. . . ... - 86 - 88 88 - 91 
Or.Sh.L. & U.N.,con.5 48 - 51¾ 51½- 56 52½- 54 54 - 56¼ 47¼- 54~ 43 - 48 40 - 46 43 -4~ .... - .... 43 - 46¼ 42¼- 46¼ 45¼- 49 

Collat,Tst.,1919,g.:i 44 - 44 45 - 49 45 - 45 46 - 55 41 - 43 40 - 40 .. .. - ... . 36 - 38 .... - ... .... - . .. . .. .. - . ... . ... - . .. 
Utah Southern-Gen.~ 80 - 85 81 - 82 86 - 90 87 - &I 80 - 80 .... - . ... .... - . .. . 81 - 81 85 - 85 . ... - . ... 80 - 86¼ 83¼- 85 

Ext'n, 1st, 1909 ..... 1 80 - 80 .... - . .. 84 - 84 .... - .... 82 - 82 .... - . .. .... - . ... 79 - 82 . ... - .... 80¼- 81 75¼- 86 .... - . .. 
U .Pac.Den,& G.Con.6 42 - 46 44 - 45 46 - 471¼ 45 - 48M 40 - 45½ 31¼- 37¼ 32 - 35¼ 33!,:!- 4G¾ 31) - 41 37 - 40½ 37¼- 42¼ 39 - 40 
Un.Pac.L.&Col.,lst.a .... - . ... .... - . ... 47 - 47 40 - 49 .... - .... 37 - 40 .. .. - . ... .... - . ... 45 - 47½ 40 - 40 40 - 45 . ... - . .. . 

U. S. Cordage-1st ....... .... - . ... ... - ·• ·· . .. - .... .. .. - ... . 70 - 82 82 - 87¼ 80 - 83¾ 82 - 83:1( 77 - 82¼ 71 - 77¼ 65 - 77 60 - 72 
U.S. Leather-191ii .. 6 104¾-105¼ 104 -105½ 105 -106¼ 106¾-107¼' t103¼-04¼' 104¼-106¾ 106 -108¼ 108¼-109 109 -110½ 110¼-112¼ 109 -110 109¾-110 
Utah & No.-fl., '26 .. . . ii ... . - . .. . .... - . ... ... - . ... .... - .... . ... - ··• · . ... - . ... .. . ... 55 - 55 . ... - .... ... . - . .. . ... . - . ... . .. - ... . 
Vlrarlnia Midland-

General, 1936 ........ :i 70 - 71 75 - 75 80 - 88¼ 88 - 90 86 - 88 86 - 90 90 - 92¼ 93 - 93,( 93¼- 96¼ 97 - 99 95 - 96 94 - 96 
Gen., gun.r.stamped . .1 72 - 72 73 - 76 80½- 80 88 - 90 87 - 88 86 - 90 92½- 92¼ 93 - 93 94¾- 97¾ 97 - 97½ 95 - 96 94¾- 96 

Wahn.sh-
1st, gold, 1939 ........ 5 102 -103¾ 103¼-lOi¼: 104 -106½ 106 -107½ *103¾-05¼ 103 · 104 101}(-103¼ 102¼-104% 104¼-106 104¾-107 •103¾-105 104%-105 
2d mort,, a-old, 1939.6 72¼- 76¾ *70 - 73¾ 70 - 75¼ 74 - 79¼ 73¾- 77¼ 73 - 75 69¼- 74 66 - 73 67¼- 73!,,( 65¼- 71¾ 69 - 72 69½- 71¼ 
Deb. inc., 1939, s. B .ti .... - . .. . .... - . ... 21 - 27 25½)- 28% 21 - 24 26 - 27 22 - 22 24¾- 26 25 - 27¾ 22 - 23 23¼- 24 20¼- 20¼ 
St.L.K.C.&N.R'l E.1 105}(-105¼ 105¾-107 103¼-104 1047-(-105¾ 105 -106 105 -105¼ 105¼-105¼ .... - .... 102¼-102¼ 102¾-104¼ 104¼-104% 10!¾-104¾ 

No. Mo.-lst,1891>., 103 -104 104¾-104¾ 104¾-105 105¾-107 106¼-107¼ 106¼-106¼ *102¾-103 103¼-103¼ 103¾-103¼ 104¼-105 105 -105¼ 105¼-105¼ 
8t.C.B'a-e, lst,190 "' .6 ... - .. . .... - . .. . 107¼-107¾ .... - .... ... - . .. . .... - . .. . ... - .. . ... - . ... ... . - . .. . .. .. - .... ... . - . ... . .. - . ... 
•». & Ch. Ext. l 940 .. a 97¼- 99 99 -100 98 - 98¼ 98!,i;-100¼ 100¼-101 101 -101 98 - 98 96 - 98 98 - 99 98 - 99 98%- 09 99 -100 

West. N. Y. & Penn.-
lat ........................ :i 98~-100¼' 99 -100 99 -100!14: 100 -101¼ 100¼-101¾ 100}(-101 97 - 97¼ 97 -101¼ 102 -103¼ 103 -103¼ 103¾-104¾ 104!14:-106 
2d M., a-,, 192'1 .... 3-0 19¾- 22 18¼- 20¼ 19 - 20,, 20¼- 21¾ 20 - 21 .... - ... . .. .. - . .. .... - .... 24¼'- 24¾ 24¾- 24¾ . ... - . .. . . ... - . .. 

Trust receipts ......... .. .. - . ... ... - . .. .... - ... . ... - . .. . 20¼- 20¼ 20 - 21¼ 19¾- 20~. 21¼- 26 24¼'- 25¾ 24 - 25¼ 24¼- 25¼ 24¼- 25¼ 
W. Union Telea-raph-
Redstered ............. 7 .... - .... . ... - . .. . 116 -116 .... - .... .. .. - .... .... - . ... . ... - . .. .... - . ... 110 -111 .. .. - . .. . .... - . ... 111¼-112 
Collateral u•ust . .... ~ *103 -104½ 103¼-103¾ 103¼-106 106 -107 106¾-108 108 -109 105¼-106 107 -107 108 -108H L07¼-107% 107¼ ·108½ 108¾-110¼ 

Wheel'a- & Lake Erie-
lat ........................ :; 106½-108 107 -107 106 -107 105 -105¼ .... - .... 106 -106 100 -106 .... - .... .... - . ... 03¼-103¼ 103 -103¾ 102¼-103 
Consol .... .. . . ........... 4 .... - . ... .... - .... ... . - . ... .... - ... . .... - .. .. . ... - .... .... - . ... . ... - .... 74 - 75¼ . ... - ... .... - . .. . .. . - . . 
Ext.& lmp.,ar.,1930.:i .... - . .. . 85 - 92 .... - .... .... - . ... 95 - 95 .... - . ... .... - . ... .... - .... .... - ·•· · .... - . .. . ... - . .. . ... - .. . 
Wheel. Div., 1st ...... :i .... - .... .... - . .. . 99 -100¾ 100¼-100¼ .... - . ... .... - . ... 96 - 96 97¼- 98 - . .. 9i 95 96 - 96¼ 93¼- 96 

Wh. L. E. & P. Coal..:i .... - . ... .... - .... ... . - .... .... - .... .... - . .. . . ... - .... . ... - . ... . ... - . ... - . ...... - . .. 70 - 74¼ . ... - . .. 
Wisconsin Cent'l Co.-
l■t, a-old ............ .... . :i 65 - 65 64 - 76 73:J(- 76¾ 75 - 77 71 - 74 51 - 60 51 - 55 50½- 59¾ 57¾- 59¼ 54 58 54¼- 58 52¼- 54¼ 
Income, 193'1 ..... ... . . :i .... - . ... 13¼- 18 16 - 17 15 - 18 .... - .... 9 - 10 . .. - . ... 8 - 10¼ 10¼- 10¼ 6¼- 9 8¼- 9% .... - . ... 

• Ex-interest. 

BOND8. 
J.ANU.ARY FEBR'RY. M.A Ren. ~L..:_ ~ _J_u_N_E_._ ,_J_u_L_Y_._ ,_A_u_o_u_s_T.-l_S_E_P_T_'B_E_R_. ,_O_CT_o_B_E_R_. ,_N_o_v'_B_E_R. DEC'.BER 

Low.High Low.Hiirh Low.High Low.High Low.High Low.High r,ow.High Low.High Low.High Low. High Low.High Low.High ------------
ala. Mid.-lst, 1928 .. 6 .... - .... 90 - 90 ...• - •••..•.• - •....... - ....... -
Am. Cot. Oil Co.-lst 8 111 -113 110}(-110¾ 110¼-112 111¾-113½ 111¼-113¼ 113 -113½ 113¼-113¼ 111 -114 112 -113 113 -114 110 -111½ l06 -111¼ 
Ann Arbor-1st. '95,a.4 . ... - 70¾- 73 69¼- 70¾ 
Atch. Top. & 8. Fe.-

Gen. mort., !. 989 ..... 4 63 - 6:' 68%- 65¼ 62¼- 68¼ 67¼:- 73½ 72¾- 75 72¼- 76¾ 76 - 80¼ . •.• -
Trust receipts ........... - .. 72¼- 73 71¾- 76¼ 75¾- 81¾ 80 - 83 
Reiiistercd... . . . . . . . . . . . . . - . . . . . . . . - . . . 63¼- 63¼ . • • . - . . . . . . . . - . . . . 73¼- 73¼ 76¾- 76¼ . . . • -

Trust receipts . . .. .. ... . 
Class "A" l9S9, Z¼.4. 16¼:- 20¼ 16¾- 18½ 16¼- 21% 19¾- 23% 21¾- 27¼ 23¼- 26 

77¼- 77½ 
80¼- 84)4 78¾- 82¾ 77*. 79¾ 6d - 78 

76¼ - 76¼1 ... . 
79¼- 79¼ . ... -

1st inst. paid .......... . . . - ... ... . - . .. . . . . - - . . .. 27¾- 2891- 27¼- 34¼ 32¼- 36¾ 31¼- 37¼ 29¼- 34¾ 26 - 30 16 - 27¾ 
Class•• B," 1989 ... .4 17, - 17 .... - .... . . . . 
Incomes, 1989, flO)d.11 .... - ........ - ...... . . .. 26 - 26 

Atl. Av. (B'klyn)-Im.a . .. . - .... 93¼- 94¼ ... . ~ 85-85 . ... 85-85 85-85 .... -
Atlantic & Pac.-lst ... 4 44¼- 49 45¼- 46¾ 46 - 49½ 

Income ........... .. ...... 6 8 3 2%- 2% 2¾- 2% 
48¾- 50% . . . • . . . . 50 - 51¼ 50¼- 51¼ 50½- 51¼ 49 - 50¼ 48 - 48 45 - 45 • . • . -
2¾- 3¾ 3¼- 6 4¼- 5 4 - 5 4 - 4¾ 3 - 5 3 - 3¾ 2 - 3 2 - 3 

Central Div., income . .... - . ...... . 
Boltimo1·e & Ohio-

2 - 3½ 4 4 4¾- 4¼ . . . . -
I 

lst, Pu.rkenb',i Br .. O .... - .. . . . ... . ... - .. .. 118 -118 .... 122 
Gold, 19~~. coup .. ... ~ 112¼-112¼ .• •. - - ... . L00½-109¼ 110 -111 111}9-111¾ 112 

~eaiistered........ ..... - .... 110 -110 - •••• 106 -106 

-123¼ 122 -123¼ 122¼-l23J>4 .••. -

=l~~~ ~~~-½=11~~ ~~.~ =l~~. t ~ =l~~~t.~ =l~~~t~¾=l~~-• 
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70 RAILROAD AND MISCELLANEOUS BONDS. 

J 89~-~ontinoed. 

JANUARY FEBR'RY. MARCH. APRIL, MAY. JUNE. JULY. AUGUST, SEPT'BER. OCTOBER. N0V'BER. DEC'B R. 
BONDS. 

___________ Low.High Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.HiJrb Low.H~~ 

.Balt. & Ohio-( Con)-
Consol., 1rold, 1988 .. :; ... - . .. . .... - .... 105¾-lOG¾ .. .. - .... 112 -112 . . . . -
.Ak. & Chic. June .. ... :; ... - . ... . .. - - .... 101 -103 .... - .... 102 -102 
B.&o.s w .-1st, 1 990 106½-106½ . . . . - 107 -107 
B.&O.SW.Ry.'93.4½ .. .. - - ... . 100 -100 101½-101½ .... -

1st income, B .. . .... . :; .... - .. . . .... - 18 -20 20 -23 
Halt, Belt-1st, gu, :;. 100 -100 100¼-100¼ 97¾-101 - . ... 101½-103 103¼-104¾ 105 -105 
W, Va. & Pjtts., :ht.il .... - .... . . . . -

Beech Creek,-lst, g . . 4 104¼-104¼ .... - ... 1G3½-105 105 -105 105 -106¾ lOfl¼-107 ..•. - •... 106 
!Bost. Un.Gas-Tr. ctfs .. 80¼- 80¼ . ... -
IB'way & 7th Av.-' 43.il 109%-110½ 109 -110¼ 110 -110¼ 109 -110% 110¾-113¾ 111 -112½ 112 -114 114 

.Registered . . . . . . . . . . . . . . - . ... 112½-112½ 
Brooklyn City-Cons .. il 111 • -113¾ 111 -111 111 -111¼ 111 -111 112 -112½ 112½-115 113 -114 
lBuff, Roch. & Plttsb.-

- .... 113¼-113½ .... - .... 115¼-115¼ ... -
- . ... 105 -105 102½-102½ .... -

- •... 108 -108 
- .... 100 -100 

15 - 16 
- .... 107¾-107¾ .... - ..• . 104 -105 103%-104¼ 
- . . . . . . . . - .... 105½-105½ . . . • - .... 111 -111 
-107¾ .... • .. : . ••. - .... 106½-108½ 102 -107½ 
- . . . . 81½- 81½ . • .. - . . . . . . .. - . . . . . . . . -
-115 114 -115½ 114¼-116¼ 115½-116¾ 112 -114¼ 

- .... 114 -114 . .. . -

General .. ... ........ . . . :, . . . . - . . . 97 - 97½ .. . . - . . . 96 - 96 96 - 9tt½ . . . . - . . . . 97½- 98¾ 98½- 99 97 - 97 97½- 97½ . . . -
R,. & P., 1st, 1921. .. 6 124½-124½ .. .. - .... 122 -122 122 -122 120 -122 125 -125 - .... 123½-124 125 -125 124 -124½ 

Consol., 1st .......... 6 117½-118½ 116¼-117 115½-117½ 117¾-118¾ 118½-119½ 118 -120 119 -119 120 -120 122 -122 .... - . .. . 122 -122 119½-119½ 
Brooklyn Elevated-

lst, 1924 .............. . 6 87¾- 89½ 88¾- 89½ 86 - 95 91 - 98¾ 98½-108 104%-106½ 105½-106½ 106 -106¼ .•.. - .... 104½-106 104½-106¼ 102 
62 - 65 72¾- 1s 79 - 79 . . .. - .. . . 79½- 79½ 78 - 78 75 - 76¾ 75 - 76¾ r, 

87½- 88¾ 84½- 94½ 93½- 99¾ 96 -106 103 -105¼ 103½ -105 105 -107 106 -107½ 106 -107¾ 103½-104¾ 100 
2d mort., 1911i ... . 3.:; .. . -
UnionEl.-lst,1937.6 85 - 87 
S.S. & B. R., 1st, 'i J. ;l ..•. -

B'klyn Wltf. & W.H .. il .... -
Buf.&Sus. --l st,1913 ./> 95 - 95 
Burl. C. Ray. & No.-

87½- 88½ 87½- 88½ 88½- 88¾ 87 - 87¼ 87 - 87½ 86 
- . . . . . .. - . .. . . . . . - .. .. 104¾-107½ 106 -108¼ 101 -108 102½-104½ 102 -104½ 102 -108¾ 102~s-103 02 

-104. 
- 'i6½ 
-103 
- 86 
-103 

1st .......... . .. ... .... .. ... :; 106½-107 104 -106¾ 1-04¼-106 105¾-107¾ 106¾-108 105 -106¾ 105¼-107¼ 106¼-108 107%-108 107~-108 108½-109½ 104 -106½ 
Consol. 1st & col. tr.a 95 - 97¾ .... - . . . . 95 - 96½ 94%- 98½ 98¾- 99¾ 98 - 99 97%- 97% 97¾-l02 103 -103 99 -100 100 -.i.02¼ 100½-102¾ 
c.R.J.F.&N.,lst ...... 6 104 -104 - ........ - - .... 101½-101¾ 

lsr, 1921 ........... .. . :; 95 - 95 . ... - - ....... - .... 98 - 98 
Ja.C.&West,lst,'09.7' .. .. - - .... 107 -107 107½-107½ 107½-107½ 108 -108 lu5 -105 .... -
M. & St. L., lst, iru .. 7' .... - .... 132 -132 - .... 140 -UO I .... - ... . - .... 

1

u.o -140 . ... -
Canada Soutltern-

lst, iruaranteed .. ...... 109 -111 110 -111 109 -111 109 -110 109¼-112 
1
111 -112% 109)4-110½ 110 -110¾ 110¼-111½ 110½-1127-1 110¾-111% 110 -111 

~d mortg-age .......... . :; 105½-107 104½-106½ 102½-104 103¾-103% 103 -105¼ 104%-106½ 107 -108¾ 10$¼-108¾ 106½-107¾ 107 -108¾ 107%-108½ 103 -108 
Registered .. . . . . . . . . . - .... 101 -101 . • .• - .... 103 -103 105 -105 

Central Ohio- I 
Reorgantzat'n,lst.4½ .... - .... 103½-104 104 -lOic 

Cent. RR. & B., Ga .. il 93½- 95 - . . . . 95 - 95 95¼- 95¼ 95 - 95 
Sav.&W .,lstcon., g .:; 50 - 50 - . .. . 50 - 50 50 - 53½ 53 - 56 I 53½- 56 57 - 57 .... -

Trust receipts . . .. .. . - .... 54½- 55¼ 53¼- 58 57¾- 64½ 61¼- 64¾ 61¾- 64 63½- 67½ 63¾- 67½ 60 - 66¾ 
Cent. of New Jersey- I 

Consol., 1899 ..... . ... 7 - .... 111½-112 .... - .... 111¾-111% 111¾-111¾ 113 -113 - .. • . . . . - •••. 112)4-112½ lll¼-111¼ . . . . - . . . . . . . . -
Convertible, 1902 ... 7 119!,s-121 .. .. - .. .. 114 -114 ... . - . . ..... . - ••• . 

1
120 -120 - •• .... . . - ... . - ........ - •. . . 115!,s-115¼ . . . . 

-Conv. deben., 190S .. 6 ... - ...... . . - .... 114 -114 114 -114 
Gen, M., 1987' ........ :; 111 -112% lll¼-112 111¾-112½ 112 -113 113¾-117 

Registered . ........ . :; 111 -112½ 111 -111 109¾-111 110 -111% 112¾-115 
Leh.& W.B.-Assent '7 105 -108 105 -107 101¾-105 104 -105 105 -107 

Mortgage, 1912 ... . :; 92 - 92 ... . - . . .. 85 - 85 - . . . 85 - 86 
Am. Dock & Imp .... . . :; 112 -114½ ltl½-113 112¼-113 111)4-112½ 113 -113 
N. ·J, South'n, 1899.6 .... - .... .... - . .... ... - .... L06 -106 

Central Pacific-

117 -118½ 115 -117 116¾-119½ 118 -119 119)4-120 1111 -119½ 116 -119 
114½-116 114)4-115¾ 115¾-115¼ 118 -118 117¾-11894 116 -117 115 -116 
104!1:(-106½ 106¼-108)4'108½-llO 106¾-108½ 106¾-108 107½-107½ 105¼-106 
85 - 89 . .. . - .. . . PI½- 91¼ . . . . - . . . . . . .. - 92¾ - 92¾ . . . . -

- ... . 111%-113½ .... - .... 114¾-115 115½-116 116½-117¼ 113 -113 
- . . . 105 -105 

Gold, 189;';.... . . .... 6 100¾-100:% 100½-100½ 100¼-100~ 101 -102 LOl¼-104 103 -103 ... . - - .... 103¼-103¼ .... -
Gold, 1896 .. . ........ . 6 101¼-101¾ 100 -100¾ 100½-100% 101¾-103 104¼-104¾ .... - .... 101¼-104 .. .. - .... 104½-104½ 106 -106 104½-106 106x,-106½ 
Gold, 1897' ............ . 6 101½-102 101 -101¾ . . .. - .... 101½-103% .. . . - ... . I .... - .... 104½-104½ 104½-104½ 105 -105¼ 105½-106 105¾-107 
Gold, 1898 ............. 6 102%-103½ 101¾-103½ 103 -103¼ 104 -105 - .... 1106 -106 105 -105 106¾-107 106½-107¾ 106¾-107!,s 107 -107 103 -106½ 
-San Joaquin Br ....... 6 .... - -·· ... - ... . .... - .. .. 106½-106½ .... - .. ..1105¼-105½ .... - ........ - ........ - ... 1071<(-107¾ 107 -107 106½-106½ 
Landirrants ............ :; 93¼- 93¼ 90 - 90 .... - 98 - 98 1 .... - ... . 95½- 95½ .... - ........ - ........ - ........ - .... . ... - -· · · 
Western Pac ........... 6 104 -104 102¼-102½ .... - .... 106½-106½ .... - .. .. .... - ·-· 105)4-106 106¼-106¾ 106¼-106½ 107 -107 106 -106½ ... . .. . . . 
No. ofCal., :;o Year .. ;'; 91 - 91½ 90¾- 91¾ ~O¾- 93 90¼:- 92 92 - 93¼ 92½- 93 92¾- 94¼ 94 - 94½ 93¾- 94¾ 92 - 93½ 93 - 93¾ 91¼- 93% 

1st, 1907', guar . . . .. ti . ... - - .... 101 -101 
C.&O,Div.ext.,'18 . .l .. .. - - .... 106½-106½ .... - ... - ••. 106)4-106¼ 107½-lO'i½ .. . 

(Jhesapeake & Ohio-
P. mon. fund ........... ti .. .. - ... 106½-106½ 106½-106¾ 106¼-106 .... - .... 108 -108 .... - - .. . . lO'i¼-107½ 107½-107½ 107½-107½ . .. -
Series A, gold, 1908.ti 119¼-119¼ 120 -121 120 -120 117 -117¼ 118¼-119½ 118½-119½ 120 -120 - ........ - .... 117¾-118 118)4-119 118 -118¾ 
Mort., 1911. ........ .. . 6 118½-119¾ 117¾-118½ 120 -120 116½-116½ 116¾-117¾ 118¼-118¼ 121 -121 

1
121 -121 121¼-121½ 118½-118½ 119 -119½ 119½-119½ 

1st, con., g., 1939 ... . ;; 105%-107½ 104¼-106¾ 103¼-106¾ 105¾-109 105¼-110¾ 110¾-111% lll¼-112 111½-112¼ 111¾-112½ 111¾·112½ 10$¼-109½ 106% 109½ 
Registered............. .. .. - . . . . . . . - .... 103 -103 105½-105½ . . . . - .. . . . . . . - - .... 107½-107½ . . . . - .... 108 -108 

General, 1992 ...... 4½ 71 - 75¼ 71½- 74 69½- 75 73½- 76½ 76 - 81¾ 80 - 83% 83 - 83¾ 82½- 83½ 80 - 82¼ 79½- 81 78¼- 80 66 - 73¼ 
R.&A.D.lstcon.'89 4 93¾- 94 91 - 92!}.t 91 - 92¾ 92 - 93¼ 92¾- 97 97 - 98¾ 96 - 99 96 - 97½ 95 - 97½ 94:1:(- 97% 95¾- 97 03¼- 97¼ 

~d consol., 1989 . ... 4 .... - ... . - . .. . 85 - 86 87%- 87'7~ 90 - 90 88 - 88 .... - 89 - 89 .. .. - .... 86 - 88 85 - 81:> 
Craig Val, 1st, '40 .. il .... - ... . .... - .. .. 95 - 95 
Eliz. Lex. & B. S .. .. :; 98½- 99¾ 97½- 99¾ 95 - 98 95¼- 97¾ 97½- 99¾ 99½-100¾ 101 -102¼ 102 -103 101 -102 101%-103 102 -102½ 102¼·103 

()bes. o. & S. W .. ..... . 6 . . . . - .... 105%-105% . . . -
2d, 1911 .... .... .... .... 6 .... - ........ -

Chicago & Alton-
Sinking tund, 1903 .. 6 .... - .. .. .... -
L.&Mo.R.lst, 1900. 7 116½-116½ 113 -113 

2d, 1900 . .......... ... 7 .... - .. . . ... -
Miss.R.Bdg ,lst,s.f,6 .. .. - .... .- .. -

Chic, Bur. &No.-lst.il 104¾-105¾ 105¾-106½ 106 
Debenture, 1896 . ... 6 106½-107 

Chic. Burl. & Quincy-

- .... 45-45 .... - - .. . . 48½- 48½ . . - . . . . . . . -

- .... 116½-117 114 -114 115¾-115¾ 115),4-116½ 116½-116½ .... - .... 117¾-117¼ .... - .. .. 116¼-116¼ 
- .... 113¾-114 113¾-113¾ .. .. - - . .... .•. - . . 114 -114 . . . . 

- . .. . 107½-107½ . . . . -
-106¼ 104¾-104¾ lOi -104¼ 104 -105 105 -107 107 -1:07 107 

- ........ - .... lll½-111½ .. . . 
.... 105½-105½ . . . . -

-107 105 -105 

Consolidated .......... 7 118½-121 118½-119½ 118 -119 119 -120¼ 120 -121½ 121¾-123¾ 119½-120¾ 120¼-120¾ 120 -121 120)4-121 120 -120½ 118 -121¼ 
Sink. :fund, 1901 . .... ~ - .... 104¼-104¼ . ... - .... 108 -108 107 -108 - .... 104!!(-104¾ .... - .... 105 -136 
Debenture, 1913 .... . ;; 100 -101 99½-100½ 98¼- 99½ 99 -101 100 -11)1¾ 101 -102½ 100½-103 103 -104 103 -105 103½-105 101 -102 101¼-102 
Convertible, 1903 ... 1) 102½-104 102 -102¾ 99¼- 99½ 99½-100¾ 100¾-104½ lO!l½-105¼ 106 -108 107½-109 104½-106¼ 104 -104½ 103½-104¾ 101 -104¾ 
Iowa Div., sink. fd .. . :; .. . . - .... 108 -108 .... - ... - .... 107½-107¾ .... - ........ -

1919 ..... ··-····· ·····4 99¾-100¾ 98¼- 99½ .... - 96½- 96% 98 - 98 98½- 99 \19)4-100½ 101 -101½ 101 -101 99¾-100 99%- 99% .... -
Denver Div., 1922 ... 4 96 - 96¾ 93¼- 94 94 - 94¾ 94¾- 94¾ 95¼- 95½ 96 - 96 97 - 97 .... - .... 96 - 96 95½- 95½ 96 - 96-. . . . . -
Nebr'sko.E ,1927'.4 87¾- 88¾ 86%- 88½ 8'i - 89 88 - 88¾ 87½- 92 91¼- 92 91%- 92½ 92 - 93 92¾- 94½ 91 - 94 89½- 90% 88 - 90½ 

Registered. 87½- 87¾ . ... - .... . ... - o7¾- 89¾ 90¼- 00¼ 90¾- 90¾ .... -
Chicairo & E. Illinois-

lst, sinkin:r fund ...... ti 116 -116¼ 114½-114½ 116 -116 - ... 117½-117½ 114 -114 114½-115¼ 114½-115¼ .... - .... 113½-113½ 
lstconsol., irold ....... 6 124 -125½ .... - ... . 124 -124 121½-123¾ 123½-124 .... - . .. . 125½-125½ 127 -127¼ .... - . . . 126½-126½ .... - .... 122½-123½ 
Gen. mort., 1937' .... :; 97 - 98¾ 06 - 97 06½- 98 97 -100% 98 -100¾ 99%-100¾ 99¾-100¾ 100¾-103¾ 103 -104 103¾-104 100 -101½ 99 -101½ 

Registered ... . ......... . . .. - - .... 103 -103 
Chic. Gas L. & C-lst .. /i 90½- 94 93 - 9!l% 94 - 94½ 93 - 95 95 - 96 90 - 92¾ oo - 92¾ 92 - 93 92½- 93¾ P3 - 94 92¾- 93½ 93 - 95 
Clttc.&ln.C'lRy-lst.;i 96 - 96½ 95 - 95 95 - 97 95 -101 100½ -101 100 -100 100 -100 99½-101½ 101¼-103½ 103 -103 103 -103 
Chic, June.& Stk. Y ds . .'> .•.. - ••••. •.• - - •... lOS -108 .... - .... 108 -108 ... . 
Chic. lUilw, & St. P.-

lst, P. D., 1898 ...... 8 114%-115% 110 
2d, P. D., 1898 .. ... 7'•3 119¾-119¾ .... 

-111 110%-111 111 -112 112 -112½ 112½-113¼ 113%-113% . . . . - .... 109¾-109¾ 109¾-110 110¼-111 110 -111 
- .... 115 -116 . ... - .... 118 -118 .... - ..... .. . - ... . .... - - .... 122 -122 

1st ,gold, R. D,1902.7 lZO -122½ 121 
1st I, & M. Div ........ 7 112 -113¾ 112 

-122 120¼-122¾ 122½-123¾ 123 -124 124½-126¼ 123½-123½ 123½-124¼ .... - .. .. 125½-125½ .•. - . . .. 126½-1~6¼ 
-113 112 -114½ 115½-119 .•.. - - .... 120½-123½ 124¾-124¾ 123¾-126 - .. . 120 -123 

1st I. & D. Div ........ 7 - • .. . .. . . - •• . . • . . . - .... 120 -122 124 -124½ .... - .... 125 -125 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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189:i-Continued. 

JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BEH.. DEC'BBR. 
BONDS. ---· ---- ---- ------- ---- ------·- ---- ----1----1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High -------•- ·--· ·---· ·--- --- - ·-- ---------- - ----
<)hie. M. & St. ·P.-(Cm.) 

1st C. & M. Div ...... 7 123 -123 ... - .... 121 -125½ 124½-124½ 125 -125 126 -126 .... - .. ... ... - .. . 124½-124½ .... - . .. .. ... - ... . 122 -122 
Consol., 1901> ......... ,. 126 -126 125 -126 126 -126 127 -127¼ 127¼-128 128 -129¾ 126¾-126¼ 127¾-127¾ 127¾-127½ 127 -129 128 -128 125 -128¾ 
1st I. & D. Exten .. ... , .. . . - . .. . .... - . . . . 126 -127 128 -128 129 -130 .... - .. . ..... - .... 129 -129 . . - . .. 132 -132 lSO -130½ .... - ... . 
1st So. West. Dlv ..... 6 115 -116¾ . ... - .. . . 114%-115¼ 116 -l.1.6 . . - .... 118 -119¼ 115¼-116¼ 116 -116¾ 117 -117 117 -117¾ 117 -118 117¾-118¼ 
lwt La C, & Dav .. . ... :J 105½-108 105½-107¼ 106 -106 106 -107¾ 107%-107% 108 -108 . . .. - ....... - . ... .. . - .... 108%-108% 109 -110¼ 110 -110 
Jat So. Minn. Div . .... 6116 -117¼ 116¾-117 115 -116¾ 116 -117 117 -118 118 -119 115¾-117 115¾-118 118¼-118¾ 117¼-118 118 -118¾ 11'3¼-118 
ht H. & D. Div ... . .. . 1 ... . - ... . 122 -122 122 -12!¼ 124 -127 127 -127 127 -127¼ 125¼-125¾ 126 -126 127¾-127¾ 128 -128 127 -127 .... - ..•• 
lstH.&D.Div ...... :J106 -106 .. . - . ... 105¾-106 .. ~. - .... .... - ... ... .. - .• ...... - ... 106 -106 106¼-106¼107¾-108 . ..• - .•.. 106¼-lO:.% 
Chic. & Pac. Div ...... 6 117 -118¼ .. . . - .... 117¾-117¼ 116%-116% 118¼-118¼ . .. . - .... 117 -117 119 -119 ... . - .... 118 -118¼ .... - •....... - ... . 
Chic. &Pac. W. Div .~ 110¾-111¾ 109¼-110¼ 110 -112¾ 112 -112½ 112%-113¼ 114 -116 112½-113½ 115 -116 115¼-116 115 -115¾ 115 -115½ 115¼-115¼ 
Chic. & Mo. R. Div .. ~ 104½-105¼ 104 -105¼ 104 -105 104¼-106½ 107 -107 107 -107¼ 105¾-106¾ 106!}.(-110 107 -108 107¼-109 109 -109 106 -109¼ 
Mineral Point Div . .. ~ 106 -106¾ 106 -106 106 -107 107 -107¼ 106 -106¼ ... - .... 105 -105 107 -107¾ 106¾-107¼ 107 -107¼ 108 -108 .. .. - .••. 
Chic. & L. Sup. Div .:J .... - ........ - ........ - ... . 108 -108 . ... - • • . . - .. . . 106¼-108 .... - ........ - ........ - . . . . . . . - • . •..... - ... . 
Wis.& l'tlin. Div .. .... ~ 107¾-109 109¾-109½ 108¾-109 108½-109 109 -110 109¾-111¼ 109½-110 110 -110 112¼-112¼ 112¼-113 .... - •... 108¼-112 
Terminal.. .. .......... ~ 108%-109¼ 108¼-109¼ 109 -109 110¾-110¾ 110¾-110¾ lll¾-112 109½ 111 111¼-111¾ lll¾-112 . • . - .... 112 -112 110¼-112 
Dakota & Gt. So •. .. :J 104 -104½ ... - .... 104¾-106¼ 106¼-107 107 -107~ 109 -109 105¾-105¾ 108 -108 107¼-108 .. .. - . .. . . •• - ... .. .. . - ... . 
Gen M.,"A" 1989 ... 4 87½- 88¼ 87 - 87½ 87¼- 88 88 - 91 90¾- 93 93 - 9!l¼ 94½- 95¼ 95 .: 96¼ 95½- 96½ 95 - 96 95¾- 96¼. 95¾- 96¼ 

Regi stered .... .. ....... .... - ... . ... - .... ... . - ... .. ... - ....... - .. . ..... - . . . . 91 - 91 .... - ........ - •••• 94 - 94 94 - 94 94½- 94;. 
Mort.cont.,s.t.,'16.a .... - . . ...... - ........ - ..... ... - ........ - . .. . .... - ... 102 -102 .... - .... 105 -105 105 -105 ... . - .. .. .. .. - ••.. 

-Obie. & Northwest'n- ' 
Consol., 191~ . .. . . . .. 7 142¾-143¾ 13:J -UO¼ 139 -140 139 -139¼ 138 -140¼ 140 -141 141¼-142% 140¼-140½ 14' -141¾ 140¼-141¾ 140 -141 139 -140¼ 
Gold, coup., 1902 .... '7 121¾-122½ 121%-12:-3¾ 120¼-121% 120 -121¼ 122 -122¼ 119¾-122 121 -122¼ 122¼-122¾ ... . - . . .. 122 -123 123 -128¼ 120 -120 
Gold, rear., 1902 ...... '7' 122 -122¼ 122 -122 120 -121 120 -122 .... - ... . 119 -121 .... - .... 121 -121 121¼-123 122 -123 120 -120 118 -118 
Slnkina;tund,coup ... . 6120 -120 120 -120 ... - .... 115 -115 .... - .... 114 -115½ 115 -117 117 -117 ...• - ... . 116 -116 114 -114 .... - .... 

Registered. . .... .. . ... . . . . . - .... 116 -116 . . . . - . . . . . . . . - . . . . . . . . - . • . . . . - . . . - . . . . . . . . - .... 116½-116½ . • . . - • • • . . . . - . . . . . . • . - • , , 
Sinking- tund, coup . .. ~ 109¼-110¾ 109¼-110% 109½-110¾ 106½-106¾ 106½-108½ 108)4-lW½ 108½-111½ 112½-112¾ 112 -112 .... - .... 108 -109 109¼-101% 

Reaistered .. ....... .. .. 109½-109¼ .... - ........ - .....•.• - ........ - . . . ..... - .. .. 110 -110 ...• - .... 107 -109 108 -108 - .... 109 -109 
Debenture, 1933 ..... l't 106½-110 108¼-109 108½-110)4109. -109 104%-108¾ 109 -109¾ 110 -110 111 -112¼ 111)4-111¾ 112¾-112¾ 111 -111 110 -110 

Registert'd ... ...... .. a 108%-108% 106 -106 .... - .... 108 -108 . ... - ••••.. . . - .• . . . .. - •....•.. - •••. .. . . - .... 112½-112½ 107½-109 - •.. • 
2~ yrs, debcn., 1909.~ 106½-108 106¾-107)4 107 -107½ 107 -108 105½-107¾ 105¾-106¼ 106½-106¾ 107 -107 106½-106½ 108 -108 106 -107 100 -106 

Registered........ . .... - ........ - .... .. - ... ..... - .... ... - ....... - ... 105 -105 . . - ... . .... - .... 105½-105½ 105 -105 •. . . - .•.• 
-30-year deb., 1921..~ 107 -108 106)4-107 106%-107 105 -107½ 107 -107¾ 107 -108½ 100 -111 111½-112 112 -112 110 -112 .... - .... 103 -109¾ 

Registered ............ 107 -107½ ... . - .... . .. . - . . . . . . . . - .. .. . ... - . . . . . . . . - ........ - ..•.. . .. - • ,. .... - ........ - .... 105 -107 .... - •••• 
Exten. bonds, 1926 .. 4 100 -100 100 -102¾ 98½- 99½ 98¾- 99 100 -100 100)4-102¼ 101¼ 103 .••• - . • . . 102 -102 102 -102 .... - •..... .. - •..• 

Re::istered . . .... .... 4 ... - . .. ..... - ... 99¼-100 . ... - .... 99 - 90 . .•. - .... ... . - .... . .•. - •.•..... - ........ - ..... ... - .... • •·. - • •· 
Escan, L. & S., lst .. 6 . .. - .... .... - ........ - . .. . ... - . .. . 112¼-112¼ .... - ........ - ..... ... - . . ...... - ........ - . •. ll0½-110½ . .•. - .. . 
Chic.& Mil.-lst ...... 7 . ... - ... .... . - .... 110 -110 .... - .. .. 110½-110~ ••. - ... .. ... - ..• .. . .. - ... . 109 -109% .... - 109¼-109½ 110 -110 
Winona& St. P.-2d.7 130 -130 .... - .••. .. .. - ..•. . •.... . - .•.. 127 -127 ... - .... 128¾-128¾ .... - .... .... - ........ - ........ - .. •. 
Milw. & Mad., tst .. . 6 .. .. - ... . 115¼-115¼ .... - .... 114½-114½ .. •• - . ....... - ... . .•.. - .•... .. - ........ - ........ - •.. . . . .. - .... 115 -115 
Ot. C. F. & St.P. 1st.~ .... - . . . . 106¼-106½ .. - ........ - ...... . . - •..... - ........ - . ....... - ... . . ... - ........ - ... . 108¾-108¼ .... - ... . 
No. Ill .• 1st, 1910 . ... ~ .. . - ... . .... - ...... .. - .... 106 -106 . ... - ....... - .... 110 -110 .... - ........ - . ·-- 111 -111 .... - ... . . .. - ..•. 

-Chic. R. I. & Pacific- :, 
Coupon .... .............. 6 126 -127 1261).(-127¼ 126 -126)4 123½-128 127 -130 130¾-131 128 -130 130¼-131 130 -130½ 130 -131¼ 132¼-132½ 132½-132¾ 
Reiiistered .......... . . 6 126½-126½ - ..... . .. - . . . . 126 -126 126¼-126½ 126 -128 .. .. - . . .. 129¼-129¾ 130 -130 .. .. - .... 130 -130 .... - ... . 
Exten. & Collateral.~ 100½-103 100 -101¼ 100%-102 100¾-102½ 102¼-105½ 105 -107½ 104 -105½ 105 -106¾ 105)4-106% 104%-105% 104¾-105¾ 101 -106 

Registered.... .. . ... ~ 100 -101¾ 100¾-100~ .. .. - .... 101 -102 100;1:(-101¼ 102¼-102¼ 104 -105 .... - .... 105 -105 .... - .... 103½-103½ 101 -102)4 
Debentu 1·e, 1921 .... . I) 91 - 91¾ 90½- 91 88 - 89¾ 88½- 90½ 90 - 92!':( 91½- 97½ 97 - 99 99 -100 96½- 99¼ 96¼- 98 95½- 98 92 - 97 
Keok. & Des M .. lst.:J 101½-101¼ 06½- 96¼ 96 - 99 9'1 - 97 99 - 99 99 -104 103 -103 .... - . , •. 103 -103 J.03 -106½ 105½-107 107 -107 
D.M.&F.D.lst'0~.2½ 58 - 58 57¾- 57¾ 57%- 577/4 . .. . - . ... 50 - 59 60 - 62½ 6i - 64 •••• - •••. 66 - 66 .... - .... 59½- 59¼ .••• . .•. 

1st, 190~ ......... . . . . 4 83 - 83 . .. - ....... - .... .. . - ... ... .. - ........ - ... . 83¼- 83½ ...• - .... 85 - 85 .... - .... 87 - 87 84 - 85 
Extension, 1905 .... 4 . ... - ...... . . - ...... . - . ... . .. - . ... - ........ - . .. . ... - ........ - ........ - . . . 84 - 84 ... - .... • •· • - •··· 

(Jbic.St,L.&Pitts-lst .~ 115 -115 114 -114 115½-115½ ... . - ....... . - ... . 116 -116 .... - ........ - ..• 118½-118¼ 117¼-117½ ..•. - •. .. .... .• 
Obie. ~t.P. lllin.& Om.-

Consol., 1930 ..... . ... 6 123 -126¾ 122 -125 123½-125 124½-126½ 126 -129 125 -127 127 -128¾ 128 -128¼ 127¼-128 128¼-129 129)4-130 122½-127¼ 
Chlc.St.P.&M.-lst .. 6 .... - .... 128 -128 127 -127 127½-127½ 126½-126½ .... - .... 130%-130¾ . ..• - .. 131%-131% 132 -13:l¾ 129 -129 130 -130 
St. P. & S. City-lst .. 6129 -129 128 •-130½ 128¼-128½ 124 -12'1¾ 126 -126½ 127 -1:30 130¼-130¾ 132¼-132¾ 133¼-133¼ 128¾-129½ 128¾-129 128¾-1281).( 

Chic. & \.Vest. Ind.-
Gen. mort., 1932 . . ... 6 118 -118½ 107 -107 116 -116½ 116)4-116¼ lHl¼-117¼ 115½-116 ... . - .... 118 -118 117 -117 .... - .. . . 118½-118½ • •· - •· 
1st,s. f,, 1919,gold.6 .... - ... ..... - ........ - .. .... . - . ... 106¼-106)4 . . - ...... - ..... ... - ..... •. . - .. ..... - .....••• - .. .. •··· •··· 

(Jin. Ham. & Dayton-
~inking tund .......... 7 . ... - .... .. .. - ... . 119 -119 .... - ........ - . . . . - .... 118 -118 •••• - . . . . ..• - ....... . - - ... . • • •. - • • •. 
2d , 1931', arold . . .... 4½ .. .. - . . . . . .. - ... . 100 -100 .••. - ........ - •.•..... - ........ - . ... 105 -105 105 -105 105 -105¼ 105½-105¼ 107:¼i-107¾ 
Cin. Day, & Ir.1st . . . I) 100½-101 99 -101 100 -102¾ 101½-103 100¾-103¼ 103 -104 104 -111 110 -112 109¼-112 110 -112 107½-110 109 -109¼ 

(J. I. St. L. &Ch.-lst.4 95 - 97 95½- 95¾ 94½- 95'¼ 9!l½- 95¼ 96 - 96 96 - 96 ... - ... 100 -100½ 100 -101 101 -101 ., 99¼-100 95 -100¾ 
Cln. Sao. & Cl.-lst . .. . 'i . ... - .... 108 -108 .... - ..... ... - •.. . 107½-107½ 110 -110½ .... - ... .. ... - . .. . .... - ... . 110¼-!lCJ.i! •.•. - .. ....•. - ...• 
(Jleve. & Canton-1st.~ 82½- 85 82 - 83 85 - 86½ 87½- 87½ 88 - 94 90¼- · 92 ... - .... 91¼- 91½ ... • - ... . 90 - 90¾ 91 - 91¾ 85 - 90 
Clev.Cin.Ch.&St.L.- , 

Gen'l, 1993, gold .. .. 4 .... - ..... . . . - .. ... .. - .... .... - ........ - ........ - ... . .... - ... .... - .... . ... - ... .... - ... . 88 - 88 ·• - ... . 
Cairo Div., 1st, '39 .. 4 90 - 90 .••• - ••• • .••• - ••• .. ••. - ••.. 90 - 90 ... - .. . . 91 - 91 93 - 96 .... - .... 93 - 93 •..• - .... . ... - .. 
St.L.Div., 1st, 1990.4 90 - 90¾ 90¾- 91¾ 90½- 91¼ 91 - 91¼ 89½- 92¼ 92¾- 94 9! - 96 94½- 96 9'1½- 95½ 95 - 95¼ 91 - 93 92¼- 93¼ 
Sp,&Col.D.lst,'40.4 .... - ...... - ........ - ....... - ... - ........ - ... .. ... - .... 92½-92½ ... . - .. .. 87 -87 . ... - .. .. •• 
"\.V.W.Val,Oiv.lst,ar.4 .... - ... .. ... - ... ..... - .. .... . - . .. . .... - ... .. ... - ... . .... - ...... .. - ... .. ... - ... . .... - ... . .... - .... 83 83 
Cin. Wab. & M., lst.4 00%- 90% .... - . ....... - ....... - ... . .. - ... 91½- 91½ .... - .... 92¾- 92½ .... - .. . 95 - 95¼ 96¾- 97 941-e· 96 
C.C.C.&1.-lst,s.td .. ?' 113 -113 113 -113½ 113¾-113¾ 113¾-113¼ 110½-111 111 -111% 112 -112 .. .. - .. .. 112 -112 112)4-112½ 109 -109¼ 109¼-109;.( 
Consol. 1914 .. ... .... 7 ... . - .. ... ... - ........ - ........ - ........ - .... 130 -130 133¼-133¾ ...• - ... . 135 -135 .... - .. . ....• - .... 132 -132 

General cons .... ... . ti 122¼-122¼ 119 -122¼ . ..• - . • . 122¼-123 ... . - .... 122½-124 110¼-123 124 -124 125 -125 •••. - . .. 126½-126½ 126¾-126¾ 
(JI, Lor. & Wheel.-lst 103½-105¼ 104 -104½ 104½-106¾ 104 -106½ 107 -107½ 107 -108 108 -109 108¾-109¼ 109¼-110 107¾-109½ 108 -109¼ .••• • .. . 
CI. & Mah. Val,-'3S .. ii .... - ... .... - ........ - .... ... - ... . .. . . - ... . .. .. - ....... . - ... .... - ... . .... - ........ - ........ - .... 120 -120 
(:Joi, Coal & 1.-lst,con.6 93 - g5 {13%- 95 94 - 95 Oi - 95 92 - 95 94 - 96 98 -100 100 -100 100 -101 100 -101¾ 101 -101 93 - 9811. 
Colorado Midland-

lst, gold .. . ....... .. . .. .. 6 70 - 71 63¼- 66 62 - 70 68 - 74 72½- 75½ '72½- 75 77 - 77 . ... - .......• - .... .. .. - ... . .... - ........ - ... . 
Trust receipts ... .. ..... .... - ........ - .... .. . . .... . .. - ... . . . .. - ........ - . . . . 75 - 78½ 75½- 77½ 78 - 78½ 77¼- 78¾ .... - .... . ••• - •.• . 
Consol,, gold. 1940 .. 4 18¾- 21)1( 18¾- 19½ 17 - 22½ 22 - 24½ 24 - 28½ 25¾- 26½ 25¼- 28¼ 28½- 28½ 28 - 30½ ...• - . . . . .. .. - . ....... - .. . 

Trust receipts . .. .. .. . - .... . . .. - ........ - ... .. .. - ... . .... - ... . 26½- 26½ 25¼- 30 28 - 29 28 - 30¾ 28 - 29½ 25 - 27½ . ... - . . 
CJ, & H.C. & 1,-1917.6 . . .. - ........ - ... ..... - .... 75 - 75 . ... - ... . .... - .... . .. . - ........ - ...... .. - ... ..•.. - . .. ..•.. - . ... . ... - .. . 
Col. & 9th Ave,-lst .. /i ... . - .... . ... - ....... - ... . .... - . ... .... - ... 110¾-110¾ 110¼-111¾ lll¾-115¾ 110¾-113 111 -114½ 113¾-115 114 -115¼ 
(J. H. Val. & Tol.-lst./i 87¾- 89% 88)4- 90 86½- 92½ 00 - 92½ 91¼- 94 92 - 93 92¾- 94¾ 93½- 95~ 90¾- 93 85¼- 91 86 - 87 84%- SO 

Gen. gold, 1904 ..... . 6 88 - 89 88 - 90 90 - 94 92 - 98 95 - »7¾ 93 - 96 92 - 95½ 93 - 95 94½- 94½ 89¾- 9! 92 - 1,2¼ 88½- 88 
Consol. Coal, conv ..... 6 - . ... - . . . . . . . - ........ - ... . .... - .. . .... - . .. ..... - . . . ... - .. .. 100 -100 ..•. - ........ - . . . .. . . . - .. 
Consum.Gas(Chic)lst./i 82½- 86 81¼- 86¾ 84¾- 85¼ 85 - 85 85)4- 88¼ 85¾- 67 80½- 85 82 - 82½ 83½- 88¼ 87 - 89¼ 86 - 88 85 - 85 
Del. & Bud. Canal.-

Penn. Div., coup ..... '7 .... - . . ... ... - ....... . - .. ...... - ... .... . - ... . .... - ...... .. - ........ - . ... .. . - ... . .... - . . . 143 -143 .... - .• .. 
Registered ........... '7 .. .. - ... .. .. . - ........ - ........ - . . . . ... - ... . 142 -142 . .•. - . . . . . .. - .... 140 -140 . . . . - . . . . . . . - .. . .... . - .. 

Alb.&Susq,-lst,.ru .1' 129¼-129¼130½-131 130)1;-131 .... - .. . .... - .... . . .. - ...... - .. .. ....... 130 -130 128 -128 . ... - .... 120 -129 
1st coup,, guar ... .. . 6 12~"'·!.20~ 120¾-120¾ 121 -121¼ .... - .... 118 -118:½ 119 -119½ 119¼-119½ 119¾-119¾ 120 -120 117 -118 .... - . ....... - ... . 

Registered.......... 118½-119½ .... - _ ... 120¾-120½ .... - ... ..•.• - . . . . . . . - . . . . ... - ........ - . .... ... - .. ... ... - .... 117 -117 . . .. - • . 
Rens.& Sar.-lst . .. . ?' 133 -138 .... - .... 141)4-141¼ ..•. - . .. . 141 -141 ... . - ... . .... - .. ... .. - ........ - . . . . - .. . . . ... - . .. ... . - ... . 

Del. Lack. & Wei,t'n-
Mortgage, 1907 ...... 1 . . . - .. .... .. - . . . 130 -130 130 -130¾ 130 -131 .•.. - .... 131 -131 132 -132 . ... - ... . .... - ... .... . - ... . ... - • . . 
Syr.B'n &N.Y., 1st. ?' 130 -130 .. .. - ... . .... - ........ - .... - ... . . .. - .. . .. .. - . .... ... - ... .. . . - .. . . .. .. - ... . .... - .. .. .... - .. 
Morris & Essex-1st .?' 142½-144 140 -141 141 -143½ 143 -144½ 139¾-141 141 -141 141¾-142½ 141½-144¼ 144½-144½ 144 -147 143 -148½ 141¼-143 

Bonds, 1900 ........ '7 115 -117½ 116 -116 .... - ........ - .. . 116½-116½ 118 -120½ .... - .... . ... - ... . 116 -116 ... 116 -116 .••• -
:i.8"7'1-1901. .......... 1119½-llP¾ 116J.<;-116½ . . . - .... 116½-116½ 117 -117 . .. - . .. . 119 -119 119¼-120 120 -120 117 -117¾ 118 -118 .... -
Coni;1ol .. aun.r . .. .. . ... ?' 140½-140½ 140 -142 140 -141 140¼-141¾ 140¼-143¼ 139 -140 140¾-140½ . ... - . . . 141 -141 141 -145 145 -145 HO -1 
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72 RAILROAD AND MISCELLANEOUS BONDS. 

1§9:i-Continued. 

JANUARY FEBR'RY. MAR0H. APRIL. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC'BER~ 
BONDS. ---- ---- . ·-- --- ---- _____ , ____ , ____ -----1-----1---- ----

Low.High Low.High Low.High Low.High Low.High J,ow.Higb Low.High Low.High Low.High Low.High Low•.High Low.High 
---------- --- ---- --- ---- - ----- -----1----1------------ ----
Del. L. & West.-( Con.)-

N. Y. L . & W.-lst .... 6132 -133½ 132 -132 131 -131½ 131½-132% 133}(-135 134½·136 132½-133 135 -135 134 -134 132 -135½ . . . . - . . . . . . . . - ... . 
Construction .... ... . 5 .... - .... 112¾-113¾ 114 -114 114½-115½ 115¾·116¼ 117 -117 - .... 117½-117½ . . .• - ........ - . .. . .... - ... . 

Warren, 2d, 1900 ... 7' .... - .. ...... - .... 117 -117 .... - ... . .... - ......• - ........ - - ....• •.• - ....••• - .... 113¾-113¾ •... - . .. . 
Denv. & Rio Gr.-lst .. 1 115 -115 lH¾-115 114¾-114¾ 115 -115½ 112¾-112¾ .... - ... . - . . . 116%-117 117¾-118)/4 113 -114¾ 11!3¼-114 

Newconsol, 1936 ... 4 79 - 81¾ 79½- 81½ 80¾- 83 82¼- 85 85 - 87¼ 87½- 89 
Improvement, 1938.5 .... - - .... 84½- 87 

86 - 87¼ 87¾- 91¾ 91 - 94¾ 91 - 92% 89¼- 93 86½- 93¼ 
85½- SO¼ 86 - 90¾ 91½- 92 90 - 90 90 - 92 

Det. & Mack.-Mort. ,4 . , . . -
Detroit Gas-1918 .... :; ... -
Det. Mack. & Marq.-

Land grant .......... . 3½ .... -
Det. B. C. &Alp.-lst .. 6 40 - 40 
Duluth & I. R.-lst ... :; 92½- 9:.t¾ . .•. -
Dul.S.S.&Atl.-1931'.:; 97 - 119¾ 00 - 96 
East Tenn. Va. & Ga.-

20 - 25 23 - 23 24 

91 - 92 91¼- 95 94 
90 - fll 91½- 96 96 

64 - 7'>. 71¾- 74¾ 75 - 76 

- 25½ 21¼- 24 25 - 25 

- 96½ 96 - 96¾ 96 - 98 98¾-101 
- 99 99 - 99 96 - 97 99¾-100 

65 - 60 
74 - 75¾ 73 - 73 76 - 78¼, 

24 - 25 24 - 24 20 - 21 20 - ·20 
- .... .... -

100½-102¾ l lO -103¼ 101¾-103¾ 100 -103¾, 
99%-100 99¾-101 99 - 99 98 -100½ 

1st ..... . ................... ? 112¼-112¼ 111¼-112 112 -112¾ 112¼-112¾ 112½-113¾ 114 -116 111 -111 lll~-112 111¾-111% 112¾·112¾ 112¾:-113¼ 112½-112¼ 
Divisional. ............ . IJ 110¾-111 109 -110 109 -109 .... - ........ - .... 114 -114 .... - .... 114 -115 115¾-115¾ 115 -115¼ 111 -115½ 
Consol., 1st, 1956 .... 5 103¼ 104¾ 102),,i-105 10:l½-105¾ 105¼-106½ 104 -107¾ 107¼-110 109 -110 109¼-110½ 110¾-111 110 -110½ 107 -107¾ 105 -108¼ 
Knox. & O.-lst, g . .. 0 112!1(-113½ 112 -lU lll½-113 .... - .... 11~¼-114 114 -115½ 114½-115 114¼-116 114,¾-114½ 114½-116½ .•.. - ... . 116 -J.18 
Alabama Cent., lst .. 6 .... - ........ - . .. . . .. - ... . .... - .... 112½-112½ 112¼-112¼ .•.. - ........ - . _ .. 110½-110½ ••.. - ... . .... - ........ -
Reorg. lien,1938.4-5 SO½- 83½ 79½- 81 80½- 83 82 - &.1¾ 85 - 90 88 - 92 92½- 93¾' 92½- 93½ 92 - 9!:!½i 93~~- 94½ 92½- 9! 93 - 93¼, 

Edison E. Ill. Co.-lst.a 107¾-1087~ 107 -108 104½-106¾ 105½-106¾ 106¾-108¼ 108¾-109¾ 108!',1-110 109½-110 107%-108¾ 108 -109¼ 108½-109½ 107 -108½ 
Consol . ...... .. ...... 1) .... - ........ - - ........ - .. .. 103¾-103½ 103¾-104 103 -103½ 102%-103¼ 103 -103¾ 103 -103¼ 103½-103!}( 

Edison EI., B'kln, 1st.a .... - ........ - - ....... - ....... - .... 111½-111% 110 -112¼ 112¾-112½ •••• - .... 110¼-110¼ ll~-110¼ 
Equit. Gas. & F.-lst .6 95 - 96 94 - 95 95 - 97 95 - 96 .... - .... 96½- 98 94 - 95 ...• - .... 95 - 96 96 - 97¾ .... - ... . 97 - 97¼ 
Equit.GasN.Y.-1932.a 112½-113½ .... - - . ... 111½-112½ .... -
Erie & Plttsb.-cou ... , .... - .... 108 -108 
Erie-

lst, Ext., 1891' .. ... .. 7 108 -108 108 -109 109 -109 108½-108¾ 105\14-106 106 -106½ 106¾-107¼ 107¼-l.08 107¾-108 108 -lOlY/4 .... - . . . . 102¾-104" 
2d, Ext., 1919 ........ . IJ .•.. - .... 116 -116 114 -115 .... - ........ - .... 115 -115 115¾-115¾ 116 -116 - .... 116 -116 .... - ... . 
3d, Ext., 1923 . ..... . 4!,,e 110 -110 ... - .... 105½-105½ 106 -106 107 -108 108¾·108½ 109)4-109¼ 109¾-110¾ •••• - .. . . ••. - ... 108 - 109½'111½-112 
4th, Ext., 1920 ....... a 115 -115 115 -115 115 -115 113¼-113¼ 114 -114 109 -115½ .... - .... 117 -117 .... - . .. 116 -116 114½-lU¼ .... - ... • 
~th, Ext., 1928 .. .. . .. 4 101½-101¼ 100 -100 100 -100 101 -102 101%-101%.. . . - ... . .... - .... 101½-102 . ••. - ........ - .. . 103 -103 101½-103 
ht, consol., gold ..... 7 181 -131 131½-132¾ 12531!-128½ 127 -130 130½-134 133¾-133½ 134 -184¾ 135%-135¾ 138½-138¼ 141)4-H3½ 142 -HA 138¼ 141 
1st, cons., a .. 1und'1.t -1' .... - - .... 130¼-130¼ 137¾-137½ 140 -U2 142 -142 .... -
Longnockcons.'3a . 613Q -131 126 -129 127 -128 126 -127¾127 -129 ... : - .... - . . .. 132 -135 .... -
Buff. N. Y. &E.-ht.? .... - .... 1S2½-132¾ 133 -133 - .... 134 -134 133 -133 .... - . . .. 134½-134½ .... - ... 138 -138 - .... 134 -184¼ 
N. Y .L.E.&W.'ld con.6 63 - 65 58 - 61 56 - 60 62¼- 62¼ ..•. - 66 - 60 67 - 76 76½- 81¼ 75½- 81¾ •... -

Certs. of deposit. .... 63 - 63 55%- 61¾ 56 - 56 
·stampe,l... ... .... . . . . ... - 57½- 59 55¾- 62 63~- 66 66¼- 71 66¼- 66¾ 67 - 68 68)4~ 77 76 - 81½ 75¾- 81½ 73)4- 77 66 - 75 

Collat.trust, 1922.6 .... - ... . 100 -100 .... - ... . 100 -100 .... -
Fund.coup .. 1969 ..... ~ .... - - .... 68 - 70 .... - 78 - 79 .•.. -

Certs. of deposit...... . . . . - 60 - 60 - . .. . 60 - 60 1:13 - 68 66½- 67 . . . . - . .. . 76 - 7d 79 - 80 . . . . - .. . . 75 - 75 65 - 65 
Jefferson RR.,lst,g./i 99¾-100 .... - .... 101½-101½ .... - .... 102½-102½ .... - ... 102!1,i-108 103 -103 - .... 105 -105 .... -
Chic. & E., 1st, g .. 4-~ 83 - 86 83 - 85 77 - 86 84¾- 86½ 92 - 92 02¾- 93½ 90½- 92 90½-107¾ 107¼-118 lll½-114 lOOjl(-111 106 -11oa4, 

Income, 1982.. ..... .. . 22 - 23 17½ - 22 14~.j'.- 16¾ 22 - 22½ 26 - 29 25 - 26½ 24 - 25¼ 24½- 34 27 - 32 .... - ........ -
Reorg. 1st lien, '08 .. 6 106 -106¼ 106 -106 - .... 104 -106 107½-11◊ 110 -110 .... - .. • •... - .... 114¾-114¼ 115 -115 ... . -

Ev.& lnd.-lst, 1926.ti . ... - ... . ... - ........ - - .. . . ,o - 90 
Evans. & T. H.-Cons.6 109½-109½ 105 -105 - .... 106 -106 113½-114 111 -113¾ 110 -111 . . . . - .... 111)4-111¼ 109¾-111¾ ..•. - . . . . ... -
.Flint & P. Mq.-l'lort .. ti .... - .... 109¼-109¼ .. .. - .. 110 -115 lU½ -116 116½-117½ 117¾-117¾ 117% -118¼ •••. - ... 117½-118½ ...• -

1st cons., g., 1939 .. . 5 .... - - . . . . 82 - 83 82½- 85 85 - 88½ 89 - 89½ 91 - 91 92 - 95 93½- 93½ 94 - 95 92½- 93¾ 93 - 03 
Pt. Hur. Div., 1st . . .. ~ 85 - 85 - .... 84 - 85 87 - 90 90 - 90 88 - 90 90½- 91½ 92 - 92 90 - 91¾ 91 - 92¼ 91¼- 93 

Fla. C. & Pen.-lst, g.~ . ... - 99 - 99 .... - ........ -
Consol., 1943, gold .. 5 ... - 9:¾- 95½ .... - ....... . 

Ft.W.&Dtinv.C.-tst .6 70½- 74¼ 65 - 70 66 - 70¼ e8½- 71¾ 71 - 74¼ 70½ · 73½ 70 ~ 71¼ 70 - 73½ 69 - 74½ 69 - 73 69 - 70 &!½- 70¼ 
T1•ust receipts .......... .... - - . . . . 71 - 72¾ 67½- 69¾ 68¾- 70½ 

- .... 58-58 .... - - .... 60-60 .... -Ft. W. & Rio G.-lst .. l> 
Galv.H.&H.of'S'l . . 5 62 - 62 67 - 67 70 - 70 - ... . 70 - 70 

58 - 58 . • • • - 60 - 60 
7! - 80 

Go.Iv. Har. & San An.-
1st, 1910 ..... .. . ...... .. 6 99 - 99 - . .. . 06 - 96 
2d, 1901) ........ . .. .... 1 100 -101½ 100 -100 100 -100 99¾- 991}.f 100 
M. & P . Div", 1st .... :; 01 - 91¾ 91 - 91~ 91 - 92¼ 91¼- 93¾ 90 

Gen.Elec.-Deb.,1922.5 87 - 93½ 88¾- 91 87½- 91% 89 - 01½ 90 
Ga. Po.c.-lst,1922.a-6 110 -111 109 -109 107½-108¼ 108 -110 110 
Ga. So. & Fla.-lsr, g.6 ... -. . ... 89 
Gr. Riv, Coal & Coke.ti . •·· - - . ....... -
Gr. Bay Win. & St. P.-

lst, con., g., :D.911 .... 5 48 - 56 40 - 40 48 - 48 .... -

- .... 105 -105 107 -107 107 -107 .... -
-105½ lOl -104½ 104 -104½ 103¼-104¼ .. .. - .... 10!½-104½ 104½-105¼ 100 -101 
- 93¾ 92½- 93¼ 93¾- 94e¼ 92¾- 93¾ 93¼- 94 93¼- 94½ 91½- 93¾ 92 - 98'¾, 
- 92y,i 89¼- 90½ 89¾- 90¾ 89½- 90 90 - 93 92 - 93¼ 90 92 85 - 89 
-113½ 112¾-115 112¼-112½ .... -
- 90¼ 97 - 97 .••• 

- .... 90-90 . ... -

2d, income... .... ....... . 4 - 8½ 2¼- 3½ 2¾- 4% 2¾- 6 5½- 6 5 - 5½ .... 4 - 5% 4 - 6¾ 1¼- 3 1¼- 1¼ •... -
Han. & St. Jo.-Cons. ti 120¼-120¼ 118¼-119 115¾-117 115½-115½ 116¼-116½ 117 -118¼ 118%-118-1/2125 -125 120 -120 120¼-121 120 -121 116½-116¼ 
Housat'c-Con.,1931' .. a 124 -124 .... - ........ - .... 123¼-124 - ... . 120½-122 . .. . - - ... . 124 -124 •••• - .... ... . 
Hous. & Tex. Cent.-

1st, gold, 1937' ... ..... 5 103 -104 1C5 -105¾ 105½-106¾ 106 -107¼ 107 -109½ 110 -111¼ 110 -111:l,.( 111 -112 111 -111½ 111¾-111% •••• - .. . . 111½-111½ 
Consol., gold, 1912 .. ti 102½-102½ 101½-102 101¾-101% 100 -101 101 -101¾ 104¾-10!> 107 -108 108¼-110 108½-108½ •••. - ... . 107 -107 .... -
General, a-old, 1921.4 61½- 62¾ 61 - 62¾ 62 - 64% 62 - 6f>¼ 64¾- 69 69 - 72½ 70¾- 71¾ 70¾- 72½ 73 - 74¾ 70 - 72½ 70 • 71 70 - 70% 
Debenture, 189,-.. .. . 6 .... - - . . . . 85 - 85 85 - 85 90 - 90 99 - 99 100 -100 96!Jt- 96¾ •... - 94, - 94 
Debenture, 189'7 ..... 4 83 - 83 .. .. - .... 82 - 84 ... - 85 - 85 

Illinois Central-
Gold, 1951 ........... 3¾ 97 - 98 98 - 98 101½-103¼ 102¾-103 101 -103 102½-104 104 -104 • •. • - .... 104 -104, 102½-103 
1st gold, 1951 ........ 4 108¼-108½ 109½-110 110 -110 .••. - - .•.. 110¾-112 - .... 110 -110¾ •••• - .... 112 -113 •.•. - .... 112 -112 
Gold, 1952 . . ......... .. 4 ... - - ... . 104, -104 105 -105 . . . . - ... . 109 -109 - .... 100 -103½ . . . . -

Registered ............. . •.. - 101 -101 . • . . - .. . . . . . . -
Gold, 1953, .. ......... . 4 98 - 98¾ 98 - 98½ 98 - 99 98¼-100 98 -100 100¼-100¼ 103½-104 103¾-104¾ 10!½-105 104 -10! 101¼·102½ 101 -103 

Registered ............. .... -
Sp1•insrf. Div., l 958.6 .... - - ........ - ........ - ... 105½-105½ .... - ........ -
Cairo Bridge, 19:i0.4 .... - - ......... - .. . 101¼-101¾ .. .. -
Middle Oiv., rea ..... . a .... - - .... 113 -113 - .... 116½-116½ ...• - ... . 
C.St.L.&N.O.-1st,c.1109 -109 108½-109 109 -109 109¼-109½ 106½-106½ . .. - - .. . . 108 -108 108¾-108½ •..• - . ... 105¼-105¼ 105 -105 

Gold, coup . . ... .. ... . a 116 -116 117 -119 .... - - .... 119 -119¼ 118½-120 117½-117½ 118 . -121 121 -121 12t -121 121 -121 121 -121 
Memp, Div., 1st, g ... 4 .... - - ........ - .... 102 -102¾ ...• -
Cedar F. & M.,lst ... 7 110 -114 112 -112 112 -115 120 -128 .. . . . _ ........ - ........ -
Western Lines, lst .. 4 . ... - . . .. 102)4-103 102½-108 103 -104!-,i 102¾-103 102½-103½ 102½-103¼ 102¼-102¾ 102½-103¼ 

Ill. Steel-Deb., 1910.:j .... - 95 - 97 .•.. -
Non-convertible ...... ;i .... - - . . . . 92 - 92 - ........ - . . .. 90 - 00 92 - 92½ .. .. - ........ - .. . 

Ind. Ill. & lowa-lst .. 4 79 - 81½ 81 - 81¾ 82 - 82 82¼- 85 85 - 85¼ 83½- 84 - .... 84¼- 86 .... - 86 - 86 ..•• - . . 83¼- 83¼ 
1st, ext., 1943, g . . .. a .... - 94 - 95 06 - 96¾ .... - ........ - - . . . . 94¾- 94¼ ... . - •... 

Ind. D. & Spr.-Tr. rec . ... - - ..... . .. - . . . . 112¼-112¾ .... - - ... . 117½-117½ •... - - ... ·. 122 -125 124¾ -125 
Interior Cond. & lno .. 6 .. . . - 80 - 80% .... - . . . . 81¼- 81¼ 80 - 80¼ 81 - 81 .••. -
Int. &Gt.No.-lst,'19.6 117½-119 117 -118 117)4-118 118 -120 117 -118 118 -118% 118½-119)4120½-122 120 -122 121 -122 117 -118 116½-117 

'ld, 1909 .. . .. .. . .. . 4½-5 70½- 71½ 68 - 70 67¼- 70¾ 69½- 72 72 - 79½ 78 - 80 79¾- 81 82 84½ 'i9 - 83 75 - 79¾ 74 - 77 75¼- 76~ 
3d, 19~1. .... ......... . 4 28 - 29½ .... - .... 20½- 21 27 - 29½ 29¾- 31 31 - 31 32 - 82 32 - 35 35 - 35 80 - 32 25 - 25½ .. . . -

Iowa Cent.-lst, gold .. a 85¼- 86 85 - 85 84¼- 86 85 - 89¾ 88 - 91 88¾- 91¼ 91 - 94 93½- 95 94, - 95¼ 91 - 95 95 - 96½ 90 - 93¾ 
Iron Steo.mb't, 1901.. 6 .. . .. . - .... 60 - tlO 61½- 62 66½- 66½ 66¼- 66½ 75 - 75¾ 
Kan. & Mich.-1990 .. 4 78¾- 81 79¾- 79¾ 78¼- 79¾ 76½ - 79 77¾- 80 78 - 79½ 79¼- 80 79¼- 82½ 82½- 82½ 80 - 83½ 83 - 83 82 - 83 
K entucky C., 19Sf' ..... 4 83 - 83 83 - 85 85 85 - • .• . ~9¼- 90 89 89 87 - 90 oo - 00 ~JO - 90 90 - 90 89¾- 91 _ 85 - 86 
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RAILROAD AND MISCELLANEOUS BONDS. 73 

1890-Continued. 

JANUARY FEBR'RY. MARCH, APRIL. MAY. JUNE. 
BONDS. 

JULY. J AuousT • ..:EP.T'BER. OCTOBER. Nov'BER. DEC~~ 

___________ 
1

_L_o_w __ .H __ lg_h Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Klntrs Co. El.-lst, A.ii 68 - 71 68 - 70 68 - 68 68 - 73 80 - 85 82:½- 84 80 - 81 80 - 80 83 - 8! 80½- 82 .... 
Fulton~••• 1st, auar.~ .... - ....... . - . . . . . .. - . . 60 - 60 . . -. - . . . 71½- 73 75 - 75 ... - ... .. ... - . . . . 73 - 73¾ 65 

Lael.Gas, St.L.-lst, g.5 92 - 95 90¾- 93 92½- 94½ 92½- 95½ 93¼- 96½ 95 - 98½ 95¼- 97 9~¼- 98½, 96½- 97:½ 97 - 98 95 
Lake Erle & W.-lst .. 5 112:½-114 113¼-115 115 -116 115 -115¼ 116¾-117 116 -117¼ 115½-115½ 115¼-116½ 116 -118 117¼-118 117 

2d ........ ............... . 5 102:½-103¾ 103¼-103½ 103¼-103¾ 102%-103½ 104¼-105 104½-105:½ 104 -lO!l 104 -106:½ 106 -106 105 -105¾ 104 
L. Shore & Mich. So.-

Dividend .. . ............. 1113:½-113½ 113:½-113¼ 113¼-113% 110:½-110½ 112 -112 lll¾-112½ 113¾-113¾ ...• - 111 -111 
Buff. &Erle-New .... , ... . - . 110 -110 110 -110 107 -108½ 103¼-108¼ 100 -109¼ ... - .... . ..• - - .... 107 -107 

- .... 60-71 
- 70 
- 97 90 - 97 
-118 116 -118 
-105¼ 100 -105 

Det. Mon. & Toi. ..... '7 127:½ 127½ . . . . - . . . . . . . . - . . 124¾-124¾ . . - . ... 126 -126 128½-128½ . . - .... 125½-125½ . . . - . ... 127¼-127¼ . . . - .. .. 
1st con., coup .......... ,- 116¾-118 .... . - .... 117 -117¾ 116 -117 116¾-117¼ 117¼-ll'i¾ 115 -116 115½·116½ . ... - .... 116¾-117 116~,i-117 115 -117 
1st con., reg ......... ... , 115½-116¾ 116:½·116¼ 114:½-114½ lH -114¼1114 -115 ll&¾-115 .... - .. . 115½-116½ 116 -116¼ .... - .... 114 -114¾ 114½-110 
~d con., coup .......... ,'1 .... - ... 123:½-123½ 123 -123 123 -123 1~-i½-124½ 122 -122 122½ -123 123 -123½ 123¼-123¾ 123½-124 124:½-124½ 118),(-120¾ 
~d eon., re11 •••••• •••••• ,- 122¾-123½ 122½-122½ 121¼-122 122¾-123 120½-123:½ 120¼-122 122¼-122¼ 122¾-123½ .... - •... 123¾-123½ .... - .. .. .117 -117 
Ctn. & Spring., lst .. '1 .... - .. .. 117 -117 .. .. - - .... 115 -115 .... -
Mahon.Coal lst,'34.~ .... - ........ - ........ - .... lU -114 - .... 119:½-119½ .... - . .. . ... - .... 119 -119 119:½-119½ 120 -120 118:½-118½ 

Leh. Val. Coal- 1st .... 5 .... - .. · · . . .. - - . . .. 102¾-103 . ... - . . . - ........ - . 
Leh.V.,N.Y.- htgu.,r.4½ 100¼-102¼ JOO -100½ 99¾-100~ 100¼-101½ 102 -103½ 10~ -104½ l01% 102½ 102:½-103 103 -103~ 103¼-104 103:½-104¼ 104 -105 
Leh, V.Ter.l■t,1941 .. 5 110 -110 109 -110 . .' .. - .... 106½ 108 109½-110½ ... - ... - . . . . 114¼-116 113 -113 112½-113½ 113 -113 

Re&'istered .. . ... . ... . ........ - ... 110 -110 
Lex. Av. & Pav. Fer .. 5 .... - - ... . 110¼-110½ 110¼-111¾ 111 -114. 110%-112 110¾-114% 113¾-115 11'.!:½-114.% 
Little Rock & Mem.-

1 st, 193'7, tr. rec ..... 5 .... - 35 - 36 35 - 35 35 - 35 35 - 36 - .... 35 - 37 35 - ,35 35 - 35 
Lonir Island-

tst, 1898 ........ ········" .... - - . ... 111 -111 109 -1<'9 109 -109 109:½-109:½ . . . . - - ... . 106 -106' 
1st, consol, 1931 .. .. .. 5 117¼-117¾ 118 -118 
Ferry, 1st, 1922 . .. 4½ 98 - 98 97½- 98 
Gen. mort., 1938 .... 4 96 - 97 95¾- 97 
N. y. & R. B., 1st, tr•~ 100 -100 100 -100 

2d incomes. .... .. .. . . .. . . . . -
N.Y. B.& M. B., 1st.~ .... -
No. Sh, Br., 1st, '32.5 .... -
N. Y. & M. B., lst .. . '7 ... . -
Bkl'n & Mon., 1st .... 5 .. .. -

Loulsv. Ev. & St. L.-

- .... 119,½-ll.9½ 123:½-123½ 120:½ ·122¼ 123 -123 
95:½- 95½ ... . - 05 - P5 - . . . . 94:½- 04½ O!½- 95 
95¾- 95¾ 96 - 96 95 - 99 98 - PS l !l9!,g-100¾ 100:½-102 
P9 - 99 . ... -

- .... 121¾-121¾ . . . . - ... . 121 
96-06 . ... - ...... . . - 95 
98 - 98½ 99 - 99 99 -11}0 97 

- . • . 104:½-104½ 103½-103½ 106 
48 - 43 .... . - ....... . 

- 122 
- 96 
- 97½ 
-106 

- .... 100 -103 100 -103 . ... - .. . 103 -lO!l¼ . ... - . . . . . . .. - ... . 101 -101 101 
1 

-102½ 
- . .. . 104 -104 i.03½-lO<l . . . . -

- .. . . 100 -100 - . ... 103 -103 .... - - .... 103¾-104:½ 103½-103:½ 105 -105 
- ... . 105½-105½ . . . . -

Consol .• tst ............ 5 30 - 35 25 - 26 25 - 27 2'1 - 35 39 - 41 35 - 37:½ 40 - 40¾ 37 - 40 40 - 42 
Trust receipts. ... . ..... •· - 42 - 42 40 - 40:½ <lO - 41 
General, 1943 .. .... . 4 • •·· - - ... . 12-12 H - 14 

Louisville &Nashv.-
Consoltdated . .. ....... 7 109~,i-110¼ 110 - llOx,, 110¼-110¾ 107 -107¾ 107¾-108¾ 108:½-109 - . ... 109!,t;-109¾ 109¾-110 107 -107 107 -107!,g 107¼-107:½ 
Cecilian Branch ...... , .... - 105 -105 .... - - . ... 108½-108½ .... - ........ - .. . ..... -
N. o. & Mob-lst ..... 6117 -120 115¾-118 116 -118 115:½-117 117 -117½ 120 -121 121 -122 122¼-122¼ 122¼-122¾ 122 -122¾ 121 -121 11~ -118 

2d ... ................... . 6 104 -104 104 -lO!l 103½-103½ .... - . . . . . . . - . . . . . . - .... 108 -108 106¼-106¼ ... . - ........ - - .. . 102 -102 
E. H. & Nash.-lst ... 6 112 -113 113¼-114 113½-116 .. . . - . ... . .. - . .. . . . . - . ... 113 -113 112 -112 ... . - ... 115 -115 115½-115¾ 114 -114 
General mort .......... 6 116 -117 114 -115¾ lU -115 114%-117 117½-119½ 118¾-120 118½-120 119¼-120 119:½-119¼ 119¼-120 119 -119 116¼-116½ 
Pensacola Div ..... .. . ti . . .. - .... 113¼-113¼ . ... - 112 -112 .... -
St.L,Dlv., 1st, 1921.6 .... - - .... 118 -118 .... - ........ - . . ...... - . •. 124½-124:½ .... -
St. L. Div., 2d 1980.3 . ... - - . ... 61 - 61 ...• - •... 67 - 67 
Nash. & Decatur ...... , . ... - .... 111 -111 111 -111½ .. .. - .... 112½-112½ .... - - .... 111;14-112:½ lU -115 - . . . 114 -lH 
Pensac. & Atl.-lst .. 6 101 -102½ 101 -101 - .... 100 -100 102 -103½ 102 -103½ 104 -104 102 -103 103:½-104 . .. - ... . 104:½-104½ 102½-102½ 
Ten-forty, 1924, g ... 6 .. .. - ... , - .... . .. . - .. . . 100¼-l.OO¼ 
i"J0-yeu·, gold, 193'7.a . . . . - . . .. 08 - 98 - ... 97 - 97½ . ... - .... 99½-101¾ 102 -103 10!:½-lO<l½ 103 -lO<l:½ . . . . - . . . . 98 - 98 
Unified, gold, 1940 .. 4 7<i¾- 77 74¾- 75% 71½- 76 76½- 79% 7914- 82½ 82¼- 85 82 - 85 83:½- 85 83 - 84:½ 81 - 8!¼ 80%- 83 75 --82¾ 
,Col. trust, g., 1931 ... ~ .... - 102 -102 . . . - .... 104 -106 - .... lO<l -104 
Nash.Fl.&S.,lst,iru.~ 79 - 85 - •... 79 - 83 .. .. - 82:½- 85½ 89 - 89 . ... - .... 90 - 90 .... -
So.&No.Alo..con.gu.a 95 - 95 95 - 96 98½-100 97¾- 98¾ 98½- 99½ .. .. -
L.&N. & M.& M.g.4½ .... - - ... . .... - ... 10t1¾-107½i .... -

Loutsv. N.Alb.& Chic.-
1st . . .. . .... ... ... .. . ...... 6106 -110 . ... - .... 109 -110 111 -112 112 -113½ 113 -113½ 109 -111½ 110 -111½ 112 -112 113¼-113)4 113¼-114¾ 114 -115 
Con., gold, 1916 ...... 6 95 - 95% 93½- 95% 93¾- 98% 95 -101¼ 99½-101¾ 99 -101 100 -100¼ 100 -101% 101¾-106¾ 102½-104 100:½-102½ 100 -102½ 

- 66 66 - 66¼ 66½- 68¾ 67 - 75 71 - 74¾ 73½- 75% 74¾- 75 7<l 176¾ 75%- 79¾ 77¾- 79½ 73 - 75½ 67 - 75¼ General, g., 1940 .. .. :i 64 
Louisv. St. L. & Tex.-

1st, gold, 191 '7 ... ..... 6 . ... -
M.Bch., H.& L.-Gen.4 .... -
Manhat., cons., 1990.4 96 - 98 
Memp. & Cha1•lest'n-

55 - 55 56-56 . .. , - 59 - 59 60 - 60 
48 - 48 50 - 55 

96 - 97¾ 97½- 98¼ 96¼- 08:½ 99%-100¼ 9P%-101 100:)4-101¾ 100!1.(-102 101:½-101:½ 98 -101 

Gold ........ ............. . 6 58 - 58¼ .... - ... . .... - ........ - . . . . .• . - . . .. . . . - ... 

57¼- 57¼ 

97¼- 99 97 - 99~ 

1st cons. Tenn lien .. 7 114 - lU .... - ........ - ... ..... - - ... 111 - lli 
Metropol.Elevat.-lst.6 118½-119 119!,g-121~ 118¾-120¾ 119 -121½ 120:½-121:½ 121¼-123 lli)¾-120¼ 119¾-120¼ 120¼-120¾ 12()¾-121 121 -122 120 -122 

'ld, 1899 . . ... .. ·····-·-·6 107¾-108½ 108¼-109 108¼-108½ 108 -108½ 106 -107¼ 107½-107¾ 107 -107 107¼-107:½ 108 -109 109 -109% 106 -107 105 -107¾ 
Mexican C'entral-

Consol., 1911 ..... ... 4 . . .. - 64¼- 64¾ 67 - 68 . . . . - . . . . . . . . -
:ld cons. inc., 1939 .. 3 ... . - 8¾- 8½ . . . . - 11¼- 11¼ • . . . -

Mex. Int.-lst.1942 .. 4 70 - 71 70 - 71½ 68¾- 69½ 69 - 7174 70½- 72 70½- 72¾ 73 - 75½ 75 - 76½ 74 - 74¾ 73¼- U 73* 75¼ 74 - 75)/4 
Mexican National-

lst, 192'1 .............. .. 6 .. . . - 90 - 90 .... -
2d, Income, "A" ..... ti .... - . . . . 24 - 24 .... 
~d, income, '·B" ...... 6 ... . -

34 - 3U¼ .••• -
8:½- 9¾ 9 - 9 8:½- 9 8 - 8 8 - 8 .. .. -

Mtcht,ran Central-
lst, consol.. . ......... 7 119 -121¼ 119 -119 ..•. - •.. . 118%-120 117 -118 118½-119 119¼-121 120% 122 121¼-122½ 121¼-122¼ 117¾-118¼ 117 -118¾ 
1st. con sol ......... . :i 108¼-108¾ . . . . . ... 108¾-109½ 107 -107 106),ij-107 111 -111 - .... 109½-110 .... -
1909 .......... ......... 6 ... . - .... .... - ... . !.19:½-119½ ... - - .. ..••• -
Coupon, 1931 ..... ..... is 117 -118 118¼-118½ 116½-116½ 116¼-116½ .. . . - . . . 118 -118½ .... - . . . llP -119 .... - ... . 119 -119 .... -

Reirlstered . ............. .. - .... 115 -115 115 -117 ...• - ........ - ........ - - •... 118 -118 
Mortiro.ue, 1940 .. .... 4 103 -108 100 -100 - ...... .. - ....... . - 102 -102 .... - - .....••. - .... 108 -108 

Mil. L. Sh. & West.-
1st, 19~1. .. . .... ...... . 6 128:½-130½ 130 -131 129 -130½ 129:½-130¾ 127¼-130 131¼-132 130 -131¾ 134 -135 .... - 132 -132 129 -130 127 - 129 
Ext. & Imp., s. f ... .. . a 113 -115 .•.. - 110 -111 109 -110½ 109 -113¾ 113 -113:½ 113¾-113¾ 110¾-110¾ lll:½-112 111 -111¼ ... • - •. . 112¼-112½ 
Income .. ... .... ......... 6 .... - - ... . 110 -110 •... - 110 -110 ..•• -
Michigan Div., 1st ... 6 128 -12/i - •.....•. - . . . 126 -126 .... - - .... 126 -126 . .. - .... 126¼-126¼ .... - .... 
Ashland Div., 1st .... 6 129 -rn9 .. • . - - ... 125:½-125½ ...• - - .. . . .. -

Milwaukee & North.-
llht, 1910 . .. . .... .. ..... . 6 116 -116¼ . •.• - - •• •. 117 -117% 118 -118 115 -115 116½-116¼ ..•. - .... 117 -117 118¼-119½ 119 -119 116¾-116¾ 

1st, on exten.,1913 .. 6 116 -118 118 -120 118:½-118½ 117½-119 119 -120 117 -118 118¼-118¼ 118¼--118¼ 118 -118½ .... - .... 120 -120 115 -llf¼ 
Mlnneap. & St. Louls-

lst ... . ... ... .... ....... . ,. 138 -139½ 135 -135 - .... 139:½-141 139 -140 . . . . - . ... 142 -143 143!,t;-144 145 -145 . . . . - . . . . . . . . - ... . 
1st, con., 1934, tr .... 5 .... - 100 -101¾ 101 -104. 102 -102½ 102½-104 103¾-10!¾ 103 -104% 99½-101½ 97½-101½ 
Iowa Extenr.ion ...... '1 120:½-120½ . .. . 123 -123 126 -126 123 -123 ..•. - ........ - .... 127:½-128 127¼-127¼ .... -
.Paclfic Ext •• 1st . .. . .. 6 110 -119½ 119:½-120 119½-120:½ 117 -118 118 -118 118 -118 118¼-118¼ .... - .... .... - . ... 117¼-117¾ 120 - 120 .... -
Seutbw. Ext., 1910. '1 119 -120 .... - .. .. 119 -119 118½-121 120 -125 121 -123¼ 124:½-124¼ 126 -126 . . .. - . ... 127¼-127¼ ... -

Minn. St. Ry.-lst . . . . . ;; .... - - ....... . - - ·•·· .. :. - .... 98½-100 97¾- 98 98 - 98 97. - 97 
Missouri Paclfic-

l.et consol. ...... ........ . 6 95 95 88¾- 91 83 - 90 91 - 93 95 - 95 97 - 97¼ 97¼- 99 101 -101¼ 102 -104 102 -103 96¼- 98 96 - 98 
3d, 1906 ................ , 
Tru•t, irold, 191,· .... ;; 86 - 86 
l•t• collnt., :ir .. 1 fJ•lO.~ 

- ••.. 103 -108 107¾-1083,:( 105 -110 110 -112 112 -112 112 -113 112 -113 112:½-ll<l 109½-110½ 111 -112 
80 - 82 82:½- 83¼ 74 - 75 80 - 80 85 - 80 68 - 89½ 86¾- 86U 

- . . . . 75 - 75 70 - 75 . . 7f, - 77 75 7il.. 7i> - 77 72½!- 75~ 
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RAILROAD -AND MISCELLANEOUS BONDS. 

J 89~-C:outiuued. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. JULY. AUGUST. 8EPT' BER. OCTOBER NOV'BER. DEC'BER-

_____________ Low.Hlirh Low.High Low.Hlirh Low.High Low.Hiizh Low.High Low.High Low.High Low .High Low.High Low.Hiirh Low.Hll!'lh 

Mo. Paclfic-(Oon.)-
.Pnc. of Mo.-lst, ext .. 4 102¼-104 101 

_ - '-:': ~d, 1S91, extend .... 6 106 -106½ 
Mo-. K.. & E.-lst, '42.6 81 - 85¾ 
Mo. Kansas & Texas-

-101 100½-100½ 100½ -100½ 103 -lOi½ 104 -106 104½-105¼ 105 -105 104 -104½ 104¾-104¾ 102½-103 103 -103¼ 
- .... i.1)3 -104½ 104 -104½ - . . 108 -108 105½-107 107 -107¾ 197¾-107¾ 107½-107½ 107¾-108 107½-108 

82 - 85¾ 84¾- 87¾ 84¼- 87¾ 87 - 93½ 92¾· 95 02 - 94,¾ 92½- 95 94' - 97½ 90 - 96 90 - 93 82 - 03 

' .).lit, llOld, 1990 ........ 4 79¼- 82 79,!)t- 80¾ 
!ld, Income, 1990 ..... 4 45¾- 48¾ 44 - 46,( 
K.C. & P.,lst, 1990.4 .... -
Dall. & W., 1st, '40.6 .... -
M. K..& T. ofT., lst.6 74 - 75¼ 74¾- 76 
1st Extension,1944.6 .... - .. ... .. -

Mobile & Ohlo-

79¾- 83 
44½- 54¾ 
74 - 'i4 
78 - 82 
72½- 77l1! 

82¾- 85 
5! - 59½ 
74 - 74 
80 - 84½ 
75¾- 81¾ 

85¼- 88¼ 
57¾- 60¼ 
74¼- 76 
81½ - 8! 
80½- 85 

85¾- ij7¼ 
51¾· 6-i¼ 
73½- 76¾ 
8! - 85¾ 
82~- 88¼ 
88 - 91½ 

86¾- 87¾ 
60 - 63¼ 
75½- 76'.U 
SB - se 
87 - 88¾ 
91 - 93 

87 - 91¼ 
62¾- 69¼ 
75 .: 76½ 
87 - 89¾ 
87¾'- 89¾ 
91!1(- 93¼ 

75 - 76¾ 
~8½- 89¾ 
85½- 87!,~ 
92¼- 93¾ 

86¾- 89 85¼- 87¾ 80 - 86¼, 
62½- 67¾ 60¼- 63½ 45¼- 62¼ 
76½- 77 ... , 68 - 68 
86 ..: '$if .... - .. ...... -
84 - .85% 82 - Si½ 78½- 81 

New ... ........ ........ ... . 6 116½-117¾ 116 -116 115 -115 - ... . 119 -120½ ll!J -119 119½-119½ 120 -121 120 -121 Ll9¾-120 120 -120½ 118 -118 
1st, ext., 192'1 ........ 6 .... - ... . .... - LIS -113 - .... 115 -115 ... . 
Gen. M., 1938 ......... 4 62¾- 66¼ 63 - 64¼ 62 - 6~ 63 - 66 65½- 69¼ 66½· 60½ 67¾- 68½ 67¾- 68% 64¾- 67 65 - 67¼ 64¼'- 66½ 62 - 67¾: 
St. I,. & Cairo, '31 .. 4 .... - ........ - 86¼· 86½ 

Moriran's La. & Tex-
lst . .......... ..... ....... . 6 .. .. - ...... . 
1st, 1918 ............... 7 124½-125½ .... - ... 125½-126,¼ 

Muta-al Ua. T.--8.F .. 6100 -113 .... - - ... ll5 -115 

113 -113 
- .... 128 -128 

Na■hv. C.& St.L.-lst.'1 .... - .... 132 -132 180 -130½ 130 -130¾ 130½-131¼ 132 -13~¼ .... - ... . 131½-131½ .... -
Con■ol. ir., 1928 ...... 6 100¾-101 100 -101¾ 101 -102 98¾-100 09¾-100 100 -101½ 101 -1033' 103½-105 105¼'-106 

Nat. ~to.rch Mfir.-lst.6 90 - 92¼ 92¼- 93¾ 93¾- 93¾ 9i - 95 95 - 97 97 - 98 98 - 98 97¼- 98 99 -100 
New York Centro.I-

ll4 -lU 115 -115 
131¾-133 132 -133 129 -133¾ 
103 -105 102½-103 98 -103 
LOO -100 . • • • - • • • . 95 - 95¾' 

N. Y. C.& H.-bt,cp .. '7 120¼-124¼ 121¼-122 121½-123 123 -123¼ 123 -123¾ 124 -126 123 -123 123 -123¼ 123 -124 123¼-124 123!':(-123¼ 121¾-124 
tst, reir ................ '7 121 -123½ 121 -121¼ 122 -122 116 -117 - ... 122 -122¾ .... - ........ - 123 -123¾ 122¼-122¾ 122½-122;( 
Deb., 1884-1004 ... 6 107¼-109½ 107½-108½ 105¾-106 105½-106½ 106~-1~ 108 -108½ 107½-110 110¼-110¼ 107 -107½ LOS -109 107!-t,-108 105 -108 

- a> Reirt■tered ......... 6 108¾-109 108 -108 105½-105½ 105 -106½ 106¾-106¾ . . . . - .... 107 -107 ... - .... 106¼ ·107>1 108 -109 106¼-107¼ 107¼-107½," 
Deb.reir., 89-19'7'4.6 .. - ....... - .... 105 -lo5 .... - ........ - ........ - - . ....... -
Debt cert■., ext., ir.4 102¾-102¾ 103 -103 102 -103 lOi¼-104¼ 102~-10~ 102¼-103 103¾-104 103½-103¼ 103 -105 104¼-lOi¾ 102¼-103¼ 102 -102 

Reirlstered ........... .... - - ... 103¼-103¼ 102 -102 101 -101 .... -
N. J. June., 1st, .ru .. 4 .... - - ........ - .... 102 -102 ..•. -

Deb., ir., '90-1906 .4 ... - .. .. 101¾-103¾ ... - - .... 102¾-103 103¾-103¾ 10'> -105 103¼-104 - ........ -
Re1ristered . . . .. . . .. . . . - .. . . .. . . - . .. . .. . - .... 100,½i-102 

Harlem-1st, coup .... '7 118 -118½ 117¼-121¾ 118 -1181A 118¾-119 Ll5½-117¼ 117 -118½ .... - . ... 117¾-118 117½-117½ 117½-118¼ 116 -116 116 -116 
lst,reir ... .... ........ 7 117¼·117½ ... - ........ - .... 119½-119½ 115¼-115M .... - .... L16 -116½117¾-117¼ .. . - ........ - ..•. lU -114 

West Shore, guar .. 4 L04¾-105 1031-8-105¼ 104½-105¾ 104¾-105¼ 105~-106 106'4-107¼ 105 -105½ 105½-107¼ 106¾-107¾ 105¾-107 106¾-107¾ 103½-108¼', 
Reirlstered .... ....... . 4 104 -105 103½-104¼ 104 -105¼ 104¾-105¾ 105 . -106 105 -106¾ 101½-105¾ 105¾·107¾ 106 -107¼ 1%¼-lOd½ 105¾-107 103 -107 

U. & Bl. R., iru.,'2~.4 ... - .... .... ... - .... - ........ - .... 105 -108 108 -108 
N. Y. & Putnam, l8t.4 .... - .... 104¾-105 103½·103½ 102:1:(-102¾ ... - ... . 104 -lOi 103½-103½ .... - ........ - .... 104 -106 ... . -

N. Y. Chic. & St. L.-
lst ......................... 4 102½-104¼ 101¼ -102¾ 102¼-104½ 101¾ 102¼ LOl}i-103¾ 103¾-106 lOi¾-106 105¼-106½ 106¾-107 103)4-104¼ 102 -103¼ 102 -103 

Reirlstered ... ..... . 4 101½-101½ 100¼ 100¼ 102 -103 101¼;-101½ ... - . . .. . .. - .... L05 -105 
N. Y. Elevated-1st ..... , 107½-108 107¾-108 108 -108¾ 103¼-108¼ LOS¼-110 110 -110¼ 107 -107¼ 107¼-107½ 107¼-107% 107%-107¼ 107%-108¼ 108¼-108~ 
N. Y. & New Enirland-

lst, 1906 ........... .... '7 
1st, 1906 ............. . ti 108 

N. Y. & N. J. Tel'ph .. ~ 102 
N. Y. N. H.& Ha1·t1'd­

- .... 113¾-114¼ ... - .... 115% -116¼ .... - .... 121 -121 - .... 121½-121½ 122½-122½ . .. -
-108~ .... -
-103 104 -105 103 -106 - .... lOa),,!-103¼ .. .. - .... 107 -107 

Con.db. ct., all ins.pd. 137 -Ul 138 -HO 138 -140¼ 138)4-140 130 -145 144%-147¼ 143 -145 143 -144¾ 136 -137 136 -138 134¼-136::,1\ 135 -137¼ 
N. Y. & No.-lst, gold.~ .... - .... 117 -117 - .... ll6 -116 - ....... - .... 110 -110¾ . ... - .... 120 -120 
N. Y.Ont. & W-lst, fl.~ 110)1;-lll½ 110 -110¾ 110 -110½ 110¼'-112 112 -113 109¼-110,4 - .... 109¾-110½ lll¼'-111½ lll½-112¼ 110 -111½ 108 -109 

Ret., 1st, 1992 ........ 4 88 - 90 99¼- 92 *89 - 90 tl9¾- 90½ 90 - 92¾ 92¾· 93¾ 93 - 94¾ W¼- 95¼ 92¾- 94½ 92 - 93½ 92 - 93 89¼- 93 
N. Y. Sasq. & West'n-

Refundlnir .............. ~ 10?½-108 101¼-105 104 -105¼ 105,½-107 104 -107¾ 95 -104 i)7½- 99½ 98!':(-100¼ 102 -102½ 100½-103½ .... - 101 -102~ 
lid rnort., 193'1. . .. 4½ 86 - 86 73 - 73 75 - 75 
Gen., irold, 1940 ...... ~ 93½- 94 75 - 81 81 - 85½ 98 - 08 
Mldl'dotN.J.,lst ... 6119 -119 119 -119 113¾ -110 ll5 -116 Jl5.½-117 114½-117½116¾-117 117 -117 118 -118 ll5¼-115¼115 -116 116 -116 
Term., 1st, 1943, fl .. 6 .... - ... 106 -106 LOO -109 - .... 106 -106 100 -105 102 -103 10;1 -lOi,-4 105 -106 105¼ -106 .... - .... 102 -105 
Wilk.&E., 1st, 194·l.6 .... - ..... .' .. - .... 97 - 97¾ 94¾- 97¼ 92½· 96½ 89 - 89¼ 68 - 89¾ 89 - 91¼ 93¾- 95 93 - 93¾ .... -

Nort. & ea.-lst, '14 .. 6 105½ ·105½ .... - 108½-108½ .... - - .... 107 -107 
Norfolk & Weste1.·n-

General ... ............. . ti ... - 106).ii-108½ 108¾-110 114 -115 117½-117¾ 118 -118½ ... - - .... 121 -121 
Adjustment, 19Z4 ... '7 .... -
100 yr. mort., 1990.0 - .... 48½- 48½ 

Nos. above 10,000.. - . ....... -
New River-1st ....... c - .. . 95 -103 
Equipment, 1908 .... :, 51½· 65 
Md.&W., 1st, 1941.l> 
Clinch Val., 1st, '67 .:i 

Northern Po.ciftc-
- .... 50-50 

51 - 61 
55 - 70 61 - 62 .... 

LOS -109 .... -

70 - 70 63 - 63 
- •••. 55-62 

65 - 65 

- .. .. 61 - 61 M - G6 

- .... 114¼'-114¼ .... -

- .... 62-63 

121 -121 - .... 121 -121 
- .... 98½-98½ .... -

65½- 69 

64 - 67½ ... - 66 - 66 

Gen. 1st, land llro.nt.C ·.12¼-114¾ 112 -113½ 112~~-114~ llS¼-117¼ 116½-118 117½ -110½ l15!}.£-117 117 -117½ 117½-118¾ 117¼·118¾ ll7 -118 117¾-119 
Reiristered .. .' ........ ti L12¾-1U 112½-112½ ll2½-lli¼ LU -117 ll6½-117¼ 117y.{-llh¼ ll5¼-117 117¾-117¾ 117¼-118 117%-118 117½-117¼ 114½-118¾ 

Gen., 1. lfr., 2d, 1933 .t 84¼ · 89¾ 83 - 86½ 81¼- 88 86½- 94¼ 94 -103½ 99½-102¾ LOO -103½ 102 -103 100½-104 101¼-103 102 -103\i 100 -106¼ 
Reaistere,d .... . .... . . ti 86¼- S'I¼ . : . - .. 98 - 98 .. .. - .. . - .... 103 -103 

Gen., irold, 3d, 193'1.ti 54 - 58 50 - 55½ 49¾- 559:l 53¾- GS¾ 65 - 72¼ 68 - 74 71½- 74 71¾- 74 72 - 74½ 72 - 73 71 - 73 70 - 74 
Trust receipts .. ....... .. - ........ - . .. 65 - 65 67 - 67 73 - 73 

Consol., 1989 ......... ~ 24 - 27¾ 24¾- 27¼ 25¼• 28¼ 27 - 36½ 36 · 44 40¼- 45 40 - 44¼ 38 - 44¼ 38½- 41¾ 38 - 39¾ 36½- 38~s 30 - 38¾ 
Tl'ust receipts..... .. 24 - 27 24¼· 27 25 - 28 27 - 36½ 36 - 43½ 40¼· 44:1,. 40 - H½ 38 - 43¼ 39 - 41 38 - 39 36¼- 37¾ 36 - 387', 

·· Reiristered...... ... .... 25¼- 25¼ 25 - 2a¼ 
Rec. ctfe1. col. tr.notes 100!':(-101 .... -
Col. tr. notes, 1898 .. ti 76 - 77½ .... - 70 - 76 H - 68 83 - 88¾ 85 - 80 8-!½- 87½ 85 - 86 8'1 - 85¾ 81½- 85½ 80 - 81½ 76¾- 83 

50 - 50 Div, scrip, extended... . .. - ........ - 26:)-.(- 30~ 45 - 59 56 - 6lx, G6 - 66 
St. Paul & No. Pae .. ti 118¼-118¼ 117 -117 ... - ... L:6 -116~ 119 -119 119½-llll½ 122¼-122¼ 

Regist'd certiftco.te .. 116 -116 .... - .... 115¼-115¼ 116½;-116½ .... - •••. 119½-119½ . ... -
Sp. & P., s. t., tr.re i.ti 75 - 'i5 'itl¼· 76½ . .. . . .. 75 - 75 
Dul. & lUan., 1st ..... ti 77½- 77½ .... -

Trust receipts.. ...... - .. .. 75 - 75 
Stamped........... ... 74 - 74 75 - 75 

Do.k. Div. 1st, t. rec.ti - .... . ... - .... 79 - 79 77 - 77 

- .... 1~1½-121½ 123 -123½ 123¾-123¾ 123¼-l~, 
- .... 118 -118 120¾-120¼ .. . . - .... 124 -124 

- . . . . 76 - 76 74 - 7-i 

76 - 76 

.... 77 - 77 
79 - 79½ .. • • - .. .. 77 - 77 

- .... so-so 
Cent. West., tr. 1·ec .. 6 .... - ....... - 37¼- 37½ .. ... 
No. Po.c.Ter.Co.,lst.ti 96 -100¼ 98 - 09 08½- 98½ 98½-102 100½-102½ l03 -105¾ l02¼-106 lOi½-105¾ 105 -105 101 -105 104½-l.06 105 -107¼ 
N. P. & J.Uon., 1st, g .. ti 30½- 34½ 31 - 33 30 - 33 31:J,.(- SS½ 37 - 41 38½- 40 39 - 39½ 3e½- 38½ 32 - 32 30 - 30 

Trust 1.·eceipt■ ....... . ~8 - 39 35 - 36 32 - 35 31¼'- 3Z 
Chic. & No. Pac., 1st.. 46¾- 46¾ - .... 46 - 46 ... - .... 47 - 47½ 49 - 49 46 - 46 

TrustJ.•ecelpts ... .... .. 37 - 41 38½- 40¾ 38 - 41 41¼- 47¼ 46 - 49 46¾· 48½ 45¾- 49¼ 48 - 49½ 48 - 51½ 45¼- 49¼ 43¾- 46 35 - 45~ 
Seo.. L.S.&E., lat ... 6 .... - 47½- 47½ 

Trust receipts ........ 42 - 45 38 - 40 39 - 40 40¾- 50 48 - 50 45 - 47 47 - 47 47¼- 49 49¾- 51¾ 49 - 49 49 - 49½ 40 - 41½ 

lnd. B. & W., lst,pf.'7 .... - - - ..... ." .. - ... 113½-113½ ... - - .. - .... 110 -110 
Ohio Ind. & Weste1·n.- I 

- .... 113 -113 
Ohio & lUississippi- . 

Consol. sink. tund .... '7 107¼-10?¼ 107¼-107¾ 107 -107½ 107 -108 L08¾ ·108¼ 108¾-108¾ .. .. .. .. 106 -106 106 
Consol., 189S .......... '7 107 -107¼ 107½-107¾ 107 -107¼ 1l07 -108 LU8 -108¾ 103¾-100 105¼-106 L05¾-105¼ 106 
~d, consol., 1911 .... . 1 .... 118¾-118¾ 111¾-lH~ ll5¼-118 119 -119 118¾-118¾ 120 -120 

Obio Riv.-Gen.1937' .~ .... - - .... 100 -100 1100½::!~~ 

-106 107 -107 - ... 106 -107¾ 
-106 107 -107 107 -107 106¼-lOG½ 

115¼ -115¼ 119½-119½ 119 -119½ 
- ....... - .... 102½-104 101 -1''1 
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RAILROAD AND MISCELLANEOUS BONDS. 

189:;-coutinued. 

JANU.ARY FEBR'RY. MARCH. APRIL. MAY, I JUNE. JULY. j AUGUST. SEPT'DER. OCTOBER. N0V'BER. DEO' BER. 

BONDS. 
Low.High Low.Hli;rh Low.High Low.High Low.High Low.Hl11:h Low.High Low.High Low.High Low.High Low.High Low. H igh 

------ --·--
Ohio Southcrn-lst ..... ti 92 - 96 91½- 93¼ 90½- 94 93¼- 95¼ 81 - Oi Si - 89 87¼- 90 87½- 93 89½- 92 89 - 91 90 - 93 88 - 93~ 

Gen., gold, 1921 ..... 4 45 - 48 42 - 45 40 - 46¼ 45 - 52¾ 2~¾- 50 32½- 36¼ 33 - a4 31 - 35¼ 34 - 35½ 35 - 35½ 32¼- 35 25 - 32~ 

O. & St. L.-lst, t.rcc.4 35 - 35 35¾- 36 3!1¾- 39¾ 39 - 40¼ 42¾- H% 42 - 44 42 - 42 42 - 43 42¼- 44 44 - 45 46¼- 50 52¼- 53 

Oregon & Cal.-lst . ... ~ .... - ....... . - ... ... .. - ... 78 - 78 . ... - ........ - .. . . 83 - 83 .... - ... 89 - 89 .... - ........ - .. .... .. - .. . . 

Oreg. R'y & Nn.v.-bt.6 106¾'-108 107 -108 107¾-108¼ 108 -110¼ 109%-111¾ 111½-112¾ 110 -111 111 -112¼ 111½-112 111 -111¾ 110¼-111¾ 111¼-112 

Consol., 192/J .... .. ... ~ 74 - 75½ 74 - 74 7l½- 75 76 - Si¾ 92 - 92 91½- 95½ 94¾- 94¾ 95 -101 .... - .... 96 - 96 .... - . ... .... - . .. . 

Trust receipts ..... . . .. . 73 . - 75¾ 74 - 74 7~½- 76 75¾- 90¾ 88 - 95 93 - 96 94.¾- 96 95 -103½ 100 -102¼ 97 -100 00 - 94½ 91 - 91 

Collat. trust, 1919 .. /J -. l. -••• 36 - 36 :+ '- .... 49 - 55 56 - 56 .... - .•. .. :t1• ' - . ....... - .... 73 - 73 70 - 70 70 - 'i'O .... - ... , 

Trust receipts ........ .. ; . ;_ · ........ - .... • ... - .... 56¼- 56% 57 - 6i '69 .- 60 ' ·6 - 65 69½- 73 70 -_7'.3 . .... - .. .... .. - ...... . - ... . 

Oreir. Imp. Co,-lst .... 6 97 - 99 98 - 98 . 97½-100½ 98 -100½ 08¼-100¼ 9ii . - 98¼ -9, - 99½ 97 - 98 95 - 98¼ 92 -101 92¾- 96 93 - 93 

Consol., irold, 1939 .. :J 49 - 54 50 - 53¼ 53 - 55 47 - 52¼ 44 - 51¼ 44 - 50¼ 48 - 51¼ 44 - 49¼ 36 - 47 36 - 40 35 - 37½ 36 - 36¼ 

Pennsylvania Co.-
1st, coupon. . ..... .. 4¼ 109½-110½ 110¾-11~ 110½-111 111½-112¾ 113½-115 116¼-116¼ 111 -113 115½-116 113½-lU 113!)4-115 113 -114 113¾-lU 

Reaistered ........ . 4¾ 108½-110 . •. - •••..••• - ........ - .... 113½ 113¼ 117 -117 112 -112 .... - .... 113%-113~ ••.. - . ... 110¾-110¼ 112¼-112¼ 

.Pitts.Ft. w.&C.-lst.,. 138X)-138¾ 140 -UO 139¾-HO 140 -HO lU½-141½ lU -142 138½-188¾ ... - .... 139 -HO 140 -140 140½-HO½ .... - ... . 

!ld., 1912 ............. 7 137¾-137¾ 137¼-137¾ 137 -137 .... - ........ - ........ - ........ - ........ - .•. . 138¼-1383,s 139 -189 .••. - .... la9 -139' 

3d, 1912 .............. 7' .... - .... ... - ........ - ........ - ........ - ........ - ... 131 -131 .... - ........ - ........ - ........ - ........ - .. , , 

Cl. & Pitts., con.,s.f.'1117½.:117¾ 117¾-117¼ - .... ll!».(-119 117 -117 .... - ........ - ........ - .. .. .. - ... ,l.18¼-120 117 -117 117 -117' 
41 

Gen., 1942, ser.A.4½ .... - ....... . - . . .. . .. - .... 113¾-113¾ •... - ........ - .. .. .. - ........ - ... . .... - ........ - . . ...... - ........ - ... . 

St. L. V .& T. H.-lst.,. .... - .... 105%-105¾ 106 -106 . •.• - ....•••• - . .• .. .. - . . . • ••• - .... .. .. - .... 105 -105¼ 105¾-105½ .... - .... 105½-106 

I 2d, 1898 . .. ··········· "' .... - ........ - ........ - ....... - ........ - .. . . ... - ........ - ........ - ........ - ........ - ... . 105 -105¼ .. •• - ... . 

2d, aruar., 189S ..... 7 . . . . - .. . . .. . . - .... 107¾-107¾ .. . . - • . . . . . . • - . . .. .. . • - . . .. . . . . - . . . . • . - . .. . . • . . - . . • . • . . . - .... 105 -105¼ .. .. - ... . 

Gr.R.& Ind., 19•lt.,U~ .... - .... 105 -106 107¾-107¾ 108¾-108¼ 108¾-l~ . . • - .... 111 -111½ 111¼-111¼ ..•• - ........ - ........ - .... 111%-1119' 

Pa. RR., R. E., 1923.4 .... - ........ - ...... .. - ........ - ... . 110 -110 .... - ....... - ••••••• - •...•..• - ........ - ........ - . .... . .. - .. .. 

Un. N. J. RR. & C ... 4 .... - , ....... - ........ - ........ - ........ - .. . 114½-114¼ .... - ••.•••. - ....... - ........ - ........ - ........ - . .. 

Peoples'G&-C.,Cbl.2d.6 - ... 104 -104 106 -107 106 -107 107 -107½ 104½-105½ 105 -105 106¾-106¼ 105¼-106 104Mi-106~ 106 -106 101 -1~ 

1st, iruar,, 1904 ...... 6 .... - .... • ••• - ........ - ........ - ........ - . . .. .. - ........ - ........ - ........ - ... 112 -112 .•.. - . . .. • .. - ... 

1st, con., 1943 ........ 6 .... - .. . 89½- 93 92½- 93½ 90 - 91 92¼- 97 99 -102 100 -101 101 -lCJl¾ 102¼-104 100 -104 100 -101 95 -100¼ 

Peo. Dec. & Evansv.- ~ 

1st, 1920 .. ............. . 6 94 - 95 92 - 92 .... - . ••• 97¾- 97½ 102 -103 103 -103 101 -101½ 102 -102½ ..•• - .... 102¾-103 103¼-104 )103 -10.W 

2d, 19~6 . ...... . ...... .. 3 Z6 - 28 25 - 25 28 - 81 30 - 33¾ (!30½- 36 34 - 35 35 - 36 35 - 36 36 - 3~ 35 - 35 34 - 34 ••• - . . .. 

Trustrecelv('>.J"' ...... ........... .. - ........ - ........ - ........ - ........ - ........ - ........ - ... . .... - .... 36 -37 36 -36 33 -33 

Evansv. Dtv., 1st .... ti 95½- 97½ ;:95 -- 95 93 - 93 96~- 97 .•. . - ... 100½-102¼ 102¼·103~ 103¼-103½ .••• - .... 103 -103 103 -103 103 -103 

Peo. & East.-lst, con.4 75½- 77 74½- 76 74 - 76 7!i¼- 77!),,£ 77 - 91 80 - 82 81½- 84¼ 83½- 84¼ 82 - 84¼ 81 - 82 81 - 82 76 - 81" 

Income, 1990 ......... 4 .... - ........ - ....... - .. 17 - 18 18 - 27½ 25 - 27 26½- 28¼ 27¾- 28½ 26 - 27 .... - .... 22¾- 22¾ .•• • - ... 
Peo. & Pek. Unlon-

2d mort., 1921 .... .. 4~ 67 - 67 .... - .. . 67 - 67 70½- 70½ 68 - 68 .... - . • .. 70 - 71¾ .... - • •• • •• - ........ - ........ - .. .. 67¾- 69½ 
Pbila. & Readlnir-

General ....... .......... . 4 68 - 74.¼ ~- 70¼ 67¼- 72¾ 72 - 77 76 - 79 75 - 77¾ 77¾- 81 80 - 85¾ 83¾- 88¾ 87:J;!- 8!} 86¾- 88¾ 83 - 91¼ 

Trust receipt• .. ...... 62¾- 63½ 60¼- 62¾ 60¼- 64½ 64 - 68¾ 68 - 71¾ 68 - 70 68 - 73¼ 72 - 77¾ 76 - 79¼ 76¾- 79¼ 77¾- 79¾ 72 - 81¼ 

Regi tt>red............. .. .. - .. .. . . .. - . . . . .. . . - . .. .. .. - . .. .. . . - . . .. . . .. - .. .. 76 - 75 . .. . - .. . . .. .. - . • .. .. • • - .. . . .. .. - . .. . .. . . - ... 

Tr. rec., unstamped ... .... - . . . . ... - . ....... - ... . .... - ........ - ........ - .. .. 78½- 78½ 81 - 85 84 - 87½ 85¾- 87½ 86 - 88 84¼- 91¾ 

1st pret. Inc., 19/JS . . ~ 19¼- 24 20¼- 221,,i 18¾- 27¾ ZS¼- 32~ 31)¾- 37½ 30½- 33 32¼- 34¾ 32¼- 38 35¼- U½ 32 - U¼ 30 - 33¼ 21¼- 32 

~d pref. inc., 19:J,S .... /J 10 - 15¾ 10¾- 12¼ 9¼- 15¾ H½- 18¾ 18¼- 24¼ 17¼- 21:J:( 19¾- 21¾ 19¼- 24. 21¾- 25¾ 16%- 25 16 - 18¾ 9 - 16½ 

3d pref. Inc., 19/JS .... /J 6¾- 11 7¼- 8½l 6¼- 11¾ 10 - 18% 13¾- 18¼ 12½- 16¼ 13¼- 16½ l!i* 18 16 - 19½ 12 - 19 10 - 13¼ - 12¼ 

3d pret. inc., conv .... /J . . . - . .. .. .. - . . . . .. . . - .. .. .. .. - . .. . 16½- 16½ . . .. - . . .. .. . . - .. . . .. . . - .. .. .. . . - .. . . . . • • - . . .. .. . . - .. .. 10¼- 10¼ 

Deferred income ...... ti 1½- 2½ ... - . ... 1½- 2¾ 2¾- 4 3¼- 4¾ 3¾- 4 .... - ........ - .... .... - .... ... . - ... l½- 2 ¼- 1¾ 
Pitts.Ctn. Cb. & St.L.- ) 

Serles" A" ........... 4¼ 105 -107 106 -106¼ 106¾-108¾ 105¼-107½ 109½-109¾ 109½-110½ 110 -112 113 -114¼ 113 -114 il0¾-111¾ 111 -111 111¼-111¾ 

Serles "B", 1942 .. 4½ 105 -106 105 -105¾ 106 -108 105 -106½ 107¼-107¼ 110 -110¼ 11()¾-112 .... - ........ - ... 111 -111 lll½-111½ 106 -106 

Pitts. C. & St. L,-lst.7' .... - ........ - ... . ... - ... . .... - ... 115 -115 .... - ••. . ... - ........ - ........ - ..... .... - ... ll!i -114 . .. . - . . 

Reiristered.......... .. . . . .. .. - . . .. . .. . - ... . 112½-112¼ . . . . - . . . . • • • • - .. .. .. .. - .. .. .. . _ . . .. .. . . _ .. .. .. . . _ .. .. . .. . _ .. .. . • .. - ... _ .. .. _ 

.Pitts.Pain.&F.1916.:J .... - .... 95 - 95 .... - .... 95½- 95½ .... - . ....... - ... ..... - ........ - ........ - ........ - ........ - . ....... - .. 

Pitts. Sh.& L.E.-lst./J .... - ........ - .... ... . - ........ - .... .... - ........ - 86¾- 86¼ 87 - 88 87¾- 89 84 - 84 84 - 84 .... - .. 

Consols., 1943 .. .... . /J .... - ........ - ... . .... - ........ - .... .. .. - ........ - .... .... - ........ - ........ - ........ - .. . . ... - . .. . 84½- 84¼ 

Plttsb. & West.-lst .. 4 80¾- 84½ 81¾- 83½ 81¼- 83¼ 80 - 82 81 - 84½ 93 .- 86¼ 83 - 85½ 85 - 85½ 85 - 88xt 84¾- 85¼ 82 - 84½ 75 - 823( 

Mortgaire, 1P41 ...... /J .... - ........ - . ... .... - ... . ... - .. . . . .. - ........ - ........ - ........ - .. .. 79 - 79¾ •••. - .... . ... - ... ... .. - ... 

Pleas. Val. Coal-lst.6101¾-101¾ .... - ....... - ....... - ........ - .... 101½-101½ .... - ... 106 -106 104¾- lO!i½ 106¼-106% .... - ........ - ... 

Pre11. & Ariz. C.-lst .. ti ... - ........ - . ... .... - .... . ... - ........ - ........ - . . l½i- l¼ ...• - ........ - ....•... - ....•••• - ...... . . - .. . 

Proc. & Gamble-1st 68 .... - ........ - .... - ...... . , - ... . .... - ........ - . ....... - ........ - ........ - ........ - ........ - .... 117 -11.7 
RJchm' d & Danville-

Consol.. ................. 6 118 -119 118¾-119 119 -120 119¼-119¾ 119¾-120¾ 120¾-122¼ 119½-120¼ 120½-120¾ 120!1(-122 121¼-122 122 -122¾ 120 - 22 

Wash. O. & W., lst.4 . ... - ........ - ........ - .... 79½- 79½ .... - ........ - .......• - ........ - ........ - ........ - .. . . .... - . .. . ... - ... 

Equlp.s.f.,tr,, 1fJ09~ 95 - 96 .••• - •••.•••• - ••.. 97 - 98¾ ...• - ........ - .... 
1 

96 -100 .... - .... .... - .... 
1 
.... - ........ - .... 98¼- 98¼ 

Debenture, st'p'd .... /J 91 - 92¾ . ••• - ••••.••• - ........ - .... 92¼- 94½ 94¾-100 . 98½-100 ... - .... r 99¾-100¼ 100 -100 .... - .... 100 -100 

Rio Grande So.-let .. /J .... - ........ - . ... . .. - ........ - ........ - ........ - ... .. .. - ........ - ........ - .. .. 05 - 65 01 - 64 .... - .. . 

Rio G.W.-lst, 1939 .. 4 63 - 68~, 63¾- 66 64 - 68 67½- 72 71 - 77~ 76¾- 79¾ 76 - 77¾ 76¼- 78 76 - 78¾ 76¾ 78~ 76 - 77½ 72 - 79¾ 
ltome Water. & Oir.-

Coo. 1st, ext ........... ~ 117 -119 117 -118 116¾-118 113½-114¼ 115 -117½ 117 -119 118¾-119 119 -119¼ 119¼-119½ 117½ 118¾ 117¾-118¾ 118 -118¼ 
St. Jos. & G'd Island-

ht ..... ........... ..... ... 6 58 - 59 •••• - .... 52 - 62 65½- 55¾ 58 - 61½ 58 - 61½ 61 - 63 63½- 63¾. - ... . .... - .... . ... - ........ - . •. 

Trust receipts....... 56 - 59½ 51 - 51¾ 53 - 57½ 57½- 59 57 - 62½ 57½- 61½ 61 - 65½ 63½- 66 64 - 66 62¼- M 59 - 61 52 - 513 

2d, income, 192~ ....... .... - ........ - .... 7½- 7½ 7½- 8¾ 8 - 11 .•.• - ........ - .... 10 - 10 .••• - .•...... - ... . .... - .... . ... - .. . 

K. City & Om., 1st .. /J .... - ........ - ........ - .. . . .. - ........ - . ....... - .. .. 33½- 33¾ . . - ........ - . • .. 37½- 37½ .... - ........ - .. . 
St. L. Alt. & T. H.- , 

1st, 1914 . .............. :) .... - . .. .. . . - .... 104 -104¾ 103½-105 105 -106½ 103'¾-10!1¾ 105 -106 105 -106 106 -106 105 -105 105 -106¾ 10:3½-103¼ 

Cb.1!61.L.&I>ad,lMt.:J ... - ....... - ....... - .... 97½-99 .••• - .... 100 -100 .•.• - ........ - .... 102 -102 102 -102 .... - ....... - ... 

Belle. & So. Ill.-1st.S 106 -106 .... - . . ...... - ........ - ........ - ... . 104¼-104½ .... - ........ - .... 106½-.l.06½ ... . - .... 103 -103 . .. - ... 

Bellev. & Cnr., 1 st .. 1; .... - .. • .• - ........ - ........ - ........ - ........ - .... 100¼-1~ .... - •.•. 103 -103 .. - ...... .. - . ... . .. - •.. 

St, Louis So., 1st .... 4 .... - ........ - ........ - ... .. .. - ........ - .... .. .. - ........ - ........ - .... . ... - ........ - . ... 86 - 86 ..•• - , .. 
St. Louis & Iron Mt.-

1st, extension ......... /J 103 -103¾ 100¼-102 100 -101½ 101¾-102½ l(lll',t:-102¼ 102¾-103 103½-103½ 100¾-100¾ 101¼-102 101¾-101¾. ... .. .. 101½-102 

!ld, 1897 .............. .. 1104 -lO!i 103¼-103¾ 102¾-102¾ 103 -103 i02 -103¾ 104 -104 104 -lOi ...• - .... 104½-104¾ 105 -105 101¼-102 100 -102~ 

Arkansas Branch .... 7 100 -102 101¾-102¼ 101¼-102¾ 102¾-103¼ 103½-104½ 102%-103½ 103½-103½ 105¼-105¼ 105;(-106 .• : ~- - •... - .. . . 10'1 -104 

Cairo Ark. & Texas. 7 98 - 99 97 - 98 97 -101 101 -101¾ 102¾-103¼ 100 -101¼ .... - ........ - ........ - ........ - .... 103%-103¾ 100¼-101 

Gen. consol. & 1. g .... /j 76 - 79½ 77 - 77½ 76 - 79 74¾- 79¼ 78¼- 80½ 78 - 80¼ 80½- Si¾ 83¼- 85¾ 85 - 88¼ 83¼- 85½ 82½- 84½ 78 - 84 

!Stamped, icur,r. • • ... i; .... - • • • - • ... - • • ...... - ........ - • . .. 78¼- 78¼ 78 - 78 83½- 8!1 83 - 85 87½- 87½ 83½- 83½ .... - . . .. . .. -
St. L. & San F1·an.-

~d, class A .............. 6 112!4-114¾ ... - ... 113¼-113¼ 115 -115 ... - ... 115 -116½ .... - ....•• •• - .... 114 -115 .... - .... 112¾-114 113 -113~ 

Cln.ss B ... .......... · · .. . 6 114!4-114½ .... - .... 112 -115 llll',t:-113½ 113½-115½ 115 -115½ 115½-116 118 -118 115 -115 lH¼-114½ 113 -114 112 -113 

Clas C .. ............... .. 6 114 -116 114 -114 111 -115 112¼-114 lH¼-115 115 -115¼ 116½-116½ 118 -118 115 -115 113 -113 113 -113½ 113 -114¾ 

General mo1·t .......... 6 102 -104½ 103 -103½ 103 -105 106 -108 107!,4-110½ 108½-112 108¼-109 110 -110 110½-110¼ 110 -110¼ 108 -109 105 -105¾ 

General mort ..... • .... ~ 89· - 90¼ 89½- 91¼ • • • . - .. . . 94 - 94¾ 94¼- 95½ 94 - 96 94 - 9!½ 95 - 98½ 99 - 99½ 96 - 99 .. . • - . . . . 95 - 96 

Consol. 111ortirn1rc . ... 4 51½- 5i 50½- 52½ !i9 - 50¾ 50 - 52¾ 50 - 53½ 53½- 53½ 61 - 61 53¼- 65 53¾- 56½ 53 - 54 51½- 53;14 44 - 50 

1st, trust, 1981' .. ..... ~ 77 - 77 .... - .... 77½- 77½ 76 - 76 78½- 78¼ 77 - 82½ 82½- 82½ 85 - 85 85 - 86 81 - 81 .. - ........ - . .. 

Ft.S.&Van.B. B. 1st.ti .... - . -...... - ........ - ........ - .... 100 -100 .... - ........ - .... . ... - ........ - .... 102 -102 .... - .... 101¼-101!,( 
St. Louis Soutbw'n-

lst, 19~9 ................ 4 62 - 6i 63¼,- 69¾ 67 - 70½ 69¾- 74¼ 71¼- 76 76¾- 80¼ 80 - 81¼ 80 - 81¼ 79¾- 82 78¼- 82½i 72¾- 75¾ 69 - 73¼ 

2d inc., 19 9 ..... ..... 4 16¼- 19¼ 17¼- 23 20½- 24½ 22½- 29 28 - 37¼ 35½- 38 8~- 40¼ 37 - 40¼ 36½- 4.0¼[ 3!i¼· 33½ 28¼- 34 22½- 30 

St. Paul City Cnble .... l> .. .. - ..... ... - . ...... - ........ - ........ - ........ - ... ... .. _ .... 95½- 96 .... - ... 95 - 95 .... - ........ - ••• 

St.P.&Dul.-2d,1917./J .... - .... 103½-103½ 104 -105 102¼-102¾ 102 -102¾ 105 -105 104 -105 105 -105 ..•• - ........ - ........ - ........ - ••• 
t • .P. Minn. & Ian. - , 

1st, 1909.... .. . ...... , 110½-110½ .... - ••••... - .... 113 -113 . . .. - .... 113¼-114 110 -110 110:1,(-110¾ .... - .. .. ... . - .... 109 -109 109 -100 

2d mortg., 1909 .. ... 6 118 -119 117¾-118 117¾-118¼ .... - .... 116 -116 117¼-118¾ 119¼-120 122 -122 121%-128 118 -118 .... - .... 118¾-ll.JI 

Dakotn. "E:xtenslon .... 6 118%-119½ 11~118½ 119 -119 118¼-118¼ 115 -117 118'¼-123½ 119½-119¼ .... - .... 120¾-121¾ 121½-122¼ 119¼-121 121 -121 
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RAILROAD AND MISCELLANEOUS BONDS. 

I S96-Continucd. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER •• DEC'BER 

Low.High Low.High Low.High Low.High Low.High Low.lllgh Low.High Low.High Low.High Low.High Low.High Low.High -----------, ---- ----
St. P. M. & M.-<Oon.)- ~ 

1st, consol., coup ..... fi 118 -120 116 -118 115¼-116½ 117)4-119 118!'4-122 123 -123 120 -121)4 122 -122)4122¾-122¾ 123 -123 124 -124 121 -122 
Regi8tered ..... . ...... . .... - ... ..... - ........ - .... . . . - .... .. .. - ........ - ... 115 - 115 120 -120 .... - ........ - ........ - ........ - .. . 
Reduced to . ........ 4½ 100)4-102½ I00¾-101¾ 101 -102 100~-101¾ 10! -10! 104 -105¾ 103)4-105 lO<l¼-105 105¼-105¼ 106 -106½ 105 -106½ 102½-106 

Rea:istered .. .. . .. .. . . .. . - .. .. . .. . - .. .. .. .. - . .. . . . .. - .... 100 -100 . . . • - . .. . . •• • - . . . . . . .. - . . . . . . . . - . .. . . . .. - . . . . . . .. - .. . . . . . - ... 
Montana Ext., lst ... 4 85¼- 87 85 - 87 85 - 85 S<l½- 86 86¾- go 89 - 89 92½- 95¼ O<l½- O<l½ 93½- O<l¾ 93¾- 93½ 93½- 94 85 - 85 

Rea:lstered.. . .... .. .. . . . . . . - .. . . . . - .. .. . . .. - .. .. . .. - .. .. .. .. - .. . . 85 - 85 . . .. - .. . . 89 - 89 .. . - .. .. .. .. - ... .. ... - ... . . .. . - .. . 
Minn. Union, 1922 .. ti .... - .... 118½-120 119¾-120 .... - .... 116½-116¾ .... - ........ - . ... .. - ........ , .... 125 -125 .... - ........ - ... 
Montana Cent., 1st. 6 118 -114 113 -113 113!,i;-113½ 113½-113½ 115 -116¾ 116½-118¾ 116 -120 119½-120 118 -119 119 -119¾ .... - .... 117 -117¼ 

1st, a;uar., 1937' .. .. a gg -100½ 100 -104¼ 99½-100¼ 00 - 99:Ja 100 -103¾ 102¾-lO<l 10'1 -105 lO<l½-105¾ 103 -105 104¾·105 101 -101 104 -105 
E. Minn., 1st, 1908 .. 5 .... - ... ..... - .... 102 -102¾ .... - .... 102 -102 .... - ........ - ........ - ........ - .... 105)4-105¼ .... - ........ - .. 

San An. & Ar. PaH- • 
1st, 1:}43, a:old, a;u ... 4 52 - 56 52 - 55¾ 54½- 5g 58½- 61½ 61:1(- 65¾ 64 - 68 64½- 66¾ 64 - 66 62 - 65¾ 60 - 63½ 59 - 61 56 - 61 

S. Fr. & N. Pac.-1st .. a . ... - ....... - ........ - ........ - ........ - ...... . - ........ - .. . ..... - ... lOO!J;(-100¾ 100½-100¼ 102 -102¾ 10~½-102¾ 
Sav. Fla. & West.-lst 112 -117 . ... - ....... - ....... - ........ - ........ - .... 114 -114 .... - ...... .. - ........ - .. . .. - ........ - .. . 
S. V. & N .E.,lst,1989.4 72¾- 73¾ 67¾- 70 70¼- 72 74 - 77 78¾- 80 79 - 82 82 - 85 84½- 85 Si - 85 84 - 86~ 85 - 86¼ 85)4- 86¼ 
l!!leab. & Roa.-1926 .. 5 ... . - ........ - ........ - ........ - .... 100)4-101 100 -100¼ .... - ........ - ... . 98¾- 98¾ .... - .. . .. - ........ - ... 
So. Car. & Ga.-lst .... 5 95½- 98 95!'4- 97½ 97 - 98 96 - 98 95 - 97½ 96½- 98 97¾- 98 96)4- 98¼ 96¾- 97 96½- 98 .... - .... 92 - 94¾ 
South Yuba Water .... :; .... - ........ - .... 101½-101½ 101½-101¾ .... - .... ... - ....... . - .... 101 -101 .... - : ....... - ........ - .... 103 -103 
8outh'n Pac, Cal-lst .. 6 109½·110 111 -111 110½-110½ .... - .... 110¾-110½ 111 -111 .... - ........ - .... 115 -115 lll¾-112½ 111 -111½ 111 -111 

1st, consol., 193,- .... I) 90 - 90¾ 88 - 90¼ 89 - 90 89)4- 92 go - 93 92 - 93¾ 92½- 95 9<l¾- 95½ 94¼- 95½ 92 - 9! 91 - 92)4 90 - 92¾ 
Au. & N. W., lst,'41./5 85¾- 86½ 85 - 86¼ 84 - 84¾ S<l - 84¾ 84 - 84¾ 84:1(- 9<l 91 - 9! 91 - 9<l¾ .... - . . .. 90 - 90¾ 90¾- 90¾ 91 - 91¾ 

So. Pac., A.-S.z., 1st .... 6 89¾- 89¾ 88!J.(- 89¾ 86 - 88 . ... - .. .. 88 - 96 95¾-101½ 97 - 99 97 - 98¾ 97¼- 97¾ 97 - 97¾ 96 - 97¾ 97 - 97)4 
So. Pac., N. Mex,-lst.6 99¾-100¾ 99½-100 100 -100½ 100¼-102¾ 102¾-105½ 106 -llO 106 -107 106 -106½ 106 -106½ 105 -105¾ 105 -105)4 10,l>f!-105;,. 
Southern-

lst, consol,, 1994 ... . /> Si½- 89¾ 86 - 87 86 - 88¾ 87 - 90¾ go - 96½ 95½- 99½ 97¾- 99¼ 95½- 95 95 - g7 96 - 97 95½- 117 bo - 96 
Col. & Gr., lst ..... 5-6 . .. . - ........ - ... ... - ........ - ... ..... - _ .... . .. - - ........ - ........ - .... 113¾-114½ 114¾-115½ .... - .. . 
W. N. Car., 1st, con.6 111 -112 109 -10911; 109 -110¼ 110 -112 112 -115 115 -116¾ 114 -115¾ 115½-115¾ 115¼-115¾ 116 -116¼ 116 - 116 115¼-116)4 

Tenn.Coal&Iron-
Tennessee Division .. 6 77 - 78 .... - ........ - .. .. 80¼- Si½ Si - 88 86 - 95 89 - 95 91¼- 92 92 - 95 93¾- 96¼ 93 - 93¾ 9i - 94 
Bir. Dlv.,lst ......... 6 .... - .... 78½- 78½ 78 - 78¼ 80 - 86 85½- 92¾ 91¾- 99 go - 00 91¼- 95 g5 - 98 96 - 98 92 - 97 90¾- 96½ 
Cahaba Coal, 1st .... 6 .. .. - ........ - ........ - ....... . - .... 84 - 84 .... - ........ - .. . ... - ........ - .... • •• - ••• , .... - ........ - .. . 
De Bar. c. & I., iru .. 6 .... - ........ - ........ - ... 85 - 85 88½- 88½ go - 90 .... - ........ - ...... .. - . .. . . . . - . .... ... - .. .. 92 - 92 

Term'l Ass'n of St. L.-
lst, cons., g., 1944 .. .5 .... - ........ - .. ... - .... . .... - ........ - ........ - ..... ... - .... 99 -100 101 -102 102 -103¼ .... - . .. . 100 -103~ 
St. L. Mer. B'a: Ter .. ,5 .... - ........ - ........ - ........ - .... . .. - .... 103l)s-103¾ .... - .... .... - .... 105 -105 103¾-105½ 103 -103¾ .... - .. . 

T. Haute Elec.-Gen .. 6 . ... - ........ - ........ - ........ - ...... .. - ........ - ........ - ........ - .. . .. .. - ........ - ........ - .... 105¼ -105~ 
Texas & N. Orleans-

lst., 1905 ............... 1 .... - ..... ... - ........ - ........ - .... 110 -110 .... - .. ... ... - ........ - - .... .. .. - .... 110 -110 .... - .. . 
1st, consol., 1943, g.a 89½- 90½ 89 - go 90¾- 92½ 92 - g4 93½- g5 94 - 95¼ 92¾- g5 94¾- 95¾ 94¾- 95½ O<l¾- 95¼ 95 - 95½ Oi - 95¾ 
Sabine Div., lst ...... 6 .... - .. .. .... - ........ - ........ - .... _ .... - ........ - ........ - ........ - ........ - .... . .. . - . .. . 108¾-108½ 

Texas & Pacific- .. .. .. .. 
1st, gold, 2000 . ....... 5 83½- 87 831'(- 85¼ 84¾- 87¾ 87¼- 90 89¾- g4 91 -W3¼ 92½- 93¾ 92¼- 93¾ 91 - O<l¼ 87¾- 93 87 - 89¾ 80 - 87~ 
'ld, g., Inc., 2000 ..... a 21½- 25)4 22 - 24 22¼- 25¾ U¾- 28 26¾- 31¾ 28½- 31¾ 28¾- 31½ 28 - 30¾ 27½- 32 23 - 29 21½- 2i 17 - 2"2;}( 

Third Avenue (N. Y.)- .::-
1st, 1937' ................ 5 118 -118¾ 118)4-118½ 118¾-lHI 119)4-120 120 -120¾ . ... - .... 119)4-120 121½-122 121 -122 121 -121½ 121 -121 llb -122¾ 

Toi. A. A. & Cadillac-
Tr. receipts, 1917' ... 6 .... - .. .. .... - ........ - .... 67 - 69¾ 69½- 69¼ 69 - 69 69 - 73¼ 72¾- 75 .... - .... 76 - 76 .... - •··· . ... - .. . 

Tol.A.A.&N.M.,lst.6 78½- 80 .... - ....... - .... . ... - ........ - ........ - ........ - ........ - ........ - . ....... - ........ - ........ - .. . 
Trust receipts.... .. .... 80 - 82 79 - 80 76 - 79 7g - 80 80 - 80 79 - 79 79 - 85 83 - 87 88 - 89 90 - 95 .. . . - . . . . . .. - .. . 

Tol.A.A.&G.T.-lst .. 6 .... - ........ - .... 75½- 75½ .... - ........ - ........ - ........ - ... . ... - ........ - . . .. . ... - ....... - ........ - .. . 
Trust 1·ecelpt■ ........... 82 - 82 .... - .. .. 75 - 80 80 - 82 . ... - .... . .• - ........ - ... . 83 - 87 88 - 88 go - 94 ... - . ....... _ ... 

Toi. A. A. & Mt. PI.-
Trust 1·eceipts ........ 6 .... - ........ - ........ - .... 70 _ 71 .... _ ........ - .. .. 71 - 71 .... - ........ _ .... 76½- 76½ .... _ ........ _ .. . 

Toi.& Ohio Cent.-lst.5 108½-109¼ 107¾-108½ 1077~-108½ 108¼-108¾ 109¾-110 111 -112¼ 110 -110¾ 111 -111 110½-111 110½-111 110½-110¾ 105 -111 
West. Div., :1st, '35 . .5 105 -105¾ .... - . . ...... - ........ - ........ - .... - .... 111 -111¼ 111½-111½ 111 -111½ .... - ... 109%-110 .... _ .. 

T.P.&W.-lst, 1917' . . 4 ... . - .... 73 - 73 70 - 72 75 - 77 76 - 80 .... - .... 77¾- 78 79 - 81½ 79½- 81¾ 80 - 8174 79½- 80¼ 77 _ 80¼ 
Funded coups., 189.5. 6S - 68 .... - ....... - .... 70 - 71½ 72½- 75 73½- 76¼ .... - .... .... - ........ - . ... .. - ...... - ....... - .. . 

Tol.St.L.&K.C.-lst.6 59 - 59 57 - 57 60 - 60 61 - 63 65½- 65½ . ... - ... 72 - 72½ 73)4- 78¾ .... - .... 75¾- 80½ .... - .... 75¾- 75¾ 
Trust receipts...... 59 - 60¼ 57¾- 60 57 - 60 60 - 64 66)4- 67~ 70 - 73 70 - 73 73 - 75 74 - 75½ 75½1- 81¼ 753'- 79% 71½- 78 

Uls. & Del.-lst, con .. :. t02¾-10$¼ 103 -103¾ 103 -103 103 -103½ 103½-104¾ .... - .... .... - .... 102¾-104 104 -10! ll'h 105½ 105½-105½ . ... _ .. . 
Union Pacific- , 

1st, 1896 ........ ..... ... 6 t03¾-104:I( 102 -103½ 102 -104 103½-104¾ 104½-106¼ 1051Jt-ll\6¼ 106¾-106¾ 1~-107¾ 107¼-107¾ 107¾-110¾ 108,. -110¾ 103½-108¾ 
1st, 1897' .............. . 6 104¼-105¾ 102¾-103¾ 102¼-lO<l¼ 103¾-105 lO<l¾-106¾ 106 -107 106½-107 107 -107¾ 107~-li)S¼ lu7!!:(-111 108 -110¼ 10$¾-109¾ 
1st, 1898 .. ........... .. 6 103 -106 102¾-104 102½-lO<l¾ 103!),(-105¼ 104%-106½ 105 -107¼ 100;~-1G7½ !0~-107¾ 107½-108½ 107%-111½ 109 -110¼ 10'1 -110½ 
lat, 1899 .......... ..... 6 103½-107 103½-104 103!J,£-104!Ja 104%-106 105%--107¾ 107¼-107¾ 107 -107¾ 107½-108 107;14-108¾ 108¾-111 109¾-110¼ 104.½-110¼ 
Sinldng tund ........... 8 97 - 98 96½- 98 89 - 95 90 - 94 92¾- g7 95 - 96 96 - 99 98½-101½ 98 - 99¾ 99 -101 98}2-100 92½- gg 
Collate1•al Trust ..... ,5 .... - ...... .. - ........ - .... 70¼- 72¾ 75 - 75 .... - . . .. 76 - 76 .... - ........ - .... . ... - .... . ... - .. .. 80 - 80 
Collnte1·al Trust ...... ti ........ - . . 87 - go 90 - 97 - ........ - .. . . 97 - 97 97 - 97 97 -100 100 -101) 96½- 96¾ 96½- 96½ 
Collateral Trust .... 4½ .. .. .. .. - .. .. . . .. - .. .. . . . . - .. .. 43 - 43 .. • • - • • .. .. . - .. .. <18¼- 43½ .. .. .. .. - .. .. .. .. - .. . . .. • • _ ... 

Tru.st receipts..... .. .. H - 41 .. .. - .. .. .. . . - . . .. 39 - 39¾ 38 - 46 . .. . - .. .. 40 - 42 <18½- 63 48 - 50 .. . . - . .. . 48 - 50 4,5 _ 50¼ 
Col. tr. notes, '94, g-.6 87 - 90¼ 83 - 87¾ 85¾- 38 87 - 88 88 - 95¼ 95 - 97 97 - 98½ 95½- 97 97 - 09 00 - 98 94 - g7 02 _ g5 

Stan1ped .. • .... • • •...... . . .. - . .. . . . .. - .. .. 87 - 88 87 - 87¾ 92 - 96½ .. . - • • . . .. .. - .. .. .. .. - • .. . .. .. - . . . . 98 - 98 . .. . - . . . . • .. • - ... 
Kan. Pac., 1st, 1S95.6 105 -105 105 -105 103 -106 104 -106)4 105½-106½ 106¾-106¾ 106¾-106¾ .... - •... 107 -107 109 -110¼ 109)4-110½ 108 -lOOJ.( 

1st, 1896 ............. fi 106¾-lll6¼ 104:J;(-105 106 -106 106)4-107¼ 106 -106¼ 107¾-107¾ 107¾-108 109 -109 100 -100 110 -111½ 110¼-lll¾ 108½-110¼ 

1 
Denver Div ... ... ..... 6 105 -108 104 -106¾ 103¼-107 106 -107½ 107¼-108 108½-109 108½-109¾ 109½-110 111 -111 111½-114¾ 112¾-113!),( 107½-112¾ 
1st, consol ...... . ..... 6 70 - 78 62 - 71 62 - 69 67 - 7t 70 - 74½ 70 - 73 71¾- 74 72 - 76 75 - 80 78½- 85¾ 76 - 76 70 - 77 

' Trust receipts ...... ... . - ........ - ........ - ........ - .. . .. .. - ........ - .. . . 72½- 74¾ 72 - 77½ 74½- 80 78¾- 87 77 - 81¼ 60¾- 78½ 
At. Col. & Pac.-lst .. 6 38 - 38.½ .... - .... 35 - 35 36 - 3g 39½- 45 40 - 42¼ 41½- 42 41½- 46 43 - 49½ 41 - 45 40 - 43 3g - 40¾ 
At. J. Co. & W., lst.6 .... - .... - ........ - ...... .. - .... 87 - 42 41¾- 41¼ . ••• - .... 41½- 42½ .... - ........ - . ... 40 - 40 .... - ... 
Oreg. Sit. Line-lst ... 6 88 - Oa¼ 88 - 92 88¼- 91!14 88½·· 92 92 -102:Ja• 97 -101:Ja 97¾-100½ 98¾-102¾ 102 -105)4 104.¾-106¾ 105½-110~4: 100 -110¾ 

Trust receipts .. ..... 87¾- 93½ 88 - 91)4 88 - 91½ 89 - 90¾ 92½-102½ P7 -101:Ja 97½-100½ 99½-104¾ 103%-107½ 106 -107¾ 105¼-110¾ 99¾-110 
Or.Sh.L. &U.N.,con.5 41½- 4g 39 - 44½ 40 • 42¼ 41¾- 43¾ 44 - 53 47 - 51¾ 47 - 52 50¾- 59 55½- 60¼ .... - .... 60 - 60 .... - .. 

Trust receipts ......... .. .. - ........ - ........ - .... 40½- 42 44 - 64 4fl - 51¼ 44:Ji- 51¾ 49½- 60¾ 56)4- 62 58 - 64¾ 58¼- 64 52 - 63¾ 
I Collat,Tst.,1919,g.5 26¼- 28 28 - 25¼ .. - .... 21 - 22 23½- 25½ .... - ........ - .... 36 - 36 .... - .... 30 - 36¾ 2P· - 29 20 - 20 

T1·ust receipts...... .. . - .. . . . .. . - .. .. . .. . - . . .. .. - . . .. .. .. - .. .. .. .. - .. . . . .. . - .. .. .. . - ... 34 - 34 .. .. - . . . . . . . _ .. .. • • • • _ .. . 
Utah Southern-Gen.,- ... - . .. . ... - ....... - ....... - ........ - ........ - .... 86 - 86 .... - ........ - .... 92 - 92 .. .. - •••• - .. . 

Exten. lst, 1909 ... 7' . ... - ........ - .. .. . ... - .... .. - .... 65 - 65 67 - 67 -6<l - 65 .... - ....... - ....... - .... 64 - 64 61 - 61 
U.Pac.Den.&G.Con.5 35 - 39¾ 32 - 37¾ 32¾- 36¾ 3<l¾- 38 37¾- 43 40 - 41½ 39 - 40½ 38¾- 45 39¾- 46¾ 38½- 42¾ 87¾- 39¾ 30 - 39¾ 
Un.Pac.L.&Col.,lst./5 .... - ........ - .... . .. - .... 31 - 35 36 - 44 42 - 42 40¾- 41½ 40¼- 43¾ 46 - 46¾ 45 - 47 .... - ...... - .. . 
Utah & No., g., 1926.5 .... - ........ - ........ - ..... . . - .... .. - ........ - .... 86 - 86 . ... - . ...... - .... 92 - 92 . ... - ........ - .. . 

U.S. Cordage-1st ....... 51 - 64 50 - 58¾ 53 - 57 63½- 57)4 <lO - 59¾ 35¾- 44¾ 35¼- 42 41 - i6¾ 50 - 50 .. - ... . .... - ........ - .. . 
Trust receipts.......... . .. . - .. .. . . .. - .. . . . .. . - .. .. .. . - .. .. .. .. - . .. . .. . . - .. .. . .. - 42¾- 45¾ 47 - 50¾ 41½- 49 40¼- 42¾ .22½- 40¾ 

U. S. Leather-191/5 .. 6 110 -112 111½-112¼ 112)4-113 113 -115 lll½-114 113¾-114 114 -115 113¾-114¼ 113¾-114~ 114 -115 110½-111½ 110¼-112 
Virginia Midland- [ 

General, 1936 ... ..... :; 90½ · 96½ 91¾- 92 94 - 95 96 - 98 94.½- 96 96¾-103 101 -101 101 -102 101½-102½ 101¼-104 100 -101¼ 100 -101 
Gen., a:uar.stamped.~ ~6 - 96½ 92 - 92 02 - 95 96 - 96½ 95 - 96 96½-103 101 -101¾ .. . - •••• 101:ij-102 101¾-103½ 100¾ 1ooi..1 98½-101¾ 

Wabash-
1 

I 
1st, gold, 1939 ........ 5 10!1¼-105½ 104¾-105¾ 104½-106 105¾-107 lO<l¼-106½ 106 -10$¾ 106!1:(-107¾ 106:Ja-108:1( 108 -109½ 108½-109¼ 106 -106½ 100 -106¼ 
2d mort., arold, 1939.5 68½- 71 63¾- 67¼ 63¾- 68½ 66½- 71¾ 70¾- 77 75¾- 78¾ 76 - 80 76 - 80~ 76¾- 81 77 - 79 75 - 77¾ 68 - 76½ 
Deb. inc., 1939, s. B.ti 21 - 21 21 - 21 21½- 23 22 - 26 25½· 30¾ 29 - SO¾ 28¼- 30¾ 29¾- 33 31¾- 35 30 - 31¼ 26 - 29¾ 22 - 27!4 
8t.L.K.C.&.N.R'l E.1 lO<l!ki-104¾ lO<l!Ja-lO<l➔.( 101½-101½ 101)4-101¾ 102 -102¾ 102'7,i-103 103¼-103¾ 108¾-103¾ .... - ........ - ........ - ........ - .. . 
No. Mo.- lst, 189~ .. , 101½-102 101¾-101:Ja 101¾-102¾ 102¾-102½ 103 -103¾ 103¾-103¾ ... - ........ - ........ - ........ - ....... - ........ - .. . 

J St.C.B'a-e, 1st,190~·6 198 -lOS . .. . - .. .. .. .. - .. .. .. .. - .... 105¼-106 .. .. - .. .. - .. .. .. - .. .. . .. • - .... 105 -107 . . .. - . .. . .. .. - .. . 

1 
D. & Ch\ Ext, 1940 .. ,5 97 - 97 95 - 95 95 - 95 .. - . .. . 98 - 98 98 - 91l½ 96¼- 97 961¼- 98½ 99 - 00 00¼- 98 97 - 97½ 95 -100 
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RAILROAD .AND MISCELLANEOUS BONDS. 

1896-Concluded. 

J.A.NU.A.RY FEBR'RY. MARCH. APRIL • . MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. 
I 

DEC'BER. 
BONDS. --------------- ---- ---- --------

Low.High Low .High Low.Hi~h Low.High Low .High Low.High Low .High Low.Hl~h Low.High Low.High Low.High Low.High -- ------------
" ' est. N. Y. & Penn.-

1st ..... ... .... ... .. ... .. .. :. 102¼-103½ 102¾-103½ 103½-105¼ 105¾-105¾ Wd½-108 108 -110 107½-109½ 109½-109½ 109¾-110 110½-111½ 109 -110 107¼-110 
Gen'l, 1943, g ... 2-3-4 .... - .... . ... - . ... .... - . ... . .. - . .. ··• · - .. . 45½ 45½ 4.5½- 47½ 47½- 49 40 - 50% 47 - 49J.4 46¼- 47½ 42 - 47 
2d M., g., 192'7 . .. . 3-1) 24 - 24 ... - ... .... - .... .... - . .. - .. ... - . .. . ... - .... .... - ·•• · ... - . .. . .... - .... .... - . ... . ... - . ... 

Trust receipts ........ . 23½- 24¼ 24 - 25 24½- 27;¼: 28 - 31 29¾- 31 30½- 30% . .. - .... .... - .... . ... - . ... .. . - .... . ... - .... .... - . ... 
Incomes 1943 ... .. .... ~ .... - .... . ... - . .. .... - ... . . ... - . .. . . ... - . .. 18¾- 18¾ 18 - 19 18½- 19 19 - 20¾ 17 - 19½ 16 - 17¾ 13 - 16~ 

W. Union Tele"1•aph-
Registered ............. , 114 -114, .... - .... ... - .... - .... . ... - . ... . .. . - . ... 110 -110 .... - ... 112 -112 . ... - ... . ... - . .. .... - . .... 
Collateral trust . . ... i) 106 -108½ 106 -108 107 -107% 107 -109¼ 108½-110 110½111'2 108½-110¾ 110 -111 111 -111½ 110 -110½ 107 -110 108 -110 
.Va.C.& Pitt8.-lst.6 .... - .... . ... - ... . - ... . ... - . . . .... - .. 106½-106¾ . ... - . .. .... - .... . ... - . .. . . ... - . ... 110½-110½ . ... - . ... w 

Wheel'g & Lake Erie-
1st ........................ ~ 100 -100 100 -100½ 100 -100 97½-102¾ .... - . ... 102¾-104 103¾-10! 103¾-105¾ 105 -106 103 -103¾ 105 -105 104. -105 
Consol. ... . .. ··········· 4 .... - .... .... - . ... 72¾- 72¾ .... - ... 71¼:.. 71¾ 71¾- 72¼ ... - . ... . . .. - ... . ... - . ... . ... - ... . ... - . ...... - . ... 
Ext.& Jmp .. ~.,1930.:i .... - . ... - . ... 91 - 91½ 91¼- 91½ 91~- 92 111 - 91¾ 91½- 93 92½- 92½ 92¼- 92½ 93 - 93 92 - 92¾ .... - . ... 
Wheel. Div.,.lst ...... :S 93 - 93 91¼- 92 93 - 94½ · ••· - .... 91½- 91½ 92 - 93½ 92¼- 95 94½- 94½ . ... - .... . ... - ... 93¼- 93½ . .. - . ... 

Wisconsin Cent'l Co.-
1st, .iold ........ . ........ ~ 45½- 51¾ 45 - 48 44 - 49¾ 50 - 56 56 - 57¾ 55%- 57 55 - 58½ 57½- 57½ 62 - 63 60 - 60¾ 50½- 54 35 - 50~ 

Trust receipts ........ . .... - . .. . .... - -·-· .... - . ... 54½- 55 55 - 57¾ 55 - 57 55½- 58¼ 56¾- 61½ 57½- 64½ 56½- 60 50 - 56 29 - 50~ 
Income, 19!17' .......... ~ .. .. - . ... 6½- 7 5 - 8¾ 9 - 10¼ 10½- 11 .... - . ... lt - 1t 10¾- 11¾ H - 14 12 - 12 17 - 17 .... - ... 

[Beginning with 1896, we have made a change in the order of arrangement of the bonds. We now follow entirely 

the classificatfrm of the New York Stock Exchange Official List. This brings the bonds of a number of leased roads 

under the title of the 1essee company-Beech Creek, for instance, under New York Central-while the various miscellane­

ous corporations, instead of being included in the list with the railroads, are given in a class by themselves under the 

title Mi cellaneous.] 

1~96. 

L 
JA:"<UARY FEBR'RY. MARCH. APRIL.· MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 

BONDS. ---- ---- ---- ------- --- --- ---- ---- -- --1-----1------"-

Lnw.Hiir'"' Low.High Low.High Low.High Low.Hhrh Low.High Low.High Low.Hlirh Low.High Low.High Low.High Low.High 
------------- ---- ---- ---- - - ------------- ----
Ala. Mid.-lst, 19~~ .. 6 . .. . - ... 92 - 92 .... 
Ann Arbor-1st. '95,g.4 66 - 70 69½- 72 69¾- 70¼ 69 - 71½ 70 - 71% .... - . ... 66 - 70¾ 63 - 65½ 65 - 69¾ 67 - 69¾ 70 - 7!½ 73 - 74½ 
Atch. Top. & S. Fe.-

General, gold, 1995. 11- 72¾- 78 
Adjustm't, g , 199a, 4 42½- 47 
General, 4, trust rec.. 60½- 76 
Registered.. . ....... . .... . . . . - ... . 

77¾- 81½ 77%- 81¼ 78¾- 80¾ 78 - 80¼ 76¾- 80¾ 71½- 70 63¾- 74½ 73¼- 77¾ 72½- 76¼ 75¾- 80¼ 77¾- 70¾ 
46¼- 51¼ 44 - 40½ 44¼- 46% 40 - 44% 38¼- 4:?% 30½- 30¾ 28¾- 33¾ 30½- 37¼ 33% · !O JO¾ - 44¾ 40½- 43>4 
75¾- 80¼ 75¾- 79¾ 76 - 79½ . . • . -

79-79 ... • - ... ... .. -
2½-4,tr. rec.1st in.pd. 19¾- 24½ 23¾- 28¾ 23½- 27½ 24¾-•27¼ . . . • -
4, tr. rec.,lst Inst. pd. 21¾- 21¾ 
C. Mid., lat, g. 6,t.rec. 69 - 74 

Con., a-.,'40,4, t. rec. 20 - 23 
Atl. Av. (B'klyn)-lm.:i ... . 

74 - 77½ .... -
23 - 27 25 - 26 
82½- 82½ 

72¼- 77 ...• - 65 - 71 •.•• - 67 - 78 69 - 69 68 - 73¾ 69½· 69¾ 
2!¼- 21>¾ 23½- 23½ 21 - 23½ 19½- 20 .... - ... . 16 - 10½ 18½- 20½ 20 - 22½ 17 - 20!,i 

Atlantic & Pac.-lst ... 4 
Income ................... 6 2 - 2 

Boltimore & Ohio-

41¼- 41¼ 40 - 40 
2-3 2-2¾ 

60 - 50 
l¾- 2 % ...• -

lst, P. B . ...... ... . ... . 6 112 -112 107 -107 108 -109 107 -108 105 -105 .... -
Gold, 19~:J. coup ..... ~ 95 - 99 93 - 97½ 80½- 87 84 - 90½ 90½- 96 92¼- 93¼ 92 - 92 

Re11istered. ... ........ . . . . - 91 - 91 - • • • • 87 - 87 
Consol., 11old, 1988 .. :i 104 -107 103 -107 93 - 96 93½- 97 100 -102½ 102%-103 103 -103 ..•. -
B.&o.s w.-1st, 1090 .... - - .... 10Q¾-100¾ •••• - ••.• 102 -102 . ... -
B.&O.SW.Ry.'93.4½ .... - 81 - 81 70 - 79 ... . -

1st income, n .. ..... . a . . .. . . . . 11 - 11 ...• 
Cen.O.Beorll,COn.4½ . .. 
Bait. Belt-1st, gu. ~. 94 - 99 98 - 98¾ ... 90 - 92>2 .... 83½- 63½ .... 

49 - 49 

- •. .. 103¼-108 .... -
- . . . . 87 - 00 00 - 90 

- .... 99½- 99½ . ... 

... . . . . . . . . . . . . . . . . - . . . . 97½- 97-IA 
83 - 85 83½- 92 • • • • - ...• 

Beech Cr'k.-SeeN."l·.c. 
B'way & '7th Av .-'43.1) 111¾-114 114½-115 113 -114% 113 -115½ 116 -117¾ ,114¾-116 115 -117 109¾-111½ 112 -115 114 -116 116½-118¼ 116¼-117¼ 
Brooklyn City-Cons . . 1, .... - ... . . .. - .... 113¼-113¼ ··•· - · ·· · 113 -115 113 -113¾ 110½-110½ 11!)½-110½ 110½-110½ .... - - .... lH¾-114¾ 
Brooklyn Elevated-

lst, 1924 . ....... ...... . 6 99½-102 
!id mort., 191~ .... 3-~ ... - .... 
Union El.-lst,1931' .6 97½ -100¾ 
S.S. & B. B., 1st, '-ol·l.a .... -

B1·ooklyn Rap.Trans.:. .... -
Bruns.& W.-lst,'3S . .J ... . 

97¾-101½ 88 -102 94 - 96½ t:!4 - 95 80¾- 85 
70 - 72½ . . .. - .. .. 50 - 55 50 - 52 
96 - 99½ 95¼- 99¾ 95½- 97½ 62½- 92½ 80 - 8! 
83 -83 80 -80¼ .. ·· -

78 - 80 

76 - 80½ 77 - 78 71 - 75 

75 - 80 75 - 76 70 - 73 

77 - 79½ 70 - 73 73 - 76 
• •.. 74 - 74 

Buff. Roch. & P .-Gen.a 05 - 98 . . . . 97 - 97½ 99 - 90 97 - 97 - 96 
R. & P., lst, 1921 ... 6 123 -125¾ 124 -124 124 -124 - •.. . 123 -124 123~rl24 120 -120 •... -119 

75 - 75 75 - 82 
45 - 45 

71 - 74¾ 71½- 80 

7,1 - 80 
39 - 39 
71 - 73!):( 

72½- 74 74½- 78½ 74 - 79¾ 

- ... . 96-97 96½- 97 

Consol., 1st .......... 6 .. . - .... 119½-119½ 118 -119 118 -118½ 119 -119 116¾-116¼ 114 -114 112 

96 
. .. . 119 

-112 . . .. - ... . 117 -118½ 119 -120½ 116 -116½ 
Buf.&Sus.· ·lst,1913.1> ... . - . . . 100 -100 . . . . -
Burl. C. Rap. & No.-
lst ..... .. ................ . :i 103 -105½ 106 -107 106 -107 107 -108¼ lOi¾-108½ 106 -106½ 104 -106¼ 100 -102 100¼-105 104¾-106 105½-107 104½-105½ 
Consol.1st & col. tr.:i 99 -100 101 -102½ 101½-103½ 101 -102¾ 102¼-102¾ lOl½-102¾ 102½-102½ .... - .... 102¼-102¼ 100 -roo 102¾-103 102½-102¼ 
c. R. I. F. & N., lst .. 6 106½-106½ .. . . - - .... 105½-105½ . ... - .•. .. .. - - ... . 102 -102 

1st, 1921 . ..... ....... . ~ .... - - ... . 101 -101 102 -102 .... - ... 102 -102½ .•.• -
M. & St. L., l8t, jlU .. 7' . ... - 140 -140 .... - - . ... . .. - .. ... . .. -

Can . South'n-lst, llU .a 106 -108 107¾-109¾ 108 -109 108½-110 100 -110 109¾-110% 105 -108½ 105 -106 106 -107¾ 106 -107¾ 107¼-110 109½-1107-" 
2d mortga11e .......... -~ 104 -105 104½-107 103½-104½ 103½-104½ lOi½-105¼ 104¼-106 100 -106 100 -101 98 -101 101 -102¾ 103 -104.¾ 104½-105½ 

Re!listered .... .. ... - .... 103¾-103¼ - ...... . -
Cent.Ohio-Set B. & O. 
Cent. RR. & B., Ga .. ii 
Cen. Ry. ofGa.-Cons.i> 
Cent. of New Jersey-

- · . . 100 -100 ...• I_ 98 - 98 94 - 94 95 - 96¼ 95 - 95 

Consol., 1899 ......... 7 . ... - .... 109½-110 109 -110½ 107¼-108 108 -108½ 108¼-108¾ . ... - •.• . 103¼-103½ .••• - ... . 104½-105¼ . ... -

95 - 95 
90 - 91 

Conv. deben., 1902 .. 7 ... - .... 115½-116 119 -119½ 118½-120 116%-117 116 -116 - ........ - ........ - - 105¾-105¾ -
Gen. mort., 198'7 .... :) 112¾-115½ L16¼-119½ 116¾-118½ 116½-119½ 119 -110½ 118¾-120 114½-117½ 110 -114¼ 112 -1is·· ~i2 -1is·· 115 -118½ iis -1is~ ' 

Rea-istered . . .. . ...... :) 113 -114¼ 114 -11';" 115 -116¾ 114 -116¾ 116 -116½ lU!l:(-116¾ 113¾-114½ 110 -112¾ 111 -113¾ 110¼-ll2 114¾-116 lU½-116 
Leh.& W.B.-Assent 7 104%-105 104¾-106 103 -105 104 -105 104¾-105 102¾-103½ 102 -103 101½-102¾ 102¾-102¾ 102 -103 102½·10!¾ 103)4-104¼ 

Mortiraire, 1912 . ... i) . .. - . .•....• - . .. . 92¾- 92¾ 90 - 90 90 - 90 .... - . .. . ... - ....•.•• 
Am. Dock & Imp ...... :i 111½-112 113 -113¾ 113 -114½ 113½-114½ 113¾-114½ 114¾-lH¼ 111¾-112 108 -110 109 -110 110 -111½ 112 -115 116 -116½ 
N. J. South'n, 1899.6 .... - ... . 104 -104 103 -103 .... - - .•. 1Q3¾-103¾ ••• - - •.. 103½-104 . . .• 

Central Paclfic-
Gold, ;J.896 .. ......... . 6 too -100¼ 101 
Gold, 1897' ...... ... .... ti 100½-100¼ 102 
Gold, 1898 ............. 6 99½-100½ 102 
San Joaquin Br'ch ... 6 .... -
Guar, llOld, 1939 . ... I) •••• -
Land irranta ........... . ~ . . . -
Ext., If•• ser. A., '98.~ ... -

-102 - . . . 102 -102 103 -103¼ . • • • -
-102½ 101½-102 101½-101% 102 -102 
-103½ 103 -103 103 -103¼ 103¾-104 103¾-103½ 100 -101 100 -100 

- •... 102¼-103 - •••• 104, -104 

IMl¾-100 . . . • - .... 100½-102¾ 1023'-103 
99¼-100 99 -100¼ 99 -lv3 103 -10319 

- .... 101 -101 102 -102¼ 
84¼- 84¾ ...• -

- •.. . 98-98 - ... . .••• - - . ... 99-90 
- ..•. 100 -100 98 - 98 98 - 98 - .... 102'1!-102H 

Western .Paciflc ....... 6 .... - ... 103 -103 102:Jt-103 103 -103 L03½·103½ 103¼-103½ 101 -101¼ 98 - 98 100 -100 100 -100 
No. ofCal., :SO 7ear .. :i 92¼- 93¾ 93¾- 94¼ 1-3¾- 94½ 92 - ~ 93¼- 94¼ 93¾- 94½ 91:' - 9~ 91½- 92½ 92~- 94 92 - 93 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JANUARY FEBR'RY. MARCH. 
UONDS, ------ -----

Low.High Low.High Low.High 

CCtesapeake & Obio-
~..arch. money fund .. 6 104 -104½ 104¾-104¾ 104¼-101½ 
ec,rlesA, itold, 1908,6 . .. - ... ... - . ... .. . - . ... 
l'tlort1rn.11:e, 1911 ... .. .. 6 .... - .... .... - •· ·• 117¾-117¾ 
1.st, con., a-., 1939 .... a 104¾-109 108 -109¾ 107½-109 

Reitistered ............. .... - .. . 107 -107 .... - . .. . 
General, 199~ . . . . .. 4½ 6H(- 76 75¼- 78¾ 71¾- 74½ 
R.&A.D.lstcon.'89 4 91¾- 94¾ 95 - 96 94¾- 95¾ 

2d consol., 1989 .. .. 4 83 - 83 s§ - 85½ 86 - 85 
l[Jraig Val,, 1st, '40. a ..... - ... .. .. - .. .. .. - c. o a. o 

JEliz. Lex. & B. S .. . . a 98 -100½ 100 -102½ .. . - . ~ .. 
Chicago & Alton-

Sinking fund, 190:J . . 6 .... - .. .... - . ... 117 -117 
L.&Mo.R.lst, 1900. 1 .... - . .. 109 -109 110 -110 
,2d, 1900 ........... . .. 7 109 -109 .. - . . ... - .. . 

Ohle. Bur. & No.-lst.a 103 -103 104½-104½ ... - . ... 
Ohle. Burl. & Quincy-

Consol. ................ . . 7 115¼-116½ 116 -118 117 -118 
Sink. fund, 1901 ... .. ~ .. - . .. . ... - 102½-102¼ 

I ·Debentu1·e, 1913 .... . ~ 100 -101 99 -101 99½-101 
Oonvei-tible, 1903 .. . :; 100 -103¾ 102 -10:i¼ 99¼ ·101 
Iowa Div., sink. fd .. . :i .... - .... .... - ... . ... - . .. . 

1919, ..... ········ .. . 4 98¼- 98½ 98¼- 90½ 99½- 99:}.j 
'., .Denvel' Div., 1922 .. . 4 95 - 95 .. .. - . ... 93½- 94¾ 

Ch. & Ia.Div .• 1905.a 107¼-107½ .... - ·•• · .... - .... 
Nebr'ska Ext.,192'1 .4 87¼- 00 90 - 91½ 90¾- 91% 

'Ban. & St. J., cons . . 6 116 -118)4 118 -118 .... - . .. 
le.& East'n Illinois-

1st, sinking f11nd ..... 6 112 -114 113½-113½ 114½-115¾ 
lstconsol ., ,rold . ... ... 6 123 -123 126¼-126¼ 124 -125 

' Gen. mo1·t., 1937 .... ~ 99¼-101 99 -101 101 -102 
Registered . . .. . ..... . a - O••• .... - .... .... - ·•• · 

Chlc.&ln.C'l Ry-1st.~ .. .. - ... . 100 -100 95¼- 96¼ 
Chic. Mllw. & St. P.-

1 st, P. D., 1.898 ..... . S - .... 105%-106 106¼-107¼ 
~d, P. D,, 1898 ..... 7'3 .. .. - . .. . 125 -125 .... -
lst ,gold, R. D,1902.1 1~2½-123 124¼-126 127¼-127¼ 
1st I. & M. Dlv ........ 7 121 -121 126 · -126 125 -126¼ 
1 st I. & D. Div .... .. , .... - ~ ... ·•·· - . .. . .... - .... 
1 st C. &M,Dlv .... . .. 1 122½-123 ... . - . ... .... - .... 
Consol., 190a . . ....... 7 123 -125½ 127~-128 128 -128 
1st I. & D. Exten . .. .. , 126 -128 130 -130 .... - . ... 
1st So. West. Dlv .. , . . 6 115 -115 115¼-115¼ 115 -115¾ 
18t La C. & Dav .... . . :5 .... - . ... 107½-109 108¾-lOS¼ 
j9t So. Minn. Dlv .. ... 6 112¼-114½ 115}4-115¾ 115½-115½ 
1st H. & D. Div .... . .. ? 124 -124 .... - ... . 124.J,g-124J,g 
1st H. & D. Div . .. ... 6 . .. - ... . ... - .... .... - . ... 
Chic. & Pnc. Dlv ... . .. 6 .... - .. .. 115 -116 .... - . ... 
Chic.&Pac. W. Dlv.:5 110 -111¼ 111½-113¾ 113 -113¾ 
Chic, & Mo. R. Div .. ~ 103l}.(-106½ 105¾-107\1,i 107¾-109¼ 
Mineral Point Div ... 6 103½-103½ .... - .... 116¼-115¼ 
Cbic. & L. Sup. Div .6 107½-107½ .... - .... 108¼-109 
Wis.& Min. Div .. .. . . a 106¼-108½ 110%-111 112¼-112¼ 
Terminal.. ... . .. . .... . a 108 -112 111 -112¾ 112¾-113 
Dakota & Gt. So • ... :} 105)4-105¼ .... - . ... 107 -107¼ 
Gen lll., "A" 1989 . .. 4 93 - 94 94 - 95 93¼- 95}4 
Mort. cont., s. f,,' 16,1> 96 - 96 .... - .... .... - .... 
Mil.& No.,tst, 1910.6 114 -114 115}4-115¼ 115\(-115¾ 

.1st on ext .. 1913 .. . 6 115¼-116 116 -116½ 117 -117 
Obie. & Northwest'n-

Consol., 1915 ......... 7 141 -141 .... - . ... 1H8¼-139¼ 
Gold, coup., 1902 .... , 118¼-118½ 118 -118 117½-119 
Gold, re,i., 190~- ..... 1 116 -118½ 117½-117½ 117 -118¼ 
~lnklnir: fund, coup .. . . 6 112 -112 115 -115 116 -110 

Relllstered ......... . ... -••· - .... 112 -112 .... - .... 
Slnkinit fund, coup ... a 108 -108 110 -111 110¾-111 

Rcgiste1•ed ............. 108 -108 110 -110 108 -110¼ 
Debenture, 1933 .. ... :. 107¼-110½ 1103,(;-lll½i 110}4-111½ 

Reitistend ......... . . I) 106 -106 111 -111 .... - . ... 
2a yrs, deben., 1909.a 103 -106¾ 105¼-106½ 106 -106¾ 

Registered ......... . . . . 103 -103 .... - .... ... - . ... 
30-year deb., 1921 . . 5 107 -108 107½-llO .... - . ... 
Exten. bonds, 19'16 .. 4 100 -101 .... - . ... .... - . .. 

Registered ....... . ... 4 .... - .... .... - . ... . ... - . ... 
Iowa ll'lldland, lst . .. 8 117 -117 .... - .... .... - ... 
Des. 1.Uo. & M., 1st. ·~' .... - .... .... - . ... .... - .... 
Cklc.& Mil.-lst .. .... 1 105 -105 .... - .. ... 106 -106 
Escan.& L.Sup.,lst.6 .... - .... ... - ... .... - . . . ~ 
Winona& St. P.-2d.7 .... - .. .. .... - . .. . .... - ., ... 
Milw. & Mad., lst ... 6 108 -108 ... . - . ... .. .. - . ... 

! Ot.c. F.&St.P. tst.a .... - .... 109 -109 .... - .... 
No. Ill,, 1st, 1910 .... 1> 105 -105 .... - .... 106 -106 

I .LU.L. S.&Wlst.,'~1.6 129¼-130½ 130%-130½ 130¼-131¼ 
Conv. deb, 1907 .. a .... - .... ... - . .. . .... - . ... 
Ext. & Imp., s. f .... a 113 -113 111 -111 113¼-114½ 

I Jncomc .................. 6 .... - .... 105 -105 . ... - . ... 
Mich. Div .• 1st ....... 6 .. .. - .... . ... - .... .... - ... . 
Ashland Div., 1st. . 6 ... . - ... .... - .... .... - . ... 

Chic. R. I. & Pacific-
Coupon ............ .. .... 6 .... - ... . ... - .... 126 -126 
Re1riste1·ed ...... ...... 6 ... . - ... .... - . ... 125 -125 
.Exten. & collateral .. ~ 100 -103 102 .-103% 103 -103% 

Redstered ...... ••• • i} 100 -101½ 101;!4-101¼ 101¼-101½ 
I Debenture, 1921 ... . . !) 92 - 94 94 - 97¾ 94 - 94½ 

Keok. & Des M.; 1st.~ .... - .... 107¼-107½ 106 -107 
D.llI.&F.D.lst'0~.2½ .... - .... 65 - 65 .. .. - .... 

1st, 190~ ......... . .. . 4 ... . - .... 85 - f,5 .. .. - .. 
C.St L.& P.-See Pa.Co, 
Ohle. St.P. Mln.&Om.-

Consol., 1930 ........ . 6 124 -125 124½-126 126 -126½ 
Ohic.St.P.& M.-tst .. ti .... - . ... 127 -127½ 127 -127 
St. P. & S. Clty-bt .. 6 128 -128 128 -130 130 -130 

Chic. & West. Incl.-
Gen. mort,, 1932 .. , .. 6 110¼-ll'T!i 118½-118½ •... - ... 

RAILROAD BONDS. 

1896-{)ontinued. 

APRIL. MAY. JUNE. JULY. --- ------ ----
Low.High Low.High Low.High Low.High ---- ·---

104¼-104½ 106 -106 106¾-106¾ .... - .. ... 
116¾-116¼ 116 -117% 117 -117 118 -119 
114¼·116½ 116¼-117¼ 117¼;-118 115 -115 
107¼-111!1( lOn(-108½ 106 -108 100 -107¼ 
105 -108¼ 105¼-106½ 106 -106 .... - . ... 

72 - 76 73¼- 75% 72 - 75 67¼- 73 
94¼- 96½ . 96 - 97¾ 96¾- 97¾ 94 - 94¾ 
... - . ... .... - . ... 82½- 88 83 - 83 

.... - . ... 95¼- 95¼ 92½- 92½ ... . - . .. . 
99 - 99¼ 100:½i-100% 99 -100¾ 98½- 99¼ 

.... - . ... ... .. - . ... lH¼-114½ 114¼-114½ 
110 -11.1 .... - .... .... - .... .... - . .. 
109 -109 .... - .... .... - .... 111 -111 
103¼-103½ 103 -103 .... - ... 102½-103 

117¾-119½ 118:ij-119¼ 119½-120 113 -116 
102½-102½ 103 -103½! .... - . ... 103 -103¾ 

97 -101~ 98¾-llJO 98 - 99½ 85 - 97½ 
190 -101% 101¼-101¼ 101 -101¼ 97 -101 
106 -106 106 -106 · ·• · - .... 104¼-105 
9'i¼- 98 98 - 98¼ 98 - 08¼ 93 - 97 
94¼- 94¾ 95 - 95¼ 95 - 95¾ 00 - 95½ 
.... - . ... .... - .... .... - . ... -... . . ... 
90%- 91½ 89 - 91¼ 89½- 01½ 82 - 89¼ 

116 -117% 117¼-117% 117¼-118¼ 116 -118¼ 

.... - . .. . 117¼-117¼ 115 -115¼ 112 -115 
123 -124¾ 124½-125¾ 12'.l.¼-127 -.... . ... 
101 -102½ 99 -100 90½-101 98 - 99¼ 
.... - .... .... - .... .... . ... .... - . ... 
98¼- 99¼ 97¼ -100% 98 ·100 98 - 98 

107¼-107% 108 -108 108 -108 108¼-10&¾ 
125¼-126¼ . . .. - .... 126%-127¼ 127 -127 
127 -127½ 128½-128½ 128¼-129¾' 126¼-128 
126¼-128 126 -126 127 -127 117¾-123¾ 
. ... - . .. ... , - . ... 127¼-127½ .... - . ... 
· ·•· - ... . .... - .... .. .. - . .. . 124 -124 
128¾-128½ 130 -131½ 132 -132½ 124 -130 
.... - .... 130 -133½ 133)4-133¼ 126 -126 
115 -1:i5 115¾-118 .... - .... 111 -111 
111 -111 .... - .... 109½- 109½ 103 -105!,t 
115 -117¾ 117 -118¾ 118 -118½ 112 -115 
124 -126½ ... , - ... 127¼-128 120 -120 
. ... - .... ... - .... 106 -106 ... - . ... 
116¾-118 117¼ -118½ 119 -119 . ... - . ... 
113 -114¼ 114¼-114¾ 114¾-115½ 108¼-113½ 
109½-110 109 -109% 109 -111 103 -108¼ 
106 -106 .... - .... · · • • - ... . . ... - . ... 
109)4-110 .... - .... .... - ·· -· 1011½-106½ 
... . - . ... .... - .. ... 112 -112¾ 110 -110 
111¼-1127-1 112¼-112¼ 113 -114 .... - .... 
... - . .. , 108)4-108¼ 108½-109 · 106 -106 
92¼- 95½ 95½- 97¼ 96¾- 98 93¼- 96 .... - .... .... - • G • • .... - .... . ... - . ... 

116½-117¾ 117¼-118¾ 115¼-118 t16 -116 
117 -118¾ 11s -119 118 -118 116 -116 

140 -140¾ 138¼-138¾ 138¼-HO 138 -140 
118 -119 119¼-120 116¼-117¾ 116¼-117½ 
117 -118 118½-118¼ .... - . .. 116 -116 
115 -115 .... - .... .... - . ... . ... - . ... 
114 -114 114 -114 .... - . .. . .... - . ... 
108 -108¼ 108¾-108¾ 108¾-101} 107 -108¾ 
.... - .... 108 -108¼ .... - . ... .... - . ... 
110%-111¾ 108 -110 109 -110}4 107 -110 
.... - .... .... - . ... 109½-109¼ . ... - . ... 
106 -107 105 -105¼ 105¾-107 lOi¼-106 
.... - .... 104 -104 106 -106 . ... - . .. . 
108 -108½ 108¼-109½ 109 -109 109½-109¼ 
100½-102½ 102}4-102½ 102 -102 99¼-102 

-... . .... .... - . .. .... - · •· -.. .. . ... 
. .. . - .... . .. - . ... 115½-116 no -116 
.... - . ... - . ... . ... - .. . 121 -121 
105½-106½ - . ... .... - .. .. 104½-104½ 
.... - .. ... . ... - . ... . ... - . .. . ... - .... 
127 -127 .... - .... . .. ... - . .. . .... - ... .. , - ... ..... - .. .... - . .. . . .. . - . . 
. ... - . ... 108 -108 . ... . ... 105 -105 
. ... - .... .... - . ...... - . ... . ... - . ... 
131¼-132½ - - -.... .... . .. . . .. .... . ... 
.... - .. .. 10:i -104 .... - . .. .... - . ... 
... - . .. ll5¼-115½ 114- -114½ 109½-114 .... - .... 105¼-105¼ 10[, -105 105 -105 
.... - .... . ... - . ... 131 -131% 130 -130 
.... - .. .... - . .. . 120 -129 . ... - . .. . 
. .. . - ... 127¾-127¾ 130 -130 124 -127 
.... - . ... . ... - . .. . ... - 122 -123 
103¼-104¾ 104¼-105 104¼-106 95¼ -102¼ 

AUGUST. ---
Low.High ---

-.... . ... 
111 -111 
115 -115% 
100 -103½ 

-. ... . .. . 
65 - 69 
90 - 9i 
75 - 80 
. ... - . ... 
95 - 97¾ 

-... . . ... 
. ... - . ... 

-.. .. . .. . 
99 - 99 

110 -113% 
101 -101 
85 - 90 
93 - 98 

-. ... . .. . 
9~ - 92½ 
87¼- 88 

-. ... . ... 
80 - 84¾ 

111 -114 

110 -111½ 
us -123½ 
96¼- 98 . ... - . .. . 
.... - . ... 

102¾-103¼ 
. ... - . ... 
117%-123 
112¾-115 
.... . ... 
122 -122 
119 -124¾ 
. ... - . .. . 
106 -108¼ 

-.... . ... 
110 -110½ 

-. ... . ... 
-. ... . ... 

110 -110 
108 -109¾ 
102½-104 
98 - 98 
.... - . .. . 
103 -104 
105 -106¾ 
106 -106 
91¼- {12 

-. ... . ... 
.... - . .. 
.... - ·-·· 
129½-132½ 
115 -117 .... - . ... 
lOtl½-106½ 

-· ••· .... 
104¼-106½ 
104!14-104¾ 
105 -106 

-.... . .. . 
103 -105½ 
.... - . ... 

-. .. . . ... 
-. ... . ... 
-. .. . . ... 

·••· - . .. 
. . ~ . - . .. . 

-.... . ... 
-.... . .. . 
-. ... . . . 
-.... . .. 
-... . . ... 
-.... . ... 

122 -125 
-. ... . ... 

104 -108½ 
. ... - . ... 
119 -119 
. ... - . ... 
119½-121 
118 -118 
94½- 98 

8EPT'BER. OCTOBER. NoV'BER. DEC'JBER. 

Low.High Low.High Low.Hli;,;h Low.High ----- ·---- --- ----
- ... . ... - ... . .... - ... 105¾-105¼ 
- .•.. 114 -114½ . • . - . . .. 118 -119 

116 -117 ••• - ... . 118 -119 118 -118J.( 
102 -107 104½-107½ 106-108 107 -108 
99 -100½ .. .. - •• • lOt¼-105'4 105 -107M 
65 - 71¾ 67 - 71¼ 70 - 75 71¼- 74¼ 
92¼- 94 93 - 95 95 - 98 96¼- 99!14 
82 - 83 82 - 83 87¼- 88 87 - 87¼ 

95 - 98 95 - 9'™ 98 - 99 99 -100 

- .. . 113 -113 
- .... 108½-108½ 109 -109 
- •... 107½-107½ ••.• -
- • . • . 98½- 98¾ .. . . - ... 104 -104 

lll¾-115 114¼-116 115¼-llS¾ 117½-118¾ 
101½-101¼ . • • • - - •... 103 -103 
92¼- 97¾ 94 - 96¾ 95 -100 06 - 98 
95 - 97 :06 - 97 97 -101~ 100 -101¼ 

103 -103 
95 - 95 93¼- 96 96 .s. 98 
89 - 89 89¾ - 89~ 92 - 92¼ 93¼- 94 

- ........ ,_ 
Si - 86¼ 85 - 86¾ 88¾- 80% 87:J.(- 89 

109½-112¼ 112½-114¼ 114;).(-117¼ 118 -118 

111 -111 ... , - ... . 114½-114¼ 112 -112¼ 
123½-125 122 -122¼ 122 -122 122 -123¼ 
96½- 97¾ 95¼- 97 9i -101¾ 99 -102 

.. •. - · • • • . . . . - .• .. 104}4-104¾ • • . . -

. . . • - .. .. 93 - 95 96 -100 99%- 91% 

103¼-105 104½-104¼ 105 -105 
.. .. .... - ... 127 -127 128¼-128~ 

123 -123 •••• - .. .. 125¼ 125¼ •• ;. - . . .. 
125 -125 - , ... 126 -126 128},(-128¾ 

- . . . . 127!,6-127¼ 
125 -125 125 -125 . . . . -
122 -125 124 -126½ 128 -129 130 -132 
125 -125 125½-125¼ 128 -128 130!14-133 
109¾-111 113½-113½ 116}4-117½ 116½-U-7:¼ 
• . • . - ... . 107 -107½ 10\; -109 110 -110¼ 
112¾-113½ 113½-115 114¼-117¾ 117¼-118¼ 
121¼-121¾ 123 -124½ 126 -127¾ 127¾-127:J.( 
101½-104½ ••• , - - . ... 108 -108 
112 -112 116 -116 .•• . - .. . . 118½-118~ 
108½-112 111 -112 112 -114¾ 113¾-114~ 
103 -106 105 -108 107%-110 108 -109 
100 -105 104¼-105¾ .... -

106;).(-107¼ 107 -107 110 -111 110¼-1121' 
108 -108 .••• - .... 112 -112 112 -112¼ 

- . . • 105¼-105¼ 108 -108 109 -109 
92 - 94 92 - 93½ 95 - 96% 96¾- 97¼ 

- .... 115½-115½ ... , -
115 -115 - •.. . ll6 -116 

131 -135 134 -'35 133¼-140 139 -140 
116¼-117 116 -117 118¼-118¾ 115>(-ll6 
116 -116 116 -117 116¼-llS¼ 114¾-116 

- •.•. 110 -110 lll¾-114 
- .••• 110 -110 113 -113 

106 -109¾ 106¼-108 107¼-108 109 -109 
108½-108½ 105:}4-106¾ ...• - . . . . . . . - .... 
104¾-108 106¾-108 107¼-109 109¼-111 

- •.•. 107 -107 107¼-107 
105 -105 103 -105½ 103 -105 105¼-106 

- . . . 105 -105 . . • -
98 -102 . • . • - 98 - 99¼ 101 -101~ 

- .... 100 -100 

- . . •. 104¾-104¾ 106 -106 107¼-107~ 
107 -107 • • . . - .... 107¼-107¼ . . • • -

125 

107 

123 

- . ... 108 -108 
- . .. . 107 -107 

-128 128 -128 129 -129 130 -131 

-109 107 -110 111 -112 112 -112 

- . ... 125 -126¼ 127 -127 
-123 . .. , - .... 126 -126 128 -128 

- .. .. 124 -124 128 -129½ 130 -131¼ 
- .... 129 -129 130 -130 

102 -102½ 103 -103¼ 101¼-101½ 99½ -101¼. .. - . .. 
97¼-100½ 99 -100½ 90¼-104¼ 103½-104% 

- .... 101½-103½ 101 -103¼ 
95½- 95¼ 96 - 97 94 - 96 

101¼-104 103 -10:i 103 -104½ 
. ... - . ... 62¼- 6! 65 - 66 
.... - . ... ... . - .... 86 - 88½ 

125 -127 126 -129 12511(-126 
126 -129½ 127¼-12!) .... - . ... 
126 -128 130 -130 129 -131.1 

117 -117 117 -117¾ 116 -117 

90¼- 90½ 
103 -103 
55 - 55 

-. ... ... 

U7 -126 
-. ... . .. . 

123 -129¼ 

115 -115 

89½- 90 87½- 91 SS¼- 91 92 - 99% 92 - 96 
100 
65 

. ... 

117 
122 
122 

. ... 

-100 10.l½-104 - ... . 100 -100 
- 65 65' - 65 
- ·• • · 

-119 
-122 
-125 

- .... 1 

118 -124¼ 123¾-125¼ 125¼-128 126% 12ili 
126¼-126¼ 126 -126 - ..• . 126 -128 
126 •-128 125 -127 127 --127 1127½-12: 

13 -115 113¾-115 .... 116 -11,~ 
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RAILROAD BO DS. 

,I 896-C:ontinued. 

BONDS JANUA~ FEBR'RY. MARC.!:_~~:'.:_ ~AY:_ _:~ JULY. AUGUST. SEPT'D~ 0CTODER.j NOV'BEil. DEO'B~ 

• . Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.lllgh Low.High ,------- --- ---- ·--- --- ---•Cln.Hom.&Do.y,-S.f.7 .... - .... . ... - .... . _ ... - ... . - .... 119½-119¼ 120 -120 .... - .. . .... - - .. •.• ••. -
2d, gold, 193'7 ..... . 4 ½ ... - . . . - ....... . - . .. . 106 -106 103½-10,&, Cln, Do.Y, &Ir, lst .. . 5 105¾-109 103½-109½ 108%-108¾ 108 -109 107 -109 108 -108 105½-107½ 100 -101½ 100½-105¾ 106 -106 108 -108 107½-lOE 

,c,1.s.L.& c. ! seec.c.c. 
Cln,San,&C, & St, L. 
<Cleve. & Co.nton-lst.5 79 - 90 80 - 80 81½- 81½ .... -

Trust receipts ........ . . - .. . .. . ... - 80 - 80 80 - 81 .... 70 - 70 · •·· - .... 79 - 79 80 - 80 75 - 75 
lev. Cin. Ch. &St.L,-
Gen'l, 1993, gold ... . 4 . ... - .... 86 - 86 86 - 87¼ .... - 86 - 88 - ..... . •• -
St.L.Div., 1st, 1990.4 92¾- 93 92¼- 04.¾ 93½- 94711 93~- 95 92½- 93¼ 9'?¾- 93 91 - 92¾ 90 - 90 89¼- 90 90½- 93 92 - 93 02 _ 93 

Registered. ........... . . . . . - - . . . . . . . . - 90 - 90 90 - 90 .. . . - .. . . . . . . - ~ 
Cln. Wab. & M., lst.4 .... - .... 90 - 90 00 - 93 .. , . - • .. . 91½- 91½ 93:Jt- 93~ 90 - 92 
C. I. St. L. & C., 1 st .4 95 - 98 97 - 99 9.q - 98 97¼- 97½ 98 - 98 .. . - . .. . 98½- 98½ .... -

88½- 88½ 9<1, - 9<1, 
95 - 95 9:" - 97 17 - 97 

·Cin. San, & Cl., 1st.~ 106 -106 - .... .... - ........ - - ... . 105 -105 
Peo. & E,, 1st, cons .. 4 70½- 80 79 - 80 79 - 80 76¼- 78 75½- 78 75 - 76 69 - 73 00 - 67½ 68 - 75 73¼- 74.¼ 75 - 73 72¾- 76 Incomes, 1990 . . . . 4 20 - 23 20 - 20 18¾- 20 19 - 22 22½- 22½ . ... - 10 - 10 17 - 17 18 - 18 17 - 19 
Ind. Bl. & W.lstpf .. 1 .... - - .... 109 -109 

<Jlev. Col. Clo. & Ind.-
1st, sinking fund ...... 7 100 -107½ .. .. - ..•. 107 -108¾ 109½-109½ 107 -107 108¼-108½ •••• - .... 10! -10,&,½ 106 -106 107 -107 105½-105¾ 105½-106½ Consol,, 1914 ......... 7 119 -120 122½-127½ ... . .. . 134 -13"' 13!1½-13,&,½ .... - . . .. •··· - - ... 132 -132 - ........ - .... 129½-131½ General consol. ...... 6 .... - ........ - .. .. .... - . .. 125½-126½ 125 -127 125½-125¾ •.. - - . .. . 12,&, -124 124 -12¼ 124 -126 c. & s.-c. c. c. &T..7 .... - - .... 105 -105 .... 

()I. Lor. & Wheel.-lst ... . - .... 106½-107 106½-107¾ 104.¾-107 106¼-106%; 106¼-107 107 -107 162 -102½ 103 -105½ .... - .... 103 -10!¼ 102 -103 
<JI. & Mah. Vo.l.-'3S .. 5 .... - .. .. 117%-117¾ .•.• - ........ - . .. . 118 -121¼ . ... - .... ,120½-120,½ .. . . -
Col.Mid.-See A.T .&".".F 
<Joi. & 9th Ave.-lst .. 5 lll½-114 lll¾-114¼ 111 -112 111 -113 113½-113½ 113¼-114¼ 113½-115½ 109 -112¾ 110½-112½ 111 -1 13¾ 115½-116¼ 116¼-117 <J. H. Vo.I. & Tol.-lst.5 83 - 88½ 86 - 90 84¼- 86½ 84' - 85 8.1¼- 87 &.!¾- 88 1 82 - ~7 80 - 8,&, 81 - 8-l 82 - 84.¾ 8"' - 89¼ 86 - ss Gen. gold, 1904 ..... . 6 80 - 88 88 - 89 88 - 89 89 - 90 87 - llO 8"' - 88 83 - 85½ 80 - 85¼ 80 - 83¼ 83 - 89½ 89¼- 91 8¼½- 86% 
Del. & Hud. Co.no.I.-

Penn. Div., coup .... . 7 .... - - .... 142 -H3¾ 143¼-143¼ .... - ........ - .... 137¾-137¾ 13i -137½ 136 -138 140 -140 141!)4-143¼ 
Re1riste1•ed ........... 7 .... - = ...... \1·3··7· =13·7··· 1···· ···· Alb.&Susq.-lst,a-u .7••·· - - .... l22½-122J.2 .... -
1st coup., guo.r ...... 6 .... - - . ... 119 -119 116¾-117 .... - 117 -117 ... . - .. · 112¾-1~2¾ ... . 

Registered ........... 117 -117 .... - - .... 115 -115 - . ... 110 -1 ... 0 j .. _. Rens. & Sar.-lst . : .. 7 .... - - .... !4"' -144½ 145 -us• .... - - .... ... . - .. .. l!lo 
Registered ........... 7 ... - .... 141½-Hl½ ... . 

Del. Lo.ck. & West'n-7 .... - - ........ - - .... 129¾-130 125 -125 
Morris & Essex, 1st. 7 141½-142 140 -140 140 -142 143 -143 140 -140 138 -138 136 -138 131 -135 133 -139 139 

Bonds, 1900 ........ 7 .... - ... ... .. - .... 115 -115 ....... , - .... 105¼-105½ .. .. -

-145 1"'4 -14_6 
- . . . 146 -146 
- ... 128 -128 

-110 137,½-HO 139¼-131>¼ 
- .. . . 112 -112 

1871-1901. ... ·······" 114 -114 - .... 113¼-114¼ 115 -115 .. . - - .... 110 -110 .... Consol., guo.r ......... 7 13P½-141½ 141½-141½ 141½-Hl½ 141 -141¾ 142 -H2½ 138½-139¾ •·· · - .... 128 -133 134' -139½ 139½-139¼ 139 -140½ 137 -138 
Rearistered. .. . . .. . .. . . . .. . - . . . . . . . . - ........ - ... . .... - . 138 -139 . ... -N.Y. L. & W.-lst .... 6129 -129 131¼-133½ 131½-132 132 -132 - .... 133¾-133¾ .... - ... 120 -128 128 -129¼ 130 -130 ... . ~ .... 133 .13,1 
Construction .... .. · . . 5 .... - . .. .. . . . - .... 112¼-112¼ 113½-113½ lU -114 115 -115 .... - .... 113½-113~ .... - - .... 114 - lU 

Wo.r1·en, ~d, 1900 ... 7 .... - ........ - - .... 112 -112 .... - .. . . . . .. - .. .. Oenv. & Rio Gr.-lst .. 7 110¼-112 112 -1.l3 113 -113 114 -114 110½-UO½ 110¾-lll½ 111)4-111¾ .... - .... 112 -112½ .... - 111 -112 110 -lll~ New consol, 1.936 . .. 4 83 - 90 Ag - 90½ 88 - 90¼ 88 - 01¾ 91 - 92 90¾- 92 85½- 90½ 83 - 87 86 - 87¼ 85½- 87 85 - 91¼ 90 _ 90:J:! Improvement, 1938./> .... - .... 86 - 89¾ 88¾- 89¾ 86¾- 90 - ........ - . . . . 86 - 86½ .... - - . .. . 81 - 81 - . . . . 85 _ 85 
Det. & Mo.ck.-Mort .. 4 ... . - .... 65 - 67 
Det. M. & M.-L. gr .. 3 ½ 19 - 20 19¾- 20 18 - 19 19 - 19½ .... - .... 17¼- 18% 15 - 17½ 13 - 15½ 18 - 19 17 - 18¼ 18 - 20½ 18 _ 18 Duluth & J. R.-tst ... 5 101 -101 101 -102¼ 105 -105 102 -104½ 104.¼-104¾ 102 -103 100 -102½ . . . . - .... 100¾-100¾ 100 -100 100 -103¼ 100 -lOO Dut.S.S.&Atl.-1937.5 95 - 95 95 - 98 97 - 07½ 95 - 97½ 97 - 97 96 - 98¼ 92¼- 96 92½- 94 - .. . 96 . - 98 100 -100 100 -102½ 
E.T. Vo.. & Go..-See So. 
Erie-

lst, Ext., 1897 ....... . 7 103 -104½ . ••• - . •• 105 -105 ..•. - .... 103 -103 103¼-10! 104¼-10-t¾ 10,&, -104' 103 
2d, Ext., 1919 ........ . ~ 114¼-114½ ..•• - ........ - . . . . ..• - ........ - .... 114 -114¼ ... . -
3d, Ext., 1923 ....... 4¾ 105 -105 . . . - .... 10,&,7<{-104.¼ . ••• - - .... 105¼-106½ 105¼-106¾ .... - . ... 106 
4th, Ext., 1920 ....... ,'i .••. - .....••• - - . ... lU 
. 6th, Ext., 1928 .. ... . . 4 101¾-101¾ .•.. - - .... 104.),(-104.7-( ...• -
1st, consol., a-old ...... 7 135 -138½ 188¼-140 135 -1S6 136 -138 138 -139½ 140 -140 . • . • - . . .. 181 -131 
Long Dock cons.'35. 6 .... - ........ - - .... 131½-131½ 131¼-131½ .... -
Buff. N. Y.&E.-lst.7 .... - ........ - ........ - .... 13"' -135 136 -136 133 -133 132½-132½ .... -
N. Y .L.E.& W.2d cons. 

6,certs. of dep.,stp'd 66¾- 73 74 - 75 •70 - 75 1 70 - 70 
Fd. cp.,'69, ~ c. ot dep. 69¼- 72½ 70¼- 73 71 - 71 

-10!¾ 103¼-10!½ 102¼-102¼ 1.02¼-102~ 
- .... 112¼-113 11H - 114 115 -116 
-109 106½-107 j108 -108½ 109 -110¼ 
-114 112 -112¼ ... - .... lH½-114¾ 

- .... 1 ... . 
- . . . . 133 -135¾ 137¼ 138 133 -130 
- ... . 131 -131),{ 132 -132½ 132½ 133¼ 

· · · · \ · · · · - · · · · l3i - 135 

Dock.&Jmp.,lst'l3.6 .. .. - ........ - ... . ··•· - .... 105½-106 •..• - - .... 105 -106 102 -102 .... -Jefferson RR.,lst,g./i .... - ....... - .... 105¼-105¼ 102 -102 105 -105 .... - ... 102½-103½ 102½-102½. .. . - - ... 103 -103 lOl _104 
Chic. & E., 1st, g .. 4-~ 105¾-108¼ 109 -112 ll0½-111¼ tOS½-111¼ 108 -109¼ 108 -109½ 102 -108½ 101½-104 104¼-108¼ 107 -110 107½-111¼ 110 -lll¼ 

Income, 1982 .......... 23¼- 28 27½- 27¼ 24 - 24 ·· ... J···· -.Erle-1st cons. pr., g .. 4 .... - .... 93 - 95½ 94 - 9,&, 93¾- W½ 93¾- 95¼ 91 - 93 88 - 91 83 - 85 85¼- 89 87 ~ 89 89½- 93 92 _ 96~ 1st con. a-en.l,,'96.3-4 .... - 64 - 00¾ 64¼- 67 M½- 67 63¼- 66¾ 58 - 6!!½ 5H~- 58¼ 56¾- 60 58¼- 62 I 60½- 60 63'1!- 65¼ 
.Erle & p .-Con , • 98 .. 1 . . . . - .... 101 -101 
.Eureka Sprina-s-lst .. 6 ... - - •··· •··· - - ........ - ........ - .... 98 - 98 Ev. & T. H.-Gen.,lst.5 . ... - - . . . . 95 - 95 .... - . .. .... . Consol .................... 6 107¼-108¼ ••.• - .... 107%-108½ 108½-109 108¾-109½ ..•• - - . . . 106½-106¼ 102½-102½ 106 -107 108)4-108¼ .Bl. Cent. & Pen.-lst .. 5 .... - ........ - ... .. ... - .... • •·· - .... 103 -103 ...• - .....•.• _ .. . Flint & P.Mar.-lllort.ti .... - .... 110 -110 .... • .... · ... - . ... lH -114 lU -114 .• .• - - .... 113 -113 109 -109 110 -113 113 -115 

1st cons., ir,, 1939 .. . ~ 92¼- 92¼ 93 - 93 91 - 93 91 - 93 • •·· - - . .. • !:10 - 80 82½- Si Pt. Hur. Div., 1st .... ~ .... - .... 91¾- 92 92½- 93 ...• - .... 87 - 87 - .... 80 - 80 .... - 80 - 81¼ .... - . . . . 75 - 75 
Ft.W.&Denv.C.-lst .6 6,&, - 67¾ .••• - ••...••• - .•....•• -

Trust receipts ...... . ... 64 - 67¼ 66 - 70½ 66 - 68¼ e6 - 68¼ 56 - 65 5l½- 58 48¼- 51 4.6¾- 49 48½- e2 49 - 52¾ 51 - 65}.1 01 _ 6! 
50¼- 55 'Ft. W. & D. C.-lst.4-6 · .. - ........ - ... . ··· 

Ft. W. & Rio G.-lst .. 5 57 - 57 56%- 60 54 - 57¼ 54 - 56½ 53½- 53½ . ... . ... 50 - 50 52 - 52 50 - 50 48 - 48 .... 
Go.Iv. H. & H. ot'82 .. 5 .... - - .... 80¼- 81 81 - '84¼ 83~- 83¼ 82 - 82 .... -
Go.Iv. Ho.r. & So.n An.-

let, 1910 ................ 6 .... - - .... 105 -105 
~d, 1906 ................ 7 ... - .... 100 -101 102 -103 100 -101¾ 101½-102¼ 99 -100 96 - 99½ 96 - 96 ... . - - . .. . 100 -100 95 - 95 M. & P. Div., lst .... 5 91:)4- 93 91¾- 92¾ 92 - 92¾ 91½- 93 90¼- 91¼ 90¼- 91 •90 - 90¾ 90 - 90½ 9U - 91 90½- 91½ 80½- 91½ 89½- 91½ 

Go.. Cn.r. & N.-lst,a-u.6 .... - - · ··· ··· · - ·· .. ···· - · .. · .... - ···· · ·· · - 77½- 77½ .•.• - •..• 
Ga. Pacific-See South'n 
Gr. Bay Win. & St. P.-

2d, lncome . ............. .... . 
.H.& St.J.-SeeC.B.&Q. 
Housat'c-Con.,1931 .. 5 123 -123 - •• .. 122½-122¼ . . . . - 12:i -123 123 -123 120 -120 - . .•. 120 -123¼ 12<1, - 12¼ 
Hous. & Tex. Cent.-

let, gold, 1937 ... . .... ~ 107 
Consol., gold, 1912 .. ti 10! 
Genera.I, gold, 1921.4 69 
Debenture, 1897 ..... 4 .... 

-108 109xj-109½ 108 -108 108 -109 io8¼-109 109½-109½ 102 -106¾ .... - .... 1'i:J6 -106¼ 108½-108½ 108 -110 108 -109 
-10<1, 103 -103 .•.. - ••. . 102½-102½ too -102 100 -lM 101 -101 - .... 102 -102 99 - 90 - . . . 100¾ -lOU¼ 
- 69½ 69 - 70 69 - 70¼ 68 - 71 69¾- 70¾ 09 - 70 69¼- 69¾ 67¾- 67¾ 67 - 69¾ 67 - 68 Oti - 67½ 66 - 6ti¾ 
- .......• - .... 85-90 

llllnois Central-
Gold, 19~1. . ....... .. 3½ 99¾- 99¼ 100½-100½ 101 -101 lM -104. - .... 104 -10,&, 
1st a-old, 191U ... ..... 4 - .... 105 -105 107 -107 110¼-110¾ 109 -109 114 -114 - .... 110 -110 .... -
Gold, 196~ .... ........ . 4 104 -104 .•.• - 101 -102½ .. - - • .. . 98 - 98 100 -100 .... 103 -103 

· Reiiistered ........ . 
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so RAILROAD BONDS. 

J 896-ContinDed. 

J.ANU.ARY FEBR'RY. MARCH. APRIL. JUNE. JULY. AUGUST. ':lEPT'BEH. UCTOBER NOV'BER. DEC'BEI~. 
BONDS. 

Low.High Low.High Low.Hhzh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi1?t. 
----------· ---- --- --- ·--- --- ------ ---- --- ·--- ---- ---

- .linoll!I Cenr.rn.1-( Con)-
Gold, 19~3 •.. ..... .... . 4 99 -100 100¼-102 101 -102 100 -101¾ 99:J:(-100¾ 100 -100 99:}fr-100 .... - .... 100 -100 99¾- 99¾ 100 -101 99¼-100 
Sprinirf. Div., 1958.6 .... - - . . .. 104 -104 . . . . - - .. . . ... . - .... 10()¼-108 ... . 
2-10, 1904 ............. 4 .... - - .... 99 - 99 ... . - ., .. . . . . -
Sterling, 1st, 19~1. .3 .... - - . ... 92½- 1)2½ .... -
Westei•n Lines, lst .. 4 103 -103¼ 102 -102 1 -102 102 -1'03 103 -103¼ 102¼-103¾ 100 -103¾ 97 -JOO 102)4-102!,,4 .... - - ... . 102 -102¼ 
c. st. L. & N .o.,a.cp.;} 115 -118 111%-118¼ 119¾-119¾ .••. - •.. . 120 -121¾ 118¾-121~ 111 -118 112 -112 113 -116 117¼-117¼ 118½-118½ 118¼ ·119:Ji 

Tenn. Lien ...... . . . '7 .... - - .. .... .. - - .... 102½ -102½ ... -
Memp. Div., 1st, lf .4 ... . - - .... 98 - 98½ .••. -
1st, consol, 1897 . . 1 .... - - .... 101¾-101¾ ... -

Belle. & s. 111., lfU.4½ ... . , - .. .. 100 -100½ 10{J -100 
Ind. III. & Jown.-lst .. 4 83 - 85 .. . . - 84 - 84 
lnd.D.& Spr.-Tr. rec.* 24 - 24 28 - 28 25¼- 25¼ 28 - 28 - .... 28¾- 28½ 28½- 28¼ 
In. D.& W.-lst,a •. 35.a .... - 98½- 98½ 101 -101¼ 100 -100 99½-101½ 97¾- 97½ 95 - 95 - .... 100 -101 101 -101 
Int. & Gt.No.-lst,' 19.6 115 -116 116¾-118 117 -117¾ 117½-118½ 115½-116 115%-115% 114 -114½ lH -114 115 -115 116 -117 115 -116¾ 115½-117 

2d, 1909 .. .. .... ... 4½-5 70 - 72 75 - 77½ 71 - 72¾ 71½- 73 73¼- 73½ 70 - 73½ 67 - 67 tl6½- 67 67 - 67 66 - 72 70 - 71 
3d, 1921. ..... . . ....... 4 25 - 25 25 - 25 24½- 24½ 25 - 25 16½- 16¾ H - 14 20 - 20 23 - 27 22 - 24¼ 

Jown. Cent,-lst, aold .. a 90½- 92 92 - 94% 93½- 95 95 - 97¼ 97 - 98 94-½- 96 ~9 - 95 87 - 89 89 - 94½ 92½- 95 9!1½-100 96 - 97¼ 
Kn.n.& M,-SeeT.&O.C, 
Ken. Cent.-See L. & N. 
Kings Co. El,-lst, A.a 70 - 71 70 - 70¾ 62 - 65 60 - 65 63 - 63 60 - 60 57½ 58 60 - 60 37½- 37½ 41 - 41 45 - 50 45 - 49 

Fulton J!.:I., 1st, lfUR.r.a 62 - 62 - . . . . 54 - 60 
Ln.ke Erle & W,-lst .. a 113 -114 lH -115½ 115 -116 115 -117 116½-117 117 -117% 1H -115¼ 110 -113 110 -lH 113 -114½ 114 -116½ 117 -117¾ 

2d ...... . . ..... ... . ... ..... a 101 -101½ 101 -103 103 -104 102½-103¼ 102½-103 100 -102½ ...• - 98 - 98 99 - 99 101¾;-102 102 -102¾ 
North Ohio, 1st .... . . a 102 -105 102!1:(-105 104 , -106¼ lO'J¾-102¾ 102½-102½ 102 -102 .. . . - - .... IGO -100 101½-101½ 102 -102 103¼-103¼ 

L. Shore & Mich. t'\o,-
Dlvldend . . . . .. .. ...... .. '7 . . . . - .... 111 -111 . . ., - . .. . 107¾-107¾ 107¾-108 . . • • - - . . . . . . .. - .... 104%-104% . . . . -
Buff. & E1·ie-New . . .. 1 105¾-106 106¾-107 108 -108 105¼-105¼ 105½-105½ .. .. - .... 106 -106 ..•. - - .... . ... - ... . 103 -103½ 
Det. Mon. & Tol .. . ... '7 125½· 125½ . . ., - .. • . 118~-118½ .. .. - .. . . .... - . ... 123 -123 123 -123 .... - ........ - ........ - . .. . 123 -123 124 -121 
1st con., coup . . . . . . . . . . '7 i112 -115 ?12¼-113½ 113¾-113¼ 113%-113% lU -114 .... - ..•. 110½-110½ 108 -109 109¼-110 

1
110½-110½ 113 · -114 l13½-!H¼ 

]st con., reg .... . .. . .. . . , 11()¼-112 ·113 -113¼ 111%-111% 111%-112 111\14-111% 110½-112 ••• • - .... 108 -108½ ...• - ... . 108½-109 .. ·- . .. 111 -11134 
2d con., coup .......... . , 118 -119¾ 119 -119¾ 119¾-120¾ 119½-120 1:.10 -120 116½-116¾ 118 -118 ••.• - .... 113½-113½ 117 -117 118½-121¾ 117½-118¼, 
~d con., rea .. . ... ...... , 118 -119¾ 119 -119 119 -119~ 119¼-120 ..•• - - .... lH -114 .... - - ... . 117 -117 
Ctn. & Spring,, lst . . 1 111½-112 .... - ..... . . . - ••..•• •. - ...... . . - 106 -106 .... - - . . . . .... - .. .. 109 -109 
Mn.hon.Con.l lst,'34,li ... . - .... lH -114 ..• • - .. .. .... - . . ..... . - - ... . 116 -118½ . . .. - .. . 

Leh.V.,N.Y.-lstgu.a,.4¾ 99¾-102¾ J.02½-104 103:J:(-104 101 -103 101 -102½ 101 -103 98 -100 . .. . - . . .. 97 - 99¾ .... - .... .. . . - .... 102 -102¼: 
Leh. V.Ter.lst,1941 .. a 113 -113 - .. .. 112 -112½ 109½·110 108¾-109½ 108 -110 - .... 108 -108 108 -108¼ 110½-110¾ 110¼-110¼, 

Relllstered . . . . . .. . . . . . .. . . . - - .... .... - .. - .... 101 -101 - .... lu7 -108 
Lex:. Av. & Pav. Fer .. ~ 111 -113¾ 112 -lU 111~-111% 111 -113 112¾-113h llS¾-115 114 -115¼ 109 -114½ 109 -112¾ 111 -113½ 115¼-116½ 115¾-117 
Little Rock & Mem.- • 

tst,193'7,tr.rec ... . . :i . . " - 32 -32 - .•• . 25 -25 • • • • • •••I• - . .. .. 

Lona' Isln.nd-
lst, 1898, ..... . . . . . ! .. . 7 105¾-10 ¾ .... - •.... •.• - - .... 105 -105 105¾-105½ 104 -105¼ . . . . - .. . 104 -104, 105 -105¼ .. . . - 104 -104 
1.st, consol, 1931 .. . ... :; 117¾-119 120 -120 - .. .. 119%-120 119½-120 - .... 120 -120 118½-120 
Ferry, 1st, 1922 ... 4½ .. .. - .... 94¾- 95 90 - 91¾ 90 - 90 90 - 90 91 - 91 90 - 90¼ 89 - 91 89 - 89 - . . . . 89 - 89 
Gen. mort., 193S .... 4 97 - 98 94:¾- 95 93 - 96½ 96 - 9f 95 - 96½ 93½- P4 91 - 92½ 90 - 90 90 - 90 89 - 90 90 - 92 75 - 90 
N. Y. & R. B., 1st, Ir a . . . . - - ••.. 102¾-102½ .... - - .... 98 - 98 

2d, income . . ........... .. .. - - . . . . 40 - 40 ..• • -
N. Y. B. & M. B., 1st.a 105 -105 .. . . -
N. Y. & M. B., lst ... '7 100 -100 •..• -
B'klyn & Mon., 1st.~ .... -

Loutsv. Ev. & St. L.-
Cons. as, Trust rec .... 34 - 39 ...• -
Gen'l llold, 1943 ...... 4 ... . -

- . . . 102½-102½ . . • . -
- .. .. 107 -107½ . • • . -

- .. .. 35-35 34-34¾32-32 . ..• - 25 - 25 

- •... 102 -102½ 

25¾- 25½ . . . . - . . .. 10 - 10¾ . . . . -
9½- 9¾. 

.Loulsvllle &Nn.shv.-
Consolldn.ted .. ........ 7 105:ij-107½ 106¾-lO~ 106¾-108¼ 104¾-105¾ 105 -105½ 105¼-105½ 105¾-105½ .•.• - . '. .. 104¼'-105½ 101½-102½ 103 -104¾ 104½-105 
Cecilin.n Branch ...... 1 .... - - .... 105 -105 ... . - ........ - .... 103 -103 .• .• - •... 102 -102 .... - .... . .. . 
N. O. & Mob-lst ..... 6 118 -113 118¾-119 119 -119 119 -119 - . . . . 119 -119 116¼-116¾ 113½-lH ••.• - .. 110¼-113 116 -117½ 117 -118 

2d .... ................. .. 6 97 - 97 98 -100 - . ... 100½-100¼ 102¼-102¾ 100¼-100~ 100 -100 96 - 96 99¼-100 99½- 99½ .... - •.• . ... . - ... . 
E. H. & Nash., lst ... 6 .. .. - .... 113¼-113¼ .. .. - . ... 117 -117 - . ... 113 -113 110 -110 .•.• - - .. . . 112½-112¼ 
General morta'R.lfe ... 6 114 -114 lH -114 115 -115 115 -117¼ .... - .... 115 -116 112½-lH½ 110 -113¼ 110 -112 111 -113 113½-116 114½-117 
Penso.coin. Div •.... .. . 6 .... - .. . . . , .. - .. . . 107%-107% 100 -100 - ....... • - ... '. 106 -106 
St.L,Dlv ., 1st, 1921.6 ... . - ........ - .... 120 -120 .. . ..... - . •. . ... - ... 118 -118 
No.sh. & Decatur ...... , .. ., - ... . ... - .... 110 -110 110 -110½ •••. - •.•. 113¼-113¾ 109½-109½ 110 -110 - .... 111¼-lllJ,( 
Pensn.c. & Atl.-lst .. 6 100½-101 98½-101 101 -101 100 -100 98½-100 98½-100 .... - 94¼- 95 ...... . . - . .. . 
~0-yen.r, gold, 1937.a .... - .... 99 -100 98!1:(-100½ ... . - . .. 98 - 99¼ . ... - 85 - 85 86 - 92½ 92 - 92 .... - 95 - 97 
Unified, lfOld, 1940 .. 4 71½- 77½ 77 - 80¾ 77½- 80 77%- 80 79 - 80½ 77 - 79½ 70 - 77 68½- 71 71 - 73¾ 72 - 75 74 - 80¼ 78¼- 80 
Col. trust, g., 1931 . . . :; .... - - ... . 100 -100 . 101½ -102 101 -101 .. .. -
L.&N .&M.&M. lst4½ . . . - - ... . 104 -10! 
Nn.sh.Fl.&S.,lst,g11.~ ... . - 85 - 85 80½- 80½ 85 - 85 
So.& N o.Aln.,con,gu.:i . . . . - .. . . 96¾- 97½ . . 96 - 96 . . . . - . . . . 87½- 87½ 92½- 92¼ .. . . - . .. . 92 - 92 92 - 93;J£ 
Ken. Cent., 19S'7 ... .. 4 83 - 90 88½- 90 88¼- 89 90 - 90 90 - 90 88 - 88 84 - 87 - .... 90 - 90 84 - 84 89 - 80 8~½- 87 

Loufsv. N .Alb.& Chic.-
1st ................... . .... 6 111%-112¼ 113 -113½ 113 -113 113 -113¼ 113¾-113½ 114 -lH 110½-112 - .... 1023,i;-102½ . •.. - 106¼-108 109 -109½. 
Con., gold, 1916 ..... . 6 99½-100½ 100¾-103 101 -102½ 99 - 99% 99½-100¾ 99½-100¾ 89 - 99¾ 74 - 91 75 - 80 72½- 82¾ 83 - 03 86 - 80 
General, g,, 1940 .... ;i 66½- 71\14 71 - 74½ 72 - 78¾ 72¾- 74¾ 70 - 72¾ 69 - 72¼ 60 - 65 40 - 61 40 - 45¼ 38 - 40 39 - 44 40 - !10 

Louhv. St. L. & Te:x:.-
lst, gold, 191'7 ....... 6 50¾-57 ••• • - •••..•.• - - . •. .. .. • - - ........ -

Mn.ilhat.-Con., 1990.4 97¼- 98½ 97 - 98¾ 96 - 99¼ 9!¾- 97 96½- 97¼ 97 - 98¾ ..•• - .... 88 - 90½ 89 - 90 90 - 93 93 - 95¼ 94½- 95¼_: 
Memp. & Chn.rleston-

lst cons. Tenn lien .. 7 ... . - ..... . .. - . ....... - .... 102¾-102½ ..•. - ...••... -
Metropol.Elevn.t.-lst.6 116¾-118 117¾-118 118 -118½ 118¾-119 118¾-119½ 119½-120¼ lH -117¾ 111½-lH 116 -118 116½-117¾ 117½-119 118½-119!4, 

2d, 1899 . ........... ··· · 6 106 -106½ 107 -107¾ 107½-107¾ 107¾-108 105 -105¼ 105½-107½ 103 -106½ 101 -103¾ 103 -103¼ 104 -105 103 -104¼ 104~-105 
Mex. Int.-lst. 1942 .. 4 74 - 75¼ 75 - 76¼ 74 - 75 74¾- 75¾ 75 - 76 f4¾- 79¾ 75 - 76 74¾- 76 71¾- 73½ 70¾- 72 71¾- 73 71 - 72%,. 
Me:x:icn.n N n.tionn.1-

~d, lncome, "A" . ... ti 31½- 35½ 3'i¼- 38¾ .•.. - . . . . 37¼- 37¾ .. .. - 30 - 30 •.•. - n - n 42¾- 42¾ ... . 
Coupon stamped... .. . . . . - . . . . . . . . - 40½- 40½ .. .. - ...... . 

~d, income, ''B" ...... 6 6¾- 7 6¾- 7\14 .•• - 6 - 6 7 - 7¼ 8 - 8 8 8 
Mlchhrn.n Centrn.1-
lst, consol.. . . .......... , 117 -119 .... - .. .. 117½-118¾ 111%-119 115 -117¾ ... . - - .•. 111 -112 112 -116¼ .. .. - .... 112½-114¾ 114½-115 
1st, consol ......... . :; ... . - .... 108¼-108¾ 106¾-106½ .... - .... 105 -105 . .•. 103 -103 - .... 103½-107 108 -108 . . . . - .. . . 106 -108· 
1909 · .................. . 6 .... - ........ - ...... .. - ........ - .... 118 -118 
Coupon, 1931 ... . . . . ... a ... . - . . .. 118¼-118¼ ..•. - .... 113½-113¾ 115¾-115¾ .... • •.. 111½-111¾ ..• . -

Rea'lstered. . ....... . . . . . . . - .... 115 -115 . . . . -
Morta'R.Ke, 1940 . ... . . 4 .... - - . ... 101 -101 - .•.. 107¾-108 105 -105 .... -

Rea'istered ............. 102 -102 . • • • - - i. ..... . -
M.L.S.&W.-See C.&N. -
M.& N.-SeeC.M.&S.P, \ 
Mlnnen.p. & St. Louis- . 
ht ... ... ..... . ......... . 1 .. . - .... 139 -140 ••.. - •.•• 142½-142~ ••.• - • •• 140¾-HO¼ ... . 

lat, con., 1934, If •••• a 96¾- 99 99 -101~ 1~-101½ 101 :10·3·¾·· 1
1

00
2
"~=!! 11.0 .• 0. =10·1··· .9 . . 7. -100 96 - 97 97¾- 99¾ 98¼- 90 98 -101 98¾-lOOv• 

Jown.Extenslon ...... 7 .... - ... . 124 -125 . ••. - ··• I···· ., .._.,., - .... 121 -121 .... -
Pacific Ext., 1st . ..... 6 .... - .. .. .... - .... 118½-118¾ ••. . 121¾-121'-t 122 -122 119¾-119½ 115 -115 . ... - - .... 120 -120 121 -121 

.;.;:;S_;:o-'-u'-t_b_w_._E_x_;:t...;.,c...:1=-9~1.::0.;..•·..:.'7..:..12_2:;.;:¼,__-1_24-'-'¾=12:..:5..:.;¾=...-.::.12.::.6~½~•·:..:·.:...· _-__ i..::.1.::.28=---=1=28=-i.:1::::29=---=1=29=-....:I·~·:...· _...:..:.:..:..:..:..:...:..;;___:.:..:..:..:.:..:..:..:___:_:..:...:..:.:..:...:..:___:_::..:...:..:.:..:...:..:____:_:..:..:..:..:...:..:.:...___:_::..:.:.;!..:..:...:_:_~-- -

• Ex- bonds. 
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RAILROAD BONDS. 81 

1896-Uontlnoed. 

BONDS. 
J.A.NUARY FEBR'RY. MARCH, APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBER. NOV'BER. DECB.ICR. 

___________ 
1
_L_o_w_.Hl_g_h L_o_w_.H_l_g_h Low_._H_ig_h Low_._H_ig_h Low.Hiith L_o_w_._High L_o_,,_.Hlg~ L_o_w_.H_ig_h L_o_w_.High ~o_w_._High Low~igh Low.High 

Mo. Kansas & Texas-
lst, gold, 1990 ... ..... 4 
~d, Income, 1990 ..... 4 
ltl.K.& T.ofT., 1st.~ 
K. C. & P.,lst, 1990.4 
Dall. & W., 1st, '40.~ 

Mo. Kansas & Eo.st'n-

80 - 84¾ 
53½- 60¼ 
72¾- 80 
71 - 72¼ 
80 - 80 

84 - 37 84 - 86¼ 84¼- 86¼ 
58 - 63¼ 54¼- 6f¼ 58 - 61 
80 - 8! 78 - 80 79¼- 79½ 
68!1:(- 72 70 - 71 69¼- 74 

85½- 86½ 
li8J4- 60 
78¼- 79¼ 
68½- 68½ 
78¼- 78¼ 

81¼- I¾ 77 - 83 
66 - 60 61 - 57 
75 - 78½ 73½- 78 
70 - 71 .... -
77¼- 77¼ 77 - 77 

75½- 81 78½- 81½ 79½- 81¾ 81)4- 85½ 80¾- 83!4 
44 - 51 4.9 - 55¾ 50¼- 50¼ 56 1 61¼ 65¼- 60~ 
69¾- 71¼ 67 - 73 70 - 75¼ 75 - 79 72¼- 723' 

70 - 70 

lst, 1942 ............... ~ 86 - oo 9~ - 94 92 - 94, 91 - 92¼ 90¼- 92 91~ 93 87M- 91 1:11 - 88 es - 91 85½- 88¼ 90 - 92 oo - 92¼ 
Missouri Pacific-

l•t consol.. ..... ........ . 6 95 97 94¼- 96 90 - 94% 92 - 95 89 - 91¾ 86 - S9 78 - 84 78 - 82 79¼- 80¼ 83 - 86 83 - 89½ 85 - 85 
3d, 1.906 ... . ... · ... · · 7 108 -112 109¼-110 108 -109¼ 108 -109 106 -106 •... - ..• . 107 -107 99 - 99 101 -101 100 -103 103 -103 
Trust, gold, 1.917 .... ~ 70 - 70 65 - 66 
1st, collat., g., 19!:0.~ .... - - . . . . 65 - 65 
Pac. of Mo.-lst, ext .. 4 102 -102¼ 101 -101 ...• - •... lOl!ij-101¾ 102 

2d, 1938, ext ...... . :i .... - - .... 106 -106 105 
St.L,&I.M,.1.st,ext.:i 102 -102½ 100 -100)4100¼-100¼ lOQ¾-101 .... 

2d, 1897 .... .... .... .. 7 100 -101¾ 101 -102½ 102¼-103 102¾-103½ 100 
Arkansas Br •• ext .. ~ 100 -102 100 -102 . . . . - . . . . . .. - .. .. 107 
Cairo Ark. & Tex .. 7 101 -101 100¼-100¼ • . • . - .... 101 -101 101 
Gen. consol. & I. K .. ~ 79 - 80 79¼- 80¼ 78¼- 81½ 77 - 80¼ 79 

Stamped, guar . . .. :» .... - - . . . . 80½- 80½ 79 - 79 80 
Mobile & Ohlo-

- . . . . 60 - 60 70 - 70 . .. • -
- .... 40-46 - ........ -

-102½ 103 -104¼ 102 -103~, 100 -100 99¼-100 98 - 98 - .... 100 -100 
-105 ..•. J ... . .... - - .... 102 -102 102¼-104.¼ 
- ... , 101¾-102 101)4-101¾ 95 - 99 98 - 99½1 99 - 99¼ 100 -100¼ lftl½-101¼ 
-100¼ 100)4-100½ 100 -100¼ 97¼-100¼ 100 -100¼ 100 -101¼ 97\1:(-100¾ 100¾-101!'-(. 
-107 - . . • . . .. • - - . • • 100 -100 100 -100 
-102¾ . . .. - . . . . 99¼- 99¼ . . . . - .... 100 -100 100 -100 . . . . - . . . . 99½- 99"' 
- 79¼ 74 - 79¾ &j - 77½ 68 - 70½ 69 - 75 72¼- 75 ?'3½- 77½ 74 - 76 
-80 • . .,- r .... ... -

New ..... .. ................ 6 117 -117 118 -119 118¼-119 118)4-119 119¼-120½ 118 -118¼ 117~-117½ 113 -113½ 113½-115 113¾-115¾ 117 -118 117 -117 
1st, ext., 1927' ........ 6 113 -113 - ........ - .•.. 113 -113 112 -112 ... . - - ... .•• . • - ..•...• -
Gen. mort., 1938 ..... 4 62¾- 66 66 - 68¼ 65¾- 66½ 65½- 66¼ 65¾- 66¾ 65½- 6~ 58 - 66 56 - 61 59 - 65 62¼- 65 63½- 69 67 - 69 
St, L. & Cairo, '31 .. 4 . ... - - .... 85 - 85 

Morgan's La, & Tex-
lst ... .... ... ............. . 6 .... - ... . 114½-114½ - .... 116 -116 - ..•. 118 -118½ 111 -111 
1st, 1918 .. ............. 7' 12R -126 •..• - .. . 

Nashv, Chat. & St, L,-
ht .. . ... ................ . 7' 127¼-127½ 127 -127 127 -128 128 -129¾ 129¾-130½ 130¼-132 127¼-128¼ • • .. - ... . 125 -127¼ 124'½-125 127 -180 128 -130 
Consol. g,, 1928 ... ... ~ 100 -101¼ 100¼-102 100¼-102 99 -100¼ 99¾-100½ 100 -101 98 - 99½ 98 - 93 96 - 95 96 - 96 98 -100 98 -100 
M,M.M. w.& Al,lst.6 .... - . ... 108 -108 

New York Centro.I-
N. Y ,C, & H,, 1st, cp .. '7 118 -120 - ..•. 119 -120½ 119 -119¾ 119½-120 120¼-120¼ 114:J;t-117 112 -116¾ 115¼-116 116 -117 118 -120 119 -121 

Redstered ........... 7 119 -119 119 -119 119 -119:J.( 119 -119 .... - . ... .... - ... 114 -114½ .... - .... 118¼-116½ 116 -116 116 -119 116½-119¼. 
Deb,, 1884-1904 .. . :» 108¾-107¾ 107¾-109 105½-106½ 106)4-106½ 107 -107¼ 107¾-107½ 104½·105 102¼-105 103¼-108¾ 102¼-103¾ 108¾-106 105 -106 

Registered ......... ~ 105¼-105½ 107)4-107½ 106 -106½ 106 -106~ 106:J.(-107 106½-107¼ 107 -107 104 -104 102 -102¾ .... - ........ - . .•. 105 -106~ 
Deb., '89•'04, reg .. ~ .... - ........ - ..... . ,. - .. - ........ - .... 102¾-102¾ 102 -104 ...• - .. .. 
Deb,, g,, '90-190~.4 .... - ..... ... - . . ...... - .... 102!'(-102¾ 103¼-103¼ .... - ........ - - ... 99½- 99½ .... - ........ - ... . 102 -102 

Re 11lstered ...... . .. . . .... - .... , ... - ........ - ........ - - . .. . 101 -101;,4 100 -100 .... - .... 103 -103 101)4-101¾-
Debt certs., ext,, g.4 100¼-101¾ 101¾-103. 102¼-102¼ 103 -103¼ 101½-101¾ 101¼-101½ . . • • - .... 102 -lC,2 103½-104¼ 102¼-105¼ 101 -101 100¾-102 

Registered ... . ....... 101¼-101½ 102¼-102¼ 101¼-101¼ 102 -102 100 -100¾ . • .. - . . . . . . . • -
Harlem-1st, coup .... 7 114 -lU 114 -115 ••.. - - . . .. 112¾-112~ 112½-112¼ 110 -111½ .•.• - .... 110 -112 - .... 110 -111 1101}.(-110% 

Registered .... ..... .. 7 .... - - ........ - - .... 111¼-111½ lll¾-111¾ .... - ... 109%-110 lll!,4'.-111¼. 
N. J, June., 1st, gu .. 4 .... - ... . 100 -100 ..•. - - ........ - ........ - 100 -100 
West Shore, guar . . .. 4 104 -105¼ 106 -106¼ 105¼-106 105¼-106½ 105½-106¾ 106 -107¼ 101¼-105 100 -102¼ 102 -104¼ 103 -104¾ 104 -106~ 106¼-107% 

Re,il11tered .... ....... . 4 104 -105 105¼-106½ 105¼-105¼ 105¼-106 105)4-106 10-l -106 100 -104¼ 100 -101¾ 102 -10! 102¾-10! 104 -105¾ 103)4-106 
Beech Creek, 1st, fl .. 4 104 -104 104 -104½ 106 -106 106¼-106¾ 107 -107 106¼-105¼ .... · 103 -103 103½-103¼ 106½-105¼ 
B.omeWater, & Oir.-

Con, 1st, ext ......... ~ 116¼-118¾ 117¾-119¼ 118 -119 116 -117¼ 116¾-117 116:J.(-118 115 -117 ...• - ..•. 117¼-118 115 -116¼ 116¼-117½ 116~-118 
N. Y. & Putnam, lst.4 .... - .... - ... . 103 -103 - ........ - . . .. . . • - . ... .... -

5.Y,Chlc,&St.L,-lst 4 102 -104 103¾-105 1041,6-105 102¼-103¾ 103 -103¾ 103)4-104¼ 102¾-103¾ 99¼-103½ 100¼-103¾ 101¼-103¼ 102¾-104 103¼-lOi~. 
Reirlstered ... .... .. . 4 102 -102 ..•• - ... . .... - ... ..... - .••• 102 -102¾ .... - •.. . 100¼-102% .... -

K. Y. & NewEnirland-
lst, 190:i ............... 7 ... - - . . • . . . • - . . . . . . . - .... 120 -122¼ 122½-122¼ .. .. - .... 116 -116 
1st, 1905 .............. . 6 .... - - ...• 113½·113½ 112¼-112~~ .. .. - .... 116 -116 113 -113¾ 111 -111 110 -111¼ 112)4-112¼ .••• -

N. Y, N, H, & Hartt'd­
Con,db, ct., all ins,p,l. 135 -136 137 -13? 187 -137 132 -136 131 -134 132 -132½ 131¼-132¼ 127¼-129 127 -129½ 128¼-132¼ 135 -135¼ 186 -136¼,. 

N. Y, & No,-lst, irold.J . ... - - .... 119½-119½ 119 -119 - .... 113 -113 118 -119 
N, Y,Ont, & W-lst, g.:} 107 -109 108 -110 108¾-110 108¾-109¾ 109¼-110 107 -107~ 102 -107 103 -106 105¼-106¾ 107 -108 110¼-110¼ 107 -108¼· 

Re1,, 1.st, 1992 ..... .. . 4 88¾- 90 89¼- 93)4 89¼- 91 88¾- 90 87¼- 88¼ 87¼- 88 82 - 88 82 - 84¼ 82 - 85 84 - 85 85 - 90¼ 88¼- 89¼ 
!(. Y, Susq, & West'n-

Re1undln(l .............. ;; 99 -100 99 - 99¼ 96½- 98 96 - 97 I 96 - 98 98 - 99½ 9o - 9t¾ 9231.- 9-1, 9,1, - 96 96 - 96 100 -102¼ 100½-103~ 
2d mort,, 193'7 .... 4¼ .. .. - .. .... .. - .... .. . 65 - 65 67 - 70 67½- 69 6-l - 6-l 63 - 68 64¼- 68 - . . . . . • . • -
Gen,, ,iold, 1940 ..... . ~ 75¾- 79 70½- 76 69 - 74½ tS8 - 71¼ 70 - 70¾ 69½- 70 60 - 68¾ 60 - 63¼ 63¼- 69 67 - 74¼ 71 - 73~ 
Term,, 1st, 1943, g .. ~ 103 103¼ 105¼-106¾ .... - 104 -104¼ 103 -103 105 -105 103½-105 • . . . - . . . • • • .. - .... 106,(-105}( 102 -103 • . .. - ... . 
Wilk,&E.,1.st,1.94·l.5 . ... - ........ - .... 85 - 89¾ 85 - 87½ 88 - 89 85 - 85 - .... 80 - 80 84¼- 84~ 90 - 90 89 - 89¾, 
Mldl'd of N. J,, lst ... 6 115 -115¾ ...• - •.•. 116 -118 lU -116 113\1:(-115 116 -116 - .. .. 109¼-114¾ 111 -111 lU -116¼ 116¼-118 

Norf, & So,-lst, '41..~ 107¼-107½ .... 105 -105 . . . . - .... 103 -103 105 -105 106 -106 .... - - .... 103 -103 
Norfolk & Western-

General. ....... ........ . 6 . . .. - - •.. 117½-117½ .... - .... 123 -123 12::l¾-128¾ .... - ..•. 116 -116 - . ... 119 -119 
New River, 1st ...... . 6 .. .. . .. . lUJ.(i-114¼ lH -114 .. .. 106½-106¼ ... . -
Adjustment, 1924 ... '7 .... - .•.. 106 -105 .... 

Adj, 5s Trust 1·ec ....... - - ... . 78-78 
Equipment, 1908 .... 5 .... - - .... 78 - 78 82 - 82 
100 yr, mort., 1990.5 60 - 60 67 - 67 64 - 66¼ 6-l - 66 .... 

Trust receipts . ....... . . . . -
Nos. above 10,000.. ... -

Clinch Val,, lst,'51.5 . .. . ... b6 - 55 ... 
Md, & W,, 1st, 1941.~ 64 - 64 M - 65 66¼- 68¼ 66 - 68~,i 68 - 69¾ .... 

Trust receipts.... .. .. . . . . . - - ....... , - 68 - 68 . . . . -

- . .. . 6ti)4- 67 

- .... 67 - 68 

64 - 64 
64 - 64 

Sc, Vo.I. & N, E,, 1.st.4 84 - 86 83¼- 86 85 - 85 86 - 86 83½- 83¼ SO - 82¾ 80 - 80 - .... 78 - 81 8() - 82 81 - 84 
66 - 67 
81 - 83 

Northern Paciflc-
Gen. 1st, lo.D<i irrant.ti 113)4-115¼ 115)4-117¾ 114¼-118 114)4-117¾ 116 -117¾ 115¼-117¾ 110:}.(-114 109¾-112 112)4-114¾ 111"'·114¼ 114½-116½ 115 -116¼: 

Re,ilstered .. . ..... .. . 6 113 -116¼ 115)4-117 lU¼-118 lH¼:-117½ 116 
J.P,M,&Co,certs . .... - ........ - ........ - ...... .. - ...... .. 

-117¼ 111 -117'¼ 112 -113¾ 109 -111 111%-114¾ 112¼-114¼ 113½-116 
- .... 113)4-114¾ .... - ... 109 -109 110 -111 109¼-113 110½-116¾ 115¼-115¼. 

Re,iistered...... ... . . - . . . . . . . . - - .... 110 -110 ...• -

Gen., I, irr,, 2d, 1933 .6 100 -106 105¼-112 109¼-114¼ 109¾-115¾ 114 -lH¾ .... 
Re(l(stered .. ........ . 6 .... - .... 104 -106 .••• - •... tl0¼-115 .. .. 
Trust receipts ......... .... - ........ - .... . ... - ........ - ... 113½-115¾ lU -115¾ 107 -110¼ 103 -105 106 -107 105 ·109 113 -117 116½-.117¼ 

Gen,, 3d, land grant.6 6-l - 70 73¼- 80¼ 72¼- 82¼ 73½- 77 .... - ......•• 
Trust receipts . . . . . . . . . . . - 74¼- 77¾ 74, - 74 76¼- 76¼ 71¼- 75½ 71 - 73 59 - 67¾ 59 - 62¼ 65 - 67 65¼- 69 70 - 78½ 76 - 78 

Consol., 1989 ..... .... a 31¼- 38½ 37¼- 45 41 - 50 47¼- 51¼ .... - ...... . . -
Trust receipts....... 31¼- 37~ 39 - 4-l¾ 41 - 49¼ 47¼- f>l¼ 48¾- 51 46½- 50 38¼- 46¾ 36 -32 41¼- 46¾ 43¼- 48¾ 48 - 57 52)4- 55¼ 
Re,ii11tered............. .. . . - . . . . . . . . 48¼- 4.9¼ • • • • - • • • . • . . 

Rec. ctf,;i, col. tr.notes 79 - 79 .... - ........ -
Col, tr, notes, 1898 .. 6 76¼- 83 81 - 88 87 - 91¼ 89¼- 94' . • • • - ....... . 

J. P, M. & Co. certs . . . . - - . .. . 90½- 92)4 90 - 92 82¼- 90¼ 80¼- 85 85 - 88¼ 86¾- 90½ 91 - P6 95)4- 96, 
.l'0.11,Riv,Vo.l.,lst,t,1·c. .... - ... ..... - ... ..... - 39 - 39· 
Div, ■crlp, extended.. . . ... 65 - 75 70 - 74¼ .... - .... . . •. - ... . .... -
Sp. & P., 8, 1,, tr,reo.6 .... . ... 76 - 84 88 - 88 .... - .... 82 - 85 83¼- 86 . . .. 
St. Paul & No. Pac .. 6 123 -124'¾ 120 -123 122)4-122¾ .... - ...•.••• - ••.• 12-l -12-l 

Rea-lst'd certlftcates .... - ....... - .... 122¼-122½ 122%-122¾ .... - ...... .. 

- ·~ .. I .... - ........ -
.... 75 - 7., .... - ... . ...• 

- •... 119 -120 119¼-120 123 -124' 124)4-124~ :::-r:: - ... 120 -120 ... 
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82 RAILROAD BONDS. 

1896-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. JUNE JULY. AUGUST. SEPT'BER. OCTOBER. NOV1BER. DEC'Bl!IR. 
BONDS. -----------------------1----1----1----1----1----1----

Low.High Low.High Low.High Low.High Low.High J,ow.High Low.High Low.High Low.High Low.High Low.High Low.High ----------1---- ---- -- . ---- ------
LNorth'u Pactfic-(Oon.)-

Dul. & lllan,, 1st ..... 6 ... . - 82 - 82 
Trost rec., stamped. 72 - 72 80 - 82 87¼· 87¼ ... . . . . . 85 - 87½ . . . . 87 - 88 - • • • • 78 - 78 79¼- 79½ 82 - 82¼ 
Dak. Div.1st; t.rc.6 80 - 80 Sil½- 90 87 - 87½ .... -

No. Pac.Ter.Co.,lst.6 100 -101½ 101¼-104~ 104 -106 103¾-106 107 
N. P. & Mon., 1st, g .. 6 28 - 30 31 - 31 32 - 32 36¾- 38 

- • • • • 88 - 90 89 - 90 . . • • - . . . . 79¼- 79½ . • • • - . . .. 81 - 81 80~- 81¼ 
-108¾ 107½-109½ 100 -106 99:14-100 too -102¾ 102¾-105 10s -107¾: 101 -108¼ 

Trust receipt8. .. ..... 26 - 30 80 - 36½ 32 - 34~ 32¼- 39½ 37 - 39 36½- 37 31 - 86 26 - 32.½ 32 - 34¾ 34¾- 86 39½- 42½ 42 - 42!J( 
Cent. Wash,, tr, 1·ec.6 29¾- 31 31¼- 36 36 - 6i . ... -
Chic. & No. Pac., 1st.. 42 - 42 

Trust receipts. .. ...... 37 - 41 40 - 46½ 41½- 46 43 - 48½ 4~¼- 47 41 - 46½ 37 - 46 35¼- 39½ 38 - 41,½ 38 - 42 42 - 46½ 40 - 44 
Sea. L.S.&E •• tr, rec. 40 - 41 40 - 44½ 36 - 40¼ 36 - 43 40 - 40 - .... 40 - 40 ..•• - 40 - 44¼ . ..• -

~o. Pac. Ry., pr lien ... 4 .... - .... Si¾- 85U 
-0. I. & W,-See P. & E. 
-Og. ·& L;Champ,-lst.6 .... - - ••.. 9i - 9i .•.. -
-Ohio & Mississippi-

Consol. sink. tund ... . ? 103 -103¼ 103½-104 L03¼-103½ .. .. - .. .. 103:14-104¼ .•.• - - •..• 100 -101 101 -101 102 -102 105 -106 105 -105 
Conl!lol., 1898 ... . ...... ? 103 -103¼ 103%--103¾ L02¾-103½ 103¼-104 104 -104¾ 104%-105 ..•• - - •.•. 101 -102 - ..•. 105 -105 
2d, consol., 1911 .... . ? .... - ... - .... 111 -111 ... - - .....••• - - .... 104 -104 105 -105 111 -115 
Sprlnirf. Oiv., 190:i .. '7 .... - •.....•• - .... 99½-105¾ 106½-lOfl½ ...• - •••. l{;l -101 - •.•. 96 - 96 98 - 98 

- .... 85-85 ()hio Riv.-Gen.193?' .:; - .... 103½-103½ . . - - ••.. 88 - 88 .••• - - ••• . 85 - 86 
1st, irold, 1936 ... . ... ~ .... - ........ - - .... 103 -103 101 -101 

Ohio Soutbern-lst . ... . ti 87\¾- 90 90 - 94¾ 93 - 94 92 - 93 · 90 - 92¾ 87 - 89½ 70½- 83 73 - 80 78 - 87 85 - 89¾ ~ - 97¼ 93 - 95¼ 
Ge 1., a-old, 1921. ... . 4 25 - 29 3Z - 35 25 - 25 .... - . ... 17 - 18 16 - 18 19~- 19¼ 17 - 19),( 

Trust receipts.. ...... . . . . - - ... 1 29 - 29 . . . - . . . . - . . . . . .. 17 - 17 16 - 20 17 - 18 
O. & St. L.-lst, t.rec.4 60 - 60 . • .• - 42¼- 42½ 44¾- 44¾ 45 - 60 .... - 3J - 40 . .. . - 37½- 37½ . . . . - . . . . 45 - 46 
~regon & Cal.-lst .... ~ .... - ... - ... · 78 -· 78 76¼- 76¼ . . • - . • • . 71½- 71½ . . . . -
Oreg. Imp. Co,-bt .... 6 90 - 91¾ 82¼- 90½ 80¾- 85¾ Si - Si 82 - 90 81 - 90 75 - 83½ 75 - 76 7i - 75 72 - 74 id¾- 85 56 - 90 

Trust receipts ......... . ... . - - .. . . . .. - 85-8&}1} 
Consol., gold, 1939 .. ~ 30 - 36 26½;- 30 25 - 25 23 - 23 17 - 23 11½· 15 . . . . - .... 10 - 12½ 12 - 16¼ 17 - 20½ 17¾- 21 

- 11¼1 H¾- H¾ 17 - 20 17~.{- 19¾ Trust receipts .... . .. 30 - 35½ 25¼- 33½ 20¼- 25 23 - 2i¼ 17¼- 23 11¾- 17~~ 7 - 12¼ 8¾- 8¾ 10 
<Or., Rlt. & Nav.-Con.4 ... - - . . . . 82 - 8:-:!¾ 79¾- 80½ 
Oreg. R'y & Nnv.-:lin.6105 -109 108 -110 109¾:-111 110 -111¼ 110)4-110¾ 110¾ ·112½ l05 -108 104 -106 106¾-109 108 -110 lll¾-112½ 112,.(-113¾ 

Consol., 192:i .... ..... ~ .... - .. . . 9i - 96 92 - 92 .... - . . ... ••• -
Trust receipts...... .. 90 - 96 82¾- 98 86 - {18 96 - 97 9i - 95¼ 92¼- 97 92 - 97 90 - 92 .... - - .... 92 -100 

Col. trust,'19,:, t.rec . .... - - .... ~60 - 60 60 - 62¾ 60 - 65 .... - •... 58 - 58 - .... 67 - 67½ ...• -
(Pennsylvania Co.-

1st, coupon ... ...... 4½ l08)4-110¾ 110¾-112 U0½-112 111¾-112 112½-113¾ 112¾ -113¾ no -111¼ 105½-107¼ 107¼-108¾ 109½-109½ 110 -112 111 -111'4 
Registered ......... 4½ .. .. - ... .. - ....... · - ........ - .... 111½·112 110¼-lll - .... 109½-109¾ 109¼-110 .... 

P.C.C.&St,L.,Sr,A4½ .... - .. . · 110 -111 110¾-lll½ 108 -109¼ 110)4-110¾ 110 -111¼ lll -111 105 -105 107 -107 .... - .... 106 -108½ 108½-109 
Series B., 1942 ... 4 ½ 105¼-105½ 110~-112¼ llO½-lll 109¾-109¾ 110¼-lll lll -111 103½-103½ 105 -lOo - .... 107 -107 108¾-108¾ 
Series C, 1942 .... 4½ . . . - - .... 11072-110½ .... - ... . .... - .... 110¾-110:U ll0½-110½ .... - - ... . 106 -107 
Series D, 194 5 .. . . 4 . . . - - .... 102½-102½ 102~-102½ l02 -102 ...• - . ... 101 -101 .... 

P. Cin. & ~t. L,-lst.7 . ... - - ........ - .. . lll -111 
t>itts,Ft. W.&C,, 1st. 7 140 -HO - .... 13b -HO¾ ...• - . ... - . ...... . 

2d, 1912 ............. 7 .... - - .... 138½-138½ l3!¼-13i½ ...• -
3d, 1912 . ........... .. 7 .... - ... - .... 126 -126 . ... -

(;hic,St.L . & P,, l11t./> ll5 -116 L16 -117½ - ••.. 115 -115½ 116 -116 ll5½-115¼ .... -
Cl. & Pitts., con,,1!!,f.7 117 -117 .... - ... . 117 -117 117 -117 113½-114 .•.. - ..• - ... . 114 -114 .... - . . .. lll -112 
St. L. V .& T. H,, 1st. 7 ... - .... l02¾-102¼ 102¾-102¾. .. . - .•• lOi -101¼ l00¼-100¾ 100¾-100¾ 101½-101½ 101½-101¾ 102 -102½ 103¼-103),( 

2d, 1S98 ....... ....... 7 .... - - .... 102 -102 .... -
2d, llUar., 1898 ..... 7 105½-105½ . •. , - - ... . 102 -102 100 -100 

Gr.R .&lnd,,1941.4½ .. .. - •.... 107 -107 .... -
i>a, RR.-R,E.,1923 . 4 ... - - ..• • 108 -108 

U.N,J.RR.&C.,aen.4 .... - ........ . ,••·· .... - ••. . 113 -113¾ 112 -112 
Peo. Dec. & Evnnsv.-

lst .. ... . .. . ..... ...... ... 6 . ... - •... 101½·101½ 101 -102 101'4-102 .••• - •.• . 101¼-101½ 98½- 98½ .. .. - .... 100 -100 - •... 100¾-100½ 101 -lOl!J( 
Evansv. Div., 1st .... ti . ... -
2d, 1926 .... ........ ... 5 .... - 28 - 31 

Trust 1·eceiptl!!. .. . . . . rs - 28 28 - 28 
!P.& E.-see c.c.c&s.L . 
.Peo, & Pek. Union-

2d mort., 1921 ...... 4¼ . - •.. 68 - 68 
Phila. & Readinti-

101 -101 - ... .... -
26 - 26 - ... . .•. • -

- .... 28-28 28-28 .... -

69 - 71½ 71¼- 71½ , • , -

General. . .... . ...... . ... . 4 83 - 87½ . . . . - - . . . . . .. . -

- .... 101 -102 101 -101 

.... 22 - 24 

69 - 69 .... - - .. .. 80-80 76 - 75 

Trust receipts . . . . . . . . 71¼- 79½ 78 - 79}~ 76:¼- 78½ 77¾- 80¼ 79 - 80¼ 78 - 80½ 71 - 77 67 - 73 71:14- 77 73¾- 77¼ 77 - 81¾ 79½- 82 
Registered ........... .... - . .. . ... - - ........ - . . .. . .. . 79¾- 79¾: ... . - ...• 

Tr. rec,, unstamped. 81 - 90½ 89½- 90¾ 89 - 89¾ 89¾- 92¼ 90½- 91¾ 90 - 93 . . . . - . . .. 80 - 80 .. . . - . . . . . . . . - . . . . . . . . -
1st pre!, tnc., 1958 . . ~ 18¼- 18¼ .... - ... ..... - ..•.•.•. - ........ - ... ..... - .•...... - .....•.• - ........ - .. . . . ... -

Tr. rec., 1st inst. pd. 26¾- 36!1! 31¼- 36¾ 28½- 33 30),(- 32½ 28 - 32 25¾-+34¾ t25¾- 31¾ t22¾:- 27 t25¼-:l:37 :l:34¾ - §i5 §46 - 49i~ §43~- 48¾ 

: .. : li'-i": ,;~ -!Id pref. Inc., 1958 . ... ~ 5¾- 10 .... - .... ... . 
Tr. rec., 1st inst. pd. 22¼- 22½ 18½- 21¾ 17 - 18¾ 18 - 20 16¾- 20 13 -t22½ tH - 19½ tlO¼- 16 tll½-:1:24'¾ :l:23¾-§3-J. §'.34 

3d pref. inc., 195S . ... ~ 3½- 3½ 13½- 13¼ .... - ...•.... -
Tr, rec., 1st inst, pd. 12 - 20 16 - 10),(; 14 - 17 15¾- 18~ 14¾- 17~ 11 -t20¾ tll¼- 18 t 9 - 12~ t 9¾-:1:23 :l:21~-§32 532 - 36J1i §31¼- 35~ 

3d pref. inc., conv ... . ~ 8½- 6¼ ..• . . -
Deferred income ...... ti ¾- 2 1~4 - 2 ...• - !I,!- ¾ ¼- ¼ .... -

Tr. rec., 1st Inst. pd. 1 - 1¾ 2 - 2 1¾- 1¾ . . • • - - .... * 2¼- 3 
1¼- 1¾ ..•. 

!<l¼- 4¾ § 5~- 6:J;a ••• , 
P,C.C.&St.L-Su Pa.Co, 
¥.C.&St.L-SeePa. Uo • 
.Plttsb. Junc.-lst,'22.ti .... - - .... 124 -124' .... -
Plttsb.Sh.&L.ll:.-lst,5 82¼- 82¼ 84 - 91½ 85 - 87¼ 87 - 91 90 - 91 89¾- 90 90 - 9.0 88 - 88 

Consol., 1943 ......... 5 ... - 83 - 83½ ... - .....•.• -
§.Jlttsb. & West.-lst .. 4 74 - 77 72 - 76¾ 65 - 71 'il - 76 72 - 77 75),(- 76 69 - 71~ 64 - 66 
Rieb. & Danv.-See So. 
Rio Gr. J unc.-lst ..... 5 .... -

85 - 87¾ 89¾- 93 

66¾- 70 70 - 70 72¼- 74)4 73 -· 76 

87 - 87 
Rio Grande So.-l•t . . :, 66 - 66 67¼- 67½ 
Rio G.W.-ht, 1939..4 70 - 76¾ 76 - 77¾ 70 - 76¾ 7i¾- 76 75¾- 76½ 75¾:- 77 
R. W.&0,-SuN. Y.C. 

- 63 - 6i 62¼- 63 
66;!,r 74¾ 63 - 67¼; 67 - ii . . 68¼- 72½ 73 - 76½ 76 - 77 

!St, Jos. & Gr. 18land-
1st ..... ................ .. ti .... - .. . . 40 - !iO .. .• - 4.1 - 41 ..• . -

Trust receipts........ 50 - 60 48 - 51 4.6 - 50 4.3½- 60 43),(- 45¼ 44 - 47 4.0 - 42¼ 37 - 39 ' 38 - 40½ 39 - 41¼ 45 - 51¾ 4.7¼ · 50 
8 - 6 
2 - 2 

·2d Income, 1925 ....... .... - 3 - 3 
Coupon off .............. .... -

@t. L,·Alt. & T. H.-
lllt, 1914 ................ 5 99 -103¾ 105 -105 
Bellev.&Caron.ll!lt.6 .... -
St. Louill So., 1st .... 4 86 - 87 ...• -
Cb. St. L. & P., lst .. 5 .... -

St,L.&1,M,-See M.Pac. 
tit, L, & S. F. RR.-ii .. 4 . . . . -
St, L. & San Fran.-

80 - 80 

2d, claH A, 1906 .. .. . ti 112 -114 112½-114)4 115~·116 
·Cla88 n, 1906 .......... 6 lll¾-112½ 112%--116 114½-115 
<Hass C, 1906 .... ..... . 6 112 -112 112¾-116¼ 114½-116 
General, 1931 . ... ... . 6 101¼-102 104 -106½ 106 -107 

104 -106 106!J(-107¼ 104¾-105¼ 105 -105¼ 102 -102 105 -105 104 :..105 106 -105 102½-104 
- .... 115 -115 . . . . -

- .. .. 102 -102½ ; . • • - •... 101 -102 

- • . • . 64 - 66½ 643'- 66!'( 

116 -lli½ . .. . ••. 115 -116~ . • • • - .••. 112 -112 
lH½-117¼ 115),(-116 116¼-116 114 -115 .... - .•.. lll!J(-113 112¼-112½ 110½-112 110¼-112 • 
114%-118 116~-116 115 -116 115 -116½ 108 -108 109¼-113 112¼-113¼ llO!J(-111½ .••• - •.•• 
106½-112 112¾-118 112 -lU 110 -110¼ .... - .... 103 -106 llll¼i-107 109 -109 l.lOOU-lll 

t Trust receipts; 2d instalment paid. :I: 3d instalment paid. ! All lnstalment1 paid. 
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RAILROAD .. BONDS. 

1896-Continue'd. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY , AUGUST. SEPT'BER. OCTOBER- NOV'BEH.1 OECBJl:R. 
BONDS, ---· ---- ---- --- ----- ----· ---- ---- ---- ---- --------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi~h Low. High Low.High Low.Hillh 
---· 

97,) 
St, L . & S. Fr,-(Con.)-

General, 1931.. ... ... ~ so - 80 95 - 95¾ 95¾- 95½1 95 - 98½ 98¾- 99 99 - 99¼ 94¼- 94¼ 93 - 93 90 - 93 92 02 95 96¼- 97 
1st, trust, 1987 .... . .. ~ .... - .... 78 - 90 88 - 90 '86¼- 90 90 - 90¾ . .. . - . ... .... - . ~ .. .... - . ... 87¾- 87¾ . ... - . ... 90 - 90 90 - 90 
Consol, gu,, 1990 . ... 4 .... - .... .... - . .. . 36 - 38 32 - 36 23 - 35 24 - 25 . ~ .. - ~ ... . . ~ . - . ... .... - . ... . ... - . .... . .. - . ...... - . ... 

Trust receipts .. . . . .. . .... - .. .. .... .... .... - .... ... . . ... . ... - . ... .... - . ... .... - .... .. ... - . ... .. .. - . ... 25 - 25 21 - 30 . ... - . ... 
Ft,S,&Van,B,B, 1st.ti 98 - 98 98 - 98 .... - . ... 99 - 99 100½-100½ . ... - .... · • •> - .... .... - . ... .... - .... 104 -104 .... - . ... . ... - . ... 

St, Louis Southw'n-
1st, 19S9 ........... . .... 4 70 - 73¼ 72 - 76 72'¼- 75¾ 73 - 75 70¼- 72 67¾- 70 68 - 71¾ 65 . 70 66 - 70¾ 66 - 68 65¾- 70 67¼- 69 
2d inc,, 19S9 ..... . . ... 4 24¼- 29¾ _29½- 32 28 - 31¾ 27!!:(- 29¾ .... - .... 23¾· 26¼ 24¼- 27¾ 23¼- 25~ 24¾- 27¾ 24 26¾ 26½- 29¾ .... - . ... 

-St, Paul City Cable-
Consol,, 1931 .... .... ~ ... . - .... ... . .. 88 - 88 .... - ... . . .. . - .... . .. - . ... .... - . ... 90 - 90 .... - .. .. .... - . .. . · •· · - .... . ... - .... 
Guaranteed, 1931 .. . a .... - ... . .... - .... 90 - 90 .. .. . .... . .. . - ... .... - . ... . ... - . ... .... - . .. .. .. - .... . ... - . ... .... - . .. . . ... - . ... 

-St,P,&Dul.-2d,1917.~ 103 -103½, .... - .... 103¼-103¼ 103 -103 .... ... ... . - . ... . ... - . ... .. .. ... 101 -101 JOO -100 . ... - ···(2 -103 
<St, P. Minn. & Man, -

1st, 1909 .... ...... .... 1 .... - .... · •• · - .... - .... 106½-106½ .... - .... . ... - . ... 103 -103 .... - . ... .... - .... .. .. - . ... . ... - • ... 109 -110 
2d mort,, 1909 .. ..... 6 116¾-116¾ 118 -118¾ ... . . . ... 116 -117¾ 117¾-117¾ 118 -119½ 118 -119¼ 114 -116 118 -118 114¾-116 115 -116¼ 117¼-118 
·Dakota Extension .... 6 119¼-119¾ 120 -120 119 -121¼ .... - . ... ... - .. . .... - .. . 117 -117 113¾-113½ 113¼-113½ 115 -117 112¾-116 116 -116l':i( 
ll!lt, consol,, 1933 .... 6 117 -120 120 -121 121 -121½ 122 -124 123½-124 123¾-124½ 121 -121 118 -118¾ 117 -119¾ ... . . . .. 122 -122 124 -124 

Reduced to ......... 4½ 1011}.!-102 102 -105 105¾-105½ 105¾-105½ 105 -105½ 105 -106 104¾-104¼ 100 -100 ... - . . . . 102 -102 103¾-103¾ 104 -105 
Mont.Ext,,lst,1937'.4 86¾- 88 87 - 89 86 - 88 .... ... 86 - 87 84¾- 89 88 - 88½ 87 87¾ 88 - 90¼ 80 - 89 87 - 88 86 - 87¼ 
Minn, Un,, 1st, '22 ... 6 .... - .... .... - . ... . ... - . .. .. .. - ,. . - . .. . .... - . ... 125 -125 . ... - 0 8 ♦♦ 120¼-120¼ .... - . .. . . ... 

=1i4·· li~s 
- . .. . 

Mont,Cen.,lst,1937,6 .... - .... .. .. - .... 114 -116 115 -116 116 -116 . ... . . .. 112 -112 . ... - . ... 111 -113 11-1 -114 114 -J.15¼ 
1st, gua1•,, 1931' . .. . /> 101 -102 ... - ... 101 -102 101¾-102 102¾-102½ 102 -102¾ 99 -100 . ... - . ... 100~-100¼ 102¾-103½ 100¾-100¾ 103 -103 

E.Mlnn.,lstDiv,lst.ii . . . ~ - .... ... .. - .... 107 -107 . ... ... . 105¾-105½ 106¾-106¾ .... - . ... . ... - . .. . 102½-105 100¼-100½ 100¾-104!!:(; 
Willmar &~.F.,lst ~ .... - .. .. .... - .... .... - ·•• · . .. - .... ... . - .... ... . . .. .... - . ... . ... - .... . ... - . .. . ... - . ... . ... - . •• i10~-106¾ 

8an An. & Ar, Pass-
1st, 1943, gold, gu .. . 4 51¼- 56¾ 56 - 59 55¾- 58 56 - 58~ 56¾- 58 55¾- 58 49 - 55 45 - 50 48¾- 54 50 . 54 54 • 5S¼ 56 - 57¼ 

'8, Fr, & N. Pac.-lst .. a .... - . ...... - .... 100 -100 .... - .... .... - ... . ... - .... .... - . .. , . ~ .. - . ... . ... - .... . ... - . ... .... - . .. -i--·· ~ .. .. 8eab. & Roa,-1926 . . ii .... - . ... .. .. - . ... . ... . ... . 98 - 98 . ... . .. . .... - .... . ... - .... .... - . .. .... - . ... . ... - . ... .... - .... .. . . .. 
So. Car, & Ga,-lst .... 5 94 - 94 93 - 94'¼ 94 - 95 95 - 97 93 - 94¼ ,.,,_ "'"[. .. . - .... ... . - . ... .... - . ... 89 - 89 .... - ...• 93¼- 93¼ 
-So.Pac.,A1•izona-ist .6 9!l;(- 94¾ 9! - 97 94¾- 95¼ 9¼ - 97 95¾- 96½ 95 - 96½ 94 - 94¾ 93 - 93¼ 93 - 93¾ 92 - 92¾ 93¼- 94 95 - 95¼ 
isouth'n Pacific, Cal-

1st ............. .......... 6 108½-108½ 109 -111 110¼-110¼ 107 -107 110¾-111 110¾-111 110¾-112 107¼-107¼ 108 -108 .. .. - .... .., - ... . 10631;-106¾ 
18t, consol., 193-, .... a 91¾- 92½ 90)4- 91¾ 90)4- 91 90¾- 92¾ 90¾- 91¾ 91¾- 92¼ 90¾- 91¾ 87¾- 89¾ 86 - 87¾ 86 - 86¾ 85 - 87¾ 86¾- 86!!:( 
Au, &N,W,, lst,'41.~ 88 - 89 86 - 88½ 86 - 86¾ 86 - 87¼ 86 - 87¾ 86 - 86½ 84 - 85 82 - 84¼ 82¼- 83¾ 81 - 82¾ 81¾- 829:( 82!!:(- 84¼ 

So, Pac., N, Mex,-lst.ti 10~½-104 104 -106 105 -106 105)4-105¾ 105 -105¾ 105 -106 102 -103¾ 102 -102¾ 102 -103¾ 102¼-103¾ 102!!:(-105 104¾-105¼ 
outhern-
1st, consol., 1994 .. ., ;"j 87'¼- 91¾ 91¼- 93½ 89¾- 92¾ 90!,(- 94 92¼- 94¼ 92 - 94½ 80¼- 89¾ 76 - 83¼ 82 - 86¼ 81¾- 86 85¾- 02½ 89 - 92¼ 
E.Tenn,reorg.lien.4-.i 91 - 91½ 91 • 93¼ 90 - 91¾ 90½- 91¾ 91 - 91\14 91 - 92 .... - ... . . ... - .... -.... . ... .... - . .. . 90 - 91½ 89'¼- 90¼ 
Alabama Cent,, lst .. 6 .... - ... . .... - .... . .. - .. . 108¾-108¼ . ... - 107¾-107¾ .... - ... ... - .... .... - . .. . 109 109 .... - . ... . ... - . ... 
-<Joi, & G1•,, 1st .... . a-6 .. .. - .... .... - . .. ~ - ~ ... 113 -113}~ 112¼-113 ··•• - .... .... - ... ... - .... .... - .... ... - . ... 110 -113 . ... - .... 
E, Tenn, V .& Ga,, 1st. 7 107 -108¾ 108½-109½ 109 -109 .... - . .. . 110 -110'¼ 111 -111¾ 108 -108 .... - . ... 106¾-107~ 106'¼-107¼ 109¾-110 110 -111 

Divisional. . . . ....... a 111)4-111½ .... - .... ... - . ... lll½-111½ 112 -112 112½-112¾ 110 -110¾ 107 -110 108 -111¼ .... - . ... 110 -111 111 -112 
Consol,, 1st, g ... ..... ii 105 -107 106 -109 107¾-109 107¾-109¼ 106¾-107¼ 106½-107¾ 100 -107 100¾-102½ 103¾-105 105 -107¾ 106¼-107¾ 106¼-107¾ 

-Ga, Pac,, 1st, g .... ;";-6 110 -114 112¾-112½ 112¼-113 113 -113½ 114 -ll4 .. .. - ... . .... '.... .... 105 -105 103 -104¾ 110 -110 110 -110 . .. . - . ... 
Knox, & O., 1st, g . .. fi 114 -114 113 -114 114 -115¼ 113'¼-114 114 -116 115¾-115¾ ... . - .... .... - .. . 110¼-111½ 114½-115 114¾-115 113¼·114¼ 
Rlch,&Dan,,cou,,ir .6 115 -118 117 -118 117¼-118½ 119½-120 119 -120½ 120 -121¾ 114 -118 110¾-113¾ 114 -117 115¼-117 117 -119 119 -120¼ 
Equip, s. f,, g,, 1909 ii .... - . ... 99¼-100 100 -100 98 - 98½ ... . - . .. . .... - . .. . .... - . .. . .... - .... ... . - ... . ... . - .... .... - . ... . ... - . ... 
Debentu1·e, st'p'd .... ;"; 99 - 99 100 -101 101¾-101½ 99¾-100 .. .. - .... ... . - .... .... - .... .... - .... .... - . ... 88 - 88¾ 93 - 93 . .. - . ... 
Va. Mid,, g, 1936 ... ~ 97 - 99 98¾-102 102 -103 103 -105 100 -103 99¾-101 95 -100 ... - ... 87¾- 98½ 96 -100 99 - 99¼ 99 99 

1936, g,, stamped .. ,1 98 - 98 100 -103 · 103 -103 104¾-104¾ 100 -102¾ 101 -101 05 _·95 94 - 95 93 - 95 98 - 98¼ 96 - 96 .... - . ... 
W. N. Cai·., 1st, con.6 113 -113 112¼-113 113 -113 112¾-114 113¼-lH 112 -112~ 10!¾-109¼ .... - .... 103 -103 105¾-108¾ 110 -112¼ 112½-114 

"l'erm'l As8'n of ist. L,-
1st, cons,, g . , 1944 .. 5 100 -101 .... - • · 103 -103 103 -103'¼ 103½ -103¾ 104¼-105¾ 104 -105 .... - .... ... . - .... 102 -102 ... - ·•• · . ... - . ... 

'Texas & N, 01•leans-
1st, 190~ ..... ... . .... . . 1 ... . - ... . 108 -108 ·•·· - . .. . .... . - .... .... - .. .. . . . . ~ - .. .. .... - .... .... - ..... . .. . - .... . .. - . ... .... - .. .. . ... .... 
1st. consol., 1943, g.ii 92 - 94¼ 95¼- 96¾ 95!!:(- 96¼ 95!1:(- 96¾ 95¾- 96¾ 95!!:(- 96¾ 92!!:(- 9!¾ 92 - 93¾ 93 - 95 93¾- 9!½ ~94 - 94.¼ 92¾- 94¼ 
Sabine Div., lst ...... 6 107¾-107¼ ... - ... . .... - .... 107 -107¼ .... - . ... .... - ·•• · .... - . ... .... - .... . ... - .... . ... - .... .... - .... . ... - . ... 

Texas & Pacific-
190L ... .. .. .. ... .. . . . . . ti ... . - .... .... - . ... 104 -105 .... - .... 107 -107 .... - .... .... - .... .... - . .. . .... - . ... . ... - ....... - . ... . ... . ... 
'1st, gold, 2000 . . ...... ~ 81 - 86¾ 86 - 89 87¾- 90 88¾- 91 80¾- 90'¼ 83¾- 88 77¾- 84¼ 73 - 78 77¾- 81¾ 80 - 85¼ 84¾- 89 84 • 86 
'ld, g,, inc,, 2000 .. ... ~ 18 - 21¾ 21¼- 24¾ 22 - 24¼ 22¾- 24¼ 21¼- 23 18½- 22½ 15 - 19 13¾- 16¾ 15¾- 19¾ 16 - 21¾ 21 - 25 18J4- 22 
bird A venue (N, Y ,}- I 'T 
1st, 1937 . .. .......... .. . ~ 115¾-119 119 -119 119)4-120 .... - .... 120 -120 120¼-122¼ 119¾-120 114 -116 117!!:(-119¾ 119 -119¾ 121 -121¾ 121¾-123 
oledo & Ohio Cent'l-
1st ........ ······ ····-- .. , ~ 

105¾-106 107 -109 106 -107¼ 107 -108 107¾-109 109¼-109¼ 105¾-106¾ 105 -106 105 -105 105 -106 106 -106½ 107¼-107¾ 
West. Div,, 18t, '35.a .... - . ... 109 -109 108¾-108¼ 104¼-104¼ 105 -108¾ 108 -108~ 107¼-107½ .... - .... .... - .. ... .... - . ... ... . - . . . ... - . ... 
Kan.& M ,lst,gu.,g.4 79 - 80 80 - 83 81 - 82 80½- 82 81 - 82 80 - 81¼ ... - . ...... - . ... 78 - 78 76 - 76 76 - 78 78 - 7~ 

~.P,&W,-lst, 1911 . . 4 73 - 77¾ 77¾- 79¾ 79 - 79¾ 80 - 80 79 - 79 78 - 79 69 - 74¾ .... - . .... 67 - 69 .... - . ... 73 - 75 70¼- 71 
'Tol,St,L.& K,C,-lst,ti 71 - 71 74 - 75 .... - .. . .. .. - •• ·• .... - . ... 70 - 70 .... - .... . ... - . ... .... - . ... ···~ - . .. . . ... - ... . ... - .... 

Trust receipts ...... .... 71 - 74 74 - 77 74 - 75 73¾- 74},.i 74¾- 74!!:( ;o - 72'¼ 65 - 68¼ 62¾- 64½ 64 - 69 63 - 66 65 - 75 66 - 70 
Uls, & Del.-lst, con .. ;1 100 -100 101 -101¼ 101 -103¾ 103 -103 103 -103¼ 100 -100¾ .... - .... ..... - . ... 99 - 99¾ 99¼- 99¼ . ... - . ... 100 -100 
Onion Pacific- r 

1st, 1896 ........ ... .... . 6 101¼-105 102¾-103 102¾-103% 103½-106 103¼-106 103¾-104½ 100 -104 98 -100¼ 99¼-105 100 -102 102 -103 102¾-103 
Tr, rec, ex, mat, cps. 95 - 95 .... - ... .... - . ... 96¼- 97¾ 99 - 99 _95¾- 99 .... - .... .... - . ... 97 - 97 . ... - . ... 98 -101 101½-102~ 

1.st, 1897 ............... 6 101 -104¼ 102¼-102¾ 102¾-104 103!1:(-106¾ 1031.(-107 104 -104¾ l.03¾-103¾ 100 -100 105 -105 .... - 101¼-104¾ 102¼-103 
·•Tr, rec. ex, mat. cps, 98¼- 98¼ 97¾- 97¾ 95½- 95¼ 97 - 97 99 - 99 99}4- 99¾ 95 - 95 ... ~ - ... .... - . .. 97 - 97 100 -101!!:( 101¾-103 

1.st, 1898 ............... 6 xlOl-105~ 103 -103¾ 103¾-104½ 104 -106 104 -107 104½-105¾ 104¾-104!!:( 100 -100 99¾-105½ 97 -101 102 -105 103 -103¼ 
Tr, rec, ex. mn.t, cps . 98¼:- 98¼ 96¾- 97½ 96 - 96½ 96¼- 99 99 - 99!!4 99¼- 911¼ .... - . ... 90 - 90 93 - 98 97 - 97 98 -101'¼ 102 -103~ 

1at, 1899 .......... -... ti 102 -105¼ 103 -104 104 -105 105 -107¼ 104 -108 106¾-106¾ 101 -105 .... - . .. 100 -102 .... - . . ... 102:1(-105¼ 103~-103¼ 
Tr, 1·ec. ex. mat, cps . 95~- 95¾ 99 - 99 96¼- 96½ 97 - 98 99x(-100 99¼- 99¾ .... - . ... 93 - 93 98 - 98 97 - 97 100 -102 101¼-103¼ 

iCollat. T1.·ust, 190S.6 93 - 95 .... - ... . 95¾- 95¾ •• - .... .... - ... . .... - ... . .... - . .. . 95 - 95 95 - 95¾ .... - . ... 96 - 96½ .... - . ... 
1Collat. Trust, 1901'.~ .... - ... . .. - ... . .... - .... . ... - ... . ... - . ... .... - .... .... - . ... . ... - . .. . ·•• · - . ... .... - .... . .... - . ... 75 - 75 
,Coll.Tr. 4¼s, Tr.rec ... .... . - ··• · 50 - 54¾ 54¾- 54¾ 50¼- 53¾ 48 - 50 .... - .... ... , - . ... .... - .... .... - . ... .... - . ... 50 - 53 i5 - 47 
<Gold notes, 1894 ..... 6 93¾- 98 95 - 95¾ 94¼- 95 94 - 95½ 91'¼- 98 97 - 98 97 - 97!}.( .... - . .. . 94, - 95¾ 94'¼- 951>-.£ 95 - 97 97¼-101¼ 
Ext, elnk, fd,, 1899 .. S 90 - 94 94 - 97¼ 92 - 94¼ 93 - 9¼ 90 - 94 90 - 91 88 - 88 77¾- 80 73 - 75 76 - 82 S5 - 90 87¼- 90 
.Kan, Pac., 1st, 1S9.l.ti 102 -1051,6 .... - .. ... 1011¾ -106½ 107¾-110 110 . -11(}¼ ... - .... 111 -111¼ . ... - .... lOSJ,g-109 .... - .... . ... - . ... 107 -107 

l1!1t, 1896 ............. 6 103 -106 105 -105 .... - .... 109 -109¼ 110 -111 112¾-112¾ .... - . ... .... - . .. . .... - . ... 105 -105 4 . ... - . ... 1b9 -110 
Tr, rec.,ex-mat,cp. .... - . ... .... - .... .... - .... . ... - . ... . .. . - . ... .... - .... .... - ... .... - . ... .... - .... 91 - 91 . ... - . ... 95 - 95 

Denver Div,, as ... t .. 6 107 -107 106 -109 .... - . .... 108¾-111 111 -111 .... - .... 111 -111¾ . ... - .... .... - . ... .... - . ... 115 -115 111 -113 
'Tr. rec,, ex-1nat, cp, 94 - 94 97 - 97 95 - 95 97 - 99 09 - 99 96¼- 96}( .... - . ... . .... - . ... .... - .... ... . - . ... 95 - 95 98¾- 98¼ 
ii.st, consol., 1919 .. 6 70 - 70 .... - .... .... - .... . ... - . .. 68¾- 68½ 70¼- 70¾ 60 - 60 .... - . ... 62¼- 62½ 61¾- 61¾ .. .. - . ...... - . ... 

Trust receipts . .. ... 70 - 74 73 - 77¼ 71 - 75 72 - 76½ 72¾- 76¼ 70 - 72¾ 60 - 66'¼ 56!!:(- 65 60!!:(- 66¾ 63¼- 67¼ 65 - 72½i 65 - 7~ 
At, Col. & Pac.-lst .. 6 .... - . ... 39 - 39'¼ 33x(- 33¼ 35 - 37 32¾- 35 32¼- 32¾ 25 - so 29 - 29 ···- - .. .. 22 - 30 26 - 36 25 - 28 
At, J. Co. & W,, 1sr.6 ..... - . ..... - .... .... - . ... 37¼- 37¾ . ... - . ... .... - ... .... - . ... .... - . ... .... - . ... 30 - 33 35 - 85 27 - 27 
U,P.L.& C,, ll!lt, gu •. a 31 - 31 34 - 34 32 - 32 35¼- 35¼ 35 - 35 .... - .. ... .... - .... ... - .... 20¾- 24¼ 25 - 25 . ... - . ... 24~- 25 
U,P.D,& G,, 1st coo.;1 31¾- 36¼ 85¾- 40 36¼- 38'¼ 37¾- 40'¼ 38 - 40 327k 37 26 - 33¼ 25¼- 29½ 28¼- 31¾ 27¼· 32¾ 34 - 40 34!14- 37¼ 
or.Sb.L.&U.N., •••• , 55 - "" .... - .... 66 - 66 67 - 67 .... - .... .... - ... .... - . ... .... - .... . ... - .... . ... - . ... ... - . ... . ... - . ... 

Trust receipts . . .. .. . 5l - 60 59¾- 70 66¼- 68¾ 66 - 69 65 - 67 64¼- 67¼ 51¼-- 65 48 - 57'¼ 57 - 63 58¼-- 64¼ ~4 - 68¾ 63~- 66J.. 
Collat. tru8t, gold .. ~ .... - .... . ... - .... •• - .. .. 27½- 27½ - .... .... . .... .... - .... .... , ... . ... - .... ... - .. .. . ... - . ... . ... . ... 

,Or. Sh. Line. 1ot .... .. °l'0l)i-lll6J< 106 -113 112 -113¼ 112¾-115 112¼-113¾ 112¼-114 110 -112¾ 101¾-103¼ 105¼-109¼ 107!!:(-110¼ 110½-115 111 -113 
Tru8t receipts ......... 100 -105'¼ 105 -112¾ 111 -112!14 112 -115 lll¼-112¾ 111¼·112'¼ 104!!:(-110¾ 100 -104¾ 104 -108 104'¼-110 109¾-114¼ 109¼-111¼ 

Otah&No., lst ...... . 7 .... - .... .... - .... 114 -114 ... - .... 115 -115 . ... - .... .... - .... . ... - . ... .... - .... . ... - . ... ... 115 -118 
Gold, 1926 .... . ..... ~ .... - .... 95 - 95 ... . - .•.• 98-98 100 -100 .... - .... .... - .... ...... - .... .... - .... . ... - .... .... - . ... .... - . .. , 
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84- RAILROAD AND MISCELLANEOUS BO DS. 

I ~96-Conclude(l. 

JANUARY FEDR'RY. MARCil. APRIL. MAY. JUNE. JULY. AUGUST. SEPT' BER. OCTOBER. Nov'BER. DEC'BF.H 
BONDS. 1----1----·l----·I------- ---

Low.High Low.High Low.High Low.High Low.High Low.High r,ow.Hlgh Low.High Low.High Low.High Low.High Low.Ili110 
-----------
Union Pacific-(Con.)-

Utah Southern-Gen,7 ... -
Trust receipts......... . . . . -
Ext en. 1st .. . ... ..... 7 .... -

Trust receipts . : .... ... . 
Va, Mid.-See Southern. 
Wabash-

68 - 68 

64¾- 6l¾ 65 - 68 

66-66¾ .... - 64 - 66 
- . . . . 59 - 591¼ 62 - 62 

66 - 66 
56 - 63 . . . . - . . . . 57 - 58¾ 62 - 62 64 - 68 64 - 66-

1st, gold, 1939 ....... . ;i 102½-104¾ 103'½-107¼ 106¾-107¾ 107 -109 l051k!-106½ 105 ·107 lOl¼-106½ 99 -103¼ 102 -105 102 -107 103¼-106 105¾-106~ 
2d mort., a-old, 1939.:i 69 - 77 73½- 77¾ 72½- 75¾ 73½- 76½ 74 - 76 73 - 75~2 71 - 74½ 64½- 71 66 - 69 66 - 69 68¾- 75 69¾- 72¼ 
Deb, inc., 1939, B . .. . ti 20 - 24¾ 24 - 28 24%- 26½ 24'½-1':!7½ 24 - 26 22 - 25¾ 22 - 24½ 18½- 'W 20 - 22 20¾- 21½ 22 - 26½ 22 - 22 
St. L. K. C, & N-,.-

St, C. B'lle,1st,•0~ .6 - .... 108 -108 105),6-105¾ 106 -106 105:J.(-105¾ 103 -10:J 
D. & Ch, Ext, 1940 . . :i 96½-100¾ 99 - 99¼ 98 - 99 98 - 98¾ 98 -100 98 -100 97 - 97 

West. N, Y. & Penn.-
- .... 00-90 

102 -102 ..•. - ... 104¾-104~ 
- ... . 05 -98½ 96 -99 

1st····· ....... .......... .. ;i 105½-107¼ 106¾-107¾ 106 -107¾ 105¾-108 105½-108½ lu2¾-105¾ 100 -102½ 101¾-102¼ 104¾·10¼¾ 105 -107¾ 106¾-107¾ 
Gen'l, 1943, g ... 2•3•4 44 - 4d 46¾- 49¾ 45 - 48>{ 43¾· 45 44 - 45 43 - 4-i 37 - · 421,fi 33 - 33 37¾- 40 4.0 - 41 44½- 46¾ 45 - 47¾ 
Incomes 1943 ......... ;i 13¾- 16 16 - 17¾ 14½- 15¾ . ... - .. . . 13 - 14½ 13 - 13½ 11 - 12½ 10 - 10 10¾- 11¾ 9½- 12 12¾- 14½ 13 - 13¼ 

W. Va.C,& Pittit.-lst.6 . ... - .... 108 -lu8 
Wheel'ar & Lake Erie-

1st .. ..................... . :i 100¾-100¾ 101½-102 100¾-102½ 97¾- 98~ 97¾- 98½ 98½-100 100 -100 100 -100 97¾- 99 96 - 97 .••. -
Consol. ... . ...... ••••••• .4 • • • • - - . . . . . . . . - . . . . 60 - 67¼ 63½- M 60 - 63 58 - 62¾ ... . 
Ext.& lmp r ~.,1930.:i .... - ... . 92 - 92½ 91½- 91½ .. .. - ... . 01 - 91 
Wheel. Div., :l.st ...... ;i 00 - 90 .... -

Wisconsin Cena.'l Co.-
1st, .rold ...... .... ....... :i .... - - -- -- 43 - 43 42¼- 42½ .... - - . . .. 33,4- 33¾ 26¾- 27 30¾- 30¾ 33 - 33 

Trust receipts.. ...... . 37¾- 41% 41¾- 46 41 - 44½ 41¾- 44 36¾- 40½ 31 - 37½ 28 - 28 25 - 30 29¾- 35 31½- 35½ 35½- 43¾ 38 - 40 
Income, 1937 .......... ;i 6 - 14½ ...• - - .. . ...• - 7 - 8 

MISCELLANEOUS. 

Am. Cot. Oil-Deb., g .. 8 110 -111½ 110 -110¼ 109 -110 109~-110½ 107¼-109 109 -109¾ 105¾-108 102¾-103¾ 105 -106¼ 106 -108 105½-109 105½-107¼ 
Am, Spirits Mf1r,-lst.6 .... - - ........ - .. . .... - - .. . 58¾- 65 60 - 63¾ 61 - 65 69 - 78 71 - 75½ 
Bost, Un, Gas tr. ctfs .. l} . . . . - - . . . . 87¾- 87¾ .. . • - • •.• 
Brooklyn U. Gas-1st :i .... - - ... . 106 -107 101 -106½ 100 -101~ 102 -105 105 -107 105¾-106% 105¾-106 
B'kln W,&W,H,-lst.:i 97½-100 97 -100).6 99¾-100¾ 100¾-100~ lOQ¾-101 98!1:(-100 98 - 98½ 110 - 93 95 - 97 97 - 98 98 -101½ 99¼-101 
Ch,G.-L.& C.-lst, gu.:i 90 - 91½ 90½- 93¾ 90¾- 92 91 - 92½ 92 - 93¾ 92½- 93 87 - 89½ 86 - S8 82 - 89 89 - 92 02¾- 95 95 - 95¾ 
Oh.Jc,&U.ijl.Yds-'1.1.~ 108 -108 .... - - ... . 105 -105 - .... 107 -107 ...• -
Col,C,&l,-ht,1900.6 94½-100 98 -100 98 - 99 98%-100 98 - 99 99 - 99¾ 95¼- 98 95 - 98 95 - 95 •.. : - ... . 99 -100 97 - 98¼ 
Consol, Coal-Conv .... 6 .. .. - ........ - ........ - - . ... 100 -10() ... . 
Con,Gas,Ch,-lst,'36.1} 83 - 8! 83 - 84¾ .... - 83¾- 84 83¾- 86 80 - 82½ .... - ... . •.•. - ... . 77 - 79 80 - 83 S5 - 86¾ 8, - 85¼ 
Det. Gas-Con,lst'l~.:i .. .. - ... 75 - 77¾ 70 - 75 74 - 80¾ 80½- 82 81 - 82¼ .•.• - .. . •••• - 68½- n 69 - 70 71½- 75¾ 74-½- 75½ 
Edl8on El. II ,-1st.'10.~ 106½-107½ 107¼-,109 105)4-108 106¾-108½ 107 -108)4 107 -109 105¾-109 107 -107½ 105¾-108 106 -107U 107¾-110¾ 109¾-110½ 

1st, con8o),, 19915, lf.:i 97!14;-100 JOO -102 102 -105 102 -10! 103 -104 1C3 -105¾ 100 -102 99 -100 99¼-100 100 -100 100¼ -105½ 105 -106¼ 
Edison El,, B' kn, l st,ll.15 . . . . - 109 -109 - .. .. 107¾-107½ .... 110 -110 
Eq, Gas, N, Y.-Con.,lf.:i ... . - - ....... - - .... 114 -114 
Eq. Gas,& F ,,Ch.- lst.6 05 - 96 96 - 96 95½- 98 196 - 97½ 97 - 97 97 - 97 95 - 95 85 - 90 - . . . . 98 - 98 
Gen, El,-Deb., 11',,'22.;i 85 - 87 88 - 9lH2 90¼- 91¾ 90 - 92 90¾- 93 88 - 90¾ 85 - 88 82 - 85 82 - 89 89 - 91 90 - 9:1 90 - 91¼ 
Henders'n B'dge-l11t.6 .... - - ... . 110 -110 

Lac, Gas, St.L,-lst,ll.:i 93 - 96 93 - 95¾ 93 - 95¾ 94½- 95 90 - 93➔-f 92 - 93 90¾- 93 85 - 90 87 - 92 91 - 93¾ 92¾- 94'½ 92¾- 93¼ 
Met, T. & T,- l8t,'18 .. :i .... - - ... . 107¾-107¾ ...• 
Mich,-Pen. Car-lst ... ;s ... . -
Mut. Un. Tel.--s. t . . . . . 6 . . -
Nat'I Starch-tu ...... 6 92 - 95 
N.Y. & N.J.Tel.-Gen.:5 .... -
N,Y,&On.Land-tst.6 .. .. -
.People'M' Gas & Coke-

... 112 -112 113 -114 ... . 
- . . . . 94 - 95 - . . . . 95 - 95 95 - 95 

- .. . 108 -108 
.... 92¾- 92¾ .••• 

95 - 95 

- . .. . 89½- 89½ .... 
. ... 107 -107 . ... • ... 111½-111¼ 

94¾- 95 94¾- 114½ • . • • • • • • 96 - 96 98 - 98¼ 

1st, a-old .............. ... 6 110 -112 .... _ _ . . . . . . • _ . . . • •• _ .... 106 _106 
2d, aruar,, ll,, 1904 ... 6 101 -102¾ . . . - .... 103 -105 105)4-105½ 106¾-106~ 103¾-105 106 -106 104 -104 . . . . . ... 103 -10! 105 -107 -10$½-10!-
18t, con., ll,, 1943 .... 6 95¾- 99½ 100 -102¾ 101¾-102½ 99 -100 98%- 99¾ 99 - 99½ 99 - 99½ 92¾- 94¾ 96½- 99 95 - 97 96¾-100 100 -IO<> 

So, Yuba Wat,-Con,ar.6 100½-IOO½ . . .. . ... 102 -102 ..•. . .. . 102¾·102¾ .... 
Stan. Rope & T,-lst..6 .... -

Incomes, a-old, 1946.:i .... -
Tenn.Coal Iron & Ry.-

Tenn. Division ....... 6 89 - 89 92 - 93 90 - 93 

- . . .. 78¾- 80 69¾- 79¼ 
25 - 25. 

Blrm. Div., 1st, con.6 89 - 91 91 - 95 92 - 95 93 - 95 91¾- 93 89¼- 90¾ 80 - 84 ..•. -
U, S. Cordage- Tr, rec. 

72 - 811\( 80 - 80 80 - 82½ 83 - 85 
79¾- 82 82 - 82¾ 83 - 87½ 88 - 89~ 

for 1st col., gold,'24.6 30 - 32 30~- 36¾ 29 - 31 28½- 32½ 29¼- 30½ 25 - .t9¼ 19 - 25¼ 14 - 20 111¾- 24 19 - 23½ 25 - 31½ :U¾- 27 
U.S. Leather-Deb.s,f.6 109½-111¼ 110½-112 110¾-lll¾ lll¼,-113½ 110¼-112 110½-112 110%-112 108 -111 110 -110 111¾-112 108¾-110¾ 111 -111¾ 
W, Union Telea-raph-

18'7:i-1900, . .... . .... 7 10s -108,~ . ... - ..•. - ... 110 -110 .... _ ... . 106¼-106½ ... . 
Re,cistered.... . .... . . . . . . . - . . . . . . . _ . . . . . . . . _ .... 105 

- .•.. 105 -105 

Col. tr,, cur., 1938 ... :; 105½-108½ 105 -108 108½-107½ 106¾-107½ 107 -108 107½-IC8½ 104 
W, L. E, &P. ~• t-1st.il . ... - . .. . 70¾- 71 ..•• - .... 66¾- 71 - . .. . -

-105 105 -105 106 -107 
-105¾ 101 -104 101¾-103 103 -10-i½ 105 -108 106¾-108' 

- . . . . 68 - 68 68¼- 68¾ . . . . · .. . . 68 - 68~i 

JANUARY FEBR' RY. MARCH. APRIL. MAY. ,lUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N'OV'BER. DEC'BER. 
BONDS. 

Low.High Low .High Low.Hi,cb Low.High Low.Hillh Low.Hiirb Low.High Low.High Low.High Low.High Low.High Low.High ------------ ---- ---- ---- -- - --- ---- ---- --- ---- ---- --- ----
Ala, Mid,-1st; guar .. ~ . ... - . .. .. .. - .. . .... - ... . .... - . . . 
AnnArbor-lst.'9:i,g.4 74¼- 80 79 - 80½ 78¾- 80 77 - 79 
Atch, Top, & S, Fe.-

General, a-old, 199:i,4 
Adjustm't, ll , 199:i, 4 

Atl, & Danv,-lst, a-... ~ 
Atlantic & Pac.-lst ... 4 

lncome ................... 6 
Boltlmore & Obi~ 

79~- 81¾ 
43¼- 49¼ 
90¾- 90½ 
39½- 40 

½- l¼i 

81¼- 82¾ 82 - 83¼ 78%- sou 
45¼- 49¾ 43 - 47¾ 41¾- 45½ 
90½- 90½ .... -

y.t 

1st, P. B ... . ........•... 6 111'4-111~ .•.. - •.•. 112~4-112)4 t09½·110 
Gold, 192:i, coup ... . . ;s 92 - 93¾ 91 

Reaistered ............ . 
Certif, of deposit .... . 

Consol., 1rold, 1988 .. :i 
u.&o.s w .-1st, 1090 

1993 ................. 4¾ .... -

- 91 92 - 9-l 92 - 92 
85¼- 85¼ 
91 - 91 

96 - 97 

Cen. o. Reorir.con.4½ .. - 98¾- 98¾ . .• -
Bait, Belt-1st, aru, ;i . . ... - .... 93 - 93 94¾- 94½ . .•. -
A, &c. Jc., ls,~s,c.off .... -
Pitts & Oon'll■.1st.4 . . .. -

78 - 79 

79¾- 82 
4!¾- 47¾ 

llO -110 
80 - 90 
i5 - 83 

02 -102 
07¾- 98½ 

00 - 90 
79 - 80½ 78½- 80 80 - 84½ 83 - 84 80¼- 82% 80¾- 82 82 - 83¾ 

82 - 85 84¾- 87 86¾- 87¾ 87¾- 90 85'½- Si¾ 85;1,(- 86¾ 86911- 00!,( 
48!4- 61 49½- 56¾ 55¼- 58½ 67¾- 61 57¼- 60¾ 52¼- 56 M¼- 58➔.i 

94½- 94½ ll6¾- 96½ .... - 97 - 97 97¾- 973,( 

%- 1 % •••• -

- ... . 105¾-106~ 106½-108 108 -110 107 -107¼ lOi~-108¼ 108¼-109¾, 
80 - 80 78 - 82½ . . . . - 78 - 80½ 80 - 80½ 76¾- 76½ 78 - 78 

- ........ - - .... 78-78 
- ... . 82-83 82-82 82-82 - .... 73-73 ...• -

60-60 ..•• -
9i½- 97½ ··•· -

99 - 90 99 - 99 ...• -

- •... 100 -100 97¼-,100 
- ... . 79-80 •... -
- .... 80 - 80 .•.. -

- • • •. LOO -1C6 - . . . 104½-1Cl4½ . . . . - .... 103½-103:½ . • . . -
Beech Ci•'k,-SeeN.Y,C, 
B'way&'7thAv,-'43.:i llfl½-118 
Brooklyn C:ity-Cons .. :i 118 -114 
B'kbn El"v,-lat,'24.ti 72½- 75 

118 -119 118¼-119~ 118%-119½, ll0¾-120Xi 118 -119½ 119 -120¾ 120¾-120¾ 119 -120 119¾-120 120¾-120½ ll9½-120~ 
114 -114 114 -114 114 -114¾ U4½-116¾ 115),.(-116 114¼-114¾ 115 -115 115 -115 

Trust receipt■•• •.•.•. . . . . -
.. ~~_!!lort., un~ .... 3-:i ·• 

70 - 73½ 72 - 78 76 - 7074 76 - 77¾ 75¾- 75½ 85¾- 85¾ 82 - 82 . . . - • • • . . . . • - •.. 
74¾- 75}4 74¾- 75 73¾- 77% 77¾- 83½ 80 - 86¾ 80 - 82¾ 79¾- 81 791,i- 83 

~-~ ~-~B-0 0-« ~-~ 
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RAILROAD BONDS. 85 

1897'-~ontinued. 

JANUARY FEBR'RY. MARCH. APRIL. ---- -------- --- --- ---- ---- ------1-----1----- -------
MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBER. NOV'BER. DEC'BER. 

BONDS. 
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low. High Low.High ------------ -------- ----

B'klyn Elev.-(Con.)-
S.S.& B.H •• lst.:is,t.r . . ... - ........ - .... .... - ... . . ... - .... .. - ... .... . - ... . 
Union El.-lst,l 93,- .6 69 - 72¼ 68 - 71 71 - 78¼ ?5¼- 79¼ 76 - 78 75 - 75 

Trust receipts ........ .... - .... . ... - . .. . . . . . ..... - . . . . 74 - 75 74 - 75 
Brooklyn Rap.Trans.~ 78 - 79¾ 78 - 81 79¾- 80¾ 75¼- 76¼ 70 - 75¾ 72 - 84 
Buff. Roch. & Pittsb.-

60 - 66 67½- 72¼ 74 - 76 . . . • - . . . . • .. • - . • . . 70 - 73 
78 - 78 80¼- 80¼ 83¼- 84¾ . . . . - . . . . . . . . - . . . . . . . - .... 
73¾- 77½ 77%- 83 79¼- 85~ 82 - 84 78 - 81½ .78!,t;- 82¼ 
83¼- 90¾ 87¼- 89¾ 88 - 96¼ 87¾- 91¾ 87 - 00¼ 00 - 94 

General ................ ~ . . . . - . . . . 98 - 99 95¼- 98 96':(- 98 97¼- 98 97¾- 98 •••. - ... . 100 -102 100 -100 100 -100 100 -101 101¼-105 
R. & P., lat, 1921 ... 6 121 -121 120¼-120¼ 122 -124 .... - .... 126 -126 126 -127 126½-126¼ 122¾-122¾ 122¾-124 125 -126¼ 126¼-126¼ .. . - .. .. 

Consol., 1st .......... 6 116¾-118 118¼-119!ij ..• - ... . 119!ij-121 •••• - ••.. 118 -118 120 -120 ..• - .. .. 123 -123 121½-122 ...• - •.. . 122 -122 
Cl. & Mah., 1st, aiu .. ~ .... - ........ - ........ - .... 103 -103 ... - .•...... - .......• - ..•• - .... ... - ........ - ........ - ...•... - . . . . 

Burl. C.R.& No.-lst.:i 105¾-100¾ 106)4-107 106¼-107½ 106¼-108¼ 106¾-10~¾ 105 -100¼ 107 -108¾ 107:ij-108¾ 108 -109¾ 107:1{-108¾ 106 -109¼ 106¼ 107 
Con110J. 1st & col. tr.~ 103 -103 102 -103 103¾-105 103¼-104 103 -103 103 -105¼ 104)4-105¾ ••• - •.•....• - .... 106 -106¼ 105 -105 106 -106 c. R. I. F. & N., lst .. ti .. .. - ........ - ........ - ... . 104 -104 .••• - ••.....• - •••.. ... - ..•..••• - •••..••• - .......• - .... . ••• - •... 108 -108 

1st, 1921 ..... ...... .. . :i .... - ........ - ........ - .... 101¾-101~ .... - •.....•• - ••....•• - .......• - ... 102½-102¼ ... - •... 105 -105 .... - .. . 
CanadaSo.-lst,aiuar.:i 108 -110 109¾-111 109½-110¾ 110 -110¾ 110 -111¼ lll!ij-113" 110¼-111¼ 110 -111 109¼-110~ 109¼-110 109M-111¼ 111!$4-113¼ 

~d mo1·taiaaie ........... ~ 105 -107 107 -108 104¼-105¼ 105 -105¾ 106 -106¾ 106¾-108 107¼-108 109 -109 105 -106!1( 106 -107 ¼06¼-107¼ 107 -108¾ 
Reailstered . . . . . . . . . . . 104¼-106 . . • • - • • • • . . . . - • . . . . • . . - • . . . ... - • . . . .. • • • • . • . . . • • - . .. . . • .. _ • • • • . . . • _ . . . . . • . • _ • • . . . . . . _ . . . . . • • . _ ...• 

Cent. Ohio-See B. & O. 
Cent. RR. & B., Ga .. :i 94¼- 9i¾ 96 - 96~. 93 - 94~ 93 - 93 . ... - ........ - •. . . 90¾- ,90¾ 92¼- 92¼ .•.. - . . . . 92 - 92¼ •... - . . . . 90 - 91¼ 
Oent. of Ga.-lst, •4~.1> .... - .... 112¼-112¼ 112¾-113¼ 112¾-113¼ 113 -113 113 -114¾ 114¼-115¼ 113¼-114 114¼-115¼ 115¼-115¼ 115¼-116¼ 117¾-118¾ 

Consol .................. . . I) 90¼- 90¾ 90¾- 91¼ 91 - 92¼ 91 - 92¾ 8!> - 89¾ 86¼- 91 89¼- 93"' 93¼- 9i~ 94¾- 95 93 - 94 89¼- 90¾ 90¾ ~ 
tstpref.income .. .. .. 1) ..•. - ....... - . ••....• - .... 28 - 29 28 - 28¾ 28 - 34¼ 33¾- 38 37¾- 40 39¾- 52 40¼- 45 36 - 39¾ 38¾- 44 
2d -pref. Income ....... ~ .... - .. . ..... - ........ - . .. . 9¼- 11 .... - • . . . 8¾- 11 10¾- 13¼ 12¾- 15 14 - 18¾ 12¼- 16 11½- 13~ 13!1:t- 15~ 
3d pref. lncome ....... :i ... - ...... .. - ........ - .. .. 5 - 5 ...• - •.. . 5 - 5¾ .•.• - •••. 8 - 8¼ 8½- 10 8 - 9¾ 7½- 8 7¾- 9 
Mac. & N. Div., 111t.:i .... - ....... - ........ - .... 91 - 91 - .... 94¼- 94¾ 93 - 93 .••. - ..•..••• - •. .. .... - ......•• - . ... .... - .. 
Mobile Div., 1st ...... 5 .... - ........ - ........ - ........ - ... . 94¾- 94¾ 95"'- 97 95¼- 95¼ .... - •....... - .... ..• - •.• .. ... - •....... - ...• 

(Jent. of New Jersey-
Consol., 1899 .. . ..... 1106¾-107¼ 107¼-107¼ 108 -108¼ 106¼-107 .•. . - •... 106%-106¾ 106!,.(-106¼ 106¼-106¼ 107 -107 104¾-104¾ ••. . - .... 105~-105¼ 
Conv. deben., 1902 .. 1 ... - .... .... - ····1115 -115 .... - ••.....• - •... 113¼-113¾ .••. - •.•...•. - ........ - ........ - .... 112 -114 113¼-113¼ 
Conv. deben., 1908 .. 6 .... - ........ - ... . 110 -110 .... - .... ...• - ........ - .••.••• - ........ - ....•..• - •....•.. - ....•..• - .. . .... - .. . 
Gen. mort., 198,- .... :1 115¼-116¼ 116¼-118 110 -116¾ 109 -112 106 -110% 108¼-113¾ 111 -113¼ 113 -114 112¼-113¾ 112½-113¼ 112)4-113¼ 112¼-113¾ 

Registered ..... .. ... . :} 115¼-lltl¼ 116 -11':¼ 108¼-116¼ 106 -109¼ 105 -109 106¾-111¾ 110¾-111¾ 111 -112 112 -112 109¼-111 109 -111 no -111¼ 
Leh.& W.B.-Assent, 104 -104¼ 104 -104¾ 90¾- 98 90 - 98 92¼- 97¾ 95 - 98¼ 97 -100¾ 100 -102~ 101¼-102¾ 100 -101¼ 100¾-101 99)4-100¾ 

Mortainire, 191~ . . .. ~ . . - .... 89 - 90 78 - 80 ... - .... 75¼- 75¾ 78 - 78 78 - 78 ..•• - .•.....• - .... 84¾- 85 85 - 87¾ 90 - 90 
Am. Dock & Imp ...... ~ 114¾-115 115¾-116¼ 114 -115;J.( 114 -114 114%-115¾ 116 -116 1'13½-113¾ 113 -113¾ 114)4-114¼ . • . • - .••. 115 -116 116 -116¾ 

Central J>nclftc-
Gold, 1898 .... · ........ 6 100 -100¼ 101¾-102¼ 102¾-102¼ 102¼-102¾ 102¾-103¼ 103 -104l4 101¼-101½ 101¼-102 101%-102¼ 101¼-102¾ 102¼-103 102%-113 
San Joaquin Br'ch . .. 6 102 -102 103¼-103)4104¼-104½ 101 -lGl 101¾-101¼ 102¼-102¾ •··· - .....••. - ........ - ......•• - ........ - .... 101)4-101!4 
Lo.nd 1rro.nts ............ :i . . . - . . . . . . . . - . . . . . . . . - . . . . 99 - 99 96½- 96½ . . . . - . . . . . . . - . . . . . . . . - . . . . . ... - . . . . . • • • - . . • 99 -101 100½-100¼ 
Ext., a., ser. A., '98.:i 99¾- 99¾ 100 -101 101 -101¼ l0C!J(-101½ ••. - .... 103~-103¼ 100¾-100¾ l0Q¾-100¾ 100½-101 101)4-102 ..•• - .... 102 -102 
Ext., Ir•• ser. E., '98.~ .. . - ........ - ....... . - .... . .. - ........ - 102½-102½ •..• - .... . .• - ........ - ..•...•. - .......• - ....... - ... . 
Speyer&Co.cfs.ofdep. . .. - . ... . .. - .... ... - ....... . - ........ - ........ - ..... ... - ........ - ........ - .... .... - .... 100 -100 100½·100¾ 
Western Po.ciftc . ..... . 6 100 -100¾ 101 -103 102 -103 103¾-103½ 102¼-103¾ 103 -103 .... - ••...•.• - .. ...... - •... 101½-103 102 -103 104 -104 
C.& O.Div.,ext.,'18.~ .... - ........ - ........ - ........ - . .. ..... - ........ - ..... ... - .... . . - ...... .. - ........ - ........ - .... 101¼-101¾ 
No. ofCo.l., :i0•Ye&.r .. ~ .... - ... 90¼- 90¾ ll0 - 90)4 87¼- 88 87½- 88)4 87 - 88 88 - 88 89 - 90 90 - 90¾ 88 - 88¾ 93 - 94 96 -100 

(Jent Wash.-1st,6s,t.r • .... - .... .... - ........ - ........ - ........ - ........ - ... . .... - ., ...... - ........ - . ....... - .... 30 - 30 . ... - .. .. 
Chesapeo.lrn & Ohlo-

Purch. money fund .. ti 102¼-103¾ 103¼-103¼ 103¾-103¼ ..•• - •• . . .• - . . . . . • • •.• , 102¼-102¼ 102¾-102½ .... - ........ - .... 103½-103¾ 103¾-103!1( 
eerlesA, aiold, 1908.ti 119 -120½ 119¼-120 120¾-121¾ .... - •.•. 120 -120¾ 120½-121¾ 121¼-.121¾ 120 -120½ .••• - ••.. 116½-116¾ ..•. - . ... 119½-120 
Moruraire, 1.911 ....... 6 118¾-119¾ 119½-120¾ 121 -121 119¾-120 119¼-120½ 120¾-120¼ 121¼-122¼ 120 -120 .... - •.•. 118 -118 118 -119 119 -119 
1st, con., ai., 1939 .... ~ 107¾-110 109½-110¾ 110 -111¼ 110¼-112 109¼-110¼ 110 -111¾ 110)4-111¼ 110¾-112 lll¾-113 lll¾-113 110 -112¼ 111¾-114¾ 

Reaiistered ............ . 107 -107 107¾-107¼ 109 -110 109½-109½ 107½-107¾ • • • • - • .. • • • . . - . . . . . . . • - .... 109¼-109¾ . . • • - • . . . . • • • - ... 109½-112¾ 
General, 199~ ...... 4 ½ 73¼- 76¾ 75¾- 76¼ 72 - 74U 72¼- 74 72¾- 73¾ 73 - 77% 76¾- 79¾ 79¾- 85¼ 79¼- 83¼ 79 - 80¼ 77 - 90 79 - 82¼ 
R.&A.D.lstcon.'89.4 97 -100½ 100 -101 100¾-lOi¼ 101½-102¼ 101¾-102¼ 102¼-104 102 -104¼ 101 -103 100½-102¾ 100¼-102½ 101 -103¾ 104¼-106¼ 

2d consol,, 19S9 .. .. 4 86 - 89½ 89¾- 90 90 - 92 90¾- 91½ 91½- 92 93½- 94 92 - 92 .... - .••. 92 - 92!,t; 91 - 92 91 - 91¼ 91¼- 95!1( 
Cralai Vo.I., 1 t, '40 .. ~ .... - ........ - ........ - ....... - ........ - ........ - .. . ... - ... . ... - .... :,97½- 97¾ 97¾- 97¼ 98 - 98 .... - •••• 
Eliz. Lex. & B. S .. .. /> 100 -100¾ 101 -102¼ 99 -100 99 -100 99½-100¼ 100 -101¼ 100¾-101 100 -103½ 100 -102¾ 100¼-103¾ 100 -100¾ 101 -102 

(Jblcaaio & Alton-
Sinki nai fund, 1903 .. 6 .... - ... . .... - ... . ... - ........ - ........ - ........ - . ....... - .... 113¼-113¼ 113 -113¼ .••• - .... 112 -112 112 -112 
L.&Mo.R.tst, 1900. 1 112¾-112¾ ...• - .... . ... - •.• . ••• - •••. 110¾-110¼ 112 -112 - .••...•. - ..•. 108 -108 109¼-109¼ 109¼-109½ 110¼-1103' 

2d, 1900 .... .......... 1 .... - .. .. .... - ....... . - ........ - ....... - ........ - ........ - ... . .... - . ... .... - ........ - .... 107½-107¾ .••. - .. .. 
St.L.J.&C.,2d.,a-u.1 .... - ... . .. . - ... . 104¾-104!14 .... - .....•.• - •......• - •....... - ..•..... - .......• - ......•. - ....... - ••...... - ••• 

Chic. Bur. & No.-tst.~ . ... - ....... - ........ - .... 105 -105¾ 103¾-104!1( 104¼-105 106 -106 106)4-107 .•.• - . ... .... - •... 106 -107 107¼-110 
Chic. Burl. & Qulncy-

Consol.. ... ....... .. ..... 7 115 -116¼ 117 -117¾ U7¾-118 

1

117¼-118¾ 118%·119¼.119¼-120½ 117 -117% 116¼-117¾ 116 -116':( 116¾-117 117 -118½ ll!l¾-119¼ 
Sink. fund, 1901 . .... ~ l0i¼-107 .•.• - .... 105 -105 .... - .... 103 -103 103½-103¾ - •••. . •. • - . . •. . • •• . . . 103 -103 ... . - .... 103¼-l0SH 
Debenture, 1913 ..... ~ 97 - 98 93 - 98¾ 98½-100 100¾-101 98½-100 100 -102¼ 102 -103 103 -105 104¼-105¼ 103 -105 101\1(-104¼ 104¼-107 
Convertible, 1903 .. . ~ 100~-101¾ 101¼-101¾ 99)4-102¾ 100 -100¾ 100¾-102¾ 102\14-104¾ 104½-106 106)4-110% 107!1(-110¾ 106½-108 106¼-108¾ 110 -111 
Iowa Div., sink. id ... ~ .... - ........ - ... 108 -108 105 -105 . .•• - ••.. 109 -109 ...• - ........ - .... . ... - ••...••. - .....•.• - •••..••. - .. .. 

1919 ..... ........ ... . . 4 98 • 98% ..•• - •••. 100 -101¼ 98 - 99 98¾- 99¼ 100 -l0C¾ 101 -101 .... - ........ - .... 99¾- 99¾ .... - . . .. 102 -102¼ 
Denver Div •• 192;1 .. 4 94 - 96½ 93 - 93l':( 94¼- 95 I 94. - 94 94¼- 95¼ 95¾- 97¼ .... - ...... .. - ..•• 99 - 99 97¾- 99 .••• - . •• . 99½-101¾ 
19~1 .................. . .. 4 .... - .... . ... - •••. . •. - •.•....• - .... - ••..... - . ....• .• - •....•.. - ... ..••• - ........ - .•.. 93 - 93¼ 93¾- 93!1( 
Nebr'skaExt.,192,-.4 87¼- 88¾ 88¾- 90¾ 90 - 91¾ 91 - 93 90l':(- 92 91¼- 92¾ 92¼- 94¾ 93¾- 94¾ 94¼- 95 94¼- 95~ 93¼- 95½ 95¼-~ 

Reailstered.......... . .. . . . . - . . . . 89¼- 89¾ . . . • - . • . 90 - 90 . . . • - • . • . . • • • - . . . 91 - 91 • • • • - • . • . • • • • - . . . . . • • . - . . . . ... - . • . . . • . • - . ... 
Han. & St. J ., ~ons .. 6 119 -120 119 -121 118 -118 120 -120¾ 120½-120¼ 120½-121¾ 122¼-122¼ 121¾-122 .... - •••. 118½-120% 121 -121 121¾-122 

Ohle. & East'n llllnols- ' 
1st, sinkinai fund ..... ti .... - ........ - .... 114½-114¾ 114 -115 •..• - ••••...• - ........ - •.•. •••• - •••..••• - •.•..••• - •••.•.•• - •••.•••• - •••• 
1st consol., 1rold ....... 6 124½-124¼ - • . . . . • • • ~ .... 124 -125¼ 125 -126 126 -126 127 -127¼ 126 -128¼ 128 -128 . • • • - .... 126¾-130 133 -133 
Gen. mort., 193,- .... ~ 99 -100¼ 98%-100¾ 100 -101\14100 -101 99¾-100 99)4-102 101 -101¼ 101%-102½ 101 -102¾ 102 -108 100 -101¾ 101 -102 

Reailstered .... .... .. . ~ .... - . ... ... - ........ - ........ - .... 99¾- 99¾ .... - ........ - ..•.••• - .... •.• - .....•.• - •.....•• - •....•.• - .. .. 
Cblc.&ln.C'lRy-lst.~ 99 -100 100 -100¾ 98 - 98 •••• - ....... - .... 100¼-100¼ 99 -100 100 -100)4100½-101'4 l0ln-101½ .•.• - .... 100 -100¼ 
(Jh. I.& L.-Ref.,'41 .. 6 ... . - ........ - ........ - ........ - .... .. . . - ........ - .... 96 - 96 95¼- 97¼ 95 - 97 95 -96 95 - 95 00 - 97¾ 

Relundlnai, 1947 ..... ~ ... - ........ - ....... - .. ...... - ........ - ........ - .... 80 - 80½ 80¾- 83 83 - 83½ ••• . - ......•. - .... 85 85 
Chic. Mllw. & St. P.-

let, P. D., 1.898 . .... . . 8 107½-107¾ 103¼-104¼ 104¼-104~ 105 -105¼ 105¼-105¾ 105%-106¾ 107¼-108¼ 103¾-104 102 -102¼ 102½-102¼ 102¾-103 103)4-108 
2d, P. D., 1S98 ..... 7•3128¾-130½ 128 -128½ 131 -131½ 131½-132 131½-131¾ 135½-137¾ 138)4-138¾ 138 -138¾ 140¼-141¾ 139 -140½ .••• - ... ..•• - ... 
l■t ,aold, R. D,1902.1126 -129 129¾-130¾ 131 -132¾ 131 -132)4 131 -131¼ 132½-139½ .... - .... 138¼-138½ •••• - .... 140 -140 ..•. - .•.. 141 -14 
1st I. & M. Div .... .... , 125¼-126½ 128 -129 130 -132 131¼-132 ..• , - • • • . . • • • - • • • . • • • • - . • . • . • .. - • • • . . • • • - . . . . . • • • - . . . . . . .. - . • . . . . . . - ..•. 
1st I, & D. Dlv .... ... 7 .... - .... 128 -128¾ 133 -133 ... • - ••. 130 -132 .•• - ........ - .•...•.• - •••.•••• - •....••. - ......•. - ....... - ... . 
1st C. & M. Div ...... ,7 126¼-126¼ .... - ••• . 131½-132¾ 134 -134 •••• - .••. 135 -135 135¾-135% 138½-138¾ .•.• - .... 139¼-139¾ 139¾-139¾ 140 -140 
(Jon■ol., 190~ ......... ,- 128 -131 131 -133 132 -134l':( 132¾-134¼ 133 -134'-( 134)4-139!1( 135¾-137½ 137¾-139~ 139¼-142 139 -140)4140 -140 140:J(-142 
l■t I. & D. Exten ..... 7 130 -132¾ 132 -134 134¼·135 134 -134 135 -135:J:( 136½-1391,6136¼-137¾ 138¼-138¾ ..•• - ... . 13{)¾-140 139¼-141 142 -143 
ht So. West. Dlv ..... 6 115¼-117¼ 116¼-116¼ 116¾-116'4 117¼-l.L9 118½-119 119½-120½ 116½-118½ •••• - .... 118 -118 ••.• - .... 118¾-119 120¼-121¼ 
l•t Lac. & Dav ...... ~ 109 -110 . .•• - ••.. 11~-111¼ 110½-111 •••• - •••• 113 -113 ... - ........ - • .•. 114¼-114¼ ...• - ... . .... - .... . ... - •..• 
1•t So. Minn. Div ... .. O 115¾-118 117 -118 117 -117½ 118 -119 119 -119!ij 120 -120¼ 117 -118 118 -118¼ 118½-119 118 -119¼ 118½-119½ 119¾-121¼ 
let H. & D. Div ....... 7 126 -126¼ 127¼-12™ 129 -129¼ . .. - .... 129 -129½ lSOM-130¾ 128 -~ • • .. - ... 128½-128¾ 128¾-129½ 130 -132¾ 135 -135 
l•t H. & D. Div ...... ~ 107¾-108 108 -108 109 -109 .... - ••••••• - ••.. 110 -110 107½-107¾ . ••• - ••• , ...• - . .. . 109 -109 ..•• - ....... - .. . 
Chic. & Pac. Div ...... 6 .... - . . . . 117 -117 118¼-118¼ 120 -120 121 -121 121¼-121¾ •••• - ••••.••• - .••. 119 -121 119 -119 ...• - •... 122¼-122¼ 
()hie. & Pac. W. Div.~ 112 -112¾ 113 -113!1( 113¼-115 115 -115% 115¾-116¾ 116¾-117¾ 115!':(-116¾ 114¼-115¾ 114¾-115¼ 115 -115½ 116¼-116¾ 117½-118¼ 
Chic. & Mo. R. Div .. ~ 106¼-110 109%-110 109¼-110¼ 110 -111¾ 111 -111 112¾-113 .. .. - •••. 110 -111¼ 110 -110½ 112 -113 11? -115 114¼-115 
Mineral .Point Div . .. :5 107 -107 . . .. - • • • • . .. • - • •• . . . • • - .••• 108 -108 109 -109 . . .. - • . . . . • • • - ..•• 108½-108¾ 109¼-109¼ . ... - .... 111 -111 
()hie. & L. Sup. Div.~ . . . - .. . . . . . . - . . .. ... - ... 112 -112 •• .. - .... 114: -114 • , .. - •••. 113 -118 . • . • - . • • . .... - .... 115¼-115¾ 115,t-117 
wt •. & Min. Div .. ... . :i 110¼-lll 111 -112 lll¾-113.J,ji 113 -113¾ 113~-lli¾ 1139(-115 W¼-112¼ • • • • - . • • 113 -113 • • • • - • , • , 114 -116¾ 115~-116¾ 
Terminal ............ . . 3 110¼-lll 111,-.-112 112 -112 113 -113~ 113¾-114~ 114 -115 112 -113¼ .... - •••. 112"·113~ 113 -114 113½-114% 115 -115l-li 
Far1ro & So., assum.6 .... - . . . . . . . - ... - - - - - - . .. . . - .... .... - . . .. ~ -1:{0~ 

Digitized for FRASER 
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,T.ANUAH1 · JI Enn'RY. MARCH. APRIL. MAT. JUNE. JULY. - AUGUST. Sl!:l'T'mnt. ( 1CTODl!:R No-v· o-ER Dt:C'BER. 
BONDS. 

1,nw. H illh Low.High Low.Billh Low.High Low.Hillh Low.High Low.High Low.High Low.IIlgb Low.High Low.Hhib Low ..f.Iillb __________ , ---· ---- ----- ---- --- --- ---
Chic. ll'I.& St. P.-(Con.) ..., 

On.lrnta & Gt. So • ... ~ 107 -109 108 -110 110 -110% 110¾-111 110¾-112¾ ..•. - •• . . 109¾-110½ 111 -111¼ lll¼-111¾ 110:1(-112 .... - .... 113¼-113¼ 
Gen. M.,"A" 1989 ... 4 96 - 99 98¼- 99¾ 99½-102¾ 101 -io2 101 -102 102¾-103¼ 101%-103¼ 102%-103 102¾-103¾ 103 -104 10::l¾-105¼ 105½-105 
Mo1.•t. cont., s.1.,' 16,5 . ... - .. . . - .... . ... - ..... ... - .... 106¾-106!,i<; .... - .... 106¼-106½ .... - ........ - .... ... - ........ - ........ - .. . 
ll'lil.& No.,lst, 1910.6 118 -118 118¼-119 118¾-118¾ 119 -119 120 -120 118 -118 ... - •.. . .•• . - ... .. .. - .... 120 -121 l ~l -123 121 -12•~ 

l.11t on ext. 1013 .6 118 -118 118% 118% ... - .•.... . - .. ..... - ... . . ... - ... . . . .. - •...•••• - ... 120 -120 ..•• - ........ - .... 121½-122 
Ch.& N.P.,lst,t.rec. 40 -44 41½-H U -43¾ 41¼-42¾ 41 - ·42¼ 41¾ -43¾,.,. - ........ - ........ - ••.. - ........ - •. . ... . -
Chic. & Northwe11t'n- · ·• 

Consol., 191~ . ...... .. 7 140 -141% 140 -141¼ 141 -142½ 143 -145½ 113 -144½ 145¼-H6½ 146 -147 143 -144¼ 143 -14.4 143 -146 142 . -144 143 -146 
Gold, coup., 1902 .... 1 116 -117% 117¾-118¾ 118 -119¾ 119 -120 119¾-121¾ 117 -117½ 117 -117½ 117¼-118 ••• • - ... . 117½-JlS¼ 118 -118½ 115½-116~ 
Gold, rea-., 1902 . ..... 1 116 -116 . ... - ... . 117 -119 118¾-119 116¾-119½ 116¾-117 .... - ..• 118 -118 118¾-118¾ 118¼-118¾ 118%-118% 115¾-116 
~Inking fund, coup .... 6 114 -116 117 -117 119 -119 ... - •.. . .... - ..•. 117¾-117¼ 117¾-117¾ 120 -120 120 -120 115 -117¾ 116 -116 .... - ... 

Re,rlstered.. .......... . . .. - ........ - .. . . lli¾-117¾ .... - ... ..... - ... . . .. - 117¾-117½ .... - ........ - ... . •••• - .... 115 -116 .... - ... 
Slnklnir fund, coup ... ~ ll.)9}9-109½ 109 -109 111 -112 108¾-109 109 -111 111 -112 112 -113 ••• - . ... 112¾-113¾ .LIO -111 110¾-111 110¾-111¼. 

Reuistered .. ........... 108 -108 . ... - ........ - . ... 106 -106 ...• - .. •.•.. . - . . .. . . . - •••.••.. - . ... .... - ..• . 108¾-108½ 108%-lOS~ 109½-109¼ 
Debenture, 1933 ..... l'i 110¾-112 112 -112 112 -112¾ 112%-115 112¾-115 116¾-117 117¾-117¾ 117¾·117¾ ... . - .... 117 -117 116½-115% 117 -117¼. 

Reiristered .......... . ~ . . . . - .... 111¼-111½ lll -111 113½-113½ 112½-112½ . . . • - • • .. . • • . - • . . . • . . - . . . . . .. . - • • • • • • . • - • . • . . . • • - •... 116¾-116¾, 
~~ yrs, deben., 1909.~ 106 -107¾ 106¾-107¼ 107 -109 109¼·110 107¾-108 109 -110 109¾-109½ 109¾-110 110 -110½ 109¾-110 107¾-109½ 109½-110 

Reirlste·rcd .......... ~ ... . - . . . . .. . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . .. - ... . 108¾-108¾ .... - . • . . • • . • - .. • . • • • • - • . . . • • • . - • • . . . • • . - . . . 
30-year deb., lMlt. .~ ... - .... 110¾-111 111¾-112¾ 113 -113 110¾-111½ 112 -112~ 113%-113% 115 -115¼ 116 -116 113 -113¾ 113 -113 116 -115 

ReiriBtered ....... .... ~ .... - . . . . . .. . - ... . .... - . . . . .. . . . . . . . ... - ... . .... - ........ - .... 114¾-114.½ •••• - •• . • ••• - . .. . .• - . .. ••• - •. 
Exten. bondtt, 1926 .. 4 101 -103 103¾-103¾ .••• - ••• 103 -103¼ 103¾-104 103¾-104¾ 106 -106 104 -105 1041}.(-104!1( lOi½-104¾ 104¼·106 106%-105¼ 
Ott. C 11'.& St.P.,lst.~ . .. - ........ - .... .... - ........ - ........ - ........ - .. ..... - .... .... - ........ - .... 109 -109 .... - ••..•••• - •.. 
Chic.& Mll.-lat ...... 7 104 -104 104. -104 •.• . - ••• 105 -105 •••• - •... 106 -106 •... - ....• •• . - . . .. 103 -103¾ •••• - . •..••• - . . ...... - ... 
North. Illino18, l8t .. ~ .... - . .. . .. - ........ - ........ - ........ - ........ - .. .. ... . - . .. . .. - .... 108 -108 ••• - ... .. ... - ........ - . •. 
M.L. S.& Wht.,•~t.6 131¼-132 132¼-132¾ 132¼-133~ 133¼-134 131 -131¼ 131 -138¾ 133¼-135 135½-135½ 136 -136 137 -137 1341':(-135 135)4-136¼ 

Conv. deb , 1907 .. ~ 106 -106¾ 105xi-105½ .... - ........ - .••.•••• - ... . ..•• - . . . .••. - ... . .. .. - ....••. • - . ••.•••• - ••..••.• - ........ - .. . 
Ext. & Imp., 8. f ... . ~ 112¾-116 112¼-112'% 112 -112 112 -116 114.7-(-116 115 -115¼ 116 -117 114¼-115% 115 -116 •••• - ..•. 116 -116 118 -118 
Mich. Div., lat ..... 6 ... - ........ - .... 129½-129½ 130 -130 130 -130 131 -131 .••• - . . • • ., - •• • . .•• • - •••.••• , - •...•••• - •••....• - ••• 

Income, 1911 ....... .... - ........ - ........ - ........ - ........ - ....... - .... 110¾-110¾ •••. - .••.•••. - ........ - •..•••• - ........ - .•. 
Chic. R. I. & Paclflc-

Cou pon ................ . 6 128¾-128½ 129 -130 130 -131 132 -132 132 -132 184. -131 131¾-132 132 -132.J,s 132 -133 132 -133 131½-183.l,s 134¼-134¼ 
Reirlstered . ...... ..... 6 128¾-128¼ 128 -128 129¾-130 130¾-130¾ .••• - ••. 182½-133 ••.. - . .. . • •. - .. •.. .•• - .•• . •. •• - .... 132!,4-133 •••• - .• • 
Exten. & collateral .. ~ 101¾-103 103 -104 103¾-106% 104¼-106 104.¾-106¾ 100%-108 106¼-106¼ 105¾-106¾ 106¼-106~ 105%-106 105¾-107½ 107~-107¾ 

Reirlstered .... ..... . ~ 100¾-101% 101¾-102~ 102!,t-103¾ 103 -104 103¼-103¾ 106¾-105½ 10!¾-105 103¾-106½ 106 -106 •.•. - ••• . 106 -107 10!%-107¾ 
Debenture, 1921 .. . .. ~ 93 - 96 97½- 99¼ 9o - 96½ 95¼- 97¼ 97 - 98 97¾-101¼ 100½-103 103 -104¼ 101½-106 102 -103 101¾-105¾ lOG!,t-106" 
Keok. & Des M .. ht.~ ... . - .... 101½-102 103 -106 102 -102½ 101¾-101¾ 104½ -104½ H•3¾-103¾ .... - ........ - .... 102½-101½ 103¾-103½ 10!¾-10? 
D.M.&F.D.lst'0~ .2½ .. .. - ........ - . ....... - ........ - .. .. 62¼- 62½ 64 - 64 64¼- 64¾ 70 - 70 70 - ':O •••• - •...•••• - •.•. 68¼- 68¼ 

Extension, 190G .. .. 4 .... - ...... .. - . . .. 83 - 83 .••. - •. . . ••.• - , ••.•.•• - .••.••.• - ....... - ... . .... - .•...••• - ... . •••• - ........ -
1Bt. 190~ ............. 4 .... - ....... - ..... . .. - ........ - ........ - . ....... - .. .. ... - . . . 84 - 85 .... - .... 86 - 85 .••. - •••. 106¾-107¼ 

C.St.L.& P.-See Pa.Co. 
Chic. ~t.P. Min.& Om.-

Con8ol., 1930 ......... 6 128 -129 129 -129¾ 130 -131¼ 130 -131 130½-133¾ 130½-132¾ 131½·132½ 131 -132½ 131 -132 133 -133 134¾-136½ 133½-136 
Chlc.St.P:&M.-lst .. 6 130 -130 ..•. - •.. . 130 -130 131 -131 130 -130 130 -130 131 -131 131 -131¾ 131 -ml~ 132 -132 129¼-129½ 130 -130 
St. P. & S. Clty-ht .. 6 130 -131 131 -131¾ 131¾-131¾ 129)4-130 130¾-131 131 -1::ll½ 131)4-131½ 131½-131½ 131 -131 .•.. - .... 129½-129½ .131¾·132 

Chic. Term'l Trans.-
Un. s. Tr.ctfB. of prop . . ... - . . . . . .. - ........ - ........ - . . . . . . .. - ... . ... . - . .. . 42¾- 43% 43½- 45¾ 44½- 47¾ 44 - 46% 43½- 45 44. - 46¾, 

Chic. & West. Incl.-
Gen. mort., 1932 ..... 6 116¾-117¾ .•. • - .... 116 -116 117 -117 .•. • - .. •.•... - ... . 119¼-119½ .... - .... 118¾-118¾ 118 -118¾ .... - •• .. llll¾-120 
1st, s. f., 1919 ........ 6 .... - ........ - ... . .... - . .. ..... - .. .. .. .. - ... . 106 -lOR .. . . - ... . ... . - .. . .... • - ........ - ......•• - ........ - . . .• 

Cln. H. & Day.-S. f ... '1 ... - . ....... - . .. . ... - ........ - ........ - .... .... - ... . ... - ........ - ........ - .. 119 -119 .••• - ........ - ... . 
!ld, irold, 1937 .. .. . 4 ½ 102 -102¾ .. .. - .... 103)1!-103¼ .... - ... . .... - ........ - ........ - . . .••• - ........ - ....•••• - ... ..... - . .. . .•.. - .. . 
Cln. Day. &Ir.1st ... ~ .... - ... . 108¼-109½ 109 -110 110 -112 107¾-108 ... . - .... .. . - .. .. 109 -109½ 112 -112 111 -112 109 -110½ lll¼-111)4 

C.I.S.L.& C. l SuC.C.C, 
Cln.San.&C. 5 & St. L. 
Cl. & Can-1st, tr.rec~ 72!1(- 74 .... - . . .. 70 - 71 68 - 68 70 - 70 68 - 68 68 - 68 67 - 67 68 - 70 70 - 70 67 , . 67 68 - 71 
Clev. Cln. Ch. & St. L.-

Geo eral. . ............. . 4 .... - .. ..... . - ... . . .. - .. ...... - .. . . .... - ........ - ... . .... - ........ - ........ - ... . 84 - Si .... - . .•..••. - .. . . 
Cairo Div., l8t ........ 4 .... - . . . . ... - ... . .... - . .. . 89 - 89 ..•• - . .. • ••• - ... . .... - . .. • •.• - . .. . 90 - 90 •.•• - . . . ... - ... . 89%- 90¼ 
l!!lt.L.Div., lat, 1990.4 92¾- 93½ 92¼- 93¾ 94¾- 95 95¾- 96½ 94. - 95½ 94¾- 05¾ 94 - 95 96 - 96% 90 - 95½ 95½- 96¾ 93¾- 9i½ 9!¼- 96 

ReiriMtered •......... ....... - . .. .... . - ........ - ........ - . . . . ... - .. . ... . - ... .. .. - ..... . .. - . . .. .. . . - ... . ... - .. .. 92 - 92 93¾- 9311! 
Cln. Wah.& M., lst.4 88 - 68 87¾- 87¾ 88 - 88½ 89~- 89½ ... . - .. . ••• - .... . ... - .....••. - •...• •• . - ••. . .•.. - .... 88½· 88½ •••. - •. .. 
W. W.Va.v. Dlv.,1st.4 .... - .... . ... - ........ - ........ - . .... .. - ...... . - ........ - ....... - .. .. ... . - .... .... · .. .. .. . - .... 86¼- 87¼ 
C. I. St. L. & C., 18t.4 98 - 98 100 -100 100 -102 101 -102 100"-lOl¾ 101 -101¾ 101¼'-101¾ . . . . - • . . • ••• - ••. . 101 -102 100¼-101 •.•• ,,. •... 
Cin.~an,&Cl.,lst.3107 -107 •••• - •......• - •.• . 113 -113 .•.• - .. ...... - . .. ..••• - ... . •.. - ........ - •••. 112 -114 .... - ••.•.••. .I. ••• • 
.Peo. & E,, 1st, cons .. 4 73 - 75 73 - 74¾ 70 - 74. 70 - 72 70 - 70 68 - 73 70 - 7311, 72 - 81 .••. - •• . . 76½- 78 76 - 77 75 - 76 

Incomes, 1990 . . .. . 4 .... - .. . . 10 - 10 .••• - ..... ••• - .. .. ••• . • ...•... - ... 16 - 15 15 - 21 .... - .•. .• .•. - .•. ... .. - .... . ... -
Ind. Bl . & W.lstpf .. 7 104¾-104½ 100 -107¾ .••• - •...... - .. . ..... - •... •.. - .. . .••. - ... ..... - .. . . •... - ........ - ...... •. - ••. .••• - •.•• 

Clev. Col. Cln. & Ind.-
1st, sinking fund ...... , .... - .... 107½-107¾ 108~-108½ 109 -109 105¾-105¾ 106¾{-106¾ 106½-107 106,(-106¾ •... - .••. 107¼-107¾ ..•. - ... 101 -105 
Cou110I., 1914 ......... ? 131¾-132 •. •• - ••• . 133¼-133¼ 133¾-133¾ lM¼-134¼ 130 - l.3i .... - ... . . .•. - ... . .... - ..•. 135 -135 .. .• - . .. . . .. - .. . 
General consol. . ..... 6 123¼-124 ..•. - ..•..•.• - . . . 126 -12694 1121 -127¾ ..•• - .. ... ... - . . . ••. - .. .. . ... - ........ - •... 128 -128 . ... - • . .. 

C.& S.-lst_C.C.C.&I . .,, . .. . - ...... .. - . ........ - .... .... - ........ - . . . . . - .. ... .. - .... . ... - ........ - lOi½-lOix, .... - . ....... - .. . . 
Cl. Lor. & Wheel.-lst 102 -102 .... - . ... 102 -102 .... - .. . . 98 - 99¾ 100 -100 .... - .... 103 -103 .••• - .•.. - . . . . ... - ........ - ... . 
Colorado Midlaud-

1,st, irold, 6, tr, rec'pts 66 - 67½ 67 - 67¾ .••• - . •• eo - 60½ .••• - •••• 69½- 62½ 62¼- 64¼ G3 - 66 64½ 66½ 62¼- 64¼ Gl - 63 62%- 65 
Con110I, ii., '40, 4, t.rc. 16 - 17 16 - 17 14 - 15¾ JO - 12 .... - ••.. 6 - 7!11 6 - 7 6¾-t12½ :l:11¼-i14 i10½-il5½ ilS -*21½ •19¾-'"20¼ 

Col. & 9th Ave.-ht .. ~ 117 -117¾ 117 -118 116¾-116 116¾ 116¾ 116¼-117 117 -118¾ 118¾-120 119¾-119¾ 117¾-119½ 117½-119½ 118½-119 119 -121 
C.H. Val. & Tol.-lst.~ 68 - 88¾ 63 - 77¾ 70 - 74½ 6Fl½- 71½ 68:¼- 68½ ••.• - 72½- 72~ 74 - 74.½ .... - .. .. 76 - 75 .... - ......•• - . . .. 

J.P. M. & Co. ctf11 .. . .. .... - ... . .... - .... ... . - ..... ... - ... . 66½- 68 66½- 75½ 72 - 73¾ 73!1:(- 75 76 - 70 73 - 74¼ rn - 73 73;14'- 75¼ 
Gen. irold, 1904 ..... . 6 6S - 87 49½- 71 69¾- 69½ 50 - 56 60 - 60 50 - 50 60 - 63 56 - 69 .... - ••. . .•.. - . . . . 62 - 62 .. - ... _ 

Del. & Hud. Canal.-
Penn. Div., coup ..... '1 .. .. - ........•...... . . - .... 142 -143 ••• - ..•. 146¾-146x ... • - .... 147½ -li7½ .••. - ....••• - .....•. - ....... - •.. . 

Reirlstered ...... ..... '1 .... - .... . .. - .... - ........ - .... 143 -143 •.•• - . .. . ••. - ........ - . .. .••.• - ... . .••• - .•. . ...• - ••...... - .. . . 
Alb,& Susq.-lat,iru .7 .... - ... ... .. - ....... - .... . ... - .... 122¾-12'..l½ •..• - .. - ... .. . . - .... 124½-124½ •.. - . .. . 122¼-123 .••• - ... • 

1st coup., iruar ...... 6 117 -118½ 118 -118.½ 118¾-118¾ 116¾-116½ 116 -117½ 118 -118½ ...• - . • . . • •• - . • . 118 -120 115¾-116¼ 116¾-110¾ - •.. _ 
Reirlstered ......... 6 .... - .... 118 -118 116¾-118 ..•• - ••.. •••• - ... . .... - ... .. ... - • . . ••. - .. .. .. - . . •. . ... - . ... .. .. - ... .. ... - •••• 

Rena. & Sar.-1st .... ? 146½-146½ 146%-145% .... - . .. . •... • ... H5 -146 146,-i-146½ 148¾-148¾ 148¾-148¾ .... - ........ - ... 143 -143 .... - ... . 
Del. Lack. & West'n-.,, .... - . ... .... - . . . 125¾-126¼ 128 -128 .•.. - •....••. - .•. . ... - • . •••• - •....•.• - . .. . . .. - •.. .. - .......... .. . 

Syr. B. & N. Y., 1st . .,, ... - .... 126 -127 .... - •.•. 123½-126 .... - ........ - ........ - ... ..•.. - ... .. ... - ... •• - ........ - •.. .. ••. - . . . 
Morrla & Essex, lst .1140½-143 143 -l!l4 142%-144 144 -144½ 141 -144. 144 -144. 144 -144 142¾-143½ 145 -145 .• . • - ........ - •... 142 -14.3 

Bonds, 1900 ........ .,, 109½·109½ 109½-109½ ..• - .... •.• - .. . lll¾-112 ..•. - .... 109¾-109¾ 109 -111 . ... - .. .. lll¼-111¾ 109 -109 .... - . .. . 
1871-1901 ... . .. ..... '1 .... - ... . 114 -114¾ . •.. - ... . 112 -113% 113xj-113½ .. . - ... . . . - •..•..• - . ... ... - •.. . 111½-111.½ .... - .... 112 -112 
Consol., ,ruar .. .. ..... , 140 -140 141 -141 141¾-144. 143½-144 144¾-145½ 142 -142¾ 143¼-143¼' 145 -145 ...• - .. . 143.!,,f-143½ 144. -144 142 -142 

N. Y. L. & W.-tst .... 6 .... - . ....... - ... . 136 -136½ .••• - .... 137¾-138¼ •... - .... 138½-138½ 139 -139 •. .. - .. . 138½-138½ . ... - ... . 141 -141 
Construction .... .... ~ 118 -118 .•.• - •... 116¼-116½ .•• - . . . .•• - .... 116¾-116¾ .•.• - .. . . 118¾-118½ 116 -117 ... - .. .. 118½-118½ ..•• - .. . . 

Denv. & Rio Gr.-lst .. ? 111 -111¼ 111¾-112 112 -:-112% 112 -113)4109%-110¼ 110 -110 110¾-110½ ••• - •... il0½-110½ 111 -111½ 108 -108 108½-108¾ 
Newconsol, 1936 ... 4 88 - 89 qg - 89 88 - 89 88 - 88)4 87½- 88¼ 89 - 90 87¼- 89 87¾- RJ 88 - 90 f-8½;- d9¾ 87¼- 90 89¾- 01~ 
Improvement, 1938.~ 83¼· 83¾ 80 - 81 81¾- 82¾ .... - ... . .••• - ..•.•.•• - ••.. 86 - 85 86¼- 86 Si¼ · Si¾ 87 - 87 Si - 86 86 - 85¾ 

Des Mo. Union-lat .. .. ~ .... - ... . .... - ... . .... - . ....... - ........ - .... - . . . . .... - ... . .... - ... . • •· • - • •· · •·· · - •· ·· •·· · - •· · 05JM- 96½ 
Det. M. & M.-L. ar .. 3¾ 18 - 20¼ 20½- 22 . ... - ... . 17 - 18 18 - 18 18 - 19 18 - 19½ 19¼- 21¼ 19¾- 20 18½- 19¾ 17%- 18 16 - 18 
Duluth & I. R.-tst ... ~ 100 -101¾ 99¾-100¼ 100¼-101¾ 98½- 99 98¼- 99½ 9i¼·l02 tOl½-102½ 101¾·103¼ 103 -105),., 102)1.-103¾ 102 -103½ 103½-105 
Dul.S.S.& Atl.-1937.~ 99¼-100 100 -102 100¼-102 100 -101¼ 101 -101¾ 104 -104 101 -101¾ 101½-101¾ 102 -103 103 -103}' 103¼-lOjj 106 -106~f 
Jr.."'• Vn.. & Gn..-See So. 

+ 1st instalment paid. :l: 2d instalment paid. ij 3d instalment paid • All a ssessm ents oaid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 

1897- Con tinucd. 

IIONDS. 
JANUARY FEHR'RY. MARCH. APRIL. MAY. JUNE. ~ .LY~ AUGU:ST. SEPT'BER.[ OCTOBER . Nov'BER. D.EC'BER. 

Low.High Low.High Low.High Low.High Low.High Low.Rlgh Low.High Low.High Low.High Low.High Low.Hil,?h f,ow.H.igb -----------•-·--- --- ---- ---- ---· --- ·--- --- ---- ---- --- ----
Erie-

l &t, Ext., 1897 . ...... . 1 102%-109!¼ 108%-109¼ 108¼-109½ 109¾-108¾ .... - ........ - .. . ... . 
l&t, Ext., 1 9 11 . . . .. .. 4 ... . - ... ... .. - ... . . . . . . - ... . ... - .... ' lll¾-112½ 112 -112½ ...• - •.. . 111 -112 lll½-113 110½·111 112 -112¼, 
2d, Ext. , 1 919 . .... . . . . ~ 118¾-118¼ ...• - .... 116 -117¾ . ... - ........ - .•.. 1122 -122 ..•. - - ... . 117¾· 117¾ 119 -119 116½-116¼ 
3d, Ext., 1923 .... .. . 4 ~ 112 -112 ... - •••. 112½-113 112 -112 11'?¼ 114¼ 115~·116 .. .. - .. . ..... - •.. . 112¼-1·112¾ 112¼' ·112¾ ll2¾ 112¾ .... - ... . 

. 4th, Ext., 1920 .. ... .. . ~ ... . - ....... - .... 120 -120 118¼-118¼ 119½-120 I· ··· - .... 12(%-120¼ ...• - •... l~0¼-120¼ 119 -120½ .... - .....• . . - ... . 
:Ith, Ext., 19:lS . ...... 4 .... - ........ - ... . .... - .... - .... 103¾-103¾, .... - . . ...... - ... . .... - .... lu4 -104 104 -105¾ •• · . - . . ..... - . .. . 

, l&t, con&ol., arold . .... . 7 131·'¼-141 ' 142 -143½ 139¾-140 130¼-140½ 140!}4-141¼ 141¼-143 143 -144 144¼-144½ 142 -143 • 142 -143 113¼-114¾ J.44¾-145¾, 
l&t consol., I'•• tund .. 1 .... - . ...... - - ... . . '. .. - . · - .... 140 -140 
Lonar Dock cons.'3~ .6 133¼-134 .... . ... 136 -IS6 134 -134 135 - 135 .••.. · - ... . 135 -135 .... - - ... . .... - ... 137¼-IS7¼ 
Buff. N. Y.&E.- bt.7 136)4-136¼ .... - - .... 137!}4-137¾ .... - - ... . 141 -141 .... -
Jeff"er■on RR,,lst,a-.~ IOb - 106 .... - - •• . 106¼-106¼ . ... - ••.. 107 -107 - ... 104 -104½ .... - .... 106 -106 
Ohle. & E., lat, ar .. 4-~ 110¼-112 111¼·112 lll¾-111¾ l ll¼-112 108¼-109¼ 109 -110 109¼-llOX? 110!}4-lll½ I ll -111¾ 111 -112 109½-110½ 110¼-112 
N.Y.&Gr.L., aru.,ar.6 .... - . . ...... - .... .... - ... .. ... - - ... . .... - ........ - ... . 106 -106 105~105~ .. . . - ........ - •..• 

.Erle-ht cona. pr., ar .. 4 93½- 94¼ 94 - 95¼ 94¾- 95¼ 93¼- 94¾ 88¼- 92¼ 89¼- 92 89 - oo 89¼- 93 91¼- 93½ 90 - 92 89¾- 91¼ 90¼- 93 
l■t con. aren.l.,'96.3-4 62¾- 65 64¼- 66¼ 63¼- 65¼ 63¾- 65 62 - 63¼ 63¼- 67 64%- 67 66¼- 72¼ 71 - 73¾ 70 - 72 69 - 70¾ 70¼- 72¾, 

Eureka Sprlnar■- lat .. 6 . . . - .. . . 52 - 52 65 - 65 
Evans. & T. H.- Oon&.6 109 -109 110 -110 l ll¾-112 110 -110 111 -111 .... ,- - .... 108 -110 lll¼-112 114 -114¼, 

let, aren., 1942, a-old.~ . . . . 70¼- 75 76 - 76 
.l!'llnt & P. Mq.- Mort .. ti . . .. - 115 -116 114 - 114 ••. - - .... 114 -114 114 -115 110¼-111 110¾-111 111 -114¼, 
l■tcone.,a-., 1939 ... 6 .... - .. .. 82 - 82 - .... 80 - 80 .. .. - ...• 80 - 80 .... - 82 - 85 85 - 89 89¼- 90½ 84 - 86 86 - 89~ 
Pt. Har. DIT., lat . . .. 6 .... · .... 78 - 78 - •. •• 73¾- 73¼ 70 - 77¼ 77 - 79¼ 80 - 86 - .... 76 - 76 78 - 82¼ 

Pt.St. U.D.- lat,'41 .4 ½ .... - - ........ - ... . 105!}4-105¾ ..•. - ........ -
F't. W. & D. 0.- ht . .(-ti 53 - 57¾ 57¼- 58¼ 57 - 59¼ 55 - 57 56¾- 58¾ 55~ 67½ 66 - 67 66¼- 70 69¾- 76 67 - 73 68 - 70½ 68 - 72~ 
F't. W. & Rio G.-l■t .. 6 43 - 46¼ 41 - 43 43½- 43¼ .. .. - .... 48 - 48 - ........ -

let, 19~8 . .... . ...... 3-4 .... - b2 - 53¼ 52¼- 57¼ 56 - 57¾ 57¼- 60¼ 58¼- 58¼ 57¾- 57" 55 - 58¼, 
Oalv. H. & H. of'82 .. 0 ... - .... 85 - 87 87 - 87 .... - .... 84 - 84 &.l - 84 t6 - 87 87¼- 88 .... - - ........ - .... 88¼- 91 
Go.Iv. Har. & 80.n An.-

let, 1910 . .. . ............ 6 .... - ... . 104 -104 - .... 103 -103 .... - .... 108 -108 .... - .... 106 -106 .. .. - ........ - ........ - ··· -
~d, 190~ . . ......... . .... 1 .. . - - ... . 100 -100 .... - .... .... • ....... - ........ - ........ - .... 100 -100 102¾-104. .•• • - ... . 
M. & P. DIT., ht .... ~ 89¼- 91¼ 90¼- 91½ 89¾- 91¼ 90 - 90¾ 88 - 89¼ 88¾- 89½ 89¼- 90¾ 90¾- 91¾ 91¾- 92¼! 92 - 93 90~- 91¼ 88¼- 92~ 

Ga. & Ala.- ht pf ..... 6 .... - - .... 102 -102 102¾-103 103 -103 .... -
Go.. Car. & N.- tat,a-u .6 .... - .... 83 - 83 .... - - ........ - ... . 83 - 84 .... - ... . ... - .... . ... - ••.. ... - ... . .... - .... . ... - ... ._ 
Go.. Po.clflc-Su !i!!outh'n 
H ,& St.J.- Su C.B.&Q. 
Hoaeo.t'c-Oon.,1931 .. ~ 125¼-125½ 125¼-125¼ .... 
Houe. & Tex. Cent.-

- .. . .. .. - ........ - .... ... - ........ - ........ -
let, a-old, 1931 ...... . . ~ 100¼ ·108½ 1C8 -109½ lOS¼-109¾ 110 -110 110 -111 111%-112 109%-109¾ 109¾ ·110¼ 110 -110 110 -111¾ 110¾·112 112¼-112~ 
Oonaol., a-old, 1912 .. ti 102 -102½ 104 
General, a-old, 1921.4 66 - 06 66 

-104 102¼-104 99¾- 99¾ 102¾-102¼ 105 -105 .... - ........ - . . . . ••• - - .... 107¾;-108 
- 67¼ 67 - 70 65¼- 66¼ 66 - 68¼ 67½- 68¼ 68¼- 72 71 - 75 74 - 76¾ 73¼- 77 77 - 80 78 - 81 

Debenture, 1891' ..... ti . ... - - . • . . . • . • - - . . • . 99¾- 99¾ .. . . -
Debenture , 1891' ..... 4 94 - 94 94 - 94 96 - 97½ 95 • 95 - .. . . 98 - 98 100 -100 

llllnol& Oenrro.1-
l at a-old, 1901 .. ..... . 4 ... - no -112 112 -112 - .•. . 110 -112¾ 110 -110 113 -113 

Rea-lstered... ... .. .. . . . . . . . - . - . . .. .. .. - . .. - .. 112½-112½ .. . . -
Gold, 19~2 ............. 4 102 -102 103¼-104 104¼-104~ 101¼-102 101¼-102½ 102 -102 .... - .... 104 -104 103½·103½ 102 -103 101:J{-102 103¼-103¾, 

Real&tered........... .. .. . . - - . .. . . . . - . . 102¼-102¼ . . . . - . .. - .. . . . . . . - . .. . .. .. - .... 
Gold, 1963 ............ . 4 99½-103 101 -101¼ 101¼-101).{i 100¼·101 101¼-102 101¾-101¾ 101¾-101!'-( 101¾-101¾ 101½-101¼ 100!}4-101½ 99¼- 99½ IOI¼-101¼, 
1st, a-old, 19~1 ...... 3 ½ .... - - .... 101 -101 .••• -
2-10, l 904 ........ ... .. 4 .... - ........ - ........ - w - 99 .... - .... 100¼-::oo¼ .•.. - ........ - . . .. 99 - 99 .... - ... . 
W eatern L i ne&, l st .. 4 103 -103 100¼-100!}4 102 -lO;i¼ 101¼11-103 103 -105½ 105¼-105¼ 104 -105½ .... - .. . 101¼-lOi 102 -104 103¾-104 104 -104 
Sprlnii:f. Div., 1898. fi .... - . . .. . .. - ... - ....... .' - ........ - ........ - ... . 101¼-101¼ .... - - ........ - ... . .... -
o. St. L.&N. O.,sr.cp.l) 118¼-120 121 -121 122 -122¼ . . .. • .... 122¼-123 123 -123 123 -123½ .... - • .... 122¼-122¾ ...• -

Rea-lstered.. .. .. . . . . . . . ... - .... 119½-119¼ .... - .... 118¼-118~ .... - ........ - ... . 
Tenn. lien, 1 8 91' . .. 1 .. . . - - . . .. . . . . - .... 102¼-102½ . .. . -
l&t, con •• 1891 ... ... 1 .. . . - .... 104¼-104¼ ... - ........ - .... 102¼-102¼ 102¼-102½ 102¾-102¾ .... - .... 103 -103 .... -
M.em. Div., l at, a- ... 4 .... - - ........ - .... 103¾-103¾ .... - .... •• - - •.. 103%-103¾; 

Jnd.D.& Spr.- Tr . 1·ec.f 27 - 27 35¼- 35¼ ... - .. . . .... - ........ -
In. D.& W.- lat,a-. ,3~.0 99 -100 tOO -100½ 101 -101 101 -103 103 -103 103 -104 102¼·104¼ lOi¾-105 105 -105 - ••.. 102½-lOi 105 -105~ 
Ind.111.&Io..- lst,'39.4 .... - - ... . 88 - 88 - ... . 86~- 86½ .. .. - .... 88 - 88 
lnterno.t' l & Gt. No.-

1st, 1919 ............... 6 117¼-119½ 119 -119¼ 118¼-119¼ 119 -120 117 -118 119 -119~ 119!}4-120½ L20 -120¼ 120%-124 119 -120 118¼-118½ 118%-121 
2d, 1909 ..... ... ... 4 ½•0 73 - 76 79 - 80 76¼- 77½ 74 - 74¾ 74 - 76 75 - 81 80½- 83 83¾- 86 85 - 86½ 84 - 84 83 - 85 
3d, J 9~1. ........... . .. 4 25¼- 27 28 - 31 :!9½- 31½ 30 - 31 30 - 31¾ 31½- 42 40 - 43 43 - 47 45 - 48 43 - 45 43 - « 44 - 44 

Iowa Oent.- ht, a-old .. ~ 96 - 97½ 95¼- 9ll, U2 - 96 88 - 92 89¾· 90~ 89 - 93½ 94½- 95½ 95¼- 97½ 97¼-100 97 - 9b 97¾-IOO½ 07¼- 09¼, 
Kan.& M.-See T.&O.C, 
K.C.P.& G.- l s t&col .l} ... . - 79¼- 82¼ 77¼- 80½ 78¼- 83 78 - 82~ 
Ken. Oent .-See L. & N. 
Kina-a Co. El.- lst, A .O 45 - 45 44 - 49 49¼- 50¼ 48 - 48 49 - 50 46 - 48 53¼- 57½ 58!¼- 60 57 - 60½ 57 - 57!,< 

Fulton .l!;l., lst,a-uo.r.l) .. . - 40 - 40 41 - 44 . .. . - . ... 40 - 40 38 - 38 38 - 38 40 - 40 45 - 49 40 - 4I¼j 39¼- 31!~, 36 - 40 
L. Erle & Weat- ht . . . 6 11372-115¼ 113¾-115½ 115¼-115½ 115¼-117 115 -117 117 -118 115 -115hc .... - .... 116 -116¼ 116 -116 116 -118 ll7¼-118 

2d ............. ....... ..... 5 100½-101 100!}4-102 102¼-102½ 101½-102¼ 101!}4-102¼ 102 -102½ 99½ 100½ tul -102 101 -103¼ 102 -102¾ . ... - .... 102 -104 
North Ohio, lat ...... 6 103 -104 103 -103½ 104 -104 101 -101 101 -102 .... - - .... u 0¼-100½ . .... - .... 9i½·I02 99¼- 99~ 99 - 99 

L. S hore & Mich. 1"4o.-
Dlvldend ...... ... ..... .. 7 107¼-108¾ .... - .... 110 - Ill 107 -107 107½-107½ 107¼-107¾ .... - ........ - .... 107 -107 104¼-101¼ 104½-104½ 105¾-105!1£ 
Buff. & Erle-Ne w .... , .. .. - ... .. - . .. . 106¼-107¼ 103¾-104 103¾-104¼ 104¾-104¾ .... - ....... - .... 104¼-104¾ 101¼-101¾ ~02'-'·102¼ .... - .. 
Det. Mon. & T., l ut .. '1 .... - ....... - - ........ - . . . . - ........ - ........ - ........ - .... 120¼·120½ .... - ........ - .. .. 
l&t con., coup ...... . ... '1 110%-111 111 -111¼ lll¼-113¾ 112¼-113¼ 112¼-113¼ 113 -114 109¾-109¼ 109¾-109¾ 10!)¾-109% 109¼-110½ llOx.-111 111¼·111~ 
tat con., rea-............ 7 110¾-110¾ 111 -111¾ 110¾-113½ 110¾-111¼ 110½-lll¼ 110¼-112¼ 109¾-109¼ .... - .... 109¾·109¾ 108 -108¼ 10~-109¾ 109¾-11.19¾. 
2d con., coup . ..... .... . , 119 -119¼ 119¼-119½ 119¼-124¼ 123¼-123½ b3 -123¼ 120¾-121 .... - .•...•. - .••... . • - .... 120¼-i20½ .... - .... 119 -119 
:ld con., rea . ..... ....... , 118¼-119¼ 119¼-llU½ 123 -12!¾ 123 -1~1!¾ 120 -123¼ 120¼-121½ 120¼-120½ 120 -120 120 -120 119½-120½ .... - .•.. ll.8¾-119 
Gold, 1997 .......... 3 ¼ .... - - .... 103¾-104 103¾-103¼ 103%-104 102½-103¾ 10!::½-104 10! -105¼ 103¼-104~ 

Re,il8tered . . ............. - .. . 102¼-103¼ 103¾-103¾ 104 -1• 5~ .... - ... . 
Ctn. & Sprln1r. , lst .. 1 .... - . ....... - ....... - - .... 109 -109 - ........ - ........ - .... 109 -109 - ... 108¼-108~ 
Mo.honlna- Con.I, lat .6 .... - ...... . . - ........ - - ....... . - ........ · · ... . 125 -125 

Leb.V.,N.Y .-lata-u .,r,4¼ 100½-101¼ l .Ol¼-101½ 09 - 99 92¼· 963,s 94 - P6 95!}4-101· 98½-100¼ 100¼-101 101 -101 101 -102ie 102!,t.r103¼ 103¼-103¼ 
Leh. V.Ter,lst,1941 .. ~ 111 -111½ 110 -111 ll£½-lll ¾ 106 -108 108½-109 108½-110 110 -110¼ 110 -112 .. . . - - .•. 109½-110 111½-lll~ 

Rea-latered . .. .. .. . . . . . .. . . . - - .... 106 -106 107¼-107¼ 107 -108½ 109¼-109½ . • . • -
Leh. Val. Coal- 1st .. . . ~ .... - 96¼- 96¼ .... -
Leh. & N. Y.- l s t, a-u .4· 93 - 1'3 112 - 93½ .... - - .. .. 90 - 90 .. .. • - . . • . 90 - 90½ . . . . - • . . 90 • 90 91 - 01 

hi. Oort. & No., a-u .. ~ 99 - 9U¾ 99¼- 99¾ ... . - - •... 101 -101 
Lex. Av. & Pav. Fer .. ~ 116¾-117¼ 117 -118 115¼-116 115¾-116½ 116 -117 117 -118¾ 118¼-120 119 -119¾ 117½-118¼ 117¾-119¼ 119 -110¾ 119 -121 
Lona- Isln.nd- · 

l&t, 1898 .......... .. .... 7 105¼-105¼ L05¾-105¾ 106¼-106¼ .. .. - .... 103~·103~ .... - .... 103!1:(-104¼ .... - •.•. 10!¼-104¼ 104 -101¼ 101½-101¾ ... -
ht. consol, 1931 .. . ... ~ 113 -117!¾ 116 -116 ... - ........ - .... 119 -119 117 -118½ 117½-117¼ .... - •... 11~ -118 116 -117½ .... - .... 116 -117 
Ferry, 1st, 192 ~ . .. 4 ½ .... - .. . 84 - 89 84 - 89 83¼· 83½ 83¼- 83),4 84 - 84 85 - 89 88¾- 90 91 - 92½ 89 - 91 00 - 00 90 - 91. 
He n. mort., 1 93!S .... 4 'i6¼- 87 87 - 88 87½· 88¼ 87¾- 87¾ 88¾- b8¼ 86¾- 87½ 85 - 85 87 - 88 90 - 91 84 - 86 81 - 84 
N.Y , &R.B.,lst,fla .... - . .. . .... - ...... ;.- - .... l00-100 .... - ........ - ........ -
N. Y . B. & M . B., ht.I} 102½-106¼ 107½-107¼ .... - - •.•. 105¼-105¼ 105¼-105½ 105½-106½ .... - - . ... J.03 -105 - .... 107¼-107½,. 

l ,oulsv. Ev. & St. L .-
Con a. :is. T rust rec. .. 34 - 34 30 - 33 .... - .. .. 31 - 31 30 -30 .... - .... 30 -30 ........ 35 -36½ 36 -38 36-36 .... -
Gen' I, l !J43 , a-old . . . . :) .... - 9½- 9½ .... -

L@uisvl lle & Nn.shv.-
~1on s .,lldn t0 ,t ... . . ..... ? 105 -105¼ 105½-1051,(, 1.051¼-106¼ 102¾-103¼ 103¼-103¾ 10~¾-104 104¼H04¼ 104¼·1041¼ 104¼-104¾ 101¼-101¼ lOl -102 102¼-102¼ 

1 Trust r ects . ex. b011ds. t 1st instalment paid. * 2d instalment paid. § 3d Instalment paid. • All assessments paid. 
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RAILROAD )30NDS. 

1897-Cootlnued. 

BONDS. 
JANUARY FEBR'RY, MARCH. ~PRIL. ~~ JUNE, -~ .AUGUST. gEPT'BER, OCTOBER. NOV'BER. DEC'BER. 

___________ Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Louis. & Nash.-( Con.)-
Ceclllan Branch ..... , ... - ........ - ........ - ........ - ........ - ........ - .... ... - ........ - ....... - ... 103 -103 106 -106 .•• , - .. .. 
N. o. & Mob-lst ..... 6 116 -119½ 119¾-119¾ 119¾-'120¼ 120¼-120½ 120¾·121~ 122¾-123 119 -119 120 -120 119%-119% 120½-121 120¾-121¾ .... _ .. .. 

lid ....................... 6 93¾-101¼ 102 -103 102¾-103¾ 103 -103 103 -103 . .. . - .... 102 -102 107 -107 .. .. - .... 107 -107 .. . - .. .. . .. . _ .. .. 
E. H. & Nash., lst ... 6 .... - .... 113¾-113¼ · ... - .... 114¾-lH¾ 115 ·115 ... - ........ - ........ - ........ - ....... . - .... 113 . -113 113 -113 
General mortiraire ... 6 115¾-116¾ 116%-117 ... - .... 117¾-118 118 -118¾ 116 -117 116¾-117 116¾-117 1161.,(-117 117¾-119 118 -119 116¾-117 
Pensacola Div . .... . .. 6 106½-108½ .... - ... . .... - ........ - ........ - ........ - ........ - ... ..... - ... . 102 -103½ . ... - ........ - .... . .. - .. .. 
-St. L. Div., 1st, '21 .. 6 .... - ....... - ....... - ........ - ........ - .... .. - .... 121 -121 .... - ........ - ........ - ........ - ....... - .. .. 
Nash. & Decatur ...... , .... - .... 110 -110 .... - .... 107¾-107¾ 109½-109½ 110 -110 107¼-107½ 107½-107¼ .... - ........ - ....... - 110 -110 
Pensac. & Atl.-lst .. 6 100 -100 97 - 97½ 97½- 98½ .... - · .... 95¾- 95¾ 95 - 98 96½· 97 98 - 99 99 -100 102¼-104 105 -105 108 -108 
~0-year, irold, 1931.~ 97 -100 100 -100 99 - 99¾ .... - .. 95¼- 95½ 96½-100 .... - ....... - ... 100½-100½ 101 -101 97¾- 97¾ 99 • 99¾ 
Unified, irold, 1940 .. 4 78¾~ 80¾ 79¾- 81 79¾- 80¼ 79 - 80 79 - 80 80 - 82% 80½- 83½ 83 - 84¾ 83½- 85½ 83 - 84% 84 - 85 84%- 87¼ 
Col. trust, ir .. 1931 ... ~ .... - .... 102 -1oi 103 -103 101 -101 . ... - .. .. 99 - 99½ .... - ........ - .... 103 -103 .... - . . .. 98½·100 99%-102 
L.&N.&M.&M.1st4½ ... - ........ - .... 104½;-104½ .... - ........ - .... .. .. - ....... - ........ - .... 106¼-106¼ - ........ - ........ - .... 
Nash.Fl.&S.,lst,iru.~ 85 - 85 .. . . - .... .. . - ........ - .... t.. .. - ........ - .... 82½- 82½ 84 - 84 87 - 87½ 88 - 88 .... - 88½- 88¼ 
So.& No.Ala.con.go.~ 92½- 94½ 91 - 91½ 91¾- 91¾ .... - .... 91¾- 91¾ .... - .... 92½- 93½ .... - .... 93½- 94 93¼- 93½ 92¾- 92¾ 93 - 94 
Ken. Cent., 1987 ..... 4 89 - 90 85 - 00 85 - 87¾ 66 - 86¾ 86¾- 88 89 - 89½ 87 - 88 87 - Bi¾ .... - ... 86¾- 89 87¾- 88¾ 86½- 89 

Lou. N. A. & Ch.-lst .. 6 111 -112 112¼·112¼ 112¾-112¾ 113 -113 114 -114 115¾-115½ .... - ........ - .... 112 -113 113 -lH½ .... - ... 114 -115 
Con., g., 1916, 6, t.1·c. 82 - 85 85 - 85 Si - 84 83 - 84 81 - 84 8;l - 91¼ 91¼- 92½ •••• - ........ - ........ - ... .. .. - ........ _ .. .. 
Gen.ir.,1940, ~. t. 1·ec . .... - .... 42 - 42½ 43 - 43 .. .. - . . .. 44 - 44 45 - 45 .... - ........ - .... .... - ........ - . .. . .. - ........ _ .. .. 

Manhat.-Con., 1990.4 93 - 95 93¼,- 95¾ 93½- 904 91½- 92¾ 92½- 92h 93¾- 95½ 95½- 96½ 96 - 97¾ 96 - 97 93 - 9!½ 93½- 95 94¾- 96 
M.etropol.Elevat.-lst.6 116¾-117½ 117¼-118¾ 118½-119¼ 119 -119% 119½-120½ 120½-121 117½-118¾ 118 -118 118 -118¾ 118 -119 118½-119½ 119¾-121½ 

~d, 1899 .... ........... . 6 105 -106 106 -106¼ 106¾-107 106¾-107¾ 104½-105 10'1¾-105¼ 105¼-106 105%-106 105 -106 105½-106½ 102½-103½ 103¾-104 
Met. St. Ry.-Gen'l. ... ~ .... - ........ - ........ - ........ - . . .. ... - ........ - ....... - ........ - ........ - .... 109¾-110 109¾-113 111%-113¾ 
Mex. Cent'l-Consol. .. 4 68½- 68½ .... - ........ - .... .. - ... . 67 - 67 ... - ....... - .... 66 - 66 .... - ........ - ........ - ........ - .. .. 
Mex. lnt.-lst. 1942 .. 4 71 - 73 70¾- 71 69 - 69¼ .... - ........ - .... . .. - ........ _ ................. - ........ _ ..... .. _ ........ _ .. .. 
Mexican National-

2d, Income, "B" ..... . 6 10 - 10 .... - ... . .... - ........ - .. . 9 - 10 10¾- 10¾ 13 - 13 .... - ........ - ........ - ........ - ........ - •... 
Mex. North'n-lst ..... 6 95 -100 97 - 97 .... - ...... .. - ........ - .... . ... - ... • ... - ........ - ........ - ........ - ..... ... - ........... . 
Illich. Cent.-lst, cons .. 7 116½-116¾ 116½-ll'i 117 -118 117½-119 116 -116½ 116¾-117 116¾-117 116 -116¾ 116 -116¾ 117 -117½ 113¾-11'1 lH½-115 

1909 ......... ....... ... 6 .. .. - .. .. .. .. - . . .. .. .. - .. .. .. .. - .. .. .. .. - .. .. .. .. - . .. . .. .. - . ... .. .. - . .. . .. . - .. .. .. .. - . . .. .. .. - .... 120 -120 
1st, consol.. . .......... ~ .... - .... 107 -107 108 -108 107½-108 . ... - .... 105½-106¾ 107 -107 107½-107½ .... - .... 107½-107½ 105¾-105¾ 106 -106¼ 
19:Jl ....... · ............. ~ .... - ........ - ........ - ........ - ........ - ........ - .. 120 -120 .... - .. . 120 -120 .... - .... 121 -121 125 ·127 

Reirlstered ...... ..... ~ .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ... . .... - ........ - . . . .. .. - .. 121 -121 
Mortgaire, 19<10 ...... 4 .... - ........ - ........ - ........ - ........ - .... 105½-105½ .... t- .... .... - ........ - ........ - .. .. .... - ........ - .. .. 

M.L,S.&W .-see C.&N. 
M. & N.-See C.M..&S.P. 
Mlnneap. & St.L.-lst.1137½-1'10 .... - ........ - ........ - ...... .. - ... 139 -139 1'13 -1'13 .... - ........ - ........ - ...... .. - ........ - .... 

1st, con., 1934, g .... ~ 100 -103 102¾-103¼ 1()2¾-103¾ 103 -103½ 101 -102 101¾-103¾ 103½-105 l0f¾-106 105½-106¼ 105¾-107¼ 105 -106¼ 106¾-106½ 
Iowa Extension ...... 1 .. .. - .. .. . .. . - .. .. . .. . - 123¾-123¾ . .. . - .. . .. .. - • .. . .. .. - .. .. . ... - .. .. .. .. - .. .. .. .. - .... 127 -127 .. . . - ... . 
Pacific Ext., lst ...... 6120 -120 .... - .... L21¾-121¾ 121¾-121¾ 121¾-121¾ .... - ...... - .... 121¼-121¾ .... - . .... . .. - ........ - ........ - ... . 

Mo. Kansas & Texas-
1st, a-old, 1990 ........ 4 82 - 84½ 83¾- 34½ 82¾- 85 82 - 84 83¼- 84¾ 83 - &.I½ 83½- 87 85¼- 87 85½- 87½ 85¾- 86½ 85¾- 88¼ 86 - 87¼ 
2d, Income, 1990 ..... 4 59¾- 63 58¾- 61 56 - 60¼ 55½- 57% 6'1¾- 59¼ 69¾- 62½ 60¼- M¼ 61¾- 6'1 62¼- 65¾ 58½- 6'1½ 68½- 62¾ 62¾- 6'1¾ 
1st, exten., g., 1944.~ .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... 85 - 85 .... - ........ - .... 
M. K.& T. ofT., 1st.~ 7'1 - 79 78¾- 80½ 80 - 80 .... - 75 - 75 75 - 80 79 - 86¾ 82¾- 8'1½ 80 - 83 80 - 81 79½- 83 81½- 83 
K.C.&P.,lst,1990.4 .... - .... 63½-70 69 -69 69 -71½ 66¼-66¼ .... - .... 68 °-68 .... - ........ - ........ - ........ - .... 67 -67 
Dall. & W., 1st, '40.~ 77 - 77 .... - .... 76 - '17 .... - .... 72½- 72½ 76 - 76½ 78 - 80 81 - 82 83 - 83 82¾- 82¼ 80 - 80% 78¾- 80 

Mo. Kansas & East'n-
lst, 1942 .... ........ ... ~ 92 - 95¾ 9'1 - 95 92 - 93½ 90½- 91½ 88¼- 92 90 - 92 91 - 9'1½ 95 - 98 98½-100 93 - 95 91¾- 92½ 93 - 95 

Missouri Pacific-
1st consol. .............. . 6 86 - 87¼ 85 - 86¼ 76½- 85 71 - 75 68 - 'iO¼ 70 - 83~ 83 - 92 91 - 95 96 - 98½ 91¾- 9'1½ 89 - 90¾ 90¼- 96 
3d, 1906 ......... ....... 1 105 -105 10:.l -102 98 -102¾ 99 -100 .... - .... 100 -100 10'1½-104.½ 106 -106 106 -110 109 -110 105 -105 106¼-107 
Trust, gold, 1911 .. ... '> .... - ........ - ... . .... - .... .. .. - ........ - ....... . - ... .. •• - ........ - ........ - ........ - ........ - .. .. 70!,,!- 71¾ 
1st, coll at., g., 1920.~ 65 - 70 65 - 65 52 - 53 . .. . - • .. . 40 - '12½ 43 - 58 58 - 65 65 - 72 70 - 7'1½ 65 - 65 63 - 63 65 - 71¾ 
Pac. of Mo.-lst, ext .. 4 100½-100½ 101 -101¾ 100¼-101 100 -100½ 100 -100¾ 101 -102 103 -103 101 -101 101 -101 100½-101 101½-102 102¾-105¼ 

2d, 1938, ext ....... . ~ 101½-103¼ 103 -103 103 -103 100 -100 101,¼-102 101 -102¾ 100¾-102 102 -102 103 -106 .... - .... 107½-108¾ 109 -109 
St.L.&I.M,.lst,ext.~ 102¼-103½ 100¾-102½ 102~-103!.t 101¼-102½ .... - ........ - ........ - ......... - ........ - .. .. .... - ........ - ........ - .. .. 

2d, 1897 .............. 7 101½-102¼ 102¾-102% 102¾-103½ 103 -103¾ .... - .. .. .... - ........ - ........ - ........ - ... . .... - ........ - ........ - .. .. 
Arkansas Br., ext .. ~ .... - .. . .. .. - .... 104 -10'1 103 -103 103 -10'1¼ .... - ........ - .... 107 -107 106½-107 105 -105½ 107¼-107¼ 106 -106¾ 
1st ext •• 1947 .... 4½ .... - ...... - ........ - ... . .. - ...... - .... 10'1 -10'1¾ .... - .... 10'1¾-104% 106 -107 107 •107 107 -107¾ 107¾-108¼ 
Cairo Ark. & Tex .. '7 98 - 98 101 -102 102 -102½ .. . - .. .. .. .. - .. .. • .. • - .. .. . • .. - .. .. - .. .. .. .. - . .. . .. .. - .. .. .. .. - .. .. .. .. • .... 
Gen. consol. & l. ir .. ~ 73½- 76½ 75 - 77½ 73½- 76 70 - 71 67½- 70 70 - 80¾ 79 - 83½ 82¾- 87½ 87¾- 90¾ 83 - 87½ 82¾- 87 85¾- 89 

Stamped, guar .. .. ~ .... - ... . 73½- 74 .... - ........ - ... . .... - ... 68 - 77 ':'9 - 82 81¼- 87 87 - 87 85 - 85 .... - ........ - .. . 
Mobile & Oblo-

New ...................... 6 117 -118 119 -119 118¼-119 119 -119 120¾-121 L16¾-118 ll9¾-120 120 -120½ 120 -121½ 122 -122½ 122 -12'1 120 -121¼ 
1st, ext., 1927 ........ 6 .... - ........ - .... 112 -112 .... - ........ - .... 112 -112 .... - ... lU -114 .... - .... 117 -117 . . .. - .... 119 -119 
Gen. mort., 1938 ..... 4 66¾- 68 67¼- 681,4 65!1:(- 68 65 - 67 66½- 67 66½- 68% 68¼- 71 71¼- 77¾ 72 - 76 70 - 72 71 - 73 72 - 78¾ 

Dtorg. L.&T. SS.-lst.7 .... - .... ... - ........ - .... . ... - ........ - ........ - ........ - ........ - ........ - .... 127½-127½ .... - .... 129 -129 
1st, gold, 19~0 ...... . 6

1 
.... - ........ - ........ - .... ... - ........ - ...... .. - ... ... - ........ - ...... - ........ - .... 11'1 -11'1 .... - .... 

Nashv. Chat. & St. L.-, 
ht ............ ........... 7 127¼-128½ 128%-129 130 -130 128¾-129¾ 130 -131 131 -133½ 130¾-131 130 -130¼ 130 -130 129½-132¼ 132 -133 133½-133½ 
2d, 1901 ................ 6 .... - . .. ..... - .. . ..... - .... l0i½-104½ .... - .. .. .... - ........ - ........ - .....••. - ........ - .... 105!1:(-105¾ .... - ... . 
Consol.g., 1928 ...... ~ 100 -101½ 101½-102 101¾-102¾ 99¾-100¼ 99 - 99½ 98½-100 100 -101¾ 101¾ 103 101½-103 100¼-103½ 102 -103½ 102!1:(-103½ 

New York Central- · 
lS.Y.C. & H., lst,cp .. 7 117¼-118¾ 118¼-118!>4 118¾-121 120¾-121¾ 119%-120¾ 120%-1202':( 117¾-118 117¾-118 117'¼-118½ 117¼-118¾ 118 -119¾ 119 -119¼ 

Reiristered ........... , 117 -117¾ 118 -118 118%-120¼ 120¾-120¾ 119!,(-120¾ 120¼-120½ 117¾-117½ 117¾-117% 117%-118 117¾-117½ 118%-1113¾ 119 -119 
J)eb., 1884-1904 ... ~ 106¼-107¼ 107¾-108¾ 106 -109 108¾-110 109)1;-110¾ 109¾-110¾ 111 -111¼ 111¾-112 109¾-110 109 -109¼ 109¾ -llU½ 110%-110½ 

Registered ......... ~ 106¾-107¼ 107%-108½ ••.• - .. 109 -110 109¾-110 109%-110¼ 110%-111 .... - ........ - ........ - .. .. .... - .... 110 -110 
Deb •• '89•'04, reir .. :i .... - .... 107¾-107¾ . ... - ........ - .... .•. - ........ - ........ - ........ - .... 109 -109¼ .... - .. . . .... - ........ - .. .. 
Deb., Ir•• '90•190~.4 .... - .... 102½-102% 103 -104½ 104¾-105¼ 105¾-105¾ 103 -103¾ .... - .... 104¾-l0i¼ ... - .... 104 -10!½ .... - .... 103¾-lO'J¾ 

Red11tered ....... ... . 101!1(-101¾ .. . - .... 102½-104 . .. . - • .. . .. .. - .. .. .. .. - .. • . .. .. - .... 103%-104¼ .... - .... 103½-103½ .... - .. .. .. .. - .. .. 
Debt certs., ext., ir.4 101%-103 102¾-103¼ 104¾-10'1½ .... - .... 103 -103¾ 103¾-l0S¾ 104¾-105 10'1)4-10-11,a 104¼-104¼ .... - .... 102½-103¼ .... - ... . 

Reirl11tered..... .... .. .. .. - .. .. . .. . - .. . . .. . - .. .. .. .. - .... 103¾-103¾ .. .. - .... 104 -104 • . .. - .. .. .. .. - .. .. .. .. - .. .. .. .. - .. .. • .. • - .. .. 
Harlem-ht, coup .... ? lll¾-111¾ 111¾-112½ 112¾-113½ 113¼-114 110 -110¾ 110¼-110½ 111 -111 .... - .... 111¼-111½ lll¾-111¾ 107¾-107% 108%-108% 

Rearlstered ........... 7 lll¾-111¾ 111¾-112½ 113 -lU 110½-110½ 110 -110¼ 110 -110¼ .... - .... 111 -111¾ llC,¾-111 107 -107 l07~-107¾ 107!1(-109 
N. J. June., 1st, iru .. 4 .... - ........ - ........ - ........ - .... 103 -103 .... - ........ - ........ - ........ - ........ - .... - ........ - ... . 
West Shore, iruar . . .. 4 105 -107 106¼-108 106 -107½ 107¼-109½ l0d -109½ 108¾-110~ 108¾-110¼ 107 -109¾ 107¼-108¾ 107½-109½ IOP¾-111% 110¾-111% 

Reirtstered ..... ..... .. 4 104 -105½ 105¼-106½ 105%-106¼ 105¾-109 108 -109 107¼-109¾ 108¾-109 107)4-108¼ 107 -108 106¾-108¾ 108%-111% 108¾-111¼ 
Beech Creek, 1st, ir .. 4 103 -106 106¾-107 107 -108¼ 108¾-108¼ .. .. - .. .. .. .. - .. .. . ... - .. . . .. .. - .... 108 -108 .. .. - ... . 108¼-108½ ... - .. .. 
Clear. Blt.Coal.,lst.4 .... - ........ - ........ - ... . .... - ........ - ........ - ....... - ........ - ........ - ........ - .... 86 - 86 .... - ... . 
Rome Water. & Oar.-

Con.1st, ext ......... ~ 117!1(-119¾ 119½-121 120 -121 119 -119¾ 119 -120 121¼-121¼ 120½-121½ 120 -121 119¼-121¼ 119 -119¼ 118¾-120 119¾-122¼ 
Utica & Bl. Riv. arn.4 .... - ........ - .... .... - ........ - ........ - ... . 107¾-107½ .... - ........ - ........ - ... tOi¾-107½ .... - ........ - ... . 

.N'. Y.Chlc.&St.L.-111t.4 103¾-106 105 -105¾ 105¼-106¾ 103½-l0i¾ 104¾-105 104¼-105½ 105¼-106 L0S¾-107 105%-108 103¾-104¾ 103¾-106½ 106¼-107 
Reirlster~~ ... .... . ... 4 . . - .... 105 -105 .... - ........ - .... 102¼-102½ .... - ........ - ........ - ........ - ........ - .... 103 -103 - ... . 

N. Y .&N.E.-l11t,190~.1119½-119½ .... - .... 120 -120 ... - .... 121 -121~ 123 -123 .... - ....... - ....... - ........ - ........ - ........ - .. .. 
1st, 190~ .... . .......... 6 lM -lli .... - ........ - ........ - .... 113!1:(-lli .... - .. • . .. ·. - ... .. ... - ......... - ........ - ........ - ........ - .. .. 

N. Y. N. H.&Hartl'd-
lst, rear., 1903 ........ 4 .... - ........ - ... . ... - ........ - ........ - . ... .. . - ... .. .. - ........ - ........ - .... 104½-104½ .... - ....... -
Con.db. ct., all ins.pd. 185 -137½ 132½-138 139¾-l!l0 138 -139½ 137 -138 135¾-138 138 -139 139 -1'10 14()¼-142 139½-140 1~-UO U0¾-Ui 

J!f. Y. & No.-l11t, a-old.~ 118¼-119 .... - ........ - ....... - .... 121¾-121½ .... - ........ - ........ - .... 122¼-122½ .... - ........ - ........ -
N. Y. Ont. & We11t'n-
l■t, irold ...... ........... :, 108¾-108¾ 108~-109 108¾-110 109¾-110 109¾-111 109 -109½ 110¼-110½ 109 -110¼ 108%-109'¼ 108 -109 108 -109¾ 107 -1~ 
Ref., ht, 1992 ........ 4 88¾- 92 91¾- 96 9334- 9'1¾ 92'-(- 93¾ 92% · 93¼ 93¾- 96 96 - 96" 96½- 99 96 - 98 96 - 97?4 °95¾- 97 96~- 97~ 
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RAILROAD BONDS. 

189't-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY, JUNE. JULY. AUGUST. BEPT'BER. ,0CTOBER. NOV'BER. DEC'BER. 
BONDS. 1----1---- ____ , ____ , ____ ---- ---- ---- --- ------

Low.High Low.High Low.Hlllh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlitb 

l!l. Y. Susq. & West'n-
Refundlnii .. , ........... :} 100 -103½ 101¾-103 101½-103 102¼-102¾ 101¼-101¼ 101 -105 102½-105 lM:¼-105 105¼-107 105½-106¾ 105¼-105¼ 105¾-106 
2d, 193')' ... ........... 4½ .... - . - . . . 73 - 73 .... - ...... .. - . . .. Si - 85 84. - 84. ... - ... . 85 - 85 
Gen., iiold, 1940 ...... ~ 73 - 74½ 70¼- 72½ 71 - 72½ 69 - 71 70 - 70 68 - 78½ 78 - 87 83¼- 87 84. - 90¾ 87 - 88½ 84' - 87 86 - 87 
Term,, 1st, 1943, ii .• :} 105 106 105%-106½ 106½-107¾ .... - .... 105 -105¾ 105 -105~ ... - ....... . - ........ - .. .. 108½-108½ 108½-108½ 109¼-109½ 
Wilk.&E., 1st, 194'1.:J 87½- 89 89 - 90 88¾- 89% .... - . . • ... - . • . 87½-~ 87½- 08 95 - 96¾ 95 - 96¼ ... . - .. .. 94' - 96 93 - 94. 
Mldl'd of N. J., lst ... ti 117 -119½ 119 -119 .... - .... 116¼-116¾ 117½-117½ 118 -11~ 119 -120½ 119¼-119!'( 120%-121 .... - .... 117 -120 120 -120 

Norf. & So.-1at, '41 .. ~ .... - .... 100!'(-10()¾ lM -105 . • .• - - .... lM -108 .... - .. ...... - - ........ - .. . 
Norfolk & Western-

General . .. .. .. . ......... 6 117 -117 - ........ - - ... . 122 -122 .... - .. . . 122¼-123½ .. .. - .... 122 -122 .... - - .... 121½-123M 
New River, lwt .... .. . 6 ... - - .... 111 -116 118 -118 119 -120 .... - - .... 120½-120½ . .. . - . ... 120½-12()¾ 

100-yr. &ls, tr. rec... 63 - 63 65 - 67 .... - - ........ - - .. ... ... -
Md.&W.,lst,tr.rec .... . - .... 68 -68 67 -67 ... . - ....... . - - . .. . . ... - - .... . . .. -
Col. Con. & T., lst ... :l .... - .... 101 -101 ... . - - .. .. . . .. - - .. . . ... - _ ........ _ 
8c. •Val. & N. E., tst.iJ 81¾- 83¾ 82¾- 83¾ 83 - 83¼ 82 - 82½ 80 - 80½ 79½- 83¾ 82½- 83 82½- 84. 84. - 85 84. - 85 80¾- 83 82 - 84.½ 
N .& W. Ry., lst,con.4 .. . . - .. . . .. . . - .. .. 70 - 74¾ 67½- 71¾ 67½- 70 70¾- 74. 72½- 73¾ 7_3¾- 77¾ 77'4- 80¼ 76 - 77½ 76 - 77¾ 76½- 79¼ 

N ortbern Paclfle-
Gen. lst, land iirant.ti 113 -11~ 114¾-116 115½-ll~ 115½-ll~ 117 -117!'( 117¾-120½ 116 -118 118 -120 120½-122½ 119½-121 117 -120¾ 118 -120 

Rearlstered ........... 6 113¾-114¾ 11~-115" 116½-117 116 -11~ ll7J,a-117½ 117 -119 116½-116½ 118¼-119 120¼-122 119¾-121¼ ll~-118 117 -120 
Gen. 3d, trust rec..... . 77½- 82 82½- 82½ . .. • - ... . . .. - .. .. .. .. - .. • • . • • • - .. . . . • .. - .. • • .. • -
Consol. :ls, trust rec.. 54¾- 59¼ 58½- 60 • .. • - • • .. .. .. - .. .. .. . - • • • • • .. - .. • .. • - - .. .. .. .. - .. .. • • .. -
Sp. & P., 11. f., tr.rec.ti 34 - 86 .... - ... . .... - ........ - ........ - ........ - ........ - ... . .... - - .... . ... - ...... -
St. Paul & No. Pac .. 6 124½-124½ 123¼-125 125¾-125¾ 127 -127½ 128 -128 128½-129 129 -130 .... - .... 127 -127 128 -128 - .... 128 -128 

Reiils'd certUlcatew . ... - ....... - ........ - - ...... .. - ........ - ........ - - .... 128½-128¾ 126 -126 .... - ... . 
Dul. & M., 1st, tr.rec. 81 - 81½ .... - . .. ..... - - ... . .... - .. ...... - ... . .... - - ........ _ 

Dak. Div. 1st, t.rc.6 80¾- 81½ .... - - ........ - .. ..... . - ... . ... . - - .... ... - - ........ _ 
No. Pac.Ter.Co.,lst.6 lM¾-106½ 107 -108 108 -110 106½-110 97¾-107¾ 104¼-1M'4 lM -lM¾ 104 -110 107 -110 103 -107 103~-105 lM¼-107 
No. Pac. & Mon., 611, 

J.P. M. & Co. certs. il½- 45 45¾- 46¾ .... - ...... . . - ........ - ........ - ........ - ........ - - ....... . - ........ -
Nortb'n PacUlc Ry.-

Prior lien . ........... .. 4 85½- 87¼ 87 - 88¼ 87¼- 88¾ 86 - 87 86~- 88¼ 88?,i(- 90¾ 88½- 90¾ 90 - 92 91½- 92¾ 90 - 91¼ 90 - 92¼ 92¼- 96 
Reiilstered.... ... . .. .. . . .. . - .. .. . .. . - . . .. 87½- 88 85¾- 86¼ 88 - 88 . .. . - .. .. - . .. .. .. 92¾- 92¾ 90¾- 90¾ .. .. - .. • . . .. • - .. 

Genera.I lien, 2047 .. 3 52%- 55 53¾- 56¾ 52¼- 55½ 51½- 54.½ 51½- M¼ 54¼- 57¼ 55~- 58¾ 57 - 60½ 59 - 61¾ 58~- 60~ 56%- 59½ 59¼- 61~ 
Ohio Ind. & W est.-Se~ 

C. C. c. & St. Louis .. 
Ohio & MIHIHlppl-

Consol, sink. fund .... 7 .... - ... . .... - . . lM -lM¾ 1M~l04¼ lM½-lO!l!M 104¾-106 102¼-102~ 102 -102 . ••. - .... 1()2¾-102¾ 103 -103¾ .... -
Conaol., 189S .......... 7 102?.(-102% 102%-108½ lM -104¾ 104¼-lM¾ ... - .... 106½-100% 102 -102¾ 102 -102 .... - . : .. 102¾ -102¾ 102½-102¾ 108 -103 
~d, consol., 1911 ..... 7 115 -115 116 -118 118 -120 116 -117½ .... - ... 117¼-120 .... - ....... - ... . ... - ... . ... - ... . .... - .... 120 -121 
Sprlntif, Div., 190~ .. 7 .... - .... 101 -101 102¾-103½ 103¾-105¾ 102 -102¾ l(,Q½-101½ 101½-102 101 -102½ 101¾-lO!l½ _ ... - .... 101¾-101¼ 102 -106 

8bloRlver-
lst, aotd, 1936 ....... :J .... - ........ - ........ - .... 101½-101½ 102 -102¼ .... - ....... - - ... 102¾-102¾ 105 -105 

Ohio Southern-lst ..... 6 85 - 90 83½- 86½ 84 - 90 84½- 85¾ 88 - 88 84.¾- 84.¾ .... - 86 - 86 - .. .. 77 - 80 ... , -
Ge-i., iiold, 1921 ..... 4 .... - 14 - 14 10 - 11 .... - 9 - 9 9 - 9 12 - 16 14 - 18 ... . - .. . . 14 - 14 .... -

Truet receipts........ 14 - 15 14 - 14 9½- 11¾ 8¼- 9 8¼- 8¾ . . . - .. . . . . . • • 
o. & St. L.-lst, t.rec.4 49½- 50 50 - 51 51 - 55 ... . - ... 52 - 52 50 - 57 56 - 56 57 - 59 59 - 59 58 - 59'4 .... -
Om. & St.L.-lst, '01.4 .... - ........ - - ........ - ... .... - .... 76 - S3 82½- 86¾, 
Oreii, & Cal.-lst . ..... ~ .... - ....... . - .... • •· . - 72¾- 72½ .•. • 
Oreii. Improvem•t Co.-

lat ....... ............... . 6 89 - 90¾ .... - .. • . 89 - 89 88 - 90 . ••• - 89 - 89 100 -105 103 -106 107½-108 - ....... -
Trust receipts .......... 85¼- 86 86 - 86 85!4- 87½ 85½- 87 87½- 89 84.½- 85 90 - 98½ 98 -101!'( 101 -103¼ 99½-103¼ 102 -103 99½-102¼ 
Consol., iiold, 1939 .. ~ .... - .... 15 - 15 .... - ........ - ........ - ........ - .... 19:'4- 20 32½- 32½ . - ... . ... - ........ - . .•. ... -

Trust receh>tw ........ 16¼- 18 .... - .... 17½- 19½ .... - .... 15¼- 15¼ .... - ........ - ... ... .. - . ... .... - ... . ... - ... . 
ht lnstalm't po.Id .. .... - ........ - · .. · - ........ - .. . . . .. - .... U7 - 20 19½- 24¾ 24'¾-*41 *38 -*49 UO½-U3 *37¾-U2½ H2 -•45½-

Or. RR. & Nn.v.-Con.4 80 - 83 82¾- 84. 82¼- 83½ 81½- 82½ 82¾- 86 83¾- 85¼ 85 - 87¼ 87¾- 89¾ 89¼- 91¾ 91 - 92¾ 92½ - 94¾ 92¼- 93¼­
Oreii. R'y & Nav.-l11t.6 110 -111½ 112 -113 112¾-113½ 118 -114 112½-113 113 -114. 111 -111 111 -112¼ 112 -112½ 111¾-112!4 lll½-112½ 115 -11~. 
Oreii. Short Llne-lst.6 113¼-116 115 -118 116 -119 116 -118 117¾-118 118¾-120 120 -121 117 -118½ 115¾-117¾ 116 -119½ 119¼-121!4 122 -124 

Tru11t receipts ...... . .... lll¾-116 113¾-117¾ 115 -117¾ 115½-116 115:'4-117¾ 117¼-118¾ 119 -119 
Utah & North., lst .. 7 .... - .... 114 -117 117 -118 . . • - - .... 117;J4-119½ 116½-119 118½-118½ .. .. - - .... 120 -120 

Gold, 1926 ....... ... :J .... - - .... 102 -102 ...• -
Or. Sh. Line-ht, con.:J .... - - .... 86 - 92 91¾- 93½ 91 - 92% 90 - 92½ Pl - 94¾ 94'¼- 99'4. 

Non-cum. inc., A ...... ~ ... - - ... 44 - M 54 - 61¾ 56 - 60 55!4- 58½ 52 - 57¼ 57 - 59%, 
Non.cum. Inc., B ...... ~ .... - 38 - 38 40 - 40¼ 39 - 39 36 - 3~¾ 39 - 893', 

Pennsylvania. Co.-
1st, coupon. . ...... . 4¾ 109¾-111 110¼-111 111 -111 111 -112¾ 112¼-113½ 111 -111 lll¼-112 lll¾-112½ lll½-113½ 113¼-114¾ 113%-114½ 114½-115,.( 

Registered ......... 4½ 109¼-109½ 109½-109½ .... - .... 110 -112 lll½-111½ 110¼-112¾ 110½-110½ lll½-112 - ... . . .. - . ... 112¾-114!11 112)4-114!1.( 
P.C.C.&St.L.,Sr.A4~ 108 -109 109 -109 109¼-109¾ lOfl¾-108½ ... - .... ... - ... 110%-110% 111 -111 111 -112 108½-109 .... - lll¼-111%. 

Series B., 1942 ... 4½ 108)4-108~ 108M-109 109¼-109¾ 106%-107¾ 110 -110 110 -111 110½-110½ 111!4-111¼ . ... - - .. .. 11(1¼-llO½ 111¾-111* 
Series D, 194 :J .. .. 4 .. - - ........ - .... . .. - ... . 102 -102 . ... - ........ - .. .. . .. - .... 101¼ 101!-i . ... - •. .. 102 -102 .... -

P. Cln. & ~t. L.-lst.7 . . .. - . . . 1109¼-109½ 109¾-110 109;14-109!'( 110½-110½ 110½-110½ 111¾-lllJ,,i . .. . - - .... . .. . -
Reiiistered.... . .. .... .. .. . . - - .... 109 -109¼ . . .. - •• .. .. . • - . . . . .. .. -

Pitts.Ft. W.&C,, lat. '7 186 -139 138 -138 .... - ... . 138!4-138½ .. . - •. . . 140 -HO 137 -137 .... - - . . .. 142 -1'2 H2 -1'2 .... -
2d, 1912 ..... ........ 1 136 -136¼ . •.• - - ........ - . .. 1.&0%-136¾ 137 -187 138 -138 .... - .. .. 140¼-140~ . . . - .... 141½-141½ H2½-142¾ 

Chtc.St.L. & P., lst.:J 115 -115 ... - - .... 112½-112½ 113 -113 .... -
Cl. & Pius., con.,s.f.7 .. . . - - ... . 113¼-113!4 .... - .. 111 -111 .... - .. . . lll½-111½ .••• .._ . 109 -109 
St.L. V.&T.H.-2d.'r ... - - .... 102 -102 .... - - .. .. 101 -101 
All. Val., iien., iiuar.4 .... - - .... 102 -102 

Pa. RR.-R.E.,1923. 4 ... - - : :· .. 109 -109 108 -108½ . .. -
U.N.J.RR.&C.,iien.4 .... - - •... 112~-112¼ 113~-113¾ 

Peo. Dec. & Evn.nsv -
ht .......... . ............. 6 100 -103½ 101 -lM 101 -102½ 101½-101½ 92 -100¾ 93 - 99 .... -

Trust Co. certific'ts .... - - ........ - - ....... -
Evansv. Div., tst .. .. ti 101 -104. 100 -106 100 -102 101 -101 92½- 94' 91 - 96 .. . • -

Trust Co. certific'ts . .... - - ........ - - ... . .... -

- . ... 114¾-114~ . ..• 

99½-101~ 101 -1023,4 102 -103 103 -103¾ . . .• 
- .. .. 97½- 97¾ . ... - .... 98 -98 

99 -101 100 -102¾ 101 -103 102¼-102¾ 100 -101 
95½- 96¼ .... -

2d, 1926, :J, tr. rec .... 27 - 27½ 27 - 27 .. . . - ... 24¾- 24¾ 10 - 12 10 - 10½ 10¼- 16 14¾- 17 18 - 17 13 - 14 13 - 18 13 - 14¾ 
P.& E.-see c.c.c&s.L. 
Peo. & Pek. Un.-lat .. 6 114 -114 .... - .... 112¼-112½ .... - ........ - ........ -
2d mort., 19!U ...... 4~ 75½- 75½ 76½- 77 'iS¼- 78¼ 80 - 80 79½- 79½ 80 - 80 .•.• -

Phlla. & Readinii-
General, 4, tr. rec..... 80 - 81¼ 80¾- 82 79¾- 82 79¼- 80¼ .... -

Reiiistered .......... . 81 - 81 .••• - .... . .. . 
tat pret. inc., 19:J8, :J, 

Tr. rec , all Inst, pd 45¼- 48 48¾- 46!14 41 - '16¼ 89 - 89 
2d pref. Inc., 19~S, ~. 

Tr. rec., all Inst. pd. 34~- 36¾ 31:'4- 34'¾ SO - 34½ 29 - 29 
3d pref. Inc., 19:JS. ~. 

Tr. rec., all Inst. pd . 82 - 34!4 31%- 81¾ SO¾- 83 .... -
PlneCreek-1932 ...... 6 .... - - ........ -
P .c.C.&St.L-See Pn..Co, 

- ........ -
- •... 89-90 85-85 .... -

- . ... 137 -137 .. .. -

¥,C.&St.L-SeePa. Uo. 
Plttsb,Sb.&L.E,-lst.5 95 -100 99 - 99% 99%-102~ 100 -100½ 100½-103½ 102¾-lM!li 105¼-l~ 106 -109 106%-1~ 102½-lM½ 102¾-105½ 105¾-l~ 

lat, consol , 1943 .... ~ .... -
Plttsb. & West.-lst .. 4 74 - 74½ 72 - 74. 

98-98 .... - - ..... .. . - ... . 
70 - 78 'i0¾- 71'4 68 - 70¼ 66 - 72 71½- 78 7! - 75 75 - 'i8 77¾- 78~ 76 - 77 76¾- 80 

Gold, 1891-1941.- ... :J .... - 83~- 83¼ . .. • - • • .. .. .. - . . . • . . . - .. • . .. .. - - .... ~ .. • - .... 
t 1st instalment paid. * 2d instalment paid. I 3d instalment paid. • All assessments pa d. 

Digitized for FRASER 
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00 RAILROAD AND MISCELLA EOUS BONDS. 

189'f-Continued. 

JANUARY FEBR1RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEO'BER. 
BONDS. --------- - --------- --- --- ---

------·---Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Readlnir-Gen., 1997' .4- ...• - ••...•.. - . ....... - .... 80¼- 80¼ 80¼- 81¾ 81~- &¼ 81¾- 83¾ 83:ki- 86¾ &:ls· 86% 83!!(- 85~ 82¼- &~ &¾- 86ff 
Rich. & Danv.-See So. 
Rio Gr. Junc.-l11t ..... O .•.. - ... .. ... - • .•..... - ••. . ...• - ••. . ..•• - •... . ••• - ... . •••• - ••...••• - •••.•••• - •••. 90 - 90 ..•• - •.••.•.• - •••• 
Rio Grande So.-let .. ~ 63¼- 63¾ .... - .....•. - •... . ... - .......• - •••..•.• - •. ...•• - .....•.. - .. . .... - .•...••. - ....•••• - •.••.• .• _ ••• 
Rio G. W .-ht, 1939 .. 4 72¼- 74 72¼- 74!!( 70¼- 73!1! 71 - 72% 72¼- 73½ 7-S - 78¾ 76~- 7~ 77¾- 80¾ 80 - 83½ 80¼- 82~ 81 - 81¾ 81¼- 84 
R. W. & 0.-Su N. Y. C. 
St. Joa. & Gr. Island-

1st, ti, trust receipts. . 47¼- 49½ 48 - 50 50 - 54 52 - 54¼ 52 - 54¾' 54¼- 61 . . . . - . . . . . . • • - . • • . . • • . - • . . . . • • • - . • • . ••• - ••• . •••• - •••• 
ht, 1941.. ... 2•3-4 .... - ........ - ........ - ........ - ........ - .... 62!)a- 66 64¾- 66½ 66 - 68 67 - 69 67 - 67'4 67¼- 68¼ 68¼- 713' 
2d Income, 192~ ....... ... . - ........ • .... 13¼- 14½ .... - ....... - ........ - ....... - ..•..... _ ••.•... _ ....... - ....... - •••..••• _ ... . 

St. L. Alt. & T. H.-
l■t, 1914 .. ........... . .. ~ .... - .... .... - ........ - ... 104¼-104½ .•.. - .....••• - . .. . • .. - .... 105¼-105¼ .••• - ........ - .... 105~-106¼ 105 -105 
'Ch.~t.L.& P.,lst,iru.~ .... - ........ - ....... . - ........ - .... . ... - ........ - ... 106 -106 .••• - ••....•• - ........ - ••..••.• - •... .••• - •••• 
St. Louis So., 1st .... 4- .... - ..... .. . - ........ - ........ - . .. . ... - ........ - ... . ... - ........ - ........ - ... ... .. - . .. . 90 - 90 .... - •••• 

St.L.&I.M.-See M.Pac. 
St. L. & S. F. RR.-ir .. 4 62¾- 64¾ 65 - 66¾ 63 - 65¾ 63 - 64 63¼- 67¼ ~- 70¾ 67M- 70 69¾- 73 70 - 72 70 - 71¼ 70¼- 74 73¾· 77 
St. L. & San Fran.-

~d, claH A, 1906 ..... 6 112 -114 .•• . - •.•• 114~·114¾ 115 -115 112¼-112½ 114~-115 .. •. - .... • •• - ........ - . ....... - ........ - .... lli¼-114¾ 
,Cla■s B, 1906 .... ... ... 6 112 -114 lli -115'-( 114¼-lH¾ 114!'.(-115¾ 112 -118½ 115 -115 115¼-115½ •••• - ....•••• - •... 116%-116¼ 114¼-114~ 114 -114¾ 
,ClaH C, 1906 .......... 6 112!!(-113½ lH¾-115 114 -114!$4 115 -115¼ lll!J.(-113!,4' 114!'.(-114,¾ 115~-115½ 115~-115¼ 115 -115¼ ll~-115':( •••• - •••. 114~-114¾ 
General, 1931 ........ 6 108¼-111½ lll¼-112¼ ill -il2~ 110}4;-111 lllM-113¾ 113!'.(-116½ 113 -113¾ 114¼~116 ll4!!(-116 ll4¼-118¼ 115 -117¼ 117¼-119¾ 
General, 1931 ........ ~ 94¼- 98 97¼- 98¼ 96 - 97'-! 96 - 96 96~- 99 99 -101¾ 98~- 99¾ 99¼-101¾ 100 -101¼ 100¼-101~ 1~·103¼ 10334-105¼ 
1st, trust, 198'1 ....... ~ 87¼- 90 .... - ..... •.• - .••. - •••. 86 - 90 87 - 89 89 - 89½ 90 - 90 92!'.(- 92¾ .... - . •.. 88 - 88 93¼- 95 
Ft.S.&Van.B,B.lst .6 .... - ........ - ... . 110 -110 .... - •••..• .. - . •...•• - •.•..• •• - ... . .... - ........ - ••.. 105 -105 .... - ... . .... - ••.• 
St. L. K. & S. W .1 at.6 . . . . - . . . . . . . . - . . . . .. . . - .. . . . . . . - . . . . . . . . - . . . 35 - 35 • .. • - .. • . . • .. - • • .. • • .. - • • .. • .. • - .. • • . • .. - • • • • • • • • - .... 

St. Louts Southw'n-
ht, 19M9 ............... 4 69 - 70 68 - 70 62 - 69½ 59!!(- 66¼ 64¼- 66¾ 65M- 68½ 67¼- 70 70¾- 76 73 - 76¼ 72¼· 74 70:Js- 73¼ 72 - 74 
2d Inc., 19S9 .......... 4- 25¼- 28 .... - . ... 18¼- 24 15 - 22 21 - 22 25 - 25 26 - 28 28¼- 31¼ 30½- 31 26!!(- 29¼ 27 - 27~ 28 - 28 

St. Paul City Cable-
Conaol., 1937 .. .. . .... ~ .... - .... 91 - 91 ..•• - ....... . - ........ - •.•••••• - ••••..•• - .... • •• - •••. . •.. - •• . •.... - .... 00 - 90 •••• - •.•• 

St.P.&Dul.-2d,1917.~ 103¼-103¼ 104~-104~ 103%-104 102 -102 102 -102¼ 102¼-102¼ ... - ••.. 105 -105 105 -105 .... - .... 104¼-106 105¼-107¾ 
!!!It. P. Minn. &Man. -

let, 1909 .... . .......... , 105¾-105¼ 107 -107 .... - ........ - ..... .. - ........ - ........ _ ....... _ ........ _ •.•. - •••••••• _ ........ _ ... . 
2d mort., 1909 ....... 6 118!!(-119 120 -120 121!'.(-122½ 119¼-120½ 120¼-120¾ 121 -121¾ 122¼-122¼ .... - ... . ••. - . .•.•• •• - .... 119 -120 121!,(-122¾ 
Dakota Extension .... 6 116!!(-119 119¼-120 120¼-120¾ 121¼-122 119¾-119¾ 120:kj-121!1:{ 122¾-122!14 ..•.•.... 120 -120¼ •• •• - ••• 119 -120¾ 121 -121¼ 
1st, con8ol., 1933 .... 6 123 -124 128¼-124¾ .... - .... 126~-126¼ 126¾-127½ 128\lt-129 , 125¼-126¾ 125¼-126½ 126½-126¾ 128 -128 126 -128¾ 130 -130 

Reduced to ......... 4¾ 102¼-103¾ 108 -104 104¾-107 105¾-106½ 106¾-106¾ 106!'-(-107¾ 105 -105% 105 -106"' 105¼·106¼ 106 -lOd¾ 106 -107¼ 107¼-108¼ 
Reirl8tered... ........ . . . . - .. .. . . . . - .... 106¾-106¼ . .. . - .. .. . . . . - • . . . . • . . - • . . . . • . • _ • . . . • • •• _ . . . • • • • • _ .. .. • •• • - • • • . • . .. _ • • • . . . .. _ .. .. 

Mont.Ext .• ht,193'1.4 87!'.(- 90 90¾- 90¼ 90¼- 92¼ 90 - 93 92%- 94¼ 92 - 92 93 - 93¾ 94 - 95 94¾- 94½ •·•• - •••. 93½- 94¾ 93 - 98¼ 
Reirlstered..... ........ 85 - 86 .. • • - • • .. .. • . - . • • 89¼- 89¼ • . . - .. • . . .. • - .. • . • • • _ .. • • . • . . _ .. • . • • . • _ • .. . .. .. - .. . . . • . • _ .. • . . • • • _ .. .. 

Minn. Un., lst,19!22.6 .... - .. • • • ... - ... • •··· - .. • • • •·· - • ....... - ........ - ... 123 -123 125 -125 126 -126 •· •· - •·· • . ... - ••••.•. • - ... . 
Mont.Cen.,lllt,193,-.6 114¼-115 114!,(-115¾ .... - .... 119 -119 119 -120 120 -121¾ 117~-119 119 -119¾ .... - •••. 122¾-122¼ .... - ........ - •••• 

~.~~~
8::~~di.ii:i7::::~ :::: = ~::: ioa :1oa .. i04¾=106¾ !~¼=!~:½ ioo =107¾ io1 ~10s·· ios :100 .. ios :100¾ i01 :101· ios =106¾ ioo =100¾ :::: = :::: 

E.Mlnn.,htDiv.lst.~ .. .. - .... 106¼-106¼ 108 -lOd 106 -108 .... - ... 107:):(-107~ 107¼-107~ 107~-107% 105¼-107 106 -106 107 -107¼ •••• - ••.• 
Wlllmar&8.F.,l11t-~106¼-106¼106¾-106¾106 -10~ .... - ... . 107¾-108 .... - •.. 107¼-107½107!!(-108 .... - ...... .. - .... no -111 .... - •••• 

8. Fr. & N.Pnc., 1st ... ~ .... - ........ - .... .. .. - ........ - .... . ... - ... . ... - ... . ... _ .. .. .... - ........ - .... 100¼-100¼ ... - •.. . ... - ... . 
8anAn. &Ar. Pa11s-

lst, 1943. irold, iru ... 4 54¾- 51 57 - 59 57¼- 59~ 57 - 58¼ 56¾- 57¾ 57¼- 6~ 58¼- 61¼ 60¼- 63 59¼- 62 59¼- 61!,.( 59 - 60!!( 60 - 62 
S. Fla. & W., l8t,con.6 ···· - · ··· .... - .... · ··· - ........ - ........ - .... . ... - ... . . .. - .... 106¾-106¾ .••• - .... lOi¼-104¼ .... - • · ....•. - •.•• 
Seat. L. S. & Enst'n-

l11t tr. rec. n889 t pd .. 6 •··· - •··· •··· - ... . •··· - •··· •··· - •··· . ... - •... •··· - ... . .... - .... 38 - 40 ..•. - ........ - •··· .... - •··· 38 - 40 
So. Car. & Ga.-18t .•. . ~ .... - ••.. 87¼- 91 90 - 92¾ 92 - 93 90 - 91¼ 90¼- 93 907-"· 91~ 91 _ 95¼ 94 - 95¾ 93 - 95 92 - 94 94¼- 95¼ 
so.Pnc.,Arizona-lllt.6 91 - 94¼ 90 - 93¾ 92!!(- 93¼ 92:J:(- 94'¼ 94 - 96~ 94 - 94 92 _ 99 98~-l~ 99¼-100 95 -101 100 -11)3 103 -105 

South'n Pacific, Cnl-
bt ...... . .. ............. . 6 108 -108 . • . • - • .. . . • .. - .... 106¼-106½ 106 -106 • •. • - .... 108¼-108¼ 108 -108 108¼-109 105¼-106¼ 108 -108 109 -109 
ht, con8ol., 193,- .... ~ 85¼- 86~ tl5 - 87 85¼- 88 87!!(- 88¾ 86 - 89 88 - 90¾ 90¼- 91¾ 91¼- 92M lfl¼- 92¼ 90 - 92 90 - 93 92 - 94 
Au. & N.w., ht.'41.~ 82 - 83¾ 83¾- &¾ &~- 89 85 - 85¾ &!,:(- &¾ &¾- 84¾ 82 - 83¼ 83¼- S5½ 83!1,(- 84~ 83 - 8!!,.( 83¼- &M 85 - 89¾ 

So. Pac., N. Mex.-bt.6 102 -104¾ 108 -105 103 -103¼ 103¼-104½ 104¾-106 105¾-106¾ 108 -104¾ 105 -106¾ 106¼-107 106~-107 106!!(-108~ 108~-108¼ 

Southern-
ht, COD80I •. 1994 .... ~ 89 - 91 88!,(- 90¼ 87¼- 90¾ 88 - 89¾ 88¾- 90% 90¼- 93¼ 89¾- 91¾ 91 - 94¾ 92 - 9& 91¼- 93½ 89¾- 92¼ 92¼- 95M 
E.Tenn.reorg.llen.4-~ 89 - 89¾ 89 - 89 86¼- 86¼ .... - .... 86 - 86 87 - 90 89 _ 89¾ 90 _ 91¼ 90 - 92 90 - 91¼ 91¼- 92¾ .•.• - •••• 

Alabama Cent., l8t .. 6 •··· - •··· 109¼-109¼ •··· - .... • ... - •· • • .... - . .. . • ... - •• • •• - .... 112)4-112¼ .... - .... • ... - •· • · • •·· - • •· • .... - .... 
Col.& Green , l8t.~-6 .... - ........ - .... • .. • - • ....... - ........ - . . . . ... • •••• .... - .... 115¾·115¾ .... - ........ - • •· • 114¾-117 116¼-119 
E.Tenn.V.&Gn.,ht.'7 107¼-108½ 108¼-108!!( 108%-109¾ 109¼-109¾ 109¾-110 110¼-111 107¼-108¼ 108 -108 108¼-109 108!!(-108¾' 109 -109¾ 110 -llO¾ 

Dlvtslonnl ..... ...... -~ 112 -112 ...• - .... 112 -113 113¼-115¾ 114 -114 116 -116 . ... _ .•.. 113 -115¾ 115 -116 115 -116 115 -116 . ..• - .. . 
Consol., ht, ir ... .. .. . ~ 107 -108½ 108 -108% 108¼-109¾ 109 -109¾ 107:Js-107¾ 107%-109¾ 109¼-109¾ 110 -112 110 -110¼ llQ¾-111 108¼-109½ 109¼-110¾ 

Ga. Pnc., 1st, ir .... ~-6 107¼-113 113¼-114½ 114 -114½ 114:kj-115 115~-116 118 -119 115¾-117½ 118¼-119¾ 117¾-118¼ 118 -119!14 120 -120 122¼-122¾ 
Knox. & O., 1st, ir •.• 6 112 -llll¾ 114 -115 114¼-114¾ 114 -114¼ 114 -115 115 -116¾ 113¼-113¼ 113 -113 113 -115 - .... lU!!(-115½ 115¼-117 
Rich. &Dan., con.,ir.6 117¾-120 120 -122 121 -122¼ 121¼-122 122 -123 124!'.(-124¾ 121)4-121¼ 122 -122¼ 123 -123 123 -123 124 -124¼ 124~·124!,( 

Bqulp.8.t.,ir., 1ft09 ii 100 -100 .... - ........ - .•...... - •.•..... - •...•••• - .. ...... _ . .. . . •. • _ . ... - ... 101 -101 .... - ••• . 
Debenture, st'p'd .. ~ 95 - 95 100 -101 .... - ........ - •... 97 - 98¼ 99¾-100 ... _ •.•• 

1 

.... = :::: :::: _ :::: 100 -100 100 -100 . ••• - .•. . 
Vn. Mid., ir . , 1936 ... :J 100 -102¾ 102¾-103 102 -103½ 101 -102 100 -100 101 -101¼ 101 -102 103 -103 102~-104½ 104 -104½ 103 -1C3 103 -103¼ 

1936, Ir•• 8tamped .. ~ 100)4-101 102 -102 .••. - •... 101¾-102¼ 99¼-100 101 -101¾ 101%-102¾ 102¾-103¼ 102¾-103½ - • •· • 102¾-102¾ .... - •• •• 

Wash. o. & W., l8t.4 ··· · - .... · · ·· - · · ·· · ... - • · · · · · · · - • · · · · · · · - ........ - . . . . 81 - 81 83 - 84 . .•. - •••. · · · · - .. • · .... - ••• •••• - •••• 
W. N. Cur., l8t, con.6 lll¼-112 lll¼-113 113 -114¼ 113¾-114½ 114¼-114% 115¼-116½ 113 -113¾ •••• _ ... ... .. _ .... 114 -114 115 -115 .•.• - .••• 

Term'I Ass'n ot St. L.-
ht, con8., ,i., 1944 .. :) 105¼-l~ 103¾-103½ 106 -106¾ 106~-106¼ 106!'.(-107¼ 107¼-108¼ 107¾-108¼ .... _ ........ _ .... 106¼-107¼ 107¼-108 108 -108¼ 
1st, irold, 1939 ...... 4½ 109 -109 .••• - •. •. 109¾-109½ - .... .... - •••. llO -110 U0!,(-110~ ..••••••. 111¼-111½ .... - ........ - ........ - ... . 
St. L. Mer. B. & T ... ~ .... - ........ - ... .. ... - . ....... - ........ - ........ - ........ _ ........ _ .... _ .... 103 -103 .... - ........ - ... . 

Texas & N. Orleans-
lst, 190~ ..... .......... , .... - ....... . - .. 111 -111 . • .. - • .. . . . . • - .. • . .. . . - • .. . • · ·.. - · · · · . .. . - • • . . . . • . - •••. 

- 94¾ 94¼- 95¼ 95¼- 95¾ 95M- 96 96 - 96¾ .93¼- 95~ .95 = 00¾ 96¼= 97¾ 96¾- 97~ 96¾- 98 98 - 98¾ 18t, COD80I., 1943, Ir•~ 91¾- 94'4 94 
Sabine Div., l8t ...... 6 .... - ....... . - •••.•••• - •••.•... - •... 106 -106 106 -106 .... _ ........ _ ........ _ ........ - .... 106~·106¾ .... - •. ., 

Texas & Pnciftc-
190 ~ -............ ·· ····· ·6 107 -107 
let, ,iold, 2000 .. ...... ~ 85!1:(- 89 
'Jd, Ir•• Inc., 2000 .. ... :) 19!ij- 23 

4/rhtrd A venue (N. Y .)-

•.•. - ........ - ........ - ........ - ........ - ........ - ... .. ... - .... 105~-105¼ .... - .... 107 -107 108 -108 
88 - 90 88 - 89¾ 88 - 90 SS!J.(- 89¾ 87 - 92¾ 92 - 94¾ 94¼- 96¼ 95¼- 96¾ 95 - 96 94¾- 97¾ 95¼- 98 
20¾- 22¾ 18¾- 22 18 - 20¾ 20 - 22 21¼'- 28¾ 26¼- 29!}4 29¼- 33¾ 28¼- 33¾ 25!!(- 30~ 25~- 28¼ 28 - 31 

ht, 1937 .. . ............. ~ .... - .... 122 -122¼ 122¼-122¾ 121¼-122 123 -123 124¾-124~ 120 -123¾ 122¼-123¼ 121¾-123 123 -123 123¼-123¾ 123¾-1,24¼ 

Toledo & Ohio Cent.-
1st .......... .............. ~ 105 -105 105 -108 102 -102 103¼-104 103¼-103¾ 103 -105 102 -103¼ 103 -104 103¼-104¾ 101¼-104 101¾-104 105 -106 
West. Div., 1st, '3~.~ 104¼-104¾ 104 -104 .... - •.•....• - ........ - •.. . . . .. - ........ - ........ - .... 10! -104 .... - ........ - ........ - ... . 
Kan.& M,,lst,iru.,ir.4 78 - 78 77 - 77 76!!(- 77 •... - .... -75 - 75 74¾- 74¾ 74 - 75 74 - 75 78¾- 81 .... - •.•. 75 - 75 76 - 79 

T.P.&W.-lst, 191'1 .. 4 68¼- 68¼ .... - .. .. 60¼- 65¼ 60 - 63 60 - 60 62 - 70 68 - 68 66 - 68½ 69 - 72 .... - .... 71 - 71 72 - 78 

!rol. St. L. & K. C.-
lst, 6, 'l'rust receipts. 69¼- 72 70 - 75 67¾- 10~ 69 - 10 66¼- 12 72¼- 78¾ 75¾- 78¼ 76¼- 80½ & - 91 82¾- 86 80 - 83½ 8i - 90 

1118. & Del,-18t, con .. :) 100 -100 98 - 99 98 -100 98 - 99 100 -102¼ 100 -100¼ 100¾-100¾ 100 -101¾ 100¾-100¾ 100¼-101 101 -103 102¾-102~ 

(1nlon Pnciflc-
ht, 1896 ................ 6 103 -104¾ 104¼-104¾ 101¾-101¾ 101¾-102 102¾-103¼ 103¾-103¾ 101 -103:¼ 101 -102 101¼-101¼ 101¾-102 102~·102¼ 102¼-103 

Tr. rec. ex. mat. cps. 100 -101½ 101¼-103¾ 103 -lOi 102¼-103¼ 102 -103¾ 103¼-104¾ .... - •... 110 -lll¾ 111 -116¾ lll¼-117 109¾·110¾ 113 -113" 
tet, 1891'< .............. 6 108 -104¼ 104¾-104¾ 101¼-101¾ 101¾-102~ 10231;-103 .... - •... 102¼-104 101 -101 101¼-102¾ 102 -102 102 --102¼ 102¼-103 

Tr. rec. ex. mat. cp8. 99¼-102¼ 10'~¼-103½ 103 -104¾ 103¼-103¼ 102 -102 104 -105}4 102 -103!1,( 107¾-111¼ 111 -117 114 -114¾ 109¼-110¾ 113 -118 
let, 1898 .. . .... ....... . 6 103!!(-104¾ 104¼-105 101~-102¼ 101!14-102½ 102!14-103~ 103¾-104.¾ 101%-104¾ 101¾-102 101¼-1t2¾ 101¾-102¾ 102 -102¾ 102)1.(-102¼ 

Tr. rec. ex. mat. cps. 100 -103 103 -104¼ 103!,(-105 103¾-104 lQZ¼-lOS¼ 1033'-l~ 102 -104 108 -111¼ 111 -116¾ 113¼-116½ 109¼-109½ 11.2 -116 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS BONDS. 91 

189?'-<Joncluded. 

BONDS 
JANUARY FEBR'RY. MARCH. APRIL. AUGUST. SEPT'BEB. OCTOBER. Nov'BER. DEC'BEB. 
--- -------- ------- -·---1·----1---- ---- ---- -----11----

MAY. JULY. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low .Hhrh Low.High ------------
Union Pacific-{ Con.}-
l•t, 1899 ...... . ....... 6 1~-104¾ 104¾-105¾ 102 -102¼ 102¾-103 103¼-103¾ 103"-103¾ 104~-104¼ 101%-102 102 -102 . ... - . .. 102¾-10~ 102¾-10~ 

Tr. rec. ex. mat. cps. 100}.(-101!4 103 -103 103¼-104¾ 104¼-105 102¾-104~ 103¼-106 ..•• - •. . . 110¼-112 110~-116¼ 114¼-115¾ •••• - ... . 118 -113 
Collat. Trust, 1908.6 .... - ... . .... - .. .. 00¼- 99¾ 97 - 99 100 -101¾ 100¾-101 98 . - 99 . .•. - •• •. 103 -103 102 -102 ••• - ••• . 108 -108 
Col lat. Trust. 190,-.~ .... . - . .. . . . - ... . .... - . . ...... - ... 72 - 72 76!4- 76¾ .... - . ... 82 - 83 ... . - ..... . .. - .. . ..... - •. . .. ••• - •••• 
Coll.Tr. 4¼11, Tr.rec.. 49¾- 50 . ••• - ••••. ••• - . ....... - ••.... . . - ........ - .. . ... . . - .... 50 - 53 50¾- 50¼ 47¾- 47¼ . . •• ~ ••• . 45 -~ 
Gold notes, 1902 .... 6 .... - ... . . . .. - ... . . . .. - ... . .... - .... 101 -101¼ 101¼-101¼ iOl¾-103 101 -101¼ . .. . - .....•. - . ••. ••• - .. .. .... - • •• • 
Gold notes, 1894 ..... 6 100 -102 00 -101¾ 101¾-102¼ 101¼-101¾ ...• - ........ - ••.. . ..• - ........ - . . . . .. . . - ••....• - ........ _ ••...•.• _ ••• • 
Gold notes,~% pr. pd .. . . .. - . ... •··· - ...... .. - ........ - ........ - ....... - .. . ... - .... 96¾- 96¾ 100 -100¼ 168¼- 71 •••• - . .. •• - •.• . 
Gold notes,62¼% p.pd, . ... - . ... • • •· - ....... . - ........ - . . .. . .. - .... . ... - ... . .... - . ... . .. - .... - . .. . 40¼- 42 40¼- 42 48 - " 
Ext. 11lnk. td., 1899 .. 8 85 - 90 90 - 95 92¼- 93 . ••• - .... . ... - ........ - . . •. .•• • - ........ - ••• . ..•• - .... . ... - .•..•••• - •••• - ••• • 

Trust receipts. ... . . 87 - 89% 90 - 95 91¼- 93 89 - 91 88 - 88 88 - 94 il2¼- 98¾ 99¾-111¼ 110¼-121 110 -118 109 -111¼ 110 -114 
Pureh. money certs . .... - .. .. .... - .. .. .... - ........ - . . .. . . . - ...... . . - .. . . .... - ... . .... - . . .... . . - ........ - ........ - .... 110 -112~ 

Kan. Pae., 1st, 1S9:S.6 108 -108¼ 109¼-109~1i,... - •... 109¾-109¼ 110 -110¼ 111¼-111¾ .. • • - • • • . . . • • - .. . .. .. • - • .. . • • • - • . . . • • . • - • • • .. . • • - •••• 
Tr. rec. ex mat. ep .. .. . . - ..... . .. - ... 101¼-102 .... - .... 100 -100 - •• 103 -103 110 -110¾ 112 -113¼ 110¼-llO¼ •••• - •• •.•••• - .. .. 
1st, 1896 .. .. ..... . ... 6 111¼-113¼ 113¾-113!14 .•.• - .••. 112 -113¼ 114 -114¼ .••• - ... . .. . . - •• .• 115¼-116¾ 114 -114: ••• • - . ... . ... - ........ - •••• 

Tr. ree.,ex-mat.cp . .... - ........ - .... 102 -102 100¾-lOo¾ .... - •... 100¼-100¼ .. . . - ••. . 110 -112 110 -113¼ lll¾-115 • . .. - •••.•••• - • ••• 
Denver Div,, aHt .. ti 113¼-116¾ 116¾-116% 116 -117 116¾-117¾ 117¾-117% .••• - •••... . . - .... 119 -119¾ •••• - ... . 120¼-120¼ •••• - . . . . .• • - •••• 

Tr.rec.,ex-mat.cp. 96 -100¼ .••• - ••. . 108¾-104 . ... - .•.. 102¾-102¾ ••• - .•...••• - .••• 111 -113¼ 113¼-118 110 -118 110 -110 110 -110. 
1st, eonsoJ., 1919, 6, 

Trust receipts.... . . 67 - 78 73¾- 77 73 - 75 71 - 78¾ 68 - 'i2 68 - 75¾ 73.t,.(- 81¾ 82 - 95 92 -103 85¾-101¼ 83 - 90¾ 84 -~ 
At. Col. & Pac.-lst .. 6 26 - 28¾ 25 - 25 27 - Sl 25 - 25¼ .... - .•. . 26¼- 28¾ 26~- 81 84¾- 36¼ .. .. - .... 30¼- 30½ 30 - 30 .••• - •••• 
At. J. Co. & W., lst.6 .... - .... · · - .... 27 - 29 ••• - ... . .... - ... . .... - ...•..• - •• ... ... - ••. . •... - •. . . .••. - .. ... .. . - . . . . .•.• - ... . 
U.P.L.& c., 1st, ,ru .. ~ 23¾- 24¾ .••• - •••. 20 - 20 .... - .... 19¼- 1~ 19 - 21¾ 23 - 23 36 - 36 33 - 33 32 - 32 35 - 35 35 - 35 
U.P.D,& G., l11t con.~ 35 - 36¾ 36 - 37 33¼- 37 33 - 85 34 - 35 35 - 39 38¾- 41¼ 41¼- 46¼ 4!¾- 53% 47¾- 53¾ 45 - 4.8 4S¾- 49~ 

Trust Co. certlfs . ....... - .... •·· · - •··· .... - ........ - ... •··· - ........ - .. . . .... - . .. ... . . - ... . .... - .... .... - ... . 4.5 - 48¾ 4.7¼- 5:a 
Or.Sh. L.& u .N .,aru.~. 

Trust receipts .. ..... 68¾- 73 73 - 76~ 74 - 77!14 74¼- 75¾ 74.¾- 75 75 - 86¼ .. .. - ..... . .. - ........ - ..... . .. - •. •... .• - ........ - ... . 
Utah So,, iren,1, t. rec. 72 - 72 76 - 76!,,4 76¾- 76¾ 75 - 75 74¼- 74¼ 75 - 81¾ .••. - ••.. . ••• - ........ - ... . .••• - ... ..... - ....... - ••.• 
· Exten. 1st, '7, tr.rec. 64. - 72 74 - 76 74 - 77¾ 75 - 75¾ 74¾- 74¼ . ••• - •••. •. •. - .. . ..... - •••. • •• - •••••••. - •••.••. . - . ....... _ ••• • 

Va. Mld.-See Southern. 
Wabash-

l11t, irold, 1939 ..... ... ~ 106 -107¼ 106¾407¼ 104 -107¼ 108 -105¾ 101¾-102¾ 101¾ 105 104¼-106 106 -107¼ 106¾-107¼ 107¼-108¼ 105 -105¾ 105%-107!'( 
2d mort., irold. 1939.~ 70 - 73% 68 - 70 64. - 69 68¾- 65¾ 64.¾- 65¾ 64.¾- 72 69 - 75¾ 72¾- 79¾ 77 - 81 77¼- 80 77 - 79 79 - 81~ 
Deb. Inc., 1939, B .... ti 22¾- 25 23 - 23 19 - 22¼ 18¾- 19 19¾~ 21 21 - 24¼ 22¼- 25½ 26 - 80 29%- 33¾ 28 - 31 26 - 28 27 - ~ 
St. L. K. C. & No.- Cl! 

St. C. B'ire,lst,•o~.6 105¼-105¾ 107 -107 108¼-108¾ ..•. - • •• . . . - •••. 110 -110 111 -111 . . .. - ........ - •••.•••• - ........ - .•....•••••• 
D. & Ch. Ext. I 940 . . ~ 94 - 96 92 - 92 93 - 95 88¾- 92 90 - 92½ 96 - 96 95 - 96¾ 95 - 99 98 - 99¼ 98 - 91l¾ 97¾- 99¼ 99¼-101¼ 

Western N. Y. & Pa.-
1st ............ ........... ~ 104.¾-106 106 -107¼ 106¾-107¾ 106!4-107 107 -108 108¼-109½ 106 -106 lO(l¾-106¼ 106¾-107 107 -107¾ 107;(-108¾ 108¼-109~ 
Gen'l, 1943, ir ... 2-3•4 46¼- 49½ 48¾- 50 49 - 49½ 48 - 48 43 - 43 47¼- 48 47¼- 48 48 - 49 47¾- 49 45¾- 46¾ 46 - 46 46¼- 47¼ 
Incomes 1943 ......... ~ .. - ........ - . ... 13 - 13¾ .••• - ••. . 9 - 9¼ 11¼- 11¼ .... - .. .. 13 - 13¾ 13 - 14 ••• - •••• 12 - 12 .••• - ••• . 

West Chic. Street Ry. -
40-yey.r 1st ..... . ...... ~ . . . . - . . .. .. . . - . . .. . . . . - . . . . . . . . - . .. . . . . . - . . . . . . . . _ . . . . . . . . . . . . . . . _ . . . . . . . . _ ... _ . . . . _ . . . . . . . _ . . . . . . . . _ . . .• 
40-yr. con., 1936, g.~ .. .. - . .. . .. . , - .... .... - ........ - . ....... - .... , . . . - ........ - .... 101 -102¾ 100 -102¼ .••• - .. •. 100¼-100¾ 99 - 99 

Wheel'1r & Lake Erie-
tst .... ....... . ............ ~ 90 - oo • • • • - • . • . 90¾- 91½ 91 - 91½ 91¼- 91¾ 90 - 91 85 - 90 . . • . - • . .. 85 - 93 91 - 93 91¾- 92¾ • • • - ... . 

Trust receipts . . . . . . . . • • - • ... • • • • - • • •. -. • • - . . . •... - . . . . .. . . - .... -. . . - .. . . . .. . - .. . .. . - . . . . . . . . - . . . . . . - . . . . . . .. - .. . . 100 -100 
Wh.Dlv.,lst, ir.,'28.~ .... - ........ - . .. ..... - ... . .... - ....... - ........ - .... 90 - 90 .... - ••.. 70 - 75 .•.. - .... 77 - 77 . .•• - ••• • 
Ext.& Imp .• ir.,1930.~ . . .. - .... 70 - 70 . ... - •. •...•• - ••...••. - •••...•• - . . .. . .. . - . ... . .. _ •....••• _ .•.... •• _ . . . . . .. _ •.. . ..•. _ •• •• 

Wisconsin Cent'l Co.-
1st, KOld ................. ~ ... . - ........ - -··· .... - . .. . 31¼- 82 •••• - •... 33 - 34. •••• - •••• 36¾- 36¾ 38%- 38% . ... - .. . . 34. - 34. . ••• - ••• • 

Trust receipts........ . 87 - 39¾ 88 - 89½ 85 - 40 29~= 35 28 - 30¼ 30 - 34 32 - 34 34 - 39¾ 37 - 39 32¾- 37¾ 32¼- 34¾ 88 - 35 
Income. 1931 .......... ~ .... - ........ - ... . 5 - 5¾ ••• • ••••••• - •••••••• - ••• • 4.¼- 4¼ 4¾- 7¾ 5%- 7 5 - 6 . ... - ••.• .••• • ,,. 

MISCELLANEOUS. 
Am. Cot. Oil-Deb., g .. 8 108 -109 106 - 106¾ 106¾-107 106 -107 106 -106¾ l06¼-108 109 -109 106½-108 109¾ -110 108¾-109 107 -108 107¼-109' 
Am. Spirits Mfir.-lst.6 74 - 77¼ 77 - 81¼ 74!1:(- 79¾ 70 - 77¾ 73 - 76 73 - 77 76¾- 81 81 - 86¼ 83¾- ea 80 - 85 74%- 80 70 75 
Boston United Gas-

Tru11 t ctfs., sink. fd .. ~ . . . . - .... •.. . - . . . . . . . . - .... • •.. - . . . . .. •. - . .. . . .. . - ... . 92 - 92 . . . • - . • . . . . • • - . .. . . . . . - • • . . ••• • - • • • . • • • - • . •• 
Brooklyn u. Gas-1st~ 105¾-108 108 -109¾ 109 -110¾ 110 -112¾ 109!1:(-112 111¾·113 112¾-114½ 113¾-115 113 -114 113 -114 110 -111 111 -11~ 
B'kln W.&W.H.-lst.~ 99¾-101 97¾- 99 91¾- 98 94 - 95 94 - 97¼ 96%- 98 98 -100¼ 98 -101¼ 100¼-102¼ 100 -101 99 -100 98¼- 993( 
Ch.G.-L.&C.-lst, iru.~ 93 - 94¼ 95 - 96 95 - 96¾ 96;(- 98 97;(- 99 98%-l\i5 101 -103 103¾-10! 103¾-104¾ 102¾-104. 102¾-105 105 -107¼ 
C)h.Jc.&U.S. Yds-'1~.~ .... - . . . . 109¼-109½ .••• - ••. . . ..• - ...••••• - •••..•.. - ... . .... - .•. . •••• _ ........ _ .••.••.• _ •. •.••.• _ . •....•• _ •••• 

~:::i•.tij;~~:.~:}:~~ =l~~ · - .~.~ = ~~~ .~~ = ~~--.~:. = ~: .. . ~:. = ~~ .. . ~:. = ~~.r~ = ~~ ... ~~ = ~~ .. :::: = :::: .~~ = ~~ ... ~~-½=~~ .. ·so =~ 
Commer'l Cable-lst.4 .... - ........ - ... . .... - . .. . .. - .... 98 -103 103¾-109¼ 107¾-108½ 106¾-106¼ 106 -106¾ 105½-105¾ 105 -105¾ . •.• - •••• 
Con.Gas,Ch.-lst,'36.~ 83¾- 85 85¾- 88¾ 88¼- 90¾ 89¼- 91¼ 90¾- 93¾ 97 - 99¼1 99 -101 102 -102 101 -102¼ 99¼-100 99 -100 100 -1043( 
Det. Gas-Con.lst'l8.~ 75¾- 79¾ 72%- 76½ 69 - 78 73¼- 73¾ 72 - 78 78¾- 83 82¼- 90 ti7¼- 92¼ 90 - 94 89 - 93 90 - 95¾ 95¾- 97¼ 
Edison Elec. Illum'ir-

lst, 1910., ...... . . ..... ~ 110 -111¾ lll¾-112¾ 110 -110¾ ll()¾-112 111 -112½ 118 -113¾ 113 -118½ 112¼-118¾ 109¾-110 109¼-111 110¼-111¾ 1119'-112. 
lat, consol., 1995, ir.~ 104%-106¾ 107¼-109¼ 109 -110 109 -111¼ lll¾-113 113 -114¾ 112 -112 •••• - ••• . 112¾-113 112 -113 112¼-113 llt¼-115 .:: 

Edison Elee., B' klyn-
1 11t, arold .. ..... . ........ ~ . . . . - .... 11ox;-11ox; • •• • - • •• . .. • • - . • • • • • • . - .... 113¼-118¼ .. • • - • • • . • • • • - • • • . . • •• - • • . • . • • • - • • . . . • • • - • • . . . • . - •••• 

Eci. Gas.& F.,Ch.-lst.6 95 - 99 99 - 99¾ 99 -100 100¼-100¾ 101 -102 102 -1C6 .... - •••.••• - •.•. . .•• - • . •• 106 -106 106 -106 105 -107 
General Eleetric-

Deben., a old, 1922 .. ~ 90¾- 96 95 - 9(} 95 - 96¼ 96 - 97¼ 96¾- 98 95¼- 99¾ 99 -100 100 -100¾ 100 -100¾ 100 -101½ 101¼-102¾ 98¼-100~ ' 
Grand R.C. & C .-l■t.6 95 - 95¼ • • • • - • • . . • • • • - • • . . . • .. - • • • . • • • • - • • . . . . • • - • • • . . •• • - • • . .••• _ . . . . . . • • _ • • .. . • _ • • . . . . • _ • . • . . • • • _ •••• 
Bend. Bd1re.-lst., 11.t.6 .... - . .. . .... - .... . ... - ........ - ........ - ........ - ........ - .... 111 -111 .••• - ••• .. ... - . . . . .••• - , •.. .. •• - ... . 
Ill. Steel-Non-conv ... ~ .... - ... . .... - . . . ..... - ... . 70 - 70 •.•• - ... .. ... - ........ - •••..• •• - •••.••.• - •.. . ...• - ••. . .• •. - . . . . ••• - •••• 
Jefl.&CI.C.&I.-l■t.~ . ... - . ....... - . . ..... - ....... - .... 107 -107 •••• - •••••• - ••..•••• - ••• . . •.. - ........ - ... . .••• - ••....•• - ••• • 

2d, 1926 ..... .. ......... ~ .... - ... . .... - . .. . .... - . . . ... - .. . 80 - 80 .••• - ••• . .••• - ....•••• - . . . . ••• - ... . ..•• - .. ... . . . - . •. .. .•. - . • 
Lac. Gas, St.L.-lst,ir.~ 93¼- 94¼ 93¾- 94¼ 94 - 95¼ 95¼- 97¾ 94¼- 97 97 -100¼ 100 -101% 100 -103¾ 101¾-103½ 101 -103 100¼-101 102 -103~ 
Mad. l!lq. Garden-1st.~ .... - ... . .... - ........ - ...... . . - ........ - .. . .. . - .. . . 102 -102 •••• - ... . .... - . . . •••• - ... . .•.• - ... . .... - •. •• 
Mlch.-Penls. Car. lst.5 . . .. - . • • • . . . . - . . .. . . .. - . .. . . . . . - . . . . . . . . - . .. . 85 - 85 . . . . - . . . . • . • • - . . . . • • • . - • . . . • • •• - . . . . . • • - • • . . • • • - ... . 
Mut. Un. Tel.-~. t . ... . ti . . - .... 110 -111¾ ... . - .... 112 -112 •••• - •....••• - •••.•••• - . . . lll¼-111½ ••.. - .....••• - .. .. .. . . - .... 111¾-112 
Nat'l Starch-111t ..... . 6 100 -100¼ 101¼-102¾ 101¾-102 101 -102¼ •••• - . ••. 100¾-101 ••• • • •• . 104 -107¾ 107¾-109 108¾-109 105 -107 .••• - •• •• 
People's' G.L. & Coke-
1■t, arold ............ .... . 6 . . . . - .. . . 110 -110 ill -112¾ . • • • - •.•. 108¼-108¾ 109 -109 • ••• - • . . . • . • . - • . . . . • • . - . . . . . • • • - .. . 111 - 111 . . . . - ... .. 
2d, aruar., ar., 1904 ... 6 104. -107 105¾-107¼ .••• - ... . 108 -108 108 -108¼ 106 -107¾ 107¼-109 •• •• - •••..•• • - ... . .... - .... 107¾-108 105 -106 
1st, con., ar., 1943 .... 6 100 -102¾ 103 -105¼ 104!1:(-106¼ 102¾-103 103 -105¾ 108 -111¾ 111¼-116 114¼-115¾ 117 -117 112¼-113¼ 114 -114 114: -116 

So. Yuba Wat.-Con.ir.6 .... - ... 101 -101 ..•• - .....••• - ........ - ........ - . . . . ... - •••.•••• - ... . ••• • - ........ - •. ..... • - •.•. .. .. - •••• 
Stan. Rope & T.-1111 .. 6 73¼- 79¼ 71¼- 76¾ 65 - 74 67 - 68¼ 66¼- 70 60 - 69¾ 61½- 70 66 - 69¾ 60 - 70¾ 60 - 64 59¾- 60¾ 53 - 60 

Incomes, irold, 1946.:i 24 - 28 24¼- 28¾ 16 - 25¾ 17¾- 20 16½- 18 10¼- 16¼ 12 - 20 17 - 20 10¾- 19 12 - 16 11 - 18¾ - 125' 
Tenn.Coal Iron & Ry.-

Tenn. Division ....... 6 82 - 84¾ 83 - 86 86¾- 88¾ 80 - 85 80 - 80 79 - 81 80 - tl0 •••• - • •• • 86 - 89¼ .••. - .. . . 83 - 83 81 - 82: 
Blrm. Div •• 1st, con.6 85 - 87¾ 86 - 87 85 - 89 79 - 86 80 - "83¾ 80 - 89 80>.t- 84 83 - 87 87¼- 91 87 - 90 85 - 87¼ 85 - 87· 
De Bard.C.& J.-Gu.6 81¾- 83 81 ~ 81¼ 82 - 82¾ 80½- 80¼ •••• - •• . ••••• - ••••••• - •• .. 81 - 82 ••• - .... . . . - ........ - ........ - ... . 

U.S. Leather-Deb.s.f.6 111¾-112¼ 113¼-114 112½-113½ US -113¾ 110 -111¾ 111¾-112 112 -118 113 -lU 115 -115 115 -116¾ 112¾-114 114 -115 
Western Gas, col. tst.5 . ... - ........ - ........ - ... . . . .. - ..... . .. - . ... 95 - 99 98¾-101 101 -103 103 -103 . •.• - ... . .. •. - ... . .. . - .. •• 
W. Union Teleirraph- , 

18,,~-1900 ......... .. '7 .... - ... . .... - ... . .... - ·•• · . ... - .... 105 -105 .... - .... • •• - . ....... - ••.....• - .•. . • •• - . ... . ... - . . .. .• - ···• 
Re1d■tered .... .......... . . - ... . 107 -107 ..•• - •• . . ...• - •. •. 105 -105 107 -107 ..•• - .... . ... - .... . ... - ....•.•• :. . . .. 104.¾-104¾ 1()5 -105. 

Col. tr .• cur .. 1938 .. . ~ 106¾-107 106¾-107 107¼-107% 107¼-108~ 107¾-108 108¾-100 107 -108¼ 108 -109 107¾-109 108¾-109 108¾-~ 10~111 

J 35 per cent prlnetpal paid. • 

Digitized for FRASER 
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02 RAILROAD BONDS. 

1898. 

JANUARY FKBR'RY. MARCH. APRIL. MAY. JULY. AUGUST. 811:PT'BKR. OCTOBER, N0V'BBR. Dll:C'BKR. 
BONDS. ----1----1----1----1.......__1----1----1·----

Low.High Low.High Low.Hiirh Low.High Low.High Low.High Low.High Low.Hlllh Low.High Low.High Low.High Low.High -----·------ ---- ---- ---- - - -
Ala. Mid.-lst, guar .. 3 91 - 91 ... - ........ - ........ -
AnnArbor-tst.'9:i,ir.4 82 - 84},li 83¾- 86¾ 82¼- 84¾ 81 - 83¾ 83 - 85 
At. Col. & Pac. tr. ctfs.. 34½- 36¼ 82 - 88 85 - 85 .. .. -
At. J. c. & W. tr ctfs.. .. .. - .. . . . .. . - .. .. .. .. - ........ -
Atch. Top. & .S. Fe.-

- • .. • . . .. - .. .. 92¾- 93½ .. .. -
84. - 85 83½- 85½ 86¾- 89 88 - 89 
46 - 60 59 - 70 71 - 71 
4:9 - 50 60 - 60 .. .. - .... 

- .. .. 91 - 91 • .. • - ... , 
87 - 88 88 - 90¼ .88½- 90 

60 - 70 
70 - 70 

General, irold, 199:i.4 89¾- 93 89¼- 94 86¼- 92¾ 85 - 88¼ 86¼- 91:14 92 - 94 93½- 95¼ 94¾- 96¼ 94 - 95½ 93 - 95 94¾- 98¼ 98 -100 
Reglstered ........... 4 .... - ........ - .... 89¾- 89¾ .... - - ........ -

Adjustm't, tr•• 199a, 4 57¾- 61 58 - 64½ Ml!,(- 62 56 - 59¾ 59¾- 64¾ 65 - 67¾ 67¾- 71¾ 7098- 73¾ 69¼- 73¾ 69½- 7:3 68 - 75 73½- 791' 
Atl. & Danv.-ht, g ... ~ 95 - 96½ 96¾- 98¾ .... - 95 - 97 .... - 99¾- 99¾ 98 - 98 98 - 99¼ 98¾- 99 .... - .. 99 -101 102¾-102¼ 
Atlantic & Pac.-Inc ... 6 ¾- ¾ .... - - ........ - ........ -
Baltimore & Ohlo-

3¾s, when Issued...... .. .. - - . .. . 95¾- 96¾ 95¼- 95¾ 95½- 97¾! 96¾- 99 
4s, when ls11ued ...... ...... - - .. .. 93¾- 95 93¾- 94'¼ 93¾- 97 96¾- 99¾ 
l11t, P. B ... . .... ... . .... 6 112½-112½ 114 -118½ 115 -117 100 -104' 100¼-107 107 -111¾ 110 -113¼ 113 -lH¾ 112¾-112¾ 112 -112 

Trust certificates .... .... - - ........ - - .... 113¾-114. 111¾-113 114 -114½ 115 -115 .... -
Ext. 4s. Trust certifs . . ... - - ........ - - ........ - ... . 119 -119 118 -118¾ 120 -120 .... -
Gold, 192~, coup ..... :i 80 - 87¾ 92¼-103 98 - 98 .... - .... 100)4-104½ 109 -lH 113½-116½ 116%-118½ ... . - .... 115 -115 

Reldstered... ... .. . .. .. . .. . - . .. . 95 - 95 - .. .. .. • - .... 102 -102 108½-113¾ 108 -118¼ lll¼-111¾ .. .. - .. .. .. .. -
Certlf. of deposit..... 90 - 90 92¼- 96)1, 93 - 93 92¼- 92½ 98 -100¾ 101 -110½ 108 -111¼ 111¼-118¾ 114 -115¼ 114.¾-114¾ 116 -118 .. .. -

Consol., 1rold, 1988 .. :i .... - - .... 104%-104¾ 111 -113¾ 112 -115¼ 116¾-117¼ U8½-118½ ... - ........ -
Re1ristered ... . .. . . .. :i .. .. - - .... 103 -103½ . .. • - 112 -113¾ 115¾-116¾ . -.. - . .. .. .. - .... . . .. - ....... -
Certif. of deposit .... ..... - - .... 97 - 97 .... - ... . 113 -113 112½-115¼ 116½-116~ .... - .... 117¾-118!l4 .... -

B.&O.S W .-1st, 1090 98½-100 .... - - .... 99¼-100 102 -103 101½-102½ 102 -102¾ 101¾-105 105 -105 105 -105 .... -
1993 ................. 4¾.... - .... 76-82 - .... 90-90 .... -
lncome, t!lerles A .. :i .... - ........ - - .... 27 - 27½ 27 - 27½ .... - - .... 31 - 81 
Income, Ser.B.2043 .... - 9½- 9½ .... - ~ - 8 9 - 9 .... .... .... 8¼- 9¾ 6¼- 6½ 7¾- 12 10¼- 12¾ 

Cen. o. Reor1r.con.4½ 99 - 99 .... - - .. 100 · 100 101½-104½ ... : - .... 105½-107¾ 107!1:(-108¾ 108½-108¾ 
Ak.&C.J.,lst,cp.off.:i .... - - .... 100 -101 104' -105 .... - .... 105 -105 .... -
Bait. Belt-1st, iru. :i. Si: - 84 . ... - - .... 90 - 90 98 -100 99¾-100 100 -101 99 - 99½ .... - - .... 105 -105 
Col. & C.Mld., lst.4¾ .... - ........ - - ... .. .. - ........ - ........ - .... 75 - 75 .... -
Pitts. & c., 1st, '46.4 .... - - .... 105¼-106 106 -107¼ .... - ........ -
O. & Miss., 1st con .. 4 105¼-105¼ • .. • - - .... 104¾-105 .. . . - - ..•. lW -105 105 -105 

Consola.................. .. .. - .. . .... - - .. .. .. .. - .. .. .. .. - .... 104: -104 .. .. -
Consol ., 1S9S .... . ... 1 106¾-106% .... - - ........ -
Sprln1r. Div.,190:J.'7 105%-107 106 -107¾ 105 -107 105 -105 102¾-lM . 103!1,(-105¾ 104½-106 105½-108 103 -106 100 -103½ .... - ... 103 -103¾ 

2d, conaol., 1911.1 .... - - .... 120!1,(-121 120 -122¼ .... - - .... 124. -124 
B'y & '7th Av .-See lll et. 
Brooklyn Clty-Cons .. :i .. . - - .... us -113 - .... 112 -112 - ••• U2¾-114: 114 -115 116½-116¾ U0½-117¼ 
Brooklyn El-,vated-

1 st, J 924, 6, trust rec 83 - 86¼ 83 - 87½ 80¾- 84½ 79 - 80 80¼- 85 85 - 92¼ 91¾- 93 91 - 94.¼ 91 - 94: 89 - 90 89 - 91¼ 91¼- 95 
2d mort., 191:i .... 3-:i . .. - - .... t68 - 68 i86 - 86 ... - ........ -
Un.El •. 1st,'3'7,6,t.11ec 83 - 86¼ 83 - 87½ 81 - 84 80 - 80 80 - 84¾ 85 - 91¾ 90¼- 92¾ 90¼- 94 91 - 98 90 - 92 88 - 91 91 - 94.¼ 

- .... 103 -lW½ 101¾-lM!J.( 10!¾-106 
92¾- 95¾ 95~-102¼ 102¼-lM 108¾-106 104 -106¾ 108¾-104¾ 104' -106¾ 1~5¼-109 

B. Q. C. & S., con. iru.ii ..... - - ........ -
Brooklyn Rap.Trans.ii 94. - 95¼ 92 - 97 92 - 95¾ 91 - 93 
Buff. Roch. & Pittab.-

General ................. :J 10!¼-104¾ 105 -106 - .... 105 -105 
R. & P,, lat, 1921 ... 6 127 -127 .... - .... 127 -127 .... -

Consol., lat .......... 6 .. .. - . . .. .. .. - - .... 123 -123 
Burl. Ced. Rap. & No.-

- .... 104¾-105¼ 105¼-106 106¼-108 105 -106 106¼-107 . .. • - .... 107¼-109 
- ........ -

- .. .. . .. • - .... 122 -123 123 -124.¾ .. .. - .. .. . .. - .... 125 -125 123 -123 

ht ... . ............ . ..... ... :5 107½-108¼ 107!!(-109 105¾-107¼ 105!1,(-106½ 105¾-108 104:¾-lOfl¾ 106¼-loo,,( 106¾-107½ 106¾-107¼ 107¾-107¾ 108 -108!l4 106¼-108½ 
Consol.1st & col. tr.:J 107%-109 - .... 106 -106 100 -103 103 -103 103 -105¼ 107 -107 - .... 109¾-109¼ 106 -107 .... - .... 110 -110¼ 
C.R. I. F. & N •• 1st .. :} 105 -105 .. .. - .. .. .. .. - . .. . .. .. - . .. . .. .. - .. .. . .. • - .. .. .. .. _ .. .. . .. - .. .. .. .. _ .. .. .. .. _ .. .. .. .. _ 
1st, 1920, 1rold ........ 6 .... - ........ - ... . .... - ... . .... - ........ - ... .. .. - ........ - ... .. .. - ........ - .... . .. - .... 10,5¾-105¾ .... - .... 

Canada Southern-
lst, 1ruar ................ ii 109¾-111 109¼-111 
~d mortira1re ........... :J tOS}t:-109½ 110 -111 

C. B. U. Pac.-lst, 1r ... 4 .... -
Cent. Ohio-See B. & O. 

108¾-110½ 107!!(-110 108¾-110¼ 108%-111¼ 108½-109 108¾-109¾ 109½-UO 109½-110 109½-110 109¾-111¼ 
106 -108¼ 105 -106½ 107 -108½ 108¼-109 109 -110 110 -110¼ 107 -109 108:J4-109¼ 109¼-110¾ 110½-111¼ 

- .. • .. .. - .. .. .. .. - - .. .. 90 - 91¼ 89 - 92 

Cent. RR. & B., Ga .. ~ .. . . - .. .. 91½- 93½ . .. • - .. .. 87 - 87 
Central of Geor1ria-

- .... 92¾-923i .... - 94 - 94 

lst ............ . ...... . .... :J 118¼-119¼ 116¾-117¼ 114 -114: 115 -115 - .... 114.½-114¼ .... - - .. 118 -118 
Consol .......... . ......... ~ 91 - 92¼ 88 - 91¾ 87 - 90¼ 84¾- 86¾ 86 - 87½ 87¼- 01¼ 86 - 89½ 89¾- 91 88 - 90¼ 88¾- 90¾ 87¾- 89¼ 89 - 93½ 
1st pref. income ..... . :i 42¾- 44¾ 39 - 43 36 - 4.1 88¾- 38½ 38 - 39¼ 88½- 44¼ 88¾- 39¾ 39 - 43 38 - 42¼ 35¼- 36½ 35 - 37¾ 37¼- 41 
2d pref. income ....... ~ 14 - 15½ 12¼- 14½ 12 - 13½ 11 - 12½ 13 - 14 12 - 15 10½- 13 lt¼- 14¼ 10 - 11½ 10½- 12 11 - 12½ 12 - 14).g 
3d pref. lnc,ome ....... ~ 8¼- 8½ 7¼- 7% 7¾- 7¾ .... - 5 - 5 4¼- 4:¾ 5½- 6½ 4.¼- 4½ .... - 4¾- 4:¾ 5 - 6¾ 
Mac.&N.Div.,1st.ii92-92 .... - - .... .. .. - ........ - .... 91-92 .... - 05-5 
Mobile Dlv., lst ...... ii 95¾- 95¾ .... - - .... 96 - 99 .... - . .. . .... -
Mid. Ga. & Atl. Div.ii - .. .. 86½- 86¾ .... -

Cent. of New Jersey-
Consol., 1899 ... ..... , 104¾-104'% 104:"'-104¾ lW¾-104'½ .... - - .... 104ll,(-1Q4:J4103 -103 103 -108 103¾-103¾ 102¼-102¾ 102¾-102½ 102¼-102¾ 
lstconv., 1902 ...... . , .... - - .... 112½-112¼ .... - .... 112 -112 .... - .... 
Conv. deben., 1908 .. 6 .... - ... 110¼-110½ .... - ........ - 110 -112¾ .... - - ..... . - - .. . .... -
Gen. mort., 19S'7 .... ~ 110 -113 118 -114¾ 111 -113¼ 109½-112¾ 112 -114 113¾-115 112 -112¼ 112'-i-114!,,.( 112 -lU¾ 113¾-114!,,.( 112¾-114¾ 113¾-116 

Registered ........... ~ 110 -112 114: -114¾ UO¾-U3¼ 108¾-110¾ 111½-112¾ 113¼-113¼ 109½-110¾ 112¼-118¼ 111 -112¾ 111½-112 110½-112 111 -112¼ 
Leh.& W.B.-Assent 7 100 -102½ 102 -103½ 100 -101¾ 99¾-100½ 99½-101¾ 91)¾-101 100 -101 lOQ¼-102 97 -100~ 97 - 99 98 -100 98¼-100 

Mortga1re, 1912 .... :i 90 - 90 93 - 93 90 - 90 - ........ - ... 90 - 90 91 - 91 .... - ........ - .... .. .. - 85¼· 85¼ 
Am. Dock & Imp ...... :J 114½-115 114 -lH¾ 114¼-116 110 -111 112¼-112½ 114 -115 .... 113%-113¾ 114. -114 114 -lU U5¼-115¼ 115½-115½ 

Central Pacific-
Sn.n Joaquin Br'ch ... 6 .... - .... 105 -105 .... - - .... 102¾-102¼ .. • • - - .... 101 -102½ .. .. -
Land 1r1•ants ............ a . . .. - . .. 100½-100¾ 102 -102 .. .. -
Ext., Ir•• ser. A., '08.:i 

Speyer &Co.cfs.dep. 103 -103 10:3 -103 ... - - .... 11)3 -103 .. .. -
Ext., g., ser. E., '98.;'} .... - .. . 102 -103¼ .... - - .... 101¾-101¾ .... -
Speyer & Co.cfs 1900 .... - ...... ·.. .. .. 102 -102 .... -
Speyer & Co.cfs. I 901 .. .. - - . .. . .. .. - .... .. .. - - .. .. .. .. - - .. . 105 -1oi; 
Western Paclftc ....... 6 101¼-101¾ 103 -103 101 -101 .... - ... 102½-103~ 103½-104 .... - ....... - .... 102¼-103¾ 103½-103¾ 103¼-102¼ 103%-103¾ 
C.& O.Div.,ext.,'18.:i 101 -101 .... - - ....... -
No. ofCal., :i0 Year .. ii 100 -102¼ 102 -102½ 102 -102¼ 100 -101 100 -101¼ 101 -101¼ 101½-102¾ 103 -103½ 103 -103¾ 101 -104 104: -104,% 105 -109¼ 

Cent Wn.sh.-1st,6s,t.r . .... - . .. . 4:0 - 40 . .. . - - . .. .. .. - .... 
Chesapeake & Ohio-

Purch. money fund .. ti 101¼-101¼ .... - - . • .. .. _ 
eerlesA, 1rold, 1908.6 120 -120¼ 120 -120½ 111'½-119½ .... - - .... 118 -118 119 -119 - .... 119 -119½ 118 -118 118½-118½ 118½-118~ 
Mortaraize, 1911 ....... 6 120¼-120¼ .... - .... 119½-119½ 115½-118 118 -119 U4:½-119 119¾-120 120½-120½ 120 · -121¾ 118¾-118¾ 119 -119 .... - .... 
1st, con., g., 1939 ... . ~ 114: -116 114¾-117 112¼-116 112½-113¾ 111 -U3½ 113¾-114¾ 114½-115 115 -116 115 -116 115 -117 114!1,(-117~ 116 -US 

Re1ristered ............. 113 -114½ 114 -114 .. • • - . .. . .. • - - .. .. .. .. - - .... 115 -116 . .. - .. . 115 -116½ 
General, 1092 ...... 4¼ 81¾- 83¾ 80¼- 84½ 73½- 81 75 - 78 76½- 81¼ 81¼- 85 83½- 84¾ 84'* 00 84'½- 87¾ 83¾- 86¾ 85¾- 89:X, f.19¼- 91 
R.&A.D.lstcon.'89 .4 103¾-105 104¼-105 102 -105 90 -102 100¾-103 103½-105¾ 102 -103¼ lW -105 101 -104 103½ lW¼ 105~-106¾ 105¼-107¾ 

2dconsol., 19S0 .... 4 93¾- 93% .... - .... 92 - 93½ .... - 93¾- 94' .... - . : .. 90¼- 94 j 90 - 90 93¾- 95 95 - 95 95 - 96¼ 97 - 97 
Cralii Val., 1st, '40 .. :J 95½- 95½ 99½- 99¼ .... - 95 - 95¼ .... - .. - ........ - ........ - ........ - ... . 
Eliz. Lex. & B. S . ... ii 102 -104 102½-103¾ 98 -100 97½- 98½ 99 -100¼ 100¾-102¼ 102 -103¼ 103¼-103½ 101¾-102 100¾-103 101¾-102 102¼-103 

Chicago & Alton-
Sinking fund, 1903,.6 .... - .... 112¼-112¾ 112¼-112¾ 113¼-118½ .... - .. . . ... - ..... ... - - .... 111 -111 - •••. 109½-110¼ 
L.&Mo.R.ht,1900.1110¼-111 .... - .... 107 -107 - .... 107¼-107¼ 107½-108 - .... 107%-107¾ 

!.!d. 1900 . . . . . . . .. '7 - .. .. . . . - . . . . . . . - .. .. . . .. - . . 107 -107 

t 3d instalment paid. I .All instalments paid. 
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RAILROAD BONDS. 03 

1898-Contlnued. 

MAY. JUNJ:. JULY. AUGUST. 911:PT'BJIB. OOTOB•B. NOV1BJ:R DIIC'Br:B ---- ----.1----1----- ----·1-----1---- ---- ---- --- ----BONDS. 
Low.Hillh Low.High Low.Blllh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hll(b ------1----

()hie. Burl. & Qulncy-
Oonaol. ........ .......... 7 115¾-116 116 -116¼ 114 -116¼ 113¾-115 114 -117 117¼-118¼ 115 -115¾ 115¼-116 115¼-116 114¾-116'-( 116¼-117¼ 117¼-llTU 
Sink. fund, 1901 . .... !} .••• - •••• lM¾-107 . ••• - . .• • ••• - •••..•.• - •••. . .•• - • • • 104,¼-lM¾ 103½-105 105 -105 .... - •.•. 101¾-101~ . •• • .. 
Debenture, 1913 ..... ~ 100 -107¼ 107¾-109 105 -107¾ 105 -106 104%-106 106 -10'13ii 107¼-107½ 107¾-110½ 109¾-110½ 110 -111 108¾-109¼ 109 -110¼ 
·Convertible, 1903 ... ~ 110¾-112 110½-111¾ lM¾-109 105¾-106 107¼-109'-( loo,(-112 111 -112¾ 112¾-121½ 114 -116¾ 113~-117¼ 11614-121~ 119¼-126 
Iowa Div .. aink. fd ... :J .... - .... 109¾-109½ . . . - .•.•.... - ••••..•. - •••..•.• - ........ - .... 111 -111 .... - •....•. - .... ll0½-110% 110%-111¼ 

1919 ..... ............. 4 102 -102¼ 103¼-lM 101 -102 98 - 98 101 -101 lOO¾-lOC'4 100¾-101½ 102 -102 .•.• - 101¾-101~ 100¾-102½ 103 -104¾ 
Denver Div •• 192:J .. 4 100½-101¼ 99¼-100¼ 99¼- 99¼ 97 - 97 99 - 99 99~- 99'4 .... - .... 100½-101¼ 102 -103 102 -102 .. - ....... . - ..• 

1921 ....... ·············4 .... - ........ - ........ - ... . .... . ....... - . ... 99 -100 ..•• - •... 100 -100 ... . - •... 100 -100 100 -101 ... - .. . 
'Nebr'skaExt •. 1927.4 98¾-100 97½- 99!1:( 95½- 98¼ 95½- 96½ 97 - 98¼ 97¼- 99 98¾-100¼ 100 -101¼ 101 -102¾ 102 -103¼ 101 -102% 102¾-105¼ 

Rearlstered.......... . .. . . . . - . . . . . . . . - . . . 97¼- 97¼ . •• - • • • . 97 - 97 99 - 99 . • • • - • • • • . • . . - • . . . .. . . - . . . . . . . - • . . . .. • . - . . .. . . . . - ... 
Han. & St. J ., cons .. 6 122¼-123 122¾-123 119 -120½ .... - •••• 120¾-120¼ 120 -120 .••. - .... 123 -123 120 -120 ... - ... . 121 -121¼ 122 -122 
Oh. Bur. & No.-lst.!J 110 -110¼ 109~-109~ 105 -105 .... - •••••..• - .... 106 -106¼ 109½-110¼ 110½-110½ .•.• - .... 108¾-108¾ 108¼-108¾ 108~-108'4 

Ohle. & East'n Tlllnois-
lat, alnkln1r fund ..... 6 116;:(-116¼ 116¾-116¾ 116¾-116¾ .... 
l■tconaol., 1rold . ... ... 6 129 -130 . .•• - ........ - •••• 122 
Gen. mort., 1937 .... 3 101¾-107½ 106 -108 104. -106 104 

Rearlatered ........... 3 101 -101 . ..• - ........ - ••• . 105 
Ohtc.&ln.C'IRy-lst.3 100¼-104½ 105 -109 .••• - ••....•• 

- .... 116 -116 .••• 
-122¼ ..•. - •••• ...• 
-105¼ 102 -105¼ 106 
-105 102 -102 106 
- ••.• 105 -105 .... 

- ••.. 114½-114¼ .•• - •. . 116¾-116¾ 117½-117½ 117¼-117¾ 115 -115 
- . . . . . . • - •••• 132 -132 . • . . - . . . - . . . 128½-129 132 -134 
-108~ 105 -108 107¾-108 107½-108 108 -108½ 105¾-108 108¾-109~ 
-106¼ . . . • - • • . . .. • • - . • . . . . • . - . . . . . • • • - ••.. 103}9-103½ . • .. - ••• . 
- ••• . 102½·103 103 -103 105 -105¾ . • • • - • • • . . . . . - • . . . . . . . - .•• 

Chic. [nd. & [,oulav.-
Retundtnir, 194, ..... 6 97 
Retundtnar, 1947 ..... 3 83 
Lou. N. A. & C., lat.6 .... 

-102 100 -105 100 -103 96 -100 100 -103 103 -104 103 -105½ 105¼-107 105½-107 102 -102¾ 104¾-106¾ 106 -107~ 
- 85 85 - 89 80 - 8';'¼ 82 - 82 82 -82 90 - 90 90 - 90 91 - 92 91 - 91 91 - 91~ 91 - 91 92 - 92 
- •... ll2 113¾ 112 -113 • .. • - •••. l12'4-113½ 115½-1153' . • • . - • • • • . • • • - .... 113 -114½ 114 -114 115 -116 116¼-117 

Chic. Mllw. & St. P.-
l■t, P. D., 1898 ...... 8 103¾-103½ .•. - ........ - ••.••.• - •••. - •. . .••• - •••.•••• - •••• 147 -147 .••• - ....... - ... . ••• - . .. . ... - ••• 
bt ,1rold, R. D,1902.,- 140 -140)4 141½-143 .•.. - •••• 141 -141 142 -142½ .•.• - •••.••• - ...•.•.. - •••. 151 -152 153 -160 160 -160 .•. - •.. 
t■t I. & D. Div .... .. ,- 187¼-140½ ... - •..• 140¾-140¾ . .•• - ••••.•• - •...• •. - •••. 145 -145 ••• - ••.. 152¼-152¾ - ... . ...• - . ... 162 -162 
1■t O. & M. Div ... .... , 140 -140½ 144 -144 141 -141¼ 141 -141 .••• - •••. ... - ••••.•.• - ..•.•••• - . .•.... - ... . 160 -1~ 160%-161 162¼-162¾ 
Conaol., 190:) ..... .... , 188 -140>:( 140¼-142½ 110'4-142½ 140 -141¾ 145 -145 145½-145½ 143¾-145 146¼-15tt 152 -152 152¾-160 160 -161 162½·163¼ 
ht I & D Esten 1 139¼-141 lil½-142½ 140½ 141 - 143 -143 - 142~145¼ 148 -151¾ 151½-152 153¾-160 160¼-160½ 162 -163 
ht s·o. w;at. Dlv·.::::6 118¼-119M .• •• - - .... 116 -117½ •••• - - •... 111 -117 . .•. - ••• . ..• - ••• . ll9¼-119½ .••• -
1•t La C. & Dav .... .. 3 .... - ....... . - .... 110 -110 .. •. - - . . . . •• - ... . ..•• - •... 115¼-115¼ .... -
.1■t So. Minn. Dlv . .... 6 118¼-120¼ 121 -121 ll6 -11~ 11:l¼-117 115½-119 120 -120½ 117¾-118¾ 120 -120 118 -118¾ 118½-120 lll)¾-120¾ 120¾-121!'-( 
l■t H. & D. Div ....... ,- 130¼-130¼ 130 -130 .••• - - ••• . ••• - .... 1~-130 12S½-128½ 128 -129!,;i 128¾-128¾ 129½-129¼ •..• - .. . 

lat, 191 0 .............. ~ .... - ... - ........ - ....... - .... .... - - ... . .... - .... 109 -109 .... - •••. 109!,;i-109¾ 
,Ohle. & Pac. Dlv ... ... 6 119 -121 120 -120 118 -120½ .... - .•...••• - - •.•. 118½-118½ ..•• - ........ - •....•.• - .... 121¼-121¼ 122 -122 
Chic. & Pac. W. Div .3 11~-117 116¾-11 114¼-11614 lll -115 113 -116 116 -117½ 115 -116½ 116¼-117½ 116~-117¾ 117 -118 118 -119¼ 119½--122¼ 
•Chlo. & Mo. R. Div .. 3 114¼-114½ 1149'-117 114¼-114¼ . . .. - •••. 110¾-116 • . • • - .... 113 -113!1:( 114¼-114½ .. • • - •••. 115 -115½ 115½-115¼ 116 -118 
Mineral Point Div .. . :i 107 -110 . • • • - .. • • . . . - • ... . . • . - .. .. • .. • - • .. • . .. • - _ • • • • . .. • _ • . • . • • • _ • . . . • . • • _ • . • . .. • . -
·Obie. & L. Sup. Dlv.3 .. - ... . .... - .... 11~-118¼ 112 -112 ........ • , •...... - ..... . .. - ........ - ... . .... -
Wla.& Min. Div ...... :J ll4¾-114½ 115 -115¼ - ••• . 111 -112 •••• - .... 114 -114 .••• - - .... 114 -114 115¾-115¾ 118 -118 . ... - ... 

·Terminal. ........... . . :i 114 -114¼ 115 -115 115 -115 111 -113 113 -118 11' -lli 111)4-118 .... - .... 113¼-113¾ 113!1:(-lU¼ 113¾-113¾ 115¾·115" ll'araro & So., aasum.6 127¼-127½ .•• - •... .... - ........ _ .... .... _ _ .... . ... _ . ... _ .... . •• _ .• ,. 
Dakota & Gt. So • ... ~ 118 -113½ 112¼-112½ ..•. - .... 109 -110 - ••• . 114 -114 .... - •... 112 -112 112 -112 112 -112 . ••. - •.• 114 -lU 
Gen. M.,"A" 19S9 ... 4 104¾-105¾ H5¾-107 105 -106 108l4-lOS~ 10a -104 · 104 -106 104 -106 105¾-106½ 105 -105¾ 105 -106½ 106¾-107¾ 107~-109 

Rearlatered ... ....... 4 . . . . - .... lOi~-:tQ§¼t . . • • - • .. • . • •• - • • • . • .. • - - .. •• . • • • - - . • . . . . . . -
,Mil.& No.,ht,1910,6 J.2~}t,122~ ......... 120 -120 - ... . ... - - •... . .. - .... 120 -120½ 120 -121 . ... - •••• 121 -121 

1at on ext •. 1013 . .. 6 .... • .... 1~ -UlS l~ -12~ l,l.7 -117 ., .. - ,. ,, lZO -12Q ,,., - , .. ; !21 -12.l. !21~-121~ }21~-123 , , •• - , •• 1 :::: 
(()hie. & Nortbweat'n- . ~ ~ Oon■ol., 191:J ......... ,- 144 -145 142¼-143'-( 141 -142 1~ -1~ 188 -HO 189¾-~ 142¾-142~ 1'2½·142¼ 1~ -142~ 142!1:(-143~ 142 -142¾ 144 -H5U 

Gold, coup., 1902 .... , 116¼-116¼ 116¼-116½ ll4¾-11~ 113 -114½ lUM-116 113 -114¼ 11$¾·114 114¾-115 114½-115 115 -116 116 -116 112¼-113¾ 
Gold, rear., 190~ ...... ,- 116 -116~ 116!4-116¾ 115½-115½ 118 -113 112¼-115M 113¾-114 11~-114¾ ll4¾-ll4¾ ll4'4-1H¾ ...• - .... 116 -116 113 -113 
·~lnklnarfund,coup .... 6116,¾-117½ .. .. - ... . 117 -118½ ••• - •.•...•• - •••. ll3!J4-114½ 11(%-118 119 -124½ 120 -120 116 -117¾ ll7½-117½ ... - • . • 

Rearlatered ......... . 6 .... - ........ - ... . ... - ........ - . . . ... - .... 114 -114 115 -115 ...• - •......• - •. . 117½-117½ .. . . - •••. . .•• - ••• 
'8lnklnar fund, coup ... 3 lll¾-111~ W½-111½ . .•• - .••• 106 -106 106¾-106>11106¾-106¾ 108 -108 110 -111 111 -112 108½-108½ 108¾-109½ 109½-109¼ 

Rearlstered .. ......... :J ... . - ........ - ........ - . ....... - . .. . - . .. . ... - .. 107½-107¾ . . - •....••• - .• . . .... - •.. . •.. - •. . . 108½-108½ 
Debenture, 1933 ..... ~ 117¼-118 117½-118½ 117¼-117~ 114¾-116 114 -115¾ 116 -116½ .... - ... . 119 -119 119¾-119¾ 120 -120¾ . •.. - ••.. . .. - ••• 

Rearhtered ... ........ ~ 118 -118 119 -119 117 -117 . . • . - . . . - • • • . . . • • - • . • . • • • • - .. . . . . . . - . . . . . . • . - •... 119¾-119¼ 
~:5 J'r■, deben., 1909.!J 110¾-110¼ 110 -110¾ 107M-109½ 108 -108~ 107¾-108½ 108¼-109¾ 108 -110 109 -110 . • . • - •.•. 110¾-110¼ 108¾-109¾ 110 -110 

Rearlatered ......... . 3 . .. . - . . . . . . . . - .... 109½-109¾ .... - • • • . • . . • - • • .. .. •• - • • .. • ... - - • • . . . .. • - - • . . . . . . • - . . . . . . . . -
30-year deb., lMU .. !J ... - .... 116¾-116½ . •.• - •••. 112 -112 •••• - ........ - • .. . 115¾-116 116 -118 •.•. - •.•. 116¾-116¾ 116 -116 

Rearlstered .. ........ . :J .... - .... 117¾-117!J4 . .•• - - ••• . ••.• - ........ - •••....• - - ........ - ... . ... - . . . . . •• -
.Esten. bonda, 19~6 .. 4 ... - .... 105 -107 104 -104 .... - .... 104 -104½ 104¾-105¼ •••• - .... 105¼-106 .... - •... 105¼-106 105!!(-105~ . ... -

Rearlatered ........... 4 . .. . - . .. . .. .. - .. . .. - - . . 103 -10:-J - • . • . . . . . - - • . . . . . . . - • . • . . . . . -
General, 1987 ... .. . 3~(... - - .. . . 99 -101 101 -102 102 -102!14 102!1.(-103¼ 102½--103 103 -103¼ 101¾-102¾ 102¼-102¾ 

Rearistered ........ 3¾ .... - ........ - ....... . - .... . ... . .. 103 -103 ...• -
Escan. & L.S., lst ... 6 .... - - .... 107 -107 106 -106 107¾-107¾ .... - - ..... .. . -
Iowa .Midland, 1st .. s· .... - - ........ - - .... 108 -108 .• •• -
Ott. O • .F.&St.P.,lst :J ; - .... 109 -109 .... - ...... .. 
Clatc. & Mtlw., bt ... 7 101¾-102 .... - .... 102 -102 102)4-102¼ .... - - .•••••• 
!tlll.& M., 1st, 190:J.6 117 -ll7 .... - - ••...••• -
:North. llllnols, lttt .. !J .... - .... . .. - - .... 105 -lo5 .•.• - - ......• • -
M.L. S.& Wlst.,'!11 .6 136¼-137 136½-136% 136 -136 133½-133¾ 132½-134 133 -135¼ 135 -135¼ 135½-136¼ 136 -136 136 -137 137 -137 137 -138¾ 

Est. & Imp., a. f .... :J .... - .... 116½-117¾ - •••. 113¾-113½ 113~-113½ .... - •.•. 116 -118 .••• - ... 118 -118¾ ll9 -119 119 -120¼ 
Mich. Div., lat ..... 6 ... - - .... 133 -134 .... - ........ - - . •.. 135 -135 138 -138 
Aahland Div., lst .. 6 .... - .... 135 -135 .... - - •••. 133 -133 ..•• 
Income, 1911 . ........... - - .... 112 -113 - ........ -

Chic. R. I. & Pacific- i 
,Coupon ......... . ........ 6 .... - - ... . 130 -131 132 -132 131 -131 132 -132 129%-129¼ 131 -131 130¼-131¾ 131½-132 132 -132 134¼-134¾ 
Rearlstered ........... . 6 131¼-181¼ tal -131 129 -129 128 -128 127¼-1307-( 128 -128 128 -129 130 -130 . . • • -
Exten. & collateral .. 3 105,l,s-106~ 105¾-106 105½-106¼ 106¼-106¾ • . • - • . . . . • . - • • . . . . . . -

Rearistered .. ....... . :i 105¼-106 105¾-105~ 105¼-100 1106¼-106½ . ..• - •• . . . . • - .. . . . ... - - •.. . ...• -
Debenture, 1921 ..... :i 106¾-107¾ 10'?7,(-108 104¾-105¼ 105 -105¼ 105¼-106¼ 106½-107¼ 107 -107½ .•.• - - •.. . ..•• -General, 198~, Ir•• ••• 4 .... - . .. ..... - - .... 102¾-105 104%-105¾ 103¼-104¼ 104 -105½ 103¼-lOi¾ lOi¼-105¼ 104%-105½ 105~-107 

Rearlatered ..... .. .... 4 .... - ........ - - ... . 103¾-1037-( . ..• - •.•. . .•• - ... . 104%-105¼ 104 -104 .••• - ••• . ... - ... .. ... - ••• . 
Keok. & Des M., lst.!J 105½-106~ 108¾-109 •••• - .... 103 -103 .•. . - ••.. 106½-106¼ 107 -107 108½-108½ .. . • - .... . ... - ... 107½·108½ 109 -110 
D.M..&F.D.ht'O!J .2 ¾ 69¼- 69¼ 70 - 70½ . .•• - - .......• - 80 - 80 . . . . - ...• 

1st, 190:J .............. 4 85 - 85 91 - 92 .... - - ... 94 - 94 9-i - 95 9-l!l.(- 94¾ 95½- 95½ 95¾- 96 
Chic. ~t.P. Min.& Om.-

Consol., 1930 ..... . ... 6 136¼-138 137 -137¾ 133 -135 126¾-1~7 133 -135¼ 133 -13:l¾ 135¼-136¼ 135½-136¼ 135 -135¼ 135 -136¼ .. . • - .... 134 -135¾ 
.Chtc.St.P.&M.-lst .. 6 131!1(-132 133 -133 130 -132 - .••. 128 -130 132 -132 132 -132 13-l -135 135 -135 135½-136 . . . - ... . t:-13 -133 
St. P. & S. Clty-ht .. 6 132 -132¾ .••• - •••• 131 -131 126 -127 . ... - •... 130 -130½ 131 -132 132 -132 132¾-132¾ 130½-131¼ 131½-131½ 132¾-132½ 

,Chic. Term'I Trans.-
- .... .... -U. S. Tr. ctfs. of prop. 49¾- 49½ .••• -

,Chic. Term'l Transt .. 4 83%- 86 85 - 87% 79½- 85!1( 80 - 82½ 82 - 85½ 85 - 87¼ 85¼- 86½ 86¼- 90¼ 87½- 90¼ 89¼- 90¼ 90 - 92 91½· 95¾ 
,Chic. & \Vost. ln,1.-

Gen. mort., 1932 ..... o 121 -121 122½-122½ 118 -121 117½-118½ 118½-118¼ 118¾-120½ 118¾-118¾ 120 -120~ .... - .•...••• - .... 121 -121 119¼-120 
!Oto. Ham. & Dayton-

Oln. Day. &Ir. ht ... !J 110½-111 110¼-111½ 111 -111½ .... - .... 107¼-107½ 108 -108½ 110 -110 110 -111 111 -111¼ 111½-112 110 -110¾ .. .. -
isuo.c.c. 

,c.1.8.L.&C. 5 & St. L. 
Cl. & Can-1st, tr.rec !J 70 - 71 71 - 73½ 73¾- 73¾ •••• -
~lev. Clo. Ch. & St. L.-

.General ................ . 4 .... - ........ -
Cal'ro Div., l•t ........ -t 89 - 90 . . •• -

69½·69½ 70 - 70 

82 - 82 82 - 82 
88 - 88 

.... - .... 70 -70 68 - 68 68½- 74¾ 73 - 73 70 - 71~ 

- ........ - .... .... - 85 - 85 
- .... 88 - 90M 91¾· 91¾ .... -
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.94 RAILROAD BONDS. 

1898-Contlnued. 

JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. ! JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BER.,. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlgl: Low.High Low.High Low.High Low.Rig~ Low.High< --·--------,----· --- ---- ---- ---- ---- ----
Cl. C. C. & St. L.-(Oon.1 

St.L.Dlv., ht.1990.4 96¼- 97 97 - 98¾ 91»11- 97 94 - 95!1( 00~- 92" 98 - 95 95 - OOM 98%-100 98¼- 99¾ 99 -100 97¾- 88¼ 98 - 99~ 
Re1rl11tered ........... 4 .. .. - .. .. • . .. - 90 - 98 

Cln. Wab. & M., 1st.4 .... - .... 89 - 89 89 - 90 90 - 90 ...• - ....... - - ... . 00 - 90¼ .... - .... 95 - 95 92~- 92¾ .... - ... -
W. W.Vol. Div., 1st.4 87¼-85¼ . ... - ........ - - ........ - .... 80 -80 .... - .... 87 -87 ...• - - ........ - ... . 
C. I. St. L. & C., lst.4 101 -101 .•.• - ........ - 98"- 99¼ .•• • - ••.. 101¼-102 101¼-101¼ 101¼-101¼: 
.Peo. &; E,, 1st, cons .. 4 78 - 76 75 - 78% 70 - 77% 75 - 76¼ 74 - 76 75 - 78¼ 77¼- 79 76 - 80 76 - 7~ 74 - 76¼ 74 - 78¼ 77¼- 85 

Income11, 1990 . . .. . 4 .... - ........ - - .... 14 - 14 17 - 19 16 - 18¾ 17 - 20¼ 19 - 22 ... . - .... 19 - 20 20 - 22 
Clev. Col. Ctn. & Ind.-

1st, sinklnir fund ...... 1 104%-105¾ . • • • - .... 105¼-105¼ ... • - .... 102 -102¾ 103 -103 103¼-103¼ 104 -lO!l . •• • - - .... 101¼-101¾ 101%-101¼: 
Con11ol., 1914 ......... , 186 -137 •.•• - .... 132 -137 - .... 135 -135¼ 181¼-131¼ 134 -135¼ .... - - .•.. 139 -140 137¼-188 
General con110l ....... 6 . . .. - ...... .. - .... 127!1:(-127¾ ... • - - .... 132¼-132¾ .. • -

01. Lor. & Wheel.-ht 102¼-102¼ .•.. - .... 100 -100 .... - .... 103 -103 •••• - .. s .. . .. - •••. 106¼-106¼ 106 -107 ::05~-108 101 -109 
OI. & Mah. v.-1938 .. /i ... . - ........ - - ..• . 121 -121 . . • • -
Colorado lUldland-

1 st, irold, 6, tr rec'pts 64¼- 67¼ 65 - 68 59 - 65 62 - 62 .... - - .... .... -
Con., ir,, '40, 4, t. rec.• 19¼- 21¼ 20¼- 2~ 17¼- 20¼ 16¼- 16¼ .... -

Ool. Mldl'd-ht ... 2-3-4 .... - - .... 66 - 60 59¼- 59¼ 56 - 67 56 - 68 68 - 61¾ 57 - 59 57¼- 66!,,! 64'.U:- 613¾: 
lat, irold, 1947 ....... . 4 .... - - .... 65 - 68¼ 68 - 78 66 - 68 67 - 73 73 - 77¼ 

Col. & So.-4s (wh.las.) .... - - .... .... - - ........ - - ........ - 83¼- 86% 841/ir 87¼, 
Col. & 9th Av .-See Met 
Col. Hock. Vo.I. & Tol.-

111t,~,J .P.M.&Co.otf'8 74 - 78!1( 76 - 82 72¾- 78 
Gen. irold, 1904 ...... 6 5! - 55¼ 60¼- 61 

Del. & Bud. Canal.-

70 - 72¼ 72¾- 77 77 - 80 78 - 79¾ 79 - 82¼ 79 - 79 78 - 78¾ 77¼- 80 75 - 88 
- ........ - ........ - ........ - ........ - - ..... ... - 50½-50¾46-56 

Penn. Division ....... , .... - ........ - ........ - - ........ - ........ - - .... 145 -145 146 -1!6 . ... -
Alb.& Susq.-ht,iru .1 125¼-125¼ 125¼-125¼ ••• - - .... 120¼-120¼ 123¼-123¼ 123¼-123¼ 123 -125 . ... - - .... 121¼-122 

1st coup., iruo.r . .... . 6 118¼-118¼ 117 -117¼ .... - .... 110 -110 113 -114 115 -115 .••. - - .... 116 -116 116~-116¾ 116¾-116~ 
Reirlstered ......... 6 .... - .... ... - ........ - - ........ - - ... 1'1.6¼-116¼ .... -

Rens. & S., lat, '21. 1 .... - ........ - ........ - - ........ - - .. .. 147 -lt7 .... -
lat, reir ................ ,. .. . . - .... 144:J.(-145 .. . • - - .... lil -141 .. .. - - .. .. . . .. - .. .. . .. . -

Del. Lack.& West'n-, 128 -128 .... - ....... - .... 122 -122 .... - - .... 124 -124 .... -
Syr. B. & N. Y., lat.7 125¼-125¼ .... - .... 125¼-125¼ .... - - .... .... - .... 126 -126 .... -
Morris & EHex, lat.1141¼-144 141¼-lU¼ 140 -140 . .. . - ... . 187¼-189 HO -140 140 -140 140 -140 - .... 141¼-lU¼ 142¼-142¼ 143 -143 

Bonda, 1900 ... . ..... 7 .... - - ........ - - .... 107 -107 .. . . - .... . ... - ........ -
1871-1901 .... ....... ,- .... - .... 113¼-113¼ . ... - ..•. 107 -107 109 -109 110 -110¼ .... - .... 107 -107 .. .. - .... 108¼-108¼ 109½-109½ .... -
Consol., iruo.r ......... ,- 141 -ln 142 -142 137 -140 136 -139¼ 137 -142¼ 189 -139 .... -• 

Reirlstered .... . .... 7 .. .. - . . .. .. .. - - .. .. . .. . - - . . . liO -140 .. . . -
N.Y. L. & W.-1st .... 6 188¼-138% 138 -188 .... - .... 188 -188 .... - - .... 136¾-136¾ - .... 137 -187 .... -
Warren, 2d, 1900 ... 7 .... - ........ - - ........ - - ........ - .... 108 -108 .... -

Denver & Rio Gran de-
bt.. ... . .. .. . . . . . .. .. ,- . .. . - .... 110~-llO¼ 108¼-llO 108 -108 .. .. - - •••. 108 -110 111 -111¾ 110¼-110¼ . . .. - .... 10s -108¼ .. . • -
New consol, 1936 .... 4 89¼- 951,6 93¼- 95¾ 89¼- 92 87¼- 90 89"- 93¼ 94 - 95¾ 92¼- 95¼ 00 - 98¼ 00 - 97¼ 96¾- 97¾ 9'na- 99¾ 99¾-102¾:, 
1st conaol., 1936 .. . 4¼ .... - ........ - . . . . - ........ - ........ - .. . ... - ........ - ........ - .... 106¼-106¾ 107 -108% 108¾-111 
Improvement, 1938./i 85¼- 85¼ 92 - 93 00 - 90 87 - 89¾ 91¼- 91¾ 90~- 91¼ 91¾- 94¼ 94¼- 94% 94~- 95¾ 95 - 96¼ 95¾- 98½ 101 -103 

Dee Mo, Uulon-bt .... /i 97 - 97¼ 97¼- 99 9S -100 .... - .... 98¼- 98¼ 98¾- 99!'4 .... - ........ - ........ - .... 102 -102 .... -
.Duluth & I. R,-tat ... /i 104 -105~ 105¾-llO¼ 106 -107!'4 •••• - .... 104: -106¾ 106 -106 105!J4-106 105¼-106% 105 -100¾ 104¼-106¼ .... - .... 106¼-108¼ 
Dul.Red W.&S.- lst./i .... - .... 92¼- 92¾ .... - - ....... - - . .• , ... -
Dul.S,S.&Atl.-193,-./i 105 -105 105 -106¼ 105 -107 102 -102 101 -105 107 -107 - .... 112 -112¼ 112¾-112¾ 112 -112¾ .... - .... 113¼-113¼a· 
E.T. Va. & Ga.-See So. 
Elir. Joi. & E,-lst, ir .• ~ .... -
Erle-

- .... 103:1:(-105, 

lat, Ext., 191,- ....... 5 114¼-115 118 -116 - . . ...... - 112 -118 .... - - .... 114 -114 114¼-11~ 
/Id, Ext., 1919 ......... /i .... - - .... 116¼-116¼ 117¼-117¼ .... - .... 119¾-119¾ .... - - ........ -
3d, Ext., 1923 ....... 4~ ... - - .... 108 -108 109 -109¼ 111¾-111¼ .... - .... 113 -113 112¼-112¾ .... - •• 112 -112 . .•. -
4th, Ext., 1920 ....... ~ .... - - .... 113 -113¼ 117 -118 .... - ........ - - .... 118~-118¼ .... -
'5th, Ext., 1928, ...... 4 .... - .... 104,¼-104¼ .... - - .... 105 -105 104¼-104¾ .•. - - ........ - .... . ... -
lat, consol., irold ..... . 1 146 -146¼ 146 -147 141¼-143 . . • • - •••. 188 -142~ 141 -142¼ 148 -143 144 -145 Ul¼-142 143 -14!l 144¼-145 144 -145¼: 
1st consol., ir,, fund .. ,. 142¼-143 140 -140 .... - - .... 140 -140 .... - - ........ - - .... 142¾·143 
Lonir Dock cons.'3/i .6 .... - .... 139 -139 187 -137 133¼-l.3.q¾ ..• - .... 136 -136 137 -137 188 -188 139 -139 .... - ........ -
Bu:ff.N,Y.&E.,lst.7 .... - ........ - ........ - ........ - .... 133 -133 .... - - ........ - - ....... - .. . 
Jeff"eraon RR.,lst,ir./i ... - .... 106 -106 - ........ - ........ - - •.. . 108 -103 .... - ... r 

Chic. & Erie, 1st, ir .. /i 111!1:(-112¼ 111 -•t.3 110¼-112 109¼-111¼ 108 -110 110¼-111 lll¾-111¼ 112¼-113¼ 110 -111¼ lll¼-112!1.( 109)4-111 lll¼-112 
N, Y. & Gr. Lake .... /i .... - .... - ....... - ........ - ........ - ........ - ........ - .... 107 -107 109 -109 ... - ........ - ... . 

Brie-
1st con. prior llen, ir.4 00 - 91~ 89¼- 93 86 - 91¼ 8!l¾- 88¼ 87 - 91¼ 91¼- 92~ 00¼- 92¼ 90 - 94¼ 91"- 93}4 90 - 92¼ 91¾- 94 93¼- 94¼ 
ht con. iren.l.,'96.3-4 70 - 71% 70 - U¼ 68¼- 72¼ 66 - 70¾ 68¼- 73¾ 73:J.(- 75 72¼- 74: 73~- 76 71¼- 73¾ 68¼- 71% 69¾- 77¾ 74 - 75¼ 
!(. Y. Sus. & w .• ref.Ii 103 -108 107¼-108¾ lOo -108 99 -105 104,¼-105 108 -108 105 -105 107 -108 107 -108Ji 108 -108 106¾-108 110 -111 

2d, 1937' ............ 4¼ 84¾- 88 91 - 91 00 - 90 .... - - • . .. 92 - 92 92 - 92¼ .... - .... . ... - - . . . . ... -
Gen., irold, 1940 .... /i 87 - 96¼ 91 - 98 89 - 93 83 - 90 85 - 92 00 - 92¾ 91 - 93).fa 89 - 90 Si - 90 82 - 67 85¼- 90 90 - 953' 
Term,, lst,1943, ir./i .... - .... ll~-111¼ 111 -111¼ 110 -111¾ .... - ........ - .. .. 109%-109% •.•• - ........ - ... .'111 -111 •. •. - .. ...... -
Wilk.& E,, 1st,' 42.~ 93¾-100 9{)¾-101% 97 - 99¼ 95 - 97% 97 - 98% 97 - 97¼ 98 - 98¼ 99¾-100 99¼- 99¾ . • •• - .. . 00 - 99.x, 95 - 99 
Mldl'd of N. J., 1st.ti 114¾-120¼ 121 -121 - .... 116 -116 116 -119 119¾·120 120 -120 120¾-120:1:f ... - ........ - ........ - .••• 120 -122 

Evans. & T. H.-Cons.6 116¼-117 117 -117 117 -117 114 -114 112 -112 118 -118 114 -114: .... - ... . 116¾-116¼ 121 -121 128 -123 123 -123 
1st, iren., 1942, irold./i .. . . - .. .. .. . . - . . . 82¼- 82¼ 82 - 82¼ 82 - 86 .... - .. .. 8!l - 86~ 85 - 87¼ 88 -100 94¼- 96¼ 95¼- 98 96 · 101 

Ev. & l,-lst,con • .'26.6 ... - .... 77¼- 78 - .... 80 - 88 89 - 99 97 - 98¼ .... - •••• 9i -103~ 
.Flint & Pere Marq ..... ff 113¼-116¼ 115 -117 115 -116¾ 110¼-112¼ 110 -114¼ 114¾-114¼ 114 -117 117 -117¼ .... - .... 115 -115 .... - .•.. 118¾-121¾ 

1st cons., g., 1939 ... ~ 89¾- 92¾ 98¼- 95 - ••.. 85 - 85 91¼- 91¼ 92 - 94 93 - 94 93 - 95¾ .... - ....... . - .... 96 - 98¾ 98¾-101 
Pt. Hur. Div., 1st .... /i 83 - 88¾ 89¼- 92¼ 92 - 92¼ 85 - 85 88¼- 91 00 - 92¼ 90¼- 92 95¼- 95¼ 95¼- 95¾ 92¼- 93¼ 93 -100¼ \19 -102¾ 

Ft.St. U.D.-lat,'41,4¾ .... - ........ - .... 105 -105 .... - - ........ - - ........ - ........ - .......• -
Ft. W. & D. C.-lat.4-6 70¼- 75 69¼- 74 65 - 72¼ 67 - 68 70¼- 73!'4 70¼- 75¼ 73¼- 76¾ 78~- 79¾ 7!l - 77 74¾- 76½ 76 - 79¼ 77 - 87 
Ft. W. & Rio Grande-

ht, 19~8 ............ 3-4 54¼ --69 58!1:(- 59¼ 57 - 58 55 - 56 55 - 59 .... - .... 68¼- 61¾ 61¼- 64 69 - 62 60 - 61 60 - 63¾ 62¼- 66¼ 
Qalv. H. & H. of'S2 .. Ii 88¾- 00 89 - 92 90 - 92 ..•. - 91~- 91¼ 91¼- 92¾ 92 - 92 93 - 00 95 - 98 94 - 96 00¼- 98¼ 99 - 99¼: 
G.H.&S.A,-See ~. P ,Co. 
Ga.&Ala.-let pf.'4~./i .... -
Ga.Car. & N.·-let,iru./i ... -
Ga. Paclftc-See l!!outh'n 
H.& St,J.-SuC.B.&Q. 
H. E, & W. Tex.-lst,~ .... -
H. & T. C,-See So . Pac. 

92 - 92 

88 -90¾ 90 -94 

llllnols Cent.re.I- i'' 

- .... 106 -106 
94 - 94: 97 -97 

92¼- 94¾ 94 - 96 • • .. - • • • • 93¼- 9i!Jt 94 - 98¼ 

lat, irold, 19/il .. ...... 4 - .... 113¼-ll!l¾ 115 -115 .... - ... . ... - ........ - .... 109¼-109¼ . • . • - .... 112 -112 112!1:(-113 .... -
Reirlstered . ......... . ,t . . . • - - .. . . . .. . - . . . . . . .. - .... 108¼-108¼ 109¼-109¾ .. .. - .. .. . .. . - - .... 112!4-112¼ .. .. -

Gold, 19/i2 ............. 4 .... - .... 102 -102 - .... 101¾-101¾ 100 -102 .... - .... 102¼·104 .... - .... 104: -104 .... - .... 102 -104 104 -105 
Reiilstered ...... ... .. 4 103 -103 - .... 103 -108 .. .. - . . • . . .. . • .. - • .. • .• .. - .. .. .. .. - - • . . . . . . . - .... 102 -102: 

Gold, 1953 ............ . 4101¼-102 102 -102¼ 100 -101¼ 97¼- 99¼ 98¼- 99% 100 -101¼ 101~-101!1.( 101¾-102 101¼-101!1.( 102 -102¼ 100¼-102¼ 102 -103 
Reirlstered ........... 4 . . .. - .. .. . . . . - .... 101 -101 . .. • - .. .. . .. . - .. . . . • .. - - .. • . . . .. -

Gold, !l-10, 1904, ..... 4 .... - ........ - - . ...... - - ........ - ....... - ........ - .... 100¾-100¼ .... - ........ - ........ -
1st, irold, 19/il .. ... . 3½ . . . . - . . . . .. .. - . ... 105 -105 .. • • - .. .. .. .. - . .. • • •• • - ... . .. .. - .. .. .... - .. . . .. • • - .... 102 -102 .. • • - .... .• .. -
: Registered ......... 3~ 102¼-102¼ 101 -101 . .. • - .... 102¼-102¼ . .. • - - • .. • . .. • - . • . . . ... - . . • . . • . • - • .. • .. . • - .. .. .. .. - · ... • • .. -
Loulsv. Div., irold.3½ .... - ..... 92¾- 9i¼ 93¼- 94¼ 93¾- 94 98 - 931)4 93¼- 95¾ 95¼- 00 
St. Loui!t Div., irold .. 3 .... - 80 - 80 79~- 80 78~- 79¼ Su - 81 82 - 83 

Gold, 1951. ........ 3 ¼ .... - - .... 92¾- 9ll¾ 93~- 9i¾ 94 - Pi¾ 93 - 93 93¾- 95¼ 95 - 00 

• All instalments paid, 
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RAILROAD BONDS. 95 

1898-Continoed. 

.J BONDS. 
JANUARY FEBR'RY. MARCH, APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBER. NOV'BER. DECB:aB • 

__________ ,_L_o_w_._H_ig_h Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlgb 

Jlllnolll Cent'l-(Oon,)-
Western Llne11, 1.st .. 4 105 -105 .••• - ••• . 103 -103¼ 103 -103 101 -101 105 -105 105 -105 103¼-103M .••• - ........ - .... 103 -103 •••• - ... . 
c. St. L. & N.O.,e.cp.:J 12.'l -123 123¼-123¼ 120¼-120¼ 115¼-116¾ •••• - .... 120 -121¼ 121¼--121¼ 123 -123 123¼-123¼ .... - •••. 125 -125 .... - •••• 

Reel11tered ........... :S . ... - ........ - - .... 123 -123 .. .. 
M.em. Div., lat, ll' ••·4 103¼--103¾ .• . • - ... . .... - . . ... ... - - •••. 100¼--l~ 

Carb. & Shaw., 1.st.4 .... - ........ - .... . . .. . ... 90 - 90 •••• 
St. Louis So., lat, ... . 4 . . .. - . . . . . . .. - . . . . . . . . - . . . . 93 - 9'M 

:In.D.& W.-lst,e.,3:S.:S 103¼-104 100¼-104 98 - 98 .••. - •••. 97 -101 101!).(-102¾ 100}(-100¼ 101¼-102 103¼-103¾ 101¼-1023-(; 103 -105 
.Ind.Ill.&Ia.-lst,'39,4 86 -88 ••• - •••••• •• - - ••••••• • - ..... ... - •••. .••• - ........ - ........ - ..... ... - ... . 

1st, refund'&', 1948 .. :J .... - ........ - ........ - .... .... - .... - ........ - - .... 103 -lOa 103 -104 lOi¾-105 
J:nternat'l & Gt. No.-

1st, 1919 ... .... ....... . 6 121J!-123¼ 122¼-123 .. .. 
~d, 1909 ........... 4¾•:S 85 - 89 87¾- 90 78 
3d, 1921 ............... ,4 « - 52 54 - 60 47 

Iowa Cent.-l11t, eold .. :S 99 -100 100 -103¼ 97 
Kan.& M.-SeeT.&O.C. 

- •... 116 -118 118 -118 120 -120 120¼-121 il.21 -121 122¼-1237...11121 -122¾ .... - •••• 
- Si 78 - 81 80 - 82 83¾- 88 86 - 87 89¼- 92 87 - 87 86 - 87¼ 87 - 91 90¾- 93 
- 50 . . .. - _ 48 - 55 57½- 58¼ 58 - 58 58¼- 58½ .. • . - . • • . 55¼- 55½ 55 - 60 59 - 61M 
-102 97 - 99 98 ·102 99¾·102 101 -102 102 -105 103\ij-104 104¾-105½ 105¾-105¼ 103¾-107 

K.C.P.& G.-lst&col.:J 78¼- 80¼ 79 - 81!).( 75¾- 80¼ 65 - 75¼ 68 - 71 68 - 69¾ 68¾- 74 72 - 78¼ 76!).(- 78¾ 67¾- 76 69 - 75¼ 67¾- 76~ 
Ken. Cent.-See L. & N. 
Kine• Co. El.-1.st, A.:S 46 - 50 45 - 46 45 - 45 40 - 40 40 - 44 4-3¼-- 48 50 - 59 56 - 57¼ 55 - 58 50 - 54¾ 50 - 51 49¾- 70~ 

Fulton ~I., lat,euar.:J 37 - 38 35 - 37 .••. - 38 - 49 40 - 46 4' - 61 
Lake Erle& W e11tern-

lst ........................ :S 115¼--117 116 -117¼ 115¼-116¾ .••• . - .... 115 -116 - .••. 116 -117 116 -116¼ 116 -117 116'-(-118 118 -120 
2d ............. ....... .. .. . :S 103 -1033-(; 102 -103 99¾-102¼ 95 - 97¾ 97 -1003-(; 104 -104¾ 100¼--102 101!).(-104 102 -104 99½-101 99¾-100¾ 102 -106 
North Ohio, l11t ..... .. :S 100 -100¼ ••• - ........ - - ••. 102 -102 .••• - . •• 101 -101 - .••. 100 -100 100 -100 lOQ¾-101¾ 

L. Shore-See N. Y. C. 
Leh.V.,N.Y.-lsteu.,r,4¼ 102¾-103¾ 1.03\ij-104¾ 102 -lOi¼ 99 -103 99 -101 102¾-103 101¼-102½ 102 -102 101 -102 103¼-104 104¼-105 105¾-loo,( 
Leh. Val.(Pa.)-1991.:S .... - ........ - .... . .. - ...... .. - - .... 104 -104 
Leh. V.Ter.lst,1941 .. :S 111 -111 1113,s-112¾ 111 -111¾ 107 -107¼ •••• - - ••.. 112 -112 111 -112 - •••. 110 -112 11S -113 
Leh. Val. Coal-lst .... :S .... - - .... 92¼- 92¼ . ••• - - ........ --
Leh. & N. Y.-lst, eu.4 .... - .... 92 - 92 •••• - - • • • . 91 - 91 • .. • - • • • • 91 - 91 
L. Av. & P. F.-See Met • 
.L. R. & Ill -l11t,:Ss,t.rc . .. .. - ..•. 29-29 •••• - .•• . 33-34 33 - 33 
Lonir Island- ~ 
1.■t. con■ol, 1931. ..... :s 117!).(-118¾ 120 -120 120 -120 .•.• - · .•.. 117 · -117 119¼-119¼ •••• - - .... 120 -120 123¾-124 
Ferry, 1st, 192~ . .. 4¾ 89 - 90 .... - .... 88¾- 88¼ 86'-(- 86¾ .... - •.••••• -
Gen. mort., 193S .. . . 4 85¼- 88 86¾- 89 88 - 88 88 - 88~ 88¼- 89 89 - 90 .... -
N.Y.&R.B.,lst .... :J.... - ........ -
N.Y.B.&M.B., con .. ;'} .... - - . ....... -

iLoulav. Ev. & St. L.-
Cona. :Ss, Trust rec.... 32 - 32 33 - S3 •••• -
Gen'l, eold. 1943 ... . 4 ..•• -

~oul■vllle &Nashv.-
Conaolldated ..... .. ... , 102¼-103¼ 102-U-105 103 -103¼ .... -

- •••. 33¼-- 36 

• • • . 90 - 90 90¼- 90¼ 92½- 94 96 - 973. 
. . . . 88 - 90¼ 90 - 91¾ 92½- 97¾ 95¾- 97 

38 - 40 

- ........ - - .... 98-98 
- .... 100 -102¼ 100 -100 

39¾- 39¾ .... - 38 - 53 
5 - 7 

51 - 52~ 
5 - 5 

N. O. & Mob-lst ..... 6 120¾-120¾ 122 -122 121¼-121¾ .... - •••. 123¼-124-¾ •.• - . .. . 121¼-122 122 -122¾ ..•• - .... 124¼-124-½ 127 -128 126 -129 
2d ....... ............... . 6 .. .. - .. . 107¾-107¾ . • . • - - • • • • .. • • - .... 107 -107 106 -106 108 -108 108 -108 108 -108 • • •• - •.•. 111 -111 

E. H. & Nash., lat .. . 6 .... - , ... 117 -117 113 -113 113 -113 .••• - •••. 113¼-113¼ - .... 115 -115 •••• - .. . . ••• - . ... 117 -118 
General mortea,re ... 6 117 -113 117¾-120 117 -119¾ 116¾-117 117¾-120¼ 116¾-118 117 -118 118¼-119 118½-119 118¾-119¾ 119¼-121 117¾-118 
Nashv. & Dec., l11t .. 1 - ........ - ....... . - .... 105 -105 .... _ ........ - ........ - .... 107 -107 
Pensac. & Atl.-tst .. 6 105¼-109 103 -103 100 -104¼ 99 - 99 ' 96¼-100 100¼-105 .••. - .... 103¾-103¼ 106 -107 106 -109¼ 111 -111 110 -111~ 
-St.L.Div., lst,1921.6 ... . - ........ - ........ - - ........ - - ........ _ ........ - ........ - ........ - .... 125 -125 
.:SO-year. eold, 1937.:S 101¼-102 103 -104¼ .••. - •••• 104 -104 100¾-103 .••• - ••. 103'-(-1011 • 104¾-104¼ .... - .... 103¾-105 103¼-105 105 -107 
Unlfted, eold, 1940 .. 4 85¼-- 86¾ 86¼- 91¼ 85 - 88¼ 83 - 86¼ 85¼- 90 89%- 90¾ 87%- 88¾ 88!).(.- 91¼ 88½- 89~ 89:ki- 90¾ 90¾- 95 9i'U- 99" 
·Col. trust, ll'•• 1931 ... 6 102%-103½ 106 -108¾ 102-U-102¾ 101¾-102¼ 102 -10~:li( 103 -103 .... - .... 103¼--104¼ 104 -104 .... - ........ - .... 106 -107¼ 
L.&N.&M.&:ll.1st4¾ ... - - ........ - .... 108 -108 109¼-109¼ .... _ ........ - - ........ -
Na11h.Fl.&S.,lst,1l'U.6 .... - 90 - 95 90 - 90 87¼- Si½ 88 - 93 93¾- 95 95 - 98 97 - 97 97 97 97 - 97¼ 100 -103¼ 103¾-104¾ 
So.& N o.Ala.cou.iru.:S 96 - 96¼ 94 - US¼ 95 - 97 94¼- 9i¼ 96 -100 100 -101 lOO!l(-100¾ 100¼-100½ .•. • - .••. 100 -100½ 100¼-103¼ ••• -
Ken. Cent., 1981 .. ... 4 87 - 87 87¾- 91 88 - 89 85 - 85 .. • • - - .. .. 0() - 90 90 - 91 91 - 92 90 - 91 .. .. -
L. Clo. & L •• 1931.4½ 103 -103 . • .. - • • • • • .. . - - . . .. . • • • - - • • .. .. • • -

L.N.A.&C. -BeeC. l.&L. 
Loulsv. Ry.-1.st con .. :S . ... - ........ - .... 103 -109 .... - ..... ... - - ........ - - •..• .. •• -
Manhat.-Con., 1990.4 95¼- 98¼ 95¾- 98 92 - 96 90 - 93 91¾- 94¾ 9i¼- 95¾ 95 - 96½ 95 - 97 93~- 95 92)4- 93 93 - 95¼ 95 - 973,a 
Metropol.Elevat.-lst.6 118¼-118¾ 118¾-119¾ 115 -118½ 114¼-116¼ 116 -118¾ 119 -119½ 116 -116 116¾-117¼ 117 -117 117¼-J.17¾ 117½-118 1171¼-119~ 

!Id, l 899 ......... .. .. ... 6 104 -105 104!1,(-105 102¼:-104¼11oi¼-103 101 -102¼ 102¾-102¾ 102¼-103¼ 102ll:(-103¼ 103¼--103¾ 104 -10!¾ 101¼--101¾ 102 -102 
Metropol. Street Ry.-

General..... .... . .. . :S 113¼-116¼ 111 -114¾ 109 
B'y & ,.lh Av.,1943.~ 122 -122½ 120 -122½ 119 
Col. & 9th Av., lst .. :S 121¼--123¼ 121¾-121¾ 117 
Lex. Av. & Pav. F .. :J 121½-123)4121 -122¾ 117 

Mex. Cent'l-Coneol...4 .... - .... 66¼-- 66¾ .... 
.Mex. Int.-lst.1942 .. 4 .... - .. . . 70¾- 73 71 
.Mex. Nat.-2d Inc., B.6 .... -
:Mich. Cent.-See N. Y.C • 
.Mllw. El. lty. & L't ... l> •••. -
M.L.S.&W .-see C.&N. 
M. & N .-see C.M.&S.P. 
Mlnneap. & St. Louis-

-111¾ 108½-110 109 -113¼ 113 -114 113% 115½ 112¼-114 113 -114 113¾-115¼ 115¼-118 117½-119 
-120 114¼-118½ 118 -120 118¼-119!1,( 120 -120 120¼-120¾ 120½-120½ 121 -121¼ 122 -122¾ 121 -122¾ 
-118 116 -118¼ 117 -118 118 -120½ 120¼-122 121¾-122¼ 120 -121¼ 120!).(-121!'-( 122¼-123¼ 123 -12S\ij 
-118½ 117 -117¾ 117¾-118¼ 118¼-120 120 -120 ••• - . •• . 119¼-120½ 120 -123 122 -123 123 -125 
- • . .. 63 - 63 .. . • - . • .. . • • • • . . .. . • • • - .. • . 62½- 62¼ 60 - 60 65¼-- 65¼ 
- 73¼ 72¼- 74¼ 73 - 76 73 - 75¼ 75 - 76¾ 76!).(- 78¼ 76 - 77½ 77¼- 79 78!J.(- 80¾ 80¼- 85 

6¼- 63,§ 

- . • • 101¼-101¼ • .. • - .... 

lst, coo., 1934, ll' ... . :S 106¼-108 107 -108¼ 1(14¾-107¼ 100½-105 101 -106 106¾-107¾ 106%-107¾ 107 -108 106 -108 108 -109¼ 106¼-109¼ 108¼--110 
1st. a-old, 1927 .... .... '7 .... - - .... 142½-H3 .. .. -
Ia. Ext., 1st, 1909 ... '7 ••• • - ....... - - ...... · .. - ....... - ....... . - .... 125 -125 • • . • - . . . • .. • • -
Pac. Ext., 1st. 1921.6 .... - ........ - - ........ - ........ - ....... . - . . . . . . • • - . . . . . . . • - .... 128 -128 

Mo. Kan. & Texas-
lst, a-old, 1990 ..... .. 4 
2d, income, 1.990 .. .. . 4 
1st, exten .• e .. 1944.:i 
M. K.& T. ofT., lst.:S 
K.C.& P.,lst,1990.4 
Dall. & W., 1st, '40.:S 

Mo. K. & E.-lst, '42.,:S 
MiHottrl Paci'ftc-

85%- 90¼ 87 - 91¾ 84-¾- SB¼ 82¾- s1 87 - 90 86¾- 89¾ ·s9½- 90¼ 
63 - 67¾ 60¼- 65¾ 57 - 62 57~- 61¼ 59 - 62!1( 62!4- 63½ 63:ki-- 67 
83¾- 83¾ .... - ........ - ........ - ........ - .• ••.••• -
81¼· 83¾ 81~- 85½ 80 - 81½ 80 - 81 80 - 82¾ 81¾- 833-(; 82 - Si¾ 
71 - 73 72 - 72 73 - 74 75¾- 75¾ 72 - 74¼ 73 - 73 72 - 75 
80 - 82¾ 83 - 84-¼ 31¾- 81¾ 'i5 - 75 80 - 80 ••.• -
94 - 97 95!).(- 99½ 96 - 96¾ 93½- 93¾ 95 - 97)4 96 - 99½ 99 - 99¼ 

89¼-- 92¼ 87½ -90 
63½- 66¾ 61¼- 65¾ 

88 - 91 90 - 92¼ 89 - 91¼ 
61¼- 64½ 63¼- 66¾ 65 - 69~ 

88 - 88 
8"'!Jt- 89 
73 - 76 
83 - 84-
91)¾-102 

83 - 85 83 - 83 
73 - 74 70¼- 71 
82 - 83½ 82 - 83 

101¼-102¼ 98 -100 

83¼- 85 Si¾- 89¾ 
74 - 74 75 - 75 
81 - 81¼ 82!4- 88¾ 
99 -102¼ 101 -101¾ 

lst consol. ... ..... ..... . 6 94 - 98 95¼-100¼ 93 - 98 9,i - 96 94 -100 100 -102¾ 102¼-lOi¾ 104%-107¼ 104 -10d 104¼-106 1023-(;-lOi 104- -110¾ 
.3d, 1906 ... .......... ... 110'1 -109 - .... 108 -108 103¼-109 104 -108¼ 108½-110 110 -112 111 -112 111¼--112 112 -112¼ 109¼-111 112 -lU~ 
·Trust, eold, 1917 .... 6 65¼- 72 72 - 79¼ •.•• - - . • . 73 - 78 77¼- 78¼ 77¾- 80 80 - 87¾ 80 - 83 80 - 81¼ 81¾- Bi¼ 83¼- 92¾ 
.1st, collat., ar,, 19~0.I} 65 - 71% 68 - 72¼ 62 - 65 60 - 6i 65 - 72 71¼- 73¼ 72¼- 77% 77 - 80 76¼- 78¼ . 71 - 76 73 - 76¼ 77 - 903' 
-Pac. of Mo.-lst, ext .. 4 105 -106 103 -104¼ 102 -102 103 -103 100 -103¼ 103½-103¾ 1oal'4-103¾ 103¾-103¾ .... - •.. . 105 -105 105¾-106 lOi -107 

2d, 1938, ext ........ :s .... - .... 106½-106¼ •••• - ........ - ....... - ••.. 105½-109 106¼-106¼ .... - ... 105¼--106 108¼-109 108 -108 lll¼--111¾ 
:St.L.&I.M.A.rk.B.ex.:J 106¾-107 107¼-108 102 -102 104¼-104-¼ .••• - •••. 105-U-106 105¼-105¼ .... - .••••.•• - .... 106¼-107 .... - •••. 106 -106 

1st ext., 1947' .... 4¾ 109¼--110½ 107½-108 . • • • - - ... 107¾-108 .. • • - . . .. .. • . - .... 107 -107 .. .. - .... 107 -107¼ 107 -107¼ 108 -108¾ 
2d ext., 1946 ........ :S .... - .. . 105 -105 105 -105 ••• - ... .'102½-104 105¾-106¼ 106½-107½ .• . • - ........ - ........ - ..•. 106 -107 106 -106¾ 
Gen.consol.& l. ,r .. ~ 88 - 92 88 - 94% BS - 9a½ 86 - 88 88¼-- 95 9i¼- 95% 95~-100½ 98¼-100½ 97¾- 99% 96 - 99¼ 97 - 98¾ 98 -105¼ 

l Stamped, iruar .... :s 87 - 89 86 - 92¼ 88 - 88 87 - 88¼ 90 - 93½ 92 - 94 97 - 97 100 -100 •••• - .... 96 - 96½ ••.• - .... 98 -101 
Mobile & Ohio-New .. 6 121 -122 123 -123 120 -121 .... - •••• 118¾-118¼ 119 -120 120 -121¼ 122 -122 .••• - . ••• 122¼-124- 125 -125¼ 124 -125 

1st. Exten., 1917 .... 6 .... - ........ - - ........ - ....... - ........ - .... - ........ - - .... 116 -116 
Monteom. Div., lst .. :S . ... - 97¼- 97¼ 97¼- 99½ 993,s-100 98½-102 100¾-102¼ 100½-102 102¼-104 lOi¼--100 
Gen. ·mor·t., 1938 ..... 4 'i7 - 80 76¾- 80¾, 72 - 77¼ 70 - 7i¼ 75 - 78¼ 77 - 78¼ 77¼- 78 78 - 81 76¼- 77¾ 77 - 78¼ 77¾- 82 81 - tl3~ 

Mot'.r,.&T.~S.-See!i\.P. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 

lt§D8-Vontlnued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. I NOV'BER. DEC'BER • .BONDS. ---- ---- ·----- ----1----
---------- Low.High Low.High Low.High Low.High Low.Hlllh Low.Hlg:t, Low.High Low.High ~<:_~~-tgb L"w.Hlirh Low .High TJow.Hiirh 

Naab. Ch.& St.L.-l■t.7 130¼-131 131 -131¼ 129¼-131 128 -128 129¼-131½ . •.• - .... l.28¼-128¾ 129 -131 130 -130 131 -131¾ l!l2½ ms 1:;3 -133 
Consol.tr., 1928 ...... ~ 103 -103¾ 103¼-105 102¼-104.¼ 100 -100 100 -102 102~jj-l02¼ 102 -103 100¼-lOi 102¾-104. 101¾-104. 103¼-106 107 -107~ 

New York Central-
N.Y.C. & H., l■t,cp .. 7 116 -116¾ 116¼-117¼ 115 -11~ 113¼-115¼ 115 -118 119 -119½ 115¼-116¼ 115¾-117 116½-116½ 117¾-117¾ 118 -118 118 -118 

Re,iistered ........... 7 116¼-116¾ 116¼-117¼ 115¼-115xi 113½-115 116¾-118 115¾-119 . ••. - •• . . 115¾-115¾ .... - •... 118 -118 117¾-118 .... - .. . . 
Deb., 1884•1904 .. . ~ 110½-111¼ lll¼-112 106½-108 106 -lO'i¼ 101'%-109¾ 110¼-110¾ .... - .... 111 -111 108)4·108¾ J.09:J;!-llOl'l( 111 -111¾ 110 -110½ 
Real■t-ered ......... ~ 110)4-110)4 108¼-111'4 107 -108:J.( 106 -106 103¼-109¼ ... - ... 110¾-110¾ •••• - .•• .... . - ........ - . . .. 110¾-lll~t 109 -110 

Deb., ll•• '90•190~.4 lM,¼-104.½ lM¾-105 . • . • - .• 102 -102 102½-104.¾ 10! -104¼ ..•• - ..•. 105 -105 .... - •••. 106½ 106:J;t 105 -105 10! lW 
Re,il■tered ..... . .. . 4 .... - .... 10!!1(-104¾ •••• - . . .. . .• - ...... - ......•• - •. . . .•• - ........ - ........ - ... .... . _ ........ _ ........ _ .. .. 

J)ebt cert■., ext., ,i.4 103¼-104.¾ 105 -105 102¼-102¼ 102 -103½ 100¼-105¼ lM¼-10-l¾ 104.~104,¾ .••. - .... 104.¾·104.¾ 106½-106~ 105 -105½ 103¾-103¾ 
Realstered ......... 4 . . . . - .... 105 -105 10! -104. . . . • - . • .. .• . - • .. 10{~104:i-s - • . . . .. • . - • . • . . . • . - . . .. ... • - . • . . - •....... - .. .. 

Gold, 1997 ......... 3¼ .... - ···· i; ··· - ........ - ........ - ........ - .... 107 -107 105¼-105½ 106½-107¼ 107¼-107¼ 107¼-107½ 108 -108 109¼-110 
Reaistered ...... 3½ .... - ... - ........ - ........ - ........ - ........ - .... 104.¾-104.¾ .... - ........ - .... . ... - .... 108 -108 .... - •••• 

Harlem-ht,coup .... '7 .... - .... 109¼-109½ 109¼-109½ 109 -109 107¼-107½ 107½-107½ .••• - ... .. ... - .... 107 -107 108¾-108¾ 105¾'-105½ 105¼-105½ 
Reiristered ........... '7 109¼-109¼ .••. - ....... - ... . . .. - ........ - .... lO'i¼-107¼ .••• - .... 107¼-107¾ ...• - .... 10-l¾-108 105¼-105½ 105½-106¼ 

West Shore, auar .. 4 108½-110 109 -110¼ 107 -110)4102¾-107¾ 106¾-108 108¼-110~ 109 -109¾ 109 -110 109 -110 109¼-111 110¼-112)4 112 -113 
Reirl■tered ............ 4 108¾-109¼ 109 -110 106 -109¼ 101,¼-107 106 -107¼ 106¾-108½ 1()6¾-108¾ 108¾-109¾ 108M-109¾ 108¾-110 110 -111¼ 109¼-112¼ 

Beech Creek, re,i .... 4 .... - .... .... - ........ - ........ - ........ - .... 106 -106 .••• - . ••..••• - ••. . ... - ••...•.• - ••.. 108 -108 .... - .. .. 
Lake Shore, coll ... 3¾ .... - ........ - ........ - ...... .. - ........ - .... 94. - 95 94.¼- 96¾ 9i - 96 94. - 95¼ 94.¼- 96 96 - 97 96½- 99¾ 
Re1d■tered ........ 3 ¼ .... - ....... - ... . ... - ... .. ... - ........ - .... .. - ... . 9-l¼- 95 94. - 94. 94. - 94. 93¾- 95 95½- 96¾ 96¾- 97 

Mich. Cent'l, coll .. '3¼ .... - ... . .... - ........ - ... .. ... - ........ - . .. . 91¼· 92¾ 92¼- 95 93¼- 95 93 - 94. 93 - 94 94. - 95¾ 95¾- 98¼ 
Reai■tered ......... 3¼ ... - . . - ........ - ... . .... - ........ - ... . . .. - . . .. .. - ........ - ........ - .... 91 - 91 93 - 93 .... - .. . 

Olearf. Bitum. Coa.14 .... - ........ - ........ - ........ - ........ - ........ - .. .. 95 - 95 .... - ........ - ........ - ........ - ........ - ... . 
R. W. & O., con. lat.~ l21¾-123 122 -122¼ 120 -122½ .... - .... 119¼-121 121¼-121" 123 -123½ 124¼-124¼ 125 -125~ 124¼-12$ 128)4-130 120 -130½ 
N. Y. & No.-lst, a- ... ~ .... - .. 126 -126 .... - ....... - ........ - .... 123 -123M .... - ........ - ........ - .... 123 -123 123¼-123¼ 123¼-123~ ( 
Utica & Bl. Riv., a-u.4 . . .. - . . .. . . . . - . .. . . . .. - .. . . . . .. - . . . .. .. - ........ - .. . . -. . - ... 107 -107 . . .. - .. . .. • • - . . . . . • • • - • .. • . •• • - ... 
L. S.& M. P4o., dlv'd.'7 106 -106 106¼-106½ .••• - ........ - ........ - ........ - ........ - .... lO!!ij-104.!J,4 .... - .... 102 -102¼ 102¾-102h, 102~-102!( 

Buff. & Erle, new ... '7 102¼-1C2½ •• - ........ - ........ - ... . ... - ••• • ••• - ........ - ........ - ........ - .... ... - .... .. .. - ..... ... _ •••• 
Det.Mon.& T., i ■t.'7' . ... - ........ - ........ - .... 121 -121 .... - ........ - ... . .... - ........ - ........ - ........ - ........ - ... . •••• - •••. 
l■t consol., coup ... . 7 107'-(-109~ 109¾-109¾ 109¾-110 107 -107½ 108~-109 . • .. - .. .. .. .. · .... 105¼-105¾ 107 -107~ 106¾·108 .. • - .. . .. .. - .... l ■t consol., rea-...... 1 .... - .... 109½-1C9¾ 105¾-109 105¼-105½ 105½-107 105¼-107½ 106,¼-105½ .... - .... 106¼-106½ 105"-105:J41106¼-107 1107 -107 
!Id consol., coup .... 7 119 -119¾ 120 -120¼ 119 -119 116¼-116½ .. .. - .... 115¾-115'-' .. .. - .... 116 -117 . .. • - .. .. .. .. - • • .. .. .. - .... 115¾-116¾ 
~d con sol., rea .... .. . '7 119 -119 119¼-119½ 119 -119k 119 -119 118 -119 115M-115" . .. • - • . • . .. .. - .. . . . .. . - .. . . . . .. - .... 115¾-115½ 115¾-115¾ 
Gold, 199'7' ......... 3½ 104¾-106% 106 -106¾ 102¾-105¾ 102 -102 103 -105 104 -104.:i1i 104. -101" 104¼-106)4105¾-106¼ 106 -lOi¼ 106¼-10,¾ 106 -106¼ 

Redstered .. ., ...... 105 -105 .•• - .... 103 -103½ .. - ....... - ....... - ... . .... - ... . 105¾-106¾ .... - . ... .... - ... . 107¾-107¼ 105¾-106~ 
Mahon'a- Coal, lat.~ .... - .. . .. - ... . .. - ........ - ........ - ....... - ... . .... - ... . .... - ........ - .. 121 -121 .... - ........ - ... . 

Mich. Cent., ht, con. 7 114'-(-114¾ 113%-115)4 118 -114¾ . . .. - .... 110 -110 112 -112 118¾-114~ 115 -115 112 -112 115¼-115½ 110¼-112 111 -112 
1909 ........... ....... 6 128 -123 122 -122 • . . - .. . . .. • - .. . . . .. • - . • • / .. - . • .. ... • - • •• . . . •• - •. .. . • - . • .. .. .. - .. .. .. •• - .. .. .. • • _ .•.• 
tat, consol .......... ~ 106¼-106)4 106%-106~ 105¼-105½ 103¼-103¼ 102¼-102¾ • .. - . . • • • • - .... 105¼-105¼ 105¼-107 105 -105 10! -1C4.)4 104¼-104.¼ 
1931 .... ............... ~ 127 -127 .... - .... . ... - ... . 121 -121 . ••• - .... 121¼-121~ .... - ........ - ........ - ........ - ........ - . ....... - ••.. 

Realstered ......... ~ 125½-125½ - .. ...... - ...... . . - ........ - ........ - ........ - ........ _ ........ - ........ _ ....... _ ... .... _ ... . 
Morta-aae, 1910 .... 4 .... - . . . 106 -106 .... - ........ - ........ - ........ - •••.•.•• - ........ - ........ - .... .... - ........ - ........ _ ..•• 

Reirlstered ......... 4 108 -108 ... - ........ - ........ - ........ - .... . ... - ........ - ........ - ........ - ........ - ........ - ...... .. _ ... . 
5. Y. Chic. & St. L.-
t ■t.... . .............. 4 106%-107½ 105¼-107¼ 1os -105½ 100 -102¼ 102¼-lM¼ 103¼-105 105 -106 105¼-107 105M-101 104.¼-105¼ 105 -106 1os"-106~ 

Rea-lstered ... .. .. .. 4 ... - ... ... .. - ........ - .... lOi -104. .... - .... • •• - ........ - ........ - ........ - .. .... .. - •••. 104. -104. •••• - ... . 
N. Y. N. H. & Hartt•d-

Con.db. ct., all ins.pd. 145 -150 .... - .... 145 -145 U5 -145 150¼-152 155 -157¼ .... - .... 159¼-160 160 -161 ..•• - .... 161 -162¼ 170 -178 
N. Y. & N. Ena-•• l ■t.'7 .... - .... 119 -119 .... - ........ - ........ - ....... - ..... . . - .... 119%-120¼ 120 -120¼ 121 -121¼ 121¼-121½ .... - ... . 

lat. 190S .... ...... .... 6 ... - ........ - ..... . .. - ........ - ........ - ........ - .... 113¼-113½ 114 -114 .... - •• •. 115 -115 . ••• - .... 116 -116 
Housa-tonlc, con■ol .. ~ .. . . - . .. .. .. - .. .. - .. .. . . . . - . . .. .. .. - .. . . . .. . - .... •... - • • .. 126¼-126¼ . .. • - .. .. .. • • - .. . .. .. - .. .. . .. • - ... . 

N. Y. & No.-See N. Y. C. 
N. Y. Ont. & West'n-

lst, a-old ...... .......... ~ l<m-.(-108¼ 107¼-108 106 
Ret., 1st, 1992 ........ 4 97¼-100 100 -102¼ 96 

Realste,·ed .... ...... . 4 .... - ........ - ....... . 

-108 106 -106~ 107 -109 106 -106½ 106 -106¾ 106¼-107¼ 107 -107¼ l<m,.(-107'7~ 107¾-108¾ 105½·106¾ 
- 98 96¾- 97¼ 96¼- 98¾ 98¼- 99¾ 99 -100½ 100¼-102 9~102½ 102 -103 102¾-103¼ 102¾-105 
_ . . . .. • - • . .. . • • • - • . .. .. .. - • • • . . • • • - .. • . .. .. - .. .. .. - .. . . . . .. - .... 101¼-101¼ • . . . - ... . 

N. Y. s. & w.-See Erle. 
Norf. & So.-l■t, '41 .. ~ .... - ........ - .... 105 -105 .... - .... . ... - .... 102 . -102 .... - ........ - ........ - ........ - ........ - ........ - .. .. 
Norfolk & Western-

General ....... ...... .... 6 .... - .... 124¼-125½ 120 -120 . ... - ........ - .... 120½-120½ 121½-121¼ 122 -122 123 -128 .... - • .. .. •• - .... 127 -127' 
New River. lst ....... 6 ... - ........ - .... 118 -118 .... - ........ - ........ - ... . .... - ... . 124 -124 124 -124. .... - .... 128 -128 .... - ...•. 
Imp. & ext., 1934 . . 6 117¾-119¾ 117 -117 . ... - .... ... - ........ - ........ - ........ - .... 117¼-117¼ .... - ... . .... - ... ... .. - ........ - ... . 
~c. Val. & N. E., lst.4 83½- 85 84¾- 87¼ 86 - 87 82 - 84 82½- 86 86 - 88 89 - 89 89 - 91½ 90 - 92 92 - 94 91¼- 93¾ 94 - 97¼" 
N.& W . Ry., lst,con.4 79 - 81)4 80)4- 85 78¼- 81¾ 74¼- 79½ 77¼- 81¼ 81 - 83 81~- 83¼ 83¼- 87¼ 85 - 86 82¼- 84 83¾- 87 86¾- 90 

Northern Paclfle-
Gen. lst, land a-rant.ff 116 -117¼ 116¼-119½ 112 -118 113 -114 114¼-116¼ 115 -117½ 112¼-112¾ 114 -lU 113 -lH 116¾-117¼ 117 -117¾ 117 119 

Reaistered ........... 6 116¾-117½ Ll6¾-119 112 -114¼ 113%-113¼ lU -115 116 -116 .... - ........ - .... 112¼-114 116½-117 .... - .... .... . .. . 
St • .Paul & No. Pac .. ti .... - ... . .. .. - ........ - .... .... - .... 126 -126 124 -124 -.•• - ... . 129 -130 .... - .... 131½-131¾ ...• - .... 131¾-131¾" 

Rt>irlstered certU's .. .... - .. .. . .. - .. .. .. - . .. . . .. - ... ... .. - .... 12i½-127 127 -127 .... - .... 130 -130 .... - ... . .. - .... . .. . - ... . 
No. Pac.Ter.Co.,lst.6 104. -107 105¾-10744 105,--106¼ - .... 107 -110½ 112 -113¾ 110½-112 112½-114 112 -112 115 -115>11 116 -116 115 -115~ 

No. Pac. Ry.-Pr. llen.4 95 - 97¼ 94.¾- 97¾ 93 - 96¼ 90¼- 93½ 91¾- 96¼ 96¼- 99¾ 9i¾- 99¾ 99¼-101¼ 100)4-101¾ 100¾-101 100¾-102½ 101¼-103 
Registered..... ...... ... 95¼- 95¼ 00 - 97 ,4 93¼- 94¼ 93 - 93)4 93½- 93½ .. .. - . . .. . . .. - .... 100 -100¾ 99½-101¼ .. .. - . .. . . .. • - .. .. .. .. - ..... 
General llen, 2047 .. 3 60¾- 63~ 59¾- 63% 57¼- 62 57 - 60¼ 59 - 61¾ 61½- 62¾ 62¼- 65¼ 64 - 68 66¼- 69 .66¼- 6'77/4 65¾- 68 ft7 -:- 70 
\.Vash. Cent'l, 1st ... . 4 .... - ........ - ........ - ...... - ........ - ........ - ........ - ........ - ........ - ... . 88 - 90 88 - 88 88 - BS. 

Ohio Ind. & W e■t.-See 
C. C. C. & St. Louis .. 

Oh. & MIH.-See B.&O. 
Ohio Rlv.-lst, a-.,•30.~ 102 -192 .... - ........ - ........ - ........ - ........ - ••...•• - . ....... - .... -··· - . ....... - ........ - ....... - .. . 
Ohio Southern-let .. .. . ti 80 - 83 81½-· 84¾ .. .. - .... .•• - ........ - .... 81 - 83½ 83 - 83¼ 83 - 85½ 84 - 84 •••• - ........ - ........ - .. .. 

Ge 1., gold, 19~1 ..... 4 11 - 15 14½- 14½ ... - ........ - ........ - .... ... - ........ - .... 8 - 8¾ 8 - 9 .••• - •..•••• - .... •••• .. •• 
Trust receipts.. ...... 10¼- 1-l¾ . . . • - .. . . 10 - 10 . .. . - . .. . . .. • - .. • . 10 - 10 .. . • - • . .. . . . . - . . . . 8¼- B¼ • ... - .. .. . • •• - .. . • ••• - .... 

Om. & St.L.-ht, '01.4 82 - 82 78½- 78½ 76¼- 79 .76½- 76¼ 76 - 76 80 - 80 76 - 80 75 - 80 SO - 81.1 .... - .... 78 - 80 80 - 82 
Or. & Cal.-Su eo. Pac. 
Oreiron Im prov. Co.-

1st ... .... ... . .. .......... .. 6 .. .. - . ... 109 -109 109 -109¾ .. • - .. . . . . . - .. . . . .. • - ... . .. • - .. .. . . .. - .. .. .. • • - . .. • . ... - • • .. . .. . - .. .. .. • • _ ... . 
Trust receipts .......... 103¼-111 109 -112:J;( 104½-108 100)4-106 106 -110 111 -114 .... - ........ - ........ - ... • . .. - ........ - ........ - ••• • 
Con. ~s, lnstahn't pd .. *46¼-§60¼ 555 - 62½ 551 - 59 §49:):(- 57½ §53¼-•60ll,t •59 - 61½ .... - ........ - ........ - ........ - ........ - ........ - . . •• 

Or. RR. & Nav.-Con.4 94¾- 96 94,s- 97 93 - 95 89 - 93 92 - 96¼ 91¼- 96 95¾- 97¼ 97½-100¾ 99 -100¼ 99)4-100¼ 100¼-101¾ 99 -100¾~ 
Orea-. R'y & Nav.-l11t.ti 112¾-115 114 -114 113¼-lU 111 -112½ 113¼-113½ 115 -116 .. . . - .... 112 -112 113¼-114½ 114 -lU .... - .... 1113 -114 
Orea-. Short Ltne-lst.6 124 -127¼ 123 -125!1,f 119}9-.123¼ 119 -120½ 120 -124 12-l¼-127¼ 125¼-128 125½-128 126 -127½ 126½-129 128¼-130½ 129¼-131 
o~:;:n~::r:t~i'n!~ .. 7 ... - .. .. . . .. - ....... - ··- ... - .... ... 121 -121 .... - ....... - ........ - ........ - ........ - .... , .... - .. .. 

1st, consol. .......... ... :i 96¾-100 99 -102 96¼-101 96 -100 99 -103¼ 103¾-107 103¾-105 105 -108¼ 105¼-107 105½-108~4 107¼-109¼ 109¼-111½ 
Non-cum. inc., A. ...... ~ 58 - 67 64 - 69 59½- 66 59½- 63¼ 60 - 70 70¼- 74¼ 73¼- 79½ 79¼- 81¼ 73 - 75½ 74¼- 77 76 - 83 l 83¼- 85~ 
Non.cum. Inc., B ...... l) 39 - 4.6 44. - 49 45 - 49~ 40¾- 47 45 - 50 50!l{- 54 53 - 57 56¼- 58!'4 56¼- 58½ 54)4- 58½ 57 - 64 63½- 67l',f 

Pacific Coast Co.-lsl.~ .... - ........ - ... ... .. - ........ - ... . . . - .... 102 -108 102¼-104. 103¼-106½ 103!1:(-106 104.¼-1%% 105¼-107¼ 103¾-105 
Penn11yl van la Co.- I 1st, coupon. . ..... .. 4¼ 113 -114 .. • • - .... 110 -112½ 108 -110 108½-111¼ 112 -113½ 112 -1131J:( 118 -118 112 -114)4 114: -114¼ 114'-(-115¾ 115¼-116 

Reaistered ..... ... . 4½ .. . . - . . .. . . . . - . . .. . . . . - . . . . .. . - .. .. .. .. - .. .. . .. - .... 110 -110 . .. • - . . . .. .. - .. .. .. .. - .. .. . .. . - .. .. .. .. - ... . . 
Guar.,reir., 193'7',.,3¼ .... - ........ - ........ - ..... ... - .... . ... - ........ - ... . .... • - ........ - ........ - ........ - .... 102 -102 .... - .. .. 
P.C.C.&St.L.,Sr.A.4~ 111¾-112½ 118 -113 111 -111 .... - •••• 109,¼--110 110¼-1103' .... - •••. 112¼-112½ 112¼-113 .... - ... . lll¼-113 lli -114¼: 

8erle1!1 B .• 194~ ... 4¼1 111¾-113 112¼-113 .... - .... 109 -110¼ 108 -lOll¼ 110¼-111~ .... - ... lt.2¼-112¼ 113%-113¾ 111~-lll~ .... - •••••••• - •.•• 
Serie• U, 194~ .... 4¾ .... - ........ - .... .... - ........ - ........ - .... .. . - .. . .. .. - ........ - .... . ... - ... . .... - .... 118 -113 •.•• - •••• 
8Prle111 D. 194~ . . .. 4 .... - .... . .. - .. .. .... - . . . .. - .... - - .. .. - .... - .. .. 104¼-104¼ . . - 1oi -104- 106 -107 
* ith illstalment pa.id. 15th instalment paid • All instalments pa.id. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 07 

1898-~ootlnuecJ 

BONDS. 
JANUARY FICBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. ----1-----1-----1-----1----

___________ 

1

L __ o_w_._H_lg_h Low.Hllfb Low.Hl11h Low.Hl1th Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

.Penoaylv. Co.-(Oon.)-
P. Clo. & l!!lt.L.-lat.,.- .... - ....... - .... 106:J.(-l~ .... - ... . .... - •.• . 108 108 - ........ - . . .... .. - - .... .. - •••• 108 -108 
Pitta.Ft. W.&C., 1st. '7 140 -140¼' .••• - ........ - .... . ... - .... 140 -140 .... - ... • ••• - .... .... - ••••. ••• - ........ - .... 141 -141 ..•• - .. . 

!Id, 1912 ............. '7 140 -140 .... - .... 140 -140 .... - ..• 140 -140 .... - .. . ... - .... 140 -149 .... - ........ - •••• 141 -141 .... _ .. .. 
-Cl. & Pitts., con.,s.f., .... - ........ - .... . ... - .... 109 -109 107 -107 •••• - ........ - ••••..•• - ... . .... - ...... - ••••..•• - ••••.••• _ ... . 
St. L. V.&T. H.-2d.,.- 102 -102 .... - ••••.••• - ........ - ........ - ........ - ••• . ... _ ...•.••• _ ........ _ ....... . _ ........ _ .... .... .. .. 

2d, a-uar., 1898 . ... , .... - ........ - .... 102:J.(-102:J.( .... - . ....... - ........ - .... ... - ........ - ....... - ....... - ........ _ ........ _ . . .. 
Penoaylvanla RR.-

U. N .J .RR.& C.,(len.4 . ... - .... 115¼-115¼ .... - ....... - ....... - ........ - .... .. .. - ....... . - ........ _ ........ _ .. ...... _ ........ _ •••• 
.Peo. Dec. & Evansv .-

lat, 6, Trust Co. ctfs.. 99¼- 99¼ .. • • - .. .. 99~10031i 95 - 95 98 - 98 • • •• - .... . . .. - • • • 101 -101¼ • • .. - .. • • 99 -1~ 99 - 99 98 _ 99 
Evansv. Div., 1st, 6, 

Trust Co.certUlc'ts . .... - .... 96 - 96 .... - ........ - .... 96 - 96 96 - 96 99 -100 ••• - ........ - .... 95¼- 95:J.( .... - .... 94 - 94 
2d, 19~6, ~. tr. rec ... . .... - ........ - ........ - ... .. .. - .... tl5 - 17 tlS¾- 18¼ . . .. .. ...... - ••.•...• - ........ - ........ - .. .. 20 _ 20 

P.& E.-su c.c.c&S.L, 
Peo. & Pekin Union-
lat ......... ... . .... .... . .. 6 . . .. - ........ - .. . . .. .. - .... 120 -120 120 -120 • ••• - ........ - ........ - .. .. .. • • - ... • .. . . - .. .. . .. • - ........ _ •••• 
2d mort., 1921 ...... 4¼ .... - .. .. 86¾- 86¾ .... - ........ - .... 85¼- 85¼ - .... 00-PO .... - - ... 

P.C.C.&St.L-See Pa.Co. 
P.C.&St..L-SeePa. Co • 
.Plttsb,Cl. & Tol.-l■t.ti ... - .... . ... - ........ - ........ • ........ - ........ - .... •••• - ........ - ........ - .... 107½-107½ . .•. - ........ - •••• 
Plttsb. Junctlon-1 st.6 .... - ........ - . . ...... - ........ - ........ - ........ - ..... ... - .... . ... - ........ - ........ - .... 121 -121 .... _ .. .. 
.Plttsb. P. & F.-tst .... ~ .... - ..... . .. - ........ - ........ - ....... - ........ • ..... ... - . ....... - ........ - .... 90 - 00 ...• - ........... .. 
.Plttsb.Sh.&L.E.-lst.~ 107 -108¼ 108:J.(-109 108 -108 104 -105¼ 104¾-106 106 -108 106 -107½ 108¼-109¾ 109 -110¾ 109 -111 lll¾-111½ 111 -112¾ 
.Pltteb. & West.-lat .. 4 77 - 81'4 81 - 86½ 79 - 84 'i6¼- 81 80 - 84 84 - 89¼ 87 - 93 91 - 93 90 - 91% 91¼- 95¾ 94'¼- 95¼ 95¼-100¾ 

Gold, 1891-1941 ... . ~ .... - ........ - ...... - .... - ........ - .... 39 -40 45 -53 46 -50 .... - .... 51¼-57 .... - ....••• - .. . 
Readlna--Gen., 199'7 .4 83¼- 84¾ 82¾- 87¼ 79 - 84¼ 77¾- 81 80 - 84¾ 84¾- 86!1( 81¾- 84¾ 82¾- 84¾ el¾- 84¾ SO¾- 82¾ SO¾- 85 84¼- 89 
Rich. & Danv.-See So. 
Rio Gr. Junc.-let ..... :i .... - .... 92¼- 94'4 ..•. - ........ - ........ - .... 91 - 91 .... - ........ - ........ - ........ - .. ...... - ........ _ . .. . 
Rio Grande So.-let .. ~ .... - . ... 54 - 54 ... - .... ... . - ........ - .... 66 - 66 ... . - ........ - • .. • 71¾- 71~ .... - . .. . 71¼- 73 75 - 76 
RloG.W.-ht, 1939 .. 4 81¾- 84¾ 81 - 85~ 79 - 82¾ 78¼- 81¼ 80 - 86¾ 86¾- 00 87¼- 89¾ 88¼- 91 88 - 90 87 - 88¾ 88¼- 91 89¾- 93 
R.W.&O.-SuN. Y.C. 
-St. Joa. & Gr. hland-

bt, 194'7 ..... 2-3-4 70 - 72 72 - 76 70 - 74 68¾- 70 72 - 75¾ 76 - SOM 78 - 80 80 - 81 78:J;(- 79% 79¾- 81 80¾- 84¾ 81 _ 84 
1!1t.L.&J.M.-SeeM.Pac. 
4!Jt. L. & S. F. RR.-(l .. 4 74 - 75 12 - 77 

S. W. Div., 1st, '47 .. ~ 94 - 95 94½- 96 
·St. L. & San Fran.-

70¼- 75~ 69 - 73¼ 72¼'- 77 77 - 79½ 77¼- 78½ 78 - 82¾ 78½- 81 
95¾• 95¼ 90 - 90½ 91 - 93¾ 98¾- 95 95 - 95¼ 95¼- 97~ • • • . - .... 

78 - 79¼ 78¼- 83~ 82¾- 81.1 
96¾- 96~ 93½- 96 97¾- 97¾ 

2d, claH A, 1906 ..... 6 .... - .... 116 -116~ 115 -115¼ 114 -114 111 -111 .... - ... 114 -114 .. . . - ........ - ........ - ..... . .. - •.• .. • . _ .. 
ClaH B, 1906 .......... 6 115 -115~ 115¾-1161.( 114¾-116¾ 114 -114¼ 111~114 113~-114¾ 113¼-113½ ll4 -115¼ 115 -115¼ 116 -116¼ 113 -lU 113¼-114¼ 
ClaH C, 1906 ... ...... . ff 115 -115 115¼-116¾ 113~-116 . ..• - .... 113 -113 114 -114!'-( .... - .... 114 -114 ll5 -115 ll6 -116¼' 111~-114 113¾-114~ 
General, 1931 .. ..... . 6 116¾-117½ 117¾-119:J.( ll6¼-118¼ 114 -117¾ 115¼-118½ 118¼-120¼ 117¼-118½ 118%-120¾ 119¾-120 119¼-120¼ 121 -122!1:( 122¾-125 
General, 1931 ........ 3 103¼-104¼ 103¾-105¾ 101¾-103¾ 98¾-102¼ 102 -103~ 104~-106'4 103¾-104¾ 104'4-106:)fi 105 -106¼ 105 -106 105¼-107¾ 107¾-110 
l Bt, truat, 19S,.- ..... . ~ 93 - 96 96¾- 97¾ .. . . - . . . . 92¼- 92¼ .... - . . . 96¾-100 100 -100 .. .. - .... 100 -100 100 -100 100 -100 ... _ ... . 

<St. Louis Southw'n-
ht, 19~9 ....... ....... .. 4 72 - 74¼ 73 - 77 73¼- 76 70 - 74¼ 72¼- 74% 72!,g- 76½ 76 - 78¼ 78 - 81 78 - 79~ 78¾- 81¼ 79 - 80¼ 80¾- 85¼ 
2d Inc., 19S9 .......... 4 27¾- 27¾ 28 - 30 25 - 26 .... - .... 28¾- 30¾ 29¾- 81¾ 29¾- 32 81 - 35 31¼- 33¾ 81 - 34~ 33 - 36 35 - 41¼ 

:St. Paul & Duluth-
lat, 1931 ............... 3 ... - ........ - .... 115 -117 .... - ........ - ........ - .... .... - ........ - ........ - .... .. .. - . .. . 117 -117 121 -121 
!Id, 1917 ................ 6 107M-108 109 -100 .••• - ........ - ........ - .... 105 -105¼ 106¼-1063' 107 -107 107 -107~ 105 -105 105¾-108 110 -112¼ 

:St. P. Minn. &Man.-
2d mort., 1909 .... . .. 6 122%-122!1( .... - ........ - .... .... - ....... - ........ - ... 121M-121M 122¼-122¼ .... - .... 121¼-121¼ . ..• - .... 124 -124 
Dakota Extenalon .... 6 1219'-122 • • • . - •.•• 118¼-121 . • • • - • • • . . . • . - •• . . 120 -121.l¾ 121¼-122:J.( 122 -123 • • • • - •... lUl-9-124¼ 123¼-123¼ 128 -124 
ht, consol., 1933 .... 6 128 -128¼ 128 -129 .... - ........ - ........ - .... 129 -129 128¼-130 130¼-132 130 -132¾ 133 -133 136 -137 137 -138¾ 

Reduced to ......... 4¾ 106 -1079' 108 -108¼ 107 -108 .. .. - .... 105¾-1~, 107¾-108 1061,,(-1~ 108¼-108¼ 108¼-109 109 -111 112 -113¼ 113¾-114¼ 
Mont.Ext.,1st,1937.4 93¼- 97 97 - 99 100¼-100½ 95 - 97 97 - 97 98¾- 99¼ 99¾-100 100¾-101¼ 99¾-101 101 -102~,t; 103!'.(-103!11102¾-104¾ 

Reirlstered ........... 4 .. .. - . .. . 96 - 96 • .. . - • .. .. .. - .. .. .. . - . . . . . . . • - .. . . . . .. - .. • . . .. • - .. . . . .. • - .. . . . . . . - . . . . . . .. - .. . . . . . . - .. .. 
. Minn.Un., lst,1922.6 122¼-122¼ .... - ........ - ........ - ........ - .... . ... - ... . ... - ........ - ........ - ....... . - .. ...... - ........ - ... . 
Mont.Cen.,lst,1931.6 127 -128¾ 127¼-130 .... - .... 118¼-118¼ 118¼-124 130¼-182 127 -127½ 129 -129 126 -126 129 -130 ...• - ....... . - ... . 
't lat, a-uar., 1937 .... ~ 108 -108¾ 109 -109 109¼-109¼ 107 -1~8 109¼-109¼ .... - .... .... - ........ - .... 108¼-112½ .... - ........ - ........ - .. .. 
E.Mlnn.,htDlv.lat.~ 108¾-108¾ .... - .... 108 -108 105¾-105¼ - ... 108¾-109 110 -110 110¼-110¼ 110¾-110½ ...• - .... 110 -110 .... - • . •• 
Will. & 8. Falls, 1st.~ . . .. - . . . . . .. - . .. . .... - . .. . .. . - . . .. . . .. - .. . . . .. . - ... . . .. . - .... 118 -113 .. • • - .. . . . . . • - . . . . . . . . - . . • . ... • - •••• 

·S. A. & A.P.-See 8 Pac. 
Seab. & Roan.-lst .... ~ .... - .... 104!'-(-104'4 .... - •••••••• - ........ - ........ - . ....... - ....... - .... .... - ... . .... - ........ - ........ - ••• 
·Seat. L. 8. & Eastern, 

let tr. rec. aas't pd .. 6 42 - 80 .... - ........ - ........ - ........ - •••••••• - . . ...... - ........ - ........ - ........ - ........ - ........ _ •••• 
·Second Avenue ......... . ~ 109¼-109¾ .... - ........ - ...... . - .. . . .... - ........ - ........ _ .... . ... - ........ _ ... .. . .. _ ........ _ ........ _ 

So. Car. & Ga.-l■t .... ~ 95 - 97 96 - 98 93 - 95 92 - 94¾ 92 - 95 94 - ~ 94 - 95¾ 959'- 99¼ 97¼- 99 97¼- 98¾ 95¼-100~ 100 -102M 
:Southern PacUlc Co.-

Galv. H. & S.A., lst.6107 -107 .... - ........ - ...... .. - ........ - ........ - ........ - ....... - ........ - ... .. ... - ••. . .... - ........ _ •..• 
~d, 1903 .............. , 100 -104 103 -104¾ 105 -105 .... - .... 105 -105¼ .... - .... 105 -105 .... - .... 103¾-103~ .••• - ........ - . . . 102 -102 
M. & P. Div., ht .. ~ 92 - 94¾ 94 - 95¾ 95¾- 95¾ 95¾- 96¼ 92¾- 94¼ 92M- 94 94 - 95:J.( 95¾- 98¾ 98 - 99¾ 98¾- 99!14 96½- 98¾ 98.l,4 IOOM 

Hone.& Tex.C., 1st.~ 109¼-110¾ 110 -110¾ 108½-110 108 -110 107¼-110¾ .... - .... 110¾-111¾ 110¾-111 112 -112 111%-111¾ 112 -112 112!,t-113 
Consol., ir., 1912 ... 6 ... - .... .... - .... 107 -107 .••• - .... 105 -105 ... - .... 109¼-110 109 -109 100¼-112 . .•. - . . - . .. 112 -112 
General, a-., 1921 .. 4 78¾- 80 79¾- 80 78 - 79¾ 76¾- 78¼ 78 - 81¼ 81 - 82 81 - 823,f SOl'-(- 33¼ 82 - Si¾ 82¾- 85¾ 83¾- 65!14 85¾- 87¾ 

Mora-. La. & T., lat.6 .... - .... 120¾-120¼ .... - ........ - ........ - ........ - ........ - ........ - ........ - ... ... .. - .... ... . - . . . . . .. - ... . 
l•t, 1Pl8 ............. 7 .... - .... 127 -127 .... - • . •. 127 -127 . ... - ........ - ........ - ........ - ........ - ........ - . .. . . .. - ... . .... _ ... . 

•Ore(lon & Cal., lat ... 3 75 - 75 ...• - ...... •. - ........ - . ... .. - . . .. .. - ........ - .... •.•. - ........ - ........ - .. . 92~- 98¾ 94¾- 9b~ 
~an An. & Ar. PaH.4 59%- 62¼ 59¼- 62¾ 56¾- 60¾ 55¾- 58 57 - 61¼ 61¼- 66¾ ~ 70¼ 68 - 71 65¾- 68¾ 6i¼- 70¼ 70 - 76!,( 74.¾- 81¾ 

·Texas & N. O., lst ... 7 .... - .... . ... - ... 110 -110 .... - ... ..... - ....... - . ....... - ........ - ........ - .......• - .... 115¼-115¼ 116 116¾ 
Consol ., ll•• 1943 ... ~ 96¼- 98¼ 98 - 98lJ.( 98 - PS¼ 98 - 98½ 98 - 98¼ 98 - 98!'-( 96¼- 97.¼, 99 -101 l~-102 102 -103 108 -103¼ 03¾-104'¾ 

:8o.Pac.,Ariz'na,1st.6 100¾-103!1( 102 -104 102 -104¼ 102 -104~ 1C2¾-105 104¼-109¾ 105¾-106¾ 106¼-109¾ 106¼-1~ 108¾-109¾ 108¼-112¾ lll¾-112¼ 
So. Pacific, Cal., lat.6 110 -110 . . .. - . . • . . . .. - . . . . . . .. - .... 106¾-106¾ . .. • - .... 109 -109 108 -110¾ . . .. - . . .. 109 -109½ .. . . . ... 118¼·118¾ 
1■t, consol., 1931 3 92¼- 96¾ 96 - 97 96 - 97 95¾- 96¾ 93½- 96¼ 96 - 98 98¾-101¾ 100¼-102¼ 102 -102¾ . . .. - .... 102½-102¼ . . .. - .... 

Stamp., 190:i-3,.-.:i .... - ........ - ........ - . . .. . .. - .... . ... - ........ - .. .. . ... . ....... - ....... . - . .. ..... - .... 104%-105 104¼-107 
An. & ~. W., ht .... ~ 85¾- 87¾ 85 - 85¾ 84 - 85 82 - 83¾ 82¾- 83!,C 88 - 84¼ 81¾- 82¼ 83 - 86½ 87!Ji- 88 .... - .... 87 - 87¼ 88¼- 92 

So. Pac., N.Mex.,bt.6 105¼-107¼ 107¼-108¼ 107¾-108¼ 106!'-(-107¼ 107 -107¾ 108 -110¾ 107¾-108¾ 108¼-109¾ 108 -110 109¾ -109¾ 100 -113¼ .... - .... 

•Southern-
ht, consol., 1994 .... ~ 92 - 93 90 - 94½ 87¼- 92¾ 87 - 90¾ 89½- 93U 98¾- 96 98 - 95 94c!Ji- 98¼ 96¼- 98½ 97 - 99½ 99 -104½ 104¼-106 

RelllsteTed .... ....... ii .... - .... . .. - ... . ... - . . . . ... - ........ - ........ - ... . . .. - . . ...... - .... .. .. - . . . . 98 - 98 .... - .... .. . . - .. .. 
Memph. Dlv .... 4-i¼-~ .... - ........ - ........ - ........ - ........ - ........ - .... 103 -103 .... - .... 104M-105 105¾-105½ 107 -107 ... . - .. .. 
E.Tenn.reora-.llen.4-~ 96 - 96 100 -100 .... - ........ - ........ - •. • . • - • .. • 97¼- 99 100 -100 100 -101 .... - 102¼-102¾ .... - .. .. 
Col. & Gr., 1st, '16 .. 6 .... - .... . . - ... . ... - ........ - . ....... - . ... .... - ........ - ........ - .... 118 -118 .... - .... . . - ..•..... - • · . 
E.Tenn.V.&Ga.,bt.7 106½-107 107 -107 106¾-107 .... - ........ - .... 107!'-(-108 105¾-105¾ 106¾-106¼ 106¾-106¾ 106¾-107¾ 107 -107¼ 107¾-108 

Dlvlslonal ........... -~ .... - .... 112½-115 113¼'-114 112¾-112½ 113 -114 114¾-115 114 -114 114¾-114¾jll4 -115 .... - .... 116 -117 117 -11 / 

Conaol., lst, ar ........ ~ 110¾·11~ 110¾-lll¾ 108½-110¼ 107 -1011¼ 107½-109 109 -110 109 -110½ 111 -113¼ 113 -113¾ 114 -114¼ 112¼-113¾ 114- -115¼ 
•Ga. Pac., lat, a-old ... 6 118¾-118¼ 119¼-121 119¾-120¾ 118 -119¼ 121 -122 122 -123 119 -119 ...• - •... 120¼ 121 120%-120¾ 123 -125 125 -125 
Knox. & o., 1st, a-... 6 117 -117 117 -117¼ 116 -116 112 -114~ 114 -116 117 -117 116 -116 115¾-115¾ ll6 -116 116 -117 117 -118½ .... - .... 
,Rich. &Dan., con.,a-.6 122 -123 123¾-125 122 -123 118 -118 .... - .... 125 -125¼ 121¾-121¼ 122¼-122¼ .... - ........ - .. 125 -125 126 -127 

Debenture, at'p'd .. :i ... - . ... 105 -105 .... - .... 96 - 96 95 - 95 96 - 96 . .. : - ........ - .... 104 -104 ... - ........ - ... 104¾-104¼ 
'Va. Mid., a- , 1936 ... ~ 103¼-105 105 -105¾ 100 -105¼ 102 -102½ .... - .... 106 -107¾ 107¼-108 107¼-108 108 -1118 108¼-109 106½-109 109¼-111 

1936, Ir•• stamped .. ~ 104¼-105~ 105M-106 103¼-103¼ 102 -102 .... - .... 107 -107 .... - ........ - .... 107!Ji-107¾ .... - .... 109½-109¼ 109¼-110 
Waah. O. & W., lst.4 . ... - ........ - ........ - ........ - ........ - ........ - .... 87M- 87~ 00 - 00 .... - ........ - ........ - .... - ... . 
W. N. Cn.1" •• llilt, con .fl 112"·116¼ .... - ........ - .... 110¾-110¼ 118 -118 .... - ........ - .... 118 -113¾ .... - ........ - .... 114 -114 11~¾-118¼ 

+ 1st instalment patd. 
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08 RAILROAD AND MISCELLANEOUS BONDS. 

1898-(Jontlnued. 

JANUARY FBBR1RY. MA.ROH. APRIL. Jd.A.Y. JUNK. JULY. AUGUST, 8BPT1BBR. OOTOBBR. NOV1BBR. DBO'B"R. 
BONDS. ---- ------- ---- ---- --- ---- ---- ----

Low.High T,ow.Hlgh Low.High Low.High Low.High Low.High Lon.High Low.High Low.High Low.mgh Low.High Low.Hlg h, 

Term'l AH'n of ~t. L.-
l■t, con■., g., 1944. -~ 100 -100~ 106¼-107 .... - . ... 105½-105¼ 105¼-107 108¼-108½ 100 -110¼ .... - . ... .... - .... 100 -100 100 -110 110 -110 
l■t, gold, 1939 ...... 4¾ 11~110¾ 110¼-110¾ .... - .... .... - .... 100 -109 ... , - ... .... - . ... 111¾-112~ .... - . ... .... - .... . .. - . ... 111¼-111 

Tex. & N. o.-see So. P. 
Texas & Pacific-

190:5 ..................... ti 100 -110 109 -110½ .... - .... .... - . ... .... - .... 110¼-110¼ . ... - .... 108 -108 105¾ 105¾ .. - .... .... - . ... 105J,:(-105 
l■t, irold, !1000 .. ...... ~ 97¾-101 99 -102'4; 96¼-lOlJ,:( 97J,:(-100 ~-106¼ 102½-106 105 -106~ 106½-107½ 106 -107 106¾-107¼ 107¾-110 107 -110 
'Id, g., Inc., !1000 .... . ~ 28 - 84¼ 31J,:(- 35 29 - MM 29¼- 32 32 - 36¾ 36 - '11 ,iO - «¾ ,i2~- 50¾ 43 - '17¼ '13'¼- ,i~ 1,,iM- '18 '16¾- 50 

Third A venue (N. Y .)-
l■t, 193'1 ... ............. ~ 122 -123½ 123¼-12,i 123 -12,i 117J,:(-123 .... - .... 122¼-122¾ .... - . ... .... - . ... . ... - .... 12,i¾-126 126¼-126½ 127 -128 

Toledo & Ohio Cent.-
lat ........................ ~ 102¾-103¾ 10,i -10,i!J.( .... - .... 10,i -10,i .... - .... 102 -105 10,i -10,i 103 -106 10,i -105 10,iJ,:(-105 105 -106 106½-10 
We■t. Div., 1st, 1 3~-~ 103¼-103¾ .... - . ... .... - .... . ... - . ... .... - . .. . .... - .... 103 -10,i 106 -106 . ... - . ... 10,i -104, 10,i -10,i 102 -102 
Kan.& M,,1■t,gu.,g.4 79 - 80¾ 80¾- 82¼ 80 - 82 78 - 78 76 - 76 78 - 78 78 - 79 80 - 80 79 - 79 .... - . ... 78 - 80 80 - 80 

Toi. Peoria & West.-
l■t, 191'1 ..... ..... .. 4 72¼- 72¾ .... - . ... 69 - 72 70 - 70 70 - 72 .... - . ... .... - . ... 77 - 78 77 - 78¾ 77 - 77~ 76¼- 79 78¼- 80 

Toi. St. L. & K. C.-
1at, 6, Trust recelpte. 86 - 90 86 - 88 86 - 86 86¼- 86¾ 80 - 80 86'¼- 88 86 - 88 89 - 90 90 - 90 90 - 92 89¾- 91 89'¼- 92 

Ula. & Del.-l■t, con .. ~ 103¼-lW 103½-103¾ .... - . ... 98M-101 101 -101¾ 98 -100 100 -100 100¾-100~ 100 -100 101 -101 100 -102¾ 100 -100 
Un. P., ~0-yr., g., '4'1.4 .... - . ... 92 - 96~ 88'¼- 93¼ Sd¾-91¾ 91!1,(- 9,1¼ 9.t¼-9~ 9~98¼ 97%- 99~ 97* 90 98J,:(-100 99'¼-101!'4 101¾-105 

Reirlatered ... ......... . 4 .... .... .... - . ... . ... - ... . . ... - . ... .... - . ... .... - .... .... - .... 98'¼- 98'¼ .... - .... 99¾- 99¾ . .. - . ... .... - . .. 
Union Pacific-
l■t, 1896, 6, Tru■t 
rec'pt■, ex. mac. cps. 116¾-125¾ 127¾-127¼ .... - .... .... - . ... .... - .... .... - .... .... - . ... .... - . ... . ... - .... .... - . ... . ... - . ... .... - .. . 

l■t, 189'1 ............... ti 103J,:(-103¾ .... - .... . ... - . ... .... - . ... .... - . ... .... - .... .... - .... .... - . ... .... - . ... .... - . ... . ... - . ... . ... - ... 
Tr. rec. ex. mat. cp■• 113¾-125~ 126J,:(-126:M .... - . ... .... - . ... .... - . ... .... - .... .... - .... .... - . ... .... - .... ... - .... . ... - . ... .... - . .. 

l■t, 1898 ............. . . 6 103 -103 ~ .. . - .... .... - .... .... - . ... .... - .... .... - .... .... - . ... -.... . ... .. - .... .... - . ... . ... - . ... .... - .. . 
Tr. rec. ex. mat. cps. 115 -12,i .... - .... .... - .... .... - . ... .... - .... .... - .. .. ·· ·• - . ... -.... . ... .... - .... .... - . ... . ... - . ... . ... - ... 

lat, 1899, 6. Trust 
rec'pt■, ex. mat. cps 116¾-12.t¾ 129¾-129¾ .... - .... .... - .... .... - ... .... - ... .... - . ... .... - . ... . ... - .... .... - . ... .... - . ... . ... - . .. 

con. tr., 4¾■, tr. rec .. .... - . .. 51 - 61 ,15 - i5¾ ,i,i - ,i,i 4,5 - ,i8 ,17 - ,i5¼ .t8J,:(- 69M 55 - 55 56 - 59 57¼- 61 61 - 65 65 - 68 
Gold note■,6!1¼% p.pd ,13 - '17¾ 503,§- 60¾ .... - . ... .... - .... .... - .. .. .... - . ... .... - . ... .... - . ... . ... - . ... . ... - . ... . ... - . ... . ... - .. . 
Ext.•• f., 8, trust rec . 113l':(-125M 133 -184¼ .... - . ... .... - .... .... - .... .... - .... .... - . ... . ... - . ... . ... - . ... .... - . ... . ... - . ... .... - . .. 
Purch. money certs ... 111'¼-124~ 125 -12~ .... - . ... .... - . ... ... - .... .... - . ... .... - .... .... - . ... . ... - .... .... - . ... .... - . ... . , .. - . .. 
K.an. Pac., l■t, 1S9~.6 

Tr. rec. e~ mat. cp .. 118 -118 L22¾-122¼ .... - .... .... - . ... .... - .... .... - . .. .... - . ... .... - . ... . ... - . ... .... - . ... .... - . ... . ... - .. . 
l■t, 1896, 6, Trust 

rec., ex-mat. coup. 112 -118 121 -125 .... - . ... .... - . ... .... - .... .... - . ... .... - .... .... - . ... . ... - .... .... - . ... . ... - . ... .... - .. . 
Den.Div., a■st ....... tl 120 -120 .... - .... .... - . .. . .... - . ... . ... - .... .... - .... .... - . ... .... - . ... . ... - .... .... - . ... . ... - .... .... - . .. 

Tr.rec.,ex-mat.cp. 117 -120 127 -131J,:( 120 -120 ... . - .... .... - .... .... - .... . ... - . ... . ... - .... .... - . ... .... - . ... .. .. - . ... . ... - . .. 
l ■t, con■ol., 1919, 6, 

Trust receipt■ ...... &¼-103 103½-115¾ 97¼-107½ .... - .... .... - .... .... - . ... .... - . ...... - . ... .... - .... . ... - . ... . ... - . ... .... - . .. 
U.P.L.& C., l■t, gu .. ~ 33 - 33 35 - 39 .... - .... .... - .... .... - . ... .... - ... . .... - .... . ... - . ... .... - . ... . ... - . ... .... - . .. . ... - . ... 
U.P.D.& G., 1at con.~ 

Trust Co. certlfa. '18¼- 57½ M¾-~ 5()1"'- 59 49¾- M¾ 51J,:(- 58~ 58 - 63 62J,:(- 73¼ 73 - 79 7.t¾- 77¾ 71J!J.(- SO¾ 79%- 86 84½-
Va. Mld.-Su t;outhern. 
Wabash-

1st, ,rold. 1939, ... ... . :i l07'¼-l08M 107'¼-llO 10,i¾-108 105¼-108 105 -108¾ 108¼·110¾ 1~-110'¼ llOM-11~ UH(-112 111¼-ll,1¼ 111 -112¼ 111¾-11 
!Id mort., gold.1939.~ 80½- 82¾ 78 - 82M 74¾- 79% 75 - 77¼ 77M- 83¼ 83¼- 86~ 86 - 91¾ 88¼- 90~ 88 - 90~ 87¾- SOM 89¾- 92 90½- 95 
Deb. Inc., 1939, B .... ti 27 - 29'¼ 27¼- 28 22¼- 24 21 - 22¼ 253,(- 28¾ 27 - 28¼ 27¾- 28½ 28J,:(- 39 31 - 36 30½- 83J,:( 30¼- 84'¼ 33 - 36 
D. & Ch. Ext.1940 .. ~ 99 -100¾ lOQ½-10,1¾ 99'¼-102 97 -100¼ 10QM-1~ 10$¼-106¾ 102 -10,i 103 -10,i¼ 105 -105½ 106½-106¾ 107 -108 107¼-i 
St. L. K. C. & No.-. 

St. C. B',re,1■t.'08.6 110 -110 .... - . ... 108¾-108¼ .... - .... .. - .... 110 -110 .... - .... .... - . ... -. ... ... . ... - . ... . ... - . .. .... - . .. 
We■tern N. Y. &Pa.-

lat ............ ........... ~ 106 -108¾ 108 -108½ 1()8¾-108¼ 103 -105 107 -108 108 -110 107J,:(-108:J4 .... - . ... 107 -108'¼ 108 -1093' 108¾-110 110 -lll 
Gen'l, 1943, g ... 2•3-4 ,i8 - 51¾ 51 - 66 50½- 62!>( ,i7J,:(- 52¾ 51¼- 52¾ 52¼- 53 53½- 55 66¼- 59¼ 56 - 58M 53½- 66 63¾- 56½ 63¼-
Incomes 1943 ......... ~ 10 - 15 1,1¾- 16 13¼- 13¾ -.... . ... 13 - 1,1¼ 14 - 15¾ u - 15 16½- 16¾ U¾-15 13½- 13¾ u -U¾ 14J,:(- 207 

Wheel'g & Lake Erle-
l■t ........................ ~ 100¾-100¾ 101 -101¾ 101¼-101¾ .... - .... .... - ... .... - . ... .... - . ... .... - . ... 103 -103 . ... - . ... . ... - .... 103 -103 

Trust receipt& ...... 100'4;-101 .... - .... 100 -103 . ... - .... .... - .... .... - .... . ... - . ... .... - . ... .... - . ... 100 -100 100 -101 103 -1 ~ 
Wh.Div.,l■t, g • .'!18.~ .... - .... .... - .... 90 - 90 . ... - . ... 90 - 90 .... - . ... . ... - .... 108 -108 100 -100 . ... - . ... . ... - . .. - . ... 
Ext.& lmp .,g.,1930.:i .... - . ... .... - .... 92¾- 92~ .... - . ... .... - ... . , ... - .. .. . . ... - . ... .... - .... . ... - . ... .... - . ... . ... - . ... . ... - . ... 
Con■ol., gold, 1992 .. 4 .... - . ... .... - .... .... - .... .... - . ... .... ·- .~ .. .... - .... 36 - 36 .... - .... 39 - ,ig~ .... - . ... . ... - . ... 5a - 57 

Wiacon■in Cent'l Co.-
1■t, ,rold, ~. tru■t rec .. 33¾- ,i5 39¼- 45M 36½- ,13 36¼- 39 38¼- '13'¼ '10'¼- ,13!':( u - '19¾ 4.7¼- 55 52J,:(- 57½ MJ,:(- 61¾ 69~- 64¾ 61½-M 
Income, 193'1 .......... ~ 5 - 7½ .... - .... .... - .... .... - .... .... - . ... .... - . ... ,i - 5!'.( 5¾- 5'4 6'¼- 7~ 6¾- 7¼ 7 - 7 . ... - . ... 

GAS AND ELECTRIC. 
Bo■ton United Ga■-
Tra■ t ctfs., ■ink. fd . . ~ 90J,:(- 91 .... - . ... .... - .... .. .. :. . ... .... - . ... .... - .... .. . - . ... .... - . ... .... - .... 91¾- 91¾ . ... - . ... . ... - . ... 

Brooklyn U. Ga■-l■t ~ 112J,:(-1U 112½-11.t½ 112 -113½ 100¾-112¾ 111¾-lU¾ lUJ,:(-115 lU¼-115 lU!J:(-115¼ 11,i -115¾ 115J,:(-116½ lU:M-115 114¾-117 
Det. City Gas-19~3 . . ~ .... - .... . ... - ... .... - . ... . ... - . ... 89 - 9,i 91M- 95¾ 91%,- 92!1( 92 - 96 93 - 94¾ 93 - 94 93¾- 95¼ 95 - 99 
Detroit Ga■-
Con■ol., 1st, 1.918 ... :i 96 - 96 96¾-103 95 - 95 92 - 92 90 - 90 91 - 91 95 - 95 91 - 94 .... - . ... .... - -... .... . ... . ... - . ... 

Edison Elec. Ilium.-
1■t, 1910 ............ ~ 112 -112¾ 1,11¾-112!>4 109 -100¾ 108 -100¾ 109 -109¾ 111 -111¼ 111 -111 lll¼-112 110 -110 110 -110 110¼-llQM 11~-112 
1 ■t, con■ol., 199~, g.~ 116½-117 116 -116 lH¾-116 11.t¾-11.t¾ 11,iM-llaM 1173,(-119 116½-116¾ 117¼-117!'4 117¼-117½ 117 -117 .... - . .. 120 -120 

General Electric-
Deben., a old, 1922 .. ~ 100¼ 101J,:( 100½-101!>4 100 -101¾ 96 -101¼ 101 -10,i 1Q2¼-10,i 10,i:M-105 l05M-l08 ... . - .... 108 -109 100 -110¼ 107 -108 

Pac. Ga■, St.L.-l&t,ir.~ 103 -105~ 102'¼-10,i¾ 100¾-103 100 -101¾ 100 -103 103 -105 10,i¾-106¼ 10,i -105 10,i¾-105¼ 10,i!J:(-105¾ 10,i¾-106 105¼-107 
People'tt' G.L. & Coke-

!Id, guar., g., 1904 ... 6 106 -108 100 -100 102 -102 .... - .... .... - .... .... - . ... 106½-107¼ . .. - . .. 107 -lO'i 106 -106¼ 108 -108 105¾-1 
1■t, con., g., 1943 .... 6 116¾-120 119¼-;119¾ .... - .... . ... - .... 116 -116 115 -116 115 -120 117¾-117~ . ... - . ... 116 -116 115 -117!'4 llSJ,:(-12,i 
Befunding, 194'1 ..... ~ .... - .... .... - . ... .... - .... .... - .... . ... - .... .... - .... . ... - . ... . ... - . ... . ... - . ... .... - . ... . ... - . ... lOi¾-106 
Ch. G.-L. & C., 1st .. ~ 105 -lOOJ,:( 105¾-106)4 102 -105J,:( 103 -10,i 101 -10,i .... - . ... 10,i -105!'4 105¾-106 106¼-106½ 109¾-100¾ llOM-110¾ 111 -111 
Con. Ga■, 1st, 1936.~ 103 -10,i½ JOI •oo 102 -103l4 101 -102 .... - .... .... - . ... 10,i -10,i .... - ... .... - . ... 105 -105 . ... - . ... 105 -1 
Eqult. Ga■ & F., 1■t.6 .... - .... 102 -102 .... - .... . ... - . ... 106 -108 . ... - . ... 102 -102¾ .... - . ... 103¾-10'1'¼ 10,i¾-105¾ . ... - .... . ... - . ... 

Mutual Fuel Gaa-l■t,6 ... - .... .... - .... .... - . ... .... - .... . ... - .... . ... - . ... -. ... .... . ... - . ... 106~-105J,:( lOlJ,:(-106 100 -105 lM¾-106 
We■tern Ga■, col. tat.~ ... . - . ... .... - .... 101 -101 .... - .... .... - . ... .... - . .. . . ... - . ... .... - . ... . ... - . ... .... - . .. . .... - . ... .... - . ... 

MISCELLANEOUS. r 
Ad11m■ ExpreH-Coll.4 .... - .... .... - .... . ... - .... .... - . ... -. ... . ... 99 - 99¾ 98¾- 99½ 100 -102¾ 99!¾(-100¾ 100¼-101'¼ 101!'.(-105 103¾-105 
Am. Cot. Oil-Deb,, g .. 8 108 -109 106 -106¾ 102¾-107 106¼-106¾ 105 -105 106 -108¼ 106½-109 107 -107~ 106½-108 108 -100½ 107!'4-108 108 -108 
Am. Spirit■ Mfg.-l■t.6 74 - 75 73 - 77 6<l • 72 66 - 71 72 - 77 79'4- 86 83 - 84J,:( 8,i - 90 Si - 87¾ 81 - 86 82¼- 85 83¾- 86 
B'kln W.&W.H.-l■t.~ 98'4;-100¾ 97 - 99 94 - 98 92 - 92 92 - 95 92 - 94 92¾- 96 91%- 92 88 - 9! 8,i - 89 88 - 92 91'¼- 9,i 
Col. C. & 1.-bt, 1900.6 95 -100¼ 99 -100 98 - 98 96 - 96 99 - 99 .... - . .. 100¼-102 98 -100 100 -100 100 -100 100¼-106 .... - . ... 
Col.F11el-Gen., 1919.6 100 -lO<l .... - .... .... - .... .... - .... . ... - . ... .... - . ... .... - .... .... - . ... .... - . ... .... - .... .... - . ... 103 -103 
Col. F. & J.-Gen., s.f.~ 81 - Si 80¾- 81¾ .... - .... .... - .... 80 - 81 .... - .... . ... - .... .... - . ... 82 - 82 . ... - ... 79 - 82 80 - 87~ 
Commer'I Cable-1■t.4 10,i -105J,:( 105¾-106½ .... - .... 101½-101¾ . .. - . ... . ... - . ... .... - .... .... - .... .... - . ... . ... - . ... 103¾-103:J:( . ... - . ... 

Registered .......... . . 4 .... - . ... 10,i -10,i .... - .... .. - . ... .... - . ..... - . ... .... - .... .... - .... .... - . ... . ... - . ... .... - . ... .... - . .. .. 
Cometock •.runn.-Inc.4 .... - .... . ... - . ... .... - .... 3 - ,i .... - . ... .... - . .. ,i - ,i .... - . ... 3¾- 3½ . ... - . ... ,i - ,i . ... - . ... 
Det. M.. & M. L. G ... 3¾ 17J,:(- 17¾ 17¼- 17J,:( .... - . ... 17¾- 17¼ 16'¼- 17 16J,:(- 16¾ 16¾- 17¼ 16¾- 19 .... - . ... 16 -17¼ 17 - 18¾ 18¾- 2,i 
Erle Tel. & Tph.-S. f.~ .... - . ... .... - . ... 98J,:(- 98¼ .... - . ... .... - . ... .... - . ... .... - ... . .... - . ... . ... - . ... .... - . ... 10,i -101% lOS -106 
Ill. Steel- Deb., 1010.ii .... - .... . ... - . ... .... - ... . .... - ... . .... - . ... .... - .... .... - . ... .... - . ... .... - . ... .... - .... .... - . ... l'lO -100 
Mich.-Pen. f'ar -lst .. . ~ .... - .... .... - . ... - ·• .... - .... - . .. . - ·- · · .... - .... . ... - . ....... - . ... .... - . ... 95 - 98 98 - 98 
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MISCELLANEOUS BONDS AND RAILROAD STOCKS. 

1898-CJoncluded. 

JANUARY FEB'ARY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
BONDS. ---

Low.High Low.High Low.High Low.High Low.High Low.High. Low.High 'r.ow.Higb Low .High Low.High Low.High Low.High 
---

:Xat'l Starch-ht ..... , 6 105 -106 105:J(-1~ 106 -106 .... - .... .... - ··•· 108 -108 107 -108 10~-10'™ ·• • · - .... 107 -109 103½-10! 102 -104½ 
.Procter & Gamble ..... 6 .... - . .. . .... - . ... .... - . ... 113 -113 .... - . ... .... - .... . ... - . .. . . ... - .... .... - .... .... - . ... .... - . .. .... - .... 
t8tan. Rope & T.-tsa .. 6 57 - 61!14 56 - 61¾ 51 - 57¾ 55¼- 57 57¼- 70 63 - 71 69¾- 72 67 - 80 75 - 82 75 - 77!14 77'4- 63 79¼- 81~ 

Incomes, aold, 1946.:J 11:J(- 13¾ 11½- 16¾ 11 - 13 11 - 12 13¼- 17 13¾- 16¾ 13:J(- 17 14¾- 24¾ 19½- 23!14 18 - 21 19¾- 2l½ 19¾- 25 
'Tenn.Coal Iron & Ry.-

Tenn. Division ...... .6 .... - .... 84 - 86 84½- 84¾ .... .... 79 - 82 . ... - . ... .... - . ... 84 - 92¾ 92 - 93¼ 90 - 93 92 - 95 95 -103½ 
Blrm. Div .• 1st, con.6 84 - 87 86 - 86¾ 79 - 84 80 - 82½ 82 - 85 87* 89 85 - 86 86½- 93¾ 92%- 95 92 - 94.½ 94½- 98 98 -106 
De Bard.C.& I.-Gu.6 83 - 83 .... - . . ~ . .... - ~ ... .... - . ... .... - ··--·.: 1···· - ... .... - ··• · . .. . - . ... ... . - .... .. .. - . ... .. .. - . ... 95 - 97 
Cahaba C. & I., a-u .. 6 .. .. - . ... .... - .... .... - .... .... - .... . ... - . ... .... - .... .... - . ... .... - .... .... - . ... .... - .... .... - .... . ... - .... 

'U.S. Leather-Deb.9.f.6 11'!)4-115 115 -116 115 -116 113¾-115¾ lll}(-114 114 -114¾ lH¾-116 116 -116 .... - . ... 116¾-116¾ 115 -115 116 - 117 
W. Union Telegraph-

18'7~-1900 ......... .. '7 .... - .... 105¾-105¾ 105 -105 .... - .... .... - . ... .... - . ... .... - . ... . ... - .... 105½-107 .... - . ... 103 -103 .... - .... 
Rea-lstered .... .. ... ... 105¼-105¾ .... - ... . .... - . ... .... - .... .... - . ... .. .. - .... . .. - . ... .... - .. .. . ... - .... .... - . ... .... - .... .... - ... . 

Col. tr., cur,. 1938 ... :J 109 -111 .... - . ... 109 -110 105 -109 106 -109 109¾-111 109¾-110 110 -112 112 -113 111½-111¼ lll¾-113¾ 113~-115 
.. - ... . - .. .. -1 - - - .. .. - - . . . - 12 .. - .. .. 111 -111 .... - .... Mn tun I Union, "• t .. . 6 .. 111 11 . 112½ 1 ¾ . . 

!PRICES OF RAILROAD AND MISOELLANEOUS STOCKS ON THE NEW YORK STOCK EXCHANGE. 

The following tables show the highest and lowest prices of railroad and miscellaneous stocks in New York 
for each month of the last five years. The tables are compiled from sales made at the New York Stock 
Exchange. One-hundred-share lots form the basis of the compilation, except in the case of those few stocks 
which sell almost entirely in small lots. In conformity to a change made by the Stock Exchange in April, 
J.896, we have since that date disregarded all option sales; previously sales made on three-day options orSless 
were included in the range. Other option sales have always been left out. 

1894. 

I JANUARY FEBR'RY. MARCH. APRIL. MAY, JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BEJt. DEC'BER. 
STOCKS. ----1-----1---- ------· ---·-----·- ------------•I----

Low.High Low.High Low.High Low.High Low.High Low.Hlgb Low.High Low.High Low.High Low.High Low.High Low.High 
----·---- ---------------·--•--1----1---- ---·-11----

RAILROADS. .__ . 
.Albany&Su9quehanna .... - ....... - ........ - .... 176 ~176 •.•. - ......•. - •... 166 -167¼ .••. - ........ - .....•.. - ... ... .. - .....•.. - •••• 
A.tchlson Top. & S. Fe.. 9%- 12¾ 11¾- 12¾ 12¾- 16 13¼- 1t! 7%- 14¼ 4-¾- 8½ 3 - 5¾ 3!14- ~ 6 - 8¼ 4-¾- 6½ 4¾- 6~ 3%- 5)-f 
Atlantic & PacUlc....... . ¾- 1 1 - 1¾ 1 - 1¾ 1¾- 1¾ 1¼- 1¾ ¾- 1¼ ¼- 1¼ 1 - 1!14 1~- 1¾ 1 - 1¼ 1¼- 1¼ 1 - 1 
Baltimore & Ohio ........ 67 - 69 69¼- 71 69¾- 79¾ 79 - 81¾ 71 - 77 69 - 73 70 - 73¼ 69¾- 76'4 76 - 78¾ 68 - 76¾ 67 - 70 56¾- 67'4 

Benefic. Int'st certifs. .... 9¾- 10 ...• -
Balt.&O.S.W.-Pref ..... - 3¼·3¼ 4¼-4¼ ... . - ........ - ........ - - •••..•.• - .••... . -
Bait. & O. S. W. R'wav .• ..•. - .....•.. - - .... 5 - 5 12 - 12 .•• • - 6 - 8 .... -

Pref'., new .......•.••• . ..•.... • - •....... - . ... ... - . ... 15 - 15¾ 15¾- 15¼ ..•. - - •... 10 -11 10¾- 10¾ .... - 6 - 7 
.Belle. & So. 111.-Pret.. .... - .... 135 -135 -••· - ••...... - - .••. 135 -135 .... -
Boa. & N. Y. A. L.-Pf .. .... - ........ - - ........ - ... . .... - ... . 100 -100 . ... - •••. .••• - - •... 100¾-10014 
Brooklyn Elevated ... .. . .... - .... 17 - 17 .... - - ..•. 10 -13 11¾- 18 ••• . -
Buff. Roch. & Plttab.. .. 20 - 24 . . • . - • . . . 20 - 20 20 - 24¾ 22 - 22 . . . . - • . . . 20¾- 20¾ 20¼- 20¼ 20 - 20½ . . • • -

Pref . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . - . . . . . . . . - 61 - 61 . . . . - - • • . . . . . • - . • • . 55 - 55 
.Bur. C. Rap. & North ... .... - .... 50½- 50¾ ...• - 52 - 52 ..•. - 50 - 50 ... . - 46 - 45 
-Canadian Paclflc . . ...... 70½- 73¾ 67 - 72 67 - 69¾ 67 - 69¼ 65¾- 66¾ 62¾- 65¾ 63¾- 66 63¼- 68¾ 65%- 67½ 62 - 66½ 58¾- 63 58 - 60½ 
()anada Southern....... 47 - 51¾ 49¼- 51~ 50 - 52¾ 50¾- 52¾ 49 - 51 *47 - 50¾ 4.8!,;(- 49¼ 4.8¼- 53!14 51¾- 53¾ 49¾-. 52¼ 4.9¾- 52!14 48¾- 51½ 
,Cedar Falls & Minn ..... ... - . . . . . - . ... 4¾- 5 4 - 5¼ 4 - 4 6 - 6 5¾- 5¾ •... - ...• 
:Central of NrwJer11ey. 111 -116¾ 114¾-116 114¾-117¾ 110¾-115 104 -111 105 -107¾ 106¾·107 107¾-116 111¾-115¾ 90¾-112¾ 89¾- 98¼ 87¾- 94.¾ 
<Central Pacific .......... 14 - 15¼ 11¾- 13¾ 14 - 17 15¾- 16¾ 13 - 14¼ 10¾- 13!14 11 - 12¼ 12 - 12 15 - 18¾ 14¼- 18 14¾- 16 14 - 14~ 
<Chesapeake & Ohio ..... 163,a- 18¾ 16¼- 18¼ 1~- 19¼ 18¼- 20¾ 16 - 18¾ 16¾- 18 163,a- 17 16¾- 21~ 19* 21¼ 17¾- 19¾ 17¾- 19!14 16%- 1~ 
•Chlcaa-o & Alton .......... 13' -137 130 -136 134¾-14.0 140 -140 138 -HO 139 -142 140½ 142 142 -142 141 -141 145 -145 H6 -146¾ 145¼·146'-

•:!::.~~:: ::::::::::::::: :: :: :::: = :::: .. ~. -
2
¾ 2¼= -~~ :::: = ........ = :::: :::: = ., 160 -160 .. .. - ... . .•.. - ....... = ::: :::: = ........ - .. . 

<Jhlc. Burl. & Quincy. . . 73¾- 77% 73'-(- 77¾ 77 - 84.¼ 77'7/4- 83½ 75!14- 80¾ 76¾- 79¾ 72¾- 77¼ 70 - 79¾ 721¼- 78!14 71¾- 74¾ 68¾- 7t1% 68¾- 73¼ 
:Chic. & Eastern III. . . . . . . . . - • . . . 55 - 55 • . . . - . . . . . . . . - . . . . . . . . - . . . . 52 - 52 . . . • - • . . . 54 - 54 55 - 55 50¾- 50¾ . . . . - . . . . 50 - 50¾ 

Pref. ....... . . . . . . . . . . . . . . . . 93¾- 97 96¾- 96¾ 97 - 97 95¾- 95¾ 93 - 93 . . . . - . . . . . . . . - . . . . 96¾- 96!14 96¾- 97!14 94 - 96 94 - 95 95 - 95 
<Ohle. MIi. & St. Paul .... 54¼- 60¾ 55¾- 59!14 59 - 64¾ 61¼- 65¾ 56¼- 63¼ 57¾- 61¾ 56¾- 60¾ 56%- 66¾ 63%- 67¾ 59%- 62¼ 57¾- 64.¾ 56¾- 60¾ 

Pref ............ ............ 116 -118¾ 118 -118 119 -123¾ 119!14-121¾ 117¾-119¼ 118!14-120 117¾-119¾ 117 -121¾ 122 -123¾ 118¾-120¼ 116¼-121 117¾-120¾ 
<)hie. & Northwe8t. ... .. . 97 -104.¾ 101~-104!14; 104 -109 107 -110¼ 107 -109¾ 104¾-110% 101¾-105¾ 102¾-108¼ 102¾-107 98¼-104¾ 96¾-104¾ 96¾-100~ 

Pref ........................ _. 135¾-140 139 -140 H19¾-141 _ 142 -145 141 -141¾ 143 -143 , 140 -141 142 -142 141!)4-143 142¾-145 142¾·145 141 -142½ 
,(Jhlc. R. I. & PacUlc..... 61¾- 68'4 65 - 68¾ 67¾- 71¾ 68¾- 72¾ 65¾- 69% *66%- 69¾ 63¾- 68¼ 62¼- 69¾ 60* 66¾ 58¾- 61¼ 60 - 65¾ 60¾- M¾ 
·Clhlc. St. Paul M. & O ... 32¾- 38 85¾- 38 36¾- 40 38¾- 41¾ 3i¼- 39¾ 35 - 37¾ 34 - 86¾ 34¾- 89¾ 35¾- 38¾ 32¼- 86 32¼- 36¾ 32 - 34% 

Pref ........ ..... .. ... ...... 109*112¾ 112 -112¾ 112 -115¾ 114¾·116 115 -116 112 -113 114½-116 111 -115 113¼-114 110¾-113 110 -112½ 111¾-111¾ 
<Clev. Clo. Chic. & St.L. 31 - 37% 35¾- 38¾ 37 - 41¾ 37¾- 40¾ 85¾- 89 36 - 88¼ M - 37¼ 33¾- 42 39 - 41¼ 36 - 39¾ 36¼- 89:J( 37¾- 39¾ 

Pref ............... : ........ 78 - 82 78 - 80 84¾- 85¼ 85¼- 85¼ 88 - 88 .•.• - .••. 85 - 85 85 - 85 84¾- 85 .... - ••.. 82 - S4 82¼- 82U 
,C:,leve. & ,Pitta., a-uar .... 147 -147 •••. - •....... - •.•. 154 -154 151 -154¼ 150 -150 ..•• - ....••.. - .••. 153¾-153¾ . .•• - ••..... . -
•Col. Hock. Val. & Toi .. 19 - 20¾ 18½- 19¾ 18¾ 20¾ 17¼- 20¾ 163,a- 18¾ 16¾- 1~ 15½- 17¾ 16¾- 19¾ 18¾- 19¼ 17¾- 19 17 - 19¼ 16¾- 18 

Ria-hta ....... . ,. . . . . .. .. . . . . . . - ¼- ¾ . • . . - . . . . . . . • - • • . . . . . . - . . . . • • • . - . . • . . . . . - - • • . . • . . • -
Pref. . . . . . . . . . . . . . . . . . . . . . . 65 - 66 65 - 65!14 66 68 • • - • . 5~- 57¾ . • . . - . . . . 60 - 60 61 - 65 65 - 65 63 - 63 60 - 60¾ . . . . -

-Delaware & Hudson ... 129~-136 135 -138 135¾-139!14137¾-144¾ t131¾-40¾ 129¼·132 126'-(-133¾ 133 -137 13' -137 119!14-lM 122½-129¼ 123 -127~ 
• Rla-hts ...... ................... - . . ...... - ........ - ........ - . .. . 4%- 4% 4¼- 4¼ 4 - 4¾ . . - ........ - .. .. .... - ........ - ..... . .. - ..•• 
:Del. Lack. & We8tern .. 161¼-170¾ 165½-169¾ 165¾-167¾ 161½-167 158 -162 159¾-1/Jl¾ 158¾-lM¾ 162 -167¾ 168 -174 155¾-171¾ 156 -162½ 158 -163,. 
Denver & Rio Grande.. 10¼- 10¼ 10 - 10¾ 10 - 11¼ 10¾- 11¼ 10¾- 10½ 9¾- 9¾ 8¾- 8¾ 9~- 12¾ 11¼- 11¾ 10¾- 11 11¼- 13 11¼- 12 

Pret ............... ......... 80 - 32¼ 29¾- 32¾ 29¾- 82¼ 31¾- 34.¾ 28!14- 32¾ 24 - 30¾ 25 - 27¾ 27¼- 36 83¼- 86¾ 32 - 34¼ 32¾- 37¾ 33 - 35¾ 
:De■ M. & Ft. D.. .. . . . . . . . 5¾- 5¾ . . • • - .. • . 5¾- 6¾ 6¾- 7¾ 6¾- 6¾ 7 - . 7:i4 • • • • - • . . . 6 - 6:J( . • • • - 6 - 6 5¾- 51¼ 

Pref'......... .. . . . . . . . . . . . . . 14 - 14 . . • • - - • . . . 31 - 33 M - M . • • • - 30 - 33 
Duluth S.S. & Atl....... 6 - 7 .... - 7 - 7¾ 7 - 8 5¾- 5'-( .•.• - ...• 4¾- 4¾ .... - 4 - 4 •..• -

Pref.... . . . . . . . . . . . . . . . . . . . 15 - 16 - .. . • 16~- 16¾ lS - 19 15 - 15 • • . • - - . . . . 13 - 13 . . • • -
iEast Tenn. Va. & Ga.... ff- !Is . ••. - ¾- ¾ . •. -

2d assessment paid.... . . . - 3 - 4"4'. 3¾- 4¼ . . . . - • • • . . • • • - • .. • . . •• -
3d assessment paid.... . .. . - 6¼- 6¼ · 5½- 6 6 - 7 . . . . - . . . . . . • . -
All asse88ment8 paid . .... - - ........ - - . . . . 9¾- 11½ 11½- 12¼ 10¾- 11¾ 11 - 11¾ .•.. -
lat pref., ~d a8s't pd .. ... - - . ... 12 - 12 12 - 13 •... - •••..•.. - - •.•..•.• -
1st pret., .3d ass't pd .. ... . - - ........ - . . . 11½- 13¾ 12¾- 12¾ .• .• - •. .• • .. - •....... -
1st pref'., all ass't pd .. .... - - ... .. ... - - .... ... . - . . . . 14¾- 19 19¾- 19¾ .••. -
~d pref., !ld aH't paid .... - - . . . . 4¾- 5¾ 5¾- 7½ 6¾- 6¾ .••• - .... .... - , .... . .. -
~d pref'., 3d aas't paid .. .. - .... .. .. - - .... 8 - 8 714- 7¾ 8':(- 10½ ..•. -
2d pref'., all aH't pd .. .... - ........ - . ....... - ........ - ........ - · - .... 'io'. - ·10 11 - 13¾ 13¾- H¼ 12½- 12¾ 13 - 13¾ .••. -

~Yan8vllle & T. Haute . 55 - 65 60 - 65 60 - 65 67 - 68 58 - 64¾ 55 - 56 51 - Q3 ;t8 - 49 45 - 45 40 - 45 35 - 42 40 - 40 
!Fllnt & Pere Marq . . . . . . . . . . - - . . . . 14½- 14¾ 14 - 16¾ . • • • - - • • • . • ••• - - . . . . . . • . - • • • • • • • - •• 

Pref .... 1 ....... •••••• ••• • ••• ••• - - •••• 45 - 45 44½- 44½ .... - - •. .. 40 - 40½ .•.• - ........ - •...•••• - •••• 
•Great Northern, pret: ... 100 -103 101¾-103 101¾-103 *104.½-106 100 -104 100 -102 10-2 -102 102 -103'-( 101½-101¾ 101 -104 100½-101¾ 101½-1023( 
Gr. Bay Win. & St. P .-

Trust receipts........... 4 - 5 5 - 5 5 - 7¼ 6½- '1¼ 5 - 6 4¾- 5¾ 4½- .i¾ 3%- 5¾ 4-½- 5 3¾- !l¾ 3¾- 4¼ 1 • 3½ 
Pref'. . . . . . . . . . . . . . . . . . . . . . .. . . . . - - . . . . . . . . - . . . . . . . . - . . . . 12 - 12 - • • . . 1~- s 

ftarlem ...................... . . . . - - .. . . 260 -260 258 -258 266 -266 260 -263 26' -26' . • • • - • • • . . . . • - •.. . 260 -260 . . . • - .•.. 259 -25~ 
Houston & Texae Cent. 2¾- 2½ . . . . , . . . . . . . . - . . . . 3¾- 3¾ 2¾- 2¼ 2½- 2¾ , . . . - • . • . . . . . - . . . . 2¾- 2¾ . . .. - . . . . . . . . -
llllnols Central. ....... ... 89¾- 93~ 00¾- 94.¾ 91'-(- 95 93¾- 95 89¾- 94 90 - 90½ 89 - 91¾ 00¾- 94.½ 94¾- 95¾ 91¾- 94. 90 - 93 82¾-~ 

Leased ltne, 4 p. c ..... ~-~ .... - ..•....• - - •••• 91 - 92 . ... - .... ~5 - 85 91 - 91 .... - ... . 90 - 00 

• Ex-cllvidend. t Ex•dividend and rights. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



100 RAILROAD STOCKS. 

1894-Continued. 

JANUARY FEBR1RY. MARCH. APRIL. MAY. JUNlli JULY. AUGUST. SEPT1BER. OCTOBER. NOV1BJ:R DEC1BEB. 
STOCKS. --- ------ ------- -------

Low.Rt~h Low.High Low.High T,ow.Hlgh Low.High Low.High Low. High Low.High Low.High Low.High Low. High Low.High ------ ---- ---
Iowa Central ........... .. 6 - 8 7 - ~ 7M- 11 10 - 11M 9¾- 11¾ 9~- 10~ 9 - 9¼ 8¾- 1()% 7%- 9¼ 7¼- 8 7 - 7¼ 6¾-

Pref ......................... 23'4;- 29 26¼- 29M 30 - 85~ 85 - 39M 33~ sg 31 - 35~ 32 -34. 32~ 36 32 - -33 26¾- 30 25¾- 26¾ 25 - 25 
Kanawha & Michigan. 9 - 9 .... - .... 8 - 9 9 - g¼ 8 - 8 73-a- m . ... - .... 7M- 8 SM- 8¾ fl¼- 8~ . .. - . .. . .... - . .... 
Keok & Del!I Mo., pref. 12 - 12 .... - .... .... - . .. .... - . ... .... - .... 13 - 13 .. .. - .... .... - . ... .... - . ... . ... - . ... . ... - . ... 13 - 13 
Kbairston & Pembroke .... - . ... .... - .. .. - .. 2 - 2 .... - . .. . .... - . . ... - . ... .... - . ... - - .... .... - .. ... . ... - . ... 
Lake Erle & Wel!ltern ... 13'¼- 16 15 - 15¼ 14¾- 17¾ 16 - 16¾ 14¾- 16 1431,- 16¼ 15¼- lf>M 16!ki- 19¼ 17 -19¼ 16 - 18¼ 16 - 18¾ 16¼- 1 

Pref ........................ 63 - 67¾ 63 - 63 66 - 69 67¾- 70 66¼- 69 66M- 67¼ 66¼- 66M 65 - 72¼ 72 - 74 69¾- 72 70 - 74 71 - 73 
Lake Shore ................ 118¾-128 126 -128¼ l2flM-131 l28¼-130¼ 128¾-132¾ 129 -133¼ 127%-13031, 128¾-139 13431,-137 130¼-136¾ 131¾-138 133¼-138 
Long Island ............ ... 98!14-100 98 - 98~ 90 - 99 88¼- 92 87 - 91 87 - 87¼ 87~- 88¼ 88¾- 89¼ 87 - 88 89 - 89 8531,- 86!'4 88 - 88 
Lou. Ev. & St. L.Con.- .... - . ... 5 - 6 .... - .. .... - .... ... - ·•· · ... . - . .. .... - .... . ... - . ... . ... - . .. . .. . - . ... . ... - . ... . ... - . ... 
Loull!lvllle & Nashville. 40'¼- 4m 45 - 47!k! 46%-- 61¼ 49¼- 52¾ 43¾- 50¼ 43¼- 46¾ 43¾- 46¼ 45¾- 57¼ M¼- 57¾ 52¾- 56 53 - 56¾ 52¾- 54 
Loull!lv.New Alb.&Chlc. 8¾-10 8 - 9% 8~- 9~ 8¼- 9¾ m- 9 6 - 8¾ 6¼- 7¾ 7~- 9¼ 7¾- 9¼ 7 - 7¾ 6%- 8 6¾- '1% 

Pref .. . .. ... . . . ........... 33 - 40 82¾- 33¾ 81¼- 83¼ 30¼- 84¾ 25 - 31 20¾- 26 19~- 26¾ 23 - 29¾ 22~- 28 20 - 24¾ 20¾- 23¼ 20 - 22~ 
Lonll!lv. St. L. & Texas .... - .... l¼- l¼ .... - . .. 1%- l¾ .. ... - . ... .... - .... .... - . ... ... . - ... . .... - .. .... - . ... .... - . ... . ... - . ... 
Mahoning Coal Ry ... .. . .... - .... .... - . ... .... - ·•• · ... - ... . .... - . ... .... - .... .... - . ... .... - . .. . . ... - . .. . . ... - . ... 102 -102 . ... - . . 

Pret ··· ··· ··· ········ ·· ... - .. . .... - .... 107 -107 .... - .. .. .... - . ... ... - .... .... - . ... 104 -104 . .. - . .. 106 -106 . .. . - . ... . ... - . .. 
Manhattan Consol·- ··· · 11831,-124 12031,-124 122%--126!1:( 125 -127¾ 113 -126 lU -118 11131,--117 112 -122 113¼-120¼ 10431,-116¼ 102¼-108¾ 103'¼-107 
Manhattan Beach Oo . .. .... - .... 4 - 4 4~- 4¼ .... - · • • · . ... - .... 3¾- 3¾ 2¾- 2¾ .... - ... .... - . ... .... - . ... .... - . ... .... - . ... 
Mexican Central ....... . 7¼- 7½ 6¼- 6¾ 6'¼- 7!1:( 7'1,4- 8¾ 7 - 7¼ 6¼- 7 7 - 7 8¼- 8¾ 8¼- 8¾ .... - 7 - 7 .... - . ... 
Mlchl1ran Central ........ 9G - 99 97• -100¾ 98 - 99¼ 97}:(- 98!14 95!'-(- 98)4 05 - 97¾ 94 - 94 95 - 99¾ 97¼- 98¾ 98 - 99¼ 97 -10<• 98 - 98¾ 
Minn. & St. L., tr. rec .. 10 - 11¾ 9¼- 11 10¾- 12¾ 11¾- 13!1,( 10¼- 11¾ 8 - 10¼ 3¼- 8 4 - 5¼ 2 - 5¼ ... - .... ... - ·••· . ... .... 

Tr. rec., 1st ass't pd .. ... - ... .... - .... .... - ... .... - .... ... - .... ... - . ... . ... - . ... . .. - . .. . 12½- 14 14¼- 14¾ . ... - . ... .... -
Tr. rec., 2d ass't pd ... .... - ·•• · .... - .... .... - . ... ... - . ... .... - .... .... - . ... . ... - . ...... - .... . ... - . ... 1731,- 19 ... . - . ... . ... - . ... 
Tr. rec •• all aH't pd .. .... - .... ... - .. - .... .... - ... . .... - ... . ... - . ... . ... - . ... . ... - . .. . . ... - . ... 27 - 27¼ 29 - 80¾ 27¾· 30 
Pref. trul!lt recelpta .... 28 - 32 80¾- 31 30¾- 85 84 - 38¾ 32¾- 84: 30 -34.½ 15~- 26¾ 20 - 21¾ 15 - 20¼ .... - .. .... - . ... .... - . ... 
Pf. tr. rec., 1st al!I. pd .... - .... .... - .... . ... - . ... .. - .... .... - .... .... - . ... .. - . .. . ... - . .. 26¾- 30 29 - 30 .... - . ... . ... - . .... 
Pf. tr. rec., 2d as. pd .. .... - .... ... - ... . ... - .... .... - . ... . ... - . ... .... - . .. . .... - .... . ... - .... ... - . ... 31 - 34, . ... - .... . ... - . ... 
Pf tr. rec., all as. pd .... - . ... .... - . ... .... - ... . .... - .... .... - ... . ... - , ... . ... - .. .. .... - .. .. . ... - . ... u - 48 H - 46 45¼- 49 

Mo. Kansas & Texas ... 12¼- 14¼ 12¾- 18¼ 13¾- 15¾ 14¾- 16¾ 13~- 15)4 12 - 14¾ 12 - 18¾ 12¾- 15¼ 14¾- 15¼ 13 - 13¼ 13¾- 14¾ 13 - 187. 
Pref ....................... . 22!1:(- 25¾ 22 - 24¼ 23¼- 25'¼ 24¾- 27¼ 21¼- 25¾ 18¾- 28 19¼- 21¾ 20 - 24¾ 22¼- 24¼ 21 - 22¼ 21 - 24 22 - 23¼ 

Missouri Pacific .......... 18)4- 24¼ 21¾- 24¾ 22¾-28¼ 2$¼- 32½ 24¼- 31½ 25 - 211 2~¼- 27¾ 23¾- 31¼ 26¼- 30¾ 26¾- 28¾ 27¾- 80¾ 26~- 2 
Mobile& Ohio .... . ...... . 15¾- 19 16¼- 18 17 - 19 18 - 20 18 - 22 18:',Q- 20¾ 18¼- 18¼ 17 - 21¼ 19 - 21 18¾- 19¼ 18 - 19¼ 18¾- 19• 
Morris & EHex ......... . . 148 -151¾ HS -150 150~-153¾ 152 -156 155 -157 151)4-153¾ 152¾-lM¾ 154 -155¾ l~-160 159!1,(-161 160 -162 160¾-164, 
Nashv. Chatt. & St. L ... 70 - 70 71 - 71 74 - 74 74 - 74 70 - 70 70 - 70 66¾ - 66M 65 - 69 70 - 70 69¼- 70 66 - 66 66 - 68 ' 
N. Y. Cent. & Bud. Riv. 95¾-101¾ 96¾-101¾ 98¾-101¼ 98¼-101¼ 95¼-100 *96¼- 9<J¼ 95¾- 98 96¾-102¾ 09 -101¾ 97¾-100½ 97¼-100¾ x98%-l ()OK, 
N. Y. Chic. & St. Louis . 14 - 16¾ 15 - 16¾ 15 - 16 15¼- 16¾ 13¼- 15½ 14 -H¼ 18¼- 14 14¼- 16¾ 14¾-16 14 - 15 14 - 15 13 -14 

1st pref ................... 66 - 74¼ 78 - 75½ 69¾- 71 71 - 72¾ 64 - 70 64 - 64¼ 62 - 62 68 - 68 65 - 65 65 - 68¼ 67 - 67 71 - 71 
2d pref ................ ... . 30 - 84 30¾- 8! 32 - 83 82 - 34¼ 28¼- 81 27½- 27¾ 25 - 26 27¼- 80¼ 27 - 28 27¼- 28 28 - 80 28¼- 29 

N. Y.Lack.&West . ... . 110¼-111¾ 111 -112 110¾-113¾ 112 .'..113¼ 113¼-118¼ 113¾-114¾ 114 -114¼ 115¼-115¼ 113¾-115 115 -116 115!1:(-117¾ 116¼-117 
N. Y.LakeErle&West. 13¾- 15¾ 15¼- 16¾ 16¾- 18¾ 16¾- 18¼ 12%- 16 11¼- 14¾ 13¼- 14¼ 12'¼- 16¾ 14¾- 16¾ 12¾- H¾ 10¾- 16)4 9¼- 12 

Pref ........ .. ........... 29½- 33¾ 32¼- 38¾ 37¼- 39¼ 38)4- 35 25¼- 31 27¾- 29¾ 27¾- 29 26¾- 81 29 - 31 26 - 28 28¾- 31 28 -24. 
N. Y.&New Enlrland .. . 7¼-14¾ 10¼- 12¾ 9¾- 12¾ 8¾-12¾ 3¾- 8¼ 3 - 6¼ .... - . ... 6 - 6 12¼- 12¾ .... - ... . .... - .... . ... - . ..... 

Tr. rec., 1st ass't paid .... - .... ... - ... . .. .. - .... .... - . ... 8¼- 9¼ 8%- 10 9 - 9¾ .... - . ... .... - . ... .... . ... .... - . ... ; - . ... 
Tr. rec., 2d ass't paid - .. .. · ••· - .... .. - .... .. .. - . ... ... - . ... .... - . ... 13¾- 14¼ 13¼- 20¼ . ... - . ... .... - . ... .... - . ... .... - . ... ~ 
Tr. rec., 3d ass't paid .... - ... .... - ... . .... - .. .. ·••· - ... . . .. - . ... .... - ... . ... - . ... 25¼ -28¼ 26¾- 28¾. .. - . ... .. .. - . ... .... - .... 
Tr. rec., all ass't paid .... - .. .. .. .. - ... . .. .. - . ... .... - .... . ... - . .. . . - . ... . .. . - ... . . .. - . ... 81 - 33¾ 29 - 32¾ 80¼- 33½ 8031,- 323' 

N. Y.N.Haven&Ha1•tt, 185 -190 183 -185 18031,--195 l89 -193 179 -189 179 -185% 178 -182½ 180 - 183¼ 179 -180 181¾-le3¾'. 190 -195 193 -19'i~ 
.N. Y. & Northern, pref. .... - .... ··•· - .... .... - ... 6 - 6 5¼- 5¾ . ... - .... . ... - .... .... - .... .... - . ... .... - - .... .... - .... 
N. Y. Ontario & West ... 14¾- 16¼ 15¼- 16¼ 16 - 17 15%- 17!ki 14¾- 16¾ 14 - 15!1:( 14¾- 15¾ 11¾- 17¾ 16¾- 17!1:( 15¼- 16¼ 15¾- lU¾ 15¼- 15 
N. Y. Pa.& Ohio ... ..... .... - .... .... - .. .. .. .. - ... . ¼- ¼, . . . - .... . ... - .... ... . - .... .... - . ... . ... - . ... . .. - . ... .... - . ... . ... - . ... 

Pref .................... .... .... - .... ~- ¾, •.. - ·•• · ¾- !!:( ••• • - .. .. .... - . ... . ... - ... . ¾- ¾ .• .. - . .. . ... - . ... - . .... .. - . ... 
N. Y.Susq.&West ..... 14 - 15¾ 15¼- 16¼ 15¾- 16¾ 15 - 16¼ H¼-15~ 14¾- 15¾ 18¾- H¾ 14 -17¾ 16¾- 1~ 18¾- 17 14¼- 16½ 14~- 15¾ 

Pref ........................ 40 - 45 «¾- 46 43¾- 46¾ 40¾- 45 36 - 40¾ 89¼- 41¾ 38¾- 40¾ 89¾- 45¾ 48 - 48 u - 45¼ H;li- 46 42 - 42,t 
Norfolk & Southern .... 51 - 52 .... - .... .... - . .. 58 - 59½ . ... - . ... ... - .... - . ... . . - . . 65 - 65 64 - 65 .... - . ... - . ... 
Norfolk & Wel!ltern ...... .... - ... .... - ... . 5¾- 7 6¾- 7¾ 5¾- 6 5 - 5 4 - 4¾ 4¾- 8¼ 7~- 9¼ 6¼-- 8¾ 6¾- '8 5~- 7 

Pref .... ·· ··············•· · 17¾- 20 20 - 21¾ 19 - 124¼ 21¾- 26 20 - 21¼ 17¾- 21¼ - .... 19¾- 26¾ 24¾- 26¾ 22 - 24¼ 22 - 23¼ 17 - 2 
Northern Pacific .......... 4 - 5¼ 4¾- 4¼ 4¾-- 6¼ 4¾- 6¼ S¾- 5 3½- 4½ 8¼- 3¾ 8¾- 5¾ 4¼- 6 4 - 4¾ t - t~ 3¾- 4 

Pref .................... . ... 13'¼- 19 16¼- 18¼ 17¾- 23¾ 18¾- 22¾ 12½- 19¾ 12¾- 17¾ 12¾- 15¾ 13¾- 20~ 17¾- 22¾ 16¾- 19¾ 16%-19¾ 16 - 18 
Ohio & MlsslHlppl . ..... , ... - . ... .... - ... . 16¾- 16¾ .... - .... .... - .... . ... - . ... . ... - . ... . ... - . ... . ... - .... .. - .... .... - . .. . ... - . ... 
Ohio Southern ·········· .... - . ... .... - ... ... . - · •· · . ... - .... .... - .... . ... - . ... .... - .... 12 - 17 15¾- 16¼ 17 - lS 16'-(- 17¼ . .. - . .. .. 
Oreiroo Ry. & Nav. Co. 24 - 25 25 - 25 25 - 30 25 - 27 1831,- 20¾ 10 - 15 15 - 15 17¾- 20¾ 22 - 24 20 - 23¼ 19· - 21¾ 18- - 2li 
Oreg. Sb.L.& Utah No. 4¼- 6¼ 7 - s 7¾- 10½ 8 - 10¾ 6~- 7 4¾- 6¾ 4¾- 5 4¼- 6 7 - 9 s - 8- 8· - 8 ... - ..... 
Peoria Dec. & Evan■v .. 3¾- 4¾ 4¼- 4¾ 4¼- 5¾ 4"- 5¾ 3¾- 5 3 - 4 2¾- 3 2¾- 6¼ 3¾- 5 8¾- 4¾ 3%,- 3¾ 3¾- 4, 

Peoria & Eastern ....... . .... - ... 4~- 5Xa .. - . ... 5 - 5 .... - .... 5 - 5 3 - 6 2¾- 2¼ . .. . - ··•• ! 2¼-- 2¾ 2~,. 2¾ , 2 - 3 
Pblla. &Reading •. ...... 17¼- 21 20 - 22¼ 19¾- 23¾ 18%- 22¾ 14¾- 19 14¾- 17¾ 15¾- 18¼ 17 - 22¾ 17~- 22¾ 16¾~ 20¼ 15¾- :1J8¾ 13¼- 16M 
Pitts. Clnn. Cb. & St.L 12 - 14¾ 14%- 14¾ 14 - 14¾ 13¾- 15¾ 12¾- lS 10¾- 12 10¼- 10¾ 11¼- 18¼ 18 - 21~ 15 -18¾ 15, - 18 15 - 16¾, 

Pref ······················ 44 - 50 46 - 50 48 - 52 47 - 58 46 - 47¾ «¾- 46 42 - 43 45 - 49¾ 49 -54 :n - 50¾ . 42¾- 48· 43 - 47 
Pitt■• Ft. W. & c., 1ruar, U9 -150 151 -151 151 -151 162 -152 158 -154 150 -150 150 -152¾ 158 -158 15-Z -153 :155¼-15~ 158¼-160 .... . .... 

Special ········· .... ... .... - .... .. .. - .... ... - .... HS -143 ... - . ... ... - .. .. .... - . .. .. .. - . ... . ... - .. . .... - . ... · ••· - . ... 150• -150 
Plttsb. McK. & Youirh. .... - .... .... - .... .... - ... ... . - . ... .... - .... .... - . .. . .... - .... - . ... 128M-128M . ... - . ... . ... - . .. . ... - . ... 
Pitt.& w.-Prf.tr.rectl!I 26 - 28 ... - .... 26 - 28¼ 27 - 29¾ .... - . .... .. - . ... 20 - 20¾ 20 - 26 26 - 27 25, - 29¾ - 28~-30¾ 89· - 86 
Rena. & Saratoga ..... . .. 175 -176 172¼-172¼ 175 -178 180 -180 .... - .... 180 -180 .... - .... . ... - . ... 181 -181 l ••• - . ... .. .. - ... . .... - . .... 
Richmond& Wel!lt Pt ... .... - ... .... - . ... ¾- '¼ •••• - .... .... - . ... .... - . ... . ... - .... . ... - . ... .... - . ... .... - . ... - .... - . ... 

Tr. rec., 11!1t al!ls't pd .. 1 - 1¾ 2 - s 2¼- 8¼ .... - ..... .... - . ... . ... - . ... .. .. - .... .... - . ... . ... - . ... r··· - . ... - .... ..... - . .... 
2d asl!lessment paid .. 2 - 3 3 - 4M SJ(- 5 - - - - - - - I - -.. .. .... .... .... .... .... . ... .... .... . ... . ... . ... ( ... . ... .... . ... ··••· .... 
3d assessment paid .. .... - .... .... - .... 6%- 7¼ 7 - 9" 7 - 9¼ .... - .... .... - .... .... - . ... . ... - . .. . ... - . .. · • - . ... 1••·· - .... 
4th aHel!ll!lment paid - - - - 10¾- 11¾ 10¼- 11¾ 10¾- 12¼ 12 - 12 - I - - -.... .. .. .... .... .... .... .... .... . ... . ... ... .. . .... . ... .... . ... 
~th asses■ment paid ... . - .... . ... - .... .... - . .. . .... - .... .... - . ... .... - . .. U¾-14¾ 14¾-18¾ 18 - 19'( I 116'-(- 18¾ 15¾- 118¾ 15¾- 16 

Pref. truat receipts .... .... - .... 12¾- 17 16 - 18 16'¼- 18¾ 15 - 16 15 - 17 16¼- 18¾ 18 - 23 28 - 26 21¾- 23¼ 19* 22½ . ... - . ... 
Rio Grande Wel!ltern .... .... - .... 15 - 15 .... - .... .... - .... .... - . .. .... - ... . . ... - .... .... - .... .... - . ... .... - . ... 15 - 16¾ . ... - . ... 
Rome Wat. & Oirdensb, 110 -112 110 -1113,i 110 -112 110¾-111½ 10931,--111¼ 110 -118 112¾-114 112 -lU¼ 115 -117 117 -118 115¾-ll17 115M-117 
~t. Loul■ Alton & T. H. 20 - 20 .... - .... 23 - 28 25¾- 85 80¾- 82¾ 82 - 85 so - 33¾ 33 - 88 33 - 33 32 - 34, 32 - 89¾ 87 - 38¼ 

Pref ....................... ... - .... .... - .... 150 -151½ . ... - . ... . ... - . ... 167¼-167¼ . ... - .... .... - .... .... - .... . ... - . ... .... - . ... .... - .. 
St. Louis Southern ...... .... - .... 95¼- 96 . ... - ... .... - .... .... - .... .... - .. .. .... - . . . .... - . ... .... .... .... - . ... .. .. - . ... . ... - . ... 
St. Louis Southw .... .... 4 - 5 4¾- 4¾ 4 - 5 4¼- 5¼ 4¾- 4n 4 - 4 3 - 4¼ 3~- 5¾ 4¼- 5¾ 41,f- 5 4¾- 5¾ 4¾- 5-

Preferred ............ . ... 7¾- 9¾ 8¾- 9 8¾- 10 9¼- 11 7~- 9~ 7¼- 8~ 7 - 7¼ 7 - 9¾ 8¾-10% 8¾- 9¾ 9¾-10% g, - 10 
St. Paul & Duluth ...... . 22'¼- 25 24 - 2! 23 - 25 26 - 27 23 - 24 24 - 24 ... - .... 26 - 28 22 - 26 24 - 25 . ... - ·•• · .... - . ... 

Pref ..... ............. .. .. .. 88 - 88 92¾- 92¼ 95 - 95 86 - 95 88 - 88 .... - . ... .... - . ... 90 - 95 86 - 93 .... - . ... 89 - 00~ 89¼- 89¾ 
St.Paul ll'llnn. & Man .. 100 -103 102 -104 104 -105 103 -106 105 -107 103 -103 102 -104¾ 101 -105 104¾-104¼ 107 -110 108 -109 100 -111 
Second A venue (Horse) .... - .... 118 -118 .... - .... .... - .... .... - . .. . .... - . .. . . ... - .... .... - . ... .... - . ... . ... - . ... .... - . .. .... - . .. . 
Southern (vot. tr. ctfs.) .... - .... .... - .... .... - .... . ... - . ... .... - . ... .... - . .. . . ... - . .. 12 - 18% 13¾-- 14% 11¾- 13¾ 10:k;- 13¾ I0¾-12 

Pref. .. .. .... - .... .... - .... .... - .. .. . ... - .... . ... - . ... . ... - .... 34¼- MJ.,i 34.¾- 41¾ U¼- 45¾ 40 - 42¾ 35 - 41 36 - 38¾ 
Southern Pacific Co ..... 20 - 24 22 - 23¾ 23 - 25 20¼- 24 18 - 20¾ 18 - 20¼ 17¾- 18¾ .... - .... 20¾-- 21¾ 17¾- 20¾ 17¾- 20¾ 1~. 19¾ 
'J.'exas Central. .......... .... - ... .... - .. ... .. - .... 24 - 24 .... - . ... .... - . ... .... - . ... . ... - . ... 13 - 25 14 - 14 13 - 13 . ... - . ... 

Pref ... .................... .... - .... .... - . ... .... - .... .... - . ... .... - . ... . ... - . .... .. - . ... . ... - . .. .... - . ... 26 - 26 26 - 26: . ... - .. 
Texas & Pacific .......... . 7 - 9 8 - 9 8 - 10 8¼- 10¼ 7¾- 9 8 - 9¼ 8 - 9 8 - 10¾ 9¼- 10¾ 9~~- 10¼ 9~ 10% 9¾,- IO¼ 
Texas & Pac. Land Tr .. 7½- 7¼ 8¼- 8¼ 8¾- 10 9¼- 10¾ 7%- 7¾ 8¾- 9½ 9¾- 9½ 10 - 11¼ 10 - 10 8 - 8 9¾- 9lJ-.( 8 - 8¼ 
Third A venue (Horl!le) .. 172¾-172¼ ..• . - .... .... - . ... .... - .... .... - . ... 185¾-186 .. .. - ... . ... - . ... 187¾-187¼ . ... - . ... . ... - ·••· .. .. - . ... 
Toi. A. A. & No. Mich . . 5¼- 7 6 - 6 6¾- 10¾ 8 - 11¾ 5 - 8¾ 4 - 6¾ S¾- 4¾ 4~- 6¾ 5¼- 9¾ 4¾- 1¾ 2~- 5" ~ - 3 
Tol.&Oblo Central .... 38 - 38 36 - 36 35 - 85 86¼- 36½ .... - . ... .... - ·•• · M - S5 MU- 37 36'-(- '° 51 - 51 463,.- 51 46 - ,16 

Pref . . . .. .................. 75 - 'i5 ... - ... 75 - 75 . .. - . . .... - ... .... - ... . 65 - 65 75 - 75 . ... - . ... 77 - 77 . .. - . ... 76 - 76 
Toi. Peoria & West'n .. .. - .. .... - • · · . .. - ... . 15 - 1'7 · • • - ... .... - .... · •• - ·•· · .. - ... - ... .... - . ... . ... - •• · • .... - . ... 

• Bx-dlTidend. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS STOCKS. 1 0 1 

1894-Concloded. 

JANUARY FJIIBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SBPT'BlCR. OCTOBIIR. NOV'BIIR. DlCC'BD. 
STOCKS. --- ---· ---- ---------- ------1----1----,1----- -----1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
- · ---- - --- --------·- -----1-----1-----1----- ----

Toi. St. L. & Kan. City ...• - •....... - .... 2 - 2 .... - ........ - ........ - ........ - ........ - ••. ...•. - ........ - ........ - ........ - ... . 
Pref.... . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . - . . . . . . . - . . .. - . . . . . . . . - .. . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . ~ . . . . 7 - 7 

Union Pn.clftc ............. 17¼- 2~ 17 - 18¾ 18 - 22)4 1~- 22)4 14¾- 19~ 9 - 16¾ 7 - 11% 7¾- 14~ 12¾- 14¾ 11 - 12¾ 11)4- 14¾ 10¾- 12;. 
Umon Pac. Den. & Gult 4¾· 6¾ 5¾- 5¼ 5¾- 6¾ 5¾- 6¾ 5 - 5¾ 3¼- 5 3¾- 3¾ 3 - 6 4¼- 5¾ 4¾- 4% 4¾- 4¾ 3¼- 4 
United Compo.n's, N. J . .... - ........ - ........ - ........ - .... 231~-231¾ 231 -231 . ... - ....... - .... 230 -230 - •.•....• - ....... - .. . . 
Utica.&BlackRiver ... 150 -150 .... - ....... . - •.•..... - ........ - ........ - ••. . .... - .......• - .... .• .. - •....... - . . 146 -146 .... - ... . 
Wu.bash . .. ......... ... .. . . . 6 - 7¼ 7 - 7¾ 6¾- 7¾ 7¾- 8¼ 6¾- 7¼ 6¾- 7¾ 5¾- 6½ 6 - 7¾ 6¼- 8 6 - 6¾ 6¾- 7¾ 6 - 6¾ 

Pref ........................ 12¼- 14¾ 13¾- 14¼ 13¾- 16¾ 16¾·· 1~ 14¾- 17% 13 - 16¾ 13¾- 14¾ 13~- 16-U 14¼- 17% 13¾- 14¾ 13¾- 15¾ 13¼- 14¼ 
Wheellnlf & L. Erle .... 12¾- 13¾ 12¼- 13¾ 12¾- 13¾ 12¾- 13¼ 9¾- 13¾ 9¾- 11¼ 9 - 11¼ 9'¼- 14~ 12¾- 13¾ 11 - 13 11¾- 13 10 - 12% 

Prer .................... .... 47 - 50¼ 47¾- 49¾ 46¾- 49¾ 49 - 61½ 41¾- 49¼ 43¾- 45¾ 32~- 44¾ 35¾ · 47 44¾- 46¼ 38¼- 45¾ 40 - 44¾ 41¾- 42¾ 
Wisconsin Central Co.. 6¼- 6¾ 7 - 73,si 7¾- 8 7¼- ~ 6¾- 7 4 - 6 1¼- 4 2¾- 4~ 4¼- 4% 3¾- 4 3~- 4¼ 3¼- 3:U 

EXPRE~S. 
Adams ....................... 150 -154¾ 153 -154¼ 150 -162 151 -152¾ 148 -153 US -152 US -151 148 -151 U6 -150 H6 " -150 140¼-146 140 -145 
American . .................. 100¼-112 111 -114 112 -115½ lll¼-116 112¾-114 100 -114 108 -111¾ 111 -115 110 -114¼ 110 -113 110¾-115 109 -115 
United States.............. 48 - 57 51 - 56 52 - 55 52 - 57 51 - 54 50 - 53¼ 49¼- 52¼ 52 - 54 49 - 54 41 - 49¾ 43 - 48 4c3 - 46 
Wells, Far!fo & Co...... 122 -128 122¾-127 123¾-126 124 -127 124 -127 110 -126 100 -116 112 -120 116 -122 114¾-119 105 -111 105 -llO 

COAL & MINING. 
A1nerlcan Coal.... ........ . . .. - . . .. .. . . - .. . . - .. .. 87 - 00 82 - 82 .. .. - . . . . 88 - 00 . . . . - . . . . . . . . - . . . 90 - 90 88 - 00 87 - 87 
ColoradoC.&I.Devel. 10 -10¾ 10 -10¾ 11 -11 12¼-13¾ - ... . 5 - 7¾ 7¾- 7¾ 8 - 9¼ 9¼- 9¾ 7 -10 9 - 9 4¼- 9 
Colo1·ado Fuel & Iron .. 21 - 26 26 - 26¾ 25¼- 26 25 - 27¾ 22 - 23 24¾- 25¾ .... - .... 24¾- 26 24 - 26 22 - 23 23¾- 26¼ 26 - 26¼ 

.Pref. .... .. .. . . . . . .. . . .. .. 50 - 64c¼ . • . . - . . • . • • • • - • • . . 68 - 70 . . . . - .. . . . . - • • .. . • . . - . .. . . . • - . .. . 70 - 70 . . • . - .. . . 72 - 72 72 - 75 
Col. & Hock. C. & I.... 4¼- 7¾ 6¼- 8 7¾- 9% 7¼- 9¾ 6¼- 7 7¼- 7¼ 6¼- 7¾ 7¾- 8 7%- 7% 5¾- 6¼ 5!1:(- 7)4 4%- 5¾ 

.Pref .. ............. . ........ .... - ... .. .. - .... JO - 30 .... - •....... - ........ - •.. .. .. - .. . ... - ........ - ........ - ........ - ........ - .. . 
Consolidation Coal..... 28 - 30 .... - .... 31 - 31 .... - ••.. 30¼- 30¼ - ........ - .... - ........ - ........ - ........ - .... 31¼- 31~ 
Homestake Mlninlf., .. - .. . 15 - 15 14¾- 14¾ 14¼- 14¾ 14 - H 14 - 15 15¼- 15¾ 15 - 17 .•. - . . .. 17 - 18 17¼- 18¾' 17 - 17 
Lehhrll & W. U. t;oal • ..... - ........ - ........ - ........ - ... 22 - 22¼ .••• - ..... ... - ••• 22 - 22 . ... - .... 22 - 22 22 - 22 ... - ... . 
Maryland Coal, pref~ ... . ... - .. . . . .. - ... . .... - ........ - ........ - ........ - ........ - .. . . .. - ... . 39 - 39 .... - ........ - . . . . 50 - 55 
Minnesota Iron..... .. .... . . . . - . . . 4.5 - 45 45 - 52 50 - 50 • . . . - • • . . . • • . - . . . • . . . . - • .. • 48¼- 50 50 - 50 .. . . - .... • • • • - ... • 40 - 40 
New Central Con.I........ 7¾- 7½ 7 - 7 8¼- 8¼ 8½- 8¼ 8¼- 8¼ 7¾- 7¾ . . . . - . . . . . . . . - . . . . . . . . - • . . . 6¼- 6¼ 9 - 9 6)4- 7 
Ontario Silver :!'tllnlnlf.. 6¾- 8 7'¼- 8¾ 8¼- S¼ 8¾- 11 9 - 12 ~- ~ 8¼- 8¼ 7¼- 7¾ 7¾- 7¾ 7¾- 7¼ 7¼- 14 10 - 10 
Pennsvlvanla Coo.I. ...... . . . . - .... 298 -300 300 -300 310 -310 .. . . - .. . 305 -315 .. .. - • ... . • • - .... 300 -300 . . . • - •... 275 -300 .. . . - .... 
Quicksilver Mlnlnlf...... 1%- 1% 2 - 3 2¾- 2¼ 2¾- 2¾ 2¾- 2¾ ..•• - ••••.••. - ..•.••.. - ...•.••. - ... ..... - . . . . • •• - • • . . 1¼- 1¾ 

Pref........ . . . .. . ... . . .. . . . .. . - . .. . 15 - 17 17¾- 17¾ .... - . . . . 15 - 15 15 - 15 .... - •• . . 13¾- 15 14 - 14 .... - .•. . • •· • - . . . . • .• - .•.. 
Standard Mlnlnlf........ . - .... . ... - . . . . . . - . .. . 1·50-1•50 .... - ......•. - ••••.... - •....... - ... . .... - . .. .. .•. - .•... •.. - •....... - .. . . 
Tennessee Coal & Iron 14¾- 17 16¾- 19¾ 18¼- 20¾ 16 - .20 16 - 18 17¾- 20¾ 16¼- 19,( 17 - 19¼ 18 - 20¼ 14 - 18¾ 14¼- 17 15 - 17¾ 

.Pref . . . . . . . .. . .. . . . . . . .. . . . 63¼- 65 65¼- 65¼ 70 - 70 71 - 71 62¼- 62¼ . • . • - .. • • .. • • - • • .. . . • . - • .. . . . • . - . • • . . • • • - .. .. . . . • - .. . . . . - ••.• 
VARIOUS. 

Amer. Cotton Oil Co .... 28 - 29¾ 27 - 28¼ 25¼- 32½ 29¾- 32¾ 26¼- 31 26¼- 29¼ 26¼- 27¼ 27¾- M¾ 31¾- 34¾ 26¼- 32~ 25¾- 29¾ 21¼- 27¾ 
Pref............ . . . . .. . .. . . . 63 - 68½ 66¼- 68¼ 67 - 73½ 72¾- 74c¼ 66 - 76 66 - 70 69¾- 70¾ 71 - 78¼ 76 - 79¼ 74¾- 77¾ 7~)4- 77 68 - 71¾ 

Amer. Dist. Telea-raph. 40 - 40 . . . - ... 36 - 38 38 - 40 39¼- 4c0 ... . - •... 40 - 40 42 - 45 .39¼- 46 40 40¼ •·· - •··· .... - ... . 
Amer. Sulfar Ref. Co ... 75¾- 84¾ 75¾- 63¾ 80¾-100 89 -107¾ 92¾-109¾ 96¾-108¾ 94¼-105!1:( 102 -114¼ 88¼-106½ 80¾- 88¾ 83¾- 96¾ 82¾- 94¾ 

Pref ................ ....... 79¾- 85¾ 81¾- 85 83%- 92 88¼- 97¼ 88¾- 97¾ 89¾- 96¼ 91 - 95 94c -10~ 91:J.l- 99 811)4- 92¼ 91¼- 96 90 - 94 
Amer. Tel. & Cable Co. 88 - 90 85 - 88¼ 86 - 88 87 - 89 88,Ji- 90 86¼- 89¾ 87 - 00¼ 00 - 92 90 - 92¼ 89!1:(- 92 89¼- 91¼ 91 - 93 
American Tobacco Co .. 69¼- 77 71¼· 76¼ 74¼- 83¼ 83 - 94¼ 81 - 87~ 82¼- 90 85¾- 89¾ 88 -107 97 -104c¼ 96¼-101 90 -102¼ 90 - 00 

Pref . . .. . . . . . . . ... . . .. . . . 92 - 95 91¾- 95 94c - 99 98¼-102½ 9$¼-100 99 -105 102 -105 105 -110 107 -100¼ 105¾-107 108 -100 105¼-100 
Bay State Gas......... . . ... - ........ - ........ - . ..... .. - ... .. ... - ........ - .. . . .. .. - ....... - ...... - .... 21¼- 32 22¾- 23 16¾- 24 
Brooklyn City JtR.. ... . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . .. . - . . . . . . . - . . . . .. . . - . . . . . . . . - .... 164c -167 · · · · - • · · · . . . . - ...• 
Brooklyn Traction ...... .... - ........ - ........ - ........ - .... 16¾- 16¾ .... - . . . ... - .......• - ... . 14 - 14 .... - .... • •·· - • • • .... - .. 
Brunswick Co ............ .... - ........ - ... . 4. - 5 .... - •....... - ... . 8 - 3 .... - .... 3 - 4¾ 2¼- 2¼ 2¼· 2¼ •··· - •··· . .•• - ... . 
Cent. & So. Amer. Tel. .... - ........ - . .. . . .. - ........ - . . ...... - ........ - ........ - . . . . ... - . .. . . .. - . . . . . .. - . . . . • • • - • • • • 110 -119 
Cha1·tlers Valley Gli.1t ... ... - ....... - ....... - .... 15¾- 15¼ ... - ........ - .... . ... - ........ - ...... . - .... .. - ···• - •··· ..•. -
Chicago Gas Co....... .. 58¾- 67¾ 61!1:(- 66¼ 61¼- 67¾ 61'¼- 61)¾ 62 - 74c¾ 73¾- 80 72¾- 79¾ 71¼- 78¾ 67¼- 75¼ 68¾- 76¼ 69¾- 77¼ 68¾- 74¾ 

Dividend scrip...... •. . 1·20-1•35 1·20-1·10 1·so-1·s7 1·s5-1·s9 1·25-1•35 1·so-1·~2 .•.. - •....... - .... 1·s0-1·so 1·ss-1•35 1·s6-1·s6 1·s2-1·4:5 
Clllcalfo Junction R'y .. .... - ........ - ... ..... - ... 96 - 97½ ... - ........ - . ... 93 - 93 00 - 92 .... - .... 87 - 88 93 - 93 ...• - ..•• 

Pref . . .. . . . . . . . . . . . . . .. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . .. . . . . - . . . . . . . . _ . . . . . . . . - . . . . . . . . - . . . . . . . _ . . . . . . . . - .. . . 100 -100 . . . . - .... 
Commercial Cable ...... . .... - ........ - .... 140 -145 .•.. - ........ - •....... - .... 150 -150 . .•. - ...... - ........ - .... · · ·· - • · · • .... - ••.• 
Consolidated Gas ....... . 123 -127¾ 124 -126 126 -13~ lM¾-140 135 -137¼ 125¾-lM¾ 111 -127¾ 115¼-127 119 -120 116¼-122 119 -125 123½-135¾ 
Dlstill'lf & Cat. F. Co .. 20¼- 27¼ 23~- 30¾ 24c¼- 28¾ 23 - 28 21%- 25¼ 23 - 27 17¼- 24c¼ 17¾'- 24% 8¼- 19)4 7¼- 1~ 7!1:(- 10¾ 7'¼- 11¾ 
Edison Elec. Ilium. Co. 97 - 97 93 - 96 93 - 99¾ 99 -104c 100 -103¾ 98 -100¾ 95¼-100 98¼-100½ 101 -103¾ 100 -102¼ 100¼-101¾ 00 -103¼ 
Edison Elec. II., B'klyn 100 -100 ...• - ... 101 -101 104c¼·l04c¼ s02¼-102¾ .•.. - •••. . .. - •.•. . .• - •.•. 106 -108 108)4-108¼ 111 -111 lll¼-111¾ 
Erie Tel'lfh & Tel'ph .. . .... - . .. . ... - . . . . . .. . - ........ - .. . . .... - .... . ... - ........ - ........ - ........ - . . . . 51!1:(- 55¼ 52¼- 53 51¾- 52 
General Electric Co..... 30¾- 38>( 33¼- 40¼ 40¾- 45¾ 37¾- 42¾ 32¾- 40¾ 34c¾- SS¼ 35¾- 38 35¾- «¾ 37¾- 42 33¾'- 38¼ 34c¾- 37!1:( 38¾- 36?,( 

Pref. . . . . . . . . . . . . . . . . . . . . .. . 60 - 60 . . • • _ • • • • . . • - . . . . . . . . - • • • . . . . . - • . . . • . .. - • • • . • . . . - • . • . . . . - • • . . . . . . - . . . . . . . - • • . . • • • • - • •. • 70 - 70 
Interior Cond. & Ina . ...... - . ....... - ........ - .... 86 - 50¾ 6~- 55¾ - .... •..• - •......• - •.... . .. - ...... .. - .......• - ••.....• - .•. . 
Keeley Motor....... . ..... . . . . - . . . . . . . . - . . . . 3¾- 4¾ 3'¼- 4¾ . . . . - . . . . . . . . - . . . . . . .. - . . . . . . . . - . . . . 4¼- 4¼ . . . . - .•.. · · · • - • · · • . . • . - ...• 
Laclede Gas, St. Louis. 15 - 16¼ 15¼- 16 16 - 17¾ 16¼- 18¾ 16¾- 17¾ 16¾- 17¾ 16¼- 17 17 - 20 18¾- 19¾ 18 - 19¼ 19¼- 22% 22 - ~7 

Pref'............... .......... 69 - 67¾ 61 - 62 63 - 68 70 - 73 70 - 71¾ 65¾- 69 65¾- 68¾ 67¾- 74¼ 72 - 7i 72 75 75 - 82¼ 78¼- 843,( 
Lonlf bland Traction .. .. .. - .... .... - . . . . .. - ... 18 - 22 14 - 19¼ 12¼- 16 12¼- 15 14¾- 17 10¼- 15¾ 11 - 14¾ 12 - 14¼ 12¼- 14¾ 
Metropolitan Traction. .. . . - .. . . . .. . - .. . . . . . . - .... 117 -117 115 -120 113 -118 112¾-112¾ 118 -118¾ 116 -116 :i.06½-116¼ 107¼-109¾ 107¾-1~ 
Mexican Telea-raph.. ... .. . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - ........ - . . . . . .. . - . . . . . . . - . ... • • • • - • .. 100 -100 
Mlch.-Pen. Car. Co., pf. . . . - . . .. 5~- 59¼ 55 - 55 54¾- 54¾ 50 - 50 47¼- 47¾ • .. • - • • .. . . .. - • • • 55 - 65 50¼- 50½ 51 - 51 5~ - 52 
National Cordalfe Co.-

~d assessment paid .... 17¾- 20¼ 13¾- 17¼ 15 - 21;1( •... - •••..... - ........ - .•...... - ........ - ••••.... - ........ - .... •··· - •··· ..•. - •..• 
All assessm'ts paid .. .... - ... . .... - ........ - ... . 21¼- 24¼ 19¾- 25¾ 22¾- 25¾ .. . - ...•••• - ....... - ••• ..• •. - •. •. •· - •·· · .••. - ••• . 

.Pref. ~d a.ssess't paid. 42 - 48 30 - 40 81 - 42¾ .... - ••.... .• - •......• - ... . .... - •....... - •. ••. ... - •... . ... - .• . . •··· - •··· .•.• - .. .. 
All assessm'ts paid.. . . . . - . . . . . . . . - . . . . . . . . - . . . . 44 - 48¼ 43 - 49¼ 44 - i6 . . . • - . • . . • • . • - • •• • . .. . - . . . . . • . • - .... • .. • - • • • • . . . . - ••.• 

]!(at. Linseed Oil Co . .... 22¾- 25 16 - 22 19, - '?O 20 - 22 18 - 21 18 - 20 17 - 19 17 - 18 14 - 16¾ 16¼- 22 20¾- 21 17¾- 213' 
Na.llona.l Lead Co....... . 22 - 28¾ 25¾• 80¾ 26¾- 89 36'¼- 42¾ 86¾- 42 87 - 41¾ 87¾- 89¼ 88 - 44% ~ - 44¾ 36¾- 40¾ 88 - 42'¼ 86½- 41 

Pref................ . . . . . . . . 68 - 74¾ 70¾- 76½ 71¼- 84¾ 83¾- 88¼ 82 - 87¾ 82 - 84c¾ 82½- 85 83 - 92¾ 87 - 89¼ 85 - 88¾ 84 - 89¾ 83¾- 853,( 
Nat. Starcll Mfg. Co ..... .... - .... 8¼- 9¾ 10 - 11 8 - i0J.( .... - •••. s - 9¼ 7 - 9 8¼- 12 10¾- 10¼ .... - ... . 6 - 6 6 - 7 

1st pref...... .......... .. . . . - . .. . 40 - 40 42 - 45 47 - 52 50 - 50 48 - 49 30 - 35 48 - 48 49 - 49 43¼- 43¾ 44 - 48 45 - 45 
!Jd pref.......... .......... - ........ - ........ - .... 20 - 20 30 - 30 .•• - • ... •.• - •.•. 35 - 35 33¼- 33¼ 35 - 35 .... - ... . 24 - 35 

North American Co...... 3¼- 4¾ 8'¼- 4¾ 4 - 5¾ 4¼- 6½ 3M- 4¼ 2¾- 4¼ 2¾- 3¼ 3¾- 4¾ 4¼- 5¾ 3!1:(- i¾ 4 - 5 3¾- 4¾ 
Orea-on Improvem't Co. 12 - 14¾ 12 - 12¼ 13 - 17 15 - 17¼ 12¾- 12¾ 12¼- 13¼ 11¼- 12¼ 11¼- 16¼ 16¾'· 1~ 15 - 16¼ 10¼- 14¾ 10 - 13 
Pacific Mall S.S .......... 14 - 17¾ 16'¼- 18¾ 15¾- 17½ 16¾- 17¼ 13½- 16 14¾- 14¾ 14¼- 15¾ 14'¼- 17 14¾- 16 14¾- 20¼ 20 - 24 2034- 231,,( 
P. Lorlllard Co., pref ... .... - .... 106 -106 •... - •..... .. - •••..... - ....... - ....... - ••• . .... - •....•.• - •... 118¼-118¼ •··· - •... ... - .• 
Pipe Line Certificates. . 79 - SO¾ 80¼- 81 80¾- 82¼ 82¾- 86 87 - 87¼ 85 - 90¼ 84¾- 84¾ • •• • - • • • • . • • • - • . • • • • • . - • • • . • • • • - • .. . 02¼- 95'( 
Pullman Palace Car .... 162%-171\Ji 165 -169 16$¾-172 171'¼-174 158 -172 158 -165 152 -161 155 -165 158¾-162¼ 157¾-162¼ 152 -161 163¾-156¾ 
Procter & Gamble....... .... - .... 166 -107 . • • • - • . • . . .. . - .. • . • • • - • . • • • • .• - . . • . . . . • - .. . . . • • • - • • • . • . . • - . . • • .. .. - •.•• • • • • - •••· . • . . - •.. 

Pref. ....... ............ . .. - . ... . ... - ........ - .... .... - ........ - .. . . ... - .... . .. - ... . ... - .... 132 -132 •••• - •••. •··· - ........ - ... . 
Standard Gas. pref ..... . ... . - ... .. ... - ........ - .... .. - .. . .... - ........ - .... 62 - 82 ..• • - ...... •• - ....•.•• - •••. •··· - .... . ... - ..• 
Sliver Bullion Cert■ .... 67 - 67 643,(- 65¾ •••• - . ••• 64 - &.I: ... - ..... ... - •••.•••. - ........ - •..••••• - •.• . .••• - .•.. •··· - •...•..• - ••.• 
"outh'n & Atl. Tel'lfh .. .... - ... . . . . - ........ - ........ - ........ - . . . 00 - 90 . . • - .•...•.• - . .. . . •• - . •....•• - • •• . 92 - 92 ..•. - •... 
U. 8. Corda.are Co ........ . .... - ........ - ........ - ........ - .. 15¼- 20¾ 19¼- 23!14 20 - 22¾ 17¼- 23 12¼- 19¾ 10 - 15¾ 8 - 14 5¼- "M 

Pref..... . . . .. . . . . . . .. . . . .. . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .. . . 33 - 40 37 - 41 35 - 37¾ 30¾- 38 24¼- 33 19 - 25M 14 - 24 8¾- 17 
Guaranteed .......... .... .... - ........ - ........ - ....... . - .... 61 - 61 59!1:(- 62¼ 59 - 60 55 - 60 .. .. - .... 47 - 47 22 - 30 16¾- 20 

U.S. Leather ....... ...... .... - ....... - ........ - ........ - ........ - ... . 9 - 10 8¼- 11 9 - 11¾ 10 - 11¾ 9'¼- 10¾ 9 - 9 8 - 9" 
Pref.. ........... .. .. - .... ... - ........ - .... 66¼- 68¾ 62 - 67¼ +52½- 64¼ 53 - 60 55¾- M¾ 59¼- 63¼ 59 - 60¾ 59,(- 60¼ 59%- 6~ 

U. S. Rubber Co......... 86 - 41 38 - 39¾ 39¾- 40~ 38¼- 43 33¼- 39¼ 36 - 89¾ 33¼- 36 34c - 42¾ 39~- 40¼ 38 - 41¾ 40~- 45 41¼- 45¼ 
Pref ........ ............... 80 - 84¼ 82 - 84 84¾- 88 89 - 91¾ 83 - 91 .-go - 95 89¼- 89¼ 9C...- 96¾ 94c - 95 92¾- 95 W¾- 96;1( 97 - oo 

Western Union Beef.... 6 - 6 5¼- 5¼ 5¾- 5% .... - .. - . . . . 4 - , .... - ........ - .. 0
•~ 

01 6 - 5 7 - 7 7 - 8 

;:::~:;h~~~~~:~~;~d -~¼= ~ .~~¾= ~~ -~~ ~~ :¾= :¾ 81,(= ~~ ::=:: -~-¾= ~~J~ :~ ~~~rr'= ~ .~= ~~i.~ = ~~ 
• :Blc-dtvlciend. t E:z:-honua. ct,r J t1~ ,· • / 

o{ \\c~ lo .,;/ 

liEFCP . _ __ ,.,.. . ., 
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1.09 

A 
A 

A 

STOCKS. 

RAILROADS. 
lbany & Susqueh ...... 
nn Arbor, (w. i.) .... . ... 
Pref. (w. i,) ......... . .... 
tchison Top. & S. Fe . . 
Tr. Rec., 111t inst. pd. 
Pref. (when issued) .... 

Atlantic & Pacific ....... . 
Baltlmo1·e & Ohio ........ 
Bait.& O.S. W,Railwa11-

Pref.,new ................ 
Bos. & N. Y. A. L.-Pt .. 
B rooklyn Elevated ...... 
Buff. Roch, & Pittsb . ... 

Pref ···················· 
ur. C. Rap. & North ... 
anadian Pacific. ...... 
anada Southern ....... 
edar F1tlls & Minn .... . 
entro.l of NewJersey. 
entral Pacific .......... 
hesnpeake & Ohio ..... 

'hlcairo & Alton .......... 

(J 

-c 
(J 
(J 

tC 

Pref ........ ........ 
hie. Burl. & Quincy ... 
hie. & Eastern Ill ..... 
Pref . ....................... 
hie. MU. & St. Paul. ... 
Pref. ....................... 
hie. & Northwest ....... 
Pref ........ · .......... ....... 
hie. R. I. & Pacific ..... 
hie. St. Paul M. & O ... 
Pref ....................... 
lev. Cln. Chic.& St,L. 
Pref ............ ..... ... 
lev. Lor. & Wh., pref. 
leve. & Pitts., iruar .... 
ol. Hock, Val. & Toi .. 
Pref . ...................... 

D 
D 
D 

elaware & Hudson ... 
el. Lo.ck, & Western .. 
enver & Rio Grande .. 
Pret ............... ......... 

Des M. & Jt. D •. ........ . 
Pref ...... . ........ . ........ 

Duluth S. S. & Atl .... ... 
Pref .. ..................... 
vansvllle & T. Haute . E 

F 

G 
G 

Pref ........ . .. . .. .. .... ... . 
a Int & Pere Mat·lJ. ...... 
Pref ........................ 
reat Northern, pref .... 
r, Bo.y Win. & St. P .-
Trust receipts ........... 
Pref .............. .. ........ 

Harlem .......... .. .......... 
onston & Texas Cent. H 

I lllnols Centro.I .......... . 

I 
J: 

Leased line, 4 P• c ..... 
nd. Illinois & Iowa .... 
owa Cent1·al ......... .... . 
Pref ......................... 

K 
K 

anawha & Mlchlllan. 
eok. & Des Moines .... 
Pref ... . .......... . ... .. .... 

I: i..in&ston & Pembroke. 
L akeErle &Western ... 

Pret ........................ 
L 
L 
L 
L 

ake Shore ................ 
ona- Island ............ ... 
oulsvlllc & Nashville. 
onlsv.New Alb.&Chlc. 
Pret .......... .............. 
oulsv. St. L, & Texas L 

M 
M 
M 
.M 
M 
m 

anhattan Consol ...... 
o.nhattan Beu.ch Co ... 
exican Centro.I ........ 
ex. National, ctfs ... ... 
lchiiran Central . . ...... 
lnneap. & St. Louis-

Tr. rec., o.ll asl!l't pd .. 
Pf tr. rec., o.ll as. pd. 

M inneo.p, & St. Louis .. 
1st pref .. .... ... .. ......... 
~d pref ................... 
o. Ko.nso.s & Texas ... 

Pref .............. ..... ... .. 
luouri PacUlc .......... 

Mobile & Ohio .... . ....... 
lliJrht11 ...... . . ..... ........ 
orrl11 ,& Essex .......... . 
askv.,Chan. & St. L .. ,. 

M 
N 
N 
N 
.N 

ew Enirland .......... . .. . 
, Y. Cent. & Bud. Riv. 
, Y. Cl1lc. &St. Louis . 
let 1>rcf ........... ........ 
~d prei ......... . ...... ..... 

lN 
I( 

• Y.Lack.& West ..... 
• Y.LakeErle &West. 
.Pref ........ .. .. ··········· 

R • Y.&NewEnirland-
'Tr. rec,, ,all ass't po.id 

• Ex-dividend. 

RAILROAD' STOCKS. 

JANUARY F.IIBR1RY. MARCH. APRIL. MAY. JUN.II. JULY • . AUGUST. --- ---- ---- --- ----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ------
.. . - ... . . ... - .. .. ... - . .. . . ... - .... .... - . ... .. .. - .... 170 -170 . ... - .... 
.... - .... .... - .... .... - ·•·· . ... - . .. . ... - .... .... - .... .... - . ... .... - . ... 
.... - .... .... - . ... . ... - . ... . ... - . ... ... - . ... .... - . .. .... - ... .... - . ... 

3¼- 5 3!14- 4¾ 8¼- 7 5¾;- 7¾ 5¾- 9~ 5¾-- 7¾ .... - .... ... . - .... 
.... - .... .... - .... .... - .... . ... - . ... . ... - . ... 9¾- 11¾ 9¾·*16 *14¾-§20¾ 
.... - .... .... - .... .... - ... . .. - . ... . ... - . ... .... - . ... 31 - 33 31¼- 36 

¾- ¾ ¼- ¾ ¾- ¾ ¾- 1¾ 1¾- 2 l¾- 1¾ 1 - 1¼ l¾- 1¾ 
61¼- 65½ 55¾- J3 49 - 59¼ 51¼- 59¼ 55¾- 65 61¼- 64 62:ki- 65 6! - 65¾ 

.... 
4¾- 4¾ 4¾-- 5 4¼- 5 d - 9 9½- 12 9¼- 10 8 - 8 8 - s 

- .... 103 -103 .... - .... 101½-102¼ .... - .... .... - ... . 105 -105 . ... - .... 
.... - . ... ... - ... .... - . ... .... - ... . .... - . ... .. .. - ... . 19 - 1,9 21¼- 21½ 
22 - 22 .. .. - .... 19¼- 19¾ 19 - 19 20¾- 24 21 - 21~ 21 - 21½ 20¾- 21½ 
58 - 58 .... - .... 58 - 58 60 - 60 60 - 60 .... - .... .... - . .. . .... - .... 

.... - .... .... - ·••· .... - .... .. - . ... 45 - 45 .... - .... 49¼- 49½ - . ... 
51¼- 59 41 - 52¾ 33 - 43½ 39 - 46¾ 47 -M 52¾- M¾ 53¾- 60 53¾ · 50¼ 
48 - 50¾ 48 - 49¾ 48 - 50¾ 49¼- 53¾ 52¼- 55¾ 53 - 56¾ 53~- 55¾ M¼- 57¼ 

5 - 5 5 - 5 5 - 10 9¾- 12 ··•· - .... ... - .... .... - .... .... - .... 
84¾- 94 81½- 89¼ 83¼- 98¾ 91¾- 98¼ 94¼-102¼ 97¾-102 lOOJ,(-104¾ 101¾-111¾ 
14¾;- 14¼ 12¾- 14 14 - 18 1'7¾- 18 18 - 20¾ 18¾- 20 18!4- 19 18 - 19¾ 
16 - 18 16 - 17¾ 16 - 18¼ 17¾- 19¾ 18¾- 23¾ 21¾- 23¼ 20¾- 22¾ 20 - 217~ 

147 -147 145 -148 146¼-150 149 -150 150 -151 159¼-159½ 156 -160 159 -165 
167 -168 .... - ... . .... - .... .... - . ... .... - . ... . .. . - .. 170 -170 - . ... 
69½- 72¾ 69¾- 72¾ 69 - 74½ 71¾- 75¼ 73¾- 82 80¾- 86¼ 83¾- 92¾ 89¼- 92¾ 
50 - 50 .. - .... .... - . ... . ... - . ... 53 - 57 51¾;- 54¾ M - 55¼ 53 - 54 
90 - 90 90 - 90 90 - 94¼ 95 - 98 95½-102 99¼-100¼ 98¾-101½ 101¾;-105 
M½- 57¾ M¼- 57¼ 53¾- 58¼ 57½- 62¾ 61¾- 6814 65¼- 69¾ 67¼- 72¾ 70¾- 77¾ 

116¾-119 116¾-118 114¾-119 115¾-118 118¼-121 120¾-123½ 122 -127 127 -129¾ 
94¾- 97 87¼- 97¾ 87¾- 92½ 91¾- 99 95¾-100¼ 97¼-100½ 97¾-102¾ 100~-106¾ 

143 -145 137 -148¾1::<7 -139 188¾-141 143 -145 U5 -145 146 -146¼ 145¼-145¼ 
60¼- M¼ 61¾- 63Ji,.£ 61¾- 65 63¾- 67¾ 66¾- 70H 68¼- 73¾ 70¾- 79¾ 77¾- 84¾ 
31½- 34 29¼- 33½ 28¼- 32¾ 32 - 36½ 34¾- 39H 37¾- 41½ 39 - 41¾ 40¾- 46 

110 -112 109¾;-110½ 104 -105 109¼-112 112 -114½ 115 -117¼ 116¼:..120¾ 117 - 120 
37 - 39¾ 35¼-38¾ 35¼- 38¾ 37½- 42¼ 41¾- 45¾ 43¾- 46¼ 45!,(- 49 48¾- 50 
82 - 88 85 - 87 83¾- 86¼ 88 - 89½ 89 - 89¾ 89¼- 98 92 - 95¾ 93 - 97 
.... - .... ... . - .... .... - .... .... - .... .. .. - .... . .. - .... .... - .... . ... - . ... 
156 -157¾ .... - .... .... - . ... .... - .... .... - .... .... - . ... 159¼-159½ . ... - . ... 
16 - 17¾ 18 - 20¼ 19 - 27½ 25 - 27¾ 25¼- 27½ 25¾- 27 24~- 26 24¼- 25¾ 
55 - 60 60¼- 61 60¾- 69¾ 66¾- 66¾ 65 - 67 62¼- M½ · ••· - .... 64½- 66 

125½-133½ 125 -130¼ 123 -130½ 124¾-130½ 127¾-132¾ 128¾;-131¾ 129¾;-131¾ 130 -132¼ 
157¾-166¼ 156¼--162½ 155¾-lM½ 158 -163 158¾-163½ 159¼-1/Wcll:( 161½-163¾ 161 -lM 
10¾- 11½ 11 - 11¼ 11¾- 12¼ 11'¼- 14¼ 14¾- 16¾ 14¾- 15¼ 14¾-15½ 14!1:(-17 
32¾- 36 M¼-- 35¾ 33¾- 3'i¾ 37¼- 43¼ 42½- 48½ 46¾- 47¾ 46¾- 48¾; 47¾- 53¼ 

.. .. - . .. . 5¼- 5½ .... - .... 6¼- 7¼ 7 - 10¾ 8¼- 11 9 - 10¼ 10¼- 11 
ao - 30 .... - ... .... - . .. . 32 - 32 40 - 40 40 - 55 .... - .... 51 - 51 
3¼- 3¼ 3¾- 3¾ 2¼- 3 3¼- 6 5 - 6¾ 6 - 9 6 - 7¾ 6 - 7¾ 

.... - .... ... - .... 5¾;- 6 7½- 13¼ 12 - 13¾ 12¼- 16¾ 15 - 15 , ... - . ... 
35 - 35 30 - 30 32 - 35 40 - 40 45 - 51 47 - 47¾ 40 -H 40 - 41 
.... - . ... .... - .... .. .. - .... .... - .... ... - .... ··•· - .... . .. - .... . ... - . ... 
.... - .... .... - . ... .... - . ... 12½- 15½ 15 - 17¾ 14½- 15¾ 15 - 15¼ 15),.(- 19¾ 
.... - ... . .... - .... .... - . ... 34 - 36 37 - 45 41¼- 42¾ 40 - 40 45 - 45 
100 -103 101 -101 100 -107 105 -106 109½-133 129¾-134 127 -130 125½-128½ 

1 - 1¾ ¼- l¾ ¼- ¾ ½- l¼ 1 - 2 l¾- 1½ .... - . .. . 1¾- 2 
2 - 3¾ 1¾- 1¾ 1¾- 1½ 1¼- 1½ 2½- 4½ . a - 8 . .. - . ... .... - . ... 

260 -260 260 -260 260 -260 260 -265 263 -263 .... - ... . .... - . ... ... - . ... 
.... - . ... .... - . ... 1¼-- 1½ .. .. - .... 2 - 3¾ 2¼- 2¼ .... - . ... 2½- 3½ 
81¾- 90 86 - 89 83 - 88 88¼- 92¾; 92 - 98 95¼- 96¼ 97 -100½ 99~4-104¾ 
88 - 88 .... - .... .... - . .. . .... - . .. . 86 - 86 .... - . ... 90 - 90 .... - . ... 
.... - .... . ... - . ... .... - . ... . ... - . ... 18 - 24 19¼- 21¾ 17¼- 18¼ 17¾~ 18 

5¾- 6½ 6 - 6¾ 6¼- 8¼ 7½- 8¾ 7¾- 10¾ 9¾- 11¼ 9¾- 11¼ 10¼- 11¾ 
19 - 23½ 20 - 21¼ 21 - 24 22¼- 27 26½- 33 81¼- 34¾ 33½- 37¾ 36 - 377A 

9 - 9½ B¼- 8¼, 9¼- 9¼ 9 - 10 9 - 9 9 - 9¼ 9¾- 9¾ 9 - 9 
3 - 3 .... - .... .... - . .. . ... - . ... 3¼- 6 4¼- 4¾ 4¼- 4¾ .... - . ... 

15¾;- 15¼ .... - .. .. 13¼- 13½ . .. - .... .... - .... 16 - 16 17½- 17¼ .. .. . - .... 
.... - .... .... - .... .... - . .. .. .. - .... ... . - .... ... . - .... . ... - . ... 3 - 3 
15¾- 17¾ 15!,:(- 16¾ 15½- 17¾ 17 - 21¼ 19¾- 25¾ 22¼- 25¾ 23¾- 28 23 - 27¾ 
69 - 7! 69¼- 71¼ 70¼- 74¾ 74 - 78¼ 77 - 84 81¼- 85 8314- 85 75 - 83¾ 

134¼--140 135¼-138¾ lM¼-138 136¾-143½ 142¾-148 146 -151 146¾-153¼ 148%-152 
84¼- 88¼ 84 - 81½ 84 - 84¼ 83¼- 84½ 83¼- 87½ 87 - 87¼ 85½- 87¼ 85¾- 85½ 
49¾- 55¾ 48¾- M 4.6¾- 52¾ 51 - 56½ 55¼- 61 57 - 59¾ 57¾- 62¾ 59¾- M½ 
6¼- 7¾ 6¼- 7¾ 6 - 8 6¾- 8½ 7¾- 10¾ 7¼- 10¾ g - 9¼ 8¾- 9¾ 

20 - 24¾ 20¾- 23¾ 21 - 24½ 23 - 28½ 26}4- 29¼ 25¼- 28¾ 25~~- 2i¾ 25¾- 27¼ 
.... - ... . . .. .. - . .. . . ... - . .. 1½- 1½ .. - .... .... - . ... .... - . ... 1 - 1 
104 -109¾ 105¼-109¾ 106¼-110¾ 109¾-119½ 112%-119¾ 112 -115¾ 110¾-114¼ 112¾-119!,:( 

2¼- 2½ 2:J.(- 2¾ ... - ... ;3¼- 3½ . ... - . ... 4 - 4% 5 - 5 4 - 6½ .... - . ... .... - . ... 8 - 9¾ 9 - 10 10¼- 13¾ 11 - 12¼ 12¾- 12¼ 13 - 13¾ 
.... - .... .... - . ... . ... - . ... 1¾- 3 2 - 4 2¾- 3¼ 1¾- 2¼ 2 - 3 
94¼- 97 92¼- 94½ 91¾- 92½ 92 -101 98¼-102¾ ll9¾-103 100 -103 101 -103 

27 - 28 25¼- 27 26¼- 27 26¼- 29¼ 29 - 38 ... . - .... .... - .... . ... - . ... 
46¼- 47¾ .... - .... 4.7 - 48¾ 46¼- 50¾ 50 - 66¾ 66 - 66 .... - . ... .... - . ... 
... - . ... .... - . ... .... - . ... . ... - . ... 14 -18¾ 18 - 23 20¼- 22¼ 20 - 25¾ 
.... - .... .... - ..... .... - . ... . ... - . ... 79 - 85 83¼- 88 81¾- 84¾ 83 - 85¼ 
.... - .... ... - .... .... - . ...... - . ... 39¼- 46 44¼- 49¾ 46 - 49¾ 48¾- 59¼ 
12¼- 14¼ u - 14¼ 14¼- 15¾ 15¼-- 17¾ 16%- 18¾ 15¼- 19 17>ii- 18¾ 17¾- 18¾ 
21¼- 23 22 - 22¾ 21¼- 25¾ 25½- 33 30½- 33¾ 30¼- 37'-' 36¼- 39 36¾- 38¾ 
20 - 26¾ 18¾- 22¼ 18¾- 24¾ 23½- 27 25¾- 29¾ 27¾- 33¼ 30 - 37¾ 36¼- 40 
15¾- 15¼ 15¼- 16 13¼- 17½ 16 - 19 18¼- 27 24 - 26¾ 23¼- 24¾ 24¾- 25¼ 
.... - .... .... - .... . .. . - . .. . . .. - .... .... - . ... ¾- 6¾ .... - .... . ... - . ... 
160 -164 156 -160 159 -162 160 -162½ 162 -162½ 162¾-163 160¼ lM lM -165 
M - 70 ... . - . .. .... - .... ... . - .... .... - . ... .... - . ... .... - . .. .... - . ... 
... - .... .... - . .. . .... - . .. . .. .. - .... .. . - .... - .... . ... - . ... - . .. . 
97½-100¾ 95%-100¼ *92¾- 97 95¼- 99½ 98¾;-104 *10(}¾-02½ 100¾-102¾ 101¾-104¾ 
13 - 13¾; 11½- 13~ 12 -14 13¾- 15 15 - 18¾ 16¼- 17¾ 16 - 17¼ 16¾- 17¼ 
69 - 70 66½- 66¾ .... - . ... 65 - 65 68 - 72 71¼- 72 72 - 72 73 - 73 
25¼- 26 24 - 26 26 - 29¾ 25¼- 30 29¼- 84!,( 31½- 33 30 - 33!}.( 31½- 33½ 

116¼-117¼ 114¾;-118 117¾-118 116¼-117¾ .. .. - .... 117¼-117:111115½-115¾ 116 -117¼ 
9½- 10¾ 8¾- 10¾ 7!,(- 10¾ 9½- 12¾ 10¾- 15¾ 9¼- 11¾ 9¾- 10¾ 8 - 10¾ 

20¾- 23 16 - 21¼ 16 - 20 21)4- 25 25 - 30 22 - 32¾ 23¾- 23¾ 21 - 27 

29 - .33¼ 29¼- 31¾ 29¼- 38½ 36¼- 40¾ 38'¼- 45¾ 4.3 - 53 46¾- 56¼ 56 - tl5½ 

t 1st lntstalment palll. * 2d instalment paid. S 3d instalment paid. 

8JCPT1BJCR,. OCT0BJCR. N0V1BJCR. DJ:C'Bli:R. 
--- ---- -------
Low.High Low.Hi~h Low. High Low.High 

... - . ... .... - . ... . ... - . ... . ... - . ... 
. ... - . ... .... - .... ... . - . ... 7U- 7¼ 
.... - . ... 35 - 35 30¼- 31 25¼- 29¾ 
· ••· - ... . .... - . ... - . ... .... - . ... 
§18¾- 23¾ IU8¼- 23 IU5¾-18¾ IU0¾-17¾ 
30¾- 36¼ 29¾- 33¾ 24¾- 29 16 - 27 
1¼- 1% ¾- l½j ¾- 'hi ¼- ¾ 

63 - 66¾ 60 - 64½ M - 60¼ 32¾- 55¾ 

8 - 8 7 - 7 .. .. - .... 5J.(- 53,i 
.... - . ... 103¾-103¾ . ... - . .. . . .. - . ... 
.... - . ... ... . - . ... .... - . ... .... - . ... 
.... - . ... .... - . .. . .... - . .. . .... - . ... 
.... - . .. . . ... - . .. . ... - . ... . ... - . ... 
M - 54 . ... - . ... .... - . ...... - . ... 
55¾- 62½ 59¾- 62 53¼- 58¾ 50 - 55¼ 
53 - 57½ M¾- 56¼ 53¼- 55½ 42 - 55¼ 

- . .. . .... - . ... 7½- 7¼ . ... - . ... 
107 -116¼ 108 -114¾ 105 -109½ 93 -110% 
20 - 21¾ 17¾- 19 15¼- 16 12 - 16J.( 
19 - 22 18 - 20¼ 18 - 19½ 12½- 18!,( 

163 -170 162 -164 160 -162 159 -160 
. ... - ••. 180 -180 . ... - . .. . . ... - . ... 
83¼- 91¾ 83½- 87¾ 82¾- 87¾ 70 - 84!Ji 
51 - M 47¾- 50 47 - 47¾ 43¾;- 46!Ji 

104 -106 100 -102¾ 100 -102½ 98 -100 
72%- 78¾ 74¾- 77¾ 72¾- 7tl¾ 60½- 76½ 

126 -130 126 -127¾ 126 -127½ 123 -129¾ 
101¼--106½ 104¾;-107¾ 104¾-107¾ 93¾-107¼ 
148 -148 147 -148 149¼-151 145 -151 

75¾- 84¼ 75¾- 7~¼ 73 - 77¼ 59 - 75% 
41 - 45¾ 42 - 44¼ 39¼- 42¾ 31 - 42¾ 

118 -123 121 -123¾ 122¼-123¼ 115J,(-123¼ 
43 - 49¾ 41¼- 46¾ 39¼- 41¾ 26 - 42¼ 
93 - 95¼ 93 - 95 91¼- 95¾ 90 - 94¾ 

. ... - . .. . 61¾- M¾ 58 - 61½ 47 - 61¼ 
lM -167 . ... - . . 167¼-169 .... - . .. 
23¼-- 25¾ 20¾- 24¾ 16!'(- 21¾ 14¾-19 
.... - .... 57½- 64, 58 - 60 56 - 58¼ 
129¾-lM¾ 130 -134 127 -131 118 -130 
161'¼-170¼ 165½-174 165 -169½ 15,l -167¼ 
16¾- l7!Jt 15 - 16 14¾;- 14½ 10 - 13¾ 
52 - 55¼ 49¾- M 43!1(- 49¼ 39 - 49¾ 
10 - 10¼ 8 - 8¼ 7 - 8 6 - 7J.( 

.... - . ... .... - . ... .... - . .. .... - . ... 

.... - . ... 6 - d¾ 5¾- - 5¾ 4¼- 7½ 

.... - . ... 11 - 11 10:)s- 10¾ ... - . ... 
397/4- 397A 28 - so 26 - 28 28¼- 30 
.... - .... .... - . ... 45 - 45 . ... - . ... 
16¼- 21 18 - 18 16¾- 16¾ . ... - . ... 
45 - 50 43 - 48¼ 37¼- 37¼ 20 - 35 

125 -125 123½-123½ 118 -120 lU -117 

¼- ¾ ¾- ¼ ¼- ¾ ¾- ¾ 
¾- ¾ ¾- ¾ .... - . .. . ¾- ¼ .... - .... - ... . . ... - . .. . .... - . ... 

3¼- 3¾ .... - .... . ... - . .. . ... . - ··• · 
101 -106 98¾-102 96¼- 99½ 89 - 98 
. ... - . ... 90 - 90 90 - 90 . ... - . .. . 
20¾- 20¾ 17½- 19½ . ... - . ... 19 - 19 
10¾- 11¾ 10 - 10¼ 9¾- 103,( 15¾- 9¾ 
33¼- 38 33½- 37½ 30 - 35 23 - 35½ 
9 - 9½ .... - ... . 7¼- 7¾ 8 - 8 
4¼-- 5 3:Ji- 3¾ 3 - 3 3 - 3 

.... - .... .... - . ... . ... - . ... . ... - . ... 

.... - ·•· · .... - . ... . ... - . ... . ... - . .... 
23¼- 27 22 - _25¾ 22 - 24½ 15½- 23¼ 
77¼- 81 73¾- 78¾ 73 - 76¼ 61 . '7!J4 

148 -150¾ 150 -151½ 147 -152 1311 -1527,/4 
84 - 86 85½- 86!14 83 - 8! 83 - 81¾ 
61¼- 66¼ 56¾- 64¼ 51 - 57¾ 39 - 54¾ 
8¾- 10¼ 8¼-10 8~- 9'¼ 7¼- 9¾ 

26¾- 29¾ 26¼- 28\Ai 25¼- 27¾ 15¼- 26¾ 
.. - .. . ... - . ... . ... - . ... . ... - . .. . 
107¾;-114¼ 105 -112¼ 104!1,C-114¾ 95 -107 

6½- 7 6 - 6 . ... - . ... 5~- 5¼ 
13 - 14¾ 13 - 13¾ 11 - 11 7 - 9 
2¾- 2¾ 1¼- 2 1½- 1½ ¼- l¾ 

100 -l.03 98½-101¾ 97 -102½ 93 -102¾ 

.... - .... .... - . ... .... - . ... . ... - . .. . 

. ... - . ... .... - . .. . . .. - . ... .... - . ... 
23 - 26¾ 23 - 26¼ 22 - 23¾ 15 - 22¼ 
85 - 87¼ 84¼- 86¾ 83 - 84 78 - 85¼ 
58 - 62 55¼- 61~ 52 - 56 42¼- 53¾ 
17 - 19 15½- 18 12¾- 15¾ 9¼- 13¾ 
34 -41 32¼- 3~ 29 - 33¼ lflx{- 32¾ 
33¼- 42¼ 30!,(- 39 28¼- 32¾ 19½- 30¾ 
25 - 25½ 22 - 23¾ 18¾- 21 18 - 26 

.. .. - . ... .... - .... . .. - . .. . .... . ... 
164½-169 167 -170 168¾-171¼ 167 -170 
. ... - ·• ·· 79 - 81¾ 80¾- 80'4 78 - 78 
. ... - . ... . ... - . .. 50 - 50 ~5 - 51 
101 -104¾ 100¾-102!1,( 99 -100¾ 90¼-lOo,( 
15~- 17 15 - 16¾ 13¾- 14½ 10 - 14¼ 
70 - 70 74 - 74 72 - 74 72 - 75 
31¾- 34, 29 - 30 29 - 30 20 - 29½ 

116!J,£-116¾ 116¼-117 .... - .... 119 -119 
8¾-t13¾ tll¼-*13% *9¼-§13¾ 19¾-1'15¾ 

20¾;-t2U *24½- 26½ 20¾- 23¾ §20 - 23¾ 

56 - 63¾ 52 -, 53½ 43 -52 M - M¼ 

1' .All instalments paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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J ~9a-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
STOCKS, 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High f.ow Hi11h ----------1--- ---- --- ---- ----- ---- --- --- ---- ---- ---- ----
N.Y.N,Haven&Hartt ..... - .... 19! -196 193 -199 200 -201 198 -213 210 -218 203 -212½199 -205 176 -185½185 -188½18i -188 li4 -188 

Stock rights ..... ..... , .. - ........ - ........ - .. . .... - .... .... - ........ - ........ - ........ - .... 18½-20 ... - ....••. - ... ... . . - .. 
Bond rhihts.. . ........... - ........ - .... . ... - . ... - . . . - ........ - ..... . .. - ..... ... - . ... S¾- 9 . ... - .••. - . . . . • - . - - . 

N, Y, Ontario & West ... 15¾-17 15¾- 16¾ 15¾- 16'.¼ 16¼- 17¾ 17¼- 19¼ 17¾- 18¾ 17¼- 18¼ 17 - 18¼ 17 - 19¼ 17 - 19 14%- 17¼ 11¾- 15:1:( 
N. Y, Pn.. & Ohio, pret .. .... - ........ - ........ - .... ¾- ¾ ¾- % ¾- 1 ¾- ¾ .... - .. ¼- 1¾ . . .. - .... - ....... . - ... . 
N. y. Susq, & West..... 13 - 14¾ 12¾- 14 12 - 14¼ 12¼- 13½ 9¼- 14 6¾- 11¼ 10 - 11¾ 11 - 14¼ 12 - 14¼ 11¾- 13¾ 10¼-' 12 7 - 11¼ 

Pref . ....... ................ 38¼- 43½ 34 - 40¾ 34¼- 40¼ 34%- 37¾ 28½- 38 21 - 32 27¾- 30% 29 - 35¾ 31¼- 38 33¼- 37¾ 2.JJ.t;-. 34¼ 11:l%- 33 
No1•folk & Southern .... .... - ........ - ... . *58 - 58 65 - 65 66 - 66 .... - . . - .. . 70 - 70 .... - ....•.. - 70 - 70 .. . . - ... . 
Norfolk & Western...... 3¼- 5¼ 2¼- 4½ 2 - 2¾ 3 - 4 3½- 6½ 3¼- 4¾ 3¼- 3% 3¼- 4¼ 3½- 4½ 3¾- 3% 3 - 3¾. 1¼- 3 

Pref. ... . . .... .. .. .... ... . 14¼- 19¾ 10¾- 15 9¾- 13¾ 13¼- 17 15 - 18½ 13¼- 14¼ 14¼- 15¼ 13¼- 15 13?1- 15% 12¼- 18¾ 9¾- 12¼ 8 - 11 
Northern Pacific .. .. . . . . . 2½- 4 2¾- 3¼ 2¾- 4¾ 4¼- 5 4¾- 8¼ 3¾- 6 4¼- 5% 4½- 5¾ 5 - 5% 4½- 5¼ 4 - 4% 3 - 4\la 

Pref .... .. , .. ............ .. . 15¼- 18¼ 13 - 16¾ 13¼- 17 16¾- 22¼ 18¼- 27 15¼- 20¼ 16¾- 20 16 - 20 18¼- 19% 16¾-. 19 14¼- 17 10%- 16 
Ohio Southern ............ .... - ........ - . . . 14 - 14 14 - 19 8 - 19½ 4 - 5¾ .... - . •• . ... - ......•• - . ... .... - . . . . . . .. - ... . .. .. - .. . . 
Oreaon Ry, & Nav, Co. 19 - 21 . . .. - .. 20 - 20 17 - 18 19 - 29 28 - 32 28¾- 28¾ 20¼- 20¼ 24 - 25½ 25 - 26 20 - 20 2~ - 22 
Orea-, Sh, L, & lJtab No, 3:),(- 6 3¼- 4¾ 5 - 6 6 - 8 7 - 9½ 6½- 7 6¼- 8 7½- 11¾ 10 - 11¾ 9 - 11 S½- 9¼ 3½- 6¼ 
Peoria Dec. & Evansv. . 3¼- 3¼ 3 - 3 2%- 4¾ 4 - 5 4¾- 7 5¼- 6¼ 5¾- 6½ 6¼- 6¾ 5¼- 7¼ 3¾- 5¾ 4¼- 5¼ 2 - 4 
Peoria & Eastern.. . ..... 2 - 2 2¼- 2½ 2¾- 3¾ 4 - 4¼ 3½- 5½, 5¼- 5¾ 6 - 6¼ 7 - 10¼ 9 - 10 . . . . - . . . 7 - 7 5¼- 6 
Phtla. &Readina-,.. ..... 8¼- 13¾ 9¼- 10¼ 7¾- 14¾ 12¼- 16¾ 15%- 21¾ 15¾- 19¾ 16¾- 20 17¼- 20¼ 18¼- 22¾ 13 - 22 9¼- 14¾ 4¾- 10¾ 
Pitts, Cinn. Cb, & St,L 15 - 16 15¼- 16¼ 15¾- 17¼ 17 - IS¾ 18¼- 22¼ 19 - 20¾ 18¾- 19% 19 - 20¾ 18 - 20¾ 17 - 19¾ 17¾- 18¼ 12 - 17¾ 

P1·ef ...................... 43¼- 46¾ 45¼- 46½ 46 - 49 46¼- 49¼ 48¾- 54 51 - 52¾ 50¾- 53¼ 54 - 58¾ 56 - 60¼ 52¼- 58¾ 51¾- 56 50 - 56'¼ 
Pltt111. Ft. W. & C,, aruar, 160 -160 157¾-157!-t ...• - •.•..... - ... ... . . - ........ - ... . 160 -160 150 -150 164½-16¾¼ 166 -166 169 -169 168 -168 

Special . . . . . . . . . . . . . . . . . . . . - . .. . 150¼-150¾ . . . - . . • . . . . • - . . . . . . . - . . . . • • • - . . • . . . . - . . . . . . . - . . . . - . . . . - . . . . . . . . - . . . . . . - .... 
Pitt.& w,-Prf,tr,rect11 32 - 32¾ 29 - 30 30 - 32 28 - 30 28¼- 30% 30 - 32¼ 30 - 31¾ 31 - 34¼ 30¼- 34¼ 30 - 30 .•• - ... 18 - 29¼ 
Rens, & Saratoara ........ 180 -180 . . . • - . . . . . . . - ••• . 183 -183 . . . . - . . . . • • • . - .... 178 -180 . . . • - . . . . •• • • - .... 182 -182 . • . . - ... . 186¼-189 
Richmond & West Pt... 15 - 16¾ . ... - . . . . ..• - .•...... - ....... - .....•.• - . . . . . .. - ....•... _ .....••• _ ........ _ ....... . _ ........ _ ...• 
Kio r.rande Western.... .... . ....... - ........ - .... 15 - 17¼ 17 - 19¾ 17¾- lll/~ •••• - •••. 17 - 18 18 - 18% 17¾- 17¾ 17 - 17 22 - 22 

Pref . . . . . . . . .... . . ... . . . .. - .. . . .... - . . . . 30 - 37 37¾- 44 43 - 40¼ 46¼- 45¼ .... - . . . . 41½- 44 41 - 43½ 43 - 43 39 - 4~ 42 - 4Z 
Rome Wat. & Ogdensb, 115¾-117¼ 113 -116 114¼-116 lU -115¼ 112¾-114¼ 113 -115 114¼-117 114¾-117½ 117¼-118 117¼-119¼ llS -120 118 -120 
St, Jos. & Gr, Island. .. . . . - ........ - ........ - .. .. 1¾- 2¼ 1%- 4 2 - 2 .... - ... . .... - •.... ... - ........ - ........ - ... . .... -
St, Louts Alton & T, H, 36 - 38¼ 35½- 38 35¼- 39% 40 - 41¾ 42¼- 66 61 - 68 61 - 65 64¼- 64½ 64 - 67½ 62 - 64 • • . . - . . . . 52 - 62 
St, Louis Southern ...... .... - ........ - . . . . 96¼- 96¼ . . .. - ........ - . .... ... - . . - .... - ...... . - ...... .. - ........ - .. . . . •. - ........ - .. . 
~t. 1.ouh1 Southw...... .. 4¼ - 4¾ 4¼- 5¾ 4%- 5½ 4¾- 6% 6¼- 7% 6¾- 7¾ 7¼- 8¼ 7¾- 9¼ 7¼- 9¼ 6¾- 8 5¾- 6¾ 4¼- 6~ 

Preterred... ..... . .... .. . 8¼- 9¼ 8¾- 10¾ 9¾- 11¼ 10 - 13 12¾- 17¾ 15 - 17¾ 16¼- 18 16¾- 19¾ 15¼- 19:U 13¾- 17¾ 12 - 14¼ 8 - 12 
St, Paul & Duluth ... ... . ... - . . . . 18 - 18 25 - 26 26¼- 27¼ 26 - 31½ 30 - 31 28 - 28 29 - 33 32 - 35¼ 28 - 32 27 - 28¼ 25¼- 258 

1>ref..... . ... ..... .. . . . . .. .. 90¼- 90¼ 90 - 90 SO - 82 85 - 89 90 - 95 91¼- 91!,,( 90¼- 90½ 90 - 92 9L - 91¼ 88 - 90 88 - 88 86 - 8G 
St. Paul :l'llnn, & Man . . 109½-110 105 -105¼ 104 -107 107 -108 110 -U-6¾ 115 -116 115 -116½ 116 -116 115 -116¼ 115 -115 114¾-115 114¼-115 
Sixth Avenue (Horse) . . .... - ........ - ........ - ........ - .... 217 -217 •••. - ... . 212 -212 .... - ........ - .... . ... - . . . .••.. - ....... - . .. . 
Southern (vot, tr, ctfs,l 8¾- 10¾ 9¼- 10¼ 9%- 12¾ 11¼- 14¼ 13¾- 14¾ 13¼- U¼ 13%- 14¾ 13¾- 14¾ 11%- 14¼ 11¾- 13¾ 9%- 12 7 - 10¾ 
· Pref, " " 2Q½- 37 30½- 33¾ 29%- 34¾ 32¾- 37 86 - 41¼ 38 - 42¼ 40¾- 44¼ 40¾- 42% 37 - 42¼ 35½- 40¼ 33¾- 37¼ 22 - 3!% 

Southern Pacific Co .... . 17¾- 19¼ 17¼- 18¼ 17¼- 18 16¾- 18 17½- 20¾ 20¼- 25¼ 24 - 2tS¼ 25¼..:. 26¾ 23¼- 26¾ 23 - 24% 20 - 23¾ 19 - 23¾ 
'l'exas Central.... .. ..... .. . - . . . . . . - . . 14 - li . . .. - . . . . .. . . - . . . . . . . . - . . . . . . .. - . . . . . - . . .. . . .. - . .. . .. .. - . . .. . . . . - . . .. .. . . - ... . 

Pref . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . 40 - 40 . . • • - • • • . 42½- 42¼ . . . - . . . . • . . . - . . . . . . • . - . . . . . . . . - . . . . . . . . - .. . 
Texas & Pacific....... S½i- 9¾ 8¾- 9¼ 8¾- 10¼ 9¾- 10% 10¼- 13% 11¾- 13¾ 12¾- 13¼ 11¾- 13½ 11 - 14¾ 8¾- 12¼ S¾- 9¼ 6%- 9¼ 
Texn.s & Pac. Land Tr.. 7¾- 7¾ .... - ••.. 7 - 8¼ 8½- 9¾ 8 - 12¼ 11 - 11½ 11 - 11 .... - ... 9 - 10 .. - .. . .... - ... . .. . . - .. . 
Third Avenue (Cable) .. .... - ...... . . - .... 160 -160 .... - ........ - •....•.. - ........ - . . .. 190 -190 ••.• - ........ - .... - ........ - .. . 
Toi, A. A, &.No. Mich .. , l!J(- 2¼ %- 1% 1 - 3¼ 1¾- 3¼ . 2 - 4¾ 2 - 3¼ 2 - 2 I¾- 2¾ 1¾- 2% 1¼- 1¾ ¼- 1¼ .... - . . . 
Toi. & Ohio Central. ... 41 - 41 <i5 - 45 47 - 4'7¾ 45 - 48 48 - 48 4'8 - 49 46 - 46 .••• - .... 39 - H 36 - 37¼ .... - .... 3,t - 35 

Pl'et . . . . .. . . . . . . . . .. . . . . . .. 73 - 'i3 .. • . - • . . . . • - • • • . • .. . - . . . . 81 - 81 79 - SO . • • • - • • • • .. • • - • • • • 78 - 78¾ 77 - 77 . . .. - . . . . 70 - 72 
Toi. St, L, & Kan, City .... - . ..... . . - .... . ... - .. ...... - .... 6J.<r 8 6 - 6¾ 6 - 7 7 - 7¼ 8 - 10 9 - 11 8 - 9 7 - 7 

Pref.... . ................. - ........ - .. .. .... . ... .... - ........ - ........ - . ... 15¼- 15¼ ••.. - .. . ..... - . . . . 20 - 20 17 - 17 16¾- 16:l,a 
Union Pacific . . . .. . . . .. . . . 8¾- 11¾ 8¼- 10¼ 7!1:(- 11¾ 11 13¾ 12¾- 17¾ 12 - 14 12¾- 14)4 12%- 15;14 14¼-:- 16¾ 11¾- 16~ 8¼- 11% 4 - 9 
UD1on Pac. Den, & Gull 3¼ · 3¾ 3¼- 3¾ 3¾- 4¼ 4½- 6)4 5%- 7¼ 5¼- 6¾ 6 - 6 5¾- 8 6 - 8¾ 5 - 7 4 - 5¾ 2¼- 4,,( 
United Compan's, N. J • .... - ........ - ... . .... - .... 232 -235 230 -230 .... - .... 235 -235 .... - ........ - ... . .... - .... 237¼-237¾ .. . . . .. 
Utica & Black River . .. .... - .... ... . - .... ... - ........ - .... 150 -150 .... - •... 151 -151 .•.• '- ..... ... - ........ - . .. . .... . ....... - •.. 
Vir1dnla ,Uldlt.nd ... ........ - . .. .. .. - .. . . . .. - . ... .. .. - . . . . 26 - 26 .... - ....... . - ........ - . . . . 25 - 25 .. •. - ... . .... - . . . . ... - ... 
Wabash..... ........ ........ 5¾- 6¾ 5¾- 6¼ 5¾- 6¾ 6 - 7¾ 6¾- 9½ 8¾- 9¾ 8¾- 9¾ 8%- 9% 9 - 10½ e~- 9¼ 6%- SY,; 5 - 7~ 

Pref ........................ 12¾- 14½ 12¾- 14 · 12¾- U.% 14¼- 17¼ 16¾- 20% 18¾- 21¼ 19 - 22 20%- 25¼ 21 - 26½ 20 - 21 I 18¼- 2ns 12114:- 19¾ 

:::~~~::& ;:.~:.::::. ··;; = ii .. .. 8¾= ioi-fl '" ii = i2% 'ii:"= i:i¾ ·ii = ii¼ ·i;;¾= is7-. ·io¾= i1% ·io = i'l¾ ·i;;'.¼= iti¾ 1!:= 1!:j·i;;¼= i4i4 .. ~¾= i4¾ 
Pre!.... . .. ............. . .. . 37¾- 41¾ 35 - 39 35¼- 44¾ 41¼- 44% 43 - 48 44¼- 54 52¼- 54¾ 50¾- 53¼ 48 - 51% 43 - 49¾

1

40 ~ 43¼ 29 - 42½ 
Wisconsin Central Co.. 2¾- 3 2¼- 2¾ 2½- 4 4 - 4¾ 5 - 6% 5¼- 5% 5¼- 6¼ 6 - 7¾ 5¾- ,:)4 5%- 6½ 4¼- 5¾ 2¾- 4.¼ 

EXPRE~S. 
Adams ....................... UO -144¼ 143 -144 143¼-147½ 143 . -148 143 -148 U4¾-150 U.7¾-150 148 -150¾ 148 -150 149 -153 148 -151¾ 140 -150 
American .................. 110 -113 109 -111¼ 109¼-113 112 -115 112¾-119¼ 113 -117% 113 - 115 113¾-115 114 -115 114 -118 115 -117¼ 110 -116 
United State& ..... . ........ 42¼- 45 42 - 43¾ 41 - '13 40¼- 43 36 - 43 40 - 42¾ 41 - 43 40 - 47¼ <i7 - 50 43 - 48¾ 42 - 45 40 - 42¼ 
Wells, Fararo & Co .. .. .. 105 -110 104 -107½ 104 -108 104¼-109 105¾-111¼ 108 -111 107 -112 109 -115 107 -115¼ 98 -108 91¼-100 95 -107 

COAL & MINING. 
Arnerlcan Coal............ 98 - 98 95 - 95 - ........ - ........ - . .. . . .. - ........ - ... .... . - .... 90 -100 100 -100 .... - ....•••• - .. . 
Colorado.C, & I.Devel. 5 - 7 4¼- 6 4 - 6 5¾- 7½ 6¼- 10¾ 8¾- 11¼ 8 - 10¼ 5 - 8 6 - 7% 4¼- 6¾ 4 - 5 3 - 6 
Colorado Fuel & Iron.. 25 - 25 .... - .. . . 23½- 25¼ 25 - 25¾ 26¼- 28 27¼- 36 33 - 41¾ 36 - 39¼ 36 - 41¼ 32¼- 41 30 - 35 20½- 31¼ 

Pref.... .. . . . .. . . . . . .. . . . . . . - . . . . 50 - 50 . . . . - .. .. 64 - 64 60 - 70 64 - 72 75 - 94 93 - 95 100 -100 98 -100 . . . . - . . .. 89 - 92 
Col, &Hock, C,&I.... 2¼- 4¾ .•.. - .... 4¼- 7¾ 5¼- 7¼ 6¾- 9¼ 7¼- 9¼ 4¾- 7 3 - 5¼ 3 - 4¾ 2¾- 3¼ 2%- 4 2 - 3¾ 

Pref ........................ .... - ........ - . . . . 15 - 15 .... - ........ - ........ - .... - ........ - ........ - . . .. .. - .. . .. .• - ........ - .. . 
Consolidation Coal..... 33 - 33¼ 30 - 31 31 - 31 28¾- 30¼ 29 - 29 32 - 32 32¼- 32¼ 34 - 34 . . . . - . . . . 33 - 33 33¼- 33½ 30 - 33 
Homestake Mlnlnc.. 18 - 20 20 - 20 .... - . . • . 22 - 22 21 - 22 .... - .. ...... - . .. 26 - 26 30 - 30 31¾- 31¼ ...• - . . . . 27 - 30¼ 
l.ehlgb & W. H. t;oal, 20 - 20 .. • . - . .. . .. • • - • • • . • • . . - . . • .. .. - . . . . . .. - . .. . . .. _ . . .. . . . . _ . .. . . . . . _ . • .. . .. _ • . . . _ . . . . . . . . _ ..• 
lU arylaud Coal, pref~ .. 50 - 50 .... - . • • • . ... - .•...... - .. .. .... - ........ - . . .. . . .. - ........ - ... ... . - . . ...... - . . . . 50 - 50 .... - .. . 
Minnesota Iron.. .... ..... 40 - 40 39 - 40 39¼- 39¼ 40 - 49¾ 49 - 60 60 - 69 t12 - 65 04¼- 65 65 - 70¾ 67¼- 72 66 - 71¾ 60 - 70 
New Ue~tral Coal........ 6 - 6 .... - •.. - .. - .. . 8¾- 8¼ 8 - 8½ 8 - 9 .... - .... 8 - 8 .... - . .. . 7 - 7 .... - . .. . 6¼- 7¼ 
Ontario Silvel' Mining .. .... - ........ - ... . 8¼- S¼ .... - •... 10 - lOJ,s 9¼- 9½ .... - .... 8¼- 10½ 10 - 10 9¾- 9¾ 9¾- 9¾ 8 - fl~ 
Penosvlvaoia Coal...... 310 -320 315 -315 . . . . - .. . . . . . . - ••. . 320 -320 .. .. - . . . 320 -840 324 -324 . . . - .... 326 -340 • . . - . . . . . . . - .. _ 
Quicksilver llllnlnar...... 2 - 2¼ . .. . - .... 2¼- 2¼ 2¼- 4 3¾- 4¼ 3¾- 3% 3 - 3 .. .. - .... 3¾- 3% 3 - 3 2¼- 2¾ .... - . •• 

Pref... .. . .... .. . .. ... .... . 12¾- 13½ 13½- 17 15 - 16¾ 10¾- 20 19¾- 19½ .... - .. ...... - ........ - ........ - .. . 18 - 18 .... - ...... .. - .. . 
Tennessee Coal & Iron 13¼- :..6% 13¼- 15 13¾- 16¼ 15¾- 22¼ 20¾- 29% 2i¾- 40¼ 32¼- 40¼ 34.¼- 40¾ 38¾- 46¾ 36¼- 45% 31 - 38½ ZS - 35¼ 

Pref .. . . . . .. . . . . . . . . . . . . .. .. . - . . . . . . . . - . . . . - . . . . 74 - 80 SO - 88 87¾-102 ...• - . ... 100¼-100¼ 96 -102¾ 100 -102 101 -101 100 -100 
Texas Pacific Coal.. . ... . . - •. • ..... - . . . . 50 - 51¼ 49¼- '19¾ .... - ... . .... - .. •..... - ........ - .. . . 49¾- 49¾ .... - ........ - . ...•. •. - .. . 

VARIOUS, 
Amer, Hank Note Co .... ... , - . ....... - . .. . ... - . ... . .. - .... 37 - 37 . . .. - ........ - ........ - ... . 43 - 43 .... - ... . .... - . . . .•••• - .. . 
Amer, Cotton Oil Co.. .. 18¾- 24¼ 18¼- 21 20¾- 27¼ 25¼- 28¼ 26¾- 30¼ 27 - 30 23½- 28¼ 24%- 27¾ 20¼- 25¼ 21 - 23:1--.i 18¼- 21¾ 14 - 19 

Pref........... . . . . . ....... 62¼- 70 62 - 64 6!!¾- 74 71¾- 77 75¼- 79¼ 73¼- 75¼ 73 - 75 73¼- 75¾ 69:1(- 74~ 69)4- 'i4 66¾- 71¾ 59 - 68¼ 
Amer. Di,;il, Telell,'raph . .... - ........ - .... .. . - . ..... .. - .... 40 - 40 .... - ........ - . .. ... - ...... .. - •.•. . ... - . . .... - ........ - .. . 
Am. Sp. Mfg, Co, (w, i,) .. .. - ........ - ... . ... . ....... - ....... - ........ - ........ - . .. .... - .... ... . - . .. 14 - 15¼ 13 - 13¼ •••. - .. . 
Ame1·. Su11,"a1• Ref. Co ... 86½- 91 89¼- 93¾ 91¼-103¾ 99¾-110 109¾-119¾ 106¼-121¾ 105 -116% 106¾-118 103 -114¾ 101 -111% lli¼-102% 92 -108,4 

Pref. .. ............. .. .. . . 90¼- 92½, 90%- 93 92¼- 96¼ 93¾-100 98½-100¼ 99 -102½ 99 -104¾ 101¾-107 99 -104¼ 99 -102 06½- 99¼ 91 -100¼ 
Ame1·, Tel. & Cable Co, 91 - 93¼ 90 - 93½ 89 - 91 00 - 93¼ 93 - 96½ 95 - 96¼ 9!!¾- 98 97 -100 02 - 99 94¼- 9~ 94 - 98 I 91½- 95¼ 
Amcl'ican Tobacco Co .. 02 - 99¾ 84¾- 97 90 - 95½

1 

93¼-105½ 102¼-117 l07 -116½ 107 -114.¼1 92 -114¼ 93½-104 88¾-101¼ 78¼- 91¾ 63 - 83¾ 
Pref .. ... . . . ........... lO'i½-110 103¼-107 105 -109½ 107¾-111 109 -115 113 -115¼ 112 -11.5 105 -116 109 -110 106 -108½ 99¾-105 90 -101 

:;:0~t1~~e ~:!~~-i-~~:: : .. ~-9·¾= ~~-- -~~-"= ~~~ -~-~ = ~~~1-~~-¼= ~~~ -~~¼= ~~ .. ~~¼= ~;¾ -~~-¼= ~~~ -~~- = ~~~ 1~½= ~~ .. -~~-¼= ~~¼ -~~-¼= ~~~ -~~-¼= ~~~ 
B'klynWharf&W,H . ... - ........ - .... - ........ - .... 102¼-102¼ ...• - ....... - ........ - .. .. .... - ........ - ... ... .. - ........ - .. . 
R1·nnswicl, {'o . .............. - ........ - .... ¾- ¾ 1½- 1½ 2¼- 4¼ 3 - 3 - ....... - . ....... - . .. . 1¼- 1¼ 1¾- 1¾ 1 - 1 

* Ex-dividend. 

Digitized for FRASER 
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189~-{Joncluded. 

STOCK~. 
JANUARY FBBR'RY. MARCH. APRIL. llliY. Jun. JULY. AUGUST. BEPT'BER. Oaron•a. Nov•n•a-1 o,o•nn - - ---- -- - ---- ---- ---- ---- ---- -- -
Low.High Low.High Low.111$th Low.Ht,rh Low High Low.High I.ow.High Low.High Low.High Low.High Low.High Low .l'llgh ---- --- ---- ---- --- ---- ---- -------- ---- ---- ----

- .. .. . .. . - .... 122 -122 .. .. - .. .. . .. - . .. . .. .. - . . .. . . .. - •••. 
- 16M 49¼- 6!l¾ 56¼- 64¾ 61¼- 71¾ 65¾- 72¾ 60¼- 68¾ 57¾- 71% 

Cent. & So. Am. Tel. ... 
Chicairo Gas Co....... .. 70¼- 78¾ 70¾- 76¾ 70 - 73M 70¼- 7i% 72¾- 76:>fl 60 

Dividend scrip..... . .. 1·30-1•30 .... - ........ -
Chicairo Junction R'y.. 95 - 95 89 - 89 .... - - .... 98¼- 98½ ... - .... 106 - 106 .... - .. .. . .. - .. .. . .. - .... 
Commercial Cable...... .. .. - ........ - .... 146 -146 .... - .. 145 -.152¼ 158 -163¾ .. . . - ........ - . .. 164¾-164¾ 162¾-162¾ 163 -163 166 -175 
Consolidated Gas ........ 126 -131¾ 127¾-l:U 13(¾-133¾ 132 -140 138¼-145¾ 141¼-149 136¾-145 141 -145¼ 141¼-145 H3 -149¼ 146 -149¾ 136 -ltll¼ 
Detroit Gas ............... . .... - ........ - ........ - ....... - . . .. 28¼- 29M 29 - 80¾ 29¼- 30¾ 29¾- 31 30¾- 30¾ .. - - .. .. 28 - 30 
Distill'ir & Cn.t. F. Co .. 7¾- 11¼ 8%- 11¾ 11¼- 15'J11 18¼- 13¼ ... -

Certificates. ............ . 14 - 14¾ .. .. -
1st installm't paid... 13¼- 16,¾ 14¾- 16¼ .... -
2d installm t paid.. . . ... - 14¾- 15¾ .... -
3d lnstallm't po.id.... . .. - 15¾- 18¼ .... -
All installm'ts paid. . .. - 19¼- 19¾ 18¼- 24¾ 18 - 21¾ 19¾- 23½ 20¼- 22¾ 16¼- 25¼ 22¾- 25 18¼- 23¼ S - 20¾ 

EdisonElec. Iclum. Co. 95 -102 95¼-100¾ 94¼- 99¼ 90¾- 99 97 -101¾ 98:1,(-102¾ 97 -100¾ 97¾- 99¾ 99 -100¾ 98 -100 95 -97¼ 94 - 95l':( 
Edison Elec.Il., B'klyn 112¾-112¾ .. ,. - ...... - ........ - . .. . .... - .. .. ... - ........ - .... 106 -106¼ 10~-109¼ 107¾-107¾ .... - .......• -
Erle Tel'gh & Tel'pb ... 49¼- 54 45¼- 45¼ .... - •... 53 - 541¼ 53¾- 59¼ 57¾- 58¾ 57 - 60 52;1:(- 58¼ 55 - 65¼ 50 - 70 55 - 66 59¼- 64¼ 
General Electric Co.... 28¾· 35¼ 28 - 30% 25¾- 37¾ 31¾- 36¼ 32 - 85¾ 34\ki- 37¾ 35¼- 37¾ 35¾- 38½ 36¾· 41 29!4- 39¾ 28¾- 33 20 - 81% 

Pref....................... . .. - .. .. 64¾- 64!)4 . .. . -
Gold & Stock Tel'g'ph .. 106¼-106¼ .... -
H.B. Claftln Co: ....... .. .... - - ........ - .... 99 -104 lO!l -104 .... - .... 102 -102 . .. - .. ... .. -

l8t pref .................... . .. - - . . 100 -100 
2d pref........ ......... .. . ... - - .. .. .. . . - .... 100 -100 

Illinoh Stcol...... .. . . .. . - .. .. 73¾- 78¾ 70 - 75 72¼- 74¼ 75 - 77 76¼- 82¾ 76H- 79¼ 59 - 76 
Interior Cond. & Ins . ...... - 3!l¾- 41¼ 40 - 41¾ . ... - ........ - - ........ -
Keeley Motor............. .. .. - 4¼- 4¼ .. .. - - .. . . . • - 4 - 7¼ 5 - 5 
Laclede Gas, St. Louitt. 23!4- 27'1~ 24¾- 27 25¾- 27 25¾- 29 £8¼- 33 25¼- 33¼ 23 - 26~ 25 - 28 26¼- 30 23!4- 29 22 - 24¼ 14¼- 23¾ 

Pref............ ............. 83 - 87 82 - 8!1.¼ 81 - 85 82¼- 86 86 - 92 85½- 88¼ .. • • - .. .. 85 - ~ 85¼- 87;1:( 83¼- 86 79 - 87 81 - S!l¼ 
Lonir J,.Jand Traction.. 10 - 13 6 - 10¼ 5 - 7¾ 6¾- 13¼ 7¾- 11¾ 8¾- 13¼ 9¼-t17¼ t14¼-t17¼ §15¾-:l:22 :l:19 - 20¾ 15¾- 19¾ 14¾- 20 
Metropolitan T1·action. 101¼-103 97 - 97 .... - .... 83¼- 90 90¼- 97 91¼-103¼ 101 -103¼ .... - .... 101¾-102% 99¾-106¾ 98¾-106~ 92 -110 
Mexican Nat.Construe. .. - 11 - 11 10 - 14 .... -
Micb.•Penin. Car Co .... .... - ........ - - ........ - ........ - ........ - ........ - .... 20 - 22 21 - 23 .... -

Pref....................... 52 - 52 .... - .... 52¼- 52¼ 56 - 56 58 - 58¼ .... - ........ - .... 61¾- 61¾ .... - .... 62¾- 62¾ 63 - 63 57 - 57 
Mutual Gas (N. Y.) .. .. .. .... - ... . .. - ........ - ....... - .... 255 -255 
!Sat. Linseed Oil Co . ... 17¾- 18¾ l'i¾- 20 19 - 20 20 - 24¾ 23¼- 29¼ 28¼- 81¾ 26¼- 29~ 27¼- 31 23¼- 27¾ 23 - 2!l 22¾- 23 15 - 22¼ 
National Lead Co........ 27¾- 28 26¼- 33¼ 27 - 33!>9 31 - 35¼ 3!l - 36~ 81¼- 37¾ 33¼- 36% Si¾- 36¾ 32 - 37¾ 30¼- 35¾ 29¾- 82¾ 17¼- 31¾ 

Pref........................ 78!4- S!l¾ 80¾- 83M 81~- 85¾ 85 - ·89'4 88!4- 91 89 - 90¾ 90 - 92 90¾- 94¼ 89¾- 92¾ 90 - 92¼ 90 - 92 73 - 89¾ 
Nat. Starch Mfg. Co.... . 5 - 6¾ 5 - 5 5 - 9 7¾- 10 9¼- 12 9¾- 9¾ 9¼- 9¾ 7 - 8 7 - 7¾ 8 - 9¾ 5¼- 6 5 - 6 
l•t pref ................ .... 40 - 45 35 - 47 34 - 50 - 50 45 - 54¾ 48 - 55 48 - 50¼ 50 - 50 60 - 50¾ 45 - 60 44 - 44 45 - 45 
~d pref .................... 20 - 20 18 - 21 15 - 20 15 - 30 25 - 30 26 - 30 29¾- 29¾ .... - 23 - 31¼ 20 - 20 .... - •• 

N.Y.&N.J.Teleph'ne .... - ........ - ...... - ........ - ........ - ........ - .... . ... - ........ - .... 117¼-117¼ . ... - ........ - ... . .... - ••• 
North American Co.. ... . 2¾- 8¾ 3¼- 3¾ 3¼- 5¾ 4¼- 6 5¼- 7 5¼- 6¾ 5¾- 6¾ 5¾- 6¾ 5¾- 6¾ 4¾- 5¾ !l¾- 6¾ 3¾- •6¾ 
Oreiron lmprovem't Co. 11 - 11½ 12 - 12 8 - 12½ 10 - 11 9 - 14¾ 12 - 14¼ 11 - 12¾ 8¼- 9 7'1,1i- 8 5 - 6~ !l¼- 6:>fl 3 -
Pacl0c Mall S.S......... 20 - 23% 20\ki- 22¾ 21¾- 23¾ 22¼- 24¾ 23M- 29¾ 28!4- 82¼ 27¾- 30¾ 27¾- 31~ 30 - 84¼ 27¾- 32¼ 26¼- 82 21 - 33 
Philadelphia Co .......... .... - .. . . .... - ... .. ... - - .... 32 - 32 .... -
P. Lorillard Co., pref ... .... - ........ - .... 118 -118 119¾-119¾ .... -
Pipe Linc Ccrttficn.tcs.. 95¼- 99¾ 103 -103· 107;1:(-114 147¾-157¼ 155 -155¼ 1'&3 -154 150 -160 . . . . - • . . . . . . -
Postal Tel'arh & Cable . .. .. - ........ - ........ - .. .. 69 - 69 .... - . . .... .. - ........ - ........ - .... . ... - .... 81 - 81 82 - 82 79 - 79 
Pullman Palace Car .... 154- 157 154 -156 155 -158 157 -173¾ 171 -177 172 -178:1,( 171 -177 171 -175~ 172¼-174 170¼-176 164 -168 146 -164 
!!tllver Bullion Certs... 60 - 60 00¼- 60¾ 62 - 65¼ 65;1:(- 08¾ 66¼- 67!'4 66¾- 67¾ 66¼- 67¾ 66¼- 67¾ 67¾- 67¾ 67¾- 69¼ 67¾- 68¾ 66~- 68 
~outhern Cotton Oil .... .... - - .. . 41 - 42 - ........ -
ra'wln t tty Rapid Tran . .... - ....... - - . .. 28 - 29 29 - 29 28¼- 28¼ .... - ........ - ........ - ••• . 

Pref.... .. .. . . . .. . . . .. . .. .. - .... 101 -101 100 -100 
U. 8. Cordaire Co. ....... 4.¼- 8½ 2¼- 6¾ 4¾- 6 5¾- 7½ S¾- 7¾ J.¾- S" ¼- 1¼ 1¾- S7M §3~- *8¾ :1:7\ki- 9 :I: 6¾- 7'-' :I: 3 - 7¾ 

Pref..... . ........... ... .. 7%- 13½ 5 - 9¼ 7¼- 10 8¼- 11% 5¾- 11 2¼- ~ 1¾- 2¾ 2¼-U!l¾ 518 -:1:16¾ :1:14 - 17 US - 14¾ :I: ~- 14 
Guaranteed ............. . 17 - 23½ 12 - 19¾ 15¼- 19¼ 17~ 22~ 8¼- 19¾ 6 - 12 3¾- 6¼ 4:J.(-§28¼ §26¼-:l:38% :1:29¼- 33¾ :1:27 - 29¼ :1:12 - 27 u. s. Leather ............ . 10 - 11¼ 7 - 9¼ 7 - 12¾ 11¼- 21¼ 20 - 2!l¾ 17¾- 22¼ 15 - 20¾ 15¾- 17¾ 15¼- 18 11¼- 16~t 10¼- 13¾ 8 - 12¾ 
Pref ............. .......... . 60 - 65% 58 - 63" 59¾- 70¼ 69 - 90 89!4- 97¾ 92¾- 95¾ 80 - 94¼ 82 - 87¾ 83!4- 90 69¾- 86 61¾- 72¾ 58¼- 70 u. s. Rubber Co... ... ... 39!'4- 45 39!'4- 4!l!-( 38¾- .n¼ 39 - 41¾ 40 - ii¾ 37¼- 48 89 - 42¾ 39¼- 41¾ 38½- 42 38¾- 42 33¾- 38¾ 21 - 36~ 
Pref ........................ 93¼- 94½ 93 - 94¾ 93¾- 94¾ 93~ 'l4 93¾- 97 91~- 98¾ 93 - 9!¾ 93¼- 94¼ 93¼- 94¼ 92¾- 95 91 - 94¼ 75 - 95¼ 

Western Union Beef.... 8 - 8 7 - 7 7 - 8 8¼ - 10½ 10¾- 12¾ 11¼- 11¾ 10¾- 11¾ 8 - 10½ 9 - 10 9J,,(- 13 8 - 11¾ 8 - 8 
Western Uolon Tel. ..... 86 - 88 Be¾- 89 86%--, 89¼ 86¾- 89½ 88¾- 93¾ 90¼- 9-l¼ 90¾- 92¾ 89¼- 95¾ 91~- 95¾ 90~- 93¼ 86¾- 91¼ 82¼- 89¾ 
Westlnirh. Elec .• a88'td 25 - 25 

l~t pref.. .. .... .. .. .. . .. .. .. - - ....... . - 50 - cO 

t Trust receipts 1st instalment pa.Id § 3d instalment paid. ; All Instalments pa.id. 

-
JANUARY FBBR'RY. MA.ROB. APRIL. MAY. JUNB. JULY. AUGUST. 8BPT'BER. OCTOBER, NOV'BBR. DEO'BKR. STOCKS. --- ---- ---·, --- ---· ---- ---- --- ---- ---- -------
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi1th Low. High Low.High -------

.RAILROADS. 
Albany & Susquehan .. .... - . ... .... - ... . 175 -176 180 -182 188¾-183¼ .... - . ... 170 -170 . .. . - . .. .... - . ... .... - . ... .... - .... . ... - . ... 
Ann Arbor .... .. ..... . ..... .... - . .. 10 - 11¼ 10 - 10 9¼- 10 8 - 9 8 - 9 ':¼- 7¼ 6¾- 6¼ .... - 8¼- 8½ 10¼- 10¼ . ... - . ... 

Pref ........................ 24 - 27¼ 25¾- 29¾ 26 - 27¼ 25½- 28 24¼- 25¼ 28¼- 26¾ 20 - 22¾ 17¼- 20 20¼- 21 20 - 20 22 - 26 23 - 24 
A.tchlson Top. & S. Fe .. ... . - ... .... - .. .... - . ..... .... .... - .... .... - .... .... - .. .. . ... - .... - .. . .... - ... . .. - .. .... - . ... 

Tr. rec., all inst. pd ... 12"- 15~ 16¼- 17!1( 14¼- 16¾ 16¼- 16¾ 14¼- 16 13 - 15¾ 10¾- 14¾ 8¾- 11% 10¾- 13!>9 12 - 14!J.( 13¾- 18 12~- 14¾ 
Pref ....................... . 193'- 24 28"- 28¼ 23¼- 26¼ 23~- 26 21¼- 24¾ 19 - 23¾ 16 - 20!'( 14¾- 173' 16¼- 2()7/4 18¾- Z!l¾ 22¾- 27¼ 20%- 23"' 

Atlantic & Paci0c .. .. * '-' ¼- ¾ ~- ¾ ¾- ¾ ¾- ¼ ¼- ½ ¾- :>fl ... . - .... .... - . ... ¾- ¼ ¼- 1 * ¾ 
Baltimore & Ohio .. ...... 36¼- 44 21¾- 41 13 - 20 16¼- 19 ltll'(- 18¾ 16¾- 19M 16¼- 183,a 12¾- 15!'4 10¼- 14½ 18¼- 16¼ 161J(- 18 12¼- 16 
Balt.&O.S. W.Raiiwa11-

Pref.,ntw .... ... . .... . .. .. . - .... 7 - 7 ... . - .... .. .. - ... .... - ·•• · . ... - ... . - .. .. .... - ... . . .. .. - . ... ... - . ... - ... . ... - . .. 
Bos. &N. Y. A. L.-Pt .. .... - .... .... - .... .... - ... ... . - . ... 102 -102 . ... - . ... .. .. - .... .... - .... .... - . .. . 100 -100 . ... - .... .... - . ... 
Brooklyn Elevated ..... .... - ... . .. .. - . .. . ··• · - ... . ... - .. .. .... - .... . ... - ... . ... - .. .. ... . - . .. . .... - . ... .... - . . . .... - . ... 3¼- 3¼ 
Buff • .Roch. & Plttsb .... 10 - 10 16 - lS 16 - 16 16 - 17¼ 17¼- 26 19 - 19 .. .. - . .. 10¾- 10¾ 17 - 17 . ... - . ... 20¾- 20¾ 20¼- 21 

Pref .. ....... . ............. .... - . .. .... - . ... . ... - . ... .... - .... 61 - 62½ 66 .. 69 65 - 66 . ... - . ... - . ... .... - . .. 55 - 60 68 - 68 
Bur. C. Rap. & North ... .... - .... - . ... 70 - 70 . ... - .. .... - .... .... - .... .... - . .. . .. .. - . ... .. .. - . .. . .... - . ... .... - . ... 70¼- 70¼ 
Canadian Pacific. .. ... 62 - 56¾ 67 - 59¼ Ml,,(- 56¾ 66¼- 61 60 - 62¾ 60 - 61 56¾- 60¼ 56 - 67½ 67 - 68 57¼- 6'i¾ 57 - 68¼ 5,1, - 56!4 
Canada Southern ....... 46½- 49¾ 48¾- 61¾ 48½- 50M 48¾- 61¾ !l9¼- 61¾ 48 - 61¾ 41 - 46¼ 40;1:(- 44~ 43¾- 46% 48¼- 47¾ 47¼- 61 46¼- 50 
Cedar Fn.lls & Minn .... 9 - 9 .. - ... ... - .... . ... - .... .... - . ... .... - . .. .... - .... ... - ... . ... - .. . .... - . ... .... - ... .... - . ... 
Central ot Nf'wJersey. 94¾-109¼ 104¼-109 10! -108½ lOo¾-109¼ 10.'l!J.( 107¼ 102¾-108 87¾-103¾ 87¾· 96¾ 94!J.(-104¼ 98 -104¼ 101 -110 981J:1-106J,,( 
Central Pacific .......... 14¾ · 16 16 - 16¾ 15 - 15 16 - 16 16¾- 16¾ U¼-16 14'¼- 15¼ 13¼- 18¼ 13¼- 14¾ 13¾- 18:J.( 16¾- 16¼ 16 - 16 
Chesapeake & Ohio ..... 13 - 16¾ 15!'(- 11:1¼ 16%- 17 16 - 18¾ 16\)fi- 17½ 13¼- 16¾ 12¼- 14¾ 11 - 13~ 13¼- 16¾ 13:>I)- 16¾ 11%· 18¼ 16 -17M 
Chlcaaro & Alton .......... 160 -158 166 -167 154 -158¼ 165 -155 167 -167 168 -169¾ 148½·169 146 -150 160¾-167 154 -160 161;1:(-164 161 -164 

Pret ........ ........ .... - . ... .... - .. .. .... - ... . 165 -165 - .... .... - . ... - ... . .... - . ... ... . - .. .. . ... - . ... ... - ... . .... - . ... 
Chic. Burl. & Quincy ... 71l'(- 78¾ 76¾- 81¾ 78¾- 78¾ 77 - 82¾ 77 - 81¾ 72¾- 80¾ 62¼- 73¼ 53 - 66 60¼- 71 66¼- 77 76 - 83~ 68¾- 79¼ 
Chic. & Eastern Ill .... . 42¼- 43 43 - 43 43 - 43 40¼- 41¾ 41 - 41 41 - 41 40¾- 41 87¼- 39¼ .... - .... .... - . ... 40 - 41 - . ... .... 

Pret ....................... . 98 - 98 .... - . .. 100¾-100¼ 99 - 99 99 - 99 98 - 98 90 - 96¼ 90 - 90 90- YO 92 - 96 93 -100 .... - .... 
Chlcairo Great West ... .... - .... .... - . ... .... - . ... .... - .. .. ... - . ... 6\)fi- 10:>I) .... - ... 6 - 7% ··•· - . ... 4 - 6¾ 5¾- 6 4¾- 6¾ 
Chicago Mil. & ~t. P ... 63¼- 72¼ 71%- 79!>9 73¾- 78¾ 74!'4- 79¼ 76 - 711¼ 73¾- 79¾ 66:>fl- 76 59¾- 69¼ 65¼- 73¾ 67¼- 74¼ 73%- 80 70 - 76% 

Pret ..... .......... .... .... 126 -127¾ 127¼-180 125¼-130¼ 12~-129¾ 127 -128¾ 126¼-129 121¼-127¼ 117¼-123¾ 125 -129¼ 123 -126 125 -180 130 - 131 
Chic. & Nor,hwutern. 9!l¼-100¼ 99%·106l'( iOl¾-104¾ 102¾-106¾ 104 -106¾ 100 -106¾ 92¾-101~ 85~- 96 95 - 100 96¾-103¾ 102¼-106¾ 100¾-106¾ 

Pref .... . .......... . . ....... 142 145 146¼-146½ 146¼-147 146 -149~ 148~-149 149 - 160 144 ·-149 140M-UO 146 -146 146 -146 160 - -160 162 162 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD STOCKS. 1. 0~ 

1896-Contlnued. 

JANUARY lt'EBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCT0BEK. N0V'BER. llEC'BBB. 
STOCKS. 

Low.High Low.High Low.Illgh Low.Hbrh Low High Low.High I.ow.High Low.Hiirb L ow .Higlr Low.High Low.High L0w. Rigb -- ---- --- ---- -- ' ---- ------- ---- ---- ----- ---- ----
Obie. R. I. & Pacific. .... 62 - 69¾ 69 - 74¼ 68¼- 73¼ 70 - 78¾ 69.½i- 72J,.( 65~- 72¾ 52¼- 66¾ 49¼- 56~ 55¾- 63~ 57¼- 6~ 67 - 74¼ 64 - 70¾ 
Obie. St. Paul M. & O ... 31¼- 37 36¾- 42¼ 38 - 41¼ 38 - 45¾ 42½- 44~ 39¼- H¼ 32 - 40¾ 30¼- 35¼ 36 - 39 36 - 42 42 - 46¼ 44¾- 4~ 

Pref ... ..... ,._, . .......... 117 -121 120¼-124¼ 123 -124 121.½i-124 124 -124½ 122 -124 122 -125½ UP -120 118 -120 120 -121¼ 123¼-126 129 -133 
Clev. Clo. Chic. & St.L. 31 - 37 35➔.{- 39¼ 85 - 37¾ 34~- 36¼ 33 - 36 29 - 34.½i 21¼- 20¼ 19¼- 24¼ 23 - 27½ 23¾- 28¼ 28¼- 33¼ 25 - 30~ 

Pref.... .. ...... .. ...... 90 - 90 89 - 90¾ S7¼- 89½ 85 - s; Bi - 85¼ 80 - 80¾ 78¼- so 73 - 73.½i 75 - so 73 - 73 82 - 85½ 74 - 1:14 
Clev. Lor. & Wh., pref. 41~ 53 46 - 52¾ 50 - 58 60.½i- 54 51¼- 64½ 50 - 51¼ 40 - 49¼ 36 - 39¼ .... - ... . .... - .... 49 - 49 
Cleve. & Pitts., 1ruar . ... 155 -157 .... - ... . 160 -161½ 161¼-161½ 162 -162 
Col. Hock. Val. & Toi. . 16 - 18¾ 16¼- 18¼ 15¼- 17½ 16¼- 18½ 16 - 16 14¼- 17¼ 15 - 17¼ 12¼- 15 13 - 16 16¼- 17 16¼- 20~ 16¼- 1~ 

Pref... ..... .. .. .. .. .. .. . . . . . . . - .... 
1
.... - .. .. .. .. - .. .. .. .. - .. .. 53 - 55 50 - 55¼ 57 - 60 52¼- 50¼ 53 - 55 58 - 58 54 - 60 48 - 62¾ 

Delaware & Hudson .. . 119¾-129¼'1211¾-129¾ 125¼-128¼ 126 -128¾ 126¾-127¼ 124¼ 12i¾ 115¼-125 114¼-110¾ 118¼-124¾ 120 -125 124 -128¼ llo¼-128¾ 
Del. Lack. & Western .. 155¼-164¼ 160¾-163~ 160.½i-162¼ 159.½i-161¼ 160 -161¾ 159¼-11J6 146 -160½ 138 -151¼ 150 -15g 153 -156 157 -160¼ 155 -160¼ 
Denver & Rio Grande .. 12¾- 12¾ 13 - 14 12¼- 13¾ 12¾- 13¾ 13 - 18 12~- 14 11¼- 11¼ 10 - 10 11:J,(- 11¾ 11¼- 11¼ 12¼- 14 12.½i- 12¼ 

Pref.. ............ . . ...... .. 40 - 45¼ 45 - 51 45¾- 50 47 - 49¼ 47 - 49½ 46 - 40¾ U - 47¾ 37 - 40¾ 40¾- 43¾ 41 - 43¾ 43½:- 47 42 - 44 
Dea Mo. & Ft. Dodire... 5¾- 7 8 8 7¼- 7½ 7 - 7¼ 7 - 8% 8¼- 9¼ 7 - 7 5 - 6 5¼- 6 6 - 8 - 9¼ .... 

Pref.... .. .. .. . . . . . . _. . . . . .. . - . .. . .. . . - 51 - 51 .. • • - 60 - 60 58 - 58 . . .. -
Duluth 8.S.&Atlantlc 0.(- 6 6 - 6 4¼- 5¼ 5 - 5 Sil:(- 4½ ••• - 4 - 4¼ 4¼- 4¾ 5 - 5¼ .. .. -

Pref .... ................... 11¼- 12¼ 13¼- 14!4 131¼- 13¾ 10¼- 10¼ .... - - ........ - 10¾- 12¼ .... - .... 10¾- 12¾ ..•• -
Erle..... ............ ..... .. 14 - 15¾ 14¼- 15¾ H - - 14¾ 13¼-- 15¾ 13 - 15 10¼- 12741 12 - 14½ 13¾- 15 15.½i- 17¾ 14 - 16% 

1st pref..... ........... . . . .. .. - 37 - 41¾ 38 - 41 35¼- 39 33 38 27 - 34¼ 28 - 28¾ 27¼- 31.½i 31 - 34¼ 33¼- 38¾ 33¾- 36 
2d pref................. .. .. . . - 22¼- 25 21¾- 2! 20¼- 21¾ 19 - 21¾ 17 - 20¾ 13 - 16 17¼- 18¾ 18 - 19¾ 20 - 23¼ 20 - 20¼ 

Evan11vllle & T. Haute. 25 - 31¼ 31¼- 34½ 30 - 31 31 - 34 30¼- 30.½i 29.½i - SO 28.½i- 29 24 - 27 27 - 27 28¼- 31 30 - 32¾ 28 - 29 
Pret........ ............. ... 46 - 46 50 - 50 50 - 50 45 - 45 45 - 45 48 - 48 .... - 30 - 80 - ........ - ... . 44½1- 47 37 - 43 

Flint & Pere Marq. ..... 14 - 14 13 - 16 .... - .. .. 14 - 14½ - .. . . 11¾- 11¾ 13¾- 16 •••• 
Pref....... ..... . . . . . . . . . . .. 40 - 40 40 - 43 ~-17 - 42 40 - 41¼ 35 - 40 . • • • - - .. . . 35 - 35 34 - 40 30 - 40.½i .. • • -

Great Northern, pref .... 113 -113 110 -111¼ 108¼-109 110 -111¼ 113 -121 118 -118:J( 109 -113 109 -109 120 -120 115 -119¼ 117 -122 122 -122 
Illlnol11 Central. .......... 89¼- 98 95¼- 98 94 - 06½ 95¼- 97¼ 9'!½- 97 92¼- 96 90 - 93 8!.½i- 90 88 - 01½ 88 - 9! 92 - 97¼ 92 - 93~ 

Leased line, 4 »• c. .... 85 - 85 .... - ........ - . ... 92 - 92 92½- 92¼ .... - .... 88 - SH 
nd. llllnot11 & Iowa.... 25 - 25 - ........ -

Iowa Central............. 7¼- 8% 9 - 10¼ 8 - 9¼ 9 - 9¾ 8.½i- 8¼ 7¾- 8¼ 6 - 7¼ 5½- 6¼ 6¼- 7¾ 6¾- Bl¼ 7¾- 9¾ 7!4- 8¾ 
Pref......................... 25 - 31¼ 33¼- 37 34¼- 37;1:t 37 - 38 32½- 35¼ 32 - 35½ 21 - 31 19 - 23¾ 23¾- 28 2i - so 32 - 33 25 - 29 

Kanawha & Mlchl1ran. 8 - 8 ••• , - .... .... - .. .. 6¾- 7 6¼- 8 •••• - ••• ••••. - 8 - 8 •••• - •.. 7 - 8 .. .. 
Keok. & Des Molne11.... 2 - 2 .. . • - . .. . 3J4- 3¼ 2 - 2 • • • • - .. .. • • •• - • • .. S - 3 • • .. - 2 - 2 S - 3 4 - 4 3 - s 

Pref ..................... ., . . .. - .. . . 17½- 18 15 - 15¼ . . . - • • .• .. • • - • . • • . • • • - .. .. 12 · - 12 .. • • - - . .. . • .. • - 15 - 15 •••• - .. .. 
Lake Erle & Western ... 18 - 22 20!1:(- 22½ 17¾- 20½ 17¼- 21 17½- 18¼ 17¼- 19¾ 13¼- 18¼ 12.½i- 14¼ 14¼- 16¾ H!J(- 18 19 - 20¾ 16¾- 18,t 

Pref........ ................ 64¾- 7! 73 - 75 69¾- 74½ 69¾- 73½ 69¾- 72¾ 69 - 72 60 - 70¾ 55½- 63¾ 63 - 68¾ 63½- 68 72 - 73¾ 69 - 72 
Lake Shore ................ 134¾-146¼ 143%-160 146 -148 146¼-150¾ 148¼-150¼ 147¼-164¾ 137 -148¼ 134¾-U3½ 141 -147 1!3¾-149 149 -153½ 152 -156 
Lon1r bland............ . . . 82 - 84 81½- Si 81 - 81 80 - 82 70¼- SO 74 - 78¼ 68 - 76,!,s 6S - 6;) 68 - 70 69¾- 66 54 - 66 40½· 64 
Loul11vllle & Na■bvllle. 39¼- 47¼ 45¼- 55¾ 48¾- 64¼ 48¾- 63¼ 48¾- 52¾ 47 - 53 42¾- i9!1:( 37.½i- U¼ 38¼- 44¼ 41¼- 48¾ 47¼- 53¼ 45¼- 51 
Loul11v.New Alb.&Chlc. 7~- 9¾ 9¼- 10 8¼- 9~ 8¾- 9¼ 8~- 10 7ll.- 9¾ 6,1,s- 8:ki 1 - 6½ l¾- 2¾ ¾- 2 ¼- 1¾ ¼- ¼ 

Pref.. ...................... 16¼- 20¼ 21 - 21!1:( 18 - 22½ 19¼- 21¾ 20 - 22 19 - 21¾ 11½- 19 4 - 13¾ 5 - 7 2 - 6 1 - 3!1:( l¾- l!J( 
Mahonlnir Coal RR ..... ... . · . . .. . - ....... - ........ - . .. . ... - ........ - .... 101¾-108 •••• - ... . .... - . ....... - . .. .. .. - .. . • •.• - •.•. 
Manhattan Con110I ...... 96¾-107 103 -113¾ 103 -106¾ 105¼-112¼ 100¼-109½ 100.½i-105¾ 87¼-100¼ 13¼- 89½ 79¾- 89¾ 88¼- 9!l~ 93 -104 85¼- 97½ 
Mexican Central........ 9 - 9 10¼- 12 10¼- 10¼ 11 - 11 9¾- 10.½i 9¾- 9¾ •••• - 6:):(- 6¾ B¼- 8¼ 77--'- 7¼ 9¼- 10 .... - . ... 
Mex. National, ctf11...... 1 - l¼ l¼- 2.½i .... - ........ - •. •• ¾- ¾ M- 1¾ ••.• - .. .. .... - l¼- 1¾ 1½- l¾ 1 - l¼ 
Mlcblaran Central . . . . . . . . 94½- 96 96 - 97¼ 03 - 04 93 - 97¾ 94¾- 97¾ 05 - 97 90 - 04 89 - 90¼ 903'- 92 90 - 03¾ 90¼- 96 90½- 92¾ 
Mlnneap. & St. Louis.. !.7 - 20 19¼- 21¾ 19 - 20¾ 19¼- 20¼ 18 - 19½ 16 - 19 16 - liJ 12 - 13¾ 12 - 16 13 - 17 18½- 20il:( 18 - 19½ 
ht pref......... . . . .. . . . .. . 72 - 77 77¼- 83 78¾- 80 79 - 80½ 78 - 79¼ 78¼- 70)4 66 - 68 64 - 62 65 - 6~ 70 - 72 75 - 78 75¾- 78 
2d pref................ .. . 40 - 46 47 - 53 49¾- 52¼ 60 - 63¼ 47¼- 60½ 46 - 4S 34 - 42¾ SO - 36 38 - 43 42 - 44¼ 48 - 49 47¼- 49 

Mo. Kan11a11 & Texa•·· · 10½- 12¾ 12 - 13¾ 11 - 13 11¾- 12:J( 11¼- 12 10¼- 12¾ 9¾- 11½ 9)..(- 10½ 10 - 11 10.½i- 12¾ 12 - 14!14 12~- 13~ 
Pref ........................ 22 - 26¾ 26 • 31¼ 24¾- 29¾ 26¼- 29 24¼- 27¾ 21¾- 26~ 16 - 22¾ 16¾- 22¾ 20¼- 24¾ 21¼- 26¼ 26 - s1 24 - 29~ 

MIHoarl Pacific ......... . 22¾- 26¼ 20¼- 25¼ 22¾- 25¼ 23¼- 29!1:( 24 - 28¾ 19¾- 25 15.½i- 21¾ 15 - 17¼ 17 - 21½ 18¾- 22 21¾- 26¾ 1'3 - 22~ 
Mobile & Oblo..... ... . .. . 21 - 25 22¼- 24¼ 22 - 23½ 22¼- 22½ 18¼- 22 20 - 21½ 16½- 19½ H - 15 17 - 18¾ 18 - 18 21 - 24½ 20½- 23 
Morrl• & E1111ex ...... ..... 162½-164 163¾-166¾ 162¾-164½ 160 -164½ 164 -165 162 -164¾ 158 -163½ 160 -160 160 -158 157 -162 160 -163 161¼--164 
Nash. Chat. & St. L .... . .... - ........ - ........ - ........ - .. ...... .! ........ - •..•••• - ........ - ........ - ... . 70 - 70 •.•• - ........ - ... . 
New Enirland.............. 45¼- 51¼ 45¾-- 46¾ 43 - 47 48 - 48 .C.S - 43 43½- 43½ 36 - 37 20 - 30 45 - 45 .••• - .. . .. •• ~ ........ - ••.. 
N. Y. Cent. & Hud. Riv. 93¾- 98 !!7¼- 99.½i 95½- 98 96 - 98¾ 96½- 98 94¾- 08 90 - 96 88 - 92'-( 91¼- 93¼ 90¼- 94½ 04 - 98 92¼- 96" 
)!(. Y. Chic. &St. Lout11. 11 - 15 13¾- 14¼ 13 - 14¼ 13¼- 14¼ 13¼- 14 13 - 13 10¼- 12 9 - 10 10 - 12 10¼- 13 12¼- 13¼ 11½- 12" 

1et -pref. ....... ... . . . . . .. . 71¾- 80 75 - 75 75 - 76 78 - 80 78 - 79 73 - 73 67½- 68 60 - 60 75 - 75 70 - 70 . • • • - .. . 71 - 71 
~d pref.. .............. . . . . 26 - 29¼ 28¼- 30 29¾- 32¼ 31 - 35¾ 32 - 33¾ 29½- 32¼ 21½- 30¼ 20 - 25 27 - 29 23 - 28 28¼- 31¼ 28 - zg 

New York & Harlem . .. .... - .... 285 -300 - .... 290 -290 .••• - .... 294 -29! 287¼-200 . ... - .... 
N. Y.Lack.& West . ... . 115½-120 . ••• - . ... 117 -119 - ••.. 118 -118 117¼ -117¾ lO!i½-116½ 110 -110 113 -113~ 114 -11~ 116½-117 
N. Y. Lake Erle &Weat. U3¼- 16½ §15¼- 17¾ ... - - ........ - - ... . .... -

Pref ........ . ... ..... , .... §23 - 25 §26¼-- 29 
If. Y.N.Haven&Hartt.175 -18! ... - .... 175 -lBO 170 -176 169 -175¾ 173½-178 160 -171 160 -165¼ 164¾-166½ 167¾-173½ 177 -183 176¼-181 
N. Y. Ontario & We11t... 12%- 16~ 15 .: 15¼ 14 - 15¼ 14.½i- 15!1:( 14¼- 15¾ 13 - 15 12¼- 14 11.½i- 12¾ 12¼- 14¾ 13 - 14¼ 14¾- 16¾ 13¼- 16 
N. Y. Susq. & Weat..... 8¼- 11¼ 9¼- 11¼ 7!'-(- 10¼ 8 - 9 8¼- 9¼ 8 - 81¼ 7 - 8¼ 6 - 7½ 7¼- 9¾ 8 - 8¾ 9 - 11¾ 9¾- 10 

Pref ........................ 21¼- 31 26¾- 31¾ 21½- 28 21¾- 25½ 22½- 25¼ 21¼- 25¼ 17 - 22½ 12 - 19½ 19 - 23¼ 19½- 24¾ 24¾- 30 :!3 - 27 
Norfolk & Southern .... ... . - ........ - 70 - 70 .... - ........ - .... ! .... - .... 63¼- 6.'I½ 64 - 64 67½- 61½ .... - ... . 
Norfolk & Western... ... 2 - 2¼ 2~- S l¼- 2½ .½i- 1¼ ¼- •2 +l - 5½ +2~ *6 §8 - 8¼ 58¼- 9¾ UO - 10½ Ul¼- 12¾ Sll¼- 11¼ 

Pref. ... ... ... . ............ 6¼- 9 8 - 9¼ 6 - 7~ 4½- 6¼ 4¼- *S¾ tll¼- 10¾ tS¾-Ul¾ Ul -U3 US¾- 14¼ §143,r 17 lu7 - 19:1,! §15~- 1m 
Northern Pacific ......... 2¾- 5 4 - 6 l¾- 4¾ 1 - 1\1:4 ¼- *5¾ •~¾- +9½ +5¼- 8½ *3¼-510¾ 59¼- 14¾ U2½- H\1:4 114¾- 16~ 112¼-- 15¾ 

Pref.... . . ................. . 10.½i- 16¼ 14¾- 17¾ 10~- 17¼ 10 - 13¼ 11!1:(-•15¾ •13¾-tl7¼ +12~- 17 :no - 18¼ 117¼- 22 §18¾- 22½ §22¼- 28¾ 121:is- ~3' 
No.Pac.Ry. Vot. tr. rec. - ... 123,(- 14" 

Pref. votinir trust rec . . .. - - . . . 33 - 36 SO¼- 32!'( 
Oreiron Ry. & Nav. Co. 16 - 16 10 - 15¼ 12¼- 12¾ §22 - 22 HS - 18 ... . - - ... . §12¼- 18 ... - .... 20 - 24 . ... -
O.RR..& N. vot. tr. rec . .... - - ... . 14 - 14 

Pref. votinir tru11t rec . .... - - .... 35 - 40~ 
Oreir. Sh. L. & Utah No. 5 - 6 7¼- 8¾ 3¾- 6 3¼- *7¾ •i¼- 7½ +8¼- 8¼ *9il:C- 10 §11 - 11 §12!,a- 16 §15 - 15¾ 115¼- 18\.s 114 - 14¼ 
i'enn11ylvania RR ... . : .. .... - - . .. 1023,f-102½ - ........ - .... 104~-104¼ ••• . - ........ -
Peoria Dec. & Evan11v .. 2¾- 3¾ 3 - 3-U 3¼- 3¼ 2¾- 2¾ 2¼- 2¾ 1¾- l¼ l¼- 1¾ l¾- 1½ l¾- 2½ 1¾- 2 2¼-- S¼ • • . . -
Peoria & Eastern....... 3 - 5 5 - 5¼ •• • • - 5 - 5 6 - 5 4¼- 6 4},t- 4¼ 4 - 4),,, 4 - 4¼ 5 - 5 5 - 7¾ . . . -
Phlla. &Readio1r........ 2¾-*15¾ *11¼- 16 *9¾- 12¾ *10¼- 13¼ • 9¼- 18 *7¾-+16 tlO - H¾ +6¾- 10¾ +7¾-*20 *18 -127½ §27¾- 311'4 l23¼- 29¾ 
.Pltt11. Clnn. Ch. & St.L 14¾- 17½ 17¼- 18¼ 16 - 17¾ 16¾- 17¾ 16¼- 16½ 14¾- 16 12 - 13½ 11 - 13¾ 11¼- 13¼ 12 - 13¾ 13lJa- 17¾ 12 - 16 

Pref ................... ... 52 - 56 66 - 59 56 - 68 55!'-(- 67½ 65 - 55 53 - 63 48 - 53 .JcO¼- 42 44 - 47 43 - 49 52 - 52 53¾- 63¼ 
Pitts. Ft. W. & c., 1ruar. 168 -158 • • •• - .... 162 -162 .. .. - ... . 162¼-162¾ 162 -162 - .... 150 -160 161 -162¼ 160~-160¾ 166 -166 
Pitt.& w.-Prf.tr.rectl!I 17 - 20¾ 20 - 20 .... -
Rens. & Saratoara ... ......... - ... 182 -182 •••• - - .... 181¾-181½ .... - .... 182 -182 . .. . - ... . 174 -177 176 -181 - .... 180 -183 
Rio Grande W e11tern... . .. .. - .. . . 16 - 18½ • • • • - - • .. . .. .. -

P-ret....... ............. .. 39 - 40 41 - 46¼ 44¾- 44½ 41 - 41 42 - 42 40 - 40 .. • • -
Rome Wat. & O1rden11b. 115¼-118 115 -116 114 -116½ 114 -116¾ 114 -116 114~-116 114 -116 no -112 108 -111 110 -114 .. .. - .... 117 -118 
St. J 011. & Gr. hi and ... .... - ¾- ½ •• •• - ¼- ¾ ¼- ¾ .. .. - . ... .. •• - ¾- ¼ .... - ¾- 9' 
St. Loul11Alton & T. H. 57 - 60¼ .. .. - 60 - 60¼ 6S - 59 *58.½i- 68.½i .... - 63 - 63 57½- 67¼ .... - ... 60 - 60 .... - ... . 
St. L. & S. F. V. tr.ctf11. .. .. 4 - 6% 

1st pref . ................. .. .. - 34¼- 37 
~d pref ..................... ., - 12 - 14¼ 

St. Loul11 Southwe11t'n. 4 - 5¼ 4¼- 5!':( 4¾- 6 4¾- 51,.4 4½- 4½ 4 - 5.½i 3 - 4 2¼- 3¼ 3¼- S¼ 3%- 4¾ 4¼- 6% 3¾- 4M 
Preferred ....... . ... . ... , 9 - 11¾ 11¼- 13 10¼ - 12¾ 10½- 12 10¾- 10¾ O¼- 11½ 7 - 9¼ 6¼- 8}4 7¼- O¾ 8 - 9¼ 9¼- 12¾ 9 - 10¾ 

St. Paul & D11luth ....... .... - . . .. 27 - 27½ 25 - 26 25¼- 26½ 24 - 25½ 22 - 22 - .. .. 18 - 18 15 - 19½ 19 - 20 23 - 24¼ 18'4- 19¾ 
Pref..... ... . .. .. .. ... .. . . . 85 - 88 oo - 91 91 - 91 80.½i- 87 85 - 85 86 - 86 .. . • - .. .. Si - Bi 75 - 85 75 - 7n 

St. Paul Minn. & Man .. 110 -115 110 -114 110 -111 112 -112 115 -115 113 -113 107!1:(-1071)4 106 -105 110¼--112 110 -110¾ 111 -112¼ 113 -113 
Southern (vot. tr. ctfs.) 7¾- 10¼ 9¾- 11 8¾- 10¾ 9 - 10¾ 9 - 9~ 7¾- 9¾ 6!1:(- 9¾ 6¾- 7¾ 7 - 9 7¼- 9 9 - 11!1:( S¾- lO'U 

Pref. 23¾- 30½ 28¼- 38¼ 28¼- 31~ 28¾- 32¾ 28 - 31¾ 25¼- 29¾ 19~- 26¼ 16¼- 21.½i 19½- 24¾ 22¼- 2~ 27¾- 33¼ 23¾- 3ll)I 
Southern Pacific Co ..... 19!1:(- 22¼ 19¼- 22 18¼ 20 19 - 20!,fi 18,t- 20~~ 18 - 19¾ 17¾- 19 16"- 18¾ 15 - 17 14¾- 16¾ 14 - 17}( 14½- 1734 
Texas & Pacific.. .. ... . 7½- 8;( 8¼- DJ.a 7½- 8¾ 7'¼- R¾ R - 8¾ 7¼- 8¾ 6 - 7¾ 5 - 6¼ 6'¼- 7¾ 6¼- 8½ 8¼- 12 8 - 1034 

• Trust receipts; let instalment paid t 2d klstalmsnt paid. i 3d instalment paid. I Trm,t receipts; all asseHments paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



106 RAILROAD AND MISCELLANEOUS STOCKS. 

1896-C:oncluded. 

JANUARY FEBR'RY. .MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC'BJ:R-
STOCKS. - . - --- --- ----------

Low.Rilfb Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High r,ow.High ----------1 --- ---· --- ---- ·--- ------ --- ·--- ---- ---- ----
Toi. & Ohio Centro.I. ... ... , - - .. .. . . .. - .. ,,35-35 32-32 .... - ....... . 

Pref ................... ........ - 70 - 70 75 - 75 - . . • . 68 - 68 55 - 55 . • • • -
5 - 5 5 - 5¾- 5½ 5¼- 5¼ . . . . -Toi. St. L. & Kan. City .. . . -

Union Pacific . . . . . .. . .. . .. 3½­
Unton Pn.c. Den. & GuU 3~ 
Un. N. J. RR. & C ... 

7¾ I»(- 9 6¼- 8% 7¾- 10 7~- ~¾ 6¾- ~ 5¾- 7¼ 4 - 6¼ 5 - 7¾ 5¾- 9¾ 9 - 12½ 8 - 11¼ 
4¾ 4¼- 5¾ 3¼- 4¼ 3)4- 4 3¾- 3¾ 2 - 3¾ 1%- 2½ . 1¼- 2 1¾- 1¾ 1¾- 2½ 2½- 4 2¾- 2¾· 

. . . • - . .. . . . • - ..•. 232 -232 . . • • - . 
Utica& Bl. Riv., iruar . .... -
Wabash................. .... 6¼- 7¾ 6¾- 7¾ 6¼- 7¾ 

- .. . . • . . . - • • . . .. • • - .... 151 -151 .. . . - .. . . .. . . - .... 

Pref ........................ 14¼- 17½ 16~- 19¾ 16¼- 1$¾ 
6¾- 7¾ 6¾- 7½ 6¾- 7¾ 5¼- 6½ 4¼- 5¾ 5¾- 6¾ 5¾- 7 6¾- 8 5¾- 7~ 

17¾- 10¾ 17 _ 18¾ 15¾- 1~ 13 - 16½ 11 - 14¼ 12¾- 15!'-( 18¾- 16¾ 15¾- 19 13¾- 17 
Wes tern N. Y. & Po. ... . .. . - . . . . . . . . - . . . . . . . . - .... 4%- 4% . . . . - . . . . ·... - •. · .. • · • • - ·, · . . . • - . . . . · • · • - • • • ·, · - · · 
Wheellntr & L. Erle.... 10 - 12¾ 10¾- 13¾ 8¾- 11¾ 

Pref ........................ 84¼- 88 87½- 40¾ 31¾- 88¾ 
9¾- 11¾ 9¼- 10¾ 8½- 10¾ 6¾- 9½ 5¼- 7% 5¾- 6!'-( 6¾- 6½ 6¼- 9¼ 6 - 8*-

8414- 88 36 - 37¾ Si - 37½ 23~- SS¾ 20¾- 25¾ 24 - 27¾ 26 - 29 29¾- 35½ 27½- 3~ 
Wlaconsln Centro.I Co.. 2%- 3¼ 3½- 4¾ S¾- 3½ 2¾- 2¾ 1¾· 27A .••• - .... 1¼- l¾ 1¾- 1¾ .. .. - 2 - 2¾ 3 - 3¾ 2 - 2~ 

EXPREl!!~. 
Adam11 ...................... . li6 
American ................... i10 

-H9¾ 148 -150½ 147 -150 148½-150¾ 147 -150¾ U7¼-160 H5½-150 135 -148 143 -145 143 -146 HS -15i 148 -150 
-115 110 -113 110 -112½ llQ½-115 113 -116 112¼·113¾ 108 -112 105 -109 108 -111 108½-111¾ 111 -113¼ lOll -118~ 

United State11... .. . . . . ... . . 88 
Well11,Fn:r1ro&Co ...... 97 

- 42¼ U½- 45 ii - 46 40 - 48 40 _ 48¾ 39 - il¼ 39¼- 40 35 - 40¼ 35 - 37½ 35¼- 48 48 - 47 40 - 44 
-100 97 -101 97 -100 98 -100 97 -100 92 -100 88 - 95 80 - 90½ 85 - 92 85 - 92 94 - 97 96¼-100 

COAL & MINING. 
American Con.I ............ 105 -110 115 -117 .... - •... 118 -118 115 -118 .... -
ColoradoC.&I.Devel. 2¾- 4¼ s - S¾ S - S 1¾- 2¾ 1¾- 1¾ ½- 1½ ¾- 1½ .... - ¾- ¾ 1 - 1 1 - 2¾ 1 - 1 

.Pref....... ..... . . . . . . . . .. . . . . .. - . .. . . . . . . . .. . . . . - .. . . . . . - . . . . .. . . 2¼- 2¼ • . • • -
Colorado Fuel & Iron .. 23¾- 28¾ 28 _ 84¼ 26 - 32 27 - 82½ 26¼- Sl 22 - 29 16 - 22¾ 14¾- 17¾ 17 - 21¾ 16¼- 20¾ 19~- 28¾ 22 - 25'£ 

.Pref....... . . . . . . . . .. . . .. . . . . - .. . 94¾- 98 97 - 98 • • • . . • .. 94 _ 94 90 - 90 • . . - • . . . • • . • - . .. . • • • • 80 - 80 . . . . -
Col. & Hock. C. & I.... l¼- 2¼ 2!1t- 4 3 - 4¾ 2:),(- 3 2¼- 3 1 - 1% ¾- l¾ •••• - ........ - t4 - t5¼ *S¾- 6 

Pref. . . . . . . . . . . . . . . . . . . . . . . . . . . - . . .. . . . . - . .. . . . . _ . . . . . .. . - . . . . . . . . - 49¼- 49Ji • . . • -
Consolidation Coal..... , • • • - 30 - Sl 30¼- 30¼ 82 _ S2½i . . . . - . . . . 82 - 32 30¾- SO¾ , . . • -
Homeatake Mlnlnir. . . . 29 - 29 so - so 30 - SO 33¾- ss~ 84 - 84 34 - 84 84¼- 84~ 3i¼- ~¼ •••• -
Lehltrh & W. B. Coal • . ···· - 10¾- 10½ .•.• - ••. . ·••• - - ···· ···• -
Maryland Coal, pref.. .. . . .. - .. . . - - .. . . - - . . .. . .. . - 52 - 52 
Minnesota Iron ........... 58 - 67¾ 67 - 72 68¼- 72 ·68 - 70¾ '66 = 7o" ·;,·!¼· 69 •. 50 - 63 ~o - 51 il - 58 52¼- 61 60¾- 63¾ 55 - 59 
New Central Coal ........ •··· - 8 - 8% 7¼- 7¼ .•.• 6 _ 8½ •••• - ....... - 5 - 5 . ••• - 7¾- 7¼ 6 - 7¼ 
Ontario Sliver Mlnlnir.. 8 - 10 10¼- 13 18 - 15 14½- 15 13¼- H¼ 11¼- 11¼ 11¼- 11½ 11¼- 11½ 10 - 11¾ 10 - 10 10 - 10 10¼- 10¼, 
Penn11vlvanla Coal... .... . . . . - - . . . . . . . . - .... 320 -326 . • • . _ .. 830 -340 - . . . . . ••• - . . • . .. . • - ... 320 -820 
Quicksilver Mlnlnir...... 2 - 2 1%- l¾ 1:1,t- 1:14 .... _ .••• 1¾- 9 1%- 1¾ 2 - 2¼ •.•. - •••• 

Pref ........ ············--·· .... - 14 - ll - ........ - ........ - 10¼- 10~ 
TenneHee Coal & Iron 23 - SO 29 - 3i'4 2i¾- 31¼ 28¾- 32 25¼- 30¼ 20~- 27 13 - 21!1t H - 17~ 17¾- 23¾ 19¾- 25¾ 25 - 32¾ 24 - 2~. 

1 VARIOUS. 
Amer. Cotton 011 Co.... 16 - 19 17 - 19 18 - 17¼ 12 - 15!4 l2¼- 14!4 9 - 13¼ 8 - 10½? 8 - 9¼ 9 - 14 12 - 16 H¾- 17¾ · 9 - 13 

Pref ........................ 63¾- 66 61¼- 69 57 - 64 54¼- 62¾ 54¾- o9¼ 50 - 55½ 38¼- 51¼ 37 - 42¼ i4 - 50 47 - 57 55 - 62¾ 50 - 54¼, 
Amer. Dl81.. Teleirraph . .... - 30 - so .•.• _ ••• .••• 39 - 39 •••• - ........ - •••. •··· -
Amer. Splrlt11 Mftr . .. . . . . . . . . - . . .. . . . . - _ . . . . . . 6 - 6 i¼- 6 5 - 6¼ 5¼- 7¼ 7 - H¾ 10 - 14¾. 

Pref ....... .................. , - .. . . .. .. . .. . . .. . . . . _ . . . . . . . . . . . .. 20 - 20 15¼- 21 15¾- 17 15¼- 18¼ 20 - SS¾ 22 - 31¾ 
_\.mer. Suirar Ref. Co.. . 97 -108¾ 106¼-118¾ 113½-117!1:( 116:):(-126¾ 120 -125¾ 101)%-125 100 -111½ 95 -108¾ 107¾-117¾ 105 -116 115%-125 108 -117¾-

.Pret... .. . .. . . ...... ... .. .. 95 - 99¾ 99 -102¼ 100 -102 100 -103½ 103 -10! 101¾-105½ 95 -101½ 92¾- 9~ 98¾-102 95¼-100¾ 100~-lOi 100¼-104 
Amer. Tel. & Cable Co. 91 - 03¼ 92 - 95 91:):(- 9i 93 - 9tl 9l'½- 97 91 - 95 86 - 92 78 - 87 85 - 90¾ 90 - 91 90 - 92¼ as - 91 
American Tobacco Co.. 74M- 84½ 75!,s- 83¾ 71¾- 90¼ 67¼- 95 62¾- 72 61¾· 68 55 - 62:1( 51 - 60¼ 58¾- 67~ 60¾- 76¼ 74¾- Si 73¼- 80¼, 

Pref . . . . . . . .. ............ 100~-102¼ 100¼-103 100 -102¼ 97¼-102\i 97½-100 98¾- 99½ 07 - 97 95 - 95 95¼- 96 95¼- 98 100 -105 101 -103 
Bay Sto.te Ga11........ 21¾- 22¼ 18¼- 19 20¼- 23¾ 21 - 21¾ 23 _ 33 21¾- 2~ 14¾- 21¼ 12 - 17¾ 12 - 17 7 - H½ 9¾- 22¼ 10¾- 12~ 
Brooklyn Rap. Trans . ... . - .... 21¾-- 24¾ 20¾- 23¾ 20¾- 25¼ 23¾- 25 21¾- 25 Ill¾- 22 1~ - 20½ 20¾- 22 19 - 21 20¾- 25 19¾- 21 
Brooklyn Union Gt .. s ....... - ........ _ .... 90½- 95½ 78½- 91 75¼- 81¼ 84¾-. 90 89¾- 90 89¼· 96 85 - 92¾ 
Brunswick Co ............ .... - ½- ½ .... - . .. . .... - ........ _ ....... - .. . 1 - 1 ¼- ¾ ¾- 1¼ .•.• 
Chlcairo Gn.11 Co. ...... .. 62 - 67 63¾- 70 6i½-~ 67¾- 70¾ 66¼- 70¾ •61¼- 69¾ 49¼- 63¾ 4'1%- 54¾ 53¾- 63¾ 57¾- 71¾ 71¾- 78¾ 70 - 7-:X 
Ohlcairo J ·unctlon R'y .. . ... - ... . 95%· 961,,( . ... - ....... _ •.... . •• - •... .•• - .... .... 93¼- 93½ .... - .... 101 -101 105 -105 

Pref .... ...................... - _ ........ - - ........ - ........ - .... 100¾-100¾ .• •• - .... • • •· -
Commercial Cable ...... . .... - - .... 162¼-162¼ - 169 -169 
Con11olldated Gae ........ HS -157¼ 15i -16i% 148 -157¼ 152 -16i¾ i53·!4=163~ i53 -16i~ i~o -155½ 133 -143¾ 14.t -149¼ 142 -150 149¼-168 136~-161~ 
Detroit Gas ................ •··· - .... . ... 26 - 27½ 27¾- 27¾ 27¼- SS½ .... 21¾- 22 •··· -
Dl8.&Cat.F., n.ll ln.pd H¾- 17¾ 15:Js- 19¾ 10¾- 19¾ 17~- 20¾ 17¾- 19¾ 13¾- 18 10 - 14¾ 9¼- 10¾ •••• - - ........ - ·••• 
Edlsun Elec. Illum. Co. 89 f 95 96 - 96¼ 95 - 98¼ 98 - 98 98 -100¼ 95 - 96 93¼- 96¾ 90 - 90 92!4- 92¼ 94 - 95 99¾-100).e 100¼-1013', 
Edison El. Ill. of B'kln. . .. . - . . . . . . . . . . . . .. . . . . . - . . .. . . . . _ .. . . . . . . 96 - 96 • . . . - .... 100¾-100¼ .. . . - •••• 
Erle Tel'trh & Tel'ph... 00~- 62¼ 60¾- 62¾ 60 - 60 59 - 61¾ 60!4- 60"' 59 - 60 57 - 57 •••• - . . . 58 - 59 58 - 62¼ 62¾- 65¾ 6!¼- 67 
General Electric Co..... 22 - 29¾ 27¾- 33¾ SO - 39¾ 36¼- 88M 33¼- 36¾ 27 - 34.¾ 20 - 27¾ _21¼- 25 23¼- 29½ 24¼- 29¼ 29¾- 36¾ 29 - 3~ 
Gold Stock Teleirraph.. . . . . - - . . . . . . . . - .... 109 -115 .•• 
Illlnoi11 Steel .............. 62 - 65 66 - 70 60¼- 67¼ 68 - 75 68¼- 72!,s 60 - 60 50 - 64½ ss - i4 36 - 47¼ 88¼- 47 49¾- 57~ 39¼- 48J.. 
Interior Cond. & In•. .. . . . . - . . . . 35 - 35 . • . • - • • • . . . • • - • . _ . . . • •• • - . . • . . . • • - - . . .. • • • • - . . . . ... . • - .•• , .... 
Keeley Motor....... ...... . . . . - . . . . 3¾- 3M . . . • - . . • . - .. . • - . . . . . • • • - • . .. . . • • - • • • • - .... • • •· 
Laclede Ga11, St. Loul11. 18¼- 20¼ 20¾- 2i¾ 2i -929¾ ·26¼- ao·· £2 _ 29¾ 2~- 2'1½ 17 - 22¾ 18 - 20 18¼- 25½ 22¼- 2tl¼ 21 - 29¾ 21½- 25~ 

1.>ref........ ..... . .. .. . . . . . . . 78 - 79 78 - 82½ 78 - 84.¾ 84 - 86¾ 80¾- 83 78 - 80 • • • • - 75 - 80 80 - 80 79¼- 79¼ 71 - 75¼ 6B - 75 
Lonir Island Traction .. *16 - 21:1,t *19¾- 22 .••• - •.••.•.• - . . .. .. .• _ - . . .. . . .. - - ........ - . ...... . 
Manhattan Beach Co... 6 - 8 7¾- 7¾ 9 - 9 9 - 12 11 - 11¾ 7¾- 7¼ .•.• 
Metropolitan Traction. 92 -105 lOi -108 102¼-t05~ 102¼-107¾ 106¾-109¾ lOi -1011½ 90 -108 79¾- 92¼ 90¼- 99¼ 93 -101¼ 93 -104 107 -111 
MlchwPeuin11alar Car .. .... - ........ - ........ - ........ - ........ _ .... .. .. _ ... .... 15 - 15 

Pref. . . . . . . . . . . . . . . . . . . . . . . . . . . . - 59½- 60 . . .. - . . . . . . . • - . . . . • • • • _ . . . . • • • • _ . . .. . . . • 68 - 69 
Nat. Lln.11eed 011 Co. .... 18 - 20¾ 16 - 19~ 15 - 17 18¼- 19½ 16 _ 17½ 15½- 21¾ 15 - 18 13 - 15 14 - 17 15 - 16 16 - 19 11¼· 15~ 
National Lead Co. ....... 23 - 27¾ 2i%• 28¼ 22~- 24¾ 2i - 28¾ 2'1~- 26¾ 22¼· 26½ 18¼- 23 16 - 19¾ 19 - 22¾ 19¼- 25¼ 21¼· 28 22 - 25¾­

Pref........ ........ . . . . . . . . 82¼- 87 86¼- 89¼ 85¾- 87 86½- 91½ 90½- 92 85¾- 89¾ 79 - 86 75 - 83 80¼- 85 83½- 8d¾ 88 - 92¾ 86 - 89 
Nat. Starch Mtir. Co.... . 4¾- 5 5 - 6¼ •••• - 7 - 7¾ 4~- -l~ 

1st pref ................... 45 - 52¾ 50 - 52 .... - •.•. 50 - 52 50 _ 50 .••• _ - ........ - .. .. oO - 60 •·.. · ... . 
~d pref........ . . . . . . . . . . . . . . .. - . . .. . . . . - . . .. . . . . - . .. . 20 - 20 19 _ 19 - .. .. 15¼- 15¼ 19½- 24¾ 20 - 20 

N.'y.&N.J.Teleph'ne .... - ···· 125¾-125¾ •• . - ....... . - .... .• .. - ........ - ..... ... - ........ -
North American Co...... 4 - 5\1( 5 - 6¾ 5 - 5¾ 5¼- 6¼ 5 _ 6 4¾- 5¾ 3¾- 4% 3¼- 4¾ 4¼- 5¼ 4¼- 5 4¾- 5% 41}.(- 5~ 
Oreiron lmprovem't Co. 2%- 4¾ 2¾- 3 2 - 2 2 - 2 ½- 1 ¼- ¾ ..•• - ¼- ¼ ¾- l¾ l¼- 2¼ ¾- 1 
Pacific Mall S.S .......... 22½- 29¾ 27¾- Sl 24¼- 28¾ 25¾- 28¾ 25 - 27½ 20¾- 26:ij 17 - 23¾ 15¼- 19 18 - 21 18¼- 22¾ 2l!lt- 28¾ 22¼- 2~· 
P. Lorllln.rd Co., pref ... .... - ........ - ........ - . ... 99 - 99 .... - - . .. . .•• - .... - .... •·· · - • •· 
Postal Tel'trh & Co.hie. 84 - 84 Si¼- Si¼ . .•. - ........ - - ........ - . ....... - - ........ - . • . . 8d - 88¾ , •• · - · · ·• 
Pullman .Po.lace Car .... US -156 155¾-164 156 -157 157 -163¼ 158 -161 158¼-159 141 -150~.{ 13d -Iii HO -149 145 -15-l 156¾-160. 150 -157¼. 
Sliver Bullion Certs .... 67%· e7¾ t17¾- 70 68¼- 69!4 .•.• - - .••. 68!'-(- 70 68¾- 69¾ 66 - 119¼ 6i¾- 67 6!¾- 66¼ 62½- 6.5½ 65¼- 65~ 
Standard Gas . . . . . . . . . . . . .. . . - - . . . . . . . . - . . . . 83¼- 83½ 82 - 62 83 - 85 85½- 85¼. 

.Pref .. .. ........ .............. - .. : . 101 -101 .• . • . ... 105 -105 . . .. . ... 108 -108½ .•.• - •··· 
Stand. Rope & Twine.. .. . . - - .. .. 11¾- 12½ 8¾-· 11¼, 
Texas Pac, Ln.nd Trust 5 - 6 6¼- 7 6¼- 7 .... - 5 _ 6¾ ...• - 6¼- 8% .••• - •·•· 
Third Avenue (Co.hie) .. .... - .... ISL -181 .•.. - •. .. 178 -180 .•.• 160 -166 
U. 8. Cord. all aH't pd. 4½- 5% 6¼- 6¾ 4¾- 5¾ 4¾- 6!1-.( 4%- 5% 4¾- 5¾ 3!,ii- 4!1( 3¼- 3¾ 3!,,- 5 4¼- 4% 4%- 7¾ 

Pref., all n.ss't paid. .. 9 - 1.1½ 10¼- 12¾ 8!1:(- 10¾ 9¼- 11 9¾- 11¼ 9½- 1.0¾ 6¼- 9 6¼- 7¼ 6¾- 9¼ 8 - 9¾ 9¾- H¾ 
Gun.r., all aH't paid .. 17 - 22¾ 21¾- 24.¾ 17¼- 21½ 19 - 22 19½- 22½ 19 _ 21¾ 13½- 18 H - H U - 19¼ 15¾- 19 19½- 28 

U.S. Leather............. 9 - 10% 9 - 11¾ 9 - 9¾ 8~!- 9¼ 8!1:(- 9¼ 7 - 9¾ 5¼- 7¾ 6¼- 6¼ 7 - fl¼ i-¼- ·9¾ 8:14- 11¼ 
Pref ............. ........... 66½- 6!¾ 59¾- 69¼ 59¾- 63~ 60¾- 61¼ 62¾- 65¼ 56¾- 65 u - 58¾ 41½- 48¾ i5¾- uo 55½- 63¾ 59¼- 68¼ 

U.S. Rubber Co......... 24 - 29 25½- 28¾ 22½- 27¾ 25¾- 2:3 21 - 27 H¾- 22 15¾- 17½ 14¼- 16 16½- l t,¾ H¼- 20¼ 20 - 27 
Pre1........ . . . . . . .. .. . . .. . . 86 - 89 83¼- 87½ 83 - 86¼ 85 - 87¾ 75 - 84¾ 73 - 83 70 - 73¾ 67½- 71¼ 71 - 73 65 - 71¼ 70½- 82¾ 

Western Union Beef.... 7¼- 8¾ 8 - 9¼ 9¼- 9¼ 8¼- Sl-2 •••• - ... . s - 8¼ 7 - 7 5¾- 5¾ 7 - 7¾ 7¾- 7¼ 6 - 8 

5¼- (}%. 
10¼- 12!,i 
20 - 24¼ 
8 - 9¾. 

67%- 62¾ 
23 - 26¾ 
76 - 82¾ 

W6stern Uoion Tel...... 81½- 85¾ 827/4- 87¼ 82 - 85¾ 83¼- 87¾ 84¼- 86½ 82)8- 86➔.I 77 - 83¾ 72¾- 79¼ 77 - 8-1% 81,!\- 86¼ 85 - 901/4 80%- 87¼-
Westinaihouse, assent .. .... - .... 26 - 26 

1st p-ref.... . ... ... - . .. 97 - 97 
t 3d instalment paid. i Trust receipts; ll11 a ssessments paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD STOOKS. 

189'r •. 

STOCKS. 
JANUARY FEBR'RT. MARCH. APRIL. MAY. Jtnni:. JULY. AUGUST. SBPT'BER. OCTOBER. NOV'BER. D11:c'BXB. 

----------------1----1--------------- ------------
Low.Hillh Low. High Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.Hi!fh Low. High Low.High ----------- --------------

RAILROADS. 1 
Albany & Susquehan. . - .... 170 -170 .... - ••.• 177¾-177¼ ... , •••..•.. - ••.....• - • •. . . .. - •••. . .•• - ••• ..• .. - •••..... - • . . . ••• - •••. 
Ann Arbor~. . ... ..... . . .. .. 9 - 10¾ 9¼· 9¼ 9¾- 9~ 8¾- 8¾ 9¼- 9¼ 9¼- 10¼ 11 - 11 12 - 16¼ 13 - 13½ 10½- 12¼ 10 - 10 12 - 12 

Pref......... ............... 23 - 27 26¾- 26 24 - 26¾ 22¼- 26~ 23¼- 27½ 27 - 29 27¾- 32¾ 32½- 40 34 - 38½ 30 - 3'1 28 - 31 33 - 8'1 
.Atchison Top. & S. Fe .. .... - .... ... . - .... . ... - ... .. ... - ........ - ........ - ... . ... - ... .. ... - ........ _ ........ _ .. .. .... _ ... . .... _ .. . . 

Tr. Rec., all inst. pd. . 13¾- 16}~ 13¼- 16¾ .• .. - .. •..•.. - . ••..•.• - •.•..... - ••. .. ... - . . . . . . • - ... , .... - .....•.• - . . . . . •. - ••• .• ••• _ ... . 
New common ........... . .. . . - ... 11%- 12¾ 9%- 12¾ 9)1i- 10¾ 10¼- 11 11¼- 13 12 - 14¾ 13¾ · 16¼ 14¾- 17 18 - 16 12¼- 13~ 12¾- U 
Pret ..... ... ................ 22¼- 25¾ 21¾- 25!14' 18¼- 24¼ 17 - 20¾ 1~- 22 22¼- 25¼ 23l':!- 29!4 28¼- 34!4 31½- 35½ 27¼- 33!'4 25½- 29¾ 27¾ · 31¾ 

Atlantic & PacUlc....... . ¾- ½ ¾- ¼ ¾- ¼ ¼- ¼ .... - ... .. ... - . .. ¼- ¼ ¾- l¼ .... - . . . - .. . . •••. - ...... .. - ... . 
Baltimore & Ohio ........ 14¼- 18 16 - 16 12¼- 16¼ 11¼- 14 9½- 12:14 9¼- 11¼ 9 - 11 10¼- 17¼ 16¼- 21J.1i 13¾- 17¾ 12 - 13'-( 12%- 16 
B.&O.S.W.-Pret.,new .... - .... .... - ...... .. - ... . .. - .... 2¾- 3 2 - 2 3¼- 3¾ 8!1:(- 6¾ 6 - 9¼ 8½- S½ 4½- 6¾ 6¾- 6~ 
Boa. & N. Y. A. L.-Pf .. 106 -106 . ..• - •••. 102 -102 102 -102 ..•. - ••.. 105 -106 .••• - ..•. ... - .....•.. - •.•. 106 -11)6 .. - •.. . .... - •••. 
Brooklyn Elevated . .... . ... - .... .... - ........ - .... ¾- ¼ ¾- ¾ ...• - ••.•.•.. - .... 7½- 7½ 6¾- 10¼ t¾- 8¼ 8 - 8 7½- 7¾ 

Trust receipts. . . . . . . . . . . " . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .. , . . . - . . . . . . . . - . . . . . . . . - . . . . - . . . . 8¾- 8½ . . . . - . . . . 8¾- 8¾ 
Buff. Roch. & Plttsb .... 20¼- 20¼ ..•• - ••• .. •• • - •••....• - .. .. 16¾- 16¾ ...• - ••• . ..• , - .. . . 17½- 17¼ 20 - 25~ .... - •... 16 - 16 20½- 31 

Pret ...................... 58 - 58 56 - 56 ..•. - ••. . 55¼- 56½ ••.• - ••. 56 - 66 64¼- 64½ 57 - 60 62 - 66¼ 60 - 63 58 - t8 58 - 66¾ 
Bur. C. Rap. & North ... .... - .... 70 - 70 70 - 70½ 68 - 70 ..•• - ... . ...• - ......•. - .. 75 - 76 .... - . •. 70 - 70 .... - .... 68 - 68 
(Janadlan Paclftc. .. . .. 64¾- 56 .... - ••.. <16½- 64½ 48¼- 61 64 - 57¼ 69 - 64 64¾- 72½ 70¾- 7'1 71 - 77¼ 78½- 81~ 79½- 81 80½- 82 
,Canada Southern....... 44¼- 46¾ 44¼- 46¼ 44¾- 51% 46 - 4R¼ 46¾- 48¾ 48¼- 61½ 49¾- 53¾ 53¼- 57 55¼- 62¼ 54 - 58½ 51½- 56¾ 51¾- 56¾ 
,Central ot Nt>wJersey. 98 -103¾ 95 -100¾ 77 - 97 76¼- 81% 68¾- 80 72¼- 86¾ 82¾- 91% 90¼- 98>1l 95¼-101¾ 90½- 98¼ 81¾- 92¾ 82¾- 98½ 
,Central Paclflc .......... 13 - 16 11 - 12!14 8¼- 9 7¼- 8¾ 7½- 8¾ 10 - 10¾ 8½- 10 10¾- 14¼ 18'-(- 18 16 - 17% 11 - H 10>1!- 12¼ 
Chesapeake & Ohio.. ... 16¼- 18¼ 16¾- 18¼ 15~- 18x 1d - 17¼ 15¾- 16¼ 16¼- 18¾ 16%- 20¾ 20¾- 27¼ 23¼· 27 20¾- 24% 20 - 22¾ 21 - 23 
t,hlcairo & Alton.~ ....... 164 -166 162 -167¾ 164 -170 l62 -169 150 -165 163½-153¼ U7 -157 157~-160 166 -165 162 -165 168 -160¼ 160 -163½ 

Pret ... . . ... . . ........... . ... - ........ - ....... . - .. . . - . . .. 161¼-161>11 .. . - . . . ... - ....... . - . .. . .. . - ... . 170¼-170½ 175¼-175¼ .. . . .. 
,Chic. Burl. & Quincy... 69%- 77¼ 73¼- 75¼ 61}%- 78½ 69½- 7a¾ 72 - 77 77¼- 86 81¾- 89¾ 87½- 99¼ 96¾-102¼ 91¼- 99½ 89¾- 9~ 94¾ 100¼ 
'Chic. & Eastern Ill . .... .. . . - ....... - .... 46 - 45 .. . - .••..... - •. . . 37¼- 44 43 - 43 45 - 60¼ 48 - 61 65 - 56 63 - 64¼ .... - •. •. 

Pref ........................ 95 - 96¼ 96½- 98½ ..•. - . •... 95 - 96 98¼- 98¼ 98 -101 98¼- 99 100¾-100¾ 100¼-103 99 - 99 95 - 95 100 -100 
(Jhlcairo Great WeMt... . 4¼- 5 ...• - •••. 4 - 4 .•.. - ••• ••. .• - • . • . 8¾- &¾ 4 - 11¾ 10!1:(- 20¾ 16¼- 20¼ 14¾- 18½ 11¾· 15~ 13¼- 16½ 

4 p. c. deben. stock... . . . ... .. - ... . .... - ... ..... - ........ - .... . ... - ........ - ... . - ........ - . ... 71½- 74¾ 73 - 78 74 - 76 
~ p. c. pref., A.......... . . . . . . . - . . . . . . . . - . . . . . . . . - . .. . . . . . - . . . . . . . . - . . . . . . . . - . . .. 31½- 31¼ 35 - 43 38 - 42½ 33 - 37 33¼- 36½ 
4 p. c. pref., B..... . . .... ... - ........ - .... ... . - ........ • . . . . . . - . . . . ... - ... . 19 - 29 26½- 33¼ 26 - 31¼ 21½- 2<1U 25 - 28¼ 

()hie. Ind. & Loulsv. .. - ........ - .... . ... - ........ - .... - ... ..... - . . . 9¾- 10¾ 10¾- 18 9¾- 12~ 8 - 11 8 - 9 8¼- 10¼ 
Pref .. . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . . . . . . . . . - . . . . . . . - . . . . . . . - . . . . . , . . - . , . . 26½- 28.½i 29 - 37¼ 31 - 38¾ 30 - 33¾ 26 - 30 29 - 32½ 

<Jhlc. MU.~ St. Paul.... 72¾- 77¾ 74¼- 77¼ 71¼- 78¼ 69¾- 73¼ 71¾- 76 76¼- 83¼ 81¾- 89 SIS¼- 96 94¾-102 91¼- 98¾ 89 - 93% 92¾- 96'-( 
Pref ... ... . . ................ 131 -182½ 132'-(-133¾ 133¾-138¾ 131 -132¾ 130:111-133 L33¾-139¼ 139¾-141¼ 142 -144 141 -146 139 -142 139 -140¾ 140¾-142'-( 

Chic. & Northwest ....... 102¼-105¾ 103 -10~ 103¼-110¾ 101¾-105¼ 102!1:(-107;Jt 107½-118¼ 115¾-118¼ 117%-121¾ 120½·132½ 121¾-127¼ 117 -123J4 119¾-12<1¼ 
Pref ........ ....... . ......... 163 -154 154 -155 164 -154 163 -153 153 -165 166 -161 161 -165 161 -165 166 -165½ 163 -164 161¼-165 163~-165~ 

Chic. R. I. & Pacl8c..... 65¼- 70 65¾- 69 60¾- 69¾ 60¼- 63½ 61½- 66¾ 66¾- 76¾ 73 - 83¼ 81~- 91¾ 89¾- 97¼ Si¼- 92¼ 81¼- 88½ 88¾- 92¾ 
()hie. St. Paul M. & O . . . 47 - 52½ 47 - 61'-' 61¾- 64¼ 56 - 69¾ 66 - 59xi 57¾- 65 62¼- 66¼ 65¾- 73 71!'-.(- 89½ 7tl¼- 83¾ 72¾- 79½ 77 - 79¾ 

Pref ... ..... ... ......... .. . 133½-133½ 135 -135 138 -143 140 -140 138 -138 143 -145 148 -148 143 -144½ 144 -146½ 140¾-145 145 -147 160 -150¾ 
(:llev. Clo. Chic. & St.L. 26½- 80 26¼- 28¼ 27 - 38¾ 27 - 30½ 24 - 29¾ 21½- 26¼ 24 - 29% 29 - 87 36½- 41½ 33¾- 39 30½- 86 83¾ 37 

Pref.... ........ . . . . . . . . . . 73 - 73¾ . . . . - • • • . 77 - 77 76 - 80 76 - 80 63 - 70 64½- 65¼ 76 - 8'1 83¾- 86½ 80 - 80 80 - 80 SO - 82 
,Clev. Lor. & Wh., pref. - .... 40 - 40 40 - 40¾ 40 - 40 40 - 40 40 - 40 40 - 40 .... - ..•. . .. . - . ...... . - . . 39 - 42 44½- 40¼ 
(Jleve. & Pitts., iruar .... 168¼-168¾ 166 -166 .... - .... 161 -161 163 -163 162 -166 - •....... - .... 168¼-168½ - . . . . •.. - ... . 167 -167¼ 
(Joi. Hock. Val. & Toi.. 7 - 18 3½- 11¾ 3½- 4¾ l¼- 8¾ l¾- 8 2¼~ 3½ 2!)&- 8!1:( 3¾- 6¼ 5½- 7¾ 6 - 7~ 4¾- 6¾ 4!1:(- 61' 

Pref.. ...... . . . . . . . . . . . . . . . 40 - 46 40 - 40 . . • . - • . . . . . • . - • • • . . . . . - • • • . . . . . - . • . . 15 - 25 U - 20 16 - 26 21½- 22 18 - Hl½ 16 - 17¼ 
Delaware & Hudson .. . 106¼-121¾ lOfl¾-10~ 100¼-110¼ 00¾-106~ 101¼-107 103¼-110¾ 109½-119¾ 117¼-121½ 116¾-123 112 -118¾ 106 -114 108 -114 
Del. Lack. & Western .. 161 ~157¾ 161¾-15H~ 162 -157¼ 147!1:(-163 146½-149¼ 146!J;f;-158 166¾-158¾ 167¾-164 158 -162¾ 151 -158½ 150¼-156¾ 161½-167¼ 
Denver & Rio Grande.. 12 - :t2¼ 10¼- 10!1! 11 - 11 9¾- 9¼ .... - • • . . 11 - 113,6 11¾- 12 12¼- 14¾ 12¼- 14½ 12 - 13¼ 11 - 11 12¾- 12¾ 

Pref .... ..... .... .. ......... 42 - JS½ 40¼- 43¼ 37½- 42¾ 36 - 39¼ 38~(- 89 39 - 43 42- 46i}1i 46¼- 60½ 47¼- 60½ 44¼- 48¾ 42!':(- 45 44½- 46% 
Des Mo. & Ft. Dodire... 8¼- 8~ 8¾- 8¾ 8 - 8½ 7 - 7% ...• - • •• . 8¾- 9¼ 9 - 14:14 11 - 13¼ 11½- 13~ .... - . . . . 8¾- 9¼ 9¼- 18¼ 

Pref....... ..... ........ .... . . . . . . . . . . . . _ . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 65 - 65 60 - 60 . . . . - . . . . . • . . - . . . . • • . - . . . . . . . - . . . . 70 - 70 
DuluthS.S.&Atlantlc 3M- .'l¾ 3%- 3~ 2¾- 2¾ 8 - 3 3 - 3 3 - 3 ..•. - ••.. 3½- 4i}1i 4 - 4½ .... - .. ...... - .... 6 - 6 

Pref.. .. . . . . . . . . . . .. . . . . . . . 8 - 8 8 - 8 • • • • - ••••• , • • - • • • • 6¼- 6½ 6~- 7 . . • . - • . . . 6¾- 10¾ 7¾- 8¾ - . . 6¾- fl¾ . • • • - .••• 
Brie ..... :'.... . .. . ...... ... 14%- 16¾ 14¾- 15 12¼- 14¼ 11½- 13:ki 11¾- 12½ 12¼- 15¾ 14½- 16 16 - 18¾ 16¼- 19 14¾- 17¼ 13¾- 16¾ 14¾- 15¼ 
ht pref. .. ............. . ... 33 - 35½ 33¾- 35¼ -27½- 34¼ 27 - ~ 29¾- 81 31¼- 34¼ 33¾- 38 37¼- 43¼ 40¾- 46¾ 35¼- 42½ 33¾- 37 36¾- 89¾ 
2d pref...... . . .. ..... . .. . 20 - 21 19¾- 19¾ 18 - 19¼ 17 - 17 15½- 16½ 18½- 20 19¾- 20¾ 20¾- 26¾ 21¾- 25½ 19½- 23¾ 18½- 20¼ 19 - 20½ 

Evansvllle & T. Haute . .... - . . . . 24¼- 24½ ...• - •....•.. - •.•.••.• - • . • . 20 - 21 20 - 20 20 - 31 28 - 34 25 - 27¾ 25 - 26 . .•. - •.. 
Pref.... . ... . . . . . . . . . . . . . . . . 39¼- 4'0½ . . . • _ • . • . . . • . - . . . . 87 - 37 • . . . - • • • . 30 - 80 . . . . - . . . . 40 - 43 46 - 48 45 - 45 43 - 43 . . . . - •... 

Flint & Pere Marq . . . . . . . . . . - . . . . . . . . _ . . . . 10 - 11¼ • • . • - • • • . . . . - • • . . 7 - 10 10 - 10 9½- 14¾ 12¾- 14¾ 12½- 13% 11 - 12½ 12 - 14 
Pref............ . . . . . . . . . . . . 87 - 87 . • . . _ •.. , 80 - 80 • • . . - •••.••.. ,: .•• , 34 - 34 30 - 82¾ 32¼.,. 39!1,i 39 - 44¼ 48½- 49 46 - 46 42 - 49 

Ft. Worth & Den. City .... - ........ _ . .. . - ....... - . ....... - .. . .... - ... . 7½· 9}-4 10 - 16 14¼- 21) 17 - 18 15 - 17 18 - 18¼ 
Ft. "'orth & Rio Gr .... .... - ........ _ .... .. .. - ........ - ..... . .. - .... .. . - ... ..... - .... .... . .. . 17¼- 20¼ 15 - 18 12 - 12 14 - 16 
~reat Northern, pref .. .. 120 -121 121 -122 ... - •••. 1'W½-120½ 120 -121 . ... - .... 123 -126 12'2½-132 132!1:(-141 139¾-139¾ 130 -133 133 -133 
Green Bay & Western . .... - ........ _ ........ - ... . 27½- 27½ 30 - 30 36 - 36 36 - 35 40 - 40 36 - 36 30 - 30 30 - SO 30 - 30 

Deben. certs., Ser. A .. .... - .. ... ... _ ........ - ........ - . . . . .... - . .. . ... - ........ - ... . 51 - 61 .•.• - •••..... - . . . . ..• - . . 50 - 50 
Deb en. certs. ~er. B . . .... - ........ _ ........ - .. 4 - 4 .... - . . . 4¾- 4¾ 4~- 6 6 - 9 6 - 7¼ 5 - 6 5 - 5 3¼- 6½ 

llllnols Central ........... 92¾- 95 92¼- 94¾ 92½- 96¾ 91½- 93 92 - 97¾ 96!1:(- 98½ 97 -102¾ 102 -110¾ 102¾ 110 101 -104¾ 97½-102¾ 101¾-104¾ 
Leased line, 4 P• c.. ... 88 - 88 _ .•.. - ••• .••.• - •••..... - •••... •. - •... 96 - 96 96½- 97 . ... - •••..••. - ... . 95 - 96 90 - 91 

Iowa Central.. . .......... . 6½- 8 ··6¼- 6¾ 6½- 7 6 - 6½ 6 - 6 6½- 8½ 7¾- 8¼ 8¾- 12¾ 8%- 13¼ 8%- 9¾ 8¾- 10 9 - 9~ 
Pref. ..... ................... 25 - 27¼ ••• . _ ••.. 24½- 25¾ 20¼- 20'4 •.•. - .... 23 - 29 27½- 81½ 31 - 39¾ 34¼- 41¾ 2 - 36 28 - 82!4 82 3! 

Kanawha & Mich la-an . .... - . . . . 6 _ 6 .••• - •• .. .•.• - ••...••. - • • . . 4: - 4 6 - 6¾ 6¼- 9¾ 8 - 9 . .. . - • . . . 7¼- 7½ 6 - 6 
K. C. Plttsb. & Gulf... . . . - ........ _ ... , .... - . .. . .. . - . ....... - ........ - ... . .... - . ... .... - . . . . 23 - 29¼ 24 - 25% 28 - 24¾ 17¼- 24 
Keok. & Des Moines ... , 8 - 8 2 _ 2 . . - • . . . . • . . - • . • . . . • • - • • . . . . • . - • • • . 3 - 3 4 - 4¾ 4 - 4 2½- 2¼ 2¼- 2¼ 2¼- 2¼ 

Pref....... .. ....... ........ 27 - 28½ • . • • _ • . • . 12 - 12 . . . - • • . . . • . • - • . . . . • • • - • • • . 16 - 16½ 18 - 19 16 - 16 13 - 14 14 - 14 15 - 16 
Keokuk & Western .... . ... - .... 32 _ 32 ...• - •....••. - ••... ..• - •.•..••. - •••..••. - •... 33 - 33 .••• - •• 36¼- 36½ •... - •....... - ••.. 
Klnirston & Pembroke ... . - ... .. .. . _ ........ - ... ..... - ... .. ... - . . . . . .. - ........ - . .. 1 - 2 •.. - •.•..•.• - •....... - .... . •.. _ ... . 
Lake Erle & Western ... 16 - 18½ 16 _ 17 14 - 17;)4 13½- 15¼ 13 - 14½ 13¾- 16½ 13 - 17¾ 17 - 22 18 - 22½ 17½- 20 13½- 17¼ 15½· 17¼ 

Pref ............ . ..... .. ... . 67½- 70¼ 66¾- 68 59 - 68½ 58¼- 65¾ 62 - 64 61 - 69¼ 64 - 72 69½- 75~ 73:J:(- 79¾ 74¼- 77½ 65¾- 73\i 69 - 73 
Lake Shore . ............ •·. 152 -154½ 152¼-161½ 163 -172 161 -166 160¼-165¾ 168¼-175 170 -171¼ 172 -178¼ 171 -181 170 -177 166 -173 171 -175 
Lonir Island ............ . •·· 42½- 56 ,s _ 62½ 41 - 49 41 - 42¼ 42 - 42¼ 40 - 44 42 - 42 43 - 47 42 - 43!1 40¼- 42 39¾- 39¾ 38 - 89¼ 
Loulsvllle & Nashvllle. 47¾- 52½ iS¾- 61¾ 4<1½- 60¾ 40¼- t6¾ 43 - 46¾ 46¼- 52¼ 49¾- 65¾ 55¾- 62¾ 57¾- 63¼ 64¾- 61¼ 51%- 561M 5~- 5SH 
Loulsv.New Alb.&Chlc. ¾- ¼ _ .... - ••• .•... _ ....•.. . - .... %- ¼ ..• . - •....•• - •••• - •••.... _ •.•....• _ •.....•• _ •.•. 

-Pref......... ...... ......... 1¼- 1¼ ..•. _ ••. . . •. • - ...•••. _ •.•• .•.. - ••...... - •.•. . ••• - ..• ...•• - •••..•.. - •••..... - •.•..... _ •.•. .... _ ..•. 
Manhattan Consol...... 87 - 94 86¼- 90¾ 83 - 89 83 - 86!'-.( 81!'-.(- 85¾ 84¼- 90 89¾- 94¾ 94¾-108 00½-113 97¾-llO¾ 94!1:(-103¼ 100'-(-112¼ 
Mexican Central........ 8 - 8¾ 8¾- 8¼ .••• - •.. '1¼- 7¼ •• .. - .... 9 - 9 8 - 9¾ 6 - 7¾ 5½- 6 6 - 6¾ ••• - •••.•••• _ •••. 
Mex. National, ctfs...... l½- l¾ l½- l½ 1¼- 1¾ 1¼- l¼ •••• - ..• . l¾- 1% l~- 1¼ 1¾- 2!14 l½- 1% 1¾· l!,4 1 - 1¼ l~- l¼ 
Mlchliran Central ........ 90 - 91 90 _ 90 92½-100 98 - 98 95½- 98 99 -101 100 -102¼ 102½-108 104 -111¼ 102 -108 101¾-104 101'-(-104~ 
.Mtnneap. & St. Louis., 19 - 19¾ 19 _ 19 17 - 19¼ 17 - 18 16 - 18 19 - 20¼ 20¾- 25 24 - 26½ 26 - 81½ 26 - 26¼ 23 - 26½ 26 - 27:)t 

let pref .. •••••••. • • • • • • • • • 78 - 79½ ~ _ 80 77¾- 78¼ 76 - 76 76 - 79 81 - 81¾ 82 - 86½ 86 - 89¾ 85¼- 90 84½- Si½ 86 - 86 88¼- 881' 
lid pref .... •··········· •·· 46¼- 48 46 _ 48 47 - 48¾ .••• - •••. 44~- 4.4!14' 47~- 53 60¾- 57 66 - 59 56½- 62¾ 64 - 59 50½- 57 56 - 69¾ 

.Minn. St. P. & S.S. M .. .... - .... _ ....... - ....... . - ........ - .... . ... - ....... - ........ - ........ - .... . ... - ... . .... _ ... . 6 _ 6 
Pref ... . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 10 - 10 

Mo. Kansas & Texas .. • 13¼- 14¼ · i2¾- ii¾ 11½- 18% 10 - 11¾ 10¾- 11¾ 11¾- 13¼ 12!!(- 14~ 14~- 16¼ 14'-(- 16¼ 12¾- 16 12 - 18¾ 13 - 13M 
Pref.• ••·••.'~ .. ••.••·•·• ... • 28½- 31¼ 26¼- 31'4 25¼- 32¼ 24¾- 28 26¾- 29¼ 28¾- 32¼ 30 - 35½ Si¼- 87 85½- 42 31 - 40¼ 28 - 34¼ 34 - 37 

MIHoort Paclflc. • .... .. . • 20 - 2<1¾ 19¼- 23 14½- 22!!( 13l':(- 16¼ 10 - 15¼ 14¾- 20¼ 18¾- 27 24~- 39¼ 82¼- 40!,( 27½- 36¼ 25¼- 31~ 29¼- 35¼ 
Mobtle & Ohio .... -. . . .. .. 21½- 22¼ 20¼- 20¼ 20 - 21 20 - 20 17¼- 17¼ 18 - 20¾ 111 - 24 23:14- 32 27 - 32 26 - 28¼ 23 - 27 27 - 80¼ 
Morrll!I & i:Hex ........ .. . 164 -167 163¼-166 164 -166 16! -165½ 164 -164 162½-165 166 -169 167 -170 168 -170 167¾-170 169 -ldO 170 -173½ 
Nashv. (;hatt. & St. L .. 70 - 70 70 - 70 .... - ........ - .....••. - •... 71 - 71 .... - •.. . . .. - ••.. 82¼- 85 .... - •.•...•• - .•.. 76 - 76 
New En~land .............. .... - ........ - .... 4! - 44 .... - .. - .• . . .. - .... . ... • .• . .•.• - ..•..••• - •......• - .••• - ... . •••• - •••• 
'.N. Y. Cent. & Bud. Riv, 92¾- 95 92½- 94 93¼-102 96M-101¼ 9$¾-100¾ 00¾-103¼ 100½-102¾ 101¼-109¾ 10$¼-115¼ 106¼-lll!)s 103¾-108¾ 106%-108¾ 
N. Y. Chic. &St. Louis. 11¾- 12~6 11 - 12 12 - 14½ 11¼- 12 12 - 12 13 - 18!14 13¼- 14 13¼- 16¾ 16 - 17% 18¼- 15¼ 13¼- 14 13 - 14 

1st 11ref • • -- • • • • • •· . •... ... 70 - 70 .. .. - • • . . 70 - 75 67~- 67¾ eo - 60 67¼- 10 • • . - ••.. 1@¼- 76½ 78 - 81¼ 75 - 7"¾ 73 - 75¼ 72~- 74 

• 
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108 RAILROAD AND MISCELLANEOUS STOOKS. 

180?-ConUnucd. 

JANUA.BY ll'BI!B BY. MABCR, APRJL. MAY. JULY. AUGUST. SEPT1BER. OCTOBER, NOV'BER. 1>EC1BEB, 
STOCKS. 

Low.High Low.High Low.Ilhl'h Low.Hhi:h Low High Low.High T,ow.Hlgh Low.Hhlh Low.High Low.High Low.High L<'w.Hlgh - ---------- - ---- --- --- ---- ------ ---- ---- ----- ----- ---- ----
N. Y. Ch. & St. L. ~d pf. 27 - 27 24 - 24¾ 25 - 34¼ 27 - 29¼ 25 - 28¾ 28 - 34¾ 32¼- 3~ 34 - 41 37 - 43¼ 34½- 38 31¾- 35¼ 34 • 36 
New York & Harlem ....... - .... 295 -295 295 -300 . .. - .••. 324 -324 .... - ........ - . . .. .. - .... . ... - ••.. 320 -320 315 -315 :m> -325 
N. Y.Lack.&West . .... 119 -121 . •.• - 120;1(-122 .... - ... 120 -120 121 -121 122 -122 120¾-122 120 -12! 120 -122 121¼-122 12 -121¾ 
l!f. Y. N. Haven & Hartt, 176¼-178 160 -175½ 171¾-175 170 -172¼ 166¼-170 166 -174½ 172½-175 176 -179½ 180¼-186¼ 180 -183 178 _-180¾ 180 -183¼ 
N. Y. Ontario & West ... 14¼- 15~ 14 - 15¾ 13¾- 15¾ 12¾- 13¾ 13¼- 14¼ 14 - 15¾ 14¾- 16¾ 16¾- 18½ 17¼- 20¼ 15¼- 18¾ 14¾- 16½ 15¼- 16¾ 
N. Y. Susq. & West..... 8 - 9¾ 8¼- 9 7¼- 9 7 - 7¾ 6¾- 7½ 6¾- 10¼ 10 - 16¾ 16¼- 18¾ 17¾- 20 16¼· 20 16 - 18¾ 18¼- 19% 

Pref ........................ 22¾- 26~ 24¼- 26¾ 22¼- 25¾ 20 - 23 18¼- 21¼ 20!14- 28 27 - 35¾ 35¼- 39% 38 - 46 32 - 41¼ 28 - 34:U 32¼- 36~ 
Norf. & We11t,, all paid 11¼- 11¼ .... - •... .. . - ................. - ........ - .... . ... - ... . .... _ . .. . •.. _ . .. .. .• _ ..... . .. _ ........ _ ..•• 

Pref,, all paid.... ... .. . 17¼- 18¾ 17 - 18¾ • . - ........ - ........ - .... . ... - . . .. •• - ........ - • .. .. •• - .. . ..... - . ....... - - .. .. 
Norfolk & We11t., new ... .... - •.. . ... - .•. . 14¾- 14¾ 9 - 12 10¾- 10¼ 11¼· 11¾ n - 11 12 - 14¼ 14 - 17¾ 15 - 16¼ 13¼- 14~ 14¼- 15M 

Pref,, new .... . ......... .... - .... . ... - •.. 26 - 28 23¾- 26¼ 22¼- 28 28)4- 30¾ 28¼- 30¾ 31 - 39¼ 39 - 46¾ 41¾- 46¼ 39¼- "4¼ 42¼- 48¼ 
No.Pac.Ry, vot. tr. rec 13 - 15¾ 13¼- 16¾ 11¼- 14¾ 11 - 13¾ 12 - 13¾ 13 - 15¾ 13%- 15¾ 15¼- 18¾ 17¾- 21¾ 17¼- 21¼ 16¼- 19¼ 19¼- 22¾ 

Pref. votlnir tru11t rec. 32¼- 88¾ 36¼- 38% 33¼- 38½ 33¼- 37 34 - 38¾ 38¼- 43¾ 39%· 4.5¼ 46¾- 61¾ 49¼- 57 50½- 66¼ 48¾- 56¾ 65¾- 61¾ 
Omaha & St. Loul11 ...... .... - . .. ... . . - . . . ... - ... . ... - ........ - . .. . ... - ........ - ........ - ........ - ....... . - . . 6¼- 6¼ 8 - 8¼ 
O.RR.& N. vot. tr. rec . 16 - 17¼ .... - ... . .. - .... 10 - 10 10 - 16 16 - 21¾ 19 - 24¾ 24¼- 30¾ 33 - 41 34 - 37¼ 33 - 36 35¼- 87¾ 

Pref. votinir trust rec. 877/4- 44 41 - 46¼ 42 - "4¾ 89 - 42 43 - 48 47:ki- 5J¼ 62 - 66 63 - 69¼ 69 - 73¼ 64 - 69 66 - 68¼ 68¼- 71¼ 
O.Sh.L.& U,No., all pd. 14¼- 16 16¼- 16¼ ..•• - •••. . .. - .... 15¾- 15¼ 16 - 19¾ .••• - .... .... - ....... - ....... - ........ - ....... - .. .. 
Oreiron ehort Line .. ... . ... - .... .. .. - ... UO¼- 12¼ Ul - 11¼ II 11!,:(- 11¾ Ul¼- 17¼ 17!14- 20¼ 19 - 23¾ 19!14- 23 18¾- 21¼ 17!14- 18¾ 18¼ · 19¼ 
Panama... . ..... . .. .. . . .. .. .... . . . . .. .. - .. . . . . . . - . .. . . .. - . . .. .. . . - . .. . .. .. - . .. . . . . . - . . .. . .. . - .. .. 90 - 95 . • .. - • . .. • • . . - • .. .. . • - ... . 
Penn11ylvania RR ....... 103¼-103¼ . • .. - • • • • . • . - .. • . • • .. - . • • • - .... 104¼-106¾ .. • - .. • . • . • - .... 112¾-119 113!14-117¾ 109¼-ll6J.1i 112¼-115 
Peoria Dec. & Evan11V .. .... - .... 2¾- 2¾ ¾- 2 ¼- ¼ ¾- ¼ ¼- ¼ ¾- 2¼ l¼- 3% l),g- 2¾ 1 - 3¼ %- l¼ ¾- l¼ 
Peoria & Eastern....... .... - . . . 3¼- 3¼ . . . - .. 5 - 5 . . . • - .. . . 4 - 4a 5 - 5¾ 5¼- 8¾ 7¼- 7½ - • .. • .. .. - • • .. 5 - 5 
Phlla.&Read'ir,nllpd. 1 25¾- 28¼ 23%- 27 19¼- 26¼ .... - ........ - ...... . - ..... .. - ....... - ...... - ........ - ........ - ........ - .. .. 
Pitts, Clnn. Ch. & St.L: 12¾- 14 13 - 13¾ 11¼- 13¼ 11¾- 11~ 12½- 12¾ 11!14- 13¼ 13 - 15¾ 16}:(- 22¾ 21¾- 27¼ 26¼- 34½ 30 - 34¾ 33¾- 39½ 

Pref ..................... . .... - ... 60 - 60 49¾- 49¾ 46¾- 46¾ HJ.:(- 47½ 44¼- 47 48½- 65½ 63¾- 60½ 51!½- 69 65 - 70½ 62½- 67½ 65¾- 69¼ 
Pitts. Ft. W.&C., iruar, .165 -166 164 -168 169¼-169½ 162 -163½ 160 -163 166%-166 168 -168 168¼-172¼ 170 -170 .... - ....... - ... ..... - •••• 
Plttsb. & West•n, pr-ef . .... - ........ - ........ - ........ - .... .... - .... . ... - ...... .. - .... 4¾- 9½ 8½- 12 8½- 10 .... - .... 5¼- 7¼ 
Readlnir vot. tr. certs .. .... - . .. .. . - ........ - . . .. 16¾- 19¼ 17¾- 19¾ 19¾- 23½ 21¼- 24¾ ~3¾- 27¾ 25¼- 29¾ 22¼- 27¼ 19¾- 23¾ 20¾- 24 

1 at pref. vot. tr. certs. d 47 - 51¾ 1148 - 49¾ II 40¾-· 61 38¼- 42¾ SH¼- 42 42 - 48 46¼- 53¼ 51 - 66 52¾- 67¾ 48¼- 55¼ 44 - 50 47 - 63¾ 
2d pref. vot. tr. certs. 1131¾- 83¼ 1129½- 81¼ 1125¾- 31¾ 22½- 25% 23 - 25 25¾- 28½ 27 - 30¾ 29¾- 84 31¾- 35¼ 28¾- 33¼ 24¼- 29 26 - 29¾ 

Rens. & Saratoira . ....... 180 185 .... - ........ - •••. 180¾-182 177 -180 180 -180 180 -184 182 -182 182 -182½ 175 -182½ 182 -182 180 -180 
Rio Grande We11tern ... .... - ........ - ........ - ........ - ........ - .... 14'4- 19:1:( 18¾- 23½ 20 - 23¼ 23 - 25½ .... - ....... - 22 - 22 

Preferred ................ . .... - . ... 40 - 4 O .... - ........ - • • .. 25 - 25 88½- 44½ 44lJ.(- 64 49¼- 52~ 62¼- 59¾ 50 - 57 52¾- 54½ 57 - 61 ½ 
Rome Wat, & Oirdensb, 117 -119 118¾·118¾ 116 -118¾ 116 -118½ 117 -118¾ 117¾-119 119 -120 120 -120 119 -121 120½-120½ 120½-121 121¼-122¼? 
St.J.&G.I.vot.tr.ctfs. - ........ - ....... - ........ - ........ ·- .... 3¾- 3¾ 3½- 4¾ 4½- 9¼ 7 - 9~ 6¼- 7¾ 6 - •7 ~¾- 8¾ 

l11t pref. do .. . . - ........ - ........ - ........ - ........ - .... 37!14- 40¼ 38¾- 40¼ 41 - 50 46½- 62 45 - 48 41 - 46½ 47 - 51¼ 
'2d pref. do .... - ........ - ........ - ........ - ..... .. . - ... . 11 - 12¾ 10½- 12¾ 12¼- 18 16 - 20¼ 14¾- 17 12½- 15 15¼- 19¾ 

St. L. Alt, &T. H. t. rec. .. . . - . . . . . . . - . .. . . . . - .. . . . . .. - 62 - 62 .... - ... , .... - . .. . 59 - 60 60½- 60½ 60 - 60 . . . - • . .. .. • . - .... 
St. L. & S. F. v. tr. ctfs. 4¾- 5¾ 4¼- 6% 4!,:(- 5¼ 4 - 4¼ 4¼- 6¾ 4¼- 6 5 - 6¾ 5¾- 9 7 - 8~ 6¾- 7¾ 6 - 7¾ 7¼- B½ 

l11t pref. do 37 - 38½ 38 - 40 37 - 40¾ 37½- 38¼ 38 - 44¾ 44 - 60¼ 45¾- 48½ 48 - 57¾ 61 - 66¼ 49¾- 53½ 48¾- 56¾ 1 56¾- 59¾ 
!Id pref. do 12¾- 13¾ 13¾- 16 12¾- 15 12 - 13¾ 13 - 15¾ 15 - 17¼ 16 - 17½ 17¾- 22¾ 20 - 21¾ 19 - 2174 17¼- 23¼ 22¾- 27¼ 

St. Louis Southweat'n. 4¼- 4!14 3¼- 4¼ 2¾- 4¼ 1 - 31,.4 3 - 3¼ 2¼- 3¾ 3¼- 4¾ 4¼- 7 5¼- 6% 4½- 6½ Hr 5 4 - 6 
Preferred ........ ........ IO - 11½ 10 - ll½i 6¼ · 11 3½- 7¼ 6¾- B¼ 8¾- 9~ 8¼- 11¾ 10¾- 14¼ 10¼- 14¾ 9 - 11 9¼- 10¼ 9¼- 11 

St. Paul & Duluth...... . 20 - 22½ 20 - 20¾ 20 - 20 .... - ........ - . . . 20 - 22~ 21½- 23 24 - 27½ 25 - 30 20 - 20 21 - 21 21 - 21 
Pref..... . . . . ... . . . . . . . .. .. .. . . - . . . . 87 - 87 85 - 85 75 - 75 . . .. - .. . . 75 - 80 72½- 72½ 77 - 83 87 - 87¼ 80½- 87½ 81 - 82 81¾- 81¾ 

St. Paul Minn. & Man .. 114 -114 116 -117 118 -118 115 -116¾ 116½-117 .... - 117 -117 124 -125 121 -124¾ 123½-123½ 122 -122 121 -124 
Southern vot. tr. ctfs,.. 9¼- 10 9 - 9¾ 7¾- 9¾ 7 - 8¼ 7¾- 8¼ 8½- 9¾ 8¾- 10 9¼- 11¾ 10¾- 12¼ 9¾- 11¾ 8¾- 9¾ 8¾- 9¾ 

Pref. " " 26 - 29¾ 26¾- 29¼ 24!14- 29¾ 22%- 26¾ 24'¼- 27 26¼- 30½ 28¾- 32¾ 32¾- 36¼ 32¼- 38¾ 29¾- 31½ 27 - 31¾ 29¼- 33¾ 
Southern Pacific Co ..... 13¼- 16¾ H¾- 15¾ H¾- 15½ 14 - 15½ H¼- 16¾ HJ,:(- lo;. 15 - 16¾ 16¾- 22 19¾- 23¼ 19 - 21¼ 19)4- 20¾ 20¾- 21¾ 
Texas Central ... . . . . . .. . .. - . .. . 10 - 10 . .. - .. .. . . . . - . • .. .. . . - . . . . .. .. - •• 10 - 10 . • .. - . . .. .. • . - • . . . . .. - . . . . . . . - .. . . . . . - .•.. 

Pref . . . . . . .. . . . . . . . . . . .. . . . . . . . . - . . .. 40½- 40¼ • • • • - .. . . .. • . - .. .. . . . • - . . . . .. . • - . . . . . . . - . . . . . . • - . . . - • . . . .. . . - . . . .. • • _ _ • .. .. • . _ ..•. 
Texas & Paclftc... ... . . . . 8¾- 10¼ 9 - 9¾ 8¼- 9¾ 8 - 8¾ 8¼- 9¾ 9¼- 11 lO½i- 12¾ 12¼- 15 11311- 14¼ 10¾- 13¼ 10 - 11¼ 10¾- 12¼ 
Toledo & Ohio Central .... - ........ - ........ - ........ - . . .. .. .. - ........ - ... . .... - ...... • • - . . . . 20 - 26 25 - 26¼ .... - ••. ·. • •• - ... . 
Union Paclftc ............. 6¼- 10 6¼- 7¾ 5¼- 7¾ 4½- 6¼ 5¾- 7¾ 5¾- . 8 6%- 8¼ 7¾-t18¼ t16!14-t24¼ t20¼-*27¾ U8¾-~4¼ •23%-*26½ 
Unton Pac. Den. & Gulf 2 - 2¼ 2 - 2 1!14- 2 1 - 1¾ 1¼- 1½ 1¼- 2¼ l ¼- 3 2¼- 7¼ 6¼- 11¾ 7J.1i- 10¾ : ~¾- 8¾ 6¾- 8½ 
Un.N,J.RR.&Canal .... - ... . .... - .... 216¼-216¼ .... - ........ - ........ - ....... - ........ - .....•. • - ... . . ... - ....... . - .... . ... - ...• 
Utica & Black River ... .... - .... -... - ..... - ... . ... - ..... ... - .. ...... - ... . ... - ........ - ........ - ... 165 -165 1 •••• - ... •• - •••• 

Waba11b. .... ....... .. . . ... . . 6¼- 7¼ 6¼- 6¾ 4¾- 6½ 4¾- 6¾ 4¾- 6¾ 5~- 6¼ 5¼- 7¼ 7¼- 8¾ 7!14- 9¾ 7 - 8½ 6!14- 7¼ 7¼- 8¼. 
Pref ........................ 15¾- 17¼ 16¼- 16¼ 12 - 16¼ 11~- 13)4 11¾- 13¼ 13¾- 16¾ 14!,:(- 18 17½- 22¼ 20¼- 24¾ 18 - 22¾ · 15 - 19 17¾- 19¼. 

Warren .................... .... - ........ - .... .... - ........ - . ....... - ..... ... - ........ - ... 166 -167 .... - .... . .. - .... · . ... _ .. .. .. _ 
Wheellnir & L. Erle.... 2 - 6½ 1 - 2!14 1 2 ¾- l¼ ¾- 1 ¾- 1 ¾- 2 l¾- 3 2 - 4 1¾- 2¾ , tl¾- +2¾ tl¼- t2¾ 

Pref ........................ 10 - 29 6¼- 10¼ 4 - 6¼ 2¾- 4 2¾- 8¼ 3¼- 8½ 8¼- 6Xi 6¾- 12¼ 11¼- 19¼ 13¼- 14¼ tll¾-t12¾ tlO -tll!l4. 
Wl11consln Central Co.. 2¾- 2½ 2 - 2 l¼- 2¼ 1¼- 1¼ 1 - 1 1 - 1½ 1'¼- 2 1!14- 4¾ 2¾·· 3¾ 23,ia- 2¾ 1¼- S¼ l¼- 2 

Pref......... ... . .. .. . . . . . . . . . .. - . . .. . .. . - . . .. . . .. - . . .. .. .. - .. . . .. . . - . . . . . . . . - . . .. . . . . - . . .. 6¼- 6½ 6 - 8 . . • . - • • .. . • . . - . . . . .. • • - ••. 

EXPRE~S. 
A.dams............. .. ....... l!SO -165 147¼-152 148 -150 148 -161 148¼-163 1,lS¼-162 162 -165 153¾-166 157 -160 165¼-165 164 -162 156 -160 
American ...... ............. 109¼-111¼ 110)4-112¼ 111 -118 lll¼-113 112 -114½ 111¼-114. 118 -116 115 -116 115¾-119 115¾-119 116¼-119½ 116¾-119¾. 
United State11... .. .. . . ... .. 38 - 40 87 - 40 38 - 40 89 - u 88 - 89¾ 88¼- 40¼ 40 - 48 45¼- 48 43 - 46 40 - 46 40 - 4.2 40 - 42 
Wen., Fariro & Co... ... 97 -100 98¼-100 99¼-102 100¼-103 102¾-103½ 105 -107 101 -109''9 108 -112 108 -111 108 110¾ 109 -114 lll¾-120 

COAL & MINING. 
American Coal. ........... 125 -125 .... - ........ - ........ - ........ - ........ - •••. 119 -119 .... - .... 125 -125 ••• - ........ - ........ - .. .. 
Central Coal & Coke-.. .... - ........ - ........ - ........ - ........ - ....... - ....... . - ....... - ........ - .... 20¾- 20!1-' •.••. - ........ - ••••. 
Colorado C. & I. Devel. ¼- 1 ¼- 1 .. .. - • • .. ¾- ¾ ½- ¾ ¾- 1)4 ¾- ¼ ¾- 2 1 - 1¼ ¾- ¾ . • . - . . . . . . . - .... 

Pref... .... ..... .. . .. . . . . . .. 2¼- 2¼ . . • • - .. .. . . . . - . . .. .. .. - .. . . . . . . - . . .. 2¼- 2¼ . • . . - . . .. . .. . - . . . . 4¼- 5 2 - 2 I 2¼- 2½ 2¼- 2¾ 
Colorado Fuel & Iron .. 23 - 27 20¼- 26¼ 17 - 22¾ 16!14- 19¾ 15!14- 17¼ 15¼- 20¼ 16¾- 20¾ 17¼- 23 23 - 27¼ 21¾- 24¾ 19!1:(- 22 21~- 26 

Pref....... . . . . . . .. .. . . . .. .. . . - .. . . 75 - 75 • • . . - • • .. . • .. - .. . . 86 - 85 . • • • - • . . . 76 - T5 . . . . - 72¼- 75 80 - 80 ! 70 - 70 80 - so 
Col. & H.C.& I., all pd. 3¾- 4¾ 4 - 4¼ S¾- 4¾ 4 - 4 3!,:(- 3¾ 8)4- 4¾ 4¼· 5¼ 4¼- 7¾ 6 - 7¾ 6 - 6¾ ' 5 - 5¾ 5¼- 6" 
Con■olldatlon Coal..... 87¼- 87¼ 85 - 36 • • .. - • .. . • • .. - • .. . 37½- 87¾ .. . . - . . .. . . • • . ..... • • - • • . . • • . • - .. . . • ... - .. .. . . • • - • • • . ••• - •••• 
Home■take Mlnlnir.... . 40 - ,o .... - .... 85 - 35 .... - .... 38 - 38 89 - 89 35 35 35 - 35 87 - 38½ 37¼- 38½ 4.0 - 40 46¼- 45¼ 
Maryland Coal, pref.. .. . . . . - . . . . .. . . - . . .. . . . . - . . . . .. . . - .. .. 60 - 60 . . . • - • . . . 40 40 • • •, - . . . . . . .. - • • • . • . . . - .. ' 46 - 60 46 - 52 
Mlnoe■ota Iron......... .. 50 - 61 42 - 60 38¼- '8¼ 88 - H 42¼- 42½ 45 - 53 62 68 55 - 60 68 - 60 66¾- 57½ 56 - 58 58 - 58½. 
New Central Coal....... . 5 - 5 5 - 6 .•.. - ........ - •••. 4¾- 4¾ 5½- 6½ 6~ · 5¾ 7 - 8½ 8 - 8½ 7 - 7 l 6 - 6 7 - 7 
Ontario Sliver ltllnlnir. . 10¼- l()!Ji( 10¼- 10½ . . • . - • . . . 8¾- 8~ 8¾- 6:Js 6%- 7 6 ~ 8 3¾- S½ 5 - 5 4¼- 4¼ 3¼- 4¼ 4 - 4.!I:( 
Pennsvlvanla Coal....... . . . . - . . . . .. .. - .... 340 -340 . • . . - • .. . . • • • - • • . . • • . - . . . • .. - .... •... - . . . . .. . - .. • . . • • • - ......... - .... 330 -330 
Quicksilver Mlnlnir... ... l¾- l¾ •••• - ........ - • • .. 1¾- 1% ..•. - . . .. 1¼- ll1! ..•. . - • •• . 2¼- '¾ 2¼- S .••• - ........ - • . .. l¾- l!I:(. 

Pref ........................ 11!14- 11¾ •... - ........ - •.•. 8 - 8 . ... - •. . 8 - 8 ... - ... 10 - 13 10 - 10 ••.• - .... • .. - .....••• _ •... 
Tenne1111ee Coal & Iron 2b¼- 81 25 - SO¼ 24 - 29¼ 19¼- 26¼ 17 - 20¼ 18¼- 25¼ 21¾- 26½ 25¼· 32½ 28¼- 36¼ 25¾- 32¼ , 22¼.- 26% 24½- NM. 

Pref.... . .. .. . . . .. . . . . .. . . . 70 - 70 .. .. - .. .. • • .. - • • • • 65 - 65 • • • • - • • • • . • • • - .. • 80 - 80 .. .. - . . . . . • .. - • • .. . • . • - .. .. • • .. - • • • • ... ,,.. •••• 

VARIOUS. 
Amer. Bank Note Co ... ... - .... .... . ....... - ........ - ........ - ........ - .... 42¼- 43½ . . . - •... 43 - 4; ... • - .....•. - ....... - •••• 
A.mer. Cotton Oil Co.... 12¼- 14\14 11¼- 14¼ 11 - 12¼ 10 - 11 9½- 12 10¼- 16 13¼- 17½ 17 - 23¼ 20¼- 26¼ 20 - 25 18- - 22~ 21!1:(- lU¼. 

Pref........ ... . .. .. . . . ... .. 64},(- 56!14 62¼- 65½ 65 - 58 55¼- 57¾ 63~- 69¼ 66 - 63 62¾- 68 1 - 77 74 - 80¼ 74 - 7.7½ 72: - 76¼ 78½- 77 
Amer, Dist. Teleirarph. . . . . - . . . . . .. - . . .. . .. . - . . . . .. . . - . . . . . . . . - . . . .. . - . . . . 27 - 27 . • . . . . . - . . .. . . • • - • • .. 23; - 23 21¼- 18 
Amer. !!!-plrit11 Mfir . ... . . . 11¾- 14¼ 12¼- 14¾ 10 - 14¾ 9¼- 13 9%- 11¼ 9:14- 12¼ 11 - 14 13 - 16¼ 12 - 15 9¼- 12¼ : 6¼- 10¼ 6¾- 8" 

Pref ....... ...... . ........ 26 - 82¼ SO¼- 84. 26¼- 84¼ 26!14- 33½ 26¾- l!,O½ 27 - 31¾ 28½- 33 32¼- 36 30 - 34¼ 27¼- 31¼ ; 16¾-:- 27¼ 15 - 21¾ 
.\mer. Suirar Ref. Co ... 110 -118¼ 110¼-117% 109¼-118% 109¾-115 112¼-118 115 -130 125%-146¼ l38½-157¾ 142~-159¾ 137 -160¼ 126!14-143 lSS¾-146¼ 

Pref ............ ."... . ...... 100¼·108¾ 101¼-103½ 100¼-106¾ 101%-103¼ 103 -104¼ 104½-108½ 107¾-119 111¼-117¾ 114¼-121¼ 113 -116¾ 108¾-114. 112 -116¼. 
A.mer. Tel. & Cable Co, 86¼- 91¼ 86¼- 90 86 - 89¾ sa - 89 871,.(- 88½ 88 - 94 90 - 93 91 - 94 91 - 93 90 - 93½ ! 90¾- 93 89¾- 01¾, 
American Tobacco Co. . 73¼- 79¼ 67¼• 75% 71¼- 79¾ 68~- 76¼ 67¾- 72¾ 71¼- 79¾ 78~- 85 83 - 06¾ 87 - 96¼ 78¾r- 90¼ '. 78!,:(:- 83 81¼- 00½ 

Pref ........... ............ 102¾-106¾ 100 -103 106 -lOS 10! -100 104. -104¼ 106¾-100 108 -112 110!1:(-115 11%½-lU¼ 109¼-113 109!1:(-110¼ 113 -113 
llarney&SmlthCar,pf . .... - ........ - ... . .... - ... .. - .... .. - .... 4.7¼- 47½ •••. - ••.. 50 - 50 .... - ....... - ... ' ... . - ... . .... - • ., _ 

t i.t in1talme11t r•'d * 2d lDllt.alment paid. I 3d Instalment paid • All ane■sment1 paid. I "When tnue12'" oertfffcatel! 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS STOCKS. 1.0D-

189'f-Concluded. 

JANUARY FJCBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBBR. NOV'BER. DEC'BER.-
STOOKS. 

Low.High Low.High Low.High Low.High Low.High Low.Hllrh Low.High Low.High Low.Hil!'h Low.High Low.High Low.High, ----------,------- ---- --- --- --- ·--- ·--- ---- ---- ------
Bay State Gas........... 11~- 132'4 l~- 12¼ 8¼- 12 72'4- 10 8¼- 9¾ 8)4- 15¾ 10¾- H!)4 1$%- 16~ 7½- 15¾ 3¼- 9¼ 4¼- 7 3¼- 63', 
Brooklyn Rap. Trans.. 18%- 19¼ 19 - 21'4 20 - 21¾ 20 - 20¼ 19 - 20¼ 20 - 29¾ 28 - 35¼ 31 - 35 31¾- 37 29¼- 35 30¾- 83¾ 31¼- 37%, 
Brooklyn Union Gas ... 85 :.. 91 89 - 91 92 - 9Q¾ 98 -106¼ 103½-100¾ 104 -110½ 109¼-119¾ 117¼-122¾ 120 - 137 120¼-126¾ 116 -124¾ 115¼-119"( 
Brunswick Co............ ¾- ¾ .••. - ••• . ... - ··- .••• - ••. .. .•. - .... ¾- ¾ ¾- 1 ¼- 4.% 1;(- 3¾ ¾- t4¾ t3 - t6¼ t5¾- tS}(.. 
Capital Traction....... . . . . - . .. . . . . . - . . . . . . . - .. . . . . . . - . . . . 52 - 52 58¼- 55 • • • • - • • . • • • • - • • • • 56 - 118 50¼ · 53½ .. . . - • • . . 61 - 68 
Ohlcaa-o Gas Co....... . .. . 73)4- 79¼ 75¾- 78':( 75¾- 81% 77¾- 84¾ ~- Si 83¼- 96¾ 92¾- 99¾ :tJD¾-103¾ 98¼-108¾ 87¼-102 921ll- 97¾ ••• - •••• 
Chlcaa-o Junction R'y .. . ... - .... 103 -103 104 -104 lO:::}s-105¾ 102½-105¼ 103 -103 .••• - .•.. .• .• - • . • . • •• - ••....•• - . • . . • •• - ......... - •••• 
Commercial Cable....... . . . . - . . .. . . . . - . . . . . . . . - . . . . . . . . - .... 162¼-162¼ . . • • - • . • . . • . • - • . • • . • • . - • • . . . • . . - • • . .. . • - . . . ; ...• - . • ... . . • . - .... 
Consolidated Ice......... . . . . - . . . . . . . . - . . . .. . . - . . . . . ..• - ........ - . . . . 30 - u 38¼- 41¾ 86 - 40 37 - 40¾ 31 - ~ 28 - 35· 31¼- 35¼,-

Pref........................ . . . . - . . . . . . . . - . . . . . . . - . . . . . . - . . . . . . . . - 80 - 87 84 - 90¼ 85 - 87 84~- 88 86 - 90 88 - 90 88¼- 90 
Consolidated Ga■ •..•.... 186¼-150 146½-154 150¼-159¼ 154¼-168 159 -164 158¼-168~ 164 -179 179!'(-196½ 192¼-241¼ 194 -220 177 -210 175 -189¾­
Detrolt Gas................ 20 - 25 24¼- 24¾ .. • • - . • • • • . - • • • • • • . . - • • . . 21¼- 21½ 21 - 31¼ 81 - 48 40 - 51 45 - 54 48¼- 60 
Edlsc,n Elec. lllum. Co. 101¾-104¼ 104¼-105¼ 105 -107 106¾-107¾ 110 -116½ 115¼-117 116 -122¾ 122 -125¾ 123¼-132½ 123 -127 121 -125 123¼-lSO 
Edison El. Ill. ofB'kln . .... - .... 97 - 98½ 98½-103 102 -102½ 104 -105 107¼-109¼ 107 -107 115 -115~.f 106¾-115 .... - .•.. ,106¼-101 110· -110 
Erle Tel'a-h & Tel'ph ... 64¼- 67 .. •• - •... ••.• - •• . 63¼- 6i ..•. - .... 65 - 65 65¼- 67¼ 65 - 66¾ 67¼- 76 68¼- 613½ . .•• - · -·· .••• - •• . 
Equhable Gas CN. Y.)_ . .... - .... ... - ........ - ........ - .... 218½-213½ 222¼-222½ 252¼-260 .... - •......• - •.•. 
General Electric Co..... 82¼- 35¼ 33¼- 36¾ 30¼- 86¼ 30 - 32¼ 28¾- 31% 30¼- 35 33 - 86¼ 85 - 38¾ 35¾- 41~ 32¼- 38¼ 

1 
30¼- 33¾ 32½- 3i"-

Pref .... .................. 75!'(- 75!'( .... - •.•. 75 - 75 .••• - - ........ - .... .. 
Gold & Stock Tel'1r'ph . .... - 107 -107 - •••. 108¼-108¼--
Grand Rapids Ga■•L . ..... - - .... 67 - 67 . ..• 76 - 76~ 
H.B. Claflin Co .......... .... - - ... 81¾- S2 83 - 96¾ 96!'(-101 98':(-101¼ 95 - 98¼ 95 - 95 

lat pref.. .. ................ . . . . - - . . . . . .. - 9i - 94¼, 
!Id pref . . .. . . . . . . . . . . . . . . . . .. . - - . . . . .. . . - 94 - 9i 

llllnols Steel.............. . .. . - . .. . 30 - ~ 32¾- 37¾ 29¼- 35 32 - 35 83¾- 40 35 - 35¼ 39 - 50 44 - 50 i3 - 48½ 37 - 43¾ n - 49 
Keeley Motor ........... , ..... - 4.¼- 4½ .... - .••••.•• - ..• .. ••• - •....... - - •.... . .. -
Laclede Go.s, St. Louis. 22¼- 25 23 - 2i¾ 22!'(- 24¼ 22½- 24 £2 - 23¼ 22½- 24¾ 23¾- 30¾ 29¼- 49¾ 39¼- 49¾ iO¼- i6 38J4- 43 43 - 45~ 

Pref ......................... 75 - 75 71¾- 73 70¼- 78 73 - 78 78 - 83½ 79 - 82 81 - 84 82¼- 96 9i - 96 90 - 95 90 - 94 90 - 93 
Manhattan Beach Co.. .. .. - .. . . . .. . . . . . . . . . - 7 - 7 . .. • - . . . . 4 - 4 5 - 5 
Metropolitan Street .... .... - ........ - - .. ... ... - 99!14-102½ 100· -116¾ 115!'-(-183¼ 

:~::~..,;~~~:~ ~=:.c!~':: 1~=1;~½ ~~ =1~ ~~~ =l07½ 101¾-lOi¼ 99¾-107¾ 107 =1~~~ l~~¾=l~~¼ ~~~.¾=1~~~ l;! =1:: I~~-~ =l~~~I:::: =· :::: :::: ·= :::: 

Pref... .. ................... 50 - 51¼ 52 - 52 50 - 50 . . . . - • . .. . • • • - • • . . . • . . - .. . . . • • • - • . • . 52 - 52 61 - 61 .. . . - . . . . . . . • - • . .. . • • • - •••• 
Mutuo.l Gas .. ............. ... - ........ - ........ - .... 290 -290 •• •• - •••....• - . . . 350 -350 .... - ••.• . 
Nat. Linseed Oil Co..... 13¼- 15 13¼- 13~ 12 - 13½ 12 - 12 10 - 10½ 10¼- 15 H½- 16 15¼- 23½ 16!,r 21¾ 16 - 17¼ U¾- 17¼ 17 - 17 
Natlono.l Lead Co ........ 23 - 26¾ 21%- 25¾ 22¼- 25¼ 22¼- 2i 22½- 27¼ 26½· 31¾ 28¾- 36 34 - 37¾ 36¼- ii 32½- 40 31 - 35¾ 33½- 38¼,. 

Pref................ ........ 89½- 90 88¾- 92 90¼- 91?>!! 90!'(- 92 90¼- 94¼ 94¼- 99½ 98¼-103¾ 102¾-105½ 103¼-100¾ 103½-105¼ 101lJJ(-104l)-.£ 103¾-105¼, 
Nat. Starch MJa-. Co..... 5 - 5 3½- 3½ 5 - 5 ..• . - •••. 3 - 3 3 - 5¾ 4½- 6 6¼- 13 9 - 13 6 - 8 .... - 5¼- 6 

1st pref ................... 55 - 62 52½- 55 51¼- 55 52½- 52¼ 5i - 5i 54 - 56 58 - 5Q¾ 65 - 76¼ 87, - 90 86 - &s¼ . ••• - 76 - 76 
~d pref........ . . . . . . . .. . . . . .. . - 15 - 15 .. . . - 8¼- ~ 12 - 12 15 - 15 16 - 25¾ 32 - 45 35 - 43 21 - 30 20· - 20 17 - 20 

New York Air Brake ...... - - ........ - . . ... - .... 29¼- 31½ 27 - 30¾ .... - 22 - 2i 
N. Y. & E. River Gas ....... - - .... 60¼- 76½ 75!'(- 93 · 8¼- 94¾ 86 - 97½ .••• -

Pref: ....................... .... - - .... 98 - 98 101 -111¾ lU -116 116½-120 117¼-117¼ ...• - - ........ - •••• 
N.Y.&N.J.Teleph'nel24 -12i •••• - - .......• - . . ...• - ........ - ....•.. - - •••.••• - ••.. 
North American Co...... 4¼- 5 4¼- 4½ 4 - 4¾ 3¾- 4¾ 3:1(- 4¾ 3¾- 4!'-( 4 - 4½ 5¼- 6¼ 4¼- 5¾ 4 - 5 3¾- 4¼ 4¼- 4¾, 
Oreir. Improve, tr. rec ...... - - ........ - ... . .... - ....... . - ........ - ........ - . . ;H -*15½ *12 -U5 H5¾·*18¼, 
Po.clftc Mall S.S .......... 2i - 26¾ 24¼- 25¼ 25 - 27% 25¼- 27% 25¼- 28¼ 26¾- 30¾ 29¾- 32¼ 30¾- 31}¾ 33¾- 39¼ 28'4- 86½ 28¼- 31 29 - 32 
Peoples' G.-L.& O., Ch . .... - - ........ - ........ - ........ - .. . . 92¼- 94¾ 9ll - 96¾ 93¾- 97¾,. 
Pierre Lorillard, pref . .... - - ........ - ... . . ... - .... 115 -115 
Pullman Palace Car .... 152 -159!1.( 155 -157 156¾-163 157 -159¾ 157 -159 159 -169½ 167¼-171 169 -176 175¼-185 167¼-176 165 -171 172 -173½ 
Silver Bullion Certs.... 64¾- 65)4 M¾- 64¼ 62 - 6i 62 - 62¼ 60¼- 61 60 - 60¼ 58¾- 58¾ 51!14- 57 52 - 60 57 - 57¼ 58)4- 59~ 58¾- 58¼, 
Sixth A venue..... .. . . . . . . . . . . - . . . . . . . - - .... 188 -195 . . • • - . . . . . • . • - . . . . .. . . -
l!louth. & Adan. Tel'a-h .... - ... . ... - . . .. . .. - ... . .... - - ........ - ........ - - ........ - . . . . 95 - 95 
Stan do.rd Gas . . ..... .. . . . 81 - 81 - ••.. 110 -116¾ 127¼-128½ . • • - - • • • . . . . - . . .. 140 -140 

Pref ............ . . ...... . ... 102 -102 108 -108 .. • • - • • • . - • • • . . . • . - .... 118¼-118½ .. . . - .... 151 -151 . • • • - .... 148- -148· . . . . - ... . 
Stand. Rope & Twine .. 10¼- 11¾ 9¾- 11¾ 6¼- 10½ 6¾- 7 6¾- 7¼ 3½- 7¼ 4!14- 9¼ 7¼- 8¾ 5 - 8¼ 4¾- 6¾ · 4.¼,- 5- 2M- 4¼ . 
Texas Pac. Land Trust . .. . - - . .. . . . . . - . . . . 6 - 6 7 - 7¾ 7 - 7¼ 7 - 9 .. . - • • . . . . . • - - . • • • • . • • - .••• 
Third Avenue (Co.hie) ...... - .... 155 -155 158¼-162 .•.• - •••• 146 -151¼ 148 -156 148 -160 ...• - •••• 152 -153½ 147 -141> 146 -15t. 147 -173 
Twin City Rap. Tran... .• . . - - . . . . . . . . - 9¼- 14¾. 

Pref ........................ .... - - ... . ... - ........ - - ........ - - ... 95, - 95 
Union Ferry ............... .... - 62¼- 62¼ .••• - 64. - 64 - •••....• • ........ - ... . 
u. s. Leather............. 8½- 9¾ 7¼- 9 7 - 8¾ 6½- 6!'-( 6¾- 7J4 6¼- 8 7¼- 8¼ 8 - 10¼ 8¼- 10¼ 7¼- 8¼ 6¾- 7¾ : 6¾- 7¾, 

Pref............. . ........... 58)4- 64 M - 62¼ 55¼- 60¾ 50 - · 56½ 52¼- 55¾ 55 - 60 59 - 63!14 62¾- 71¼ 6i - 72 61¼- 67 58¼- 68½ 62 - 65!1i' 
u. s. Rubber Co......... 22¼- 25¼ 18¼- 22¾ 13 - 20% 13 - 16¼ 10¼- u 10 - lS¼ 10 - 15?-<; 14¼- 20¾ 17 - 20¼ 16¼- 18% 15¼- 17¼ 15~- 17~ 

Pref ........................ 74¼- 76'.U 67¾- 76 61 - 73 62l4- 667.t 58¾- 6i 55 - 62¼ 50 - 59½ 58¾- 71 65¼- 70¾ 63 - 67 , 68 - 66, 64¼- 69¼ 
West Chlca1ro Street .... .... - ........ - - .... 111 -112 1G9!'(-110!'( 103¼-107¾ 100¼,l:08¼ 101¼-102!'-(. 
Western Gas .............. .... - ........ - - ........ - 68 - 68 .... - 81½- 86 84 - 81 

1 
• • • • ••••••• 

Western Union Beet.... ~- 7~ .•. - 7 - 7 6~- 6½ 6¼- 6¼ 5¾- 8¼ 8 - 8½ 8¼- 9 9 - 10 8 - 10 , 7¼- 10 7¾- 9%-
We■trrn Union Tel. ..... 82!'-(- 86 81 - 84½ 82¼- 86¼ 77~- 82¼ "75¾- 80¾ 78':(- 85 83¼- 86¼ 85¼- 94½ RQ - ~ 87¼- 91¼ '. 84¼- 88¼ 87½- 91¼-

t Trust receipts 1st instalment paid. t 2d instalment paid. ! 3d instalment paid. • All instalment• paid. 

1898. 

STOCKS. • 
JANUARY FJCBR'RY . .MARCH. APRIL. MAY. JUNJC. JULY. AUGUST. SJCPT'BJCR. OCTOBER. NOV'BBR, ! DBC'BXB. 
--- ---- ---- ------•·----•---- ----
Low.Hhrb Low.High Low.High Low.High Low.High Low.High 'Low.High Low.High Low.High Low.Hlii:h Low.Htgb Low.High, ----------- ---------- ----1-----1----- -

RAILROADS. 
Albany & Susqueban .. 183 -183 186 -186 . • • . - ... . . .. • - • • . . • .. - • • • . • • • • - .. • . • . • • - . . . • . . .. - • • • . . . • - • • • . • . •• _ . . • . . •..• _ • . • • . •• . _ .••. 
Ann Arbor .. ................ 12¼- 12¼ 12¼- 15 12 - 13 11 - 11 ...• - •.•.•••• - •••. 11 - 11 11 - 18¼ 11 - 11 ·11¼- 12 1a; _ 15i 14 _ u . 

Pref ........................ 3i - 35¾ 3i - 40)4 3i - 37½ Si - 35 Si¼- 38¼ 37 - 38 35¼- 85~ 37 - 38~ 35 - 35~ 35 - 35 35'-(- 40 . 37¼- 39'(" 
Atchison Top. & S. Fe. . 12¾- 13¾ 10¾- 13¾ 10¼- 12¼ 10¼- 11~ 11¾- 13¼ 12¾- 14¼ 13¼- H¼ 13¼- 14¾ 12¾- 18¼ 12¼- 13 l2l4- 17 16, _ 19¾. 

Pref........................ 28M- Sl'U 26 - 32¾ 22¾- 28¼ 23¼- 26¾ 26¼- 82¾ 32 - Si% 83¼- 35!'-( 84¼- 37¾ 31¾- 86~ 31¾- 86¼ 35¼- 4~ . 46~- 52¼ 
A.ti. & Obar. A.tr Line .. .... - ... . .... - ........ - ........ - .. . . ... - ........ - ..... ... - . ... .... - ... . ... - . . .. . .. - ... . 121 -121 .... _ •.•• 
Baltimore & Ohio........ 12¾- 16% 15 - 19 15¼- 18¼ 15¼- 17¾ 16 - 20 H¼- 21¼ 12¾- 15)1; . 14 -t27 t25!'-(-*45¼ ti0¾-•45¼ •ii¾, 5~ ,•57¼- 72~ 
B. & O., new (wh. lss.}. .. . . - . .. - . . . . . . . . - . . . . . ... - . . . . . . . . - . . . . . .. . - . . . . . . . - . . . . . . . . - . . . . 34¼- 35½ 31 - 82 82 - ;t6 · 44¼- 58¼, 

Pref. (when lesued) .. ., ... - ........ - ........ - ........ - ... . .... - ... .. ... - ....... - ........ - .... 69¼- 72¼ 68 - 70 68 - · 75¾ 73~- 79¼ 
B.&o.s.w.-Pref.,net11 5¼- 6¾ 5¾- 77/4 5¾- 6¾ 5¾- 61" 6¼- 7¼ 6 - 7% 6 - 6¼ 6 - 6% 5¼- 7¾ 5¼- 6 4½- 7¾ 6¼- ll¾. 
Beech Creek, -a-uar..... . ... - ........ - . ... .... - . .. .. .. - ........ - ........ - ........ - ... . .... - ........ - .... 100 -100 .... - . • •. • •• _ ..•... 
Bos. & N. Y. A. L.-PI.. . . . . - . . . . . . . . - .... 105 · -105 . • • • - • • .. • • • • - • • • • . • • • - .. • . . • • • - . • • . . • • • - • • . . .. • . - ..•. 106)4-106!1,( .•••. _ •... . . • .. _ .... . 
B'klyn Elevat., tr. rec . . ... - . . . .. .. - ........ - ........ - .... - ........ - .. . ... - . .. . 25¼- 28¼ 24¼- 24¾ .••• _ .. ........ _ ••••.••• _ ... . 
Buff. Roch. & Plttsb .... 28 - SO¼ 28 - ~O 25 - 28 .••• - ..•.•••• - •••. 28 - 28¾ .••• - ... 30 - 31¼ Sl - 34: 30 - 30 ...• - ••• . SO - 33 

Pref .................... , 65 - 67'4 66¼- 66½ .•. - ........ - •••. 62 - 62 65¾- 66¼ 66¼- 66¼ 66 - 72 72¾- 76¼ 72¼- 72~ ··-· - .•.. 68½- 7-1~ 
Bur. C. Ro.p. & North ... '72 - 72 •.•. - .... 65 - 65 .••• - •.•. 7i¼- 74¼ .•.• - •••. 75 - 75 ..•. - ..••.... - •... 78 - 78 ••• _ .••. 89 _ 89 
Canadian Pacific. . . . . 84 - 90¼ 81¾- l:18¾ 79 - 85¾ 72 - Sl'Ji 81¾- 84¾ 82 - 86¾ 83¾- 85!'4 83 - 86¾ 86¼- 90 80 - 85¾ 81¾,- 85¼ 83¾- 85¾. 
Cano.do. Southern....... 51¾- 55~ i6¼- 57¾ 44¼- 60½ 46 - 4R 48 - 53 50¼- 53¾ 51¼- 55¾ 53¼- 56 52½- 54 52 - 53¼ 53 - 55¾ 54: - 58 
Centro.I of N.-wJersey. 91¼- 9SJ4 89 - 97¼ 86¼- 95 88¾- 9i 93 - 97 92¾- 97¼ 87 - 94¾ 89 - 96 89~- 114½ 85¼- 912'4 ~ ;. 9i!'( 92 - 99 
Centro.I Pacific . . . . . . . . . . 11¾ · 13¾ 13 - 14 12 - 13 11 - 12 12 - 14¼ 18¼- 14¾ 13¼- 16¾ 16¼- 22¼ 21¼- 26¾ 24 - 26~ : 25¼- 30¾ 31 - 44¾ 
Cheaapeo.ke & Ohio..... 21 - 24:¾ 19~- 24% 17¼- 21¼ 17¼- 20 19½- 22¼ 21%- 24¾ 22¼- 23½ 22¾- 26 22 - 24¼ 20¾- 22¾ 21¼- 24¾ ZS¾- 26~ 
Ohlcaa-o & Alton .......... 163 -166¼ 161 -166 150 -162 150 -155 152¼-161 157 -160 157¾-157¾ 159¼-159¼ 156 -160 151 -157,¾ 1513',-167 168 -172 

Pref.... . ... ............ . .. - ........ - .... 166 -166 .•• - ........ - •••..••• - •• . ..• - .....•.• - •....••• - •....••• - ..... 175, -175 .... - •..• 
Ohle. Burl. &(l:ulney ... 97 -102¼ 91½-103¾ 85~- 97¾ 88 - 95¾ 94'Ji-10i lOSff,-107¾ 104¼-107¼ 105!'4-120 112!'-(-ll794113¼-lll7¾ 114~-120¾ l.18¼--1253'. 
Chic. & Eastern HI. . . .. 55 - 00 55 - 60¾ 51¼- 5,1,¼ 49 - 50¼ 5i¼- 61 56½- 66 6i - 59 57¼- 62¾ 52 - 59 52¾- 55~ 1 52¼- 61¼ 66¼- 62¼,. 

Pr.,f. . -... ... · -.. 102 -111 108~-ll:l~ 1n3 -107 106¼-1069:( 106¼-109 108 -110¾ 107 -108¼ 107 -109 106 -108 106 -106 106 -111'-( 110~-llS 

• All asseasments i,-aid. t lat Instalment paid. * 2d instalment paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



l~O RAILROAD STOCKS. 

1898-Contlnued. 

JANUARY FJCBR'RY. MARCH. APRIL. MAY. JUNJC. JULY. AUGUST. SJCPT'BER. OCTOBER. N0V'BER. DEC'BER. 
STOCKS. -----------·-----•----------------1----1----11---------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low. High Low.High Low.High ----------1--- --- ---· --- --- -------
<Jhlcaaro Great Weat .... l~- 16¼ 9½-- 14¾ 9½- 11¾ 9%- 11¼ 11 :.. 15 14 - 15 , 13%- 15¾ 14'-(- 18 14¼- 16¼ 13¾- 15 13¾- 16 14¾- 16¾ 

4 per cent debenture.. . . . . - . .. . . . . . - . . . . .. .. - . . . . .. . - .. .. . . .. - . . . . . . .. - . . . . 71¼- 71¼ 71 - 72 72¼- 73½ . . • • - • . • . 72¼- 78¾ 78 - 85 
6 p. c. pref., A.... ..... .. 33 - 36¼ 30 - 36 28 - 32 29 - 29 30 - 3i~ 32¼- Si¾ 33 - iO 89 - i2¾ 39¾- i2 39¼- 43¾ 42 - 49¾ i8¾- 5i 
4 p. c. pref., B.......... 23¼- 25¾ 22½- 22¼ ..•• - .... 20 - 20 21½- 24 24¾- 24¾ 24%- 29 28 - 3~ 27¾- 29¼ 25½-- 26 28¾- 3Z 29¾- 31:Jli 

-Ohle. Ind. & Louin . . . . 8¾- 10¾ 7 - 9l'4 7 - 8 6¾- 6¾ 8 - 9¼ 9½- 10 9¾- 11 9 - 10~ 8¼- 8¾ 7 - 8¾ 7'4- 8¾ 7¾- 8¼ 
Pref ................. . ....... so - 33¼ 27 - 33¾ 23½- 28M 23 - 2i½ 26½- 32 80 - Sl , 30 - 38~ 30½-- 36¼ 30 - 33 25).r 29¾ 29 - 36¾ 31 - 35 

-Ohle. Mllw. & St • .Paul.. 92¼- 97¼ 91¼- 96¾ 85¾- 94¼ 83¼- 91 89¼-101 977/fi-102¼ I 97¼-100"' 00¾-114½ 106 -115 105%-110¼ 10:3¾-115¼ 1131Jf-l~ 
.Pref .... . ................... 1"'2½-146 145 -149¼ 143 -147¾ 140 -143 142 -149 U8¼-150 U9 -152 152 -159 15i -157½ 15i -163 161 -163 163 -166¾ 

-Obie. & Northweat ....... 119½--127 ll!)¾-180½ 113¼-124¼ 115 -120½ 12~-129¾ 124 -130 125 -132 131 -186¼ 129 -lSi¾ 128¾-132¾ 131 -142 136½-143¾ 
Pref ......................... 163 -165¼ 167½-174 175 -175 171¾-174 169 -171 170 -172½ 171 -176 17i¾-175¼ 175¼-177 175 -178 180½-191½ 185 -188¾ 

Cblc. R. I. & .Pacific..... 88 - 94½ 81½- 93¾ 80 - 89¾ 82 - 88½ 86 -108¾ t96¾-108¾ 95 - 98 96¼-107¾ 99¾-105¾ 99½-104¼ 102¼-109¼ 107¾-114¼ 
<Jblc. St • .Paul M.. & 0... 72 - 781a 67 - 79 65 - 74½ 68 - 70¼ 72 - 79½ 75½- 79½ 76 - 85¼ 83~- 87 78¾- Si¼ 77¾- 82½ 80¼- 87½ Si¼- 94 

Pref .... .... ..... .......... US -151½ 160 -155 150 -160 .... - ..•. 149 -150 151 -162 155 -155 15i -IM 159¾-160 159½-162 162 -170 169-W-170 
<Jhic. Term'l Tran11fer.. 4½- 8% 6¾- 9½ 7½- 9% 7½- S 8 - 9;ltl 7%- 9 7%- 8¼ 7¾- 9¾ 7¼- 9¼ 7¾- 8% 8 - 9 7¾- 9¼ 

Pref. ....................... 22¼- 28 26½- 33 27¼- 31 26¾- 29 28½-- 31 29 - 30½ 29 - 30 29 - 37½ 31¾- 36½ 33 - Si¾ 31¾- 3i¼ 30¾- 37 
-Clev. Cin. Chic. & St.L. 33¼- 38¾ 29¾- 37'¼ 25 - 32% 25¼- 28¾ 28~- 35¾ 34¾- 44¼ 40¾- 43¼ 41½- 47¼ 39¾- 43 3a - 40¾ 38½- 42¾ 41)4- 44¾ 

Pref. ........... . . . . . . . . . . . . 80 - 85 85 - 87 77½- 77½ 80 - 80 78 - 78 80 - SS½ 87 - 87 86 - 90½ . • • • - . . • 8S - 88 87%- 89 89M- 97 
<Jlev. Lor. & Wheel'lr •• 15)4- 19¼ 13¾- 17½ 11¾- 14¾ 11¼- 12¾ 12¼- 16~ 14¾- 15½ 14 - 15 13¼- 15¼ 14%- 18¾ 15¼- 17% 15%- 18¼ 14ll(- 16 

Pref .................. ... .. , 48 - 49¼ 47 - 60¼ 48 - 48 .... - • • .. 45 - 49 i8¾- 48¾ .... - .. . 47 - 47¾ 47¾- 53¼ 43¾- 50¾ 43 - 48 43 - 46¾ 
<Jleve. & Plttab. 1ruar .. .... - ........ - ........ - ........ - ... .. ... - .... 169½-170 .... - •.•. 172 -174 .. .. - . .... ... - .... .•• - ........ - •••• 
Col. Mid., vot. tr. ctfa. . . . . - . . . . . . . . - . . . . . . . . - . . . . .. . . - . . . . .. . - .. . . 5¼- 5¾ .. .. - .. .. 6 - 5 6 - 8¼ 5 - 6 6 - 7¾ 7 - 9 

Pref. vot'ar truat ctfa.. . .. . - .. ,. . . . . - . . . . - . . . . . . . . - . . .. 16½- 16½ 14 - 18 15 - 16 14¼- 15 15 - 18¾ 15 - 16!J4 15½- 20¼ 18¾- 20'4: 
<Cal. & So. (wben ist1'd), .... - ........ - . ....... - ........ - ........ - ...... - ........ - ... .. ... - ....... . - ........ - ... . 6¾- 7¼ 7¼- 8¾ 

lat pref. (when isa'd) . .... - .. . .... . - .. ..... . - ........ - ........ - .... . .. . - ....... . - ........ - ...... .. - ....... . - .... 48¾- 48½ 47¾- 50¾ 
2d pref. (when lss'd) . . .... - ........ - ........ - ..... ... - ........ - .... - ... .... - ........ - ........ - ........ - .... 14¾- 16¾ 16¾- 20 

cCol. Hock. Val. & Toi.. 5¾- 7¼ 6 - 8},( 5 - 6¼ 5¾- 6 5},(- 6¼ 5¼- 6¾ 4¾- 6¼ 4¼- 6½ 5 - 6 3 - 6 2¼- 5¼ 2¾- 4¾ 
Pref. ...................... 17 - 23 21 - 25 19'7/fi- 20 17 - 17 22½· 23 23 - 24¾ 22 - 22 23 - 23 .... - ........ - .. .. 18 - 20 12¾- 19M 

Delaware & Hudaon ... 110¾-114 lQSM-114¼ 106 -110¼ 104 -108½ 108 -111¼ 108 -112 103 -108¼ 106¾-110 105¼-108¾ 101 -IOU½ 93 -101 99 -108 
Del. Lack. & Western .. 150¼-156¼ 152 -159 U5 -152 U4¼-150¾ 151 -165 165 -155 152 -157½ 150 -152 151 -151¼ 140 -151 140 -145 lU¼-157 
Denver & Rio Grande.. 12 - 13 13 - 13 . . , - •• .. 10 - 11¾ 12 - 12 12¾- 12¼ 12 - 12 13¼- 14¾ 13½- 15½ 12¼- 13¾ 12¼- 16¾ 15 - 21¼ 

Pref ........................ 46 - 51¾ 41l¼- 52!'4 41½- 49¾ 40 - 45 44 - 48¼ 48¼- 52¾ 48~- 51¾ 50¾- 56\.1i M%- 58¾ 52¼- 55¾ 5i - 63¼ 61¾- 71¾ 
Dea Mo. & Ft. Dodge .. . 12 - 13 11 - 15¾ 11 - 11 8%- 11½ 10¾- 16¾ 14 - 20 15¼- 17¼ 16 - 19¼ 14½- 17 .... - .... 15 - 16¼ 15¾- 23¾ 
Duluth So. Sh. & Atl ... .... - .. . ... .. - ........ - . .. . .. - ........ - .... - .... .. .. - .. .. 2¾- 2¾ 3 - 3 .... - •. .. 3 - 3 2!14- 3½ 

Pref......... .... ......... . 6 - 6 5¾- 7¼ 5½- 5¼ 5 - 5 5¼- 5'U 6 - 6 . . • • - .. . . 7¾- 8¾ 6¼- 7¼ . .. . - . .. . 7 - 7¼ 7 - 8½ 
,Brie............ ...... ...... Ii - 16¾ 13¼- 16¼ 11%- 14¾ 11 - 12¾ 12 - 13¾ 13¼- 14¼ 13 - 13¾ 13¼- 14¾ 13¾- 14¾ 11¾- 13¾ 12¼· 1471 13¾- 14¾ 
ht pref. ................... 37 - 39¾ 38 - 43¾ 31¾- 39¾ 29¼- 34½ 33½- 36¾ 35¼- 37¾ 33¼- 36½ 35 - 39¼ 35 - 38¾ 31¾- 35½ SIM- 37¼ 35¾- 39¾ 
2d pref.... ..... . ....... .. 18¾- 20}4 18¾- 21:U 16 - 18¾ 15¾- 16¼ 16½- 19~( 17 - 19¼ 17½- 17¼ 18½- 20 17¼- 18xi 16¼- 17¾ 16 - 18¾ 18 - 20 

Evanavllle & T. Haute. 23 - 25 23 - 23 . . . • - • • • . . • .. - • .. . 22 - 26 26 - 26 25¾- 26 26 - 27¾ 25 - 3i 32 - 33¾ 31 - 33 30 - 41¾ 
Pref ........ . ............... 40 - 41 .... - . ... 40 - 40 37 - 87 41 - 50 50 - 52 52 - 53 54 - 60½ 60 - 70 59 - 6i 57 - 63 61 - 72½ 

Pllnt & Pere Marq ...... 12 - 12¾ 12½- 14¼ 10 - 12½ 9¼- 9¾ 11¾- 13 .... .. •.. ••. - .... 12¾- 15 .•.• - ........ - .... 13¼- 18¾ 17¾- 18¾ 
Pref. .. ......... . . . .. . .. . . . . 41 - 43 . • • . - • .. . 27 - 27 .. .. - • • . . 36¼--._36½ 32 - 32 • . .. - .. .. 36 - 40½ . • • • - • • .. 37 - 39 36 - 49 42½- 44½ 

.Ft. Worth & Den. City 19¾- 21¼ 21 - 2i¼ 25 - 29 25¾- 26¾ 20 - 20 .... - .... 2i - 2i 2a - 23 .... - .... 16 - 16 17½- 17¾ 20 - 25 
Ft. Worth & Rio Gr .... 15 - 16¾ 16½- 16¼ .... - ........ - .•.. 10 - 11 11 - 11 12 - 12 12¼- 15¼ .... - •.•. 12¼- 12¼ 12¼- 14¼ 15 - 17½ 
Great Northern, pref .... 130 -140 140 -162 149½-166 160 -150 155 -179 175 -180 *122-129!14 129¾-138¾ 133 -138 133¾-140!1:( 136 -14194 137 -14t¾ 
,Green Bay & Weatern. so - 30 31½- 32½ .... - ........ - ... . .... - ....... - .... - .... 30 - 30 .... - ... . 30 - 80 au - 30 ... . - ... . 

Deben. cert8., Ser. A .. 49 - 40 . ••• - .... 43 - 43 .... - •.• . .•.• - .. . 40¼- 41 42 - 42 42¼- 44 ~¾- 42¼ 44¾- 44!1:( 45½- 50¼ 40 - 50 
Deben. certs., i;er. B. 5 - 6½ .. .. - ........ - ...•••• - .... 4½- 5¼ .... - .... 3½- 6¾ 5 - 5\14 4½- 5 4 - 5 4¾- 6¼ f½-- 7¼ 

Illlnola Central. ........ .. 102½-108¼ 100 -107 96¾-103½ 96 -100½ 99¾-106 103¾-106¾ 105 -111½ 107 -113¼ 110½-115 107¾-111½ 107!'4-112¾ 111 -115¾ 
Leaaed line, 4 p. c. . . .. . . . . - . . . . 94 - 94 .. • . - .. .. . . . • - . .. . . . • • - • . . . .. . . - • . . . 97 - 97 95 - 97¼ . • • • - .. .. 99 - 99 101 - 101 . • • • - ...• 

Iowa Central.... ..... .... . 8¾- 9½ 77/fi- 9¾ 7¾- 7¾ 7¼- 8¼ 8½- 9¾ 9¼- 10 9¾- 9½ 9¾- 10½ 9 - 9¼ 8½- 9 9 - 9¾ 9¼- 11¾ 
Pref......................... 33 - 36 28 - 33½ 26 - 30¼ 25 - 25¼ 28 - 31½ 81¼- 35¼ 31¾- 33 82~- 37¼ 33 - 36¼ 32 - 34 32¾- 35¼ 3i¾- 42¾ 

Kanawha & Michl.ran. 6¾- 6"' 6 - 6½ 6 - 6 .••• - • .• . 6 - 6½ •••• - ... . .... - • •• . 6~- 6~ .... - • • .. 6¼- 6 6 - 6),.( 6¾- 8 
K. C. Plttab. & Gulf.... 19¾- 21¼ 19½- 24¼ 18¾- 22¾ 15 - 21 16 - 19½ 16 - 17½ 15¼- 17¼ 16¼- 20 18 - 19½ 16¼- 18 15 - 24 15 - 25½ 
Keok. & Des Molnea.... 3 - 3 4¾- 4¾ .•. - ........ - •• .. s - 3}{i 4 - 5½ 4 - 4 4¾- 4¼ •••• - ........ - ........ - • .. • 4 - 5 

Pref... ..... . ......... ...... . . - .... 16 - 18 13¼- 13¼ .•• - ••.. 15 - 15½ 16 - 18¼ 17 - 17 16 - 16¼ 15 - 16¼ .••• - •.... ••• - ••• . 15 - 17½ 
Keokuk & Weatern .... Si - 34 33 - Si Si¼-~ .••• - ........ - .... so - 30 80 - 30 .... - .•• . •••• - •.•..••• - .... ••• - ••• . ..• - ..•• 
Klnirston & Pembroke .. . . - . .. . .. . . - . . .. . . . . - .. .. .. . . - . . . . 2 - 2 .. • - • .. . .. • • - • • • . 4¾- 4½ . • • • - • • . . . . . • - • • • . 5 - 5 2 - 3 
.Lake Erle & Weatern ... 16¼- 17¼ 15 - 18¾ 12¾- 16½ 13¾- 14¾ 15 - 15\14 14¾- 16½ 14¾- 15 14¾- 23¼ 16 - 18 12 - 16 12½- 15¾ 14¾- 23 

Pref.. ...................... 70¾- 73¼ 69¼- 76¼ 66 - 71¾ 69¼- 70¼ 71 - 73½ 70¾- 7i¾ 69½- 71¾ 71¼- 83 73¼- 76 58 - 73¾ 61½- 67¼ 62½- 76¾ 
Lake Shore .... : ........... 170¾-19i¾ 190 -194¾ 180 -192 179 -188¼ 182¼-190 187½-192 189¾-190 192 · -198 192¼-192½ 190 -192¾ 192 -192¼ 197 -215 

Certlflc'ts of de po alt.. . . . . - . .. . . . . . - .. .. . . . . - ... . 180½-180½ 180½-190 188 -188 188 -188 .. .. , . .. .. • . - . . • . .. . • - .. .. . .. • - •.••.••• - ... . 
iLon.r Ialand..... .... ... . . . 40 - 40 42 - oO 45 - 48 40 - 41 43 - 43 50 - 51 60 - 50 50¼- 59¼ 48 - 54 46 - 52 48 - 50¼ 48 - 56 
.Loulavllle & Naahvllle . Si¾- 60½ 52 - 00¾ 45 - 56}( 44 - 51¾ 48¾- 56¾ 51½- 57¾ 51%- 54¾ 53½- 60¾ Si¼- 58¾ 53 - 57¼ 56¾- 63¼ 62¼- 65¼ 
Manhattan ConaoL .... 110 -120¼ 118 -119¼ 91 -108¼ 91¼- 99¼ 96 -107¼ 102¾-106~ti'104 -108 93¼-108¾ 93¼-100¾ 90 - 97¾ 93¼-100 95¼-100¾ 
.Mexican Central... ..... 6 - 6¼ 6¼- 6¾ 5¾- 5¾ .... - •••. 4¾- 5 4¾- 6¼1 5 - 5 5¾- 6¼ 5¾- 5¾ .... - . .•. 4½- 5¾ 5'A- 7¼ 
Mex. National, ctfa ... ... . ... - .. . 1 - l¾ ... - .... . ... - 1¾- 1¾ 1¼'- l¼ - - ... - . .. .• - ........ - • . • . ¼- ll,( 
Mlcbl1ran Central. ....... 100 -107¾ 103¼-lH¼ 99¼-109 100),6-105¾ 103 -106 102 -106 icii -107 .. 107 -109 •. io7½--107½ 106 -107¾ 107 -110 llO -118 
.Minneap. & St. Loula.. 25 - 26-'Xi 25¾- 30¼ 24 - 29¾ 24½- 25 26 - 29¾ 27¾- 30 28¼- 28M 28 - 29½ 26 - 27¾ 26 - 27¾ 26¾· 28¾ 28 - 38¾ 

ht pref .......... ~... ...... 85½- 86 86 - 88¾ 82 - 86 80 - 83 84 - 89 89½- sa f 88 - 88 89½- 90¾ 89 - 89 90 - 91 92¼- 92¼ 95 -100 
~d pref ................ ... 53½- 56¾ 53 - 59¾ 46 - 65¾ 50 - 50¾ 50¼- 59½ 59¼- 63 , 58 - 59:Jit 59¾- 61¾ 58 - 60½ 59½- 60¾ 60 - 61¼ 61 - 78¾ 

:~~~!!~!;: ~-e:~i::: l~¼= 1!¾ .ii'¼= i:i¾ io¼= i2¾ 'io = ioit ·io¾= ii¾ 'ii¼= 12¼ ·i1 = ii~ 'ii: = i2¼l·i1 = i2" 'iox;= ii" ·io½= 12¼ 'i'ii-- i4' .. 
Pref..... ... . . . . .. . .. . . . . . .. 33¾- 41 Si¼- 40¾ 28¾- 37¾ SO - 33¾ 32¾- 36¼ 32¾- 36¼ 33¾- 36 Si¼- 37½ 32 - 36 29¼- 33¾ 31¼- 35¾ 84¼- 38¾ 

MIHonrl Pacific......... . 32¼- 35¾ 24 - 35 22 - 29¼ 24¼- 28¼ 27½- 36¼ Si¼- 36¼ Si½- 36¼ 35¾- 38~ 31¾- 36¼ 31¼- 33¾ 32 - 38¼ 36¾- 46¾ 
Mobile & Ohio.... . ....... 28¾- 31¾ 27 - 32¼ 26 - 28½ 24'4:- 25 27 - 29 26½- 29½ 26 - 27 27 - 29 27½- 28¼ 27¼- 27¾, 24 - 28 28¾- 32 
Morris & EHex . .......... 167½-175 170¼-173½ 167½-172½ 170½--175 170½-170¾ 170)4-172!14 171 -172 172 -174 175 -175 175 -176 175 -176 176 -180 
Nashv. Chatt. & St. L .. .... - ....... - ........ - ........ - .. .... .. - .... 60 - 60 .... - ....... - ....... - ........ - •••. 72¼- 72¼ .... - ...• 
N. Y. Cent. & Bud • .Riv, 105%-119¾ 109¼---119~ 105 -116 106¼-113 lll¼-117¾ 114.¼-117¾ 115¾-119¼ 1177/fi-120¾ 115½-119¼ 113¼-116¾ 114¼-119% 118 -124¼ 
.N. Y. Chic. &St. Louis. 13 - 15¾ 12½- 15 12!1!- 12¾ 11~- 12 18 - 13¼ 13¼- 14 12 - 15 12¼- 14¾ 12½- 14~ 11 - 11 12 - 14 13¼- 14¼ 

lat pref........ .. . . . . . . . .. 75 - 76 73 - 76 . • • • - • • .. .. . • - • • .. 65 - 65 67 - 67¾ 75 - 73 76 - 76 . . . • ·· • • .. .. . . - • ••• 70 - 70 65 - 70 
~d pref ............ ........ 35 - 40),.( 35 - 30 28 - 35 28 - 28 31 - 34 34 - 35 35 - 38¼ 34¾- 38½ Si¼- Si¾ .... - •••• 33 - 36 Si - 38¼ 

New York & Harlem ... 820 -320 .... - ........ - ........ - ........ - ....... - •• .. 345 -350 •••• - ... . 350 -350 352 -852 .... - •.•• - •••• 
N. Y.Lack.& Weat . .... 121 -122¾ 123½-123¾ 123½-123½ 120 -120 120 -122 123½-123½ 123¾-123¾ •••• - .... 123½-125 124 -126 126 -128 128 -128 
-"• Y. N. Haven & Hartt. 178¾-193½ 185½-195¼ 182 -189½ 182¾-ls.l 184!1(-192 187 -191:J,t 187½-190¼ 190 -196¾ 190 -194 189 -192 190¼-19i¾ 195¼-201 
..N. Y. Ontario & Weat ... 15¾- 18¼ 16 - 18¼ 13¾- 16 13¾- 14¼ 14½- 15¾ 14%- 16 14½- 15¼ 15 - 16M 15M- 1~ 14¾- 15¾ 14¾- 16¾ 15¼- 19¼ 
.N. Y. Suaq. & Weat..... 8 - 18 11!1(- 15¼ 11 - 14¼ 12 - 12 .••• - •••.••• - •••.•••• - ••.••••• - ........ - ......•• - ••••.••• - •..•••• - .••• 

.Pref... . .... . . . . .. . . . . . . . .. . 23 - 3i 2d½- 38 28 - 84~ 28 - 28 . . • • - • • • • • • - • • • . • • • • - • • • • • • • • - .. .. • • • • - • • .. . .. • - • • • . . • . • - • • • • . • • • - ••• . 
Truat receipts..... .. .. . . - . . . . . .. . - . . . . .. . - . . . . . . . . - . . . . 30¼- 30¼ • • • - • • • . • • • • - •• • • • • • • - • • • • • • • • - . • .. . • • • - • • • • . • . . - •••..••• - .... 

1Corfolk & Southern..... 65 - 65 . .. • - .. . . .. - • • • • . • • • - • . . . . • • • - .. .. . •• • - . • • • • • - .. .. .. • • - .. .. • • • • - • • • • .. • - • • • • 60 - 60 . .. . - •••• 
Norfolk & Weatern .. .... 14¾- 15¾ 14¾- 17 13¼- 14 11¾- 12¾ 13%- 15 14¼- 15½ 14 - 14 16 - 16½ 14 - 16 11 - 14 15 - 15½ 16 - 19¾ 

Pref.... . . .. . . . . . . . . .. . .. 46 - 48¾ 45½- 56~ 42½- 49½ !2¾- 46¾ 4.6 - 52½ 51 - -04¼ 50¼- 54¼ 53 - 55¼ 51 - 54¾ 48 - 51¼ 49¾- 56 5i¾- 63'U 
1io.Pac.Ry. vot. tr. rec. 20¼- 28¾ 19 - 28½ 19¼- 24¼ 21 - 24¾ 25 - 27~ 27¼- 31¼ 28%- 30¼ 29¾- 41½ 36¾- 42½ 38¼- 42¼ 39¼- 43 40 '- 44¼ 

Pref. votln.r truat rec. 68 - 69 68¼- 68¾ 56%- 6i¾ 57¾- 63¾ 63¼- 68¼ 67~- 70½ 691,(- 72 71~- 78¾ 75¼- 79¾ 74¼- 76~ 74¼-- 77¾ 75 - 78¼ 
--Omaha & St. Louia...... .. .. - . . . . .. . . - .. . 7 - 7 .. • . - • . .. . • • • - • . • . • • • - • .. . . • .. - • • .. .. • - • • .. . • • • - • • . . 7 - 10 .. • . - • • • . 'i - 7 
-0.RR.& N. vot. tr. rec. 35½- 53¾ 46 - 54~ 40 - 50 43¾- 45 45§(- 52¾ 51 - 53¼ 48!1!- 48M 49 - 61½ 55¾- 58¼ 52 - 53 53 - 58½ 50¾- 53¼ 

Pref. votln.r truat rec. 68 - 72¾ 68 - 72¾ 65½- 69 66¼- 67 67 - 72 70 - 74 71 - 71 70¼- 77½ 75 - 76>(\ 73 - 76 73 - 78 71 - 75¾ 
•Ore.ron Short Line ...... 19¾- 25 2i¾- 31 27 - 32 27¼- 30 29½- 32 28½- 33¾ 28 - 31 31 - 879( so - 36~ 26 - 30 27!1!- 37¾ 37¼- 4.3 
..Paclftc Coast Co ....... ... .. .. - ........ - ........ - ........ - ....... - . . .. 34~- 34¾ 3i¼- 36¼ 35 - 47½ 43¾- 48½ 48 - 46¾ 43 - 46 42 - 4®.( 

1st pref... .. ... . .. . . .. . .. . .. . - . .. . . . .. - . .. . . . . . - . . .. . . . . - . . .. .. . . - . . . . 85 - 91 84 - 89¾ 83½- 86 84 - 86¼ 80 - 81¼ 80 - 81~ 79 - 84¾ 
2d pref..... . . . . . . . . . . .. . . . . - . . . . .. . . - .. .. .. . . - . . . . . . . . - . . . . . . . . - .. . . 60 - 60¾ 57 - 57 67 - 67½ 68½- 69 59 - 62¾ 57 - 62 59 - 65 

t>ennaylvania RR ....... 114 -119¼ 111½-120¾ ll()¾-117 111 -114½ 112¼-117~ 114!1.(-117¾ 115!1(-118 116:J;(-119¼ 116 -119¾ 116¼-llSM 116 -119¼ 118¾-123¼ 
.PeorlaDec. & Evansv. . ¼- 1¼ %· 1~ 1 - 1 ¼- 1 1¼- 2)4 1¾- 1¼ 1¼- 1¾ 1 - 1¼ 1¼- 1¼ 1¼- 1¼ 1 - 1¾ 1~- ~ 
Peoria. & Eaatern....... . 8 - 3 4. - 53' . • • • - • • • . • • • • - . . 4¼- 4¾ S½· 4.½ 4¼- 4¼ 4¼- 5¼ • • • - • • • . S¾· 3¾ . • . • - • • • • 4¾- 4¼ 

+ Ex-dividend of 10 per cent in stock and 1¼ per cent cash. * Ev-dividend and rights. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS STOCKS. 11: 1 

STOCKS. 

Pitts. Clnn. Ch. & St.L 
Pref ...................... 

Pitts. Ft. W.&C., ,ruar, 
Pitrsb. & West., pref:.. 
Reading vot. tr. certs .. 

111t prAf. vot. tr. certs. 
2d pref. vot •. tr. certs. 

Rem,. & Saro.toa-n. ........ 
Rio Gr11.nde Weittern ... 

Preferred .... . ........... 
Rome Wat. & O1rdensb. 
St.J. & G.I. vot. tr.ctfs 

l11t pref. do 
~d pref. do 

St. L. Alt. &T. H. t. rec. 
St. L. & S. F. v. tr. ctfs. 

1st p1•ef. do 
~d pref. do 

St. Louls Southwest'n .. 
Preferred ................ 

St. Pn.ul & Duluth ...... 
Pref ....................... 

St. Paul tllnn. & Man .. 
f,outhern vot. tr. ctfs •.. 

Pref. " .. 
outhern Pacific Co ..... s 

T 
T 

exn.s & Pn.cl0c .......... 
oledo & Ohio Central 
t'ref ....................... 

Un. Pac., n.11 asst8. po.id 
Union Po.ciftc RaUwll'I/ ••• 

Pret ................... .... 
U. Pn.c. Den. & G., t.rec. 
Wahn.sh ..................... 

Pref ........................ 
Warren ..... . ............. .. 
Wbeelln&r & L. Erle .... 

Prel ........................ 
Wisconsin Central Co .. 

A. 
A. 
u 

Pref ........................ 

EXPRE!!!S. 
darn■ .....•..•.••..••••••••. 
merlcan . .. .. .............. 
nlted 8to.te■ ..••••••••.••. 

Well■, .Fanro & Co . .... 

COAL & MINING. 
A. 
C 

merlcan Coal ............ 
olorado C. & I.Devel. 

C 

C 
C 

Pref ........................ 
olorado Fuel & Iron .. 
Pref ....................... 
ol. & H.C.& I., all pd. 
on■oltdatlon Coal ..... 

Homestake Mlnlnir .. . . 
Maryland Coal, pret .... 
M lnnesota Iron ........... 

Trust certi0co.tes ...... 
New Central Con.l. ....... 

Do new stock ........ 
ntn.rlo Sliver Mlnln1r .. 

Pennsvlvanla Con.I ....... 
0 

Q 

T 

ulcksllver Mlntnir ..... . 
Pref ....................... 
ennessee Coal & Iron 
Pref ........ ............... 

A. 
A 

VARIOUS. 
mer. Bank Note Co ... 
mer. Cotton Oil Co .... 
Pref ........ ............. 

A 
A. 

mer. Dist. Tele1rraph. 
merlcan Maltlnir ...... . 
Pref .... ... ........... .... 

Amer. 1':'plrlts Mf&r . ...... 
Pt•ef ....... .... ··········· A mer. Steel & Wire .... 
Pref .. .. . ....... ..... ...... . 

. \mer. Su1rn.r Ref. Co ... 
Pref. ............... . ....... 

Amer. Tel. & Co.hie Co. 
American Tobacco Co .. 

Prer ... ... ............ 
Dividend scrip .......... 

Bay State Gas ........ . .. 
Brooklyn Rap. Trans .. 
Brooklyn Union Gas ... 
Brunswick Co ............ 
Bruns. Dock & C.lmpt. 
<;apital Traction ....... 
Chic. Junct'n R'y., pf .. 
Columbus & 9th Ave .... 
Commercial Cable ...... 
Consolidated Ice .. ,. ..... 

Pref ... . . ... . ... . ........... 
Consolidated Gas ........ 
Cons. K.C. Smelt. &R. 
Detroit Gas ................ 
En.stern Elevator ...... .. 
Edison Elec. Ilium. Co. 
Edison El. Ill. ofB'kln. 
Eigbtb .A venue ........... 
Erie Telel!'h. & 'l'e)Ppb 

JANUARY FEBR'RY. MA.ROH. --- -----
Low. High Low.Hlgb Low.Hlith 
·--- ---- ---
38¼- 43¼ 42 - 46)4 41¼- 46 
64¼- 70 66 - 71 57 - 68 

169 -170 168 -171¼ .... - . ... 
.... - . ... .... - .... .... - . ... 
21¼- 23¾ 18 - 28)4 15½- 1~ 
48¼- 58 41¼- 54¼ 36 - 46 
26¾- 29 21¼- 29 18¼- 24 

182 182¼ 182 -18i .... - .... 
21¼- 21½ 23 - 25 22¼- 22¼ 
58 - 61¾ 58]4- 61 50)4- 57 

120%-123 120¼ 122 116¼-122 
6¾- 8 5!J.(- ~ 5¼- 7¼ 

47¼- 51 45 - 56 46!,(- 50 
16¾- 20 16 - 22¾ 15 - 17 
63 - 63 .... - .... .... - .... 

7 - 7¾ 6¾- 7¾ 6 - 7¼ 
53½- 58 M¼- 58¼ . 52¼- 57¼ 
25 - 27¼ 22¼- 2S 28½- 27¾ 
3¾- 4¾ 4 - ll 4¼- 5 
9 - 11 9 - 11 7¾- 10¼ 

20¾- 25 24 - 25 .. .. - . ... 
· Si - 85 80¼- 87¼ 79 - 79 
128¼-125 127 -137 132 -138 

8½- ~¾ 8¾- 9¼ 7* 8¼ 
29¾- 82¾ 26J,,a- 33~4 23¾- 29~ 
lv:1(- 22 19 - 20¼ 13~- 18!14 
10:1(- 12¾ 10 - 12¾ 8¼- 11¾ .... - ... 15 - 15 .... - . ... 
89 - 39 38¼- 40 .. .. - . ... 
25¼- 35¾ 26¾- 36¼ 28 - 81¾ .... - . ... 21 - 22¼ 16¼- 22¼ .... - . ... 51 - 63¾ 45¼- 57 
6¼ · 10¼ 8¼- 10)4 6¾- 9¾ 
6¾- 7¼ . 6¼- 7~ 6!,(- 7)4 

17¾- 19¼ 15 - 19¼ 14~- 16¼ 
.... - . ... .... - .... .... - .... 
+2 - 8:J,( +2½- 3~ +l¾- 2¼ 
t9¾- 16 tl0¼- 14¾ t9J4- 10¾ 

~- 3% 2 - 2¾ 1¾- 2 
7 - 8 5 - 5 .... - .... 

157 -162 1100-180 100 -115 
116 -120 119 -130 128 -129¾ 
{() - 4,2 42 - 45 4,0 -H¾ 

113 -116 114 -120 115 -120 

.... - .... .. .. - .... .... - .... 
¾- ¼ .••• - .... .... - .... 

2¾- 2~ .... - .. .. .... - . ... 
28 - 2(1~ 20¼- 25 17 - 21 .... - . ... -.... . ... .. - .... 
6 - 7¾ 5 - 7¼ 4!',(- 6¼ .... - .... ,l5 - :l5 45 • 45 

46 - 46½ 44. - 46 :l7 • 49 
.... - . ... 50 - 61 45 - i5 
57 - 60 59¾- 65 60 - 64, .... - .... - .... .. .. - . .. 

7 - 8 7¾- 8~ 7 - 7 
.... - .... .... - .... .... - .... 

3¼- S¾ 3¼- 3:J,( 3 - 3 .... - .... 350 -350 325 -825 
2 - 2~ .... - . ....... - .... .... - . ... .... - . ... .. .. - .... 

23¾- 28¼ 19 - 25¼ 17 - 22¾ .... - .... .... - . ... .... - . ... 

... - .. .. .... .... 43 - 43 
20 - 23~ 17 - 22¼ 15¾- 20 
74¾- 77¼ 70 - 77]4 66 - 75 
23 - 23 - .... .... - . ... 

-.... . ... .... - . ... .... - . ... 
... . - . ... .... - . ... . ... - . ... 

6¼- 9¼ 6¼- 9 6¼- 8¾ 
18 - 22¾ 19 - 22¼ 16 - 19¾ 
.... - . ... .... - ... . .... - . ... .... - .... .... - . .. .... - . ... 
135~-1~5 120¾-l{() 107¼-129¾ 
112 -116 110 -114 103 -113 
00 - 91¼ 91 - 93 88 - 92 
83¾- 91¼ 87¾- 92¾ 86 - 99% 

113¼-117¾ 115 -118¾ l12]4-117 
79 - 81¼ 79 - 84 78 - 8!1: 
8¼- 5¼ 2¾- 4, 2¾- 3¾ 

363,6- 41¾ 36¾- 43]4 85 - 42¾ 
119 -125 114½-12314 106 -118 

*5 - 6½ ;3,½i- 5 ,rs¼- 6 .... - .... .... - . ... .... - . ... 
62 - 70 .... - ... . ... - . ... .... - .... .... - .... .... - . ... 
.... - .... .... - .... 99¼- 99¼ .... - .... ... - .... ... . -
30 - 87¾ 31 - 85 27¼- 32 
85 - 89½ 86½\- 91 86 - 87 

176 -195¾ 180 -19,l 167 -186½ 
.... - . .. . ... - . ... ... - .. 
50 - 50 57 - 60¾ 56¼- 61]4 .... - .... .. - . ... 65¾- 66 

127¼-135 131 -134¼ 120 -12i 
110 -110!,4 109¼-111 106¾-1077'8 
.... - .... .... - .... .... - . .... 

- - -.. .. 
' * Before payment of assessm't . + 1st instalm't paid. 

1898-Contlnucd. 

APRIL. MAY. JUNJC. JULY. AUGUST. SEPT'BER. OOTOBER . NOV'BJCR. DEO'BEB. ---- ---- ---- --
Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlgb Low .High Low.Hl11h --- ·--
48 - 44 43 - 47¼ 42!J.(- 15)4 42¼- 44½ 42!J.(- 46¼ 41¼- 48¾ 42 - 44¼ 42 - 45 44¼-63¼ 
58 - 60 64 - 65!J.( 64 - 66 60 - 65 62:¼l- 66¼ 62¼- 66¼ 63 - 67~ 65¼- 78 72¼- 84¼ .... - . ... .... - . ... 170 -170 172¼-172½ .... - . ... 170 -175 171 -175½ ... - •.. 175 -176¼ .... - . ... .... - . .. . 5¾- 7 6¼- 7 ' 6¼- 9 7¾- 9¼ 8 - 10 9¼- 10% 8¼- 12¼ 
15¾- 17% 17 - 19)4 18!J.(- 20¾ 16 - 19¼ 17¼- 20 17¼- 19¼ 15!J.(- 18¼ 15¼- 19¼ 18~- 28¼ 
36¼- 40¼ 40¾-46¼ 45¼- 49 38¼- 47 41¾- 46 42 - 46% 87¼- 48¼ 37¼- 46¼ 44¾- 54¾ 
19]4- 21 20¼- 24 22¾- 25 19¼- 28¼ 20 - 28 18 - 28 17¾- 20¾ 183-s- 22 20¼- 28 .... - .... 185 -185 ... - . ... 185¼-185~ 184 -18i .... - . ... 186 -186 183 -185 . ... - . .... .... - . ... 22 - 25¼ 25¼- 27¼ 29¼ 29¼ 28 - 32 29¼- 29¼ 27¼- 27¼ .... - . ... 25 - 25 
54 - Si 57]4- 65 6i - 68 65¾- 67x 67¼- 69¼ 67 - 67½ 67¼- 67¼ 62 - 64 63 - 663' 

118 -118 118 -120 122 -122 122 -122 123¼-125 12ll4-.125¾ 125¾-125¾ 126 -127¾ 127¼-128¼ 
5:1(- 6¼ 5¾- 7¼ 7)4- 8 6¼- 7¼ 7 - 7¼ 7¼- 7)4 5¾- 5¾ 6 - 6¼ 5)4- 6 

46 - 50 50 - 59½ 59 - 63 58 - 60¼ 58 - 61¾ 55¼- 60¼ 56 - 57 · 56 - 58~ 50 - 57!,( 
13½- 15¼ 15!,(- 20¾ 20½- 23¼ 20 - 21¼ 20 - 22:kj 18 - 19¼ 16½- 17 10¼-18½ 13 - 16 

. ... - .... - . ... ... - . ... .. .. - . ... .... - · • · .... - .... . ... - . ... . ... - . ... . ... - . .. 
6 - 6¼ 6¼- 7¾ 7¾- 8% 7)4- 7¾ 7¼- 9 7¾- 8¾ 7~- 7¼ 7¾- 9¼ 8¾- 9J.6, 

55 - 56¾ 56 - 62¾ 61 - 65¾ 61 - 62¾ 62 - 68¾ 62]4- 67 61!J.(- 64 61 - 70 6tl3,r 69¼ 
22¾- 26¼ 25¼- 51 2S¼- 32¼ 27¾- 29¼ 29 - 34¾ 29¼- as,, 29¾- 31]4 28¼- 35 31¾- 34¼ 

,l - ii..; 4½- 5 5 - 5¾ 5 - 5¾ 5¼- 6)4 4¼- 5 4¾- 6 5)4- 6¼ 5¼- 7¾ 
9 - 9¼ 93,6- 11¾ 10¾- 12¾ 10¼- 11¾ 11¼- 14¼ 11 - 13¼ 10¼- 13¼ 12¼- 14¼ 13¼- 18 

21 - 21 . ... - . ... 22 - 23 18¼- 18¼ 21 - 27 20¼- 20¼ 21 - 21 21 - 27 25 - 38¼ 
78 - 78 80 - 80 .... - .. 80 - 80 87 - 00 00¾- 90½ 90 - 90 89¾- 97 96 -100 

180 -130¼ 132!J.(-142 141 -145¼ 142½-162 161 -171 165 -169¼ 168 -172¼ 170 -175 1~¾-175 
7 - 8¼ 8 - 9 8 - 9¼ 8)4- 8¾ 8¾- 10 8¼- 9¾ 8¼- 9 8)4- 10¾ 10 - 10¾. 

2i¼- 27¼ 26¾- 31¼ 29 - 83¼ 29¼- 31¼ 31¼- 36¼ 32¼- 36}( 32¼- 35¼ 34¼- 41¾ 40¾- 48¼ 
12 - 14!,( 13 • 17¾ 16¾- 20 19 - 20¼ 20 - 22¾ 21¼- 25]4 22¼- 23% 22¼- 27}1i :t7¾- 35 
9 -10¾ 10 - 12 11¼- 12¾ 12 - 18¼ 12¾- 16¾ 13 - 15!,( 13 - 14¼ 13¼- 16¾ 11>]4- 20¼. .. .. - .... .. .. - .... . ... - . .. . . ... - . ... 12 - 15 25 - 25 . .. . - . ... . .. - . ... . ... - . ... .... - . ... .... - . ... .... - . ... .... - . ... 35 - 35 45 - 45 48 - 48 . ... - . ... 38 - 39!1:(. .... - .... .... - . ... .... - . .. .... - .... .... - .... .... - .... . ... - . ... . .. - . ... . ... - . ... 

18 - 20¾ 20 - 24.¾ 22,t- 26¼ 23¾- 24~ 23¾- 34¼ 29¾- 3!¾ 31¼- 33% 81 - 39¾ 37¼- 44¼ 
i8¼- 5i¼ 5! - 60¾ 68¼- 63¾ 59 - 62¼ 61 - 67¾ 63]4- 67¾ 62½- 65¼ 63¾- 70¼ 69~- 74¾ 
5¾- 7 6¼- 8¼ 6¼- 8)4 5)4- 8 4¾- 6:kj 5¾- 7¼ ¾- +6¼ t5¾-U3¾ *11¾-13¾ 
6¾- 7¼ 6¾- 7¼ 7 - 7% 7¼- 7¾ 7¼- 9¼ 7¼- 9 7~- 8¼ 7¼- 8¾ 'i¾- ~ 

14¾- 16 16 - 20¼ 18~- 20¼ 18¾- 19¾ 19¼-~4¼ 20 - 23¼ 19]4- 21¼ 19¼- 23 ~1¾- 24 
. ... - . ... .... - . ... . ... - . .. •• · - .... .... - . ... .... - . ... ... , - . ... 174 -174 . ... - . .. 
tl¼- 2 +2 - 3½ tl¾- 2¼ tll:(- *2~ *1¾- 2¼ '12 -H §3 - 4)4 §3 - 3¼ § 4 - 6¾ 
t9'4- 10¾ +10 - 14¾ +10 - 14 +s -*13 *12 - 15¼ 'lU¼-120 §17~- 20¼ §17;.(- 21 §20¾,- 30J! .... - ... . 2 - 3 .... - . ... 2¼- 2¼ 2 - 2)4 1)4- 2 .... - . ... 1 - 1½ 1¼- 2 .... - . ... .... - . .. . . ... - . ... 6 - 6 . .. - . ... 5¼- 7)4 ·•·· - . ... .... - ... 5 - 5¼-

97)4-102 99 -103 100 -102 9:) -103¾ 102 -110¾ 110 -116 108 -118 107 -111¼ 108 -110¼ 
120 -126 128¾-129 127 -180 127 -uo 130 -137 130 -183 130 -137¼ 135 -153 143 -150 
88 - :l2 40 - 44 :lO - 43 l0J4- 42 41 - 4' 41},(- 4,4 41 -44 40 - 46]4 46 - 583,( 

114~·118 112¼-119 117 -12i 117 -122¾ 120 -125 120 -125 119 -121¼ 120¼-129~ 128 -131¼, 

... - ... . .... - .. . .. - . .. . ... --···· .... - . ... .... - . ... 120 -120 .... - . ... .... - . ..... 
¼- ~ .... . - -···· ½- lJ,t ¾- ¾ ¾- ¼-•·· - . ... .... - . ... ¾- 1:1( . ... - . .... 

2¾- 2¾ . ... - . ... 2 - 2¼ .... - . ... .... - . ... . ... - . ... 1¾- 1¾ .... - . ... .... - . ... 
17 - 19:J,( 20 - 23¾ 21 - 23:ij 20 - 28 19¼- 2~ 20 - 23¼ 20¼- 23 2a - 25¾ 28 - 32U, 

. ... - .... .... - . ... . .. . - . ... ... - . ... 65 - 75 ... , - . ... .... - . ... 77 - 77 85 - 00 
5 - 6 6 - tl¾ 5¾- 6¼ 4¾- 5¾ :l¾- · 7 5 - 6¼ 5 - 5 5 - 5¼ 5¼- 9K .... - .... 40 - :l2 44 -44 .... - . ... 41 - 41 .... - . ... 46 - 46 . ... - .... . ... - . ... 

i3 - 4,3 50 - 50 50 - 50 53¼- 58¼ .... - . ... 56 - 57 60 - 60 64 - 64 .... -
50 - 50 4.7¼- 4.7¼ 49 - 53 .... - .... 52¼- 52¼ .... - . ... .... - . ... 50 - 50 53¼- 54 
59 - 68¼ 63¾- 75¾ 72 • 76¼ 71 - 74¾ 72¾- 99½ 88¼- 00¾ 94¼- 96 .... - . ... .... - ···-.... - ·•• · .. .. - . ... - . .. . . ... - .. .. .... - . ... 00 - 95¾ 94¾.-a137 134)4-142¼ . ... - . ... 
6¾- GJ4 7 - 7¼ 7 - 8¼ .... - . ... ... - .... .... - • · ·• .. - . ... .... - . ... .... - . .... .... - .... . ... - . ... . ... - . ... . ... - . ... 41 - 41 42 - 43 40 - 40 .... - . .. 40 - 40 .... - .. .. 4)4- 4¾ 4 - 4, 3¼- 8¼ .... - . ... .... - . ... 4~- :lJ4 5 - 5 6~- 63,{' .... - .... · ••· - . ... - . ... .... - . ... .... - .... .... - . ... 340 -3i0 . .. - . ... . ... - .... 
2 - 2 2 - 2 .... - . ... . ... - . ... 2 - 2 1¾- 2¼ 1¾- 1¾ 2 - 2 2 - s .... - . ... . ... - . ... 5 - 6¾ 5¼- 5¼ 5¼- 7 6 - 6 6 - 6½ 6¼- 6¾ 7!J.(- 11~ 

18¾- 21¼ 20¼- 26¾ 28 - 26¾ 24¼- 26~ 25¼- 34¼ 26¾- 32 26¾- 29¼ 27¼- 32¼ 29'4-38¾. 
.... - .... .... - . ... .... - ·••· . ... - . .. . 80 - 80 .... - 98 -100 9S - 98 100 - 106 

.... - . ....... - .... .... - . ... .... - . ... .... - . ... .... - .... .... - . ... .... - . ... . ... - . ... 
16¼- 17¼ 17¾- 22¾ 20 - 22~ 20¾- 2t¾ 24¾- 29¾ 32]4- 89¼ 33]4- 38¾ 31¾- 38¾ 32 - 35¼, 
67 - 70 71¾- 77 73¾- 75½ 73¾- 79]4 78¼- 90¾ 83 - 89 84 - 87¾ 8il4- 88 87~- 89¾ 
.... - . ... 22 - 22 22¾- 21¼ 28 - 24 .... - . ... 30 - 30 .. . - .... -. ... . ... so - 38¼ .... - . ... 26 - 29¾ 26¼- 28¾ 24 - 27 26 - 38 29 - 35~ 29 - 32¼ 31 - 33¼ 29 - 34.¾ 
. ... - . ... 76!',(- 79¼ 77 - 79 76¼- 77¾ 77~- 87¾ 78¼- 85 78¾- 81¼ 80½- Si¾ 81 - 88 

7¼- 11¾ 10¼- 12¾ 11¾- 15¾ 11¼- 1~ 12]4- 15¼ 113,r 18¼ 11 - 12½ 103,r 12¾ 1a -14~ 
16 - 27¾ 26 - Si~ 32 - 40¾ 32½- 38½ 86 - 41¾ 32¾- 39 32¼- 31¾ 33¼- 37 35 - 3S¾. 

. ... - .... . ... - . ... . ... - . ... 87 - 43¼ 32 - 39¾ 25¼- 4'0]4 27~- 33 80¼- 33¾ 81¾- 50 

.. .. - . ... . ... - . ... .... - . ... 88¼- 92¼ 85¼- 92¼ 82 - 91 84¾- 89 86¾- 90 89¾-118 
113¾-122¾ 126¾-140¾ 12S¾-145¾ 129¾-141 136½-146¾ 116½-145¾ 108¼-118¾ 111¾-127 120x(-135¾ 
1()4¾-109 110 -115 111 -115¾ 113 - lH¼ 113¼-1151,j 107 -115¾ lOi¼-108¼ 108~-113 110¾-115 
89 - 91 00 - 93 92 - 94¾ 94 - 95 93¼- 97¼ 95 - 98 97¾- 98 95¼- PS 96¾- 98¾ ' 
95¾-117 103¼-115¼ 1~-121 117%-123 121¼-147 125 -153¾ 111)4-143¾ 133¾-lU¼ 135~-145¾ 

113 -1113 116¼-119½ 118¾-120 120 -129¼ 129 -135¼ 126 -130½ 115 -125¼' 126 -129 127¼-131 
81¼- 94 87 - 92¾ 893,r 91¾ 93¼- 96 96¼-100 98 - 101 94¼- 99¾ 93 - 95 98 - 96 
2¼- 8¾ 2¾- 3¾ 3¼- 4'¼ 3 - 4)4 3¾- 4¾ 3 - 3~ 2!J.(- 3)4 2¼- 5¾ 4)4- 93' 

85]4- 4'0¼ 38~- 43¾ 42¼- 55¾ 53¼- 59~ 57]4- 69¾ 57]4- 65¼ 61:1(- 67¼ 65¾- 69¾ 67½-,- 78¼. 
109 -113 118 -121¾ 118 -124 122¾-123¼ 123¼-128¾ 124 ·-127¼ 122¾-127¼ 126¼-130 127 -140~ 
V3:J,t- 3~ ir4¼- 7½ .... - .... .... - .... .... - .... .... - ... .. .... - .... . ... - . ... .... - . .... 
.... - .... . ... - . ... 9 - 14 10 - 11¾ 10]4- 13¾ 8¼- 9¾ 7¼- 8¼ 8 - 10¾ 10 - 13 .... - . ... .... - . ... . .. - . ... .... - ... .... - .... .... - . ... .... - · • · • .. .. - . ... . ... - . .. 
. ... - . ... . .. . - . .. . 120 -120 .... - . ... .... - .... .... - . ... ... - .... .... - . ... . ... - . ... 
.... - . ... .... - . ... . ... - . ... . ... - . ... .... - .... .... - .... .... - .... . .. - .... . ... - . .... 
.... - ... .... - . ... . ... - . ... 180 -180 .... - . ... . .. - ... . . ... - . ... . ... - . ... .... - . ... 
28¼- 32 82½- 35¾ Si¾- 38 86¼- 42¼ 38 - 47 :l5¾- 52 45 - 49 46¼- 4.8¼ 4i½- 47 
88¾- 83¾ 87¼- 67¼ 88¼- 90¼ 90 - 91 90 - 92¾ 88¾- 92¾ 87 - 92 90 - 93 ·90 - 94 

170¼-183 176 -196 189 -205x, 195 -201¼ 184¼-201¾ 175½-190 164 -188¼ 183 -191½ 187¼-197¼ 
.. .. - .... 99¼- 99½ . ... - . ... . ... - . ... .... .... .... - .. ... .... - .... . ... - . ..... - . .. 
45 - 62 52 - 56¼ 55¼- 63¾ 56¾- 63~ 5iJ4- 62½ 62¾- 67 .... - . ... 60 - 63 60 - 63 
. . - . ... 61]4- 13i¼ 02 - 65¼ .... - . ... .... - .... -. ... . ... .... - . ... ... - . .. . . .. . - . ... 

119 -119 121 -129 126 -121)¾ 129¾-18i 130 -133¾ 131 -131 119 -141 136½-165 164¼-195 
102)4-107 108¼-108]4 106¼-106¼ 122¼-122½ 122 -125 .... - . .. . .... - .... .... - . ... .... - .. , 
.... - . ... .... - . ... 335 -34.0 350 -350 350 -350 .... - .... 362½-362¼ . .. - . ... . ... - . ... 
... - . . . ... - . ... .... - .... .... - . . . . .... - .... - .... 711¼- 76¼ 74¼- 74¼ . ... - . ... 
* 2d instalm't paid. • ,r 3d paid. a 4th paid. 8 Ex-div. 100% in bonds. r a Stamped. 
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~USCELLANEOUS S'rOCKS-BOSTON BONDS. 

1898-Concluded. 

JANUARY FBBR1RY. MA.ROH. MAY. JUNE. JULY. AUGUST. 8EPT1BER OC'TOBER NOV1BER. DE01BER. 
STOCKS. --- ---- ---- ---- ----1•----1----

Low.High Low.High Low.High Low.High Low.Hll{h Low.Hbtb Low.High Low.High Low.High Low.Hlith Low.High Low.High ------·---- ---- ------ --- --- ------ ----1-----1-----
Federal Steel.... . . . .. . . . . . . . - .. . . ... - . . . . .. - . . . . . . . . - . . . . . . . . - . . .. .. .. - . . . . . . . . - .. . . . . .. - . . .. . . .. - .... 

Pref. ..... . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . .. . . . . - . . . - . . . . . . . . - - . . . . . . . . -
General Electric Co..... 33¼- 37¾ SO¾- 39¾ 20!4- 35 30¼- 33\J.( 32~- 37% 36¼- 39¾ 38¼- 40~ 89¾- 42!).( 42¼- 50½ 
General Electric, new .. .... - ... .. ... - - ....... . - .... 76 - 80¾ 
Glucose Su,rar Refln'ar . .... - ........ - - ........ - ........ - - ........ - .... . : .. 

Pref. ....................... .... - ........ - - ..... ... - . .. ..... -

29 - 33¼ 80¼- 33¾ 31 - 52 
69\J.(- 76¾ 71½- 79¼ 75¾- 85¼ 
47 - 48~ 
77)4- 88¼ ~1 - 85 84¼- 97 

- . ... . .•. - .. .. 65 -72½ 
.. . - .... 107¾-109¾ 

Hawaii Com. & s. Ref. 2!!3'- 33 20 - 36¾ 22½- 38¼ 15¾- 26 17¾- 24 20 - 27½ 20 - 26 2!l¾- 27~ 25 - 29¼ 80 - 53 49%- 61 50¾- 59 
9(l - 96¾ 
94 - 9!l 

H.B. Claflin Co .......... 92 - 92 92 - 92½ .••• - - .••. 87:1(- 87'4 88 - SB 94 - 94 92 - 92¼ 89 - 91 
1st pref.. . . . . . . . . .. . . . . . .. .. . . - _ .. . . . . . . _ ....... . 
2d pref. ............ . ...... . . . . - _ . . . . . . . . _ . . . . . . . . _ . . . . . . . . _ . . . . _ . . . . . . . . _ 94 - 94 

llllnols Steel............. 48 - 55¾ 46 - 55 45 - 50 44½- 45½ 49 - 59¾ 54%- 60 56 - 60 57¼- 73¾ M¾- 75¼ . . . . -
Trust receipts..... .... . . . . . - . . . . . . . - . . .. 67 - 67 6':' -'f93½ 'fl00¼-102 

International Paper.. .. . . . . - - . . . . 49 - 66 4S - 58½ 49¾- 55½ 50¼- 68¼ 58 - 67 
Pref . . . . . . .. .. . . . . . . . . . . . . . . . - - . . . . 88½- 93 85 - 91\J.( 86 - 97¾ 88 - 93¾ 90 - 95 

Knick. Ice (Chicaaro) ... . ... - ........ - .... . ... 54.il(- 57 
Pref............ . . . . . . . . . . . . .. . . - .. . . .. . . _ . . . . 81 - 82¼ 

Laclede Gas, St. Louis 44 - 48 39¼- 44½ 37¼- 43¾ 89¼- 43¾ 44 - 49¼ 48 - 52 49½- 51¾ 50¼- 5!l¾ 48¼- 50¾ 46 - 49¾ 47¼- 50 50½- 54 
Pref ......................... 93 - 94¼ 92 - 92 85 - 85 85 - 87 85 - 91 90¼- 98¼ 91 - 93 93 - 96¼ 94 - 95 90 - 93¼ 92½- 94¾ 94 - 96 

Manhattan Ben.ch Co.. 4 - 53,d .... - •••. .• • - ........ - .... .••• 5 - 5 •••• - .••• 2 - 2 ••• - ••••••• - ••• ..••• -
Merarenthal'r Linotype .... - .... 145 -145½ l!lO -140 140 -HO 145 -H5 ...• - ........ - ........ _ ........ - ........ - ........ -
Metropolitan Street .... 128½-147¾ 182 -171½ 125¾-156 181¼-142¼ 142¼-168½ 156½-162% 14~160 149 -168 151¾-159¼ 156½-167 160 -181 179!':(-19'1¾ 
Mich.-Peninsular Car. . .. - _ ........ - ... . . ... - .... 15½- 15½ 20 - 20¼ 

Pref. . . . . . . . . . . . . . . . . . . . . . . . 5!l - 54 . • • • - • • • . • • • • - _ • • • • • • . • 57 _ 60 . . . • - . . . . . . . . - . . . . . . . . - . . . . 70 - 70 
National Biscuit...... ... . . .. - ........ - 80¾- 86 31:'-(- 38¾ 32 - 33¾ 83 - 4B}4 43½- 52¼ 

Pref.... ........... ...... - . . . . 94¼- 99¼ 95 - 97 95 - 97 99 -101 100½-106 
Nat. Linseed OU Co . .. .. 17 - 19 17 - 18¾ 15 - 16½ 15 - 16 18 - 21% 1~- 20½ 4 - 16¼ 5½- 9 2½- 6½ 2,,- 7 5¼- 10}4 8 - 18½ 

Trust certificates.. .... . . . - - . . .. . . . . - . . . . . . . . - .. . . . . . . - . . . . . . . . - . . . . . . . . - 8½- 9¾ 
National Lead Co ........ 84 - 37¾ 30 - 36¾ 26¼- 83!,( 27¾- 31 30 - 33¾ 33 - 86½ 83¼- 37 36½- 39¾ 32½- 37¾ 81½- 34¼ 32~- 86% 35!4- 39¾ 

Pref ................ ........ 106 -108¼ 103¼-109J,ii 101¼-106!,si 99 -lO!l 105½-108½ 105½-107\J.( 107 -110 110¼-118¾ 109¾-111 109\J.(-110 111¼-113¾ 112½-114½ 
Nat. Starch Mtar. Co .. . .. .. .. - 8¾- 9 .••• - 5 - 5 5 - 6~, .••• - ...• 5¾- 5¾ 6½- 8 3¾- 4½ 4 - 6¼ 

ls-t pref ................... 75 - 80 75½- 79 60 - 72½ •••. - ........ - •••• 65 - 65 .... - . . .. 73 - 73 .... - .... 67½- 67½ .... - .. . . 60 - 60 
~d pref. ....... . . . . . . . . . . . . 30 - 30 . • • • - . • • . • • • • - . . . . • • • • - • .... • . •• - • . .. 15 - 15 16 - 16 25 - 27 . . .. - . . . . 12½- 12½ 12½- 12½ 25 - 25 

New York Air Brake.. 28 - 26 28 - 26 22 - 24 14 - 22 17 - 41% 85¾- 51 42 - 54½ 55½-100 92½-120 89 -105¼ 9~½-105 97¾-120 
North American Co.. .. .. 4¼- 6¾ 5¼- 6% 5¼- 5¾ 5 - 5½ 5¼!- 6½ 5¼- 6¾ 5¼- 7¼ 6¼- '1¾ 6¼- 6:Jt 6 - 6½ 6%- 7¾ 6¼- 7M 
Orear.Improve.tr.rec .. *19 - 130½ 125¾- 80 l 2!l½- 80 125½- 28 127¼- 31 129 - 30¾ •••• - .......• - ........ - .. ...••• - •.•..••• - ........ - •.•• 
Pacific Mail S. S... .. . . . . . 29¾- 32 26¼- 82¾ 22 - 28¾ 21 - 25¾ 28¾- 29¼ 28¼- 80¼ 28 - 30 29¾- 35¾ 31¾- 85¾ 81¾- 34 38¼- 89¼ 30:;(- !6 
Peoples' G.-L.& C., Ch. 94%- 99~ 88¾- 99½ 86½- 91¾ 86¾- 93¾ 91¾-104¼ 9!¾-104¼ 97¼-101¼ 98 -108 101 -108 101 -105¾ 102!1:(-112 106½-110¾ 
P. Lorillard, pref ... ..... .... - ........ - ........ - ........ - ........ - ... .. ... - ... 116 - 116 •.• _ .•• .•..• 
Pullman Palace Car .. .. 173 -179 175 -189¾ 165 -181 170 -174 175¾-191 186½-207¼ 207 -216 184 -211 186 -189% 189¼-19911! 182 -141½ 189 -159½ 
SUver Bulllon Certs.. .. . . . . - . . . . 5"½- 5~ . • • • - • • • . 56¾- 57¾ 56 - 57½ 58 - 5B 59 - 69 69¼- 59½ 00¾- 60% . . • • - • • • . • •• - . . . . . . . • -
tilouth. & Atlan. Tel'arh .... • ... 100 -100 - .... .. .. - •. ....•• -
Stand. Dist. & Distrlb . .... - - .... 19¾- 23~ 19 - 22 

Pref..................... ... . . . . - . . . . . . . . . . . . 66½- 75 70 - 74 
Standard Gas ............ H8¾-147 .••• -
Stand. Rope & Twine. . 8¾- 4.¾ 8¼- 5¾ 3½- 4¾ 83,r 4 4¼- 7 5%- 6¾ 5M- 6¼ 5 - 10¼ 6:'-(- 9 5\J.(- 7¼ 6%- 8).4 7¾- 9¼ 
Texas Pac. Land Trust 5)4- 6¼ 6¼- 6¼ • • . . - 5 - 6 5¼- 7¾ .. • • - 7¾- 9¼ 6¾- 77~ • • • • - 6¾- 8l1i 8 - 12½ 
Third A venue (Cable) .. 164 -186½ 175 -194½ 160 -188 155 -168½ 162¼-179 172½-180 175 - 179 178 -179 168 -178 145 · 168 159 -165 158½-171 
Twin City Rap. Tran... 16½- 19¼ 19¼- 20 20 - 20 1~- 20 19%- 19% . . . . - .. . . . .. • - . . . . 21 - 30 SO - 80 • • • • - • . • . 2~- 80 30 - 86½ 

Pref ...... _ ................ . .... - .. . ... - ........ - ... . .... - ........ - ....... - ........ - ........ - . ....... - ........ - ........ - .... 107½-107½ 
tr. S. Leather............. 6¾- 7¾ 6½- 7'4 5¾- 6% 5¼- 6 6 - 8¾ 1 - 8¼ 7¼- 7¾ 7 • 8¾ 6¼- 7½ 6 - 6¼ 6¼- 6¾ 5~- 8 

Pref ............. . ........... 68 - 67 59¾- 66¾ 53¾- 68¾ 56 - 5~ 59½- 69¾ 68,t- 68¼ 65¾- 69 68 - 74½ 68¼- 78¾ 63 - 65¾ 65 - 69½ 67¼- 75¾ 
U. s. Rubber Co......... 15 - 17¼ 15:'-(- 21% 14¼- 19 15½- 17 17¾- 22¾ 111¾- 26 24¼- 89¼ 36½- 4$½ 35½- 47% 36¼- 48¾ 40)4- 45¾ 42¼- 48 

Pref........ .. .. . . . .. . . . . . . . 68½- 66¼ 65 - 74¾ 60 - 68¼ 63 - 68 67¼- 80¾ 78¼- 90 88 - 97 96 -109¼ 96¼-105½ 98½-104¼ 100:'-(-105¾ 105%-11~¼ 
West Chlcaaro Street .... 100 -102¾ 97½-101% 89:'-(- 98¼ 87¼- 98 88¾- 95¼ 90¼- 94¾ 92 - 98¼ 92¾- 97¼ 94¼- 95% 93 - 95½ 9~- 96¼ 9!l¾- 97¾ 
Western Gas............ .. 86 - 86 ••.• - •••..••• - ... . ..•• - . ....••• - - ••• ...• • - ......•• - .....••• - ........ - •....••• - •.•••••• - ...• 
Westera Union Beef.... 7½- 8 8 - 8 7½- 8 8 - 8 - .••...•• - ......•• - .••....• -
Western Union Tel. ..... 89½- 98~ 86¼- 92% 82¾- 89¾ 88~- 87¼ 87 - 92~ 90 - 95 91½- 98~ 92½- 9;;% 90¾- 9!l¾ 90%- 93 92¼- 94 91%- 95'¼ 
Westfn1rhou11e Electric .. .. - . . . . . .. - . . . 68¾- 68~ .... - ... . 

* 3d instalment paid. I 5th instalment paid. 'If Stamped. 

PRICES OF STOCKS AND BONDS IN BOSTON, PHILADELPHIA AND BALTIMORE. 
Below we show the highest and lowest prices of bonds and stocks at the Stock Exchanges in Boston, 

Philadelphia and Baltimore for each month of 1898. 
BOSTON BONDS IN 1898. 

JANUARY F.ICBR'BY. MA.ROH. APRIL. MAY. JULY. AUGUST. 8.JCPT1BJCB. OOTOB:BR. NOT'B:&JL lJBO'BJCB. ------- --------1--------1------- ---- ---- ----1----
Low.High Low.High Low.High Low.High Low.High Low.High Low. High Low.High Low.Hllth Low.High Low.High Low.High ------------ ---- ---- ---- ---- ---- ------ ·--- ---- ----

Amer. Bell Tel'p'ne .. . 7 101½-101~ 101¾-101% 100¼-1023' . . . . - .. . . 100¼-100¼ 100~-100¼ . • • • - - .•. • 102 -100 102 -102M 102½-102% 102¼-108 
Re,ristered .... ... ....... . 101¼-101¼ 101½-101½ • . • . -

At. Col, & P., 6s, t. rec . .... - ........ - ........ - ........ - 67 - 70 70 - 70 •• •• - ••••• •• 
Atch. Top. & San. Fe-

General, 199:J ........ 4 88:'-(- 91¾ 88½- 92% 85 - 90¾ 85 - 88 869.(- 90¼ 91¼- 92!14 92%- 94 98¾- 94¾ 92½- 94 93 - 95 
Adjustment, 1996 ... 4 57¾- 60¾ ~- 64½ 54Ji- 62 56¼- 69½ 60 - 64½ 65 - 69~ 67%- 71½ 70\J.(- 78¼ 69¼- 78¾ 69:'-(- 78 

94%- 98¼ 97¼- 99¼ 
68¼- 75 78¾- 79½ 

Bait. & Ohio, 19!l~ ... . ~ .... - - .... 110 -110 .... -
Bay ~tate Gas-Jnc . .. . 6 70 - 70 .••. - ••• . 60 - 70 50 - 62 62¼- 62¼ .... - - .••..... - •••• 65-65 64 - 70½ 
Boat. & Albany, rear ... 4 . . . - - ••. . 107¾-107¾ .... -
Boston Ehic. Light .... ~ .•.. - - .... 109 -109 • · · • -
Bol!lton & Me,-1942.,4 .... - - .... 108 -108 . . • . -
Boston & Montana-

3d Issue, 190~ .. ...... , ... - - ....... . - - .... 105¾-105¾ •..• -
Boston Term., 194,. 3¾ .... - - .... 112 -112 
Boston Uo. Gas, 1st ... :} 89¾- 913,6 90 - 95 85 - 91 88 - 90½ 89¼- 98 91 - 98 91½- 98 91¾- 94 91 - 93 90 - 91½ 90 - 98 91!J4- 93¾ 

2d, 1939 ....... . ........ ~ 70 - 75 70 - 75 66 - 70 65 - 68 70 - 77 75¾- 78¼ 76½- 79½ 79 - 80 70 - 77 70½- 71 78 - 78 70 - 75 
Burl. & Mo. River-

In Neb., non-ex. lst .. 6 108 -108 108 -108 108 -!.OS 105 -106¾ .•.. - ....•• .• - .... . . .. - .... 107¼-107¼ - ••• . •••. -
In Neb., exempt lst .. 6 .... - .. . 119 -119¼ 117 -119 115 -116 •••. - ........ - •••..••. - •... . •. - •••. 118¼-118¼ 118 -118 - •... 119 -119 
In Nebra8ka ............ 4 ... . - - .... 99 - 99 ••• - · ...• .' .•. - ••.. 99¾- 99¼ ...• - .... •••. • •• 100 -100 96 - 97½ 

Butte & Boston . .. .... 6 .... . ... 75¼- 90 88 - 88 76 - 76 .... • ••• 80 - 85 85 - 97¾ ···• -
Ced.R.&M.lt.-1916., 138½-188¼ •..• - - •••• 138½-189 .••• • ... 139 -189 
Cheshire, 1S9S ......... 6 101 -101 ..•. -
Chic. :Burl. & Quincy-

Denver Extension ... 4 99~-100 100 -100¼ 97½- 99 94 - 96¾ 98¼- 98½ 99 -100 100 -100 .... - - •••. 100 -100 100¾-100% 100¾-100¾ 
lat, 1903 ................ 7 115¼-115% 115 -116¼ 112 -115 112 -113 112\J.(-113 114 -lU¾ 11'%-114'°4 114½-115 114 -114¾ 113%-114½ 114 -114~ 114~.(-114½ 
1901 .................... . 6 .... - .. .. ... - .... lQZM-102'-( .... - ... 102 -102 ..•. - - .... 102½-102½ ··-· -
Convertible, 1903 ... ~ 108¼-110 108 -110 108 -108 104 -105¼ 105 -108~ lOS!J.(-110¼ 110 -111 110~-118¼ 114 -117¾ 112\J.(-116 114 -120 119 -124½ 
Debenture. 1913 .. .. . :} 105%-105¾ .••• - •••..••. - •...•.•• - - . . 107¼-1071' . •• - • •• • ••. - - . ... 108%-108% 
Iowa Dh., 1919 ..... . 4 101½-101~ .••• - .... .•• - ... 99 -100 - ... 99¾- 99¾ 100 -100 lOQ¼-100~ ••.• - ••• 101 -liil 101 -101 

1919 ..... ............... :} .... - ........ - .... 109¾-109¼ .••. - - •.. . 105%-105¾ . . . - • . •• • •• -
Plain bond•, 19~1. .. 4 05½- 95½ •••• - 95 - 95 .••. - . •• 95~- 95¼ ..•• - • . • • 96 - 96 99 ..:100 100 -100¼ 100¼-100¼ •.•• -

N ebra8ka Ext ..• .• •.. 4 •..• - ........ - • . • . 95¾- 951,( •••. - ....... - .... .... - - . . . ... - .... 100 -100 .... - . . . . . . . . -
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BOSTON BONDS AND 8TOCKS. 113 

BOSTON BONDS IN 1898-CONCLUDED . 

BONDS. 
JANUARY FEBR'BY. MARCH. APRIL. .MAY. JUNJ:. JULY. AUGUST. SEPT'BER· OCTOBER. NOV'BER. DEC'BER. ·------ ----,·----,---- ---- ---- ---- ---- ----1-----1----
Low.High Low.High Low.High Low.High Low.High Low.Hi,rb Low.High Low.High Low.High Low.High Low.Hi,rh Low.High ---- ----

Chlo. Burl. & N ortlJ ... 3 107¼-1~ 108 -108½ 104 -105¾ 105 -105¾ 105 -106¾ 106¾-107 10~-109~ 107 -lOS 106 -106~ 107 -108 107 -108¾ 107 -108 
2d mortsraire ...... ... . 6 100¾-101¾ 101¼-102¾ 100 -102 10~-101 108 -103 103 -103 103¼-104 104 -104~ 108¼-108¼ 101 -102 101 -102 101~-101¾ 

Chic. H. & W., 1921' .. 6 .... - .... . .. . - ... . . ... - ........ - ........ - ........ - ........ - ........ - ........ - .... 117¾-117¾ •••. - .... 120 -122¾ 
Ch.J • R'y & U. S. Y ds. 3 110¾-113 113 -lU 112 -113 111 -111 111 -112 112 -113¾ lU -115 114 -115 114¾-115 113 · -114¾ 111 -112 112 -115 
Chic. MU. & St. Pa•l-

Dubuque Dlvlslon .... 6 127 -127¾ 127 -127¾ 125 -128 121 -125 .... - .... 126¾-126¾ .... - ........ - . ... 128 -128 129 -129¾ 129%-129¾ .... - •..• 
Wlscensln Val. Dlv .. 6 12~-125¾ . . . . - .... 125¾-125¼ 122¾-123 123¾-123¾ 124¾-125¾ 127 -127 .••. - ........ - .... 127¾·127¾ 126¾-126¾ ... - •.•. 

Chic.& W. Mlch ........ 3 67 - 70 66 - 66¾ 62 - 64 60 - 62 63 - 69¾ 69 - 70 68¾- 68¾ 69¾- 70¾ 76 - 79 78 - 80 8'.> - 00 86 - 87¾ 
Chlc.&N.Mlch.1931.~ 55 - 65 52¾- 55 .... - ........ - ... 53 - 65 66 - 60 . . - 68 - 69 66 - 66 66 - 70 70 - 80 80 - 80¾ 
Consol. RR. of Vt .... . ~ 68 - 64 .... - • ... 65 - 62 56 - 65 67 - 57 66 - 67 73¾- 76 78¾- 75 74 - 7' 78 - 82 77¼- 77¾ 77¾- 81 

Trust receipt•..... ..... 63 - 63 62 - 62 56 - 60 55 - 66 56 - 60¾ 66 - 70 70 - 74¾ 74 - 76 72¾- 79 76 - SC¾ 77½- 78}:( 78 - 80 
Current Riv., lst,'27.3 .... - .... 75 - 76 . ... - ... . .... - ... 70 - 70 76 - 75 78 - 78 80 - 80 80 - 80 .... - .... 72¼- 76 72¾- 72¼ 
Det. G.R.&W.,1946.4 78 - 79¾ 79 - 80 77 - 78 76 - 76 78 - 81 80¾- 82 81~- 83¼ 88¼- 87~ 86 - 87 88 - 89 89¾- 00 90 - 91 
-Dominion Coal, l•t ... . 6 104¾-105¾ 105¼-107¾ 103 •106¾ 102 - 104 103 -104 104 · -107 106~1~ 109¼-111 111 -112 ll()¾-111 110 -111¼ 110 -110¾ 

Real•tered... ............ .. .. - .. .. .. . . - .. . 105 -105 .. .. - .. .. . .. . - • • . . . .. - • • • • • .. - • .. . .. • • - .. .. - .. .. .. .. - .. .. . .. • - .. • . .. • - .... 
Eastern, MaH., 1906.6 119 -119 .... - .... 116¼-116¾ .... - •••. 117¾-118¼ 118 -118 118¾;-119 118'7Ai-l18¾ l~-119 llS!J:(-119¾ 119¼-119~ 118¼-1193' 
Erle Telea-. & Teleph.-

1909 ..................... 6 103¾-104~ 103'-(-104 101~104 101 -101 101 -102¼ 103¼-104 103¾-103¾ 105 -105 .... • .... 107 -107 106 -106 106 -106 
1903 ..................... 6 .... - ....... - .... . .. - ........ - ... . 110~-110~ 110 -110 .•• • - ........ - ........ - .... lOlJ.(-101¾ 102 -102 1011.rlOl¼ 
1926 ........ . .. . ......... ~ .... - ........ - ... . . .. - ...... .. - ........ - ........ - ..... ... - .... 100¾-100¼ 102 -102 101~101¾ 101¾;-101¾ 101¾-10~ 

Fltchba.r,r, 1899 ........ 3 .. .. - .... 101~101¼ .. .. - • • .. . . - .. .. .. • • - .. • . . .. - .. . . . • .. - • .. . •• .. - .. .. .. . - .. .. .. .. - .. .. . . .. - . . . • .. • • -
Premont & Elk Horn.ti 136¾-136¾ • • .. - .... .. .. - .. .. 185 -185 .. .. - .... 136¼-136~ . • .. - • • • .. .. - • .. . .. .. - .... 136¼-136~ 137¼-137¾ 188 -188 

Un•tamped .... ....... . 6 185 -185 . ••• - .. . . .. - .. .. . . - .... 133 -133¾ . .. • - .. • . . .. . - .. . 137 -187 • .. • - .... 136~-136¾ .. .. - .... 188 -138 
-General Electrlc ...... . 3 100 -100¼ 100 -100¾ 99¾-100~ 96¾- 97 98 -100~ 101¼ 103¾ 103¾-105~ 106 -107 106¾-lOOM l~-107¼ 107 -107¼ 107¼-108¼ 
llllnol■ Steel-

Plain . . .. .. . ........ . ... . 3 88¾- 88 82~ 90 80 - 86 82 - 84 86 - 86 87 - 88 87 - 89¾ 89 - 97 95 - 98 96¾- 97 96 - 98 96 - 98 
Convertlble ............ 3 87 - 89 91 - 93¾ 85 - 85 84~- 86 .... - .... 88 - 00 89¾- 00 91 -100 98 -101 97~-100 98 - 99~ 99%-101 

Ia. I.I' & Sioux C.-1•t.7 .... - ........ - .... 183 -133 ..•• - ........ - ....... - ........ - ....... - .... .• - .... 133 -134 ... . - ........ - ... . 
Kall. City Belt, 1•t .... 6 ... . - .. .. .. . . - .. .. .. .. - .... 106 -106 . • • • - • .. • .. .. - • • .. . .. - • .. . .. • • - .. . .... ' - .. .. .. . . - .. • . .. .. - .. . . . . .. - •••• 
K. C. Olin. & Sprln,r .. 3 75 - 75 ... - .. ...... - ........ - ... ..... - .... 76 - 75 .... - . . .. 80 - 80 80 - 80 70 - 75 75 - 76 72¼ ?'3 
Kan. City Mem.Blrn,.-

lncome . ...... .. .... 3 26 - 27¼ 27 - Sl 26¼- 29 28 - 30 28¼- 36 32 - SS 32 - 35 34 - 40 37 - 37 32 - 85 35 - 42 42 - 45 
General mort11ra1re ... 4 75 - 77 78 - 81 79 - 80~ 76 - 77 76 - SO 78¾- 80 80 - 80 79¾· 81 81 - 81¾ 81¾- 81¾ 82¾ - 85 87 - 89 

K. C.&M.Ry.&H'1re.:) 100¼-100¼ 100 -100 .... - ....... - .... 100 -100 .... - ... . 101 -101 102 -102 .. . - .... 101~-101¾ 102 -102¾ 102 -103 
K.C.St.Jo.&C.B.-l■t.7 120 -121¾ 121 -121~ 119 -119 115 -116 119 -119 119¾-119¾ 120 -120 120 -120¾ 120¼-120¼ 120.16-120¾ .... - .... 120¾-120¾ 
Kan. c • .Ft. S. & Mem.6 102¼·1~ 102~103¾: 99~102¾ 100 -100 102 -103· 102 -104 102 -103¾ 103 -104 102!1(-103¾ 98 -103 97 -lUO¾ 99¼-101 
Kan. C. ll't. S. & G ..... 7 11~116¼ 117 -117 lH¾-114¾ .... - .. .. 116 -115 .... - ... 11~114¾ 116 -115 .... - ... . ... - .... lU¼-114¼ 116 -116 
Kan•a• Paclflc- t.Jon .. 6 94¼- 94¼ .. .. - ........ - .... .... - ........ - ... . .... - ....... - ....... - ••••••• - .... .... - .. • ... - ........ - .. . 

Con•ol• . ................. lOOJ.(-100!1( .... - .. ...... - ........ - .... ... - ........ - ... . .... - ........ - ... ..... - .... . ... - . ... .. . - ••• . •• _ .. .. 
Lam■on Con. St. Ser .. 6 101¼-101¾ 101¾-101¼ - . ....... - ........ - .... . .. - . .. 103 -108 .... - .... . ... - ........ - ........ - .... . ... - •••• 
Little Rock & Ft. S .... 7 98 -100¼ 102 -104¾ 100 -100 .... - .... 9S -100 100 -101¾ 101¼-101¾ 101¼-103 104 -106 .... - .... 104¾-105 104¼-105 
Lou.Ev. & St. L.Cons.-

lstL.E.& S.L.19~6.6 .... - ........ - .... 100 -100 ... . - ........ - .... 96 - 96 .... - ........ - ........ - ........ - ........ - ••• .. •• - ••• . 
Mexican Central-

1911 ...................... 4 66 - 67 63 - 67 61¾- 66~ 60 - 62¾ 61 - 63 t2~- M 62¾- 68 62 - 66 62!1(- 66¾ 61 - 63¾ 61 - 66¼ 66 - 69¾ 
lat con. Inc., 1939 ... 3 16 - 17 14¾- 16 13 - 14,¼ .. • • - • .. . 13¾- 13¾ 12¼- 13¾ 12 - 12¼ 13 - H 13 - H 12 - IS llM- 13 1S - 18 
~d con. Inc., 1939 .... 3 5¼- ~ 6 - 6 4¾:- 6 4¼- 4¾ 4¾- 4¼ 4~- 6 .. .. - .. .. 4¾- 5¼ 6¼- Q~ 4¼- 4¾ 4 - 5 '~ 6¾ 

New En,r. Tele,rraph-
1913 ..................... 3 110 -110 .... - ........ - ....... - ... . .... - .... .... • .. . .. , . - ........ - ........ - .. ...... - ........ - .... 109 -100 
1910 ..................... 6 .... - ........ - .... 110 -,110 .... - ........ - ........ - ........ - ........ - ........ - .... · ... - ........ - .... .... - •••• 
190S ......... ........ .. 6 . .. . - .. . . .. . - . . . . .. . .. .. 110¾-110¾ • • . - ...... .. - .. .. .. • • - .. • 109 -109 .. .. - .... 110 -110 110 -110 .. .. - .... 
1907 ................. ..... 6 .... - ........ - .... 110 -110¼ .... - ........ - ... . .. .. - . . . . • • . . - •.. . 108 -108 109 -100 109¾-110 109%-109¼ 109'-(-110 
1906 ..................... . ti .. - . . . .. 109¾-109¾ 105¼-105¼ .... - ....... . - .... 107 -107 • • • - . . .. • • • • - • • .. .. .. - .. .. .. . • - • • .. .. .. - .... 
1900 ....... .............. . 6 102¾-103¾ .... - .... 102¾-102¾ 102¼-102¼ .... - ........ - ........ - ........ - ........ - ... · .. · - .. .. ... - ........ - .. .. 
1899 ...................... 6 102¼-102¼ 102~-102¾ 102 -102¼ .... - ........ - ........ - . • 101 -101 .••• - ... . 100¾-100¾ 101¼-101¼ .... - ........ - ... . 

N. Y. L. E. & W., aren.4 ... - ........ - ........ - .. .... .. - ........ - ........ - ........ - .... 76 - 76 •••• - ........ - ........ - ........ - .. .. 
New York & .N. En,r.-

bt, 1903 ............... 6 113 -113¾ 113 -1.13~ 110¾-111 110 -110¾ 110¾-112 112¼-113 113 -113 113 -114¼i113¼-11.3¼ 113311 ·114 114¾-114¾ 114 -114¼ 
ht, 1903 ................ 'f 119 -119¼ 119 -119¼ 117¼-118 114¼-117¾ 116¼-117¾ 118 -11~ 118¼-11~ 119 -119¼ 119 -119¼ \19 -119¼ 119 -119 119¼-120 

N. Y. N. H. & H •• deb.4 .... - ........ - ........ - ........ - ........ - ... ..... - .... 160 -160 .... - .... 1 .... - ........ - ........ - ........ - ... . 

0,rdensb. & L. Champ.-
Con., i920 ........... . 6 93 - 94¾ 95 . - 96% .. • • - • . .. .. .. - .. .. 96 - 95 93 - 95 . .. • - • .. • • .. • - • .. . . .. • - .. • . . • .. - . . . . 92 -100¾ 99¼-109 
Con. tr. rec., 1920 ... ti 96 - 96 96 - 95 .... - .... 95 - 95 95 - 95 93¾- 95 94 - 94 96 - 97 95 - 95 90 - 91¾ 00 -101 108 -110 

Orearon lmprovement.3 46%- 46% .... - ... . ... . - ........ - .... 67¼- 57½ 60¾- 60¾ .••• - ........ - • .. . ... - .... .... - ....... - ........ - • .. • 
Orea-on Ry. & Nav ..... 4 . ... - . ... - .. .. 94¾- 94¾ .... - .... . ... - ........ - ....... - ........ - ........ - ... . ... - . ... - ........ - ... . 
Orea-on P.hort Line .. .. ti 122 -123½ 124%-126¼ 118*119 .... - .... 118 -121¼ .... - ... 124 -124 125¼-126¼ ...• - .... 126 -126 126¾-128¾ .... - .. .. 
Orearon Sh. Line, new.3 96¼- 99¼ 98¾-101¾ 96¼- 99¾ 95¼- 98 97!1(-101¾ 102 -106 103¾-103!1.( 105 -107¾ 104!1.(-107Jq 105 -106¼ 106 -106~ 107%-108¾ 

Incomes, Serles A. .... 68~- 66% 62¾- 69~ 60 - 66¼ 119¼- 62¾ 60¼- 70 71¼- 74 74¼- 79¼ 79¼- 81~ 75¼- 75¼ 74¼- 76 77½- 82¾ 88¾- 85 
Incomes, ~erles B . .. . 38~- 46 43 - 48¾ 49 - 49 .... - ........ - •••. 60 - 53% 53¾- 67 57 - 58¾ 67¾- 67¾ 65¼- 56¼ 60 - 62¾ 64 - 6®' 

Ott. Osw. & I.I'. R ....... S .... - .... 109 -109 107¾-107¼ .... - ........ - ........ - ........ - .... 107¾-107¼ ... - ........ - ........ - ........ -
Pacific Coast, let ...... 3 .... - ........ - ........ - ........ - .. .. . .. - ........ - .... lOS¾-103¾ .... - ........ - ........ - .... . .. . - ........ - ... . 
Republican Valley ..... 6 ... - .... .. .. - ... . 108 -108 .... - ....... - ........ - ...... .. - ........ - ....... . - ........ - ........ - . ....... - ... . 
Rutland-2aM.,eqaip.3 100 -100 100 -100 99¾-100 99¼- 99¾ .... - ........ - ... . 100~-100¼ .... - •.•. .. - ........ - ...... . . - . ... .... - .. . . 
ht mort .. ............... 6 106 -106¾ 106¾-l~ 106¼-106¼ 104¼-104¼ 105 -105 106 -106 105"-105¾ 106 -107 .... - . .. .. .. - 106¾-106" 106¾-106¼ 

St. J 011. & G. Isl., lst,4 . . .. - .. .. . .. . - . .. . .. .. - .. . . .. .. - . . .. .. .. - . . . . .. .. - .. .. .. .. - .. .. . . . . - .. . . .. .. - .. . . .. . . - .. .. . .. . - .. . . 8~ 82% 
Stand. Rope & T.inc . .. .... - .... 12¾- 12¾ . .•• - ........ - ........ - . ....... - •• .. .• - ........ - ........ - . ....... - ........ - . . . . .. . . .. 
Torrlna-ton. tr. rec .... 3 .... - .... . .. . - ... ..... - ... . .... - ........ - ........ - ........ - ........ - .... 102¾-105 103 -104 103 -104 103¼-106 
Union .Paclftc-

New ................... . ... 4 ... - .... 92 - 95¾ 89¾- 93¾ 88 - 88¾ 91¼- 92¼ 94¼- 96¾ 96!14- 97¾ 97J.4:- 98¾ 97 - 98¼ 97¼- 98¼ 99¼-l')() 99~-102¾ 
l111t, 1898 ...... ......... 6 118 118 .... - . ... . ... - ........ - .. ...... - ....... - ........ - ...... .. - ........ - ........ - ........ - . .....•• - .•. 

U.P.D.& G., 1st, a.. rec. 66311- 65¼ 57¾- 67¾ .... - .... . ... - ...... .. - ••• . 62¼- 65¼ .... - ... . .... - ..... ... - ... .... - .... 85~- 85~ - ...• 
Un. Elec., Sec., ser. 7 .3 .... - ........ - .... . .. - ... . ... - . ... .. .. -1 .... ... - ........ - .... ... - ........ - ........ - ........ - .... 102 -102 
West End ................. 3 105¼-105¾ 105 -105¾ 103¾-103¼ 103 -103¾ 103 -104¾ 105 -105 105 -105 105¼-105¾ 105 -105¾ 105¼-106 105¼-105¼ 105¼-105¼ 

1914 ............ ....... 4¾ 108 -108¼ 107½-108 .... - ........ - .... 108 -108¼ 108 -108¼ ... - .... 109 -109 .••. - .... 109 -110 .... .. ...... - •••• 
1916, aold .............. 4104 -104¼ 104¾-105¾ 104 -105 103 -104 104 -105 104~-1043,t 104~105 105 -105 105¾-105¼ 105¼-105¼ 105¼-105~ 106!1(-10~ 
1917, a-old .............. 4 104¾-104ll4 105 -105 104 -104!1( 103%-104 .... - ........ - ... 105 -105 .... - ........ - .... 105¼-106¼ .... - ........ - .. . 

Wisconsin Central-
1st . .............. ......... 3 33 - 4.6¾ 41 - 45¼ 39~- 41¼ .... - .. .. 40¼- 43¾ 40¾- 42% 41 - 49311 47 - 54~ 53 - 56 57 - 61 60¼- 60¾ 61¾- 63¾ 

Tru&t receipts........ . .. . - . . . . . . . . - . .. . . . .. - . . . . . .. . - .. . . .. .. - . .. . . .. . - .. .. . .. . - .. .. 53¾- 63;14 56 - 57 . .. . - . . .. • • .. - .. .. . .. • - .... 
Income, 1937 . . ....... 3 8 - 7¾ S¾- o 4 - 4 3¼- 3¾ 4 - 4 4¼- 6 4¼- 6¾ • .. • - • . . . 6 - 7 6 - 6¼ 6 - 6¼ 6¾- 6" 
Improvement ... ...... ~ 4.0 - 61 .... - ... ..... - . ....... - ... . .... - .... . ... - .. . . 45 - 46 46 - 53ll4 52%- 53 55 - 55 60 - 60½ 60 - 60 

Wl11con. Valley. 1 t1t . 11 .... - 124¼-124¾ . . .. - .. . 122¾-122¾ . . . - . . .. .. - 125 -125 .... -

BOSTON STOCKS IN 1898. 

eTOCR.~. JANUARY FEBR'RY. MARCH, APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC_'BER. 
Pricea per share, not per cent. ----

Par. Low.High Low.High Low.High Low.High Low.High Low.e:tgh Low.High Low.High Low.High Low.High Low.High Low. High ----
A.tch. T.&Santa Fe.100 12~- 13¾ 10½- 13~ 10½- 12 10~- 11% 11¾- 13¼ 13 - 14¾ 13~- 14 13¾- 14¾ 12¾- 14 12M- 13 12¼- 17 15¾· 19¾ 

Pret .................. 100 28¾- 31¾ 26¾- 32¼ 22~ 29 23¼- 2®' 26~- 32¾ 32¼ · 34% 33¾· 85% 34%- 37¼ 31¼- 36¾ 31¾- 36¼ 85¼ · 47¾ 45¾- 52% 
Baltimore & Ohlo .. 100 .... - ... . .... - .... ··• · - . .. . .. .. - .... 18~- 18¾ . .. - . ... . .. - .. .. . - .. - . .. .... - ... .... - . ... . ... - . .... 
Bot1ton & A.lbany .... 100 'U9¼-22i 221 -225~ 217¾-225 218 -222¾ 220 -223 222 -227 223 -225!}.( 225¼-250 233 -262½ 242 -252¼ 246 -260 245 -2f8 
Boston Elevated .... 100 69 - 63¾ 57 - 62 52¾- 60¾ 63 - 67 67¾- 63¼ 63 - 67¼ ... - .... ... - .... .... - .... .... - .... ... - . ... . .. - . ... 

Trutet l'f"celpt111 100 66¼- 69 .... - .... .... - .... . ... - . .. .... - . ... - .... 65lM- 67'7.Ai 66 - 69¼ 67¼- 71 69 - 70 69¾- 78¼ 77 - 85 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



114 BOSTON STOCKS. 

BOSTON STOCKS IN 189.8--00NTINUED. 

STOCKS. JANUARY FBBB1BY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BEB. DEO'BER, 

Prkuper,hare,notper~::: Lo-,,-.-H_i_g_h L-o-,,-.-B-lg-h L_o_w_._H_i_g_b L_o_w_._H_l_g_h L_o_w_._H_i_g_b L_o_w_._H_i_g_h L_o_w_.H_l_g_b L-ow-.H-l_g_b Low.High Low.High Low.High Low.High 

------------1 --- ---
Bo■ton & Lowell .... 100 219 -225 222 -224 217 -222 215 -220 220 -220 218 -222 220 -223 223¼-227 226 -227 225 -226¾ 226 -226 223 -2273,4 
Bo■ton & Malne ..... 100 167¾-171¾ 161¾-170 160 -166 160 -163 160 -162 160 -lM 161 -163 162 -166 161¾-164¼ 163 -lM¾ 162¾-166¾ 165¾-172 

Pref ................... 100 .... - .... 156 -157¾ 157 -158 155 -156¼ 158 -158 . • • • - • • . . . •• - . •. . 164 -164 lM -165 16G¼-167 167~-168 167 -167 
Boat. & .Provldence.100 268 -270 272 -272½ 274 -276 272 -276 272 275¼ 272¾-276 276 -280 280 -282 •••• - •••. 280 -281'4 283¼-283~ 283¼-283¼ 
Boat. Rev. B. & L .. 100 ... . - - • • . . . . . . - • • . . . . • . - • • . . 62¾- 62!':( • . • . -
B'klyn Rap. Tran.100 .... - . ... tOM- 42'4 .••. - - • • • . 59!,(- 59¾ . . . -
Buff. R. & P., pref.100 .. . . - - . . . . 75¼- 75¼ . . • . -
Canada l!Jouthern .. 100 .... - 5~- 5~ •••• -
Canadian PacUic ... 100 .. - - ... 85¼- 85¾ .... -
Central MaH -...... .. 100 9 - 9¾ 8~- 9¼ 8¾- 9 8 - 9 8 - 8'4 8 - 8 8 - 8 8¼- 8¾ 8 - 8¾ .•.• -

Pref .................... 100 M - 56 55 - 55¾ .... - ... . 55 - 55 .... - - •• •. M -5' 
-Central ofN. J ...... 100 .... - ....... . - ....... . - - .... 87l¼- 87!'( .... - .... 91 - 91 .... -
Che■ap. & Ohlo ..... l 00 .... - .... 20ff- 20% .... - •••. 17¾- 17¾ .... - - ........ - ........ - - •••. 24'¾- 26 
Chic. & Alton .. ..... 100 .... - - . . .. 159¾-159¼ .. . . - .... .... • •••.... - .. .. 
Chic. Burl. & Quln.100 97 -102 92Jr,103~ 85M- 97~ 88¾- 94'¾ 95 -103" 103½-107'4 104''4-107~ 105¾-119¼ 113 -.117" 113 -US 115¼-120% 118¾-1~ 
<Jhlc . & E. Illlnoi■ . 100 .... - ........ - ........ - ..... . .. - - ........ - ........ - .... 623-4- 62¼ .. .. - ••.. 603'- 603,4 61 - 61M 

Pref . . . . ....... .... . ,100 105 -109~ .... - .... 106 -106 .••• - - .•.. 108¼-109¼ 107 -107 - ..•. 109¾-111¼ ll0¾-111¾ 
Ohle. & Gt. West'n.100 H'U- l!¾ ••• - •••. - .• ••.••• - •••. 14,¼- 14¼ ...• - •••. .• - ..• . ..•• - - •.. 15¼- 15~ .••. - .. .. 
-Chlcairo June. R'y .. 100 110 -116 110 -121'4 103 -113¾ 105 -108¼ 109¾-118 112¾-120 117 -117 117 -127 120 -123'4 121 -129¾ 128!,(-137 129 -140 

Pref .... . .............. 100 109¼-lli¾ lH~-118 109 -116 112 -lH lU -120 115 -ll9¾ 116 -120 120 -124, 120 -123¾ 120 -123¾ 121 -123 121¾-125 
Ohle. MIi. & St. P .. 100 95¾- 95% 94'¾- 95¼ 86¾- 9~ &¾- 88¾ 96 - 97 - •.•. 99¾-100 111'4-113¼ 106!ij-113¾ 1()8¾-108¾ 110¾-ll2¾ 11~-117¾ 
-Ohle. & No. We■t ... 100 123¾-123¼ 123¾-124,M •... J - •••••••• - ••• - ••• 133 -133 130 -130 .••• - . 

Pref .................. 100 lM¾-164''¼ 1711%-175~ ..•. - - •••• 169 -169 - ........ - - •••••••• -
-Chic. R. I. & Pac .. 100 94 - 94, 87%- 91¾ .... - - •••. 88}(-101 - •••• 101 -103 10311.(-103" .... - ••••.••• -
Ch. St. P. M. & 0 ... 100 ... . - .. ... ... - - .... 79 - 79 - . ••..••. - - •••.• . .• -
-Ohtc. & We■t Mlch .. 100 12¾- 12¾ 10 - 10 8 - 8 .... - .. .. 14 - 14 11 - 11 .... - 11 - 11 11 - 12 11 - 13 14. - 15 13"- 15 
Cl. Can. & So., pt ... 100 750.- 1 ..•• - - .••• ..•• - •... lOo. - 25c. lOc.- 10c. 25c.- 25c. 75c.-87¾c •.• •• -

l•t pref .... . ...... 100 1 - 1 .... - - ... . ... - ........ -
Cl. Oln. Ch. & St.L.100 .... - - ... . 32¾- 32¾ .... - • ••• 40'¼- 42¾ - ..•• 29¾-29¾ •••• -
Concord & Montreal-

UlaH 1 ............... 100 174 -177 .••• - - : .• . 175 -175 ..•• - - •.•. 174~·175¾ .•.. -
Clas■ ~ .. ••.•••••.. .. 100 .: .. - - .... 173 -173 .••• - - .....•.• -
ClaH a ............... 100 174¼-174¾ .••• - •.•. 174!':(-174'4 •••• - - •.•• 17t¼-17i¾ ... • - - .... 176 -175 •••• -
ClaH 4 .............. 100 174 -177 - ••.. 174¼-175 173¾-175 174¼-175 173!,(-175 .... - .... 176 -176¼ 177 -177 176 -176¾ 176 -176 178 -178 

Conn.& PaHum.,pf.100 151 -15i 153 -154 150 -154 . . . . - ..•. 150 -150 . . . . - •... 152 -152!>9 153 -154 153 -154 154. -lM 153 -155 155 -155 
Connecticut Rlver .. l 00 268 -260 260 -261¾ 250 -250 250 -251 251: -251 255 -260 260 -260 262 -265¼ .... - .••. 265 -265 265 -265 265 -265 
0011.■ot. of Vt., pref.100 .... - - ........ - ........ - - ........ - 2 - 2 .... -
Del. & Hud. Canal.100 .... - - ........ - - .... 107¼-1073,fi .... -
Denv. & R. Gr., pf.100 .... - - .... 43'¼- '13¾ .... - 86 - 36 - . ..... .. - 66¼- 563,4 .••• -
Det. Gr.Rap. & W.100 ... . - - . . . . 10 - 10 10 - 10 8 - 8~ 7 - 7 •••• - 6 - 6 6¼- 7 

Pref..... . .... ..... 100 28 - 29 28¾- 33 ... . - .•. 30 - SO 31 - 34 85 - 40 30 - 36¾ 37 - 42 ••• - •••. 38¾- 88¾ 87 - 40¾ 89 - 39¼ 
Erle, l ■t pref ........ 100 .... - ...... ~. - - ....... . - - .... 38¾- 38¾ .... -
Fltchburar . ......... ... 100 . ... - ........ - - . . .. 19'4- 19" . .• - 20 - 2~ •.•. -

Pret .......... ...... 100 98¾-100 99 -100 98 -100 98 - 99'4 98¼·100 98¾-101'4 99 -101 102 -106 104¾-1053,4 104' -105 104' -105¼ 104'¼-109¾ 
Flint & P. Marq .... 100 11¾- 12% 13 - 13" .... - - ........ - ..•...•• - •.... ••• - •••• 14!4- 14~ ...• - 15 - 17¾ •... - ••• • 

1•ref ................ . 100 33¼- 34 39 - to 80 - 35 33 - 33 30¾- 36 31'4- 87 33~- 34 85 - 40 35 - 35 35 - 41 35 - H¼ 42¾- 43¾ 
Gt. North'n, pref ... 100 .... - . ....... - ........ - .... 139%-188¾ ..•• -
llllnots Central ..... 100 . ... - - .... 1013,fi-101¼ ..•. - •. ..••.• - ••.. .••. - ........ - •.• 107¾-107¾ .•.• -
Iowa Central, pref, 100 . . . - 29¾- 2\l¾ . . . • - . . . . . • . - - . . • • . • . - - .••. 35-35 
K. C. Ft.~. & l'tl. •••• 100 .... - .. .. 10 - 10 .••. - 10 - 10 10¾- 11¼ .•.• - •... 10 - 10¼ ...• - 8 - 8 .... 

Pref .................. 100 .... - 50 - 50¼ 55 - 55 .... - .....••. - •....••. -
K. C. Mem. & Blr .. 100 .... - 5 - 5 ...• - 7 - 8 9 - 9 .... - ..•. .• .. - ••.. 6 - 6 .... - 5 - 5 7 - 8 
K. C. Pltt■b. & G ... 100 .... - - ........ - ........ - 20~- 20¼ .... - - .... 16 - 16 ... . 
Lake Erle & West.100 .... - - ........ - ........ - . ... 177/4- 17'¼ .... -

Pref ............. ...... 100 70¼- 70¼ .• - - .. .. 72¾- 72% . . - .•.• 72¼- 72¼ .••. -
Lake Shore .. ..... .. 100 .... - .... 190 -192¼ 179%-179¾ . . •. -
Loulsv. & Nashv .. 100 66'¼- 59'¼ 52'4- 67¾ 46¼- 56 44¾- 48'¼ 49¾- M~ 52¼- 52¼ 53%- 53% 60 - 60 57 - 57 M¾- 54¾ .•. • - ••.. M¾- M'4 
Maine Central. ...... l 00 128 -130 129¼ ·130 127 -131 122 -127 123 -130 127 -130 127¼-130 131 -135 129¾-134 131 -135 135 -135 135 -140 
Manhattan ........... 1.00 ).13 -115¾ ..•. - - ........ - - .... 107¼-107}:a .... - - . ... 98 - 98 
..Mas11aw1ppl .......... lOO 139 -139 .... - •••• 140 .,.140 .•.• - ••••..• . -
Metropolltan ........ 100 .... - ........ - . . ...... - - .... 172 -172 •... 
Mexican Central. ... 100 5¼- 6~ 5'4- 6 5 - 5~ 4¼-51-16 4¾- 5¾ 4¼- 5:ki 4~- 5 4M- 63-fi 5 - 5'¼ 4¾- 5 4¾- 5~ 5 - 7 
Mlchlllan Cent-ral..100 99'¼- 99'¼ 110 -110 .... - •....... - .•.• 102'¼-102'¼ . ... - •••...•. - ....•.•. -
Mo. Kan. &T.,pt .. 100 403,fi- *03-fi •••• - •••• 34'¼- 34'¼ .... - •••.•. - ...... .. - - •... 36¾- 36¼ ... -
MlHourl Pacific ... 100 33"- 35 25¾- 34 .... - •.•. 24¼- 24'¼ 38%- 33¾ .•• . - .•.. 35¾- 35¾ 36"- 37!';( 32~- 32~ . .•. - ••• 35 - 35 44¼- 44¼ 
Mobile & Ohto .. .... 100 SO - SO •••• - •••.•••• 
Nashua & Lowell .. 100 ... . - - .... 24'2¼-242½ .... -
NewEnirland ........ 100 .... - .... 35 - 35¼ 33 - 85 35 - 36 36¾- 36!1( .... - •••• 86 - 36 37 - 39¼ 35 - 40 38 - 38 37 - 37 .••. -

Pref. .. ..... . ..... . 100 80 - 91 88 - 93 87 - 91¾ 87 - 91¾ 92 - 95 95 - 96¾ 94 - 96 95 -100 98 -100 97 - 98½ 97 - 99 98 - 99 
NewEuirl'dSt.R'y .. 2~ ... - - . ... .... - ... 13 -13 . ... -
.N. Y. Central ... ..... 100 114¼-114¾ 113¼·113¾ 110 -110 .... - . .. . 114¼-114¼ 116!1(-116!'4 113¾-118¼ 119 -120¼ .. . . - ..•. 115¾-115½ 111'> -119 119 -128% 
•N. Y. Chic. & St. L.100 .... - - ....... - - .... 13'¼- 18'¼ 
N. Y. N. H. & Hart.100 1& -194¾ 187¾-196 183 -189¾ 183 -187 185 -191 188 -191!'4 187!'4-190¾ 190 -196 190 -194 190 -191¾ 190 -195¾ 195¾-201 
N. Y. Ont. & Weat.100 .... - ....... . - ........ - - ........ - ........ - ... . 1~- 1*¾ •••. -
Northern, N. H ....... 100 156 -156 .... - •••. 156¾-156¾ 155 -156 151M-152¼ 151¼-152 151"-152¼ lM -155 .••. - - ••• 15!l¾-155 153 -153 
Northern Paclfic .... 100 213,fi- 28¾ .... - .•.... - - ••.. 26¾- 26¾ 29¾- 29¼ 30 - 30 82¼-.38'4 37¼- 37¾ ..•• - .... 40¼- *2¾ 42 - 42 

.Pref ... .... ....... ... 100 59¾- 63¾ 61¼- 61¼ .... - ••.. 61¼- 61¾ 65¾- 65¼ 68 - 68 71!1(- 71!'4 .••• - ••••••• -
Norwlch&Worces.100 .... - - ... . 200 -200 ..•• - •...•••• - •••. 200¼-200),g .•.. -

Pret. . .............. ... 100 .... - - ........ - - .... 208¼-208¼ . . . • -
Old Colony ..... ....... . 100 187 -193 192 -193 185!'4-192 186 -189 187 -190 186¼-192 191 -195 190 -194 191 -194 192 -195 192¼-195¼ 195 -109 
Orellon Ry. & Nav.100 .. .. - 51 - 51 .... - ..•.•.. - 48'¼- 48'¼ .... -

Pref ............... . ... 100 .... - .... 72 - 72 .... - , ........ - •••. 72 - 72 ... . -
Oreaion Short Llne.100 19¾- 25 24'¾- 30!1( 27¼- 31 26 - 29 28 - 31¾ 29 - 33¼ 28¼- 30 
Pacific Coast ......... 100 .... - ....... . - ..... . .. - ........ - - ..... . .. -

1st pret . ............ . 100 .... - ........ - ........ - ........ - - . . .. 85 - 85 
~d pr.et .. ... ......... 100 .... - ........ - ....... . - . ....... - - . ....... -

Pennsylvania. ......... ~O 58¾- 58¾ 573,fi- 59% 56%- 56¾ . . • . - 56¾- 56¼ • . • -

59¼- 61 . ... -
76¼- 76¼ 
29¼- 36¾ 
36 - 47¼ 
82¾- 85 
57 - 65!1( 

29¾- 35!'4 26¼- 30 27¾- 37 37 - 43 
44 - 4,9 44¼- 45 . . . . - • . . . . . . . -
&¼- 84¼ 80 - 82 78¼- 78¾ 80 - 82¼ 
67¼- 68 .... -

Phil. Wilm. & Balt .. ~O . . . - . . . . . . . . - . . . 70 - 70 70 - 70 . . . . - • • . • • • - - . . • . 70 - 70 
Portl. Saco & Ports.100 148¾-U8¾ 150¼-150¼ 151 -152 150 -151 151 -151 151 -151 151 -151 152 -153 152 -154}:a 152 -152 158 -153 153 -155 
Port■m'h & Dover.too .... - .... 133 -133 ...• - - ••..•.. -
Prov. & Worces . ... 100 .... - - .... 260 -260 ...• - - •••. 2n5 -255 - ... . 260 -260 .••. 
4lulncy Brldire ....... 100

1

170 -170 •••• - ••.. 170 -170 •••. - - •.•. 167 -167 
Readlnir, l st pref .. 30 . .. . - . . . . . . . - - . . . . 20 - 20 •.•. 
Rio Grande West .. 100 .... - ........ - - .. .. 21¾- 21¾ •••• -
Rutland ............... 100 .... - ........ - - ........ - ........ -

Pref............ .. . . . 100 . . . . - . . . . . . . . - - . . . . . . . - . . . . . . . -

- .... 174 -174 ••.• - •••• 171 -175 172 -172 
- • . • . 23 - 23 . . . • - • • • . 20 7-16 19¼- 19¼ 23 - 23 

2 - 5 2¾- 3 

St.J.& G. I., ht p:f.100 .... - ....... - - .... 59¾- 59¾ ..• . -
~d pref ............... 100 . .. - ........ - . . .. 16 - 16 14 - 14 ...• - •... 20¾- 20¾ .•.. -

St. L. & San Fran .. 100 7!1(- 7% .... - - ........ - ....... . 

- .. . . 55 - 55 55 - 55 . • . . - •.•• 
•T ..•• - .... 49!14- i9" 

- • . . . 12'¼- 12'¼ 
7!'-(- 7!':( ·•·· -

lat pref .............. 100 57¾- 57¾ 55¾- 58¾ ..•• - - .•. . 60¾- 60¾ .••• - .... 62¼- 62¼ .. - - • . • 61%- 61¾ 65!':(- 65~ • • • • -
2d pref .............. 100 26'¼- 26¾ 273,fi- 27~ - ••. 81 - 31 - • . . . . . . • - • • . SO¾- 31!':( . • . • -

Southern .. ........... . 100 .... - 83-fi- 8¼ ••• -
.Pref ................. 100 .... - .... 32¾- 32¾ .... - .... 26 - 26 •••• - •... 33 - 33 •..• - •... 30 - 32 34¾- 34~ 33¾- 33U 4.0¾- 40¾ 42 - 4:J¾ 

South. Cal. pref.. ....... . .. . . - - . . . . 12 - 12 . . • • - 5 - 5 6¼- 7¼ • • •• - . . . ,. .. . - . • • . . . . - • • . • 10 - 12 
Sonth"l"" Pac-lfi~ •. . . 1 00 .... - - ........ - - . ....... - . . . . .... - . . . . 22¾- 2~ .... -
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BOSTON STOCKS·. 1 1 5 

BOSTON STOCKS IN 1898-CONTINUED. 

STOOKS. JANUARY FIIBB'BY, MAB0U:. APRIL, MAY. JUNE, JULY, AUGUST. 8:mPT'BER. OCTOBER. N0V'BER. DB0'BER. 
Pnu1per,1iare,notpm-cent. ------ ---- ---- ------- ---- --- ----1----­
_________ P_a_r_.1L __ o_w_.H_1g_h Low.Htp ww.Htp Low.Htgb Low.Htgb ww.Htgb Low.Htp ww.Htp Low.Htgb ww.~ ww.Htgb ww.Htgh 

Texa■ & Paclflc ..... 100 11!':(- 11!':( .... - 11 - 11 .... - . ........ - ••.. 14%-- 15 13 - 11»11 .••• - •.. . .•.• - •.•. 16¾- 16¾, 
11nlon PacUlc tr.rec.100 25¾- 85~ 27 - 86!'.( 28-U- Sl~ - ... . .... - - .•...••• _ _ 
Union Pacific, new.too .. . - .. . .. .. - ... . 16%- 18" 18!1:(- 2~ 20¾- 24¼ 28 - 25¾ 28¾- 24¾ 24 - 84~ 29!'.(- 84¾ Sl!}i- 83¾ 81¾- SO¾ 37¾= 4~~ 

Pref ................... 100 .. .. - ..... ... - .... 47 - Ml':( !l8'U- M 53!':(- 60¼ 58 - 63¾ 59¼- 62¼ 61¾- 67¾ 68%- 67¾ 62!'.(- 65!':( 63¾- 70~ 69¼- 7~ 
U. P. Den. & Gulf ... 100 7¾- 10 8¾- 10¼ 8¼- 9¾ 5¾- 7¾ 6¼- 8¾ 7 - 8¼ 5¾- 8 4¾- 6¾ 5!,6- 7¾ ¾- t6 t6 -U3¼ U'a - lS~ 
Vermont & Ma■■ .... 100 1563'-159 159 -159 159¼-159~ .... - .... 158 -159 159 -160 159¼-159½ 159 -160 157 -160 157¾-159 159 -159!4 160 -16<1~ 
We■t End ... ....... .. ~o 83 - 85 81¾- 85 78 - M 79 - 82 82 - 84c 83¾- 85 84,JJ.(- 85¾ 851,- 87¼ 85¼- 87¾ 86 - 88 87-U- 89¾ 89¼- 90 

Klarhte.. ...... .. .. .. . . .. . . . 55c.- 60c. .. • . - . . . . . .. • - .. .. - .. . . . .. . - _ . . . . . . . . _ 
Pref ........... ...... .. ~0 103 -104¼ 102 -105!4 100 -104, 101 -108¼ 102 -104c 102¾-105¾ 108½-105¾ 104c -106 1053'-106 106 -110 109 ~110¾ 110 -112 

Waba•h• pref ... ... . 100 .... - - . . . . 20¾- 20¾ .... - . . . . . • . . . . . . 22-U- 28¾, 
Wheel. & L. Erle .. 100 ... . - 2¾- 2!14 .•.• - ... .. ... - ........ -

Pref ................... 100 . . . - 15 - 15 . • . . - i, - 9 . • • . - . • . . 15 - 15 ... . 
Wl■con•ln Oentral..100 1 - 8¾ 1¾- 2~ 1¼- 2 . .. • - l'U- 2!14 2¼- S 2 - 2¾ . . • . - .. . . l'U- 2 2 2 l¼- 1!14 1 - 1,-

Pref ................... 100 8 - 6¾ 3 - 4¾ 3 - 4 - ........ -
Wor.Na■h.& Roch.100 .... - - .... 128 -128 122¾-122~ 122 -122 122¾-127 125¼-125¼ .... - •... 181¾-181~ 181 -181 

MISCELLANEOUS. 
Adam■ ExpreH . ... 100 - ... . 102"-102" .•. - - ........ - - .... 108'U-108'U ..•. -
A.m. Bell Telepb .... 100 262 -272¾ 247 -270 288 -262¾ 243 -255 250 -275 276 -280 272 -281 277¾-285 277 -282 275 -281 278 -282¾ 268 -282¾, 
A.mer Oofton 011 .... 100 .... - - .... 88¾-~ .... -

Pref' ................... 100 .... - •·· .. ... .. .. - .. .. 863,f- 86¼ .... -
A.mer. Maltlnsr ............ .... - ........ - ........ - - ... 84!':(- 85!14 .... - •.•.•... -
Amer. Rope & Twine .. , .. - • • • ..... - . . . . . .. . - - ........ - 7'U- '77Ai •••• 
Amer. Steel & Wire .... .... - .. ...... - ........ - .. . . . . . . - .... •. •. - • • •. 80 - 80 .•.. - ........ - •... 
American Suarar .... 100 185¾-144-U 12()¾-140 107!':(-180 112¾-124¾ 127 -140!':( 1~145¼ 129¾-14.0'U 186¾-14.7 116!J.(-145~ l<>SM-118!14 111¼-126M 120¾-185¾. 

Pref . ... ........ ....... 100 112 -116¼ 110 -114 108 -118 105¼-109¼ 110 -114¼ lll¼-115¾ 118 -114¾ 114 -116 lOS!J.(-111\ 104c!J.(-109 108¼--118¼ 110¼-115 
Amer. Tobacco ........ ~0 .... - ... ..... - ........ - ... ..... - ........ - ........ - ........ - ........ - .... 723'- 75¼ 58¾- 62¾ .... - ..... . .• - ... ► 
A.mo•keair Mfg .... 1000 1810 -1810 .... - ........ - ........ - ....... - ... .... - ........ - .... 1350-1850 ... . - ........ - ... .... . - ........ - . ... . 
Bay State Gas ......... ~O l!J.(- 2¾ 1¾- 2 13,f- l!J.( l¼- 1¾ 1¼- l!J.( 1~ 2 1¼- 2¼ 19-16- 2~ 1¾- l!J.( 1¼- l¾ 1¾-2 7-16 2¼- 5 
BoMton Elec. Liarht.100 104, -106 108 -115 117¾-117¾ 110 -110 113 -128 125 -130 xl26-186 135¾-157 155 -160 152 -158¾ 162 -162¾ 167 -170 

Rights. .................. 2¼- 8¼ 3¼- 511:( . ... - ........ -
Boston Land ...... ... 10 4.¾- 4.!14 4¾- 4¾ 4¾- 4¾ 4¼- ~ 4¼- 4¼ .... -
Boston Manufactur'g .. .... -
Boston Water Power .. .... - ·so - ·so .•.• -
Boylston St. Land .... t~ 8 - 8 3 - 8 3 - 8 .... -
Brookline Land ..... . l} 2!14- 2M 3 - 8 4 - 4 .... -

- .. . .... -

4¾-4¾ 4-4¼ 4-5 
- •.•. !00 -400 

Cent. Dist. & P. Tel'irb .... - 130¾-188 .... - ... 133¼-188¾ .... - - ... . 140 -140 
Col. Fuel & Iron .... 100 26¾- 26M .... . ... 22¼- 22¾ 28~- 28¼ .... - ... . 27¾- 27¾, 
Dominion Coal . . .... 1 00 20¾- 24 19¾- 22¼ 14 - 20¾ 17¾- 19 17¾- 24,¼ 22¼- 24.¾ 21 - 28¾ 22 - 24¼ 28¾- 26¾ 25 - SO 29 - 86¼ SO¼- 85 

Pref ............. , .... 100 106 '. -107¾ 107 -109 99 -108 91 -101¾ 100 -109~ 108 -114 108 -109 108 -113 111¾-118 111¾-115 114 -117 116 -11~ 
East Boston Land.. . . . 4'4- 5 4¾- 5¾ 4¾- 5 .... - 6 - 5 5 - 5 4.¾- ~ 5 - 5 4 - 5 4¾- 4¾ 415-16-5!4 4.~- 8¼ 
Edison Elec. Illum.100 166 -166 168 -168 170 -171 160 -160 .... - .... 160 -160 165 -185 185 -185 185 -185 187¾-200 . 194 -200 195¼-200 
Erle Telepllone ... . . 1 00 70 - 72¾ 67 - 72!1:( r,9¾- 68¾ 62 .:. 64¼ 65¼- 69 68 - 70 68 - 70 69¾- 75 73¾- 77!4 74 - 76 76 - 76¼ 75 - 78 
Federai Steel. ....... 100 .... - - .... 29½- 38¼ 80¾- 33¾ 81 - 5l'U, 

Pref' ........... . ....... 100 . . . . - - . . . . . . . . - - . . . . 70 - 75¾ 72!1:(- 79¼ 75-U- 84¾, 
Ft. Wayne Elec.A .... 2~ ... - 1 - 1¾ .... - 1 - 1 1 - 1 .••. - ........ - 1 - 1 
Frenchman•• Bay Ld./J . ... - ¼- ¼ ...• -
General Electric ... 100 84¼- 87¼ 31¾- 89¾ 30 - 84-U 80¼- 88 32¾- 87 87 - 89!1:( 88-U- 40½ 39!':(- 42¾ 4~!14'- 50 4.6 - 4.9 48 - 4.8½ 55 - 55 

Pref ..... . ............. 100 M - 90 90 - 96 88 - 90 88 - 89 85 - 9S¼ 89 - 94 92 - 96 94 - 99½ 99 -104, 100¼-102!4 101 -103 
General Elec., new.100 .... - ........ - ... . ... - ........ - ..... ... - ........ - ........ - - . . . . 75 - M 78 - 82¾ 81¾- 85 85 - 96M 

Pref ................... 100 .... - ...... .. - ........ - ........ - .. . . ... . - ···• ,; ··· - . .. . · .... - ........ - .... 167 -l':'0½ 166 -17l¾xl62-176 168 -175¼ 
Illinol8 Steel . ....... 100 48 - 55¾ 46 - 55¾ 4~- 50 4.4½- 50 45 - 59!1( 55 - 60 57 - 60 57 - 78¾ 65¾- 74¾ 64- 100¼ fl00-101¼ .. .. 
lnternal'l But.-H .... 10 4!1:(- 5¼ 4!14'- 4¾ 4 - 5 3¾- 4 S!J.(- 4 2¼- 2~ 2¼- 3 .... - - ........ -
lnternat'l Paper ... 100 .... - ...... .. - ........ - - .... 48¾- 52¾ .. . . - .... 56-U- 62¼ 61-U- 66% 

Pref ........... .... .... 100 .... - ........ - ... ... . - - .... 87 - 87 .... - . .. . 88¾-~ 91'¼- 91¼ 
Lamson Stnre Sel'v .. 2/J 20~- 22¼ 21¾- 22¾ 20 - 22 20 - 21¾ 20¾- 23 21 - 28¾ 21 - 22¼ 21~- 22 21M- 22 21M- 24 23¼- 24 22¾- 24 
Mass.Cot,M.ln Ga.rts . .... - ....... - - .... . ... - .... . .. . 6¼- 7M .. .. - ... . .... - ........ -
MaTerlck Land ....... 10 ... - .... 2¾- 2¾ ...• - - ........ - . ... . ... 2 - 2 2¾- 5 
Merarentbaler Lln .. 100 140 -14.4¼ 142¼-14.6 188!4-147¼ 188 -14.1 142 -152 151 -184 175 -183 180 -186 lM¼-194 lM½-196 185 -196 lM -194.3' 
Mexican Telephone .. 10 ·62 -·70 ·70 -'75 ·65 -·65 ·do -·60 ·57½-·57½ ·so - 60 ·so -·50 - .... ·06 -·57¾ •72 -•75 t .... - ••• • M- 1¾ 
Minnesota Iron ..... 100 .... - .... 63 - 68 ... - - .... 95 - 95M 89!14- 96!1:( 186 -186 .... - .... 
Nat'I Bicsult, pret..100 .... - .... .... - ........ - ... ..... - ....... - .... 98¾- 98¼ 105!4-105¾, 
National Lead ....... 100 .... - ........ - - .... 85 - 36¼ 88¾- 88½ .... - .... 31!':(- 31M 38¾- 88¾ 86~- 38¼ 
N. Enar. Telepb'ne .. 100 127 -181¾ 126 -184 120 -128¾ 125 -127 125 -130 129 -132 188 -134 184¼-144 188 -141 185½-137 136 -188 135 -189 

Rlarhts ...... .. .............. .... - ........ - - ........ - l'U- 2¼ l¾- 2 .... -
No. American Oo ... 100 6¾- 5¾ .••• - - ........ - - ........ - - ........ - ........ -
Ore,ron Improve .... 100 20 - 28'U 28¾- 30 27¾- 27¾ 28 - 29 28 - SO¾ 28¾- 31 .... - - ...... . . - ........ -
PacUlc Mail .......... 100 .... - - .... .... - - ........ - .... - .... 82¾- 32~ . ... - .... 86 - 38¾ 87¼- 45~ 
Peoples' Gas ......... 100 ............. - . ... .... - .... 1003,f-100¼ .... - ........ -
Philadelphia Co ...... ~0 . . . . - . . . . . .. . - - . . . . . . .. - - . . . . 37 - 37 36¾- 86¾ . . . • -
Pullman Pal. Ca-r .. 100 178 -179 17<l¾-189 166 -181 170 -175 175¼-191 186¾-206¾ 2073,f-215 185 -192 187 -190 190 -199!1:(' •1323'-1g9 189 -160 
Reece Buttonhole .... 10 16 - 17 16 - 16¾ 10¾- 16¾ 11¾- 14 11¾- 12 9¾- 11¾ 8!1:(- 12!':( 11¾- 12¼ 11¾- 12 10¼- 12 10 - 11 10¾- 11¼ 
St. Mary's Canal Ld.~O .... - .... - .... 53!1:(- 58!1:( .... - ........ - ........ - .... 75 - 75 ...• - ........ - .... 65 - 65 . . - .... 105 -125 
St. Ry. & Ill. Prop.100 31 - 36 36 - 39 84 - 84 .... - ........ - .. .. 84 - 87 37¾- 88 •81 - 85¾ 85 - 85 .•.• - SOM- SOM 80 - 81 
Tenn. Coal & l:ron.100 24.'U- 26¾ 28M- 26 20¼- 20!,,( .. .. - .... 21-U- 21¼ .... - - .... 26¾- 88 .... - 31 - 81¼ 34¼- 87 
Thom.-Hou■• El. D .. 10 8¾- 3¾ SJ,,(- S¼ .... 2¾- 2¾ .... - 3 - 8 3 - 8 
Torrlnirton, eub. rec. A .••. - - ........ - ........ - - . . . . 28 - 29¼ 28 - 29 27!':(- 2Q 29!4- 80¾-

Sub. receipt■• pref ......... - - .... 27 - 21»i 27 - 27¾ 27¼- 28 27¾- 28'( 
Un. Cop. Ld. & M.'ar.2~ .... - - ........ - .... 7¼- 12¼ 
United El. Sec., pf ... 100 .... - 83¾- 83¾ 83¾- 83¾ ... . - - ....... -
U. S. Leather ........ 100 7¼- 7¼ 7¾- 1¾ .... - ........ - 13-f- 8¾ ... . - . 7¾- 7¾ 7 - 7 6 - 6 6¾- 6¼ 6 - 7l':i 

Pref ...... ............. 100 68 - 66-U 60 - 66¾ 54!4- 61¼ 56¾-~ 62 - 69 65~- 68 65¾- 68 68¼- 74¼ 66¾- 71¼ 68 - 66 66 - 67¾ 68¼- 78~ 
United State• 011 .. .. 2/J 11 - 1~ 11 - 14¾ 12 - 14.¾ 12¾- 14 12:ij- 14 18 - 15-U 14¾- 15¾ 14¼- 17M 16¾- 22¼ 22 - 25¼ 23 - 25 28!,,(- 34¼ 
U.S. Rubber ......... 100 15 - 17¼ 16¾- 21¾ 15 - 18 17 - 17 17 - 22¼ 21 - 26¼ 25¾- 88¾ 36-U- 47¾ 35¾- 47¼ 36¾- 4.3 40!4- 45¼ 48 - 47¾ 

Pref .................. 100 63¼- 66¾ 65 - 78¾ 60 - 68 64 - 67¾ 67 - ~ 81 - 89¼ 89 - 96 98¾-108¼ 98 -105¼ 99 -103 102'¼ 105M 106 -112¼ 
West End Land ....... !l/J 1 - 1!4 1 - l¼ 1 - 1 1 - 1 1 - 1 1 - 1 1 - 1 1 - 1¼ 1 - 1¼ 11-16 1 -11-16 11-16- 11)§ 
W. Union Tel'arph .. 100 90¾- 91¾ •... - .. . ..... - .... 86¼- 86¼ .... - ........ - ........ - ..... ... - .... 9~- 94¾ .. .. - . . . .. ... - .. 
Westlnar. El. & Mtir .. :rn 21 - 25¾ 23 24.!J.( 20¾- 28 2014- 21¾ 20¼- 28¾ 21¾- 25 24 - 25¼ 25¾- 82¾ 30 - 87 32¾- 35¼ 38¼- 89 37 - 41 

Pref ..................... ~o 51¼- 55 52¾- 55 51 - 54 60 - 62¾ 50¾- 58¾ 68¾- 55 53¼- 55¼ 55 - 58 65¼- 58 56¾- 57¾ 67¼- 59¾ 57¼- dS 
Wollaston Land ........ ~ l¼- 1¼ 1 - l¼ l¼-1 8-16 •.•. - l¾- 1~ 

MINING. 
Adventure Consol. ... 2/J . . .. -
A.etna Con. Qulcksllv.~ .... - 8¾- 8¾ .... - S'U- 4 4 - 4 4 - 4 4 - 4 
Allouez .................. 2/J '4- 1 13,f- 2'U 1¾- 2!1:(' l!J.(- l!J.( l¼- 3¾ 8 S-16-t5¾ 3¾- 5 4 - 4.l':( 3 - 4. 3¼- 5¼ 4.¾- 6 
Arcadian ............... 2/J .. - 28 - 26 21 - 24 20¼- 23¼ 21¾- 24 28¾- 29 29 - 40 
Arnold .................. 2~ 2!14'- t9 7 - 10 8 - 12 10 - ll'U ll!J.(- 16¾ 14 - 16¾ 14¾- 16 161¼- 19 15 - 17 16 - l·~ llxa- 18¼ 
Ash Bed ................. 2~ . . . . - .. . . 2¼- S¾ 2¼- 8 2¼- 2¾ 2¾- 8% 8¼- 4¼ 2¾- Sl':( 2¾- 8¼ 2 - 2~ 2 - 3 2 - 2¾ 
Atlantic ............ ..... 2~ 25½- 28 28¾- Sl'U .27¾- 84 24 - 28¾ 25 - 27¾ 27 - 82 26 - 29¾ 26 - 29¾ 25¾- 27 25 - 29 29 - 85~ 
Baltlc .................... 2:J .... - ... . 12 - 14 11 - 14¼ 11¾- 18 12 - 17 16!'4- 24¼ 17-U- 20 18 - 20 16 - 17¼ 16 - 19¾ 19 - 28 
Bonanza (Dev. Co.) .. 10 •35 -'85 ¾- ¾ ¾- ¾ .... - ........ - - .... •45 -·45 .... - .... •4.5 -·72¾ ·72¾-1·05 •75 -1•15 
Boston & Cr. Creek ... 1 ·10 - ·12 ¾- ¾ . . . . - •.. . ·10 - ·20 ·15 - ·so . . . . - •.•. ·2b - ·so •25 - ·so •25 - •40 
Bo■ton & Montana .. 2~ 149¾-164~ 164'¼-188!14 168 -191 167 -177¾ 178 -207¾ 195 -212 208 -209~ 206 -230¾ 220 -227!,,( 223 -24.8 223 -245 
Breece (lron) .. ....... 2/J ·so - •35 •35 - ·s5 .... - ... •39 - •40 .... - .... •45 -·45 ·50 -·so •tJ5 -·95 •99 - l¼ 

8¾- 1() 

Sl':(- 4, 

5 - 8-
86¾- 71> 
8 - 15 
2 - 2 

80 - 35 
26 - 86¾ 

1·17¾-1'80 
·s6 - •45 

228 -288 

Butte & tlo8ton ...... . 2~ 28¼-~ 28 - 2~ 18¾- 27 22¼- 25¾ 28¼- 26!1:( 20¾- 26¼ 23¼- 25M 24¼- 26¾ 21¾- 24.~ 28 - 60 89!':(- 59~ 56 - 94. 
~• Ex-dividend. f Trust receipts. 1' 1st instalment pa.id. * 2d instalment paid, 
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116 BOSTON STOCKS-PHILADELPHIA BONDS. 

BOSTON STOCKS IN 1898-CONCLUDED. 

STOCKS. JANU.ARY
1
FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. Sl'PT'BER. OCTOBER. Nov'BER. DEC'BER. 

PriCUJIWlhart,MtperP":!: Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High. Low.High 

Cal a met & Hecla .... !l:J 489 -500 501 -630 505 -540 515 -520. 520 -555 550 -575 550 -575 575 ~00 575 -590 580 -590 588 ~o 605 ~9 
Catalpa (Sllver) ...... 10 .... - .... •05 - ·05 .•. - •••...•. - •.•...•• - •••. ••. - ..•.... - •.•...•• - ••... •.. - ••...•. - •.•• •15 -·so '25 - ·so 
Centennlal ............. 23 8 - lll':( 9 - 13¾ l~-tl"" 11 - 13¾ 123-(- 15 143-(- 16¾ 13¾- 15¼ 15 - 21 16"'- lSiJ.( 17 - 20¼ 19!1.(- 27¼ 24¼- 40 

Riarhta............ ....... . .... - .... . ... - - •••••• . . - !I.(- ll,4 

Creacent (~llTer) ..... t O . .. - - .. .. . ... - .... . .. - .... •··· - - • • . . . . . . - .... ·10 - ·22 
Dunkin (Sliver) ....... 2:J .... - - ........ - . . .. .. . . - .... •15 - ·27 ·20 - •22¾ •25 - ·25 -zo - ·so 
Fran kiln .........•...... !l:J 10¾- l!P,,,i 14 - 16 12 - 15¼ 10 - 11 10~- 11~ 10¼- 15 11¾- 13 13 - 15 13 - 14 13 - 15¾ 14'¼- 21 15¼- 24 

Riirht8 . . ....................... - ........ - ·10 - 1~ ·20 - 2~ .... - ........ -
GoldCoin(Gold) ........ :J 1'¼27-16 l¼- 2 l¼- 2 1 -. 1~ ¾- 1 ·90 - 1 •90 -·92¾ ·75 -·95 ·so -•75 ·25 -·90 ·50 -·so ·50 - 1 

8¾- 53-( 3 - 4 
2!l¾- 83 27 - 50 

26 - 26 
5¾- 5¾ 5 - 7% 

Humboldt ............... 2:J ·so - 2 l¾- 2¾ l¼- l¾ l¾- 1'4 l'¼- 4¾ 43,(- 6)4 4'¼- 5'¼ 4~ 63,( 4¼- 41¼ 4 - 5!',1 
l■le Royn.le ............ 2:J .... - - ........ - - .... ... . - - . .. . 24 - 27 22JJ.(- 25 
L. Superior (Iron) .... ~:J .. .. - - . .. . 21 - 21 .. . . - 24¾- 24¾ .. . . - • .. . . . • - .. 
Merced (Gold) ......... 1:J . .. . - 4"- 6 4¼- 4!1.( 4¼- 4¼ 4¼- !l31i 43-(- 6~ 6 - 8 
Napa(QulckBllver) .... , 8 - 8 .••• - 7 - 7 8 - 8 • • •• - ........ -
N atlonal.. ......... ..... 2:J .. . . - . . . . •50 - ·60 ·60 - ·60 . . . . - ·60 - ·60 '4- l'.1 •75 - •75 5•35 -5·35 . • • • -
New ldrln. (Quicksll.).:J .... - - ........ - 6 - 6 6¼- 6% ~- 6% 7 - 7 7¼- 7¼ .... -
No.Am. GoldDred'ar.10 .... - ..... . .. - ....... - . ....... - .... - ........ - - ... .. . . . - ........ - .. ... ... - 14¾- 23¼ 
o. Dominion (Copp.).23 ... - 24 - 82 243-(- 24¾ 25¾- 28!,4 22 - 29¾ 22¼- 25 25¼- 29'¼ 26"'- 293,s 26¼- 30 28¾- 37¼ 31 - 40 
O•ceola .................. 2:J 393-(- 43 39¼- 44 86 - 44~ 89 - 40½ 41 - 49¼ 46¼- 55 45~- 47M 47¼- 59 52M- 57 56¾- 65 6i¼- 76'4 66JJ.(- 87 
Parrott (S. & C.) ...... J O ... - .... 18¼- 24¾ 21 - 25'4 22¾- 23!4 19 - 23 22 - 24 22¾- 23¾ 22¼- 23 23¾- 23!1( 23¾- 24!4 24 - 24¼ 28 - 39¾ 
Pioneer (Gold) ........ 10 5¾- 6iJ.( 4¾- 6¾ 5 - 6~ 5 - 6¾ 5 - 6 5¾- 6~ 5 - 6 5¾- 5¾ 5 - 5"' 4'¼- 5!4 4'¼- 5¾ 4'¼- 6 
,Quincy .................. 2:J 108¾-118¾ 108¾-117 105 -114 106 -110 107 -116¾ 113 -118)i 110¾-117 113 -120 115 -119¾ 118 -118 124 - 144¾ 126 -150 
Santa Ysabel (Gold) .. :J 5¾- 6 5!':(- 8 5!4- 6¼ 5¾- 6 5 - 5¾ 4 - 5 4¾- 5 .l!I.(- 5¾ 4%- 5 4¾- 7'4 6JJ.(- 7¼ 6 - 7 
'Tamarack ........ .... 2:J 185¾-145 145 -160 139 -159¼ 142 -154 154 -169 lM ·-167 15,l -157 158 -179 171 -179 171 -182 178 -183 168 -190 
Tecumaeh ... .......... ,.2:J 2 - 2M 2¾- 3¾ ... . - 2 - 2¾ l¾- 2 2¼- 8¼ 2 - 2¾ 2¾- 4 8 - 3¾ 8 - 8¾ 8 - 6¼ 4¾- 6 
'Victor (Gold) ....... .... :> ••• • - ........ - 6¾- 7¾ 6 - 7 61'- 7 ~- 8¾ 6¾- 73' 5M- 7¼ 211i- 5¾ 
Waahlaartou- .......... 2:J .... - ........ - ....... - - .... •75 -·so •75 - 2¾ 1 - l¾ 1 - l¾ l¾- l¾ 1 - l¾ 
Winona ......... ........ 2:J .... - 14 - 1~ 
·WolTerhae .......... .. 2.l 18 - 19¾ 19'¼- 23 17¼- 22~ 19 - 20¾ 20 - 22 21 - 23 22 - 24¾ 24~- 27¾ 25~- 27'-( 26 - 28 27¼- 34~ 30 - 383,( 

· + ABsessments paid. 

PHILADELPHIA BONDS IN 1898. 

JANUARY F.EBR1RY. MARCH, APRIL. MAY. JUNJ:. JULY. AUGUST. SJCPT'B.ER. OCTOBER. Nov'BER. O11:C'BER. 
BONDS. ------ --- -----1•----1---·-

Low.High Low.High Low.High Low.High Low.High Low.Hia-h Low.High Low.High Low.High Low.High Low.High Low. High 
--- ---· ---- ------ --- ---- ---- ---- ---- ---- ----

RAILROAD. 
Allearheny Valley-

Ea.at'n Exten. l 910 •. ,,. ... . • • . • . . • . - • • • . . • . • - .... 127¾-127¾ .••• - ........ - ........ -
General, 1942 ....... . 4 .... - - •••. 106'-(-106JJ.( lQ!l¾-104¾ . • • . - • • • . . • • • -

Ballaton Term'l, 1st .. :J . . . . - - .••. l()()¾-100'¼ 1009' ·101¼ 1013-(-101¾ 101!1.(-1023-( lOQ¼-101 
Bait. & O., lat, P. B .. 6 .... - - • • . ll~-ll6¾ 100:U-100'¼ • . . • -
Bait. Trac.-Coll,, ar .. :J .... - - .... 100 -100 
BelTldere Del.-

lat, 1902... . .... .. . 6 ... - - .... 108'¼-lOS¾ . ••• -
Conaol., 19~'7 ......... 4 . .. . - - .. .. 106 -106 .••• -

Berirner & Enar,-ht .. 6 110 -110 UO -110~ llQ¾-llO¼ ..•. - •.•. 111 -lll 111 -111 108 -108 109 - 109 .••• - •... 110¾-111 .••• -
Buff'alo City Paas'arer.:J . . .. - . ... .. . - .... 110 -110 ••• • - • . .. .. . . - •..•••. -
Cambria Iron...... . .. . 6 106 -106¾ 105¾--107 105¾-106 . • • . - ..• • 107 -107 - ..•. •106 -106 1073-(-10~ 108 -108 107 -107¼ 107 -107!'( 107¾-108 
Camden & A.ti., 2d .. .. 6 .... - ... . .... - ........ - . - ........ - ....... . - .... 104¾-104¾ .•.. - ........ -
Car Truat ofN. Y ...... :J 10()¼-100¼ 1003-(-100'¼ •••• - - ••.. 100¾-100¼ .••• - ••.. 102¼-102¼ .• - - .... 101¼-101¾ .•.. -

Do ............... . ...... . . 6 .... - - ........ - ... . . .. . - .... 102 -102 .••• -
CatawlHa-Mort .. ... . ,- .... - - .... 107 -107 - .... 106JJ.(-108 •••• - - .... 105¼-105¾ .. - .... 107¾-107114 •.•. -

lat, 1902..... ........ 6 .... - - .... 107 -107 .••• - •••. 107 -107 .••• - - ••.. . • - ••.. 1Q6¾-106JJ.( . .•. -
Chartiers-lat ... ...... . ,,- .... - - .... 110 -110 .... - •.•. 109¼-109¼ •.•• -
Choe. Oklah. & Gulf" -

Prior ..................... 6 109 -110 110 -110 109¼-109¼ .... - .... 107 -107 107 -107 107 -107 107 -107 108¼-108¼ 106 -107 - .... 106 -106 
General, 1919 ... .. .. . ;) 89¾- 91¾ 90'-(- 913-( 88¾- 90 89 - 91 89¾- 94 93¾- 99 4'96½- 97!4 97 -103¼ 102 - 104 1013-(-103 10'2¾-104 103¾-106 

Citizens' PaH., lnda .. :J 75¼- 78 79 - 80 . ••. - .... 79 - 79 76¾- 80 78¾- 79¾ 77~- 78 78 - 79¼ 79 - 79¾ 79¾- 83½ 81¾- 87¾ 85 - 90 
Clearfield & Jeff ....... 6 .... - .... 106 -108 108 -108 ..•. - ••.• 108 -108 - ••• . lll¾-111¾ •..• - - •• 110 -111 112 -112 112 -112 

1st ............ . .......... . :J .. . . - . . . . . . . . - - . .. . .. . . - - .... 100 -100 • • . • -
Col. & Cinn. Midland.-

lat mort., 1934 ... .. 4¾ 62¾- 65 .••• - - . ••. 65 - 65 65 - 70 .••. - - .•.• 80 - 82¾ 75 - 79 78 - 91¼ .• . -
Columbua PaHenarer . . :J .... - - .. .. 98 - 98 - •••. 100 -100 .... - . •. . ••• -
Connectlnar ............... 6 .. .. - .... 114¼-118 •••• - - . •. . ll2%-112¾ ••. - - •.•. 109¼-109¼ .••• -
Consol. Term'l, K. C .. ~ 75 - 75 .••• - ....... - - .•. . •••. . - - ........ -
Cons. Trac. of N. J . .. . :J 99 -100 99¾ 105 100 -103¾ 100 -102 101 -108M 101¾-104 103!1.(-105½ 106 -107¼ 108¼-109 107!1.(-108 108¾-109¾ •106¼-109 
Crosatown ................ :J . . . . - . . .. - .. . . . . . . - - .... 100¾-100¾ . . • • - - • • • . . . .. - • . • . . • • • - • . • . . • • • -
Dayton PaHenarer ..... :J 95 - 95 - •••.... - •.•...•. -
Delano Land ........... . :J .... - - .. . 101¾-101¾ 101¾-101¾ .•.• -
Del.& Bound Bk.-lat., 125 -125 •122 -122!'4 121 -121 . ..• - - .... 121 -121 122 -123 . .•• - ••...••. - ........ - ... ..... -
Duquesne Tractlon .... 3 .... - ........ - - .... 107¾-107½ .... - - •.•••••. - .... 110¾-110¾ .. . -
Easton & Amboy ....... :) 105 -109 110 -110 .•.• - - .... 106½-106¾ 107¾-108¾ lQS¾ -108¾ 109%-109¾ .... - •... •107 -109¾ 108 -108 .... -
Edl80n Elec. Llarht ..... :J 107 -110¾ 110¼-lll¾ 107 -109¾ 107 -1093,( 108¾-109 109¾-110½ 109~-110!4 109¼-109¾ 109!4-110 109¾-110 110¾-ll®! 
EI. & Peo. Tr.-Tl".rc. 4 78¾- 83 80¾- 86¾ 78 - 83 79 - 81 80 - 85 83~- 87 86 - 90¾ 90¼- 96 90 - 9!l 90¾- 93¾ 98 - 96¾ 96 - 97¼ 
Elmira & Willlamsp.-

lat, 1910 ................ 6 .... - - .... 120 -120 121 -121 - • .. . .. • • - - •••. 121 -121 . •• . -
Income, 2862 ..... ... :J .. . . - . . . . . . . . - - . • • • . . • . - - .... 105~105% . • • • - • • .. . . . . - - .... 109 -109 .. .. -

Equit.111. G.-L.-lat .. :J .... - ... . .... -
Fairmount Coal & 1 .. 4 .... - ... ..... -

•••. 101¼-104¼ 102¼-103¾ 103¾-104¾ 105 -107¾ 105 -105% 105¾-107¾ 106'¼-107% 107 -107¼ 107¾-108 108 -1103,( 
- •••. 25-25 .... - - ........ -

Har. P. Mt. J. & Lan.4108¾-108¾ .. . - - .... 105 -105 .•• • - ..•. 107 -107 .••• -
He•tonvllle Pasa'arer-

Consolld'ated .... . .... :J 116 -116 116M-:..16M . . . . -
2d, 190-l ............ ... 6 .... -

- •. 116"'-116!',1 ..•. -

Hunt. & Broad Top-
- . ... 107 -107 .... - ..•. 108 -108 

Consol., 192:J ........ 3 106 -106 - .... 107¼-107¼ .... -
1st ........................ 4 106 -106 .... - ........ - •.•. 104 -104 

- . ... 105 -105 .. • . - .•.. 103¾,-103¾ . . . • - .... 106 -106 

2d ... ................... . 4 106 -106 104!4-1043-( • • • . - . . .. .. • • - . . .. . . . . -
- •.•. 104 -104 . . . . - . . 105¼-105¼ 

Car tru•t ... .......... ... :J .... - .... 102 -102 . ... - ........ - ..... . . 
Internat'l Nav., N. J .. 6 104:►.(-lO'n( '104¼-Q51)ji 105¾-106¾ 1023,(-105¾ 102¾-104 106 
lnternat'l Nav., Pa .... 6 90 - 95½ 95 - 953-( .... - ........ -

-106¾ .... - - .... 106 -106¾ 106%-106¾ 107 -107¼ 108 -108 

Junction ~d, 1900 ..... 6 .... - .... 107¼-107½ .... -
- . • . 92¾- 92¼ . • • • - • • . . .. . . - . . . 95 - 95 . • • . - .... 

K. C. Pittab. & Gulf .. :J 78¼- 80¾ 79 - 81~ 76 - 79¾ 68 - 75~ 68 - 71!,4 68 - 69¼ 68 - 74¼ 72 
K.C.Sub. Belt.-19~0.6 103¾-10~ ..•. - - •... 97 - E'9 - •... 101 
Lehigh Valley-

- ..... ... - •.. . 103:ij-103¾ . -
- 78¾ 7~- 7P¾ 68¾- 76¼ 68¾- 75 67¾- 76 
-102 103 -103 102¾-103 103 - 103 •l00¾-01¾ 

Consol. ........ ... .... 4½ 100¾-101 100 -100 100 -100 - •••. •93 - 93 100 -100 98 - 99 •••• - .••. 97 
Re&rlstered ........ ......... - .... 100 -100 100 -100 .... - 98 - 98 97 

1st, ext., 1948 ....... . 4 .... - - ... 110¾-111¼ .... -
Rea-18tered.. .. .. . . .. . . . ... - - .... 111 -111 lll¼-111¼ .••. 

Collateral trust . .. ... :J . . . . - .... 108 -103¼ 103¾ 103¼ 102!1.(-103½ *l()0¾-102 101¼-101¾ 101 -101 . • • • -
lat, coupon, 1898 .... ti 103 -103 103¼ -104¾ 102¾-105¼ 102"-108¼ 103 -103¼ *100¼-00¼ .••• - ... .• •.• -
lat, rear., 1898 ..... . .. ti 102M-103¼ 1033-(-104-U 102¾-105¼ 102!':(-103¾ •1003,(-103 100¾-100¾ . • • • - • . . • . . .. -

- 98 97 - 97 I 96¼- 96¼ 94¾- 95 
- 97 .••• - .... , .... - .... 94¾- 94¾ 
- .... ll~-112¾ 113'4-lU 
- •.•. 112¾-112¾ 112 -112 ... . 

~d. rear .• 1918 .. .... .... , 183 -134 135¾-185¾ 129 -~ 128~-128¼ 127 -127 129~-181 lSOl,c;-180~ 131 -131 128 -128 130 

= :::r~%= ~~ ... ~~ -100 

-130 12~ -130¼ 180 -131',( 
• .l:£x-lr.terest. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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PHILADEPHIA BONDS IN 1898-00NCLUDED. 

BONDI!!!. 
APRIL. MAY. JUNK. JULY. AUGUST. SBPT'BBR 0CT0:8B&. NOV'BBR. DEC'BER. ------ ----1•----1---- ---- ---- --- ---- ---- ----1·----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Lebl~h Valley-(Oo-n.)-
Cone. M., reir., 19!13 .. 6 115 -116¼ 116 -116"4 116 -117 115"4-116 117 -117 115 -115 115~-116 116 -116~ 115 -115¾ 115 -115 *112 -115 113 -118 
Cone. M.,coup., 19!13.6 118 -118 ••.. - ..•. 118~-118¼ . ... - ....... - ........ - ........ - ........ - .... 116 -116 .... - ........ -
Annuity ................. ti 128¼-124 123 -123"4 118 -122¾ 118':1-120 118 -119 119 -119¼ 121¼-122 122 -123 122 -122 121 -122~ *115 -121 116 -120 
Annulty ............... 4¼ .... - ... .... . - ........ - ....... - .... 99¼- 99¾ .100~-100~ .... - ........ - ... - .... 100 -100 .... - .... 98 - 98 

Leh. Val. Coal-1st .... :) 96 - 96¼ 95 - 96~ 92 - 95 92¼- 92¼ 98 - 96¼ 961¼- 97¾ 95 - 95¾ 95 - 95 93¾- 94¼ 92 - 93¾ 91 - 92 92 - 96¼ 
Leh. Val. Ry.-tet ... 4~ 101¾-103 lOS¾-104 99 -104 100 -102~ 100 -100 103 -108 101 -102 101 -102~ 101¾-103 103 -103¾ 102¼-104 108 -108 
Newark PaHenarer .... :J •109¼-10¼ 110¼-111 109¾-111 109}4·109¾ 109¾-112~ 112¾ ·112¾ •110 -115 112 -114 112 -113 llS¾-114 114 -115~ 115~-117¾ 
N. Y. Pb. & Norf.-lst.6 100 -103¼ .... - .... 100 -101¾ 100 -101 100 -100 .... 100¾-100¾ .... - - ........ -

Incomes . .. . . . . . .. . . . . .. .. . .. . - . .. . . . .. - - .. .. 10 - 10 .. .. - - .. . .. . . - - . . . . . .. • -
No. Central-Serles A.:J t19 -120 .... - ... : 116 -116 .... - .... 116 -116 .... - .... 115¼-115¾ 116~-116~ . . •. - .... 117~-117¾ 117¾-117¾ .... -

2d, l!!lerles B ............ :J 117 -119 .... - - .... . ... - - ... . 116 -116 .... - .... 115¾-115¾ .... - ........ -
Consol., 1900, arold .. 6 106~-106¾ .... - - ........ - .... lU¾-114¼ ... -

Re1ri11tered-...... ... .. . .. .. - . . .. .. .. - - .. .. . . .. - .... •lOS¾-03¾ .. .. -
Gold, 1904 . . ......... 6 .... - ...... .. - .... 112 -112 .... - .... • •• - ........ - .... 113¾-113¾ .... -

No.Pacific-Prior llen.4 95¼- l)6U 95¾- 95¾ 9~- 94"4 90¾- 9()% .... - 98~- 99¾ .... - .... 1001'-100~ ... - ........ - .... 1()2¼-102¾ 
General ................. 3 .... - · - .... 61¾- 62¾ 62 - 63"4 64¾- 65 67 - 67 .... - . .. . 66¼- 67¾ 70 - 70 

North Penneylvanla-
Gen. mort.,cp.,1903.7 .... - .... 11~-118¼ 118 -119 .... - .... 115¾-115~ 117 -117 .... - .... 114 -114 - .... 115¼-115¾ 116 -116 • • .. -
Gen.mort.,reir.,1903.7 .... - ..•. ll~-11~ 117 -117 . • .. - .... 115¾-116¼ 116 -116 11~-114~ 114 -114 - •••. 116 -115¾ 116¼-116¾ . . . • -
1st, 1936 ............... 4 .... - - ... . 112 -112 .. .. .. - .. 113 -118 - ••• . 113 -113 

Pa. & N. Y. Canal-
Rear. & cp., 1906 .. .... If 121 -121 .. .. - - .... 120¼-121 120¾-120¼ . .. • - .... 120¾-120¾ . . .. - - ........ . -
Consol., 1939 .......... 3 lOfJ¼-106¾ .... - ... 105 -106¾ .... - - .... lQS¾ -108¾ .... - ... •102 -102 102 -102 102 -102 
Coneol., 1939 ......... 4 93 - 93 .... - .... 90 - 91¼ .... - .... 92 - 92 92 - 92 .... - ....... - ........ - .... 90 - 90 •••• - .... 90 - 90 

Penneylv. Co., 19!11.4¼ .... - .. . .. .. - - .... .... - - ........ - .... .... - .... 114¾-114¼ 
Penneylvanla-

Gen., coupon, 1910 .. ff 129¾-1~ .... - . . 130 -131¼ .. - - .... 130 -180 130"'-lSO¾ 129~129¼ 129 -129 .... - ... . 129¼-129¼ 130¼-lSO¼ 
Gen., rear., 1910 .. ... .. 6 181¼-181¼ 131¼-131¼ 128¼-128¼ 180 -130 .... - .... 129 -129¼ . . .. - .... 130¾-180% 127¾-128 128 -128 130~-130¾ 
Cone., coup., 190:J .... 6 118 -118¼ 118¼-118¼ 117 -117 - .... 117 -117 116¼-118¼ 117 -117 ... - .... 116~-117 117¼-117¼ 117¼-117¼ 116 -116 
Consol., rear., 1903 .. 6 .... - .... 117~-118¼ .... - - .... 117¾-117~ . ... - . . .. 116 -115¼ 
Cone., rear., 1919 ..... :) .... - - ... . .. - - .... 124 -124 - .... 122 -128 · .... - - .... 126 -126 
Cone., coup., 1919 .. . :) .... - .... 126 -125 .... - - ... 125 -125 120 -120 126 -126 .... - - .... 126 -126 
Tru11t bond11 ......... 4¼ ... - - .... 110 -110 .... -
Real estate ............ 4 .... - - .... 110 -110 .. .. - ... 

Penn. Mfar. L. & P ...... :J .... - - .... 80-84 .... -
Penn. & Md. Steel ..... ti .... -
Penn. &N. W., 1910 .. :J .... -
Penn11ylvanla l!!lteel ... 3 .... -

- ... 45-45 .... - - .... 60-63¼ .... - .... 60-65 60-62¼••·- .... 60-69 
- • • • • 98 -100 95¼- 95¼ 96 - 96¼ 96 - 96¼ 95 - 95 95 - 96 96 - 96 

- .... 95-96 .... - ........ -95-96 .... -
People•' Pae11en1rer-

Stock tr. ctts., 1943.4 •102~-104 102 -102¼ 101 -102~ 100 -101 101 -102¼ 102 -102¼ 102 -104¼ 104 -105~ 104~-105~ 106 -105'¼ 106¼-105M 106 -108¼ 
Perkiomen-let 11erle11.:J ... - - .... lOlM-102 .... - - ... . ... - - ........ -
Phlla. & Atlan. Clty .. 3 108 -100¼ .... - .... 108 -109 .... - .... 106 -106 107 -107 107 -108 107 -108¼ 108 -108~ 108~-1~ 108 -108 .•.• 
Phlla. Elec., tr. ctfs.ir.:J .... - - ....... - ... . 82¼- 94 92¼- 96¼ 94¼-100 98¼-105¼ 99 -103 99¼-101¼ 100 -102¾ l~lOi¾ 
Philadelphia & Erle-

General, 1920 ........ :) 120 -12~ 12~-120¼ .... - .... 117¾-118 118 -118 - .... 119¾-119¾ 119 -119¼ .... - .... 117¾-117¾ 118 -118 119 -119~ 
Gen. mort., 1920 ..... 4 108 -108 108 -1~ 108 -108¾ 107 -107 .... - .... 108 -108 108 -108 .... - ... . - ........ - ........ -

Phil.& R.-~d, 1933.:J .... - ....... - - ...... - ........ - ........ - ....... - .... 126 -126~ .... - ............ . 126 ·126 .... -
Con110I., irold . ......... 6 .... - .... 124¾-~ 123 -123 120~-120~ 120~120¼ 121 -121¼ .••• - .... 121~-122 .... - .... 123¾-123¼ ... - .... 122 -122 
Ext. Imp., 194,7 . . ..... 4 102¼-104. 104. -104M 103¾-104¾ 101 -101~ 101 -101¼ lOliij-102~ 102~-103 103 -103½ .... - .... •lOlM-01'4 101¼-102 101~-108¼ 
Con., coup., 1911 ..... 7 132~-132~ 133 -183 180 -132 130¼-130¼ 130 -131¼ 1~-130 131 -131¾ 131¼-132½ 182¼-132¾ 182¾-132¾ 132 -182 129~-131¼ 
Oona., rear., 1911 ..... , 132~-182¾ 133 -133¼ 1so -182 .... - .... 128 -128 128¼-128¼ 130¼-130¾ 131¾-132~ 132 -132~ 132¼-132¾ .. .. - ... 181¼-131¼ 
Con11ol. ext., 1937 ... 4 102¾-lOS"' 10$¾-104¼ •1~-02¾ 101 -101 101 -102 102 -102¾ 102¾-103 101¾-102¾ ... - .... 101 -101¼ 101 -101'¼ 102 -102¾ 
Readlnar Termlnal .. 3 118¾-119¾ 117~118~ 117 -117!1( 117 -118 117!'4-120 118 -119¾ 119 -119¾ .... - .... 119 -119¾ 119 -120 118':1-120 119 -120 
10-year elnk. tund .. . :J .... - .... 101~-102 lOlM-102 .... - ....... _ ........ - - .... 101¾-101~ . ... -
Coal & Iron, var's ... 3 .... - - . . . . 100¼-100¼ .... - - ... ..... - - ..• . .. -

Phil. Read. & N. E .. 4•3 .... - - .... 21 - 25 36 - 86 .... - 40 - 43 - ........ - - . . . ... -
lat ............... ........ . 3 .... - - ........ - - .... 45 - 46 40 - 40 49 - 49 - .... 45 - 45 
1942 ............. ...... .. 4 82 - 32 29 - 29 .. • • - .. .. 21 - 24 28 - 32 .. .. - - .. • • 82 • 36 85 - ·85 so - 89 40 - 40 46 - 45 
Income A, tr. rec....... .. .. - - .. .. .. . . _ .. .. .. .. - - . .. . . .. . - 2 - 2 

Ph. W. & B.-Tr. cts ... 4 108 -108¾ 108¼-108¼ 108¾-109 107 -109 107¼-107¾ 108 -109 107 -107¾ 107¾-108 107¼-108¾ 107¼-108 108¾-108¾ *106¾-08¾ 
1932 ...... ................ 4 .... - ........ - - ........ - ........ - - .. ..... - ........ - 110 -110 

Plttsb. Ctn. & St. L ... . 7 110¼-110¼ 107~-107¾ .... - .... 107¾-107¾ .... - ........ - - .... *105¼-05¼ .... - .... 107 -10~ .... - ........ -
Reir., 1900 ..... ....... . , 110¼-110¼ • .. . - .... 10~-107¾ 106 -107¾ lOfJ¼-106¼ 108 -108 • .. • - .... 107¾-107¼ 107¼-107¼ .. .. -

P. Cln. Chic. & "t• L .4 .... - .... - ........ - ........ - - .... 100 -100 .... - ........ - ........ - ........ - ........ -
Pltteb. Younar. & Ash.~ .... - ....... - ..... ... - ... .. ... - ... . .... - . ... 114~-114~ ..•• - .......• - - ... . .... - ...... .. 
Port Readlnir, lst ..... 3 106 -105 .... - ........ - ........ - - ........ - - ........ - - ........ - ........ - .. ...... -
Readlnar, 1997 .... .... .. 4 8S - 84:14 82¾- 87¾ 79~ & 78 - 80¼ 81¾- 84¼ 84¾- 86¾ 81¼- Si~ 82¾- 85 92¼- 88~ 80¼- 83 81 - 84~ 84¼- o8¼ 
Readlnir Tractlon ... : .. 6 . ... - ........ - - .... 110 -110 110 -110 ... - . ... 110 -110 110 -110 .... - ... . 109 -110 111 -112 
Rio Gr.& Eaarle Paes.3 .... - ........ - - ... 30 - 30 .... - ........ - ........ - ........ - .. • . ... - ........ - .. . ..... -
Rochester Pa■"enarer.:J .. . . - .. . . 98 - 98 •• .. - .. • . 95¾- 95¾ 93¼- 98¼ • • .. - • .. . • .. - .. . . .. .. - .. . . .. . - . . .. 97¾-100 • .. • - .... 102¾-102¾ 
Scbuylklll R. Eaet S . . 3 106~-108¼ 106~-109 1~-109 104 -105 95 -105 •10s -105 02¾-105¾ 104¾-105¾ 105¼-106¼ 108 -108 108 -110¼ 102~-112¾ 
Second Ave •• Plttsb'ar.~ .... - .. . . .. .. - .... 107 -107 110 -110 .. .. - ....... . -
Sham. Sun. & L.-lst.~ 106¼-106¼ ... - - .•• 103 -103 .... -
Shamokin & Pottsv ... 7 .... - ........ - - ... . 112 -112 · .... -
1!9teub. & Ind.-let, cp •• 3 113¾-113~ . . . . - •.•. 113 -118 • • . • - - • . • . • • • • -
Stonv Creek-lst ....... 7 .... - - ... , .... - - .... 126 -126 
Sun.Raz.& W.-19!.IS.3 : ... - - .... 106¼-106¼ 104 -104 .... -

2d, 193S. .. . . .. ... ... .. ti ... - - .. . 105¼-106½ 105¾-l~ 106 -106 .... - - .... 107 -107¾ . . . -
Susquehanna Coal 6 .. .. - - .... 116 -116 .... - ... . 118 -118 .... - ........ - - .... 118¾-118¾ .... -
Tex. & Pac.-New let.3 ... . - .. .. 101¼-101¼ 101¼-101¾ .•.• - - • ... 106¼-106¾ 

New 2d mort., lnc .... :J 30~- 33½1 33¾- 33¾ 31¾· 3! .... - - ... . 86¼- 87¼ 43¼- 43¾ .... - .. .. 44 - 44 .... - ........ - • ... 47!J4- 47¾ 
13th & 1:Jth ~t. Pa 811. 7 119 -119 . .. • - .. .. .. .. - - . . .. .. • • - .. .. • • .. -
Union Term'I, K. C ... . ~ .. - ........ - ........ - ........ - - .... 97¼- 97¼ 98 - 98 98 - 98 98 - 98 
Un. N. J.-Gen., 1994.4 .... - .... 116%-116¾ .... - .... .... - - .... 107¼-107¾ .... - ... . .... - .... llS¼-118¼ .... - ........ -

Debenrure . .......... ... 6 106~-106¾ .... - - ........ - .... .... - ........ - .. .. 
United Trac .• Pltteb . . :J .... - ........ - .... 100¼-100~ .... - .... 100 -102 102 -108 103 -103¾ 103¾-104¾ 106¼-107~ 107 -107¼ 10~-108 108¼-110¾ 
Un. '1.'rac'n, Readinar. :J .. .. - ........ - ........ - - ........ - ........ - ........ - - .. .. 102~102¼ 
Waeh. & GI. Ec.-l8t .6 106 -107 107 -107¼ .... - - .... 107 -107 .... - . •. 107 -107 107 -107 .... - .... 107¼-107¼ 105 -106 
W. Jereey-lst, 1899 .. , 106¾-106¾ 106¾-106¾ .... - - .... 102¾-102¼ ... - - .... lOt¼-104¼ .... - ........ - .... . ... - .... 102¾-102¾ 
W.Jersey & S.IS., let.7 .... - ........ - ........ - .... 102¼-102"' .... - ........ - ........ - ........ - .... 102 -102 .... -
Weet.N.Y.& Pa.-lst.3 .... - ........ - ......... - ....... - .... 105 -105 .... - - ....... - .... 108¾-108¾ .... -

General .............. 3.4 46¾-- 60 51¼- 56 50 - 52!'( 47¼- 47¾ .... - .... 58 - 58 - ... 56~- 59¼ 56¼- 58 56 - 56 53¼- 64½ 64 - 64¾ 
Income .................. ~ 11%- 15 13~- ·15¾ 11~ 15 .... - - .... 14 - 15 14¼- 15 15 - 17 14~- 16 U¾- 14¼ 18¾- 14 14 - 14¾ 

W. Phila. Pn.s11'arer .... 3 .... - .... - .... 116 -116 - .... 116 -116 - ........ - ........ - .... ... . -
CANAL. 

Cbesap.& Del.-l11t M.3 60 - 63¾ 56 - 'lO .... - .... 55 - 55 51 - 52 53 - 53 54 - 5i 55~- 55¾ 53¼- 53¾ 
Lehlarh Nav.-Ext ... 4¼ 113 -114¼ 114 -114¼ '112¾-14¾ 113 -113 109¼-109½ 109¼-110~ 109 -109 - .... lll¾-111¼ 112¾-112¼ 111 -111 110¾-112¾ 

RR.mort., 19l4 . ... 41~-108¾ .... - ........ - .... loo -106 - ........ - ........ - - ....... - .... . ... - . ... 107 -107 .... - .. .. 
Ext., arold, 1914 .. . ... 4 109¼-109~ 10~·1073-4 108~-109¾ ..•• - - ... 106 -108 106¾·106¾ 106¾-106¾ 107¾-107¾ 108 -108 .... -
Gen. mort., 1924 .. 4½ 104¼-105 105¼-106¼ 106 -106 101¾-101¾ .... - .... 102!'4-102"' 103 -103¼ 102¼-1021-6 102¾ 102¾ *101%-02¾ 101¾-101% 102 -105 
Consol., 1911 ......... , 128':1-130 .... - .... 128 -128 - ........ - .... 128 -128¼ .... - .. .. 130 -130 .... - - .... *124¾ 125 
Coll. trHt. 190~ ... 4¼ .... - - ... . 108¾ 103¼ .•• - ... ... .. - - .... 101 -101 101¼-101~ .... - .... 101 -101 

Pennn,.-Mon •. 1910 .. ff 4R - 4R 48 - 48 . ... - 48 - •~ 4R¾ - 4Q 4QI,(- 4Q1" 47 - 47 - . . .. 48 - 4R 

• Ex-lntere11t. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
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118 PHILADELPHIA STOCKS. 

PHILADELPHIA STOCKS IN' 1898. 

STOCK~. JANUARY FBBB' BY. MARCH. APRIL. MAY. JUNJ:. JULY. AUGUST. SBPT'BBR. OCTOBBR. NOV'BER. DEC'BBR. 
PNcuper ,hare. not per cent. ---- ---- --- ---- ------- . ----

Par. Low.Htgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.B..lgh Low.High Low.High Low.High ---------- ------- ---- ---
Allegheny Val., pf . .. :rn 10 - 16 12M- 15 12 - 18 ..•. - .... 18¾- 13¾ H¾· 16¾ 14 - 15¼ 15~- 16 16 - l'i).( .••• - •••• 16 - 16¼ 18¼'L 16'! 
Amer. Dredalna.......... . . . . - . . . . . . . - . . . . .. . . - . . . . . . . . - . . .. . . .. - .. .. . . . . - . . . . . . .. - . . . . . . . . - . .. 210¼-21~ • • . • - • • • . •.. - • . . . • • • • • •••• 
Am. Ry. Elec. Lltrht ... . .... - .... 4¾- 5" 4 - 4¾ 2¾- !l!I.( 2M- 4¾ 2¾- 8¾ 2¾- 3¾ 2 - 2-U 2 - 2¾ 2¼- 2¾ 1¾- 2¾ l¾- 2~' 
Atch. Top. & S. Fe.100 12¾- 12~ 11¾- 18¾ 10¾- 11 •• • . - . ... . ... - .. . 18¼- 14 18¾- 13¾ 13¾- 13¾ •••. - .... 12¾- 12½ 13~- 16¼ 17 - 19¼ 

Pref ................... 100 29¼- 31% 81¾- 32¾ 24¾- 28!',( 28¾- 25~ 26%- 82¾ 83 - 84 34¼- 36% 34¾- 37¾ ..•. - .... 83¾- 86¾ 88%- 47 46 - 62J4 
Baltimore & Ohlo.100 .... - ........ - . ... 16¼- 17 .... - .. . .... - ••.• 15!',(- 19¾ 13¾· l.lc!J,( .... - . ....... - .... .... - •....••. - .......• - •..• 
Bait. Con8ol. Ry.... 23 28 - 24 23¼- 26 21¾- 23:J;( 21¾- 28 ·22¾- 28¾ 28 - 23% 22~- 22¾ 22¾- 231¼ 22¼- 28¾ 22¼- 26 26¾- 27¼ 27¼- 80£ 
Beraner & EnKel ... 100 58 - 72 74~- 75 . ... - ....... . - 50 - 70 69 - 69 ...• - .. . 50 - 50 

Pref . . . ............... 100 1~-102¾ 101¼-101¾ 100 -102¾ 100 -100¾ 96 -100 97¼- 97!>4 97 - 9™ 97 - 97 96 -100 96 - 96 .... - ........ - ..••. 
Bethlehem Iron .......... .... - .... 66 - 55 .•.• - •••.•• •• - 55 - 55 - .•. . •. . - 69 - 70 
Cambria Iron .... ..... 30 88¼- 40'4 87 - 88¾ 85~- 87¾ 86 - 38 87M- 44 48 - 46 41¼- 43¼ 42'4- 59 62¼- 58 51¾- 56¾ t89 - 57 U¼- !l~ 

Steel rlahta ..... ........ . ... . - ... ... .. - ... - ... ..... - ........ - ........ - 4.¼- 6¾ 5¾- 7% 7¾- 79' 
Cambria Steel,recelpt8 . . . . - . . . . .. . . - . . . . . . . . - . . .. .. . . - - . .. •. .. - ....... • - - ..... •.. - 7%- 9 9 - 18 
Camden & Burl. Co.23 85¾- 86¼ .... - - ... . .... - ••..•••• - •••• 80 - 80 •••• - - ....•••. -
CatawlHa, ht pref .. 30 58 - 58¾ 52¼:.. 64¼ 52!':(- 53¾ 53¾- 54 52¼- 68 58 - 58¾ 58¼- 58¾ . . •• - 51!':(- 52 61M- 52~ 

~d pref ................ 30 51¼- 52 52¼- 58¼ 52¾- 68 52¾- 52¾ 52¼- 58 52 - 52¾ 52¾- 52¾ . . • . - • • . 53 - 58 . • . • - 61¾- 51¾ 51M- 52 
Oent. Trana., tr.ctfa.38 18 - 20¼ 20 - 20 19 - 20 22¼- 22¼ 25 - 25 21¾- 21¾ • • . • - . • . • . • • • - - ... . •••• -
Ch.Ok.& G., v.t. ctf"a.30 9¾- 11¾ 9 - 11¾ 9¼- 10% 10 - 11 10¾- 17 16¼- 22¾ 21 - 28¾ 28¼- 27 28 - 26¼ 21!':(- 26 ~- 27 25¾- 29¼ 

Pref. vot. tr. ctf8 ... 30 27¾- 82 28 - 83 28 - 81~ tzD¾- 81~ 80¾- 85 84¼- 39¾ 87¾- 39~ 88¾- 42¾ 8~- 42 39¾- U¾ 40 - 42 40¾- 45 
Chic. MU. & St. P ... 100 98 - 97¼ 90M- 96¾ 85¼- 95 83~- 90U 90¼-100'4 981,,(-102 98 -100¾ 100¼-114¾ *106-115 106¼-110¼ lQSM-114¾ 113¾-120% 
Ctn. Port8. & Va., -.,ref . .... - .... po - 80 . ... - ..... ... - .......• - •...••.. -
Olt. Pa■s., Inda ..... t 00 20¾- 28'4 24 - 26'4 24 - 26 24 - 24 24 - 80 •••• - • . . • 25¼- 26¼ ... - .•• . •• - • • •. 24 - 26 24 - 29 22 - 30 
Oltlze.ns' Pass'irer ... 30 .... - ........ - ... ..... - .... 321¾-821¾ . . - ..•..••• - ••• 810 -810 .••• - ... . .... - ••..•••• - .... 880 -880 •••• - •••• 
Oona. Trac. of N. J .100 87 - 46¾ 42¾- 48¾ 42 - 47¼ 44 - 46 4A¾- 48 47 - 49!JJ! 48 - 50 49 - 58 50 - 52 49¾- 51 60 - 61¾ 51¾- 57M 
Oona.Trac. of Plttsb.30 10¾- 12¾ 12%- 14¾ 13%- 14¾ 13¾- 13¾ 14¼- 14~ 16¼- 16¼ 16 - 15 16¾- 17 19¾- 20¾ 20¼- 213' 20M- 21 21 - 22% 

Pref ........ ........... ~O 42 - 45 45 - 48 45¾- 46¾ 4.6¼- 46¼ 45¼- 46 48 - 49¾ 48 - 49!':( i9¼- 66¼ 65 - 66¾ 56 - 66¾ 55"- 65'4 66¾- 60¼ 
Continental PaH ..... ~O .... - - .... 140 -140 142¾-142¾ •.•• - - .... 142 -142 U0 -140 145 -145 ... - •••.•••• - •••• 
Cramp & Sena...... .. .... . . . . - - . . . . 66 - 72 76 - 77 76 - 76 74 - 75 78 - 78 71 - 73 71 - 72 • • • • - • . • • 70 - 80 76¾- 7'J 
Del. & Bound Br ... 100 180 -180 .••• - - •. .. 182¼-1823-4 •••. -
Duque■ne Traction .. ...... - - .... 40 - 40¾ .•.• - - •••. 41 - U¾ ••.• -
East Mahanoy .. .. ... . .... .... - - .... 56¼- 55¼ ..•. -
Eaat Pennsylvania. ~O 56¼- 55¼ .••• - 65 - 56 .••• - 55¼- 56¾ .... - 57 - 57¾ .... -
Elec.Stor.Battery.100 25'.¼- 29!'Jf 19¾- 26 18¾- 24¾ 19 - 20¼ 20 - 24¾ 22 - 29½ 27¼- 85¼ 82 - 87¼ 36 - 89¾ 87 - 41 40¾- 52¾ 52¾- 60 

Pref .................. 100 28¾- 82 21!',(- 27¼ 21 - 26¼ 21 - 22¼ 24!1(- 26 25 - 31¾ 31 - 403,.t 89 - 42'.¼ 40¼- 45 44 - 48!'-( 48 - 62 62¼- 61 
Elec.-Pneumat. Trana. 1 - 1% U- l¼ . . . • - l¼- l¼ l¼- 1'4 . • • . - • •• . • . . • -
Electrozone Comm'l. ... .... - 16¼- 20 20¼- 24 •••• - . •.. .••. - 6 - 6 
Elmira & W'msport.~O .. .. - - ........ - .. ... . .. - .... 44¼ · 44¼ .••• -

Pref .................... ~O .. .. - - .. . 64¼- 64¼ 67~- 67¾ •••. - ••.. . .•• - - •.•• 72 - 72 73 - 73 
Erle & Weat. Trana.~O .... - - . .. . 40 - 40 4.0 - 40 •.•• - ••..•.• - - •.• 88 - 40 •••. -
Frank. & !io. PaH ... 30 875 -887¼ . ••• - - .... 375 -400 890 -400 895 -396 397¼-897¼ .•.. - .... 894 -894 394¾-400 402¾-406¼ 405 -412 
Falrm't Pk. Transp . ... 25,S- 34 85 - 40 3™· 39 36 - 36 ..•. - ••.. 88 - 44¾ 84¾- 44 SO - 36 21 - 31 24¾- 26% 21¼- 26 20 - 22 
FlatTopCoal .. ..... . 100 .... - - ........ - .. .. , ... - ........ - - ........ - - . . 17¾- 17¾ 
Germantown PaH ... ~O .... - .... 186 -1853-:( 185¾-137 182¾-135¼ 185 -135 ... • - .•.. 136 -136¾ 134 -135 135~-1353-:( 135 -135 185 -136 136 -136 
General Electric Aut:o .. .... - - ... 11%- 16 11 - 12¼ 10 - 12 9¼- 113-:( .... - ..•.•••• - 5 - 8 
Green & Coates P'as.30 .... - - ..... ... - ... . .... - - .... 140 -140 .... -
Haddln1rton Pa88 .... ~0 61 - 62¾ . ••• - .... 65 - 65 66 - 66 ••.• - •••••••• - .•.. 66¾- 66¾ .... - ...• 66 - 66 . • 
Harrl•burir . ........ ~o . . . . - - . . . . . . . . - . . . 95¼- 99 99¾- 99M 100 -100 100 -100 100 -100¾ . . • . -
Hestonville PaH ..... ~O .... - - .... .... - .... .... - 43¾- 43¼ 

Pref...... .. . . . . . ... . 30 61¾- 65 66 - 66¾ 64¾- 66 65 - 65 . . • . - 66¾- 66¾ 66¼- 66¾ • • • - • • • . 70¾- 71,t 
Huntlntrd'n &Br. T. 30 17 - 17 15 - 15 15 - 15 10 - 10 13 - 16 18 - 13 10 - 10 10 - 10 10 - 10¼ 11 - 18 

Pref ................... ~O 40¾- 44 42 - 46 41¾- 43 40¾- 41~ 40¾- 41 !l0 - 40M 40¼- 40¼ 88¾- 40 37 - 89 87¾- 88 35 - 4.1 41 - 48¼ 
Kan. u.Pltts. & G.100 19¾- 22 21¾- 28~ 19¼- 21 16¾- 19 17¼- 17¼ 17 - 17¾ 16 - 17 16¾- 18 19 - 19 17¾- 18 16 - 21 16 - 28¼ 
Lehlirh:A ve. Paas .. . 30 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 48 - 43 . • • • - - . . • . • • • • - . . . . . • • . -
Lehltrh Valley ....... . 30 28¼- 26¼ 20¾- 25!4 20 - 23 20¾- 22M 21¾- 24 21 - 23U 20 - 22¾ 20 - 22 20¼- 21¼ 19¼- 20!1.( 17¾- 20 20 - 24¼ 

Pref ..................... ~O 87¾- 87¾ .• •• - ........ - ....•... - ........ - ....•••• - - ... ••.. -
Little Schuylklll . .. . . 30 63¾- 643-:( 64 - 64¾ 63¾- 64 62 - 64¼ 63¾- 64 62 - 52 - . •. . 63!'-(- 64¼ 64 - 64 64 - 64¾ 64 - 64 54 - 64 
Marsden Co ......... 1-00 8¾- 11:U 1»11- 8¾ 6 - 83-:( 6¼- 6% 6¾- 7¾ 5¼1- 7 6 - 6!'-( 5¼- 6¾ 5 - 6 5¼- 6% 6¼- 6¾ ~- 7 

Pref ... . ... ............ 1 00 . . . . - . . .. .. . . - . . . . 86 - 46 • • • . - . . • . . • • • - . . • . 36 - 35 85 - 86 35 - 40 • • • . - . • . • 88 - 88¾ .. • - . . . . 83 - 40 
Metropol'n Street . . 100 129 -146¼ 134?-'-170~ 134¾-158¾ 183%-141 144¼-161¾ 159¾-161 160¼-159¾ 154 -167¼ 152~·158¼ 167' -1663-:( 160~-180¾ 180 -193¾ 

Scrip ....................... 93 - 96 · 96¾- 983-:( 96 - 96 92 - 96 95 - 97 97¾- 99 98¾- 99¾ 98¾- 99 99 - 99¼ •••• - ....... . -
Mlnehlll ................ 30 57¼- 58 66¼- 57¾ 56 - 66¼ 65 - 66¾ 65¾- 57 67 - 68 66 - 66¾ 55!1.(- 66¾ 66!1.(- 66¾ 64 - 56¼ 56 - 56¾ 66¾- 58 
Nesquebonlntr Val. . . ~O 55¾- 65¼ 63!':(- 64¾ •••• - • . • . 64 - 65 65 - 66 54 - 65 64 - 64 64 - 64¼ 53 - 64 54 - 55 65 - 66¼ 64 - 55¼ 
N. Y. Phil. & Norf. 100 .... - ........ - ........ - .... 2 - 2 2 - 2¾ . . - •.. . •• •• - •....••• - .••.•••• - •.• .••• • - •••• •••• -
Norf. & Weat'n, pf.100 46¾- 47¾ 48 - 48¼ 44¾- 47!JJ! H¼- 46!1.( 49¾- 51 51¼- 53¾ 50¼- 63¾ 53¼- 55 52¼- 52U .•.. - . . .. 49"- 51 55¾- 60¾ 
.Norristown .... ....... ~O 185¾-186 "186 -136 188¾-188¼ 186 -136 136 -136 137 -137 l36¾-136¾ 186¾-136¾ 135¾-136 135¾-136 •135 -136¾ 136 -136 
.North Amerlc'n Co.100 4¼- 6¼ 6¼- 6¾ 6¾- 6¾ 5¼- 5¾ 6 - 6¼ 5U- 6% 6¾- 7 6¾- 7 6¾- 6¾ 6¾- 6¾ 6¾- 7¾ 7¾- 7% 
.Northern Central. .. 30 .... - .... 79¼- 79¼ ~- 80¾ •••• - ••..•••• - •••• 62 - 82 80¼- SO¾ 81 - 81 •••• - . .. . SOU- sou .... - .... 85¼- 85¼ 
No. Elec. L't & Pow.IO .... - ........ - ... 18¾- 13¾ ••• - •....••• - .• •. - • .•. •.• - ••..••..••••.•.•• - .....• •. -
.Northern Paclflc .... 100 20¾- 2~ 19 - 28¾ 20 - 24!1.( 21¼- 24¼ 25 - 27¾ 27 - 81 28¾- 30¾ 29¼- 41 36¾- 42¾ 88¾- 42¾ 39 - 42U 40¼-~ 

Preferred ...... . . . . 100 68¼- 68'4 •58!J;(- ~ 67¼- 64¾ 58¾- 68¼ 64¼- 68 67!'Jf- 70¾ 69¼- 72 71¼- 78¼ 76¼- 79¾ 74¾- 76¾ 74¾- 77¾ 753,4- 78~ 
.NorthPennsylvanla .. ~O 90!>:(- 96¾ 96¼- 98 97 - 97 901i- 90¾ 91¼- 92¾ 92¾· 95¾ 95 - 96 •95 - 97 96 - 96 96 - 97 96 - 98¼ 97 - 99 
.No.SboreTrac.,pf.100 - ........ - ....... - ... ..... - ... .. .... - ....... - ........ - ... •79¾- 79¾ .••• - .....••• - •• . •. ..• _ 
Pennaylvanla ...... .. . 30 67¼- 69¾ 66 - 6~ 66¾- 68¾ 66¾- 67¾ •56¾- 68¾ 67¾- 58!':t 67%- 68U 68~- 60 68 - 6~ 68 - 69 57¼- 69¾ 69¼- 61¾: 
Penn. Gaa Coal. ...... 30 .... - ........ - ........ - .. . - ........ - ........ - . .. 80 - 30 .••• - ••...••• - • ... - .•• . .• •• - ........ _ •••• 
l'enn. H. L. & Pow .. 30 18~- 24¼ 20 - 28 21 - 22 .••• - ••...•. - •••..••• - •••. •••• - •••.•••• - •.•.••• • - • . . . .•• • - •••..••• _ 

Pref ........... . ... . ... . 30 43¼- 56 63¼- 61¾ 66¾- 67 .•. . ·_ - . ••.•.•• - _ ..•..••• - ........ _ •••• 
Penn. Mtir. L't & Pow .. .... - ........ - ........ - 6 - 7 9¾- 14 18¾- 18¾ 17 - 19'U 19¼- 22¾ •15¾- 20!':( 18¾- 20M 20¾- 23¾ 20 -,.- 25¾, 
Penn • .Natural Gas...... 8 - 10¾ 9!':(- 13 •••• - •.•...•• - - ........ - - •••• 11¾- 11¼ .... -
Penn. & N. W ........ 30 10¾- 1~ . • • • - •••• . • • • - - • . • . . . • . - - . • • . 26 - 25 . . . • • • - • • • • 20 - 20 
Penn. Salt l'tlfai ..... . . . 30 .... - .... 106¾-106¾ ••• - .•.. 101¾-102 103 -103 103 -108 •••• - •••. 104 -104 .••• - - ..•• 104 -110¼ ..•. - •••• 

Allotmenta .... .......... ..... - ........ - - ........ - 53 - 55 
Pennaylv. St.,el ..... 100 12¼- 15¾ 11 - 18J,g 9 - 10 9 - 10 10 - 16¾ 14¾- 19¼ 15 - 18¾ 17 - 20¾ 18 - 20¼ 16 - 18 16 - 21!!4 18¼- 22 

Pref .................. 100 24 - 24¾ 20 - 28 18¾- 22 .••. - . .•. 20 - 27 26 - 29 27 - 29 29¾- 41 88 - 41 .... - .... 40 - 4.1¾ 88 - 42 
Penn. Trame. .... ....... . . 4 - 4 . . . . - - . . .. .. . . - 4¼- 4¼ . . . . - . . . . . . • . -
Penn. Warebouae .... :JO .... - 80 - 81 - . ....... - - •••..••• -
Phlla. City PaH ...... ~0 .. .. - .... 176 -185 195 -196 ... . - - ..• 175 -175 190 -190 .... - - . . .• 195 · -195 
Phlladelphla &Erte .. ~O 21 - 23 19¾- 213,4 17¾- 18 .••• - ••.. 18 - 18 17 - 18 18 - 18 18 - 18 18 - 18 17 - 17 16 - 17¾ 16~- 17 
Phila. & Gray's Fer.~O .... - - .... .... - - ... . 90 • 90 .••• - - •• .••••• - •••• 
Phlladel. Traction .. . irn 78¼- 82¼ 79¼- 85% 76"- &" 78 - 80¼ 79¾- 83 83 - 85¼ 85%- 89¾ 89 - 95 *89 - 94¼ 89¾- 92¼ 91¾- 94¾ 9!l¼- 95 
Phlla. & Trenton .. 100 .... - ........ - .... 257¾-260 . ••• - - •.•.•••• - ••.. 260 -260 .••• - - ........ - - ..••.••• - •••• 
Phlla. Wll. & Balt ... ~O 66¾- 65¾ .•.• - ••....•• - •••..••• - ••• .... • - •••. .• . • - •••.•••• - ••••• •.• - .. ••. ..• ·- •••••••• - ••••...• - •. •.•••• -
Powel ton Elec. Ll1rht . . , 22¼- 22¾ 17 - 17 - .• . . •••• - •....... - ••.. •• •• - •••..•.• - - .••.•••• - ••.•••• • - ..••. . .. - •••• 
Readln1r vot. tr. ctta.30 10¾- 11!1.( 8¼- 11% 7¼- 9~ 7~- 8% 8¾- 9% 9¾- 1~ 8¼- 9% 8¾- 10 8¼- Q¾ 7U- SU 7'.¼- 9¾ 9¼- 11¼ 

lat pf. vot. tr. ctfs.lJO 24¾- 26¾ 21 - 27 18\..t- 28 18¾- 20¼ 20 - 23 22¾- 24¾ 19¼- 23¾ 20¼- 23 21¼- 28¼ 19 - 21¾ 18¼- 28¼ 22¾- 27¼ 
2d pt. vot. tr. ctla.30 13¼- 14¾ l0U- 14¾ 9¾- 12¼ 9!>:(- 10¾ 10¾- 12 11%- 12¾ D"U- 11¾ 10¾- 11% 10¾- 11¾ 9¼- 10¼ 9¼- l0U 10¾- 13%. 

Readin1r Tractlon .... ~O .... - 18 - 18 ... - •••• 19¼- 19¼, 
Rldtre Ave. PaH ...... ~O .... - - .. . . 291 -291 . •• . - - ... . 800¼-801¾ .•• . -
Rochea. City Pass .. 100 .... - - .. . . . ... - ... . 11 - 11 ...• - • .•• 15 - 15 18¾- 13~ . •• -
Scranton Traction .. ~O . . . . - - ........ • - . . . . . . . . - .... 108 -108 • • • • - • • • . , •• 
Second & 3d PaH .... ~O .... - - . . 271¾-271¾ 266 -266 - .... 260 -260 261 -261 268 -270!'-( 266 -269 •••• -
South'n Cotton 011.100 40 - 40 - •••• 40 - 40 40 - !l0 44 - 44 •• •• - - .... 40 - 40 
South'a. Electric Ll1rht . ... . - - .... 16 - 16 •.•. - ...• 20 - 20 16 - 16 . .•• -
Sunb'ry & Lewlat'n.~0 ... . - - .... 77¾- 77¾ .... - ••• 75¾- 76¾ •••. -
Texaa& Paclflc ..... 100 .. . . - - .... 10 - 11 ••.• - 11¼- 11¼ - ... .••. . - •... 14~- 16¼ ••.. - ........ - 16%- 19~ 

• Ex-dividend. 
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PHILADELPHIA STOCKS-BALTIMORE BONDS. 1.10 

PHILADELPHIA STOCKS IN 1898-CONCLUDED. 

STOCKS. JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULT. AUGUST. 8EPT1BER. OCTOBER. NOV'BER. DEO'BER. 
Pricu ptr ahare, not ptr cent. --- ---· ---- ------ ---- ---- --- ----

Par. Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ------ - --- ------ --·-------- ---- --- --- --- --- ---
13th & 16th Pa••· ... 60 .... - .... . ... - . .. . .. ·. - .... 280¼-280¼ .••• - •• •... •. - •....••• - •.•..••• - • .• ••..• - •... .••• - •••. 291~291¼ •••• 
'Union Pa••'arer Ry .. 60 ... - .... 23~-241¼ .... - •••.•••. - •••..••• - •• ••..•• - •••. ~25 -235¼ 227 -227 225 -230 •.•. - ••.. 235 -235 ..•• - .... 
Union Traction ... . ... ~O 12¼- 16¼ 14¼- 17}( 13¾- 16¼ .•.• - . • • . 15 - 16¾ 16¼- 171¼ 17¾- 18¾ 18¼- 21¼ 18¼- 21¼ 1~ 20¾ 191¼- 29¾ 29 - 82¾ 
United Co'• of N. J.100 260¼-255 258 -260 250 -266¼ 250 -252 250¼-255 *268¼-266 258¼-256¼ 265¼-2f>8 •257-259 256¾-268¼ 258¼-262 262 -2689' 
{Jolted Ga• Imp't ... . :SO 97!1,l-110 97¼-11~ 98¼-116~ 102¼-106¾ *98¾-114l'( 103¼-ll<>M 107¼-ll'™ 116¼-124: 120}(-125 120 -122~ 119 -123 122¼-128 

Allotments ...... . ........ . ... - - ... 48¼- M 52¼- 59¾ .••• - •.•....• - .••..••• - •.••.•.• - •••..••• - •.•...•• - •••• 
Vnlted Trac., Pitt• . . :rn .... - ........ - . ... . . .. - 9¼- 12¼ 12¼- 16 15¼- 18¼ 16 - 18¼ 17'7~- 21 20 - ~ 

Pref .. ........... ....... . 60 .... - ........ - . ... 40 - 40¼ .... - ........ - 40 - 40 89 - 42 42¼- 4594 44: - 48 48M- 46 44M- 46 46\14:- 49¼ 
Wel■bach Comm'l .. 100 14 - 15 10¼- 10¼ 10 - 15¼ 14 - 16¼ 12 - 16 12 - 27l'( 20 - 26 20 - 20 18 - 18 15 - 16 10 - 17 10 - 10 

Pref" ....... ............ 100 59 - 59 63 - 56 •50 - 58 57 - 65 •61 - 65 60 - 88¾ 75 - 83 70 - 78¼ 71 - 71 64: - 70 49¼- 66 55¼- 63 
Wel•bach Llarbt .. ...... ~ 88 - 42 83¼- 41¾ 3'i¼- 44M 40¼- 44¼ 42 - 46¼ 44 - 62¼ 58¼- 62!':( 48¼- 68 50 - 55 41 - 50 so - 46 32M- 4el¼ 
Wel•bach of Canada .. ~ 1¼- 1¼ 1 - 1¼ 1¼- 1¼ l¼- 114 lJ.(- 1¾ 1¼- 2J.( 2 - 2¼ 2 - 2~ 2 - 2~ 1¾- 2 1¼- 1¾ 1¼- 2" 
Wa■hln1rton Gas ...... "U .... - .... 48¼- 48~ •••• - •••• - ••• . •••• -
w. Jer•ey & Sea Sh.1)0 51 - 52 51¼- 52½ 50¾- 52 50¼- 51¼ 50¼- 52 52 - 5! 50¼- 58 •53 - 54J.( 58 - 58 53 - 54 M - 54:¼ 56 - 56 
Weat. N. Y. & Penn .. 60 2!':(- 3% 8 - 4¼ 2¾- 3¾ 2!':(- 8¼ 3 - 3¼ 8¼- 3'4 3¼- 3M 8%- 4~ 3¼- 3!14 3¼- 3% 3 - 3~ 2¼- 8¼ 

Do vot. tr. ctts .. . . :so 2 - 2¾ 2¼- 3¼ •• . - • • • 1¾- 2¼ . . . . - 2¼- 8~ . • • • - 2M- S¼ .••• - 2 - 2¾ 2¼- 2l'( 
We■tmoreland Ooal.~O 50¼- 60!14 51 - 51 .... - •.• . 50¼- 60¼ 50 - 50 60 - 50 50 - 50 .••• - .••. 49 - 49 50 - 50 50 - 50 
West Phlla. l'aH .... 60 .... - ... - .... 230 -280 284 -284 235 -235 - •••..••• · - ••....•. - . .•• 242¼-248~.,£ .••• -

CANAL. l I 
Lehlarb Navlaratlon ... ~o 41J4- 43¾ 40 - 42 89¼- 40¾ 89 - 40 88¼- 39~ 37¼- 40 37 - 88 37 - 88 37¼- 89 37¼- 88" 36 - 87¼ 37 - 89¼ 
MorrlsCanal. . ... ... 100 .... - - ... . .... - ····I···· - ....... - . 60 - 58 52 - 52 50 - 60 .•.. - ..•...•• - .••..• - •.. 

Pref ... ...• . ........... 100 .... - . ... 142 -142 146 -150 150 -160 .... - . ... 150 -150 - ... 149 -151 150 -150 .... - . ... 150 -150 uo -140 
.., Ex-dividend. 

BALTIMORE BONDS IN 1898. 

BONDS. 
JANUARY FEBR'RY. M.AROH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'lJER OOT.>BER. NOV'BJCR. DEC'BEB. ---- ---- ---- ---1----1----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ----,--------~I-·-'-·------------- -----1·----1---- --- ---- ---- --- ----

.Ak. & Chic-Ex coup .. 3 . .. . - - ........ - .... 100 -100 - •••••••• - •••• •• •• - •••• 
Atlanta & Charlotte-
ht mort&'a1re .. .. ... ... ,. 120 -120¼ 12~-120¼ 120 -120~ .... - •••• l,18 -118~ . •• • - ••• . 118¼-119 119¼-119¼ 120 -120 120 -120M 121 -121 119M-119M 
Income•· · ·········· ··· ·· 6108 -108¾ ...• - - •• .. 102¼-102J.( 104 -104 - •••• 102 -102 

Atlan. Conaol. St. Ry.3 .... - - . . .. 72\14:- 72"' ..• -
Atlanta Gas L.-lst ... ~ 101¼-101¼ . •.• - - •••• 101 -101 102¼-102¼ ...• -
Atl. Coa•t Line ctfs . .. 3 .... - ........ - - .... 108 -109 .•.• - - •••. 112 -112¼ ••• -
.Atlantic & Danville .. ;J 95¼- 95J.( 97¼- 97¼ . • . • - - . • . . . • • . -
Bal. Cat. & Ell. Mllls.'l) .... - ....... . - .... 109 -109 •••• - •••..••• - - •••. 109 -110 110 -110¾ .• •• -
Bait. City PaH.-lst .. 6 115 -116 .••. - •••. 116~-116¾ •••• - .... 113 -113¼ 113¼-118¾ 116J.(-116~ •••• - ••.• 116 -117 113¾-114 lU -114¾ 

Certs. otlndebted .. 4¼ 105¼-1C6 106¼-106¼ 106 -106 106 -106 • . • • - .... 105 -105¼ 106¾-105~ 106J.(-106J.( 107 -107 • • • • - •••. 107 -107¼ 
Baltimore &Harrisb .3 .... - - .. . . ... - .... . .. - ... . ... - - ........ - .. . 105¼-105~ 
Baltimore & Ohlo-

Extenslon ... .......... . 4 105 -105 •.•. - - ••• • 102¼-1131¼ 112~-115 114¼-118 ••• • - •••• 117 -11~ .... -
Trust receipts ........ .... - - .... .... - ... . .... - .... 114%-117!,ii ..•• -

,()001101. ................. ii .... - . ... 98¼- 98:¼ ' ••• - - ........ - •.•.•••• - ........ - . •• . ••. -
Pitt8b. & Connellsv.6 .... - .... 102 -102 •••• - - •.•• 114 -114 116¼-116~ 116¼-117'4 ..•. -
Parkersb'a- Branch .. 6 .... - ........ - .... 116}4-116)4 .• •• - .. .. 104¼-106¼ 107¼-110 112~-ll2J4 .• •• - •• . •. .•• -
Recelvers• ·certlt'a ... 6 .... - .... 101~-101% ••• -

Main Line ............ :5 .. .. - - •••...•. - ...• lOOJ.(-100¾ ..•. -
Staten Island .... .... 3 . ... - - .... 78 - 73 .••• - •••..••. -
East Side ................ 3 .. . . - - .... 10i¾-107JJ;t ••• • -

B. & O. S. W.-New, ht 98¾- 98!1( ..•• - .... 98¼- 99 - .... lOlJ.(-101¾ 101¾-102~ 101 -101¼ 104¼-104¾ •••. -
Incomes, .. A". . ... ~ ... . - . . . . 28 - 28 ..•. - ........ - . . .. 26 - 26 .••• -
Incomes, "B" . ........ 3 9 - 10 10¼- 11 . • • • - . • . • • • - 9 - 9 . • . . - - . • . • • • • • - 8¾- 9% . .. • - 8 - 11¾ 11¼- 12 

B. & O. '"'• W .-Cons.1st . . .. - 77¾- 77¾ •... -
Baltimore Tractlon .. . 6 107 -107¼ 107¾-107¾ 102J.(-104 103 -108 102 -102 102¼-103 .•.• - .•• • lOSJ.(-105~ 102¾-103 •••• - •.•. 103¼-104 104J.(-104M 

1929 ...................... :J 115 . -115¼ 115 -115 115¼-115¼ .••• - .•.. 112¼-112¼ 113¼-118¼ 113¾-113¼ •••• - ••. 116M-1151J4 .... - •••. 115¼-116¾ .... - •••• 
.Collateral trust ...... ~ .... - .... 101 -101¼ ..•. - .•• . • ••• - ....•••• - •...•••• - ....••.• - ..•.. ••. - - .•.. .••• -
Vonvertible ... ...... ... ~ 108¼-108¼ 104 -104¾ lOS¼-108¾ ..•• - ..•. 102¼-102¼ •••• - .... 102 -102¼ 103 -103 103¼-103½ 103M-104 1011¼-102 103 -103 
Convert., aHented . . ~ 101%-102 102¼-103¼ . . . . - . . . . • . • . - .•• . 102 -102 101¼-101¼ 101¼-101¾ 102¼-102¼ • • • • - •••. 102 -103)4 101:¼-104¼ 102¼-102¼ 

Belt Line .................. ~ 83 - 85¼ 87¼- 92 91¼- 91¼ 84 - 8! 8:-l¼- 93 95 -100 98¼-100 9931,-101 100 -101¼ 100¼-100¼ 102 -102 106 - 106 
Cape .Fear & Yad. V.-

Serles A ............... .. 6 73¼- 75 73 - 75 - •....••• - 70 - 73 - •• . . 69¾- 69¼ 70 - 70 70 70 73 ·_ 74 74 - 87¼ 86 -105¾ 
Serles B ...... ........ .. 6 61 - 63 48 - 60 47 - 47 ••.• - 60 - 51¾ .. • - .....••. - . •. . .•.. - .. . . 45 - 47¼ 48 - 51 60 - 64 63¼- 78 
Serles C ................ 6 51 - 58 46 - 51 47 - 50 44 - 44 50¼- 51~ .••• - .••. ... - .•.. 41 - 41 45 - 46¼ 49¼- 50¼ 49¾- 6! 62'4- 75 

Carolina Central. ..... 4 .... - ........ - - ........ - - .... 87 - go .... - ........ - 81 - 84¼ 
Cent. of Ga., con■ol.. .~ 91¾- 91¼ .•.. - . . •• . • • - - • .. ... .. - - . . •. 89¼- 89¾ .••. - 90 - 90 .••• - 87%- 89¼ 92 - 93¼ 
l ■t, incomes ....... . ... . 44¼- 44¼ 39¼- 42¾ 37M- 37'4 88¾- 38¼ .... - .... U~- 44 .... - •••• 41¾- 48 40¼- 41¼ •••. - .... 36 - 36 40¾- 41 
:2d, incomes.. . . . . . . . . . . . 16J.(- 15~ • . • . - - . • . . . . . . - - . • • • . . . . - . . . . .. • - • . . . . •• • - •••• 
·Macon & No. Div ..... 3 .... - ........ - ....... - . ....... - ........ - ........ - ........ - . ... 91 - 91 .•.• - ....•..• - •......• - .•• ..• •. -

Central Ohlo-1930.4¼ . ... - ........ - .... 95 - 95 •••. - •••.•.•. - ....•••• ·- •..•.••• - - ••.. 107¼-108 107M-108 108}(-lOSJ.( 
Central Pn.aaenarer ... 6 . ... - ........ - .... 114 -114 .•.. - .•...... - ...•.••• - ........ - - •••• • •• - •••..••• - •••.•••• - ... • 

Ext. & lmprovem•t .. 3 110'4-111¼ 111¼-117 •.•• - •... 113¼-113¼ 118 -114 113M-114¼ 115 -116}( 115¼-116 114 -114 113J.(-113¾ 115 -115 116 -116 
Con■ol., 1932 ...... ... 3 .... - .... 118 -118)4 .••• - •... 116 -116 117 -117 117 -117 - •••. 118 -118 118 -118 .•.• - •••. 117¼-117¼ 117¼-117¼ 

<lbarleston St. Ry ..... l) 101 -101½ 100%-101 •••• - •••..•.. - - ..• . 101 -101!14 99 -100 100 -101¾ 100)4-100¼ •••• - ... . 1(11 -101¼ 101¼-104:¼ 
-()bas. & W. Car., l■t.~ .... - ........ - •... 105:'-(-105¾ .••• - ••• . 104 -104 104:¼-104~ 106 -105 105¼-105% 105%-105% .... - ........ - .•.. 104¼-104¼ 
Char.Col. &A.oar.-

Extended .............. .. ~ 109 -109¼ •••• - ....•.•• - •••• 105¼-107 107 -108¼ 109 -109J.( 106¼-10'™ •••• - •••. 108¼-108¼ 108¼-108¼ .... - •.••.•.• -
~d, 1910 .......... . .... ,, 120¼-121 .••• - .•...•• , - .... 112¼-112¼ ...• - - ••.. 119 -120 - ••....•. - ••••.••• - •••• 116¾-116¾ .••• -

<lbatt. Elec. Street .... 6 .... - ........ - .... . ... - ........ - - ........ - ........ - ........ - ........ - .... 70 - 70 
Chesn.p'ke Ga■-1900.6 105¾-105J.( 105¼-106 106 -106 108!'4-lOi¼ 104¾-106 108 -103¼ 103¾-104 105 -105 105:¼-105:¼ 105¼-105¾ .... - .•.• 103 -103¼ 
Ches. & u., pur. mon .. 6 101¼-101¼ . • . . - . • •. . • . . - • . .. .. • • - - . . . . . • • • - . . . • .. • • - - • . • . . •• -
City & Suburban ....... ~ 114:¼-115 115 -116¼ 114 -116 112 -114 112¼-lU¼ 112¼-114¼ 114¼-115 116 -116 115M-116 115¼-116¾ 116 -116 114%-115 
City & Sub. (Wash.) .. ~ .... - ........ - ....... - ........ - ........ - ........ - ........ - ........ - ........ - .... . ... - .... 103¾-10!¼ 104¾-104:¼ 
Col. & Greenv.-l ■t ... 6 116:¼-116¾ 116¾-116¾ •.• - •.. • 116l':(-116JJ4 117 -118" 118 -119 116¼-116" 116"-117 117J.(-118 117 -118¼ 117 -117 116 -118 
Col. & Oin. Midl'd ... 4¼ .... - .... . '. .. - ........ - ........ - .... 56!4- 56:¼ •.. - ..•. 75 - 75 73 - 75¼ 80¼- 80¼ 77 - 79 80 - 80 .•.• - •••• 
ConHl'd Gas-1910 ... 6 115¼-117 118 -119 115¼-119 116 -116¼ 118 -118 118¾-118" 116 -117 117M-117M 117¼-117¾ 117!1:(-118 118 -118¼ 118¼-119 
Bond■, 193~ .. ... ...... 3 107¼-110 109¾-110 107~-108 1~-107¾ 107¾-109¾ 109¼-111 109 -109 110¼-110¼ 110¾-110¼ 110¾-110¾ 110'-(-110!):( •••. - •.•• 

<lon■olidation Coal .. 4¼ . . . . - . . . . .. . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . ... . - . . . . . . . - . . . . . . . - . . .. . .. . - .... 105¼-105¼ . • . . -
Ga. & Ala.-Con■ol. ... ~ 80 - 85)4 85¾- OOJ.( 85 - 87¾ •••• - .•• . 87 - 88¼ 88¾- 91¾ 88¼- 80¾ 89¼- 95 93¾- 9!¼ 94¾- 95 95 -100 99¾-102 

lat pref ............ . ... .. ~ 103¼-104¼ 1Q4¼-104M 108¼-104¼ 99¼-lOlJ.( 101)4-102¼ 103 -104'-( 104 -104¼ 104 -105 106 -106" 104 -105 106 -105¾ 105M-106 
Ga. Car. & No.-ht ... ~ 91¼- 94¼ 94!,(- 95¾ 87¼- 81)% 66 - 88¼ 88 - 93~ 93¼- 95 91¼- 93 91'¾- 95 92¼- 94 92 - 94J.( 93 - 98¼ 98~-101¼ 
Georlria Pacillc-lst ... 6 119 -119¼ 119¼-119¼ 119 -119 117 -118 119¼-120 122 -122¼ .• - ..•. 120 -120~ 120¾-l~O¼ 121¼-121¼ 124¼-125 122 -126¼ 
Ga. So. & Fl.-ht,•4~.~ 100¾-103¾ 100 -104¼ 99 -102 99 -101 100 -104' 104 -106¼ 103 -104~ 104 -107 106 -100½ 106 -107!':( 107¾-110 110 -112 
Home Telephone ....... 6 .... - ....... ; - 85 - 85 82¼- 85 •••• - ... . .... - ... - ....... - .••..•.. -
Knoxville Trn.ction .. :i .... - ....... - ........ - - .... 102¾-102½ 100 -101¼ lOOJ.(-102 102 -103¾ 
Lake Rol'd Elevated-

Guaranteed, arold . . . . ii 110!':(-112¼ 114 -114 111¼-111¼ 107¾-110 109 -109 .••• - •.•. 112 -112¼ 114¾-115:¼ 113 -113¼ 113¼-113¾ .... - •••. Ui¼-lUM 
Mancbes. & Auarusta .~ 108 -108 ..•. - - ........ - ••••.••• - ••.. 118¾-124¼ •••• - •••••••• - •••• 
Met. St. RR., ht. '2~.ii 118¼-120 11~119 118 -118 117 -118 117 -117~ 119 -119 .•• • - •••• ll.8¾-119 119 -119% 119 -119¼ 119"-120¼ 121:¼-122¼ 
Monon. Rtver .......... . 3 .... - ........ - - ... 94 - 94 - .•. . •··· - .••• 
Nash. Ch.& St.L.,lst.'7 129!14-129¾ .••• - - . ••••. . •• -
N'port News & Old Pt.~ .... - - .... 103¼-103¼ 
Norfolk & Carolina ... 6 110 -110 .... - - ...• 112¼-112¼ .••• - - ... 118~-113¼ 
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1.20 BALTIMORE BONDS AND STOOKS. 

BAL TIM ORE BONDS IN 1898-CONCLUDED. 

JANUARY FEBR1R"Y. MAR0H. APRIL. MAY. JUNE. JULY. AUGUST. 8BPT'BER. OCTOBER. Nov'BER. DE01BER. 
BONDS. 

Low.Higb Low.Hlgb Low.Higb Low.Higb Low.Higb Low.Higb Low.Higb Low.Higb Low.High Low.Higb Low.High Low.High ----------1---- ----· --- ·--- --- --------------- --- ----
Norfolk ~t-reet Ry ..... :; .... - ........ - ........ - ....... - ........ - .... 102¾-102½ 100 - 101~ 101~·101¼ 101¼-102 .... - ..•. 103¾-105 105¾-107 
Nori. & We8t., uew ... 4 79¾- 79¾ 81 - I¾¾ 79 - 81¼ 75 - 78 77M- 81 80¼- 82¼ 82 - 83 84'~- 87 85~- 86 82¼- 83½ 83J1i- 86 86½- 90 
No. Baltimore .Pa11■ .•. ~ l16 -117 116~-117 lU"-115¼ 112¾-115 113¼-115¾ 115 -115½ 115 -115¼ ll~-115¾ 115½-115~ 115¾-116 117 -118 115½-117 
Northern Centrn.1-

Curreucy, 1900 ....... ti lotl -106½ 107¾-107½ ••• - ..• . 104' -104' •••• - •••• 105 -105 105).s-105¼ 105¼-105¼ 106 -106 ..•• - ... . .... - .... 103~-108¾ 
Gold, 1900 ...... ...... . 6 106 -106~ 106½-107 107 -107 105½-105½ 105¾-107 107 -107 104' - 105 lOt¾-105 105¼-105½ 105¼-105¾ 104'¼-106 106¼-106~ 
Gold, 1904 ............. 6 .... - ........ - .... 114'¼-114'½ . .•• - - .... 113 -113 ••• . - ••..••.. -
Gold, 1926, ser.A .. .. :J 119%-119½ •• - - ••.. 115½-116½ .•• • - ••.. 116¾-116¾ 117 -117 117 -117 1171,.!-117¼ •••. - ........ -
Gold, 1926, ser. B .. .. :J 119 -119 .••• - .. . • ••• - •• • . 116 -115 115 -115 .... - ... 116\14- 116¾ 116¾-116¾ .... - •.....•• - .... 117M-117¼ •••• - •... 

N. W. No. Car. tr. ctf..:S . .. . - . .. . . . . . - . . . . . . . . - . . . . . . . . - - . . . . 65 - 65 67 - 67 
Ohio & MIHl8stppl-

8prlnarf, Dlvhlou .... 7 105% -106½ 105¾-107 106¼-106¼ •••• - 102 -103¼ lOi¼-106 103 -105 107¾-107½ 102'7Ai ·l05¼ 100 -102¼ ..•• - •.. . 102½-104' 
2d mort., 1911. ... .. . 7 . ... - .... 121 -121 .••• - - •••• 119¼-120 120 - 121 - ... . 120 -120 123 -lU 
1st cousol . ..... ......... 4 .... - .... 106¾-105½ .••• - - .....••• - •••...•• -

Petersburar-Clasa A ... :J llS½-113¼ lU -lU •••• - - ........ - 112 -112 113 -113 115%-115% •..• - - ........ - .••• 
ClaH B .. ... .. . ... ... ... 6 .... - ....... . - ........ - - .... 121¼-121¼ 122 -122 122¼-122¼ •••• - . .. 119¼-120¼; 120M-122 122¼-122¼ 

Ph. WU. & Balt.-S.f.6 .... - - .... .... - ... 105 -105 - .••.••• . -
Pledm't & Cumberl'd.:J .... - ........ - ........ - - .... 102 -102 102¾-102¾ ..•. - - ••.. 107 -lOSM 111 -111 
.Plttsb.&Con.-lat.'98,7 .... - .... 101%-101!14 101!'(-101¾ 101!'(-102 •••• - ••• 103¼-106% 101¼-103¼ 105 -105 104' -104' ••• • -

July coupon on ......... .... - - .... .. .. - - ........ - .... 104'!'(-107¼ 108 -108!'( •••• 
Trust receipts.. ........ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . .... - . . . . . . . . - .... lM¼-lM¼ • • .. - ... 106 -106 . • . . -

Pltt11b. United 'l'rac .... :J 10~-102~ 101 -102¼ 99¼-100¾ 99¾-100 100 -101¾ 102 -104'½ 102%-103~ 103¼-105 105¼-107½ 107 -107% 107 -107¾ 110 -110% 
Ralelarh & Auarusta ... 6 109¼-109¼ 109 -109 106!'(-106'4101½-103 .... - •••• 109¼-109¼ 105 -105 107¾-107½ .••• - •••. 109 -109 .... -
Ralelarh & Gaston .... 8 . . - .... 105½-106¼ 107 -107 . . .. - - . • . . . •• - • • • . • • • • -
Rieb. F. & Pot.-lat.4~ . ... - - ........ - - .... ... - .... lOi -lM .... -
Richmond Traction ... G 103 -103 .... - ... 1~-102¼ . ••• - - ••.. l~-103½ .... - - ••.. 10i -lOi lOi¼-lM¼ 
Saud. Man111. & New .. 7 .... - ........ - ........ - - . .. . .... - - .... 113¾-113¾ .••. -
Sav.Am.& Mon.-lst.6 ... - .... 97¼- 97¼ .... - - •••. 125 -125 •••• - .••• 
Sav • .Fla. & W,-lst ... 6 .. - ........ - ........ - 117 -117 .••• - - •••.•••• - .••..••• - ..•• 
l■t, 1934 .. ..... .. ....... :J . ... - ..•.... - ........ - .... 103 -103 lOiU-lOi¼ 107 -107 109~-1097,1i .• , . - ••. .... - •... 10{1¾-11~ •••• - .•. 

Seo.b'd & Roanoke .... ~ 99½-lM¼ 10:1%-104'~ 100 -100 100 -100 100¼-102~ l02¾-1M!J( 101½-103¼ 102 -10i9' 104'"-lM¾ lM½-106 106¼-1~ 108¼-108¼ 
1916 ... ................. · 6 . . . . - . .. . . . . . - . .. . . . . . - - . . . . . ... - . . . . 00 - go 

Second Ave., Plttsb'a-.~ 109 -110 109¼-110¾ 109 -110 109 -109 109½-lll½ 109¼-109¾ 110 -110 . ... - • •. • • .. - .. .. 113 -113~ 113¼-lU • • . • - •. . 
8los8 Ir. & l!iteel-lst.6 .... - ........ - .... .... - - ........ - ........ - ........ - .... 96 - 96 
Southern .............. . ... 6 92~- 92¾ 00½- 9'~ 88 - 92 87½- 87½ 91¼- 93~ 93½- 95!'( 93%- 9'¾ 94'!'(- 98¼ 96 - 97!'( 97 - 98 99%-103% 104!'(-10(% 
Toledo Tro.ctio11 .•...... :J .••• - - •••• 102¼-102¼ .••• -
Union, end.by Canton.;') .... - 103~-103¼ ••• - - ........ - •.•• 
Vlralnla Midland-

1st ■erles ......... ... •• · .ti . . .. - - .... ill -111 . • • • - - .••. 118 -118 • • • • - •••• 113 -113 

2d eerie■ ..•••••. ··•···• • .ti , . . . - - .... 118 -118 11~-lU½ . • • • - .... 117 -117 117¾-119" • • .. - •••. ll~-119½ 11{1¾-120~ 
3d ■erle■• ............. ~•6 11~-120 - .... lU"-117 •••• -
4th serie■ •.•...•.• 3•4-~ 99¼- 99~ ...• - - •••..••• - - ........ - • . •• 101¼-102 102 -102 •.•• -
~th series ............ •• .6 105 -107 107 -108 105 -105½ 104' -lM½ 103 -104'¾ l~-lM½ . . • • - •... 105%-106 lM -104' 105 -105 106 -107 107 -107¼ 

Vlrarlula & Tenn ........ :} . . . . - - ... 102¾-102¾ • •• • - • • • • • • • • - - . • . • . • • • - • • . . . • • • - • . . • • • • • • ••• 

1900 ·· ··················s .... - .... 108 -108 .•. • - •••..••• - - ••.. io7 :1of. 107 -108 
Wash. Ohio & We■t .. 4 .... - .... 81 - 81 .. 
Weat Va. Cent.-l■t .... 6 109 -110 109¾-109½ 107!'(-100 108},.(-108¾ 108 -108 110 -110¼ 108 -108 109 -100½ 108¾-108½ 110 -110 110½-112 115 -115 
W. Maryl'd-3d, aruar.6 .... - . ... 105 -105 lM½-lOi½ •.•• - ..•• 104¼-105!1( ...• - .•.. lOS},.(-103¼ .... - - •••• lM¾·lM¾ 105 -105 .••• -
West. No. Car.-Coos .. 6 115¼-115¼ 116!'(-117 . .. - ••• 112 -112~ 113½-lU 118 -118 ll5 -115 •••. - ......•• - .••• lH½-115 .. .. - ........ -
W. Col.&Auar.-1910.6 117¼-118 ..•• - .•.. 118 -118 118 -119 117 -117 •••• - - .••. 116 -117 .•• . - •••. 112 -112 . ••• -
Wilm. & Weld.-New"~ .... - - .... 115¾-117 112½-llS llS½-116 116 -116½ 115 -115¼ 116½-116½ ... • - .... 117!,,(-117~ .•.• - .•....•• -

New (when I Hued) ... 4 .... - .. . . 108 -108 ...• - ........ - .•••.... - . ... 104' - 104 .• •• - ..... ..• - .... 105!,,(-105¼ .... - .... 106~-106~ •••• -

BAL TIM ORE STOCKS IN 1898. 

~TOCKl!!I, JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER.1 OCTOBER. NOV'BER. DEC'BBR. 
Price, per •ha.r~, not per cent. ---

Par. Low.High Low.High Low.High Low.Higb Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Rigb ----------·-
Atlanta & Chari.. .. 1 00 . . . . - . .. . . . . . - - . . . . . . . . - . . . . . . . . - .... 107 -108 llS½-113½ . . .. - .... 120 -120 . • • • -
Atlan. Coa11t Llne .. 100 ... - ........ - - ........ - .... 91¾- 91¾ 105 -105 ...• - .... .. .. - .... ...• - ... . 85 - 90 .•.• - •.•• 
Bait. & Lehlaib ........ ....... - . ....... - - . . . 60 - 60 .... - ••.• 

Baltimore & Ohlo .. 190 12%- 15½ 16 - 17¾ 16 - 17¼ 15½- 16¼ 16½- 19¼ 14;14- 21 12¾- 14" 13 -t26!)4 t26 -*45 •45 - 45 •57%- 57¾ 59½- 59¼ 
l8t pref ............... 100 so - 30 40 - 40 4'0 - 40 4'0 - 40 40 - 48¾ 55 - 69 4.2¼- 51 50 - 51 t55 -'"6a ...• - .... 67 - 77 .... - ..•. 
2d pret . .... .. ...... 100 .. .. - .... 20¼- 25 .... - .... 25 - 25 25 - 36 22½- 37½ 20 - 23½ 23 -t40 HO -:1:59½ :1:55¼- 55¾ *61 - 78¾ 78%- 95¼ 

Trust receipts ........ .... - .... .... - ...... .. - - .. .. 28 - 2d 28 - 30 .•.• -
Dalt. & Ohio, new.100 .... - ... .. ... - ........ - . ... .... - .... 4S - 45 44½- 57½ .••• 
Baltim're City PaH.2:J 66 ·- 69½ 69½- 75¼ 70¼- 72% 70 - 70½ 70 - 71½ 73 - 73¾ 68 - 72 70½- 72 65 - 71 65 - 73~ 70½- rn~ 76 - 90 

Riarhls..... .. .. . . . . .. .. . . . . ... - - ........ - . . . . 13;14- 14½ 13¼- 15 20½- 20½ .... - ••• • 
New .... ... .... . ........ ~:J .... - ........ - ........ - - . . .. . . .. - .... ... . - .... t 33¼- 4cl¾ t38 -:1:61 :1:60 -:1:73 

Bait. Consol. Ry ..... . ~a 23 - 24 23¼- 24¼ 22 - 24 21¾- 28 22¾- 23¾ 28¼- 23¾ 22¾- 22¾ 21½- 23¾ 22%- 23¼ 22%- 26 25¾- 28¾ 27¾- 34" 
Baltimore .Mnamel..... . . . . - 1 - 1 .. .. -
Bait. ~toro.a-e & L .... ;')0 .... - - . .. . 45 - 45 52 - 76 65 - 68 .... - - .... .... - ........ - ... . 
Baltimore Wareh . .. 20 .... - . . . . 22 - 22 . ... - - ..•..••• - .... .. .. - - ........ - ........ - ... . 
BiarVeinCoal . . ....... 10 .... - .... ·20 -·20 ·20 -·20 .... -
Canton Co ............ 100 .. - .. . . 69 - 75 ..•. - - .. . • 71 - 72!1( 70½- 72 70 - 78 76 - 77:ki 73¾- 76 
Central Ohio ........... :JO 21 - 21 21 - 22½ •••• - - • • •• 23 - 25 .. . • - . . .. 28¼- 30¼ 39½- « 4'0 - 41 

Pret .................... :J o .... - . .. 22 - 23 ••.• - - ........ - . .. . 29 - 30¼ 43 - 4! 39 - 40 
Chesap. & Ohio .. . .. 100 22½- 22½ U¾- 24¾ .... - - . .. .. •.. -
Chic. Term. Tran11.l00 8¼- 8½ . . •. - .. ...... - - .. . ..... _ 

75¾- 82 81¾- 82½ 
40 - 4c3½ 43 - 45~ 
40 - 4'2¼ 43 - 45¼ 

Consolidated Go.a .. 100 52¾- 57¾ 54:J,4- 67¾ 5! - 60 57%- 51)¾ 69¼- 62 59½- 65 63;14- 65¾ 64¼- 66¾ 64 - 66 64 - 65 62½- 66¼ 63½- 71% 
Consolidation Coo.1.100 41 - 4'2 - •••••••• - • • • . 4'3¼- 46 46 - 46 .... - . . . . 4'6 - 50 52 - 52 50 - 61 52 - M 
Georges Vr'k Coal.100 .... - .... 108 -108 112 -113 .... - 110 -110 ..•• - ........ - .... 111 -113 113 -114½ ...• - ..•• 
Georgia & Ala ..... . 100 9 - 9¼ 9;14- 13 ... . - .. .. 10 - 10 10 - 10¼ 11 - 13½ .... - 13 - 15 14 - 14½ 15 - 16½ 16½- 18 17~- 18 

Pret .. .... ... ... ..... .. . 100 26 - 27 27 - 33 SO - 30 ..•. - 29½- SO 30 - SS .... - 30 - 34'¾ 34'%- 35 34¼- 36½ 36¾- 4~ 4'2 - 4.3½ 
Ga. 8outh'n & Fla.100 18 - 30¼ 30 - 31 26 - 26½ 26 - 27¾ 27;14- 31¼ 31 - 35¼ 37 - 37¼ 39¾- !2 .... - 39),(- 40 
ht pref .............. 100 78 - 85¾ 85 - 87½ 80 - 80 ...• - Si - 85¼ 84½- 85½ 87 - Si 88½- 92½ 93 - 93½ 90 - 96 90 - 91 92 - 92 

63 - 63 
- .... 40 - 4'0 

2d pret ............... 100 38 - 65 52 - 58½ 60 - 53 49 - 51 55 - 59¾ 58!14- 61¼ 62 - 66 66½- 73½ 72½- 73½ 63 - 67 
Keystone Axle ....... . .... .... -
Knoxville •rract'n ... ....... - - .....•. . - .. .. 20 - 37 39 - 39 3! - 36 38 - 4'2 
Mon ta-om. Lt. & Power . . . . - 5 - 5 .••. -
No-rfolk Street Ry...... . . .. - - .... 14c½- 18 18 - 20 23 - 23 25 - 32½ 32½- 33¼ 33¾- 35 35½- 42 45 - 49;14 49%- 52¾ M - 55 
Norfolk & Weat•n .. 100 .... - ........ - ........ -

Pref............. ..100 47 - 47 50 - M¾ - ........ -
Northern Central ... :JO 76½- 78½ 80 - 81½ 80 - 80 77½- 77½ 78¼- 79 79½- 82½ 81 - 81 SO½- 81 80½- 81 81 - 82½ 82½- 85 86¾- 86!'( 
Phil. Wilm. & Balt .:J0 65 - 65 .... - 72½- 72½ •••• - •••••••• -
Pltt8b. Un. Trac., pf.:J0 .... - 40 - 4'0 39~- 39¼ .•.• ·••· 45¾- 45¾ .•• ••.. 45 -45 
~eab. & Roanoke:.100 .... -

!.id. pref ......... . .... 100 .... - . ... 120 -120 .... - •.•.. ••• - .••.. ... -
Slo1111 Ir. & ~teel .... 100 .... - - ........ - ........ - .... .... 29 - 31 

l!!louthern .............. 100 .... - 8~- 8% 7¼- 7¼ .... - 9~- 9~ ..•• 10¼- 10¼ 10 - 10¼ 
Pref . ... ........ ...... 100 30 - 32¼ i7¾- 32},.( U¼- 28¼ U~- 26!'( 28 - 30½ 29},.(- 3:-1 30 - 31" 31~- 35¾ 3S - 34'½ 33¼- 35 35 - 411• 4°"- '2¾ 

Wet1tel'n '1n.ryl11.nd .. !\0 6 - 6 .. .. - , ... 
t 1st instalment p:1,td. * tJ paid. • All pa.id. 
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