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CLEARING HOUSE RETURNS.
Tlie following table, made up by telegraph, etc., indicates

lat the total bank clearings of all the clearing houses of the

nited States for the week ending to-day, Nov. 18, have

>en $1,967,273,405, against $1,792,335,924 last week and

,717,476,491 the corresponding week of last year.

linslent matter $4 20
•ANDINQ BUSINESS CARDS.
ro Months (8 times).. 22 00

Cleakings.

Betums by Telegraph.

JwTork—
iiton

illadelphia.

ilttmore....

Iilcago

\: Louis

levr Orleans.

Seven cities, 5 days .

ther cities, 5 days

Total all cities, 5 days.

11 Cities, 1 day

Total all cities for week.

Week Ending November 18.

1899.

91,084,758,240

124,517,109

83,514,517

18,258,293

126,799,544

31,476,006

10,825,043

1898.

9909,504,489

106,243,884

70,773,924

17,439,963

103,243,361

81,800,165

9,499,658

91,430,146,756

210,018,947

91,640,165,703
327,107,702

91,248,505,444

184,462,398

91,432,967,842

234,508,649

P. Cent.

+13-8
+17-2
+18-0

+ 4-8

+22-8
-1-0

+ 14-0

+14-5
+13-9

+ 14-6

+15-0

91,967,278,405 I 91,717,473,491 +14-6

The full details of clearings for the week covered by the

bove statement will be given next Saturday. We cannot,

f course, furnish them to-day, bank clearings being made
p by the various clearing houses at noon on Saturday, and
ence in the above the last twenty-four hours of the week
ave to be in all cases estimated, aswe go to press Friday night.

We present below our usual detailed figures for the pre-

ious week, covering the returns for the period ending with
Saturday noon. Nov. 11, and the results for the corresponding

7eek in 1898, 1897 and 1896 are also given. In comparison
vith the preceding week there is a decrease in the aggregate
ixohanges of one hundred and ninety-seven million dollars,

he loss at New York being one hundred and ninety-

pwo millions. Contrasted with the week of 1898 the

otal for the whole country shows an increase of 27-8 per
)ent. Compared with the week of 1897 the current returns
•eoord a gain of 341 Iper cent, and the excess over 1896 is 48-7

per cent. Outside of New York the increase over 1898 is 261
per cent. The excess over 1897 reaches 287 per cent, and
aaaking comparison with 1896 the gain is seen to be 43-9 p. o,

Clearings at-

New York
Pbiladelpbia
Pittsburg
Baltimore
Buffalo
Was liington.
Rochester
Syracuse
Scranton
Wilmington
Binghamton
Total Middle

Boston
Providence
Hartford
New Haven
Springfleld
Worcester
Portland
Fall River
Lowell
New Bedford

Week ending November 11.

1899. 1898.
I 1899
P. Cent.

091,754,798
88,530,4271
28,454.830,
1».474,650
5,460,441
2,829,272
2.019,319
1,156,154
972,962
825,669
409,000

Tota NewEng..
Chicago
(IliDcinnati
Detroit ,

Cleveland ,

Milwaukee. ....

Columbus ,

Indianapolis ,

Peoria
Toledo
Grand Kapids
Dayton ,

Evansville
Youngstown
SpringUeld, 111 ,

Lexington
Akron ,

Kalamazoo
Saginaw ,

Rockford ,

Springfield, Ohio..,
Canton ,

Tot. Mid. West'n.
San b'rancisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Paciflo

Kansas City ,

Minneapolis
Omaba
St. Paul ,

Denver ,

St. Joseph ,

Des Moines ,

Davenport
Sioux City.
Topeka
Wichita
Fremont
Hastings
Tot. other West.

St. Louis ,

New Orleans
Louisville
Galveston
Houston
Savannah
Ricbmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxville
Fort Worth
Birmingham
Macon
Little Bock
Chattanooga
Jacksonville

Total Southern..
Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Total Canada

.241,887.552

150.629,968
7.238,800
2,470.555
1.682,321
1,567,068
1,329,929
1,519,977
1.090,619
610,327
757,352

168.896,916

139,516,070
14.897,950
7,722,732

11.298.522
6,298,771
4,950,000
3,690.302
2.126,805
2,164,266
1,236.291
1,159.819
1,022.430;
277.008^
431,281'
461.2d8;
445 500

1

418,503
292 934;
295,4491
397,572'
261,519

847.498.507!
67,785,230:
16.151,152:
17,712,909
4,535,308
2.198,177
1,740,329
1,028,696
936,856
664.299
325.300

960,576,763

116,323.893
5,013.600
2.403,827
1,614,041
1,721,036
1.504.743
1.644.390
884,389
745,746
522,458

+2S-8
+30-6
-(-76-2

+9-9
+20-4
+28-7
4-16-0

-I-12-4
-(-3-9

-I-24-2
-1-25-7

199,764,962

21,758,256
2,609,923
2,599,052
2,156,623
2,807,371
1,550,550
977,875
674,431
304.936
181,931

35.620.948

15,356.064
16.322874
6.735.722
5.903,563
3,794,702
3,300,000
1,592,727
845.980

1,259,046
614,518
499.782
108,626
143.972

132,378,123

10S;909,272
13.029,500
6,955.127
8,080,242
5,839,364
4,149,000
2,901.299
1.705.311
1.913,690
923,413
834,539
805,436
275,848
416,293
370,347
388.200
305.875
293,962
192,448
251.513
263,610

-f29-3

-I-29-5
-I-44-4
-f2-8
-H'2
-8-9

—11-6
-7-6

-)-23-3
-18-1
-450

158,810,289

16.424.875
1.737,020
2,167,800
1.578,428
1,376,601
1,121.028
787,298
560,326
488,000
157.575

26,398,951

12,353.290
12.660.779
7.635,085
6.021.685
2.686,637
2,215,063
1,348,204
743,851
886,837
575,848
476,405
110,182
135,117

-(-27-6

--28-1
--14-3
--11-0
- -39-8

-f7-9
- -19-3
- -27-2
--24-7
--131
- -33-9
--38-9
- -26-9

-H)'4
-I-3-6

-I-24-6
-I-14-7
+STO
—0-3

-4-53-5

4-58-1
-0-8

-I-25-8

--32-5
--50-2
--19-9
--36-6

-fl03-9

-f-38-3
4-24-1

-I-0-4—87-5

-I-15-3

56,477,576

84.850,099
12,728,781
8,628,008
4.481.450,
5,569.954!
4,565.959
3 530,545
3,300,000,
2,346.524!
1,608,9671
2,393.895
1.362,110
549,569
902.390,
810.000
899,000
557,7111
388,088'
214,920!

89.687,970

1.792,335.924

•f34-9
-4-24-3

4-28-9
-11-8
-20

-I-41-2
4-490
-t-l8-l
-1-13-7

-K2-1

111
—1-4
-4-6-5

700,581,126

19,068,076
10.826.721
8,362.802
1,707.906
806,014
756.713
782.374

1,236.128

47.848,983

31.726.544
10.180.940
7,318,574
5.247.750
3,949.697
3.953.257
2.886.495
2.851.2581
1,783.007
1,165,9731
1,084,186
1,218,274
521,578
836,902!
539.1591
610,000
413,851

1

371,597;
228.889

76.887,931

1.402.901.040
|

555,402.5331

16.095.632
9,423.507
2.648.480;
1,367,881
725.320'
66,H.0S9

785.185
628.988

1897.

792,000.265
66,992,458
15 453.136
16,791,519
5,534,108
2.052.639
1,809,805

[

1,097,442
935.156!
680.8431
844,3001

1896.

718.890,446
61,862.627
14,255,455
16,534,364
4,638,285
1,986,531
1.614.956
992,019
817,809
609,045
333,800

903,697.671

111.774.893
5,749.500
2,411,212
1,507.220
1,568,316
1.518.103
1,566,175
1.044,277
819.402
617,449

128,576.547

108,507.165
12,178.600
6,855,1?9
6.838,524
6,628,983
4,025.200
2.514.231
1.685.620
1.883,868
1,002,743
741,093

822,535,337

105.405.037
5.582.000
2,132,613
1,798.490
1.460,534
1.453,236
1,486,824
972,470
650,744
417,562

121,359,610

92.801,279
11.664,500
6,062 005
6,801.766
5.348,738
3.477,300
2.046.529
1.634.071
1,458,952
726,216
637,292

268,894

296,743

1

244.000!
300.258;
267,988

i

244,262
226,591

!

169,611

:

275,781
279,000
235.168
295,767
174.925
161,075
182,791

154.874,513 134,263,150

18.842,
2,557,
2,238,
1.401,
1,389,
950,
950,
450,
405,
141,

17,643.425
1.545.045
1,850,560
1,265,031
488,497
699.120
598,765
538.988
178,356
79.854

29,385.770 34.887.640

,293
,153
214
707,
243

1

.314;
,480
,000
161

!

205;

-4-180

-1-9-8

-4-250

-I-17-9
—14 6
-4-41-0
--15-5
-22-3
--15-7
--31-6
--38-0
+120-8
-1-11-8

-I-5-4
+7S

-(-60-2|

-H7-4!
+34-8
+44
-6-1

+16-7

_+27*8^1
+26-1

+18-5
+14-9

+24*9
4-11-21
4-13-2
-0 41

+96-7

10.816,245
12.543.525
3.980.700
5.370.794
2,424.889
1,229,573
958,667
524,225
582,036
344.150
311,329
55.014
91.961

44.643.113 39,233,108

11,893.411
13.849,783
5,696,590
5.197,288
2.555,947
1,595,463
1,192,476
553,015
908.421
525.694
466,640
81.665

126.720

30.608.452
10 322.803
6.958.882
4.377.750
3 346,536
3.982.607
2.641.873
3.311,885
1,939,443
1,303,309
1,109.976
1,390,708
425.760
861.282
549.791
879.000
468,822
298,140
209,476

4.983,492

,336.164.106 1

23.930.352
11.457,094
5,457.239
3,341,250
3.769 976
3,180.607
2.745,053
2,512,763
1,710.103
1,107,125
1,085.037
1,179,068
416.549
594,875
461.985

32d,142
247,994
231,351

63.748,061

205.731.093

544.157.8411

15.099.019;
8.904,719'
3.578.2811
1,500,000
708,884'
639,244

38,546,824 32.343.082i +19-21 30.430.147

480,840,593

13.402.176
7.695.729
2,174127
1,415.018
696,400
555,867

25,999,317
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THE FINANCIAL SITUATION.

Irregularity has again been the feature of the secur-

ity market. Up to Wednesday night, when the Gov-

ernment's proposal for the purchase of $25,000,000 of

bonds was announced, prices seemed to have been bal-

ancing pretty much all the time between the support

the state of industrial affairs afEords and the adverse in-

fluence which the money market exerts. Perhaps we

ought not to call the monetary condition which has

prevailed an adverse influence. Looked at rightly,

stringency will be found to have come more as a

curative force. Had it not been for the excessive

speculation the first half of the year and the abnor-

mally high prices which easy money at that time fos-

tered, the difficulties of to-day would not have

arisen. It should not be forgotten that the

turn in the stock market occurred some time before

there was any sign of closer money. Values had

reached such high figures even in April and May,

when money was only 2 to 3 per cent, that the stock

market was extremely sensitive, so that what in or-

dinary times would have been passed as trifles sent a

chill through it. The passage of the first Ford bill

was such an incident. An event of much more seri-

ous import in its action on the market was the death

of Koswell P. Flower, Friday afternoon. May 12 ;
it

will be remembered that it precipitated a panic Sat-

urday morning—a panic, by the way, which so dis-

closed the weakness of the situation that there has

since been no complete recovery from its effects.

We cite these few facts -simply to remind the

reader that it was not high rates, but a currency con-

gestion and the unsafe speculation it produced at

this trade center, that was the cause of the sensitive-

ness which for the last six or seven months has been

the prevailing feature. The seeds of disenchantment

had been widely and deeply sown; hence even if bank

reserves had not passed to the West and South and into

the Sub-Treasury, the liquidation now under way must

have been otherwise reached. The superstructure

that values had built up represented too little sub-

stance and too much fiction; in many cases the public

had but very limited knowledge of the possible earniug

power of companies whose stocks were largely dealt in,

and yet all prices were abnormally high. We claim

all were abnormally high because they had advanced

until 3 or 3^ per cent was about the maximum return

any established investment, either stocks or bonds,

would yield, and Europe had consequently been rushing

its holdings into New York and marketing them with

such rapidity that in June, in spite of our unprece-

dented trade balance, we were indebted to Europe

instead of Europe to us. That is to say, gold exports,

which in our case seem to be the gauge of current

foreign balances, were in progress all that month.

We would not recall these circumstances were it

not that they have a bearing on the future situation.

They are suggestive. In the light of them a few

questions are timely. How far would easy money if

secured to-day correct the situation? Could easy

money put affairs in the position they were in six or

seven months ago, or would such a position be desir-

able if it could be restored? It being true that high

rates for money were not the cause for the loss of con-

fidence in security values, would a return of con-

gested money restore the old values and give

life to the arrested speculation? Assuming that

there is no check to industrial progress, must we not

expect that investors, after the experience had,,

would be less audacious and require assured dividend*

rather than hypothetical income to induce purchases ?

What does the immediate advance in rates for foreign

exchange towards the gold export point at each let-

up of the monetary stringency suggest would happen

with a return of easy money ? These questions are not

evidence of deep unsoundness. Many securities havfr

grown to be intrinsically more valuable than they were a

year ago and are making dividends that warrant higher

rates than in 1898. We believe our entire railroad

system, as we have often stated, has passed on to a

new and higher plane for money making. The indus-

trial revival now in progress likewise gives promise-

by its greater depth and wider reach than ever before

that what are called "industrials," if managed pru-

dently, have a truly promising future. At the same

time no one needs to be told that unsteadiness and

distrust are the necessary product of over-capitaliza-

tion and of a rapid marketing of securities depending

upon rumors for their value and not upon correspond-

ing returns of income to support them.

The special event of the week has been the an-

nouncement, already referred to, issued on Wednes-

day, November 15, by Mr. Gage, Secretary of the

Treasury, that the Treasury Department was ready to

purchase any part, or all, of $25,000,000 in Govern-

ment bonds of the 4 per cent funded loan of 1907 at

112-75 net or the 5 per cent loan of 1904 at 111 net.

This announcement shows the willingness of the Ad-

ministration to put out the gold and currency which

has been accumulated in the Sub-Treasuries since the

first of June. That certainly is a wise step. On the

first of June 1899 the net currency holdings

in Treasury vaults were $260,399,770; on Nov-

ember 15th, the day this offer was published,

the corresponding total of Sab-Treasury holdings was

$291,021,194. These figures show an increase of

about 30^ million dollars during the interval. It is,

perhaps, unlikely that the whole amount of bonds asked

for will be forthcoming; in case all are offered the pay

ment, including the premium, wowld be about $28,000,-

000. The purchases made Thursday and Friday ($5,351,-

119) indicate that a certain number of holders are ready

to sell at the upset price. But it is perhaps reasonable

to suppose that after the floating supply has been ex-

hausted the bonds will come in less freely. At all

events, the Secretary is only putting into circulation

what the Sub-Treasury system, by its natural action,

had withdrawn from bank reserves. He is not seek-

ing to make money easy ; he is simply endeavoring to

the extreme of his power to prevent Government

operations from aiding to make money stringent. No

one can criticise that purpose or action; it can only be

commended.

Another occurrence of the week has been the pub-

lication of the report by the Bureau of Statistics oi

the foreign trade statement for October. It is a re-

markable exhibit in the matter of merchandise ex-

ports, the total being $126,766,000, the largest Octo-

ber figures ever issued and a trifle over 8 millioi

dollars in excess of the October exports in 1898. Th<

merchandise favorable balance is less than a year ago

being $54,059,000 this year, against $66,270,000 las

year. The falling off was due to the fact that th(

merchandise imports were $72,706,000, against $52,

350,000, or over 20 million dollars in exeess of 1898
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The outlook now is that the November merchandise

Btatement will be much more favorable than the pres-

ent one. If we include the whole trade for October,

that is the movement of gold and silver as well as the

merchandise, the unsettled favorable balance appears

to have been $50,062,000, against $52,771,000 in

October 1898. If we include the entire trade (gold,

silver and merchandise) since the first of July, the

net balance in 1899 is $160,470,000, against $129,826,-

000 in the same months of 1898. Our usual compila-

tion of the trade statement, with comparative fig-

ures, is given on a subsequent page.

The decision of the United States Circuit Court of

Appeals at Cincinnati on Monday in the case involv-

ing the application of the long-and- short-haul clause

of the Inter- State Commerce Act to the case of freight

rates to Nashville and Chattanooga has been dis-

cussed in the newspapers and treated as if it enun-

ciated an entirely new doctrine. We have not the

text of the decision before us as we write, but judg-

ing from the newspaper accounts of it we should say

it followed closely the principles laid down in the

celebrated Social Circle case, which we reviewed at

length in our issue of April 4 1896. It will be

remembered that in that case the ruling was also

against the railroads on the main point at issue, the

United States Supreme Court affirming the decree of

the U. S. Circuit Court of Appeals to the effect tha*;

carriers must desist from charging a higher rate

to Social Circle from Cincinnati than the charge to

Augusta (a further point) from the same centre.

The present case had its origin in a complaint

brought a good many years ago by the Board of Trade

of Chattanooga against quite a large number of railroad

and steamship companies engaged in the transporta-

tion of merchandise from North Atlantic seaboard

points to Nashville and Memphis through Chattanooga.

Nashville and Memphis having water competition, the

roads have been charging lower rates to these points

through Chattanooga than they have to Chattanooga

itself. The complaint alleged that this was a viola-

tion of the Inter-State Law for a number of reasons,

but especially because the action was in contravention

of the Fourth Section of the Act—the section relating

to the charges for long and short hauls. The Inter-

Sttvte Commerce Commission, having adopted the

views of the complainants, and its order not having been

obeyed by the carriers, brought suit to enforce com-
pliance. The lower court sustained the Commission
and the United States Circuit Court of Appeals n.w
also decides that the roads are violating the Fourth
Section of the Inter- State Law in charging a higher rate

from New York and other Eistern cities to Chatta-

nooga than they do to Nashville via Chattanooga.

The Social Circle case, as we showed at the time,

had some weak points from a railroad standpoint,

but the defeat of the carriers was not due to that cir-

cumstance alone. The ruling was based on a number
of general grounds which would apply in other cases.

It should be understood that the U. S. Supreme Court
did not in that cause decide that a greater charge

for a shorter than for a longer haul was net

permissible. The Court said that the question

whether discrimination of that kind was justifi'

able was a question of fact for the Commission
and the courts to determine. This distinction

should be clearly kept in mind, and also the further

fact that in this very case the Supreme Court made

its famous declaration that the Inter-State Board

has no express power to fix rates—that subject to

the two leading prohibitions that their charges shall

not be unjust or unreasonable, and that they shall

not unjustly discriminate against persons or localities,

the carriers are "free to make special contracts look-

ing to the increase of their business, to classify their

traffic, to adjust and apportion their rates so as to

meet the necessities of commerce, and generally to

manage their important interests upon the same prin-

ciples which are regarded as sound, and adopted in

other trades and pursuits.^' There would therefore

seem little occasion for uneasiness even if in the

Chattanooga case, as in the Social Circle Case, the U.
S. Supreme Court should, when the matter comes be-

fore it, uphold the action of the lower courts.

The call for redemption by the Northern Pacific

Eailway Company of the whole remainder of the out-

standing first mortgage bonds, amounting to nearly

4^ million dollars, is an event of consequence. It is

important to stockholders and bondholders alike— to

the stockholders because, the redemption being from
the proceeds of land sales, there will be a large saving in

fixed charges; to the bondholders because with the re-

tirement of these old first mortgage issues the new
bonds created at the time of the reorganization become
substantially the only liens on the whole system, except-

ing only the 182 miles of the old St. Paul & Northern
Pacific. In other words the 90 millions of Prior Lien 4
per cents will now be a straight first mortgage on all but
182jniles of road, and the General Lien 3 per cents a

second mortgage. As the bonds to be retired are 6 per

cents, the reduction in fixed charges per annum thr ough
the redemption will be about $270,000 per year. The
Northern Pacific has been enjoying great prosperity of

late. In part this, of course, is due to the general

revival of business, but in no small degree it is due
to the skill shown in the reorganization of the prop-

erty. Under this reorganization the road has been
placed in condition to handle traffic at a minimum of

cost, and at the same time the finances have been placed

on a thoroughly sound basis. From the first the ef-

fort has been to give the two new large bond issues a

superior standing. Inducements were offered the old

first mortgage bondholders to exchange their obliga-

tions for the new issues, and the bonds not retired in

this way have during the last two years been redeemed
from land sales, until now, as we see, a final call dis-

poses of the whole amount.

The most striking feature in the financial situation

this week was the change from conditions of string-

ency in money at this centre to conditions of compar-
ative ease. This change, though partly sentimental,

was to some extent real, and it was due to the unex-

pected announcement by the Secretary of the Treas-

ury on Thursday that he ^would, until November 30,

receive offers of 4 and 5 per cent bonds to the amount
of $25,000,000, at prices based upon the market
value of such bonds on "Wednesday. The bank
statement of last Saturday was a decidedly un-
favorable showing. There was a decrease of

$5,217,400 in the reserve of cash against deposits,

making the deficiency in reserve $2,788,950. Influ-

enced by this exhibit the market for call loans was
active and higher at the opening on Monday, and had
it not been for liberal offerings by the Central Trust
Company of money which had been accumulated from
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the sale of lands preparatory to the redemption of

Nortnern Pacific bonds, doubtless the market for money
"would have been very stringent. In addition to the

offerings of money by the Central Trust Company,
and by other large lenders, there was a very decided fall

an the rates for foreign exchange, giving some prom-
ise of imports of gold. It may be observed, however,

that the offerings of money above noted, did not in-

crease the local supply, and therefore the market
continued to be wholly dependent for ultimate relief

upon the return movement from the interior, and
upon the remote expectations of imports of

gold from Europe. As above noted, the an-

nouncement by the Secretary of the Treasury
of his intention to buy bonds was unexpected.

On Thursday, when the announcement was made,
money on call at the Stock Exchange grew
easier, the foreign exchange market became strong,

and at the close of the day, when it was learned that

13,894,200 bonds had been offered to the Treasury in

this city alone and that prominent dealers in Govern
ment bonds, who are in close touch with the sources

of supply, express the opinion that the entire amount
of bonds called for by the Secretary will be offered,

there seemed to be a feeling that all fear of stringency

was at an end. The payments for bonds on Thursday
were $3,269,298 56 and on Friday they were $2,081,-

831 01.

Money on call, representing bankers' balances, has

loaned on the Stock Exchange during the week at 12

per cent and at 3 per cent, averaging about 7 per

cent. On Monday the range was from 12 per cent to

4 per cent, with the bulk of the business at 8@10 per

cent, and large amounts, said to aggregate $8,000,000,

were loaned at 6 per cent, which caused the fall in

rates to the lower figure in the afternoon. On Tues-

day loans were made at 10 per cent and at 4 per cent,

with the majority at 8 per cent. On Wednesday the

range was from 8 per sent to 3 per cent, with the bulk

of the business at 6@7 per cent. On Thursday loans

were made at 7 per cent and at 4 per cent, with the

majority at 6 per cent. On Friday the range was
from 9 per cent to 5 per cent, with the bulk of the

business at 6 per cent. Banks and trust companies

^uote 6 per cent as the minimum, though early in

the week they loaned at the highest Stock Exchange
rates of 10@12 per cent. There appeared to be a good
demand for time loans, especially for short dates, and
transactions were reported by some of the banks at 6

per cent plus a commission of 5^ of 1 per cent,

on good mixed Stock Exchange collateral for ninety

days. At the same time loans were made by these

banks on the same grade of collateral for from four to

six months at 6 per cent discounted. On Friday

there were liberal offerings through brokers of time

money at 6 per cent for all periods from thirty days to

six months on good mixed Stock Exchange collateral.

The supply of commercial paper is moderate and the

city inquiry therefor is light. Dealers report a fair

demand from the interior, without which business

would be small. Quotations are 5^ per cent for sixty

to ninety day endorsed bills receivable, 5|@G percent

for prime and 6@8 per cent for good four to six

months* single names. It may be noted that only the

bett names can be placed at rates below 6 per cent.

News from the seat of war in Natal has been

meagre this week. Reinforcements of British troops

are being hurried to the relief of the besieged garri-

sons at Ladysmith and Kimberly. The Bank of Eng-
land minimum rate of discount remains unchanged at

5 per cent. The cable reports discounts of sixty to

ninety day bank bills in London at i^ per cent. The
open-market rate at Paris is 3|@4 per cent and at

Berlin and Frankfort it is 6^ per cent. According to

our special cable from London, the Bank of England
lost £540,169 bullion during the week and held £31,-

900,853 at the close of the week. Our correspondent

further advises us that the loss was due to the export

of £721,000 (of which £325,000 were to the Argentine

Repuolic, £300,000 to India, £10,000 to the Continent

and £86,000 to sundry other points), to the import of

£11,000 (bought in the open market) and to receipts

of £170,000 net from the interior of Great Britain.

The weakness which was observable in the foreign

exchange market on Friday of last week continued on

the following day, when there was an unusual amount
of business done for Saturday, and Brown Bros. & Co.

reduced their nominal rates half a cent. The tone

was quite weak on Monday, when further reductions

were made m nominal rates and there was also an un-

settling fall in rates for actual business, due to an ab-

sence of demand and a pressure of bankers' bills

against sterling loans and of commercial drafts

against cotton. There was a partial recovery in the

afternoon, but rates were more or less unsettled. It

was then thought probable that should the weak-

ness of exchange continue, gold imports might

be possible, provided the metal could be ob-

tained in London at the then current price^

and provided also that the money market re-

mained firm at an average of 8@9 per cent. It

was calculated that under such conditions gold could

be imported without loss with sight exchange at 4 84:^

and with advantage if sight bills should fall to 4 83^

@4 83f . On Tuesday the market began to react under

the influence of slightly easier rates for money and

lighter offerings of bills, and on the following day the

market was much less active and steady in tone. On
Thursday, on the news of the action of the Secretary

of the Treasury for the relief of the money market

there was a decided advance in nominal rates and in

those for actual business, and the market was active

and strong to the close, with a recovery to the rates

ruling on Friday of last week. The dominating in-

fluence appeared to be the easier condition of the

money market. Gold received at the Custom House

during the week 8866,859 95, of which $863,556 95 was

foreign gold from Havana.

Nominal rates fcr exchange were 4 81|@4 83 or

sixty-day and 4 86@4 87 for sight on Monday, falling

to 4 8H@4 82^ for the lormtr and to 4 86@4 86^ for

the latter on Tuesday and reacting to 4 82@4 82^

for long and to 4 86^@4 87 for short on Thurs-

day and to 4 82i@4 83 for the former and 4 87

for the latter on Friday. Rates for actual

business opened on Monday at a decline of three-

quarters of a cent all around compared with those

at the close on Friday of last week, at 4 80|@
4 81 for long, 4 85@4 85^ for short and 4 86@4 86i
for cables, and, as above noted, the market was quite

weak during the greater part of the day, with sales of

short as low as 4 84f. The closing, however, was at

a slight recovery. On the following day rates for

actual business advanced one-quarter of a, cent to 4 81

@4 81i for long, 4 85i@4 85| for short and 4 86i@
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4 86i for cables, and the tone was firmer. On Wednes-

day the market was dull and steady, without change,

but on Thursday there was a sharp recovery, due to

the above-noted influences, and rates for actual busi-

ness advanced half a cent all around to 4 81^@4 8 If

for long, 4 85|@4 86 for short and 4 86|@4 87 for

cables, and the market was quite strong. It was firm

on Friday, with a further advance of one-quarter of a

cent all around. The following shows daily posted

rates for exchange by some of the leading drawers.

Fri.,
^ov. 10.

MON..
Nov. 13.

T0ES.,
Nov. 14.

Wed..
Nov. 15.

Thith..
Nov. 16.

FRI..
Nov. 17.

Brown Bros {f.^^^'
483
4 87

82-l>$ 81X
86

8m
86

82M
86V<-7

82Vi
87

Baring. < 60 days.
Magoun A Co.. ( Sight...

.

4 83^
4 87«

82^
87

82
86«

82
86«

82
86«

S214
87

Bunk British } 60 days

.

No. America... ( Sight....
483
4 87

82^.m
86H6 86 86

8m-2
86H

82J^
87

Bans of ) 60 days.
Montreal ) Sight....

4 83\^
4 87>i

82^
86>i 86>4

82
86>^

82
86«

82!^
87

Canadian Bank ( "O days,
ol Commerce. . ( Sight.. .

483
4 87

83
87

82^
86^

82^
86>s

82^
86«

82«
87

Heidelbach. Ick- ( 60 days,
elheimer & Co. ( Sigot...

.

4 82H
4 87

81J6
86 86

81«
86 ll«

82H
87

LazardKreres...||?g'?,a^y»;
4 82^
4 87

82 1«
86J6-6

81K
86

81^
86 1?^

82^
87

Merchants' Bk. < 60 days.
of Canada (Sigbt....

4 83^
4 87><

82 s«

86H
82
86!^

82
86^

82«
86 s«

83
87

The market was firm on Friday, with rates for

actual business 4 81|@4 82 for long, 4 86@4 86^

for short and 4 87@4 87i for cables. Commercial

on banks 4 81:^@4 81^ and documents for payment

4 801@4 81|; cotton for payment 4 80J@4 80f, cot-

ton for acceptance 4 81i@4 81^ and grain for payment
4 81i@4 81f.

The following statement gives the week^s movement
of money to and from the interior by New York banks.

Wetk Endino November 17, 1899.

Currency.
Gold

Total gold and legal tenders.

Received by

N. Y. Banks.

(4,104,000

611,000

$4,615,000

Shipped by

N. T. Banks.

$4,722,000

821,000

$5.543,000

Net Interior

Movement.

Loss.

Loss.

$618,000

310,000

Loss. $928,000

With the Sub-Treasury operations the result is:

Week Ending November 17, 1899.

Banks interior movement, as above
Sub-Treasury operations

Total gold and legal tenders.

Into

Banks.

$4,615,000

18,735,000

$23,350,000

Out of

Banks.

$5,543,000

17,600,000

$23,143,000

Net Change in

Bank Holdings.

Loss.

Gain.

$928,000

1,135,000

Gain. $207,000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

November 16, 1899. November 17, 1898.

Gold. SUver. Total. Gold. Stiver. Total.

England
£

31,900.853

76,363.080

24,058.000

85.560,000

36,908,000

13.600,000

15,464.000

3,441,000

2.940,000

£
31,900,853

122,043.188

36,452,000

89,972,000

49.447,000

27,454,000

16,907.000

9,225,000

4,410,000

£
32,439,112

73,338,836

24757,000

96,763,000

35,373,000

11,062,000

14,867,000

4,315,000

2,825,000

£ £
32.439.112

122.175.696

37,511,000

100,296.000

47,832,000

16,839,000

17,155,000

10,946,000

4,238,000

France
Germany
Russia

Au8t.-Hung'y
Spain
Italy

Netherlands..

Nat.Belg'm...

4«,680,108

12,394,000

4,412,000

12,539,000

13,854,000

1,443,000

6,784,000

1,470,000

48,836,860

12,754,000

3,533,000

12,459,000

5,777,000

2,288.000

6,631,000

1,413,000

Tot.thl8 week
Tot. prev. w'k

289.234,933

288.88<J.536

98.576,108

98.445.667

387,81 1,04 1 295.739,948

387.38H.203la96.793.513

93,691,880

93,137.809

389,431,808

389.931.322

TEE 3I0NEY MARKETS AND THE
TREASURY.

Secretary Gage^s somewhat unexpected move of prof-

fering redemption of 825,000,000 Government bonds at

this week's market price is best explained in the Sec-
retary's own words. If the Treasury, he said in an
interview last Thursday, had found some way of sud
denly pouring a mass of cash into the market the
ultimate result would have been disastrous. It would
so far have incited speculation and disturbed inter-

national parities that our position on the market for

European exchange would have been seriously weak-
ened. The rise in sterling on the mere announce-
ment of the Treasury's proposition showed what Mr.
Gage had in mind in this remark. But the Secretary

does not regard his offer as of such a nature. The
Government, he went on to say, had to do something,

because " if the Treasury had kept entirely aloof and

some unavoidable accident had brought on a panic,

nearly every one would have held the Government

accountable." He therefore made an offer, of which

the market might not generally avail itself—of which

it very probably would not avail itself unless under

actual and severe pressure. If, then, the offer were

not accepted in its entirety, no harm was done; if it

were accepted, that very fact would prove that action

had been needed. In either case "the hands of the

Treasury will have been washed clean."

The Secretary's action, like all governmental action

under such circumstances, will necessarily be judged

in the light of subsequent events. Of course the in-

cident illustrates once more the grave defects of our

sub treasury system. Mr. Gage himself is at pains to

draw attention to the pernicious nature of the

practice whereby every "squeeze" in the money
market turns the eyes of the people towards Washing-

ton for relief. We may add that if proof of the ob-

jectionable character of the practice were needed, it

may be found in the history of 1890, when a host of

infatuated speculators utterly refused to heed the

warnings of the money market because of their con-

fidence that any approach of real emergency would be

met by relief measures from Washington. They
reckoned justly ; but the eventual outcome was ex-

ceedingly unfortunate.

It is difficult to see how such policy can be avoided

so long as our present system continues, and it is not

altogether easy to say how the system is to be changed.

Secretary Windom, who was a banker of some experi-

ence, went so far as to affirm, in his Treasury report

of 1890, that the system was superior to any other

that had been tried. Citing the Treasury report of

1857, when Mr. Howell Cobb held charge of the De-

partment, Mr. Windom contrasted the Treasury's

position in the disordered money market of that year

with its position in the panic of 1837. In the earlier

year the banks held all of the public surplus on de-

posit ; twenty years later the present system was in

YOgue. Mr. Cobb's remark, quoted with approval by

Secretary Windom, was that " in 1837 the demand of

the Government for its funds with which to meet its

obligations weakened the banks, crippled their re-

sources, and added to the general panic and pressure,"

whereas "in 1857 the disbursements by the Govern-

ment of its funds, which it kept in its own vaults,

supplied the banks with specie, strengthened their

hands, and would thus have enabled them to afford

relief when it was so much needed, if they had been
in a condition to do it."

The argument is perhaps as plausible as any that

has been advanced on that side of the question, and
being so, it is noteworthy that it adduces as the chief

merit of the existing system the element which all

subsequent experience has shown to be a most serious

defect. It is noteworthy, too, that for contrast the

system of 1837 is appealed to—a system of Govern,
ment bank deposits probably the worst ever contrived

by a human brain. ]S"or did Mr. Wiudom take ac-

count of the very pertinent fact that heavy deficits

in the Treasury's own finances may arise, as they did

in 1837, when the outside money market is most
sorely in need of relief, and when, therefore, relief

cannot be extended, or may arise in times of trade

stagnation such as 1894, when the result, if an ac-
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cummulated surplus is at hand, will be the inevitable

heaping of superfluous funds into the money market,

the only result of which will be to force out gold. In

the one case, under our present system, tne market
would be deprived of a recourse on which it had

learned to depend ; in the other, an already awkward
situation would be agijravated. "We believe, as we
have often pointed out before, that the mischievous

results of the present regulations are traceable as

much to a defective svstem of revenue amd appropria-

tions as to a defective p' ©vision for the custody of

public moneys. If Government income and expendi-

ture were only adjusted scientifically to one another,

and were adjusted at the beginning of every year, we
should hear much less of the dangers of an excessive

surplus, or of the relief which the money market has

A right to expect from the Treasury, or of the dan-

gers of public deposits in the banks.

So far as concerns the probable influence of the

Secretary's move on the general situation, he has

himself intimated that its practical eilecta are not

likely to be great unless the need for relief grows

urgent. The course of the foreign exchange market
indicates that wuh the possibility of re'ief from the

Treasury, relief by (^rawing gold from European mar-

kets, which lately seemed t. be imminent, will not be

resorted to. This development will doubtless be wel-

comed on the foreign markets, which ^are quit.' as

reluctant to surrender gold under existing circum

stances as our own u^arkets could be.

The position of these Earopean markets is, to be

sure, more comfortable than was generally anticipated

when the Transvaal blockade began. They are man
aging to meet local requirements, and at the same
time to provide for the continued interior demands
for currency, without any serious disturbance of

money rates. It is not, however, certain that some
severer pressure can be avoided in the face of the

needs of the next six weeks. Thus far there is

reason for believing that the markets of Continental

Europe have been helped by an outflow from Russia

of some of the hoards of gold accumulated by that

Government during the last half-dozen years. The
St. Petersburg returns are at least suggestive. On
January 20 1898—two months after the Czar's decree

declaring llussian bank-notes convertible into gold

—

the Imperial Bank of Russia reached its maximum of

gold holdings, its reserve amounting then to $591,-

500,000. During 1898 this gold reserve decreased

ti 105,000,000, and up to the present date in 1899 there

has been a further decrease of nearly $70,000,000,

three-fourths of which has occurred since the close of

August, when the Transvaal war grew imminent and
the European money markets tightened.

Part of this outflow of gold from banking quarters

at St. Petersburg has doubtless resulted merely from
the putting of coin into general home circulation.

M. Witte's budget report of December, 1897, declared

that the total amount of gold in Russian circulation

had increased $58,500,000 during the preceding

year, and announced the continued purpose of the

Government ''still further to reduce the note circula-

tion by gradually retiring notes of small denomination

and substituting coin for them." But Russia, unfor-

tunately for itself, happens to be enormously in

debted to Berlin capital for its railway and industrial

enterprises—China and Russia together, according to

one estimate, having absorbed in the first six months
of 1898 $96,000,000 of German capital, or as much as

went into the same fields in the whole of 1897. This

process left the Russian market, when the money
squetze in Germany began a year ago, subject to the

recall both of capital and gold. The recent embar-

rassments reported at St. Petersburg, the public dis-

cussion by the Finance Minister of the complaint that

Russia was being denuded of its currency, and the

still more recent efforts of the Russian Government to

place another public loan in Western Europe, are at

least strong indications that specie which leit St.

Petersburg found its way into the money markets of

other States.

But a process of relief which depends on the crip-

pling of another market is at least precarious. It is

liable to react on the very markets which receive the

gold. Furthermore, even if supplies in the rest of

Europe have been helped out by Russian exports, the

relief has hardly served to keep the other markets in

equilibrium. Interior demands for currency have

continued urgent, and in the very past three months,

when the Bank of Russians loss of gold has been most

heavy, the Bank of Germany's coin and bullion hold-

ing have decreased $35,000,000, the gold holdints of

the Bank of France $7,500,000 and of the Bank of

England $19,000,000.

AMERICA]^ BELL TELEPHONE COMPANY.
ARTICLE THIRD.

From the preceding articles the reader has learned

something of the assets of the American Bell Tele-

phone Company and the means by which they were

acquired. To-day we shall explain the changes in

the money relations between the parent company and

its licensees, and the growth of the net receipts of

the parent company coincident with the expansion of

the telephone industry. The announcement recently

made of the formation of several great companies,

which propose to engage in the long-distance tele-

phone business in opposition to the Bell interests, im-

parts special importance to the subject. So far as the

relation of the parent Bell Company to its subsidiary

organizations continues on the old artificial basis of

large exactions by way of rentals and royalties, the

opportunity for competition will be increased.

At the present time about 60 per cent of the gross

revenue of the American Bell Telephone Company is

derived from dividends upon its investments in the

licensee companies. The return, on the other hand,

by way of rental upon the transmitters and receivers

which it owns and leases to its licensees is only about

30 per cent of its receipts. In 1890 these percentages

were the reverse of this, and in 1884 the dividends

amounted to 15 per cent and the rentals and royalties

to 80 per cent of the total income. These figures

mark such an essential alteration in the state of

affairs that it is worth while to give the facts more in

detail. The following table shows the total actual

receipts of the American Bell Telephone from its or-

ganization, and the amounts thereof received, re-

spectively, as rental for the parts of the telephone

above named and as divideuds on securities owned.
(JRO&S UECEriTS OK AMKIMCAN BKI.I, TKI.KPHONK CO. (0008 OWllMed.)

From Divi- Total. Front Diui Total.

Year. Rental.''. (lends. t Tear. lientalr. (lends. t

1881*... .f53S $11 $60.5
;

18!»0... $2,6 •'S .$1,256 $4,147

1882*... 885 .57 1,002
[

1891... 2,888 l,i21 4,497

1883*...1,2.=>7 2Gi 1,576
;
1892... 3,057 1,422 4,854

1881'. ..1,695 440 2,296 1893... 3.256 1,824 5,523

1884J... 1,636 318 2.068 1894... 2,271 1.938 4,616

1885....1,9_'8 597 '_',667
|

1895... 1,476 2,523 4,475

18P6 .1.902 844 2,890 11896... 1,450 2,616 4,539

1887.. .2,075 1,013 3,263
j

1897.. . 1,598 3,085 5,131

18S8.. .2,245 l.?14 3,657 189S... 1,611 3,239

18P9... .2.436 1.230 3,S'23

* Year ending Feb. '.i^; :i 1 the other years end Deo. 31.
1 Including miscellaneous receipts. ,* For ten months only.

5.449
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This compilation indicatea that the income from

rentals reached its high-water mark of $3,255,881 in

1893, and is now only half that amount. From divi-

dends on the other hand it has been gradually increas-

ing with scarcely an intermission as the use of the

telephone has extended. Taken as a whole the in-

come from dividends has risen from $11,200 in 1880 81

to $3,239,407 for the year 1898.

As the use of telephones has increased in a remark-

able manner, evidently the decline in the total revenue

from rentals is due to a redaction in the rate charged

to the licensee companies for their supply of trans-

mitters and receivers. The early contracts called for

the payment of $10 on account of each of these in-

struments, or $20 per telephone, but usually with a

discount. This discount brought down the payment
of the Chesapeake & Potomac Company, for instance,

to $12 per telephone. Even with the discounts, how-

ever, the rate, though accepted as reasonable at the

outset by the local capitalists who undertook to intro-

duce the system, proved in many instancess too heavy,

the cost of service and maintenance being under»esti-

mated. In 1885, therefore, the item of '* rental con-

cessions " first found a place in the report of the Bell

Company. From 1880 to 1895 this item ranged us-

ually from $220,000 to $250,000 per annum, it being

necessary in order to get the rental actually received,

as stated above, to deduct the item of concessions

from the total ''rentals,"' as given in the report. Oq
March 7th 1893 the first, and on January 30 1894 the

second, of the original Bell patents expired. After the

latter date the magneto receiver was no longer pro-

tected by patent. This event was the occasion of the

striking decline shown in the item of rentals in the

years 1894 and 1895 and subsequently, as indicated

in the table preceding. The ''concessions" for the

year 1896 reached $1,008,451, and fiLally in the re-

port for 1897 ceased to figure in the accounts, only

the rental actually received, as shown in our table for

all the years, being stated.

Dividing the total sum received as rentals in each

year by the average number of telephones under
rental during that period (the term telephone being

used to mean one transmitter and one receiver these

being the only portions of the instrument so rented),

the average rate of rental per telephone paid by
the licensee company to the parent organization is

found to have fallen in the following noteworthy
manner.

the defendants call in question the validity of this

patent on several grounds, but particularly because, as

alleged, the patent covers substantially the same
ground as the first Bell patent that ran out March T
1893. At the same time it is further contended that

the expiration of foreign patents has caused the life

of the American patent to terminate. The result of

the case is awaited with interest.

Turning now for a moment to the company 's ex-

penses, we find they call for few remarks. The item

of concessions has been allowed for above and need

not be referred to again. The cost of operation

has grown gradually from 130 thousand to 509 thou-

sand dollars. In addition, in the late fiscal year the

sum of $316,469 was earned to reserve account for

depreciation of instruments, an unusually large sum.

Legal expenses have been as high in a single year as

222 thousand and as low as 74 thousand; in 1898 they

were $94,227. Interest and taxes in 1898 aggregated

$408,851, being an increase, as compared with the

previous year, of $135,000 as the result partly of selling

additional bonds. The only other item calling for

attention is the varying sum paid for seventeen years

to the Western Union Telegraph Company, under the

terms of the agreement by which the telegraph com-
pany withdrew from the telephone business. This

contract was made Nov. 10, 1879, and expired Nov.

10, 1896; in the interval the Bell Company, in com-

pliance with the provisions of the contract, paid to

the telegraph company nearly seven millions of dol-

lars, the largest sum paid in any one year being

$690,000 in 1893: in 1896 the payment required was

only $211,000, and on November 10 of that year, we
understand, ceased entirely.

Deducting these various expenses and some miscel-

laneous items from the gross receiptp, as shown above,

the company's net earnings during the term of its

corporate existence, available for dividends, deprecia-

tion, etc., are found to have been as follows:

NET EARNINGS (OOOS OMUi^ed).

NET RENTAL PER TELEPHONE PAID BY LICENSEE COMPANIES.
Feor.

1883
1892 h»l

Rental, ' Tear. Sental. ' Tear.

$11 13
12 17

1893..

1894..

.$11 63
.. 800

1895..

1896..

Rental.

.. $4 70

.. 400

Tear. Rental.

1897.... $3 77
1898.... 3 15

The average rate, therefore, charged by the Amer-
ican Bell to its licensee companies has been dimin-

ished from an amount averaging in the neighborhood
of $13 per telephone during the years 1883 to 1892,

to $8 in 1894, and about $3 in the year 1898. In the

legislative hearing in Connecticut last spring. Presi-

dent Tyler, of the Southern New England Telephone
Company, testified that it was cheaper to pay this

sum to the Bell for keeping the telephones in repair

and replacing those worn out than it would be to pay
the cost of the telephones and to allow for deteriora-

tion. The Berliner patent, which covers the micro-

phone transmitter, was upheld by the United States

Supreme Court in May 1897, that is to say it was held
not to have been fraudulently issued. This patent
has until Nov. 17 1908 to run. Suits for infringe-

ment, however, are at the moment pending, in which *

Tear. Net. Tear. XeU Tear. Net. Tear. NeK
1881*.. .... $266 1885.. ...$1,793 1890... ..$2,869 1895... ..$3,214
1882-.. .... 5fi2 1886.. ... 1,947 1891... .. 3,127 1896... .. 3,384
1883*.. .... 972 1887.. ... 2,211 1892... .. 3.412 1897... .. 4,170
1884'.. ....1,475 188S.. ... 2,414 1893... .. 3.925 1898... .. 4,394
1884t.. ....1,380 1889.. ... 2,659 1894... .. 3,123

*Year ending February 28; the other years end December 31.
tTen months only.

From the net earnings, as above shown, the company
has paid to its stockholders liberal dividends. From,

1888 to 1894 the rate ranged from 15 to 18 per cent; since

the latter year the rate has been 15 per cent per annum

.

It will be understood, however, that these are the

dividends paid on the stock of the parent company,,

which now stands at $25,886,300, The companies

actually operating under the Bell patents have out-

standing capital stock to an aggregate several times

this and the dividends paid thereon have been much
more moderate. At present their stock, as shown ia

the second article of this series, excluding the manu-
facturing company, is about 133 millions; on January

first the total was about 118^ millions, and of thia

amount the American Bell Company owned about

fifty-seven millions.

The rate of dividend received on these investments

for a period of years may be roughly determined by

dividing the total amount received as dividends ia

each year by the total par value of the securities held

at the end of the year. By this method it ia found

that the return on the investments since 1883 ha&

been as follows.
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AVERAGE RATE PER ANNUM OF DIVIDENDS RECEIVED FROM LICENSEE

COMPANIES.

Tear.

1884;.

1884t.

1885 .

1886 3-7

Per
Cent.

...2-2

...1-7

...2-6

Per
Tear. Cent.

1887 4-3

1888 4-8

1989 4-4

1890 3-9

Per
Tear. Cent.

1801... 4

1892... 4-2

1893... 4-9

1894... 5

Per

Year. Oent.

1895 5-7

1896 "S^
1897 5-8

1898 5-5

; Year ending Fob. 28. t Ten months ending Dec. [31; all subse-

quent periods are for tlie year ending Dec. 31. Iq some of these

earlier years the parent company agreed to waive the right to col-

lect dividends on a portion of tlie stocks held by it.

The rate of dividends, therefore, received from the

operating companies, while increasing gradually to 5

per cent in ISQl, has since that year ranged from 5*2

percent to 5*8 per cent, having averaged about^5-5

per cent in the year 1898.

Last week it was announced that the royalty

charged to the licensee companies on account of

switchboards had been done away with. The rental

for the use of transmitters and receivers, as we have

seen, has been gradually reduced to an amount that

is described as nominal, and generally it is plain that

the American Bell Telephone Company has been

quietly preparing itself and the licensee companies,

now more properly called subsidiary companies, for

the doing of business without the protection of

patents. Whether the sudden appearance of rather

threatening competition will serve to hasten the

preparations for the merger of the original parent

company Avith the Long Distance Company, and, as has

also been suggested, with the local companies, for the

purpose of reducing expenses and of solidifying the

system, or will cause the plans to be held for the

present in abeyance, remains to be seen. The latest

report is that the readjustment plan is likely to be

issued before the first of the year.

THE ECONOMY OF HEA VY LOCOMOTIVES,
In the issue of the Ixvestors' Supplement of last

January, we gave some details of several of the

heaviest locomotives which were then running in

service in this country. These were the 12-wheel

engines of the Great Northern and Northern Pacific

and the consolidation engines of the Pennsylvania

and the Pittsburg Union, and they varied in weight

from 93 tons to 115 tons each. Those engines did

not long retain the distinction of being the most
powerful, being soon outclassed in weight and
tractive force by other designs, and particularly by

an Illinois Central 12-wheel engine. This has a total

weight of 232,000 pounds, or 116 tons, without the

tender, which would increase the weight to 364,900

pounds.

The heating surface of the fire box of the Illinois

Central's engine is 262 sq. ft., while the other en-

gines named have fire-box heating surfaces varying

from 235 sq. ft. of the (Ireat Northern engine to the

197 sq. ft. of the Pennsylvania. The latter, though
used in special work, is more of a road engine than
any of the others, which are assigned as helpers in

mountain grades and in other special and limited

service. The Illinois Central engine is for general

work on a division where the heaviest tonnage is con-

centrated, and it is designed to haul a train load, ex-

clusive of the weight of the tender, of 2,000 gross tons

on a 40 ft. grade.

These engines are not to be taken as illustrating any
general tendency in locomotive practice, except as in-

dicating that the development along the lines of

greater hauling capacity is as evident and far reach-

ing in locomotive building as it is m car work, or in

other features of railroad practice. As car capacity

has increased, the hauling power of locomotives has

grown, and in fact there seem to be more definite

limits to the possible size of cars than of engines. The

design of the latter in the matter of size and weight,

and therefore of tractive force, is chiefly limited,

speaking generally, by the strength of the roadbed.

Kailroads can not afford to run engines of such heavy

weights that they can not be supported by the bridges

and tracks without undue damage being sustained,

injury, that is, which makes the cost of repairs and

of keeping up maiatenance so excessive that the ad-

vantages and economy sought after by the use of

heavier and more powerful locomotives will be lost.

More considerable damage to the track than might be

supposed has been brought about by the use of heavier

motive power than the condition of the roadway has

warranted.

It is not probable, however, that the static wheel

loads or the speed of trains will be decreased.

Heavier cars will be built, and demands for fast time

in both passenger and freight service will constantly

become more exacting ; both those circumstances

mean the use of larger and heavier locomotives to

haul the trains. Consequently the dynamic forces

under the moving train, which must be resisted and

carried by the rails and track, will continue to in-

crease, and the maintenance of way must be further

strengthened to meet the additional stress imposed

by the continual increase in locomotive and train

loads.

If the destructive power of these larger engines on

the track iacreased in the same proportion as their

weight and hauling power, the problem of bringing

up the construction of the track might be so large

and the cost of the work so heavy as to call a halt in

this development. Adding weight to the engines

means a heavier load on the wheels, whence it is

thence transmitted to the track, but locomotive

designers hold the opinion that, with a proper dis-

tribution of the wheel loads, the use of improved

material in construction, using larger driving wheels,

etc., locomotives can be built of considerably greater

power than now commonly in service, with little

increase in the strain to be met by the tracks.

Indeed, expression has been given to the belief that,

with the better counter-balancing which will be prac-

ticable, the heavier engines will be less destructive

than those with lighter loads.

In any event, engine tractive p:)wer will not dimin-

ish. The reductions in cost of service brought about

by the movement of heavily loaded trains, pulled by

the largest sized locomotives, are too great to expect

any halt in their development. Perhaps the largest

saving is in the cost of labor, through the lessened

number of train crews needed. Obviously, ten

thousand tons of freight can be moved with only half

as many trains if the locomotives are capable of

hauling 2,000 tons in a train instead of only 1,000

tons. The saving in train crews would be halving

the largest item of the cost of train service. This is

a fixed charge, irrespective of the number of tons in

a train.

The second heaviest element in the cost of train

service is fuel, and the saving in coal by the use of

larger engines is next only to that in labor. Within

the proper limits of the capacity of the engines and

of speed, the heavier the train the less coal is needed
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per ton mile. With the increasing attention paid to

the loading of engines, more economical results are

being obtained in the use of fuel on all classes of

engines, but the benefits are greatest with very pow-

erful locomotives. If we go further and reckon the

cost of round house attendants, lubricants, and

engine repairs, it will be found that while these are

greater per engine, the expense, reduced to a ton-

mile basis, is much lessened.

An increase in the engine load from 1,500 to 2,100

tons on grades of less than one per cent has been es-

timated as equal to a saving of half the cost of the

heavier engine per year. Or, to express it in another

way, the saving by the use of an engine capable of

drawing 900 tons replacing one of 600 tons capacity

on the same grade, will be 25 per cent, on the basis of

the cost of moving one thousand ton miles.

RAILWAY GROSS AND NET EARNINGS
FOR SEPTEMBER.

Our compilation of the gross and net earnings of

United States railroads for the month of September,

which we present to-day, serves to emphasize anew
how striking has been the improvement in the busi

ness of these great transportation agencies in recent

periods. As was the case the previous month, the

gains are of very large magnitude. In the gross the

increase is, roughly, 12:^ million dollars, in the net

over 4^ million dollars. In ratio the increase is

14-80 per cent in gross and 14 '78 per cent in the net.

Here are the figures.

September.

(129 roads.)

January 1 to September 30.

(148 roads.)

18P9. 1898. Incrtau. 1899. 1898. iTicrtase.

Gross earn'e

Oper. exp.

t

95 152.070

(0,697,205

34,454,866

82,887,949

52,870,461

%
12,284,122

7,826,744

$
:00.«14.PO»

546,107,72

264,407.182

1

735.206.609

600.724.820

224.4i^ 0.939

t

76,609.400

45,60P,207

Net eam's 30,017,487 4,437,878 29,C26.19<

This is the third successive month that the gains

have been of such large proportions. It will be inter-

esting to bring together the results for these three

months, as is done in the following:

Qross.

July Increase $12,41 5,169 Increase
August .Increase 12,688,621 Increase

September Increase 12,264,122 Increase

$5,245,121
.5,004.870

4.437.378

3 months Increase $37,367,912 Increase $14,687,369

Thus for the three months the increase aggregates

37^ million dollars in the gross and over 14^ million

dollars in the net. Making allowance for the roads

not represented in our tabulations—that is for those

for which it is not possible to procure returns—it

seems a moderate statement to say that for the whole

United States system of roads the improvement in

gross for these three months must have been 50

million dollars and the improvement in the net '20

million dollars. This is at the rate of 200 million

dollars a year in gross and 80 million dollars in net

—

from which one gets an idea of the prosperity the

great carrying interest is enjoying.

Additional significance is given to the favorable

record by the fact that the comparison is with such

good returns in previous years. Take the September
figures as a basis. In that month of last year the in-

crease, while not strikingly large, was yet important,

reaching (on the roads reporting) 1| million dollars

in the gross and 1:^ million dollars in the net.

But this gain itself followed an exceptionally

noteworthy improvement in the year preceding,

the increase in September 1897 having been over 10

million dollars (14*87 per cent) in gross and nearly 5^

million dollars (24"21 per cent) in the net. We sub-

join the September totals for a series of years and
also those for the nine months since the 1st of

January.

Ttar and
Swnber
0/ road*.

Septemb'-T

l»»4 (141)

1896 (141'

1896 (I43>

1897 (138

1898 (133)

1899 (li9)

'an. 1 to

Sept. 30.

1894 (168)

1895 (182

1896 (164

1897 (162

1898 (148

1899 ri48

Qroit Earnings. Set Baminjs.

Tear

66,083.657

60.268.316

6l.007.*<05

78.491.368

88,820,772

95,162,070

303.629.858

'111,748.932

581,402.604

640,6ri3.276

?41.259.773

•<0 ',*>14.i 0»

Tear
Preceding.

69.831,621

57.18).044

62,126.491

68.330.272

?6,024,324

82,887,94r

576,325.3^6

578,437.960

572,253,519

614,465.63-

690,717,142
72\2r>fi,50(-

Tncrecue or.

Decrease.
.

$
-3,747,864

+ 3.078.272

—1.148.886;!

+ 10,16 l.C90|

1-1,796,448

f12,264,121:

1

Tear
Given.

18.857.813

20.763, 16fe

20.659,897

28.180,104

82.121,979

84.454.865

-72,795,52:!

+ 33.260.972

-¥9.M9,0oi

-f-26,137,63:

-fi0,542.e31
+-75,»i09 400

15.<?,698,226

189,183,986

173,469,700

201,682.210

232,765.512

254.4' 7.182

Tear
Preceding

2I,9?1.13-

19.790,81.'-

20.8l3,40^

22,688.15(1

30,896,8 .I

30,017,48:

Increase or

Decrease.

-3.073825
+ 972.556

-168.641
*-6.*»1.948

-H,225.646
+4,137,878

173,896.9S6 -20.200,710

173.723.6&-

171 632,03-;

181,398.907

216.111.77

22l.4'<0,989

t-15,470,?08

+1.84 -7 .683

20.288.303

+1«.«53,739

+39.936,193

It is a noteworthy circumstance that when arranged

in groups every group records an increase over 1898

both in gross and net. And this applies to the re-

sults for the nine months as well as for September

—

not a single group fails to show improvement in gross

and net alike. For this latter period our figures

cover more roads and a larger mileage than for the

month, since there are some roads which will not fur-

nish monthly exhibits of their business, but which are

by law required to file quarterly returns with the

State authorities. It will be observed that, as it

stands, the gain for the nine months is a little more

than 75 million dollars, and the gain in the net is

over 29 million dollars.

SUMMABY BT GROUPS.

SimON OB
C*BOtTP.

September.

rrank llnes..(13

intbra. coal. (7

1

East. & Mid. (14

ma. We8t'n.(?i

•lorthwest'ndli

aouthwest'n.ili)

Pacific Coast (13

Jonthem— 132

itezlcan (4

Total.(129r'ds

'an.l to Sevt.9P

NewEng....( 8)

I'mnk lines. (15)

vnttara.coal (12)

Middle (16)

did. We8t'n.(25i

'Jorthwest'D (12

4onthwest'n(14)

•aciflcCoast(]3i

<ontliem....(29)

4ezican (4)

Qross Earnings.

1899.

total.(H8 r'ds) eoo,8t4.9( 9

22,£82e33

10 903.? 2 2

8,810 267

6.177.540

14 093.169

8.937.341

14 7S5.e.55

11679,168

2.174.988

95,152,070

58,745,744

214,849,724

93,E22.;7

28 909 7T8

50.541,814

10 >.1&6 143

63 8 '1,6(3

86 449.563

83,326,587

20,42l,17f'

1898.

$
19,803,618

9.221,3151

3,488.942

5.463.8-91

12.466,932'

7,8-6,2«5

12,643 012

10,173,133

1.740,822

82.S;7.9i8

54,05'>,315

'1*5.143,215

80.383 324

26,7S9 417

46.597.506

V0.4S8.639

f 8,9 38,4 i 7

78.564 3^
77.131,8»4

17,224,366

Net Bamings.

1899.

$
7.4?7.890

?. 18.501

1,312.(80

2,158,134

5,502,286

3,f64.258

6,937,001

4,213,7^2

692,9413

34,454,865

18,498.140

66,08C.43i

21.884.28-

8,8W.(60
16,2«4,2I6

35,479.98^

21.040 485

32,497,713

26,013.608

7,763,054

1898.

$
6,716 f 8

2,345.800

1,198,307

1,808,748

5.098,856

2,f 23 732

5.8fl9,630

3,439.603

686.425

786,205,5' 9 254.407.18?

30.017.487

lrf,60«,356

69.E 68.89)

19,234.414

8,179,916

14,180,406

32.227.830

16164,413

28.829.870

23,256,23?

6.231,18f

22 1,480,9%

Increase.

P.O.
+711.E01 10-59

+270.701 1154
+143,773] 12-00

+349.3861 19-32

+403.4311 7 91

+("40.526! 21-91

+1,037,371

1

17-68

+ 774,119, 22-51

+10(^,568 16-17

+4,437,378 14-78

+1,889.814 11-38

+6 6f^«37l 10-93

+2,649.8" 4 13 78

+ 683.144 8-38

+2.103,>-09i 14-84

+ 3,2J3,156' 10-fS)

-1-4,876.072: 3017
+3,667,8431 12--;

+2,757.5761 11-88

+l,5il,83-( 24-58

+29.926 1931 13-S3

For the separate roads we have some really impos-

ing records of improvement as far as amounts are

concerned. And they come from all parts of the

country. Confining ourselves to the figures for the

month, we find that on the Pennsylvania there has

been an addition of over Ih million dollars to the gross of

September last year, on the Reading (including the coal

sales) an addition of over a million, on the Southern

Pacific also over a million, on the Burlington &
Qaincy nearly three-quarters of a million, on the

Atchison over half a million, etc., etc. The exist-

ence of a few losses for considerable amounts serves

to show that conditions the present year were

not all nor uniformly favorable, or rather that some

of the special favoring circumstances of a year ago

were not repeated the present year. Thus the de-

crease of $108,684 reported by the Long Island fol-

lows of course from the fact that receipts of this

road, as well as of some others, were raised to eicep-
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tional proportions in 1898 by the movements and

encampments of the IT. S. troops in connection with

the war with Spain, a factor which was missing in

1899. The decrease of $37,707 by the San Antonio

& Aransas Pass may presumably be referred to the

smaller cotton crop raised in Texas. These are the

only two decreases for more than $30,000 in the case

of the gross. In the net there are six decreases

altogether in excess of that figure, several of the

roads having pursued a liberal policy in the matter of

expenses. In the following we show all gains and

also all losses over $30,000 in gross and net for the

month.
PEINCIPAL CHANGES IN GROSS EARNINGS IN SEPTErVBER.

Increases.
Pennsylvania t

Pliil.& Read.and C.&I.
Southern Paciflo
Chio. Burl &Quincv..
Atch, Top. & Santa Fe.
Erie
Louisville & Nashville
Chic. Rock I. & Pao. .

.

Illinois Central
Northern Pacific
Union Paoiflc
Leh. Val. RR. & L. V. C.
Mexican Central
Canadian Pacific
Southern Railway
GrandTrunk ,

Baltimore & Ohio
Wabash
Norfolk & Western
Chic. Mil. &St. Paul..
Central of New Jersey
Denver & Rio Grande.
Yazoo & Miss. Valley.
8t Lous & San Fran..
Kan. C. Ft. ao. <& Mem.
Mobile ifc Ohio
Chic. Great Wester q..
Phila.warning .& Bait.
N. Y. Ont. & Western.
Cleve.Cin.Chic.& St.L.
Hocking Valley
Chesapeake & Ohio...

$1,540,600
1,078,679
1.044,954
722,705
510,728
455.768
386,2 =.9

366,062
352.491
347,48»
345,838
291,«43
278,71 H
253,400
237,087
214,228
216,597
209,201
203,394
187,21-^
178,443
152,340
139.318
126,885
123,338
122,884
119.26^
111,200
105,889
10<,900
103,812

$101,446

Increaseti.
Central of Georgia 91,740
Mexican Internation'l 85,632
WestN. Y. & Penn.... 76,220
Rio Grande Western .

.

75,972
Wisconsin Central ... 71,926
Buflfalo Roch. & Pitts. 71,463
Pacific Coast 70,820
Mexican National 70,351
Mo. Kans. & Texas... 65,099
AUexheny VaUey 53,839
Minn. & 8t. Louis 52.770
Choo.Oklahomi&Gulf 50,233
Kan. C. Mem. & Birm. 48,791
Chio. Indpls & Louisv. 47,516
Chicago & E. Illinois.. 4«,349
W. Jersey* Seashore.. 45,700
Northern Central 43,500
Nash. Chat. & St. Louis 39.561
Lake Erie & VVest 36,044
Toledo & Ohio Central 35,610
N. Y. Susque. &. West 32,053
Alabama & Gt. South. 30,579

Total (representing
65 roaas) $11,976,746

Lonir Island System..
'

$10«,684
San Ant. & Ar. Pass.

.

37,707

Total (representing
2 roads) $146,391

1 Covers lines directly operated east and west of Pittsburg and Erie.
The gross on Eastern lines increased $854,300 and on Western lines
Increased $686,300.

PRINCIPAL CHANGES IN NET EARNINGS IN SEPTEITIBER.
Increases.

Southprn Pacific
Atch. Top. & Santa Pe.
Ohio. Burl. & Quincy
Baltimore & Ohio
Union Pacific
Norfolk & Western . .

.

Chicago R. r. <fe Pacific
Yazoo & Miss. Valley

.

Illinois Central
Northern Pacific
Phil.& Read. andC.&L
Pennsylvania t

Southern Railway
Louisville & Nashville
Central of New Jersey
Wabash
Grand Trunk
Mexican Central
Phila.Wilmit-g &Balt.
St. Louts <& San Fran..
WestN. Y. & Penn....
Chic. Great Western..
Erie
Central of Georgia ...

Canadian Paoiflc

P538,677
489,887
298,443
271,801
208,426
164,176
160,110
153,2 >7

152,733
145,799
136,077
130,400
13« ,392
119,407
105,3;j9
99,558
93,517
79.097
77,200
76,876
69,361
69,228
61,088
56,9:^3
54,371

Increases.
Ann Arbor
Hocking Valley
Rio Grande Western .

.

Cleve.Cin.Chic &St L.
Minn. 8t P. &8.8teM.
N. Y. Ont. & Western.
Kan. C. Ft. So. & Mem.
Buffalo Roch. & Pitts..
Denver & Rio Grande.
Chic. Endpls <fe Louisv.
Pacific Coast
Mexican National

$5 ',05 5
52,556
51,329
50,729
47,316
47,232
46,700
45,085
42,802
39,918
37,597
31,625

Total (representing
47 roads) $4,484,898

iJecreases.
Chic. Mil. & St. Paul.. $201,837
Bur. Ced. Rap. & Nor. 54,803
Long Island 49,306
San Ant. & Ar. Pass.. 49,011
Mo. Kans. & Texas..

.

42,645
Northern Central 30,100

Total (representing
6 roads) $427,702

t Covers lines directly operated east and west of Pittsburg and Erie.
The net on Eastern lines Increased $156,000 and on Western lines de-
creased $25,600.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S.
—The auction sales of bank stocks this week aggregate 297

shares, including 27 shares of Brooklyn banks. The prices

paid were, with few exceptions, higher than those recorded

for previous transactions. No sales were made at the Stock
Exchange. A further advance of 30 points is shown in the

price of the Bank of New Amsterdam stock, 5 shares selling

on Wednesday at 610, as against 580 in October, 1899, and

253J^ in December, 1897. The dealings in Trust company
stocks reach a total of 851 shares, all auction sales, of which
115 shares were of Brooklyn companies. 40 shares of Man-
hattan Trust Co. stock were sold at 451, as against 350

last week, and 5 shares of Knickerbocker Trust Co. at 400,

the last previous sale having been made in January. 1898,

at 241.

Shares. BxvKS—New Tork. Price. Last previous sale.
50 American Exchange Nat. Bank 190 Nov. '99 - 190
8 Commerce, National Bank of 247V261 Oct. '9^— 254^
10 Corn Exchange Bank 376>e Oct. '99— 37978
2 Hi.nover National Bank 750 Nov. ': 9— 737

aOOMei chants' National Bank 176»9 Oct. '99— 176»fl
lOMetrop. Hh, Bank of the 440 Dec. '98— 410^4
5 New Amsterdam. Bank of 610 Oct. '99— 580
2 Park Bank, National 49> Nov. '99- 494^2

Shares. Banks—iVerc Yortt. Price. Last previous sale.

23 Republic. National Bank of the.... 215^^ Nov. '99- 215
30 Twelfth Ward Bank. 125 Mch.'99— 146
30 Western National Bank 332'78 Nov. '99— 360

Trust Companies—J\rei« York.
86 America, Trust Co. of 230 Nov. '99— 229^
40 Atlantic Trust Co lOg'^g Oct. '99— 20O
40 International Banking & Trust.... 155-161ia Nov. '99— 164
5 Knickerbocker Trust Co... 400 Jan. '98— 241
40 Manhattan Trust Co 451 Nov. '99— 350
25 North American Trust Co 150 Nov.'On- ISO's

Banks—J?rooA:/un.
17 Brooklyn Bank llOi^ Apr. 'P9— 100
10 Mechanics' 207 May '99— 212

Trust Companies—BroofcZj/>i.
50 Manufacturers' Trust Co 310 Nov. '99- 326»2
65 Williamsburg Trust Co 200 Nov. '99— 200

—It is announced that on Nov. 14 a new national bank, to

be known as the Domestic Exchange National Bank, with a

capital of $300,000, was organized in this city under authority

of the Comptroller of the Currency. The following direc-

tors wer> f uosen : Robert D, Kent, who is Vice-President of

the Rutherford, N. J., National Bank and also Vicie-President

of the Passaic, N. J., Trust and Safe Deposit Co.; David

Hochstadter, of Alfred Benjamin & Co.; Ethan A. Doty, of

Doty & Scrimgeour; Thomas H. Cullen, of Converse, Stan-

ton & Co.; Charles D. Spencer, with the H, B. Claflin Co.;

William Kent, of the "Engineering News;" Edward S.

Peck, attorney- at-law, and William P. Aldrich, President of

the Worthen & Aldrich Co. The directors elected the fol-

lowing officers: Robert D. Kent, President; William Kent,

Vice-President, and Charles H. Spencer, Cashier and Secre-

tary of the board of directors.

The object of the new organization is to engage in the

business of the colleotion of out-of-town checks exclusively.

Mr. Kent, the President, has, it is reported, mad© a careful

study of this line of business. He was for several years con-

nected with a Philadelphia national bank, and for eighteen

years was Cashier of the Atlantic City, N. J., National Bank,

and later Cashier of the Passaic, N. J., National Bank. This

position, it may be noted, he has now resigned. It is ex-

pected that the new bank will begin business about Jan. 1.

—It is reported that legislation will be invoked at Albany

this winter to require trust companies to hold a cash reserve

against their deposits. A considerable reserve is now main-

tained by some of these institutions, but it is thought de-

sirable by the promoters of the above noted movement to

secure uniformity among all trust companies in this respect.

Some of the banks advocate legislation of the character

above suggested and others do not. Those who oppose it say

that trust companies which now maintain a reserve, keep

this reserve, with perhaps two or three exceptions, on deposit

with their banks. If a law should be passed requiring such a

reserve to be kept in the trust companies' vaults, it would

necessitate the withdrawal of money from the banks and its

practical locking up in the custody of the trust company.

—The trust companies which enjoy the privileges of the

New York Clearing H onse, through clearing agents mem-
bers of this organization, appear to have quite generally,

indeed without exception, assented to the new rules of the

Clearing House, which require trust companies to conform

to regulations applicable to members and non-members of

the Clearing House. Reports of condition were last week

made by some of the companies vrhile others who did not so

report failed so to do because of a desire more fully to ascer-

tain how certain of the items should be treated in the report.

There does not appear to be any disposition on the part of

the trust companies to resist compliance with the new rules.

Indeed, some of the companies have, through their officers,

heartily approved of the measure.

—Frederick L. Eldridge, First Vice-president of the Knick-

erbocker Trust Co., has been elected a director of the insti-

tution. William B. Randall has been elected Trust Officer,

a position newly created by this company.

—Charles Parsons, who was formerly President of the

Rome Watertown & Ogdensburg Railroad Company, has

been elected a trustee of the Continental Trust Company.

—The Atlantic Trust & Deposit Company of Baltimore,

Md., has been reorganized with a capital of $1,000,000 and a

paid in surplus of $1,000,000. The officers are William T.

Malster, President; Christian Devries, R. C. Flower and

Alan W. Wood, Vice-Presidents; J. Sewell Thomas, Secre-

tary and Treasurer, and Rich & Bryan, counsel. The direc-

tors are William T. Malster, Mayor of Baltimore; Christian

Devries, President of the National Bank of Baltimore; John

W. H. Qeiger, Cashier Canton National Bank of Baltimore;
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H. A. Parr, of I. M. Parr & Sons, Biltimore; Alan W. Wood,
of the W. Deweea Wood Co., Pittsburg, Pa,; Charles Hodg-
man, of Whitaker& Hodgman, bankers, of St. Louis, Mo.:
R. C. Flower, of R. C. Flower & Co., bankers, of New York;
W. E Button, of W. E. Hutton & Co , bankers, Cincinnati,

O.; Robert D. McGonnigle, capitalist, Pittsburg, Pa.; W. L.

Halaey, of Halsey & Halsey, bankers, Louisville, Ky.; Alfred
Hill, capitalist, Cincinnati, O., and C, W. Hammoad. Vi:;e-

President People's Bank, Buffalo, N. Y.

Treasury Offer to Buy Bonds. -The following is a copy
of the circular issued by the Secretary of the U. S. Treasury
after the close of business on the 15th, offering to buy
125,000,000 of bonds in order to reduce the Treasury money
holdings. It is proper to say, with reference to the prices

mentioned in the circular, that subsequent instructions,

tinder the same date, stated that the intention was to pay
also the accrned interest to date of purchase—on the 43 from
the 1st of October and on the Ss from the 1st of November.
Where interest had been prepaid, it was to be refunded to

the Treasury

:

TREASURY DEPARTMENT.

Office of the Secretary, )

Washington, Nov. 15. s

TLe Treasury Department announces its readinees to purchase any
part or all of $25,000,000 in Government bonds of the 4 per cent
funded loan of 1907 or the 5 per cent loan of 1904, at the prices below
indicated

:

The 4 per cent loans of 1907 will be received and paid for at 112-75
net.

The 5 per cents of 1904 will be received and paid for at 111 net.

Bondsof either class, or mixed offerings of both, may be presented
at the Sub-Treasuries in New York, Boston, Philadelphia, Baltimore,
Cincinnati, Chicago, St. Louis, New Orleans and San Francisco.
The above proposal to hold good until the close of business on Nov

80th, Inst., or until the amount of $25,000,000 shall have been
secured, if prior to that date. L. J. G A.GE, Secretary.

IMPOFTS AND EXPORTS FOR OCTOBER.
The Bureau of Statistics at "Washington this

week issued the statement of the country's foreign

trade for October, and from it and from previous

atatements we have prepared the following interesting

summaries.

PoKBioN Tbadb Movement of thb United states.

In the tollowlnstab lea three oIphers (000 s> are in all oases omitted.

inerch'dl
BxvotU.

-1899.
Import*.

<
Excet*. Bxporti.

— 1898.-
Importf. £txee*t

I

Jan.-March .

April-June .

July
AURUSt
Seotember.
October. ...

3 1 3.989 1 9 1 ,.<?19 + 1 •l-i370
1*79,030 197,126 -f81.904
94.92« t)0.i'77 -4-34,«49

1114.646 ««,45.5 -t-ax.mi
109,8HH 70.69iJ -|-:»9,r'4
l-^«.765 7'.i.7l)6 -h54,05«

1,0*9.242 658.376 -^370.867
1 Gold In Ore.

315,P6S
305.577
7-^.9^5
84.5«5
hO.646

118,620

1 e.-S.^BS +1 50,500
1«0,796 +144,781
50,»»4 -t-!il,o4'
49,«77 -l-34,>^8
48,457 +42,189
52,350 -1-66 270

Total

Gold an<
987,898 527.729 +460.169

Jan.-March
April-June .

July
August.. ..

September.
October. ..

3.4SS
a4.721

•.^,006

618
773

14,'^29
8.66'.*

t«,893
a,Ml
a,S93
7.563

-11,296
-f16,062—h89
-3,2Ka
— I.W5
-«,7k»0

4,417
1.H09
1.497
1,956
3,103
l,i'0

14,062

4 3,364
49,232
•.i.642

1 5.298
1 6.80-*

16.73S

-38,947
-47.4 2.S

— 1.145
-1 3.342
-13,"05
-l.J,458

Total 33.850 41,831 -8,181 144.082 --130.080
Sliver and Sliver lo Ore.

Jan.-Marcli
ApriWune .

July
August.. ..

September.
October

14.7B8
l!i.S6J
4,003
3.993
3,622
4,«88

43,721

7.682
6.765
!i.-;3l

:i,179
«.377
•.i,193

+7.076
+•5,607
+ 1 ,i^^i

+811
+1.245
-t-a,<93

12.158
12,140
4,88 i

4.7H8
5.152
4,513

7,198
5.695
2.«f-4

3,651
2,001
2.654

J-4 980
+6,74 6
-2.'3l
+ 1,217
--3,151
rl.95iJ

Total 24.B17 +18,807 43,946 23,653 -t- 20,293

+ Bxoe8Bot exports- — Excess of Imports.

We subjoin the totals for merchandise, gold and

ailyer for the ten months since Jan. 1 for six

years.

Ten
Uos.

1899.
189S.
1897.
1896
1895
1894.

Merchandisb Gold.

Export*.

1,029.242

9S7.898

Imports.

%
658.375
527.729

*«57,?83] 6.18.735

7r9,57> 572,555
«45,ni8, 676,123
«60,2-ll563.aiO

Excess
of

Export*

Ex-
port*.

$ «
370S67 33.''50

46O16914.002
219216 32.999
2O702' 57.357
•31,105 75.404
90.«ei91.6l6

Im-
port*.

if"
41,831
144.082

28.3-6
94.413
32.157

18.936

Excets
of

Expo^is

t
•8.181

•130.02P

4.813

•37,036

43.247
72.671<

SiLVKR.

Ex-
port*.

43.721

Im-
ports.

i'~
24.917

13.946:23.653

17.832J27,165
52.013 21.179
43.459 19.679

39 944114.496

Excess
of Ex-
port*.

$
1 8,607

i 0.293
20.697
27 834

23 780

25 448

• Bxcess of Imports.

Similar totals for the four months since July 1 make
the following exhibit.

Four
Mas.

Merchandisb. QOLD SILVER.

Bxport*. Import*.
Exeeii

of Ex. Im-
Exet**

of Ex- Im-
Exetu
of Ex.

Bxporti port*.

S

port*. Exporti port*.

%

ports. port*.

t » t t % t %

1899. 436 223 269.930 166'?93 5.496 18 443 •12.917 16.604 10.480 6124
1898. 36K.366 20 1 ,468 1648-8 7.836 51,48- •43.650 19.348 1 0.760 8.683

1897 368 SI 185.929 18228« 7 903 22.158 •14.25 1 M.678 12,118 7.680

1896. 334.966 202.900 1320f6 1 4,386 68.4(^8 •54.132 21.749 9.:^85 13,864

1895 258,168 284,523 26,37. 39.855 5.311 31.6U t 9.524 9.2'-9 1 0.285

1894. 255.842 227.6<57 28.176 20,686 7,153 1 3.532 16,0f0 6,682 9.378

' Bxcess of Imports.

In these tables of totals, gold and silver in ore for

all years are given under the heads respectively of

gold and silver.

The following shows the merchandise balance for

each year back to 1875.

EXCESS OP MERCHANDISE IMPORTS OR EXPORTS.

4 months ending Oct. 31—
1875 Imports.$13,973,i 43
1876 Exports. 43.586.158
1877 Exports. 34,095,076
1878 Exports. 81,811,116
1879 Exports. 86,406,58 ^

1880 Exports. 74.298,997
1881 Exports. 32,201,956
1882 Imports. 4,676,046
1883 Exports. 17,131,847
1884 Exports. 26,582.317
1885 Exports. 6.155.030
1886 Exports. 3,214,668
1887 Imports 3,-2<'0.74 3
1888 Exports. 19.747.537
1889 Exports. 15,517,670
1890 Imports. 9.--93,P05
1891 Exports. 59,749,371
1892 Imports. 2,3=.9,«.53

1893 Exports. 82,63«,681
1894 Exports. 28,175.297
1895 Imports. 26,370,010
1896 Exports.l3'',06b,428
1897 Exports. lf>2,286,24.=i

1998 Exports. 164.888.467
1809 Export8.166,293,l03

|

10 months ending Oct. 31—
1875 Imports.$35.768.355
1876 Exports. 93,649,941
1877 Exports. 71,991,489
1878 Exports.237.665,651
1879 Exports.201,443,193
1880 Exports. 105,462,491
1881 Exports.l30,201.P22
1882 Imports. 44,113.076
1883 Exports. 63,214,886
1884 Exports 37,338,152
1885 Exports. 61.468,823
1886 Imports. 2.235,930
1887 Imports. 30,290,870
1888 Exports. 81.322,837
1889 Exports. 15,137,586
1890 Imports. 28,31.5,168
1891 Exports. 46,487,800
1892 Exports. 45,065.459
1893 Exports. 22,190,325
1894 Exports. 96,661,369
1895 Imports. 31.105,045
1896 Exports.^ 07,022,868
1897 Exports.219,ii4S.144
1898 Exports.460,1 69,226
1899 Exports.370,867,157

DEBT STATEMENT OCTOBER SI 1899.

The following statement of the public debt of the

United States on October 31 1899 is made up from

official figures issued on that day. Further on we
give an interesting exhibit of the Treasury cash hold-

ings of the same date.

INTEREST-BEARING DEBT OCTOBER 31 1899.

latere t Amount Amount Outstanding. >

7itl« of Loat— payable. ismed. Registered. Coupon. Total.

$ « » $
4Ws, Fund, loan, 1891. )n \i 250,000,000
Contiuuedat2p.c. i*^-""**- 25,364,500 25,364.500

4s, Funded loan, 19' 7.. Q. — J. 740,914,450 491,428,500 68.224,600 559,653.100
4s, Refund'Bcertitlc's. Q.— J. 40,012,750 37,300
5s, Loan of 1904 Q.— F. 100.000.000 67.9-1,850 32,069.160 100,000,000
48, Loan Of 1925 Q.— F. 162,316,400 115.901,300 4«,4I4,100 162.31-5.400
3s, of 1908-1918.... Q.— F. 19»,678,720 101.513.760 97,164,960 198,678.720

Tot., excl. Pac. RR. bonds. 1,491,921.320 602,139,910 243,871,810 l,O4fl.049,020

Note.—The denominations of bonds are as follows: Two per cents (re^rlstered
only). »50, tliX), tiOi', *l,n00, $5,000. tlO.OOO, »20.000, *50,00ii; 4s of 1907, regls-
tered, $50, $100, tSUO. $1,000, »5.00n, $10,000, $20,000, $50,'><i0. coupon, $5', $100.
t50i>, $1,01)"; 4s. refunding certificates, $li; .-s of 1904, resistered, $50, $100,
ll,oiic. $10,00 .eouoon. $50, $100. $1,111 0, 4s of 1925 registered. $5 ,

$liX), $500,
$1,000, $5,000. $10,000. coupon. t50. $100, $.iuO. $1.0 0; 3s «f 1«08 1918 registered,
$20. $100, $50 I, $L,'iO0, $5,uuu. $1 ',000, coupon, $20, $100, $5i.O. $1,000.

DEBT OS WHICH INTEREST HAS CEASED SINCE MATURIT7.
Septemher 30. October 31.

Funded Loan of 1891. matured September 2 1891. . $110.80 O" $1"":,300 00
Old debt matured prior aud subsequent to Jan. 1 '61 l,104,2a0 26 1,10>,730 26

Debt on which interest has ceased $1,215.03126 $1,210.030 28
Bond!) Is-ued to Pacific railroads matured but not yet pre-
sented; Union Pacific, $l.i,Ou<.. ; Central Pacific. $.;3. OO;
Kansas Pacific, $7,0uu ; total $53,000 00

DEBT BEARING NO INTEREST.

United States notes $346,681,016 00
Old demand notes ^^•'**Z^
National bank notes—Redemption account 35.l46,7i*9 00
Fractional currency $15,25",342 fl6

Less amount estimated as lost or destroyed 8.375,«»4 00 .„ ._
6,881.408 e«

Aggregate of debt bearing no interest $38S,762,0;l 16

RECAPITULATION.
Oct. 31 1S99. Sept. 30 1899. Inc. or Dee.

Cla!»iflcaHnn nf DeH— $ $ ._*„«„ ^«
Interest-bearing debt 1,046,049,020 00 1,046,048.«50 00 Inc. 17.000 00
Debt, Interest ceased 1,210,0 26 1,2 15.0 -lO 26 Dec. 5,000 00
Debt bearing no Interest.... 38?,7o2,t71 16 389.337,ol2 16 Dec. 575,44100

Total gross debt I,436,fi2l.l21 42 l.43-i,6il,392 42 Dec. 5^0.27100
Cash balance in Treasury. . 259,391,540 04 287.b95,6i2 89 Inc. 1,695,927 15

Total net debt ri4'6,e29,681 38 1,148.906.770 53 Dec. 8.276.198 16

The foregoing figures show a gross debt on Oct. 31 1899

(interest-bearing and non- interest bearing) of |1,436,021,121 42

and a net debt (gross debt less net cash in the Treasury) of

$1,146,629,581 38.

Pacific Railroad Debt.—These bonds are never included

in the official total of the Government debt. To show their

present status we have made the following compilation:
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UNI.IQOIDATED BONDS ISSUED TO PACIFIC RAILROADS-THEIK
STATUS NOVEMBER 1 1899.

Railroad Liability.

Name
of Railway

I Bonda

by Oov't.

Central Pacific.
Kansas Pacific..
Union Pacific.
Cent.Br.,U.Pac
West. Pacific...
Sioux C.& Pac.

$
•J.I.SHS.IZO

6,303,000
27,836,512

I

l,60i',0u0
! 1,970,.'^60

1,628,320

Total.,

Repaid by Companies.

Through
Sinking
Fund.

Net
Int. Paid
by Qov't

36.604.385 9,100,452
6,607.45''

31,211,712 18,194,618
2,154,631,
3.453,103!
2,584,32*1

Settlement
wiih

Oovernm't.

53.389,053
* 12,910,458
40,253,6C6

5,423.663

i64,623,512 82,616,517 27.g9'',070 lll.fl7«.781 139,271,8507.967.179

Total.
Balance
Due
V.S.

$ $
62.489,505
12,910.4581
bb,iiS,-i2i

... . 3,754,531
5,423,66t

|4,212,818

* Governnaent accepted principal of bonds—$6.303,000—in full payment of all
Indebtedness

Treasury Cash and Demand Liabilities,—The cash hold-
ings of the Government as the items stood Oct. 31 we take
from the Treasury statement of that date. The net cash
balance given below is the same as deducted above in reach-
ing the net debt.

CASH IN THE TREASURY.
Gold—Coin $240,800,?55 86*

Bars 139,017,059 8i?—$379,817,315 52
Silver—Dollars 411,760,rt36 00
Subsidiary coin 2,379,613 70
Bars. S'OSg.OSU 05- 496,499,278 75

Paper—United States notes 29,416,360 (0
Treasury notes of 1890 934,386 00
Gold certificates 24,844,600 00
Silver certificates 5,657,26s 00
Certificaies of deposit (Act June 8, 1872) 30,00000
National bank not es 3,999,431 44— 64,882,032 44

Other-Bonds, interest and coupons paid, await-
InK reimbursement 1,767,325 44

Minor coin and fractional currency 138,95753
Deposits in nat'l bank depositaries—general acc't. 75,961,600 66
Disbursing officers' balances e,t.89,338 78— 83,957,222 41

Aggregate. $1,026,155,849 12

DEMAND LIABILITIES.
Gold certificates $152,438,119 00
Silver certificates 40' .633.504 00
Certificates of deposit Act June 8, 1872 13,765,000 00
Treasury notes of 1891 89,h 8,',;80 00—$656,664,903 00
Fund for redemp. of uncurrent nat'l bank notes 9,290,614 35
Outstanding cheeks and drafts 6,.')47,is>4 84
Disbursing officers' balances 57,031,598 42
Agency accounts, &c 6,2!S9,408 47— 79,099,406 08
Goldreserve $100,''00,000 00
Net cash balance It9,391,540 04 289,381,540 04

Aggregate $1,025,155.849 12
Net cash balance in the Treasury Sept. 30 1899 $287 rfl5.ei2 89
Net cash balance in the Treasury Oct. 31 1899 289,391,640 04

Increase during the month.. $1,695,927 15

iFrom oarownoorrespondent.]

London, Saturday, November 4, 1899.

As I write, the all-absorbing topic of interest is the reverse

which Gen. Sir George White has met with at Nicholsons'

Nek, near Ladysmith. When the news was received in Lon-
don that two whole battalions had been captured by the

Boers, and so completely had Sir George White allowed him-
self to get out of touch with these troups which he had
sent to a definite point that he reported to Her Majesty's

Government that he expected them shortly, when in face

they were already prisoners, has caused very severe criticism

of his tactics, both by military critics and on the part of the

general public.

Inasmuch as communication with Ladysmith is now cut

off altogether for the time being, the authorities naturally

refrain from giving any opinion in the matter, contenticg

themselves with announcing that the losses will be made
good and further reinforcements will be sent out to Sir

Redvers Buller. Gen. White is a V. C. man, a man of great

personal dash, very popular in society and a brilliant com-
battant officer: but these considerations will not influence the

authorities if it is found that he has unduly risked the lives

of men under his command in the recent reverse. The re-

verse itself, however, has been received with wonderful
calmness on the part of the general public, and although the

General is very severely criticised, it is felt that in any case

it is only fair to wait for fuller information, and that even a

more serious reverse would not materially atfect the ulti-

mate result of the campaign. As Lord Rosebery said in his

speech at Edinburgh this week, "We must go through with
this matter."

The reverse at Ladysmith and the hardening of rates in

the money market have stopped for the moment the boom
which was beginning in South African gold shares. Oth« r

markets continue very quiet, very little business doing one

way or other. In the American railroad section there has

been a moderate amount of speculative purchases and buy-

ing and selling on arbitrage account; but the wider fluctua-

tions in money rates in New York prevent the public here

from coming into the market to any appreciable extent.

There is an impression that money rates between this and
the end of the year may become very stiff, and it is thought

in that case that we may witness a somewhat lower level of

prices of railroad securities when, no doubt, the public would

come in as buyers upon a considerable scale.

Meanwhile the public hold aloof and prefer to wait the

progress of events. The adverse news from South Africa

just at the beginning of a boom caused an appreciable set-

back in prices of South African mining shares for some
hours after the news was received in London; but although

the dealers "marked down," as it is called, prices, there was
scarcely any genuine selling on the part of real holders of

mining shares, and only a small amount of speculative selling

in the London market. There was, however, a considerable

amount of "bear"' selling from the Continent, and especially

from Pari?: but when it was realized how calmly investors

received the news, there was a speedy recovery in the market

and the "bearo' hastened to climb in, with the result that

there is praotically no fall worth speaking of on balance.

Owing to the fact that the final instalment of the Japanese

loan had to be paid this week, there has been a sharp recov-

ery in money rates and the outside market, which during the

past fortnight has been working at rates as low as 2 per cent,

found itself under the necessity of going to the Bank of Eng-

land and negotiating loans on the basis of the full official

minimum of 5 per cent. When they realized how narrow

is the margin on which they were working, there was a

sharp advance in rates, and for awhile it seemed as though

the market were disposed to bring itself into line with the

Bank of England ; but as soon as the immediate necessities

of the moment were satisfied, rates began to slip away again;

and although the dangerously low figures which ruled last

week are, it is to be hoped in the interest of the market, not

likely to be touched again for the present, at the same time

there is far less disposition on the part of the market to co-

operate with the Bank than one could wish to see.

How enormous is the strain upon the resources of this mar-
ket will be brought home to the reader from the remarks of

Lord Hillingdon, who is President of the Institute of Bank-
ers, and delivered before the Society on Wednesday night
last his inaugural address. After commenting on the gen-
eral prosperity of our trade as shown in the growing revenue
returns and the steady increase in the gross receipts of our
great railway companies, he said that perhaps a more signifi-

cant fact was the magnitude of the amounts which annually
passed through the hands of the Bankers' Clearing House.
During 1898 the total amount cleared through the London
Bankers' Clearing House exceeded 8 000 millions sterling,

which is, I need not say, so far the largest sum ever recorded.

It was 3U0 millions greater than the amount reached in 1890^^

which was previously a record year. Even this colossal

figure. Lord Hillingdon went on to say, seems almost
certain to be exceeded during the current year. For
the period from the first of January to the fourth
of October last there is already an increase of over
900 millions sterling compared with the same period of last

year. When it is remembered that in addition rates are
very stiff on your market, and you could if you weie so dis-

posed take very large sums from London out of the Ameiican
balance in the hands of English financial houses, and besides

this, we are by no means sure of escaping a financial crisis in

Berlin, it will be seen how imperative is the necessity for

caution on tne part of those who are responsible for the
safety of our banking reserves.
Meantime the India Council continues to sell its drafts ex-

ceeding well. It offered for tender on Wednesday 40 lacs,

and the applications exceeded 667 lacs. The whole amount
offered was disposed of at rates ranging from Is. 4 3-33d. to

Is. 4 5-32d. Next week the amount to be offered will be re-

duced to 30 lacs.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols,

1

&c., compared with the last three years:

1899. 1898. 1897.
Nnv. 1. Xov. 2. Xov. 4.

£ £ £
nrcnlatlon 28.613 890 27,572,685 27,57M,060
Public deposits 7,8^0,639 6,9i8,880 6,756,«2a
Jther deposits 41,136.014 S6,3.''6,8«7 37,112,079
Glovemment securities 16.185,990 10,659,^40 ia,«9i,4i6
Jther securities 30,068.922 2^4.'.6,171 28,340,545
Reserve of notes and coin 21,697,720 21,099,862 20.715,441
Coin Abulllon, both departm'ta 88,41i,610 31,872.547 31,494.601
Prop, reserve to liabilities. p.ct. 43 16-16 49 1-16 i7
Bank rate percent. 6 4 3
Consols, 2?< per cent 103 1&-16 108% 112 3-16
Silver 269id. 28 3-16d. 2eJ4d.
Olearlng-Honse retumB ie2,Wv8,tO0 170,141.000 176,«78,000

The rates for money have been as follows:

1S06.
Nov. 4.

£
£7,136,420
6,< 64,974

43,826,670
13,B47.264
27,609.116-
26,4110,787
35,807.207
51 16-16

4

109'f
29 16- 16d.
199,y«v:,000

London

Oct. 6
" 13
" 80
•• 27

Nov. 3

6

6

6

5

Open Market Rate*
Interest allowed
for di posits by

Bank BiUs. Trade BUU, Joint
Stock
Banks

ZHs't Wi.
At 1 7-14

8 Months. 4 Months. 6 Months.

5 &5H

4»a4M
4

4^®4«

8 Mos.

6

««®6

4X

iMos.

6 @f>it

4V

Call

8H

Day*

5 &5ii
iH®iH

4 1-16®4«

6 <a6M

4k®6H

4 1-10

414

3i4

3)4

3H

3M
m
3?4
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The Bank rate of disconnt and open market rates at the
ohief Continental cities have been as follows:

Bates of

IntertBt at

P«rU
Berlin

HambarK ....

Frankfort. ...

Amsterdam. .

Brassels

Vienna ...

St. Petersburg.

Madrid
Copenbasreo..

Nov. 3.

Bank
Rate.

3

6

6

5

5

6

4

6

Open
Marhei

Oct.27.

Bank
Bate.

3

5«
5^
5U \

4%
iH

Im I

6H
I

3

6

3

6

6

6

6

6

6

4

6

Oct. 20.

Open Bank
Market B<«t«-

3

s
6

3

e

6

6

5

6

6

4

6

Open
Hark I

3

6M
6M
534

8
6

Oct. 13.

Bank
Rate

3

6

6

6

5

6

6

4

6

Open
Market

3

4T^

*%

m
4

5«
6«
3

6

Messrs, Pixley & Abell write as follows under date of
November 2 :

Gold—Movemems in gold nave been unimportant owins: to Soath
African supplies having almost entirely ceased. Tliere is pome inquiry
for HoHand and also for tie Indian Bazaar. Tlie Banb lias puroliased
£52,0" 0, of which £4*5,000 was In -Jerman gold, and has lost £50.000,
destijiation not stated. Arrivals: West Indies, £23,000; ?outh Africa,
£29,000. Due Nov. 4: AustraUa, £25.000; Bombay, £84,000—total,
£161,000. Shipments: Bombay, £20.000.
Silver—There has been a good demand for silver during the week.

In addition to the French Mint requirpments Shanghai has been a larg«
buyer, and there have al«o been considerable purchases for India and
the Straits. Arrivals: West Indies, £22,000; Australia. £26,« 00; New
York, £147,000—total, £195,000. Shipments: Bombay, £92,000;
Shanghai, £20,0i)0—total, £112,000.
Mexican Dollars—No business doing^;'nearest price 26%d.
The quotations for bullion are reported as follows

:

Gold.
London Standard.

Bar gold, fine oz,
U. S. golt coin...oz,
Germ'n gold coin.oz.
French gold ooin.oz,
Japanese yen oz,

Nov. Oct.

2. 26

.«. d. s. d.
77 9ifl 77 9
76 5 76 5ifl

76 6^ 76 61^
76 6ifl 76 6I3

76 5 76 5

8ILVEE.
Lofidon Standard.

Nov.
2.

d
26ii,eBar silver, flne...oz.

Bar silver, oontain'g
do 5 grs. gold.oz. i73,a
do 4 grs. gold.oz.
do 3 grs. gold.oz.

Cake silver. o z
Mexican dollars. oz.

«7
263,,
28%
2ti%

Oct.
26

d.
26S8

2718
2610,6
26%
28iiie
26%

The following shows the imports of cereal produce into the
United Kingdom during the first nine weeks of the new
season compared with previous seasons

:

IMPORTS.

1899. 1898. 1897. 1896.
Import80fwheat,Cwt.ll,449, 00 10,534,800 10,605,100 11,059,5*70
Barley 3,508,900 6,049,200 4,339,894 4,710,1
Oats 3,910,900 2,8 7,170 2,742,180 3,132,450
Peas 621,800 358,950 556,3l« 668,31 =>

Beans 329,iro 47h,430 795,330 652,920
Indian Com 10,507,200 8.163.800 9,16<>,300 11,545,980
Flour 4,007,400 3,427,130 2,621,200 3,662,070

Supplies available for consumption (exclusive of stocks on
September 1):

1899 1898 1897 1896
Wheat imported, owt.11,449.200 10.534,8*00 10,60.S,lbo 11,059,570
Imports of flour 4,007,400 3,427,130 2,621,200 3,682,070
Bales of home-grown. 6,280.405 5,915,420 5,984,421 5,234,706

Total 21,737,< 05 19,877,350

1899. 1898.
Aver.price wheat,week 288. Id. 278. 4d.
Average price, 8eason.26s. 3d. 268. 6d.

The following shows the quantities
maize afloat to the United Kingdom: '

Thistceek. Last week. 1898.
Wheat qrs.. 1,620,000 1,605.000 1,208,000
Floor, equal to qrs.. 305.000 290,000 314,000
Maize qrs.. 1,085.000 1,030.000 564.000

19,210,721 19,956,346
1897. 1896.

328. lOd. 30s. 9d.
32s. lid. 268. Od.

of wheat, flour and

1897.
1,875 000
340,000
255 000

Engllsli Financial ITIarkets—Per Cable.

The daily closing quotations for securities, etc., at London
•re rejKjrted by cable as follows for the week ending Nov. 17.

London.

flllver, per ounce d.

OonBOlB.,new,2%p.ct8.
For account

Pr'ch rentes (in Parle) fr

.

Spanish 48
Atoh. Top. & Santa Fe.

.

Preferred
Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake & Ohio
Ohio. Mil. & St. Paul....
Den. & Kio Gr . com
Do do Preferred..

Brie, common
let preferred

Illinois Central
Louisville & Nashville.
Mo. Kan. & Tex., com..
N.Y.Cent'l& Hudson..
N. Y. Ontario & West'n
Norfolk & West'n pref.
Northern Paoiflo, com..
Preferred

Pennsylvania
•PMla. ARead
*Phlla.&Read., Istpref.
•Phila.A Read.. 2d pref.
Southern Pacific
Bouth'n Railway, com.

.

Preferred
Union Paclflo
Preferred

Wabaeh. preferred

Sat.

275i6
10311,

a

10313,6
100-20
6438
2258
6638
5214
73 12
97i«

28
127''8

2158
76%
131a
3838

118
87i«
13
139%
26
72 J4

5^38
77%
6S
lOia
30ifl
16»4
41%
1388
57%
4«i«
78
22hl

Mon. Tuts. Wed. Thurs. Fri.

2714
1031316
1031&16
100-35
6478
22H
66 14
52 14
7368
97^
28>4
127 58

2158
77
13»9
38»4
118
88
la-'s

140
26
72
55 14
77I8

67%
1058
29%
1514
42
13I2

58
48 14

78
22I4

26»i6
IO3I9
103U,p
100-30
64iiie
2318
6738
53
74%
97''8

2"%
128^8
2238
7738
1358
3888
118
fc9

13
141
2614
73
56I4
7779
6778
10%
SOH
16
4514
IS-'s
5914
4988
781a
23H

27ii6
IO31I16
10312 6
100-30
6516
2314
6614
53
74%
9738
28I4

12812
22
77
1313
3S38

117%
88--^

12%
140%
25%
7218
5559
7^%
6658
1058
30
15^8
44%
131a
58ie
48Bs
78
2258

27
103ll]6
ioa7,6
100-40
6518
24%
68I4
54
7514
98
2878

I2914
2214
77*8
13%
3838

11814
891a
13

142
26I4

721a
5638
7714
66%
10%
3014
16
4588
14
59 Is

491a
781a
233^

27
1039ig
103iiie
00-42ifl
64%
24
68%
541a
7638
9778
29

12958
2238
7712
1378
39

II8I4
891a
13

142
261a
72%
57
771a
67
lO's
31
161a
4536
14
5914
5158
79 1«
24

Prtoe per share.

National Banks.—The following information regarding
national banks is from the Treasury Department.

MATIONAL BANK ORGANIZED.
5,232—The First National Bank of Lakewood, New Jersev. Capital,

$50,000. Oliver H. Brown, President ; '—, Cashier.
Certificate Issued November 11, le99.

CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED.
2,439—The Hamilton National Bank of Fort Wayne, Indiana, until

November 10, 1919.

AUTHORITY FOB CONVERSION TO NATIONAL BANK APPROVED,
The Myerstown Bank, Myerstown, Pennsylvania, to convert to the

Myerstown National Bank, with a capital of $50,000, approved Nov.
9, 1890. Blanks sent to Geo. H. Horst, Myerstown, Pennsylvania.

Imports and Exports for the Week.—The following are
the imports at New \ork for the week ending for dry goods
Nov. 9 and for the week ending for general mercliandise
Nov. 10 ; also totals since beginning first wtek January.

FOREIGN IMPORTS.

For week.

Dry Goods .

Gton'l mer'dlse

Total
Since Jan. 1.

Dry Goods
Gen'l mer'dlse

Total45weeks

1899. 1898.

«1,759,678
8,210,943

Sl.513,001
7,048,699

89,970,621

$89,370,298
356,385,068

88,561,700

880,170,768
289,083,032

$445,755,36618369,253,850

1897.

81,384,563
9,748,'-92

$11,133,455

8108,793,767
318,699.082

1896.

81,316,194
6,897,932

88,214,126

$95,307,619
291.924,500

8427,492,849 «3«7.232,119

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Nov. 13, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

For the week..
E»rev. reported

Total 45 weeks

1899.

88.677.993
388,813,220

$397,521,213

1898.

89.238,064
406,175,169

$415,413,233

1897.

$7,477,068
349.602.347

*357.079,415

1896.

*1 1,091,450
32a,873,964

*334,965,414

The following table shows the exports and imports of
specie at the port of New York for the week ending Nov. 11

and since January 1. 1899, and for the corresponding periods
in 1898 and 1897.

EXFOBTB AND IMPORTS OF SPECIE AT NEW YORK.

Gold.

Great Britain
France
Germany.
West Indies
Mexico
South America
All other countries.

Total 1899.
Total 1898.
Total 1897.

Exports.

Week.

$2,000

$2,000
126,030

9,792

Since Jan.l

$9,025,000
7,397.580
3,250,000
5,662,708

36,060
486,522
130,246

825,938,116
9,007.996

29,773,518

Imports.

Week.

$20,682

5,024
5,947

28,596

Since -Jan. 1.

$6325,865
2,933,056
1,128,132
2,196,369
671,222
568,159
86,532

$60,249 $13 909,335
36.842 96.259,620
62,114 13,357,545

Silver.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries.

Total 1899.
Total 1898.
Total 1897.

Erports.

Week.

$789,755

"2,350

8792,10--
679,8^9
848,847

Since Jan. 1

$36,957,628
1,886,176
237,800
510,082

9,600
117,616
10,856

$39,729,803
40,586,561
40,545,991

Imports.

Week.

$18,540

1,038
43,109
4,565

i!b5

$68.H7
110.990
94,603

SiiiceJan.l.

$418,139
10,308
5,369

61«.839
1,475,966
895.644
56,740

$3,481,005
2,270,699
2,664,653

Of the above imports for the week in 1>"99. §4,728 were
American gold coin and $1,090 American silver coin. Of the
exports during the same time, $3,000 were American gold
coin.

Foreign Trade of New York—Monthly Statement.—In
addition to the other tables given in this department, made
up from weekly returns, we give the following figures for
the full months, also iss-aed by our New York Custom House.
The first statement covers the total imports and exports of
merchandise ani the Customs receipts for the ten months
of the last two seasons.

Month.

Mebchandisk Movbmknt at Nrw York. CD8TOM8 RKCIIPTS

Import*. Exports.
AT N«w York.

1899. 1898. 1899. 1893. 1899. 1898.

fanuary...

B'ebrnary...

March
April

May
June
Inly

Antmst
September

.

October .

.

T0UI-.

<
39,949.978

4 1.406.581

50.69-?.958

43.849.067

45.476.21^

39,634,94'-

39.r03.434

42.657.34J

41.979,217

40.446,435

43O.4OO.T72

t
34.633.613

36,015.776

41.239.260

87,175.334

33,405.506

31.824.944

32.914,521

33,227.08 <

32.119,230

33.894,124

346.449.'' 92

t

38,149.094

33.386.871

42.060,954

37.477.254

37.189.335

40.824,221

87,93?.046

42.367,534

39.395,057

43.765.1'83

3P2.559 854

I

36.918.858

31,057.349

40,369.03t'

38,238,131

46.358.><63

47.215.880

3i,6e2.e6i

36.494.353

36.701.747

41.203.935

385.210,796

«
12,617.20

12.198.993

13..'^54.:02

11.626,2.S9

11,68^.491

11.2e5,4e9

11.683.484

13.7>0 47I

11.740,92'!

13 272 556

iaS.S52.f28

«

10.464.000

1' .602,739

10.678.089

0.164,201

8.232.760

9.384.838

9.960.264

10.006.449

n.012.141

10.188.897

100.494,475
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The imports and exports of gold and silver for tbe nine
months have been as follows :

Gold Movbmbnt at NK'.* 7(IHE SlI VBK-NBW YOKi .

MONTH. Imports. Bxporig. imports. Exports

Ifc99. lfc98. 18»9. 1898 1899 ^^99

t » 1 t t t

Jannary .. 2,560,23 3,162.080 1,484,07< 2,602.18H 2,154.22; 4,643,993

8"ebruary.. 1.232.711 939.9^1 2t-4,198 923,091 63185- 4,089,': 96

March 1,057.84 28,868,691 723.731- 4«2.80S< 1,896.499 5,058,893

April 7U,49 2a,889,25fc 1.103.681 7C8.3.5< 984,546 3,714.622

May 1.56«.oa 9.101,87^ 1.321,4!'.'; 20.8'; 1 2,035,456 4.083,t72

June 938.88 99.391 19,8i6.38f 136.4 6r 1,008,371 3.672.745

July 385,84

1

1.754.92', '.91.4 44 66 10: l,6l8,fclt 3,379,035

August 1,109,43- 3,993.451 19,h30 535.12:; 1,509,686 3,227,063

September.- 754,571 12,455,24>- 76,227 2.678,1;-

9

1,053,310 3,099.f07

October. 3,989.248

14,2R9,310

9.616.01.'

96.880.861

84.t27 1,011,C3C 9&6,98t 4,393 635

Total 25,71s.flB7 6.390. ';46 13840.442 39,3=6.970

Total receipts at ports from Jan. 1 to Nov. 11 compare as
follows for four years :

I'tctivtlOf— 1899. IMP". 1897. JPPfl.

rionr... bblt lb,86u,186 18.2i8278 22,278941 10.171.807

Ka.03''.961 ll.'i.657,553 f^9.776,*'80 60.9)8.972
i7:-l.474.'85 n.%843 4*-4 16rt.4Ho,f63 82.463.106
.'•4.(89.^35 83.VS8.i'9t 81411501' f3 9;9.l5»
10,414,310 4 6O0 28-i 10H87 933 9,052 6S»-

!>.16»,8<)8 13,250,6!:9 9,516,038 6,359,185

tVhoHt basb
Ooru *'

Oats "
Barley "

aye "

Total Kraln.... 376.185.609 391.814,708 358.C83.022 22l.808.35X

The exports from the several seaboard ports foi toe
•nding Nov. 11, 1899, are shown in the annexed statem

Stock Exchange Clearing House Transactions.—The
subjoined statf ment includes the transactions of the Stock
Exchange Clearing-Houfe from Nov. 6 down to and
including Friday, Nov. 17; also the aggregate for January
to October, inclusive, in 1899 and 1898.

STOCK EXCHANGE CLEAUINO HOUSE TRANSACTIONS.

189«-
lanuary..
February,
March....
April
May
June
July
August .

.

Septemb'
October..

-

—

Shares, boln sides.—

^

Cleared. Total Value.
%

Balances, one side.—
Shares. Value Shares. Oash.Ol

Sheet*
eared.

26,989.000
28.143,100
33,562.700
20.241.100
30,190.100
32.365,200
15,731,900
41.637,100
31,895,800
26,091,400

3.064,200.000
2,24.1.100,000
2,692,800,000
l.e91,900.01
2.451,100,000
2,502.400,000
1.273.500,000
3.146.800,000
2,659,800,000
2,'2U6,80' ,000

3.211.700
3.762,900
3.587.000
2,07< ,000
3.731,400
4,142.1-00
2.126,910
5,765,100
3,H97.9(iO

2,902.900

225,800.000
27 2.000.000
240,700.000
147.810,000
263,;^00,000
285,900,000
15H.200.1 0"
403.400.000
277.«<0r,(i00

223,600.000

1.8P5.100 6.970
2,S02.900 8.658
3.562,600 7.881
2.330,800 6.730
2,468,800 7,134
2.ri>-8,000 7.711
1,430,900 6.362
?,45e,700 8.281'

3,44P.400 7.422
3.1i 6,800 7.768

10 m08.. 285,847,400 22,634,400.000 34.980.600 2.492.800.000 26,711,800 72,905

1S99
January. 75,000,300 5.413.800,000 10.629,800 761.100,000 6,626.000 8,330
February. 60.286,900 4.114.700,000 7,149,200 568,100,000 5,994,700 6.860
March 62..S79.100 4,926,700.000 7.568,f00 681.20(',000 7.057.000 8.323
April 48.asi .300 4.487,121.000 6,930.800 618.700.000 6.473.600 7.720
May 44.720,400 4,21 1,0C 0,000 6,193,600 637.900.000 7.0 -h .300 7.979
June 33.66<.320 3.242,100,000 4.67^,200 436.700.000 3.818.700 7.943
July 26.422.'-00 2.446.500.000 3.942,400 336.100,000 2,360.700 6.633
August ... 36,789,400 3.125.900.000 6.^50,900 423.000,000 3.332.500 8.401
Septerab'r :-9.974.S00 8,6i 7.600.000 6 211,200 451,700,000 4,73«.100 7,174
October... 3.'',280,500 8.99-.900.000 4.872,600 391,t00.000 3.350,100 8.088

10 mos.. 443,518,320 38.6T4.t 21.000

^Shares, both sides.—

^

Cleared. Total Value.
1 899 $
Nov. *6.. 3,108,200 199,800,000
" 7

8.-2,002,000 140,800,000
" 9.-2,388,600 179,200,000
" 10.-2,579,600 188,800,000

62.327,200 6,196,600,000 50,704,700 77,46i
. -Balance, one side.^——. Sheeti
Shares. Value Shares. Cash. Cleared

$ $
409,200 25,600,000 364,900 397
-HOLIDAY
296,800 18,400,000 265,600
300,900 '21,100,000 312,100
308,tOO 21,100,000 293,300

383
396
401

Tot. wb. 10,078,400
Wkla8tyr6.224,600
Nov. 13.-3,694.200

•• 14-. 2,341,510
" 15-.l,607,i=>00
" 16-. 1,64.^600
" 17- 2,633,000

708.600,000 1

501,700.000
287,600,000
171,000,000
126.100,000
12.=i.800,000
198,100,000

,315,500 86,200,000 1235900 1,577
829,300 62,900,000 573,500 1.417
449,600 31,800,000 368,100 411
3-18,400 23,300,000 295,800 388
201,500 13,700,000 122.300 3'^5

229,300 15,200,000 112,500 373
377,500 27,100,000 219,900 405

Tot.wk.ll,919,&00 908,600,000 1,596,300 111100,000 1118600 1,962
Wkl'tyrl3,878,000 992,%00,000 1.843,000 122800,000 1681800 2,661

Breaastnll's FlsureM Brongbt From Page 1073.—The
Btatements below are prepared by us from the figures col-

lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Nov. 11,
an*' ^Incp Auar. 1. for oach of the last three vears. have been;

BtceipU at— Flour. Wheat. Corn,

BtMh.58lb.'

Oati. Barley.

Buth.iSlbt

.:*«.

BbU.196lbi BiMh.80lb. Bu$h.S2lbi Bu.6« Ih

ObloaKO 133.901 801,806 1,915.70*- 1,895.824 656.005 39.891

Hilwankee.. 68.' 26 849,200 35.70{ 286.400 689,900 43.000

Dnlntb 112.785 1.634.15f 9.408 62.P28 267.173 30.842

Mlnneapolli. 3.674 3,062 10( 82,081 227,040 181,700 16,750

Toledo 7,930 56,700 285,53 38,000 3,000

Detroit 2.900 99,27. 56,906 21.000 7.058 6,791

Cleveland.. 200,55:- 133,772 165,063 ....

8t.Lonli.... 38,405 176,561 428.99( 832,710 149,250 18.051

Peoria 15,950 12,351 S69,10t 88,400 86.60. 4 800

Kansas City. 223,001 8S6,00< 27,000

Tot.wk.'99. 881.5 3 6,516,691 8.688,191 8,124.385 1 910,586 154 125

Same wk.'98. 891,34b 10,177,14J- 6.411,977 3.257.3U 1,501,281 267.685

Same wk.'97. 801,160 7,749,596 8,335.74J' 3.884,814 1.568.064 435,128

Since Aim. 1.

1899 6.667,7£0 92,297.66.
1
76,942.804 62.918.554 15.778,735 2,761 203

1896 5.261 506

3.381,011

118.938.327

105.621.•e64

1 65.578.818
' 86.488,446

59,229,685

67.ft«9.829

ie,572,5ii4

16,4R7.8'^3

4,864.311

1<«97 6 110.143

The receipts of flour and grain at the seaboard ports (oi

the week ended Nov. 11, 1899, follow :

Rvt,
bt.$t>.

9.076
710

31,800

Beeetpti at—
New York

tlour,
bbU.

.. 166.771

iVneat,
buth.
S45.:M0
236.366
2M,949
38.364
69 349
10,440

828,900

mVOKJO
46,809

1,504.467
4.117.978

Corn.
bu$h.
4''4.360
272.90i!

148,280
1,141.870
811.490
13.730

430,087
662.812
})48.«03
321,000

68 606
72.000

4,754.P2S
3,o26.78<l

Oati,
bu«h.
609.000
144.692
84,800

149. -35
38,287
19.260
U.7fi0

lef.too

"3.000
37,628

1 212,652
1,381.879

Barley
huih.

649.800
67.279 .S6,S86

Montreal
Philadelphia
Baltimore

.. 82.H68

.. 81.170
86.680

40,401
11,200
8,5.3

Blohmond
New Orleans*
Newport News....
Norfolk

1.978
0.246

.. 91,260 16,696

Oalveston
Portland, Me
Pensaoola

.', "liMO
2.738
389Mobile

Total week....
Ween IH98

.. 649,413

.. 64H.122
756 9«6
869,623

2%3S7
2,2t4

68e76
2Hi591

* Receipts do not include grain paislna tbronsh New Orleara Tor k lelui
port!* uri rnr<<iikrh dm)* <>r t ,(i\rtt.

Wneat Com
Bxporti from— hnsh. bunh.
iewYork 680.952 433.2^2
Boston 139.461 54.605
Portland, Me. 46.809 . .

ehlladelphla.. 64.000 762.081
aaltlmore 54.880 464.795
Sew Orleans.. 484,847 7o7.882
Norfolk 318,203
Newp'rtNews 862.812
Montreal 1.11.421 103.4S2
(Jalveston 262,288 445.998
Pensacola 68.600
Mobile 78.0C0

Flour,
bbU.

108.592
27.313
14.440
86.80*
64.702
17,764

"y'i,266
4,537
3.218
2.736
339

Oats.
bush.

12.=i367

3.150
37,628
87,000

166,C00

Rye,
bwH.
17,4S8

PeaB,
hush.
9,472

33,847

33 375

week
ent

:

Barley
bufh.

311.013
51.171

14,826

16.(M8
120,089

17,486
187,091

76.694
44,00t>

513,532Total week.. 1,76.3.156 4,123.6.0 361,736 418,146
dame time '98. 2,478.632 2,644,531 324,100 643,487

The destination of these exports for the week and since

September 1, 1898, is as below.
, PtOUf.-

Bxports Sor Week
meek and sine* Nov. 11.
Sept- 1 to— hbls.

Onlted Kingdom 231,215
Oontlnent 49,665
3. & C.America. 19.154
West Indley 84.086
Br.N.Am. Colo's 8.0H4

)ther countries 19.6S3

Total.
Total ISJP..

361,736
824,100

Since Sept.
1.18f'9

bbli.
2.110.881
448,9:2
169.769
!ii>-3,535

61,238
79.251

8,l63.e3a
3,408,509

. Wheat.-
Week Since Sept.
Nov. 11. 1. 1869.

bush. bush.
1,037,990 18,931,110
711.776 11,024,330

2,0(.0 4,845

11.390 90.781

1.783,156 85,060.606
2.478.533 38.458.087

Corn. —
Weeff ainei Pept
Nov.n 1, lt99.
bush. busn

2.012.119 19.049.788
2.00j,J!O4 22.3t!9.>-28

417 109,687
22,090 255.638

100 166,758
68,690 372.267

47123,620 42,33 J 630
8,644.631 v;9,848,329

The visible supply of grain, comprising the stocks in

granary at the principal points of acoumulation at lake and
seaboard ports, Nov. 11, 1899, was as follows :

Wheat,
bUih.

4.721,000
in itore at—

Sew York
Do afloat. —

Boston 718,000
Philadelphia 186.000
Baltimore 798.000
New Orleans 827,000
Galveston 764.000
Montreal 109.00W
Toronto 86,000
Buflalo 1,049,000

Do afloat
Toledo 2,101,000

Do afloat —
Oetrolt 816,000

Do afloat
Cnilcago i 18.C67,000

Do afloat
Milwaukee 166,000

Do afloat. —
Ft.WlirmAPt-Arthur 1.677,000
ttnlnth 7,987,000

DO afloat —
Minneapolis 11,872,000
at Louis 8,392,000

Do afloat
Kansas City 8.389,000
Peoria 56,000
Indianapolis 526,000
On Mississippi River
JnLakes 1.161.000

On canal and river. . . 278,000

Total Nov. II, 1899. 52.662,000
Total Nov. 4,1899.51.001.000
Total Nov. 13. 1898. 19.194.000
Total Nov. 13, 1897, 31,973,000
'''^t«l Nov. 14, 1896 61.008,TOO

Corn. Oati,
buih. btMfl.

1,823,000 723,000
34,000

431,000 46,000
1,210.000 672,000
1.682,000 603,000
243,000
289,000
7,000

630,000

9731666

118,bo6

2,8i6i66o

8,6od

414,000
6,000

492,000

696i66b

1,0(0

i,20&,66o

"2,000

By*,
buih.
68.000

80.000

' 47,066

]48.c6<)

'iblooo

"8,od6

451.0d6

3,000

BarleVf
buth.
8.S3.0O0
Kl.OOO

03,000

68,600
467,000

"59,060
171.000
104.000

ii84'.66*6

301.000

11.889.000
12.832,000
23,520,000
43440.000
18.195,000

176,000

eo9,6o6
15.0(0

'24,060
556,000
19,000

199,006
67,000

6.706,000
6.958.000
6.490.000

14,288.000
12,759.000

888.000

ao.bo"
9,000

"67,666

29.000

1,251,000
1,127,000
1,021,000
8.797,00Ci

2,708,000

131.000
S8000

659,000

20.660

1 4,06a

6I.660

' 11.066

638 666

74.000-
1,000

417000
820.000

2,fl41.COO
3,36s, 00-

3,U41.00O
4.324.000
6.860,000

• Bxclaslve of New Orleans, Galveston, Ft. William and Port Arthur, but
including Albany. osweKO and Cincinnati, now omitted.
Note.— Beginning July 1. 1899. the New York Produce Exchange has changed

Its Visib'e Supply Statement by incluaing stocks at New Orleans, Galveston,
Vt. William and Pt. Arthur (previously omitted) ai^d leaving out Albany
Osweeo and Cincinnati, formerly included.

Coinage by United States Mints.—The following state-

ment, kindly furnished us by the Director of the Mint, shows
the coinage at the mints of the United Statesdm ing the month
of October and the ten months of 1899.

DenonimalionM.
October 1899. Ten Months 1889

Piece*. Value, Piecet. Value.

Double eagles
Eaeles

398,000
26,000

424,000

1.000,000
1,989,1:^9
3.576,000
4.250,000

10,815,139

4.801,000
(1,449,000

11,250,000

22,489,139

7,960,000
280,000

P,220,000

1,000,000
994,570
894,000
425,000

3,355,594
1,48^,347
3,053,000

87

67,111,880
14,853,470

Half eagles 15,265,000
Quarter eagles 217

Total trold 7,894,028

13,112.519
6,694,930
13.372,519
17,598,012

97,230.567

Dollars .. 13 112.519
Half dollars
Quarter dollars
Dimes

3,347,4 65
3.343,130
1,759.801

Total silver

Flve-cem nickel—
One-cent bronze

Total minor

3,313,570

240,050
64,490

304,540

11.838,110

50,777,980

19,498,254
25,184,254

44,682,508

103,354,516

21,562,915

974.913
251,842

1226,755

Total coinage 120020237

Changes in Legal Tenders and National Banknotes to
Nov. 1.—The Comptroller of the Currency has furnished

us the following, showing the amounts of national bank notes

Oct. 1, together with the amounts outstanding Nov.
1, and the increase or decrease during the month ; also the-

changes in legal tenders held for the redemption of bank notea

np to Nov. 1.
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Amount outstanding Oct. 1. 1899 '

Amount issued during October $1,199,637
Amount retired during October ,

1,5j5,071

Amount outstanding Nov. 1, 1899*

.

$243,290,128

305,434

$242,984,691

$288,360
1,200,390

$35,975,955

912,035

«35,063,920

Legal Tender Notet—
Amount on deposit to redeem national banb
notes Oct. 1, 1899

Amount deposited daring October
Amt. reissued and bank notes retired in Oct.

.

&.mount on deposit to redeem national
bank notes Nov. 1, 1899

*01rouJiitiou 01 National iiold Buukh. not included In above *bl,930.

According to the above the amount of legal tenders on de-

posit Nov. 1 with the Treasurer of the United States to

redeem national bank notes was |35,063,920. The portion of

this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-

ducing or retiring their circulation, was as follows on the
first of each of the last five months.

Depotits by— July 1.

Insolr'ntbks.
Llquld'g bks.
Red'o'gund.*
act of 1874.

Total.

$
1,544,458
8,538,158

25,915,786

35,998,402

Aug. 1.

1.519,318
8,669,11*8

25,585,058

135,773,574

Sept. 1.

1,576.641
8,576,458

25,745.344

Oct. 1. Nov. 1.

$ i «
1,585,55'! 1,577.255
8,423,433 8.303.554

25,966,971

35,898.443 35,975,9.'S.'

25,183,111

3'i,063,920

•Act of June 20, s7i. and July 12. 1882.

New ¥ork City Clearin? Hease Banks.—Statement of
esndition for the week ending Nov. 11, based on average
of daily results. We omit two eivhera fOO) in all easen.

Banks. Oapital Surpl's Loana. Specie. \ Legals. I Deposits

Sank of New York.
Manhattan Oo
Oferohants'
Meohanioa'
Amenoa . ...........
mienlx ,

Olty
•Oliemlcal
Iferohanti' Bzob'ge
Gallatin
Bntohers'ife Drov'rs'
lCecIiaDlo8'<li Trad's'
Greenwich
Iieather Manofao'rs
Seventh..
«t»te of ^ ew York.

.

Amenoan Exchange
Oottuneroe
Broadwav
SCeroantue
Pacific
Republic
Chatham
People's
North America
Hanover
Imng
Oltizens'
Nassau
Market A Fulton...
Shoe <& Leather
Com Exchange
Continental
Oriental
Importers'A Trad'rs

East River
Vonrth...............
Oentrax
Second
Ninth.-'. ....

First
M. Y. Nat'l Exoh'ge,
Bowerv
New York County,
eerman American.
Ohase
Fifth Avenue
aerman Exchange.
€^ermania
Iiincoln
aarfield
Fifth
Bank of the Metrop
West Side
Seaboard
Western
First Nat. B'klyn..
Nat. Union Bank..
Liberty i..

N.Y. Prod. Exoh'ge
k.of N. Amsterdam
Astor

,

Hide & Leather..

$2,000,0
3,050,0
2,000,0
3,000.0
1,600,0
1,000,0
1.000,0
300,0
600.0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
6.000,0
6,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0

1,000,0
1,000,0
600,0
600,0
600,0
900,0

1,000,0
1,400,0
1,000,0
300.0

1,600,0
2.000,0
260,0

8,000,0
1.000,0
300,0
760,0
500,0
300,0
260,0
200,0
760,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
600,0

3,100,0
300,0

1,200,0
600,0

1,000,0
260,0
360.0
600,0

Total...

$1,831.8
2,115,8
1,087.7
2,118,3
3.746,8
243,1

4,818.6
6,698,9
187,3

1.769,6
76,3

126.8
1775
489,6
176,b
6480

2,698,9
3,636,2
1,681,8
1,042,3
490,9
932,8
993,0
294,6
637.6

S.578,6
388,4
372,6
273,9
991.2
163,2

1,661,3
664,1
389,4

6,734,0
8,271,6
147,8

3,036.4
512,1
778,!i

169,6
7,763,7

63,0
666,6
410,4
297,2

1,486,9
1.211,6
572,7
780,3
811.6
928.2
328,4
916,3
376,7
666,6

1,153.6
538,0

1,238.3
410,6
364.7
363,4
178.7
240,2

$13,718.0
18.283,0
12,712,7
10.625.0
18,493.2
4,520,0

83,160,8
33,916,8
4,764,4
7,816,3
1,078,9
2,112.0
987,8

3,714.4
3,165,6
3,844,6

27,117.0
25,069,1
6,806,4

11.289,1
3,079,1

18,824.4
6,194.9
2,162,4

10,261,9
33,824,7
3,964,0
2.627,6
2,666,6
6.037,2
3.649,6

1B,068,8
4,522,0
1,988,6

23,890,0
38,823,0
1,429,2

20 761,0
9,616,0
7,516,0
2,706.0

31.846,6
2.168,9
3.309,0
3,178.8
3,62 1,8

81.268,3
7.9S'2,8
2,607,0
8,0»8,4

10.415,7
6,60ri.7
2.159.4
5,164,9
2,79'2,0
9,682,0

26,672.9
4 032

13,49-^8
3,442,8
3,811,1
3,485.7
3,374,3
2.367,1

f2,186,0'
2,840,0
1,787.21
2.009.C
3,381,6
7tO.(

20.367.8
6,132,'
1,047,2
1,170,2
243,4;
186,0|
104,81
714,8,
603.1
461,^

3,280,0,
1,072,8
1,263,3
2.648,(
362.2

3,987,9
710,2;
295,3;

1.610,»!
9,370,71
370,9
494,2
309,41

1,132,8
767,7

8,138,6
1,136.0
188.0

5,408 C

U,6J1.0
237.8

4,b66,3
2,633,0
1,830,0
414,0

5,331.4
369.9
613.8
646,4
816,2

S 066,1
i;889,0
166,7
480.2

2,673,1
1.471,2
614,4

1,286 3
467.0

1,634.0
7,421,7
511.0

3,008,1
823,0
543.3
624,0
842,7
108,5

$993.0
2 0.^6.0
1.860,6
729.0

1,60 7.9
169.0

2,758 3
2.075,4
408,7
679,6
70.2

179,0
160,2
142.0
403,3
232 -

1,684
3.30.',0

l«2.ii

62 S,-

270,2
991.1-

817,1
310,4
773,t

1.402.9
428,4
110 5
3SP,>-

480 1

270.4
2,228.0
23« 1

343,f
1,089,0
7S4.t
136,1
922.1
703,0
674.(
238,^
535.7
272.0
300.1
323,2
2t3,^

4,677.6
633.9
533,3
308,1
217,6
430.2
160 9
227.9
299,0

1,018,0
968.3
673.0
387.4
143.6
808.4
465.1
254.2
290,4

$13,142,0
20.295,0
13.897,0
10,665.0
20,492,8
4 215.U

ICO 477 7

24.693 2
5,426,5
6,474,1
1,264,2
2,125.0
904.5

3,344,4
4,603.5
3,2i8,7

20,647,0
17,689,4
5,2645

13.187.9
3,267,3

20,304,8
6,239,8
2,6H].8

10.807,3
41.379.0
3,8960
2.618 6
2.888,3
6,219,7
4.043.2
18.344,9
5,476.1
2.010.4

2i.351.0
46 773.0
1.605,3

21.389,7
12,406,0
8.621.0
2,770,3

29,249,8
2,358,4
3,«09
3,758,1
3,666,0

37,778,5
9,134,3
3,124,4
4.569,3
12,016,3
7,636,2
2.333,0
6,835,8
3,152.0

11.2;0
31,738,1
4,188.0

13,869,0
4,174.0
3,313,0
3,966.9
3,692.0
1,866,1

69.422.7 79.083 7 688.386.0 1370741 46.387.2 744,801,0

New York City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing-
House Banks of New York City, Boston and Philadelphia.

Capital &
Banks. Surplus.

N. Y. $
Oct. 2 l..i 137,766.2

' 28..|l3?, 766.2
Nov. 4. 1138,506,4
" 11. :138,506,4

B«s
Oct. 2i.
Nov. 4 .

* 11.,'

Phila.-i
Oct. 2i..\
Nov. 4..I

• 11.1

57.861,9
57,861,9
67,851,9

35,345,4
86,345,4
3S,:<45,4

Iioana.

$
7CO,.^43.9
695.777,0
695,636,1
688,385.0

198,92.V0
198,066.0
197.460,0

142.364,0
142,139,0
140,771.0

Specie.

$
143674^
14433rt9
1401810
13'i0741

16.110,0
14.920.0
14,910,0

Legals. \Dtposits.* CircTn. Clearings.

$ $
49,863,7! 768,a75.7
49,110.5 761.635.6
48,1 67,7; '56,863,2
46,c37.2

7.370.0
7.189,0
7,29 !J,0

41,696,0
40,x6^,0
38.209,0

7i4,feOl,0

213.343.0
213.636.0
213.6060

183,309,0
163,280,0
169.747,0

$
15.727.4
18.815,4
16,211,7
16,3 6.4

6,417,0
8.433.0
6 439,0

5.512.0
5,569.0
6.680.0

$
12025331
10990291
12S42661
10917548

138.442,7
le'.gei.o
160 629,9

92,909 9
97,831.8
88.630.4

" IV'e omit two ciphera \n all tiu:3e M^ren.
+ Including for Bogton and PhlladelDbla the Item "due to other banks."
Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the
week ending Nov. 11, based on averages of the daily resuite
We omit two ciphers fOO) in all cases.

BANKS.
(OOs omitted.)

NlW YOBK CiTl.
bokouoh of
Manhattan.

Oolonl&l
Columbia
Eleventh Ward

—

fourteenth Street.
^ansevoort
aamUton. —
6Come
tfount Morris
Uutual
iflneteenth Ward.
Plasa
aiverside
^tate
rwelfth Ward
Cwenty-tblrd Wd.
JnlOD Square
forkvlUe
Borough of
Brookltn.

iedford
Sroadway
Srooklyn
aighth Ward
Fifth Avenue
Kings County
i£»3infact'rs' Naf
tfecbenlcs
vieota's' A Tradr's
Nassau National.
SatlOEal Oity
North Side
People's
Schermerhom
Seventeenth Ware
Spragne National.
rwenty-sixth W'd
Onion
'Vallabont. .

.

German -Amerlcan.

BOROtJOH OF
Richmond.

Bank of staten Isl.
1st Nat.,stateii Isl.
Other Citijbs.

Ut Nat., Jer. Cltj.
Hud. Co. Nat. J. C
Id Hat.. Jar. City.
Id Nat., Jer. City.
1st Nat., Hoboken
Id Nat., Hobokeii.

Totals Nov.
Totals Nov.
Totals Oct.

11.
4.

28.

$
100,0
300,0
100,0
100.0
200,0
200,0
100,0
250,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0

160,0
100,0
300,0
100,0
100,0
150,0
263,0
600.0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100.0
100,0

26,0
100.0

400,0
260,0
260,0
200,0
110,0
126,0

7 S^',0
},3b2,o

7,S6a,o

Devotti- men
LoansJc Ug.2

<fcB'kSttr- tnvtii.- Specie. OUar'g Other
pliu. ments. Note*. Agent. BkM.ic

9$ t 9 9 9
06.6 1.085,6 16.7 86,9 156.4

200,2 2,303,0 72.0 58,0 153.0 6,0
131,2 1.194,2 65,5 63.3 189,0 • •.a

57,0 1.122.7 41,2 52,3 155.1 --..

18,3 711,4 29.7 47,4 2i,4 11,0
96,6 1,324,3 64,0 90,6 146
89.0 615,0 38,2 62,7 68,8 ;

63,3 1.741,0 81,5 162,0 106,0 62,0
122,6 1,336,9 28.6 126.8 251,1 3,9
37,4 1,044.8 34.0 lOa.4 205.3 7

140,1 1.995,0 125.0 140.0 25,0 -*..

113,8 887,4 13,1 48,5 74,3 ->..

163,6 2,429 22 .0 109,0 122.0 261,0
79,2 1.193.8 28,4 167,4 98,2 1,0
56,4 1,002 4 44,7 97,8 43,2 10,0

328,8 a.ll8,4 54,4 212.9 274,8 ...

182.6 1,660,6 87.5 117,7 70,6 20,0

119,3 1,222,8 13,3 91.3 69,0 100,0
133,4 1,381,2 14.8 98.0 162.4 6
169.9 1,334.2 67,7 38.6 132.8 12,8
39,9 340,7 10.6 24,7 39,9 7.2

62,8 822,3 29.2 24,7 46 6 2'5
57,1 779,4 31.9 22,2 96,5 4,0

433.6 i.651.4 204,2 269.0 551,5
391,6 3.063,6 171,7 135.0 171,0 ....

203,6 994,4 66,9 16.1 63,6 7,6
571,6 3.85 <,0 160,0 260,0 403,0 46,0
564,8 2,479,0 132,0 256,0 323,0 30,0
106,9 740 2 12,0 63,9 2-J9 1

127,0 898,0 31,2 36.6 30,3 23,0
63,4 561,2 2:i,6 298 38.9 60,0
71,4 466,0 9,9 33,5 76.8 67

215.0 1.166,8 109,2 \\,i 186.0 8.0
54.1 532,8 9,2 22.2 34,6 2,0
67.1 336,6 63 14,6 26,9 17,5
38,9 633,0 24,0 27.3 4»,u 79 2
18.6 331,3 4,1 20,5 47,8 1.4

60,4 499.9 17.4 18.4 72,9 7
81.4 648.9 13,9 16,6 114,6 ....

745.6 5,216,6 189.0 340.3 18108 45S,6
536.8 2.101,1 87,1 68,0 225.8 121.9
365,2 1.364,5 47,1 36,7 J7>,8 .

211,8 961.3 37,2 48,1 107 2 7.3
438,3 1,84.\2 106,0 25.8 183,1 50,2
88,8 832.6

6i,4COj

48,8 40,7 75,6 i2i

7,940,5 2.66SS 3812^ 6,981.9 i,42S-9

7.Q40^ dI,0Q2,J 2,650,3 34292 0,097,4 1.381} 5
8,180.7 (>1,Q93,8 2,843,7 3,8'8,5 5,T5,8 i,13'P

Ntt
D«-

poiiti.

9
1,261,4
2,064,0
1,348,3
1,295,6
671.3

1.479,1
657,2

2.061,0
1.407,6
1,413,9
1,960,0
879,1

2,988,0
1,642.4
1,089,7
2,487.6
1,596,0

1,305.7
1,451,1
1.279,3
2b7.7
560,8
792,9

3,109,7
3.010.9
907.6

4,048.0
2.727.0
663.0
867,4
667,9
420.9

1,070.0
607.0
247,7
674,6
287,3

6f9,8
621,9

6,682,8
1,950,9
1.122,1
821,9

1,702,7
803,0

6}310J
(>4jiS<6
66,184,9

Auction Sales.—By Messrs.
Shares.

2 Hanover Nat. Bank 750
20 Third Nat. Bank 17
1 Sale Deposit Co. of N. Y.141

12 B'klyn Acad. Muslc.llO-lllia
50 Kings Co. Bl. Ry.,Tr. Co.

cert . assess't paid...$310 lot
40 Herring-Ilall-Marvin Co.

com., Tr. Co. cert $245 lot
12 Span. Amer. Lt. & P. Co, 12

284 Morning StarCous. Min-
ing Co •. Deeper 8h.

8 Nat. Bank of Cora'e.247''fi-261
65 Willia'iJS.buigTr. Co 200

200 Lou. Hend. & St. L. Ry.
Co. pref 23%

4 Manhattan Tr. Co 451
10 Bank of Metropolis 440
:^0 Wp8tt-rn Nat Bank ...33278
50 Manuf-ifturers' 1 r. Co.. 310
40 North River Ins. Co 147ia
10 Brooklyn Aond. • f Music

(with amii.«8ion ticket). 113^2
23 Nat. Bank of Republic... 215%
10 Title Guar. & Tr. Co. .. 397

116 United N.J. RR. & Canal
Co 275-277ie

31 Amer. Exc. Nat. Bank. .190

Adrian H. MuUer & Son :

fharts.
i 5 Knickerbocker Tr. Co...400
[

40 Atlantic Tr. Co 199^8
86 Tru.ot Co. of America. ...230
5 Bank of New Amsterdam 10

2i North Amer Tr. Co 150
10 Corn Exch. Bank 376i8

' 10 Mechan. Bank of B'klyn.207
2 Nat. Park Bank 495

: 17 Brooklyn Bank llO^fl
i 100 Merchants' Nat. Bank...l76»«
;

40 Int. Bank'g & Tr Co.l55-161ifl
1

Bonds.
$500 Union League Club of

I B'klyn Ists, 1910,A&O.400
I
$1,000 Span. Amer. Lt. & P.

Co , con. If-t 88, igO'^,
red. to tie. Nov., 1S99,
coupon on 825

I $3,000 N. Y. Biscuit Co. Ist
1 68.1910. M&8 Il4&int.
$1,500 So. Amboy G. Lt. Co.

1 1 st 63, 1924,J&D,June,
I

1899, coupons on, $500
I each $495 per bond
I $2,000 Ft. Wayne Gas Co.lst

63 6OI3

By Messrs. Richard V. Harnett & Co.
Shares.

1 Memb N. Y. Prod. Exch.$30
15 Bank of Charleston, S.C.157
30 Twelfth Ward Bank....l2.'>

100 Joseph Ladue Gold M. &
Dev. Co., pf . $10 ea.$4 75 sh

100 N. Y. & Nor. RR., pref. .$17

Satilitiifl and ^iuanciat.

Sp( Trask & Co.encer j.x«.oi^ ^ ^w.,
BANKERS,

27 A: 29 PINE STREET, .... NEW YORK.
Transact a general banking business, act as Fiscal

Agents for corporations, and negotiate security

issues of railroads and other companiesi Execute
commission orders and deal in

INVESTMENT SECURITIES
Members M. Y. Stock K-vclianse. Branch Office. 67 State St. Albanr.

QBOBOB UAttOLAY MOFtAT. A1.KXANDBB M. WHITti, JB.

Moffat & White
BANKERS,

Meniber.s New York Stock Exchange,

No. I NASSAU STREET, ... NEITTOKK,
INVESTMENT SECURITIES.

36 NASSAU STREET, NEW YORK.

FISK & ROBINSON
BANKERS

INVESTMENT SECURITIES.
HARVET KDWAKD FISK. GEORGE H. ROBINSON.

Member N. T. Stock Excbanc*.
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iawfe^rs^ ©a^jettje*

DIT IDEINDS.

Name of Company.

Railroads (^teaiu).
Alabama Gt. Southern, pref. "A"
Boston & Maine, com. (qiiar.) . .

.

Catawissa. pref. stocks
Chicago & Alton, com
" " pipf

Chic. Burl. & Qnincy (quar )

Del. & Bound Brook, guar, (qu.)
MexicaTi Northern (quar)
North Pennsylvania (quar.)

Street Rall'«vays«
Third Avenue, N. Y. (quar.)

miscellaneous.
American Linseed, pref. (quar)
Barney & Smith Car. pref
Bethlehfm Steel (quar.)
Brooklyn Union Gas
Consolidated Gas (Bait more)..
Consol. Rubber Tire, pref. (quar.)
Diamond Match (quar.)
Laclede G as-Li ght, pref
Nat. Biscuit, com. (quar.)
" " pref. (quHT.)

National Lead, pref. (quar.)
NilesBemen-Pond, pref. (quar.)
Paciflo Mail Steamfrhip
Park Steel, pref. (quar.)
Pittsburg Brewing, com. (quar.)

" " pref. (quar.)
Welsbach Commercial,pref.(qu )

Per When Boolcs closed.
Cent. Payable.' (Days inclusive.)

3
1%
21a

2
1
2

Dec.
Jan.
Nov.

Dec.

Dec.
Nov.
Deo.
Nov.

1
j
Deo.

I81

Dec. 17 to Dec. 27

15 Nov. 21 to Nov. i^ 6
20 Nov. 11 to Nov. 15
2 to

2£ :Nov. 16 to Nov. 19

II4 Nov. 29!Nov. 22 to Nov. 30

1%
2

50c.
3
2
II2
2I3

21a
1

1\
1\
1>2
II3
1^
1
1%
1

iDeo.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
D«c.
IJan.

I

Nov.
T>^c.
'Nov.
Dec.
iDec.

15
1
1
1

1

1
12
15
1'

30
15
29
1
1

On dem
JDec. 9

Nov.
Nov.

Nov.

Nov.
Dec.
Nov.
Jan.
Nov.
Nov.
Nov.
Nov.
Nov.

Nov.

26 to
21 to— to
21 to— to
21 to
4 to

2!t to
7 to

25 to
24 to
21 to
22 to
19 to

Dec. 15
Dec. 1

Nov. 30

Deo.
Dec.
Dec.
Jan.
Nov.
Dec. 15
Nov. 30
Dec. 1
Nov. 30

1
12
15
15
30

— to

30 to Dec.

WALL, STREET, FRIDAY. NOV. 17, 1S99.-5 P. M.

The Money Market and Financial Situation.—Affairs in

Wall Street remained about as they have been reported for

several weeks past until Thursday morning. After the Ex-
change closed Wednesday, the announcement of the Secre
tary of the Treasury that he would purchase $25,000,000 of

Government bonds at current prices was made public. This
announcement the following morning stimulated activity

and buoyancy in the security markets, freer offerings and
lower rates in the money market and an advance in foreign
exchange. Of course the effect of such action on the part
of Treasury officials is largely sentimental, as the amount of

bonds already taken is relatively small; but it inspires con-
fidence by showing that there is a disposition at Washing-
ton to facilitate the business interests of the country when
it is consistent and practicable to do so. Moreover the
actual and immediate relief which the proposal to purchase
bonds has induced is expected soon to be augmented some-
what by a return flow of currency from the interior.

Whatever may have been the effect cf a stringent money
market upon Wall Street operations recently, the general
business of the country does not seem to have suffered, if

railway earnings are taken as a criterion of activity. The
latter is also illustrated by the Clearing House reports,

which for the week ending November lltb show an increase
of 27'8 per cent over the corresponding period last year.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 3 to 12 per cent. To-day's rates on call were 5 to 9

percent. Prime commercial paperquoted o\^ to 6 per cent.
The Bank of England we ^kly statement on Thursday

showed a decrease in bullion of £54(»,169, and the percentage
of reserve to liabilities was 41'55, against 42'33 last week; the
discount rate remains unchanged at 5 per cent. The Bank
of France shows a decrease of 400.0CO francs in gold and
an increase of 350,000 francs in silver.

The New York City Clearing-House banks, in their state-

ment of Nov. 11 showed a decrease in the reserve held of

$5,217,400 and a deficit below the required reserve of

$2,788,950, against a deficit of |338,350 the previous week.

Capital
Surplus
Loans & disc'nts.
Circulation.
Net deposits
Specie
Legal tenders

Reserve held
Legal reserve

1899.
yov. 11.

Differen'sfr'm
Prev, week.

59,422,700
79,083.700

688.385,000 Deo.7.151,100
l6,3e6,400|Ino 154,700

744,801,000 Deo.11067200
137,074.100
46,337,200

183,411,300
186,200,250

Surplus reserve df.2,78e950 Deo.2,450,600

Deo.3,386,900
Deo.l,830,500

Deo5,2l7,400
Deo.2,766,800

1898.
Nov. 12.

58,272.700
75,911,300

687,867,400
15,789.100

777,000,000
156,406.000
52,855,800

?09,261,800
194,250,000

15,011,800

1897.
Nov. 13.

69,022,700
74.440,100

575,316,900
16,032,500

635.331,800
102,856.300
77,741.800

180,598,100
158,832,950

21,765,150

Note.—Returns of separate banks appear on page 1043.

Foreign Exchange.—Owing to more liberal offerings the
market for foreign exchange declined sharply on Monday.
It was firmer on Tuesday on a more limited supply, and ad-
vanced on Thursday in response to easier money market
rates.
To-day's actual I'ates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 8ri^(34 82; demand, 4 8634863^;
cables, 4 87(34 87J^; prime commercial, sixty days, 4 iiV4fS
4 81J^; documentary commercial, sixty days, 4 80J^ @ 4 81^;
grain for payment, 4 81i^(ai4 81^; cotton for payment, 4 80i.<

@4 80%; cotton for acceptance, 4 81i^(a4 81}^.
The following were the rates of domestic exchange on

New York at the under-mentioned cities to-day: Savannah,
buying }^ discount, selling par; Charleston, buying l-iO

di.scount, selling 1-10 premium; New Orleans, bank, par;

commercial, $1 75 discount; Chicago, IHc. per $1,000 pre-
mium: St. Louis, 50c. per $1,000 discount; San Francisco,
lOc. per $100 premium.
Posted rates of leading bankers follow:

November 17.
[

Sixty days. Demand.

Prime bankers' sterling bills on London. 4 82 1«® 4 83 4 87
Prime commercial 4 8li4®4 81i«
Documentary commercial 4 80i«'3i4 "1%
Paris bankers' (francs) 5 23i8®22ifl* : 5 1938*®1938
Amsterdam (guilders) bankers

[
39i6i6'a''iO 405i6'@4038

Frankfort or Bremen (reichmarks) b'kers 94i8®943i6
I

95 ®951ib
* Less lie.

United States Bonds.—Sales of Government bonds at the
Board include $329,000 4s, coun., 1925, at 13 » to 131: $11-,,

0(iO4s. reg., 1925. at 131; $2,000 4s, co.;p., 1907, at 1123^;
$57,100 4s. reg., 1907, at II214 to 112;^; $61,500 3s, coup., at
at 10838 to 109; $3,3li0 ditto small bonds at 108 to 109;
$500 3s, reg., at lOBJ^: $25,(i00 5s. coup., at 111; $2'>,000 5s,

reg., at 111 and $5,000 2s, reg., at 101. The following are
the daily closing quotations; for yearly range see seventh,
page following.

\ Interest
Periods.

2s reg.
3s, 1918 reg.
38, 1918 coup
38, 1918, small reg.
38, 1918, small, o'p.

48, 1907 reg.
48, 1907 coup.
48, 1925 reg.
4s, 1925 coup.
5s, 1904 reg.
58, 1904 coup.

Nov.
11

*100S^
*ll)83<-

10838

*i08"
112%
*112%
-129%
n293»
nio's

Nov.
13.

101
*10834
108*4

ios""
*112i4
112%
*129%
*129%
111
*ll(i%

Nov.
14.

*100%
'lOSia
* 1081a

ib9"
*112'.
*112%
*129%
130
•110%
111

Nov.
15

noo%
*108i«
108'8

*io8"
11278
*112%
M29%
*I29%
*111
111

Nov. Nov.
16.

•100%

17.

'101
•1081a *109
109 IC9

ios" iosia
*112ia *113
*112% *113
131 *130ia
1301a 131
nil -111
*ni '111

* This is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—No sales of State bonds have
been reported at the Board this week.
A largely increased demand for railway bonds and an

advance in prices followed the drop in interest rates on
Thursday. The volume of business, which had averaged
less than $l,800,0i)0 per day during the first half of the
week, increased to over $3,510,000 on that day, some issues
hitherto inactive became prominent, and advances of from
1 to 2 points were not exceptional. Wabash debenture
series B were notably active and strong throughout the
week and recorded a net gain of 31^ points. San Antonio
& Aransas Pass, St. Louis Southwestern, Missouri Kansas &.

Texas, Kansas City Pittsburg & Gulf and Baltimore & Ohio
issues were some of the strong features. The active list

also includes Atchison, Central of Georgia, Central Pacific.
Northern Pacific, Reading, Southern Pacific and Union
Pacific bonds.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at ^Week end. Nov. 17.-N . Jan. lo Nov. 17 . .

N. T. Stock Exch. 1899. 1898. 1899. 1898.
Government bonds $514,400 $988,180 $9,028,420 $21,277,95(J.
state bonds 91,500 1,884,300 2,782,700
RR. and misc. bonds.... 11,627,000 28,728,500 762,179,400 730,301,410

Total $12,141,400 $29,808,180 773.092,120
Stocks—.vo. shares .S,347,978 .<i,4&l,896 154.322.608

Par value $325,713,100 $337,098,250 $14,954,625,800
Bank shares, par value. 12,350 $326,950

$754,362,060-
93,405,221

$8,951,817,275
tl72.610'

We add the following I'ecord of the daily transactions

:

Week ending
Nov. 17, 189'9.

Slocks.
Shares. Par value.

Saturday 348.505 $33,301,650
Monday 660,.S69 64,059,900
Tuesday 497,506 49,056,000
Wednesday 471.389 45,516,900
Thursday 749,011 72,673.600
Friday 621,198 61,105,050

Railroad, die.

Bonds.
$928,500
1,556.000
2.027,000
1,600,000
3,433.000
2,082,500

State
Bonds.

U.S.
Bonds.

$8,00»
32,500
26.300
13,600

110,000
324,000

Total 3,347,978 $325,713,100 $11,627,000 $514,400

The sales on the Boston and Philadelphia Exchanges were:
Philadelphia.-

Listed
shares.

Saturday 12.779
Monday 26,999
Tuesday 16,676
Wednesday 27,825
Thursday 31,822
Friday 3?,375

-Boston.-
TTnlisted
shares.
7,304
8,929
7,932
9,001
21,893
11,734

Total 154,370 66.793

Bond
sales.
$18,277
47,750
57,500
31,600
85.585
67,880

308,592

Listed
shares.

15,013
18.9fl»
15,256
12,102
21,477
8,963

Unlisted
shares.
10,704
22,081
15.513
10,661
20,625
18,416

Bond
sales.
t68,600<
172,100
178,400
74.350

317,012
173.900

92.076 97,990 984.!

Railroad and Miscellaneous Stocks.—The market for
stocks was irregular, both in volume of business and range
of prices, until Thursday, when a decided change in money
market conditions gave strength and buoyancy to all

classes of securities, and resulted in an advance of, gener-
ally, from 1 to 4 points. There were few exceptions to the-
general trend of the market. Union Pacific and Southern
Pacific were conspicuously active and strong, while Man-
hattan Elevated and Third Avenue were notably weak.
New York Central was strong on reports that the Boston &
Albany lease will be ratified.

As usual , the erratic features are to be found on the mis-
cellaneous list. American Sugar Refining covered a range
of nearly 9 points and Consolidated Gas 6J^ points. United
States Flour Milling preferred sold on Thursday at 25, a
decline of 25^ points from the last previous sale, of over
53 points within a few weeks, and made a further decline
of 3 points to-day. General Electric advanced on rumors of
an increased dividend rate. American Tobacco, New York,
Air Brake, Republic Iron «fe Steel and Tennessee Coal Iron.
& Railway were weak.
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New York Stock Exohanfice—A Daily, Weekly and Yearly Beoord.

gTOOKS-maHJBST AND LOWEST BALE PBIOMS. Sates Bangs for year 1899. Range for prtfi'

STOCKS. of the
Week.

On basis o/no-sh're loU ous year f1898 f.

Saturday ,

Nov. 11.
Monday,
Nov. 13.

Tuesday,
Nov. 14.

Wednetday
Nov. 15. iVow. 16.

Friday,
Nov. 17. N. Y. STOCK EXCH. Shares Lowest. Highest. Lowest. Highest.

Railroad Stocks.
*18 80 •18 30

•44 46
•18 30
•44 46

•18 80
•44)6 48

•18 20
46 46

•18 30
47 47

A ID Arbor ...>
"eoo

14 Apr 29
36 May 8

19%Oct 26
48)40ct 36

11 Apr
34 Jan

16 I'M
40)4Feb44 45 A. Do pref.

31^ 317« 31)6 88)4 82)6 289< 3396 83% 23)6 23)4 !r^ f2M Atch. TopekB & Sant* Fe. 53,016 17 May 9 24%Feb 33 lOMApr 19WDM
63« 64« 63)6 65)4 64)4 65)6 84)4 8596 66)6 67 66)4 67 Do pref 141,900 5096Jan 7 68%Aug 34 22%Mar 6294Dm
BOH 51 8054 51)6 51)6 52 53 52 52)6 53 63)4 54% r>a]t,40hio,TOt,tr.certf9.

«> Do pref

9,637 43%J'ne22 81)6Apr 12 31 Oct 68%1>M
71Ji 73 71)4 im 73)6 73)6 72 73 73 739i 7394 76)6 83,052 8756J'ne21 79)6Jan 37 68 Oct 79)«Dm
85% 86% 85)6 8794 8694 88)6 86 88!4 88)4 90)4 88)4 89% Brooklyn Rapid Transit. .

.

186,091 75)6Sep 20 137 Apr 15 35 Mar 78%Dm
•4054 44 •40 42 •40)6 44 •41 44 44 49 62 63 Buffalo Booh. A Plttibnrp 510 30)4Mar 24 53 Xov 17 25 Mar 34 Ser
•80 85 •80 85 •81 87 •81 94 85 94 90 91 Do pref. eoo 69 May 9 96)6Sep 32 62 May 76%3ep
94M 0*H 94)4 94)4 •9594 96 94)6 95)6 ^4)6 9594 •94)6 95X /Canadian Paolflo 30C 8496Mar 15 99)6May31 73 Apr 90%Jan
53H 53 5294 S3 •S3 54 5394 6394 53i4 5396 5396 5394 Vyanada Southern 1,010 50)6J'ne 2 70 Jan 23 44)6Mar 58 DM
130^ 12 1 181 133X 1219413394 122)4 183 12394 124)4 123)6 134 Central of New Jersey. . .

.

9,804 97 Jan 3 12696NOV 2 83)40ot 99 DM
37 37^4 87 37% 37)6 88 3796 8794 27% 38)4 2794 28)4 Chesapeake & Ohio 12,870 2394May 31 31)4Feb 2 17)4Mar 3e96DM
130^ 131^ 13096132)6 131)4 132)6 131 132)6 133)6 134 13396 13494 Chicago Burl. & Qulnoy..

.

64,730 124)4Jan 7 14 9)6Feb 18 85%Mar ia6)iDM
•47 4856 •47 49

98)6 96
•47 49
95 95

48 48)6
95)6 95)6

48H 489*
95% 9*H

48% 4^%
•»6)6 97

Chicago Consol. Traction

.

Chicago A Baft. Illinois. .

.

800
1,310

44 Sep 20
5994Jan 4

6896Apr 89
100)4Sep 1•95 97 49 Apr 66 J*!!*

•184 129 135 139 124 139 •124 129 126 126 §129)4 189)4 Do pref. 110 ll294Jan 3 13396Sep 7 102 Jan ll3%Feb
14M 14M 1496 14% 14)4 14% 1496 14% 1494 15 1496 15% Chicago Great Western. .

.

35,780 13 J'ne 1 309<Jan 83 9i6Feb 18 Ami
90H 91)4 90)6 91»t 9096 91 •9014 919* 91)4 9196 90)4 91)6 Do 4 p. 0. debentures 2,100 8396Jar. 3 103)6Augl2 71)4J'ly 85 Dm
80J4 83J« 80)i 82)6 82)6 83)4 8396 83H •8196 83 81 8296 Do 6 P.O. pref. "A".. 2,71C 5094Jan 5 85)6Au? 29 28 Mar 54 Dm
419^ 43 41)4 43)4 4196 42% 41)4 41% 4154 42)4 ti'^ ?i'/^

Do 4p.c.pref. "B".. ;d,200 28 J'ne 33 4496Sep 8 30 Apr 38 Nov
11% 11% 11% 11% •11)6 12 11)6 12 12 18 12 12 Chic. Indlanap. & Loulsy.

.

600 794Jan 6 12)6Apr 85 7 Feb 11 J'ly
•42 43 •42 44 •43 44 44 44 •43 44 Do pref. 130 31 Jan 4 4994Mar 6 33 Apr 38%J'ly

lisHiZiH 12394 135)« 13496 185)6 124 134% 12554136)4 12596 126)6 Chicago MUw. & St Paul.

.

59,147 130%Jan 3 136%Sep 6 83)4Apr 18094DM
160)Jdm•170H 179 U7194 17194 171)4 171)4 il71 171)4 173 173 1173)6 17394 Do pref. 798 l66)4Jan 3 179 Sep 5 140 Apr

166 167 „6S94 167)4 16696167)6 166% 16796 168 188)6 168)6 189 Chicago & North Western. 4,210 l41)4Jan 4 173 Sep 6 113)4Mar U3)4DM
•301 305 "201 805 •301 306 •801 305 801 205 *20^ -iOJ Do pref. 188 Jan 19 210%Sep 7 163 Jan 191)6Nov
11354 113 113 11396 113 113 118 113 11394 114% 113)6 114)6 Chicago Rock Isl. & Pac.

.

19,244 l07)6Mayl3 l83%Jan 37 80 Mar 114%DM
S11654 11954 115 117 •117 118 117 117 117)6 118 ^18)6 130 Chic. St. P. Minn. 4 Om. .

.

1,390 91 Feb 8 186)4Sep 88 65 Mar 94 DM
•170 *170 170 •170 175 •175 Do pref. ..... 170 Jan 16 185 Sep 1 1148 Jan 170 Nov

12 13 12)6 13^4 13 12 •11 18H §12)6 12% •11 12 Chic. Terminal Transfer.. 420 7)6Jan 7 25)4Mar 27 4%Jan 996Mar
•38 41 •37)6 40 39)6 39X 39)6 39X •38)4 40 39)6 39)6 Do pref. 400 36)6Jan 3 56)6Mar 27 22>6Jan 37)6An«
575< 58H 58 60 5914 60H 5894 5996 60 60)6 S? ,5°^ Clev. Cln. Ohio. A St. L. . .

.

16.890 42)6Jan 4 63%Apr 10 25 Mar 47)6An«
•101 106 '103 105 103 103 •101 103 noi 104 101 104 Do pref 420 94 May 10 106 Nov 2 77)6Mar 97 Deo
:h 4^* U 11)6 11!< 11)6 12 18 11 14)4 13 13 Cley. Lorain & Wheeling.

.

600 9 J'ly 5 1694Jan 26 ll)4Mar 1954Jan
53%3ep•3854 42 •39)4 42 43 42 •43 45 44 44 44% 44% Do pref 340 37)4J'ne 23 45 Apr 26 43 Nov

•8 8 '6 8 •6 8 •8 8 6)6 7)4 •6)6 8 Colorado Mid., vot. tr. otfs. 1,300 5 Oct 12 9 Jan 9 554J'ne 9 Dm
•1756 18 •18 19 •18 20 •18 19 19 20)4 80)4 30)4 Do pref. vot. tr. otfs. 615 15)6J'ly 14 27 Sep 6 14 J'ne 3094DM

«>fi 654 6)4 696 6)6 694 m 694 m 6% 6)6 6% Col. & Son., listed May 84 11,135 496Sep 13 8%Jan 6 694NOV 896Deo
4656 48% •46 47 Ue 46 46)6 47 47 47 47)6 47)4 Do Ist pref. do 870 4194.1'ne 16 58)6Mar 17 4396NOV 5094Dec
•18 19 18)4 19 118)6 18)6 18)6 1856 1894 1894 §18 18 Do 2d pref. do

pielaware 4 Hudson
L'el. Lack. & Western. .

.

515 1494Sep 16 25 Mar 22 I494N0V 20 Deo
1185^ 130^ 118)6 130)6 120)4 12094 120 121H 1^1)6 1229j 138 12896 10,345 106)6Jan 3 12S94Apr 20 93 Nov 114)4Feb
187 18956 187 190 190 190 190 190)4 19u)6 191X 191 191)6 9,562 157 Jan 7 194)40ct 30 140 Oct 159 Feb
»0H 81 81 31)6 31 22 •21 8196 81)4 21)4 3196 219* Denver & Rio Qrande. , . ,

,

3,500 18)6Jan 7 2596Apr 27 10 Apr 31)6DM
74 74 74 7496 74)6 75 74)6 7496 75 75'4 75 7696 Do pref. 8,81C 68)6Jan 11 80 Apr 27 40 Apr 7196Dec
1754 nu •17)4 19 '17)6 17)6 20 •18 30 •IS 20 Des Moines & Ft. Dodge.

.

100 13)4J'ne 1 8 3)6Jan 3 8%Apr 2S)6Dee
•5% 6)6

•14 15
6 696

•14 15
6 6)6

•13)6 14)6

•8 696
•14 1494

Dal. 80. Shore & Atl 1,115 3 Apr 11
794Jan 30

696N0V 8
16%Aug 85

296Aug
5 Apr

3)6DM
SMAugi\*1i 14% Do pref. 10

113 13 13 13
37 37)6

•13 13)4
3794 3794

13 13
3694 3794

13 13)4
3796 37%

13)4 1396
37% 38)6

Orle. 1,130
3,897

12)6J'ne 33
33)6J'ne 31

16)4Jan 19
43 Jan 34

11 Apr
29)4Apr

16)4Feb
4396Feb'87 3756 Ij Do Ist pref.

•1856 19H
•45 4556

13 19)6
45 45

•19 20 19^ 19)4 Do 2d pref.
aivansv. & Terre Haute .

.

100 16)4May 8
36 Mar 38

82)6Jan 30
46)6Nov 17

15)6Apr
22 May

2lS6Feb
4l96Deo44)6 45 •45 46)6 45)6 4594 46 46)4 2,450

•90 91 •88 91 •85 91 •88 91 '86 91 •86 91 Do pref.
}711nt & Pere Marquette..
r Do pref.

70 Jan 7
17 Jan 4

98)6Sep 9
32)4May 16
66 May 19

40 Jan
10 Mar

72)6DM
1894NOV
49 Nov43%Jan 3 36 Aug

•3*6" "35" §14 16
•26" "31" f%. W. & Den. C, stamped

\fX. Worth & Rio Qrande.

.

41 14 Aug 9
14 Feb 1

85 Jan 5
30 Mar 38

§15 Nov
10 May

28 Mar
•20 35 •80 35 17%Dm
17154 17156 171)4 I7a>6 173 173)4 173 178 173)6 174)4 174)6 174)6 ( 1 reat Northern, pref. . .

.

VJr'nB.&W.,deb cfs. "A"
Deb. ctfs. "B"

2,851 l43)4Jan 6 195 Mar 13 n33 J'ly 180 J'n«

'as 49)6Jan 5
6 May 4

6 1)4Jan 31
9)60ct 31

40)4J'ne
3)6J'iy

50 Deo"""
8)6 894 7)6DM

SIM siH
63 63

32 33
63% 62%
114)6 114%

•31 34
162)4 63)4
11394 114)4

•32 34
63)4 83)4

§115 115

3496 35
•82)6 64
114)6 116)4

35 35
63% 64
115 116

|_i ocking valley 1,551
682

8,490

33 J'ly 18
64)4May 13
110 J'ne 1

37963ep 6
68)48ep 6
138 Jan 23

EL Do pref.
llUnoli Ceiilral
1 wa Central

*

• 11456 115 96 Apr 11596Deo
•18)4 14
5794 58

•13)6 14
58>4 63H

il4)4 14)4
59 59)6

14)6 1496
59)6 59H

14 14)4
60 60%

1,555
1,434

10)4Mar 7
43%May 31

1694Aug 24
68)4Aug 25

7)4Mar
25 Apr

11)6 Deo
i5954 59!4 Do pref. 42)6Dec
•11 13 •11 12 11 13 11 13 •U 13 •10 12 I7'anawha& Michigan...

IVan. City Pitts. 4 aulf..
794Jan 13 16 Mar 22 5%0ct 8 DM

9 956 8)6 8% 8)6 9)6 8)6 9 9 9)4 9 9 3,120 7 Mar 15 18 Jan 6 16 Apr 26)6DM
•4 5 •394 4)4 •394 4)6 394 4)6 894 4H •394 4)6 Keokuk 4 Des Moines 3 May 9 5)6Feb 1 3 Jan 5)6J'n«

•18 80 •18 20 18 30 •18 20 18 30 •18 80 Do pref. 15 Mar 2 23)6Aug 86 15 May 18)6J'n«
•18 19 •18 19 •18 19 •18 19 •18 19 •18 19 r ake Brie 4 Western....

L* Do pref.
1494J'ne 9 33>4Jan 87 12 Oct 23%An«

•7756 80 •77 79 •77 7») •77 80 78 80 •78 80 60 Jan 16 81)6J'ly 38 53 Oct 83 Aug
•198 210 5205 205 198 210 •198 810 198 210 •198 810 Lake 8h. 4 Mich. South. .

.

22 196)6Jan 5 208 Jan 84 17094Jan 216 Dm
47 47 •46 53

85 8696
J47 47
8594 8894

•47)6 53 .

8S)4 86)6
50 55
8694 87)4

•50 55
8694 »7M

Long Island ,
3 33

29,093
46 Nov 9
83 Mar 8

85 Apr 4
88960ct 30

40 Jan
44 Apr

59)6Aug
84$< 8516 Loul8vlUe4 Nashville..,. *5J4I>00
103 10194 101)6 Hi4)4 10194 104)4 102 10396 10396 \0->H 10494 10596 Yl anhattanElev.,consol

.

''Metropolitan Street ....

202,521 97 Jan 4 l3396Apr 3 90 Oct 120)4Jan
19154 193 191)4 193)4 190)6 193 190)6 193)6 193)6 195)4 194)6 195H 20,410 187)6Sep 18 269 Mar 88 12554Mar 19494Deo
•83 34 •22 31 •32«< 21

172% 72%
{32)6 82)6
•73)6 75

§2454 24)4
§74 74

34 21%
76)4 76)4

Met. West Side Bl. (Chic.)
Do pref.

550 lAU: Ancr 19 25 Oct 8
•73 75 •72 75 229 44)6May 5 76>4No7 17
13 13 1294 13

496 494

13 13)6
496 494

11294 1294
4% 4%

12% 1396
•4)6 6

13)4 ia96
494 494

Mexican Central. 3,190 6 Jan 7 17)4Apr 37
6)6Sep 13

4)6J'ne
%Dec

7%Deo
iH 494 Mexican Nat'l tr. rects... 3,210 1 Jan 6 l)<May

•110 113
Vi)6 "71)6

•110 115
71 72 •70 " "72" mo 11c

70 71)6
•110 113
70 71

.Michigan Central 10
2,100

110 Oct 25
3554Jan 6

ue Jan 34
78 Aug 2 9

99)6Mar
24 Mar

118 Deo
•71 7856 Minneapolis 4 St. Louis. .

.

3894Deo
19554 9554 •93 95 •94 95)4 95 96 95)4 96 96 9694 Do 3d pref. },145 73)4Jan 7 98)4Aug 18 46 Mar 78%Deo
•81 34 •21 24 •31 23 •31 83 23)6 84 •82 24 Minn. St. P. 4 S. S. Marie. 894Jan 24 37)6May 18 6%Mar 7 Mar
•60 63 •60 64

13 13)4
•81 63
•12 1294

81 63
•18)6 1296

63)6 61)4
13)6 1294

•82 64
•1896 13

Do pref.
Mo. Kansas 4 Texaa

500
1,430

39 Feb 10
1194May 10

72 May 18
14%Jan 30•18 1294 10 Apr 14)4Jan

38)4 38)6 88)4 38% 38)4 38% 3854 39 39 3996 3996 4096 Do pref. 12,120 30)6May 31 45)«Aug31 2894Mar 41 Jan
4694 4794
•44 4556

4696 48
45 45

47)6 48!4
•44)4 46)4

47 48)6
•44 45)4

48)4 49
46 46

48% 4996
•45)4 46

Missouri PaotOo 50,261
200

3894J'ne 1

33 Jan 3
5 8)6 Apr 4
58 Aug 28

22 Mar
34 Nov

4654DM
MobUe4 Ohio S2)6Feb

•185 186H 185)4185)4 •185 188)6 •186 188)6 185 188)6 •185 186)4 Morris 4 Bssex ,,,..,, ..... 176 Jan 3 §185)6Nov 4 il67)6Jan J180 Deo
185M 13594 135>6 13696 135H 136)4 135% 137)6 137)4 138 13796 13794 VT Y. Central 4 Hudson..

i^ N.T. Chic. 4 St. Louis.
23.350 13194Jan 3 14494Mar89 105 Mar 124%Deo

1196Mar 1696Jan13H 1396 •1296 14 139^ 1396 13>6 13)4 1394 14)6 •1396 14;; 400 13 J'ne 29 1994Jan 83
•80)6 85 •81 85 81 81 •81)6 85 81H 85 83 83 Do Ist pref. 200 65 Mar 7 85 Oct 31 73 Feb 76 Jan
•33 36 35 35 •34 36)6 •33 36 33 35)6 •31% 3584 Do 8d pref. 100 29)6May 34 41 Jan 33 28 Mar 40)4Jan

New York 4 Harlem
N Y. Lack. 4 Western, . .

.

§380 Jan 25
139)6Jan 87

§390 Mar 14
S138%Marll

§320 Jan
§120 Apr

§352 Oct
•133 136 •133 135 •133 135 •133 135 133 136 133 135 §138 Nov
•814 316 •814 217 •214 817 §31494 815 §215 316 •815 818 N. Y. New Haven 4 Hart. 235 §198 Jan 19 S382 Apr 20 §178)4Jan 801 Dm
84% 8554 84% 2596 35% 3596 35 85)4 35)4 26 3696 3594,N.Y. Ontario 4 We«t«rn.. 9,662 1896Jan 3 88%Mar 87 1396Apr 19%Dm
^38 SP 8894 88^ 8894 889< '38 ...,?. 85 •85 Norfolk 4 Southern 400 70 May 15 88%Nov 6 60 Nov 65 Jan
3694 86)6 36)6 87 36H 87)4 38)6 87 87 37)6 27 37)6 Norfolk 4 Western 25,710 1796Mar 17 8896Ang 83 ll«Apr 10»<Dm
69 70)6 69)6 7096 70)6 70)4 70 70 70)6 7094 7096 7094 Do pref. 4,577 ei96Jan 6 74(4Aug 23 42)6Mar 63%Dm
SSH 54)6 53)4 S4V4 58% 54% 5394 5196 5494 55)6 55)ti 55% Nor. Pao. Ry., rot. tr. otfs. 30,661 4396Jan 7 57)6Aug 84 19 Feb 44)4Dm
73H 74)4 74 74% 74H 75 574)6 75)6 75 75)6 76)6 75% Do pref. 6,811 72HOct 8 81)6Jan 86 56%Mar 79%8«B

U5 45
•76 79

r\r.BR.4 N.Co.Tot.tr.cfs

.

\J Do pref., vot. tr. ctfs.

10 33 J'ne 2
6894J'ne 16

53 Jan 83
779iSep 22

S6)6Jan
66)6Mar

61)6A««
•76 80 •76 80 •76 80 78 Not

50 50 50)6 51
86 95
•66 68
138)6 12994

5096 51
S86 8fl

66 68
129)4 130

'50)6 5156
•85 90
66 68
12^14 12994

•51 63
•85 90
•68 68
130% 13094

•51 52)6
•86 90
•86 68
13096 130%

"Pacific Coast Co. 1,100
176

17,374

38 May 11
84)6Apr 18
68)6J'ly 6
122%Jan 5

54 Nov 1
j

3494J'ne
90 Feb 30 1 79 Dec

48)6Sep
•86 88 i Do 1st pref 91 J'ne

•6494 67
139 139%

Do 3d pref 6894NO' 1
148 Jan 83

57 Nov
11094Mar

69 Bey
Pennsylvania ia3)6DM

396 3)6 396 4)6 4M 5 396 4)4 396 4 3)6 4 I'eoria Decatur 4 Evansv. 83,085 1 Jan 19 6 \ov 14 %Jan 2)4May
74 74 74 74^ 74 74 i75^ 76 74)6 74)6 74% 74% Plttab. Cln. Ohio. 4 St. L.

.

780 43 May 11 88 Jan 83 38%Jan 68%De«
•89 93 •89 93 •89 93 89 93 •89 94 •89 94 Do pref. 80 Feb 10 100 Aug 17 67 Mar 84%De«

20)6 80% 30% 80% 30)6 80)6 21 3196 3196 81« p eadlng, voting tr. otfs.

.

rv 1st pref., vot. tr ctfs.

3,110 1996May 13 35 Jan 84 15)6Mar 8396 J*°

58% 5394 57)6 59 58)4 58% 5794 5894 59)4 60)4 59)4 60X 44,415 519<Jan 7 88)6Apr 4 36 Mar 6496 Deo
29 3094' 2994 30%' 3096 31 3096 80)4 31% 31H 31)6 3194 2d pref., voting tr ctfs.. ¥.6321 28)6Jan 71 38)4Mar 22 17940ct 39 Jan

• Bid and asked prices i no sales on this day. § Less than 100 shares, t Bx div. and rights. 4 Before payment of assmt. T All assessta. paid.

OUTSIDE SECURITIES (Given at foot of 7 consecutive fjlqes).^S7RE:E1 RAILWAYS, <&c.

Street itall^ray.
NHW YORK CITY.

BiMok St 4 Ful F—Stock.
Istmort 7s 1900. ..J4J

B'way 4 7th Ave—Stock.
Istmor 6S1904...J4D
•dmor 6b 1914....J4J
Obn 5s 1943—See Stock

B'way Snr 1st Ssgu. 1924
td 6slnt as rental. 1906

Central Crosstown—Stock
IstM 6s 1922 M4N
•n Fk N 4 B RlT—Stock
Oonsol ? 1902 J4D

Bid. Ask.

38 41
100 102
836 * • « t

104 105
110 118
Bxobi Ist.

116 117
104 106
870 300
na4 138
196
103 io'9

Street RaH\yay.
Clirtst'p'r4 10th St-8tock
Col4 9th Ave 58-Se« Stock
Dry D B B 4 Bat—Stock

1st gold 5s 1933...J4D
Scrip 5s 1915 F4A

Blghth Avenue—Stock. .

.

Scrip 68 1914
43d 4 Gr St Fer—Stock. .

.

42d St Man 4 St N Ave.

.

lstmort6B 1910..M4S
2d income 6s 1915.J4J

Lex Av4 Pav F 5s-See Stk
Metropolitan—See Stock

Bid. Ask.

170 175
Bxobl Ist.

185 150
117 180
104 106
400 480
108
400 480
76 83

116)6 118
89

KichI ist.

Bxohl 1st.

Street Ratl^yaya.
Ninth Avenue—Stock ....

Second Avenue—Stock . ,

,

let mort 5s 1909. .M4N
Consol. 58, 1948.,.F4A

Sixth Avenue—Stock. ....

Son Bou:ev 5s 1946..J4J
So Fer Ist Ss 1919. .A40
Third Avenue—.Se* Stock
38th 4 39th SU 1st 5b. . '96
Twenty-Third St^Stock.
Deb 5b 1906 J4J

Union Railway-Stock...
Union Ry 1st 58 •42.F4A

Bid. Ask.

19C 800
198 800
108)6 109
118 120
20 5 230
4118 114
«110)6 112)6
Bxch list.

{114 116
305
106 108
190 300
115 117

.Street Ra§lways.
Westohest lst5s'43..J4J

BROOKLYN.
Atlan. Ave., 1st 5s. .A40
Con 5s g 1931 A40
Impt 5s g 1934 J4J

B. B. 4W.E. 58 1933.A40
Brooklyn City—Stock....
Consol 58 1941 JAJ

Bk)ynCro88tn5Bl»08.J4J
BkinHgtslsl 5S1941A40
tl'kyn Q Co.4 Sub—See St
BiflynRap.Tran.—See Sto

Bid. Ask.

nio 114

«107)6 109%
114 116
100 • • •••

101 loiH
840 243
116
105
104 • • • tat

okBx. list.

okBx. List
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STOCKS—HJeHSSr AND LOWBSl SALE PMIOBS.

Saturday,
Nov. 11.

*S7H
•83

•61

lOH
•70H
85H
•12H
30H
•56H

•102
39^
12H
£S5H
lt«

148
•15
•36

40
84M
6H

54
16V6
lOH
72
36
13>t
31
63

'46H
12%
56^
18H

148
25
45

Monday,
Nov. 13.

i^H 47
•75H 76
7« 7%
31« ai'Jt
lOH lli4
•55 59
89% 3fH
19H 20
66« 5594

•110 115
16« 169i
61 61
iiH 44H

•95 98
•25 35

•148 150
36 38H

11
62^
113
46
S6H
87
43
88«
47
93H

160><
J118H
•98
81«
J84H
117«

•140
17

62H
126
•18«
187
409i
eoH

11
52?*
13
47
36
87k
44
82k
48

15SM
llPk
100

84k
120

"45'

141
l-!H
IH

6394
126
20
188
41Ji
91k

liOH 11094
65k 56k
78"^ 78J6
122k 123
48 48M
•97 100

•lla
•25k 26
69% 69JS

• 44
• 74
77 779^

•100 103
•10 15
• • • b

28 289ft
•103 108

•60
•15
47k
94
•35
148
129<
•a
40>^
110k
65k
89

1195
23k
68k
»69k
10k

110

8k
76
25
47k
94
40

148
12%
9

41k
111%
56
89k
19=k
24
69
60
11

116k

•25 27
17996 im
•46 60

84% 26%
77k 7896
46 47

•112 114

•37k
$84k
•6k
50k
>1S94
i09i

•70k
85k
•12H
30k
•57
il02k
40
2%

5596
18

r47
15
85
•6lk
185k
46k
<5k
7%
21k
10%
55
29k
20
6ak

•112
1696

•61
44

5 7k
•25

•148
359<
•78
110%
52
12k
46
S6
87
4296
82k
46k
93
150k
ll7k

3100
3I9<

82k
1179i
144k
41k
140k
16
1%
52k

§l88k
18k
87
40k
90k

40
84k
6k
50k
1594
1094
72
36k
13k
8196
60
102k
43k
139*
58
18k

141.%
25
45
68k
135k
47%
7b>«
7%
22k
Ilk
56k
80k
SO
56k

117
18%
6v;i,

44k
97k
35

160
3594
80
10%
529*
12k
46
36
87^
4496
82k
48
93k
I54k
118
100
32k
82h
liOk
144k
45>|
140H
169*
1%

5 H
128H
2lk
188k
42k
91%

10894
85%
78
122
49
100
'n2k
2594
6t%
•14

• • • •

•70

76k
101
10
41

I

"28k
107

109k
5H94
73^
182k
50
100
114
26k
70
14k
41
74
77
102k
15
41
100
28k
107

•6
•60
•15

46k
»3k
•33

1145
12%
8k
40k
10k
65k
8«
I93k
24
i70
•5»k
K?6

112

9
75
25
47k
94>,
40
145
13

8k
42
112k
55k
89

194
25
70
60
1^%

115

127
§7996
«»7H

•127 132
l8S9i 89

12k
2394
78k
46%
n2k
•192
§ 30
88k

27
7996
4894
20
35
27
79k
48k
M2k
195
130
88k

Tttttday,
Nov. 14

8796
•83

•51k
§16k
•10k
*7Ck
35k

If"
•57
102
42k
13%
56k
18k
148k
•15
•35

•62k

3796
84k
6k

53
16k
11
72
36k
1394
31%
63

' '4394

13k
57k
18k
148k
25
45
68

Wednetday
Nov. 15

47^ 48
75% 76k
8 8
21% 22k
11 11%
•56 56k
299s 30k
20k 2096
56k 56%

1111 11194
1694 17
6I94 62k
44k 4496
96 97
•25 85
148 §U9
36 36
80 80
Ilk I'k
6294 52%
I'^k 12k
46 46
36k 87k
87k 88
48k 44
82k 82k
4794 48k
93k 93k
163k lesk
JllHk 118k
•98 100
82% 3296
83 83k
118 1 1 69-4

§t45k 145k
44% 45

140 141k
16 16%
(3 2

52k 54
128 128
20 20
190 193k
4196 4 k
91 91k
97 97

10894 10*^9i
5596 6*k
73k 79
122k 126k
48% f-0

99 100
•112k 114
2594 26
70 70
14 14

44
70
78

103
16

4094 4094
lOti

88k 28k
il08k 108k

70
78
103
•10

•8
•60
•20

4694
•9%
•35
141
12%
•8k
ii
111k
6596
•88
:94
2394
«9k
>5i
12
lUk

9
75
25
«7
95k
4U

149
12%
8k

4396
113
559i
90
194
25
70
60
12k

llttH

•2694
•77
'48

26k
79k
60

2.394

78k
47k
I'O

•192
«130

25%
7994
47k
111k
195
130
89

1I«
•6k

•31k
•16k
10%

•71
•36
•1294
30k
•59
103
42k
13
56k
18k

'145
•25
•35

•62k
134
47
7596
896
32k
1094

»58
2t*k
20k
56

•112
16k
61
44k
96
25
147
36k
•77
1194
53
•12k
S46
8696
8794
42k
•83k
4691
9394
152%
IU7k
32k
8«9i
116k
143
44k
140k
16k
•19s
5196
127
•18k
191k
40%
91

108%
55
78k
123k
49
•b9
llak
25k
70
13

77
•101k
•10
40%
S96
•28k
U06k

8% 8%
•65 75
25 85
46k 47
94k 95
•35 40

40
84k
6k

63
17
10%
73
37
13k
31k
63

103
4396
13k
57
1896

151
35
45
64
134k
4794
76
896

2296
Uk
58
30
2096
56k

115
1694
61k
44k
9694
35

150
36k
80
1154
53
13
46
37k
88
43
83k
48k
9394

16594
118k

33k
83k

11894
145
44k

141
1694
2k

5294
130
19k

193>«
4194
91k

109k
6696
789%
124%
49

100
112k
25k
70
1394
44
73k
78
102k
16
41k
98
28k
106H

12%
•8k
42k
111
55
S89k
•192k
i24s«
SJOk
59
1194
114%
150
126%
J78
14996
•10
•12
24%
79
47

111
190
•127

8H94

12%
t-k

44
112
5.^>k
89>,
19»k
84k
70k
59k
1^

llC9i
150
26k
78
4996
80
35
26k
8ok
47
lUk
195
132
89

Thursday,]
Not. 16.

Friday,
Nov. 17.

38k
84k
6k

«50k
•16k
1096

•71
3694
1394
31k
•59
102
4394
18?8
5-96
1896

147
•35
•35

•62k

39
8496
ek

50k
17
1096
73
87k
13%
33k
63

104
44k
13^
57%
19

147
85
46
65

48k
76k
896

2296
11%
55
80
20k
6696

5r%
77k
8k

23s«
1194
57k
31
2094
66%

•113 116
17k 17k
61% 6294

x40k 40H
•93 94
•25 36

14794 S 48k
3«k 36%
•77 80
1196 12
5274 58k
•12k 13
45k 45k
3';91 3896
88 89
43k 44
82k 83
48% 4894
94k 4^494

15696 ISWk
«118 118
•96 99
3294 33
182% 82J*
117 119H

"4494 "4594
141 141
ie9i 1796
•IH 2k
5294 53k

•137 180
19k lb94

192k 19.1

41k 43k
91 9lk

109k
67
78%
124k
4896

§lOOk
113
2594
70
•13

7794
•loik
•10

•41k
llOOk

2894
ao7

109k
58H
79s
126
49k
100k
114
36
70k
14k
44
73k
779a
102k
16
42

10014
2k*

107k

•8
•70
•25
47%
95
•35

14594
13
8k
44k
1U?8
5«k
89
193
24
70
•58k
IIH
115k

9
75
30
48k
95
40

145i>.

I'H
9

45->

1139*
5HH
8Pk
193k
:ii

70!,

59k
129;

117

40
8496

40k
8494

N.

STOCKS.
Y. STOCK EXCH.

1094 1094
•71 78
36k 37k
1394 14
32k 3396
•59 63

•1 3 104
4H% 44
1396 139^
5796 8791
19k 19H

147 147><
•20 25
•40 45

4994 50k
77% 7796m 896
2396 24
Ilk 1194
57 5794
30 31

20k 3094
57 57

illl
17
62k
{39%
93
•25

•147k
36k

111
17
62k
39%
93
36

150
3696

18
53

18
53k

43
87%
88k
43%
83
48k
95

15796

45k
36%
89k
45
8Sk
4 9k
95k
158%

•96
3396

9w
83%

llf96 119k

4696
141
16%
•Ik
52%

•128
19%

1x2
43k
91%

io9k
6794
7994
12 94
x47k
95h

'113

25k
6994

46%
141
17k
2k
53k
13U
19k

19291
44%
9296

l'l'096

5l:»k

8196
126>,
47k
9bk
"86

70

•68
78
lOlk
•10

44
72
7996
I02k
20

29'

§107

29'

108k

•5
•60
•15

9

4896
95
•35
14494
13
•8
46
U3k
57k
8894
192k
84
7096
*58h,
Itf

116k

•25
»7y96
i50
•10
25
24k
79%
47k

118
•192
•127
89

26k
7996
60
20
25
26k
80k
48k
112
193
132
89

26
79k
•48

"ii"
3^k
80)4
147
111

4894
95
40
147
I8k
10
47%

1149*
5nH
89k
193
24k
7096
5Hk
l>!k
116%

27k
79k
60

'23'

25k
8 = 9*
479»
111

Rlo Grande & Weit«rn. .

.

Do pref
t. J.&a. Isl. Tot.tr. otss Do
Do

St. L. A 9,

Do
Do

Fr.,

l«t pref
2d pret

TOt. tr. otfg
iBt pref
2d pref

8t.Loalt Sonthweatem..
Do pref.

St. Paul A Dnlnth
Do pref

Sonthem PaoUloCo
Southern, voting tr. otfa.

Do pref., TOt. tr. otfn
'PexasA Paolflo
1 hlrd Avenue (N. Y.).
Toledo & Ohio Central...

Do pref
Twin City Rapid Transit..

Do pref
I Tnion Paolflo Ry

.pref

•187
>-9

132
89

Do
Wabash .

Do pref.
Wheeling & L. B., new . .

.

Do 1 St pref.
Do 2d pref

Wlscon. Cent. new(wh.l8.)
Do pref. (when las.)

iniscellan's Stocks.
Adams Bxpress

merican Car & Foundry
Do pref.

American Cotton Oil
Do pref.

American District Tel ....
American Bxpress
American lee

Do pref
American Linseed

Do pref.
American Malting

Do pref.
Amer. Smelting & Refining

Do pref.
American Steel Hoop

Do pref.
Amer. Steel 4 Wire (new)

Do pref.
American Sugar Refining.

Do pref.
American Teleg. i Cable.

.

American Tin Plate
Do pref.

American Tobacco
Do pref.

Anaconda Copper
Brooklyn Union Gas

runsw. Dock AC.Imp't.
Colorado Coal & I. DoT't

olorado Fuel A Iron
Do pref.

Col. & Hock. Coal A Iron.

.

Consolidated Gas (N. T.)..
Cuntlneuiai ToDaoco

Do pref.
Detroit City Gas
ttrie Telegraph ATeleph.
L''ederal Steel..
r Do
General Blectrlo
Glucose Sugar Refining...

Do pref.
n.B.ClafllnCo
international Paper

Do pref.
International Silver
Knickerbocker Ice (Chic.)

Do pref.
Laclede Gas (St. Louis).

Do pref.
Manhattan Beach Co
\] atlonal Biscuit
i^ Do pref
National Lead

Do pref.
Nat. Linseed Oil, tr. certfs
National Starch

Do 1st pref.
Do 3d pref.

National Steel
Do pref.

NewC«nt.Coal (new stock)
N. Y. Air Brake
North American Co
Ontario Silver

Pacific Mall
eop'l'sGas-L.AC.(Chlo.)

Pressed Steel Car
Do pref.

Pullman's Palace Car
Rt-puulic Iron A Steel...

IJo pref.
Cilver Bullion Certlfs....
' tandard Kope A Twine.
Tenn. Coal Iron A BR . .

.

Do pref.
Union Bag A Paper

Do pref.
United States Bzpres*
Uult. States Flour Milling

Do pref.
United States Leather

Do pref.
United States Rubber

Do pref.

Wagner Palace Car.,.,
ells, Fargo & Co

Western Union Televraph

pref.

Salet
of the
week.
Share*

900
735
500
114
486
660

i',84"6

1,520
18,635

195
617,3ii4
12,972
87,'i55
5,540
1,028

415
175,100
37,778
1,390

88,735
16,340

630
10.S82
4,612
2,838

52
3,879
3,111
8,675
780

Bangt for year 1899.
On baaUofMVO'th're lots

Lovoeat. Highest.

80
35
38

118

495
1,835
200

1,877
2,830
615

8.535
15,178
8,832
7,176
2,090

42,595
4,595

329,355
770
120

1,940
1,26U

115,643
136

5.880
1,060
5,636
15(

16,656
495
850

18,528
67,595
13,538

100
8,710

78,785
18,008
13,W88
4,309
63
400

3,913
l,80o
600

100
8,745

1,850
60

1,350
608

400

*
io'o

6,436
2,098

610
5,575
100

36,415
27,315
1,885
1,137
8,115
8,79S
1,559

7,144
2i,9-;o

I'

1,150
820
178

200
120,948
avi,786
1,560
1,161

110
1,946

2SkJan
66 Jan
894J'ne 24
38kMay 84
9 J'ne 1

896Jan 6
64 May 13
83kJan 5
694Jan

17 Jan
36 Jan
98kJan
87 May
10 May 31
40%Jan
17kJan

140 Oct
Jan
Jan
Jan
Jan

38%J'ne 80
72 J'ne I

7kJ'ne 19
19 May 34
SkJ'ne 1

50 J'ne 29
81kJ'ne33
ISkMay 34
4894May 86

$108 Jan 3
15 J'ne 15
5696J'ne 16
3 394Mar 6
88kJan 5
30 Oct 18
133 J'ne 19
84 Oct, 16
76kOct 13
894 J'ne 30

44kJ'ne 20
10 Oct 25
48 ^ov 17
34%Oct 28
80 May 31
24 May 24
70 May 13
45 Feb 8
92kFeb 8
128kJan 4
110 Jan 16
198 Jan 4
31%NoT 11
81 J'ne 1

t88kJ'ne 81
133 Jan 4
41 Oct

135 J'ne
9kMay
l%Jan
30kFeb
88 Jan
6kFeb 15

163 J'ne 6
36 J'ne 81
78 J'ne 89
68 Jan 4
9294Jan 13
46?sFeb 8
73kMay 13
95kJan 8
47kNoT 17
97 1 ct 23
97 Jan 3
24kOct 17
67 Oct 30
10 May 6

Oct 30
Nov 14
Mar 4

95kJ'l7 18
5 Jan 35
39%Oct 80
95 Nov 10
28 May 31
107 Nov 18

3 J'ly 13
4kMar 17

43 Apr 30
13 Mar 17
4394J'ne 2
65 May 15
36 Oct 87
112 Jan 3
6%Jan 6
6 Mar 23

37kOct 14
101 May 13
4494J'ne 1

78 May 25
156 Jan 30
22kAug 86
68kN(.v 11
59 Sep 21
6kf'ep 20

36 Jan 14
Jan 4
J'ne 1

May 31
J'ne 9
Nov 6
Nov 17

694J'ne 7
68 J'ne 1

4296Jan 6
110 Nov 14
181 J'ly 17
il25 Jan 10
86960ct 18

43kFeb 3
8494NOT 17
7kOct 80

55 Jan 7
18 Oct 26
14%Feb
75kJan
44%Jan
ISkAug

1

6
31
3

29
42
73

141

24
5
9

17
8
6

39
70
51

HI
34
76
446
13
2i

409sAug 8
73%ADg26
106 Jan 83
44 Jan 31
14kOct 80
58kOct 30
2596Mar 1

343 Feb 37
Apr 4
Mar 22
Apr 17
Feb 24

50kNoT 17
84kJan 33
8%Jan 24
85kApr
13 Aug 3
64 Jan 30
32%Sep 35
81 Nov :

59 Aug 88

8119 Feb 86
81%May 25
68968ep

-

46 Nov _
97%Oct 86
52kMar 3
ll60kAu 89
41kSep
85 Sep 11
ISkJ'ly 83
67kAug 10
37kJan 24
87kJan 86
59 Apr 80
94kApr 80
45kSep -iS

8b94Sep 14
78 May 4
10694Mar 13
183 Mar 80
133 Mar 20
105 Apr 18
5294Apr
99k Feb
239kApr
150 Mar
70 Apr 26
160 Mar 17
3096Aug 14
596Apr 31

64 Sep 11
128 Nov 14
21kSep 6
233kMar 11
65%Apr 17
103%Auga8
101 Aug 18
120kOct 30
76 Apr 3
98kApr 8
128kNov 14
7694Mar xO
110 Jac 14
117kJ'ly 13
68kJan 83
95 Jan 5
36 Feb 27
63kFeb 83
84 Feb 17
81 Oct 18
102kMay 18
39 Apr 35
68 Jan 21
107kJan 19
40kJan 30
115 Jan 21
8kJan 12
9 O t 3u

70 < ct 27
25 Oct 16
63 Apr 2 4

9996Aug 11
42 Jan 35

330 J'ly 19
1396Aug 8
10%Apr 87
55 Jan 30
189kApr 3
61 Aug 14
91 Sep 7

80794 Oct 20
33%8ep 6
79 Aug 29
65 Apr 28
15kN0T 2
126 Sep 11

Aug 82
Mar 28
Mar 29

_- Jan 18
SSkSep 16
7bkSep 15
4i%Nov 6

SikNov 2

57 Apr 6
131 J'ly 8
5205 Oct 18
135kSep 6
98kJan 94

160
45
89
60

ItangtTorpr*-
viouM yar (1898).

Lowest. SigheMi,

33 May
50kMar
6kDec

45 Feb
IS Dec
6 Mar
52kMar
22kFeb
394Jan
794Mar

18%J'ly
78 Apr
13 Apr
7 Apr
2396Mar
8%Mar

145 Oct
il8 Aug
35 Aug
16%Jan
107kDec
16kMar
45%Mar
6kMar
14kMar

t97kApr

15kMar
66 M«r
28 May

ill6 Jan

84 J'l?
76%J'ly

107kMar
103 Mar
§88 Mar

839i4Jan
112kMar

106 Mar
7kOot
kApr

17 Mar
65 Aug
4%J'ly

164 Oct

46 Apr
74%Nov
89 Oct
69940ct
76 Sep
6696Dec
107kDec
1 8794J'ne
48 Sep
85 Sep

5494Dec
81 Dec
37kMar
85 Mar
3 Aug

8096Aug
94%Aug
36kMar
99 Apr
8kDec
394Nov

60 Mai
ISkOct

40 Oct
14 Apr
4kJan
3kJaii

31 Apr
86kMar

i;133Nov

66 May
SkJan

17 Mar
)80 Aug

88 Apr

6MApr
5394Mar
UkMar
60 Mar

lll8kMy
88kMar

88 An«
09kAag
894Feb

68 J'n«
83kJ'n«
9kN0T
e9kDM
36 Not
796DM

18 Dm
38%De«
100 Dee
35 Dee
1094DM
4396Deo
20%De«
194kFe*
25 Sep
48 Oct
36kDeo
107kDe«
4496Dee
7496Deo
9%Ang
84kAng

33kDe«

153 Not
38 Aug

il80 Feb
l3994Ang

9096Ang
88 Deo

146%Aug
116 Jan
i 98kDeo

15394Sep
135kAa8

140kDeo
14 J'ne
19<N0T

83%Deo
90 Deo
994Deo

805kJ'n«

«7 Sep
7b%Oct.
52 Deo
86kl^»0
97 Deo
73kDeo
10996Deo
989iDeo
67 Deo
93 Deo

57 Deo
82kDeo
5496Aug
96kAug
SkJ&n
52kDeo
106 Deo
3996Aug

114kDee
9%Deo
9 Feb

80 Jan
30 Jan

43 Sep
120 Sep

794Deo
6kDeo

46 Deo
118 Not

816 J'ly

60968ep
10%AQg
3b94Deo
106 Dee

I 68kCM

8MM«7
76%Deo
48%An«
llSkDeo

ilSlkDe'
96HArg

• Bid and asked prices ; no sales on this day. i Less than 100 share*, t Bx dlv. of 100 p. c. In bonda. | Old stock, t Bx 100 p. c. stock dlT. 1 Bx rlgata,

OUTSIDE SECURITIES (Given at foot of 7 consboutivb FAQEe).--iS7RBET RAILWAYS, dtc

Htreei Kall«»aye. Bid Ask
Oal.Ceni Gr.&B kyulst s

Coney Island A Brookl>n.
lit 5a 1904 J&J
6aoertf8 tndbtl910.JA.)
B'kC.ANew 58 '89.JAJ

ar.Bt.ANew lBt5s'06AA(i
O'p't A Lorlmer St. latOs.
Kingi Co. BleTat Stock
Incomes.
itondi

Nassau Bleo pref
5» 1944 AAC

_Uf 4i 1rf48 lAJ

1 1

1

113
330
101 103
101
«114 117
104
108

^

96

119
94

77
114
t6

r^treei Rallvfays.
NewWmb'gAf I l8tex.4ka
NYAQubCo58 1946.AAO
Stelnwaylst68l923.JAJ

OTHBR CITIES.
Brldgep Tr-lst 5s '33.JAJ
Buffalo Street Ry—Stock.

1st consoi 5s 1931 . FAA
Deb 6s 1933 MAN

Chicago City RR—Stock..
Citizens' St (Indlanap.) ..

Cleveland City Ry
Cleve Clty-lst 5s '09.JAJ

Bid.

106

i'l'e*

fl08
100
118

1115
280
34k

101
108%

Ask.

107

117

110

'I'lsii

285
35%
102
106

Cleveland Ulectrio Ky....
Con 5s 1913 MAS

Columbus (Ohio)—Stock.
Con 5s 1932.—S««Ph!la
CroBst'wn- Ik' 5s.

Coneol Trao Pitts—Se« P
Kansas Cliy Bl 6s
Bonds 48

Lake St (Chlo)Blev-8tock
deb 68 1988 JAJ

Lonlsv St Ry—5 p c bonds
Common.
Preferred

Bid Ask.

94 95
106 107
104

. list.

1 15 116%
hl'a 11 8'.

110 118
1 89 90k

1796 1796
94k 94k

118 nek
71 78
113 ;i3

!*treet ! Kail Mays.
LyunABu8-lst5s '24.JA1>
Metrop W. S.(Chic).—Sf<
M Inueap St Ry-58 ' 1 9.JAJ
New Orleans City Ky
Preferred

'Sorth Chicago—Stock.. .

1st 58 1906-16 JAJ
North Jersey St—Stock.
Bonds

No Sbore Tr (Bo8t)-Com
Preferred

•roT A Pawt'ok-lst 6s '33

i Buyer pays accraed

BIO Ask.

on2««
St.Kx.
«l08k

31
103
837
«>05k
84k
91
16
f-5

«U3k
into.

IH
f7

11694
est.
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BONDS.
N.Y.8TOCK EXCHANGE
Week Endino Nov. 17.

Alabama Cent. See Sou Ky.
labama Mid Igt f aR.1928

Albany ASasq. S«eD&H.
Allegheny Val. See Penn Co.
Am Dock & I. See Can of N J.

Ann An or lit g 48...... 1995
Atch T & S Fe gen g 48. . 1 995

Registered 1995
Adjustment g 48 1995
Registered 1995

Equip trser Ag 58 1902
Chic & St Lou i8t6s..l9'f

Atl Av Bklyn imp it 58. .1934
Atlan & Uanv See South Ry
Atlan & Yad See South By
Atlanta & Char. See Sou Ry.
Austin &NW. See. SoPac.
Bat Creel! & S. See Mich Cen

alt & O prior 1 g 3^8.1925
Registered 1925

Gold 4s 1948
Registered 1948

SomhwDiv I8tg3»-is.l925
Regl-t-r d 1925

WVa&Pl8tg5B 1M90
Monon Uiv IstiJUK 58.191V
CenOhloRl8tcg4}68l930
Pitts & Con lstg48...1946

Beech Creek. See N Y C 4 H
Bel & Car. See Illinois Cent..
Boonev Bridge. See M K & T.
Bway&7thAv. SeeMetSRj
Bklyn Rap Tr g Ss 1945
Bk City l8t con 58.191 6. '41

BkQCo4Scongug58..'4I
Bklyn Un Bi 1 st g 4-581 950

Bklyn & M ontauk. See L I si

Bmns & West let g 48.. . 1938
BuffN Y & Erie. See Brie
BuffRiPgengSs 1937

Debenture 6b 1947
Roch & Pitts Istg 68. . 1921
Consol l8t6 1822

Cl&Mab 1st gug 58... 1943
Buff & Southwest. See Erie.
Buff&Susq lstgold58..1913
Registered 1913

BurCR&Nl8t58 190B
Conl8t&coltrg58....1934
Registered 1934
M& St List gug 78.... 1927
CRIF&NWl8tg5s.l921

Canada South 1 st 5s. . . 1 908
2d58 1913
Registered 1913

Carb /t Shawn. See 111 Cen.
Car Cent. See Seab & Roan.
Carthage <k Ad. SeeNYC&H.
CRIaF&N. SeeBCR&N,
Cen Branch U P Ist g 4s.l 948
Central Ohio. See Bait & O
CenRR & B ofGa—Col g 58'37
Cent of Ga Ry—Ist g Ss. 1 945

Registered 1945
Consol gold 58 1945
Registered 1945

1st pref income gSs ..1945
2d pref Income g 5s... 1945
3d pref income g 58. . .1945
M&NDivlstgSs 1946
Mobile Div 1 st g 5s 1946
Mid Ga & Atl Div 5s. . 194

Centof N J-lst conv 78.1902
Convertible deb 68. . . .1908
Geue algold 58 1987
Registered 1987

Leh & VV B C con as 78.1900
68 1912

Lea Hud Ruen gug5s.'2
Am Dock & Imp Co 58.1921

Cent > acillc Scf S Pac ("o
Charles & Sav 1 st g 7s. 1936
Ches & Ohio—G 68 ser A. 1 908
Gold 6s 1911
1 8t con gSs 1939
Re ister^d 1939

Gen gold 4^8 1992
Registered 1992

R&ADiT I 8t con g 48 1989
2d cone 4a 1989

Craig Valley Istg 5s.. 1940
Warm Spr Val I8tg58l94i
EUz Lex & B S gu g 5s. 1 902

Chic & Alton sink fd 68..190S
liOU & Mo Riv 1st 7s . .1900
2d78 1900

MlssRivB Istsfg 68..1912
Chic Bur & Q—Con 78 ... 1 903
Sinking fund Ss 1901
Debenture OS 1913
Convertible Ss 1903
II ii.c.18 Div g 3>»8 ,. 1949
Regist red 1949

Iowa Div sink fd Ss ...1919
48 1919

Denv Div 43 1922
Southwestern Dlv4s..l921
Chic & Iowa Dl v Ss. . . . 1 905
Netraska Exten 48 1927
Registered 1927

Han & St Jos con 6s.. .1911
Chic & E 111. 1 8t sf cur 68. 1 9 7

Small 1907
Ist con g 68 1934
Gen con 1st Ss 1937
Registered 1937

Chio & Ind C Ry Ist Ss 1936
Chicago & Erie. See Erie,
Chic Ind & Louisville—
liOulsvN A&Ch l8t68..'10

M-N

Q-Jt
A-O
A-O
Novt
Novt
J-J
M-S
J-J

21

- J
- J
Ot
Ot

J -J
I -J
A-OFA
M-S
J-J

A-O
J-J
>I-NFA
J-J

M-S
J-J
F-A
J-D
J -J

A-O
A-O
J-D
A-O
A-O
J-D
A-O
J-J
M-S
M-S

J-D

M-N
F-At
F-At
M-N
M-N
Oct.*
Oct.*
Oct.»
J -J
J-J
J-J
M-N
M-N
l-J
Q-Jt
Q-M-
M-fi
J-J
J-J

J-J
A-Ot
A-Ol
M-N
M-N
M-S
M-S
J-J
J -J
J-J
M-S
M-S
M-N
F-A
M-N
A-O
J-J
A-O
M-N
M-S
J -J
J-.
A-O
A-O
F-A
M-S
F-A
M-N
M-N
M-S
J-D
J-D
A-O
M-N
M-N
J-J

J-J

Price
Fridai/,
Nov. 17.

Bid. Ask

92M Sale
99)^ Sale

S2 Sale

95^ Sale

98)4 Sale

v6% Sale

107

110
'116M .. ..

104H Sale
07]4 Sale

• 80

•107 108

iss'

108
115

107^....
' 108H

• 85

• 92
•118

95

OIH Bale

9
5

'too
'102
90

lOK
6

95
110
110
Sale120

118^
98 Sale

115«

115
115
118^.

95>4 Sale

•102
•100

104

101

111 Sale
mo
110 Sale
\Si
103 Sale

112
104

109H.

^ 20 Sale
113

Week's
Range or
Last Sale.

Low. High.

101 J'ne'99

02^4 93
9-H 9»li
lOlH Sep.'99
81 83
83 Feb "99

110 Jaii.'99

94

97H
89«

95H
'

98M

111 J'ne'99
107M J'ly'88

109H 110
lieMOct.'99
104>i 104!^
98 97}^

108 Nov'99

129 J'ne'99
127 Sep.'»9
103 Apr '97

109 Oct.'9H
116 Nov*99
llO^i Feb '99

105 Jan.'99
108 10814
10H?g Nov'ww
106 Jan '97

89 Oot.'99

93 93
118)^Oct.'99

90
97«
3-%
10
6«

95
96
102
110
112«
119%
118H
98

10!d

92
Oct.'«9
Nov'99
Oct.'99
Aug'99
Dec '98
J'ly'98
J'ne'^9
Sep.'99
Mar'99
l<0

68
Oct.'99

No.

15
4b7

199

74

215

'Ve

2
51

13

10

120

92
2
1

115>i Nov'99

115 Oct.'99
1219^ Aug'99
116^ 11«V<
117 J'ne'99
95 95Jk;

97% Aug'Sy
104 1U4
100 J'ne'99
9dH Ma7'98
lOlH Apr'99
100^ 101
109 J'ne'99
1039< Oct.'99
106% Feb '99

118«
lOOH
100^
130
1U2«

135
iia« iiSH
•

113H
103

113 Sale

11856
105
102
100
105
109J<
111^
120
114Ji

114
icoH
110
133
103H

Se'p.''99
Oct.'99
1029<

Apr'99
Aug'OO

109!^
J'ne'99
120

Oct.'99

138 Nov'99
113 113
103)^ Nov'98
107 Aus'98

113 11 4H

29
I

15

ll'T

Range
since
Jan. 1.

Low. High

98 102^

879i 9QH
97% 103H

100 102)-^
78 88H
83 835^

108 110

93H 100%
96"' l6i%

89« '96Ji

108J^ 112

108 116
115^ 117)^
104^ 108>^
96 104H

107 HI

127WC 129
127 130H

106 110
111 117)^
llOyi 110)^

105 105
107H111H
107H 112

89 93^

93 96
116^ 122

90 100)^
9 7« 91H
36 44H
10 15
6 7«

102
109«
112^
113M
112^
98
S7H

102
112
112H
122^
121H
102^
102

114 116M

1HX119H
11814 123
IIB 121
116^ 1181^

90Ji 97H
92% 97%

104 108
100 100

101 101^
lOOH 104
108 llOJi
103« 107^
106% 106%

113 117H
10" 105
109^113
125)^151)4
lO>iH 104)4

115?g
103)6
101%
100
105
105$C
lll)i
120
114

118J4
107
105
105
105
113%
lllH
124
116H

134 139)4
109H 117)4

107 107

lis 118%

BONDS.
N.Y. STOCKEXCHANGE
Week Ending Nov. 17.

Chl&L(COQ)refg58...1947
Refunding g 68 1947

Chic Milwaukee & St Paul—
M&StP—lst78f gRD.'02

Ist 7s£goldRD.... 1902
l8tC&M78 1903

Chic Mil & St P con 78.1905
Istl&D Exten78 1908
Ist Southwest Div 6s..l90n
Ist La Crosse & D 58..1919
l8t So Minn Div 6s. .. .1910
Ist Hast &D Div 78... 1910
5s 1910

Chic & Pac Div'es!
*.

'.

!

'. 1910
Chic & P W 1st g Ss. . . 1921
Chic & Mo Riv Div Ss. 1926
Mineral Point Div 5s.. 1910
Chic&LSu Divg 58..1921
Wis&Minn Divg 58..1921
Terminal gold 58 1914
Far & Sou assu g 68. . . . 1924
Cont sink fund Ss 1916
Dak&GtSogSs 1916
Gen gold 4s series A. . . 1 989
Registered 1 989

Gen gold 3)^8 series B. 1 989
Registered 1989

Mil&Nol8tML68...1910
Ist consol 68 1913

Chic* Northw-Con 78.1915
bold 78 1902
Registered 190v

Sinki!.gfund68 1879-1929
Registered ....1879-1929

Sinking fund 5s.. 1879-1 929
Registered 1879-1929

Sinking fund deb Ss. . .1933
Registered 1933

25-year debeniore 5s. .1909
Registered 1909

30-year debenture 58..1921
Regis ered 1921

Extension 4s. . . .1886-1926
Registered . . . .1886-1926

Gen Gold 3)48 1987
Registered 1987

Escaii&LSupl8t68..1901
Des Mo * Minn 1st 78. 1907
Iowa Midland Ist Ss. . . 1 900
WiLona & St Pet 2d 7s 1 907
Mil& Mad 1st 68 1905
Ott C F & St P Ist Ss . .1909
North Illinois Ist Ss.. .1910
MilLS&W Istg 6s... 1921
Convertible deb Ss.. 1907
Ext&Impsf g SS...1929
Mich Div Ist gold 6s 1924
AshlandDlv Istg 6s 1923
Incomes 1911

Chic Rock I & Pac 68. . . .1917
Registered 1917

General gold 4s 1 988
Registered 1988

Des M & Ft D Ist 43. . .1905
Ist 2)48 1905
Extension 48 190S

Keok & Des M Ist Ss. . 1923
Small . 1923

Chic & Si L .•<' ^ rt t ch T & S F.
Chic St L & N O. See 111 Cent.
Chic St L & Pitts. See Pa Co.
Chic St P M 4 O con 6s. . 1 930
CbStP& Min l8t 68..1918
Nor Wisconsin Ist 6s.. 1930
StP&Saty Istg 63.. 191 ft

Chic Ter Transfer g 48. .1947
Cb&Westllstsf g6s..1919
General gold 68 1 932

Chic &West Mich Ry 53.1921
Coupons off. 1921

Cln H & D con 8 t 78 1 905
2dgold4)48 1937
CinD&Il8tgug58...1941

CIStL&C. SeeCCC&StL.
Cin S & C. Se« C C C & St L.
City & S Ry Bait Ist g 5s I 922
Clearfield & Mah. SeeBK&P.
CI Ak&Ceq&2dg68.. 1930
CCC& StL—Geng48 1993
Cairo Div Isi gold 48. 1039
StL Div Ist col trg 48 1990
Registered 1990
Spr & Col Div Istg 48.1940
W W Val Div 1 st g 4s. 1 940
OlnWAM Div lit g 41.1991
Oln I St L <k C lit g 48.1936
R«giitered 1936

C I St L & C cons 6i.. 1920
OlnS & CI con Istg 5f. 1928
ladBlA W lit pf 7i..l900
Ind AW litpf Si... 1938

Pco & Bait lit oon 4i. 1940
Inoome4«. 1990

Coniol 7i 1914
C C V 4 1 consol i t 7i.l914
4«n ooniol gold 68 . .1934
Reglitared 1934

0*81itMCCO&I7i.l901
1 Lor k Wh oon Ist 5i. 1933
lltT A Marietta. See Pa RK.
11«T A Mahon Val g 5i..l938

Beglitered 1938
A«T & PltU. See Penn Ca
Tol Midl'd— lit g 2-3-41. 1947
litg 4i 1947

Col & Sou Istg 4s 1929
]ol & 9th Av. See Met St Ry.
Jnlnm & Qreenv. See 8o Ry.
Col & H Val. See Hock Val.
^1 Conn h Term. Set NAW

J-J
J-J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
)-

J

J-J
J-J
J-J
J-J
J-J
J-J
1-JS
Q-J§
1-Jf
J-JS
j-n
J-D
Q-F
J-D
J-D
A-O
A-O
A-O
A-O
M-N
M-N
M-N
M-N
A-O
A-O
F-A
F-A
M-N
Q-N
J -J
F-A
A-O
M-N
M-S
M-S
M-S
.n-N
F-A
F-A
I-

J

M-S
n-N
J-J
J-J
J-J
J-J
J-J
J-J
J-J
A-O
A-O

J -D
t-N
J-J
A-O
J-J
M-N
-D
f

Price
Fridau,
Nov. 17.

Week's
Range or
Last Sale.

Bid. As/c.

i'o8

171
171
171
171)4 Sale
171
118
117 ....

121HUS 132
110
119
121 Sale^
121
111

1 11- s^ Sale

111

lis
121
140)^ 143
1)2)4 Sale
'lllH

107

107)4
107

118

110

1*07% Sale

• 115

136 140

120 Bale
141

'14')

•lis
131
120
108)4 Sale

•106)4

* 8294

i'32'
138

129
• 98
•103
*

.
122'

A-O
J-J
.M-N

J-D

F-A
J-D
J -J
M-N
.M-N
M-S
J-J
J-J
Q-Ft
O-Fb
M-N
J-J
J -J

vs
Apr
J-D
J-D
J-J
J -J
A-O
A-O

J-J
Qn-J

J-J
J-J
F-A

113 Sale

35H3al»

101 102)4

84
26

106)4,

Low. High.
98 Nov'«9

108 Nov'99

171)4 Oct.'99

172)4
171)^
168)6
120)4
120)4
119)4
180
109)4
120)4
120H
122)4
112
122)4
119?4
118M
137)4
106)4
116
110«
105)4

Sep. '99
171)<?
170

"

Sep.'99
Oct.'99

ll»)4
Oct.'99
Dec '98
Oct.'99
121

Aug'99
Aug'99
J'ne'99
116«

May'9M
J'ly'99
May'97
Oct.'99
110^

Feb '98

121 Oct.'99
125 J'ly'99
145 Sep.'fl-
112 112)4
112)4 Aug'9w
120 Sep.'99
118 J'ne'99
106^4 Nov'99
lOSJi Mar'99
118 Nov*9v
119)4 Dec'98
107)4 107)4
109)4 Mar'OH
117 117
117?4 Feb '98
110)4 110)4
106% Feb '99
107)4 107)4
103 Nov'9»
107J4 May'98

103
124
117)4
110
114
186
105)4
120
140
141
112
130
132)4
108
106)4
96
87)4
98)4
113

Nov'99
J'ne'99
Feb '99

Nov'99
Aug'99
la6

Feb '97
120

Nov'99
Oct.'99
112

NoT'99
Aug'99

109)4
106H

Sep.'99
Aug'99
May'99
Nov'9r

137)4
133
140
129!^
96)4
106
120
100
99)4
120
103)4
112

137)4
133

Mar'99
Oct.'99

93
Oct.'99
Oct.'99
Oct.'99
J'ue'99
Aug'99
Oct.'97
113

95
97
102
99

95%
J'ne'H9
Nov'99
May'99

87 Ang'98
95 Nov'99
104)4 Aug'99

118)4 J'ne'99
108)4 Apr'99

B4)4 85
24% 25
138% J'ly'99

131 NoV99

62)4 Bale
70 72
86)4 Sale

108% Feb '99
106)4 Nov'99

134)4 J'ne'99

62)4 63)4
71)4 Oct.'99
84 85)4

No.

10

11

13

18

74
10

52

IS

80

1

20

89

"45

Sange
since
Jan. 1.

Low. High
92 108
104 11{

161)4173

160)4 '72J<
160 174M
161 172)^
112% 122)4
120 120)2
118% 123)1
129 132Vi

1201*? 128
II89I 124)4
118)4 I25S
110 112)2
122)4 128)2
119 128
115 IISX
137)413'^

112)411^
108%114M

121
125
142%
HI
112)4
115
116
106
10S«
118

121
126
145Ji
115
114
120
116
110«
109
123

103 103
124 124
117)4 117Ji
110 111
113 114
136 143

107%lllJi

117 118

106 110)^
106% 106J4
102)4 110)4

136
127%
140
128)4
93%
IC6
120
100
99%
120

141
13S
140
184
10214
106
123
100
99)4
120

112 115)4

8794 98
95J4 97
99>4 103H
99 90

95 97
102 104)4

118% 118)4
103% 108)^

8294 88)4
17 38
133% 138)4

131 137)£

108% 103%;
105% 108)4

128 134)4

62
70
84

69
7a

*No pnce Friday; Utteit bid and asked thU week. tBonda due July. tDueNoT. IDueJune. IDneJan. IDaeMar. aOptlonsales. bDueAng. cDueAprtt.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pAQm).—9AS SECURITIES, dec.

street li.aU<»ay.
Koohester Ry .

Con 5b 1930 A&O
2d 6b 193.S. .......JikD

«0 Hide Ki (Ohio)—Stonk
SyraouieRap.Tr.. 58, 1946
Union Trao (Chlo) Com.
Preferred

United Rys (St L)—Com.
Preferred
4a

Dn'd TT*Ble«(Prov)-St'k
Watt Chicago oi
Onti losrt ...M*N

Bid.

17
107%
84%

5 9e
32%
81%
25
90

107
119
10694

Ask.

18%
108
86%
90
93%
33%
82%
30
95
04%

iio%
107%

(was Hecurttlea.
Worcester (Mass)Tr-Oom
Preferred

NEW FORK.
C«nt Union Ga8— lit 5s
Con Gaa (NY)—Stock—

N

Deb 58 1908 M&N
Bqalt Gas

Ist 68 1899 F&A
Con. 5i 1932 M&8

Mntnal Gas.
N. Amsterdam a«8. Com
Pref
Ist oonsolSs

Bid. Ask.

39 31
106 107

} 106
TStk Bzoh
106 110
116 118
noi 102%
ni3% 113
300
2694 87)4
53

i 06%
86
97% I

Oaa Mecnrltlea.
N Y Elec Lt Ht St Pow 48.
Gold 58

N Y & Bast River Gaa—
Ist 5b 1944 J&J
Consol 5b 1945 JU

Nor Cn Ist 58 1927. .MAN
Standard Gas—Common.
Do preferred.
lit 58 1930 MAN

BROOKLYN.
Brooklyn Cn Gas—N Y St

lit con 5i—N Y Stock
WllllamsbarvGas—lit 8*

Bid ABk

90%
102%

110
100
94

113
143
116

ook B
Bioh.
;ioo

01
103%

113
112
96
120
150
118

zoh.

(xua «ecurin««» Uic

OTHER OlTlBiS.
Baltimore Consoiidat

—

St
Bay State Gas—
Incomes

Boston UnltedGas Bondi-
Bnffalo City Gas—Stock.

.

let 5i Bonds
Chicago Gas—Se^ N Y Sto
Hoero Gas Co 1st 68
molnnatl Gas & Coke. .

.

Olty Gat k
Norfolk Va) . . ,

.

lit 6i
{And iTitATeit +i»»i/<o

eBalu
1«

-Bo«to
9

i 88
ck Bz
103
184

i'.'.V.V.

Llrm
nLtst;
10
8a.

oa.
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BONDS.
v.TorrooKexohastoe
WiBK Endihc Not. 17.

Conn & Pm BiTB lat g 4s. '43

DakAGtSo. S««CM&StP.
alias & Waoo. S««M K&T.

Dal Laok & Western 7S..1907
Byr Blng 4 N Y 1st 7B.1906
JforrU & Bssex lit 7s. 1914
7s ,1900
7i 1871-1901
Istoon gnar 7s. .....1915
Registered 1915

ITTLack* Wist 6s.. 1931
Constrnotlon 5s 1923
Term & Impt 4s 1923

Warren 2d7s 1900
De1aware& Hudson—
lstPaDlT7s 1917
B«glst«red 191
lb & Sislstoonga7sl90e
Beglstered 1906
Gold 6s 1906
Keglstered 1906

ft«n« & Sar lst7i 1921
Beglstered 1921

Dal BIT BB Bge. See Pa BB.
Den Con Tr Co Istg 5s..l933
Den Tram Cooon g 6s.l910
Met By Co 1st gn g 68.1911

D»n& BGr 1st gold 7s.. 1900
Istoong 48 1936
1st con g 4^8 1936
Improvement gold 5s. 1928

Bas M & Ft D. See C B & 1 P.
•asM & Minn. See Cta & N W.
•as M Un By 1st g 5s. . . 1917
BatM&Tol. SeeLS&MSo.
Det & Maok IstUeng 4S.1995
Gold 4s 1995

Dal & Iron Bange lst5B.1937
Beglstered 1937
Sdllen mortgage 6s... 1916

BnlBed W & S Istg 5s. 1928
Bnl So Shore & At g Ss.l937
KBstof Minn. SteStPM&M.

BstTVa&Ga. 8m. So By.
Hlgln Jol & B l8t g 59. . . 1941
nu Lex & B 9. See C & O.
Km Cort & No. SeeLeh&NY.
rle 1st ezt g 4s 1947
Bdextgold 5s. 1919
Sdextgold 4Ws 1923
4ttaextgold 5s 1920
Stbextgold 4s 1928
litconsolgold 7s.. ..1920
1st consol gold M 78. 1920
Iiong Dock oon gold 6s. 1 935
BuffN Y & Brie 1st 7s.l916
Bnff&SWgold6s....l908
Small 1908

JaffBB Istga gold 5s.l909
Ohlc & Erie Ist g 5». . .1982
Goal & BB l8t gu 68.1922
Dock & Imp Ist our6a.l913
N Y & Green L gn g 58. 1 946
Small 1946

Brie Istoong 4s pr bds.1996
Beglstered 1996

lataoDgenlteng 4s....1996
BegUtered 1996

M Y S &W—1st ref 5S.1937
Sd gold 4^1 1937
Generalg 5s 1940
Terminal 1st g Ss.. . .1943
Begls«6,000 each.1943

WUk&Easlst gag 581942
Mid BBofNJ Istg 681910

Baean&LSap. SeeO&NW.
BuekaSprings Istg 6a. 1933
BtATH Ist0)n6s 1981
lat general gold 5s. . . .1942
Ht Vernon 1st 6s 1923
BoU CoBr'oh Istg6s..l930

Br&Indlst oon gn g 6s. . 1926
rargo&So. SeeChM&StP..
Flint it, Pere M g 6s. ...1920

1st oonsol gold 5s 1939
PtHnronDlv Istg 58.1939

riaCen k Pen Istg Ss.. 1918
1st land gr ext gold5s.l930
Consol gold 5s 1943

Ft 8 * V B Bge. See StL&SF.
Fort St U DCol8tg4i<8l941
Ft W 4 DC—Istg 4-68.1981
FtW 4 Rlo Gr Ist g 3-48. 1 928

C"<
al Har 4 8 A. See 8 P Co.

J^al H4H of '82 Ist 5S.1913
Qa 4 Ala By Ist pf g 58.1945

1st consol g 5s 1945
Ga Car 4 No Istga g Ss. 1929
Georgia Pacific. Set So By.
GUa V G 4 Nor. See So Pac Co.
Grand Bap 4 Ind. See Pa Cn.
Gray's Pt Term See St L SW
Han* St J. SuCB&Q

onsatoolo. See NYNH4H.
Hock Val Ist con g 4>68.1999
Beglstered 1999
Col4 H V Ist extg 48.1948

Hoast B 4 W T Ist g 5s.l93S
Hoos 4 Tex Cen. See So P Co.
IUlnols Central-

ist go d 4s 1951
Beglstered 1951

1st gold 3^8 1951
Beglstered ...1951

Istgold Ss sterling. ...1951
Beglstered 1951

Coll Trast gold 4s 1952
Beglstered 1952

L N O 4 Tex gold 4s 1953
Be«clatered 1953

21

5«
A-O

M-S
A-O
M-N
J -J
A-O
J-D
J-D
J-J
F-

A

»1-N
A-O

M-S
M-8
A-O
A-O
A-O
A-O
W-N
W-N

A-O
J -J
J -J
M-N
J - J
J -J
J-D

M-N

J-D
J-D
A-O
A-O
J -J
J-J
J-J

n-N

M-N
M-S
M-8
A-O
J-D
M-8
M-S
A-O
J-D
J-J
J-J
A-Oi
31-N
M-N
J-J
M-N
M-N
J -J
J-J
J-J
J-J
J -J
F-A
F-A
M-N
M-N
J-D
A-O

F-A
J-J
A-O
A-O
A-O
J -J

A-O
M-N
A-O
-J
-J
-J

Pnu
Friday,
Xov. 17.

Bid. A$k.

127

i*37«

'106H
141

•147 148
ataaia •••••

131

t02!^ 103
99yi Sale

105 105H

'106 108X

77 80
.... 110

106 107

114H

• 112
• 117

139^

iVo"

141

105
114

117
103«

91M 91«

72 Sale

111 Sale

106 Sale
116

,

187
104

J-J

A-O
A-O
J-JV
I -J

J-J
J-J
A-O

J -J
J -J
J -J
J -J
M-8
M-S
A-O
A-O
M-N
m-mI

91^
'109^ llOH

119
103M
106 Sale
•101

Week's
Bange or
Lati Sale.

Low High.

126H
ia4«
137«
107
105H
141«
140
138
133
108J^
108

147«
143
120H
129
115
116«
154
141

J'ne'99
Ang'99
Nov'99
dep.'9<
Nov'99
Sep.'99
Oci.'9t>
J'ly'99
Sep.'99
J'ne'99
Aag'98

143
May'97
Apr '99
J'ne'99
Nov'99
J'ne'99
Sep.'99
May'98

92 Jan.'99

102 103H
98H 9f"
108 Oct.'99
lOen Nov'9r)

108 Apr '99

76
108

76
108

92M Feb.'99
110)^ Nov'9»

l09«Oct.'99

114«
IISH
UOM
116M
106^
140
143
142
140

Nov'09
117H
llOM
116M

Apr '99
141

Dec'98
Sep. '99
Feb '99

106 Feb '99
115 115

109 Oct.'98

91 91H
93<4 May'99
70« 72

111 111
92^ Ang'bS
86H Nov'9P
iiiH J'ly'99

103

79 80
62

101

100J6

10 IM Sale

"99**
!!!!;

iiiH
•109
lOSMi,

looyi 102

106 106
132 J'ly'99

65 NOT'97
185 Sep.'99
104 104
•aaaai aaaaaa
••aaaa aaaaaa
100 J'ly'99

183 Aug'99
103 Nov'99
106 106
101 Mar'99

105 Mar'98
79 79^
63^ Nov'9»

105
106

Ang'99
Dec '98

101 May'09

101 lOlM

107!^ J'ly'99
103 Oct.'99

113H J'ly'99
112V< Nov'98
106 J'ne'99
102>6Apr.'9b

101 101
1049< Jan.'99
103 Nov'9e
101 Mar'9H

No.

9
16

11
3
14

10

30

"76

25
. . . *,

.« ••

*• 1

1

Bange
$inc«
Jan 1.

Low, High

126^ 126^
124^ 124U
^3^ii 144

106M 111
141J4 146H

138 142M
117 122
108}^ 108Ji

146 148

120H 180U
182 182
116 117«
114«117H
150^ 154

90 93

1009^ 109
98H 104
107>« 113%
102H 109J6

107M 108

68 76
105 112

llOH 116

104M 111

114m23^
115^ 131
110^ iie«
!16^ 121
106H 106J<
139^ 146H

139^ 141^
140 140

106 106
111«116«

90 95
93 93%
70 77

107 118^

95 102^
lUHUlH
98M 108U

120 122

181H
lOOJi 107H
•aata aaaaaa

28

16

aaaaaa
98

iao«
lOOH
100
101

103«

184
107
110
101

77
63

87i<
66H

994 108)4

too 108

lOOii 103)i

105ii( 107)4
97H 104H

107« 1164

ibsii i'o7Ji

101 107
1049^ 10494
103 107

BONDS.
H.T. 8TOOKEXCHAKGE
Wbbk Kndihq Nov. 17

Illlinois Central (Con)
Coll tr 2-10 gold 4 1904
Beglstered 1904

Western Line Istg 4s.l961
Beglstered 1951

LoolavUle Dlv g S^s .1958
Beglstered 1953

St Louis Dly g 3s 1951
Beglstered 1951
Gold 3^8 1951
Beglstered 1953

Cairo Bridge gold 4s.. 1950
Beglstered 1950

Middle Dlvreg 5s 1931
Spring Div Istg 348.1951
Beglstered 1951

Cl»icStL4N Og 5s.. 1951
Beglstered 1951
Gold 348 1951
Registered 1951

Mem DlTl8tg4s....l95]
Beglstered 1951

BelleT4Car lst68....1928
St L Sou lstgng4s. .,1931
Carb4Slstg 4s 1932

IndB14W. SeeCCC4StL.
Ind Deo 4 W Istg 6s....1935

Ist guar g 5s 1935
Ind U14 la Ist ref g 58. .194^
Int 4 Gt No 1st gold 6s. 1919
3d gold 5s. .....1909
3d gold 4b. 1921

Iowa Central 1st gold 58. 1938
Iowa Midland. SeeCh4NW
Jefferson RR. See Erie.
KalA4GR. SeeLS4MS.

an 4 Mich. See Tol 4 C.
E C4MB4Blstgng68.1929
KCP4GlBt4oolg 58.192
Kan C 4 Pao. See M K 4 T
Kansas Mid. Se« St L 4 S B
Kentucky Cent. See L & N.
Keck 4 Des M. See C R I 4 P.
Knoivllle 4 Ohio. See 80 By.
Lake;Erie4W lstg5B.1937

2d gold 5s... ,1941
North Ohio Istga 6s.. 1945

L S 4 M S. See N Y Cent.
Leh Val (Pa) oollg 6b.. 1997

Registered 5s 199'7
LehVN Y 1st gug44B.. 1940
Registered 1940

Leh VTerRy Istga g6sl94l
Registered 1941

L V Coal Co 1st ga g 6a.. 1933
Registered 1933

Leh 4 N Y 1st ga g 4s. ..1945
Beglstered 1945
El C 4 N 1st g lBtpf6B.1914
Gold guar 5s 1914

Leh 4 Hud K. See Cen of N J.

.

Leh 4 Wilkesb. See Cent NJ.
Leroy 4 Caney Vax. SeeMo P.
LexAv4PF. See Met St By.
L B4M Istg 6b 1937 Trotfs
Long Dock. See Brie.
Long Xsl'd—Ist oon g 6b.1931
Istoong 4s 1931
General gold 4s 1938
Ferry Ist gold 44 1933
Gold 4s 1932
Debenture gold 6a. .... 1984
Utlfled g 4s 1949
NY4BBlstg6s....l937
N YB4M B con g 58.. 1935
Bklyn 4 Mon 1st g 6b. 1911

1st 5s 1911
Nor Shb Istoon gfnt 5s. .'32

La 4 Mo Blv. See Chi 4 Alt.
LE 4 St L Con on g 5s Tr oerts
General gold 4s. . . , , . ..1943

Lou 4 Nash—Ceoe) Br 7b1907NOAM Istg Or .....1930
8d gold 6b 1930

B H 4 Nash Istg 6b.. .1919
General gold 6s 1930
Pensacola div gold 6s. 1930
BtLdlv Istg 6b. 1921
2dg3s 1980

Naah 4 Deo 1st 7s 1900
Bllkkfd(S4A)g 6b. ...1910
84NAoongag5B....1936
Gold 6s 1937
Unlfiedg4B 1940
Beglstered 1940

Coltr6-20g 48 ....1903-18
Pens4 Atl Ist gug 68.1921
OoU trust g Ss 1931
L4N4M4Ml8tg 44B.194S
NFla481»tgug5s ..1937
Kentucky Cent g 4s ... 1 987
L0tn4Lexg 44b.. ..1931

L 4 Jeff Bge Co gag 4b. 1945
L N A 4 C. See O I 4 L.
LoalaByCo Istoon g58.1930
a/lahonCoal. SeeL84MS.
1I antaattan By oon 4s . 1990
MetropolBl Istg 6s... 1908
8d6s 1899

Itan 8 W Colonlz g 5s ... 1 934
Market St C By 1st g 6s. 1 9 1

3

)(cK'pt4By. Se«PMoK4Y
Katropolltan El. SeeMan By.
«et St By gen tr g 6s.. 1997
Bwa747tbAt iBto g 5s. 1943
BegUtered 1943

Col49tbAT Istga gSs.1993
Beglstered 1993

LaxAr4PFlBtgug5s.'93
Registered

J -J
T-J
A-O

>1-N
M-N
1 -J
I-J
A-O
A-O
J-J
J -J
M-S
M-S
A-O
A O

y-J5

M-8
J-D
J-D
M-S
M-S
A-O
M-?
M-&
y-o

M-8
M-8
J-J
J -J
J-D
J-D
M-8
M-8
M-8
J-J
A-O
F-A
M-N
J-J
J-J
A-O
F-A
M-N
M-S
F-A
J-J
M-N
M-8

J-J

A-O
J-J
M-N
J-D
J -J

Price
Friday,
Nov. 17.

Fee***
Bange or
Latt Sale.

Bid. Atk.

no

"06" '92*

1014 Sale

105

120
' 98
' 98

100

104 108
1184
91
eSM Sale
114 Sale

73 Bale

120
1134
103

1074

804

121
1014
95
88 ioo*

95
85
95

88

115
105
95

644 Sale
• 74 84
106

113
116
108

F-A
J-D
J-D
M-S
M-S
M-S
M-S

60
100

Lota. High.

1004 8ep.'98

ill" Oct."'99

102% Sep.*'99

"904Oct."'99

1014 1014
1014 Oct.'99

183 May'99

1254 1854
133 Sep.'98
100 Apr '99

1064 Aug'99

121 Feb'9«>
104 Sep.'99
90 JNOT'98

104 J'ly'99

1064 Nov'99
134 Oct.'99
92 92
63 64
114 114

704 784

130 Oct.'99
1145< Nov'99
1034 Oct.'99

104 Aag'98

1104 Oct.'9«
1094 1094
1 1 44 Aae'99
1094 Oct.'9e
101 Aug'99

98 Feb '99

l014Sep.'99

86 Nov'99

1344 J'ly'99

964 Oct.'99
98 99

874 874
100 Jan.'9U
107 Jan.'99

No.

134

1004 Apr '99

634

106
1334
I8I4
114
ll'?4
1094
185
66
103

644
Nov'99
NoT'97
Nov'99
J'ly'99
Oct-'99
1174

N0T'9W
Dec'98
Oct.'99
Oct.'99

108
100 Sale

' 999i
9S4 Sale

111

•107
1094

964

97H
"9"';

107 Sale
117 Sale

1194 Sale
124

1884

1844

1094 Oct.'e9
107 Xov'y9
994 100

984
1124
1084
107H
no
974
108
964

984
Oct.' 99
J'ly '99

Nov'99
110
974

Jan.'98
Oct.'99

109 Mar'98

105 107
116 117
1024 £ep.'99

1194 I8O4
123 Nov'99

184 Oct.'99

1244 '1244

26

36

147

al9

65
17

Bange
tmm
Jan.!

Lo¥hHi§h

• • • • a a •••••
104 ni)i

9S« 106X

"si" "viii

94" iosii
1014 108}<

183 187H
•ia*aa aaacck

••a aaaaaa
130 128K

100 100

1044 i064

lai" iai'
104 104

1024 106

1044 108
121 1864
91 974
60 66
107 117

58M 76

11641814
1034 lliK
100 106

1054 1184
10741094
lis 1144
1094 110
U6 101

914 93

99M lOlK

33

120

38

1844

96 108
t>8 101

• • • • a* •••••*

874 874
100 100
107 107

1004 1004

50
6

78
10

189M 1384
117 188
113 114
116 181
107 1094

61 67V
103 103

1064 100^
106 1104
94% 1004

974 101
111 1144
108 110
1074 108M
1064 1104
91 99

93 984

95 118K
lie 121H
100% 102%

118!^ 184
181 1854

ia39i 137

iai" i'874

• No price Friday these are latest bid and asked this week, t Bonds due August. * Due April. I Due January. 1 Dne Oetobar. IDneJoly. aOptlonmU

OUTSIDE SECURITIES (Given at foot of 7 consecutive PAQm).—9AS SECURITIES, <&c

Gaa Securliiew.
City H 4 L (F slorla) 58.

Col Gas L 4 Heat- Com..
Preferred...
lat 5s 1933 J4J

Oonsolld Ga8(NJ)—Stck
Ist 5s 19iJ0 J4J

Consol Gas (Pitts)...
Pref
Bonds 5s

Oonsum Gas (J City)—Stk
1st 6s M4N

Detroit Gas—See N Y Bxo
Basex 4 Hudson Gas

Bid. Ask.

i 98 100
65 70
814

«1054
80 21
874 894
804 31
56 67

114 • • •

105 106
101 103

h. list.

48 45

Ghw Securltlea.
Fort Wayne (Ind)—Sto jk
1st 68 1925 J4J

Grand Rapids—Stock
lat 5s 1915 F4A

Hartford (Ct) Gas L... 25
Indiana N.<it4 III Gas—Stk

Ist 6s 1908 M4N
Indianapolis Gas—Stock.

1st 68 1920 M4N
Jersey City Gas Light. . .

.

Laclede Ga«—N Y Stock
Lafayette (lud) Gas—Stk

1st 6b 1924 M4N

Bid. Ask.
I

50 55
73 76
106
101 106

t 43 • • t

64 68
70 76
106 108
103 105
350
Bxota.
40 50
67 78

Gaa Securltlea.
Logan8pt4 Wab Val—Stk

1st 68 1925 J4D
Madison (Wis) Gas—Stck
iBtes 1926 A40

Ohio 4 Indiana—Stock. .

.

Ist 88 1926 J4D
Peoples Gas 4 Coke—N Y
Philadelphia Co—See Bos
StJoaeph (Mo)
Ss 1937 J4J

St Paul Gas—Stock
Consol 5s 1944 ....M4S

iyraonse Gas-Stook

Bid. Ask.

44 48
64 68
80 84

no7 111
44 49
64 68

Stock Bxoh
ton L ist.

40 46
96 98
68 61

{ 89 91
16 18

Gaa Securltlea.
Syr'seGas— 1st 3b'46.J4J
Western Gas (Mllw)
6s—See N Y 8t Ex list.

Teles:, dr Teteph.
irerican D:st Tele—NY

Bell Teleph. of Buffalo. .

.

jeutrai 4 South Amer.. ..

jhet 4 Poto Teleph—Stk

Bid.

80
107
105

Stock
176
114

'4

Bond 5s ) 104
Jummerclal Cable
;ommer Union Tel (NY).

jAnd Interest. tPrloe

1004

par ah

Ask.

108
106

Bxoh

117
77

193
118
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BONDS
M.T.BTOC&£XOHANOE
Wbbk Ending Nov. 17.

3-e Price
Friday,
Nov. 17.

Maix Gent OOD gold 4t. .. 1911
lit oon Income g 81... 1939
td oon Income g 3i,,,.193fe
qnlp & ooU g 5i '<i''<

Mtz Internat lit )ii g 4i.'77
Mux Nat lit gold di 1987
>d Ino 6i A Cp stmpd. 1917
Sd Income gold 61 B. .1917

Max North 1st gold 6i. .1910
Bflgiit«red 191

Mloh Cent. Sm N Y Cent.
MWofNJ. S««NT8ui4W
IfU BI ByA L 30-rr g 5i . 1926
II L 8 & W. S«« Chlo 4 N W
Mil & Mad. Su Chlo & N W
MU& North. 8eeChM4StP
MU * 8t P. Sm Ch M & St P
Mln & 8t L ga. 8m B O R & N
Minn A Bt I#—1st g 7s . . 1927
Iowa ez 1st gold 7s. . . 1909
SOQtta West ex l8tg7s.'10
Paolflo ez 1st gold 6s . 1931
1st 00ns gold 5s 19bi
Ist and refund. 4b ...1949

M & P iBt 58 St 48 let gu..'36
MBSMftA litg 48 tntga.'26
M8tP&8SM oong 4s intgu'38
Minn 8tR7l8tcong 5s. 1919
Minn Un. Sm 8t P M & M.
MoKan&Tez—Istg4s.l990
Sd gold 4s 1990
1st ezten gold 5s. 1944
MK&Tof TlstgngSs.'43
KO&Pac I8tg4s....l990
Dal&Wa Istgag5s.l940
BoonevBdnCogng7s..'06
Tebo -% Neosho I8t7s.l903
MOK&B Istgng 5s... 1943
MoPao—1st oong es...l930
>d7s 19UU
Trustg 5» 1917
Baglstered 1917

litooUgoldSs 1920
Registered 1920

PaoRof Mo lstezg4s.'38
Sdeztended gold 5s. 1938

Verd V I& W 1st g 5s. .'26
Leror&CV AL lstKQs'2e
Bt Louis & Iron Uount

—

Oenoonry Aldgrtg qs'31
&enoonstampgtdg58'31

MlSiRlTBdge. 8e«Chlc&Alt
Mob&Blrm prlorUeng5s.'45

Small
Moit«age gold 4s 1945
Small 1945

Mot * Ohio new gold 6s. . '37
lit eztension gold 6s. 1937
fieneralgoid 4s 1938
Montgom DlT 1st g 5s. 1947
Bt L 4 Cairo go g 4s . . 1931

Mohawk4 Mai. Sm N T O & H
Monongahela RIt. SeeB AO
Mont Cent. /8m 8t P M 4 M.
Morgan'sLa AT. 8m 8 P Co.
MorrU&Bssez. 8m DelL&W
NUbChatAStL 1st 7s. '13

ad6s 1901
lit oon gold 5s 1928
IstesT* Pb 1917
lst6sMoM MW&A1.1917
lit gold 6s Jasper Bob. 1933

Haah Flor & Sbef. Sm L 4 N
MswH&D. 8MNTNH&H
H J Jnno RR. 8m N Y Cent.
Ncw&ClnBdge. 8m PennCo
NO&NBprlorltengds.l915
N Y Bkln &, Man Bh. a»« L I.

W TOentAHR— 1st 71.1903
Registered 1903

Debenture 5sof.1884-1904
Registered . . . .1884-1904

Reg deb Ss of ...1889-1904
Debenture g4i.. 1890-1905
Registered ...1890-1905

DebtoerUeztg 4s.... 1905
Registered 1905

Q9ii» 1997
Registered. 1997

Lake Shore ool g 3HB-1008
Registered 1998

Mloh Cent ooU g S^js. . 1 998
Registered 1998

Harlem lst7i 1900
Registered 1900

NJJonoBga lit 4i. 1986
Registered 1986

West Shore 1st 4igQ.336l
Registered 3361

Beeota Ork 1st gn g 4s. 1936
Registered 1936
Sdgngold 5s 1936
Registered 1936

Clearfield Bitam Coal Corp
litsnntgag4sserA.'40
Small bonds series B. .'40

Oony A Oswe 1st gn g 5s.'42
RW&Ogoon lstezt68.'32
Nor & Mont 1st gag 5s. '16
BW*OTRlstgag0s.l8
Oswe *R3dgng5s..l915
Utloa at Blk RlTgn g 4s. '38
Mob & Mai Istgn g4s.l991
Cart* Ad Istgn g 4s. 1981
NY*PQtlstOongag4s.'93
NTANorth 1st g 6s.. 1987
Lake Shore & Mloh Sooth—
D«t Mon & Tol 1st 7sl90e
Lake Shore oon Ist7sl900

Registered 1900

J-J
J'lyt

1

\-0
M-8
J-D
M-St
An.*
J-D
J-D

F-A

J-D
J-D
J-D
A-0
M-N
ai-s
J -J
J -J
J-J
J -J

J-D
F-AI
M-N
M-8
P-A
M-N
»I-N
J-D
A-0
M-N
M-N
M-ai
M-St
F-A
F-

A

F-A
J-J
M-8
J-J

Bid. Atk.
77J<

35T^ Bale
12>4 Sale

879i Bale

Weelc'M
Sangeor
Last Sale.

Low. Hio>>:
'Sly. Nov'99
86H 2e;i
12H 12>*

'107«

151

J-J
J-J
1 -J
J-J
J-D
Q-Jt
M- S
F-A
J -.1

J-J
J-J
A-0
J-J
-J
-J

A-01

J -J
J -J
M-S
M-8
M-8
J-D
J-D
itt-N
M-N
J-J
J-J
F-A
F-A
F-A
F-A
ML-N
Itl-N
F-A
F-A
J -J
J-J
J-J
J-J
J-J
J-J

J-J
J -J
J-D
A-0*
A-0
M-N
F-AI
J-J
M-S
J-D
A-O
A-O

F-A
J-J
0-JI

112

109

3ale
96J«

87
100

87«
Sep.'9«

14
108

Apr '99
0ct.'99

106 0ct.'99

150
131
137
138
111
96

Apr'99
J'ly '99

Jan.'99
Deo '98
1)2
96

93M Sale
71^ Sale
91 94a
91 92
',1 78

105
115
113

llOH

98

95 96)<

109

110«^Sale
110

127

85 Sale
107}< 108«

130 182M

113 ,

113 ,

1064
106H Sale
1C6H
103H
103
100«
•100^
10»H

97H Salo
979<

• 91U. e7W
• 96
lOOH
•100
•103

113
lis 113«

123 127H

*105H 106^

123

*181 198M

109 0ct.'99

69
90
91

03»i
71H

93
76)^ Nov'9G
95 Oct.'99

104^
\lt\i
112
97

l^4^
115«
1!2
98

84% 95J<

NoT'99
Nov'99

107
110

106^ J'ly '99

109^
109

noH
Noy'99

1379i 1279^
181H J'ne'uu
84^ 86
109 0ct.'99

ISO
101
106}^

Sep.'99
Sep.'99
106>8

115 Mar'99

112)4 112^4
lllH Oct.'9«
106^ Oct.'«9
106Vi 100^
109H Sep.'97
103^ J'ne'99
10491 Feb.'99
101^Sep.'99
I029i Aug'99
\09% 109»i
113^ Apr'99
M7!,.i 98K
979i Nov'99
9" H 9-%
97>4 Oct.'9«
104 Aug'99
104 Aug'99
103 Hay'97

118^ 114
113« 113%
118 Aug'9w
106 J'ne'98

96 J'ly '98

186 Nov'99

113
107

Apr'99
Antr'OS
106J<

1S8 J'ly '99

183 J'ne'99
1035g Nov'99
101H Nov'99

2i
3

35
128
85
34

a
7
4

33

"lE

286

1

30

11

e

94

29
5

Bangt

Jan, 1.

Low.High.
«8H 78«
16^ 89>>t
9« MH
84^ 889<
100 100

14 14
108 108

103K 106

145 150
121 135
127 127

iiomie><
96 100

109 llOH

91M 96

82 96M
86 95
76M 83
85 96>i

l(i\H 107H
108U 1319,
112 117
91H 103

88 9S»

106 109
110 115

105 114H
109 \l\\it

135 I90\i
117 138
83M 90
106 109^

130 13391
101 101
lOOM 108H

115 115

U1«117H
llimi7H
106^ 113M
10594 113^

103)4 106

101«
102IX
10 -^

111«

97
97
97^
103H
103

I07«i
10291

113M
118)4
103
108
108X
100
108
106),

UOM 11791
10994 11691
113 118

185^ 188

118 118

1*08)^ 108H

188 183

123 188
103)4 107)4
1"19< 106)1

BONDS.
N.T.STOCK EXOHAITOE
Week Ending Nov. 17

N Y Cent—L S & M S (Con)
Conaol 2d Vs. ......1903
Registered 1903
Ck>ld 3)4i 1997
Registered 1997

Cin& 8 lltgLS&M S7s'01EA&aR lBtgo5s.l938
MahonC'lHRlst58.1934

Mloh Centrist oon 7sl903
1st oon 5s 1903
6s 1909
6s 1931
Registered 1931

«• 1940
Registered 1940

Bat C A St Ist gu g 3s . '89
N Y Chic & St L litg 4S.1937
Reglst-red 1937

N Y & (jlreenw Lake. 3te Brie
NYAIlar. SMNYCiHud.
N Y Lack AW. Sm D L 4 W
N Y L B * W. au Brie.NY4NK. 8m NYNH4H
NYNH&Hart lstreg4s.'03
Convert deb oerts $1,000 .

BmaU oertfs»100
Honsatoalo R oon g 5s.l937
N H 4 Derby oon 6s. ..1918
N Y4NBlst7i 1905
lit 6s 1905NY* North. Sm N Y O & H.

N Y O * W Bef 1st g 4sl992
Regis •5,000 only... 199!,

N Y & Put. Sm N Y O A H,
N Y A R B. Bet Long IsL
N Y 8 A W. Su Brie.
N Y Tex AM. 8m 80 Pao Co
Norl A West—Gen g 6s.l931
New River Istg 6s... .1938
ImprvmtAext g 6s... 1934COAT Is gag 5s.. ..1922
8010 VAN El8tgag4s.l989
N A W Hy Istcong 4s. 1996
Registered I99n
Small 199H

North Illlnoli. SMOhlANW.
North Ohio. Sm L BrieA W.
Northern Paolflo—
Qen let RRALGif g6i.'31
Registered 1921

StP AN P gen g«i... 1923
Registered otfs 1923

Prior Uen r A 1 g g 4i. . 1997
Registered 1997

General Uen g Ss 804
Registered 3047

Waah Cent Istg 4s.. .1948
Nor Pao Ter Co 1st g 6s.l938
Nor Ry Cal. See Cent Pao.
Nor Wis. Sm C St P M A O.
Nor A South Istg 5s.... 1941
Nor A Mont. 8m N.Y.Cent.
OlndAW. SMCOOAStL.

hlo A Miss. See BAO SW.
Ohio River RR 1st g 5i..l936
General gold 5s. 1937

Um A St L Istg 4s 1901
Ore A CaL 8m So Pao Co.
Ore Ry A Nav See Un Pao
O e KR A Nav See Un Pac
Ore Short Line See Un Pac
Oswego A Rome. 8m N Y C
O O F A Bt P. 8«e C A N W
PaoCoastCo—1st gSs. 1946

aoof Missouri. Su Mo Pao
Panama IstsfK 4)^8. ...1917
8fsnbsidyg6s 1910

Penn Co gu 1st g 4)4i... 1931
Reglatered 1931
Gtd3t4800l trust reg. 1937
POO A St L oon gu g 4)^b—
SeriesA 1940
Series Bgnar 1942
Series Cgaar 1942
Series D 48 guar 1945

PltU Cin A St L 1st 7S.1900
Registered 1900

Pitts Ft W A O lit 7i. 1912
8d7i 1912
8d7i 1912

C 8tLAPlstoong5i.l933
RegisterM 1932

Olev A Pitts oon s f 7s. 1900
Oengug4)4sser'iA.1942
Series B. 1942

rle A Pitt KU g 3)4i B.1940
SenesC 1940

9rRAIezlstguR4)4s.l941
AUegh yal gen gu g 4s. 194

2

N A C Bdgegen gu g 4)48.'45
••naRR lit real es g 4s.l0B3
OonsterUngg 6i 1905
Con currency di reg...l905
Cone 5i 1919
Heguterad 1919

Oong 4b 1943
CI A Mar lit gn g 4)48.1935
DNJRRACangenls.1944
DRRRABgelstgu4sg.'36
Sun A Lewis Istg 48.-1936

HniaoolaAAt. SMLANaah
*«o DeoAB lstg6str reo.'20
VransDlv lstg68trreo.'30
8d g Os tr reo 1st pd..l936

'•oABast. SmCCCA StL
'•0APekUnlstg6s...l931
adg4)4i Feb., 1921

*lne Creek reg guar 6s.. 1932
*ltt«Cln A St L. aeePenn Co.
* O C A St L. Bee Penn Co.

D
-D

J-D
J-D
A-O
J-J
J-J
M-N
M-N
M-S
M-8

f^]
J -J
J-D
A-O
A-«

J-D
A-C

M-N
M-N
J -J
J -J

M-8
M-8

M-N
A-C
F-A
J-J
M-N
A-O
A-O
A-O

J -J
J -J
F-A

Q-J

M-N

J-D
A-C
J -J

J-D

A-O
M-N
J -J
J-J
M-S

A-O
A-0
M-N
M-N
F-A
F-A
J-J
J-J
A-O*
A-O
A-O
M-N
J -J
A-O
J-J
J-J
J-J
M-S
J-J
M-N
J-J
Q-MI
M-8

M-N
M-N
M-8
F-A
J-J

J -J
M-S
M-N

Q-F
M-N
J-D

Pnu
Friday,
Nov. 17.

Bid. Atk.

115
114

•109)4

WUkf$
Range or
Ltut Bale.

•••••• ••§••

120
1065^,

118
••• itetei

10594 Sale
•105 108)4

«•••• •••••

118
118)4 ....

1049i Sale

•126
929i

129

99)4 Bale
9i.]4 Sale

Lme. High.

U414 XUli
114)6 Sep.'9«
109)4 I09)i
108 Oct.'09
108)4 Deo '97

Nov'99
Sep. '99
May'99
Feb. '98
J'ne'98
Jan.'98
Feb.'98
Jan.'98

12294
110)4
103
122
121)4
135)4
106)i
108

1

• • • i

105)4 106
103)4 Nov'99

104)4 "Ct.*97
189 Nov'99
186 Sep.'99
133 Ang'9U

i'1794 Sep.''99
113 J'ly '99

104JI 106
101)6 Nov'98

135 J'ne'99
130 Aug'99
117)4 Aug'98
101 Feb '97
96)4 99)4
92 98)4
96)4 J'ne'99

132)4
:02>4 Sale

8694 Sale

ISO Sale

103

108

104

11494 Sale

106 Sale

140
•139

•110 lis

96)4
97)4 Sale

180

119)4
118
131)4
132
101
102)4
65
66
95

119)4

Apr'99
J'ly '99
May'99
J'ly '99

102)4
Oct.'99

66)4
Sep.'99
May'99
120

B«ii%ge
fitMC

Jan. Li

16

6
85

108)4 J'l7 '99

103 Oct.'99
••••• s«eee
75)4 Oct.'99

108)4 108)4

10394 Nov'99

114 11494
ll3MMar*99
103 Nov'98

114
113)4
113
106
10594
109)4
140
139
135
119)4

Oct.'99
J'ne'99
Nov'98
106

Apr '99

Apr '97
140
139

J'ne'99
Oot.'99

106<4 Sep.'99
131 J'ly '99

114
108

Oct.'99
Nov'97

108 May'97

115)4 F«b.'99

99)4 Ang'99
96 97M
20 Deo'98

136 Apr'99
96 96

1S7 NOT'97

Low.High.

11414 117>4.
114)6 116)4
106 II874
106 111

12294-ia894
>09 '113)t
103 108
•sate: ••••••
•••••• eiivt*
••••!• §•••»»
•••••• •••••

733

181

34

105 109
103), 106)4

178 191
'78 186
13S 13S

• ••••C
1 1794 121)4
113 116

103 106T4

130 185
ISO 180

96)4 101
88^ 96)4
95)4 96)4

12

14

114^180
112 118
131)4181)4
183 138
101 10094
102 104)4
65 70
65)4 66)4
i)0 96
113 131)4

107)4 108)4

103 104

65 85

103 110

103)4 10894

114 118
11394 ll&H

114 118
114 119

104)4 106
105)6 107J4

13894 141
140 140)4
135 135
119)4119)4

10S)4 108
131 181

11S)«114

99 101
93)4 9994

1S6 18«
96 100)4

*Hoprle«TTldA7iUieMar«UtMtbldandaak*4aifirMk. ntrntian. *D«eJaly. I Due June. {DaaMar. TDuMor. aTlMManofUMialei.

OUTSIDE SECURITIES (Givbk at foot op 7 ooksbcutivb pages).— r^ii J BLJSGTRIG, dko

Teleg. St Txleph.
Moipire A Bay nuii« Tel..
Tie Teleg A Telep—Sm 8
rranklin
Sold AStook
Bonds

Hudson River Telephone
Intematlon Ocean
Mezioan Telegraph
Mezioan Telephone—See
Mew Bng Teiep—Sm Bost
Northwestern Telegraph

.

HT AN J Telephone....
Si 1980 HAN

Bid. Ask.
78

tokBz
42

00
llO
116
815
BostO
on list

116
180
118

80
Llat
60

113

880
nllst.

193
lis

Teles. & Teleph.
oiMStflo A Atlantio
Providence Telephone. .

.

Southern A Atlantic
West'n Union Teleg—N Y
EleetrSo Companies.
Allegheny Co Light Co..

.

Brush Bleotrlo Co
Br'dgprt (Ct) Bl Lt Co.86
Consol Blectrio Storage..
Bddy Blectrio Mfg C0..35
Bdiion Bl ni Co NY—N Y
BdUon Bl ni Co Brk—N Y
BdlsoD Ore MlUins Co...

.

Bid.

78
90
98

Stook

168
44

t 47
10

t 13)4
Stook
Stook
10

Ask.

83
• • • • •

108
Bzeh

173
46

80
16
Hzob
Hzoh
13

Electric Compantea.
Baat Bnd Blectrio Light.
Bleotro-Pneumatlc Trans
Fort Wayne Bleo. Oo..36
Borios A

General Blectrio c"—N Y
Do pref.—Sm Boston L

Hartford (Ct) BlecLt Co.
Hartf'd(Ct) LtAPowCo2S
Mo Bdison Bleotrio
Do preferred.

Narragan. (Prov)Bl Co. 51
New Hav (Ct) Bleo Lt C©
Rhode Island Bleo ProCa

Bid.

40

Stock
lit.

188
t 6
80
67
96
196
118)4

Ask.

8a

Bzota

138
8

28
69
ICO

Eleetrto Coin'>a'<lee.

Toronto (Car Elec ' t Co.
Th om Houst Welding Co.
United Bleo LtAr cotrel
Bondd

Woonsooket :R V^ Bl Co.

.

Ferry Companle*.
Brooklyn Ferry-Stock ..

Bonds 6s
Metropolitan Ferry—5s..
N J A N Y Ferrv-Stock..

1st 58 1948 JAJ
iAna interest. tPrloe

Bid.

148

18
I 9694
105

SO
I 94
110

ills
per sh

84
94)4

113

115
are
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BONDS.
9LYJffIOCK EXCHANGE
Wbbk £1ndino Nov. 17.

91tt«Cley&Tollftges..l932
ffltts&ConuellsT. 8«eB&0.
nttiFtW&Ch. Sm PennOo.
Tlttf JnnclBtges 1922
iPitta& L Brie—2d g 6s ..1928
l?lttiMoe& Yo—litgnfl8.'S2
Sdgaar 6a 1934
MoK««&B yittg6t.l918

mttiP&F l»t g5» 1916
VltU8b&LBlstR0i..l940

lit oonaol gold 5s 1943
(TltU&WeBt Istg4s...l917
J P M & Co certf8

tfUU T A ABlilstoon5sl927.
EMdlng Co gen g 4s. . . 1 997

Reglst«Ted.........l997
Swuselaer Si -sr. See D StH.
meh & Dan. Sm South Ry.
aioOr West 1st g 4s.... 1939
Dtah Cent Ist gu g 48.1917

fUo Gr June l»t gu g 6s. 1989
aioGrSo l8tg3-48 1940
Booh & Pitts. SeeBRA, P.
aome Wat. & Og SeeNY Cent,
-C!*!!Lake 01 st g sf 68. '03-18
O tJoAG list g 2-3-48.. 1947W L & CaL See Mob & Ohio.
8t L & Iron Mount. See M P.
Gt L E O & N. See Wabash.
St L M Br. See T RK A of StL
St Louis kSan Francisco -
Dd gold 68 Class A 1006
Mgold6a ClaasB 1906
Sd gold 68 Class 1906
Hit g 68 Pierce it 0..1919
Gt«neralgold 68 1931
9«Deralgold 5s 1931
lit trust gold 5» 1987
rt8&TBBdglstg68.1910
Kansas Mid 1st g Is... 1937
BtL& SFKKg4s....l996
Sonthw Dly 1st g 6s. 1947
Cent Dl» 1st g 48. . 1929

St L Bo. See Illinois Cent.
tLS W lstg4sbdofs.l989
Sdg4slnc bond otfs.. 1989
Gray's Pt Ter l^tgug 5b'47

Bt i'aul Olty Cab. o g 5s. 1937
Guaranteed gold 5s... 1937

.<BtPaul & Duluth—
lit 6s 1931
Xd6s 1917
1st CO g 48 1968

€t Paul Minn & Manitoba—
Sdes 1909
J}akota ext gold 6s. ... 1910
Ijtoonsoigold 6s 1933
Registered 1933
BedQoedtogold4^8 1933
Registered ..1933

MontBztlstgold4s..l9S7
Bolstered 1937

OfInn Dnlon 1st g 6i. . .1922
Mont C Istgu g 6s.... 1937
Rec'-stered 1937
lit R-nar gold 6s 1937
Begistered .1937
SiMlstdlTlstg6s.,.1908
Registered 1908

Nordiv Ist g 48 1940
Registered. 1940

WlU&SFlstg 6s. ...1938
Begistered 1938

'at P & Nor Pao. See Nor Pac
<3t PJka'xOlty.SeeOStPMAO
'« Fe Pres A Ph Ist g ea.l942
@ A &A P. See So Pao. Co,
«r&NPlsts( g 6s.. .1919
SaT F & W 1st con g 68. 1934
litgis 1934

<3oloto Val & N B. Se« Nor &W
tSeab&Roa Ist Ss 1926

Car Cent ist con g 4s. 1949
>3odBay & Bo Ist g Ss... 1924
^So Car & Ga. See Southern.
Southern Paclflo Co—
Gold 4s Cent Pac coI..1949

Re jFtered 1«49
CPaclst efgug48.i949
Registered i»l9

Mort guar g S^s....l929
Reglst red 1929

'^alHardcSA 1st g 68.1910
2dg78 1905
Max & Pao Istg... .68*31

Hons&TClstW 4N7s.'03
Istg Sslnt gtd 1937
tCon g 6s int gtd 1912
Q«ng4B Intgtd 1931

Morgan'sLa&Tlitgei.'SO
1st 7s 1918

NY T & Mexgu letg 4s. '12
<Dre&Cal 1 8t gtd g 58.1927
eA & A Pass Ist gu g 48. '43
TTex&N 1st 7s 1905
3ablnedly 1st g 6s.. 1912
Con g5s 1943

tSoPof Argalstg6a.'09-10
8Pof Cal Istg 68.. 1905

Ist gold 68 ser B..1905
Ist gold 6s 1906
istg Id 68 1912
let con guar g 5b.. 1937
Stamped 1905-87

A&N Wl8tgug58.1941
fi P Coast 1st gu g 4s.. 1937
igPaoof NMex l8tg68.'ll
<-3llaVG&N IstgugSs 1924
."Noof Ca) Istgu g 68... 1907
Guaranteed gold 5b.. 1 938

A-O

J-

J

A-01I
J-

J

J-

J

J-J
J -J
A-O
J-J
J-J

M-N
J -J
-J

•J
A-011
J-U
J-J

M-
M-
M-
F-
J-
J-
A-O
A-O
J-D
J -J
\-o
A-O

M-N

J-D
J-J
J-J

Priet
Friday,
Kov. 17.

Bid. Ask.

100 Sale

87H Sale

97 Sale
83V4
106

74

83^ 86

110>^
llOH.
IIOH

124^ 125
•109
100

84 Bale
lOOH

88W Sale

61U =«ai«

•U0«

A-O
M-N
J-J
J-J
J-J
J-J
J-D
J-D
J-J
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
J-D
J-D

M-8

J -J
A-O
A-O

J-J
J-J
J -J

J-Dt
J-Dt
h"-A
V-A
J-Dt
J-Dt
V-A
J-D
M-N
J -J
J-J
A-O
A-O
J-J
A-O
A-O
1-J
J -J
f-A
M-S
J -J
J -J
A-O
A-O
A-«
A-O
M-N
M-N
J-J
J-J
J -J
M-N
J -J
A-O

*119
108

119

ICOH

121

115 117

Weetc'B
Range or
L€ut Bale.

Low. High.
107M Oot.'98

121 Not'98

If
No.

90 J'ne'99
116 J'ly'99
98 J'ly'97
98?i Oct.'9«
100 100

86
"7

87M
Oct.'99

96« 97M
88 J'ne'99
105 Nov'99
72 Auj.''99

«8« Nov'99

(10
no
no

no
noH
no

24^i 125
09^ lin
100^ Oct.'99
106 Oou'Vi

33« 84M
100^ Nov'99
96 Sep.'99

87?^
59%

88ai
62>,

HH Oct.'99

120 Feb '99
itM inx
100^ 100^

107

lasx

85H Sale

99^ Sale

83% Sale

102 Sale

112
11^ ....
8G>^ Sale

106
80^ Sale

in4>< Bale
114 114
•107
•107
'0"^
115

107 Sale
9SM Sale

31«
I 38
143
\S7H
(ItH
106H
103
104
i3a«
136
116
117

6ep.'99
Oct.'en
Oct. 99
Feb '99
115^

Mar'9->
Oct.'99
Jan.'99
Jan.'98
Oct.'99
Apr'97
Oct.'99

11

683

3
14
3

11
12

25

159
587

118 Sep.'99

130 Apr '99

1 oen Nov'99

112J^Oct.'99
122 Nov'99
113 Mar '99

104MFeb.'98

84 85M
85 Nov'99
98?^ 99^

82Ji S4yi

108 Oct '99
109K Nov'99
lOlH 102

109^ Oct. '99
110 Oct.'99
86 86^
l20J<Feb.'9«
138 J'ly'99

105 Mar'99
80 805i
116 Dec '98

106W Nov'9
102?i 104i<
113H i:89i
107 Nov'99

1124

166

EUmge
since
Jan. 1.

Low. High

90 90
113 116

98 100
98M 100^

85M 91
86 89H

91 \02\i
87« 8894
102H 105
72 74M

79M ^"7

110 115
no 116M
110 115

122 I26H
107 118^
lOOH I05H

83
98
95

89
102
96

84Ji 97
40^ 66%

108 112

120 122H
109H 115
99 102

131 124k
122 125H
188^1461^
13794 137?4
11254 119H

102^ 108^
104 104

1845i 137^

118K119J4

110«113M

BONDS.
N.r. STOCKEXCHANGE
Week Endinq Nov. 17.

115 130

95 1079i

112^ 112^
123 122
113 ia6H

268

72

30

56

107 8ep.'99
106^ 107
98H 98><

104 Sale
113% Nov'98

72
20

45
63

103 104 85

106 Aug'99l

82« 87M
83 85
H'iH 10i%

82 8954

108 114
109% llOVi
lOOHlOS

107 118>t
108 113
86 i»0

138"' 139'

97 106
77H 86

103 1089(
109^116
106^ laa

106^ 108^
IOC 109)4
90 101

103 106)4

ioe" ibe"

Southern Ry

—

1st con g 5s 1994
Registered 1994

Mem Dlv l8tg4-4)^-68l996
Registered 1996

AlaCen R Istg 6s. ...1918
Atl & Ch Air Line Ino. 1900
Atlan & Dan Ist g 58 19 30
Col 4 GreenV Ist 5-6s.l916
KT Va&Gal8t7s....l900
Divisional g 5s 1930
Con 1st gSs 1956

E Ten reor lien g 4-58.1938
Regiatered 1938

GaPacRy Istg 6s.... 1922
Knox 4 Ohio Istg 6s. 1926
Rich 4 Dan con g 6s .1915
KquipsinKtundg 5S.1909
Deb 58 stamped 1927

So Car 4Ga Ist g 5s.. 191

»

Atl& Yad lete gu 48.1949
Virginia Mid ser A 68.1 906

Small 1906
Ser 6:. B 68 1911
Small 1911

SerieiC 68 1916
Small 1916

Se ies 4-58 1921
Small 1921

Series E 5s 19^6
Small 1926

Series F 5s 1931
GenSs 1936
Gtd stamped 1936W 04 W iBtcygu 48.1924

West N C Istoong 68.1914
8 4 N Ala. See L 4 N.
Spok FallB4Nor Istg 68.1939
Stat Isl Ky 1st gu g 4)^8.1943
Sunb & Lew—See Penn RR.
Syra Blng 4 N Y. See DL4W.
'Per A of 8t L 1st g 4«a.'39
i Ist con gold 58.1894-1944
8tLMBgeTergug5s.l930

Tex 4 N 0. See So Pao Co.
Tex4P Ry B dlv Istg 6s.l905
Ist gold 5s 2000
2d gold inc. 6s, Deo. . .3000
Eng trust Co ctfs

Third Av Ist gold 5s.. ..1937
Tol40C lstg5s 1935
Wesfndiv Istg 6i....l935
General gold 5s 1935
Kan 4 M Ist gu g 48. ..1990

Tol Pec 4 W Istgold 4s.l917
T8tL4K0 I8tg88tr.l916
Tor Ham & Buff 1 st g 48 1946
1 <lst«r4Del lstog5s.l928U n El (Ohio) 1st g5s..l945
Dnlon Pacific—
BR 4 laud erant g 4s. 1947
Registered 1947
OreRy4Nav lit i f g 6il909
Ore RR 4NaT con g 4s. 1 946
Ore ShortLlne ist g 681922
UUh4Norlst7i 1908
Gold 5s 1926

OreSh L—Istoon g6s.l946
Non-oum ino A 5s. . . 1946
Non-cu Inc B 4coltrl946

CnlNJRR4CCo. SeePaRK
Dtah Central. Set Rio G W
Utah 4 North. See Ore 8 L.
Utlca 4 Black R. See NY Cent
Ver Val lud 4 W. See Mo P.

IrglnlaMld. See South Ry.
Wabasii RR Co—

lstg58 1939
2d gold 5s 1939
Debenture serlei A. . . 1939
Series B 1989

latg 58 Det 4 Cb Ext. .1941
StChas Bridge lBtg68.1908

W^arren RR. See Del L 4 W
kVash Cent See Nor Pac
Wash 04 W. See Southern
West New York 4 Pa—
lit g 6s 1937
Gen g3-4s 1943
Income 58.... April. 1943

West No Car. See South Ry
Western Pac. See Cent Pac.
WChic St40-yrlstour58.'28
40-year con g 5s 1936

West Shore. See N Y Cent.
W Va 4 Pitts. See B 4 O.
W VaCent4 P Istg 68.1911
Wheeling 4 L B Istg 58.1936
Wheel Div Ist gold 5s. 1938
Bxten 4 Imp gold 5s. . 1930

Wilkes 4 Kasu See N Y 8 4 W
WU 4 Sioux F. See St P M 4 M
Winona 4 St P. See C 4 N W
WliCentCol8ttrg58 ..1937
Bngraved trust oertlfloates.

Inoome5i. 1937

GAS 4 BLECTRIC LIGHT
Atlanta G L Co Ist g 5s. 1947
Bos U Gas tr otfs s f g 58 . . '39

Bklyn V Gas Ist con g Sb. . '45

Ch G L 4 C Co. See P Q 4 C Co
Columbus GaB Istg 5s.. 1932
Con Gas Co. See F G 4 C Co.
Detroit City Gas g 5s. ... 1 923
Det Gas Co con Istg 5s.. 1918
Bd Bl 111 Istconvg 5s. .1910

1st con g 58 1995
Brooklyn IstgSs 1940
Begistered

J
J-J
J-J

J
J-J
A-O
J-J
J -J
J-J
J-J
M-N
M-e
IM-8
J -J
J-J
J -J
M-S
A-O
1>I-N
»-0
M-S
M-8
M-P
M-SMSMS
M-S
M-«
M-SM S
M-S
.Yl-N
M-N
F-A
I -J

J-J
J-D

A-O
F-

A

A-O

M-S
J- D
Moh

Si?

J-J
J-J
A-O
J-D
A-O
J-J
J-D
J-Dt
J-D
A-O

J-J
J-J
J -J
J-D
F-A
J-J
J-J
J-J
Sep.*
Oct.*

Priu
Friday,
Nov. 17.

Bid. Atk.

108% Sale

Low. High.

107% 109
106)4 Mar'99
1 08)4 Aug'99

102

116

123

122)^ 123
100
'05
103 Sale

109 Sale
1C8 115

101ma Sale

128)4 Sale
107
103 Sale

86

'"!!!!'. ii7>i
99

106
108 111

104 Sale

*103 103)4
liSH 9ale

113% myi

M-N
F-A
J -J
J-J
J-J
A-O

J-J
A-O
Nov

M-N
M-N

J -J
A-O
J -J
V-A

J -J

A-6i

BON
J -D
J-J
M-N

J-J

J- J
K-A
M-8
J-J
A-O
A-O

114 11414
100)^ Sale
76
41)i8ale

106

1 1 8 Sale
70)^ Sale

* 23 23)i

108
98
90

Week's
Range or
Last Sale.

112)4 Aug'97

100)^ Aug'99
118?4 J'ne'99
103J4 8ep.'99
116 Oct.'99
114)4 114)4
10754 Oct.'99

123 123
134X May'99
132M> 122)4
100)6 Oct.'99
1 05)4 Oct.'99
105% 106

102 Oot,'W9

i"09"" Jaii."'99

109 109
115 Aug'99
90 Feb. '99
116 Oct.'99

112?4 J'iie'99

11IJ6 Nov'99
103 UOU

107
:i4%
50
56

12794
107
108

Nov'99
114%

Oct.'99
J'ly'99

12f'V(

Oct.'99
103

84)4 84)4
81 Nov'9»
11654 II'
99 Ang'99
105)4 1US)4
109 109

103
103%
i08
10254
128
i21
108
nan
102)i
75)4

104
Oct.'99
Nov'99
103
12854

Mar'9tt
May'97
114)4

Nov'9»
Oct.'99

114 114)6
100 100)4
80 Nov'W9
3754 415^

1 09 Sep.'99
no May'99

I

No.

185

5

5

22

20

"
e

1

1

"8

'"a
1

878

57
41

113
70)4
28

113
7014
23

32
36

1670

2
11
10

• 76

D8.

118

Sale99

no Sale
' 124

••••• ••••••
99 Dm '97

113 Jan.'99
108)4 Nov'99
96 Apr '99
92)4Mar'98

34 NOT'97
76 Nov'99
6)4 J'ne'99

9156 0ot.'98
116 116)4

99 90^
99)4 »JH
no no
124 Oct.'99
111 May'99

Range
ainet

Jan. 1.

Lou.Hi0h,

103>^112M
106)4 10«)«
107)4 UOS

100)6 102
il7 118H
1035« 106%
114>.« 118%
114)4 ISO
lOb 110

il95<ia4H
.19 186
^cO 1265i
100 101
105% 110
10i)4 111

102 103

109" 109'

TQ 116%
113)4 116
90 94
117 130W

n2V 11854
1115^115

104 107
109% 116%
4"'% 56
58% 56)6
I25%1295i
104 107%
100 103

80
78

89
83

92 131%
99 100)4
99 ine
109 109

10254 100
103% 108X
118 118
100s 106
126 133M
121 lai

81
1
1

108 117%
85 108
66% 80%

13 118
91 103
76 80
33 41M
i05% 111
109!4 11!)

108)6 lis
64 70%
1414 84M

113 118
104 110%
96 9854
••••• ••••••

68
8

79%
10%.

lie 120

96 108
96 lot
107% lit-,

120% 184
111 HI

Nc price Friday; latest bid and asked this week, t Bonds due Aug. i Due July. I Due March. 1 Due Jan. i Dae Nov. o These are option salei.

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb pagbs).—^j^i2i2F <6 MISCBLL'S,

F«rrT Companies. Bid. Ask.

«> Y 4 B K Ferry—Stock.
Bonds 5»or 1932.M4N

inoboken—Stock
ait 6s
'i.7on. 58
W Y 4 8 B Traiu 4 Ferry

/SOF.ds 58 of 1906.M4N
^bOlh 4 23d St« Ferry
aatmort 58 1919.. .J4D

'Otalon Ferry—Stook...,
tatSs 1920 M4N
i Buyer pays aor>med
rPrloe per share.

69
{ 96 97
69 71)6

110 112
94 94%
20 30

{ 87 91
85 90

5101)6
42% 43)6

*101H 102)4
lutere 8t.

Amalgamated Copper....
Am Agrlcul Chem—See B
imer Air Pow of N Y.lOO
^merlc'n Axe4Tool.lOO
Amer Bank Note Co... 60
American Beet Sugar. . .

.

Preferred
Amer Bicycle—Com
Preferr d
Bonds 5ii M48

Amer.Caramel—Common
Preferred

American Glnntog

Bid. Ask.

87% 8-i

oston List
67 69
20 31

t 48 61
88 SO
78 80
29 37%
64 67%
90 91
60 62

100 103
8054 81%

Mlwcellaneoui. Par.

Amer Hide 4 Leather...
Preferred

llmer Press Assoc'u.. 100
American Screw 250
\ni Soda Foun—Com. 100
Ist preferred 100
2d preferred 100
Imerlcan Surety 60
Vm Typefo'rs-Stook.lOO
Vmer 8trawboard....l00
Bonds 6s F4A

Amer. Woolen—Com....
Preferred

Bid. Ask.

3454 36)6
81 8l5i
80 95

t300
6 10

46 66
9 13

316 825
58 66
88 84
103%
26 85)6
80 81

Mlecellaneoue. Par.

Amer Wringer com... 100
Pref

4mer Graphophone....lO
Preferred 10

Amer. Writing Paper 5s
Anderson (John) Tob.lOO
Automatic Vending... 10
Barney 4 8m Car 100
Preferred...., 100
6s 1948 J4J

Bergn 4 Bug Br—See Phi
Ist 6s

Blaokwell's Dnrh Tob 25

Bid. Aik
106
115 ••••*

t 13 18%
t 13)4 135<
88 86
0>t UM

t 3% 4

23 86
94
106 107

Lllst.
109%

t 17 19
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BONDS.
I.T. STOCK EXCHANGE
Wbbk Endino Nov. 17.

Bd Bi in of Bklyn (Con)—
KinKsCoEl L&Pg68.'37
Purchase men 68. .1097

l8tcons48.. 1930
qGaaLN Y l8toong58..'32q a & Fuel. Se« P G A C Co.

a«D Eleo Co deb g 5a... 1922
arRapOLCo I8tg58..1915
KO Mo Gas Co let a 5b 1922
Kings Co Kl L & P. See Edison.
Lao Gas-L Co of StLlBtg Ss' 1

9

Small bonds 1919
Mut Fuel Gas Co See PeopGas
^•oGaB4Cl8tgug68..1904
Sd gtd g6s.... 1904
l8t consol g 6s 1943
Serundlng g Ss 1947
Registered 1947

Oh G-L & Cke 1st gu g 58'37

Oon G Co of Chi stgu g 58'36

<l O & F Ch lstgug68.'05
Mu Fuel Gas let gu g 5. 1 947

Trenton Q& El Istg 88.1949.

W«itn Gas Co col tr g 5s...'33

MISCHLLANB0U8 BON
Adams Ex—Col trg 48.1948
m Cot on deb g 88... 1900

Am Dk & Imp 58. SeeCenNJ
Am Spirits Mfg Istg 6s. 1915
Bar&SCarCo l8tg68.1942
k'nW&WH Istg 58.1945

Cah Coal Mln. See T CI & R.

hloJo&StYd col g 58.1915
Non-cnm. Incomes 5s. 1907

Olearf Bit Coal. SeeNYCJtH
lOol C 4 I Ist con g 9s. . . 1900
OolC&IDevCogug5s..l909
Coupon off

Ool Fuel Co gen gold 6s. 1919
Ool F 4 1 Co gen 8 f g 58.1943
Oom Cable Co Ist g 4b.. .2397
B«Kigt«red.... 2397

De Bardel C 4 1. iJee T C 4 1,

el 4H Can. See BK bonds
Det M4M Id gr SHs S A.191

1

rteT4Tcoltrg8f 58...1926
ar Rlv Coal &C Istg 68. 1919
Hack Wat Reor Ist g 5e. 1926
Hands Co latsf g68...1931
HobokenL4Ig 5s 1910
1U Steel Co deb Ss 1910

Non-conv deben 5s... 19 13
Iron Steamboat Co 6b... 1901
Int'l Paper Co lit con g 68.' l*"

J»ff4Clear04I l8tg5Bl926
SdgSB 1926

Kniok Ice (Chic) litg 58.1928
Mad Sq Gard Istg 58...1919
ManBchH4Lgeug48.1940
MetT4Tl8t8f g 58.1918

Registered 191f
Mot Un Tel Co. See Wn Un
Nat8tarchMfgCol8tg6s'2()

wpt News 84D D 5s.l990
N Y 4 N J Tel geu g 58oy.'20
N T 4 OntLand l8tg68.1910

A-O
A-O
J -J
m-8

J-D
F-A
A-O

^
!-F*
Ft

M-N
J-D
A-O
M-S
M-S
,) - J
.I-D
J-

J

M-N
M-S
M-N

D8.
M-8
Qa-F

M-S
J -J
F-A

J-J
J -J

F-A
J-J

M-N
F-A
Q-J
Q-J

A-O
J-J
A-O
J-J
M-S
M-N
J -J
A-O
J-J
F-A
J-D
J-D
A-O
M-N
M-N
M-N
M-N

M-N
J-JS
M-N
F- A

Price
Friday,
Nov. 17.

Bid. Ask.

f>m

110

107

125

109«

i'09"

10314
102H Sale

88 Sale

"77" Sale

101 Sale

07
05

22^ Sale

112«

108M 109

103 Sale

Week's
Range or
Last Sale.

22

Low. High.

97H Oct.*00

118M Aug'90

107>i 107J<

109^< Apr'99
10714 107M
120 Oct.'99
106 Dec '98

108VI Oct.'09
lllH Apr'»9
104!^Oct.'99
107 Aug'99
10354 Oct.'99
101 Mar'98

I03»< 104
10294 10294

88 88

"77" "77"

109^Feb'07

101 101

105 J'ly'99
93 94H
103^ Aug'99
104 Feb.'98

23M 82H
100 Oct.'99
95HJan.'97

113 113

90 Jan.'99
70 Apr '97

100 Nov'09
107 May'97
80 May'97
05 95

103 1C3

96" Oct.*'9P

Ifo.

»l

25

10

14

Range
since

Jan. 1.

Low High

97 97H

100 120>i

106« 111

109W 109M
107 107i<
180 131

108H 118
107^ UIW
104)^ 107H
lOfi 1071^
103^10394

108 107^
102 108^

35M 94H

75«'V2U

99^ 101

105 105
86 97
103H 103>^

17^ 23%
1C8« 110

113 113

99 99

10394 ^19M

05 101

100 104

90 00

BONDS.
N. Y. STOCKEXOHANOE
Week Ending Nov. 17.

NoWestn Teleg. See West.Un.
P«orlaWatCo g 68.. 1889-1

9

Procter 4 Gamb Ist g 68. .'40

Roch& Pit C4 1 pur m Ss ' 946
St L Ter Cupples Station 4
PropCo Istg 4^8 5-20 yr'17

S Yuba Wat Co con g 68. .'23

8p Val Wat Works Ist 6b.'06
Stan Rope 4 T Ist g 6b. . 1 946
Income g Ss 1946

Sun Ck Coal Ist g 8 f 68..1912
TennCoal TDiT l8tgSs.l917
Blrm Div Ist con 68. . .1917
Cah C M Co l8t gu g 6s.. '22
De Bar C 4ICogug 6s. '10

U 8 EnvelCo Istsf g68 1918
D S Leath Co s f deb b 68 '13

Vermont Mar let s f Ss.lOlO
West Union deb 7b. .1875-00
Registered 1875-1900
Debenture 78.. . 1884-1900
Registered 1884-1900

Col trust cur Ss 1938
Mut OnTelsf'd 6b... 1911
Northwestern Tel 7b.... '04

Wh L H 4 P C Co Ist g 5b.'19

U. 8. GOV. SBCURITIHS.
O 8 2b registered....Optional
D a Ss registered 1918
U838Coupon 1918
USSsregsmall b nds.l9i8
U SSjcou small bonds. 191s
U 8 48 registered 1907
U 8 4s coupon 1907
U 8 48 registered 1925
D 8 4s coupon 1925
17 8 58 registered 1904
D 8 5s coupon 1904

STATE SECURITIES.
Alabama—Class A 4 to 5.1906
Small
Class B 58 1906
Class C 4b 1906
Currency funding 4b... 1920

DIstof Columbia—3-6S8.1924
Louisiana—New con 4s.. 191

4

Small
Missouri-Funding...l894-95
Nortn Car—Consol 4s ... 1 9 1

Small
8s 1919

So Carolina—4)^8 20-40.1933
Tenn—New settlem't 38 . 1 9 1

3

Small
Virginia fund debt 2-3a. 1901
Registered
68 deferred certfs

UNLISTED BONDS.
Atch Col 4 Pac 6s tr ctfs. . .

.

Atch J Co 4 West 68 tr ctfs.
MetrWSEKChlc) I8t48l038
Ore Sh L ctfs dep coll tr 6. .

.

StLlM49onew30y4s (wt)
WlscCen Ist 48 (wl)

Kcftn

M-N
J-J
M-N

J-D
J-J
M-S
F-A

j-b
A-Oll
J-J
J-D
F-A
J-JT
M-N

J-J

Price
Friday.
Nov. 17.

Bid. Ask.

E3 87
259^ Sale

110
110 Sale
138 ....,

106 Sale

116

111

daily record
101
109 109^
109 Sale

108>i^ 109!<
lis 113!^
118 \\a^
130^ lBl}i
131 Sale
111 IIIH
111 lllH

110 112

110
100
100
117
106

104

127
112
93^

' 90^
85H

9?
93^
86

9

6294 Sale

8 1 Vi Sale
93 Sale

Week's
Range or
Last Sale.

Low. High,

lisli J'iy''99

101 Feb '97

83 NoT'99
24 26%

110 Oct.'99
110 110
108 Aug'99
106 106

119 Aug'90

103V4 J'ne'99
103!4 Sep.'99
102^ May'99

114 114
110 J'ne'90

see seventh pa
101 101
108 Nov'99
108?< 109

108
112i4
11294
131
180
111
111

109
119%
11294
131
131
111
111

107 Oct.'99
105 Aug'y8
108 8ep.'98
104 Nov'98

118 Nov'98
110 Apr'99
109^ Feb.'9t<

108 Apr'9d

138" Feb.''oV

95 Oct.'99
OS Ang'99
86}^ Oct.'99

8)4 Oot.'90

6294 6294
63 Apr '99
96 96
76^ Oct.'99
80 81^4
eowi 93

ITo.

«• • «

42

6

"

61

3
57
i

11

339
20
25

8

"68

133
17

RCi'iy.
since
Jan. 1

Law Hig/^

i'l'sHj i«6"

70% 909i
30 36

101% 191
101 181
103 108
96 lOOM

116 IIOM

108H I07i,
103W 103W
103^ 103H

112V 119
110 113

recediriQ.')

99 lOlU
106>^ 10994
106^ 109^

106^ 109U
11' 114
112 114U
128 131
128 131
UOii IISX
UOJiUSX

107 118

10894 110
I09>i 100^

ids'* ios"

05 90
05 05
82)4 87M

"i" '"o"

60 71
63 64
92 08K
74% 7fl><

80 88
90 06X

*No price Friday; these are latest bid and asked this week, t Due July * Due May. i Due April. | Bonds due Janoary. T Dne August. aThese are option salet.

OUTSIDE SECURITIES (Given at foot of 7 coksecutivb pages).—^^JVX.S' £ MISOEIjUS.
MlaorllanpouB. Par. Bed. A

67^
87H
12
66
36
10
73
340
101
101

76
48
10
60
27«
22
70
129

37>4
18

68

BUss Company-(Jom..d0|i 68H
Preferred 50

-f 2^
Bond 4 Mort Guar. . .100 295
Oarter-Crume—Pref. .100
OeUuloldCo 100
Oent Flrew'rks—Com.lOO
Preferred 100

Ohateaugay 0re4 Ir 6b '15

Ohei 4 O Grain El—Ino.

.

4t.
Oheaebroogh Mfg Co. 100
OUflln (HB)-l8tpref.l00
8d preferred 100
Common—Sfe St.FiX. list

Clark Mile End Thr'd.lOO
Oonsolld Car Heating. 100
Oonaol Firew'ks-Com.lOO
Preferred 100

Oon Kan C Smelt 4 Ref.25
Conaol Rolling Stock. 100
Oramps' 8h 4 Kn Bldg.lOO
Diamond Match Co . .100
DlBttll. Co. of America
Pref

Sileotric Boat
Preferred

iSlectric Vehicle
Preferred ,

Eppens 8m 4 Wlem..lOO
Hastman Kodak Co.. .100
Hrie 4 Wosteru Trans. 50
Fidelity 4 Casualty.. .100
rideUty 4 Dep (Bait). .50
German Am Real Kst.lOO
Goodyear Shoe Machine
Gorham Mfg Co-Com.lOO
Preferred 100

Great Falls Ice 100
Havana Commercial.
Preferred

Heok-Jones-J MlU-Pf.lOO
lat6s 1922 M&S

Her'g-Hall-M.Rr(as8t p'd).
Preferred (asst p'd) 100

Hoboken Laud 4 Imp't
6s ....

Illinois Trans
Intemationul Klevat.lOO
International Nayig..lOO
Intemat. Paper—Se« 8t'k
Bonds—See Stock Exch

Intemat'l Pump—Com .,

Preferred
Internat Sliver—Se« Slk.

Do do pref.
Do do bonds.

Iron Steamboat. 100
6t 1901 J4J

John B Stetson—Com.lOO
Preferred 100

Joomeay 4 Bumham.lOO
Preferred 100

Knlckerb'r Ice(Chic)-See
Lawyers' Surety 100
Lawyers' Title Ins. ... 100
Liberty 811k MU is 100
Preferred 100

LorlUard (P)—Pref... 100

60H

816
80
88^
16
60
50
14
78
346

7«X
53H

105
t 37«
250
t200

32
x4«i4
98
118
170
22
68«

!l3l
14

38H
80
41
78
90
76
109
88>4

MlHCelianeouii. Par. Bid Ask

206

60
110

180
23
64«

6
18

110
105

894
90
102
Exch

list.

19
6S

Exch.
61

1102^
4

56
100
lao

3
36

St Ex
103
148

115k

00
10
84

4Mi
95
105
list.

30
70
llBt.

65
103X
en

so
List.
107
155
110

117

Madison tjq. uarden—100
2d 68 1919 M4N

Maine 8 8 50
Merch 4 Miners' S 8.. . . 50
Mich-P Car 1st 58'42iVI&3
Minneapolis Brew Ist 78.
Mosler Safe Co 100
Monongahela Water... 25
N»t Enainel'K 4 Stamping
Pr.farred

Nat'l Gramophone.... 100
National Saw—Pref.. 100
National Salt
Preferred.

National Surety 100
National Tube
Preferred ,

National Wall Paper. 100
N. E. Elec. Veh.Trans
N Y Loan 4 Imp 100
NY Biscuit 6s 1911.M4S
New J er Zinc 4 Iron. .100
N. Y. El.Veh. Transp.lOO
N icholsou File Co SO
Nicaragua Construct. 100
Nlle8T< ol Wrks.com.lOO
Preferred 100

Otis Elevator—Com
Preferred

Peck, Stow 4 Wilcox..25
Pegamoid, pref 100
Pennsylvania Coal SO
Penn. Water—Com.,., SO
Phil 4 Wil Steamboat. 50
Pittsburg Brewing..
Pneumatic Gun Car'ge.lO
Pratt 4 Whitn—Com..lOO
Preferred 100

Procter 4 Gamble..,. 100
Preferred 100
lat 6s—See Stock Exch

R.I. Perkins Horse Sh.lOO
Preferred 100

Roy Bak Pow pf ...

Rubber Goods Mfg..
Preferred

Russell 4Erwln 25
Safety Car Heat 4 Lt.lOO
Schwarzchiid 4 Sulzb.lOO
Semet-Solvay deb Ss..
Simmons H'rdw-Com.lOO
Preferred 100

Singer Mfg Co 100
Standard Oil of N J,.100
Stand Und'rg'd Cable. 100
Sloss lr4Steel—gen g 4Hs

Ist 68 1917 H-&A
Sl088-Sh effl eld , com. ( w. 1.

)

Pieferrtd ^whenisB.)..
SuLSCriptloas

Southern Cotton Oil.. .60
StandardCoupler.com . . .

.

Preferred
Stot Isl R T Ist 68'13A40
2d 58 1926 J4J

Stillw-Bierce 4 Sm-V.lOO
8wlft4 Co 100

lat 68

25
t 20
t 60
105
105

42«
30
90
74

43
77
145

65
7H

50
114
125
13X

• 60

5
35

100
43
31^
93
80
25
44
79

44"
95
75

Busq Coal 6s 191 1 d<tJ
Tennessee Copper
Term Wareh—Stock.. 100

Ist 68
Texas 4 Paciflc Coal. 100

Ist 6b 1908 A40
Title Guar 4 Trust ..100
Trenton Pott—Com.. 100
Preferred 100

Trow Directory-New. 100
Union Steel 4 Chain
Preferred , . . ,

.

Mlacellaneous. Par. Bid. As
122
15
10
75

14
6

70
{107«
400

6
45
46

10
50
55
30
70

Mlscellaneouo* Par.

Union Switch <& Signai.iiO
Preferred ....50

Union TypewT—Com.lOO
Ist preferred 100
2d preferred 100

U 8 Glass—Common.. 100
Preferred 100

U 8 Projectile Co 100
U.S. Pneum.HorseColL.l
Wagner Pal. Car—Ac d'k
Westlngh Air Brake. . .50
Wiscf^nCentral is- .Sf-eSt

Bid.

3^

28
114
118

90
t %
Exch.
tao4
ockEx

Amy.

38
61
80
116«
129
27
00
IOC

list.

305
lUt.

14

10
105
123 126
89^ 30Hi
92 94

t 32
35

400 410
t 5 8
t 66 68
269^

f28 •80

8 13
45 55
376 400
190 108

list.

85
5)
94H 95
39)4 30
82H S8«

t 66 72
160 160
30 42

101 103
180 190
140 145
540 600
466« 458«

170
78 81
108 110
33 85
73 76

180 140
t 53

35 40
113 116
107
96
86 *••••
108 102H
1108 100

Banks. Bid. Ask. Bank* Bid. ABk. Bank*. Bid. Aik.

Broker*' Qu otati ona. Brokers' Qu otatio ns. Brokers' Qu otati ont.
N. Y. CITV. Mt Morns*.. 200 Scherm'rh'u' 150
America* .... 440 Mutual* 140 I7ih Ward*. 115
Am Exch .... tl90 Nassau* Sprague 200 .....
Astor 4«0 New Amat.*.. taio 36th Ward*.. 140 145
Bower"* 2»0 300 NewYork Co. 1500 anion* 120
Broadway.... 243 355 N Y Nat Ex.. 116 , ^ Wallabottt*.. 105 116
Butch'84Dr.. 00 • ••t New York.... 250 370 Trual Cos.
Central 180 19th Ward*.. 100 N. Y. CITY.
Chase 425 Ninth 88 92 Am Dep 4 L. «••

Chatham .... mo North Amer. 200 210 Atlantic Tr . 199% t
Chemical 3900 Oriental*— 190 200 Bankers' Tr. 216 220
Citizens' 150 • ••• Pacific* 180 19J Ctl Rlty B4T 300 310
City i' 00

240
2040 Park

Peoples'* ....

t495
'<i23

Central Tr'si.
City Trust...

2100
375Colonial*.... * • •••

Columbia*... 10 > Phenix 109 .... Colonial 395
Commerce. .

.

i47% t26l Plaza* 500 Continental . 360
Continental

.

128 Prod Exch*.

.

120 130 H'arm Ln 4Tr 1400
Corn Exch*.

.

376% i Republic .... 21J94 t Fedar'l Trust
Bast River.. 130 Riverside*... 210 Fitth Ave Tr 400 '•••••

11th Ward*. l&O Seaboard .... 275 Guaranty Tr 665 • • • • •

Fifth Ave*.. 2800 Second 550 • • • • ' Int'l. Bkg4Tr *155 161%
Fifth Hi Seventh 160 • • • I Knick'rD OK'r t400 • •••

First 1250 Shoe 4 Le'th 100 106 vlanhattan .

.

1:4 5! >•••••
14th Street*. 145 165 State* 225 viercantile .

.

aoo
Fourth 18O lOJ State of NY* 126 Hetropolitan 426 150
Gallatin 400 12th Ward*.. *125 MortonTrust 400 460
Gansevoort*. • t • t 80 23d Ward*... 100 N ¥ L I 4 Tr 1450
Garfleld 1500 Union. S50 V Y Sec 4 Tr 700
German Am* 116 • • t Union Sq*.... 300 .>Jorth Amor. 1(150
German Ex*. <i85 260 West Side*.. 375 Produce Ex. lOS
Germanla*... 300 Western 333% t Real Est Tr't 800
Greenwich*.. 165 Yorkvtlle*.. ^tandardTr't 210 » • •••

Hamilton*... 135 BH'KLYN. itate Trust.

.

400 * • ••

Hanover t7SO Bedford*.... 215 *•••. Tr.Co.of Am. *230 ••••••

Hide 4 L'ath 130 • . r Broadway* .

.

190 iOO -.nlou Trust. 1400 460
Home* 120 140 Brooklyn* ... llOH t JSMtg4Tr. 535 665
Imp 4 Trad. 530 55 J 8th Ward*... 96 Ljnii. States.. 1600 fl« ••
Irving 170 5th Ave*.... 104 107 iVashington 410
Leather Mfr. 210 First 300 380 BR'KLYN.
Liberty 310 Oer Amer*.. 90 100 Brooklyn Tr. 410
Lincoln 775 • •• Hamilton*... 105 Flatbuah .... 160 '•#•••

Manhattan*

.

260 275 Kings Co*.... 100 Franklin .... 310 • ••••

Market 4 Fnl 225 886 Manufact'rs. 350 260 Hamilton.... 280
Mechanics'.

.

205 310 Mechanics*.. t207 ... 1 KlngaCo.... 345
Mech 4 Tra* 100 Mech 4 Tra*. 265 LIsi L4Tr. <i62

Mercantile .

.

198 Nassau 280 ,.•• Manaiaot'rs. ino • • * ••

ll«
176*4 %

Nat City
North Side*.

.

280
170

" SaBsau 188
Merchants'.. People's

—

338
Metropolis*.. U40 1 People's* .... 190 196 WIlUiimsb'Kh tiOO

* Banks marked with an asterisk (*) are State banks. { Purcuaser also pays
accrued InU t Price per share, t Sale at Stock Bxoh. or at auction this week.
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Boston, Philadelohia and Baltinnore Stock Exchanges—A Daily and Yearly Record.

Share Prices—Not Per Ceatana Prices.

8aturday,
Xac. 11.

204 255
• 106
•245 350
206 206
130% 131^
•141^ 144
•128J6
•87 38
»iil4 45M
121 122
25% 25%
•12H 13H
92 92
*53m 589i
•789i 74
208^ 208!4
64^ 65
95« 9594

10\i 10 8-16

28JiS 39 1-16

46% 46%
76% 76i«

83^ 93%

•78«
3
IM

351H
4%

131
•117%
13M

320
65

745
20

39ii

3

357
4%

153
118
14

820
65

755
20%

45 45%
108 109
56« 66^
•36
•44 441^

• 21
7»«

104 104
•151 153
89« 29^

158*' 158%
41 41
45 45

• 45
• 67

•Bid and

Monday,
Nov. 13.

254
105
•245
207
180U
142
•128%
"87
46

122
i6
•13
92
53%
74
208%
84%
95%
10%
28%
15
47
76%
3S%
17%

255
106
250
207
133^
142

"as"
45
122
26!^
13^
93
549^
74%

209
65
95k
lOH
29H
13%
47%
7' %
3^^
17%

93 93

37%
79%
3
1«

350
4«

151
117%
13?i3M
65

7t5
19%
624
•45
108
55
39
44
30
79%

371^
79%
3
l?i

363
4%

154
118
14JI

312
65

747
20%
esH
46
108
561^
40"
44
20k
79H

104 104
•151 153
29% 29k

157 160
40% 41%
45 45

43
66

aikedprtoes:

Tuesday,
Nov. 14.

257% 360
105 105
•215 250
205 206
132 132k
142% 142%
•128 ....
•37 38
45 45

123 122
26« 27M
13 13
92 92
54% 549^
•74% 74%
209% 209k
64% 65
95% 95%
10k lOH

29 3-16 29%
16% 15k
47?i 48
76 76
38% 38^
179i 17?4
38 38
93 93

•37% 89%
79 79%
3 3

368
4%

153%
117%
14%

310
63

•743
20
e.J%
•15%
108
58
39
•44
20
79

355
4%

155%
118k
14%

310
65

63
46k
109
57%
40

20
79

104 104
•151 168
28% 299i

40% 41
46 46
•89 41%

' 66
no sale was

Wednesday
Nov. 15.

•258 260
•104% 106k
•245 250
205
)32
142
•138
37

205
132
142
130
37

•44M 45k
130 120
38% 37%
13% 13k

• «2h
•54% 64%
•74^ 75
•208% 20V«k
61% 64H
959i 95^

10 5-16 10%
b

16 5-16
47% 47k
76 76
88% 39%
17% n%
93 93k

38 89
79% 79k
8 8

351
4«

152%
118
14%

280
55

745
19%
62
45%

109
55%
39%
44

t

"79"

355
4%

155%
118k
14%

300
62

745
20
62%
45k
100
55«
39h
44%
30
80

104 104
150 150
39 29

40% 43
46 46
•41 42%

• 66
made.

Thursday,
Nov. 16.

257 358
101% 105
345 245
206 205
133 lSi%
141% 143
128 12*k
38 38
45k 45%

•120
8«% 37k
12% 12%

•91
55 55%
•75% 75%
209% 209h
65 B5k
95% 96

10% 10 9-lt)

29% 30 1-16
15% 15%
48% 60
76% 76k
89% 39%
17% 17^

93 93

38% 39%
79 79k
3% 3%

355
4%

156%
118
16

398
63

750
30%
•«0
46
108%
67%
38%
•44
19

x7d%

869
4%

159
118k
15%

308
64

750
30%
61
46
109%
58
38k
44k
30
77

104 104%
149

28% 29

159% 160
43 45
46 46
•43%

66
a 14 15-16

Friday,
Nov. 17.

256 258
104 104
345 215
206 207
133% 13494
143 14Sk

•127 129
•37% 88
45 45

120 125
27% 27k
•13% 13%
•92 93
55% 55%
•75% 76k

•309 210k
63 65%
96 9dk

10% 10 9-le
29^ 15-16
16 18-16
498^ 50%
77 77^
39 S9k
17% 17%
•37% 38k
93 93

•38
79%
3%
'IH

368
5

167%
117%
16%

303
68

760
20%
•eo
48

110
57%
38
44
•19
77

89
79k
3%
i%

362
5%

158H
117%
16

330
70

760
20k
60%
49
110k
59k
38:^,

41%
30
77

104% 104%
150 150
39% 31%

159% 139^
46% 46^
46 46%
•43 41
64% 65

15 7-16

ACTIVE STOCKS.
^ Indicates anllsted.

Railroad Stocks.
Boston & Albany (Boston). ...100
Boston Elevated " ....100
Boston&Lowell " ....100
Boston & Maine " ...,100
Chic. Burl. & Quincy " ....100
Chic. Juno. & Un. Stock Yds. " ....100
Preferred " ....100

Choctaw Oklahoma* Gulf.. (Phlla.!.... 50
Preferred " .... 50

Fitchburg, pref (Boston) .... 100
Lehigh Valley (Phila.) .... 50
Mexican Central (Boston) .... 100
Northern Central (Bait.) .... 50
Northern Pacific (Phlla.) ....100
Preferred " ....100

Old Colony (Boston).... 100
Pennsylvania (Phlla. ) . . . . 50
Philadelphia Traction " .... 50
Reading Company " .... 50
Ist preferred " .... 50
2d preferred , " .... 50

Union Pacific (Boston) .... 1 00
Preferred " ....100

Onion Traction (Phlla.).... 50
United Kv & Blec. Co.(w. 1.) (Bait.)
Preferred (when issued).. "

West Bud Street (Boston).... 50
iltscellanpous Stocks.

Amer. Agrical. Chemical.... (Boston).... 100
Preferred " ....100

American Alkali (Phila.) 50
Preferred " 10 paid

American Bell Telephone... (Boston) loo
American Railways (Phila.) 5 paid
American Sugar Refining ^.(Boston). ...100
Preferredir " 100

Asphalt Co of America (Phlla.) 5 paid
Boston & Montana (Boston) .... 25
Butte & Boston " .... 25
Calumet & Hecla " .... 35
Cambria Steel (*l-50 paid) (Phila.)
Consolidated Gas , (Bait.) ....100
Dominion Coal (Boston).... 100
Brie Telephone " 100
Federal Steel " ....100
Lam son Store Service " .... 35
Lehigh Coal & Navigation... (Phlla.) ... 50
Massachusetts Electiic Cos. (Boston). ...100
Preferred ' . .100

National Electric (Phila.)13%pald
New Bng Cotton Yarn, pref. (Boston),... 100
New Bntilaud Telephone •' ....100
Old Dominion Copper H " .... 25
Pa. Mfg. Light & Powerf... (Phlla.).... 50
United Gas Improvement T. . " .... 50
United States Oil (Boston).... 25
Welsbach Light IT (Phlla.) .... 5
Vfestingh. Electric & Mfg. . . (Boston) .... 50
Preferred " .... 50

b 28 15-16 29 5-16

Sales
of the
Week.
Shares

605
37H
11
52

6,879
397
10

152
397
4i

7,965
90

203
3,400
400
21

1,530
1,248
5,620

19,315
4,96u
7,^97
1,716

10,965
4,039
196
316

840
25:^

3,215
175

1,117
8,137

39,14m
166

23,715
838

1,540
65

18,830
206

1,463
1,228

13,776
49U
3l6
S20
342

790
2

1,871

1I432
11,812

724

"i'ao

Bange of Sales in 1899.

Lowest.

245 Mar.
80% Jan.

227 Jan.
170 Jan.
124% Jan.
139% Jan.
124 Jan. 12
29% Jan. 3
43% Jan. 14

107 Jan. 3
23% June 1

5% Jan. 7
90 Jan. 21
42% Jan. 7
74 Oct. 10

198 Jan. 4

61 Jan. 3
94% Jan. 8
9% May 13

25 13-16Jan.7
18 7-16Jan. -

38% June 80
72% June 1

31%Jan. 7
16% May 17
36% May lt«

90 Jan. 3

23
77
3%
IM

273
4%

123%
110%
12k

262
60

635
ll«
60
33
78%
46%
23%
39%
19
75
9%

101%
133
25%
31%
I27k
36
36%
39
55

July 38
Sept. 26
July 28
July U
Jan. ci

Nov. 9
Jan. 4
Jan. 16
Nov. 10
Jan. 7
Seot. 15
Jan. 6
Jan. 7
May 17
Jan. 3
Jan. 3
Feb. 8
Jan. 3
Jan. 3
Nov. 16
Au<. 8
Oct. }

July 11
Jan. 4
Oct. 37
May 34
Jan. 5
Jan. S
Feb. 16
Jan. 4
May 31

Highest.

280
116%
250
310
149%
164%
138
43%
49
125
30
17%
96
57%
81%

212
70
100%
12%
34
18%
50%
84
44%
23%
45
96

45
84
49C
3%

386
14%

186
122
19%

398
108
895
25%
71%
63
120
74%
45
45%
28%
83k
15%

107
156
63%
33%

175
55
60%
53%
70

June 87
May 1
Nov. 9
Oct. 27
Feb. 18
May 18
Aug. 5
Aug. 25
July 6
Nov. 17
Mv. 9
Apr. 37
Feb. 8
Auff. 84
Jan. 86
May 17
Jan. 83
June 30
Jan. 34
Mar. 83
Mar. 23
Nov. 17
Jan. 33
Apr. 30
Feb. 81
Feb. 31
July 11

Oct. 11
Si pt. 1

1

Aug. 35
Aug. 31
Oct. 5
Apr. 31
tlar. 90
Mar. 80
Sept. 5
Apr. 85
Apr. 88
Feb. 31
Sept. 85
Mar. 18
Apr. S

Oct. 27
Apr. 8
May 33
Mar. 39
July 35
Aug. 30
May 34
July 14
Sept. 5
Apr. 85
Apr. 6
Apr. 6
Mar. 30
Apr. 8
June 13
Aug. 36

INACTIVE STOCKS
ElAILROADS.—Price*

Atl A Charlotte(Balt) 100
Bos & Maine pf.(B08t) IOC
Boston & Prov. " 100
Central Mass... " 100
Pref " 100

Clilo&WMloh. " 100
Oonn&Pafisum " 100
Conn Bli'T.... " 100
CJonsol Tr Pittslf(Phn) 50
Pref! ... " 50

Flint & PereM.(Bost)100
Pref. " 100

Ga South & Fla.(Bait)100
Ist pref " 100
2d pref " 100

G'rmant'n Pa88(Phll) 50
Hestonv M & T " 50
Pref 50

Hunt& Broad T " 50
Pref " 50

Inds Street " 100
K Ft 8& M..(Bost)100
Pref " 100

LltUe Bohuylk,(PhU) 60
Maine Central. (Bost) 100
MInehUl &SH.(Phll) 50
Nesqnehon'g Y. " 50
North Penn.... " 50
PhU&Bre " 60
Phil Germ AN. " 50
United N J " 100
United Tr of P. " 50
Pref ' 50

West Bnd pref.(Bost) 50
We8tJer&8S.(Phll) 50
WestNY&Pa. " 60
Wis Cent, Dew.(Bost)100
Pref " 100

worNash&B. " 100
MI8CBLLANB0US.

MIouez Mining (Bost) 35
Am It A, Stecn.(Phll) ..

Aroadian (Bost) 26
Arnold Mining. " 25
AUantlo Mln'g. " 85
Baltic Mining.. " 25
Beth Steel 1.... (Phil) 60
Boston lfileoLt.(Bost)100
Cambria Iron.. (Phil) 50
Canton Co (Bait) 100
Centen Mining. (Bost) f
Central OU " 85
Con. Lakt Sap. (PhU) 50
Pref " 50

Daylight Prism. " 60
Dlam State 8t1 " 10
Domln Coalpf.(Bo8t)100
Bdlson Bl 111... 100
BQeoCoof Amt.(Pbll) 60
rranklln Mln'g. (Bost) 26
Oeneral Blect. . " 100
Pref " 100

GenH]Anto-M1(PhU) 60
Greger Mfg.... •• 10
Ind-Bgyp Com1(Bost)100
IntButH&SM " 10
IileBoyalel.... " 86
UannfacRnb..(Phll) 60
Pwt " 60

MarsdenCol.. " 100
Mergenthaler . . (Boit)lOO
Vex Telephone 10

Bid.

Nov.
IV 5
176

'15%
60
33
160%
270
28%

27
57
28
89
55

45
75

17
40
59
176
60

104

150
274%

116
60
e%

20
57

130

36%
8%

86
36
19%

170
48%
87
82%
86
18%

6
ll«
806
16
18

126
189

18
8
34%

18%
806
8%

Ask
17.

808
17
65

165

90
60

60
77

30
66

62
54%

116%

6%
20%
68

4%

87

87
87

174
44
89
83
26

33
»k

808

18k
126%
140

80
8k

85

8%

STOCKS BONDS
MISCBLL.—Concluded.

Nat Typewriter(Phil) 25
NewHavI&ST " 5
So Am G Dredg (Bost) 10
Old col Mining. " 26
Osceola Mining. " 25
Palmetto Co.... (Phil) 25
Parrott8il&Cop(Bost) 10
Penn ElecVeh. (Phil) 50
Pref " 50

Pennsyl Salt... " 50
Pennsyl SteellF. " ....

Preflf " 100
Quincy Mining (Bost) 35
Rys Co Qeneran(Phll)
Rhode IslMin.. (Bost) 35
Santa Ysabel G 5
Susquel &S1I..(Phll) 6
Tamarack Min.(Bost) 35
Tidewater St. (Phil) 10
Torrington"A"(Bo8t) 25
Pref '* 25

UnCopL&M'g " 35
Un Shoe Mach.. " 25
Pref... " 25

U S PHorseCoIITfPhli) 1

Utah Mining (Bost) 4-85
Warwick I & S . (Phil) 10
Welsbach ComT " 100
PrefH " 100

Westm rel Coal " 50
WlDona Mining(Bost) 85
Wolverine Min. " 25

Bonds— UoBton.
AmBeilTel4B..1908 J&J
A T&S F gen g 48 .

'95 A&O
Adjustment g 4b. .1995

Boston Term'l 3%s. . 1947
BosUnGaslst58.'39J.JtJ
3dM5s 1939 J&J

Bur& Mo Riv ex'pt 6g.J&J
Non-exempt 68. '18 J&J
Plain 48 1910 J&J

Ch Bur& N l8t 58.'26 A&O
2d M 68 1918 J&D

Ch Bur & Q 4s . 1922 F&A
lowaDiv 48.1919 A&O

Chicago Jnnc 5s. 1 9 1 5 J &J
Ch & No M gu 58. '31 M&N
Chi & W M gen 58.'21 J&D
Con. of Verm't 58.'13 J&J
Curr't Riv iBt 5s.'27 A&O
DGR&WlBt48.'46 A&O
Domln Coal lBt6B.'13M&S
Bast'n Ist M Bs g.'06 M&S
Fr Blk&M V 1st 68 '33 end
Unst'p'd 1st 6s.'33 A&O

lUm Steel oonv 58.' 10 J&J
Debenture 58. 1 9 1 3 A&O

KCC4Sl8t58g.'25 A&O
KCFt8&Gl8l7B.'08J&D
E C F S&Mcou 68.'28M&N
KCM&Bl8t4s..'34M&S
Income 5s

K C&M By&B 58.'29 A&O
KCStJo&CB78.'07J&J
LRook&FSl8t78.'05J&
L B&St L Ist 6s g.'26 A&O
2d M 5-6 g....l936 A&O

MarH & Ont 6s...'25 A&O
Mex Cent 48 g.. 1911 J&J

Ist con Inc 3b g nou-oum
2d COD !no 3b non-onm..

Bid.

6
18
6%

85

44%
10%
4

113

152
3%
5

10
5%

214
14k
30
29%
3k
34%
24h
%

38k
10%
'57%
33
7

43

{102%
i 98k
i 81%

I"
85"

i
|l35
I1O8
{100
$••••*

«'

{
{•

{

i

91%
99
93
84i

i
Jill
4115%
jl40
i
«104
«

i 84
ni4
ilOO
i 96

il06
§130
{107
103

ill4
i 74k
26%
Ilk

Ask.

14
6
83%

46

5%
10%

315

81
30
4

35
26

39*

8
44

10«k
98%
83
• • • •

86
60

114%
92

100
93%

96

m"
142
140
106%
101

115
107
98
55

110

76%
96
13%

BONDS
Boston—Concluded

New Bng Tele 68.'99 A&O
6s 1907 A&O

N Y&N Bng lBt78.'05J&J
Jstmortes.. ..1905 J&J

Ogd & L C con 6s.'20 A&O
Income 68 1920

Rutland Ist 68.. '02 M&N
Torrington Ist 58 1918,
West Bnd St 5b. . '02 M&N
4%8 1914 M&S
Deb 4b 1916 M&N
MondH—Baltimore.

Anacostia & Pot . .... 58
Atl & Ch iBt 7S.1907 J&J
Atl(J-Lightlst58l917J&D
Atl Coakt L ctfs 58 . .J&D
Bait Beit l8t58.1990M&N
BaltCPa8l8t58.19HM&N
Bait Fundg 5s.l916 M&N
Exchange 3%s.l930J&J

Balt&Ohio 48g.l935 A&O
8tatl8l2d 5g.l926 J&J

Balt&Plstesml 1911A&O
Ist 68 tunnel 1911..J&J

Bal Trac Ist 58.1929M&N
Ext & Imp 68.1901M&S
No BaltDiv 58.1942J&D
Conv'rtlble5sl906M&N

Cent Ohio 4k8g. '30 M&S
Central Ry 88...1912 j&j
Con80l5s....l932M&N
Bxt & (mp 58.1 932M&S

Cha8 City Ry Ist 5s '23J&J
Chas Ry G & Bl 58 '99 M&S
CharlC&A extSs. 1 « 1 OJ &J
Chesap Gas 68.. 1900 J&D
Clty&Sub lBt5s.l922J&D
Col&GrnvlBt5-6.1917J&J
Consol Gas 68.. 1910 J&D

58 1930J&D
Ga &Alal8tpf5sl945A&0
GaCar&NlBt58g.l929J&J
GeorgiaPlgt5-68 1922J&J
GaSo&Fla l8t5s.l945J&J
KnoxvTrac 1 8t5s '28A&0
Lake R Bl l8tgu58'42M&S
Maryland Brewing 6s ....

MetSt( Wash) Ist 68'25FA
New Orl QaB 1st 5B...Var
Norfolk St 1st 5s '44.J&J
NorthCent 4%s. 1 926A&O
68 1900 A&O
68 gold 1900 J&J
68 1904 J&J
Series A 58 1936... .J&J
Series B 6s 1926....J&J

Pitt Un Trao 58.1997 J&J
PotomVal Ist 68.194 IJ&J
8ecAvTn(Pltt8)58'34J&D
Sav Fla & West 58 '34A&O
Beab & Roan 5s. 1926 J&J
United Ry & Bleo Income.
48

Vlrg Mid 1st 68.1906 M&S
2d series 6b. .1911 M&t<
3d series 6s.. 1916 M&t:
4th ser 3-4-58.1921M&S
5th series 58.1926 M&e>

Va (State) 38 new.'32J&J
Fund debt2-3s.l991J&J

Ys& Tenn 3d 51.1900 J&J
8« 1900 J4J

Bid. Ask

}100
i

8116 117
{112
105

§106 107
1 • • • • •

5103 104%
nil
?106

103
117

ii'6" lis"
123 128
113% ll4%

lYe" lis"
101% 103%
118 130
101%

117 >•• t««

106 106
99 100

102%
116
115 118
117 118
110 111

100 100%
121
107% 108%
104 105

117%
86 89k

183 126%

107 107%
118
101 • • • • •

103% 108%
108
119
118
113%
108% 107%
116%
no

76% 76
97k 87%
no
117
lie •••

104
110% .•••••

89 90
86%

108%

BONDS
Baltimore—Conolu'd.

West N C con 68.1914 j&j
WestVaC&Plst6g.'llJ&J
Wll & Weld 6s.. 1985 J&J

Bonds— Philadelphia
AlleVyB.-xt7sl9lOA&0
Asphalt Co 5s tr ctfs
Atl City 1st 58 g..' 19 M&N
Balls Ter Ist Ss. 19.26 J&D
B BoroQas l8t58.'38M&-
Cambrialron 6s.l917J&J
Ches&DCanlstSs.'iej&J
Choc Ok&G gen 5s'19J&J
Clfs'St Ry(lnd)con 5s.'33
Colum St Ry 1st con 58.'32
Con Trac of NJ l8t58..'33
Del & B Bk l8t7s.'05 F&A
Bast&A Ist M 58. '20 M&N
Edison Bleo 5* stk tr ctfs
Blec& Peop's Tr stk tr ctfs
Blm&Wilm Istes.'lO J&J
Income 58....2862 A&O

Eq 111 Gas-L l8tg58.1928
Hestonv M & F con 58. '24
H& B Top con 58.'25 A tO
Indianapolis Ry 48.. 1933
KCSub B l8i68..'20J&D
K C P & G iBt 58..'23 A&O
Lehigh Nav 4%8..'14 Q^
RR4sg 1914 Q-F
Gen M4%sg.. 1934 Q-F

Leh Y C'l Ist 5s g.'33 J&J
Leh Yal ext 48. .1948 J&D
3d 7s 1910 M&S
Consol 6s 1923 J&D
Annuity 6s J&D

New'k Con Gas 6b '48J&D
Newark Pass con 58.19311
NTPhil&Nnrl st4s '39J&J
Income 4s. . . 1939 M&N

No Perm 1st 48..'36 M&N
GenM7s 1908J&J

Penn gen 68 r...l910 Yar
CouBoI 6b 0. . . .1905 Yar
Consol 58r.... 1919 Yar

Pa & N Y Can 7s..'06 J&D
Cons 5s 1939 A&O
Cons 48 1939 A&O

Penn Steel IstSs.'l? M&N
People's Tr ti certs 4s.'48
Phlla Bleo gold trust ctfs
Ph&Br gen M 6g.'20 A&O
Gen M 4s g. .1930 A&O

Ph & Read 2d es.'33 A&O
Consol M 7s.. 1911 J&D
Con M 88 g... 1911 J&D
Bxt Imp M4s g.'47 A&O
Con M of '82 48.'37 J&J
Terminal 58 g.l941 Q-F

P Wll & Bait 4B.1917 A&O
Coilattrust 48.1921 J&J

PlttB C&St L 7b. 1 900 F&A
Bead Co gen 4e, 1997 J&.I
Rochester Ry con 58. 1930
SohKBSIdel8t38 g'35J&D
Soran Trac 1 at 68 '32M&N
Seat& S F Ry & Nav Ist Ss
Union Term'l Ist 5B.F&A
United N J 4b. . 1944 M&S
UnTraoPitts gen5s'97J&J
lAnd Interest.
•Price Inoindes overdue

Bid.

115
113
115

127%
88k

iod%

Ask.

114

104%
106
109
lUk

106
"

• • •! *

105

• • • • tt

98% 98%

105
103

95'
71

"96%
71%
114
107

I03k
100%
116

118%

106%

104

118%

ii5k

123'

107%
99%

128

110
103%
86%
107%
111%

90%

t«l-90 paid,
oonpop""

130'

111%
100%

100%
118
187

136%

• • • t«

.05

115
130%

•..•tt
106
94

107%

109
• • • •••

130
188%
105

111
•*•••
87
108%
113

118%
p*l<
ns.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every

ITSAM railroad from which regular weekly or monthly returns

tka be obtained. The first two columns of figures give the

gross earnings for the latest week or month, and the last two
•olunms the earnings for the period from January 1 to and
Including such latest week or month,

The returns of the street railways are brought together sep-

mrately on a subsequent page.

BOA.D&
Latest Grott £amingt.

WeekorMo 1899.

AdlrondaoK September
Ala. Gt. Soutli.. istwkNov.
la. Midland. . . September
Ala. N. O. A Tex. Pao. Juno.
K Orl.&N. E October...
Ala. <St Vioksb [October...
VlobB. Sh.& P. lOctober. .

.

Allegheny Val. September
Ann Arbor 2d wk Nov
Ark. Midland... September
Atoh.T.&8.Fe.. September

S
22,152
45,476
78,539

1898.

S
20,371
35,623
95,015

Jan. 1 to Latent Date

BoADS.

1899. 1898.

Atlanta &Cbar.
Atl.Knox.&No.
Atl.C'stLlneS.C
Atianta & W. P.

August..
October...
June
September

At.Vald'8ta&W. ' September

147,984 115,811
84,764 50,908
70,141 71,623

291,815i 237,976
31,118: 27.224
10,822 10,215

3,936,310| 3,425,582
202,687 145,745

S
153,064

1,650,12;^
612,973j

1,363,660!
610.663
546,i^04

2,'?42,886
1,401,305

88,9981

$
165,061

1,462,030
645,564

1,156,909
532,727
555,166

1,970,354
1,2 1,537

79,2-^2

Au8tln&N'we8i
Atl. &. Danville.
Bait. & OHIO....
Bal. & O. Son'w.
Bath&Ham'ndf
BIT. & Atlantic.
Bmnsw'kiStWest
BTifl.Rooh.&Pltti2d"wk Nov
Buffalo & Susq. . ^September
Bur.C. Rap.&N.
OuiadlanPaclflc
Oent.ofGeorgia
Central N. E...
Oentralof N. J..

Central Paollio.
Oharlest'n&Bay
Ohattan'ga So..
Ohes. & Ohio. . .

.

Oblc.Bur. <fe Q..
COUo.&Kast.IU.
Ohio. Gt. West'D
Ohio. Ind. & L.

.

Ohlo.MU.&8t.P-
OMo.&N'thw'n.
Ohlo.Peo.&St.L.
Ohlo.R'kl. &P..
Ohio.8t.P.M.&0.
Ohio.Ter.Tr.RB.
Ohio. & W.Mich.
Ohoo.Ok.&Gull.
Oln.G.&Ports'th
Oln.N.0. (SiT.P.
Oln.PortB.&Vlr.
01.Oln.Ch.&8t.i.
Peo. & East'n.

01.Lor. AWheel.
Ool. Midiand
Colorado &8o..
Ool. Band'y &H
Crystal
Oumb'l'd ValleT
Oenv. & Rio ar
Det.Q.Rap. <feW
Det.& Mackinac
DnlathS.S.&AtJ
lglnJol.&East.
Srte
Aireka Springs.
ETanB.&Ind'plle
Bvansv. A T. H
Flnd.Ft.W.&W.
fUnt&P.Marq
Fla.Cent.<& Pen
FfcW'th&I>en.C
FtW.&Rio Gr
eads. & Att. U.
Georgia RR
Georgia dz Ala..
eeo.So. &Fla.
GUaVal. G.&N.
Gr.&ap. &Ind..
01n.R.«SsFt.W.
XraverseClty.
MaB.G.R.&I
Tot allUnee.

©r.Tr'nkSyst'n)
Ohlc.&Gr.Tr.
Det.Gr.H.<teM.

Great North'n-
Bt. P. M. & M.
East of Minn.
Montana Cent
Tot.system

G'lfB'mnt&K.O
GnU AChloago.
Gulf & Sbip Isl.

Hooking Valley.
Hoos.Tan.(bWU
Hoiia.&Tex.Ceii
minols Central . October . .

.

Ind.Deo.<feWeBt.
!July

Ind. 111. & Iowa. 'September
buAGtJ^orth'n. 2d wk Nov
anteroo. (Mex.) wb oct.28
Iowa Central... 2d wk Nov
iTOnBallway... October..

|

Kanaw'a&Mlct) IstwkNov.
K.rJ.P.HonttAM llswkNov.

September
July
Oc.ober...
IstwkNov.
September,
June

!

September

IstwkNov
IstwkNov.
IstwkNov.
September
September
September
Septembei
! stwkNov.
l.stwkNov.
September
IstwkNov.
IstwkNov.
ImtwhNov.
'2d wk NOV
September
October. .

September
September
IstwkNov.
IstwkNov.
October...
August
October...
October . .

.

IstwkNov.
October...
IstwkNov.
Oi tober...
4th wk Oct
IstwkNov.
August

—

September
2d„wk Nov
IstwkNov.
September
IstwkNov.
October...
September
September
IstwkNov.;
IstwkNov

\

October.. I

IstwkNov.

'

IstwkNov.
IstwkNov.
IstwkNov.
October...
IstwkNov.
October...
October...
September
June
June
June
June
July
IstwkNov.
4th wk Oct
4th wk Oct

39,612
158,791
59,931
15,019
16.954
49,9-5

2,910,522
137,023

3,840
1,315

64,632
96,400
83,820
108,102
683,000
142 955
67,853

1,334,293
1,878.827

40,468
1,799

239,708
4.652,258
110,878
120,120
82,363

926,568
4,177,483

92,756
2.419,468
1,098,984

25,780
42.398

*135,000
7,473

459,20
34,729

318,446
209,939
35,755

197,339
116,390
16,494

480
99.023

212,400
29,827
63,178
53,644

166,02

1

3,410,69t
7,620
7,938

25,931
12,160
68,33u
56,842
43,737
10,742
1,677

34,679
115.195
101,663
28,452

206,192
41,799
3,805

10,699
279,683
537,186
105,031
28,090

32,203
135,912
52.301
5.667

18,982
42,627

2,504.175
147,637

2,98!-

1.585
56,618
79,-l99
83,538

11 3.032
567,000
148,983
55,462

1,155,850
1,493,976

44.457
1.514

243,990
3,929,553
110,341
113,802
65,829

818.056
3,598,274

79,719
2.05^,406
1,061,640

25,233
38,352

*123,00i
5,912

408,332
27,582

288,37t
173,870
33.': 74

157,810

30,155,1 93, 27.985,02'i
l,426.93li 1,116.481
328.255

1,027,820
454,882:

263,297
1,001,334
417,926

365 831 323,236
24,757,0 6 23,528,916
5,830,408 6,055.986

15,599
1,165

89.087
184,400
29,203
41,679
34,505

148,916

20.345
10,136

492,4.52
3,480.788
566,885

4,206,176
23,963,811
4,779,816
529,290

10.867.646
13,237,872

616.986
68,037

10.426,fc5l
32,933,430
4,076.594
5,410,724
3,245,937
34,843,901
30,1-0,545

768,604
16,375,662
7,549,79
1,061,069
1,912,571

*1,458,006
44,757

3,919.373
268,376

12,9ia,69c
1,674,240

1,465,402
3,238,32^''
723,482!

7,395
679.824

i

8,296.6281
1,373,796
560,481

2,039,324|
1,486.443.

17,476
12,H80

456,719
3,341,161
463,937

3,324,372
21,510 362
4,587,794
465.400

9,084,378
11,658,334

517.867
58,532

10,092,370
30,922.097
3,621,039
4,721,108
2,839,738

30,752.037
26,826,567

701,593
15,590,787
6,380,111
99d,928

1,674,581
"1,255.643

38,975
3,863,478
233,591

12,36?,969
1,560,350

l,347,68i

707,464
9,653

647.039
7,442,955
1,281,570
414,215

1,564,570
1,266,608

2,954.928 26,738,9091 24,00 ^.930

October
October
October
October
4th wk Oct
September
September
2d wk Nov
September
August

2,748,884
485,816
181,855

3,416.555
7,736
5,728

90,016
5,581

306,499
2,908,649

55,100
86,802

111,687
76,300
47,354
6,101

13,>«58
1^9.441

6,437
6.708

23,221
7.645

65,671
73,541
4i',?81

17.785
625

41,355
119,226
85,733

162,581
36,985
3,322

10,481
247,858
533,845
98,909
28,216

2,540,895
464,770
195,014

3,200,679
4.531
4,544

65,022
5.455

254,202
2,466,737

45,814
71,844
109,525
62,200
43,793
4,339

ll,2h0
97.0=^2

49,033
292,207

1,160. a36
97,780

2,812.820
2,243,240
1.331,959
396,976

9,904
1,352,397
1,028,964
843.708
306,317

1,134,075
232,756
22,939
56,787

1.726.240

LeUeat Orott Slaminge. Jan. 1 to LaUsi Data.

WeekorMo

42,747
270,978

1,068,876
73,803

2 572.182
2,536,412
1,189.101
433.9.42

5,976
1,317,7!«7
1.021,188
806,023

973.566
214,327
19,628
58,088

1,513.467
22,024.553 20,288.866
3,175,8021 2,994,254
829,909 782,052

17,450,971 1 15,810,€02
2,538,418 2,028,474
1,616,103 1,6^7,763

21,605,49 i 19,49 8,840
235,4681 152,413

225.606 158,546
2,973,7761 2,302,624

42,894

1

40,404
2,191.3041

24,3.09,754122,505,940
314,474 289,011
755,266| 639.149

3,371,108 3,271,648
3,197,500
1,984,317

50,643
565.961

4.^<76 507

2.636,240
l,726,c96

41,143
477,704

4.063.970

1899. 1898. 1899.

K.O.Mem.&Bir. IstwkNov.
Kan. C. N. W.. . , October . .

.

Kan. City <&Om IstwkNov.
K. C. Pitta. & Q. 4tbwkM;ay
Kan.C.Sub.Belt October . .

.

L.Erie & West. . IstwkNov.
Lehigh & Hud.. October...
Lehigh Val. RR. September
Leh. V. Coal Co. September
Lex'gton&East. September
LonglslandRR. October...
Long Is. System. October .

Los Ang. Term.. October...
Louls.Ev.&St.L. latwkNov.
Lou.H.&St.L.. IstwkNov.
Louisv.&Nashv. IstwkNov.
Macon ABlrm.. October...
Manlstlque October...
JMexlcan Cent. . IstwkNov.
JMex.Cuern ikP. July
Mexican Inter'i. September
IMex. National IstwkNov.
Mex. Northern. . September
tMexloanR'way Wk Oot.28
Mexican So 4th wk Oct
Midland Term'i. Au.gust
Mlnneap.&St.L. IstwkNov.
M.8t.P.&S.8t.M. IstwkNov.
Mo. Kan. & Tex, IstwkNov.
Mo.Pao.<feIronM IstwkNov.
Central Br'oh. IstwkNov.
Total IstwkNov.

MobUe & Ohio. . October . .

.

Mont.&Mex.Q't October . .

.

Nash.Ch.&Bt.L. October...
NevadaCentral. September
N.Y.C.&H.R.. October...
N.Y.Ont.&W.. IstwkNov.
N. Y.Snsq. &W. September
Norfolk (fewest. l.stwkNov.
Northes'n{Ga.). \ugast
North'noentral September
North'n Paciflo. IstwkNov.
Ohio River IstwkNov.
Om.Kan. C&E. Auga.'^t
Omaha & St. L. August
Oreg.RR.&Nav. 4thwk Aug
Oreg. 8h. Line.. September
Pao. Coast Co.. September
PaotflcMaU September
Pennsylvanlai.. s.-ptembei
PeorlaDeo.&Ev IstwkNov.
Phlla. & Erie... September
Phlla.&Read... September
Coal & Ir. Co. September
Tot. both Go's. Seotember

PhU. Wllm. & B. September
Pitts.C.C.&St.L. September
Pitts.Llsb.&Wn October...
Pltts.Bes.&L.E. IstwkNov.
Pitts. AWes'n.. IstwkNov.
Pltt8.Cl.&Toi. IstwkNov.
Pitts. Pa. &F. istwkJJov.
Total system IstwkNov.

Rloh.Fr'k8b&P. September
Rio Grande Jot August. ..

RioGrande So'e IstwkNov.
RioQr'de West. 2d wkNov
Sag. Tuso. & H. October ...

St.Jos.&Gr.l... 2dwkNov
St.L.Chl.&St.P. October...
St.L.Ken'et<fe ,Sc Octo er...
8t.L.&SanFran. IstwkNov.
St.L.8outhwe8t IstwkNov.
St. PatU & Dol . October .

.

San.Ant. <feA. P September
San Fran, ikN.P October...
8. Fe Pres. & Ph. st wkNov
Sav.Fla.<feWest. September
8her.Shrev.<&8o ithwkOct
SU.Bprs.O. &G September
80. Haven<fe E. . October
so. Pacific Oo.-
Gal.Har.& 8.,d September
Loule'a. West September
Morgan'sL&T September
N.Y. T. <feMex September
Tex. & N. Orl. September
Atl. Prop'tee.o September
So. Pao. ofCal September
Bo.Pao.ofArlz September
So.Pac.ofN.M September
Pacific systen September
Total of all.i September

Southern Ry.c. ist wkSov
StonyCl. A C.Mt September
Texas Central, ith wk Oct
Texas* Paolflo. IstwkNov
Tex.8.V.&N.W October...
Toi.&OhloCent IstwkNov.
Tol. P. & West. I St WkNov
Tol.St.L.&K.C IstwkNov
Hnlon Pao. RR. September
Wibash 2d WkNov
i^.Jersey&Sea'f September
(V.V.Cen.&Plttf October
«r6stVa.& Pitts August.
Western of Ala September
West.N.Y.&Pa. IstwkNov
Wheel. <&L. Erie i 2d wkNov
Clev. C. & So. 2d wk Nov
Total

Wis jonsln Cent
Wrigntsv.&Ten
Yazoo& MissVal
Y -rR -sonThem

v!d wk Nov
2d wk Nov
September
October. .

.

September

S I

34,860
35,484
3,413

96,335
48,000
67.421
40,943

2,119 390
1.759,776

24,010
3-0,034
391,688

8,862
36,479
12,341

545,225
7,423
6,542

311,638
25,000

357,011
128 968
58,307
95,80C
17,310
57,072
59,484

126,066
293.042
572,000
26,00f

598,000
£513.117
102,067
594,673

1,95s
5,005,877

83,405
233,309
242,497

4.646
676,419
705,445
27,626
37,595
44,849

165,4ti0
749,803
477,240
271,310

6,644,439
16.753

528,816
2,244,774
2,757,161
5,001.935
954,9d0

1,721,148
4,671

41,251
35.371
19,593
6,56

61,529
73,003
45.371
10,660
77,100
13.129
26.364
34,931
11.900

149 289
124,500
22>',225
265,992
92.667
17,192

326,671
13.184
23,052
4.80u

605,281
110.859
574,840
31,201

158,663
1,528,044
1,592,977
285,167
155,421

4,290,293
5,818,337
645,407

4,500
11,458

173.828
12,500
40.772
20,918
41.134

2,210,620
334.327
321,508
113.236
33,644
68,717
72,400
38,t>17
15,669
54,286

110,528
15,357

533,800
9.371

S
30,037
29,988
4,851

81,636
50,550
63.512
59,548

1,979,51.
1,607,311

28,264
395.451
407,127

6,820
30,243
9 262

479,970
7,560
4,214

280,099

271,379
113,629
58,837
77,000
16,584
38,867
58,636

117.235
320,64e
556.000
24,00r

580,00C
c398,507
107,091
530,291

2,6S3
4,374,105

67,479
201.2.'i6

224,736
4.715

632,919
695.191
21,494
34,855
50,430

151,773
654,698
408,420
330.945

5,790,139
16,606

484,248
1,990.601
1,932,655
3,923,256
843,790

1,523,786
4,570

31,948
36,678
20,996
6,94

64,623
61,516
32,227
9,277

55.400
16,98.=^

25.844
32.685-
9,372

147,488
151,400
192,201
303,699
94,755
l=.,07e

347,950
18.243
28,854
4,053

500,384
108,035
481,907
38,049

156,154
1,330,472
1,245,275
220,08t
112,759

3.443,006
4 773,478
569,8 '2

4.423
23,034

189,032
10,500
42,127
20,170
43,002

1,864,782
284,599
275.808
90,903
35,318
60,277
71.500
26.955
14,733
41,688
95,137
8,331

349,064
6.602

1,281,437
280,776
202,611

1,498,659
443.221

3.239,923
397,671

15,467,468
12,704,507

186,681
3,882,772
4,182.51>'
100,730

1,507 336
511.542

21,685,796
53,936
70,833

12,889,097
253,671

3,413,647
5,922 426
602,19'2

3,754,200
6i 0,979
365.892

2,366,88
3,902,120

10,120.112
23,239,551
1.046,377

24335,928
6 4.432,053
1,027,004
5,0b8 59;

17,915
41,742,303
4,096,67 7

1,879,272
10,710,863

1898.

S
1,195,789
279.579
211,227

1,304,218
433.862

2,943,.'>51
316,309

13.885,793
10,8f 8,815

17«,915
3,959,679
4,'.i22,624

76,M23
1,319.396
413,210

19,141.063
47,856
89,958

11,253,237

2,4*8'6,854

5,201,566
448,362

3,408.300
544,747
291,055

l,8t^2.989
3,588,749
9.7.9,771

22,280,061
1,120,262

23,100,323
c3.479,342
1,175,417
4,869,652

33,133
37,897,146
3,257,239
1,639,503
9,529,198

5,069.564
23,694,120

995,580

4,248,963
5,707,582
3,781,951
2,736,089

52,461,506
740,765

3,698,387
17,529.428
19,184,745
36,714,173
7,735.306
12,997,155

39,458
1,552,308
1,656,932
878,100
363,296

2,904,084
698,063
263.104
413,902

3,280.009
119,452

1,201.444
298,024
78,427

6,382,463
4,756,823
1,580,842

806',319
761,826

2,872,7iM
284,604
241,88
38,699

4,346,786
1,022,269
4.85,2,545
202,805

1,401,292

11,762 930
2,521,12
1,431,042

43,783,438
23,285,174

36,769
256.963

6,667,712

1,669209
873.571

1,671,75b
15,243,133
13,447,447
2,497 991
1,072.061
226,877
494.180

3,079.636
1,466,909

4,736,964
22,081,902

823,139

4,362,852
4.859,644
4,012.250
3,403.906

48,( 38.806
691.873

3.198,471
15,688,885
14,475,107
30,163,f92
7,217,206
11,684,769

38,259
1,139,«09
1,524,860
916,762
333,249

2,779,6£0
642,615
242.837
396,434

2,853,384
116,123

1,064,347
282,015
58,166

5,837,634
4,530,710
1,350,408

7.'^2.014

698,173
3,166,230
273,895
210,190
29,863

3,884,'?98
926,703

4,625,211
242.602

1,267,693

10.664,915
2,291,909
1,164,042

39 607,713
20,990,188

33,398
282,002

6,^06,809

1,549,881
835,184

1,789,912
13,605,814
11,921,262
2,147,691
b63,137
248,284
457.404

2,616,450
1,272,711

d 1689630,d 1,464981
4,811,973
101,694

' 4,314,365
61,869

61,801 53.633

a Inoludes earnings from ferries, etc., not given separately, b In
eludes the Paclficsystem and the Atlantic properties, but not the Hous-
ton 4 Texas Central system, c These figures Include South Carolina A
Georgia after May 1 and Atlanta & Danville after September 1 in both
years, d Includes Clev, Canton &. Southern from Aug. 16 only, e Re-
sults on Montgomery Division are included in 1899, bat not for 1898,
'Figures for October are for the railroad only.

t Includes Chesapeake -k Ohio 80' western, Ohio Valley and Chicago
and Texas for both years. Results on Yazoo Branch exol uded In
1899 but included in 1898 until July 1. t Mexican currency. ^Cov*
ers results of ^ines directly operated east of Pittsburg.
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Latest Gross Earnings by Weeks.—The latest weekly earn.

Ings in the foregoing are separately summed up as foUowe:

For the first week of November our preliminary state

ment oovers 73 roads and shows 6 39 per cent increase in the

aggregate over the same week last year.

1st week of Nov. 1899. 1898. Increase. Decrease.

S S s 9
Alabama Gt. Southern. .

.

45.476 35,623 9,853
Ann Aibor 28.192 25 499 2,69c
Bait. <St Oliio Southwest. 137.0 .3 147.637 10,614
Buflalo Rooh. & Plttsb's:. 81,231 79.499 1,732 ^

Burl, r-ed Ran. & North 108.102 113032 4.930
Canadian Paclflo 683.00') 567.000 116.000
Central of Geortrla 142.9? 5 148 988 6,033
Chattanooga Southern.. i,7t^9 1.51^ 285 •.*. - ,

.

Chesapeake & Ohio 239.708 243 99 4,282
Ch »sro « '^•^-t Illinois 110.878 11('.344 .53'4

Ohio. Great Western 120.120 113 8 12 6,318
Chlo.Indlai.'lis A i.oul8v. 823 3 6.S,82 16.534
Ohlcatro Mllw. <fe 8t. Paul 9e8 791 848,981 119,8)0
Ohio. Term. Transfer... 25.7H0 2.'i,233 547
Chicago A W. Michigan.. 42.39S 38.352 4,04(:

Olev. Oin Chic. & St. L.. 318 446 288,3 30.07f
Olev. Lorain & Wheel'g.. 35.755 33,774 1,981
Col. Sandusky & Hook'g. 16.4^4 15.599 895
Denver A Rio Grande... 202.60' 196,20(1 6,4
Det. Gd. Rap. & Western 29.827 29.203 624
Duluth 8o. iShore & At... 53 644 34,51

5

19 139
vansv. A IndlanapoUs. 7,938 6.70^ 1,230
Bvansv ATerre Haute.. 25.981 23.221 2.760 •••• ••..

Flint & Pare Marquette.. 68,3.i0 65,671 2.659
Fla. Cent. A Peninsular.

.

56.842 73,541 • a- i6,69'9
Ft. Worth * Den. City... 43,737 40,381 3,356
Ft. Worth & Rio Grande. 10.71

2

17,785 7,043
C^eorKia 34,679 41,356 6,676
arand Trunk i

Chlo A Grand Trunk > 537,18 6 533.849 3.341
Det. Gd H.AM S

Hocking Valley 81,186 65,0 ?3 16,163
Intern'l A Gt. North'n . .

.

105,298 105,4 >••• •• 152
Iowa !entral. 44.919 46.964 • -- - 2,045
Kanawba A Michigan... 13.858 11260 2,59«
Kan. City Ft. 8. A Mem.. 10y,441 97,052 12.389 •••• ' **

Kan. City Mem. A Blrm. 34,860 30,037 4.&23
Kansas City A Omaha . 3.413 4.8>1 .... . i,438
Lake Erie & Western .

.

67 421 63.512 3,909 • - > a.

JLoulsv. Evansv. A St. L 3rt.479 <i0,243 6.23b
Loulsv. Hend. & St. L... 12.341 9.262 3,079
Lonisv. A Nash .. 545 225

3ll,6«8
128 96^

479,9
280,099
113,029

65.255
81,539
15,3 >9

Mexican Central
Mexican National
Minneapolis A St. Lonls 59.484 58,636 84?
Minn. St. P. A S. Ste. M. 128,0rt6 117,235 8,831
Mo. Kansas A Texas 293,042 320. 64t) > •- ••• 27,604
Mo. Paolttc, Iron Mt. .. 572,0uu 556,00t. 16.00
Central Brancb 26 000 24.000 2,000

K. Y. Ontario A Western 83 405 67,479 15.-v:6

Horfolk A Western 242,497 224.736 17.761
Northern Pacitlo 7 05,. 45 69>,191 10.254 • .•• ••••

Ohio River 27.626 21.491 6.132
Peoria Deo. & Evansv... 16,753 16 '06 147
Pitteb. Bess. & L. Erie... 41,251 31.9.8 9,303 ••••

Pittsburg A Western. ... 61,529 64 62- .... — 3,094
Rio Grande Southern 10.660 9.9^ 733 .... ..

Rio Grandd Western 64 lOo 54,375 9,72c;

Bt. Josepn A Gd. Island 25 740 25, 96 .... - - 56
St. Louis & San Fran ._ 149. -89 147,488 1,801
Bt. Lonld Southweftem 124 500 151.400 ... 26,900
San. Fe Presoott A Phx.. 17.192 15,079 2,113
Southern Railway 64.=i.4o7 569.802 75.605 .... ..

Texas A Pacitlo 173.82s 189. ; 2 .... . .
1=;,2'^4

Toledo & Ohio Central... 40.772 42.127 1.355
Toledo ''eona A West n. 20,^18 10.170 74S .r

Toledo St. L. A Kan. Clt) 41.134 43.002 ..-• 1,868
W»ha«h. 313 17b 278 000 35,176
West N. Y. A Penn. 72,4 <0 71,500 90'

Wheellnir A Lane Erie. 31,566 30.142 1,424
Clevel'd Canton & So. 15 228 14,733 495

WlBoonsiu Central...... 108 472 107,727 745

Total (72 roads) 9,864,594 9.271,727 728,960 135,993

ei Increase 6*39 o.o.^.. 592.867

Tfie returns of the street railways we give by themselves

under a separate head at the extreme end of these tabulatioi.s

—see page 1057.

For the fourth week of October our final statement jovers

80 roads, and shows 10 48 per cent increase in the Aggregate

over the same week last year.

4tA week ot October.

Previonslv rep'd (71 r'ds

Ala. No. & Tex. Pac—
New Ore. & No. East...
Ala. & Vioksburg
Vicks. 8h. A Pac

Oeortria ... ........

Interoceanio (Mex.)
Mexio tu Kdilway
Me&loaD Southern
Santa Fe Pr. A Phoenix..
Texas Central

Total i80 -oads)

Het Increase dO 48 p. c.

1899.

$
14,776,392

57,000
3=i.00(

31.000
5:^.450
76,300
95,800
17 81"
24,705
H,45t

15,178,915

1898. Increase.

$
1,580,169

7,000
9.000

"\\'in
14.100
1»,8 '0

l,2^t)
1,S31

1,633,253

1,439,704

Decrease.

13,375,196

50,000
26,000
34,000
5<!.3 3
62,200
77,000
16,584
22.8-4
23,034

13,739,211

178,973

'"3,600

li",576

193,549

Net Earnings Monthly to Latest Dates.—The following

shows the gross and net earnings to latest dates of all Steam

railroads furnishing monthly statements. The compilation

include? every road from which we can get returns of th s

character and in that form is given once a month. Early re.

turns art published from week to week, as soon as issued, but

for the convenience of our readers all the roads making re-

turns aie brought together here in the week in which we pub-

ish oui monthly article on net earnings—say on or about the

30th of the month.

—Gross Earnings.—
1899. 1898.
$ $

22,152
153.064
181,884

1,405.752
509.252
78,.S39
612,973
212,466
291,815

2,342,886

22,088
47,0i2

141,638
1,205,014

10,822
88.998

3,936,310
.30,155.193
10,729,327

36,263
288,643
59,931

454.882
157,206
158,791

1,027,820

49.985
365.831

Roads.
Aairondaok a Sept.

Jan. 1 to Sept.30 ...

Alabama Gt.So'th.a.Sept.
Jan. 1 to Sept. 30
Julyl to Sept. 30

Alabama Midl'nd.b.Sept.
Jfca.l to Sept. 30....
July 1 to Sept. 30

Allegheny Valley. b.Sept.
Jan. 1 to dept. 30....

Annap. Wash. & Bait.—
Julyl to Sept 30....
Jan. 1 to Sept. 30 ...

Ann Arbor. b .Sept.
Jan. 1 to Sept. 30....

Arkansas Midl'd. b.Sept.
Jan. 1 to Sept. 30

Atch.Top. A8 Fe.b.Sept.
Jan. 1 to Sept. 30.
July 1 to Sept. 30.

Atl. Knoxv. A No. ..Sept.
Jan. 1 to Sept. 30

Atlan. & West P'. b.Sept.
Jan. 1 to Sept. 30
July 1 to Sept. 30...

Atl. Coast L. (8. O.June
Jau. 1 to June 30

Atlantic A Dany.a...July
Jan. 1 to July 31

Austin A Nortw'n b Sept. 16,954
Bait. AOhio.b Oct. 2,910,522

July 1 to Oct. 31 11,222,721
Balt.A Ohio South. b.July 567,752

Jan. 1 to July 31.... 3,740.748
Bath A Hammonds.Sept. 3,840

Jan. 1 to Sept 30.... 20,345
July 1 to Sept 30.... 9,437

Bennington A Rutland-
July 1 to Sept. :-0 ... 75,632 66,324
Jan. 1 to Sept. 30.... 193,019 174,101

Boston & Albany b—
July 1 to Sept.30.... 2,618,717 2,370,090
Jan.! to Sent. 30.... 7,162,789 6,701,550

Boston A Maine b—
July 1 to Sept. 30.
Jau. I to sept 30.

Bost. Rev. B. A Lynn-
July 1 to Sept 30.... 132,946 104,556
Jan. 1 to Sept.30.... 259.550 216,275

Brunswick AWest.bSept. 64,632 56.618
Jan 1 to 8 Dt. oO ... 492,452 456,719
Julyl to Sept. 30.... 181,905 158,478

Bufl. R. A Plttbs. b.Sept. 409.693 .^38.230
Jan. 1 to Sept 30.... 2.881,623 2.832.492
July 1 to Sept. bO.... 1,088.135 1,026,244

BafialoASusoueh.aSept. 83.820 83.538
Jan. 1 to Sept. 30 ... S66.«85 468,937
Julyl to Sept 30 ... 214,392 200,135

Burl. Ced.R.ANoa.Sept. 550.016 529.497
Jan. 1 to Sept. 30 3,543,052 3,216,766

Canadian Pacitlo. a. Sept. 2,649,785 2,396,385
Jan. 1 to Sept. 30. '

'

—Net Earnings.—
1899. 1898.

20,371
165.061

10,741
51.659

P,f47
€0,783

151,305
1,272,013
435,544

60 504
407,498
165.>"90

.^0,142
346,418
141,490

95.015
645,5 64
238.775

25,776
9W.833
53,216

38,291
138.795
65,896

237,976
1,970,354

95 206
843,985

11.5,114
814,767

20,783
48.4S2

8,870
13,035

8,188
16,193

121,065
1,088,752

18,067
336 262

def.34 988
233 400

10,215
79,262

def 8 8
def.697

def 1.811
(ief.344

3.425,^82 11,.'i4H,050 tl,0"6 163
27.98.'^,026 10,231,763 6,498,793
9,196,6-9 t3,7i4,228 t2,0l8,417

27,120
231,094

9.f<88
62,321

4.135
48,264

52,301
417,928
144,799

30,025
169,i89
71,677

25,537
151,100
59,304

135,912
1,001,334

16,101
353,028

27.039
334,618

42,627
323 2^6

13,246
108,038

8,564
83.766

18,982 3,637 9.804

2,504.175
9,9.7,354

1,037.961
7,087,485

ee 1.098
5,481.437

507 234
3,922.552

152,665
1,003,672

91.395
940,882

2,989
17,476
7,43«

2.226
7,,;91
4.280

1,328
3.239
2,408

27,898
58,332

19,157
40,654

6,164,044 5,426,972
15,688,818 14,5la,975

927,2R4 873.8.57
2,380,7c

6

2,375,803

2,160.570 1,850,997
4,973,626 4,448,70»

20,197.«11 18,254,632

458,224
3,7:<8,9i5

1,324,862

55,462
46iH,400
160,768

1,1=15.8^0
9,064,378
1,493.376

.13,237.872 11,65«,334
5,369,437 4,250,118

5'S2,964
4.029,755
l,41t5,114

67,853
529,290
189.438

1.334 293

6,241
16,636
40.4^18

516.986
121,765
7,229
57,465

1,123,648
9,031,241
3,280.102
4,t52.2.'^8

5,962
16,t>50

44.457
517,>-67
131,3 1 5

.';.652

52,089
1,022202
3,762.^86
3,0-.i2,096

3,929.553

Cent, of Georgia. a..Sept.
Jan. 1 to Sept. 0....

Julyl to Sept. 30....

Central NewEng Sept,
Jan. 1 to Sept. oO
Julyl to Sept. 30 ...

Cent, of N.Jeroe.^.a.Sept.
Jan. 1 to Sept. bO .. 10.867,646

Central Pacitfo.b...8ept. 1.878.-27
Jan. 1 to Sept. bO
July 1 to Sept. jO

Cent. Penn. & Western-
July 1 to f ept. 30
Jan. 1 to Sept. 30

Char. A Savannah. bSept.
Jan. I to Sept. :^0

July 1 to (rept. 30

—

Chattan'ga South. a.Sept.
Jan. 1 to Sept. ..0

Ohetap. A Ohio.a. ..Sept.
Jan. 1 to Sept. 30
July 1 to Sept.30....

Chic. Burl.AQuin. b.Sept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30....

Chic. A East. III. b.. Sept.
Jan. 1 to Sept. 30
Julyl to Sept. 30

Chic. Gt. W est' I). b.. Oct.
Jan. 1 to Oct. 31
Julyl to Oct. 31 2,394.809

Chlo. Ind. A Louls.a Sept. 371.141
Jan. 1 to Sept. 30..., 2,8(0,9il
July 1 to Sept. 30.... 1,083,088

Ohio. M. ASt. P.a..Sept. 3.879,402
Jan. 1 to Sept. 30... 28,620 853 25 006.545
July 1 to Sept. 30... 10.640.572 9,247,165

Chlc.F.I.APac.a «l.«ept. 2,419.468 2,0='3,406
Jan. 1 to Sept. 30 1(3,375,662 15,.190,787
Apr. 1 to Sept. 30. ...11,670,427 10,818, 2:i7

OhloTeim.Trausf.bSept. 102,351 9^,500
Jan. 1 to ept. bO.... 924,191 8t9,981
July 1 to Sept 30.... 306,950 3ol,7l6

Ohlc. AW. Mloh Sept. 222,336 220,524
Jan. 1 to Sept. 30.... 1,662,852 1,411,869

OhOOtaw Okl.A G.b Sept. l>-2,879 132.646
Jan. 1 to Sent. 30 1,323,<'06 1,132,643
Nov. 1 to Sept. ao.... 1.754,096 1,450,845

32,933 4 30.922.097
12,856,200 11,070,340

442,626
3,494,266
1,276.692

649,692
5.V90,b04

396,277
3,095,760
1.0a6.637

543.529
4,607.306
2,012,741
323.625

2,467,80»
9i7,500

3.692 184

40, =^39

66,068
24,^76

154 704
65,081

16 ',750
1,062 121
407.5Z7
46.042
242,323
109,616
134.4 99
905.318

l,146,8-i5
8.160,;*32

214,966
1,08H,374
457,8*8
13,853

129,364
34,162

600.232
4,405,538

8'>6.747
5,499,258
2,525,223

691
8o0

2,402
138,083

4,774
def.2,003

def.14,576

373 110
2,852,405
1,096,630
1,^94,009

12,190,:-i4o

5,210.254

208,324
1,588, .57
610,012
243,635

1,801, vi86
914.708
K 0.976

1 023,317
465, "86

1,201,387
9,371,6(il
3,531,107
992, ' ^9

5,840,299
4,17^,292

64,426
584,7.^0
196,922
6 ,370

357,976
64 884

436.417
636.7^

33,054
53.297
19.137

114,837
45,830

116,865
1,013.917
367,420
21,243
165,952
63,152

189,302
1,00/,504
1,092,514
6,t>59,906

158 033
1,11M.089
4:^0 OtO
20,353
130,380
52,783

494,843
3,471.649
6'>5.676

4.483.581
1,795,733

17
def. 16
def.954
101 899

1.622

def.5 036
def.5,477

363,973
2,841,447
l,0fl8,v:13

1,65*5,566
11,211,958
4,639,934
186.909

1,291.881
488,075
203,S24

l,4t)0.3e3
734,305
121,058
740.645
3i 9,773

1.406,224
8,855,671
3,400,661

832,049
5,617,737
3,788,829

63,107
554,595
185,796
73,509
303,018
43,963

374,0- 5
512,08Z
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Roads.

Otn.N.O.&Tex.P.a.Sept.
Jan. 1 to Sept. 30
July 1 to Sept. 30

Cln. Ports. & Va.b Sept.
Jan. 1 to Sept I'D

July 1 to Sept. £0 ..

Olev.Clr.C.A 8i L.« Sept
Jan. 1 t( Sept 30...
July 1 to Sept. 30 ..

Peoria &Ea8t'n a.Sept.
Jan. 1 to Sent. 'SO
July 1 to Sept. 30

Colorado Midland.. 9ept.
Jan. 1 to Sept. 30....
July 1 to Sept. 30 ...

Colorado & So.b Sept.
Jan. 1 to Sept. ?0 ...
July 1 to Sept. 30 ...

Oolnmb. Newb. A Laur.—
July 1 to Sept. 30
Jan. 1 toeept. 30

Col. Sand. & Hock'g July
Crystal .. .Aug.

Jan. 1 to Aug. 31
Cumberland Val.b..Sept.

Jan. 1 to Sept. 30

.— Cfross Earntngs, s

1899. 1898.
$ $

443,812 449,019
3,490,166 3,465,146
l,269,6fc4 1,266.904

34.273 30,000
233.647 206,t09
94.476 80,711

1,504.226 1,400,326
11.060.750 10,755.283
4 124,635 3,856,0.9

196,060 170.785
1,464.301 1,386,450
540.290 455,673
180,9=i5 157,394

1.268,063 1,189.871
484,044 420,657
382,P12

2,S31,038
1,026,531

34.714
307,539
73,108

480
7,335

99,023
679,824

304,589 219,lfl2
730,950 677,372

3.4i0,«>-6 2.954,928
26.738.909 24,002,930
10,292.316 8,503,032

Coreka Spr)nef> Sept.
Jan. 1 to Sept. -

July Ito Sept 30
Flndlay Ft.W.a W.b. A.ug.

Fltohbure b
July £ to Sept. 30....
Jan. 1 to Se^t. 30

FllntA Pere Marq.a.Sept.
Jan. 1 to Sept. 30 ...

Ft.W. &Dei'.<M'y.a.Sept.
Jan. 1 to Sept. .-.0....

FtWorth & Rio G.b.Aug.
Jan. 1 to Alls. SI
July 1 to Aug. 31

Gadsden & Att. UD..Oot.
Jan. 1 to Oct. 31

QeorKla.a. Sept.
Jan.l to Sept. 30...
Julyl to Se.t. 30 ..

Ga. <b Alabama. a.. Sept.
Jan. 1 10 Sept. 30
July 1 to Sept. 30 ...

Oa. Boutb. A Fla.a.Sept.
Jan. 1 to Sept. 30...
Julyl to Sept. 30 ...

Gila Val.Giobe (feNo Sept.
Jan. 1 to Sei>t. 3o

Gr. Rap. & Ind.a...July
Jau. 1 to July 31....

Or. Trunk of ("an... .Sept.
Jan. 1 to Sept 30 .

July 1 to Sept. 30 .

Chic* Or. TruDh.Sept.
Jan.l to Sept. 3ti

July Ito Sept. 30 ...

Det.Gr. H * Mi I.,Sept.
Jan. 1 to Sept 30
July 1 to Sept. 30 ...

Qnlf A Chicago Sept.

Gulf & Ship r-Uart-
July 1 to Sept. 30...
Jan. 1 o Sept. 30...

Hockii <r Valley a. Sept.
Julyl to Sept. 30

Honst. & Tex '.eui.Aug.
Jnlyl to Aug. 31....

7,620
49,033
21.925

13,912

2,112,844
6,774,028

291,064
2,442,053

143.806
1.118.-00

36,488
301.'; 99
67,122
1.677
9,904

143,490
1,156.468
380,559
13S,'01
913,769
329.949
93.575

742,045
274,310
28.452

306,317
279,683

1,726,240

2,080.9.58
15.39i,313
5,74d.7e9

310.489
2,833.5 9
913,242
97,3^2
737.128
V 98,341

5,728

F6.699
I2.i,bO(J

345,.=i00

9y6,845
306.499
519,323

6.437
42,747
16.824

9,894

1,936,138
5.314,162

293,211
2,216.587

128.097
981.727
29 937

284.6 i9
64,638

6Z5
5.976

141,563
1,0<18.705
365.429
112,051
901.^62
308,559
76.340

720,290
238,073

247,858
1,513.467

1,866.730
14.100.180
4991,199
302,1-2

2,6S4.;-'68
852,643
92,203
69 6'^5

270.880
4,544

53,937
158,546
241, f 88
665,687
254,202
467,687

.

—

Jiet Eamtngg.
1899 1898
$ *

170,0.30 160.543
1,189,684 1,186,376
474,335 449,^60
12 4-0 10,533
66,.'i30 42.91 S
33,766 26,796

507,847 457.118
3,027.t72 2.780,787
1,218.026 1,126,444

60,853 42,785
380,926 317.679
155.046 104.274
57.359 39,< 88

233.6>-4 186.378
119,597 73,063
129,6«0
83 .489
332,7»1

29.654
267,273
74,312
1.165
9,633

89.087
64.,039

6.724
91,583
18.678

def. 16
1,4:3

54,0P6
231,838

Delaware & Hudson Canal—
Eenns. 4 Saratoga b—

July Ito Sept. 30.... 824,611 771,808
Jan. 1 to Sept. 30... 1,927.846 1,859,516

N. Y. & Canada b-
July 1 10 Sept.30.... 343.598 290.198
Jan. 1 to Sept. 30.... 791,047 700,564

Albany & Su8q b
July 1 to Sept 30.... 1,203,058 1,094,259
Jan. 1 toSept. 30 ... 3,2d2,512 2,898,419

Del. Lack. & Western b—
July 1 to Sept. 30.... 2,321,325 2,824,675
Jan. 1 to Sept. 30 ... 5,661,902 5.837,559

Syr. Blng. & N. Y.b—
Julylto8-pt. 30.... 241.047 248,007
Jan. 1 to Sept. 3 » 6e9,972 63i,353

Den.4 R Granae.b.Sept. 957,275 804.935
Jan. 1 to Sept 30 6.923.228 6,177,755
July 1 to Sept. 30.... 2,625,858 2,31u,;t96

Det.Gr. Rap.A W. a.Sept. 151.470 154.226
Jan. Ito Sept.30.... 1.203,269 1,123,707

Detroit AMaok'o. a.Sept. 63,178 41,679
Jaa. 1 t- Sept.30 560 481 4i4,215
July 1 toSt-pt. 30 ... 199.918 132,692

Dulutb & Iron Ranee

—

July I U. Sept.iiO.... 1.720,653 1,230,062
Jan. 1 to Sept. 30.... 3,059,411 2,266,548

Dulutb So. 8b.& Atl.—
July 1 to dr»pt. 30 705,725 525,145
Jan. 1 to Sept. iO... 1,741,506 1.375,o09

Elgin Jollet* E.a.. Sept. 153,677 136,266
Jan. 1 to Sept. 30 ... 1,325,660 1,122,478
July 1 to Sept 30. 462,9a8 364,976

Elmira & Lake Ontario-
July ' to Sept. 30 ... 208.573 If 7,302
Jan. 1 10 Sept. 30.... 496.937 473,t68

Elmira & Wllliamsport—
July 1 n Sept. 30...,
Jan. 1 to Sept.30

Erle.a Sept.
Jan. 1 to Sent. 30 ,

.

July 1 to Sept. 30 ..

4,294
67.0t>0

8,725
562

4.8.i7

23,791
181,210

367.343
644,817

166,690
324,967

611,734
1,439,318

1,486,225
3,037,242

144,927
391,547
386,159

2,P09,293
993,406
43,506

245,542
19 937

212,745
71,760

873,753
1,539,995

294,064
653,463
64,368

561,559
207,731

13.998
df.a4,849

66,238
6;,27

6

999,148
6,fi79,7j9

3,088,032
5.173

27,258
14,611

4,296

677,635
1,620.^65

79,239
566,312
48.322

244,598
12,190

10-,6 8
24, 40

874
4,2o7

59.667
338.523
110,597
61.869

217..506
112.0 j4

26.548
188.269
79,285

15,838
203,658
67.197

440,5i)9

848,735
5.427 256
2,093.766

39,906
393,980
137,155
36,988
181.581
108 490

2,781

45,381
103.997
13-,3 6
395,638
91,200
90,769

332,651
604,617

134,302
248,502

514.466
1,180,700

1,7:^9,^73
2,779,463

116,790
257,t64
343357

2.520,559
981.875
43,534
240 619

4;668
149.352
25,439

731,436
1,020.162

177,894
459,702
58,046

432.888
136,Oo3

3.012
df.11,525

23.980
83,933

938,' 60
5,-75.810
2,588,c51

.^,635

17,016
7,550

3,399

724,870
1,588,415

91.923
557,007
46.151

316,617
10,867
95,h49
17.9^9

174
1,742

50,150
219 537
84,160
35,605

223,045
85,776
21.233

205 645
70,296

67,658
352,373
755,218

4,861.-.^32
1,800.732

58 915
556 807
108,495

31 638
157. 9 i

83,953

1.792

26.223
74,534
85,7fO

210,652
78.«73

133,600

Roads.
nilnoia Central. a.

Jan. 1 to Sept.

/ Grots Barnings. .

1899. 1898.
i .«

[.Sept. 2,737,105 2,3S4,614
30... .21,451, K 5 20,039.203

—Net Baruxng!,,—
18&9. 1898.

Julyl to Sept. SO
Indiana 111.Alowa.b.Sept.

Jan, 1 to S pt. 30
July 1 to Sept.30 ...

Iowa Centra). b. . Sept.
Jan. 1 to Sent. iO...
July 1 to Sept. 30...

Iron Railway, b Sept.
Jan. 1 to Sept. 30
July 1 to Sept 30...

Kanawha <fe Mlcb.b.Sept.
Jan. 1 to Sept. 30 ...

July 1 to Sept. 30 ...

ffan. C. Ft. 8. * M.a.^ept.
Jan. 1 to Sept. 30
July 1 to Sept. 30 ...

Kan. C. Mem.A S.a.Sept.
Jan. 1 to Sept. 30
Julyl to Sept.30

L Erie & West'i .b.Sept.
Jan. 1 to Sept oO ...

Lake Sb. <fe Mich. 80. b—
Julv 1 to Sfpt. 30.... 6,162.118 5.091,3fi9
Jan. 1 toBept. 30.. ..17,167,250 15,200.977

LeblKb Valley RR.. Sept. 2,119.390 1.979,512
Jan. 1 to Sept. 30.. ..15 467.468 13,885,'792
Deo. 1 to Sept. bO .. 17.258.462 15.424.905

Lehleb Val. Coal Co. Sept. 1,759.776 1,607,811
Jan. 1 to Sept. 30 . 12.701, 5i'7 10,808.315 df.431.423 df.876,317
Dec. 1 to Sept. 30. ...14,475.320 12.2:^8,729 df.517,893 df.949,740

7,: 36,170
86,802

755,266
254.235

236,115
1,668,977
656,950

5,810
44,542
16,939
60.943

493,2 1

172,569
525.429

3,730,698
1,457,513

146,923
1,097, ,90
372.401
368.861

2,800,953

6,8u8,684

71,844
fiS9,149
2 94.667
208,510

1,43^779
533,979

3.K42
36.804
11,063
53.197

420,124
151, )51

402,091
3.591.854
1,154.408

98.132
1.019,322
282,425
33 2,817

2,565,496

f 63,3.36
6.335,224
2,276,319

22,197
272.678
73.079

84.784
560,1S7
246.415

2,423
def.9,594

8,153

15,360
104,-66
33,131

180.028
1,175,101
480,251
44.461
28(M61
93,288

190.808
1,236,906

710 603
5,903,439
1.867,379

28,867
246 643
69,290
69,302

361.938
105,319

1,129
13.864
4,351
16.953

111,257
44,734

133,328
1,11(1,192
370,470
16,836

227,717
;>8.858

168.114
1,049,642

1.042.969
5.843,918
581,417

2.f<8 1,564
3,366.707

1,818,940
5,:i9J,810

733,402
3,661,756
4,125,638

df.741 df 122,842

28,264
176,915
71,114

579,279
3,564,2 28
1,726,685

609,627
3.815,497
1,878,513

43,723
359.220
124,777

I,9i0.9=i7
18.657,131 16,553,207
6,7 83.445 5,630,369

5,396
40,296
14,154

1,788,613
6,404,730

6,363
85.744

904,506
9,737,814

Lexlng'nA East. b.. Sept. 24.010
Jan. 1 to Sept. 30.... 186,631
July 1 to Sept. 30 .. 72,V98

Long Island RR.b.. Sept. 472,489
Jan. 1 to Sept. 30 3,502,688
July Ito S'pt. aO 1,595,543

Long Isl'dRR SvB.b Sept. 500,843
Jan. 1 to Sept. 30 3,790,830
July Ito Sept. 30.... 1,769,002

Louis. Hen. AHt.L.b.Sept. 56.5.52
Jan 1 to Sept. 30 ... 438.004
Julyl to Sept. 30.... 164 089

Lonlsv. & Nashv.fc.Sept. 2.327.216
Jan. 1 to Sept. 30
July 1 to Sept. 30

Macon & Binning. Sept. 6.747
Jan. 1 to Se t. 30.... 46.563
Julyl to Sept. 30.... 15.749

Manhattan Elevated b—
July 1 to Sept. 30... 7,912,829
Jan. 1 to Sept. 30... 6,487.014

Manlslique Sept. 3,670
Jan. 1 to Sept.30.... 64.^91

Mex'oan Central.... Sept. 1,183,219
Jan. 1 to Sept. 30 11.217.764

Mex.Cu'nav'oA Pao.July 25,000
Jan. 1 to July 31 253,671

Mex. International Sept. 357.011
Jan.l ti Sept. 30 3.413,647

Mexican National.. Sept. 576.451
Jan. 1 to Sept. 30 . 5,137,375

Mexican Northerr..S^pt. 53,307
Jan. 1 to Sept. 30 602,192
July 1 to Sept. 30.... 17«.9l0

Minn. & St. Louis.a.Sept. 276,0JO
Jan. 1 to Sept. 30 ... 2,015,242
July 1 to Sept. 30 ... 7. 6.130

M.8t.P.&8.8.M...Sept. 518.766
Jan. 1 to Sept. 30 3,218,067
July 1 to Sept. 30... l,3o6,132

Mo. Kan. & Texas". a. Sept. 1,323,477
Jan. 1 to Sept 3u ... 8.373.863
July 1 to Sept. bO... 3,296,021

Mobile & Ohio a. e..Sept. 479,778
July 1 to Sept. 30 1,449,7^9

Mont. A Mex. Gulf.. Aug. 132.933
Jan. 1 to Aug. 31.... 879,140

Naeh. Ch. A St. L.b.Sept. 567,739
Jan 1 to 3ept. 30 ... 4,473,924
July 1 to Sept. 30 ... 1,5b 0.644

Nevada Central Sept. 1955
Jan. 1 to Sept. 30 17,915
July 1 to Sept. 30.... 7,205

New Jersey A New York-
July 1 to Sept. 30.... 94.420

271.379
2,486.854

506,100

10,762
68.108
32.727

168,634
973,' 82
640,863
180,720

1,066.243
74t,517
22.808

138.076
61.232

776,011
6,136,294
2,2.8,463

264
def.4,815
deM,395

638,810
2.541.722
def.4.655

756
268,365

3,561.^73

def. 7,500
9,061

121.0
1,461,456

C280.^67

13.317
67.655
32,728

213.882
1,174,110
748,820
230,026

1,259,4 65
t41,786
13,103
80,b07
31,577

656 604
4,993,436
1,733,901

def 416
def.'<,600
def.5.121

639,610
2.451.859

670
26,3 03

189,268
2,922,800

1' 7.290
986,166

c243,742
4,551,326 c2,482 720 c2.031.0s2

58,837
448.362
170,835
223,310

1,569,818
566,872
502,371

2.9b2,H72
1,136,584

1,258,378
7.W20.599
2,917,835

356,894
1,008 890
118,388

1,006.235

528.178
4.33i*.3Sl
1,603,642

2,ti83
33,l-<.-«

8,901

83,078

23 201
257,605
72,134

122,0=10
733,o72
307,6H9

306,«09
1,46 s9 2 2

689,674
53-1.183

2,342,465
1,0 -3,42J

138,400
429, '94

53,796
204,283
214,932

1,3 47,^.19
563,368

110
418

1,972

39,114

31,125
241,148
91.244

101.251
595,179
239,308

259,193
1.V8J.8-5
496..075
58i,833

2.125,2^1
992,725
133,721
333,783
35,098

359.412
203,646

1,556,320
633,5ul

403
11,422
1,554

21.322

5.712.820 4,520,445

464,614
1,105,741

N

New Yo^k Central-
July 1 to Sept. SO. ...14.194.398 11,761.899
Jan. 1 to Sept. 30.... 36.736,426 83,523.041 13,883,338 11,753.227

N. Y. Chic. A St. L.b—
July 1 to Sept. 30... 1,791,594 1,581.741
Jau. 1 to Sept. 30... 4,i^c4,462 4,563,947

». Y. N. H. A Hartford.b-
July 1 to Sept. 30.. ..10,693,981 9,502,349
Jan. 1 to Se,-t. 30.. ..28,970,421 26,51 ,i73

N, Y. Ont. A West.a.Sept. 459,5 9 353,630
Jan. 1 to Sei't. 0..., 3,58^,430 2,821.433

l,3t"5,9l2

233.?0)
1.879,272
690,058

1,222,370
9,305,555
3.41.8.923

4.646
67*i.419

5.069.564
3 152.267
8,071,015

132,454
841,534
486.455

3.633.i;61

Julyl to Sept. 30 ...

Y. Bub, A West.a.Sept.
Jan. 1 to Sept. 30
Julyl to Sept. 30

Norfolk A West's .a.Sept.
Jan. 1 to Sept. ;}0 ...

July 1 to Sept. 30 ...

Northeastern of Ga Aug.
aorihern Central. b.Sept.

Jan. 1 to Sept. 30 ...

Northern Paclflo.b.S«pt.
July 1 to Sept. 30...

OhloRlver.b Sept.
Jan. 1 to Sept, 3u

Oregon RR. A Nav..July
Jan. 1 to July 31

1,089,379

201,256
1.639.503
568.051

1.01P.976
8 293,4*2
a.829.475

4,715
632,^19

4.736,964

2,804.779
6,902,053
102.496
703.541

528,157
3.781,169

4,35\726
9,210,275

l-.2,296
1,220.037
511,141
117,126
774,490
326,365
523,«44

3.145 740
1,334,041

def.47

211.813
1,196,705
1,865.205
4.390.377

69.157
342.527
267,605

1,478,825

321,308
828,919

3.613,509
7,9i2,429

10 s 064
748 312
337.294
105,239
733,303
283,082
359.668

2,404,042
938,303

909
241,913

l,2o6,705

1.719.403
3.854,016

62.370
237,351
209,778

1,356,017
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. Qrois Earnings.—» . Stt Earnings.
1899. 1898. 1899. 1898.

Boads. $ S $ $
Paclflo Coast Company -See Miscellaneoua Compaaies.
PennsylvaniH—
Lines directlyoperated-
East of Pitts. A-E.Sept. 6,644,439 5,790,139 2,378.711 2,222.711
Jan. 1 to Sept. 30 .. 52,461,506 48,038,806 15,004,407 14,727,607

West of Pitts. AE.Sept. Inc. 686,300 Deo. 25,600
Jan. 1 to Sept. 30.... Inc. 3,924,400 Inc. 1,296,400

Peoria Dec. AEv.b.Aui;. 92.124 82,524 19,142 7.4=>4

Jan. 1 to Aug. 31.... 562.313 527.184 83,540 60,962

Phila. & Erie b Sept, 528.816 484,248 191,385 186,634
Jan. 1 to Sept. 30 ... 3,698.387 3,198,471 1.088,759 944,196

PMla.A Reading. b.Sept. 2,244,774 1,990,601 89?,371 874.336
Jan.ltoSepc. 30.. 17,529,42S 15,688,885 6.340,733 6,410,608
July 1 to Sept. 30.... 6,521,328 5,583,214 2,473,438 2,369,562

Coal & Iron Co. b.Sept. 2.757,161 1,932,655 273,800 155,758
Jan. 1 to Sept 30... .19,184,745 14,475,107 735.457 14,259
July 1 to Sept. 30.... 7,862,234 4,948,436 637,459 356,143

Total botbOo's.b.Sept. 5,001,935 3,923,256 1,166,171 1.030,094
Jan. 1 to Sept. 30.. ..36,714,173 30,163,992 7,076,190 6,424,865
July 1 to Sept. 3U.... 14,383,612 10,536,650 3,110,8d7 2,725,705

Reading Comp'yb Sept 15,500 15,643
July 1 to Sept. 30 59,319 47,54>i

Total all Comp's.b Sept ^ 1,181.671 1,045,737
July 1 to Sept. 30 3,170,216 2,773.248

PMla.Wilin&Balt.bSept. 954,990 843,790 337,966 260,766
Jan. 1 to Sept. 30.... 7,735,306 7,217 203 2,325,186.2,021,086
Nov. 1 to Sept. 30 ... 9,400,468 8,715,968 2,486,619 2,156,819

Pitts. C.C.&St.L.a Sept. 1.721,148 1,523,786 600,841 666,683
Jan. 1 to Sept 30. ...12,997,155 11,634,769 3,404,868 3,155,886

Pitts Lisb.& West.. Sept. 4,689 4,154 2,230 1.555
Jan. 1 to Sept. 30.... 34,787 33.689 12,939 8,909

Plttsb'g AWest'n.b.Sept. 295,729 299.904 92,094 97,677
Jan. 1 to Sept. 30..., 2,528.063 2,4^4074 873.233 720.575
July 1 to Sept. 30.... 922,513 863,813 294,915 252.793

Rich. Fred. & Pot... Sept. 73,003 61,516 34,768 23,858
Jan 1 to Sept. 30.... 698,063 642,615 273,489 253,3^3
July 1 to Sept, 30..., 215,888 19 7,527 96,716 81,j93

Rio Grande Junot'n.Aug. 45,371 32,227 f 13,611 f 9,668
Jan. 1 to Aua:. 31.... 263.104 212,'«37 f 78,931 f 72,851
Dec.lto Aug. 31.... 295,206 276,544 f 88,562 f 82,963

Rio Grande South, b Sept. 50,052 41,204 27.304 18,' 83
Jan. 1 to Sept. 30.... 354,893 344,855 170,141 169,374
July 1 to Sept. 30.... 129,248 127.449 6J,729 55 522

RlO Grande West. b. Sept. 377,552 301,580 158,102 1C6,773
Jan. 1 to Sept. 30.... 2,713,009 2,403,403 1,090,763 879,505
July ItoSept. 30.... 1,086.766 846,350 471,155 279.736

St. Jos.&Gd. Isl.a. ScDt. 135,419 105,446 41,155 20.262
Jan. 1 to Sept. cO.... 1,016,414 873.334 239,299 2l6.83i:
July 1 to Sept. 30.... 408,186 300,478 125.467 63,5o4

St. Louis &8anFr.b.Sept. 754.880 627,995 362.405 285.529
Jan. 1 to Sept 30.... 5,499,901 5,003,517 2,206,770 1,930,206
July 1 to Sept. 30..., 2,017,788 1,726,796 871.754 684.542

St.Louis Southwest, Sept. 524,162 521,812 180,908 161,693
Jan. 1 to Sept. 30 ... 4,030,726 3.712, ^-IS 1,026,389 523,696
July 1 to Sept. 30..., 1,407,998 1,306,251 371, '^60 244,657

8t.Paul&Duluth.a.Sept. 199,010 184 225 75,55 2 74,113
Jan. 1 to Sept. 30..., I,352.dl7 1,158,207 419.773 314,717
July 1 to Sept. 30.... 552,817 470,610 200,254 156,239

8aaAnt.&Aran.P.b.Sept. 265,992 303,699 129.987 1'8.993
July 1 to Sept. 30... 598.737 597,826 201,192 239,053

San Fr. & N. Pao.a.Oct. 9?,667 94,755 44.724 45,895
Jan. 1 to Oct. 31 POO 31!) 732,014 312.047 273.292
Julyl toOct. 31 337,197 363 082 186,256 163,0.5

SantaFePres.&Ph.Sept. 73,681 65,810 38,369 34,622
Jan. 1 to Sept 30.... 664.630 607,212 328,306 318,036
July 1 to Sept. 30.... 219,787 209.167 117.588 103.966

Sav. Fla, & West.b.Sept. 326.671 347,950 75,122 93,827
Jan. 1 to Sept. 30.... 2,872.751 3,166,230 690,833 949,196
July 1 to Sept. 30.... 932,408 1,104,917 184,636 339,569

Sllv.Sp.Goala&G.b.Sept, 23,052 28,854 13,780 19,937
Jan. 1 to Sept. . ... 245,885 210.190 152,672 127.190
July 1 to Sept. 30... 80,350 77,749 51,738 49.019

Southern Paciflo—
Gal.Har.&SauA.b.Sept. 605,281 500,384 252,403 196,926

Jan. 1 to Sept. 30.... 4,346,786 3,884,298 996,993 953,353
Julyl to Sept, 30... 919,614 779,437 193,603 165,662

Louisiana West.b. Sept. 110.859 108.035 43.261 50,233
Jan, 1 to Sept. 30.... 1.022,269 926,703 366.f06 447.237
July 1 to Sept. 30.... 314,850 325,340 100.041 159.493

M'g'n'sLa.&Tex.b.Sept. 574,840 481,907 202,927 167,843
Jan. 1 to Sept. 30..., 4,852,545 4,625,211 1,578,343 1,679.226
July 1 to Sept. 30.... 1,581,396 1.626,393 451,386 657,597

N. Y. Tex. & M.b., Sept. 31,201 38.049 15,885 21,278
Jan. 1 to Sept. 30.... 202,805 24^,'i02 62 970 108,038
July 1 to Sept. 30.... 79,321 91,373 33,017 46,792

Texas & N, Orl b..8ept. 158,563 156.154 61.157 76,521
Jan. 1 to Sept. 30..., 1,401,292 1,267,693 528,626 495,896
Julyl to Sept. 30.... 458,654 476,533 178,559 238.779

Atl'nticPr'p't's.b.Sopt. 1,523,044 1,330,472 590,770 528.432
Julyl to Sept, 30.... 4,050.336 3,885,342 1,226.818 1.481,646

Bo.Pac, of Cal.b..Sept. 1.592,977 1,24 5,275 710.371 5'-'8.813

Jan. 1 to Sept. 30.... 11,762,930 10,664,915 4,3-7,313 3,877,288
July 1 toSept.30.... 4,530,933 3,552,964 1,892,375 1,345,19 4:

8o. Pao. ot Ariz,b..Sept. 285,167 220,086 115,798 75,123
Jan. 1 to Sept. 30.... 2,521,128 2,291,909 909.564
July 1 to Sept. 30 ... 769,865 604,390 261,384 160.719

8o.Pac.of N. M.b.Sept. 155.421 112,759 91.313 55,113
Jan. 1 to Sept. 30 ... 1,431,012 1,164.042 773,957
July 1 to Sept. 30..., 441.71

1

314,528 245.873 137.52 4

Paolflo System b..Sept, 4,290,293 3,443,006 1,925.103 1,453.769
July 1 to Sept. 30. ...12,204,102 9,743.024 5,229,083 3,775,486

Total of all.b,i.Sei>t... 5,818,337 4,773,478 2,515,875 1,982,201
Jan. I to Sept. 30. ...43,783.438 39,607,713 15,745,199 14,156,945
July I to Sept. 30. ...16,257,021 13,623,365 6,461,067 5,257,131

Southern Railw'y.a.Sept. 2,674,595 2,437,503 985,712 855.320
Jan. 1 toSept. 30. ...19,710,850 17,876,521 6,013,825 5,221,613
July 1 to Sept. 30 7,389,120 0,677,664 2,425,563 2,026,849

Btony Cl.&C. M..b.Sept. 4,500 4,423 1.337 2,412
Jan. 1 to Sept. 30.... 36,769 33,398 16,274 14,351
Julv 1 toSept. 30.... 25,536 23,604 15,640 15,480

Terre Haute & I nd* polls-
July l to Sept 30.... 431,100 367,221 197,329 142,042
Jan. 1 toSept. 30.... 1,106,332 1,014,493 381,103 326,277

St. L. Van & lerre H.—
Julyl toSi'.pt. 30... 511.395 455,0;>6 18'.',222 171,313
Jan. 1 to Sept. 30.... 1,347,655 1,256, "500 410,509 354,348

Roads,

Terre Haute & Ind'polis-
Terre Haute & Peorla-

July I toSept. 30...
Jan. 1 toSept. 30

East St. L. & Carond't-
Julyl toSept. 30....
Jan. 1 to Sept. 30

Texas Central.a .. Aug,
Jin. 1 to Aug, 31

Toledo &0. Cent. b Sept.
Jan. 1 to Sept. 30
July 1 to Sept. 30....

CM. Peoria& West.b..Got
Jan. 1 to Oct. 31
Julyl to Oct. 31....

Tol, St. L. & K. C.a -
July 1 toSept. 30....
Jan. 1 to Sept. 30

Ulster & Delaware-
July 1 to Sppt. 30....
Jan. 1 to Sept. 30...

Onion Pao. Ry .a Sept.
fan. 1 to Sept. 30....
Julyl to Sept. 30

Vermont Valler -

July 1 toSept. 30....
Jan. 1 toSeot. 30 ...

Vlsalia & Tulare-
July 1 to Sept. 30...
Jan. 1 to Sept. 30...,

i^abash.b. Sept.
Jan. 1 toSept. 30...,
July 1 toSept. 30...

V. Jersey* Seash.b.Sept,
Jan. 1 toSept. 30 ...

West, of Alabama.b.Sept.
Jan. 1 to Sept, 30,...
July 1 to Sept. 30,...

W. Va. C. & Plttsb. Oct.
Jan 1 to Oct. 31....
July 1 to Oct. 31

West. Va. & Pitts.b.Aug.
Jan. 1 to Aug. 31
July 1 to Aug. 31

We6t.N.Y.&Penn.b Sent.
Jan. 1 to Sept. 30....
July 1 toSept. 30 ...

Wheel. & Lake Erie.. Aug.
July 1 to Aug. 31

Clev. Canton & South.—
Aug. 14 to 31
Total Aug.
July 1 to Autr. 31....

Wisconsin Central.. Sept.
July I toSept. 30

Wrlghtsv. &, Tenn.Sept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30

Yazoo & Miss. Val. a. Sept.
July 1 to 8ev>t. aO

York Southern . b Sept.
Jan. 1 to Sent. 30....
July 1 to Sept. 30

— Gross Earnings. —

.

1899. 1898,
$ $

Continued.

—Net Earnings.
1899. 1898,

$ $

130,751
311,406

37,456
105,030
25,734

176.064

190,310
1,444,415
544,997
104.177
852,653
393,795

116,156
331,853

32,651
87,271

19,331
167,299
154 700

1,349,1.54
475,968
102.218
815,014
352,847

543,292 585,501
1,453,858 1,553,989

158,693 148,711
. 338,706 322,546
2,210,620 1.864,782

15,243,133 13,605.814
6.035.581 5,219,161

69.720
167,829

J,631
4.559

1,497,840
11,225,750
4,233.980
321,508

2,497,991

68.717
494.180
170,838
113.236

1,072.061
434,358
33644
226,877
66,050
364,440

2,667,536
1,069,337

171,311
321.609

45.736
g2 17,047
g367,345
558,710

1,617,859

15,357
101,694
39,115

448,824
1,124,242

9,371
61,801
24,601

62,535
156,679

1,471
5.186

1.288,639
10,045.523
3.651.143

275,808
2.147.691

e0,277
457,404
154,197
90,908

963,137
388,860
35.318
248,284
66,052

238,220
2,248.011
846,893

33,470
33,942

18,654
38,141
6.831

39.045
67.735

4«3,:^83
199,095
32.148

239,357
114,211

87,563
303,170

66,815
108.682

1,065,328
6,207,473
2,715,755

26,191
59,374

69
def.946

408,811
3,117,474
1,210,544

100.302
814,357
30,326
177.882
64,355
34.824

365,216
138.912

9,887
49,474
17,087

121030
864,301
382,179

20,204
23,697

16,770
35,669
2.932

32,091
47,986

402.438
147,647
36,911

231,399
104.869

81,560
210.444

61,273
95,519

856.902
5,749,040
2,311,868

31.285
38,539

def.445
329

369,253
2,678.122
1.008,452

91,602
641,057
26,103

156,977
57,486
29,428

306,658
116,294
17.450
97.453
29,400

51,719
607,445
242.037

486.784
1,358,0C6

8,331
61,869
20,800

309,506
953,098

6,602
53,633
18,347

g91,699
gi45,768
262,078
715,685

5,602
27,616
11,490

170,882
338,251

3,94 8
19,725
9,600

235.755
602.078

3,803
15,083
6,630

17,675
87,497
1,528

18.243
5.602

a Net earnings here given are after deducting taxes.
b Net earnlnsrs here given a"e before deduotlnt; taxes.
c Deducting other expenditures for repairs, replacements and genera)

exnensep, net income applicable to interesion bonds In September was
$112,010, against $117,377 last year, and from January 1 to September
30, $1,142,477, against $875,107. This is the result In Mexican
dollare treated (according to the company's method of keeping its
accounts) as equivalent to 80 cents in United States money—that is,
depreciation beyond 20 uer cent has already been allowed for.
d Gross earniogs include other income.
e In these figures results on the Montgomery Division are included

for 1899, bat not for 1898.
f Ti irty per cent of gross earnings.
h Includes results in New England for aU periods.
i Includes only the Pacitlc System and the Atlantic properties, the

Houston & Texas Central lines being reported separately.
k August, 1899, estimated.
* Expenses for 1899 include monthly proportion of extraordinary

expenditures.
gTher<e figures include Cleveland Canton & 8o. from Aug. 14 ouly.
t For Sept., 1399, taxes and rentals amounted to $14<,949, against

$139,328, and from July 1 to Sept 30, $429,677, against $430,598,
after deducting which net for Sept , 1899, was $1,402,101, against
i9l6,835. From July 1 to Sept. 30, 1899, net after deducting taxes
and rentals, is $3,284,551, agaiast *1.587.319.

I Includes Chesapeake Ohio & Soutawest'n, Ohio Valley and Chicago
& Texas for all periods, but does not include the Yazoo Branch after
July 1, 1898.

U Including iLCome from ferries, &o.

Miscellaueoas Companies.

einghamton Gas. ...Sept.
Mav i to Sept. 30 ...

-Oross Earnings. .

1899 1898
$ -$

yet Earnings. .

1899 1898
$ $
2,712 2,002

10.370 7,311
Oonsol.GasCo., N.J.Pept.

Jan. 1 to Sept. 30 — 12,652
52.349

10.748
43,428

Denver Gas & Elec.Sept,
Mar. 1 to Sept. 30...

35,801
193,945

28,313
167,884

Detroit City Gas Sept.
Jan. 1 toSept. 30....

25,901
270,894

22,121
204,678

3d. Rap. Gas-L. Co Sept.
Jan. 1 toSept, 30 ...

15,390
109,834

11.987
92,219

Jackson Gas-L. Co.. Sept.
Jan. Ito Sept. 30 ...

Mar. 1 toSept. SO....

2,592
18,990
14,142

2,439
17.754
13.127

Laclede Gas-L. Co... Sept.
Jan. 1 to Sept. 30

84,079
689.777

75,047
645,734

Lockport Gas & Elec.Aug.
Juli- 1 to Aug. 31

2,296
4,095

1,733
3,350

Madison Gas & Elec.Sept.
Jan. 1 to Sept. 30
Apr. 1 toSe t. 30....

....•.. ...••• . 3.605
33.697
18,.551

3,498
32,120
18.774
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. OrOSS Eamipgs.—
1899. 1R98.
$ $

—fift liarrini —
18S9. 1898.

Hexloan Telepbone.Sept.
Mar. 1 toSeiit. 30

Paoiflo Coast Co a. .Sept.
Jan 1 to Sept. yO....
Dec. 1 to Sept. 30. ..

Paoiflo Mall Sept.
May 1 to Sept. 30....

8t. Josepli Ga8 L. Co. Sept.
Jan. 1 to Sppt. 30
July 1 to Sept. 30

St. Paul Gas-Lt Co.. Sept.
Jan. 1 to Sept. 30 ...

Tenn. Coal I. & RR..Oct.
Jan. 1 to Oct. 31

Warwick Ir. & Steel. Oct.
July 1 to Oct. 31

Western Gas Co.—
Ullw'ee Gas-L. Co.Sept.

Jan. 1 to Sept. 30

13,476
89,552

477.24
3,7sl,95l
4.140,388

271,310
1,498,765

11,382
80.137

406,420
4.012.250
4,362,107
330,945

1,968,754

4.974
36,030

137,036
1,026.546
1,093,301
77.293

•443,167

6,058
49,695
14,593
24,056

195.9o7
2G2.297

1,275,394

29,8f3
91,663

41,765
350,641

3,693
30,179
99,439

945,326
1,018.778

-91.325
*743.162

5,272
4V!,985
13,299

23,567
190,709
67,420

639,322

41,892
334,787

* Alter deducting "reserve fund for repairs of steamers," balance in

Sept., ]8i'9. -was *4 8,178, against $62,21 0.xnd from May 1 to Sept. 30,
$297,592, against $597,587. The reserve fund for depreci*tlon and
feneral ano extraordii ary repairs of steamers has been increased to
he standard of the English companies, i. e„ five per cent upon the

value of the steamers.

Interest Cbarsres and Surplus.—The following roads, it

addition to their gross and net earnings given in the foie-

going, also report charges for interest, &o., with the surplo

or deficit above or below those charges

>— Int., rentcUt, etc.-

Soad$.
Boston & Maine-

July I to Sept. 30
Central New Eug....8ept.

July! to Sept. 30
Chlo.Bnrl.A Qaino> Sept.

Julyl to Sept. 30....

Chic. & £. Illinoi!). Sept.
July 1 to Sept. 30

Ohio. R. Isl. <k Pao Sept.
Apr. 1 to Sept. 30 ...

Chlo. & West Mich Sept.
Jan. 1 to Sept. 30 ...

Ohoo. Okla. di Gulf.Sept.
Nov. 1 to Sept. 30....

Olev.Cln.Ch. 4 St. i..Sept.
July 1 to Sept. 30....

Peoria & Eastern . Sept.
JuJy 1 to Sept. 30

Denver & Rio Gr'de.Sept.
July 1 to Sept. 10....

Det. Gr. Rap. & W. Sept.
Jan. 1 to Sept. 30...,

Fitchburpr-
July itoSept. 30

Flint & Pere Marq..Sept.
Jan. 1 to Sept. 30....

Ft. Worth & Den. C Sept.
Jan. 1 to Sept. 30

Hooking Valley Sept.
July 1 to Sept. 3o

Kanawha & Mich.. Sept.
July 1 to Sept 30....

Kan. O.Ft. 8. A M..Sept.
Julyl to Sept. 30

Kan. O. Hem. A Bii.Sept.
Julyl to Sept. 30....

lAke Erie & West. ..Sept.
Jan. 1 to Sept. 30....

Long Island RR .. Sept.
July 1 to Sept. 3o

Long IslandRR. Sye.Sept.
Juiy 1 to Sept. 30 ...

Mo. Kan. & Texas.. Sept.
July 1 to Sept. 30....

Mobile & Ohio Sept.
July 1 to Sept c

Haahv. Chat. <h St.L.Sept.
July 1 to Sept. 30....

Norfolk & Western.. Sept.
July 1 to Sept. SO

Fblladelphla & Reading-
All oonipanles . . Sept.

July 1 to Sept. 30....

FttftB. C. C. & 81. L.. Sept.
Jan. 1 to Sept. 30 ..

Bio Grande Janot'n.A.ug.
Deo. 1 to Aug. 31....

Bio Grande South ..Sept.
July 1 to Sept. 3u....

St. Jos. & Gr. Isrd..Sept.
July 1 to Sept. 30

San Fran. AVo. Pao..Oct.
Julyl to Oct 31

Xenn. Coal I. & RR..Oct.
Jan. 1 to Oct. 31

Toledo & Ohio Cen..Sept.
July 1 to Sept. 30...,

Tol. Peo. A.West Oct.
Julyl to Oct. 31

W. Va. Cen.A Pitts. . .Oct.
July 1 to Oct. 31

Wisconsin Central.. Sept.
July 1 to .Sept. 30 i

1899.

1.394,302

12,518
37,562

840,000
2,520,000
127.228
383,226
322,500

1,935,000

36.028
315,546
21,500
236,500
243,204
711,685
38.125
114,375
203.784
602,296
17,352

155,076

372,306
52,982

476,658
27,920

251,280
67,126
201,110
10,713
32,296
121,664
359,138
16.507
47.929

65.535
587.601
116,336
345,855
122,886
364,708
287,072
860,639
104,030
316,179
135,620
406,841
190,598
571,797

772,000
2,316,000

353,866
2,403,070

7,708
69,372
18,542
54,198

8,750
26,250

18,908
75,632

46,563
465.630
39,537

121.669

22,753
90,922

21.667
86,667
129,157
391,434

1898.
9

1,360.906

10.421
30,913

842,958
2,528.8/4
126,396
382.022
327,429

1,964,577
35,043
311,367
20,000
218,000
245,838
724.257
36,802
110,405
207,282
624.744
16.685

147,029

390,283
53,849

482,668
27.920

253.343

. ^Bal. of yet Eam's -'

1899.
$

'903,465

1,335
def. 3,390
1.154.009
2,690.2£4
•86.147
*294,416

669,659
2,237,292

29,342
42,430
43,384
400,2:0
264,643
506.341
22.728

1898.

*600.678

9,932
21,870
852,608

1,841.060
'66.220

*166.984

504620
1.824.252

38.466
def 8,319

23,963
294,0a2
211.280
402.18 7

40,671 def. 6!l31

180.394 136.174

10.825
32,395
118,924
350,692
15.791
48,545
65,584
549,054
97,495
299,417
101,944
S13,S64
285,-' 68
856,806

84,^04
268,702
130,293
390.878
186,335
558.844

756.154
2,268.463

229.245
2.465.928

7,708
69,372

17,923
53,770
5.833
17,500
18.908
75.632
47,479

474,790
46,757

126.820
22,412
89,671

23,752
93.054
147.367
413,670

431.136

26.154
90.466

305,329
26,257
89,654
20,402

def.6.682

71,190
194.578

4,647
5,t)35

58.364
121,113
27.954
45,359

125.273
649,305
*74,583

•382,482
*80,120

*469,284

251,116
222.781

34,370
113,611
79,312

156 527
333,246
762,2i4

409,671
864.216
246,975

1,001,798

5,903
19,190

8,762
9,531

32.405
99.217

25,816
110.624

215,734
809,764
*28.455
•78,262

9,395
23,289
13,157
52,245

•134.331
•327,350

398.831
26,8i9
93,690

334,587
39,074
74,339
18,231
63,2,4

6,128
12,3o9

14.4 04
19,778

1.045
def.9,ti87

102,530
500.588
•133.914
'512,747

•146,609
*5al,267

295,265
135.t)19

47,917
70.035

73,363
242,6:.;3

173.333
379,469

289,583
604,785
437,438
689,958

l,ii60
13,591

260
1.752

14,429
46.084

26.987
92.4 23
19.941

164,532
-1,578

•22.235

14.499
15,198

5.676
23,240

•101,987
•225,321

• After allotting for other Income received.
t In these tlgares the results on the Montgomery Division are Included

for 1899, but not for 1898.

STEEET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such

latest week or month.

STREET railways AND TRACTION COMPANIES.

Gross
EABMIVfOB.

Vlbany Railway
Amsterdam St. Ry.
Atlanta Ry. & Power.
Augusta (Ga.) Ry &
Eleo

3ay Cities Consol

—

Slnshamton St. Ry. .

.

Srldgeport Traction,
'r'felvn Rap. Tr. Co f.

Chicago & Mil. Elec.
Chicago Union Tract,
oln. <k Miami Val. . .

Ctn. Newp. & Cov....
City Elec. (Rome.Qa.)
Cleveland Electric...
nieve Painsv. & E.
Col. Sp'gs Rap.Trans.
f^lamDus St. rtv. (O.)

Columbus (O ) Ry
uenver City Tram. .

.

Detroit Cltl'ns' St.Ry
aetroit Eleo. Ry
Detroit Ft. Wayne 4
BeUe Isle

^nlnth St. Ry
Easton Consol. Elec
fcirle Electric Motor.

.

darrlsburg Traction.
Herkimer Mohawk D
londzF'kfortEl. Ry.

S ouston Eleo. St. Ry.
nterstate Consol. ol

North Attleboro...
K'ngston City Rv. -.

Knoxville Traction .

.

uehigh Traction......
Lima Railway (Ohio)
London St. Ry.(Can.)
Lorain & Cleve
Los Angeles Tract...
Mass. Eleo. Co.'s ..

Metropo.st. Ry. (N.Y)
Milw. Elec. Ry. & Lt.
Sftontreal Street Ry..
sinscatlne St. Ry
:?ewburg St.Ry
<ew London St. Ry..
»ew Orleans City
Newport News & Old

Pt. Ry. &Elec
Northern Ohio Tract,
^eaensburg St. Ky..
^aterson Ry
Richmond Traction.

.

-•ioxo'h Ch.H.A Nor'E
Sohaylklll Val. Trac.
loranton Railway
Staten Island Elec.
Syracuse Rap. Tr. Ry.
Toledo Traction
Toronto Ry....
rwln City Rap. Tran.
Onion (W. Bedford)..
United P. & Transp.

.

U'tdRys.El60.(BaIt.)
Onltea Tract. (Pitts.)

United Tract. (Prov.;
Oalt. Trac. (Reading)
tV^akefleld & Stone.. ..

Latest Qrott Earnings.

Week or.ao 1899. 1898

October...
September
August. . .

.

September
July
September
September
October...
October...
October...
October ...

September
October...
June
September
September
September
October...
October...
IstwkNov.
IstwkNov.

IstwkNov.
October...
S ptember
September
October...

September
September

October...
September
Auyuat
October...
October..
July
October . .

.

July
October...
October...
April
October...
September
September
September
October . .

.

September
October ...

October , .

.

August
September
May
October...
August
September
September
July
October...
September
Octooer ...

September
April
September
August
October...
May

60,513
5,299

47.002

15,889
9.407

14.760
33,6^3

917,964
a9.175
679,040
14.962
62,783
2.330

{83.0 87
12,197
20.038
74 980
75,216
101.221
27,324
10,359

4,249
20,0j8
27,661
15,61)

625,416

4.402
18,541

14,354
6,444
17,243
8910
4,398
*1.056
7,632

15,76d
363,644
13017^6
150,263
145,878

5,563
9,028
5 948

106,478

20,450
cO.Hie
1,83b

38 820
16,905
10.729
5,87f

36,936
21,568

99,0^0
111,465
245,b8(>
17,0fc9

202,987
341,34(
149.08.'i

198,160
17,634
5,204

56,783
4,663

12,693
9,916

13 154
32 9-7

904,991
o3,303

623.194
12.954
80.395
1,755

141.738
10.945
14,97t)
61,778

112.246
23,135
8,028

3,590
16.289

12,W95
636 £07

3,769
18,814

12 914
6839

15,956
83 9
3.721

10.809
6.759
9.-33

344 90
I23i647
134,407
133,6.0
4.o82
8.941
6,584

98,602

30,332
l,89n

36,619
14,196
8,89^
5,252

34,213
20.965

85.055
99,65"
.08 182
16 020

170,002
313.038
135.884
I77 0t)4

15,351
4,861

Jan. 1 toLatest Dc te.

1899.

S
584.417
44,0 1

5

308,127

49.5(59
125.244
274,2e6

8,766,531

126,269
527.193
22.53

819,580
92,107

575.696

1,154,402
379,453

177,706
188,277

261,96.3

33,070
159.173

130,962
53,006

88.152
40.237
39.716
79,B64
92,771

602,447
1,405 101

44,547
69,355
45.982

1,127,411

19,171
271,229

3B.855
59,246
263 8 1
162 389
366,652

1,845,979

1,245,592
1,316 534
184,435
19,531

1898.

*
530,606
40,318

48,625
122,431
270.491

8,175,288

101,200
513,532
19,657

830.911
80,093

508,365

1.010,111
334,744

155,P48
170,602

253,015

30,292
146,904

116,696
54,222

80*207
35,152
53.223
61.510
58,210

530,248
1,253.124

41,279
66,830
45902

1,092,192

17,077
245,950

si'isi
54,237

247,654
162 670
335,930

1,596,447

1,135 880
1,163 400
163,97&
19,157

1 These figures Include results on Brooklyn Heights, Brooklyn Ele-
vated, Kings County Elevated and Nassau RR.

• Strike lu July, 1899.
J Strike in June. 1999. from 10th to 25th.
a Figures for Oct., 1898, cover line from Waukegan to Highland

Park only; those for 1899 cover entire line fromEvanstoato Waukegan.
ftAbandonment in September, 1899, of Camp Meade which wae

occupied by troops in Oct., 1898. accounts for the decrease this year.

Street Railway Net Earniajfs.—In the following we show
both the gross and the net earnings to latest dates of all Street
railways from which we have been able to procure monthly

returns. As in the case of the steam roads, the returns of the

different roads are published by us each week as soon aa re-

ceived, and once a month (on the third or the fourth Satur-

day of the month) we bring all the roads reporting together,

as is done to-day.
.

—

eroisMamtngs.^^s

.

set Mamxngs.---^

Bonds.
Amsterdam St.Ry.b.Sept.

Jan. 1 to Sept. 30
Deo. 1 to Sept. 30 ...

Atlanta Ry & Power. Aug
Jan. 1 to Ang. 31

Bay CitiesCon.8t.Ry..July
Jan. 1 to July 31

Blnghamton 8t. Ry-.Sept.
Jan. 1 to Sei.t. 30....

Bridgeport Traot'n..Sept.
Jan. 1 to Sept. 30 ...

July 1 to Sept. 30

1899.
$

1898.
$

1899.
$

1888.

5.299
44.015
48.682

4.563
40.318
44,915

1.328
12,923
13,931

1.510
11,367
12.124

47.002
306.127

26.212
152.197

"-••-•

9.407
49.589

9,916
48,625

4.234
13.289

4.077
15.911

14.760
125,244

13,154
122.481

5.719
44.621

5.667
53.154

33,693
274,265
109,465

32,987
270.491
108,215

17.706
123.714
56.761

17.172
129.166
57.154
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Roads.
Oent'l Crosstown (N. Y.)b-

July 1 to Sept. 30....
Jan. 1 to Bept. 30

<3blc.&Mllw Eleo...Oct.

Cin. Newp. & Cov... Sept.
Jan. 1 to Sept. 30

City Elec. (Kotne, Ga) .Oct.
Jan. 1 to Oct. 31

Cleveland Eleo.a...June
Jan. 1 to June dO

Clev. Painesv. & E Sept.
Jan 1 to Sept. 30 ...

Colioes City Ry. (N. \.) -
July 1 10 Sept .30

Colorado Spgs. R.T.Sept.

0oltimbu8(O.)8t. Ry .Sept.
Jan. 1 to Sept. 30

'Oross Earnings. ,,

1899. 1898.
$ $

—Aet Ear7iiiigs. -

1899. 1898

147,900
444,540

144,310
432,660

44.362
128,498

c 9,175 c 3,303 c 4,944

62,783
527,193

2,330
22,530

183,387
8i9,580

12,197
9^,107

8.063

20,038

74,980
575.696

80.395
513,532

1,755
19,657

141.738
830,911

10,945
80.093

14.976

61.778
508,365

Columbus Railway. .Oct. 75.216

Coney Isl. & Brooklyn.b—
July 1 to Sept oO... 421,185
Jan. 1 to SepD. 30 986.960

Denver CltyTramw.Sept. e 129,344 93,328 52,440 27,390

323,537
814.182

38.704
312,924

232
4,e03

nO,693
321,417

4,725
33,700

320

11,534

44.018
320,526

38.428

182,327
405.692

Detroit Cit'8' St. Ry.. Oct. 117.658 106,515
Jan. 1 to Oct. 31 1.127.088 986,976

Detroit Electric Ry.. Oct. 43.134 34.800
Jan. 1 to.Oct. 31.... 369,100 326,716

Det. Ft.W.&E.I.Ry..Oct. 19.078 16,261
Jan. 1 to Oct. 31 173,459 152,258

Dry Dock E. B. & Bat.b—
July 1 to Sept jO 163 932 163,369
Jan. 1 to Sept. 30.... 471,449 485.477

Dnlath Street Ry...Aug. 22.955 20,720
Jan. 1 to Aug. 31 .. 148,500 137,059
July 1 to Aug. 31.... 47,001 40,530

EastonCons.Elec.Sept. 27,561
July 1 to Sept. 3J 87.006

Harrisburg Tract'n-fOct. 25,416 36,507
Jan. I to Oct. 31.... 261,963 263,010
July 1 to Oct. 31... 121.728 134,-^38

Herkimer Mohawk IIIod.
& Frank. El.Ky.Sept. 4.402 3,769
Jan. 1 to Sept 30 33.070 30,292

Inter St Cnn. St.Ry.—
No. Attleb, Ma88...0ct. 14,354 12,914

Jau. 1 to Oct. 31 ... 130,962 116,696

Knoxville Traotion.Aug. 17,243 15,956
July 1 to Aug. 31.... 34,216 30.90:J

Lehigh Traction Oct. 8,910 8,319
Jan. 1 to Oct. 31.,.. 88.152 80.207
July 1 to Oct. 31 39,753 35,6/4

LlmaRy. (Obio).... .Oct. 4.398 3,721
Jan. 1 to Oct. 31 40.237 3a, 152

London St.Ry. (Can.) July d 1,036 10.809
Jan. 1 to July 31.... 39.716 53,223

Lorain <fe Cleve. Ry.. Oct. 7,632 6,759
Jan. 1 to Oct. 31 79,664 61,510

Los Angeles Tract... July 15,76 J 9,733
Jan. 1 to July 31 ... 92,771 58,210

Muscat'e El Ry.,Ia.Sept. 5,563 4,88 i

Jan. 1 toSept. 30 ... 44,54/ 41,279
July 1 to Sept. 30.... 16,116 14,176

Newburg Electric... Sept. 9.028 8,9U
Jan. 1 to Sept. 30 69,355 66.S O
July 1 to Sept. 30 ... 32,9/2 31,819

New London St. Ry.Sept. 5,918 6,8!)4
Jan. 1 to Sept. 30... 45,982 4.i,9o2
Oct. 1 to Sept. 30 .. 55.»34 55.806

New Orleans City .Sept. 103.633 97.882
Jan. 1 to Sept. 30.... 1.020.9 J3 9J3,590

Newport News & Old Pt.
uy. & Elec Sept. 20.450

N. Y. & Queen .s Co.l»—
July 1 toSei>t.30.... 142,890 138,228
Jan. 1 to sept. 30 340,287 321,yOl

Northern OhioTrac.Sept. 33,48 2 29.028
July 1 to Sept. 30.... 104,b09 9d,4l9

Paterson Railway... Aug 33,820 36,519
Jan. 1 to Aug.31 ... 271,229 245,950

BlchmondTractlon.Sept. 15,905 14,196

eoranton Railway... Aug. 36,936 34,213
Jan. 1 to Aug. 31 ... 263,811 247,554
July 1 to Aug. 31.... 74,963 68,543

Southern Boul. (N.Y.).b—
July 1 to Sept. 30.... 15.279 14,854
Jan. 1 toSei)t. 30... 35.239 35,175

Staten Isl. Elec.a... Sept, 21,?^68 20,965
Jan. 1 to Sept. 30 162,3b8 162,670
July 1 to Sept 30.... 73.129 76.798

Syrac'-se R. T.—
July J to Sept. 30.... 122.634 111.789
Jan. 1 to Sept. 30.... 366.652 335.930

Toledo Traction July 99,030 85,055

TwinCityRap.Tr.b.Seot. 215,880 208,182
Jan. 1 to Sept. 30.... 1,815,979 1,598,447

Union St. Ry. (N.Y.) b—
July 1 to Sept. 30.... 211.748 193.620
Jan. 1 to Sept. 30.... 524,673 496,676

United Trao. (Pitts.).Sept. 149,085 135,881
Jan. 1 to Sept. 30.... 1,245,592 l,135,'i80
July 1 to Sept. 30.... 461.541 407,534

62,908
557,589

14,180
127,772

8,615
73,882

48.958
121,714

11,660
70,416
24,204

12,193
41,lu0

8,547
120.6U5
51,441

2,189
16,011

3,155
7,i07

7.765
14,707

4,517
36,545
19.837

1,873
15,250

def.4,476
l,d85

4.657
46,i90

4,946
20.344

914
11,251
3.986

4,903
28,763
19,242

2.737
16.918
18,484

40,355
408.834

8.890

77,006
156,331

14,060
33,210

18,806
124.O40

5,841

18,189
128.389
38.716

6,030
9,213

8.101
42.216
29,261

57.117
145,966

48,826

144,451
991.498

94.934
175.590
82.200

675.129
263,100

40,626
131.742

c696

49.803
273.335

159
2,831

50,726
311. .'^91

6,102
37,463

5.816

33,597
262,746

129,169
331,909

51,795
485,339

11,531
106,529

6,701
61,430

48,781
133.736

11.076
65,311
20,094

19,297
132,874
73,734

2,008
14,395

3,391
31,734

9,131
17,03 7

3,8-^5

3:^,833
18,104

1,561
13,515

4,808
20,. 77

3.205
33,132

2.363
16,456

1,811
lb, 143
5,356

5 073
30,358
19,256

3,390
18,443
20,666

31.396
367,6^5

71.781
134,135

7,063
33,221

18,132
108.1 o7

6,720

18.268
1:^2.dlO
36,692

8.037
16,698

6,674
25.818
38,793

51,261
140,233

36,339

124,919
843.431

89,123
172,502
79.545

5^-8.511
229.250

Boads
Wtloa Belt Line b—

Jnlj- 1 to Sept. 30...

Westchester Electric b
July 1 to Sept. 30...
Jan. 1 to Sept. 30...

Yonkers RR.—
July 1 to Sept. 30 ..

-Oross Earnings.—
1899. 1898.

—Net Earnings.—
18^9. 1898.

69,939

51.461
116,620

55.694

60,516

38,049
96,006

47.642

29,823

7.531
2,746

28,080

ei.524

13,759
28.<»7

18.072

a Net earnings here given are alter deducting taxes.
b Net earnings here given are before deducting taxes.

d Strike in July, 1899. accounts for decrease.

e Increase ascribed largely to "Festival of Mountain and Plain,"
which fell in September this year, but in October in 1»98.

f The abandonment in September, 1899, of Camp Meaie, which In
O. tober, 1898, was tilled with troops, accounts for the falling oft for
October, 1899.

'Increase In espeoses due to rebuilliug track and overhead oon>
struction.

t Ta^es and tolls in Sept , 1899, were $11,898, against $10,556; and
from Jan. 1 to Sept. 30, $111 138. against $118,152. At er deducting
th^se items the total net in Sept.. 1899. was *26,8 6. against $39,247 ;

and from Jan. 1 to Sept. 33, $201,786, against $155,183.

t Strike in Cleveland from Juoe 10 to 25.

c Figures for 1898 cover line from Waukeganto Highland Park only,
while those for 1899 are for entire line from Evaustoa to Waukegan.

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &o., with tbe
surplus or deficit above or below those charges.

,—Int., rentals, <ic.—. ^Bal. of Net Barns.—

Roads.

Atlanta Ry.&Power.Aug.
Jan 1 to Aug. 31

Denver CityTramw.Sept.

Easton ' ons. Elect Sept.
July 1 to Sept. 30

Newport News & Old Pt.
Ry. &Elec Sept.

Paterson Ry Aug.
Jan. 1 to Aug. 31

Toledo Traction July

twin City Rapid Tr.Sept.
Jan. 1 to Sept. 30

United Trac.tPltts.) .Sept.
July 1 to Sept. 30....

1899. 1898.
$ 9

12.062
86,036

30,299 21.057

7.449
22.449

3.585

9,079 9,125
72.604 71,875

23,908 22,179

68,719 65.197
603,059 587,470

52.987 51.490
159.267 151.585

1899. 1898.

14,150
66,161 ....:...

22.141 6.333

4.749
18,651

5,305

9,727 9.007
51,436 36.282

24,918 14,160

75.732 59.722
386,439 255 961

29.213 28,055
103,833 74,665

ANNUAL REPORTS.

Railroads & Miscell. Co.'s—(Con.)
Vntume 6H— Page.

OreRon Short L\ne H'OT
Pennsylvania Co 904
Portland & Kumford Falls 954
Hullman'8 Palace Car 906
Reading Co balance ihtet. 904
Kio Grande Western SWO. 910
Rulland KR 1007
St. Joseph & Grand Island 902, H53
St. Paui& Dulutb 903
Toledo & Ohio Central 901
U. S. Cast Iron Pipe & Fy. Co.. bal-
ance sheet S'pf.'i" 1009

U. S. Flour Milling.o/Scia! stat«m7.l010
Vlcks. Shreve. & Pacific 1008

Street Railways.
Volume n9— Poffe.

Brooklyn Rapid Transit 43y.450
Metrop. St. Ry. (Kan. City, Mo.K.. 540
Met. St. Ry. (New \ ork).bal. sheet. 904
Union Traction (Phila.. Pa.) 613

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors' and Street Railway Supplements.
This index does not include reports in to-day's (Jhronicle.

RAiLROAns & Miscell. Companies. Railroads & Miscell. Co.'s
Volume 69— Page.

Alabann A Vicksburs 10'

8

American Co-ton Oil 10i)9, 101"
American I'vpe Founders WU
Bait. Cues. & Atlantic 1009
Banuor & Aroostook 952
Boston Revere Bpach * Lynn. ... 1^53

Buffalo & Susquehanna 9 2
Cincinnati Hamilton & Dayton v52
Cin. N. o. & Texas Pacific 952
Detroii & .Mackinac 1008
Georgia Southern & Florida 9'>2

Great Nortiiern 951,958
Ind. Dec. & Western 9j2
Ind. 111. & Iowa 9.53

Maine Central 903
Manhattan Ry 1008
M.-rgenthiler Linotype 1009
Minneapolis A St. Louis 901. 911
New En^. Cot. Yam official stale'r. \009
New Orleans & Northeastern 1008
Oregon KK. & Navigation 901

Alabama Great Southern Railway (Limited).

CFor the year ending June 30, 1899.

J

Sscretary R. V. Tomlinson says :

1q comparison with the preceding year, the gross receipts

show an increase of $74,589 and the net earnings an increase

of $11,308, The directors regard the traffic as somewhat
disappointing, as it does not reflect the great improvement
that has taken place on many of the railways in the United
States, On the other hand, the improved conditions involved
considerably higher prices for coal and other materials, and
also some increase in the rate of wages. Business was again
interrupted In the autumn of 1898 by yellow fever quarantine
restrictions, and was also interfered with to an unusual ex-

tent during last winter and spring on account of damage and
delays caused by heavy rains.

The income account of the American Company shows a
balance of revenue, including income from investment and
miscellaneous sources, of £118,810. Interest on bonds and
debentures and other deductions absorb £62,190, leaving

£56,620, to which must be added £52,844 brought forward
from last year, making a total of £109,464 From this has
been deducted £1,029, part of account written off as value-

less ; leaving a balance of £108,435. An interim dividend on
the "A" preferrence shares of £3 per cent was paid in June,
and the directors now recommend a further dividend at the

same rate, payable in December next. These two amounts
will absorb £39,212, leaving £69,233 to be carried forward.
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Ej.rnings, Etc.—The earnings, balance sheet, etc., of the
American company are as follows:

189?-9. 1897-8. 1896-7. 1893-6.
Eaminqs— $ $ $ $

Paesenper 398.179 329,615 33.S,444 373.636
Freight 1,152,910 1,137,137 1,016,854 l,057,.5-4
Mail, express, &o 265,434 275,181 V!55,247 202,883

Total 1,816,523
Expenses—

Transportation 562.411
Maintenance of way, &c.. 256,857
Maintenance of equipm't. 290,819
General ti4.151
Taxes 71,947

1,741,933 1,605,545 1,634,093

Total 1,246,185

Net earnings 570,338
Add interest received 7,080

512,2'^9
270.158
254,894
66,645
78,978

1,182,904

559,029
7,359

497,245
240,9!i5
224,944
63,891
7^,007

505,754
260. S47
233,081
61,691
72,140

1,103,042 1,133,212

502,503 500,881
5,511 5,9 il

Total 577,418
Dedact-

Interest and rentals i 82.832
Miscellaneous 19,412
Dividends on pref. shares. 190,576

566,388 f 03,014 506,792

Total 4 92.^15
Surplus 84,603

282,862
17,587

190,571

491,020
75,368

280,134
17,961

190.571

265,435
17,018

190,571

439,666
19,348

473.024

33,768

BALANCE SHEET JUNE 30, 1893.

A ggfi /

o

Cost of road ^. $12,731,862
Equipment owned 2,279,345
Investments 1,249,534
Car-trust equipment.. 138,687
Arrears of div. susp.. 258,833
Stock of mat'l on hand 92,016
Sundry accouuta 18,401
Spec, cash reserve for
new prop & bet'm'ts 108.355

Spec, cash reserve for
deferred renewals... 185,000

Cash 211,510
Remittances in transit 21,954
Station asrts.ife cond'rs 32,908
London otBoe, oou.ao't 1^,372
A. G. S Ry. Co.,Ltd... 8,322
Other railroads 131,750
U. S. P. O. D.-partm't. 15,424
Southern Express Co. 3,1^7
Individuals & comp's. 59,39''
Bills receivable 3,009

Liabilities.
Ordinary shares
Preference shares
First mortgage bonds.
Debentures
General mort. bonds..
Car-trust notes
Certs, for dividend
Int accrued not due..
Funds forroI1.8l'k,&c.
Taxes accrued not due
Miscellaneous
Sundry accounts
Interest and rentals...
Vouch.& accts. pay'ble
Creditors on payrolls

i Individuals &, comp's.
Other railroads
Bal. of inc. account...

Total..
-V. 67, p. 1158.

.$17,552,147

$7,830,000
3,380,350
1,750,(100
670,000

2,556.360
138,687
25S,833
25,304
182,539
35,121
53,620
3,352
63,343
79,211
51,25u
35,727
7,035

431,710

Total $17,552,447

Sayannali Florida & Western Railway Co.

(^Statement for year ending June 30. 1S99.J

We have been favortd with the following official state-
ment for the last three years, to which we add the results
for 1895-96 from inother source :

1898-9 1897-8 1896-7 1895-6
Earnings from— $ $ $ $

Freight 2,570,591 2,549,802 2,289.624 2, 126.5^0
Passenger 1,092,775 844,275 725,400 776,472
Mails.- 154,126 153,707 153.908 138,7>-2
Miscellaneous 174,704 94,274 91,410 225,561

Total 3,992,196 3,642,058 3,260,342 3,267,365
Dedui t operating expenses —

Maint. of way and station 639,934 577,086 495.148 545,857
Maintenance of equip 631,364 623,629 512,6'-7 424.203
Trani^portation 1.575,942 l,:-88,755 1,285,482 1,443,040
General expenses 122,280 125,853 132,442 114,066

Net earnings 1,022,676 926,736 834,614 740,200
Otherincome 144,t29 129,517 176,984

Total net income 1,022,676 1,071,365 964,131 917,184
Deduct charges -

Taxes 132,398 131,087 117,773 120,201
Interest on bonds, etc.... 726,567 743,t 24 780,827 786,082

Balance, surplus for year 163,711 196,654 62,331 10,891

BALANCE SHEET JUNE 30.

1899 1898 1897 1896
Assets— $ $ $ $

Cost of road, equip., etc..23,322,803 23,218,472 23,218,472 23,032,472
Mat. and sup's on hand .. 338,571 105,787 88,357 13rt,547
Cash and accounts 484,663 938,089 2,332,647 588,682

Total 24 .146,037 24,262,3 58 25,639,476 23,757,701
Liabitilies—

Capital stock 9.412,9C0 9.412,900 9,412,900 9,412,900
Bonds (see SUPPLEMENT).13,586,000 13,586,000 13,586.000 13,400,000
Current accounts 760,650 839,716 2,382,335 641.1^6
Profit and loss account.. 386,487 423,752 258,241 236,615

Total 24,146,037 24,262,358 25,639.476 23,757,701
-V. 09, p. 1013.

Tliird Arenue Railroad.

(Report for the year ended Oct. 31, 1899.)

The company reports as follows:
1898-99. 1897-98. 1896-97. 1895-96.

$ 9t 4t 4i

Gross earnings... 2,098,871 2 359,799 2,570,842 2,610,161
Oper. expenses...1,392,400 1,280,465 1,444,648 1,407.417

Net earnings... 706,471 1,079,?34 1,126,194 1,202,744
Otherincome 68 ,933 42,316 47,368 66,953

Total 1,387,404 1,121,650 1,173,562 1,269,697
Charges 366,020 369,577 372,286 367,463

Balance 1,021,384 752,07 3 801,276 902,234
Dividends 840,000 800,000 850,000 890,000

Balance sur. 181 384 def. 47,927 def. 48,724 sur. 12,234
Total surplus 391,789 210,405 25?,332 307,055
-V. 69, p. 907.

Pacific Coast Company.
(Report for the year ending June 30, 1899. )

President and General Manager J. D. Farrell says:

Earnings —The earnings of the coal department are satis-

factory in every way. During the year extraordinary ex-

penses, opening mines, erecting bunkers and installing ma-
chinery, etc., to a total of $92,242, were changed to opera-
tion. The increased earnings of the Columbia & Paget
Sound RR. have been especially gratifying, and the opera-
tions of rail lines have generally been satisfactory, with the
exception of the Seattle & Northern Railway and the Port
Townsend Southern Railroad.
While it is expected that the present rapid development of

the Pacific Coast country will continue, it should be borne
in mind that a gradual reduction in the transportation rates

paid by the public will probably occur and this state of af-

fairs requires the greatest economy in the operation of trans-
portation companies. It is believed, however, that the de-
velopment of the country and consequent increase of trafl&c

will more than offset any reduction in rates, and that the
company will also be able to meet successfully such com-
petition as may arise.

Financial.—There has been no change in the funded debt
or share capital during the year. An opportunity was af-

forded to dispose of the Seattle & Northern Railway Co at
90 per cent of its book value, realizing the sum of $450,000
as against a book value of $50O,C00. The proceeds of the sale

were utilized in part in acquiring the following: Collier

"Miami," $230,563; lease Lawson mine, $75,242; Oakland
bunkers, $46,0C0; storage warehouse, Seattle, $18,800. The
remaining $79,394 is still applicable for the purchase of addi-
tional property.
Depreciation and Renewal Fund.—It has been recom-

mended that the annual steamship depreciation and renewal
fund be increased from $125,000 (the amount now fixed) to
$300,000, as the requirements for the steamers City of Pu-
eblo and Pomona daring the present year will approximate
$225,000, and three steamships have been added to the fl-et

since the annual appropriation was fixed. It is believed to
be best also, if possible, that an additional steamer shotild
be provided each year to meet the increasing business of the
company and to replace the older and less serviceable ves-
sels. Certain remunerative real estate in San Fraccisco
when sold will add to the general funds for this purpose, and
bonds to the amount of $554,000 are available at the rate of

§100,000 per annum, if desired.
Statisticf.—The earnings and expenses, income account and

balance sheet have been as follows :

EARNINGS AND EXPENSES FOR TEAR 1898-99.

Qross
Earnings.

Department *
Pacific Coast steamship Co ^,375,229
Collier Willamette 101,692
Rail lines—

Pacific Coast Ry. Co 89,315
Columbia & Pusf. Souad RR. Co. 4*^^0,069

Seattle & Northern Ry. Co 34,96-5
Port Townsend South. RB. Co. . . 16,081

Coal Department 816,132
General Expenses and Taxes

Expenses.
$

2,763,550
72,781

73,232
207,164
30,830
20,870

552,415
64,640

Net
Earnings.

$
611,679
28,911

16,083
252,905

4,135
loss 4,789
263,718

loss 64,640

Total 4,893,483 3,785,482 1,108,001

INCOME ACCOUNT- ALL COMPANIES.
] 2 mos. ending
Jime 30, 1899.

Qross earnings
Operating expenses and taxes.

Net earnings
Interest, discount and miscellaneous.

4,893,483
3,785,482

1,108,001
28,008

.1--, ^
1,136,009

7 mos. ending
June'SC, le98.

$
3,081,502
2,395,145

Total net income
Deduct—

Interest on bonds 222,300
Dr-preciation 125,000
Improvements, equipment, etc 21,699
"Exhaustion" fund 16.656
Oncollectible accounts 21,723
Dividend on Ist preferred (2'h%t 38,125
Dividend on 2d preferred (5%) vOO.OOO
Dividend on common (3%) 210,Ono

686.357
6,960

693,317

129,675
81,666
38,087

(5%)
(l9t)

76,2^0
40.000

Total

Balance, surplus..

CONDENSED BALANCE SHEET—.VLL

Asse's—
Prop'rty(incl. etocks&bondsofsub.cos.)
Bonds and stock in treasury
Cash ;.

Accounts receivable
Agency accounts
Cash reserved for depreciation
Materials *nd supplies
Accounts awaiting distribution
Advances to subsiduary companies

855,503
2 0,506

365,678
327,639

COMPANIES—JUNE 30.
1899.
$

15,370,788
391,400

1,061,277
595.206
442,549

257,647
76,627

30

Total 18,195,522
Liabilities—

Stock (see Investors' Supplement) 12,525.00
Firf-t mortgage bonds.
Accounts payable
Unpaid vouchers
Unpairt pay-rolls
Unpaid aividends
Interests on bond s
Renewal and "exhaustion" fands..
Accident fund

,

Profit ard loss
Profit and loss Paoiflc Coast SS. Co.

4,44 6,000
54,036

367,990
69,5£9

1898.
S

15,335,137
402,100
7 i 0,685
7.' 0,236
482,570
81,667

249,954
104,676
59,343

18,216,368

12,525,000
4,446,000
696,739

Total
-V. 69, p. 853.

1«,525
96,654
9,614

608,144

18,195,5^2

116,250
18,525
81,667

327,639
4.549

18,216,368
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American Soda Foantain Co.

{Report for year ending Aug, 31. 1899.)

President James W. Tufts says:
The company has made material improvement in its showing

over the previous three years, the result being a profit instead
of a loss. The turn is in the right direction, and the general
cundition of the country, with increasing volume of the
company's business, which is considerable, gives reasons for

a hope of returning prosperity in its affairs. The lessened
volnme of business during the past few years has released
capital, and thus enabled us to reduce the amount of indebt-
edness, but by reason of the system of instalment payments
(which is the only way soda water apparatus can be sold),

the demand for working capital must necessarily increase
proportionately with the increase in amount of sales. The
financial position of the company is, however, most excel-

lent, and we shall have no difficulty in getting all the funds
needed. Our affairs have been conducted with energy and
a rigid regard for economj'. It appears that we are war-
ranted in taking a hopeful view of the future.

liALANCE SHEET AUG. 31,

Assets— 1899. 1898. 1897.
Real estate, patents, etc *$ 1,999,031 $2,020,807 $2,114,581
Customers' notes (less reserve)... 879,183 801,981 800,115
Cash on hand 63,869 22.143 42,577
Accts. receivable (less reserve) .. . 221,171 194,389 169,034
MerchandiBe manufd. & in proc'ss 813,171 959,221 l,076,v!49
Miscellaneous 5,782 733
.Surplus fund def. 95,330 def.105,414

Total $4,077,588
Liabilities—

Capital stock $3,750,000
Accounts payab'e (not due) 70,129
Loans (nnsecur'd)to co.by its mgrs. 1158,825
Notes payable 98,632
Surplus fund

$4,103,955 $4,203,289

$3,750,000
88,^75

'"117,730
147,850

$3,750,000
46,190

1T225.825
151,755

8ur.29,519

Total $4,077,586 $4,103,955 $4,203,289
" * Eeal estate, $29,250; machinery, tools, fixtures, etc., $660,569;
patents and good will, $1,583,923; total, $2,273,141, from which has
been deducted for deterioration since the formation of the company,
$274,060. IT Additional loans from managers, secured by 0U8t< mers"
notes, held as collateral, were: In 1899, $341,752: in 1898, $476,ld4;
in 1897, $876,7t 8; in 1896, $1,003,808.
Horace Bassett certifies the correctness of accounts.—V. 67, p. 1053.

American Air Power Company.
CAnnual Report,

J

President McLeod at themeeting read the following report:
" Mention was made in the last annual report of the con-

tract your company made with the Metropolitan Street Rail-
way Co. for the establishment of a plant and the equipment
of 20 cars to be put on the 28th and 29 th street line. This
line was put into operation in July last, and the cars have
been in successful operation since that time. la August
last, under the terms of the contract, the line was turned
over to the Metropolitan Street Railway Co. for the purpose
of making an operating test, which is now being made. The
ears are giving excellent service, the traffic on the line has
increased very largelj', and the result of the operation thus
far is very gratifying, and may be considered a commercial
success. It may be said that when the cars were first put
into practical operation some few mechanical defects were
discovered which could not be foreseen, but the short experi-
ence already had has enabled your engineer to make such
improvements as were necessary, and as a result the latest
improved car put on the line is giving great satisfaction.
"I am of the opinion that the method of proptlling street

cars by compressed air, the patents for which are exclusively
owned by your company, is on the eve of such success as will
prove ver> gratifying and valuable to your shareholders, and
enable me to turn it over to my successor m such a way as to
secure for your shareholders the greatest possible advantage.
"As the Metropolitan Street Railway Co. is the largest in-

dividual holder of your capital stock, and as it bas a very
large street car mileage in this city, which is now operated
by horse power, naturally the first work of importance for
your company will be the equipment of those lines, and as
Mr. H. H. Vreeland, the President of that company, has
kindly consented to take the presidency of your ccmpany, I

believe it will be greatly to the interests of youv shareholders
to elect him President. As a member of the board, I shall
continue my interest in the company.''—Y. 68, p. 130.

Pittsburg Brewing Company.
CStatement for nine months ending Oct. 31. 1S9UJ

The first annual meeting was held Nov. 9. The old board
of directors was reelected, except William Eberhardt. de-
ceased, T. F. Straub being chosen to fill the vacancy. The
statement of the earnings as reported by the " Pittsburg
Gazette" shows:
Net earnings nine months ending Oct. 31, 1899 $1,084,422
Less state tax and depreciations $150,694
Less interest on bonds, paid :ind accrued and dividends paid. 482,013

Balance undivided. $451,715

The quarterly dividends declared this month (viz., 1'% P^r
cent on the |6,(i28,000 preferred and 1 per cent on the $5,850,-
000 common payable Nov. 6) amount to 1 163,990, which,
subtracted from the undivided balance of $451,715, leave
$287,725 over and above all charges and expenditures.
The treasury holds 181 bonds at par value, $1^1,000; 9,440

shares preferred stock at par value, $472,000; 13,000 shares
common stock at par value, $650,000. The authorized issue
of common stock, 7 per cent preferred and 6 per cent bonds
is $0,500,000 eaoh.—V. 68, p. 381.

Trow Directory Printing Sc Bookbinding Company.
fFor the year ending Sept. 30, 1S99.J

The results compare as follows:

1898-99. 1897 98. 1896-97.
(12wos.) (14 ;/ios.) (12»nos.)

Stock end previous year $65,205 »80,861 $73,527
Purchases to July 31 136,203 14<,621 86,873
Salaries and wages 287,639 324.275 255,672
Interest and discount on bills 6,498 6,387 5,257
Rents, taxes and insurance 16,470 16.127 16,337
Miscellaneous 15,262 12,384 5,960
Depreciation 16,260 1>«,970 16,260
Reserve for doubtful debts 21,321 19,685 7,128

Total $564,858
Net sales $512,514
Stock on hand end of year 90,931
Sundries 27,829

$622,310
$591,577

65,205
27, 76

$467,015
$425,777

80.861
18,569

Total $631,274 $683,958 $525,207
564,858 622,310 467,015

Gain during year x $66,410 $61,648 $58,192

X To this amount ($66,416) is added the surplus of $50,874 brought
forward, making a total of $117,290. From this last is deducted :

Replacements and betterments, .$18,316; bad debts writt n ofi' over
and above amount of reserve as above, $26,33rt; amount paid to com-
promise claims of creditors of the former Trow Piinting Co. against
the assets of that company transferred to this company, and for ex-
penses of the litigation, $88,941; balance profit and loss deficit as
per balance sheet, $16,304.

ASSETS AND LIABILITIES.
Sept. 30. Sipt. 30,

Luibilitita— 1HS9. 1808.
Capital stock |850.000 $850,000
Billspayable 09,5'0
Open accounts 12,'^70

Pay-rolls 2,851
Surplus

Sept. 30. Srpt. 30.
Assets— 1899. 18tf8.

Real estate $225,000 $225,000
Directory plant aOO.OOO
Print, and bind, plant. 333.016
Bonds and stock.
Stock and untln. work.
Open led'jer accts
Cash in banks, etc
Bills receivable
Insur. paid In advance
Profit & loss. Dr. bal .

.

Total $934,024 $019,226
-V. 67. p. 952.

950
90,931
55,072
6.-66
3.671
2,S15

16,303

200,000
330,9'i0

4.950
65,205
67,470
10,199
11,967
3,468

16.928
l,42.«i

50.871

Total $934,024 $919,325

Edison Electric Illuminating Co. of Boston.

fReport for the year ending June 30, 1899.J
President Jacob C. Rogers says :

The balance of Ihe five thousand shares of the new stock authorized
Deo. 10, 1896, was off'ered to the shareholders by circular dated April
3, 1899, at $120 per share, and was all subscribed for except 60
fhares. The property No. 1 and 2 Head Place, adjoining the original
Head Place Station, has been acquired and a tour-story fireproof
building erected thereon, two floors being used as auxiliary offices

and two for another large storage battery. In view of the growth of
the businecs, the stockholders on Sept, 26 voted to issue sufticient
capital stock to realize $750,000 in order to develop further the prop-
erty upon Atlantic Avenue, which, when purchased, was encumbered
with leases, the last of which expires May 1, 1900. The extension of
the engine and boiler rooms, an additional chimney, and an increase
of coal facilities are part of the work contemplated.
The incandescent lamps connected on June 30 in 1895 numbered

101,877; in 1898 numbered 161,466; in 1899 numbered 183,165.
The total arc lamps connected on June 30 in 1895, numbered 833; in
1898 numbered 1,486; in 1899 numbered 1,791. The motors con-
nected on June 30, 1^95, aggregated 4,728 horse power; in 1893 ag-
gregated 6,473 uorse power; in 1899 7,501 horse-power.

The station earnings and expenses have been:
Tear. 6 mos. Year.

1898-9. 1898. 1896.
Gros3 earnings $1,002,261 $488,? 64 $773,479
Expenses 664,017 306,851 498,299

Net.

COXDENSED BALAN
1899. 1898.

Installation 3,77) ,601 3,591,413
Unflni-hedinstall'n.. 74,k4« 9a.8S6
Ijiverpool wbarf est.. 225,912 225,912
Casbonhand 7o,«85 106,847
Stock on hand 66,141 65,0^4
Notes rece'.vaole ;-'6.59t 3C,5H7
Accounts receivable. 66,-Ot 56,h95
Sundry accounts 1,645

$338,244 $182,113 $275,180
CE SHEET JtraE 30.

1899. 1808.
IMibiUties— $ $

Capital stock 3,744,000 3.744,0C
Trust mort. bonds. . . ISo.noO ISO.Oi
Accounts payable.... 8,044 3.893
Div. dueAug. 1 74,f80 74,880
Miscel'aneiius accts 26,907
Install, on new stock 24,120
aeserve lor malnt. . . 2 o.ooO 120,000
Profit and loss 25.986 25.344

Total 4,322,030 4,176,024
-V, 69, p. 1014.

Total 4.822,030 4.176,024

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Reorganizations, Etc.—Lafesf Data as to Defaults, Reor-
ganization Plans. Payment of Overdue Coupons, Etc.—All
facts of this nature appearing since the publication of the last

issues of the Investors' and the Street Railway Supple-
ments may be readily found by means of the following index.

This index does not include matter in to-day's Chronicle.
RAILROADS & MISCELL. COMPANIES.
Volunu 6!>— Page.

Alex. & Rich Mountn...$af<' Nov. 3. 954
B.&O Southw. uiv.i^i^list-d. 905
Bear River IrrlK. & Ogd. Water
Works (Jo receiveTg appointed 1014

Chicago ct Grand Trk...rf(DO. plan. 951
Dardaiielle & Kusselville KK...<oM 1' II
Det. ..t Lima Nor recr'scerta. 906
do do .I'lle of Cut. ic Xai: Dir.lOIl

Elyton (Land) Co sofd.lOH
KarmvUIe & Powhatan RR.. rec'r. 956
Gurley & Paiut Rk. Val.saif pont'ti. 956
UerrinE Hall-Marvin Co..upplicii-
tion for sail m ill pi luiiii^ 9' 9

111. Fuel &8parfa Co sold. 9' 9
Inter. Pack. & Prov no inte^ext. 957
K. C. Pitts. & Gulf...Hiw}i^e<l p/(in.ini2
LIckinB Valley RR sold. 955
Musk. Gr. Rap & Ind coupon. 955
Nationiil St arch ...readjust m't pi •«. 964
New Orleans BrewinK Ass'n. ..sol<l. 909
do do vewsecuriVs reiidy.U'16

New Or.&West.RR.rfcirj/.jWfifi ojifr. 9 6
N.Y. Pbila. ANorf.fiir. oil incomes. 900
Pitts. ft Weet pref. »t()Cfc.906. »S6
Polt» own IroD.reorganizaVn phtn.lOlb
St. Louis ft Soutw. int. o?i incomes. 9o7

Railroads & Miscell. Co.'s—(Con.)
Volume 69— Page.

Sloui City & Nor sale Dec. 12. 907
Stat. Isl. Rap. Tran trotec. meas. 956
Tol. St. L. ft K. C.optum; fate etc. 907
Dn. Light & Pow. (Utah). depo.Ht.1. 964
ZanesvlUe & Ohio River Ry..rcor(/.

j>(<i(i operative 907

STREET RAILWAYS.

Volume 69— Page.
Allentown ft Leh. Val. Tracr^ory. 954
City El. Ry. (Decatur, HI.)... .r-W. 541
Columbus (O.) Cent. Ry soUl. 691
Dubuque (la.) Light & Trac.stic-
cessor cumvani, 601

Galveston City Ry sold. 541
Highland Are. A Belt RR. (Bir-
mingham, Ala .transftrred. 641

MIddletown-Ooshen Trac sold. 852
do do ntcressor CO. 906

Newark (O.) ft Granville Elec.
St. RR told, m

N. V. ft Queens Co. Ry . . . .readjust. 908
fltaten Isl. Bleo. HR. ..rtorg.notice 648
Terre Haute Elec Ry. .bonds to be
returned 907
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Alexander & Rich Mountain RR.

—

Soli and to Be Dis-
mantled.—At the sale in Parkersburg, W. Va., on Nov. 10,
the property was purchased for $39,667 by C. M. & J. B.
Hart, of Clarh«burg, who, it is said, will dismantle the
property and Sell the rai^s, engines, cars, etc., as second-
hand material.—V. 69, p. 954.

Atchison Topelta & Santa Fe Ry.—Reilgnation.— Genera.]
Manager J. J. Fry hastenderedhis resignation.—V. 69, p. 954.

Baltimore & Ohio RR.

—

Acquisition of Leased Equ pment,
—Ten releases and bills of sale were recorded Nov. 13, con
veyiog to the company a large amount of rolling stock some
time ago acquired under lease or car- trust agreements. The
deeds were executed by the South Baltimore Car Works, the
Maryland Tru^t Co., the Mercantile Trust Co. of New York,
William McMillan, of St. Louis, trustee, and the Missouri
Car & Foundry Co. and the Akron & Chicago Junction RR.
Co. They convey to the Baltimore & Ohfo RR. Co. the fol-
lowing equipment: 181 locomotives, 7,000 box cars, 2,700
gondola cars, 1, COO steel coal cars, 120 flat cars, 4 baggage
cars, 4 postal cars, 3 passenger coaches and 1 combination
car.—V. 69, p. 805.

Boston & Albany RR.

—

Lease. - The special meeting of the
stockholders called for Nov. 15 to consider the subject of a
lease to the New York Central & Hudson River RR., it is

announced, will be adjourned to Dec. 27, 1899. An arrange-
ment has been made by which the form of the lease of the
road to the New Y'ork Central has been made satisfactory to
the Protective Committee, and the committee has therefore
decided that under the circumstances it is for the best inter-
esl s of the property and the stockholders that this new lease
should be ratified.

President Callaway of the New York Central says: "The
form of the lease has been modified to meet the objections,
without any material change in substance. The term has
been reduced from 999 years to 99 years, and the New York
Central & Hudson River RR. Co. agrees to pay for certain
real and personal property not included in the lease $5,500,-
000 in its 3}4 per cent debenture bonds instead of |4,GOO,000,
as under the former plan.' The capital stock of the Boston
& Albany being $25,000,000, these debenture bonds will yield
a sum equal to -77 (77 one-hundredths) per cent yearly, to
which the stockholders will be entitled over and above the
8 per cent guaranteed. A description of the real estate
which is included in the aforesaid purchase, along with the
cash and securities of the improvement fund [this last
amounting June 30, 1899, to $^,748,051], were given in the
lease abstract in the Chronicle of Aug. 5, page 282. The
New York Central also agrees to keep the Boston & Albany
up to its present standard of excellence of roadbed, equip-
ment and stations.— V. 69, p. 1010.

Boston & Maine.

—

Quarterly.—Earnings for the quarter
ending* Sept. 30 were:
3 mos end. Gross Net Oilier Interest, Balance,

Sept. 30. earnings. earnings. income, taxes, etc. Surplus.
1899 $6,164,044 $2,160,570 $137,197 $1,394,302 $903,46.5
1898 5,42^,972 1,«50,997 110,587 1,360,906 600,678
—V. 69, p. :u.

Brighton & Bensonhnrst Electric RR.—Boynton Bicycle
Road.—So/d.—This abandoned elevated road, extending
from Coney Island to Bensonhurst, together with all its

rights, etc., was sold on Monday to a Brooklyn syndicate at
a price given as |25,000. The sellers were Henry W. Slocum
and Chauncey Marshall, who conveyed the entire bond and
stock issues of the property, viz.: |5U,000 in first mortgage
bonds and |200,000 in stock, together with a quit claim deed
from George Hoffman of all real estate belonging to the com-
pany and also any claims.

British Electric Street Tramway Co.—London Electric
Tramways Construction & Maintenance Co.—-Tncorp- rated.
—These companies have filed certificates of incorporation in
Delaware. The authorized capital stock of the former is

15,000,000, of the latter $2,500,000. Both corporations are
authorized to construct and operate electric street tramways.
Albert N. Johnson, until recently interested in the Nassau
Electric RR. of Brooklyn, is understood to be one of those
interested in these new companies.

Bucks County Ry.—iVeM) Trustee.—The Doylestown (Pd,)
Trust Co. has been appohited Trustee under the company 's

$125,000 bond Issue, recently held valid by Judge Yerkes at
Doylestown. It was alleged by the railroad company that
160,000 of bonds were illegal. George D. Widener and Wm.
H. Shelmerdine,the recent purchasers of the bonds and stock,
it is understood, will push foreclosure. There are also out-
standing $24,000 of receiver's certificates. The expectation
is that the property will pass into the possession of the Union
Traction Co. of Philadelphia.

Bnsk Tunnel Ry.—Foreign Distribution.—C. J. Hambro
& Son, of London, are delivering to the holders of the commit-
tee's certificates general mortgage 2-3-4 per cent bonds of
the Colorado Midland Railway in the proportion of one such
bond of $1,000 for each Sl,( GO first mortgage 7 per cent bond
of the Busk Tunnel Railway Co. represented by such cer-
tificate and contemporaneously in cash the sum of £11 per
bond, less tax. The amount of cash paid by the Colorado
Midland in the settlement was Tabout $67 uer bond, from
which the committee's expenses had to be deducted.—V. 68,
p. 1131.

Carbondnle (PaJ Traction Co.—Receiver Applied for.—
The Real Estate Trust Co. of Philadelphia, as mortgage

1SW8. 1^99. 1898. ISW. ISWS.
«;2,8f8.419 $691,047 *70n,564 $l,927,S4e 1.65^,516
1,160.099 334.867 248,5(il 644,817 f04,616
904.732 264.1H4 26&.3I9 893,557 396.361
275,V6; 0^^,733 dM6.81S dl. 248.740df.291.745

Trustee, on Nov. 15, applied for a receiver for this traction
company, the interest on the bonds being in default.

Chicago & Alton RR.—Z)iyicff"id.s.—Dividends of 2]4 per
cent on the preferred and 3 per cent on its common stock
are announced, payable Dec. 27, making 7 per cent on each
for the present calendar year.— V. 69, p. 045.

Chicago & Grand Trunk Ry.—Deposits.—Holders of the
existing sterling first mortgage bonds depositing their bonds
in accordance with the plan of reorganization (V. 69, p. 954)
will be entitled to receive a like amount of new 4 per cent
first mortgage sterling bonds, and holders of first mortgage
currency bonds will receive a like amount in currency bonds.
—V. 69, p. 954.

Chicago Great Western Ry.

—

Option to Exchange.—The
Chicago St. Paul & Kansas City Ry. 5 per cent priority
bonds for £582,250, as already announced, having been
called for payment at 105 in January next, the holders are of-

fered the option to exchange the same into Chicago Great
Western 4 per cent debentnre stock on the following terms:
For each £100 bond the holder is to receive £2 10s. in cash
for interest and .$560, equal to £115 10s., of the 4 per cent
debenture stock bearing interest from Jan. 15, 1900. This
option was good till November 15, deposits to be made with
Robert Benson & Co., London, or Hope & Co,, Amsterdam.

—

V. 69, p. 851.

Cleveland Cincinnati Chicago k St. Louis Railway.—
Action as to Dividend on Common Stock Deferred.—At their

meeting on Tuesday the directors, while conceding that the
affairs of the company are sufficiently prosperous to permit
the declaration of a half yearly dividend of IJ^^ percent on
the common stock, to pay which would require about $420,-

000, conservatively decided to defer action thereon until
the report for the six months ending Dec. 31, 1899, is at

hand. The matter will therefore probably come up for con-
sideration next February.
The subject of the consolidation of the "Big Four'' with

the Chesapeake & Ohio was not brought up at the meeting.
—V. 69, p. 1011.

Delaware & Hudson—Albany & Susquehanna—New York
& Canada—Rensselaer <fe Saratoga.—Earnings of the D. &
H. leased lines in New York State for the nine months ending
June 30 were:

, AW.S: Smq.— ,-X. Y. A Can.— , Rens. 3c Siir.—

,

9 iiiontlis ]89>».

Gross $3,232,612
Net 1,439,318
Charges 380,379
Balance, surplus.... 558,939
-v. 69, p. 384.

Delaware Valley & Kingston Ry.—Pennsylvania Coal
Co.—Delaware & Hudson Co.— Old Canal Bed to be Used for
Railroad.—The Delaware & Hudson Co. last June sold to
Samuel D. Coykendall, of Kingston, its abandoned canal
running from Kingston to the Pennsylvania coal fields (see

V. 69, p. 26). The Delaware Valley & Kingston Railway Co.,

with a capital of $2,50n,O( 0, has now been incorporated in the
interest of the Pennsylvania Coal Co. to construct a standard
gauge railroad 81 miles long from Kingston. Ulster County,
to a point on the State boundary line opposite the borough
of Lackawaxen, Pa. This road will follow the line of the old
canal. Besides Mr. Coykendall, the following are directors:

Edward L. Fuller, of Scranton, Pa.; Walton Ferguaon, of Stamford,
Conn.; James N. Jarvie. Frederick P. Olcott. John William, V. S.

Tliorne and George G. Williams, of New York City.

George G. Williams, President of the Chemical National
Bank, says:

"I am a director of the Pennsylvania Coal Co., and this new road
will he built in the interest of that strong company. We already ow»
and operate the Erie & Wyoming RR., extending from Blaochardto
Hawley, Pa. [a distance ol 49 miles, with line to breakers 30 miles, an
additional 15 miles being owned but leased to the Erie RR.— Ed.] At
Hawley connection is made with the Erie RR., and that road has
heretofore carried our coal from that point to tidewater at Newburg,
N. Y. \V^e will now extend the Erie & Wyoming RR. from Hawley to
Lackawaxen, a distance of 12 or 13 miles. There it will connect with
the new road for Kingston, where our coal will be delivered at tide-

water instead of at Newburg, as heretofore. I think the new road will

be an excellent thing for the Pennsylvania Coal Co.'s deliveries in
New England.

The relation of the independent coal operators to the new
line is stated under the heading New York Wyoming &
Western RR.—V. 69, p. 384.

Detroit Mackinac & Marquette RV.—Status of Land
Bonds—We are officially informed that the numt)er of acres
still covered by the land grant mortgage of the Detroit

Mackinac & Marquette RR. Co. is. approximately, 1,200,000.

The lands became subject to taxation last year and are as-

sessed at the same rate as similar lands adjoining. The
number of bonds which have been purchased with cash and
canceled is §1,215,000, and there are still outstanding $3,-

021,000 bonds. James McMillan and Frede' ick E. Driggs are

the trustees. Office, Detroit, Mich.—V. 67, p. 736.

Dominion Atlantic Ry.—Neiv Securities.— The company, it

is stated, proposes to apply to the Dominion Parliament for

permission to issue additional capital stock: also first and
second debenture stocks for £940,000.—V. 68, p. 524.

Eureka Springs Rj.—Default.—The coupons due Aug. 1

on the first mortgage bonds remain unpaid. The plan for

extending the road was in "V. 69, p. 645.

Fort Wayne (Ind.) Traction Co.—Mortgage.—A mortgage
for $1,500,000, it is stated, has been authorized to the Guard-
ian Trust Co. of Cleveland, O., as Trustee. J. H. Wade, of

Cleveland, is President of the Traction Co.—V. 69, p. 955.
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Gray's Point Terminal Railway Co.—St. Lonis Sonth-
western 'RaWyvaj.— Guarariteed Bondu Listed.—The New
York Stock Exchange recently listed $339,000 5 per cent fifty-

year first mortgage guaranteed gold bonds of the Gray's
Point Terminal Ry.
The mortgage provides that said bonds may be issued at

not over $15,000 " for each mile of main line and side track
or terminal track hereafter constructed, or hereafter ac-
quired and completed." The Gray's Point Terminal Railway
has bf^en leased by the St. Louis Southwestern Railway Co.
until Dec. 1, 1947, and the bonds guaranteed as follows:

For value received, by authority of Its board of directors, tbe St-
Louts Southwestern Railway Co. hereby guarantees the punctual pay-
ment of the principal and incerestot the within undertaking of the
Gray's Point, Terminal Railway Co., at the time and in the manner
therein soeciHed. and covenants, in default of i>ayment of any part
thereof by the obligor, to pay said principal and interest of tlie within
undertaking, as the same shall become due, upon the demand of the
holder thereof.
In witness whereof, the said 8t. Louis Southwestern Railway Co.

has caused its corporate name to be hereto set by its authorized
officers.

The St. Louis Southwestern Railway Co. owns all the
stock of tne Gray's Point Terminal Railway Co.—V. 65, p.
413; V. 69, p. 907.

Inter-State Commerce Commission.

—

Decision with R"-
gard to Long and-Short-Haul Cluuse.—At Cincinnati on
Monday, Nov. 13, the United States Circuit Court of Ap-
peals, in the case of the East Tennessee Virginia & Georgia
Railroad vs. the Inter State Commerce Commission, ren-
dered a decision affirming the ruling of the lower court in
the case involving rates to Chattanooga and Nashville. The
Court holds that the defendant carriers are violating the
Fourth Section of the Inter State Commerce Act in charging
a higher rate from New York and other Eastern cities to
Chattanooga than to Nashville via Chattanooga. Some
comments on the decision will be found in our editorial col-

umns in the article on the Financial Situation.—V. 69, p. 494.

Kansas City Fort Scott & Memphis UR.—Called Bonds.
—Kaneas City Fort Scott & Gulf RR. first mortgage 7 per
cent bonds due June 1, 1908, viz.: forty three bonds of $1,000
each, three bonds of $500 each and nine bonds of $100 each,
have been drawn and will be paid Dec. 5, 1899, at 110 flat,

on presentation (with Coupons of and from June 1, 1900, at-

tached) to the Trustees, Charles Merriam and Nathaniel
Thayer, at No. 50 State St., Boston, or at the Farmers' Loan
& Trust Co., 22 William St., New York.—V. 69, p. 645,

Kansas City Pittsburg & GuU RR.—Reorganization Plan.
—The official plan, of which the salient points were given
last week [page 1012], will be found in the advertising col-
umns of to-day's Chronicle.
The plan states that the reservation in the treasury of

$3,802,500 first mortgage 33 is believed to be ample to provide
for such extensions, betterments and new equipment as the
development of the business of the company will undoubtedly
require, without diverting the earnings from the preferred
and common shareholders, who can then expect to receive
the dividends which the very large traffic naturally tributary
to the system will enable it to earn.
The immediate cash requirements of the new company and

of the reorganization, viz,, $5,900,000, are provided for under
the plan as follows :

Sale of $3,000,000 first mort. 38 and $3,000,000 preferred. .$3,500,000
$ 10 per share stock assessment 2,400,000

These amounts are to be applied as follows :

Gar trusts $1,900,000
Floating debt 475,000
Receivers' certificates 800, 00
First mortgage coupons, due April 1, 1899 575,000
Working capital and expenses of reorganization 2,150,000

"As the proceeds from the reeent sale of the $SOO,000 of
receivers' certificates will be all applied to betterments, to-

gether with much of the net earnings of the property during
the receivership, it will be seen that this provision is ample
to place the whole system in good working order and with
adequate equipment for the prompt handling of the large
businees offeiing."

Deposits.—The holders of the various securities mentioned
in the plan may become parties to the reorganization agree
ment by deposfting their securities on or before Dec. 20, 1899,
in either of the depositaries (see advertisement). No deposits
will be received after that date except upon such terms as the
committee may impose. Bonds and stocks already deposited
with either of the depositaries named in the advertisement
on another page under either of the plans heretofore publish-
ed will be considered as assenting to the modified plan and
will be held sut^ject thereto, unless depositors exercise their
option to withdraw same at any time between Dae. 5 and
Dec. 19, 1899, both inclusive, on paying their pro rata share
of expenses.
The members of the Thalmann Committee announce that

they have accepted said modified plan in respect of all said
securities controlled by them individually and unanimously
recommend all holders of any securities included in the plan
to accept its terms.—V. 69, p. 1012.

Lalie Sliore & Michigau Southern.—Quarterly.—'EarnmgB
for the quarter and the nine months ending Sept. 30 were :

3 mog. end. Gross Net Other Interest, Balance,
Sept. 30— earnings, earnwgs. income. taxes, etc. surplus.
1899 $6,162,117 $2,042,968 $128,365 $Pf>3,365 $1,187,^6-8
189« 5,091,369 1,818,940 89,676 974,676 933,940
9 months—

1699 17,167,249 5,843.917 253,070 2,878,070 3,218,917
1S08 15,200,977 5,392,810 2ti9,033 2,924,083 2,737,810
—V. 69, p. 440.

Long Island RR.

—

Explanation of Decrease in Earnings.
—President Baldwin has made the following explanation re-

garding the falling oif in receipts as Rhown by the statement
tor the quarter ending Sept. 30 (see V. 69, p. 950):

"The results cannot be compared fairly with the year 1899, unless a
full understanding of the conditions surrounding the operation Is
known. In August and September, 1898, the earnings from Govern-
ment business were about $150,000, and there was an immediate
profit from that tratfio, but the expense incident to the work continued
for some months aftt-rward. As shown in the annual report of the
fiscal year ended June 30, 1899, more improvements chargeable to
operating expenses were undertaken in that year than ever before in
order to take advantage of the low prices of material. Part of this
work continued during the summer months and increased the ex-
pense in the roadway department. Heretofore the shops at Morris
Park have been praciioally closed during the summer months. This
summer the shops were run with a regular force, thus distributing the
expi-nse throughout the year.
" Enough additional business was created in June and July to more

than oflfset the normal expenditures for improvements and shop ex-
penses. The months of August and Se»>tember, however, did not show
any increase iu revenue from our regular business on account of the
extraordinarily cool weather conditions. The transient business to
the near-by resorts and the Saturday aud Sunday exourfion business
was very limited, as is well shown by the returns from all the hotels
and beaches dependent upon ordinary summer weather In short,
with the weather of either of the last three years the operations would
have been more than encouraging. Meanwhile the road has been
very much strengthened in every department. The regular travel and
the long-haul traflBo is increasing from better express trnin service to
distant poin's. It costs money to build up this traffic, but when
secured it will not be subject to serious competition, as the nearfby
traffic has been. Long Island sets little benefit this year from the
better business conditions, but It will benefit next year and years fol-
lowing."—V. 69, p. 642, 653.

Manhattan Railway.— §«ar<er?y.—Earnings for the quar-
ter ending Sept. 30 were:
3 months end- Qross Net Other Interest,
ing Sept. 30. earnings, earnings, income, taxes, etc. Balance.
1899 $1,912,S29 $638,810 $1^8,300 $646,0451 sur.$81,065
1898 1,788,613 539,610 47,500 607,172 def. 20,062
Dividends of one per cent call for $4!:'0,000 quarterly.
Income from Literest on Loans —Referring to the deficit

shown in the annual statement on page 1008 of last week's
Chronicle, a director says: "As a matter of fact, it should be
remembered that during the past two months a very consid-
erable part of the $18,000,000 obtained from the new issue of
stock has been loaned on the Street at rates as high as 12

per cent. This has amounted to about 4 per cent on the stock,
but has not been included in our last report, else the showing
would have been very considerably better." The balance
sheet of Sept. 30, 1899. gives the amount loaned out on collat-

eral as $13,627,404 V. 69, p. 1008.

Metropolitan Street Ry. of New York.

—

Change from
Cable to Electricity—Tbe condxxita nece^BSiry to change the
cable lines to underground trolley roads, it is stated, have
been about completed from the Battery to West 95th St., on
the Broadway line, and from 23d St. north to 105th St., on
Lexington Ave. The replacement of the cable by electricity,

however, is not expected to take place until next spring,

when the construction of the new power plant at 95th St.,

delayed by the Inability to get the elfctrical equipment, will

probably be completed.—V. 69, p. 904.

New York Central & Hudson River RR.—Lease,—The
modified lease of the Boston & Albany RR , which will be
ratified by the stockholders of that company at an adjourned
meeting on December 27, is mentianel above under the
heading Boston & Albany. The stockholders of the New
York Central will vote on the lease Dec. 28. The Massachu-
setts Legislature must also approve the contract.—V. 69, p.

906.

New Stock. — The new issue of stock for equipment, etc., it

is stated, will be offered for subscription at par to holders of

stock of record of Dec. 2, and the new certificates be Issued

on April 2, 1900.—V. 69, p. 906.

New York New Haven & Hartford.—^warferZ^.-Eamings
for the quarter ending Sept. 30, were :

3 mos end. Gross Net Other Interest, Balarice,
Sept. 30. earnings. earnings, income, taxes, etc. surplus
1899 $10,693,981 $4,355,726 $40,992 $1,957,158 $2,43i^,560
1898 9,502,348 3,613,508 114,582 l,v30,876 1,797,215
These figures include the operations of the New England

and Shepaug Litchfield & Northern railroads for both years,

but not the steamboat lines; only the portion of the surplus
earnings of those lines appropriated as dividends being in-

oJuded in " other income."
Contracts Let.—The company has let a contract for about

$500,000 as the first part of the grade crossing improvement at
Bridgeport.

Nei(} President.—On Saturday last Judge John M. Hall, for

six years First Vice-President, was elected to the presidency
to succeed Charles P, Clark, resigned. Ex-Presidt-nb W. D.
Bishop of Bridgeport was elected First Vice-President tem-
porarily to preserve the working organization of the com-
pany.—V. 69, p. 955.

New York Wyoming & Western RR.—Status of Independ-
ent Coal Line Project.—A press despatch from Scranton on
Tuesday said: "The Anthracite Coal Operators' Association

at a special meeting yesterday abandoned its proposed new
line to New York, and its members all signed articles to ship

the output of their collierips by way of the Erie & Wyoming
and the new Delaware Valley & Kingston road [see that

company above] The operators' railroad, chartered under
the name of the New York Wyoming & Western, and which
was to have built the independent line to tidewater is to re-

main intact, and will build and operate a line connecting the
Erie & Wyoming with the collieries up and down the valley,

which are owned by the independent operators."-V. 68, p.

472.
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Northern Pacific Ry.— " U the Old First <;» Called for Pay-
I

wenf.—Official notice is given on another page that 898 of

the general first mortgage |5,000 registered bonds of the
Northern Pacific RR. Co., or a total par value of $1,490,000,

have been drawn for the sinking fund in accordance with the

reqairements of Articles 11 and 13 of the Trust Mortgage.
All the outstanding bonds (both coupon and registered) issied

under said mortgage have now been called for redemption.
The bonds so designated will be paid at 110 and accrued in-

terest on presentation at the office of the Central Trust Co.

of New York, No. 54 Wall St., New York, all interest to

cease Jan. 1, 1900 This payment will leave the Prior Lien
4 per cent bonds of the Northern Pacific Ry. a straight first

lien, and the General Lien 3 per cent bonds a second lien, on
the|entire property, excepting only the old St. Paul & Northern
Pacific line of 182 miles. There are outstanding of the
former $89,900,300 and of the latter $56,000,000.

The retirement of the 6 per cent bonds will also reduce the
company's fixed charges about $270,000 a year. The funds to

effect the transaction were obtained, as intimated last week,
from the pales of lands included in the company's land grant.

—V. 69, p. 1012.

FennsylTania Traction Co.— Conestoga Traction Co.—
Foreclosure Sale—New Securities —The lines of the Pennsyl-
vania Traction Co. operating in Lincaster, Pa,, and suburbs
were sold on Wednesday by the receiver for $205,000 to W. B.
Kurtz, representing the reorganization committee.
The new company will be known as the Conestoga Traction

Co. aiid will issue- first mortgage 4s, $8,000,000; preferred
stock, $Sf 0.000; common stock, $3,200,00^; par value of

share, $50. Important extensions are said to be proposed. —
V. 69, p. 131.

Peoria Decatnr & Evansville RR.—Foreclos^ire Decree.—
Agreement — The application for the decree of foreclosure
under the first mortgage will be heard at Springfield, 111,,

to-day (the 18th inst.) before Judge Allen. As an agreement
bas been reached by the opposing interests, it is expected
the decree will be entered at once. The Colonial Trust Co.
of this city controls the second mortgage bonds, and it is un-
derstood will at the foreclosure sale bid par and interest for

the first mortgage bonds. — V. 69, p. 695.

Pittsburg Junction RR.—B. & 0. in Control —At the
pcstponed annual meeting on Nov. 14 seven of the twelve di-

rectors elected represented the Baltimore & Ohio interests,

and President John K. Cowen of the Baltimore & Ohio was
electfd President of the Junction Road to succeed Thomas M.
King.—V. 69, p. 743.

R^pid Transit iu New York City.— Bids Advertised For.
—Bids for the construction and operation of the underground
road are asked in an advertisement, which says in part

:

'

The board lnvite-> proposals to construct and equip the railroad, and
thereafter to operate the same upon a lease thereof from the city for
the term of fifty years with a right to a renewal of the lease for a fur-
ther term of twentv-five years.
Rental,—The annual rental to be paid by th^ contractor ander such

lease, aft«r completion, will, except as provided in the contract,
amount to the interest paid by the city on its bonds for cost of con-
struction (including interest during construction, but excluding bonds
Issued to pay for easements ann the like), and in addition one per cent
on such cost of construction with provision for contingent abatement
or reduction of such one oer cent during the first ten years of the
lease, and, in addition, if the proposal of the contractors shall so state.
In years when the gross receipts from the operation of the road exceed
$5,000,000. a sum equal to the percentage of such excess stated in
such proposal.
The contract extends for fifty years after the completion of the road

with an option to the contractor to extend the lease for twenty-five
years at a rental to be fixed as In the contract provided, but not less
than the average rental for the last ten calendar years before the
contractor's demand for renewal.
Lfne of Road.—The routes to be followed are as follows

:

(a) From the corner of Broadway and Park Row under Park Row to
Centre St.; under Centre St. to new Elm St.; under new Elm St. to La-
fayette Place; to and undc Fourth Ave. and Park Ave, to 42d St.;
under 42d St. to Broadway; under Broadway to 59th St.; under
Broadway (formerly the Boulevard) to 124th St.; then by viaduct to
134th St ; undt-r Broadway acd Eleventh Ave. to a point about 1,350
feet north of 190th St.; to the southeast end of Elwood St.; over El-
wood St , Kingstiridge Road and Riverdale Ave. to Kingsbridge Sta-
tion of the New York <fe Putnam RR.

(b) Together with a loop under City Hall Park and Broadway, con-
necting Centre St. and Park Row.

(c) And a branch running from 103d St. to and under lOith St.,
crossing Central Park, to Lenox Ave. and 110th Sr.; under Lenox
Ave. to 142d St.; easterly to and under the Harlem River, to and
under 149th St. to Third Ave.; to and under and by viaduct along West-
chester Ave. to Southern Boulevard; to Boston Road and Bronx Park.
Construction.—The loop south of the City Hall and the portions of

the route on both the east and the west pide lines north of 103d St.
shall have two tracks, and the portion of the route between the City
Hall loop and 103d St. four tracks, all standard gauge. The roof of
the tunnel shall be as near the surface of the street as street ( ondi-
tlons will permit, and is to have a height of not less than 1 3 feet in tiie
clear, and with a maximum width In the clear, excet t as influ»-nced by
local conditions, of 50 feet where there are four tracks and 25 feet
where there are two tracks. The portion underground shall be con-
structed with steel girders, with brick or concrete arches or masonry
walls and arched roof. The viaduct portions shall be of steel and
maBonxy.
Time Limit—The railroad Is, for the purpo.ses of the contract, di-

TidPd into four sections: Section L City Hall to 59th St.; Seotimll.
59th St. to )37tU St, aod (b) OM the eas*. sine the branch from • 03d St.
to la.ith St and Lenox Ave,; Section ril. On the we.at side fiom I37th
8t, to Fort George nnd (b) on the east side from 135th St. to Melrose
Ave.; and Section IV, inoludii g (a) the part on the west side nor h of
Fort (Jeorae and (b) the part on the east eid-< north of Melrose Ave.
The city desires to restrict its entire pecuniary liability for rapid tran-
sit. The road Is, therefore, to be constructed and equipped in sections.
The contractor shall beain with Section I. If within one year after
the cnmuiencernont of work on Section I the City shall so fleet, the
contractor shall construct Section II. If after the commencement of
Section II. and within two years from the commencement of Section I
the City shall so elect, the contractor shall construct Section III. If
after the commencement of Section III and within three years after

the commenoement of Section 1 . the City shall so elect, the contractor
shall construct Section IV.
Security Required.—a t the time ct the delivery of the contract the

contractor shall give security as f illow.s:

(1). By depo.-it of $l,oC0.0oti in cash or in securities of the character
of securities in which savlncs banks of this State may invest their
funds, and which securit'e- shall be approved by the Board. Such
$1,000,0 shall be security for construction.

(2), By a continuing bond in the penalty of $l,000,f^OO to secure
construction, operatiou, payment of rental, and all other obligations
of the contractor.

(3). By a bond in the penalty of $5,000,000 to secure construction
and equipment.

The bids will be opened Jan. 15, or at a later day to be
fixed by the board, and the award, if any, will be made
within thirty days thereafter. The printed contract may be
obtained at the office of the Chief Engineer, No. 22 William
St.—V. 69, p. 1013.

Rochester & Lake Ontario RR

—

Sold,—At the receivers'
sale in Rochester on Nov. 11 the property was purchased for
$50,000 by a syndicate of local capitalists including George
W. Archer, William C. Barry and Frederick Cook. The sale
took place under foreclosure proceedings instituted by the
Rochester Trust and Safe Deposit Co. a? trustee under a first

mortgage for $000,000 and a second mortgage for $125,000.
The syndicate, it is stated, expects next spring to replace the
present steam service with troUe}' cars.

Schuylkill River East Side RR.—Bonds Being Returned.
—The Pennsylvania Company for Insurances on Lives &
Granting Annuities, 517 Chestnut St., Philadelphia, is re-

turning to the owners the first mortgage 5 per cent bonds,
stamped in accordance with the agreement with the Balti-

more & Ohio RR. Co. (see V. 68, p. 40 and page 14 of Invest-
ors' SUPPLEME^fT.

South Chicago City Ry.—Calumet Electric Street Ry.

—

Chicago Electric Traction Co.— Consolidation.—Plans for
the consolidation of these companies are again under consid-
eratio».—V. 67. p. 1002; V. 68, p. 1074 231.

Southern Pacific Co.—SaZe of Stock.—The syndicate
headed by Speyer & Co., which recently purchased the stock
held by the Crocker estate, said to be about 280,000 shares
has acquired al? o the holdings of the Stanford estate about
285,000 shares, for an amount said to be $11,400,000, or $40 per
share. These two purchases alone represent in the aggregate
about $56,500,000 of the company's $193,802,100 of capital
stock. The stock controlled by the syndicate and those
friendly to it, including Mr. Huntington, it is understood,
represents a controlling interest in the property.—V. 69,

p. 1013.

Southwest Arkansas & Indian Territory Ry.— ''aJe Not
Confirmed.—JnAge John A. Williams of the United States
Court at Little Rock, Ark., has set aside the sale of this road
for $135,000 to William Grayson and Col. McLeod of Saint
Louis. Receiver J. A. Woodson appeared before the Court,
and in the name of Murray Carleton of Saint Louis raised
the bid, offering $145,000 for the railroad and §15.000 for the
mill property. T'he property will be sold again.—V, 69, p, 852.

Third A.\e.'KR.—Repl icement of Cable.—The company ex-
pects that the whole of the main line to the City Hill will
be operated by electricity on Monday. This will include the
One Hundred and Twenty-fifth Street and Fort Lee exten-
sion. The Amsterdam Avenue line is not completed yet,
while the Forty-second Street line, although the electrical
equipment is completed, will not be run by electric power at
present. The company, it is stated, iotends to bid for the
right to construct and operate the Rapid Transit Tunnel.
Dividend Reduced.—The quarterly dividend was reduced

this week from 1^ to 1^ per cent, placing the stock, for
the time being at least, on a 5 per cent basis. The annual
report is given on a previous page.—V. 69, p. 907.

Toledo St. Louis & Kansas City UB,.—Foreclosure Sale.-
At Cincinnati on Monday Judge Taft of the United States
Circuit Court of Appeals signed a decree directing the sale

of the property on a day hereafter to be fixed, but not later

than Feb. 15, 1900. It is expected the masters will fix a date
for the sale next week.—V. 69, p. 907.

Western Maryland 'R'R.—Proposed Sal-i to Syndicate.—
The Finance Commissioners of Baltimore have decided favor-
ably upon a proposition from a Ne w York syndicate to pur-
chase the city's interest iu this property for $4,485,000, this
being the principal of the debt owed by the road to the city.

In Baltimore the syndicate is said to include, John I. Water-
bury. President of the Manhattan Trust Co. ; James Kitchen
and R. C. Flower. Messrs. Waterbury and Flower, when
seen yesterday in this city, disclaimed any knowledge of the
matter.
Mayor elect Hayes authorized the following statement

:

" The New York representatives seemed anxious to get
possession of the city's holdings in the property. Their
proposition was to pay $4,485,000 for the property and to
assume the road's floating indebtedness [to an amount not
exceeding §500,000]. They stated that the proposed purchase
had no connection or identification with either the Pennsyl-
vania RR, Co. or the Baltimore & Ohio RR. Co. or any ex-
isticg trunk line.
" They outlined a plan for the building of a competing

trunk line to Chicago in conjunction with the Western Mary-
land Railroad. They said they had a route 56 miles shorter
than either the Pennsylvania or the Baltimore & Ohio to
Baltimore, and that, by reason of such diminished distance,
could make Baltimore the greatest coal center on the Atlan-
tic coast. I presume the proposed route to Chicago lies
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throngh the soft-coal fields of Penn85'lvania. They also
stated that they could obtain valuable Southern trunk-line
connections, which would make the Western Maryland's
system a valuable adjunct to the proposed new trunk line.

"The plan is. therefore, for the sale of the property un-
der foreclosure proceedings in a court of equity, the city to
buy it in. The New York financiers are to enter into an
agreement to take the road off the hands of the city at the
price for which it was purchased, and al30 to assume the
floatirig debt. The city is given until May by the New York
syndicate to complete its part of the transaction."
The Citj- Council will act on the matter.
A gentleman in touch with the New Y''ork syndicate is

quoted by the "Baltimore Sun " as follows:

The purchasers propose to build the Jones' Falls extension under
the charter secured about nine years ago to tidewater at an outlay of
over $4,( OO.Ot 0, eo that the Western Maryland will own and control
its own terminals. They intend extendins: the joad to the West and
Southwest into the coal-fields of Ohio and West Virginia. By building
123 miles of new road they can make connections with existing lines
which will give tliem an independent throueh route to Chicago.
In addition to the price paid to the city they expect to spend $10,-

OC 0,000 more upon the property. The members of the syndicate
have stated that they propose to take care of the minority stock-
holders, as was done in the Baltimore & Ohio reorganization, and an-
nounce that they come to Baltimore to make friends and not enemies.

John M. Hood, it is stated, has been a^ked to remain at the
head of the system.
Leased Lines.—The question having arisen whether any

of the leased line securities will be disturbed as a result of
the foreclosure, we wrote to President Hood, who replies as
follows: "The matter has not sufficiently developed to

enable us to give the requested information."—V. 69, p. 498.

INDUSTRIAL. GAS AND MISCELLANEOUS.
New Industrial Companies.—Indea?.—The leading items

heretofore published regarding new industrial companies,
mostly organized or floated since the October issue of the In-
vestors' Supplement, are indicated by the following index :

Page.
I

Alabama & Georsia Iron il 7
Atlantic Iron & Steel 956
Central Oil 1014
ChioaKO Warehouse 908
Consolidated Liue 1014
C«nsol. Water Co. of Utica 956
Continental Paper Bag 908
Contln. Teleph. Telegr. & Cable. . . 957
Cuban Steel Ore
Baylieht Prism Co
Diamond State Steel 1014
Hamilion (Ont.) Electric Iiigbt &
Cataract Power Co 1014

Page.
Havana-American Co H'14
Hudson Co. Gas Co 957
Hudson River Power TranemlBs'n
Co. of Menhanicsville, N. Y 909

National Glass 1015
Ontario Lake Superior Co 9r9
Philadelphia Electric 964
PureM Ik 1015

957
I

Rotary Ring Spinning 1016
of Penna 908

,
Storage Power 1016
Teleph. Telegr. & Cable 1016
Wheeling Consolidated Coal 1017

American Agricnltaral Chemical Co.—Engraved Certifi-

cates.—The engraved certificates for the common and pre-
ferred stock are being delivered by the Old Colony Trust of
Boston in Exchange for certificates of deposit.—V. 69, p. 592.

American Air Power To,

—

Neiv President—At the annual
meeting on Monday H. H. Vreeland, President of the Metro-
politan Street Railway Co., was elected as President of the
American Air Power Co. to succeed A. A. McLeod, who re-

signed from the presidency but remains a director. Thomas
Dolan, W. L. Elkins, Joseph H. Hoadley and A. A. McLeod
were re-elected as directors, but George E. P. Howard was
retired and was replaced by H. H. Vreeland.
The report of President McLeod is given under the head-

ing "Annual Reports."— V. 68, p. 130.

American Steel Hoop Co.

—

Business.—An official of the
company is quoted as saying that from April 17. when it be-
gan business, to Nov. 1, the company "manufactured and
sold over 422,000 tons of pig iron and finished material, rep-
resenting a net revenue of more than enough to pay the full

year's dividends of 7 per cent on its preferred stock, besides a
handsome return to the common shares. The company has
no bonds or other debts outstanding. The company's orders
up to July 1, 1900, amount to 300,0^0 tons, at prices repre-
senting a net return to the company of between $10 and $12
per ton."—V. 69, p. 852.

Anglo-American Rapid Tehicle Co.

—

Incorporated.—This
company was incorporated in Delaware last week, the Presi-
dent being W. W. Gibbs, President of the Woiden Smoke-
less Powner Co. and formerly President of the Electtic
Vehicle Co. Mr. Gibbs is quoted as follows:

The incorporators are: H. B. Twyford of Wyndley Grange, Eng-
land; Ernest Maitin of New York, and James Nirdon of Dover, Dei.
The company will consolidate several companies in Great Britain and
this country, the foremost among the British companies being the
Humber and the British Motor. For the prefcnt, at Uast, we shailpay
no attention to the electric vehicle; all our efforts will be devoted to
the development of oil and gasoline motors.
The $75,01 0,000 stock will be all common, full paiil, par $100. But

only about *lo,000,000 will go upon the market, and that not until
the position of the company, commercially and otherwi.se, is so well
known that the shares are likely to command a good price. Forty
million dollars stock will go to the combining companies, representing
their purchase price, and the other $20,000,000 la to be taken by busi-
ness Interests of the company in this country.
The Anglo-American Company, covering the manufacture of oil and

gasoline motors for the leaning countries of the world, will own some
two hundred patent?, and will establish agencies for the sale of
the vehicles in all civilized countries. The entire manufacturing will
be done by carriage and bicycle roanufactuiing concerns having fa-
cilities for the work and established reputatl ns in the trade. One
company we have absorbed is building oil motor vehicles of a style
already in operation In London and In other cities. It Is claimed for
these that they can make a run successfully of one hundred miles
without renewing the supply of fuel. The cost for oil or gasoline
motor vehicles is much less than for electric vehicles, and the quoted
)>rlce for the former is about $600 for a carriage, with carrying ca-
pacity for four people.

It is claimed the company already has orders for a large
number of its vehicles.

Artificial Lnmber Co. of America.—/rtcorporaf^d.—This
company was incorporated at Trenton, N. J., on Nov. 14.

The authorized capital stock is $12,000,000, of which $3,500,-
000 to be prt ferred 6 per cent cumulative. Incorporators

—

H. S Seymour, W. H. Gray andT. E. Ois, all of Jersey City.
The Guaranty Development Co. is back of the new enter-
prise, which, it is stated, has secured a plant at Barberton,
Ohio.

Barney & Smith Car Co.

—

Dividends Eesumed.-The com-
pany has declared a dividend of 2 per cent on the preferred
stock, the first distribution of profits since March, 1895.

Carnegie Steel Co.—Lalie Snperior Consolidated Iron
Mines Co.— Official Statement.—The following official state-
ment was given out at Pittsburg on Tuesday :

"At a meeting of the Carnegie Steel Co. and Prick Coke
Co. interests held to-day it was resolved that no change be
made either in organization, ownership or policy. Mr. Car-
negie signified his entire concurrence with this action and
expressed himself as delighted to continue as before with his
partners.

" With reference to the recent newspaper reports of war
between the Rockefeller and Carnegie interests, the company
states that these have no foundation in fact. The Rockefel-
ler fleet carries the ore mined by the Carnegie Steel Co. from
the mines leased from Rockefeller, about 1,500,0C0 tons per
annum, but the Rockefeller boats being unable to transport
more of the Carnegie ore. which was offered, the Carnegie
Steel Co. was compelled to provide its own boats, its total
shipments being 4,500 000 tons.

" There is no truth in the report that the Carnegie Steel

Co. contemplates going into shipbuilding at Conneaut.''—V.
69, p. 908.

Cedar Rapids (Iowa) Wiiter Co.—Noticefrom City.—Gr. H,
Meredith, City Engineer, writes us that plans for the pro-
posed new works are not yet completed. The water supply
will be secured from the Cedar River. A press report, dated
Oct. 20. states that the Council hag served notice upon the
Cedar Rapids "Water Co., whose 20-year franchise expires
Feb. 19, that it must sell to the city at a reasonable price or
the city will build independent works at an estimated cost of
§400,000.—" Engineering News."

Commercial Cable Co.

—

Increase of Stock.—The stockhold-
ers will vote Dec. 4 on a proposition to increase the capital

s^ock from $10,000,000 to $15,000,000. General Manager
George G. Ward says: " We need another cable, because of
the large increase of business, as also other facilities to im-
prove our system. This additional stock will be sold and the
money received, or mu»^h of it, will be expended in the lay-

ing of a new cable."—V. 68, p. 471.

Consolidated Water Co. of Vtica.— Consolidated Com-
parry.—This company, with $2,500,000 of authorized capiial

stock, has been incorporated under the laws cf New York to
effect the consolidation mentioned in Chronicle of Nov. 4,

p. 956. The stockholders of^the Utica Water Works Co. on
Nov. 14 ratified the sale of their property to the new con-
cern, which thereupon took possession. Directors are:

Dr. Abram G. Brower, Charles A. Butler, Henry J. Wood, Charles
B. Rogers. Fred. 6. Fincke, J. F. Maynard and F. 6. Wood, Utica;
Henry 8. Kerr, New York; George L. Record, Jersey City; Oliver S.

Carter. We»t Orange, New Jersey; Gilbert M. Plympton, New York;
W. S. Bacot, Jersey City, and J. C. Bishop, New York.

Officers.— George L. Record, President: H. J. Wood, Secre-

tary, and William E. Hopkics, Treasurer.—V. 69, p. 956.

Continental Zinc & Lead Mining & Smelting Co.—Listed
in Boston.—This company was incorporated Aug. 31, 1899,

under the laws of New Jersey, with authorized capital stock,

150,000 shares, of which the Boston Stock Exchange has just
listed 110,000 shares; par value, $10; 40,000 shares reserved
for purchase of additional properties. Official statement says:

The company owns thefee and first lease toabout 200 acres of devel-
oped land known as the Kohinoor tract, within and adjoining the city
of Joplin, Mo., including two mills; the sub-lease to that part of the
tract known as the Fourteen Mining Co. and 106 city lots. The com-
pany operates the Fourteen Mining Co. and leases to 4 8 mining com-
panies a large part of the balance of the tract. The leases expire from
1902 to 1904 and pay a royalty of 15 per cent on zinc and 20 per cent
on lead ore The lessees have on this property 35 steam hoists and 18
mills, capacity 1,735 tons, are in operation, under construction or
contracted for. In 1898 only two plants were In operation on the
property.

Balance sheet shows: Capital stock, $1,100,000; surplus,

$1,830. Contra—Property, $1,069,725; cash, i>32,]05. Ernst
Thalmann is President. Office is 53 State St., Boston.

Cumberland Telephone & Telegraph Co.—Dividend In-

creased.—The dividend rate was increased last July to 6 per
cent per annum. It had previously been 5 per cent, as shown
in the table on page 827 of our issue for Oct. 21.—V. 69, p. 796.

Diamond Match Co.—Treasury Sfocfr.—The company holds
available in its treasury $l,000,Ot of the $4,00^,000 stock re-

cently authorized, leaving only $14,000,000 outstanding.— V.
69, p. 592.

Electric Boat Co.—Favorable Report.—The report of the
Board of Inspection and Survey to the Secretary of the Navy
on the official test of the submarine boat Holland in Peconic
Bay November 6 states that the boat on that occasion ful-

filled all the requirements of the Department.—V. 69, p. 853.

Electric Light & Power Co. of Syracuse.-Director*.-
Owing to the transfer of stock held by Messrs. Dane and
Perry of Boston to Syracuse capitalists, John J. Cummins
has succeeded George I. Davenport of Boston as Treasurer;
Charles G. Belden, Le Rov B. Williams and E. C. Hall have
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become directors in the place of Messrs. Dane, Perry and A.
J. Belden. "William Nottingham continues to be President.

—

V. 69, p. 854.

General Gas Electric & Power Co. of Connersvllle, Ind.—Absorbed.—This company, it is reported, has absorbed
the Connersville Electric Light Co.. which has been re-

organized with George Griffith of New York as President
and P. S, Florea of Connersville, Secretary.

Harrisbur^ (Pa.) Car Manufacturing Co.—iSoZd.—The
company's plant was sold on Nov. 11 by the receiver, the
Commonwealth Guarantee Triist & Safe Deposit Co., in
three parcels, for $138,250.

I Havana-American Co.—Stock.—Of the $10,000,OfO of
authorized capital stock, $3,000,000 will be preferred 7 per
cent cumulative. The present issue will be $6,000,000 com-
mon and $2,000,000 preferred; par value of shares $100. The
officers are: President, Isidore Hernsheim: Vice President,
Eduardo Manrara; Treasurer, Joseph Hernsheim; Secretary.
S. Rosener. The office is at Tlst Street and Avenue A. this
city.—V. 69, p. 1014.

, Hudson River Water Power Co.—Incoroorated.—This
company was incorporated at Albany on Nov. 11 with a cap-
ital stock of $2,000,000 to manufacture gas and electricity
for sale in Saratoga Springs, etc. Directors : Eben H. Gav,
Walter H. Trumbull of Boston, Elmer J. West, Charles E.
Parsons and Eugene L. Ashley of Glens Falls.

Iowa City Gas Light Co.—Iowa City Electric Light Co.—
Purchased.—A press dispatch to the Omaha "Bee" saj's these
companies have been acquired by a syndicate of Philadelphia
capitalists, which is about to merge them. The purchase
inclades the new buildings and large stone dam at Coralville,
two miles above Iowa City on the Iowa River.

' Knoxville Water Co.—Purchased.—The franchise and
plant of the Lonsdale Beaumont Water Co., it is stated, has
been acquired. The Knoxville Water Co. was organized in
1882 and its franchise, which expires in 1913, provides that
the city may purchase the works at any time after 1897. The
company's capitalization at last accounts was : Common
stock, $645,500 ; preferred 6 per cent cumulative stock, $295,-
000 ; first mortgage gold 6s (J. & J.), dated 1882, due July 1,

1912, $150,000; debentures, $85,000. William Wheeler of
Boston is President.—V. 69, p. 909.

F Manufacturers' Natural Gas Co. of Pittsburg.—Jwcrease
of Stock.—The stockholders recently voted to increase the
capital stock from $600,000 to $1,500,000, and to increase
the bonded indebtedness from nothing to $750,000. for the
purpose, it is stated, of acquiring the People's Light &
Heat Co. of Washington, Pa.—V. 67, p. 956.

Maryland Brewing Co.

—

Annual Meeting.—The report
read at the annual meeting Nov. 8 covering the operations of
the company from its organization in March to October 1

showed profits of $494,688, out of which was paid interest on
its bonds and a dividend on the preferred stock amounting
to $307,482, The company has no floating debt, and the pay-
ment to the sinking fund of $75,000 (not due until March 1,

1900,) has been anticipated, the company having purchased
$86,000 of its first mortgage bonds and deposited the same
with the mortgage trustee. Douglas H. Thomas has suc-
ceeded as director Charles H. Jones, resigned, and Charles
R.. Spence and Frank S. Hambleton have been elected addi-
tional directors, the board having been increased from 9 to 11.

John Bauernschmidt is President and R. B. Sperry Vice-
President.-V. 69, p. 704.

Monongahela River Consolidated Coal & Coke Co.—
Official List of Properties Merged.—The following is an offic-

ial list of the firms and companies absorbed:

\ame of Firmor Co. Prei. AMress.
Alps Coal Co Pltsburg, Pa.
Advance Coal Co....

"

Black. James "

Brown, W. Harry.... "

Bndd, P. R. Coal Co..
Brown's. VV. H., Son.
Belle Bridge Coal Co.
Brahm, E. A & Co. . .

.

Bailey, Wilson & Co.
Blackburn.O.A.&Co.
Blackburn Bros "

Bowman & Jacobs... Brownsville, Pa.
Crump. S.S, & Co.... Pittsburg, Pa.
Coyle, Ed. A Louisville, Ky.
Crescent Coal Co — Pittsburg, Pa.
California Coal Co... "

Coal Bluff Coal Co. .

.

DeitaCottlCo
Evans. Jnmes "

Elizabeth Mnr. W.Co.
Eclipf>e Coal Co "

Enterprise Dock Co..
"

Flinn Coal Co "

Flint, W.H.& Co....
Fisher, W. H Brownsvi lie. Pa.
Gould, Harry C Pittsburg, Pa.
Guffey. J. M .

Gray's Iron Line "

Holmes, Jno.G "

Hays Coal Co "

Hopkins, J. H Washington. D.C

.

Hays, W. S. B Homestead, Pa.
HilldaleCoal Co Pittsburg, Pa,
Iron City Dock Co....
Jenkins, T. M, & Co..
Jenkins. Robert
Jutte, CA Co
Jutte & Maxwell
Jones, Jus. & Sons . .

.

CatsbuTK Coal Co Monongahela.Pa.
Ivil mine
Rostraver Coal Co... "

Excelsior Coal Co.. . .Cincinnati, Ohio.
Alononga. S.& P. Co Monongahela.Pa.

'The acreage owned by the
tween 36,000 and 37,000 acres

Name n.f Firm or Co. Prev Adrlrrss.
Knobb Coal Co Brownsville, Pa.
Lylse, Geo. & Sons... Pittsburg, Pa.
Lylse Coal Co
Li ttleRed Stone C.Co
Lloyds, H. Heirs.
Leonard, A. A J Brownsville, Pa.
Moren. Str. Stella.. . Pittsburg, Pa.
Mononga. West. Co..
McKinleyC'lCo.,The
Morrison, H. I{

"

N.Y.&Clev. Gas C.Co.
O'Neil C'l A Coke Co..Louisville. Ky.
O'Neil, H. D Elizabel h. Pa.
O'Neil A Ci Pittsburg, Pa.
O'Neil, Str. W. W ...

O'Neil, W.W.Coal Co.
O'Neil, Sam'l. Att'y..
O'Neil A Peterson...
Pursvlove & Gordon.
Pittsb'g Trans. Co...

.

Pine Run Coal Co....
Pitti^burgDockCo...
Pacific Coal Co
Risher's. J. C, Estate. Dravosburg. Pa.
Riverville Coal Co...Piti.sburg, Pa.
Relief Tow boat Co..
Rogers, W. B
Raab & Bohmer Louisville, Ky.
Snodgrass. Mrs. 8. C. Pittsburg, Pa.
Smith A Co
Smith, R. S
Shoup, Jno. ACo "

Snowden, C. L. & To. Brownsville. Pa.
Stewart Landing Co.Clnclnnati, Ohio.
Thomas A Bradford.No. Charlerol, Pa.
Umbstaetter, J. E... Pittsburg. Pa.
Umpire Coal Co Brownsville, Pa.
Wood, T.J Pittsburg. Pa.
Wood, Jno. A..A Son,
Walton, Jos., A Co ..

Walton , J no. F., et al
Williama. W. C Louisville. Ky.
Weigle Bros.' Docks. Elizabeth, Pa.
Wilmot, W. G. A Co. New Orleans, La.

consolidated company is be-
of coal, exclusive of surface.

'

Sinking Fund.—Ten per cent of coal mined is paid into a
sinking fund, one-half of which is to be used for the redemp-
tion of the bonds, the other half to be used in replacing the
coal mined, and in the acquirement of other property. There
is no stipulation as to the redemption of bonds prior to ma-
turity other than the purchase of the same in the open mar-
ket.—V, 69, p. 853.

Nashville (Tenn.) Gas Co.

—

Incorporated.—This company
was incorporated with $1,000,000 authorized capital stock in
Tennessee on November 13.

The gas ordinance, as submitted to the City Council Nov.
9 (and published in full in the " Nashville Banner" of Nov.
10), provides that the city shall receive 5 per cent of the gross
earnings, and may buy the plant after ten years: a'so, shall
share in dividends over 7 pfer cent. The rate charged for gas
shall not exceed $1 10 per 1,000 cubic feet, with 10 cents per
1,000 feet discount ($1 net) if the bills are paid within a spec-
ified time. The company must first accept the ordinance and
then the proposition will be submitted to a vote of the peo-
ple.—V. 69, p. 1015.

National Glass Co.—il/oWgragfe.— The company has filed a
mortgage to the Union Trust Co. of Pittsburg, as trustee, to
secure $2,000,000 of 6 per cent gold bonds dated N. v. 1, 1899,
interest N. & N., payable as also the principal, tax free, at T.
Mellon & Sons* Bank, Pittsburg. The loan finally matures
Nov. 1, 1909, but the company covenants to pay at par
$200,000 of the bonds yearly, beginning Nov. 1, 1900, said
bonds to be called and paid in their numerical order begin-
ning with bond No. 1^ The mortgage recites the acquisition
of the nineteen plants mentioned in last week's Chronicle,
and conveys as security for the bonds substantially all the
property owned, both real and personal. The capital stock is

$4,000,000, all common.—V. 69, p. 1015,

National Tin Plate Co. of Wheeling.

—

Incorporated.—
This company, with an authorized capital of $5,000,000, was
incorporated in West Virginia on Nov. 13. Incorporators :

State Senator Nelson E, Whitaker, of Wheeling: William
Rodgers, Jr,, Leechburg, Pa. : J. C. McDowell, Vice-Presi-
dent Philadelphia Company, Pittsburg; W. E. Tustin, Pitts-
burg, and A. B. Daly ^nd Charles A. Daly, Wheeling; G. S.

Lewis and W E. Wilson, Pittsburg. The company is or-
ganized to use the patents obtained by William Rodgers,
Sr., for a plant which it is claimed will manufacture tin
plate complete within an hour and ten minutes instead of six

days, as by the old processes. The new method, it is stated,
avoids the necessity for using acids, and therefore does away
with the oxidization and corrosion of the plates.

New Amsterdam Gas Co.—Need Not Show Its Bcoks.—The
Appellate Division of the Supreme Court, in an opinion by
Justice O'Brien, has sustained the refusal of Justice McAdam,
at Special Term, to grant J. Fred. Pieraon a writ of man-
damus for the inspection of the books of the company. Jus-
tice O'Brien says the reduction in the price of gas was a
measure forced vipon the company by competition, and there-
fore a proper exercise of the power vested in its board of
directors. He concludes that in case the writ were granted
and it should appear that the company is in fact being com-
pelled to do business at a loss, the security holders would be
injured rather than benefited.—V. 69, p. 745.

New York Electric Tehide Transportation Co.—oth Ave-
nue Stage Line Purchased.—The company, it appears, has
formally purchased the franchises and equipment of the
Fifth Avenue Staee Co., whose stock was bought several
months ago by William C. Whitney. The purchase price is

said to have been $1,000 000. Advices from Hartford state

that the Columbia & Electric Vehicle Co. of that city has
received the contract for a number of automobiles seating
twenty people inside and four on the roof, to be used on the
Fifth Avenue line.—V. 69, p. 28.

New York * Pennsylvania Telegraph & Telephone Co.—
American Bell Telephone Co.—jUortgage.- The New York
& Pennsylvania Telegraph & Telephone Co. has made a
mortgage of $1,000,0(0 to the Washington Trust Co. of New
York as trustee. The new bonds are 43, due Nov. 1, 1919:

$300,( CO of them are reserved to retire the old first mortgage
OS due Feb. 1, 1926, and the remainder will be issued to pay
for extensions, etc.—V. 69, p. 907.

Nile»-Bemeut-Pond Co.—First Dividend.—The directors
have declarfd a qaarterly dividend of IJ^ percent on the
preferred stock, payable Nov. 29, 1899, to stock of record
Nov, 20. C. L. Cornell is Treasurer. Office, 136 Libertv Sfc,

The earnings for the four months ended Oct. 3i were $341,-

214. The company's four plants, employing 3,500 men, are
working night and day to fill orders.

—

V. 69, p. 3^8.

Ohio Valley Stock Yards Abattoir Co.—Incorporated.—
This company, with office in Pittsburg, and authorized cap-
ital stock $2,500,000, has been incorporated under the laws of
West Virginia. Incorporators—J. A. Gibson, J. M God-
dard, J. H. High, E. Whettington, C. E. Simpson, all of
Charleston.

Pacific Coast Biscait Co.—Mortgage Filed.—The first

mortgage for $1,500,000 to the Produce Exchange Trust Co.
as trustee is being filed for record.—V. 69, p. 796.

People's Gas Light & Coke of Chicago.—Eamzwgs.—For
the quarter ending Sept. 30 the sales of manufactured gas to
private consumers, as indicated by the company's payment
to the city, aggregated $1,297,955, an increase of 12 per cent
over the corresponding quarter last year. For the first nine
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months of the last three calendar years the gross receipts

from the same source compare as follows:

1899. 1898. 1897.
Three-quarters $4,1^4:,709 $3,776,623 $3,568,787
—V. 69, p. 745.

Pittshurgr Steamsliip Co.—Carnegie Steel Co.—Steel Ve;-

sels,—The Pittsbvirg Sttamship Co. was incorporated in West
Virginia on Nov. 10 with $5,000,000 of authorized capital

stock. H. W. Oliver is quoted as saying that the new com-
pany represents the Carnegie-Oliver interest.—V. 69, p. 908.

Pure Milk Co.

—

Incorporated,—The company, it is stated,

was incorporated in Delaware on Nov. 10 with $30,000,000 of
authorized capital stock. The papers of incorporation were
reported filed Oct. 6, but apparently for some reason have
only just been acted upon.
Regarding the Five States Milk Producers' Association, re-

ferred to in our last issue, Ira L. Snell of Kenwood, of the
executive committee, was quoted last March as follows:

We have met with great suoce.ss everywhere we have been, and
already control a large proportion of the milk produced in New York,
Pennsylvania, New Jersey, Connecticut and Massachusetts. In New
York State there is only one county which we were not able to swing
into liue. Some idea of the immensity of the combination may be
formed from the fact that out of the 25,000 cans of milk which go
into New York City daily we now have absolute control over 20,000
cans. A syndicate has been formed in New York City which is willing
to buy this at an average price of 2»2 cents per quart. The conditions
of the contract are all agreed upon. I hardly think we will be able to
begin operations before April 15.

The new company, if successful, will of course place the
farmers on a new basis. We understand that the amount of

milk to be controlled by the new company is, as would
appear from the above statement, about 80 per cent of the
city's total supply. Price, McCormick & Co. of this city

aie the bankers interested in the enterprise.—V. 69, p. 1015.

Royal Steel & Iron Co.—Incorjjorated.—This company,
with office at Portland, Me., and authorized capital stock
$5,000,01)0, has been incorporated under the laws of Maine.
Incorporators: H. D. Sawyer, C. E. Billings, W. A. Collins,
all of Boston ; C. G. Macintire, G. M. Smith, of Maple-
wood, Mags.

Rubber Goods Manufacturing Co.—Decision Regarding
Rubber Tires.—At Boston this week a decision of importance
to the rubber tire trade was handed down by Judge Colt in

the United States Circuit Court. The plaintiffs, owners of
the TillinRhurst patent for single tube tires, sued Porter et
al., for infringement of patent. The defense claimed that
the entire patent was invalid on account of previous rubber
hose attachments. The Judge sustained the patent and
ordered the payment of royalties on all tires manufactured
by the defendants since 1890. An exchange says:

Many of the larger tire manufacturers, including the Hartford.
Palmer, Goodrich and Indiana companies, paid a royalty 25 cents a
tire to the Dodge people, owners of the Tillinghurst patent, while a
large number of others, notably the New Brunswick. National, Diam-
ond, Akron, Kokomo.and Morgan <& Wrightoompanies, refused to pay.
The Hartford, Goodrich, Morgan & Wright, Palmer, Akron and Koko-
mo companies were absorbed by the Rubber Goods Manufacturing
Co., 60 the latter combines companies that were numbered on both
sides. The Rubber Goods people will have to pay royalties for the
outlaw companies ic eluded In the combine.
New Acqmf^ition.—The United States Rubber Co. is said to

have transferred its bicycle rubber tire business, including
properties at New Brunswick, N. J,, and Bristol, Conn., with
total output approximating 2l0,000 tires annually, to the
Rubber Goods Manufacturing Co.—V. 69, p. 1015.

Rubber Tire Company of Ameriea.—//! corpora/ed —This
company, with office in New York City, and authorized cap-
ital stock $5,000,000, has been incorporated in West Virginia.
Incorporators—A. L, Barber, S. F. Davis, H. W. Hedge, L.
A. Beete, A. D. Andrews, all of New York City, end all, it

is said, connected with the Barber Asphalt Co. The new
company is to be allied with the Locomobile Co. of America,
which is controlled by Amzi L. Barber and John Biisben
Walker, and recently began the manufacture of auto-
mobiles. The Barber interests are said to own extensive
concessions in South America, where rubber trees grow, and
theee concessions will be utilized in the new company.
Shelby Iron Co.—Status.—This company's capital stock is

$l,Ot0,0('O, all commor, and the recent dividends have
been: May, 1898, 5 per cent; May, 1899,8 per cent; Nov.
15, 1899, 5 per cent. Tdere are no bonds and no debts of
any kind outstanding.—V. 69, p. 1015.

Slo^s-Sbeffleld Steel & Iron Co.—Consr lidution.—The con-
solidation was completed last week. The prospectus pub-
lished recently in the daily papers is that cited in the
Chronicle of August 5, page 286.— V. 69, p. 797.

Strohui Automatic Electric Safety Block System Co.—
Stock Offered—The company's capital stock is $5,000,000 (in

shares tf $v5 each), of which fSOO.COO remains in the treasury.
A limited number of shares is offered for sale at $2 50 " full

paid and non-a^seseable." An advertisement says:

Two patents have been issued and six others are pending. This
aystem is tie only autoujalic system that stops a train without theald
of the engineer or Hiototmau; applicable to any motive power. With
this system it Is impossible lor a train to run into an open drawbridge
or open switch, nor can there be any rear-end or head on collisions. A
working model is now on exhibition at the Machinery Department,
Philadelphia Bourse, where block can be secured.
OlHce—922 and 923 Stephen Girard Building. Oflicers—Samuel D.

Strobm, Piesident; James G. Carfon, Secretiiyand Treasurer. The
directors Include tliese men and Addiaon B. Burke of the Philadelphia
" Ledter;" Leonard R. Fletcher, attorney-at-law, and Wm. P. Fodell,
Secretary and Treasurer of the Northern Liberties Gas Works.

Summit Branch Coal Co.—Foiecl sure.—The mortgage
trustees have applied tor a foreclosure decree. Most of the

securities, including $1,201,000 out of the $1,225,000 bonds,
are now owned by the Pennsylvania RR. Co.—V. 66, p. 333.

Telephone Telegraph & Cable Co.— Boston & New York
Telegraph & Telephone C«».—Massachusetts Telephone &
Telegraph Co.

—

Cvntiol Acquire i.—The Tel- phone Tele-
graph & Cable Co. has secureu control of the Massachusetts
Telephone & Telegraph Co. and of the Boston & New York
Telegraph & Telephone Co.-V. 69, p. 1016; V. 68, p. 770; V,
67, p. 1263.

Thomson-Houston Trust Securities.

—

Trust Continued.—
The shareholders of the Thomson-Houston Trust Securities,
series "D," have voted to continue the trust for ten years
with the same trustees. " Boston News Bureau" says:
Series "D" was established Oct. 5, 1889, to run ten years, with an

issue of stocks and bonds to the am unt of $2,416.46-', in the form of
a ThomsoL-Houston dividend upon 120 010 shares. Upon this trust
there has been paid $1,549,200, or $12 91 per share. I he f&ce value
of the securities still in trust is $382,336, but their real value is very
problematical. The expense of adujinistering the trust has beeis
$40,726.

Tripler Liquid Air Co.—Incorporated in Arizona.—This
company, recently mentioned in this column, has filed

articles of incorporation at Yuma, Ariz. Directors—Ex-
Senator Stephen W. Dorsey, John P. Jones. Charles E, Trip-
ler, Robert K. Waller, Frank J. Cannon, Henry A. Kirkham
and James Simmons. The authorized capital stock is $10,-
UC0,000, in $10 shares. The principal office is to be at Yuma,
with a chief branch office in New York. The American Ex-
ploration Co., office Bowling Green Bailding, is interested in
the undertaking.—V. 69, p. 704.

Union Steel Co.

—

Incorporated

.

—This company has been
incorporated in Pennsylvania, The authorized capital stock
is $1,(00,000 and the main office is in Pittsburg. Incorpora-
tors : W. H. Donner, A. W. Mellon, R. B. Mellon, W. E,
Mitchell, C. F. Farren, all of Pittsburg. It is reported that
the chief object of the company is to manufacture steel wire.

United States Leather Co.

—

Plan ^6a?idoned.— Stock-
holders assenting to the readjustment plan have had their
certificates returned with the following : "A majority of
both classes of stock of the United States Leather Co n«t
having assented to the plan proposed in the circular of Oct.

10, 1899, your assent to such plan is herewith returned by the
committee."
Change of Control.—Th&t the control of the company has

changed hands within the last few weeks is not doubted. The
inside interests and, indeed, the entire "Swamp" are re-

ported to have sold out all holdings of the common stock,

while Wall Street interests are supposed to have secured
them. It is regarded as certain that the directors will, on
Nov. 28, declare a regular dividend of l^ per cent on the
preferred, being an increase of ^4 of 1 P^r cent quarterly, and
an extra dividend in addition. If the stock control has
passed into other hands there would naturally be a change of
management at the annual meeting in February,—"New
York News Bureau."-V. 69, n. 909.

United States Oil Co.- New Stock.—The stockholders will

vote Nov. 27 on a proposition to increase the capital stock by
60,000 shares.-V. 67, p. 1001.

Warwick Iron & Steel Co.—Listed in Philadelphia.—-The
company's negotiable receipts for 50,000 shares of additional

stock, $2 paid, to be issued Nov. 15, have been listed on the
Philadelphia Stock Exchange. The additional amount up to

the par value of $10 per share to be paid in instalments, as
follows: $3 per share on or before Feb. 15, 1900; $2 by May
15, 1900; $2 by Aug. 15. 1900; $2 by Nov. 15, 1910. Interest

at 4 per cent per annum will be allowed on amounts paid
until the date of issue of certificates,—V. CO, p. 7i)7.

Western Electric Co.—American Bell Telephone Co.

—

Mortgage.—The Western Electric Co., which is erecting a
new ten-story building at West, Bank and Bethune streets,

this city , on a plot 105 by 140 feet, has mortgaged that property
to the Bank for Savings for $625,000. The mortgage is due
in three years, and the interest rate is 4 per cent. The Weet-
ern Electric Co. manufactures in Chicago and in this city

most of the telephone apparatus for the American Bell

Telephoce Co. and its sub-companies. It employes 700 hands
and is arranging to increase its force to 3.000. Notwiih-
standing the fact that the company 's plants are baing run night
and day, it has been unable to meet the demand for telephone
apparatus. The company's present New York factory is

situated at 57 Bethune St., not far from the site of the one
about to be erected.
The Western Electric Co. recently increased its authorized

capital stock from $3,500,000 to $8,000,000; of the latter

amount $6,000,0i'0 has already been issued, a majority inter-

est being held by the American Bell Telephone Co. The
stock is in shares of $100 each and dividends at the rate of 8

per cent per annum have been paid for some years past, the
payments being made quarterly Feb. 1, etc.—V. 69. p. 388, 907.

— Stockholders of the American Malting Company whose
shares stand in the names of others are notified that the stock
transfer books will be closed on Wednesday, Nov. 22, and
that only stockholders of record at such closing of the books
will be considered entitled to take bonds under the circular

of the company dated Nov. 8 last.

— Farson, Leach & Co. offer in exchange for Government
4^ bonds of 1907 and 5^ bonds of 1904 City of New York gold
'6%% bonds, tax exempt, maturing 1919 or 1929. The ex-

chanpe would net the investor over '6%, against the Tieasur-

er's offer respectively of 2*17^ and 2 25^.
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COMMERCIAL EPITOME.
Friday Night, November 17, 1899.

The monetary situation has received consid era ile attention
the past week. The action, however, on Wednesday of the
Secretary of the Treasury, offt-ring to purchase any part or
all of $25,000,000 government bonds, has dispelled the fear of
any extreme stringency, with the result that biisiness in

general has not been disturbed to any extent. Reports
have continued generally of satisfactory trade conditions,
with values well maintained. An exception has been pig
tin. which has declined rather sharply, reflecting weaker
advices from abroad. Seasonable weather conditions have
been experienced in practically all sections of the country,
and advices from the interior report generally favorable
prospects for fall-sown grain. Reports from the Ptiilippine

Islands show that much headway has been made latterly in

crushing out the insurrection. English troops are fast

arriving in South Africa and a turn in events is anticipated
in the near future. Cotton has been unsettled owing to con-
flicting estimates relative to probable yield of the present crop.
Lard on the spot has been quiet, as both exporters and re-

finers have been slow buyers. Offerings have been moderate
and prices have gradually sagged, closing dull at 5-30c. for

prime Western and 4*95c. for prime City. Refined lard has
been quiet ard easier, closing at 5'o5c. for refined for the
Continent. Speculation in lard for future delivery at the
Western market has been quiet, and in response to an easier

market for swine and selling by packers, prices have declined.
The close was qniet.

NoFember.

DAILY CLOSING PKICE8 OF LARD FDTCKES.
Sat. Mon. Tues. Wed. Thurt.
5-45 5-40 5-30 5-30 530

Fri.
5-27

Pork has had a slightly better sale for export, but at easier

prices, closing at $9 00@9 75 formes?, |11 75@12 25 for family
and $10 75@12 00 tor short clear. Cat meats have been quiet
and easier, closing at Q^c. for pickled shoulders, 9@9J^c. for
pickled hams and 6i4@7c. for pickled bellies, 14@10 lbs.

average. Beef has continued in J airly good demand and
firm, closing at $0 50 for mesa, $1150@12 00 for packet,
$12 50@13 00 for family and $21 00@28 00 for extra India
mess in tierces. Tallow has been quiet and unchanged at

4^c. Lard stearine has been dull and easier, closing at 6%c.
Oleo stearine has weakened to T-4.C', closing quiet. Coiton
seed oil has been in moderate demand and firmer, closing at
28@28)^c. for prime yellow. Batter has been in small supply
for desirable grades and higher, closing at 21@26l*. for

creamery. Cheese has been quiet but steady at ll@I2^c.
for State factory, full cream. Fresh eggs have been firmer,
closing at 23c. for choice Western.

Brazil grades of coffee were easier early in the week, but
on a continued good distributing trade the market again
turned easier, recovering most ot the decline. The market
for invoices has been moderately active, closing at 6%c for

Rio No. 7. West India growths have been sparingly offered,

and with a moderate demand prices have ruled firm, closing
at 9c. for good Cucuta. East India growths have been firm
but quiet. The speculation in the market for contracts has
bten moderately active. Early ia the week prices declined
under realizing sales; rallied on renew^d buying for invest-

ment account; closed easier under selling against purchases
in Brazil. Following are the final asking prices:

Nov 5-350. Feb 5-45c. June 5-60o.
Deo 5-350. March 5-50o. July 5-65c.
Jan 5-350. May 5-o5o. Sept 5-80c.

Raw sugars have been in moderate demand and steidy,
closing at"434c. for centrifugals, 96-deg. test, and 3 13-I6c. for
muscovado, b9-deg. test. Refined sugar has been qaiet and
unchanged. Molasses, syrups and spices have been firm.

Other groceries quiet.

Kentucky tobacco has been firm but quiet. Saed leaf to
bacco has had a large sale and at firm prices. Sales for the
week were 6,260 cases, as foUowa : 4,500 cases 1898 crop,
Wisconsin Havana, 6@12i^c.; 259 cases 1897 crop, Wisconsin
Havana, 9>^@l»iJ>^c.; 550 cases 1898 crop, Zimmers, l'@
ISJ^c; 150 cases lb98 crop. State Havana, private terms; 45o
cases 1898 crop, Pennsylvania seed leaf, l03^@l2c ; 140 cases
1898 crop, Gebhardt, 12(312i^c. ; 13<» cases 1898 crop, Datch.
13@13i^c., and 100 cases 1898 crop, New England Havan», 20
@55c.; also 500 bales Havana at 55@92c., in bond, and 240
bales Sumatra at 80c.@$l 65, in bond.

Straits tin has had only a small sale and early in the week
prices were lower in response to weaker foreign advices.
The close, however, was steadier, with most of the loss re-
covered, and the price quoted was 28c. Ingot copper has
been quiet, but the close was firm at 17@l73>^c. for Lake.
Lead has been quiet bat steady at 4'60@4 65 . for domestic.
Spelter has been weaker, closing quiet at 4'50@4-60c. for do-
mestic. Pig iron has been less active locally, but valaes
well maintained, closing at $19 50@24 00 for domeitic.
Refined petroleum has been steady, closing at 9 40j. in

bbls., 6-753. in bulk and 10-50c. in cases. Napatha firmer at
10-65c. Crude certificates have been neglected. Credit bal-
ances have advanced to f I 56. Spirits of turpentine has ad-
vanced, but the close was dull and weaker at 5i;;^@52c.
Rosins have been quiet but stealy at $1 85 for common and
good strained. Wool has had an exceptionally large sale
and at higher prices. Hops have had a fair sale at about
steady prices.

COTTON.
Friday Night, November 17, 1899.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
tills evening the total receipts have reached 270,^*34 bales,
igainst 26i;,391 bales last week and 234,990 bales the previoiis
*eek, making the total receipts since the 1st of Sept., 18£9,
2,559, Ui bales, against 3,392,247 bales for the same period of
189S, showing a decrease since Sept. 1, 1899, of 1,033,135 bales.

Receipts at—

G^alveston

Tex. City, Ac.

New Orieans..

Mobile
Pensaoola, &o
davannah
Brua8w'k,&o.

Charleston....

Pt. Royal,&c
WUmington. .

.

Wash'tOD.&o
Norfolk

N'p't News, <fcc

New York
Boston
Baltimore

PhUadel'a, &o.

Tot. this week

Sat. Mon. Tuet.

17,881

Wed.

16,029

Thurt.

10,923

Fri.

14.30813,447 21,761

1,428

7,354 18,189 9.796 8,973 8.878 9,8^7
i 730 1,675 1,743 1,094 172 620

4,836

I

5,702 7,443 9,386 6,440 8,202 6.748

j

1,782

967 1,418 1,818 2,048 6,532 1,454
91

929
18

1,771

2,221 2.537 1,997 2,393 718

4,731 2,353 3,663 2,656 4.669
583

606
153 194 548 ],047 157 526

5,284

58 393 107 235

40,«>15

542

41,419

60

50.33535.363 55,963 46,939

Total.

94.349

1,428

63,087
6.034

4,836

43,921

1,782

14.257

91
10,795

18
19,843

583
606

2,625

5.284

1,395

The following shows the week's total receipts,the total sin ce
Sapt.l, 1899. and the stock to-night, compared with last year,

1899. 1898. Stock.
Seeeiptt to

Nm. 17.
Thit Since Sep. Thit Since Sep.

1899. 189b
week. 1, 1899. week. 1, 1898.

230,814aalTeston... 94 349 837,964 104,001 1,101,592 319.198
Tex. C.&o. l,4z8 13,111 3.146 21,353 .,

(few Orleans 63.037 635.832 104,698 771,269 316,914 300,470
MobUe 6,034 72,956 17.254 125,490 38,128 45 365
P'8acola,&o. 4,836 36,145 8,334 63.402
Savannah... 43.921 439,281 59,709 569,799 129.085 166,446
Br'wlok.&o.j 1,782 44.523 10,846 120,250 19,256 20,251

Charleston.

.

14,257 130,172 19,515 221,660 37,b50 57,393

P.Royal,&o. 91 740 18,771 -•.

Wilmington. 10,795 146,686 17,969 193,803 15,703 43,997
Waeh'n. «to.| 18 488 91 822 ... - • ••

Norfolk 19,843 139,849 40,863 251,941 39,383 75,772
N'port N..&C 583 4,497 2,642 11,124 1 2,497

New York.

.

606 6.150 10,642 28,724 103,716 92,982
Boston 2,625 16,565 12,829 74,451 26 0)0 27.000

Baltimore .

.

5,284 24.107 1,163 5,663 19492 7,069
Phlladel.iko. 1,395

270 934

10,046

2,559,112-

3,140 12,133

3,592,247

6,960

983,302

6,372

Totals 416,642 1.164,812

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

tUetiptt at- 1899.

95,777

1898. 1897. 1896.

57,272

1895.

43,946

1894.

ftalves'n.&c. 107.147 118.151 78.108

New Orleans 63 087 104.698 114,200 87,522 73.312 120.973
MobUe 6,034 17.254 16,001 13,648 10.466 8,628
Savannah . .

.

43,921 59,709 55,189 37,956 25,762 33,382

Chas'ton, Ao. 14,348 19.515 22,602 25,921 11,471 29,411

Wllm'ton, dec 10,813 18.060 15,200 17,015 7,6-4 12,346

Norfolk 19.843 40.863 29,413 50,769 10,439 30.083

N. News, Ac. 583 2.642 598 998 13.500 19,536

AU others... 16,528

270,934

2559,112

46,754 39,955 24,586

315,717

15,849

212.429

19.475

rot. this wk. 416,642

3592,247

411,309 351,942

Slnoe Sept. 1 3345,778 3241,445 2261.017 3383,796

The exports for the week ending this evening reaoh a total
of 155,860 bales, of which 43,274 were to Great Britain, 29,061

to France and 83,525 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1899.

With Bniing Nov. 17. 1899.
Bxportedto—

From Stpt. 1. 1899, to Nov
Exported to-

17, 1&99.

from— Qreat
Brit'n.

fYanee
Conti-

nent.

2otal

Wuh.
ertat

Britain.
France

153.162

Oonti.

ntnt.
Jottu

(islveston... 17,187 20.786 15.' 07 52.859 257.168 111.305 551.935

Per. City. Ac. 213 213 ?.240 2.616 1.866

New Orleans. e,«04 a,800 14,9f3 28.397 169,432 78.308 146.U:)6 391.126

Mobile 5,709 5,7C9 21,663 81.683

Pensaoola.... 700 1,360 1.700 3.750 I5,i2i 4.649 8.626 28.795

SaTannah 20.334 2d.S3J 50,«01 21,619 159.002 231.02,'

Bninswlck... 12.901 7.696 20.600

Charleston... 0.240 6,210 27,691 62.631 60J223

Port aoral... ... .

Wllmlnirton.. 14.531 U531 16.694 131,120 148,811

Norfolk.. . 3,l;»S 209 8,331 18.1150 1.286 14.236

N'Dort N., Ac . .... 500 U4 ^41

New York... 2.981 186 1,.362 4.629 46.719 11.012 88.030 90.361

Boston 691 591 30.C87 876 30.362

Baltimore... SCO 2,050 2,2.0 13.177 600 0.925 2i.00i

I'htlade'pbla. >....

iianfrau.. Ac. 7,126 7,12rt •••«•• 15.180 16.120

Total 432-4 29.061 fc3 625 156,860

Srtl OH
676.396

1.-241 ST.-i

272.630

294.2W

711.911 1.6J0.987

Total 1S08 ... lfll.P<)4 4«.fl4i 131 0.31 •>99a >;ft7
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Ib addltiou to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows. Produce Exchange Building.

ON 8HIPBOABO, NOT OLBABBD FOB—
Leavini
itoek.Nov. 17 at 6reat

Britain. France.
Other

Foreign

13.587
30.944
10000
None.
7,5«
800
200

13,000

76,031

97 015
im H05

Ooast-
wise.

3,702
16,053
None.
4,000
>one.
9,000
None.
None.

Total.

36.«21
81,8(2
11,000
f.,000
14500
12,300

600
29,000

190 833

358,172
S20 761

New Orleans...
Galveston
Savannah
Charleston
Mobile

8,087
16,2&8
1,000
1,000
7,000
2,500
250

16,000

52,075

11.245
18.577
None.
None.
None.
None.
150

None.

29,972

52.616
34,269

280,293
149.C 02
118,085
32,850
23 62«

Norfolk 27,083
New York
Other ports

103,116
58,412

Total 1899... 32,755 792,439

Total 1898. .

Total 1897.
130 315
147.927

78 226
24.980

806,640
6 0.659

Speculation in coiton for future delivery has been active.
The tone of the market, however, has been decidedly unset-
tled, and for the week prices show no pronounced change.
Conflicting estimates relative to the probable yield of the
crop have been the principal factors, with the majority of
the trade disposed to believe in a crop between 9,000,000 and
10,000,000 bales. The movement of the crop has been a dis-

appointment to the bear operators, the receipts not coming
up to their expectations. Advices, however, received from
some sections of the South report a scarcity of freight cars,
and this, it is claimed, has been in a measure responsible for
the comparatively light movement. Advices received from
Memphis stated that in that section exporters on Wednesday
made large purchases, paying prices above a parity with
those ruling in the speculative markets. A supplementary
Bureau report issued on Tuesday, saying that the present in-

dications point to a crop of less than 9,000,000 bales, had a
temporary bullish influence upon values. Saturday prices
made a slight net advance on buying by local shorts to cover
contracts over Sunday. Monday prices declined under free
selling by commission houses to liquidate the accounts of
weak outside longs. Tuesday the market was easier early
under coniinued selling by outside longs, but rallied and ad
vanced sharply on the supplementary Bureau report. Wednes
day prices weakened slightly under disappointing foreign ad-
vices and realizing sales by longs. Thursday there was a
quieter market, with no decided change for the day in
prices. To-day there was a slightly easier market early in
response to disappointing foreign advices and moderate sell-

ing by Wall Street commission houses. During the after-

noon, however, there developed a steadier tone on buying ^y
local operators, stimulated by the movement of the crop for
the week, being below general expectations. The close was
steady at a net gain in values for the day of 2@8 points.
Cotton on the spot has been quiet; prices declined %c. on
Monday and advanced 1-I6c. on Wednesday. To-day the
market was quiet and unchanged at 7 9-16c. for middling
uplands.
On the basis of the rates on and off middling as established

by the Kevision Committee, the prices for a few of the
grades would be as follows:

UPLANDS.

(Jood Ordinary.
Low Middling..
Middling
Good Middling..
flflddlingFalr...

Sat. mon Tnett Wed Tit. FrI.

6^1

6

758
71516
838

65i8
7

713.6
8I4

65ie
7
7I2
Ma
8V

le

6%
7I16

•ysie

85i6

6ifl

7ie
7».6

6ifl
7i«

7»16
7 ''8

85,.

GULF.

Good Ordinary.
Low Middling..
Middling..
Good Middling.,
Middling Pair..

Sat. mon Tnes IVed Tli. Frl.

738
7 '8
83,6
808

7J4

7%
81,8
8l2

69iB
7I4

7%
8I3

669
75, fl

7'3ie
»^
89,.

6\
738
71*16
8l8

89, B

6%
738
713,6
Hlfl

89 6

STAINED.

Low Middling
Middling
Strict Middling
Good Middling Tinged.

Sat. mon
6i«
7ie
738
758

6
7
714
71a

TueH Wed
6
7
714
71a

die
71,6

75i«
79,6

Til. Frl.

63,6
71«
76 e
79 B

63,6
7i«

75,6
79i6

The quotations for middling upland at New York on
Nov. 17 for each of the past 32 years have been as follows.
1899. ...C. 79ifc
1898 538
1897 5'e
1896 7%
1895 87n
1894 5S8

1893 8i8

1892 938

1891. ...£>. 81-6
1890 9i>8

1889 .10>4
1888 .10
1887 1038
1886 93,6
1885 97,6
1884 IOI4

1883. ...0.107,

6

1882 lOifl

1881 1116,6
1880 1015,6
1879 1218
1878 938
1877 1118
1876 12

1875. ...0.135,

6

1874 1479
1873 I516
1872 .1^14
1871 1868
1870 lbi«
1869 251a
1868 2414

Note.—On Oct. 1, 1874, grades of cotton as quoted were changef^.
A'^cordlngto the new classification Middling was on that day quotf d
38c. lower than Middling of the old classiflcation.

MARKET AND SALES.

SPOT MABKET ^^^«|=«
CLOSED. .

MAB^^T

i

Sales of Spot & Oontbao") .

Ex-
port.

362

247

Oon-
sump.

440

3'26

423

Con-
tract. Total

Saturday..
Monday..
Tuesday...
Wednesday
Thursday..
Friday

Quiet Steady
Quiet at ig dec. B'rly steady.
Quiet Very steady.
Quiet at lie adv. Weal< .

Quiet Very steady.
Quiet isteady

1

802

567

423

Total 609 1.183 .... 1.792

Futures.—Ihe highest, lowest and closing prices of
Futures at New York are shown in the following table.

> g. S,
QW2Q50^QWSOW3QWaQ5BI«-QSa2Q5d>.QW«QWfcQW»QWO
OMOO£>-jOsZ^O£HO£HO£vOSMOSj!;OgwO£dOEmOSnOMMODPRqaDMM

?|?5

:

escn;

'

b; ;

I?*: »»; ><!K '

^l'

o

woo 6
coa CO

IS M
05

I
<l

l^COWW
-J -9

05 <l

I s

<ICn

"?*? "?'? *?~?
)4. W 1^ W I^W
I^W WM M©

€) dig)
Wfb
<sa5

to>^ 00

01 (^

I d

WW
OKI

coto loto to '

Wro «•-' 50

ecu cow w00 >-

I

a.

0505 C5
I

~j-a <i<i
C»QO » ' MM
IS IS I S
«B05

oitxo
<1M

bOM (OKI
<10D WW
I S IS

<1»J <I<1 <1<J <I<1 <]<! <I<1 <l
,. .. .• .. .1

1.^ MM MO »-'0 M'
W<l M

: S SS
»0M Kits tS
IfkWl WM OM
IS Si"

'O
000 05^

05
,

<I<1 <1<I

05

«q»i <i-a <j<i <i<i

raw
tOl^ KIlU tOlF^WM lf>.|^ M to

mW mm
<IW (P^OO

K W
<i-a «j

I

05

fe;

a.

05 05

«cob
M*>.
S

05 05

tOM

oo
I I

wtoWM
S

OW
I «

wto
V w
I S

wto
ceo
I S

Wt3

I S

00
COM
|F> W
I S

MM
Mifc

s

<I<I "J^J

<1-J »1<1 <1<J o<i <l<l ^i^j o<i
o '

w WW
05 00 «CO oco OM WOO

QD»0
WM
O"05

Wto
WTO

>c MWO
I S

' M

tooMW
I s

-j-a ~3<i

hSM
if'O

tCM
05 -J

too
CjiQO

^

a

0505 05
I

(o-h to '

00 «D

I ® S
05 05 O
66 6 '

MtO M

WW
I S

»a-j <i»a
WW WlF>

<IM
MM
Wa<
I S I s

>4<l

MM
»3tO

s

tcto
CO 50

s

K)tO
05 05

I s

tato
M<l
I S

<J<I <1«1 <J<1 <J<1 <1»1 V|<1 <1<1 •»J «J<1

WlP>. COiU
00 QO

WW
eoo

Mi(^
o 00 M05

M*^MO w
I©

KSM
if'W

tc
to

S!

to
w

5

a.
a

6co
MCO
s

OS 05

fhta
to to

o '

o
I S

O I

to

wto
<Ir5

I S
OM

I S

-J -J

MM
000

I s

•JO
MtO

- s
o<i «a<i <i^
MM MO 00

MtO
aoD

I S S
<10 -3<l

Wto

WWMW MW
W<l

w»o
tSiF>'

s

MM
u: to

WO
®

WM
oto

tOM
,p.OD

I S

toteWW

tcto©o
S

to '

s

a.
a

05 05
1 6wo

to I

iliM
Oto
S

-30

00
<XI>J<

I S

M ' ,t^i;^

Z wMW
I S

If^W

too
S

<^wMW
I s

lb lli-

tOi^

<i-3
WWWW

. S

MM
-)0

I S
M<i -J-J

mO MM
QOW

WtoWO
S

MW

Wto
tow

MWWW

tbto tOM
<IW I^OD

' S IS

tOM
OB 00

a.
a

' 00
to

I S

ow

I I

w
I S

05

' M
CD

I S

If'

' toM
I S

i2
w

I S
r^ ^ 9

' kO

I s

! o I 6 16
^ <l M
IS IS IS

12 I
l(^o

-a

u I • I •

o o

^

The Visible Ssupply of Cotton to-night, as made up by
cable and telegraph, is as follows. Continental stocks, as well

as those for Great Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete

figures for to-night (Nov. 17), we add the item of exports from
the United States, including in it the exports of Friday only.

1899. 1898. 1897. 1896.

Stock at Liverpool bales. 744,000 792,000 505,000 597,000
Stock at London Vi.OOO 4,000 4,000 6,000

Total Great Britain stock. 74b,000
Stock at Hamburg 25,000
Stock at Bremen 156,000
Stock at Amsterdam 1 ,000
Stock at Rotterdam 300
Stock at Antwerp 4,000
Stock at Havre 170,000
Stock at MarseiUes 4,000
Stock at Barcelona 60,000
Stock at Genoa 13,000
Stock at Trieste 9,000

Total Continental stocks

79b,000
13,000

102,000
1,000
,00

8,000
11?,000

4,000
21,000
V 3,000
11,000

509,000
10,000

12 i,000
1,000
VOO

8,000
9*^,000
4,000

41,000
7,000
5,000

601,000
19,000

115,000
4,000
vOO

P,000
105,000

. ,000
39,000
16,000
19,000

442.300 295,v00 96, 00 3^0.^00

Tetal European stocks. ...1,18?<,300 1,091,^00
4;000 1^,000

585,000 1,040,000
65,000 5 1 ,000

983,302 1,164,>«12
731,002 637,233
18,518 69,510

805,200
9,000

8 5 =•,000
60,000

93^,200
5 2,OOO

821,0001
64,000'

921 420 1,135,814
503,190 5< 2,484
74,<>03 45,343

India cotton afloat for Europe
Amer. cotton afloat for E'rope.
Egypt, BrazU,&o., aflt.for E'pe
Stock in United States ports..
Stock In U. S. interior towns..
United States exports to-day.

.^

Total visible supply 3,575.122 4,0 >6,755 3,22 ,813 3,556,841

Of the above, totals of American and other descriptions are as foUows:
American -

Liverpool stock bales. 652,000 707,000
Continental stocks 39-<,000 24'<.000
American afloat for Europe. . . 585,000 1 ,040,000
United States stock 983,3o2 I,i64,8l2
United States interior stocks. 73

1
,002 637,233

United States exports to-day.. 1",518 6^,^10
^

Total American 3,367,^22 3,866,555 3,0;il,bi3 3,34i,b41j

112,000^
6,000

81,- 00
52.000
64,000

411,000 485,000
2.57,000 2 » 9,000'
855,000 824,000
921.420 1,13 ,8141
503,190 502,4S4'
74.003 4."* 343(

East Indian, Brazil, dtc—
Liverpool stock 92,000
London stock 2,000
Continental stocks . 44,300
India afloat for Europe 4,000
Egypt, Brazil, Ac, afloat 65 000

Total East India, &c 207. 00

85,000
4,000

47,200
13,000
ft],000

94.000
4,000

39,200
9,000

f 0,000

200,200 206,^00 315,200
Total American......J."— 3,367,H22 3,866,555 3,021.613 3.241^641.

Total visible supply 3,575,122 4,066,755 3.227,813 3,556,841
[, Liverpool.. 4 aod. 313 d. 3 .-jod-

'^^t,^:^'Middling Upland, Liverpool.. 4 aad.
MiddUng Upland, New York.. T^i o.

Egypt Good Brown, Liverpool ei^ed-

Peruv. Rough Good, Liverpool 738d.

Broach Fine, Liverpool i'hgd.
Tlnnevelly Good, Liverpool... Si^ied.

5360.
A.'^y d.

6%d.
3i4d.
3d.

5^sc.
4»Bd.
6i4d.
339d.

39i6d.

758C,
5:6i6d.
661, d.

43i6d.
4^1 ftd

JI^^ The imports into Continental ports the past week have

been 144,000 bales.
.

The above figures indicate a decrease in the cotton iDi

sight to-night of 4!) 1,633 bales as compared with the same

date of 1898, a gain of 347 309 bales over the corresponding

date of 1897 and an excess of 18,381 bales over 1896.

1.
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At the Interior Towns the movement—that is the receipts

or the week and since September 1, the shipments for the
reek and the stocks to-night, and the same items for the
orresponding period of 1898—is set out in detail below.
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The above totals show that the interior stocks have in-

creased during the week 36,340 bales, and are to-night 93,769
bales more than at same period last year. The receipts at all

towns have been 44,239 bales less than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Nov. 17 and since Sept. 1 in the last two years are as follows.

1899. 1898.

November 17.

Week.
Since

Sept. 1.
Week.

Since
Sept. 1.

Bhippedr—
Vladt. Loals...... ............. 44.084

7,fc41
763

1,260
6,230
5,t02
9,261

259.700 4.S filfi 222,564
Vlanalro ,

Via Paducah
85,964 14 393
4.848 525
4.64 5 2..S75

93,559
4,817

Via Kuo& island 20,588
Via Louisville.... ,

Via Olnolnnati
76.440
45241
48,010

524.848

56,868
13,590
31,553

102,011

~422,837

3,916
2,287
7,456

76.771

27,574
743

1,697

30,014

46.757

27,459
24.611

Vlaother routes. &o ....... 37,284

Total gross overland
Deduct ihipmentt—
Overland to N. Y., Boston, Ac
Between Interior towns. ....

74,831

9,910
596

2,689

13,195

61,636

430.882

120,971
6,149

Inland, &o., from Soutb 11,269

Total to be deducted ..... 138,389

Leaving total net overland*.. 292,493
• Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 61,636 bales, against 46,757 bales for the
week in 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 130,314 bales.

In Sight and Spinnert'

Takings.

Receipts at ports to Nov. 17...
Net overland to Nov. 17
Southern consumption to Nov. 17

Total marketed
Interior stocks in excess.

Came Into sight during week.
Total in eight Nov. 17

1899.

Week.
Since

Sept. 1.

1898.

Week.
Since

Sept. 1.

270,934i2,559,112 416,642
61,636
29,000

361.570
36,340

397,910

422,837
317.0O0

46,7=>7
•.^6.000

3,298 949 489,399
487,819 11.557

3,786,768
500,956

3,592.247
292.493
296,000

4.180.740
533,114

4,713,854

North'n spinners tak'gs to Nov 17: 99,706 694,101 71,291 560.356

In 1897 the week's movement into sight was 564,27 i bales;
in 1896 reached 413,443 bales; in 1895 was 29^,353 bales, and
in 1894 was 46S,049 bales. The totils since Sept. 1 in the same
years were 4,446,943 bales in 1S97; 4,18^,94'J bales in 1896;
3,249,876 bales in 1895 and 4,463,513 bales in 1894.

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

•Veek ending
0L08INQ QUOTATIONS FOB BfiDDLINQ OOTTON OS—

Nov. 17 Satur. Mon. Tues. Wednet. Thurt. Pri.

Galveston. .

.

738 75i« 75,6 75,6 75,6 75,8
New Orleans 7H 74 7>8 718 7l8 74
Mobile 7^8 7ifl 718 718 7 7
Savannah... 71,6 7 615i6 71,6 71,6 71,6
Charleston.. 714 7 71,6 716 718 74
Wilmington. 71a 7^ 71a 71a 738 738
Norfolk 714 7H 7J4 75,6 7I4 7I4
Boston 758 7=8 73a 71a 7^16 79l8
Baltimore .

.

7^ 7^ 758 7«8 713 71a
Philadelphia 7^8 7\ 7\ 7l3ig 7i3ia 713i6
Augusta 75,6 714 73,6 714 714 714
Memphis 7S,e 75,6 7H 714 714 714
8t. Louis 738 75,6 7H 714 714 714
Houston 713 739 7H 714 714 714
Cincinnati .

.

7=8 759 758 788 759 7»8
LouisvlUe... 71a 7I9 71a 7ifl 71a 77,8

Colombus.Mlss 6''8

Eufaula 7
Little Rook.... 6''8

Montgomery... 7i«

Nashville 7i6

Natchez C oia
Raleigh 714
Shreveport 6^

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens 714
Atlanta 6''8

Charlotte 714
Columbus. Qa. 7

Receipts from the Plantations.—The following table
indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the
crop which finally reaches the market through the outports.

Week
EndiriQ-

Qct. 13 .

•• 20
" 27 ,

Nov. 3 .

' ID .

" 17

Receiptt at the Porta Ist'k at Interior Toiene.

1897. 1899,1S99. 1898.

257,935 395.906 294,886

261,051 422.379 370,541

244,435 407.383 374.137

234,990 451.131 367,632

292,391
' 449.742 411.696

^-0,83^!4tf ,842 411,309

524,336

681,738

810,810

646,125

694,6^2

731.002

1898.

390.819

476,932

531,284

573,525

625,676

637,233

1897

291.876

325,576

369,655

386,258

412.355

503,190

Ree'vtafrom Plant n»

lb99. 1898. 1897

336,661

321 456

273,537

270,275

310.928

307,2-4

472,515

508,492

461,735

493.422

501.f^93

428,199

347,101

404,141

418«216

394,235

457,'; 02

472,14

The dbove statement shows: 1.—That the tota) receipts
from the plantations since Sept 1, 1899, are 3,046,931 bales; in
1898 were 4,125,361 bales; in 1897 were 3,803,892 tales.

2.—That although the receipts at the outports the past week
were 370,934 bales, the actual movement from plantations was
307,274 bales, the balance going to increase stocks at interior
towns. Last year receipts from the plantations for the week
were 438,199 bales and for 1897 they were 473,144 bales.

Weather Reports by Telegraph.—Reports to us by
telegraph from the South this evening indicate that favor-

able weather for gathering the remainder of the crop has

been quite general during this week. Our advices denote
that picking is practically completed in Texas except in the
gouthwestern portion of the State, and from other sections
reports are that it is finished, or nearly so. Cotton is being
marketed freely.

Oalveston, Texas,—Picking is practically over except in
the southwest portion of the State. Dry weather has pre-
vailed all the week, there having been but a trace of rain.

The thermometer has ranged from 60 to 78, averaging 69.

Abilene, Texas.—We have had no rain the past week.
Average thermometer 64. highest SO and lowest 48.

San Antonio, Texas.—There has been no rain during the
week. The thermometer has averaged 67, the highest being
80 and the lowest 54.

Corpus Christi, Texas.—There has been no rain the past
week. The thermometer has averaged 70, ranging from
62 to 78.

Palestine, Texas.— We have had dry weather all the week.
The thermometer has ranged from 54 to 84, averaging 69.

New Orleans, Louisiana.—We have had no rain the past
week. Average thermometer 70.

Shreveport, Louisiana.—It has rained on one day of the
week, the precipitation being inappreciable. The thermom-
eter has averaged 67, the highest being 82 and the lowest 48.

Columbus, Mississippi.—We have had rain on one day of
the past week, the rainfall being twenty-three hundredths
of an inch. Tne thermometer has averaged 66, ranging
from 38 to 84.

Leland. Mississippi.—There has been no rain the psist

week. The thermometer has ranged from 41 to 80, averag-
ing 61 -6

Meridian, Mississippi.—The weather has been dry all the
week. Picking is finished and the crop is being rapidly mar-
keted. It is estimated that five-eighths of the crop of this

section has already been marketed.
Greenville, Missis^ipi.—The weather has been slightly

cooler the past week and cloudy, but without rain.

Vicksburg, Mississippi.—AVe have had only a trace of rain
the past week. The thermometer has averaged 67, the high-
est being 80 and the lowest 54.

Little Rock, vlrAransas.—Picking is nearing completion.
There has been no rain the past week. The thermometer has
averaged 50, ranging from 30 to 80.

Helena, Arkansas. -We ha-ve had light rain on one day
during the week, to the extent of four hundredths of an inch.

The thermometer has ranged from 40 to 77, averaging 51.

Memphis, Tennessee.—There has been rain on one day of
the past week, the rainfall being twelve hundredths of an
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inch. Weather excellent for gathering the crop. Average
thermomt-ter 62, highest 75-3, lowest 44.

Nashville, Tennessee.—We have had rain the past week to
the extent of fifty-eight hundredths of an inch. The ther-

mometer has averaged 52, the highest being 70 and the low-
est 36

Mobile, Alabama.—Cotton picking is about completed, We
have had no rain the past week. The thermometer has aver-
aged 65. ranging from 50 to 78.

Montgomery,Alabama.—There has been no rain during the
week. The thermometer has ranged from 45 to 79, averag-
ing 62.

Selma, Alabama.—Planters claim the top crop is disap-
pointing. Bolls, they say, are soft, and but a siaall per-
centage will open. It has been dry all week. The ther-
mometer has averaged 69, ranging from 42 to 87.

Madison, Florida.—Picking is probably four-fifths done.
No rain all the week. The thermometer has ranged from 41

to 76, averaging 60.

Savannah, Oeorgia.—We have had no rain during the
week. Average theremometer 63, highest 76 and lowest 48.

Augusta. Georgia.—The season for gathering the crop has
been nearly perfect, insuring good grades. It has rained on
one day of the week, the rainfall reaching twenty-seven hun-
dredths of an inch. The thermometer has averaged 59, the
highest being 75 and the lowest 4?.

Charleston, bouth Caroi/na.—Rain has fallen on one day
of the week, to the extent of eighteen hundredths of an inch.
The theimometer has averaged 63, ranging from 50 to 77.

Stateburg, South Carolina.—There has been rain on one
day the past Aveek. the rainfall being six hundredths of an
inch. Light frost on Monday. The thermometer has ranged
from 40 to 74, averaging 58'7.

Oreenwocd, South Carolina.—Picking is practically over.
No top crop will be made. We have had rain on one day
during the week, to the extent of ten hundreltbs of an inch.
Average thermometer 54, highest 66 and lowest 42.

The following statement we have also received by telesraph,
showing the height of the rivers at the points named at
3 o'clock November 16, 1899, and November 17, 1898.

New Orleans Above zero of gausre
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Bhreveport Above zero of gauge.
Vloksburg Above zero of gauge.

ATor. 16, '99.

Feet.
2-9
1-7

10
2-4
0-6

Nov. 17, '98.

Fett.
5-5
9-2

12 7
3-0

11-9

New England Mills Situation.—The operatives at Fall
River this week made a fnrther demand upon the mill own-
ers for a ten per cent ir crease in wages, answer to be made
by Nov. 23, and in case of refusal the men are called upon
to leave work Dec. 11. The Secretary of the Manufacturers'
Association on Thursday requested that certain points in the
operatives' communication be made clear and invites them
to send representatives to confer with a committee of the
employers. A movement to bbtain an advance in wages has
started in Lowell.

Jute Butts, Bagging, &o.—The market for jute baeging
has displayed no animation during the past wet k. Quota
tions. however, are unchanged at 5i^@5^^c. for 1% lbs. and
5/'8@6i^c. for 2 lbs., standard grades. Jute butts lontinue
inactive, but the market rules firm. Prices are nominally
unchanged at 105c. for paper quality and 1?8<^. for mixing
to arrive.

India Cotton Movement from all Ports.—The receipts
of cotton at Bombay and the shipmentq from all India ports
for the week ending Nov. 16, and for the season f i om Sept. 1

to Nov, 16 for three years have been as follows:

1899. 1898. 1897.

Reeeipls at -

Week.
Since

Sept. 1. ^««*-
Since

Sept. 1. Week.
Since

Sept. 1.

Bombay 22,000 105.000 17.000 64.000 4.000 24.000

Exports
from—

For the Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Oreat
Britain.

Conti-
nent. Total.

Bombay—
1899
1898
1897

Calcutta—
1899....
1898
1897

Madras—
1899
1898
1897

All others—
1899
1898
1897

i",ooo

i'ooo

2.6o6

3,6o6
2,000

2,000

1*000

3.o'o'6

2,000

i",oo6

2'.6o6
1,000

2,oo6
2,000

4,000
5,000

2,000
27.010
9,000

2,000
9,000
5,000

1,000
4,000
5.C00

9,000
25,000
16,C00

2.000
28 0.10

9,000

2,000
11.000
6.000

1,0
6.000
7,000

9.000
29 0(0
21,000

Total aU—
1899
1898
1897

5",6d6
2,000

6,000
2,000

14.000
9.000 65 000
8.000 ' 35.000

14.000
74.000
43,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of

5,000 bales. Exports from all India ports record a loss

of 6,000 bales during the week and since September 1 show
a decrease of 60.000 bales.

Alkxandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Davis, Benack i

& Co., of Liverpool and Alexandria, we now receive a weekly
oable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous two years.

Alexandria, Egypt,
November 15, 1899.

I

1898. 1897.

Receipts (oantars*) . .

.

This weei 320,000 '

2.286,000
300.000

1,829,000
310 000

Since Sept. 1 2,019.000

This
week.

Since 1

Sept. 1.

This
week.

12,000
8 000

Since
1

Sept. 1. i

This
week.

Since
Sept. 1.

Exports (bales)-
To Liverpool
ToContinentt

18.000
14,000

97,000
93,000

1

•

7'2.000
67 000

17 000
10 000

27,000

PO.OOO
81,000

Total Europe 32,000 190 OOol 20,000 139,000 171,000
* A oaiitar is 98 pounds,
t Of which to America in 1899, 6,596 bales; In 1898, 6,169 bales;

In 1897. 10,220 bales.

This statement shows that the receipts for the week
ending Nov. 1> were 330,000 oantars and the shipments to
all Europe 33.000 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is quiet
for both yarns and shirtings, in consequence of Amtrican
news. We give the prices for to-day bflow and leave those
for previous weeks of tnis and last year for sonaparisou.

Oc. 13
" 2(1
" 27

Nov. 3
" 10
•• 17

1899.

32s Cop.
Twist.

d. d.
67,6'!r738

6',fc®738
d7,f'3i738
67,6*738
7 a'Jia
7 «7>fl

8H lbs. Shirt-
ings, common

to finest.

s. d. s. d.
4 9 ®7 6
4 9 ®7 6
4 9 'a>7 6
4 9 ®7 6
4 10Jfla7 7"*
4 10»2«7 7^

Gott'n
Mid.
Uplds

d.

33132
331 32
4ls2

43i
43 2

32s Oop.
Tmisl.

d. d.

59i8 ®65i

l9.e ®638
59ifl »638
59.

e

»638

1898.

8H lbs. Shirt-
ings, common

to finest.

d. 8. d.

^b 6
'36 6
-as 6I3

0^9" 7
0>936 T^a
0»fl»t> 8

Oott'n
ma.
Upld»

d.

3332
3116
3I16
3
3
3I32

Sea Island Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to night (Nov. 17) and since
Sept. 1, 1899. the stocks to-night, and the same items for the
corresponding periods of 1898, are as follows.

1899. 1898. Slock.

Receipts to Nov. 17.
This
week.

4,094
6S,=
71-;

.1.4': 6

Smce
Sept. 1.

This
week.

Since
Sept. 1. 1899. 1898.

Savannah 35,33.^
3,372
3,731

4,163
406
8!J5

25.688
2,104
1,82-

17,510
2,93 >

1,.532

20,605
2,391
2,392

Charleston. &o
Florida, «&c

Total 42,43» ,=4,4^4 29.614 21.976 25.P83

The exports for the week ending this evening reach a total
of 490 bales, of which 265 bales were to Great Britain, 2,5

to France and 200 to Bremen, and the amount forwarded to
Northern mills has been 1,573 bales. Below are the exports
for the week and since September 1 in 1899 and 1898.

Exports
from—

Savannah...
Charl't'n.&o
Florida, <&c.
New York..
Boston
Bait., &c

Total

Total 1898 .

.

Week Ending Nov. 17

Oreat
Brit'n.

265

265

5?0

Fr'nce
<tc.

200

25

225

Total.

200
265

"25

49f

530

Since Sept. 1,1899.

Oreat
Brit'n

6,177
461

""39

e^,677

2.998

Fr'nce
<tc.

2,215

"433

2,648

1,564

Total.

8,392
46

1

472

9,325

Horth'n Mills,

Week.

836

'717

1,573

4,562 2,455

Since
SepLl.

7,763

3,73'i

11,484

7,008

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some dtaall amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details ot the '•

shipments of Sea Island cotton for the week will be found
urder the head " Shipping News," on a subsequent page.
Quotations Nov. 17 at Savannah, for Geor^ias, extra fine,

n}4c.. choice, I25^c.; fancy, 135.^c.

Charleston, Caroliuas, meoium fine, 18c.; fine, 19c.; fully

fine. 21 to 23c.

New York Cotton Exchange.—The Committe=i on the
R-vision of Quotations ot Spot Cotton of the New York Cot-

ton Exchange at a meeting held Wednesday fixed the rates

at which cotton other than middling can be delivered dur-
ing the ensuing year. The changes made applied only to the

low grades, which were all advanced. The new rates en and
off middling went into etfect Nov. 16, and are as follows:

Fair, IJ^c. on; middling fair, %c. on; strict good middling,

7-16c. on; good middling, 5 l6c. on; strict low middling,

3-l6c. off; low middling, 7- 16c. off; strict good ordinary, 5^c;

off; good ordinary, 1 I-I63. off; good middling tinged, even,

strict middling stained, }4c. off; middling stained, 7-l6c. off;

strict low middling stained, Ic. off; low middling stained,

l^ic ofl'.



November 18. 1899. J THE CHRONICLE. 1071

European Cotton consumption to November 1.—By
cable to-day we nave Mr. Ellison's cotton figures brougtit
down to November 1. We give also revised cotats for last

year that oomparison may be made. The spinners takings
in actual bales and oounds have been as follows:

October 1 to November 1.

Fo» 1-99.
rakiogs by spinners... bales

Average weight of bales Iba

Takings in poands

For I >'98.

Takings by spinners...bales

Average weight of bales.lbs

Takings in pounds

Oreal Britain Oontinent

256,000

503
128,758,000

278,00(

490
136 612 000

319.00(

495
157,905,00c

246,(

483
119.127.0r>

ToiUi.

575,000

4986
286,633,000

524,000

4S7-0
2.55.739.000

Accotdin^ to the above the average v^eighi of the deliver e^

in Great Britain is 503 pounds per bale this season, again.-

1

490 pounds during the same time last season. The Comineo a 1

deliveries average 495 pounds, against 483 pounds last year

,

and for the whole of Europe the deliveries average 498 6
(pounds per bale, against 487 pounds last season. Oi r
dispatch also gives the fuil movement for this year and latt
year in baJes of 500 pounds.

Oct. 1 to Nov. 1 1899. 1898.
Bales of 500 lbs. each,

000« omitted.
Qreai

Britalt.

Conti-

nent.

473
316,

789,

376,

413

94.0

Total

533
574,

Qreai

BritatJi

Oontx

nent

441
238

679,

364.

315.

91,0

Toiu

Spinners' stock Oot.l.

Takings to Nov. 1....

63,

258,

321,

276

45

69.0

56
273

497,

511,

Supply 1,110,

652

458

163.0

329
276,

1 008
CJonBumpi'n, 4 weeks 640,

Spinners' stock Nov. 1 53

69.0

36S,

Weekly Consumption
00« omitted

. In October 60

Domestic bJXPOKTs of Cotton Mandfaotdres.— Wegue
below a statement showing the exports of domestic cotton
manufactures for September and for the nine months ended
Sept. 30, 1899, and lor purposes of comparison like figures for
the corresponding periods of the previous year are also
presented

:

jwant4ti«« 0/ Manufactitrt* of Got
ton (colored and uncolored)

exported to—

United Kingdom yards
tTranoe
Oermany .,

Other ooantries In BJarope
Britlst) North XmflHnH
Cent. Amer. & Brit. Hondnras
aexiou
Santo Domingo
Cuba
Puerto Rloo
other W. Indies St. Bermuda..
Argentine Kepabllo
Brazil
Onlted States of Colombia...
Other Qountrles in 8. Amerloa
Ohlna
Brtttsb Bast Indies
Hong Kong
Japan
B'tt. Pnnneii'ngtn Australasia
Philippine Islanas
ijLnui ^ai<. <%ix'. .yoeauioa. . .

.

Afrtoa
Other oountrles

\llonthendina SepUZO 9 mo*, tndinv Sept. 30.

Total yards of above .

Total values of above.

Value peryard

FoItMi of other Manufactwres Oj

Cotton exported to—
United Kingdom
France
aermany
Other oountrles In Europe
British Worth imoiH^a
Cent'l Amer. 4 British Honduras.

.

alsxiuo
Banto Domingo
Cuba...
Puerto Rico
Other W. Indies and Bermuda
Argentine Kepabllc
Brazil
United States of Colombia
Other oountrles In So. Amerloa. .

.

China
British Bast Indies
Honfc Kong
RrttlBh AuMtralasIa
Philippine Islands
Oinei ouuuiries In Asia aa>
Ooeanloa

Africa
ither oountrles

Total value of other manufac
tures of

Aggregate vnlue of all cotton goodi

1899.

347.201
10,42.'
I4,h23
fc3,2r9

477.1-16
1.105.702
800,160
89.8^0

l,lll,S4s
24l.rUl

1.713,47i
147,511
841,7 3
47V64

I.lrt3,7t4
lB,l35,''dB

726.9'
14.3-0
29M6

13t),9oe

2,624.Vli
737.f56

27.431.837

|l,321,W87

$-0482

tie, 353
30

18,476
3.140

17y.026
16.810
I8.t»3t)

985
16.3 2
7.898

13.559
1,W6U
1,604
8.105
4,394
2.365
868

3.011
17,185

•351

80.772
7,817
1,402

1386,324

$1.708 311

1898.

1,019.483

8.507
111,308

l,00j,4i«
1,536,973

•^51,5lr
134,2i^^

4,vib
1.950

1.976.K43
l27,2.-»
600,4 7«
446,l75

1.62i.?5l
1 5,678,6 1

2i'7,:91

56,64 B
4a,«03
177,Wt

2,i'-8,10(i

366,611

1898-99.

28,843,4'7

$1,351,276

$•0470

$30,3)0
l.lSiJ

11.066
3,264

132.187
12.816
26,57
1,^H9
1.16

85
7,913
4,0be
2,h89
2.134
5.01^
4,6Z3
536
569

10,118

30.126
4.873
327

5,703,832
2i.331

f 2 1,344
985,726

10.213.127
10,»66.Ui5
7,1<::5.H64

3,027 OdS
12,20., If8
5,14 .781

14.2k-7.i09

1,434. 6>24
6,20w,'-60
6.m,2.-9
18 1.7.012

lT:i.863,lf7
3.Si52.tf78

273,660
E55,7l8

2.1i7,lW3
14i,i;»3

29.069.l'l3
9,414.1<95

52,3 < 8

1897-98.

8.273.586
30,618
216,752

LK 0,029
14.519 7
7.97^.522
6,403.316
2.403,3J4

75,468
11,48t

9,788,80^
l.7«7,o67
6,79W.7M6
4.619,411

20,9 11,176

12).207,787
6,673.5.il
319,5 6
551,267

1,247,>!83
1.711

21,8:9.1S3
7.338,368

i)9,S95

319,692.681 241.166.079

114,729,03'. $11,461,659

$•0461 $0475

$333,395
13.<i83

13M70
76,963

1,»(6H,2S4
20.'.S8

3S0,-^00
13,e7rf

146,181
39,4(8

116.5-24

86,357
23,4 22
32.223
65,64?
12,70(.
2,-'<'4

8,687
160.3r6

3,1M4

319.84 4
92,746
6,190

$292,977 $3 84 '",300

»l,617?53«ls.5Rfl..<?'?

$316 558
3.92U

IS 5.732
06,8W8

l,382.7-;7
161 477
278.5-6
16.079
12, 2*

83 L

72,»t»2

82671
32.2"9
2K,060
al,3l6
12.7»»
2,179
11,818

137.692

267.656
69,808
4,897

93,062,682

til f.24 H41

Agricultural Department's Cotton Report for Nov. 1

Revised —On Tuesday, Nov. 14, Mr. John Hyde, Statistician

of the Department of Agriculture, made public the following

revision of his report for Nov. 1, issued on Friday, the 10th :

The Statistician of the Department of Agriculture states in his re-

port that tae fact that the preliminary offlcitl estimate of the cotton
crophas several times turned out to be an uuder-estlmate has lieen due
in every instance to a failure to keep pace with the rapid expansion of

the productive area. When, therefore, the very Urge crop of last year
made it manife.ot that the acreage had inci eased beyond official and
almost all comm rolal estimates, it was detei mined to ins'ltute a
special and very thorough investigation into the entire cotion situa-

tion this year. The productive area last year Is found to have been

nearly 25,000.000 acres, and that for the present year to be about
23,500,00J acres, with a prohabiliiy that the anal returns will show
the present acreage to have been below rathf-r than above the amount
stated. The investigation disciO'^es one of the smallest average yiel'la
per acre in maov years, and in estimating the total crop at a maxi-
mum of 9,?i()O,00O bales, a substantial and most ample allowance has
been made for any tendency to take a too pessimistic view of the
situati'in, the; actial ladicatious at the present moment pointing to a
crop of less than 9,000,000 bales. Reports still coming in give no Indi-
cation or any impiovemont In the situation, but only the reverse. Id
his capacitv as o ttoo expert to the United States Commission, the
Statist! iau has had the preparation of the United States cotton exhibit
for the Paris Exposition, and his dutit-s in hat connection have af-
forded him additional facilities for ascertaining the actual condition
of the crop in every part of the country. The unimpeachable evidence
that has come to him in that capacity is in every way conllrmatory to
the most unfavorable official reports.

In connection with the issuing of this [revised statement
consilerable criticism was made because of the delay in its

receipt by the Cotton E ^change. Ttie report was not re-
ceived by the Nesv York CottoQ Exchange until about 2:45
p. M. Tuesday, alttiough its purport was known on the street
and in other parts of the country at a much earlier hoar. An
investigation disclosed that the Western Union Telegraph
Co., through which the New York Cotton Exchange receives
its reports from Washington, admits its responsibility for
the delay, but attributes it to an oversight.

The Exports of Cotton from New York this week show
a decrease compare i with last week, the total reaching
4,529 bales, against 5,603 bales last week. Below we give
our usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; al&o the
totdl exports and direction since Sept. 1, 1S99, and in the last
column the total for the same period of the previous year.
EXPORTS OF COTTOX (B.VLES) FROM NEW TORK SINCE SEPT. 1, 1899.

1Week Ending—
Exported lo—

Oct.
27.

3,F67
60

1

4,171

1,456

1,4£6

1

240
200

441

6,06&

Aov.
3

241
1,250

1,494

862
454

1,316

'"76
382

457

1,155

1,155

4.422

Nov.
10

2,536
111

2,647

600

60(

"iso

150

861
1,360

2,211

5,606

Nov.
17

2,25'
724

2,981

ise

1S6

"49

49

1,163
15t

1,313

4529

Liverpool
Other British ports

Tot. TO Gt. Bkit'n

Havre
Other French ports.

Total French....

Bremen. ... .....

Hamburg.
Other Dorts

Tot. to No.Europi

Spain, Italy, &c
Another

Total Spain, &c..

Grand Total...

59.125
10,875

70.000

e,067

Total
since

Sept. 1.

35,'^2

10,794

46,71S

10,558
454

ll.OlS

19,57'/
1.744
4,481

25,802

8,735
4,093

12,8kg 20,129

_96,361 147,167

The Following are the Gross Receipts of Cotton at

New York, Boston, Philadelphia and Baltimore for the past

week, and since Sent. 1, 1899.

Same
period

previous
year.

6,067

32,999
6,953

11.019

50,971

20,129

NEW YoaK. Boston. Philadelph'a. Baltimore.
Receipts

from— Thi<!

week.

Since

Stpt. 1.

ThU
week.

Mnce
Sept. 1

.

2Tl*8

week.

.Since

Sept. 1.

This

wik.
Since

Sept. 1.

N.Orleans... 6.8 8 56.371

Texas 4.282 67,516 4.860 10.271

Savann'h &c 2,104 46,27;- 23,014 2,6*3 15,454

Mobile J,20

Florida . 758 4,7.'il

So. Carolina 141 4.588 1,276 17.648

No. Carolina 66 474

Virginia 456 5,540 10,000 39,418 183 1,000 21000

North, ports 3ev 11,030 43.378

Tenn., &c. 1,141 6,15C 1,903 13,940 1.037 8,651 4,698 18.828

Foreign .... 50 2.79'' 231 4.279

Total 15.831 166.0 <1 2v,29< 151,948 l.<37 8.814 8.381 58,277

Last year.... 41..>«lo 255.178 ^9.432 176.291 i.»;9 11.Oof 1»,730 69,t01

Shipping News.—As snown on a previous page, the
exports of cotton from the United States the past week have
reached 155,860 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total Itnlts,

New YOBK—To Liverpool per steamer Cevlc, 2,257 2,2%7
To Hull, per steamer Buffalo, 724 ''''^

To Havre, per steamer- La Champagne (additional), 11
upland and 25 Sea Island La Gascogne, i5o

To Autwerp, per steamer Southwark. 49
To +enoa, per steamer Kaiser Wilhelm XL. 400
To Naples, per steamer K iser Wilhelm II., 724
To Trieste, per steamer Pocahontas, 20
To Venice, pt-r steamer Pocaho tas, 19
To Japan per steamer St. Regulus. 150

Nbw URLEAN8—To L.iverpool—Nov. 15—Steamer Wm. OliflF,

4,500
To Manchester-Nov. 13—Steamer Valentla. 2,086 2,o86
To Glasgow-Nov. 1 1—Steamer Scottish Hero. 18 18
To Havre—Nov. 16—Steamer Lugano,6,800 6,800
To Hamburg—Nov. 17—Steamer Hermann, 100 100
To Oporto—Nov. 15—Bark Glycii.ia, 255 255
To Venice Nov. 1 1—Steamer Gottfried Schenker, 2,850. . . 2,850
To Trioste-Nov, ll-Steamer Gottfri'-d Schenker, 2,817... 2,817
To Japan- Nov. 15—Steamer Hero, 8,971 8,971
11,800 bales to Genoa last week as follows: 6,000 bales

steamer Atlantloo, 5,x00 bales Portuguese Prince.

Galveston-To Liveri.ool -Nov. 10—Steamer Polycarp, 7,835
Nov. ll-Steamer Serra, 4,232. ...Nov. l»i—Steamer

Clav.^rdale, 5,060 ........ 17,127
To Havre Nov . 14- Steamer Moorgate, 9,952. ...Nov. 16—
Steamer Nordfarer, 10,773 - 20,729

To Bremen—Nov. 13—Steamer Leuotra, 8,979 8,975

724

186
49

400
724
20
19

150

4.500
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Gali estov—(Ooncluded)—
' Total bales.

To Hamburg—Nov. 11—Steamer Horatius, 1,986 ...Nov.
13 Steamer Phoenicia. 792 2,778

To Rotterdam—Nov. 15—Steamers Dargai and Golden
Cross. 3,250 3,250

Texas City, &c.—To Mexico, per railroad, 213 21

3

Mobile—To Liverpool—Nov. 13 -Steamer Verax, 3,100
Nov. 16-Steamer Montgomery, 2.609 5.709

Pbnsacola—To Liverpool—Nov. 11—Steamer Falkland, 700.. 700
To Havre—Nov. 14—Steamer Darliagton. 1,350 1,350
To Hamburg Jfov. 10 -Steamer Dramelzier, 1,700 1,700

Savannah-To Bremen—Nov. 11—Steamers Forest Brook,
5.400; Winifred, 4.^97 upland and 200 Sea Island—
Nov. 14—Steamer Kirkby, 9.S85 20,^^82

To Baicelona—Nov. 15—Steamer Axminster. 5,752 5,752
Chakleston-To Manchester—Nov. 14—Steamer Daveutry,

5,975 upland ana 265 >*ea, 'slaud 6,240
Wilmington—To Bremen -Nov. 14—Steamer Wandby, 14,531 14,531
NOBFOLK—To Liverpool—Nov. 10—8t«araer Imanl. 3.122 3,122

To Hamburg—N >v. 15 Steamer FinnUnd, 209 209
BOSTON-To Uverpool—Oct. 27—Steamer Sagamore, 495—

Nov. 15—Steamer Irishman, 96 591
Baltimore—To Liveroool-Nov. 9 -Steamer Ulstermore, 200. 200

To Bremen—Nov. 15—Steamer Dresden, 1,800 1,80'
To Hamburg—Nov. 10-8teamer Brisgavla, 250 250

Portland, Me.—To St. johns. N. B.—Nov. 13—Steamer St.

Croix, 126 128
Seattle—To Japan—Nov. 9—Steamer Biojun Maru, 7,000 7,000

Totol...^....^....^...... ~ 155,860

The particulars of the foregoing shipments, arranged In

our usual form, are as follows.

New York.
N. Orleans,
aalveston.
Tex. O..&0.
MobUe 5,709
Pensaooia.
Savannah..
Charleston
Wilmlngt'n
Norfolk
Boston
Baltimore.
Portl'd, Me
Seattle

etreat French Qer- '-Olh.ETrope-^
BriVn, ports, many. North. South.
2,v81 186 49 1,163
6,604 6,800 100 5,922

17.127 20,725 11,757 3,250

Mexico
etc. Japan.

150
8,971

213

700

6,240

1,350 1,700
20,582 5,752

2093,122 ..

55^1
200 2,050

126
7,000

Totat.
4.529
28,397
52,859

213
5.709
3.7

26.334
6.240
14,531
3.331
591

2.2^0
126

7,000

Total.... 43,274 29,061 50,929 3.299 12,837 339 16,121155,S60

To Japan since Sept. 1 shipments have been 850 bales

from New York, 7,583 bales from Galveston, 8,971 bales

from New Orleans and 14,994 bales from Pacific Coast. To
Ciilna. 3,218 bales from New York.
Cotton freights at New York the past week have been

as follows.

Uverpool, Deed.
Havre, Nov c.

Bremen, Nov c.

Hamburg, Nov..e.

Amsterdam e.

Botterdam e.

Beval, V. Hamb..c.

Do V. Hull...c.

Do v. Copen..c.

Oenoa c.

Trieste, direct... c.

Antwerp d.

<ahent.v.Antw'p.<f.

Satur. Hon. Tuet. Wednet. Thurt.

964 9«4 964 964 Hi
35* 35* 35* 35* 35*

35 35 35 36 35

30 30 30 30 30

30 30 30 30 30

321a 30 30 30 30

45 45 45 45 45

45 45 45 45 45

45 45 45 45 45

40 40 40 40 40

45 40 40 40 40
l8 le ^ Je le

^32 ^a2 "32 5^. ^32

Fri.

964

35*

35
30
30
30
45
45
45
40
40

°32

Quotations are cents per 100 lbs. or fractions of a penny per lb.
* And 5 per cent.

Liverpool.—By cable from Liverpool we have the follov

Ing statement of the week's sales, stocks, &c., at that port.

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American -Est'd.

Total import of the week
Of which American

Amount afloat
Of which American

Oct. 27

62,000
3.000
2,000

58,000
5,000

78,000
751.000
689.000
131,000
117,000
172.000
172.000

Nov. 3

61,000
4,000
1,000

56,000
5,000

74,000
733.000
668,000
61,000
51.000

199,000
199,000

Nov. 10

77,000
5,500
2,400

67.000
6,000

70.000
730.000
650,000
72,000
39,000

222,000
222,000

Nov. 17.

55,000
4.2O0
1,000

47,oOij
7,000

72.000
744,000
652,000
93,000
71,000

210,000
210,000

The tone of the Liverpool market for spots and futures

each day of the week ending No/. 17 and the daily closing

prices of spot cotton, have been as follows.

Spot. BaCday. Monday. Tuesday. Wed'day. Thursd'y Friday

Market, )

1:45 P. M.J

Mid. Upl'ds.

Sales
Spec. <&exp.

Easier.

4ll6

8,000
500

IrreK. at
3 M .u 3 04
decline.

Quiet but
steady.

Fair
business
doing.

4332

12 000
1,000

Easier.

41S2

10.000
1,000

Fair
business
doing.

4332

10.000
500

Quiet.

4332

8,000
500

Moderate
demand.

4332

8,000
500

Futures.

Market, ?

1:45 p. M.5

Market,
4 p. M.

Steady at
3-64^4-64
advance.

Easy.

steady at
1-64 5-64
decline.

Firm.

Steady at
3-6t@4-04
advance.

Barely
steady.

Steady at
3-64 de-
ollne.

Easy.

Steady at
1-64 ad-
vance.

Quiet but
steady

Nov 11 to

Nov. 17.

November..
Nov.-Deo. .,

Deo.-Jan
Jan.-Feb
Feb.-Mch. ..

Moh. -April.,
April- iviay ..

May-June.
June-July...
July-A.ng....
Aug.-3ept...
Sept.-Oct . .

.

' Sat.
i

[lai* 1
iP.M. P.M.

d.
3 61
3 60
3 58
3 58
3 57
8 57
3 56
3 56
3 56
3 57
3 55

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.
f^* The prices are given in pence and 6^ths. Thus : 3 63 means

3 tf3-64<i.. and 4 01 means 4 l-64d.

(?Ion.

1:45
P.M.

d.
3 62 3
3 613
3 60'3

3 59 3
3 58 3
3 58 3
3 58 3

a 57 3
57,3

3 55 3

4
F M.

3 62
3 61
3 60
3 59
3 59
3 59
3 58
3 .'=-8

59 3 58
5813 57
5613 55

Tnes.

1:45
P.M.

d
3 59
3 58
3 57
3 56
3 56
3 55
3 55

4
P.M.

d.
3 61
3 61
359
3 58
3 58
3 57
3.S7

3 5513 57
3 54 3 56
3 54 3 r)6

3 52 3 54

tVed.

1:45
P.M.

d.
4 00
3 63
3 62
3 61
3 60
3 60
3 59
3 59
3 59
3 59
3 57

4
P.M.

d.
4 01
4 00
3 63
3 62
3 61
3 61
3 61
^60
3 60
3 60
3 58

Tbam.
1:45
P.M.

d
3 63
3 6-i

3 61
3 60
3 59
3.'^9

3 58
3
3 58
3 57
3 56

4
P.M.

d
3 61
3 60
3 S9

.=>8

57
57
57

3 56
3 56
3 fS6

3 54

Frl.

1:45
P.M.

d.
4 00
3 83
3 62
3 61
3 60
3 60
H 59
3 59
3 59
3 58
3 56

4
P.M.

3 62
3 61
3 60
3 59
3 59
^58
3 58
3 57
3 57
3 57
3 55

BREADSTUFFS.
Friday, Nov. 17, 1899.

A quiet market has been experienced for wheat flour. The
full supplies of wheat in sight, together with tame advices
from abroad, have a tendency to shake buyers' confidence in
the situation, despite reports received from the interior say-
ing that mills were contemplating shutting down owing to
the unsatisfactory prices they have been obtaining for their
product. The purchases made have been generally of a
hand-to-mouth character, with the tendency of prices in
bnyers* favor. Rye flour has been in fair supply, and with
only a limited demand prices have weakened Slightly. Buck-
wheat flour has been quiet and slightly easier. Corn meal has
ben in fair demand and prices have been unchanged and
fairly firm.
Specalation in wheat for future delivery has been moder-

ately active. Early in the week prices declined slightly.
Su'isequently, however, there developed a steadier tone.
Immediately following our last prices weakened slightly
under continued selling by discouraged longs to liquidate
their accounts. Tame foreign advices, an expected large in-
crease in the visible supply, fairly heavy receipts in the
Northwest and a slow cash demand had a depressing influ-

ence. Monday prices declined early under weaker foreign
'

advices and moderate selling for foreign account, but then
turned stronger and recovered the decline on buying by shorts
to cover contracts, stimulated by the increase in the visible
supply being smaller than expected. Tuesday the market
was again easier during the early trading in re-
sponse to weaker foreign advices, but later rallied and
more than recovered the decline on a demand from
shorts to cover contracts, stimulated by rumors of
a large export business. Wednesday tame foreign ad-
vices had their inflaence against the market early, but
during the afternoon the market showed a fairly
good undertone, as there was an absence of aggressive sell-

ing. Thursday prices advanced slightly. There was limited
buying for investment account, stimulated largely by
stronger advices from the Northwest, together with only a
maderate movement of the spring crop. Business in the
spot market has been only moderately active but values
have held fairly steady. To-day the market declined early
under weaker foreign advices ; rallied on crop news, but
again turned easier, closing slightly lower for the day. The
spot market was moderately active. Sales for export here
and at outports were 9)4:000 bushels.

DAILY CLOSING PKICE8 OF NO. 2 BED WINTER IN NEW YORK.
Mon. Tues. Wed. Thurs. Fri.
72''8 7318 7314 7358 7314
71=^ 72 72 7214 72
75 14 75»fl 75% 7579 75i«
75'78 76 76 76J4 75%

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Nov. delivery in elev 6638
Dec. delivery in elev 6714 67 6738 67J4 67ifl 67
May delivery in elev.... 71i8 71 71^4 71i8 71ifl 71i8

Indian corn futures have been quiet but the market has
shown a fairly good undertone. Early in the week there was
a slight sagging of prices in sympathy with the easier tend-
ency to values for wheat. Subsequently, however, the loss

was recovered on limited buying for investment account,
stimulated by reports from the interior of small country
offerings, foreshadowing a light crop movement. Reports
from many sections also announce a disappointing yield. Busi-
ness in the spot market has been onlj' moderately active, but
prices have held steady. To-day the market was firmer on
continued disappointingly small country offerings. The spot
market was firmer but quiet. Sales for export here and at
outports were 240,000 bushels.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn, f. o. b 4014 40i8 4OI4 4OI4 401^ 4058
Deo. delivery in elev.... SS'^s 39 38'8 39 39i8 391^
May delivery in elev 3838 3838 38^^ SS^s 3868 38%

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Deo. delivery In elev.... 31^4 31 31iy 31i8 3113 31%
Jan. delivery in elev.... 30% 301^ SO^g 3058 SO'^a 31
May delivery in elev 32^ 32ia 321^ 321^ 32% 32^8

Oats for future delivery at the Western market have been
quiet. Daring the first half of the week prices weakened
slightly under limited offerings, principally by commission
houses and in sj^mpathy with the easier markets for other
grains. Subsequently, however, there developed a steadier
tone on a better cash trade, which stimulated some buying
by shorts to cover contracts. Business in the local spot
market has been more active, as there has been some buying

Sat.
Cash wheat f. o. b 73
Deo. delivery in elev 71"8
Mch. delivery in elev 75 ^a
May delivery In elev 75%
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by exporters; prices have held steady. To-day the market
was quiet but steady for both futures and on the spot.
Rye has had only a very limited sale, and prices have been

barely maintained. Barley has been dull and easy. Buck-
wheat has continued quiet.

DAILY CLOSING PRICES OF OATS IN NEUT ITORK.
Sat.

No. 2 mixed in elev 29
No. 2 -white in elev 31

DAILT CLOSING PRICES OF NO,

Mon. Tuea. Wed. Thurs. Fri.
29 2914 29^ 2912 29i«

31 31 31 31^4 31^
2 MIXED OATS m CHICAGO.

Sat. Mon. Tues.
Deo. delivery in elev 22 14 22^4 22ia
May delivery in elev 23% 23% 23''8

Following are the closing quotations:

Wed.
2214
23'8

Thurs.
22%
24^

Fri.
2278
24i«

Fine o$2 00
Superfine 2 25
Extra, No 2 2 30
Extra, No. 1 2 50
Clears 2 85
Straights 3 25
Patent, spring 3 75

FLOUR.
-©2 50 I Patent, -winter.... $3 60

City mills, patent.. 4 30
Rye flour,8uperline
Buckwheat flour.
Corn meal-
Western, etc
Brandywlne

^2 60
®2 70
-312 90
®a 30
-©3 55
®4 40

(Wheat flour in sacks sells at prices helow those for barrels.)
GRAIN

3 30
2 25

2 25
2 25

®4 15
•3)4 55
®3 65
-8)2 40

®
'©2 30

Wheat, per bush.— o. c.

HardDuluth.No.l 76i4®78
N'th'nDuluth.No.l 75 ®76%
Red -winter. No. 2. 71i2®74i8
H'd Manitoba No.l 76i4®78

Oats—Mlx'd,p. bush. 2Q'^'3)iO'^
White :i0i23)35i3

No. 2 mixed 29>2®31ia
No. 2 white 31ia3)32i2

Corn, per bush.- c. o.

Western mixed 3838®41i8
No. 2 mixed 38''8®41i8
Western yellow 39i2®41i4
Western white 39ifl@41i4

Rye, per bush-
Western 55»4@61
State and Jersey 57^4®61

Barley—Western 44 ©54
Feeding 39 @43

Exports of Breadstuffs, Provisions, Cotton and
Phtroledm.—The exports of these articles during the month
of October, and the ten months, for the past three years
have oeen as follows:

MxvorU
from O. S.

Quantities.

Wheat.bush.
Floor... bbl8.

Wheat....bu.

Oorn...bn8h.

Tot.bash.

FaluM.
Wh'tA flour

Oorn& meal
Eye
Oati& meal
Barlar

Br'ditnffs

—

Provision* •.

Cotton
Patrol'm.&o.

Totvalae

1899.

October. 10 Months.

10,772,8ie

1.364.931

l»».HH.4l8

19,810,467

36.T2i,865

f
13.115.927

8.072.44H

166,061

1,379.621

1.460,157

21.191.0eR

16,833,359

28.347,141

6,427,03H

93,634.314

15.19!?.23li

ln0,926,3«8

.66,802.224

327.728.612

$
128,769,029

68,787.750

3,019.314

12,972,385

5,43j,207

216,9:8,686

164.513.92!;

13S.737,3B0

52,717,862

75.801,637 572.947.813

1898.

October. 110 Months.

16,225,94:

1,593.27:

112.037.761

I 12,^33,(584

23,395,69 ;169.788 33P

12,547,165 170, 8«,5C5

36,942.848

t

17,828.907

4,686,844

705,121

1,189,96('

142.440

24.653,262

16,689,27'i

30,603.69

4,843.148

339,874,844

«

160.368,186

64,229,261

7,71].C06

18,1 0i,459

1,F36,45

250.237,45?

If2.874,341

153.122,196

43,860,541

1897.

October. 10 Months.

16,542.561

1.142 984

2l,685,P89

7,979,08;

79,428,635

lO.il'i .lie

126,350.957

156,353,373

29,606,076 282,T04,330

20,623,121 115,429,632

2,891.v86|

290,053

1,606 879

687,767

26.099,10?

14,016.170

32.391.900

4,960.2 8

76,58P,37j- 610.094,5831 77.467.404 522.079,710

40,696 331

8,735.287

10,711.623

5,843.980

185.416,853

146,607,039

140,828,296

s 9,227,523

• Including cattle and hoKS In all months and years.
Note.—All cuealtove figures are based on the monthly preliminary

returnsissued by the Bureau of Statistics, and cover about 98 per cent
ot the total exports.
^^ For other tables usually elven here see pase 1043.

THE DRY GOODS TRADE.
NEW York, Friday, F. M., November 17, 1899

The cotton goods division of the market has made further
gains in price during the week, and notably in bleache d
cottons. The latest advances in the latter have carried lead-
ing makes to the highest point touched in four years and
mark a sain from the lowest quotation during that period of
nearly fitty per cent. This persistent rise has had some
effect upon the demand, and this week's business ha^ been
on a more moderate scale than for a number of weeks pre-
ceding. Nevertheless there are more buyers than sellers, both
of goods for immediate delivery and for forward positions,
and no clear indication that the market has as yet
reached its top level. Low- crop estimates have had
some influence during the week, causing a number
of manufacturers to exercise even greater reserve than before
in accepting orders for future delivery of staple goods. New
lines of spring goods coming upon the market are meeting
with an encouraging reception, and prospects for the first
half of next year are decidedly bright, whether received from
the jobbing or commission-house standpoint. Business in
the wcolpn-goods division of the market has been of moderate
volume, but tone ot market strong. In spite of complaints
of a stringent money market, collections continue satis-
factory.

Woolen Goods,—Men's-wear woolen and worsted fabrics
have ruled quiet throughout. The call for immediate con-
sumption is about exhausted and reorders for spring have
not yet set in with any vigor. The attitude of sellers in the
latter connection is not encouraging, as even in face of the
quiet condition there have been further advances of 5 per
cent made on leading lines of staple worsteds. As such lines
are practically sold up for spring, buyers view the movement
as a preliminary to establishing a higher range for the new
heavy-weight season on worsteds generally. Wool goods
show no improvement and some stocks on hand are being
sold with long dating for next season deliveries. In over-
coatings friezes have sold well and advanced 5 per cent.
Cloakings quiet and featureless. Flannels and blankets
tending upwards. New season prices on carpets average 5
per cent higher than last season.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Nov. 13 wer* 11,511
pacfeages, valued at |407,489, their destination being to the
points specified in the tables below :

Nb-w Yobk to Nov. 13.

Oreat Britain....,
Other European.
China
India
Arabia
Africa
West Indies
Mexico ,

Central America.
South America..
Other Countries.

Total
China, via Vancouver*...

Total 11.511

1899.

Week. Since Jan. 1,

15
33

8,022
12

2,132
175
361
75

136
420
130

11,511

1,812
891

215.669
3,< 90

44,370
13,778
26,196
4,066
9,379

37,515
6,956

363,722
24,509

1898.

388.231

TV«€&. Since Jan. 1

.

19 2,940
34 935

136,551
i 9.^20

300 30,203
43 9.629

624 13,354
68 3.960

221 7.415
548 47,801
108 14.447

1,966 275 955
21.823

1.966 ?97.778

' From New £n£lana mill volnta direct.

The value of the New York exports for the year to date
has been $13,340,597 in 1899 against $9,766,711 In 1898.

Bleached cottons have generally advanced M@J^c. per
yard since last week, making Fruit of the Loom 4-4 8c. and
Lonsdale 4-4 7^c., corresponding tickets on like basis. The
demand at the extreme advance is quiet, but goods are scarce
in all grades. Brown sheetings and drills also continue
scarce and strong, with an occasional advance of J^c. in
Eastern makes. Light-weight sheetings and fine yarn grey
goods tend against buyers, with the latter 1 16c. higher.
Wide sheetings are quiet but very firm. Canton flan-

nels in good request at recent advance. Cotton blankets
firm. Denims are not quotably higher, but tending upwards,
and other coarse colored cottons are strong with an occa-
sional advance of \ic. in plaids. Kid-finished cambrics are
firm but quiet. New spring prints in good demand, although
agents have not yet named opening prices, orders being
taken at value. Staple prints firm and selling well. Fine
printed fabrics tending upwards. Ginghams, both staple
and dress styles, are strong and frequently held at value
only. Print cloths continue idle for regulars at 2J^c, even,
in face of a possible strike on the part of Fall River oper-
atives for higher wages. Odds in good demand and wide
makes advanced l-16c. per yard.

Foreign Dry Goods.—Dress goods are firm in price and in
novelty lines occasionally 5 to 10 per cent higher. Silks
firm, with fair demand, and more doing in ribbons and laces.
Linens continue scarce and strong, as do burlaps. Hosiery
well sold and firm.

Importatlous and. Warebouse "Witlidraiiirals of Dry Goods
The importations and warehouse withdrawals ol drj goods

at this port for the week ending Nov. 16, 1899. and since
January 1, 1899, and for the corresponding periods of last
year are as follows:
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News Items.
Baltimore, Md.—Proposed Sale of Western Mrryland

Stock.—The Finance Commissioners, it is stated, have de-

cided favorably upon a proposition to sell the city's holdings

in the Western Maryland Railroad to a syndicate composed
of New York people. The details of the proposed sale of the

city's inttrest, together with other facts, will be found in our

Railroad Department elsewhere.

Dallas County, Mo.—Bond Agreement.—We take the fol-

lowing item relative to the bond Jitigaiiuns of Dallas County,

from the St. Louis " Globe Democrat" of November 10, 1^99.

An agreement was reached at noon yesterday between the holders of a large

amoint of Dallas t ounty (MoJ railroad bonds and the representatives of the

county by the terms of which Dallas County, it is stated, is to vote*3t8,ui Oin
compromise bonds, which are to be turneii over to Charles Parsons, of this city,

to hold in escrow. The holders of the old oontl-. obligtie tnemselves to turn
over to Mr. Parsons 85 per cent of tbe lormer issue, which are then i u be turned
over to the Dallas County officials for cancellation.

. , , ^ j, .^
Of the »ai8,i' e in oew i per cent twenty-year bonds which the b indholders

are to receivein return for their $235,00 oi old bonus, which, wita accuraula ed

interest for nearly thirty years, now amount to about ?i,it O.OoO, they agree to

turn over $100,IjO' to the Missouri Pacific Kailroad as a bunus for the extension

of its Bagnell branch through Dallas rom.ty. 'ue of the provisions of the
agreement is that the road must build a depot within a halt mile of the town of

Buffalo, tbe county seat of Dallas County. In case the road is not built bj' May,
1902, as specified in the agreement, Mr. Parsons Is to reiuin to the Dallas County
authorities the 1248,000 of new bonds. The old bonus, however which will

meanwhile have been canceled and destroyed, can not, of course, be returned,

and the holders of the old bonds will be the losers.^•******
The compromise ends one of the longest and most bitter controversies of the

kind ever recorded. In 1869 a railroad was projected from Lebanon, Laclede
County, to Fort 8cott, Kan., to be known as the Laclede & Kort Scott Kail

road. The old State Constitution was then in effect, which al owed the county
courts of the various counties to subscribe to the capital stock of railroads.

Dallas County subscribed for$235,0o0 of the capital stock of ibe Laclede &
Kort .-cott road which was never built, and the c >uniy has refused to pay iti-

terest on the bonds A judgment was obtained aaainst tbe county ?or the full

amount of the bonds, but no countv court could be found that dared to make a

levy in the lace of unanim >us public sentimen . Some of the Dallas Cuuaty
bonds drew 7 per cent and the others Ml pe cent interest.

As many of the bonds have been scattered and lost, Gen. Henderson, who has
been trying for years to adjust the matter for hi- clients, agrees only to pr.p-

duce 85 per cent i.f the original issue, although he will secure tTie couuly against

loss on account of the remaining 15 per cent, should they ever turn up.

East Chicago, luA.—Bonas lUtgal.—The following is a

special dispatch from Hammond, led., to the Chicago
" Chronicle," dated Nov. 9, 1899 :

Judge Tuthill of the Superior Court to-day granted to Redmond D. Walsh
an injunction permanently restraining the city of Kast Chicago from paying
the balance of the city's water- works bonds. The issue of bonds was made lu

December, 189', in the amount of tlSU.OuO. on this b.nded debt *-5,OOU was
paid, but the balance can never be paid, as the debt exceeds the constitutional

a per cent limit. The bondholders will foreclose their lien and take the city

water Wurks system.

New Orleans, La,— Warrants Legal.—A dispatch from
Washington dated Nov. 13, lfc99, states :

In the United States Supreme Court to-day Justice Brown handed down tbe
opinion of the court in the case of the City of New Orleans vs. John G. Warner.
The case involved the validity of certain drainage warrants Issued by the city

In lb76 to pay for a drainage plant, which warrants the city repudiated. The
Court held tuat the contract was valid and the warrants legal. Referring to

the objection that the price paid for the plant was exi essive, Jus ice Brown
said the Court could not concern Itself with that phase of the question.

New \ork City.—Budget fur 1900 Appr,.ved.—On Nov. 14,

1899, the Municipal Assembly in joint session approved the

budget for 19u0 as adopted by the Board of Estimate and
Apportionment on Oct. 30, 1899. The purposes for which
taxes will be levied next year was given in the Chroniclk
on Nov. 4, page 973.

Bond Calls and Redemptions.
Beaverhead County, Wont.—Bond Cull —E H. Mayers,

Conuty Clerk, has called for payment Jan. 2, 19U0, at the

office of the County Treasurer, the following secutities:

Bonds Nos. 1 to 21 and 23 to 41 (all numbers inclusive), is-

sued in 1889 in deuomination of | ,000; also bonds Nos. 1 to

40 in denomination of |500, and dated Jan. 1, 1890.

Buffalo, N. Y.— Warrant Call.—City Treasurer Philip

Gerst has called for payment Nov. 20, 1899, all outstanding
warrants drawn against local assessment rolls Nos. 8549, 8550.

8646, 8655, 8656, 8684 and from 8693 to 9116, inclusive, which
rolls were added to the general city tax rolls (excepting

instalment rolls) of 1898-99.

Missouri.—Proposed Bond Call.—We are advised by the

State Auditor that it is likely that on or about Dec. 30, 1899

a call will be issued for the redemption of from 1500,000 to

|750,0(j0 of State bonds.
Nebraska.— VFarran< Call.—State Treasurer John B. Me-

serve has called for payment Nov. 20, 1899, |40,000 genera 1

fund warrants Nos. 51,371 to 51,730, inclusive.

Bond Proposals and Negotiations this

week have been as follows :

Accomac County, Va.—Bond Sale.—On Nov. 15, 1899, the

$12,000 bonds were awarded to a Pniladelphia investor,

securities to bear interest at the rate of 4*4^, which will bo
payable semi annually at the Conoty Treasurer's office.

Bonds are in denomination of $500 and will mature |2,000
annually.
Ada County, Idaho.—Bond Sale.—Oa Nov. n, 1899, the

$109,300 gold lunding bonds were awarded to the Spokane &
Eastern Trust Co. and W. E. Bell of Spokane, who bid

jointly A description of the bonds was given in the Chron-
icle Oct. 28, p. 922.

Adrian, Mich.—.Bond Election Proposed.—The question of
calling an election to vote on the issuance of $50,000 street-

mprovement bonds is being considered in the Council.

Albion, Neb.—Bonds to Be IsHued.—Thia place will oflfer

for sale some time next month $8,000 water-works extension

bonds and |5.0 '0 refunding water-works bonds. St-carities

are in denomination of $500. Interest will be at the rate of

i% and the principal will mature in 3 J years, subject to call

after 10 years.

Allen County (P. 0. Scottsviile). E.j.—Bonn.<t Voted.—At
the recent election the proposition to issue $175.nOo i% re-

funding bonds carried by a vote of 1,557 to 519. Toese bonds
w ill mature part yearly from 1900 to 1919, as follows : $5,00 J

from 1900 to 1901, $7,000 from 1905 to 1909, 8in,0')0 from 1910
to 1914 and $l3,o00 Irom 1915 to 1919, all datts inclusive.

Altoona, Pa. Bonds Voted.—Ttmporary Injunction.—At
the Nov^ember election the issuance of $3ii9,O00 b >nds was
authoriz d tor the purpose of paying an indebtedness doe for
street paving. On Nov. 10, 1899, the Blair County Court
granted a temporary injunction restraining the city from
issuing the bonds and from levying a tax to provide for their
payment. The parties securing the injunction claim, it is

stated, that the real estate owners whose abutting properties
were benefited by tbe street paving should pay the cost and
that the ci'y at large is not liable.

Ashland, Wis.—Bowds Authorized.—The Common Council
has authorized the issuance of $14,500 4% refunding paving
bonds. Securities are in denomination of $5 0, dated Jan. 3,

19' 0. luterest will be payable semi annually at ttie Chase
National Bank, New York City. Priocipal will mature Jan.
3, 1910. Under the ordinance authorizing these bonds it is

directed that the new bonds be exchanged at par for the old
paving bonds to be refunded.

Ballston Spa (Village), N. ¥.-Bond SaZe.-On Nov. 15,

1899, the $50 00" 5-29-year (serial) water bonds were awarded
as follows : $6 000 at par for S]^ per cents to Hamilton Early,
Greenfield Centre, and $44,000 at 10 1

'5 14 for 3)4 per cents to

W. J. Hayes & Sons, Cleveland. Following are the bids :

Par
For 3H% Bonds.

Hamilton Early (f .r gl.'^OO).

For 3^56 iyoiids.

W.J. Hayes & Sons, Cleve 101-514
J. O. Everitt & Co., New York.102 00

No check enclosed with bid.

For 3Mi Bf>' as.
Seasongood & Mayer, Cincia....lO0'66
First Nat. Bank, Ballston Spa.. Par

bar i% U hat:
I. W. Jherrlll. Pougbkeepsie.... 105-27
B. H. Gay & Co., Boston 1U4-26

For description of bonds see Chronicle last week, p. 1025,

Belleyilie (111.) School District No. 4:.—Bond Offering.-
Pn posals will be received until 7 P. M. Nov. 21, 1899, by H.
D. Updike, Secretary Board of Education, for $12,000 4% 20-

year refunding bonds. Securities are in denominat'.on of
$i00, dated Nov. 1, 1899, Interest will be payable stmi-an-
nnally. A bank cashier's draft on a St. L uis or Belleville

hank, payable to U. D. Updike, Secretary, for 5% of ttie par
value of the bonds bid for will be required. A lifte issue of

bonds was awarded on Oct. 18, 1899, to the Lamprecht Bros.
Co., Cleveland, but whether the above is the same issue re-

advertised or not we are not advised.
Benson County, N. Dak.

—

Bonds Fofed.—Court-house
bonds to the amount of $20,000 were authorized at the recent
election.

Buffalo, N. Y.

—

Bond Issue.—The City Comptroller has
been authoiized to issue a bond for $16,000 for u?e of the
Fire C mmissioners. Bond will bear S% interest, and will be
dated Nov. 15, 1899, and will mature July 1, 1900. Bond will

ba taken by the Hertel Avenue Outlet Sewer Sinking Fund
as an investment.
Burlington, Yt.—Bond Sale.—Oa Nov. 15, 1899, the $35,-

000 S}/^% 2D-year school bonds were awarded to E H. Gay &
Co., Boston, at 104 91—an interest basis of about 3*21^. Fol-
lowing are the bids :

E.H.Gay &Co. Boston 104-91 I

N. W.Harris * Co.. Boston 104-83

R. L.Day & Co.. Boston 103-7S6
I

Adams & Co., Boston 103-65
Blodget, Merritt 4 Co., Boston. 102-78
Parkinson & Burr, Boston 103-43

For descripiion of bonds see Chronicle Oct. 31, p. ^67.

Caroline County, Md.—Bonds Defeated.—At the election
held on Nov. 7, l>-99, a proposition to issue $25, 0( botds as a
subscription to the Denton & Federaldsburg Railroad was
defeated by a vote of 357 for to 3^3 against.

Cerro Gordo County, Iowa.—Bonds Fo^ed.—At the recent
election the issuance of $75,000 3}4% 5-10 year court-house
bonds was authorized. Full details of this issue have not yet
been determined upon,
Chaffee Countj (P. 0. Buena Vista), Colo.—Borute Voted.

—At the recent election the question of issuing $4 < 000 5% 10-

20-year (optional) judgment bonds carried by a vote of 296 to
9i. These bonds, we are advised, will be issued on or about
Dec. 1, 1899.

Christian County, III.

—

Bond Election.—We are advised
that the question of issuing bonds for a new court house will

he voted upon at the general election in l90o. See Chron-
icle Oct. 28, 1899.

Christian County, Ky.—Bonds Defeated.—The proposition
to issue $200,000 turnpike bonds met with an overwhelming
defeat at the election held Nov. 7, 1899

,

I larksdale. Miss.—Bond O^erfng,—Proposals will be re-

ceived until 8 p. M. Dec. 5, 1899, for $37,000 5% water- works,
sewerage and electric-light bonds authorized at the election

held on Nov. 6, 1899. Securities are in denomination of

$500, dated Jan. 1, 1900. Interest will be payable semian-
nually, and the principal will mature yearly on Jan. 1 as fol-

lows : $500 from 1905 to 1919, inclusive, and $29,500 in 1920.

A deposit of $1,000 will be required. Al. Nachman is City
Clerk. See Chronicle Sept. 16, 1899,

Coke County, Tax.—Bonds Approved.—The A' torney-Qen-
eral has approved of an issue of $20,000 funding court house
bonds of this county.
Columbus, Ga.

—

No Bond Issue at Present.—We are ad-
vised that the election to vote on the queition of issuing
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$100,000 eewer bonds and all further consideration of the
subject has been indefinitely postpoced by the City C juncil.

Colnmbus, Ohio.

—

Loan Negotiated.—This city has nego
tiated a loan of $35,010 with the New First National Bank of

Columbus at 4% interest. Loan was made for the benefit of

the street-maintaining fund and will mature in three
months.
BoTid Issue.—At a meeting of the Sinking Fund Trustees,

held Nov. 13, 1899. the $50,000 H 20-year levee bonds men-
tioned in the Chronicle Oct. 38, 1899, were accepted as an
investment for that fund.
Crescent Hill, Ky.

—

No Bonds Voted.—The question of
issuing improvement bonds was not submitted to a vote of
the people at the recent election, aa at first proposed. See
Chronicle Oct. 28. 1899.

€ry»lal Spriugs Miss.

—

Bonds Authorized.—Oa Nov. 8,

1899, the Board of Mayor and Aldermen passed an ordinance
providing for the issuance of $25,000 water works and elec-

tric-lieht plant bonds.
Deflance, Ohio.—Bon^ Sale.-Oa Nov. 11, 1899, $21,000 4^

bonds were awarded to Seasongood & Mayer, Cincinnati, at
104'13. Following are the bids :

I

Seasoneood A Mayer, Cincin.$21,f67|30
a. Kleybolte & Co .Cinci''... 21,635 Oi

New Ist ^at. B'k. Colambus. 2i,fl44 70
S. KuhD /i Sons, Cincinnati... 21.6f900
Lamprecht Bros. Co., Cleve. . 21,602 00

Peder. Holzman * Co.. Cin... $21,673 00
W. J. Hayes 4 Sons Cleve... 21.2i7 00
Denlson, Prior & Co., Cleve. . 21,080 On
S. A. Kean.ChicaBO 21,000 00

Securities are in denomination of $1,000; interest will be
payable March 1 and Sept. 1. Prin^-ipal will mature one
bond tach six months from March 1, 1910, to March 1, 1920,
inclusive.

Delaware, Ohio —Bo?ids Df teafed.—This city on Nov. 7,

1899, V( ted agaiust the issuance of $183,000 bonds for the
purchase of the water-works system,

DenTer, C*>1.- Bonds Voted.—A.t the November election
the proposition to issue $4,700,000 water bonds carried by a
vote of nearly two to one.
Bonds Refused.—W. J. Hayes & S-^ns, Cleveland, who

were awarded on August 10, lb99, $400,000 auditorium bonds,
have declined to take the same, claiming that they were
illegal by reason of the "blanket ballot" u=ed at the election.
We are advised that the matter will be taken into the Su-
perior Court for a decision as to the legality of the bonds,
pending which nothing will be doue.
Dougherty County (P. 0. Albany), Ga.—Bond Offering.—

Proposals will be received until 12 M. Dec. 4, 1899, by the
Clerk of Commist-ioners of Roads and Revenues, for $15,f 00
i.% 25-year gold jail bonds. Securities are issued under au-
thority of Section 377, Vol. 1, Code of 1895, Interest will be
payable semi-annually in New York Citv. The bonded in-
debtednees is $15,000 and the assessed valuation is $3,637,-
869. The population is estimated at 11,000. A certified check
for $500 will be required with each bid.
East Hampton, Mass.—loj?i Negotiated.— This town has

placed a 33^? loan of $5.^00 with C. N. Barnard, Boston, at a
premium. Loan was made to increase the water supply.
Eaton (Colo.) School District.-Bowds Fored.—This dis-

trict has voted in tavor of issuing $S,500 5^ 5-15-year (op-
tional) school building bonds. The date upon which these
securities will be fold has not yet been determined.
El Keno, Oklsi.—Bonds Voted.—This city voted in favor

of issuing $7,t 00 sewer bonds at the general election held on
Nov. 7, lb99
Emporia (Kan.) School District.—fionds Fo^ed—School

bonds to the amount of $13,000 were authorized at the recent
electi n.

Exerett, Mass.—Loan Negotiated. ^^This city has nego-
tiated a $50.0iiu loan at 4]^% with Boston and Everett parties.
$25 000 will mature May y, 1900. and $25,(00 Jane 10, 19l0.
The loan was made in anticipatien of taxes.
Excelsior, Minn.

—

Bond Sale.— At a meeting o^ the school
board heid Nov. 7, 1699, it was voted to issue $10,000 addi-
tional bonds for the completion of the school building. These
bonds, it is stated, have been taken by the Farmers' &
Mechanits' Savings Bank of Minneapolis. They bear 4% in-
terest and will run for T5 years.
Excelsior « hool District, Shasta County, Cal.—Bond

Sale.— This district has sold to E. W. Kenney of Redding an
issue of $1.(100 5? 1-10-year (serial) school bonds at 102*50.
Securitifs are in denomination of $100, dated Oct. 1,1899.
Intere.'-t » ill he payable annually,
Floyd C«>unty, Ga —Bond Election Proposed.—We are ad-

vised tbat thi^ county may vote at the general election next
year on the question of issuing about S''4<',00ii bonds to fund
outstandii g wai rants. These warrants bear 5 and 6 per cent
interest aLd are carried by local investors They would have
been paid ere this but for the building of a $75,000 court
house a 'ew years ago, preventirg their pajmentfor the
time. The bonded indebtedness of the county for bridges is

$40,000 and the assessed valuation is about $9,000,( 00. The
population is estimated at 33,000.
Franklin Con uty, Ohio.—Bonds Foffd—It is stated that

at the recent election a proposition to issue bonds for bridge
purooses was favorably voted upon.
Fulton School District No. 18, Lewis and Clarke County,

Mont.—Bonu Offering.—The Board of Trustees of this dis
trict will sell at th-^ office of the County Treasurer in Helena
on Nov, SO, 1899, $250 3 year bonds. Interest wi I be at a rate
not exceeding 6^

Gallipolis, Ohio.—Bond O^eringf.—Proposals will be re-
ceived until 1 p, M. Nov. 27, 1899, by T. E, Bradbury, City
Clerk, for $18,000 5i coupon Vme, Third and Court Street

improvement bonds. Securities will be in denomination of
$50U, dated August 25, 1899; interest will be payable February
25 and August 25 at the office of the City Treasurer. Princi-

pal will mature yearly on August 25, $1,500 from 1900 to
1908 and $4,500 in 1 909. Bonds are issued in accordance with
Section 2705, Revised Statutes of Ohio, and a city ordinance
pafsed Oct. k'd, 1899. Proposals must be upon blanks fur-
nished by the City Clerk and each bid must ^e accrmpanied
by a sum of money or a certified check on some bank in good
financial standing for S% of the amount bid.

Gloucester, N. J.

—

Bond Offering.—Proposals will be re-

ceived until 7 p. M. N 'V. 23, 1899, by the Finance Committee
of the Common Council, tor $100,000 4% 20-5'- ars reet im-
provement bonds. SoL-urities are in denomination of $i.OOO;

interest will be payable semi annually at the offii.'e of the
City Treasurer. A certified check for 5% of the amount of
bid will be required. These bonds were originally offered
for sale as S}4 per cents on Nov. 2, 1899, but no satisfactory
bif^s were received at that time.
Hagerstowu, Md.

—

Bond Offering,—M. R, Hawken, City
Tax Collector, will sell at public auction on Nov. 28. 1899, at
11 A. M., $2,100 4% street-paving bonds, " Series 9." Ten bonds
will be in denomination of $200 and one bond of $00; inter-
est will be payable January 1 and July 1 at the (ffice of the
Tax Collector. Principal will mature on July 1, $200 j early
from 1903 to 1911, inclusive, and $100 in 1912. Bonds are
free fr m county and city tax.

Harrison Township, Nemaha County, Kan.—Bond Sale.

—We are advised that an issue of $20,000 4^% railroad-aid
bonds has been disD<^8ed of
Hastings, }ieh.—Bonds Voted.—At the election held Nov.

6, 185^9, the issuance of $20,000 4i 10-20-year (optional) elec-
tric-light-plant bonds was authorized by a vote of 525 to 194.

Houston, Tex.

—

Bonos Voted.—Two bond elections were
held recently in this ci'y, the first on Nov. 8. 1899, when
$100,000 electric-light plant bonds were authorized by a vote
of 607 to 411. and the second on the day following, when the
question of issuing $300,000 eewer bonds carried by a vote
of 521 to 189
Kenton, Ohio.—Bond SaZe.- On Nov. 6. 1899, the $15,000

4% water bonds were awarded to the Kenton National Bank
at 102 26 Bonds mature $5,000 on Nov. 1 of the years 1903,
1907, 1909
Kimball (S. Dak.) School District.—Borwi Offering —Pro-

posals will DO received until the evening of N )v, 21, 1899, by
H, C, Smith. Scho- 1 Clerk, for $5 000 5-20 year refunding
bonds. Securities are in denomination of $iOO: interest will
be payable semi-annually in Kimball, Bonds will be sold at
the lowest interest rate offered. The district has no other
indebtedness. The assessed valuation of city is $75,000 and
the real valae about $3 0,000. This sale was originally ad-
vertised to take place on October 27, 1899, but ^as postponed
until after the election, which was held on Nov. 7, 1899, at
which the proposi ion to issue bonds received 75 votes and
but 8 were cast against their issuance.
Lacona, N. Y.-Btds Rejected.—Wie are advised that for

"legal reasoub" a'l bids received on Nov. 11, 18l^9, for the
$11,000 water bonds were rejected. The highest bid received
was ltiO-76 for Sm bonds.
La Crosse, Wis.—BoTid O^en'no.—Proposals will be re-

ceived until Jan. 12, 1900, by L. W. Gosnell, City Clerk, for
$42,000 S}4% 20-year refunding bridge bonds. Securities will
be in denomination of $1,000, dated Jan. 15. 190. >; interest
will be payable at the City Treasurer's c ffice Januarv 15 and
July 15.

Lancaster, Garrard County, Ky.—Bonds Voted.—On Nov,
7, 1^99, the proposition to issue $14,0! waterworks bonds
carried by a vote of 252 to 19. It will be some time before
these bonds will be issued.
Lawrence (Kan.) School District.—Borids Vcted.—The

proposition to issue $25 000 school bonds was favorably
voted upon at the recent election,

Le Roy School District. Mower County, Minn.—Bond
Sale. On Nov. 10, lb99. $7,500 4% 10-year school bonds were
awarded to M. T. Dunn of Le Roy at par. Followirg are
the bids :

Stoddard, Nye & Co., Minn'lis *tlOO
W.J. Hayes* Sons. Cleve.. ..'ISO
Kane A Co., Minneapolis '875

• Discount.

S. A, Kean, Chicago, offered a premium of $lc0 for a 5^
bond, or would t ke a 4% bond on that basis.

Liberty Township, Coffey County, K<n.— Bond Sale.—
The State has purchHs^d an issue of $10,0C0 4}4% refunding
railroad-aid bonds of this township, •

Lima, N. Y.—Bond Sale.—On Nov. 14, 1899, $23,000 5 27-

year (serial) water- works bonds were awarded to R. B.
Smith & Co.. New York, at lOl'dO for 4^ bondt—an interest

basis of 3-66^ Following are the bids :

Fori% Rov ds.

LW.SherrUl Poughkeep8le..»23,706 10
ForHiH liondf.

Denlson, Prior & Co., Cleve... 23,000 00
fO' 6% Bonds.

S. A. Kean, Chicago •2o,7(W00
• Bid informal.

Securities are in denomination o' $1,000; interest will be
payable semi-annually in New York exchange. Spcurities
are issued under authoiity of Section 129, Chapter 414, Laws
of 1897,

Lima, Ohio.

—

Bonds Voted,—The following bond propo-
sitions carried at the recent election: For the ifsuance of
$100,000 sewer bonds, the vote being 2,691 for to 899 against,
and $10,000 building bonds by a vote of 2,575 to 751.

M.T.Dunn, Le Roy Par
Minn. L'n & Tr. Co., Minneapolis.. Par

For^H% Brynds.
W. J. Hayes & Sons. Cleve. .$23,400 00

For 4% B'-ntt.-.

R. B. Smith & Co., New York. 23.9)0 70
C H. White a. Co.,New York. 23,915 50
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Lincoln, Neb.—Bond 6'a/e.—Oa Nov. 11, 1899, the |3,000

5i 1-10-year (aerial) paving bonds were awarded to N. C.

Brock, Lincoln, at par. The amoant of the above issue may
be reduced as the property owners have 50 days in which to

make payments of the amounts assessed. It is probable that
only §2,000 or $2,500 in bonds will have to be issued.

Louisville, Ky.—Bonds Defeated.—The unofficial returns
of the vote in this city at < he recent election indicate that
the question of issuing $250,000 park bonds was defeated by
a large majority.
Loan Authorized.—The Mayor has been authorized to bor-

row $.-50 OmO in anticipation of the rpvenue for the year 1900.

Manitowoc, Wis.—5 -^d Sale.—Oa Nov. 13. 1899, the
$8,000 sewer, $5,000 refunding bridge and $2,000 refunding
sewer 4^ bonds offered for sale on October 30, 1899, were
awarded to the Manitowoc Savings Bank at 103 07. Follow-
ing are the bids

:

Manitowoc Savings Bank $15,460 00
Commercial B'kof Oshkosh.. 15,;te0 nO
Farson Leach & Co., Chic... 15,340 75
Bank of Sheboygan 15.37130

I

Seasongood & Mayer, Cincin. $15,932 50
I
Denison, Prior & Co.. rieve . 15,23o00
N. W. Harris & Co., Chicago. 15,157 00
Kane & Co., Minneapolis 15,075 00

The $5,000 and $2,000 issues will mature Jan. 2, 1907, and
the $8,000 issue will mature on Jan. 2, $2,000 in the years
1907, 1909, 1911 and 1913.

Mansfield, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until Dec. 7, 1899, between the hours of 10 A. M, and 2

p. M., by F. M. Remy, City Clerk, for $10,000 Q% 1-year debt
extension bonds issued in anticipation of the road fund for

the fiscal year ending Sept. 5, 1900, Securities are in de-

nomination of $1,000, dated Dec. 5, 1899. Interest will be
payable annually. A certified check for $100 will be required
with each bid.

Mecca (Ohio) School District.— Bo«ds Defeated.—On Nov.
7, 1899, a proposition to issue $4,000 school bonds was sub-
mitted to a vote of the people and defeated.
Medford, Mass. —£ond SaZe.— N. W. Harris & Co., New

York, have purchased an issue of $35,000 4$? bonds at 111 "68.

Following are the bids :

N. W.Harris & Co., Boston... .lll-dS
Blodget, Merritt & Co.. tfo8ton..lll'29
JR. L. Day & Co., Boston 111*087

Estabrook & Co., Boston 111-357
Parkinson & Burr, Boston 110'67
E. U. Rollins & Sons, Boston...109*166

Bonds mature March, 1919.

Milwaukee, Wis.

—

Bonds Authorized.—The City Council
has authorized the issuance of $35,000 bonds for a new school
building for the deaf.

Minnesota.—/Sc/iooZ Fund Loans.—The following loans,
amounting to $8,545, have been authorized by the State Board
of Investment

:

Dist. No. County. Amount.
78....Faribault and Blue Earth... $360
45. ...Benton 8H5
71... Scott, and 709, te Sueur ... 'On
79..I.eSueur 600
latSand 13"..^teHrnsand Todd.... 60u
83... Yellow Medicine 7
fi<
—

"^ ellow Medicine aoo
92—Douglass. 600 1

riUt. No. County. Amowit.
64 . . . .Watonwan $70 i

46 Lac qui Parle 500
39 ... . Keltrami 4h(i

70.... otter Tail 2(0
55....Lac qui Parle 900
88... Nobles 550
6i... Martin 600

Neosho Township, Coffey County, Kan.—Bond Sale.—An
issue of $10,000 retunding railroad aid bonds has been pur-
chased by KeJley, Foot & Co., Topeka. Bonds are subject to
call after 10 years.
New Yorii City.

—

Bond Sale —Following is an official list

of the bids received on Nov, 16, 1899, for the $3,165,0-0 3^%
corporate stock maturing Nov. 1, 1929, $1,000,(00 S^£% stock
maturing Oct. 1, 1919, and $600,000 '6}4% stock maturing
Nov. 1, 1919:

Farson, Leach & Co., New York For the entire amount.
S. Sidney Smith and Elliot Smith, Exec.
E.L. Heller

@10B'

Knickerbocker Trust Co., New York. . . I

Franklin Trust Co., Brooklyn ]

Siernberger, Fuld & Sinn, New York..
|

James H. Ollphant & Co., New York...
|

f

Vermilve & Co.,
Co., New York.

and Kuhn, Loeb &

10
70
00

36
H2
60

30
60

79
25

81
76

77
17
77
68

57
«
96
76
56
36
36
02
71
56
41
26
II
71
56

A2
82
08
58
92
29

- . _ '-03

People's Trust Co., Brooklyn l,00u,00o, due 929 @lu6-16

100
,•60

>-87
•^7

•76
;-79

7B
25

25
00
00

$7,500, due 1929 (aii 8
15,1 00, due 1929 @108'

310,000, due 1929 (gilO';

or3'H',ooo, due Nov., 1919.... @lOS-i
or 300,000. uue Oct., 191tf @105-i

1 50,000, due 1929 @107-:
or 160,000, due 1919 @105

50,000, due 1929 @10«-
75,000, cue 1929 @105-

50,000, due 1929 ffllO"-!

50,001', due 1929 ®105
25,000, due 1929 ft 103-

Hamilton TVust Co Rmoklvn I
O"" 25,0. 0, due 1919 @105-jnamucon iTusi uo., urooKiyn <; 25.00(i, due 1929 @104

L or 25,000, due 1919 @103-

f 500,000, due 192n ®106-
.=>Oli,00(>, Clue 1929 (a.106-

500,000, due 1H29 @1' 5-1

500,00 '. due 1929 ©105'
50' ,0(0, due 1929 (sl05
365,00(1, due 1929 ^lOo:
S O.niio, due I9j9 @10i-
250,000, due Nov. 1919.... @105-
100,000. due Nov., 19 9 @104
150,OU0, due Oct , 1H9 @ 104-;

250,00(', due Oct., 1919... .
^z I(l4•

S5O.O00, due Oct., 191H .... @104
350,000, due Oct., 1919 .... (a,l04*
15c,i 00. due Nov., 1919. . . . (§(104
100,000, due Nov., 19i9.... @lOi

2,0'^0,000, due 1929 @106
or any bonds due 1919 @i04'
l,60o,('no, due 1!'29 @ 06

or any bonds oue ii'19 ^104
1,265," Ou, due 1929 ®1 6

or any bond- due 1919 (g)104

100.0 aqueduct bonds. . . @105

K. L. Day & Co., New York.

Maryland Casualty Co.. Baltimore..

S.lf*?," 0(1. due 1H29 @in« (

1,600,000, due 1919 ®I04N
( 1,000,000, due 1939 @105-i
(or 1,000,0 0, due 1919 @104*.

( 25,000, due 1929 @105-;
(

25,0i'0, due 1929 ®103-^

Kountze Bros., New York \

E. D. Shepard & Co., New York

Manufacturers' Trust Co., Brooklyn.

Allen Sand & Co New York \
150,00(i, due 1929 fclO.vallien, nana <5c CO., isew xotk

^ orl5(i,(.00, due 19i9 @104'

KingsCo. Trust Co., Brooklyn 600,000, due 1929 ®105
Alfred J. Taylor 15,0 lO, any issue ®105
Geo. H. Smith 5,u0u, due 1919 @105

Total 19 bids aggregating $2*2,627,500.

Bonds were awarded to Farson, Leach & Co., New York,
at their bid of 10 6*10—an interest basis of about 3*16^. For
full description of these securities see Chronicle Nov. 4,

1899, p. 976.

Newark, N. J.—Bond Sale.—On Nov. 9, 1899, the Common
Council authorized the issuance of $19,000 additional school
bonds. These bonds, it is stated, will be taken by Kountze
Bros., New York, at the same rate which thev paid recently
for $281,000 •6}4% 30-year school bonds, or 106 31.

New Haven, Conn.

—

Bonds Authorized.- The Board of
Finance has granted the Mayor and City Comptroller the
right to issue $15,000 street-paving bonds and $150,000 city
notes.

New Rochelle, N. Y.

—

Bond Offering.—Proposals will be
received until 8 p. M., Nov. 21, 1899, by Andrew J. Selz, City
Clerk, for the following bonds:

$18,000 fire engine house bonds, in denomination of $1,000, and maturing $1,000
yearly on Nov. 1, from 19( 4 to li^l.^i, inclusive. Bonds will be sold to
the person or corporation who will take them at the lowest rate of
interest.

29,760 t% certificates of indebtedness, maturing one year from date of issue.
Two certificates will be for $11,000 each and one lor $9,750.

The above securities will be dated Nov. 1, 1899; interest
will be payable May 1 and Nov. 1. The bonds are certified

as to genuineness by the United States Mortgage & Trust
Co.. New York City.

Niagara Falls, N. Y.

—

Certificate Sale.—This city has sold
two $5,1)00 4% certificates, one to the Power City Bank and
the other to the Bank of Niagara. Securities will mature
within three months. The loans were made in anticipation

Ohio State University.-Bowd Sale.—Oa Nov. 9, 1899, the
$30,000 4J^^ refunding bonds were awarded to the Ohio Na-
tional Bank, Calumbus, at 109 016—an _ interest basis of
about 3%. Following are the bids

:

Ohio Nat. Bank, Columbus. ..$32,705 00 Lamprecht Bros. Co.. Cleve..$31,881 00
Alex. Renick, Circleville 32,48100 W. J. Hayes & Sons, Cleve... 31.872 00
S. Kuhn & Sons, Cincinnati. . 32.011 00 Briggs. 1 odd & Co., Cincin... 31,869 00
Feder, Holzman & Co.. Cin... 31,983 00 R. Kleybolte & Co., Cincin.... 31,831 60
Seasongood & Mayer, Cincin. 31,966 00 Mever & Kiser,lndianapolls.. 31.303 00
New l8t Nat. B'k, Columbus.. 81,967 60 First Nat. B'k, Barnesville. . . 3D,601 00

Bonds mature $10,000 on Dec. 1, 1905, and $20,0 on Dec.
1, 1906. For further description see Chronicle Oct. 21,

p. 868.

Ohio Township, Spencer County, Ohio.

—

Bonds Voted.—
It is stated that this township has voted in favor of issuing
bonds in aid of the construction of the Indianapolis Southern
Railway.
Old Orchard, Me.—Bonds Voted.—At a town meeting held

on Nov. 1, 1899, $16,000 bonds for a new town hall were
authorized.
Orange County, Cal. — .Bids.—The highest bid received on

Nov. 8, 1899, for the $100,000 4}4% court-house bonds was
that of H. C. Rogers, Pasadena, at 104*525. A few of the
highest bids were as follows:

H C. Rogers, Pasadena $104,525 10
Adams- Phillips Co., P'dena.i 104.337 50

Isaac Springer, Pasadena....$104,025 00

Bids were also received from E. R. Amerage of Fullerton,
representing Ferdinand Thum, of Pasadena; Stoddard, Nye
& Co., of Minneapolis; N. W. Harris & Co., of Chicago, W.
J Hayes & Sons, Cleveland; E, H, Rollins & Sons, Denver,
and A. H, Conger, of Los Angeles.
These bonds mature $5,00u yearly on July 1 from 1901 to

192u inclusive. For lurther description see Chronicle
Oct. 21, p. 869.

Oswego, Ka,tt.—Bo7ids Not Yet Sold.—We are advised that
the city has not yet sold the $5,000 natural gas bond men-
tioned in the Chronicle July 15, 1899, and that it is a "ques-
tion if they ever will."

Owensboni, Ky—Bonds Voted.—On Nov. 7, 1899, this city

authorized the issuance of $200,000 A% street improvement
bonds by 628 majority.
Perry County, 111.

—

Bonds Defeated.—At the November
election the question of issuing $:iOO,000 retunding railroad-

aid bonds failed to carry by a majority of 25 votes. We are
advised that the proposition will probably be again submit-
ted to a vote in tne near future. See Chronicle October 28,

1899.

rieasanton, Cal.—Bond Election.—An election will be held
on Dec. 19, 1899, to vote on the question of issuing $20,000 5%
1-40-year (serial) water-plant bonds. Securities, if author-
ized, will be in denomination of $500. Interest will be pay-
able January 16 and July 16 at the office of the Town Treas-
urer.
Plumas County, Cal.—Bond SaZe.—On Nov. 6, 1899, the

$35,100 4:% retunding bonds were awarded to Mrs Susan B.
Emery Holmes, Salt Lake City, at 101*196. Bonds mature
Oct. 8, 1934, subject to call at any time. For full descrip-

tion of bonds see Chronicle Oct. 21, page 869.

Pljimouth County, Iowa.—Bonds Defeated.—At a recent
election the question of issuing bonds for a new court house
was defeated.
Portland, Mich.

—

Bonds Refused.—Bond Election.—De-
vitt. Tremble & Co., Chicago, the successful bidders on Oct.

20, 1^99, for the $.iO,000 water-works bonds, have declined to
false the same, claiming that the proceedings leading up to the
election were not legal. The Council has decided to re- sub-
mit the question at a special election to be held on Nov. 22,

1899.

Oniiicy, l\L— Temporary Loan.—This city has borrowed
•$8,500 at (3% in anticipation of the collection of taxes,

Ramsey County, N. DaR.—Bond 0/reri?igf.—Proposals will

be received until January 2, 1900, for $15,000 refunding
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county bonds and $30,COO refunding seed-grain bonds. Se-
curities will be in denomination of $1,000, dated March 1,

1900. Further details have not yet been determined upon.
Rock Creek Township, Nemaha County, Kan.—Bond

Sale.—This township has sold an issue of $20 OOO refunding
railroad-aid bonds. Securities are in denomination of $1,100
and mature one bond yearly.
RockiDgham County (P. 0. Wentworth), N. C—Bond

Offering.—Proposals will te received by J. A. Scales, Clerk
Board of County Commissioners, for $8,000 5-20-year (op-

tional) refunding bonds. Securities will be in denominations
of $100, $500 and $1,000, to suit purchaser. Interest will be
payable June 1 and December 1. Bonds will be sold at par
to the bidder offering the lowest rate of interest, which shall

not exceed 5^. Authority for bonds will be found in Chapter
240, Laws of 1899.

Salem, Ohio.

—

Bond Offering.—PraposaAs will be received
until 12 M. Nov. 30, 1899, by George Holmes, City Clerk, for
$1,300 5% 1-5-year (serial) sewer bonds. Securities are in de-

nomination of $360, dated Nov. 1, 1899. Interest will be
payable annually.

SalineTille, Ohio.—-Bonds Defeated.—The proposition to
issue $4 000 water bonds failed to carry at the recent election.

Salisbury, N. C—Bonds Proposed.—The issuance of $25,-

000 sewer bonds is being considered.
Saltillo, State of Coahuila, United States of Mexico.—

J5ond 6'a/e.—The Noel Young Bond & Stock Co., St. Louis.
have recently purchased an issue of $235,000 Q% bonds of this

city. Securities are in denomination of $1,000, dated Dec. 1,

1899. Interest will be payable semi-annually—both princi-

pal and mterest being payable in United States gold. Prin-
cipal will mature Dec. 1, 1929, one-tenth being subject to
call each year on and after Dec. 1, 1919. The State of Coa-
huila, by special Act of Congress, absolutely guarantees, it

is stated, with all its property and revenues the payment of
interest and principal of these bonds. The bonds are issued
by the State in the name of the city of Saltillo and are
signed by the State oflScials. In addition to this the entire
credit and revenues of the city of Saltillo are pledged to their
payment in preference to any and all other claims. The
total debt is $235,000 (this issue). The assessed valuation of
the State is $54,000,000. and of the city $4,752,257, both being

stated to be about one-third of the true value. The popula-
tion of the State is 275,638 and of the city 35,000.
San Luis Obispo, CaL—Bond Sa^e.-It is reported that N.

W. Harris & Co., Chicago, have been awarded $80,000 5% 1-40-

year (serial) gold water and $36,000 5% 1-40-year (serial) gold
sewer bonds, at 101 724.

San Pedro School District, Ventura County, C&l.—Bond
Offering.— Froposhla will be received until 2 p. m. Dec. 8,

1899, by A. S. Kenagy, County Clerk, for $20,000.6$? 1 10-year
(serial) gold school bonds. Securities are in denomination
of $2,000, dated Nov. 8, 1899. Interest will be payable an-
nually at the office of the County Treasurer, All bids must
be unconditional and must be accompanied by a certified

check for 10^ of the amount bid. These bonds were awarded
la^t September to two Pasadena houses, but were afterwards
refused on the ground that the election was irregular. A
new election was held on Oct. 30, 1899, and the bonds again
authorized by a vote of 134 in favor and none against.
Savannah (Mo.) School District.—Bond Sa/e.—On Nov.

11, 1899. the $9,000 i^% school building bonds were awarded
to the Noel Young Bond & Stock Co., St. Louis, at 102-77.

Securities will mature one bond of $750 yearly on Feb. 1

from 1901 to 1912 inclusive.
Spring Creek Township, Coffey County, Kan.—Bond

Sale.—Kelley, Foot & Co., Topeka, have purchased an issue
of $11,000 refunding railroad aid bonds. Securities are
dated Oct. 1, 1899, and are subject to call after 10 years.
Stamfonl, Conn.

—

No Bond Isnue at Present.—The Select-
men have had under consideration the question of bonding
the town to fund the floating debt. We are advised, how-
ever, that no bonds will be issued in the near future, although
the officials may decide to make such an issue later on.
Starbnck, Minn.

—

Bond Offering.—Proposals will be re-

ceived until 9 A. M. Nov. 27, 1899, by the Village Council, for
4,500 5% water works and electric light-plant bonds. Securi-
ties are in denomination of $500, dated Oct. 2, 1899, Interest
will be payable semi-annually, and the principal will mature
Oct. 1, 1919. Bidders are required to satisfy themselves as
to the legality of the bonds prior to sale, and must be pre-
pared to pay for bonds at the time bids are opened. These
bonds were awarded last June to Chas. S. Kidder & Co.,
Chicago, but were afterwards refused by that firm.

City of New London, Conn.,

WATER BONDS.
Sealed Proposals will tie received at the office of

the Board of Water Commissioners until December
20th, 1899, at 12 o'clock M., for the purchase of all or

any part of $225,000 20-year 3^ per cent Refunding
Water Bonds of the City of New London, Connecti-

cut.

All Proposals should be addressed to the under-
signed, d marked " Proposal f or Water Bonds."
Ko Proposal less than par value will be considered.

B. A. ARMSTRONG,
Prest. Board of Water Commissioners,

City Hall Building,

New London, Conn.

WE OWN AND OFFER FOR SALE

875,000
CITYofTOPEKA,KANSAS,
4J^^ Internal Improvement Bonds,

AlaturiDK in 1, 2, 3. 4. 5. 6, 7, S, 9 and 10
Years.

Assessed value, $8,854,794 ; real value, $29,' 00,000

;

total debt Sept. 22, 1SHP, $42I,6:i5. No floating debt.
Population, census ISyS, 32,651.

Price and full particulars on application.

E. D. SHEPARD & CO.,
31 NASSAU STREET, NEW YORK.

WE OFFER, SUBJECT TO SALE,

8100,000
Hudson County, N. J. Gas Co.

First lYItxe. 50-Year Gold 5 Per Cent
Bonds at 105 and Interest.

EDWD. C. JONES <& CO.,
NEW YORK,
PHILADELPHIA,

1 NASSAU STREET.
421 CHESTNUT ST.

O. R.GOODE&CO.
HIGH-ORADE WARRANTS

Netting from 4 to S^.

15 WALL STREET NEW YORK.

INVESTMENTS.
NEW LOAN,
8320,000

FORT WAYNE, INDIANA,
3^^ REFUNDING BONDS.

PRICE AND DESCRIPTIVE CIRCULAR UPON
APPLICATION.

BRIGGS, TODD & CO.,
CINCINNATI. OHIO, NEW YORK,
85 EAST THIRD ST. 1 NASSAU ST,

State ot HansachusettB 3«
City of I>Ialden, .tlnsa 48
Boston Tei-nilnal Co 3^a
N. V. Central &• H. R. RR 3^8
Illinois Central, Western CInea 48
Beech Creek RR. 1 Mt lYIortgage 48
(Piin. and int. guar, by N.T. Central & H. R. RR.)

Chirn8:o Kock Islniid & Pacific 48
Baltimore & Ohio 1st niortKage 4a
West End St. Ry 4^b
Cincinnati Edison Electric Co 5a

Perry, Coffin & Burr,

60 State Street, Boston.

Rutland Railroad Co.

First Mortgage ^%% Gold Bonds,

DUE JULY 1, 1941.

E. H. ROLLINS & SONS,
19 MII^R STREET, BOSTON.

NEW YORK CITY
NON-TAXABLE

3}4% BONDS.

SEND FOR CIRCULAR.

Farson, Leach & Company

33 NASSAU STREET, - NEW YORK.

__jnsiyESjnyiE^^

San Luis PotosI Electric
Light Company

6% First Mortgage Gold Bonds.
Dated Au^. 3. 1807. Due Auk. 3, 191'.i

Optional in numerical order.

Knickerbocker Trust Co., N. Y., Trnstee
Capital Stock. ...$100,000
Bonded Debt 90,« OO

Gross earnings for fiscal year ending Aug.
31 , 18»9 $71 .386 53

Operating expenses, interest on bonded debt,
salaries, etc 63,165 46

Surplus fiscal year 18fl9 $18,231 07
Surplus fiscal year 1898 4,548 25

Surplus increase 1389 over 1898. $13,682 82

We ofler a limited amount at 102^ and interest,
netting 5?^. Full data on application.

C. H. WHITE & CO.,
BANKERS,

71 BROADWAY. NEW YORK.

Government and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISEMBNTS MADE OR QUOTATIONS

FURNISHED FOR THE PURCHASE, SALE OR
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO.,
BANKERS,

13 NASSAU ST. (Bank ol Commerce Bldg.l

Blodget, Merritt & Co.,
BANKERS-

16 Congress Street, Boston.

15 Wall Street, New York.

STATE, CITY & RAILROAD BONDS

F. R.FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.
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StCTens Point, Wis —Bond Sa/e —N. W. Harris & Co.,
Chicago, have purchased at par an issue of $5 000 S%% sewer
bonds of this city. Securities are in denomination of |500
and will mature May 15, 1919, subject to call after May 15,
1919. loterest will be payable semi-annually.
Suofl 'wer County (P. 0. ludianola), Miss.—Bond! Offer-

ing.—Proposals will be received until Dec. 4, 1899, by
Thomas Baird, County Treasurer, for |10,000 5% jail bonds.
Interest will be payable semi-annually, and the principal
will mature 25 years from date of issue, subject to call after
five years.

Superior, Wis.

—

Temporary Loan.—This city has negoti-
ated a 5^ loan of $12,00 ) for current expenses.

Syriicuse, N. T.

—

Temporary Loans.—Oa Nov. 8, 1899. this
city negotiated three loans, amounting to |91,000, $84,000
and $ 3 1 00, respectively. Loans will run tor six months and
were placed with Dunscomb &Jenni8on, New York, at 4>8^.
Also on Nov. 16, 1899, a six months' loan with the same par-
ties at 4}^% amounting to $210,470 39.

Tallahassee, Tla.—Bond Offering,—Pra-possils will be re-

ceived until 12 M. Nov. 20, 1899, by the Finance Committee
of the City Council for $16,000 4% bonds. Securities will be
in denomination of either $500 or $100, at the option of the
purcha;*er. Interest will be payable annually on July 1.

Principal will mature July 1, 19J9, subject to call after 5
years from date of issue—bonds when so paid to be drawn by
lot. Proposals will be opened at 7:30 p.m Nov. 21, 1899.

Taunton, Mass.—Bored Sale.—On Nov. 10, 1899, the $30,000
4% 30-year sewer and $4,000 4% 20 year water bonds were
awarded to Blodget, Merritt & Co., Boston, on a basis of
about 3*19;g and 3'21^, respectively. Following are the bids :

For $30,000 For $1.00
sewer bojids. Vfater bi^nas.

Blodget, Merritt & Co., Boston 116-53 lll-6«
K. L. Day & Co., Boston 115-5H7 llloT?
E. H. Gay & Co., Bos'on 115-39 Ill'i?
N. W. Harris & Co., Boston 115187 lUi't
Adams & Co.. Boston 114-54 11102
Blake Bros. & Co.. Boston
Foote & French. Boston 114 259 110-819
PHrkinson & Burr. Boston J14-09 110 69
Taunton Savings Bank 109-24 107-20

For description of bonds see Chronicle last week, p. 1028.

Toledo, Ohio.—Bond SaZe.—On Nov. 15. 1899, $60,000 S%
20-year refunriiog bonds were awarded—$47,000 to Rudolph

For both
issues.

113-92

Kleybolte & Co., Cincinnati, at par less 3'3^ commission, and
the remaining $13 000 to local investors. Securities are in
denomination of $1,000, dated Oct. 1, l!-99. Interest will be
payable semi-annually at the Importers' & Traders' National
Bank, New York City.
Towns County, Ga.—Bond Offering—J. T. Kimsey, County

Ordinary, is offering for sale at any time twenty-two 5%
bonds, each in denomination of $266 66% Th-se bonds are
part of a bond issue of §8.000, of which bonds Nos. 1 to 5, in-

clusive, and Nos. 14, 15, 16 have already been sold. Interest
will be payable annually on Dec. 1 and the principal will
mature one bond yearly.
Washington Ti>wiisliip, Nemaha County. Kans.—Bond

Sale—This township has issued $12,000 5% refunding railroad
aid bonds.

Webster County, Iowa.

—

Bonds Voted.—Oa Nov. 7, 1899,
the proposition to issue $100,000 court-house and jail bonds
was voted upon and adopted. Full details of this issue have
not yet been determined upon.
West Gardner, Mass.—Loan Authorized.—At a recent

town meeting a loan of $5,000 was authorized for sewer pur-
poses. Loan will bear not more than 4% interest and will
mature within 30 years.
Wlieaton. Traverse County, Minn.—Bond OjTermflr.—Pro-

posals will be received until Dec. 9, 1899, by A.. J. Fiteger-
ald. Village Recorder, for $11,000 5% 15-year water-works
and sewerage bonds. Securities are in denomination of
$1,000, dated Dec. 9, 1899. Interest will be payable semi-
annually. A certified check for $300 will be required.
Winchester, Mass.—Bond Offering —Proposals will be re-

ceived until 4 P M. Nov. 22, 1899, by Thomas S Spurr,
Town Treasurer, for $30,000 dl4% highway bonds. Interest
will be payable June 1 and Dec. 1, and the principal will
mature \early on Dec. 1, as follows: $5,000 in 1905. $4,000
in 1906. $5,000 in 1907, $10,000 in 190i and $6,000 in 1909.

Bonds are in denomination of $500.

Woodbridge (N. J.) School District.—Bond Sale.-Oa
Nov. 7. 1899. the $5,000 5% 16-2'i-year (serial) school bonds
were awarded to Briggs, Todd & Co., New York, at UO'll.
Woodland, Cal. Bond Sale.— This city has so'd to E. H.

Rollins & Sons, Boston, an issue of $78,000 5^ 1-40 year
(serial) retunding bonds, at par.

INVESTMENTS.
trowbridge,

MacDonald
& NiVER Co.

MUNICIPAL BONDS,

Ist Nat. Bank Bld«r. • • CKTCAf^

MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

Ist National Bank Building, Clilcago
Correspondence solicited.

Beferenee, First National Bank, Ohieago-

Devitt, Tremble & Co.,

MUNICIPAL BONDS.
First National Bank Building,

CHICAGO.

MUNICIPAL BONDS
Securities Netting from 3^ to 6?

ALWAYS ON HAND.
Send for onr Investmeat Circular.

DUKE M. FARSON. Banker.
ilanlolpal Bonds. IM'J Dearborn Xiri-*

SPITZER & CO..
[Established 1871.1

BANKERS,
Dealers in High-Grade

Investment Securities,
Making a Specialty of

Western Municipal Bonds.
20 NASSAU STREET, NEW YORK.

Spitzer Building, Toledo, Ohio.

INVESTMENTS.

ADAMS & COMPANY
BANKERS/

DBALBRS IN

INVESTMENT BONDS
Members of Boston Stock BzohanRe.'

No. 7 Congress and 31 State 8treet>

BOSTON.

MASON, LEWIS & CO.,

MISCELLANEOUS.
TRAXSMISSION ROPE.

<

I

^
*^

\^

CORDAGE
S OT J
A ^ATJ

. D * D TA \j

li A E
SPECIALTIES.

P4

THE AMERICAN
MANUFACTURING

CcMPANY,
63 WALL STREET, NEW YORK.

BANKERS
CHICAGO,

nionadnock Baildinc
BOSTON,

60 DeTonshire St.

MUNICIPAL
RAILROAD BONDS.CORPORATION -*>^«^*^^'

Choice Issues.

$41,000,000 in Dividends paW out on

UTAH MINING STOCKS.
Weekly Market Repoit on application. Quotations

by wire or mail,

B I
P. J. CONWAY & CO. g-if T-ve Citv UtahInvestment Bankt^rs. ^^^ *'*^® *'^'T. "^I.

Street Railway and Gas Companies.

\AHT ON APPLICATION.

The Lamprecht Bros. Co.,

MUNICIPAL
AND OXHUR HIOH-GRADC:

BONDS.
CleTeland, Ohio. - 197 Superior Street.

KASTERN BRANCH:
New Yorii City. - - 5'-J Broadway.

A 11 seuurities having a Cleveland market bouKht
and sold.

LAMPKIiCflT BROTH ICRS & CO.,
Members New York and Chicago Stock Exchanges*.

Whann & Schlesinger,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

MUNICIPAL BONDS.
E. C. Stanwood 8u Co.,

BANKERS,

121 Devonshire Street,

BOSTON.
WE DEAL. IN

SOUTHERN AN > WESTERN
SECURITIES.

ROSENBERiiFR & LIVE ''MORE,
(Special-stain Texas Investments).

FORTY WALL STRBhT. NEW YORK

SECURE BANK VAULTS.

71 BROADWAY NEW YORK.

GENUINE
WELDED CHROME STEEL AND IRON
Round and Flat Bars and 5-uly Plates aad Angles

FOR SAf KS. VAUliTS. &c.
Cannot be Sawed, C\it, or drilled, and p<)e4t1vely

Burglar Proof.

CHROME STEEL WORKS.
Kent Ave. Keap and Hooper 6ti,

4oleMan'r'ersintbe U.S. BROOKLYN. N.Y


