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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Dec. 30, have
been |1,564, 855,052, against $2,163,048,258 last week and
$1,516,9*6,472 the corresponding week of last year.

C BARINGS.

Returns by Telegraph.

New York
Boston
Philadel pbia

Baltimore
Chicago
St. Louis
New Orleaoa

Seven cities, 5 days
Other cities, 5 days

Total all cities. 6 days
AU cit les, 1 day

Total ail cities for week..

Wee1( Ending December 30.

1889.

$748,157,661

86,223.03(i

71,627,087

16.080,6«3

95.184.270

29,145,282

8,317,196

$1,054,735,215

170,017.421

$1,224 752,636

340.102.416

$1,564,855,052

1898.

$743,865,332

84,999,411

66,224,127

11.540.535

99.519,076

22,734.777

9.054.272

P. Cent

$1,037,937,530

143.624,638

«1,181.562.168

335,424,304

$1,516,986,472

+0-6
+1-4

+8-2
+39-3
—44
+3S-2
-81

+16
+18-4

+3-7

+1-4

+S-2

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot,
of course, furnish them to- day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with
Saturday noon, Dec. 23, and the results for the corresponding
week in 1898, 1897 and 1896 are also given. In comparison
with the preceding week there is an increase in the

aggregate exchanges of ninety-three and a half million

dollars, the gain at New York being seventy nine
millions. Contrasted with the week of 1898 the total

for the whole country shows an increase of 321 per

cent. Compared with the week of 1897 the current returns
record a gain of 100 6 per cent, and the excess over 1 896 Is 148-5

per cent. Outside of New York the increase over 1898 is 195
percent. The excess over 1897 reaches 640 per cent, and
making comparison with 1896 the gain is seen to be 93-0 p. c.

Week ending December 23.

Clearings at-

New York
Pbiladeipbia
PitisburK
Baltimore
Buffalo
Washington
Rochester
Syracuse
S<;rauton
Wilmington
Binghamlon
Total Middle

Boston
Proviaence
Hartford
New Haven
Spriiigtleld
Worcester
Portland
Fall River
Lowell
New Bedford
Tota New Eng..

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee.
Columbus
Indianapolis
Peoria
Toledo
Grand Kapids
Dayton
Evansville
Youngstown
SpringUeld, 111

Lexington
Akron
Kalamazoo
Saginaw
Hocktord
Springtield, Ohio..
Canton
Tot. Mid. West'n.

San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Taconia
Helena
Fargo
Sioux Falls

1899. 1898.
,

1899,
ll'. Cent.

022,436.940
83.692,838
22,741,428
20.441.165
4,415,419
2,285,150
1,789.284
997,961

1,102,104
700.705
356,300 1

1.620.162.488 1.160.969,2941

1 428,305,944'1
115,.S83.128|
34,749.078
26,094,074;
5.668,744
8,030,109
2,729.043
1,306.188
1,390,560
1,045.220
460,400

144,888,5291
8,083,700'
2,829.983'
1,585,115'
1,428.191
1,423,988
1,178.761
863,456
646,970
438,960i

163.367,653

151.977,84
17.327.250
8,833.536
11,456.428
6.600.388
6.500,000
2,939.809
1,954,639
2,232,973
1,334.055
1,0»9.7T2
884,599
271,859
420,532
552,724
43-<!.10O

377.000
423.772
269.479
314,574
267,514

126,594.905'
5,930.500
2,239,783:
1,647..S81

1.652,428)
1.579,616
1.512,049
l,l()8,0l4l

679.042;

555.291 1

143.559,007f
143,256,682
12.157.250
7.334,034
8.813,707
5,164,338
4,484,700
2,772.2.34
1,938.285
1.863.691;
973.632
780,524
759,161
381,300
447,979
364.068
341,500
332.767
387.963
256,392
277.353
240,925

+397
+37-6
-I-52-8
+2T7
+28-4
+32-6
+52-5
+31-0
+26-1
+49-2
+29-5

+396
+14-5
+36-3
+26-3

3-7

-136
-9 9
-221
-261
-4-9
-211

1897. 1896.

629.611.114 489.2S1.33&
62.003.028' 51,H53,270
16 442.87M 12,878.899
14.546.455l 12.376.339
4,270,969 4,149,545
1,700,701 1,420.573
1.397,974 1,306.282
1,068.501 787,577
886.112' 998,87?
676.6331 581,280
286,800

1

224,900

731,891.7151 575.325.37»

86,866 513
4,551,800
1.923,370
1.268.H63
1.136.612
1 233,529
1,169,194
866,161
696.682
430.910

74.963,301
4,776,000
1,798,536
1.066.111
956.260

l,0S6,e34
1,060.553
775,153
.530,663
371,116

Total Pacific

Kansas City.
Minneapoi's
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City
Topcka
Wichita
Fremont.
Hastings
To', other West..

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxville
Fort Worth
Birmingham
Macon
Little Bock
Chattanooga
Jacksonville

Total Southern...

Total all

Outside N.York..
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Total Canada

216,420,850

17,905 677
2.584,590
1,819,912
1,796,438
1,990,461
1.323,140
1,030,763
896,765
522,225
154,117

30.024.088

13,985,025
11,453,547
6,110.601
5.355.585
4,735.082
4,291,910
1,330.153
690,523

1.290.205
817,867
500,090
165.926
165,387

50,891,901

35,852,293
13,694,089
8.363,437
3.613.500
3,821,731
3,900,000
3.074,038
2,732.601
2.208,713
1,535,310
2,115.792
1,328.553
535,473

1,058,.335
1,300.000
817,000
546,687
397,288
286,443

193.328.488

14.891.289
2,01 1,886
1,862,000
l,443.77n
I.ICO.OHO
1,340,482
736.245
433,042
411,800
148.880

24.981,403

9.837.091
11,474,254
7,065,878
4,814.1.80
3.020,604
2.200,000
1.261,645
624,065
887,325
779,106
472,6.S9
1 19.026
110,872

100,143.639

94.547.396
11,593,350
5,887,972:
5,438.1821
4,921.655
3,570.800
1.973.759
1.598,940
1.605,548
728.7561
751,430

356.817
273.488
322,963
280,000
329.019
309.000
265.892
144.383
150.000

87.384,326

73.641,661
10.350.150
5,064 328'
4,964.167
3.779,285-
2.931,100
1,628.652
1.299,640
1.516.893
618.459
530,00i>

2.S' C8&
225,000
261.602
300 000
156,093
133,51 ?
162,880

135.049,350

12.447.948
1,426.4H4
1,472,.555
1.360,377
900.000
5!U,774
725,323
500,000
266,74'
ll(i,I35

87,181.278

1.168,043,258

739.742,314

16,518.094
11.320.761
3,131.381
1.450.000
925.782
709,103
485,340
854,284

42,667,185

31.336.376
12,376.910
0,854,701
3,887,450
3,932.053
3,237,761
3.086.364
2,531.643
1,856.761
1.191,984
1.257,779
842,144
574.469

1,052.045
642,491
541,000
398,620
300,851
216.979

76,118.381

1,641.613.758

619,178.818

14,730.739
8.980.688
2,418,815
1,212.895
735.237
561.157
401.561
601,729

36,394 ,735j 29,642,821

-(-321

+195
+121
+261
+29-5
-4-19-6

+25-9
+26-6
+20-9
-H2*0
+1M-4

19.M0.293

8.622.623
9.01^.467
4.405.656
3.921.080
2.153.910
1,100,000
880.000
457.236
560.360
641, :05
438,026
87.275
89,766

107,Wb«,50T

10,320,862
1.70«.20a
1,270,553
936,14»
455.275
562.010

615,410
160,000
36,000

32,376.101

25,001.769
10.711.626
5.143,27:i
3.161.1500
3 080.188
2.791.456
2.294.318
1,771.726
1,5:14,222
973,057

1.029,618
1,031,747
368.647
580.032
427.272
656.000
3X4,438
280,540
156,446

ie,455,fi58.

9.920.59O
6,799,504
8,538,&02-
3,554.538
2,148,63a
1,094,098-
790.472
417,74»
424,284
505.000
328.908
68.070
65.000

23.507,392

29.654.631

20.052.776-
9,751.96*
5,228.05a
3,294,950
3.593 806-
2,828.62tV-
2.977.07O
l,h44.49»-
1.401.:<42
820 501

],074,05&
935,000
357.770
627.214
386,334

321.242
223,600
19^.214

61.378 375

1 080.640.476

5.S9U,005-

872 5.S0.699

451.0J8.362

12.910.094
6.427.293
2,141.510
906.375
550.000
672.120

3t3 279,864

10,000 000
5.299,407
1.602 124
1.065,681
514,796
600,000

19,088,007
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THE FINANCIAL SITUATION.

No new incident of special prominence has occurred

to influence affairs this week except bo far as the high

rates of foreign exchange and the continued exports

of gold may have that character. Our stock market

has not pursued the course opinion had marked out

for it. The turn of the year with which the week

ends was looked forward to as a kind of deterrent,

likely to belittle operations; for after our recent ex-

perience it was generally felt that affairs would be

confronted with a spasm of very tight money at the

close of the old and the opening of the new year.

Tending to confirm this unfavorable anticipation were

the results of the panic we have passed through, the

liquidation it caused, the failures among merchants

as well as bankers that have been announced, the

discrimination in money which still prevails, and the

holiday character of the season. Considering all these

circumstances it was natural to look forward to a dull

and quiet Wall Street market, if not an unsettled con-

dition of values. It has however so happened that

stocks have shown considerable activity and prices

have recovered a material portion of the decline.

The explanation for the better outcome is found

mainly in the easier state of the money market.

Until yesterday every indication was towards low

rates, and a belief grew up that, as the interior flow

of currency had turned towards this center and the

Treasury accumulations of currency had been stopped,

money would continue easier for some time. The
higher rates yesterday did not change this opinion.

We do not flnd ourselves fully in accord with the

feeling which has been widely expressed that the open-

ing year does not look as promising for Wall Street

affairs as the first days of 1899 did. This idea may
tarn out to be correct, but whether it will or not de-

pends, as seems to us, largely upon ourselves. If the

same practices that prevailed the first few months of

1899 are encouraged and repeated in coining months
they will end in a speedier and worse disaster. If

on the other hand we have grown conservative

by our experience and choose not to anticipate

in 1900 the possible fruits of 1901 and 190^, now
perchance in the bud, we shall, as a whole, have a far

more healthy and profitable year than in 1899. Every-

thing points to favorable results except the possibility

of easy money, which fosters speculation, and the pro-

clivity of a large body of our people to indulge in specu-

lative ventures aided by a marvelous facility for being

humbugged. The only way we know to get out of the

year the best it has to give is to be satisfied with mak-
ing money slowly, a rule which very few transgress

without loss. Prices of securities and commodities

are all, at least for the time being, high enough. B Dth

the wage earner and the producer are reaping a rea-

sonable income and securities are a fair purchase for

the investor. Along these lines we can see a very

profitable year for the individual and hence for the

country, with small losses and few regrets at its close.

The Wabash Railroad has this week taken the

action which the company's improving earnings had
prepared the public for. It has announced a divi-

dend payment on the Debenture lionda. Series A,

The dividend is 3 per cent, and will be paid January

2. It comes out of the earnings for the six months
ending December 31 1899. It is the first dividend on

these bonds since July 1896. The amount of that

issue of bonds is not large, there being only

$3,500,000, and nearly the whole issue is held by three

or four prominent [people, so the general invest-

ing public has no direct concern in the mat-

ter. But the resumption of dividends on these

bonds is important as indicating the improved posi-

tion of the property, under which the outlook for all

the junior security holders is materially changed for

the better. A couple of years ago there was hardly

a large railroad where the prospects for the immedi-

ate future seemed less assuring than in the case of the

Wabash. Competition in the section of country

traversed by the lines of the system was intense,

rates were declining, and while there was growth in

traffic the gain from that source hardly appeared likely

to offset the losses from the other causes mentioned.

But the railroad was fortunate in having a manage-

ment which knew how to operate the property to the

best advantage.

Under President Ashley's wise guidance an enlight-

ened policy has been pursued in the administration of

the road. The mistake of sacrificing the future to

the present was carefully avoided. Heavier engines,

larger cars, and improved track and facilities were

arranged for, earnings being necessarily drawn upon

to provide the money for that purpose. This was the

secret of the unfavorable showing of net results made

in the last fiscal year, as we pointed out in reviewing

the report for that year; but in that very way the

basis was laid for the present prosperity. The work

was done while materials could still be purchased at low

prices. The result is that now when the volume of

traffic is expanding in a notable fashion, the road

finds itself prepared to handle it and moreover to

transport it in an expeditious and a most economical

manner. Furthermore, the extra outlays having so

largely been provided in advance, the road is not now

under the necessity of doing much work of this kind

at the present very high prices. As evidence of the

progress which is taking place, it is only necessary to

refer to the current returns of the company's earn-

ings, as made weekly and monthly. For the period

from July 1 to November 30 gross earnings have in-

creased $1,041,906, or 17 per cent, over the same five

months of 1898, and the net earnings have increased

$392,312, or 23 per cent.

We referred last week to the system inaugurated

by the Pennsylvania Riilroad for pensioning aged em-

ployees. As showing a similar desire to advance the

interests of its men, the action just taken by the

Brooklyn Rapid Transit Company also deserves a

word of commendation. The company has provided

a graded wage scale, under which the pay of em-

ployees is regulated according to length of service.

Those with a long tenure of service will get

better wages than those who have just en-

tered the service or have been with the com-

pany only a short time. There will be four grades.

In the fourth or lowest grade the pay will be the same

as at present, namely 12 00 per day for conductors

and motormen. In the third grade which will com-

prise those who on August 1 1899 had been in con-

tinuous service for two years, the pay will be $2 10 per

day, an increase of 5 per cent over the existing rate.

The second grade will comprise those who on the

same date had been with the company three years,

and in this class the pay is to be $2 20, or an invirease

of 10 per cent. The highest grade will embrace those
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who on August 1 1899 had a record of five years' con-
tinuous employment. These persons will get 12 30
per day, an advance of 15 per cent.

We do not know how large a body of men will come
at once within the scope of these new provisions. It

will be noticed that the date fixed for measuring
length of service, namely August 1 1899, is subse-
quent to the company's strike, which occurred last

July. Doubtless this unfortunate occurrence has cut
off a good many from enjoying immediate benefits

under the scheme. But that is by no means
the point of most importance. Had such liberal

provision existed for recognizing continuous and faith-

ful service, perhaps ihe strike, which was based on
trivial causes and worked considerable harm to the

company, while occasioning great inconvenience to the
traveling public, would never have occurred. At
all events, the existence of such a provision

now will operate as an excellent preventive
of reckless strikes hereafter. An increase over
existing pay of 30 cents a day, at the end of five years,

is a strong inducement to the employed to remain in

the service of the company, so as to earn this pre-

mium. Thirty cents a day means an addition of

$1 80 per week for six days' work, and of

12 10 per week for seven days' work, and this

is a sum which no industrious man with a
family will readily or heedlessly throw away. More-
over, the mere fact that the company shows enough
interest in its employees to reward them for faithful

service will have a beneficial and stimulating effect,

serving to improve the spirit of the men, and to se-

cure for the company the highest and best type ai

employees. Thus from every standpoint the step is a

most commendable one.

and trust companies quote 5 per cent as the minimum
and standing loans at this rate have generally been

renewed each day. The time loan branch of the mar-

ket_is quite inactive and rates remain unchanged at 6 per

cent for all periods from sixty days to six months on

good mixed Stock Exchange collateral. Commercial

paper is very quiet, and few new names are offered, this

being the season of the year when merchants are usu-

ally small borrowers. The inquiry is light from city

buyers, and the little business done is by Western

purchasers, those at the East being out of the market.

Rates aie 6 per cent for sixty to ninety- day endorsed

bills receivable, 6 per cent for prime and 7@8 per

cent for good four to six months' single names.

The money market has been unusually easy this week
for the closing days of the year. Ordinarily preparations
are made in the last week for the disbursements of

interest and dividends at the beginning of the new
year; but while it is probable that such preparations

have been in progress, there was little evidence of

them in the calling of loans until yesterday. Not
only was the market up to yesterday easy as to

rates, but there was an entire absence of apprehen-
sion regarding the effect upon the bank statement
of the withdrawals of gold for export, which exports

to London after the middle of the week promised to

be larger than the actual results. The market seems
to have been supplied to some extent by the accumu-
lations at this centre of internal revenue collections

in the depositary banks. There have also been ar-

rivals daily by mail from the interior; the report is

that the money has come from Western banks and has

been sent hither for investment.

Money on call, representing bankers' balances, has

loaned during the week at the Stock Exchange at 25

per cent and at 2^ per cent, averaging about 5] per

cent. Monday was the Chi istmas holiday. On Tues
day the range for money was from 6 per cent to 2^

per cent, with the bulk of the business at 5 per cent.

On Wednesday loans were made at 5 per cent and at

3 per cent, with the majority at 5 per cent. On
Thursday the transactions were at 5| per cent and at

4^ per cent, with the bulk of the business at 5 per

cent. On Friday loans were made at 25 per cent and

at 6 per cent, with the majority at 7 per cent. The
higher rate was recorded in the last half hour, previous

to which the highest rate was 10 per cent. Banks

There has been little news of importance from the

seat of war in South Africa this week. Both the

British forces and the Boers appear to be strengthen-

ing their positions at the chief objective points, and

the former are awaiting reinforcements. The Bank
of England minimum rate of discount remains un-

changed at 6 per cent. The cable reports discounts

of sixty to ninety day bank bills in London 6^@6i per

cent. The open market rate at Paris is 4^ per cent,

and at Berlin and Frankfort it is Q@6^ per cent.

According to our special cable from London the

Bank of England gained £46,750 bullion during the

week and held £29,342,367 at the close of the week.

Our correspondent further advises us that the gain

was due to the import of £919,000 (of which £706,000

were from the United States, £132,000 from Ger-

many, £12,000 from France and £69,000 bought in

the open market), to the export of £150,000 to the

Argentine Republic and £722,000 net sent to the in-

terior of Great Britain.

In£uenced by easier money in our market and by

the firm tone for discounts in London and on the

Continent, the foreign exchange market has been gen-

erally strong this week. There was an exceptionally

good demand for cables until Thursday, in connection

with the settlement on the London Exchange, and

this inquiry was partly satisfied by drafts against the

gold exports on Tuesday and those at the end of the

week. There was likewise a good demand for

long sterling during the entire week, while

short sterling seemed to be neglected. Com-
mercial bills, chiefly against grain and provisions,

have been in more liberal supply, but the demand has

been sufficient to absorb them at full prices. It may
be noted that there was a shipment of $1,550,000 gold

to London last Saturday of which no record was

entered at the Custom House until Thursday. This

made the export to London on the 23d $4,925,000, and,

including the shipment of $500,000 on the 20th, $5,-

425,000 for the week. On the 26th Heidelbach, Ickel-

heimer & Co. shipped $500,000 gold. It was an-

nounced on Thursday that Belmont & Co. would ship

$500,000 and MuUer, Schall & Co. $750,000, and

yesterday that Heidelbach, Ickelheimer & Co. would

ship $1,600,000, making the total to Europe for the

week $3,350,000 and since the movement began $11,-

175,000. The Bank of Montreal also sent $500,000 to

Canada.

Nominal rates for exchange were 4 81^@4 82^ for

sixty day and 4 88@4 88^ for sight on Tuesday, but

on Wednesday and thereafter until Friday they

were i 82 for long and 4 88@4 88^ for short. Then
long was 4 82@4 83. Rates for actual business
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opened on Tuesday unchanged compared with those

at the close on Friday of last week, at 4 80f@4 81^ for

long, 4 87i@4 87i for short and 4 88i@4 88f for

cables, and the market was firm. On the following

day there was an advance of one quarter of a cent in

thj Did quotation for long to 4 81, making the rate

4 81@4 81:1^, while no change was made either in short

or in^cables. The market was strong and only mod-
erately active. On Thursday rates for actual business

in^long sterling were advanced one quarter of a cent^

to 4 8H@4 81^, but those for short and for cables re-

mained unchanged. The tone was strong and it so

continued on Friday, when the market closed higher

for long and for cables, with a good demand, while

short was unchanged. The following shows daily

posted rates for exchange by some of the leading

drawers

:

Brown Bros

Baring,
MaKOun & Co.

Bank British
No. America..,

Bank of
Montreal

Canadian Bank
ot Commerce.

.

Heldelbacb, Ick
elheimer & Co.

Ltazard Freres...

Merchants' Bk.
of Canada

5 60 days.
I Sight...

.

5 60 days.
I Sight....

5 60 days.
,1 Sight....

J 60 days.
, \ Sight...

i «0 days.
. \ Sight..

( 60 days.
.1 Sight....

560 days.
•{Sight,...

< 60 days.
.? Sight...

FBI.,
Dec. 22.

MOI
Dec.

>».. Tubs..
25. Dec. 26.

Wkd.,
Dec. 27.

Thur,,
Dec. 28.

4 81«
4 88 i^«

82
88«

82

4 82V6
4 88X

82 82
88>i

82
88«

4 82«
488« >•

82^^
88H

82
88><

82
88)^

4 82«
488

<
C

82
88

82
88

88
88

4 82«
4 88« c

82
88

82
88

82
88

4 82«
4 88>i,

tl 82
88

82
88

82
88

4 82
488

82
88

82
88

82
88

4 82« 82
88«

82
68^

82
88«

Fri.,
Dec. 29.

83
88«
82
88H

§i«88H
82
88

82
88

82M
88

82«
88

82

The market closed firm on Friday, with rates for

actual business 4 81f@4 82 for long, 4 87i@4 87^
for short and 4 88|@4 89 for cables. Commercial on

banks 4 81|@4 81^ and documents for payment 4 80^

@4 82 ; cotton for payment 4 80i@4 80f ; cotton for

acceptance 4 81i@4 81^ and grain for payment 4 81|
@1 82.

The following gives the week's movement of money
to and from the interior by New York banks.

Week Endino December 29, 1899. deceived by

In. Y. Banks.

Currency 16,443,000

Gold 888.000

Total gold and legal tenders
I 16.331,000

Shipped by

N. T. Banks.

$2,651,000

489,000

13,140,000

Net Interior

Movement.

Gain. $2,792,000

Gain. 399,000

Gain. $3,191,000

With the Sub-Treasury operations and gold exports

the result is:

Wuk Ending December 29, 1899. Into

Banict.

Banks interior movement, as above
Snb-Treas. oper. and gold exports. .'

$6,331,000

15,000,000

Total gold and legal tenders I $21,331,000

Out of

Batiks.

$3,140,000

19.600.000

$22,740,000

Net Change in

Bank Holdings.

AK OUR

Gain. $3,191,000

Loss. 4,600,000

Loss. $1,409,000

The following table indicates the amount of bullion

in the principal European banks.

Bank a}

Kngland
Trance
Germany*..
Russia

Aast.-UuDg'y
Spain

Italy

Netherlands,

Nat.Belg'm*.

Tot.this week
Tot. prev. w'k

December 29. 1899.

Gold.

£
29.342.367

74.946.191

24,580.000

86.909,000

38.372.000

13.600.000

15.469.000

3.764,000

3.010,000

SUver.

49,282.853

12.663,000

5,399,000

10,699,000

14,474,000

1.501,000

6.987.000

1.505.000

ToUl.

December 29, 1898.

Oold.

£
29.342.367

121.229,044

S7,243,000|

92,308.000[

49.071.000

28.074,000

16.970.000]

9.751.000!

4.515,000

£
29.337,841

72,905,045

24,826,000

99,143,000

35,976,000

11,062,000

14,936,000

4,315,000

3,152,000

289.992,558 98,510,853.388.503.411 295,642.886 96.847.718 392.490.604

288,546,954!98.493.076!387.040.030 298,079,852 96,247,272 394,326,924

Silver.

48,303,718

12,789,000

4,050.000

12.419.000

7.499,000

8,420,000

6.791,000

1,576,000

TotaL

£
29,837,841

121,208,763

37,615,000

103,193.000

48.395.000

18.561.000

18.346.000

11.106.000

4.728.000

* The division (between gold and silver) given In our table of coin
aud bullloQ in the Bank of Germany and the Bank of Belgium is made
from the best estimate wo are able to obtain ; in neither case is It

claimed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we
believe the division we make Is a close approximation.
Note.—We receive the foregoing results weekly by cable, and while

not all of the date given at the head of the column, they are the
returns issued nearest to that date—that is the latest reported figures.

JSASr WAY TO AMEND
SUB-TREASURY LA W.

Every one familiar with currency movements at

this centre will admit that the statute establishing

our Sub-Treasury system should be repealed or

amended. Repeal no doubt would be a long and dif-

ficult undertaking, because it would call for and re-

quire the preparation and passage of a substitute

measure ; hence that method of relief seems to be at

present not available. But current events suggest an

amendment which is so easily accomplished and un-

questionably so desirable that we return to the sub-

ject again with no little hope that Congress will look

upon the proposal as a business necessity and hence

be inclined to enact the needed legislation.

As affairs stand to-day, with Government income

every week in excess of disbursements, if the Sub-

Treasury were allowed to work out its legal purpose

it would put in jeopardy and indeed paralyze all bus-

iness operations and enterprise. That statement is

not in any degree an exaggerate* on, as a moment's re-

flection will convince eve' the most incredulous.

The purpose of the law tvas without doubt that

all United States moneys should be turned into

the Government Treasury as speedily as possible

after being collected; and when so deposited

should not get out except on the Treasurer's check

for an actual disbursement. That arrangement kept

in action on any occasion when the Government rev-

enue was in its present condition would withdraw

from bank reserves every week a portion of the sup-

ply of currency the banks hold for the use and pro-

tection of commerce. Continued long enough, the

operation could not fail to produce a stringent money

market, and finally to cause the banks to suspend pay-

ments, all business to be checked, and a condition of

semi-bankruptcy to prevail. Of course if the same

process were applied to a money market already

strained, the end would be sooner reached, the immi-

nence of the danger depending upon the condition of

the reserve and the activity of trade.

We desire to bring to mind by this brief recital

these two facts—(1) That when a surplus Government

income is accumulating the disastrous result de-

scribed is the inevitable outcome of the natural work-

ing of the Sub-Treasury law ; and (2) that the move-

ment which produces that result is the basic idea of

the system, and when the Government interferes with

the working out of that idea it substantially evades

the law. It is possible that the hasty reader

will assume from the last statement made that

our assertion indicates we have overlooked the

provision in the National Banking Statute authoriz-

ing the making of banks depositaries of public

funds other than customs dues; and have also over-

looked the construction of that provision which Secre-

taries of the Treasury have adopted in practice and

which Secretary Gage has just followed in his late

order diverting internal revenue payments from the

Sub-Treasury into banks. In reaching the conclusion

stated above we have by no means lost sight of either

of the facts here referred to. Every one is aware that

the practice of officials, however long continued, does

not constitute law or vary its provisions; it is hardly

necessary to add that Congress makes the laws and

that Government officials merely execute them.

We fail likewise to find in the provision of the Na-

tional Banking Act anything that does away with the
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Sub-Treasury principle. As we read the provision, it

is nothing more than a grant of power to the S cre-

tary of the Treasury to make a national bank an inter-

mediari/hetween the Internal Revenue Collector, with

his collections, and the Sab-Treasury. The appoint-

ment in no wise makes the depositary bank a branch

of that system, nor does it in any manner change
the character of the institution from the private con-

cern it was before being designated; neither are there

any words in the provision that we can construe as an

intention to repeal the Sab-Treasury Act so far as in-

ternal revenue receipts are concerned while keeping it

in force as to customs dues. A statute cannot be

repealed by innuendo. Moreover, the practice of the

Treasury Department cannot be taken as express-

ing an opinion of its strict legality; that practice seems

to have developed and broadened from one occasion

to its succeeding under the stress of a real necessity.

For illustration, take the present emergency. We
need not stop to show how Mr. Gage was pushed
along by circumstances to the measure he finally

adopted. All know he tried first to give relief to

the money market—which the surplus Government
revenue had helped disturb—by anticipating interest

and next by offering to purchase bonds. It was only

after these devices substantially failed, and as a last

resort, when it looked as if industrial affairs would all

be involved in the panic prevailing if the Treasury

did not put back the surplus revenue it had
taken out of the market, and stop accumulat-

ing—it was only when such widespread disturb-

ance threatened that he took the step he did.

No doubt public opinion and Congress will

fully justify the act. It was a necessity the occasion

enforced. To be sure, there has been some criticism

through a misinterpretation of his method and motives

4n carrying out the plan. That very often becomes an

incident in the case when an officer assumes a risk to

help the public. Mr. Gage, having adopted the course

he did to save business interests, sought naturally enough

to make the money he was diverting doubly safe, as well

as to make the plan easy of execution. The facts

opened a chance for a sensation, and the hysterical

crowd was for a few hours astir. If the view of the

law we have expressed is correct, and we believe it to

be, there can be no dissent from the opinion that the

statute should be amended and the right and duty of

the Secretary in such an emergency as we have just

passed through made clear and explicit.

But whether what Secretary Gage has done may or

may not be strictly authorized, is there not a valuable

suggestion, growing out of his action, for Congres-

sional consideration. It ought not in any event to be

left to the discretion of the Secretary to provide a

remedy in a case like the present. Neither will any

Congressman affirm that it is wise or just for the sub-

Treasury when the Government income is in excess of

the disbursements to be taking that surplus revenue

out of the money market and locking it up in a vault;

every one can see that such a course means trouble

and perhaps disaster to each individual who must have

money to meet current engagements. Why not then

pass a law requiring (not merely permitting, but re-

quiring), that the Secretary of the Treasury shall de-

posit each week in depositary banks on such security

as the law may name all surplus revenue above cur-

rent expenses accumulated in the Treasury and that

the same banks shall return to the Sub-Treasury at

the end of the month any amount which through a

deficit in other weeks may cause the money so trans-

ferred to exceed the month's surplus.

A law of that kind would b3 a very simple affair.

It would leave the Sub-Treasury system intact, except

in case of a surplus revenue or surplus money received

from any source, and it would also make the meaning

of the law definite, so that business men would know
that they could thereafter always depend upon not

having their plans thwarted or interfered with by

Treasury operations. The fact is, it ought to be im-

possible for Treasury movements or the Treasury De-

partment to make money tight or to make money
easy, or indeed in any way to influence the rates for

money. As it is the one thing that affects every mar-

ket for good or for ill, such a discretion lodged in

the Secretary imparts a degree of uncertainty to every

enterprise. Besides, it is not the Secretary's business

to be looking after and attempting to regulate the

markets. He has neither the time nor the inclination

nor the data for such over-sight, while his motives

and his action or non-action are always misconstrued

by the party whose side of the market has not been

favored through the plan adopted.

We stated above that the security required from

the depositary banks should be named in the Act.

That change has been suggested because although

the security ought to be beyond question, it is for

obvious reasons desirable that it be no greater than

necessary. Hitherto so far as we know every Secre-

tary except one has always required the depositary to

give the same amount of security for the deposit that

the Bank Act requires to be given to the Treasurer on

the issue of bank notes—that is, the deposit has been

limited to 90 per cent of the par value of a United

States bond. The exception we refer to was in 1887

when, under a somewhat similar circumstance as to

surplus income which rules now. Secretary Fairchild

increased the allowable deposit to 90 per cent of the

market value ol the bond and arranged to have the daily

surplus receipts go into the designated banks on that

basis. There seems to be no good reason why, when
our public funds are selling from 10 to 34 points

above par, that they should be taken at only 90 per

cent as security for deposits. Such a requirement

adds to the difficulty of the Treasury in placing its

money and narrows materially the number of those

who can conform to the condition. The end desired

and to be sought when the need exists is to quicken

action by the Treasury and so far as consistent with

safety to render it easy to execute the law and deposit

surpluses in depositary banks as soon as the necessity

arises.

To sum up the whole case, then, we would say that

what business classes ask of the Government is simply

"hands off." Allowing the Sub-Treasury to work so

as to drain our banks of their currency, they most

decidedly object to. They are equally opposed to

having surpluses accumulated and thereafter a flood

of currency thrown upon the market in the interest

of easy money. Any Government action that tends

to either "boom" or "break" values is felt to be in

every way unfortunate. It is consequently desired and

urged that in so far as the movements of money in

and out of the Sub-Treasury are concerned, the daily

receipts and disbursements be made to balance. In

the foregoing a very easy way has been suqfgested in

which this most important end can be secured. We
earnestly commend the whole situation with the pro-

posal made to Congress.
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THE UNION PACIFIC REPORT.
The Union Pacific report is an interesting docu-

ment. It is also a document which must be full of

encouragement to the security holders of the com-

pany. Nominally for the fiscal year ending June 30

1899, the report really shows the condition of the

property at the present time, as a supplementary

statement is added which brings the financial data

down to the 1st of December. This supplementary

statement is incorporated in view ofj^the important

changes which have occurred in the capitalization of

the company and its treasury assets since the close of

the fiscal year.

Doubtless it will be a surprise to most persons to

see how favorable are the situation and prospects of

the property according to the results here disclosed.

We all of us know how well the U. S. Government

fared under the reorganization in its claim against the

road. We also know that this reorganization was

drastic and thorough. But the very fact that the

Government was treated so liberally created a feeling

in some quarters that possibly the burden thereby im-

posed would serve to seriously impair the outlook for

the shareholders. It is therefore gratifying to find

that the offsetting advantages of the new arrange-

ment, whereby the road is no longer hampered by

Government interference and the managers are free

to carry out whatever policy seems for the best inter-

ests of the company, are such as to remove occasion

for misgivings in the particular mentioned.

That the property had a^future under a capable and

efficient administration, at liberty to pursue its own
plans, has never been questioned by any one com-

petent to express an opinion on the point. Indeed it

was obvious that the road had certain distinct advant-

ages over other trans-continental lines. It forrrjs

part of the first road across the Continent. More-

over, it constitutes a very direct line to the Pacific.

Then, also, it is centrally, located—being, one might

say, in the heart of the country. One real danger

threatened the property when it became involved in

the financial difficulties from which it seemed so hard

to extricate it. The danger was that the system

would be completely disintegrated, impairing the earn-

ing capacity of the main line. But under the ener-

getic and far-sighted management of those who for-

mulated and conducted the reorganization, and who
are guiding the new company's affairs, this difficulty has

been avoided. All the most desirable lines, branches

and feeders have been secured, and are now being

more firmly cemented to the system than before.

Study of the report will reveal what has been ac

complished in this particular during the last eighteen

months. July 1 1898 the mileage operated was only

1,836 miles. A year later, on July 1 1899, we find

that through the acquisition of various pieces of road

belonging to the former Union Pacific system the to-

tal had been raised to 2,855 miles. The report in-

forms us that $5,518,248 was expended in cash dur-

ing the twelve months ending June 30 1899 m the

purchase of branch lines and in acquiring stock and

securities of old branch line companies, and further-

more that no stock or bonds have been issued f.)r such

purchase. But the company now also owns 98 per

cent of the stock of the Oregon Short Line, and di-

rectly and indirectly likewise owns 91 per cent of the

stock of the Oregon Railroad & Navigation Company,
continuing control of this independent route to the

coast. The two properties mentioned comprise 2,543

miles of road, making the aggregate of mileage owned

and controlled, roughly, 5,400 miles.

At the same time great improvements have been

effected in the physical condition of the property and

in the extent and capacity of the equipment. The

report points out what has been done and is being

done in the Avay of revising line, reducing grades and

eliminating curves. A very interesting table is given

concerning the additions which have been made to

equipment, showing that on June 30 1899 the car-

rying capacity of the freight cars operated (not in-

cluding the Oregon Navigation or Oregon Short

Line) was 764,946,000 pounds against only 440,320,000

pounds February 1 1898, an increase of almost 74 per

cent. Since June 30 1899 there have been further

additions. The train statistics reveal what benefits

are resulting from these outlays and improvements,

for the train load (including company freight) is re-

ported for the late year at nearly 310 tons.

The company's monthly earnings returns and the

dividend payments inaugurated on the preferred

shares have made it evident that results as to income

were proving satisfactory. The complete income

statement for the year gives additional emphasis to

this feature. It appears that including the results of

operation of the lines acquired during the year from

the respective dates of their acquisition, the company

had available for fixed charges and dividends on the

business of the twelve months no less than $9,618,209,

while the call for interest on its funded debt was but

$3,830,000, leaving a balance of $5,788,209. The U
per cent dividend on the preferred stock paid in

April 1899, together with the 2 per cent paid in Oct-

ober 1899, took only $2,625,000.

When the figures are combined with those of the

Oregon Short Line and the Oregon Navigation, th^

results are no less striking. A statement of this kind

is presented in the report and is very appropriate and

pertinent. It will be remembered that in October

authority was given to increase the Union Pacific

preferred stock by $25,000,000 to acquire the out-

standing preferred stock of the Oregon Navigation

Co. and the Collateral Trust Income B 4 per cent

bonds of the Oregon Short Line, and to increase the

common stock by $7,718,600 in order to acquire the

outstanding common stock of the Oregon Navigation

Co. The total preferred stock authorized was by this

action raised to $100,000,000 and the total common

stock to $96,178,700. On December 1 1»99 the

amounts outstanding were $97,687,600 preferred and

$93,931,800 common. In the year ending June 30

1899 the gross earnings of the three companies men-

tioned were over thirty-four million dollars ($34,-

394,729) and the net earnings almost fourteen million

dollars—$13,942,668; with $1,729,522 income from,

other sources, the total available net income was

raised to $15,672,190. Charges were only $6,931,871,

thus showing a surplus balance of $8,740,319. Four

ptr cent dividends on the $191,619,400 of both classes

of stock outstanding would call for $7,664,770, so the

amount is over a million dollars in excess of such re-

quirement. It is proper to say that this is after

charging to expenses no less than $1,926,356 spent for

permanent improvements. In the current or new fis-

cal year earnings of course are on a still larger scale,

as further increases are being reported from month to

month. The statement for October shows that for

the four months to October 31, on an average mileage
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of 2,867 miles in 1899 against 2,697 miles in 1898,

there was a gain of $1,086,551 in gross and of $495,202

in net.

The financial condition of the new company is one

of great strength. We have stated that no stock or

bonds were issued to reimburse the treasury for the

$5,518,248 expended in the acquisition of now lines.

The management likewise appropriated $2,879,980 for

improvements and $1,714,306 for new equipment,

neither of which has been capitalized. This makes
over 10 million dollars. Last month (November) the

company received from the receivers of the old com-
pany $5,249,090 in cash. Adding the balances in the

treasuries of the three companies, total cash on hand
December 1 1899 is given as $11,385,793. Besides

this the Union Pacific has over 1,000 miles of road
free from any lien ; it has treasury securities which
yielded an income in 1898-9 of over $1,200,000 ; land
assets and land grants aggregating $12,209,321 ; and
finally there are the holdings of Oregon Short
Line A and B bonds and of Oregon Navigation com-
mon and preferred shares.

LISTINGS ON THE NEW YORK STOCK
EXCHANGE IN 1899.

The listings on the New York Stock Exchange
during the year 1899 present features of more than
usual interest. The aggregate of bonds admitted to

dealings, to be sure, is about 175 millions less than in

the preceding twelve months, but this is mainly due
to the fact that in 1898 the Government War loan to

a total of about 180 millions was included. In only

two other years (1890 and 1896) of our ten-year rec-

ord was the total for the late year exceeded. As re-

gards bonds for new capital, however, although rail-

road construction was carried on to an extent esti-

mated to be 125 per cent greater than in any one of

the four years 1894 to 1897, and 40 per cent greater

than in 1898, the aggregate reached was smaller than
in most of the years of the decade covered. The list-

ings of stocks, on the other hand, on the regular list

alone, reached a total greater by about 113 millions

than in any earlier year, while the " new issues,*'

representing chiefly the capitalizations of industrial

•concerns, were nearly double in amount the previous

maximum. Our usual summary covering the listings

for each of the last ten years follows.

LISTINGS ON NEW YORK STOCK EXCHANGE.

Bonds.

a.899
Xotfo • >••••
1897
1896
1895
1894
1693
1892
1391
1890

Stock*.

1899

.

1898.
1897.
1896.
1895.
1894.
1893.
1892.
-1891.
1890.

New iatites.

$156,304,760
245,219,480
87.720,502

147,343,700
166,526.300
184,785,000
139,272,000
176,125.600
191,397,700
198,158,850

$311,420,2S5
69,754,130
53,275,671
76,573,572
77,132,500
36.616,253
93.744,161
99,905,900
96,540,754

161,461.729

Old is»ttes

newly listed.

¥22,908,000
26,243,000
15,713,500
7,626.000

15,587,000
32,237,600
42,178,000
12,352000
16,187.000

1C5,204,279

$52,646,600
24,369,900

35",a85,2bo
4,800,000

48,874.000
48,364,850
1,650,000

10,4^0,747

Replacing
old securities.

f346,1 71,480
428.6i'2.2(jO
253,981.900
427,317.000
75,162,100
92.782,000

107,353,400
130,3-3.900
80,161000

331,501,750

$?97,752,3?0
405,753,766
425,329,320
514.158,643
30.85H,270

209,776.750
55.627,100
88.765,355
90,724,200

263.039,854

Total.

$525,3S4,240
700,C64.6>-0
357,415.902
582,286,7«'0
257,275,400
a09.x04.fc00
VS"*,803,400
317,861,500
287.645,700
684,667,879

$704,172,605
528,1'^3,9' 6
50/,974.^ 91
590,7X2.. 15
143,373.97<
251.193,103
198,245,^61
237,036,11 5
188.914.954
437,992.330

Note- Applications for the listing of Trust Company receipts and of
aecurlties marked "assented" (if preparatory to reorganization), or of
securities stamped "assumed" or "assessment paid"—the securities
ttaemselves having previously been listed—are not included in this table.

It is, however, rather in the individual listings than

in the year's totals that one finds the characteristics

iwhich mark the year as noteworthy. First, the large

amounts of new securities issued and listed by the

Baltimore & Ohio Railroad introduce virtually the

closing chapter in that series of great reorganizations

inaugurated upon the downfall of the Richmond Termi-

nal system in 1893, and including such systems as the

Atchison, Erie, Northern Pacific, Norfolk & Western,

Reading and Union Pacific. Indeed, in the case of the

B. & 0. we may be said to have in many respects the

climax as well as the conclusion of the series, such

were the difficulties surrounding the necessity of

preserving a valuable charter and at the same time of

satisfying the claims to recognition of preferred and

common stock holders, the demands of those inter-

ested in the many indispensable lines, leased and con-

trolled, and the requirements of leading banking

houses here and abroad protecting particular loans;

also the reduction as accomplished to a practically

insignificant figure of the huge mass of underlying

loans which on both the main line and the Southwest-

ern division could be retired only by voluntary ex-

change. The effect of this successful reorganization

on both the value and the nature of listed securities is

of more than passing moment.
Second, the readjustment of the finances of the

Central Pacific Railroad has been the occasion for an

entire change of ownership in the property, its large

issue of share capital passing from the market and

so from the Stock Exchange lists here and in London
into the treasury of the Southern Pacific Company,
being replaced by the latter's stock and collateral

trust bonds. The readjustment has also substantially

extinguished the old indebtedness of the Central

Pacific to the public, replacing the high-rate interest

bonds with new loans bearing d^ and 4 per cent. It

has furthermore removed the incubus heretofore re-

tarding the development of the property—namely, the

claims of the Government on account of its subsidy.

Third, besides the listing of refunding bonds in-

volved in the foregoing operations there have been

notable changes in the list through payment at ma-
turity of maturing loans and their replacement by

other bonds. Thus the New York Ontario & West-

ern and the St. Louis Iron Mountain & Southern have

had their blanket mortgage bonds raised to the rank

of a strictly first lien. The Louisville & Nashville

has retired its 7 millions of old consol. 78, and has

made and listed a collateral trust loan which not only

accomplished the refunding but afforded the means

for improvements, etc. The Chicago Burlington &
Quincy has begun the refunding of its indebtedness

on the lines east of the Mississippi River by an issue

of 3^ per cent bonds covering those lines, about 16

millions of which have been listed, having been

issued to take up the entire debt of the Chicago Bur-

lington & Northern and to some extent for improve-

ments. The Rock Island, Manhattan and New York
Central have also listed considerable amounts of

bonds in connection with refunding operations.

Fourth, there has been a noticeable increase in the

use of railroad stock issues for important purposes, a

use stimulated by the improved conditions prevailing.

The Great Northern, for instance, has retired sub-

stantially all of the 6 per cent guaranteed stock of the

St. Paul Minneapolis & Manitoba with its own stock,

by an exchange of one and one-quarter share for one

of the Manitoba company, and in this way and for

the acquisition of other securities has raised the

amount of its stock on the list from 50 to about 90

millions. The Central of New Jersey has sold stock
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at par to its stockholders as a means of getting the

funds needed to pay a considerable amount of matur-

ing bonds, thus avoiding the necessity of using to

that extent its general mortgage issue. The Illinois

Central has sold and listed the 7^ millions of stock

that would have been issued several years ago except

for the intervening hard times, and the Chicago Bur-

lington & Quincy has found itself called upon to list

stock in place of convertible bonds presented for ex-

change to a total of ^13,534,100. Finally the Chicago

Great Western has sold and listed the 4 per cent de-

benture stock to provide for the payment on January

1st of the last remnant of its eld mortgage debt.

Fifth, the listing of industrial shares, while rela-

tively slight as compared with the great number of

consolidations the past year, embraces some compan-

ies of much prominence, such as the American Steel

& Wire, with 90 millions of capital stock, the Pressed

Steel Car Company and the American Car & Foundrj

Company. On the so-called ^'unlisted" list the acces-

sions were much more numerous, there being added

no less than nine companies with total capital rang-

ing from 27 millions to 62 millions each. On the

listed and unlisted lists together there were placed

about 250 millions of steel and iron company shares.

The detailed statement showing the amounts of

bonds of each railroad company listed during the ye^r

and the purposes for which they were issued follows.

LISTINGS OF RAILROAD BONDS.

Company and title of loan— Amount.
Atoh. Top. & Santa Fe gen. 48... $2,798,000.

do do do ... 2,764,000.

At). & Yadkin lst50 jear ga.48. 1 ,500,000^

Purpose of issue.

Exch. for old securities

. Impts. & beltermeLts,
Purchase of Cape Fear

Bait

& Yad Ry. at forecl.

& Ohio prior lien SHiS 59,872,000 \ ^^f^ Jr%h!u.
'^°"""^'

^„ oQ9ftfnn5 8old for cash lequlre-
"*> y,92b,ooy^ ments of plan.

let 4f 42,304,000 ^^^''^- '»'",*'l* seouritlea.
^°'' * :.*,«w»,vvv^ under plan.

A^ 1 Q »--i = r/iA 5 Sold for cash require-
^^ 13,bl5,C00^ mentsorplan.

do

do

do

<!o do 1,500.000

^ O. Southw'n Div. let S^ss..

do do

Buf.St. Mary's & Southwest.! st Ss

Burl. Cedar Rapids&Nor. IstM.
and col. tirst 6s

Car. Cent, astconsol. 5s

Cent. Pac. Istref. guar. 4s

do do

.Improv'ls bv new Co
QK. A^A aan 5 Exch. for old secur. un-
35,414.980

1 ^g^ e ^ Q g^ yi^„

^ 4EQ oon 5 Cash requiiements of4.40»,u-u^
B. &. isoathwfnplan.

1,000,000. .Acquisition of property

? Qo«irtnn5To retire Cedar Rap.

2,847,000.. For old bonds.

49.792,000. .Exch. for old bonds
1,690,500.. Funds for readji'mnit

Cent. Pac. 3»«8of 929 1 3,102,000. .Exch.for old see rules.

do do 11.305,000-. Funds for readji'ment

Ohes. & Ohio gen. 4128 322,000 ^ ^^J^^i^^l?' fquicment

do do 2,000,000 New prop. &impm'ts.

Chlo. Bur. & Q. 111. Div. 3 Sjs 16.166.000^'^'' '®*'''® ^- ^ ^ ^°'

Chic. Ind. & Louis, ref. 5s

CM. Mil. & St P gen.3is8,8erie8 B.

Chic. & North West. gen. 3^28

Chic. R. r. & Pao. gen. 4s

bonds, impts.& equip.

65,000.. New property.

2,500,000.. For old bonds.

1,735,000.. Exch. for old bonds.

610,000.. Improvements.

Exch. for Chio.& Sow'n5,000,000
I

102,0C0..Exch for undTg bonds.

4,800,000. .Old bonds just liste<i.

do do

Ohio. St. P. M. & O. consol. 6s....

Choo- Okla. & Gulf gen. 58

Cleve. & Pitts. gen4ia8. series B.

Ool. Midland 1 St 2-3-4 8 1.231.000 P^^^^^jf^f^^/^^,
Colorado & Southern Ist 48

Denv. & Rio Grande cons. 4ias..

Erie RR. gen. lien gold 4s

do Ist. cons, piiorlien 48.

Erie & Pitts, gen. 3 "fls, ser. C

F. & P. Mar.Port Hur.Div.lst 58,

•im nnn 5 Issu'd agst. construo'ndot.uuo
^ ^^^ equip, bonds.

Baek
bonds.

17,500,000 Iss'd under reorg plan.

244,000.. Exchanged for old 78.

< Purchase of see's of
I subsidiary co's.

1,452,000. .Impts., equip., etc.

390,000. .Exch. for old bonds.

1.027,000;

949 nnf\ 5 Exchange for Port Hu-Z4i5,uuu
^ j^j^ ^ Northw. bonds.

Georgia A Ala. Ist consol. 5s ...

Gila Val.Globe& Nor 1 st guar.g.Ss

Gray's Pt. Term. Ist gu. gold Ss.

2.922,000. .Old bonds just listed.

1,470,000.. Construction of road.

339,000.. Construction of road.
Hock. Val. Ist coDsol. 4ias 7,200.000. .Iss'd under reorg. plan.

do do 1,000,000..New prop. & equip.
Col. & Hook, Tal. Ist ext.g 4s. 1,40),000.. Old issue just listed.

Ind. Dec. & west. Istguar. 5s.... 933,000 { P-«Vr. i?}o. e*clc Ve"
Iowa Central Ist 58 328,000..New equipment.

do

do

do

do

LouisvUle & Nash. coll. 58.

Company a7id title of loan— Amount. Purpose of issue.

Lake Shore & M. So.3iasof 1997. $2,376. OOO..Exoh'd for old bonds.

Long Isl. RR., North Shore Br. > 0=^ nnn /m^ u«„ho ;..=* ii=*^.»
1st consol. 5s . . s

350,000.. Old bonds just listed.

Long Island 50-year unified 4s.. 1,200,000. .Improvements.

(Paj't of floating debt,
2,825,000^ real est., mortgage*,

t equipment notes, etc,

1 660 000 ^ lietirementof outstand-
' ' d ing sec'8 of system.

7,070,000..To retire consol. 7s.
5.430,000.. Improvements.

Manhattan Ry. con. 48 of 1990.. . 4,000,000 {
^

« 8 d'-ue^N^^^l.'^lsg^g*

Mexican Gent. Ry. consol. 48.... 500,000.. Improvements.

f Pnrch. of line. Morton,
[
Mlnn.toW«terto'n,S D.,

Minn. & St. Louis Ist and ref. 4s. 5.100.C00
j b"lm.M3 mile?. a\"d co^
stiuc. of line from New

{ Ulm to Storm Lake.

2. 500,000..Exch, for Ist pref. stk.

220,000 . . Extensions.

7,506,000. Exch. for old bonds.

205,000 For Lake Shore stock.

2 14,000.. For Mich Cent, stock.

5,0C0,000..Old issue just listed.

do do
Miss Kans. & Tex. Ist ext. 5s...

W. Y. C. <fe H. R. RR. 3iflS of '97.

do 312S sec. by L. S. stock...

do 3138,860 by Mich. C. stk.

N. Y.Lack. AW.Term &Impt 48.

>» Y Ontario AW refund 4s i
740,000..Improvements.

s. Y. Ontario & w. reiuna. 4s.,..
^ 5,4^,2,000.. Exch. for old bonds.

?7orfolk & Southern IstSs. .

Norfolk & West. Ist cons. 4s

80,000 . . Improvements.

1 ,500,000 . . Improvements.
iTo retire Va. & Tenn.lonooJTo retire Va. & '

i^ooo^ RR; pref. stock.

Northern Pacific prior Uen 4s 1,958,000 Exchanged for gen. Ssw

Oregon RR. & Nav. oonsol. 4s... 600,000. .Exch. for old bonds.

Readirg Co.gen.4s
{ SS^llK^'IoT.Konds.

«lo Gr. West. (Utah Cent.lst 4s). 550.000 { ^^rinrreJlo'Iu?;!"'*
St. L. I. M. &80. gen. oonsol. and) 3,495,000.. Old bonds just listed,

laud grant 5s 3 2,500,000.. To retire Ark. Br. Ist 5s.

St. L. & San. F. Cen.Div. Ist 48.. 1.962,000 { ^^^j^J "r*|^
^'^ ^^l^^'

8t.L.Southw.2d M4p.o inc.certs. 1,000,000.. Improvements.

St. Paul & Duluth Ist oonsol. 4s. 1.000,000 . Improvemeats, etc.

St. P. M. & M. gold 4128 637,000. .Exchange.

Santa Fe Pres. & Phoenix Ist 5s. 4,940,000. .Old ipsue just listed.

Sav. Flor. & West. 1st 5s of 1934. 664,000
\ "^^.tUVmllXouZ

South. PoO. of Calif., 1st cons..) o aKO ann nid hnnds "otamriPKl "
guar. 5s, stamped 1905-1937... I

^.b5Z,«00..Oia bonas stampea.

do do unstamped. 6,000..Exc. for under'g bondi.

South. Pao. g. 48. (Cent. Pac. col.) 16,81 8,500
{ ^^nVe'^/c'.P.'rr'jlpfan.

do 1 9 nnn nr\n S To provide funds under
L^.VUU.V^iU < p«nt Pan. rearii. nlan.<J« °« Lz.vuv.v^u^

Cent. Pao. readj. plan.

South. Ry. Ist con. 58 of 1994... 813,000..Acc'tpurch. properties,

do do 1"3,0C0..To retire equlp't liens,

do do 14,C00..Exc. for old div. bond*.

Texas & Paciflo Ist 5s 350,000
\ ni^fo'n'rnds.'''^"

""''

Toronto Hamilton & Bufl 3st4s. 3,280,000.. Construction of road.

UnionPac. IstM. &1. g. g. 4s.... 6.274,000
f

^xch. tor^Ore.^ Short

Wabash RR. Des M. Div 1st 48.. 1,600,000.. Construct. Des M. DiT.

Total $446,634,000

N^oteworthy issues included in this table but not (

previously alluded to are the bonds of two companies

recently organized after foreclosure sale, namely the

Colorado & Southern and the Hocking Valley Eailwayj

also the Long Island Railroad's new unified 48 issued

for funding, refunding and improvements; the Min-

neapolis & St. Louis Railroad's $7,600,000 new first

refunding mortgage 4s sold to pay for the extension

of 283 miles to Storm Lake and to retire 2^ millions

of first preferred stock, etc.

The following gives the facts regarding the new
issues of railroad shares.

LISTINGS OF RAILROAD STOCKS.

Oompany and class ot' stock— Amount.
Bait. &Ohio, oommn $35,000,000.

do

do

do

do

do

do

do

do

do 7,500,000|

preferred 17,218.700^

Purpose •>t Issue

Iss'd under reors. plan.

Issued under B. & O.
Southwestern plan.

Exch. for old securitie*
under plan.

do IT TQ1 Qrrt5 8old for cash requlre-l7,7Si,dto^ mentsofplan.
Issued
B.i

I
Cash

A^ -I „.„..« 5 Issued io exch.
do 6,2J3,440^ B.&O.Sonthw

do 6,246,560
j

do 5,115,850|

A^ tinftnAOA5For new company un-
do 5,000,000

J der B. & O. plan:

.„ 1 fill 1 nn 5 F<^r !new company un-
^o i.bii.iou^ derB.&.Southw.plan.

under
, plan,

requirements of
B. & O. 3<>uthw. plan.

Exch. for old sf c's un-
der Cent. Ohio plan.

Beech Creek 4 p. c. guar, stock.. 1CK Ann 5 Ex. for Cambria Co.RSibP.ouo
^ gj,^ under con. agre«

i
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Company and class of stock—

•Central RR. of N. J

Chlo. Burl. & Quin., common..,

do do

OMoago Great Western com

Amount, Purpote of issue.

<c< KAo qaa5To retire bonds matur-
$4,503,900^ ingiDl899.
13,534, 100.. Excb. for convert, b'ds

of
etc.

old

do 4. p. 0. deb.,lnt. iQoaab.. ..

do do do scrip...
do 5 p. 0. pref. A.div. Inoasb ..

do do do scrip..

do 4 p. o. deb. stock

-Chlo. Mil. & St. Paul common....
d.') do preferred..

Ool. Mid. vot. tr. certs, for pref..

do do

Ool. <fe 8o. let pr.vot. trust certs.
do 2d pref. do do
do common do do.. ...

Great Northern preferred 24,409,700

4,u«i,Dtu
^ bonds, impis.,

iA nf\f\ 5 Exch. for C. St. P. & K.
34,000

1 ^J securities

32,5001
110,000 f Exchangfd under reor-
189,100

I
ganization plan.

6,000 J

Q ^inn nnn 5 Retirement of $2,823,-j,dUO,ouo
^ j^gy 5 p.o prior'y loan.

619,000.. Exchange.
911,500..Exc. for convert, b'ds.

an nrnS Exo.for Old sec's under
^^'•^^CO^

plan.

125,000 ^
2

^'; §•
unearned int. on

8,500.000

;

8,500,000
30,995,000

1

Iss'd under reorg. plan.

4o do

Hooking Valley preferred
common

do preferred
do common...

Illinois Central

Kingston <fe Pembroke common .

preferred.

Manhattan Ry. common

Pitts. Ft. W. & Chic. gu. spec. stk.

Rio GraadeWest. pref

Southern Pacific Co. common

do do

South. Ry, voting tr.certs, for pf.

Union Pacific common

do

do preferred...

Exc. for St. P. Minn. &
Man. stock.

f Exch. for East Ry. of
I Minn., Spok. Fall« &

15,000,000^ Nor.,Nel8<feFt.8hep.
I

Col. & Red Mtn. and
( Red Mm. securities.

10,000.000 5 Issued under reorgani-
6,000,000 I zation plan.

1,4.'>3.700 > Exchanged forToledo &
3,150,700 s Ohio Central stock.
7,500,t'00 . . Improvements.
2.204,^00) Entire Issue af ter reor-
1,000,000 5 orgaDlzation.

1 Q nnn nnn 5 Electrical equip't andio,uuu,uuu^ improvemeiits.

824,900. .Improvements.
100,000..! p.c. div.on com. stock

(Issued ag^iiist shares
18,296,630^ if proprietary com.

( panics deposit'd in tr^

67 274 200 i
^^^^ P*y'' ^°^ ^- ^- ^^*-

67,^74,^00
^ xinder readj. plan.

(Part piyment 36,057
2,709,600^ shares of So. Car. <fc

( Ga, stock.

o« «;n»i qaa5 Exchanged for Oregon

( Exch. for Or.RR & Nav.
6,257,700^ com. not owned by

i Ore. Short Line.

( Exch. for Or.RR.A Nav.
22,687,600^ pref.stook and Or. 8h.

i Liine inc. "B" bonds

Total $410,716,630

Besides the stocks of the two reorganized companies

just mentioned, and the other issues named above,

attention should be directed to the large listing of

new stock (about 55 millions) by means of which the

new Union Pacific has been able to obtain practically

complete control of both the Oregon Railroad & Naviga-

tion and Oregon Short Line companies, which were

temporarily severed from the system following the

bankruptcy of the old company. The purchase of a

controlling interest in the South Carolina & Georgia

by the Southern Eailway is also recorded in this table.

The listings of street railway securities were.

STREET RAILWAY BONDS.

Company and title o} loan— Amount. Purpose oj issue.

Brooklyn Union Elev. Ist 4-58.. .$11,890,000 \ ^undwplan
^®''"^"**"-

do do 1,000,000.. Improvements.

Union Elev. RR. (Chicago) 1st 58 150,000
j ^"nd powe'rVufe^efc^.

Total $13,040,000

STREET RAILWAY 8TJCKS.

Company and class of stock— Amount. Purpose of issue.

Chicago Consolidated Traction. .$14,500,000. .Exc. forst'ks of old Co.

do do

Ohio. Union Traction , common.,
do do preferred

.

Third Ave. RR. (New York)

Twin City Ripid Transit pref ...

Do do

"inn nnn 5 Sold for casU to pay
500,000^ obligations, etc.

20.000,000 ) Acquisition of prop's <fe

12.000,000 5 $;j,o(jO,000 wkg. cap'l

4,000,000..Eecfl equlpt. of lines.

T^in nnn 5 To retire loan due Dec.7DU,UUO^ 31.1900.

230 000 \
^^<'^' *<*r St- P'*°l City
debs.

Total $51,980,000

The listing of 47 millions of Chicago street railway

securities on this market is interesting, as another in-

stance of the manner in which large issues gravitate

to this centre from other parts of the country. The
elevated roads of Brooklyn were reorganized and

passed into the control of the Rapid Transit Company
during the twelve months, but as is here seen the

Brooklyn Union Elevated was the only one to get its

bonds listed before the end of the year.

The miscellaneous securities added to the regular

list and also the stocks placed on the " unlisted" list

during the year were.

LISTINGS OF MISCELLANEOUS B )NDS.

Company and title of loan—

B'klvn Ferry 1st 50-year con.

Amount.

$6,000,000

do do

Purpose of issue.

Piirch. of Brooklyn <fe

N. Y. Ferr^ stock.

Exchatiged for $'00,-
500,000^ OOOBlynA N.Y.Ferry

( deb. due Nov. 1. l!J98.

232,030..To redeem bonds, etc,

285,000. .Exch. for old bonds.

A
Ool. Fuel & Iron gen gold 5s.....

Detroit City Gas 58

Edison Elec. Ilium, of B'klyn 1st > <> ^nn rnn 5 Purchase of Municipal
consol. 4s J

^uuu.^uu^
Electric Light stock.

Eqoit.Gas Light 40-yr.lst con.58 1,000.000. .Exch for old 1st 6e.

2 000 003 ^ Extensions and addi-Erie Teleg. & Telep. col, tr. gold
i

deb. 58
i

Grameroy Sugar 1st 6s 1,100.003.

Internat'l Paper Ist consol. 6s...

Kings Co Eleo.LiK't <fc P'r 1st g. 5s

do

do

do

do pur.money 6s

N.Y.Gas E. L. Heat & P.Co. Ist 5s 11,500,000

lions.

.Purchase of property
539,000.. Purchase of properties.

1,500,000.. 'Construction.

( Cash Kuaranty fund for
1,000,000< I'urch nf stock of Ed.

( EUc. Ill.Co of B'klyn.

R rtnn n-^n 5 Pu'chise of Ed. Elec
•SOOO.O

I m ^,„ „, B'klyn stk.

Purchase of properties
and improvements.

do pur. moneyed, trust 48.. 20,191,000
^'^*'jj*^<1'J^^®y;^'*-

^1®*'-

*
pX°^%tTC:-!^"'!^!^.'-^.^.*L* \

1.000,000. Purchase of properties.

332,000.. For old bonds.

To retire Eureka
Tenn Coal, I. &RR.lst consol 6s.

De Bardeleben Coal & 1. 1st 6s.
Co.400.000

J ,„„^^
1,500,000.. Purctiase of properties.

3,000.000 . . Purchase of properties.

4,581,2 to.. War loan
Mort. & Tr. Real Estate 1st ) q Ann nnn o^oi ooto»«. i«»«
t. col, ir. b'ds, series H, I, J ^

3,000,000.. R°al estate loan.

Trenton Gas * Elec. 1st gold 5s.

U. 8. Envelope 1 st 6s

U. 8. Government 38 of 1893
U. 8. Mort. & Tr. Real Estate 1 st
moi

Total $65,710,240

LISTINGS OF MISCELLANEOUS STOCKS.

Company and class of stock— Amount.
American Car & Foundry, com.. $29,090.00^1

)

Do dp pref.. 29,090,000 5

American Steel & Wire, com 50,000,000 )

do do pref. 40.000, < 00 $

American Tobacco Co., common. 21,000,000..

do do do 12..500,000..

Col. Fuel & Iron, omtron 2.000,000..

ConsoUdated Gas Co. of N. Y 1,349,000

400,OfOCorn Exchange Bank.

Federal Steel 493,400
Fourth National Bank 3,000,000..

Hackeusack Water, reor,, com... 459,875..

Homestake Mining 8,500,000..

iDternatlonal Paper, common... 1,402,500)
pref 2,009,00) 5

Kings Co. Elec lisht & Power.. 1.950.000..

Nat Bank of North America 300,000..

Park Steel Co., 7 p. c. pref 5,000,000

1

People's Gas Light & Coke 3,679,400
Pressed Steel . ar, common 12,500,ro3

preferred 12,5 00,0c

U. S. Envelope Co. preferred 3,760,000

West. El. & Mfg. Co., assent, stk. 16,300.
do do 487,500

Purpose of Issue,

Purchase of properties.

Issued for properties.

.100 p. c. stock divld'd.

. Purch.of UnionTob.Co.
Impts.A work'g capital.

. Improvements.
Purchase of Astor PI.
Bk. and Hudson River
I ank.

Exch. for old securities.

Stock as reduced.

Construction & impts.

To af quire properties

Purchase of properties.

.Coas.truotlon, etc.

New capital.

To acquire property of
Park Bros.& Co., Ltd.

-Improvements.
Purchase of properties,
etc

.Purchase of properties.

.Exchange.

.To retire indebtedness.

Total $241.475.»V5

STOCKS PLACED ON "UNLISTED" DEPARTMENT,

Common.
American Ice $22,939,100
Amercan Linseed 3,750,000
American Steel Hoop I9,000,i00
Ameriian Tin Plate 28.00('.000
Anaconda Copper 30,000,000
B'kl yn Rap. Trans, vot. certs. 43,000,000
Continental Tobacco 31,146,500
International Silver 9,8f6,O0O
National Steel 32,00 ,000
Republic Iron & Steel 27.352,000
Union Bae & Paper 16,000,000
United States Flour Milling. 3.500 000
Wagner Palace Car 19,730,050

Preferred.

$12,440,400
,8,750.000
14,000,000
18.000,000

31,145,CO0

26,0^6",OnO
20.S52,000
11.00 ,000
5,000,000

Total.

$3^.379.500
7.500,000

33,0u0,000
46,000,000
30,0 0,000
43.000.000
62,291,500
9.896,000

58,000,000
43,201,000
27,000,000
8,500,000

19,730,050

TotMl $286,313,650 $142,187,400 $428,501,050

Railroad building, as we have said, took a great start

in 1899, and would seem likely to play a more promi-

nent part in the listings of the new year. The capital

raised by the loans listed in 1899 was largely expended

in improving and furnishing additional equipment to

existing lines, as well as in payment of floating debt,

etc.



1328 THE CHRONICLE. [Voij. LXIX.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'8
— The sales of bank stocks this week aggregate 169 shares,

of which 144 shares were sold at auction and 25 shares at the

Stock Exchange. The sales of trust company stocks

amounted to 235 shares, and all were of the stock of one
company.

Shares. Bx^kb—New Tork. Price. Last previous sale.
25 Central National Bank 176% June '99— 184
tl8 City Bank. National 1896 Nov. '99—2007I2
*50 Corn Exchange Bank 3oi -370 Deo. '99— 370
7 Mutual Bank IbO^ July '99- 15714
14 North America, Nat. Bank of.... 205 Deo. '99— 205^4
5 Park Baak. Naiioual 485ia Nov. '99— 492i2
50 Republic Nat. Bank of the 197ifl Nov. '99— 215%

TausT Companies—JV^ew York.
235 America, Trust Co. of 200-210 Deo. '99— 205%

t With rights. * Of this, 25 shares sold at Stock Exchange.

—It is announced that applications have been received by
the Treasury Department from sixty-six national banks to

be made depositaries for internal revenue collections under

the order of the Department issued December 19. The appli-

cations come from fifteen States, and those applications

which have been accepted, and bonds deposited, represent

$17,000,000, of which $11,000,000 are by New York, $1,300,OCO

by St. Louis, $1,000,000 by Boston, $550,000 by Chicago,

$375,000 by Cincinnati, $300,000 by Buffalo and $245,000 by

Baltimore banks. The balance is distributed among banks
in Western, Southern and New England States. Deposits in

all the depositaries December 22 were $82,147,144 while

December 27 they were officially reported at $85,767,160. It

is probable, however, that the amount on the last-named

date was much larger, as this sum does not represent collec-

tions the vouchers for which had not been received at the

Department.

—The Domestic Exchange National Bank, the organiza-

tion of which, with a capital of $300,000, was announced in

this column November 18, began business in temporary offi-

ces at 11-13 Maiden Lane December 26. The bank was pro-

jected with a view to make collections of out-of-town checks

for banks and merchants, and it is stated that it has com-

pleted arrangements to act as correspondent for this purpose

with about six hundred out-of-town banks, of which the

greater number are within a radius of four hundred miles of

this city. The executive offices of the bank are, as was noted

on the above date, Robert D. Kent, President; William Kent,

Vice-President, and Charles H. Spencer, Cashier.

— The prospects of the Broadway National Bank of Bos-

ton, the suspension of which December 16 was announced in

this column December 23, are reported by the Cashier to be

improving. This officer is making an effort to obtain sub-

scriptions for $200,000 of new capital.

— A. E. Stillwell. President of the Guardian Trust Co.,

capital $2,500,000, with general offices at Chicago, has re-

signed, due, it is reported, to differences with the directors

regarding the management. The company was formerly

the Missouri Kansas & Texas Trust Co. of Kansas City,

Mo. The name was changed a few months ago, the capital

was doubled, and the offices were removed to Chicago.

—A meeting of the stockholders of the National Park
Bank will be held January 9, at which a proposition will be

submitted to amend the charter so as to provide for an in-

crease in the number of directors to the maximum number
of sixteen, as provided by the National Bank Act. The
present number is fifteen. One of the executive officers of

the bank says that there is nothing significant in the proposi-

tion; that the managers have no change in contemplation,

and, indeed, even should the number of directors be in-

creased there may not be an additional director elected.

—It is announced that the well-known foreign banking

firm of Ladenburg, Thalmann & Co. , having expired by lim-

itation, a new copartnership has been formed by Ernst

Thalmann and Richard Limburger as general partners and
Hans von Bleichroder, Qeorg von Bleichroder and Paul

Schwabach special partners, which firm will expire by lim-

itation December 31, 1904. The Messrs. Bleichroder and

Dr. Schwabach, above noted, of the banking houee of G.

Bleichroder of Berlin have contributed $1,500,000 toward the

capital of the special partnerships.

—The directors of the American Trust & Savings Bank of

Chicago on December 26 decided to add $100,000 to the eur-

pluB fund out of the profits of the year's business, which, it

may be noted, has been quite prosperous. The addition to

the surplus will increase that fund to $200,0G0 and the re-

mainder of the net earnings for the year will be carried to
undivided profits, which December 4 were §134,655, The
directors decided to postpone consideration of the resump-
tion of dividends until July, when it is thought 3 per cent
will be declared.

— The Boston Clearing House Association, which, it may
be remembered, made an effort some time ago to establish

a system of independent check collections for Massachusetts,
with a view to the extension later of the system to the New
England States, on Wednesday adopted an amendment to

the constitution empowering the association to establish

rules for check collections and charges therefor by members
of the association or by banks or trust companies enjoying
the privileges of the association. Regulations for the col-

lection of checks in New England outside of Boston were
adopted providing for the imposition of a collection charge
of one-tenth of 1 per cent by the collecting bank.

The following is the amendment to the constitution above
noted:

"Section 25.—The Clearing House Association shall have
the power to establish rules and regulations regarding collec-
tions by members of the association or banks or trust compa-
nies, or others clearing through such members, and the rates
to be charged for such collections, and also to provide for
the enforcement of the same. The association may from
time to time make any additions to or changes in such rules
and regulations as it deems judicious. Any rule or regula-
tion upon the subject can be established only by a vote of a
majority of all the members of the association, and when
once established it shall not be altered until it has been in
force at least three months, and then only by a majority vote
of all the members of the association."

Subjoined are the rules and regulations adopted by the

Boston Clearing House Association for the collection of

checks outside of Boston, and a rule was also adopted pro-

viding that a penalty of $1,000 be imposed for the first viola-

tion of the rules and a penalty of expulsion from the associa-

tion for a second violation thereof:

Section 1—These rules and regulations shall apply to all

members of the association, and to all banks and trust com-
panies or others clearing through such members. The parties
to which the same so apply are hereinafter described as col-
lecting banks.

Sec. 2—For all checks and drafts, from whomsoever re-
ceived, drawn upon any New England bank or trust com-
pany or banking house or other banking institution which
does not pay checks and drafts drawn upon itself and sent
through the Boston Clearing House by remitting therefor on
receipt thereof promptly at par checks upon some member of
the Boston or New York Clearing House or upon a banking
institution clearing through some other member, the collect-
ing banks shall charge not less than one-tenth of one per
cent of the amount of such checks and drafts respectively.
Sec. 3—In case the charge upon any check at the rate

above specified does not equal ten cents, the collecting bank
shall charge not less than that sum; but all checks received
from any one depositor or correspondent on the same day,
and payable by the same institution, maybe added together
and treated as one item for the purpose of fixing the amount
to be charged.

Sec. 4—The charges herein specified are in all cases to be
collected at the time of deposit or not later than the 10th day
of the following calendar month. No collecting banks shall
directly or indirectly allow any abatement, rebate or return,
for or on account of such charges, or make in any form any
compensation therefor."

—The Hayden National Bank of Columbus, Ohio, and the

Clinton National Bank, of the same city, will consolidate

about Jan. 8, 1900, under the name of "Hayden—Clinton

National Bank." The capital will be $400,OCO, the combined
capital of the two banks.

—On Wednesday Edwin Gould was elected President and
Samuel Thomas Vice-President of the New York Produce

Exchange Trust Company, which institution suspended Dec-
ember 18. The President and Vice-President together put

into the concern $2,500,000, and it is now expected that busi-

ness will be resumed January 10, by which date the company
will be practically reorganized.

—A new financial institution, to be known as the Hobart

Trust Company, has been organized in Passaic, N. J. Mayor
McKenzie of East Rutherford has been elected President,

Harry Meyers, Vice-President, and H. L. Basch, Secretary

and Treasurer. The directors are William Barbour, Eugene

Stevenson, William B. Gourley, Nathan Fleischer, Hobart

Tuttle and Selig Scheuer of Paterson; Henry Meyers, Harry

Meyers, Oscar Dressier, H. L. Basch, William P. Greenlie,

Jacob L. Van Noordt, Frank Hughes, Crines Bird, Joseph
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H. Wright, James Bryce, G. J. Van Schott, George P. Rust

and Michael Seyanovits of Passaic and E. H. Gardiner of

Ridgewood.

—John Perry, receiver of the National Bank of Kansas
City, Mo., announces that he will, on January 15, pay

6 55-100 per cent interest to all depositors of the bank. The
receiver has, it may be noted, fully discharged the claims of

all depositors, and the payment of interest covers all de-

posits. The bank failed March 18, 1895, with liabilities of

about $1,300,000. The receiver collected the $1,390,953 of

good assets and 90 per cent of the $1,029,928 of doubtfal

assets. Included in the amount collected was an assessment

upon the stockholders.

—President Olcott, of the Central Trust Company, is re-

ported as saying that the next quarterly dividend of the

company will be at the rate of 60 per cent per annum, in-

stead of 50 per cent, as heretofore.

IFrom oar own oorresponaen c. ]

London, Saturday, December 16, 1899.

The reverses suffered by Lord Methuen and General

Gatacre have made an exceedingly bad impression in the

City. Without mincing matters it must be confessed that

our generals are showing an utter want of skill, and the

reckless way in which they are sacrificing the lives of their
men is shocking the public feeling. The result is a general
fall upon the Stock Exchange. A certain fall would under
any circumstances have taken place. There has been a con-
siderable speculation in mining securities, though not by any
means a very large speculation. Indeed, if the money market
were easy the speculative account would be said to be quite
small. But as the Bank of England rate is 6 per cent and
Stock Exchange borrowers had to pay to their bankers from
61^ per cent up to 8 per cent at the settlement this week, it

was inevitable that there would be some weeding out of
weak operators.
In the American department, moreover, it turns out that

dome large houses here with Continental connections have
been speculating for their Continental, and especially for
their German, clients upon a considerable scale in American
railroad securities. The German clients are evidently not
very wealthy ; for in several cases they are not promptly
paying up their differences. In consequence, the houses
here that were operating for thom have insisted upon closing
their accounts, and the result has been large selling, espec-
ially on Wednesday and the earlier part of Thursday.
These forced sales and the fall in prices that they brought

about led to the fear that there would be a good many fail-

ures in the Stock Exchange, But the fears are proving
groundless. There have been a few small failures, but they
are quite insignificant. The settlement has really passed off

very well. The reverses of Lord Methuen and Gen. Gatacre
added to the effect caused by the forced sales; and at one
time it looked as if there was about to be a general break-
down. On Thursday, however, a complete change took
place, and there was a very considerable recovery in all de-
partments. Still the money difficulties have alarmed mem-
bers of the Stock Exchange, and they do not care to face the
end of the year with any large accounts open. If there were
to be a great military success in South Africa they might
change their opinions altogether; but even then the money
position is unfavorable, and until gold begins to flow into the
Bank of England pretty freely, a nervous feeling will continue
in the Stock Exchange.

In the meantime there is no appearance yet of any bad ef-
fect upon trade, either as the result of dear money or of the
war. Everywhere manufacturers are full of orders. Busi-
ness is as active as it can be; and even shipbuilding, which
has been going on at such an extraordinary rate for some
years past, is again becoming exceptionally active. In one
direction, however, the money stringency and the mourning
caused by the losses in South Africa are having a very de-
cided effect. It is known that a very large number of com-
panies has been formed, and that the promoters have been
waiting for a considerable time past for a favorable oppor
tunity to bring out the new enterprises. Some of them have,
in fact, been brought out; but in a large number of cases
they have been postponed; and in eome instances the op-
tions which the promoters had obtained have been allowed
to lapse, promoters not caring to risk a disappointment in
the present state of the market.
The directors of the Bank of England have made no change

in their rate of discount this week, and although there is a
persistent rumor in the city that the rate will before long be
put up to 7 per cent, it is certain that the directors of the
Bank will avoid doing so if they possibly can. A 6 per cent
rate when trade is so active and credit so sound is a suffic-
iently heavy tax upon the commercial classes of the country.
If there were to be a 7 per cent rate it could hardly fail to
check trade, and the directors of the Bank, therefore, will
not raise their rate if they possibly can avoid it. Of course,
if their reserve falls too low they will have no option. During

the week ended Wednesday night the reserve decreased about
one million sterling, and is now only about 18 millions ster-

ling. Ten years ago 18 millions sterling used to be regarded
a very large reserve, but now it is considered a very small
one, partly because the Bank has become the banker of so
many governments—foreign, colonial and municipal—that its

commitments are much heavier now than they were, and
partly because the whole trade of the country has expanded
so immensely that a reserve which was adequate 10 years
ago is now palpably insufficient. Daring the next couple of
weeks the reserve will decrease further, and unfortunately
the 6 per cent rate has not attracted much gold from abroad.
The Bank of France refuses to part with any. It offers to
pay in silver or it offers to sell gold at prohibitive prices;
but it will not cash cheques or even its own notes in gold.
The Imperial Bank of Germany is putting all sorts of ob-
stacles in the way of gold leaving Berlin; and in the present
stringent state of the Berlin money market, that is not won-
derful. The Imperial Bank of Russia could easily part with
a great deal of gold, but the Russian Government fears that
it might not get the metal back again, and therefore refuses
to let it go.
Gradually, no doubt, gold will come in in small, separate

amounts which, however, in the total will foot up a con-
siierable sum; but the process is slow, and the city is look-
ing on axiously lest a further rise in the rates becomes neces-
sary. The impression is growing that the Bank of France
will have to put up its rate to 4 per cent. The Bank of
France being able to pay either in gold or in silver at its

pleasure has, of course, an enormous advantage over the
Bank of England; but even the Bank of France is not en-
tirely insensible to the pressure of the commercial com-
munity, and the belief is therefore growing that it will raise
its rate before the year is out to 4 per cent. There is a hop©
that some gold may be obtained from New Vork, and there
is also a hope that the Russian Government, though refusing
to allow gold to be withdrawn from the Imperial Bank of
Russia, may transfer a considerable part of its balance in
Paris and Berlin to London and may transfer it in the form
of gold so as to give relief to the market here.
The India Council continues very successful in selling its

drafts. It offered for tender on Wtjdnesday 40 lacs and the
applications exceeded 300 lacs. The whole amount offered
was sold at about Is. 4 l-16d. per rupee. Later a very small
amount was sold at Is, 4 3-32d.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols.
Sec, compared with the last three years :

circulation
Public deposits
other deposits
Government securities
Other securities
Reserve of notes and coin
Com & bullion, both departm'ts
Prop, reserve to liabilities.. p. c.

Bank rate per cent.
Consols, 23^ per cent.
Silver
Clearine-House returns

* Ex-dividend.

1899.
Dec. 13.

£
28.5i<7.390
.i.SM.saa

36.757,369
13.060.880
30,151,552
18.008,169
29,805.569

42?*

lOlH
87Md.

U5,7t8 OOO

1898.
Dec. 14.

£
86,940,525
5,788,473

8d.408,'?96
10,939,535
27,212.862
20,848, XS4
30,988.879

oOH
4

llOJi
27 7-16d.

188,032.000

1897.
Dec. 16

£
27,038,03 i

8,031,129
38,716.085
13,939,503
30,111 125
21,519.713
31,757.74y

i^H
S

112%

161.483,000

1896.
Dec. US.

£
2rt.021,850

«.83«,387
42,213.3?3
13,762,98»
27.137,9:(5
26.001.241
36,233.001

62M

llO-K'
SOd.

165,7S6,00()

The rates for money have been as follows

e

1

6

6

6

6

6

Open Market Ratei.
Interest aUavisd
for deposits bv

Ltmdon.
Bank Bills. Trade Bills, Joint

Stock
Banks

DiB'tB's.

At
Can

SH
4

4

4«

7-14

3 Months. 4 Months. 6 Months. 3 Mos.

5

5«
6

6 ®«H

iMos,

6

6

6 ®«M
6M

Dav»

Nov. 17
•• 24

Dec. 1

8
" 15

m
6

6«@55^

4H

6)<@5X

3»
3«
4

4

4

3H
4W
4«
iH

Messrs. Pixley & Abell write as follows under date of
December 14:

Gold—There 1b absolutely no demand for gold in the open market, and
arrivals now aeem very likely to rMch the Bank of England, £5,000
having been sent in to-day. During the week £124,000 has been re-

ceived at the Bank and £BOO,Oi.*o has been withdrawn, of whioh
£680,000 has gone to South America. For the week -Arrivals: Bom-
bay, £54,000: Australia, £20,000; New Zealand. £39,000; Straits,

£16,000; Cape, £6,000; Chile, £10,000: total, £154,000. Shipments:
Deo.7, Bombay, £37,000. Formonth of November -Arrivals: Germany,
£96.000; Belgium. £16,000; France, £65,000; Portugal, £24,000;
South Africa, £46,000. Shipments: Germany, £16,000; Belgium.
£3,000. France, £25,000; Holland, £190,000.
Silver—The market has remained at 27i4fl. for a week, with rather

poor supply and a steady outlook. The Indian forward rate is Bs.eak
per 100 toiahs. For the week—Arrivals: New York, £244,000; Aus-
tralia, £34,000; Chile, £10,000; New Zealand, £5,000; total, £293,-
000. Shipments: Deo. 7, Bombay. £50,800; Shanghai, £61,200; Cal-
cutta, £20,000; total, £132,000. Formonth of November—Arrivals:
Germany, £129,000; Belgium, £11,000; France, £3,000. Shipments:
Germany, £50,000; France, £92,000.
Mexican Dollars—These coin are still nominal, nearest rate 27d.

The quotations for bullion are reported as follows

:

Gold. Dec. Dec. Silver. Dec. Dee.
London Standard, 14.

». d.

7.

». d.

London Standard. 14. 7.

d d.
Bar gold, fine Q^. 77 9H 77 9ifl Bar silver, fine.. .oz. 27 14 273, rt

U. S. gold coin.-.oz. 76 5 76 5 Bar silver, contain'g
Oerm'n gold coin.oz. 76 6I3 76 6ifl do 5 grs. gold.oz. 27\ 2711,,
French gold coin.oz. 76 6ifl 76 61a do 4 grs. gold.oz. 27«ifl 27%
Japanese yen oz. 76 5 76 5 do 3 grs. gold.oz. 2738 275,

«

Cake silver oz. 2938 295,4,
Mexican dollars. oz. 27 27
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The following shows the imports of cereal produce into the
United Kingdom during the first fifteen weeks of the new
season compared with previous seasons

:

IMPORTS.

1899. 189S. 1897. 1896.
Impon80fwheat,owt.l8.677.76o ^Y.OSS.OOO 19,603,900 20,272.730
Barley 6.112,300 10,677,800 6,891,794 9,083,470
Oats 5.725.700 4,870,270 4,450.720 6,491,2-0
Peas 1,136.900 740.870 890,.'S10 1 3-«0,145
Beans 541^,0 783,940 l,07.-',680 1,014.730
Indian Corn..... 18,808,400 14,045,300 12,494,500 18,.'>19.800
Flour 6,453,400 6,002,030 5,241,700 6,499,410

Supplies available for consumption (exclusive of stocks on
September 1):

1899. 1898. 1897. 1896.
Wheatlmported, owt.l8.677.700 17,083,000 19,603,Pbo 20,272,730
Imports of flour 6,453,400 6,002.030 5,241,700 6,499,410
Bales of home-grown. 10,533.797 10,403,387 10,401,867 9,013,594

Total 35,664.897 33,488,417 35.247,467 35,785.734

1899. 1898. 1897. 1896.
Aver.prloe wheat,week 258. 7d. 278. 6d. 338. 9d. 328. 2d
Average price, season. 26s. 3d. 278. Id. 33s. 3d. 288. 6d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1898. 1897.
Wheat qrs.. 1,405,000 1,435,000 1,810,000 2,225 000
Flour, equal to qrs.. 425.U00 35f>,000 43.'S,000 480,000
Maize qrs.. 1,030 000 1,065.000 780.000 660.000

English Financial ITlarkets—Per Cable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Dec. 29

London.

Silver, per ounce d.

Consols, new.2% p.cts
For account

Fr'cb rentes (in Paris) fr.

Spanish 4b
Atch. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Paciflo
Chesapeake*! Ohio
Chic. Mil. & St. PdUl...
Den. <fe Rio Gr.,com
Do do Preferred

Erie, common
Ist preferred

Illinois Central
Louisville & Nashville..
Mo. Kan. & Tex.. com..
N. Y. Cent'l & Hudson..
N. Y. Ontario & West'n
Norfolk & Weat'n, pref.
Northern Paolflc, com.

.

Preferred
Pennsylvania
*Phila. & Rend
*Phila.&Read. ,1st pref.
•Phila. & Head., 2d pref.
Southern Paciflo
South'n Railway, com..
Preferred

Union Paciflc
Preferred

Wabash , preferred

Sat. I Mon.

26'5,6

98%
99-22ia
63%
I8I4
."17 1«
50i>8

72
90
29
118
17
66%
1058
30%

111
7658
lOH

13012
i 20»2
i 66
51%
7aifl
66^6

,

8I2

I

2318
: 1218
i 34ifl
III3
51%
4338
72 »«
20ifl

Tues.

o
w

<

o
K

Wed.

261516
9»13 6
98i3,e

98fe7ia

19 ia"

60%
53
73%
92ifl

2938
no's
17%
7014
Ills
3213
112
';9i4

lOSg
13113
21%
68 14

53%
74%
66%
914

2414
1318
36ifl

11%
5378
4618
7414
21

Thurg. Fri.

2718
S8'8
987fi
990712
6»l8
20
6iie
55
75i«
93>4
30

12<.'78

17%
7OI2
1138
33

11214
7958
10 »s

13:Jifl

2214
69
54I4
74%
67k
9

25
14
3738
12
55
47%
7&ia
21

2714
99 14

99 H
99-0713
64 78

2018
611^
tQ^
7til4

9359
3OI4

]2< la

18'8
7134
1138
33I4
114
80%
10%

134i«
2238
6912
54 14
7458
67
919

2538
14
38

' 1218
55
48

I

75I2
21ie

* Price per share.

Imports and Exports for the Week.—The following are
the imports at New \ork for the week ending for dry goods
Dec. 21 and for the week ending for general merchandise
Dec. 22 ; also totals since beginning first wtek January.

BXPOBTS AND IMPORTS OF SPECIE AT NEW YORK.

FOREIGN IMPORTS.

For week.

Dry Goods
Qen'l mer'diee

Total
/Since Jan. 1.

Dry Goods
Qen'l mer'dise

Total 51 weeks

1899.

t2,55-<,252
8,873,454

*11,431,706

$101,733,408
404,561,488

» 506,294,896

1898.

i81,83],972
5,7,5,493

$7,607,465

889,909,557
328,588,187

4418,497,744

1897.

«1,889,516
6,401,185

$8,i 90,701

$117,381,663
354,543,739

$471,925,402

1896.

»1,865,790
5.122,564

*6,988,354

$104,766,107
329,952,741

$434,718,848

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Dec. 25, and from January 1 to date.

EXPORTS FROM NEW TORK FOR THE WEEK.

1899. 1898. 1897. 1896.

For the week.

.

Prev. reported
$4,583,072

450,yt 3,668
$7,248,404

465,457,468
$5,770,067

406,657,403
$5,270,605

377,3f7,936

Total 51 weeks $45^,546,740 $472,705,872 $412,427,470 382,658,541

The following table shows the exports and imports of
specie at the port of New York for the week ending Dec. 23
and since January 1, 1899, and for the corrt spending periods
in 1898 and 1897.

Gold.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries.

Total 1899
Total 1898
Total 1897

Exports.

Week.

$3,875,000

114,200

i6,o"o6

$3,999,200
262,806
15,665

Since Jan. 1

$15,350,000
7,397,580
3,2.'> 0,000
5,903,345

39,712
486,772
155,246

$32,582,655
10,712,405
29,914,856

Imports.

Week. SinceJan.X.

$28,334

1,631

53,^ 64
650

$6,435,673
2,933,056
1,128,132
2,221,417
689,961
6b 3,144
97,887

$84,279 $14,169,270-
429,485 99,276,415
38,870 13,689.116

Silver.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries,

Total 1899
Total 1898
Total 1397

Week.

Srports.

Since Jan. 1.

$1,565,725

7,414

17,700
450

$1,591,289
99". ,965
668,075

$42,961,773
2,026,595
238, 3(

552,703
9,600

165,301
11,306

$45,965,57H
47.064,812
45,791,6b8

Importt.

Week.

$34,861

8,208
9,396
400

SinceJan. 1.

$497,299
10,308
5,369

624,799
1.668,624
1,037,653

58,060

$52,S65 $3,952,096
42.349 2,708,460
46,966 3,076,921

New York City Clearing House B itnks.—Statement of
condition for the week ending December 23, based on
average of daily results. We omit two ciphers (oO) in all
cases.

Banks Vapital surpl's Loans.

*iuijioiJNew iforK.
4Mibattan Oo
derohants'
tfeohantOB'
Vmenca
Phealx
Jlty
^emlcal
•Cerohantt' Exch'K<
jtallatln
Batchers' <fe Drov'r*
iCechanios'A Trad'f)
areenwloh
Leather Uanufao'rs
Seventh..
SUteof ^ew York,
ijnerloan Bxchang-
Oonuneroe
Broadway
Mercantile
Pacific
Elepabllo
Ohatham
People's —
North America
Hanover
imng
Oltuens'
Nassaa
tfarket A Fulton..
Shoe <& Leather....
Oom Exchange
Continental
Oriental
Importers'A Trad'n
Park
Sast Blver
Fourth. ...—

—

Oentrai
Second
Ninth
Plrst
H.Y.Nat'lExch'ge.
Sowerr
New York County.
Barman American.
Obase.
Titth Avenue
aerman Exchange.
aermania
Lincoln
aarfleld
Fifth
Bank of the Metrop
West Side
Seaboard
Western.......
rirst Nat. B'klyn...
Nat. Union Bank..
Liberty
N. Y. Prod.Exoh'ge.
tk.of N. Amsterdam
A.8tor ,

Hide & Leather

Total

$'ii,UUU,U

2,060,0
3,000,0
3,000,0
1,800,0
1,000,0
1.000,0
300,0
600,0

1,000,0
300.0
400,0
200,0
600,0
300,0

1,200,0
6,000,0
6,000,0
1,000,0
1,000,0
423,7

1,600,0
460,0
200,0

1,000,0
1,000,0
600,C
600,0
600,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,600,0
2.000,0
260,C

3,000,0
1,000,C
800,0
760,0
600,0
300,0
260,C
200,(
760,C

1,000,0
1000
200,0
200,0
300,0
200,0
200,0
300,0
300,0
600,0

2,100,0
300,0

1,200,0
600,0

1,000,0
260,0
360,0
600.0

$i,be9,a
2,114,1
1,162,6
2,1»7,1
3,814,2
262,6

4,038,7
6,6f0.1
207,0

l,718,tj

101,0
129,b
168,6
606.3
200,8
628,0

3,661,8
3,778,8
1,624,3
l,08i,t<
492,3
974,1
991,8
398,4
633,3

2.711.8
412,2
388,2
284,8

1,017,9
170,1

1,731,5
631,6
H96,6

6,829,8
8,339,6
148,2

2,171,8
634,6
776,6
172,1

7,767,3
78.1

682,6
413,6
318,5

1,696,7
1.211,6
686,4
774,6
848,v
079,1
831,8
911,U
393,3
629.6

1,392,8
629,6

1,301,7
446,8
329.9
397,4
191.4
262,6

... 59.422.7 80,980.2 673.316.9 1439«»1

M3,348,0
18.860,0
11,870,3
9,156,0

16,794 6
4,16rf.O

82.342,0
23,039,6
4,378,3
7,706,8
1.075,7
2,05 1.(

963,6
3,893,0
3,363,0
4,339.

4

37,901.0
36,891.

«

6,U14,4
10,046,0
3,846,7

16,e83.t<
6,974 ^

2,067,2
10,869,3
32,660,(
4.034,0
3,861,6
3,446,2
6,853,^
8,334,6

16.066,7
4,661,6
2,171,0

33,180,0
37,364,0
1,434,8

31,739,6
9,51w,0
7,603,u
3,626,1

80,461,5
2,223,4
8,680.0
3,198,4
3,765,9

29,173,7
7,771,2
2,631,3
3,843,8
9,090,0
6,060,8
3.194.8
6,399,1
2.878,0
9,439,0

26,977,1
4.148,0

13,049,9
4,817,6
3,642,3
3,431,8
3.613.8
2,817.8

Specie. Legals.

*2.698,i
3,784.1
1,630,9
2,742.<
8,891,2
816,1

27,93-^ 8
3,668.7
833.1

1,447,7
278.2
313,0
100,1

1,029.>;

687.6
267, t^

2.969,0
2,178,^
726t;

2,484,1
291,0

3.386, <

69»».4
230.1

1,997.2
10,333,6

879,*-
643,e
491.6

1.017,^
612,1

3.421.6
1,069
173,6

6,790,C
9,626.0
364,8

4.403,4
2,136,L
I,4l3,(
438,7

6,366.9
311.i
4H3,0
6579
708,6

6,13M
1899,)
202, i

402,9
2,026,4
1*80,1
491,

«

1,303,7
461,(

1.666,0
6694.

r

461.0
2,682,1
806,8
690.1
768.7
660.('

208,8

91,094,

•

2.e02.(
1,4 2.

866C
l,362,r
161.(

2.943.4
2,343 e
464 4

66U.e
86,f
1910
169.1
180.4
899,0
666.7

1,930.0
2.897.«

196,1
719,V
445,2
087,0
83l.t
288.e
81.3,3

1,467,V
493,(
161.2
362.

t

671,8
264.'

2,449.0
334,1
338,4

1,084,0
l,12r,(
196.^

l,082,^
83 4,0
696,0
832,4
744,0
29S.4
348,0
328.9
384,8

4,68 /.?

460,7
78i,0
717,8
316,2
478,0
170,4
616,2
303,C

1.442,0
l,38»',l-

649.3
3834
lt08
297,4
274,6
3.'i4.6

229,8

Depoaita

$13,325.0
21,974,0
12.861.0
9,948,0

10.034,1
3963.0

107697,8
22.674.5
4.866,6
6,483,7
1,194,6
2,333,0
876.7

8,924,9
4,806,5
3,770,6

21,396,0
19,784,4
4,816,2

11.6 <9.6
3,237,4

17,496,4
6,924,6
2,652,1

11.784,1
4l,210,»
4,063,0
2,881,1
2.746,7
6,038.6
3.660,7

18,910,6
6 642.8
2 130,0

28,903,0
43 860,0
1644,1

22,441,8
1^.066,0
8,333.0
3,787,0

28,686,4
2,383,7
3,8(J8.0
3,804.0
3 961,9

86,606,1
8,860,4
8,400,.^
4,448,9
10,137,3
7,366,7
2,389,0
8,486,8
3.070,0

11,341,0
30,414.4
4,232,0

ll,96z,9
4,387,0
3.196.9
8.843,3
3.81' 6,4
1,666,0

M.SIP.V 740,396.7

New York City, Boston & Philadelphia Banks.— Below
we furnish a summary of the weekly returns of the Clearing

House Banks of New York City, Boston and PhilMelphia

The New York figures do not include results for. the non-

member banks.
OiipUnl &

Banks. Surplus.

N. Y.
Dec. 2.
" 9..
" 16.
" 23

Rod.'
Dec. 9.
" 10.
" 23..

Phila.
Dec. 9.
" 16.
" 3<.

$
138.506,4
138,506 4
140,4(12,9
140,402,9

67.661,9
67,661,9
67,661,9

36,345,4
36,346 4
•«^,-45,4

Loans.

$
682,169,8
6><1. 464.3
B7B.409.9
673,316,9

190,007,0
183.264.0
171,810,0

138,631,0
137,952,0
136,136,0

Specie.

$
1463146
1439691
1412308
1439631

13,674,0
13,978.0
16,339,0

Legals. Deposits.f Circ'l'n. Vlearing$.

$
60.241,7
48,911, !

60,680.S
61,619,9

7,082.0
7,206.0
7,661,0

40,706.0
39,097,0
38,698.0

$
748,078,0
744.0t<f>.6

739,f40,3
740,396,7

202786.0
200 624.0
186,793.0

159,342,0
16r<,l0P0
\f,f',-ii 9

$
16,480,9
16411,3
16 06^,3
15,896,9

6,300,0
6. 84 •-',<'

6,683,0

6.677.0
6,587.0
5.H27 I'

10391370
11140664
13496449
14283059

143.383,3
159,182,7
144,888,6

8X,380.2
98,362.1

llfi,383,1

* We 07ntt two ciphers t7i all these jigures.

t Inoladlna for Boston and Philadelphia the Item 'doe to other banks."

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending Dec. 23, based on averages of the daily result.

We omit two ciphers (00) in all cases.
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BANKS.
(OOt omitted.)

Hiw Tore Citt^
borodoh of
Manhattan.

Ooloni&l
Ck>lninbla
Bleventb Ward..
Fonrte«nth Street
Oansevoort
H*mUton.
Home..
ICoant Morrla...
Mtitaal
Nineteenth Ward
PUea
Blveralde
SUte
Twelfth Ward...
Twenty.tblrd Wd
Union Square
Torkvllle
BoRUDOH or
Brooeltn.

Bedford
Broadway
Brooklyn
Eighth Ward
Plfth ATenne
Kings County
Majiafact're' Nat'
MeobaslcB
Meoh's' & Tradr>
Nassan National.
National City
North Side
People's
Schermerhom
Seventeentti Wari
Spragae National.
Twenty-sixth W'd
Union
Wallabont..
German-American.

BOROrGH OF
RlCHMO\D.

Bankof Htatenlsl.
Ist Nat..8tat«D Tnl
Other Cities.

l«t Nat., Jer. Clti
Hud. Co. Nat. J. (

Id Wat.. Jar. City
id Nat., Jer. City
iBt Nat., Hobokes
Id Nat., Hobokei.

Totals Deo. 23
Totals Dec. 18
Totals Deo. 9 .

Oop»
tal

$
100,0
aoo.o
100,0
100,0
200,0
200,0
100,0
260,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200.0
100,0

160,0
100,0
300,0
100,0
100,0
150,0
262,1
600.P
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100.0
100,0

26,0
100,0

400,0
250,0
260,0
200,0
110,0
126,0

7*762.0

7 S(>'.o

7 .762,0

Swr-
pliu.

$
95,6

200,2
131,2
67,0
18,3
96,6
89,1)

63,3
122,6
37,4

140,1
113,8
163,6
79,2
66,4

328,8
162,6

119,3
133,4
159,9
39,9
62,8
57,1

433,6
391,6
203,5
671,6
664,8
106,9
127,0
63.4
71,4

215.0
54,1
67,1
36.9
18.6

50,4
8M

745,b
5:<«,h
365,2
211,8
438,3
88,8

LoansJc
inveii
mtnU.

7t040J

7,Q40t5

9
1,064,9
2,120,0
1.248,6
986,7
719,3

1,306,2
630,9

1,876,0
1,493,8
990,9

1.886
889,6

2,702,0
1,178,2
938,4

2,044,1
1,676,6

1,099,7
1,339,3
1,268,7
343,7
571,1
701,1

2,741,4
2,944,4
950,6

3,632,0
2,349,0
6794
844,8
512,9
487,9

1,C94,9
437,6
311,1
656.8
343,1

449,0
671,0

S048.6
2.176,0
l,29^2
874 8

1.897,7
Sr28 8

(0,146 o s,b3i,b

60,483,0
60360,1

3peeie

9
21.2

107,0
61,1
£0,4
11,3
66.6
33,8
45.0
37,8
22,3

107,0
13.6

217,0
30,9
42,1
64,8
44,2

17.1
12,4
70,6
11,4
26,8
31,8

230,9
149,4
61,0

161,0
141,0
16,7
35,3
21,1
11,2

104,3
8.8
7,1

26,0
6,8

17.1
22,6

170,2
88,4
67.2
26 3

117,6
61,

«

2,063,6

»,7n-3

JtB'k
Note*.

9
83,1
86
53 6
83,6
44,6
92,8
68,7

103,0
112,3
102.2
176,0
39.3

108,0
143,5
87,2

249,3
87,8

77,6
99.5
40,7
21.2
22.6
20,3

243,6
116,1
16,3

284,0
292,0
47,4
34,6
32,6
38.1
10.0
19,0
14,2
23,7
17,3

19.4
14,ii

336,4
63.»
39,9
84 8
21.3
37,4

S,774^
3S13 8
3,799,1

i>epoft^. yoMi

Olear's' Othtf
Agent. Bks.Ai

9
138,8
128,0
168,5
183,0
10.9
83.6
68,5
76

199,9
200,0
120
67,8

188,0
9^,6
61,0

274,7
98,9

124,6
171,6
201,8
39,7
62,0
76,5

465.7
172,7
77.6

694,0
340.0
61,7
60 1
69 2
S^.9

147,0
46,9
30,0
62,1
41,0

104,2
97,7

781,8
207.5
255,4
124 8
117.7
91,8

6,6s2,i
6,icl,4

t>,78s,7

9

6.0

26.7

'"7

60.0
8.9

13,2

132,0
22.(

12.6

ii;8

100,0
6

12,7
l.C

10,5
6

6,7
33,0
31,<

12,6
70.8
60,0
63
8,0
6

8,0
36.2
1.1

8.0

216,2
88.6

81.6
33.9
20 4

De
POtiti,

9
X.207,5
3,066.0
1.360,3
1221,2
616 1

1.396,6
683,1

2 099,0
1.627.4
1,349,0
1,970,0
884,8

3,186,0
1,626 9
1,014,6
2,667,8
1,657,5

1,225,4
1,426,6
1.S92.7
301 2
611,6
686,3

3,078,8
2,890,4
887,8

3,914,0
2 693.0
609
884,6
6'.^1 4
.S83

9l2
418 4
197.V<
647.8
333,6

639,4
634.7

6,'01,9
1,932,3
1,200.6
f24,6

1,673.9
802,0

1,0<p9,3 63,478 2
1.3^J,9 63,603.

7

iJ2i,Jfi43'0,7

Breadstnffs Figures Bronght from Page 1356.—The
statements below are prepared bv us from the figures col-
lected by the New York Produce Excharge. The recHpts at
Western lake and river ports for the week ending Dec. 23,
and since Aug. 1, for each of the last three years, have been:

B4CttpU at—

Ctatoaffo

Milwaukee
Onlnth
Hinneapolls.

Toledo
Detroit

Cleveland .

.

8t. IionU
Peoria
Kansas City.

Tot.wk.'99.

Same wk.'98

8amewk.'97.
8ine«Auo. 1.

1899...

1888

1897

riour.

BbU.lOOlbf

199,906

8,575

8.936

14.4(0

2,600

36350
19.660

Wheat

Buth.dOlb:

605,370

307,300

355,0 8

1 337 200

28,5Hf

21,022

38.154

107,07

1.950

187,0C(

285 007

300,914

148,672

8,614,897

7,297,317

4,786,459

2.933,678

6,lt8,7<'.9

3,503,626

Corn.

Buth.56lbi

1,430626

173,400

8,802

107,000

133,; 77

82,228

175, 9S6

266,730

560,000

172,0(0

2.804,04

4,465,878

2,778.743

120,366.06? 95.161,36S

If9,067,666 89.675,581

113.431,902100,779.993

Oaf». Bariey. Ve

BlM?i.32i2)« Bu$hA8lh Bu.6« r
1.404,927 418,990 51.105

220,800 333,000 28,100

2,477 12,978 1.636

161,540 35,060 10,28

41.000 19,601 1,500

19.117 8,980 9,633
f0,782 ..,

211,200 54.189 6.108

56.460 39,000 e.ojo

26,000

2.203,293 911,697 109,261

3,318.752 993,689 312,0i7

2,704,693 644,272 166,4 J

78.837,074 23.169.441 3,444.906

79,021.827 24,707,870 6,286,872
90.ie8,o57 22,115,*>42 6,529.750

The receipts of flour and grain at the seaboard ports for
the week ended Dae. 23, 1899, follow :

flour.
B»ceipt$ at— bbli.
New York 105,060
Boston 26.067
Montreal 2,700
Philadelphia 51.068
Baltimore 66,76.!
Blohmond 1.767
New Orleans* 18.511
Charleston 30o
Newport News 48,436
Norfolk 2.769
Oalvestou
Portland, Me 26S
Pensaoola 3,240
Mobile
Port Arthur 841
Bt.John, N.B 16,762

Total week.
Week 1898

^fneat,
buth.

'."69,075

102 827
.' 0.500
34,370
57.563
20,114
4,200

90.000
107,843

Corn.
bush.
428.150
76,310

1.133,282
10,H48

705,200

Oatt,
bu»h.
692,200
142.277

5.000
203.818
49.656
8,272

24.700

Barley
bUBh.
821,200
15,214

700
28,000

461,988

206Voo6

323,730

fi4.E9«
53,886
80.000

20,076

66,895

Byt,
bvth.
35,100

13.401
8,6H6
1,072

8.04« 8,928

335,510
420,087

1,13»,P22 3,918,652 1,102,424
3.148.396 3,411,769 998.268

37.M57
867,266

''7,l:-l2

316,614

• Receipts do not include grain passing through New Orleans tor torelgc
ports on through bills of lading.

Total receipts at ports from Jan. 1 to Dec. 23 compare as
follows for four years :

• eieipta of—
flour bbls

Wb«Ht .bush
Gorki "
Oats ••

Barley "

Bye "

Total grain....

1800.
21,343,990

113,657,743
198,6) l.,S88

91,669,758
14.030.688
5,6?1,694

1898.
21.423,626

138,243.141
IBS',832,094
9i>,94i ,106
6,083,715

15,0:2,498

1897.
23,426,899

in«,U1,f87
184,916.401
95,5-2.475
13,.Sf 5.691
11,951,415

180<J.
12,481.801

67.f3l.176
97.t-2*,4 6H
72,8)0,11 6
12.f*e4,38l
6 l»r.317

" 423,641,271 450,121,582 411,987,689 257,100,461

The exports from the several seaboard ports for the week
ending Dec. 23, 1899, are shown in the annexed statement

:

(Vneat Corn Flour,
Exportt from— buth. bu»h. bblt.

.Hew York 847,,'^23 389.3'^5 71.397
Boston 40,0 1C8,.312 8,265
Portland. Me. 107,.= 43 208
t*hlladelphla.. 124,3k>7 3^7,369 14,761
Baltimore 811,066 40.516
New Orleans.. 24,000 477.075 e.032
Norfolk 2,769
^ewp'rt News .. 461,898 48.4; 5
iaIvestoD 184,000 601,850 4,669
Charleston 3uo
Pensacola 64,593 8,240
Mobile 53.-88
Port Arthur.. 80,000 841
6l«John,N.B. 323,730 15,752

uait.

22,495
800

20,076

£0

Hye, Peat,
buth,

18,894

*26',S23

Barley,
buth.
123,730
18,081

• • e • • •*

66.395 8,923 8,049

Total week.. I,15i.in8 3,2«6,444
Same time '98.3,647,180 3,86),157

216,128 99.m6 8,9?3 31,717 144.7M
313,725 817,347 25l,t80 72.168 15,648

The destination of these exports for the week and since
September 1, 1899, is as below :

Bxports for
i*«ek and tine*
Sept. 1 to-

United Kingdom
Oontlnent
3. & C. America.
West Indie?
Sr.N.Am. Colo's
Uher countries

-Flour.

-

Week Since Sept.
Dec. 23.

bbut.
162,675
16,615
1.3,073
20,111
a,98»

774

TotSl.
Total 18J8....

516,129
313.725

\,18P0
bbls.

3,417,807
707,203
288.604
46-<.937
102,W09
98.936

5 084.!'85
5,89^,801

Wheat. s

Week Since Sept.
Dee. 23 1. 18»».

bush. bush.
795.798 19,9-7.523
353,395 14,185,^11

4,345

146,279

1.161.193 31,294,068
3,547.480 ^6,117,673

. r-orn.
Week Since Sept.

Dec. 23 1. 1809.
hush. inuh.

1,536,356 80,231284
1,706.740 36.169.260

8.0 9 128.335
16,747 345.858
17,H50 280.215
5,69>i 496,582

S.?8-.44t 67.660 589
8,806.167 63.409.420

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Dec. 23, 1899, was as follows :

Whtai,
bush.

3,574.000
232.000
069,000
160,000
653,000

Jn store at—
Hew York

Do afloat..
Boston
Philadelphia
Baltimore
New Orleans 81o,000
Galveston 1,161.000
Uootreal 87,000
Porontct 61,000
Bnflalo 3.489.000

Do afloat 8t8.000
Toledo l,367,uuo

Do afloat
letrolt 781,000

Do afloat
Chicago 16,656001

Do afloat 85,000
\4llwaukee I94,uuu

Do afloat. ....

Ft.Wlll'm4 Ft.Arthur 2.770.000
>nlnth 6,616,000
DO afloat 248.0C0

Hinneapolls 13,627,000
at Louis.... 8,l)i2,uuo

Do afloat
Kansas City 8,146,000
i>eoria 67,000
Indianapolis 334,000
On MisBlsalpplRlTer
i)n Lab:es
Od canal and rlTer

Total Dec.
Total Dec.
Total Dec
Total Dec.
Total Dec.

Oorn,
btuh.

1.154,000

664,'i<><,

1,646.000
1,483.000
742,000
819.000
30,000

517 000
205.000
819.UU0

Uaia,
bush.
634,000

ioi.boo
296,000
226,000

213 000
4.000

487,000

4C4i600

237,000 lie.Ot

2.763.000
418,000

1,000

1,318,000

80,000

112,do'6
502.000
61,000
1'2.UU0

1 2^000
97.000

133.000

673 boo
15.0(0

" lo.oob
635,000
22,000

By*.
bush.

263,000

10.000
12^.000

14,000

175,006

"7.066

10.066

296.066

24,b<W

252.000
H8,000
3U.0UU
lO.COO

' 2e.d6b
5.000

Barley,,
huth.
665.000
10,000

67.000
67.000

1,473.000

97.000-

69.000

"i.obd

106 00©

47.066
50,000

23, 1890. 58,878,000
16, 1890. 67,093.000
24.1896* 28,783,000
V5, ISO'.* 36,619.000
26, 189t* 64,463.000

12.361.000 5.478,000 1.349.000 8,612.000
ll.6t-5.000 6.882,000 1.122.000 2 HBl.. 00
18,700.000 6 917,000 1,311,000 4 141.000
38,l4t».000 12,778.000 8,710,000 4 789,000
13.893,000 13,476 fiOO 2,936,000 4,875,000

• tSxclaslve Of New Orleans, Galveston, Ft. William and Port Arthur, but
including Albany, Oswego and Cincinnati, now omitted.
+ Last week's stocks ; this week's not received.
Note.—Beginning July 1. 1899. the New York Produce Exchange has changed

Its Visibe Supply Statement by incluaing stocks at New Orleans, Galveston
Ft. William and Ft. Arthur (previously omitted) aad leaving out Albany
Oswego and Cincinnati, formerly included.

Aaction Sales.—By Messrs.
Shares.

25 Central Nat. Bank 176%
5 National Park Bank 485 »«

50 Bank of the Republio.. ..19712
20 Title Guar. & Trust Co.. 390
24 Nat. Bank of Nor. Amer.V05
7 Mutual Bank ISuSg
By Messrs. R. V. Harnett &

Shares.
27 Lyons & Campbell Ranch

ACattleCo 10
10 Union Teleg. & News Co.

)

2 Meserole Elec. Storage > 7
Battery Co )

500 Eoononiio Postage Asso.
of West Virtilnia $120

Adrian H. Muller & Son :

Shares.
100 St. Lawrence Power Co.,

pref $230 lot
18 National City Bank (with

lights) 1,896
25 Corn Exchange Bank... 350

235 Trust Co. of Amer. . .200-210
Co.:

Shares.
225 Greenwich & Sobuyler-

viUe Electric RR 30
Bonds.

$3,000 Home Telep. Co. 68,
1916 500

$2,000 Alta Telep. Co. Ist 48,
1936 $9

Sp(

27

encer Trask & Co.,
BANKERS,

& 29 PINE STREET, - - . - NEW YORK.
Transact a general banking business, act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock Exchange. Branch Office. 7 State St. AIb*ny

6SOBOB Baboi^ay Moffat. alkxandek M. Whitb, Jb.

Moffat & White
BANKERS,

Members New York Stock Exchange.

No. 1 NASSAU STREET, ... NE1¥ ¥OBK.
INVESTMENT SECURITIES.

36 NASSAU STREET, NEW YORK.

FISK & ROBINSON
RANKERS

INVESTMENT SECURITIES.
aAKYBY KDWARD FISK. GEORGE H. ROBINSON,

Member N. Y. Stock Rzctaanirtb
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^anfejers^ ©a^jette*
DIVIDENDS.

Name of Company.

Railroads (Steam).
A-tl. Coast Linpi S. C, com.&pref.
Del. Lack. & West. (quar.).
£)et. Gr. Rapids & West., pref . ..

Flint & Pere Marquette, pref
Little Schuylkill Nav. & BR
Pitts. Ft.W. &Chic. 8pec.gu.(qu.)

" " " reg. gu. (qu.)
St. Joseph & Gr. Island Istprel.
Texas Central, pref

Street Railways.
Philadelphia Co. com. (quar.) . .

.

United Power & Trans., Phila...
Banks.

Bedford (Brooklyn)
Broadway (Brooklyn).

" " (extra)
Eleventh Ward
Fifth National

(extra)
Hamilton
Importers' «fc Traders' National.
Kings County (Brooklyn)
Leather Manufacturers' Nat'l. .

.

Manufacturers' Nat (Brooklyn).
National Bank of the Republic.

.

National City (Brooklyn)..
N. Y. County National
Ninth National
North Side ( Brooklyn)
Phenix National
Riverside (quar

. )

Second National
Seventh National
Twelfth Ward

Trnst Companie^ii.
Long Island L. &T., B'klyn (qu.)

Fire Insurance.
Hamilton
Kings County (Brooklyn)

lUSscellaneouii.
Amalgamated Copper (quar.)...

" " (extra) ..

American Chicle, com
" " pref. (quar.)..

American Iron & Steel, com
" pref

American Tobacco, com. (quar.)
" " pref. (quar.)

Binghamton (N. Y.) Gas Works.
Erie Teleg. & Telep. (quar.)
Exploration Syndicate (quar.) .

New Orleans Gaa Light
R.I. Perkins Horseshoe, pf. (qu.)
Stetson, John B , com. (annual).

" pref
Streets' West. Sta. C.L ,com.(qu.)

pref.. -.

United States Projectile (quar.)
Western Gas
Westinghouse Air Brake (quar.)

" " (extra)

Per
Cent.

3
1%
3
2
2««
1%
1%
2
4

50c.

4
4
1
4
3
3
3
10
21a
5
5
4
7
25
2
3
3
2
6
3
3

2ifi

3
5

* ^

1^
50c.
123
II3
2
1
II4

$2 50
2>3
1

12
4
."Oe.

$3 50
2
3
•21s

5

When
Payable.

Books closed.
(Days inclusive.)

Jan.
Jan.
Dec.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
ran.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.

10 Jan. 1 to Jan. 10
20 Jan. 4 to Jan. 19
27

1

to
27 to
12 Dec. 29 to Jan. 11
21 to
2! to

31 Jan. 16 to Jan. 31
15 Jan. 6 to Jan. 15

20
20

2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
15

Jan. 2
On dem.

Jan.
Jan.
Dec.
Dec.
Jan.
Jan.
Feb.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

22
22
30
30
25
1

1
1

20
8

10
15
15
15
15
25
1
2

20
10
10

Dec.
Dec.
Deo.
Dec.

Dec.
Dec.

Dec.
Dec.
Dec.
Dec.
Dec.
Deo.
Deo.
Dec.
Deo.
Dec.
Dec.
Jan.

— to— to

29 to
23 to
23 to
2a to— to— to
21 to
23 to— to
27 to
2 7 to
23 to
27 to
28 to
24 to
20 to
27 to
31 to
27 to
27 to
2 to

Jan
Jan.
Jan
Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan. 15

Dec. 24 to Jan. 1

to
to

Deo.
Dec.
Dec.
Deo.

Jan.
Jan.

Dec.
Dec.

Jan.
Jan.

Dec.
Dec.
Jan.
Jan.
Jan.

29 to
29 to
28 to
28 to— to— to
16 to
16 to— to
31 to
31 to— to— to
10 to
10 to— to
24 to
28 to

to
1 to
1 to

Jan. 21
Jan. 21
Jan. 1

Jan. 1

Feb.
Feb.

Jan.

Jan. 15
Jan. 15

Deo. 30
Jan. 2
Jan. 21
Jan. 10
Jan. 10

* Correction.

WALiL. STKKET. FRIDAY, DEC. 29. 1899.-5 P. M.
The Money Market and Financial Situation.—The se-

curity markets have day by day steadily recovered from the
demoralization noted last week. At that time many specu-
lative accounts which had absorbed a large amount of bor-
rowed capital were liquidated, and some other conditions
that were the immediate cause of the panic have been mod-
ified. Undoubtedly the markets are in a more healthy state
than for some time past, and confidence in them is rapidly
being restored. This confidence is reflected in higher quo-
tations for investment securities, both stocks and bonds,
and in lower money market rates.

The looal money market has been easier than for a long
time past, notwithstanding gold shipments, which for the
week, including $2,850,000 engaged for to-morrow, amount
to $3,350.00). It is only reasonable to suppose that with the
January disbursements, which, as is well known, will be
large, a relatively easy money market will continue.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2% to 35 per cent. To-day's rates on call were 6 to 25
per cent. Prime commei'cial paper quoted at 6 per cent
The Bank of England weekly statement on Thursday

showed an increase in bullion of £46,750, and the percentage
of reserve to liabilities was 36*57, against 36'98 last week;
the discount rate remains unchanged at 6 per cent. The
Bank of France shows a decrease of 5,435,000 francs in gold
and 5,900,000 francs in silver.

The New York City Clearing-House banks, in their state-
ment of Dec. 23 showed an increase in the reserve held of
$3,572,100 and a surplus over the required reserve of
$10,3S4,075, against $7,025,825 the previous week.

Capital
Surplus
Loans & disc'nts.
Circulation.
Net deposits
Specie
Legal tenders

Reserve held
Legal reserve

SurpUia re.serve

1899.
Dec. 23

Differen'sfr'm
Prev. xoeeh

$
59,4^:2,700
80,980.200

673.315,900 Deo.3,094,000
l5,996,900|Deo, 68,400

740,'^95,700 Inc. 8.i.'>,400

143,963,100 Inc. 2,732,.500
51,519,9001 Inc. 839,610

195,483,000 Inc. 3,572,100
185,098,925 Inc. 213,85'j

10,384.075 Inc. 3.358.2.50

1898.
Dec. 24

58,272,700
75,705.200

712,213,100
16,236,300

814.951,800
168,965,700
54,391,300

1897.
Dec. 24.

68,522,700
74,730,800

610,606,300
15,728,500

669,132,600
104,403,700
74.402.900

223,3.'i7,000 178.806,600
203,737,950 167,283,150

Foreign Excliange.—The foreign exchange market has
been generally dull and strong. Rates are fractionally
higher than our last quotations
To-day's actual rates of exchange were as follows: Bank-

ers' sixty days" sterling, 4 8i;j4;@4 82; demand, 4 87^4 (^4 871.^;

cables, 4 ^S%(&A 89; prime commercial, sixty days, 4 S\%@
4 S\%; documentary commercial, sixty days, 4 803;^(®4 82;
grain for payment. 4 8l-l|;(g4 82; cotton for payment. 4 sm^
@4 80^: cotton for acceptance, 4 813^@4 81^-
Posted rates of leading bankers follow:

December 29.

Prime bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers.
Frankfort or Bremen (reichmarks) b'kers

Sixty days.

4 82 ®4 83
4 81i4®4 8II5
4 80ia@4 82
5 23i8®22ia*
39'^8®39i5]e
93%®93l3ig

Demand.

4 88 @4 88i«

5 18%®5 18^^
403ie®40i4
94^®9413ig

* Less ijB.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying % discount, selling par; Charleston, buying par,
selling 1^ premium; New Orleans, bank, par; commercial,
$135 discount; Chicago, 20c. per $1,000 premium; St.

Louis, $1 00 per $1,000 discount; San Francisco, 12i^c. per
$100 premium.

United States Bonds.—Sales of Government bonds at the
Board include $154,500 3s, couo., at 110 to llOK; $2,240
ditto (small bonds), at 110 to llOi^:; $12,500 3s. reg'., at 110
to 1101^; $10,000 4s, reg., 1925, at 134i^; $11,000 4s. coup.,
1907. at 115 to 115K: $39,000 4s. reg.. 1907, at 114 to 1145^,

and $12,000 5s, coupT, at 113^^ to 113^^. The following are
the daily closing quotations; for yearly range see seventh
page foHounnp.

2s, reg.
3s, 1918 reg.
38, 1918 coup
38, 1918, small. reg.
38, 1918, small, c'p.

48, 1907 reg.
48, 1907 coup.
48,1925 reg.
4s, 1925 coup.
5s, 1904 reg.
58, 1904 coup.

Interest
Periods.

-Mch.
-Feb.
-Feb.
-Feb.
-Feb.
-Jan.
-Jan.
-Feb.
-Feb.
-Feb.
-Feb.

Dec.
23

noihs
niois
110i«

iio"
* 11413
*115l3
*134i4
13414
'I1314
*113l4

Dec.
25

Q
-J

o
a

Dec.
26

*102ifl
niois
11012

110
11414

n34i4
'13414
*113l2
II3I2

Dec.
27

IO212
110i«
IIOI4

110
114ifl
II519
I34I4
*134i4
*113i2
*113l2

Dec.
28.

IO212
IIOI4
IIOI4

110
114
•II5I2
I34I4
*134i4
*113l4
*113l4

Dec.
i9

'102 »«
110i«
nioH

*.io
*114
115
'133%
133\
'II314
II314

* This is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—Sales of State bonds at the
Board were limited to a single issue, that of Virginia fund,
debt 2-3s of 1991 (of which $38,500 were sold at 84^^ to 85i^),

until to-day, when $2,000 Tennessee settlement 3s sold at 94.

With the return of more normal conditions in Wall
Street which followed the Christmas holiday period, the
railway bond market has been strong and in most cases
prices have steadily advanced. The volume of business
was not large, averaging somewhat more than $2,000,000 par
value per day, and was fairly well distributed over the list

of bonds which has been active of late.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at <— Week end. Dec. 29.— Jan. 1 to Dec. 29. »

A^. r. Stock Exch. 1899. 1898. 1899. 1898.
Govermnent bonds $241,240 $448,500 $10,582,180 $24,582.W30
Statebonds 30,000 73,500 2,013,200 3,642,700
RR. and misc. bonds.... 9,801,000 20,723.500 825,522,900 888,731,810

838.118,280 $916,956,530
176.110,442 112,700,086

$17,063,573,875 $10,832,764,075
$331,075 $204,338

Total $10,075,240 $21,245,600
Stocks-No. shares 2,702,881 3,359,313

Par value $261,026,400 $328,618,200
Banksbares, par value. $2,500 $1,500

We add the following record of the daily transactions

:

Week ending . Slocks. . Railroad, ttc. State U. S.

Dec. 29, 1899. Shares. Par value. Bonds. Bonds. Bonds.
Saturday 356,154 $34,673,200 $1,220,500 $19,000
Monday HOLIDAY
Tuesday 424,495 40,965,750 1,870,500
Wednesday 663,419 63,392,900 2,333,000 $20,000
Thursday 675,516 65.458.950 i!,25.S.000 6,000

Friday.... 583,297 56.535,600 2,127,000 4,000

48,720
39,000
8,030

127.500

Total 2,702,881 $361,026,400 $9,804,000 $30,000 $242,210

The sales on the Boston and Philadelphia Exchanges were:
. Boston. . Philadelphia. .

Listed Unlisted Bond Listed Unlisted Bond
shares, shares. sales. shares, shares. sales

Saturday 12,931 4,332 $35,000 19.840 15.575 (172.228

12,255
U.90S
16,813
21,062

165,060
395,500
192,000
301.200

19,619.0501 11.523.450
WOTE.—Returns of separate banks appear on pages 1330 and 1331.

Monday HOLIDAY.
Tuesday 17,764 5.617 55,300 19.326

Wednesday 2S.157 12,211 79.000 20,134

Thursday... 20,733 9.859 71.300 17,459

Friday... 16,004 10,832 50,600 17,309

Total 95,580 42,751 281,100 93,467 80,308 1.025 975

Railroad and Miscellaneous Stocks.—Substantial gains

have been made this week in stock market values. The
liquidation noted last week seems to have materially re-

duced the number of purely speculative accounts and a con-

siderable portion of the current buying is for more perma-

nent holders. There were occasional slight reactions dur-

ing the upward movement, but this only tends to insure

the permanency of the advance made, which in many cases

amounts to 5 points or more, and in a few cases to 10 points

and over.
Stocks on the miscellaneous list shared the general ten-

dency of the market, but were relatively less conspicuous,

both in volume of business and erratic movement than they

have recently been.
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New York Stock Exchange—A Dailv, Weekly and Yearly Eecord.

STOOKS—HiaaBST A.yD LOWEST SA.LB PRIOBS.

Saturday,
Dte. 23.

•1« 19
40 40
17W 18H

49H 50)4
70 70H
ee es^t
•43)^ 58

90
•87 ....

48)< 49

119
28M
iieM
•85
•89
190
11
•81«
7eH
34H

•43

nee
162

119
88«

110
40
85
190
IIM
869«
7eH
3414
14J4
48
116X
les
103

•118
170

104J4
116
180

»H low
34 34
67 57X

•100 104
• IS
•40 46
•7X 9

•18 99
4M 6
sen 36)4
•18« 14H
113 118
170 171
lex 1«»«
e5M 67
•13 14H

"
1

•io« IIM
a»w a»Tt

89 39
•80 83

1

163 169
54 64

99M 3»Mi
66 &6H

107 108
IIM IIH
449t 45H
•»« lOH
•7H UH
•SM 4

•15 18
90 20
78 78

« ilO
•45 60
76 76%
87H 00

I6« 158H
391 31
175)4 75)4
»M 10
3M 8^

•108 110
55 67
90 02)4
•90
•«0
10 10
99 SO
3«M 37)4
sen a«>4

iMMl's's' 1

.3»< ««<
19 19

I9» 99

1907)4 2b'7)4|

1»M ao)i

>l)i 91N
•4X es)«
60)4 BIH
71X 79)4

•40 50
•78 88
•55 65
190)4 190
»M 8)4
«8« 71"
88)i 89)4
16)4 17
449< 45X
«3 84

Monday,
Bee. 25.

n
w
QD

O

Tuesday,
Dec. 26.

•16
•40

18H
57)4
SO
70)4
66)4
•43
•88

,

•87
,

49!<

10
45
10
58)«
51)4
7l«
70?^
58

49)4
95

114 114
28H 38T«

118)4119)4
•35 40
88 90)4
ISO 130

84)4

•14
43

11%
86H
74H
35H
16
48

Wednesday Thursday,
Dec. 27. Dec. 28.

•16
•40
18«
58)4
51)4
71)4
66
•43
•02

,

19
46

11^
60
64)4
74
70J4
46

49 40
' 95
114mi6%
9S?4 39Ji

119)4 ISO
37 38)4
89J4 89f4

•16
•41
19)4
59H

73
68?«
•43
•92

,

•00
40

19
45
19X
6054
55
74
74?<
48

91)4
49)4
95

115«118%
89)4 29)<

131)4 132)4

Friday,
Dec. 29.

•18
•43
19)4

74
71M
•40
103

?i«X43

116)4117)4
166 170
152 153)4

104
•116
•170
10
SB
S7)4

104«
130
180
10)4
85
58

•40

•ll«

3^g
14

114
171
17
67«
13)4
•5)4

•13

15
46
9M

31
5

39
15

116
172)4
17)4
68)4
13)4
6)4

14

80 31

30)4
•80

40
82

168 170

30)4 30)4
66% 57)4

10894 108H
IIH 11)4
48
•9)4

•7H
•3

•15
•10)4
•77

48
10)4
8)4
4

18
22
79

' 210
•4B 50
7B)4 77)4
00 93)4

1S9 163)4
•81 25
•71)4 75
9% lOVi
3% 3%

120
11«
»4Ji
73)4
34?4
*15
148)4

128
13)4
8414
75
3594
16
48)4

11694118)4
170 170
154 157

104)4 106
119 119
•175

10)4
35
58K

•100
•11
•40

20%

39)4
14)4

185
10«

60
104
15
46

21H
5H

40
15)4

11494 U4H
173 176
17
68)4
14
*^H

•13)4
n0i4
32
1694
30)4
•80

17)4
69
15
6)4

14)4
12
32
lex
89)4
82

38
92

40
92

1294
86
74)4
38)s
16
48

13
86
•73)4
36)4
•15
43
11794 118%
172)4 173)4
157)4 159
195 303
10594107)4
119)4 119)4
•175 180
10
34
60
103

45)4
•t>)4

•20 J4

10
36)4
63

103
15
45)4
»)«

21)4
3)4

41
16)4

40X
J16)t
116)4 117
176 177
1794
68H15
6)4
14

•10)4

31H
•16!4

li^82

18
6994
15)4
894

14
IIM
38)4

10
40
20
61)4
60
^^^
7394
68

103
92
49
05

116)4 110
2094 3094

120)4 122%
3994 8994

05)4
128
1294
86)4
75
37
16
46

STOCKS.
N. Y. STOCK EXCH.

130
12)4
86
•72)4
38
16
•43
11694 118
1173 173)4
§150 150

88

168)4 170

67
198

67
03
80
60
10
81
38)4
38
185

13694 13S94

10

87)4
38

189

4X
IIH
79 ,

•20)4

494
12

32

130)4 133
•207 319

90)4 31

'23)4 "«8J<
65)4 66
61 58
72 7294

45
•80
166

1128
3

70)4
89
17
45%
35

46H
00
55

129

71)J
89
17)4
47)4
25H

31
5794
110
•UX
48)4
99<
8
•3
15
•18)4
79

1200
46
77
91%

32)4
509i

110)*
1194
48)4

l«
4

18
21
80

300
52
77%
95M

160)4 171
•23 25
•7414 75
0% 10)4
4 4

57
04

0%
31
38
39M

61

80
60
10)4
32)4
39)4
40

120
4)i

•1194
•75
I819«

131
4)4

19)4

3194

•••••• ••••
•907 212
31)4 82

2294 8394
66 6794
62 53
7894 7394

•45
•80
65

45
90
65

128)4 18994
3 3)4

71 78)4
90)4 90>4
16% 17)4
47)4 49
36 27h|

169
55

•32)4
59)4
111
11«
48)4
lOH
•8
•3
16
20)4
80H

173)4
56
694

34
60
113
11J<
50
1094

4
18
31
80)4

310
•46 52
77)4 78
949i 98),

xl69)4 178)4
25 25
77
1094
4

1C6
69)4
9394

10)4
3194
3994
40

•182

1094
4)4

110
60
94)4
18
60
lOM
32)4
4094
43

185
130)4 132)4

4)4
12
75
3094

494
13)4

32

198)4 130)4
311 311
319< 32M

zl05
•120
175
10%
34M
60M
100

I

•42)4
89*

•10
•5

40)4
18

117
175
18
6996
•15

5)4
14
IIH
3194

106)4
121
185
10%
3494
61
104
15
46
854

21
5)4

41
16

118)4
178
18)4
70)4
16
5)4

14
11^
3294

•30
•80

40
85

173 173

33^ 84
50)4 61

111)4 113»4
1194 1194
149
10)4
•8)4
•3

•16
2094
•79
196
50
77%
96
172
•35
•77
10)4

•101
59)4
•00

54"
10)4
32
39)4
•38
182
zl29

*H
12)4
•76
30

50)4
10)4
9
4

18

f^
210
SO
79%
98

177
28

1094
4

108
59)4
01
18
57
10)4
3«9«
40H
48

185
131

494
13)4

32

9394 23%
67)4 6794
6294 53)4
73 73)t

47
S80
58
199

tI^
90)4
17)4
4894
37)4

49)4
80
66

180)4
8)4

77i4
90%
18
50)4
2794

128)4 130)4
•210 915

2194 82)4

23)4 85
6794 69)4
63)4 5394
78 7394

49
>80
•60

40
90
65

120% 131)4
3)4 3)4
76% 77%
>8894 94
18 1894
4994 sm
87)4 87%

Railroad Stocks.
Ann Arbor ,

Do pref.
Atoh. Top«ka & SanU Fe.

Do pref
Balt.&01iio,TOt.tr.ceitfg.

Do pref
Brooklyn Rapid TraniU. .

.

Baffalo Booh, h PltUbnrg
Do pref

Canadian Paolflo
anada Sonthem ,.

Capital Traction
Central of New Jersey. . .

.

Chesapeake A Ohio
Chicago Burl. & Qnlnoy. .

.

Chicago Consol. Traction.
Chicago & Baat. Illinois. .

.

Do pref
Ohloago Great Weatem. .

.

Do 4 P.O. debentures
Do 6p.c.pref."A"..
Do 4p.c. pref. "B"..

Chio. Indianap. & Lonlsr.

.

Do pref
Chicago MUw. & St. Paul.

Do pref
Chicago * North Western.

Do pref
Chicago Bock Isl. k Pao.

.

Chlo. St. P. Minn. & Ona..

.

Do pref
Chlo. Terminal Transfer..

Do pref.
CleT. Cln. Chlo. A St. L.. .

.

Do pref.
Clev. Lorain A Wheeling.

.

Do pref
Colorado Mid., rot. tr. otfs.

Do pref. vot. tr. ctfs.
Col. k Son., listed May 24

Do Ist pref. do
Do 2d pref. do

Delaware A Hudson
el. Lack. & Western. .

.

Denrer It Bio Qrande. ...
Do pref.

Des Moines k Ft. Dodge.

.

Dul. So. Shore AAtl
Do pref.

Erie.
Do 1st pref.
Do 2d pref.

BvansT. & Terre Haute .

.

Do pref
Ft.W.& Den. C, stamped

t.Worth A Rio Orande.
Great Northern, pref

r'nB.4W.,deb cfs.
Deb. ctfs. "B"

Hocking Valley.
Do

lUlnois Ceiiiral...
Aowa Central

Do

•A"

pref

pref
Kanawha A Michigan

an. City Pitts. A Oulf

.

Keokuk A Des Moines. . .

,

Do pref
Lake Brie A Western ...

.

Do pref.
Lake Sh. A Mloh. South. .

.

Long Island.
LoulsTllleA Nashrllle. . .

.

Manhattan BleT.,oonsol

.

etropolltan Street
Met. West Side Bl. (Chlo.)

Do pref.
Mexican Central.
Mexican Nat'l tr. reota...
Michigan Central
Minneapolis A St. Louis. .

.

Do 8d pref.
Minn. St. P. A S. 8. Marie.

Do pref.
Mo. Kansas A Taxaa

Do pref.
Missouri Paolflo
MobileA Ohio
Morris A Bssex

NY. Central A Hudson..
Do rights.

N. T. Chlo. A St. liouu. . .

.

Do Ist pref.
Do 3d pref.

New York A Harlem
N Y. Lack. A Western....
N. Y. New Haven A Hart.
N. Y. Ontario A Western.

.

Norfolk A Southern
Norfolk A Weatem

Do pref.
Nor. Pao. By., TOt. tr. otfs.

Do pref.
Or.BB.AN.Co.T0t.tr.efs.

Do pref., TOt. tr. otfs.

Paolflo Coast Co.
Do ist pref
Do 3d pref

PennsylTanla
Peoria Decatur A Evansr.
Pltub. Cln. Chlo. A St. L.

.

Do pref.
Reading, Toting tr. otfs.

.

Ist pref., vot. tr ctfs.
8d pref.. Totlng tr ot.f«.

Sales
of the
Week.
Shares

no
17,135
04,537
45,378
83,185

381,848

Range for year 1899.
On basis of joo-sh're lots

Lowest. Highest

100
410

3,737

4,180
33,690
03,959

80C
600
300

10,987
1,060
930

1,140
£50
36

59,326
750

3,070

86',585

200

i'.as'e

1,21c
8,916
ISO

100
600
700

6,566
8,16S
010

3,096
7,014
3,506
5,625
1,20c
10(
235
400

'%o
776
820

5,208
6

27
1,364
4,345
3,845
1,110
1,485
800
100

14 Apr 29
36 May 8
17 May
5094Jan 7
43%J'ne 22
67)4J'ne31
61 Dec 20
30)4Mar 24
69 May
8494Mar 16
48)4D€C 18
85 Feb 80
97 Jan 3
3394May 31
114)4Dec 28
35 Dec 21
5994Jan 4

11 294Jan 3
1094Dec 18
82 Dec 19
5094Jan 5
28 J'ne 22
794Jan 6

31 Jan 4
112 Dec 18
165 Dec 18
141)4Jan 4

188 Jan 19
100 Dec 18
91 Feb 8

170 Jan 16
7)4Jan

31>4Dec 22
42)4Jan 4
04 May 10
9 J'ly 6

37)4J'ne 28
5 Oct 18

16)4J'ly 14
49^Sep 13

3j Dec 29
la^Dec 18

10 6)4Jan 3

167 Jan
16%Dec 22
63 Dec 22
12)4D<c 22
3 Apr 11
794Jan 30

10 Dec 22
27%Dec 18
15)4Dec 22
38 Mar 38
70 Jan 7
14 Aug
14 Feb

143)4Jan
49)4Jan
6 May

82 J'ly

19%Oct 26
48)40ct 36
24%Feb 33
68)4Aug 34
61)4Apr 12
85)4Nov 28
137 Apr 15
59 Nov 29

103 Dec 29
90)4May 31
70 Jan 23
94 Nov 29
1269^Nov 2

9
1

6
5
i

IS

500
600
12

100
25,84
71.725
49,091

110
12c

5,29S
2,605

9,000
1,410

"200
1,800
7,250

36,925
400

27.196
57,203

435

640

850
20,812

3i',440
9,139

34,065
11,345

1,310
53

38,383
3,4:28
5,695
3,171
8,400

32,235

6
25
6
7

34

e3)4Dec 28
106)4Deo 22
10)4Mar 1

40 Dec 88
794Jan IS
7 Mar 16
3 May 9

15 Mar 2
1494J'ne 9
60 Jan 16
10e)4Jan 5

45 Dec 22
63 Mar 6
6554Dac 22
147 Dec 18
13)4Angl2
44)4May 5
6 Jan
1 Jan

110 Oct
35)4Jan
73)4Jan
894Jan

39 Feb 10
9)4Dec 19

2894Dec 22
33 Dec 22
33 Jan 3
176 Jan S
120 Dec 18

3)4Dec 19
ll)4Dec S3
65 Mar 7
89 Dec 32

1360 Jan 25
139)4Jan 37
1198 Jan 19
1894Jan 3
70 May 15
1794Mar 17
6194Jan 6
4394Jan 7
68 Dec 18
33 J'ne 2
6894J'ne 16
38 May 11
84)4Apr 18
68)4J'ly 6
182)4Jan 5

1 Jan 19
43 May 11
80 Feb 10
15)4Dec 18
43)4Dec 33

e,820l 32^Dec 38

31%Dec
149)4Feb 1

6894Apr 99
lOO^Sep '

132943ep
3094Jan 23
ie3)4Aug 13
85)4Aug 89
4494Sep 6
19 Nov 33
52XNOV 38

136)4Sep 6
179 Sep 5
173 Sep 6
310%Sep 7
132)4Jan 37
126)tSep 33
185 Sep 1

35)4Mar 27
56)4Mar 27
6i9«Nov27

108 Dec 1

1694Jan 26
49)4Dec 1

ll)4Dec 4
27 Sep 6
8%Jan 6
58)4Mar 17
25 Mar 22

12594Apr 20
194)»Oct 80
3e94Apr 27
80 Apr 27
2 3)4Jan 3
8 Nov 28
17)4Nov28
16)4Jan 10
43 Jan 34
33)4Jan 30
4e)4Nov 17
98)48ep 9
35 Jan 5
30 Mar 2b

195 Mar 13
61)4Jan 31
9)40ct 34

3794Sep 6
66X8ep 6
122 Jan 23
1694Aug 24
62!4Aug 25
15 Mar 22
18 Jan 6
5)4Feb 1

22)4Aug 86
23 Dec 20
81)4J'ly 88

208 Jan 84
85 Apr 4
88940ct 30
13394Apr 3
269 Mar 8(?

29)4Nov 33
83 Not 24
17)4Apr 27
fl)48ep 18

116 Jan 84
78 Aug 29
99XN0V 18
37)4May 18
78 May 18
14%Jan 30
45!4Aug31
58)4Apr 4
53 Aug 38

1187 Nov 24
14494Mar 39
5)4Dec 3

1994Jan 33
86 Oct 31
41 Jan 83

S390 Mar 14
il38)4Marll
S222 Apr 20
28%Mar 87
88%Nov 6
8894Aug 33
74)4Aug 33
57)4Aug 24
81)4Jan 96
03 Jan 93
7794Sep 22,
54 Nov 1

90 Feb 90
e894Nov 1

149 Jan 93
794N0T 88

88 Jan 93
100 Aug 17
35 Jan 84
68)4Apr 4
38UMar 22

Range for previ

ous year (1898).

Lowest. Highest.

11 Apr
84 Jan
lOXApr
23%Mar
31 Oct

Oct
Mar
Mar
Kay
Apr

44)4Mar
63 Jan
83)40ot
17)4Mar
85%Mar

68
35
35
69
78

40 Apr
108 Jan

9V4Feb
71!4J'ly
38 Mar
30 Apr
7 Feb

33 Apr
83)tApr
140 Apr
U3)4Mar
163 Jan
80 Mar
65 Mar

1148 Jan
4)4Jao

33)4Jan
25 Mar
77)4Mar
ll)4Mar
43 Nov
0)4J'ne
14 J'ne
69<Nov
4394N0V
1494N0V
03 Nov

IB ran
40)4r«b
19SDM
S8|I4I>M
08)4DM
70HDM
78%I>M
34 Sep
76)48e9
90)4Jaa
68 DM
70 Jan
90 Dee
2e94Dee
ia6)4Dee

66 J'ne
ll3)4reb
18
80
54
33
11

Dee
Dee
Not

140
10
40

II
6

11

Oct
Apr
Apr
Apr
Aug
Apr
Apr

2054APT
15)4Apr
22 May
40 Jan

» 15 Nov
10 May

+122 J'ly
40)4J'ne
3)4J'iy

06 Apr
7)4Mar

25 Apr
5%0ct

15 Apr

38)4J'ly
l8094Dee
l66)4Dee
i43;4Dee
101)4NoT
114%Oee
94 Dee

170 Not
994M«r

37)4Afl«

07 Dee
10)4Jan
58)38ep

Dee
8094Dee
894Dee

5094Dee
80 Dee
ll4)4Feb
150 Feb
31)4Dee
7l94Defl
23)4Dee
3)4Dee
894Aa«
le^Feb
4394Feb
2194Feb
4l94Dee
78)41>ee
38 Mar
17)4Dee

180 J'ne
50 Dee
7)iDee

3
15
13
58

Jan
May
Oct
Oct

17094Jan
40 Jan
44 Apr
90 Oct
126)4Mar

4)4J'ne
%Deo

99)4Mar
24 Mar
46 Mar
6)4Mar

10 Apr
2894Mar
22 Mar
84 Nov

11694Deo
11)4Dee
43)4Dee
8 Dee

35)4Dee
5)4J'ne

l8)4J'ne

83 Aa«
316 Dee
59)4Aug
65)4Dee
isOMJan
19494Dee

7)4Dee

118 Dee
3894Dee
78)4Dee
7 Mar

14)4Jan
41 Jan
46i4I>ee
39)4Fefe

ll67)4Jan nSO Deo
105 Mar 184%Dee

1194Mar, 1694Jan
73 Feb 76 Jan
28 Mar 40)4Jan

«320 Jan 1352 Oct
U20 Apr 1128 Nor
il78MJan 801 Dee
1394Apr
60 Nov
ll)4Apr
48)4Mar
10 Feb
56%Mar
8S^an
e5)4Mar
3494J'ne
70 Deo
57 Nov
11094Mar

%Jan

%^^
15)4Mar
36 Mar
17940ot

l0)4Dee
65 Jan
lya^Dee
68«Pm
44SDee

l^78 Wot
48)48ep
01 J'ne
69 Bev
193)4D«e
3)4M«r
e8%Dee
84Sl>M
8S94J»n
0494 Dee
80 Ja

• Bid and asked prices ; no sales . i Less than 100 shares, t Bx div. and rtghta. * Before payment of assmt. 1 All assessts. paid. Lowest Is ex rights.

OUTSIDE SECURITIES (Givbk at foot of 7 consecutive paqeb).—SIR£!B1 RAILWAYS, Ac
atreet Railway.
NHW YORK CITY.

Bieeok St A Fui F—stock,
in mort 4s 1950. ..JAJ

8'way A 7th Ave—Stock.
Istmor 6s 1904...JAD
*dmor 5s 1914.... JAJ
Obn 6s 1943—8«« Stock

B'waySur' 1st 6s gu. 1924
Id 6slnt as rental. 1905
•ntral Crosstown—Stock

I St M 6s 1083 MAN
•n Pk N A B BIT—Stock
lonsol ;• 1008... ..JAD

Bid. Ask.

SO 40
100 101
335 340
103 105
110 113
Bxohl Ut.
;i5 117
104 lOS
365 880
{180 130
106
107

Street Rall^ray.
Chrlst'p'rAlOth St-3took
ColA eth Ave Ss-Sm Stock
Dry D B B A Bat—Stock

1st gold 5s 1933...JAD
Scrip 5s 1915 FAA

Blghtb Avenue—Stock . .

.

Scrip 68 1914
43d A Gr 8t Fer—Stock. .

.

43d St Man A St N Ave.

.

1st mort 6s 1910..MAS
3d income 6s 1915. JAJ

Lex AvA Pav F 5s-S«« Stk
Ninth Avenue—Stock

.

Bid. Ask.

168 174
Bxohl ist.

136 160
ni7 130
101 103
400 410
108)4 109
400
72)4 76

116)4 117
89 01

Biohl IBt

186 195

Street Railwayb.

Second Avenue—Stock. .

.

Ist mort 5s 1909. .MAN
Consol. 58, 1948...FAA

Sixth Avenue—Stock
Sou Boulev 5s 1945..JAJ
So Fer 1st 5s 1919. .AAO
Third Avenue—*e Stock
Tarry W PAM 5g.l928
Yonkeis St KR Ss.

88th A 29th SU Ist Ss. .
'96

Twenty-Third St—Stock.
Deb 5b 1906 JAJ

Union Railway—Stock. .

.

Bid. Ask.

103 197
107 108
116)4 117
815 280
ill3 115
«108 113
Bzoh list.

103 109
103 107
{111 114
393 480
106 108
190 900

8treet Kniiwaya.
UnlOE By 1st 58 '4a.FAA
Westohest 1st 5s '43..JAJ

BROOKLrN.
Atlan. Ave., 1st 5s..AAO
Con 58 g 1931 AAO
Impt 58 g 1934 JAJ

B. B. AW.B. 58 1933.AAO
Brooklyn City- -Stock. ...

Consol 58 1941 JAJ
BklynCro8sta5sl908.JAJ
BkiuHgtslsl 5s 1941AAO
a'kyn Q Co.A Sub—Sm St
BHvn Run tvor. — o.- .j--

Bid. Ask.

113 lie
{109 111

«107 109
114 116
90 100)4

101 10194
935 387
115 117
104 • •eel
106

ok Bx. lUt.
T t«t
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STOCKS—HIOSBST AND LOWEST SALE PRI0E8.

Saturday,^ Monday,
Dec. 23. Dec. 25

80
•6

•45
15
^H

•63

28X
10
98
«50

•lOOH
33«
10%
SI
13?g

186
•80
•40

eo
7

47
15
8%

66
a9«
lOM

64
102^
3494
UH
51^
14H

125
85
50

42?^
70J4
'H
19«
8
45M
2134
18
45

••111

IIH
63
30«
•eo
•80
139
31^
78H
13
53

86
38
83«
39
•76
*0%
87

130
118H
•90
25«

43H

20
8H
47%

16
46

114
12
64
81%
98
30
143
38
78Ji
18H
62?4

28
38k
84
39
79
42
87
183
112k
95
26H

86 S8X

35 86
130 13L

•l«
86^

•119
13

188
28
78

;104^
435*
«bk
117«
40

8
37k
125
13

183
89%
7»?<
97

1049i
45%
70
118
41k

< 112% 112%
19 19

§63 63

•30
•65
75

40
73
75

•95 106
•7
S4

10
Hi

«^ik 91k
83 s«4k

4103k 104

•5

•flO
•15

36k S8k

3120
13k
•7k
86k
95
31k
81

180
l£k
fllk

''68k
8

76k

40
125
13k
9
3Sk
97k
61H
88
180
18X
68
59

-SX
«9k

80 80
471 71
•45 48

18k 12kl
iH% 69H
aSk 39k
100k 101k

>I23
84

185
84k

O

Tuesday,
Dec. 26.

81
6

•47
•16
8«

166
80
JiOH
38k
•60

1104
34kH%
51k
14

81
6

50
17
9

6B«
31
10«
22%
64

104
35
ll«
62V4
14k

Wednesday Thur$day,
Dec. 27. Dec. 28

6
•45
•15

9
•64

30M
10
23«

123$^ 128
•ac 25
•40 50

43k
71
•7
80
8k
47k
83
16
44

•111

18k
54
81%
90

•189*'

83k
•78k
18%
68k
•7
86
33
84
40k
70
48k
87

4d
78k
7k
20k
Ok
49k
24%
16
46k

U4
13%
55k

92
SO

143
32%
80
13k
62%

86
33H
86

79
44k
88

•100

35k
Ilk
62%
14k

12794 138
•80 26
•40 50

69i
48
17
VH

70
38
10
84%
64
102k
S^H
IIH
58^
14«

Friday,
Dec. 29

46 47k
78 73%
7k 7k
80k 80%m 9%
49 60%
23k 24%
16k 17
4«« 47%

•6k
J48k
•16

'65

lok
23%

7
48k
17
«k

78
88
10k
84k

120% 184k
1 12k It 8k90
86
•76
88
134
36W

181
10k
•Ik
38

•180
15

184
28k
78k
96

96
88k
77
91k

134
39k

138
10k
1%

89k
188
16%

187
80%
81
87k

•110

13k
66
38k
190
•80
•li8
31%
•73
12«
68k
•6
20
35

X849i
41
•77
44%
88

184

113

57^
34%
90
30

145
38
80
12%
53%
7k

89
35?i
85
41k
80
46%
89k
130%

36k 37%
11% ll»4
53 63M
1494 15
129k 135
•80 86
•40 60
63 64k

1136% 136k
46% 47%
73% -•

7%
80%
9

49
84
17k
47%

STOCKS.
N, Y. STOCK EXCH.

74
7k
81%
9%
60%
87
18
49

9112% 114
•90 95
26% 87k
77 78
98k 9?

"37% '38k
132k lS2k

46 47k
69 70%
119% 120
48 43
93 100

30
•64
•9

•32
•6«
76
•96
•6

i34H
5w

•100

•60
•15
87
•87
•35
183
18%
8
37%
96%
51
82
182
18%
63
68%
8
78%

81%
67
10%
4;
Ti
77

100
10
34?,

104

3894
96
40

183
13%
8

389i
98%
53
85
183%
19
64
89%
8%
79%

11

•Ik
39

180
14
187
80
81k

12
1%

40k
188
16

187
31k
839i

101% 102%
47 5094
70% 72k

11994 120%
43k 46%
•93 98

•111
13
58
34
§88
•20

•140
31%
•78k
13
53

o'«29%
35%
85k
40k
80
46%
89%

113
13%
68%
?!«
88
SO

147
84k
75
13
53%
7%

31
86%
86%
41k
80
47%
90k

469<
73%
7%
80k
ek
61%
36%
18k
48%

47%
74%
7k
81%
9%
63%
27%
19
49%

127k 131%
113 116
194 94
26% 87k
79 80
96% 100
136 136
88
185
18
•1%
39%

•120
•14

88k
136
18
1%

43%
188
19

188k 187
81 38k
84 85%

111
13
679<
33%
•88
•il

1146
34
•73
S12%
53%
7%

31
35%
86
41
8U
46
88%
116% 119
§113k 113%
194 94
27% 87%
79!4 80
07% 99%

115
18%
67%
33%
93
30

146
86%
80
12k
54%
7k

31
85%
86k
4lk
80k
48%
90

21
67
10k

83
67
10k

•77
•98
•5

85%

24k
'103^

"•s""
•60
•16
Stfk
188
•85
125
14
•8

38%
98
53
83

80
100
10
3o%

85%
101

41%
88
40
135%
14
9

40
103k
54
84

49% 51%
78 73k
180 131
4Sk 46%
93 9S
112% 118%
88 83
67k 87%
10
•35
•6ft

be
9:.
8
30

a86k 185%
19
64%
•68%
8%
70%

80
65
59%

83

20
71%
145

13%

40
100
180
118
84

20
73%
45
80
85
14%

li^40
100%
185
123
64%

80
72%
•45

20
72%
48

13% 14%
71% 72
89k 89k
100% 101
•188 188
ilSO 130
84% 85k

11
44
7.
81

100
IC

3<3k
90%

25 86h
103k 103%

•5
•60
•15

93
•85
131
13%
•7%
40

43%
93
40
137%
13%
9

41
100% 103%
54% 55k
86 88

183 183
19k 20%
64% 66
•58%, 59%
8% 9

88 84k

BloOrandeft WMt«ni...
x8i 81 Do pref

.'S?* .2 Ct.J.4 0.I«l. yot.tr. OM
47% 48 O Do lit pref
'18 17 Do 8<1 prer

.aS^ „9k at. L. St 8. Fr.. rot. tr. otfs65 72 Do iBtpref
^33 33k Do 3d pTBt
S10% 10k 8t.LonU Sonthweitem...
84% 84k Do pref.

,WX" ,5* St. Paul 4 Duluth
100 105 Do pref
39% 37% Sonthern PaolfloCk)
11% 11% Southern, Totlng tr. otfg.

.

?2^ ?f. '^o pref., vot.tr. otf^

,iS 15% 'PeiM 4 Paolflo
130 131 i hird Avenue (N. Y.).
530 30 Toledo 4 Ohio Central. . .

.

•40 50 Do pref.
166k 85% Twin City Rapid Transit.

.

Do pref
r Tnlon Paolflo Hj
Ji, Do ...pref
VIT abash ,

'» Do pref.
Wheeling 4 L. B., new . .

.

Do 1st pref.
Do 8d pref.

Wlsoon. Cent, newcwh.ls.)
Do pref. (when Us.)

miscellanea Stock*.
Adams Bzpreis

merican Car4 Foundry
Do pref.

Amerloan Cotton OU
Do pref.

Amerloan Dlstrlot Tel ....
Amerloan BLxpress
American Ice

Do pref.
American Linseed

Do pref.
Amerloan Malting

Do pref.
Amer.Smeltlng 4 Reflnlng

Do pref.
American Steel Hoop

Do pref.
Amer. Steel 4 Wire (new)

Do pref.
American Sugar Refining.

Do pref.
Amerloan Teleg. 4 Cable.

.

American Tin Plate
Do pref.

Amerloan Tobacco
Do pref.

Anaconda Copper
Brooklyn Dnlon Gas

runsw. Dock4C.Imp't.
CColorado Coal 4 I. Dev't
Colorado Fuel 4 Iron
Do pref.

Col. 4 Hook. Coal 4 Iron.

.

ConsoUdated a«s (N. Y.)..
Continental Tobacco

Do pref.
Detroit City Gas
Brie Telegraph 4Teleph.
Ij^ederal Steei

Do pref.
Oeneral Blectrlo

45k Olucose Sugar Refining. .

.

98 Do pref.
H.B.ClafllnCo ....
I ntematlonal Parer
' 1>"
•'"' ' 1 i..»e.
. i.icK i. ij„oiter Ice (Chic ;

;" pref.
Laclede Oas (St. ^ouls).

Do pref.
Manhattan Beach Co
National Biscuit

Do pref.
National Lead

Do pref.
Nat. Linseed OU, tr. certfs
National Starch

Do 1st pref.
Do 3d pref.

National Steei
Do pref.

NewC«nt.Coal (new stock)
N. Y. Air Brake
North American Co
Ontario Silver
Pacific MaU

eop'r8aas-L.4C.(Cbib.j
Pressed Steel Car

Do pref.
Pullman's Palace Car
Republic Iron 4 Steel. .

.

Do pref.

Sales
of the
Week.
Shares

400
100
310
301

8,150
35

3,08 3

8M0
7,070

Range for year 1899
On basisof joo-sh're lots

Loxcest.

60
114,787
12,760
15,108
4,600
4,304

85

88% 39
136 141
•11% 14
•1% 1%
42% 44%
127% 127%
•14 19
188 19lk
31k 82k
84 86

50% 58%
72% 74k

xiai 124
45
•93
"118
88
67%

83
67fe<

210
10

153,S79
4 3,278
1,800
6,476

14,311'

8,300
18,180
1.570
6,785

'OO
80?4n
•c

35%

7*
j1

10 I

i:
36
9C%

24% 26
«103% 104%

20%
78%
•45

•11
13%
71%
40k
100k 103
!l81k 181k
•133k 137
85 86

81
72%
48
SO
36
1«H
78
48%

•5
60
•15
42
98%
•36
126
14
•7k
40%
103
54%
86

S183
19%
68
58%
8%
80%

42%
93
40
136
14
8%

44
106
55k
86

183
20k'
6Sk
59k
8%
83%

5,450
4,015
6,895
185

"Vo
4,515

10
910

3,680
400

1,435
6,836
3,856
4,515
600

81,175
6.371

874,055
390
146

3,8U0
900

119,67U
85(<

28,385
8,998
98S

8i',586
100
350

4,868
88,24£
8,269
700
400

81,781
15,802
8,746
3,753
aOO

26kJan 4
88 Jan 3
3%J-ne 24
38kMay 24
9 J'ne 1

8%Dtc 28
84 May 13
8ikDec 23
8%Jan 4

17 Jan 3
36 Jan 5
98kJan 5
87 May 9
10 May 81
40%Jan 4
12kDec 18
Xl7%Dec 18
30 Jan 81
35 Jan 85
38 Jan 3
118 Jan 9
3ti%J'ne 30
86kDeo 18
fkDec 18

19 May 24
7%Dec 28

45 Deo 82
21kDec 23
ISkMay 24
45 Dec 23

1,815
100

i',655
184

2,935
684

81%
•7ak
•45

31%
74%
48

13% 14
71% 78%
43 42k
101% 103%
180 186
180 180
85 86%

Silver Bullion Certlfs.
tandard Rope 4 Twine.

Tenn. Coal Iron 4 RR . .

.

Do pref.

I Tmon Bag 4 Paper^ Do pref.
United States Bzpress. ..

.

Unit. States Flour Milling
Do pref.

United SUtes Leather. . .

.

Do pref.
United SUtes Rubber

Do pref.
Wagner Palace Car....

ells, Fargo 4 Co
Western Union Telegraph

3,98C
745

i',207
4,6'.i0

100
81,162
53,831
3,880
2,800
1,152
9,810
8,140

3,630
18,430

l',350
677
SO

49,333
9,015
2,795
8,410

80
40

4,240

5108 Jan 3
10%Dec 88
51 Dec 83
30 Dec 18
88kJan 5
30 Oct 18
133 J'ne 19
31 D-c 83
72%Dec 33
8% J'ne 30

44kJ'ne iO
6k Dec 38

84 Deo 31
3' Dec 19
77kDeo 18
84 May 34
70 May 13
82 Dec 18
84 Dec 22
114kDec 38
110 Jan 16
194 Dec 38
30 Dec 11
74 Dec 83
78kDea 18
131 Dec 18
81kDec 18
ISO Dec 19
9kMay 9
l%Jan 17
30%Feb 8
88 Jan 8
8%Feb 15

163 J'ne 6
30 Deo 18
71 De 18
63 Jan 4
98%Jan 18
89% Dec 18
67 Dec 83
95%Jan 3
37 Dec 19
t)5 Dec 19
•^7 Jan 3
|7 Dec 1

1

62kDeo 18
9 l^fc ...

S'l Dec 20
7o Nov 14
51 Mar 4
95kJ'ly 18
5 Jan 85

31 Dec 19
89 Dec 11
83kDec 83
103kDec 28

8 J'ly 13
4kMar 17

43 Apr 80
13 Mar 17
31%nec 19
85 May 15
36 Oct 87

110 Dec 33
8%Jan 6
8 Mar 83

35 Dec 18
90kDcC 19
44%J'ne 1

75 Dec 18
156 Jan 30
16k'>ec 19
60%Dec 19
58%Dec 22
8k8ep 20

36. Jan 14
111 Jan 4
17kD = c 19
71 Dec 19

(45 Dec 86
18 Nov 6
12 Dec 6
5%J'ne 7
64HDec 18
37HDec 19
9994Deo 88

181 J'ly 17
ISO Dec 16
83 Dec 38

Highest.

44 Nov 8-

90kNov 27
7kDeo <

55 Jan '

18 Oct 86
14%Feb 1

75kJan f

44%Jan 31
ISkAug 8
40%AUK ?

73%ADg26
108 Jan 3;h

44kNov 8
14kOcf 3(
5>*%Nov 29
25%Mar I

242 Feb 27
89 Apr 4

45 Dec 2
73 Apr n
141 Feb 84
51kDec V

84kJan 33
8%Jan M
85kApr f
13 Aug 31
64 Jan 3i

S3%Sep 85
81 Nov R
59 Aug 88

5119 Feb 85
31%May 85
88%8ep 7
46 Nov 2
97%Oct 86
52kMar 8
5160kAu 8(4

41kSep (

85 Sep 11
18%Nov 39
61 Deo 1

37kJan 84
87kJan 38
59 Apr 80
94kApr 80
4(-9iNov »^
8e%Sep 14
78 May 4
106%Mar 18
188 Mar 30
133 Mar 20
105 Apr 18
52%Apr 4
99k Feb 8
829kApr 5
150 Mar 6
70 Apr 26
160 Mar 17
30%Aug 14
5%Apr 31

64 Sep 11
130 Dec 1

aikSep 6
833kMar 11
65%Apr 17
l03%Aug88
101 Aug 18
130kOct 80
76 Apr 3
93kApr 3
132 Nov 27
76%Mar 20

110 Jac 14
117kJ'ly 13
68kJan 83
95 Jan 5
36 Feb 87
63k Feb 83
84 Feb 17
86 Dec 8
108kMay 18
39 Apr 35
63 Jan "

107kJan
40kJan
lis Jan 31
8kJan 18
9 O t 30

70 ( ct 37
36 Oct 16
83 Apr 84
99%Aug 11
42 Jan 85

830 J'ly 19
17%Nov 81
10%Apr 87
55 Jan 30
129kApr 3
61 Aug 14
91 Sep 7
207%Oct 30
3S%8ep 6
79 Aug 29
86 Apr 28
ISkNov 2

126 Sep 11
Aug 28
Mar 88
Mar 29
Jan IS

SSkSep 16
78kSep 16
4G%Nov "

8lkNov
67 Apr

181 J'ly
5205 Oct
135k8ep

Range for pre-
vtous year (1898)

Lowest.

38 May
50kMar
6kDec

45 Feb
IS Dec
6 Mar
53kMaT
38kFeb
3%Jan
7%Mar

18%J'ly
78 Apr
18 Apr
7 Apr
23%Mar
8%Mar

146 Oct
513 Aug
36 Aug
16kJan
l07kDeo
16%Mar
45%Mar
6kMar
14kMar

Highett.

t97kApr

ISkMar
86 M*r
83 May

5116 Jan

88 Aug
eQkAM
8%F«b

83 J'M
aSkJ'M
9kN0T
89%DM
35 Not
7%DM

18 DM
88%Dm

100 Dm
36 Dm
10%I>M
43%Dm
80%Dm
194%F«b
85 Sep
48 Dot
86%Dm
107kDM
44%DM
74%DM
9%A«g
S4%Allg

83%Dm

84 J'lf
7«%J'ly

107%Mar
103 Mar
588 Mar

83%Jan
112kMar

108 Mai
7%Oot
kApr

17 Mar
65 Aug
4%J'ly

184 Oct

153 Not
38 Aug

5180 Feb
l39%Aa8

90%Aa8
88 DM

148%Ang
118 Jan
5 98%DM

163%S«p
135kAug

40%Dm
14 J'nt
1%N0T
88%Dm
90 Dm
9%Dm

305%J'n«

31
19
80

45 Apr
74%N0T
89 Oct
69%Oct
76 Sep
68%Dec
107kDeo
5 87%J'ne
48 Sep
85 Sep

54%Dec
81 Deo
37kMar
85 Mar
2 Aug
30%Aag
94%Aug
26kMar
99 Apr
8%Deo
3%NoT

60 Mar
13kOct

87 Sep
76%Ool
53 Dm
86kDM
97 Dm
78%DM
109%Dm
96%Dm
67 Dm
95 Dm

160
45
89
80

6
2

6
8

18
8

98%Jan 84

40 Oct
14 Apr
4kJa&
3kJan

31 Apr
86kMar

z 132 Nov

66 May
8kJan

17 Mar
5 80 Aug

88 Apr

BMApr
53%Mar
UkMar
«0 Mar

lilSkHr
88%Mar

67 Dm
88kD*0
54%Aug
96k-*^a«
6kJan
53kDM
106 Dm
39%Aug
U4kD««
9%Dm
9 Feb

80 Jan
30 Jan

43 Sep
120 Sep
7%Dm
evDM

48 Dm
118 Not

816 J'ly

60%Sep
10%Au«
38%Dm
106 Dm

I 68%Dm

I181%D«.
•SMAng

* Bid and asked prices ; no sales on this day. 5 Less than 100 shares. * Bz dlT. of 100 p. c. In bonds. Old stock, t Bz 100 p. c. stock dlT. T Bz rlghU.

'OUTSIDE SECURITIES (Given at foot of 7 oonsboutive pjLQEa).—81REBT RAILWAYS, <tc

Ktreei Katlwaya.
•Cal-Cem (ir.sB'kynlst s
Oonay Island 4 Brooklyn.

1st 6s 1903 J4J
6s oertfs lndbtl903.J4J
B'kC.4New 5s'39.J4J

•<3r.8t.4New lBt5s'06A4O
•.^ p't 4 Lorlmer St. 1st 68.
Zings Co. Blevat Stock
Incomes
Bonds

'Nassau Else pref
6sl944 A40
1st 4s 1^48 J4J

Bid

110
846
108%
101
{114
104
108

80
••••••
112
04%

Ask.

Ill

105
103
116

84
77
116
97

Street Railways.
NewWmb'g&Fll8lex.4kB
NY4 Qus Co 58 1946.A40
8telnwaylst8sl988.J4J

OTHER CITIES.
Brldgep Tr-lst 58 '23.J4J
Buffalo Street Ry—Stock.

1st consol 5s 1931.F4A
Deb 68 1933. M4N

Chicago City RR—Stock..
Cltlrens' 8t (Indlanap.) ..

Cleveland City Ry
Cleve Clty-lst 6s •09.J4J

Bid.

106

ii7"

«108k
100

i

(118
883
27
100
106

Ask.

107

118

110%
lf-3

116%
114
284
31

101
106%

Street Kall^raya.
Cleveland Electric Ry....
Con 5b 1913 M4S

Columbus (O) St Rj
Pr ferred
Cod 5s 1938.—Sm Pblla
Crosst'wn—1st 5s. ......

Kansas City El 6s
Bonds 4s

Lake 8t (Chlc)BleT-Stock
deb 6s 1988 J4J

Loolsv St Ry—6 p o bonds
Common.
Preferred

Bid. Ask
91
108
83
84k

list.

110
108

14
94
118

98
107
85
85

105
89

95
119
eo
111

Street Kallwaya.
Lyna4B08-l8t58'24.J4U
Metrop W. S.(Chio).—S«
Mlnueap 9t Ry-5s'19.J4J
New Orleans City Ky
Preferred

North Chicago—Stock.. .

l8t 58 1906-18 J4J
North Jersey St.—Stock.
Bonds

No Shore Tr (Bost)-Com.
Preferred

PrOT 4 Pawt'ck-lst5s '83

i Bayer pays accrued

Bid. Ask
*iiak
St. Ex.
*107k
80

104
810
iioe
38
80
30
85

nis
Inter

116
Lilt.
110

31
88

87
115
eat.

i
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BONDS.
M.Y.8TOCK EXCHANGE
Wbbk Emdino Dec. 29.

Alabama Cent. See Sou Kj.
labamsMidlstvUKl^^i^

Albany &SaHq. SmD&H.
AJlegbeny Val. Sm Penn Co.
mDock&I. S«eCenofNJ.
Ann Art or Ist fi 48 1 995
tohT&3Fegeng4s..l995

Rejristered 1995
AdjUBtmeiil g 48 1995
Registered 1995

Bqnlp trser Ag58....1902
ChJcA St Lou lBte8..19if

tl At Bklyn imp u 58. .1934
Atlan & Dany Hee South Ry
Atlan & Yad. Se€ South Ry
Atlanta & Char. See Sou Ry.
Austin & N W. See. So Pac.

.

Bat Creek & S. See M Ich Cen
alt&O prior Ig 3!^8.1925
Registered 1925

Gold 48 1948
Registered 1948

eouthw DlT Istg 31^3. 1925
Reglot^r d 1925
W Va&Pl8tg58 1990
Honon RlT l8t(!Ug5s.l9H)
OenOhloRl8tcg4^8l930
puts* Con l8t g48...1946

Beech Creek. See N Y C 4 H.
Bel & Car. See Illinois Cent..
Boonev Bridge. See M K & T
Bway A, 7tb Av. See Met S Ry
Bklyn Rap Tr g 58 1945
Bk City 1 8t con 58. 1 91 6 .

'4

1

BkQCo* ScongugSs. .'41

Bklyn Un Bi Istg 4-581950
Bklyn &Mnntauk. SeeLIsl.
Brans & West 1 st g 4s. . . 1 938
BuffN Y & Erie. See Erie.
BuffR&Pgeng Ss 1937

Debenture 6s 1 947
Roch& Pitts Istg 6s.. 1921
Consol l8t6 1922

Cl&Mah l8tgug5B...1943
Buff & Southwest. See Erie.
Bnff&Susq Ist gold 5s.. 1913
Registered 1913

BnrCR&NlstSs 1906
Con Ist & col tr g 58. ... 1 934
Registered 1934

M&StH8tgug78....1»27
CRIF&NW Istg 58.1921

Canada South Ist 58... 1908
SdSs 1913
Registered 1913

Carb & Shawn. See 11 1 Cen.
Car Cent. See Seab & Roan.
Carthage* Ad. SeeNYCiH
CRlaF&N. SeeBCR&N.
Cen Branch U P Istg 48.1948
Central Ohio. See Bait & O.
CenRR & B of Gor-Col g 58'37
CentofGaRy—Istg 5s. 1945

Registered 1945
Consol gold 5b 1945
Registered 1945

lit pref income gSs ..1945
8d pref Income g 58... 1945
3d pref Income g 58. ..1945
M&NDiv IstgOB 1946
Mobile Div Istg 58.... 1946
MldQa&AtlUlv58.. 1947

Centof N J-l8t conv 7s.l902
Convertible deb 68.... 1908
Oenei al gold Ss 1 987
Registered 1987

Leh & \V B C con as 7s.l 900
5s 1912

Le&Hud Reengug5B.'2
Am Dock & Imp Co 5s.l921

Cent Pacinc Sei S Pac <'o
Charles & Sav 1 st g 78. . . 1 936
Ohes & Ohio-a 6s ser A. 1908
Gold 68 ...1911
IstcongSs 1930
Re. latered 1939

Gen gold 4^8 1992
Registered 1992
R&A Div l8tcong48l989
2dcone4B 198U

Craig Yalley Istg 5s.. 1940
Warm Spr Val Istg 58 1941
Bill Lex & B S gu g 58. 1 902

Cbloi Alton sink fd 68..190;<
Lou & Mo Rlv Ist 7s . . 1900
2d78. 1900

Hiss Rlv B 1st sfg 68..1912
Chlo Bur & Q—Con 78 ... 1 903

Sinking fund 5s 1901
Debenture Ss 1913
Convertible Ss 1903
Illinois Div g S^a ...1949
Registered 1949

Iowa Div sink fd 58 ...1919
4b 1919

Denv Div 4s 1922
Bonthwestern Div 48.. 1921
Chlcilowa Div 58.. ..1905
Nebraska Bxten 48 1927
Registered 1927

Han&St Jos con 68.. .1911
Chlo&Bni.lBtsf our 68.1907

Small 1907
lstcong68 1934
Qen con 1st Ss 1937
Registered 1 937

Chlo & Ind C Ry Ist 6s 1936
Chicago & Erie. See Brie.
Cktc Ind A Louisville—
liOnlBvN A&Chlst68..*10

81

1^

Prict
Friday,
Dec. 29.

Week'$
Range or
Last Salt.

Bid. Aak

M-N

Q-Jt
A-O
A-O
Novt
Novt
J -J
M-S
J-J

J - J
J-J
A-0+
A-Ot
J -J
I -J
A-O
F-A
M-S
J-J

A-O
J-J
M-NFA
J-J

M-S
J-J
F-A
J-D
J -J

A-O
A-O
J-D
A-O
A-O
J-D
A-O
J -J
M-S
M-S

J-D

M-N
F-A*
F-At
M-N
M-N
Oct.*
Oct.*
Oct.*
J-J
J -J
J-J
M-N
M-N
1-J
Q-Jt
Q-m;
M-N
J-J
J-J

J -J
A-Ot
A-OV
M-N
M-NMS
M-S
J-J
J -J
J-J
M-S
M-S
M-N
F-A
M-N
A-O
J-J
A-O
M-N
M-S
J-J
J-J
A-O
A-O
F-A
M-S
F-A
M-N
M-N
M-S
J-D
J-D
A-O
M-N
M-N
J-J

J-J

90 Sale
99 Sale

78H Sale

99 Sale

' 'ii% Sale

ee^ Sale

109

105 I07}i
U5H .. ..

104 Sale

98K 95

108

106>^ Sale
'115

M07«
•107

86 38

88 Bale

83^ Ssje

9e 93

108 ....

1269^ Sale

116H Sale
' 99

115

118
IISH Sale

"96"
Sale"

104
99

•100

100
ICO

114113
100
•109 110
'120
101^ Sale

•109W
•;02

103

•109 lie

*'.'.'.'.'.'. 122"

Luw, High.

101 J'ne'99

89 90
95 99
97 Dec '19
"i^M 7894
79WDec'99

110 Jan.'99

No.

28
420

397

92K 95M

96" "97ii

SSJi "89%

111 J'ne'99
107MJ'ly'»8

101 105
116 Nov'99
104 104
93 95

108 Nov'C9

129 J'ne'99
126X Nov'9P
103 Apr '97

100 Nov'99

106 107
118 116
11 OH Feb "99

106 Jan.'99
107)^ 108
107 107
106 Jan '97

85 Deo '99

93 Nov'99
1 18H Oct.'99

97«
30^
9
«

95
96
102
110
112«
118
115>6

loa

8^«
Oct.'W9

33^
Dec '99
Nov'99

95
J'ly'98
J'ne'^9
Sep.'99
Mar'99
1^0«
'ies«

Deo '99

Oct.'99

114^ Dec '99

ll.*H Deo '99
118 118
114 USJi
117 J'ne'99
91 96
97% Ang'99
lOlH 102
100 Dec '99

95K May'98
lOlH Apr'99
100^ lOOw
109 J'ne'99
1039< Oct.'9«
106JiFeb'99

113^ IISH
lOOW Nov'»9
108 109
122 122
lUO^ 103

118«
104
108
100
105
108
lllH
120
113«

Sep.'99
Deo'99
108

Apr'99
Aug'OO
109

J'ne'99
Nov'99
Deo'99

189
lis Sale

107

139 Dec 99
lllW 112
103« Nov'98
107 Dec '99

116 Nov'9»

£43

248

499

19

"2

59

48
6

79
3

94

"51

36
11

3
22

63

10

"5

44

"2

"e

Range
tince
Jan. 1.

Low. High

98 102^

87« 96H
94^ 1039^
96M 102!^
7^ 88^
76X 83«

108 110

92 100%

94" ic2J^

84«"99J<

108!^ 112

101 116
1151^ 117^
104 108>i
93 104H

107 111

127M 129
12e^ 130^

100 100

106 110
111 117!^
110^ 110^

106 105
107 lllK
106% 112

86 93H

93 96
I16H 122

84^ lOOM
9 7H 979<
30 44^
9 15
4H 7H

102 102
109^ 112
112K112«
I13ii 122!^
U2« 121H
98 102^^
»79i 102

114" libH

114X119H
118 123
113 121
116^ 118k
909^ 91%
92% 97%
101^ 108
100 100

101 lOlM
100% 104
108 UOJi
10394 10'!<
106% 106%

113 11791
101 106
108 113
12.4 161^
100 104%

115%
103^i
101%
100
105
1059i
111%
120
113%

118%
107
106
105
105
113%
111%
124
119%

134 139%
109% 117%

lOJ 107

118 118%

BONDS.
N.Y. STOCKEXCHANGE
Week Ending Dec. 29.

Ch I & L(Coa) ref g 58. . . 1947
Refundingg 6s 1947

Chic Milwaukee & 8t Paul-
M & St P— Ist 7s » g R D.'02
1st 7s£goldRD.... 1902
lstC&M78 1903

Chic Mil & St P con 78.1905
lstI&DExten78 1908
1st Southwest Div 6s..l90n
iBt La Crosse 4 D 58.. 1919
1st So Minn Div 6s. .. .1910
lBtHast4D Div 78... 1910
5s 1910

Chic 4 Pac Div 68 1910
Chic4PW Istg 5s. ..1921
Chic 4 Mo Rlv Div 58.1926
Mineral Point Div 58..1910
Chic4LSu Div g 58. .1921
Wis 4 Minn Div g 58.. 1921
Terminal gold 58 1914
Far 4 Sou assu g 68. ... 1924
Cont sink fund 5s 1916
Dak4GtSog5s 1916
Gen gold 4b series A. .. 1 989
Registered 1989

Gen gold 3%8 series B.1989
Registered 1989

Mil 4 No 1st M L 6s... 1910
Ist consol 68 1913

Chlc4Northw—Con 78.1915
Gold 7b 1908
Registered 1902

Slnki],gfund68 1879-1929
Registered ....1879-1929

SinkiUK fund 5s.. 1879-1929
Registered .... 1 879-1929

Sinking fund deb 5s. . . 1933
Registered 1933

25-year debenture 5s. .1909
Registered 1909

30-year debenture 58..1921
Reglsered 1921

Extension 48 1886-1926
Registered , . . .1886-1926

Gen Gold 3%s 1987
Registered 1987

Bscan4LSuplBt6s..l901
DesMoA Minn 1st 78. 1907
Iowa Midland Ist 88. .. 1 900
WibonaA St Pet 2d 78 1907
Mil 4 Mad let 6s 1905
Ott C F 4 St P Ist 58 . .1909
North Illinois Ist 58.. .1910
MilLS4W Istg 6s... 1921
Convertible deb Ss. .1907
Bxt4Imp8fgS8...1929
Mich Div 1st gold 6s 1924
Ashland Div Istg 6s 1925
Incomes .,..1911

Chic Rock I 4 Pac bs. ... 1917
Registered 1917

General gold 48 1 988
Registered 1988

De8M4FtD lBt4B...1905
l8t2%s 1905
Extension 4s 1905

Keok 4 Des M 1st 58. . 1923
Small 1923

Chic & Si L ftVf AtchT4SFe
ChlcStL4NO. See 111 Cent.
Chic St L 4 Pitts. See Pa Co.
Chic St P M 4 O con 6s. . 1 930
ChStP4 Mln Ist 6s.. 191 8
Nor Wisconsin Ist 68.. 1930
St P 4 S City 1st g 6s. . 1 91

9

Chic Ter Transfer g 48.. 1947
Cb 4 Westl iBtsf g68..1919
General gold 68 1 932

Chlc4WestMlchRy 58.1921
Coupons off. 1921

cm H 4 D con st78 1905
2dgold4%8 1937
ClnD4I Ist gugSs... 1941

ClStL4C. SeeCCC4StL.
Cin S 4 C. See C C C 4 St L.
City 4 S Ry Bait Istg 58 1 922
Clearfield 4 Mah. See BK4P,
ClAk4Ceq42dg68.. 1930
C C C 4 St L—Qen g 4b 1993
Cairo Div Ist gold 48. 1939
St L Div Ist col trg 48 1990
Registered 1990
Spr 4 Col Div Ist g 48 . 1 940
W W Val Div Istg 4s. 1940
OlnWAMDlylitg 41.1991
Oln I St L 4 C litg 4i.l986
Reentered 1936

CI St L 4 C cons 6i.. 1920
Oln B 4 CI oon Istg 5s.l928
ind Bl 4 W 1st pf 7i. .1900
0Ind4 W Istpf es...l938
P«o 4 Bast 1st oon 4s. 1940
lD0ome4t. 1990

Consol 7s 1914
CC <J4 Iconsolsf 7t.l914
4M1 oonsol gold 6f . . 1 934
Beglstered 1934

OABlst M C C 4 I7t.l901
lLor4 Wb oon lit 58.1938
Her 4 Marietta. Set Pa RR.
31«T 4 Mahon Val g 6s. . 1 938

Beglst«red 1938
lll*T 4 PltU. Sm Penn Go.
Ool Mldl'd—lstg3-3-4s.l947
Iftg 4s 1947

Col 4 Sou Istg 48 1929
3ol 4 9th Av. See Met St Ry.
lolnm 4 Greenv. See So Ry.
Col 4 H Val. See Hock Val.
1 I fonn A Term. Stt N4W

I

J-J
J-J

J -J
J-J
J -J
J-J
J-J
J-J
J-J
J -J
J -J
J -J
J -J
J-J
J-J
J-J
J-J
J-J
J-J
J -J
J-J
J -J
l-JI
Q-J5
J-J5
J-JJ
J-D
J-D

F

J-D
A-O
A-O
A-O
A-O
M-N
M-N
M-N
M-N
A-O
A-O
F-A
F-A
M-N
Q-N
J -J
F-A
A-O
M-N
M-S
M-S
M-S
M-N
F-A
F-A
J-J
M-8
M-N
J-J
J-J
J-J
J -J
J-J
J -J
J-J
A-O
A-O

J -D
•l-N
J -J
A-O
J-J
M-N
D
D?

A-O
J-J
M-N

J-D

F-A
J-D
J -J
M-N
M-N
M-S
J-J
J-J
Q-Fb
Q-Fb
M-N
J-J
J -J

V6
i%
J-D
J -J
J-J
A-O
A-O

J -J
Qn-J

I - J
1 - J
F-A

Price
Friday,
Dec. 2tf.

Bid. Ask.

'.'.'.'. 116

166
166
166
166
166
117%
116% ....
119 Bap
127 129
110%
118% ....
120 Bale
'.17%
110%
116 ...

117%
U3 117

110%

116
118%
14C
108
106 110

107

lie" 119"

105
105 no

no

121 124

109" !!!!!

136

140

105% Sale

115

130
134

92 Sale

IVs" !!!!!

113%

98 Bale
91 94
00% Sale

•100%

1039^,

84% 85
29 Sale

106

•185

93% Sale
70
829i Sale

Week
Range or
Last Sale.

Low. High.
100 Dec '99
115 Dec '99

171% Dec'99

172%
171%
170
120%
118
119
128%
111%
120%
120
117
112%
122%
llf^
118%
137%
106%
119
110
105%

Sep.'fi9
Nov'99
170

Sep.'99
Nov'99

l!9
!2H%

Dec'9-
Oct.'«9
120

Dec'99
Dec '99

J'ne'99
Dec'99
May'99
J'ly '99

May'97
Oct.'99
llOH

Feb '98

121
126
142
108
108
120
116
109

Oct.'99
J'ly '99

Dec'99
108
108

Sep.'09
J'ne'99
Dec'99

105% Mar'99
115 Dec'99
119% Dec'98
10»'% Dec "99

106 :05
117 Nov'99
11794 Feb '98
105 Dec '99
106% Feb '99
106 Dec'99
103 Nov'98
1079i May'98

103
122
117%
110
114
13694
105%
121
140
140%
112
130
132%
105
106%
96
83
98%
118

Nov'99
Dec'99
Feb '99
Nov'99
Aug'99
Dec'99
Feb'H7
Deo'99
Dec '99

Dec'99
Nov'99
Nov'99
Aug'99
105%

Nov'99
Sep.'99
Dec'99
May'99
Dec '99

134
138
140
128
91
106
117%
100
99%
120
103%
110

Dec'99
132

Mar'99
Dec'99

92
Oct.'99
Dec '99
Oct."99
J'ne'99
Aug'99
Oct.'e7
110

93 93
97 J'ne'99
90% 100^
99 May'99

83 Nov'99
95 Nov'99
104% Aag'99

118% J'ne'99
108% Dec'99

80 8494
26 26
138% J'ly '99

132 Nov'99

108% Feb '99
109 109

184% J'ne'99

90% 93%
78% Dec'99
80 S3

Is

No.

20

fee*
25

laf

1

12

11

Vo

82
7

79

178

Range
since
Jan. 1.

Low.
92
104

High
10^
ii»8

191% 178

112
108r^ivn

121
126
142
108
108
116
116
109

191
129
1459*
115
114
120
118
110%

10594 109
116 188

106«111%
105 106
117 118

105 110%
106%109M
102% 110^

108 108
128 124
117% 117%
110 111
113 114
139 143

1179^120
140 140
140 146
112
130
132
104
1059^ 107Ji
99 98%
83 87%
98% OSS
109 114%

133
127%
140
128
91
109
117%
100
999*
120

Kl
138
140
184
108J4
109
188
100
99%

120

110 115%

8714 98
9594 07
99% 103%
99 99

83 88
96 97
103 104M

118% 118%
103% 108%

80 88%
17 88
135% 188%

i31 137%

108% 108%
106% 106%

188 184%

9C% 99
70 76
78 80

*M« price Friday; lAteat bid and MkedtbU week. tBoBdadaeJnlT. tDaeNor. IDueJane.1Dae Jan. iOnellAr. aOptlonulMi bDoeAoc cDne April.

OUTSIDE SECURITIES (Given at foot of 7 conseoutivb pages).—GAS SEOURITIEb, <6c.

street Kail ware.
Koebester Ry
Con 5s 1930 A40
8d68 1933 J4D
o Bide Bl (Chlo)—Stock.

BrraonseRap.Tr.. 68, 1949
Onion Trac (Chlo) Com.

.

Preferred
United Rys (St L)—Com.
Preferred
is

On'd Tr4Bleo(Prov)-St'k
WMtChioa«o SI
Oon 19«« ..MAN

Bid. Ask

110
90

j'98%
1»
25

108
1089*

14%
118
98
98
95

25
88
94

109
105

Gae Securltlea.
^oroeater (MassjTr-Com
Preferred

NEW rORK.
Cent Dnion Gas— 1st 6s
Con Gas (NY)—Stock—

N

Deb 6b 1908 H4N
Bqult Gas

1st 68 1899 F4A
Con. 58 1933 M4S

Mutual Gas
N. Amsterdam Gas, Com.
Pref
1st oonsol 6t

Bid. Ask.

89 81
106

noi% ioa%
YStk Bzon
106 110
116 118
noi 102%
«116 US
i3')0 821
98% 23H
48% 4894

{ 95 97

Ga> Secnrltlea.
N Y Blec Lt Ht 4 Pow 48.

Gold 58
N Y 4 East River Gas—
iBt 58 1944 J4J
Consol 58 1945 J4J

Nor Cn 1st 58 1927. .M4N
Standard Gas—Common.
Do preferred
1st 58 1930 M4N

BROOKLYN.
Brooklyn Un Gas—N T St
1st oon 5s—N Y Stock

Wllllamsbnrg Gas—1st 68

Bid. Ask.

9690
101

110
no
94

iss"
no

118
118
96

108

117
"

ook B
Bxch.
ilOO

zoh.

Gae Securltlea.

OTHER CITIES.
Baltimore ConsoUdtt—Se
Bay State aa»—
Boston UnitedGas Bonds-
Buffalo City Gas—Stock.

Ist 68 Bonds
Ohloago Gaa—See N Y Bto
;;ioero Gas Co 1st 9s
Cincinnati Gas 4 Coke. .

.

{And Interest t Price

Bid.

eBalt.
1%

-Bosto
9

I 78
Ok Hx
108

par sh

Lilt
1V4

man
8

75
Ob.

1«5

ares
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BONDS.
N.Y. STOCK EXCHANGE
Week Ending Dec. 29.

Conn ft fai RIti lit g 4i.'43

aak * Qt So. S«a CH ft StP.
allM & Waoo. Se«M K&T.

Dal Laok & Western 7t..l907
BTTBlng&N Y Iit7i.l906
Itorrli ft Basex 1st 7s. 1914
7b .1900
7i 1871-1901
Istoongnar 7s 1915
Beslstered 1915

» T Lawk ftW 1st 6s. . 1921
Oonstrnotlon 5s 1923
Term ft Impt 4s 1928

Warren 2d 7s 1900
Delawareft Hadson

—

lstPaDlv7s 1917
Beglstered 1917

An> ft S.1S lstoonKa7sl906
Beglstered 1906
Gold 6s 1906
BeKlst«red 1906

B«nift8ar lst7s 1921
Registered 1921

Del RIT RR Bge. See Pa RB.
Den Con Tr Co Istg 5s..l933
Den Tram Co con g 6b. 1910
MetRyCo 1st gag 68.1911

Den ft RQr 1st gold 7s. . 1900
Istoong 4s 1936
lst0ong4H8 1936
ImproTement gold Bs.l928
•mm ft Ft D. See C R ft I P.
BMM&Mlnn. Se«ChftNW.
••sMUnRr 1st gSs... 1917
••tMftToI. Sa«LSftMSo.
D«t&Maok 1st lien g 4s. 1995
Oold 4s 1995

Dnl ft Iron Range IstSs. 1 937
Kegistered 1937
>d lien mort«age 6s. .. 1916

BnlRed W ft 8 1st g 5s. 1928
VnlBoahoreft Atg 5s. 1937
Kastof Minn. SeeStPMftM.

astTTaftOa. See.SoRy.
IglD Jol& E lRtg6g...l941
Kls Lex ft B 8. See C ft O.
HlmCortftNo. SeeLebftNY.
rle 1st ext g 4s 1947
tdextgold 5s. 191
Idextgold 4Us 1928
4tliextgold 6s 1920
Cthextgold 4s 1928
lltconsolgold 7s.. ..1920
Istoonsolgold fd 7s.. 1920
liong Dock oon gold 6s. 1 935
BnffN Y ftBrle 1st 7s.l916
Baffft 8 W gold 68.. ..1908
Small 1908

/•SRR 1st ga gold 5s.l90e
Ohio ft Krle Ist g 5s. . .1982
Coal ft UR iBt gn 68.1922
Dock ft Imp 1st onr6s.l913
N Y ft Oreen L. gu g 58. 1946
Small 1946

rle lstoong4spr bds.1996
Registered 1996

Itteon genlleng 4a.. ..1996
BegUtered 1996

t< Y 8 ftW—1st ref 6s. 1 937
8dgold4Us 1937
General g 5s 1940
Terminal 1st g Ss.. .. 1943
Regis VSiOOO eaoli. 1943

WIlkftBaslstgag 581942
Itld RRofNJ Istg 681910

Man ft L Bap. SeeCftNW.
Bveka Springs 1st g 6s. 1933
TftTH lsto>nes 1981
litgeneral gold 58. . , . 1948
Mt yarnon let 68 1983
Bnll Co Br'ob Istg 5a.. 1930

Tftlndlst eon ga g 6s. . 1986
rargoftSo. SeeCbMftStP..
Flint ft Pere M g As. . ..1980

lateonaolgold 5a. ...1939
Pt Huron DlT 1st g 5s. 1939

riaCenft Pen Istg 5s.. 1918
lat land gr ext gold 68.1930
Oonaol gold Sa 1943

rt 8 ft B Bge. Se« StLftSF.
Fort St n DCo latg 4WS1941
Vt W ft D C—1st g 4-6s. 1921
rtW*RloOrlstg3-4B.1928
Gal Bar ft S A. Se« 8 P Co.

al HftH of '83 Ist 6s.l913
Oa ft Ala Ry Ist pf g 58.1945

let consol g 58 1945
«a Car ft No lat gn g 68.1929
Georgia Pactflo. See So Ry.
GUa V O ft Nor. Se« 8o Pac Co.
Grand Rap ft Ind. 8e* Pa Co.
Gray's Pt Term See 8t L 8W
HanftStJ. S«.OBftg

ooaatonle. S«* NYNH&H.
Hock Yal iBt oon g 4^8.1999
RegUtered 1999
Col ftHY Ist ext g4g. 1948

Honst B ft W T 1st g 68.1933
HonaftTezCen. SseSoPCo.
IUlnols Central-

ist gold 48 1951
Reglatered 1951

iBtgold an* 1051
Reglatered 1951

1st gold Saaterllng. ...1961
Reglatered 1951

OollTmatgold 4B 1952
Retriatered 1952

i. NO ft Tex gold 48 .1963
RegUtwMl 1963

g1

A-O

M-8
A-O
M-N
J -J
A-O
J-D
J-D
J -J
F-

A

M-N
A-O

M-S
M-8
A-O
A-O
A-O
A-O
ITI-N
lU-N

A-O
J -J
J -J
M-N
J- J
J -J
J-D

M-N

J-D
J-D
A-O
A-O
J -J
J -J
J -J

M-N

M-N
M-H
M-8
A-O
J-D
M-S
M-S
A-O
J-D
I-J
J-J
A-o:i
M-N
M-N
J -J
M-N
M-N
J -J
J -J
J-J
J-J
J -J
F-A
F-A
M-N
M-N
J-D
A-O

F-A
J-J
A-O
A-O
A-O
J-J

A-O
M-N
A-O
J-J
J-J
J-J

J-J
J-D
J-J

A-O
A-O
J-JT
J-J

J-J
J-J
A-O
M-N

J-J
J-J
J -J
J -J
M-8
M-8
A-O
A-O
M-N
H-N

Ptnce
Friday,
Dec. 29.

Bid. Ask.

123

'136'

106?6
136 137^

Week's
Range or
Last Sale.

Low. High

148H

131

98^ Sale

104

107 110

76 Sale
109

lis

113
118
118
118
104
135
•*•••

140
• • • • • I

. ••• •

I

• • • • I

' 116«
••••• •••••
•••••• ••••«
106J<

• ••*•• vx

63 70

110
•••••• Baeesi

lOSTi Sale

• 127
104 Sale

vSt^ ••••••
)••••• ••••••

•118H119H
•100 104
•100

98 103

70«
66

99 108
•102 lOSH

..... lOOH
08 ....

101 Sale

lOlH ...

100 103

126^ J'ne'99
12491 Aug'99
138^ NoT'99
107 Sep.'&o
106W Deo'P9
141 NOT'99
140 Ooi.'9h
138 J'ly'99
123 8ep.'99
108H J'ne'99
108 Aag'98

148 Deo'99
143 May'97
120M Apr'99
128 J'ne'99
116 Dec '99
118 Dec '99
154 Sep.'99
141 May'98

92 Jan.'99

10151 Dec'09
97« 98^

108 Nov'9«
104 104

108 Apr'99

76 76
108 Nov'99

• ••••• •••«BB

92M Feb.'99
112 Dec '99

109}< Oct.'99

114^
115«
110)4
U6X
108H
135
143
142
140

Nov'99
Nov'e9
Nov'99
Nov'9«
Apr'99
187

Deo '98
8ep.'99
Feb '99

106 Deo'99
114^ Dec '99

109*' Oot."''9*8

88 88
93^ May'Oe
66H 98H

111 Nov'99
98M Aag'b8
85 Noy'9w
106 Deo'99

103% 103%
116H Dec '99

66 NOT'97
187 Dec '99
108^ 104

100 J'ly '99

117)i 117W
103 Dec'99
105 105
101 Mar'90

106 Mar'98
69« 70H
60 Deo'99

106 Aag'09
106 Deo '98

101 May'09

Q9yi 101

107)i.T'ly'90
101 Dec'99

113^J'ly'99
112)4 NoT'98
106 Nov'99
103HApr.>98

100 100
104M Jan.'99
100 Deo '99
101 Mar '98

* .

SI

No.

Range
since
Jan. 1.

Low. High

37

V6

12

"•7

10

13
• • • «

• • • t

• t ••

8

"6

36

46

lien 126)<
124^ 18491
137)^ 144

106M111
141 14BH

138" iViiw
117 122
108)^ 108^

14B 148

120M 180U
182 1X2
116 117M
lis W7H
160M 154

90 92

10091 100
97 104

107)< 112%
102M 1099^

107)1 108

68 77
105 112

•••••a set**

iioii ii8

104911111

ll4K123)i
nSH 121
110)1 11691
116)1 121
106H 106%
135 14591

130M 141H
140 140

106 106
111X11691

88 96
93 9S%
66)^ 77

107 118)1

96
106

102)1
111)1

98H 108)4
116)^ 128

121)1 137
lOOX 107)1

98 10S91

117M 1S<
lOOM 107
100 110
101 101

68
eo

87)1
6691

9«M 106)1
see « ••••«

100 103

0891 103)1

105)1 107)1
97)4 104)1

107J1 116)1

i'dsii mil

100 107
1049110491
100 107

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Dec. 29.

Illilnois Central (Con)
Western Line Istg 48.1951
Registered 1951

LonlsvUle Dlv g 3)l8 .1933
Registered 1963

St Louis Divg 3s 1951
Registered 1951
Gold 3)18 1951
Registered 1961

Cairo Bridge gold 48. .1950
Registered 1950

Middle Dlvreg Ss 1981
Spring Dlv Istg 3)18.1951
Registered 1951

CbloStLftN Og 6s.. 1961
Registered 1951
Gold 3)18 1951
Registered 1951

Mem Dlvlstg48....1951
Registered 1951

BeUev ft Car Ist 68. ...1983
StLSon 1st gngla... 1931
Carbft S Istg 4s 1932

IndBlftW. SeeCCCftStL.
Ind Deo ft W Istg 68....1935
Istguarg 5s 1935

Ind 111 ft la l«t ref g 5s. . 1948
Int ft Gt No Ist gold 68. 1919
2d gold 5s , 1909
Od gold 4s 1921

Iowa Central latgold 68.1938
Iowa Midland. See Cb ftN W.
Jefferaon RR. See Brie.

Kal A ft Q R. See L 8 ftM S.
an ft Mloh. See Tol ft O C.

ECftMRftBl8tgag6s.l929
KCPftG Istftoolg 68.192
Kan C ft Pao. Se« M K ft T
Kansas Mid. See St L ft S 1
Kentucky Cent. See L ft N.
Keok ft Des M. SeeC R I ft P.
KnoxvlUe ft Oblo. See So Ry.
LakeiBrieftW Iatg6a.l937

2d gold 58. 1941
North Ohio latgn 5a.. 1945

LSftMS. SeeNY Cent.
Leta Val (Pa) ooll g 6s. .1997
Registered 5s 1997

Leb Y N Y I8tgng4)la..l940
Registered 1940

Leb V Ter Ry Istgu g 6b1941
Registered 1941

L Y Coal Co Ist gn g 6a. . 1933
Reglatered ,1933

Leb ft N Y lat gn g la. ..1945
Reglatered 1045
Bl C ft N 1st g lstpfe8.1914
Gold guar 08 1914

LehftHudK. S<«CenofNJ..
Leb ft Wllkesb. See Cent NJ.
Leroy ft Caney Vai. SeeMo P.
Lex Av ft P F. See Met 8t Ry.
L RftMlstg5sl937Trotfs.
Long Dock. See Brie.
Long Xsl'd— Ist oon g 6a.l0Sl
Istoong 4s 1031
General gold 4s 1988
Ferry 1st gold 4)ia.... 1028
Gold 4s 1932
Debenture gold 6b. .... 1984
Duifled g 48 1949
NYftRBl8tg6s....l927
N YBftMB 0oug58..1U35
Bklyn ft Mon Istg 68.1911

lat 5s 1911
Nor Sbb Istoon g Kn5a..'S2

LaftMoRlT. SeeCfblftAlt
L B ft St LCon on g 6a Tr oerta
General gold 48 1043

LocisyUle ftNastaville

—

Ceoel Br 7b 1007
NOftMlBtg 6r ....1930
Sd gold Ob 1930

B H ft Naab latg 6b... 1010
General gold Os 1030
Penaaoola dlv gold 6b. 1020
BtL dlT latg 6a. 1031
3dgS8 1980

MMh ft Deo lat 7b 1000
Sink fd (SftA) g «b. .. .1010
BftNAoongng&a....ie36
Gold 58 1037
CnUledg48 1940
Reglatered 1940

Col tr 6-80 g 4s ....1903-18
Pens ft Atl 1 St gn g 68. 1 92

1

Ooll trust g 58 1931
LftN&MftMlstg 4)18.1945
NFlaftSlstgug5a ..1937
Kentucky Cent g 4a. . .1087
LOtnftLexg 4)la....l931

L ft Jeff Bge Co gug 48.1046
LNAftC. SeeC I ft L.
Li>nlaByCol8toong68.1930
*ylahonCoal. See LSftMS.
«1 anbattan Ry oon 48.1000
Metropol Bl 1st g Oa.. . 1008
Sd6 1809

Man B W Oolonls g 6a.. .1934
Market St ORy Istg 68.1013
MeK'ptftBV. SeePMoKftY
Hetropolitan Bl. Se«Maii Ry.
'4at St Ry gen otrg5B..1997
Bwayft7tbATlstog 58.1943
Registered 1943

Oolft0tbATl8tgng5s.l993
Registered 1993

lezAvftPFlstgug68.'93
Poffistered

M*t W S Bl. See "Unlistpd."

F-A
F-A
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
F-A
J -J
J-J
J-D
J-D
J-D
J-D
J-D
J-D
J-D
M-S
M-8

I-J
J-J
A-O
M-N
M-8
M-S
J-D

A-O
A-O

J -J
J-J
A-O

lYI-N

M-N
J -J
J-J
A-<»
A-O
J-J
J-J
M-S
M-8
A-O
A O

Q-JS

V^
M-8
J-D
J-D
M-8
M-8
A-O
M-?
M-S
Q-O

M-S

M-e
J-J
J -J
J-D
J-D
M-S
M-8
M-8
J-J
A-O
F-A
M-N

J
J

A-O
F-A
M-N
M-S
F-A
J-J
M-N
M-8

J-J

A-O
J-J
M-N
J-D
J-J

F-A
J-D
J-D
M-S
M-8
M-8
M-8

Price
Friday,
Dec. 2tf.

Rid. Ask

Week's
Range or
Last Sale.

100)1

• 90 100

...•• .....

...... .....
• .....

...i .....

•100

105)1 107
117
87
61 Sale

110

98)1 Bale

' Ill
103)1 106)1

••••••

••••••

3691 40

130
100
93
98

98

05
86
96

••• •••••

93

110
100
96

62 Sale

106

i'l-j" I'ai*
•- 110

124 126)1

108
08 Sale

06 3ale
113
•105
107
106)1

03

105 Sale
114

11891 Sale
110 Sale

120

i's'o" 123'

Low. High.

109)1 Dec'99

i'd6)i Deo'99

88)1 Dec*''9*9

100 100)1
101)1 Oct.'99

193 May'99
95 Decgg

124 Dec'96
186 Deo'99
100 Apr'99

i'doM Aa'g'''ee

131 Feb '90
104 Sep.'OO
90 «ov'9S

104 J'ly'99

106 107
1 SO Deo '99

87
61

110

87
66

110

97 68)1

no 110
HI 111
106)1 lOOM

104 Ang'98

i'lo" No'v''*9'9

10891 Nov'99
111)1 Dec'9e
109)4 Oct.'9t'

10391 Nov'99

98" Feb ''9*9

101)1 Sep.'OO

37 37

184)1 J'ly '00

96 Dec'99
98 Dec'99

101 Nov'99

87)1 Nov'99
100 Jan.'99
107 Jan.'99

100)1 Apr '00

55 92
7)1 Dec'99

106
181

iri«
115)1
100)1
184
66
108

NoT'97
Dec'99
J'ly'99
111

Dec '99

Nov'99
Dec '99
Dec'99
Oct.'99

109)1 Oot.'99
108 108
98 98

00
111
107
10791
109)1
97)1
108
96H

96X
Dec '90
107

Nov'99
110

Nov'99
Jan.'98
Oot.'99

109 Mar'98

101 105)1
115 116
102)1 Sep.'OO

118
118

U891
119

183)1 Dec'09

ii's" i'26

12

No.

10

14
1

20

2
1

10

10

6C

4
42

11

"i

"4

80
5

Range
sinee
Jan. 1.

Low. High

104 114)i

98M 106M

81 9S^

297
38

13

94 106)i(
101)1 lot

I's's" i*87Ji
96 95

130 183K
136 l.e5

100 iOO

104)1 ibtji

131 191
104 104

103)1 100

104)1 108
no 196M
87 07S
66 06
107 117

58)1 75

116)1 iai)i
108J1 116
100 108)6.

••••« *••*••
•««••• ••••••
106)1 118M
107)1100)4
111)1 "4»
100)1 110
96 10391

91)1 93

009^ lOIW.

33 88

130 184)1

*o*4*' ioi**
98 101
101 101

87)1 87)^
100 100
107 107

100)1 100K(

50
e

79
10

...... «*ji«i
19091 18>M
llY* 19«
111 114
115)1 1>1
107 10«)i
134 134
61 6791
108 108

106)1 100)i
106)1 iioy
94% 100)j

96 101
111 114)11
10C)1 110
107)1 lom
106)1 nog
01 00

03 esM

06 11891
114 131K
100% 108%

114 184
118 186M

13SM IS"?

1*18" wii

*No price Friday tbese are latest bid and asked this week, tBonds due August. * Due April. I Due January. 1 Due Oetober. IDaeJnly. aOpttMuL

OUTSIDE SECURITIES (Given at foot of 7 ookseoutivb pages).— 6'^iS' SECURITIES, <tc

,Oaa Secu r> 1 m..

Oity U ft L (F storis) 5e.
O0I Qas L ft Heat— Com..
Preferred...
1st Sb 1933 JftJ

Oonsolld OaB(NJ)—Stok
lat 6s 193» JftJ

Oonsol Gas (Pitta)
Prer
Bonds 5b

Oonanm Oaa (J City)—Stk
lat 68 MftN

Oetrolt Oi%a—See N Y Bxo
ssex ft Hudson Qmt

Bla. Ask.

i 98 100
60 66
80 86

«100 108
21 23
86 87
30% 31

64)1
112
105
5104 106
b. list.

86 40

<«uB Securltlee.
Fort Wayne (Ind)—8to,'k
lBt6s 1925 JftJ

Grand Rapids—Stock
Ist 5b 1915 FftA

Hartford (Ct) Gas L... 25
Indiana Natft lU Gas—Stk

Ist 6s 1908 M&N
Indianapolis Gas—Stock.
lBt6sl920 MftN

Laclede Gas—N Y Stock
Lafayette (Ind) Gas—Stk

Ist 6s 1924 MftN

Bui Ask.

50
60 65
103 100

1104 106
t 43

40 45
60 63
104 106
103 105
Bxob.
40 46
60 06

tittS SBCUrttlCB.
Loganspt ft Wab Val—Stk

1st 6m 1925 JftD
Madison (Wis) Gas—Stok

Ist 6s 1926 AftO
Ohio ft Indiana—Stock . .

.

iBt 68 1926 J&D
Peoples Gas ft Coke—N Y
Phlladetpbla Co—See Bos
St Joseph (Mo)
5s 1937 JftJ

St Paul Gas—Stock
Consol 5s 1944 ....MftS

^vraouse Gas—Stock

Bid. Ask
40 45
60 65'

75 84
«107 111
40 45
60 66

Stock Bxob
ton L ist.

40 43
i 04 96
56 60

{ 86
18 IS

Mas Seourlrlrn.
Byr'seGas- x»i 58 '46.J&J
Western Gas ( Milw)
6s—See N Y St Bx list.

Telev. dc Teleph.
American DIst Tele—NY
Bell Teleph. of Buffalo. .

.

Oentrai ft South Amer....
Obes ft Poto Teleph—Stk
Bond 5s

Oommeroial Cable........
Jommer Union Tel (NY).

{AndlnlWMt. tPrloe
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BDNDS.
N.Y. STOCK EXCHANGE
Week Ending Dec. 29

Mex Oentoon gold 4s. ..1911
inoonlnoome g8i...l93Q
Moonlnoomeg 3i,.,,193ii
qaip & eoll g OS

ICax Internal lit ooii n 4t.'77
Max Nat 1ft gold 6i 1937
Mtno 6i ACp tmpd.l91
td Income gold 6i B..1917•X North lit gold 6i. .1910

Mioh Gent. S«« N T Cent.
Mid of N J. 8«« N Y Sat ft W
MUBlByftLSO-TTg Si. 1936
M L 8 A W. See Chlo & N W
MU A Mad. Set Chlo & N W
MU& North. S«eChM&StP
Ua A 8t p. S«< Ch M & St P
Mlu A St L ga. See B OK Ik H
Mini. & St L—lBt g 7i . . 1927
Iowa ex lit gold 7i... 1909
SonthWeitex lBtg7i.'lO
Paolflo ex lit gold 6i . 1931
1st ooni gold Si 195^
Istand refund. 48 1940

M A P 1st Si St 48 Int gu..'3e
MBSM&A litg4ilntga.-2e
MStPASSM oong 4i lntga'38
Minn St By lit oong 5i. 1919
Minn Cn. Sm St P M A M.
Mo Kan A Tex—Istg 4s. 1990
td gold 4s 1990
lit exten gold Ss. 1944
MKATof T litgng6i.'42
KO&Pac lit g 4s.... 1990
Dal * Wa lit gn g Si. 1940
BooneT Bdt! Co gn g 7i .

.
'06

Vcbr A Neoiho 1st 7s. 1903
MoKsBlstgng 6s... 1942
M Pao—1st oon g 6s ..1930
«d78 1906
Tnutg S» 1917

Bflglstered 1917
lit coll gold Ss 1930
Baglstered 1930

rao B of Mo l8t ex g 4s .
'38M extended gold Ss . 1 938

T«rdVI4 Wlstg5B..'26
LcroyACTAL IstgSs'Se
St Lonls & Iron Mount—
fionoonrr & Id grtg Ss'31
Qenoonstampgtdg 5s'31
llew4i. Se«"Uiili8t.Bd8."

MlssBlTBdge. Sm Chlo A Alt
MobABlrm prlorUeng5s.'45

Small
Mortgage gold 4s 1945
Small 1945

Mob * Ohio new gold 6s. .'37
%st extension gold es.1927
£l«&eralgold 4s 1938
MontgomDlY lit gSs. 1947
StLACairogng 4i..l931

Mohawk ft Mai. S«« N T O & H
Monongahela Rlv. SeeB AO
Mont Cent. ;S«« St P M & M.
Morgan'!La &T. SmSPCo.
Morris ABisex. Se«DelL&W
ikTaahOhat&StL 1st 7s. '13
i^ ad6s 1901
1st oon gold 5s 1928
lit6sT APb 1917
UtesMoMMW&A1.1917
1st gold 6sJasper Bch. 1923

eiMliFlor AShef. SmL&N
MawHAD. SmNYNH&H
R J Jnno BB. 8m N Y Cent.
McwAClnBdge. SMPennCo
N0*NBprlorlleng6s.l915
N T Bkln & Man Bh. Su L I.

81 T Cent & HB—Ist7s.l903
Registered 1903

Debenture 6sof.1884-1904
Registered .... 1884-1004

Beg deb Ss of . . . 1889-1904
Dobentore g 4s.. 1890-1906
Registered 1890-1905

DabtoerUextg 4s.. ..1905
Registered 1905

«S)«i 1997
Registered. 1997

I<ake Shore ool g 3^s .1998
Registered 1998

Mleh Cent ooU g S^s. . 1 998
RegUtered 1998

Oarlem 1st 7s 1900
Beelatered 1900

N jr Jono R gn 1st 4s . 1986
Registered 1986

Weat Shore 1st 4sga.S361
Registered 3361

BeeohOrk 1st gn g 4s. 1936
Registered 1936
Sdgngold 5s 1936
Registered 1936

cnearfleld Bltom Coal Corp
latsflntgng48serA.'40
Small bonds series B. .'40

Qour ft Oswe 1st gn g 5s.'43
RW ftOgeon Istext6s.'a3
Nor ft Mont 1st gn g 5s. '16
RWftOTBlstgng5s.l8
OsweftBSd gng6s..l915
CUea ft BIk BIT gn g 4s . '33
Moh ft Mai 1st gn g 4s. 1991
<7wtftAdlstgn g 4s. 1981
«TftPatlsteongiig4s.'93NT ft North 1st g 5s.. 1987
iMke Shore ft Mloh Sonth—
Dot Hon ft Tol 1st 7sl906
Lake Shore con Ist7sl900

RegUtered 1900

Si

4«
J-J
•I'ly-f

1
\-0
M-8
J-D
M-8*
An.*
J-D

F-A

J-D
J-D
J-D
A-0
M-N
iH-S
J-J
J -J
J-J
J -J

J-D
F-All
M-N
M-8
F-A
M-N
M-N
J-D
A-0
M-N
M-N
M-9t
M-8t
F-A
F-A
F-A
J-J
M-S
J-J

A-0
A-0

J-J
J-J
J-J
J-J
J-D
Q-J*
M-8
F-A
J -J

J-J
J -J
A-0
J-J
J -J
J -J

A-01

J -J
J -J
M-8
M-S
M-8
J-D
J-D
M-N
M-N
J-J
J-J
F-A
F-A
F-A
F-A
M-N
M-N
F-A
F-A
J -J
J -J
J-J
J-J
J-J
J-J

J -J
J -J
J-D
A-0«
A-O
M-N
F-AI
J-J
M-8
J-D
A-O
A-O

F-A
J-J
Q-JI

i'fice
Friday,
Dec. 29.

Bid. Ask
•65 75
32 Sale
9^ Sale

Week's
Range or
Last Sale.

87 Sale

••«• teeves

95 Sale
••••• •••••!

§•••§ ••••*.

90 Sale
68 Sale
90
90
77

95
93
78

•103 105
113 114
lUM

94

90 98

110 Sale
1081^ Salo

•!•••• •••••<

«•»••• •••!•<

13S>4

83 Sale
106 Sale

129

i'o'i" ioSH

• ••••••

n8«
118
106X

100
100
100
100
110^ Sale

96 Sale
95 Bale

95

'lOOK .

113HSal4
110^ Sale

'138

108

181 185

181

1.010. High
77H Dec '99
31 a
en 9H

86« 37«
100 Sep. '99

14 Apr '99
108 0ct.'99

106 Oct.'99

150
131
187
138
111
91

Apr'99
J'ly '99

Jan.'99
Deo '98
uiM
95

109 Oct.'99

87 90V6
65 68H
90 Dec '99
92 92^
77X Dec'99
94 Dec'99
100J6 NOT'99

103 103
111 113
Hi Dec'99
94 94H

89M 91

104^ Dec'99
110 NoV99

106H J'ly'99

1071<
108K

110
108X

136 Dec'99
181M J'ne'99
81^ 83
105 106

189 Dec'99
101 Sep.'99
103H Dec'99
111 Dec'99

113 Dec'99

113H
111^
106^
106H
109«
103i<
104«
103^
108«
110«
118X
95
93
98H
96
104
101«
108

Dec '99

Oct. '99
Dec '89
Dec '99
8ep.'97
J'ne'99
reb.'«9
NoT'99
Aag'99
110«

Apr'99
98
95

Dec'99
Dec'99
Aag'99
Dec'99
May'97

\UH 113
I09K 110V<
109 Dec'99
106 J'ne'US

96 J'ly '98

188" 188

113 Apr'99
107 Ang'98
106H Nor'90

133 J'ly'99

133 J'ne'90
103M Dec'9«»
101?^ Dec'99

IfO

"si
41

49

7
12

46
75

1

23

88

371
5

46
8

34

148
18

87
10

Range
since
Jan. 1.

Low. Uigh

16^ 89^
8 HH
84« 83M
100 100

14 14
108 108

103^ 106

145 150
131 185
137 187

uomie^
91 100

109 llOH

86 96
63 78?^
83 96^
86 95
76X 92
SB 96H
lOOS^lOOJi

101 107H
108« 1219«
112 117
91^108

88 isa

104H lOe
110 116

105 114H
108« 111><

135 130^
117 188
81^ 90
108M 109M

129 I.S9|^

101 101
insHinsj^
111 11

:

118 115

111H117H
iimii7«
106H 113M
105H 118M

103M 106

iniH
102H
lO^H
Wlii
95
93
96
96
lOSH
lom

107«
108?<

U8H
103
108
108M
100
108
ioe)«

110?<117»<
108«116%
109 118

lasK 1S8

118 118

io«« ibex

183 198

123 188
103 107)4
101|jlO«H

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Dec. 29 •

N Y Cent—L S & M S (Con)
Consol2d7s 1903
Registered 1903
Oold 3)^s 1997
Beglitered 1997

Clnft 81itgL3ftMS7i'01
KAftOR lit go 51.1938
MahonC'lRR lit 58.1934

Mloh Cent—lit oon 7il902
lit oon 5s 1902
6i 1909
6s 1931
Registered 1931
s 1940
Registered 1940

Bat C ASt 1st gag 3s. '89
N Y OblC ft StL Istg 48.1937
Registered 193

N Y ft Greenw Lake. Sm Brie
N Y ft Har. 8m N Y O ft Had.
N Y Lack ft W. 8m D L ft \\NYLE4W. SMKrie.
N Y 4 N E. Sm N Y N H 4 rl
NYNH4Hart l8treg4s.'03
Conrert deb certs $1,000
SmaU certfsflOO

Hoasatonlo B oon g 6s. 1 9 3'7

NH&Derbyoon5s...l918
NYftNBlst7s 1905
1st 6s 1905

N Y 4 North. Sm N Y O ft H.
N T O ft W. Bef 1st g 4sl992

Begls #5,000 only... 199S
N Y 4 Put. Sm N y O 4 H.
N Y 4 B B. See Long IsL
N Y S 4 W. 8m Brie.
N Y Tex 4 M. 8m So Pac Co.
NoTf 4 West—Qen g 68.1931
New Blver 1st g 6s. .. .1938
ImprTmt4eit g 68... 1934
00 4 T Is gag5s....l922
Solo VftN B I8tgag4s.l989
N ft W By Istoong 4s. 1996
Registered 1996
Small 199»

North Illinois. 8m Ohl ft NW.
North Ohio. SMLBrieftW.
Northern Paoiflo—
Qen l8tBBftLasfg6s.'ai
Begistered. 1921

St P ft N P gen g 6s. ..1923
Begistered otfs 1983

Prior Uen r ft 1 g g 4s. .1997
Begistered 1997

Qeneralllen g8s 8047
Begistered 8047

Wash Cent Istg 48.. .1948
Nor Pac Ter Co Ist g 68.1933
NorRyOal. Sm OentPaa
Nor Wis. Sm C at P MAO.
Nor 4 Soath latg Si.... 1941
Nor 4 Mont. 8m N.Y.Cent.
OIndftW. 8MCCC4StL.

hlo 4 Miss. See B40 SW.
Ohio Blver RR 1st g 5S..1936
Qeneral gold 5s 1937

Cm 4 StL Istg 48 1901
Ore 4 Cal. See So Pao Oo.
Ore Ry 4 NaT See Un Pac
OieBR4NaT Sm Dn Pac
Ore Short Line See Un Pao
Oswego ft Borne. 8m N Y C
O O F ft St P. 8«« C ft N W
PaoCoastCo—1st g6s.l94e
MOf Mlssonrl. See Mo Pac

Panama Istsfg 4>i(s....l917
Bf8absidyg6s 1910

Penn Oo gn 1st g 4Ms. ..1981
Begistered 1981
Otd3Wscoltrastreg.l937

P C C A 8t L oon gu g 4Wg-
SeriesA. 1940
Series Bgnar 1942
Series Cgaar 1942
Series D 4s gnar 194S

Pitts Ctn ft St L 1st 7S.1900
Begistered 1900

'ItU FtW ft O 1st 78.1912
8d7s 1912
3d 7s 1918

C BtLftPlstOong5s.l932
Register^ 1932

OleTftPttisoons f 7s. 1900
Gen ga g 4)^(8 ser's A. 1 942
Series B. 1942

rie4PlttKag3Ha B.1940
SerlesC 1940

9rR4I exist gag4Ws.l941
Aliegh Valgengng4s.l943
N4CBdgegengag4^8.'4S
enaRR lat real es g 4s. 1933
UoniterUngg 6s 1906
Con oarrenoy Os reg...l905
Con« 5s 1919
Begistered 1919

Ck)ng 4s 1943
CI 4 Mar 1st gn g 4US.1935
DNJBB4Cangen4s.l944
D B BB4 Bge litgn 4s g.'36
Son 4 Lewis Istg 48. .1936

•ensaoolaft At. SMLftNash
*«o DeeftB lstg6stT rea'20
TansDlT lstg6strrea'30
3d g 5s tr reo 1st pd..l986

•eoftBast. SMCOCftStL
*«o ft Pek Un Istg 6s. . . 1981
>dg4)i(s Feb., 1931

*1ne Creek reg gnar 6s. . 1938
MtuClnft StL. 8mPann Co.
• C 4 at L. Bee Penn Co.

.St

J-D
I-D
J-D
J-D
A-O
J-J
I-J
M-N
M-N
M-8
M-S

J -J
J-D
A-O

J-D
A-C

M-N
M-N
J -J
J -J

M-Sl
M-8

M-N
A-0
F-A
J -J
M-N
A-O
A-O
A-O

J -J
J -J
F-A

y-j
Q-Ft
Q-Ft

M-N

J-D
A-0
J -J

J-D

A-O
M-N
J -J
J-J
M-8

A-O
A-0
M-N
M-N
F-A
F-A
J-J
J-J
A-O*
A-O
A-O
M-N
J -J
A-O
J-J
J-J
J-J
M-8
J-J
M-N
J-J
Q-MI
M-8

M-N
M-N
M-a
F-A
J-J

J -J
M-8
M-N

Q-F
M-N
J-D

Price
Friday,
Oec. 29.

Bid. Ask

11OH Sale

•••••a *!•«•

Week's
Range or
Last 8alf.

lOSH Sale

iVs"' ;;;;;
»•••• tsts*
*••••• •••••
••••• •••ss

185
•••••• •••••
•••••• •••••
•••••• ••se«

103 Sale

\%1% 189

105
97 Sale
90^ Sale

lOSMSale
101
65 Sale

86«

109«
80

103)<

118X

ibo"

•118
U2H,
•103 105K
•••«•' ••••••

106 108H

98
95

119
04 97

Low. High.

110 Dec'99
na Dec'99
110« llOH
109^ Dec'99
108hD«o'97

122|<
108)i
103
132
129
127
106H
108

NoT'99
108«
103

Feb.'98
NoT'99
Dec'99
Feb.'98
Jan.'98

104H Dec'99
l('5}< Dec'U9

104^ oot.'«7
189 NoT'99
1«6 Sep.'99
!28 128

il7Ji 8ep.''99
113 J'ly '99

lOlH 103W
lOIj* NOT'9o

135 J'ne'99
128 Dec'99
1 n\i Aag'98
101 Feb '97
95 98
88 90)4
95M J'ne'99

No.

5
21

37

10
116

119i<
118
131M
132
101«
100
6»H
66
95
120«

Apr'99
J'ly '99
May'99
J'ly '99
108«

Dec '99

65
8ep.'99
May'99
Dec'99

lOSMJVea

108 Oct.'99
85 Dec'99
74 Deo '99

103 103

104H Not'99

iVs"' i'l5
115 NoT'99
102 NOT'98

lis
U3«
113
107
105H
109M
140
139
135

NoT'99
118«

NOT'98
Dec'99
Apr'99
Apr '97
NoT'99
NoT'99
J'ne'99
Oct.'99

106;^ Sep.'99
181 J'ly '99

114 Oct.'99
103 NOT'97

108 May'97

110)< Dec'99
il5HF«b.'99

98H'I>ec '99

97H Not'99
80 Deo '98

136 Apr'99
96 Dec '99
137 NoT'97

Rangt
since

Jan. 1.

281

"60

Low. High

no
llHi
106
106 111'

182K l9tH
107H118H
103 108

129' iii"
127 187

•••tt«
•*•••• •••••)

in'iii ioi"
lOSH 10»K

•• . . »••• <^

.78 191

128 188
tt***'

117M131W
US lis

U 1« io«w

130 IBS
188 180

95 101
87X 96!<
»5M 9SS

114W
118
131)4
138
lOOii
100
63
65)4
UO
113

ISO
lit

iii"

',^70
MM
96
laiM

107M lOSW

103 IM
85 83
OS US

108)^ 110

108)i I049i
•••••• •••!•
118)^ 118
113M 116H

114 118
112^ 119

104M 107
105)« 101%

138M 141
140 140M
135 135
119^119)^

109)i 108
181 181

113)«114

UO«110«

98H 101
«3H MK

120 l>«
06 lOOM

*No price Friday; these are latest bid and asked this week. tDueJan. tDueJuly. IDueJane. iOnalCay. IDnoNor. a Theee are option salM.

OUTSIDE SECURITIES (Givbk at foot of 7 ooksbcutive pages).— r.^L.. <6 ELECTRIC, dkc

T>lBg. A Tfleph.
jv upire ft Bay 8U«U3 Tel
rle Teleg 4 Telep—S« S
Franklin
Sold 4 Stock
Bonds

Hadson RlTor "Telephone
Jntematlon Ocean
Mexican Telegraph
Mexican Telephone—Sm
Wew Bdk Ttiep—Sm Best
northwestern Telegraph
ST Y 4 N J Telephone. .

.

Ss 1930 MAN

Bid. Ask.

76 78
tckBx List

40
118 133
90
114 118
116 118
318 885
Bosto nlist.
on list

117 130
188

111 114

Teleg. *e Teleph.
''totflo 4 /vtiantlc
ProTldence Telephone. .

.

Sonthem 4 Atlantic
West'n Union Teleg—N Y
Electric Compaulea.
Allegheny Co Light Co. .

.

Brash hlectrlo Co
Br'dgprt (Ct) Bl Lt Co.85
Consol Electric Storage..
Bddy Electric Mfg Co..25
BdUon El ni Co NT—N Y
Edison El 111 Co Brk—N Y

Bid.

76
90
95

Btook

168 172
44 46

t «3 ...a.
8 13

t 13X 15
Stock axQh
Stock axcb
10 '8

Ask.

100
Bzch

Electric Companlee. [
Bid.

Bast BDd Electric Light.
Electro- b-neumatlc Trans IX
Fort Wayne Elec. Co.. as 4a
Series A 85

General Hleotric C" —N Y Stock
Do pref.—Sm Boston L ist.

Hartford (Ct) EleoLt Co. 148
Hartf'd(Ct) LtAPowCo25 t 7
Mo Edison Electric 88
Do preferred 61

Narragan. ;Prov)ElCo.5C 98
New HaT (Ctl Bleo Lt Co 196
R>.r.<1o I.1ar-rt Tn«>f> P'O "o. 117

Ask.

• • • • •

IH
8c

40
Exch

158
9

28
63
95

119"

Electric Cf-^a-lee.
Toronto (C*i Bleo't<;o.
Tl. >ni HoTjii Welding U).
Onit-jd FlecLt*. .otref

Bondj...,,,
Woonsocket 3 n Bi Co..

Ferry Companlea.
Brooklyn Ferry-Stock ..

Bonds Ss ,,

Metropolitan Ferry-—Ss..
N J 4 N Y Ferr»—Stock..
Ist Ss 1948 J4J

Bid. ASk.

I39H

"is"
« 864i
105

ISS
100
18
97X

98
\ 91
100

8t
04
118

{lis
nor ah

lie"
are
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BONDS.
N.Y. STOCK EXCHANGE
Week Ending Dec. 29.

^ s

--Oh

Price
Friday,
Dec. 29.

A-O

-J
-OH
-u
-J

Pitti Clev & Tol litges. . 1922
Plttt at Uoauell87. SeeB&O.
PltUFtWACh. S«ePennOo.
Pltti Jnno Ist g 6i 1922
PlttiA L Brie—adgSi . .1928
PlttiMoKA To—litgnda. 82
Sdgnar 6i 1934
MoKee&B V1ttg6a.l918

ritu P&F let gSt 1916
PItti dh <k L B 1st g5i..l940
litoonaol gold 5« 194o

Pltti&West 1ft g4i... 1917
J P M 4 Cocertfs

ritti T & AshlstoonSil927.
&«adlng Co gen g 4t. . . 1997

Reg1it«red 1997
S«nstelaer Ik rar. See D & H
Bloh A Dan. See Sonth B7.
aioOr West iBtglB... 1939
Utah Cent Ist gu g 48.1917

aioGrJuno Istgug 5s. 1939
BloGrSo lstg3-4s 1940
aooh 4 Pitts. 5ee B R 4 P.
aome Wat. 4 Og SeeNY Cent.
Salt Lake C 1 st g st 68. '03-1

3

tJo&GIl8tg2-3-48..1947
St L 4 Cai. See Mob 4 Ohio,
jt L 4 Iron Mount. See M P.
" ), K O 4 N. See Wabash.
•t L W Br. See T RR A of 8tL
•it ouls i* t?an Francisco—
Sd gold 6s Class A 1006
ldgold68 ClassB 1906
•d gold et Class 1906
l«tg6s Pierce C 4 0..1919
9«nera1gold 6s 1931
.General gold 5s 193

1

Ist trustgold 5s 1987
rtS4VBBdglstg6t.l910
ICansas Mid 1st g is. . . 1937
8tL4 8F KKg4i....l996
Aontbw Dlv Istg 5S.1947
Cent Di- Istg 48. . 1929

It L Bo. iSee Illiuuls Cent.
ttLe W Istg 4sbdofs.l989
>d g is Ino bond otfa. .1989
Oray's Pt Ter Istgu g 58'47

41 PaulUlty Cab. og 5s. 1937
Snarauteed gold 5s. ..1937

*rPaal4Daluth—
IttSs 1931
8d6s 1917
1st cog 4b 1968

dt Faal Minn 4 Manitoba-
ad 68 1909
Dakota est gold 68. ... 191
Istoonsolgold 6i 1933
Registered 1933
Reduced to gold 4^8 1933
ReglBtered. 1933

.4ontBzt lstgold48..193
Registered 1987

Ulnn Union lat g 68.. . 1922
'lOntC Istgug 68.... 1937
Registered 193
Istsnargold 5a 1937
Registered 1937
BM latdiT latg5a.,.1908
Registered 1908

Nordiv Istg 48 1940
Registered 1940

WiU4BF Istg 5a. ...1938
Reglatered 1938

at P 4 Nor Pao. See N or Pao
Bt P*8'xO)t7.S««OStPM40
B FePres4 Ph I8tg5s.l942
B A 4 A P. Sm So Pm. Co.
BPANPlataf g58...1919
Bar F4 W lat con g 6a. 1934
l8tg5s 1934

Soloto Val 4 N B. Set Nor 4 W
8eab4 Roa 1st 5s 1920
Car Cent 1st con g 48. 1949

Sod Bay 4 So Ist g 5s. .. 1924
8o Car & Oa. See Southern.
Southern Paoltio Co—

Gk>ld 4s Cent Pac col..l949 J-Dt
Be tftered 1949 J-Dt
Pac 1 at ef BU g 4s. 1 949 F- A
Reglstert d 949 F- A

Mortguarg 3^8.... 1929 J -Dt
Regi^t^red 1929 J-Dt

QalUar4SAl8tg 68.191U F-A
2dg78 1905 J-D
Mex4Pao l8tg....5s'3l m-N

Hous4TOlstW4N7s.'03 J -J
l8tg5sint gtd 1937 J -J
Oong6slntgtd 1912 A-O
Gen g 4s Intgtd 1921 A-O

Morgan'8La4Tlatg6a.'20 J -J
lat 78 1918 A-O

NY T4Meignl8tg4a.'12 A-O
Ore 4 Cal 1st gtd g 5s. 1927 J - J
SA4APa88lstgng48.'43 J -J
Tex4N0 lst7s.. ..1905 F-

A

Sabine dlT Ist g 68.. 1912 M-

H

CongSs 1943 J-J
SoPof Argnl8tg68.'09-10 J -Ji;

SPof Oal Istg 68.. 1905 A-O
Ist gold 6ssfrB..1905 A-O
Ist gold 68 1906 A-O
1st grid 68 1912 A-O
1st con guar g 58.. 1937 M-N
Stamped 1905-37 M-N

A 4N W Istgug 58.1941 J-J
8 P Coast lat gu g 48.. 1937 J-J
8 Pac of NMeilBtg68.'ll J -.1

QUaVG&N Istgug 58 1924 M-N
Noof Cal Istgug 6s... 1907 J-J
Guaranteed gold 5s.. 1938 A-O

Bid.
*107

Ask.

Week's
Range or
Last Sale.

Low. High
107Ji Oct. '98

121 N0V9H

90
111
105

ins
86>^ Sale

M-S

-J
-O
-o

-J
-J
J

96 Sale
83
103 ...

74H

82« 84H

nohi
110%
HUH
126" !;;;;
108^ Sale
100

*105

' 80 83

87 Sale
55^ Sale

109H 111«

119

90 J'ne'99
116 J'ly'99
98 J'ly'97
101 Dec '99
100 Dec'99

83H 86^
H456 Dec'99

95M 80^*
88 J'ne'99
105 Nov'«y
74^ Dec'99

84 84

110 Nov'99
112 Dec'99
110 Nov'99

124 Dec'99
108H 109
100)< Oct.'69
105 O0l.'W7

31 81
99% Dec'fl9

929i Dec'99

No

357

81

83H
53

67
60

112 Nov'99

99

iieji

•• •!•••«

100 102

••• « ••«

•131
123

123
Sale

7f% Sale

98 Sale

81H 82H

108 110

idi" .'!!!!

no
84 Sale
ia3«

79>^ Sale

103H Sale
112

120 Feb '99
llOM Dec'99
98H 98^

119
119
137
137«
]16H
106H
101
104
132H
136
lis
118

Nov'99
I ec'99
Dec'99
Feb '99
Dec'99
Mar'98

101
Jan.'99
Jan.'98
Oct.'99
Apr'97
Dec '99

108 Dec'99

130 Apr '99

I009i Nov'99

112JgOct.'99
122 Nov'99
123 123

104MFeb.'98

77
85
95

80
Nov'99

98

78J< 81

108 Oot.'99
109^ Nov'99
100)^ 101J4

1099^ Dec'99
UOH 110V4
83 84
120^Feb.'98
134 Nov'99

99" '99'

78H 79Xi
116 Dec '98

106H Nov'97
103 108^
11214 U2h.
107 Nov'99

104 Nov'99
104 103^ 104^
97J< Sale 97 91]4

103^ 105^

107
227

Range
since
Jan. i.

Low. High

90
113

90
116

98 lOlH
98^ 101

B2H 91%
9iH a9H

91 102H
87J< 8894
102H 105
72 74H

79M f^T

110 115
110 115H
no 115

122 12694
107 112H
100!^ lOoH

81 89
9H 102
9294 06

82 97
409< 66%

•0

30

301

262

'127

41

2
22

54
15

19
ii2

113%Nov'98
108% 103%

j

106 Aue'i

108 112

130 122H
109^ lis
98H 102

n8«124H
119 125k>
137 1461-S

1379i 13794
113M119^

101 108H
104 104

134M 137H

iisji ii9Ji

16a" il3J4

115 120

95 10794

1129^11294
12a 122
113 ISDM

•••• •••••

73 87M
85 85
95 10^%

77« 89M

108 114
10914 110^
100^106

107" il8H
108 113
83 90

184 139
•••••• ••«•
97 106
75 86

102 1089(
109M115
105H 133

104 108k
102^ 109M
90 101

los 10534

ibe" ioe"

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Dec. 29.

;•«

Southern Ry—
lat con gSs 1994
Registered 1994

Meuj Dlv Istg 4-41^-581 996
Registered 1996

AlaCen R Istg 68 1918
Atl 4 Ch Air Line inc. 1900
Atlati & Dan 1st g 58.1950
Col4Greenv Ist 5-68.1916
KTya4Gal8t78....1900
Divisional g 5a 1930
Con let g5s 1956

K Ten reor lien g 4-58.1938
Registered 1 938

Ga Pao Ry lat g 68. . • 1 922
Knox 4 Ohio lat g 6a .1938
Rich 4 Dan con g 68 .1915
Uquipsmcrundg 5s.l909
Deb 5s stamped 1937

So Car 4 Qa Istg 5s.. 191 H
All & Yad 1ft g gu 48.1949
Virginia Mid 8erA«8.l906

Small i»06
Seres B Bs 1911
Small 191)

Series C 68 1916
Small 1916

Setiea O 4-5s 1921
Small 1931

Series K 58 i9ii8
Small 192H

Series Fi58 19S1
Gen 5a 1936
Gtd stamped 1938W04 W Ist cygu 48.1934

WestN C Istcong 68.1914
8 4 N Ala. <Se« L 4 N.
Spok Falls4Nor I8tg6s.l939
Statlsl Ry Ist gu g 4^8.1943
Sunb 4 Lew—See Penn RR.
Syra Ring 4 N Y. See DL4W.
'Per A of at L lat g 4^8. '39
1 lstoongold58.1894-1944
St L M BgeTergug5s.l930

Tex 4 N O. See So Pao Co.
Tex4P Ry B dlv latg 6a. 1905

1st gold 5a 2000
2d gold Inc. 58, Dec... 2000
Eng trust Co ctfs

Third Av lat gold 58 1937
T0I4OC latg 5a 1935
West'n dlv 1 at g 5a .... 1 935
General gold Sa 1935
Kan 4 M lat gu g 4a. ..1990

Tol Peo4 W Istgold 48.1917
T8tL4 K Iatg68tr.l9ie
Tor Ham & Buff I st g 48 1 946
Ulat«r4 Del lat og 58.1928

n El (Ohio) lat g58..1945
Union Padflc-
RR 4 land grant g 48.1947
Registered 1947
OreRy4NaT lat a f g 681909
Ore RR 4Nav con g 4a. 1 946
Ore ShortLlne latg 681922
Utah 4 Nor lat 7a 1908
Gold 5s 1928

Ore8h L— lat con g 6a. 1946
Non-oum Inc A 6a. . .1946
Non-ou Inc B 4ool trl948

CnlNJRR4COo. SeePaRR
Utah Central. See Rio G W
Utah 4 North. See Ore S L.
Utica4BlaokR. SeeNY Cent
Ver Val Ind 4 W. See Mo P

IrginiaMid. See South Ry
Wabash Istg 58 1939

2d gold 58 1939
Debenture aeriea A ... 1 939
Series B 1939

latg 6s Det 4 Oh Bxt. . 1941
StChasBrldge Istg6a.l908

Warren RR, Su Del L 4 W
Wash Cent See Nor Pao
Wash 04 W. See Southern
West New York 4 Pa—
lat g 5a 1937
Oeng3-4a 1943
Income 5a.... April, 1943

West No Car. See South Ry.
Western Pac. See Cent Pac.
W Chlo St40-yrlatour68.'28
40-year con g 6a 1936

West Shore. See N Y Cent.
W Va 4 Pitts. See B 4 O.
W VaCent4P latg 6a. 1911
Wheeling 4 L B lat g 58.1926
Wheel Div lat gold 58.1928
Bxten 4 Imp gold Sa. . 1930

Wilkes 4 East. Se«l^Y84W
Wll 4 Sloui F. See 8t F M 4 M
Winona 4 St P. See 4 N W
WlaCentColattrgSa ..1937
Engraved truat oertlfloates.
lD0onie58 1937
New 4s. -.tt "Unlist'd Bds."

Price
Friday,
Dec. 29.

J-J
J-J
J-J
J -J
J-J
A-i>
J -J
J -J
J -J
J-J
M-N
M-h
M-&
J -J
J-J
J -J
M-M
A-O
lU-t*

A-O
M-S
HI-

8

M-H
M-S
M-S
M-S
M-S
XM-H
M-SM S
M-S
M-N
.n-N
F-A
J-J

J-J
J -D

-0
A

A-O

M-8
J- D
Mob.

Bid. Ask

1C8H Sale

no 113

103 Sale

114 Sale

*121 123
121>>4 Bale

idiji Sale

••*••

116 117>i

GAS 4 HLECTRIC LIGHT
AtlanU G L Co 1st g 58.1947
Boa U Gas tr otf8 a f g5s..'39
Bklyn U Gas 1 st con g 5s. . '45
ChGL4CCo. SeePG4CCo
Columbus Gaa Istg 68.. 1932
Con Gas Co. SeePG4CCo.
Detroit City Gas g Ss. ... 1923
DetGaaCooon l8tgd8..1918
Ed El III Istoonvg5a..l910

lat con g 5s 1995
Brooklyn latg 58 1940
Registered

J
J-J
A-O
J-|t
A-O

J
• I)

J-Dt
J-D
A-O

J-J
.1 -J
J-J
J-I/
F-A
J-J
J-J
J-J
Sep.*
Oot.t

F-A
J-J
J-J
J-J
A-O

J -J
A-O
Nov.

J-J
A-O
J-J
F-A

J-J

A-b*

BON
J -D
J-J
M-N

J-J

J- J
F-A
M-8
J-J
A-O
A-O

in Sale

127^ Sale
107 Bale
iO\\i
80
82^ Bale
7WH
no Sale
93

104 SaVe"

Week's
Range or
Last Sate.

Lotc. High.

105^ 108X
106i4Mar'9H
108J< Aug'99

nax Aug'9'

101^4 102
11894 J'ne'99
1089^ Dec'99
116^4 Dec'99
113^ 114
106 Deo '99

i28>^ "123^
124 Dec'««
12134 121H
10034 Oct.'yy
103 Dec'99
1043^ 1013^

102

109'

Oot.'«9

Jan.''99

109 Dec'99
115 Aug'99
90 Feb.'99
119 Dec'99

107 110

104 Sale

"•'.!.' ISO*
101 Sale
1263^ Sale

113 Sale

lis Sale
99 8ale
76 85
383i( Sale
no
106

1113^ Sale

105
95
91

110

DS.

9794 Sale
99

' 108
121 Sale

11294 J'iie'99
1119^ Nov'99
103 Oot,'w

107 Nov'99
no 111
50 Oct.'99
513i Nov'9P
127 12". 3*
107 107
1 083< Dec'99

80
80
110
99
IC3

8236
80
no

Aug'99
104

I"*

(§^

No.

319

ll

31

Vo

Range
since
Jan. 1.

Low. High

1033^118^
106)4 loaj.
iu73inoS

100>i 109
u? nsii
10396 106W
n43« nsS
ns
106

180
no

11994 124H
119 iSS
ii:0 isew
100 101
102M no
10;«3t 111

103 108

io9" 109'

l09KDec'99

101%
108%
108
1003<
125
121
108
Ill9i
102H
7536

104
Oct. '99
Nov'99
101
1263<

Mar'9u
May'97
113

Nov'99
Oct.'99

112 1139^
9736 99
83 85
3396 3e36
ilO Dec'9u
no May'99

11136 in36
6736 6736
2134 2134

99 Dec '9';

113 Jan.'99
10836 Nov'fi9
96 Apr '99
9336 Mar'98

34 Nov'97
76 Nov'99
634 J'ne'99

9196 Oot.'98
116 Dec'99

96 98
9936 Nov'99

108 108
121 121
in May*99

21
1

35

""17

278

59
16

25

30
7a
33

876

11
1

10

56

"2

3

ir9 116M
11336 116
90 94
117 120)<

11394 1139i
11196115

104 107
109 116%
45% 86
513< 663<
13S36 13996
104 108
100 1083|(

703i 89
7» 88
92 18136
99 10034
99 106
109 10936

10136 109
t03% 10896
1C8 118
99 les
U636 18834
131 181

iba" V17U
85 108
6536 80M

113 118
94 108
75 85
8236.4354

10S3t 111
109M lis

10836 118
54 70%
1494 34N

113 lis
104 11036

98«96

58
3

79)4
10)2

116 180

BO 10896
95 101

10736 IISM
12036 13*
111 111

* Nc price Friday; latest bid and aakedthla week, t Bonda dne Aug. t Due July. I Due March. T Due Jan. i Dae Nov. a Theae are option Mlaai

OUTSIDE SECURITIES (Given at foot of 7 oonseoutivb PAaBB).—FERRF & MISOELL'S.

Fwrry Companies.
« Y 4 K K Ferry—Stock
Bonds Ssof 1932.M4N

Qobokeu-Stock
lat 58
Con. Ss

N Y 4 S B Trans 4 Ferry
Bonds 58 of 1906. M4N

1 Otb 4 23d Sta Ferry
lat mort 5s 1919.. .J4D

Union Ferry—Stock..
lat 5s 1920 M4N

i Buyer pays accrued
^t Price per share.

Bid.

OS

Aak.

70
{ 95 99

65 68
no 112
93 94

30
i 92 94

86 91
no6 108

40 41
{100 103
intere at.

Amalgamated Copper
Am Agrlcul Chem—See ii

Amer Air Pow of N Y.lOO
imerlc'n Axe 4 Tool. 1 00
Amer Bank Note Co. . .50
American Beet Sugar....
Preferred

Amer Bicycle—Com
Preferr. d
Bonds 58 M4S

Amer.Caramel—Common
Preferred

American Ginning

Bid. Aak.

79 7934 I

t ato n List
35 45
'20 31

t 47 60
30 35
70 77
15 17
63 63
9336 ....

50 53
100 103
20 23

Mlacellaneoua. Par. Bid. Ask
Amer Hide & Leather...
Preferred ,

Imer Press Assoc 'n.. 100
American Screw 250
Vm Soda Foun—Com. 100
1st preferred 100
2d preferred 100

imeri can Surety 50
Km Typefo'rs—Stock. 100
^mer Strawboard....lOO
Bonds 6s F4A

Amer. Woolen—Com....
Preferred ,

75
t200

p;

50
10

310
50
29

10236
21K
77

35
80
85

10
55
15

220
69
81

33
78

MlacellaueouB. Par.

.100Amer Wringer com
Pref

4.mer Oraphophoue— 10
Preferred 10

Amer. Writing Paper 5a.

Anderson (John) Tob.lOO
A.utomatlo Vending... 10
Barney 4 SmCar 100
Preferred 100
6s 1942 J&J

Bergn 4 Bug Br—See Phi
1st 6s

Blaokwella Durh Tob 35

Bid. Aak
106
116

t 1296
t 13
86
10

t 336
30
94
105
U list.

10936
t 17

199<
1336
88
IS
4

93

107

19
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BONDS.
«.Y. STOCK EXCHANGE
Wbbk Ending Dec. 29

Bd Bl 111 of Bklyn (Con)—
KlnKeC!oEI L4Pg6g.'37
Purchase men 68 .. 1 997

iBt Conp4g 1939
qQaaLN Y IstcongSs. .'32

q a & Fuel. Se« P G & C Co.
0«n BHeo Co deb K 58... 1922
ar BapQLCo iBtg 58.191?
rO Mo Gas Co 1st a .^s.lWSS
Kings Co HI L &P. Set Edison.
Lao Oa»-L Co of 8tL 1 stg 58

' 1 f*

Small bonds 191P
Mut Fnel Gas Co See PeopGas
r«o Qa8&C1stgug68..1904
8d gtd 8 68 1904
lit oonsol g 68 1948
a«mndiniz g 58 1947
Registered 1947

Ch G-L&Cke Istgug 58'37

Oon G Co of Ch Istgu g 5s'36q O & F Ch lstgu«68.'05
Mn Fnel Gas Ist gu g 5. 1 947

Trenton a & El Ist g 58.1949.
WMtn Gas Co ool tr g 58...'33

IflSCBLLANBOCS BON
A dams Hi—Col trg 4s.l94^Am Cot on deb g 8b... 1901
AmDk&ImpSs. SeeCenNJ
Am Spirits Mfg lstges.l91E
Bar AS Car Co Istg6s.l942
k'nWAWH l8tg58.1945

CahCoalMln. SeeTCIAR
hloJc&StYd col g 58.1915
Non-cum. Incomes 5s. 1907

Olearf Bit Coal. SeeNYCAU
OolC& I l8tcong88...1900
OolCAI DevCogug58..190fi
Coupon off

Ool Fuel Co gen gold 68.1919
Ool F4 ICo gen sfgSs. 1943
Com Cable Co let g 4s.. .2397
aegistered.... 2397
DeBardel C*I. SeeTC&I.

el&HCan. See RR bonds
D«t M&M Id gr 3}^s S A.191

1

rieT4Tcoltrgsf5s...l928
ar BW Coal 4 C Ist g 68. 1919
Hack Wat Reor 1 Bt g 5b . 1 92 «

Hand B Co Istsf g68...1931
Hoboken L 4 I g 5s 1910
111 Steel Co deb 58 1910

Non-conv deben 58... 1913
Iron Steamboat Co 68. .. 1901
Int'l Paper Co litcong68.'l»-
^•ff4 Clear C 4 1 l8tg58l93H
IdgSs 1926

KDlcklce(Cblc) Istg 58.1928
Mad 8q Qard Istg 58...1919
Man Bcb H & L gen g 4s. 1 94
MetT4Tl8f sf g 58.1918

Registered 191.'^

MntUn Te! Co. Su Wn Un
Nat8tarchMfgCol8tg68'2i)

wpt News 84D D 58. 1990
NY 4 N .1 Tel gen g58cy.'20
V Y * Hnt t,n>"i 1 "t I, .<<. tO'

8
W

5«
I

A-O
A-O
J -J
M-8

J-D
F-A
A-O

Q-Ft
Q-Ft

M-N
J-D
A-O
M-S
M-S
J -J
J-D
J-J
M-N
;u-s
M-N

D8.

Qu-F

M-S
J-J
F-A

J-J
J -J

F-A
J -J

ru-N
F-A
Q-J
Q-J

A-O
J-J
A-O
J-J
M-S
M-N
J -J
A-O
J-J
F-A
J-D
J-D
A-O
M-N
M-N
M-N
M-N

M-N
J-J§
M-N

Price
Friday,
Dec. 29.

Bid. Atk.

1 07 Sale

109

103K 103^
102^ Sale

85 Sale

76" SaVe"

100

100

21 Sale

UO

lOSH Sale

95" "sale

Week's
Range or
Last Sale.

Low. High

97H Oct.'i99

113>^ Dec '99

106^ 108

109>.< Apr "99

106^ Nov'99
120 Oct.'99
106 Dec '98

111 Dec'»n
111^ Apr'»9
104HOct.'99
107 Ane'99
103 Dec '99
101 Mar'98

102i^
108H

85

103k
10?%

85

75K 77

109}«Feb'97

100 100

105 J'ly'99
93 Dec '99

103)^ Aug'99
104 Feb.'98

31 21
1(19 Oct. '99
95>iJan.'97

113 Nov'99

99 Jan.'99
70 Apr '97

105 108y«
107 May'97
80 May'97
95 95

103 NOT'99

112 NoT'99
on Opt.'OP

No.

36

44
5

6

19

13

S

"23

Range
since

Jan, 1.

Low High

97 97ii

109 :30H

106^111
I

lOui^ 109>^
106^ 107>t
180 131

107H Uli<
104H 107^
10.=) iri'?^

103 1039i

102i< 107k
103 108k

35 94H
- * « •• • ••••
75« 93k

99>j 101

105 103
S6 97
103^ 103k

17k 33%
1C8>< 110

lis lis

99" "99"

1039^ 113k

"95" loi"

100 104

113 112
9n 90

BONDS.
N. Y. STOCK EXOHAV«F
Week Ending Dec. 29.

MjWestnTeleg. S«eWest.Dn.
Pjorla Wat Co g 68. .1889-19
Procter 4 Gamb Istg «8..'4n
Roch4 Pit C4 1 pur m 58 ' 946
81 L Ter Cupplef Station &
Prop Co Istg 4k8 5-20 yr'17

8 Yuba Wat Co con g 68 . .
'23

8p Val Wat Works Ist 68. '06
8tan Rope 4T Istg 68.. 1946
Income g Ss 1946

SanCk Coal Istg sf 68..1912
TennCoalTDiv l8tge8.1917
Blrm Dlv Ist con 68... 1917
Cah C M Co 1st gn g 6s.. '32
De Bar C 4 I Cogag 68. '10

n 8 EnvelCo Ist sf g88 1918
C 8 Leath Co s f deb e68.'13
Vermont Mar Ist 8 f 58.1910
West Union deb 78. . 1875-00
Registered 1875-1900
Debenture 78.. . 1884-1900
Registered 1884-1900

Col trust cur 5s 1938
Mut Dn Telsf'd 6s. ..1911
Northwestern Tel 78.... '04
WhL E&PCCo lstg58.'1»'

C. 8. GOV. 8ECDRITIB8.
U 8 38 registered . . . .Optional
U 8 3a registered 1918
U 3 38 coupon 191H
U 8 3s reg small b nds.l9i8
U 8 3i cou small bouds. L91(>
U 8 4s registered 1907
D S 48 coupon 1907
U S 4s registered 1935
D 8 48 coupon 1935
O S 58 registered 1904
V 8 58 coupon 1904

8TATB 8BCUBITIB8.
Alabama—Class A 4 to 5.1906
Small
Class B 58 1906
Class C 4s 1906
Currency funding 48... 1920

Disi of Columbia—3-658. 1 924
Louisiana—New con 4s.. 1914
Small

Missouri—Funding.. .1894-9i
Norm Car—Consol 48... 191(1
Small
68 1919

So Carolina—4ks 20-40.1933
Tenn—New settlem't 38.1913
Small

Virginia fund debt 2-3s. 1991
Registered
6s deferred certfa

M-N
.T - .1

M-N

J-D
J-J
M-S
F-A

J-D
A-O I!

J -J
J-D
F-A
J -JIT

M-N

DNLI3TBD BONDS.
Atoh Coi 4 Pac tts tr ctfs...
Atch J Co 4 West 68 tr ctfs
MetrWSEl(Chlc) lst48 1938
Ore Sh L ctfs dep coll tr B..,
Sr L I M 4 3o new 30 y 48 (w 1)

WiscCea 1st 4s (wl) —

M-N
M-N
M-N
M-N
J -I
M-N
J-J
J-J

(For
O- V
Q- F
Q- F
Q- F
Q- F

a-Jt
Q- F
Q- F
Q-F
Q-F

J-J

J-J
J-J
J -J
F-A
J-.l

J-J
J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

Price
Friday,
Dec. 29.

Bid. Ask.

115

106

79k Sale
32 Sale

107
.... 105

•101

116

daili record
I08k .

i:okno9i
110>s Sale

110 lU
111 lis
115 3al"
133^ 134k
133^ 134k
U3k 113^
1 13k Sale

110k

111
100
100
121
108k

107

127
113
94 Sale

81k Sale

5 7"

9Sk Sale
80k Sale
91U 8a)e

Week's
Range or
LaM Sale.

n
Low. High.

113H J'iy'e9

101 Feb '97

78
\9H

79k
2i

104
111
108
103

Dec '99
Dec '99

Aug'99
1U2

119 Aug'99

100k Nov'99
101k Dec'«9
102k May'99

IISH Dec '99
110 Jne'99

see levftith na
loa Dec'99
ilOk 11 Ok
llOH UOk
110 new
114 114^
113 116>«
134k 134k
134 Dec'99
113k Dec'99
USk 113k

107 Oct.'99
105 Aug'Wf
108 8ep.'9b
104 Nov'98

118 NoT'98
110 Apr'99
109k Feb.'9

108

iss'

Apr'9t»

Feb ."'9V

94 94
93k Nov'99
84k 81k

6H Dec'99

66k Nov'99
64k Nov'99
94k 9"

76h Oct.'99
7^?^ 80k
85 92

Ifo.

22

oe V

13
15J

2
39
11
10

12

3

a4

152
sns

Rangt,
since

Jan, 1.

Line Higk

113^130

7S 90K
I9ii 36

lOlUiai
101 181
103 108
9o lOBM

116 llkiM

100k 107U
101 k 103k
102>t lOiii

il2k ii»"
110 113

receding.')
99 loa
108k uoH
1065< IICJU

106k UOM
11' 116
112 IISU
138 134k
138 134^
nokiisk
110k 113«

107 118

108H 110
I09k 109K

lOS 108

94 90
9SH 96
83k S-H

6H »

60 71
63 66
92 9eM
74% 76k
73 88
85 96H

*No prioe Friday; these are latest bid and asked this week, t Due July * Due May. i Dae April. I Bonds due January. 1 Due Aogust. aThese are option ul9t.

OUTSIDE SECURITIES (Given at foot op 7 consecutive PAQm).—BANKS & MISCELL'S,
MlBoeilHiii^uua. Par, Bia. As.

BUss Couipttiiy—Com.. 50
Preferred . 50

Bond 4 Mort Guar... 100
Carter-Crume—Pref. .100
Celluloid Co 100
Cent Firew'rks—Com.lOO
Preferred 100

Ohateaagay Ore4 Ir 68 ' 15
Ches 4 O Grain El—Inc.

.

48.
Ohesebrough Mfg Co.luO
Claflln (H B)-l8tpref.l00
3d preferred 100
Common— See St.Fx. list

Clark Mile Knd Thr'd.lOO
ConsoUd Car Heating. 100
Oonsol Firew'ks-Com.lOO
Preferred 100

Oon Kan C Smelt 4 Ref.25
Coneol Rolling Stock. 100
Cramps' 8h 4 l£n Bldg. 1 00
Diamond Match Co. .100
Distill. Co. of America...
Pref

Bleotrlc Boat
Preferred ,

Blectrlc Vehicle
Preferred

Bppens 8m 4 Wleri..l00
Bastmau Kodak Cc 100
Hrie 4 W. stern TraAS.50
Fidelity 4 Casualty... 100
Fidelity 4 Dep (Bait).. 50
German Am Real Est.lOO
Goodyear Shoe Maohiue.

.

Gorham Mfg Co-Com.lOO
Preferred 100

Great Falls Ice 100
Havana Commercial
Preferred

Heck-Jone9-J MlU-Pf.lOO
1st 6s 1922 M48

Her'g-Hall-Mar(as8t p'd)
Preferred (asst p'd) 100

Hoboken Land 4 Imp't
5i ... .

Illinois Trans
International Elevat.lOO
International Navig..lOO
Intemat. Paper—Se« St'k
Bonds—Se« Stock Excb,

Internal' 1 Pump—Com...
Preferred

Internat Sliver—S<« Stk.
Do do pref.
Do do boudB.

Iron Steamboat. 100
68 1901 J4J

John B Stetson—Com.lOO
Preferred 100

Jotimeay 4 Bumham.100
Preferred 100

Knickerb'r Ice(Chlc)—Se€
Lawyers' Surety 100
Lawyers' Title Ins.... 100
Liberty Silk Mills Prf.lOO
LorUlard (P)—Pref.. .100

75
46
10
65

t 69 7ak
1 6Uk
300
103
S6
13
56
SO
10
73

340
101
101

325
104
89
1 .

60
50
14
76
360

76k
50
16

22
30
123

28k
25
40
65
80

t 40
250
t200

30
x49k
98

119

14
67k

94
4

10
100
105
2«

90
102
Bxch

list.

14
61

Bzch.
CO

ilU2k
3

60
100
115

5
20

StBz

i52k

ii4k

83
134

8
23k
'49

43
68
93
75

15

305
35
50

110

.UlBcellunc'uus. Par

16
69

95
6

15

3
95

105
Ust.

16
63
list.

eo
103k

5
65

118

26
List.
110

110
116

Bid

Madlsou 8q. Garden—100
2d 6s 1919 M4N

MaineS S 50
Merch 4 Miners' S S.. . 50
Mich-P Car 1st 58'42M48
Minneapolis Brew Ist 78.
Mosler Safe Co 100
Monongahela Water... 25
Nat Enamel's 4 Stamping
Pr-ferred

Nat'l Gramophone. ... 100
National Saw—Pref.. 100
National Salt
Preferred

National Surety 100
National Tube
Preferred

National Wall Paper. 100
N. E. Elec. Veh. Trans
N Y Loan 4 Imp 100
N Y Biscuit 88 1911. M4S
New Jer Zinc 4 Iron.. 100
N. Y. El.Veh. Transp.lOO
N lOholson File Co 50
Nicaragua Construct. 100
NllesTcolWrks.com. 100
Preferred 100

Otis Klevator^^om.,
Preferred

Peck, Sto'w 4 Wilcox.. 25
Pegamoid, pref 100
Pennsylvania Coal 50
Penn. Water—Com.... 50
Phil 4 Wll Steamboat. 50
Pittsburg Brewing
Pneumatic GunCar'ge.lO
Pratt4 Whitn—Com..lOO
Preferred 100

Procter 4 Gamble. ... 1 00
Preferred 100
1st 68—See Stock Excb

R.I.Perkins Horse Sh.l 00
Preferred 100

Boy Bak Pow pf ....
Rubber Goods Mfg...
Preferred

Russell 4Brwln 25
Safety Car Heat 4 Lt. 1 00
Schwarzchild 4 3ulzb.l00
Semet-Solvay deb 5s
Simmons H'rdw-Com.lOO
Preferred 100

Singer Mfg Co 100
Standard Oil of N J..100
Stand Und'rg'dCable.lOO
Sloss Ir4 Steel—gen g 4ks

1st 68 1917 F*A
SlosB-Sheffl eld, com. ,

Pieferrtd
Southern Cotton Oil.. .60
8tandardCoupler.com. , ,

.

Preferred
Stat iBl R T 1st 68'13A40
2d 58 1926 J4J

StUlw-Bierce 4 Sm-V.lOO
8wlft4 Co 100

1st 68

36
t 20
t 60
106
108

27
87k
67

4flk
78

41
93
£0
6k

50
114
15!7

10%
t 60

105
13^
21k

X 86
T 23

Ask

6
35

100
48
38
S8k

35
48
80
138

93
65
6

87
11

10

136*

28
88

40U
t 5
t 66
23

t 25
4

47
380
180

list.

35
50
90
35
76

t 66
160
38

101
180
140
650
458
168
76
107k
2ftk
68

t 53
37
113
107
95
86
9ek

1108

36
410

8
88
24
•30

8
53

395
195

93

73

42
103
190
155
800
485
172

30
70

41
116

101

MIscellaneouN. Par. Bid As
J&JSusq Coal 6s 191 l..

Tennesaee Copper
Term Wareh—Stock.. 100

1st 68
Texas 4 Paclflo Coal. 100

Ist 68 1908 A40
Title Guar 4 Trust ..100
Trenton Pott—Com. .100
Preferred 100

Trow Directory-New. 100
Dnlon Steel 4 Chain
Preferred

13

68
n07k
390

6

40

183
13
10
75
75

7
50
50
30
70

Mlacpllanroiia* Par.

Dnlon Switch « oignai.ou
Preferred fiO

Union Typewr—Com.lOO
1st preferred 100
2d preferred 100

(J 8 Glass—Common.. 100
Preferred 100

U 8 Projectile Co 100
U.S. Pneum.HorseColi..!
Wagner Pal. Ca.T~Ste S'k
Westingh Air Brake. . .50
WisconCentral 4ii—sr^« St

Bid.

t 355i
t 60

37
113
131
24
95
90

t H
Eich.
tl99
oekBz

Alt.

36X
61
38

115
123

105
lOc

X
Ust.

lilt

Banks.

Broker*' Qu
N. Y. CITY.
America*....
Am Bxch
Astor
Bowery*
Broadway....
Butch'84Dr..
Central
Chase
Chatham ....

Chemical
Citizens'
City
Colonial* ....

Columbia*..

.

Commerce. .

.

Continental

.

Corn Exch*.

.

Bast River.,
nth Ward*.
Fifth Ave*..
Fifth
First
14th Street*.
Fourth ......
Gallatin
Gansevoort*.
Garfield
German Am'
German Bi*.
Germania*. ..

Greenwich*..
Hamilton*...
Hanover
Hide 4 L'ath
Home*
Imp 4 Trad
Irving ,

Leather Mfr
Liberty
Lincoln
Manhattan*
Market 4 Fnl
Mechanics'..
Mech 4 Tra*
Mercantile
Merch Bxch.
Merchants'..
Metropolis*..

Bid. Ask.

otati

436
180
490
386
340
90
17694
430
mo
3900
150
1896
240
190
350
127
t350
ISO
150
2800
236
3250
145
165
405

isoo
115
235
325
160
125
700
120
120
515
170
310
310
775
356
215
300
100
190
116
170
426

300

3l6'

360

370

"

165

"so"

266'

140
550

376
240
810

180
450

Banka.

Brokers' Qu
Mt Moms*..
Mutual*
Nassau*
New Amst,*..
NewYork Co.
N Y Nat Ex..
New York...

.

19th Ward*..
Ninth
North Amer.
Oriental* ....

Paclflo*
Park
Peoples'* ...

.

Phenix
Plaia*
Prod Bxch*.

.

Republic
Riverside*. .

.

Seaboard ....

Second
Seventh
Shoe 4 Le'th
State*
State of NY*
13th Ward*..
23d Ward*...
Dnlon.
Union 8q*....

West Side*..
Western
YorkvlUe*..
BR'KLYN.
Bedford* . .

.

Broadway* .

Brooklyn* . ..

8th Ward*...
5th Ave*...
First
Ger Amer*..
Hamilton*...
Kings Co*....
Manufact'rs.
Mechanics*..
Mech 4 Tra*.
Nassau
Nat City
North Side*..
People's* ....

Bid. Ask.

otatxo
300

165
575
1500
116
250
100
90

t206
190
170
48 :k
335
105
500
lao
197k
310
•275

550
160
100
325
126
130
100
S80
310
375
336
310

216
190
llOH

104
300
90
105
100
350
307
380
380
380

196'

370

95"

300

"

130
t

106

135*

300

95
107
330
100

260

170
196

Banks.

Brokers' Qu
Scherm'rh'u*
1 7th Ward*.
Sprague
26th Ward*..
Union*
Wallabont*..
Trust Cos.
N. Y. CITY.
Am Dep 4 L.
Atlantic Tr..
Bankers' Tr.
CtlRltyB4T
Central Tr'sl.

City Trust...
Colonial
Continental .

Farm Ln 4Tr
Fifth Ave Tr
Guaranty Tr
Int'l.Bkg4Tr
Kmck'rb'ok'r
Manhattan..
Mercantile .

.

MerchaLts'.
vletroDolltan
MortonTrust

Bid.

otati
150
115
300
140
120
I0f>

190
300

3100

380
1350
400
6S0

375
350
800
350
425
4'^0

N Y L 1 *Tr 1350
N Y 3ec4Tr 700
North Amer.
Produce Ex.
Real KstTr't 800
StandardTr't 310
State Trust. .1400
Tr.Co.of Am. t2C0

1400
300
16"0
3C5

union Trust.
USMtg4Tr.
(jDit. States..
Washington
BR'KLYN.
Brooklyn Tr.
Flatbush ....

Franklin
Hamilton...
Kings Co....
LIsi L,4Tr.
Manafaot'ra
NEWsau
People's
Wllltamsb'eh

410
160
300
280
345
258
310

338
300

Aik.

146

i'ls'

810

400

460
435

• • • • • •

153

210
1450

188

210

* Banks marked with an asterisk (*) are State banks, t Purchaser also pay
aoonied Int. t Price per shara. t Sale at Stock Bxch. or at auction this week.
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record.
Sbare Prices—Not Per Oeatam Price*.

Saturday,
\

Dtc 23.

841 841H
98 98

S41 242
•198 199
116«118«|
132 133

33 33?g
41« 41H

•112 115
2?H HH
9Ji 10

•51
•73
301
64%
93

8 7-16
28«
11%
42«
10%
34
15

301
86X
93
9-16
83%
13
43
7)

^m
IS

91^ 98

•26 30
•72 75
8» 3^

840" 341
«« 456

120^ 1829i
113 iia
IIH 19

857 seo
43 43

715 715
18M 19
51 51
41« 42
100 101
44M 45^

• 36
•43
17 17H
72 78

ioo" iboH
138 138
18 18

iss" 140
"

83 24
36 37

• 39
• 62H

• Bid and

Monday
Dec. 25

>

Tuesday,
Dec. 26

Mked prices

842^ 242^
97 98^

•241
199 200
118« 11954
130 130
•120 123
33« 33^
•415< 43H
114 115
33 24
991 10

51% 51%
•79 72W
302 303
z64 64^
94M 95
8« 8Jli

83 23 9-16
13^ 18^
449i 419^
71% 71%
S6« 36^
16« 15H

Dec. 27

243 245
97H 97H

•241 ....;

200 2b()V
119 121^
130 130

919i 93

29
74 75
2M i\i

344
4«

120K
111«
11%

268
42

715
19
•50H
44

101
45

I *••••
43^
•17
72H

347
49i

124H
111>4
18)4

253
42

720
19«
51)4
44X

35
43X
17)i
73

ISO 130
18« 18H

143 143)i
20M 2i%
36 36

*38)< 38M
63

no sale wa

33)4 31)i
44 44
113 115
24 25%
10% I0)j

93)i
53H 52Jg
•73X 73)4

•302 203)«
64 61%
945i 94H

8 11-16 8%
23« 34H

13 3-16 13H
44% 4714
73.)» 73^
36% 37?«
15 15

Thursday,
Dec. 28.

93H 929i

28
76

30
7;

344

134W
112
12%

268
43

715
19%
•50X
41?<

101
47%
43"
I7)i
78)4

344
4%

12«J<
114
1254

260
42

720
20
51%
43)i

101
50%
36
43
17)«
72)4

100% 10 3)4
138 138
19 80

145 148
21 23
38 36
38X 38V<

63
made.

245 216
07W 98

•341
200 200
121% 122%
130 132
123 132
84% 34)4
44)4 **l>i

•115 120
25 25)1
lOX lOX
91 91
'58% 53%
•7254 73
203)4 803)4
64)4 »4%
95 95

8 15-16 9
24)4 25%
13% 13%
469i 47
73% 74
Slii 87%
15 15)4
36 35
91% 93%

30 30)4
75% 76

Friday,
Dec. 29.

245
93

•241
300
121
13)

346
98

243
201
123
133

ACTIVE STOCKS.
IT Indicates unlisted.

344
5

127%
113)4
12%

258
43

715
20
52
43
100%
50%
"43'

17%
72

315
5%

131)4
113)4
13

261
44

720
30%
63
43

101

43
18
72%

100% 100%
138 139)4
18% 30

151 156
23 83%
3H% 40
39% 39)4

63

•34
44%

115
25
10%

35
41)4
115
25
lOJi

53%
•73%

•203
6494
91%
9
21%
14
48%
78%
37%
15%

•35

30%
76

1%
345

5
128%
112^1
18%

859
43

720
30)4
53
42)4

101

^

50%
• • • • •

43
17X
78%

- • « • • •

100
139
19%

53%
73%

205
65%
95
».„
25%
14
47
74114

38%
15%
35>4
92%

30)4
77)4
3)4

34^5^

128%
114
13

360
45

720
30%
53)4
42)4

101
63%
35
43
18
73

-•••••
100
140
20

152%
23
41)4
30%

156)4
34
4<
39%
65

Railroad Stoeka.
Boston (k Albany (Boston) 100
Boston Elevated , " ....100
Boston & Lowell " ....100
Boston & Maine " ....100
Chlo. Burl. 4 Qulncy " ....100
Chic. Juno. & Un. atock Yds. " ....100
Preferred " 100

Choctaw Oklahoma & Gulf.. (Phila.'.... 50
Preferred " 50

Fltchburg, pref (Boston).... 100
Lehigh Valley (PhUa.) .... 50
Mexican Central , (Boston) .... 1 00
Northern Central (Bait.) .... 50
Northern Paoiflc (Phlla.) ....100
Preferred " ....100

Old Colony (Boston)..,. 100
Pennsylvania (Phlla.) 50
Philadelphia Traction , " .... 50
Reading Company " .... 50
1st preferred " .... 50
2d preferred " ,.,, 50

Dnion Paciflo (Boston)... .100
Preferred...,,,..... ,, " ....100

Union Traction (Phlla.)..,. 50
United Ky & Elec. Co.(w. i.) (Bait.)
Preferred (when Issued).. "

West End Street. (Boston).... 50
Ollscellaneoas Stocks.

Amer. Agrical. l)hemical....(BoBton)....100
Preferred " ....100

American Alkali (Phlla.) 50
Preferred " 10 paid

American Bell Telephone... (Boston!.... 100
American Railways ( Phlla.) 5 paid
American Sugar Refining 1 .(Boston).... 100
Preferred^ •• 100

Asphalt Co of America , (Phlla.) 5 paid
Boston & Montana (Boston) ... 25
Butte & Boston •' .... 85
Calumet & Hecla " .... 25
Cambria Steel. ($150 paid) (Phlla.)
Consolidated Gas (Bait.) 100
Dominion Coal (Boston).... 100
Erie Telephone " ....100
Federal Steel " ....100
Lamson Store Service " .... 25
Lehigh Coal & Navigation. . . (Phlla.) .... 50
Massachusetts Electric Cos. (Boston). ...100
Preferred " . .100

National Electric (Phila.)ia%pald
New Bng. Cotton Yarn, pref.(Bo8ton)..,, 100
New England Telephone.... " ....100
Old Dominion Copper T " .... 35
Pa. Mfg. Light* Powerl... (Phila.).... 50
Dnited Gas Improvement!.. " .... 50
United States Oil (Boston).... 35
Welsbach Light T (PhUa.).... 5
Westlngh. Bleotrlo <fc Mfg . . . (Boston) 50
Preferred " .... 50

Sales
of the
Week.
Shares

365
1,037

18
33

13.35S
3UI

5
536
430
288

4,918
H75
100
350

39
7,836
868

6,851
12,235
1,732
3,437
1,951

32,398
2,380

10
305

632
687

1,930
50

388
4,060

43,203
156

8,090
847
750
73

14,943
435

4,005
375

7,978

330
390
8 78

855
06

1,119

6,193
5,054
1,332
300

Range of Sales in 1899

Lowest.

238
80%
227
170
115
130
120
29%
41%
107
22%
5%

90
42%
»9%
198
61
98%
8
21%
11%
38%
68
31%
14%
34%
88

Dae 18
Jan.
Jan. 9
Jan. 4

D»c. 83
Dec. 19
Dec. 30
Jan. 3
Dec. 19
Jan. 3
Deo. 33
Jan. 7
Jan. 21
Jan. 7
Dao. 19
Jan. 4

Jan. 3
Dec. 22
Dec. 19
Dec. 22
Dec 82
Junes '

Dec. 18
Jan. 7

Dee. 21
Deo. 18
Dcc. 18

23 July
74 Dec.
2)4 July
1 Dec,

273 Jan.
4 Dec.

115 Dae.
110)4 Jan.
10% Dec.

250 Dec.
38 Dec.

635 Jan.
11% Jan.
50% Dec.
33 Jan.
78% Jan.
41 Dec.
23)4 Jan.
39% Jan.
17 Dec.
70 Dec.
9% Oct.
99% Deo.

130 Dec.
19 Dec.
31% May

137)4 Jan.
30 Dec
35 Dec.
38% Dec
56 May

Highest.

380 June 37
118% May 1

350 Not. 9
310 Oct. 87
149% Feb. 18
154)4 May 18
138 Aug. 5
43% Aug. 25
49 July 6
125 Nov. 17
30 Mar. 9
17% Apr. 87
95 Feb. 6
57% Aug. 84
81)4 Jan. 36

212 May 17
70 Jan. 23
100% Jane 30
12% Jan. 34
34 Mar. 23
18% Mar. 23
51% Dec. 8
84 Jan. 23
44% Apr. 36
83% Feb. 81
45 Feb. 31
96 July 11

45
84

386
14%

186
122
19%

398
108
895
25%
71%
63
120
74%
45
45)4
28)4
83V4
15%

107
156
63)4
33%

175
55
60)4
53%
70

Oct. 11
8«pt.ll
Aug. 85
Aug. 31
OcL 6
Apr. 81
tlar. 80
Mar. 80
Sept. 5
Apr. 85
Apr. 88
Feb. 31
Sept. 85
Mar. 18
Apr. S

Oct. 87
Apr. 3
May 33
Mar. 30
July 35
Aug. 30
May 81
July 14
Sept. 5
Apr. 85
Apr. 6
Apr. 6
Mar. 30
Apr. 8
June 18
Aug. 3d

INACTIVE STOCKS
RAILROADS.—Price*

Atl A Charlotte(Balt) 100
Boi it Maine pf.(Bost) IOC
Boston A Prov. " 100
Central Mass... " 100
Pref " 100

Chlo&WMlch. " 100
OonnAPassum " 100
Oonn Rivor.... " 100
OonBOlTrPitUir(Phil) 50
Pref^ ,... " 50

B'Unt & PereM.(BoBt)100
Pref " 100

Ga South & Fla.(Balt)100
iBt pref " 100
3d pref " 100

0*nnant'n Pa«8(Pbll) 50
Hestonv M & T " 50
Pref 50

Hunt& Broad T •• 50
Pref " 50

Inds Street " 100
KG Ft S&M.. (Boat) 100
Pref " 100

Little Schnylk. (Phil) 60
Maine Central. (Bost) 100
Mlnehlll&SH.(PbU) 50
Neaquehon'g T. " 50
North Penn.... " 60
Phil & Brie " 60
PhU Germ & N. '• 60
United N J •• 100
United Tr of P. " 60
Pref ' 60

West Knd pref.(Boit) 60
W«stJer&8 8.(PhU) 50
WeetNY&Pa. " 60
WiB Cent, new.(BoBt)100
Pref " 100

wor Nash & B. " 100
MISCBLLANBOUa.

AJIones Mining(BoBt) 85
An er. Oementl (Phil) .

.

Arcadian (Bost) 86
Arnold Mining. " 85
Atlantic Mln'g. " 85
Baltic Mining.. " 36
Beth Steen.... (Phil) 60
dOBton BlecLt.(BoBt)100
Cambria Iron.. (Phil) 50
Canton Co (Bait) 100
Oenten Mining. (Bost) 35
Central Oil « 86
Con. Lake Bnp. (PhU) 60
Pref ,..,. " 60

Daylight Priam. •• 60
Diam State Sti •• 10
Domln Coalpf.(Bost)100
Sdlson El 111. . . " 100
XQeoCoof AmT.(Phtl) 50
Franklin Mln'g. (Boat) 86
Seneral Bleot. . " 100
Pref " 100

a«nmAato-MT(PhU) 60
Sreger Mfg.... " 10
Ind-Bgyp ComT(Boat)100
IntButH&SM " 10
Ule Royaler... " 85
Manofac Rub.. (Phil) 60
Pref " 60

MaTBden CoT .. " 100
Uergenthaler .. (Bost) 100
Mei TnlepboDA 10

Bid.

Dec.
184
160

10
60

160*
871
86%

25
55

Ask.

29.
185
165
300
18
65

140

13
60
69

170
60

150
876

60

ll«
48
188

3
8%

84
6

83
17

178
48%
84
16
80)4
16%

116
806
13
13

183
137
?«
3%

IS
8%
81%

11
195

18
60

54%
103),

• • • •

I'la'

5%
19
49)4

3%
86'

0)4
33%
17s

174
42%
85
17
81)4

308

18)t
133
138

"4%
16
3

38

200
8X

STOCKS BONDS

10
36
35
35
10
50
50
50

ibo

25

35
5
5

25
10
25
35
35
35
85

MISCELL.—Concluded.
New Hav I&St(Phll) 5
No AmG Dredg(BoBt)
Old Col Mining. "
Osceola Mining. "
Palmetto Co.... (Phil)
Parrott Sil&<3op(Boat)
Penn Elec Veh.(Phil)
Pref "

Pennsyl Salt... "
Pennsyl SteelV.
PrefT

Phil Electric U..

Uulncy Mining (Boat)
RysCo 6eneralt(Phil)
Rhode l8lMin..( Bost)
Santa Ysabel Q "

Snsquel &S1f..(Phll)
Tamarack Min.(BoBt)
Tidewater St... (Phil)
Torrtngton "A"(BoBt)
Pref "

UnOopL&M'g "
Un Shoe Mach.. "
Pref "

U 8 PHoraeColKPhli)
Utah Mining .(Boat)4-85
Warwick I AS. (Phil) 10
Welsbach ComV " 100
PrefH " 100

Westm rel Coal " 50
Winona Mining(BOBt) 85
Wolverine Mln. " 85

Bonds— Boston.
Am BeU Tel 4a..1908 J&J
A T&S F gen g 4s . '95 A&O
Adjustment g 4s.. 1995

Boston Term'l 3%s.. 1947
Bos Un Gas Ist 5s . '39 J&J
2dM5a 1939 J&J

Bur& Mo Rlv ex'pt 6s.J(tJ
Non-exempt 68. '18 J&J
Plain 48 1910 J&J

Ch Bar& N Ist 5s.'26 A<fcO
2d M 6s 1918 J&D

Ch Bur & Q 4a. 1922 F&A
lowaDlv 48.1919 A&O

ChloagoJunc 58.1915 J&J
Ch&No M ga5s.'31 M&N
Chi JkW M gen 58.'21 J&D
Con. of Verm't 5b.'13 J&J
Curr't Rlv iBt 5s.'27 A40
D G B &W Ist 4s.'46 A&O
Domln Ck>al l8t68.'13M&S
Bast'n Ist M 6s g.'06 M&S
F^^k&M V 1st 6a '33 end
Unat'p'd lst6s.'33 A&O

111 in Steel conv Ss. ' 1 J4J
Debenture 5s. 1913A40
KCC4 8 lst58g.'25 A40
K C Ft SAG iBt 78.'08J4D
K C F 84Moon 68.'28M4N
K C M 4 B Ist 4s..'34 M4S
Income 58

K C4 M Ry4B 5s.'29 A40
K C St Jo 4 C B 78.'07 J4J
LRock4FSlst7s.'05J4
L B4St L 1st 68 g.'26 A40
2dM 5-6g....l936 A40

MarH 4 Ont 6s...'25 A40
Mex Cent 4b g.. 1911 J4J

1st con Inc 3s g non-cnm

Bid.

1^
4

68

38

113
77
98
6%

138
2%
4%
7%
4%

170
11

8%
30
24
%

89

A.Bk

69

38%

140

- 5%
8

54
4

37

4IOO
} »7%
\ 78
i

i 11^60
2120
Il07
|l00

alOO
{100
3114
- 89
97
90

«114
{135
{ISS

104
93

ilOl
ni8

100

1112
72
19
in

175
11%
30
30
3

"84)4

29%

38

108
97%
79

80
53

116
90
98
91
90
94)4
110

104
100
90

104%
93
48%

107

73
21
19

BONDS
Boston—Concluded.

New Bng Tele 6s.'99 A40
68 1907 A40

N Y4N Bng Ist 7s.'05J4J
latmort68.. ..1905 J4J

Ogd 4 L C con 6b.'20 A40
Income 6s 1920

Rutland 1st 68.. '02 M4N
Torrtngton 1st 5s 1918.
West End St 58. .'03 M4N
4%a 1914 M4S
Deb 48 1916 M4N
Bonds—Bat ttmore

Anacostia 4 Pot . 5b
Atl 4 Ch 1st 78.1907 J4J
AtlG-Llghtlst58l917J4D
Atl Coast L ctfs 5s . .J4D
Bait Beit 1st 5S.1990M4N
BaltCPaslst 5s. 1 9 11M4N
Bait Fundg 58.1916 M4N
Exchange 3%s.l930J4J

Balt&Ohio 4sg.l935 A40
Statlsl2d 5g.l926 J4J

Balt4Pl8t68ml 1911A40
1st 6s tunnel 1911..J4J

Bal Trac Ist 5s.l929M4N
Ext 4 Imp 68.1901M4S
NoBaltOiv 58.1943J4D
Conv'rtlbie 5s 1906M4N

Cent Ohio 4%8 g. '30 M4S
Central Ry 68...1913 J4J
Consol 5s .... 1 933 M4N
Bxt 4 Imp 58.1932M4S

Chas City Rylst 5s '23J4J
Chas Ry G 4 Bl 5a '99 M4S
CharlC4A ext5s. 1 9 i J4J
Chesap GaB 68. .1900 J4D
City4Snb l8t5s.l922J4D
Col4Grnvl8t5-6.1917J4J
Consol Gas 6s. .1910 J4D

5s. 1930J4D
Ga 4Alal8tpf58l945A40
GaCar4Nl8t58g.l929J4J
GeorglaPlst5-6s 1922J4J
Ga8o4Fla l8t5s.l945J4J
KnoxvTrac l8t58 '28A40
Lake R Bl l8tgu58'42M4S
Maryland Brewing 6s ....

MetSt( Wash) Ist S8'25FA
New Orl Gas Ist 58...Tar
Norfolk St Ist 5s •44.J4J
NorthCent 4%8. 1925A40
6a 1900 A40
6a gold 1900. J4J
6s 1904 J4J
Series A 5s 1926....J4J
Series B 5s 1926....J4J

Pitt Un Trac 5s.l997 J4J
PotomVai l8t5s.l941J4J
8ecAvTn( Pitts) 58'34J4D
Sav Fla4 West 5b '34A40
Scab 4 Roan 58.1926 J4J
United Ry 4 Elec income.
4a

Vlrg Mid Ist 68.1906 M4S
2d series 68..1911M4S
3d series 68..1916M4S
4th ser 3-4-58.1921M4S
5th series 58.1926 M4S

Va (State) Ss new.'32J4J
Fund debt2-38. 1991J4J

Va4Tenn2d 58.1900 J4J
a. 1 onn .T*.1

Bid.
I
Ask.

?100
i

«

i

105

ao3
}109
no4%

100
117

111%

116
103
116
100

16
106

116
113
104
96

100
114
116
117
110%
101%
99%
118
108
101
114
83%
185
100
106
113
101%
103
108
118
118
110
100
114
107
104
8894
95%
110
116
117
100
110

84

105
97

100%

- • • » t •

118

108%
100

10814
102%

"84%

107%

118

69
96%

117

84%

BONDS Bid.

115
113
112

84%

106*

104

107%

111
95%
• • • t

108
107%

107%

106
105
100
116
126
117

Baltimore—Conclu'd.
West N C con 68.1914 J4J
WeatVaC4PlBt6g.'llJ4,)
Wil 4 Weld Sb. . 1935 J4J

Bonds— Philadelphia
AlleVyBext7sl910A4O
Asphalt Co 5s tr otfs.
AtlCity l8t5sg..'19M4N
Balls Ter 1st Ss. 19x26 J4D
B Boro Gas 1st 58.'38M4-*
Cambrialron 68.1917J4J
Che84DCanlst58.'18J4,J
ChocOk4G gen 68'19J4J
Clfs'St Ry(lnd)con 5s.'33
Colnm St Rylst con 5s.'32
ConTracof NJl8t58..'33
Del 4 B Bk Ist 78.'05 F4A
East4A 1st M Ss.'20 M4N
Bdison Elec 5» stktrctfs.
Blec4 Peop's Tr stk tr ctfa

Elm4Wilm 1st 6s.'10 J4J
Income 5s.... 2862 A40

Bq 111 Gas-L 1st g 58.1928
Hestonv M 4 F con 5s. "24

H4 B Top con 58.'25 A tO
Indianapolis Ry 4a.. 1933
K C Sub B 1st 68..'20 J4D
Lehigh Nav 4%s..'14 Q-J
RR4sg 1914 O-F
Gen M 4%8 g. . 1924 Q-F

Leh V C'l 1st Ss g.'33 J4J
Leh Val ext 4b.. 1948 J4D
2d 7b 1910 M4S
Consol 6s 1923 J4D
Annuity 6s J4D

New'k Con Gas 58 '48 J4D
Newark Pass con 58.1930
NYPhll4Norl8t48'39J4J
Income 4b ... 1939 1C4N

No Penn lat 4s..'36 M4N
Gen M 7b 1903 J4J

Penn gen 68 r.. .1910 Var
CouBol 68 0.... 1905 Var
Consol 5s r.... 1919 Var

Pa 4 N Y Can 7b..'06 J4D
Cona 5b 1939 A40
Cona 4s 1939 A40

Penn Steel lst5a.'17 M4N
People's Tr tr certs 4a.'43
Phila Elec gold trust otfs
Trust ce tis 4s ,

Ph4Kr gen M 5g.'20 A4U
Gen M 48g..l920 A40

Ph 4 Read 2d 68.'33 A40
Consol M7S..1911 J4D
Con M e8g...l911 J4D
Bxt Imp M4s g.'47 A40
Con M of '82 48.'37 J4J
Terminal 5s g.l941 Q-F

P Wll 4 Bait 4s. 1917 A40
Collattrust 48.1921 J4J

Pitts C48tL 78.1900 F4A
Read Co gen 4s, 1997 J4J
Rochosler Ry con 5g. 1930
SohRESidelstSs g'35J4D
Scran Trac lst68^38M4N
Seat4 S F Ry 4 Nav Ist Ss
Union Term'l lBt5s.F"4A
United N J 4S..1944M4S
UnTraoPltts gen5a'97J4.I 1 1

8

lAnd interest. ttl'^O
•PriPAirc'indea overdna oonoo

sb.

119
113

189%

111%
100%

109"

104%

96
126

^?l«

101

110)<

80
• * • • •

113

115'

187

97%
04%

107%

103>4

• • • « •

108

180

108

104
103%
188

107

111

paid.
n«.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every

Steam railroad from which regular weekly or monthly re-

turns can be obtained. The first two columns of figures
give ttie gross earnings for the latest week or month, and
the last two columns the earnings for the period from Janu-
ary 1 to and including such latest week or month.
The returns of the street railways are brought together sep-

arately on a subsequent page.

Roads.

AdlroDdaok
AU.et.Soath..
AU. Midland...
Al».N.O.<bTex.

BT Orl. AN.E
Ala. & VlokBb.
VlokB.Sh.&P

Allegheny Val.
AnnArbor
Ark. Midland..
Atoh.T.&S.Fe.
Atlanta& Char
Atl.Knoz.&No.
Atlanta&W. P.
At.Vald'Bta&W.
Austin AN'wee
Atl. & DanvUle.
Bait. A Ohio....
Bal. AO.Bon'w
BathAHam'ndx
Blr. A Atlantic.
BnmBw'kAWeet
BTiff.Booh.&Pltt
Buffalo & Snsq.

.

Bur.O.Rap.&K.
OanadlanPaoUlo
Oent.ofQeorgi&
Central N. E...
Oentralof W. J.

Central Paolho
Oharlest'nABa^
Ghattan'ga So.
Ohes.&Ohlc...
Ohio. Bur. A Q..
Ohlo.AKast.Ill.
Ohio. Qt. West'r
Ohia Ind. & L.
Chlo.MU.ds8t.P
Ohla&N'thw'n.
ahlo.Peo.ASt.L.
Ohlo.B'kl.&P
ahlo.8t.P.M.&0.
Ohlo.Ter.Tr.RR.
Ohlo.AW.Mloh.
Ohoo.Ok.A6Tilf.
Oln.Q.APortfi'tlj
Oin.K.O.&T.P
Oln.Ports.&Vlr.
01.Cln.Ch.A8t.i.
Feo.AEast'n

01.Lor.AWheel
Col. Midland....
Colorado &So..
Ool. Sand'y AH
Crystal
Onmb'l'd Valler
Oenv.ABlo t»r

Det.Q.Bap. &W
Det.A Mackinac
Dnlath S.B.AAt;
UglnJol.AEaet.
rte
Koreka Springe
BTan8.AInd'plle
BvansY.AT.H
rind. Ft.W.AW.
rUnt&P.Marq.
Fla.Cent.A Pen
Ft.W'thADen.C
rtW.ARlo Gr
Bads. A AU. U
Georgia RR....
e<H)r«la&Ala..
Geo.So. AFla.
GllaVal. O.&N.
ttr.Bap. A Ind.
ain.B.&Ft.>V.
Traverse City
1IBS.G.R. AI
Tot amines.

er.Tr'nkSyst'nj
Ohlo.AGr.Tr
DetGr.H.AM

SreatNorth'n-
Bt.P.M. AM.
Bast of Minn.
Montana Ceni
Tot.ByBteni

G'UB'mntAK.C
0uU AChicago.
Golf & Ship I si

Hooking Valley
Hoos.Tan.AWU
Hoii8.ATex.Cer
minolB Central.
Ind.Deo.AWest
lB<LIll.AIowa.
fiuAOtJtorth'n.
Unteroo. (Mez.i
Iowa Central..
InnBallway...
Kanaw'aAMlot)
K.C.F.SoottAM.
K.O.Hem.ABJr

Latest Gross Earnings.

Weekorilo 1899

October . .

.

3fiwh Dec.
October . .

.

Pao. Jane.
4thwkNov
IthwkNov
4tbwk Nov
Nov'mber.
3dwkDeo.
Ooiober...
Nov'mber.
Septembei
Nov'ujber.
October...
October...
September
July
Nov'mber.
:^dwbDec.
October...
June
Ooti'ber...
3dwk Deo.
Nov'mber.
2dwk Dec.
3dwk Dec.
SdwkDec.
Nov'mber.
Nov'mber.
September
October...
2dwk Dec.
SdwkDec.
Nov'mber.
3dwk Deo.
3dwkDeo.
3dwh Deo.
Sdwk Dec.
Nov'mber.
Nov'mber.
October . .

.

Nov'mber.
IstwkDec.
SdwkDec.
Nov'mber.
AU)?U8t
3dwkDec.
Nov'mber.
SdwkDec.
Nov'mber.
SdwkDec.
Nov'm»ier.
2dwk Dec
Sdwk Deo.
October...
October...
SdwkDec.
SdwkDec.
October...
2dwkDec.
Nov'mber.
Nov'mber
October..

.

SdwkDec.
3dwkDec.
Nov'mber.
Sdwk Dec.
IstwkDec.
idwkDec.
Sdwk Dec.
Nov'mber.
Sdwk Dec.
Nov'mber.
Nov'zabar.
October...
Jnne
June
Jane
June
July
SdwkDec.
iBtwkDeo.
IstwkDec.

Nov'mber.
Nov'mber.
"Nov'mber.
Nov'mber.
2dwk Deo.
September
September
SdwkDec.
September
August
Nov'mber.
August
October...
SdwkDec.
Wk Deo. 9.
2rtwkDec.
Nov'mber.
Sdwk Deo.
2dwk Dec.
2dwk Dec.

17,369
46,280
86.465

68,000
35.000
31,000

285,092
28,709
15,.=i24

4,241,732
201,604
36.421
69,932
16,49S
16.954
49,985

2,734.125
134,266
10,561
1,315

53,328
80.003
70,643
85,560

601,0
127,531
65,974

1,396,723
1.878.827

45,033
1,91b

295.036
4,065,933
132,516
121,875
72.309

784,771
3,704,642

91,380
2.367,7;i4
999,719
23,514
41,941

*130,326
7,473

98,686
31,689

328,779
204,503
41,243
224,052
80 ,028
20,508

221
91,892

189,700
28,769
51.757
47,928

143,965
3,386,095

6,560
6,742

25,669
10,045
65,516
56,202
34,408
9,080
1.755

85,096
113,573
105,266
30,335

206.192
41,799
3,805

10,699
279,683
566.S07
74.508
19,165

2,309,345
422,701
214,139

2,946,185
5,578
5,728

95,244
5,581

308,499
2,7.'i9,589

63,835
92,708
90.006
74,000
38,782
6,719

14.733
109,825
34,469

1898.

14,029
40,S?58
69,460

49,800
30,000
30,000

230,833
26,007
15,398

4,008,9ii4

145,338
33,183
57,071
5,673

18.982
42,627

2,498,492
126,244

9,642
1.585

58,310
6.5,225
71,849
92,933

550,000
118,831
52,906

1,221,991
1.493,976

45.718
1,210

269,637
3,980,439
120,087
107,020
60,778

780,826
3,374,871

75,902
2,181,858
1,089,243

24.187
35,238

*146,745
5,912

75,540
27,697

312,093
167,292
29,890

161,122

14,636
1,173

87.538
187,600
26,0^0
33,935
30,815

138,285
2.948,480

4,922
6,960

25,514
7,640

61,518
53,460
33,603
11.155

770
37,410
113,335
81,445

Jan. 1 to Latest Date.

1899.

170,433
1,940,370
699,438

l,523,87f
702.31^
61^,904

2,917,588
1.569,952
104,522

38,850.410
1,628.535
365,150
524,814
101,098

365.831
27,615,156
6,712,291

30,906
10,136

550,780
3,972,376
720.224

4,720,971
28,201.820
5,611,250
663,412

13,707,90?
13,237,872

662,019
78,865

12.l43,66iS
41,815.975
4,790.096
6,2f 9,304
3.747,704

39,41",571
33,145,209

862,872
18,743,39^
9,694,239
1,165,849
2,190,086
*1,658,326

44,757
4,675,091
298,784

15,09.5,303
1,878,991

1898.

179.090
1,702,120
715,024

1,300,789
609,653
625,258

2,442,307
1.412.314

94,e60
35.989,197
1,261,822
296,085
474,997

162,581
36,985
3,322

10,481
247.858
499,238
65,013
16.303

2,171,071
382,256
166,582

2,719,909
4,527
4,544

66,431
5.455

254,202
2,563,749

58,688
65,885

101.769
76,590
42,951
4,551

12.786
77,030
33.562

1.688.550
3,843.51 4
853,524

77 i,71

6

9,400.613
1,568,174
612,238

2,296.449
1,640,623

33,614,194
55,593

334,25-
1,334,656
108,424

3,227.444
2,466.990
1.530,545
46^,589
11,659

1,565.748
1,146,781
948.8b2
336,652

1,134,075
232,756
22,939
56,787

1,726.240
25,546.42.5
3,576,937
939,597

19,760,316
2,961,119
1,830,242

24,551,677
268,732

323,236
26,013.069
6,891,907

27,118
12,880

515,029
3,718,550
620,849

4,343,833
25,174,860
5,441,309
680,899

11,551,422
11,658,334

563,585
65,961

11,677,413
39,536,744
4,257,650
5,410.509
3,229,518

34,954,169
33,878,101

777,494
17,772,645
8,643,285
1,098,636
1,904,674
1,463,475

38,975
4,509.012
259.400

14,266,379
1,727,642

l,5io,436

806,104

225.606
3,489,688

42,894
2,191,304

27,223,1.^.5
378.309
847.974

3,891,018
3,640,200
2,162,301

57,362
664,416

5,026,727
1,475,807

734,577
8,454,427
1,467,422
448,150

1,720,575
1.411,544

30,067,558
47,669

313.64 ><

1,2.^8,7 05
82,022

2.986,915
2,817,045
1,441.550
535,198

6,746
1,541.857
1.149,953
887,469

973.566
214,327
19,628
58,088

1,513.467
23,327,lt^7
3,351,751
878,898

17.981,673
2,410,730
1,824,346

22,216,749
175.796

158,546
2,644,147

40,404

25,069,689
347,699
705.034

3,847,002
3,048,050
1,907,578

45,694
558.646

4,578.108
1,380,523

Roads.

Kan. C.N. W....
Kan. City AOm
K. C. Pitts. A G.
Kan.C.Sub.Belt
L.Erie A West..
Lehigh A Hud..
Lehigh Val.RR.
Leh. V. Coal Co.
Lez'gtonAEast.
LonglslandRR.
Long Ib. System.
Los Ang. Term.

.

Lotilfl.Ev.ASt.L.
Lon.H. ASt.L..
Loulsv.ANashv.
Macon ABlrm..
Manlstlqne
tMexloan Cent.
{Mex.Cuem &P.
Mexican Inter'!
tMex. National
Mex. Northern.
tMexloan R'way
Mexican So.
Midland Term'i.
Mlnneap.&St.L
M.StP.AS.St.M
Mo. Kan. A Tex.
Mo.Pac.AIronM
Central Br*oh.
Total

Mobile A Ohio..
Mont.AMex.G'f
Nash.Ch.ASt.L.
NevadaCentral.
N.Y.C.&H.R..
N.Y.Ont&W..
N. Y.Susq. AW
Norfolk & West
Northes'niQa.).
North'ncentral
North'n Pacific
Ohio River
Om.Kan.C.Als.
Omaha A St. L.
Oreg.RR.&Nav.
Oreg. Sh. Line..
Pao. Coast Co..
PaolfloMall
Pennsylvania^.

.

PeonaI>eo.A£v
Pblla. A Brie...
Phlla.ARead...
Coal A Ir. Co.
Tot. both Co's.

Phil.Wllm. AB,
Pitts.C.C.&8t,L.
Pltt8.BeB.AL.E.
Pitt8.Ll8b.AWD
Pitts. AWes'n..

Pitts. CI.AToi
Pitts. Pa. A F.
Total system.

Rloh.Fr'ksbAP
Rio Grande Jot.
RloGrande So'e
Rio Gr'de West.
Sag. Tuso. A H.
St.JoB.AGr.l...
8t.L.Chi.ASt.P.
St.L.Ken'etASo
8t.L.ASanFran.
St.L.8onthweat.
StPaolADol.
San.Ant. A A. P
SanFran.AN.P
S. FePree.APh.
Sav.Fla-AWest.
8her.Shrev.A8o
Sll.Sprs.O. AG
So. HavenA E.
So. Miss. A Ark.
So. Pacific Co.
Qal.Har.A 8..d

Lords' a. West
Morgan'sLAT
N.Y.T. AMey
Tex. AN. on.
AtL Prop'tee.o
So. Pao. ofCal
So.Pao.ofArlz
So.Pao.ofN.M
Pacific systen
Total of aU.i

Southern Ry.c
8tonyCl.AC.Mt
Texas Central.
TexasA Pacific
Tex.8.V.AN.W
Toi.AOhloOent
Tol.P. A West.
Tol.St.L.AK.C
Union Pao. RR..
Wabash
W.JerseyASea'f
W.V.Cen.APlttf
WestVa.APltts
Western of Ala
West.N.Y.APa
Wheel. A L. Erit
Clev. C. A So.
Total

Wisconsin Cent.
Wrigbtsv.ATen
Yazoo&MlssVal
York -onThert).

Latest Gross Earnings. Jan. 1 to Latest Dale.

Week orMo

Nov'mber.
2dwk Dec.
4thwkMay
Nov'mber.
SdwkDec.
Nov'mber.
October...
October...
October . .

.

Nov'mber.
Nov'mber.
Nov'mber.
SdwkDec.
SdwkDec.
Sdwk Dec.
Nov'mber.
Nov'mber.
SdwkDec.
July
September
SdwkDec.
October..
WkDec. 9.

IstwkDec.
October ...

Sdwk Dec.
SdwkDrc.
idwk Dec.
^dwkDec.
Sdwk Dec.
SdwkDec.
Nov'mber
Nov'mber
Nov'mber
October . .

Nov'mber
SdwkDec.
Nov'mber

-

SdwkDec.
September
October..
SdwkDec
Sdwk Dec.
Nov'mber
Nov'mber
4thwkAug
October ..

October..
October
October . .

.

Sdwk Dec
October..
Nov'mber.
Nov'mber.
Nov'mber.
October . .

.

Nov'mber.
Sdwk Dec.
Nov'mber.
SdwkDec.
3dwk Dec.
SdwkDec.
SdwkDec.
October...
October..
SdwkDec.
SdwkDec.
Nov'mber.
SdwkDec.
Nov'mber.
Nov'mber.
SdwkDec.
SdwkDec.
Nov'mber.
September
Nov'mber.
2dwkDeo.
October .

.

4thwkNov
October ...

October . .

.

Nov'mber

September
September
September
September
Septembei
Septembei
September
September
September
September
October...
SdwkDec.
October...
2dwk Dec.
SdwkDec.
Nov'mber.
SdwkDec.
SdwkDec.
SdwkDec.
October . .

.

SdwkDec.
October . .

.

Nov'mber.
August
October . .

.

SdwkDec.
Sdwk Dec.
Sdwk Dec.
3dwk Dec.
SdwkDec.
Nov'mber.
Nov'mber.
October...

1899.

43,225
3,691

96,335
46.638
81,745
40,797

2,228.' 67
2.396,214

23,983
319,143
326,856

6,067
36,245
12,014

537,770
8,524
6,897

370,768
25,000

357,011
131,116
41,249
86,70<
14,745
65,499
51,157
88,26*^

246,317
523,000
2S,00<

546.000
e572,000

85,993
525,697

1,920
4,795,493

96.437
242.896
265.372

5.861
772,407
498,008
26,0^t
39,3»S
41.20P

165,4^0
842,841
502,49>
340,61*

6,976,278
18.664

610,990
2,337,87fc
2836,21P
5,174.097
991,981

1,652.986
39,160
4,95>'

35,122
19,590
5,752

60,464
76.902
52.030
10,866
84,500
12,561
26.600
31.648
9,98.'

165,651
144.66t
205,95(
265,992
76.090
18,387

360,954
15,381
23,490
4,801

16,400

605,281
110.859
574,840
31,201

158,563
1,528,044
1,592.977
285,167
155,421

1,290,293
6.069,841
634,551

1,793
8,001

206,337
14,000
42,112
18,373
34,843

2,507,431
318,088
220,330
113 142
33.644
70,473
71,200
39,713
14,035
53,748
88,276
16,673

623,223
8,253

1898. 1899.

29,355
5,361

81,636
49,294
60,695
36.489

2,333,32^
2,198,756

29,208
318.973
£28,598

7,370
29.997
10,804

466.455
6,70t>

2,796
314,874

271,379
118,210
45.174
83,700
12,702
37.314
50,168
73,678

270,445
537,000
19.00

556,0Oi
e431.?09
101,396
506,33-2

3.239
4,275,74r

68,506
231.37C
224,654

6.530
669.907
423 06c
19,66^
32,515
39,015

151,773
804,571
483.923
357.326

6,001.77&
14,91^

.506.922
2.185,462
2 476,571
4.662,033
885,281

1,473,690
18,450
4,30i
32 221
20,199
5,S9e

57.816
67,011
39,670
9,866

56,150
12,191
23,122
29,05'.^

10,00<.
158.087
158,1 t-S

201,289
303,699
77,809
15,427

321,469
20.008
22,07f
4.05S
9.31S

500.384
108.036
481,907
38.04t

156,154
1,330,472
1,245,275
220,08'
112,759

3,443.006
5,007,45
552,72:

1,82€
8,71

1

227,4 2«

7,80(
37,4>.';

18,108
39,80i

2,237,30
271,229
20l,8S(
96,14(
35.31>-

66,241
54,600
30,811
14,432
45, 27:^
91,472
11,069

534.353
7.660

$
324,001
222,392

1,498,659
489,S'59

3,761,099
438,46*"

17,696,235
15,100,721

210,664
4,201,915
4,509.374
106,79:

1,754,700
581,173

25,234,546
62,505
77,731

15,082,994
253,671

3,413,647
6.803,486
643,441

4,248,2fO
699,024
50O,->88

2,746,454
4,565,296
11,916.837
27,116551
1.210,377

28.326,928
e5,C04,< 53
1,174,226
5,590.092

19,b35
46,537,-; 96
4.737.310
2,362,013
12,387,778

49,792
5.841,971

27,571,177
1,156,333

4,248,963
6,550,423
4,284,449
3,076,707

59,437,884
860,326

4,309.376
22,384,449
25,410,424
47,794,873
8,727.287

16,389,868
1,781.298

44,518
1,897,44*^
1,013,182
409,27T

3,326.845
774.965
360.757
438,347

3,758,037
132,013

1,333,353
331,646
88,412

7,423,903
5,653.072
1,787,631

1898.

$
308.934
237,890

1.304,218
483.156

3,348,130
352,798

16,219.119
13,007,571

206,123
4,278,652
4,551,222

84,293
1,514,573
477,463

22,151,837
54,556
92,754

13,144,693

2.486,854
6.053,592
493,536

3.884,400
608,640
362,403

2,183,593
4,198,265
10,526.089
26,856,969
1,245,262

27,102,231
e 3,910,651
1,303,975
5,386,456

36,372
42,172,891
3,745,619
2,106,91&
10,988,659

48,012
5,406,871

25,768,069
938,785

876.409
866,853

3,233,705
333,893
265,375
38,699

4,362,852
5,664,215
4,496,17a
3,761,232

54,040,584
789.138

3.705,393
20.088,365
19,294,100
39,382,465
8,102,487

14,754,187
1,278,178

42,563
1,746,528
1,049,130
372,847

3.177,204
709,626
320.7SO
465,86»

3,192,526
128.314

1,192,692
sn.oee
68,166

6,811,055
5,440,230
1,551,697

4,346,786
1,022,269
4.852,545
202.805

1,401,292

11,782 930
2,521,12-
1,431,042

49,853,279
i7,400,432

38,56'2
329,151

8,012,525

1.959,435
997,148

1,916,968
17,750.564
15,175.726
2,718,321
1,185,203
226,877
564,653

3.581,297
1,671,890

809,823
789,173

3,487,699
3c 0,898
232.265
29.863

3,884,298
926,703

4,625,211
242,602

1,267.693

10,664,915
2,291,909
1.164.042

44,615,172
24,624.903

35,224
372,166

7,713,820

1,804,170
950,587

2,062,785
15.843,115
13,376,213
2,349,521
1,059,283
248,284
523 645

3,008.412
1,438,323

dl,9746«5d 1.708267
5,317,998 4,773,353
136,323 84,178

4,495,576 4,280,728
7O.054I 61,293

a Includes eamlnge from ferries, etc., not given separately, ft In
eludes the Paotflo system and the Atlantic properties, but not the Hous-
ton <S Texas Central system, c These figures include South Carolina A
Georgia after May 1 and Atlanta A Danvrlle after September 1 In both
years, d Includes Clev. Canton A Southern from Aug. 16 only, e Re-
sults on Montgomery Division are included In 1899, but not for 1898,
•Figures for Nov'mber are for the railroad only.

t Includes Chesaoeake A Ohio 80' western, Ohio Valley and Ohioago
and Texas for both years. Results on Yazoo Branch excl aded in
1899 but included in 1898 until Joly 1. t Mexican oorrency. ^Oov*
ers results of )lnes directly operated east of Pittsburg.
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Latest Gross Earnings by Weeks.—The latest weekly earn-

ings in the foregoing are separately summed up as follows:

For the third week of December our preliminary state

ment coders 63 roads and shows 9 61 per ceat increase in the
aggregate over the same week last year.

3d toeek of Dec. 1899. 1898, Increase.

9
5.422

Decrease.

Alabama Gt. Southern.
*
46.280 40 858

»

Ann AJbor 28.709 26 007 2,70'
8,022Bait. & Ohio South west. 134.266 126,244

Buttalo Rooh. <k Pltlsb'K. 80,003 6S.2 45 14.778
Oanadlan Paolflo 601 000 550,000

118.831
51 000

Central of Georgia li7.531 8.70i»
Chesapeake & Ohio 295,036 289.637 25,399
Oh i5»i"' & Rast. Illinois 132.516 120.087 12.429
Ohio. Great Western 121.«75 107 020 14,'<55
Uhlc.Indlan'lts & Loulsv 72 309 60.-- 78 11,531
Ohloairo MUw. & St. Paui 7-4 771 780.826 3.945
Chloasco A West Mlohlsrai 41,941 35,23-^ 6,703
<;in. N. Oris. & Tex. Pao.. 98,686 75.510 23.146
Clev. Cln. Chic. A St. L.. 3'J8 77h 312,093 16,6-16
Oiev. LiOraln & Wheel'K. 41.243 29.890 11,353
Col. Sandusky & Hock'g 20,hOi 14 636 5,872
Denver & Rlo Grande.

.

189.700 187.6K) 2.1-
Det. Gd. Rap. & Western 28.-69 26.030 2,739
EvansT. <b Indianapolis. 6.742 6,960 218
Evansv. & Terre Han'^e. 25,6b9 25.^14 155
Flint * Pere Marque ote. 65.516 61518 3.998
Ft, Worth & Rlo Grande. 9.080 11.155 2,075
Oeorgla 35,096 37,410 > • •• •• 2,314
Orand Trunk

/
Cnlo & Grand Trunk >

Det. Gd H. AM )

566.307 499.238 67,069 .... ....
9

Hookine Vallev... 95 244 66,431
101,769

28,813
Intem'l & Gt. Korth'n . .

.

90,006 11,763
Kanawha & Micbii^an... 14.733 12.786 1,947 •* .*_.

iLake Erie & Western ... 81.745 60.695 21.050
Ijuaisv. Evansv. & St. L 36.24i 29.9.97 6,24-
Louisville HeDd.& St. L. 12.014 10.804 1.210
LonisT. & Nashville 537,770 466,4^6 71,315
Mexican Central......... 370,768 314,87* 55,894
Mexican National 131,116 118,210 12.90ri
Hinneapolls & St. Lools. 51,157 50 16S 989
Minn. St. P. &8. Ste. M. 88.268 73.678 ll.SbO
aio. Kansas &, Texas 246.317 270.445 24.128
Mo. Paolflo, Iron Mt. .. 523,0u0 537.000 14.000
Central Branch 23 000 19,000 4,6oo

N. Y. Ontario <& Western 96.437 68.506 27.9 a
Worfolk & Western 265.372 224.651 40,718
Northern Pacific 498,008 423.06 J 74,945
umo River 26.089 19.665 6.424
Peoria Dec. & Evansv.

.

18,664 14 914 3,750
Plttsb. Bess. & L. Erie..

.

39,160 18.430 20.730
Pittsburg & Western 60,464 57,8 6 2,648
Rio Grande Southern.... 10 866 9.866 1,000 >«•• *••
810 Grande Western 84,500 56.150 28.360 **• mmr

Bt. Joseph <% Gd. Island. 26,600 23.122 3.478
St. Louis & San Fran .. 165,651 158,087 7,564 . ~- -

Bt. Louis Southwestern.. 144.66t) 158 183 --•• - 13,517
Boathern Railway 634,551 532,727 81,824 . ..a

Texas & Paoitlo . 206.337
42.112

227.42b
37,487 '"4',625

21,089
Toledo & Ohio Central...
Toledo Peoria & West'n

.

18,373 18.108 265
Toledo St. L. & Kan. Citj 34.831 39,800 4,969
nWftbash 318 088 271.229 46,8 5*9

West N. Y, & Penn 71.200 54.600 16.600
Wheellner <te Lake Erie. .. 39,713 30,841 8,872 . .••

Clevel'd Canton & So. 14 035 14,432 397
Wisconsin Ceatral . Si 276 91.472 3,196

Total (62 roaos) . . 9,037,708 8.291,225 894,149 97.686
... ... 796 48 i

For the second week of December our final sta^^^emsnt covers

73 roads, and shows 11 "64 per cent increase in the aggregate

over the same week last year.

2d toeeh or December. 1899.

$

1898. Increase.

$

Decrease.

S »
Previously rep'd (66 r'ds) 8.7 12.0 ?3 7,772.146 980,819 40,882
Burl. Ced. Rap. & North. 85,560 92.93i 7,3(3
Gulf Beaum't & Kan. C. 5.578 4,527 1.051
itan. City i-1. 8. & aleiu. 109.825 77,030 32,795 ........

KkD.C. Mem. & Birm 34.46 ^ 33,5. 2 907
Northern Pacific -. 497 171 479.199 17.97^
flanta Fe Pres, & Phoenix, 18,387 15,427 2.960
Texas Central 8,001 8,716

8,483,540 1,036,504

715

Total (73 -oadsj 9,471,074 43.970

Net increase ill '64 o. c 937,534

Net Earnings Monthly to Latest Dates —The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week, A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of December 23,

1899, The next will appear in the issue of January 20, 1900.

/— - Oross Earnings . Net Earnings. >

1SU9. 1898 1899. 1»»8.
Roads. $ $ $ $

AUegheny Valley.b.Nov. 285.092 230,833 85,997 95,842
Jan. 1 to Nov. 30.... 2,917,588 2,442.307 1,030,118 1,025,456

Atoh.Top &S. Fe.b.Nov. 4,241.732 4,008,9i)4 11,8^2,137 tl,434,150
Jan. 1 toNov. 30. ...38,850.410 35,989,197 14,050.667 9,448,^03
July! to Nov, 30. ...19,424.544 17,200,859 t7,633,132 t4.968,131

Buft. R, <tPlttbs.b..Nov. 413,231 340,711 168,973 135,512
Jan. 1 to Nov. 30.... 3.723,692 3,522.870 1,404.333 1,267.612

1,927,204 1,716,627 749,739

70,643 71,849 38,601
720,224 620,849 325,885
367,731 352,047 192,678

2,977.404 2,524,497 1,282,236

July 1 to Nov, 30
Bufialoiili Susqueh. a,Nov.

Jan. 1 to Nov, 30
July 1 to Nov, 30...,

Oanadlan Paoitlo. a..Nov,
Jan 1 to Nov. 30.. ..26,259,820 23,467,860 10,854,134

621,115
20,783

207,195
104.395

1,080.509
9,196,260

-Gross Earnings. .,

1899, 1898.
Roads

Cent, of Georgia. a. .Nov. 577,991 621,352 212,277
Jan, 1 to Nov, .SO 5.217,752 5,0b0.l59 1.5'=i3.196
July 1 to Nov, 30.... 2,604 111 2,596.106 924.670

Central NewEng ...Nov. 65.954 52.P06 16.073
Jan, 1 to Nov. 30.... 663,412 ,'>80.8fl9 161.705
July 1 to Nov, 30 323.560 276,267 66.504

Otiio, Burl, &Quln,b Nov. 4,085.933 3,9P0 4^9 1.48<i.51?
Jan. 1 to Nov. 30 .. 41,815.97i 39.53^.744 16 019 174
July 1 to Nov, 30.. ..21,738,745 19.684,993 9,039.082

Chic. & East. 111. b... Nov. 439.7.?8 407.995 1P3,646
Jan, I to Nov, 30.... 4,422,102 3,918.689 2,0n,166
July 1 to Nov, 30.... 2.204,528 1,919,^66 1,042,422

Chic. Gt, West'n.b..Nov. 560,397 476.9^0 14^,920
Jan. 1 to Nov. 30.... 5,841,001 5,084,256 1,9!S0.206
July 1 to Nov. 30 ... 2,915.205 2,489,693 1,063.628

Ohio, M. ASt. P.a,..Nov, 4,022,686 3.500,448 1.5 3,971
Jan, 1 to Nov. 30... 36,971,230 32.585. 4.'=>0 12,586,136
July 1 to Novr. 30.... 18,990,949 16,826,070 6,745,582

Oln.N.O.&Tex.P.a.Nov. 440,097 419.672 101.100
Jan, 1 to Nov. 30.... 4,389,470 4,283.1^0 1,419.186
July 1 to Nov, 30... 2,lb8,9i8 2,094.903 7v'3,8j7

Colorado Fuel&Iron.Nov 229,200
July 1 to Nov. 30 803,382

Erie. a Nov. 3,336,095 2.94a.480 893,060
Jan, 1 to Nov. 30... 33,614,194 30,067,558 8,671, >-07
July 1 to Nov. 30. ...17,167,601 14.567.660 5.08o,150

aeorgia.a Nov. 142,391 161,340 55,909
Jan. 1 to Nov. 30.... 1,463,163 1,437.772 470,424
July 1 to Nov. 30 687,254 704.495 *242,498

Ja. South. & Fla.a.Nov. 105.266 81.445 36,49
Jan. 1 to Nov. 30.... 948,832 887,469 258.901
July 1 to Nov. 30.... 4S1,597 405,251 149,917

Hocking Valley,a...Nov. 389,553 281,764 169,369
July 1 to Nov, 30... 1,779,331 1,192,411 734,230

Mexican Northern... Oct, 41,249 45.174 19 386
Jan, 1 to Oct. al.... 643,441 4»3,536 276,991
July 1 to Oct, 31.... 220,159 2 6,0 i9 91,520

Minn, &8t. Louis.a.Nov. 260,072 222,665 124,194
Jan. 1 to Nov. 30.... 2,583,778 2.027.0H 1,011,743
Julyl to Nov. 30.... 1,324,666 1,024,072 581,370

New London Northern-
July 1 to Sept. 30.... 257,905 247,945 78,3i0
Jan. 1 10 Sept. 30.... 636,165 622,497 13 -.550

N. Y. Ont, & West.a.Nov. 426,327 351,131 10,915
Jan, 1 to Nov, 30.... 4,467,022 3,540 «94 1,472,-55
Julyl to Nov. 30.... 2,266,504 1,808.840 783,362

N. Y. Bus. & West.a Nov. 242.896 2n,379 115,979
Jan. 1 to Nov. 30.... 2.362.013 2,106.919 1,0 >5.657
Julyl to Nov. 30..., 1,172,800 1,03 j.968 .557,523

PeorlaDec, &Ev.b..Oct, 87,460 79,931 10,238
Jan. 1 to Oct. 31 733,v32 680.370 103,5o9

Phlla. & Reading. b..Nov. 2,337,878 2,185,462 93«,851
Jan. 1 to Nov. 30.. 22,3^4,449 20,088.365 8,34 ',505
July 1 to Nov, 30... .11,376,348 9,987,693 4,475,209

Coal & Iron Co. b..Nov. 2,836,219 2,476,571 234.519
Jan. 1 to Nov. 30. ...25,410,424 19,294.100 1,360,694
July 1 to Nov, 30. ...14,087.963 9,767.429 l,262,6rf7

Beading Co.b Nov 24,983
July 1 to Nov, 30 104,276

Total all Comp's.b,Nov, 1,1^8,353
July 1 to Nov. 30 5,842,182

Pitts Lisb, & West... Oct. 4.773 4,571 2,233
Jan. 1 to Oct, 31.... 39,560 38.260 15.i72

Rio Grande South.b.Nov, 51,413 47.9:iO 26 972
Jan. 1 to Nov, 30.... 455,475 437,187 222,414
July 1 to Nov. 30.... 229 826 219,782 116,002
Lawrence & Adirond'k—

—Net Earnings.—
18P9, 1898.

St
67,678

142,438

689,867
6.960,301
3,478,127
596.283

5,228,606
2,605, -(SO

2,805,075

Julyl to Sept. 3u.
Jan. 1 to Sept. 30

it. Louis & San Fr.b.Nov.
Jan. 1 to Nov. 30....
July 1 to Nov. ,30

St.Louls Southwest.. Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30....

Southern Railw'y.a.,Nov,
Jan. 1 to Nov. 30. ...25,474.518
July 1 to Nov. 30....13,152,'88

exas C intral.a Oct. 44,940
J.n. Ito Oct. 31.... 257,343

W»ba8h.b Nov. 1,410.460
Jan. 1 to Nov. 30. ...14,210,405
July 1 to Nov. 30.... 7,218,635

Wheel. & Lake Erie. Nov. 239,110
July 1 to Nov. 30....

Wisconsin Central...Nov.
July I to Nov. 30 ...

Wrights V. & Tenn.Nov.
Jan. 1 to Nov, 30
July 1 to Nov, 30....

42.473
116.267
660.680

6,375.403
3,098,682
6 <4,H79

5,014,147
2,607,556
2.522 90 1

22,943, i90
11,744.432

76,5^2
282.525

1,212,451
12.571, 14
6,176,729

1,089,980
461,118

2,641.419
16,673

136,323
73,744

388.775
2,221,126

11,069
84,178
43,109

35,429
80,Hl8

282,033
2,8.'>8,473

1,523,457
220,716

l,4t)8,fl05
813 577
952,449

8,o7o,013
4,431,786

24,818
80,241

370,206
3.999,n9l
2,09 i,061

77,52')
377,303
177.688

1,130, 29
6,925

43,711
27,585

261,655
1,680,172
982.142
13.987
169.800
92,204

1.707,661
15.149,739
8.307,715

195,279
1,689,436
885,630
147,847

1.608.210
882,153

1.595,299
12.370,945
6.915,935

160,294
1,486,488
749.971
115,031
356,026
7R8,992

7,562,432
4,375,273

65,713
359,944
'224,560

25,087
260,762
125,413
103.770
399,694
23,879

265,027
115,123
104.824
814,563
458,692

85,617
154,611
108.997
967,991
556.173
122.799
963,424
513,204

7,066
59,928

1,001.366
8,453,082
4,412,033

225,960
343,325
685,209
25.794
89,653

1,252.120
5,186,900

1,595
10,504
27,355

219,109
105,257

20,305
50,583
2P3,518

2,551,141
1,305,477
237,597

1,016,739
737.599
895,323

7,044.909
3,850,145

50,568
102,526

298,455
3,370.519
1.700.849

148,525
963,453

5,971
27,008
18,555

a Net earnings here given are after deducting taxes.
b Net earnings here given ai-e before deduotlog taxes
* After allowing for other Income received, total net from July 1

to Nov. 30 was $243,444, against $255,060.
t For Nov., 1899, taxes and rentals amounted to $153,741, against

$142,192, and from July 1 to Nov. 30, $73y.l9 » against $711,325,
after deducting which net for Nov., 1899, wts $1,7 -8,39rt, against

f 1.291,958. From July 1 to Nov. 30. 1h99. net after deducting taxes
and rentals is $6,79 3,933, agaiast $4,256,806.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c., with the surplus

above or deficit below those charges.
. Int., rentals, etc. > r-Bat. of S^ttEarn's.-*

Roads
Central New Eng Nov.

Julyl to Nov. 30
Chlo.Bnrl.&Qulncy .Nov.

Julyl to Nov. 30....

Ohio. & E. Illinois...Nov.
July Ito Nov. 30....

1899. 1H98 iot)9. LbbH.

12,518
62,588

10.247
51.106

840,000
4,200.000

842.958
4,214.789

127,877
638,661

127,054
635,848

3,555
3,91'J

3,740
40,798

649.513
4,839,082

864,703
4.092,926

•81,016
•512,826

'76,904
*343,130
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1899.
Eoads. $

Hooklnsr Valley Nov. 67,7»1
July 1 to Nov. 30 336,936

Philadelphia & Reading—
All ooiupanles. . Nov. 772.000

July 1 to Nov. 3u 3,860,000
Blo Grande 8onth ...Nov. 17.783

July 1 to Nov. 30 89,900
Wisconsin Central... Nov. 128,944

^11 Iv 1 t* Nov. 30 650,534

^Int.,Bental8, <tc.—~ ^Bal.ofNet Earnings—

.

1898.

756.154
3,730.772

i'',92<

89,617
126.659
683,114

1899.
$

101,658
39'7,V:94

42R,353
1,982,182

9.189
26.102
•51,176

*487,366

18»d.

496.966
1.406.128

9.432
15.640

*25,332
*333,t90

* After allowing for other Inoonae received.

Northern Paciflc—We give belove the gross and net
earnings, fixed charges, etc7. of the Northern Pacific for
November and the five months to November 30.

July 1 to July 1 to

Sov. '98. Nov. 30, '99. A^or.30,'9S

$ $ $
2,826,096 14,393,347 12.777,467
],071,8l4 6,217,453 5,324,553

Nov., '99.

Gross earnings 2,958,3S2
Operating expenses.. 1,196,017

Net earnings 1,762.365 1,754,1(92 8.180,894 7,452,«»14
Taxe8,reDtal8,bel'm't8,&0. 200,801 223,685 1,418,241 1,166,811

Net operating income. 1,561,564 1,530,607 6,762,653 6,286,103
Mlscellai eous it, come, not

in. lading land sales 41,467 55,225 194,496 92,992
Net incoine— ^-^ —^

Mainsystim 1,603,031 1,585.832 6,957.149 6,379,095
Proprietary lines 23,237 34,172 148,494 233.690

Total 1.626,268 1.620,004 7,105.643 6.617,785

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the groi.H earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly leturns. The arrangement of the

table is the same as that for the s'eam roads—that is, the

first two columns of figure'^ give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such

latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Ear.ninop.

Latest Qross Earnings.

WeekorMo 1899

Albany Railway
Amsterdam St. Ry ..

Atlanta Ry. & Power.
Anguflta (Ga.) Ry. &
Eleo

Bay Cities Consol. .

.

Blnghamton St. Ry.
Bridgeport Traction
Br'klynRap.Tr. Co.t.
Chicago & Mil. Klee.
Chicago Union Tract.
Cin. & Miami Val....
Cin. Newp. & Gov
CityElec. iRome.Ga.)
Cleveland Kleotrlc.
Cleve. Painsv. & E...
Col. Sp'gs Rap.Trans.
Columbus St. Rv.(0.)
Columbus (O.) Ry....
Denver City Tram.. .

.

Detroit Clti'ns'8t.Ry.
Detroit Eleo. Ry
Detroit Ft. Wayue &
BeUelsle

Duluih St. Ry
Easton Consol. Eleo.
Erie Electric Motor..
Harrisburg Traction.
Heikiaier Mohawk II

lon&FkfoitEl.Ry.
Houston Eleo. St. Ry
Internat'i Traction-
Buffalo Ry
Croestown St. Ry.
of Buffalo

B u ffalo Traction ..

.

Buff'. Bl've & Lan'r.
Buff. &Niag Falls.
Buff. ALookport ..

Buff. & L. F'gt Dpt
Niag. Falls & Sus
pens'n B'dve Ry.

Niag. Falls Whirl
pool & North'n. ..

Niag. Falls Park &
River

Nia. Falls & Snsp'n
Bridge

Lewist'nConn.Bdg.
Interstate Consol. of
North Attl^bo^o....

Kingston City Ry
Knoxville Traction..
Lehigh Traction..
Lima Railway (Ohio)
London St. Ry. (Can.)
Lorain St. Railway..
Lorain & Cleve
Los Angeles Tract..

.

Mass. Eleo. Co. '8

Metrop St. Ry.(N.Y.)
Milw. Elec. Ry. & Lt.
Montreal Street Ry..
Muscatine St. Ry
NewburgSt. Ry
New London St Ry..
New Orleans City ...

Newport News & Old
Pt. Rv. &E1C0

North ChioatioSt.Ry.
Northern Ohio Tract

.

Ogdensburg St. Ry..

Nov'mber
^lov'mber.
Nov'mber.

October..
July
Nov'mber.
Nov'mber.
Nov'mber
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber
August
Nov'mber.
September
September
Nov'mber.
Nov'mber.
Swks Dec.
3wk8Deo.

3wk8Deo.
Nov'mber.
Nov'mber.
October . .

.

Nov'mber.

October . .

.

October . .

.

October...

October . .

.

October .

.

October...
October...
October...
October...

October...

October...

October . .

.

October .

.

October...

Nov'mber
September
August
Nov'mber
Nov'mber
July

,

October . .

.

Nov'mber.
October . ,

.

Nov'mber.
Nov'mber.
April
Nov'mber.
October . .

.

Nov'mber.
Nov'mber.
Nov'mber

September
December.
Nov'mber.
Nov'mber.

59,137
4,755

42.44 6

14,627
9.407

12 554
29.26;-

912,149
7,598

603.83t3
13.163
60,088
2.821

146,424
9,193

20,038
74.980
72,002
94,162
83,461
33,20t)

13,262
19,964
22,675
12,332
24,723

3,993
18,075

112,967

44813
6,842
3,734

1&,585
',653
1,461

5,646

340

2,843

3,711
407

13,707
6,444

17,243
8,794
3,546
'1.056
9,196
6,617

13.98-
3c0130
U0244b
150,263
133 489

5,350
6,305
3,308

110,019

20,450
261,692
c 0,832
1.554

1898.

53,97&
4.440

13,225
9.91 e

11.791
24 511-

820,257

563,710
9.973

53 390
1,952

148.28-
8,267

14,97e
61,778

91,634
71,373
26,409

10,739
15,867

'ii'.oYe
25.836

3,561
17,713

Jan. 1 to LatestDaie.

1899. 1898.

$
643.?5'J
.S3,848

451.359

$
584 584
49,303

49I5V9
151410
333,676

9,678,680

"is!625
146 868
324 687

8,995,545

139,432
652,364
25,351

t 961,861
H2,73V

575,696

1,325,3S9
446,468

205,382
212,045

10 859
6,839

15,956
7.94-:

3,166
10.809
6,248
5.bl6

11,020
277.49-/
1020678
134.407
125 325

5,s83
5,879
3,159

105,417

246,692
26,625
1.398

286 636

37,063
177. 24f

144,669
53,006

96.94t
43.783
39.716
81,338
8*^,281

133,183

111,173
627,528
21,e09

1,127.166
98.337

568'.365

1.159,137
388,131

178,525
190,454

278.846

33,f'53
164.617

662,447
1,538 593

49.897
82..580
52.706

1,237,430

3.046,824

'26'72'i

127,555
54,222

*88.i54
38,318
58.223
51.791
67.126
89,154

530.248
1,378.449

47.162
79,716
52.688

1,197,609

2,921,425

Gross
Earnings.

Latest Oross Ji!amings.

WeekorMo 1899. 1898.

Paterson Ry
Richmond Traction..
Roxb'hCh.H.&Nor'u
Schuylkill Val. Trac.
Scranton Railway ..

Staten Island Eleo ..

Syracuse Rap.Tr Ry
Toledo Traction
Toronto Ry
Twin City Rap. Tran
Union (N. Bedford)..
Uuited P. ATransp..
United Tract. (Pitts.)
United Tract. (Pro v.)
Unit. Trac. (Reading)
West Chicago St. Ry.

.August
Nov'mber.
[May
Nov'mber.
Nov'mber.
October...

I

Nov'mber.
October...
October...
Nov'mber.
Nov'mber.

i

Nov'mber.
October . .

.

August....
Nov'mber.
December.

38.820
16,127
10,729
5,366

35,048
16.113
44,42<)
89,421

111.4 6?
210,977
17,166

Inc. 24,
149,17t»
198,160
15.698

369,812

36,519
10,953
8,892
4.503

32,139
14.771
39,081
80.774
99,650

177,622
14,30t)

897
152,831
177,064
13.120

339,812

Jan. 1 to Latest Date.

1899. 1898.

S
271,229

36.855
64,611

375,832
177 501
456,571

2,286,166

1,394771
1,316 534
200.033

4,271,175

215.950

'si'.isi
58.74(>

346,425
1-; 7.441
414,59*

1,966,929

l,283*.7Vi
1,163,400
177,099

3.978,460

1 These figures include results on Brooklyn Height", Brooklyn Ele-
vated and Nassau RR. for all period.'*, but the Kings County Elevated
la included only for Ociober and November.

* Strike In July. 1899.

t Strike during June. July and August, 1899.

Street Railway Net Earnings.—The following table gives

the returns of Street railway gross and net earnings received

this week. In reporting these net earnings for the street

railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received

that v eeE lut once a month (ou the third or the fourth

Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found

in the Chronicle of December 23, 1

pear in the issue of January 20, 1900.

The next will ap-

Oross Earnings. .

18tf9. J "98.
9 $

. Net Ear
lx»9.
9

nings. >

1898
$

4,755
53 843
58,520

4,440
49.303
53.904

485
14,:-00
15,307

676
13,i87
14.042

94.162
940,336

91,634
878,257

35.890
325,614

27,992
251,424

16,127 10,953 7,200 4,193

Roads.

Amsterdam St.Ry.b.Nov.
Jan. 1 to Nov. 30
Dec. 1 to Nov. 30 ...

Deover City Tr'mw.Nov.
Mar. 3 to Nov. 30

Blohmond Trac'n.b..Nov.

Interest Charges and Surplus.—The following Street

railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &c,, with the

surplus or deficit above or below those charges.

-

—

Int., rentals. <fe.—. ^BaL. of Nei Earns.—

>

1899. 1898. 1899. 1898.
$ $ $ $

30.103 21,438 5,787 6,554
244,646 186. J92 80,968 €8,132

Roads.

Denver City Tramw.Nov.
Mar, 3 to Nov. 30

ANNUAL REPORTS.

Colorado Midland Railway.

(Report for the year ending June 30. 1899.

J

President George W. Ristine tays :

General Results.—The decrease of 4"14 per cent in gross
earnings is accounted for by ttie snow blockade which closed

the road between Arkansas Junction and Basalt from the
evening of Jan. 27 notil the evening of April 14, seventy-
seven days. The earnings during the months of February,
March and April decreased $60,923 Every effort was made
to keep the road open, and the expense connected therewith
amounted to $72,922. The earnings in Jane would undoubt-
edly have further increased bat for the closing of all

smelters, because of a law passed by the last Legislature re-

stricting certain classes of labor to eight hours per day,which
law was on July 17 declared unconstitutional by the Su-
preme Court.
The percentage of earnings required for operating ex-

penses was 82'20, an increase of 2'17 per cent, and for operat-

ing expenses and taxes 87*78 per cent, an Increase cf 1-97

per cent.
Busk Tunnd.— In June negotiations were concluded where-

by the company, by exchange of bonds, will become the
owner of the Busk Tunnel, which will save the expense of
maintaining the Hagerman Pass line.

Equipment.—Baling the year there has been expended
$240,46(5 on equipment ; 313 cars were equipped with vertical

plane couplers, making a total of 1,291 cars so equipped, and
leaving but 185 cars to be equipped prior to Jan. 1, 1900, in

accordance with United States law. Attention is specially

called to the equipment, which is inadequate and should be
increased. The company owns 55 locomotives, 40 passenger
and 1,476 freight cars. We have been to a considerable ex-

tent dependent on connecting lines. Oar earnings could be
materially increased by the addition of 4 engines, 250 box,
50 flat and 100 stock cars.

PhyHcol Condition.— It was found necessary to increase
side-tracks by 12,781 feet. At Leadville our competitors
have been building narrow-gauge extension of their lines to
the prominent mines. This will necessitate the expending
of a large sum in paralleling tracks to compete for ore ship-

ments or allowance for equalizing of facilities unless satis-

factory arrangements can be made for switching of cars.

The policy of bettering the physical condition of the prop-
erty and equipment was continued during the year. The in-
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creased cost of all material has caused a very material in-
crease in the cost of operation.
Earnings —The earnings, balance sheet, etc., were ;

OPERATIONS, EARNINGS AND EXPENSES.

Operations- 1898-99.

Passengers carried 154,100
Passensera carried one mile 8,151,782
Rate i>er passenger per mile 2'773ot8.
Freight (tons) carried 749,«28
Freight (tonB) carried one mile 80,235,765
Rate' per ton per mile 1 630ct8.
Earnings— $

Passenger 226,009
Freight 1,308.152
Mail, express, «fec 125,636

Total earnings.. 1,659,797
Hxpenses—

Transportation 743,436
Maintenance of loadway 264,405
Maintenance of structures 36,091
Maintenance of equipment 240,466
General 80,051

1897-98.

165,387
9.778,083
2-617 cts.

734,8^4
92,236,396
1 521 cts.

$ •

2=^5,932
1,402,743

72,768

1,731,443

777.718
225,598
38,393

265,112
78,865

Total expenses 1,364,449
Neteamings 295,348
Per cent of expenses to earnings 8220

INCOME ACCOCNT.
189S-99.

Wet earnings $295,348
Miscellaneous income 10,593

Total $305,911
Deduet -

Interest on bonds $172,940
Rentals 38,316
Taxes 92,480
Miscellaneous

Total.
Surplus...

BALANCE SHEET
Assets—

Road and equipment .$15,573,872
Busk Tunnel Ry. 1st
mortgage bonds. ... 1,231,000

Rio;Grande June, stock 1
Treasury stock 25,9^3
Def. bal. await, adjust. 91,204
Material on hand 42,295
Agents and conductors 27,077
KRs. and individuals 89,091
Wells, Fargo & Co.... 13,248
United States Gov'm't 6,279
Cash 244,847

$303,736
$2,205

.TUNE 30, 1899.

Liabilities—
Preferred stock
Common stock
First mortgage 2, 3, 4
percent bonds

lirst moit. 4% bonds.
Equipment Trust "B"
Interest accrued
Due railroads and in-
dividuals

Pay-rolls
Voucher?
Income account

1.385,6»6
345,757
.80-03

1897-98.

$345,''57
5,897

$351,654

$174,680
39,000
100,000
25,^82

.$339,562
$12,093

$4,979,800
3,421,300

7,481,000
1,011,000
116,000
90,860

18,967
86,469

125,152
14,298

Total $17,344,848
-V. 69, p. 78, 26.

Union Pacific

Total $17,344,848

Railroad.

CFor the year ending June 30, 1899.

J

On pages 1349 to 1351 are given extracts from the report,
including the principal tables. Below are statistics of earn-
ings, expenses and traffic for the lines constituting the system
on June 30, 1899, the results on the several lines acqaired
during the year being included only from the date of their
acquisition. The mileage operated June 30, 1899. was 2,848;
of this there was acquired during the year 773 miles on Nov.
1, 1898; 151 miles Feb. 1, 1899, and 88 miles June 1, 1899.

GENERAL STATISTICS FOR YEAR ENDING JDNE 30, 1899.

r Oregon Short Line, etc., not Included.]
Receipts—

Preigbt $14,148,631
Passenger 3,307,562
Mall 1,318.856
Express 292,190
Miscellaneous 744,402

Gross receipts $19,811,611

Expenses—
Maintenance of way
and structures $2,186,760

Malnt'e of equipment. 2,145,794
Conducting transp'n . 5,883,032
General expenses 524,449

Total oper'g exp $10,740,034

Net receipts, taxes not deducted.
Taxes -

$9,071,007
672,133

Net receipts, taxes deducted
Interest, dividends and miscellaneous income.

$8,399,473
1,218,735

Total income available for fixed charges and divid...

.

$9,618,208
Interest on funded debt 3,830,000

Balance over interest ; $5,788,208
Dividends on pref. (IJs per cent April, 1899, and 2 per
cent Oct., 1899) 2,625,000

»^ Balance $3,163,208Add amount received from Oregon Short Line stockhold-
ers in part payment for U. P. stock 795,159

Total surplus for the fiscal year $3,958,368

'Including $230,000 on company's bonds'in the treasury.
General Statistics—

Average mileage operated 2,421 60
Ratio of expenses to receipts 5421
Ratio of expenses and taxes to receipts 5760
Gross receipts per mile of road $8,18122
Operating expenses and taxes per mile of road 4,712 66
Net receipts per mile of road 3,468 5-^
Total revenue train miles 9,786,174 00
Gross receipts per revenue train mile 2 03
Operating expenses and taxes per revenue train mile 1 17
Net nceipts per revenue train mile 86
Note.—In the foregoing statement the receipts, expenses and other

fltatistics of the lines acquired during the year are included only from
the date of their acquirement. The grops receipts of those lines from
the date of their acquirement were $943,645 55.

TRAFFIC STATISTICS FOR THE YEAR ENDING .ICNE 30, 1899.
Freipht- Mainline.

Tons revenue freight car'd.. 4,28^,144
Tons rev. freight car. 1 m.. 1,354,278,066
Receipts per ton per mile... 10o2 eta.

Passenper—
Revenue passeng'rs carried. 1,342,566
Passengers carried 1 mile... 161,280,042
Receipts per pass, per mile. 1952 ots.

Branches.

38,927,928
1-492 cts.

5,845,138
2-726 cte.

Total.
4,3.^9,224

,393,205,994
1-015 cts.

1,526,465
167,125,180
1-979 cts.

RESDLT8 FOR ENTIRE YEAR OF LINES CONSTITnTING THE UNION
PACIFIC RR. ON .JUNE 30. 1899.

The receipts and expenses of the lines constituting the
Union Pacific RR. on June 30, 1899, for the fiscal year end-
ing on that date (including the receipts, operating expenses
and taxes of the lines acquired during the fiscal year, for the
full twelve months of that year, except those of the Juiesburg
District, as explained below), compared with the receipts
and expenses of the same lines (except the Juiesburg Dis-
trict, 151 miles) for the preceding year, were as follows:

1899. 18 8. Incrfase.
Miles included 2,ti97 2,697
Gross receipts $20,484,640 $19,096,747 $1,387,893
Operating expenses and taxes. 11,859,656 11,685,730 173,926

Net receipts $8,624,984 $7,411,017 $1,213,967

It has been Impracticable to obtain the statistics of the
Juiesburg District prior to its purchase by this company, for
the reason that separate receipts and expenses for that dis-
trict were not kept by the Receiver of the Union Pacific
Denver & Gulf Railway, who operated the line prior to Feb.
1, 1899.

For the combined operations of the Union Pacific, Oregon
Short Line and Oregon RR. & Navigation Co. see page 1350.
Of the total amount expended for permanent improvements
and new equipment by the three companies there was
charged to operation for the year ended June 30, 1899,

$1,926,357. The full interest charges of the three companies
for the year named aggregated $6,931,871, and the amount of
surplus earned by them over all fixed interest obligations ag-
gregated the sum of .$8,740,319.—V. 69, p. 1104, 956,

New York Breweries Co., Limited.

(Report for the year ending August SI, 1899.)

The report of this English company gives the following
facts regarding the year's operations and the new plan of re-

organization:
The result of the year's business, having regard to the severe com-

petition in the trade in New York, is not unsatisfactory, both the
sales and the profits having increased during the year. The profits for
the year, including rents and interest, amount to £75,803, from which
have been deducted the cost of repairs and renewals, depreciation

,

legal and other charges, etc.. leaving a balance of £52,365, after
charging all expenses in America, to which is added the transfer fees
and interest received in London, increasing the profit to £52,783.
Alter deducting the interest on the debentures and the debenture
stock, London expenses, income tax and loss on exchange, there re-
mains a balance of £26,950. In respect of the profits of 1898 there
is a balance of £3,566 brought forward to the present year's accounts,
together with a sum of £17,355 from the year 1897; b it, as shown In
the accounts, these profits are subject to charges of £13,409 and £6,-
892, making together £20,302. should no reductionof capital be made.
Improveinents—The Board, having accepted the estimates for the

reconstruction of the Clausen Brewery at a cost of £30,000, have de-
cided to add the sum ot £li,000out of this year's profits to the re-
serve created for that purpose.
Reorganization.—The shareholders were informed by circular on the

13th July of the terms of the arrangement agreed toby representa-
tive shareholders with respect to the reduction of the capital of the
company. (V. 69, p. 336.) The board were subsequently advised that
it would be legally Impossible to increase the nominal amount of the
preference share capital, and they are now able to put forward a
scheme which they have at length induced the representatives of both
classes of shareholders to accept. When this arrangement is carried
into efl'eot, the preference shareholders (for their £d00,000 of 8%
cumulative preferred) will receive £300,000 of unitiert stock, and the
ordinary ehireholders (for th-ir present issue of £300,000) will re-
ceive £80,000 of unified stock; also a distribution of £24,000 will be
made to the preference shareholders in cash in full discharge of their
claim for preference dividends.

Extraordinary general meetings of shareholders were to

be held immediately after the ordinary general meeting on
the 20th Dae, to pa»8 resolutions giving effect to thescheme.
—V. 69, p. 336,

GENERAL INVESTMENT NEWS.

RAILROADS. INCLUDING STREET ROADS.

Alton (III.) Railway Gas & Electric Co.—Mortgage.—ThQ
company has filed a mortgage to the International Banking
& Trust Co., as Trustee, to secure $500,000 of forty-year
bonds, to retire existing debt and for other purposes.—V.
69, p. 332, 282.

Astoria (Ore.) Street Railyv&j.—Foreclosure.—The Secu-
rity Savings & Trust Company of Portland, Ore., on Dec. 18
brought suit to foreclose tbe $-35,009 6 per cent mortgage of
1892, on which about three years' interest remains unpaid.
C. A. Coolidge of Portland has been appointed receiver.

Baltimore & Ohio RR,

—

Acquisition.—See Monongahela
River RR, below.—V. 69, p. 1246, 1192.

Bleecker Street & Fulton Ferry RR. of New York.—
Bonds.- The company has made arrangements with the State
Trust Co. to extend its $700,000 7 per cent first mortgage
bonds falling due Jan. 1, 1900, for fifty years until Jan, 1,1950,
at the rate of 4 per cent per annum, principal and interest to
be payable in gold, the present security and lien to remain
the same. The State Trust Company, in connection with the
above, announces that it is prepared to pay the above-named
bonds on and after Jan. 2 at par, and that bondholders pre-

ferring to extend their holdings will have the privilege to

do so if they notify the trust coinpaay of their intention on
or before Jan. 5

Boston & Albany RR.—Lease RatiJIed.—The stockholders
on Wednesday ratified the proposed lease of the road to the
New York Central by a vote of 186,653 shares in favor to

15,971 against.-V. 69, p. 1300, 1246.
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Brooklyn Rapid Transit Co.—Termination of Voting
Trust.—The voting trust terminates on Jan. 1, 1900, and the
Central Trust Co. gives notice that, after that date, on surren-
der of certificates of deposit endorsed in blank, regular cer-
tificates of stock of the Brooklyn Rapid Transit Co. will be
issued therefor.—V. 69, p. 1246, 1192.

Calgary & Edmonton Ry.

—

Interest Payment.—Frona the
subsidy for the six months ending Dec. 31, together with the
earnings to Oct. 31, a distribation of £1 Ss. per cent will be
made Jan. 1 in respect of the interest then due.—V. 67, p. 27.

Chicago Consolidated Traction Co.

—

Circular.—The cir-

cular referred to last week is signed by Secretary Marlow
and says:
ArrauKements have been made so that the holders of the stock of

the Chicago Consolidated Traction Co. will receive for each share of
stock the sum of $45, payable m i^ per cent 4 0-year gold bonds of a
kind to be decided by the counsel for the companj, and -which bonds
are to be guaranteed, principal and interesr, by the Chicago Union
Traction Co. The stock shall be held in such manner as to be addi-
tional security. The bonds will be of the denomination of $1,000.
Any of the holders of the stock of the Chicago Consolidated Trac-
tion Co. who may desire to accept this oflfer will please notify me on
or before Dec. 31, 1899, and deposit their stockwith the undersigned.

This exchange will require the issuance of not exceeding
$6,75<>,0( of bonds, on which the annnal charge will be not
over $303,750, this being equivalent to a trifle more than 2
per cent on the $15,000,000 stock of the Consolidated Trac-
tion Co.—V. 69, p. 1300, 1247.

Chicago & Eastern Illinois UB,,—Purchase AutJiorized.—
The stockholders on Wednesday ratified the purchase of the
Evansville Terre Haute & Chicago Railway and the Indiana
Block Coal Railroad, lines heretofore held under lease. Prac-
tically all the stock of these subsidiary lines was owned by
the parent company.—V. 69, p. 1192, 905.

Chicago & Grand Trunk Rj.—Default.—Deposits.—Presi-
dent Hays gives notice that the first mortgage bonds, ma
turing on Jan. 1, cannot be paid off, and recommends hold-
ers of first and second mortgage bonds to deposit their
bonds without delay with Glyn, Mills & Co. in support of
the scheme of reorganization set forth in the circular dated
Oct. 17, the period for deposit in London being extended to
Jan. 1. The interest coupons due Jan. 1 must be detached
before deposit, and will be paid on that date.—V. 69, p.
1061, 954.

Chicago Peoria& St. honisRj.—Incorporation ofCompany
to Effect Consolidation,—This company has been organized
under the laws of Illinois to effect the consolidation, per plan
in V. 68, p. 722, of the Chicago Peoria & St. Louis RR. and
the St. Louis Chicago and St. Paul Ry., which it proposes to
acquire at foreclosure sale on Jan. 9. It was originally in-
tended to call the new company the St. Louis & Peoria Rail-
way, and it is under that title in our Investors' Supplement
that the proposed new securities, etc. . are shown. The author-
ized capital stock is $7,350,000. of which |3,750,000 is to be
preferred.

Dirtciors. -Cartiss Millard, Ralph Blaisdell, Bluford Wil-
son of Springfield, James Duncan of Alton, Charles E. Kim-
ball, George D. Malford of New York, E. Smith of St. Louis.
—V. 69, p. 1300, 1147.

Chicago & West Michigan Ry.

—

Consclidation.—^e Pere
Marquette RR. below.—V. 69, p. 1193, 1011.

Choctaw & Memphis RR.—Bonds Ready —Temporary re-
ceipts for the first mortgage 5s are now exchangeable at the
Girard Trust Co. in Philadelphia for the engraved coupon
bonds, with January 1, 1900, interest coupon attached.—V.
69, p. 1147, 851.

Cleveland & Marietta Railway.

—

Pennsylvania Company
to Operaie.—The Pennsylvania Company, under an arrange-
ment made with this company, will take charge at midnight
Dec, 31, 1899, of the operations of the road.-V. 68, p. 1072.

Concord & Montreal RR.—Bids Rejected.—The proposals
received last week by the Boston & Maine RR. Co. for the
purchase of |400,000 Concord & Montreal RR. 3i^s, due Jan.
1, 1920, part of the issue of ,$500,000 (see particulars in V. 69,

p. 1193), were rejected.—V. 69, p. 1193, 795.

Coney Island & Brooklyn Street RR.—Bonds Author-
ized.—The New York State Railroad Commission has author-
ized the company to issue an additional amount of mortgage
bonds.—V. 66, p. 1044. 383.

Consolidated Terminal Ry.

—

Reorganization.—See Kansas
City Pittsb. & Gulf above, among railroads.—V. 69, p.l0l2.

Coos Bay Rosebnrg & Eastern RR. & Navigation Co.—
PMrc/msed.—A press dispatch from San Francisco says the
entire capital stock and all the bonds of the company have
been acquired by J. D. Spreckels & Bros. Co., R. A. Graham
having tailed to redeem the securities within the time soeci-
fied. The company's road is in operation from Marshfield to
Myrtle Point, Ore. , 26 miles, affording an outlet for coal.
Capital stock issued, $2,000,000; first mortgage 68, $2,000,000
authorized, $625,000 issued. Farmers' Loan & Trust Co.,
trustee,

Detroit Grand Rapids & Western RR.—Consolidation.—
See Pere Maiquette RR. below.—V. 69, p. 1193, 695.

Eastern Trunk Lines.—Referred to Attorney General.
The Inter-State Commerce Commission on Wednesday de-
cided to comply with the request of the shippers of freight to
transmit to the Attorney-General of the United States a
transcript of the testimony taken before the Commission last
week on the change in the classification of freight. The
shippers claim that the testimony showed a violation of the

Sherman Anti-Trust Act, and they ask that the Attorney-
General shall restrain the railroads from putting the new
classification into effect on Jan. 1.—V. 69, p. 1300.

Flint & Pere Marquette RR.—Consolidation.—Dividend.—
See Pere Marquette RR. Co. below.—V. 69, p. 1193, 1107, 1103.

Florida Central & Peninsular RR.

—

Consclidation Ap-
proved.—The stockholders at a meeting in Jacksonville on
Wednesday adopted resolutions in favor of the proposed
consolidation with the South Bound RR. , under the title of
the Flor. Central & Penin. Consolidated Ry., this beins pre-

liminary to merger in the Greater Seaboard system. Dutch
stockholders owning, it is said, 22,000 shares, presented reso-
tions against the consolidation. They were represented by
Evarte, Choate & Beaman of New York and Horatio Bisbee
of Jacksonville.— V. 69, p. 1247, 907.

Galveston Cily RR.—To Be Re-sold Feb. 6.—This property-

is to be offered again at foreclosure sale Feb. 6, Julius Rungo
who bid $905,000 at the previous auction having failed to pay
the final $895,000 within the specified time.—V. 69, p. 541.

Havana Electric Ry.

—

Status.—The consolidation an-
nounced last week, it seems, had reference to the acquisition
by this company of the rights of American Indies Co. in
Havana, but not to any settlement with the Havana City
Ry. Co. This last-named company, in a suit now pending
against J. M. Ceballos. Francisco Pla and the American
Indies Company in the Supreme Court of this States claims
the ownershin of the De la Torre-Pla concession under con-
vejance of Oct. 22, 1895. The Presidpnt of the Havana City
Ry. Co. is quoted as saying that the Havana Electric Ry. Co.
assumes the contested rights of the Havana Co., succeeding
the American Indies Co. with full knowledge of the prior
claim of the Havana City Ry. Co.—V, 69, p. 1300.

Hocking Talley Ry.

—

Contrcl Acquired.—The acquisition
of control of the Toledo & Ohio Central Ry. Co., foreshad-
owed in our last issue, was definitely announced this week in
an official statement to the N. Y. Stock Exchange. Under the
plan by which the Hocking Valley Company was organized
$5,000,COO each of common and preferred stock was set aside
"for the purpose of acquiring interests in the Toledo &
Ohio Central Ry. Co. and the Columbus Sandusky & Hock-
ing RR. Co., or successor companies." Of this stock, $4,000,-

000 preferred and $4i421,6C0 common has now been applied
to the acquisition of the entire issue of $8,421,000 of 3 per
cent collateral trust convertible bonds of the Middle States
Construction Co., for whose security there are already
pledged with the Central Trust Co. a majority of the capital
stock of the Toledo & Ohio Central and for whose further se-

curity will be pledged additional shares and securities as be-
low stated.
The total share capital of the Toledo & Ohio Central is

$6,500,000 common and $3,708,000 preferred, of which there
has thus far been acquired and pledged as aforesaid $4,080,-

000 common and $1,812,100 preferred. The shares of Hock-
ing Valley stock delivered to the Construction Company have
been applied in part to payment for this controlling interest
and in part will be applied to other purposes as follows :

Common stock, issued to Construction Company $4,421,600
Of which delivered by said company, along with
$1,453,' 00 preferred stock, in return for $1,812,100
pref. and *4,080.000 common stock of the T. & O. C. 3,150,700

Balance held by Construction Company in trust to
acquire [$1,815,571] additional T. & O. C. common
stock on the basis of $70 of Horking Valley common
fpr$100of T. &0. C 1,270.900

Preferred stock issued to Oonstruction Company 4,000,000
Of which delivered by said company, as above stated,
along with $3,150,700 common in exchange for the
controlling interest in the T. & O. C 1,453,700

Held by Construction Company in trust to acquire
[$1,896,000] additional preferred stock of the T. &
O. C. on the basis of $70 Hocking Valley pref. for
$100 of T. & O. C. pref l,327,2CO

Held by the Construction Company in trust for the
purpose of acquiring car trusts of the T. & O. C. and
of making advances for additions and improvements
to the property of that company 1,219,100

The additional stock, etc., acquired are to be pledged as
part security for the Construction Company's bonds, it being
agreed in effect as follows:

All additional stock of the T. & O. C. acquired, as above stated, and
" all car trust obligations, promissory notes and other evidences of
indebtedness of the Toledo & Ohio Central Railway Co. which here-
after may be purchased, acquired or received by it (the Construction
Company), together with all other bonds, notes, shares of stock and
secutiiies which the said Construction Company may at any time
hereafter acquire," shall be pledged with the Central Trust Co. as
trustee; so also shall all stock of the Hocking Valley Ry. reserved, as
stated in above table, for acquisition of T. & O. C. shares, which, on
Jan. 1, 1901, shall not have been so applied, but subject, however, to
the right thereafter to apply said shares with the consent of the
parties to the deed of trust to the acquisition of additional T. & O. C.
shares om abo^ e terms, the same to be pledged as additional security.

The Hocking Valley Ry. Co. may at any time on 30 days'
notice "' surrender said bonds and pay the sum of 5 per cent
upon their par value in cash, and thereupon may receive
fiom the trustee all the collateral held by the trustee as se-

curity for said bonds.'" The company may also, after three
years from the date of the bonds, convert the same at par
into the stock of the construction company. The New York
Stock Exchange has listed the $1,453,700 additional preferred
stock and $3,150,700 additional common stock, making total
amount of preferred listed to date $11,453,700 and of com-
mon stock $9,150,700; and has authorized the listing from
time to time of additional stock when issued in exchange
as aforesaid, but not to exceed on the list $12,780,900 of pre-
ferred and $10,421,600 of common.—V. 69, p. 1301, 1103.
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Iowa Central Railway.—Lisfed.—The New York Stock
Exchange has listed an additional $328,000 of the first mort
gage 5 per cent bonds issued on acconnt of new equipment
already paid for and six new engines to be receive 1 in Jin-
narv, 1900. This makes the total amount listed to date
$6,900,000.—V. 69. p. 849. 491.

Kansas City & Independence Air Line RR.

—

Reorqaniza-
Hon.—See Kansas City Pittsb. & Gulf below.—V. 69, p. 1012.

Kansas City Memphis & Birmingham RR.

—

Purchase
Denied.—The report that the company has purchased the
East and West Ry. of Alabama is "authoritatively'" denied
by the Boston papers.—V. 69, p. 1146, 333.

Kansas City & Pacific RB,.—Exchange of Stock —Presi-
dent Henry W. Poor gives notice that pursuant to the terms
of the plan by which this company is to be consolidated with
the Missouri Kansas & Texas Ry. Co., the capital stock of
the Kansas City & Pacific will be exchanged for that of the
M K. & T., share for share, at the company's office, 45 Wall
St., during the period beginning at 10 a. m. Feb. 13 and end-
ing at 3 p. m. Feb. 20. The capital stock of the Kansas City
& Pacific is §2,.500,000. but of this amount $1,675,000 has
long been owned by the M. K. & T.—V. 69, p. 1193, 1148.

Kansas City Pittsburg & Gulf RR.—Plan Operative—De-
posits —The Harrity Committee on Dec. 18 declared the
modified reorganization plan of Nov. 7 operative. The de-
posits of securities under the plan are as follows :

K. C. P. & Gnlf bonds $21,059,151 out of $23,000,000
Do do stock 19,279.700 out of 23,000,000

Kansaa City Suburban Belt bonds 802.000 out of l.OOO.dOO
Do do stock 4,527.772 out of 4,750 000

Port Arthur Channel A Dock bonds .. 1,545,000 out of 1,635,0
Do do stock.... l,4'^9,000outof 1,575.000

Consolidated Terminal bonds 663,000 out of 750,000
Union Terminal bonds 1,803,000 out of 2,000,000
Independence Air Line 200,000 out of 300,000

Pursuant to the requirements of the Stock Listing Com-
mittee of the New York Stock Exchange, all of the deposi-
taries will receive deposits of the securities included in the
plan, without penalty, until and including Jan. 6, 1900. See
advertisement.
The Mercantile Trust Co. engraved certificates of deposit

for the K. C. P. & G. bonds and stock were listed this week
on the New York Stock Exchange. The other certificates
will be listed later.

Direct' rs.—The fifteen directors proposed for the reorgan-
ized property are announced as follows :

J. W. Gates, John Lambert, I. L. EUwood, William Edenborn, Max
Patn, of Chicago; Edward H. Harriman.Otto H. Kahn. James Stillman,
Herman Sielcken, of New York; John J. Mitchell, of Chicago ; William
F. Harrity, SaiHuel R. Shipley, of Philadelphia; Julius Walsh, Alfred
Cliford, James Hopkins, of St. Louis. -V. 69. p. 1301, 1247.

Kansas City isnbnrban Belt RR.— Reorganization.—See
K msas City Pittsb. & Golf RR. above.—V. 69, p. 1247, 1012.

Lorain (0.) Street Railway.—/ncrease of Stock —The
company, it is stated, has increased its capital stock from
#200,000 to $750,000.

LonisTille Railway.

—

yew Bonds.—Regarding the appli-
cation of the $2,000,000 new bonds, if authorized, Director
J)hn Stites says:

We would use $200,000 each year for ten years. We are going to re-
build the Beargrass and the Crescent Hill lines, making them fit for
electric CHTs. Then a great deal of money will be spent for the large
modern cars such as we have on three lines now. As the small ears
wear out they will be replaced by the big cars, Such oars require con-
ductors, so the entire system will gradually be supplied with big cars
which will have conductors.

President Minary says: "The bond issue will first have to
be authorized by the stockholders, and we don't have a regu-
lar meeting until next February. I don't think we shall
have a meeting in January, as has been announced."—V. 69,
p. 1301, 1103.

Maine Central RR.—Refunding Bonds Sold.—The company
has sold to the Augusta S ivings Bank at par $800,000 Portland
& Ogdensburg 31^ per cent bonds guaranteed by the M dne
Central RR, The proceeds will be used to pay $800,000
Portland & Ogdensburg first mortgage 63 falling due next
Jaly.—V. 69, p. 955, 903

Missouri Kansas & Texas Ry.

—

Consolidation.—Notice
is given by advertisement of the proposed exchange of the
company's shares for those of its leased line, the Kansas City
& Pacific, as stated above under caption of that company.

—

V. 69, p. 1193, 1148.

Monongahela River RR.—Sold to Baltimore & Ohio,—
The Baltimore & Ohio RR. has acquired substantially all of
the stock of the Monongahela River RR. The minority stock
will be given the privilege to sell on the same terms. The
$700,000 first mortgage bonds, which are guaranteed by the
Baltimore & Ohio, are undisturbed, but the coal mortgage of
$1,500,000 will be reduced to $1,000,000. The lands will be
leased to the Monongah Coal Company, which was affiliated
with the railroad. The road runs from Fairmont to Clarks-
burg, W. v., 31 miles.—V. 68, p. 1020.

New Paltz & Wallkill Valley Electric RR.—Foreclosure
Sale.—At the foreclosure sale on Dec. 21 the property was
purchased for $32,000 by the Philadelphia committee, repre-
senting the bondholders.

New York Central & Hudson River RR —Lease Ratified.
—The stockholders on Thursdav ratified unanimously the
proposed lease of the Boston & Albany RR.—V. 69, p. 1301,
1248. .

f '

North Western Elevated RR. of \. hieah o.—Fist Train.—
The first train was to be run over the line to day.—V. 69,

p 744.

Orleans Railroad of New Orleans.-Increase of St^ick.—
The capital stock having been increased from $185,000 to

$250,000, the stockholders are notified that they have the
privilege of taking additional shares in proportion to their
holdings within sixty days from Dec. 8, 1899. Chas. J. Mac-
murdo is Secretary.

Pere Marquette RR.

—

Official Notice—Plan Consummated.
—An official circular says: " The plan for the union and re-

adjustment of the capitalizati^'n of the Flint & Pere Mnr-
quette RR. Co.. the Detroit Grand Rapids & Western RR.
Co. and the Chicago & West Michigan Railway Co. has been
consummated in accordance with the agreement of May 20,

1899, by the acqitrsition of the railroads, properties and fran-
chises of the three companies by the Pere Marquette RR.
Co., a corporation organized for the purpose under the laws
of Michigan, with a capital stock of $28,000,000, consisting
of $12,000,01)0 of 4 per cent non-cumulative preferred shares
and $16,000,000 of common shares.

' The stockholders of the Flint & Pere Marquette RR. Co.
who assented to the plan will receive engraved certificates

for the new stock to which they are entitled under the plan
and also a cash dividend of 2 per cent upon their old prefer-
red stock, uuon the presentation and surrender of their cer-

tificates of deposit to the State Trust Co., in New York, or to
the International Trust Co of Boston on or after Dae. 27.
" The assenting stockholders of the Detroit Grand Rapids

& Western RR. Co. and of the Chicago & West Michigan
Railway Co. will receive engraved certificates for the new
stock to which they are entitled, and in the case of the pre-

ferred stock of the Detroit Grand Rapids & Western RR.
Co. a cash dividend of 3 per cent, upon the presentation and
surrender of their certificates of deposit, on or after the date
above mentioned, to the Old Colonv Trust Co. in Boston, or
to Robert Winthrop & Co , No. 40 Wall St., New York."
At least 99 per cent of the stock of the component com-

panies has assented to the plan of consolidation. Tne new
corporation will assume formal control Jan. 1.

Officers, Etc.—Charles M. Heald, it is understood, will

be President and S. T. Crapo of Saginaw General Manager.
The Executive Committee is given as including W. W.
Crapo, Chairman: Nathanial Thayer and Oliver W". Mink of

Boston, Thos. F. Ryan and Mark T. Cox of New York.—V.
69, p. 1194, 1108.

PIttshnrg Fort Wayne & Chicago Ry.—New Trustee.-
John S. Kennedy has been appointed a co-trustee under the
third mortgage in the place of the late John N. Hutchinson.
—V. 69, p. 1104, 127.

Reading Comi>&uY.—$3,600,000 Gar Trusts.—A car-trust
deed for $3,600,000. dated Dec. 26 1899, has been filed in
Philadelphia, E. T. Stotesbury of Drexel & Co. being lessor

and trustee. The trust runs for 7}4 years and the interest

rental is 4 per cent, payable semi-annually. The principal is

to be paid by thirteen semi-annual payments of $250,000 each
and one (the last) of $324,000, These payments will be met
from the company's renewal fund. The trust covers 2,500

wood coal cars, 1,000 gondola cars, 31 passenger coaches, 30
locomotives, 500 box freight cars and 200 refrigerator cars.

—

V. 69, p. 904, 798, 793.

Richmond Passenger & Power Co.—Ordinance Signed.—
Mayor Taylor has affixed his signature to the ordinance
which gives this companv a thirty years' street railway
franchise. The "Richmond Dispatch" says: "The Passenger
& Power Co. will proceed as soon as possible to the recon-
struction of the lines of the old Richmond Railway & Elec-

tric Co. It is agreed that the day of consolidation with the
Traction Company is not far distant, but by what process the
amalgamation will take plac^ is not known."
The passenger company is given, under the ordinance,

ninety days in which to accept in writing each provision of
the same, and must within thirty days thereafter surrender
to the city "all the rights, privileges and franchises of all

the street railway companies now holding or operating lines

and routes along the streets of this city other than those
chartered to the Richmond Traction Co." The ordinance
provides that the company shall pav to the city, in addition to
the property tax, 3}y{ per cent of the gross receipts up to

$350,000, 5 per cent to $450,000, 7 per cent to $550,000 and 10

per cent in excess of $550,000. Within the next forty-five

days the syndicate must put up bonds for $20,000 that the or-

dinance will be accepted within the specified time.

The insorpirators of the new company are :

Edward W. Wilson and Archibald A. Watson, brokers, 96 Broad-
way, New York, and Messrs. Fritz Sitterdini?. H. L. Valentine. J. D.
Patton. D. A. Ain«lie, James H. Doolev, 8. W. Travers, E. B. Addison,
L. Z. Morris and James D. Crump, of Richmond.

Messrs. Newton, Boyd and others originally identified with
the project have withdrawn—V. 69, p. 646, 591.

Richmond (Va.) Ry. & Electric Co.—Swccessor Company.—
See Richmond Passenger & Power Co. above.—T. 69, p.

646, 591.

Rutland-Canadian RR.—Coupon Pjyme -/.—The coupons
due Jan. 1, 1900, will be paid upon presentation at the Na-
tional Shawmut Bank of Boston, instead of the Globe Na-
tional Bank of Boston, as heretofore advertised.—V. 68, p. 131.

St. Lonis Chicaeo & St. Paul RY.—Consohdatinn.—See
Chicago Peoria & St. Louii Ry. above.—V. 69, p. 1300 1147.
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St. Loais Southwestern R-Ailvr&y.—Interest on Second
Mortgage.—Notice is giv^en that on and after Jan. 2d, 1900,

interest will be paid on the second m rtgage income bond
certificates at tne rate of |16 78 on each $1,000 certificate

upon presentation of the couoone maturing Jan. Ist, 1900. at
the office of the Mercantile Trust C!o., 120 Broadway, N.Y.—
See particulars in V. 69, p. 907.—V. 69, p. 1062, 907.

St. Paul & Dalnth RR^—Offer of Syndicate to Purchase
Common Stock at 50.—Mr. Clarence S. Di,y of Clarence S
Day & Co., 40 Wall St,, New York, has issued a circular
under date of Dec, 24 to the common stockholders, saying:
"A money syndicate of $7,000,000 has been formed in the
interests of the common shareholders of the St. Paul &
Dnluth RR. Co. The plan is to purchase the common stock
at $50 per share, and to give to each shareholder the priv
ilege of becoming a member of the syndicate with the right
to subscribe thereto to the extent of 60 per cent of the par
value of the stock sold by him to it. For example: The
owner of 100 shares of stock will receive $5,000 cash for the
same, and will have the privilege of subscribing for any
part of $6,000 in the money syndicate. Toe syndicate,
through the purchase of all of the company's lands, will
then arrange to take up and cancel the preferred stock now
outstanding, and it is oelieved that a realjnstment of the
secxirities of the company may be effected by its efforts
which will be of profit and advantage to the common share-
holders and of benefit to the company. A majority of the
common stock has already been purchased by the syndicate
at $50 per share, and the stockholders disposing of their
shares have become subscribers to the sjTidicate in propor-
tion to their holdings.

"I have been requested to offer to the minority share-
holders of the common stock an opportunity to dispose of
their stock to the syndicate and to subscribe at their option
upon the same basis as the majority subscriptions have
already been received. Stock may be delivered at the office
of Clarence S. Day & Co., No. 40 Wall St., or at the Cbase
National Bank, No. 83 Cedar St., v\here payment will be
made at $50 per share, and where those desiring to exercise
their rights of subscription may arrange to do so on pay-
ment ot an instalment of 25 per cent of the amount sub-
scribed for. This offer to hold good up to and including
January 15, 190O"—V 69, p. 903.

Seaboard & Roanoke RR.—Consolidation.—Hearing Ad-
journed.—The hearing on the petition of Thomas F. Ryan
for an injunction to prevent the carrying out of the proposed
consolidation was postponed by the United States District
Court for Virginia, on request of Mr. Ryan, from Dae. 28
till ian. 8.

On Tuesday a statement was made public by Mr. Ryan
giving his objections to the public. These are based on the
outline of a plan suggested last October calling for the mak-
ing of a consolidated 4 per cent mortgage for 862,500,000,
this mortgage to be applied as follows: To be held against
prior liens $27,83\000; to be held for future uses of the
company $15,000,000; issuable forthwith for purposes of con-
solidation, retirement of car trusts, to build South Carolina
extension, etc., $19,670,000. Those interested in effecting the
consolidation state that no plan has yet been eubmitted to
the security holders for acceptance. On the above basis,
however, the outstanding bonded debt would aggregate
about $18,000 per mile on a system of 2,640 miles.—V. 69, p.
130 \ 1248.

Tfxas & New Orleans RR.—Possession rafce/i.—Receiver
William Wbyte on Dec. 21 formally transferred the property
of the former Texas Trunk Ry, Co. to the Texas & New
Orleans RR. Co., as ordered by Judge A. P. McCormick at
New Orleans recently.—V. 69, p. 696, 386,

T ledo & Ohio Central Ry.—Change of Control.—See
Hocking Valley Ry. above, flocking Valley common and
preferred stock is reserved for the acquisition of additional
T. & O. C. stock on the basis of $70 in Hocking Valley stock
for $U'0 in T. & O. C stock of the same class.
Mr. Monsarrat makes a statement as follows :

Large holders of stock of the Hooking Valley Railway Co.,luoluding
some who aie also interested in the securities of other railroads, not-
ably the Chesapeake &Ohio, and the Erie, have acquired a controlling
interest in the stock of the Toledo & Ohio Central Railway Company.
Through an arrangement made with the majority stockholders of the
Toledo &OhIo Central, the minority stockholders of that comxiany will
be given an opportunity, if they desire, of selling their holdings on
precisely the same terms as those accepted by the majority holders
[namely ;?70 Hooking Valley stock for $100 T. & O. C. of same class,

Th*" two properties will not be consolidated. They will be operated
separately, and separate corporate organizations will be maintained,
but naturally as a result of tne transaction harmony and economy In
operation will be arrived at, and while they will continue as rivals in
business, illegal discrimination will undoubtedly be obviated.

Neic Oncers.—Representing the change in the control of
this compiny, the following new directors have been elected:
C. H Cjster, N. Monsarrat, President of the Hocking Valley;
D Axtell, Second Vice-President of the Ctiesapeake & Ohio
Ry. ; G. M. Gumming. First Vice-President of the Erie RR.,
and James H. Hoyt. Mr. Axtell becomes President and Mr.
Monsarrat Vice-President.—V. 69, p. 1302, 901.

Toledo St. Lonis & Kansas City Ry.-Pl^n Approved-
One Modification.—At the meeting of the bondholders yes-
terday, the reorganization plan (V. 69 p. 1302) was unani-
mously accepted by the holders of $5,200,000 bonds repre-
sented. The minimum price, however, at which the bonds
can be sold in case of unexpected delay after June 1, 1900,
has been changed by the committee to 130 plus interest at 4

per cent to date of possible sale. Tne expectatiou is that the
reorganization will be completed within six months.—V. 69,

p. 1302, 1244.

Union Terminal RR.

—

Reorganization.—See Kansas City
Pittsb. & Gulf RR. above—among railroads.—V. 69, p. 1012.

Wabash Railroad.—/n^eres^ on "A" Bonds.—A dividend
of 3 per cent has been declared on debenture bonds, series
"A," out of the net earnings for the six months ending Dec.
31, 1899. and will be paid at the office of the company on
Jan. 2, 1900, to holders of record Dec. 30, 1^99.-See V. 69,

p. 1104, 796.

Western Maryland RR.— 5on(is ^o be Purchased.—O mng
to legal qiaestions as to whether the city would ba properly
protected in its relation to the company, the City Council of
Baltimore, on Dec. 2i, revoked its decision to pay promptly
at maturity the $375,000 of third mortgage guaranteed bonds,
due Jan. 1, 1900. Holders, however, "are notified that the
Commissioners of Finance, as trustees of the sinking fund,
will purchase at par any of said bonds presented to the City
R-'gister on or after Jan. 2, 1900 Ovvners of these bonds
who shall elect to hold them are informed that they will con-
tinue to bear interest until further notice by the Register of
the City."—V. 69, p. 1302, 1248.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Brass Co.

—

Consolidation.—This company, in-

corporated in Connecticut last February, it is stated, has
arranged to unite the following large brass and copper com-
panies of the Naugatuck Valley: Coe Brass Co. to receive
three for one in stock of the new corporation; Ansonia Brass
& Copper Co., $166 66 for $100; Waterbnry Brass Company,
$78 12^ for $25. The new company's authorized capital
stock is $20,000,000, but the present issue will be $6,000,000,
distributed as follows: Coe Company, $3,000,030; Waterbnry
Company, $1,250,000; Ansonia Company, $1,750,000. Each
of the three companies, it is said, will retain its organization
in dealing with customers, "the American Brass Co. regulat-
ing the business in a general way, and avoiding, if possible,
old competitions and introducing some economies."

C. F. Brooker, of Torrington, is President of the new
company, and J. P. Elton, of Waterbnry, Secretary and
Treasurer. Four large Waterbnry brass companies in the
original plan withdrew.—V. 68, p. 426.

American Iron & Steel Co.- First Dividend.—The com-
pany has declared a dividend of 1^3 per cent on its preferred
stock, payable Jan. 1, and of 50 cents per share on its com-
mon stock, payable Jan. 25. This payment is from the
earnings of the first four months. It is hoped to make
quarterly payments.—V. 69, p. 493, 441.

American Steel Hoop Co.—American Tin Plate Co.

—

Purchase of Coal Lands.—See National Steel Co., below.

—

V. 69, p. 1064, 852; V. 69, p. 592; V. 68, p. 523.

Birmingham (Ala.) Realty Co.

—

Successor to Elyton Co.—
Officers.—This company, successor of the Eiyton Company,
has elected the following officers: President, Wm Halls, Jr.,

New York; Secretary, Frank Norris, Birmingham; Treas-
urer, J. K. McDooald, Birmingham.
Directors: Wm. Halls, Jr., Elmer E. Whitaker, of New York, Wm. T.

Hardie of New Orleans, James Bowron of BlrminKham, Vice-Presi-
dent of the Tennessee Coal Iron & RR. Co.; Thos. G. Jones ol Mont-
gomery, former Governor of Alabama; John M. C^ldweil and A. L.
Fulenwider of Birmingham, John F. Kohn and I. C. Beatty, Birming-
ham, capitalists.

As provided in the plan in V. 68, p. 1180, the new company
will issue $550,000 of prior lien 5 per cent bonds; $550,000 of
5 per cent thirty-year gold bonds; $1,300,000 common and
$700,000 preferred stock. Wm. Halls, Jr., is cashier of the
Hduover National Bank of New York. See statement as to
property acquired in V. 68. p. 1180.—V. 69, p. 1303, 1014.

Chicago Edison QQ.—New Stock.—The $1,000,000 new
stock authorized at the annual meeting last June, it is an-
nounced, will be offered at par to stockholders, to meet the
cost of the improvements and extensions. This will raise
the outstanding issue to about $6,000,000.—V. 69, p. 441.

Consolidated Water Co. of Utica.—.Bonds Ready.—The
interim certificates for first mortgage bonds may be ex-
changed for bonds on and after Jan. 3, 1900 at the Conti-
nental Trust Co., 30 Broad St., N. Y.—V. 69, p. 1064, 956.

Delaware River Ferry Qo.—Seventh Drawing.—Ten bonds
of the $500,000 five per cent mortgage issue of 1891 have been
drawn and will be piid on Jiu. 1 at 105 and accrued inter-
est, on or after Jan. 2, 1900, at the Provident Life & Trust
Co., Trustee, No. 409 Chestnut St., Philadelphia, Pa., viz.:

Nos. 43, 145, 152, 175, 196, 241, 281, 383, 3tf7, 442.—V. 66, p.
1089.

Diamond Match Co.

—

New Officers.—Clarence Buckingham,
having resigned as director, has been succeeded by W. M.
Graves, the General Manager of the company. Secretary H.
C. Cranz has been appointed to the new office of Auditor, and
Assistant Secretary R. E. Wirt has become Secretary.—V.
69, p. 1064. 592.

Distilling Company of America.

—

Protective Committee.—
At the request of holders of preferred and common stock to
a large amount, William L. Bull, William F. Harrity, Ru-
dolph Keppler, Alvin W. Krech and Richard Sutro.with Guy
Richards, 120 Broadway, N. Y., as Secretary, have con-
sented to act as a committee to institute an inquiry into the
affairs of the company, to recommend such action as may
seem advisable, and generally to protect the interests of the
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depositors. Stockholders desiring to be represented were in-

Tited to deposit their certificates of stock with the Mercan-
tile Trust Co., but subseciuently the following announcement
was made: "The call heretofore issued to the holders of the
preferred and common stock by the committee of inquiry
for the deposit of stock is hereby suspended, and the stock
deposited will be returned to the depositor without charge,
on the surrender to the Mercantile Trust Co. of the trust
receipt issued therefor. The committee is about to enter
upon a full investigation of the affairs of the company, at the
request of the latter, whose directors have oflEered every
facility for a thorough examination. Upon the conclusion
of its investigation a report will be issued to the share-
holders.' —V. 69, p. 1303, 957.

Doty Third-Rail Electric Co. of New York.—Incorporated.
—This company filed articles of incorporation in Delaware
on Dec. 21. Authorized capital stock, $2,500,000. Incorpor-
ators : William W. Doty and William Reinhart, New York
City; William F. Wilson and Harry C. Frank, Mount Ver-
non, N. Y. ; James Virden, Dover. The company's plant will

probably be located in either Camden or Gloucester, N. J,

A contract, it is stated, has been obtained for building 60
miks of double-tracked road from Atlantic City to
Camden. While the principle involved is described as en-
tirely distinct from that employed by the Murphy Company
(see V. 69, p. 1351), the rails, as in that system, are charged
with electricity only directly beneath the car, an automatic
switch cutting off the electricity as soon as the car passes.
All the stock is common; there is no bond issue.

Dubuque, Iowa, Water Co.—Arbitratio7i.—The company
has offered to have the matter of the sale of the works to the
city settled by arbitration.—V. 67, p. 1356, 1308.

Uulnth Water & Light Co.—City Pr{position.—The C un-
cil of West Duluth, Minn., it is stated, is again considering a
resolution offering the company $100,000 for its West Duluth
works. Robert R. Dunn of St. Paul was appointed receiver
last spring of both the water and electric-light plants.

Erie Teltgraph & Telephone Co.— Chavge of Divideud
Period.—The next dividend (U^ per cent) will be paid Jan. 8
instead Feb. 8, as under the old system, the dates of payment
having been changed to the second Monday of January,
April, July and October to stockholders of record on the last
day of December, March, June and September.—V. 69, p.

1250, 1105.

Harper & Brothers.

—

Reorganization Committee.—A com-
mittee consisting of Alexander E. Orr, chairman ; William
A. Nash, Stephen Baker, Wm. M. Laffan and Augustine J.

Smith, with H. B. Berry, Secretary, 100 Broadway, has been
formed, representing nearly 50 per cent of the claims against
Harper & Brothers, to reorganize the affairs of the company.
A pieliminary agreement has been filed with the State Trust
Co., and creditors are requested to become parties thereto.
When in the judgment of the committee a sufficient number
of creditors shall have deposited their claims under the agree-
ment, a plan of reorganization will be prepared and submit-
ted. Copies of the agreement may be obtained from the
State Trust Co., 100 Broadway, or from any member of the
committee.—V. 69, p. 1196.

Lockport Gas & Electric Light Co.—Called Bonds.—The
entire issue of second mortgage bends dated Feb. 1, 1898,
has been called for redemption, and will be paid on presenta-
tion at the State Trust Co.. New York, at 105 and accrued
interest, on Feb. 1, 1900.—V. 69, p. 1196.

Michigan-Peninsular Car Co.—Bonds Not Subject to Call.
—Last May the company gave notice that it would redeem
its first mortgage bonds at 105 under the terms of a pro-
vision in connection with the penalties in case of default (see
V. 69, p. 928). F. J. Lisman claimed that sale of the prop-
erty to the American Car & Foundry Co. did not make the
bonds subject to call, and brought a suit which has been de-
cided by Judge McAdam in Mr. Lisman's favor. The out-
standing first mortgage 53, due 1942, therefore constitute a
prior lien on the property conveyed by the Michigan-Peninsu-
lar Car Co. to the American Car & Foundry Co. The istue
was for $2,000,000, but not more than $314,100 is held by the
public, the remainder having been acquired by the consoli-
dated company (V. 68, p. 1029). -V. 69, p. 1133, 928.

National Steel Co.

—

Purchase of Coal Lanas.—We learn
officially th^t the coal territory recently reported as pur-
chased by this company embraces about 7,000 acres instead
of 3,000, that the purchase was made by the National Mining
Company, in which the National Steel Company, the Amer-
ican Tin Plate Co., and the American Steel Hoop Co., are in
terested.— V. 69, p. 964, 285.

National Tin PlateCo.—O^^cers.-At Pittsburg on Thurs-
day the following officers were elected:
President. J. C. McDowell; Seoretarr. G. S. Lewis; Treasurer, A. B.

Dally; Directors—J. O. McDowell, N. E. Whitaker, W. H. Rogers (son
of the Inventor) and A. B. Dally.

The capital stock, it is stated, will be increased to |5,000,
000.—V. 69, p. 1065.

New York Breneries Co., Limited.—Reorganization Plan.
—See "Annual Reports," on a preceding page of this issue.

—

V. 69, p. 336.

New York Gas i Electrie Light Heat & Power Co.—
Listed.—The New York Stock Exchange has listed the com-
pany's $11,500,000 first mortgage collateral trust 5 per cent
gold coupon bonds of 1948; also $20,191,000 purchase money
mortgage collateral trust 4 per cent gold coupon bonds of

1949. The committee is empowered to add to the list addi-
tional purchase money mortgage collateral trust 4s of 1949,
when issued in exchange for shares of the capital stock of
the Edison Electric Illuminating Co. of N. Y.. making the
total amount listed not to exceed $21,000,000.—V. 69, p.704.

New York & Porto Rico Steamship Co.—Issue of Bonds.
—This company has recently received from the Harlan &
Hollingsworth Company of Wilmington, Del., the new
steamships Ponce and San Juan, of 3,600 tons each, and from
the Craig Shipbuilding Company of Toledo, O., the Porto
Rico, of 1,200 tons, and an issue of $750,000 first mortgage
5 per cent gold bonds has been made, covering these steamers
and the Longfellow (417 tone) and the Aikadia (2,300 tons),

the latter having been admitted to American registry. The
company has a mail contract with the Government netting
$43,000 a year, and a contract with the Government Quarter-
master for distributing his supplies around the island. The
officers and directors are: J. M. Ceballos, President; Archi-
bald H. Bull, Vice-President; Henry T. Knowlton, Treas-
urer; Fred R. Rohl, Secretary; F. Kingsbury Curtis, John
P. Fiske, Ernest M. Bull, John E. Berwind.

Panama Canal Co. of America.

—

Incorporated.—William
Nelson Cromwell and Francis Lynde Stetson on Wednesday,
December 27, filed articles of incorporation at Trenton,
N. J., for this company, with authorized caoital stock of

$30,000,000, viz,: $5,000,000 first preferred stock, $15,000,000
second preferred stock and $10,000,000 common stock.
Among those interested are said to be:

J. Edward Simmons, of tlie Fourth National Bank; Kuhn, Loeb & Co.,
E. C. Converse, President of the National Tube Company; Warner
Van Norden. President of the Bank of North America; August Bel-
mont, J. & W. Seligman it Co., George R. Sheldon, Levi P. Morton,
Charles K. Flint, Capt. J. R. De Lamar and Vernon H.Brown.
William Nelson Cromwell is quoted as saying :

The French concern will be paid out and out in stock of the new
company and will have no other interest in it. AU the directors will
be Americans, but I am not at liberty to announce the board yet.
Some 4,000 men are at work on the Panama Canal now, as they have
been continuously for Ave vears. It has been cut through about two-
fifths of its length. $270,000,000 having been spent in the process.
However, we shall only need about $100,000,000 more to flnish it.

That sum will probably be raised by a bond issue. We shall also in-
crease our capital stock from $30,000,000 to $120,000,000.
We shall not need aid from the United States to build the oanal. Of

course I presume that when the people of this country see that a com-
pany IS ready and able to put one canal through they will not want to
make appropriations to build another. We have all the necessary
concessions. They are good till 1910, and we expect to have the oanal
built in seven or ei»{ht years. It was in view of our repreeeniationa
that Congress threw out the Nicaragua appropriation bills last y ear.—
V. 68, p. 1183.

Port Arthur Channel & Dock Co.—Reorganization,—See
Kansas City Pittsburg & Galf RR. above, among railroads.

—V, e9, p, 1012.

Spanish American Light & Power Co.—Sale—Floating
Debt.—The stockholders were to vote in Havana on Dec. 24
on the following propositions:

1st. To consider the bids received for the sale of the Matanzas Gas
Works, and
2Dd. To ratify a certain contract made by the company for the

final liquidation and adjustment of the floating debt due by the com-
pany.

Steelton, Pa., Home Water Co.—Sold to City.—The yroTka,

etc., it is stated, have been sold to the city for $72,368, sub-
ject to a mortgage of $80,000.

Sunset Telephone & Telegraph (Bell).—Pwrc/iased.—The
property of the People's Telephone Co. of; San Jose, Cal., an
independent company, has been acquired for an amount less,

it is stated, than the indebtedness for which it was recently
sold.—V. 69, p. 647.

Union Switch & Signal Co.

—

Construction.—The directors,

it is stated, have authorized the immediate erection, at a cost
of §250,000, of a new plant at Swissvale, just to the south of
the present buildings, along the Pennsylvania RR. The
new building will be of steel, covering an area of 400x300
feet, and will contain an iron and brass foundry. The plant
of the National Switch & Signal Co., at Easton, Pa., has
been dismantled and the real estate sold.—V. 68, p. 471.

United States Oil Co.— Official Staiement.—Treasurer F,
W. Batchelder has issued the following:

The present number of stockholders is in excess of 840, of whom
about 600 own less than 100 shares each. There is no reason to sup-
pose that the Standard Oil Co., either directly or indirectly, owns on©
share of this stock.
The actual cash on hand at the close of business Dec. 23, 1899, wa»

$204,725. This is exclusive of about $6,500 still on hand of the new
subscriptions, which is to be paid back to subscribers when called lor.

The money for the dividend, payable Jan. 1, 1900, is on deposit, and
the dividend checks are now being drawn on the National Shawmut
Bank. These figures are the result of the expert examination.
The relations between the company and the Standard Oil Co. have

always been and still are the most friendly.—V. l9, p. 1305, 1252.

Utica Electric Light & Power Co.—Mortgage.—The com-
pany has filed a mortgage to the Trust Company of America
as trustee to secure $ I,o00,000 of 5 per cent 50-year $1,000

bonds. The mortgage provides for a sinking fund of 1 per
cent after Jan. 1, 1905, which may be invested in the pur-

chase of bonds of the company. The entire issue has been
sold to N. W. Harris & Co, of this city, where the coupons
will be payable January 1 and July 1. The " Utica Press"
says:
The Warren-Burnham Co., which has the contract for the work, ex-

pects to have the dam at Trenton Falls and all connections with the
power house completed by July 1, and probably the machinery will

be in readiness for installation soon thereafter.

The electricity generated at Trenton Falls is to be supplied

to customers in Utica and vicinity. — See V. 69, p, 133.—V. 69,

p, 1252, 1107.
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jep0rt$ and ^ocmncnts.

UNION PACIFIC RAILROAD COMPANY.

EXTRACTS FROM THE REPORT FOR THE YEAR
ENDED JUNE 30. 1899.

To the Stockholders of Union Pacific Railroad Company :

The following report of the business and operations of

your Company for the fiscal year ended June 3o, 1899, and
of the condicion of its affairs on that date, is respectful!}-

submitted.
The results of operation (including the receipts, operating

expense's and taxes of the lines acquired during the year
from the respective dates of their acquisition, as shown on
page 4 of pamphlet), were as follows :

Gross Recelots from Operations $19,811,641 04
Operating Expenses and Taxes ll,4lv{,lt>7 80

Net Receipts from Operation
Interest, Dividends and MiscellaBeons Income (ioclud-
ing interest, amounting to $i: 30,000, on Company
bonds held in the treasury)

J,399,47.3 24

1,218,735 64

TotalIncomeA.vailableforFixedCliarge8and Dividends $9,618,208 88
Against which has been charged:

Interest on Funded Debt (including interest, amount-
ing to $230,000, on C )mpany bonds held in the treas-
ury> 3,830.000 00

Balance $5,788,208 88
Add amount received from holders of Oregon Short
Line Railroad Co. Stock in part payment of Union
Pacific Common Stock issued in exchange therefor . . 795,159 00

$6,583,367 88
Less Dividends as follows:

li« per cent on Preferred Stock paid April
19,1899 $1,125,000 00

2 per cent on Preferred Stock payable Oct-
ober 2, 1899, from income of the year
.ended June 30, 1899 ,,...,.. 1,500,000 00— 2,625,(00 00

Leaving Surplus for the fiscal year $3,958,367 88

MILEAGE.

The total mileage owned by the Union Pacific Railroad
Company on June 30, 1899, was 2,855'42 miles, which in-

cludes, besides the operated line shown below, 5 miles west
from Ogden leased to the Central Pacific Railroad Company,
and 2"04 miles from Cheyenne to Fort Russell, which is

operated by the Colorado & Southern Railway Company.
The Company also had in operation, June 30, 1899, in ad-

dition to the above, 16-62 miles of second tr^ck. and 771-16
miles of sidings and yard tracks, making the total mileage
of all tracks owned at that date 3,643-20 miles.

RECEIPTS AND EXPENSES OF LINES CONSTITUTING THE
UNION PACIFIC RAILROAD O <( JUNE 30. 1899.

The receipts and expenses of the lines constituting the
Union Pacific Railroad on June 30, 1899, for the fiscal year
ending on that date (including the receipts, operating ex-
penses and taxes of the Imes acquired during the fiscal year,
for the full twelve months of that year, except those of the
Julesburg District, as explained below), compared with the
receipts and expenses of the same line (except the Julesburg
District) for the preceding year, were as follows:

1899. 1898. Increase.
Gross receipts $20,484,640 68 $19,096,747 55 .$1,387.893 13
Operating expeuses and
taxes 11,859,65645 11,685,730 64 173,925 81

Net receipts $8,624,98123 $7,411,016 91 $1,213,967 32

It has been impracticable to obtain the statistics of the
Julesburg District prior to its purchase by this Company,
for the reason that separate receipts and expenses for that
district were not kept by the Receiver of the Union Pacific
Denver & Gulf Railway, who operated the line prior to
February 1, 1899.

EXPENDITURES FOR BRANCH LINE PROPERTIES.

There Avas expended in cash during the year in the pur-
chase of branch lines, and in acquiring stock and securities
of old branch-line companies, an aggregate amount of
$5,518,248 23. No stock or bonds of this Company have been
issued or used to reimburse its treasurj' for this expenditure.

FIRST MORTGAGE BONDS.
First Mortgage Bonds issued andoutstandlng in the hands
of the public $89,978,000

Held in the Company's treasury available for corporate
purposes 6,522,000

Total _ $96,500,000

Of the bonds held in the treasury $1,500,000 were received
from the Trustee, as provided by the mortgage in payment
of expenditures made for equipment purchased under the
appropriations of 1898.

NEW EQUIPMENT.

Continuing the policy begun early in 1898. your Directors
appropriated the sum of $1,714,306 00 to be expended for

new locomotives and freight and passenger cars during the
current year.

During the period from February 1. 1898, to June 30, 1899,

the following passenger, freight and miscellaneous equip-
ment was added:

Rodeer Ballast oars 528
Plow cars 4
Pile-drivers 1
Steam shovels 5J

Total cars 5,845

Ballast cars 72
Wrecking cars 2

Total oars . . 1,111

Officlalcars 1

Comuosite cars 2
Mail cars 3
Horse and baggage cars 3
Box cars 3,500
Furniture cars 301
Stock cars 1,500

After allowing for cars destroyed or worn out and retired
from service during this period, the cars added from Febru-
ary 1 , 1898, to June 30, 1899, increased the total capacity of
the freight-car equipment nearly 74 per cent, as shown on
page 5 of pamphlet.
The following additional car equipment, the purchase of

which was provided for during the fiscal year, has since
been received:

Coaches 15
Chair cars 15
Dinine cars 1

Baggage cars 6
Coal cars 1,000

One wrecking car is still to be delivered.
With this additional equipment, all of which has now

been received and put in service, there has been a total in-

crease of 82-3 per cent in the carrying capacity of all revenue
freight cars, since February 1, 1898, leaving out of account
the cars of that class which have been withdrawn from
service since June 30, 1899.

CHANGES OF LINE.

To meet the necessities of increasing traffic and economi-
cal operation, expenditures amounting to §1,395,13900 were
authorized for shortening the line, reducing grades and
removing curvature on the Wyoming Division during the
present season, and to the date of this report the sum of
$717,000 00 has been expended on those important improve-
ments,

OTHER IMPROVEMENTS.

Your directors have further appropriated $2,879,980 38 for
the following improvements, upon which the sum of $1,390,-
739 76 has already been expended:

Rails, 30,900 tons $611,010 0*
Rail fittings 162,583 00
Tie.'*, 845,000 356,800 00
Rectifying grades aud widening embankments 81,295 00
Widening narrow embankments 30,000 0>>

Ballasting 333,250 00
Fencing 46,55400
Renewals of rails on branch lines 92.000 00
Newsidiugs 158,64000
Permanent bridges 36m,049 00
Buildings 115,720 00
Sixth Street cut-off, Omaha 65,00000
New yard, South Omaha 125,000 00
Second track. Union Avenue, Council Bluffs 10,079 38
Omaha passenger station 325,000 00

Total $2,879,980 3^

INSURANCE FUND.

Under an order of the Circuit Court of the United States
for the Eighth Judicial Circuit, District of Nebraska, this

Company received the sum of $210,"87*79, being its propor-
tion of the accumulations in the Insurance Fund established
by The Union Pacific Railway Company. Out of this

amount your Directors have set aside $1U(»,000 as the nucleus
of an Insurance Fund, established as of July 1 , 1899.

LAND DEPARTMENT.

The Coinpanj' has now obtained complete control of the
lands and rights formerly owned by the Union Pacific Rail-

way Company, acquired by it through the land grants to

the Denver Pacific Railway and Telegraph Company and
the old Union Pacific Railroad Company. The business of the
Land Department has been in active operation from April

1. 1898, and the following table shows the results obtained
from that date to June 3(i, 1899:

Acres sold 206,307-58

Proceeds of sales $435,087 44
Average price per acre 2 11
Cash receipts 127.857 21
Expenses and taxes 54,802 51

LAND ASSETS.

The following table shows the estimated value of the
Land Assets owned by the Company and also by The Union
Pacific Land Company, all of whose capital stock is owned
by the Union Pacific Railroad Company:

Unsol>i Lauds.
Unsold Town Lots
Lund and Town Lot
Contracts

Cash

Total

.

Union Pacinc RB.
Co.

Acres. \Amoumt.

3.041 .630 12,232.738
36,614

2,929,2-24
73,008

. $5,271,4>'4

VnionPaciflc Land
Co.

Acres.

2.687,438

Amount.

3.832.418
1,633

3.019,720
84,146

$6,937 817

Total.

Acres. Amount.

6,829,074 $6,065.' 5i
I

3».0t7

157.156

(12209g01
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Your Directors regret to report the death of Mr. Henry B
Hyde, a member of the Board, which occurred on May 2, 1899.

His loss will long be felt in the corporation and financial
world, in which he was a prominent figure, having founded
and developed the Equitable Life Assurance Society of the
United States, which stands as a monument to his force,

character and skill. His son, Mr. James H. Hyde, of New
York, was elected to till the vacancy.
Attention is drawn to the balance sheet and other detailed

statements which accompany this report.
The acknowledgments of the Board are due to all officers

and employees for the faithful and efficient discharge of
their duties during the year.

By order of the Board of Directors.

New York, October 10, 1899.

ALEXANDER MILLAR,
Secietury.

SUPPLEMENTAL STATEMENT.
Changes have been made in the capitalization and in the

treasury assets of the Company since the end of the fiscal

year which are so important and of such interest to the
stockholders that it is deemed proper to supplement the
annual report by a statement showing the effect of these
changes upon the financial condition of the Company on
December >, 1899.

Authority was given at the special meeting of stock-
holders held on October 9, 1899, to increase the preferred
capital stock by the amount of $'^5,00 '.000 for the purpose
of acquiring the outstanding preferred stock of the Oregon
Railroad & Navigation Company and the Collateral Trust
Income B Four Per C ent Bonds of the Oregon Short Line
Railroad Company, and to increase the common stock by
the amount of $7,718,6 for the purpose of acquiring the
outstanding common stock of the Oregon Railroad & Navi-
gation Company (exclusive of the majority of that com-
pany's stock held by the Oregon Short Line Railroad Com-
pany and pledged under its Income B Mortgage).
Appropriate corporate action was thereupon taken and

the Articles of Incorporation amended so that the author-
ized capital stock of the Company is now fixed at $196,178,-
700, of which $10a,00f^,<'00 is preferred stock and $96,178,700
is common stock. Of the preferred stock there was issued
and outstanding on December 1, 1899, $97,687,600, and of the
common stock $93,931,800.
Authority was also given for the acquisition of the Oregon

Short Line Railroad Company Income A Bonds through the
use of the First Mortgage Bonds of this Company held in
its treasury and available for that purpose.

TREASURY ASSETS.

The following statement shows the Bonds and Stocks in
the treasury of the companies named on December ), 1899:

Total
Issue.

Ovm'dby
Total

Oivned by
the

Tliree
Compan-

ies.

Union
Pacific
RR. Co.

$

6,312,00(1
14.177,500
6.274,340

26,701,900

e,242.fl00
.'•,.=>10,478

8.076,929

Oregon
Short

Line RR.
Co.

Oregon
RR.&
Naviga-
tion Co.

Ouf-
s'anding.

Bonds (Par Value):
OrV'n Short Line

RR. Co.-
Income A
Income B

$

7.1 85.(^00

14,841,000
9,121,005

^,4e0,10(

'4,oro,ooo
11,000,000
2,' 99,821'

*

3?,000

$ $
'

6,344,000
14,177,500
9,121,005

26,809,700

22,524.490
9,610.344
2,U99,8 9

841,0C0
663.5-0

MiscellaDeous(a) 2,349,6;i0

107,800

16,281,401
97«,90
22,900

497,045
StOiks {Par Valut)-.
Or'g'n Short Line

RB. Co 650,400

t.475,510

1,389,656

Oreeon RR. &
Navigat'n Co.

Common
Preferred

Mi8cellaneous((i

)

490
1 22,966

Total 96,'; 06,934 70.295, 747 19,770,620 620,501 90,686,868 5.020,066

(a) Apt roxlmaf e value.

The Receivers of the old Union Pacific Rail-
way Company made a cash distribulion
during November, 1899, upon the claims
against that Company. The Union Pacific
Railroad Company's proportion amounted

to $5,249,089 97, which, together with the
balances in the treasuries of the three
companies, made their total cash on hand
on December 1. 1899 $11,386,792 97

Union Pacific Railroad Company also, by itself and through
the Union Pacific Land Company, owns land-grant lands,
land contracts and money derived from the sale thereof
which are covered by its First Mortgage, but the proceeds
of the sale of which are available for its Improvement and
Betterment Fund, the value of which on June 3i', 1899, as
stated on page 9 of the annual report, was as follows:

Cash $157,17452
Land contracts, face value 5.948,944 30
Unsold lands appraised at 0,103,202 46

Total $12,209,321 28

The Union Pacific Railroad Company also owned on De-
cember 1, 18y9, lines of railroad not covered by its First
Mortgage, nor by any mortgage or lien, other than mort-
gages wholly owned by U. P. RR. Company as noted below,
as follows:

Miles.
Brancb lines in the Nebraska Division, enamerated on page
17 of the Reporf. 454-76

(Of this mileage 225"36 miles are cohered by the First
Mortgage of the Omaha & Republican Valley RR. Co.,
but all the bonds secured thereby are owned by Union
Pacific Railroad Co.)

Branch lines in the Kansas DIvition, enumerated on page 18
of the Report as follows:
Manhattan to Beatrice 92'35-
Blue Spiings Junction to Blue Springs "67
Junction City to Concordia 7086
(This line is covereil by the First Mortgage of the Junc-

tion City & Fort Kearney Railway Co.. but all the bonds
secured thereby are owned by Union Pacitic RR. Co.)
Lawrenceburg to Belleville 17 15
Sahnato Oakley, via C^lby 225-35

Line from .lulesburg to La Salle included iu the Colorado
Division, page 18 of the Report 151-53

Total 1,012-67

FINANCIAL OPERATIONS OF UNION PACIFIC RA.ILROAD
COMPANY, OREGON SHORT LINE RAILROA.D COMPANY
AND THE OREGON RAILROAD & NAVIGATION COMPANY
FOR THE YEAR ENDING JUNE 30. 1899.

In view of the fact that Union Pacific Railroad Company
owns 98 per cent of the stock of Oregon Short Line Railroad
Company, and, together with the Oregon Short Line Railroad
Company, owns 91 per cent of the stock of the Oregon Rail-

road & Navigation Company, a combined statement of the
results of the operations of the three companies for the past
year is of especial interest, and is as follows :

Umo ' nr-^nnr, '

Oregon
Oregon

, jtR.APa m Short i-ineUrt^f-'t,„
RR. Co.

Mileage Owned 1 2,855-12

Gross Receipts from Operation
Operating Expenses and Taxes

Net Receipts from Operation
income from other sources

Total Income available for Fixed
CliaPBes

Fixed Charges including Interest
on Bonds and Sinliing Fund Ke
quiremenis

Balance Surplus

19,811,641
*1 1,412,168

8,3W9.473
1.218.7:S6

9,018 209

3,830,000

5,788,209

RR. Co. Co.

1,480-78

7.577,108
4,751,630

1.062-81

$
7,005,979
4,288,272

2,717,707
73,Ui7

3,263,167 2.790,814

1,983,883

1,239,281

+1,137,987

1 652,827

Total.

5,398-01

t
?4,a94,729
20,452.061

18,942.668
l,7i;9,522

15,672,190

6,931,871

8,740.319

* Of the total amount expended for permanent Improvements and new equip'
ment by ihe three companies, there was charged to operation for the je»r ended
June 30, 18y9, $1,9*^6,356 83.

+ Including depreciation on water-line equipment and miscellaneous charges
aggregating 11^4,520 9)c.

It appears from this statement that the full interest

charges of the three companies for the year named aggre-
gated |6,93 1,871 (i3, and that the a.mount of surplus earned
by them over all fixed interest obligations aggregated the
sum of $8,74(J,319 49.

By order of the Board of Directors,

New York, Dec. 15, 1899.

ALEXANDER MILLAR,
Secretary.

UNION PACIFIC RAILROAD COMPANY—GENERAL BALANCE SHEET JUNE 30, 1899.

A SSETS—
Road and Equipment ! $223,635,901 07
Securnies Held In Trust by Mercantile Trust Co.,
Trust, e 199,400 00

Securities:
Oregon iShort Line RR. Co. Stock,
at par $26,503,300 00

Bonds, Stocks and Miscellaneous.. 5,855,843 97
Union Pacific RR. Co. Four Per
Cent Bonds 6,522,000 00

£8,883,143 97
Cash Assets (Abstract A) 1,109.097 50
Land Assets 3,002,232 29
Improvement and Equipment Fund 1,"44 02
Material and Supplies 1 ,?05,966 82

Total $268,137,585 67

LlABILITIES-
Gapital Stock

:

Common $87,505,?00 00
Preferred 75,000,000 00

Funded debt:
First Mortgage Four Per Cent
Coupon Bonds

First Mortgage Four Per Cent
Registered Bonds

Set Aside for the Dividend payable October 2, 1899.
Income Account (Abstract B)
Laud Accounts, Omaha
Land Income Account

$162,505,300 00

$92,096,500 00

4,403.500 00
96,500,000 00
1.500,000 00
4,630,053 38
2.596,451 80

4 05,780 49

Total $268,137,585 67
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(JlBSTRACT a.)

UNION P AOIPIO RAILROAD C3MPANY-CnRRENT ASSETS AND
LIABILITIES JUNE 30, 1899.

Assets—

Cash. Now York ami Omaha $2,877,589 98
Mercaar,U« Trust C impany, Trustep, to
be exppiid^rt as ptovideft ia mortRaire.. 28.B"''' I'Z

Station Ae-fln's aud Conductors, Omaha.. 160,429 36
Accounts O'dlectitile. Omatin l,54l.«0i 15
A&counie Collectible, New York 664,757 64

Total Assets $5,273,057 25

Liabilities—
Accounts Payable. Omaha $1,397.1^3 30
Taxes Accrued. Omaha 408,096 76
Accounts Payai>It^. New York 533,340 19
-Coupons and Rd^isiered Interest, due
Jmy 1,1899 1,821,62000

Dividends Unpaid 3,769 50

Total Liabilities - 4,163,959 75

Balance, Cash Assets $1,109,097 50

(ABSTRACT R.)

UNDN PACIFIC RAILROAD COMPANY-INCOME ACCOUNT
FOR THE YEAR ENDING JUNE 30, 1899.

Income—
Gross Receipts from Operations $19,811,641 04
Operating Expenses $10,740,034 25
Taxes 672,133 55

. 11,412,167 80

Net Receipts from Operations... $8,399,473 24
Income from Investments:
Dividends Received on
Stocks Owned $386,442 50

Interest Collected on
Kondp O'wnfd, includ-
ing $230,000 imerest
on Company Bonds
held In the Treanury. 754,096 67

$1,140,539 17

Miscellaneous Income, including
$79->,i.'i9 receivfd from bidders of
Oregon Short Line Railroad Com-
pany stock 873,355 47

2,013,894 64

To^al Income Available for
Fixed Charges and Dividends. $10,413,367 88

Charges—
Interest on Bonds, including $230,000
Interest on Company Bonds held in
the Treasury 3,S30,000 00

$6,583,367 88
Les* Dividends on Preferred Stock as

follow:-:
Paid Hi per cpnt April 19. 1899... $1,12.">,000 00
Payable Oct. 2, 1899, 2 per cent.. . 1 .300,000 00

2.625.000 00

Balance, Surplus for the Fiscal
Year $3,958.367 88

Balance Income Acot., Tune ?0. 18°8. $1,796,685 50
Less Dividend of I >« per cent on Pre-
ferred S'ock paid therefrom, October
31, 1898 1,125,00000

671.685 50

Surplus of Income June 30, '99.

.

$4,630,053 38

—Attention is called to the offering of 2,500 shares of Twin
City R«pid Transit Co seven per cent preferred stock by
Jacob Rubino, 3 Broad Street. The Twin City Rapid
Transit operates '.?40 miles of street railroad in the cities of

St. Panl and Minneapolis, and its securities are well known
in financial circles The Company earned in eleven months
of the current year |2,286 164 gross, or $1,230,452 net, and
had a snrp'ns of $4i?0,6il over all charges and the dividend
of seven per cent on its preferred stock. This stock is tax-
exempt; see advertisement on another paa;e.

—J. P. Morgan & Co. announce that on and after Jan. 2

they will pav three months' interest dne Jan. 1 on bonds of

the U. S. of Mexi'^o 5 percent consolidated external gold
loan of l(-99. Holders of their temporary certificates may
collect sncb interest upon presentation of the eame at the
bankers' offices in order that pajment may be stamped
thereon.

—Gaston Hardy, who is well known on * 'the Street," and
who recently purchased a seat on the New York Stock Ex-
change, has formed a copartnership with Andrew M, Adger,
under the firoo name of Hir'iy & Adger. The firm will
make a specialty of Government bonds. Their card is on
page iv.

—Mr. Richard D. Wyckoff, who for several years has been
connected with Messrs. Price, McCormick & Co., will start
the new year in business for himself at 71 Broadway. He-
will make a specialty of inactive industrial and other outside
securities.

— Pfaelzer, Walker & Co., Boston, New York and Phila-
delphia, have issued a revised edition of their quotation list,

containing quotations for upward of six hvindred steam rail-

road bonds. It can be had on application at either office,

COMMERCIAL EPITOME. J
Friday Nioht, December 29, 1899.

Reflecting the more favorable turn of affairs in the stock

markets and the monetary situation here and abroad, there

has been a more settled feeling in the epscnlative commer-
cial markets, and the sharp decline in cotton values experi-

enced last week has been fully recovered. The volume of

business transacted from first hands has heen quite generally

reported as email, merchants generally showing little dispo-

sition to operate until after the turn of the year. In the

meantime, however, the feeling has continued one of confi-

dence, prospects being considered favorable for a fall revival

of business activity after the holiday season has been passed,

and values have been well maintained.

Lard on the spot has had only a limited sale, buyers and
sellers being apart in their ideas of values. The close was
firm but quiet at 5"90@5'953. for prime Western and 5*35@

5*40c. for prime City. Refined lard has been quiet, bat

prices have advanced, closing firm at 6 -200. for refiaed for

the Continent. Speculation in lard for future delivery at the

Western market has been quiet, but prices have advanced on

limited bu3iDg by packers and the continued small reoeipts

of swine. The close was firm.

DAILY OLOSINO PRICES OF LARD FUTURES.
Sat. Hon. Tu.es. Wed. Thnrs. Fri.

December. Holidays. 580 592 595 595
Pork has sold slowly but values have held fairly steady,

closing at $10@10 50 for mess, §12@12 50 for family and
111 50(212 50 for short clear. Cut meats have been dull bat
prices have been unchanged and steady at 5X@6o. for pickled

shoulders, 8l4@9^c. for pickled haaas and 59^(a6}^o. for

pickled bellies, 14@10 lb. average. Beef has been advanced
in anticipation of large or iers from the English Government.
Th« close was firm at $10 50@11 for mess, |11@12 for packet,
$ll@13 (or family and $19@-'l for extra India mess in tcs.

Tallow has been in moderate demand and firm, closing at 5c.
Lard st* arine has advanced, closing at 6^i@7e. for prime
City. O'e stearioe has been in better demand and steady,
closing at TJ^'S'JJ^c. Cotton-seed oil has been in more active
demand and higber, closing at SSfaM:. for prime yellow.
Butter has been in fair demand and firmer, closing at 21(a2Sc.
for creamery. Cheese has been dull but steady at lO^dilSc.

for creamery. Fresh eggs have been in moderate demand
and firm for desirable grades, closing at ^3c. for choice West-
ern.

Brazil grades of coffee have been in more active demand.
There has been a better inquiry from the consuming trade,
and jobbers have been freer buyers ; offrrings have been lim-
ited and prices have advanced slightly, closing at 7c. for Rio
No. 7. Mild gra'les have been firm but qaiet, closing at
1014^0. for good Cncuta. East India growths have been nn-
changed and firm. Speculation in the market for contracts
has been on a limited scale only, bat as there has been some
buying both to cover short sales and for investment account,
stimulated by the belief that consumption has overtaken pro-
duction, prices have advanced slightly. The close was firm.
The final asking pricej were :

May 6-30C.
Juue 635c.
July 6'40c.

Raw sugars have been firm but quiet; offerings have been
small, closing at 4i^c. for centrifagils, 'J6 deg. test, and
3 13-H5C. for muscovado, ^9-de^. test. Rifined sugar has
been quiet and unchanged at 5i^@5 3-16c, for granulated.
Other staijle groceries have been well held.

Kentucky tobacco has had only a limited sale, but priees
have held steady. Seed leaf tobacco has been less active, but
prices have been well maintained. Sales for the week were
l,7.iO ca^es, as follows : 400 cases 1^98 crop, Ztmmers, 1S@
15»^c.; 100 cases 1898 crop. Dutch. \2%@Vd%c.\ 975 oases
1898 crop, Wisconsin Havana, 9@l3c ; 2u0 cases 1898 crop,
Pennsylvania seed leaf, 10V.2'®12i^c., and 75 cases lb98 crop,
New England Havana, 20@o5c. ; also 800 bales Havana at 60(3
9i'c , in bond, and 150 bales Sumatra at &0c @\,\. 60, ia bond.

Straits tin has had only a limited sale, but in response t*
stronger cable advices prices have advanced slightly, closing
firm at 25 25(3 25 500. Ingot copper has been in moderate
demand on contract, but new business has been quiet; price*

have held steaiy, closing at 16-50al6 7jc. for lnk*>. Lead
has advanced slightly, although the demand has been quiet,
closing at 4 70@4 75c. for domestic. Spelter has been quiet
and easy, closiog at 4 •55(g4'65c. for domestic. Pig iron has
been firm but quiet, closing at if 19 50(324 00 for domestic.

Rfetined petroleum has been unchanged, closicg at 9 90c. in
bbls., 7 25c. in bulk and lie. in cases. Naphtha unchanged
at 10 65c. Crude certificates have been neglected. Credit
balances have been uncbanged at %\ 65. Spirits turpentine
has been lower but closed fairly active and higher at 51i^(a

52c. Rosins have been in small supply and firm at |1 6n@ I fii^
for common and good s'rained. Wool has been firm but
quiet. Hops have been quiet but steady.

Jan 6 0.50.

Peb 61.5c.
Marcb. 6-20c.

Aug 6"45c
St-pt. 6-5,')0.

Oct 6'65o.



1352 THE CHRONICLE [Vol. LXIX.

COTTON.
Friday Night, December 29, 1898.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 173,337 bales,
against 218,793 bales last week and 328,573 bales the previous
week, making the total receipts since the 1st of Sept., 18f 9,

3,916,079 bales, against 5,799,975 bales for the same period of
1898,8howing a decrease since Sept. 1, 1899, of 1,883,898 balee.

ReeeiptM at— Sat. Mon. Tue$.

2,397

2,133

2,100

6,770

1,531

601

340

146

264

16,182

Wed.

7,986

3,094
236

8,757

718

1,527

4,467

1,972

962

181

34,900

Thurt.

5,818

14,152

2,444

2,856

236

378

1,799

1,106

1,114

404

Fri. Total.

Oalveston
Sab. Pass, &c.

New Orleans...

Mobile

5,631

12,202

966

3,621

581

334

1,937

1,215

314

26,801

7,828

12,298

1,046

2,905

216

24,293

5,089

7,743

6,189
914

1,553

1,862

7,948
432
143
232
13

2,543

1,549

706
1,577

2,046
315

34,749

7,743

55,068

7,706

1,553

23.866

7,948

3.498

143
•N72

13
13,991

1,649

3.930

6,084

Pensaoola, &o.
Sayannah
Bran8w'k,&o.

Charleston

Pt. Royal,&o.

Wilmington....

Wash'ton, &o.

Norfolk
N'p't News, Ac.

New York
Boston.........

Baltimore

Phlladel'a, Ac.
2,646

1,478

Tot. this week 30.307 40.854 173 337

The following shows the week's total recelpts,the total since
Sapt.l, 1899, and the stock to-night, compared with last year.

1899. 1898. Stock.
BeetipU to

Dec. 29.
Thi»

week.

Since Sep.

1, 1899.

ThiM

week.

Since Sep.

1, 1898.
1899. 1898

Oalyeston... 34.749 1,232,817 99,496 1,773.447 267,277 320,042
Sab.P.,&o. 7,743 32,824 2,963 49,850

New Orleans 55,068 1,015,133 86.014 1,351,310 401,001 516.963
Mobile 7,706 121,320 8,869 186,650 39,950 40,'i06

P'saoola, Ac. 1.553 66,094 6,218 120,664 ...

Savannah... 23,366 642,511 33,782 816,814 159,445 141,900
Br'wlok.&o. 7,948 58,545 17.691 198,062 14,294 16,249

Charleston.. 3,498 166,672 6,396 310,422 29,297 44.619

P.Boyal.Ao. 143 1,187 51 19.531 .... -.•

Wilmington. 2,972 200,910 3,462 269,527 19,549 16.060

Wash'n, Ao. 13 624 63 1,109 ,,

Norfolk 13,991 232,345 16.615 436,250 43,423 67,497

N'port N.,Ao 1,549 10,227 578 18.423 1,824 1,908

New York.. 3,930 16.873 2,565 61,098 119,619 88.566

Boston 6,084 43,172 9,818 154,480 44,000 33,000

Baltimore .

.

2,046 51,794 497 12,221 18.048 9,025

Phlladel.Ac. 1.478 23,031

3,916,079

975 20,117

5,799,975

16,254

1,173,981

8,477

Totals 173.337 296,053 1,304,512

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Ueeeipti al- 1899.

42,492

1898.

102,459

1897. 1896.

39,729

1895. 1894.

Oalves'n.Ac. 66,921 34,663 65,433

New Orleans 55,068 86.014 118,524 64,295 59.964 83,187

Mobile 7,706 8,869 14,373 8.687 6,312 5,250

Savannah... 23,S66 33,782 36,996 18,723 26,504 22,746

Cbas'ton, Ac. 3,641 6.447 13.252 25.474 5,444 20.672

Wllm'ton, Ac 2,985 3,525 7,192 . 2,064 954 1,056

Norfolk 13.991 16.615 19,082 24,045 9,667 16,459

N. News, Ac. 1,549 578 264 846 12,074 8,901U others... 22,039

173.337

3916,079

37,764

296,053

6799.975

32,554 31,549

215,412

20,742

176.324

28,150

Tot. this wk. 308,158 251,854

Since Sept. 1 5573,464 4952,450 3544.666 5387,952

The exports for the week ending this evening reach a total

of 121,967 bales, of which 43,831 were to Great Britain, 3,918

to France and 74,218 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1899.

Week Ending Dec. 29. 1899.
Exported to—

From Sevt. 1. 1899, to Dee.
Exported to—

29, 1899.

from— Great
Brit'n.

France
Oonti-

nent.

Jotal

Week.

Ortat

Britain.
SVance

248,229

Oonti.

nent.
lotal

Galveston.. . 3.093 4.502 7,595 355,206 249.826 851.261

Sab. Pass, Ac- 6.S14 6,514 2.240 16.585 18.825

New Orleant.. 23.867 17,181 40,078 273,400 119.006 242.840 636,246

Mobile 3,480 3.490 41.788 13,374 65.160

PenBacola 1.044 1,044 26,461 6,641 22,494 c5,5U8

Savannah 3.435 15,150 18.885 81,185 80,544 217,994 329.723

Bmnswlck . .

.

6,000 6.000 23,890 7,596 31.486

Charleston... 34,683 69,805 104,433

Port Royal...

WIlmlnRton... 11.778 11.7T8 15.694 180,777 196.471

Norfolk 15.375 1,086 17,061

N'port N., Ac. 3.118 041 3.762

New York 5,346 826 2,109 8,280 55,975 15.122 17,812 118,909

Boston 2.663 51 2.714 37,062 261 37,323

Baltimore 11,249 11.249 21,196 600 21.701 4e,590

Philadelphia..

Ban Fran., &o..

43,831 3,918

4,310

74.218

4,340

121,987

50.681

1.117,149

50.661

Total 987,271 418.142 2,552.582

Total. 1898 ... 225,186 25.176 86.848 386.909 2,205,91 ll 469.383 1,51.3.810 4,179.137

In addition to above exports, our telegrams to-night also
g^ive us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows. Produce Exchange Building.

Dec. 29 at

New Orleans...
CJalveston
Savannah
Charleston
MobUe

,

NTorfolk
,

New York
Other ports

Total 1899..

Total 1898. .

Total 1897...

ON SHIPBOABD, NOT OLBAKBD FOB—

Oreat
Britain.

3,547
23.763
None.
800

8.000
2.000
1.150

10,000

49.260

110,182
101,822

France.

10.847
25.169
1,000
None.
None.
None.
100

None.

37,116

67,397
31,003

Other
Foreign

25.219
47.824
39,000
6,000
None.
500

1,3S0
9,000

128,893

1'3«.977
138.'; 98

Ooatt-
wi$e.

301
13,583
None.
500

None.
11,000
None.
None.

25,384

51 928
35,088

Total.

39.914
110,339
40,000
7,300
8,000

13,500
2.t>00

19,000

240,653

366,484
306,711

Leaving
itoek.

361,087
156.938
119,445
21,997
31.950
29,923
117,019
94,969

933,328

938,028
966,771

Speculation in cotton for future delivery has been fairly
active and the sharp decline in prices last week has been fully
recovered. The depression in financial circles, which was
the principal weakening feature, no longer exists, with the
result that the market nas responded readily to the crop sit-

uation. The movement for the week has been exceptionally
small and the advices received from the South show holders
of actual cotton decidedly strong in their ideas, holding firm
for prices above a parity with those ruling in the principal
speculative market. Indications have been that both Euro-
pean and local shorts have become somewhat nervous over the
situation, owing to the continued small crop movement, and
Earope has been a fairly free buyer in this market of the
near-by deliveries, January, March and May, to cover their
short sales. Daring the latter part of the week the advices
received from the principal Southern spot markets indicated
that Europe was a free buyer of actual cotton, and this had
a tendency to stimulate renewed buying of futures for
Southern account, wbich helped to advance values. To-day
there was a firmer market during early 'Change in response
to stronger foreign advices and contiaued buying for Euro-
pean account of the near-by deliveries to cover short sales.

Sab.«equently, however, there developed an easier tone under
selling by local longs to realize profits, and the close was at
a net loss in prices for the day of 5@8 points. Cotton on the
spot has been firmer; prices advanced l-16c. on Tuesday, de-
clined l-16c. on Wednesday and advanced i^c. on Thursday,
closing steady at 7 ll-16c. for middling uplands.
The rates on and oflf middling, as established Nov. 15, 1899,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair 0. l^son
Middling Fair % on
Strict Good Middling 7,gon
9ood Middling ^leon
Strict Low Middling h&oS
LowMlddllng Ti^off
Strict Oood Ordinary % off

Good Ordinary o.liicoff
Good Middling Tinged Even
Strict Middling Stained.... ^ott
MiddUng Stained 'le off
Strict Low Mid. Stained... 1 off
Low Middling Stained ISeoff

On this basis the official prices for a few of the grades for

the past week—Dec. 33 to Dec. 29—would be as follows.

UPLANDS.

Gk)od Ordinary.
Low Middling..
Middling
Good Middling.,
Middling Fair...

Sat.

n

jnou Toes tired

~6^
Th.

K tSlfl 688
o © 7»ifl 7^ 7I4

o< p' 7»9 7«18 Till*

,^ S9 716,6 7'e 8
<< V) 838 85ifi S'le

FrK

GULF.

Good Ordinary.
Low Middling...
Middling
Good Middling..
Middling Fair...

Sat. men Tueft Wed Tb. Frl.

W
o

n
*

6l3u
77,6
7 '8

83i8
888

6\
738

713i6
8«8
8*16

6'8
7ifl

T"l6
8I4

8iiie

6'8
7^
7">ift
8I4
8II16

STAINED.

Low Middling
MiddUng
Strict mddling
Good Middling Tinged..

Sat. men Tae« \¥«)d Tb. Frl.

Holi-
day.

Holi-
day.

6H
73,a
738
758

63(8
7I8

76l6
79i6

6018
7"4
77,6
71116

66i«
7H
77l6
71I1B

The quotations for middling upland at New York on
Dec. 29 for each of the past 32 years have been as follows.

1899. ...c. 7Hi6
1898 5'8
1897 5iBie
1896 71,

a

1895 8I4

1894 5%
1893 713,6
1892 9'8

1891. ...0. 7^
1890 93,

a

1889 IOI4
1888 9%
1887 109ia
1886 97j6
1885 93i6
1884 lUie

1883. ...0.107,8
1882 10»4
1881 12
1880 ll^a
1879 12»,a
1878 9Sj
1877 11&18
1876 I213

1875.-..C.13H
1874 1438
1873 1638
1872 .2OJ4
1871 20
1870 I514
1869 2518
1868 25>a

Note.—On Oct. 1, 1874. grades of cotton as quoted were changed.
According to the new claBsifloatlon Middling was on that day quoted
38C. lower than Middling of the old olassilioatlon.

MARKET AND SALES.

Saturday .

.

Monday..-.
Tuesday . .

.

Wednesday
rhursday.
Friday—

Spot Market
Olosbd.

Dull at ha adv
Qnlet at iifi dec.
^•t&st'y, ^ad,
quiet

Total.

Futures
Market
Closed.

Sales of Spot &, Oontraoi .

Very steady.
Steady
Firm
B'rly stead.v,

Ex-
port.

HoU

Con-
sump.

days.

35
236

271

Oon-
traet. Total.

35
236

271
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Fdtubks.—rhe highest, lowest and closing prices
Futures at New York are shown in the following table.
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At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1898—is set out in detail below.
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l,d40,000 857,000 1,005.000
13,000 8,000 17,000

309,000 264,000 174,000
3,000 2,000 6.000
200 200 '200

7,000 7,000 9.000
214,000 242,000 196,000

4,000 4,000 5,000
42,000 66,000 52,006
43,000 19,000 41,000
10,000 3,000 14,000

The Visible supply of Cotton to-night, as made up bv
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Dec. 29), we add the item of exports from
the United States, including in it the exports of Friday only.

1899. 1898. 1897. 1896.
Btook at Uverpool bales. 739.000 1,337,000 854,000 999.000
Stock at London 3,000 3.000 3.000 6.000

Total Great Britain stock. 74^,000
4Uook at Hamburg 16,000
Stock at Bremen 205,000
Stock at Amsterdam 2,000
Stock at Rotterdam 800
Stock at Antwerp 6,000
Stock at Havre 280,000
Stock at Marseilles 4,000
Stock at Barcelona 77,000
Stock at Oenoa 48,000
Stock at Trieste 5,000

Total Continental stocks .

.

643.300 645.200 615.200 514,200
Tetal European stocks.... 1,385,300 1,985,200 1,472,200 1,519,200

India cotton afloat for Europe 8,000 19,000 13,000 52,000
Amer. cotton afloat for E'rope. 41B,000 933,000 801,000 641.000
Egypt, Brazll,&o.,aflt.for E^pe 59.000 43,000 43,000 39,000
Stock in United States ports. .1,173,981 1,304,512 1,273,482 1,304.646
StocklnU. 8. Interior towns.. 820,567 752,447 631,483 582,645
United States exports to-day. . 21.164 65, 377 48,900 19,814

Total visible supply 3,88t>,012 5,102,536 4,2d3,065 4,158,305

Ot the above, totals of American and other descriptions are as follows:
American—

Liverpool stock bales. 616,000 1,233,000 738,000 854,000
Continental stocks 611,000 601,000 577,000 433,000
American afloat for Europe... 418,000 933,000 801,000 641,000
United States stock 1,173,981 1,304,512 1,273,482 1,304,646
United States interior stocks. 820,567 752,447 631,483 682,645
United States exports to-day.. 21,164 65,377 48,900 19 814

Total American 3,660,712 4,889,336 4,069,865 3,835,lu5
Eatt Indian, Brazil, die.—

Liverpool stock 123,000 104,000 116,000 145,000
Londonstock 3,000 3,000 2,000 6,000
Continental stocks 32,300 44,200 38,200 81,200
India afloat for Europe 8,000 19,000 13,000 52,000
KCTT>t, BrazU, Ac, afloat, 59,000 43,000 43,000 39,000

Total East India, &c 225,300 213,200 213,200 323,200
Total American 3,660,712 4,889,336 4,069,865 3,835,105

Total visible supply 3,886.012 5.102.536 4.283,065 4,158,305
BUddUng Upland, Liverpool..
Middling Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
Tlnnevelly GK)od, Liverpool...

4>sd. 33nod. 3kd. 4d.
7U,8C. S^ic. 5iBieo. 73, eo.

7d. 5i4d. 47,8d. 5iiied.
713d. 6%d. 638d. 66ied.
47,. d. 35,ed. 3i4d. SiRigd.
4i4d. 3iied. 37i6d- 4d.

(t^* The imports into CJontinental ports the past week have
been 134,000 bales.

The above figures indicate a decrease in the cotton in

sight to-night of 1,216,524 bales as compared with the same
date of 1898, a loss of 397,053 bales from the corresponding
date of 1897 and a decline of 272,298 bales from 1896.
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The above totals snow tnat the interior stocks have de-
creased during the week 12,461 bales, and are to-night 68,120
bales more than at same period last year. The receipts at all

towns have been 139.698 bales less than same week last year.

Overland Movement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Dec. 29 and since Sept. 1 in the last two years are as follows.

1899. 1898.

December 29.
Week,

ainee
Sept. 1.

Week.
Binee

Sept. 1.

Shipped—
ViaBt. Loaia...... .... ...^ ......

Via Cairo
Via Paducab. ........... .........

31,681
7,415
742
263

4,487
8,408

13,976

624,774
134,373

7.682
8,528

tl41,535
90,090

115,582

52,611
24.896

946
1,636

12,602
10,969
7,360

543.505
221,173

9,688
Via Rock Island................ 37,122
Via Loalsville
Via Cincinnati ...........

77,782
66,224

Viaother routes, Ao 76,780

Total gross overland.... ..... 66,972

12,638
1,363
1,325

1,022,564

134,870
29,526
50,606

215,002

110,920

13,855
1,341
2.411

1,032,274
Otduct shipments—
Overland to N.T.Boston, Ac. 247,916

13,902
TtiIatiiI <%a fTAm Rontill. .._.•>. 23,980

Total to bA dftdnoted. ........ 15,226 17,607 285,798

Leavlngtotal net overland*.. 81,746 807,562 93.313 746,476
* Including movement by rail to Canada. t Total revised.

The foregoing shows that the week's net overland movement
this year has been 51,746 bales, against 93,313 bales for the
week in 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 61,086 bales.

In Bight and Spinnert'
Taktngi.

1899. 1898.

Week.
Binee

Sept. 1. Week.
Since

Sept. 1.

Receipts at ports to Dec. 29
VAt, nir«rln.Tia to Dec. 29.

173,337
51,746
29,000

3,916,079
807,.'i62
491,000

296.058
93.313
26,000

5,799,976
746,476

Southern consumption to Deo. 29 452,000

254,083
* 12,461

5,214,641
577,384

416.366
14,269

6,998.451
fTitATinr Atnc^ka in exoesB. .. ....... 648,328

Came into sight during week.
Total in sieht Dec. 29

241,622• 6,792,625
429,635

7,646,7'7'9

North'n spinners tak'gs to Deo 29 81,475 1.358.051 80.718 1.203.284

* Decrease during week.

In 1897 the week's movement into sight was 367,653 bales;

in 1896 reached 267,750 bales; in 1895 was 204,759 bales, and
in 1894 was 281,802 bales. The totals since Sept. 1 in the same
years were 7,228,175 bales in 1897; 6,324,731 bales in 1896;

5,000,563 bales in 1895 and 7,102,754 bales in 1894.
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southerc
and other principal cotton markets for each day of the week.

Week ending
OLOSIMG QUOTATIONS FOB HIODLINQ COTTON O.v-

Dee. 29. Satur. MOH. Tues. Wednee. Thurs. Fri.

Galveston...
New Orleans
MobUe
Savannah...
Charleston.

.

Wilmington.
Norfolk
Boston
Baltimore .

.

Philadelphia
Ao^sta.
Memphis
St. Louis
Houston
Cinoinnatl..
Louisville...

•

W
o o

Si
s>

714
76 6

......

76,6
758
7hi
7%
73i6

758
7%

714
76,6

......

738
759
758

7H
788
7ifl

ZI18
Z?'«714

73i6
7
77,6

758

738

Z0I8
738
7I4

758
7»2

738

?*
7I2

?^-

738

ZII8788
7i«

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens 7%
Atlanta 7
Charlotte 738
Oolumbus. Oa. 6*^8

Golumbus,Mlss 73,6
Eufaula 7ie
Little Rook e'^e

Montgomery... 1^

Nashville T^
NatcheE 7^4
Raleigh 1^
Shreveport 6%

Weather Reports by Telegraph.—Reports to us by tel-

egraph from the South to-night indicate that in most dis-

tricts there has been some rain during the week, but that on

the whole the precipitation has been only moderate. The
temperature has been seasonable. The marketing of cotton

has been on a less liberal scale.

GM^vestcm, Texas,— \\, has been showery on two days this

week, the rainfall reaching thirteen hundredths of an inch.
The thermometer has averaged 53, the highest being 68 and
the lowest 38.

Abilene, Texas.—It has been dry the past week. Ther-
mometer averaged 45, ranging from 24 to 66.

Corpus Chriati, Texas.—There has been rain on one daj' of
the week, the rainfall being inappreciable. The thermome-
ter has ranged from 38 to 74, averaging 56.

Palestine, Texas.— There has been no rain during the week.
Average thermometer 51, highest 72, lowest 30.

San Antonio, Texas.—We have had rain on one day during
the week, the rainfall being six hundredths of an inch. The
thermometer has averaged 53, the highest being 74 and the
lowest 32.

New Orleans, Louisiana.—We have bad rain on two days
during the week, the rainfall reaching forty-eight hundredths
of an inch. The thermometer has averaged 55.

Shreveport, Louisiana.—We have had rain on two days of
the week, the rainfall being thirty-three hundredths of an
inch. Tlie thermometer has ranged from 37 to 68, averag-
ing 50.

Columbus, Mississippi.~~We have had rain on two days
the past week, the rainfall being one inch and thirty-six

hundredths. Average thermometer 54, highest 70, lowest 26.

Leland, Mississippi.—We have had rain the past week to

the extent of thirty hundredths of an inch. The thermometer
has averaged 44 4, the highest being 72 and the lowest 29.

Vickstmrg, Mississippi.—We have had rain on two days
during the week, the rainfall reaching ninety-nine hundredths
of an inch. The thermometer has averaged 48, ranging from
30 to 68.

Little Rock, Arkansas.—There has been rain on one day of
the week, the rainfall reaching twenty-eight hundredths of
an inch. The thermometer has ranged from 28 to 55, averag-
ing 42.

Helena^ Arkansas.—We have had light rain on one day
during the week, the precipitation being thirty-five hun-
dredths of an inch. Average thermometer 38, highest 57,

lowest 24.

Memphis, Tennessee.—The week's rainfall has been fifty-

three hundredths of an inch, on three days. The thermometer
has averaged 38*2, the highest being 54-6 and the lowest 2*47.

NashvilU, Tennessee. — We have had rain during the week,
the rainfall reaching sixty- eight hundredths of an inch. The
thermometer has averaged 34, ranging from 18 to 49.

Mobile, Alabama.—Rain has fallen on three days during
the latter part of the week, to the extent of thirty-one han-
dredths of an inch. The thermomter has ranged from 38 to

64, averaging 52.

Montgomery, Alabama.—It has rained on three days of the
week to the extent of one inch and three hundredths. Aver-
age thermometer 45, hichest 60 lowest 30.

Selma, Alabama.—We have had rain on four days during
the week to the extent of one inch and twelve hundredths.
The thermometer has averaged 43, the highest being 62 and
the lowest 22.

JMadt-ion, Florida.— It has T'dined on one day during the
week, to the extent of twenty hundredths of an inch. The
thermometer has averaged 57, ranging from 34 to 74.

Savannah, Georgia.—We have had rain on four days the
past week, the precipita ion being thirteen hundredths of an
inch. Average thermometer 50, highest 65 and lowest 33.

Augusta, Georgia.—It has rained four days of the week,
the precipitation being one inch and three hundredths The
thermometer has averaged 42. the highest being 60 and
the lowest 27.

Charleston, South Carolina.—There has been rain on four

days during the week to the extent of eighteen hundredths
of an inch. The thermometer has ranged from 32 to 64,
averaging 49.

Greenwood, South Carolina,—The thermometer has ranged
from 29 to 46, averaging 37.

Stateburg, South Caro/ina.—Mostly cloudy and cold during
the week. Rain has fallen on three days, to the extent of
one inch and three hundredths. Threatening now. Average
thermometer 43 2, highest 61 and lowest 26.

The following statement we have also received by telepraph,
showing the height of the rivers at the points named at
8 o'clock December 28, 1899, and December 29, 1898.

New Orleans Above zero of gauge.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Shreveport Above zero of gauge.
Vloksburg Above zero of gauge.

Dec. 28, "99. nee. 29, '98.

Feet. Feet.
32 3-9

10-6 11-7
11-8 7-8
9-8 7-8
9-5 11-7

INDIA Cotton Movement from all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending Dec. 28, and for the season fiom Sept. 1

to Dec 28 for three years have been as follows:

1899. 1898. 1897.

Receipts a<-
Week.

Since
Sept. 1.

„ , Since
Week, g^pi 1. Week.

Since
Sept. 1.

Bombav 3B.000 326.000 e'^.OOO 324.000 ?0 000 143.000

Exports
from—

For the Week.

Great
Britain.

Conti-
nent. Total.

Bombay—
1899
1898
1897

Calcutta—
1899....
1898
1897

Madras-
1899
1898
1897

All others—
1899
1898
1897

->>-

2,066

1,000

3"oo'6

2,000

1,000

3,006

Total aU—
1899
18»S
1897

...... 1.000
3.000
2,000

1,000
3.000
2,000

Since Septeinber 1.

ereat
Britain.

Conti-
nent. Total.

1.000
I

1,000
i

1,000
I

2.000
2,000;

2,000
2,000

i

4,000
7,000

5.000
41.000
20,000

4.000
10.000
6,000

1,000
11,000
5.0QO

10.000
39,000
18.000

1,000
9.000 I

12.000 1

20.000
101 000
49000

5.000
42 000
21,000

6,000
12,000
8,000

l.O'^O
13,000
7,000

10,000
43.000
25,000

21,000
110,000
61.000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of

29,000 bales. Exports from all India ports record a loss

of 2,000 bales during the week and since September 1 show
a decrease of 89.000 bales.

Alexandria Receipts and Shipments of CJotton.—
Through arrangements we made with Messrs. Davis, Benacbi
& Co. , of Liverpool and Alexandria, we now receive a weekly
oable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous two years.

Alexandria, Epypt,
December 27. 1899.

Receipts (cantars*)

.

This week
Since Sept. 1

250,000
4,172.000

1898.

220,000
3,573,000

1897.

290,000
3.984,000

Exports (bales)-
To Liverpool.

.

To Contlnentf

.

Thit
week.

9.000
8,000

Since
Sept. 1.

207,000
175,000

Total Europe 17.000 382,000 15,000 275,000 12 000 308,000

Th,i$
week.

9.000
6.000

Since
Sept. 1.

147.000
128 000

Thia
week.

6.000
6.000

Since
Sept.l.

161,000
147,000

' A. oautar is 98 pounds.
t Of which to America In 1899, 33,946 bales; in 1898, 15.484 bales;

in 1897, 18.396 bales.

This statement shows that the receipts for the week
ending Dec. 27 were 25), 000 oantars and the shipments to
all Europe 17,000 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is firm for
both yarns and shirtings. Manufacturers are working at
fair profit. We give the prices for to-day below and leave
those for previous weeks of this and last year for comparison.

1899. 1898.

8I4 lbs. Shirt- Cott'n 8I4 lbs. Shirt- Cott'n
32» Oop. ings, common Mid. 32s Oop. ings, common Mid.
Twist. to finest. Uplds Twist. to finest. Upld$

d. d. 8. d. s. d. d. d. d. 8. d. a. d. d.

Nv.24 7 »71s 4 10>fla7 7'« 41x2 558 ®638 4 I -ati sifl 33;,2

Dec. 1 7 *7'a 4 10«a<*7 712 4U33 558 »638 4 1 '«6 9 3i«
'* 8 7 v7H 4 101^*7 7^ 41I32 558 ®6lfl 4 I ^*6 9 36:,2
" 15 7 '81712 4 10ifl3i7 7ifl 43s 658 -aSlfl 4 1 ®6 9 313
'• 22 7 '©7MJ 4 I()i4ia7 71a 4<>i6 558 ®6ia 4 1 «6 9 3»:.2
" 29;7liB»758 4 11 ®7 8 4ki 5*8 a>6'« 4 1 ®o 9 3'a2

Famine in India.—Advices received in London on Dec. 27

from the Viceroy of India indicate that there has been no

increase of rain, and that 2,451,000 natives sulfering from

famine are now receiving relief.
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New England Mill Situation.—Chief Wade of the
Massachasetts State force has ordered the factofj inspectors
located in Fall River to inform the mills now running over-
time that the practice must stop. The order is supposed to
be based on the opinion of the Attorney-General that the
fifty eight-hoar law is being violated.

Jute Butts, Bagging, &c.— The market for jute bagging
has been inactive during the week under review, but prices
are unchanged, the close to night being at o3;^@5;^8C. for 1^4
lbs. and S^Cgej/gC. for 2 lbs., standard grades. Tne market
for .lute butts continues extremely dull. Prices are nominally
unchanged at I'Ooc. for paper quality and I'^gc. for mixing
to arrive.

Shipping News.—As siiown on a previous page, the
exports of cotton from the United States the past week have
reached 121,967 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total baif.t.

New Yokk—To Liverpool, per steamer Georgic, 4,871 4,871
To Hul, per steamer Buffalo, 300 300
To Manchester, per steaDier Maytield, ' 75 Sea Island 175
To Havre, xer steamers Bordeaux (additional), 300 La
Bretagne, 453 753

To Dunkirk, per steamer Marlma. 72 Sea Island 72
To Bremen, per steamer Rh«^in, 918 918
To Antwerp, per steamT Wesernland, 200 200
To Japan, per steamer Kenmore, 941 941
To Baeiios Ayres, per steamer Amaranth, 50 50

Nbw oklbans—To L,iverpool—Dec. 27—Steamer Workman,
12.000. ... Dec. 29-8teamer Darien, S.fiOO 15,500

To Manchester-Dec. 28—Steamer Ernesto. 3.897 3,897
To Belfast—Deo. v8—Steamer Torr Head, 3.500 3,500
To Hamburg—Dec. 28-Steamer Cases. 2,650 2,650
To Copenhagen—Deo 2:<—Steamer Alabama, 1.172. ... 1,172
To Barcelona -Dec. 26-8teamer Miffuel Jover, 4,2'i0 4,2^0
To Genoa-Dec. 23—steamer Olttadl Palermo, 9,109 9,109

©AI.VB8TON—To Havre -Dec. v;3—Steamer Avon, 3.093 3,093
To Hamburg—Dec. 23—Steamer St. Georg, 500... Dec. 27
—Steamer Pa atlula, 2,3< 2.800

To Rotterdam—Deo. 23—Steamer Tasso, 1.702 1.702
SABINE Pass—To Bremen -Dec. 23—Steamer Glenveoh, 6,221. 6,221
Et Paso. &c.—To Mexico, per railroad, 293 21^3

MoBiLB—To Liveroool—De -. 25—Steamer Terra. 3,490 3,490
PE^BJ»coLA—To Genoa— Dec. 23—Steamer Brinkburu (addi-

tional) 1.P44 1,044
Savannah-To Liverpool-Deo. 26-Steamer Semantha, 2,226

upland and 1,209 Sea Island 3,435
To Bremen—Deo. 23—Steamer Glenochil, 0.300.. 6,300
To Japan-Deo. 23—Steamer St. Kilda, 9,150 9.150

Bbunswick-To Manchester—Dec. 25—Steamer Loohmore.
6,0uO 6,0n0

Wilmington—To Bremen -Dec. 26—Steamer Astraea. 11.778.. 11,778
BosTJN-To Liverpool-Dec. 21—Steamer Michigan, 9

D«H5. 26 -steamer Ultonla. 2,6 =)4 2,663
To Yarmouth-Dec. 27—Steamer Priuoe Arthur. 51 51

BAI.TIMOKK—To Bremen—Dec. 23—Steamer Hannover, 4,202
Dec. 27—Steamer Dresden. 2,142. 6.344
To Hambuig—Dec. 21— Steamer Brasilia, 3.258 Deo. 23
—Steamer Betdania. 1.647 4,905

Ban Di£1GO. Cal.—To Japan— Dec. 23 -Steamer Carmarthen-
shire, 4,340 4,340

, 121.9)7

arrange^ in

North, South. Af
200 Id

1.172 13,359
1,702

941

1,044

293

51

Total ^,._ ^.._
The particulars of the foregoing shipments,

onr usual form, are as follows.

eireoU. French Qer- ^Olh.xrrope-^ JUexico,
Brit'n. ports, many.

New York. 5,346 825 918
N. Orleans. 22,897 2,650
Glalveston 3,093 2,800
Sab. Pass 6,221
ElPaso.iifec
Mobile 3,490
Pensaooia
Savannah.. 3.435 6,300
Brnnswlck 6.0u0
Wllmlngt'n 11.778
Boston 2.663
Baltimore 11,249
8an Diego

Total. 43,831 3,918 41.916 3.074 14,103 394 14,431121,967

I'o Japan since Sept. 1 shipments have been 1,991 bales
from New York, 15,695 bales from Galveston, 8,971 bales
from New Orleans, 6,800 bales from Pensacola, 9,150 bales
from Savannah and 49,880 bales from Pacific Coast. To
Criina. 3,799 bales from New York, &c.
Below we give all news received to date of dLsasters to

essels carrying cotton from United States ports, &o.
ARI08TO, steamer (Br.), from Galveston for Hamburg, with 2,077 bales

of ootton, went ashore at 4:30 A. M Dec. 24, six miles south of
Hatteraa Life Saving Station. Vessel leaking, but may be saved.

Ck>tton freights at New York the past week have been
as follows.

9,150

4.340

Toll .

8,280
4l',078
V .o95

6,^21
293

3,490
1,014

18,885
6,000

11,778
2,714

11,249
4,340

Liverpool, Jan..c.

Havre, Deo c.

Bremen, Deo e.

Hamburg. Dec.e.
Amsterdam e.

Rotterdam c.

Reval, V. Hamb..c.
Do V. Hull...c.

Do V. Copen..c.

Genoa c.

Trieste, direct... c,

Antwerp d.

Ghent.v.Antw'p.d.

Satur. Mon. Tues. Wednes. Thurs.

25
25

25
35*

'^' 25
35*

25
25

35 J 35 30 30
30 30 30 30
30 30 30 30
30 n 30 30 30
45
45

s 45
45

43
43

43
43

45 45 43 43
40 40 40 40
40 • 40 40 40
^8 ^ ifl ^

5s3 ^32 6.,o '.32

Fri.

25
25
30
30
30
30
43
43
43
40
40

°S2

Quotations are cents per 100 lbs. or fractions of a penny per lb.
* And 5 per cent.

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded.
Total stock—Estimated
Of which American—Est'd.

Total import of the week
Of which American

Amount afloat ...

Of which American

Dec. 8.

69,000

Dec. 15

62.001

De«. 22

60,00-
2,000 2.00f 2,0CK
1,000 1,000 800

59,000 53,00t o6,00<
1

11,000 14,00( 8,00<i
87,000 8l,00( 85.00C

;

749.000 725,000 703,0001
659,000 629,000 6l.=>,OO0i

66,000 7l,00C 69,00Cl
38,000 44,00C 61,000

138,000 UO.OOC 166,000
138.000 150,000 166,000

Dee. 29.

30,000
1,000

29,000
11,000
45,000

•7.^9,000
616,000
107,000
5S,000

136,000
136,000

* Adjusted on account round bales received since Sept. 1

.

The tone of the Liverpool market for spots and futures
each day of the week ending Dec. 29 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day.
1

Monday. Tuesday. Wed'day. Thursd'y Friday.

Market, )

1:45 P. M.J

Mid. Upl'ds.

Sales
8peo. & exp. 2,

1

•

2. 2.

Si a.

• 1 •

:
1 :

Moderate
demand.

413^2

8.000
500

Fair
business
doing.

10 000
500

steady at
1-64 ad-
vance.

Steady.

Quiet and
Arm.

4««

8,000
500

Futures.

Market, i

1:45 p. M.J

Market, l

4 p. M.
J

Strong at
4-64 ad-
vance.

Quiet.

Steady at
1-64 (» 9.64
advance.

Ver.v
ateady.

The prices of futures at Liverpool
below, Prices are on the basis of
clause, unless otherwise stated.

The prices are given in pence and
64<i.. and 4 01 means 4 l-64<i.

for each day are given
Uplands, Lo%v Middling

641A«. Thus: 3 63 M'on*

Liverpool.—By cable from Liverpool
ingstatement of the week's sales, stocks

we have the follo\^ •

&c., at that porti

Dec. 23 (0

Dee. 29.

Sat. mon. Tues. VPeA. Tlinrs. Frl.

1:45 4 1:45 4 1:46 4
P.M. P.M. P.M. P.M. P.M. P.M.

d. d. - d d.
December... 4 16 4 15 4 18 4 19 4 22 4 22
Deo.-J an 4 14 4 13 4 15 4 15 4 19 4 21
Jan.-Feb n CD te 4 12 4 11 4 13 4 13 4 16 4 18
Feb.-Moh. .. •—

*

©
.—I 4 09 4 08 4 11 4 11 4 13 4 15

Mch.-April..
April-May..

Q* p. ^ 4 08 4 07 4 09 4 09 412 4 13
^ 3, 4 06 4 06 4 08 4 08 4 10 411

May-June... • 4 0i 4 04 4 06 4 0« 4 08 4 09
June-July... 4 03 4 0< 4 05 4 05 4 06 4 07
July- Aug.... 4 02 4 01 4< 3 4 03 4 04 4 06
Aug.-Sept... 3 62 361 3 63 3 63 4 00 4 01
Sept -Oct.... 3 54 3 53 3 55 3 55 3 55 3 57
Oot-'^ov ... ....1 ....

BREADSTUFFS.
Friday, Dec. 29, 1899.

Holiday dulness has been experienced the past week in

the market for wheat flour. The few orders received from
the home trade have been confioed to small lots to meet
absolute wants, and there has been practically no interest

shown by exporters. Despite, however, the absence of de-

mand the market has shown a fairly good undertone, there
being no pronounced pressure to sell, and values have been
fairly well maintained. City mills have been quiet but
steady. Rye flour has been in light demand but prices have
been unchanged and steady. Buckwheat flour has had only
a small sale, but prices have shown some firmness. Cornmeal
has been dull and unchanged.
Speculation in wheat for future delivery has bfen dull and

only slight changes have occurred in prices, as there has been
less disposition to enter into new trades uotil after the holi-

day season has passed. The local market was closed on Sit-

urday and Monday. On Tuesday there was a fractional im-
provement in prices during early 'Change, in response to

stronger cable advices from the Continent and bullish weekly
statistics. The close, however, was easier, prices sagging
under the absence of speculative support. Wednesday i here
was a quiet market, but for the day prices made a slight

gain. Liverpool cable advices were better than expected,
and this, together with the improved conditions in fiaancial

circles, had a favorable influence. Scattered buying by r*>g-

ular traders to cover short sales also had a steadyiog influ-

ence. Thursday there was a dull, narrow market. The
undertone, however, was slightly easier, reflecting disap-

pointing foreign advices, and crop news from Argentine also

was considered against an improvement in values. Easiness
in the spot market has been dull, with only slight changes
in prices. To-day there was a qaiet market, but prices ad-
vanced slightly in response to stronger cable advices, small
crop movement and better export demand. The spot market
was moderately active, as exporters were buyers; prices ad-
vanced slightly. Sales reported here and at outports were
20(1,000 bushels

DAILT CLOSING PKICES OF NO. 2 RED WINTEH IN NEW TORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash wheat f. o. b 7378 74% 741^1 74S8
Dec. delivery in elev 72^8 72^ 72% 7338
Mch. delivery in elev Holidays. 74% 75^4 7519 7538
Mav delivery In elev 74 58 T4t'^s 74% 74''8

July delivery In elev. ... 74% 75 74ifl 74%
DAILY CLOSINQ PRICKS OF NO. 2 SPRING IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
Dec. delivery In elev 6b'^ 6?>58 66 65'^ 65ifl

May delivery in elev 69ifl Holiday. 69^4 6912 693e 693^
July delivery in elev 69^8 69 ^a 70 69% 69%
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Indian corn futures have been dull, but the tone of the
market has held fairly steady. On Tuesday the week opened
with prices showing a slight advance on the receipt of ad-
vices from the interior, reporting comparatively light coun-
try offerings and on a moderately active export demand in the
spot market. Wednesday there was a dull and easier mar-
ket, the slight improvement in prices being lost under an in-

creased crop movement. Thursday there was a dull and un-
changed market, although there were predictions of an in-

creased country movement. Business in the spot market
has been moderately active. Changes in prices have been
unimportant. To-day there was a quiet but steady market.
The spot market was steady; sales for export here and at
outports were 272,000 bushels.

DAILY CLOSIKO PBICES OF NO. 2 MIXED CORN IN NEW YORK.
Bat. Mon,

Holidays.

Tues. Wed. Thurs. FYi.
4013 4014 4OI4 4038
39 39 39 39ie
39i« SSTg 38''8 39

Oash corn, f. o. b
Deo. delivery in elev
May delivery in elev

DAILY CLOSING PBICEB OF NO. 2 MIXED COBN IN CHICAGO.
Sat. Mon. Tues. Wed. Thtirs. Fri.

Deo. delivery in elev.... 3038 30»fl 3038 30^4 30^4
Jan. delivery in elev... SOSg Holiday. SOOg 3038 3038 3038
May delivery in elev 32''8 33 32^ 32% 32%

Oats for future delivery at the Western market have been
dull, and the slight changes that have occurred in prices have
been towards a lower basis, values sagging slightly in the
absence of a speculative demand and under slightly freer
country offerings. Business in the local spot market has
been more active, as there has been a better demand from
the home trade, but exporters have done nothing

; prices

have held stead3^ To-day the market was quiet and with-
out decided changes-.

DAILY CLOSING FBICK8 OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 mixed in elev TTon^ava 29 29 29 29
No. 2 white in elev

uoiiaays. ^^^ ^^^ 3^ g^j^

DAILY CLOSING FBICBS OF NO. 2 MIXED OATS IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Deo. delivery in elev.... 22 Holl- 22^ 22 22 22
May deUvery in elev.... 23''8 day. 2334 2358 2358 23%

Rye has been dull and unchanged. Barley has been quiet
and slightly easier in tone. Buckwheat has been quiet but
well held.
Following are the closing quotations:

FLOUB.

Fine $2 00
Superfine 2 20
Extra, No. 2 2 30
Extra, No. 1 2 50
Clears 2 90
Straights 3 35
Patent, spring 3 75

®2 3t
-312 55
®2 75
'92 85
®3 35
©3 60
-314 00

(Wheat'flour In sacks sells at prices below those for barrels.)

GRAIN,

I

Patent, winter....$3 80 ®3 90
I

City mills, patent.. 4 10 ®4 40
I

Ryeflour,superflne 3 10 -93 55
Buckwheat flour.. 2 00 ®2 25
Corn meal-
Western, etc 2 20 ®2 25
Brandywlne 2 30

Wheat, per bush.—
HardDuluth.No.l
N'th'nDuluth.No.l
Bed winter. No. 2.

H'd Manitoba No. 1
Oats—Mtx'd, p. bush.
White
No. 2 mixed
No. 2 white

0. c. Corn, per bush.— c. o.

SO^aaSO's Western mixed 38i6®4058
77i«®78'78 No. 2 mixed 38S8®4088
72'6®75i4 Western yellow 39ia®4m
80ifi®80'8 Western white 39%®4Ha
28%®30ia

t

Rye, per bush—
30i«®34 Western 56 ®60\
29 ®30 I State and Jersey 56 ®60
31>s3>32>4 Barley—Western 49 ®55

I Feeding 43%®48J«

For other tables utiuailr sriven here see page 1331.

THE DRY GOODS TRADE.
New York. Friday, P. M., December 29, 1899.

The influences usually at work towards the close of the
year have been in full operation this week in the dry goods
trade, and in the primary market only a restricted volume
of new business has been put through on either home or ex-
port account. The outward movement of merchandise has,
however, been large, sellers as far as possible complying
with the persistent requests of buyers to hurry merchandise
forward before the end of the year. This has fully offset the
reduced buying and has kept the market very scantily supplied
with goods available for new business. The past week has
not brought out any further advances in prices, and in this

it is singular in comparison with many preceding weeks.
The pause in the upward movement is natural at this time,
but beyond that there is no loss of strength and sellers as a
rule look forward to a still higher range of prices early in

the new year. The jobbing trade has been busy this week
with usual cleaning-up sales, which have been very success-
ful. Financial conditions continue satisfactory, complaints
on the score of irregular collections being but rarely heard.

Woolen Goods.—There has been a pause this week in

business in new heavy-weights for next fall in men's wear
woolens and worsteds. Some lines recently opened have
been withdrawn for the time being, sellers evidently being
desirous of waiting until the price situation is better defined.

Next week a number of important lines of staples are to be
opened, and a clearer idea can then be formed of the extent
of advance in price the market will stand. The re-order de-

mand for spring weights has been quiet this week, but as the
majority of sellers aie well covered with orders already this

has no bearing upon prices, which are fully maintained.
Heavy-weights for quick delivery have been in moderate
request, with only small supplies of goods on hand. Over-
coatings are very firm, with fair demand, but cloakings con-
tinue dull. Flannels and blankets very firm. Woolen and
worsted dress goods well sold and tending against buyers.

DoMESTio Cotton Goods.—The exports of cotton goods
from this port for the week ending Dec. 25 were 1,104
packages, valued at |63,374, their destination being to the
points specified in the tables below :

Nbw York to Dfo 2R
1899. 1898.

Week. Since Jan, 1. TVeefc. Since Jan. 1

Great Britain 1,944
982

243.015
3.877

49.664
14,919
29,663
4,750

11,187
43,4.50
8,083

411,534
24,509

152
19
23
1
1
4

1,049
55

198
249
265

2.016

2,016

3,272
1,002

166,175
10,457
32,967
10.398

Other Baropean 20
China
India
Arabia..... ..................
Africa 125

347
59

222
250
81

West Indies 16,704
4 412Mexico

Central America. .. 8 468
South America... 57,290
Other Oountriee.... ., 15,240

Total 1,104 326.385
China, via Vancouver* 24,147

Total 1,104 436,013 350.532
" From New Enjuana mill oointa direot.

The value of the New York exports for the year to date
has been $15,263,125 in 1899 against |11,569,421 In 1898.
There has been no improvement in the export demand for

brown sheetings and drills and the home trade has bought
sparingly of both heavy and light-weights. Sellers continue
independent and prices well maintained. Business in fine
grey goods has ruled dull but without effect upon prices.
Ducks and brown osnabnrgs are quiet at unchanged prices.
For bleached cottons in any grade the week's demand has
been on a moderate scale, but the tone continues very firm
with higher prices probable shortly owing to the scarcity
of ready supplies. In wide sheetings the situation is

strong and in cotton flannels and blankets the ten-
dency is against buyers. Qailts are well oversold
All coarse colored cottons are in a strong position,
the market being bare of stocks and sellers indifferent to
business for forward deliveries at prevailing prices. Kid -

finished cambrics quiet but very firm at 3^c. for 64 squares.
The demand for fancy calicoes has been quiet, but the spring
season's business is in good shape and prices are firm. Staple
calicoes of all kinds are very firm and higher prices are im-
pending in some quarters. Ginghams in all grades are scarce
and against buyers. Print cloths continue at 3)^0. for regu-
lars, but without demand thereat. Odd goods have been in
quiet demand all week without change in prices.

Foreign Dry Goods.—The market for imported mer-
chandise has ruled quiet throughout. In dress goods busi-
ness has been confined mainly to novelties at steady prices.
Silks and ribbons are firm, with moderate sales. Linens are
again strong, with light supplies. Burlaps firm but quiet.

Importations and Warelioase ^^itbdravrals of Dry Goods
The importations and warehouse withdrawals of dry goods

at this port for the week ending Dec. 28, 1899, and since
January 1, 1899, and for the corresponding periods of last
year are as follows:
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Br/iTt y^WD City D£f/^PTivr£WT,

News Items.
New York City—Town of HemT^ste&i.—Apportionment of

Hempstead Bonas.—At a special session of the Supreme
Court of the Third Jadicial District at Albany, held Dec. 9,

1899, the ruling of Referee Brown in the apportionment of
the indebtedness of the old town of Hempstead as between
that town and the city of New Vork was confirmed, no ex-
ception having been taken to the report. The referee found
that the debt of the town of Hempstead at the time part of
it was annexed to New York City was $^55,000, and that the
proportion that should be assumed by New York City was
'SO-U%, or $137,137. The $455,000 debt of Hempstead was
made up of 840 five-hundred-dollar •' macadam road bonds,"
eO five- hundred dollar "Merrick Road bonds" and 5 one
thousand-dollar " Norton's Creek bridge bonds." The Su-
preme Court decrees that the city of New York shall assume
payment on Jan. 1, 1900, of the principal and interest on
macadam bonds Nos. 1 to 254, inclusive, maturing Jaly 1,

1923, and on Merrick Road bonds Nos. 141 to 160, inclusive,
maturing July 1, 19C0—a total of $137,000. The remaining
bonds of the old town will be payable, as usual, by the Town
Supervisor. The Court also ordered that the city should pay
the town in cash the following sums : $187 (being the re-

mainder unpaid of the apportionment) plus $5,485 4s accrued
interest on the bonds apportioned to the city, less $154 50,

the difference due city on the computation of interest in ref-
erence to long-term bonds. Judgment was also rendered
against the city for $1,500 for extra allowance and $388 89
for the coats taxed by the Clerk, making the total cash pay-
ment to be made by the city of New York $7,356 87.

Seward County, Kan.—Bond Compromise.—The State
School Fund Commissioners and the officials of this county
have reached an agreement, according to the Topeka "Daily
Capital," whereby $15,000 bonds, issued by various school
districts and which have been in default from three to six

years, are compromised. Under the agreement the county
is to pay the back interest on the bonds at the rate of 5% in-

stead of &%, the rate the old bonds carried, and new bonds
will be issned to the full amount, bearing 5% interest.

Texas.

—

Extra Session of Legislature.— GoYevnor Joseph
D. Sayers has called a special session of the State Legislature
to convene on Jan. 23, 1900, for the purpose of considering
several subjects, principally the question of a new tax sys-

tem, and to compensate the permanent school fund for the
alienation of any portion of lands belonging to the same.

Bond Calls and Redemptions.
Chester, Pa.

—

Bond Call.—J. Craig, Jr., City Treafturer.

called for payment Dec. 22, 1899, West Ninth Street Im-
provement bond No. 12, in denomination of $500.

Chicago (111.), South Park.—Sond Call.—E. G. Shumway,
Secretary, calls for payment bonds Nos. 39, 52, 90, 92, 93,

153, 181, 186, 210, 215, 219, 291, 293, 303, 304, 340, 350, 357,

389, 390, 416, 431, 462, 492 and 4S6 of the issue of 1891. In-

terest will cease on these bonds at the next annual interest

date.

The official notice of this bond call will he found among
the advertisements elsewhere in this Department.

Council Bluffs, Iowa.—Bond Call.—W. B. Reed, City
Treasurer, has called for payment at Kountze Bros. & Co.,

New York, bonds as follows :

Intersection pavtng bonds, issned Feb. 6, 1888, Nos. 168 and 16P, $5C0 each,
will be paid Feb. f, i«oO.
Intersection paving bonds, issued August 8, 1888, Nos. 178 to 187, inclusive,

$500 each, will b« paid b'eb. 1. 19' 0.

Intersection Paving bonds, issued Feb. 7, 18S8, Nos. 102 to 106, inclusive,
$500 each, will be paid Feb. 7, 1900.

DaTenport,I«wa.—.BondCaZZ.—This city has called for pay-
ment Dec. 31, 1899, sewer bonds Nos. 401, 408 and 416, series

of 1893, and street-improvement bonds No. 444, series of

1894, and Nos. 480 to 485, series of 1895.

Multnomah County, Oregon.- Warrant Ca?^—Ralph W.
Hoyt, County Treasurer, has called for payment county war-
rants. Class 36, drawn upon the general fund, that were
presented and indorsed " Not paid for want of funds" from
Dec. 1, 1898, to Jan. 31, 1899. both dates inclusive. Interest

on these warrants ceased on Dec. 18, 1899.

ProwersCounty.Colo.-^ondCoW.— JohnW. Bent, County
Treasurer, has called for payment Jan. 15, 1900, at his oflace,

five hundred-dollar bonds, Nos. 1 to 31, inclusive, issued Jan.
1,1890. These bonds bear 1% interest and mature Jan. 1,

1910, but are subject to call alter Jan. 1, 1900.

Bond Proposals and Negotiations this

week have been as follows :

Baird (Texas) School District.—5ond Offering.— Provo-
sals will be received at any time by B. L. Russell, County
Judge, for the $10,000 A% 20-year bonds mentioned in the
Chronicle Dec. 2, 1899.

Ballston Spa (N. Y.) School District.—Bond Sa/e.— On
Dec. 23, 1899, the $41,000 S}^4% high-school bonds were
awarded to S. E. Medbery, Cashier of the First National
Bank of BalJston Spa, at 105. Securities mature as follows :

$1,000 fr( m 1905 to 1914, $1,500 from 1915 to 1924 and $2,000
from 1925 to 1932. For further description of bonds| see

Chronicle Dec. 23, p. 1313.

Baltimore, Md.—^Sotid Sale.-On Dec. 27, 1899, the [$125,-
OOO 3^% loan maturing March 1, 1945, was awarded as fol-

lows :

$lO.00O@112-38
10,0OC@ll'.i-05
10,000fe(lH-85

Other bidders were :

Guardian Tr. & De-
posit Co.,Baltim're

Guardian Tr. & De-
posit Co., Baltim're ,

Harry A.Orrictc 75,000@110-50

( $10,000® 111-65
( io.ooo@iir40

Owen Dalv &Co |125,000®110-375
Maryland Cas'ty Co... J00,000i»110-13
Fidelity & Deposit Co.
of Maryland li5,OCO@110-no

JohnT. Milburn 4,000®110-C0
John A. Whitridge. . . . 125.000® 108-14

William C. Drayton...$12S,oro@106-00
Mi.ss Jennie Beck 40,0<0@105-50
J OS . C. Wendt 125,0OO@lOfl25
CeceUa Weinberg 20,t00@103-50
New First National
Bank, Columbus 125,000®100-00

The $875,000 refunding Western Maryland RR. loan, ad-
vertised for sale on the same day, was not sold, owing to the
passage of a resolution by the City Council Dec. 26, 1899,
upon the advice of the City Solicitor, who recommended the .

aoandonment of the contemplated sale of refunding stock for
the time being. The Finance Commission has therefore given
notice that the bonds (which mature on Jan. 1, 1900,) will be
purchased at par by the sinking fund upon presentation by
the holders thereof after Jan. 2, 1900.

Barre, \t.—Loan Negotiated.—This city has placed the
loan for $12,000 mentioned in the Chronicle December 16-

with the Barre Savings Bank at 4% interest. Loan matures
July 18, 1900.

Bayonne, N. J .

—

Bond O/ferinsr.—Proposals will be received
until 8 p. M. Jan. 2, 1900, by the City Council, care of W. C.
Hamilton, City Clerk, for $75,(00 i% 6-year gold improvement
bonds. Interest will be payable January 1 and July 1.

Berea, Ohio.

—

Bond O^ermg.—Proposals will be received
until 12 M. Jan. 4, 1900, by Elisha S. Loomis, Village Clerk,
for $12,000 electric-light bonds. Securities are in denomina-
tion of $500, dated Jan. 1, 1900. Interest will be at a rate not
exceeding 5%, payable semi-annually at the Bank of Berea
County, Berea. Principal will mature one bond each six
months from May 1, 1902, to November 1. 1913. inclusive.
Each bidder shall send with his bid a certificate of deposit
showing that he has deposited with the Bank of Berea County
a sum equal to o% of the face value ot the bonds bid for.

Bidders must be satisfied as to the legality of the bonds
before bidding, and all proposals must be made on blanks
furnished by the Village Clerk.
Berkley, Va.— Bond* Proposed.— Legislative authority is

being sought for the issuance of $10,000 5% cemetery and fire-

department bonds.
Boston, Mass.—Bond O^^ringf.-Proposals will be received

until 12 M Jan. 5, 1900, by Alfred T. Tamer, City Treasurer,
for $2,175,000 3}4% registered bonds as follows :

$1,000,000 for laying out and construction of highways.in pursuance of author-
ity of Section 1, Chapter 3iU, Acts of Massachusetts, 1897, payaole Jan. 1, ltf3<J.

$475,uo for school houses, in pursuance ot an order passed by the Board of
Estimate and Apportionment March 31, 1899, payable Jan. 1, 193'.'.

$3o0,0 for South Union Station, In pursuance of authority of Section 1,
Ci apter 24^, Acts of Massachusetts, I8r8, payable Jan. 1, 1905.

$iJ0ii,(j<K( for rapid transit, Charlestown Bridge, in pursuance of authority of
Section 37. Chapter 548, Acts of Massachusetts otl8»4, payable Jan. 1. 1940.
tijio.uoO for Cambridge Bridge, m pursuance of authority of Section 11, Chap-

ter 467, Acts ot Massachusetts of iSns, payable Jan. 1, 1940.

Securities are in denomination of $1,000, dated Jan. 1, 1900..

Interest will be payable January 1 and July 1 at the office of
the City Treasurer, or through the mail by check. A certi-

fied check on a Bcston national bank or cash amounting to
1^ of the amount of loan bid for mu-t accompany proposals.

Bnfifulo County, Neb.—.^ona u/^ertng.—Proposals will be-

received until 10 a. m. tc-day (Dec. 30, 1899 ) for $45,000 SHU
5-20-year funding court-house bonds. Securities are in de-
nomination of $1,000; interest will be payable January 1 and
July 1 at the office of the County Treasurer.
Burlington (N. J.) School District.-Btc^s.—Following

are the bids received on Dec. 22, 1899, tor §28,500 4^ bonds :

Philadelphia. .!( 2-.75 3 ^.^ . $1,000 due 1915.101.0

^'*°'^'-'°
t 1,000 due 1917. 102-0

Securities are in denomination of $500, dated Sept. 1, 1899.
Interest will be payable semi annually and the principal will
mature $1,000 yearly, beginning Sept. 1, 1900.

Ceuterville, Iowa—Bond Sa/e.—The sale of $12,000 4}4%
10-20-year (optional) refunding bonds to N. W. Harris & Co.,
Chicago, at par, is reported.
Chicago (111.) Sanitary District. -Bonds Not SoZd.—No

bids were received on Dec. 27, 1899, for the $1,000,000 d^i
1-20-year (serial) bonds.
Clarksdaie, A.i»s.—Bids Rejected.—All bids received on

Dec. 5, 1899, for the $37,000 b% water-works, sewerage and
electiic light bonds were rejected.

Colorado Springs, Colo —Bond 0#ermgr.—Proposals will
be received until 7:30 P. m. Jan. 8, 19l0, by I. S. Harris, City
Clerk, for $80,000 4% 15-30-year (optional) refunding water-
extension bonds and §60,000 4^ 10 15-year (optional) water-
extension bonds. Securities are dated Jan. 2, 1900. Interest
will be payable semi-annually at the Chemical National
Bank, New York City.

Delaware County (P.O. Delaware), Ohio.—Bond Offering.
—The Board of County Commiesioners will sell at open sale
at 1 p M. Jan. 3, 1900, the following bonds :

$l;,704 6)t improved-roart bonds, maturing one bond each si.\ months as fol-
lows: $<'74 on March 1,19)0, and $'i70from Sept. 1, 1»((), to Sept. I ,

1904, inclusive. Securities are issued under authority of Section 4346,
Kevited Statutes of Ohio.

8,600 5% ditch bonds, maturing one bond of $860 each six months from March
1, 190(\ to Sept. 1, 19(14. inclusive. Securities are issued under author-
ity of sections 4480. 4481 and 4482, Revised Statutes of Ohio.

The above bonds are dated Sept. 1, 1899. Interest will be
payable March 1 and September 1. The purchaser of each
issue will be required to deposit the sum of $300.

Dick Bros. 4 Co., Philadelphia. .1( 2-875
Anne E. Wood ($S,o<.'0, due 1912
to 1919) 1C4-C0
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Derby, Conn.—Bonds Authorized.—The issuance of $4,00i)

sewer uoads his be^-n autbor'zed.
Dickeiis Couuty,Tex is.—Sowds Approved —The Attorney-

General has approved an issue of $12,000 refunding bonds of

this county.
Downers drfove, III.—Bond SaZe.— This city has sold an

issue of |15,OiiO li electric-light bonds. S^cnrities are in de-

nooiination of $500 and will oe dated aboat Feo. 1, 1900. In-

terest will be payable semi auLually in gold and the princi-

pal will m^nale $1,0. yearly.
Ellsworth, Wis.

—

Bonds Proposed.—This place proposes to

issue bonds lor a sjstfm of water woiks.
Elmwuod riace, Ohio.

—

Bond Election Proposed.—An
election will probably be held in this villege to vote on the
question of ip^uiEg f30,(Ki0 bonds for public improvements.
Faulk County, S Dak.—Bowd 6a/e.—On DcC, 19. 1899, the

f I6,()»i0 b% 510yeaT ( piioD»l) refunding bonds were awarded
to the M-rchants' Biuk of Faulbton at 100 625.

Fredericksburg, Ya. - B< nds Aulhor^zed by Legiditure.—
The State L-gislatore has passed a bill auihorizing ihe issu-

ance of |12,(i(i0 electric-light bonds.
Fremont, Ohio

—

Bond Sale.—Tlae highest bid received on
Dec. 22, 1899 for the $13,^00 4% retunding b^nds was that of

the Groghan Bank of Fremont at 102 65. Following are the
bids:

Croghan Bank of Fremont... $'4,i65 00 I S. Knbn 4 Sons. CinPlnnfttl...$l3.P65 60
Se-(tOu»Oi .V Maver.Clncln. 14 u:iO 00 | BrljiKs, Todd & Co. Cmcin... 13,«18 60
Ohas. S ?;eitz, Tillin 14,0 0^5 i Fremont Havings Bank i:-,wcl.')0

Feder, Uulxmanii Co..Cln... 13,9e8 3tt I S. A. Kean, Chlcaso. . 13,t34o0

Priticipal will mature one bond each six months from April

1, 1903. to Oct. 1, 19( 9. For further description of bonds see
Chronicle Dec. 2, 1899, p, 1159.

GeneVii, >. Y.— .Bonds to te Issued.—This city will issue

about Feb. 1, 1900,. $45 000 (or lees) 'd}4% paving bonds. Tbis
amount, we are advised, may be reduced by the payment ot

asseasmems before the bonds are issued.
Gloucester, Mass. - Loan Authorized.—A loan of $70,000

has been authorized by this place. Securities will be in dt-
Qomination of 1^7,UOO, dated Dtc. 1, 1899, and will mature one
note yearly.

Graitd Juurtioii, Colo.—Bowd Sale.—On December 1, 1899,

|23,< ( 5% water bonds were awarded to Geo. A. Currie at

lOtJ-091. A bid of 98 was received from S. A Kean, Chicago,
the two mentioned being the only proposals received. Se-

curities are in denominaiion of $1,< 0(>. Interest will be
payable semi-annually and the principal will mature in 15

yeais, subject to call after 10 years.
Uamilloii, Ohio.— Bfiwd ojierivg.—This city will sell on

Jan. 19, 1900, $19,6 6 52 4^4% street-improvement bond-. Se-

curities are in denomination of $500 and will be dated Jan.
19, 1900.

Harlwell, Ohio.

—

Bonds Proposed.—C\i\zens of this place
are conbid*ritg tbe advisability of issuing $i2 500 bonds.

Horsehejids (Towu), N. \.-Bona Sa^e.—Oa Dec. 26, 1699,

the $0.0 4% refunaing bonds were aw^rded to Isaac W.
Sherrill, Foughkeepsie, at 10250—an interest basis of about
3'6o»^«. Bocda mature $3 uiO yearly from 19 1 to 19.0, in-

clusive, and $4,000 yearly from 1911 to 19io, iLCiusive. For
further depc'iption of bonis see Chronicle last wtek. p. 1314.

Jersey City", N. A.—bond l.Hsue.— Bou6& aggreaaiing $33>,-

OOO will mati.re on Jatj. 1, 190i), of which total $'0 OOd will

be paid out of the casn on hand and the remaining $25."),000
will be provided for by an is^ue of %%% refunding tionds to

that amount. The new bonds will be taken by the Sitking
Fund Comnii?sion as an investment.
Lowell, Mass.- Lf-an .4M</ior70ed —A loan of $10,000 for

sewer purposes has been authorized.
Lndiiigtuii, MJcli.

—

Bond Sole,- The city has purchased
the plant ot the Ludington Water Supply Co. and in paj-
sneni thereof has issued $110,000 A% bonds, which have been
taken by the above- mentiined company at lar. Interest on
these bonds will be payable annually and the priicipal win
mature $2,1 00 yeaily Irom 1904 to 1908, inclusive, and $5,000
yearly therebfter.
Lynn, Mass.— L-ioTi Authorized.—The City Counril has au-

thoiiztd a loan of $2d0,000 in anticipation of the collection of

Marion Countr, Ohio.—Bond Sale.—On Dec. 9, 1899, $9,010
€;? 5-vear ditch bonds were awaided to Feder, Ho zman &
Co., Cincini ati, at 104'50 Securities bear date Sept. 1, 1899.

Intere^t w;ill be payable semi-annually.
Mercer C«»uiity, N. J.— Tenworary Loan.—This county has

borrowed irom the Mechanics' National Bank of Trenton for

two months the turn of $20,000 in anticipation of the collec-

tion of taxes.
Mount YernoD, N. l.—Bond Sale.—This city has sold $28,-

000 4% tax relief bonds to the Yonkers Savings Bank at
101 68.

Munfordville, Ky.—Bond O^ertnsr.— Proposals will be re-

ceived until 1 P. M. Jan. 9, 19u0 by the Board of Trustees for

$2,</00 6* street-improvement bonds. St-curities are in de-

nomination of $UiO, dated Jan. 9, 1900. Interest will be pay-
able annually at the Hart County Deposit Bank, Munford
ville. Principal will mature Jan. 9, I9l0.

New Haven, Conn.

—

Loan Authorized.— The City Comp-
troller has been authorized to borrow $50,000 m anticipation
of the collection of taxes.
Newport >ew8, Va.

—

Bonds Authorized by Houne.—The
House ot the State Assembly has passed a bill providing tor
the issuance of $50,000 school bonds.
Now York City.—Bonds Authorized.—On Dec. 28, 1899, the

Board of Aldermen authorized the issuance of $100,000 bonds

for the purchase of a strtet-cleaning plant and a$l2S,000
issue for a filter plant both for the Borough of Brooklyn.
North Muskegon, Mich.

—

Bond Sale.—Ou Dec. 1, lby9, this
city issued to the huldei 8 of old bonds about $10,781 5jt 10-

year refunding bonds.
North Touawanda, N. Y.

—

Bonds Voted.—At the election
held on Dec. a3, 1899, the issuance of $85,000 high-school
bonds was authorized by a vote of 295 to 184.

Orange (Uass.) School District.

—

Loan J\'egotwted.—Tb.ia
distiict has negotiated a loan of $4,800 with the Orange Sav-
iugs Bank. This loan was made to complete the high-achool
building, for which $15,0(JU was borrowed last spring.

Pitkin County, Colo.—Bond Offering.—R. C. Parr, County
Clerk, calls the attention of bond buyers through our ad-

vertising columns elsewhere to the fact that proposals will

be received for $185,S00 10-20-year (optional) bonds, issued

for the purpose of refunding securities known as funding

bonds. Bonds are issued under authority of the Laws of

1899 and were voted at an election held recently.

Plum Bayou (Ark.) Levee District.

—

Bonds Not Sold.—
This district did not sell its $IU0,0J<» 6^ 10 20->edr (.jptlonal)

gold bonds advertised for sale on Dec. ^3, 18b9. 'the Board
of Inspectors have not yet determined when they will again
Qflij for bids

Portland', Mich.—Bond Sale.—Oa Dfc. 18, 1699, the $20,000
i% water bonds were awarded to The Lampitciit Bros. Co.,
Cleveland, at par less an allowance of $iW tor blank bonds
and other expenses. Bonds mature $5,000 in 15 years, sub-
jecG to call after 10 years, and $15,0ti0 in 20 years, bubjtot to
call alter i5 years. For further deccriptiou of bonds see
Chronicle Dec. 16, p. 1263.

Pueblo, Colo.

—

Bonds Re-awarded.—The $10,500 park-im-
provement bonds awarded on Nov. 20, lt'99, to Walter Davis
of Pueblo, have been relused by that party and the bonds re-

awaided to (ieorge Lannon of Pueblo.
Rosswell, N. Mex.

—

Bond Election.-An election will be
hf-ld on Jan. 16, 1900, to vote on the question ot issuing $'35,-

000 sewer, $5,000 street improvement and $25 OuO school-
house bonds. Securities, if auihonzed, will bear 4% interest
and will mature iu 3 i years, subject to call after 20 years.

B. F. Hammeit, Jr., is Town Clerk.
San Francisco, Cal.

—

Bonds Voted,—Press reports state

that the election ne d on Dec. 27, 18ii9, to vote on tne question
ot issuing $4,549,390 park bonds, resulted in favor of the
bonds.
San Luis Obispo County (Cal.) Road Districts.-Bond

Et-ciion. An election will be held on Jan. 9, liiOO, in Dis-
trict No. 3, town of Cayucos, and District N.. 17, town of
Templetm, to vote on the qaestion of issuing $l2,Ou0 43^jf

road bonds. Securities, if authorized, will be in denomma-
tion of $1,0C0; interest will be payaole annually and the prin-

cipal Will mature in ten years, tubject to call alter five years.

Santa Ana School District, Uraiige County, I'al.—Bond
Election Proposed.—An eltciiuu is proposed in this district

to vole on the question ot igeuing from $iO,t 00 to $26,000
school-house bonus.
Scrantou, Pa.

—

Bonds Authorized—Part Sold.— An ordi-

nance pi oviding for the issuance of $30.00u N/»y.Aug Park
bonds his teen passed. These bonds are in denumiuatlon of

$")U0. Interest is at ihe raie of 4%, payable semi annually at
ihecfSce of the City Treasurer. Tney will be dated and will

matuie as follows :

$10,1 00 bonds. Nos. 1 to 2f. dated Jan. 1. 1899, and mature in eiiihf years. These
hdVe been Issaed and taken by tne city sinking lunu a> p^r.

10,000 botids, rsos. )iii to 4v, uated July 1, i9uu, and mature in ten years from
date.

lO.COO bonus, Nos. 41 to 60, dated July 1, ItOl, and mature in twelve years
from dale.

Only $10 000 of these bonds can be issued in any one year.

Siuciairvilie, N. Y.-Bonu Ojjeriny.—Proposals will be re-

ceived until Jan. l5, l9i)0, by E J. Bargar, ViJiaj^e Clerk, for

$7,000 water bends. Securities are in aenomiiation ot $600;
interest (to be named in bid) will be pajable January 1 and
July 1 at the Hanover JSaiional Bank, .New Yorh City. Prin-
cipal will mature $500 yearly on Jauuary 1 from 190-5 to 19l8,

inclufcive. Bonds will be awarded to the person « ffeiing the
lowest rate of interest. A ceriified chtck lor $J0 will be
required. A like issue of bonds was sold on DrC. 4, 1899, but
whether this is a le-sale or not we are not advised.
Slajton, Miuu.— bonds Defeated,—At an election held on

Dec. 19. 189y, a propo^luon to issue $20,000 water-woiks and
light-plant bonos was defeated by a voie of 79 to 41.

South Omaha, Neb.

—

Bonas Authorized.—The City Coun-
cil has authorized the issuance of the following 6% grading
nonds : $3,L'50 for grading Twenty-second Street, $588
bonds for grading G Street and $450 bonds for grading
Twentyfi St Street.

Spencer Couuiy, Ind.

—

Bond Offering.—Proposals will be
received uniii 12 M Jan. 15, 19U0, by John G. Rimstidt,
County Auditor, for $105,000 S}4% funding bonds. Securi-
ties are in denomination of $1,000, dated Jan. 15, 190*. In-

terest will be pajuble semi-annually. Principal will mature
yearly on January 15 as follows : $5,000 from ]90Jtol906,
$7,C00 from 1907 to 1911 and $9,000 from 1912 to 1916, all

Gates inclusive.

Spriugfleld, Ohio.—Bond O^erinfir.-Proposals will be re-

ceived until 8 p. M. Jan. 16, 1900, by Philip Hnonker, City
Clerk, for the following bonds : $1,764 68 6* 1-5-year (serial)

East Main Street sewer bonds and $2,11 6^ 15 year (serial)

East Grand Avenue sewer bonds. Securities are dated Jan.
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16, 19fi0. In ereet will be payable January 16 and Jaly 16 at
the ofiSce of tbe City Treasurer or ac the Importers' &
Traders' National Bank, New York City.
Starr To^vn^liip, Ean.

—

Bond iiule.—This township has
sold to L. A Bigger of Hutchinton, Kan., an issne of $13,000
4^% retaDd'na: bonds. Securities are dated Jan. 1, 1900, and
will naafure Jan. 1. 1930.

Stockton, C..1.

—

Bond Election.—An election will be held
in this city at an early date to vote on the proposition to issue
$400,000 bonds for various improvt-ments, including school
buildings, eewers, bridges, parks, city hall, etc.

SunipltT, i)re.—]\'oBoT,dsii(ld. — Ln the Chronicle Dpc.
16, li>9i», we stated that it was reported that an issue of $'^0,-

000 water bonds had been sold by this municipality. This,
we are advised, is an ert or, as the water works are being put
in by W L Vinson as a private plant.

SyraciD-e. N. \.—Bond Sale.— On Dec. 2\ 1899, of the
$1,000,) 00 4% 80-year refunditg bonds offered for sale, $91 5,f 00
were awarded one-balf to the Syracuse Savings Batk aod
one-half to tbe Onondaga County Savings B^nk of Syracuse
for $l.(i70,000, or ll6-93-an interest basis of aboni 3'127^.
Following are tbe tiids :

Bjraoaae Sav. Banv.. .$9l5,ono@li6PS
OnonO»«aOo.Sav. Bk. 0J5,00ii®ii6-0.^

Newbnr«b8.v.Bk..{ foi'Mlv^B

N. W. Harris* Co.. N. Y S*nviUi
Farson. i.each & Co., N. Y....(+ OB-'v
R. Kleyb'lte A Co $ 0<.0«'0@lil-i;8

rYX'&Co"' |NewYork.niO-53
+ For ail or any part of ieanes.

of bonds see Chronicle last week.
Tot entire amount.

For full description
p. 1315.

Temp'irary Loan.—This city has negotiated a six-months'
loan of |5U,',00 with Dunscomb & Jennison, New York, at
^%% in'fciest.

Syracuse (Neb.) School District No. 27.—Bonds Not Sold.
—We are advised that the $!0 000 4]^% lefuoding bonds, ad-
vertised for sale on D-c. 22, 18h9, were not so]<l.

Taconiii. Wash.—Further Description of Bonds.—It has
been decided to date the $1 ,200,000 funding bonds mentioned
in tbe Chronicle two wteks ago Feb. 15 190ii, and not Jan.
31, 1000. H8 iben stated. This will make the maturity of the
bonds Feb. 15,1920 The bonds will be prepared and certi-
fied by the Unifed States Mortgage & Trust Co,, New York
City. Alfred Lister, Cit}' Comntroller. writes us that the
bids will probably be opened on Feb. 8, 1900.

Tecumseli, Neb.—Bond p^eriwo.—Proposals will be re-

ceived until 7:30 p. M. Jan 15, 1900, by C. E. Smith, City
Clerk, for .f=^.OOU 4^4% refunding city ht.ll bonds, in denomi-
nation of $.iOO, and $4,400 4^1 refunding electric-light-plant

bonds, in denomination of $440. Securities are dated Jan. 1,

l9f^0. loterest will be payable annually and the principal
will mature in 20 years, subject to call after 10 years.* A
certified check for 5% of the amount of bonds must accom-
pany proposals.

Troup County, Ga.—Bond Election.—An election will b©
held in February or March of next year to vote on the ques-
tion of issuing $50 000 bonds for a new court hou-ie.

Two Rivers, W is.

—

Bond Election.—At the spring election

to be held on April 3, 1900, the question of issuing bonds for

a light and water plant will be voted upon.
Ukiali, < ai.

—

Bonds Re-awarded.—Asa matter of record
it should be stated that the $18,00(»5^ l-40-''ear (serial) bonds
awarded to J. A. Pirtle & Co. on Jaly 25, 1899, were refused
by that firm and the bonds re-awarded to Daniaon, Prior &
Co.. Cleveland, at 102 22 on Nov. 29, 1899.

UL"<ter County, N. Y.—Bond Offering.—T:h\9. county will

sell the following bonds at public aac'ion at the court house
in Kingston on Feb. 20, 1900 : So ,000 4% refunding bonds,
maturing $2.< 00 yearly on March 1 from 1901 to 1925. in-

closive, and $50,000 4% 25-year jail bonds, maturing March31,
1924 Securities are in denomination of $1,000, dated March
1, 1900. Interest will be payable March 1 and September 1

at the oflBce of tbe City Treasurer. Bonds were recently
authorized by the Board of Supervi.tors.

Waterville, Minn.—Bond aale.-Oa Dec. 23, 1899. the $12,-

.^00 5% 10 >ear funding bonds were awarded to Stoddard, Nye
& Co., Minneapolis, at 100*20, the purchaser to turniah blank
bonds, A bid of $l( premium, or 10080, was received from
Kane & Co., Minneapolis, too late to be considered. For
description of bonds see Chronicle last week, p. 1315.

Westboro, Mass.

—

Loan Authorized.—At a town meeting
held Dec. 20, lfc99, the Town Treasurer was authorized to

borrow $2,000 to mature Dec. 1, 1900, and $1,450 to mature
D.^c. 1, 1901.

Vfiiidsor LoeiiS, Conn.

—

Temporary Loan.—This town on
Dec. 21, 1899, borrowed from the Windsor Locks Savings
Bank $1,00 ) on a demand note at 5^ interest.

IWJ)EX TO STATE AWD CITY DEfATlTMEWT.
In the followinic index referenoe l.s made &y ^Aepa^re number to every item regardinsr State, olty, town or county finances pobllsbed is

the Chbomcle eince the iesue of October 14, not excluding mailer contained in Ihe rurrenl number. Full-face types refer to latest reports of

total debt, assessed valuation, &C. In the Chronicle of October 21, 1899, pages 870 to 873, an index was given to ihe items «ppearing from
the beglnoing of July up to and including October 14. The two indexes together therefore cover everything published in the Stath and Orrr
Department in the present volume.
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1360 THE CHRONICLK [Vol. LXIX.

INDEX TO STATE AND CITY DEPARTMENT.-ConTjnued.
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Lacona. N. Y 974. J075
ao qui Parle Co.,Minn 976

Lacrosse, Wis 107
La Grance, Ga 1314
LakeCbarles,La....923, iai2
Lake City, f]a 923
Likefleld. Minn 1160
Lake Preston. S. Dak ... 126

1

Lancastei, Ky 1075
Lancaster. N. y 974
Lancaster, Ohio 1160
Lancaster, Pa. 923, 1 26
Lane Twp., Kan... ?921, xll60
Lansdowne, Pa 923, 1116
Lansing. Mich 1261
Lansingburg, N.Y...^'68, 97*

Lawrence Sch. District,
Kan 1076, 1261

Lawrenceburg, Ind 1261
Leavenworth, Kan 868
Lebanon Sob. Dist. No.
3,111 86t:i, 10?6

Lee Co., HI 1026
Lebl City. Utah 1116
Leigh, Neb 923
LeiDBic, Ohio \ 1'20
Le Roy Sch. Dist., Minn. 1075
Lewiston. Ida 111b
Lewiston. Me 1117,

1212. 1261
Liberty Twp., Cofley Co.,
Kan +973. 1076

Liberty Twp., liickinson
Co.. Kan 1210

Liberty Twp., Linn Co..
Kan xlieo

Liberty Twp., Saline
Co.. Kan xll60

Llgonier, Ind 974
Lima, N. V 1076
Lima. Ohio 1075
Lima Sch. Dist.. Ohio . .

.

1160
Lincoln, Neb.. 974. 1076
Lincoln Twp. Kan.. 921, 974
Linton Sch. Dist.. Ind. .

.

1261
Lisbon. Ohio 974
Livingston, Mjnt 1160
Livonia, ^. Y f;68. 928
Lookland Sch. Dist.. C.

9i3. 1117
Logan Co., Ohio.... 1026. 1160
Logan Twp., Kan

921. 102(6, X1160
Long Beach. Cal 1261
LoralD, Onlo

868,974,1117,1212, 1260
Los Angeles, Cal —

02S. lOxe, 1117. 1210. 1212
Lost Springs Twp.. Kan. xll60
Louisiana Sch. Dist., Mo. Ill*
Louisville, Ky..WiJ3, 975.

1<76. 1212
Lowell. Mass..1117, 1314, 1358
LowellviUe Ohio 1160
Lucas Co.. Ohio I.'^IT
Ludlugton, Mich. ...868, 1358
Ludlow, Vt 1026
Lynn. Mass.... 1160, 1261, 1358
Lyon Co., Kan 923. 1117
Lyons. Mich 8'8
Lysander. N. Y 923

McAdo\ Pa 1117
cComb. Miss 131 »

McKeesport. Pa 975
McPhersOQ Twp, Kan.. tl026

Macon, Miss 1117
Madison Co.. Ind 923
Madison Co.. Tex 1160
Madison Twp., Kan xH60
Mallsonvllle fch. Dist.,
Ohio 1314

Mad Ki yer Sch . Di8t.,Cal 868
Mulden, Mass 9;5. 1026
Manistee, Mich 1117,

1160. 1317
Manitou, Colo.. 868, 973, 976
Manitowoc, Wis lC7rt
Mankato, Minn 9"5, 1117
Manljus. N. Y HIT, 1212
MansUeld.Ohlo. ...1076, 1212
Marion Co.. Ind 923
Marion Co.. Mo Ill"
Marion Co.. Ohio 92.-, 1358
Marion Co., Tex 1261
JMariposa Co., C»1 1 v «4
Marlboroueh,Mass.lll7, 1314
Hannaton Twp., Kan. .

.

SV21, 976
Marquette, Mich 1814
Marshall Co.. S. Dak. . .

.

1314
Marshall Sch. Dist., Mo. 1116
M^rtlnsbnrg, W. Va....ll/0
Martin's Ferry, O

923, 1026, 1261
Marysville, Ohio 924
Mason, uhio 1160
Masslllon, Ohio 924
Mattoon, 111 H68, 9 6
Mecca Sch. Dlst.. Ohio.

.

1078
Mechanlcsonrg, Pa. 1115
Medford. Mass 1076
Melrose, Mass 1117
Mendocino Co., Cal VZUH
Mwrced, Cal Jt26
Mercer Co.. N. J 1358
MesaCo., Colo 1117
Mictiigun 1260
Middlesex Co., Mass..

1117, 1160
Mlddlesboroueh, Kt .

.

976
Mtddletown, O
868,9^4,975,1161,1212. 1314

Milan, Ohio 1261
Millers Falls Fire Dlst..
Mass 1117

Milton. Pa «»24

Milwaukee, Wis.. ..88^ 1076
Mineral Co., Clio 924
Mlugu June. Scb. Dls.,0. 1161
Minnesota 9'21. I076. 11I7
MisclssipKl Co., Mo.. 868. 1314
Missouri, 1074, 1260
Mitchell, S. Dak 1210
Mobile, Ala Ii25
Molioe, 111 1^65

Monmouth, 111 1261
Monroe Mich 975
Monteiuma Sch. Dist.,
Ind 1026

Montrose Co., Colo 1212
Moore Co.. NC 1161
Morgan Co., Mo 621
Morris. Ill 975, 1117
Mound City Twp., Kan.

1159. ineo
Mount Pleasant. Pa 975
Mouct Vernon, N. Y. . . . 1358
Multnomah Co., Ore

921,i'7K. 1159. 1210,1260. 1367
Muntordville. Ky. .1117. 13f8
Murray Twp.. Kan..+973. xlltfO

Natchez. Miss 1311
ebraeka 1074. 1260

Neosho Twp., Kan
{92. 1076, xlieO

Neosho. Falls 'l"wp..Kan xll60
Neptune Twp.Sch.Dlst.,
N. J laeJJ

Ness Co., Kan xll60
Nevada Twp.. Kan

}92l. 1026, illflO
New»rk, N. J. . .9i;4, 1027, 1076
New Brunswick, N. J.... 12H2
Newburgh, N. Y 924
Newbury lort. Mass 1212
Newell. lowii 1161
New Haven. Conn.. 1"76, 1358
New London, Conn. .9(6, 1315
New Orleans, La 1074
Newport S h. Dlst., Ky. 921
Newport News,Va..l<15, 1368
NewRochelle, N. Y.'076, 1117
Newton, Mass 1117. ll«l
Newton Falls. Ohio 868
New Trier 'jwp. Sch.

Dist.. Ill 1212
New Ulm. Minn.... 1117,

1212, 1262
New York 1026
NewYork, N. Y

86-'. 924. 9'. 3. 976. 1027,
1074. 1076 1212, 1315,

1357, l.'»58

Niagara Falls, N. Y 1076
Noi'le Twp.. Ind 924
Noblesviile. Ind 1262
Norfolk, Va 868. 1212
Norristown, Pa 1161
Northampton, Mass

1161. 1212
Nori hampton Twp., Kan.

«»2l. X1160
North Bergen Sch. Dist.,
N.J 1117. 1161

North Muskegon. Mich. 1368
North Platte Scb. Dist.,
Neb 1316

North Tonawanda, N.Y. 1368
North Washington, Pa.

.

976
Norwood, Ohio

924, 976, 1027, 1213
Norwood Sch. Dlst.. O.. 1316

Oak Twp.. Kan xlieo
dessa. Uo 868

OhioCo.W. Va 1210
ObioTwp., Kan 1981
OhloTwp.,Ohio 1076
Ohio State University..

868, 976. 107«
Old Orchard, Me 107*
Olivia, Minn 1117, 1816
Omaha, Neb

9.!4. 1027. \115. 1117
Onaway Sch. Dist..Mlcb. 986
Oneida.N. Y 12«2
Oneida Sch. Dist. No. 4,
N Y.., .. fOH. »7«

Ontonagon. Mich 12iS
Orange, N.J 8«8
Orange Co.. Cal. 869,1078, 1117
Ora-ge Co., Tex 1315
Orange Scb. Di^t.. Mass. 1368
Orillia, Ontario 1262
Orland Soh. Dlst. Cal .

1027. 1161, 12««
Orleans Co., N. Y 121S
OsageTwp.Kan I9<1
Osceola, Iowa 1027
Oswego, Kan 1076
08wego,N. y 1318
Overton Sch. Dist., Cal.. 1027
Owensboro, Ky 926. 1070
Owyhee Co., Ida 1 1 «S
Oiaukee Co.. Wis 1161

Pacific Grove School
Dist.. Cal 1868

Paterson. N.J I34f3
Patton, Pa, fee
Pekln, III 1213, 1232
Pen Argyl Sch. Dist.,Pa. 1117
Peorla.Ill 1213
Perry Co., Ill 9i6, 1076
Pbilartelphia, Pa....l0i;7. 1262
Phillips Co. Sch. Dlst.
No. 63, Kan *111«

Phillipsburg Twp.. Kan. xllflO
Phoenix. Ariz 976
Pierce Co., Wash... 1159. 1210
Pierce Twp., Mo b69. 921
Pitkin Co., Colo 1368
Plainfleld, N.J 1117
Plainville Twp.. Kan.... xll60

NEW LOANS.

PITKIN COUNTY. COLO.,

BONDS TO BE REFUNDED.
Pitkin County, Colorado, having voted to refund

$135,300 of "Its Funding Bond Indebtedness," the

Board of County Commissioners of said County is

now ready to receive bids for these Bonds, which

are to be optional in 10 years and payable in 20 years.

The Bonds are to be issued by the authority of the

Session Laws of Colorado, 1899, and have met with

no opposition of any kind.

As a lower rate of interest has been offered, the

Board feels it a duty to take these steps as to Re-

funding.

For further information address

R. C. PARR, County Clerk,

Aspen, Colo.

ANNOUNCEMENT.
SOUTHPARKBONDS
To whom it tnay concern :

Take notice that the following numbers of South
Park Bonds have been selected and retired by the

South Park Commissioners in conformity with law,

for the Annual Sinking Fund, viz.: Numbers 39, 52,

90, 92, 93, 153, 181, 186, 210, 215, 219, 291, 293, 303, 304,

.'UO, a50, 357, 389, 390, 416, 431, 462, 492, 496 of the
i ssue of 1891.

Intarest will cease on the above-numbered bonds
on and after the falling due of their next annual

interest coupon at the Chicago National Bank,
Chicago, Illinois.

SOUTH PARK COMMISSIONERS.
E. G. SHUMWAY, Secretary.

Chicago, HL, December 2l8t. 1899.

Blodget, Merritt & Co.,
BANKERS-

16 Congress Street, Boston.

13 Wall Street, New York.

STATE, CITY & RAILROAD BONDS

WE DEAL, IN

SOUTHERN AND WESTERN
SECURITIES.

ROSENBERGFR & LIYERMORE,
(Specialists in Texa.s Investments),

FORTY WAL.L. STREKT, NEW YORK.

MSIVESTMENTS^
NEW LOAN.
8246,000

FORT WAYNE, INDIANA,
Z%% REFUNDING BONDS.

PRICE AND DESCRIPTIVE CIRCULAR UPON
APPLICATION.

BRIGGS, TODD &, CO.,
CINCINNATI, OHIO, NEW YORK,
36 EAST THIRD ST. 1 NASSAU ST.

We offer bonds secured by First RIortK"Ke

on the properties of

American Bell Telephone

Licensee Companies.
Prices and particulars on application.

E. H. ROLLINS & SONS,
19 MIL.K STREET, BOSTON.

Perry, Coffin & Burr,

INVESTMENT BONDS.

6o State Street,

BOSTON.

NEW YORK CITY
NON-TAXABL.E

^^A% BONDS.

SEND FOR CIRCt'IiAR.

Farson, Leach

33 NASSAU STREET.

& Company

NEW YORK

INVESTMENTS.

$100,000
Hudson Oountv Gas Oo. 5s.

o

PRICE ON APPLICATION.

EDW. C. JONES &. CO.,
NEW YORK, - - 1 NASSAU STREET.
PHILADELPHIA, - 112 80. FOURTH ST.

Government and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS

FURNISHED FOR THE PURCHASE, SALE OR
EXCHANGE OF ABOVE SECURITIES.

I>I8TS ON APPLICATION.

N. W. HARRIS & CO.,
BANKERS,

31 NASSAU ST. (Bank ot Conaieree Bide.)

IVIASON, LEWIS & CO.,
BANKERS

CHICAGO, BOSTON,
Monadnock Building. 60 Devonsblre St.

MUNICIPAL
RAILROAD BONDS.CORPORATION **^^"'"*^^"

Cboice Issne*.

Street Railway and Gas Companies.

LIST ON APPLICATION.

A.R.Macfarlane&Co.
BAXKERS AND TtltOKEltS,

DULUTH, MINN.
[Members Americau Bankers' Ass'n.]

DEALERS IN

Commercial Paper, Mortgage Loans.

Local Stocks and Real Estate.

Act as axents for non-resident property owuers and
investor*.
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INDEX TO STATE AND CITY DEPARTMENT-CONCLUDED.

Plaquemlne, La. 1027
Pleasant on. Cal 1076
Plumas Co.. Cal 869, 1076
Plnm Bayou Levee Dlst..
Ark 1.31.=i, 1.S68

Plymoutn, Ohio... 1117, 1315
Plymouth Co.. Iowa.925, 1076
Poleta Sch. Dist., Cal . 1161
Pomeroy,Ohlo.lOi7,lll8, lini
Ponca. Neb 1118
Ponca City. Okla..,llBl, 1263
Pontlac. Mich 1315
PontlacSch. Dist., 111... 1118
Port Clinton, Ohio..9^5. 1161
Port Gibton, Miss

8j9, 1161, 1862
Portland, Mich 925,

976, 1' '<«, 1213, 1262. 1358
Portsmouth. Va....ll]8, 1262
Pottawatomie Co. Sch.
Dlst. No. 91, Kan •1116

Potter Co., Tei 126i
Prairie View, Tp.,Kan.. xll60
Prescott, Wis 9v!6
Providence, R. 1 869,

1263. 1315
Prowers Co., Colo 1357
Pueblo. Colo 1118, 13.S8
Pulaski Co.. Ky.. 1027
Putnam Co., Mo 1115
Putnam Co., Ohio 925

Quincy,Ill 1076

Ramsey Co., N. Dak...
1076, 1161, 1163

Randolph, Neb H26
ReadlDK. Masp 1315
Reading Sch. Dist., Pa..

1262, 1315
Red Wing, Minn 1 1 63
Remington. Ind 976, 1118
Revere, Mass 1265
Richland Co., 1213, 1315
Richland Tp.,Kan.ill6o, 1260
Richmond. Ind 869
Ridley Park, Pa 926, 1027
Rio Blanco Co., Colo. . .

.

1213
Riverside, Cal 1118
Roanoke Va t25
Rochester, N. Y 976
Rook Creek Twp., Kan.

{»2i, lo-;?, xiieo
Rockingham, Co.. N. C.

.

H.77
Rock Island. Ill 1027, lli8
Rockwell, Iowa 976
Rolling Prairie Twp.,
Kan J921, 1II6O

Rosswell, N. Mex 1358

Rotterdam Sch.Dist.No.
2,N. Y 1262

Rotterdam Sch. Dlst.No.
15. N. Y 869

Rumford. Me 869
Rutherftrd Sch. Dist.,
N.J 869

Saginaw, Mich 925. 1262
t Bernard. Ohio 102'

St. Charles. Mo 925
Saint Cro1xCo..Wi8.11R2, 1262
St. Liuls. Mich 925
Salamanca, N. Y lvil3

Salem. Mass 86m
Salem, Ohio 1077. 1213
Salem, ore 1163
Sallneville. Ohio 1077
Salisbury, N. C 1C77, 1262
Saltlllo, U. a. of Mex. . .

.

1077
Salt Lake Co.. Utah 1210
Sandusky. Ohio 1162
San Francisco. Cal.. .973, 1358
SanFrai Cisco Co., Col... 1027
San Luis ObiBno,Cal.f39, 1077
San Luis Obispo Co.
Road Dists., Cal 135**

San Pablo Sch. Dist. Cal. 11-28

San Pedro Sch. Dist.,Cal.
1028. 1"77, 1262, 1315

Santa Ana Sch. Dist..
Cal 1358

Santa Cmz, Cal 1260
Santa Fe Co., N. Mex... 1210
Santa Rosa, Cal 921
Santa Suzana Sch. Dlst.,
Cal 1028

SaranacMtch 11h2
Sardis. Miss 925, 1262
SaultSte Marie. Mich... 1162
Savannah Sch. Dist.,Mo.

976, 1077
Scandia Twp , Kan.«921, xll60
SchenecUdy, N. Y 1162
Schoolcraft, Mich 869
Scioto ("o., Ohio 112«
Scranton, Pa .1118, i3l5, 1358
Seward Co., Kan 1357
Sheboygan. Wis 1213
Shelbyvllle. Mo 1118
Sheldon Sch. Dist. No. 1.

Ill 926
Shell Reck Twp.. Kan. . . xll60
Shenandoah. Pa 1210
Sheridan Twp., Kansas.

iw2!, 102f, X1160
Shoshone Co., Ida. 1118, 1315
Shrewsbury. .Mass 1315
SllverdaleTwp., Kansas.

i 21 102H. xiieo

Sinclairville. N. Y. 1262, 1358
Slajton.Minn 135S
Southampton. N. Y 925
South Bend. Ind >-69

South Boston, Va 1118
South Nyack, N. Y. .f«9,

925 977
South Omaha, Neb..921! 1358
Spencer Co., Ind 86^.977. 1868
Spencerville Sch. Dist

,

Ohio ins
Spokane, Wash 115, 1118
Spokane Co., Wash. .869, 928
Spring Creek Twp., Kan.

1077. xUflO
Sprinefleld. Ohio 1368
S ringwells Twp.. Mich. 1315
Stafford Twp, Kan 12 1
Stamford, Conn.... 1077, 1159
Starbuck. Minn 1077
Starkville, Miss 1262
Starr Twp.. Kan 1859
Steelton. Pa

926,1128.1162, 1213
Stevens Co.. Wash 1169
Stevens P. -int. Wis 1078
Steckton.Cal 1359
Stonlngton.Conn 926
Stranger rwp.,Kan.t»73. xll60
Stuyvesant. N. Y 1262
suffield. Conn 1163
Sumpier.Ore 262, 13f9
SunflowerCo..Mis8.10;8, 12 2
Superior, Wis 1078
Superior Twp., Kan

$921, xiiao
Syracuse, N. Y

10:8, 1162, 1213, 1»16, 1359
Syracuse School District
No.27,Neb 1359

' racoma,Wash92«, 1262, 1359
JL acoma Sch. Dist., No.

II'. Wash 1315
Tallahassee. Fla '69.

1(78, 1118
Taunton, Mass 1038. 1.^78

Tecumseh. Neb 12 2, 1369
Tekamab, Neb. .869, 1)26, 1214
Tempe, Ariz 869
Texas 1367
Titusville, Pa 1118
Toocoa.Ga 1119, 1214
Toledo, Ohio... 977. 1078, 116^
Tonganoxle Twp., Kan..

t973, lli9, X1160
Topeka, Kan '69, 977
Toronto. Ohio 1162
Toronto Twp., Kan i92l
Tower. Minn 869, IISX

Towns Co.. Ga 1078
Trentiin School District,
Mich 1162

TrouoCo.. Ga 1359
Tupelo. Miss 1315
Turtle Creek, Pa 1119
Two Bivere, Wis 1369
Tyrone, Pa 1C28

nkiah, Cal 1369
lsterCo..N. Y 1359

Union Co , Ohio 8«9
Union Twp., Kan... +973. xll6n
Utica. N. Y 869, 1-36

Uvalde Co., Tex 869, 921

\ alley ^Center iTwp.,
Kan xll60

Vallev Twp., Kan 102*<

Van Buren. N. Y 1268
Van Buren Co., Tenn..

8«9, 1028
Victoria, Tex I(i28
Victoria Twp., Kan xUfO
VineGiove, Ky lzl4
Vineland, N. .1 1119
Virginia 921

Wallerstown. Wis S'^
ft] ling ford. Conn.... ir28

Walnut Twp., Kan xlltt'i

Waltham. Mass 889
Waring Twp. Kan. {921, xlUO
Warren, Minn 899
Warren Co., Miss.... PrtH, 1162
Warrensburg Union Sch.

Dist. No. 1, N. Y 926
Washington 921, 115»
Washinwton Co.. Ohio . 1262
Washington Co. Sch.

Dist. No. 144, Kan •lllfl
Washington Twp., Jew-

ell Co.. Kan xll60
Washington Twp., Ne-
mana Co., Kan

{921, 1078, xlWO
Washington Twp., Rice
Co., Kan xllfiO

Waterloo, N.Y 1-28

Watertown, Mass... 869, 9.'6

WHterviUe, Minn.. .1315, 1359
Waverly, N. Y ... 977
Waxahachie, Tex

869, 077, 1119
Weaverville, N. C 869
Webb. Mo 13 3
Webster Co.. la t'69, 1078
Weir. Kan 981
Wellington, Kan

9?7, *1116, 1214

Wells Co.. Ind 870, 1214
Wells Indep. Sch. Dlst.
No. 68, Minn 1315

Wellston. Ohlot»77, 116?, 1315
Wellsville, N.Y 926
Wellsville. Ohio 870. 977
Weiiatcbee, Wash 870
West Bend School Dis-
trict No. 1. Wis 879

Westboro. Mass 1369
Westfleld School Dis-
trict, N. J 1162

West Gardner, Mass . 1078
West Hoboken, N,J

11 < 9. 1120, 121«
Westmoreland Co.. Pa.

.

981
West New York. N. J. .

.

926
West Seneca Sch. Dist.
No H, N. Y 1316

West Superior. Wis 1028
Whatcom Co., Wash.... 1313
Wheal on, Minn.... 1078, 1862
Wheeling, W. V» 921
Whitefieid, N. H 1214
White Twp., Kan *1116
Wbltewaier, Wis 870
Whittier, Cal 977, 1119
Wichiia, Kan 1119
Wildwood. N. J 926
Willmar Sch. District,
Minn 926, 1119

Wilmington, Del 1316
Winchester. Mass

870. 1078, 1119
Windham Co., Conn 1317
Windsor Locks, Conn . .

.

136»
Winona. Minn 1162
Woburn, Mass 1)863

Wood Co., Ohio 1268
Woodbridge f chool Dl»-
triPt. N.J 9 7. 1078

Woodbury Co., Iowa.... 1263
Woodland, Cal 107p, 1119
Worcester, Mass 1119

V akima Co.. Wash
T 92«. 1120
Yavapai Co., Ariz 1026
York, Pa 1119,1163
Youngstown, Ohio

8,0,677,1028.1119, ISIS

Vanesvllle, Ohio,. 1028, 1163

i See Kansas, page 911.
+ See Kansas, page 973.
t fee Kansus, pai^e 1025.
* See Kansas, page 1116.
X r^Be Kansas, page 1160.

INVESTMENTS.
trowbridge,

MacDonald
Sl Niver Co.

MUNICIPAL BONDS,
Igt Nat Bank Bld«r. • • CHICIAO

MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

l8t National Bank Bailding, Chicago
Correspondence solicited.

Reference, First NaiioncU Bank, OhUmgo.

Devitt, Tremble & Co.,

MUNICIPAL BONDS.
First National Bank Bnlldlng,

CHICAGO.

MUNICIPAL BONDS.
Securities Netting from 33^ to Qi

ALWAYS ON HAND.
Bend for our Inveatment Clrotilar.

DUKE M. FARSON. Banker,
rfnnlolpal Bondt. 182 Dearborn 8tre*i

CHICARO.

SPITZER & CO..
[Established 1871.1

BANKERS,
Dealers in High-Orade

Investment Securities,
Making a Specialty of

Western Municipal Bonds.
20 NASSAU STREET, NEW YORK.

Spitzer Bnildin^r, Toledo, Ohio.

JNyESTMENTS^
TRANSMISSION ROPE.

INVESTMENTS.

CORDAGE
S M J

sih!! SPECIALTIES.D D T

THE AMERICAN
MANUFACTURING

COMPANY,
63 WAZZ STREET, NEW YORK.

Whann & Schleslnger,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY • NEW YORK.

MUNICIPAL BONDS.
E. C. STANWOOD & Co.,

BANKERS,

121 Devonshire Street,

BOSTON.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.
C. R.GOODE&CO.

HIGH-GRADE l^ARRAJWTS
Netting from 4 to §^.

15 WALL STREETS NEW YORK.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway.

ADAMS & COMPANY
BANKERS^

DBALBR8 IN

INVESTMENT BONDS.
Member* of Boston Stook Bzohange.l

No. 7 Congress and 31 State Streeti,

BOSTON.

The Lamprecht Bros. Co.,

MUNICIPAL
AND OTHER HIGH-GRADE

BONDS.
Cleveland, Ohio, • 197 Superior Street.

EASTERN BRANCH:
New York City, - - 52 Broadway.

J* 11 securities having a Cleveland market boustt
and sold.

I^AmPRECHT BROTHERS &. CO.,
Members New York and Chicago Stock Exchanges.

$41,000,000 in Dividends paid out on

UTAH MININGSTOCKS.
Weekly Market Report on application. Quotations

b; wire or mail.

P. J. CONWAY & CO. g_it T-ita Citv UtahInvestment Bankers, oaii liiKC wiy, uiaa.

The FinancialReview
ANNUAL.

luaea from \HHi to 1899. 13 Tola., S'23.
Single nombers, $8 a copy.

WM. B. DANA COMPANY
7«>t PU* HU. Mow York.
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OFFICE OF THB

ATLANTIC MUTUAL

INSURANCE CO.

New York, January 24, 1899.

•Hk Trastees, In oonfijnnity with the Charte
of the Company, submit the following state

ment of Its affairs on the Slst of December
1898:
FremiJnms on Marine Risks from

3 St January, 1898, to Slst De*
cember, 1898 $3,056,65506
^emlums on Policies not
narked off Ist January, 1898 1,238,340 83

HoCal Marine Premiums $4,294,895 91

PtemtoaiB taarked off from Ist

January, 1898,to3l8t Decem-
ber, 1898 $3,327,340W

Lossespaidduring
the saone period,

(leee salvages,

etc,V $1,607,565 36

Sletums of
Premiums
<fc E,xpen'8.$659,421 05

The Company has the follow-

ing Assets, viz.:

United States and City of New
York Stock : City Banks and
other Stocks $7,437,0390*

I^oans eecnred by Stocks and
otherwise 1,167,000 00

Beal Estate and Claims due the

Company, estimated at. 899,931 6J

Premium Notes and Bills Re-
eeivable. 956,1614:-

Cash 1b the hands of European
bankers to pay losses under
policies payable in foreign

countries , '229,7933t'

Oasbin Bank.....\ 184,9977'-

AlMMUlt $10,874,923 2'J

Stx per cent Interest on the outstanding cer

tlficates of profits will be paid to the holders

thereof, or their legal representatives, on ano
after Tuesday, the seventh of February, next
The outstanding certificates of the issue ot

1893 will be redeemed and paid to the holders

thereof, or their legal representatives, on and
After Tuesday, the seventh of February next
Srcm tthi( h date all interest thereon will cease

The certificates to be produced at the time o-

j^yment, and canceled.

A dividend of Forty per cent Is declared on

the net earned premiums of the Company for

6he year ending31st December, 189S, forwhlcb
certificates will be issued on and after Tues
day, the second of May, next.

By ©rd<er of the Board.

J. H. CHAPMAN, Secretaryc

TRUSTEES:
Oustav Amsinck, John D. Hewlett,
Joseph Agostini, Charles D. Leverich,
Vernon H Brown, Leander N. Lovell,

Waldron P. Brown, W. II. H. Moore,
William B. Boulton, Charles H. Marshall,

Francis M. Bacon, (reorge H. Macy,
George Coppell, Levi P. Morton,
Joseph H. Chapman, Frederic A. Parsons,

James G. De Forest, George W. Quintard,
WiUiamE. Dodge, John L. Rlker,

EvCT-ctt Fraisar, A. A, Raven,
Edward Floyd-Jones, N. Denton Smith,
Boraoe Gray, Lawrence Tumure,
Anson W. Ilard, Gustav H. Schwab,
Clifford A. Hand, William C. Sturges,

ry E. Hawley, William H. Webb.

A. A. RAVEN, President.

F. A. PARSONS, Vice-Pres'l.

CORNELIUS ELDERT. srf rice-Preet
THEO. P. JOHNSON. i^ *'-'"<!-jf>-eit't

The Audit Company
OF NEW YORK,

Equitable Buildingr, 120 Broadway
Actine President, Vice-President,

AUGUST BEJ.MONT. WILLIAM A. NASH,
jManager, Chief Consultlns; Auditor

THOMAS L. GREENE. STEPHEN LITTLE.
Consvilting Engineers.

WM. BARCLAY PARSONS K. S. PEARSON
KORD, B,CON & DAVIS.
Secretary and Treasurer,
EDWAiiD T. PKRINK.

DIRECTORS:
August Belmont. A. J. Cassatt.
Frederic P. Olcott, Maixellus Hartley,
James Stlllmon. Charles R. Flint,

William A. Nash, George Coppell
Joseph S. Auerbach, G. B. M. Harvey.
George G. Huven. John 1. Waterbury,

George W. Young.

ADVISORY COMMITTEE OF STOCKHOLDERS.
W. Bayard Cutting T. Jefferson Coolidge. Jr.,

Walter G. Oakman Charles S. Fairchild,
A. D. JuUIiard, Gustav. E. Kissel,
Henry W. Poor, Isaac N. Seligman.
Louis Fitzgerald, B. R. Cliapman.

The Audit Company examiues and reports on the
accounts and flnancLil condition of corporations,
eopartnerships, and individuals, and examines and
reports upon the physical condition of railroad, man-
afaotnrlng and other properties.

Its services are of value to investors, financial in-
tltuttons, borrowers of money, directors of corpora-
tions, merchants, firms, and purchasers of properties

1850. 1899

The United States Life

Insurance Co.
IM THE CITY OF NEW YOKK.

All Policies now Issued by this Compani
«ontaln the toHowlnn clause:
.."^.ft^*" "I* X.*"^^ '•»"» *••• «•»»» »' Issue, tbs
liability pi the Companr under this polley
shall not be disputed."
During 1N9K the Companr made material

Increase In Income, assets and surplusi andcan thus claim a substantial vain In themost Important elements of safety and pros-
ress.

..AHJSr**'' Claims paid WITHOUT DIS-COUNT as soon as satisfactory proofs havebeen received.

A.etive and Successful Agents, wishing to repre-
sent this Company, may communicate with
RIOHARDE. 00CHRAN,3d Vice-President,
a t theHome Office, ab/ Broadway, New York.

OFFIOKBS:
OEORGE H. BURFORO President
^^i'^TJ fr'^xyAMS Vice-Preside"'
C. P. FRALKIGH 2d Vice-Presidentai^ARD E. COCHRAN 3d Vice-President

J. L. KENVVAY Assistant seoreiarjWILLIAM T. STANDEN „. A™uftrTARTHUR C. PERRY "caihleilOHNP.MUNN Medica; Dlflrtor
FINANCB COMMITTKK :

OBO Q. WILLIAMS Pres. Chem. Nat. BankJOHN J. TUCKER Builder
?iS-XF^^'^T'^^-J'^---^««-^™P- * Trader's'Nat. BkJAMBS R. PLUM Leatbor

THE

United States Grovernment

uses the Whiting Papers. So do the

leading Railroads, Banks, Insurance

Companies and Mercantile Houses every-

where. If you are not using Whiting's

Linen Ledgers in your office write us for

samples. For account books they are

unequaled. They are made in tints

especially recommended for the eyes by

eminent oculists. We will send you
a pamphlet on the subject free.

WHITINQ PAPER COMPANY
HoLYOKE. Mass..

A.NU 150 DuANE St., New York

C. B. Van Nostrand,

INVESTMENT SECURITIES,

S6 W^ALL. mTRBET, IVB^T YORK.

g^inanJcial.

READY JAN. 15.

H.A.IVD-BOOK:

OF

Railroad Securities.

JANUARY EDITION.
([Bsaed Semi-Annaally by tbe Publisbers of ths

COMMERCT.XL & FINANCIAL CHRONICLE.)

CONTENTS:
Railroad Securities.—Statement showing
oatBtandlng Stocks and Bonds and also the

Income for a series of yeara past, as well as

the amount applicable to Interest eharfres, of

Hailroads whose securities are commonly
sold In the markets of New York, Boston,

Philadelphia and Balciinaru.

Higbiest and I<oive«it Prices—
NEW YORK-Rallroad and Miscellaneous

Bonds and Stocks. Monthly for 1898 and
1899.

PHILADELPHIA — Railroad and Miscel-

laneous Bonds and Stocks. Monthly for

year ending Dec. 30, 1899.

BOSTON—Railroad and Miscellaneous Bonds
and Stocks. Monthly for year ending

Dec. 30.

Yearly Range of Prices viritli Dates-
Yearly Range of Active Stocks- Date of

highest and lowest prices made in the year*

1896, 1897, 189S and 1899. in New York,

Boston, Philadelphia and Baltimore.

Dividends.-Dividends on Railroad Stocks

sold at the Exchanges in New York, Bos-

ton, Philadelphia and Baltimore, paid dur-

ing each of the years 1893 to 1899, In-

clusive.

Dividends on Leading Industrial Stocks dur-

ing each of the years 1893 to 1899, in-

clusive.

TERMS.

Price of Single Copies • - $1 00

To Subscribers of the Chronicle, 76

To Bankers and Brokei-s in quantitiea, witli their

cards lettered in silt on the cover, at special rates.

WILIilAM B. DANA COMPANV,

Fine .aitreet. Oor. I'earl 8iree«. New York.
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