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THE MANUFACTURE AND TESTING OF
CAR WHEELS.

The safety of train operation depends so essentially

upon the quality of the wheels under the cars and

locomotives that it is obvious that great care must be

taken by railroad officials to assure tte use of wheels

which are thoroughly sound, of good quality and not

liable to breakages. The railroads may fairly claim

that they have done much toward improving the

quality of car wheels, especially in the last few years,

since rigid inspections and tests of wheels have been

more generally carried out. Breakages of wheels in

service are much less frequent than formerly, and this

has diminished the number of derailments, formerly

one of the most frequent classes of train accidents,

and still by no means done away with, even as it

relates to wheel breakages. Considering the much
severer service to which wheels are now subjected by

the great increase in the capacity of locomotives and
rolling stock, the higher speed and harder conditions

generally, the lessened number of wheel breakages

now recorded is very good evidence in itself that the

railroads are using wheels of far better material and
of more careful manufacture than ever before.

This, as indicated above, is largely due to the rail-

roads insisting upon wheels passing certain tests as to

their strength and wearing qualities. The enlight-

ened self-interest of some manufacturers in improving

their product has also counted for much. Wheels

were formerly accepted by the railroads and put

in service on the guaranty of the maker that

they would run a specified number of miles in

service, or would last a definite number of

years under cars, before being worn out. A
wheel which was broken or gave evidences of

weakness during the life of the guaranty was

simply replaced by the maker. The frequency and

seriousness of accidents due to wheel breakages warned

the railroads that some more businesslike plan than

this rather easy going method must be carried out in

purchasing wheels. Step by step the requirements of

the railroads have become more and more severe, call-

ing for constant improvements in the quality of the

wheel metal and in the strength of wheels, until it is

even a question with some officials as to whether the

requirements are not too severe in some respects.

It is usual in these days to buy wheels on strict

specifications as to the chemical composition of the

metal used in their manufacture, their strength, etc.,

instead of on the mere guaranty of the maker. Be-

fore being accepted and put in service, wheels from

each lot are carefully tested, first under the so called

drop test to determine the strength, and, secondly,

by the thermal or heat test to determine the quality

of the metal. Besides these, is the guaranty of the

manufacturer as to the mileage the wheels will make
and a service record of each wheel is kept, not, as for-

merly, chiefly with the idea of making it a possible

basis of a demand for replacing defective wheels, but

rather to help in determining the wearing qualities

and the causes of defects when these develop. In

such service records the manufacturer is as much in-

terested as the railroads.

No matter how strictly the specifications may be

drawn as to the method of making wheels, it is not

wise to accept them for service without testing their

strength so far as this is possible. To accomplish this

the drop and thermal tests are used. In carrying out

the former a wheel selected from each one hundred

cast is placed flat on a solidly built anvil block, with

supports for the flanges. The wheel is then struck

centrally upon the hub by a weight, let us say of 140

pounds, falling from a height of 13 feet. If the wheel

stands about fifteen of these blows without breaking

in two or more pieces, the lot of one hundred from

which it is selected may be accepted by the railroad,

so far as this test is concerned. The heat test, which

is not so generally used, is a much more severe trial.

The wheel selected is laid, flange down, in green sand,

and a channel-way 1^ inches wide and 4 inches deep is

molded around the wheel. The clean tread of the

wheel forms one side of this channel-way and the
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flange so much of the bottom as its width will cover.

The channel-way is then filled to the top with molten

cast iron poured from one point and forms a ring

around the tread of the wheel. An examination of

the wheel is made two minutes after the pouring

ceases, and if it is found that the wheel is broken in

pieces or if cracks in the plate extend to the tread,

then the lot of one hundred from which the tested

wheel came is rejected. If the wheel stands the test

without developing defects, the lot from which it was

drawn is accepted for service.

BOILER FEED- WA lER P URIFICA Tl N.

Steam users are everywhere more or less bothered

by impurities in the feed water of boilers encrusting

the flues and other parts of the heating surfaces with

scale and other deleterious substances. In locomo-

tive service the formation of scale in boilers is pecu-

liarly troublesome, for necessarily the sources of water

supply are numerous and the quality of the water

often inferior, and varying widely at different points

on any line. This whole question has long re-

ceived careful attention, but it is becoming of in-

creasing importance to secure good feed water for

boilers. The water at points where it is proposed to

locate water-supply stations is now very carefully

tested as to its chemical quality to determine its de-

sirability as a boiler feed water, and the location of

the tanks is governed by the results of these tests.

J t is generally considered the better policy to build or

even change a water station to a point where a purer

supply can be obtained than to be content with poorer

water in order to save in the first cost of the station.

In a good many places, however, there is little to

choose between the quality of water available. In

Western States, particularly, the whole supply is often

poor and ruinous to boilers, if admitted without pre-

vious treatment. Many railroads have to treat every

gallon of water used in locomotive boilers. There are

various ways by which the quality may be improved.

For the most part these methods are inexpensive and
comparatively simple, but there are places where a

fairly good water supply cannot be obtained except

by chemical or mechanical treatment. The easi-

est method is to treat the water with some simple

chemical as soda ash, after it is delivered from the sta-

tion tank to the tender, and before it is admitted to

the boiler. lu the majority of cases, the use of simple

reagents is sufficient to precipitate the lime salts and
magnesia which form the scale in boilers. Where
something more than this is required, the water may
be chemically treated in the stand tanks, or mechanical
devices may be used. Extensive mechanical filtering

plants are sometimes desirable, and water purification

by evaporation is considered by some the most effective

practice.

The practicable methods of water purification, it

will be seen, are quite numerous, and the choice

among them will depend to a large extent upon the
particular condition of the water needing treatment.

The expense also differs to a large extent, but it seems
safe to say that the cost of purifying water will al-

ways be cheap when compared with the use of water
which causes trouble in boilers. It is essential, of

course, to first understand all the conditions which
affect the water supply, and more and more attention

is being given to this question.

Chemical analyses of boiler feed waters are now
regularly carried out on those large roads whose water

supply is at all affected by alkaline or other conditions

which result in the formation of scale on the flues or

boiler plates.

If the water contains only a small amount of en-

crusting matter, with a low proportion of sulphates,

it may be treated with soda ash at a cost of about 40

cents per thousand engine miles, or say about six

mills per thousand gallons of water. Where this can-

not be done, the water may be treated in the station

tanks, which is probably the next simplest method.

The actual treatment of the water in these tanks

probably costs more than by the direct method of

purification, while the automatic features for intro-

ducing the reagent into the water, add to the first

cost, over an ordinary receiving tank, where no treat-

ment of the water is to be made. There is the ad-

vantage that each source of supply can be independ-

ently treated, and the treatment varied as may be de-

sirab'e, while there is no doubt that the purification

can be made more complete.

Filters may be so simple or so elaborate that the cost

of this method is very flexible. In its simplest form

there is little expense after the first cost, though

when mechanical filters are used there is more or less

charge for maintenance. The evaporative method, if

it is called the most effective, is also the most costly,

and large plants must be installed to warrrant its

use.

Some mechanical officers think that the best results,

both in effectiveness of the treatment and in the

matter of expense, are obtained by using blow-off cocks

on the engines, with perforated pipes in the boiler, so

placed as to carry through them the water most heav-

ily impregnated with foreign matter. At the ends of

locomotive runs, the blow-cocks are opened and this

water blown off. This method is said to allow the

running of an engine for 5,000 miles between boiler-

washings. Its cost, after the engine is equipped—

a

small matter in itself—is merely the cost of the heated

water blown off, which may amount to say 4 per cent

of that in the boiler ; but mechanical purifiers are

not suitable when there is much sulphate.

It is apparent that the question of getting a suitable

supply of boiler feed water is an important one with

many sides to it. Very few railroads are fortunate

enough to have water which is thoroughly satisfactory

for use in their engine boilers without some attempt

at purification, and even roads which do not find a

careful system absolutely necessary, obtain important

benefits by treating their water. The engine mileage

made between boiler washings is increased, foaming is

prevented, the deterioration of the boiler is reduced,

and the life of flues extended.

A RAILROAD SCIENTIFIC RESEARCH
LABORATORY.

The most interesting topic presented for discussion

at the summer convention of the Master Mechanics'

Association related to the proposal to establish a scien-

tific research laboratory. The suggestion was made
the subject of the most comprehensive committee re-

port of the meeting, showing an intelligent grasp of

the whole subject. It spoke most forcibly of the

work being done by the members of the Association,

without the stimulus of any personal advantage to be

derived, in striving to promote the general utility of

the railroads.

The fact that several hundred men, the mechanical

heads of the more important roads of this country
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meet together annually in voluntary association, to

discuss such problems as these, affecting progress

in operating efficiency, is very significant of the spirit

generally animating railroad officers. Perhaps not

less significant is the wide acceptance of the conclu-

sions of the Association, in matters of practice, though

they are not binding on any one. These conventions,

through their discussions of every-day problems of

railroading, have played an essential part in the ad-

vancement of uniform practice on the railroads, which

has been of immense benefit to them.

A research laboratory if created, as now proposed,

will carry still further the idea of uniformity in me-

chanical appliances from the nature of the work it

would undertake. The committee, in the opening

paragraph of its report, has so well stated the condi-

tions which seem to it to justify the proposal for such

an organization that its words may well be quoted,

lo says : "The most significant results which thus far

have been presented to the Master Mechanics' Asso-

ciation are those which have been derived from care-

fully conducted experiments and study, a process

which, for the purposes of this report, will hereafter

be referred to as research. These, while they have

benefited all roads alike, have been obtained as the

result of personal sacrifice on the part of compara-

tively few members and at the expense of only a few

roads. The establishment of a research laboratory by

this Association would be proof of its readiness to

adapt itself to the demands of more exacting condi-

tions, and would show in a fitting manner its sense of

fairness in requiring contributions from all those who
receive benefits."

What the committee very properly calls the more

exacting conditions of railroad service, preclude the

continuance of many methods, more or less loose in

their application, which have been permissible in other

days when railroad practice was in a less developed

stage, the competition among the roads not so keen,

and the margin between the receipts and cost of

service less narrow. Every advantage which can be

suggested in reducing the bills for supplies and the

repairs of equipment (to mention only those matters

with which a research laboratory would be concerned)

must be availed of. One of the lessons of the recent

hard times has been that \vh le it was difficult to make
money by attempting to improve rates or increasing

business, there were large opportunities found for

making money by saving it.

The development of methods for decreasing the

cost of transportation service in the past few years

has been very striking, and must be regarded as only

well started, and by no means pushed as far as is pos-

sible. The proposal to equip a research laboratory

means, in one sense, that the more obvious methods
of saving money and reducing expenses in one of the

great disbursing departments of the railroads, have

been, for the most part, put in force. More careful

and methodi ;al efforts must now be resorted to for

other economies. That is to say, the practices that

grow up in any great business, more or less wasteful

in their application, having been remedied in the

rj,ilroad industry, further economical results must
be obtained by the roads, not so much by re-

forming methods of practice as by the most care-

ful examination and tests of the composition of

materials. This involves experimental research,

which will determine the best use of appliances and
material.

That there are almost limitless opportunities for a

railroad research laboratory to bring about useful and

money-saving results will be readily appreciated by

considering the tremendous sums spent annually by

the railroads for materials of all sorts—equipment,

coal, lubricants, metals, and so on. The Master Me-

chanics' Committee estimated, roughly, that the rail-

roads in this country have in service 1,230,000 freight

cars, 33,000 passenger cars and 36,000 locomotives,

and placed the value of this equipment as probably

1900,000,000. The cost of keeping up repairs was

estimated as $60,000,000 annually. If to this is added

the annual cost of renewing rails, ties, bridge material

and other roadway work, it will be seen that the amount

represents a very great outlay. Obviously the ex-

penditure of such large sums, no matter how carefully

it may be conducted, will afford room for effecting

important savings, if new methods are employed as

developed by careful and systematic study of the

problem.

The committee remarks that ''there are thousands

of points and questions in regard to the design of

railroad cars and locomotives which should be cleared

up, and upon which valuable (having a cash value)

information should be obtained by the proper investi-

gation, conducted in a thorough and reliable manner."

There have been a number of such investigations to

prove the value of experimental research. To name
only a few of these may be mentioned the Pennsyl-

vania's elaborate tests of heavy axles, the well-known

Dudley examinations into the defiections in rails, the

Purdue locomotive and car wheel tests, etc., but these

have been conducted by private companies or inter-

ests, though the railroads generally share in the benefit.

The Master Mechanics Committee now proposes that

the railroads represented in the Association unite in

providing for the cost of an organization to conduct

such experiments, all the roads sharing in the knowl-

edge gained. This would permit of experimental

work going on all the time, and those who have most

studied the question believe that the direct cash bene-

fit to be derived would be very large.

A number of the larger companies are able to equip

and conduct their own laboratories, but these for the

most part are wholly given up to routine work, such

as examination of water, analyses of the fuel value

of coal and chemical and physical tests of material.

This routine work, valuable and necessary as it is,

would be subordinated in the proposed Association

laboratory to experimental and research work. More-

over, as all the roads would have interests in it, its re-

searches would be available to all, and each company
in due order could initiate investigations.

As the matter now stands, it is still held for con-

sideration in details by the Committee, and will again

come up before the Master Mechanics' Association at

the next convention. It would appear that only the

question of cost stands in the way of the idea being

promptly accepted and carried out.

THE UriLirV OF LARGE CAPACITY CARS.

Just about a year ago, occasion was offered to call

attention in these columns to all-steel railroad cars of

100,000 and 110,000 pounds capacity, the first de-

signs of which had then been in service only a few

months. The period, less than two years, which

has elapsed since those cars began running has

been an eventful one in the steel car building Indus-
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try. It has experienced one of those growths, re-

markable in one serse, but yet to which there have

been so many parallels in the industrial history of

this country, that they are not matters to which any

particular prominence is given or which seem to be

looked upon as specially noteworthy.

The plain record, however, is that a product of

manufacture, each individual unit of which repre

sents a cost of, say $1,000, has so well fulfilled the pur-

pose for which it was designed, that orders for upwards

of 15,000 duplicates have been placed with the manu
facturers within a year. Further, the success attained

has warranted the building of a plant, now well under

way, capable of turning out 25,000 of these steel cars

annually. Here, then, is an industry whose output

may be assumed as of a value of $25,000,000 annually,

created within about two years' time.

The 50-ton steel car has thus fairly won its way into

favor with the railrcads. It has not done so without

overcoming prejudice and even opposition. It is only

fair to state,, however, that the railroad men, no
matter what their previous opinion may have been,

have very freely admitted its utility as soon as that

was demonstrated. The large capacity all-metal

car has seemingly proved that it has a wider range of

adaptability for carrying freight than at first recog-

nized ; that it is easily handled by the operating

department in mixed trains or in trains made up alto-

gether of cars of its own type; that the wear on a

good roadway is not excessive, while the cost of re-

pairs has so far proved to be quite nominal, even when
the cars have been in serious wrecks which destroyed

the wooden cars. Finally, the economy in their use and
the advantages claimed in reducing the proportion of

deadweight to paying load have been iuUy realized.

One development, directly traceable, we presume, to

the admitted success of the all-steel cars, has been an
unusual activity among the designers of wooden cars

to increase the capacity of that type. This has been
further encouraged by a new willingness among the

railroads to order these larger capacity cars in liberal

numbers, whereas their utility has heretofore been
doubted for reasons which did not apply to all-steel

cars. A number of recent orders, footing up several

thousand, have been placed for wooden cars of

70,000 lbs. and 80,000 lbs. capacity, and even a few of

100,000 lbs. Though designated as wooden cars, they

are practically of composite material, steel entering

into their manufacture so largely to reinforce their

strength as to be, perhaps, two- fifths of the material

used.

These large-capacity wooden cars are of the box
type, and are for moving general freight. The heavy
all-steel cars are of the open type for coal and
ore traffic. It is not practicable to build wooden
cars for the latter class of traffic to carry any-

thing like the load obtainable by the 50-ton steel cars.

The demonstration of the merits and advantages of

the large capacity steel car is sufficiently conclusive

to lead many roads to conclude that the box cars of

equally large capacity as the open 50-ton steel cars

will be profitable; this is all the more important, be-

cause from an operating standpoint there is consid-

erable difference in many of the conditions affecting

the running of ore and coal cars and closed cars car-

rying merchandise, etc. The former are practically

always assured of a full paying load, and long trains

of them can be moved from the mines to destination.

There would, however, seem to be a question whether

a paying load for 40-ton and 50- ton box cars can be

secured a sufficient proportion of the time to make
their building profitable to the roads using them.

That point, however, has been largely settled in favor

of their use by the orders given for them in recent

months.

IMPROVED TRACK CONSTRUCTION.

Railroad-maintenance-of-way engineers have long

been engaged in the effort to devise a more per-

manent form of track construction than that now

so well established in railroad practice. The cross-tie

s stem, almost universally used, has the considerable

advantage of a very material economy in first cost,

but it requires constant labor to maintain it in good

condition. The cost for track repairs seems out of

all proportion to the amounts originally invested in

the construction of the roadway. The number of

cross ties used varies usually between 14 and 18

under each 30-foot rail, and as their perishable char-

acter calls for frequent renewals, the track is in

almost a continuous state of disturbance, tie renewals

going on practically all the time at some point or

other on every road.

Various means of preserving the life of ties, by

burnetizing or other chemical treatment, the use of

tie plates, etc., are practiced, and with some success,

in lessening and postponing'renewals, but they do not

do away with them altogether. This constant renew-

al of ties, involving, as it does, considerable disturb-

ance of the ballast, wherever they are taken out,

whether singly or in large numbers, is responsible for

perhaps the largest portion of the cost of track labor.

The road bed has to be tamped and re-surfaced wher-

ever ties have been renewed, and a considerable time

elapses after the disturbance of the ballast by this

operation before the track is again restored to its best

condition. The object of the various proposals for a

new system of track construction is therefore to pro-

vide some substitute for the timber cross tie.

It has been variously proposed to accomplish this

by providing a tie of less perishable character, with

more substantial support than is obtained by the

present style of yielding ballast, or by permanent

longitudinal supports of wide bearing area, on which

the rails rest directly, such as is afforded by a broad

base of concrete; the rails are transversely connected,

or not, as may be, by metal rods. There are some

difficulties about these plans, particularly in keeping

the rails in proper line and surface, but the great sav-

ing in maintenance has led to their use pretty widely

in tunnels and bridges. The idea of longitudinal

supports for the rails, is an old one, dating from the

first days of railroading, and revived several times

since, but never meeting with much encouragement,

particularly in this country. AVhether it will be de-

veloped at this time into an acceptable and practic-

able system, remains to be seen.

It is certain that track construction with wooden

cross ties has become unsatisfactory because of the

frequency of the renewals, the disturbance of the

track, the increasing cost of ties through the growing

scarcity of timber, and the large sums which have to

be spent annually for labor to keep the track in repair,

without permanent results. Some better system will

undoubtedly be developed, and at present it would

seem as if the development might be along the line of

longitudinal supports.
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••d'rn"or "drawn" subject to call when drawn by lot; "p. m." "per mile;" as'd "assumed." "x" Principal and interest payaule without
deduction for any tax which the company may be required by law to pay. " ii " No more issuable. Mortgage Trustees are indicated thus

:

New York City—
A— Atlantic Trust.
Ce— Central Trust.
Co— Continental Trust.
F— Farmers' Loan & Trust.
fi— Guaranty Trust.
K.— Knickerbocker Trust.
Ma-Manhatxdn Trust.
Me—Mercantile Trust.
Mp—Metropolitan Tn'st.
N— N. T. Security & Trust.
8— State Trust.
17n— Union Trust.
Us— United States Trust.
iJsni—U. 8. Mort. 4 Trust Co.

Boston—
AB— American Lean & Trust.
BB- Boston Safe Dep. & Tr.
IB— International Trust.
MB—Massachu'tts Loan & Tr.
NB— New Enetland Trust.
OB- Old Colony Trust.

Baltimore—
BBa- Bait. Tr. & Guaranty.
FBa— Fidelity & Deposit.
MBa— Maryland Trust.
Me Ba—Mercantile Tr. & Dep.
S Ba— Safe Dep. & Trust Co.

Chicago-

EC— Equitable Trust.
IC— Illinois Trust & Sav. Bk.
MC—Merchants' Loan & Tr
NC— Northern Trust.
RC— Royal Trust.
UC- Union Trust.

Cincinnati—

CCi— Central Trust & Safe
Deposit.

UCi—Union Savings Bank &
Trust.

Louisville—
C L— Columbia Finance & Tr.
FL.-Pidelity Tr. & Safety Vlt.
Lil.—Louisville Trust.

Philadelphia—
FP— Fidelity Insur'nce Trust

& Safe Deposit.
GP— Girard Life Insurance

Annuity & Trust.
GuP-Guaranty Tr. & S.Dep.
PP— Penn. Co. for Insur. on

Lives & Gr. Ann.WP—West Rnd Tr. & S. Dep.

Pittsburg-
FPi-Fidellty Title & Trust.
P PI— Pitts burst Trust.
UPi—Union Trust.

St. Louis—
MSt—Mississippi Valley Tri
SSt— St. Louis Trust.
USt— Union Trust

San Francisco—
OS—California Safe Deposit

& Trust.

Sabscrlbers will confer a great favor by giving Immediate notice of any error discovered In tbese Tables.

RAILROADS.

For explanation of column headings. &o. see notes
above.

Aberdeen <t Asheboro—Aber. & WestEnd 1st mort.
Adirondack.—1st M. , gold, gu. p. & i. end.. Us o*&r
Alabama Oreat South'n—"B" shares (English Co.)

.

Pref. "A" shares, (English Co.) 6%, £800,000....
letM. (American Co.) gold, $1,750,000 F.c
Gen.M.,«l,160,000,red.at 110 June l,'98.Ce.c

Debentures, gold (English Co.) o
Funded arrears of dividend (English Co.)

Alabama Midland—Common stock
Pref. stock, 6 p. ct., non-cum.; no voting power.,
let M., guar. p.&i. end. Sav. F. & W., gold.Mp.xc
l8tM.,8pragueto Luveme,gold Mp.xc*

Aia. If. 0. Tex. d Pac. J^a»c.—Deferred "B" shares. .

.

Preferred "A" shares, 6 p. o. cumulative
"A" deben., red. aft. Nov.l,'10, atll5—See text.

c

"B" debentures. Income, red. after 1910 at 115.0
"C" deb., income, subject to call any time at 100.
Interest cert, (secured by £34,193 " C" deb.)....

Alabama dt Vicksburq—BUioii.
VloksburgA Mer. 1st M. gold, $1,000,000.. F.xc
Ala. <fe Vicks. consol.lst M., ($1,800,000) g..Ce.c
2d M., orig. $700,000. inc. tUl Apr., '94, g.Ce.c

Alamorgordo ct: Sac. Ml. -1st M., $900,000, gold.N

n No further bonds issuable.

Miles Date Size, or i a „,„„„4.
of of Par Amount

Road.Bond8 Value. Outstanding

64
57

297
297
297
297

175
33

143
143
143
143
21

1890
1892

1878
1888
1886
1888

1888
1890

1890
1890
1890

1881
1889
1889
1898

$1,000
1,000
£10
£10

$1,000
£100
£100

Various.
$100
$100

$1,000
1,000
£10
£10

£50 &o.
£20 &c.
£20 <&0.

1
100

1,000
100 &o.
100 &c.

$50,000
1,000,000

£1,566,000
£676,070

$1,750,000
£526,000
£134,000
£53,257

$2,625,000
1,600,000

n 2,800,000
500,000

£2,500,000
£1,500,000
£748,850

£1,048,390
£810,652
£28,494
$700,000

n 1,000,000
588,800
638.300
300,000

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

6 J. & J.
4l3g. M. & S.

6 in -98 J. & D.
6 g. J. & J.

5g. J. & D.
6g. F&A15
4

Plant In vest. Co
Plant In vest. Co

5 g. M. & N.
6g. J. & D.

"s'g. m!'& N.
5 g. M. & N.
5g. A. & O.

5 in 1899 Yearly.
6 g. A. & O.
5g. A. & O.
5g. A. & O.
5g. A. & O.

Where Payable, and by
Whom.

Balt.,Mer.Tr.& Dep.Oo.
N.Y.Of.,21 CortlandtSt.

London.
do

N.Y.,Farm.L.&Tr.& Bos
London,Glyn,Mills&Co.

do do
do do

. owns $2,425,000 of th

. owns $1,200,000 of th
N.Y.,Met'poUtan Tr.Co.

See remarks.
4i8%for'98pd.Feb.'99.

See remarks.

New Orleans, Office.

N. Y., Central Trust Co.
do do
do do

N. Y., N. Y. Sec. & Tr.

Bonds—Princi-
pal,When Dae,
Stocks—lABt
Dividend.

Jan., 1910
Deo. 1, 1942
Dec, 1892

June, '99, 3%
Jan. 1, 1908
Deo. 1, 1927
Aug. 15, 1906
By sink'g fund
is.l

IS.]

Nov. 1, 1928
Deo. 1, 1929

Nov.1,1910-40
Nov.1,1910-40
Nov. 1, 1940

Oct! "iV '99, 5%
Apr. 1, 1921
Apr. 1, 1921
Apr. 1, 1921
Apr. 1, 1928

Aberdeen Sc Asbeboro RR.—Aberdeen to Asheboro, N. C, 56
m.; branch to Troy, N. C, 8 m. Stock, $250,000; par, $100. Earnings
In year 1896-97, gross, $48,427; net, $12,424; interest charges, *5,493.

Addison &. Pennsylvania Ry.—Owned Addison, N. Y., to
Gaines, Pa., 41 miles, and leased Gaines to Galeton, Pa., 5 miles.
Foreclosed, three companies being formed to take title to the diflferent
portions, all of which in Sept., 1898, leased their respective properties
to the Buff. & Bus. at fixed rentals for 25 years.-V. 67, p. 427.

Adirondack Ry.—Saratoga to North Creek, N. Y., 57 m. Stock,
$2,600,000 ; par, $100. The bonds carry the endorsed guaranty of the
Delaware & Hudson; $1,000,000 bonds reserved for extensions at
$20,000 per mile of completed road. In year ending June 30, 1899,
gross, $186,762; net, $5^,191; other income, $261; charges, $52,798;

I 1897-98, gross, $208,305; net, $72,496. (V. 59, p. 1102.)

Alabama Great Soatbern H-H-.—fSee Map Southern Railway.)—
Owns Wauhatchle, Tenn., to Meridian, Miss., 291 miles; branch lines
•wned, 8 miles ; leases Wauhatchle to Chattanooga, 5 miles, and Belt
Rv. of Chattanooga, 43 miles; trackage to Blockton, Ala., 8 miles, and
woodlawn, 19 miles ; total operated, 372 miles.

Oboanization.—Controlled by Southern Ry., but operated Independ-
ently under agreement with Cincinnati Hamilton & Dayton. See V. 60,
p. 26; V. 61, p. 375. Ala. Great Southern Ky. Limited owns all of the
Btock and debentures of Ala. Great So. RR., and has issued in place
thereof its own stock and debentures respectively for a like amount.
The two companies own Jointly $1,000,000 stock of Southwestern
Construction Co. received In exchange for $1,000,000 Cin. N. O. &
Tex. Pac. stock. See V. 65, p. 1173.

Stock.-Of the capital stock of tlie English Co. the Southern Railway
Co. on July 1, 1898, owned $1,725,000 "A" shares aad $4,540,050
«'B" shares. V. 61, p. 26. For right to dividends see March, '94, Sopi'.

Dividend— ) '89. '90. '91. '92. '93. '94. '95. '96. '97. '98. '99.

"A" shares.%? 696600609 6 June, 3
••B" shares.%) 00 mjl^a 000000
Bonds.—General M. 63, £484.000, will retire 1st 6s and debentures
Latest Earnings—2 mos. 5 1890. ...Gross, $327,368; net, $105,336

July 1 to Aug. 31. < 1898 ...Gross, 284,239; net, 91.318
AnnualReport.—1898 99 gross, $1,826,523; net, $570,338. Report

for 1897-98 was in V. 67. p. 1158, sliowing: Gro.ss, $1,711,933; net,
$559,02J; other income, $7,359; Interest on bonds, $282,862; laoome
tax, etc., $17,587; balance for stock, $265,939; dividends on stock of
American Co. (6 per cent), $190,571.
In 1896-97, gross, $1,605, .546; net, $502,.")05 ; other income,

$6,511; interest and rentals, $2S0,134; otber charges, $17,960 ; bal-
ance for stock, $209,922; dividends on stock of American Co. (6 p. c),

f
190,570. See V. 64, p. 325, for statement of Knglish Co. June 30,
8«6.-(V. 64. p. 325; V. 65, p. 776,1173,11,5 8.)

Alabama iTIldland Ry.—Owns Bainbrldge, Ga.. to Montgomery,
Ua., 175 mUes; branch, Sprague Junction to Luverne, 33 miles ; total
owned, 208 miles. Operates Abbeville Southern, Abbeville Junction
to Abbeville, 27 miles; completed Nov., 1893. Bonds due 1928 have
been reduced from 6 to 5 p. o. and stamped principal and interest
guaranteed in gold by the Sav. Florida & West. No arrangement was
made with the branch line bonds, mostly held by the Plant Investment
Co., which controls the Alabama Midland stock. Current accounts
payable June 30, 1897, $1,656,116.

Earnings.—7 months, ) 1899 Gross, $47 ?,177; net, $62,220
Jan. 1 to July 31. $1898 Gross, 474,765; net, 81,848

In 1897-98, gross, $766,274; net, $143,679. For year 1896-97, gross,
$671,456; net, 111,650. In 1895-96, gross, $624,182 ; net, $91,729.

Alabama New Orleans Texas & Pacific Junction Rail>
ways Go. (Iilmlted.)—This Is an English company controUing Ala-
bama & Vioksburg, 143 miles; Vicksburg Shreveport & Pacific, 189
miles ; New Orleans & North Eastern, 196 miles.

Sbcdritibs Owned.—Ala. & Vlcksb $30,000 1st mort., $387,700 2d
mort., $141,100 consol. 1st M. and $387,700 stock; Vioksb. Shreve.
& Paclflo, $3,692,000 1st M., $1,364,000 3d M., .$494,860 4 p. o. In-

comes and $1,594,000 stock; New Orleans & North East., $4,900,000
1st M. and $4,320,000 stock; Southwestern Construction Co., $448,-
700 stock; overdue coupons N. O. & N. E. and V. S. & Pac. Deo. 31, '98,

£1,102,284.
For 1891. 1892. 1893. 1894. 1895. 1896. '98.

P.O. 21a 2ifl -875 1 2^ 2h
All coupons paid to May, 1899, Inclusive.

Earnings.-See separate statement for each of the controlled com-
panies. Report of the Junction Rys. Oo. for year ending Deo. 31,
1897, was in V. 66, p. 284. In 1898 net receipts from Investments were
£84,111; paid general expenses (£3,671), Income tax (£2,040), interest
on "A" debentures, (£36,194), on "B" debentures 419 p. c. (paid In
Feb., 1899), £41,805 ; balance £401. V. 64, p. 325; V. 66, p. 284.
Alabama dc Vicksburg Ry.—Owns Vicksburg to Meridian, Mies,

and branch, 143 miles, all steel rails. Controlled by Alabama New
Orleans Texas & Pacific Junction Co.—which see. Reorganization of
the Vicksburg & Meridian foreclosed Feb.4, 1889 (see V.48,p. 190).

Dividends.—1890 to '92, 3 p. 0. yearly; '96,3 ; '97, 5 ; 1898, 5 p. 0.

Bonds.—The new seconds were Income till April 1,1894, and are a
first lien on the lands—77,8 11 acres. Of the $1 ,800,000 consols author-
ized, $1,000,000 are witli trustee to retire V. & M. firsts. Right to call

Vicks. & Meridian assenting bonds expired April 1, 1897.

Earnings.-Fiscalyoar ends June .30. In 1899, Jan. 1 to Sept. 30
(9 mouths) .gross, $525,899, against $481,819 In 1897-98. Report for
1897-98 In V. 67, p. 950. ^ _.

Tears— Gross. Net. Interest, etc. Bal. sur. Dividend.
1898-99... $697,533 $191,428 $122,062 $69,366 $35,000
1897-98... 682,054 203,523 123.137 80.386 35,000
-(V. 63, p. 555 650; V. 05, p. 617; V. 66, p. 286 ; V. 67,p. 950.)

Coupons Paid—
' B" Debentures..
A" do
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Subscribers wrill confer a great favor by gtvlns Immediate notice of any error discovered In tbese Tables.

RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

Albany <t Northern -Stock
Ist mortgaire o

Albany c6 Sus?.—Stock, divl'ds guar, by D.& H. (end)

.

Consol. M. (guar. p. A 1. end.) currency 78. K.c*<fcr

Do do 68, interest only In gold—
Albany d Vermont—Stock, 3 u c. guar, by rental) .

.

Allep/uny <6 Westeni—Sto -k ($2,500,000)
l8t M. $2,500,000, gold, guar., p. & i. eud.O

Allegheny Valley—Common stock for $12,000.000..
Preferred stock for $18,000,000, 3 per cent cum.
1st M., low grade, East'n Ext., guar. Penn. RR..0
Mort. to State Pa., $100,000 due Jan. 1, yearly, .r

(Jen. M. v$20,000,000) g., guar. p.<fe 1. FPl.x.c*&r
Allentown RR. (leased to Phila. & Reading Ry.) ..

Alleiitown Term'l—1st M., guar. p.&i.(end.)g.Ce.xc*
Ann Arbor Railroad—Comiift)n stock
Preferred stock ($4,000,000), 5 p. c, non-cum...
Ist mortgage, $7,000,000, gold Mp x.c*

Annapolis Washitigton <6 Baltimore.—Stock
Arizona <£• U/a^i—Ist M., $600,000, gold. Co C
Ark. Midl'd—X^t M. ($6,000 p.m.)g.,red.at 1 lO.Ce.c*
Ashland Ooal (£ Iron Railway.—1st mortgage
Atehison Topeka & Santa Fe Ry.—Stock, com..
Stock, preferred, $131,436,000, 5 p. c, non-cum..
Cbic. <feSt. Louis 1st M. ($10,000 p. m.) cur.F..o
Old bonds not assenting to reorg. of 1889...c*<fer

General mortgage of 1895, securing—
General mortgage, gold, see text TTn.c*<fcr

Adjust, inc., non-cum. tillJuly 1,1900, g., re.c*<fcr

Equip. Tr., Ser. A., g., $250,000 dr. y'ly at par. . c

n No further bonds Issuable. cur., currency.

Miles
I

Date Size, or
of I of Par

Road. Bonds Value.

142
142
12
61
61

259
259
259
259
259

11:96

1876
1876

1898

1870
1870
1892

3 I 1889

292
2012
22
74

6,935

iso

6,916
6,946

1895

1899
1891
188C

1885

$100
1,000
100

1,000
1,000
100
100

1,000
50
50

$& £
100,000
1,000

50
1,000
100

1 100
1,000
100

1,000
1,000
1,000
100
100

1,000

Amount
Outstanding

$350,000
400,000

3.500,000
n3,000,000
n7,000,000

600,000
2,000.000
2,000,000

10,544,200
16,727,300
9,998.000
1,000,000
5,692,000
1,268,885
n450,000
3,250,000
4,000,000

n7,000,000
358.000
300,000
176,000
244,000

102.000.000
114.199,530
nl.SOO.OOO

693,210

1895 500 &c. 129,637,000
1895 500 &0. 51,728,000
1892 500 &o. 750,000

a Pro posed In 1899 to be chang

LNTEREST OR DIVIDENDS.

Rate per
Cent.

5
7 In 1899

7 cur.

6 g.

J. & J.
J. & J.
A. & O.
A. & O.
M. & N.
J. & J.
A. & O.

6 g. or 7
5

Incl. fi,
4g,

4g.
See text

6g.
6g.
7

2i4in'99
6 our

Various

5g.

ed to M-

When
Payable

A. & O.
J. & J.
M. & S.

071,400
J. & J.

Where Payable and by
Whom.

Bonds—Pnno i -

pal.When Due.
Stocks—l,ast
Dividend.

Jan. 1, 1946
N.Y.,Del.&Hud.Can.Co. July, '99, 3^

do do
do do
Troy, N. Y.
New York.

N. Y., Gallatin Bank.

Q.-J.
J. <fe J.
A. & O.
J. & J.
P. & A.

J & J.
M. & S.

A. & O.
a Nov. I

J. & J.

N.-V.

Phll.,Pa. RR.Co.&Lon.
Pittsburg, Pa.

Phlladelphia.Pa. RR.Co
under Reading Co.raort.
New York and Phila.

N.Y., Metropol. Tr. Co.
Stk.own.by B.& A.Sh.L.
N. Y., Contin.Trust Co.
N. Y.,H.TaUmadge«fe Co.
First Nat. Bk., Cincin.

Checks mailed fr. N. Y.
N. Y., 59 Cedar Street.

New York, 59 Cedar St.
Paid 4 p.c. Nov. 1, 1899
New York and London

8, p. 426, 669.

Apr. 1, 1906
Apr. 1, 1906
Nov.,'99, 11^%

Oct. 1, 1998

April 1. 1910
Jan. I,'00, etc.
Mch. 1, 1942
of 1896.
July 1, 1919

July 1, 1995
See text.

Apr. 1, 1929
July 1, 1911
Aug. 1, 1900

July20,'99.1i4
Mch. 1, 1916

Various.

Oct. 1, 1995
July 1, 1995
Jan.l, 1900-02

Alamosfordo «k Sacramento Mountain Ry.—Alamogordo,
N. M., to Toboggan, 21 miles. Stock, (1). Bonds are subject to call at

any time at 105. A. S. Greig, Gen. Supt., El Paso, Tex.

Albany &: Susquehanna RR.—dSee Map Delaware dt Hudson.)—
Road.—Owas Albany, to Binghamton, N. Y., 142 miles. Leases,
Duanesburg Junction, N. Y., to Schenectady, 14 miles; Cobleskill,

N. Y., to Cherry Valley, 21 miles; Lackawanna <& Susquehanna RR., 22
miles; East Glenvllle to Coons, 10 miles; total operated, 209 miles.

Leased for 150 years from February, 1870, to Delaware & Hudson
Canal Co., which Dec. 31, 1897, owned $450,000 stock. Lessee guaran-
tees 7 per cent per annum on stock till the Albany City loan for $1,000.

-

000 Is paid by sinking fund, thereafter 9 per cent. (See wording of

(ruaranty in V. 56, p. 774.) The last instalment of the Albany City
loan was paid May 1, 1897, but the sinking fund fell $296,878 short of

meeting the principal. This amount has been borrowed, payable in

Beml-annual instalments up to May 1, 1902, and will be met from
einking fund (now $70,000 yearly) before dividends are increased.
Additions charged to lessors, and cost made part of Investment.

ANNUAL Repokt.—Earnings for years ending June 30:
Oross. Net. Char. <& taxes. Bal.,sur.

1897-8 $4,125,187 $1,822,427 $1,113,184 $709,243
1896-7 3,924,524 1,651,131 1,102,614 548,517
-(V. 63, p. 3 5 5, 879 ; V. 67, p. 954 ; V. 68. p. 976 ; V. 69, p. 384.)

Albany &. Vermont RR.—Owns road from Albany to Water-
ford Junction, N. Y., 12 miles. Leased to Rensselaer <& Saratoga in

1860 and now operated by D. & H. Canal Co. Annual rental, $20,000.

Allegheny & Klozua RR.—V. 69, p. 644.

Allegheny & AVestern Ry.—(See Map Buff Roch. <6 Pitts.)—

PuQXsutawney to Butler, Pa. (about 61 miles), opened sept. 4, 1899.
An extension of Buflfalo Rochester <fe Pittsburg, to which leased for

guaranty of bonds (4s) and 6 per cent yearly on stock. Uses Pitts.

& West, from Butlerto New Castle and Pittsburg under a trackage ar-

rangement, making in all 135 miles. V. 69, p. 38J, 500; V. t)7, p. 1355;
V. 67, p. 72, 1355 ; V. 69, p. 383.

Allegheny Valley Railway.—Owns from Pittsburg to OH City,

Pa., 132 miles ; Red Bank, Pa., to Driftwood, 110 m ; others, 17 miles.
Brookville, By., 13 mile8,l b controlled. See V. 64, p. 1179.

Organization, &c.—Reorganization March 1, 1892, of the Allegheny
Valley Railroad, sold in foreclosure Dec. 15, 1891. Pla q of reorganiza-
tion, etc., was in V. 53, p. 324, 368, 520 ; V. 54, p. 409, 524. Road con-
trolled by the Pennsylvania RR. Co. as majority stockholder, owning
$9,653,800 common and $11,431,656 preferred stock. Wording of

pret. certificate was in editorial of Supplement of Oct. 30, 1897, p. 3.

Bonds.—Oenerai mortgage das principal and Interest unconditionally
guaranteed by Penn. RR. by endorsement on each bond.

EARNIN08.-8 months, ) 1899 Gross, $2,051,071; net, $748,779
Jan. 1 to Aug. 31. 51898 Gross, 1,732,378; net, 699,653

Report for 1898, V. 66, p. 1234, showed: gross, $2,669,447; net, $1,-

118,110; int., taxes, etc., $1,070,281; bal., sur., $47,829. -V. 69. p. 77.
Allentown RR.—Toptonto Kutztown.Pa.,4i2m.; Reading system
AllentoMf n Terminal Railroad.—Owns 3^2 miles of railroad in

Allentown fa., connecting the East Penn. (Philadelphia & Reading)
with the Central of New Jersey. Leased for 999 years to Philadelphia &
Beading and Central of New Jersey (by assignment from Lehigh Coal &
Navigation Co.) at Interest on bonds and 5 p. c. on $450,000 stock (par

950), bonds being guaranteed, principal and Interest, by Philadelphia &
Beading (foreclosed) and Lehigh Coal & Navigation. The Phila. &
Reading By. Co. in 1896 assumed the Reading's share of the old lease.

Ann Arbor RR.—r-See Jfap.;—Road.—Owns road from Toledo, O.,

northwesterly to Frankfort, on Lake Michigan, 292 miles; operates car
ferries between Frankfort, Mich., Kewaunee and Maintowoc, Wis.,

and Menominee and Gladstone, Mich. The Flint & Pere Marquette
(now Pere Marquette) and Detroit Toledo & Milwaukee use the Toledo
.terminals. Through friendly Interests controls the Menominee & St.

Paul RR.. which will provide terminals for the road at Menominee.
Organization.-Successor Nov. l, 1895, to Tol. Ann Arbor & Nor.

JSUcb sold In foreclosure In 1895 and reorganized under the Qulntard.
Lawrence plan In V. 59, p. 782, the Escanaba Frankfort & S. E.

being formally absorbed.

Stock.—Pref. stock certificate In editorial in Supp. Oct. 30, 1897, p. 3.

Bonds, Etc.—The first mortgage (trustee. Metropolitan Trust Co.

N Y.) covers entire property, including terminals and freight boats,

rioatlug debt June 30, 1899, notes payable $71,002 current liabili-

ties, $254,404; cash and current assets, $337,809.

Latest Earnings - 8 mos. ^ 1899 Gross, $1,063,376; net, $318,195
Jan. 1 to Aug. 31. 51898... Gross, 967.687; net; 268,388

ANNUAL Report.—Report for year ending Juno 30, 189'.>, was in V.

69 p 692 (see also editorial p. 668), showing: Gross, $1,519,3.34; net,

after taxes, $306,791 ; Interest, $288,a03 ; balance, surplus, $17,988 ;

In 1897-98, gross, $1,415,560; In 1896, $349,729.

Directors.—President, W. R. Burt; G. W. Quintard, J. Edward Sim-
mons, Franklin B. Lord, R. C. Martin, H. W. Ashley, John .Jacol) Astor,

B. D Murray, Charles Burt, William C. McClure, A. W. Wriglit, Amos
F Eno. D C. Tate. (V. 62, p. 4.')5; V. 68, p. !47 8 ; V. 69. i>. «»!i.)

Annapolis Washington dc Raltfmore RR.—Owns road from
Anuapohs to AnnapoUs Junction. 20^2 miles. Controlled by the Bait.
& Ann. Short Line, which owns the stock. (V. 64, p. 1223.)

Dividends—) 87. '88. '89. '90. '91. '92. '93. '94. '95. '96. '97.
Rate p.c. 5 5 4I2 4 414 53i 6% 513 6-36 4ia 414 3

Earnings.—For year ending June 30, 1898, gross, $61,115; net, $17,-
356; taxes, etc.. $1,660; dividends, $22,'<'23; balance, deficit for year,
$7,127. President J. Wilson Brown, Baltimore. (V. 65, p. 410.)

Arizona & Utah Ry.—Owns McConnico to Chloride, Ariz., 22
miles, opened Aug. 18, 1899; trackage over Santa Fe Pacific, King-
man t'> Mc 'onnlco, 4 miles; total, 26 miles. Also under construc-
tion, Chloride to White Hills, 28 miles, expected to be completed
March 1, 1900. Stock, $600,0O0; outstanding Sept. 30, 1899, $450,-
000 ; par, $100. Of the bonds $300,000 were is.sued on first 22 miles,
and balance is to be issued on completion of remaining 28 miles
The loan is not suhjpct to call as an entirety, but a sinking fund will
retire at 110 (drawings by lot) one per cent semi-annually, commenc-
ing June 1, 1903. First coupon payable in 1900. President, F. I,.

Underwood ; Sec. and Treas., Charles E. Morris. 31 Nassau St., N. Y.
Arkansas & Choctaw Ry.—Projected from Aehdown, Ark., to

Atoka, I. T., about 150 miles. In June, 1899, operated from Ashdown
to Choctaw City (owned), 23 miles; Texarkana, Tex., to Ashdown, Ark.,
trackage 20 miles; Poteau, I. T., to Bonanza, Ark.,l« miles; total, 62
miles. Stock, $1,500,000; par, $100; outstanding Jan. 1, 1839, $177,-
000. No bonds had been issued Jan. 1, 1899. Pres.., R. H. Keith;
Sec and Treas., E. E. Riley, Kansas City, Mo.
Arkansas ITIidland RR.—Owns from Helena, Ark., to Claren

don, 50 miles; Pine City to Brinkley, Ark., 24 miles. Mortgage is for
$516,000, but $216,000 can be Issued only in case the entire 86 miles
is laid with 56-pound steel rails. Capital stock, $1,625,000 (par $100.)
Dividends paid: In 1895-6, 1348 per cent; in 1896-7, -74 p.c; in
1897-8, 1-92 p. c. Loans and bills payable June 30, 1898, $2,073.
Earnings.—8 months, > 1899 Gross, $78,176; sur., $181
Jan. 1 to Aug. 31. 51898 Gross, 69,047; sur., 1,467

Year ending June 30, 1898, gross, $133,434; net, $48,604; interest
and taxes, $17,317 ; dividends, $31,287.
Arkansas & Oklahoma RR.—Rogers, Ark., to Gravette, 25

miles, operated from June, 1899; also under construction from Grav-
ette to Southwest City, Mo., lli^ miles Stock authorized, $300,000;
par $100. No bonded debt July I, 1899. President, J. M. Bayless,
Bentonville, Ark.

Ashevllle & Spart. Ry.—See Spartanburg Union & Col. Rt.
Ashland Coal & Iron Ry.—Ashland to Straight Creek Junction,

Kv., 22 miles. Chesapeake & Ohio has trackage over this road. Capital
stock, $1,494,500. Current liabilities June 30, 1897, $264,428. Year
ending June 30, 1899, gross, $111,674; net. $59,780; In 1897-98, gross,
$1^5,906; net, $61,506. Dividends in 1895-96 4 p.c; in l»96-7. 4
p. c; in 1897-8, 4 p. c; in 1898-9, 4 p. c.

Astoria ic Columbia River RR.—Astoria, Ore., to Goble and
Seaside, 80 miles; branch, Warrenton to Flavel, Ore., 2 miles; total,
82 miles. Stock, $2,000,000; par, $100. In 189 > made a mortgage to
secure $8,000,000 100-year bonds. Issuable at $40,000 per mile. Cen-
tral Trust Co.. Trustee. In August, 189^, suit was brought by con-
tractors for $241,488. claimed to be due for materials and labor in
building the road. V. 67, p. 426. President, A. B. Hammond. Astoria,
Ore.; Sec, R. A. Eddy, A.storla, Ore. (V. 66, p. 1000; V. 67, p. 426.)

Atchison Colorado Jc Pacific Ry.— > See Central
Atchison Jewell County Jc Western Ry.— 5 Branch RR.
(The) Atchison Topeka & Kanta Fe Rallw^ay.—(^-See Map)—

The system owned and operated Oct., 1899, comprised 7,176'46 miles
of railroad, and embraced an unbroken line of track from Chicago,
111., via Kansas City, Mo., and Albuquerque. N. M.. to the Pacific Ocean;
also to Galveston, Tex., and the Gulf of Mexico, the divisions beiug:
Chicago to Kansas City, Mo.. 458 1 Mojave, Cal., to Stockton 303
Kan. City to La Junta, Col... 571 | Newton, Kan., to Galveston. 750
LaJunta, Col.,toDenver.Col. ISO I Albuquerque,N.M.,toElPa8o 254
La Junta to San Diego, Cal.. 1,3 18

|

Organization.—This company was organized on Dec. 12, 1895
under the general laws of Kansas, by the purchasers at foreclosure
sale of the property and franchises or the Atchison T. & Santa Fe RR.
Co. In accordance with a reorganization plan. (V. 60. p. 658.)
The railway company In July, 1899, owned In fee 2,219 miles of the

cystom. Including the line from Atcilson to the western bouudarj' of
Kansas, 471 miles, and also all, or nearly all, the bonds and stocks of
the various companies In which tlie title to the other lines Is vested. V
09, p. 974. A list of such holdings Is In the general mortgage (In V.
62, p. 732, 733, and successive annual reports).
For operating and statistical purposes the system Is divided as follows:

Atchison T. & S. F 4,687-8'l
Gulf Colo. &S. F 1,127-81

Mile.s.

Santa Fe Pad flo 886-.55
Southern California, etc. . 486-98

Total of all (less 12-69 miles of joint trackage) 7,176 46
lu December. 1898, acquired at par practically all tlie $2,462,300

Ptock of the San Francisco & San Joaquin Valley Ry., which liD'-

when completed in 1899 will embrace 374 miles of road and will

afford the AtchiHon an Indepenient connection of its own to San
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|
Road. Bonds Value.

Atlanta dt Ckarlotle—Stoc^ (see text) I

Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.0',
IstM. [votlnjr power, 10 votes for each bond] our.ri

Income bonds (not cumulative) I

AUan. Knoxv. dt Xo. Ri/.—1st M., $1,500,000, g Ce
2d M., Inc., $1,.500,000 (trust. R.Est. Tr. Co.,N.Y.)

'

Atlanta <e West Point—Stock
Debenture certificates

Attantic Oity— 1st xM., $2,200,000, gold,....GP.xo'
Atlantic Ooast Line Co. (Oojih.)—Stock, $30,000,000
Ctfs.nf indebt. $6,000,000, int.if e'med.non-cum.r

Atl. Coast Line RR. of So. Car.—Stk $3,000,000
Preferred, $i,00'i,00i>, 6 per cent, non-cum
Cheraw & Darlington, 1st M., $40D,000, g. .SBa
Mancbester & Augusta, 1st mortgage, gold—c I

North-Eastern (9. C), Ist mortgage M.o
2d mortgage., o
Consol. mortgage, gold c

Wilmington Columbia & Augusta, 1st mort.

.

Atl. Coast L., gen 1st M., $8,000,000, g.SBa.c*
Atlantic Coast Line RR. of Virginia—Stoc^i..

Petersb'g, guar. pf. stock, 3 p. o. lien prior to M.
Mortgage bonds, class A, gold
Mortgage bonds, class B, gold

Richm'd & Petersb., Ist mort. ($24,500 are 7s) .

.

Consolidated mortgage for $1,000,000, gold.o*
Atlan.dt Dan.—Ft. stk.. $3,200,000, guar., see text.
IstM., gold, subject to call, int. rental. ..Me. xc

Atlantic di No. Carolina—StocK $1,800,000
l8t M., $325,000 ItleBa

269
265 >3

26513

23*6

230
86

83

66
65

102
102
102
192
674

"59
59
59
23
27

1877
1877
1880
1896
1896

1881
1889

1897

18-i8

1893
1869
1869
1883
1880
1898

1881
1881
1875
1890

$100
1,000
1,000
500

1,000
1,000
100

t 1,000
1,000

,
100

100 &c,
I 100

100

1,000
500
500

1,000
1,000
1,000
100
100

1,000
1,000

500 &c,
1,000

278 1895 1,000
100

.... 1887 1.000

Amount
Outstanding

$1,700,000
500,000

4,250,000
750,000

1,000,000
1,500,000
1,232,200
1,232,200
2,200,000

10,000,000
5.000,000
2,530,000
1.883,800

17,000
37,000

820,000
322,000
694,000

1,600,000
3,801,( 00
3,000,000
323,500
863,000
800,000
340,500
300,000

3,099,200
1,238,000
1,797,200
325,000

INTEREST OR DJVIDEND8.
Rate per

Cent.

6 in 1899
4
7o.
6
5 g.
o

See text,
6
5 g.

413 in '.to

5 our.
5 in 1899

6
5 g.

5
8
8
6
6
4

6 in 1899
8 in 1899

6 g.
6 &7
4ifl g.

See text.
5 g.

2 in 1899
6

When
Payable

g-

g-

M. A 8.

A. & O.
J. & J,

A. <fe O.
J. & D.
J. & J
J. A J.

J. & J.
M. A N.
M. & S.

J. & D.
J. A J
J. A J
A. A O
J. A J
M. & S
M. A 8
J. A J
J. A D
.1. & J
J. A J
J. A J
J. & J
A. A O
M. & N
A. A O
Text.

J. A J

J. A J.

Where Payable, and by
Whom.

N.Y.Cent.Tr.Co.,54Wall
do do
do do
do do

N.Y.,Man. Co.,40Wall.
New York, if earned.

Atlanta, Qa.
do do

Phila.,Read. Ter. Bldg.
Baltimore.

In 1898 paid 5 p. 0.

Check fr Charl't'n, 8.C.
do do

Gh'ston, People's N.Bk.
do do

Charleston, Ortice.
do do

N. Y., Cuyler M. A Co.
New York A Baltimore.
Bait., Safe D. A Ir. Co.

Richmond, Office.
Richmond.

Richm'd and Petersb'g.
do do

Richmond, Offloe.
N. Y., Brown Bros.

Norfolk, Va.
N.Y.,Mer.Tr.,ALondon.
Check from Co.'s office.

Balt.,Nl.F'rm'rs'AP.Bk

Bonds—Prlnol •

pal,When Due.
Stocks—Ij&sX
Dividend.

Sept. 6, '99, 3%
Jan. 1, 1907
Jan. 1, 1907
Anr. 1, 1900
Deo. 1, 1946
Jan. 1, 1947
Oct. 1,'99,25%
Go's option
May 1, 1919
Sepl3'99,2i3%
Irredeemable.
July3,'99,3%
July3,'99.3%
Apr. 1, 1938
Jan. 1, 1943
Sept. 1, 1899
Sept. 1, 1899
Jan. 1, 1933
June 10, 1910
July 1, 1948
Julys, '99, 3%
July 3, '99, 4%
July 1, 1928
Oct. 1, 1926
May 1, 1915
Apr. 1, 1940
Sept. 1, 99, 1%
Jan. 1, 1950
Sep.15,'99,2%
July 1, 1917

Francisco; an arrangement made with the Southern Pacific Company
for trackage between Mojave, CaL.and Bakersfield, 68 miles, to connect
the systems, was put in effect July 1, 1899, and this mileage was added
to the Santa Fe Pacific Oct. 1, 1899. V. 68, p 426. San Francisco A
San Joaquin Valley (Bakersfield to Stockton, Cal., 235 miles), will be
Incorporated in the system as a separate operating division on com-
pletion of the line to' San Francisco and possibly not until the com-
mencement of the fiscal year 1900-01. See V. 67, p. 817. 1206, 1261,
andloflaoial circular V. 67, p. 841; also V. 67, p. 1355; V. 69, p. 649.

In Dec, 1898, acquired the Wichita A Western, and In Oct., 1899. the
Leavenworth Topeka & Southwestern.—V. 69, p. 649, 852.

Stock.— The preferred stock has preference as to dividends and
assets, and entitles the holders to non-cumulative dividends after
June 30, 1896, not exceeding 5 per cent per annum, as declared by the
board of directors out of net profits. No other mortgage and no
Increase in the preferred stock can be made without the consent of a
malority of all the preferred stock and of all common stock repre-
sented at a meeting. The total authorized amount of preferred stock is

S131,486,000, of which $20,000,000 was reserved. To acquire A. A P.,

Western Division, $9,200,000 of this $20,000,000 preferred stock was
Issued in March, 1897, leaving $10,800,000 reserved to acquire other
lines; also $6,846,470 are in special trust for improvements, exten-
sions, etc. Amount outstanding in July, 1899, $114,199,530. Pref.

Stock certificates in Supplement of April, 1897, page 3.

Dividend.— First dividend on preferred, 1 per cent, paid Jan. 26,
1899; July 20, 1899, paid II4 per cent.—V. 68, p. 1131.

Bonds.—The Gen. Mort. (Abstract V. 62, p. 731-739. see also V. 68,
p. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien,

either by direct mortgage or by collateral trust, on the entire system
of 7,146 miles of railroad owned, together with all the equipment and
terminals owned by the company, and future acquisitions, subject
only to liens on certain equipment for about $750,000; to $1,500,000
of Chicago A dt. Louis KR. Co. bonds (secured by lien on about 150
miles in IlUnois), and to the remaining outstanding bonds of certain
controlled companies, amounting in the aggregate to alioui $693,210.
General mort. bonds can never exceed $165,490,500, including $96,

990,500 Issued In reorganization and remainder reserved as foUows:
. Reserveri, ,

In 1895. In 1889.
a To retire sfuarantee fund notes paid and car trusts at

not exceedioK $1,250 for each $1,000 of o'd bonds .. $15,500,000 $3,113,906
b Non assenting bonds from rei>rKanization of 18b9

($1,660,«.50, since reduced to $6H3,210) 1,500,000 634,f00
c Chicago & St. Louis Ist mortgage 63 1,500,000 1,500,000

For improv'ts, terminals, second track, equip't, etc.,

under carefully guarded restrictions at not exceeding
$3,000,1 00 yearly, of which not over $760,000 for exten-
sions .*i0,000,000 22,047,471

For acquisition of Atlantic 4 Pacific and otherlines 20,000,ooo 8.407,623
The Adjustment Mortgage (Abstract V. 62, p. 739) is to the Central

Trust Co. as trustee. Interest is payable only out of net earnings
for the fiscal year up to 4 per cent and the rate is to be
determined on or before October 15 in each year ; interest
is non-cumulative till July 1, 1900, and cumulative thereafter.
Present issue is limited to $51,728,000, but when the $30,000,000 gen-
eral 4s authorized for improvements as above have been issued (1. e.,

not before June 30, 1905), $20,000,000 additional adjustment 4s may
be issued for the same purposes at not exceeding $2,000,000 in any one
year, but only by a m^ority vote of the adjustment bondholders. In-
ieresl-lu Nov., 1897, paid 3 p. c; in Nov., '98 and '99, full 4 p. 0. V.
69, p. 511.
San Francisco <£• San Jonquin bonds, see facts in that co's. statement.
General Finances.—The guarantee fund notes due Nov., 1898, were

retired by issue of $10,596,000 general 4s, thereby obviating the
necessity of issuing prior lien bonds. In July, 1898, $3,801,00u gen-
eral mortgage bona a were listed, having been sold to relinburse the
treasury for cash expenditures theretofore made. (V. 67, p. 123, 221.)
In Mar., 1899, $2,699,000 afldltional gen. 4s, issued for improvements,
were listed, maHing total listed to date $l26,82-{,000.— V. 68, p. 570.
In December, 1898, $2,462,300 capital stock of the San Francisco

A San Joaquin Valley Ry. (which see) was purchased at par. The
new road embraces about 384 miles of railway, and will be fully com-
pleted in 1899 from the proceeds of its stock and $6,000,000 l)ond8
already sold. It will afford an iadependent connection with San
Francisco. At present the San Fr. A 8. J. is completed to Stockton and
has connection with San Francisco by water. See V. 67, p. 817, 841,
1355. V. 69, p. 649. Second dividend, II4 y. c, on preferred July 20,
1899. This payment was from the net earnings for 1898-9, which were
eulBclentto piy another semi-annual dividend of 1'4 per cent in Jan ,

1900.—V. 68, p. 1131.
Latest £aknings.—2 ) 1899-0.. Gro.ss, $8,793,017; net, $2,168,178
moe. July 1 to Aug. 31. 5 1898-9. .Gross, 5,771,106; net, 962,254
Deduotiug taxes and rentals, balance for interest in 2 mouths of

1899-00 was $1 ,882,4.50, against $670,985.
Report.-Annual meeting second Thursday in December. Report

for year 1898 9 was given In V. 69, p. 641,648; see also pa^e 619.
Yean enditKi June -iO— 1899. 1898. 1897.

MUes of road operated 7,033 6.946 6,479
Oross earnings $40,513,499 $39,214,101 .$30,ti21,230
Operating expenses 27,606,681 28,.506,336 22,867,189

Net earnings $12,906,818 $10,707,765 $7,754,011

1897-98. 1898-99 1

Net earnln?s.... $10,707,705 $12,906,818
Other income.,.. 1SJ.028 249,435]

Taxes, etc.
Interest...

1897 98. 189^^-99
.$2,007,216 $1,726,282
. 7,045.988 7.241,972

Net income.... $10,889,793 $13,1.56,253 |

Surplus for year to June 30, 1898
Bal.,surp $1,836,569 $4,187,999

2^6,494

Total surplus June 30, 1899. $4.414 493
Dividends (2^^) p. c. on preferred stock

2l-'^68',728
Balance, surplus for year 1.845,'765

Officers.-Aldace F. Walker, Chairman of the Board ; E. P. Ripley,
President; E. Wilder, Secretary and Treasurer.

Office.—59 Cedar St., New York. (V. 69, p. 644, 648, 794, 852.)

Atlanta &. Cbarlotte Air Line Ry.—f5ee Map Southern Rail-
way System.)—Owns Charlotte, N. C, to Atlanta, Ga., 269 miles.
The operating contract of 1881 (made with Richmond A Danville)

was assigned to and accepted by the Southern Ry. Co. It requires
the payment of interest on At. & C. debt and 5 p. c. on stock ; if gross
earnings exceed $1,500,000, dividends to be 6 per cent ; and if they
exceed $2,500,000, 7 per cent.

Dividends, ) 1881 to 1889. 1890. 1891 to Sept., 1899, Inclusive.
Per cent— 5 5 yearly. 5^ 6 yearly (M. & 8.)

Earnings.—Jan. 1 to July 31 (7 months), gross, $1,224,244 In 1699.
$970,739 in 1898. Calendar year 1898, gross. $1,760,035; in 1897.
gross, $1,666,319. Pres , C. S. Falrchild,N.Y.-(V. 64, p. 286.)

Atlanta Knoxvllle &. Northern Ky.—Road—Owns from Knox-
ville, Tenn., to Marietta, Qa., 205 miles ; and Murphy to Blue Ridge,
25 miles; trackage. Marietta, Ga., to Atlanta, Ga., 20 mUes.
History.-A reorganization per plan in V. 62, p. 1040, of the Marietta

A North Georgia, foreclosed. Stock, $3,000,000. First mortgage bonds
for $500,000 in treasury June 30, 1897; bills payable, $47,969.
Earnings.—8 months,

J
1899 Gross, $252,380; net, $52,435

Jan. 1 to Aug. 31. (1898 Gross, 203,974; net, 44,129
Year ending June 30, 1898, gross, $328,092; net, $93,341; other

income, $19,843; total deductions, $93,533; balance sur., $19,651.
Officers.-President, H. K. MoHarg, 40 Wall St..N. Y.; V. 65, p. 69.

Atlanta dc West Point RR.—Atlanta, Ga., to West Pt., Ga., 86 m.
Ga. RR., June 30, 1898, owned $494,500 stock and $388,900 deb. cert.

Dividends begun in 1855 were for many years 8 percent per annum.
From July 1. 1884, to July, 1899, Inclusive, 6 per cent yearly. J&J:
Oct. 1, 1899, 25 p. c. extra (V. 69, p. 5yO)

Earnings.—2 months,
J
1898-9 Gross, $97,275; net, $41,652

July 1 to Aug. 31. (1897-8 Gross, 92,498; net, 33,767
In 1898-9 gross, $606,664; net, $238,128; other income, $7,796;

ohargen, $170,781; dividends, $73,932; surplus, $1,211. In 1897-8
gross, $575,259; net, $227,496.— (V. 65, p. 1172; V. 69, p. 590.)

Atlantic City Ry.—Camden to Atlantic City,57m. (double track);
branches, 25 m.; leases Sea Coast RR., Wlnslow Junction, to Cape
May, N. J., etc., 66 miles; total, 148 miles. Stock, common, $1,200,000;
preferred, $1,000,000 (par, $50), of which $1,195,000 common and
$998,550 preferred owned by Reading Co. are in trust under its general
mortgage of 1897. In April, 1898, leased the South Jersey RR. In
yearl897-8, gross, $812,950; net, $142,975; charges, $110,754; bal-
ance, surplus, $32,221. In 1896-97, gro.sa, $782,168.—V. 66, p. 761.

Atlantic Coast Line Co.—This company, organized May 29,
1889, under the laws of Connecticut, owm a majority of the capital
stock and a large amount of the bonds in a system of railroad com-
panies denominated for convenience the Atlantic Coast Line System.
The system includes about 2.177 miles as follows in addition to a half
Interest in lease of Georgia RR. system (615 miles) acquired in July,
1899, from the Louisville A Nashville. V. 69, p. 385, 591, 748.

Company- Miles.
Chas. & Western Carolina 342
Norfolk A Carolina H 110
Atlantic Coast LineR R.of Va.lT • - 39
Other linos 50
H See this company.

A Yadkin was merged in

Oompanv-HSee this Co. Miles.
Rlchm. Fredkb. A Potomaolf.. 86
Wilmington A Weldon IT 786
Atlantic Coast Line RR. of

8. CU 674
Central South Carolina If 40
In May, 1899, 177 miles of Atlantic

Wilmington & Weldon.-Sec V. 68, p. 979.

STOCK-In May, 1897, .$6,000,000 of certificates of Indebtedness,
entitled to 5 per cent interest if earned, were created, of which .$5,000,-
000 were Issued to reduce capital stock from $10,000,000 to $5,000,-
000. As to the rights of these certificates, see wording in editorial.
October. 18»7, Supple.ment, page 3.—V. 65, p. 564. In xNov., 1898,
stock was increa.'*ed to $10,00o,<)00, the addltioTial $5,000,000 being
distributed as a 100 per cent dividend.—V. 07, p. 954.

Dividends -1895, 1>« per cent; 1896,3; 1897. 312; 1898, 4 and 100
per cent in stock; in 1899, 4»s p. c. V. 69, i>. 439.

Gdaranty.—Guaranties $960,000 Manchester A Augusta firsts, p.Ai.
Secdrities Owned.—May 28, 1897, .stocks $7,403,032, bonds

$2,206,000; other bonds, $518,441. (List V. 65, p. 564; V. 69, p. 5!il.)

AtlaiiCic <'oaNi Line KR. of Noiitli Carolina.—Owns fiom
Florence to Chaile.it >n and Columbia, S. C, with bruuches, in all, 074
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Atla7itic <e SI. Lairrwice—Stock, 6* rental Grand Tr'k
Atlan.S. Rir.dt «.—Ist M.g.,8.f.,$8,000p.ni.,red.ll0
AUantic Valdosta <e »!'.— 1st M.,g., red. at llO.Ce o*
Atiffusla <t SacannaTl—Stock b% rental Central Ga.

.

AuguBia So.—Ist consol. M., go.,gu.,p.&l. end.Ce.xo
Austin rf Xorthwesleni—lBt iuort.g.,gu.p &i.Ao'&r
Avon Oeneseo d Mt. Harris iJ /J.—Stock (see text)...

Baid Eagle ra//ev—Stock, $2,600,000
iBt M. orig. $460,000 (s. f., dra^\Ti at 100)...FPxr

Baltimore <t A ntiap.S.L.-Stoc^, common
l8t M. $400,000, g.. subj. to call at 1 10..,. .OTeBa*

Baltimore Chesapeake <£ Atlati.—lat mort., goldAo*
BalUmore A O/iio—New Securities Outstand
Common stock, authorized *45,000,000
Pref. stock, 4 p. c, noncum. auth. $60,000,000..
Prior lien mort., gold, not subJ. to call. (ne..c*Ar
Istmort., gold, red., at 105 after 1923.Us..c*.tr
Southwestern Div. IstM., $45,000,000, gold...
Bonds to be Issued Under Br.\nch Line P

Pittsb'g June. & Middle Div. ($20.00(',00n) ist M.
MlSCELL.\NEOUS BO^DS (LEASED LiKES, ETC.)

Loan, 1853, extended In 1885, gold
NT. W. Virginia RR. Ist M. (ext.in 1888) a88um...c
Pitt.(&:Con.,l8tM.,ext. in 1896 in gold
Baltimore & N. Y. RR., Ist mort., gold, guar.Ccfcr

Miles
of

Road.

150

il5
53
85

103

90

"28
89

ING.

1,017
570
921

LAN.
385

380
104

'5hi

Date
of

Bond8

1895
1899

I 1894
!
1891

1880

i89'8
1894

1898
1898
1899

1898

1853
1855
1868
1889

Size, or
Par

Value.

£&$100
1,000
1,000
$100
1,000
1,000
100
50

1,000
100

1,000
1,000

100
100

500 &c,
500 &c.

to bo

500 &o.
1,000
1,000
1,000

Amount
Outstanding

$5,484,000
200,000

1.250,000
1,022,900
n400,000
1,920,000
225,000

1,535,000
328,000
358,000
325,000

1,250,000

42,500,000
59,227,000
69,799.000
57,419,000
40,000,000

m
125,500
132,000
71,000

y 350,000

INTEREST OR DIVIDENDS.
Rate per

Cent.
When

Payable

6 M. & S.

5 g- J. &J./5
5g. M. & 8.

5 J. & J.

5 g. J. & D.
5g. J. & J.

2l2to3l2 J. & J.
10 F. & A.
6 cur. F. & A.

5 In 1899 J. & J.

5 g. J. & D.
5g. M. & 8.

3'>^"g. J. & J.
4g. A. & 0.

3ifig. J. & J.

X3l2g. M. & N.

4 g- A. & 0.
6 J. & J.

4 g. J. & J.
5g. M. & N.

Where Payable, and by
Whom.

London and Portland.
Jacksonville, Fla.

N. Y., Central Trust Co.
Savannah, Ga.

N. Y.. J.P. lM organ & Co.
N. Y., Cent. Trust Co.
New York, Erie RR.

Phila. , F. Tns.Tr.&S.Dep.
Baltimore.

Co.'sOffice,2WaUft.N.Y
do do
do do

Draw int. from Nv.l , '98

N. Y., Speyer & Co.
Baltimore, B. & O. RR.
N. Y., Vermilye & Co.
N.Y., J.P. Morgan & Co.

Bonds—Prmc^
pal,When Due.
Stocks—li&st
Dividend.

Sept.,1899,3%
Jan. 15. 1949
Mar. 1, 1939
July 5, '99,213
Dec. 1, 1924
July 1, 1941
July 1, 1899
Aug. 1, '99, 5%
Jan. 1, 1910
July 1, '99, 2%
Deo. 1, 1923
Sept. 1, 1934

July 1, 1925
July 1, 1948
Jan. 1, 1925

Nov. 1, 1925

Oct. 1, 1936
Moh. 1, 1902
July 1, 1946
May 1, 1939

X Cash due on all securities and interest on new bonds to Nov. 1, 1899, was paid at Mercantile Trust Co. of New York, on October 9, 1889
—V. 69, p. 743. y Reorganization Committee holds of this $27;^,000.

miles; leases Central RR. of Po. Carolina 41 miles; total operated, 715
miles. In Sept., 1899, extension completed to Barnwell, S. C, 15 miles.
A consolidation, July 16, 1898, of the following companies controlled

by the Atlantic Coast Line Co., viz.: Wilmington Columbia & Augusta
RR., Northeastern RR. of South Carolina, Cheraw & Darlington RR.,
Manchester & Augusta RR., Florence RR.—V. 64, p. 663, 887.

Dividends.—On common, 2 p. c. and preferred, 3 p. 0., Jan. 10, 1899.
In July, 1899, 3 p. c. each on common and preferred.

Bonds.—The new 4 per cent general mortgage '••t 1898 is for "68,

-

000,000, the Baltinjore Safe Deposit & Trust Co. being trustee. Ol ^h«
authorized issue $709,000 were on Jan. 10, 1899, reserved for im-
provements, extensions, etc, and the balance unissued ($3,490,000) to
retire, $ for $, at or before maturity, the underlying bonds. All except
$54,000 of the $2,895,000 old 4s and 58 have been exchanged for the
new 4s and common stock.—V. 67, p. 954.

Latest Earnings.—6 mos. 5 1899. Gross, $1 ,027,8^0; net, $353,028
Jan. 1. to June 30. < 1898. Gross, 1,001.334; net, 334,618

Combined earnings of roads consolidated : For year ending June 30,
1898, gross. $1,974,968; net. $628,911. In 1896-7, gross, $1,754,802;
net, $517,893. President, C. S. Gadsden, Charleston, 8. C—V.67, p. 954.

Atlantic Coattt Line RR. of Vlrslnia.—Owns Richmond to
Petersburg and Gai ysburg, N. C, with branch, 5 miles, total, 87 miles;
also leases Garysburg to Weldon (Seaboard & Roanoke) 2 miles. Con-
solidation in 1898 of Petersburg RR. and Richmond & Petersburg RR.
Stock is issued in two classes, but, it is understood, of equal rights.
The combined earnings ot the roads consolidated were: For year
ending June : 0, 1898, gross, $1,021,258; net, $472,058. In 1896-97,
gross, $954,157, net, $407,776.—V. 67, p. 1264; V. 68; p. 128.

Atlantic &. Danville Ry.—Completed Feb., 1890, West Norfolk,
to Danville, Va., 205 miles, three branches, 22 miles, and James River
Junction to Claremont (3 feet gauge) 51 miles; total, 278 miles. In
Dec, 1898, a 5-mile branch was under construction. Successor to
iJaiiroad foreclosed April 3, 1894, per plan V. 58, p. 815. Leased to
Southern Ry. for 50 years from July 1. 1899, rental being sufficient to
meet interest on bonds, 2 per cent dividend on .$3,200,000 preferred
stock for three years, 3 per cent for next two years, 4 per cent for next
five years and 5 per cent thereafter.—V. 69, p. 491.
Stock.-Common, $2,500,000; non-cum. 5 per cent pref. $3,200,000.

Issued to June 30, 1898, common, $2,180,800; preferred, $3,099,200.
Dividends.—On preferred 1 p. c, 1897; 1898. Sept. 1, 1 p. c ; 1899,

Sept., 1 p. c. For dividends under lease to Southern Ry. see above.
Bonds.-The bonds ($1,500,000 authorized) are subject to call at par

on 6 months' notice. See statement to N.Y. Stock Exch., V. 62, p. 1141,
Latest Earnings.-IO months, } 1898-9.Gross,$482,998; net,$l!45,301

July 1 to Apr. 30. i 1897-8.Gross, 472,956; net, 136,304
Reportfor 1897-98 was In V. 6S, p. 184, showing: gross, $564,751;

net, $159,353; interest, $61,900. (V. 68, p. 1 84; V. 69, p. 491.)
Atlantic 6c Lake Superior Ry.—In Apr , 1899, operated Meta

pedla, Que., to West Paspebiac, 98 miles; owned St. Gregoire to Nieolet,
7 m.; St. Francis to Yaiuacka, 6 ni.; Yamaska to Sorel, 10 m.; Laohute
to St. Andrews, 7 m.; total, 128 miles. Also under construction. West
Paspeltiac to end of wharf, 4 m.; Paspebiac June, to Port Daniel, 21 m.;
Plerreville to Nieolet, 15 m ; St. Gregoire to Chaudiere Juno., 67 m.;
total, 107 miles. Extension propcsed in 1899 from St. Francois du
Lac to Levis, Que., hO miles, of which 7 built and 23 graded in March,
1899. Extension also proposed from Paspebiac, Que., to Gaspe, 80
miles. Stock authorized,.$10,000,000 ; par, $100; issued, (?). Bonds,
$20,000,000 4s, none isfued to Mar., 1899. President, Hon J.R.
Thifcaudeau; Sec, Edgar N. Armstrong, Montreal, Que.—V. 68, p. 329.
Atlantic & North Carolina RR.—Morehead City to Goldsboro.

N. O., 95 m. State of No. Car. owns $1,266,500 of the $1,797,200 stock.
Dividends,— ) 1892. 1893. 1894. 1895. 1896. 1897. 1&98. 1899.
Per cent. 5222022 2 2

Eahnings.-For year ending June 30, 1898, gross, $174,508; net,
$ 80,0 17; charges, $33,694; dividends, $35,907.-V. 68, pT 472.

Road runs through a timber section, and makes a short route from Val-
dosta (on Ga. So. & Fla. Ry.) to Jacksonville, Fla.—100 miles. In Sept
1899, the Flor. RR. Commissioners granted facilities of Jacksonville
Terminal Ry. at $1,275 monthly. Capital stock, $1,000,000. Mort-
gage is for $5,000,000. to retire the $711,000 old .58, for extensions
etc .(V, 68, p. 102V.) In Sept., 1899. gross, $15,019. 6. S. Baxter &
Co., 18 Wall fct.,N. v., are buildlnif the line.—V. 68, p, 1022,

Atlantic Ac Yadkin Railway.-In May, 18P9, the portion north
of Sanford, N. C. to Mt. Airy, with l)ranche.s, 161 miles, was conveyed
to the Southern Ry., and that south of ranford to Wilminaton, with
branch to Bennettsville, 177 miles, to Wilm. & Weldou,—V. 68, p. 979.
Angusta dc Savannah RR.—Mlllen to Augusta, Ga., 53 miles

In 1895, re-leased to Cen. of Georgia at 5 p. c. on stock.—V. 61, p. 239'
Aneiista Southern RR.—Owns from Augusta to Sandersvllle

Ga., 80 m. (standard gauge), and Sandersvllle & Tennille RR., 4 miles )Leased in March, 1897, in perpetuity to the South Carolina <fe Georgia

which guarantees the bonds, principal and interest, by endorsement.
(V. 64, p. 468.) In April, 1899, the Southern Ry. obtained control of
and leased the South Carolina & Georgia, the lease ot the Augusta
Southern passing with it. See V. 63, p. 873. Common stock, $400,-
000; pref., $350,000; par, $100. Foryear 1897-98, gross, $97,267;
net, $22,079. -(V. 67, p. 528.)

Austin & Northwestern RR.—Owns from Austin to Llano,
Texas, 99 m.; branch, Fairland to Marble Falls, etc., 8 miles. In May,
1899, consolidation with Houston & Texas Central was autlorized,
the old bonds to be canceled and new bonds Issued therefor. V. 68, p.
1024. Stock, $1,016,000; par $100; Southern Pacific Company owns
$1,008,000 stock and guarantees the bonds. Land grant was 600,000
acres. Year 1897-98, gross, $154,592; net, $15,353.
Avon Geneseo Jk lUt. Morris RR.—Mt. Morris to Avon, N. Y..

18 miles. Leased to Erie RR. Feb. 26, 1896, in perpetuity at 2^2 p. c.
on stock for 4 years from Jan. 1, 1896, 3 p. 0. for 1 year more and 3^
P.O. thereafter.- (See V. 63, p. 512; V. 62, p. 318, 589.)

Raid Eagle Valley RR.—Owns from Vail Station, Pa., to Look-
haven, Pa., 51 miles ; branches to Sugar Camp, etc., 39 mUee.
Leased to Penn. RR. Co. for 99 years from Dec. 7, 1864. Rental, 40
per cent of gross earnings. Rental 1898, $158,847; other income,
$6,278; int., taxes, etc.. $40,494; dividends (10 p, c), $140,625; bal.,
paid out of sur., $3,968. Rental in 1897, $179,144. PennsylvanlaRR.
Jan. 1, 1899, owned $706,250 stock.—V. 66, p, 708.

Raltlmore & Annapolis Short Line RR.—Owns road from
Cliffords to Annapolis, Md., 23 miles. In 1897 acquired control ot
Annapolis Washington & BaltimoreRR. Co., owning 3,575 out of 3,580
shares of its stock, all pledged under the mortgage. Common stock
Issued $358,000; there is also $500,000 of preferred stock authorized.
Dividends—In 1898, Jan., 3 per cent; July, 3 p. c; in 1899, Jan., 3

p. c; July, 2 p. c. For U) mos. ending June 30, 1898, gross earnings,
$64,322; net, $14,557; oth, inc, $22,822; int. on bonds, $16,500; div..
6 p. c, $21,480; deficit for year, $601.—V. 67, p. 1002, 1159.

Raltlmore Chesapeake <k Atlantic Ry.—Owns Claiborne to
Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai-
borne to Baltimore, 42 miles, transfer is made by water. In Sept. ,1899,
the Pennsylvania RR. acquired $540,000 bonds and a majority of the
btock. V. 69, p. 541, 590,

History,-A reorganization in 1894 of the Bait. & Eastern Shore,
sold Aug. 29. 1894 ( V. 59, p. 371), the Maryland Steamboat Co., Eastern
Shore 8. B. Co. and Choptank S. B. Co. Fifteen boats are owned.
Stocks.-Pref., $1,500,000 5 p. c. cumulative; common, $1,000,000.
Annual Report.—Report for year ending August 31, 1898, was

givenin V. 68,p. 567. In 1898 9, gross, $607,470; net, $148,053; ch'ges.
$62,500; bal., surp., $85,553.-(V. 69, p. 541, 590.)

Raltlmore & Lehlsh tty.—Narrow GaMcre.-Baltimore to Cardlft,
Md.,43 m. Stock, $850,000; par, $100; issued, $843,500; mort.,$85,000'.
Earnings—Year ending June 30, 1898, gross, $131,857 ; net $35,-

271; charges, $11,329: surplus for year, $J3,942.—V. 63, p. 227.
Baltimore & Ohio RR.—f -See Jlfap;.—ROAD.—Operates from Balti-

more to Philadelphia and Baltimore to Chicago, and has, via the Balti-
more & Ohio 8. W., a direct route to Cincinnati and St. Louis, the total
mileage leased, owned and operated ('excluding the Bait. & Ohio South.
western) being in July, 1898, 2,047 miles, of which 774 miles are west
and 1,273 miles east of the Ohio River. The " Royal Blue Line" (see
Central BR. of N. J.) give the road access to New York, near which, on
Btaten Island, It has freight terminals. See 8. I. Rapid Transit.
When the pending reorganization of the branch lines is completed

the B. & O. will own and operate about 3,494 miles of roads, subject to
the several mortgages, as follows •

Prior U n >H% M.-(l,017 miles) Miles.
Bait, to Wheelin);, Belpre, O. etc...683
Pittsburg Division (east of Pitts.).. 33i
1st M. 45f.— (5.0 mile-)

Baltimore to Hhllalelphia and brs.118
Cbicaeo, 111., to Akron 369
Branches to Farmount, W. Va.,etc. 93

Hijwh IV. Dii'. 314% M.—
Belpre. o.. via Cincin. to St. L., etc. 921

Pit'i. June. 314* U.~ (384 miles)Jtftte»
Beilaire to vi idland Citv, O

( ,„Shawnee to Sandusky, O )
"•''

Pittsburg Junction RR 7
Other Lint.-—

Staten Island Rapid Transit ?4
West Virginia & Plitsburg 159-
Pittsburg & Western 343

Total of all (adding Baltimore Belt and other lines) 3,4!J4

History,—Receivers were appointed in February, 1896, but on July
1, lei»9, tbe road proper was returned to the comi>any, the reorganiza-
tion plun (in V. 66, p. 1235,) having been consummated without fore-
closure and the road and equipment vastly improved in physical con-
dition. All direct obligations, except t ose shown in the table, were
either declared due and payable per order of Court and discharged, or
exchanged for new securities (see V. 69, p, 25, 30, .and V. 68, p. 1022.
The reorganization of the B. & O. Southwest, was effected and new
securities issued in Sept., 1899, per plan in V. 67, p. 688, the consol.
mortgage of 1893 having been foreclosed and most of the underlying
bonds exchanged for new securities, as per terms offered. The reor-
ganization of the Cent. Ohio and other leased lines is still pending
per plan outlined below.
Nkw Parties Interested. -In 1898, James J. Hill, President ofi

the Great Northern Ry., and others, acquired a heavy interest in the
property. See directors below, V, 67. p. 577, 632.
Stock.—The reorganized company is authorized to issue

:
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RAILROADS. MIlAa r>at<> Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bojirfs—Prinol-
pal,When Due.
Slocks—LiABt
Dividend.

For explanation of column headings, <&o., see notes
on first page of tables.

of Of
Road. Bonds

Rate
Per cent.

When
Payable

Where Payable, and by
Whom.

Baltimore <t Ohio— ( Concluded)—
Schuvl. R E. S. RR. 1st M , g., sul'j. to call (text) 11 1886 $1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000

i'.bbo
1,000
1,000
1,000
1,000
1,000
1,000
1,000

$t,500,000
1,000,000
2,500,000
511,000

4,000,000
(?)

400,000
250,000
450,000

d _ © 1

?«•
* g-

4^g.

"5
"

5g.

4i3g.

7
5
6
5g.

J. «& D
A. & 0.
J. & J.
J. & D.
A. & 0.

m!'& N.
J. & J.

J.'&J.
J. & J.

J. & J.
A. & 0.
M. & N.
J. & D.
Various
M. & N.

Dec. 1, 1935
S. I. Rap. Tr., 1st M., ^1,000,000. <., $ ( r £....o*
2d mortgage, gold, guar., $2,500,000 c*

S. I. Ry., Istmoit., $1,000,000, gold... .Me..o*
W. Va. & P., Ist M. g. 58. scaled; subj. to call, c*
Cent'l Ohio, Pittsb. Juuc.,etc.,l)Oude',uuas.sented.
Equip, trust. Ser.B.,$200,000duey'rly Nov. l..o*
Car tru.Sit (extended in 1897 for 3 vears)i1Ie.Ba.
All other equipment obligations June, 1899

Bait. Jt Ohio «. H'.—Cin. & Bait., Ist M., $333,000
B. & O. 8. W. ER., 1st M., gold, $10,667,000. o*
Ohio &Mi88., Ist cons., ext., $6,385,000. Un..c'
2d oonsol. mort. (sink, fund) , $2,952,000 o*

8prlng.Div.(8p.& Til. 8. E.) Ist M., $1,993,000.0*
First general mortgage, $314,000 c*
Equip. Trust, 3 series, drawn, $101,000 o*

B. & O. 8.W. Term. Co. 1st M. gold, $1,200,000.0*

A'l. 1 1883
All. 1899
13 1893

159 1890

N.Y.,footWhitehaUSt.
N. Y., Hallgarten & Co.

New York City.

Jan. 1, 1913
July 1, 1904
June 1, 1943
Apr. 1, 1990

Nv.'l',''99-i900
1900

Jan. 1, 1900
Jan. 1, 1990
Jan. 1, 1947
Apr. 1, 1911
Nov. 1, 1905
June 1, 1932
10 p. 0. yearly.
May 1, 1942

"5
281
393
393
222

1890
1887

1869
1889
1868
1871
1875
1883

'87-'91

1892

Phila., Fin'c'e Co. of Pa.
Baltimore.

N. v.. Farmer's' 'l. & Tr.
do do
do do
do do
do do
do do

N.Y.BarlngMagoun&Co
N. Y., Farmers'^ L. & Tr.

Fotirper cent 7ion cumulative Pre/erred Stock $60,000,000
Of which to be held as reserve for new company... 5,000,000
Present issue to be, not exceeding 55,000,000
Of which for reorganizafu purposes iT,2iS,yco

do do for acquisition of Cent. Ohio, etc 5,888,850
do do for acquisition of B. & O. S. W 6,253,440

For puTchaseby syndicate to provide ca.sh 16,450,000
do do B. & O. Southwestern 6,246560

For reorganization, etc. (any surplus to company) 2,042,450
Common Stock, originally proposed $35 000,00c, now 45,000,000
VOTiXG Trust.—Both classes of stock of the new company will be

vested in the following five voting trustees for the period of five years:
William Salomon, Abraham Woltf, J. Kennedy Tod, Louis Fitzgerald
and Charles H. 1 oster. The voting trustees, however, in their dis-

eretion, may deliver the stock at an earlier date.

Bonds.—The bonds authorized are as follows:
(1) Prior Lien 3ia% Oold Bonds Due 1925, to bear interest from

July 1, 1898, a first lien on the main line and branches, Parkers-
burg branch and Pittsburg division, in all about 1,017 miles of first

track, and about 964 miles of second, third aad fourth tracks and sid-

ings, and also all the equipment now owned of the value of upwards of
$20,000,000, or hereafter acquired. Total authorized. $75,000,000.
Of which to be issued only after Jan. 1, 1902, at not ex-
ceeding .$1,000,000 a year, for the enlargment, better-
ment or extension of the properties covered 5,000,000

Present issue limited to 70,000,000
Of which toward retirement of existing bonds 60,073,000
For purchase by reorganization syndicate g,ooo,ooo

For contingencies (any surplus to new company) 926,010

(2) First Mortgage 4 per cent Oold Bonds, Due July 1 1048, but subject
to call, in whole or in part, after Jul/ 1, 1923, at 105. These bonds
•will bear interest from July 1, 1898, and be secured by a first lien on
the Philadelphia, Chicago and Akron divisions and branches and the
Fairmount Morgantow n & Pittsburg RR., covering about 570 miles of
first track and about 332 miles of second, third and fourth tracks and
•Idlngs: also on the B. & O. Terminal property and the Baltimore Belt
RR. if and when the same shall be acquired by the new company. They
will also be a lien subject to prior lien mortgage upon main line, etc.

Total authorized issue in no case to exceed $165,000,000
Of which to retire prior lien bonds in 1925 75,000,000
For the enlargement, betterment or extension of the
properties covered by the two new mortgages, or for
extensions, additions or equipment, at not exceeding
$1,500,000 a year for the first four years and at not
exceeding $1,000,000 a year thereafter 27,000,000

Reserve for new company 7,000,000
To retire Bait. BeltLine Ss, Ist m. (on Sept. 1, 1899) 6,ooo,oco
Issue for reorganization purposes limited to 50,000,000
Of which toward retirement of existing bonds 36^84,535
For purchase by reorganization syndicate 12,4^0,000
For contingencies (any surplus to new company) 1.165, ,65

(3) Southwestern Division ist Mortgage 3^2 per cent gold
bonds, due 1925, and bearing interest from Jan. 1,1899.
To be ultimately a first lieu upon the properties consti-
tuting the B. & O. Southwestern RR. system, or the
securities representing the same, covering about 921
mUes of first track and about 305^3 miles of second
track and sidings, and also all of the equipment now
owned by the B. & O. 8. W. Ry. Co., or subsequently
acquired with the proceeds of these bonds. Total issue 45,000,000
Of which to be issuable only at the rate of not exceed-
ing $1,000,000 per year for the enlargement, better-
ment or exteufeion of the properties covered by lien... 5,000,000

Present issue $40,000,000
Of which in partial exchange tor existing bonds 35,540,080
Sold to syndicate for casli requirements (including
$5,000,000 for improvements, equipment, etc 4,450,020

Leased Line Bonds.—The Baltimore Belt bonds deposited were
called by the company under the option reserved per agreement in
V. 66, p. 1235, and piu-chased at i).^r and interest on eiept. 1, 1899.—V.
69. p. 25, 277, 333.
The SchuyUiiU River East Side bonds, per agreement in V. 68, p. 40.

are treated as follows : The road is to be leased at a rental equivalent
to interest at 5 per cent on the existing bonds, but the new company
will have the rieht to purchase all the Schuylkill bonds at 110 and
accrued interest at any time after Dec. 1, 1900, and prior to Deo. 1.
1903, on 30 days' notice. If not f-o purchased, the company will
assume the ultimate payment when due of the principal of such bonds.
The htaten Island Rapid Transit propei ty was sold under loreclosure

in April, 1899, sub.i< ct to the $1,000,U00 first 6s, part of wh ch were
purchase'! lor the B. & O. Under the agreement of Jan, 1899 (V. 68,
p. 189). the $2,500,000 second mortgage 5s were exchanged for a
like amount of new 48 issued by t e reorganized Staten Island
Co. These new 4s the B. & O. RR. agrees to purchase at par and
Interest in cash within 5 years, and meantime to guarantee interest
thereon at 4 per cent V. 08, p. 189, 333, 525; V. 69, p. 196,
The West Virginia & Pitt.sburK (see agreement in V. 67, p. 1310),

has been operated since Sept. 1, 1899, under a 99 years' lease, for 4 per
cent on the mortgage, to be appropriated to payment of bond interest

the B. & O. having the option for 5 years to purchase the bonds at par
and accrued interest on 60 days' notice. V. 69, p. 439.
Rkorganization of Branches. The depositories are the Mer-

cantile Trust Co. in this city and the London & Westminster
Bank, limited, in London. Plan in V. 67, p. 688, covers the Central
Ohio and oth er leased lines, and provides that the company shall create:
B. dk O. Pittsburg Junction dt Middle Division 3I3 per cent gold

bonds to be due 1925 and to bear interest from Nov. 1, 1898. Ex-
pected to be ultimately a first lien upon the railroads of the Central
Ohio system and Pittsburg Junction RR. Co , 385 miles in all-
Total authorized issue in no case to exceed $20,000,000
Of which to be issued only at the rate of not exceeding
$1,000,000 per year for the first two years and
thereafter at the rate of not exceeding $500,000 per
year, for the enlargement, betterment or extension of
the properties covered by the first mortgage 5,000,000

Present issue limited to 15,000,000
Of which in partial exchange lor existing bonds 10,560,000
To be sold to a syndicate for cash requirements (includ-
ing $3,000,000 for improvements, equipment, etc.)... 4,000,000

Balance for contingencies 431,000

leased line (CENTRAL OHIO) PLAN.—V. 67, p. 688, as modified bv
V. 67, p. 1109, 1206, 1356. terms OF exchange.

Prtf.
stock.

a|l,oJ6

Each ll.OCO Bon<i, »I,000
of itocK to receive:

Newark Som. & Str'ts 53.
Pitts. June. 1st 6s
Second 58, ) ;,„„ tr «t
Pref. stock. f*eeV.67.
Com stojk.i P-1066-

Pitts. Juno. Ter. Co. 6s.. 1,080
but no others.

3Jis Pref.
1925 stock.
500 600

1,3' • •••
1,100 ,

1,000 600
750

Each ?1,000 Bond, $1,000 3!^s
tf stock to receive

:

1B25
Central Ohio i]^s |l,i70
Com. and pref. stock..

San. Man & New. 7s... 1,110
Stuck.—V. 67, p. 737 1.000

Col. & Cm. Mid. 4}^s b. 700 2tj0

Pref. stock 300
Coupons.—Sun. M. & New. overdue coupons will be paid in cash,
a Also cash bonus of $150, viz., $7 50 per $50 share.
b Subsequently offered $940 flat in cash —V 67, p. 1109. 1159.

General Finances.—The larse decrease in net earnings for the year
1898-9, it is explained, is caused by the fact that the receivers in settling
their accounts have charged against the revenue of the year large
sums ordinarily extending over a much longer period, and also by the
large amounts put into the property and charged to operating ex-
penses. See otBoial statement, V. 68, p. 1224. As to physical rehabil-
itation under the receivership, see official statement, V. 69, p. 128.
In addition to the $49,975," 00 first mortgage g., 48 issued in June,

1899, for reorganization purposes, $1,50(',000 additional of said bonds,
being part of the $7,000,000 reserved for corporate purposes, were
used for the purpose of providing funds for the purchase of equipment
and for other improvements to the mortgaged premises.
The purchase in July, 1899, of $2,052,000 of the total i?sue of

$3,500,000 Pitts. & West. 2ud. mortgage bonds, in addition to its
former holdings, will Insure the reorganization of the property In the
interest of the B. & O. V. 69. p 132.

POSIIION OF new COMPANV, INCLDDING CENTRAL OHIO SYSTEM, BALTI-
MORE <fe OHIO SODTHWESTERN, ETC. (See V. 69, p. 31.)

Estimated net income on basis of year end. June 30, 1898,
(Including $1,989,261 from B. & O. S. W) $10,285,694

Deduct interest on $70,000,000 prior lien 3^3 per cents $2,450,000
$15,000,000 Pittsburg Juno. & Middle Divis. 313 per cents. 525,000
i!40,000.000 Southwestern Div. Ist 319 per cents 1,400.000
$50,000,000 first mortgage 4 per cents 2,000 000
Estimated rentals, including Belt Line 500,000
Taxes (if foreclosure is necessary the taxes may increase). 5 14,794
Taxes B. & O. Southwestern system 293,998
Terminals 202,000
Ground rents and mortgage Interest 75,000

Total charges of new company .t!7,990,792
Balance surplus [equal to 4 '^sP- 0. on preferred stock] $2,294,902
" The fixed charges will thus be well within the past net income of

the property—even that of the last fiscal year of extreme depression.
The new company will be relieved from floating debt and the embar-
rasment of o^r and wheelage trust payments, and will start with
substantial working capital." The following is also given

:

Apart from the large amount provided in the plan dated June 22, 1898, to be
expended on the B. & O. RR. properties, the plan for the reorganization of the
Central Ohio RR. svstem provides $3.0o0,0('0 to be expended on the properties
comprised 1 herein and for additional equipment; and the B. & O. Southwest-
ern plan provides $5,500,000 to be expended in like manner on the Baltimore &
Ohio southwestern System. The above statement of earnings does not allow
for any increase in earnings from these expenditures, wnich, it is confidently
expected, should largely increase the surplus over fixed charges.

EARNINGS.- 11 mos., ) 1898-9. .Gross, $23,603,134; net, $5,546,497
July 1 to May 31. J 1897-8.. Gross, 22.867,871; net 6,229,812

ANNDAL Report.—Report for 1897-8, in full in V. 67, p. 1052, 1057,
and showed, exclusive of B. & O. 8. W.,

Tear ending June 30— 1897-8. 1896-7. 1895 6.

Grosseamlngs $27,722,787 $25,582,123 $23,944,782
Net earnings $7,446,695 $5,570,029 $6,361,362
a.ad inc. from other sources.... 1,017,478 1,040,716 1,068,924

Total net income $8,464,173 $6,610,745 $7,430,286
Directors, Etc. (April, 1899).—William Salomon, Chairman, New

York; Jacob H. Schiff'.New York; James J. Hill, St. Paul; EdwardK. Ba-
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Bolt. <t Po?om«<;—IstM. (tim.) gold, s. f., not dr'nx.c'
Ist M., road, giiar.,gold, glnk.fd., not drawn, .xo'
ConsoUdated mortgage for $10,000,000, gold..c*

Bangor <£ Ar.—1st M.$3,360,000($16,000 p.m.) g.o*

2d mortgage, $1,050,000 ($5,000 a mile), gold

—

l8t mort. on Piscat. Div., $1,500,000, gold.C.c*
Car trusts on 1,218 cars, July 1, 1898 G
Aroostook No. 1st M., guar. p. & i., gold Co*

Bath <£ Hammondsport—let mortgage, gold
Second mortgage, gold

Beech Oreefc—Stock (guaranteed 4 per cent by end.)

Ist M.,g,guar.p.&l.(end.) cAr
2d M. for $1,000,000, gold, guar. p. & i. (end.) .o*r
Clearf.Bitum.CoallstM.,lnt.gu.byBh. Cr.,gold.o

Bellaire ZanesvilletC Ci/i.—Prior lien raort. ,red.atl05
Ist M. ($262,000 reserved for prior lien bonds)..

Belt RR. dt Stock Yard of Indianapolis—Stod
Preferred stock, cumulative
Isi mortgage for $1,000,000, currency

Belt Ry.—lat M.(red. aft. July 1, 1903) g.TIeBa.o*
2d M., Income to July 1, 1903, when red. at 100.

Belvidere Delaware—Stoc:k ($4,000,000)
1st mortgage, ext. in 1877, guaranteed c
Cons.mort. (guar, by United Go's & Pa.RR.,8.f..r
of 1875. . I guar, by United Co's & Pa. RR., s. f . .r

$4,000,000 C issue $600,000 reduced by s. 1 r
Benning. d Rutl'd—lstTet.M. for$500,000, g.lV.c*r

Bloomb'g <t Sull<van RR.—1st M., $400,000. ...FP
2d mortgage, income, non-cum., $200,000...FP

Bost07i <£ Albany—atooi. ($30,000,000 authorized).
Bonds (not mort.) issued to State forits stock r

Bonds (not mortgage) for $5,000,000 o

Miles Date Size, or Amount
of of

Road. Bonds

INTEREST OR DIVIDENDS.

lifl

90
92

211
211
77

10
10

150
150
150

25
25

"64
67
67
67
59
30
30

389

1871
1871
1889
1893
1895
1899
1897
1897
1889
1893

1886
1892
1891
1889
1890

1881
1895
1895

1853
1885
1887
1893
1897
1898
1898

1882
1893

Par Outstanding Rate per
Value.

I
cent.

$1,000
1,000
1.000
1,000
1,000
1,000

1,000
1,000
1,000

50
1,000
1,000

100 &c.
1,000
1,000

50
50

1,000

50
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

n$l,500,000
n3,000,000
3,000,000
3,360,000
See text.
1,500,000
300,000
225,000
100,000
200,000

5,665,000
5,000,000
500,000
803,100
216,000

1,138,000
1,(00,000
500,000

1,000,000
275,000
24,000

1.253,000
1,000,000
500,000
749,000
500,000
500,000
4( 0,000
200,000

25,000,000
3,858,000
3,627,000

6g.
6 g.

5 g.

g-
g-

g.

g-

g-

g-

g-

5
5
5
6
5
5
5
4
4
5
4
6
4

5 in '99.

6
6

4 to 5
4

5 in '99.

6
4
4
4
4i2g.

5
5

8 in '98

When
Payable

J. & J.
A. & O.
J. & J.

J. & J.

J. & J.

A. & O.
A. & O.
A. & O.
J. »fe D.
A. & O.
Q,-J.

J. <te ,].

J. & J.

J. & J.

J. <& J.

J. & J.

J. & J.0-J.

M &N.
J. & J.

Fed .

J. & D.
M & S.

F. & A.
J. & J.
M. & N.
J. & J.

J. & J.

t ,

—

M.
A. & O.
A. & O.

Where payable, and by
Whom.

Bait. Offlce and London,
do do
do Calvert St.

Y., Guar. Trust Co.
do do
do do
do do
do do

New York City.
do do

Y., Grand Cent. Sta.
do do
do do

N. Y., Kniokerb'r Trust.
July,'94, coup.lastpald.

N.

N,

.Bonrf*—Prlnol

.

pal,When Due.
Stocks—Last
Dividend.

July 1911
Apr. 1911
July 1929
Jan. 1943
July 1945
Jan. 1943

Indianapolis, Co. ofiloe.
do do

Phila., W. H. Newbolds.
Bait., Mere. Tr. & Dep.

Philadelphia, Pa. RR.
Philadelphia, Pa. RR.

do do
do do
do do

N. Y., Sec. & Trust Co.
Phila., F. I.T. &S.D.CO.
Phila., when earned.

Boston, Of. Ter. Station
do do
do do

Oct. 1, 1947
June 1, 1919
Apr. 1, 1923
Oct., 1899, 1%
July 1, 1936
July 1, 1936
Jan. 1, 1940
July 1, 1899
Jan. 1, 1940

July, '99, 2^2%
Oct., '99, HfiO/o

Apr. 30, 1911
July 1, 1946
1903-1945

reb.21,'99,5%
June 1, 1902
Sept. 1, 1925
Feb. 1, 1927

1, 1933
1, 1927
1, 1928

Jan. 1, 1928
Sept.30'99,2%
Apr. 1, 1902
Oct. 1, 1913

Jan.
Nov.
Jan.

con. New York; Louis Fitzserald, New York; Norman B. Ream, Chi-
cago; James StiUman, New York; Edward H. Harriman, New York;
J. Kennedy Tod, New York; Charles Steele, New York; Alexander
Brown, Baltimore; H. Clay Pierce, St. Louis; H. Crawford Black, Bal-
timore, and J. V. L. Findlay, Baltimore.
Executive Committee.—William Salomon, Chairman; Jacob H.

Schiff, James J. Hill, Edward R. Bacon, Norman B. Ream, E. H. Harri-
man and Charles Steele. Pres., John K. Cowen; Sec, C. W. Woolford;
Treas., J. V. McNeal.— (V. f 9, p. 25, 30, 128, 129, 132, 227, 333, 383,
385, 439, 491, 590, 645, 696.)

Baltlmore&OliloSouthwesternRR.—C/SeeJlfapo/'Ba^/.rfOAio.;

Belpre, O., to St. Louis, etc., 921 miles in all, practically merged in

Baltimore & Ohio RR.—which see above.

Earnings.—7 mos., ) 1899 Gross, $3,740,748; net, $1,003,672
July 1 to July 31. S 1898 Gross, 3,922,552; net, 940,882

Annual Report.—Report for 1897-8 at length in V. 67, p. 1259, 1265.
Year. Gross Net. Olhmc. Charges. Sur.ordef.

1898-9. .$6,368,635 $1,864,377 ^
1897-8 . 6,904.317 1,987,511 $2,250 $2,089,335 def.$99,574
—(V. 68, p. 40, 185, 378, 1074, 1179; V. 69, p. 128, 178, 282, 363, 649.)

Baltimore & Potomac KR.—Owns from Baltimore, Md., to

South End Long Bridge, Va., and branch, 44 m.; and from Bowie to

Pope's Creek, 49 m.j total, 93 miles—including tunnel in City of Balti-

more; total 93 miles. Controlled by Penn. RR. Co.

Stock.—Oct., 1898, $5,531,000 (par $50), of which Penn. RR. owns
$4,616,350 and Northern Central $704,450. Bonds.—Consols are

reserved to retire all the prior bonds as they mature. The first mort-
gage bonds are guaranteed by Pennsylvania RR. and Northern Central.

Earnings.— In year ending Oct. 31, 1898, gross, $2,203,834; net;

$600,392; interest, $420,000; int. on equipment, taxes, etc., $157,714,
bal., surplus, $22,678. In 1896-97 gross, $1,868,512; net, $503,833.

Bangor & Aroostook BR.—Oldtown, Me., northerly to Pisca-
taquis County and the Katahdin Iron Works.

Line* oicned ("220 m.)— Miles.

Brownville to Caribou and br. .168
Ashland Jet. to Ashland 43
Oldtown to Greenville and Iron
Works 95

Leased 999 years— Miles.
Aroostook Northern, Caribou

to Limestone 16

Total operated 322
In May, 1899, contract was reported let for extension from Caribou

to Van Buren, 28 miles.

Organization.-Organized Feb. 13, 1891. State of Maine refunds
95 per cent of all taxes levied. For organization see V. 66, p. 855,

Stock.—Common, $1,050,000; 10,400 shares full paid and 100
shares, 5% paid; pref., 5%, non-cum., $l,328,00O-paid in, $1,128,143.

Bonds.—Second mortgage bonds for $167,000 had been sold to July 1

,

1898, and on June 1, 1899, $883,000 additional, held as collateral by
the Aroostook Construe :ion Co., had also been sold, the proceeds when
received to be used to retire the $635,000 notes payable, including the
notes held by the Aroostook Construction Co. In 1898 sold $1,500,-
000 new gold 5s on Piscat. Div. (not subject to call), dated April 1,

1899, to retire $1,225,000 outstanding B. & P. bonds on April 1, 1899;
remainder for improvements.—V. 67, p. 1159; V. 68, p. 84, 329. On
June 1, 1899, there were notes payable for .$635,000.

Annual Report—For year ending June 30, 1899, gross, $929,053;
net^ $366,194. In 1897-8, gross, .$779,207; net, $348,729; charges
and taxes, .$295,282; Improvements, .$21,465; baL, surplus, $il,982.
—V. 66, p. 1 306; V. 68, p. 84, 329, 669.)

Batb & Hanamondsport RB.—Owns road from Bath,N. Y.,to
Hammondsport, N. Y., 10 miles. Chartered in 1872. Stock, $100,000;
par, $100. Earnings.—For year 1898-99, gross, $37,482; net, $19,205.

Beecb Creek RR.—fSee Map adjoining N. T. Oentrai.)—Ho\j>—
Jersey Shore, Pa.,to Mahaffey,113 m; branches, to PhiUpsburg, to mines,
Ac., 44 miles; including Wigton Mines, near Patton, to Spangler, Pa.,
former Cambria County RR., merged May, 1898); total, 157 miles;
trackage, 45 miles; total operated, 203 miles.

Lease, Ac-From October 1, 1890, leased to the N. Y. Central A
Hudson River RR. for 999 years at Interest on bonds and 4 per cent
on stock, and since May 1, 1899, operated directly as a part of its

Pennsylvania division. V. 68, p. »:72. Carries mostly coal and coke;
in 1897-98, 4,606,033 tons out or 4,851,467 total tons moved ; in 1896-
97, coal and coke, 3,524,769 tons. The operating expenses are rela-

tively low since the trains carry exceedingly heavy loads of freight,

the average per train In 1897-98 being 580 tons. Average rate per ton
per mile 0-28c. In '97-'98; 035 In 1896-97. See guaranty V. 52, p. 570.

Bonds.— The bonds are endorsed with the New York Central's guar-
anty of principal and Interest. See V. 52, p. 570. Equipment
trusts (5 p. 0.) June 30, 1898, $74,000, int. at Knickerbocker Trust
Co., N. Y.; also $416,000 of i^ per cents of 1895. The Clearfield Bitu-
minous Coal Corporation has capital stock, $825,000 and bonds author-
ized, $825,000; retired by sinking fund to June .iO, 1896, $21,900.

AJfNUAL Report.- Fiscal year ends June 30. Statement for 1896-7
^as in V. 65, p. 727. In 1897-8, gross, $1,540,890; net, $772,004; inter-
est, rentals, etc., $377,733; dividends. $220,000; bal.. surplus, $174,-
271. In 1896-7 gross, $1,416,979; net, $756,475.— (V. 69, p. 128.)

Bellaire Zanesvllle &. Cincinnati By.—Owns Bellaire, O., to
WiLhelm Station, O., 102 miles, three foot gauge; Muskingum County
railroad, Wilhelm to MiU Run, 9 miles; trackage to ZanesviUe, 1 mile. In
June,'9o, Gen. Manager J. K. Geddes was made receiver; interest due
Jan. 1, 1895, on the prior lien bonds being In default. V. 61, p.
239. Stock is: Common, $832,000 ; preferred, $795,910 ; par $50,
In year ending June 30, 1898, gross, $106,438; net, $8,075. In 1896-7,
gross, $98,250; net, $3,096.—(V. 61, p. 26,239.)

Belt Railroad & Stock Yard of Indianapolis.—Owns 14
miles of belt road, etc. Leased for 999 years to Ind. Union—which see.

Dividends.— ) Preferred in Common '95. '96. '97. '98. '99.
Since 1894 J full to date, stock p. c. 5 4I2 5 5
In 1892 the " common stock had not paid less than 3 per cent

semi-annually (J. & J.), and at times more, for past fifteen years."
Pres., S. E. Rauh, Indianapolis, Ind.—V. 63, p. 153; V. 66, p. 334.

Belt Railway (of Gliattanooga, Tenn.).—Owns 25 miles of
belt railroad In Chattanooga, Ten n. V. 67, p. 72.

History.—A reorganization of Union Ry. foreclosed June 17, 1895
Leased till July 1, 1945, to Alabma Great Southern RR.; rental guar-
anteed to meet interest on 1st M. l)ond8, taxes and maintenance.
Stock is $300,000, osvned by A.la. Great So. Ry.—V. 63, p. 6gc>.

Bonds.—First mortgage for $300,000, bears interest at 3 p. c. for 2
years from July 1, 1895, 4 p. c. for 2 years more and 5 p. c. thereafter

Earnings.—Earnings now included in Ala. Gt. So. Figures for year
1896-97 gross, $37,978 ; operating expenses, $39,272.—p. 72.

Belvidere Delaware BR.—Owns from Trenton, N. J., to Ma-
nunka Chunk, N. J., 67. m.; Flemington RR.,&c., 14 m.; operated cut-ofl
1 m.; total operated, 82 miles. I^eased to United Companies, and trans-
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental.

Stock.—Authorized, $4,000,000; outstanding Feb., 1898, $1,253,-
000; par, $50. Dividends: 1897, 5%; in 1898, 5%; in 1899, Feb. 21, 5%.
Bonds.—First 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are

guaranteed by the United Companies, and their guaranty assumed by
the Penn. RR. under its lease. Bonds of 1885, 1887 and 1893 are se-
cured by the consol. mortgage of 1875 for $4,000,000, which provides
for a sinkmg fund of 1 per cent of outstanding bonds if earned.
E.4RNINGS.—In 1898, gross, $1,042,267; net,|$316,113; interest, etc.,

$192,690. In 1897, gross, $1,040,050; net, $268,185.

Bennington & Butland Ry.—Rutland to Bennington, Vt., and
branch, 59 miles. Organized in 1877. Capital stock, $1,000,000.
Earnings.—Year ending Jure 30, 1899, gross, $243,364; net, $55,-

666; int. on bonds, $22,500; div. (2 p. c), $20,000; bal.. surplus, $13,-
166. Total sur., June 30. 1899, $71,018. In 1897-8, gross, $234,600;
net, $61,152.—V. 68, p. 821, 870.

Berkshire RR.—West Stockbridge, Mass., to Connecticut State
Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 years
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. c. on stock. Lease
to Housatonio RR. suspended but not canceled. Stock, $600,000.
Bloomsburg &. ^nlllvan RR.—Owns Bloomsburg to Jamison

City, Pa., 30 miles. Stock Is $600,000 ; par, $50.
Reorganized without foreclosure in 1898.—V. 66, p. 80, 952.
EARNINGS.-Year ending June 30, 1899, gross, $60,529; net, $29,279;

interest, taxes, etc., $31,593; special account, $10,000. In 1897-98,
gross, $60,700; net, $28,649.
President, C. R. Buckalew; Vice-Prest. and Treas., Samuel Wigfall,

Bloomsburg, Pa. V. 63, p. 115 ; V. 64, p. 133 ; V. 66, p. 80, 952.

Boise Nampa <fc Owylieo By.—Nampa to Murphy, Idaho, 30*45
miles, completed July, 1899; sidings, -87 miles; total, 31-32 miles. In
Sept. extenf-ion reported under construction from Nampa north
toward Lewiston. Stock, $1,000,000; par, $100; all common and all
outstanding. President, W. H. Dewey, Nampa, Idaho; Sec, R. E.
Green, Boise, Idaho; Treasurer, Howard Sebree, Caldwell, Idaho.

Boston & Albany RR.—Owns from Boston, Mass., to Albany,
N. Y,, 202 miles; numerous branches, 104 miles; leased lines, 83 miles;
total operated, 389 miles. A consolidation of December, 1867.
This road owns $100,000 stock (out of $500,000) of the Boston Ter-

minal Co. and, with others, has used the new Union Station in Boston
since Sej t , 1899. (V. 62, p. 547; V. 63, p. 308.)
The stockholders will vote on Nov. 15, 1899, on a long lease to the

N. Y. Cent. & Hud. Riv. RR. at a guaranteed rental of 8 per cent per
annum on the $25,000,000 stock, payable quarterly. Mar. 30, Juno
29, Sept. 29 and Dec. 30, organization expenses. Interest on bords,
taxes, expenses of maintenance, etc. Tlie .$4,000,000 set aside for im-
provements, etc., will be reserved by the B. & A., thusaddingat least I3

per cent per annum in addition to 8 per cent guaranteed. The N. Y.
Central may, within 30 days from July 1, 1900, purchase these assets
not Includert In the lease for $1,000,000 in its 3»fl per cent debenture
1 00-year bonds. In the event of refunding the outstanding bonds, the
new bonds are to be guaranteed, principal and interest, by the Cen-
tral. See abstract of lease In V. 69, p. 282.

Stock-In 1889 obtained permission from the Legislature to Issue
ilO,000,000 additional stock, ,$7,000,000 being for bonds due lu 1892,
the remainder for Improvements.
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Boston dt Lotrell—Stock.. 1

Bonds, not mortgage.
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,
Bonds

.

do
do
do
do
do
do

Boston & Maine gives
a rental guarantee'
for 99 years.

Nash. &Low plain b'ds )

Boston dt Maine—Stock, common and scrip
Preferred stock, 6 per cent, non-cumulative
Improvem't bonds, s. f., not mort. or subj. to call

Improvem't bonds, s. f ,, not mort. or sub), to call

Improvem't bonds, s. f., not mort. or subj. to call

Bonds (not mortgage) for Imp. & ref c<fer

Bonds, not mortgage, gold o&r
JEastern RR.certs.of inaebt.l8tM.,g.,8.f.,notdm.c
Port<<moutli Great Falls & Conway, Ist mort C
Charleston land mortgage notes
Portland Union Station, IstM., guar, jointly, s. f.

Boston dt Prot).—Stock, 10 p. o. guar. 99 yrs.. Old Col.

Bonds, not mortgage o*
Boston Revere Beacli dt Lynn—Stock
New Ist mortgage, $1,000,000, gold.... SB o-*&r

Boston Wintlirop & Shore 1st mort assumed . .

.

Brcul. Bord. <t Kinzna—1st M., $300,000, g.mp.C
Brooklyn Elevated—See Street Railway Supple
Brooklyn dt Kockatcay Beach.—lst^.,$350,000,g.o'
Buffalo Creek—lat mortgage r

Miles Date Size, or
of ! of Par

Road. Bonds Value.

$100
1883
1885 . • . . a

1892 1,000
.... 1893 1,000

1895 ,

1896 1,000
1897-8 1,000

> • • 1899
1880

100
.... 100

1885 1,000
. . * • 1887 1,000
.... 1887 1,000

1892 lOOO&o.
1894 1,000

111 1876 $&£
73 1877 500&C.

....

1887
68 100

'88-'93 1,000
100

1897 lOOO&c.
8 1886 1,000

27 1892 500
MENT.

j

3^ ' 1891 1,000
6 1882 1,000

Amount
Outstanding

$6,529,400
250.000

3,675,000
1,000,000
1,000.000
500,000
750,000
414,000
620,000
100,000

19,219,775
3,149,800
1,000,000
500,000

1,919,000
2,500,000
6,000,000
8,386,334
998,000
594,800
300,000

4,000,000
2,170,000
850,000
561,000
289,000
249,000

338,000
250,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

8
4ig

4
4
4
4
4
4
312
5 g.

6I4 in '99

6
4
4
4
4

413 g.

6 g.
412

4
10
4

2 In 1899
4l2g.

5

When
Payable

J. & J.
M. & N.
Various
A. & O.
F. & A.
M. & 8.

A. & O.
A. & O.
J. & J.
J. & J.
Q.-J.
M. & S.

F. & A.
F. & A.
F. & A.
F. & A.
J. & J.
M. & S.

J. & D.

Where Payable, and by
Whom.

J. & J.

Q.—J.
J. & J.

J. & J.

J. & J.
M. & 8.

A. & O.

Boston, at Office,
do do
do do
do do
do do
do do
do do
do do
do do

Nashua, Co.'s Office.
Boston, at Office,
do do
do do
do do
do do
do do
do do

Host.; Lond., Baring Br.
Boston, at office.

& N.
& J.

Portl'd, Me. & Boston
Boston Term. , room 526

do do
Boston.

Boston, State St. Tr. Co.
do

N. y.. Met. Trust Co.

People's Tr.Co.. B'klyn.
N. Y., Farmers' L. & Tr.

Bonds—Prim 1-

pal,When Due.
Stocks—hSLRt
Dividend.

July 1, '99, 4%
May 1, 1903
1905-6-7-9

Apr. 1, 1932
Feb. 1, 1913
Mch. 1, 1915
July 1, 1916
Oct..l917& 18
July 1, 1919
July 1, 1900
Oct.2'99,lSk%
Sept. 1, '99, 3%
Feb. 2, 1905
Feb. 1, 1907
Feb. 1, 1937
Aug. 1, 1942
Jan. 1. 1944
Sept. 1, 1906
June 1, 1937
Sept. 1, 1906
June 1. 1927
Oct.2'99,2ifi%
July 1, 1918
July 1, '99, 1%
July 15, 1927
Sept. 1. 1906

1942

May 1, 1931
Jan. 1, 1907

Dividends—Cash dividends at the rate of 8 per cent yearly have been
paid for many years. Stock dividend, 10 p. o. in 1883 and 3 "a p. c. in 1886

ANNUAL REPORT.—Report for 1898-99 was in V. 69, p. 643.

Tear eridmgJune 30— 1899. 1898. 1897.
Gross earnings $9,325,035 $9,241,569 $9,114,625
Net earnings 2,647,374 2,446,568 2,456,550
Interest paid 337,980 337,980 337,980
Rentals 78,000 78,000 78,000
Dividends (8 per cent) 2,000,000 2,000,000 2,000,000
Special equipment 200,000

Balance, surplus $31,393 $30,588 $40,570

—(V. 68, p. 84. 280, 925; V. 69, p. 26, 78; V. 69, p. 178, 228, 282, 333»
382,383, «43, 694.)

Boston & Lowell RR.—Road—Owns Boston to Lowell, 27 miles
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles;
others, 32 miles; Middlesex Central, 11 miles; leases—Central Mas-
sachusetts, 104 miles; Connecticut & Paspiimpsic, 147 miles; Nashua
A Lowell, 15 m.; Peterborough, 10 m.: xsorthern N. H., 83 m. (and
subsidiary lines 99 m.); Stony Brook RB., 13 m.; Wilton RR., 15 m.
These leases were mostly assumed by Boston & Maine.

LEASES.-Leased in 1887 for 99 years to the Boston & Maine at 7 per
oent per annum on stock till Jan. 3, 1897, and 8 per cent thereafter.

Stock and Bonds.—Stock authorized, $6,529,400. The debentures
were described on page 2, Supplement of April, 1895. The $214,000
4s of 1898 were issued Oct. 1, 1898, to retire the Salem & Lowell 68
maturing Oct. 1, 1898, amounting to $226,900. In Jan., 1899. the
stockholders authorized the issue of $620,000 20-year 3i28,to be dated
July 1, 1899, which were sold to take up the $620 000 58 maturing on
that date. V 68, p. 84. (V. 66, p. 80; V. 67, p. 528; V. 68, p. 84.)

Boston &. Maine RR.—Road—The system with its many branch
tines covers the territory from Boston, Mass., to Portland, Maine,
Springtleld, Mass., Sherbrooke, Cau., etc., and all important places in
New Hampshire, and includes:

Miles,
Branches leased 554
Trackage rights 7
Total operated July 1, '99.... 1,71

5

Double track 310

Controls Me. Cent, (which see) .822
Portland & Rochester 55
St.Johnsbury &LakeChamp.l31
York Harbor & Beach 11
Vermont Val. of 1871 24
Sullivan County 26

The leased lines include : Concord & Montreal, leased June 29, 1895.
Boston & Lowell, Central of Mass., Nashua & Lowell, Northern of N. H,
Worcester Nashua & Rochester, Connecticut River, etc.—See each co.
In June, 1''99, suit was brought by stockholders of the Central Massa-
chusetts to break the lease.—V. 68, p. 1224.

Organization, Etc.—An agreement with N. Y. N. H. & H. regard-
ing division of territory was made in 1893. (V. 56, p. 464.)

8TOCK.—Common stock authorized, $19,234,775; preferred stock
$3,149,800; outstanding in June, 1899, as in table above. (V. 52, p.
164, 349.) Of common stock $945,200 held by mortgage trustees of
Eaatem RR. and$3ff6,200 by B. & M. June 30, 1898, drew no dividends.
The merger of the East. RR of N. H. with the B. & M. required issue
June 16, 1899, of $480,188 stock and that of the Portsmouth & Dover,
Portland Saco & Portsmouth and Portland & Rochester on Jan. 1,
1900, will require *2,163,:^00 additional, making total issue $21,902,-
926, of which small amount in treasury. V. 69, p. 129, 642, 794; V. 68,
p. 427.

Dividends.- 5 '87 '88 '89 '90 '91 '92 '93 '94 to July, '99. Oct , 99.
On common, i 10% 9 9 913 9 8 8 6 yearly. 1%
Dividend.-* beginning Oct., 1899, are to be 7 per cent yearly,-V. 69,

p. 642.

Bonds.-As to debentures see Supplement of April, 1895.
Loans and notes payable July 1, 1899, none B. & M guar-

antees $1,328,000 flrst 58 of St. Johnsbury & Lake Champlain.
Also Interest on $113,500 Portland & Rochester and $274,000 Man-
chester & Lawrence 4 p. c. bonds. Jointly with Maine Central guar-
nnteeB $300,000 Portland Union Ry. Station bonds.
ANNUAL Report.—Annual meeting second Wednesday in October.

Annual report 1898-99 in V. 6n, p. 642, showed results as follows, the
•perating expenses in 1898 99 including $652,645 in 1897-98, $675,-
208, and in 1896-97 $609,287 spent for permanent improvements.

Lines owned. Miles.
Boston,Mass.,toPortland,Me. 116
Boston to N. H. State Line.. 41
Conway June, Me., to North
Conway, N.H 73

Sundry branches 156
Lines leased.

State Line to Portland
Lines to Sherbrooke (P. Q.),
Rochester, Wliite River,
Northampton, Grovetou,
Keene

67

701

Tear Ending June 30. 1899.
Mlies operated 1,715
Passenger department $8,522,202
Freight department 10,286,339
Malls, express, etc 1,082,066

Total gross earnings $19,890,607
Net earmngs 6,141,963

1898.
1,715

$8,461,640
10,201,910
1,079,395

$19,742,945
6,019,271

1897.
1,718

$8,538,278
9,975,436
1,042,973

$19,556,687
5,947,581

1897.
$6,638,983
1,104,726
3,208,012
988,348

1,234,002
68,601

$35,293

'94.
412

'95.

4
96. '97. '98. '99.
3 2 2 2

Report for 1897-8 In V. 67, p. 1000,
Int. dk taxes. J>iv.paid. BaL.surp.

$17,000 ......
17,000 $401

$48,314
45,218

Tear ending June 30. 1899. 1898.
Net, includ. otherincome $6,841,184 $6,759,475
Interest 1,091,635 1,089,125
Rentals 3,296,655 3,307,107
Taxes 1,105,649 1,030,040
Dividends 1,231,002 1,234,002
Sinking fund 67,829 69,779

Balance, surplus $45,413 $29,422
-V. 69, p. 129, 336, 382, 383, 439, 642. 794.

Boston & Providence BR.—Owns Boston, Mass., to Providence,
R. I., 44 miles ; branches, 20 miles ; leases to North Attleborough 4
miles. Leased for 99 years, April 1, 1888, to Old Colony RR.; rental.
10 per oent yearly on stock. Old Colony to July 1, 1892, had Invested
$1,671,938 In road on lease improvement account.
Boston Bevere Beacb &. I^ynn RR.—Owns narrow-gauge road

from Lynn to East Boston, Mass., 9 miles, connecting with Boston by
company's ferry boats; Boston Winthrop & Shore Div., East Boston to
Winthrop, 5 miles, vs^th branches 3 miles. The mortgage of 1897 la
for $1,000,000; $289,000 reserved for Boston W. & S. 5s; balance unis-
sued is for improvements. (V. 65, p. 68.) Notes and bills payable June
30, 1899. $90,490.
Dividends. ) 1888-91. '92. '93.
Per cent. 5 7 yearly. 5^2 5

Earnings.—Year ends June 30.

Tear. Gross. Net.
1898-99 $288,815 $65,314
1897-98 258,758 62,619
—V. 65, p. 68, 668; V. 67, p. 1000.)
Bradford Bordell &. Klnzua By.—Owns Bradford to Smith-

port, Pa , 25 miles; Kinzua Junction to Rew City, Pa., 2 miles; total
27 miles. Leases Ormsby Junction to Mt. Jewett, Pa. (Big Level &
Kinzua RR.), 10'50 miles, andMt. Jewett to Kane, Pa. (Pitt«. & West.),
12-50 miles; total operated 50 miles. Stock, common, $300,000, au-
thorized; $249,000 issued; par, $50. Bonds not subiect to call and
have no sinking fund Year 1897-98, gross, $69,776; 'net, $20,088, in
terest, rentals and taxes, $19,762; surplus, $325. President, Geo L
Roberts, Pittsburg, Pa.; Sec, J. B. McGeorge, 39 Broad St., New York
Bralnerd Ac Northern ininnesota Ry.—Brainerd to Bemidji

92 miles, completed in January, 1899. Stock, $500,000; par $100
Year ending June 30, 1898, gross, $144,549; net, $59,185; Interest on
loans, $3,093; taxes, etc., $1,178; surplus, $54,913. Current liabil-
ities June 30, 1898, $497,148; funded debt, none. President, C. A.
Pillsbury; Treas., E. L. Carpenter; Sec, W. F. Brooks, Minneapolis,
Minn.

Brooklyn & Brlgbton Beach RR.— Vtlantic Ave., corner
Franklin Ave., Brooklyn, to Hrighton Beach, Coney Island, 713 miles.
Sold Mar. 21, 1899, at foreclosure sale, to Brooklyn Rapid Transit Co
and was being equipped at once for operation by trolley. V. 68, p. 570.
In June, 1899, foreclosure was brought under the consolidated mort-
gage of 1896, and in July, 1899, E. L. Langlord was appointed re-
ceiver.—See V. 68, p. 1179; V. 69, p. 228.

Brooklyn & Bocka^vay Beach RR.—Owns road from East
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 313 miles (of
which 3 miles double track), and operates ferry to Rookaway Beach.
Operations suspended during winter months. Rails 50-56 pounds
steel. Stock is $150,000 ; par, $50. Dividends.—In 1890 and 1891,
each 5 per cent ; 1892, 6 per cent; 1893, 10 per cent; in 1894, (1) per
cent. In year ending June 30, 1898, gross, $7,678; def. under oper-
ating, $3,067; oth. income, $5,058; int. and taxes, $29,242; bal. deflcit
for year, $27,231. In 1896-7, gross, $l.'i,682; def. under oper., $6,393.
Buffalo Creek RR.—Owns 6 miles of terminal road in Buffalo

N. Y. In January, 1890, leased for term of charter less one day, to the
Lehigh Valley and the Erie RR., which together own entire capital
stock of $250,000. Dividends in year 1895-96, 7 p. c.

Buffalo Rochester &. Pittsburg Railway.—C<See Jfop.;—Oper-
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions:
Lines owned in fee— Miles.

Buffalo Creek, N. v., to Howard
June, Pa 06

Clarion Juno., to Walston, Pa. 62
Rochester to Ashford, N. Y 94
Four branches to mines 14
Trackage—

Erie—Mt. Jewett to Clarion J. . 21
Pitts. & West.—Butler, Pa., to
Newcastle 44

Leasedr-Entire st'k own'd— Milet
Johnsonburg & Bradford RR.-
Howard June, to Mt. Jewett 20

Lincoln Park & Charlotte 10
Perry RR 1

Leased—Slock not owned.
Allegheny & Western-
Puhxsutawnoy to Butler, Pa. 61

Clearlleld <fe Mahoning—^
Clearfield to Beech Creek RR. 26

Mahoning Valley RR 2Ribold Jc, Pa., to Allegheny
City, Pa 31
Total Oct., 1899 (USee separate statement for this company)...472

Organization, etc.—Successor in March, 1887, to the Rochester &
Pittsburg, which was foreclosed in October, 1885. Plan of reorganiza-
In V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester
& Pittsburg Coal & Iron Co. Is owned, the property June 1, 1899, being
bonded for $2,173,000. V. 66, p. 1088) and through that company
in May, 1896, control was acquired of the Bell, Lewis & Yates
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RAILROADS.

For explanation of coluinn heading, <&c., see notes
on lirst page of tal>le8.

Buffalo Crtck—( Conel'd)—Con. M $1.000,000 sr. O"

Buffalo N. Y.<tErU—SK.v. Ekik Railroad.
Briffalo Rochtsler <£ Pitlsburff—Common stock
Pref. stock, non-ciira.; coin. G'^ij; then pro rata. ..

R. &P. IstM , gold, Rochester to Salamanca c"

R. & P. oonsol. mort., $20,000 per mile, gold, g.o*

B. R. & P. 1st genera! M. ($10,000,000) g... In c*

Debentures, $3,000,000, currencj-.call at 105.c"
Lincoln Park <k Cliarlotte 1st mort.,gold,gnar.o*
Perry Railroad ist mortgage, guaranteed
Real estate mortgage

B. R. & P. car trusts, gold
Eqnipm't bonds $500,000, g., not subj. call..«;.c*

Buffalo <t Su.t(iuchainia~SXoc)i, $2,000,000
Ist m.,$2,000,000 g., 8. f.,sul)J. to call at par.c*&r

Burlington Cedar Rapids <£ Noi-thern—Stod
let mortgage o*&r
Ced. Rap. I. F. & N. W., oonsol. 1st M., g., guar.c
B.C.R.&N. con. IstM. &col. trust, gold c*&r
Minneapolis <& St.Louis.lst mort.,gold (assumed)

Butte Anaconda <£ Pa<-i77C—Stock $1,000,000
1st mortgage, $3,000.000

Calgary <t Eamonlon—\6t mort. 6s, red. at 110—
Californ a East'n—1st M.,gold, $15,000 per mile.

CaL' Sorthtp.—IstM; g. ($2,000,000, gu. p &i.) s.f.

Oalifomia Pnct/fc—See Soutiieux Pacific RR.
Cambria dt Clearfield—Stoc'k^, $2,150,000 auth
Ist M. ($2,000,000) gold c*

Camden d Atlantic—Bek West Jersey & Sea Sho
Camden <6 Burlington Oo?<»i/v—Stock, 6 p. ct. guar.

Ist mortgage, $350,000, gold, gu.p.& i.by P.RR.c*

Miles
of

Road.

108
276
276

10
1

Bonds Value. Outstanding

1891 $1,000 $238,000

112

All
12

295
30
60

50
80

RE.
30
30

1881
1882
1887
1897
1889
1882
Var'us
'90 '98

1899

1893

1876
1881
1884
1877

1893
1890
1896
1898

1891

1897

100
100

1,000
1,000
1,000
1,000
1,000
1,000

i',ob'6

1,000
50

500 <feo.

100
lOO&O.
1,000

1,000&C
500
100

«100
1,000
1,000

50
1,000

25
1,000

6,000,000
6,000,000
1,300,000
3,917,000
4,407,000
1.000,000
350,000
20,000

304,000
763,000

(?)

1,518,000
1,056,500
5,500,000
6,500,000
1,905,000
7,250,000
150,000

1,000,000
See text.
£1,121,700

441,600
NoneMar'99

1,300,550
1,279,000

381,925
350,000

INTEREST OR DIVIDENDS.
Rate Per When
Cent. Payable

5g. J. & J.

2 in"189

9

F.'&A.
6 g. F. & A.
6g. J. & D.
5g. M. (fe 8.

6 J. & J.
5 g- J. & J.
7 J. <fe D.

5&6 Various
5 J. <fe D.
4^2 g. M. & N.

5 inl899 Feb. 1

5 g. A. & 0.1

8 in 1899 F. & A.
5 J. & D.
5 g. A. & O.
5g. A. <fe O,
7g. J. & D.

...„.
"(ij'

See text. J. & J.

5 g. J. & J.

5g. A. & O.

"s'g. J.'&J.

6 J. & J.

4g. F. & A.

When When Payable, and by
Whom.

Bonds—Prlnol-
pal,When Due.
Stocks—Last
Dividend.

J. N.Y., Farmers' L.&Tr. Jan. 1, 1941

Y., 36 WaU Street.
Y., Union Trust Co.
do do
do do
New York,
do do
do do

Rochester, N. Y.

N. Y., Guar. Trust Co.

N. Y., H. Fisk & Sons.
N. Y., Com Exch. Bank.
N. Y., Central Trust Co.

do do
do do

N.Y. Continental N. Bk.

Lon.,Morton,Chap.& Co
Denver, Col.

San Fran. & New York.

Aug.15,'99,1%
Feb. 1, 1921
Dec. 1, 1922
Sept. 1, 1937
Jan. 1, 1947
Jan., 1939
June, 1902
Various.
1899-1908
May 1. 1919
Feb., 1899, 5%
Oct., 1913

Aug. 1, '99, 4%
June 1, 1906
Oct. 1, 1921
Apr. 1, 1934
June 1, 1927
See text.
1923

July 1, 1910
July 1, 1921
Apr. 1, 1928

Phila., Broad St. Stat'n.

Phila., Broad St. Stat'n.
do do

Jan. 1, 1941

July, 1899, 3%
Feb. 1, 1927

Buflalo Kochester & Pittsburg Ry.—(Concluded.)

grooertles, incorporated as the Jefferson & Clearlield Coal & Iron

O (see Miscellaneous Cos.) with $3,000,000 stock and $3,000,000
bonds. The B. R. & P. Ry. controls the coal output from over 30,000
acres of bituminous coal lands in Jefferson and Clearfield counties. Pa.

V. 62, p. 908; V. 63, p. 115. Clearfield & Mahoning securities are guar-

anteed. As to All. & Western, see below.

Dividends.—On pref., in 1892,5; in 1893, Feb., IH p. c; in 1897,

AuE.. 1 p. 0.; in 1898, Feb. 15, 1 p. c; Aug. 15, 1 p. c; in 1899, Feb.,

Ipfc; Aug.. 1 PC. V. 65, p. 234.

Bonds.—General 58 tor $5,593,000 are reserved for prior bonds, etc.

The $3,000,000 debentures of 1897 are to be secured by any subse-

quent mortgage made except if made for refunding existing prior liens

or for extensions exclusively; debentures are subject to call at 105,

any January or July. See V. 64, p. 706. R. & P. income 6s, $5,000. A
sinking fund of 5 per cent will retire equipment bond-', series "A," an-

nually on May 1, if purchasable at or below par. otherwise to be applied

to the purchase of additional equipment to become subject to their

lien. V. 68, p. 1131.

General Finances.—In June, 1897, $1,000,000 debentures were
sold and floating debt of $900,000 paid oft'.

The Allegheny & Western Ry. has been operated since Sept. 4, 1899,
as an extension of 61 miles from Punxsutawney westerly to Butler,

Pa., from which to Pittsburg and New Castle, Pa., the Pitts. & West,

is used under trackage agreement. The All. & W. is leased, and 6 p.

ct on stock and 4 p. ct. on bonds guaranteed. V. 66, p. 335, 759; V.

69, p. c 83, 500. (See this Scrpx., Al. & W.)

EAKNINGS.-2 months, ) 1899-0 gross, $678,442; net, $244,777
July 1 to Aug. 31. 5 1898-9 gross, 688,014; net, 250,555

Ajtnual Report.—Fiscal year ends June 30. The annual meeting Is

held at New York on the third Monday in November. The report tor

1898-99 was given at length in V. 69, p. 488, 489. In 1898 99 carried

4 257 679 tons of bituminous coal (out of 6,247,910 total tons of freight

moved), against 4,092,850 in 1897-98.

Tearend Ju7ie 30- 1899. 1898. 1897. 1896.

Gross earnings $3,788,456 $3,683,590 $3,311,766 $3,141,888
Net earnings: $1, 172,943 $1,122,018 $961,524 $856,976
oSier income 13,512 22,514 35,510 37,889

$997,034
$598,777

46,705
120,665

$894,865
$603,901

45,860
127,460

Total receipts $1,186,355 $1,144,532
Interest on bonds 668,110 $665,966
Int. on floating debt.. 330 4,264
Rentals - 127,964 121.981
Dividend on pref 120,000 120,000

Balance sur.$269.951 sr.$232,321 sr.$230,887 sr.$117,644

-(V 67,'p.72, 273, 316,423, 432,954, 1108 V. 68, p. 230,870,1131;
V. 69. p. 280, 383, 488, 499.)

BnflTalo St. Mary's A: SoHthwcstern RR.—In 1899 consoli-

dated with Pittsburg Shawmut & Northern RR., which see.

BuflTalo &. Susquelianna RR.—Owns from Keating Summit,
on the Western New York & Pennsylvania RR., to Ansonia,

Pa on the Fall Brook RR., 62 miles; Galeton to Wellsville, on Erie
Rr!, 37 miles, with branches 13 miles ; Wharton, Pa., to Bailey Run, 4
miles; leases Addison, N. Y., to Galeton, Pa., 46 miles; total oper-

ated 162 miles. The road affords outlet for an extensive timber sec-

tion (upwards of 200,000 acres), to Buffalo, New York and Philadelphia.
Addison & Pennf ylvania was purchased in 1898 by the owners of the

Buffalo <fe Susq. and leased for 25 years. (V. 66, p. 1042; V. 67, p. 427.)

Dividends— > 1895. 1896. 1897. 1898. 1899.

paid in Jan., 96 5 4: 5 5 Feb. 5% Feb., 5%.

Bonds —Mortgage, V. 57, p. 639, and application to N. Y. Stock
Exchange, V. 58, p. 1036. Bonds cannot be issued to exceed $15,000
oer mile of road completed and equipped. The mortgage is also a lien

on about 89,394 acres of timber lands, estimated as worth $1,700,000.

The sinking fund retires each year as many bonds as indicated by
dividing total outstanding by the number of years the bonds have yet

to run purchasable in the open market, or sulyect to call at par in

order of numbers, beginning with the highest. V. 65, p. 234. To Oct.,

ifi<i<) $413 500 firsts had been retired by sinking fund.

EAHNING8.-2 months, > 1899 Gross, $130,572; net, $63,574
Juiy"l to Aug. 31. U898 9 Gross, 116,597; net, 41,909

Report —Report for 1898-9, gross, $767,319; net (over taxes),$248,-
036- interest, $57,669; sinking fund, etc., $112,529; dividends, $75,900.

In 1897-8, gross, $625,692; net,$261 ,952.- (V 67, p. 9.5 3; V. 69, p.333.)

Busk Tnnncl Ry.—See Colorado Midland Ry. and V. 68, p. 1131.

Burlington Cedar Rapids & Nortliern Ry.—Operates:
Leased—All stock owned—

Iowa City & Western RR.,
Iowa City toWhat Cheer,&c. 75

Cedar Rapids, I. F. <fe N. W.,
Holland, la., to Watertewn,
So. Dak., Ac 493

Lines oioned in fee—
Burlington, la., to State Wne,
Minm (less 11 miles leased). .230

Branches owned to PostvlUe,

Riverside, Holland, etc 204
Leasedr—

Manly Jo. to Norwood ii

State Line to Albert Lea, Minn. 12
Ced. Rap. & Clinton RR., Ac. Ill

Total operated Jan. 1, 1899.1,136

In September, 1899, extension was under construction from Arm-
strong west to Estherville, la., 18 miles. Extension was also reported
proposed from Worthington, Minn., to Hardwic-k, 35 miles.

History.-Successor to the Burl. Ced. Rap. & Minn., foreclosed 1876.
Stock.-Authorized. $30,000,000; outstanding, $5,500,000; par, $100,

The Rock Island Co. is understood to be a large stockholder.
DIVIDENDS— 5 1893. 1894. 1895. 1896. 1897. 1898. 1899.
Per cent. 13 3 3 4 4 44&4 extra.

Bonds.— Oerfar Rapids I. F. £ Ii. W. bonds are guaranteed (p. & 1.),

and so endorsed; the $325,000 68 were called and paid April 1, 1899,
and an equal amount of consol. 5s of 1884 issued. V. 68, p. 185, 721.
Of the B. a. R. cfi N. 5s of 1884 (Central Trust Co., Tru8tee>, bonds are

reserved to retire, if deemed best, all prior and divisional bonds. For
extensions bonds may be issued at $15,000 per mile for single and $7,-
500 per mile for second track, the total author, issue not being limited.
Minneapolis <£• St. Louis bonds due June, 1927, numbered from 1,101

to 1,400, for $500 each ($150,000 in all), have been assumed.
Eai.nings.—8 months, ) 1899 Gross, $2,993,036; net, $770,819
Jan. 1 to Aug. 31, 51898 Gross, 2,687,269; net, 818,202

ANNUAL Report.—Fiscal year ends December 31. Annual meeting
is held on last Tuesday in May. Report for 1898 was in V. 68, p. 567.
Tear ending Dec. 31— 1898. 1897. 1896. 1895.
Gross earnings $4,545,643 $4,292,162 $4,450,035 $4,504,332
Netearnlngs $1,430,821 $1,243,330 $1,083,303 $1,454,372
Other receipts 60,123 40,031 28,205 49,480

Total net income.. $1,490,944 $1,283,361 $1,111,508 1,503,852
Interest on debt 799.400 799,400 807,673 811,080
Dividends (4)220,000 (4)220,000 (4)220,000 (3)165,000
MisceUaneous 66,893 472 1,642

Surplus $404,651 $263,489 $82,193 $527,772
Cash assets prev.yr. 650,378 546,694 754,812 335,374
Improvements, etc. 20,186 20,781 146,677 133,240

Tot. sur. Jan. 1,'99. $1,034,842 $789,402 $690,328 $729,906
-(V. 66, p. 570; V. 67, p. 40 ; V. 68, p. 185, 567,721.)
Butte Anaconda Sc Pacific Ry.—Operated in May, 1897, Butte

to Anaconda, 26 miles ; branch. Rocker to Butte Hill, about 9 miles,
In June, 1898, it was reported that the Une from Anaconda to Stuart,
Mont., formerly part of Mont. Union Ry. was being operated as the
Stuart Branch. Bonds authorized at $40,000 per mile. Capital stock
$1,000,000 (par $100). On June 30, 1897, the Great Northern owned
$490,000 stock and $1,000,000 bonds, and June 30, 1897, $700,000
bonds additional were outstanding as collateral for $627,620 loans
and bills payable; Anaconda Copper Mining Co. owned $510,000 stock.
For year ending June 30, 1898, gross, $937,544; net, $195,298; taxes,

$5,813; interest on bonds and loans, $71,222; balance, surplus, for
year, $418,263. Dividends at 6 per cent per annum in 1897-98.

Calgary ic Edmonton Ry.—Owns from Calgary, Canada, to
Edmonton, Can., 191 miles, and to Fort McLeod, Oan., 104 miles
Leased at cost of operating July 1, 1896, for 5 years to Can. Pacific, V.
62, p. 1086. The Governiuent subsidy (of £16,000 per annum for 20
years) and total net earnings will be applicable to payment of in-

terest, the balance of any coupon to receive scrip—redeemable out of
surplus earnings. On Jan., 1897, coupon 1 p. o. was paid; on July,
'97, coupon, II4 p. c; Jan., 1898, 1% p. c; July, 1898, 2 p. c ; Jan.,
1899, 2 p. 0.; July, 1899, 2 p. c. The land grant was 1,888,448 acres,
of which about 407,402 acres unsold held (Oct., 1899.) by Government
against subsidy. Stock $1,000,000, par $100. In 1898-9, gross, $249,-
895; net, $78,902. In 1897-8, gross, $357,587; net, $194,379. (V. 67,
p. 27.)
California Eastern Ry.—Owns 30 m., from Blake to Manvel

Nev., operated in October, 1893, and $684,000 5 per cent bonds, said to
have been sold for extension to Calivana, Nev. , 47 miles. A reorganiza-
tion in 1896 of the Nevada Southern Ry. Stock, $588,800. Mortgage
trustee is International Trust Co., Denver, Col. President, R. W.
Woodbury, Denver. Col.

California & Nevada RR.—See V. 63, p. 29. Receiver is now
A. A. Grant.

California Northwestern Ry.—Operates under lease the San
Francisco .fe North Pacific Ry., extending from Port Tiburon, Cal.
(whence ferry to San Francisco, 6 miles), to Ukiah, Cal., 106 miles, and
branches, 59 miles. Also, in 1899, was building an extension of
60 miles into the ledwood forests of Mendocino and Humboldt count-
ies, Cal. Incorporated in March, 1898. Stock authorized. $3,000,000,
par, $100. Bonds, $2,000,000 authorized, issuable at $25,000 per mile,
to be guaranteed by ean Francisco & North Pacific, leased for net profits

for 20 years from Sept. 20, 1898. Pres., A. W. Foster; V.-Pres., Geo. A.
Newhall ; Sec. and Comp., Thos. Mellersh.—V. 67, p, 370, 688, 788.

California Paclflc Ry.—See Sodthern Pacific RR.
Cambria &, Clearfield RR.—Cresson to Glen Campbell Junction,

48 miles; branches, 49 miles. Stock (par $50) paid in $1,300,550 all

owned by the Pennsylvania RR. Co., which operates the property under
an arrangement terminable at option of either party. Net earnings are
paid as rental. A full abstract of the mortgage was in V. 52, p. 976. In
year 1898, gross, $374,047; net, $122,460; interest and taxes, $79,237.
In 1897 gross $308,621; net, $87,384.
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Canada AllaitticStoc'k ($1,000,000 is pref.)

Ist mortgage, gold (see V. 62, p. 277). F C
Canada Mich. <t CAic.-1st mort. See V. 63, p. 838
Canada Saulhern—Stock
let M. $14,000,000 (Can. money). SeeV.63.p.l88.
2d M. for $6,000,000. Canadu money. Do.do.cAr
Leam. & St. Clalrlst M., gold, gu., p.&i.(end)... .c*

Canadian fwoj/Jc—Stock (See text)
Pref. stock limited to 4 p. c, non-cumulative—

r

Can.Cent.RR.l8tand2dmorts.,l8tM.3.f.,dr.atl05
Quebec Prov. due on Q. M. O. & O. and N. 8. RR.
Can. Paoiflo, land mort, gold (redeem at 1 10)—

l8t mortgage debenture sterling
l8t mort. on Algoma Branch, gold c*Ar
Land grant bonds, int. gu. by Can. Gov't. . .o*&r
Con.soudated perpetual debenture stock
Securities of Principal Le.xsed Lines.

Manitoba S. W. Col. R'y $12,000 p. m.. Int. guar.g
Atlantic & Northwest—1st mort. gold, guar..c*&r
North Shore Ry.—1st M. C. P. owns $610,767.
St. Lawrence <fe Ottawa—Ist mort., gold, see text
Ontario & Quebec stock guaranteedm perpetuity
Ont. & Que. deben., interest guar, in perpetuity .

.

Toronto Grey & Bruce, 1st M., gold, int. as rental.
New Brunswick Ry.l8tM.,gold,int.from rental. c*

Perpetual consol. debent. stock, int. guar
Cape Fear d Yadkin Fa^—See Atlantic & Yadki
Carolina Cenlral~0\A bonds, non assented
1st consol. M., $3,000,000, gold, gu. p.& i. end. F
Wilmington Ry. Bridge, 1st mortgage, consol..

Miles Date Size, or
of of Par

Road. Bonds Value.

138 1889

459
404
404
16

269
370

3,221
183

218
350
205
58

671
191
174

N Ry.

267

1878
1883
1895

1,000
1,000
100

1,000
1,000&0
1,000
100

•79-'80£100&c
•82-'83

1881 500 &o,
1-885 £100 &c
1888 £100 &c
1888
1889

£100 <&o

1884 1,000
1887 £100 &o
1883 £100
1876 £50 &0

$100

1883 'iioo
1884 £100

'81-'94: 1,000
1898 1,000
1893

Amount
Outstanding

$3,000,000
3,450,000

Wortliless.
15,000,000
13,925,000
5,650,000
130,000

65,000.000
20,95 1 ,000
1,809,933
7,000,000
3,414,500

34,998,633
3,650,000

15,000.000
48,329,533

2,544,000
£1,330,000
$616,120
£200,000

$2,000,000
£4,007.381
£719,000
£630,000
£347,872

115,233
2,847,000
216.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

5 g. J, & J.

2 in 1899 F. & A.
5 J. & J.
5 M. & 8.

4 g. A. & O.
41-2 in '99 A. & O.

Where Payable, and by
Whom.

N.Y.,Bk.Mont., &. Mont.

4 A. & 0.
5 &6 Various

412 A. & 0.
5 g. A. & 0.
5g. J. & J.

5 g. J. & J.
3 lag. J. & J.

4 J. & J.

5g.
5 g.
5

(6) 4
6
5
4g.
5 g.
4

J. & D.
J. ife J.

A. & O.
15J.&D.
J. & D.

& D.J.
J.

F.
J. &

N. Yy Gr. Cent. Station.
N. Y., Union Trust Co.
N. Y., Union Trust Co.
Montreal, Bk. of Mont.
N. Y.,59WallSt. &Lon.
London, Co.'s Office.

Montreal.
do

Montreal.N.Y.orLond'n
London, Baring B. & Co.

do do
do do

London, Comp'ys office

N. Y., 59 Wall & London
London, Baring B. & Co.

do do
Can. Pac. office, London.
Montreal and London.
London, Morton, Rose.
Toronto and London.

London.
do

Bonds—Princi-
pal,When Dae.
Slocks—LiOaX
Dividend.

Jan. 5, 1909

6 J. & J.
4 g. J. & J. N.Y., Farm. L. &T. Co.
5 A & O Balt.,Mer.Tr.&Dep.Co

Aug. 1 ,'99, 1%
Jan. 1, 1908
Mch. 1, 1913
Oct. 1, 1945
Oct. 2, '99, 2%
Oct. 2, '99, 2%
1899 & 1910

Mar.l, 190406
Oct. 1, 1931
July 1, 1915
July 1, 1937
July 1, 1938
Irredeemable.

June 1, 1934
Jan. 1, 1937
Apr. 20, 1904
See text.

June, '99, 3%
Irredeemable.
July 26, 2882
Aug. 1, 1934
Irredeemable.

1920
Jan. 1, 1949

1943

Camden & Atlantic RR.—See West Jersey & Sea Shore.
Camden tc Burlington County RR.—Owns from Camden, N. J.,

to Pemberton. N. J., 23 miles; branch, Burlington, N. J., to Mount Holly,
7 miles; total, 30 miles. Operated by the Pennsylvania RR , which
guarantees 6 per cent on stock. Stock, $381,925; par $25. Dividends
in January and July. In 1898, gross, $243,890; net, $30,260; loss to
lessee under rental, $7,156. In 1897 gross, $232,875.— (V. 64, p. 373.)

Canada Atlantic Ry.—Owns Ottawa, Canada, to Alburg, Vt.,
Including bridge over St. Lawrence river, 147 "a miles. Uses Vermont
& Province Line Ry. to Swanton, Vt., there connecting with Boston &
Maine and Maine Central systems. Also has trackage Lacolle to
Rouse's Point, N. Y., 4 miles, there connecting with the Delaware &
Hudson and Ogdensburg & Lake Champlain s-ystems. The company
also runs through trains to Montreal, using the Grand Trunk Ry. from
Coteau, Montreal, 37 miles, under a traffic contract. Leases for 99
years the Central Counties Ry., extending from Glen Robertson to
Ilawke.sbury, 21 miles, and South Indian to Rockland, 17 miles.
Ottawa Amprior & Parry Sound Ry., Ottawa to Parry Sound, 260

miles, was completed in Dec, 1896, and in May, 1 899, was amalgamated
with the Canada Atlantic. It was proposed to make a new loan to
consolidate the debts of the two co's., but no action had been taken to
October, 1899.—V. 68, p. 669; see also V. 69, p. 178.

Stock, $2,000,000 common and $1,000,000 preferred.

Earnings in year ending June 30,1898, gross, $714,566; net, $178,-
935.— (V. 66, p. 706, 901; V. 68, p. b69; V. 69, p. 178 )

Canada micbigan Sc Ctalcago.—Bonds worthless. V. 63, p. 838.

Canada Southern Ry.—f5ee Map New York Central dk Hudson R.
iJaiirood.;—Road—Main line from Suspension Bridge station, includ-
ing the CantUever Bridge to Windsor, Ont., 226 miles; branches to
Courtright, Ont., etc., 231 miles; total, 457 miles, of which 100 miles are
nominally owned by proprietary companies. Trackage, St. Thomas to
London, Ont., 15 miles. Double track, 98 miles.
Organization, Contracts, Etc.—The Company was chartered in

Canada February 28, 1868, and debt readiusted in 1878. In Nov., 1882,
a close contract was made with the Michigan Central for 21 years
from January 1, 1883, providing for the payment to Canada Southern
of one-third the joint income over a,U fixed charges. The contract
provided for a re-apportionment every Ave years, and in December,
1892, it was agreed to give the Canada Southern 40 per cent and the
Mich. Cent. 60 per cent of the first $1,000,000 of net earnings, any
amount over that to be divided on the basis of one-third and two-thirds,
as before. But under the original contract each company is still accorded
all benetlt from the reduction in its Hxed charges ; cousequently as the
Michigan Central to Jan. 1, 1898, had reduced its charges about $327,-
000, that amount is credited to it before division is made V. 64, p. 5.

Dividends.—1888 '89 '90 '91 '92 93' '94 "95 '96 '97 '98 '99
Since 1887.... 21^% 212 312 212 3 3 3 2^^ 212 2 2 2

Bonds.—Bonds are payable in Canadian currency.— V. 63, p. 188.

Annual Report.—The report for 1898 was in V. 68, p. 1129; Can.
ada So. share of earnings, $300,667; other income, $1,424; divl.
dends, f300,000 ; bal., surplus for year, $2,091. In 1897 Canada So
share, $2'i2.402 ; other Income, $1,642 ; dividends, $300,000; balance'
deflcit, $15,956. Totalsurplus Jan. 1, 1899, $5,691.—(V. 68, p. H29.)|
Canadian PaclHc Ry.—Road—Own a trans-continental railway

from Montreal to the Pacific Ocean, made up as follows:
Montreal to Vancouver 2,905
Branches and auxiliaries 1,414
Leased lines 2,268
Used jointly 94

Total in traffic returns 6,681

History, Ktc—incorporated Feb

UndercoQstruct'n Jan.1,'99. 371
Operated acct. of owners 732
Also controlled but op. sep.

—

ITMinn. St. P. & Sault Ste. M.1,245
TTDuluth South S. & Atlantic 589
ITSee each co's statement.
18, 1881, under charter from Do

minion of Canada, receiving $25,000,000 in cash as a subsidy, also
25,000,000 acres of land, all to be lit for settlement. The Ontario
& Quebec. Montreal to Toronto Junction, 334 miles, was leased in 1883
tor 999 years, and its stock and bonds guaranteed. In July, 1890,
leased the New Brunswick Ry. for 990 years. The Montreal <fe Ottawa
branch between Vaudreuil and Ottawa, 42 miles, has been operated since
September 5, 1898.—V. 67, p, 529.

Stock.—The company bought pf the Dominion Government an annu-
ity of 3 p. c. per annum on the common stock for the ten years 1884-
1893, the last payment having l)een made in August, 1893. The issue
of preferred stock must never exceed one half the common stock.

Dividends— ) '83. '84. '85. •86-'89. •90-'93. '94. '95. '96. '97. '98. '99-

Common p. c. > 2'^ 5 4 3 y'rly 5 y'rly 5 2^ 2>a 4>« 4
Preferred p.c. ) Issued in 1894. 4 p. ct. yearly (2 A. & O.)
On common in 1898, April, 212 p. c; Oct., 2 p. c ; iu 18'j9, Apr., 2 p. c;

Oct., 2 (V. 69, p. 383).

Bonds, Debbntorb Stock, Gdarantbbd Bonds, Etc.— In May,
1888, the company rellncjuished Its exclusive right to operate In Mani-
toba Unes to the International Boundary, receiving the Dominion Gov-
ernment guarantee of interest on $15,000,000 of land bonds These
bonds are a lien on 15,444,200 acres of land subject only to $3,426,000
land grant bonds of 1881, which are redeemable at 110.

List of securities held against consol. debenture slock In V. 6G, p. 528.
Canada Central Ist M. .5s mature Oct. 1, 1899, $850,000 outstand-

ing; the 2d mortgage is 6 p. c. for $973,333, due Nov, 1, 1910.

In June, 1890, company agreed to guarantee the principal and inter-
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul
<& Sault Ste. Marie. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608.) Of
the Dul. 8. S. & At. consols it owned Jan. 1, 1899, $15,107,000.
To the Atlantic <6 Northwest RaUroad, orossins the State of Maine,

the Dominion Government grants a subsidy of $186,000 per year till

1906 and Canadian Pacitio guarantees the balance of Interest money.
St. Lawrence (£• Ottawa bonds are endorsed with the Canadian Paoiflc's

acceptance of a 999 years' lease at a rental sufficient to pay 4 per cent
interest OQ bonds, and the bondholders' agreement to accept interest
at 4 per cent (instead of 6 per cent as formerly), and to refrain from
demanding payment of principal during continuance of lease ; the ma-
turity of the bonds is June 15, 1910.

The New Brunswick Railway consolidated debenture stock has
Interest guaranteed by C. P.; interest on the ttrst mortgage bonds,
though not guar, is uaid out of rental under 990 year lease of 1890.
Of the land grant bonds of 1881, !t250,000 have been drawn for re-

demption on Deo. 11, 1899.-V. 69, p. 851.

Lands.—Lands unsold Dec. 31, 1898, were 15,896,750 acres of Can-
adian Paoitto grant and 1,069,637 acres of Manitoba South Western
grant and 187,792 acres of Columbia and Kootenay grant. Total
sales in 1898 were 348,608 acres, for $1,121,774.

General Finances.—The stockholders in April, 1899, authorized ex-
penditure of $3,554,176 during 1899 for bridges, ballasting, terminals,
equipment, etc.; and the guaranty of interest on $5,000,000 new 50,
year Minn. 8t. P. Sault & Ste. Marie second 4s (immediate issue $3,500, -

000).—V. 68, p. 526, 669, 770, 977.
In 1898 £2,285,000 of 4 per cent preference stock was sold, and

proceeds applied to purchase of railways, extensions, additions, im-
provements and equipment ; also £4 '2,191 4 per cent consolidated
deb. stock for the purchase of guaranteed securities.—V. 68, p. 526.
Earnings.-8 months, ? 1899 Gross, $17,548,025; net, $7,014,047

Jan. 1 to Aug. 31. 51898.... Gross, 15,858,247; net, 5,767,393
Annual Report.—Fiscal year ends Deo. 31. Annual meeting is held

at Montreal on the first Wednesday in April. The report for 1898 in
full was in V. 66, p. 519, 526. See also editorial p. 499.
Year ending Dec. Z\. 1898. 1897. 1896.

Miles operated December 31.. 6,681 6,568 6,476
Passenger earnings $6,538,590 $5,796,115 $4,820,143
Freight 16,231,445 15,257,897 13,187,560
Mail, express and miscell 3,368,942 2,995.522 2,673,894

Total earnings $26,138,977 $24,049,535 $2(),681,597
Per ct. of oper. exp. to eam'gs. 59-92 57*16 60"80
Net earnings $10,475,372 $10,303,776 $8,107,582
Interest received 423,367 340,706 511.165

$10,898,739 $10,644,482^ $8,618,747
Fixed charges 6,774,320 6,783,367 6,708,084
Contingent interest 203,890
Dividends on common .stock. (4) 2,600,000 (4)2,600,030 (4)1,300,000
Dividends on pref. stock (4 ) 472,708 (4) 364,026 (4)312,946

Balance, surplus $1,051,711 $897,089 $93,827
-(V. 69, p. 178, 383, 541, 591, 645, 851.)

Cane Belt RR.—In Sept., 1899, operated Bonus to Eagle Lake,
Tex., 11 miles, and Eagle Lake to Sealy, 17 miles, graded. An
extension was also proposed from Bonus to the mouth of the Brazos
River. In Sept., 1899 the Texas RR Commission authorized the issue
of bonds on the 28 miles from Sealy to Bonus at $12,000 per mile.
President, William Dunovant ; Sec. and Treas., T. F. Boulder. Office,
Eagle Lake, Tex.—V. 69, p. 645.

Cape Fear Sc Yadkin Valley Ry.—See Atlantic & Yadkin Ry.
Carolina Central RR.—Owns from Wilmington, N. C, to Ruther-

ordron, N.C., 267 miles, of which 213 m. (Wil. R. Bridge) owned Jointly.
Controlled by Seaboard & Roanoke and Raleigh & Gaston. New stock:
Common, $1,500,000; pref. 5% non-oum., $500,000; par, $100.
Oroanizatiost.-Reorganized without foreclosure in 1898-99 per

plan iu V. 67, p. 273, over four-fifths of the old bonds assenting. The
old l)onds were Ist 6s of 1881, $2,000,000; 1st 6s of 1894, $250,000;
2d and 3d Ms. of 1881, each $1,500,000. On Sept. 6, 1899, the
Raleigh & Gaston stockholders voted to consolidate the Car. Cent, and
other lines with the R. & G.—V. 69, p. 334, 542.
Bonds.—To retire all the old bonds was filed in Nov., 1898, the new

$3,000,000 4 per cent mortgage, guaranteed principal and Int. by Sea-
board ife Roanoke and Raleigh & Gaston. See guaranty In V. 68. p. 472.
Bridge bonds guaranteed by Carolina Cent., Wil. Col. A Aug. and Wll.

& Weldon; consols being substituted for the old 1st and 2d mortgage
bond.s; $20,000 consols were .".'.so reserved for new draw for bridge, of
which $16,000 have been issued. In March, 1899. all the old bonds,
excepting $"iO,000 Ists, $22,400 2d8 and $62,833 3d8, Including scrip,
had assented to the reorganization agreement. V. 68, p. 472.

Earnings.- In year ending June 30 earnings have been as follows:
Gross. Net. Charges. Balance.

1897-98 $616,416 $182,772 $116,067 sur. $66,705
1896-97 607,135 139,311 116,332 sur. 22,979
President, John Skelton Williams, Richmond, Va. -(V. C,S, p. 472 ; V.

69, p. 331.)
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Carolina <t Northteest.—Chester & L., Ist mortgage
Ist mortfiaKP, ^450,000

Carson <t Colorado— iBt M. for $3,500,000,g.,s.f.c*Ar
OartKage d Arfir.—1st M. $1,600,000 g..gu.p..ti.c*Ar

Carthage Water.d Sack.Har.—latJ<l. g.,gu.p.&i.end.
Cata^auqua (£ Fogelsville—Ist mortgage, g.PP.o*
Cota«n««a—Pref. stocks, 5% gu. P. & R. Ry. See text.

Mortgage bonds o

Ist mortgage (morts. of 1862 extend, in 1882). r*

Istconsol. mort., $2,215,000, gold PP.c*
OcUskill JfoM«/aiu—First mortgage
let income bonds

Oaytiga <£ S^csq.—Stoc'k, 9 p. c. rental D. L. & W .

Central Branch-
Cent. Br. U. P. 1st M., g., not subj. to call.Un.o*
Cent. Br. Ist M. on 288 m. (See text), gu

Cent, of Georgia Ry —let M.,$7,000,000, g.c*Ar.
Consol. mortgage, $18,500,000, gold ITIec*<fcr

Mobile Division Ist mortgage ($1,000,000)... g.o*
Macon & North. Div. Ist mort., $840,000. gold.c*
Mid. Ga. & At. Div. 1st M.,$9,000 p. m.,cur.,.eo*
Eatont.Br.lstM.notguar.byCen.Ga.,g.,call par

Ist pref., incomes ) Interest up to 5 p. c, c*

2d do do > if earned, o*

3d do do ) non-cumulative. o*

Cent. RR.&Bk. coll.trust bonds, g., red. at 110. o"

Qtiaranteed, etc., securities.

Ocean 88. Co. 1st mortgage, gold, guaranteed... c
Augusta & Savannah stock (no bonded debt)
Southwestern of Georgia stock (no bonded debt)

Central Massachusetts—Pret. stock (see text)

1 St mortgage o*

Debentures, $500,000

Mllee Date Size, or
of of Par

Road. Bonds Value.

$
110 1897 500
300 1892 1,000
43 1892 1,000
29 1891 1,000

1898 1,000
98 50
93 1870 500 Ac.

1882 500
103 1898 1,000
16 1885

1885
34 . --, 30

100 1898 1,000
288 1899 >>>«•
312 1895 1,000

1,119 1895 1,000
124 1895 1,000
106 1895 1,000

Text. 1897 1,000
21 1896 100

1895 1,000
1895 1,000
1895 1,000
1887 1,000

1890 1,000
53 . . >

.

100
332 . « • a 100

100
99 1886 1,000

1895 1.000

Amount
Outstanding

$100,000
265,000

2,000,000
1,100,000
300,000
135,000

See text.
1,300,000
230,000
685,000
50,000

238,000
589,1.10

2,.'^00,000
See text.
7,000,000

16,500,000
1,000,000
840,000
413,000
168,000

4,000,000
7,000,000
4,000,000
4,880.000

1,000,000
1,022,900
5,191,100
3,949,900
2,000,000
100.000

INTEREST OR DIVIDENDS.
Rate per When

Cent. Payable

g-

g.

g.

g-

g.
5 cur
5 g.

Up to 5
Up to 5
Up to 5

5g.

I'-
5

li3in'98
5

J. & J,

M. & N,
J. & J,

J. & D.
J. & J.

J. & J.

M. & N.
P. & A.
P. & A.
A. & O.
P. & A.

Where Payable, and by
Whom.

J. & J.

J. & D.

Exch. Bk., Chester, B.C.
do do
In default.

New York City.
N.Y.,Grand Cent.Stat'n

Philadelphia, Pa.
Philadelphia Co.'s office
Phlla., PhU. & Read. Ry.

do do
do do

C'sklll,N.Y.,Tan.NLBk.
Divld'd pd. Sept. 10,'97.
New York, 52 WaU St.

N. Y., Merc. Trust Co.

J*or»€M—Prlncl-
pal.When Due.
Stocks— liaat
Dividend.

N.Y. GuarantyTrustCo.
do
do
do
do

P. & A.
M. & N.
J. & J.
J. & J.
J. & J.
J. & D.
Oct. 1 Oct. 1, '99, paid 2 p. o.

Oct. 1 !New York, when earned
Oct. 1 do do
M. & N. N. Y., Guaranty Tr. Co.

July 1, 1900
1927

July 1, 1941
Deo. 1, 1981
July 1, 1931
July 1, 1928
May 19,'99,2Js
Aug. 1, 1900
Aug. 2, 1902
Apr. 1, 1948
Aug. 1, 1905
Aug. 1, 1915
July, '99, 4»a%

June 1, 1948

Nov. 1,
Nov. 1,
Jan. 1,
Jan. 1,
Jan. 1,

19vi
Nov. 1,
Nov. 1,
Nov. 1,
May 1,

1945
1945
1946
1946
194T

194&
1945
1945
1937

6

J. & J. N.Y., Guaranty Tr. Co. July 1, 1920
J. & J.I Savannah, Ga. July, '99, 2Js%
J. & J. Savannah and Macon. July, '9P, 213%
J. & D. Boston, 53 State St. iJune l,'99,s^%

& O.l Oct. 1, 1906
'A. & O. Boston Office APed.Tr. I Oct. 1, 1906

Carolina & Cumberland Gap Ry.—Carolina ITIldlaudRy.
—Purchased by the Southern Railway iu 1899. V. 68, p. 826, 979.

Carolina Midland Ry.—Allendale, S. C, to Seivem, S. C, 55
miles; Seivern & Knoxville RR., Seivern to BatesDurg, 17 miles. In
May, 1899, both properties were purchased by the Southern Ry. Co.

as part of new line from Columbia, S. C, ?o Savannah, «a. V. 68, p.

979 Stock, $540,000; par, $100. Pirht mortgage bonds Juno 30, 1898,
$683,000. V. 68, n. 979.

Carolina &. Nortb^vestern Ry.—Owns narrow-gauge road
Chester. S. C, to Lenoir, N. C, 110 miles. Reorganization Feb. 28,

1897. of Chester & Lenoir, foreclosed. In Aug., 1899, the road was
reported purchased by R. F. Hoke and associates, and, it was under-
stood, would be standard-gauged and extended from Lenoir, N. C,
northwest about 50 miles lo Elizabethtou, Tenn., and thence to

Bristol, also from Chester, S. C, southeast about 50 miles to Camden,
on the Southern Ry. The road will probably be operated independ-
ently but what securities will be issued for the extensions could not
he ascertained. V. 69, p. 333, 383. Stock. $350,000; par $50. June
30 1897, income bonds, $25,000; current liabilities, $22,365; current
assets, $13,822. Year 1898-99, gross, $126,645; net, $40,901. -(V. 69,

p. 333, 383).

Carson & Colorado Ry.—(3-foot gauge )—From Mound House,
Nev., to Candelaria, Nov., 158 miles; Junction, Nev., to Keeler, Cal.,

142 miles; branches. 7 miles; total, 307 miles. Stock, .$6,300,000
authorized; $4,380,000 issued; par $100, Reorganized in 1892. For
Tearendmg June 30, 1898, gross, $153,559; net, $1^3,477 ; cliarges,

$99,168 ; balance, deficit. $75,691. In 1&96 7, gross, $131,096 ; net,

$31 967. On June 30, 1894, matured interest coupons unpaid
amounted to $120,000.

Carthage & Adirondack Ry.—('See Map N. T. Oentral.)—Owna
from Carthage to Newton Falls, New York, 46 miles. The entire stock,

$500,000, is owned by the New York Central RR., which in AprU,
1893, leased the property in perpetuity and guaranteed its $1,600,000
bonds, of which $500,000 were for extensions, etc. (V. 57, p. 218.)

Carthage Watertotvn de SacKeti's Harbor RR.— (<See Map
N.T. Central.)—Owns from Carthage to 8ackett'sHarbor,N.Y., 29 miles.
Controlled by N. Y. Central, which owns $483,300 of the stock and
guarantees the bonds. Leased to R. W. & O. for Z7^ p. 0. of gross
earnings. Rental in 1898-99, .$43,875; in 1897-98, $44,163; in 1896-97,
$36,083 Capital stock $465,845 common and $21,500 preferred.

Cataivlssa RR.—Owns from Tamanend, Pa., to WiUlamsport, Pa.,

93 miles, and branches, 10 mUes. Re-leased Dec. 1, 1896, for 999 years
to Philadelphia & B.ea,6Xn.g Railway. Rental, interest on the bonds, 5
p. c. dividends on the preferred stock, all taxes, and $8,000 for
organization expenses. Bee also V. 63, p. 969, 1116. Of the preferred
stocks in 1898 $2,200,000 was first preferred and $1,000,000 second
preferredand common was$l, 159,500; oar $50. Of the new Istconsol.
mortgage 48 of 1898, *l,i>30,000 are reserved to retire 78 and 6s due
1900 and 1902, and .$685,000 remainder issued in exchange for re-

maining bonds of the company. V. 66, p. 1139 ; V. 63, p. 924, 969.

Catsklll ITIonntaln Rallivav.—Owas narrow-gauge road from
Catskill, up the Catskill Mountain, to Palenvllle, N. Y., 16 miles ; leases
Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles; total, 20 miles.
Stock, $89,000. There are also second incomes for $15,600 6 p. c.

Plret incomes have one vote for each $100. For 3 months ending
June 30, 1899, gross, $10,214; net, $942. Earning?.—Year ending
June 30, 1898, gross, $47,846; net, $13,420; interest, etc., $13,331;

Caynga Ac Snsquehanna RR.—Owns from Susquehanna River
to Ithaca, N. Y., 34 miles. Leased during length of charter and renew-
als thereof to the Delaware Lackawanna & Western at a rental of
$54,600 a year. On Dec. 30, 1897, the corporate existence of this
company was extended for the period of 50 years from Jan. 1, 1900.

Cedar Rapids CSarner dc Northw<steru Ry.—Garner, la , to
Titonka, 2797 m., ojjerated from about Nov., 1898, of which Garner to
Hayfieif), H"5S miles, l.s Burl. Ced. Rap. 61 Nor. trackage. Extension
reported proposed in July, 1H99, from l"itonka of Bancroft, for which
stock was authorized to be increased from «260.000 to $500,000. First
5 per cent gold mortgage (1 bond oulyi <lue Oct. 2.5, 19o0. President,
A. C. Ripley; Sec, H. H. Busli, Garner, la.; Treas., H. N. Brockway.

Central Branch RR.—Owns Lenora to Atchison, Kan.. 293
miles ; Jamestown to Burr Oak, Kan., 33 m.; branches, 62 m.; total,

388 miles. Incorporated July 7, 1899, as successor of the Central
Branch Union Pacific Ry., Atch. Colorado & Pac. and Atch. Jewell Co.
6 Western. The new company assumed the $i',500,000 Central
Branch U. P. 4s and the $3,459,000 ist 4s distributed to assent-
ing bondholders of Atch. Col. tfe Pa", and Atcli. Jew. Co. & West, to
the amount ot 75 per cent of the i)rlucipal of their holdings and guar-
anteed by tbc Mi.ssoun Pacific (see V. 6:J, p. 3 29).—V. 69, \i. 129.

Central Branch Union Paclflc Ry.—Merged in Central
Branch RR., which see above. (V. 69, p. 129.) For 6 mos. end-
ing Dec. 31, 1898, gross. $294,219; net, $100,563. In year 1897 gross
on the 100 miles owned were $612,666; net, $271,506. In 1896
gross, $445,921 ; net, $209,588. -V. 68, p. 378; V. 69, p. 129.

Central of Georgia Railway.— f /See Jfap;—System includes

:

Lines owned in fee. Miles.
Savannah to Atlanta 295
Gordon to Covington 82
Columbus to Birm'gham,Ala. 156
Columbus to Americus 62
Montgomery to Eufaula, Ala. 79
Columbus to Greenville, Ga. 50
Opelika to Roanoke 36
Eufaula to Ozark 60
Griffin to CarroUton 60
Savannah to Tybee 18
Columbus to Andalusia 136
Macon to Athens 102

Lines leased— Miles.
Southwestern of Ga. RR.—
Macon to Eufaula 144
Fort Valley to Perry 12
Fort Valley to Columbus. .

.

71
Smithville to Columbia 85
Cuthbert to Fort Gaines ... 20

Augusta & Savannah RR.—
Millen to Augusta 53

Propr'y Line—Upson Co.RR.
Barnesville to Thomaston.

.

1

6

Total operated 1.5c 7
Ocean Steamship Company,

Total owned (and oper'd)*. 1,136 estimated equivalent of 300
* In addition owns in fee Meldrim to Lyons, 58 miles, now leased to

Georgia & Alabama RR., making tolal mileage owned, 1,194 miles. In
Sept., 1899, an extension from Seaiight, Ala.,to Audalutia wasopened.
Organization—Organized Oct. 17, 1895, and Nov. 1 succeeded to the

properties of the Central Railroad & Banking Co. of Georgia, sold in
foreclosure and reorganized per plan in V. 60, p. 1008 and V. 61, p. 68.
Mid. Ga. & At. was purchased Jan. 1, 1897. V. 65, p. 324; V. 62, p. 456;
V.64, p. 82, 180: V. 69, p. 645. In 1898 purchased entire $250,000 st ock
of Bruton & Pineora Ky., projected Bniton to Pineora. 98 miles;
Bruton to Register, 58 miles, in operation in 1899.— (V. 67, p. G87.)

STOCK.—$5,000,000, held by interests friendly to Southern Ry,
^OifiiiS.—The firU mortgage of 1895 (described in V. 63, p. 1160) is

& first lien on the main line from Atlanta to Savannah, including tfie

M:illedgeville branch (312 miles in aU), all equipment and appurten-
ances and the equity iu $1,995,000 of the capital stock of Ocean
Steamship Co. of Savannah. Trustee, Guaranty Trust Co. of New York.
Application for listing firsts and consols, in V. 63. p. 1160.
The consolidated mortgage (see abstract in V. 61, p. 873, also see

V. 63, p. 1160) is a first lien upon 580 miles [including former
Mont. & Eufaula RR.. 8av. & Western and Sav. <& Atl.]; also on
the leases of the douth Western and Augusta & Savannah roads and
the stock of New England Steamship Co., and a seco/irf Hen upon tlie

main line, its equipment, etc., and also on the Macon & Nortliern and
Mobile & Girard. It also covers all leaseholds, securities, etc. Itma^ be
increased $2,000,000 from $16,500,000 to $18,500,000, at not mo^e
than $500,000 in any one year, for betterments and lor equipment.

Mobile Division botids are direct obligations of the Central of Georgia
Ry., secured by a first lien on Columbus, Ga., to Searight, Ala., 122 m.

Macon <£ Northern Division bonds are also direct obligations of the
Central Ry., with first lien from Macon to Athens, Ga., 105 miles.

Hiddle Georgia <6 Atlantic Division bonds are i-'sued at $9,000 per
oalle, of which $8,000 was for purchase of road and $1,000 retained
by Cent, ot Ga. for betterments; subject to the Eaionton Branch
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of
M. Ga. & At. Division. (V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.)

The preference income bonds, subject to the prior mortgages, cover
the main line and the former Savannah <fe Western, Columbus & Rome,
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and
Savannah & Atlantic RRs., and their equipment, etc.; also all

leaseholds, securities and equities of properties acquired by the new
company. They are non-cumulative and bear interest not exceeding 5
per cent in any one fiscal year, but payable only out of net earnings
as declared and secured by the deed of trust. On 1st pref. incomes,
paid 1^ p. c. in Oct., 1896, 214 p. c. Oct. 1. 1897, 2 p. 0. Oct. 1, 1898,
and 2 p. c. Oct., 1899. (V. 65, p. 410 ; V. 67, p. 529; V. 69, p. 491.)

Collateral trtist mortgage abstract was in V. 45, p. 242.

Latest Earnings.—2 > 189900 Gross, $863,149; net, $242,881
mos.,July 1 to Aug. 31. ?1898 9P Gross, 866,637; net, 262,027

Anndal Report.—Reportfor 1898 9 in V. 67, p. 849.

Tears end. June 30— lf>99. 1898. 1897.
Gross earnings $5,767,346 $5,507,070 $5,280,696
Total operating expenses 3,759,978 3,433,777 3,271,594
Taxes 206,734 180,132 180,968

Net earnings from operation. .$1,800,634 $1,897,161
From steamships, etc 215,218 110,275

$1,828,134
329,807

$2,157,941Total $2,015,852 $2,007,436
DEDUCTIONS FROM INCO.ME FOR YEAR 1898 9.

Interest on funded debt$l,536,800 I Total deduct's from inc.$l,956,964
Rentals, etc 420,164 | Net income 58,888

Officers.—Pre.sident, H. M. Comer, Savannah, Ga.; Vice-President,
JohnM.Egan.— (V. 69, p. 491, 645, 793, 84S.)
Central ITIassachusetts RR.—Owns North Cambridge to North

ampton, Mass., 99 inUes. The stock is $7,421,592 (par $100), of which
$3,950,492 is preferred and controls the company until 8 per
cent dividends shall have been earned thereon in any one year.

Dividends < Jan., 1896. 1896. 1897. 1898. 1899.
Percent llhiiOT'95. Ihi l>a i^a June, \.
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RAILROADS.

For explanation of column headings, &o., see notes
on llrat page of tables.

Central Xew A:Ho/an</—Common stock
Preferred stock. 4 per cent
1st M., $1,250,000, call at 105 after 1904.FP c*
Gen'l mort.. 5 p. c. incomes, .'f8,500,000.FP r

Dutchess Co. UR., 1st M..g()l(l, guar (see text). c'

Central 0/iio—Stock (ifil 1.550 of this is preferred).
Con. let M. (for .$2,850,000) now 1st lien, gold..c

Central PaclftcSKW SEcnRiTiiiS Outst\ndikg
Common stock. $67.275.500
Preferred stock. 4 p. c, cum., $20,000,000
1st ref. M., $100,000,000, g., gu ,

p.A i.en Cc.c'Ar
Kew 310S, $25,000,000, g., gu., p.ife i. end.Us.c'Ar
Notes for U. S debt.due $2,940.(535 half-yearly.
Old Securitiks not Excuanoku. See foot

Ist mort., ser. A, ext., call, gold.. ^ (

Ser. B, C, D, ext. call, gold 1*osqqi nnnJ
Ser. E, gold, ext., 1897,5s, call.

^*-i>.H»i.ooo^

Ser. F to I, Incl., gold, call .... J [

l8tM. 8. Joaquin Val. Br., gold (s. t.) $5,67>,000
Cal. & O. 1st M., ser. A, g. (ext.). ) <,..(. ^.f. ^00 i
Series B, gold (extended) \

$10,340,000
|

Land gr. 1st M., g., gu., ext. in 1890, $2,134,000.
Mort. gold 6s, 1936, land grant, s. f., $56,000....
Mort. g., 5s, 1939, Id. gr., gu., s. f., $10,245,000.0

Cent. Pa. <£ TTesrn.—Wilkesb. & West., Ist M., g.o*
Cent. MR. of \. J^.—Stock ($30,000,000 author)..
Bonds, secured by consolidated mortgage of 1874
Consolidated mortgage (now flrst mortgage)... c*

Convert, debentures, convert, into stock till 1907
a Balance, $47,056,000 retained as collateral

are shown in left hand column.

Miles ' Date
[

Size, or
of of Par

Road. Bonds Value.

58
58
12

i'37
Unde

1,349
1,349

note

1401 140
j
^

1598

146
296
296

1,360
31

for 3

1899
1899
1890

1886
R Rea

1899
1899
1899
b
1865
1866
1867

1 1868
1870
1868
1872
1870
1886
1889
1886

$l'-0
100

1,000
1,000
1,000

50
1,000

DJDSTM

100
SOO &c.
500 &c.

1872
1874
1883
per ce

1,000
1 ,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000

nt notes

Amount
Outstanding

$3,4^0,000
3,150,000
650,000

7,163,323
350,000

2,860,628
2,500,000

ENT Plan.
67,274,200
12,000,000
a 51,482500
24,407,000
47,056,000

1
[

! 45,000 (

J i

402,000

I 651,000
j

118,000
25,000

402,000
620,000

27,053,<?00
1,167,000
3,836,000
412,000

held by U.

INTEREST OR DIVIDENDS.
Rate per When
Cent. Payable

) To be h eld In tr
> is pai d on gen

5 g. F. & A.
5 g. Oct. 1.

41a (6) g. J. & D
J. & J.

4l2g. M. & 8.

Held by South'

n

Held by South'n
4g. F. & A.

3^ g.
3

J. & D

5 (6) g. J. & J.
5 (6) g. J. & J.

5 (6) g. J. & J.

5 (6) g. J. & J.

6g. A. & 0.
5g. J. & J.

5 g. J. & J.

5g. A. & 0.
6g. A. & 0.
5g. A. & 0.
5 g. J. & J.

4 in 1899 Q.-F.
7 M. & N.
7 Q.-J.
6 M. & N.

S. Gover nment.

Where Payable, and by
Whom.

ust for ten years, or un
eral mortgage for two
Co.'s of. or ag'cy, Pliila.

Yearly, if earned.
Co.'s of. or ag'cy, Phila.
New York, 54 Wall St.
Sept.,'98, pd.when due.

Pacific Company.
Pacific Company.
1st cp.pay'eFb 1,1900
1st cp. pay. Dec. 1, 99.

N.Y.,8.Pac.Co.,23Br'd.
do do
do do
do do

N.Y.,8.Pao.Co.,23Br'd.
do do

N.Y.,S.Pao.Co.&London
N. Y.,So. Pac.& London,

do do
N. Y. <fe San Francisco.

Botuts—PrtnoK
pal.When Due.
Stocks—liSkSt

Dividend.

N.Y.OflF.,143 LibertySt.
N. Y., Liberty Nat. Bk.

do do
N. Y., Liberty Nat. Bk.
b Amounts before ex

til 4 per cent
years.
Feb. 1, 1919
Feb. 1, 1949
June 1, 1940
Jan.. 1896,3%
Sept. 1, 1930

Aug, 1, 1949
Aug. 1, 1929
Ag.'01-Feb.'09

Dec. 1, 1898
Deo. 1, 1899
June 1, 1900
June 1, 1901
Oct. 1, 1900
Jan. 1, 1918
Jan. 1, 1918
Oct. 1, 1900
Oct. 1, 1936
Apr. 1, 1939
July 1, 1926
Nov.1,'99, 1%
Nov. 1, 1902
July 1, 1899
May 1. 1908
change began

Leased to Boston & Lowell for 99 years from 1886, at a rental of 20
p. c. of gross up to $1,000,000, but with a guaranty of sufficient rental
to pay mterest. In June, 1899, suit was brouirht by the stockholders
to break the lease. V. €8, p. 570, 669, 1224. For year ending March
31, 1899, gross earnings, $835,787; rental, etc., $167,370; interest,
$117,592; dividends, $59,163; deficit, $9,385; in 1897-98, gross
earnings, $675,689.— (V. 61, p. 1106; V. 68, p. 570, 669, 1224.)

Central New England RR.—Owns from Campbell Hall, cross-
ing the Hudson River at Poughkeepaie by its own bridge, to Sil-
vernails, 58 miles ; and leases and controls Hartford & Conn. Western
RR., Hartford to Rhinecliff, 109 miles; total, 167 miles; also Dutchess
Co. RR.. from Poughkeepsie to Hopewell June, 12 miles; trackage, 1
mile. The extension from TarlflFville, Conn., to Springfield, Mass., 18
miles, is to be completed in 1899.

Orgaxiz.vtion.—Incorporated in January, 1899, per plan in V. 66
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR.
60ld in foreclosure Oct. 6. 1898.—V 6S, p. 84. In January, 1899, per-
sons friendly to Boston & Albany acquired a large interest. V. 68, p.
41, 84. Owns $1,390,000 Hartford & Conn. Western stock.

Stock.-The stock is to be held In trust for ten years, or until 4 p. c-
Interest is paid on general mort. for two years.

BoxDS.-Of the flrst 5s, $650,000 are issuable at once for a.ssess-
mente, line t « Springfield, etc, and $600,000 will be reserved for im-
provements. Interest on Dutchess Co. RR. firsts reduced to 41^ p. c.
The fixed charges will aggregate $147,500. Annual net earnings of

Old company, $200,000; estimated surplus, $52,500. This Iniludes
Interest upon the cost of the Springfield line, but without allowance for
any increased revenue therefrom.—V. 66, p. 761.
Latest Earnings—2 mos.,)1899 Gross, $121,585; net, $20,309

July Ito Aug.31 il898 Gross, 105,306; net, 32,430
For years ending June 30 earnings of old company were as follows:
Tear to June 30— Gross. Net. Oharges.* Balance.

1897-8 $681,611 $213,529 $135,896 8ur.$77,c33
1899 672,622 681,611

* Note.—Of old company excluding bond interest.

Officers.—John W. Brock, of Phila , President ; J. K. O. Sherwood,
of N. Y., Treas., and C. A. Heller, of Phila., Sec- V. b9, p. 12 k
Central INew York & Western RR.—In 1899 consolidated

with Pittsburg Shawmut & Northern RR., which see.

Central Oblo RR.—Owns from Bellatre, Ohio, to Columbus, Ohio-
137 mUes, of which Newark to Columbus (33 miles double tracked) is
owned jointly with Pitts. Ctn. Chlo. & St. Louis; operates branch, 7 miles.
Reorganization.—Under the new B. &0. plan in V. 67, p. 688, 1159,

providing for the acquirement of the Central Ohio, each C. O. Ah per
cent bond will receive $1,170 in the new B. & O. Pitts. Junct. & Mid
die Div. 1st 3V)S, and each $50 of stock, common and preferred, $51)
in B. <fe O. preferred and a cash bonus of $7 50.—V. 67, p. 1206, 1356
In Oct., 1899, as the new bonds were not ready for delivery, the inter-

est on them was advanced by the reorganization managers.— V. 69, p.

In 1897-98, gross. $1,619,451; net, $357,556. In April, 1899, a
majority of the stockholders had assented to the plan. On Aug 8, 1899.
the stockholders were to vote on a proposed amendment to the lease bv
theB. &0.-V. 69, p. 129, 743, 851.

i oioaao uj.

Centra] Pacific Ry.—CSee Map of Southern Pacific.)
Lines otened— Miles.

Ban Francisco, Cal., to near
Ogden, Utah 871

Lathrop, Cal., to Goshen, Cal. 146
Roseviile Junction, Cal., to
Oregon State Line 296

Organization.-

IJTil.p.ft

Branches to San Jose, etc 35
Trackage—

Northern Ry„ Main Line 6
Union Pacific into Ogden 5

Total 1,359
., _, ^

-Incorporated in Utah in July, 18t 9, as successor of
the railroad under the plan of readjustment in V. 68, p. 378, by which
plan the Southern Pacific acquired the entire capital stock and
guaranteed the principal and interest of the two new Central Pacific
bond Issues shown above. The old indelitedness, including the U S
Government loan, excepting about $1,600,00.' bonds, largely soon' to
mature, has been discharged. The new securities are

:

(1) Common «<oc/c, $67,275,500, all held by So. Pac. Co.
(21 Pre/erred slock, 'k per cent cumulative, authorized issue $20,000 -

000, delivered to Southern Pacific Co. in consideration of issue
of equal amount at par valueof the Southern Pacific Company's 4 per
cent gold bonds; of which delivered on completion of readjust-
ment, $12,000,000; reserved to be delivered only to provide addi
tional funds, if required, for the payment of :i per cent notes to the
United States, aud tliereafter only for betterments and additions,
$3,000,000; reserved to be delivered for improvements and additions
at not exceeding $200,000 yearly, $5,000,000.

(3) First refunding M. gold 48, $100,000,000, and secured by all
the railroads, terminals and equipment now owned, including about
1,349 miles of flrst track, etc., or by deposit as collateral security of at
least 90 Der cent of the present outstanding flrst mortgage inmds of
the Cent. Pac RR. Co. of Oaliforuia anl the West. Pac. RR. Co., and
at least 75 p. c. of all the now outstanding bonds of the Central Pa-
cific RR. Co. and merged companies; of which retained by United

States as collateral for 3 p. c. notes, $47,05'>,000 isfujd; in partial ex-
cliange for ex'sting bonds, $51,253,500 purchased by syndicate to
provide cash requirements of plan, $1,690,590. See Abstract, V. 69,
p. 808.

(4) Thirty-year gold S^ss, $25,000,000, secured by a second lien
upon all the properties covered l)y the 1st ref mortgage, and also by
deposit with the Trustees as acquired of all securities and moneys held
in any sinking fund of the Central Pacific RR., consisting Jan. 1, 1899,
of $12,553,001) in securities aud $86,459 cash, and by a trust deed
upon all the lands now covered by the mortgage dated Oct. 1, 1870;
of which in parti *1 exchange for existing bonds, $13,695,000; pur-
chased by syndicate to provide cash req'iirementsof plan, $11,305,000.
See Mortgage Abstract, V. 69, p. 858: also see p. 851.

(4) Twenty ihree-per-cent notes, aggregating $58,812,714, issued to
the Goverament in settlement of subsidy debt; $11,762,543 paid, leav-
ing $47,056,000 to mature, $2,940,635 half-yearly Aug., 1901. to Feb.,
1909. First refunding 4s are deposited to retire them when due.
The Southern Pacific Co. has acquired the stock of the Cent. Pacifl

RR., iss'iing its own stock for -667,275,500 as part consideration, and
also $36,819,000 collateral 50-year gold 4s, secured by a collateral
trust mortgage covering all the new Cent. Pac. preferred and common
stock acquired. See statement for Southern Pacific Co.

Terms of Exch.vnge.—
Existing bonds to be deposited.

Cent. Pac. RR. Co. 1st M. "A"....
Series B, C, D. E, F, G, H and I..

West. Pao. RR. 1st M., A and B...
San Joaquin Valley Branch 1st M.

* Cash.
$33 33
29 17
35 00
50 00

Land bonds 41 67
Fifty-year 6s 50 00
FiiU year 5s 41 67
Cal.<& Or. and Cen. Pac. RR. IstM. 29 17

Each $1,000 receives %

Refg. 4s. New 313.* or All cask
$1,000
1,000
1,000
1,000
500
500
500

1,000

50
50
75
700
900
800
200

a $1,000
a 1,000

1,000
1,000
1,000
1,050
1,050
1,090

*Interest from the due dates of the last coupons matured prior to
Feb. 1, 1899, at the same rates up to the date when the new bonds
begin to bear interest, namely Aug. 1, i899. a Payable in New York,
with accrued interest.
The old common, on payment of $2 per $103 share, will receive par

in Southern Pacific stock and 25 per cent in So. Pao. coll. trust 4s.
Status of New Oompang.—The HxeAohnr^ea will aggregate $4,875,-

000; on the 4s held by the Govern oent the saving of 1 per cent per
annum until Feb. 1, 1901, or about $470,000, while the sinking funds
will earn about $695,000, making net charges $3,710,000.

Land Grant.—Total land grant was about 12,000,000 acres, of which
about 2,840,000 acres had been sold to December 31, 1894. Sales in
L896, 38,644 acres; cancellations, 17,979 acres. Land contracts on
hand July 1, 1898—uncompleted payments, $158,734 ; principal of
deferred payments, $553,6 12; and interest do., $558,224.

EARNINGS.-2 months, > 1899 Gross, $3,490,610; net, $1,628,476
July 1 to Aug. 31. S 1898 Gross, 2,756,142; net, 1,140,057
Annual Report —Fiscal year (since 1896) ends June 30. In 1898-

99, gross, $16,401,028; net, $6,362,381. Abstract of report for year
ending June 30, 1898, was given in V. 67, p. 1157, 116i, showing
gross, $15,766,349; net, $6,544,679. For the calendar years.

Year ending Dec. 31— 1896. 1895. 1894.
Gross earnings $12,527,084 $13,045,657 $13,118,245
—V. 68, p. 523, 617, 721; V. 69, p. 26, 282, 645, 646, 794, 851,

Central Ry. of JVew^ Brunsw^lck.—See V. 63, p. 116.

Central RR. of IVevv Jersey.—(See Jfap)—Road—Operates from
Jersey City, opposite New York' City, westerly to WiLkesbarre an<?
Scranton. Pa., and the neighboring anthracite coal fields ; also south-
erly to the seashore resorts along the coast of New Jersey, etc.:

Lines owned in fee. Miles.
Jersey City to Phillinsburg 72
Sundry branches 85
Entire stock owned.

Long Branch & Seashore 6
New York & Long Branch RR.,
Perth Amboy to Bay Head.. 38

New Jersey South'n RR., Long
Branch to Atsion, etc 78

Lehigh & Susquehanna, Phil-
lipsburgto Union Junc.,'eto. t.l72

Wilkesbarre & Scranton 11 5
Lehigh & Lackawanna 35
Other lines 9
Allentown Term. (oper. jointly) 3
Trackage—

Union Coal RR 10
Lehigh & New England 2

Other lines (no debt) 138
|
Tresckow Branch 5

Leased (mostly for 999 yrs.) Miles.
Ogden Mine RK." IT 10 Total operated Jan. 1, 1899.. 685
Nesquehoning Valley IT 17

II See this company. 1 See Lehigh Coal & Nav. in "Misc. Companies."
There are 261 miles of second and 30 miles of four tracks. With the
Bait. & Ohio and the Phila. & Reading operates the " Blue Line" be-
tween Washington and the Southwest and Now York, the B. & O. tracks
being used to Philadelphia, the Reading to Bound Brook and the Cen-
tral N. J. to Jersey City.

History.—Chartered in 1849. From May, 1883, to Jan. 1, 1887,
leased to Philadelphia & Reading. Receivers were in possession from
Jaa. 1,1887, till January, 1888. Reorganized in 1887 without fore-

closure—see plan V. 44, p. 714, 716. Operated from February to
August, 1892, under lease by Reading RR. Co. Concerning coal
properties see Lehigh A WUkesbarre in " Miscellaneous."
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Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinol-
pal,When Due.
Stocks—'La»t
Dividend.

For explanation of column headings, &o., see notes
on first page of tables.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Central Jtailroad of Neto Jersey—(ConcVd)—
Long Br. & Sea Shore 1st m., Hiffhl'ds to L. Br.o*
Cent.RR.ofN.J.,Gen.mort.for$50,000,000,g.,c&r
Real estate bond and mortgages
Ouarauleed Bonds—

Am.DockA Imp. Co.l8tM.,gu., redeem, at 110... 0'

N.Y.& L.Br.gen. M.. $2,500,000, g. (fl92,000 5s)
Leh. & Hud. River, gen. M., g., guar, jointly... c*

J. City bonds, guar, (part yearly Dec. 1) see text
Central RK. of Ptinisyl rania—Boi\ds, $1,200,000..
Central of South Carolina—1st mortgage, gold...O
Central termont—^tock, $;?,000,000
Ist M., $12,000,000 gold, traflic guar A B c & r.

Cetitralia rf CAMfer—Receiver'.s ctfs., V. 68, p.ll7S*
1st mortgage, $12,000 per mile, gold c*

Oharl. «e(K/.<fii/r—l8tM.g..$30.000p. m.AV.P.O*

6
All.

'38

"40

i'oo

100
103
103

"23

Q.-J.

1869
1887

1881
1891
1890
1898
1893
1881

1899

1889
1894

1886
1886
1896
1896
1897

1871

$1,000
500&0.

1,000
1,000
1.000

5()0"&c.
1,000

id6"&c.

i'.o'oo

1,000

i'.obo
1,000
1,000
1,000
1,000

50
1,000
100

a Guara

$197,000
43,924,000

310,350

4,987,000
1,692,000

a 1,062,000
435,810
600,000
300,000

3,000,000
11,000,000

abt. 500,000
978,000

1,000,000
500,000

1,500,000
2,000,000
2,720,000
2,380,000
600,000
645,300
500,000
75,000

nteed jointly

7

I'-

5
44 5 g.

I'-
6
6 g.

Majority

I'-

ll

%'
6g.

7 in '99

7

with Le

J. & D.
H

Various

J. A J.
M. & 8.
J. & J.
J. & D.
M. & N.
J. & J.

held by
Q.-F.

J."<fe"j.
A. & 0.

J."& J.
April.

A. & O.
October
A. & O.
A. & O.
A. & O.

high Co

N. Y., 143 Liberty St.
do do
do do

N. Y., Liberty Nat. Bk.
do do

N. Y., Nat. Exch. Bank.

Deo. 1, 1899
July 1, 1987
Various dates

July 1, 1921
Sept. 1, 1941
July 1, 1920
Deo. 1*99-1903

Phil.,Fid.I.Tr.<feS.D.Co.
N. Y., Cuyler, M. & Co.
Grand Trunk Ry. of Oa
Bos., Am. L. &T. Co.

May 1, 1943
July 1, 1921
nada.
May 1, iy20

Interest in default.
Phil WstEudT.&S.D.Co

July 1, 1919
Oct. 1, 1944

General mortgage, gold.o*
Ist and 2d pref. inc., $1,000,000 each, non-oum..

Chnrl.d West. Oar.—Ist M.,g. ($8,000 p.m.) €e..c*Ar
Income M., g., non-cun:., ($7,000 per mile) Co*
Augusta Ry. Terminal 1st M.,g., gu.,p.& i. end.Ce.

OfMrtiers—Stock

N.Y.,12W.23&Cha'st'n
See text.

N. Y., Chase Nat. Bank.
If earned.

N. Y. Cent. Tr. Co.

Jan. 1, 1936
Irredeemable.
Oct. 1, 1946
Oct. 1, 1946
Apr. 1. 1947
Oct2,'99,3ia%
Oct. 1, 19011st mortgage, guar. p. & i. by Penn. RR c

Chateaugay RR.—Stock
Philadelphia, Penn. RR.

U On coupon bonds J&J; on registered bonds al & Navigation Co.

Stock.—Increased to $27,053,800 in May, 1899, by sale of $4,-
503,80u at par. See below.

Dividends.— 5 '89. '90. '91. '92. '93. '94. '95. '96. '97. '98. '99
Percent. 13 6 6^2 7 7 7 513 5 4^4 4 4
Bonds.—Jersey City bonds (V.68, p. 128), representing taxes on ter-

minal property, will be taken up by C. RR. of N. J., viz.:

Dec. 1, 1899, *95,119: 1900. $75,488 ; 1901, $66.202 ; 1902, $76,616 ; 1903, $122 385

Of the general mart, of i88y (see abstract of mort. V. 45, p. 402) $6,-
076,000 on Jan. 1, 1898, were reserved for the prior Cent. N. J. bonds
and for the following: N. J. Southern 68, $411,000; Long Branch
&, Seashore 78 $1!)7,000. All the old bonds, it will be noticed, mature
within a few years. Genera) mortgage trustee is the Central Trust Co.
Jointly and severally with the Coal & Nav. Co guarantees $1,062,000

Leh. (te Hud. River Ry. Gen. 5s, prin. and int. See V. 67, p. 788.
See iN>!<* York <f- Long Branch bonds in Supplement of Jan., 1897;

during 1897 .$50,000 general 5s were issued for improvements.
The $1,500,000 New York & Long Branch Ist 58 were called for pay-

ment on June 1. 1899, and were replaced by gen. 4s, which thereupon
became a first mortgage on the entire property of the N. Y. & L. B. RR.
—V. 68, p. 283.

General Finances, Ac—The $2,310,000 Lehigh C. & N. 6s assumed
were paid Dec. 15, 1897, general 5s having been sold therefor. V. 65,
p. 1114, 1219. In April, 1898, the Lehigh & Wilkesbarre Coal Co.,
it was stated, had only $375,000 of loans and bills payable outstanding
that were not held by the Central RR. of New Jersey. The current
liabilities of the latter company were shown in the balance sheet, V.
66, p. 424. See also V. 64, p. 1041.
The sal-^ of $4,503,"00 stock at par to stockholders of record May

10 provided for retirement of $3,836,000 consol 7s due July 1,
1899, $411,000 New Jersey Southern 1st 68 due July 15, 1899. and
$197,000 Long Branch & Sea Shore 1st 78 due Deo. 1, 1899, a total of
$4,444,000 bonds, with annual interest charge of $ S 06,970. V. 68 , p. 822.
Earnings.—9 months, ^1899.. .Gross, $10,867,646; net, $4,405,538
January 1 to Sept. 30. $ 1898. ...Gross, 9,084,378; net, 3,471,649
3 months ending March 31.—
Zmos. Gross. Net. Other inc. Interest, etc. Bal.siir.

1899. ...$3,207,756 $1,144,777 $i52,331 $l,172,04i $225,0-3
1898 ... 2,824,633 918,442 237,708 1,005,002 81,148
Annual Report—Annual meeting is held on Friday next preceding

second Monday in May. The report for 1898 was in V. 68, p. 278.
Tear ending Dec. 31. 1898. 1897. 1896.

Passenger and freight $7,267,032 $6,901,557 $6,655,177
Anthracite coal 4,826,950 5,261,282
MaU, express, etc 684,865 535,970
N. Y. & L. B. Division 480,S76 469,964
Trackage 27,548 43,999

5,381,111
543,162
465,017
72,884

Total gross earnings $13,187,271 $13,212,772 $13,117,350
Net over expenses and taxes... $5,118,958 $5,044,101 $4,798,782
Income from mvestments ... ) tiaa koo cno ion
Do p-emium account \

596,526 698,139
Do Leh. <fe Wilks. coupons. ' *

840,440

1428,120

Total net income $5,715,484
Intereston debt $2,996,809
Rentals paid 1,585,940
Dividends (4)899,880

$5,742,240
$3,027,755
1,627,868
(4)899,880

$6,067,342
$3,030,029
1,641,048

(5)1,124,850

^alance 8ur.$232,854 Bur.$186,737 8ur.$271,415
t Not paid in cash, but collectible June 1, 1900. See Lehigh & Wilkes-
* Lehigh & Wilkes, coupons, included In 1*^96, omitted. (V. 67. n.

221, 788, 1054; V. 68, p. 128, 278, 283, 822, 925, 1022, 1131).
Central RR. of Pennsylvania.—Owns Bellefonte (Penn. RR )

to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 4 miles-
operates Nittany Val. RR., 7 miles. Current liabilities June 30, 1897.
$199,557. For year 1897-8, gross, $31,525; deficit under operating.
$8,198; charges, $48,469; deficit, $56,667. Stock, $1,200,000; par,$50.
Central RR. of Soutli Carolina.—Owns from Lane, 8. C, to

Sumter, S. C, 41 miles. Leased to the Atlantic Coast Line RR. of South
Carolina; rental $31,000 yearly. Stock. $170,000, par $50. In year
189 7-98, gross, $95,286; net over taxes, $36,019.—V. 64, p. 887.
Central Vermont Ry.—Tidewater at Rouse's Point, at north end

of Lake Charaplain to New London, Conn., viz.:
(hun ed in fee — Miles. I Leaded— Miles

Wiudsor to Rouse's Point, etc..179
|
New London & Northern IT 158

Essex Jet. to Cambridge, Vt... 26, Operated—
St. Albans to Richford, Vt 28 I Montpelier & White Riv. RR, 14
Entire st rk owned

Montreal & Vermont June. 23
Btanstead Sheflford & Chambly . 43

Total op'd (USee these co's.) .470
Organization.—Succeeded May 1, 1S99, as a reorganization per

amended plan in V. 67, p. 735, the Central Vermont Railroad, sold un-
der foreclosure March 21, 1899. V. 68, p. 1076.
Securities, Etc.—The Grand Trunk Ry. holds $2,185,800 of

the $3,000,000 stock, and under a traffic contract will make good any
deficiency in earnings to meet interest on the new firsts up to 30 p. c.

1896-97.. $3,702, 2'93

1895-96.. 3,493,580
Oj^cers.—President,

of Grand Trunk gross receipts from traffic interchansed. The new 4
p. c. mortgage is for $12,000,000, of which $7,000,000 exchansred
for Consol. RR of Ver. 5s, $4,000,000 to acquire branch lines and for
other purposes, leaving $1,000,000 in the treasury. V. 66, p 703, 759.
See also V. 67, p 273; V. 68, p. 1076.

Earnings.- The earns, of the old company, excluding Rutland RR.
and Ogdensburg & Lake Champlain [leases abandoned] were:

Year end. Oross

'

Net Mr. LitUe's Rentals, Balance,
Ju7ie 30— earnings, earnings, deductions, taxes, e'c. sur. or def.

" $705,139 ....

1,006,018 $177,511 $858,593 def $30,886
E. C. Smith, St. Albans; C erk and Treasurer,

R. H. Ingra 0, Montreal.—V. bS, p. 1076; V. 69, p. 851.

Centralia & Cliester RR.—Owns Chester, 111., ti Salem, 111., 91
m. and Sparta to Rosborough, 5 m.; total, 96 m. On June 7, 1897, 0.M Foreman of Nashville, 111., was appointed receiver—see V. 64, p.
1137. On June 2, 1899, sale ordered on 40 days' notice, but in Sept.,
1899, no date of sale had been fixed and no plan of reorsfanization
agreed upon. V. 68, p. 1179 Receivers' certificates for $200,030 auth-
orized in August, 1897, to complete line from EvansvUle to Chester;
additional certificates for $175,000 authorized in Deo., 1897; third
issue of $50,000 in March, 1898, and in Sept.. 1898, $75,000. Total
issued, about $500,000—see V. 68, p. 1179; V. 69, p. 794. Stock, $9t8,-
000. Farmers' Loan & Trust Co., tru.stee of the mortgage. For year
ending June 30, 1899, gross, $90,041; deficit under operating expenses,
$23,48 ri. In 1897-98, gross, $63,671; deficit, $30,213.—V. 67, p. 735,
738; V. 68, p. 722, 771, 1179; V. 69, p. 794.

Charleston Clendennin & Sutton RR.—Owns road, com-
pleted in December, 1895, from Charleston, W. Va., via Clendennin to
Clay Court House, 51 miles, and under construction via Clay Court
House to Sutton, 49 miles additional; in Dec, '97, graded 12 miles from
Clay C. H. Capital stock authorized, $3,000,000; par, $100 ; outstand-
ing Oct., 1898, $367,300. First mortgage is for $3,000,000.
Earnings.—Year ending June 30, 1898, gross, $57,436; net, $20,201;

int. on bonds, $75,000; balance, deficit, $54,779.
President, W. D. Stratton; Secretary and Treasurer, Pierre W.

Briggs, 100 Broadway, New York. V. 61, p. 1012.

Citarleston & Savannali Ry.—Owns from opposite Charleston,
8. C, to Central RR. at Savannah, Ga., 115 miles, and branch 6 miles,
all steel. Operates from Ashley Junction to Charleston, 8. C, and Cen-
tral RR. of Georgia, crossing to S. F. & W. Ry. at Southover, 11 miles.
Green Pond Walterboro & Branchville Ry., 14 miles. Is controlled In
same interest but operated separately. Belongs to Plant system. In
March, 1898, Walterboro & Western, Walterboro, 8. C, to Ehrhardt,
S. C, 27 miles, was purchased in interest of system.

Interest— ) 1889. '90, '91. '92. '93. '94. '95. '96. '97.
On Ist incomes % 5 II2 266 54 400
Earnings.—2 months, ) 1899-0 Gross, $439,899; net, $138,690

July 1 to Aug. 31. 5 1898-9 Gross, 435,838; net, 106,142
In 1898 9. gross, $6-9,301; net, $146,975. In 1897-8. gross, $637,-

170; net. $110,664. In year to June 30, 1897, gross, $571,109; net.
$154,254; other Income, $11,158; interest and taxes, $126,498; bal-
ance, surplus, for year, $38,914.— (V. 64, p. 421; V. 66, p. 518.)
Charleston & AVestern Carolina Ry.—Port Royal, 8. C, to

Augusta, Ga., 112 m.,andSpartanb'g, Greenville and Anderson,230m.
History.—A reorganization and consolidation Oct. 3, 1896, of the

Port Royal & Augusta and Port Royal & Western Carolina, purchased
at foreclosure sale by Thomas & Ryan, who sold the entire capital stock
and large portion of its issue of income bonds to Atlantic Coast Line
in December, 1897. V. 66, p. 38, 335.

Stock.—$1,200,000; par, $100. A full statemant as to Augusta Ry.
Terminal Co. and its bonds was in V. 66, p. 383.

EARNiNGS.-For year ending June 30, 1898, gross, $817,037 ; net
after deducting taxes, $186,319; interest, $136,000; lease of Aug.
Term , $36,060 ; surplus, $14,259. President, J. B. Cleveland, Spar-
tanburg, S. C; Secretary, J. J. Nelllgan, Baltim ore, Md. (V. 66, p. 953.)

Cliartlers Ry.—Owns from Carnegie, Pa.,to Washington, Pa., 23 m..
Leased till 1971 to the Pittsburg Cincinnati & St. Louis (now Pitts-
burg Cincinnati Chicago & St. Louis); the rental is net earnings.
Capital stock, $645,300 (par $50), of which the Pennsylvania Rail-

road o-wne $333,850. Di-sadends since 1886: In 1887, 1888 and 1889,
5 per cent; in 1890, 5^2 ; in 1891, 7'3 ; in 1892, 8; in 1893, 10; in
1894, 10; in 1895, 8; in 1896, 9; in 1897, 10 p. c; In 1898, 10 p. c; In
1899, April, 3»« p. c; Oct., 3hi V- c
Earnings.—For year ending Dec. 31, 1898, gross, $301,628; net

$100,450 ; other income, $9,593 ; int. and taxes, $63,799 ; dividends,
$64,530. In 1897, gross, $298,423; net, $141,226.

Chateaugay RR.—Operates narrow-gauge road from Plattsburg,
N. Y., on the Delaware & Hudson, to Saranac Lake, in the Adirondack
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt.,
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranao
Lake, 39 miles, and the Platcsburg & Dannemora RR. (so-called),
Plattsburg to Dannemora, 16 m. The latter road is leased from the State
of N. Y. for one dollar and the free transportation of freight to the
State's Prison at Dannemora. The Chateaugay Railway is leased for
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Ohateaugay R'l/—1st M., p\\m: p. & i. D.& H. Canal
Ohalt. Ji'omc (t Southern—"Roma & Car'lton l8tM.,e

C. R. & S. 1st mortgage, $,"^00,000, jrold V c*
Ohattanooga Soul/urn— Stocli ($750,000 is pref.)...

1st mortgage, gold
Income mortgage, non-ciuuiilatlve, .$750,000

Chesapeake Jieaeh-ltt M., $1,000,000, gold.Co.e*
Chfsapenke «t Oh io—Stock
Mortgage 68, gold, series "A" See text c*
Ist mort.,of l9ll,Penin. Ext., gold. See text.o"
Ter') let m.,1922, covering 8 m., to Phoebus.g.c*
letconsol. mortgage for $30,000,000, gold ..c'<fcr

Rich. & All IMv. Istconsol. M., gold. See text.o*
2d cons. M., Rlchm. via. Lyncub'g to Clifton F.

Craig Valley branch Ist mortgage, gold o*

Warm Springs Branch 1st mortgage, gold c*
General mortgage (for $70,000,000, etc.) gold..c*
Eliza. Lex. & Big Sandy Ist m.,g., guar. p. &1..C*
let mortgage on Greenbier Ry., $3,000,000, g..

Car trusts June 30, 1899, payable monthly
GOARANTEED BOXDS.

Elevator Co. 1st M.,gold,p. &1. guar, by C. &0.c*
2d mortgage, for $500,000, income, non-cum.c*

C. & O. SS. Ist M. deb. red. at par, gu., p. & i....

Greenbrier & New River RR. Ist mortgage
Manchester city & imp bonds (8s, $45,200)
Lo.<fcJeft.Bdg.l8tM.,$5,000.000,gu.p.&i.,end.1[.*c
Norf. Term'l & Trans. Ist M., $500,000, gu. p.&l.

Chesapeake Ohio <6 Southwestern—See Illinois Ce
Chesapeake <t Western—Stock $660,000
let mortgage, gold ($25,000 per mUe) Co

U Guaranteed jointl.v and severally with Clev.

Miles Date
I

Size, or
of of Par

Road. Bonds Value.

Amount
Outstanding

39
19

138

"89
89
30

1887
1885
1897

1895
1395
1898

1878
1881
1882
1889
1890
1890
1890
1890
1802
1872
1899

$100&c.
1,000

! 100

1,000
100

1,000
1,000

500 &c.
1,000
1,000
1,000
1,000
1,000
1,000
1,000

.... ......

.... 1888
1888
1893

1,000
1,000
£100
1,000

.... 1895
1698,

1,000
1,000

NTRAL

"27 1896
100

500 &0.

$200,000
150,000
319.000

3,000,000
none issued.
none issued.

(?)

60,547,400
2,013,354
2,000,000
142,000

25,858,000
6,000,000
1,000,000
650,000
400.000

26,055,000
3,007.000
See text.

859.870

830,000
315,000

a£ 110,000
370,000
81,200

ir3,ooo.ooo
500,000

605,900
660.000

Cin. Chic. & St. L.

INTEREST OR DIVIDENDS.
Rate per
Cent.

6
6g.
5 g.

5 g
5 If earn.

5 g.
1 in 1899

6g
6
6
5
4
4
5
5

g-

g-

g-

g-

g-

g-
4>3g.
5 g.

4 g.

!«•

5 &8
4g.
5

5 g.

When
Payable

Where Payable, and by
Whom.

F. <fe A. Plattsburg. N. Y
J. & J. July, '92, coup, last pd.
J. & J. N. Y., Union Trust Co,

J. & J. New York.

J. & J.N. v., J. Kennedy Tod.
N.Y.,J. P. Morgan & Co.

& O.
& O.
& D.
& N.
& J.
& J.

& J.
& 8.

& S.

& 8.

& D.

A. & O.
Oct. 1.

J. & J.
F. & A.

M. & S.

F. & A.

F. & A.

a £10,000 called ye arly at

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

do do

London.
Richmond.

N.Y., J.P.* Morgan & Co

Contin. Trust, N. Y.

par.

Bonds—Prlnol-
pal,When Due.
Slocks—liiiet

Dividend.

Aug. 1. 1907
Jan. 1, 1916
July 1, 1947

1925
1925

July 1. 1923
Oct.25,'99,1%
July 1, 1908
Jan. 1, 1911
June 1, 1928
May 1, 1939
Jan. 1, 1989
Jan. 1, 1989
July 1, 1940
Mofi. 1, 1941
Mch. 1, 1992
Mch. 1. 1902
Deo. 1. 1999
To 1903

Oct. 1, 1938
Oct. 1, 1988
Jan. 1, 1909
Aug. 1, 1942

Mch. 1, 1945
Feb. 1, 1948

Aug. 1, 1945

Interest on its bonds, which are guaranteed principal and interest by
the Delaware ife Hudson Canal Co. Built in interest of an iron-

mining company and to carry summer travel to the Adirondacks. In
January, 1897, the Saranac & Lake Placid, 10 miles, was leased for 17
years Jointly with tlie Chateaugay Ore & Iron Co. Stock, $75,000 (par
$100) ; loans and bills payable June 30, 1898, $73,048.

Earnings.—In year ending June 30, '98, gross, $134,126; net. $161;
rentals and taxes, $25,111; balance, detlclt for year, $24,951. In
1896-97, gross. $108,770; deflcit under operating, $8,759.—V. 64, p. 182.

Chatham & Lebanon Valley RR.—V. 69, p. 695.

Chattanooga Augusta & Charle»iton Air Line RR.—Pro'
jected in the interest of the new Seaboard Air Line system from
Charleston, S. C. to Augusta. Ga., 150 miles, and thence, if desirable,
to Chatanooga. Tenn . 210 miles. The South Carolina charter, granted
in Oct., 1899, covers the portion from Augusta to Charleston and the
Georgia charter the remainder of the line. V. 69, p. 743.

Chattanooga Rome & Southern RR.—Owns road Carrollton,
Ga., via Rome, to Chattanooga, Tenn., 138 miles. In June, 1899, ex-
tension from Carrollton to West Point south 25 miles was reported to
be proposed. Successor Sept. 12, 1897, to Chattanooga Rome & Co-
lumbus, which was sold in foreclosure Jan. 13, 1897.

Stock and Bonds.—Capital stock is $1,600,000 non-cum. 5 p. c. pref,
stock and $1 ,600,000 common. First mortgage is for $500,000, and it

is provided that bonds be reserved to retire Rome & Carrollton Ist 6s
In case an agreement can be made. V. 64. p. 753. In March, 1898, suits
to foreclose the R. & C. mortgage were begun andC. B. Wilburn, Presi-
dent of the C. R. & S., was appointed Receiver of the 19 miles of R. & C.
In Oct., 1899, decree not yet entered.

Dividends.—On preferred, 3 p. o. paid Jan. 17, 1899.

Earnings.—From Sept. 12, 1897, to June 30. 1898, gross, $268,992 ;

net, $100,842; total deductions,)$23,746; surplu", $77,096. Year end.
June 30, 1897, gross, $220,990; net, $30,892.— (V. 66, p. 478.

Chattanooga Southern RR.—Owns road, completed in June,
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt.
branch, 3 miles ; trackage to Chattanooga, 5 miles ; sidings and
spurs. 10 miles; total of all track, 105 miles. Successor to Chatta
nooga Southern Ry., sold in foreclosure Feb. 14, 1895 ; plan in V. 61,
p. 830, but in Sept., 1899, the new securities had not been issued.
The new Ists were to be $5,000 per mile on present mileage and $10,-
000 on extensions. The old bondholders were to subscribe for new
bonds at par to amount of 25 p. c. of their holdings.—V. 63, p. 401.

Earnings.—In year ending 1898-99, gross, $71,096; def. under oper.
expenses, $16,166. Sec'y, E. C. Osborn, 31 Nassau St. (V. 63, p. 823.)

Cherry Valley Sharon & Albany RR.—Owns from Cherry
Valley to Cobleskill, N. Y., 21 miles. Stock, $289,100; par, $50. The
$300,000 7s, due June 15, 1899, were redeemed at maturity by the Del.
& Hud. Co., which held a majority. (V. 69, p. 26.)

Chesapeake Reach Railway.—Deanwood.D. C, to Chesapeake
City, 30 miles, completed in July, 1^99. Stock $1,000,000, author-
ized; outstanding, $660,000; par, $100. Bonds cannot be called.
President, Otto Mears; Vice-President and Treas., John L. McNeil;
Sec, Fred'k D. McKenney. Office, 1420 New York Ave., Wash., D.
€.—V. 67, p. 788; V. 69, p. 228.

Chesapealce & Ohio Ry.—^iSee .3f«i».>—Operates from Newport
News Va., and Washington, D. C, to Cincinnati, Ohio, with branches.
Lines owned in fee— Miles.

Old Point Comfort and New
port News via Charlottes-
ville to Ashland, Ky 519

Richmond via Lynchburg to
Clifton Forge, Va 232

Buckingham Br. (acqu. In '97) 21
Lines controlled by stock, etc.—

Maysville & Big Sandy RR.
Ashland, Ky., to Covington, 144

Second track 82

Lines contr'd by stock, etc. Miles.
Bridge—Covington, Ky., to
Cincinnati, Ohio 2

Elizabethtown Lexington &
Big Sandy RR 103

Sundry branches 224
Trackage to Washington 85
Leased 30

Total system 1,360
Tracfcttflfe to Louisville 84

Of the above mileage 19 miles is narrow-gauge road. Of the "leased"
21 miles is on E. L. & B. S. and 9 miles on Washington line.
In .Sept.. 1899, the Greenbrier Ry., whose entire stock is owned, was

building a branch line from Caldwt-11, near the White Sulphur, up the
<3reenhrier River to its forks, 96 miles, within about 40 miles of the
West Va. ifc Pitts., which company proposed to build a line to connect
the two systems. V. 69, p. 33h, 383, 490. In Aug., 1899, an 18-mile
branch along and across the New River, West Va ,to develop additional
coal territory, was in progress. V. 68, p. 338, 394.

History, Ac-The fonner Chesapeake & Ohio was sold in fore-
closure April 2, 1878, and this company organized. In 1888, under
the direction of Drexel, Morgan & Co., reorganized without foreclosure,
and the road extended to Cincinnati. The consolidation with the Rich-
mond (fe Alleghany was consummated in January, 1890. The Elizabeth-
own Lexington & Big Sandy and other roads were absorbed in 1892.
In September, 1893, the Chesapeake <fe Ohio Steamship Co., controlled
t)y this company, began operations. See below and V. 55, p. 1078.

Capital Stock.-Common stock is $60,513,900; increased from
.$45,000,000 to this figure since 1892 through exchange of practically

all the $25,000,000 of preferred stocks for common stock and general
mortgage 413 per cents in certain proportions. First preferred for
$18, '^00 and second preferred for $4,000 only was outstanding July
1. 1 899. See terms of exchange in V. 54, p. 642.

Dividends.—First dividend, 1 p. c, paid Oct. 25, 1899. V. 69, p. 383.

Bonds.—The series A bonds of 1878 cover, subject to the purchase
money 6s, the main line from Richmond, Va., via Charlottesville to
Ashland, Ky., 428 miles, and are equally secured with the Peninsular
Extension 6s by first mortgage on extension to Newport News, 75 miles.
The consolidated mortgage due in 1939 is for $30,000,000 (trustee.

Central Trust Company), and suttioient bonds are reserved to
provide for prior liens. This mortgage is also secured by deposit 1q
crust of the $11,000,000 bonds and two-thirds of the stock of the Mays-
ville & Big Sandy RR., [on road Ashland to Covington, Ky.], and of the
Bridge to Cincinnati, all owned by Ches. & O. (Abstract, V. 49, p. 147.1
Richmond <£ Allegheny Division bonds cover the low-grade freight

route from Richmond via Lynchburg to Clifton Forge and branches.
(Mort. abstracts, V. 51, p. 144.)
The general mortgage of 1892 (Central Trust Co. and H. T. Wiokham

trustees) is for $70,000,000, but additional amounts at $25,000 per mile
may be issued for double-tracking. Of the $70,000,000 as above,
$32,691,000 bonds were reserved to provide for the $30,000,000 con-
sole of 1889, Issued or to be issued, etc. The balance unissued may be
sold for new acquisitions, rolling stock, etc., but not more than
$2,000,000 thereof in any one year. The mortgage covers the entire
property of the company, real and personal, at the time the
deed was made, and all additional property and mileage
acquired with the proceeds of the bonds. See full abstract of mortgage
in V. 54, p. 644; also V. 54, p. 642; V. 55, p. 335. In Oct., 1899,
$26,055,000 had been listed on New York Stock Exchange.
The ElizabeihVn Lexington A Big Sandj/ first mortgage bonds, interest

on which has been reduced to 5 per cent, have been endorsed with the
C. <fe O. guaranty of principal and interest, and general mortgage bonds
have been set aside to retire them at maturity.
The Louisville <£ Jeffersonville Bridge bonds, of which $3,000,000

are outstanding, are guaranteed Jointly and eeverall.v by the Chesa-
peake & Ohio aadCleveland Cincinnati Chicago & St. Loius; any deficit
on account of the bridge is payable by them in the proportion of one-
third and two-thirds respectively—see V. 60, p. 130; V. 61, p. 327,
559; V. 62, p. 84 and separate statement for L. & J. Bridge Co.

Operations, Finances, <fec.—Since the reorganization in 1888, when
the control of the company was placed for live years in the hands of
trustees, the property has been greatly enlarged and improved. This
is one of the so-called Morgan-Vanderbllt lines.

The interest charges for the fiscal year 1899r00 are estimated at $3,-

220,616, against $3,1 33,097 la 1898-99. V. 67, p. 322. In Jan., 1898.
$1,590,000 4^28 were sold at a price sufHoient to pay oflF all loans and
accounts and provide a cash surplus for working capital.
The steamship line was formally opened Sept. 7, 1893, and owns

six new steamers, using the railroad wharves at Newport News.
The stockholders were to vote Oct. 24, 1899, upon a proposition to

aid the Greenbrier Ky. to construct its road by the issue of not over
$3,000,000 C. & O. 4 per cent gold bonds, payable Dec. 1, 1999, se-

cured by mortgage on the Greenbrier Ry. V. 69, p. 383.

Earnings.—2 months, ) 1899 Gross, $2,156,454; net, $723,520
July 1 to Aug. 31. 51898-9 Gross, 1,999,894; net, 701,239

Annual Report.—Fiscal year ends June 30. Annual meeting la

held at Richmond on the Tuesday preceding the last Tuesday in
October. Report for 1898-99 was given in full in V. 69, p. 331, 337,
and showed the following. See also editorial p. 311.
rraj!^c.—Of the total tonnage (8,130,661) in the year 1898-99, coal

and coke furnished 4,071,131 tons, or 50 per cent of the whole;
products of agriculture furnished 12 per cent. The average rate re-
ceived on seaboard coal was only 221 mills per ton per mile ; on all

freight, 3-62 mills. Average train load, 259 tons in 1892, 379 in 1897-8
and 425 in 1898-9.

Year ending June 30

—

1899.
Miles operated 1,415
Passenger earnings $2,422,05 3

Freight 9,'i62,879

Express, mail and miscel. 524,908

1898.
1,360

$1,954,804
9,262,998
570,695

Total earnings $12,009,839
Oper. expenses and taxes. 8,077,384
Per ct. expenses to earns.. (67)

1897.
1,360

$1,857,898
8,389,374
460,911

$11,7*18.5.57 $10,708,183
7,982,307 7,286,769

(68) (68)

$3,806,250 $3,421,414
83,628 79,326

$3,889,878 $3,500,740
3,271,368 3,198,198

Balance, surplus $706,130 $618,510 $302,542
— (V. 67, p. 315, 321 ; V. 68, p. 230,281; V. 69, p. 331, 337,383.)

Chesapealce 4»hIo & Southwestern.—See Illinois Central.

Chei^apeake &: Western RR.—Owns road from Elkton to
Bridgowater, Va., 26-67 miles ; trackage, Norfolk & Western to Elkton
Junction, 0-33 mile. Road opened in April, 1896. Projected to tide-

Net earnings $3,932,455
Otherincome 100,157

Total and net Income. $4,032,612
Interest on bonds, &c 3,326,4bl
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Snbacrlbers ^vlll confer a great favor by givlns Immediate notice of any error discovered In tbese Tables.

RAILROADS.

For explanation of ooluinn headings, &o., see notes
on tlrst page of tables.

Chester Uo. Oent.—lat M., $800,000, g FP..C
Oheslem'eld <t ICersh aw—$500,000, gold r
Ohegtn'ut mil /JR.—Stock, rental P. & R. Ry
Chicago £ ^Jfon—Common stock
Preferred stock {7 per cent yearly not cumulative)
Refunding M. currency, $40,000,000 etc.IC

Underlying Skcurities, Ktc.
Gen. M., JoUet to E. St. Louis <fe br., sterling. ..c*

8.f.bond8(K.C.8t.L.<feC.l8tM.ool.),gold,notdr'n.c*
Miss. RIv. Br., 1st M., g., ass'd, s. f.,dr'n at lOO.o*
Kansas City St. L. & C. pref. stock, guaranteed..
Jollet & Chic, 7 p.c. stock, perpet.,gn ir. by C.&A.
Louisiana & Mo., guaranteed jireferred stock

—

Ist mort. (guar. p. <fe i. and later assumed)
2dmort. (euar. x>. & 1. and later assumed)

Chicago Burlington <& Quincy—Stock, see text.
Con. M. cov'ng Ch. Term, (now 1 st lien) see text.c*
Illinois Div. mortgage, $85,000,000, cur. NB
Sink, fund bonds (Ist M. as coll.) not dr'n.c*<fcr

Cb. Burl. & Q. Iowa Div. , s. f . Ss, drawn at 105 . . )

Iowa Div. , 8. f . mortgage 48, drawn at 100 . c<fer I

Sink, fund 48 (So. W. Div.) drawn at 100.... c&r*
Denver exten. (oollat. tr.) b'ds, s.f. dr'n at lOO.c*
Debentures for Han. & St. Josepli stock c*

Miles Date
;
Size, or

of 1
of I Par

Road. Bonds Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

54
4

All

322
162

i62
37

101
101
101

759
1,649
285

1897 $1,000
1899 1,0 )(»

-.0

100

1899

1873
1878
1877

415

1870
1877

1873
1899
1876
< 1879
i 1879
1881
1881
1883

100

£200
1,000
1,000
100
100
100

1,000
1,000
100

1,000
lOOO&c.
1,000
1,000
1,000
1,000
1,000
1,000

$800,000
See text.

120,650
18,751,100
3,479,500

10,000,000

114,379,850
111,693,000

491,000
1,750,000
1,500,000
329,000

H 1.785,000
U 300,000

97,883,700
28,924,000
16,166,000
a2,315.000
b2,76i,000
c8,874.000
d4,300.000
67,968.000
9,000,000

a Issue $2,500,000; redeemed by sinking lund and ca nceled , $185,0 00; sinking f

canceled not Included, d, $1,197,000, and e, $2.10 3,800, are in sinking fu :)rt uncano
or sinking funds, g, All in C. B. & Q. treasury.

5 g.

I'-
7 in 1898
7 in 1898

3 g.

l-
7
7
7
7

61Q1899
7
31^
5
5
4
4
4
5

und asse
eled and

IT To be rotir ed by refund ing mort

Rate per
Cent.

When
Payable

J. & J.
A. & O.
Q.-M.
Q.-M.
Q.-M.
A. & O.

J. & J.
M. & N.
A. & O.

.—F.

.-J.
P." & A.
F. & A.
M. & N.
Q.-M.

J. & J.

J. & J.
A. & O.
A. & O.
A. & O.
M. <fe 8,

F. & A.
M. & N,

ts, $2,08
are here
gage.—

Where Payable, and by
Whom.

Fid.,I.T.&S.D.Co.,Phila
Rich. Tr. & S. Dep. Co.

Bonds—'Prtaol -

pal,When Due.
Stocks—Liast
Dividend.

5 N.Y., Cuyler,Morg'n >

I &Co <feChlc.Tr.Oflace S

New York.

Lond'n,J.S.Morgan&Co.
N.Y.,Cuyler,Morg.&Co.

do do
do do

N. Y., U. 8. Trust Co.
N. Y., Cuyler, M. & Co.

do do
do do

N. Y., Boston and Chic.
N Y. , Bk.of Com.& Bost.

do do
do do
do do
do do
do do
do do
do do

0,033. b, $235,000, and
included, f. all in C. B
V. 69, p. 178.

July 1, 1947
Oct. 1, 1919
Sept. 4, '99,1 la

Oct.2'99,2i4%
Sept.l, '99, 3%
Oct. 1, 1949

July 1, 1903
May 1, 1903
Oct. 1. 1912
Nov.l'99,lifl%
Oct, '99, 1%%
Aug..'99,3ifl%
Aug. 1, 1900
Nov. 1, 1900
Sept.l5 '99,119
July 1, 1903
July 1, 1949
Oct. 1, 1901
Oct. 1, 1919
Oct. 1, 1919
Sept. 1, 1921
Feb. 1, 1922
May 1, 1913

c, $3,628,000
& Q. treasury

water on Chesapeake Bay. Of the outstaTidlrg stock, $532,800 is

common; $73,100 preferred. Year ending June 30, 1899, gross, $25,-
383; net after deducting taxes. $2,124; no interest paid, bonds being
held by construction company. General office, 30 Broad St., N. Y.

rhesterfleld A: Kersliavv RR.—To extend from Cheraw, S. 0..
to Camden and to be completed January 1. 1900, as a part of the new
Seaboard Rv. system. On Sept. 26, 1899, ihe stockholders authorized
a mortgage"for $500,000 to the Richmond Trust & Safe Deposit Co., as
trustee, stock, $1,000,000. V. 69, p. 743.

Cli<)Btnat Hill RR.—Owns from Germantown to Chestnut Hill,
Pa., 4 miles. Re-leased In 1896 to Phila. & Reading Ry., the rental
being reduced from 12 per cent to 6 per cent on stock.

Chicago & Alton RR.—(See Map ) -Road—Chicago to St. Louis,
Kansas City, etc., in all 843 mllea, of which 110 double tracked.

Miles.Lines Leased—
Joliet & Chicago

—

Chicago to Joliet 37
Louisiana & Missouri Riv.—
Louisiana to CedarCity 101

Kan. City St. L. A Chicago-
Mexico to Kansas City 162

Lines Owned— Miles.
Joliet to East St. Louis 244
D wight to Wash, and Laoon. .. 80
St. L. Jack. & Chic. Division—
Bloomington to Godfrey 150

Rood house to Quincy Juno 37
Joliet to Coal City, etc 25
Other lines 6
Mississippi River Bridge l^a

Total of all owned and leased (701b. steel) 843
History.-Succeeded to the property in October, 1862; the St. Louis

Jacksonville & Chicago RR. has been merged. (V. 69, p. 645.) In April,
1899, the road was purchased by the Harriman syndicate, as below
stated, and, it is understood, will be operated in the Joint interest
of several of the leading trunk lines. Union Pacific, etc.

Stock.—The preferred stock has prior right to a non-oumula-
Slve dividend not exceeding 7 per cent from net earnings and (after
payment of 7 on common) also shares with common In any surplus.

Dividends.—Pr. ct. ) 1882 '83 '84 '85to'96iiol. '97 '98. '99
common and pref 5 8 8 10 8 per an. 7H 7 below.
1899, Mar., 1% p. c. each on com. and pref. On preferred, 3 p. c,

paid Sept 1 , 1899. On common, 2^4 p c, paid Oct. 2, 1899.
Leased Lines.—The Kansas City Si. Louis <t: Ohicatio is leased in per-

?etuity from Nov. 1, 1877, at rental of 35 per cent of gioss earnings,
ts bonds are held by the U. S. Trust Co. as security for AHon bonds

of 1878. These have a sinkingfund (in 1896) of$l3S.,690 perannum.
Common stock, $271,800, of which $157,600 owned by C. A A.
The Joliet c6 Chicago is leased from January 1, 1864, for the term of its

Oharter, and forms part of the main line. Rental, 7 per cent on stock.
The Louisiana <& Missouri River RR. was leased in perpetuity, Aug.

1, 1870. Under the agreement of Nov. 13, 1894, the Alton assumed to
pay, in lieu of rentals, all interest oa thi first and second mortgage
Donds and their priocip il when due, also 7 p. o. per annum on the guar-
anteed preferred stock, and alsoto purchase the L. & VI. R. unguaranteed
preferred at $29 50 per share and the c )mmoa at $10 per share. V.
59, p. 1057. Uagu-iranteed preferred stock is $1,010,000 and common
$2,312,700, neither of which have ever paid dividends. In Dec, 1898,
all but 247 shares of unguaranteed preferred and 445 shares of com
mon stock had been purchased by Chicago & Alton.

General Finances.—In Apr., 1899, a syndicate composed of Geo.
Gould, J. H. Schiff, E. H. Harriman and James Stillman had acquired
over 95 per cent of the preferred and common stocks, paying therefor
$200 and $175 per share respectis'ely. V. 68, p. 230, 281.379,427,
523,670. See official circular in V. 68, p. 281. The syndicate in May,
1899, also acquired control of the St. Louis Peoria & Northern (St.
Louis & Nortnern Sliort Line),th\is removing the danger oC anew
parallel line l)etween Chicago and St. Louis, and also assumed the lease
of the Chicago Terminal Transfer terminal facilities at Chicigo under
a modified rental. V. 69, p. 26; V. 68, p. 1022, 1225.
The mortgage necurtng $40,000,000 3 per cents, dated Oct. 1, 1899.

will refund bonds marked "U" in table maturing during next four years,
and also provide fund for improvements and extensions. Bonds in
excess of $40.000, < 00 may be issued thereunder on vote of three-
quarters of stockholders for extensions of not over 500 miles,
main track, at not exceeding $20,000 i)or mile, to lund lea <ed line ront-
tal obligations and for future betterments uot to exceed -liS,000,000 at
not over $l.<iO(),000 per annum from Jan. 1, 1900. Stockholders su'i-
6cril)ed in Julv, 1899, for the $40,000,000 new l)OBd.s at the rate
of $650 cash for each $l,ooO face value, the first $10,000,000 (25 per
cent) being paid for Oct. 10, 1899. V. 69, p. 591. See official c rcular
in V. 69, p. 178; also p. 26, 129, 541.

ANNUAL Report.—Report for 1898 was In V. 68, p. 376, showing:
Tearending Dec. 31— 1898. 1897. 1896. 1895.
Passengers $2,011,911 $1,961,398 $2,116,243 $2,134,155
Freight 3,853,384 4,309,681 4,338,900 4,289,909
Mail, express, etc.. 420,774 402,527 385,140 378,421

Total gross earns. . .$6,286,569 $6,673,606
Net earnings $2,416,772 $2,519,930
Other receipts 246,292 233,483

6,840,283
2,801,737
234,257

$6,802,485
$2,819,492

241,525

Total receipts $2,663,064 $2,753,413 $3,035,991 $3,061,017

1898.
Rentals paid $420,250
Con8truct.,equlp.,&o. 32,309
Interest on debt 574,708
Dividends 1,556,142
Miscellaneous 19,'i85

1897.
$439,776

36,488
585,665

1,611.718
47,940

1896.
$430,475

52,378
587,959

1,778,448
169,401

1895.
$422,772

18,765
579,618

1,778,448
24,506

Balance, surplus ... $60,070 $31,826 $17,333 *$236,908
'In addition $203,705 was paid for old claims. President (elected

Sept.. l'^99), Samuel M. Felton.—V. 69, p. 26, 129, 178, 228, 384, .541
591,645.
Chicago Burlington & Xorthern RR.—On May 1, 1899.

merged in Chicago Burlington & Quincy RR.
Chicago Burlington & Quincy RR.—C5eeJlfap.;—ROAD.— Ope-

rates a great system of roads extending from Chicago westerly, reach-
ing St. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo.,
Omaha, Neb., Denver, Col., Cheyenne,Wyo, Black Hills, S. D., and Bil-
lings, Mont. The accompanying map shows clearly the system.

OontrolVd and Operated. ^Miles-
Kan. C. St. J. & Coun. BluflfslT-
Kan. C. to Coun. Bluflfs, etc. 310

St.Louls K. & N.W.(all own'd) 225
Chicago Burl. & Kan. City... 236
Hanmbal & St. Joseph 11297
Keokuk & Western 260

Total system, stand, gauge.. 17,419
Narrow-gauge //^

IT Separately described,
t Less 140 m. already included,

consolidation in July, 1875, of the

Road owned, leased, etc. Miles
cuicago to Denver, Col 1,046
Cliic. Burl. <fe Northern 371
Branches and leased lines
practically owned (includ-
ing 813 miles leased lines
merged in May, 1899) 4,607

Used jointly with other Co.'s. 207

Total system proper 6,231
Second track $'4

Organization, &c. This was a
Chicago Burlington & Quincy in lUinols and the Burlingtoii <te Missouri
River in Iowa. In 1880 the Burlington & Missouri m Nebraska was
absorbed. The leased lines are practically owned and there is no charge
for rentals in the income account, except as interest on bonds. The
Chicago Burlington & Northern and various other subsidiary lines
situated in Illinois were absorbed in May, 1899. V. 68, p. 975.
In June, 1 899, contracts had been let for a portion of the extension

of the Burlington & Missouri River from Alliance, Neb., south about
250 miles to Brush, Col. V. 69, p. 26, 756; V. 68, p. 975.
Extension was also proposed from O'kaloosa west about 15 miles to

the Des Moines & Albia division, neat Hardy, thus giving the com
pany a second line between Des Moines and Burlington. V. b8, p. 1224.

Lands.—Only 48,372 acres remained unsold June 30, 1899, land notes
outstanding, including Interest payable, $154,630.
Capital Stock.-The stock has been increased for the acquisition

of new lines, and in 1880 a distribution of 20 per cent was made. From
Jan. 1, 1898, to July, 1S99, $11,721,200 stock was issued to retire an
equal amount of convertible debentures, leaving still outstanding $3,-
542,700 convertible bonds. In April, 1899, $4,041,500 additional
stock was subscribed at par. See "General Finances" below.

Divs.— ) '81-87 '88 '89 '90 '91 '92 '93 '94 '95 '96 '97 '98 '99
Per cent. <, 8 yrly 5 4 5 4^4 5 5 4% 4 4 4 5ifl Incl.Sep.4i2
In 1898, March, 1^4 p.c; June, 1^4 p.c; Sept., 1^ p. c.;Dec., l^ap. 0.;

in 1899, Mar., l^a p. c; June, l^a p. c; Sept , 1^.
Sinking Fonds.—Included in the bonds outstanding in the table

above are sundry bonds of the company which are held alive and
drawing interest for account of the various sinking funds.
Bonds.—For full description of each loan see the editorial article on

pages 3 to 6 of Supplement of Oct., 1896, and Chronicle V. 63, p. 775.
Th3 mortgage of iSgq for ^Ss.000,000 secures Donds dated July 1,

1899, m ituring July 1. 1949, and to bear interest at not to exceed 5
percent. Such bonds as may be i.ssued b-^aring S^a per cent iaterest
will be subject to call at 105 per cent and accrued interest and those
bearing interest at less than 3 p. c. at par and interest on any
coupon dav afcer thirty years. The issue is limited to $S5,000,000",
»nd the lien securing the bonds will become an absolute first mortgage,
covering all lines east of the Mississippi River (iucUu ling tUe Chicago
Burlington & Northern and other lines to be merged), upon the pay-
ment of $28,924 000 consolidated mortgage 7 per cent bonds due
July 1, 1903, and of $2,320,000 Chicago & Iowa Division 5 per cent
bonds due Feb. I, 1905. Sufficient of the new Ltau is reserved to take
up these $31,244,000 bonds and an additional $16,166,000 were
issued in 1899 (with $4,041,500 stock; as below stated, to retire
Chio. Burl. & Nor., etc., bonds, aggregating $13,787,500 and costing
$14,235,575 and to pay for improvements, etc. Th » remainder of the
loan will be available for additions, etc.—See V. 68, p. 771; abstract,
V. 69. p. 283; V. 69, p. 795.
The Iowa Division bonds are a first mortgage on the main line In

Iowa from Burlington to East Plattsmouth on the Mo. River, 278 miles,
and on 122 miles of branches; they are also a first collateral lien on 420
miles of branches and 86 miles of second track. These bonds have a
sinking fund of 1^2 per cent ($203,800) yearly, for which th^ 4s are
subject to call at 100. the 5s at 105. The single main line and branches
covered "shall not exceed In the aggregate 900 miles," at $16,000
per mUe ; on second track (of which Jan. 1, 1897, there were 88
miles) may be issued an additional $14,000 per mile. (V. 65, p. 4*52.)

Denver Ext. bonds can be increased only for 2nd track at $10,000 p. m.
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Chicago Burlington <£ Quinc>/—( Concluded)—
Nebraska ext., $20,000 p. m. (s. f., not (ir'n).o*<fcr

Cliicago ife Iowa Div., eoUat trust c*
Convertible debentures (See remarks) c*

B.&Mo.RR. InNeb. } Land grant, s. f., dr. atlOO )

Con.M^l-lOOOOOO I Exempt, not dr'n till 1908 4

Burl. &Mo. RR.inNeb.,s.f. forAt.&Neb.RR.st'k..
Rep.Val.,l8tM.,gu.,(dr. atl00)8. f. ,$14,000 j-'ly.c

Ottawa Oswego & Fox River, 1st mortgage— o*

Aton. &Neb., IstM., At. to Lin., Neb., etc., guar.o'
2d mort. on Atch. & Neb. RR. (1st M. on bridge)

Llno'n &N.W.RR.l8tM. guar., s.f.lp.c, not dr'n..

C. B. (£ Q. Si/stem—St. L. Keokuk £ N. W. 1st M
Chic. <t East. Illinois—torn, stock ($15,000 p. mile).

Pf. st'k, $10,000,000,6 p.c.non-cum($10,000 p.m.)
let mort. (s. f. $20,000, no drawings) c*

Danville & Grape Creek RR.—lst M., assumed.. c*

Extension, Ist mortgage c*

Consol. mortgage (for $6,000,000), gold s. ( c*

Collateral trust bonds, sinking fund o*
General consol. and ttrst morl. $30,000,000.. c&r
CI1I0.& Ind.Coal—IstM. $25,000p. m., assumed.c*

Chicago dt j;rie—Stock (aU held by Erie)
l8t M., gold, interest guar, till principal is paid. .0*

Income bonds for $10,000,000 5 p. c. non-cum...
Terminal 1st mortgage, gold

Chicago Fort Madison <e Des Moines— 1 61 mort.,gold
Income bonds

Miles
of

Road.

1,472
121

585

"90
67

145

"73

107
7

15
127

256
174

249
249

Date
of

Bonds

1887
1895
1890-2
51878
U878
1880
1879
1870
1878
1887
1880
1890

1877
1880
1881
1884

Size, or
Par

Value.

Amount
Outstanding

l,000&c
1,000

100 &o.
600 &o.
600 &c.
1,000

600 &c.
1,000

100 &c.

1,600

"ido
100

100 &0.
1,000
1,000
1,000

1887 1,000
1887 1,000&0
1886 1,000

100
1890 1,000
1890 1,000&0
1888 ^

1891 1,000

r26,077,000
2,320,000
3,424,500

g8,464,000
5,000,000

li3,347,000
kl,078,000
1,076,000
1,125,000
See text.

600,000
See text.
6,197,800
5,830,700
2,989,000
119,000
103,000

2,788,000
42,000

10,069,000
4,626,000
100,000

12,000,000
10,000,000

300,000
1,313,000

74,750

INTEREST OF DIVIDENDS.
Rate per When
Cent. Payable

4 M. & N.
5 F. & A.
5 M. & S.

6 J. & J.

6 J. & J.

4 J. & J.

6 J. & J.

8 J. & J.

7 M. & S.

6 J. & D.
7 J. & J.

6 F. & A.
3i2in'99 J. & J.
6 in 1899 Q.-J.

6 J. & D.
6 M. & N.
6 J. & D.
6 g. A. & 0.
6g. F. & A.
5 M. & N.
5 J. & J.

"s'g. M. & N.
Mostly owned
5 g. J. & J.

5g. J. & J.

Where Payable, and by
Whom.

N.Y. , Bk.of Com.& Bost.
do do
do do

Boston, Bk. of Com'rce.
do do
do do

Boston, Bk. of Com'rce.
N. Y., F.L.&T.C0.& Bost.
Boston, Bk. of Com'rce.

Boston.
Boston, Co. '8 Office.

Boston, C. B. & Q. office

New York.
N.Y., Hanover Nat. B'k
N.Y.,4thNat.Bk.&Bost.
Boston. Globe Nat. Bk.
N. Y., Fourth Nat. Bank.
N. Y., Central Tr.&Bos.
N. Y., Central Trust Co

do do
N. Y., Met. Trustee.

New York, Erie RR.
by Erie RR.
New York, Erie RR.

Bonds—Prlnol'
pal.When Duf

,

Stocks—Last
Dividend,

May 1, 1927
Feb. 1, 1905
Sept. 1, 1903
July 1, 191ft
July 1, 1918
Jan. 1, 1910
July 1, 1919
July 1, 1900
Mch. 1, 190S
Deo. 1, 1927
Jan. 1. 1910
Feb. 1, 1930
July 2 '99, 2%
Oct. 1 '99,1 Ja%
Deo. 1, 1907
May 1, 1920
Dec. 1, 1931
Oct. 1, 1934
Feb. 1, 1912
Nov. 1, 1937
Jan. 1, 1936

May 1, 1988
Oct. 1, 1988
July, 1918

1911

The Cliicago Burlington A Quinoy sinking funds for the several loans respectively held alive June 30, 1899, of the bonds given above as
outstanding: Of g, $4,714,800 July 1, 1899 ; h, $1,930,000; k, $307,000. Also canceled bonds not included above, f, $3,364,000, July, '99.

The collateral trust N^ebraska extension bonds of 1887 (New England
Trust Co., of Mass., trustee) are issued at $20,000 per mile for single
and $10,000 per mile for second track on not exceeding 1,500 miles.
Abstract of deed V. 45, p. 441.
Burlitwton d Missouri RR. in Nebraska consol. mortgage of 1878 Is for

$14,000,000, and is now a 1st M. or 1st collateral lien; all except the
$5,000,000 of exempt bonds are subject to call for the sinking fund at
par, $231,200 having been retired in 1896. The " exempt " bonds may
be called after 1908.
The 5 per cent debentures of 1890-92 are convertible $ for $ Into stock

any time prior to Dec. l,1902,except when books are closed. $11,721,-
200 had been thus converted up to June 30, 1899. V. 67, p. 842. See
terms of conversion on page 5 of the Supplement for Oct., 1896.
Many of the bonds are redeemable (may be drawn) before maturity at

various prices, plus accrued interest, as stated in the table above.

GENERAL Financed.—The Chicago Burlington & Quincy Railroad
has been one of the most profitable in the country, as its numerous
branches tributary to the main line were built into choice agricultural
territory. Com, however, being one of the principal articles carried
by it. its earnings vary greatly according to the size of the crop.
In May. 1899, all of the bonds and most of the stock of the Keokuk

& Western RR (which see) was acquired. V. 69, p. 756.
In April, 1899, stockholders subscribed pro rata for $16,166,000

new 3»s ptr cent bonds at 75, and $4,041,500 stock at par, in blocks of

$1,000 bonds and $250 stock, lor which $1,000 paid, $500 on June 8
and $500 on Sept. 8. This istue of 3^ per cent bonds is limited to
§85,000,000, as above stated, and is designed to retire eventually the
bonded indebtedness of all the lines east of the Mississippi River.
The lien will become an absolute first mortgage on paymeut of the
conEol. 7s andihe Chicago & Iowa division 5s. The present issue is

made to take up the bonds of Chicago Burlington & Northern RR. and
$1,076,000 Ottawa Oswego & Fox River Valley bonds, amounting in

all to $13,787,500, at a cost of $14,235,575. The balance is to be used
for improvements. Interest on the new bonds began July 1,1899.
See circular V. 68, p. 771 ; V. 69, p. 951. The C. B. & N. was merged in
Mav, 1899.
The company's sinking funds have received to June 30, 1899 over

$19,250,000. With this money about $8,000,000 of the company's
bonds have been canceled, while the remainder of the cash not so used
has been Invested for the benefit of the several sinking fund loans
In bonds that are held alive drawing interest and are therefore
Included in the company's outstanding debt. In 1898 9 the aggrpgate
Binking fund income was $1,143,318, of which $523,619 is the amount
carried direct to the sinking fund and the balance appears in the ac-
counts merely as part interest on funded debt.
Debentures aggregating$31,9 1 0,900 have been issued; of this amount

$9,000,000 was used to purchase the Hannibal & St. Joseph, from
which a good income is received, while $7,647,000 was used to buy
other stocks and $15,263,900 (since mostly converted into stock) for
Improvements, etc.
As unencumbered assets, on the other hand, the company owns

besides the $14,244,900 Hannibal & St. Joseph stock above meu-
tioned, a large amount of stocks and bonds, a list of the same being
in V. 63 on pages 778 and 877. The road owned unbonded and the
roads whose bonds are all owned were in 1898, as follows :

Miles.
Northerly Kxtension, Alliance, Neb., to Billings, Mont., and branches O'Zl

6t. Louis Ke )kulc Si N. W. (all its $15,.'>9;i,800 bonds and stock owned and un-
pledifCd Keokuk. la., to St. Louis, Mo. (Net earnings in 1894-95, $0'Jl,028i..22«

Other lines of moderate earning capacity (Cb. B..rl. & K. C, etc.) securities
all or nearly all owned and unpledged 477
An article covering fully the above points was in V. 63, p. 775.

Latest Earnings.—From July 1 to Aug. 31 (2 months) earningp,
inclading lines controlled, were :

2 months'. Oross. Set. Charges. Balance.
1899-00 $8,203,942 $3,216,243 $1,680,000 $1,536,245
1898-99 7,110.793 2,674,368 1,685,916 988,152
Annual Report.—Fiscal year ends June 30. Report for 1898-99 was

in the Chronicle, V. 69, p. 741, 754, (see also editorial, p. 725),
showing operations, includiug results of the C. B. & N., etc.

1898-99. 1897-98. 1P96-97.
Gross eaminss .$43,389,425 $42,800,162 $35,526,186
Expenses and tixes 28,135.465 27,810,886 22,661,769

Net $15,253,960 $14,989,276 $12,864,417
Prop, of exp. to gross earnings (64-84) (64-98) (es^s)
Other inc. (approx. in 1896-7). 487,822 534,161 b83,429

Total income $15,741,782 $13, .523,437 $13,247,846
Int.,rent, etc. (appro, in '90-7). 9,013,482 9,440,645 9,440.000

Balance $6,728,300 $6,082,792 $3,807,846
Dividends (6)5.238,371 (4i2)3,690,126 (4)3,280,112

Balance $1,489,529 $2,:-(92,666 $527,734
Renewal fund 1,000,000

Surplus $1,489,929 $1,392,666 $527,734— (V. 69, p. 26, 179,280,283,439.691, 741, 754, 795).

Chicago Ac Eastern Illinois RR.—^5cc Jfap.j— Operates road
(double track to Danville, 106 miles) from Chicago, 111., to Terre Haute
Ind., and the bituminous coal fields. (ISee this co.)

Lines oioned in fee. Miles.
Dolton to Altamont, 111 224
Rossvilleto Sidell, 111 34
Momence to Ind. State line

—

June. Chic. & Ind. Coal Ry. . . 11
Cissna June, to Cissna Park. . . 11
Chic.& Indiana Coal Div.,Brazil
to La Crosse, Ind., etc 183
Altamont to Marlon and brs.lOO

Double track lot)

Sidetracks 231
Proprietary lines (leased.) Miles.

Evans. T.H. & Chic. RR.,1[.... 49
Ind. Block Coal RR 13

Trackage, etc.

Otter Creek June, to Terre H.. 6
Dolton to Chicago, Ch.&W. Ind. 17

Total operated June 30, 1899.648
lu October, 1899, extension from Marion, ill., to Thebes, 111., 63

miles, was under construction.—V. 69, p. 489.

History, Leases, &c.—Reorganized under existing title in 1877.
In Nov., 1887, consolidated with two other co's (V. 46, p. 135), and
on June 6, 1894, with Chicago & Indiana Coal RR. V. 58, p. 987;
also V. 48, p. 334. Also owns control of Evansville Terre Haute &,

Chicago RR. and $1,000,000 stock of the Chicago & Western Indiana—
which see, having all the local traffic of the latter road from Dolton
into Chicago. In January, 1890, a ten-year traffic contract was made
with the Evansville & Terre Haute for the operation of a through line
between Chicago and Evansville. (V. 55, p. 995.) In March, 1897, the
Chic. Paducah & Memphis, 100 miles, was purchased. (V. 64. p. 516.)
An extension from Marion, HI., to Thebes, 63 miles, to connect with

the St Louis Southwestern is under construction. V. 68, p 231; V.
68, p 771.
Capital STOCK.—The common stock ($15,000,000 authorized) Is en-

titled to all surplus after 6 per cent on the preferred stock. In addition
to the amounts outstanding in the table, $3,991,500 common and $628,-
900 preferred were held In the company's treasury June 30, 1899.

Dividends— (1888 '89 '90 '91 '92to'97 '98 '&9
Onpref.,p. 0. ^712 6 6 stk. 41^ 6 yearly 6 6
Common, p. 0. ( 2»fl 3»a
First dividend on common, 213 p.c, paid July 1, 1898. In 1899, Jan.

l^a p. c; July, 2 j». c. (V. 68, p. 1131).

Bonds, Guaranties, &c.—The Chicago & Eastern Illinois guaran-
tees the interest on EvansviUe Terre Haute & Chicago issufis (see that
company) and interest on $150,000 Indiana Block Coal lst7p.
The general consol. and Isl mortgage of 1887 (trustee. Central Trust

Company) provides for the retirement of $6,042,000 prior bonds and
for issue of bonds on new road at $18,000 per mile for single track
also for bonds for equipment at $7,000 per mile and for double track at
$8,000 per mile. In 1897 the total Issue of gen. consol. bonds was
limited to $30,000,000 and bonds were reserved for Chicago Ss

Indiana Coal firsts. See V. 64, p. 1088. The gen. consols are
a first mortgage on 256 miles of road, including the
line from Rossville via SldeU to Altamont, etc.; also on
equipment valued at $2,657,000, and upon real estate in Chicago cost-
ing over $1,200,000. They also cover 106 miles of double track from
Danville to Dolton, III., and rest of property subject to prior liens.

General Finances.—This company owns most ot the capital stock
of the Brazil Block Coal Co., and carries all its coal. It carries also
the coal of the Grape Creek region.
On June 30, 1899, bills payable, none; Chicago P. & M. car trust

notes (including interest), $317,859. In June. 1898, the preferred
stock was raised from $4,830,700 to $6,459,600, an increase of $1,-
628,900. of which $628,900 held in treasury, balance for improve-
ments, etc. V. 66, p. 1236.

Earnings.—For 2 months, July 1 to Aug. 31

:

2 mos.— Gross. Net. Other inc. Int., (tc. Bal., siirp.

1899-0 $834,066 $401,687 $62,576 $255,998 $208,265
1898 9 700,360 300,165 56,223 255,625 100,763
ANNUAL Report.—Fiscal year ends June 30. Annual meeting Is held

In Chicago on the first Wednesday in June. The annual report for
1898-99 was in V. 69, p. 489. The company receives low rates for its

freight, the rate per ton per mile being 49-100 of a cent In 1898-99,
51-100 in 1897-98; 51-100 in 1896-97; 54-100 in 1895-96. Of the trattio

about 64 per cent in year 1893-94 was coal.
Year end. JnneZO. 1899. 1898. 1897.

Miles operat. June 30 648 648 648
Gross earnings $4,581,560 $4,221,438 $3,927,610

2,619,632 2,423.915Oper. exp. <& taxes... 2,712,920
Netearnlngs $1,86'8,646

P. c. op. ex. to earns.. (59-22)
Net (iucl.oth.lncome).$2,065,329
Interest paid 1,066,399
Rentals 231,567
niv. on pref. stock . ^ (6) 349,842
Div. on com. stock

Kalance

$1,601,806 $1,503,695
(62-05) (61-72)

$1,768,092 $1,661,4 07
1,083,052 1,002,553
2'^9.651 241,156

(6)289,842 (6)289,842
(3i2) 216,923 (212)1.54,945

1896.
522

$4,014,624
2,433.888

$1,580,736
(60-62)

$1,735,380
968,995
234,478

(6) 289,842

sr.»$?00.598 8r.$10,602 8r.$127,855 8r.$242,065
' From which $100,000 was appropriated for additional equipment.

-(V. 67, p. 176, 424, 1109; V. 68, p. 231, 771, 1131; V. 69, p. 280,
489.)
Cliicago & Erie RR.—^Sce Map BrieRR.)—Ov/qb from Marlon, O.,

to Hammond, Ind., 249 miles, ana leases trackage over Chicago 4
West. Indiana to Chicago, 20 miles. Practically merged in Erie. RRCo.
Bonds.—The first mortgage (trustees Central Trust ('o. and Edward

Daniels) covers 249 miles of road, the contract with the Chicago A
Western Indiana, $1,000,000 of that company's stock and $240,000
stock of Chicago Belt Ry. See abstracts V. 51. p. 911, V. 61, p. 750.
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Chicago & Or. Tn^wfe—Northwest Gr. Tr., Ist mort.
Istmortgage for $6,000,000, $ (cur.) & * cAr
2d mortgage (currency) c*&r

Chicago Great Western—
C. St. P. & K. C. pri. I'n, to be pd. at 105,Jan. 1900.
Deb. stock, cum., g., $30,000,000, div. in cash, g.
Debenture scrip (not int«rest-bearing)
Preferred stock A, $15,000,000, 5 per cent, gold.
Pref. stock B, 4 per cent $10.000,000
Common stock, $30,000,000
C. St. P. & K. C. equip, lease warrants, assumed.
Sterling 5-year notes Bs (no mortgage) gold
Sterling 5-year notes Ss of 1898 (no mortgage).

.

Sterling 5-year notes Ss of 1 899 (no mortgage) .

.

C. G.W. equipment lease warrants, $10,000 an'ly
0. G. W. equipment lease warrants

Chie. Ind. A East.—1st M.. g., $15,000 p. m.IC.c*
Chicago Indianap. & Lotiisville—Com. stock...
Preferred, 4 per cent, non-cum., $5,000,000
L.N.A.&C., Ist Main Line.—N. A. to Mich. City..c*

iBt M., Chic. & Ind. Div., Chic, to Ind., gold..o*
C. I. & L. refunding mort., $10,300,000. gold, 5s.
Do gold 6s, issued for old consols

Perry Mathews Buskirk Stone Co., 1st M., guar..
Indiana Stone RR. 1st M. guar
Car trust notes June 30, 1899. $2,652 monthly.

Chicago Jiaiction—Coiamon stock
Chic. Ham. & West., Ist M., $2,500,000, g...c'4;r

Ohic.Kalamasoo <£ Saginaw—iBtU., $225,000
Chic. Lake Sh. <S £ast.—Divisional bonds (see text)
1st mortgage, red. at par, gold mc.c*
Equipment, gold, sink, fund (red. at 105.)iac.c*

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

66
327
327

815

288
158
512
512

1880
1880
1882

1889

iso'e
1898
1899
1896
1899
1895

1880
1881
1897
1897

1898

1897
1895

1897
1897

$500&o.
«100&o
l,000&c

"ioo

"ioo
100
100

iibo&o
Various
Various

Various
1,000
100
100

1,000
1,000
1,000
1,000

"ioo
500 &c.
1,000

i',oo6
1,000

Amount
Outstanding

$546,000
5,454,000
6,000,000

2.823.150
13,470.500

143,852
11,371,800
7,489.190

21,249,800
966,723

1,454.545
1,100.000
768,333
70.000

388,478
(?)

10,500,000
5,000,000
3,000,000
2,300,000
3,242,000
4,700.000
250.000

In treasury.
103,787

2,200,000
2,000,000
See text.
720,000

1,200,000
1,310,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6
6
5

5 g.
4 g.

No int'st
4 in '99
^ None)
i paid.

)

7
6 g.
5 g.

I'-
5
5 g.

J. & J.

J. & J.

J. & J.

6
6g.
5 g.

6g.

When
Payable

& J.
& J.

J. & J.

M'thly.
Semi-an
Seml-an
Semi-an
M'nthlv
M'nthly
J. & J.

J. & J.

F. & A.
J. & J.

J. & J,

All owne dby Ch,
J. & J
J. & D
J. & J
M. & 8
J. & J

Where Payable, and by
Whom.

Boiidx—Princi-
pal,When Due.
Slocks—Last
Dividend.

IN. Bk.Y. Union Nat,
1 <fe London.
N. Y., Union Nat. Bk.

N.Y.,Lon. & Amsterdam
London,R.Benson & Co.

Jan. 1, 1910
Jan. 1, 19C0
Jan. 1, 1922

Jan. 1, 1900
Julyl5,'99,2%

London, R.Benson& Co. July31,'99,2%

New York City.
London,R.Benson & Co.

London.
London or New York.

New York.
St. Paul.

Chic, 111. Tr. & Sav. Bk

N.Y.,J.P.Morgan&Co.
do do
do do
do do

J. Ry. & Un. Stk. Yds
N. Y., Cent'l Trust Co.
Detroit, Union Tr. Co,

Chicago, ni.
do do

1899-1901
1901 & 1902

1903
1904

1899-1906
$4,830 m'n'hly
Jan. 1, 1935

Mar., 30,'99,

1

July 1, 1910
Aug. 1, 1911
July 1, 1947
July 1, 1947

To 1 903
V. 68, p. 326.
Jan. 1, 1927
Deo. 1, 1900
July 1, 1914
Mch. 1, 1917
July 1, 1917

Chicago Fort ITIadlson & Des ITIolnes RR.—Owns Fort
Madison to Ottumwa, la., 71 miles, in Dec, 1892. Successor in Jan-
nary. 1899, to the raihoay company, foreclosed and purchased for the
bondholders by Jesse A. Baldwin of Chicago. Stock, $852.000.—V. t)8,

p 84. In year 1897-98, gross, $91,009; net, $16,295. V. 68, p. 84.

Chicago 4c. Grand Trunk Ry.—Owns from Port Huron, Mich., to
Elsdon, 326*5 miles; leases Grand Trunk Junction Railway, 4 miles,
and trackage Chicago & West. Indiana, 4'5 miles; total, 335 miles.
Btook, $6,600,000 in $100 shares. The Grand Trunk of Canada
gives a traffic guarantee of 30 per cent of its gross earnings on inter-
changed traffic.

Earnings.—8 mos., ) 1899 Gross, $2,523,040; net, $354,074
Jan. 1 to Aug. 31.^1898 Gross, 2,382,19; net, 497,892

For year ending Dec. 31, 1898, gross earnings were $3,649,719; net,
$759,421; interest on bonds. $660,000; rentals, etc., $21 1,100; balance,
delloit, $111, 679 paid by Grand Trunk of Canada under traffic agree-
ment. In 1896 gross, $3,151,930; net, $273,256. (V. 60, p. 794.)

Chicago Great Western 'R.y.—(See Jfap.;—Road.—Operates the
"Maple Leaf" route, radiating from Oelweln, la., northerly to St. Paul,
easterly to Chicago and southerly to Kansas City, and embracing :

Lines Owned — Miles.
Ohio. St. P. & Kan. City Ry.—
Chicago to St. Paul, Minn.,
and St. Joseph, Mo 690

Branches to Hayfleld, etc 131
Bee Creek to Beverly (no bds.) . 23
Red Wing, Minn., to Mankato. 94

Trackage, etc. Miles.
St. Paul to Minneapolis 11
Chicago terminals (V.65, p. 521) 10
Dubuque to Aiken 16
Des Moines terminals 3
Leavenworth to Kansas City 46

Total operated 1.024
The Leavenworth Terminal Ry. & Bridge is used into Leavenworth.
In Sept. 1898. the Chicago Qt. West, was surveying a preliminary line

from Hampton, la., to Omaha, Neb. V.67,p.4sl. Seealso V. 67,p. 1308.
HisTOBT.—The Chicago St. Paul & Kansas City was organized in

May, 1886. and in December, 1887, merged with Minnesota & North
western. In August, 1892, reorganized per plan. Vol. 55, p. 856. Each
$1,000 of Minn. & N. W. and Chi. St. P. & K. C. first mort. bonds was
given $500 debenture stock and $600 pref. "A" stock.
On Sept. 7, 1893, the Chicago Great Western Co. having thus become

the owner of over 97 per cent of the Ist mortgage bonds and over 99 per
cent of the general mortgage bonds, acquired by deed the title of the
Chicago St. Paul & Kansas City Ry. (81567 miles), subject to the
mortgages, the bonds which it owns being kept alive. It also acquired
the title totheLeav. & St.Joseph Ry. (23 miles) .which isunencumbered.
SEC0RITIE8.—The holders of debenlure and preferred A stock ap-

point the finance committee, which exercises general supervision of
finances. Additional securities of said issues can be put out, but only
with consent of a majority of both said classes of stock present at a meet-
ing. Securities of other issues having a Hen prior to preferred A can be
created, but only with consent of two-thirds of both classes. The sev-
eral classes in case of liquidation wiU have principal paid in gold, ac-
cording to their priority right to dividends. At extraordinary general
meetings of holders of debenture stock and preferred A stock collect-
ively, holders of one-tenth of said stocks outstanding, present or rep-
resented, constitute a quorum and by a majority vote have power to
sanction any modification of the rights of said stocks. The provisions
of the several classes of stock and of the trust deed wore fully set
forth in the editorial article of the Supi'lument for October. 1897.

Id 1898 the authorized issue of 4 p. c. debenture stock was in-
creased from $15,000,000 to $30,000,000 for future refunding and im-
provements. See General Finances below.—V. 66, p. 133. 663, 1088.
On New York Stock Exchange in October, 1899, $16,771,500 deben-

ture stock had been listed, including $3,300,000 four per cent deben-
ture stock to 1)0 used to retire the $2,823,150 priority loan on Jan. 1,
1900. V. 69, p. 451. Cash interest was resumed on all the debenture
stock and all the preferred "A" is entitled to cash dividends since
July 1, l(-99.—V. 67, p. 1206.

Dividends.-On pref. paid Jan ,1899, 2 p.c; in July, 1899 2 p. c.

Finances.—The deb. and pref. "A" stockholders voted Jan. 30, 1899,
to issue $8,000,000 debenture stock, in order to refund in the near
future the following securities: Oh. St. Paul <fe K. O. 58, subject to call
»t lO-'i, $2,S23,150; equipment lease warrants, $l,673,o00; sterling.
loan 6s, $1,454,000 ; gold notes 5s, $1,100,000, and for Improvements.
V, 68. 186. Of this new stock. $3,300,000 has t)een arranged to
1 e sold to retire the $2,823,150 priority loan (the only mortgage debt),
to be called and paid Jan. 1, 1900, and no more will probably be
issued until 1901, when certain car trusts mature. V. 68, p. 669. 1131.
The estimated savings in interest charges will be $91,218 annually.
By Improvements of the permanent way, etc., operating expenses were
reduced in 1898-9 to 6721 per cent of earnings, against 70*13 per
cent in 1897-8 and 7747 in 1894-5.—V. 69, p. .^01.
The main line of the Wis. Minn. & Pac. extending from Red Wing,

Minn., to Mankato, 93*7 miles, purchased from the Chic. R. I. & Pac.
has been operated since June 1, 1899. V. 68, p. 976.
Eabninob.—Statement for 3 mos. ending Sept. 30, 1899:

Interest, T)iv.onA% Balance,
3 mos. Gross. Net. taxes, <tc. deb. stock, 'in plus.
1899 $1,745,117 $671,073 $250,011 $126, .500 $294,562
1898 1,469,213 530,481 236.414 123,783 170,284

Annual Report.—Report for 1898-99 in V. 69, p. 488. 501, 539.
Year ending June ZO. 1899.

Total gross earnings $5,867,739
Net income 1,720,224
Rentals (incl. equipment) 450,177
Interest priority loan 141,158

do sterling, etc., loans 157,962
Int.in cash on 4 p.c. deb. stock 498,002
Div. 4 p. c. on pref. stock "A".... 454,896
Miscellaneous 8,873

1898.
$5,386,044
1,435,671
448,613
141,157
111,062

1897.
$4,680,859
1,100,272
434,207
141,158
69,594

t396,524 1364,541

Balance IT 9,156 $338,315 $90,772
t Also Interest amounting to $95,880 in 1897-8 and $118,411 In

1896-7 was paid with scrip convertible into debenture stock at par:
TT After paying interest on all the 4 per cent debenture stock and 4

per cent on all preferred "A" stock issued and issuable.
A. B. Stickney, President, St. Paul, Minn. New York Transfer office,

18 Wall Street.— (V. 68, p. 82, 186, 669, 771, 976, 1131; V. 69, p. 1 T7,
488, 501, 539, 541, 857.)

Chicago Hammonds "W. RR.—See Chicago Junction Rt.
Chicago Indiana &, Eastern Ry.—Owns Swayzee, Ind., to

Matthews, 22 miles, and Swayzee to Converse, 6 miles, the latter com-
pleted in Sept., 1899. In June, 1899, Matthews to Richmond, 51
miles, was under construction. Stock authorized, $10,000 p, m. Pros.,
E, Stewart; Sec. and Treas., J. H. Miller, Fairmount, Ind.

Chicago Indianapolis & Louisville Ry.—CSee Jlfop.;—Oper-
ates the "Monon Route" from Chicago, 111., viaMonon, Ind., to Indian-
apolis, Ind,, and Louisville, Ky., with branches—the system including :

Lines owned— Miles.
Indiana State Line to Indianap .162
New Albany to Michigan City .289
Bedford to Switz City 40
Orleans to Fr. Lick Springs 18
ClearCreektoHarrodsb'g,Ind. 10

Cfper. under contract— Miles.
Chicago to Ind. State Line 20
New Albany to Louisville 5
Connection in Indianapolis 2

Total of all 536
A lease for 999 years with Chicago & Western Indiana (of whose stock

this CO. owns $1,000,000) gives entrance to Chicago on a mileage basis.
Tho Indiana Stone RR., Clear Creek to Harrodsburg, Ind., total stock
and bonds owned, is operated under lease from Sept. 1, 1899.—V. 69,
p. 692.

History.—Successor July 1, 1897, of the Louisville New Albany &
Chicago Ry., foreclosed and reorganized per plan in V. 63, p. 922. In
April, 1 899, control was acquired by J. P. Morgan & Co. The road
will be operated independently but under close relations with other
lines held in the same Interest. V. H8 p. 822; V. 69, p. 129.
In May, 1899, the U. S. Supreme Court reopened the foreclosure pro-

ceedings against the old Co. V. fcO, p. 102i, 1225; V. 69, p. 78, 692.

Dividends.—On pref., first dividend Mar. 30. 1899.—V. 68, p. 473.

BoffDS.—Refunding mortgage covers road, equipment, etc. (including
$1,000,000 stock of Ch. & W. Ind and $240,000 stock of the Belt
By. of Chicago) ; total authorized issue is $15,000,000, of which
reserved to take up existing divisional bonds at maturity, $5,300,000;
to be issued only for betterments and equipment, not to exceed $300,-
000 in any one year, $2,091,000. Trustees are Central Trust Co., N.
Y., and James Murdock, of Lafayette, Ind.

General Finances.—See statement to N.Y. Stock Exchange in July,
1897.—V. 65, p. 194. Bills payable June 30. 1899, $391,02;. There
were also $73,991 old car-trust notes of 1896 and $103,787 car-trust
notes of 1898, payable $2,652 monthly, with interest.—V. 69, p. 692.
In Mar., 1899, the Indianapolis & Louisville RR. Co. was incorpo-

rated to build a line, it deemed best, from Indianapolis, Ind., south-
westerly about 100 miles to Switz City and the coal fields of Clay, Sul-
livan and Greene counties.—V. 68, p. 722.

Earnings.— (2 mos.), y 1899-0.. Gross, $711,948 ; net, $304,810
July 1 to August 31. $ 1898 9.. Gross, 603,876; net, 208,"!15

Annual Report.—In V. 69, p. 692, showed :

Year end. June 30— 1898-99. 1897-98. 1896-97.
Grossearnings $3,501,120 $3,323,671 $2,902,760
Net earnings 1,146,170 967,663 860,322
Dividends received... 86,687 75,038 74,400

1895-96.
$3,291,972
1,111,583

70,800

$934,722 $1,182,383
775,450 773,496
234,334 225.991

Total net Income. $1,232,857 $1,042,701
Interest on bonds 752,700 745,4.50
Rentals, etc 205,409 208,122

Total $958,109 $953,752 $1,009,784 $1,019,487
Surplus $274,748 $89,129 def.$75,062 $162,896
— (V. 68, p. 281, 473, 722, 771, 822, 1023, 1225; V. 69, p. 78, 129, 692 )

Chicago Junction Railway.-Owns and operates u belt line

around Chicago from Whiting, Ind., to Franklin Park. 111., and in the
Union Stock Yards district connects with industries and all diverging
roads. Total mileage ojieratcd. 64-03 miles, of wtilch Tenniniil RR.,
Union Stock Yards to Cliapnell, 1008 m.; East Cliicaijo Holt UK., State
Line to Graspclli Choinieal Co., 3*62 m.; Calumet Terminal RR., track-

age. Bine Island to McCook, 13-84 ni.; (;hic. iV; Ind. Htate Line Ry.,

leased from Chic. Junction Ry. & Union Stock Yards Co.. 11-76 m.;
Whiting to Blue Island, 14-21 m.; McCook to Franklin Park. 10-52 m.
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Subscribers will confer a grreat favor by giving Immediate notice of any error discovered in tbese Tables.

RAILROADS. „„ ^ . „, I INTEREST OR DIVIDENDS
Miles Date Size, or Amount

i

For explanation of coluum headings, &o., see notesi of ' of Par Outstanding' Ra-te
on first page of tables. Road. Bonds. Value.! Percent

Chicaffo Milwauhee «£• St. Prt«f—Common stock.
Preferred stock" per cent yearly, not cumulative.
Milwaukee A St. Paul loaus—
River Div. (St.P.&C.) IstM. con. into pf.stk.g.c*
Hastings & Dakota Ist M., conv. nto pref. st'k

ClUo. & Mil. 1st mort. (oonv. into pref. stock).. c*

Chicago Milwaukee & St. Paul loans-
Prior lien consols, convertible into pref
Consol. mort. , conv. into x>ref . stock o*
I. & D. Ext. Ist M., convert, into pref. stock. c*

8. W. Div. 1st mortgage Western Union RR..C*
So. Minnesota Div. Ist mortgage c*
Mineral Point Division 1st mortgage c*
Hast.&Dak.Dlv.,ext.,lstm. ($990,000 are 5%)c*
Lacrosse <fe Dav. Div. 1st mortgage o*
Wiso.Val.RR.Co. IstM., TomahtoMerrill, Wis.o
Wis. Val. Dlv.lstM. 8. f.,notdr'n o*

Dub. Div. 1st M., s. f., not dr'n o*
Chic. & Pac. Div. 1st M. (Chic, to Kittredge) . .c*
do Western Div. Ist mort., (see text) gold .c*

Chio. <& Lake Superior Div. 1st mort., gold., .o'
Wis. & Minn. Div. 1st mortgage, gold

Fargo & Southern 1st mort., gold, assumed
Ch. Mil. & St. P. Terminal mortgage, gold o*
Dakota & Great Southern 1st mortgage, gold
Chicago & Missouri River Div. 1st mortgage. . .c
Inc. M.,convert., s. f. $80,000 yearly (dr. at 105)0*^
Gen. mort. (for $150,000,000), gold Series A.o*Ar

do do "B" (Si^s, issued in 1899).o*
Milw. & North'n Ist mort., Schwarz.to Gr. Bay..c*
Consolidated mortgage o*

Chicago <e iNTor. Paci/fc—See Chic. Terminal Tra

129

"83

$100
100

1872 $ & «

1873 i'.boo

1,435 1874 1,000
1,435 1875 1,000
335 1878 1,000
212 1879 1,000
419 1880 1,000
133 1880 1,000
395 1880 1,000
185 1879 1,000
107 1879 500
161 1880 1,000
351 1880 1,000
120 1880 1,000

1,117 1881 1,000
68 1881 1,000

230 1881 1,000
119 1883 1,000

1884 1,000
i59 1886 1,000
77 1886 1,000

525 1886 1,000
5,722 1889 1,000
5,722 1889 1,000
126 1880 1,000
362 1884 1,000

NSFER RR. ainclud

$46,923,600
35,595,400

5,931,000
80.000

1,714,000

160.000
8,702,000
2,970,000
4,000,000
7,432,000
2,840,000
6,670,000
2,500,000
1,106,500
2,205,000
6,142,000
3,000,000

25,340,000
1,360,000
4,755,000
1,250,000
4,748,000
2,856,000
3,083,000
312,000

24,000,000
a9,683,000
2,155,000
5,092.000

Ing June 30,

5
7

7

7
7
7
6
6
5

5& '

5
7
6
6
6
5
5
5
6
5
5
5
5
4

31s
6
6

1899,

g-

$7,

When
Payable

A. & O.
A. & O.

J. & J.

J. & J.

J. & J.

J
J
J. &

& J.
& J.

J.

J.

J.

& J.
& J.

&
J. & J.
J. & J
J
J
J
J. & J.

J. & J.
J. & J.

J. & J.

J. & J.

J. & J.

J. & J.

J. & J.

J. & J.

J. & J
J. & J.

J.
J.

J. & D.
J. & D.
507,000

J.
J. &

I

Where Payable, and by
Whom.

Bonds—Prinol-
pal,WTien Due.
Stocks— Ij&Bt
Dividend.

N.Y.Offlce,30 BroadSt. Oo.21'99,2i2%
do do Oc. 21'99,3i2%

London and New York.
N.Y.,OtHce,30 Broad St.

do do

do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do

Boston, Lee Higginson.
N.Y. Office, 30Broad St.

do
do
do
do
do
do
do
do
^o
do
do
do

do
do
do
do
do
do
do
do
do
ao
do
do

N.Y., Ch.MU.& St.P.Ry.
do do

in treasury and nat lis

Jan. 1, 1902
Jan. 1, 1903
Jan. 1, 1903

Jan. 1, 1904
July 1, 1905
July 1, 1908
July 1, 1909
Jan. 1, 1910
July 1, 1910
Jan. 1, 1910
July 1, 1919
Jan. 1, 1909
July 1, 1920
July 1, 1920
Jan. 1, 1910
Jan. 1, 1921
July 1, 1921
July 1, 1921
Jan. 1, 1924
July 1, 1914
Jan. 1, 1916
July 1, 1926
Jan. 1, 1916
May 1, 1989
May 1, 1989
June 1, 1910
June 1, 1913

ted, see text.

Organization.—Formed in March, 1898, as a consolidation of the
Chicago Hammond & Western and Chicago & Indiana State Line in
the iutere.'^t of the Chicago Junction Rys. & Union Stocks Yards Co.
Leases and operates, in addition to the lines owned in fee, all the
switching and terminal transfer roads owned by the Stock Yards Co.

Bonds.—First mortgage of C. H.&W. is for $2,500,000 (trustee, E.
Francis Hyde, N. Y.); entire capital stocks of Hammond & Blue Island
RR. ($400,000) and H. & B. I. Ry. of Indiana ($80,000) being deposited
as security. V. 64, p. 287. Equipment trusts $98,458, due Jan. 1, 1900,
Earnings.—For year ending June 30, 1899, gross, $1,728,533 ; net,

$862,629; taxes, $13,205; charges, $702,806; surplus, $146,618.
From Apr. 1 to Sept. 30, 1898,6 liios., gross, $806,725; net, $428,121;
Officers.—John A. Spoor, President; James H. Ashby, Vice-Pres.;

C. C.Chace, Auditor; L. T. Dudley, Treas.-V. 67, p. 12ti2; V. 68,p. 326.
Cbicago Kalamazoo & Saginaw Ry.—Projected from Kala-

mazoo, Mich., to Saginaw. Mich., 125 jniles, of which 45 miles,
Kalamazoo to ^Voodbury, in operation. In January, 1897, $450,000
stock Tf, as outstanding. The flrst mortgage is for $225,000 to Union
Trust Co. of Detroit, as trustee; bonds all in treasury ; bills payable
Jan. 1, 1897, .f496.175. In 1896 gross, $52,111 ; net, $17,674. Oper-
ated by Kalamazoo & Hastings Construction Co. President, E. Wood-
bury; Treas. and Secy. H. C. Potter, Kalamazoo, Mich.—(V. 61, p. 1063.)
CbicatiO Lalce Shore & Eantern Ry.—Operates about 366

miles of track, aflfording access to the important railroads reaching
Chicago, Milwaukee and Joliet, and also to steamboat lines, stone
quarries, industrial establishments, etc.
Formed in 1897 by consolidation of Calumet & Blue Island Ry. and

C L. S. & E. Railway (of Indiana). Capital stock is $650,000. Entire
stock and bonds are owned by Illinois Steel Co., whose business it
almost exclusively does, and is thus controlled by Federal Steel Co.
Bonds.—Divisional bonds, aU 6 p. c, due July 1, 1914, were out-

standing in Dec, 1897 ; Cliicago «fe Kenosha Ry.. $120,000; Chicago& South Eastern, $270,000; Joliet & Blue Island, $200,000 ; Milw.
Bay View & Chic. BR., $130,000. First mort. of 1897 is for $1,200,000;
bonds redeemal)le at par on Interest days upon 60 days notice.
Equipment mortgage is for $1,310,000; sinking fund is $60,000 per

annum on and after July 1, 1901 ; bonds redeemable at 105 at any
time ; mortgage covers road (subject to first mortgage) and also is a
h.stlienon 39 locomotives, 2,138 box-cars and 787 coal, flat, &c.,
cars. For year ending June 30, 1898, gross, $2,012,789 ; net, $1,136,-
900; charges, $793,276; balance, surplus, $343,624. In 1896-7 gross
$1,515,623; net, $813,031.—V. 64, p. 422; V, 67, p. 428, 483.
Chicago milwaalcee & St. Paul Ry.—(See Jfa».>—Operates

from Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with
lines, traversing Wisconsin, Minnesota and the Dakotas, including;

Road. Miles.
2nd & 3rd tracks 259
Trackage (includ. 2d track) ... 62

Road. Miles.
Lines owned (of which 11
miles owned jointly) 6,303
History, &o.—The Milwaukee & St. Paul RR. Co. was organized May

5. 1863, and on Feb. 11, 1874, took its present name. The system has
since been greatly extended by the construction and acquisition of
other lines. The sale of the Milwaukee & Northern to the St. Paul was
ratified in September, 1893. In 1899, all the stock and bonds of the
Des Moines Nor. <fe West, 147 miles, were acquired, the C. M. & St. P.
taking posse.ssion July 1. 1899.—V. 68, p. 40, 975. In May, 1899, con-
tracts were let from Rockwell City to Storm Lake, Iowa. 39 miles
and Fonda, Iowa, to Spencer, 44 miles. V. 69, p. 544. Extension of
Libertyviile line to Fox Lake, TIL. 20 miles, also under construction.
In July, 1899. extension from St. Paul to Dulutli was being considered
See V. 69, p. 179. The stockholders voted t-ept. 23, 1899, to merge by
consolidation the subsidiary leased lines in Illinois, V. 6 ', p. 228, 69t.
Capital Stocks.—The preferred stock has a pnor right over the

oommon stock to a dividend of not over 7 per cent from net earnings in
each year, but if not earned it has no cumulative right. After payment
of 7 per cent on preferred and 7 on common, both classes share pro rata
Common stock authorized, $47,062,560. Preferred stock on Dec. 31,
1873, was $12,274,483 : it has been increased to present figures
almost entirely by exchange of convertible bonds for stock, only about
$5,000,000 having been issued for other purposes (improvements, etc.)
In July, 1899, $15,775,000 prior lien bonds outstanding were ex-
changeable for preferred.

•93. '94. '95. '96. '97. '98. '99.
4 4 2 4 5 5 5
7 7 7 7 7 7 7

mortgages_ were pub-

889. ) '90.

I. [
3d. ) 7

Drvs. since 1889.
On common
On preferred.

Bonds.-Abstracts of some

'91.

7

92.
2
7

of the older
Uahed in the Chronicle, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830.
The following bonds are convertible into preferred stock at any time

within ten days after a dividend shall have been declared and become
payable on the preferred: Iowa <fe Dakota Extension 7s, River
Division 78, Chicago & Milwaukee 7s of 1903, Hasting & Dakota 7s of
1903 and Ch. Mil. & St. P. consols of 1875. The consols of 1874 also
are convertible into preferred within 15 days after dividend day. The
convertible bonds were fully described in Supplement for Mar. '93, p. 2.
Chicago dk Pacific Western Division Ist 5s were issued at $20,000

per mile for road, with additional amounts for equipment and
bridges; no further bonds can be issued. The mortgage covers the
following miles of road: Farley, la., to Kansas City, Mo., 341 miles;

Marion, la., to Council Bluflfs, la., 262 miles; Astor, la., to Aberdeen,
North Dak., 352 miles; branches 162 miles; total, 1,117 miles.
Termitial five per cent bonds of 1884 cover terminal property

of several hundred acres in Chicago and Milwaiikee.
The general mortgage of 1889 (see abstract in V. 48, p. 830) Is for

$150,000,000, to the United States Trust Co., of New York, as trustee,
and covers the entire railway property and franchises of the company
(therein described) subject to prior liens as below mentioned. The
prior lien bonds cannot be extended, but will be paid off at maturity.
On June 30, 1898, the following amounts of general mortgage bonds

bad been issued or were reserved for the purpose indicated, viz :—

Listed on New York Stock Exchange $26,176,000
In treasury of the company (unsold) 7,507,000

Total reported by the co mpany as outstanding $33,683,000
Reserved for prior liens 95,297,500
Originally reserved for prior liens^which have siocebeen

)
converted into pref. stock. Will eventually become > 17,906,500
available for improvements. (See also below) )

Available for improvements, etc. (see also below) 3,113,000

Total authorized $150,000,000

The $33,683,000 outstanding include $6,000,000 issued to pay for
178 miles of Sim dry small branches on which the general mortgage is

a flrst lien, and to retire the $2,500,000 flrst mortgage bonds of
Chicago Evanston & Lake Superior Ry., a Chicago suburban road,
also $4,232,000 issued to replace prior bonds paid and canceled.
The $3,113,000 "availableforimprovements, etc.," of bonds above

mentioned are applicable for premiums paid In retiring or refunding
convertible and other prior lien bonds bearing a higher rate of in-

terest than 4 p. c, for cost of branches, second and side tracks, real
estate, bridges, rolling stock, equipment, etc. On July 1, 1899, of the
prior lien bonds outstanding, $15,775,000 (maturing 1902-1908) were
convertible into preferred stock ; if from time to time so converted
they will set free a like amount of general 4s which, with the $17,906,-
500 reserved against bonds already converted, wUl become available
for improvements, additions, etc., as soon as the balance ($3,113,000)
of the amount originally reserved for Improvements has been so ex-
pended. V. 48, p. 830; V. 50, p. 205. N. Y. Stock Exchange to
Oct., 1899, had listed $26,176,000 generals—see "General Fin-
ances," V. 65, p. 462, and V. 66, p. 335.

General Finances, &c.—Dividends on common stock were resumed
in October, 1892. See "dividends" above.
The funded debt was increased during the year 1898-99 by the issue

of $4,509,000 of general mortgage bonds and was decreased $4,871,-
000 by underlying bonds retired and canceled; of the latter $3,777,-
000 were converted into preferred stock and $897,000 into common
stock. Of the funded debt there was in the treasury June 30, 1899,
$8,596,000 (against $6,587,000 June 30, 1898), of which $7,183,000
was general mortgage 3 i^s and $324,000 gen. M. 4s.

Average freight tram load in 1898-9 was 190 tons; rate per ton per
mile, 0-937 cents ; in 1897-8 train load, 178 tons ; ton rate 0972 cents

.

Earnings.—2 mos. ) 1899-0.. ..Gross,$6,761, 170; net,$2,326,720
July 1 to Aug. 31. < 1898-9.... Gross, 5,554,980; net, 1,994,436

Annual Report.—Fiscal year ends June 30. Annual meeting is

held in September. Report for 1898-99 was given in full in V. 69, p.
538, 544 See also editorial, p. 520.

1898-99. 189798. 1896-97.
Miles operated June 30 6.154 6,154 6,154
Passenger earnings $6,778,921 $5,986,840 $5,717,496
Freight earnings 28,773,222 25,468,852 22,104,803
Mail, express, Ac, earns 2,758,489 2,733,972 2,664,469

Total earnings $38,310,632
Maintenance of way $5,100,169
Maint. cars and engines 3,435,151
Transportation, gen. exp.,eto.. 11,682,455
Taxes 1,186,166
Renewal account 1,925,000
Miscellaneous 633,896

Total expenses $23,962,837
Net earnings $14,347,795
Perct. of op. exp. to earns (62*55)

Otherincome 117,410

Total net income $14,465,205
Interest on debt, etc 6,890,120

$34,189,664
$4,642,275
2,918,524

10,908,170
1,134,131
1,125,000
473,468

$21,201,567
$12,988,097

(6201)
131,018

$13,119,115
7,190,413

$30,486,768
$4,334,955
2,464,839
9,898,952
1,184,231
200,000
494,562

$18,577,539
$11,909,229

(60-94)
162,822

$12,072,051
7,488,747

Balance for dividends $7,575,085 $5,928,702 $4,583,304

dividends paid during fiscal year.

Common (5)$2,318,980(5ia)$2,531,463(4)$l,841,090
Preferred (7)2,278,931 (7) 2,104,245(7) 1,896,363

Total dividends? $4,597,911 $4,635,708 $3,737,453

Pres., Albert J. Earling ; Chairman of Board, Roswell Miller.

-(V. 67, p.531, 5 77;V. 68, p. 40, 129,473,523, 975; V. 69, p.

228, 638, 644,591,694.)
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RAILROADS.
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on first page of tables.

Chicago £ North iresfern—Common stock
Preferred stock (7 p. c. yearly, not cumulative) .

.

Bonds issued ana ass^imed by Chic. <iN. W.
Ch. & N. W. con. s. f. M. ($12,900,000), not dr'n.o-
Cedar Rapids & Missouri Riv.— Istmort. 3d Div.
Mort. of 1884, Ced. R. to DesM. River

Iowa Midl'd 1 st M. , Lyonsjo Anamosa (assiuned)
Madison exten8.l8tM.,g. (s.f. ."523,000, not dr'n)
Menominee ext.letM., g. (s. f. $20,000, not dr'n)
Northwest. Union lstM.,g.,Mll.toFond-du-Lac.

Ohio. & N.W. gen. oonsol.M.,g.,8.f., not dr'n c.*<fer

New mortgage of 1897, see next page.
Menominee River Ist M., two series (assumed). ..

MU. & Mad. 1st M., Mil. to Madison (assumed) .0*

Chicago <fe Tomah Ist mort., guar, (assumed)...

)

Chicago Milwaukee & N. W. construe, do ... $

£soanat)a <& Lake Superior RR. IstM., (assumed).
Dee Moines & Minn. l8tM.,Des M.to JeweUJc.&c.
OttumwaC.F.&8t. P. l8tM.($25,000p.m.), gu..c*
Northern ni. IstM. ($20,000p. mile), assumed. .c*
Mllw. L. 8h. & W., C'onsol. M. (now Ist) gold...o*
Michigan Dlv. 1st mort. (for $3,000,000), g..o*
Ashland Division Ist mortgage, gold o*
Deben. (see text) secured by mort of '89, g. . .c-
Ext. &Imp. M. for $5,000,000, g., 8.f. not dr'n. c*

Income bonds (not ovunulatlve) r
Marsh. Ex.lstM. for $600,000 ($15,000 p. m.).c*
St. Paul Eastern Grand Trunk—See statement'

C.&N.W.s.f.b'ds of •79($15,OOOp.m.)red.atl05.o&r
Iowa Dlv. IstM. for $1,411,000 ($20,000 p.m.)c*
Sinking fund debentvires, 1933 c*&r
In addition to bonds outstanding as above, t

MUesi
of

Date
of

Size, or
Par

Road. Bonds Value.

4,273
4,273

788

;

150
122
71

129
114
62

1,637

31
82

152

43
57
64
76

413
82
40

693
693

40
for th
1,041

71

he sin

1,000
500 &o.
500 &o.
500 &o.
500&0.

$100
....

I
100

1865 1,000
1866 500 &c.
1884
1870
1871
1871
1872
1872

•76-'80

1880
51880
U882
1881
1882
1884
1885
1881
1884
1885
1887
1889
1881
1892
at com
1879
1891
1883
king f

I

1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

pany.
l,000&o
1,000

l,000&c
undJ'ly

Amount
Outstanding Rate per

Cent.

$39,114,678
22,395,160

12,832,000
2,332,000
769,000
977,000

. 2,977,500
2,546,500

I 3,365,000
9,255,000

INTEREST OR DIVIDENDS.

560,000
1,600,000
1,528,000
e 601,000
395,000
600,000

1,600,000
1,500,000
5,000,000
1,281,000
1,000,000
436,000

4,148,000
500,000
400.000

13,135,000
794,000

9,800,000
1, 1899, he

5 in 1899
7

7
6
6
6
6
7
5
5
6 g.

6 g.

5g.
%'
5

5 &6
4ifl

5
ldb.,$17

When
Payable

Where Payable, and by
Whom.

J. & J.
Q.-J.

Q.-F.
M. & N.
J. & D.
A. & O.
A. & O.
J. & D.
M. & B.

J. & D.

J. A J.
M. & S.

M. & N.
M. & N.
J. & J.
F. & A.
M. & S.

M. & S.

M. & N.
J. & J.
M. & S.

F. & A.
F. & A.
M. & N.
A. & O.

£ond»—Princ -

pal.When Due.
S/ocfcs—Last
Dividend.

N.Y.,Co.'sOffloe,52Wall
do do

do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

A. & O.l do do
A. & O. do do
M. & N. do do
2,500; c.,$150,50(^ d., $135,00

J'ly6,'99.2ifl%
Oct.6,'99,1^%

Feb.
May
June
Oct.
Apr.
June
June
Dec.

July
Sept.
Nov.
Nov.
July
Feb.
Moh.
Moh.
May
July
Moh.
Feb.
Feb.
May
Oct.

1, 1915
1, 1916
1, 1900
1, 1900
1, 1911
1, 19H
1, 1917
1, 1908

1, 1906
1, 1905
1, 1905
1, 1905
1, 1901
1, 1907
1, 1909
1, 1910
1, 1921
1, 1924
1, 1926
1, 1907
1, 1929
1, 1911
1, 1922

Got. 1, 1929
Apr. 1, 1902
May 1, 1933
0;e.,$149,000.

Cblcago &. North. Pacific RR.—Chicago Terminal Transfer RR.
Chicago dc North Western Ry.—C5ee ilfap.>—Operates an im-

portant system of roads uniting Chicago, 111., with Omaha, Neb., St.
Paul Minn., with the great wheat belts of Dakota, Nebraska, etc., and
with the mining regions of Michigan and the Black Hills, Including—

Oontrolled by stock. Miles.Road owiied in fee— Miles.
Main lines, etc 3,888
Entire stock owned—

Winona & St. Peter 449
Dakota Central 724
Princeton & Western 16

Total incl. in earns 5,077

operated separately—
Fremont Elk Horn & Mo. Val .1,301
Sioux City & Pacific 107

Total of all 6,486
2d track 532
Also has large interest in Chi

oago St. Paul Minneapolis &
Omaha, 1,492 mUes.

In Oct., 1899, the Boyer Valley Ry., 90 miles, and the Minnesota &
Iowa Ry., 119 mUes, were under construction, their bonds to be issued
at the rate of $16,000 per mile to b« guaranteed, principal and inter-
est, by the C. & N., which wlU probably absorb the roads after com
pletlon. In Aug.. 1899. the Roone County Ry., incorporated In the in-

terest ofthe C. &. N. , had under constru ttion 7*
i o miles.—See V. 69, p. 290.

History, &c.—The Chicago & North Western Railway was organized
In 1859, and has since absorbed many other roads.
In December, 1832, a controUing Interest was acquired in the stock of

the Chicago St. Paul Minneapolis & Omaha Co., which see.
In July, 1884, the capital stocks (except a few shares) of the Fre-

mont Elthom & Mo. Valley and the Sioux City & Pacific were aoctuired
on the terms stated in the Supplement of June, 1885, and prior issues.
Their securities, except those held bv Chic. & N. W.. are in table above.

In December, 1891, the Milwatikee Lake Shore & Western RR. was
bought by an exchange of stock. See V. 57, p. 375; V. 56, p. 792.

Capital Stock.—Of the common stock $2,333,688, and preferred
93,795 remained in the co's treasury in July, 1899. Pref. stock has a
prior right to 7 p. c; then common 7 p. c; then preferred 3 per cent;
uen common 3 per cent; then both classes share.

DrviDENDS— '83. '84. '85. '86to'93. '94. '95. '96. '97. '98, '99.

Common.. 7 7 6ia 6 yearly 3 4 5 5 5 5
Preferred. 8 8 712 7 yearly to Oct., 1899, Inclusive.

Bo'sus.—Refwiding Mortgage.—'i&e Abstract in V. 65, p. 1175
The authorized issue is $165,000,000(Unlted States Trust Co., trustee).
•131,640,000 are reserved to retire underlying bonds, and remainder
for additions and improvements, $4,000,000 at once and $1,000,000
ft year thereafter. The bonds may be issued bearing such rate of In-
terest as shall be deemed advisable. See V. 65, p. 1070. The first issue
of $20,000,000, bearing 312 per cent (reg. Interest Q.—F.,coupon M.&N.),
has been sold to Kuhn, Loeb & Co., of N. Y.—see "general finances"
below and V. 65, p. 69, 111, 571. Up to Oct., 1899, $8,775,000 had
beeM listed. V. 67, p. 125. The $1,641,000 Ohio. & M. first 78 were
paid at maturity July 1, 1898. V. 66, p. 1 139.
The sinking fund bonds of 1879 are secured by deposit in trust

of $15,000,000 of l8t mortgage bonds at $15,000 per mile on sub-
sidiary lines, the most important being described in Supplement of
May, 1894. Of the sinking fund bonds of 1879 $6,069,000 are 68;
the sinking fund is at least 1 per cent of outstanding bonds, which
are subject to call at 105; and through its operation the amount
outetandlng has been reduced from $15,000,000 to the present figure.
The sinking fund debentures of 1933 have a sinking fund of $200,000

per year, if they can be redeemed at 105. These, as also the de-
bentures of 1884 and 1891, will be secured 4ir any future mortgage
excepting any mortgage " for the enlargement. Improvement or exten-
sion of the company's property." See description of all the debentures
on page 2, Supplement of April, 1895. The 25-year debenture mort>-
gaeeof 1884 was for $6,000,000, but reduced to present figures by
ainking fund purchases.
The extension bonds of 1886 are secured by deposit in trust of first

mortgage bonds at a rate not exceeding $20,000 per mile. Included in
the collateral June 1, 1896, were $10,675,000 Fremont Elk IIorn& Mo.
Valley lets and $2,560,000 Wyoming Central Ist* [the Wy. Cent, hav-
ing been consolidated with F. E. & M. V.], etc. To Oct., 1899, Exten-
sion 48 for $18,632,000 had been listed on N. Y. Stock Exchange, of
which, Julv 1, 1899, $1,143,000 were held alive In sinking funds. See
F. E. & M. V. bonds below. Union Trust Co. of N. Y., trustee.
The Fremoni Elkhoryi <e Missouri Valley consols have a first lien on

1,170 miles (Fremont. Neb., to Deadwood, D. T., 557 miles, and
branches to Hastings, Albion, &c., 613 miles), but besides the amount
of issue given as outwtandlng in the table $10,675,000 are held as part
oollateral for Chicago <fe Northwestern extension bonds of 1886. The
Northwestern assumed $3,600,000 of the Fremont Elkhom & Missouri
VaUey bonds and guarantees the rest. See guaranty V. 56, p. 650.
The Milwaukee Lake Shore <t Western debentures of 1887 were by

theip terms convertible Into M. L. S. & W. stock, but North Wentern
officials state that the bonds are not convertible Into North West stock.

Lakd Grant.—The report for 1898 99 showed that the total consider-
ation for the lands and lots sold In that year amounted to $499,192.
Net cash receipts were $602,103. The statement of amount* secured
•o be paid to the company by outstanding contracts of sale In force at
the end of the fiscal year showed a total of $724,057. The lands
unsold and nncontracted for May 31, 1899, were 647,975 acres.

Gbnerax Finances.—The first Issue of ($20,000,000) refunding bonds
t 31a per cent interest was sold to provide for $18,015,500 old bonds

maturing up to Dec. 1, 1902. If the entire issue of $20,000,000 is re-
quired to refund these old bonds the saving in interest charges will be
about $S3P,000 per annum—see "bonds" above and V. 65, p. 69, 111.
Maple River first 78 for $402,500 fell due July 1, 1897.
In 1898-99 the average freight train load was 208 tons, against

194 tons in 1897-8; rate per t*n mile, 0-S7 of a cent. In calendar
year 1896 of 15,772,642 tons of freight carried, grain furnished 12-73
p. 0., coal 12*61 p. c, ores 22-31 p. c. and lumber 6I9 p. c.

Earnings.-Jan. 1 to Aug. 31, 1899 (8 months), gross, $25,993,062,
against $23,228,293 in 1898.

Annual Report.—Fiscal year ends May 31. The annual meeting Is

held the first Thursday In June. The report for 1898-99 was given at
length in V. 69, p. 226. 279, 287. See also editorial, p. 259.

CHICAGO <fc NORTHWESTERN PROPER.
Tear ending May 31. 1899. 1898. 1897. 1896.
Average miles oper.. 5,077 5,071 5,031 5,031
Passenger earnings.. $8,067,627 $7,256,299 $6,963,.578 $7,408,827
Freight 28,155,677 27,035,105 22,236,612 24,354,622
Mail, express, &c.... 1,793,010 1,759,156 1,777,053 1,725,312

Total earnings.. .$38,016,314 $36,050,561 $30,977,243 $33,488,761

Oper. expenses $23,658,042 $22,643,879 $18,877,089 $20,373,402
Taxes 1,170,672 1,102,606 1,061,732 1,075,569

Total expenses. $24,828,714 $23,746,485 $19,938,821 $21,448,971

Neteamlngs $13,187,599 $12,304,076 $11,038,422 $12,039,790
P. c. exp. to earnings (65-31) (65-87) (64-37) (64-50)
Investments, etc 1,370,892 1,064,615 964,310 671,638

Total receipts...$14,558,491 $13,368,691 $12,002,732 $12,711,428
Interest on debt $7,059,l.'iO $7,096,285 $7,115,701 $7,122,356
Dividends 3,523,270 3,519,823 3,518,650 3,517,057
Sinking fund, etc... 340,745 517,260 196,413 220,990

Total dlsbursm't8.$10,923,265 $11,133,368 $10,830,764 $10,860,403

Surplus $3,635,366 $2,235,323 $1,171,968 $1,851,025

FREMONT ELKHORN & MISSOURI VALLEY.
Tr.end.MaySl. 1899. 1898. 1897. 1896.

Qrosseamings $3,885,489 $3,881,340 $3,051,982 $2,950,439
Netearnlngs 1,274,687 1,237,948 793,839 893,670
Total charges 1,020,879 1,020,908 1,020,941 1,022,469

Balance 8ur.$253.808 8r.$217,040def.$227,102def.$128,799
-(V. 68, p.231, 1072; V. 69, p. 78. 226, 279, 287, 333.)

Chic. Pad. & mem. RR.—In 1897 merged in Chic. & East. 111.

Chicago Peoria & St. Louis RR. of Illinois.—Owns from
Pekin, 111., to Springfield, 111., 77 miles; and Havana to Jacksonville,
111., 42 miles, and Litchfield to East St. Louis, 48 miles; trackage, Pekin
to Peoria, 10 miles; Springfield to Granite City, 102 miles; total 279
miles. Owns a one-quarter interest in the Peoria & Pekin Union.
ORGANIZATION.-Foreclosed in 1896 per plan in V. 61, p. 365.
In July, 1898, Samuel P. Wheeler of Springfield, 111., and Charles E.

Kimball of New York were appointed receivers as a preliminary to
reorganization. St. Louis Chicago & St. Paul is controlled in same In-
terests, and the two properties will be consolidated on reorganization
per plan of April, 1899, in V. 68, p. 722, as the St. Louis & Peoria Ry.,
which see. In Sept. 1899, decrees under both mortgages had been
made and sale is to take place Nov. 27, 1899.—V. 69. p. 851. In
May, 1899, the plan was declared operative.—(V. 68, p. 976) providing
that, If deposited, securities shall be exchanged as follows:
Each $1,000 of $4,599,000 Ist 48 will receive $250 in new consol.

58, $250 In noncum. incomes, $450 in new preferred and $50 in Litch-
field & Mad. lucoires; each $1,000 of $2,250,000 2d incomes, $3.^0
in new i)referred, $50 in non-ciim. incomes ana $100 in Litcli. & Mad.
Incomes; each $100 of preferred stock, $15 in new preferred; and each
$100 of common stock $100 in new common.
StockS and Bonds—Common stock authorized $2,500,000; preferred

5 p. c, $2,500,000. Of the $4,599,000 firsts outstanding,
$2,100,000 held as collateral for loan of $800,000 were purchased at
foreclosure sale in July, 1898, by Thomas Carmlchael. Defaulted Jan.
1, 1898; see V. 66, p. 81, 1044. BlUs payable, $922,260; pay-roUs and
vouchers, $187,789. V. 66, p. 78.

Oar Trusts.—On Jan. 1, 1899, over-due oar trusts amounted to $140,-
471, and to mature $184,041, payable monthly to 1902.- V. 66, p. 78.

Latest Earnings.-For 9 months ending Sept. 30, 1899, gross, $675,-
848; In 1 897-8, $621,874. Report for 1896-97 In V. 66, p. 78.

Tear end. Gross. Net. Tax dt rent. Interest. Balance.
1897-98 $847,045 $202,311 $75,433 $209,S19 def.$82,941
1896-97 834,170 229,614 67,474 148,395 8ur.l3,745

To the balance for 1897-8 add $15,122 div. on P. & Pekin U.
stock, &o., and deduct $5,023 for betterments. Road controlled by
Thomas Carmlchael, N. Y.; oHlce 27 Pine St.— V. 69, p. 645, 851.)
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Chic. <t No. Wester7i—(Co7i.)—25-year deben. ..c*<fcr

C. & N. W. 30-year deben. for $10,000,000.. o*<fcr

Extension 4s, $20,000,000 ($20,000 p. ni.)..o<fer

Gen'l gold bond, mort., $165,000.000. Us.. o*&r
Bonds of Proprietary Lines.

Winona & St. Peter ^u mui igH/e (now let) guar.

.

let mort. extens., gold, land grant,s.t.,guar...c*
Minnesota Valley Rv. let mortgage
Plalnvlew RR. Ist M. (Eyota to Plainv'w, Minn.)
Rooh.&No.Minn. l8tM.,gu.(a88umedby.W<fe8t.P.)
Dak. Cent, let M., gu. (Watert'n to Redtteld,S.D.)
Dak.Cent.lstM. onSo'eastDlv.ltoIIawarden) gu,
Frem. Eli. & M. V. oonsol M. $20,000 p.m. see text.
Bioux City <fe Pac. pref. stock {1st mort. on 6 m.).
2d M. Gov't lien (IstM. held by Ch. &N. W.)....

ChicagoRock Island dtPac—BXook (for $50,000,000)
let mort. , Chic. , 111., to Council Bluffs&branches.o*
Chlo. & Southw. Ist M. to be paid Nov., 1, 1899.
-V. 69, p. 743

General mortgage, $100,000,(»00, gold.Ce...o*&r
Chicaao St. Paul Minneapolis <t Omaha,—Cova. stock.
Preferred stock, non-cumulative (see text)
St. Paul Stillwater & Taylors' Falls Ist mort. ...o
Hud. & River Falls Ist M.,Hudson to River Falls.

o

Ch.8t.P.& Minn. 1st M.,g.,Elroy to L.St. C.ass'd.c'
8t.P. ASl'xC. l8t.M.g.($7,000,000)$10,000p.m.c
No.Wis.1st M. Lake St.C. ton'rSpoonerass'med.o'
BaultSte. Marie & Southwest'n 1st M., assumed.c
Ch.8t.P.M.&O.con.M.,$30,000,000($15,000p.m)0*

Ohic. Term'l Tr. iJiJ.—Ch.<feGt.W.,l8t M.,g.,ass'd.c*
City of Chicago purchase money mort., assumed
Ohio.Term.Tran8f.l8tM.,g.,$16,500.000Us.c*&r
In addition to the bonds outstanding as above,

f., $521,000 (and $10,000 on hand); g., $1

Miles Date
of of

Road. 'Bonds

139
184
24
15
24
71

125
1,170

ti

101 1868

1884
1891
1886
1897

Size, or
Par

Value.

Amount
Outstanding

l.OOO&c $f5,369,000
l.OOO&c s 9,819,000

1867
1871
1878
1878
1878
1882
1882
1883

736

268
3,182

21
12

177
607
80
37

90
the 8

81,00

1877

1869
1898

1878
1878
1878
1879
1880
1890
1880
1886

189'7

inking
0; li.,l

l,000&o
1,000&0

1,000
100 &0,

$1,000
100

500 &o.
100

l,000&c

100 &c
l,000&c

100
100

500 &c.
1,000

500 &o.
1,000
1,000
1,000
1,000
1,000

i'.obo
fund Ju
1,143,0

1117489,000
8,775,000

1.592,000
k 4,038,500

150,000
100,000
200.000

a 1,007,000
2,000,000
7,725,000
169,000

1,628,152
50,000,000
12.500,000

5,000,000
48,581,000
18,559,153
11,259,912

334,800
125,000

2,558,000
6,070,000
800,000
400,000

bl3,832,000
394,000
650,000

13,000,000
ly 1. 1899,h
00; k.. $202

INTEREST OR DIVIDENDS.
Rate per

Cent.

5
5
4

3ifl g.

g-

7
7
7
7
7
6
6
6
7
6

5 in '99
6

7

3^3 in '99
7 in '99.

7
8

5
6
5g.
5
4g.

eld, a, i

500.

When
Payable

M. & N.
A15&0
F 15&A.

IT

M. & N.
J. & D.
A. & O.
M. & 8.

M. «fe S.

M. & S.

M. & N.
A. & O.
A. & O.
J. & J.
Q.-F.

J. & J.

M. & N.
J. & J.
Feb.

F. & A.
J. & J.

J. & J.
M. & N.
A. & O.
J. & J.
M. & N.
J. & D.
J. & D.
M. & N.

<fe J.

58,000;
TT Coupo

JBonds—Pnnct -

- pal.When Due,
Where Payable, and by Stocks—Jjaat

Whom. I Dividend.

N.Y. Office, 52 Wall St.' Nov. 1, 1909
do
do
do

do
do
do
do
do
do
do
do
do

do
do
do

do
do
do
do
do
do
do
do
do

Apr. 15, 1921
Aug. 15, 1926
Nov. 1, 1987

Nov. 1, 1907
Deo. 1, 1916
Oct. 1, 1908
Sept. 1, 1908
Sept. 1, 1908
Sept, 1, 1907
Nov. 1, 1907
Oct. 1, 1933
Oct.2,'99,3i2%

$2,563,650 at maturity. I Mar. '98 &' 99
New York and Chicago. Nov.1,'99. 1^4
N. Y.,13 William St. July 1, 1917

do do
do do

N.Y., Office, 52 Wall St.
do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Mercantile Trust.
To City of Chicago.

N. Y., Mercantile Trust.
b, $593,327 (these in tr
n luterest M. & N.; reg

Nov. 1, 189ff
Jan. 1, 1988
Feb. 20,^99, 3^2
Aug.21,'99,3'2
Jan. 1, 1908
July 1, 1908
May 1, 1918
Apr. 1, 191»
Jan. 1, 1930
Nov. 1, 1916
June 1, 1930
Junel, 1936
May 1, 1938
July 1, 1947
easury).
istored Q.—F.

Chicago Rock Island & Pacific Ry.—(See Map)—'Road.—
Operates from Chicago, 111., via Omaha, Neb., to Denver and Colorado
Bprings, Col., and via Kansas City, Mo., to Terral, I. T., with branches.
The system, as will be seen on adjoining map, includes

:

Lines owned— Miles.
Chlc.,ni.,toCouncilBluff8,Ia. 500
Davenp't, Ia.,to Atch'n,Kan. 341
Elwood to Liberal, Kan 440
Herington,Kan.,toTerral,I.T. 349
Horton, Kan.,toRoswell,Col. 569
Branches 729

ieasecf,e?c.—(1I Which see.) Miles.
Peoria & Bureau VaUey H
Keokuk &De8 Moines 11

Des Moines & Fort Dodge.. it

Trackage to Kansas City,
No. Topeka, Kan., Denver,
Col., Pueblo, Col., etc

47
162
144

338

Total owned 2.928 Tot.linesoper.Apr.l, 1899. 3.619
Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles ;

bonds are all deposited as collateral to the gen. mort. bonds, but the
road is operated separately. V. 61, p. 793. In Oct.. 1899, extension
reported under construction from Gowrie to Sibley, la., 110 miles,
under charter of the Gowrie & Northwestern RR.
History.—The present Chicago Rock Island & Pacific was a con-

©lidatlon June 2, 1880, with $50,000,000 stock authorized.

Stock.—Stock dividend of 10 p. c. raised outstanding issue in 1898
to $50,000,000, all listed on N. Y. Stock Exchange. V. 67, p. 125.
CashDivid's) '89 '90 '91 '92 '93 '94 '95 '96 '97 '98 '99

8lnce'88, P.ot. 5 4 43 4 43i2 22 2i2 4i2 5
Also in 1898 10 p. o. in stock. (V. 66, p. 1089; V. 67, p. 125.) 1881

to '87, 7 p. o. yearly in cash; '88, 6^ p. c.

Dividends in l^ 98-9 above 4 per cent were charged to Addition and
Improvement Account, which also stands pledged to pay a H per cent
" special " dividend quarterly up to and including the next regular
dividend day foUowing Jan. 1, 1903. V. 68, p. 1136.
Bonds.-The refunding mortgage is for $100,000,000 (Central Trust

Ck)., trustee), of which $65,847,600 were reserved to retire $62,712,000
existing bonds (including $45,212,000 paid in 1898) ; $2,000,000
were immediately available for additions or improvements ; $500,000
have been issued to facilitate the issue of gen. mort. bonds; $5,500,-
000 will be available after 1902 at $18,000 per mile, to retire bonds on
lines purchased, and remainder are issuable at not over $1,000,000
per annum for permanent improvements and additions, including
equipment. See Mortgage Abstract in V. 66, p. 522. The prior
bonds will be paid ofl by Nov. 1, 1899, excepting $12,500,000 of 6s.
General Finances.—Av. freight train load in 1898-9, 174 tons; rate

per ton mile, 0-99c.; in 1897-8, 169 tons; rate per ton mile 0-97c.
Refunding.—The, refunding of the bonded debt during 1898-99 will

save $496,621 yearly.—V. 65, p. 571 ; V. 67, p. 55. In July, 1899,
$47,971,000 of the new general 48 had been listed.
In Jan., 1899, sold 123 miles of the Wisconsin Minnesota & Pacific,

operated by the Minn. & St. Louis, to that company, for about $1,600,-
t\i\t\ 2'iii8 amount is applicable to improvements. The remaining 94000.
miles were sold in May, 1899, to the Chicago Gt. West.
Earnings.—From April 1 to Aug. 31 (5 months).
5 mos. Gross. Net. Int., etc.

1899 $9,250,959 $3,180,133 $1,612,500
1898 8,764,881 2,956,780 1.637,147
ANNUAL Report.—The fiscal year ends March 31.

V. 68, p. 976.

Balance.
8ur.$l,567,633
sur. 1,319,633

Annual meeting
Ifl held In Chicago on the first Wednesday In June. Report for 1898-99
at length was in V. 68, p. 1129, 1135—see also editorial, p. 1102.
Tear ending March, 31— 1899. 1898. 1897

Passenger earnings $5,053,581 $4,316,817 $4,072,127
Freight 14,351,656 13,835,995 11,229,175
Mall, express, rentals, etc.... 1,262,677 1,395,771 1,845,351

Gross earnings $20,667,914
Net earnings $6,991,804
From land department 6,000
Income from loans, etc 704,468

Total Income $7,702,272
Bent leased roads $716,802
Interest on debt 3,084,616
Missouri River bridges 127,737
Dividends (4)1,960,389

$19,548,583
$6,952,616

9,000 )

470,785 \

$7,432,401
$671,565
3,320,987
117,997

(3)1,384,674

$17,146,653
$5,533,825

12,243

$5,546,068
$681,730
3,321,525

99,217
(2) 923,116

$520,480Balance $1,812,728 $1,937,178
—(V. 68, p. 186, 523, 1129, 1135; V. 69, p. 384, 694, 743.)
Chicago St. Paul & Kan. City.—See Chicago Great Western-
Chicago St. Paul ininneapolls & Omatia TX.y.—(See Map Chi-

cago (6 North TTesiem.;—Road.—Main line—Elroy, Wis., to Omaha, Neb.,
593 miles; other lines, 899 miles; total, 1,492 miles, of which 1,428
miles are owned and 64 miles leased.

History.—This was a consolidation July, 1880, of the Chicago St.
Paul & Minneapolis, the North Wisconsin and the St. Paul & Sioux City.
In November, 1882, a controlling interest in the stock was purchased

lor the Chicago & North Western RaUway by the acquisition of 93,200
•hares of common and 53,800 shares of preferred.

Stock.-Authorized common, $21,403,293; preferred, $12,646,833.
Held by the company Dec. 31, 1898, common stock and scrip, $2,844,-
139; preferred stock and scrip, $1,386,921. Preferred stock has a prior
right to non-cumulative dividend of 7 per cent ; but common is never
to receive more than is paid on preferred.

Dividends since '88. ) '89. '90. '91. '92. '93 to '96. '97. '98. '99
Common, P. ct. ..> None. 2 2 Feb.SJfi
Preferred. P. ct.... ) 3 4 4 e^s ^7 per ann. (3i2 F&A.)-'

Bonds.—There are $75,000 Minneapolis Eastern 1st m. guar. 7»
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned,
Chicago St. Paul & Minneapolis let 6s, due 1918, and North Wisconsin
1st 6s, due 1930, are exchangeable at option of holder at any time,
dollar for doUar, for consol. 6s of 1880. due 1930.—V. 68, p. 521.

Lands.—The land sales In 1898 were 20,238 acres, for $51,661, In-
cluding lots; lands undisposed of, 382,411 acres.

Latest Earnings.—From January 1 to August 31 (8 months) gross

^

$6,540,811 in 1899; $5,318,471 in 1897 98.

Annual Report.—Report for 1898 was in V. 68, p. 521.
Tear ending Dec. 31— 1898. 1897. 1896.

Grosseamlngs $9,590,992 $8,652,793 $8,156,192
Operating expenses and taxes.6,091,563 5.737,447 5.137,034

Net earnings $3,499,429 $2,915,346 $3,019,158
Net rentals paid 111,523 114.626 113,946
Net int. on debt (less other inc.) 1,393,852 1,411,470 1,405,353
Div. on pref. stock (7)787,976 (7)787,986 (7)787,976
Div. on com. stock (3^^)649.285 (2)370,984 (2)370,982

Surplus of RR. Co $136,621 $230,28

1

$340,901
Net from land sales $58,932 $55,191 $1,662
-(V. 64, p. 231, 233, 514; V. 66, p. 424, 51«,j2o; V. 68, p. 129, 621.

V

Chicago Terminal Transfer Rlt.—fSee ifop.J-PROPBRTT.—
Consists of passenger and freight terminals in city of Chicago, lines
of railway leading thereto, and a belt line around the city. Company
owns 760 acres of land in and adjacent to the city, of which 50 acres
are in the centre of the business district; also includes 7,500 feet of
dock property on Chicago River. Nearly all land, including that upon
which tracks have been built. Is owned in fee.

Road Owned— Miles.
Harrison to Madis'n St., Chio.10-86
46th St. to South Oak Park. . 5-36
40th St. to Cem., etc 6-75
Western Ave. to Blue Island.1519
Harvey June, to Harvey 3*88
Clark Jet. to McCook 28-44
East Chicago to Whiting... 389

Franklin Park to Mayfair.... *6-75

Harvey to Chicago Heights.. *8"60

Leased Lines— MileS'
Chicago Juno. Ry. (McCook
to Franklin Park) 10-54

Chicago Junction Ry "14
Trackage—

E. Ohic. Harb. to South Chic.
(B. &0.) 6-60

Total 89-72
(* Building in 1899.)

Total June 30, 1899 107-0O
2d track, 53-20
Sidings 101-89

Total. aU tracks 262-C9
History.-A reorganization in June, 1897, of Chicago & Northern

Pacific and Chicago & Calumet Terminal, plan V. 64, p. 888, 898,
Tenants.—Bait. & Ohio, Ohio. Great Western, Wisconsin Central,

Chicaffo Hammond & Western, Suburban RR. Co. of Chicago.
In 1898 99 the St. Louis Peoria & Northern Ry. Co. contracted to

become a tenan^t under a 99-year lease, which was assumed by the sjrn-

dloate acquiring control of the Chicago & Alton and the rental modi-
fied to $96,000 per annum from Jan. 1, 1900, to Dec. 1903, in equal
monthly inetalmeuts in advance, $105,600 to December, 1909, and
$150,000 per annum thereafter in addition to proportion of taxes and
cost of maintenance.—V. 68, p. 1225; V. 69, p. 703.

Securities.—Siocfc—The $17,000,000 pref. is entitled to preference
to the $13,000,000 common in Liquidation, and to non-cum. dividends
at 4 p. c. per annum before any dividends are paid on common. Bonds
—Of the $16,500,000 Ist 4s, $1,305,000 are reserved to retire the $1,-
044,000 assumed bonds; $1,905,000 for new property as provided in
the mortgage and $290,000 are held in the treasury.

Latest Earnings—2 mos. ) 1899-9... Gross, $204,599; net. $132,496
July 1 to Aug. 31. 5 1898-9.. .Gross, 203,005; net, 122,479

Report.—Report for year ending June 30, 1899, given at length in
V. 69, p. 702, shows gross, $1,221,107; net, after deducting taxes,
$679,161; interest, $572,200; bal., sur., $106,961. In 1897-8. gross,
$1,119,261; net. $663,756. Officers.—Pres., Edward D. Adams, N.
Y.; Secretary, George P. Butler, Mills Building, N. Y.—V. 69, p. 851.

Chicago &. AVestern Indiana RR.—Owns a valuable terminal
system of roads affording entrance into Chicago to the roads named
below. Its lines extend from Dearborn Station, Polk Street, Chicago,
to Dolton, 17 miles, also to Indiana State Line, 10 miles, ta
Oragin, 16 miles, and to South Chicago, 5 miles ; total, 48 miles; total
track, including 2d, 3d, 4th tracks and sidings, 217 miles ; also owns
860 acres of real estate, passenger and freight yards, warehouses,
elevators, etc. The Belt Ry. of Chicago leases and operates 99 miles of
the 217 miles owned by the Ch. & W. I., its securities being all held by
the companies leasing the Chicago & W. I.; see V. 60, p. 1056.

Leases.—This company's road and terminals are leased under per-
petual contracts to the Wabash, the Chic. & Grand Trunk, the Chicago &
Eastern Illinois, the Chicago & Erie and the Chicago Indianapolis &
Louisville, each of which five companies owns $1,000,000 stock. They
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt
Railway. The annual rentals must always exceed by at least 20 per
cent the Interest on the bonds outstanding.
Dividends.— ? 1892-94. 1895. 1896. 1897. 1898 1899.
Per cent. J 6 yearly. 7^2 6 6 6 6
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SHbscrlbers will confer a great favor by giving immediate notice of any error discovered in tliese Tables.

RAILROAD8.
iFor explanation of column headings, &c.. see notes

on first page of tables.

Chicago A Weslern IndianaStoo'k. (see text)
1st mort. gold, sink, fund, subject call at 105.0*
GJeneral mort., gold, sinking fund, see text c*

Chicago it West Jltchigayi—Stock (in trust $63,600).
Bonds, ece Pere Marquette RR.

Choctatr <t Me77i /j/i is— Pret. stock 6%, $1,750,000..
Istmort

, $3,7.50,000, int. euar., gold.<;P....c.tr
Choc. Oklah. <t Gulf RR.—Com. .stork, $3,750,000
Preferr«>d stock, 5 per cent cumulative
General (now first) mort., $5,500,000, gold c*

Cin. Oeorget'n rf Fortsm.—1st mort., $500,000...

c

OiiicUinali Hamiltmi <£ Dayto7i—Common stock.
Pref. stock, A & B, 4 p.c. cum., guar, (call at par)
do " Eagle" 4 p.c. cum., guar, (call at par)

New preferred 5 per cent non-cum., $8,000,000..
Consolidated mort. (now 1st) $ & £, sink, fund c*

do do $394,000 are 5 p. CO*
Seooad mortgage, gold c*
G«iieral mortgage, $7,800,000, gold Me.o*
Cin. Day. & Iron., Ist M., gold, guar, (assumed. c'

Oin. Hamilton d Indianap.—let M., guar. p. & 1...
General mort. for $3,800,000, gold, to be guar...

•Oincxnnati Lebanon <£ Korthem—Btod $1,000,000
Ist mortgage o

<}in.<eMn.sl(ingumVal.RR.—lBtM.$2.000,000,g.Po*
Cincinnati yetc Orleans dk Texas Pacific—Stock.
Car trusts, June 30, 1899

Cincinnati Portsmouth dt Virginia—Common stock
Preferred stock, non-cumulative (see text)
let mortgage, $500,000, gold, red. at 105....cAr*

Cin. Richmotid et Ft. TT.— 1st mort., gold, int. gu.o*
Oin. Sagitiavj d Mack.—Ist M., $2,000,000, gold..c'
€Uarfi*ld<t Mahoning—1st M., g., gu. B.R.(feP.o*Ar

Miles Date Size, or
of of Par

Road. Bonds Value.

$
48 1879 1,000
48 82-92 1,000

.... 100

50
283 1899 1.000
• • > .... 50
... 50
272 1894 1.000
42 1881 1,000

> * • • .... 100
100

.... 100

60 1875 iio'oo
60 1875 1,000
69 1887 1,000
60 1892 1,000
164 1891 1,000
99 1873 1, >')0

99 1893 1,000

38 1886 i'.o'oo

148 1898 1,000
336 100

i07
....

"ioo
107 100
108 1895 1,000
86 1871 1,000
53 1890 1,000
26 1893 1,000

INTEREST OR DIVIDENDS.

OiftSa^e^ate P^^^i Whenuutstanamg p^nt Payable

$5,000,000
684,000

9,f-6s.C66
7,512,800

N'neJ'ne'99
3,525,000
3,750,000
3.999,700
4,800 000
252,000

8,000,000
1,000,000
742,100

6,2.57.900
996,000

1,734,000
2,000,000
3,000,000
3,500,000
1,800,000
See text.

993,000
200,000

1,500.000
3,000,000
620,932

1,566,000
594,000
400,000

1,800,000
1.729.000
650.000

6
6 K-
6 g-

2,3,4

2 in 1899
5 in 1899

I'-

Q.-J.
M. & N.
Q.-M.

4 in 1899
4 in 1899
Sin 1899

7
5&6
4 Jag.

5 g.
5 g.

7
5 g.

J. & J.

A.&o\s'
J. & J.
A. & O.

Where Payable, and by
whom.

i*ojMt»—Pnnol-
pal,When Dne.
Slocks—L&st
Dividend.

Chicago.
N. Y., J.P.Morgan & Co.

do do
See text.

5
4g.

6

4 in 1899
5g.
7 g.

5 g.
5 g.

Q.-J.
Q.-M.
Q.-F.

A. & O.
A. & O.
J. & J.
J. & D.
M. & N.
J. & J.

J. & D.

& J.
& A.

Various

Philadelphia and N. Y.
Phila.. Of., Girard Bldg.

do do
do do

N. Y., Central Trust Co.
Cincinnati.

do
do
do

N.Y.,Ke88ler<feCo54Wall
do do
do do

N.Y.,Blair&Co.,33WaU
N.y . .Kes8ler&Co54WaU
N.Y..Kessler<feCo54WaU
Treas.,office, Cincin., O

Clnn., Cen.Tr.&S.D.Co,
N.Y., Farm. L. & Tr. Co,

J. & J. Cincinnati, Ohio.
J. & D. Investm't Tr.Co.,PhUa.
J. & D.|N. Y.,Winslow, L. &Co.
J. <fe J. New York and London.
J. <fe J. IN. Y., Guaranty Tr. Co.

Oot.l,'99,liaO/6
Nov. 1, 1919
Deo. 1, 1932
Feb. 15, 1893

Jan. 1, 1949
Oct.31,'99,2%
Oct.31,'99. 2J«

Oct. 1, 1919
Apr. 1, 1901

Oct. 3, '99,

1

Sept., '99, 1
Nov.8'99,li4%
Oct. 1, 1905
Oct. 1, 1905
Jan. 1, 1937
June 1, 1942
May 1, 1941
Jan. 1. 1903
June, 1943

Jan., 1916
Aug. 1, 1948
Oct. 19, 1891
To Sept, 1903

Aug. 1, '99, 2%
June 1, 1925
June 1, 1921
Jan. 1, 1920
Jan. 1. 1943

BoKD6.—Sihkingfundpayments (amountingin year 1897 to $172,000)
annually retire a portion of the first mortgage bonds at 105 and inter-
net, and after thej" are all drawn the general mortgage bonds become
snblect to same sinking fund and wiU be drawn at same price in such
annual amounts as will retire the debt at or before maturity. In June,
1899, $14.36S,000 general 6s had been issued, of which $2,500,000
were reserved to retire firsts and $1,999,333 canceled.

AjrNXTAL Ekport—Fiscal year ends Dec. 31. Report for 189? was in
V. 68, p. 1178. showing gross income, $945,433; interest, etc., .$656.-

869; dividends, $300,000; bal., deficit, $11,4 J6. (V.68, p. 379, 1178;
T. 69, 9 38..)

Cblcago & West ITIicliigan Ry.—In Oct., 1899, consolidation
with Detroit Grind Rapids & Western and the Flint & Pere Marquette
was penaiug, under title Pere Marquette RR., which see. Over 98 per
cent of eecuritiet) has been deposited. V. 6^, p. 695. Plan was given
in V. 68, p. 1024. The Chic. & West Mich stock ($7,512,800) will re-
•ceive ia exchange new common, dollar for dollar.

IciTB6T Eaknings.—From Jan. 1 to Aug. 31 (8 months)

:

S montAe. Gross. Net. Int. , rent. ,<i-c. Balance.
1899 $1,440,466 $29.3,607 $2 9,519 sur. $14,088
1898 1,221,345 229,539 276,325 def. 46,786
Report for 1898 In V. 68, p. 924 : Gross. $1,983,350; net. $435,173;

other Income. $5,768; charges, $420,169; surplus, $20,772. (V. 68,
p. 376, 1226; V. 69, p. 695.)

Cbicago Wis. & Minn.—Sold in 1899 to Wisconsin Central Ry.—
V. 67, p. 1356.

Chilinalina & Pacific RR.—In course of construction from Chi-
huahua, Mexico, to Guerrero, 125 miles, to be completed early in
1900. In Oct , 1899, grading had been completed and about 70 miles
of traak laid from Chihuahua. In operation, 55 miles from July 16,
1899. The company has a Government concession and the line is
projected to the Pacific Coast. Stock is $2,500,000, all issued. No
bonds issued to Oct., 1899.— (V. 66, p. 573.)

rboctaw &: Ulemplils RR.—'See Ifap.^-Little Rock, Ark., to
Mississippi River, opposite Memphis, 133 miles. Extension. Li tie Rock
westerly l.M) miles, to connection with Choctaw Oklahoma & Gulf at
Howe. Ind. Ter., about completed in Oct., 1899, will be operated
on or before Jan. 1, 1900, making 283 miles owned.
OaGA IZATION AND Lkase.—Incorporated Sept. 15, 1898. as euc-

eessorof the Lit. Rk. <fe Mem., foreclosed Oct 25.1898. Leased for 95
years to C. O. & Q. for a dlvLslon of through business on a mileage pro-
rate sufficient to guarantee interest on pref. stot k, 2 per cent for first
year of operaticm, 3 p. c. for second year and 4 p. o. for third year and
thereafter. After payment of b per cent on preferred, one-half o f net
earnings to go to C. O & G., the other halt being available for divi-
dends on $1,750,000 common stock. V. 67, p 126,529.
SBOORITIKS.-Stock. $1,750,000 ($6,250 p. m. )each of common and 6

per cent preferred. Firrit mortgage, $3,750,000, of which $l,-.i00,0O0 to
Acquire Little Kock & Memphis, and balauce, $2,550,000, sold in
September, 1898, to extend the roal from Little Rock westerly 140
miles to State line, to connect with Choctaw Ok ahom^, & Gulf, a* ex
tended, 13 miles. As to guaranty, etc., see above. (V. 68. p. 231: V.
69, p. 694, 851.)

Choeta-i* Olclalioma Sc Onlf K.H..—fSee Ifap.; -Howe, Indian
Territory, on Kan. City Pitts. <fe G. RR., via Oklahoma City, to Weath-
erford, Okl., 268 miles; coal mine branches, 4 m.; total, 272 m.
Exten.slon. 6 miles, Wister to Ho vy«, on K. C. Pitts. & G., operated

from nept.. 1898. and one, from Fort Reno, the Western terinlnus, to
Weatherford, 45 miles, late in 1898. (V. 68, p. 126.J In Sept., 1899,
extension from Weatherford, Okla., west to Amarillo, Texas, about 180
miles, wa-s proposed.

History.-A reorganization of the Choctaw Coal & Railway Co., sold
tn foreclosure Sept. 9. 1894. Holds valuable coal leases.
The Choctaw & .Memphis was extended in l'i98-99 to form, with

this company's road, a system 500 miles in lengtii. reaoliiiig from ceo
tral Oklaiioiua to Mempliis, Teun i ho C <fe M.. is leased for 9) years
andlnteroston it« securitie.s will be practinall. guaranteed, but no ob-
ligation will a,TUt: until completion and equipment of the road. See
Choctaw & Memphis above and V 67. p. 52.4.

Stock.—Common. .$3,750,000; preferred, 5 per ct. (cumulative after
Nov. 1. 1897). $4,000,000; outstanding, .$3,999,700; par, $50. As to
preferred shares see V. 62, p. 588, 77a, 821, 8- 8-(V. 64, p. 134.)
Vonno Trust.—In M-irch, 1899, a majority of both oornuiOQ and

pretorred -uares had been d poillcd wir.li KHingliain B. .Morns. Wil
lia I I<.Jent ., Char la E. Ingersoll, George II. Oolket and «ainuel
Dli uson a« v ting tru.^tee:*, until July 1, I90i, thus absolutely guarau-
teetny oonlrol I .r tt/e years.— V. 68, p. 427.
DrviDBN-n.- On pref : In 1898, 5 p. c; in 1899. 5 p. c. First dividend

on conjmoii, 2 p. c. paid Oct. 31, l-<99. V. 69, p. 795.
BoVDfl.—Sutticient i^eiieral 5s was reserved to retire prior Hen bonds

and In Jidy. 1896. $1,500,000 (inclu(liu« $1,200,000 surn^ndcred un-
der plan Of Mari li, 1896,) were heM for future additionr*. etc. In 1899
bolders of tlio prior lien 6s were offered an exchange for general 58,
«nd on Get. 2, 1899, the balance was called. V. 69, p. 695.

Latest Earns.—10 mos., 5 1898-9. Gross, $1,571,217; net, $571,886
Nov. 1 to Aug. 31. H897-8. Gross, 1,318,199; net, 468,119

Report.—Year ends Oct. 31. Report for 1896-7 was in V. 68, p. 126

.

Tears end. Gross Gross of Net Interest Balance,
Oc<. 31

—

of railroad. mining. of both, and taxes. for year.
1898 $1,067,534 $567,398 $597,791 $242,208 $3i5,583
1897 719,616 511,728 393,304 225,974 sur.167,330
Coal output in 1896-7 was 386,368 tons against 361.110 tons in

189.5-6. Pres.,FrancisLGowen,Philadelphia.— (V.68,p.l26,231, 427;
V. 69, p. 695,795,851.)
Cincinnati Georgetoivn &. Portsmouth.-Cincinnati, south-

easterly to Georgetown, 42 miles. Extension to West Union, O., 23
miles, projected, and expected to be resumed in May. 1899.
Stock, $100,000; 1st mortgage. 6 per cents, $1,000 each, due April,
1901, $252,000 For 8 ii.os. to Aug. 31, 1899, $44,75", against $38,-
975 in 1898. For year ending June 30, 1898, gross, $63,317; net,
$10,134, applied to new 60-lb. steel rails with consent of bond-
holdeis. In 189S-7, gross, $.i9,733 ; net, $4,578.
Cincinnati Hamilton Sc Oayton Ry.— (/See 3fap.)—Operates a

direct line between Cincinnati and Toledo. Ohio, with branches to
Indianapolis, Ind., and Ironton, on the Norfolk & Western, etc.

Roads controlled— Miles.
Cincinnati Hamilton & Ind... H 99
Cincinnati & Dayton 13

Road owned— {^ Seethis Oo.) Miles.
Cincinnati to Dayton, 60
Cincinnati Dayton & Ironton.. 164
Cin. Dayton & Chicago, etc 143
Trackage 20 Total of aU 641
Roads leased— Owns jointly with Big Four Day

Dayton & Michigan 11142 ton & Union.
History, Etc.—Main line opened in 1851. Leased lines added at

various times since. In July, 1895, consolidated with the Cin Dayton
& Ironton and Cin. D. & Cliicago under the name of Cin. Ham. & Dayton
Railway. V. 60. p. 1104, V. 61, p. 68. Indiana Decatur & Western
Is operated in connection with the C. H. & D. system. V. 61, p. 1064.
Stock.-Capital stock is common, $8,000,000; preferred 5 p. c. non-

cumulative, $8,000,000. New preferred is entitled to 5 per cent, then
common to 5 per cent; then both share equally.

Dividends since consolidation— 1895. 1896 to Nov., 1899.
New preferred, issued in 1895 1^% 5% yearly (Q-F.)

Bonds.-The general mortgage is for $7,800,000, of which $4,800,000
reserved to retire the prior liens at maturity; the prior bonds must not
be extended. The mortgage covers the perpetual lease of the Dayton <fc

Michigan, the profits under which are large. V. 54, p. 799; V. 55, p. 373.
GaARANTiES.—Guarantees securities of Cin. Hamilton & Ind. and

Day I on & Michigan; also $933,000 Indiana Decatur & Western first
5 per cent bonds. V. 69, p. 795. As to control of Cin. N. O. & T. P., see
that Co.

Report.—Fiscal year ends June 30. Report in V. 67, p. 1305, showed

:

Year. Ornss. iV'-f. O.&M.rent. Intereat. Divi lends. BaL.tur.
11-98-9.... $5,241,603 $1,582,097
18W7--I.... 4,«0H,663 1.4S .216 $yi7,:<fl7 $710,5 $38tt,-t6l $Ta,927
1896-7 ... ifi•^7:.ic,i 1,398,670 317,l-<8 710,570 38<,0« det.12,181

—(V. 66, p. 808, 1043; V. 67, p. 319. 1002. 1 305; V. 69, p. 695, 795.)
Ciuciunati Hamilton & Indianapolis Ry.—(8ee Map C. H.

A D.)- Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles.

Stock.—Common stock ($2,500,000) is all owned by the Cincinnati
Hamilton <fe Dayton, which operates the road, V. 57, p. 144. Pre-
ferred non-cumulative 7 per cent stock, $281,679.
Bonds.—The first mortgage bonds are guaranteed by the C. H. & D.

(authorized $2,.500,000) , but $700,000, under an agreement of 1880,
will not lie issued. The general mortgage, of which Continental Trust
Co. or New York and the Union Trust Co. of Cincinnati are trustees, ia
for $3,800,000, of wliich sutticient reserved to retire first mort. bonds
at maturity; $1,333,000 issued, but held in the treasury.

Earninos.-In year ending June 30, 1898, gross, $747,210; net,
$93,372; interest. $126.000 ; balance, deficit for year, $32,628. In
1896-97, gross, $631,724; net, .$87,459.

Cincinnati &. lYIaskiugiini Valley RR.—r<9ee map of Pit/gburg
Oincxnnati Chicago <£ SI. fjouis.)—0\vns'MorTow, Ohio, to Trinway. O.,
148 miles. Successor on Aug. 1. 189-<, to the Cin. & Musk. Val. «u.,
foreclosed June 29. 18 >H, ana purchased In the Interest of Penn. RR.
V. 67, p 27. Of the bonds $500,000 are reserved for future needs.
SlnkiUK fund retires yearly, heicinninir ct. 1, 18HVt, ono per cent of
tliH amount then outstanding, if ottered at par or les-i. Boudn ard not
subject to call. Stock, $2.000,('00; par $100; all issued. Heiiu-sylvania
RR. owns $7.54,000 of the $1,.500,000 bonds. V. 55, p. 1078.

E.VRNINOS.—Fiscal year ends Dec. 31. Report 1898 in V. 68, p. 1072
Yr.end. Dee.31. Gross let. Interest .tic. Balance.
1898 $191,978 $89,712 $105,280 def.$ir..568
1897 446.458 38,813 110.092 def. 71,279
— (V. 67, p. 27. 176. 222, 9 00; V. 68, p. 1072.)

<'iii(iiiiiatl I\«'W Orh-anw A: TexHx l>sieilic Uy.—Road.—Oper-
ates Cincinnati Sontliern Ky , Cincinnati to ChattaiiMoga, Teun.,
336 in. J.,ease ('incinnati hoiitlicrn RK owned by citv of C^inciiinatl.

Rcn'al now, $1,102,000; from ()<t. 12, 1901 to 19i'6, $1,262,000 yearly.
On Sept. 30, 1899, receiver was discharged V. 69, p. 713. Stock cou
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RAILROADS.
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on first page of tables.

Cleveland Akron <£ Oolnmbus.—Stooyi
General mort. (now 1st,) for $1,800,000 gold o
Eauip. TrustA 2dM , g., called for Aug. 1, 1900.0'

CleveUind Cincinnati Chicayo »ft St. Louis—
Common stock ($28,700,000 authorized)
Preferred stock, 5 per cent, non-oumulatlve
C. I. 8t L. ife C. con. M.,drawn at 105, s.f. 1 p. o.C
Qea. IstM.. $10,000,000 gold, s.f. not dr'n..oAr

Cleve. Col. Cin. (fc Ind. Consol. mort. (see text) . .

.

Gen. consol. mort, ($12,000,000) gold c* 4 r
Indian & St. L. Ist mort., in 3 ser. of $667,000.0.
2d M. ($2,000,000), gold, Indlanap. to Terre H o.

Cl.Cin.Ch.ASt.L., WTiite Water Val. Div, lst.g...o'
Columbus Springfield & Cincinnati Ist Mort
Spring. & Col. Div. (Col. 8p. A- Cin.), Ist M., g.o*
Cairo Division Ist Mort., $5,000,000, gold...o'
St. L. Dlv., coll. trust, g. ($351,000 in s. f) o&r
Ctn. Wab. AMich. Div. 1st mortgage, gold o"
Gen. mort. 100 year for $50,000,000 g o"<fcr

Obligations for Proprietary Lines.
Cincinnati Lafayette A Chicago, Ist mort., gold.o
Cincinnati Sandusky A Cleveland—Pref. stock...
Consol. (now 1st) M. ($3,000,000) gold c

Cincinnati A Spring.—Ist m., p.A i.gu. See text.c
2d mortgage. Big Four owns $526,000 more..c

Loulsv. A Jeflfersonv. Bndge Ist M.—See that Co.
Oleveiaiui Lorain di TT/iee^-Pref. stock $5,000,000.
<;i.Lor.A W.Ry., IstM., (now 1st) $5,000,000, g.c*
General mortgage, $1 ,000,000, gold, N c
Car trust* (due $6,302 monthly) June 30, 1899..

aUv. dt Mah. Val.—ConM. (now lst)$3,000,000,g.o<fcr
Olev. rf Jfar.—Ist M., s. f., not drw., gold, guar. ..c*

Miles Date Size, or
of of Par

Road. Bonds Value.

100
177 1887 $500,Ao
177 1890 1,000

100
100

175 1880 1,000
1886 1,000Ac

391 1874 1,000
391 1884 1,000
72 1869 1,000
72 1882 1,000
62 1890 1,000
45 1871 1,000
45 1890 500 Ac.
267 1890 1,000
194 1890 1,000Ac
203 1891 1,000

1,808 1893 1,000

56 1871 1,000
. 50

170 1888 1,000
48 1871 1,000
48 1872 1,000

100
192 1893 1,000
192 1896 1,000

i25 1888 1,000Ac
103 1895 1.000

1

Amount
Outstanding

$4,000,000
1,800,000
730.000

27,987,835
10,000,000

696,000
7,684,000
4,138,000
3,205,000
2,000,000
500,000
650.000
78,000

1,103,730
5,000.000

10,000,000
4.000,000
(See text.)

792,000
428,997

2,571,000
2,000,000
125,000

5,000,000
5,000,000
400.000
250,100

2,935,000
1,250,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

'"5"g. m.'a" 's.

6g. P. A A.

F. A A.
5 in 1890 Q.-J.

6 m. a n.
4 g. Q.—F.

7 or 6 g. J. A D.
6g. J. A J.
7 Various
6g. M. A N.
4g. J. A J.
7 M. A 8.

4 g. M. A 8.

4g. J. A J.
4g. M. A N.
4g. J. A J.
4g. J. & D.

7g. M. & 8.

6 M. A N.
5 g. J. A J.
7 A. A O.
7 J. A J.

'"5"g. a."a 'o.

5g. J. A D.
5 J. A J.
5 g. See text
41a g. M. A N.

Where Payable, and by
Whom.

Hamilton Tr., Bk'lyn.
do do

N.Y.,J. P. MorganACo.
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do

N. Y., Blair 33 Wall St.

do do
do do

N.Y.,WinBlow,Lan.ACo.
N. Y.,Farm. L. AT. Co,

Bonds—Princi-
pal,When Dae.
ig<ocfc»—Last
Dividend.

Oct. 3, 1892
Moh. 1, 1927
Aug. 1, 1900

Aug.,'93. lifl%
O(t.20,'99,m
May 1, 1920
Aug. 1, 1936
June 1, 1914
Jan. 1, 1934
July 1, 1919
Nov. 1, 1912
July 1, 1940
Sept. 1, 1901
Sept. 1, 1940
Jan. 1, 1939
Nov. 1, 1990
July 1, 1991
June 1, 1993

Sept. 1 , 1901
Nov. 1,'99, 3%
Jan. 1, 1928
Apr. 1, 1901
Jan. 1, 1902

Oct., '96, 1%
Oct. 1, 1933
June 1, 1936
M'thlytol903
Jan. 1, 1938
May 1, 1936

trolled io interest of Southern Railway and Cincinnati Hamilton A
Dayton Ry. V. 61, p. 26; V. 65, p, 1173.

Latest Eaknings—3 mos., 51899 ...Gross, $1,269,684; net, $474,335
July 1 to Sept. ?0. (1898 Gross, 1,266,904; net, 449,860

AnnualReport.—Report for 1897-8 was in V. 67, p. 948,950. In
1898 9: Gross, $4,691,232; net, $1,585,006 (against $1,389,682 in
1897-8); rentals, etc., $1,411,445; balauce, surplus, $173,561; against
surplus $274,278 in 1897-8. V. 69, p. 695, 743.

Cincinnati Portsmouth & VIrslula KR.—Owns from Idle-
wild, O., to Sciotoville, 107 miles; trackage (Cin. Lebanon A Nor. to
Cincinnati), 4 miles; total, 111 miles. Preferred in Jan., 1896, paid 3
p. c; July, 1896, 2 p. c; 1897. 4 p. c; 1898, 3 p. c; 189'. 4 p. c.

Equipment notes, June 30, 1899, $21,674. In Oct., 1899, the Ohio
Biver RR. was reported to have proposed to purchase the road. V.
69, p. 852.

Earnings.—For year 1898-9, gross, $293,713; net, $72,869; int.<
taxes, etc., $29,900; dividends,.$23,760; bal., sur., $19,159. Inl897-8i
gross, $270,384; net, $47,721.—V. 64, p. 1180; V. 69, p. 832.

Cincinnati Riclimond ic Fort Wayne RR.—Owns from Rich-
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of P. F. W. A C.
Now operated (January, 1899), by Grand Rapids A Indiana Ry.
Rental, net earnings. Interest Is guaranteed by the Pennsylvania Co.
and Pittsburg Cin. Chicago A St. L. Co. jointly (the P. C. O. & St. L.
t iking the place of the Cin. Hamilton A Dayton in 1888). Stock, $1,-
•709,313—par, $.50, of which Penn. Co. Dec. 31, 1898, owned $1,256,
900. Due guarantors Dec. 31, 1898, $1,360,058.
Earnings.—Jan. 1 to June 30, were $232,756 in '99; $214,327 in '98.

Year end. i>ec.31. Gross. Net. lHlerest,<Cc. Balance.
1898 $447,342 $89,148 $126,000 def.$36,852
1897 406,644 94,674 129,412 def.34,738
Cincinnati Saglnaiv & Mackinaw RR.—From Durand to

West Bay City, Mich., ^3 miles. The Grand Trunk of Canada owns
$825,000 of the $1,500,000 stock issued, and above bonds have a
traffic guarantee from that road and the Chicago A Grand Trunk.
Tear Dee. 31— Gross. Net. Interest. Deficit. Traf.ffuar.
1898 $137,676 $63,836 $86,450 $22,614 $37,326
1897 125,360 62,031 86,550 24,519 (?»

Clearfield Ac MahonlngRy.—CSeeJtfapBw/. iJocA. <e Puts.)—Owns
road, completed in 1893, from Du Bois June, Penn.. on Bulf. R A P.,
to Clearfield on Beech Creek RR., 26 miles. Leased during corporate,
existence and renewals thereof to Buffalo RochestC" A Pittsburg—
which see—at a rental payable in gold and equal to 6 per cent on
$750,000 stock, par $50, and 5 per cent on bonds, the latter being guar,
p. <fc 1., by indorsement on each. -See V. 61, p. 710.

Cleveland Akron & Columbns Rallway.—Owns from Hud-
son, O., to Columbus, O., 144 miles; Dresden branch, Kilhuck to Triu-
way, 33 miles; coal spurs, 13 miles; total owned, 190 miles; trackage
Hudson to Cleveland, 26 miles, and Trinway to Zanesville, 16 miles.
On June 1, 1899, Penn. Company took control, having puroliased $2,-
237.500 of the *4.000,000 stock. Bills payable June 30, 1899, $605,-
741; secured by $1,000,000 consol. 5s of 1893, of an authorized issue
of $5,000,000. In 1897-8. gross, $864,002; net, $246,210; interest,
rentals, etc., $203,160; balance lor year, $41,050.

Cleveland Canton &. Southern RR.—In 18^9 sold to Wheel-
ing A Lake Erie. On June 30, 1898, there were outstanding $368,628
equipment trust and $103,500 real estate mortga.;es.

Earnings.—1 1 months, ) 1 898-99 Gross, $645,242; net, $82,973
July 1 to May 31. 51897-98 Gross, 627,512; net, 120,042

-(V, 69, p. 333.)

Cleveland Cincinnati Chicago Sc St. Loals Ry,—(See Map.)—
Operates an extensive system of roads radiating fr -m Indianapolis,
Ind., westerly to Chicago, Peoria, Cairo, 111., St. Louis, and east-
erly to Sandusky, Cleveland, Columbus and Cincinnati, Ohio, and
southerly to Louisville, with branches. As shown on map the system
comprises : ^ See tliis company.
Oxoned directly— Miles.

\

Cleveland, 0.,to Columbus,0..138
©alion, O., to Indianapolis 203
Delaware to Si>riugfield 50
Cincinnati to Lafayette 175
Indianapolis to Terre Haute 72
Harrison Branch 7
Leased—entire stock owned—

Cincin. Lafayette A Chic. Ry.— 57
Cairo Vincenties A Chic. Ry.—
Cairo, 111., to TUton A branch.267
St. Lou. iJiv. T. H.to E. St. L. 193

Columbus Springfield A Cin.—
Columbus, O., to Springfield.. 45

White Water—Harrison, Ind., to
Hagerstown, Ind 62

Cin. Wabash A Michigan Ry.—
Bentou IJarb.toRushv. A Br.249

Other lines (a) 44
Cincin. SanduskyA Cleve. Kv-

—

Sand'sky, O., to Dayt'n, O.etc.l70

Leased and controlled. Miles.
Cincinnati A Springfield Ry.—
Lud.G've(6m.fr.Cin.)toDay'n 48

Coliun. Hope AGreensb'g RR.— 26
Trackage into Cincinnati, Ac. 32

Total included in earns.. .1,838
Operated; earns, kept separate—

Peoria A East'n Ry. (IT).— 352
Kankakee A Seneca RR.— 42
Mt. Gilead Short Line 2

Total of system June 30,'99.2,234
Trackage /M. Cent. Into Chic. ) -„
On pb.isentage basis 5 ""

Trackage iuto Jetfersouville. > -o
B &0.S. W \

53
Operates indepcudeutly—

Dayton A Uu. RR. (H) 47
Double track 60
a No debt, or bonds all owned.

The company is also one-fourth owner of the Peoria A Pekln Union
Ry., one-seventh owner in the Terminal Railroad Association of St.
Louis and two-fifths owner of the Indianapolis Union Railwav and
partial owner of Dayton A Union, which is operated independently.

History, Etc.—A consolidation of the Cincinnati Indianaiwlis St
Louis A Chicago Railway Company, the Cleveland Columbus Cincin-
nati A Indianapolis Railway Company and the Indianapolis A St. Louip
Railway Company, made in July, 1889, per plan in V. 48, p. 427. It
is one of the so-caUed VanderbUt roads. The St. Louis Alton A Terre
Haute main line and branch were purchased in 1890 for $10,000,000 4s.
In 1889 acquired the entire stock of the Cairo Vincennes A Chicago

and in 1890 leased the Peoria A Eastern (which see).

C A I iTAL Stock.—On Jan. 1, 1890, the common stock was $20,500,-
000; it has been increased to preeent figure to acquire stocks of lines
absorbed, etc.

Div'DS.— 1890. '91. '92. '93. '94-'96. '97. •98 '99
Common... > 4 p. 0. 3 3 3 none none none non«
Preferred.. 5 From 1890 to 1896, i)icl., 5%. 213 5 5

On preferred, in 1899, Jan., II4 p. c; April, \H p. c; July, IJ4 p. c;
Oct., m p. c.

Bonds.—Tie srnkmg fund provision of the Cleveland Oolumbus Cin-
cinnati (£ Indianapolis consol. bonds (stamped) has been canceled. The
principal of these bonds is payable in gold, but the interest is payable
atoptionof holder either in lawful money at 7 per cent per annum or
n British sterling at 6 p. c.

Of the Indianapolis <£ St. Louis Urst mortgage bonds series "A" are
J. A J.; series " B," M. A S.; series " C," M. A N.

St. Louis Division bonds, see deed of trust V. 52, p. 42-45.

As to the Cincinnati Wabash <£ Mich. 4 per cents, see V. 52, p. 718.

The 100 year mortgage of 1893 is limited to $50,000,000, of which
$29,252,000 were reserved to retire at maturity bonds outstanding on
the various lines (exclusive of Cairo division, Peoria division, Michigan
division and the St. Louis division west of Terre Haute); of the bal-
ance, $5,000,000 were authorized to be sold at once for double track,
equipment, etc., and the remaining 915,748,000 were issuable after
July 1, 189 I.) for new construction, etc., at the rate of $1,000,000 a
year; $3,634,000 were so issued in years 1895-99. V. 64, p. 1224.
Union Trust Co. of Indianapolis is trustee. On July 1, 1899, $11,634,-
000 of these bonds had been issued, but $500,000 - as helrl in treasury,
and $3,000,000 more were issuable, against $3,000,000 of 7s paid May
1, from the proceeds of a loan, the $3,000,000 general bonds being
held for a better price than was then obtainable. V. 69, p. 601.

The Cincinnati <6 Springfield firsts are guaranteed, $1,000,000 of
them by C. C. C. A Ina. (now consolidated with CI. Cin. Ch. A St. L.)
and $1,000,000 bv the Lake Shore A Mich. So.

General Finances.—On July 1, 1899, bills payable only $3,425;
there were $156,200 equipment notes, payable In monthly Instalments,
$78,1"0 becoming due in 1899-00 Guarantees interest on Louisville
A Jefferson ville bridge bonds iointlywith the Ches. <s O. The Clove.
Col. Cin. A Indianapolis 1st sinking sund 78 were paid at maturity on
May 1, 1899. V. 68, p. 822.

Traffic—In calendar year 1895 carried 8,848,275 tons, ot which
bituminous coal furnished 20 p. c, grain 12 p. c. and lumber 11 p. 0.

Latest Earnings.-From July 1 to Aug. 31 (2 months.)-
2 wi OS.— Oross. Net. Int., die. Bal., sur.

1899 $2,620,409 $710,180 $468,482 $241,698
1898 2,455,703 669,327 47a,420 190,907

ANNUAL Report.—Annual meeting last Wednesday in October.
Report for 1898-99 in V. 69, p. 590,600. See also editorial, p. 671.

Year end. June ZO— 1899. 1898. 1897. 1896.
Passenger earnings. $4,215,036 $3,850,126 $3,H65,193 $4,035,326
Freight 9,226,534 9,237,507 8,254,873 8,576,700
Mall and express.... 932,887 930,657 912,449 847,982

Total earnings...$14,40 1,457 $14,018,290 $12,832,515 $13,460,008
Oper'g exp. A taxes. 10,615,.556 10,968,367 9,864,665 10,293,703
P. 0. op. ex. to earns. 73-90 7824 7687 7647

Net earnings... $3,758,901 $3,049,923 $2,967,850 $3,166,305
Rentals, lutere8t,Ac. 338,497 336,992 284,596 252,319

Total net ncome.
Interest on bonds...
Rentals, etc
Dividends

.$4,097,398
$2,672,544

201,165
500,000

$3,386,915
$2,708,691

196,333
373,000

$3,252,446
$2,687,049

237,091
375,000

$3,418,624
$2,639,863

204,647
500,000

Balance 8ur.$7'23,689 sur$106,891 df.$46,694 8ur.$74,114

(V. 67. p. 27, 319, 424, 626, 533; V. 68, p. 822; V. 69, p. 280,
590, 600.)

Cleveland Lorain Sc Wheeling Ry.—C5ee Jlfap.;-Owns from
Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 miles;
Lester to Cleveland, 28 miles, and branch to Bellalre, O., 6 miles;
total, 192 miles, and has trackage into Wheeling.
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<7leve. dt Pi?te6.—Stock, 7 p. c. puar. by Penn. RR.Co
Consol. sink, fund mort. for $5,000,000,notdr'n.c
Oen. M. for $10,000,000 gold ) series A c"

guar. p. & i. (end.) Pa. RR. > series B c*
do do do ) series C o*

Clev. Term'l <£ raUey—lstM., $6,000,000 gold.c*&r
Coast Ry. of N. Sco<ia.—IstM. $5,000,000, g IB.c*
<7ote6rooA:<?<ite—l8tM.,$593,400,und.Read.M.of'96c
Colorado Midland—Common stock, $4,000,000
Preferred stock, 4 per cent, non-cum.,$6,000,000
Pr.lien l8tM.bd8.,Nos. 9,501 to 10,000,incl.(text>
Ist mortgage, $10,000,000. See text Ce.c*

do do Ce.c*
Equipment bonds, B. , drawn at 105 , gold o

Colorado dk Soxit.htm- Common stock, $31,000,000
Ist pref., 4 per cent, non-cum,, $8,500,000
2d pref., 4 per cent, non-cum., $8,500,000
l8t mortgage, gold, $20,000,000 .Ce c*

Col. Wyoming dt Gt. .Vo.—Ist M., $6,000,000, g.. c*
Vol. Neich. ct Laureyis—1st M.,g.,$3,000,000..SBa
Co umbia Souther7i—1st M.. gold, $2,100,000. N...
Columbus <t Cincinnati Midlandr—1st mortgage
Columbus Hock. Val, & Toledo—See Hocking
Oolumbiis Lima <£ Milwaitkee-lst mort., gold. A.

c

Col. Marsh. <t Xf>rih'ii- Ist M., g., $2,800,000.N..
Col. San. A Hock. RR.—Nevr rec'sctfs., $1,050,000
l8t mortgage (prior lien) , $2,000,000, gold o*
General mortgage, $10,000,000, gold BIp.c-
Income bonds, non-cumulative, gold
Zanesville Term'l Co. Ist m. for $500,000, gold. c*

Col. Ter. & Transf . mtge. $350,000 gu. C. 8. & H.
Car trust notes
Receiver's certificates (old Co.) out in July, 1896

Miles Date Size, or
of of Par

Road. Bonds Value.

199
I

1867
199 1892
199
199
75
51
13

1,086

"75
28
71

Valle
40
115

227
227

1892
1898
1895
1895
1868

1897
1897
1890

1882
1899
1895
1887
1898
1884
yRy.
1889
1899
1897-8
1895
1895
1895
1890
1893

1895

$30
1,000
1,000
1,000
1,000
1,000
$&£

100 &c.
100
100

Amount
Outstanding

1,000
1,000
1,000
100
100
100

1,000

i'.o'oo

i',006

1,000
1,000

i",oo6
1,000

i',006
1,000

$11,226,050
1,259,000
3.000.000
2,000,000

34,000
5,515,000
450.000
600.000

3,421,300
4,954,800

To be issued
7,493,000
1,011,000
116,000

30,995,000
8,500,000
8,500.000

17,500,000
500,000
899,000
272,000

2,000,000

545,000
None Ag. '99

(n
2,000,000
7.446,591
1,778,000
453.000
341.000

(?)

500.000

INTEREST OR DIVIDENDS.

Rate Per
Cent.

7
7
4l3g.
4l3g.

3»ag.
4 g.
5
6

To be in
To be in
only if n
2-3-4 g.

6 g.

4g.

5 g.
4ifl

5 g.

5 g-
212-4 g.

4

I'-

6

When
Payable

Where Payable, and by
Whom.

Q.-M.
M. & N.
J. & J.
A. & O.
M. & N.
M. & N.
A. & O.
J. & D.
voting t

voting t

ecessar
J. & J.

J. & J.

J. & J.

N.Y.

N. Y., Winslow, Lanier,
do do
do do
do do
do do
Brown Bros.& Co.

Boston, N. Y. & London.
Phila.. Read. Co. Office,
rust for 6 years or mor
rust for 6 years or mor
y prior to July, 1903.
N. Y , Central Trust.

do do

F. & A N. Y., Central Trust Co.
M. & N. Philadelphia.
J. & J. Far. &Mer. N.Bk.. Bait.
J. & D. N. Y., N.Y. Sec ifeTr.Co.
J. & J. Jan., '9

, paid May, '98

M. & N.
J. & J.
8emi-an
A. & O.
J. & J.
F. & A.
J. & J.
M. & 8.

New York.
N. Y., lDt.B'k'g <fe Tr.Co.
Columb'8,0.,Rec'rs' Off.

Apr.,'97,coup.lastpaid.
None paid in cash.

Jan. ,'97, coup, last paid.

jB<»id«~Princl-
pal.When Due.
Stocks—Last
Dividend.

Sept. 1,'99,1\
Nov. 1, 1900
Jan. 1, 1943
Oct. 1. 1942
Nov. 1, 1948
Nov. 1, 1995
Oct. 1, 194S
June 1, 1898

e.

e.

July 1, 1947
July 1, 1947
Jan. 1, 1900

Feb. 1, 1929
May 1, 1925
July 1, 1937
Dec. 1, 1948
Jan. 1, 1989

May 1, 1929
Jan. 1, 1930

Oct. 1, 1900
Jan. 1, 1946

1945
July 1, 1940

1943

H.ISTORT.—This railway is a consolidation Nov. 23, 1893, of the C. L.
& W. railroad and the Cleve. & Southwestern. (See V. 57, p. 979.)

Stock.—Common, $8,000,000, and preferred, non-cumulative, 5 p. c,
$5,000,000, par $100. After dividends of 5 p. o. have been paid on the
preferred and common both stocks share alike.—V. 60, p. 1058.

Dividends.—On pre/erred in 1896, 3 p. c; none since.

Bonds.—The consolidated mortgage for $5,000,000 (U. 8. Mtge.
Co., N. Y., trustee) covers 192 miles main line, including the extension
of 28 miles to Cleveland, completed Dec, 1894; also 105 mUes sidings,
eqiupoient. terminals, etc., now owned or hereafter acquired. The
$700,000 Cleve. Tusc. Val. & Wheeling lirsts bonds were paid Oct. 1,

1898, leaving the consols an absolute tirst mortgage on the entire road
and reducing ti.'ced charges $14,000 yearly.—V. 67, p. 633. Bills pay-
able June 30, 1899, $100,785.
Earnings.—9 months, ) 1898-99. .Gross, $1,192,863; net, $347,532
July 1 to March 31. 51897-98 Gross, 1,131,337; net, 318,149
Report.—Report for year ending June 30, 1898, was in V. 67, p. 898.

In 1898-9 gross, $1,621,981; net, $484,086, other income, $7,000; inter-
eat on bonds, $277,000 ; interest on car trusts, etc., $19,571; balance,
$194,515. In 1897-98. gross, $1,501,431; net, $438,924; 1896-97,
gross, $1,205,148; net, $324,065.-(V. 67, p. 898; V. 09, p. 743.

Cleveland &. ITIalionlus Valley Ry.—Owns from Cleveland,
O., to Sharon, Pa., 81 miles [57 double track]; Niles, O., to New Lisbon

,

O., and branches, 44 miles. Leased to Nypano RR. (formerly N. Y.

,

Penn. & Ohio) till 1962 ; rental $514,180 per annum, payable monthly.
In 1896 consols for $455,000 were issued to retire the last of the prior
bonds and the consols are now a first lien on the entire road. Coupon
Interest is J. & J., registered interest. Q.—J. Stock is $3,259,200, of
which $2,758,250 is held by "Atlantic First Leased Lines Rental Trust
Co., Limited," of London. Dividends, usually 12 to 13 per cent per
annum ; in 1897, 13^ p. o.; in 1898, 13^2 p. c—V. 63, p. 968.)

Cleveland & ITIarletta Ry.—Owns from Marietta, O., to Canal
Dover, and branch, 103 miles, and 7 miles, VaUey Junction to Canal
Dover, leased. Pennsylvania RR. obtained control in Oct., 1893, having
purchased about two-thirds of the stock. Stock, $2.000.000—par $lx>0

;

BONDS.-New first mortgage for $2,000,000 is dated May 1, 1895,
and is guaranteed as to principal and interest by the Penn. Company
<tru8tee. Farmers' L. & T. Co., N.Y.). Sinking fund of 1 p. 0. com-
mences July 1, 1896; bonds bought at par but not subject to call.

Report for 189'^, in V. 68, p. 1072, shows gross $421,988; net, $66,-
822; interest on bonds, $56,250; balance, sur. for year, $10,572. In
1897, gross, $355,721; net, $9,059.— (V. 68, p. 1072.)

Cleveland & Pittsburg RR.—C-See Map Pennsylvania Railroad.)
Cleveland, 0.,to Rochester, Pa., 124 miles; branches—Bayard, 0.,to New
Philadelphia, 31 nules; Yellow Creek to Bellaire, 43 m.; trackage, Roch-
ester to Pittsburg (Pittsb. Ft. Wayne & Chic), 26 miles; total, 224 miles.
In Dec, 1898, purchased coal road extending to Salineville, O., 3 miles.

Lease—Leased for 999 years, Deo. 1, 1871, to Penn. RR.Co., and lease
transferred to Pennsylvania Co. Rental, 7 p. c. on $11,226,050 stock,
Interest on bonds and organization expenses.

Bonds.—Generals are all equally secured; guaranty. V. 56, p. 604.

Eakninos.-Fiscal year formerly ended Nov. 30; changed in 1898
to Dec. 31. Report for year ending Dee. 31, 1898, was given in V

0, showing gross earns., $4,032,765 ; net, $1,363,532; proflttcto68, p. 1020
lessee was $-.^01,561. For year 1896-97 (13 months) profits were :

$280,600; in 1895-6, $37,304; in 1894-5, $342,001. (V. 68, p. 1020.)

Cleveland Terminal ic Valley KR.— .See Map Baltimore (£

Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles;
Bidings, 73 miles. Successor, as per plan in V. 60, 11. 437 and V. 61. p.
70, to VaUey Ry. (of Ohio), sold in foreclosure Sept. 10, 1895. The
Baltimore & Ohio controls the new company. A traffic agreement was
made with Wheeling & Lake Erie in 1895.—V. 63, p. 155.

STOCK—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300
common and of the $2,060,750 preferred, $949,200; par $100.

Bonds—The first mort. bonds are guaranteed, principal and interest,

by theB. <fe O., endorsed; interest is paid regularly from earnings.

Earnings.—Year 1897-98, gross, $855,844 net, $285,232; interest,
$220,532; taxes, $20,220; surplus, $44,480. (V. 63, p. 791.)

Coast Ry. of Nova Scotia.—Road from Yarmouth to East Pub-
nico, 31 mUes, was in operation in Aug., 1897; under contract from
East Pubmco to Lockport. 61 miles, of which East Pubnico to Bar-
rington, 20 miles, expected to be operated about Nov. 15. Pro
iected to Halifax, about 210 miles from Yarmouth. Name is to be
.hanged to Halifax & Yarmouth Ry. Co., Limited, duri g 1899. V. 68,
p 1180. Capital stock authorized $1,000,000; issued, $500,000. Presi-
dent, Thomas Robertson, Yarmouth.— V. 68, p. 1180.

Colorado inidland Ry.—Owns from Colorado Springs to New
Castle, Col., 229 miles; Jerome Park branch, 15 miles; Aspen branch,
18 m.; Leadville branch, 4 m.; spurs to quarries, 3 m.; Busk Tunnel,
2 miles; total owned, 271 miles. Leases New Castle to Rifle Creek, 14
mlleB, and Rio Grande Junction RR., Rifle Creek, Col., to Grand Junc-
tion, 63 miles ; total owned and leased, 346 miles.

Organization.—Successor Oct., 1897. to the Colorado Midland Rail-
road, foreclosed and reorganized per plan in V. 64, p. 1224^ 1226.
Stock.-Both classes of stock will be held in a voting trust for six

years and thereafter uatU the first mortgage bonds shall have re-
ceived 4 per cent interest in cash for three successive years. The voting
trustees are F. P. Olcott, Henry T. Rogers, A. H. Joline, W. Lidderdale
and CecU W. Boyle. As to voting trust, etc, see V, 66, p. 856, 1044.
BONDS.-Of thenew bonds, $2,500,000 are 4s and $7,500,000 bear

interest In cash at 2 p. c to July 1, 1900, then 3 p. c. to July 1, 1902,
[with preferred stock scrip for the interest up to 4 p. c not paid in
cash, payable yearly on July 1], and 4 p. c. after July 1, 1902. See
bonds in V. 66. p. 856 ; V. 68, p. 1131. Of the new 4s sufficient were
reserved to retire the equipment bonds as they mature; also $1,-
355,100 new 4s, $590,700 pref. and $579,800 common stock will re-
main for future needs. In June, 1899, a settlement was reached with
the Busk Tunnel bondholders, who receivea $1,231,000 Col. Mid. 2-

3-4s (originally 4s, stamped interest reduced) bond for bond and 4 p. c.

interest in cash.—V. 68, p. 1131; V. 69, p. 26; V. 65, |p. 327, 367. Has
right to issue $500,000 prior lien 4s if necessary prior to July, 1903.

OAarsres.—Obligatory charges for first three years under plan. In-
cluding taxes andrentals, $322,051, against $831,320 for old Co.

The 2 per cent non-obligatory interest on the first 2-3-4s was paid in
scrip July 1, 1898, and July 1, 1899. -V. 69, p. 26.

Latest Earnings—2 mos. ) Gross 1899 $303,089; net,$62,238
July 1 to Aug. 31. J Gross 1898 263,262; net, 33,974

Earnings.-In V. 66, p 857 (balance sheet V. 66, p. 1044) showed

:

Trs.endJuneQO. Gross. Net. Rent, Taxes, etc. Bal.forlnt.
1898-9 $1,644,056 $280,242

" 345.757 $139,000 $206,757.
335,374 151,485 183,889
558,067 145,015 413,052

1897-8 1,731,443
1896-7 1,671,543
1895-6 1,906,280
New Officers.—(Nov., 1897.)—President and Manager, George W.

Ristlne, Denver, Col.; Secretary and Treasurer, Oscar Bunke, 41 Wall
St. N. Y.— (V. 68, p. 1131; V. 69, p. 26, 78.

Colorado & Northivestern Ry.—Boulder to Ward, CoL, 26I2
miles, operated from Oct., 1898. Branches projected from Sunset to
Eldora, Col., 19 miles, and Eldora to Middle Park. Col. 45 miles; to;
tal, 90 miles. Stock, $500,000; par $100; all issued. Bonds, $500,-
000 50-year gold 5s, dated Sept 1, 1897 (M. 8.), Mercantile Trust Co.,
N, Y., trustee. Pres., W. O. Oulbertson; Sec, Chas. B. Culbertson,
Boulder. Col.

Colorado &. Sontiiern Ry.—(Sec Map.)—Operates from Orin
Junction, Wyoming, through Colorado to Fort Worth, Texas, viz.

MUes.
.. 164

128

Line-i nwned.
Cheyenne to Grin Junction.
Denver to Bessemer Janet , Col..
Denver to Lead v. ( narrow pauge) . 151
Come to Baldwin Mine ( do ). 131
Trinidad, Col., to Texas State line 135

|

Miles.
Other lines, br., etc. (ICQ nar. gau.) 387
Tmck'iflf—Pueblo to Walsenburg
(Denver & Rio Grande) 68

Total owned and leased l,14i

Also has larvt interest in Fort Worth & Denver City Ky., 465 miles.

Has traffic and trackage agreement with Union Pacilc, connecting
the Cheyenne & Nor. Division with the system at Greeley and Denver;
also trackage over Atchison tracks, Denver to Pueblo, Col. V. 69,
p. 179. In Sept., 1899, an extension from Hill Top Jctn., Col., to
Leavick, Col., 11 miles, was opened.

Organization.—Succeeded <n Jan. 11, 1899, per plan In V. 67, p.
748, the Union Pacific Denver & Gulf and Denver Leadville & Gtin-
nison, loreclosed and sold in Nov., 1898. Owns a large majority of
tne common stock of the Fort Worth & Denver City Ry., which see.

Voting Trust —ah classes of stock are vested in the voting trus-
tees, Grenville M. Dodge, Frederic P. Olcott, Harry Walters, Henry
Budge and J. Kennedy Tod until Jan. 1, 1904, and then until the first

preferred stock shall have received a 4 per cent cash dividend for
three consecutive years. The voting trustees may, however, deliver
the stock at any earlier date.

Bonds.—The new mortgage is a first lien on all the road, equipment
and otber pi operty. $2,2 iO,000 being reserved for the acquisition of
coal properties, and for future additions, betterments, equipments,
etc., at not exceeding $300,000 a year, and $250,000 are reserved
to be issued prior to Jan. 1, 1900, by the reorganization c mmittre, but
it is not expected that this will be necessary. Statement to the New
York Stock Exchange in V. 63, p. 102,.

Earnings.—Jan. 1 to Aug.31,189s-, gross, $2,448,426; net, $703,809.

Annual Report.—Report of old Co. for 1897 was in V. 66, p. 613.

Earnings of the Union Pacific Denver & Gulf and Denver Leadville
& Gunnison lines for the year ending Dec. 31, 1898, were

:

Gross earnings (including Julesburg Branch) $4,484,082 37
Net earnings (exclusive of Julesburg Branch) taxes, de-
ducted 986,61349
Fixed charges of new company, $700,' 00.

Directors.— Frank Trumbull, Denver (President); Grenrllle M. Dodge. New
York (Chairmani, Frederic P. Oicoti, Uariy Walters. Henry Budge, J.^Ken-
nedy Tud. Oliver Ames. Norman B. Ream and Luther Kountze.
—V. 68, p. 231, 427, 570, 1023, 1027; V. 69, p. 179, 283.
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Oolumbiis <t Xeni«—StookLS per cent rental
Omicord dt Olai-emont (N. R.)—1st mortgage o
toncord <t Motitreal—Stod, Class I. (B. C. <fe M. pf.)

Stock, Class TI(B. C. & M. new)
Stock, Class III. (B. C. & M. old stock)
Stock, Class IV. (Concord) $6,000,000 auth. Text
Host. Con. & Mon. improvement mortgage c
Concord& Montreal consol.mort.for$5,500,000.0*
Debenture bonds, $650,000, currency c

Ooncord <t PoW«.—Stock, 7 p.c. rn'l, 99 jrs. Conc'd.

.

Oonn. d Pasmim.—Pvet. stock, 6 p. c. rent'1,99 yrs.c"

l8t mort. CVSTiite Riv.Junc. to Canada line) gold.o*
Massawippl st'k, guar.same div. as Conn. & Pass.
Newi^ort & Richford Ist mort. guar, by C. & P.c*

OontiectUnU JJirer—Stock ($2,670,000 authorized)..
Scrip, redeemable in ten years in cash or bonds..
Bonds, not mortgage, for $1 ,000,000, gold c

Oonnecttng (Phila.)—1st m., gu. p. & 1. Pa. RR. en. c
Oonnecting Terminal RR. (Buffalo)—Ist M r
Erie & west. Trans. 1st M. guar. drn. at 105.. o*

Oomwall <t Lebaiion.—Stock
New 1st mortgage for $800,000 r

Oorvallis db EasJeni—1st mort. ($11,250,000). Ce.c*
Oumherland rf Pentisylvania— 1st mort. gold, guar.
Oumberland Foliey—Stock ($484,900 is preferred)

.

let and 2d m8.,gold (2d $109,500 due Apr, 1908.)

Miles Date Size, or
of

1
of Par

Road. Bonds Value.

55 $50
71 1894 1,000

> >• • •*• 100
100

.... 100
100

166 1881 1,000
262 1890 1,000
.... 1897 1,000
401s .... 100

100
110 1893 1,000
37 .... 100
22 1881 1,000
80 : .... 100
80 1893

.... 1893 1,000
6-75

1 1864 1.000
.... 1883 1,000
.... 1892 1,000
24 ^ 50
24 1891 100 Ac.

.... 1898 1,000
57 1891 1,000

. • . 50
82 1856 500 &0.

Amount
Outstanding

$1,786,200
500,000
800,000
540,400
459,600

5,397,600
500,000

5,000,000
650,000
350,000

2,500,000
1,900,000
400,000
350,000

2,580.000
1,290,000
1,000,000
991,000
500,000
750,000
800,000
766.400

(?)

1,000,000
1,777,850
270,500

INTEREST OR DIVIDENDS.
Rate Per

Cent.

825
41a
7
7
7
7
6
4
4
7
6

%'
5

10
4
4
6
5
5

4»flin'99
5
4 g-

8 in 1898
8 g.

When
Payable

g-

Q.-M.
J. & J.

Q.-J.
Q.-J.
Q.-J.
Q.-J.
& J.

& D.
& D.
& J.

& A.
A. & O.
F. & A.

& J.

& J.
_ & J.
M. & 8.

M.15&8.
M. & N.
J. & J,

F. & A,
A. & O,
F. & A
M. & N.
Q.-J.

A. & O.

Where Payable, and by
Whom.

Columbns, O., Treasurer
Bost., Treasurer's office.

See text.
do
do
do

B'ston,Faneuil Hall B'k
Boston Safe D. & Tr.Co.
Bos. S.D. & Tr., Boston.

Manchester, N. H.
Boston, S. Dep. &Tr. Co.

do do
do do
do do
Boston, Mass.

Springfield or Boston.
Boston, Mass.

Phila., Broad St. Stat'n
Phila.. 26 8. 15th St.

do do
Co.'s oflf., Lebanon, Pa.

do do
New York City.

Guar. Trust Co. of N. Y.
Phila. & Chambersburg.

do do

B(md«—Princi-
pal,When Dae.
Stocks—last
Dividend.

Sept. 10 '99,216.
Jan. 1, 1914
Oct.2,'99,l\%
Oct.2,'99,15^%
Oot.2,'93,l%%
Oct.2,'99,15t%
Jan. 1, 1911
June 1, 1920
June 1, 1920
July, '99, 3i«9^
Aug.l, '99, 3%
Apr. 1, 1943
Aug., '99, 3%
Jan. 1, 1911
Julyl,'99,5%
Jan. 1, 1903
Sept. 1. 1948
1900-'l-'2-'3-'4
May 1, 1903
July 1, 1912
J'ly31,'99,2ia
Apr. 1, 1921

1998
May 1, 1921
July31,'99,2%
Apr. 1, 1904-8

Colorado Valley RR.— In Dec, 1898, completed from Sweet-
water, Tex., on Texas <fe Pacific RR., south, 25 miles to Oakhurst;
further extension contemplated to San Angelo, Tex., making 76 miles
In all. V. 67, p. 842. On June 6, 1899, purchased at public sale by
the bondholders. Sale has been confirmed. V. 68, p. 1180. In Aug.,
1899, the Colorado Texas & Michigan RR. was reported to be organ-
ized as successor. J. R. Daugherty, President; St. Louis, Mo. —V. 68,
p. 1180.

Columbia Southern Ry.—Owns from Biggs, Ore., south to Moro,
28 miles. In Sept., 1899, also under construction to Prineville, 95
miles; also projected from near Cross Hollows in Wasco County to
Canyon City. In 1899 made a mortgage for $2,100,000 to N. Y. Se-
curity & Trust Co., as trustee, of which $272,000 was issuable at once,
and remainder, it was said, at $10,000 per mile on additional road.
Pres., E. E. Lytle; Sec, May Enright; Gen. Man., D. C. O'Reilly,Wasco,
Ore.—V. 68, p. 330.

Columbus Sc Cincinnati iVIldland 'RVi.—(See Map Ball. A Ohio.)

—Owns from Columbus, O., to Midland City, O., 71 miles. In Jan.,
1899, the B. & O. reorganization committee had acquired for 94 flat

nearly all the bonds. V. 68, p. 129; V. 67, p. 1159. In Oct.. 1899, the
new bonds under the B. & O. plan were not ready for delivery, the ii;-

terest on the new bonds to Nov. 1 being advanced by the reorganiza
tion managers. V. 69, p.743. In 1897-8, gross, $405,988, net, $89,-
532; taxe8,'$10,979. V. 68, p. 129; V. 69, p. 743.

Columbus Hock. Valley & Tol.—See Hocking Valley Rt,

Columbus L.lma &. inilwaubee Ry.—Under construction from
Lima, O., to Defiance, 40 miles; almost completed Oct. 1. 1899.
Entire projected line extends from Columbus, O., northwesterly,
via Lima and Defiance, to Saugatuck, Mich , and south' asterly from
Columbus to a point in the Federal Creek VaUey, Washinuton County,
O., with branches, a total of about 375 miles. Stock authorized, $],-

000,000; par, $100. Bonds are issuable at |$20,000 per mile, not ex-
ceeding $7,500,000, and are not subject to call. President, J. G. W.
Cowles ; Sec,T. H. Bushnell; Treas., Iri Reynolds, all of Cleveland.

Columbns Marsliall & Northeastern RR.—Projected and in

Oct., 1899, partly graded trom Marshall, Mich., on Michigan Central
(east of Jackson), northeasterly to Bay City, about 135 miles. Stock,
(1). Bonds are subject to call at par on any interest day. President,
H. E. Hollon, Marshall, Mich. V. 69, p. 333.

Columbus Sandusky & Hocking RR.—Road—Sandusky via
Columbus to Zanesvllle and southerly to Glouster, Shawnee and
Shawnee Junction, with branches; total, 273 miles, of which 226
miles are owned and 47 miles leased. Trackage to Toledo, 51 miles.

Recefvekship —The appointment of Samuel M. Felton on June 1,

1897, by the U. S. Court was sustained in July, 1899. V. 64, p. 134,
233, 1088; V. 69, p. 78. See also V. 68, p. 1023. As to receiver's cer-

tificates and last coupon paid on the bonds, see table above. Master's
report, filed Sept., 1899, was in V. 69, p. 695, exceptions to which
were to be heard Oct. 12 and 13, 1899.
Preferred and common stock is provided to be reserved by the Col.

Hocking Val. & Tol. reorg. plan to acquire interests in the Col. Sand. <fe

Hock, or SQCcessor CO. if at any time practicable or desirable. V. 68 , p. 40.

Reorganization Committee.—In June, 1899, the Fitzgerald com-
mittee disbanded, the securities deposited with the Mercantile Trust
Co. being returned. V. 69, p. 26.
John G. Carlisle and Joseph F. Randolph of New Yoik and Charles

8. Hinchman of Philadelphia represent bonds deposited with the
North American Trust Company, and in July, 1899, were proposing to
prepare a reorganization plan. V. 69, p. 78; V. 67, p. 842, 1160.

Stock, Etc.—Common, $7,500,000 authorized ; outstanding, $3,348, -

392 ; pref. 4 p. c, cum., $4,041,000; par, $100. First mortgage scrip,

$80,000.
Latest Eaknings—11 mos., \ 1898-9. ..Gross, $"66,926; net, $78,235

July 1 to May 31. U 897-8... Gross, 711,163; net, 108,142

Annual Report.—Report for 1895-6 was in V. 63. p. 600 and 835.

itars ending June ZO- 1898. 1897. 1896. 1895.
Gross earnings $795,793 $796,074 $905,296 $828,156
Net earnings 113,145 123.225 208,431 149,857
Taxes and rental 101,171 94,781

—(V. 69, p. 26, 78, 228, 439, 491, 541, 695.)

Columbns & Xenla RR.—Owns from Columbus, O,, to Xenia, O..
65 miles. Operated as a division of the Little Miami, and is leased for
99 years from December, 1869, in connection with that road, to the Pitts-

burg Cincinnati Chicago & St. Loula, which pays 8 per cent on stock.
The lease Is guaranteed by the Pennsylvania Railroad Company. The
C. <fe X. pays 825 percent aividend (i<a out of assets) per annum, 2I5 per
cent March 10 and Sentember 10 and 2 oer cent June 10 and Dec. 10.

Concord &. Montreal RR.—From Nashua, N. H., via Con-
cord, Plymouth, etc, to Groveton and the White Mountains, 450
mUes in all, (including Manchester & Keene, 30 miles, owned jointly,

414 miles; 35 miles double track. For the new branch from Man-
chester to Milford, bonds not exceeding $500,000 will be issued. V. 69,
p. 795. On June 29, 1895, leased to Boston & Maine for 91 years at
rental of 7 per cent per annum on all stock. (V. 61, p. 27, j/j; V. 65,
p. 26; V. 68, p. 1075; V. 69, p. 795.)

from Confluence
Leased to B. & O

on bonds. B. & O.

Concord & Portsmouth RR.—Owns Portsmouth, N. H., to
Manchester, N. H., 4013 miles. Leased to Concord RR. in 1862 for 99
years. Lease, rental, $25,000; 7 per cent on stock.

Confluence &. Oakland RR —Owns road
Pa.,to YoughManor, Md.,20 miles; built in 1889.
May 1, 1890, for 999 years, rental being interest Ou. ,j^u«c. j-.. 00 v^.

also agrees to accept and cancel $20,000 of bonds per annum In pay-
ment of freight on interchanged traffic. Bonds Nos. 1 to 100 may be
called in first five years, balance in second five years. Trustee, Fi-
nance Co. of Pennsylvania, where May, 1898, coupons were paid.
Stock is $200,000. Bonds—iBt M. gold, 5s (M&N) due 1914, $120,000.
Connecticut & Passumpslc Rivers RR.—White River June,

Vt., to Canada Line, 110 m.; leases 999 years Massawippl Valley, 37 m.
Lease.—From January 1, 1887, leased to the Boston &

LoweU for 99 years on a basis to pay Connecticut & Passumpslc stock
5 per cent till January, 1897, inclusive, and 6 per cent thereafter,
August, 1897, dividend being 3 per cent. In October, 1887, the Boston
6 Lowell, carrying this road, was leased to Boston & Maine. Stock
authorized, $3,000,000; outstanding, as in table.

Secdrities.—Massawippl stock receives same dividends as stock of
lessee, and $400,000 of it [not included in the amount outstanding]
is pledged as part security for 4s of 1893 [$1,900,000 authorized]
which replaced $1,500,000 of 78 due April 1, 1893. (V. 57, p. 1040.)

Connecticut River RR.—Owns from Springfield, Mass., to
Keene, N. H., 74 miles (double tracked, 36 miles) ; branches, 6 miles.

Lease.—Leased for 99 years from Jan. 1, 1893, to the Boston &
Maine, annual rental (as amended Oct. 10, 1895) being 10 per cent per
annum on capital stock), payable directly to the stockholders in semi-
annual Instalments Jan. 1 and July 1, and in addition thereto interest
on 4 per cent bonds and scrip and $2,000 for organization expenses.
Lessee pays all taxes, operating expenses, etc., but lessor shall issue
its stock or bonds for permanent improvements. (V. 61, p. 470.)

Connecting Ry. (Philadelphia).—Owns from Mantua Junction
to Frankford Jiinction, Pa., 6'75 miles; total mileage including 2d, 3d,
4th tracks and sidings, 50 miles. Leased to Phlladelpliia & Trenton for
999 years, and with that road operated by Pennsylvama RaUroad.
Rental pays interest, taxes and 6 p. c on $1,278.300 capital stock (par$50>
—aU owned by Penn. RR. Current liabilities Dec 31, 1897, $1,360,550.

Connecting Terminal RR. (Buffalo).—Owns a terminal road
one mile long in Bufi'alo, N. Y. Stock $20,000 (par $500) controlled in
same interest as the Erie & Western Transportation whose bonds
(authorized issue $1,500,000) are guaranteed principal and interest
by endorsement. The Transportation Company has outstanding $3,-
000,000 capital stock (par $50) on which 5 per cent per annum has
been paid J&J. Current liabilities June 30, 1898, $224,069. In year
1897-98 gross, $108,954; net, $59,317; charges. $28,567.

Cornvrall & licbanon RR.—Owns Lebanon, Pa., to Conewago,
22 miles; branches, 3 miles. Dividends, formerly 4 to 412 per cent,
yearly,were in 1893 6 p. c; also in 1892-93 paid a special dividend
of 13 p. c; in 1894, Feb., 2 p. c; in 1895, Aug., 2 p. c; in 1896, 4
p. c; in 1897, 3 p. c; in 1898, 4 p. c; in 1899, 4ia p. c. In year
ending June 30, 1899, gros.«, $213,673; net, $106,345; interest and
charges, $45,565; dividend (4^2 p. c.), $36,000; balance, surplus, $25,-
763. Car trust 6s, October, 1899, $32,000.—V. 64, p. 610; V. 65, p. 571.

Corvallis & Eastern RR.—Owns from Yaquina o Idanah, Ore.,
142 miles. Land grant was 850,000 acres. Organized in Dec, 1897, to
purchase and extend the Oregon Central & Eastern, which was the
successor of Oregon Pacific, sold in foreclosure Dec. 22, 1394. Mort-

fage ((Central Trust Co., N. Y., mortgage trustee), secures $11,250,000
8, to provide for extension eastward to Snake River in Malheur Co.,

and to cover all railroad lines hereafter acquired up to 750 miles.

Earnings.—In year ending June 30, 1898, gross, $47,111; net,
$2,575; total deductions, $23,500. In 1896-97, gross, $82,352; net,
$16,764. (V. 66, p. 335, 573; V. 68, p. 474.)

Cumberlaad fc Ohio RR., Northern Divislon.—V.69,p.695.
Cumberland Sc Pennsylvania RR.—Owns from Cumberland,

Md.. to Piedmont, Md., and several branches, 57 miles. Owned and oper-
ated by Consolidation Coal Co., which guarantees by enlorsement the
first mortgage. V. 52, p. 390. Stock. «1,500,000; par, $100. For year
ending June 30, 1898, gross, $697,496; net, $366,751; charges, $106,-
643; dividends, .$263,647; bal., def., $3,539. In 1896-97, net, $351,464.

Cumberland ValleyRR.—Owns from Harrisburg, Pa., to Potomac
River, Md., 82 miles (and with leased lines operates to Winchester, a
total distance of 116 miles). It leases—Cumberland Valley & Martins-
burg Railroad, 34 miles; Dillsburg A Mechanicsburg Railroad, 9 miles;
Southern Pennsylvania Railroad, 21 miles ; leases Mont Alto Railroad,
18 miles; total operated, 165 mlies. (V. 61, p. 152.)

Stock.—Authorized, .$2,000,000; outstanding, $1,292,950 common,
$241,900 first pref. and $243,000 second pref.; of this $975,850 com-
mon and $237,200 preferred are owned by Pennsylvania RR. Co.

Dividends.—In 1880 to 1884, 10 per cent yearly; from 1885, t*
July. 1899, both inclusive, at rate of 8 per cent yearly.

Earnings. -8 months, ) 1899 Gross, $580,801; net, $177,742
Jan. 1 to Aug. 31. S 1898 Gross, 557,952; net, 147,419

Report for 1898 was in V. 68, p. 668. Earnings entire line as follows:
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Sabscrlbers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

RAILROADS.

for explanation of column headings, &c., see notes
on tirst page of tables.

Dakota Pacific—1st m.. s., $630,000 IB.c
Dallas Fort Worth <t Gwi/—Mort., $1,000,000, go"
Dayton rf Mich.—Cora, st'k (3^2 p.c. guar.C.H.&D.) .

.

Preferred (8 p. o. guar. C. H. & D.) endorsed
Ist mortgage, guar. p. & 1. end by C. H. & D—

e

Daylondi Pniow—l8tM..sink. fund (notdr.)..CCI.c
Daylon <e Western—1st M., guar. L. M. and C. <& X.o
Delaware—Stock
Gen. M., $2,000,000, gold.C
Delaware & Chesapeake Ist M., assumed, cur. c

Del. <t Bound i;r.—Stock—8 p. o. gu. Fhila. & Read.
Ist mortgage
2d mortgage, extended in 1899

Delaware <£ Hurf^on—Stock
Ist mort. on Pennsylvania Div. ($10,000,000)o4r
Bluff Point Land Improve. Co. 1st M.,gola,guar.o*
Equipm't mort., $1,500,000, i,o payable yearly.

Delaware Lackawanna <t Western—Stock
Con. M. now Ist M.on road <fe equip ($10,000,000)0

Delaware Maryland dk Virginia—Stock
Jonotlon &B.—1st m.to State, extended
Junction & Breakwater 2d mortgage o*

Miles Date Size, or
of of Par

Road. Bonds Value.

40 1899 $1,000

142
32
38

224
117
54

"27

194

"39
44

1871
1881
1879
1864

1892
1882

1875
1879

1877
1890
1899

1877

1860
1879

50
50

1,000
1,000
1,000

25
1,000
1,000
100

1,000

"ibo
l,000&o
1,000

50
1,000

25

i',006

Amount
Outstanding

$650,000
0)

2,403,243
1,211,250
2,728,000
225,000
495,000

2,987,125
500,000
400,000

1,800,000
1,500,000
300,000

35,000,000
5,000,000
300,000

(?)

26,200,000
3,067,000
526,758
185,000
250,000

INTEREST OR DIVIDENDS.

Rate Per
Cent.

3ifl

8
5
7

6&7
Gin 1898

4l3g.
4
8
7
6

5 In 1898
7
4g.
3I2

7 in 1899
7

"3'

4

When
Payable

A. &, O.

Where Payable, and by
Whom.

A. & O.
Q.-J.

J. & J
J. & D.
J & J.
J. & J.
J. & J.
F. & A
Q.—F.

F. & A.
M. & N.
;—Moh.
& 8.

J. A J.
%

Q.-J.
M. & S.

J. & J.
F. & A.

Boston, Inter. Trust Co.

Cincinnati.
do

N.Y. , Kessler & Co. , Cin.
N.Y., Am. Exch.Nat.Bk.
N. Y.. Bank of America.

Checks mailed.
Phlla,,Broad St.Station

do
Phila., 240 80. Third 8t.
Phila.,Guar.T.&S.D.Co.

N.Y.Of.,21 CortlandtSt
do do
do do

N. Y., 26 Exchange PI.
do do

Phlla., Broad St.Station
do do

Bonrfs—Princi-
pal,When Due.
Stocks—Ij&at
Dividend.

Apr. 1, 1929

Oct. 1, '99, 13i
Oct. 5, '99,2%
Jan. 1, 1911
Deo. 1, 1909
Jan. 1, 1905
July3,'99,3%
July 1, 1932
Feb. 1, 1912
Aug,21,'99,2%
Aug. 1, 1905
Aug. 1, 1905
Sept. 15 '99,114
Sept. 1, 1917
Jan. 1, 1940
Yearly to 1909
Oct. 20,'99,1%
Sept. 1, 1907

Jan. 1, 1932
Feb., 1899

Year. O^ross Net Int., etc. Dividends. BaL.surp.
1898 $903,369 $249,835 $41,805 (8 p.c.)$142,228 $66,402
1897 866,654 255,123 43,187 (8 p.c.) 142,22:j 69,709

-(V. 64, p. 467; V. 66, p. 706; V. 68, p. 668.)

Dakota Pacific RR.—Projected from Rapid City, 8. D., to Mystic,
40 miles, of which 10 miles operated in June, 1899, and remain ter
under contract to be completed Jan. 1, 1900. Formerly the Dakota,
Wyoming & Missouri River RR. Slock. $650,000, all outstanding.
Bonds, $650,000 1st 30-year gold coupon 5s ($1,000 each), due Apr. 1.

1929, all issued, int. A-O at international Trust Co.. Boston. Trustee.
Pres., William T. Coad, Rapid City, S. D.; Sec, Forrest O. Murdock;
Treasurer. F. D. Gray.— (V. 08, p. 1180; V. 69, p. 28.)

Dallas Fort Wortli & GulfRy.—Terminal property at Dallas,
Texas, and 8 miles road in Dallas. Proposes to build to Fort Worth,
31 miles, to cover which $800,000 30-year gold 58 were authorized in
Dec, 1898, and the $80,000 outstanding 68 canceled. V. b7, p. 842,
1356. Began operating Sept. 25, 1896, and name changed from Dallas
Term. Ry. <fe Union Depot in Dec, 1898. V. b7. p. 1356. Stock author-
ized. $500,000 (par $100); paid in, $38,700. The St. Louis Trust Co.
is the mortgage trustee. President is W. C. Connor.— (V. 67, p. 1356;
V. 69, p. 384.)

Dayton Sc micblgan BKL.—iSee Map Cincinnati Hamilton <t D-
—Owns Dayton, O., to Toledo June, O., 141 miles, and leases Desh
ler to Findlay, 11 miles. Trackage (Lake Shore) into Toledo. 1^ miles

Lease.-Leased May 1, 1863, In perpetuity to Cinctanati Hamilton St

Dayton. Rental is the interest and sLoking fund of debt, and 8 per
cent on preferred stock and 3 "a per cent on common.
SECxniiTiES.-Guaranty on preferred is secured by mortgage of 1871,

but the preferred carries no voting power. V. 56, p. 813. Mortgage of
1856 Is held alive under mortg. of 1881, which Is therefore a first lien.

Earnings.—Gross earnings in year ending June 30, 1898 (including
Troy & Piqua branch, 8 miles), were $1,576,293; net, $579,78 3; in-

terest, $136,400; dividends, $180,967; bal., surplus. $262,416. In
1896-97, gross, $1,45^.519. Due lessee July 1, 1898, $1,222,887.

Dayton ic Union RR.—Owns from Dodson, O., to Union City,
Ind.. J2 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47
miles. Operated by Cleveland Cinn. Chicago <fe St. Louis, which, jointly
with the Cincinnati Hamilton & Dayton, owns the capital stock.
AD •surplus earnings over interest goes to a sinking fund for the re-
demption of bonds at not above 100. Capital stock, $86,300. For year
ending June 30, 1899, gross, $143,361 ; net, $52,459; other Income,
$6,522; charges, $20,134; balance, surplus, $38,847.
Dayton & Western RR.—Owns from Dayton, O., to State line,

Ind.. 88 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1,

1865; for 99 years, renewable forever, to Little Miami, and so operated
by Pittsb. Cin. Chic. <fe St. Louis. Under terms of the lease, upon pay-
ment of the L). & W. bonds the Little Miami wUl become sole owner
of the D. & W. Of bonds $32,000 are 78. Stock, $309,276.

Delaivare RR.—Owns from Delaware Junction (Phila.Wilm. & Bal-
timore), Del., to Delmar (Maryland Une), 9.5 miles; branches, 22 miles.
In 1899, absorbed by consolidation 107 miles of branch lines thereto-

fore operated as part of the Phil. Wilm. & Bait.—V. 67, p. 1356.
Leased till May 13, 1927, to the Philadelphia Wilmmgton & Bait

which owns $1,364,675 of the stock. Lease of 1889 expired in 1897
when new lease for 30 years was made, rental being net earnings—see
V. 64, p. 1000. Under the old lease 6 per cent was guaranteed on the
stock; dividends will hereafter be dependent on earnings; in 1898,
6 per cent; in 1899, Jan.. 3 p. c; July,3p. c. In year ending Oct.
31, 18.^8, gross. $1,211,477; net, $314,752; other income, $2,744; In-

terest and taxes, $52,257; dividends, $161,240; balance, surplus for
year, $103,999. In 1896-7, gross, $1,087,466.- V. 68, p. 129.

Delanrare ic Bonnd Brook RR.—Owns from Bound Brook
(Central of N. J.) to Delaware River, 27 miles; branch to Trenton, 3;

second track 27 miles ; all track 73 nailes. In May, 1879, leased for 990
years to Phila. <fe Reading RR. for $273,000, paying Interest and 8 p. c.

on stock; lease assumed t)y Phila. & Reading liailvoay.— 'V. 68, p. 722.

Delaware Sc Chesapeake Ry.—Clayton, Del., to Oxford, Md., 54
miles. Phila. Wilm. & Balto. owns all the stock (.$600,000), and oper-
ates the line, guaranteeing the bonds principal and Interest. Earnings
for year ending Oct. 31, 1897, gross, $96,881 ; net, $10,843 ; interest
and taxes, $21,109 ; bal., deficit, for year, 10,266.

Dela«vare & Hudson Co.—(See Map.)—Owna railroad lines ex-
tending from WUkesbarre, Pa., via Albany, N. Y., to Rouse's Point, on
Canada line, with branches, 685 miles In all. Name changed from
Delaware & Hudson Canal Co., April 25, 1899. V. 68, p 871. The
system is well shown on the adjoining map, and Includes

:

Lines <>wned— Miles.
Lackawanna & Susquehanna.. 22
Valley RR. of Pa 17
Gravity RR 56
Schenectady <fe Mechanicville. 10
T; Cherry Val. Sharon & Albany 21
1I8chenectady & Duanesburg.. 14

Linesleased—'^Seelhesecos. Mile*.
TIAlbany A Susquehanna 142
ilNew York & Canada 150
lIKensselaer & Saratoga 192
HUnlon RK 22
I1 Jefferson RR. (trackage) 35
Other lines 7

Also leases Utica Clinton & Buifjhamton and Rome & Clinton RR.,
44 mUes, sub-let to New York Ontario & Western.
The canal ceased to be operated in 1898, and its cost was charged

off. V. 68, p. 566. As to Gravity RR., changed to standard gauge, see
V. 67, p, 955, and editorial, u. 923: also V. 68. t>. 566 ; V. 69, p. 79.

HisTORT. Etc.—This company was chartered April 23, 1823.
one of the largest miners and carriers of anthracite coal.

It Is

Dividends 5 '82. '83. '84. '85. '86.

8ince'81,p.c i 7 7 7 6 5

Dividends for 1899 fixed at 5 p. c

'87.'88. '89 to'96.'97. '98. *9P.

5 6 7 y'ly. 5 5Inc8ep.,3^
,
payable quarterly.-V. 68, p. 187.

Bonds.-Adirondack Railroad bonds carry the endorsed guaranty
of the D. & H. as to principal and interest. See that company. In 1896
$1,000,000 N. Y. & Canada debentures were issued and guaranteed—
see, that company. On Dec. 31, 1898. loans payable were $1,000,000.
In April. 1899. made 3ia per cent equipment mortgage to, the U.S.
Mortgage & Trust Co.. Trustee, to secure $1,500,000 bonds, 10 per
cent payable yearly. V. 68, p. 670.

General Finances.—On May 9, 1899, the stockholders voted to set
aeide every year, to act as a sinking fund, to retire stock and bonds and
guaranteed securities, an amount equal to at leabt five cents per ton of
coal sold or $175,000 to $200,000 per annum, to be charged against
income account each year. (V. 68, p. 926. See ordinance in full, V. 68,
p. 1180. Examination in 1898 showed tons of coal owned in fee by
company, 165.186,393; tons of coal under lease, 58,361,400; total,
223,547.793. In 1898 sold the stock of the Rutland RR. at cost
and 4 per cent interest, payable Jan. 1 and July 1, on account of which
$335,000 cash has been received, and of the balance $1,165,000 is due
on Dec I, ISOO.—V. 68, p. 184.

Earnings.—Earnings of leased lines in New York State for 6 months
ending June 30 were

:

,

—

Alb. <£ Susq.—> .

—

If. T. <e Can.—, ,

—

Rens. <i Sar.—

,

1899. 1898. 1899. 1898. 1899. 1898.
6 months. $ $ $ $ $ $

Gross 2,029,454 1,804,160 347,449 410,366 1,103.235 1,087,708
Net 827,584 666,233 158,277 114,199 277,474 271,965
Sur.ov'rchgs 241,726 65,278dfl9,003df62,373dl318,090df321,369
Annual Report.—Fiscal year ends Deo. 31. Annual meeting Is held

on the second Tuesday In May. Report for 1898 was in Chronicle,
V. 68, p. 66; see also editorial, p. 347. Coal (anthracite) carried In
1898, 5,613,186 tons ; In 1896, 5,835,621 tons ; in 1895, 6,151,147.

Tear ending Dec. 31. 1898. 1897. 1896. 1895.
Receipts from coal. $7,207,345 $7,709,441 $7,778,225 $7,369,37»- " 10,061,167 10,201,634 10,129,082

589,442 566,584 1,321,157
Railroads 9,907,357
Miscellaneous 607,189

Total $17,721,892 $18,360,051 $18,546,443 $18,819,618
Net $4,794,297 $5,274,389 $4,852,644 $5,442,885

Int.,taxes& rentals 2,923,478 3,132,968 3,087,631 3.078,492

Total operated 688

Balance for stock. $1,870,819 $2,141,421 $1,765,013 $2,364,393
Dividends $1,750,000 $1,750,000 $2,450,000 $2,450,000

(V. 68, p. 376, 666, 670, 871, 926, 976, llgO; V. 69, p. 26, 384.)

Delaivare Liackavranna dc W^estern RR.—C<See Map.)- Oper-
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N.Y.,
410 miles, with branches to coal region, etc., 490 miles. Including

:

Lines owned— Miles.
N. J. State line to N.Y. line ....114
Br'nchestoN'rthumberl'nd.&c. 80
Lines leased—

UMorris & Essex and branche8.157
ifN.Y. Lackawanna & Western. 214
ilCayuga & Susquehanna 34
ifOswegoA Syracuse 35

Lilies leased—U See each co. MilfS

.

HSyracuse BIng. & N. Y 81
ilUtIca Chenango & Susq 10£>
UValley RR. of N. Y 11
UWarren 1$>

Sussex, &o 50

Total operated 900
History, Etc.—This is one of the most Important of the anthracite

coal roads. No sub-companies (coal and mining) are controlled, the rail-

road owning ts mines. Original company chartered In 1832 ; present
title assumed in 1853. Its leased lines are mostly held under long
leases, and the system Is compact. In 1894 representatives of the
Vanderbilts entered the directory. See V. 57, p. 721.

Dividends— <188l '82-'84 '85 '86 to Oct., '9&
Since 1880, p. 0. < 6% 8 yearly 7^3 7 yearly.

General Finances.—On Jan. 1, 1899, cash on hand, $1,039,661;
coal on hand, $1,821,064; advances to leased roads. $1.173,510 ; ac-
counts receivable. $4,025,453 ; total, $8,059,688; accounts payable,
$9,091,568, of which $6,016,756 was paid in January.—V. 68, p. 184.

Eakninos.—Earnings of leased lines for 6 months ending June 30:

6 months. dross. Net. Charges. Balance
1899 $3,340,577 $1,.571,017 $1,238,498 sur. $.<32,5I»
1898 3,062,881 1,010,090 1,238.498 def. 198,40&

ANNUAL Report.—Fipcal year ends Deo. 31. Annual meeting Is held
on the Tuesday preceding the last Friday in February. The report for

1898, with balance sheet, was In Chkonicle, V. 68, p. 184. The fol-

lowing includes all lines except .Hyr. Bingh'ton AN. Y. auo Sussex RR.:
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Delaware Manjland dt Virginia— ( Coiicluded}—
Break. & Frank, let m. to 8tat«, red. aft. Jan.'95.
WorcesterRR. Ist.M. (matured Apr. l,'96)gold.o*

Dtlairare River RR. <6 Bridge—
l8t M., $1,300,000, gold, guar. p.*l.,Penn. RR.o'

Delaicare Susq. dk S. i?i2.—Stock (auth. $1,500,000)
Ist mortgage bonds ($1,500,000) gold c*

Denver dt Rio Grande—Stock, com., ($45,500,000) .

Pref. stock, 5 per cent non-ciun. ($28,000,000)...
l8t mort. $1,000 gold or £206 sinking fund. .o*Ar
Istconsol. mort. (for $42,000,000) gold.Us.o'Ar
do do 4^3 p. c. for refund'g Ist mort. 7b

Improvement Mort. ($5,000 per mUe) gold. . .C&r
Denv. dt So«/Am.—Mid. Term, Ist M., gold, s. f.Fc*
New mort., $5,500,000, s. f., not subject to call.

De* Moines dt Fort Dodge—Common stock
Preferred stock, 7 p. c. non-oum
IstM. ) secures

J
Series A, int. guar., end...

Do. s both equally \ Series B, Int. guar ,end. .

.

Ist mort. on exten., Tara to Ruthven, Int. guar..
Des Moines dt Kansas Oily—See Keokuk & West
Des Moines miion—Stock, $2,000,000.
IstM. for $800,000, gold Ce.o'

Detroti Bay City dt Alp.—See Detroit & Macki
Detroit Grand Haven dt Mil.—\B,t equip. M. gu o*
Consol. mort. , guar, by Gr. Trunk of Can o*

Detroit HUlsdale dt S. IT.—8fk,4 p. c. rent'l,L.8.&M8.
Detroit Grand Rapids dt Westei^n—See Pere Marq
Detroit Lansing rf Northern—See Pere Marqdett
Detroit <* Lima Northern -Stock, $8,000,000
Receiver's certificates, $500,000
Lima Northern Ry. , Ist mortgage, gold
Detroit A Lima Northern, IstM., g Ma.c&r

Miles
I

iSate
i Size, or

of of Par
Road. I Bonds Value.

19 1874
35 1876

.... 1896

"46 1894

295 1871
1,621 1886
1,621 1886
1,621

30

S88|
55

ERN R

1888
1895
1899

1874
1874
1881
R.

$500&;o.

1,000
50

1,000
100
100

500 &0.
500 &o.
1,000
500

1,000

3-7
NAC.
189
189
65

dettbRR.
B KR.;

1887

1878
1878

80 1895
183 1897

100
100

1,000
1,000
1,000

100
1,000

1,000
200 Ac.

100

100

1,000
1,000

INTEREST OR DIVIDENDS.

n,^r?a^^^„o. Rate perl When Where Payable, and by
outstanding ^-.^^^ Payable Whom.

$200,000
400,000

!

1,300,000
1,500,000
600,000 :

38,000,000
23,650,000
1,605,500 I

28,717,000
4,725,000

;

8,120,000 '

589,000
See text, i

4,283,000
763,500

1,200,000
1,200,000
672,000

;

400.000
671,000

i

2,000,000 1

3,200,000
1,350,000

(?)

500,000
1,194.000
2,335,000

3
4g.

4 K.
See text.

6 g.

4 in''99

7g.
4K.
4ifig.

5 g.

5 g-

7lJi''99.
4
2i«

4

J. &
A. &

5g.

6
6
4

6

5 S-

F. & A.
See text.
A. & O.

J.
'&

J.
M & N.
J. & J.
J. & J.
.r. & D.
J. & D.

August.
J. & J.
J. & J.
J. & J.

m! &"n.

A. & O.
A. & O.
J. & J.

A. & O.
A. & O.

Phlla.,Broad St.Station
do do

Philadelphia. Pa.
Drlfton, Pa.

Philadel., Co.'s Office.

Office, 47 Wm. St., N.Y.
N. Y. , Fourth Nat. Bank,

do do
do do
do do

N. Y., Farm. L. & T. Co.

Chicago, C. R. I. & Pac.
N.Y.,Chlc.R.LAPac.Co.

do do
do do

N. Y., Central Trust.

< Mechanics' Nat.Bk.,
( N. Y. and London.
N. Y., Farm. L. & Tr. Co

In default.
In default.

.Bored*—Prmol-
p»l,When Dae.
Slocks—Last
Dividend.

Jan. 1, 1989
Overdue.

Aug. 1. 1936
Sept. 26, 1894
Apr. 1, 1909

Julyl7,'99,2%
Nov. 1, 1900
Jan. 1. 1936
Jan. 1, 1936
June 1, 1928
Dec. 1, 1925

1929

Aug. 1,'99,7%
Jan. 1, 1905
Jan. 1, 1905
Jan. 1, 1905

Nov. 1, 1917

Nov. 14, 1918
Nov. 15, 1918
July 5, '99, t%

Oct. 1, 1946
Apr. 1. 1947

Tear end. Dee. SI. 1898. 1897. 1896. 1895.
Passenger earnings $3,501,708 3,408,983 $3,406,492 $3,486,691
Freight earnings... 16,008,321 15,033,700 15,349,104 16,048,893
Miscellaneous 2,658,315 2,559,334 2,647,909 2,738,686

Coal receipts, etc.

.

$22,168,344 $21,002,017 $21,403,505 $22,274,270
. 21,528,138 22,973,382 22,896,382 21,927,639

Total gross receipts. $43,696,482 $43,975,399 $44,299,887 $44,201,909
RR. oper. ex. & tax. ) „« q«= q-tq q« «=« o«n 5 14,069,136 13,834,420
Mining, &o., expen. J

•>o.yo0,y7a db,bD»,abU
^ 23,499,772 23,606,589

Net receipts $6,730,504 $7,316,539 $6,730,979 $6,760,900
Interest and rentals. 5,406,239 5,406,239 5,406,239 5,406,239
Dividends (7 p. 0)... 1,834,000 1,834,000 1,834,000 1,834,000

Balance after divs. . . df.$509,735 8r.$76,300 def.$509,260 df.$479,339
President, W. H. Truesdale; Chairman of Board, Samuel Sloan,

—(V. 68, p. 184, 231,330, 379,427,871,976.; V. 69, p. 384.)

Delaware ITIaryland & TlrglnlaRH..—Owns from Harrington
to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 mUes

;

total, 98 miles. Controlled by Philadelphia Wilmington & Baltimore,
which owns $326,200 of stock, and so by Pennsylvania Railroad. See
V. 50, p. 498. Loans and bills payable, Oct. 31, 1898, $405,035; other
floating debt, $244,056. In year ending Oct. 31, 1898, gross, $222,014;
net, $32,070; interest, taxes, etc., $47,357; balance, deficit for year,
$15,287, but this does not include int'st on the floating debt, $649,091.
Dela^vare River RR. & Bridge Co.—Owns a bridge over the

Delaware River near Philadelphia and about 10 miles of connecting
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania
RR., which guarantees the bonds, principal and interest, by endorse-
ment on each. Sinking fund la one per cent, but bonds cannot be
called. See bonds and guaranty in V. 63, p. 1062, 1159.
Delaware Snsqnelianna & Scbaylkill RR.—Owns main line

from Drlfton, Pa., to Gowen, Pa., 31 miles ; branches, 15 miles; total
owned, 46 miles. Trackage— Lehigh Valley RR., etc., 133 miles.
Opened Feb. 15, 1892. The road is controlled by Coxe Brothers & Co.,
the coal miners. DrviDENoa Oct. 18, 1892, 40 p. c. in cash ; Nov. 25,
1893, 20 p. c. in cash and 50 p. c. in stock; Sept. 26, 1894, 2623 p. c. in
cash. None since. Mortgage trustee Trust Co. of North Am. PhUa.
Earnings.—Fiscal year ends June 30. In year 1898-99 gross,

$1,123,398; net, $162,08.^; interest, $36,000; bal., surplus, $126,085.
In 1897-8, gros.s $1,091,186; net, $131,160.

Denver & Rio Grande RR.—(See Jtfap;—Road—The lines of this
company, well shown on the adjoining map, reach all the Important
points In Colorado, while its standard gauge line from Denver via Pueblo
westerly, via Leadvllle and Grand Junction, forms a link in the trans-
continental route to Ogden, Salt Lake City, <fec., including

:

General Finances.—On June 30, 1899, the company held In its

treasury stocks and bonds valued at $2,102,100. The "special renewa 1

fund" held $439,950. Denver & Rio Grande in 1895 advanced Rio
Grande Southern $169,839 in cash and endorsed $573,498 notes given
for Rio Grande Southern floating debt, receiving therefor $671,000 Rio
Grande Southern firsts, one-half of the stock, and all surplus eamloga
over fixed charges, taxes, etc., for three years from Jan. 1, 1895.
In January, 1898, the company consummated an arrangement with

Kuhn, Loeb & Co. and Speyer & Co. for the refunding of the $6,382,-
500 /$t 7s due Nov. 1. 1900, into an equal amount of ist consols, bear-
ing 412 per cent Interest. For terms of exchange offered to bond-
holders see V. 67, p. 176, 319, 788. On June 30, 1899, all but about
$1,657,500 7s had been exchanged. V. 67, p. 788, 1160. The reduc-
tion in fixed charges will be $160,000 yearly.-V. 66, p. 236.

Latest Earnings.—From July 1 to August 31, 2 months

:

2 months— Gross. Net. Olh.inc. Charges. Bal,mr.
1899 $1,568,584 $607,248 $42,007 $398,512 $250,743
1898 1,505,362 638,519 41,601 417,463 262,657
AmfUAL Report.—Annual meeting is held at Denver the third Tues-

dav in October. Full report for 189(j-99 in V. 69, p. 439, 447. See also
editorial, p. 416. Construction account was closed in September, 1891,
since when all improvements have been charged against income.
Tear ending June 30

—

Average miles oper'ted
1899.
1,670

Gross earnings 9,270,246
Net earnings 3,559,897
Other income 110,327

1898. 1897. 1896.
1,666 1,666 1,663
$ $ $

8,342,926 6,945,115 7,551,187
3,325,326 2,869,779 3,202,406

62,403 51,683 57,334

. Total net income 3,670,224
f
Interest on bonds 1,900.810

i Taxes and insurance.. 337,552
1 New equipment 177,590
! Miscellaneous 275,133
Dividend on pref. stk . (4) 946,000

3,387,729
1,997,950
362,098

2,921,462
1,997,950
351,991

129,179 67,323

3,259,740
1,997,950
352,786
143,568
74,046

Road owned and operated.

.

Rio Or. Jc. RR., eto. (leased)
Leased to Rio Grande West.

Miles.
.1,593
. 62
. 18

Total June 30, 1899 1,673

Miles.
Of the preceding:

Standard gauge 682
(Of wlilch 301 is 3d rail.)

Narrow gauge only 991
2d track and sidings 357

The standard-gauging of the line from La Veta to Alamosa, 61 m.,
was completed Sept., 1899, being paid for out of " renewal fund."—V.
69, p. 448. In Aug., 1899. contract reported let for branch from Gato
to Pagosa Springs, about 30 miles, under charter of Rio Grande Pa-
gosa <fe Northern RR.
The U. P. Denver & Gulf uses Denver & Rio G. tracks from Walsen-

burg to Pueblo, 57 m., at a rental of $45,000 per annum.—V. 61,p. 4"Jl.

History.—Reorganization of a railway company of same name fore-
closed July 13, 1886. The Rio Grande Junction Is leased Jointly by
this company and the Colorado Midland, and Its bonds guaranteed. In
July, 1895, the Rio Grande <fe .Santa Fe (formerly Santa Fe Southern),
39 miles road, was acquired in interest of Den. & Rio G.—V. 63, p. 403.
Dividends since 'fcO) 1891 '92 '93 '94 ,95 '96 '97 '98 '99

on pref., per. cent s 2^ 2 00 2 2 213 4
In 1899, Jan. 16, 2 p. c. was paid, i)laoing the stock on a 4 p. c. basis.

In July, 2 p. c— V. 67, p. 1308.
Bonds.—Coupons of the first mortgage sevens are payable at option of

holder either In N. Y. City $35 U. H. gold, in London, £7 48. 5d. sterling,
or in Amsterdam 86 florins, all free of U. S. taxe.'i. Of the Jtrnt con-
Molidated gold bonds (United States Trust Co., truHtee) $6,382,500 were
reserved to retire the first sevens when due, and they can be issued at
Buch rates of Interest up to 7 p. c. as will retire said bonds. Upon pay-
ment of the first 78 the first consols will l)e a first lien on all tne prop-
erty, as they are now on about 1,300 miles of road and all the equip-
ment. V. 67, p. 176. Ab to refunding of first mortgage, see below.
Consols for .$6,900,000 are reserved for extension to Ogden, 11

deemed advisable. Those unissued may be used with the consent of
a majority of the preferted stock for extensions at not exceeding
$20,000 per mile. See abstract of mortgage In Chronicle, V. 47. p. 228.
The improvement mortgage (U. 8. Trust Co., trustee). Is Issued on tlie

property covered by the consolidated mortgage, and so covers all the
company's property, following Immediately after the consolidated.
Mortgage abstract in Chronicle, V. 47, p. 229.

(2ia)591,250 (2)473,000 (2)473,000

Balance, surplus 33,1 9 307,252 31,198 218,390
Officers-Chairman of Board of Directors, George Coppell; Presi-

dent and Gen. Man., E. T. Jettery ; Treas., J. W. GUluly; Sec, Edgar H.
Booth ; Comptroller, Stephen Little. Office, 47 William Street, N. Y.
—V. 69, p. aSO, 439, 447.
Denver A Soutbwestern Ry.—Divide, Col., to CTipple Creek

and Florence, 69 miles; Victor to Isabella, 6 miles; branches and spurs
to mines, etc., 52 miles; total, 127 miles, of which 43 miles standard
gauge. Organized in Oct., 1899, to consolidate Midland Terminal
Ry.,Florence A Cripple Creek RR., Golden Circle RR., La Bella Mill,
Water & Power Co., Colorado Trading & Transfer Co. and to own
three quarters interest in Metallic Extraction Co. See prospectus,
V. 69, p. j"51.

Capitalization will be: Common stock, $3,000,000; 5 per cent pre-
ferred stock, $2,000,000; general mortgage 30-yoar 5 per cent bonds
(with sinking fund but not subject to call), .ii5,500,000, of which $4,-
923,000 to be issued and $577,000 reserved to redeem the outstanding
$577,000 Midland 58, the only underlying bonds to remain unrotired.
Net earnings in 1898-9 of properties to be consolidated, $837,883;

annual Interest charge will be $275,000; for sinking fund, $95,000,
and for dividend on preferred stock, $100,000; total charges, $470,-
000.—V. 69, p. 795, 851.

Des ITIolnes & Fort Dodge RR.—Owns Des Moines to Ft. Dodge.
la., 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara
to Fort Dodge Junction, Included above. Leased Jan. 1, 1887, to Chic.
Rook Isl. A Pac. for 18 years at rental of 30 per cent of gross earns., with
a guarantee of 4 per cent Interest on the Series A bonds, and 2>fl per
cent per annum on the Series B bonds, both 8«rles being equally secured
by the mortgage of 1874. The series B were originally 6 per cent in-
comes, but their eoupoushave l)een stamped, reducing the.imerest rate
to the 2'< p. o. guaranteed. Preferred stock is entitled to 7 p. c. non-
cumulative dividends, then common to 7 p. o. after which both share
equally. Dividends.—On preferred in 1893, Aug., 2 p. c; 1894, Aug.,
4 p. c; in 1895, Aug., 4 p. 0.: in 1896, Aug., 6 p. c; in 1897, Aug.,
6 p. c: in 1898, Aug., 6 p. c; in 1899, Aug., 7 p. c. IV. 68, p. 1180.
Rental for year ending Dec. 31, 1898, was $lt0,730; for 1897 waa
$151,325.—V. 64, p. 1181; V. 66, p. 1087; V. 68, p. 1180, 1223.
Des Iflolnes IVo. Sc \W . RH.—In 1899 acquired by Ch. M. & St. P.

Des ITIolnes [Inlon Ry.—A terminal road in Des Moines; owns 5
miles main track and brandies, 9'7 miles 2d and side tracks, bridge
acro.ss D( s Moines River and 25 acres of laud In Des Moines. See
Btatemei tto N. Y. Stock Exchange V. 65, p. 1173. Leased to Wabash
RR., Chicago Great Western and Des Moines N. & W. Rental eqiial to
expenses and fixed charges paid monthly l)y lessees on wlieelage oasis.
Bills payable June 30, 1899, $.'i9,274. Earnings for year 1898-99,
(ffo.sB, $133,714; net, $62,073; interest and taxes, .$42,017; bal., sur-
plus, $20,056.— V. 65, p. 1023, 1 173; V. 68, p. 473, 574.

Detroit Bay City A; Alpena.—See Detroit A Mackinac.
Detroit Cirand Haven &. ITIllwaiikee Ry.—Owns from De-

troit to Grand Haven, Mich., 189 miles. A reorganization of Septemr
ber, 1878. The principal and Interest on the bonds are guaranteed by
ihe Grand Trunk of Cana<la. Stock, $1,500,000; par, $50. Real estate
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Detroit te Mackinac— '• First lien," $1,500,000, g.o*
'* Mort. bonds " $2,500,000 gold, red. at par... .c*

Detroit <e Tot. Shore Line—\»tM., f^ K'.c*
Dover <6 Rockaway—Btoc^ 6 p. o., rental 999 years.

Ist mortgage
J>ub. <e Sioux Oily— III. Cen., W. lines, Ist M.,g.o*&r

Iowa Falls & Sioux City 1st M., la. F. to S. City..
Cher & Dak and Cedar Rap. & Chlo. Ist morts. .

.

Duluth <£ Iron Range—Ist mortgage M|>..oAr
2d mort., currency, red. at 105, $5,000,000. tJe.o*

Duluth Missabe d! jVortA'n—8took(.$5,000,000 autt)
Ist mortgage, gold, sinking fund
IstconBol. mortgage, $3,500,000, gold
Kew 2d mort. ($5,000,000) gold, red. at lOS.Ce.c

Dul.Red TFixffrfSo.—l8tM.g.,$20,000perm.Ce.c*<fcr
DvXulh. South Sh.<t Atlantic—M.&T(iM.&.On.Qe:-D.M.Q*
Duluth South Shore AAtlan., Ist mort,j gold.. c<fer

Plrst oonsol. mort., gold, interest guar o*<fer

Inc. oerts. ($3,000,000 held by C. Pao. Jan., '97)
Car trusts, Oct. 1, 1898

JhUuth Transfer—lat mortgage for $2,000,000
Dunk.Al. Vol. dk Piltsb.—'W. &'Venango Ist M., g.c
Warren & Venango, 2d mortgage o
Dunkirk Warren & Pittsburg, Ist mort., gold. ..c
2d & 3d mortgages ($200,000 only are 3d M.).o

Durham dk Northern i?i/.—Stock, $500,000 auth...
First morteage

East Broad Top RR. dc Ooal^-lBt mortgage r
East Mahanoy RR.—Stock
East Penjwwicanto—Stocks p. gu.999 yra.Phil.&R.
IstM., gold, guar. p.&l. byP.A R. RR. (end.)...c*

Miles Date Size, or
of of Par

Road. Bonds Value.

All 1895 $1,000
All 1895 1,000
53 1899 1,000

100
5 1881 1.000

218 1895 1,000
184 1869 500 &o.
197 1888 .*>>
181 1887 l.OOO&o
173 1896 1,000
.... . 100

1892
130 1893 1,000
130 1898 1.000
25 1888 1,000

156 1885 1,000
416 1887 1,000
572 1890 1,000

1892

"20 1891 i'ooo
35 1870 1,000
35 1872 1,000
56 1870 1,000
56 1872 1,000

100
42 1888

1873 1,000
.... • • > > 50
36 50
36 1888 1,000

Amount
Outstanding

$990,000
2,000,000
See text.

140,000
35,000

5,425,000
2,800,000
3,930,000
6,734,000
See text.
2,512,500
1,111,000
2,251,000
2,644,000
500,000

1,077,000
3.816,000

15,107,000
3,000,000
368,803

1,180,000
1,000,000
300,000

1,000,000
600,000
290,100
150,000
500,000
497,750

1,730.450
495,000

INTEREST OR DIVIDENDS.

Rate Per
Cent.

4
4
5
6
6
4
7

Deposite
5
6

g-

J. & D.
J. & D.
J. & J
A. & O.
J. & J.

& A.
& O.

d to sec
A. & O.
J. & J.

6g.
6g.

6 g.

V'-
7g.
7

See text.
6
4
5
6
4g.

When
Payable

J. & J.

J. & J.

J. & J.
& J.

, & O.
J. & J.

F. & A.

J. & J.
J. & D.
A. & O.
J. & D.
A. & O.

M. & N
J. & J
J.& D.iB
J. & J.

M. & S.

Where Payable, and by
Whom.

N. Y.. J. P. Morgan & Co.
do do

l8t coupon J aly 1, 1900
N. Y., 143 Liberty St.

do do
N. Y., Office, 214 B'way,

do do
do do

ure 111. Central 48 of 19
N. Y., Office, Mills Bldg.

do do

N. Y., Central Trust Co.
do do

N. Y., Central Trust Co.
N. Y., Nat. City Bank.

do do
New York or London.

New York.

July, '95, coup, last pd,
N. Y., N. Y. Cent.& Hud,

do do
do do
do do

Jan., '85, int'stlast pd

PhU., Phil. & Bead. Ry
do do

Bowrfs—Princi-
pal,When Due.
Stocks—Last
Dividend.

June 1, 1995
June 1, 1995
Jan. 1, 1958
Oct., 1899, 3%

Aug. 1, 1951
Oct. 1, 1917
52.
Oct. 1, 1937
Jan. 1, 1916

Jan. 1, 1922
Jan. 1, 1923
Jan. 1, 1918
Jan. 1, 1928
Apr. 1, 1925
Jan. 1, 1937
Aug. 1, 1990
Deo. 31, 1912
1903 to 1906
Jan., 1921
June 1, 1900
Oct. 1, 1900
June 1, 1900
Oct. 1, 1900
See text.

Nov., 1928
July 1, 1903
J'nel5,'99,2i«
June 18, '99,3
Mch. 1, 1958

mortgages, $226,000. On Jan, 1, 1899, sundry outstanding accounts,
$355,043; bills receivable, etc., $9,372. Grand Trunk of Canada
•owned Dec. 31, 1898, the $1,500,000 stock.

Earnings.— 8 months, ) 1899 Gross, $639,796; net, $144,595
Jan. 1 to Aug. 31. 51898 Gross, 599,492; net, 125,757

For year ending Dec. 31, 1898, gross, $938,232; net, $238,359;
deflcit under interest, etc., $127,327. For year '96, gross, $964,357; net,
$93,744; deficit under interest, etc., $277,266—advanced by Grand
Trunk Ry. In 1895, gross, $1,001,091 ; net, $101,648.
Detroit Grand Rapld.^ & W^estern RR.—In Oct., 1899, con-

solidation was pending with the Chicago & West Michigan and Flint
& Pere Marquette under the title of the Pere Marquette RR.
Under the plan, V. 68, p. 1024, the $2,510,000 Det. Gr. R. & West.
common stock will be exchanged, dollar for dollar, and the $3,183,500
preferred stock will receive $120 in new preferred for each $100 of the
old preferred stock. In Sept., 98 per cent of the stock had been depos-
ited.—V. 69, p. 695. First dividend of 3 per cent March, 1899, on pref.

Earnings—8 months, J 1899 Gross, $1,051,748 ; net, $202,035
Jan. 1 to Aug. 31. J 1898 Gross, 969,480 ; net, 197,084

Tear end. Bee. 31. 1898. 1897. 1896.
Gross earnings $1,538,688 $1,316,740 $1,171,282
Net over exp.A taxes 368,103 332.377 149,161
Other income in 1898, $11,857; fixed charges, $245,619 ; balance,

surplus, $134,341.—(V. 69, p. 695).

Detroit Hillsdale & Sonthtvestern RR.—Owns from YpsUantl,
Mich., to Bankers, Mich., 65 miles. Leased in perpetuity from July 1,
1881, to the Lake Shore & Michigan Southern Co.; the rental is $54,000
per year—4 per cent on stock. (Sross earnings in 1895, $39,961.

Detroit & Iilma Nortbern Ry.—Road—Owns from Junction
with the C. C. C. & St. L. Ry., south of Lima, Ohio, to Tecumseh,
Mich., 102 miles ; from Tecumseh to Dundee, Mich., uses 15 miles
of Detroit Toledo & Milwaukee Ry. trackage; from Dundee, Mich.,
Into Detroit, the Detroit & Lima Northern owns its own track, 43
miles, including fifteen miles of side tracks to Detroit industries.
Columbus Northwestern, owned in the interest of D. & L. Northern,

was opened Aug. 15, 1898, from St. Johns to Peoria, O., 41 miles.
On Sept. 2T, 1899, operation of the road between Lima, O., and Col-

umbus Junction, formerly trackage, was discontinued.
RECEivliR.—On Sept 6, 1898, James B. fownsend, of Lima, O., was

.appointed receiver and Irving Belford special master to report on con-
dition of the road. J. S. Bache, of New York, is co-receiver. In Sept.,
1899, a separate receiver of the Col. Northwestern was applied for.—
V. 69. p. 591.

BovDHOLDERS' COMMITTEE.—John E. Bomc, Chairman, President
Colonial Trust Co.; E. A. Merrill, Jules 8. Bache, Philip Lehman, and
Edward L. Oppenheim; Secretary, Frederick J, Lisman, 30 Broad
Street, New York. Depository, Colonial Trust Co., New York. This
committee represents both classes of bonds. In Dec, 1898, over three-
quarters of both loans had been deposited. V. 67, p. 1109, 1207; V.
66, p. 616; V. 67, p 4'i8, 529, 689, 955,| 1109, 11160, 1207; V. 69, p.
591. 645, 695.

Detroit miacklnac Sc niarquetteRR.—See MiscellaneousCob.
Detroit A: ITIacklnac Ry.—Owns from Bay City, Mich., to Oo.

away, 175 miles; Rose City Branch, 32 miles; Prescott Branch, 12
miles; Val. Branch, 26 miles; various logging branches, 67 miles; total,
312 miles. La Rocque to Onaway, Mich., 19 miles (which forms
part of the extension to Mackinac), operated from Julv 1, 1898. Much
of the logging branch mileage is temporary, built only to bring out
lumber. See V. 61, p. 558. In 1898-9 carried 654,256 tons, of which
lumber and other forest nroducts furnished 86'81 per cent.

J1I8TORT, Etc.—Formed in December, 1894, to succeed the Detroit
Bay City ife Alpena, sold in foreclosure. " Mortgage bonds" for $500,-
000 are reserved for betterments, etc., at not over $50,000 per year.
The stock and $750,000 "mortgage bonds" are held in trust, and if

deemed best may be converted into preferred stock. See V. 60, p. 130-

8TOCK.—The capital stock is $3,000,000, of which $1,000,000 pre"
ferred is Issuable only for conversion of bonds as above.

Latest Earnings.— ) 1899 Gross, $136,740; net, $51,823
2 mos., July 1 to Ang. 31. {1898 Gross, 91,013; net, 20,771
Earnings.—Report for year ending June 30, 1898, In V. 67, p. lOOO.

In 1898-9 gross, $601,441 ; net, $203,899; interest, $118,160; taxes,
$13,109; balance, surplus, for year, $72,630.
Officers.—President, J. D. Hawks of Detroit. (V. 67, p. 736, 1000.)

Detroit Toledo & miltvaukee RR.—Owns Allegan to Dun
dee, Mich., 133 miles ; leases Allegan to Holland (from C. & W. M.in'
Dec, 1897). 23 miles ; trackage (Ann Arbor Ry.), Dundee to Detroit,
23 miles, and Holland to Grand Haven (Chic. & West Mich.), 21 miles-
see V. 65, p. 1173. Connects at Tecumseh, Mich., with Detroit & Lima
North. Leased to the Cincinnati Northern from Feb. l, 1899.
Incorporated in June, 1897, to take over the Michigan Division (as

above) of the Cincinnati Jackson & Mackinaw. Capital stock is $1,-
500,000; first mortgage for $1,500,000 of 5 p. c. bonds, dated Aug. 1,

1897. No bonds issued to March. Is99.—V. 66, p. 708, 1089.

Detroit 6i Toledo Shore Line RR.—Road from Toledo, Ohio to
(Detroit, Mich., about 53 miles, expected to be completed Jan. 1, 1900

See V.'68, p. 1132; V. 69, p. 130. Bonds issued Oct. 1, 1899, $1,600,
000. President, John H. Uoyle; Sec. James King Duffy, SpitzerBldg
Toledo, O. V. 68, p. 1132; V. 69, p. 130.

Dubuque & Sioux City RR.—(See Map of IlHnois Central)—
Owns Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux
City, 184 miles; Manchester to Oedar Rapids, 42 miles; Onawa, Iowa,
to Sioux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line
(merged by consolidation in 1896), 76 miles ; total owned, 600 miles.

Organization.—Controlled since April, 1887, by the Illinois Central
BR., which owns $9,938,600 of the $9,999,600 stock and has issued
Its own bonds on the road; the only D. & S. C. bonds held by the public
are the 7s Issued under Iowa Falls & Sioux City mortgage, $2,800,000.

Dividends—In 1888, ^s of 1 per cent; in 1891, 2 ; In 1892, about I5 of
1 P.O.; In '93,1^4 p.c; in'94, 212; in '95, Dec, 1; in 1896, 3 p. c; in
1897, 2 p. c; in 1898, 3ia p. c; in 1899, June, Ha p. c
Duluth & Iron Range RR.—Owns Duluth to Ely, Minn., 116

miles, wlthbranchestoMesabaRangeMines.Fayal, etc, 65 miles. Owns
ore docks and yards on Lake Superior costing over $l,500,o00.

Stock, Etc.—Stock authorized, $10,000,000, outstanding $3,000,000;
par $100. Land grant from Minnesota about 506,000 acres, of which
201,790 acres had been patented to it prior to April 30, 1895— V. 64, p.
1041. The Federal Steel Co. (see Miscel. Co.'s) owns the stock and
*3,500,000 of the $4,500,000 2d mortgage bonds. (V. 66, p. 1237.)
The first mort. bonds are authorized at the rate of $25,000 per mile for
construction and $7,000 for equipment.
Earnings.—For year ending June 30, 1898, gross. $2,818,888; net,

$976,299; other income, $50,913; interest, $574,933; rentals, $895;
balance, surplus, $451,384. In 1896-7, gross, $1,963,873; net, $1,-
018,194; balance, surplus over charges, $368,425.—V. 67, p. 71.
Duluth Missabe &, Northern Ry.—Owns from Duluth to Moun-

tain Iron, Minn.,77 mUes; branches, 53 miles; trackage to Union Depot,
Duluth, 2 miles; total, 132 miles. In September, 1893, control of this
road was obtained by the Lake Superior Consolidated Iron Mines, with
a capital of $30,000,000. On June 30, 1898, funded debt was $5,564,-
277 ; current liabilities, $582,286 ; current assets, $549,983.
Earnings.—For year ending June 30, 1898, gross, $2,091,886 ; net,

$963,930; other income, $30,690 ; charges, $1,287,723 ; bal.. deficit,
$293,103. In 1896-7, gross. $1,586,246 ; net, $l,010,40.'S ; other In-
come, $11,691; charges, $905,914; balance, surplus, $116,182. In
1898-9, gross, t<2,477,490; net, $1,052,250. Total tonnage in 1894-95
was 1,805,255 tons, of which 1,704,679 was ore. Ton mile rate 0-996
cent. (V. 66, p. 236, 573 ; V. 68, p. 282 ; V. 69, p. 542.)

Duluth South Shore &. Atlantic Ry.—Operates Duluth to Sault
8te. Marie, 410 miles; "Soo" Junction to St. Ignaoe, 43 m.; other, 134
m.; total, 587 miles. Controlled by Canadian Pacific.

Capital Stock.—Common stock is $12,000,000 ; preferred, $10,000,-
000 ; par both $100. Preferred stock is 6 per cent, non-cum. Canadian
Pacific Jan. 1, 1898, owned $6,100,000 com. and $5,100,000 pref. stock,
$3,000,000 incomes and $15,107,000 consols.

Bonds, &c.—Abstract /?r«< mortgage, V. 45, p. 274.

The first consolidated mortgage of 1890 has interest at 4 per cent*
guaranteed by Canadian Pacific, which Jan. 1, 1898, held the entire
outstanding issue [$15,107,000] in its treasury as security for its 4 p. o.
debenture stock r consols for $4,893,000 are reserved for prior bonds
and additional amounts may be issued at $20,000 per mile of new lines.

General Finances.- On June 30, 1898, loans payable $1,451,655.
Of the tonnage in 1897-8, ores furnished 58 p. c, lumber, etc., 25 p. c
Latest Earnings.-Jan. 1 to July 7, 6^4 months, gross, $1,081,815,

In 1899. against $886,251 in 1898.

Earnings.—For year ending June 30, 1893, gross, $1,748,389; net
$642,455; other income, $21,708 ; Interest on bonds, $859,430 ; taxes
etc., $49,668; balance, deficit for year, $244,935. In calendar year
1896, gross, $1,905,811; net, $671,131.

Duluth Transfer Ry.—Operates 24 miles of track. The mort-
gage for $2,000,000 is to the Metropolitan Trust Co. of New York,
astrustee. Interest due January 1, 1896, was not paid. John Eliot
Bowles was appointed receiver in September, 1896. Decree for fore-
closure was obtained December 21, 1896, but no date of sale fixed and
no plan prepared to July, 1898; upset price $500,000.
Bondholders' Committee.-Thomas 8. Krutz, Thomas G. Hill-

house, William W. Cook of New York, C. Lippitt of Norwich, Conn.,
and John Foster of Providence control all the bonds.

STOCK, $2,000,000; par $100..—V. 63, p. 504, 1159.

Dunkirk Allegheny Valley & Pittsburg.—Owns from Dun-
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation in 1872
of the Dunkirk Warren & Pittsburg and the Warren & Ven-
ango companies. Leased for 500 years from 1873 to New
York Central & Hudson River RR., but accounts are kept separate.
Rental is interest on bonds and 1^2 per cent on stock. Capital, $1,300,-
000; par, $100. The N. Y. Central & Hudson River Co. owns $1,067,600
of the stock. For year ending June 30, 1898, gross, $224,271; net,
after deducting taxes, ,$42, 39; interest, etc., $203,500; dividends
paid (li^p. c), $19,500; deficit for year, $180,761. In year 1896-97
gross, $207,031; deficit under operating expenses and taxes, $5,340.
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East Shore Term inal—1st mortgagp, gold o*
Funded coupon scrip (Ist and ocmsol. mortgages)
2d M. ($300,000), g., red. at 105 &int. any M.&S.

East Tenn. d Western N. Oor.—First mortgage
East dt WeW ifiJ.—Stock $1,500,000
Eastern Kentucky ifi/.—Stock ($1,779,500 is pref.)
gel River—Stock
JWflrin Joliet <e Eastern—iBt M. ($10,000,000) gold.c*
Mlmxra Oortland dt Northeni—See Lehigh Valley
HlmiradLake Ontario—8odusBay&8o.—l8tM.,g.c
MUmira cC Williamsport—St'k, com., 5 p. o. ren'l, N.C.
Preferred stock, 7 p. c. rental, 999 yrs.. No. Cent.
Ist mort., convertible into common stock at par.r
Income bonds, 999 years to run c*

Erie dt Central N. F.—1st mort., gold, $800,000.. c*

Urie dt jPi</s.—Stock, 7 p. o. rental,999 yr8..PennCo.
Equipment bonds c
General mort., $4,500,000, gold, guaranteed

Erie Railroad Company—Common stock
Pref. stock, nou cum. ($16,000,000 is 2d pref.)..
A—Old Bondti Assumed—Roads Consolida

N.Y. &E. l8tM.,Pienn. toDun., ext., '97, gold..c''
2d mortgage, (extended in 1879) gold c*
3d mortgage, (extended in 1883) gold c*
4tli mortgage, (extended in 1880) gold c*
Sth mortgage (extended in 1888), gold c*

Erie R'y.lsl M.,Buff. Br. , Hornellsv. to Attica,g.c*
letconsoi. mort., $30,000,000, gold, $ & *...c*

N. Y. L. E. & West, funded coupon bonds, gold.c*
Bufl. N. Y. & Erie, Ist M. (Bufliilo to Coming.. c*

Buff. & Southw., Ist M., Buff, to Jamestown, g.o*
Newburg <fe N. Y. 1st mort., extended in 1889. .c*
Suspen. Bridge & Erie Juno., 1st M., gu. by Erie

INTEREST OR DIVIDENDS. Bwids—Princi-
Miles] Date Size, or Amount

Outstanding

pal,When Dae.
of of Par Rate Per When Where Payable, and by Stocks—Last

Road. Bonds Value. Cent. Payable

F. & A.

Whom. Divideud.

1890 $1,000 $1,000,000 5 g. In default. Aug. 1, 1915
1894 Text. 166,480 Text.

.... 1892 1,000 277,000 8 g. M. & 8. See text. Mch. 1, 1902
• a • • 1871 250,000 6 M. & N. Phila. Gu. T. & S. D. Co. Nov. 1, 1905
117 100 1,500,000

3,447,300
3.000.000

100
94 100 3 A. & 0. See text. Oct. 5. '99,112.
180

RR.
34

1891 1,000 7,417.000 5g. M. & N. N. Y., 71 Broadway. May 1, 1941

1884 1,000 500,000 5 g. J. & .r. N. Y., Nat. Bank Com. July 1, 1924
75 19 . • > 50 500,000 5 M. & N. Phila., Broad St. Sta. Nov., 1899
75 13 50 500,000 7 J. & J. do do July, 1899
75 13 1860 1,000 963,000 6 J. & J. do do Jan. 1, 1910
• « >• 1863 500 570,000 5 A. & 0. do do Oct. 1, 2862
20 1895 100 Ac. 300,000 6g. F. & A. New York. Aug. 1, 1915
85 .... 50 2,000,000 7 Q.-M N. Y., Union Trust Co. Sept.,'99,l\9t-
81 1870 1,000 100,000 7 A. & 0. do do Oct. 1, 1900
81 1890 1.000

100
3.658.000

112,280,700
58,860,100

3I2 g. J. A J. do do July 1, 1940

100 4
TED.
446 1847 1,000 2,482,000 4 g- M. & N. N. Y.,21 CortlandtSt. May 1, 1947'
446 1879 1,000 2,149,000 5|. M. & 8. do do Sept. 1, 1919
446 1853 1,000 4,617,000 4i«g. M. & 8. do do Mch. 1, 1923
465 1857 1,000 2,926,000 5 g. A. & 0. do do Oct. 1, 1920
465 1858 500 &c. 709,500 4g. J. & D. do do June 1, 1928
60 1861 200 Ac. 182,600 4g- J. & J. do do July 1, 1931

526 1870 1,000 16,891,000 7g. M. & 8. do do Sept. 1, 1920-
526 1878 500 &o. 3,699,500 7g. M. & S. do do Sept. 1, 1920
140 1876 1,000 2,380,000 7 J. & D. do do June 1, 1916
67 1877 50 &c. 1,500,000 6 g. J. & J. do do July 1, 1908
12 1868 1,000 250,000 5 J. <fe J. do do Jan. 1, 1929
23 1870 1,000 965,000 7 J. & J. do do July 1. 1900

Darliam &. Northern Ry.—Henderson to Durham, N. C, 42
miles. Part of the " Seaboard Air Line" system. Dividend in 1892-93
2 p. c, in 1895-96 2^^ p. 0. On Sept. 6, 1899. the Raleigh & Gaston
stockholders voted to consolidate the ' 'ur. & tfor. and other lines with
the R. & G. and to Inciease the stock of the latter.—V. 69, p. 334, 542.

Earnixos.—For year ending June 30, 1898, gross, $79,025; net,
$23,306; interest and taxes, $10,601; dividends, 2 p. c, $5,802; bal-
ance.surp. for year, $7,403. In 1896-97 gross, $68,871; net, $18,794.
V. 69, p. 334.

East Broad Top RR. ic Coal Co. (Pa.)—Owns from Mount
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 miles,
and branches to mines, 3 miles ; total, 45 miles. A coal road opened
In 1874. Reported sale was denied in July, 1898. V. 67, p. 177.
Stock $815,589 (par $50), of which $247,189 is 6 p. c. pref.; current
liabilities June 30, 1897, $271,202.
Earnings.—Year ending June 30, 1897, gross, $69,050; net, $9,169;

other income, $569; interest, etc., $23,955; bal., deficit, $14,217.—V.
67, p. 177.

East ITIahanoy RR.—Owns from East Mahanoy June, to Waste
House Run and branches, 15 miles. Re-leased Dec. 1, 1896, for 999
years to Little Schuvlkill Nav. RR. and Coal Co. at 5 per cent on stock,
and lease assigned to Phil. & R. Ry. Of the stock $280,000 is owned
and deposited by the Reading Company under Its general mortgage.
East Pennsylvania RR.—Owns Reading, Pa., to AUentown, Pa.,

35 miles; second track 1 8 miles; all track 71 miles. Leased for 999 years
from May 1, 1869, to the Philadelphia & Reading RR. at a rental of 6
per cent per annum on the stock and interest on the bonds. Lease as-
sumed in 1896 by the Phila. & Reading Railwai/ Co. Of the stock
$875,000 is owned and deposited by the Reading Company under its
general mortgage of 1896.

East St. liouls & Carondelet Ry.—East St. Louis to Falling
Springs and E. Carondelet, 12 m. First 7s, $200,000 were paid in '97.

Unfunded debt March, 1899, $200,000.
Earnings.-For year ending December 31, 1898, gross, $119,083;

net, $54,031; charges, $$11,611; balance, surplus, $42,420.
East Shore Terminal Co.'s RR.—Road.—Owns terminal road

in Charleston, 8. C, 3 miles double track laid with 60 pound steel.
Company also owns 14 wharves, 30 warehouses, about 30 acres of

land, 4 cotton compresses, etc., on the city's water front, these being
connected by its own road with the other railroads entering the city. In
February. 1898, the interests controlling sold their holdings to C. C.
Cuyler, or Cuyler, Morgan & Co., New York, in the interest of the
Plant system and associates. Bonds have been deposited with the
Metropolitan Trust Company.
Receivership.-W. E. Huger was appointed receiver in January,

1896.—V. 62, p. 138. Stock outstanding, $1,120,000.
Earnings.-Net earnings for year ending June 30, 1898, were $25,-

204; In 1897, $26,638. (V. 62, p. 138; V. 66, p. 425.)

East Tennessee Virginia & Oeorgia.—See Southern Rt. Co.
East Tennessee & Western Nortli Carolina RR.,—A nar-

row-gauge road from Jolmson City, Tenn., to Cranberry, N.C 34 miles,
opened in 1882. Mortgage trustee is (Guarantee Trust & Safe Deposit
Co. of Philadelphia. Stock June 30, 1896, $501,900. Extension Cran-
berry to LinvUfe, 14 miles, is being built by a separate company and
was under construction in October, 1897.
Earni.vgs.-For year ending June 30,1897, gross, $40,256; net,

$2,419. In 1895-96, gross, $51,318; net, $14,139, against $9,162 in
1894 95; charges, $17,711.

East & West Rallroad.—CartersviUe, Ga., to Pell City, Ala., 117
miles; branches, 5 miles. Extension from Pell City to Birmingham is
projected. Formerly the East dk West RR. of Alabama, sold in fore-
closure May 29, 1893. (V. 56, p. 923.) The present company was incor-
porated under laws of Alabama Jan. 11, 1894. No bonds issued.
President, Edward Kelly, New York. In year ending June 30, 189f»,
gross, $118,838; net, $21,612; total deductions, $9,029; balance, sur
plus, $12,583.—(V. 66, p. 384.)

Eastern Kentuclcy Ry.—Road from Riverton to Webbville, Ky.,
36 miles. Chartered in 1866 and opened through in 1889. Stock is

common $1,697,800; preferred $1,779,500. There are no bonds. Bills
and accounts payable June 30, 1897, *53.613. Earns, for year 1897-8
gross, $35,466; net, $4,600. In 1896-9,7 gross, $33,140; net, $5,881.

Eastern RR. (!V.
& Maine RR.

H.)—In June, 1899, consolidated with Boston

Eel River RR.—Owns from Logansport, Ind., to Butler, Ind., 94
miles. Foreclosed July 6, 1877. I.«a8e(I for 99 years, April 1, 1887,
renewable forever, to Wabash, at 2 per cent yearly on the stock till
April, 1892, then 2»a till 1895 and 3 per cent thereafter, but in June,
1897, a decision was rendered In the Superior Court of Indiana revok-
ing the charter of the Eel River for having leased itself to a competing
line, an appeal from which was pending in Sept., 1899— see Wabash
Item V. 64. p. 1089. Sept. 8, 1897, Richard Ruddell of Kokoino, Ind..
was appointed receiver, but never took possession of the property, ana
dividends were paid regularly to Oct., 1899, inclusive. (V. 58, p.
716, 1110; V. 64, p. io8g.; V. 65, p. 462.)

Eldon & St, liouls RR.—Projected from Eldon, la., to Mexico,.
Mo., 132 miles. Stockholders were to vote May 23, 1899, on a proposi-
tion to issue $3,000,000 1st mortgage bonds. V. 68, p. 671.

Elgin Joliet Sc Eastern Ry.—Owns from Waukegan, ni., on
Lake Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles,
and branches Normantown to Aurora, 10 miles—Walker to Cos-
ter. 111.—32 miles; Hammond to Whiting, Ind., etc., 9 miles; total
main line owned, 180 miles ; spurs to coal mines, etc., 14 miles;
trackage (L. N. A. & Chicago, 912; Chicaso & West Indiana, 4-8; Belt
Ry. of Chicago, 2), 16 miles; side tracks and yards owned, 81 miles,
total track operated, 291 miles. Entire capital stock owned by new-
Federal Steel Co. V. 67, p. 578. 633.

Organization.—An outer bolt line at Chicago for transfer of freight-
without breaking bulk. Also reaches coal fields.

Over 90 per cent of stock was acquired in It 98 by Federal Steel Co^
—V. 67, p. 578, 633, 736.

Stock.-Stock, $6,000,000 , par, $100.

Bonds, ETC.—First mortgage (trustees Central Trust Co. and Augustus
L.Mason) is for $10,000,000; the balance unissued can be disposed of
for extensions, betterments, etc. Equip, notes June 30, 1898, $36,846,
and loans and bills payable, $2,000.'

Earnings.—2 months, 51899 Gross, $309,321; net, $143,363
July 1 to Aug. 31. < 1898 Gross, 228,710; net, 78,007

ANNUAL Report.—Fiscal year ends June 30. Report for 1897-9&
was given in V. 67, p. 947.
Tear end. Jtme 30. 1898-99. 1897-98. 1896-97. 1895-96.

Tons carried 1 mile 218,587.896 182,853,924 193,818.870
Av. rate p. ton perm $0-0062 $0 0061 $00064
Gross earnings $1,674,976 $1,390,695 $1,184,646 $1,292,421
Expenses and taxes. 993,487 901,768 772,064 846,306

Netearnings $681,489 $488,927 $412,582
Interest and rentals 365,921 356,330
MlsceUaneous 4,778 15.339

$446,115
345,873
23.311

Balance sr.$118,228 8ur.$40,913 8tir.$76,931
—(V. 67, p. 578, 633, 736, 947, 1263.)

Elmira Cortland &. Northern Ry.—r-See Map Lehigh Yalley.)—
Owns Elmira, N. Y., to Cauastota, N. Y., 119 miles, and leases during-
corporate existence, Canastota Northern, Canastota to Camden. N. Y.,.

21 miles. In 1896, the $2,000,000 stock was purchased and 5 per
cent bonds guaranteed by the Lehigh VaUey. (V. 62, p. 1177; V. 63,
p. 402.)

Elmira Sc I^alie Ontario Ry.—Owns from Canandalgua, N Y., to
Chemung Junction, 64 miles ; Sodus Point to Stanley, 34 miles ; other "2

—total, 100 miles. A consolidation in December, 1886, of the Sodus Bay
k. Southern and other railroads. Leased at cost of operating to the
Northern Central, which owns all the $1,500,000 stock. Lease may
be terminated on thirty days' notice. Year ends Deo. 31.
Earnings. Oross. J^el. Interesl,dtc. Bal., def.

1898 $650,880 deb. $11,292 $67,759 $7P,051
1897 714.616 43,578 64,265 20.686

Elmira &. W^illlamsport Ry.—Owns from Williamsport, Pa., to
Elmira, N. Y., 75^2 miles. Leased to the Northern Central Railway
for 999 years from May 1, 1863. The dividends on the common stock
are 5 p. c. and on the preferred 7 p. c, less taxes, making dividend on
common 4-58 per cent and on preferred 6-38 per cent. Year ending
Dec. 31, 1898, gross, $920,456; net, $91,562; rental (exclusive of
$16,042 Interest on equipment, as published in 1897), $154,229. In
1897, gross, $1,033,541; net, $250,397.

Ei Paso &. Northeastern RR.—See New Mexico Ry. & Coal.

Erie Ar Central Newr Yorlt Ry.—Cortlandt, N. Y., to Clrcln-
natus. 20 miles; completed May, 1898. Stock, $800,000; par, $100,
issued, $564,300. Bonds are subject to call at par after Aug. 1. 1900.
MortKage trustee, Hamilton Trust Co., Brooklyn. N. Y. For year end-
ing June 30, 1899, gross, $23,043; net, $3,351. President (Oct.. 1899),
Charles O. Scull, Baltimore, Md. (V. e6, p. 857; V. 67, p. 319.)

Erie & Pittsburg RR.—Owns New Castle, Pa., to Glrard, Pa., 81
mllec; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total

operated, 101 miles. Leased to the Pennsylvania Railroad for 999
years from March 1, 1870, at a rental of 7 per cent on stock and
Interest on the bonds, and the lease transferred to the Pennsylvania
Company. Under the general mortgage sutllolent bonds are reserved
to retire prior bonds when due. Gen. mort. 3^28 were Issued Julyl,
1898, to refund consol. 78 maturing on that date, and in Sept.. 1898,
all the old bonds. Including the $1,000,000 gen. mort. 4s, except .$390,-

000 equipment 7s, had been refunded.—V. 66, p. 1089; V. 67, p. 689.

Earnings.-The lease has been quite unprofitable to the lessees, th»
deficiency being in 1892, $206,430; in 1893. $188,216; In 1894,.

$86,212; In 189.? protll .$7,524; In 1896 loss $321,756; in 1897, $39,-

781.—V. 66. p. 289, 1089; V. 67, p. 68J.

Erie Railroad.-See Map on adjoining ma<7e.—Embraces trunk
linn from Jersey City, opposite New York City, to Chicago, m, !»S6

miles, and l>ranches 1,285 miles; total, 2,271 mile-<; second track, 663
miles; 3d and 4th tracks. 8 miles; total, 2,941 miles. Tlie total of

2,271 miles coinprlees
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£>rie Hailroad—{Concluded)—
B—Konds ON Properties Controlled by

•Beriren Co. RR., Ist M.,Ruth. Jo. to Ridgew. N.J.
*Ch.& Erie 1st M.,g.(Marion,0.,toHamiu'd,Ind.c*
Chicago &. Atlantic Terminal, 1st mort., gold ..

tElmira State Line Railroad, 1st mortgage
lIGosh. <fe Deck't'n, Ist & 2d M'8.,(iF60,000 are 2d)
•Jeffer8*n,l8t&2dM's.,ex.ln'87&'89(H'daleBr.)c
let mort., Carbondale to S. depot, gold o*

'Long Dock Co.oons.M.,g.(now lstM.)(8eetext)c*
^Mont. & Krie, let & 2d morts. (^0,500 are 2d8)
IN.Y.& Greenwood L.,Prior lien M.,$l,.500,000,g.
JNew Jersev & N. Y., Ist M. (reorganization) . . .0*

Gen. M., 11,200,000 (red. 105 after 5 years)...

g

N.J.& N.Y. Exten. let M., int. gu. by N.J.& N.Y.
N.Y.L.E.& W.C.& BR. Ist M.,"lawfulmoney".o'
*N. Y. L.E.& W.D.& L Co. Ist M., see V. 56, p.82.c*
•N.Y'. Pa. <fe Ohio, prior lien M., gold, $& £....c*
Do. Leased lines—see separate statements for

tN. Y. Susquehanna & West.—See separate state
TNorthern New Jersey—see that company.
JTloga Railroad bonds. (See that company)

C—Erie Railroad Compani' New Bonds.
New 2d mort. on Buffalo & Southwest'n, gold.c*
Kew Ist oonsol. M. for $175,000,000 seourinsr :—
Prior lien bonds, $35,000,000, gold o*&r
€»«n. Uen, $140,000,000, g. 3 %to J'ly,'98) .c*&r

N. Y. Car trust, 1888, ser. A. (guar, by D. & H.) .

.

N.Y.L.E.«& W. car tr.,B. to G. Incl., part pd. an.c*
New Erie RR. trusts (V. 63, p. 514)
M.Y.Pa. & Ohio eq. trusts, snk. fd. 3%, dr'n at 100
.Avon Geneseo &, Mt. Morris and Rochester &

Miles Date Size, or
of of Par

Road. Bonds Value.

OWNE HSHIP OF Enti
10 1889 $1,000

249 1890 1,000
.... 1888 1,000

7 1875 500 &c.
« • • '88-'89 -•>

8 1867 500 <feo.

37 1889 1,000
.... 1885 1,000

'66-'67

40 1896 100 &c.
34 1880 500 Ac.

« > > • 1893 500 &o.
2>fl 1887 1,000

1882 1,000
.... 1883 1,000
431 1880 500, &o

Clev. &Mah. VaUey
ment.

.... •52-'75 500 &c.

67 1895 1,000

.... 1895 1,000

.... 1895 1,000
1888 1,000

.... .... 1,000
. 1895-6

1 .... '88-'90 £100
Genes see Va Uey Sto

Amount
Outstanding

RE(*) or A M
$200,000

12,000,000
300,000
160,000
246,500
300,000

2,800,000
7,500,000
170,500

1,500,000
400,000
580,500

6,000
1,100,000
3,396,000
8,000,000

RR., Sharon

504,500

1,000,000

31,452,000
31,954,000

\
1,536,590

810,000
1,476,730

cks—See th

INTEREST OR DIVIDENDS.

Rate Per
Cent.

AJORITT
6

6
43^ & 6

I'-
%'
5
6
6 our.
6
4»2g.

Ry. and

5&7
5g.

(?)

^ g.
osE Cos.

When
Payable

(}) ofCa
A. <fe O.
M. & N.
J. & J.
A. & O.
Various
J. & J.

A. & O.
A. & O.
Various
M. & N.
M. & N.
J. & J.
M. & S.

M. & N.
J. & J.
M. & 8.

NewCas

Vai'ious.

J. &, J.

J. & J.

J. & J.
J. & J.
Various

Various

Where Payable, and by
^Tiom.

I Bond*—Prinoi-
1
pal,when Due.
Stocks—Last
Dividend,

piTAL Stock, or by (U)
N. Y., 21 Cortlandt St.

do do
do do

Elinlra,Chemung Co.Bk

Phila., Fidelity Tr. Co.
N. Y., 21 Cortlandt St.

N. Y.,J. P. Morgan & Co.
N. Y., 21 Cortlandt St.

do do
do do
do do
do do

N. Y., 21 Cortlandt St.

do do
do do

tie & Shen. VaUey.

N.Y., 21 Cortlandt St.

New York & London.
N. Y.. 21 Cortlandt St,

N. Y., 21 Cortlandt St.

do do
do do
London.

Lease.
Apr. 1, 1911
May 1, 1982
July 1. 1918
Oct. 1, 1905

1928-29
July 1, 1927
Jan. 1, 1909
Oct. 1, 1935

1926-27
May 1, 1946
May 1, 1910

1932
June 1, 1910
May 1, 1922
July 1, 1913
Mar. 1, 1985

1905 & 1915

July 1, 1908

Jan. 1, 1996
Jan. 1, 1996
$63,000 Jan.
Yearly to 1906

Yearly.
1908 & 1910

Erie Railroad.—Concluded.
Lines owned in fee. Miles.

Plermont, N. Y., to Dunkii-k....447
Buffalo to Jame.stown 67
Buffalo to Coming 140
Other branches 112
Slock all * or nearly all J ow7ied.

'Chicago & Erie 11249
•Jefferson RR 1145
JN. Y.& Greenwood L.&brs.. 1T51
JNew Jersey & New York Tf35
•NypanoRR 11430
ITiogaRR. 58
Otherlines 167

Total 1,801

Leased lines. Miles.
Avon Gen. & Mt. Morris IT 1

8

Montgomery & Erie itlO
Northern N. J 1126
Goshen & Deckertown 1112
Roch. & Genesee Valley ltl8

Leased to Nypa7io BR,
Cleve. & Mahoning Val HSl
New Castle & Shen. Val 1117
Sharon Railway IflS
Otherlines 105
Trackage 168

All lines oper. in system 2,271
II Bee this company. N. Y. Susquehanna & West.. 236
History.—On Dec. 1, 1895, succeeded to the property of the old New

York Lake Erie & Western R R. Company, sold in foreclosure on Nov.
6 under its second consolidated mortgage. The new company holds in
fee or through ownership of all or practically all the stock of the inde-
Sendent companies, the line from New Y'ork to Chicago (including the
ypano RR. and Chicago & Erie companies) and also all branch and

subsidiary Unes except a few small properties aggregating about 300
miles held under lease. The reorganization plan of August, 1895, was
given at length in V. 61, p. 368.
In January, 1898, control of the N. Y. Susquehanna & Western was

obtained. The road is operated as an independent line. The acquisi-
tion will save the Erie conside rable double tracking—see V. 66, p. 83
335, 573, and editorial p. 53. See Stock below.
Nor. RR. of N. J. leased and 4 per cent guaranteed on its $1,000,000

stock in June, 18^ 9.—V. 69, p. 81, 447.
In June, 1899, practically all of the stock of the New Castle & She-

nango Valley BR. was acquired. V. 69, p. 447.

Coal and steamboat Property.—The Erie coal properties repre-
sent an aggregate of 10,500 acres of anthracite, of which about
9,000 acres are held in fee; also 53,000 acres of bituminous coal
lands held in fee 14,000 acres of bituminous held under mineral
rights. Its coal tonnage in the year 1898-99 aggregated 11,363,640,
out of the 24,91 6,<^44 tons hauled. The Union Steamboat Co. has its
terminal and other properties in Buffalo and a fleet of eight lake steam-
ers. See V. 63, p. 514.

Stock.—The stock is to be held by J. Pierpont Morgan, Louis Fitz-
gerald and Charles Tennant, Bart., voting trustees, for Ave years, and
Uiereafter until the new first preferred stock shall have received 4 per
cent cash dividend in one year. In the meanwhile certificates of
beneficial interest are outstanding. The new company reserves the
right to redeem either class of its preferred stock at par in cash. Pro-
visions of voting trust and preferred stock certificate were given in
Supplement of April, 1897, page 3.

In March, 1898, Erie pref. stock was authorized to be increased from
$30,000,000 to $43,000,000, and common stock from $100,000,000 to
$113,000,000, to acquire INew York Susq. & Western stock.-See V.
66, p. 335, 573.

Bonds.—New York & Erie first 78 for $2,482,000, due May 1, 1897
were extended for 50 years at 4 p. c, payable p. & i. in gold. V. 64, p
180, 1040. The new first consolidated mortgage is for $175,000,000
[Farmers' Loan & Trust Co. trustee]—see abstract of deed V. 62, p. 89
and secures $35,000,000 prior lien bonds and $140,000,000 general lien
bonds. Of the $35,000,000 prior lien bonds, $5,000,000 are to be used
for improvements.
Of the $140,000,000 general lien bonds, $91,968,000 are reserved for

the ultimate acquisition of all bonds and guaranteed stocks now left
undisturbed on various parts of the system [excei>tlug the $1,000,000
seconds on Buffalo & Southwestern—see list V. 62, p. 891, and
$17,000,000 are reserved for new construction, betterments, additions,
«tc., after 1897, under carefully guarded restrictions, not over
$1,000,000 to be used in any one year. The general lien bonds bear
Interest from July 1, 1896, first coupon being January 1, 1897, at
3 per cent per annum for two years and 4 per cent thereafter.
The poBition of the first consolidated mortgage is substantially

as follows : It is a first lien, either by mortgage or collateral trust
[the prior lien bonds, however, preceding the general lien bonds] upon
the company's principal coal properties, upon its water transporta-
tion lines, including valuable terminal properties appurtenant thereto,
and upon a number of profitable local lines in New Jersey and near
Buffalo; it is a second hen upon the remaining coal properties and
ui>on the railroads leading to all the coal properties, upon the ter-
minals at Jersey City, upon the Buffalo New York & Erie Railroad
<the main line to Buffalo) and tlie Buffalo terminal properties other
than those upon which it is first lien, and upon the entire line from
Salamanca to Chicago; it is a second consolidated mortgage upon
the lines between Piermont and Dunkirk (446 miles.)
Real estate mortgages outstanding June 30, 1899, $439,500.
Old Bonds—VnAer the first oonsol. mortgage ot 1895 the company

covenants to pay the interest regularly on all the old bonds in the
table that are marked with a * or a J (except N. J. & N. Y. bonds,)
«nd to take them up and pledge them with the trustee at maturity.

A description of the Long Dock 68 was in March, 1894, Supplement
under N. Y. L. E. & W. The yearly rental is $450,000.
For JV. r. Lake Erie d: W. Goal <£ RR.. see Sup. January, 1895.

Fixed Charges.—" The fixed charges of the Erie System (calculated
on all bonds which will be outstanding on completion of the reorgan-
ization) are reduced from $9,400,000 to $7,860,000 per annum (In-

cluding prior lien bonds $1,176,000; undisturbed bonds and stock
$5,500,000; general lien bonds, $1,184,000) and for the first two years
after reorganization a further reduction of about $300,000 per annum
is made to an amount nearly equaled by the net earnings of the
property in 1893-94.

General Finances.-The old company was greatly hindered by
lack of capital, but this is remedied by the bond Issues allowed under
the new mortgage. Control of the Northern RR. of New Jersey was
purchased in July, 1897. Control of the New York Susquehanna &
Western—which see—was acquired in 1898 through an exchange of

stock. V. 66, p. 335, 573. During 1898-9 $1,452,000 of the $5,000,-
000 prior lien bonds reserved for construction and new equipment
were sold; also $1,000,000 general lien bonds issued for construction,
but held in the treasury June 30, 1899.

EARNiNG9.-2months,) 1899-0. ...Gross, $6,881,619; net, $2,088,934
July 1 to Aug. 31. 5 1898-9. ...Gross, 5,548,104; net, 1,650,592

Annual Report.—Fiscal year ends June 30. Report for 1898-9
given in full in V. 69, p 438, 443; see also editorial on page 471.

1898-9. 1897 98. 1896-97.

Gross earnings $33,752,704 $33,740,860 $31,497,031
Working expenses 25,169,926 25,438,038 23,332,243

Net earnings $8,582,778
Net earnings coal companies.. 298,479
Income from other sources.... 259,097

$8,302,822 $8,164,788
209,785 134,312
203,583 179,201

Total net income $9,140,354
Deductions—

Interest on bonds 6,842,679
Rentals of leased liue.«. 1,093,538
Percentages due leased lines. .

.

355,086
Int. on car & equip, trusts 174,777
Interest on mortgages 20,475

$8,716,190 $8,478,302

$6,465,831
1,077,857
304,443
213,193
20,947

$6,533,616
1,067,095
244,270
261,100
20,201

Total charges $8,486,555 $8,032,271 $8,126,282

Balance, surplus $653,799 $633,918 $352,019

Officers—President, E. B. Thomas ; Secretary, J. A. Mlddleton

;

Treasurer, A. Donaldson ; Auditor, J. T. Wann.
Directors.-C. H. Coster, J. J. Goodwin, Abram S. Hewitt, John G

.

McCullough, D. O. Mills, Alexander E. Orr, George W. (^uintard,

Samuel Spencer, Fi-ancis Lynde Stetson, Eben B. Thomas, J. Lowber
Welsh.S. E. Williamson, R. M. Gallaway.— (V. 69, p. 79, 180, 438, 443.)

Eureica Springs Rv.—Sellgman, Mo., connecting with the St.

Louis & San Francisco Ry., to Eureka Springs, Ark., ISH miles. In
Sept., 1899. contracts had been let for extension to lead mines at

Harrison, Ark., 110 miles, $3,212,500 new first mortgage 5 per cent
50 or 100 year gold bonds to be issued at $ 5,000 per mUe. The
$500,000 old first 6s were offered an equal amount of the new 1st 58,

the $500,000 incomes an equal amount of new capital stock at $25,-

dOO per mile and the $500,000 old stock one new share for five old.

V. 69, p 645. Stock, $500,000; par, $100. In year ending June 30,'99,

gross, $58,653; net, $24,950. In 1897-98 gross, $59,914; net, $30,552.
In June, 1899, the St. Louis <& North Arkansas KR. was reported
organized to extend the road to Harrison, 50 miles —V. 69, p. 645.

Evansvllle & Indianapolis RR.—Owns Evansville to Terre
Haute, Ind. (via Worthington), 138mile8; branch 6 miles; leases branch
12 miles.

History, Etc.—A consolidation in 1885. Of the consols $904,000
held to meet prior liens. The consols, and the bonds of 1924 are guar-

anteed by Evans. & Terre Haute, which owns capital stock, $2,000,000,

Latest Earnings.—From January 1 to July 14 (6^2 months), gross,

$168,127 in 1899; $155,391 in 1898. '

Report.- Fiscal year ends June
net, $123,776; interest, taxes, etc.,

$53,821. In 1897-98, gross, $318,811; net, $113,662; interest, taxes
and rentals, $174,980; balance, deficit, $61,318. (V. 63, p. 878.)

Evansville & Richmond Ry.—See Southern Indiana Ry.

Evansville & Terre Haute RR.—The system includes

:

In year 1897, gross, $291,097.

30. In 1898-9 gross, $332,691;
$177,097; bal.. deficit for year,

Road owned and operated. Miles.
Evansville to Terre Haute.. 109
Branches to Mt. Vernon, etc. 53
Evansville Belt (stock held) . 5

OontroUed—op. separately. Mile$.
Evansville & IndianapolisH
Evansville to Terre Haute
via Worthington, etc 156

Leased to other co.'s Rook-
vlUe extension 23Total in earnings 167

H See this Company.
In June, 1899. contracts were reported let for extension from Shel-

bume, Ind., to Star City, 3 miles, and Hymeria to Pittsburg, 4 miles.

Organization, Etc.— Formerly Evansville & Crawfordsvllle RR. Has
nlosetraflBc contract with Chicago & Eastern Illinois for routeto Chicago.
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gureka Spritigs—lut mortgage, gold c
2d mortgage Income bonds, non-cum

EwmsviUe dt Indianapolis—T. H. & Soutbe.lst M.o'
EvansTlUe & Indianapolis Ist mort.,gold,guar..c*
Con.M.($2.500.000)g.,gu.p.A;i.(end.)Ev.iT.H.o"

EvansvilU dt Terre H"Ule—Common stock
Prefen-ed stock, non-cumulative. See text
Consolidated mortgage (now Ist lien), gold
l8t consolidated mortgage, gold o*
Mt. Vernon Branch mortgage, gold c*
Sullivan Coantv Coal branch mortgage, gold., o*
let general mortgage for $7,000,000, gold c*

KvansvilU Terre H. <t Chic.—Xst M., g.,lnt. guar..©*
2d mortgage, gold, int. guar, by Ch. <fe E. Ill o*

Ftdl BrooA:—Stock ($500,000 is 7 per cent, pref.)...
Covranesque Valley RR.. l.'^t mort., assumed.Un

Fayetteville d Albn-tnarle—lBt M., $5O0,00O.IB.c*
Findlay Fort Vfayne <£ W. Hailway—1st M. gold-.c*
2d mortgage, income, non-cum., gold r

9itchburg— Pref. 4 per cent stock, non-cumulative.
Bonds,$500,000yr'ly,1900 to'03 incl..bal.l908.c*
Bonds to State of Mass. 4 p. c. since Feb., 1897..
Bonds
Bonds ($1,500,000 due 1907. interest A. & O.)...
Bonds, not mortgage c
Bonds, (See text.) $54,000 are 4s, not mortgage.
Bonds, not mortgage
Bonds, not mortgage
Bonds, not mortgage
Troy & Boston Ist mort. (V. 53, p. 405)
BrookUne & Peppereil plain bonds, guar, (end) .

.

Fl. <t Pere Mar.—Pf. stk., non-oum(for $6,500,000) .

.

Bonds—See Pere Marquette statement.

Miles Date Size, or
of of Par

Road. Bonds Value.

I8I3 1883 $1,000
18»2 1883 500
40 1879 1,000
55 1884 1,000
135 1886 1.000
• • « - - 50

.. 50
115 1880
144 1881 1,000
25 1883 1,000
30 1890 1,000
199 1892 1,000
49 1870 1,000
49 1873 1,000
100 50

1872 • • •

50 1899 1,000
1894 1,000

.... 1894 1,000

.... .... 100

.... •80-'88 1,000
1887 ......

1890 1,000
•84-'87 1,000

.... 1890 1,000

.... 1893 1,000

.... 1894
- •

.

1895-6
1897-8 *>«

35 1874 1,000
1891

.... .... 100

Amount
Outstanding

$500,000
500,000
251,000
647,000

1,602.000
4,000.000
1,284,000

30,000
3,000,000
375,000
450,000

2,223,000
775,000
325,000

5,000,000
27,000

None Oct '99
1,200,000
800,000

17,037,364
4,000.000
5,000,000
500,000

2,500,000
500,000

1,932,000
500,000

1,859,000
4,200.000
577,000
100,000

6,342,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

6g.
6
7
6g.
6 g.

See text.
See text.

6g.
6g.
6g.
5g.
5 g.

6g.
6g.

See text.

6g.
5 g.
5

4 In 1899
5
4
5
4
4
4-5

When Where Payable, and by
Payable Whom,

P. & A.
Feb'y 1.

M.& S.

J. & 3.
J. & J.

See text
A. & O.
J. & J.
J. & J.

A. & O.
A. & O.
A. & O.
M. & N.
J. & J.

N. Y., Mercantile Tr. Co.
'92-3 pd. 3%; none since.
N.Y.,Farm. L. &Tr.Co,

do do
do do

Evansville, Ind., office,

4ifl

4
4
7
5

J. & J.

A. & O.
J. & J.

Sept. 1.

J. & J.
Various
F. & A.
J. & D.
Various
J. & D.
Semi-an
M. & N.
Seral-an
Semi-an
J. & J.

J. & D.
F. & A.

do do
N. Y.,Farm. L.&T. Co.

do do
do do
do do
do do

N. Y., Farm. L. & Tr. Co.
do do

Office. Corning, N. Y.
New York.

Inter'l Tr. Co., Boston.
None paid to Oct., '99.

Boston, Office.

do
do
do
do
do
do
do
do
do
do
do

East Sag.,

do
do
do
do
do
do
do
do
do
do
do

Mich., Treaa

Bo?id«—Princi-
pal,When Dne.
Stocks—Last
Dividend.

Feb. 1, 1933
Feb. 1, 1933
Sept. 1, 1909
July 1, 1924
Jan. 1, 1926
Oct.16,'99,2%
Oct.l6,'99,2ia
July 1, 1910
July 1, 1921
Apr. 1, 1923
Apr. 1, 1930
Apr. 1, 1948
May 1, 1900
Jan. 1, 1900
See text.

July 1, 1902
Apr. 1, 1949
Jan. 1, 1945
Jan. 1, 1945
Julyl5,'99,2%
Var.l900to'08
Feb. 1, 1937
June 1, 1900

1904-5-7
June 1, 1920
Various, 1903
May 1, 1914
1915 & 1916
1927-1928
July 1, 1924
Dec. 1, 1911
Feb. 15,'99, 1

Evansville Sc Terre Hante KR.—(Concluded.)—
Stock.— In May, 1895, $1,284,000 preferred non-oum. 5 p. c. non-

voting stock was issued for Evansv. & Rich, bonds per V. 60, p. 43, and
on June 30, 1898, the entire issue of bonds had been so exchanged.
See annual report for 1897 8. Common stock, $4,000,000 ; par. $50.

DmDENDS- > •87-'90 '91 '92 '93 '94 '95 '96 '97 '98 '99
Common stock.. V 5 y'rly 7 711 7^t Oct.,2%
Preferred stock ) 1 1 2 i^
M Also 5 per cent in bonds. J Also scrip dividend: see stock above.
On preferred 5 p. c. dividend was declared in 1899, 2i« p c. payable

Oct. 16. 1899, and 2^ p. c. April 16, 1900.—V. 6J, p. 591.

Bonds, guaranties. Etc.—Certain Evansville & Indianapolis bonds
are guaranteed. Car trust notes July 1, 189.^, $18,898.

The Ev. & T. Haute general mortgage covers 182 miles of road owned
and $3,500,000 of stock of proprietary roads, having a mileage of 277
miles. Of the authorized issue $3,855,000 are held in trust to retire the
prior bonds and car trusts at maturity, the mortgage providing that
the prior lien.s shall be paid and not extended. Floating debt June 30,
1899, none.
General Finances.—An Important change In the directory took

place in Oct., 1893. when D. J. Mackey resigned. In 1893 4,000 acres
of coal lands in Sullivan County, Ind., were bought. The endorsement
of the E. & T H. on $325,000 Peoria.Dec. & Ev. notes was erased in
1898.—V. 67, p. 898. In 1898-9, $200,000 was received from the Pe-
oria Decatur & Evansville in settlement of litigation founded upon
the $323,000 debt created in 1 892. V. 69, p. 693.

Latest Earnings.-Jan. 1 to Oct. 14 {9^ months), gross, $1,061,203
In 1899; $983,685 in 1898.

AifNUAX Report.—Annual meeting at Evansville third Monday in
October. Report for 1898-99 was given in V. 69, p. 589, 693.

Tear ending June 30— 1899. 1898. 1897.
Total miles operated 167 167 167
OroBB earnings $1,259,435 $1,218,131 $1,003,430
Net earnings 562,356 483,443 447,622
Other income 49,264 32,309 17,191

Total net income $611,620 $515,752 $464,813
Interest on debt $337,950 $337,950 $332,950
Taxes and miscellaneous 69,271 65,148 52,624
Evansv. & Ind. deficit 53,321 61,318 106,424
Dividends on preferred 51,333 25,680

Balance, svirplus $99,745 $51,336 def.$52,865

Officers—President, H. C. Barlow, Evansville, Ind.; Chairman o'
Directors. John Hone, 26 Broadway, N. Y.—V. 69, p. 591. 693.

Evansville Terre Haute & Cblcago Ry.—Owns from Otter
Creek Junction, Ind., to DanviUe, ni., 49 m.; leases Indiana Block Coal
Road, 13 miles. On April 30, 1880, leased to the Chic. & East. 111. for
999 years; terms, $75,000 per annum and payment of all rentals and
taxes. Stock, $581,370, of which $483,630 owned by Ch. & East. Dl.,
which guar. Int. on Ist and 2d mortgages. There are $150,000 inc. 68.

Fall Brook Railway.—(5ce Map New York Central <£ Hudson
Jtiver RR.—Owns from Coming, N. Y.,to Antrim, 'a., 53 mUes; branch
to Ulysses, Pa., 40 miles; Fall Brook branch, 7 mUes; total 100 miles.

Lease.—The railroad and its rolling stock was leased to N. Y. Cen-
tral & Hudson River RR. for 999 years from May 1,U899, for $175,000
yearly, payable quarterly in gold, beginuing Aug. 1, 1899, also taxes
and repairs, the leases of ttie Syracuse Geneva & Cornlug Ry. and
Pine Creek RR.. formerly held, being canceled and new leases made to
N. Y. Central, which also assumed the guara-ty of the $ <,500.000 Pine
Oreek bonds,which does not Include the coal properties of the Fall Brook
Coal Co. On June 30, 1898, the balance sheet showed: cost of road. $2,-
822,152: cost of equipment $2,026,035. The -'other income" tor the year
1897-98 ($374, .521) included $207,245 from "leases" and $152,964 from
" rolling stock." Prior to the lease dividends had been paid quarterly
since 1891 at the rate of 7 per cent per annum on preferred and 6 p.
o. on common.—V. 68, p. 379, 573, 773, 872.

Earnings.—Fiscal year ends June 30. Statement in V. 67, p. 479:

Year— Oross. Net. Other inc. Inl.,tax.,dic. Bal.fordiv.
1897-8 $649,577 $190,446 $374,521 $9,953 $555,014
1896-7 630,251 187,606 275,268 27,908 434,966
From balances given above dividends amounting to $305,000 were

paid in each year, being 7 p. c. on preferred and 6 p. o. on common.—
— ( V. 65, p. 5 1 3; V. 67, p. 4T9; V. 68, p. 379, 573, 773, 872.)

Fayetteville Sc .llbemarle Ry.—Projected from Fayetteville to
Southern Pines, 35 miles, with branches; total, 50 miles, of which 8
miles graded in Oct., 1899. Stock authorized, $1,000,000; outstand-
ing, Oct. 189S*. President, Clark J. Brown; Sec, A. A. McKethan;
Treas., H. W. Lilley.—V. 69, p. 743.

Findlay Fort Wayne & Western Railway.—Owns road In
operation from junction with the "Big Four " at Findlay, O.. to Ft.
Wayne, Ind., 82 miles. Uses Pennsylvania terminals in Ft. Wayne.
History.—A reorganization of Findlay Ft. W. & W. RR., foreclosed

.and extended to Ft. Wayne, 20 m. Stock, $2,000,000; par $100.

Bonds.— /-'irsi mortgage is $1,200,000, at $15,000 per mile; no in-
terest paid to Oct., 1898. Mercantile Trust Co., N. Y., and Allen Zol-
lars. Ft. Wayne, Ind., are trustees of both mortgages.
Earnings.—In 1897-8, net, $6,625, against del, $850. For year end-

ing June 30, 1899, gross, $98,995; net, $6,186.—(V. 60, p. 656.)

Fltcbburg RR.—Operates from Boston Mass. to Troy, N. Y., 190
miles, with branches as shown below:
Lines owned— MUes Lines leased—

Boston to Fitchburg, Mass 50 Vermont & Mass. RR. —
Greenfield, Mass., to Troy, N.Y. 84
Vermont to Rotterdam Jet 61
Worcester to Bellows Falls,
Vt.,etc 90

Various branches 109

Miles,

Fitchburg to Greenfield Mass 56
Other lines 8

Total system June 30, 1899.458
Double track 164

Stock—Common stock, $7,000,0(^0. Preferred stock Is entitled to
4 per cent dividends, then common and preferred receive dividends
share and share aUke. State of Massachusetts owns $5,000,000. As
to voting powers of stock, see V. 68, p. 129. In year 1892-93 the pre-
ferred stock was increased from $16,498,000 to $17,000,000, and in
October. 1895, to $17,360,000.
During 1898-9 was sold $1,850,000 preferred stock, being a portion

of the $2,037,125 held in the treasury as an Investment (and included
in the $17,360,000 issued) to pay oflf $750,000 58, maturing March 1,
1899. Cheshire 6s, and $400,000 Constitution Wharf note, due 1907,
and $500,000 maturing June 1, 1900.—V. 67, p. 633.

Dividends.— ) 1887 '88 '89 '90 '91 '92 '93 '94 '95 to July, '99
On preferred. J2 2 23Ja4 4 34 p. c. yearly.

Bonds, Etc.—Vermont & Mass. guaranteed securities; see that com •

pany. The debenture bonds were described in Chronicle of June 1,
1895. V. 60, p. 967. In Sept., 1897, $1,450,000 new bonds were issued
to refund the Cheshire 6s, $550,000, due July 1, 1898, taking up $500,-
000 note due April 5, and funding floating debt. On July 1, 1898, all

the company's notes payable had been discharged (V. 65, p. 463.)
The $1,250,000 bonds maturing in 1899 and 1900 were provided for
in 1898-9 by sale of $1,850,000 preferred stock, as said above.

Annual Report.—Report for 1898-99 was in V. 69, p. 693.

Year ending June 30. 1899. 1898. 1897. 1896.

Total miles operated 458 458 458 458
Total gross earnings $7,647,080 $7,359,470 $7,155,768 $7,606,765
Net earnings 2,019,189 2,002,867
Rentals paid 259,980 259,980
Interest on debt 972,412 1,027,038
Other interest 7,550
Dividends 674,532 605,022

Balance, surplus $112,265 $103,227
—V. 68, p. 129, 330, 926; V. 69, p. 439, 693.

Flint Sc Pere ITIarqnette RR,—System includes:

1,916,790
259,980

1,009,049
14,462

603,754

1,894,895
259,980

1,001,310
978

595,096

$29,545 $37,631

Monroe to Ludington, Mich 254
Port Huron to East Saginaw.. 90

do to Altmont (3 ft.) . 34 I

do toSandBeach(3ft) 70
1

14 branches to Fostoria, East
Saginaw, etc 141

Palm to Grindstone, etc 40
Monroe to Alexis (see below) . . 19
Total owned 648
Trackage, Detroit, etc 2.5

Temporary branches 112
Spurs and sidings 177

Consolidation—In June, 1899, the plan of consolidation with the
Chicago & West Michigan and Detroit Grand Rapids & Western, in V.
68, p. 1024, was declared operative under the title of the Pere Mar-
quette RR.. incorporated in Sept., 1899. V. 69, p. (i95. The old Fl. &
P. M. preferred ($6,342,000) will receive in exchange new preferred,
$ for $, and each $100 of $3,298,200 old common $12'5 in new common.
Dividends '86 '87 '88 '89 '90 '91 '92 '93 '94-'98 '99

Onpref. since '85- 41^ 5^ 12 O^a 6 31^ 4Ja 2 none. Feb., 1

L.\test Earnings—8 moa. ) 1899... Gross, $2,150,989; net, $487,072
Jan. 1 to Aug. 31. 5 1898.. .Gross, 1,923,376; net, 465,084

Annual Report.—Report for 1898 was In V. 68, p. 819.

Year ending Dec. 31. 1898. 1897. 1896. 1895.
Total gross earnings.. $3,063,209 $2,791,997 $2,594,621 $2,505,705
Net earn'gs over tax's $784,180 $738,347 $658,163 $642,200
Interest on debt 642,896 636,576 613,323 610,248
Bal. foryear *141,284 101,771 44,?40 31,952

* From the surplus of $141,284 in 1898 a dividend of 1 per cent on
preferred, $63,420, was paid Feb. 1, 1899. -V. 69, p. 384, 695.

Florence & Cripple Creek RR.—(Narrow Gauge).—Owns road
from Florence to Cripple Creek, Col., 40 miles with branch, 2 miles.
Opened Sept. 1, 1894. Leases Golden Circle RR., Victor to Isabella,
Col., etc.. 6 miles. In Oct., 1899, consolidation was arranged with the
Denver & Southwestern Ry., which see on preceding page. V. 69, p.
795, 851. The old Flor. <fe Crip. Creek 6s have been or are to be re-
tired.-V. 69, p. 851. In 1897-98, gross, $623,H21; net, $324,918;
charges, $154,132; dividends (25 p. c), $250,000; bal., def., $79,214.
—V. 69, p. 795.
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Florida Central <k Pen.—let M. $5,226 p. m, gold.o*
2dM. (1st on ext.,92 miles) $5,226 perm., gold.o*
Consol. M., $7,800,000 ($10,000 p. m.), gold.G.c
South Bound 1st M., gold. int. rental Ble Ba..c*

Florida South.—l»t M., $5,000,000, g., guar. AB.o*
Fonda Jofi7istow7i <i Oloversrille—l8tM.,8.f.,notdn.c*
Cons. M. for $500,000 ($300,000 res'd for 1st M.)c
Refunding mortgage, $700,000, gold o*
Johnstown G. & Klngsboro Ist M., assumed
CayadiittaEieo.l8tM.,gu.,p.Ai.,byF.J.<feG.RR.,g.

Fort Wayne d Jackson—Common stock
Pref. stock (8 p. c), 5hi p. o. rental Lake Shore. .

.

Fort Worth <t Denv. Oity—Pf. stk. "stamp, ctfs." 4%
Ist mortgage, gold, $18,000 per mile o

Ft. Worth c6 Rio Gr.—lat M., g., old 5s, int. red. o*
Fulton Co. Narrow Gauge Ri/.—1st M. ($500,000).
Extension 1st mortgage ($1,000,000)

Gainesville dk Oi/i/—1st mort., $150,000, gold c
eainesville Jefferson d 5o.—1st M. ($161,500 end.)
2d M., gu. p. & 1. (facts as to guar. end. on bonds)

.

Walton Railroad, 1st mortgage
Oalveston Hamsb. <£ S. Antonio—lstM.,g.,landgr.o*
2d mortgage, Harrlsb. and Houston to San Ant.o*
West.Div. l8tM.,g.,SanA.toElPaso,636 m.&br.o
2d mortgage (see remarks) o*

Galveston JSotisto7i d Hend. of 1882—1st mort o

Miles
of

Road.

Date Size, or
of Par

Bonds! Value.

575
666
780
136
248
10
26
26
4

"98
98

455
146
31
30

491a
55
55
10

225
671
671
50

1888
1890
1893
1891
1895
1870
1881
1897
1893
1892

1881
1888
1881
1882
1899
1881
1883
1881

•71-'80i
1880
1881
1881
1883

$1,000
1,000
1,000
1,000
1,000

100 &o.
100 &C.
1,000
1,000
1,000
100
100
100

1,000
1,000

1,000
500 Ac,
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

3,000,000
415,000

4,372,000
2,033,000
4,241,000
300,000
200,000
100,000
50,000

350.000
436,132

2,291,416
2,555,000
8,176,000
2,923,000
171,000
313,000
99,000

245,000
75,000
40,000

4,756,000
1,000,000

13,418,000
6,354,000
2,000,000

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

5 g. J. & J.

5g. J. <fc J.

5g. J. & J.
5 g. A. & 0.

3I2-4 g. J. & J.

7 J. & J.

6 A. & 0.
4i2g. J. & J.
6 J. & J.
6 A. & 0.

"'h'^ m! &"8.
2 in 1899 March.
4 (6) g. J. & D.
3 to 4 g. J. & J.

7 M. & N.
7 J. & J.

6 g. J. & J.
7 J. & J.

7 J. & J.
6 J. <te J.

6 g. F. & A.
7 J. & D.
5 g. M. & N.
6 J. & J.

5 A. & 0.

Where Payable, and by
Whom.

N. Y., Guar,
do

Trust Co.
do

do do
Merc.Tr.A Dep.Co.Balt.

New York City.
N.Y.,Inip.&Tra.Nat.Bk

do do
N.Y.,N.Y. Sec. &Tr.Co.
N. Y., Metropol. Tr. Co.
N. Y., Farm. L. & T. Co.

Bonds —Princi-
pal When Due.
Stocks—Li&Bt
Dividend.

July 1. 1918
Jan. 1, 1930
Jan. 1, 1943
Apr. 1, 1941
Jan. 1, 1945
July 1, 1900
Apr. 1, 1921
July 1, 1947

1913
Oct. 1, 1922

N. Y., Farm. L. & It. Co.
N. Y., State Trust Co.
N. Y., Mercantile Tr.

N. Y., H.B.HoUins & Co.

N. Y., Standard Tr. Co.
See text.
See text.
In default.

N.Y.,So.Pac.Co., &B08t.
do do

N.Y.,So.Pao.Co.,23 B'rd

N. Y., Merc. Trust Co.

Sept. 1, '99, 2%
Mar.10.1899,2
Deo. 1, 1921
July 1, 1928
Nov. 1, 1910
July 1, 1912

1929
1911
1908
1910

Feb. 1, 1910
June 1, 1906
May 1, 1931
July 1, 1931
Apr. 1. 1918

Florida Central Sc Penlnsnlar K'R.—fSee Map of Seaboard
Airiine;.—FromColumbia, 8. C, via Savannah, Ga., to Jacksonville,
Fla., Tampa, Ced»rKeys,etc.,940mile8; of which Columbia to Savan-
nah, 135 miles, is South Bound RR. In Aug., 1899, extension from
Cheraw to Columbia, S. C, 79 miles, to connect the Seaboard Air Line
and Flor. Cent. & Pen. was under construction; also new terminals at
Columbia. See Seaboard & Roanoke item. V. 69, p. 334.

History.-Areorganization of the Florida Ry. & Navigation Co. fore-
closure in 1888. V. 46, p. 289. South Bound RR. was leased for 99
years in 1893; later its capital stock ($2,033,000) was purchased.
In Feb., 1899. John L. Williams & Co. of Richmond, Va., and Midden-

dorf, Oliver <s Co. of Bait., and associates, purchased a majority of the
stock early in November, 1899; it is expected that the road will be
consolidated iuto a single corporation with the other lines in their
control (Seaboard & Roanoke System and Georgia & Alabama), thus
bringing togetlier a total of about 2,475 miles of road, extending
from Richmond on the north to Savannah, Jack8<mville and Tampa on
the south, and to Montgomery and Atlanta on the west. It is also
Intended to issue a blanket mortgage covering tha whole system.-V.
68. p. 428. 822, (526, 871; V. 69, p. 851, 852.

Stock.-Common stock is $20,000,000, par $100; preferred, 4 per
oent cumulative [ with preference as »o both principal and accumulated
dividends], $4,500,000. Preferred is exchangeable for any 4 p.c. mort.

Bonds.—June 30, 1897, car and locomotive trusts, due yearly
to 1900, $95,383 ; notes payable, $410,000. A rental equal to 5 per
cent per annum on South Bound bonds i^^undertaken.
Eabnings.—Jan. 1 to July 7 gross, $1,433,214 in'99; $1,547,060 ln'98.
Annual Report.—In 1897-8 gross on Fla. Cent, proper, $2,299,022;

net, $865,142; interest and taxes, $508,111; balance, surplus for year,
$357,030. On South Bound RR. (135 miles leased) in 1897-93 gross,
$402,143; net, $88,731; interest and taxes, $120,.566; balance, deficit
for year, $31,835.—V. 68, p. 871; V. 6$-, p. 851.

Florida East Coast Ry.—Owns from Jacksonville, Fla., via
St. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo
andTocoi, 19 miles; Atlantic & Western, Blue Springs to New Smyrna,
Fla,, 28 miles—total 413 miles. The company oiierates Titusville to
Enterprise, 36 miles, a portion of the old Jacksonville Tampa <fe Key
West Ry., sold under foreclosure in April, 1>«99. In Sept., 1899, re-
ported to have purchased the Jacksonville & Atlantic Ry., Jackson
vlUe, Fla., to Pablo Beach, I6I4 miles V. 69, p. 5wl.
System owned by Henry M. Flagler, Pres., 26 Broadway, New York.

Oct 30, 1898, stock, $1,000,000; $6,500,000 bonds issued. For year
1897-98 gross earnings $943,260; net, $309,618, agst. $216,019 in
1896-97; charges $280,349. (V. 61, p. 112, 470, 591.)

Florida Southern RR.—C5ce Map Savannah Florida <e Western.)
—Owns from Palatka, Fla., to Brooksville, Fla., 145 miles: Bartow to
Punta Gorda, 75 miles; branches. 28; total, 248 miles. In January,
1896, the St. Johns & Lake Eustis Ry., 47 miles, was purchased in the
Interest of the system. The road is now part of the Plant system and
the bonds are guaranteed, principal and interest (endorsed—see guar-
anty in V. 62, p. 683), by the Savannah Florida & Western. The bonds
carry interest at 3^ per cent until Jan. 1, 1900, and thereafter 4 per
cent. For year 1897-98, gross, $340,452; deficiency under operating
expenses, $5,583, against $44,108 in 1896-97. (V. 63, p. 153.)

Fonda Jolinsto^vn & Gloversville RR.—Owns from Fonda,
N. Y.,to Northville, 26 miles; leased lines, 25 miles; total, 51 miles.
Stock is $300,000; par, $100. Refunding mortgage for $700,000, of
which .$500,000 held to retire prior bonds. In 1896 parties interested
In the New York Central entered the directory. For year ending .June
30, 1899, gross, $287,074; net, $94,686: other Income, $11,994; In-
terest, taxes, etc., $80,572; div. (8 p. c). $24,000 V. 65, p. 26, 111.

Fort Wayne & Jackson RR.—Owns Jackson, Mich., to Fort
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to
Lake Shore &. Michigan Southern at a rental of $126,027, equal to 5^
per cent on the preferred stock (.see V. 56, p. 812), and after 1887 any
net earnings over 8 per cent on preferred stock to be paid as dividends
on common stock, but not exceeding 2 per cent a year.

Fort Wortli &. Denver City Ry.—Owns Fort Worth, Tex., to
Texline, 455 m. Panhandle Ry. (Washburn to Panhandle City, Tex.,
18 miles, sold to Atch. T. & 8. F. in April, 1898. V. 66, p. 810. Owns
$200,000 Btock and $200,000 of 58 of Ft. Worth & Den. Terminal Ry.

Stock, Etc. -Colorado & South. Ry. owns a ma,jority of the $6,820,-
000 (common was formerly $9,375,000) common stock; par, $100.
In readjustment of 1896, $2,555,000 of old common stock was stamped
preferred to receive interest. If earned, at 4 per cent. V. 63, p. 1063.

Dividends.-On preferred 2 p. c. March, 1898; March, 1899, 2 p. c.

Bonds.—Finances readjusted in 1896, the Ist 68 agreeing (1) to
reduce interest to 4 per cent for five years from Deceiiil)er 1, 189,5;
(2) to take $312 stock for five overdue coupons and the 2 p. c. deferred
interest. "Tlie past-due coupons and 2 per cent due upon coupons for
the next five years to be held in trust for the protection of the stamped
preferred stock certificate holders in case of any accident, or failure of
the company to pay the Interest as proposed. See plan V. 63, p. 75.
The " stamped bonds" were described In V. 63, p. 10<>3. Abstract of
mortgage (Mercantile Trust Co., Trustee) V. 45, p. 440.
Earnings.—8 months, 5 1899 Gross, $974,894; net, $196,270

Jan. 1 to Aug. 31. (1898 Gross, 853,630; net, 270,307

A^N^AL Report.—Report for 1898 was in V. 68, p. 667, showing
Tear end. Dec. 31— 1898.

Gross earnings $1,479,435
Net over taxes 406,522
Other income 17,881

1897. 1896. 1895.
$1,319,830 $1,010,878 $1,086,702

414,146 201,858 209,778
14,520 8,864 9,382

From total net income, as above, in 1898 ($424,403), deduct interest
on bonds, $337,102; rentals, $10,000; dividend (2 p. c.) paid Mar., '99,

$51,000 ; bal., $26,201, from which deduct betterments, etc., $26,161.
President, Frank Trumbull, Denver, Col.— (V. 68, p. 667, 722.)

Fort Wortli & Rio Grande Ry.—Owns from Fort Worth, Tex.,
to Brownwood, about 146 miles; completed in August, 1891. Mortgage
trustee is Central Trust Co.,New York. Stock outstanding, $3,108,100;
par, $100; and loans and bills payable June 1, 1899, $71,711.
Interest Adjustment.—In May, 1897, 1st mortgage 5 per oent

bondholders agreed to accept 3 per oent interest from Jan. 1, 1897, to
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons wUl
e held alive by trustee for benefit of bondholders. All bondholders
have agreed to reduction.—See V. 64, p. 888.
Earnings.—7 months, S 1899 .. Gross, $265,311; net, $96,438
Jan. I to July 30. (1898 Gross, 254,702; net. 84,982

Year ending June 30, 1899, gross, $556,413; net, $267,296 ; interest
and taxes, $98,579; bal., $168,717.-(V. 65, p. 463.)

Fulton County Narroiv Gauge Ry.—Road from Havana, lU.,
to Fairview, 111., 31 miles ; leases (for 30 p. c. of gross earnings) Fulton
County Extension Ry., Fairview to Galesburg, 111., 30 miles. Canital
stock of Fulton County Ry., $636,794; Extension Ry., $260,900
Earnings.-For year ending June 30, 1898, gross, $51,708; net,

$8,239, against $998 in 1896-97; charges, $36,515.

GalnoHVllle & Gulf Ry.—Gainesville to Fort Drane, Fla., 27
miles. Stock authorized, $1,000,000; par $100; outstanding, $300,-
00". In April, 1899, made a mortgage to secure $150,000 bonds
($1,000 each) to the Standard Trust Co. of New York, as trustee, to
pay off' the indebtedness ol the road and make an extension to Samp-
son City, 2212 miles, expected to be completed Oct., 1899. Gross
earnings for year ending June 30, 1899 (27 miles), $27,537. General
ottice, Gainesville, Fla.—V. 68, p. 822.

Gainesville Jefferson &: Southern RR.—(Narrow Gange.)
—Road from Gainesville to Social Circle, Ga., 52 miles; Belmont
to Jefferson, 13 mil^8. Stock is $242,687 common; $17,650 preferred;
par, $50; of which the 'ieorgia RR. owns $140,000 common and $8,000
preferred. Of the firsts, $161,500, and of the 2ds, $75,000, are endorsed
by the Georgia BR., lessee. Interest on endorsed bonds paid regularly,
butno interest on unendorsed bonds since July 1, 1895. On March 4,
1897, Martin Dooly was appointed receiver. In Oct., 1898, case was
before Supreme Court of Georgia, but not expected to be reached foi,

several months. In 1897-8 gross, $72,236 ; net, $14,262.

Galveston Harrlsburg & San Antonio Ttj.—(See Map South
Pacific.)—Owns Houston, Tex., to San Antonio, Tex., 217 m.; San An-
tonio to Rio Gr. River, 636 m.; br'ch's, 72 m.; leases 12 m.; total, 937 m.
Organization, Stock, Etc.—Operated by the Southern Pacific Com-

pany, which owns $27,038,900 of the $27,093,000 stock (par, $100).

Bonds.—First mortgage has a sinking fund of 1 per oent, but
It is optional witv bondholders to surrender their bonds if drawn.
In 1893 holders of Western Div. 2d8 agreed to cancel claims for ac-
crued interest and that interest on these bonds should be paid only If

earned and should be non-cumulative ; this agreement had not been
actually consummated to June 30, 1897. Interest accruing on these
income bonds is not included In llal>ilities shown below. V. 58, p. 719.
On June 30, 1897, there was due Southern Pacific Co., $1,030,227 and
the Texas & New Orleans RR., $807,592. For status of old claims of
the school fund seeV 64, p. 1137. Appeal has been taken. V. 66, p. 471.

Earnings.-II months, ) 1898-9. -Gross, $5,197,902; net, $1,389,775
July 1 to May 31. { 1897-8.. Gross, 4,576,210; net, 1,399,870

Fiscal year now ends June 30. Year ending June 30, 1898, gross,

$5,002,173; net, $1,248,224; interest, $1,121,302; surplus, $126,922.
In 1896-7, gross, $4,824,018; net, $1,388,646. (V. 66, p. 471.)

Galveston Houston Sc Henderson RR. of 1882.—Owns
from Galveston. Texas, to Houston, Texas, 50 miles.
Organization.—The M. K. &T. and International & Great North

have used tlie road jointly since December, 1895, under a contract
providing for payment to mortgage trustee of $100,000 yearly
to meet interest on (J. H. & H. bonds and an additional rental of
$24,000 per annum for dividends or other purposes—see V. 61, p.
1064; V. 63, p. 697. M. K. & T. and Intematlinal & Great Northern,
each own 4,999 shares of G. If. & H. stock—8ee V. 61, p. 1013. Stock-
$1,000,000; par, $100. For year ending Deo. 31, 1897, gross, in-

cluding $124,000 for trackage as above, $312,604; net, $160,197; in-

terest, $100,000; balance, surplus, $60,197. (V. 65, p. 1114.)

Galveston Houston Ac Norihern Ry.—Owns road from Hous-
ton. Texas, via La Porte, to Galveston 56 milea. Successor May 1,

1899, of Galveston La Porte & Houston Ry., sold under foioolosure.
Capital stock is $500,000; issued Sept., 1899, $200,000. On July 15,
189n, the stochholder.s autliorlzed an issue of $800,000 first niortgaife
bonds.—V. 69, p. 283. Charles H. Broadhoad. of Ht. Louis, ^(^I)reH0IltR

the now owners. V. 68, p. 618, 671. Year ending June 30, 1897. gross
earnings were $173,.503. I'rosidcnt, J. T. Munson, Houston, Texas
Sec. and Aud., H. C. Burtls-CV. 68, p. 618. 671, 822.)
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George's Crefk ct Cumberland Ity.—lat M
2d mortgage

Georgia tt a tabama—Common stock $15,000 p. m
Pref. stock, 6 per cent, noucum., $10,000 p. m.
letM.,pref.,$6,500 p.m.,g.,red.at 105 aft. 5 yrs.c*
Ist mort., consol., $10,000,000, gold (See text).o'
Ga. & Ala. Term. Co., Ist M., $1,000,000, g.p.&l.
Car trusts, July, '98. incl. interest to maturity...

Georgia 0«ro/ma <e iYor.—l8tM.,g.,guar.]?Ie Ba.o*
tteorgia ifidl'd i?v.—Ist M., g., $1,650,000, Int.gu.
Georgia HaiJroad dt Banking Oo.—Stock
Bonds, refunding, not mortgage, currency c*
Bonds, not mortgage, currency c*&r
Bonds, not mort., cur., $200,000 are 5s of 'STc-Ar

Georgia Smtthem dt Fla.—Com. stock, $1,000,000
Ist pref., red. aft. June 1. 1905, $684,000, 5 p. c.
2d pref., $1,084,000, 5 percent
Ist mortgage, gold, $4,000,000 MeBa.c'

Gettysburg <£ ^arrisb.—So. Mt. 1st M. ) guar, by
Gettysb'g & H. l.^t M., old issue. . . > Phila & Rd.
Con.M. $565,000,g ) JJiJ.(oldco.)

Gila Talley Globe <t North'7i—1st M., g. See text.
Goshen <e Deckerf7i—1st & 2d M. ($60,000 are 2ds)
Gouvertieur i£ Osicegalchie—Ist M., gold, gii. p.* i.o
Grand Rapids <t Indiana J?i/.—Stock, $6,000,000.0'
Ist M., mostly 1. gr.,g., s. f. (mostlygii. Pa. RR.)o*
let mort., extended, gold, guar, by Pa. RR o*
2d M., $5,000,000, g., 3 p.c. int. tillOct.2,1899.c*

Grand Rapids Kalkaska <£ S. £.—Ist mortgage....
Grand Trunk if»/.—Consol. stock, £23,318,309..
Four per cent guar, stock, £5,220,000, non-cum.
Ist preference 5 per cent stock, £3,420,000
2d preference stock, £2.r>30.000

Miles Date Size, or
of of

Road. Bonds

Amount
"* ""^

Vafue. ^"***^°*'°S Rate
Per cent.

383
383

268
98

307

Text

285

35
125

"l3

335
335

"32

1879 .1

1878
I

1895
1895
1898

1889
1896

1897
1880
1882-7

1895

1882
1891
1894
1888-9
1892

1869
1891
1896
1897
1882
1884
1873-4
1R7.S-4

100
100

1,000
1,000

1,000
1,000
100

1,000
1,000
1,000
100
100
100

1,000
1,000
1,000
1,000
1,000

i',oo6
100

1,000
1,000
1,000

?
£100
£100
£100
£100

$536,000
65.000

3,842,500
2,650,000
2,483,000
2,922,000

362,739
5,360,000
1,650,000
4,200,000
1,000,000
1,000,000
500,000

1,000,000
684,000

1,084,000
3,666,000
100,000
250,000
215,000

1,514,000
246,500
300,000

5,780,700
893,000

4,4^5,000
3,962,000
$200,000

£22,475.985
5,219,794

I 3,420,<'00
2.530.000

INTEREST OR DIVIDENDS.

5 g.

5g.

5
3

11 in
5
6

5&6

g-
e.
99

5 in 1899
3 in 1899

5 g.
All owne

6
5

I'-
5 g.

7 g.
4 Jag.

3 to 4 g.
5

Wlien
Payable

A. & O.

& O.
& J

J. & D.

J."'& J.
A. & O.
Q.-J.

J. & J.
J. & J.

J. & J.

Where Payable, and by
Whom.

N.Y Am.CoalCo.,lB'y

Balto., MarylandTr.Co.
do do

N. Y., Cont'l Trust Co.
do do
New York.
New York.

N.Y.,Brown Bro.A Bait.
N. Y.. J. P. Morgan &Co.
Augusta; mall'd to N.Y.
N. Y., Guaranty Tr. Co.
N.Y.,Am. Ex.Bk.&Aug.
All Augusta; 68 in N.Y.

M. & N.
Nov.

J. & J.

d by Re
A. & O.
Various
M. & N.

J. & D.

J. & J.

J. & J.

A. & O.
A. <te O

2 Apr.'99 A.
3 Apr.'99 A.

& O.
& o.

Bait. M.T.& D.Co.&N.Y.
do do

Balt.M.T.&D.Co.& N.Y.
ading Company.
Phila., P. &B. office.

do do
N. Y. Chem. Nat. Bank.

N.Y.,Gr'd Cent.8tation.

N. Y., Winslow, L. & Co
do do

Philadelphia, Pa.
Boston.

JSonrfs—Prinol-
pal.When Due.
Stocks—Last
Dividend.

Oct. 1, 1909
Feb. 1, 1908

Oct. 1, 1945
Oct. 1, 1945
Deo. 1, 1948-
1899 to 1903
July 1, 1929

1946
Oct. 15,'99,2V
Jan. 1, 1922
Jan. 1, 1910
Jan. 1, 1922

Nov. 8, '99, 2V
Nov. 8, '99. 3%
July 1, 1945

Oct. 1, 1912
Oct. 1, 1926
Nov. 1, 1924

1928-29
June 1, 1942

Check from Co.'s office,

do do

Oct 1, 1899
July 1, 1941
Oct. 1, 1936
Oct. 1, 190T
None ever pd.
Oct., 1899, 2%
Oct., 1899, 1%
April, 1888

George's Creek & Cumberland RR.—Owns road from junction
with W. Va. Central Ry. at Cumberland, Md., to New Detmold mine at
Lonaconing, Md., 21 miles; City Junction to junction with B. & O.
KR., 1 mile; branches, 11 miles; total, 33 miles. Capital stock, $1,000,-
000. Ontrollod by American Coal Co. and Maryland Coal Co. of Mary-
land. For 1896-97, gross, $513,870; net, $302,205; other income,
$5,160; interest, taxes, etc., $40,952; dividend, $130,000; balance,
surplus, $136,453. President, James A. MilhoUand, Cumberland, Md,
Georgia & Alabama Ry.—('/See Map Seaboard <£ Roanoke.)—

Operates from Montgomery, Ala., to Savannah, Ga., etc., viz.:

Road owned C383 miles)— Miles
Montgomery to Lyons 265
CoL to Albany (since Jan. 1,

1 97) 88
Abbeville to Ocilla 30

Leased, etc.— Mites.
L.vons to Meldrim 1[58
Meldrim to Savannah 17

Total operated July 1. '98.458
The company's own line between M^eldrim & Savannah, 20 miles,

is to be completed in Oct., 1899, replacing trackage.—V. 69, p. 334.

Okqanization.—In August, 1895, succeeded to the property of the
Savannah Americus & Montgomery, sold in foreclcsure May 17, 1895,
and reorganized per plan in V. 61, p. 470 ; see also V. 62, p. 502.
In Nov., 1898, the Ga. & Ala Terminal Co. WdS organized to pro-

vide the railway with its own terminals at Savannah. The Terminal
Company's $300,000 stock will be owned and its bonds, $1,000,000,
guaranteed The terminals will be leased for 99 years upon com-
pletion about Jan. 1, 1900. V. 67, p. 788, 956; V. 6>", p. 129.
In March, 1899, the same interests controlling the Ga. & Ala. Ry.

had also obtained control of the Seabonrd & Roanoke RR. and Flor.
Cent. & Peninsular RR., and contemplated aconsolidation into a single
corporation and the creation of a blanket mortgage covering the
whole system, ag>.rpgating nearly 2,500 miles. The consolidation is

expected to take place in Nov., Ia99.— V. 69, p. 852; V. 68. p. 428, 826.

Sbccrities.—i^irs< mortgage preference 5 per cent 50-year gold bonds
are for $4,000,000, and are not to ftxeeed $6,500 per mile of main line.
The &r»t mortgage consolidated 53 are limited to $9,000 per mile of

road, with $6,500 additional per mile to be held by the trustee for sole
?urpose of retiring the first mortgage preference 5s after five years at
05 and accrued interest. Interest on the consols during the first five

years of their life may be met by the issue of 6 per cent 10-year oertift -

cates of indebtedness, redeemable at the pleasure of the company at
any six months' interest period, but the company has never availed
Itself of this right, and coupons have all been paid in cash at maturity.
Gener.vl Finances.—In June, 1898, iu addition to amounts given

in table above, the company held in its treasury on present mileage,
$806,000 consols., $1,090,000 pref'd and $1,767,500 common stock.

Earnings.—2 months, ) 1899 Gross, $191,649; net, $50,185
July 1 to Aug. 31. < 1898 .... Gross, 196,508; net, 50,271

For year ending June 30, 1899, gross. $1,271,629; net, .$308,609.
Report for for 1897-8 was in V. 67, p. 272, showing: gross, $1,226,387;
net, $350,400; fixed charges and rentals. $303,017; surplus, $47,446.

Pres., J. Skelton Williams, Richmond, Va.— (V. 68, p. 379, 428, 826.)

Georgia Carolina & Nortliern Ry.^Owns road Monroe, N. C,
to Atlanta (Inman Park), Ga., 266 miles; completed in April, 1892.
Belongs to " Seaboard" system, and bonds guaranteed (by indorsement
on each bond) by lessees, Seaboard & Roanoke and Raleigh & Gaston
RR. Cos. Mortgage abstract, V. 49, p. 239. Stock authorized, $1,750,-
000; outstanding, $1.11 1,400 common (par $100), and $500,000 pre-
ferred, mostly owned by the lessees. On Sept. 6, 1899, the Raleigh
& Gaston stockholders voted to consolidate the Geor. Car. & Nor. and
other lines with the R. & Q.—V. 69, p. 334, 542.
Earnings.—For year ending June 30, 1893, gross, $856,932; net,

$109,645. In 1898, Jan. 1 to Dec. 31 (12 months), gross, $898,365,
against $881,048 in 1897.—V. 69, p. 334.

Georgia ITIidland Ry.—Owns road from Columbus to McDonough,
via., 98 miles. Successor April 1, 1896, of the Georgia Midland & Gulf
RR., sold in foreclosure Feb. 1. Leased from July 1, 1896, for 99 years
to the Southern Ry. for $49,500 annual rental (being Interest on the
first mortgage bonds) and rental obligations on Georgia Midland Ter-
minal to the amount of $2,500. Capital stock is $1,000,000, owned
by Southern Ry. Co. (V. 62. p. 1177; V. 63, p. j6/.)

Georgia Railroad.—Under this name are operated the lines leased
from the Georgia KR. & Banking Co.—which see. Report of operations
for year ending June 30, 1898, was given in V. 67, p. 1260.
Georgia Railroad 6c Banking Company.—Owns from

Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington
and Athens, 58 miles; Macon & Augusta RR. (proprietary road), Camah,
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles.

Organization.—Owns also one-half the stock of the We.stern Railway
of Alabama (the Central of Georgia Railway owning the other half),
and a 40 per cent interest in the Atlanta & We.st Point (which see).
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,-
000 first mortgage 413 per cents of Western Railway of Alabama.
In April, 1881, the railroad (307 miles) and its interest in the other

railroad companies were leased for 99 years to W. M. Wadley and
associates, for the Central of Georgia and the Louisville & Nashville, at
$600,000 per year, but in April, 1899, the L. & N. was held to have ac-
quired all rights under the lease; the Atlantic Coast Co. in July, 1899,
acquired a hair interest— V. 68, p. 722; V. 69, p. 385, 591.

Dec. 31, 1892, the banking department was turned over to "Georgia
Railroad Bank," a majority [$198,200] of whose stock is owted.

Dividends— ) '81. '82. '83 to '87. '88. '89 to Oct, '99.

Since 1880, P. Ct J 913 10^4 10 yearly 10^ 11 p. c. yearly.

Company's Report.—In year ending March 31, 1899, rental, etc.,.

was $600,000; dividend from bank, etc., $21,094; total, $621,094;
interest $138,000; dividends paid (11 per cent), $462,000.

EARNING8.—307 miles. ) 1899-0 Gross, $232,070; net $50,931
July 1 to Aug. 31.—2 mo9. 5 1898 9 Gross, 223,866; net 34,010'

Railroad earns, for year ending June 30, 1899, gross, $1,634,842: net.

$493,644. In 1897-8, gross, $1,616,146; net $393,028; divH. received,
$62,528; rental to Ga. RR. & B. Co., $600,000.—V. 69, p. 385, 541, 5iil.)

Georgia Southern &. Florida Viy.—(See Map of So^ilhern Ry.)—
Owns from Macon, Ga., to Palatka. Fla., 285 miles.

History.—A reorganization of the Georgia S. & F. Railroad, sold in
foreclosure April 2, '95. (Per plan in V. 60, p. 928; see also V. 59, p. 551.
Southern Ry. owns $409,000 of each class of stock. V. 63, p. 29.

Dividends.—On 1st pref. 1896, 4 p. 0.; 1897, 5; 1898, 5; 1893, 5 p. C
On 2d pref. in 1897, 2 p. c; in lfc98, 3 p. c; in 1899, 3 p. c.

Bonds.—Abstract of Ist mortgage of 1895 was in V. 61, p. 429. The
mortgage is for $4,000,000 and covers all of the property and franchises
and provides also that the $684,000 first preferred stock authorized
shall constitute a lien upon the same second only to the bonds and
coupons. The unissued firsts are reserved for old claims, car trusts ancl

for Improvements. On July 1, 1899, equipment notes, $5,147.

Latest Earnings.- 2 mos., ) 1899-0.. Gross, $181,235; net, $52,737
July 1 to Au ST. 31. S 1898-9.. Gross, 161,732; net 49,013

Annual Report.—Fiscal year ends June 30. Report for 1897-8
was in V. 67, p. 948. In 1898-9 gross, $953,798; net, $258,083; other
income, $3,302 ; interest on bonds, $181,250; balance for div.,

$80,135. In 1897-8, gross earnings, $949,628; net, $295,574.

Officers.—President, Samuel Spencer, N. Y.—(V. 67, p. 948.)

Gettysburg &. Harrisburg RR.—Carlisle to Gettysburg, Pa., 32
miles; branch to Round Top, Pa., 3 miles. The Reading Company owns
$535,000 of the $600,000 capital stock and has deposited it as part
security for its general mortgage of 1896. For year 1897-98, gross,
$109,025; net, $27,970; other income, $650; deductions, $32,056.

Gtla Vallev Globe ^k: Nortbern Ry.—Bowie, Ariz., to Globe,
125 miles. Road was opened in 1894 (48 miles) and completed Feb.,
1899. Iu Sept 1899, extension from Globe to Pinto Creek, 10 miles,
was reported to be propo.sed Stock,$2,000,000, all outstanding : par,
$100. Of the bonds, limited to $15,000 per mile ($1,514,000 outstand-
ing), $1,470,000 are guaranteed, principal and interest, by the South-
ern Pacific Co. (Metropolitan Trust Co., N. Y., trustee.) V. 69, p. 27.
See form of guaranty in V. 68. p. 232. For seven months ending July
31. 1899, gross, $248,6.58: net after deducting $27,062 for better-
ments, $145,410. Interf-st charge is $75,700. President, William Gar-
land, Sec. and Treas., A. C. Laird, Los Angeles, Cal.—V. 69, p. 27.

Gouverneur &; Otiiiregatcliie RR.—Owns from Gouverneur to
Ed«»^ard8, N. Y., 13 miles. Stock. $350,000, all owned by N. Y. Cent
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501.

«irand Rapids Belding & Saginaw RB.—Lowell to Free-
port, Mich.. 13 miles, being the line of the Lowell & Hastings RR., ac-
quired in May, 1899. Extension proposed from Lowell to Belding, 17
miles. In May, 1899, made a mortgage to the International Trust Coi
of Boston, as trustee.-V. 6«, p. 1024.

Grand Rapids & Indiana Ry.—('Sec Map of Peyirsyltania RR.)
—Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles Manistee
Branch, 19; other branches, 48 miles; total owned. 434 miles; operates
the following roads but has not assumed the old company's leases
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; Trav^erse City
RR., 26 m.; Muskegon Grand Rapids & Indiana RR.. 37 m.

History.—Successor Aug. 1, 1896, of Grand Rapids & Indiana
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153.

Stock.—Stock, $6,000,000, of which Penn RR. Co. owns $2,644,540.

Bonds.—The first mortgage land grant bonds extended at 4i« per
cent are endorsed with the guaranty of the Pennsylvania RR. Co. to
purchase the coupons as they mature, and the bond itself at ma-
turity. They have no lien on land grant See guaranty V. 56, p. 649.
The $893,000 first mortgage 7 percent land grant bonds due Oct 1,.

1899, were nurchased at maturity by the Pennsylvania RR.
Second mortgage bears interest from Oct. 1, 1897, for two years at

3 p. c. and thereafter at 4 p. c. Of the 2ds $3,6''7,000 were Jan. 1,

1899, owned by Penn. RR. Real estate mortgages, $150,000.
Earnings—585 miles, ) 1899. ...Gross, .$2,051,410 ; net, $539,3P1

Jan. 1 to Aug. 31. S 1898. ...Gross, 1,800,698 ; net 444,986
Report.—Report for 1898 was in V. 68, p. 615. In 1898 carried 1,-

600,101 tons freight, of which 41 p. c. was lumber, etc., and 10 p.c. coal,

Xearend'g Dec.ZX. 1898. 1897. 1896. 1895.
Miles operated 434 430 433 436
Gross income $2,171,717 $1,978,567 $1,899,444 $2,074,841
Net overexp'sA taxes 596,622 525,086 304,250 410,11«
Interest charge for 1898, $390,621; other, $93,081.—V. 69, p. 645.



OOTOBKK, 1899.] KAILROAD STOCKS AND BONDS. 63

Sabscribera nrlll confer a great favor by gtving immediate notice of any error discovered in these Tables.

RAILROADS.
For explanation of column headings, &o., see notes

on lirst page of tables.

C*)

50.)

<}ranfl Trunk Rnilti'ay—(Concluded)—
k. 3d preference 4 per cent stock, £7,168,055
Debenture stock, £4,270,575
Consol. debenture stock (ool. trust), cum...
2d equipment M. (subject to Ist M. in trust) . .c I

Securities of Lines Consolidated with g
Great Western perpetual debenture stock c
Kortbem Ry. Ist M. sterling 58, £850,000
3d preference A & B bonds ,

Debenture 8tock,4 p. c. perpetual, £425,850
Grand Tr. Geo. Bay & L. E. IstM.. £310,200. o*&r
Midlandof CanadalstM., sectional, £525,0i0.c >

Oonsol Ist M., £3,164,700 cj
Montreal & Cbamplaln Juno. Ist M., £172,600..
WelllnsTtonGrev & Bruce IstM.. £532,000 c

««. JTorth^nu—Stock, to be $90,000,000 See text.
8t. Paul Minn. & Man.—8tock,orig. $20,000,000.
8t.P.M.<tM.2d(now 1st M.)g. does not cov. l'ds)o*
Dakota Extension Ist M. , gold o*

^"^yoiooo \
<°<''^ Is* ^ °° '^^^^^^ ^°'^^-

\

Montana Exten. IstM. ($25,000 p. m.),gold.o*<fer
Pacific Extension M. £6,000,000. gold Cc,.c*<fcr

Minneap. Un.RR.l8tM.,g.,gu. ($650,000 are 5s). c*

East of Minn. Ist M. ($50,000 p. m.), g.,gu..o*&r
No. Div. mort., $15,000,000, gold, guar....c*&r

Montana Cen. 1st M., g. ($6,000,000 are 68)gu.c&r
Wlllmar A Sioux Falls Ist M., g., gu.p.«fel.(entt)c*<fcr
Minneapolis Western Ist mort., gold, guar c*i
Duluth Superior & West, car trusts, assumed '

Miles
of

Read.

3,512

rand
836 »9

49034

189^
455

62
I68J4

624
1,221
2,655
2,655
420
819

"72
299
256
205

Date
of

Bonds

1874
1874
1869
Tru u
Var.
1877
1868
1884
1883
1878
1882
18S2
1874

1879
1880
1883
1883
1887
1890
1882
1888
1898
1887
1888

Slf.V' Amount
Value. Outstanding

£100
£100
£100
£100

it Ry.
100

£100 <&o
£100
£100

£100&c
£100
$100
100

1,000
1,000
1,000
1,000

l,000&o
£100 &c
$1,000
1,000&C
1,000*0
1,000&0
1.000
1,000

£7,168,0.i5
4,270,375

12,515,678
414,300

2,723,080
611,100
15,900

347,990
187,500
458,600

1,072,100
101.100
99,400

89,409,700
c472,240
8,000,000
5.676,000

13,344,000
21,759,000
a7.907,000
b£3,000,000
$2,800,000
4,700,000

d5,000,000
9,300,000
3,646,000
500,000
234,990

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

5"
J.&J.i4

4 Q.-J.
6 J. & J.

5 F. & A.
5 J. & J.
6 A. & 0.
4 F. & A.
5 P. & A.
5 M. & N.
5 J. & J.
5 J. & J.

Varies. J. & J.
7 Q.-F.
6 Q.-F.
6 g. A. & 0.
6g. M. & N.
6g. J. & J.
4l3g. J. & J.
4g. J. & D.
4g. J. & J.

5&6g. J. & J.

5g. A. & 0.
4g. A. & 0.

5&6g. J. & J.

5g. J. & D.
5g. J. & J.

Where Payable, and by
Whom.

I Glyn, Mills, Currie
'' & Co., London.

I I

N.Y.Bk.ofCom.&Lond.
N. Y. Office, 27 Pine St.

do do
New York and London.
New York, 27 Pine St.

do do
do do
do do

N.Y.&Lon.,Baring Bros
New York, 27 Pine St.

N.Y.27Pine; Bos.,Lee,H
do do

New York, 27 Pine St.

do do
N.Y.&Lon., BarlngBros

Bond*—Prlncl-
pal,WTien Due.
Stocks—Last.
Dividend.

May, 1884
Irredeemable
Irredeemable
July 1, 1919

Irredeemable
July 1, 1902
Irredeemable
Irredeemable
Aug. 1. 1903
May 1, 1908
Jan. 1, 1912
Jan. 1, 1902
July 1, 1901
Nov.l'99,mi%
Nov. 1,'99, lifl

Oct. 1, 1909
Nov. 1, 1910
July 1, 1933
July 1, 1933
June 1, 1937
July 1, 1940
July 1, 1922
Apr. 1, 1908
1928-1948.
July 1, 1937
June 1, 1938
July 1, 1911
To Feo. 1,1906

a $11,502,000 additional pledged for Pacific Extension bonds of 1890. c Great Northern in 1899 acquired all except $472,240 of the
f20,000,000 stock of St. P. Minn <fe Manitoba. b £3,000,000 additional held by Great Nor. Ry. Co. d Subject to call after April 1, 1928.

Gr«nd Trnnlc Ry. of Canada,—Operates from Quebec, Can.
via M «ntreal, to Chicago, 111.; also to Portland, Buffalo, Detioit, etc.;

STSTEM PROPER.
Milfs.

LineB owned 3,U8 <

LtCaseri—partly oumed—
Atlanti* & St. Lawrence, Port-
land. Me., to Island Pond, Vt... liO

Bufialo .s Lake Uaron 162
Other Uues 105

REPORTED SEPARATELY.
Majnrity Stock Owned, Miles,
Central VermontlT 470
CUicago & Grand TrunkT 335
Cincin. Sag. & Mackinaw 53
Entire slock oitmed.

Detroit Grand Haven &Mllir 189
MiclJigati Air Line 106

I Total road. 4,666
Total In earnings 3,5u6 I tSee separate statement this Co.

Organization.—A consolidation, in Aug., 1882, of the Grand Trunk
and Gt. Western railways. Owns $i.l85,800of the $3,00,000 sto -k
and $1,186,000 of the bonds of the Central Vt. Ry.—V. 68, p. 427,
1076. As to traflUc agreement with latter see V. 68, p. 1076.
Stock, Etc.—The authorized capital on Deo. 31, 1898, was £41,-

656,364 stock (£40,813,8 U issued and £842,530 unissued), advances
from the Canadian Government in aid of construction amount to
£3.111,500. Perpetual consolidated 4 per cent debe ture stock,
authorized by Act of 1882 and later Acta, has been issued from
time to time to acquire securities of companies consolidated and con-
trolled, amounting Dec. 31, 1898, to £6,868,801, and bearing an an-
nual interest of £375,367.
Dividends since 189 J: Guar., 4% stock—1894-97, nil; Oct., '98, 2%;

April, '99, 4%. On 1st preferred, April, 1899, 3 p c; Oct., 1%.
For six months ending Jime 30, 1899, gross, £1,983,217; net, £681,-

973; rentils, £73,174; int. on bonds and deb. stock, £578,600; div.
•(2 p. 0.) on guar, stock, £101,396; div. (1 p. c.) on 1st pref. stock,
£34,168; bal., sur., £2,053.
Report.—Statement for 1898 was in V. 68, p. 376.
lears ending Dec. 31. 1898. 1897.

Oross earnings £4,012,314 £3,969,642
Transportation expenses 2,671,883 2,597,372

1896.
£3,787,285
2,681,879

Net earnings £1,340,431 £1,372,270 £1,105,406

Total net income £1,548,932
Rentals 146,349
Interest on b'ds and deb. stk. 1,038,153
Dividend on guar, stock. .(4%) 208,792

Do on Istpref. 8tock.(3%) 102,504

£1,574,631
146,349

1,028,510

£1,287 079
146,'^50

1,004,649

Balance 8r.£53.134 8r.£399,771 8r£l36,080
President, Sir C. Rivers WUson, London.—V. 69. p. 384, 439.
Great Nortliern Ry.—r5ee ilfai).;-Operatesalow-gradetrunkline

extendiii'i from St. Paul, Minn., across the great wheat belt of the Red
River Valley and across the State of Montana, tapping its silver and
copper minmg district, to the Pacific Coast at Spokane, Wash., Port-
land, Ore., Westminster, British Columbia, etc. From Duluth, the head
of navigation on the Great Lakes, the steamers of the Northern Steam,
•hip Co. (whose $1,500,000 stock la owned) run east to Buffalo, N. Y.
Lines leased and operated—

St. Paul Minn. <fe Man. Ry.,
St. Paul to Lowell, Wash... 1,790

Branches in Minnesota, the
Dakotas and Montana 2,024

Trackage to Spokane, etc 10

Eastern Ry. of Minnesota

—

Hinckley to Duluth 72
New Didnth to Deer River. 100

Montana Central

—

Great Falls to Butte, etc. . . 261
Owned, unbonded—oper. sep'l'ly—
Seattle & Montana RR.— > 1 eq
Seattle to Westminster 5

^^^

Total road July, 1898. ...4,698
2d and 3d track and sidings. 736
East. Minn, exten., building.
Spokane Falls & Northern. ..

Duluth Miss. River & North.

Total operated directly ..3,824
Stock owned—oper. separattly—

Wlllmar & Sioux Falls—
WiUmarto Yankton, S. D.. 205

Duluth Watertown & Pacific— East. Minn, exten., building. 130
Watertown to Huron, Dak. 70 Spokane Falls & Northern. .. 218

Minneapolis Union Ry., etc.. 6 Duluth Miss. River & North. 36>s
Extension of Gt. North, main line was building In 1898 between

Fo88ton and Duluth, 230 miles. V. 67. p. 28, 796. The Spokan<< Falls
<fe Northern was acquired in 1898. V. 67, p. 30, 179, 797. The Duluth
Miss. Riv. & Nor., etc., w as purchased in 1899, possession being taken
May 1. See V. 68, p. 187, 822, 976. In Sept., 1899, it was reported
that an extension was purposed of the Eastern Minnesota line from
MUaca, north about 100 miles, to connect with the Dul. Miss. Riv. &
Nor.; also a cut off between Libbey Creek and Kalispell, Mont., to ex-
tend from Batavla along Libbey Creek to Libbey, about 75 miles.
Stock, Leases, Exc-Thls corporation In February, 189U, leased the

St. Paul Minneapolis & Manitoba for 999 years, assuming Its funded
debt and guaranteeing 6 p.c. per annum in gold on its $20,000,000 stock.
In 1898 $25,000,00() new Great Nor. preferred, raising the total capi-

tal stock to $.=10,000,000, was offered to stockholders, $15,000,000 of
this being sold at par to provide for retirement of $1.5,000,000 col.
tr. 48 of 18»2, called for redemption Sept. 1, 1898, and $10,000,000
being exchanged for the $12,500,OuO stock of the Seattle & Montana
RR., which in June, 1898, had been declared distributable as a 50 per
oent dividend.—V. 66, p. 1044, 1188; V. 67, p. 796.
In October, 1898, the stockholders surrendered the right to issue

$20,000,000 common stock In addition to the $50,000,000 preferred
then outstanding, and made all the stock "of a single class, with uui
form rights and privileges." Also authorized the purchase of the $20,-

000,000 of guaranteed 6 per cent stock of the St. Paul Minneapolis &
Manitoba, on the basis of $125 Great Northern stock for each $100
Manitoba stock, thus increasing the Great Northern stock to $75,-
000,000. In Oct., 1899, $24,409,700 of the Increased stock had been
issued and leaving not over $472,240 of the Manitoba stock unex-
changed.—(V. 68, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.)
In April, 1899, $15,000,000 additional preferred, raising total to

$90,000,000, was offered to stockholders at par, to acquire all the
bonds, debentures and htock of the Spokane Falls & Nor. Ry., Nelson
& Ft. Sheppard Ry , Columbia & Red Mm. Ry. and Red Mtu. Ry., and
$7,500,000 new stock of EastRy. of Minn. V. 68, p. 772, 822, 1181.

Lands.—Land sales in April, 1897, had retired all the 1st mort. bonds
and were then applicable to consol mort. of 1883.
Sales for year ending June 30,1898, were 120,452 acres for $883,-

145 and 344 town lots for $16,50'^. The net amount due on land con-
tracts Jime 30, 1898, was $1,605,626; lands unsold, 1,308,483 acres.
Minneapolis & St. Cloud grant was 476,864 acres; unsold July 1,

1898, 405,695 acres; sales In 1897-98 were 2,831 acres for $19,532.

Dividends, ) 1890 1891 1892 to 1896 (Inclusive), '97 '98 '99
GreatNo. pfd.% J 1 4% 5 p. 0. yearly (Q-F.) ^^, 6^4 7
Also In 1898 the stockholders received 50 per cent in Seattle & Mon-

tana stock, which they were allowed to exchange for 40 p. c. in Great
Northern preferred. V. 66, p. 1044, 1188.
Bonds.—St. P Mln. & Man. consol. mort. of 1883 Is for $50,000,000, of

which bonds are reserved to pay prior liens. It is a first lien on
the land grant and on 670 miles of railway In Minnesota and a
second lien on the remaining 1,873 miles in Minnesota and the Dako-
tas, the prior Hens on which average onlj $7,300 per mile. V. 64,
p. 518. Montana Extension mortgage Is for $25,000,000 for extensions
and for second track. A bstract V. 45, p. 342.
Pacific extension mort.£6,000,000 provides for bonds at £6,000 per

mile In Montana and £7,000 per mile west of Montana; £3,000.000
of this issue, in addition to those given in the table above, were pledged
to secure the Great Northern's collateral trust bonds, but were released
upon payment of the latter, called for redemption on Sept. 1, 1898.
V. 66, p. 1041, 1188. See abstract of mortgage, V. 52, p. 82.
Eastern Railway of Minnesota runs from Hinckley northward 70

miles, to a point near Duluth; the first mortgage covers road, equipment,
terminals and elevators. The Northern Div. $15,000,000 mortgage
of 1898 provides for extension building from Fosston, Minn.,
to the head of lake navigation at Duluth, and also for future require-
ments, including the retirement of the $4,700,0oO Ist 58 at maturity.
They are redeemable at 105 on three months' notice after Apr. 1, 1928.
—V. 66, p. 471. Montana Central bonds cover several roads. (See adv.
Chron. Dec. 12, 1891.) The Manitoba guarantees these Issues, and
the Great Northern assumes the guaranty.
The Willmar dk Sioux Falls bonds are endorsed with joint and several

guaranty of the Manitoba and Great Northern companies. Further
issues may be made at $17,500 p. m. for additional road. V. 56, p. 247.
Mmneamlis Western first mortgage is for $1,000,000. V. 60, p. 835.

General Finances.—The preferred stock was increased in 1893-9
from $25,000,000 to $90,000,000- see above and V. 66, p. 1188; V. 67.
p. 370, 788, 842, 1003, 1356. V. 68. p. 772. In 1897-98 received
$500,000 (10 p. 0.), In 1896-7. $600,000 (12 p. 0.) and in 1895-6, 8
per cent, in dividends on Eastern Ry. of Minn, stock.
Train loads In 1897-98 averaged 316 tons.
Earnings.—Great North'n system (incl. St. P. M. & M., East, of Minn,

and Montana Central) July 1 to Sept. 30, 1899 (3 months) gross, $7,-
677,116, against $6,721,796 In 1898.
Annual Report.—Fiscal year ends June 30. Annual meeting Is held

at St. Paul on the second Thursday in September. Report for
1897-98 was published at length in V. 67. p. 785, 796. See also p. 821.
Report of the whole system for 1898-9 in V. 69, p. 848, showed:
Year ending JuneZO. 1899. 1898. 1897.

Gross earnings $25,017,903 $25,021,193 $21,736,225
Net earnings 11,926,542 11,552,181 8,506,003
Net income 14,600,367 13,075,895 9,170,924
Interest, rentals, etc 7,162,142 6,510.663 6,479,528
Improvement fund 1,800,000 2,250 000
Dividends 3,851,033 1,500,000 1,250,000

Surplus $1,787,191 $2,815,232 $1,441,396
tear 1897-98, ETC., great northern income account.

Year ending June ZO. 1898. 1897. 1896.
Net earns St. P. M. & Man... $3,737,166 $6,318,445 $6,870,419
Interest on bonds owned 69,418 95,823 56,195
Dividends on stocks owned... 1,259,357 1,000,.548 403,631
Profit on Treas. secur. sold . 419,844
Rentals of leased fines 164,416 187,256 220,254
I aterest and exchange 164,359 73,557
Bills receivable 15,919 15,838 50,176
Otherlncome 388,151 148,530 74,887

Total receipts $11,218,630 $7,837,997 $7,675,562
Paid rental St. P. M. & Man. 5,396,863 5,380,729 5,383,016
GreatNorthom dividends. ...(5)1,.500,000 (5)1,250,000 (5)1,250,000
Renewal, etc , funds 2,250,000

Balance sr.$2,071,767 8r.$l,207,268 8r.$l,042,546
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Qreen Bay <£• Western RB.—
8tock, ddva. aft.2i2 p.c. on Class A, deb
Debentures, Class A, incomes, text, non-cum. .c'

Class B, incomes, after stock, non-ciim o*
OreeneRR. (N. FJ—Stock
First mortgage

Bull Beaumont <£ K. O.—Ist M., $10,000 p.m., gold.c
Oulf <E Chicago—Stock
6ulf d Inltrslate Ry. of Texas—1st mortgage, gold.
Chilf d Ship Island-lBt M., $5,000,000, gold Ma.c
Hancock dt Calumet—Stock
Consol. M. ($400,000) gold, redeemable at 105...

Hannihal <6 St. Joseph—Common
Preferred
Consol. mortgage, now Ist mortgage c"
Funding notes

Bamsl). Portsm'th Mt. Joy d iawc—8took,7p. o.gu.
Ist mortgage (ext'd in 1883), guar.p.&i.Pa. RR..r

Hartford <t Connecticut Wesierji—Stock
Ist mortgage

Hibemia Min e RR.—Stock
Hocking Valley Ry—Stock, common, $11,000,0 0.
Stock, pref., $15,000,000 4 p. c. non-cum
Col.&Hock Val.l8tM.,ext. in gold. V. 68i,p. 428.

c*

Col. & Toledo Ist M. (Columbus to Walbridge).c*
Col. & Toledo 2d M. (Columbus to Walbridge).c*
Ohio «fe West. Va. 1st M. (Logan to Pomerov)c*..
Hock. V. 1st consol. mort., $20,000,000, gold.Ce
Car trust bonds and .scrip, s. f.. red. at par, gold,

Hoosac Tunnel <£ Wihn ington—Stock.
1st mortgage. $250,000, gold OB

Miles Date Size, or
of of Par

Road. Bonds Value.

$100
1896 1,000

.... 1896 1,000
• • 100
8 1872 500

75 1893 500
62 100
70 1895
75 1897 100

100
20 1891 1,000

.... .... 100

.... .... 100
289 1881 1,000
.... 1894 10,000
54 50
54 1853 500 &c.

109 100
109 1883 1,000
4^ .... 100

.... 100

.... 100
76 1867 500 &c.
118 1875 1,000
118 1880 1,000
85 1880 1,000

1899
.... 1894 1,000
... ... 100

2413 1892 1,000

Amount
Outstanding

$2,500,000
600,000

7,000,000
200,000
200.000
750.000
400.000
829,000

1,050,000
350,000
325.000

9,168,700
5,083,200
8,000,000

90,000
1,182,550
700,000

2,708,000
700,000
200.000

6,000,000
10,000,000
1,401,000
2,500,000
600,000

1.584,000
8,200,000
1,023,780
250,000
176,000

INTEREST FOR DIVIDENDS.
Rate Per When
Cent. Payable

li2Fb'99 Feb.
2i^Fb'99 Feb.

"q"
J.' "ad.

7 J. & D.
6 g. F. & A.

5iflin'98
5 g- J. & D.
5 g. J. & J.

See text.
5 g. J. & J.

See text. Deo'ber.
See text.

6 M. & 8.

6
7
4
2
5
6

4g.
7
7
7
4 lag.

6g.
2 in 1898

5g.

J. A J.
J. & J.
F&A.31
J. & J.

A. & O.

A
F. &
M. &

& O.
A.
S.

M. & N.
J. & J.
Q.-J.

M. & S,

Where Payable, and by
Whom.

N. Y. of., 40 Wall.
do do
do do

D.L.&W.off.26Exch. PI.
do do

Boston, 12 Pearl St.
Ripley, Miss.

Galveston, Texas.
New York.

Tr. of Marquette, Mich.
N. Y., Nat. City Bank.

Boston Office.
do

N.Y.,Bk.ofNo.America.

Phlla., Company's Olflce
do do
Hartford.

do
See Central of N. J.

N.Y., J.P. Morgan & Co
N. Y.. State Trust Co.

do do
do do

Int. from July 1, 1899.
N. Y., Atlantic Trust Co.

Bost..01d Colony Tr.Co.

-Bonrfs—Princi-
pal,When Due.
Stocks—Last
Dividend.

Feb.l5,'99,lis
Feb.l5,'99,2i«

June, 1899,3%
Deo. 1, 1902
Aug. 1, 1913
May, '99, 12%.
Dec, 1925

1927
Nov.18,'98,5%.
Jan. 1, 1931
Dec. 31, 189&
June 30'97,3%
Moh. 1, 1911
Mch. 1, 1911
July,'99,3i2%
July 1, 1913
Aug., '99, 1%
July 1, 1908
Oct., '99, 3%

Oct. 1, 1948
Aug. 1, 1905
Sept. 1, 1900
May 1, igiO'
July 1, 1999
Apr. 1, 1904
Dec.31,'98,2%
Sept. 1, 1922

(3) OPERATIONS OP WHOLE SYSTEM.
Year end. JuneZO'QQ. Oross.

8t. Paul M. & M. Ry. $17,639,770
Eastern Ry. of Minn. 2,018.031
Montana Central Rv. 2,126,342
Will. & Sioux FallsRy. 740,160
DiU. Water. & Pac. Ry 53,239

Net. 0th. inc. Tot. net inc.
3,737,166 $1,356,465 $10,093,631
865,377 121,081 986.458
944,075 11,990 956.066
459,808 694 460,502
15,470 124 15,594

Tot. Ry. sys. proper$22,577,544 $11,021,897 $1,490,356 $12,512,253
Minneapolis Union... 227,420 182,313 19 182,332
MinDeapolls Western* 66,489 37,545 8,643 46,189
Duluth Terminal 36,164 13,500 13,500
8S., coal & expr's cos 2,113,576 296,926 24,696 321,621

Earns.—Passenger.
18978 $107,642
1896-7 104.883

Tot. for the8y8tem.$25,021,193 $11,552,181 $1,523,714 $13,075,895
From this last result ($13,075,* 95) are payable the total interest

charge of all the companies, $5,310,663, and the guaranteed dividends
on St. Paul MinneapoUs & Manitoba stock, $1,200,000, a total of
$6,510,663, leaving a balance of $6,565,232, from which have been
Said dividends aggregating $1,500,000 on the stock of the Great
orthem Ry. Co., and $2,250,000 was set aside tor renewal funds.—

V. 68, p. 12y, 187, 772, 822, 976, 1133, 1181; V. 69, p. 80, 848, 851.)

Green Bay & W^estern Kj.—Road owned from Green Bay, Wis.
to Marshland,Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m
History.—A reorganization June 5, 1896 (per plan In V. 61, p. 471).

of the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896,

Securities.—There are no fixed charges on the property other than
taxes, nor can any be placed thereon, or the property be sold or leased
without consent of 75 per cent of stock. Class A debentures are eu-
titled to 2^2 per cent interest, if earned, then common stock to 21^ pc,
tben the two share ratably ; but after 5 per cent has been paid on both,
class B bonds are entitled to all surplus earnings. See V. 61, p. 471.
Dividend of 2^2 p. c. was paid on class A Feb. 15. 1898, " out of the
»et earnings for the year 1897." (V. 66. p. 288.) On Feb. 15, 1899,
2^2 p. c. was paid on series A and also first dividend, 1 ^a p. c, on com-
mon stock. V. 68, p. 85.

Freight. Gross. Net. Charges. Bal.,sur.
$327,527 $446,342 $69,503
311,689 419,759 77,945 72,146 5,799

Directors.-8. S. Palmer, Pres.; Mark T. Cox, Sec. and Treas., 40 Wall
Street, N.Y.; C. Ledyard Blair, J. A. Jordan, W. J. Hunt. (V. 68, p. 85.)

Greene RB.—Owns road from Chenango Forks to Greene, N. Y.,
8 miles. Leased to Delaware Lack.W. for term of charter for 6 per cent
on stock and interest on bonds. Capital stock, $200,000; par, $10.

Gnadalnpe Talley BR.—Projected from O'Connorsport north
toward Austin and San Antonio, Tex., about 350 miles. In Mar., 1899,
about 75 miles reported to be graded. In Jan., 1899, the company
stated construction was "being rapidly pushed, although notyet at the
stage required by the Texas laws for bond issues to be authorized."
President, U. Lott ; Sec, John T. Bonner, Victoria, Tex.

Gnayaquil &. (Inito By.—V. 69, p. 595.

Gnlf Beanmontdc Kansas City By.—Beaumont, Tex., to New-
tonvllle, Tex., and branches, 75 miles. Capital stock $500,000; par
$100. 2d M. $75 J.OOO issued, but not outstanding. Earnings.—Year
ending June 30, 1899, gross, $240,022; operating expenses (June,
1899, estimated), $137,198; net. $102,824; bond interest, $45,000;
other interest charges, $2,fll7; taxes. .$4,fl67; surplus, $50,040. In
Oct.. 1899, John H. Kirby, General Manager, purchased the Gulf &
Interstate, subject to an option by the minority stockholders.
By special Act of Texas Legislature acquired franchise and property

rights of Gulf Beaumont <fe Great Northern Ry. Road projected to
be extended within 9 months (about) 145 miles to Wascom,Tex.,to
connection with M. K. & T. and V. S. & P. Rys., with which railway
companies contracts have been arranged for trackage into Jefferson.
Texas, and Shrcveport, La., respectively. General office, 12 Pearl St.,
Boston. In New York see J C. Chew, 68 Broad St.—V. 69, p. 333, 795.

Gair dc Inter-State Railway of Texas.—Port Bolivar, on
Galveston Bay. to Beaumont, Texas, 70 miles. Transfer to Galveston
is made by boat. Road placed in active operation on Jan. 10. 1K98.
since which time it has been practically rebuilt. Projected to Red
River, 'i exas, 380 miles, with branch, Winnie to Beaumont. 25 miles;
total 405 miles. In Oct , 1899. John II. Kirby, General Manager of
the Gulf Beaumont & Kan.sas City, purchased the road, subject to an
option by the minority stockliolders. V. 69, p. 795. Bond.s, 1st 30-
year gold OS, Improvement & Loan Co. of (ialveston, trustee; amount
outstanding June 30, 1898, $829,000. Capital stock, as reduced by
exchange for bonds in 1898, .$71,000. Year ending June 30, 1898,
gross, $69,238; def. under operating, $26,-542. V. 67, p. 28.

Gnlf & Ship Island RR.—Road runs from the Gulf at Gulfport
to Seminary, Miss., 93 miles ; branch to Handsboro, 4 njiles. In Sept..
1899, extension from Hatttcsburg to Seminary. 22 miles, included
above, was completed. Extension also reported to be proposed from
Lumbcrton to Columbia, Miss., about 50 miles. In Juno. 1899, pur-
chased Laurel <fe Northwestern, extending from Laurel to a point near

Leaf River, 15 miles, and proposed to extend the line 2'> miles westerly
to a connection with the main line of the Gulf & Ship Island. V. 68, p.
1181. Capital stock, $1,400,000. Land grant about 150,000 acres.
President, J. T. Jones; Treasurer, W. W. Bell; Main office, Gulfport,
Miss. For year ending June 30, 1898, gross, $158,298: net, $71,575;
income from land sales, etc., $250,772; charges, $63,368; balance, sur-
plus, $258,979. On June 30, 189^!, car trusts were $48,162.— (V. 63^
p. 357, 559; V. 68, p. 1181; V. 69, p. 795.)

Hancock & Calumet RR.—Owns narrow-gauge road Hancock"
to end of track, Mich., 27 miles ; branches, 8 miles ; total, 35 miles.
Stock $350,000; par $100—$250,000 owned by Mineral Range RR.
Dividends.—In 1892, 212 p. c; In 1894, 10 p. c; in 1895, 10 p. c. in

1896, 5 p. c; in 1897, Sept., 5 p. 0.; in 1898. Nov., 5 p. c. In year 1898-
99, gross, $206,063; net, including other income, $12,193 ; interest,
etc, $23,001 ; dividends, $17,500; bal., surp., $28,306.

Hannibal & St. Joseph RR.—Owns Hannibal, Mo., to St. Jos-
eph, Mo., 206 mUes ; branches—Cameron to Kansas City. 54 miles ; St.
Joseph to Atchison, Kan.,22 mUes; Palmyra to Qulncy, Ill.,etc.,15 miles,
total operated, 297 miles ; of this 8 milos leased and operated jointly
with other companies. Owns bridge at Kansas City.

Stock.—Chic Burl. & Qulncy owns $14,245,000 stock. Common i»
$9,168,700; pref. 7 p. c, non-cum., $5,083,200; par, $100.
Dividends.— ) '90. '91. '92. '93. '94. '95. '96. 6mos.'97. '97-8.

Common, p. c. S 07 23 2-2 7 0-95
Preferred, p. c > abt. 2 6-82 7 7 7 7 6-54 3 7
See description of mortgage lien in October, 1896, Scpplement, p. 2
Earnings.—For year ending June 30.1898, gross, $2,949,159; net,

$932,360; other income, $10,636 ; Interest, etc.. $495,013 ; dividends,
$447,983 ; balance, surplus for year, $5,070. In calendar years sur-
plus for dividends: 1896, $332,887; in 1895, $507,552 ; 1894, $592,558.

Harrlman Sc Nortli«a9tero By.^-Harriman to Petros, Tenn.,
22 miles; completed in 1893, In April, 1899. short spurs being built
to coal mines. Stock (J). ^?onds, $300,000, 20 year gold 6s, dated
Dec 13, 1895; Central Trust Co.. N. Y., trustee. Pres.. E. R. Chap-
man, 80 Broadway, N. Y.; Sec. W. B. Winslow, 253 Broadway, N. Y.

Harrlsburg Portsmouth Mlt. Joy & Iiancaster RR.—Owns
from DUlerville, Pa., to Harri.sburg, Pa., 36 miles ; branch, Mlddletown,
Pa., to Columbia, Pa., 18 miles ; total operated, 54 miles. Leased to the
Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental
being 7 per cent on the stock and interest on the bonds, taxes and ex-
penses of organization. Stock, $1,182,550; par $50.

Hartford & Connecticut Western Ry.—Owns from Hartford
Conn., to Rhinecliff, N. Y., 109 miles. Leased tiU August. 1940, to the
Philadelphia Reading & New England (now Central New England),
the rental paying charges and 2 per cent per annum on the stock. There
are $20,000 Conn. West. RR. 7 per cent bonds due 1900. Of the stock
$1,390,100 Is owned by lessee.

Hlbernia Mine RB.—Owns from Rockaway, N. J., to Hlbemla
Mines. N.J. .414 m. Leased to Cent, of N.J. In 1890 for $12,000 per an.
Hocking Valley Rallwray—(Sec ilfap.;-This company owns

main line from Pomeroy, O., to Walbridge, O., 250 miles, with track-
age (Penn. RR. System) Walbridge to Toledo, 6 miles ; branches to
Athens, NelsonvUle, etc., 73 miles; MoArthur Junction to Jackson,
17 miles, 10 miles is electric as well as steam); total, 346 m.; second
track, 25 miles. Also owns substantially all the bonds and the entire
stock of Wellston & Jackson Belt Ry. (McArthur'.s Junction, O., to
Jackson, O.), 18 miles. In Oct., 1899. extension from Gallipolis to a
connection with the Ches. & Ohio near Lewis or Huntington, about
42 miles, reported to be proposed.
History, &c.—Successor on Feb. 25, 1899, per jilan in V. 68, p. 231,

to the Columbus Hock. Valley & Toledo Ry.. sold under foreclosure
Feb. 24, 1899. V. 68, p. 231, 379. The coal lands, from which the bulk
of the company's business is derived, aggregate about 20,975 acres, and
are covered by the new consol. mortgage.
Stock.—Common, $11,000,000, immediate issue not to exceed $6,-

000.000; preferred stock, 4 p. c non-cumulative, $15,000,000, imme-
diate issue $10,000,000. There is reserved $5,000,000 each of preferred
and common stock to acctuire interests in the Tol. & Ohio Cent, and
Col. Sand. & H. railways, if practicable or desirable. The rights of the
new preferred stock are as follows

:

Preferred stock Is to be preferred both as to dividends and assets In case
ot liqnidatiou and subject to the Btatutory rlglit of the company to redeem the
same at par. After 4 per cent on both common and preferred Bhall have been
paid for any fiscal year, further dividends for such year shall be for the equal
benefit of both stoclts. Total Issue of preferred stock can be Increased only
with the consent of a majority of the preferred stock given at a meetluK and
also the consent of the holders of a majority of such part of the common
stock as shall be represented at such nieetiuK.

Bonds.—Consolidated mortgiige is for .$20,000,000. immediate issue
$7,200,000. The new bonds, iiesides having a lien on the entire prop-
erty, subject only to $7,155,000 prior l)ondB, have the benefit of a first

lien on all the coal lands (from which the bulk of the business Is de-
rived), estimated at 20,974 acres; $7,155,000 consols are reserved to
retire the existing bonds (these existing bonds, howeveir, may be ex-
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RAILROADS.
For explanation of oolmnn headings, &o., see note^

on first page of tables.

Hot Springs— Stocic, $600,000, authorized
1st M., $500,000, g,, $28,000 cancelled by s. f.o*

Houst.Easl (6 West Tearos—Stock
1st mortgage, gold Un c*

Housi.di Tex.O.RR.—^taXB of Tex. pr. Hen 1st 75 m.
1st M.l.gr.,g.,red.llO,lnt.gu.,$l, 187,000 pd..c*Ar
Con.M.,l.g.,g.,red.at 110,int.gu. ,$464,000 pd.o*&r
Gen. M.,gold,lnt.guar.,end.,$8,000 pald.HIpo'Ar
Deben., p. and i. su. So. Pac, end., currency. c'lfcr

New bonds for Waco & N. W
Huntingdon <£ Broaa Top—Common stock
Preferred stock, 7 per cent, non-cumulative..
1st mort., extended in 1890 (int. only in gold). ..

2d mort., old 78, extended in 1895, p. & 1., gold)

.

3d mortgage, consol., ext. in gold in 1895 c*
Consol. car trust, $68,000 due Oct. 1 yearly.

HutchVs'ndi Su.—\9.t >I.,g.,red.l05 aft.l907.OB.c*
Illinois Central—Stock
Lieased Une 4 per cent stock, guar, (see remarks.)

iBt mort. of
1874 for
^15,000,000
secures all
equally.

Sterling bds. old 6s ext. in 1895
"

Sterl. of '03, £10,000 dr'nyrl.o*
SterUng bonds, due 1905
48 of 1886, due 1951, gold c*
3i«s of 1886, due 1951, gold..c*

y 3s of 1895, due 1951, gold.c*&r
Trust bonds sterl. (secured by Ch. St. L.&N.O.cons.)
Ist M.,Sp.Dlv. ref. m., (V.66, p. 1237) g.Crs.xc*&r
l8t M., Middle Div.,Otto to Norman June, (febrs.r
Collateral trust bonds, gold, $ c*<fcr

Cairo Bridge bonds, gold (see remarks) c*<fcr

Col. trust, $25,000,000, gold, on L. N. O. & T..c*&r

Miles Date Size, or
of of Par

Road. Bonds Value.

$100
22 1893 1,000

192 1893 i',6d6
75

j
1870

'

453 1 1890 1,00'
453 ' 1890 1,000
453 1890 1,000
.... 1897 1,000
.... 1899
63 50
63 50
63 1854 500
63 1857 500
63 1865 1,000

.... 1896 1,000
130 1898 1,000
. .. .... 100
.... . . . 100

'

1875 £200
1874 4200

706 1875 *200
1886 1,000
1886 1,000

;

1895 £200 1

1886 £200
111 1897 1,000 1

131 1881 1,000
857 1888 500 &c.

. 1890 1,000 i

798 1892 500 &C.

Amount
Outstanding

$600,000
472,000

1,920,000
2.700,000
See text.
6,877,000
3,455,000
4,297,000
550,000

(?)

1,371,750
2,000,000
416,000
367,500

1,497,000
544,000
645,000

60,000,000
10,000,000
2,500,000
3,300,000
1.000,000
1,500,000
2,499,000
£500,000

$5,266,000
2,000,000
968,000

15,000,000
3,000.000

25,000,000

INTEREST OR DIVIDENDS.
Rate per
Cent,

6
5 g.

5 g.
6

6 g.
4g.
5

1 in 1897
5i3iu'99

4g.
4g.

V-
5g.

Sin 1899
4

t»-
5 g.

4g.
Siflg.
3 g.

3i« g.
3i2g.

5

4 g.

4g.

When
Payable

Mch, '99

J. & J.

m! & N.

J." A .7.

A. A O.
A. & O.
A. & O.

F.
A.
F.
A.
A.
J.
M.
J.

A.
A.
J.
J.

J.
M.
J.

J.
F.
A.
J.

M.

& A.
& O.
& A.
& O.
& O
& J.
<fe 8.

& J.
& O.
& O.
& D.
& J.

& J.

& S.

& J.
& J.
& A.
& O.
& D.
& N.

Where Payable, and by
Whom.

Mer. L. & Tr. Co., Chic
do do

New York, Blair & Co.
Houston, Texas.

N. Y., Central Trust Co,
do do
do do
do do

Phil.Of. ,4thAWalnutSt.
do do
do do
do do
do do

Phila. .Merchants'Trust
Old Col. Tr. Co.. Boston
N. Y., 214 B'way & Lon.
N. Y., 214 B'way & Lon.

London.
London,Morton,C.& Co.

do do
New York, 214 B'dway.

do do
London.

London, Baring Bros.
New York, 214 B'dway.

do do
do do
do do
do do

B<mds—Princl-
pal.When Dne.
Stocks—iMRt
Dividend.

Moh., 1899
July 1, 1943

May 1, 1938
Annually.

July 1, 1937
Oct. 1, 1918
Apr. 1, 1921
Oct. 1, 1902

Feb. 8,'97, 1

Aug. 1, '99, 3,.
Sept. 30, 1920
Feb. 1, 1925
Mch. 31.1926
Oct.l,'99-190e
Jan. 1, 1928
Sep.l,'99,2ia)t
July, '99, 2%
Apr. 1, 1961
Apr. 1, 1908
Dec. 1, 1906
Jan. 1, 1951
Jan. 1, 1951
Mar. 1, 1951
July 1, 1950
Jan. 1, 1951
Aug. 1, 1921
Apr. 1, 1^52
Deo. 1, 1950
Nov. 1, 1958

tended at maturity) and $5,645,000 (estimated) for the acquisition of
new property and betterments, of which $1,000,0*0 were sold in Aug..
1899. V. 69, p. 439. Substantially all of the bonds and stock of the
Ohio Land & Ry. Co. and the Well.'iton & Jackson Belt Ry., 18 miles,
are deposited undersaid mortgage. Description of bondsln V. 68, p. 823.
Status of New Oompatnj.—The estimated annual fixed charges of the

reorganized company are about $750,000 (a reduction of $450,000),
subject to further reduction when and as the 7 per cent bonds matur-
ing from 1900 to 1910 are extended at lower rates of interest or re-
placed by the new 1st consol. 413S. The net income, as shown by the
plan (after making proper allowance for d -preciation of equipment
and other property), for the years ending June 30 was:

1897-8. 1896-7. 1895-«. 18P4-5.
$866,811 $570,678 $932,773 $905,517

The earnings of 1897 were abnormally low owing to eompetition
which, it is hoped, will not again occur with like severity.

Latest Eahnings.—2 mos., 5 1899-0... Gross, $651,345; net, $257,373
July 1 to Aug. 31. (1898-9... Gross. 423,999; net, 129,8^2

Annual Report.—Traffic is mostly freight, and 44 per cent of this is

bituminous coal. Average train load is large—in 4 mos. to June 30,
1899, 522 tons.
First report of new Co. for four months ending June 30, 1899, was

in V. 69, p. 848, showing: Gross. $1,005,783; net, $332,486, against
corrpsponding period in 1898; other income, $52,054; charges [not in-
cluding interest on $7,200,000 i>^ per cent bonds], $177,005; bal.,
sux., $^07,535.
Tear ending Dec. 31— 1898. 1897. 1896. 1895.

Gross earnings $2,756,552 $2,580,467 $2,505,611 $2,676,421
Pres., N. Monsarrat; Sec. and Treas., W. N. Cott; General Oounsei:

J. H. Hoyt; Asst. Sec. and Treas., A. H. Gillard.—(V. 69, p. 439, 848.)
Hoosac Tannel & Wilmington RB.—Narrow Gauge.—

Owns road from Hoosac Tunnel, Mass., to Wilmington, Vt,24i2 miles.
BiUs payable June 30, 1898, $77,6^1. Bonds in treasury, $74,000
Earnings for year 1897-98, gross, $54,569 ; net, $21,185 ; charges
$14,066; dividends (2 p. o.), $5,000. In 1894-9.J dividends, 1 p. c; in
1896, Dec. 1 p. c; in 1897, Dec. 31, 2 p. c; in 1898, Deo. 31, 2 p. c.

Hot Springs RR.—Road from jMalvern to Hot Springs, Ark., 22
miles, opened m 1875. Mortgage trustee. Merchants' L. & T. Co.,
Chicago. Year ending Dec. 31, 1898, gross, $157,902; net, $48,629;
interest, $23,800; bal., sur., $24,829. Accumulated surplus used in
paying dividend for 1898. In 1897 gross, $140,055.
Honctton East Sc "West Texas Sty.—Owns from Houston, Texas,

to Sabine River at Logansport, 192 miles, where it connects with the
Houston & Shreveport RR., Loganaport to Shreveport, 40 miles, form-
ing a direct line from Houston, Tex., to Shreveport, La., 232 miles. In
Apr.. 1899, an act was passed providing for the consolidation of the
H. E. & W. Tex. Ry. & Houston & Shreveport RK.—V. 68, p. 823.

Bonds, Etc.— Reorganized in August, 1896, without foreclos-
ure. Bonds reduced from $3,840,000 to $2,112,000 ; authorized issue
limited to $3,000,000 ; $888,000 bonds were reserved for betterments.
Improvements, etc. Stock outstanding, $1,920,000.
Latest Earnings.—Six months ending Dec. 31:
6 months— Gross. Ifet. Taxet.elc. IntereU. Bal., sur,

1898 $369,585 $154,298 $7,385 $67,500 $79,312
1897 361,037 118,316 8.162 59,781 50,373
Report In V. 65, p. 822. For year 1897-98, gross, $631,842; net,

$179,587; taxes, $16,592; balance for interest, $162,995. Interest
charge, $123,402. In 1896-7, gross, $571,150 ; net, $136,833; taxes,
$15,637. Fiscal agent, Blair & Co., N.Y. (V. 65, p. 1140; V. 68, p. 823).

Honston & Texas Central Railroad.—(See Map of Smithern
Paci/lrj-Ovme from Houston, Texas, to Denison, Texas, 338 miles,,
Hempntead, Tex., to Austin, Texas, 114 miles; Bremond to Ross, Tex ,

54 miles (former Waco & Northwestern acquired in July, 1898) ; total
owned, 453 miles. Also operates Fort Worth & New Orl. Ry., Garrett to
Ft.Worth, 40 m,; Cent.Tex. & N.W.. 12m.; Au.stin & N.W., 107; other,4 ni.
In May, 1899, the Governor signed the bill allowing the Co. to ab-

sorb the Central Texas * Northwestern. Fort Worth & New Orleans,
Lancaster Tap. Austin & N.W. and the Granite Mt. & Marble Falls City
now parts of the Southern Pacific system, a tntal of 171 miles, and
to build from the Austin & Northwestern north to Lampasas ; also to
Issue additional bonds In place of bonds of old roads. V. 68, p. 1024.

History.-Successor April 11, 1893, to a railway company fore
closed Sept. 8, 1888. Reorganization plan V. 45, p. 792, 820. Con
soUdation with Texas Central has been proposed. Waco <fe Northwest-
ern was acquired in July, 1898, for $1,529,000, but what securities
wlU be issued therefor not determined See also above.
Bonds.—The bonds are being gradually reduced with proceeds of

land sales. Tlie first mortgage was for $8,634,000, of which $570,000
reserved against claim of State of Texas upon 75 miles of the road.
The Southern Pacific Company guarantees Interest on all the bonds

and both principal and Int. of debentures of 1897. The fi,rst mortgage
bonds and the consolidated mortgage bonds may be called for redemp-
tion at 110 with proceeds of land sales. See nill abstracts of all the
mortgages in V. 52, p. 242. Of the $5,068,OOOconHolldated 68 authorized
$1,149,000 (not included in the amount outstanding above) are held as
part security for the general 4s. Stock, $10,000,000, of which tbe 80.
PaclHcCo. owns +9,598,400; par, $100.
As to school fund claim for $673,100. see V. 64, p. 1137; V.66, p.

471. Appeal taken to U. 8. Supreme Court.

Lands.—The lands June 30, 1897. consisted for first mortgage of
2,210,144 acres; consol. mortgage, 1,465,958 acres; general mort-
gage, 12,996 acres. Deferred payments were: For 1st mort., ^194,288;
consol. mortgage, $160,998; general mort., $1,158. V. 65, p. 869.

Latest Earnings—2 mos., ) 1898-9.. .Gross, $519,328; net, $90,769
July 1 to Aug. 31 5 1897-8... Gross, 467,687; net, 133,600

Fiscal year changed in 1 897 to end June 30. Report for 1897-98 in
V. 67, p. 1260. In 1898-9, gross, $3,805,626; net, $1,391,625; other
income, $700; total charges, $924,422; balance, surplus, $467,902. In
1897-8, gross, $3,164,530; net, $1,036,976.— (V. 69, p. 284.)

Hnntlngdon & Broad Top Mt. BR. & Coal Co.—Owns from
Huntingdon, Pa., to .viount Dallas, Pa., 45 milea; branches, 18 miles.

Dividends— 88. '89. '90. '91. '92. '93. '94. '95. '96. '97. '98. 1899
On common .000 2455 412 4 10
On preferred. 5 5 5^2 77 777 7 65 5ifl

Annual, Report.—Report for 1898 was given in V. 68. p. 326.

Oross. Net. Interest. Divid'nds. Balance.
1898 $506,747 $230,814 $107,260 $99,523 sur.$24,031
1897 509,540 244,025 106,655 134,020 sur. 3,350
1896 583,362 299,212 106,190 181,151 sur. 11,871
-(V. 64, p. 326; V. 65, p. Ill; V. 66, p. 288, 331; V. 68, p. 3i}tt.)

Hutchinson & SoutUern Ry.—From Hutchinson, Kan., to
Cross, O. T., 145 miles. Also projected to Denison.Tex., 200 miles.
Successor in Jan., 1898, to Hutchinson & Southern iJii. foreclosed.

BONDS, Etc.—Ist mort. 5s subject to call after 10 years (Old Col. Tr.
Co., Boston, mortgage trustee), to be issued at not exceeding $5,000
per mile of completed road up to 150 m. Stock is $2,580,000; par 100.

Earnings.—For 8 mos. ending Dec. 31, 1897, old Co. earned on 104
miles, gross, $94,754; net, $37,903; from Mar. 1 to Dec. 31, 1898, new
Co , on 129 miles, gross, $185,313 ; net. $87,700. W A. Bradford, Jr.,

President.-(V. 66, p. 82, 183, 236; V. 67, p. 274, V. 68, p. 371 )

Illinois Centra]BR.— (.See Jf«p.)—Road.—Operates from Chicago
111., southerly to New Orleans, La., 912 miles, and westerly to Sioux
City, la., 509 miles, with numerous branches. Its road, clearly shown
on the accompanying map, Is made up as follows : (Hwhich see.)

Miles.

I Main (

I stem. (

706

Road owned in fee.
Chicago to Cairo, 111.

.

Centralia, lU., to East
Dubuque, la

Dubuque & Sioux City IT 600
Leased.—Control owned.

Chicago St. L. & N. O. RR.
Cairo, 111., to New Orleans.
Line to Louisville, etc ?

(C. O. & S. W. & br'ches).. <

Evansv. Line (Ohio Val. RR.
Mem., Ten., to Grenada.Miss.
Yazoo & Mississippi Val. RR.
UMemphis t^- N. O. and brs.

St. Louis Alton & Terre H.IJ

.

547

396

139
100

969
239

Entire stock owned. Miles.
Branches 827
Leased.

Louisv. Br. from L. & N 46
Chicago & Texas (Sept.'97.. . . 80

Total system June 30, '99.-4,648
Of which earns, kept separate—

Yazoo & Miss. Vail. RR 969

Total included in earns.
July 1, 1899 3,679

St. Louis Ind. & Eastern—
Switz City to Efflngh'm, 111. 90

The Illinois Central earnings have never included the results on the
bulk of the Y'azoo <fe Mississippi Valley Ry. (these being reported separ-
ately (as below) , and on July 1,1 898, the 140 miles which had been
included were omitted, reducing the mileage included in the earnings
of the Illinois Central to 3,668 miles. See V. 67, p. 581. MUeage July
1, 1899, as above.

History, Leases, (fee—Chartered in December, 1850. The company
pays to the State of Illinois 7 per cent (in 1899, $667,423) of groM
of the 706 miles owned in fee yearly in lieu of taxes. The Chicago St. L.
& N. O. Is leased for 400 years from July 1 , 1882, at 4 per cent per annum
on Its $10,000,000 stock deposited to secure the leased line stock.

In 1892 practically all the stock and bonds of the Louisv. New Orleans
& Texas were acquired, and the company merged in the Yazoo &
Mississippi VaUey. A lease of the St. Louis Alton & Terre Haute sys-
tem was taken in April, 1896. V. 62, p. 636, 684. In May, 1897, the
Chesapeake Ohio & Southwestern and allied lines were merged In
the Chicago St. Louis & New Orleans, forming the Louisville Division.

Capital Stock.—The leased line stork is secured by deposit of
$10,000,000 Chicago St. Louis & New Orleans stock, and in case of
default for sixty days in the payment of any aemi-anmial dividend of 2
per cent, tlie stockholder is entitled to his share of the stock plodijed.
Authorized capital stock Increased from $50,000,000 to $60,000,000

In November, 1895; of tlie $10,000,0 increased stock $2,500,000
was issued at once and $7,.500,000 in July, 1899. V. 69, p. 594, 645.

DIVIDENDS. )1885. '86. '87. '88. '89. '90. '91 to Sep. '99,lnol.
Common stock. 5 8 p.c. 7>2 7 7 H^ 6 5 p. 0. yearly.

Bonds.—Main Line $15,000,000 mortgage of 1874 cover.'^ property
described in V. 63, p. 76. Cairo bridge bonds are secured by deposit
of a like amount of Chicago St. Louis & New Orleans 1st M. Cairo Bridge
5s. The rental for the bridge Is $180,000 in gold annually, of which
$30,000 goes to a contingent and sinking fund till 1902, then $20,000
to regular sinking fund. See adv. in CiinoNiCLE, May 7, 1892.
The triist bonds of 1886 are secured by deposit of $5,266,000 Chicago

St. L. & N. O. consols of '81. and are to be Included In any new mortg
The collateral triist bonds of 1952 are secured by pledge with the U. 8

Trust Co. of New York of $16,350,000 5 per cent let mortgage gold
bonds of subsidiary railroads covering 854 miles. See list, V. 55, p. 550.
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iilinois Central—(Concluded

)

—
Western lines, Ist M., g., (Dubuque west'y.) .o'Ar
St. L. Div. & Term'l M., $10,000,000 Us-.-xcAr
Do $5,000,000 (See V. 65, p. 1173) Us.x

IXtuisv.Div. ATerm. M..$25,000,000,g.Us.xc*&r
Chicago St. Louis & New Orleans, 2d mortgage..

< Consol. M. ($18,000,000), gold, int. guar.o'&r
< Do guar. p. & i

Memphis Div. IstM., gold, guar. p. A 1. (end.).c*
St. Louis Alton & T. H.—Stock (not held by Illin
Bellev.&Carondelet, l8tM.,Belle.toE.C.,gold.c*
Bellev. & El Dor., 1st M. (I.C.owns $100,000)0*
St. Louis Southern., Ist mort., gold c*
Carbondale & Shawneetown 1st M., gold . . .o*

#nd Bee rf Tr«j(^ — ^
^** ^- ^- ? "^^^ guaranteed....

tna.uec. <£ »»^e«f.-
^ j.^^ ^jO ^ guar. p. &i. (end.)c'

Car trusts
Indiayia Illhwis <t /oica—Stock, $6,000,000

Ist mortgage, $3,000,000, gold, red. at llO.Co.c*
§ndianapolis Cn.—Ist M., g., s. f. not subj.to call.c*
Indianapolis <6 ytnceji/ieis—l8tM.,guar. p.&l. (end.)c
2d M., guar.p. & i. Pa. RR. Co. (end.) V.68,p. 1077.0

Miles Date ISlze, or
of of I Par

Road. Bonds Value

a In addition $5,266,000 consol. 58 are pledged

218

I
239

535
567
567
567
100

ol8 Ce
17
51
30
17

^230

152
93

133
133

1894
S1897
I 1897
1897
1877
1881
1897
1889
ntral).
1883
1880
1886
1887
51895
U895
1898

1898
1886
1867
1870

$1,000
500 &o.
1.000

500 &c,

to secure 111

1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000

inoia Ce

Amount
Outi^tanding

$5,425,000
8.354,000
4,939,925

c2l,388,O00
80,0t,0

11,289,000
1,359,000
3,500,000

80.100
470,000
88,000

538,000
241,000

1.824,000
933,000
409,000

3,697,800
2,500,000
954,000

1,700,000
1,400,000

ntral collate

INTEREST OR DIVIDENDS.

Rate Per When
Cent. Payable

4 g. F. & A.
3l2g. J. & J.
3 g. J. & J.

3l3g. J. & J.
6 J. & D.
5g. 3rj&J)rS
3i2g. JiS&DiS
4g. J. & D.
2J4 J. & J.
6 g. J. & D.
7 J. & J.

4 g. M. & S.

4g. M. & 8.

5g. .1. & J.

5g. J. & J.

'"s'g. A. "& "O.
4iag. M. & N.
7 F. & A.
6 M. & N.

ral trust bonds

Where Payable, and by
Whom.

New York, 214 B'dway.

N. Y.

do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do

, Central Trust Co,
do do
New York.

N.Y.,Cont'l Trust Co.
Phila., Fidelity Trust.
N. Y.,Farm. L. ATr.Co,

do do

of 1886.

Bonds-Prlnot-
pa^WhenDue.
Stocks—Last
Dividends.

Aug. 1, 1951
July 1, 1951
July 1, 1951
July 1, 1953
Deo. 1, 1907
June 15, 1951
June 15, 1951
Deo. 1, 1951
July, '99, 119%
June 1, 1928
July 1, 1910
Sept. 1,
Moh.

-

Jan.
Jan. 1, 1935
Monthly.

1931
1, 1933
1, 1935

Oct. 1, 1948
May 1, 1926
Feb. 1, 1908
May 1, 1900

The $25,000,000 collateral trtist botids of 1953 were issued on pledge
of the securities of the Louisv. N. O. & Texas (now Yazoo & Mississippi
Valley RR.) purchased in 1892. Trustee of deed, U. S. Trust Com-
fany. All the $16,900,000 L. N. O. & T. Ist mortgage bonds, except
68.000, all the $9,104,000 mortgage incomes and all but $96,000 of

the $10,000,000 land grant income bonds were owned by the Illinois
Central July 1, 1899, and pledged to secure this loan. See adv. Chron-
icle, June 11, 1892, and V. 54, p. 964 ; V. 61, p. 112.
The collateral trust boiids of 1004, (United States Trust Co., Trustee,)

and their collateral were described in V. 62, p. 988.
For the Chicago St. Louis <* New Orleans the lessee guarantees the

?rlncipal and Interest of all the outstanding bonds prior to the 58 of
881, and by an endorsement on the latter bonds guarantees the

payment of the interest on the same until the principal is paid. Of
these consol. 58 $5,266,000 additional to the amount outstanding above
are pleged as security for the Illinois Central trust bonds of 1886. The
312S of 1897 are guaranteed, p. <fe i., by endorsement—see form of guar-
anty in V. 65, p. 1071. Illinoia Central owns entire $10,000,000 cap-
ital stock of C. St. L. & N. O., which is held in trust for the 111. Central
leased line 4 per cent stock. (V. 65, p. 1071.)
Tte Western Lines loan of 1894 is for $10,000,000, but $4,575,000

bonds can be issued only when the road from Iowa Falls to Sioux City,
184 miles, now subject to $2,800,000 of Iowa Falls & Sioux City bonds
(see Dubuque & Sioux City RR.) due in 1917. shall be transferred to
the trustee without encumbrance. Trustee, United States Trust Co.
See Supplement of Jan., 1899.
The St. Louis Divisional d Terminal bonds are for $15,000,000

authorized, of which $5,000,000 are three per cents ; $3,500,000
were issuable for improvements, equipment, etc., and $1,499,000 are
held to retire $1,400,000 underlying bonds still outstanding on the St.
Louis Alton & T. H. system; see table above. See abstract of mort-

fage in V. 66, p. 138. See also V. 66. p. 133. For year 1898-99
t. Louis Division earned: Gross, $1,618, ?>16; net, $559,983 ; paid

rentals and interest, $450,787; bal., surplus, $109,196. V. 67, p. 581.
Louisville Division <£ Terminal mort. is for $25,000,000. Of the loan

$1,112,000 are reserved to purchase the 46 miles (Cecilia branch) from
Louisville 61 Nashville and to retire the L. & N. bonds thereon; $2,-
500,000 for new acquisitions, additions or extensions. The Chicago
St. Louis & New Orleans, which took title to the Louisville Division,
Joins in making the mortgage securing the loan. See V. 66, p. 136,
for abstract. See alfo Supp. of Jan., 1899. (V. 65, p. 367, 516; V.
66, p. 133; V. 67 p. 581.)

General Finances.—Capital stock for $2,500,000 (of the $10,000,-
000 authorized in November, 1895), was sold at par early in 1896, and
in ruly, 1899, the option to purchase the remaining $7,500,000 held
since 1895 was availed of.—V. 69, p. 594, 645.
The Fort Dodge & Omaha RR., incorporated in Sept., 1898, with a

capital stock of $5,000,000, was building in 1899 an extension for the
Ilhnois Central from Tara Station near Fort Dodge, la., to Council
Bluffs, 130 miles, to be completed by Dec, 1899. V. 67, p. 956; V. 69,
p. 130, 595.

EARNING8.-2 mos., {1899 Gross, $4,999,065; net, $1,412,983
July 1 to Aug. 31. ?1898 Gross, 4.424,070; net, 1,156,776

Mileage operated 3,679 ia 1899, against 3,671 in 1898.
Annual Report.—Fiscal year ends June 30. Annual meeting is held

at Chicasro the third Wednesday in Heptember. Report for 1898-99 was
published at length in V. 69, p. 589, 594. See also editorial, p. 570.
The following does not include Yazoo & Mississippi Valley—which see
below, but does include the St. L. Alton & T H. since Oct. 1. 1895 :

Year ending June 30— 1899. 1898. 1897.
MUes operated 3,679 3,808 3,130
Passenger earnings $5,409,538 $5,103,812 $4,214,461
Freight earnings 19,251,344 18,918,729 15,162,019
Mall, express & miscellaneous 3,453,808 3,295,279 2,734,458

Total earnings $2»,li4,690 $27,317,820 $22,110,938
Operating expenses $19,652,262 $18,655,470 $15,735,884
P. ct. op. expen. to gross earns (69-58) (68-29) (71-16)

Net earnings ^8^552,428 "$87662,350 "$6^375,054
Net receipts from interest, Ac. 2,547,658 2,177,064 2,110,756
MIsceUaneous 33,420 59,305 53,440

Total receipts- $117133,506 $10,898,719 "$83^^9,250
Interest on 111. Central bonds.. $2,902,465 $2,993,.545 $3,189,972
Tnt.onChic.St.L.ikN.O.bond.s. 2,361.874 2,139,660 1,648,905
Bental Dub. & Sioux City RR.. 981,646 793,453 531,193
Net rental St. L. A. & T. H S06.020 533,406 340,627
Dividends on lU. Central stock 2,812, .500 2,625,000 2,625,000
Miscellaneous .50,000 *947,452 .50,000

Balance, surplus ^[$1751^9,001 $866,203 $153,563
•Includes $501,452 additions to insurance fund and .$396,000 fund

for air-brakes and couplers from July 1, 1898, to Deo. 31, 1899.
T[ Includes $1,475,040 betterments, against $829,000 In 1897-8.

Yazoo & Mississippi Valley —Results on 955 miles in 1898-9; 807
tnUesln 1897-'<:
Tear— Gross. Wet. Other inc. Interest, etc. Bal. stir.

1898-99.... $4,576,3.50 $1,2.57,334 $267 $916,680 $340,921
1897-98.... 4,775,648 1,569,028 206 785,203 784,031
—V. 69, p. 130, 333, 384, 441, 589, 694, 645, 695, 795.

Indiana Decatur & W^estern By.—Indianapolis, Ind., to De
oatur. 111., 152 miles. The Chicago & Ohio River RR., Sidell to West
Liberty, 78 miles, was acquired in 1899 and is operated as the Ohio
River division; trackage. West Liberty to 01ney,8 miles; total, 238
miles.—V. 68, p. 523.
Successor In 1894 of Indianapolis Decatur & Western, foreclosed.

—

V. 61, p. 1064; V- 64, p. 41, 953; V. 65, p. 27
STOCK AND Bonds.—In December, 1895, $912,000 common and $912,-

000 preferred had been issued, all of which hadbeen sold to Cin. Ham.
& Day. interests. V. 61, p. 1064. BUla payable April, 1898, none.
The first mortgage of 1895 is authorized at $12,000 per mile for

additional road built or acquired; the bonds are redeemable by lot at
110, at anytime on eight weeks notice; mortgage trustee. Central
Trust Co., N. Y., and Augustus L. Mason of Indiana. Of the bonds,
$933,000, issued in payment of the Ohio River division, are guaranteed
principal and interest, by the (Cincinnati Ham. & Dayton. See form of
guaranty.—V. 69, p. 795".

Dividends.—In 1897 and 1898, 3 per cent was paid on preferred.

Anndal Report.—Report for 1897-98 was in V. 67, p. 839.

Div. on
pref.

$27,360
27,360

Bal-
ance.

$15,672
9,859

Tears end. ^ Oper. ^ , oharaesJwieSO. «'^<'«*-
expen. ^^'- ^"-a^Q^s.

1898-99. .$523,599 $374,854 $148,745 $105,713
1897-98.. $481,701 353.282 128,419 91.200

Prest., M. D. Woodford; Vioe-Pres.. Hy. F. Shoemaker.-V. 69, p. 795.

Indiana Illinois & Iowa KB..—Owns from Streator Junction,
ni., to South Bend, Ind.. 152 miles; trackage (Kan. & Sen. RR.) Kanka-
kee to Seneca, 111., 38 miles; total of all, 190 miles. In Oct., 1899, an
extension from Streator to the Mississippi River at East Clinton was
under construction, of which Streator to f. V. & N. Jet . 43 miles, to
be owned, and I. V. & N. Jet. to East Clinton, to be C. B. & Q. track-
age.—V. 69, p. 27.

Stock.-In June, 1899, the stockholders authorized the increase of
the stock from $4,000,000 to $6,0u0,000.

Bonds.—Of the new $3,000,000 Ss $500,000 are to be held in the
treasury for new construction at not over $16,000 per mile. Bond-
holders to elect two directors annually. V. 67, p. 578, 634.

Earnings.-2 mos., < 1899 Gross, $167,433 ; net, $50,882
July 1 to Aug.31.U898 Gross, 122,823; net, 40,423

Earnings.- Report for year ending June 30,'i'98, was In V. 67, p. 949'
showing: gross, $902,305; net, $340,210; interest, taxes, rentals*
$163,778; balance, surplus for year, $176,432. In 1897-8, gross.
$820,384; net, $263,892— (V. 67, p. 949: V. 68, p. 1133; V. 69, p. 27.>

Indiana & Lake Mlcliigan.—See St. Joseph South Bend & So.

Indianapolis Union By.—Owns 3 miles of track, -93 of a mile
of road, with terminals at Indianapolis, Ind., and leases for 999 years
the Belt RR. of Indianapolis— 12ia mUes (which see).
Formed in 1850 and furnishes \;erminal facilities to the several

railroads entering Indianapolis. Capital—The Cleveland Cincinnati
Chicago & St. Loms, the Pittsburg Cincinnati Chicago & St. Louis and
the Terre Haute & Indianapolis are virtual proprietors, they having in-
vested in it $859,175 to June 30, 1898. No stock outstanding. Bonds.
—Trustee of mortgage is the Fidelity Ins. Trust & Safe Deposit Co. of
Philadelphia. Bonds for $46,000 have been canceled by sinking fund.
For year ending June 30, 1898, gi-oss, $539,393 ; net, $159,760 ; other
income, $9,749 ; charges, $92,522 ; balance, surplus, $76,987. In
1895-6, gross, $606,520; net, $310,512; other income, $13,672.

Indianapolis & Vlncennes KB.—Owns from Indianapolis, Ind.
to Vlncennes. 117 miles; branches, Bushrod to Dugger, etc., 16 mUes.
SECURiTiES.-Stock, $1,402,000; par, $50; of which Pennsylvania

Company on Jan. 1 1899, owned $1,401,900.
T'rend.Dec^i: Oross. Net. Interest, etc. Balance.

1898 $535, .543 $107,330 $209,321 def. $101,991
1897 489,304 84,403 209,397 def. 124,994

International &: Great Nortliern BB.—Operates from Long
view on Texas & Pacific (near Shreveport, La.,) southwesterly to
Houston & Galveston, also to Laredo, Tex., on Mexican National RR.
Lines oioned— Miles. I Lines Operated— Miles.

Longvlew, Tex., to Laredo,
|
Galveston, Houston & Hen.

Tex 496 I (jointlj with M. K. &T) 50
Palestine to Houston, Tex 150 I Other lines 26
Mineola, Columbia, etc.,
branches 101 | Total system 823
Organization.—Reorganized without foreclosure in 1892 under plaa

In V. 54, p. 203, 366. Stock authorized is $25,000,000; outstanding,
$9,755,000; par, $100; controlled in Interest of Missouri PaciHo.
Owns 4,999 shares of G. H. & H. stock. See V. 61, p.l013, 1004.

Bonds.—The second mortgage interest, scaled to 4^2 per cent, until and
Including Sept. 1, 1897, is now 5 per cent ; but in case of default the
rate reverts to 6 per cent as formerly.
The third mortgage 4 per cent bonds for $3,000,000, which were

incomes until Sept. 1, 1897,iiow draw interest at 4 p. c. per annum.
V. 56, p. 82. On June 30, 1897, loans and bills payable, $375,000.

Earnings.-Jan. 1 to Oct. 14, gross, $2,887,870 in 1899; In 1898,
$2,778,015.
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International rf Oreal Northern—iBt mort., gold
2d mortgage, gold c*
8dm. ($3,000,000) (formerly Incomes), g o"
Colorado Bridge bonds, sinkmg fund

Jnteroceanic Ry. of Mexico—OrA. shs., £1,700.000.
Preferred stock, 7 per cent, cum., £1.000,000.
Pr. lien deb. sub), to call at par aft. Mcli. 1, '97.
Four p. c. deb. stock, sub. call, par, £1,150,000.
Deb. stock, 7% "A," fubj. to call, 1 10, non-cum..
Deb. stock. 79b "B," subj. to chU. liO, non-cum.

/owa Ce?i^—Common stock, $11,000,000 auth
Preferred stock, $7,400,000, 5 p. c, non-cum...
let M.. for $7,650,000; $15,000 per mile, gold. .0*
Keithsburg Bridge 1st M., g., guar., red. at par.o*

Iron Railway—Stock
Jacksourille <£ St. Louis—Stock Trust Certificates.
Jacksonv. Southeast. 1st M., Jack, to Litchfield..
Istconsol. mortgage, $650,000, «old PPo*
Income M, gold, non-cumulative, $1,650,000.PP

Jacksonville Ter.Ry.—lst M., $.500,000, g.,guar.c*
Jamestown <t Chavtauqua—lst M.,$250.()00.<o.c.*
Jefferson—Ut & 2dMs,ext. in •87&'89 (H'dale Br.)c

l8t M. Carbondale to 8. depot, gold, guar. p. <fe 1 . .c*
Joliet dk Northern Indiana—1st M. gu. p. &i. M. Co
J'lnclion (Philadelphia)—\e,t m.,guar.p.&i.(ext'd).
2d mortgage, guaranteed prin. &int

Ji.anaw.ce Mich.—1st M., $15,000 p.m., ff.,gu. p.A i.e-
ffansas Ci<3/i}e;/—1st {$534,000gu. K.C.F.S.&M.).c*
Kansas City Clinton <£• Spring.—\st M., g., guar..c*
Pleasant Hill & De Soto 1st mortgage, gold..

K. C. Eldorado <C So.— 1st mort., $450,000, g...c<fer
Kansas Oily Ft. Scott <6 Memphis—Stock
Preferred stock contracts, 8 percent

Miles Date Size, or
of of Par

Road. Bonds

1879

Value.

776 $500&o.
776 1881 500 Ac.
776 1892 500 &c.

1880 1,000
£10
10

.... .... 50 &o.
. > . .••

10
10

.... 100
100

503 1888 1,000
1885 1,000

20 100
100

54 1880 1,000
112 1896
112 1896

1894 i,oo6
"so 1898 1,000
8 1867 1,000

37 1889 1.000
45 1877 1,000

3-56 1882 1,000
3-56 1865 1,000
164 1890 1,000
10 1886 1,000

174 1885 1,000
1877 500

15 1898 1,000
100
100

Amount
Outstanding

$7,954,000
7,051,000
2,727,644
198,000

£1,700,000
1,000,000
400,000
599,886
735,392
469.459

8,488,700
5,670,486
6,650,095
591,000
600,000

1,500,000
300,000
350,000

1,582,000
500,000
250,000
300,000

2,800,000
800,000
425,000
300.000

2,469,000
2,050,000
3,192,000

58,000
200,000

9,898,000
2,750,000

INTEREST OR DIVIDENDS.
Rate per When
Cent. Payable

6g. M. & N.
5 g. M. & S.

4g. M. & 8.

7 M. & N.

...„.
J.&" J.

4 M&S 15
3 in '98.

3'iu''99. Mi'&'S.
5 g. J. <te D.
6g. J. & D.

yearly.

6 J. & J.

5 g. A. & 0.
4 J. & J.

5 g. J. & J.

5g. M. & N.
4I2& 6 J. & J.

5 g. A. & 0.
7 J. & J.

41s J. & J.
6 A. & 0.
4g. A. & 0.
6 J. & J.

5g. A. & 0.
7g. A. & 0.
6 g. A. & 0.

When Where Payable, and by
Whom.

N.Y., office. 195 B'-way.
N. Y., office, 195 B'way.

See remarks.
N.Y., office, 195 B'way,

London,
do

N.Y. office, 20 Broad St.

N. Y., Mercantile Tr. Co.
N. Y., Central Trust Co,

Boston.

See text.
Phila.,Penn.Co.for Ins.

N.Y., Guar'ty Trust Co.
N. Y., Contin. Trust Co.
Phila., FideUty Tr. Co.

N.Y., Erie RR.
N. Y.. Farm. L. & Tr. Co.
Phila., Broad St. Sta.

do do
N. Y., Central Tr. Co.
Boston, Of., 50 State St.

Boston, Merch. Nat. Bk.
do do

Lincoln Tr. Co., St. L.
Boston, Of.. 50 State St.

do do

ifond*—Princi-
pal,When Due.
S/ocfcs—Last
Dividend.

Nov. 1, 1919
Sept. 1, 1909
Sept 1, 1921
May 1, 1920

Mch. 31, 1912
Sept. 15, 1950
Sept. 15, 1950
Sept. 15, 1950

Sept. 1,'99,1'«
June 1, 1938
.Tune 1, 1925
July 10, 1891

July
Oct.
Jan.
July
Nov.
July
Jan.
July
July
Apr.
Apr.
July
Oct.
Oct.,
Apr.
Feb.
Feb.

1, 1910
1, 1925
1, 1936
1, 1939
15, 1998
1, 1927
1, 1909
10, 1907
1, 1907
1, 1900
1, 1990
1, 1916
1, 1925
1907
1, 1928
16, 1891
15, 1893

Other inc. Charges.
$1,868 $1,156,700
6.215 1,023,153
7,350 929,223

Balance.
pur.$46,523
def. 35,109
def. 91.177

Tear. Gi-oss. Net.
1898 $3,905,146 $1,2<'1,355
1897 3,657,336 981,829
1896 3,528,177 830,696—:V. 63, p. 647; V. 66, p. 471.)

Interoceanle Railway of Mexico, Limited.—'Vera Cruz to
Mexico City, Mex., 342 miles; Los Reyes to Puente de Ixtla, 123
miles; Los Arcos to Tlauoualpican, 72 miles; other branches. 18 miles;
total. 555 miles. In Oct., 1898. line of 39^4 miles to connect Morelos
and Matamoras branches had been decided upon.
Org.ynization.—Chartered April 30, 1888, by the Mexican Govern-

ment; concessions expire 1982, when -^tate may purchase rights upon
certain fixed terms. In 1896 reorganized per plan in V. 62, p. 364.
Secukities.—The4per cent debenture stock (issue limited to £1,-

150,000) is a first charge on the entire undertaking, subject only to
the £400,000 prior lien debentures, to retire which £450,001 of the
debenture 48 are reserved. An additional £171,340 is reserved lor
working capital; balance, £528,660, was issued to replace old securi-
ties. As to rights of "A" and "B" stock, see V. 62, p. 364.
Earnings.—Jan. 1 to Sept. 30, 1899 (9 months) gross, $2,903,000,

against $2,379,600 in 1898.
Tear ended June 30: Gross

1898 (Mex.) 3,033,209
1897 ... 2,539,448
Net revenue account for 1897-98 showed £23,533 available for dis-

tribution to holders of 7 p. 0. "A" debenture stock, equal to 3 per
cent on that stock, with a balance of £1,471 to carry forward.
Officer^.—Chairman, Walter J. Stride; Sec, G. W. Hoghton: Treas..

H. Friederichsen. 9 New Broad St.. London. V. 66, p. 573.
loTva Central Ry.—Operates from Peoria, 111., westerly to Oska

I»osa, la., thence northerly to Manly Junction, la., and branches, viz.

Owns— Miles. I Leases— Miles
Iowa June, ni.j, to Miss. River. 89 | Keithsburg Bridge over Miss. . 213

Net.
(Mex.) 728,031

581,725

Net in £.
£65,500
56,365

Miss. River to Oskaloosa, la... 95
Albia to Manly Junction 178
Branches to Belmond,eto 145
The Iowa Central & Western RR

in the Intereslof the Iowa Central

Track, Iowa Junct'n to Peoria. 3^

Total of all 513
was incorporated in October, 1898,
for the purpose of future exten-

Biors. Under th's charter line was under construction from Belmond
to Algona. 37 mile8,completed October, 1899. and new securities were
to be Issued, to be guaranteed by the Iowa Central.
History.—Reorganization (by plan in V. 44, p. 653) of the Central.

Iowa sold in foreclosure in 1887-88.
Capital Stock.—The preferred is entitled to 5 per cent (non-oumu-

latlve), then common to 5, then both share pro rata.—(V. 62, p. 548.)
Dividends.—On preferred stock in 1892 paid 1 per cent; In 1899,

March. \^ p. c. ; Sept., \^ p. c ^V. 69, p. 384.)
Bonds.-MortgagetrusteeMercantUeTrustCo.; abstract V. 49, p. 582.
Earnings—1 month, )1899 Gross, $195,731; net, $69,780

July 1 to July 31. S 189« Gross, 135,386; net, 7,063
Annual Report.—Fiscal year ends June 30; report for 1898-99 was

In V. 69, p. 849. Soft coal tonnage in vear 1898-99 was 730,360 (47
p. c. of total tonnage) ; l-<97-98 was 670.8.50 tons; in 1896-97 was
611,796 tons. Ton-mile rate in 1898-99 was 082 cents, against 0-94
cents in 1897-98; train load 1896-97, 173 tons.

Tear ending June 30. 1899. 18!l8 1897. 1896.
Av'ge miles of road oper. 513 509 509 499
Gross earnings $2,1 20,575 $1 ,868,349 $1,564,205 $1,839,708
Wet earnings (over taxes) 559, "19 531,541
Tot. net rec'ts (incl.rents) 574.694 543,318
Interest, rentals, &c 387,207 375.892
Improvements 61,948
D.videndson preferred. (1»«) 85,005

400,561
408,348
374,792
30,054

617,385
631,721
373,163
80,238

Balance, surplus $102,482 $105,478 $3,502 $178,320
President (Sept., 1899), Robert J. Kimball (V. 69, p. 491, 849.
Iron Railway.—Owns road. Ironton, O., to Centre, O., 13 miles

and Iranchf-s, 7 miles. Dividend in 1891, l^s per cent. No funded
debt. Bills payable, June ho. 1897, $30,200. lu vear eiidir g June 30,
1898, gro.ss, .*43,314; net $18,520. In 1896-7, gross, $37,835.
Jacksonville &. St. Iionis Ry.—Owns Jacksonville to Centralia,

ni., 112 miles. A reorganization July 1, 1896, of the Jacksonville Louis-
ville & St. Louis RK., foreclosed June 10, 1896. Voting trustees,
Robt. F. Kennedy and J. H. Dunn, etc., see V. 63, p. 30. The
first consol. bonds may be increa.'<ed to $650,000, but only to take
up the Jacksonville Southeastern bonds. For the year 1897-98,
gross, $216,866; net, $51,732; charges, $56,022.—V. 63,p. 30, 880.
JTacksonvilleac Southwestern RR —V. 69, p 80, 180.

Jacksonville Tampa & Key West Ry.—See Savannah Flor-
ida & Western Ry. and Florida East Coast Ry. Co.

Jacksonville Terminal Ry.—Owns union freight and passen-

Ser depots [the latter opened Feb. 1, 1895,] and terminal properties at
acksonville, Fla., including 20 miles of track, used by Savannah

Florida & Western, Florida Central & Peninsular and Jacksonville St.
Aug;ustine & Indian River (now Florida East Coast Ry.), which com-
panies guarantee bv endorsement the principal and interest of above
bonds; trustee, Metropolitan Trust Co., N. Y. In Sept., 1>'99, the At-
lantic Valdosta & Western RR. was to have terminal facilities at a
rental of $15,300 per annum, payable monthly. For year 1897-8,
gross, $62,773; net, $4,971; other inc.. $30,284. deductions. $35,249.

Jamestown ic Cliantauqna Ry.—Jamestown. N. Y., to Chau-
tauqua. 26I2 miles; branch to Falconer. 3 1^ miles; total. 30 mUes.
Reorganization in 1898 of Jamestown & Lake Erie sold Nov. 1. 1898,
—V. 67, p. 956; V. 68, p. 130. Stock, common, $350,000 5 per cent
non-cumulative preferred, $125,000 For 7 mos. ending June 30. '99,
gross, $29,438 ; net. $6,546; charges, $8,692; deficit. $2,146. Pres.,
W. A. C. Ewen; Treas., Rich. S. Storrs, 40 Wall St., N. Y.—V. 68, p.l30

Jefferson RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37
miles double track; branch. Hawley, Pa., to Honesdale, Pa., 8
mUes. Leased In perpetuity to the Erie RR. Co. for $140,000 per
annum for main line and $14,940 for branch. Used by Delaware & Hud-
son to reach Carbondale. Stock, $2,096,050; all owned by Erie RR.
Joliet & Nortbern Indiana RR.—Owns Joliet. 111., to Lake

Station, Ind., 45 mUes. Operated as part of the Michigan Central sys-
tem. Road opened In 1854 and leased to the Michigan Central. Stoci
($300,000, par $100) carries dividends of 8 per cent per a.nnum.

Junction RR. (Phlladelplila).-Owns Belmont, Pa., to Gray's
Ferry. Pa., about 4 miles. It connects the Pennsylvania, the Philadel-
phia <fc Reading and the Philadelphia WUmington& Baltimore railroads,
coming Into Philadelphia, which three companies jointly guarantee
principal and interest of bonds. Leased for 99 years from Feb., 1899,
to Phila. Wilm. & Bait.; lessee to pay fixed charges, keep road in re-
pair and pay bond interest and 6 percent on stork. Stock $250,000;
(par $50), reported to be now all held by Phil. Wilm. & Bait, and the
Penn.. the Phil. & Read, having sold all its iuterest to the Penn.—V.
68. p. 428. Dividends-in 1891 40 p. c, in 1892 35 p. c, in 1893 30;
1894, 15; in 1895, none; 1896, 15 p. c; 1897, 10 p. 0.—V. 68, p. 428.

Kanawba & Mlchlg^an tty.^See Map Toledo <t Ohio Central.)—
Owns Coming, O., to Gauley on the Ches. & Ohio, 172 miles, less 17
miles, Pomeroy to GalUpoUs, and 1 mUe, Athens to Armitage, where
Hock. Val. Ry. tracks are used. Also owns branch of 11 miles leased
to Toledo & Ohio Central and Col. Shawnee & Hocking Ry.oompannles.
History, Etc.—Reorganization in April, 1890, of the Kanawha <fc

Ohio Railway sold in foreclosure. (V. 50, p. 451, 483.) In Oct., 1890,
a large interest in the stock was acquired by the Toledo & Ohio Central,
which has guaranteed the bonds, principal and Interest. (See V. 52, p.
16f. 351.) Capital stock $10,000,000 ($1,000,000 in treasury June,
1899). The first mortgage bonds are limited only to $15,000 per mile
of road constructed. June 30, 1899, loans and bills payable, $37,750.

Latest Earnings-2 mos., ) 1899... . Gross, $111,626; net, $22,771
July 1 to Aug. 31. U898 Gross, 98,354; net, 27,781

Surplus over 2 mos' charges, $1,188 in '99, Mgst. $6,211 iu '98.

ANNUAL Statement.—In year 1898-99 gross, $634,065; net, $167,-
371; int., taxes, etc., $132,7o9; balance, surplus, $34,662. In 1897-
98, gross, $558,343; net, $152.443.—V. 65, p. 1021.
Kansas City Helt Ry.—From Argentine to Valley of Blue River, 10

miles. Stock authorized $2,500,000 (par, $100); outstanding
$100,000 (par, $100) ; owned one-half by Atchison Topeka
& Santa Fe and three-tenths by Kansas City Fort Scott & Mem-
phis and two-tenths by Chicago Milwaukee & St. Paul. Double-tracked
and used for a terminal road at Kansas City, being leased for 99 years
from 1888 to C M. & St. Paul and Atchison Top. & S. Fe (jointly with
other companies) for payment in each case of 3 p. o. per annum of
cost of property used with equal proportion of cost of conducting
transportation and maintenance according to wheelage. The mort-
gage is for $2,500,000. Earnings.—For year ending June 30, 1899,
gross, $203,239; net, $156,160; interest, taxes, etc., $136,192; bal.,

sur., $19,968. Pres't, E. S. Washburn, Kansas City, Mo.
Kansas City Clinton &. Sprlnjirfleld Ry.—Owns from Cedar

Junction, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant
Hill, Mo., 10 mUes; total, 174 miles, but only 163 miles operated.

Stocks, Etc.—Stock, $1,775,400 (par $100), one-half owned by
Kansas City Fort Scott & Memphis, which guarantees the bonds.

Annual Report.—Fiscal year ends June 30. In 1897-8, gross,
$339,447; net, $118,122; other income, *356; interest. $163,660;
balance, deficit for year, $45,182. In 1896-97, gross, $330,045; net,
$104,683. In 1895-96, gross, $403,915; net, $185,077.— (V. 61, p.
1010.)
Kansas City Eldorado Sc Soiitliern Ry. Eldorado Springs

to Walker, Mo., on the M. K. & T. Esten.slons to the north and south
were projected. Stock authorized, $450,000; outstanding, $200,000;
par, $10U. Bonds, $450,000 ($200,000 outstanding* Ist mortgage 30-
year gold (^s, due April 1. 1928 ($1,OCjO each); int. A-O at Lincoln
Tru.st Co., St. Louis, trustee. Pres., L. R. Blackmer; Treas., George
P. Potee; Sec, Heury 8. Caulfleld.

Kansas City Fort Scott &;]TIempliIs RR.—Owns main Ime from
Kansas City, Mo., to Memphis, Tenn., 485 mUes, with branches, 236
miles; total owned, 721 miles. Controls the Current River RR. (Willow
Springs, Mo., to Grandin 82m.),ownlng$942,000of its$l,606,0008took.
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RAILROADS.
For explanation of column headings, &o., see notes

on first page of tables.

£ansas ruy Fl. ScoUdt Memphis— Concluded.
«. C. F. 8. & G. Ist M., I'd. gr.,s. f., dr'n at 110. c*

Ft. Scott So'eastern & M.. Ist M., dr'wn at 105.0*
Short Creek & Joplin Ist M., drawn at 105 o*
Memphis K. A Col. Ist M. (see text) c*
Kansas & Missouri RR. Ist mortgage '>*

Consol. mortgage ($25,000 per m.) not dr'n.NBc*
Current Riv. RR. ist mort., $20,000 p. m., guar.
Kan. C.ifc M. R'y &B'dgel8tM.g.,s.f.,dr'natli0.o*
Kansas Equip. Co. Ist M. guar., s. f., red. at 110.

Kan. O. Memph. <£ Bir.—Gen.M., $4^,500,000, OUT. 0'

Income, non-cumulative, $7,000,000, cur c'
Birmingham equipment M.,g.,gu. (red. at 110).. c*

Memphis Equipment Co., guar., red. at 110 o*
Kansas City <t Xorlhern Connecting HR.—
l8t mort., gold, $20,000 per mile, $3,000,000 o*
2d mort., income, gold, non-cum., $1,250,000

Kan. City Xorttiwester^i—M.
, gold. See text.Me. o*

S. O. <e Om.—1st M. ($15,000 p. m.) g., int. gu. o*&r
Kan. O. Pitts. <£ (?«;/.—Receivers' ctfs., $800,000..
Ist mortgage, gold
Equipment notes and lease warrants
New Securities to be Issued Under Habr

Stock, common, $.>0.000,000
Pref. stock, 4 per cent, non-cum., $20,000,000...
Ist mortgage, gold, $30,000,0(i0

K. O. St. Jo.<e O&un.Bl.—Con. M. (Nos. 1 to 500 pf.)o*
IstMs. Nod. and Tark. Val. RRs. s. f. (dr.atlOO) .o*

Miles Date Size, or
of of

Road. Bonds

160 1879
103 1880
22 1880
50 i 1884
26

i
1882

708 1888
81 . 1887

.... 1889

.... 1889

.... 1894

.... 1894

.... 1888

.... 1890

9II3 Text.
9mj Text.
.... 1894
194 1887

1899
1893

Par
Value.

$100&o,
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &o,
500 &0.
1,000
1,000

1,000
1,000

500 &c.
500 &o.

ITT P

248
62

LAN.

1900
1877
1880

1,000

100 &o.
1,000

Amount
Outstanding

$2,197,000
542,000
87.000

492,000
390.000

13,63(5,000
1,606,000
3,000,000
761.000

3,159,610
6,318,020
1,000,000
189,000

1,818,000
1,156,000
935,680

2,713,000
800,000

23,000,000
2.079,365

25,187,500
15,562,500
21,000,000
5,000,000
461,000

INTEREST OR DIVIDENDS.
Rate per When
Cent. Payable

7 J. & D.
7 M. & 8.

7 M. & S.

7 M. <& S.

5 F. & A.
6 M. & N.
5 A. & 0.
5 g. A. & 0.
5 J. & J.
4 M. & 8.

5 Sept. 1
6 g. M. & 8.

6 F. & A.

5 g. J. & J.
5 K-
5 g. J. & J.

5
4
5

g J. & J.

g- A. & 0.

"i" g.
7 J. & J.

7 J. & D.

Where Payable, and by
Whom.

Best., Nat. Webster Bk.
do do
do do
do do
do do

Boat., Nat. Webster Bk.
Boston, Nat. Union Bk.
N. Y., Un. Tr. Co. & Boat.
Bost., Nat.Webster Bk.
Bo.stou, Merch. Nat. Hk.
3 p. c. pd. Sept. 1, 1899
Boston, Meroh. Nat. Bk.

Boston Office.

N.Y.,M.K.&T.Tr.,l Nas.
N. Y., when earned.

N. Y., Merc. Trust Co.
July, '93, coup, last pd.

See text.

Boston, 2d Nat'l Bank,
do do

/io>ids--Princi-
pal,When Due.
Stocks—Last
Dividend.

June 1,

Sept. 1,
Sept. 1,
Sept. 1,
Aug. 1,
May 1,
Oct.

'

Oct.
Jan.
Mch.
Mch.
Mch. 1,
Aug. 1,

1,

1.

1,

1,

1,

1908
1910
1910
1910
1922
1928
1927
1929
1905
1934
1934
1903
1905

Jan. 1, 1927
Jan. 1, 1927
Jan. 1, 1933
Jan. 1, 1927

Apr. 1, 1923
To 1907

1950
Jan. 1, 1907
June 1, 1920

none
since

in 1898, 2 Ja

Balance.
8ur.$17,405
def. 10,732

Owns one-half capital stock of K. C. Clinton & Springfleld and of K. C,
Memphis & Birmingham RR.; also 300 shares Kan. City Belt.

Dividends.— '86, '87, '88, '89, '90, '91, '92, '93.
Oaeommon 4%, 412, 313, 3, 3^, 1, 0, 0,
On pre/erred 8%, 8, 8, 8, 8, 4, 8, 5.

Bonds.—Consols are reserved for aU prior bonds when due.
Gener.\l Finances.—On June 30, 1898, bills payable were $25,000

and equipment bills $226,633. In 1897-8, $738,000 consol. 68 were is-
eued to reimburse the company for K. C. Springfleld & Memphis 68
(gaid in cash May 1,1894), to retire $320,000 ten-year notes and
$'80,000 demand notes.—V. 67, p. 1304.
Earnings.—Including K. C. C. & 8. and Cur. River, July 1 to Aug. 31;
2 mos.— Gross. Net. Charges. Bal.,surp.

1899 $932,083 $300,222 $237,474 $62,748
1898 752.317 237,141 231,768 5,373
ANNUAL Report.—Combined results of system for year 1898 9 were

In V. 69. p. 281. showing: Gross. $4,769,948; net. *l,46.'i,233, against
$1,674,(105 in 1897-8; charges, $1,397,490. bal., sur., $67,743, against
$157,733. Report for 1897-8 in V. 67, p. 1304.

Tear end. Ju7ie 30. 1898. 1897. 1896. 1895.
Oross earnings $4,595,085 $4,137,128 $3,991,694 $3,985,635
Net earnings $1,405,748 $1,310,557 $1,209,695 $1,191,489
Interest and mlscell.. 1,248,004 1,260,223 1,147,139 1,099,278

Balance, surplus.... $157,744 $50,334 $62,556 $92,211
Deficits paid on Current River RR. and Kansas City Clinton <fe Spring-

fleld RR In 1897-98 was $75,239. included above.—V. 69, p. 281, 645.
Kansaa City ITIenipIils Sc Blrmlngbam RR.—Owns from

Memphis to Birmingham, Ala., 253 miles, and branches to Aberdeen,
M188., and Bessemer, Ala., 23 m. Reorg. in 1894. (V. 57, p. 938.)
Stock, Traffic Guaranty, Etc.—The stock is $5,976,000; par, $100.

The Kansas City Fort Scott & Memphis owns half the stock and gives a
traffic guarantee of 10 per cent of gross earnings derived from business
to and from this road, to be appUed to interest.

Bonds.-On Income bonds in Sept., paid: in 1897, 2 p.
p. c, in 1899, 3 p. c

Latest Earnings.—From July 1 to Aug. 31 (2 months)
2 months. Gross. Net. Charges.

I89a $225,478 $48,827 $31,422
i898 184,293 22,022 32,744
ANNUAL Report.—For year 1898-9 in V. 69, p. 281.
Tear. Gross. Net. Other Inc. Interest. Bal., Sur.

1898-9 $1,433,294 $373,921 $29,931 $197,74:i 1I.$206,1(>9
1897-8 1,399,168 362,509 31.248 198,085 11195,672

\ Note.—From surplus 1897-98 paid 2^ per cent on incomes in Sept.,
1898, $156,925, and 3 per cent In 1898-99, $189,540, leaving balance,
surplus, of $16,569.—V. 67, p. 424,428, 1304; V. 69, p. 281,333,
KanNan City Sc Nortbern Connecting RR.— Line from Pat-

tonsbur^. Mo., to Kansas City, Mo., 81 miles, and branch from Trimble
to Gower, lO^a miles, the latter beiug leased to the St. Joseph & Grand
L, which also has trackage rights trom Trimble to Kansas City. July,
1899, coupons were paid at N. Y.oflice of M. K. & T. Trust Co.. No. 1
Nassau Street. Siock. $3,000,000, was increased in Oct., I89n, to
$3,500,000. Full particulars regarding bonds were in V. 62, p. 1177.
Reokoamzation Plan.—In Oct., 1899, a plan of reorganization

•was issued, offeriuz the first 58 75 per cent in new 4s ($20,000 per
mile) and 30 per cent in new 4 per cent preferred stock; the 2d Ss 20
percent in new preferred and 33 13 per cent in new common stock;
the common (-tock (no assessment to be paid) seven shares of new
common for each seven shares of the old fetock. V. 69, p. 851. Presi-
dent, A.E. Stilwell.—V. 67, p. 736; V. 69, p. 851.

KanHait City MortliiveMtern KR.—Road Kansas CUty to Vir-
ginia, Neb., 162 miles, of which Seneca to Axtell, 11 miles, and South
Leavenworth to Leavenworth, 1 mile, are trackage, and 20 miles,
Bmnmerfleld to Virginia, was formerly the Kansas City <fe Beatrice.
Branches, 12 miles. Total, 174 miles. A reorganization of the K. C.
Wyandotte & N. W., foreclosed Jan. 5, 1894. Stock, $3,500,000 (par
9IOO), controlled in interest of Missouri Paciflc Ry.—V. 59, p. 152.
Bonds.-Of the $3,500,000 bonds, $900,000 are series "A," " pre-

ferred" as to principal anil interest, and are redeemable after 5 years
at 105. Car trusts June 30, 1896, $450,681.
Earnings.-For year ending Juno 30, 1898 (on 174 miles) gross

^392,794; net, $104,572; other Income, .$4,080; total deductions, $.')2,-

198; balance, surplus, .$56,454. In 1896-7, net, $78,464. In 1899, Jan.
1 to Sept. 30 (9 months), gross, .$245,292 in 1809; in 1898, $249,591.
Kan«as City Sc Omaba Ry.—Owns Stronburg to Alma, Neb.,

160 miles, and McCool Junction to K. C. & Omaha Junction, 44 miles.
Reorganization -Reorganization Committee: Anthony J. Thomas,

Thomas B. Williams, E. Ellery Anderson. E.G. Benedict. IsldorWonu-
«er and H. L. Parrish ; d«. ository, Central Trust Co.. N. Y. The road
wa« sold In foreclosure July 8, 1896, and purchased hy the committee
for $150,000. To make the purchase and for repairs, etc., the bond-
holders were assessed $100per bond. The K. C. & Omaha Uailway has

been organized, but complete reorganization will be deferred.-V. 64,
p. 567. The line was formerly in Union Paciflc system. As to pay-
ment of old bonds, see V. 69, p. 130. On July 25, 1899, $1,595,500 1st
mortgage bonds were sold at auction to the reorganization committee;
no immediate prospect of a reorganization. V. 69, p. 229.

Earnings.—Since Nov. 1, 1896, operated Independently by St. J. &
Sr. Island under operating agreement.
Jan. 1 to Oct. 14 (t»^ months), gross, $184,353 in 1899; in 1898,

$184,451. For year ending June 30, 1898, gross, $274,918; net, $97,-
438; total deductions, $132,478;balance, deflcit, $35,040. In 1896-97,
gross, $196,026; net, $57,590. (V. 64, p. 567 ; V. 69, p. 130, 229.)

Kansas City Pittsburg Sc Oulf RR.—Owns from Grand-
view, 23 miles south of Kansas City, to Port Arthur, 764 miles;
De Qulncy to Lake Charles, La , 18 m.; total, 782 m. ; trackage Grand-
view to Kansas City, 24 miles over K. C. Osceola & Southern and K. O.
Suburban Belt; total, 806 miles. Line completed to Port Arthur in
Sept.. 1897, when 785 miles were in operation. Port Arthur is on Sab-
ine Lake, 7 miles from deep water channel, to which a ship canal was
completed in April, 1899, bv the Port Arthur Channel <fe Dock Co. (5 p.
c. bonds outstanding $1,635,000>. V. 65, p. 1072; V. 68, p. 618.

History.-See application for listing in V. 65, p. 473 and 824.

Receivers.—On April 27, 1899, Webster Withers, of Kansas City,
and 8. W. Fordyce, of St. Louis, were made receivers. V. 68, p. 824.
In Aug.. '99, the receivers sold $800,000 4 per cent certifloates to

rank ahead of the first mortgage to provide for new equipment, pre-
ferred claims and necessary repairs, it being estimated that $3,71 1.000
was required to put the road and equipment in proper condition.

—

V. 69, p. 26,283. In 1899 a decree of sale was applied for. V. 6n, p. 795.

Philadelphia Committee.—William F. Harrity, Chairman. Sea-
board Nat. Bank, New York; Provident Life & Trust Co., Phila.;
Guardian Trust Co., etc., depositaries.

New York Committer.-Ernst Thalmann, Chairman. Mercantile
Trust Co., depositary. -(V. 68, p. 187, 524, 618, 723,772, 1024.)
The April, 1899. interest was advanced to depositing bondholders

by the reorganization committee. V. 68, p. 618.

Reorg vJs^izATioN Plav.—The plan issued by the Harrity Committee
in Aug., 1899 (V. 69, p. 384. 440., provides that anew company shall
acquire the K. C. P. & G. and a iiiiijority of the stocks of the Kans. City
Sub. Belt and the Port Arthur Chan. & Dock Co. (the terms of acquisi-
tion of the lattfr to be determined later), and issue the securities
shown in the table above. Of the authorized issues, $9,000,000 new
1st 4s, $4,437,^00 preferred and $4,812,500 common stock are re-
served for future requirements.
It is intended also to retire the bonds upon the terminal properties

by an issue of 3^3 per cent terminal bonds secured upon both the
Kansas City and Pore Arthur terminals, with the guaranty, if found
desirable, of the new company, and based upon and restricted to the
net earnings of the terminal properties.
The iilan has been underwrittenanddeclaredoporative. V. 69, p. 645.
By the plan $4,950,000 cash from sale of $3,000,000 flr.st mortgage

48 at 85 and from assessment on stock is to bo applied: To pay car
trusts, $1,800,000; do. floating debt, $475,000; do. receiver's certitt-

cates, $800,OOu; do. ttrst mortgage coupons, due April 1, 1899, $575,-
000; working capital and expenses of reorganization $1,300,000.

Voting Trust.—By Harrity plan both classes of stock will be vested
for Ave years in the following voting trustees: John W. Gates. A. E.
Stilwell. August Heckscher, I. de Goeijen, Jr., Herman Siolcken,
William Edenborn, Samuel R. Stiipley. The voting trustees may, in
their discretion, deliver the stock at an earlier date.

Exchange-Harrity Plan.- The basis of exchange is as follows:
, Will receive. >

Old securities. Paying
(Per $1 ,000 bond, $100 stork). assess.

K. C. P. & G. 1st 5s (.$21,000,000) none
do stock ($24,000,000) $10

K. C. Suburban Belt stock ($4,750,000) none
Interest Charges.—Under Harrity plan a

charges will aggregate $1,134,250, as follows: $21,u00,C00 gen-
eral mortgage 4s, $840,000; $1.0( 0,000 Kan. City Subur. Belt RR. Co.
68, $60,000; .$2,000,( 00 Union Terminal RK. Co. 5s, $100,000; .$750,-
000 (Jonsol. Terminal RR. Co. OS, $37, .500; $300,000 Kan. 0. & lud*
Air Line RR. 5s, $l.'s,000; $1,635,000 Port Arthur Chan. & Dock Co.
5s, $81,750. As to contention regarding earnings, see V.69, p. 440, 492.

Stock.-Stock Issued, $23,000,000: due for construction, Aug., 1899
not then issued, $1,000,000. $25,000 per mile; par$100.
Bonds.—First mortgage (abntract In V. 64, p. 1044). Missouri

Kansas & Texas Trust Co., of Kansas (;lty, Mo., and Htate Trust Co.,
of N. Y., trustees. V. 65, p. 367. 46;<. In addition to the $23,000,000
issued, $1,000,000 due for construction of St. Charles, etc., tracks.

Latest Earnings.— July 1, 1898, was operating 806 miles to Port
Arthur. For 5 months ending May 31, 1899, gross earuiuga wore
$1,498,659, against $1,304,218 in 1893.

Annual Report.—Report for year ending Juno 30, 1898, given at
length In V. 67, p. 999, 1005, showed gross, $2,878,159; not, $738,-
977; other income, $1.4.52; Interest and taxes. $893,755; bal., def.

$153,326. (V. 69, p. 795, 440, 491, 591, 045, 743.)

IstU. Pref. Com.
4%. stock. Stock.

$750 $400 ....

. 10 $100

.... 75 25
mual flxed i ntercst
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Kan. City Suburban Belt—Ist mortgage, gold c
Consol. Terminal Ry. of K. C, 1st M., gold c'
Union Ter. RR. Co.lst M. ($2,000,000) g. guar.o*
Kansas City & Indep. Air Line 1st M., gold. .oAr

Kansas Oity Watkins <e GrtZ/—Ist mort., gold..F.o'
Kentucky rf Ind. Bridge—1st M. g. $250,000, guar .

.

2d mortgage, gold
Terminal mortgage, gold

Eeokuk <t Des Jfoijifts—Preferred stock, 8 per cent
Ist mortgage, interest guar. C. R. I. & P c"

Kewau7iee Green Say cfi Western—Ist mortgage...

c

Kingston * Pembroke—Ist M., gold
Knoxv. (6 Ohio—1st mort., gold, guar, by rent. c*Jtr
Zahe Erie & Western—Com. stock, $20,000 p. m.
Pref. stock, 6 per cent mot cum.) ($20,000 p. m.)

.

Ist ujortgage, ($10,000 per mile) gold Ce.c*
2d mort., for $3,625,000 ($5,000 p. m.) gold.Ce.c

Lake Shore & Michigan Southern—Stock
Guar. 10 per cent stock (Mich. So. & No. Ind.) . .

.

Consol. Ist mort. sink.fund $250,000 yearly. c<fcr

Consol. 2d mort. do c&r
New mortgage, $50,000,000, gold c*<fcr

Detroit Monroe & Toledo Ist mortgage, guar..-o
Kalamazo & White Pigeon Ist mort., guar c
Bat. Ct. & Stur. Ist M., g. , guar. p. <fc 1. (see M.Cen.)
Sturgis Goshen & St. L. 1st mort., g., p. <fe i. guar
Kal. Allegan & Gr. Rapids stock, rental guar
iBt mortgage, guaranteed c

Erie & Kalamazoo (I'sed) st'k, Toledo to Palmyra
Gin. & Springfield 1st mort., p. & i. guar

Lake Shore System—Mahmiing Coal JBiJ.—Stock
U Interest on registered bonds is payable
of 1897 X Additional to $1,000,000

MUes
of

Road.

Date
of

Bonds

30

io

98

162
162

il3
69

725
725
725
725

859
859

"55
37
41
29
58
58
26
48
43

Q.-J.
guara

1890
1892
1893
1892
1890
1881
1889
1886

1878
1891
1882
1885

1887
1891

1870
1873
1897
1876
1890
1889
1889

1888

1871

on CO
nteed

Size, or
Par

Value.

$1,000
1,000
1,000
1.000
$&£

100
100 &0.
1,000
1,000
1,000
100
100

1,000
1,000
100
100

1,000
1,000

l,000&c
1,000
1,000
1,000

100
1,000

50
1,000

50
upon bo
by C. C.

Amount
Outstanding

$1,000,000
750,000

2,000,000
300,000

1,967,400
1,000,000
600,000
400,000

1,524,600
2,750,000
378,000
572,000

2,000,000
11.840,000
11,840,000
7,250,000
3,625,000

z 49,466,500
533,500

*8,173,000
*8,428,000
30,542,500

924,000
400,000
79,000

322,000
610,000
840,000
300,000

xl.OOO.OOO
1,500,000

nds J. & J.
C. & St. L.

INTEREST OR DIVIDENDS.
Rate per
Cent.

5 g.
5
5
5
5
5
5 _

See text.
5
5

6 g.

g-

g.

g-

g-

g-

g-

J. & D.
F. & A.
F. & A.
M. & 8.

J. & J.
M. & 8.

A. & O.
J. & D.
See text
A. & O.
J. & D.
J. & J.
J & J.

5 In 1898

7 in 18l"9
10
7
7

3i2g.
7
5
3 g.

3 g.
5-95
5
10
7

10 in '99
* Aft^er

z N. Y. C

When
Payable

Where Payable, and by
Whom.

J.

J.
A.
A.

&
&
&
&
H
& D.
& D.
& A.
& J.
& D.
& D.

A. & O.
J. & J.
F. & A.
A. & O.
F. & A.
deductl
entrai b

Bonds—Prino J^

pal,WhenDue.
Stocks—Last
Dividend.

Phlla., Union Trust Co.
Phila. of., 400 Chestnut

do do
Phil. , Prov. Life & Trust
July,'95, coup, last paid
Sept. '96, coup, last paid
Apr., '93, coup, last pd.
June,'93,coup. lastpaid
N Y., Office, 13 Wm. St.

do do
N.Y.. Office 40 Wall St.

Kingston, Ontario.
N.Y., J. P. Morgan & Co.

June 1, 1920
Feb. 1, 1922
Feb. 1, 1929
Mch. 1, 1922
Jan. 1, 1930
Mar., 1911
AprU, 1919
Dec, 1916

Apr. 15, '99, i«

Oct. 1, 1923
June 1, 1921
Jan. 1, 1912
July 1, 1925

N.Y. Office, 80 Br'dway.
N. Y., Chase Nat. Bank.

do do
N.Y..Grand Cent. Stat'n

do do
Coupons payableby (

Treasurer at Gr'd I

Central Station, I

N. Y.
I

• Registered tnt. oni
con.Ist and 2ds by
Union Trust; on
new 31^8 by U. S.

J Trust. N. Y. I.

N. Y., Gr. Cent. Station.
N. Y., J.P.Morgan & Co.
N. Y., Gr'd Cent. Stat'n.
ng amounts deposited u
olds $45. V 69.000 of this

Nov.l5.'98,H4
Jan. 1, 1937
July 1, 1941
J'ly 28,-99, 3i«
Aug. 1, '99, 5%
July 1, 1900
Deo. 1, 190S
Jime 1, 1997
Aug. 1, 1906
Jan. 1, 1940
Deo. 1, 1989
Deo. 1, 1989
Oct., 1899

July 1, 1938
Aug., '99, 5%
Apr. 1, 1901
Aug., '99, 3%
ndermortgage-

Kansas City St. Joseph Jc Council BluflTs RR.—(Se*
Map Chicago Burlington £ Q.)—Owns from Kansas City to Council
Bluffs, 193 miles, branches 55 miles, proprietary lines (Nodaway Valley
and Tarkio Valley railroads), 62 miles ; total owned, 310 miles; leases,
6 niUes; leased to other companies, 7 m.; total operated, 309 miles.

Stock, Etc.—The capital stock (including Nodaway & Tarkio Valley)
June 30, 1898, $6,029,493, all owned by the Chicago Burlington &
Qulncy, and the road is operated as part of that system. Consols. Nos.
1 to 500, both inclusive, have a prior lien. See description of mort
gage In October, 1896, Supplement, page 1. Funding notes, $390,-
000, dated 1893, due Jan., 1907. int. J-J.

DITIDENDS.— )
'90. '91. '92. '93. '94. '95. '96. (6 mo8.)'97. '97-98

Percent $307 7-40 6-90 8-65 8-00 4-89 3-74 299 5*9

Eauninqs.—In year 1897-98 gross $2,249,269; net. $757,059; othe
Income, $9,323; interest and rentals, $409,393; dividends, $355,740.
Kansas City Suburban Belt RR.-—Belt Line from Second St.

and Broadway around Kansas City, via the East Bottoms and the val-
ley of the Blue and Brush Creek, providiDg terminal facilities for the
railroads centering at Kansas City, and furnishes quick transit from
the manufacturing suburbs, etc. The St. Louis & 8. P. RR. uses the
terminals.—V. 67, p. 125. Stock, $4,750,000; par, $100.
Under the plan for the reorganization of the Kans. City Pitts. &

Gulf, issued by the Harrity Committee In Aug.. 1899, the whole or a
majority of the stock is to be acquired, each $100 of .stock to receive
$75 In new preferred and $25 in common stock.—V. 69, p. 384.

Obganization.—In 1892-3 consolidated with Consol. Terminal Ry.
Co., and bought entire capital stock of Kansas City & Ind. Air Line Co.
Also owns all but $600 of the $2,000,000 stock of Union Terminal RR.
DrvroENDS—1893, 2 p. o. stock; 1894, 2 p. c. stock; in 1898, Jan., l^s

p. 0. cash.

Eaknings.—Report for year ending June 30, 1898, in (V. 67, p. 1105,
showed: Gross, $512,155; net, $237,216; Interest and taxes, $202,875;
dividend (l^a p. c.) $71,250; deHcit, $36,909. Jan. 1 to Sept. 30 (9
months), gross, $395,221 in 1899, against $383,312 in 1898. N. Y.
office. 36 Wall St.—(V. 68. p. 187, 524; V. 69, p. 384 )

Kansas City Watl£ius Sc Gulf Ry.—Completed In 1892 from
Lake Charles, La., to Alexandria, 98 miles; branches, 3 mUes. Stock
$1,967,400 outstanding in 1898 On June 30, 1899, floating debt about
$200,000. Interest defaulted July, 1895. Henry B. Kane, as Receiv-
er, took charge March, 1898. Foreclosure pending. (V. 67, p. 73.)
iVeic York Committee.—yf. H. Male, D. O. Eshbaugh and Theron Q-.

Strong; Secretary, H. R. Wilson, 41 Wall St., N. Y.; depository. Met-
ropolitan Trust Co., N. Y. Philadeljihia Committee depositary is Girard
Life Ins., Annuity & Trust Co., Philadelphia. For year 1896-7, gross,
$141,897; net, $29,243, against $51,270 in 1895-96. (V. 67, p. 73.)

Kansas Midland Ry.—See Supplement of Jan., 1899.

St. Iiouis Iron Ittt. &. South. Ry.—See Mo. Pac. Rt. System.
Kansas Southwestern Ry.—See Supplement of Jan., 1899.
Kentuclcy Sc Indiana Bridge Co.—Owns steel cantilever bridge

over the Ohio River at LouisvUle and 5 miles of railroad between
Louisville, Ky.. and New Albany. Ind.. and 5 miles of belt Une in
Louisville ; also owns Louis. & New Albany Ferry Co. and N. Albany
Street Car Co. Stock, $1,700,000; receivers' certificates, (?).

Receivers.—John MacLeod, F. W. Tracy and S. M. Felton. Bait.
& Ohio S. W., the Southern Ry. and Louisville New Albany &
Chicago (now Chicago Indianap. & Louisv.) have acquired a block of
the second mortgage and terminal bonds for the purpose of controlling
the property. See V. 62, p. 1087; V. 63. p. ^oo, 601. Foreclosure sale
ordered, subject to first mort.—V. 67. p. 483. 634; V. 69, p. 180.
Interest Payments.-First mortgage interest due Sept. 11, 1896,

•was paid Nov. 11, 1897, at Louisville Trust Co. of Louisville, Ky.
Earnings.-For year ending June 30, 1898, gross, $271,036 ; net,

$86,069; charges, $109,505; balance, def., $23,436. (V. 68, p. 180.)

Keoliuk&Bes Moines Ry.—Owns from Keokuk, la., to Des
Moines, fa., 162 miles. Leased for 45 years from October 1, 1878, to
the Chicago Rock Island & Pacific Railway, the lessee to pay 25 per
eent of the gross earnings, but guarantees the interest (not the prin-
cipal) on the bonds. Stock is $1,524,600 8 per cent preferred and^$2,-
600,400 common (par $100), a majority of which is Iigld by the lessee.

Dividends.-) 1893. 1894. 1895. '96 to '98. 1899.
On pref. p. c. S 24 95 cts. 90 cts. None. April, »«

Rental: In 1894-95. $137,500; in 1895-6, $139,521; in 1896-7, $137.-
500; in '97-8, $144,855. V. 68, p. 772.

Keolcuk Sc Western RR.—In 1899 all of the bonds and most of
the stock were acquired l)y the C. B. & Q.—V. 68, p. 379; V. 69, p. 756
Kickapoo Valley Sc Nortlicrn RR.—V. 69, p. 440, 743.

Kingston Sc Pembroke Ry.—Owns from Kingston, Ont., Can., to
Renfrew on the Can. Pac, 104 miles; branches, 9 miles In 1899 was
reorganized per plan in V. 67, p. 274, by which $1,000,000 (par
$50) first pref. 5 p. c non-cum. stock (V. 67, p. 1309; V. 68, p. 130)
and $150,000 second pref. 3 p. c. stock Issued, floating debt paid and
interest on bonds reduced to 3 p. c. Common stock, $2,500,000; par
$50; issued, $2,204,400. In year 1896-7, gross, $122,804; net, $21,142,
—(V. 67, p. 274, 901 1309 ; V. 68, p. 130 927.)

Knoxville & Bristol RR.—Morristowu, Tenn.. to Corryton vlai

Tate Sprines (Bean Station), 40 miles. Road when completed to ex-
tend from Knoxville via Corryton and Bean Station (including 29
miles of present line) to Bristol, 120 miles, with branch Beau Station
to Morristown (remainder of present line). In Oct.. 1899. the exten-
sions were reported under construction. A reorganization of the Mor-
ristown & Cumberland Gap RR. sold under foreclosure in Feb., 1898.
V. 66. p. 810. Stock authorized. $1,000,000. In Apr., 1898. made a
mortsrage to the Security & Trust Co. of Camden, N. J., as trustee.
President, Henry J. Braker, 100 William Street, New York; Treas., J.
B. Foster, Providence, R. I.—V. 66, p. 810.

Knoxville Sc Ohio RR.—Owns from Knoxville, Tenn., to Jellloo,
Tenn., and branch, 69 miles. Operated by Southern Railway as paii
of its system. Stock is $1,122,200; par, $100. Southern Railway
owns $1,117,400 of the stock nearly all pledged under its consoUdatea
mortgage of 1894. Earnings now included in Southern Ry. Year
1895-96 gross, $496,126 ; net, $224,863 ; interest, $120,000.

Kootenay By. Sc Navigation.—V. 69, p. 80.

I<ake Erie Sc Western Railroad.—C<See Jlfap;.—Owns San-
dusky, O., to Peoria, 111., 420 miles, and branch to Minster, 10 miles;
Indianapolis to Michigan City, 162 miles; Fort Wayne to ConnersvUIe
and branch to RushviUe. 133 mUes; total owned, 725 miles, of which
701 steel; leased from Oct. 1, 1895, the Northern Ohio RR., Akron to
Delphos, 167 miles; total operated, 892 miles.

History, Etc.—Formed in 1887 after foreclosure of the Lake Erie
& Western Railway. (See V. 50, p. 590.) The terminals at Indianapolis,
Peoria, Fort Wayne and New Castle are operated partly under lease.
The company lets about 74 miles of trackage and terminal rights re-
ceiving about $35,000 yearly. In Oct., 1898, $1,025,000 additional 2d
mortgage bonds were sold. V. 67, p. 736, 788, 842. On June 1, 1899,.
sold to the Penn. RR. its holdings of $2,237,500 Cleve. Akron & Co-
lumbus stock. V. 68, p. 1075.
Frederick W. Whitridge, of Cary & Whitridge, became chairman of

the Board in February, 1899, after death of President Calvin S. Brioe.
In 1898 the construction of the proposed Cleveland & New Castle

Ry., from Akron, O , to New Ca.stle, Pa., was abandoned, on accotint
of which the L. E. & W. incurred obligations to the extent of $830,000.
of which $22.">,000 is expected to be realized from the sale of real
estate purchased therefor. V. 68, p. 232, 282. 719. The $2,052,000
Pittsburg & Western 2d8, to purchase which a loan of $2,000,000 was-
made,were sold in July, 1899, to the B. &0 .—V. 68, p. 719; V. 69, p. 132.

Dividends since '89 < 1890 '91 '92 '93 '94 '95 '96 '97 '98 none
on preferred.— d 4% 4 4% 5 5 5 5 5 5 since

Dividends suspended in 1899 on account of advances to Cleveland &
New Castle Ry. See above and V. 68, p. 232, 282, 719.

Bonds.—Abstract of first mortgage In V. 46, p. 45; of 2d mortgage in
V. 54, p. 444. Guarantees $2,500,000 58 Northern Ohio, which see.

Latest Earnings.—8 months ending Aug. 31

:

Charges. Bal., sur.
$522,066 $524,032-
483,470 398,053
Annual meeting is held

Annual report for 1898 wag-

Fear. Gross. Net.
1899 $2,432,092 $1,046,099
1898 2,232,679 881,528
Annual Report.—Fiscal year ends Dec. 31.

at Peoria on first Wednesday in October.
fiven in V. 68, p. 719. The traffic is well distributed, only 6 per cent
elng coal. Average rate per ton per mile In 1898 was 0-620 cent.

Tear end. Dec. 31. 1898. 1897. 1896. 1895.
Gross earnings $3,467,378 $3,439,397 $3,344,274 $3,519,104" "

1,234,147 1,198,097 1,368,67&
492,500 471,708 467,500'
125,000 125,000

(5)592,000 (5)592,000

Net earnings 1,228.993
Interest on bonds 509,725
North. Ohio int. guar . 1 25,000
Dividends (3 %) 444,000 (5) 592,000

Balance, surplus. $150,268 $24,647 $9,389 $309,175
Improvements in 1898 consumed year's apparent surplus.

-(V. 68, p. 130, 232, 282, 623, 719, 1075; V. 69, p. 132.

Lake Shore Sc Michigan Southern Railway.—C<S'ee Map
N. r. CenJra.',;—Operates froin Bufl'dlo to Chicago with branches. The
main line (540 mUes) includes 26 miles between Toledo and Palmyra,
Mich., under lease from the Erie & Kalamazoo.

Leased, [Usee this Co.] Miles,
Kalamazoo A. & G. R 5fr
Jamestown & Franklin 51
Mahoning Coal RR 4&
Erie & Kalamazoo (26 m.) Text.
Detroit Hillsdale & S. W.-.TT 65
Fort Wayne & Jackson If 98
Elkhart & Western 11

Road owned directly. Miles.
Buffalo, N. Y., to Chicago, 111.. 540
Sundry branches 327
Entire stock owned.

Detroit & Chicago (see below) . 26
Detroit Monroe & Toledo 55
Kalamazoo & White Pigeon... 37
Northern Central Michigan 61
Sturgis G. & St. L 36

Grand tot. oper. Jan. 1, '99.1,413

Of the main line 490 miles has double track. By control of " Nickel
Plate" the Lake Shore has still another Une from Buffalo to Chicago.

Organization, &c. A consolidation on Aug. 16, 1869. The N.Y. Ch. &
St. Louis (Nickel Plate) road has been controlled by ownership ot
stock since 1882, Lake Shore now owning $6,240,000 of its common
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Lake Sh.— ilahon.Coal - (Con.)—Pref.stock.see text
Ist M., Youngs, to And., etc., guar. p.«&i.(end)...c

Lancaster dt Chester- 1st mortgage c
Leavenworth Terminal Ry. <f- Bridge—1st M., gold.
Ltav. Top. <£ a. F.—l8tM.,iaguar.byAt.&i3byUn.P.
Lehigh <t Euuson Rivet—1st M.,g.,int.red'o'dto5p.o.
2d mortgage, gold...
Warwick Valley Ist & 2d Ms. ($240,000 2d8)
Wawayanda RR. let mortgage
L .& Hud. R Gen.M. $3,000,000, g. (see text) Ce.o*

Lehigh <t New Engl'd—Si&le, Valley RR., let mort.

.

l8t mort., $1 ,000,000, gold
L«high FafJej/—Stock ($106,300 Is 10 p.a.^ • ef.).

1st mortgage, o. and r., extended In goldia-L 898
2d mortgage r
C'onsol. mort., ) coup. & reg., $4,762,000 4i2S.o<fcr

$40,000,000. \ annuity, $2,538,000 are 4i28.FP
Mtge. and Ooll. tr., g., callat 107is «i P.o*&r
Lehigh & N. Y., Ist M., $2,000,000, g., gu.p.&l.c*&r
Leh.Val. of N.Y., Ist M., gold, gu. p. & i.(end.)c*&r
Leh. VaL Ter.,l8t M.,gold,gu. p.&i.,end..C.c*<fcr
Easton & Amboy.lst M.Easton to P.Amboy,gu.V
Easton & No., Ist M., gold, guar, by L. Val..o*&r
Delano Land l8t M., gold, guar., s. f. *30,000y'ly
Middlesex Valley, 1st mort. , $600,000, gold . . . . c*
Penn. & N. Y. Can. &RR.—Istm., endors.-.o'&r.
Consols (see text) guaranteed p.&l.(end.).GPr

Elmira Cortl'd & No. 1 st pref . mort., gold o
^

Ist M., gold, guar. p. & f. (end.)
Cana.No.lstM., g.,gu.p.&i.by E.C.&N. (V.66,p.82)
Morris Canal stock, 4% guaranteed 999 years...
Preferred stock, 10 p. c, guar. 999 years
Snow Shoe, 1st M., not guar r

Miles Date Size, or
of of Par

Road., Bonds Value.

43
43
29
3

46
42
63

Text.
7

101
101
285
285

il7
283
31
60
12

"22

119
119

1884
1897
1893
1882
1881
1887
79-'81
1880
1890
1886
1895

1868
1870
1873
1873
1897
1895
1890
1891
1880
1895
1892
1892
1866
1888
1884
1884
1886

$50
1,000

100 &c.
1,000
1,000
1,000
1,000

500 &c.
500 &c.
1,000

500 &o.
1,000

50
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &0,
1,000
1,000
1,000
1,000
1,000
1,000

100
100
500

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per

Cent.

$661,850
1,500,000

25,000
600,000

1,380,000
800,000
169,120
385,000
65,000

1,124,000
61,500

403,000
40,441,100
5,000,000
6,000,000

10,400,000
12,350.000
4,925,000
2,000,000

15,000,000
10,000,000
6,000,000

51,000
1,141,000
375,000

1,500,000
8,500,000
750,000

1,250,000
300,000

1,025,000
1,175,000
400,000

5
5
7
5 g.
4 g.

5 g.

5g.
6
6
5g.
4
5g.

4g.
7

415 & 6
413&6

5 g.

4g.
4isg.

5g.
5
4i2g.

5g.
5g.
7

4, 412, 5
6g.
5g.
6g.
4
10
5 g.

When
Payable

J.
J.

J.

J.
J.

J.

J.
A.
J.

J.
J.
J.

J."
M.
J.
J.
M.
M.
J.

A.
M.
M.
J.
M.
J.
A.
A.
A.
J.
F.
F.
J.

& J.

& J.

& O.
& J.
& J.
& J.
& J.

& D.
& 8.

& D.
& D.
&N.
& 8.

& J.

& O.
& N.
& N.
& J.
& N.
& D.
& O.
& O.
& o.
& J,

& A,
& A,
& J

Where Payable, and by
Whom.

Bonds—Princl -
pal.When Due.
iStocfcg—Last
Dividend.

N. Y., Union Trust Co.
do do

B'k of Lane.,Lane, 8. C.
N. Y., Central Trust Co.
July, '93, coup, last pd.
N. Y., Nat. Exch. Bank.

do do
do do
do do
do do

Phlla.,927 Chestnut St.

Reg.atofflce; op.Bk.N.A.
PhUa. Of.,228 8o. 3dSt.
Reg.at otlioe;cp.Bk.N.A.
Phlla..Of.,228 8o. 3dSt.

Philadelphia.
Phll.,Leh.Val.Of.&N.Y.
N.Y.,Merch.N. Bk.&Ph.

do do
Phila.,Of.,228 8o.3d8t.
See Off., 228 So. 3d St.

do do
N. Y., Central Trust Co,
Phila., Bk. N. America.
Phila., Lehigh Val. RR,

do do
do do
do do

Phil, office, 228 8.3d St
do do
Philadelphia.

July,'99, 2i«%
July 1, 1934
Jan. 1, 191T
Jan. 1, 192S
July 1, 1912
July 1, 1911
July 1, 1917
1900 & 1912
Jan. 1, 190O
July 1, 1920
July,l, 1916
July 1, 1945

1893
June 1, 1948
Sept. 1, 1910
Dec. 1, 1923
Irredeemable,
May 1, 199T
Sept. 1, 194*
July 1, 1940
Oct. 1, 1941
May 1, 1920
Nov. 1, 193&
Jan. 1, 1932
Nov. 1, 1942
June 1, 1906
Apr. 1, 1939
Apr. 1, 1914
Apr. 1, 1914
July 1, 1906
Aug., '99, 2%
Aug., '99, 5%
Jan. 1, 1910

$6,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock.
The company also controls and leases the Mahoning Coal RR. [see Lake
Shore "System" below] and owns (besides the entire stock of^the pro-
prietary lines) $2,675,696 Pittsburg & Lake Erie stock. N. Y. C. <fe H.
R. RR. in 1899 had acquired over nine-tenths of the capital stock, as
stated below. Dividend was iucreas«d from 3 to 3^2 p. c. in July, 1898.

DrviD»ND8.-Since ) 1888 '89 '90 '91 '92 '93-97 '98 '99
1887. P. Ct. ? 4 5 5 6I2 6I2 6 y'rly 6^2 7
The consol. mortgage of 1897 (United States Trust Co., N. Y., and

John T. Dye of Indianapolis, lud., trustees,) is for $50,000,000 of 313
per cent gold konds, tax free, authorized to retire the several Issues of
78 maturing from 1898 to 1903 (see abstract in V. 64. p. 1182)
amounting to $43,192,000, and the balance, $6,808,000 for use in re
funding said bonds and for general purposes of the company. The
mortgage covers 829-54 miles of main line and branches—a consid-
erable portion being double tracked—and 181"11 miles of leased lines.
The refunding of the first 7s into new ZH per cent consols will effect
a saving in interest charges, when entire $50,000,000 are outstand-
ing, of $1,273,440 a year. See refunding plan in V. 64, p. 469, 610
and also V. 66, p. 82; V. 67, p. 956. To June, 1899, $30,542,000 of
312S had been listed.—V. 66, p. 1140; V. 68, p. 1182.

Guaranties.—As to guaranties additional to those shown In table
above see Detroit Hillsdale & S. W. and Fort Wavne & Jackson.
General Finances.—Nothing has been charged to construction or

equipment account since 1883, the outlays charged to operating ex-
penses for new equipment amounting in 1898 to $699,516, and in 1897
to $349,280 and for construction to $108,908 in 1898, against $245,-
179, these Items being exclusive of expenditures for renewals. Profit
and loss surplus Jan. 1, 1899, $7,350,713. Low grades permit large
train loads ; average for|1898, 352 tons, against 321 In 1897.
In Apr., 1899, $26,908,000 of the $43,192,000 7 per cents due in 1903

and earlier, and outstanding In June, 1897, had been retired and
$25,908,000 new 31*8 issued, thus reducing fixed charges $770,540 per
annum, or li« per cent on the capital stock.
In Feb., 1898, a majority of tbecapital stock was purchased by the

N. Y. C. <fe H. RE., which gave in exchange its 3^2 p. c. bonds at the
rate of $200 in bonds for $100 in stock, and offered to take the minor-
ity interest on the same terms. These coll. trust S^ss of 1898 (author-
ized issue $100,000,000) bear interest from Feb. 1, 1898, and are se-
cured by deposit in trust with Guaranty Trust Co., mortgage trustee,
of L. 8. & M. 8. stock at the rate of $100 of stock for each $200 of
bonds outstanding. (V. 66, p. 288.) In Oct., 1899, $45,269,000 stock
had been exchanged. (V. 66, p. 1237.)
Earnings.—For 6 months ending June 30, 1899:
6 mo8. Gross. Net. Other inc. Int.,taxes,dc. Bal.,sur.

1899... $11,005,132 $3,800,949 $124,705 $1,894,705 $2,030,949
1898.... 10,109,008 3,573,870 179,407 1,949,407 1,803,870
ANNUAL REPOBT.—For 1898 was in V. 68, p. 86-

:

Year end. Dee. 31— 1898. 1897. 1896.
Total gross earnings $20,753,683 $20,297,721 $20,193,957
Oper. exp. & taxes 13,928,020 13,542,491 13,726,155

Net earnings $6,825,663
Net, incl. oth. income $7, 17 3,472
Rentals paid 656,489
Interest on debt 2,439,410
Divid's on guar, stock 53,350
Dividends (7)3,462,655

$560,568

$6,755,230
$7,150,851

635,895
2,716,348

53,350
(6)2,967,990

$777,268

$6,467,802
$6,822,614

629,119
3,117,745

53,350
(6)2,967,990

$54,410Surplus over divs
—V. 69, p. 27, 440.

Lake Sbore Syatem.—Mabonlng Coal RR.—Owns from
Youngstown to Andover, O., and branch, 50 miles. Leased in per-
petuitj- for 40 per cent of gross earnings to Lake Shore, which Jan. 1,
1899, owned $865,900 common and $399,500 preferred stock.
Dividends.— > 1889. '90. '91. '92. '93. '94. '95 to Aug., '99.

On common. S^.^% 5 41^ 8^2 8 8 10 (Feb.7%,Aug. 3%)
The preferred stock certificates are 5 p. c. guaranteed and contain

a clause making them redeemable at par at option of company.
For 1898, rental, $302,394; surplus over int. and 10 p. c. on com. and

5 p. c. on pref., $42,584. In 1897 rental $280,474. (V. 66, p. 897.)
Leavenivorth Terminal Railway & Bridge.—Owns high-

way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over
Missouri River at Leavenworth, Kan., and valuable terminal property
in that city. The mortgage contains a sinking fund provision. Kan-
sas City St. Joseph & C. B. (Chicago B. & Q.) and Chicago R. I. & p.
nse the bridge at an annual rental of $16,000 each, under a 30-year
contract from 1894, and Chicago Gt. Western from Sept. 1, 1895, for 30
years; rental $17,500. Capital stock, $600,000. (V. 1 9, p. 494.)
I^eavenMrortb Topeka &. Soutb 'Western Ry.—[/eaven-

worth tc Merlden Junction, in Kansas, 47 miles.; in Oct., 1899, pur-
chased at foreclosure by Atchison.-V. 69, p. 852.

Lebanon Springs Ry.—See Supp. of Jan., 1899; V. 68, p. 1226-
V. 69, p. 385, 695.

Letaigli & Hudson River Ry.—Owns from Greycourt, on Erie
RR., toBelvidere, N. J., on the Pennsylvania RR., 63 miles. Proprietary
lines: Orange County RR. (entire stock owned—no bonds issued), Hud-
BOD Junction to Mayhrook, N. Y., on P. R. &, N. E. (Poughkeeitsie Bridge,

$47,300
39,05»

Bal.,sur.
$39,324

2,652
1269.

?ross, $71,049; net.

13 miles; S. E. & P. RR., Phillipsburg to Easton, 1 mile; trackage,
Penn RR., Belvldere to Phillipsburg, 13 miles; total oper., 90 miles.
The Central RR. of N. J. and Lehigh Coal & Nav. Co. control th&

road.—V, 68, p. 568. Coal and coke are over half the tonnage.
Securities.-Stock, $1,340,000; par, $100. Warwick Valley 1st

mort. covers 15 miles of road and bonds mature October 1, 1900; 2d
mortgage covers 22 miles and bonds mature April 1, 1912. Loana
and bUls payable March 31. 1899, $10,000; car trusts, 68, $41,000.
The general mortgage is for $3,000,000, of which the amount out-

standing was increased in 1898 from $584,000 to $1,124,000 to pay
the floating debt, and in exchange for $40,000 sei ond mortgage
bonds. At the same time, of the $1,124,000 outstanding $1,062,-
000 were guaranteed jointly, prin. and interest, by the Cent. RR.
of N. J. and Leh. Coal & Nav. Co. An additional $1,535,000 are re-
served to take up prior liens and $330,000 for extensions or acqul'si
tions of connecting roads. See form of guaranty, etc. in V. 67, p. 788.
Latest Earnings.—9 mos. ending March 31 (including Or. Co. RR.>
9 months— Oross. Net. Int., tax. .etc. Balance.

1898-9 $338,689 $156,771 $109,471
1897-8 310,368 146,088 107,029
Annual Report.—Including Orange County RR.:

Tear end. June 30. Gross. Net. Int., tax, etc.

1898 $402,046 $184,092 144,768
1897 359,689 145,627 142,975
Griiuull Burt, President, 80 Broadway, N. Y. City.—V. 67, p.

Leblgb 6c New England RR.—Operates road from Slatington,
Pa., to Campbell Hall. N. Y., 96 miles, of which three sections, aggre-
gating 44 miles, belong to other companies, leaving 52 miles owned.
N. Y. Susq. & W. operates New Jersey Division (Campbell Hall to
Hainesburg, 61 miles), and Lehigh Valley RR. operates Pennsylvania
Division (Hainesburg to Slatiiigton, 35 mUes.) Campbell Connecting
RR. (leased) issued on its 4 miles $500,000 oi 1st M.50-year 5s due 1939,
but reported purchased in Sept., 1899.
History.—A reorganization July 1, 1895, of the Pennsylvania

Poughkeepsie & Boston, sold in foreclosure Dec. 14, 1894.
Securities.-Stock is $1,500,000, par $50. Mortgage is for $1,000,-

000, of which $625,000 tor improvements and exten's.-(V. 62, p. 134.>
Loans and bills payable June 30, 1898, $107,719.
Earnings.—For year ending June 30, 1898, j

$10,927; charges, $9,189; balance, surplus, $1,734
Leblgb Valley RR.—rSee Jlfapj-Main line, Jersey City, N. J., op-

posite 'SC. Y. City, to Buffalo, N. Y., 442 miles; branches to Audenried,
Tomhicken, Hazleton, &c., 749 miles; Lehigh & New York RR., 115
miles ; State Line & Sullivan Railroad, 24 miles ; total main line, 1,330
miles; branches, etc., 846 miles. Total system 2,176 miles; second
track, 569 mUes. Trackage: Penn. RR., 13-6 miles; N. Y. Central, 16
miles; sundry trackage, 34-8 miles.
History, Etc.—In March, 1897, arranged with J. P. Morgan & Co.

of N. Y. for a general readjustment of finances, including the holding
of voting power for a large block of the stock.—See v. 64, p. 517,
754; V. 68, p. 474. For list of securities owned, see V. 66, p. 187. In
June, 1899, J. P. Morgan & Co. exercised the option to purchase 75.-
000 shares of stock held by the Asa Packer estate.—V. 6S, p. 1226.
Coal Property.—The Lehigh Valley RR. Co. owns 3,619 acres of

coal lands and aU the ($650,000) stock of the Lehigh VaUey Coal Co.,
which in December, 1893, owned anthracite coal and surface lands:

Total acres. Ooal acres. Bst'd. yield.
Owned in fee 15,217 7,242 124,000,000
Perpetually leased 8,123 5,741 111,000,000
Term leases 1,708 1,708 47,00^^,000
Controls through stock owned.. 9.229 4,519 50,000.000
Collieries 54, dally capacity about 30,000 tons. (V. 62, p. 364.) The

Hazelton Coal Co. (chartered in 1896) stock is owned and its $2,000,-
000 first mortgage 58 also owned are guaranteed—see V. 64, p. 137.
The Coal Co. shipped from collieries owned 2,609,126 tons in 1897-

98, 2,613,725 tons in 1896-97, 2,819,757 tons in 1895-96.
Dividends.— ) '86. '87. '88. '89. '90. '91. '92 '93. none

Since '85. P. ct. 5 4 412 5 5 5 5 5J4 4 since.
Bonds.—The $15,000,000 mortgage and col. trust j-s of 1897 were au-

thorized to provide for floating debt and for future improvements,
$7,000,000 (which may bear a lower rate of Intere.-t than 5 per cent)
being reserved for improvements or acquisition of stocks or bonds of
other companies at $1,000,000 a year after 1900. The mortgage
covers 791 "69 mUes of single track. Including branches and sidings,
real estate in Philadelphia, and also stocks and bonds of various com-
panies. Lehigh Valley bonds with lien prior to these bonds may be
extended or new prior lien bonds issued, but not to increase the aggre-
gate principal sum or rate of Interest of 8U<h bonds except as providedm the consolidated mortgage. List of collateral pledged to secure
bonds was given in V. 65, p. 1114- see also V. 66, p. 187. The bonds
are subject to call at 107^2 p. c—see " General Finances " below.
Guaranties.-JSaston <e IVor<A«m JBiJ.—Road from Belfast to Easton

Pa., 8 miles; branch to Lehigh Valley RR. at South Easton, 4 miles
Capital stock is $300,000. Lehigh Val. guarantees bonds. (V. 62, p. 135.
Elmira Cortland <6 Northam JZJJ.—This road, with the Oanastota

Northern, runs from Elmfcra to Canastota and Camden, N. Y., 140
miles. The stock, $2,000,000 is owned—V. 62, p. 364, 1177.
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Lehigh Valley -( Concluded.)—
L.V.CoalCo.l8tM.$12,000,000,g.8.f.,not(lrn.o*.tr
L. v., gold, car trusts, .f50,000 due each F.&A.o*
do do $500,000, due $25,000 each F.& A....
do do $2,000,000, due $200,000 yearly

Lexington d £ast'n—ls.t M., $1,000,000, gold.Co.c'
General mort., gold; incomes to Feb.l, lOOO.Co.r

Little Kanawha—1st mort., gold, $15,000 p. m.K.
Little Jiiami—8t'k,com.,gu.8 p.c.,99 yr8.,P.C.&St.L.
Renewal mortgage o
Bettennent bonds ($3,000,000) convertible

Little Schuylkill Xav. BR. <t Coai—Stock (rental gu.)
Long la land—2d mortgage 0"

Consol. mortgage, gold, $5,000,000
do do do

General mortgage, gold Oe.c'
Metropolitan Ferry <Jo. 1st M., gold, red. at llO.o'
L. I. RR. M. on ferry for $2,750,000, gold.. Ce.e*
Mortgage bonds of 1932 for $500,000, gold
Debentiire ($1,500,000) gold, not subject to call..

New York & Flushing Ist mortgage, assumed
Brooklyn & Montauk Ist M., $250,000 are 6s... c*

2d M., g., assum., Bush. Sta. to Eastp. & brs.c
Long Island City & Flushing 1st M,. assiuned. .c*

Consol. mortgage gold, assumed c*

Unified M.. $45,000,000, g. call 110.CJ8iii....CAr
Leased Likes, Principal or Interest Qua

New York & Rockaway Ist mort., int. only guar..
Smith. & Pt. Jefl"erson, Ist mortgage, guar. p.& 1.

.

L.I.RR. No.Sh.Br.cons.M.$l,500,000,gu.p.&i.o*
N.Y. Bklyn&Manh. B. 1st consol. M.g.,gu. p. &i.
N. Y. & Rock. B, Ist M. $1,000,000, gu. p. <fe i...

P. P. & C. I., 1st and 2d. ($W6,000 2d8) gu. p. & i.

1

Miles Date Size, or
of of Par

Road. Bonds Value.

1893 l,000&o
1896 1,000
1896 1.000
1899
1895 i.boo

92 1895 l.OOO&c
30 1898 1,000

- . . 50
84 1882 1,000
84 1892 1,000
28 50

155 1878 100 &c
156 1881 1,000
156 1881 1,000
163 1888 1,000

1887 500 &c
1892 1,000

18 1892 1,000
1894 1,000

2 1880 1,000
76 1881 1,000
76 1888 1,000
12 1881 1,000
19 1887 1.000

RANTE
1899
ED.

1,000&C

9 1871 500
18 1871 500
30 1892 1,000
19 1885 1,000

1887 1.000
10 '86-'91 1,000

Amount
Outstanding

$11,637,000
700,000
375,000

2,000,000
1,000,000
1,500,000

NoneOct.'i)8
4,943,100
1,500,000
714,000

2,487,850
268,703

3,610,000
1,121,000
3,000,000
1,250,000
1,494,000
332,000

1,135,000
125,000

1,000,000
600,000
600,000
650,000

5,685,000

250,000
75,000

1,262,000
1,601,000
883,000
436,000

INTEREST OR DIVIDENDS.
Rate per

Cent.

5

5 g.
413

^«-

5 g.
See text.

5
7
5
7
5
4
4
5
4l2g.

4 g-

5&6g.

I'-
5 g.

4g.

7
7
5g.
5 g.
5 g.
412

When
Payable

,T. & J.
F. & A.
F. & A.

J. & J.
F. & A.
J. & J.
Q.-M./0
M. & N.
A. & O.
J. & J.
F. & A.
Q.-J.
Q.-J.

J. & D.
M. & N.
M. & S.

J. & D.
J. & D.
M. & 8.

M. & 8.

J. & D.
M. & N.
M. & N.
M. & S.

A. & O.
M. & 8.

Q.-J.
A. & O,
M. & 8.
Semi-an

Where Payable, and by
Whom.

N. Y. and Philadelphia.
Phil.,Girard UI.A.&Tr.

Philadelphia.

N. Y., J. K. Tod & Co.
1 p. ct. paid Aug., 1898

Cinn.,Ottlce, IstNat.Bk
N. Y., Bank of America

do do
Phlla., Of., 410 Walnut
N.Y.,U.S. Mort.& Tr.Co.

do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do

Bon.ds—Prinol
pal,'V\Tien Due
Stocks—Last
Dividend.

Jan. 1, 1933
Aug., '99-1906
Aug., '99-1906

To 1909
Jan. 1, 1900
Feb. 1, 1935
Jan. 1, 1948
Sept. 9, '99,2%
Nov. 2, 1912
Apr. 1, 1932
JiUy 6, '99, 3%
Aug. 1, 1918
July 1, 1931
July 1, 1931
June 1, 1938
Nov. 1, 1937
Mch. 1, 1922
June 1, 1932
June 1 1934
Mch. 1, 1920
Mch. 1, 1911
June 1, 1938
May 1, 1911
May 1, 1937
Mar. 1, 19 >9

Apr. 1, 19^1
Sept. 1, 19' 1
Oct. 1, 1932
Oct. 1, 1935
Sept. 1, 1927
1926-1931

Lehigh Valley Railway Oo. of Neio Torfc.—Owns Buffalo, N. Y., to near
Sayre, Penn., 175 m. double track, ard branches to Ithaca, Auburn,
etc., 110 miles; total, 285 miles. Stock all owned by Lehigh Val. RR.
Mortgage abstract in V. 51, p. 114. (V. 65, p. 412, 1071.)
LehighValley Terminal Railway. -Owns double-track road from South

Plalnfleld, N. J., to Jersey City, with about 125 acres at Jersey City and a
large water front there, etc.; its stock of $10,000,00(/ is owned by Le-
Valley RR. (V. 53, p. 640, 880.) Car trusts $1,000,000.
Middlesex TaUei/.—Naples to Geneva, N. Y., 29 miles. Bonds due

1942, guaranteed, principal and Interest (endorsed).—V. 62, p. 134.
Morris Oo7iat.— Leased for 999 years and dividends guaranteed.

Bonds all owned by Lehigh Valley. See V. 50, p. 137.
Pennsylvania <6 New York Canal <6 Railroad.—Lie&sed for 99 years

from December 1, 1888, to Lehigh Valley, which has assumed its debt
and owns all its stock. Consol. mortgage bonds of 1888 are reserved to
take up prior bonds when due. The consols include $4,000,000 of 5
per cents, $3,000,000 of 4s, $1,500,000 of 4^28.-V. 62, p. 950.
Lehigh <£ New Tork.—N. Y. State Line near East Waverly to Fair-

haven, on Lake Ontario, 115 miles.—V. 61, p. 558, 750; V. 62, p. 134.
Rochester Southern RR.—B.ochesteT to Hemlod L,ake, N. Y., 30-16

miles. Controlled through ownership of stock. Capital stock is $800,-
000 (par $100); funded debt $425,000, all owned In 1898 by L. V.
Lehigh Valley Coal Co.—See " Coal Property " above.

General Finances.—In March, 1897, $8,000,000 mortgage and col-

lateral trust gold 5s were authorized (issue to be increased to $15,000,-
000 after Jan. 1, 1900); $5,000,000 of these were sold to J. P. Morgan &
Co. to provide at once for floating debt, new construction and working
capital, and $3,000,000 may be so used during the next two or three
years and $1,000,000 a year for seven years after 1900.—V. 64, p. 754.
Real estate mortgages. $346,352. The reduction of interest to 4 p. c.

on the 1st 68, extended in 1898. will save $100,000 yearly. In Mar.,
1899, sold to Drexel & Co., of Philadelphia, $2,000,000 i^a per cent
car trusts, $200,000 to be retired yearly. V. 68, p. 572.

Latest RR. Earnings. ) 1898-9.Gross, $15,139,071; net, $2,785,289
9mos.,Dec. Ito Aug. 31. S 1897-8.Gro8s, 13,445,392; net, 3,392,436
For same nine months Lehigh Valley Coal Co. showed a deficit Irom

operating of $517,151, against deficit $826,898 in 1897-98.

Anxual Report.—The fiscal year ends November 30. The report for
1897-98 was given in V. 68, p. 82, 126 ; see also editorial, p. 105.

Jear e7id. Nov. 30— 1898. 1897. 1896. 1895.
Earnings from coal. $8,436,392 $8,560,418 $8,623,574 $8,470,859- """ 7,403,471 7,472,104 6,849,062

2,672,547 2,556,536 2,316,540
922,630 989,683 927,993

Mlscel. freight 7,571,978
Passengers 2,718,8.59
Mall, express, etc... 1,015,310

Total gross $19,742,538 $19,559,166 $19,641,897 $18,564,454
Op.exp8.,lnc.rental8 14,188,228 14,413,330 14,710,895 14,028,453

Net earnings.... $5,554,310 $5,145,836 $4,931,002 $4,536,001
Other income 1,244,945 1,036,288 676,159 898,346

Total netIncome $6,799,255
State taxes.
Bal. of int. account.
Loss Mor. Canal.eto.
Int. and rentals
Int. Leh. VaL Coal.

360,000
19,853

230,073
4,844,166
831,058

$6,182,124
360,000;
25,117

239,935!
4,744,205
710,204

$5,607,161 $5,434,347

673,366

4,484,033
590,650

589,694

4,294,380
596,625

Total charges. . . $6,325,154 $6,079,461 $5,748,049 $5,480,699
Balance sur.$474,104 sr.$102,663 dt.$140,888 sur.$46,217

The report for 1898 as above does not Include the coal properties,
for the imxirovement of-whlch $700,649 was expended in the year and
on whose operations, ei'c, there was a loss of $442,159.
Other income as above in 1898 ($1,244,945) Includes dividends on

stocks owned, $257,662; interest on mortgages, $43,790; sundries,
$142,815, and Interest on bonds, $618,770. the bonds embracing:
$1,400,000 Leh. Val. Coal Co., 1H92; $6,C 00,000 Leh. Val. Coal Co., 18S7; »2.noo,.

000 SchuTlklU & Lehigh Valley RR., tl,*'48,00(> Hazleton Coal Co., $5i'0,ono Mor-
ris Canai & BankinR Co., t425.000 Rochester Southern Rtt. Co., $164,000 Mid-
dlfsex Valley KR. Co.. $360,000 Greenville & Hudeon Ky. Co., $384,600 Coal
Ridce Impt. ACoalCo. , ,„ ,

President (July, 1897), Alfred Walter. Finance Committee: Alfred
Walter. E. T.St otesbury, C. H. Coster, E. P. Wilbur and Joseph Wharton.
—(V. 67, p. 530, 1207, 1309; V. 68, p. 82, 1 26, 1 32, 474, 572; V. 69,
p. 645, 852.)

I^exlngton dc Eastern Ry.—Owns from Lexington, Ky., to Jack-
eon, Ky., about 92 miles. To operate Ohio & Kentucky Ry., to extend
from Jackson, Ky., to cannel coal fields in Morgan County, over 26
miles. Capital stock is $500,000; par, $100. General mortgage,
$2,500,000, of which $1,000,000 reserved to retire the firsts. 1 p. c.

was paid Aug. 1, 1898, on gen. mort. bonds. Loans and bills payable
June 30, 1899, $69,374.
Eaeni.ngs.— 2tnoDths, 51899 Gross, $48,988; net, $21,965

July 1 to Aug. 31. n898 Gross, 42,8.50; net, 19,411
Year ending June 30,1899, gross, .$257,692; oper. expenses and

taxes, $178,302 ; interest on bonds, $80,000. (V. 59, p. 697.)

Lima Northern Ky.—See Detroit & Lima Northern Ry.

L-Ittle Falls & Dolsevllle RR.—V. 68, p. 1077.

Liitile Kanawlia RR.—Parkorsburg, W. Va.. to Palestine, 30
miles, thence iiy steamer, 20 lullcs. 10 Creston; total, 52 miles. Line
operated from May, 1898. Projected to Burnsville, W. Va., making in

all 112 miles. Stock. $2,000,000 authorized; issued July, 1898, $426,-
000; par $100. Presi., H. C. Jackson; Sec. and Treas., C. L. Williams.

I<ltcbfield Carroll. & TTest. RR.—See Quincy Car. & W. By,

lilttle miami RR.—Owns Cincinnati, O., to Springfield, O., 84
miles branch, Xenia, O., to Dayton, O., 16 miles; leases, Coltimbus &
XeniaRR., Xenia, O., to Columbus, Ohio, 55 miles; Dayton & Western
RR., Dajrton, O., to Indians State Line, 38 miles Ohio State Line to
Richmond, Ind., 4m.;Cin. St. Connecting RR., 2 m.; tot. 199 miles.

Lease.—On Deo. 1, 1869, leased to Pittsburg Cincinnati & St. Louis
(now Pittsburg Cincinnati Chicago & St. Louis) for ninety-nine years
renewable forever. The Penn. RR. Co. is a party to the contract and
guarantees its faithful execution. Rental Is 8 per cent on $4,943,100
stock and interest on debt. Lessee's report for this road shows
net loss to lessee: In 1895, $259,044; in 1896, $305,896; in 1897,
$230,645; in 1898, $222,225. Stock authorized. $8,000,000. Begin-
ning Dec. , 1 899, '5 per cent extra will be paid each Dec. and June from
the surplus invested fund, making 825 per cent yearly.--V. 69, p. 852.
Bonds.—In Jan., 1890, authorized $3,000,000 7s for betterments, and

$3,000,000 stock, into which the 7s are convertible.—V. 69, p. 852.

Little Rock & Hot Sprlnes RR.—Projceted from Little Rook,
Ark., to Paris, Tex., and graded and partly completed from Little
Rock to Hot Springs. Successor to the Little Rock Hot Hprings and
Texas RR. sold under foreclosure Jan. 4, 1889.—V. 69, p. 85, 283.

8. W. Fordyce, President, St. Louis, Mo.— V. 69, p. 283.

Little Rock &. niemplils RR.—See Choctaw & Memphis RR
Little Scbuylkill Navigation RR. Sc Coal.—Owns from Port

Clinton to Tamanend, 28 miles; branches, 4 miles. Re-leased on Dec.
1, 1896, to Phila. <fe Read. Ry. for 999 years, and rental reduced from
7 p. c. on stock to 5 p. 0., gold from Jan. 1, 1897; in Jan , 1898, a divi-
dend of 3 p. c. was paid; in July, 2ig p. c; m 1899, Jan., 213 p. c ;

July, 3 p. c. Lessee pays taxes and organ'n expenses.-V. 63, p. 1159.
Long Island RR.—Operates practically all the steam surface

roads on Long Island, adjoining New York City, the system Including ;

Leases- (H Which see.) Mile*.
Montauk Ext. & N. Y. Bay Ext. 27
New York & Rockaway 5
N. Y. B'klyn & Man. Beach IT-. 19
Gr't Neck & Port Washington. 4

Total June 30, 1899 379
Double track 116
Controls—earnings kept separate.
N. Y. & Rockaway Beach Ry.H 14

Owns— Miles.
Long Island City to Greenport. 95
Long Island City to Gt. Neck.. 14
Bushwick to Sag Harbor 95
Sundry branches •. 80

Total owned 284
Leases—

Brooklyn & Jamaica RB 10
North Shore Branch RR 30
Organization.—/wproiJcmerUs- In January, 1897, control of the

stock was purchased by asyndlcate (see directors, below). Thenewman-
agement has extensive plans for furnishing rapid transit direct from
New York City to all points east of Jamaica (covering the distance
from New York to Jamaica in twenty minutes) by means of a tunnel
to New York—V. 65, p. 512; V. 66, p. 471; V. 69, p. 654.

Stock.—$12,000,000; par. $50. More than a majority has been
deposited under a voting trust agreement dated Feb. 1, 1897, with
U. 8. Mortgage & Trust Co.—V. 66, p. 520.

Dividends.— 5 1882. '83 to '90. '91. '92. '93. '94. '95. '96. Nona
Per cent. 11 4 yearly 4135 5414 4 4 since.

Bonds.—The/errw mortgage for $2,750,000 covers all the real and per
bonal property pertaining to the company's ferries (34th Street and
James Slip); $1,250,000 bonds being reserved to retire the Metropolitan
Ferry 58. As to debentures see page 2 of Supplement of April, 189.'J,
The unified mortgage (U. S. Mortgage & Trust Co., N. Y., trustee,) is

for $45,000,000, secured by a lien upon the entire property, $28,-
000,000 being reserved to retire aU prior liens, $8,.^00,000 for change
of motive power to electricity or other power, if deemed advisable,
$4,500,000 for other improvements, and the $4,000,000 remaining,
with any unused balance, for permanent betterments and improve-
ments and additional property at not exceeding $400,000 per an
num. Bonds are subject to call at 110 in whole or in part on any In-
terest day.—V. 68, p. 618.

Guaranties.-in addition to guaranteed bords In table above guar-
antees 5 p. c. on $650,000 New York Brooklyn & Manhattan Beach
preferred stock as part rental ; also 4^2 p. o. on $50,000 P. P. & So. Br.
stock, and 4ia p. 0. on $82,500 of the N. Y. & Coney Island stock.

Finances.—The Atlantic Ave. Improvements and tunnel to New York
Clty(see V. 64, p. 469; V. 65, p. 512; V. 66, p. 471) are to be pushed to
early completion, the Long Island & New York Terminal RR. having
been incorporated on June 19, 1899, with a capital stock of $7,500.-
000 to build the tunnel.—V. 68, p. 546, 871, 927, 1226; V. 69, p. 654.
An agreement with the Brooklyn Rapid Transit Co. in AprU, 1899,

provides for the operation of tlirough trains from .Jamaica to Brook-
lyn Bridge and from Rockaway Park to Broadway ferries. All these
lines will be operated with electricity as soon as practicable; V. 68,
p. 669; V 69. p. 654.
Unified mortgage 4s for $5,685,000 were issued in 1899 to

pay the floating oebt and all real estate mortgages and equipment
notes ; to exchange over $2,000,000 bonds for securities of various
issues outstanding, and for imiirovements. The refunding of the obli-
gations will result in an annual saving in interest charges of about
$24,000, oftset by an Increase of about the same amount by bonds
issued for improvements.—V 68, p. 618, 724, 977; V. 69, p. 333.
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Los Angeles Terminal—Ist M. (see text) S St
Louisiana dt Northwest iJ/?.—First mort., gold
La. i^mith'n—1st mort., g., re 1. at 105 after 1902.

c

Lotusiana Western—Ist mortgage, gold o*
Louisville Bridge Co.—Stock
Lo^usv. Evan. <fi St. Louis Oonsol.—Receivers' certs.

Receivers' certs., issue of 1899, $300,000
Ist mort. E. R. & E
Ist mortgage, gold. o*
2d mort., with voting power, gold, imassented.o*
Hunt. TeU. aty&C.RR. IstM., g.(V.69,.p.542^c*
Illinois & St. Louis Ist M. (matured-see text)...
Ven.& Car. Ist Ms., due Dec,1900 &Apr.l,1902.c*
L. E. & St. L. oonsol. mort., gold ($8,000,000).. c*

General mortgage for $15,000,000, gold c*
New Albany Belt & Term. RR. Ist M. end., gold..

ioMts.H.teS^.i.—St'k($2,000,000i8pf.5%non-oum.)
Ist M., $2,500,000, gold

Louisv.dt cTe^.Br. Co.—$5,000,000,g.gu. p.&i.,end.c*
X/Ouisville <& yashville—Stock
Memphis & Ohio let M., Paris to Mem., g.,guar, .c"

Mem. Clarks.&L.l8tM.,£,Guthrie to Faris,Tenn.o*
CecUian Br.l8tM.,Cecil.to Louis.,s.f.,dr'n at 100.0"
E.H.&N.IstM. .Hendersonto Nash. ,g,dr'n at 1 1 0. c*
Louis. & Nash, general M., gold, drawn at 110. o*

L. C. & Lex. 2d m. 8. f . not dr'n, Louis.to Newp't.C
General mort. L. C. & L., gold (formerly 68),. c*

Ifc& Nash.bd8.,8.&N. Ala.RR.,2dm.a8 col.gold.o*
Pensacola Division Ist m., gold (dr'n at 105) . .o"

N. O. & Mob. Div. Ist M., N.O.to Mobile, gold.c

MUes Date Size, or
of of Par

Road. Bonds Value.

52 1891
- • 1895 1,000
45 1897 500
112 1881 1,000

• a 100
• 1897 (?)

1899
72 1881 1,000
182 1886 1,000
182 1886 1,000
22 1887 1,000
20 1875 500
7 1880-2 1,000

353 1889 1,000
353 1893 1,000

2 1890
100

165 1896 500
.... 1895 1,000

100
iso 1871 $&£
83 1872 £200
46 1877 $1,000
151 1879 1,000
802 1880 1,000
175 1877 100 &0.
175 1881 1,000
189 1880 1,000
45 1880 1,000

141 1880 1,000

Amount
Outstanding

1,660.000
125,000
250,000

2,240,000
1,500,000
599,000

None.Jlv'99
900,000

2,000,000
670,000
300,000
200,000
300,000

3,797,500
2,400,850
300,000

4,000.000
2,100,000
3,000,000

52,800,000
3,500,000
1,996,660
435,000

1,990,000
9,794,000
892,000

3,258,000
1,960,000
580,000

5,000,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

g-

g-

g-

(8)

g-

5
5 g.
5 g.
6 K.

3 in 1899
3i2to5

4
6
6
6
6
6
6
5
4
6g.

to be hel

^^•
4 g.

3i2in'99
7g.

f^-
413 g.
6 g.

^«-
6g.

When
Payable

Where Payable, and by
Whom.

& J.

& J.

& S.
& J.
& A.

Various

N. Y., Boody, McL.& Co.
N. Y., R.Winthrop (feCo.
N. Y., 8. Pao.Co., 23 B'rd

Louisville, Ky.

J. & J.

A. & O.
A. & O.
A. & O.
J. & D.
Various
J. & J.
M. <S 8.

J. & D.
d In vot
J. & J.
M. & 8.

F. & A
J. & D.
F. & A.
M. & 8.

J. & D.
J. & D.
A. & O.
M. & N.
A. & O.
M. & 8.

J. & J.

July,'96, pd. Dec. 31,'96
Apr. , '95, pd. Sep. 30, '95
Apr., '95, pd. Sep. 30, '95
Apr., '94, coup, last pd.
Dec, '94, coup, last pd.

All paid when due.
July, '93, coup, last pd.
Sept., '93, coup, last pd.
June,'93,coup. last paid
ing trust for ten years.
N. Y. Office, 71 B'way.
N. Y., J.P. Morgan & Co.
N. Y., 120 Broadway.
London and New York.

do do
N. Y., 120 Broadway,

do do
do do
do do
do do
do do
do do
do do

Bonds—Princi-
pal,When Doc.
Sr^cs-LastDiv.

July 15, 1931
Jan. 1, 1945-
Mar. 1, 1950
July 1, 1921
Feb.15,'99.3%.

1900-1901

June 1, 1921
Oct. 1, 1926
Oct. 1, 1926
Oct. 1, 1927
June 1, 189&
1900-1902

July 1, 1940
Mar. 1, 1943
June 1, 1920
SeeV.62,p.l38
Jan., 1946
Moh. 1, 1945
Aug.10,'99,2%
June 1, 1901
Aug. 1, 1902
Mch. 1, 1907
Dec 1, 1919
June 1, 1930
Oct. 1, 1907
Nov. 1, 1931
Apr. 1, 1910
Mch. 1, 1920
Jan. 1, 1930

Latest Eaknings.—July 1 to July 31. 1 month. System, 399 miles.
1 mo. Gross. Net. 6th. inc. Charqex. Balance.

1899 $2,663,088 $611,540 $385,197 $117,740 $208,603
1898 2,531,474 703,066 395,642 103,917 203,507

ANNUAL Repokt.—Fiscal year ends June 30. Annual meeting is held
the second Tuesday in April. Report for 1898-99 w as in V. 69, p. 642,
653. The new management is charging against operating expenses
many Improvements of a kind previously charged to capital account;
$149,979 was so applied in 189!J-9,

Year endina June 30- 1899. 1898. 1897. 1896.
Gross earnings $4,622,475 $4,333,194 $3,954,866 $3,962,799
Operating expenses.. 3,311,370 2,989,373 2,737,200 2,541,636

Net earnings $1,311,105 $1,343,821 $1,217,666 $1,421,163
Total net $1,473,103 $1,473,690 $l,3b2,510 $1,576,817
Interest on bonds 624,096 638,629 658,662 658,411
Taxes 202,957 205,865 210,794 200,973
Rentals 322,800 312,800 310,466 271,160
Interest and discount. 73,177 72,521 50,384 16,389
Dividends (2)240,000 (4) 4fe0,000

Balance Bur.$250,073sur$243.875 def.$137,795 def.$50,116
President (elected April, 1899), W. H. Baldwin. Jr.; Vice-Pres., 0. M.

Pratt; Sec. and Treas., A. C. Bedford. Directors : James Timnson,
W. G. Oakman. A. C. Bedford, J. 8. Auerbach, F. G. Bourne, W. H.
Baldwin, Jr., C. M. Pratt, L. C. Ledyard, F. L. Babbott, Dumont Clarke,
George W. Yoimg, August Belmont and R. Somers Hayes.—(V. 69, p.

333, 590, 591, 642, «63.)

iios Angeles Terminal Ry.—Owns 50 miles of road connecting
LosAngeles, Cal., with Pa8adena,EastSanPedro,Verdugo and Altadena;
Btandard gauge. Completed in 1891-92. Branch To quarry, l^a miles,
built in Aug., 189b. In Jan., 1899, lines to Verdugo, 8 miles, and
Pasadena, 8 miles, were being converted electrically. In Sept., 1899,
plans were maturing for important extensions. Stock author-
iied and outstanding, $3,000,000; par, $100. Mortgage is for $1,-

500,000 on 44 miles and $20,000 per mile for additional road ; it covers
60 acres of terminal lands in heart of Los Angeles and 40 acres of
water front and terminals at San Pedro, the seaport of Southern Cal.
Year 1897 8, tross, $91,722; net, $570; int., taxes, etc., $10,757.

Lonlhlana & Northwest KK.—BlenviUe toMcNeil, Ark., 78^2
mUes, of which Magnolia, Ark., to McNiel, O^s miles, is Bt. Louis South-
western trackage. Extension from Homer, La., to Magnolia <ompleted
In Jan , 1899. Said to be leased for 50 years from Jan. 1,1895, toJ. D.
Beardsley. Gibpland, La., for interest on bonds, taxes and cost of main-
lenance Stock, $3,000,000 authorized; issued Jan., 1896, $700,000,
par, $100. Trustee of bonds. People's Trust Co., Brooklyn, N. Y.

lionisiana Southern Ry,—Operates from New Orleans to Belair
and Shell Beach, 45 mUes. A reorganization of New Orleans & South-
em. foreclosed Oct. 26, lfe96, 20 miles. See V. 64, p. 83. Stock $300,-
000, all outstanding; par $100.

Iionisiana Western BR.— (<See Map of Southern Pacific.)—O^ns
fronj Lafayette, La., to Orange, Tex, 112 miles ; branches (2), 35 miles ;

total, 147 mUes. Operated under lease by Southern Pacific Co., which
0-WT18 all but $50,000 of the $3,360,000 stock. Lessee pays all charges
and gives company 7 p. o. of total net profits under omnibus lease.

KABNINGS.-Il months, > 1898 9 Gross, $1,245,528; net, $545,750
July 1 to May 31. J 1897-8 Gross, 924,669; net, 414,662

In year ending June 30, 1898, gross, $1,026,228; net, $468,103
Bttrplus over charges, $271,535: amount of net profit due this company
as per lease, $180,153. In calendar year 1896, gross, $930,701.

Louisville 6c Atlantic RR.—Versailles, Ky., to Irvine, 61 miles.
Incorporated in July. 1899, as successor of the Richmond Nlcholas-

vUle Irvine & Beattyville RR.; sold under foreclosure May 1, 1899,
to Adolph H.Segal, of Philadelphia, and property transferred Sept. 20,
1898. V. 69,p. 180, 696. Stock, authorized, $2,000,000; par $100.
Thomas W. Synnott of Wenonah, N. J., is largely interested. Year
ending June 30, 1&98, gross, $65,076; net, $7,142; against $16,326 in
1896 7. Preoident, Governor McCreary, Richmond, Ky.; Sec, B. A.
Shannahan, Louisville, Ky.; Treas., James P. Amsden, Versailles, Ky.
V. 6©, p. 180, 696.

KiOnlsvllle Bridge Co.—Owns bridge 5,294 feet long over Ohio
River at Louisville, Ky., and about 2 miles track additional in Louis-
vlUe. Used by several railroads, Penna. RK., Louisv. New Albany &
Chic, etc. Surplus earnings are paid back to roads using bridge.

Stock is $1,500,000, of which Penna. RR. owned Jan. 1, 1899, $900,-
400. No bonds. Bills payable June 30, 1898, none. Dividends in
1896. 61^} p. c: in 1H97. 7 p. c; in 1898, 6 p. c: in 1899, Feb., 3 p. c.

In July, 1899, the Special Commissioner appointed by the Chancery
Court reported tliat the dividend rate due the minority stockholders
should be 12 per cent. See V. 69, p. 80. Tlie Aug., 1899, dividend
was passed. V. 69, p. 387.

Earnings.—In year ending Dec. 31, 1898, gross, $230,325; net,

$146,586; charges, $59,573; dividends, $120,000. V. 69, p. 80, 387.

Louisville Evansville &. St. Louis Consolidated RR.—Oper-
ates Louisville, Ky., to East St. L., 111., 275 miles; brandies to Evans-
vllle, Rockport, etc., in Indiana, 93 miles; also owns and operates
Venice «fe Carondelet, 7 miles; total, 375 miles, of which 358 miles

owned and 16 miles trackage; 359 miles are steel, from 56 to 70 pounds.
Portions main line operated under trackage rights ; Louisville to New
Albany, 6 miles; Centralia, l^a miles; East St. Louis to St. Louis, 21®
miles. The New Albany Belt & Term. BR. was purchased In 1897 giv-
ing new terminal facilities in New Albany. Louisville & St. Louis RR.,
Centralia to Drivers, lU., 168 mUes, purchased in 1898 for $85,000.—
V. 66, p. 1089; V. 67, p. 428.

Receivership.—On Mar. 25, 1896, George T. Jarvis was appointed
receiver to act from May 1. (See V. 62, p. 589, 726.) Foreclosure of
first and second mortgages began in March, 1896.— (V. 62, p. 502.) On
June 24, 1899, the receiver was authorized to issue $300,000 four per
cent certificates to purchase 500 coal cars, to be dateil Oct. 1, these
being additional to the $599,000 issued in 1 897. See list V. 69, p. 229

.

Committees.— Consolidated Bondholders: Charles S. Fatrohild, 44
Wall St., N. Y., Chairman; Secretarv. Osborn W. Bright. 44 Wall St.,

N. Y. In Jan., 1896, $3,347,000 first consol. 58 had been deposited.
Depositary, New York Security & Trust Co., 44 Wall Street, N. Y.

—

V. 60, p. 522; V. 61, p. 559. First Mortgage Bondfiolders : John M.
Graham, John Stites, Alfred D. Foster; depositaries. International
Trust Co., Boston, or Fidelity Trust & Safety Vault Co., Louisville,
Ky.—V. 64, p. 664. The Graham Committee commenced foreclosure
proceedings in Dec, 1897. See plans in V. 65, 1220, also V. 66. p.l34.
Second Mortgage.—Qeorge W. Norton, J. F. Henry and James W.

Bryan; depositaries. International Trust Co., Boston, or LouisvUl©
Trust Co., Louisville, Ky. In April, 1897, more than two-thirds of the
seconds had been deposited. (V. 64, p. 664, 799.)
Evansville Rockport c£- Eastern OojnmiMee.—Depository, Fidelity Tr.

& Saf'y Vault Co., Louisville, Ky. A majority deposited. (V. 65, p. 69.)

Capital Stock.-Common stock issued, $3,790,747; par, $100. (See
V. 56. V. 289, 413.) In January, 1899, $457,162 prefd. outstanding.

Bonds.—Illinois & St. Louis first 8s for $200,000, due June 1, 1895.
were purchased, but not having been paid interest accrues on them at
6 p. c— (V. 60, p. 967. Abstract consol. mort. la V. 49, p. 208.

Coupon.-See table above as to coupons paid and unpaid. N. Y.
Security & Trust Co. pays interest when ordered.

General Finances.—The receivers' report for 1895 stated that abou?
$1,250,000 should be expended by the year 1904 to put the road in
proper condition. Floating debt Dec. 31, '95, $433,212, in addition to
receivers' certificates, and $842,813 unpaid coupons. (V. 62, p. 499.)

Earnings.-Jan.l to Oct. 7 (7^4010.), gross, earnings $1,331,403 m
1899; $1,173,868 in 1898.
Report.—Report for '97, in V. 66, p. 999. In '98, gross earns., $1,-

566,130; net, $344,735; construction (betterments), $192,249; miscel.^
$1,378; int. on receivers' certificates, $25,159; interest on bonds,
$180,000. In 1897, gross, $1,464,678; net, $354,558. - (V. 69, p. 542.

Louisville Henderson & St. Louis Ry,—Road.—Louisville
to Henderson Ky., 142 miles, of which West Pomt to Louisville, Ky.,
21 mUes, is trackage; owns also Irvtngtonto Fordsville, Ky.,44 miles.

History.-A reorganization June 1, 1896 (per plan in V. 62, p. 138).
of the Louisville St. Louis & Texas, sold in foreclosure.
Securities.—The stock is to be held by John J. McCook, Brayton

Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier
terminated by unanimous vote of trustees. See terms V. 62, p. 138.
Of the new bonds (trustee, State Trust Co., N. Y.), ,S400.000 are re-
served to build to Louisville. Bills payable June 30, 1897, $23,725.

Earnings.— 2 months, 51899 Gross, $107,537; net, $38,424
July 1 to Aug. 31. cl898 Gross, 81,054; net, 18,475

For year ending June 30, 1899, gross, $532,220; net, $151,174; in
1898, gross, $525,458; net, $123,468 ; Interest, $105,000; taxes, $12,-
000 ; balance, surplus, $6,468. (V. 62, p. 1177; V. 63, p. 30, 76.)

Louisville &. JeflTersonville Bridge Co.—One-half mile long
and the approaches one mile; opened for all business Jan. 1, 1896. The
company also owns about 40 acres of land in Louisville and 100 acres
In Jeftersonville. The Big Four and Chesapeake & Ohio use the
bridge. Capital stock is $1,425,000; par, $100. No dlvs. to July, 1898.
Bonds.—The mortgage of 1895 is for $5,000,000 (trustee U. 8. Trust

Co. of N. Y. and Union Trust Co. of Indianapolis); bonds for $2,000,000
are reserved for future construction, etc.; the bonds are guaranteed by
the Chesapeake & Ohio and Cleveland C. C. & St. L. roads, in whose in-
terest the entire stock is owned. See V. 61, p. 559. In July, 1899,
earnings sufficed to meet both expenses and charges. (V. 62, p. 84.)

Louisville & IVashville RR.— (5ee Jfrtp.)—RoAD.—Operates main
line from Cincinnati. O., to New Orleans, La., 921 miles, with branches
to St. Louis, Mo..Memphis, Teun., etc, 1.064 miles, making total sys-
tem proper June 30, 1899, 2,988 miles. The system Includes :

Lines owned absolutely
through entire capital stock. Miles.
Louisville to Nashville 185
Sundry other lines 2,453
Lines leased, die.

TFNashvme <fe Decatur 119
tfSouth & North Ala. RR 182
Other lines 49

Total system proper 2,988
(H See tide company.)

Reported separately. Miles.
UNashville Plor. & Sheffield.... 107
1i Nashville Chatt. & St. Louis..935
Tfllenderson Bridge 10
it Georgia Railroad system 620
Operated for other oo's 52
Owned but leased to other oo's. 71
Do. Paducah & Mem. Dlv 254

Total of aU June 30, '99.-5,037
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Loui»t>ille c6 Nashville—(Concluded)—
N. O. & Mob. Div. 2d M., N. O. to MobUe, g...*o
Southeast & St. L. Dlv. Ist Mort. , gold o*

2d M.. gold, East St. L. to Evansvllle & br..c'
Ist M. (50-year 5s) , $1 5,000 p. m. , gold c*

let mort., collateral trust ($7,000,000) gold....c'
Unified mortgage for .$75,000,000, gold o*<fer

Ck)ll. trust, $12,500,000, call at par in 5 yrs., g.o*
St. Louis property, Ist mort., gold, $650,000. . .0

Louisville Ry. Transfer Ist mortgage
L. & N. and Mob. & Mont.jolnt bds.,lst M., g.Ce.c*
Pens.&At. Ist M..gold,8.f.,dr'n at llOassiuned.c*
Kentucfcy Central—Maysville & Lex. RR. mort. .

.

New mortgage ($7,000,000) gold ITIp.o*
8o.& No.Ala.,l8t M., s.f., not dr'n, guar, by L.& N.
2d M., gold, s.f.. $2,000,000, (owned by L.&N.)
Consol. mortgage (for $10,000,000), g., guar.o*

Lykeiis yaUei/—Stock. Rental pays 5 per cent
Maeon. rf Birming.—lsx M., $500,000, gold...OBo
Xain« Central—Stools and scrip
Extension Ist M., gold, Cumberl. Juno, to Dan. .o
Istoonsol. mort.,> ($269.500 58) c*
$9.000,000 W$2,824,000 4s) C*

Collateral trust bonds for Mt. Desert Branch c
BinMng fd. 10-20s, gold, old 68, ext. Feb. l.'95..c
Improvement bonds,"A" and "B." gold, not mort.
Me. Cent. Eu. <fe No. Am. refunding mort., gold...
Portland & Ogdens. stock (2 p. c. rental, 999 years)

1 St mortgage, gold, interest guaranteed o
Port&Ogd.. Clon. M.$20,000p.m. (gu. by end.) ..c.

Portland jnion Station, mort., guar, jointly, s.f.

a Also $14,000,000 are pledged to secure collat'l

Miles Date
of of

Road. Bonds

141
208
208
118

Text.

179
160
49
220
189
189
189
21
97

"l8

^304
41

56
109
62
107

Size, or
Par

Value.

1880
1881
1881
1887
1888
1890
1898
1891

1895
1881
1876
1887
1873
1880
1886

1896

1870
1872
1872
1883
1885
1886-7
1893

1870
1888
1887

$1,000
1,000
1,000
1,000
1,000

l.OOO&o
1,000
1,000

1,000
1,000
1,000

I 1.000
I £200
$1,000
1,000

20
1,000
100

500 &o.
100 Ac.
100 &c.
1,000
1,000

i',006
100

500 &c,
1.000

trust bonds of 1898

INTEREST OR DIVIDENDS.
Amount o„t„ nftr

Outstanding ^ cent

$1,000,000
3,500,000
3,000,000
1,764.000
5,129.000

al4,994,000
12,500,000

617,000
286,000

4,000,000
2,709,000
400,000

6.742,000
£733,600

Own. L. & N.
$4,330,000

600,000
500.000

4.976.800
441.500

4,193,500
4,349.000
669,000
600,000
450,000

1,000,000
4,392.538
800,000

1.319,000
300.000

When
Payable

6g.
6g.

g-

g-

g-

g-

8-

g-

3
5
5
4
4
5
8

412 g.
6 g.
7
4 g.

6g.
C g.

5 «•
Sin 1898

6 in 1899

5&7'
4&4Ja

5
4^ g,
413 g.

4g.
2
6 g.
5
4

J. & J.
M. & S.

M. & S.

M. & N.
M. & N.
J. & J.
A. & O.
M. & S.

M. & N.
M. & 8.

F. & A.
J. & J.
J. & J.
M. & N.
A. & O.
F. & A.
Q.—J.

J. & J.

Q.-J.
A. & O.
A. & O.
A. & O.
J. & D.
F. & A.
J. & J.

J. & J.

Q.-F.
J. & J.
M. & N.
J & J.

Where Payable and by
Whom.

N. Y., 120 Broadway,
do do
do
do
do
do
do

do
do
do
do
do

Bonds—Prtnel-
pal.When Due.
Stocks—Jj&Bt
Dividend.

St. Louis. St. L. Tr. Co.
N. Y., 120 Broadway.

do do
do do

N. Y., 120 Broadway.
do do

London, Baring Co.,L'd
N.Y., Office, 120 B'way.
N.Y., Office, 120 B'way.
tf. Y., Office, 13 Wm. St.
Boston, Old Colony Tr.
Portand, Me., Omoe.

) Boston. Nat'l Shaw- (
> mut Bank & Port- <

) land. (
Boat., Am.L.&Tr.; Port.
Portland Tr. Co., Port.
Bost., N.Rev. Bk.; Port.
Boston and Portland.

Portland, Me. Cent. Of.
Bost., N.Rev.Bk.A Port.
Bos., N. Rev. Bk. & Bos.
Portl'd, Me., & Boston.

Jan. 1, 1930
Mch. 1, 1921
Mch. 1, 1980
May 1, 1937
Nov. 1, 1931
July 1, 1940
Apr. 1, 1918
Mx)h. 1, 1916
May 1, 1901
Sept. 1, 1945
Aug. 1, 1921

1
Jan. 1, 1906
July 1, 1987
May 1. 1903
Apr. 1, 1910
Aug. 1, 1936
Oct., '99, 114%
July 1, 1946
Oct.l,'99,lia%

1
Oct. 1, 1900

! Apr. 1, 1912
Apr. 1. 1912
June 1, 1923
Feb. 1, 1905
July, 1916-17
Jan. 1, 1933
Aug., '^9, 19%
July 1, 1900
Nov. 1, 1908
June 1, 1927

and $3, 137, '000 were in the trleasury June 30, 1899.

The line of 40 miles between Pineapple and Repton, Ala., under con-
Btruction in March, 1h99, will furnish a direct route from Selma to
Pensacola.—V. 68. p. 524.

Okganization, Ac—This company was chartered March 2, 1850, and
opened between Louisville and Nashville November, 1859. The liabili-

ties for interest on the auxiliary roads are treated mostly as belonging
directly to the Louisville & Nashville Co. A list of the securities owned
and in sinking fund June 30. 1899. was In V. 69, p. 748, 753. Georgia
RR. (see Georgia RR. & Banking Co.) was leased in 1881 jointly to
Central of Georgia and L. & N., but the L. & N. acquired all rights
under the lease—see V. 68, p. 722—in which it was stated a half inter-
est would be acquired by the Atlantic "!oast Line Co.
The stockholders on Oct. 4. 1899. ratified the new lease of the Nash-

ville & Decatur, the assumption of the entire lease of the Georgia RR.;
Atlantic Coast Line has halt interest as sub lessee (V. 69, p. 591, 748).
the sale of Its Pensacola & Selma RR. in Alabama to the Southern Ala-
bama RR. and the purchase of the latter.—V. 69. p. 541.
Terminais.-Jointly with Nashv. Chat. & St. L. leases terminal

property in Nashville (belonging to Loui.sville & Nashville Terminal
Co.) for 99 years from 1897. (V. 65, p. 278.) Contract for new station
was let in July, 1898. V. 67, p. 222, 329. 742.
For Henderson Bridge see Miscellaneous Companies.
Stock.—In July. 1891. It was voted to increase the stock from $48,-

OOO.CKX) to $55,000,000 for purchase of Kent. Cent. RR., <fec. Of the new
Btook $4,800,000 was taken by stockholders of July 21 at 70, and
July 1, 1899, $2,200,000 was held in the treasury. Further increase
in stock to $60,000,000 authorized in Nov., 1893.—V. 57, p. 596. 809.

DlviDE>rD8 ) '82. •83-'87. '88. '89. '90. '91. '92. '93. '94-'98 '99.

Percent. 5 3 None. 5stk. 5stk. 6 5 4 4 None. 3^2
InJan..l899. li^p. c.;Aug..2p. c. Inl890ofthe 6 p. o.,49iolr stock.

Bonds.-The Evansv. Hender. <& Nashv. bonds are drawn at 110 by lot

annually in October, for payment Dec. 1 in amounts increasing each
five years until $150,000 per year is finally reached ; in 1898, $38,000.

The Pensacola IHvision bonds are subject to a drawing slaking fund
95,000 till 1900, tnoluaive. then $10,000, and so increasing.

The general mortgage bonds of 1880 are subject to call at 110 in in-
creasing amounts each year ; $260,000 gen. mort. bonds were re-

deemed in 1898-9; also $55,000 Cecilia Branch bonds. V. 69, p. 746.

In June, 1890, the "unified" mortgage (trustee. Central Trust Com-
pany) for $75,000,000 was authorized, $41,917,660 bonds being re-
served to retire aU prior Uens (none of the prior liens cau be extended),
the balance for Improvements, extensions (at the rate of $32,000 per
mile. Including eqmpment), and for other purposes. The mortgage cov-
ers (besides 1,232 miles of road and its equipment) $25,992,535 stock
of companies controlled, and $3,150,000 bonda free from any Hen. See
abstract of mortgage in V. 51, p. 613. On June 30, 1899, company re-

Sorted .$32,131,000 issued, of which $3,137,000 in the treasury. Total
sted on N. Y. Stock Exchange $14,994,000 in Oct., 1899.

Of Louisville Cincinnati <6 Lexington general mortgage bonds,
iBSue Is now limited to $3,258,000. V. 63, p. 1010.

Mobile dk Montgomery—Louisville & Nashville joint mortgage is for
$5,000,000, a first Hen on 1781^ miles MobUe to Montgomery; $1,000.-
000 reserved for Improvements. V. 61, p. 196. 750.

Kentucky Central mortgage abstract V. 45, p. 372.

Pensacola <£ Atlantic first mortgage bonds (assumed) are gradually
being called for the sinking fund at 110; on June 30, 1899, $843,000
were held in the treasury, making total outstanding $1,910,000.

81. Louis term inal pr(rperly bonds cover freight terminals.

The collateral trust bonds of 1898 (see below) are secured by deposit
with the U. S. Trust Co., as mortgage trustee, of $14,000,000 L. & N.
unified 4a and $4,000,000 L. & N. Paducah & Memphis division bonds,
the latter covering the road from Paducah, Ky., to Memphis, Tenn.,
254 miles. The loan is limited to $12,500,000, and is subject to call at
par on and after April 1, 1903. (V. 66, p. 337; V. 68, p. 87.)

GuarANTIE8.—Besides bonds in table, the Loulsv. & Nashv. Is responsi-
ble for $2,100,000 bonds and dividends on .$2,305,582 stock of Nashville
& Decatur (which aee) ; and for $2,096,000 Nashville Florence &
Sheffield bonds.

General Finances.—In 1»98 sold $12,500,000 collateral trust
bonds, due in 20 years but subject to call on or after April 1. 1903.
deferring sale of L. & N. 48 for better prices. V. 67, p. 742. This
transaction reduced interest charges (includ. int. on floating debt)
about $200,000 yearly. As a result of refunding there was on Dec. 31,
1898, no floating debt, a cash surplus of about $2,000,000 and stocks
and bonds In treasury worth $9,000,000 to $10,000,000. (V. 66, p.
337, 574; V. 68, p. 85.) Since July 1, 1894, the " construction ac-
count" has been closed, and in the five years ending June 30, 1899,
$2,621,230 had been charged to operating exp. for permanent improve-
menta. In Feb.. 1899. dividends resumed (Feb. IW/o). V. 68, p. 85.
In Aug.. 1899. 2 p. c. was paid. V. 69. p. 130.

On May 26. 1899. the Louisville & Nashville and Southern Ry.
acquired the 70 miles of track of the Birmingham Southern RR. for
$1,100,000 cash. V. 68, p. 774, 1076.

Earnings.-For 2 mo8. ) 1999 Gross, $4,456,220; net, $1,.502,452
ending Aug. 31. 5 1898. ...Gross. 3,694,413; net, 1,077,297

Anncal Report.—Annual meeting is held in Louisville the first Wed-
nesday in October. Report for 1898-99 at length in V. 69, p. 741, 746.
See also editorial, p. 722.

Year eyid. June 30. 1899. 1898. 1897. 1896.
Average mileage. . . . 2,988 2,988 2,981 2,965
Freight earnings.. ..$17,100,715 $15,854,802 $14,641,263 $14,324,906
Passengers 4.905,584 4.557,729 4,291,735 4,666,751
Mail, express, etc... 1,753,187 1,584,122 1,439,309 1,399,054

Gross earnings $23,759,485
Net earnings $8,027,898
Net, Incl. Invs'ts., &c 8,568,543
Taxes paid 735,330
Interest and rent... 4,971,702
Georgia RR. deficit. 12,687
Loss on other roads..
Adv'8toS.&N.A.,eto 94,744
Sinking f'd paym'ts

.

127,180
Dividends {:6^) 1.848.000

$21,996,658
$7,074,922
7,665,698
640,252

4,972,592
162,620
12,480
82,847

162,008

$20,372,307
$6,523,090
6,950,154
589,516

4,981,993
25,440
49,975
129,387
194,663

$20,390,711

$6,885,505
7,319,877
579,961

4,983,096
37,870
89,989
64,910

186,547

Surp. over divid'ds. $778,900 $1,632,901 $979,180 $1,377,504

-V. 69, p. 127. 130,331,385,541,591,695, 741,744, 746.

lionlsv. New Albany & Clilc—See Chicago Ind. & Louisv.

Lykens Valley KR. <k Coal Co.—Owns from MUlersburg.Pa., to
WHuamstown, Pa., 20 miles ; branch, 1 mile. New lease to Northern
Central made April 20, 1896, terminable on 60 days' notice by either
party. Rental $35,000 per anniun.—see V. 64, p. 330.

ITIacon & Birmingham Ky.—Owns Sofkee Junction to La
Grange. Ga., 97 miles. A reorganization of Macon & Birmingham
Railroad sold in foreclosure Dec. 27, 1895.

Earnings.—2 months, ) 1899 Gross, $9,002 ; def. $1,659
July 1 to Aug. 31. 51898 Gross, 8,758; def. 4,705

In year 1898-99, gross, $65,598; deficit under operating, $9,414; int.

on bonds, $25,000. not paid. In 1897-98, gross, $65,130. Bills pay-
able June 30. 1^99. $57,757--(V. 62, p. 1040.)

lUacon Dublin &. Savannah RR.—Owns road completed from
Macon to Dublin, 54 miles ; projected to Savannah, 99 miles additional.
Owned by the Illinois & Georgia Improvement Co. of Chicago. V. 60, p
711,794,873. Bills payable June 30. l^97. $30,079. In year ending
June 30, 1898, gross. $60,159, def. under operating; $1,309; other
income, $199; total deductions, $3,424; bal., def.. $4,534. In 1896-7
gross, $64,278. Stock $1,250,000; par. $100; no bonds.—(V. 60. p.l058.)

inaine Central RR.—Line of road. Portland to Vanceboro. Me., via
Augusta, 251 miles; branches, Cumberland Junction to Skowhegan,
91 miles; Bath to Lewiston and Farmington, 76 miles; branches-
Belfast, Dexter, Bucksport and Mt. Desert Ferry (T^ miles), 132 mllea;
Portland* Ogdensburg RR., Portland, Me., to Lunenberg, 110 miles;
small branches, 6 miles; Upper Coos and Hereford railways, Lunenberg,
N. H., to Lime Ridge, Quebec, 108 miles; Bath to Rockland (Including
steam ferry, 6-10 nmes,) 49 miles; total, 823 miles, of which 345 miles
owned, 437 miles operated under 999 year leases, and practically
owned; 33 miles operated under 50-year leases and 8 mllea ferry lines.

STOCK.—Stock for$2,516,000 owned by Boston & Maine. V. 66, p.616.

DIVIDENDS—) 1882. 1883. 1884 to Oct., 1899.
Per cent > 2 5^2 6 yearly

Bonds, Guaranties.—Consols of 1872 are held in trust to retire
$496,.500 6s due Oct. 1. 1 900. V. 67, p. 59.
There were also on July 1, 1899, $81,000 Shore Line 68, due 1922 ;

also $126,500 Belfast & Moosehead Lake mortgage bonds, due 1920,
not guaranteed. Interest and sinking fund paid out of the rental.
Jointly with B. & M. guarantees $300,000 Port. Union Station bonds.

Floating Debt.—Notes payable, $500,000 July 1, 1899, against
$763,000 July 1, 1898. The proposed funding of thefloatdug debt
was deferred pending Improved business conditions.

Annual Report.—Fiscal year ends June 30. Annual meeting 3cl

Wednesday in October. Advance report for 1898-99 in V. 69, y>. 695.

Years ending Ju7ie 30— 1899.
Gross earnings $5,022,098
Net earnings 1.617.037
Other income 81,071

Net Income $1,698,108
Interest $599,365
Rents 647,090
Dividends 298.531
Sinking fund 29.440

1898.
$4,758,fi01
1.647,436

63.040

$1,710,476
$633,907
648.121
298.527
2H,440

1897.
$4,898,036
1,612,467

52,147

$1,664,614
$657,060
650,480
298,524

$58,550Balance, surplus $123,682 $100,481

-(V. 66, p. 472, 616; V. 67, p. 29,686: V. 69, p. 695,852.)

ITIanchesterA: Lawrence RR.-Owns from Manchester, N. H.,to
Methwen (State Line), 22^4 mllea. Leased for 50 years from September
1, 1887, to Boston & Maine at a rental paying 10 per cent dividends.

In June, 1895, a dividend of 50 p ct. was paid on tFie capital stock out
of money received from C. <fe M. suit. (V. 62, p. 869.)
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Maitie Oenlral—(Ooiicluded)—
EoTopean & N. Am. stock, 5 p. o. rental 999 years
Dexter (fePiscatao uia stock 5 p.o. rental 999 years.

1st M., Dexter to Dover, etc., guar, by end
Hereford R'y stock (4 p. c. rental for 999 years)..

Ist mortgage, guar. p. & i. (endorsed)
Upper Coos RR. stock, 6 p. c. rental 999 years.
Ist mort., guar, p <fc 1. (endorsed)
Extension M., $21,000 p. m., guar. p. & l.(end.)

.

Knox & Lincoln stock, guar., 5 p. c, 999 years. ..

Ist M. Penobscot Sliore Line RR. Co., assumed.
K. & L. 2d mortgage (for $400,000) assumed...

Dexter & Newport, stock, 5 p. o. after Nov. 25,'98.

Ist M. (old 68 refund, in 1897) gu. p. & 1. end."
Eastern Maine, stock, 413 p. ct., rental 999 years

Manchester <£ Aiigiista—See Atl.^ntic Coast Line
ifa?icAes. rfXaiP.—8tock,10p.c.ren'ltilll937.B.&M.
Real estate bonds (not mort.) int. gu. by B.A M-o

Manhattan Elevated.—Consol. stock, $48,000,000..
JVIetropol. El. 1st M., $600,000 p.m.,as8um'd.g.o*
2d mort. to be paid Nov. 1. V. 6^, p. 852 0*

N. Y. El. deb., secured by consol. mort. of 1890..
Manhattan Elevated consol. mort., gold. o*and r.

Mai-i. <£ Phoenix <£ Salt Riv. Val.RR.—M... gold, F-C
Mason City <£ Fort Porf^e—l8tm.$i5,000 p. mile, g.

Mexican CeH^ral—Stock, $25,600 per mile
tst mortgage (unassented) and serin
Consol. mortgage, $32,000 per mile, gold c*&r
}l8t cons. inc. and scrip,non-cum. ($9,600p.m. ),g.o*

•2dcon.inc.$6,400p.m.red.at50p.c.tillAug.l929c*
Registered income bonds and scrip, unassented.

r

Equipment bonds, $1,000,000 (5 p. o. due y'rly).

aincludes $648,000 being exchanged in Jan>,

Miles
of

Road.

114
17
17
53
53
22
22
33
48
48
48
14
14
18

Co. OF
22

"36
18
18
32
32
43
92

Date Size, or
of

I

Par
Bonds Value,

1,949
1,949
1,949

1889

1890

1890
1890

1890
1891

1897

s'.'c.

1892

1878
1879
1886
1890
1895
1886

1881
1889
1889
1889
1881
1897

•99, fo r $540

$100
100

1.000
100

1,000
100

1,000
1,000
100

1,000
1,000
100

"ibo

100
1,000
100

«&$
1,000
1,000
1,000
1,000

100, &c,
100

1.000
1,000
1,000
1,000
1,000
1,000

,000 M.

Amount
Outstanding

$2,491,300
122,000
175.000
800,000
800,000
350,000
350,000
693,000
200,000

1,300,000
400,000
122,000
175,000
200.000

1,000,000
274,000

47,897.108
10,818,000
4,000,000
1,000,000

24,065,000
a750 000
1,380,000

47,940,100
382,012

60,011,000
17,334.600
11,253,000

418,200
900,000

& P. 68.

INTEREST OR DIVIDENDS.

Rate per
Cent.

5
5
4
4
4
6
4
4i«

5
4
5

6 to 5
4
4ifl

10
4

4 In '99

%'
5
4g.
5 g.
6g.

(7) 4
4g.

3
5g.

When
Payable

A. & O.
J. & J.

J. & J.
M. & N.
M. & N.
M. & N.
M. & N.
M. & N.
F. & A.
F. & A.
F. & A.
M. & 8.

M. & 8.

M. & N.

M. & N.
J. & J.

Q.-J.
J. & J.
M. & N.
M. & 8.

A. & O.
M. & N.
J. & J.

J. & J.

J. & J.

July 10

July 1
A. & O.

Where Payable, and by
Whom.

Bangor, Treas. OiBoe.
Dover, Me., Office.

Bost. N. Rev. Bk., Port.
Portland, Me. Cent. Of.
Boston, Mass. Nat. Bk.
Portland, Me., Office.

Bost., N. Rev.Bk.; Port.
Portland, Me., Office.

Portl'd,Me.,Me.Cent.Of.
Boston, Nat. Revere Bk,

do do
Dexter, Me., Office.

Rooklan i. Me., Office.

Manchester and Boston,
Boston, B. & M. RR.
N. Y., 195 Broadway.

N. Y., Mercantile Tr. Co,
do do

N. Y., Mercantile Tr.Co,
do do

N.Y., Farm. L. & Tr. Co,
In default.

Bonds—Prtnol -

pal,When Due.
Stocfc«—Last
Dividend.

Oct.l6,'99,2J«
July, '99, 2i«%
July 1, 1929
Nov., '99, 2%
May 1, 1930
Nov., '99, 3%
May 1, 1930
May 1, 1930
Aug.'99,2»9%
Aug. 1, 1920
Feb. 1, 1921
»ept., 1898

1917
Nov. ,'99, 214%

Nov. 1, '99, 5%
Jan. 1, 1922
Oct 2, '99, 1%
July 1, 19()8
Nov. 1, 1899
Mch. 1, 1916
Apr. 1, 1990
Dec. 23, 1925
July 1, 1926

Boston,8afeDep.«feTr.Co
do do

Boston, when earned.

01.Col,T.Co.,Bo8.&Lon

July 1, 1911
July 1, 1911
Jan. 10. 1939
Jan. 10, 1939
July 1, 1911
Apr. 1, 1917

mtanhattan Ry. (Elevated).—ROAD-Owns all the elevated rail-

roads in N. Y. City, main track, 32 miles; also Suburban R.T.RR..3% m-
Tn Oct., 1899, extension of about 2 miles proposed from terminus of

3d Avenue line at 177th Street te Bedford Park. V. 69, p. 852.

History, Etc.—Formed Nov. 24, 1875.

STOCK.—Increased in March,1899. from $30,000,000 to $48,000,000 to
meet cost of electrical equipment, etc.—V. 68, p. 232, 282, 380,428,617.

Bourns.—Consolidated mortgage (trustee. Central Trust Co.) Is limited
on present mileage to $40,000,000, and wUl provide for prior bonds
when due. Amounts beyond $40,000,000 may be Issued for extensions
at the rate of $300,000 per mile of single and $600,000 per mile of
double track. (See abstract of mortgage tn V. 51, p. 248, and applica-
tion to New York Stock Exchange In V. 52, p. 353.) Of the consols
the company itself in Dec, 1897, held $300,000 against "special ac-

count" and $50,000 consols to redeem convertible oertifloates.—V. 69,
p. 131.

General Finances.—See V. 68, p. 232, 282. To May, 1898, claims
aggregating $8,847,854 had been paid by the company as damages to
abutting property and other cases were before the courts. See Chron-
icle, V. 66, p. 954, and V. 67, p. 789. As to personal property tax
assessment, see V. 66, p. 954; V. 67, p. 222, and V. 68, p. 1282.
Deo. 31, 1898, loans payable aggregated $2,230,000, against $605,-
X)00 in 1897; funded debt (unclaanged In year), $39,546,000; taxes
In litigation, $1,164,259—see oflfsets, Sept. 30, 1898, in balance sheet
V. 67, p. 1053. Of the proceeds of the $18,000,000 increased stock
^6,000,000 had, in July, 1899, been used to pay the old right of way
Judgments.—V. 6y, p. 131.
The electrical equipment of the system, it was expected in

1899, would be completely effected in 18 months and on a section of
the railway much sooner. V. 68, p. 772. The new method of opera-
tion is expected to increase the efficiency and economy of the service
and net earnings of the system and nlace the stock, as increased to
$48,000,000, upon a 5 per cent basis. See " stock " above. Has traffic

agreement (.since April 29, 1899), with Third Avenue RR. system pro-
viding for transfers to and from both lines.-V. 68, p. 672. The re-
funding of $4,000,000 Met. El. 2d 6s into consol. 4s Nov. 1, 1899, will
efl'ect a saving of $80,000 annually.—V. 69, p. 852.
In July, 1899, location for power house had been secured at 74th St.

aud East River, and contracts let for power house.—V. 69, p. 27, 131.

Dividends.— ) '84. '85. '86. '87. '88. '89. '90. '91-96. '97. '98. '99.

fiince '83. P.Ct. S3 6 6 6 5 See below. 6 yrly. 4J2 4 4
In 1889 1 in cash and 413 in scrip; in 1890, 413 cash and \^ scrip.

Annual Report—Annual meeting is aeld the second Wednesday In
November. Report for year 1898 89 was given in V. 69, p. 382.

Year ending June ZO— 1899. 1898 1897.
Gross earnings $8,719,495 $9,183,541 $9,163,742
Net over operating exp 3,570,008 3,856,885 3,861,391
Other Income 340,600 211,716 180,276
Interest, rentals and taxes 2,678,414 2,645,323 2,707,016
Dividends 1,558,971 1,200,000 1,500,000

Balance after dividends. . .def.$326,777 8ur.$223,275 def.$165,348
Yr.8ep.30. Passengers. Earnings. I Yr.8ep.30. Passengers. Earnings.
1892-93.. 219,621,017 $11,137,051 1895-96.. 182,437,244 $9,352,115
1893-94. .196,159,323 10,138,143 11896-97.-183,184,641 9,359 732
1894-95.. 188,072,645 9,745,927 I 1897-98. .179,728.356 9,204 466
—(V. 68, p. 772, 872, 977, 1182; V. 69, p. 27, 131, 382, 385, 852.)

Itlanltoba & Northwestern Ry.—V. 68, p. 1182, 1226.

marietta & North Ga. Ry.—See Atlanta Knoxville & North
Maricopa Sc Phoenix &, Salt River Valley RR.—Maricopa

to Phoenix, Ariz, 36 miles ; Tempe to Mesa, 7 miles; total, 43 miles. A
consolidation In Dec, 1895, of the Maricopa «fe Phoenix RR. and
Phoenix Tempe & Mesa Ry. Stock, $,000,000; par, $100; all out-
standing. Bonds have a sinking fuud of $6,000 annually after 1900.
Under a moditication of the mortgage of 1895, agreed to in Dec, 1898,
the total authorized issue was reduced from $860,000 to $750,000, of
which $648,000 were offered in Jan., 1899, In exchange for $540,000
old Mar. <fe Phoen. 6s, at the rate of 6 of the 5s for 5 of the old 6s. V.
67, p. 1357. President, N. K. Masten; Secretary and Treasurer, F. I.

Kendall, Crocker Building, San Francisco, Cal.—V. 67, p. 1357.

MarshalltODVn & Dakota RR.—V. 69, p. 591.

Mason City & Ft. Dodge RR.—Ovnisroad from Mason City, la.,

to Lehigh, la., 88 miles, and branch, 4 mUes. Stock authorized, $5,-
000,000; outstanding, $920,000; par, $100. In year ending JuMe 30,
1898, gross, $172,835 ; net, $73,375 ; charges, $92,475 ; balance,
deficit, $19,100. In 1890-97, gross, $164,009; net, $70,110. Net cur-
rent liabilities June 30, 1896, $842,352, including unpaid coupons.
$828,000. The report that the road had been acquired bv the Chic.
Mil. & St. Paul was officially denied in May, 1899.—V. 68, p. 977.
President, W. C. Tooney of St. Paul.—V. 68, p. 977.

Memphis & Charl.—In 1898 purchased by South. Ry.—V.69,p.333,

Mexican Central Ry. Limited (Mexico).—C/SeeJlfap.)—Mileage
—Main line Mexico City north to Juarez City, 1,224 miles, 407 miles
on Tamplco Division, 12 mUes on Guanajuato Branch, 161 miles on
Guadalajara Division, 55 miles on Ameca Ext., 44 miles on Pachuca

Division, Bar extension 6 mUes, 40 miles on Laguna Ext. and other
branches 7 miles; extension fromJiminez to Parral, 54 mUes, opened
in November 1898.—V. 66, p. 905. Total Dec. 31, 1898, 2,010 miles.
All 56-pound steel. In Sept., 1899, extension from Zamora to Tin-
gulndin, about 50 miles, was under construction.

Organization.—Incorporated February 25, 1880, under the general
law of Massachusetts, and also holds a charter from the Mexican Got-
emment. Debt readjusted in 1889—see V. 48. p. 191, 292, 327. See
also Mexican Central Ry. Securities Co., Limited, below.

Subsidy.—Jan. 1, 1899, there was left of the subsidy In trust $2,141,-
148, to be used whenever necessary for the payment of principal and
interest of the consolidated mortgage bonds, $477,947, having been so
used In 1898. Of the $3,000,000 of Mexican Government bonds re-
ceivable under Tamplco Harbor concession for a depth of 22 feet,
$2,790,000 (in Mexican Government 6 per cent bonds) had been re-
ceived in April, 1895, corresponding to a depth of 20 feet, and these
were exchanged in 1895 for $2,934,600 of 5 p. c. Government bonds.

Bonds.-Of the priority bonds $1,403,000 were paid off with proceeds
of subsidy collections, interest ceasing AprU 10, 1891; the balance,
$5,597,000, Is held as an Investment by the trustee of the consoli-
dated mortgage. See V. 52, p. 390. The consol. mort., 4 p. c, (trustee,
Boston Safe Deposit & Trust Co.) covers the entire property.all old firsts
deposited, and the subsidy earned and to be earned. (See abstract ot
mortgage in Chronicle. V. 49, p. 177.)
In June, 1899, in addition to the $59,51 1,000 consol. 48 shown above

$4,618,000 had been certified by the trustee, of whi h $454,000 held
for exchanges, $1,360,000 as collateral for equipment bonds, $1,000,
000 purchased by trustee under subsidy trust fund and $1,814,000
issued to and owned by the company.—V. 68, p. 1182 Both series of
incomes are non-cum. and secured by one indenture to the Amer<oan
L. & T. Co. First incomes received 3 percent Interest July, 1890, 1891
and 1892, respectively ; none since.
Equipment bonds for $1,000,000 (Issued in 1897) are secured by a

mortgage on the equipment purchased and the deposit in trust of
$1,500,000 general 48. The company is to pay 5 p.c of loan annually,
a proportional amount of fours being released.—V. 64, p. 843.

General Finances.—On Deo. 31, 1898, notes outstanding were
$1,100,000, as against $1,665,000 on Jan. 1, 1898; Interest due
and accrued, $1,226,075; accounts payable, $7:^5,^87. Notes and ac-
counts receivable Jan. 1, 1899, $584,796 (same Jan. 1, 1898, having
been $1,260,279); cash on hand, $1,207,206. Tamplco Harbor Co.
bonds of 1894 costing $1,923,938 (all owned by and in the treasury of
the Mexican Central) are guaranteed.—(V. 62, p. 869.)

Earnings.—Mexican cur. ? 1899. Gross, $10,034,545; net, $3,292,907
Jan. 1 to Aug. 31 (8 mos.) $ 1898. Gross, 8,833,308; net, 2,733,532
Statement of earnings jand expenses for six months ending June 30,

1899, was given in V. 69, p. 382, showing deficit under interest charges
of $86,391, against 255,703 deficit in 1«98; adding subsidy receipts
for six months of 1899, $20,000, leaves net deficit of $66,391.
ANNUAL Report—Fiscal year ends Dec. 31. Report for 1898 was

given at length In V. 68, p. 868, 874; see also editorial, p. 851. The
gross earnings below are Mexican curreticy; all other figures U. 8.
currency. The company received for its Mexican dollars an average ot
46-59 cents in 1898, 48'24 in 1897, 53-17 In 1896, 52-95 in 1 895.

income account (U. 8. CURRENCY EXCEPT AS INDICATED).
Year ending Dec. 31— 1898. 1897. 1896. 1895.

Av'ge mUes operated 1,956 1,956 1.869 1,860
Gross eam8.,Mex.cur.$13,588,966 $12,845,819 $10,2()8,020 $9,495,866
Net earns. Mex. cur... $4,427,534 $4,016,318 $3,463,747 $3,896,475

1,937,483 1,841,515 2,063,157
•811,229 300,000 275,000
97,037 155,941 186,472

Do do in U. 8. cur. 2,062,805
Subsidy aco't In U.S.cur 477,947
Miscell. in U. 8. cur 142,858

Total net income..$2,683,610 $2,845,879 $2,297,456 $2,524,629
Interest on bonds.... $2,378,600 $2,378,600 $2,320,533 $2,306,600
MisceUaneous 238,052 194,867 159,934 208,281

_ Bal., Incl. subsidy. 8ur.$66,958 8r.*273,282 df.183,011 8ur.$9,748

*In 1897 used $161,228 subsidy on acct of deficit in 1896. Pres't,
A. A. Robinson: Clerk and Oompt., J. T. Harmer.—(V. 69, p. 382.)
Mexican Central Ry. Securities Co., Limited.—This depos-

itary company was formed in 1899, per plan in V. 68, p. 331, to acquire
the 4 per cent consols ot the Mexican Central Ry. " and to issue in their
place two classes of securities." The share capital Is raised by a pay.
ment of £2 for each $1,000 bond deposited, for expenses, etc. Each
$1,000 bond deposited will receive £102 "A" and £102 "B" debenture
stock, constituting a first and second charge respectively upon the
deposited securities, both secured by the same deed of mortgage to
Right Hon. Lord Hilllngdon, Right Hon. Lord Revelstoke and H. W.
Smithers, trustees. Frederick M. Spankie, Secretary, 3 Graoechuroh
Street, London, E. C—V. 68, p. 331, 524.

Mexican International RR.—(See Jfap)—Road.— Owns in
Mexico a standard gauge road from Ciudad Porflrio Diaz, on
Southern Pacific, via Torreon, on Mexican Central, to Durango, 540
m., with branches, 76 m.; new branch to Tlahualilo, 43 m ; total, 659 m.
New branch to Mapimi opened July 30, 1899. Organized under laws
of Connecticut.
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Subscribers will confer a great favor by^ giving immediate notice of any error discovered in tliose Tables.

RAILROADS.— Miles
For explanation of column headings, &o., see notes of

on first page of tables. Road.

Mex. Cent. Jiy Securiiieii Co ,Lim.—A deb stock 4%
B deb. stock. 4%, cum

Mex. Int.—Ft. llen,£1.2(iO,000,red.atpar.lJn.xo*&r
Ist consol. mort., $16,000,000, gold . .ITIp.xo*<fcr
Income 4% bonds (uo uiort.), non-cumulative....

Mexico n National—Stock '

Ist M., subsidy, gold, subject to call at 100 o*
2dM.,8er."A," g., inc. accum. (for $16,675,000)c*i
2d M.,8er."B," g., inc. non-ac. (for i!16,675,000) .r

3d mortgage, deb. (income not cumulative) gold.r
Mex. Nat'l Ru. Co., Limited—A otfs., 5% non-cum..;
B certificates

i

Mexican JV»r//iervi—Stock
1st mort., U. 8. gold coin, s. f. not called. S...c*&r,

Mexican Railway, Limited—Ordinary shares
Ist preference stock, 8 ppr cent
2d preference stock, 6 per cent
Perpetual 6 per cent debenture stock

Mexitan So. Ry., /yim.— Ordinary shs., £1,000,000.
Ist M. 4% deb. stock, £700.000, red. 110. (Text)
2d M. 4% deb. stock, £600,000 red. at par, 90 y'rs

Mexico Ouemavaca d Pac.—IstM., g., $25,000 p.m.
Michigan Central—Stock
Consol. mort.—now 1st M. ($2,000,000 are 58) . .c*
M. C. Michigan Air Line, let mortgage c&r
M. C. IstM. on Det. & Bay City ($4,000,000)....

do do do ...r
M. C. 1st mortgage on Grand River Val. RR c*
M. C. Ist mortgaee on Kalamazoo & S. Haven. . .r

M. C. Ist M. Term. $1,500,000 (V. 64, p. 886).c4r

Date Size, or
of Par

Bonds Value.

615
659

1,064
1,064
1,064
1,064

83
83

321

228
228
310

276
115
152
152
84
39

1899
1899
1897 £io6&c
1b97 $500&c.

1887
1887
1887
1887
1896
1896

1890

1896
1896
1893

72-'82
1890
1881
1881
'79-'86

1889
1896

100
1,000

500 &o.
500 &c.
1,000

100
1,000
"

'iio
£10

1,000
100

1,000
l,000&o
1,000

l.OOO&O
1,000

l.OOO&C
l,000<fec

a Exclusive of $369,000 held by sinking fund,
loan maturing March 15, 1900. (V. 69, p. 332.)

Amount
Outstanding

(?)

(t)

$5,850,000
5,353,000
4,499.000

33,350.000
10,959,000
12,265,000
12,265,000
7,040,000

£2,281,3751
£1,887,400
$3,000,000
al,291,000
£2,254,720
2.554,100
1,011,960
2,000,000

£1,000,000
600 000
600,000

bl30,000
Cl8,738,000
10,000,000
2,600,000

3,576,000

1,500,000
700,000
725,000

INTEREST OR DIVIDENDS.
Rate per

Cent.

4
4

412 g.

4g.

See text

4 in 1898
6 g.

4
4
5 g.

4 in 1899
7& 5

4

I i
6
5
4g.

When
Payable

J& J15
J&J15
M. & S.MAS.
Sept. 1

J. & D.
Ann'ly.

May 1

Quar'ly.
J. & D.

M. & N.

J. & J.

F. & A.
F. & A.
A. & O
F. & A.
M. & N.
J. & J.
M. & S.

Q.-M.
M. & 8.

M. & N.
J. & J.

Where Payable, and by
Whom.

B<wrf«—Prlnol-
pal,When Dne.
/Stoc&s—Last
Dividend.

London.
London, when earned.
London, Speyer Bros.
N. Y., 23 Broad St.

N. Y., Nat. City Bank.
Paid 312 p.c. Apr., 1899

See text.

London, when earned.
do do

N. Y., office, 27 Wm. St.

do do

London.

Glyn, M. C. & Co., Lon.

N. Y. Gr. Cent. Station.
N. Y., Union Trust Co.
Rg.atG.C.S.; cp.atU.Tr.
N. Y., Uulon Trust Co.
N.Y.,Gr'dCent. Station.
N. Y., Union Trust Co.
N. Y., Gr. Cent. Stat'n.
Rg.at G.C.S. ;cp.at U.Tr.

b $4,420,000 additio nal Issued to July,189 9, but h eld as security for $3,
I c Of which $16,0971,100 held byl N. Y. Celntral & 'h. R. RR. Co

Sept. 1, 1947
Sept. 1, 1977

June 1, 1927
July 1, 1917
July 1, 1917
July 1, 1937
May, 1899

8ept.2, '99. 1%
Deo. 1, 1910

May, 1899

Perpetual.

Oct. 1, 1943
July 28, '99, 2
May 1, 1902
Jan. 1, 1940
Moh. 1, 1931
Mch. 1, 1931
Sept. 1, 1909
Nov. 1, 1939
July 1, 1941

200,000 7 p. C

Stock.—Authorized $25,000,000; issued Jan., 1899, $18,708,200.
Bonds.—In 1897 reorganized, reducing fixed charges on 659

miles from $605,360 to about $448,650. Consol. 48 for $3,690,000
are to be issued at $10,000 per mile on 369 miles of proposed branches
(of which Reata to Monterey, 72 miles, completed in December, 1898,)
and $800,000 are reserved for betterments, etc. The total issue of
consols ie limited to $16,000,000. The prior lien 412S are secured on
line from Cuidad Portirlo Diaz to Durango, 540 mUes and 75 miles of
branches. See details in V. 65, p. 151. 1071. ConsoL 4s of 1897 listed
on N. Y. Stock Exchange Feb., 1898. See application In V. 66, p. 341.

EARNINGS—Mex. our'cy. J 1899 .... Gross, $3,056,666; net, $1,340,396
Jan. 1 to Aug. 31,8 mos.< 1898. ...Gross, 2,215,474; net, 868,865

Annual Report.—Report for year ending Dec. 31, 1898, was given at
length in V. 68, p. 615, Q16, see also editorial, p. 596, showing earnings
as follows: Gross on average of 659 mUes, $3,497,075 (Mexican cur-
rency); net, $1,430,564; in U. S. money, net, including other income,
$652,051; interest, etc., $488,375; balance,|surplus, $163,676. In 1897,
gross (Mexican currency), .$3,034,126; net, $1,097,774. President, T.
H. Hubbard. N.Y. of... 23 Broad St. (V.67,p.l357; V.68,p. 616, 626.)

raexican National KR.—Owns narrow gauge road from Laredo
to City of Mexico, 842 miles; Aoambaro to Patzcuaro, 96 miles; El
Balto branch, 45 miles ; Matamoras to San Miguel, 76 miles ; small
branches, 5 mUes; total owned, 1,064 miles; controls through owner-
amp of stock, Texas Mexican Railway, Corpus Chrlsti to Laredo,
Texas, and branch, 163 miles ; other lines, 5 miles ; total 1,232 miles.
Gauge, 3 feet; rail (steel and iron) 40 and 45 pounds to the yard. In
March, 1899, extension to Uruapan, 47 m., opened. -V. 68, p. 624.

History.—A reorganization of the Mexican National Railioay fore"

closed May 23, 1887. See also Mex. National Ry. Co., Limited, below.

Subsidy.-In March, 1895, holders of first mortgage [also called prior
lien] bonds accepted the plan for conversion of unpaid subsidy certifi-

cates into Mexican Government 5 p. c. bonds, uncollected subsidy,
$3,335,685, to be settled by deposit of $4,544,300 of Mexican Govern-
ment 5s as security for the firsts of 1887.—(See V. 62, p. 593, 1139.)

Stock.—Stock, $33,350,000 (par $100), placed in trust with the
Farmers' Loan & Trust Company, leaving the road in control of 1st and
2d mortgage bondholders until it earns and pays interest on both classeB
of bonds for two consecutive years. The first mortgage bonds have
two votes], the 2d mortgage, A. & B., bonds one vote each [24,530
In all]. The Mexican National Construction Company owns a ma-
jority of the stock and $7,000,000 of the 3d mort. incomes.—See V. 63,p.
1115; V. 64, p. 1137. Capital reserve fund Jan. 1, 1899. held $734,786.

Bonds.—The first mortgage of 1887 is a prior Hen upon aU the
lines in Mexico, constructed or to be constructed, and upon the Texas
Mexican securities. The bonds are redeemable on notice at par. Trus-
tee, Capt. W. G. Raoul. Original issue $12,500,000, which has been
reduced to present figure by redemption with subsidy; $116,000 was
payable on June 1, 1899 —V. 68, p. 673.
As to 2d mortgage bonds see Supplement of April, 1897, and "Mexi-

can National Ry. Co., Limited", below. The so-called "Matheson
bonds" were issued independently of the company.
On series "A" bonds from earnings 2 per cent was paid March 1,

1893; 1 per centon April 1, 1895; l^apercent on April 10, 1896; 3 p.c.
Mar. 22, 1897, at Nat. City Bank, N.Y., and in London; 3^2 p. c. in N.Y.
City on April 4. 1898; 312 p. c. in N.Y. on April 20, 1899.— V. 68. p. 618.

Earnings-8 months, 5 1899 Gross, $4,611,124; net, $2,202,353
Jan. 1 to Aug. 31. (1898 Gross, 4,045,226; net, 1,832,340

Net available for interest (8 mos.), $1,030,467 in 1899; $757,729 in
1898. Above figures are in Mexlcancurrency, to be valued at 80 on
the dollar in U. S. money, all other depreciation having been allowed for.

Annual Report-Fiscal year ends Dec. 31. Report for 1898, with
the balance sheet, etc., was given in full in V. 68, p. 614, 624; see also
editorial p. 596. Gross below are in Meocican currency, all other figures
in 77". S. currency. Mexican currency is reduced to U. 8. currency at 80
p. c, all loss dliove this being charged oflf in exchange account.

income account—(U. 8. CURRENCY EXCEPT GROSS EARNINGS).
Tear end'g Dec. 3X— 1898. 1897. 1896. 1895.

Miles operated 1,218 1,218 1,218 1,218
Gross earnings $6,330,920 $6,080,663 $5,299,025 $4,513,206
Net earnings 2,393,431 2,388,991 2,020,766 l,fi57,126

Exchange 1,175,981 1,156,792 793,408 689,345
Misc., betterm'ts, etc. 129,187 114,456 125,269 97,228
Sundry charges 19,584 1!:,658 11,712 18,596

Balance $394,569 $418,364 $402,622 $158,888
Sur. from previous yr. 34,962 42,373 4,701 28,288

Total $429,531 $460,737 $407,323 $187,176
Int. on "A" bonds*. (3i2)4v;5,776 (312)425,775 (3) 364,950 ( I ^2) 182,475

* $100,000 "A" bonds still in treasury do not draw interest.

-(V. 68. p. 614, 618, 624, 672, 724; V. 69, p. 27.)

mexlcan National Ky. Co. Limited.—This depositary com-
pany was formed in 1896 (per plan in V. 62, p. 1139, see also p. 635,
by the " A" and "B" bondholders of the Mexican National RR. Co.
Its share capital is £24,530 in 10s shares, and is deposited in
trust to give the control of the depositary company to the certificate

holders. The certificates were issued in exchange as follows : £250

A certificate for a $1,000 " A " bond deposited ; £200 B certificate for
$1,000 " B " bond and £125 A and £100 B certificate for a Matheson
certificate. In July, 1899, there had been deposited all but about
$3,859,000 of these securities. The "A" certificates have
two votes, "B " certificates one vote for every complete £25.
D1VIDEWD8—On "A" certificates. In 1898, April and May, 1899. paid

£2 15s. 8d. p. c. V.64, p. 755. Report for the year ending March 81,
ls99, was in V. 69, p. 228. Address 85 Grace Church St., London,
E. C.-V. 69, D. 226.

mexlcan Northern Ry.—Owns from Esoalon, Mexico, on the
Mexican Central Ry., to Sierra Mojada, 83 mUes, all steel.

Stock.—Capital stock is $3,000,000 ; see application for Usttng on
N. Y. Stock Exchange in full, V. 64, p. 619.

Dividends ) 1892. 1893. 1894. 1895 to Sept., 1899
Percent 5 6I3 6^2 6 4 yearly. Q-M
Bonds.-The mortgage is for $1,660,000, of which $389,000 held by

the sinking fund in June, 1899 . See V. 60, p. 482.

Earnings-llmonths, 51898-9 Gross, $681,636; net, $333,287
July 1 to May 31. (1897-8 Gross, 501.004; net, 281,344

Annual Report.-Earnings as follows in U. S. currency

:

Year. Gross. Net. Other inc. Charges. Dividends. Surplus
1897-8..$548,395 $316,793 $23,641 $137,383 $120,000 $83,051
1896-7.. 603,671 329,991 19,941 135,439 120,000 94,493
-V. 63, p. 792 ; V. 64, p. 611, 619 ; V. 65, p. 679.
Ittexlcan Railway. Limited.—City of Mexico to Vera Cruz

264 miles; Pueblabranoh, ApizacotoPuebla, 29 miles; Pachuca branch,
Ometusco to Pachuca, 28 miles; total, 321 mUes.
Organization.—Incorporated Aug. 20, 1864, as Imperial Mexican

Ry., Lim. Concessions perpetual, except as to Pachuca branch.

Dividends since 1896 : On 1st pref.. May, 1897, 2^ p. c; Nov., 1897,
2i« p. c; May, 1898, I'^s P. c; Nov., 1898,258 p. c; May, 1899, 238 p. c.

Earnings.—Jan. 1 to Sept. 30, 1899, 9 mos. (Mexican currency),
$573,639; net, $487,831. Year ending Dec. 31, 1898, (Mexican cur-
rency), gross, $4,177,755; net, $1,797,692. Interest on debenture
stock is £120,000 yearly. Jan. 1 to Sept. 30, 9 mos., (Mex. cur.), $3,
403,200 in 1899; $3,100,400 in 1898.

Officers.-Chairman, William Newbold; Sec'y, John T. Dennlston
London, Eng. London ofiices, 45 New Broad St., E. C. V. 66, p. 1001
inexican Southern Railway Ry., Limited.-Puebla to Oax-

aca, Mex., 228 m.; sidings, 11m.; all narrow-gauge.

Organization.—Chartered in 18S9. Concessions commuted by pay
ment in 1892 by Mexican Government of $8,o00,000 6 per cent 50
year silver Mex. Govt, bonds. These bonds are subject to sinking
fund of I2 per cent per annum, and expire June 8, 1990, when the
road passes to the State without payment, except for stations, roUing
stock, etc. In 1896 reorganized per plan in V. 63, p. 229.

Securities.—Principal of 1st debenture stock is redeemable at 110
per cent out of sinking fund from redemption of $8,000,000 Mexican
silver bonds, deposited under trust deed. Interest on 2d debentures
is payable only out of profits on Feb. 1 and Aug. 1. On ordinary
sbares 1 ip. c. was paid for year ending March 31, 1897; year 1897 8,
1 p c; since, (?)

Earnings.-Year ending March 31, 1898, g ross, £63,731; net, £24,-
140; special maintenance of way, etc., £2,657; depreciation of cur-
rency balances, £446; surplus, £21.037.
Officers.— Chairman, G. E. Paget; Sec. A. C. Chamier, London, Eng.

Offices. 16 Finsbury Circus, London, E. C, and Mexico City, Mex.—
V. 62, p. 590; V. 63, p. 229, 1112.
mexlco Ouernavaca & Pac. RR.—Mexico to Balsas River, 182

milea in operation July 1, 1879, and construction of remainder of
road to Acapulco, about 153 miles, suspended, but expected to be
resumed at end of rainy season, about Nov. 1, 1899.—V. 69, p. 332.
Concession from Mexican Government was transferred to present
company June 9. 1891. As to subsidy from Mexican Government, see
V. 67, p. 901. Stock. $6 000,000; par, .$100; outstanding, Oct., 1898,
$2,432,000. Bonds ($25,000 per mUe authorized), 1st mortgage, gold,
50-year 5s, due Oct., 1943, interest payable A. & O. in New York. For
7 months ending July 31, 1899, 182 miles, gross, $253,071; net, $;*,-

06 . Year ending Dec. 31, 1898 (90 miles), gross, $iH,527; net
$2,977; Int. on $130,000 bonds, $13,598; def., not including int on
$3,200,000 loan. $10,543. See official statemeat in V. 69, p, 33<5.

Pres. and Gen. Mgr., J. Harapson, Mexico City, Mex.; Sec. and Treas.,
Charles Wheeler, Denver, Col. General offices, Mexico City, Mex.—V..

63, p. 154; V. 67, p. 901; V. 6y, p. 332.
iHichlgan Central RR.—C-See Map adjoimng New York Central

paflfe.v—Line of Road.—Main line—Kensington to Detroit, 270 miles,
and Windsor to Suspension Bridge (Canada Southern), 226 miles;

total main line, 496 miles. Branches owned and leased 1,147 miles;

trackage 111. Cen., 14 miles; total January 1, 1899, 1,657 miles.
There are 254 mUes of second track and 922 mUes of side tracks.

Organization, Leases, &c.—The Michigan Central was chartered In

1846; the whole line, Detroit to Kensington, was opened in 1852. Uses
Illinois Central from Kensington into Cuica,'0, 14 miles, under a
perpetual lease. Control of the road was acquired by the N. Y. C.

& H. R. RH. Co. in April, 1898, as stated below.
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Michigan Central—(Concluded)—
Grand River VaUey stock, rental in perpetuity.

.

Det. & B. City bonds, endorsed, no mort. lien...o
Bridge bonds, endorsed, no mortgage lien

Jack.Lans.A Sag. 8tocK,3^p.c. y'rly.guar.byend.
Cons, mortgage, .assumed, extended in 1891. .0*

Bay City <fe Battle C, Ist M., gold, gu.p.& 1. end.o*
Battle C. & Sturgis Ist M., gold, gu. p. & i. end.o*
JoUet <fe North. Indiana Ist M., guar. p.&l. (end.).c

Middletown JJn.<£ TF. Gap—IstM., ext.in'86 c'
2d mortgage, int. guar. ext. in 1897 (see text)..o'

Mill Creek, diMine Hill Sav.d Je«.—Stock
Milic. Benlon Harb.dt Col.—ConfioX. M., g., $900,000
Milwaukee Lake Shore <£ Westej^i—See Chicago &
Miltcaukee it Lake Winnebago—See Wisconsin C&
Milwaukee & Northern—See Chicago Milwaukee &
Mitie Hill d Schuylkill iTar.—Stock (6 p. ct. rental).
Mineral Ra7ige—Stock $400,000
New consol. M., $600,000, gold, red. at 1 05 c

Minneapolis & St. Louis—Common Stock
2d pref. (now Istpref.), stock, 5 p. c, non-cum...
Ist M., Minn, to Merriam Jc, gold c*
lstmort.,Merriam Junction to State Line.gold.o*
Ist M. Minn.& Dul., Minn, to White B.Lake, gold.*
Iowa exten. 1st M., g.(Al. Lea to Fort Dodge)g.o*
Mort.on Southwestern exten., g. ($12,000 p.m.)o*
Pacific extension Ist mortgage, gold o*
First consolidated M., $5,282,000, gold c*&r
1st refunding mort., $25,000,000 ($18,000 p. m.)

Uinn. St. Paul <* SauU Ste. Jfarie.—Common stock.
Preferred stock, 7 per cent, non-cumulative

Miles Date Size, or
of of Par

Road. Bonds Value.

84 $100
1872 1,000

1 1873 1,000
295 100
295 71&80 1,000
18 1889 1,000
41 1889 1,000
45 1877 1,000
13 1866 100 &c.

1871 500 &C.

"60 1897 i",od6
NORT H-WE8 TERN.
NTRAL RT.
St. Pa 111.

52 50
100

17 1891 500
100

. * • • 100
27 1877 1,000
93 1877 500&0.
15 1877 1,000

102 1879 1,000
53 1880 1,000
92 1881 1,000

1894 1,000
283 1899 1,000

100
.... .... 100

Amount
Outstanding

$491,200
274,000
150,000

2,000,000
2,009,000
250,000
421,000
800,000
150,000
577,000
323,375
405,000

4,210,200
393,400
340,500

6,000,000
4,000,000
455,000
950,000
280.000

1,015,000
636,000

1.382,000
5)282,000
7,800,000
14,000,000
7,000,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

5
8
8
313
5
3
3
7
5
5

10
5 g-

512

5 g.

41a In
7
7
7
7
7

'99

g-

g-

g-

g-

g-

6g.

4 g.

When
Payable

J. & J.
M. & N.
M. & N.
M. & S.

M. & 8.

J. & D.
J. & D.
J. & J.
M. & N.
J. & D.
J. & J.
M. & S.

& J.

& J.

& J.
& J.
& D.
& N.
& D.
& D.
& O.
& N.
& S.

Where Payable, and by
WTiom.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Jackson, Mich.
N. Y., Union Trust Co.

do do
N. Y., Gr. Cent. Station.
N. Y., Union Trust Co.
N. Y., Union Trust Co.
N. Y., Union Trust Co.
N. Y., Farm. L.&Tr. Co.
N. Y., N. Y. Susq. & W.

do do
Philadelphia.

N.y., Mercantile Tr.Co.

Phlla.,Offlce,119S. 4th.

N. Y., Nat'Vcity Bank,

N. Y. Central Tr. Co.
do do
do do
do do
do do
do do
do do
do do
do do

July, '99, 213%
May 1, 1902
May 1. 1903
Sept. 1,'99,W
Sept. 1, 1901
Dec. 1. 1989
Deo. 1, 1989
July 10, 1907
Nov. 1, 1911
June 1, 1910
July '99, b'
Sept.1, 194'

Julyl4,'99,3%.
Feb.,'98, 3Mi
Jan. 1, 1931

Julyl5,'99,2i«
Jan. 1, 1907
June 1, 1927
Jan. 1, 1907
June 1, 1909
Deo. 1, 19ia
Apr. 1, 1921
Nov. 1, 1934
Moh. 1, 1949

Canada Southern Contract.—In Nov., 1882, a close contract was
made with Can. So. for the operation of its road. The contract provided
for a re-apportionment every five years and in the re-apportionment
December, 1892, It was agreed that the Canada Southern should there-
after receive 40 per cent and the Michigan Central 60 per cent of the
first $1,000,000 of net earnings, any amoujit over that to be divided
as theretofore—one-third to C. 8. and two-thirds to M. C; but under the
original contract each company is accorded aU. benefit from reduction
in it.s fixed charges. The M. C. to Jan. 1, 1898, had reduced its charges
$327,000; this sum is therefore credited to it before the division.

Capital Stock.—The stock has remained at same amount since 1895.

Dividends. ) '83 '84 '85-86 '87-89 '90 '91 '92-94 '95 to Aug., '99.
Percen1>— 5 5 3 nil. 4 yearly 5 5 512 y'rly 4 yearly

Bonds.—The Jackson Lansing £ Saginaw bonds were assumed by
Michigan Central, which also guarantees in perpetuity 313 per cent on
the stock. The Bay City <£ Battle Greek mortgage is for $1,800,000,
but amount outstanding is limited to $15,000 per mile. The
total issue of Battle Oreek <& Sturgis bonds is $500,000, but
of this $79,000 was sub-guaranteed by the Lake Shore & Michigan
Southern, 7 miles of the B. C. & 8. being operated by that company.
The Bay City & Battle Creek and the Battle Creek & Sturgis issues both
carry the guaranty of the Michigan Central endorsed on the bonds.

Operations, Finances, &c.—The road is operated under a close con-
tract with Canada Southern, and the earnings of both roads are included
in the statistics below. As to division of profits between the com-
panies, see explanation V. 64, p. 5. All betterments and improvements
to the road have been charged to operating expenses, except $70,000
set aside out of net revenue of 1898 as a special fund for construction
of second track between Ypsilanti and Dexter.
In 1898 purchase was arranged of the capital stock by the

N. Y. C. & H. R. RR. Co., which gave in exchange its 319 per cent
100-year gold bonds at the rate of $115 in bonds for $100 in stock.
V. 66, p. 759. In Oct.. 1899, $16,073,400 of the $18,738,000 stock had
been acquired by the N. Y. C. & H. R. RR. V. 66, p. 1238.

Earntngs-For 6 mos. ending June 30, 1899 partly estimated.
6 mos. Cross. tfet. Charges. Can. fo. . Div. Surplus.

1899 est $7,156,000 $1,762,000 $1,212,000 $153,000 $374 760 $i2,240
1898 act 6,972,000 1,252,000 1,212,000 150,000 374,760 15,240

ANNUAL Report.—Annual meeting Thursday following first Wednes-
day in May. Report for 1898 in V. 68, p. 869.
Tearending Dec. 31 1898. 1897. 1896. 189iS.

Gross earnings $14,046,149 $13,697,238 $13,821,614 $13,651,419
Net earnings 3,500,177 3,447,728 3,429,263 3,468,188
P. cop. ex. to earns.

.

7508 74-83 75-19 74-59
Net, incl'g other inc.. $3,544,854 $3,492,347 $3,468,948 $3,517,265
Rentals paid 184,310 184,310 184,310 184,310
Interest on debt 2,235,625 2,230,714 2,210,255 2,217,891
Can. Southern share. 300,667 282,402 296,474 304,715
New second track. .

.

70,000
Dividends (4)749,520 (4)749,520 (4)749,520 (4)749.520

Surplus $4,732 $45,401 $28,389 $60,829
Traffic.—Ot the 7,470,951 tons carried in 1895, grain contributed

8*7 per cent; bituminous coal, IOI4 p. c; anthracite, 6-8 p. c; lumber
and forest products, 20-7 p. c. Average rate per ton per m. -617 cents.
In 1898 carried 8,682,110 tons; average rate -597 cent. -V. 69, p. 27.

ITUddletoiivn Vnlonvllle & Water Gap R.Wt,—(See Map N. T.
Siuquehanyia dk IFestem.;-Owns from Middletown, N.Y., to Unionville,
N. J. State line, 13-65 miles. Stock, $149,850; par, $50. ControUed
through ownership of stock by New York Susquehanna & Western,
which pays interest on bonds. Principal of the second mortgage 5s,
due Deo. 1, 1896 ($250,000), was extended at same rate to 1910. In
year ending June 30, 1899, gross, $54,402; net, $19,810; charges,
$22,317; bai., deficit for year, $2,507. In 1897-98, gross, $49,986; net,
$19.922.— (V. 63, p. 1010, 1159; V. 64, p. 664.)

Midland Terminal Ry.—Divide, on Colorado Midland RR., to
Cripple Creek, 29-4 miles ; branches and spurs to mines, 13-44 miles.
In Oct., 1899, consolidation was arranged with the Florence & Cripple

Creek BR , Labelle Mill. Water & Power Co., Colorado Trading &
Transfer Co., and Metallic Extraction Co. under the name of the Den-
ver & Southwestern Ry.—V. 69, p. 795, 854.
Stock, $1,000,000; par, $100. The first mortgage was for $1,000,000,

but reduced by cancellation to $600,000, which latter amount is being
reduced by sinking fund. Bills payable June 30, 1899, none.

Earnings.— For year ending J une 30, 1899, gross, $489,301; net, over
oper. expenses, taxes and rentals, $217,181; cnarges,$156,195; balance
surplus, $60,986. President and Gen. M.'in., W. K. Gillett, Denver, Col.;

Treasurer, W. W. Phelps.-V. 67, p. 1357; V. 69, p. 795.

imill Creek & Mine Hill Navigation 6c RR.—Palo Alto to
New Castle, Pa., 3-8 miles; branch 2-8, secood track 3-8 miles; total
track, 29 miles. Leased July 25. 1861, for 999 years to Phila. & Read-
ing RR. and leased a.ssuraed in 1896 by PhUa. & Reading iJatf !««!/;

rental $33,000 and all taxes.

Mllwraukee Benton Harbor Sl Columbus Ry.—Completed
(Sept., '97), Benton Harbor to Buchanan, Mich., 27 mUes, to extend to
Nappanee, Ind., on the B. & O. RR. The capital stock at consolidation
was $600,000; par, $100; outstanding Feb., 1898, $270,000. President,

A. A. Patterson, Jr., Benton Harbor, Mich.; Treas., F. L. Reeves, New
York City. (V. 65, p. 572.)

Milwaukee & IjakefWinnebago RR.—(See Wisconsin Central.)

Mine Hill & ScUuylklll Haven RR.—From Schuylkill Haven
to Locust Gap, Pa., etc., 52 miles. In 1897 rental reduced to 6 p. 0.
on stock under new lease for 999 years from Jan. 1, 1897. to Phila. St
Read. Ry. Co. Dividends paid stockholders are 1^ p. o. m Jan. and
3 p. 0. in July, ig p. c. being deducted for taxes.—V. 63, p. 1011.

Mineral Range RR.—Houghton, Mich., to Calumet. Mich., 14
miles, standard gauge; branches and sidings, 18 miles; total, 32 miles.

History, Etc.—Operated in close connection with Hancock <fe Calumet
(which see.) Reorganized in 1891. In year 1895-6 paid dividends 10i«

p. c; in 1896, Z^\ 1897, 3^2; Aug., 1897, Z^ p. c; Feb., 1898, 3ia p. 0.

Bonds.—The consolidated mortgage covers all the property, including
$250,000 of Hancock & Calumet stock, which is five-sevenths of the
whole issue; there are reserved for $13,300 old bonds $7,000 with
trustee. Loans and bills payable June 30, 1898, $148,500. Of tonnage
in 1897-8, coal was 25 p. c; lumber 7 p.c. and forest products 3 p- e.

Earnings.—For year ending June 30. 189 8, on 17 miles, gross

»

$139,732; net, $40,049 ; other income, $1 2,972 ; interest, etc., $26,839;
dividends (S^a P c), $13,769; bal.. surplus for year, $12,413. In 1896-7,.
gross, $115,039 ; net, $54,497. Office, 44 WaU Street. N. Y.

Minneapolis Sc St. Iiouls RR.—C/S^ee Map.)—Owns main line
Minneapolis to Angus, la., 260 miles; Western Div., Hopkins to Water-
town, S D., 216 mUes; Kalo Branch, l^a mUes; Lake Park Branch, 1^
miles ; total operated, 479 miles. Leases trackage from Minneapolis
to St. Pan) over St. Paul & North. Pac. RR., 11 imles. Also owns, but
leases to Bur. C. R. & Nor., Albert Lea to Iowa State Line, 13 m.; and.
Minneapolis to White Bear Lake, 13 m., leased to St. Paul <fe Duluth.
In April. 1899, purchased (V. 68, p. 672,) from the Rock Island 12a

miles, Morton to Watertown, So. Dak., part of the 217 mUes of the^
unbonded Wis. Minn. <fe Pac. theretofore operated by Minn. & St.
Louis, but accounts kept separate. Also began extending New Ulmi
branch through rich grain and live-stock country to lU. Central RR. at
Storm Lake, la., 140 mUes, expected to be completed by the close ot
1899. V. 68, p. 130. See Minneapolis terminals in V. 65, p. 732.

History.—A reorganization in Oct., 1894, per plan in V. 59, p. 371,
of Railway foreclosed under improvement and equipment mortgage.
Stock.—The capital stock is, common, $6,000,000; preferred,5 p. c,

non-cumiUative, $4,000,000. All classes of stock have equal voting
power. The $2,500,000 first pref. was paid off at par on June 1, 1899.

Dividends.—On second preferred non-oum.: In 1896, 3 p. c; in 1897,
3 P.O.; In 1898. 312 P.O.; in 1899, Jan., 2 p. o.; July, 213 p. c.

Bonds, Etc.—Bonds issued under the mortgage due June, 1927, num-
bered from 1,101 to 1.400, for $500 each, additional to those above
were assumed by the Burl. Cedar Rapids & Northern RR.
As to first consid. mortgage (see abstract V. 59, p. 1145.) The re-

funding mortgage of 1899 limits the issue of first consols to $5,282,-
000, the amount now outstanding.
First refunding mortgage of 1899 is for $25,000,000. of whion

$5,100,000 sold as below stated, $2,500,000 issued to retire Ist pref.
stock at par June 1, 1899, $10,000,000 reserved to retire underlying
bonds and $7,200,000 for future extensions, improvements, etc.,
under severe restrictions. On completion in 1899 of the extension of
the New Ulm branch, the mortgage will be a first lien on 283 miles of
road, etc., and a blanket lien on rest of company's property.—V. 68, p.
187, 332. See full particulars in application to list, V. 69, p. 32.

General Finances.-In Jan., 1899, sold $5,100,000 ot new 4s to pur-
chase 123 miles of road and to build and equip 140 miles extension of
New Ulm branch—see above and V. 68, p. 130, 187, 332.

Earnings—2 mos., ) 1899 Gross, $480,050; net, $185,609
July 1 to Aug. 31. ) 1698 Gross, 343.562 ; net, 138,057

Annual Report.—Fiscal year ends June 30. Report for 1897-98 waa
given at length in V. 67, p. 786, 791. See also editorial p. 768.

Earnings— 1898-99. 1897-98. 1896-97.
Passengers ) ( $457,480 $412,084
Freight S $2,500,004 •] 1,650,508 1,469,069
Mail, express, &c 3 ( 138,593 125,350

Total $2,500,004
Net over taxes $977,301
Other income

Total net income.
Interest paid
Dividends .. 294,583

$2,246,581
$878,665
112,703

$991,368
580,540
265,000

$2,006,505
$807,377

96,949

$904,326
580,540
245,000

Bal. surplus for year $164,080 $145,828 $78,786
President (elected Oct., 1899), Edwin Hawley. V. 69, p. 32, 645, 744.

Minneapolis St. Paul & Sault Ste. Marie Ry.—Owns Minne-
apolis to Sault Ste. Marie, Mich., 490 miles ; branches, 32 mUes; from
^linneapolls northwest to Kulm, No. Dak., 308 miles; Hankinson to
International Botmdary Line, No. Dak., 344 miles ; trackage in Minne-
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Minn. SI. Paul dt Sault Ste. Marie—iOoncluded.)
Minn. Sault Ste. Marie & Atlantic Ist M. gold-.o"
Minneapolis & Paoitlc. Ist mort., $15,000 p. m..c''

Consol. M., gold. Int. guar, (end.)—See text c*
M. S.P.&8. 8. M. 2rtM. $5,000,000, g., int. gu..« e
Car trusts Aug. 31,1899

Minnesota Transfer— \ sX mort.—($400,000 are 4s>0
MUtt. River Bamb. <t TT.- 1st M., gold, $400,000..

o

Missouri Kansas & Tesc<i«—Common siooK
Preferred stock, 4 per cent non-cumulative
Tebo. <fe Neosho Ist mort., gold, s. f., red. at 100..
M. K. &T. Ist mortgage, gold, C"e
2d M. (formerly incomes), see text, gold ITIe...

1st M. extension bonds, gold, $20,000 p. m...o*
Mo. K. & Eastern IstM., $4,000,000 g., assumed.
2d M.. $500,000 gold, guar., assumed
Ouaranteed bonds—

Kan. CltyA Pacific Ist mort., gold, int. gu. end.o'
Dallas AWaco lstM.,$20,00Op.m.,g.,p.&i. gu.c*
M. K.& T. in Texas 1st M., $20,000 p.m., gold, gu.c*
BooneTllle Brldge.lstM., gold., gu., dr'n at l(>0.c*

Chiar. bo7ids of companies operat'd separately—
Sh.Sh.&So.l8tM.,$20,OOOp.m.g.,gu.,p.&i.(end.)o*
8. W. Coal & Imp. IstM. guar. p. &i. end. s. f . in '99.

Missouri J'acifto—Stock, $55,000,000 authorized.
Pao. RR. of Mo. 1st mort., extended in 1888, gold
2d mort. ext. in 1891 in gold, St. L. to K. Co*
Ist M., St. Louis real estate, ext. in 1892, gold.
Ist M. Carondelet Br.,g., gu. p.& i.(end.)ext.'93
3d M. (cover'g all property of Pacific RR. of Mo.)

Miles;
of

Road.

Date Size, or
of Par

Bonds Value.

495
286
970

1,252

Amount
Outstanding

40

100
1,601
1,601

i62
162

125
67

132

155

283
283

"l3
296

1886 $1,000
1886 1,000
1888 1.000
1899 1,000

1886 i'.o'oo

1897 1,000
100
100

1870 1,000
500 &c.1890

1890 500 &c.
1894 1,000
1892 1,000
1892 1,000

1890 1,000
1890 1,000
1892 1,000
1873 $&£
1893 1,000
1889 1,000

100
1868 1,000
1871 1,000
1872 500 &c.
1873 500
1876 1,000

$8,237,000
3,109,000
18.162,000
3.500,000
810,828

1,304,000
400,000

52,450,000
13,000,000

187,000
39,813,000
20,000.000
1,218,000
4,000,000
500,000

2,500,000
1,340,000
2,685,000
434,000

1,100,000
9f8,00O

47,442,375
7,000,000
2,573,000
800,000
237,500

3,828,000

INTEREST OR DIVIDENDS.
Rate per

Cent.

4g. &5
4 (5)

4 g
4g.

4&5
5g.

t
®-

5 g.

7 g.

5 K.
6

"Tg.

5 g.
413 g.
7

When
Payable

J. & J,

J. & J,

J. A J,

J. & J

F. & A.
M. & N.

J. & D.
J. & D.
F. & A.
M. & N.
A. & O.
A. & O.

F. & A.
M. & N.
M. & 8.

M. & N.

& D.
& J.

F. & A.
J. & J.
M. & N.
A. & O.
M. & N.

Where Payable, and by
Whom.

N. Y., B'k of Montreal,
do do
do do
do do

New York & Chicago.
lstN.B'k,(i't. Paul,Mlnn.
N. Y., Col. Trust Co.

N. Y. Oflice, 45 Wall St.
do do
do do
do do
do do
do do

do
do
do
do

do
do
do
do

do do
do do

N. Y., Mercantile Tr. Co.
do do
do do
do do
do do
do do

.Bo»Mis—Prtnol -

pal,When Due.
Stocks—Last
Dividend,

July 1, 1926
Jan. 1, 1936
July 1, 1938
Jan. 1. 1949
1903 & 1907
Aug. 1, 1916
Nov. 1, 1917

June 1, 1903
June 1, 1990
June 1, 199«
Nov. 1. 1944
Apr. 1, 1942
Apr. 1, 1942

Aug. 1, 1990
Nov. 1, 1940
Sept. 1, 1942
May 1, 1906

June 1,
July 1,
July 15,
Aug. 1,
July 1,
May 1,
Oct. 1,
Nov. 1,

1943
1929
1891
1938
1938
1938
1938
1906

apoUs, St. Paul, et«.. 20 miles ; total, 1,195 miles In May, 1899. exten-
sion from Kulm. N.D., to Wii?hek. about 77 miles, in operation, and
being completed towards Bismarck.

History.—Formed June, 1888, by consolidation of the Minneapolis
8ault Ste. Marie & Atlantic, the Minneapolis & Pacific, etc. (See V.
46, pp. 538, 609.) Controlled by Canadian Pacific, which Jan. 1, 1899,
owned $7,066,600 common and $3,533,400 pref. stock, etc.

Bonds.—Can. Pac. guarantees by endorsement 4 per cent interest on
all the bonds assenting to a reduction of interest to 4 per cent. (See
V. 50, p. 784; V. 51, p. 239. About one half the Minn. & Pac. bonds
and practically all of the other issues assented. V. 54, p. 799.)

Abstract of Minneapolis Sault Ste Marie <£ AttanticiuoTtgage in V. 45,
p. 243. The consol. mortgage of 1888 (trustee. Central Trust Co., mort
gage abstract Chronicle, v. 47, p. 142), was for $21,000,000 on 800
mues (sufficient of this amount being reserved to retire the prior
bonds) and for $20,000 per mile on all additional mileage.

Of the $5,000,000 2d 4s of 1899 $3,500,000 were issued to take
up certain maturing interest-bearing obligations and current capital
expenditures and for equipping of terminals and additions, the re-
maining $1,500,010 to be issued hereafter from time to time only as
required—V. 68, p. 669, 771, 977.

Latest EABNING8.—2 mos. ) 1899 Gross, $787,366; net, $382,865
July 1 to Aug. 31. J1898 Gross, 634,213; net, 237,082

EARNINGS.—In 1898-99, gross, $4,413,312, net, $1,709,279; rentals,
$126,289; interest, $1,207,932; surplus, $375,058 (V. 68, p. 977.).

rainnesota Transfer Ry.—A union road, owning 14 miles, ex-
tending from junction with Chic. Mil. & St. Paul at Merriam Park to
Fridley (with stock yards, etc.); sidetracks about 33 miles; total 47
mUes. In 1898 purchased New Brighton stock yards and Minnesota
Belt Ry. & Transfer Line, 11 miles long, issuing $400,000 48 therefor.
(V. 67, p. 956 ) Has $63,000 capital stock, equally owned by:

Chicago Milwaukee & St. Paul, Northern Pacific, Chicago St. Paul Minn. &
Omaha, l^'inneapoUs & St. Louis, Wisconsin Central, Chicago Burlington &
North., Great North., Chic. Great Western and Minn. St. Paul & Sault Ste. Marie

Additional bonds can be issued for property and improvements as
required. Principal only is payable in gold. Mortgage trustee, St.
Paul Trust Co., St. Paul, Minn.— (V. 66, p. 1238; V. 67. p. 956.)

inisslsslppl River Hamburg Ac IVestern.—Hamburg to Luna,
Ark., 41 miles, of which 20 miles operated in Sept., 189H, and bal-
ance in July, 1899. Stock, $400,000; all issued. President, L. A.
Cole, 100 wmiam Street, New York.

inissoari Kansas &. Texas Ry.—(See itfap.)—Road.—Operates a
Une with northern termini at St. Louis, Kansas City and Hannibal,
Mo., extending southerly across the Indian Territory and the Texas cot-
ton belt to tidewater at Galveston, on the Gulf of Mexico. It embraces

:

Road owned. Miles.
Hannibal, Mo., via Denison &
Whitesboro, to Henrietta.. 689

Juno. City, Kan., to Parsons. 158
Texas Jet. to Franklin Jet. .

.

162
Ft. Worth to Houston, Tex.. 327
Paola, Kan., to Sedalia, Mo.. 86
Branches (9) to Mineola, etc. 430

Operated—not owned. Miles.
Henrietta to Wichita 18

Operated jointly.
St. Louis to Texas Junction.. 24
Kansas City to Paola 43
WTiitesboro to Ft. Worth 71
Galveston Hous. & Hend 50

Total operated 2,208
Operated separately.

Sherman Shrev. & Southern—
J'ffer8'ntoGreenv.,Tex.,&o. 155

Total owned l,of6
Road leased. Miles.

Paola to Stevens, etc 150
ORGANIZATION, &c.—Reorganized in 1890, without foreclosure, [plan

In V. 49, p. 719,] the old first mortgage being paid off at par.
The entire capital stock of the "M. K. & T. Railway Co. of Texas"

is deposited with Central Trust Co. as trustee for the benefit of
the M. K. & T. security holders. (V. 54. p. 1047 ; V. 55, p. 298.) M. K.
&. Eastern was absorbed In June, 1896.—V. 63, p. 30.
Purchase of Sherman Shreveport <fe Southern was authorized in

May, 1899. on condition that the road be extended from Jefferson,
Texas, to Wascom, 30 miles, and from San Marcus to San Antonio, 50
miles, within two years.-V. 68, p. 977.

Land Grant.—Land grant in Indian Territory 3,110,400 acres, sub-
|eot to extinguishment of Indian title. For status in 1897 and 1898,
see V. 67, p. 222 ; V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p. 1155.)

Stock.—Besides stock as above the Boonville RR. Bridge Co. has
$1,000,000 stock; and the M. K. & T. of Texas has $2,012,500 of stock
Included by M. K. AT. in its balance sheet in the outstanding capitaL
In 1896 common stock was Increased to .$52,450,000.

Bonds.—M. K. &. T. 1st and 2d mortgages of 1890 [abstract in V.
51, p. 495] cover Une from Hannibal, Mo., to a point 80 miles from
Houston, Tex., 941 miles [except 71 miles of trackage] and sundry
branches, the total mileage mortgaged being 1,601 mUes, including the
Sherman Shreveport & So., formerly the East Line & Red River RR.
The bonds of the Sher. Shr. & So., except $1,050,000 [turned over to M.
K. & T. for standard-gauging the line] are deposited as part security
for the aforesaid mortgages. These mortgages also cover the right to
the land grant in the Indian Territory. Firsts are reserved for T. & N.

firsts; on Stock Exchange to Oct., '99, $39,718,000 had been listed,
Payment of interest on the second mortgage of 1890 is obligatory since
the coupon of Aug. 1, 1895; previously itreceived2 p. c. interest yearly.

The Missouri Kansas <6 Eastern bonds originally guaranteed were
assumed in June, 1896, the road forming the St. Louis extension from
Franklin, Mo., to Texas Junction, Mo., 162 miles. See V. 63, p. 30.

Guaranties.—Interest is guaranteed on $2,500,000 Kansas City &
Pacific 4 per cent bonds and on the Booneville Bridge 7s, and prin-
cipal and interest on Dallas & Waco bonds (Issue limited to $1,340,000).
The M. K. (6 T. in Texas in August, 1892, filed a mortgage to secure

$10,000,000 of bonds at $20,000 per mile for extensions in Texas.
They are guaranteed principal and interest and are so endorsed; trus-
tee Central Trust Co. See above, and guaranty V. 56, p. 604.
The Sherman Shreveport db Southern mortgage Is for $6,100,000 at

not exceeding $20,00(5 per mile; authorized, $3,100,000, of which
$2,050,000 pledged under the M. K. & T. mortgage of 1890.
The Southwestern Coal <t Improvement Oo.'s bonds are guaranteed.

Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter-
ritory, and the company also owns 2,350 acres additional, the Deni-
son & Washita Ry., 15 mUes, mines in active operation, etc.
Equipment Notes.—On July 1, 1899, these aggregated $385,184, pay-

able part yearly till Nov., 1905.

Latest Earnings.—2 months ending Aug. 31

:

Gross. Net.
1899 $1,972,547 $545,232
1898 1,6S9,457 411,892
Annual Report.—Fiscal year ends June 30.

Thursday after first Monday in AprU. Report for 1898-99 in V. 69,
p. 643. The $20,000,000 2d mort., which previously received 2 p. 0.

yearly ($400,000), became fixed interest charge at 4 p. c. Aug. 1, 1895.

Tear end. June 30.— 1899. 1898. 1897. 1896.
Aver.mUes operated.. 2,200 2,197 2.197 2,147
Passenger earnings. $1,943,123 $1,919,556 $1,818,188 $2,071,406
Freight 9,394,922 9,559,000 9,107,207 8,388,544
MaU, express, etc.. 592,289 568,680 552,919 577,036

Charges. Balance.
$573,!='67 def.$28,335
571,237 def.159,335

Annual meeting first

Gross earnings.. ..$11,930,334 $12,047,237 $11,478,314 $11,036,987
Ope. exp.and taxes. 8,012,829 8,182,388 8,337,399 7,704,100

Nefearn.,ino.oth.ln.1I $3,979,093 TI$3,9^3,939 ^[$3,277,915
Interest on bonds.. 3,063,593 3,061,760 3,061,760
Rentals., &o 366,817 397,422 365,507

$3,332,887
2,983,960
332,534

Balance 8r.$548,683 sr.$474,758 def.$149,352 sr. $16,393

1I$61,588 In 1899 and $69,090 in 1898.—(V. 69, p. 388, 64S, 745.)

inissonrl Pacific Ry.—(-Sec Jlfap.)—Operates Important system of
roads extending westerly and southwesterly from St. Louis, Mo., In-
cluding main lines from St. Louis to Omaha, Neb., 495 miles, and from
Kansas City to Denver, Col., 758 miles, with many branches in Kan-
sas, etc. Through the St. Louis Iron Mt. & Southern,which it controls,
connection is had with Texas and the lines of the Texas & Pacific,
International & Greit Northern and the St. Louis Southwestern, the
whole forming what is known as the " Gould System," In which the
heirs of Jay Gould are larMly interested (see list of Mr. Gould's hold-
ings, V. 60, p. 83.) The Mo. Pao. property includes

:

Leased lines and trackage. MUes.
BoonvUle St. L. & Southern. .. 44
Verd. VaUey Ind. AWest 81
Leroy A Caney Valley 52
Kansas City A S. W 48
Trackage to St. Joseph, etc 27

Lines ovyned and controlled. Miles.
St. Louis to Omaha 495
Pleasant Hill to Jopiin, Mo.. 133
12 branches owned 450
Proprietary lines [entire st'ck
own'd]form'glineto Pueblo,
CoL, etc 1,833
Total Mo. Pacific and branch lines 3,163

Also owns all capital tsock of Central Branch Union Pao., etc., 388 m.;
St. Louis Iron Mountain A Southern and leased lines, 1,773 miles.
Grand total MlBSouri Pacific mileage January 1, 1899, 5,324 miles.

Organization, Leases, Ac—The Pacific RR. of Missouri was sold 1b
foreclosure September 6, 1876. The present company was a consolida-
tion in August, 1880, embracing the Missouri Pacific and minor roads.
The bonds of the proprietary lines are practically all pledged to secure
Mo. Pacific loans. The Iron Mountain stock is mostly owned by the
Missouri Pacific. Control of the International A Great Northern
was secured in 1892 and of Central Br. U. P. In 1898. In 1899 ar-
rangements were made for purchase of Atchison Colorado & Paciflo
and At. Jewell County A West. (Included with Central Branch U. P.
mileage above), see V. 68, p. 329, 520. As to Texas A Pac, see below.

Dividends— ) 1881. '82. '83 to '87. '88. '89. '90. '91. None
Percent... 5 6 6I4 7 yearly. 5^4 4 4 3 since.

Bonds.—The consolidated mortgage is for $30.000,000—trustees John
F. Dillon and Edward D. Adams—the balance unissued is In trust to
redeem prior bonds due if deemed best. Abstract in V. 47, p. 287.
The collateral trust bonds due 1917 (Union Trust Company of New

York, trustee) are secured by mortgage bonds of new roads at $]'^-000
or $15,000 per mile; these embracing the line from Fort Scott, Kan.,
to Pueblo. (Jol . etc. For securities pledged, etc., see V. 46, p. 678.
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MUsmiri Pacific—( Oonchided)—
Mo. Paciflo IstM., Lexington to Sertalia, Mo, gold
Consolidated mortgage, $30,000,000, gold...c'

Gold collateral trust c*Ar
Ist collateral mort. bonds for $10,000,000 gold.o*

. Gold funding notes red. at par..V. 62, p. 548...

c

Ler. ACaney Val.lst M. ($10,000 p.m.),KOld.,gu.o*
Verdigris Val. Independence & W. 1 st M.,g.,guar.

Mitsouri Pacific System—St. Louis Iron. Mt. <* So.
StL^IMRR.gen.oon.*l.g.M{$45,000,000)g,Me.c*
Do do gold, stamped, guar. p. & l..c*
Unified & ref. M., gold, $40,000,000.3Ip c*
Gold funding notes, redeemable at par o
Car trusts Jan., 1899, due 10 per cent yearly.
Baring Cros8BridgeCo.,l8t m.,gold,red. to6p.c.

Little Rock & Ft. Smith Ist M.,land gr. sink.fund..
Little Rock Juno. lstM.,guar. p.&i.by IronMt..c*

MobUe dt Lirmmgh. iJR.—Pref. stock ($900,000)....
Prlorlien, gold, $1,000,000. (See text) Ce.c
Mort., incomes, 4% to July 1,'99, $1,200,000. IWe.c

ifo&iie JacA:.<on <C £.C—IstM.. g., $4,000,000.0.0*&r
Mobile <£ 0/iio—Stock ($10,000,000 authorized) gold

l8tM.,Mob.toCol.(prin.gold,int. lawfulmoney).o*
Ist mort., extcn.,Colum. to Cairo & branch,gold. c"

General mort. for $10,500,000, (now gold) s. f. . .c

Montgomery Div., 1st mort., $4,000,000, gold., c*
Mobile <fe B.Sh.lst M., $200,000, gu.,p.&i..g.F.c*
Equipment bonds ($101,000 are 68)

ifo?i.cfJ/aioHe-lstM.,$15,000p.m. ,g.,gu.p.Al. (en. )c''

Income bonds non-cum., 5 per cent (see text)

Miles Date Size, or
of of Par

Road. Bonds Value.

55
1,076
1,120
671

'52
81

1,428
1.428
1,428

165
2

i49
149
50

472
55

527
192
37

isi

1880
1880
1887
1890

I

1895
1886

,

1886

•81tO'7

1899
1895

1873
1875
1891

I

1895
1895
1896

1879
1883
1888
1897
1899
'89-'98

1892
1892

$500&c.
1,000
1,000
1,000

1,000
1.000

1,000
1,000
1,000

500 &o.
1,000
100

20O, I,0OO
20O, I,0O0

1,000
100

500 &o.
1,000

500 &c.
1,000

500 &o
1,000
1,000
1,000

Amount
Outstanding

$650,000
14,904,000
14,376,000
7,000,000
6,712,000
520,000
806,000

a25,834,000
6,956,000
See text.
4,723,000
683,000
200,000

2,342,500
435,000
900,000
600,000

1,200,000
1,000,000
5,320,600
7,000,000
1 ,000,000
9.547,000
4,000,000

(1)

766.000
2,500,000
3,900,000

a Only $24,269,000 of this listed on N. Y. Stock Exchange in Apr., 1 899.

INTEREST OR DIVIDENDS.
Rate per

Cent.

6 g.

5 g.

5 g.

5 g.

g-

g-

4
5
6
6
7
6

See text.
5 g.

2 in 1898
5 g.

See text.
6
6g.
4 g.
5 g.
5 g.
5-6
4 g.

Up to 5

When
Payable

F. & A.
M. & N.
M. & 8.

F. & A.
M. & S.

J. & J.
M. & 8.

A. & O.
A. & O.
J. & J.
M. <fe 8.

Quar'ly.

J. & J.
A. & O.

J. & J.

J. & J.

J. & D.

J. & D.
Q.—Jan.
M. & 8.

F. & A.
M. &N.
Various.
M. & 8.

Sept. 1.

Where Payable, and by
Whom.

N. Y., Mercantile Tr. Co.
do do
do do
do do
do do
do do
do do

do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do

N. Y. ,J. P. Morgan& Co.
do do

N. Y., Central Trust Co.
N. Y. Office, 11 Pine St.

N. Y., Farm. L. & Tr. Co.
do do

N. Y., Gallatin Nat. Bk.
N. Y., Central Tr. Co.

1st Nat. Bk.,Mobile,Ala
N. Y., Farm. L. & Tr. Co.
N. Y., Knickerb. Tr. Co.
N. Y. Of., when earned.

J?o?i.rfs—Prlnoi-
pal.When Due.
Stocks—Jj&aX,

Dividend.

Aug. 1, 1920
Nov. 1, 1920^
Jan. 1, 1917
Aug. 1, 1920
Mar. 1, 1905
July 1, 1926
Mar. 1, 1926

Apr. 1, 1931
Apr. 1, 1931
July 1. 1929
Mar. 1, 1905
1899-1905

Apr. 19, 1898
Jan. 1, 1905
Apr. 1, 1916

July 1, 1945
July 1, 1945
June 1, 1946
Feb.28,'98,1%
Dee. 1, 1927
July 1, 1927
Sept. 1, 1938
Feb. 1, 1947
May 1, 1949
Mar., '99-1908
Sept. 1, 1991
Sept. 1, 1992

As to collateral trust botids due in 1920, see V. 50, p. 669, 874. On
Deo. 31, 1898, $2,636,000 were held pledged for Missouri Pacific fund-
ing notes of 1895 and $7,000,000 were outstanding.

General Finances.—In July, 1899, over nine-tenths of the $23,-
172,588 Texas & Pacific 2ds had been deposited tor exchange for 65
per cent in a new St. L. & I. M. bond. (V. 68, p. 283, 619, 725, 774.)

Eakntngs.—Jan. 1 to Oct. 14 C-^a months), gross of Mo. Pacific and
St. L. I. M. & So. combined, $21,113,551 in 1899; $20,235,714 in 1898.

Annual Report.—Fiscal year ends Dec. 31. Annual meeting is held
at St. Louis in March. Report for 1898 was in V. 68, p. 520. Earnings
Of Missouri Paciflo system have been as below. "Other income" in
1898 Includes : Dividends Americjin Refrigerator Transit Co., $31,968,
Pacific Express Co., $144,000; interest on Iron Mt. general consols.
$37,900; int. on funding notes, $63,300; sleep'g car earnings, $114,063.

If98. 1897. 1896.
MUesoperated 4,938 4,938 4,938
Total earnings $26,744,822 $24,805,451 $22,011,960
Net earnings 7,572,254 7,351,340 5,520,636
Ratio exp. to earns 71-687 (70*364) (74920)
Other income, &c 835,435 826,271 532,492

Total net income $8,407,689
Interest paid on bonds... $5,346,195
Rentals and taxes 1,410,817
Sundry accounts- 470,778

$8,177,611
$5,437,288
1,408,899
836,303

$6,053,127
$5,550,700
1,419,681
344,507

Balance sur. $1,179,899 sur.$495,121 def.$l,?61,761

Excluding Iron Mountain and other auxiliaries, the report shows

:

Year ending Dec. 31— 1898. 1897. 1896.
MUes operated December 31 3,164 3,164 3,164
Passenger earnings $2,546,490 $2,108,955 $2,054,164
Freight 9,691,742 9,128,663 7,355,368
Mail, express and miscellaneous 1,873,045 1,747,547 1,655,859

GroFS earnings $14,111,277 $12,985,165 $11,065,391
Net earnings $3,269,287 $3,246,934 $2,012,926
Dividends, interest, &c., received. 790,580 787,852 494,814

Total net income $4,059,867
Interest on bonds $3,058,438
Taxes, rentals, Ac 993,782

$4,034,786
$3,058,437

882,534

$2,507,740
$3,034,224

924,132

Balance for vear 8ur.$7,647 8ur.$93,815 def.$1,450,616
—V. 68, p. 824, 1025; V. 69, p. 27, 133.

Missouri Paclflc System—St. Iionls Iron Mountain 6c.

Sontberu Ry.—/".Secafdp.;—Owns St. Louis toTexarkana.Tex. Line.
490m.; Branches to Belmont,Mo., Bird's Pt., Mo. (Cairo), Camden, Ark,,
Helena, Ark., Cushmauj Ark., Arkansas City, Ark., Warren, Ark., Mem-
phiB, Tenn.. &c., 747 miles; Houston Central Arkansas & Northern Rail-
way, McGenee, Ark., to Alexandria, La., 190 miles; total owned Janu-
ary 1, 1896, 1,427 miles. Leases Little Rock & Fort Smith and Little
Rook Junction raUroadfl, 176 miles; Kansas <fe Arkansas Valley RR.,
170 miles. Total operated December 31. 1898. 1,773 miles.
In July, 1899, holders of over nine-tenths of the $23,172,588 Texas

A Pacific seconds had agreed to exchange their bonds for 65 per cent
in new Iron Mtn. gold 48 bearing interest from July 1, 1899. See
BONDS below. V. 68, p. 329, 380, 474, 520, 572, 619, 725, 774.)

STOCK.—Stock was $25,788,815, of which $25,707,275 Jan. 1, 1899,
was owned by Missouri Pacific—mostly acquired in 1881. The stock-
holders voted June 26, 1899, to increase the stock to $80,000,000 and
also to authorize the new $40,000,000 4 p. c. gold mort. V. 69, p 27.

Bonds.-The general consolidated mortgage Is for $45,000,000, bonds
being reserved to retire all prior issues. Nos. 11,001 to 18,000 In-

clusive are endorsed with the Missouri Pacific's guaranty of princi-
pal and Interest ; form of guaranty was in V. 56, p. 650. In Jan. ,1899,
$12,500,000 gen. consol. 58 were sold, the proceeds being used towards
the retirement of a like amount of underlying bonds called and paid
at 105 on or before Aug. 1, 1899, leaving the gen. Ist consols a first

lien on the entire system. (V. 68, p. 85, vi33, 520.)
The new gold 4s of 1899 (first issue $30,000,000) may be Increased

not over $10,000,000, at $12,000 per mile, for construction or
acquisition and equipment of branches and extensions. Tliey will be
secured by a lien (subject only to the general consols on all the rail-

roads, terminals and equipment of the company, and also a first and
only lien on all stocks ana bonds now eml)raced in the trust of the

fold funding note indenture upon satisfaction thereof, all leased and
ranch lines, or their bonds and stocks acquired by the loan, and all

Texas & Paciflo seconds acquired, and all future extensions and
branches con.structed or acquired. Of the $30,000,000 at pres-
ent authorized $1H,2.50,000 are issuable to retire the entire
issue or Texas & Pacific seconds, and $12,114,000 to retire at once
$3,952,000 gold funding notes and $3,412,000 Kansas <k Arkansas
Valley Ist 5s, and also eventually $2,596,000 Little Rock <fe Ft. Smith
bonds, .$435,000 Little Kock Junction 1st 6s, $683,000 car trusts, and
$200,000 Baring Cross Bridge bonds and the l)aUnoe, .$1,636,000
avaUable for improvements. (V. 68, p. 019; V. 69, p. 27.)

Annual Report.—Report for 1898 in V. 68, p. 520, showed:

Year ending Dec. 31— 1898. 1897. 1896.
Gross earnings $12,633,545 $11,820,285 $10,946,569
Net earnings 4,302,966 4,104,405 3,507,710
Other receipts 44,856 38,415 37,677
Total net income 4,347,822 4,142,822 3,545,387
Interest on bonds 2,287,758 2,378,850 2,516,476
Taxes, bridge exp., rent'ls, &o. 887,821 tl,362,667 840,058

Balance for year sur.$l,172,243 8ur.$401,304 8ur.$188.853

t Includes taxes, $264,289; rentals, $381,096; car trust, int. & exch.,
etc., $242,437.—V. 68, p. 572, 619, 824, 1025; V. 69, p. 27.

Mobile ec Blrmlngbam AR.—'MobUe to Marion Junction. Ala.
149 miles; opened in July, 1888. Leased to Southern Ry. from June 1
1899, for 99 years, the latter agreeing to meet the interest on bonds,
and also guarantee a dividend on the $900,000 preferred stock of 1
per cent for first year, 2 per cent for second year and 3 per cent for
third year, and 4 per cent for the fourth year and thereafter. The
$900,000 common stock is owned by Southern Ry. V. 68, p. 429, 1134;
V. 69, p. 391.

History.-Reorganizedafterforeclosureinl895perplanV.60, p. 657.

Bonds.—The new prior Uen bonds may be increased at $18,000 per
mile if the 67 mile extension to the Cahaba coal fields is built. In
1897 and 1898 (in March), 2 p. c. was paid on incomes.
Earnings.—11 months. ) 1898-9 Gross, $3.59,226; net, $86,639

.Tuly 1 to May 31. 51897-8 Gross. 336,886; net, 76,247
Annual Report.—Report for 1897-8, in V. 67, p. 1306, shows gross

$360,295; net, $78,593; int., $54,000. (V. 68, p. 429, 1134.

Mobile Jackson & Kansas City RR.—Projected from Mobile
to Jackson, 186 miles. About 20 miles of roadbed were built in 1868.
In 1896 the Gulf City Construction Co. was organized to complete the
road. See V. 62, p. 457. On July 1, 1898, 50 miles from Mobile north-
west to Pascagoula River were in operation, on which $1,000,000 of
bonds had been issued. In Sept., 1899, the road had been extended
north from Merrill. 20 miles. Stock Is $4,000,000. Directors include
W. D. Stratton, L. R. Bacon, of N. Y.; Pre8.,F.B. Merrill.—V. 63, p. 459.

Mobile &, Oblo RR.—rSea ilfap.;—Owns from Mobile, Ala., to Co.
lumbus, Ky., 472 miles, proprietary line, Kentucky & Tennessee RR.
to E. Cairo, 21 miles; branches to Columbus, Miss., &c., 34 miles ; Co-
lumbus, Miss., to Montgomery, Ala., 167 miles; with Warrior Branch,
9 miles, and Blocton Branch, 12 miles; total owned, 715 miles; leases
St. Louis & Cairo (which see), Cairo to St. L., 152 miles, with branch to
MiUstadt, 9 miles; total operated, 876 miles. In Oct., 1899, the Mobile
<fe Bay Shore Ry., whose entire stock is owned and bonds guaranteed,
was abo at completed from Pritchardson mainline of theM. & O. to Por-
tersviUe on the Gulf of Mexico and Alabama City, a distance of 38
miles. (V. 69, p. 856.)

History. Etc.—Opened in 1861 ; securities readjusted in 1879.
Lands June 30, 1897, were 450,776 acres, valued at $246,976.

General Finances.-The "Montgomery Division" from Columbus,
Miss., to Montgomery, Ala., 168 miles, with branches, 23 miles, has
been completely operated as a part of the M. & O. RR. system since
July 1, 1899, $4,000,000 bonds having been issued therefor—see V.

65, p. 736, and V. 66, p. 709. 1045; also V. 69, p. 332. Bills payable
and loans June 30, 1899, $40,000.

Dividends.—First dlv. (1 p. c.) paid Feb. 28, 1898.—V. 66, p. 184.

Stock.—Stock authorized, $10,000,000; outstanding, $5,320,600;
par, $100. The voting power on $4,953,300 of the stock is exercised by
the general mortgage bondholders by virtue of the deposit In trust
under the general mortgage of the old debentures of 1879, upon which
this voting power was conferred.

Bonds.—Under the general mortgage of 1888 (trustee, Farmers' Lobb^
A Trust Co.) there can be no foreclosure till four coupons are in default.

In May, 1895, the entire issue was made payable in gold. V. 60, p. 967.
Of the $10,500,000 authorized, the amoimt canceled by sinking fund
to Juno 30, 1899, was $953,000 and $5,400 in trust. Mortgage ab-
stract, V. 47, p. 83. Interest on $4,000,000 St. Louis & Cairo 48 is

guaranteed. As to $4,000,000 Mont. Dlv. 1st 5s. see application to list

in V. 66, p. 1045.

Report.—Report for year 1898-99 at length in V. 69, p. 848, 855,
showing results, exclusive of Montgomery Division, completely oper-
ated only since July 1, 1899.
Year end'g June ZO— 1899. 1898. 1897. 1896.

Total gross earnings.$4,531,153 $4,207,319 $3,867,858 $3,619,071
Net earnings ...1,451,631 1,300,745 1,283,895 1,293.869
Interest and rentals. 1,144,.527 1,074,880 1,060,126 1,059,632

Balance, surplus*.. $307,104 $225,865 $223,769 $234,237
* Equipment and new construction (additional to operating expen-

ses) cost $143,645 in 1895-6, $204,450 In 1896-7; $141,874 In 1897-8;

$271,748 in 1898-9. Out of accum. sur. paid $53,000 (1 p. o.) on iBt

debs, in 1896-7 and $53,206 vl p. o.) on stock In 1897-8.—V. 68, p. 380^

V. 69, p. 848, Ha',.

iTIohawk dc Malonfl RR.—rSee J/api^T. Y. Oen^rai.;—Owns from
Herkimer, N. Y.. on the N. Y. Central's main line northerly to Malona>
on the Central Vermont, with branches, 181 miles in all.
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For explanation of oolumn headings, &o., see notes
on first page of tables.

Mononga?iela River liR.—lstM.,g.,g\i.B.&0.,end.c'
Coal M., $1,500,000 g., s. f in 1898, red. at par..

Ifo»i<srom'v B«t< -L.-l St M., $200,000, lawfulmoney .

M<yntgomery rf- Erie Ry.—\st m. (old 78 ext. in '86)

2d mortgage (old 7s extended in 1887)
Moore Co. di VTesl. Construci'n M.—Ootit. $350,000.
Morgan's La. dt Texas— 1 st M. (N Or.to Morgan C.) .

c"

1st mortgage, Alexandria Extension, gold
General mortgage

Morris dt £ssej—Stock, 7 p. o. guar. D. L. & W
Ist mortgage, slnMng fund
Convertible bonds
Gen. M. & Ist on Boonton Br. &o. (guar. D.L.&W.)
Consol. M. (for $25,000,000) guar. JD. L. & W.c*&r
Bpeolal real estate bonds
Riorris & Essex Extension stock, guar. 4 per cent.

ilt. Carbon <{ Port Carbon iJiJ.— Stock (rent'lguar.)
Muscatine No. <« 6o.—1st M., $450.000gold N
Muskegon Or. Rapids cC lyidiana—l6t mort., gold.

.

ffashua <t XoweZi—Stock,9 p.c. rental,92 jts. B.&M.
Bonds not mortgage, assumed by lessee

Ifcuhville Chattanooga d St. iotiis—Stock
Ist mortgage (for $6,800,000) 0*&r|
2d mortgage, gold or silver c*<fcr

Ist M. on Fayette, and McM.brs. ($6,000 p.m.)o*<fer
1st mortgage on Lebanon Braneli o*
l8t M. on Jasper Br. ($90,000 are 8s, due 1906)c*
Ist mortgage on Centreville Branch, gold o*&r
1st M. on Tracy City Br. (Tenn. C. & I. RR.).o*<fer
IstM. on Bon Air Br., red. at par aft. July '97,.. .c*j

Duck R. RR , 2d morttrage, now 1st mortgage, g.i

Consol. M. ($20,000,000),$20,000 p.m., gold.Us-C,
W. & Atl. Incs. ($572,000). $26.000 due y'rly.g.cJ

Miles Date Size, or
of of Par

Road. Bonds Value.

32

102
157
204

"85
34
34
120

28
37
15

1889
1895
1890
1866
1867
1898
1878
1880
1893

1864
1869
1871
1875
Var'us

1898
1886

1880

$1,000
1,000
1,000

100 &c.
1,000
1,000
1,000

50
500 &o.
1,000
1,000
1.000

340 1873
321 1881
125 1877
29 1877
43 •77-'83

46 1883
20 1887
7 1887

48 1881
740 1888
.... 1895

100
50

300 &c,
1,000
100

1,000
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

i",od6
1,000

Amount
Outstanding

$700,000
1,163,375
200,000
130,000
40,500

350,000
5,000,000
1,494,000
1,000,000

15,000,000
5,000,000
281,000

4,991,000
11,677,000
2,320,000
221,000
282,350
398,000
750,000
800,000
100,000

10,000,000
6,300,000
1,000,000
750,000
300,000
461,000
376,000
440,000
114,000
22,000

6,233,000
In treasury.

INTEREST OR DIVIDENDS.

Rate per
Cent.

g-

g-

5
5
6
5
5
6
7
6
5
7
7
7
7
7

4,4ifl&5
4

12
5
5
9
5

4 for '98

7
6
6
6

6g. &8
%'
6
6 g.

5 g.

g-

g-

When
Payable

& A.
& D.
<fc J.
& ^.
& O.
& S.
& O.
& J.
& J.
<& J.
& N.
& J.
& O.
& D.

Where Payable, and by
Whom.

M.
J.<S

J.
J.
M.
J.

Q-
J.

J.

J.
J.

J.
J.

J.

J.
M.
A.
J.

& N.
cJ.15
& J.
& J.
& N.
& J.

—F.
& J.
& J.
& J.
& J.
& J.
& J.
& J.
& J.
& N.
& O.
& J.

N. Y. Central Trust Co.
Bait., Am. Bond'g & Tr.
N. Y., Metropol'n Tr.Co.

Goshen, N. Y.
do do

Sept., 1899, coup. paid.
N. Y.,S.Pac.Co.,23Broad

do do
do do
Del. Lack. & West,
do do
do do
do do
do do
do do
do do

N.Y.,

N.Y.,N.Y. Sec. & Tr.Co.
Jan., '97, paid Apr.,'99.
Nashua, Indian Hd. Bk.

do do
N. Y. and Nashville.

N.Y.. Continental N. Bk.
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Bond*— Princi.
pal,When Due
S/ocfcg—Last

'

Dividend, %.

Feb. 1, 1919
Dec. 1, 194^
Jan. 1, 1910
May 1, 1926
Oct. 1, 1927
Mch. 1, 1900
Apr. 1, 1918
July 1, 1920
July 1, 1913
July 1, '99,3 1«
May 1, 1914
Jan. 1, 1900
Oct. 1, 1901
June 1, 1915

Various.
May, '99, 2
July 15,'99.6
Jan. 1, 1929
July 1, 1926
Nov.,'99,4ia%
July 1, 1900
Nov.1,'98, 1%
July 1, 1913
Jan. 1, 1901
Jan. 1, 1917
Oct. 1, 1917
Jan.,1906&'23
Jan. 1, 1923
Jan.l900to'17
July 1, 1917
Nov. 1, 1909
Apr. 1, 1928
Jan. l,'00-'20

History, Lease, Etc.—In 1893, N. Y. Central leased the road and
guaranteed its first mortgage bonds. The surplus in any year after
payment of the first mortgage interest for that year to pay
not exceeding 5 per cent interest on the incomes. A dividend of 2
per cent on tie incomes was paid Sept. 1, 1899, and 3 p. c. on Sept.
1, 1S99. N. Y. Central owns the $4,500,000 stock, and has the option
of retiring the incomes at any Unie, and issuing in lieu thereof 2d
mortgage guaranteed gold 4 per cents, due Sept. 1, 1991. See official

statement V. 56, p. 501. As to boads, see V. 56, p. 782.— (V. 57, p. 22;
V.61,p.926; V. 63, p. 116, 311; V. 69. p. 385.)

nionongaliela River BB.—Road from Fairmont to Clark.sburg'
W. Va.. 31 miles. Road opened in 1890. Capital stock is $1 ,300,000,
par, $100; outstanding, $1,274,400. The firsts (Central Trust Co.,
N. Y., trustee,) are guaranteed principal and interest by the B. & O.
Consols "coal oonds", (trustee, American Bonding & Trust Co., of
Baltimore) are not guaranteed by the B. & O., being secured by mort-
gage on the coal property purchased only. On Jan. 1. 1m99, $336,625
consols were in the treasury. See description of first mortgage, etc.,

p. 6 of Supplement, April, 1896. There are car trust 6s, principal
outstanding Jan. 1, 1899, $98,379; interest $12,814. Bills payable
Jan. 1, 1899, $105,680.
Earnings.—Statement for year ending Dec. 31, 1898, was in V. 68,

p. 1020, showing, gross. $225,035; net, $110,727 ; int. and taxt-s, $39,-
502.; balance, surplus, $71,225. In 1897, gross, $192,531 : net,
$81,018; int. and taxes, $39,145.— (V. 66, p. 950; V. 68, p. 1020.)
ITIonterey 6c Mexican GulfRB.—Owns road completed In Aug

nst, 1891, from Venadito (on the Mexican International Railroad) via
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85.
In Sept , 1899. the Hidalgo & Northeastern RR . City of Mexico to

Pachuca, 68 miles, was reported to be purchased by the same interests,
and it was said would be extended at once from Pachuca to Tampico
to connect with the M. & M. G.

History.—Purchased in November, 1895, at foreclosure sale, under
the 1st mortgage of 1888 by the Societe Anonyme Beige deChemtnde-
Fer au Mexique, which has capitalization as follows : Capital stock,
10,572 Sjo shares, each share representing $1,000 in bonds or
matured coupons of the Monterey & Mexico Gulf RR. Co. 100 ssgo
Income shares ; first mortgage 4 per cent bonds, 4,000,000 francs,
being 8,000 bonds at 500 francs each. V. Stoclet, President,
Brussels, Belg.; Coudert Bros., 100 Broadway, N. Y., attorneys.

E.\RNING8.—8 mos.ending June 30, gross, $879,140 in 1899; $1,006,-
235 in 1898. For year 1898, gross. $1,418,956; net, $445,774.
In 1897, gross, $1,416,656; net, $640,643. (V. 65, p. 729; V. 66, p. 82.)

Montgomery Belt Lilne By.—Owns real estate and a belt
line In Montgomery, Ala., about one mUe of track on Tallapoosa,
Bell. Perry and Columbus streets. Alabama Midland Ry. pays an
annual rental of $15,525. The Plant Investment Co. owns 90 per cent
of the stock. Capital stock is $200,000 ; par, $100.
Montgomery &. "Erie Rj-—(See Map Erie Railroad.)—Owns To&d

from Montgomery to Goshen, N. Y., 10 mUes. Road opened 1867.
Leased in 1872 to N. Y. L. E. & W. (now Erie RR.—which see.) Rental
is $16,000 per annum. Stock, $150,000. Dividends (i^ per cent per
annum) are paid May 10 and Nov. 10. Sinking fund $6,500 per annum.
Moore Co. A: Western RB.—V. 69, p. 695.

Morgan's Louisiana &: TexasBB. &:»$teamslilpCompany.
—(See Map of Southern Poci/ic.;—Road—Owns Algiers to Cheneyville,
204 miles; branches, 55 miles ; trackage to Alexandria, 24 miles; total
railroad lines, 283 miles ; steamship lines and ferries, 3,176 miles.

Organization.—The Southern Pacific Company, on June 30,1808,held
$14,995,000 of the $15,000,000 stock and operated road under lease.
The lessee pays all charges and also 23 per cent of the net profits under
the "omnibus lease." Company has 12 iron steamships and 9 ferry
and river steamers and tugs plying between New York and New Or-
leans and between Gulf ports ; also wharves, warehouses.
Earnings.—11 months, > 1898-9. Gross, $6,220,860; net, $2,339,589

July 1 to May 31. < 1897-8 Gross, 5,194,48'*; net, 1.568.614
In year ending June .30, 1898, gross, $5,677,420; net, $1,738,8.50;

Stirplus over charges, $688,488; net profits due company under lease
to Southern Pacific, .$746,172; income from investm'ts, etc., $179,113.
Morris ic Essex BB.—C/9ee Map of Delaware Lackawanna <fi

Western.j—Owns from Hoboken, N. J., to Philllpsburg, N. J., 85 miles;
branch, Denville, N. J., via Morris <fe Essex Tunnel, to Hoboken, N. J.,
35 miles; leases 37 miles; total operated, 157 miles.
Lease.—Leased in perpetuity to Delaware Lackawanna <& West.,whlch

assumed all liabilities and pays 7 p. c. per annum on the capital stock.
Bee form of guaranty, V. 56. p. 812.
Earni.vgs.—The road is important to the Delaware Lackawanna A

Western as a route with teruiiual facilities on New York Harbor, but
the actual earnings on the road show a large annual deficit for the
lessee company after the payment of rental. The loss to lessee was
on M. & E. Division in 1898 $1,784,000; in 1897 $1,800,600.

Mount Carbon & Port Carbon BUS.—Owns Mt. Carbon to Palo
Alto. Pa., 3 miles; second track, 2^ miles; total track 10 miles.
Leased March 5, 1860. for 50 years to Phlla. & Reading Kit. and lease
assumed in 1896 by Philii. «fe Reading Railway. Keutal $36,2.50 yearly.

Muscatine North & South BB.—Muscatine, Iowa, to Elrick.
on Iowa Central, 28 miles, with which has trallic contract. Operated
from Jan. 10, 1899. Stoi;k, .$450,000; all issued; par, $100. All in-
terest to Jan. 1, 1899, was canceled under construction contract.

Pres., W. R. Stewart, Jr., Chicago, 111.; Sec. andTreas., Henry Jayne,
Muscatine, Iowa.

Muskegon Grand Bapids & Indiana BB.—Owns road.
Grand Rapids to Muskegon, Mich., 37 miles ; trackage, G. R. & Ind. at
Grand Rapids, 3 miles. Road opened 1886, and leased to Grand
Rapids & Indiana RR.. which was foreclosed in 1896. Stock, author-
ized, $350,000; par, $100; issued, $1,000. Coupon of Jan., 1897, was
paid Id Apr., 1899. Earnings for year ending Dec. 31, 1898, gross,
$124,099; net, $41,173; interest on bonds, $37,500. In 1897, gross,
$117,462; net, $26,902. In 1899 Jan. 1 to June 30, 6 months, gross,
$56,787, against $58,088 In 1898. (V. 67, p. 74, 1309; V. 68, p. 824.)

Nashua & Iiowell BB.—Owns double track road from Lowell,
Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for 99 years
to Boston * Lowell. In 1887 lease was transferred to Boston & Maine,
which pays a rental of $73,000 (9 per cent on stock).

Nashville Chattanooga & St. liouls Tt.y.—(See Map.)—OwnB
frou Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to
Lebanon. &c., 447 miles; leases Western & Atlantic, Chattanooga,
Tenn.. to Atlanta, 6a., 137 mUes; total operated. 904 miles. In
1896 the N. O. & St. L. directors leased the Memphis & Paducah Divi-
sion (consisting of Paducah Tennessee & Ala., 119 miles, and Tenn.
Midland, 136 miles,) of the Louisv. & Nashv.; but see V. 67, p. 1055.
also see V. 65, p. 679. Middle Tennessee & Ala., ShelbyvUle, Tenn,;
to Decatur, Ala., 7n miles, was purchased in October, 1897, and por-
tion from Fayetteville, Tenn , to Limestone Creek, Ala., 37 miles, was
completed Oct. 1, 1899, and balance under construction—V. 67, p. 748;
V. 69. p. 807.
Organization.—A majority of the stock ($5,500,500) is owned by the

Louisville & NashviUe, and pledged under its unified mortgage, etc., so
that the two systems are operated in close harmony. The Western &
Atlantic is leased from the State of Georgia for 29 years from Dec. 27,.
1890, at $420,012 per annum. Jointly with L. & N. leases terminal
property in NashvUle for 99 years (V. 65, p. 278) ; V. 67, p. 221, 320.

Dividends ) 1888 1889 1890 1891 1892 1893 '94 '95 to Nov., '98
since 1887. J 4^4 5 5 5 5 3% 312 4 p. c. yearly.
The Feb , 1899, dividend was passed, surplus earnings to be used

for additional equipment and reduction of fioating debt; also the May
and November, 1899, dividends.-V. 68. p. 187.
Bonds.-The Tracy City branch 68 fall due $20,000 yearly on Jan. 1

to 1916 inclusive, and $100,000 on Jan. 1, 1917.
Consolidated mort. of 1888 provides that all prior bonds shall be paid

ofl" at maturity: sufficient of the $20,000 p. m. are reserved for them.
Western & Atlantic income 5s, see Supplemlnt January, 1898.

General Finances.—Bills payable Incurred in purchase of Rome
RR., etc., were on July 1, 1899, $1,351, lOJ. Consol. 5s for $575,000
issued on account of Mid. Ten. <fe Ala. Ry., listed In 1898, making total
listed to th.it time, $6,2 13.000. (V. 66, p 617; V. 67, p. 29.)
Latest Earnings.—July 1 to Aug. 31 (2 months):
2 mos. Qross. Net. Interest, etc. Bal.,sur.

1899 $1,022,90E $348,436 $271,221 $77,216
1898 1,075,464 429,855 260,585 169,270
Annual Report.—Report for 1898 99 in V. 69, p. 793, 806.
Tear ends June 30. 1899. 1898. 1897. 1896

Mileage end of year... 935 905 904 906
Gross earnings $6,081,766 $5,646,519 $5,116,118 $5,074,625
Net earnings 1,982,059 1,982,724 1,911.448 1,910,275
Investments, etc 30,482 41,002

Netincome $2,012,541 $1,982,724 .$1,911,448 $1,951,277
Int. on debt and tax. $1,193,391 $1,102,187 $1,088,420 $1,078,470
Rental W. & A. RR. 422.268 420,012 420,012 420,012
Dividends (1)100,000 (4)100,000 (4)400,000 (4)400,000

Balance sur.$254,535 sur.$60,525 8Ur.$3,015 sr.$52,795
-V. 68, p. 187; V. 69, p.5 40, 79?, 806.
Nashville & Decatur RB.—C<$'ee Map Loicisville dl Nashville.)—

Owns from Na.shvUle, Tenn., to Decatur, Ala., 119 miles. Leased to
Louisville & Nashville for 30 years from July 1, 1872. at a rental of 6 p.

c. per annum on stock. The lessee assumed all the debt and owned ( luly,

1899) $990,(?25 of its stock. On Oct. 10. 1896, sinking fund held
bonds of face value $659,000, of which $630,000 were N. & D. flrsts.l 4
Under new lease for 99 years from July 1, 1901, the rental will be

7^ per cent on stock, the 78 duo July 1, 1900. to be retired and new-
stock Issued therefor to the L. & N., which will then own about
$3,000,000 of the stock.—V. 68, p. 928.
NaHhvIlIe Florence & Sheffield Ry.—fSee Map Louisville J

Nu«tivUte.)~OvfiiH from Columbia, Tenn., to Sheffield, Ala., 82 miles,
wltl) branch Iron City, Tenn., to Pinckney, Tenn., 12 miles ; oper-
at»is Napier br., etc., 14 miles ; total, 108 miles. Operated by I^oulsvllie

ii Nashville, which company guarantees the principal and Interest of
the bonds by endorsement, and owns $189,900 of the $872,385 stock,
par $100. On Auif. 15, 1«9», ablll In equity was filed by the L. & N.
against the Nashville Florence & Shedicld to soil the roail to satisfy

a ludgment for $873,081 aiirl $26 costs. V. 69, p 385. Stock author-
ized, $2,000,000. For year 1897-8, gross, $336,284; net, $132,515;
interest. $104,800; taxes, $8,415.— V. 69, p. 38.5.

National Docks By.—Road extends from West Shore RR. at
Weeliawkcn to Constables Hook, N. J., 6-6 miles; Coniinunlpaw br.,

0-38 miles; Kill von Kull branch, 054 miies; other branches 0-79 miles,

total, 8-31 miles; second track. 728 miles. Current accounts, $18,067.
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Snbserlbers will confer a great favor by givlus Iinmedlate notice of any error discovered in these Tables.

RAILROADS.
For explanation of column headings, &o., see notes

on first page of tables.

Sashville <6 Decatw—Stock, guar. 6 p. c. by L. & N.
let mort., guar., s. f. ($200,000 held In sink. fd.).

^ra3^. Flor. <fi Sheff.—lst M. ($2,500,000), gold, gu.c
Nashville a Ktwxville—lst mort. for $2,000,000. .c*
Jfatio7ial Docks JRailway—Stoa^
Nels. <t Ft.Shep—1st M., l.gr.. s.f., g.,$1.500,000.c*
Nesqiiehoning Fa/.—Stock subj. to call Sep. 1, 1904
Jfevada— Calif.—Oregon.—1st M. $2,200,000, gold.
Nevada Oentral—1st M. g., non-cum.. Inc.. (8. f,).Ce
Newark Somerset <t <S<rai<s».—lstM.,ext.ln '89, g.c*
Newlnirg Ihitchess <£ Connecticut—Co\. trust bonds.
Income mortgage for $1,625,000 r

Neto Castle d- Shenango Valley—IsfM.., int. guar..
JS^eio England HR.—lst M. ($6,000,000 are Ts) cur.c

l8t con.s.M., $17,500,000, g.,gu.,p.& i., end.Ma.C
N.Y.&N.E. Boston Term. 1st M. for $1,500,000.0

New Jersey Junctum—1st. M., guar., $4,000,000.C(fcr
Nein Jersey <£ New ForA:—See Erie RR. Co.
New London Norther7i—8took
Consolidated M., now ist M. ($683,000 are 48). c*

N.Mex.Ry.d Coa/-Co].tr,g. ($3,000,000) red.l05.N
New Orleans <t North Eastern—Prior lien m., gold.c*

l8t mortgage, gold
N. O. d Northwest'71—Coll. tru-t M., g.,$500,OOO.re
jVeic Orleans <t TTes/.—Receiver's ctfs., $400,000...

1st Terminal mortgage, $2,000,000, gold.S....c"
2d mortgage, $2,000,000, gold
New Seodritiks to be Issued Under Plan

Common stock, $1,000.000
Pref. stock, 5 per cent, non-cuni., $3,.500.000
Ist mortgage, gold, $500,000, subj. to call at HO

Newport <£ Cincin. Brirfg-e.—Stock, $1,500,000
letM., $1,500.000, g., 8. f . guar. p. & i. end by Pa.

Miles Date Size, or
of of Par

Road. Bonds Value.

119 $25
119 1870 1,000
105 1887 1,000
87 1888 1,000

60 1893 i',0'00

18 50

94 1888 1,000
44 1869 500 &C.

1891 59
.... 1877
17 1887 1,000

321 1876 1,000
361 1895 1,000
.... 1889

5 1886 i.obo

121 100
121 1880 1,000
165 1897 1,000
196 1885 1,000
196 1881 1,000
102 1898 1,000
• . 1898
• . 1895 1,000

1897 1,000

100
100

1900
100

Co.o* '1895 1,000

Amount
Outstanding

$2,352,032
2,100,000
2,096,000
1,184,000
3,854,000
1,408,000
1,418,600

,I'ne'98none
750,000
800,000
226,000

1.164,500
250,000

10,000,000
5,000,000
1,500.000
1,700,000

1,500,000
1,500,000
2,500,000
1,320,000
5,000,000
500,000
400,000

1,650,000
1,000.000

1,000,000
3,000,000
500,000

1,500,000
1,400,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

See

6
7
5 g.

6
bel'v?

V-
6 g.

5 g.

6
6 g.

6&7
5g.
4
4

'9
4&5
5g.
6g.
6
5 g.
6 fir.

5 g.

4 g.

5 g.

4^ S.

When
Payable

J. & J).

J. & J.
F. & A.
M. & N.

J.
'&

J.

M. & 8.

J. & .1.

J. & .1.

M. & N.
M & N.

J."
'&

J.
J. <fe J.

J. & .1.

A. & 0.
F. & A.

Q- J.

.1. & J.

A. & 0.
A. & 0.
.T. & J
J. (fe .1.

J. & J.
J. &. .T.

March.

J.' & 'j.

J. & J.

Where Payable, and by
Whom.

Nashville.
N. Y., 120 Broadway.
N. Y. and Louisville.

N. Y., Mercantile Tr.Co,

N. Y., Chase Nat. Bank.
Phila., 108 80. 4th St.
N. Y., Moran Bros.

See text
Nov., '95, coup, last pd.
Si. Y., Central Trust Co.

When earned.
N. Y., Fann. L. &Tr. Co.
Boston. 8. Dep.& Tr.Co.

do do
Bos., S.Tenn.Co., R.425
N. Y. Cent. & Hud. Rlv.

New London, Office.
N. Y. . Bk. of No. Amer.
N.Y.,N.Y.8ec.& Trust.
N. Y., Central Trust Co.
N.Y. , Muller, SchaU&Co.
N. Y., Central Trust Co.
N. Y., State Trust Co.

Jan.,'97, coup, last paid

Bonds—Prmol-
pal,When Due.
Stocks—Ij&Bt
Dividend.

Div. fr. July l.'OO, if ea.
Int. from Jan. 1, 1900.

N.Y..Farmers L.&T.Co.

June, '99, 3%
July 1, 1900
Aug. 1. 1937

1918
See text.

Julv 1, 1943
Sept.,'99.2ia%

20 years.
July 2, 1938
Nov. 1, 1929

1921
June 1, 1977
July 1, 1917
Jan. 1, 1905
July 1, 1945
Apr. 1, 1939
Feb. 1, 1986

Oct., '99, 214%
July 1, 1910
Oct. 1, 1947
Nov. 1, 1915
Jan., 1911
Jan. 1, 1908
July 1, 1900
July 1, 1946
March 1, 1900

Jan. 1, 1950

July' iV 1945

Earnings.—ror year ending June ao, is»8, gross earnings, *-z54,693;
net, $189,7al; other income, $2,065; charges, $25,905; dividends,
$115,620; bal., surplus $50,271. In 1896-97, uet, $168,147. Office,
26 Broadway, New York.—V. 64, p. 518
Nesqaehonin^ Valley RR.—Owns from Nesquehonlng Junction,

Pa., to Tamenend, Pa., 17 miles; Tunnel Branch to Lansford, Pa., 1 mile,
leased for 999 years (with 5 p. 0. guaranteed on stock till 1905) to the
Lehigh Coal & Navigation Co., which under its option proposes to retire
the stock at par and interest on Sept. 1, 1904 ; see item "Delaware Di-
vision Canal" in V. 66, p. 1139.

Nevada-Callfornla-Oregon Ry.—Reno, Nev., to Amedee, Cal.,
79 miles, In operation. Projected thence to and through Oregon. In
June, 1898. 141 miles had been located Stock, common. $2,'200,000,
all outstanding ; preferred none. Bonds, $2,200,000 authorized, but
none issued in June, 1898. Year ending June 30, 1898, gross, $84,-
738; net, $19,668. E. Gest, Mgr., Reno, Nev.
Nevada Central RR.—Battle Mtn.. Nov., to Austin Nev.. 94

miles, narrow gauge. A reorganization of Nevada Ry. Stock, $7.50,-
000; par $100. Interest on $717,000 bonds wliich paid an assessment
of $120 per bond, guaranteed from July 1, 1898, by the Nevada Co. ofNew Jersey, i.s paid at office of registrar. New Jersey Title Guarantee
& Trust Co , Jersey City, N. J. Earnings for year ending June 30,
1899, gross, $28,242; def. under operating expenses, $5,292; no inter-
est paid by railroad company.
Neivark Somerset dc StraitsvlUe RR.—Newark, O., to Shaw-

nee, O., 44 miles; branch 3 mUes. See statement of B. & O. and V. 67,
J>. 788, 954, 1106.

Ne^vburg Dutcliess & Connecticut RR.—Owns from Dutchess
Junction, N. Y., to Millerton, N. Y.. 59 miles. A reorganization in 1877.
Stock, Etc.—Common, $500,000; pref., $600,000; par $50. There

were Mar.. 31, 1899, $226,000 coll. trust 5fs; $1,164,500 income 6s,
•$42,500 of 5 p. c. real estate M. notes and $3,999 bills payable. In
year ending June 30,11899, gross, $137,057; net, $30,641; other inc.,
$878; interest, taxes, etc., $19,943; baL, surplus, $11,571. (V. 65,
p. 56S.)
New Cai«tle & Sbenango Valley RR.—Owns from Newcastle

Pa., to West Middlesex, Pa., 17 miles. Leased to Nypano RR. tiU 1982
tor rental of 32 p. c. of gross earns., but interest on bonds guaranteed.
In June, 1899, practically all of the stock was acquired by the

Erie RR. and a modiHcation of the lease or other di.sposition of the
property was contemiilated—V. 69, p. 447.
New England RR.—New York New Haven & Hart. RR. owns a

majority of the stock, and since July 1,1898. ha8operatedtheroad,viz.:
Lines Owned. Miles. I Leased lines. dSee this Co.)

Boston to Hopewell June, N.Y.214 *Norwich & Worcester RR IT. . . 72
Wicopee to Fi.shkill Landing... 2 | Rhode Island and Mass. roads. 14
Providence to WiUimantic 58
Ifewton to Woonsocket, R. I. .

.

29
East Thompson to Southbridge 17
East Hartfort, Ct., to Springfd 28
Other lines 12

Double track 114

(temporary agreement.)
Rockville RR 4
Providence & Springfield RR.IT 28
Woonsocket & Pascoag RR.IT

\ n
oper. under temporary ag't 5

Milford branches 20
Trackage 29

Total, [360 miles owned, 147 leased and 29 trackage] 536
* Controls Norwich <fe New York Trans. Co.'s steamers, J 25 miles.
History.—A reorganization of the New York & New England, (sold

In foreclosure July 9, 1895.) per plan V. 58, p. 762. On June 30, 1899.
there had been exchanged or was held by the lessee all except $86,700
of the $20,000,000 common and $108,800 of the $5,000,000 preferred.
Preferreii stock not exchanged is to receive dividends of 3 per cent per
annum under 99-year lease.—V. 66, p. 334, 617, 10u2; V. 67, p. 126.
Bonds—See guaranty of $5,000,000 consols by N. Y. New Haven -fe

Hartford RR. V. 64, p. 611; $10,000,000 consols, reserved to retire
firsts.

ANNUAL Rei'ort.— Fiscal year now ends June 30. Report for year

t

1897-98 was given in V. 67, p. 897, showing: Gross, $5,570,644; net,
1,342,648; other income, including net from Norwich line steamers,
114,517; interest, rentals, etc.. $1,559,020; balance. dcHcit. $101.-

«55. In 1896-97. gross, $5,237,191; net, $976,100.-V. 67, p. 897.)
New Jersey Junction RR.—Terminal road through Jersey City,

Hoboken and Weehawken,about 5 miles. Leased for 100 years from
June 30, 1886, to New York Central which guarantees the bonds abso-
lutely and owns $100,000 stock. Connects with National Docks Ry.
New Jersey Sc New^ York RR.—Owns from Erie Junction, N. J.,

to GamervUle, N. Y. , 29 miles : branches to New City, etc. , 5 miles ; oper-
ates to Haverstraw, etc.. 14 lies; total operated. 48 miles. fJrie RR.
in April, 1896, purcha.sed control. 8tock, $1,440,800 common; $787.-
800 preferred; par, $100. Control is with preferred stock and ttrst
mortgage till 6 per cent has been paid on preferred for three years.
Earn'ings-Year ending June 30, 1898, gross, .$28.S,197; net,

J
53,834; interest, etc., $53,428; balance, $406. In 1896-97, gross.
265,396; net, $46,823.-(V. 64, p. 424; V. 65, p. 822)
Newr London Northern RR.—Owns from Newl.iondon, Conn., to

Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR.,
Brattleboro to South Londonderry, Vt., 37 miles.

Leased for 99 years from Dec. 1, 1891, to Central Vermont. The
rental is $211,000 per annum, which leaves a smaU surplus after pro-
viding for inter., etc., and 9 per cent dividends. Taxes and Improve-
ments met by lessee, without claim on New London Northern.

Dividends.—1888 to Jan., 1892, 7 p. c. yearly, then 8 p. c. yearly to
1893, inclusive, and since to Apr., 1899 (inclu.), 2^4 p. c. quar.

Earnings.—Excluding Brattleboro & Wliitehall gross for year 1896-
97, $718,955; net $168,421. In 1895-6 gross, $663,786; net, $256,822.
Mr. Little's report on Central Vermont (V. 64, p. 606, showed earn-

ings of New London Northern and Brattleboro & Whitehall for year
ending June 30, 1896, as follows: gross, $906,277; net, $334,085.
Mr. L.'s deductions for improvements, equipme't, etc., $23,148; rentals,
taxes, etc., $243,504; bal., surplus to lessee, $67,433.—(V. 68, p. 427 )

New Mexico Ry. & Coal.—(See Map).—Owias El Paso & North'
ea.atem Ry., from El Paso, Texas, northeast 165 miles, to the Salado
Coal fields. Entire line completed Oct. 1, 1899. Stock, $4,000,000. The
bonds are secured by deposit of all the stocks and bonds of El
Paso & Northeastern Ry. of New Mex.($2,700,00() of each), the stock
of the El Paso & N. E. RR. of Texas, $300,000 (no bonds issued), and
all the stock ($2,500,000) and all tlie bonds ($1,500,000) of the New
Mexico Fuel Co., the latter covering 3,500 acres of coal lands. New
York office, 66 Broadway. (V. 66, p. 337.)

Newr Orleans & North Eastern RR.—New Orleans, La., to
Meridian, Miss., 195 miles; 121 are 60 and 74 are 75 lb. steel rails.

Stock $5,000,000 (par, $100), of which $4,320,000 and $4,900,000 1st
68 are held by Alabama New Orleans Texas & Pacific Junction Ry. Co.,
to which was due July 1, 1899, $1,173,929 on coupon and $1,069,518
on other accounts.
Earnings.—In 1899, Jan. 1 to Sept. 30 (9 months), gross. $1,215,-

676, against $1.041 ,898 in 1898. Report for 1897-98, V. 67, p. 950.

Yr. end. June 30. Cross. Net. Other i>ic. I7iterest, Balance.
1898-99 $1,545,686 $399,591 $2,218 $390,632 sur. $11,187
1897-98 1,396,929 377,376 1,865 379,201 sur. 41
—(V. 65, p. 61 7, V. 67, p, 950.)
New^ Orleans & NorthwresternRy.—Owns from Natchez, Miss.,

to Bastrop, La., 102 miles. Stock, paid in. $4,500,000; par $100; 25
miles of road (RayiUe to Bastrop) was completed with proceeds of cer-
tificates in 1894. In March, 1898, receiver Hyde transferred the prop-
erty to the company under direction of the Court and receiver's debts
paid with proceeds of coll. tr. 58 July, 1898. These last are secured
by deposit of the old first mortgage 5s in trust For year 1897-98
est.), gross, $167,500. (V. 57, p. 46T; V. 67, p. 178, 275.)

New Orleans & Western Railroad.—Owns a belt railroad
encircling the city of New Orleans and connecting with all the rail

roads entering that city. Entrance to business centre is had over the
tracks of the East Louisiana Railroad. Owns a large terminal property
at Port Chalmette, containing about 2,300 acres, with 80 cotton ware-
houses, capacity of 250,000 bales, a grain elevator, etc.

Receivership—W. C. Dotterer. receiver. V. 68, p. 1182. Interest
due July 1, 1896, and since is in default. V. 66, p. 134. In 1899, is-

.sued $400,000 receivers' certificates to build additional cotton ware-
houses, etc. (V. 67, p. 320.) Stock $6,000,000; nar, $100.

Reorganization Committee.—Stephen Peabody, Wm. L. Bull, Ev-
ans R. Dick and Geo. Quintard Wliitney. Depositary, Colonial Trust
Co., 8t Paul Building. New York.
Plan.—Their plan, dated Aug. 1, 1899 (now operative), is in V. 69)

p. 440. and provides for tlie issue by a now company of the securities
shown in table above. All the new bonds and common stock will be
sdld to a syndicate for cash. Of the preferred stock (to be subject to
call at par on three months' notice if permitted by law), $2,500,000
will be exchanged for the old bonds and of the $1,000,000 balance in-

cluded in the sale to the syudicate, $500,000 will be transferred after
such sale to the treasury of the new Co. The old 1st 58 with all un-
l)aid coupons attached, will receive par, and the old 2d 48, 50 per cent
of pilncipal in preferred stock.—V. 69, p. 410, 645.

Newport & Cincinnati Rridge Co.-Owns bridge over the
Ohio River from Newport, Ky., to Cincinnati, O. Bridge opened 1872
and reconstructed in 1895-96. Louisville & Nash, is under contract to
use bridge; annual rental, $115,000. Pa. Co. owns $1,340,000 stock.

Earnings.—For year ending Dec. 31, 1898. gro.ss $150,181; net,

$121,616; interest, $63,000; reconstruction, 39,709 ; balance, surplus
$18,907. In 1897, gross, $134,212; net, $109,910; charges against
income, $113,000; balance, deficit, $3,089. (V. 63, p. 1011, 1159.)

New York Brooklyn Sc ITIanliattan Beach Ry.—Owns from
Fresh Pond Junction to Manhattan Boacli (Coney Island), and branches
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track.

Lease, Etc.—A consolidation August 27, 1885. Leased for 99 years
from May 1, 1882, to the Long Island RR. Co. at 35 per cent of gross
earnings, rental guaranteed to be at least 5 per cent on pref. stock.

Bonds.—The mortgage of 1885 Is for .$2,000,000 and Is now a ttrst

Hen. (V. 63, p. 1116.) Trustee Is Central Trust Company. The L. 1.

RR. has attached to the bonds Its unconditional guaranty of principal

and Interest In addition to the memorandum as to the lease previously

printed upon them. Of the bonds, $125,000 were in Oct., 1899, owned
by the L. I. RR and deposited under It.n unified mortgage.-V. 56, p.

812; V. 64, p. 234; V. 68, p. 669.
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Snbscrlbers vrlll confer a great favor by giving Immediate notice of any error discovered In these Tables.
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K. T. Brooklyyi <6 Manhat. BeacA/—Common stock..
Preferred stock, non-cumulatire
Ist con. M. (now Ist M.) gold, guar, oy L. I c*

New York <e Canada—Stod
Ist mortgage sterling, guar. D. & H. Can c*
Debentures, g., guar. p. &i. end. Del. &H. Canal.

yew Tork Central »t- Hudson River—Stock
N. Y. C. & H., ^ $30,000,000 ) oounon or res k
Istmort....? £2.000,000 \

coupon or reg.
^

Debt certlfs., (N.Y.Central), gold, $6,450,000.0Ar
Debentures, 1884, $10,000,0001 All eq'ly ( .. cAr
Debentures, 1889, $1,000,000. f secured j r
Debent'8, g., s. f., $13,194,000. (by mort. 1 . o*&t
Befund.M., $100,000,000, gold J of 1897. [Ce&r
Oollat. trust, g. ($100,000,000) L. 8h. stk.G.o'Jcr

do do ($21,550,000) Mich. Cent. 8tk..G
#. F. Chicagod St. Louis—Common stock
2d preferred (5 per cent, non-cumulative)
Ist preferred (5 per cent non-cumulative)
Ist mortgage gold, sinking fund not drawn.. o*<fer

Equip, tr., "A" gold, $60,000, Sept. 1, yearlv.-C.
Equip. tr.-'B"gold $23,000 due yrly Feb.l5,C.c&r

jr. T. (6 Oreenic.i.—Prior lien M.,gu. p. &i...N.gxo*
H. T. <£ Harlem—Covamon, 11^ to 12 p.c, 8% guar.
Preferred stock, IIIq to 12 per cent, 8% guar
Consolidated mortgage, coupon or registered.. c*

Refunding mortgage, $12,000,000, gold...Gc*&r
if. r. Lackatcanna <£ TF&s^e>'>i.—Stock, guar. 5 p. ot.
l8t mortgage, guar, by Delaware Lack. & West.c*
Constr. mortgage, guar, by Del. Lack. & West..c*
3d M. Terminal Imp. (for $5,000,000), gu. p. & L.

Sew York Lake Erie <£ Western—See Erie RR.
a As reported Oct., 1899: the amount out

Miles Date Size, or
of of Par

Road. Bonds' Value.

20
20

150

819
819

>819

523
523
523
505

53
145
145
136

214
214
214
214

1885

1874
1896

1873
1873
1853
1884
1889
1890
1897
1898
1898

1887
1892
1896
1896

1872
1897

1880
1883
1890

100
100

1,000
100

£100 &c
1,000
100

1,000
1,000

500 &o.
1,000&C
1,000&C
l,000<fec
l,000&o
l,000&o
1,000&0

100
100
100

1,000
1,000
1,000
lOO&o

50
50

1,000&0
1,000&C

100
1,000
1,000
1,000

Amount
Outstanding

$350,000
650,000

1,726,000
4,000,000
4.000,000
1,000,000

100,000,000
al9,305,000
a6,512,574
a4.1 42,000
a5,202.000
a682,000

a5,949.000
34,539.000
t;0,539,200
18,546,625
14,000,000
11,000,000
5,000,000

19,425,000
240,000
281,000

1,500,000
8,646,050
1,353,950

12,000,000

10,060,000
12,000,000
5,000,000
5,000,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

5
5g.

6g,
41^ g,

4 In 1899
7
6 g.

4g.
5
5
4 g.

312 g.
3i^g
31l3g,

2 in 1898

t'-
5
5 g.

See text
See text

7
3^ g.
5
6
5
4

When
Payable

A. & O.
A. & O.

M. & N.
M. & N,
Q.-J.

J. & J.

J. & J.
M. & N.
M. & S.

M. & S.

& D
& J

P. & A.
P. & A,

March.
A. & O.
M. & S.

F.&A 15
M. & N.
See text
See text
M. & N.
M. & N.
Q.-J.

J. & J.
P. & A.
M. & N.

Where Payable, and by
Whom.

Checks mailed.
N.Y., U.8.Mort.&Tr.Co,

London, Baring Bros.
N.Y.,D. &H. Canal Co.
N. Y., Gr. Cenfl Stat'n.
N. Y., Gr. Cent. Station,
London, Union Bank.
N. Y., Gr. Cent. Station,

do do
do do
do do
do do
do do
do do

Bonds-PrinoX-
pal,When Dne.
Stocks—liast
Dividend.

Oct.'99, 2ifl%
Oct. 1, 1935

standi ng when refu nding began is given In first

N,

N. Y.,Gr. Cent. Station.
N. Y., Union Trust Co.
N. Y., Central Trust Co.

do do
New York.

Y., Gr. Cent. Station.
do <o
do do

From May 1, 1900.
N. Y., by Del. Laok.A W.

do do
do do
do do

left hand column.

May 1, 1904
May 1, 1904
Oct. 16,'99,1%
Jan. 1, 1903
Jan. 1, 1903
May 1, 1905
Sept. 1, 1904
Sept. 1, 1904
June 1, 1905
July 1, 1997
Feb. 1, 1998
Feb. 1, 1998

Mch. 1,'98, 2%
Oct. 1, 19a7
Yearly to 1902
Yearly to 1911
May 1, 1946
Oct. 2,'99, 1412
Oct. 2,'99,14i3

May 1, 1900
May 1, 2000
Oct., '99, 114%
Jan. 1, 1921
Aug. 1, 1923
May 1, 1923

New^ York & Canada RR.—Owns from Whitehall, N. Y., to
House's Point, N. Y., 113 miles ; branches, 38 miles; total, 151 mUes.
Lease. Etc.—Leased In perpetuity and vtrtuaUy owned by the Dela-

ware & H. Canal Co., which guarantees the bonds, and has $3,760,741
invested In the property. See debenture guaranty, V. 64, p. 181.

Cross. Net. Charges. Balance.
Year to 5 1897-8 $937,829 $250,725 $279,764 def. $29,039
June 30. J 1896-7 937,892 253,839 280,703 def. 26,864
—(V. 64, p. 181, 234 ; V. 67, p. 1054; V. 68, p. 976; V. 69, p. 386.)

New York Central& Hudson River RR.—riSeeMop.^-Inoludes:

New York & Putnam H 61
Fall Brook Ry., etc IT 239
Beech Creek RR 203

Total in earnings 2,836
Controlled— Operated separately.

LakeShore & Mich So 1.413
Michigan Central 1,657
N. Y Chic. & St. Louis RR..1I 512
Dunkirk All. V. & Pitts.... IT 91
Pitts. & LaUe Erie s \ stem . . it 180
Toronto Hamilton & Buffalo. . 88

Lines owned. Miles.
New York to Buffalo 442
Branches 378
Lines leased. If See this co.

West Shore IT 495
Troy & Greenbush H 6
Spayten Duyvil & Pt. M . . . H 6
New York & Harlem IT 136
New Jersey Junction it 5
Rome Watertown & Og IT 624
Mohawk & Malone U 182
Carthage & Adirondack it 46
Gouvemeur & Oswegatohleif 13
Total owned and controlled. (298 miles has four tracks. ) 6,777
H18TORT, Ac—Control of the Lake Shore and Michigan Central roads

was acquired in 1898, as stated below. In 1898-9 their earnings
were reported separately, but the $3,810,874 dividends on their shares
held by the Central caused the large increase in the item " other in-
come," offset by a like amount of interest on the collateral bonds is-

sued for their purchase. V. 1 9, p. 495.
The Fall Brook By. lines have been leased since May 1, 1899, form-

ing, together with the Beech Creek RR., the Pennsylvania division.
On July 30, 1899, the directors of the N.Y. Central voted to lease

the Boston & Albany RR- for 9t»9 years at a guaranteed rental
of 8 per cent per annum on the $25,000,000 B. & A. stock in quarterly
instalments. The Central stockholders will vote upon the lease on
Nov. 16, 1899, adding 389 miles and a through line to Boston to tue Cen-
tral system. V. 69, p. 78,492, 695; see also V. 69, p. 178, 228, 333, 694,
Capital Stock.—In May, 1895, $4,571,700 stock was listed on the Ex-

Change, making total listed $100,000,000 ; V. 60, p. 874. Dividends
On stock registered in London are payable In gold at 49ifld. to dollar.

'94.

5
'95.
414

'96.

4
97. '98. '99-

4 4 4
on page 3 of Supplement
the refunding mortgage of

Dividends since 5 '86-9. '90. '91. '92. '93,

1885. Percent. < 4 yrly. 412 413 5H 5
Bonds.—Description of debentures was

of April, 1895. They are all secured by „..„ x^^>^u,x^„s .x.v,,„R„g„ „^
1897 equally with the 31^8. Ref. mortgage is for $100,000,000, of
which $70,377,333 reserved to retire all existing bonds ator beforema-
turity and $14,622,667 for premiums; the remainder ($15,000,000)
Is reserved for new construction after 1903. The mortgage covers
all the road, franchises, equipment, etc. In Feb., 1899, $32,447,000
3>s8 of 1897 had been issued to retire $26,8 i^3,912 of old bonds. V.
68, p. 380.
Collateral trust 312S of 1898 are secured respectively by deposit in

trust with the Guaranty Trust Co., mortgage trustee, of stock of the
Lake Shore & Michigan Southern and Michigan Central KRs. at tlie
rate of $100 of L. S. & M. S. stock for each $200 of bonds and $100
of Mich. Cent, stock for each $115 of bonds outstanding. The total
authorized issues of 3198 are $100,000,000 for Lake Shore and $21,-
550,000 for Michigan Central. The loans are secured by separate
deeds of trust. See V. 66, p. 288, 336, 760, 811.

QUAKAirnES.-The company guarantees the securities of Its leased
lines to a considerable aggregate—see separate statement for each com-
pany marked with a ![ in the table of mileage preceding. It also guar-
antees Western Transit Co. 4J3S for $1,000,000 due February, 1903.
General finances.-The refunding of the .$70,377,000 of old high-

interest-bearing bonds into the S^as of 1897 during the years 1898 to
1905 will ettect a saving of $1,200,000 per annum lu interest charges ;

to June 30, 1899, ahout $27,000,000 old bonds had thus been retired;
saving in charges by refunding in 1898 9, $437,:i42.— V. 69, p. 495.
In July, 1899, the company had acquired *45,269,600 of the capital

stock of the Lake Shore road in exchange for 3 12 p.c. bonds (see above),
leaving $4,196,900 alloat. Including $533,500 guaranteed 10 percent
dividends (.see V. 6G, p. 288, 336, 1238), ana also $16,127,500 of Mich.
Central stock, leaving $2,610,500 still outstanding. V. 6G, p. 760, 1238.
Annual Report.—Fiscal year ends June 30. Report for 1898-99 was

given at length In V. 69, p. 488, 495. See also editorial p. 469.
Tears end. June 30. 1899. 1898. 1897.

Freight earnings $27,529,964 $27,496,1.30 $25,8.50,731
Passenger earnings 13,723,115 13,250,801 13,094,620
Mall, express, etc 4,931,578 5,027,309 4,669,053

Total gross earnings...$46. 184,657 $45,774,240 $43,614,404
Neteamlngs 17,055.676 $16,263,226 $16,014,493
Otherlncome 4,324,672 2,251,472 665,735

Net Income $21,380,348 $18,514,698 $16,680,228

Payments— 1899. 1898.
Rentals paid $.=1,903,508 $5,972,422
Interest on debt 7,523,430 5,480,105
taxes on earn, and stock. 24°'<,167 224,460
Taxes on real estate 1,738,127 1,883,240
U. 8. Int. Rev. tax 55,064
Reserved for deb'tures.... 300,000 300,000
Dividends (4 )

4,000,00r> (4) 4.000,000

Balance from operat'n

expenses
$1,615,052

include $800,000
$654,471
for new

1897.
$5,924,736
4,126,490
228,905

2,048,230

" 360,000
(4) 4,000.000

$51,867
equipment in' Operating

1897-8 ; $87O.00O"in 1898-9.
President, S. R. Callaway. -V. 69, p. 48 8, 492, 495, 542, 645, 6P5.

New York Chicago & St. Lonls U.R.—(See Map ofNew York Oen-
Iral cC Hudson River.)—Owns from Buffalo, N. Y., to Illtnois State Line,
except 8 miles leased between Dunkirk and Silver Creek, leaving 494
miles ; leases the proprietary line, Chicago <fc State Line RR., 111., State
Line to Grand Crossing, 10 miles ; also leases Dunkirk to Silver Creek.
8 miles; total, 512 miles; trackage in Buffalo, N. Y., II3 miles, and
Grand Crossing Chicago, lU. (Lake Shore RR.), 9 miles.

HiSTOET.—" Nickel Plate" road, foreclosed and reorganized In 1887.

Stock.—Lake Shore & Michigan Southern owns $6,240,000 common
$6,275,000 2d preferred and $2,503,000 Ist preferred stock.

Dividends.—On ) '91. '92. '93. '94. '95. '96. '97. '98. '99

Ist pref. in March $ 3^% 3 3 4 none. 5% none. 2% none
Bonds.—A sinking fimd of $100,000 per year is provided when net

earnings are $900,000 or upwards, if bonds can be bought at or below
102; If not, the sinking fund lapses for that year, thus leaving $100,000
more for dividends. The original issue of bonds was $20,000,000, and
It has been reduced to present amount by the sinking fund purchases.
Statement of road under mortgage in Supplement of Sept., 1894. See
abstract of mortgage.—V. 45, p. 541.

Latest Earnings.—Jan. 1 to June 30 (6 months):
6 /nos.— Cross. Net. Oth. inc. Int., taxes, etc. Balance.

1899 $3,162,868 $641,126 $3,538 $602,377 8ur.$42,287
1898 2,982,205 507,610 2,509 602,516 def. 92,397
ANNUAL Report.—Report for 1898, V. 68, p. 923. Principally a freigh

line, freight Id 1898 contributing $5,330,676 out of $6,391,421.
Year end. Dec. 31— 1898. 1897. 1896. 1895.

Gross earnings $6,391,420 $5,815,217 $5,587,766 $6,317,950
-- •

1,084,592 977,605 1,225,231
1,091,891 987,248 1,236,814
777,000 777,000 777,000
116,542 112,972 83,000
90,694 94,190 95,507

(2)100,000 250,000

Neteamlngs 1,035,270
Net, incl'g other inc'e. 1,041,226
Interest on bonds 777,000
Equip, trust charges. 112,392
Rentals 93,373
DiV. on 1st pref*

Balance, surplus. $58,461 $7,655 $3,086 $31,306
Note.—Dividends from earnings of vear given are paid in March

of foUowlng year. Pres., William H. Canniff.—V. 69, p. 385.

New York & Greenw^ood Lake Ry —(See Map 0/ Erie RR.)—
Owns from Jersey City, N. J., to Greenwood Lake, 41 mUes, and
branches to Ringwood, etc., 8 miles; Watchung Ry., Forest HUl to
Orange, N. J., 4 m.; total owned, 53 m. Stock, $100,000; par, $50.
Lease.—On May 1, 1896,wa8 leased to the ErieRR. for 999 years from

May 1,1896, for Interest on prior lien bonds. In September, 1897,
$48,000 of the $1,500,000 prior liens were held to retire old Incomes
yet unexchanged. Prior lien bonds are guaranteeil, principal and in-

terest, by Erie. See V. 63, p. 513; form of guaranty V. 65, p. 463.

New^ York & Harlem RR.—Owns New York City to Chatham

,

N. Y., 136 miles (four-tracked 7 miles north of Harlem River). Use
Boston A Albany RR. to Albany, 24 m. Also owns Fourth Ave. St. RR.
Lease.—The property (except the horse railroad) was leased April 1,

1873, for 401 years, to the N.Y. Cent. & Hudson River RR. at 8 per cent
dividends on stock and interest on bonds. N. Y. Central and Harlem
stockholders on Oct. 5, 1898, voted that the saving in interest charges
of $420,000 per annum from refunding $12,000,000 7s at 3^ pt r cent
should go $200, 000 to the Harlem and $220,000 to the Central, but the
matter was all owed to go to the courts for settlement. V. 67, p. 737,
690, 483. The horse road was leased in July, 1896, to Metroiwlitan
Traction Co. for 999 years at $350,000 yearly (3^ p. c. on stock) for 5
years and $400,000(4 p.c.) thereafter. V. 62, p. 1088. On Oct. 2,

18ft9, an extra dividend of $12 50 per sliare was paid, as distribution
of .$2,ii00,000 of the accumulated surplus, the funds being derived in
part from proceeds of certain real estate sold in 1899 for $1,350,-
000. See V. 67, p. 223; V. 69, p. 180, .'(Ol.

ANNUAL dividends 1897 TO JULY, 1899.
Guaranteed by N. Y. Central 8% (Jan. 4%, JiUy 4%)
From Metropolitan Street Ry. rental. 3>«% (April l%%,0<t. 1%%)
Extra as int. on Investincnta (V. 67, p. 178)...ifl% (April "4%, Oct. >4%)
-V. 69, p. 181,.59 1,645.
New York Laekawanna Ac Western Ry.—Binghamton to Buf-

falo and Intemat'l Bridge and branches, 214 miles, of which the main
line, 213 miles. Is double track; Delaware L. & W. has a lease for dura-
tion of charter from October, 1882, giving a guaranty of the bonds and
5 per cent yearly on the stock, bonds and stock being endorsed. See form
of guaranty of terminal bonds In V. 67, p. 1357 ; see also V. 68, p. 283.

—V. 67, p. 1309, 1357 ; V. 68, p. 283.
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JV. r. rf X,. Br.-Qen M. (now Ist)
j
$2,500,000, g.o"

Ifetp Tork New Haven <£ Hartfor-d—Stock. See text.
let mortgage (for $5,000,()00) r
Debentures, exchangeable for stock 1903 c*
Deben.. $10,000,000, curnnoy, non-convert. c&r
N. Y. Prov. & Boston, 1st mort., assumed c*
Gen'l mort. for $4,000,000, gold, assumed. .cAr

Shore Line 1st M.,N. Hav. toN. London, assumed
Housatonic old consolidated mort. (assuuied)...
New consol. mort. ($3,000,000) g. (assumed) c
Bonds of Proprietary, etc.. Lines:

Bos. & N.Y. Air L. 1st M., N. H. to Williman., Ct.o*
Colchester RR. Ist M
Danbury & Norwalk con. M. ($100,000 are 6s).

C

Genl. M., Danbury,Conn.,to Wilson Point, &c.c*
Harlem R.& Portc.LstM. guar. (.$1,000,000 68).c<fer

2d mortgage, guar. (See V. 5(3,p. 813) o<fer

Saugatuck IstM., Nauga. June, to Winsted, Ct.r
New Haven & Derby 2n mort. (now Ist) c*
Consol. mort for $800,000 c*
Funded coupon certitieates

N. H. <fe No., consol. 8. f. $1.5,000 p. yr.,notdm.o*
Northern Extension bonds c*
Deb'tures ext. in '96, non conv.,V. 62, p. 548.C*
Holyoke & W., lea.sed, mtge. $200,000, guar..c*

New Enuland and Old Colony—See those cos.
PawtuxetV. 2dM. (1st M. owned byN.Y.N.H.&H
Providence & Worcester 1st mortgage, currency
Nantasket Beach, l.st iiiortcaire.. ..

."

y r.o.rf TT.—Ref. (1st) M. $20,000,000. g. Me c*Ar
Notes, secured hv 1st mort. on Scranton Coal Co
a Only $52,308,600 list.d to Oct. 21, 1899.

Miles Date Size, or
of of Par

Road. Bonds

1891

Value.

38 $1,000
38 1891 1,000

.... 100
123 1883 1,000&
. . -

.

1893 lOO&c.
. 1897

12 1881 1,000
62 1892 1,000
49 1880 l,fOO&o
74 1880 500 &c.
80 1887 1.000

51 1880 1,000
3i« 1877
36 1880 1,000
36 1883 100
12 1873 1,000
12 1881 1.000
55 1883 l,000&c
13 1870 500 &c.
13 1888 1,000

1888 1,000
114 1879 1,000
27 1881 1,000

1886 1,000
17 1891 1.000

512 1880
51 1897 1,000

. . .fc 1880
Text. 1892 1,000&0— 1899

Amount
Outstanding

$192,000
1„500.000

a54,733,200
2,000,000

16,397,200
3,000,000
300,000

1,000,000
200,000
100,000

2,839,000

500,000
25,000

500,000
1.50,000

2,000,000
1,000,000
150,000
225,000
575,000
480,000

1,200 000
700,000
700,000
200,000

60,000
1,500,000
250,000

15,437.000
2,500,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

5 g. M. & S. N. Y., Liberty Nat. Bk.
4 g. IM. ife S. do do

81n 1898 Q.-M.JO NewHaven,Co.'8 0mce.
4 J. & 1). N. Y., Chem'al Nat. Bk.
4 I A. & O. N. Y., Lincoln Nat. Bk.
4 iM. & S. New York.
4 A. & O. do do
4 g. A. & O. do do
41a M. & S. N. H., Nat. N. H. Bank.
4 A. (fe O. New Haven, Conn.
5 g. M. & N. N. Y., Farm. L. & Tr. Co.

5
7
& 6
5
&7
4
4
7
5
6
6
5
5
4

6
4
2^
4 g.
5

F. <fe A.
J. <te J.
J. & J.
A. & O.
A. & O.

& D.
& D.
&

N.Y., Lincoln Nat. Bank

J.
J.
F.
M.
F.
A. & O.
A. &
J. &

& N.
<fe A.

O.
O.
J.

& o.

A. & O.
A. <fa O
A. & O
M. & S.

New Haven ,Conn.
do do

N. Y., Chem'al Nat. Bk.
do do

New Haven, Ct., Treas.
New Haven, Conn,

do do
do do
do do
do do
do do
do do

Prov.,R. I. Hosp. &T.CO

N. Y. Office, 56 Beaver.

Bond*—Prlnii-
pal,When Due

.

Stocks—-Last
Dividend.

Sept. 1, 1941
Sept. 1, 1941
Sept.30

'

99.2%
June 1, 1903
See text.

Mch. 1, 1947
Apr. 1, 1901
Apr. 1, 1942
Mch. 1, 1910
Apr. 1, 1910
Nov. 1, 1937

Aug, 1, 1906
July 1, 1907
July 1, 1920
Apr. 1, 1925
Oct. 1, 1903
June 1, 1911
June 1, 1913
Feb. 1. 1900
May 1, 1918
Feb. 1, 1900
Apr. 1, 1909
Apr. 1, 1911
July 1, 1904
Apr. 1, 1911

Apr. 1, 1900
Oct. 1, 1947
Apr. 1, 1901
June 1. 1992

New York Lake Erie & ^Vestern RR.—See Erie RR. Co.
INe'tv York IVe*v Haven &. Hartford RR.—Covers Southern

New England and embraces the only direct routes between New York
and Boston. It includes

:

Leaned (part Owned.) Mile.t.
New Eusr. RR. (which see) .536
Old Colony RK. (which see). .616
Litchtield, Conn., to Bethel.... 38
Lints Lewed—

Providence & Worcester 48
Other lines 20
Trackage to N. Y. City, etc 30

Lines Owned in Fee— Wj7es.
Junction near N. Y. City to

Springfield, Mass 122
Lines to Providence, Pittsfleld,
Litchfield, etc 326
Leased and Controlled—

Lines to Turner's Falls, etc 268
Other lines 43
Total oper. July, 1899 (86 miles has four and 662 two tracks).. 2,047
History.—A consolidation in 1872 of the New York & New Haven

»Qd the Hartford <fe New Haven. In years 1892 and 1893 acquired
control of several companies whose bonds are given in table above.
The Housatonic, Shore Line, N. Y. Prov. & Boston and the Shepaug
Litchfield & Nothern have been absorbed by consolidation. See also
Old Colony. As to President Clark's retirement see V. 69, p. 441, 646.
—V. 69, p. 742.
In October, 1895, a controlling interest in the New England RR. was

acquired, and in 1898 practical amalgamation was efi^ected. See below.
In 1895 acquired the entire stock of tlie Fall River SB. line and later

the entire stock of the Providence & Stonington Line.
Electric Railways.—In 1895 control was acquirea of the Stamford

St. Ry. and the Meriden Electric Ry. Electric railway between Hart-
ford and New Britain, 10 m., was opened in May, 1897, and additional
lines, about 18 miles, in 1899. V. 67, p. 782: V. 69, p. 742.
CAPITALSXOCK.-Stock authorized, $100,000,000. It may be issued

for Improvements, buying stocks and bonds of leased roads, &c.;
$16,397,200 will be needed to take up the convertible debentures in
1903. (V. 56, p. 289, 373, 579.) In June, 1898, application was made
to list on N. Y. Stock Exchange $7,100,000 new stock, to be issued in
exchange for the shares of the New England and Shep. Litch. & Nor.
RRs.,which increased the total issue to $54,733,200. Of the new stock
$3,351,000 was li.sted July 1898. V. 66, p. 1090, 1138.
Dividends.— ) 1873-1893. 1894. 1895 to Sept.,'99, (Incl.)

Per cent. ( In yearly. 9 8 (2 per cent quar.)

Bonds.—The convertible debentures of 1893 for $16,397,500 are ex-
changeable at option of holder "on April 1, 1903, or within 60 days
thereafter, and no longer," for company's stock at par. If not then
exchanged they wiU be paid in cash Anril 1, 1908. See V. 55, p. 1035,
and description page 4 Sup. of April, 1895. Non-convertible currency
del)enture8 for $10,000,000 weie airhorizedin April, 1897. Under the
lease New Haven road "assumed" the debt of Old Colony. In 1897,
$5,000,000 New England 5s were guaranteed and sold. V. 64, p. 611.
Leased Line Stocks.-The stocks of the leased lines unexchanged

on June 30, 1899, o' later, and the dividends payable thereon are shown
below, Che shares being all $100 each excepting Danbury & Norwalk,
which \re$50each. The leases are for 99 years.
Stocks— Totat. issue. Unexrh.

Berkshire $600,000 $599,000
B. & N. Y. Air Line pref 2,998,,500 1,398,000

do do common.. 891,100 1.5':,000
Danbury & Norwalk 600,000 152,950
Nauifatuck 2,000,000 1 ,020,400
N. H. A- Derby 447.000 73,600
Ne^ England, common 20,000,000 8<i,700
do do preferred 5,000,0(i0 108,800
N. H. & Northampton 2,460,000 None.
Old Colony 16,608,900 11,090,900
Pawtnxet Valley (par, $ ({))... 100,900 100,900
Stockbridge &. Pittsficld 448,700 437,700
ANNDAL Report.— Annual meeting is held third Wednesday in Oct.

Reiiort for 189*--99 in V. 69, p. 742. .Statements include Old Colony,
and in 1898-99 the New Kng. HR. and Shej). Litch &. Nor. RR , but m%
the steamboat lines, the earnings of the latter being included in other
income.

1898. 1897. 1896.
],4«4 1,464 1,464

$15.!)01,6«9 $15,967,864 $16,274,100
ll,<i81,>'57 13,340,213 13,772,071

3-i9,212 315,256 299.459

Divid'd. Period.
6p. c. Q.-J.
4 p. c. A. & O.

Pays no divid'd.
5 p. c. J. <fe J.
10 p. c. J. <fe J.

4 J. <fe J.
Pa' 8 no divid'd.
3p.c. Oct.31,&c
4 A. <fe O.
7 q.-j.
7 p. c. J. & J.
6 Q.-J.

Tr. end. June 30. 1899.
Miles operated.. 2,047
Passenger caru.«. $18,384,831
Freight earns .. lw,.'<8l,H49
Miscellaneous... 377,237

Gross earnings. ..$37,143,917
Net earnings. ...$11,562,661
Other Income 623,423

$^0,322,738
$9,431,052

601,068

Tot.netincome$12,186,084 $10,032,120
Int. on fund. dbt. $1,100,119 $1,024,138
Other interest... 10,953 2w,995
Rentals 4,537,875 3,370,477
Taxes 2,171,167 1,688,871
Dividends (8)4,158,688 (8)3,h09,816

$29,623,333
$9,580,077

614,071

$10,194,148

.$883,999
333,988

3,450,172
1,647,744

(8)3,803,516

$30,345,630
$9,208,403

8.55.(>85

$10,064,089

$826,091
660,766

3,41^,105
1,492,337

(8)3.608,542

Balance. .8nr.$207,282 flur.$109,823 Hnr.$74,729 sur.$58,348
* Upon the same basis, gross earnings in 1897-98 were $35,960,218-

-V.68,p.332, 474,928; V. 69,Pres.. Charles P. Clark, New Haven.-
p. 81, 129, 441, 644, 646, 742.
I\cw York & LongBrancliRR.—Perth Amboyto Bay Head, N.J.

38 miles. Leased in 1888 for 99 years to Penn. RR. and Cent. RR. of
N. J., which jointly and .severally guarantfc interest on bonds and 7
per cent diviilends on $2,000 000 stock, all owned by Cen. RR. of N.
J. The $1,500,000 1st 58 were called for payment on June 1, 1899,
and replaced by an equal number of gen. 48, now a first mortgage.—
V. 68, p. 283.

Ne^v York Ontario & Western 1ty.—(See ilfap.;—Operates
from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario:

Road Oioned— Miles.
Oswego to Cornwall, N.Y 272
Branch to New Berlin 22

do to Delhi 17
do to Ellenville 8

Road Controlled, <ec. Miles.
Pecksport Conn, (all owned).. 4
Ontario Carb, & S. (all owned.)
Cadosia, N.Y., to Scranton, Pa. 54

Rome & Clinton (leased) HIS
Utica Clinton & Bing. (leased). 1131
Wharton Valley (leased) ... 7

H See this Go.
Total operated July 1,1899.-481

fore-

Total owned 319
Trackage (till 2079) W. Shore RR.:
C'nwalItoW'h'ken(V.61,p.425) 53
Organization.—The New York & Oswego Midland was sold in

closure Nov. 14, 1879, and this company organized.

Stock.—Stock is $58,118,982, (par, $100), of which $5,000 is old pref.

Voting Trust.—The preferred was originally $2,000,000, but all ex
cept $5,000 has been exchanged for bonds under act of June 8, 1885.
Tlie exchanged preferred stock is held alive under a voting trust and
elects eight of the thirteen directors under a provision of the "Articles
of As.sociation," until a dividend shall have been earned and paid upon
the common stock. The voting trustees elect directors in the interest
of the common stock. See V. 61, p. 425, 426, and editorial, V. 65, p. 495.

Bonds, Etc.—Refmiding mortgage for $20,000,000 covers 319 miles
of road owned, all the securities of the Ontario Carb. & Scranton Ry.,
54 miles, and all other property hereafter acquired. On retire-
ment June 1, 1899, of the 5s of 1889 there were $15,437,000 of the
4s Issuedi; the remainder of the $20,000,000 will remain available
for additions, improvements, etc. —V. 67, p. 579.
Loans and bills payable, June 30, 1899, $3,150,000. See General

FINA^CEs below.
GbNERAL Finances.-Early in 1899, the coal properties at Scranton,

Pa., of the Lack. Iron &. Steel Co., estimated to contain from 25,000,-
000 to 30,000,000 tons of anthracite coal (the capacity of the collieries
then open being about 800,(00 tons per annum) were purchased by
the Scranton Coal Co . owned by the N. Y O. & W., the latter issuing
its $2,5( 0,00" five per cent notes extending over a period of years se-

em ert by a first mortgageon the property of the coal company and
loaning .$1,475,000 secured by a second mortgage on the coal proper-
ty, the O. <fe W. obtiiining a contract for the entire tonnage.—V. 68, p.
4"l ani V. 68, p. 429. The $1,475,000 was obtained by sale of $1,000.-
000 refunding 48 and by borrowing $.t0i',000 as a temporary loan
The coal company is expected ultimately to take care of all the obliga-
tions created.—V. 69, p. 604, 646. Beirinning July 1. 1899, many im
proveraents of a kind previously clmrged to capital account will be
charged by the Ry. Co. against oi/erating expenses.-V. 69, p. 604.

Earnings—2 months, ) 18990 Grcss, $926,393 ; net, $358,348
July 1 to Aug. 31. nr98-9 Gross, 735,749; not, 232,230

Annual Report.—Fiscal year ends June 30. Annual meeting last
Wednesday in September. Report for 1898-99 was given at length in
V. 69, p. 590, 603: see also editorial, p. 568. Coal traffic in 1898-99
1,991,987 tons (out of 1,605,50s tons), against 2,935,416 in '97-98.

Tear etiding June 30. 1899. 1898. 1897.
Gross earnings $4,346,164 $3,914,635 $3,894,403
Operat'g expenses and taxes. 2,97v,110 2,801,642 2,780,497

Balance, net earnings $1,376,054
Tot. net income.lncl. "other." $1,.543,973
Interest on mortgage bonds.. 625.207
Miscell. Interest and discount 46,319
Rentalspaid 186,081

$1,112,993
$1,199,739

615,000

182,278

$1,113,906
$1,196,706

609.055
4,478

183,263

rialance. surplus $686,366 $402,461 3399,910
President, Thomas P. Fowler— (V. r>8, p. 41, 283, 332, 429, 474, 928!

V. 69, p. 331,441, o«><», 603. 646,695.)
IVc**' York &. Ottawa RU.—Incorpor.atcd in July, 1897, and ac-

qutrcfl tlic Northern New York RR., Tui)|)crs Lake to Moira, N. \., 56
miles. Cornwall, Canada, to Ottawa, 57 niilcs, oiieriited from .luly 29,
1H98. Line from Tuppcrs Lake to Ottawa, 128 miles, in operation,
except the bridge over the Ht. Lawrence, ('ajiital stock auiliDrizcd In
September, 1898, to be increased from $1,480,000 to $3,000,000, to
actiiiirc stock of subsidiiiry coinpiuiies. V. Mi. p. 11H9. On Oct. 28,
1899, $2, .540,000 stock was"outstan(ling. Bonds have been aiilhorized
per mile :first mortgnge, $1 5,000: second mortgage. $.^.,000. 1 V. 66, p.

1189 ) Yearcnding June 30, 1899, gross, $53 4."1O; <lcf. under oper. exp.,
$4,251: other inc., «37,711; charges, $73, 56:^. Ch.ilrman ts (leorge
Foster Pcabody. - (V. «5, p. 1 52, 412, .572; V. 66, p. 1 189 ; V. 68, p. 525.)

Nciv York & PonnHylvania RR.—Oswayo, Pa., to Cantstco,N.
Y., 42 miles. In Dec, 1898, contract reported let for extension from
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Subscribers ^vill confer a great favor by giving Immediate notice of any error discovered In these Tables.

RAILROADS.

For explanation of column headings, &o., see notes
on first page of table.

Miles
of

Road.

Date Size, or . „„„„
of Par Amount

Bonds Value OutsUndlng

N. T. <e Ottaica iJi?.—IstM., $3.500.000. ...Sx.o*&r
2d M. Incomes (cum. after July 1, 1900), g.S...r

Ktie York d Pennsylvanior—let M., $420,000
NT. PhUa. ct l^orfollc—lstM.., $3,000,000, g.FP.c*
Income mort., g., non-cum., reg,($l,0OO,O0O) FP

..V. r. <e Putnam.—S.Y. & No., Ist mortgage, gold.c
N. Y. &P. let con., $6,200,000, g., pu. p.Al. end..o*

y. T. dk Rock. B'h.—1st M., $1,000,000, gold, gu..c*
Income bonds, non-cumulative r

I

y. Y. Sitsmiehatuia <£ Western—
Midland RR. of N. J, Ist mortgage, gold o*
Paterson Extension RR. Ist M., real estate, g..c*
N Y. Sua. & W. Ist M., refdg, g. ($5,000 arel68)..o*
2d mort. ($1,000,000 gold) 3d M. on 73 miles. c*

General mortgage for $3,000,000, gold c*
Collateral trust bonds, subject to call, our

Tormina' 1st mort. for $2,000,000, gold..U8.o*<fcr
Car trust-s
Subsidiary companies—

WUfeesb. & East'n, Ist M., gold, guar. p. & i. Cs.o*
Susg. Connect. RR. Ist M. g.,rea. at 105, guar o
N. Y. & WUkesbarre Coal Co. 1st mortgage...Co
2dM. (pledged under Col. Tr of 1895)

N. Y. & Ontario Land Co. 1st M., gold
If. T. Texas <t Jfex.—1st. M.,g.,$ or £,gu.by So.Pac.C
Norfolk d Carolina—1st M. for $1,5()0,000, gold.c*
2d mortgage, $500,000, gold S. Ba., c'

Horfolk <t Southern—Capital stock
1st mortgage, $10,000 per mile, gold . A. c*

Norfolk Va. Beach <£ ,So.—Ist M., gold, red. at 105.
Norfolk 4& West. iJj/.—Common stock, $66,000,000
Adjustment pref. 4 p. c. uon.cum. $23,000,000..

128

i28
112
112
57
57
12
12

72
1

134
134
134

65

91
110
102
104
104
40

1897
1897
1896
1899
1899
1887
1894
1887
1887

1880
1881
1887
1887
1890
1895
1893

1892
1897
1893
1895
1890
1882
1889
1896

1891
1898

l,000&c
1,000

i

100, &0.

1

1,000
1,000
1,000

I

1,000
i

1,000 1

1,000

500&C.
1,000 i

1,000
i

1,000
1,000

I

1,000
l,000&c

INTEREST OR DIVIDENDS.
Rate per
Cent.

1,000
1,000
500

"sbo
&£ $
1,000
1,000
100

1,000
500 &0.

100
100

$1,728,000
630,000
380,000

2,500,000
1,000,000
1,200,000
4,025,000
984,000

1,000,000

3,500,000
250,000

3,750,000
453,000

2,547,000
343,000

2.000,000
161,350

3,000,000
375,000
478,000

Pledged,
547,000

1,457,500
1,320,000
400,000

2,000,000
830,000
250,000

64 ,479,400
22,742,900

g-

5g.
4g.
5 g.

all owne

6g.
6g.

5&6g.
4»fig.
S g.
6
5g.
5

5g.
6g.
6
5
6g.
4g.
5g.
5g.

4 in 1899
5g.
5g.

J. &
J. &
M. &
A. &
A. &
M. &
d byL.

4 in 1899

When
Payable

M. & N.

Where payable, and by
Whom.

N. v.. State Trust Co.

A. & O.
J. & D.
J. <fe J.
F. & A.
F. & A.

& N.
& N.

M.
M.

HomeUsvlUe.N.Y.offlce
Phila.. 26 So. 15th St.

N.i Payable when earned.
O. New York City.
O. N.Y., Or. Cent. Station.
S.In.Y., U. S. M. &Tr. Co.

I. RR. Co.

N.Y.,Of. 26 Cortlandt St

J, & D.
M. & S.

M. & N,

F. & A.
A. & O.
A. & O.
J. & J.

Q.-J.
M- & N.
J. & J.

F. & A,

do
do
do
do
do
do

do
do
do
do
do
do

do do
New York Office.

N.Y.Of. 26 Cortlandt st

N. Y. Central Tr . Co.
N.Y..8.Pao. Co.; London.
N. Y., Central Trust Co.
Bait. SafeDep. ATr.Co.
N. Y„ Atlantic Tr, Co.

do do
N. Y , Guaranty Tr. Co.

N. Y..Oir.,40Exch. PI.

Bowd«—Princi-
pal,When Dne.
Stocks—t^at
Dividend.

Nov, 1, 1917
July 1, 1912

Jan. 1, 1939
Jan. 1, 1939
Oct. 1, 1927
Oct. 1, 1993
Sept. 1, 1927

Apr. 1, 191©
June 1, 1910
Jan. 1, 1937
Feb. 1. 1937
Aug. 1, 1940
May 1, 1905-
May 1, 1943

June 1, 1942
Mar. I, 1907
Nov, 1, 19&3

Feb. 1, 1910
Apr. 1, 1912
Apr. 1, 1939
Jan. 1, 1946
Oct. 10,'99,1%
May 1, 1941
Jan. 1, 1948

Aug.24,'99,2%.

Oswayo, Pa,, to MUport, N. Y., 6 miles. Stock, $500,000 (par, $100);
outstanding, $462,000. For year 1897-98, gross, $42,949; net, $11,104;
<Aarge8, $18,286.—V. 62, p. 1178.

New York Pennsylvania &: Ohio RR.—See Erie RR.

New York Philadelphia & Norfolk RR.—Delmar, Del., to
Cape Charles, Va., 95 m., and King's Oeek, Md., to Crisfleld, 17 miles.
Reorganized in 1898-99 without foreclosure, per plan in V, 66, p. 760.

Securities.—Stock, $2,000,000; Issued, $1,714,375; par, $50; repre-
sented by negotiable trust certificates issued by Fidelity Insurance
Trust & Safe Deposit Co. of Phila. Of the $3,000,000 Ist 4s, $500,-
000 are reserved for improvements.-V. 68, p. 773, 978. As to in-

comes, see V. 68, p. 978.

Earnings.- 5 1897 gross, $905,372; net, $163,136
Year. U896 gross, $945,833; net, $200,231

—V. 67, p. 275, 1357; V. 68, p. 188, 724, 773, 978.

Ne^v York & Pntnam RR.—Owns 155th Street and 8th Ave.,
N, Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles;
double-track branch to Yonkers, 3 m.; operates 4 m.; total, 61 mUes.

History.—Successor to the N, Y. & Northern, sold under foreclosure
of 2d mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson
Biver RR., which operates it under lease—see V. 63, p. 754, 820, 1159.

Stock.—Capital stock is $6,500,000; par, $100.

Bonds.-The New York Central guarantees the new consolidated
mort. bonds, of which $1,000,000 were reserved for Improvements; also
$1,200,000 to retire at maturity the first 58,- (V. 66, p. 83, 135.)

Ne^v York &. Rockaway Beach Ry.—C5ee Map Long Island RR.)
—Owns from Glendale Junction to Rockaway Park, with branch, 12
miles, of which 10*31 mUes double track, mostly 80-lb. steel; leases,
1-93 miles; total, 13-93 mUes; trackage to Long Island City, Brook-
lyn, Far Rockaway, etc., 18 miles. Stock authorized and outstanding,
$1,000,000 ; par, $100. Controlled by Long Island Railroad Company,
whose endorsement is printed on first mortgage bonds. For year
ending June 30, 1899, gross, $254,300; net, $80,503; interest, $49,-
200; bal., surplus, $31,303. In 1897-98, net, $76,301. (V. 66. p, 1046.)

Nevr York Susquehanna & Western RR.—Operates direct
line from WUkesbarre and the Wyoming Valley coal fields to Jersey
City opposite New York City, with branches, a total of 238 miles:

Lines ovmed in fee. Miles.
Jersey City to Gravel PI., Pa.. 101
[Double track 19 miles.]

Two bridges, N. J., to Unionville 21
Other branches 24

Lines leased, etc. Miles.
Middletown Un. & Water GapH 14
WUkesbarre & Eastern 65
Susq. Connecting RR 10
Trackage 3

Total road operated (TTsee this co.) Jvme 30, 1899 238
History,—Consolidation In June, 1881, of the Midland of New Jersey,

and on AprU 25. 1893, with Hudson River RR. & Terminal Co. In
1 898 nearly all of the capital stock was exchanged for stock of
the Erie RR., which operates the Une as an independent outlet to New
York. See V. 66, p. 53, 83 and 759. The formal transfer to the Erie
took place July 1, 1898, V. 67, p. 74,

Stock.-Pref., $13,000,000; com., $13,000,000 of which the Erie
owned June 30, 1899, $12,280,700 common and $12,860,100 preferred
stock.-V. 66, p. 759, 857.

Dividends.— ) Nov., 1891, to 1893. None
On pref., p. ct. ) 2 »« yearly, since.

Bonds.—The issue of refunding mortgage bonds is limited to $3,750,-
000. Of the general mortgage Ss, bonds are reserved to retire the
second mortgage 412s. See mortgage abstract, V. 52, p. 84. The
ttconds are exchangeable for generals on payment of $60 per bond.
As to terwitjwti bonds Usted in Sept., 1893, see Supplement of Jan.,

1898. apfi abstract of mort. V. 57, p. 512. The WUkesbarre d Eastern
Ist 5s (Guaranty Tru.st Co., fonnerly N. Y. G. & I. Co., trustee) are
onconditlonally guaranteed.—V. 60. p. 481.
Susquehanna Connecting RR. Issued $500,000 of bonds guaranteed;

$25,000 are redeemed at each Interest period. (V. 65, p. 409.)
The New Jersey Midland Junior securities are exchangeable Into

stock of this company on certain terms, and have mostly been so
exchanged. There are also outstandlnK $70,000 Passaic & N. Y. RR. 6b,
due 1910 (int. J & D), interest on which Is guar, under 999-year lease.

Earnings.—2 months, > 1899 Gross, $456,7.50; net, $209,229
July 1 to Aug. 31. < 1898-9 Gross. 367,296; net, 177,843

Report.—Report for 1898-99 In V. 69, p. 489, showed on 238 miles:
Tear. Gross. Nel. 0th. Inc. Charges. Bal. Stir.

1898-99 $2,446,653 $1,083,132 $28,904 $945,116 $100,790
1897-98 2,329,119 1,022,132 29,009 931,425 119,716
- (V. 66, p. 335, 574, 665, 769, 857, 901; V, 67, p. 74, 897, 900; V. 69,
p. 489).
Newr tork Texan & IVexIcan Kf.—fSee Map of Southern

Pacific.)—Owns from Rosenberg to Victoria, Texas, 91 miles. Stock,
$630,040, of which Southern Pacific Company owns $615,000. There
are also $60,500 old sixes outstanding Operated by tne Southern
Pacific Co., which guarantees the 4 p. c. bonds. The stockholders will
vote Nov. 2, 1899, upon the question of building a branch from Whar-
ton, on the main Itue, 30 miles southeast to a point in Matagorda

County. In 1899 the Galv. Har. & San Antonio Intended to apply for
permission to purchase the line.—See that Co.
Earnings.— 11 months, ) 1898-9 Gross, $287,893; net, $123,221

July 1 to May 31. 51897-8 Gross, 338,430; net, 180,235
In year ending June 30, 1898,' gross, $362,452 ; net, $188,496,

surplus over taxes and charges, $69,478 . In calendar year 1896, gross,.
$298,997; net, $143,024, Due 80, Pacific Co. June 30, 1898, $374,568.

Norfolk & Carolina RR.—Owns from Norfolk, Va., to Tarboro,
N. C, 101 miles; branche8,9 mUes; trackage to Rocky Mount, 17 miles.
Opened April 1, 1890, and forms a part of the Atlantic Coast Line,
which owned $997,500 stock on June 1, 1897. Stock, $2,500,000; par,
$100. Dividends : In 1896, 3 p. c; in 1897, 6 p. c. V. 62, p. 186. In
1897-98, gross, $686,856; net. $272,903. In year ending June 30,
1898, gross, $686,856 ; net. $272,903 ; other income, $10,754 ; inter-
est charges, $86,000; dividends, $120,000; bal,, surplus for year,
$77,657, In 1896-7, g»0S8, $558,054; net, $191,525. In 1895-6,
gross, $492,412; net, $1';?4,932.—V. 66, p. 233.
Norfolk & Southern RR.—Owns Berkely, Va., to Edenton, N.C.,

73 miles; (ferry across Albemarle Sound to Mackey's Ferry, 9 mUe8:>
thence road to BeUe Haven, 30 mUes ; total main line, 103 miles. In
Oct., 1899, the Norf. Virg. Beach & Southern acquired control of the
stock.

History.—Successor to Norfolk Southern, foreclosed AprU 29, 1891,
Dividends.—July, 1892, to Oct., 1899, incl., at 4 p. c. per annum.

Earnings have been as foUows;
Other Inc. Charges. Sur.fordiv,

$3,596 $40,'?33 $135,265
4,455 38,483 120,715

Report.—Fiscal year ends June 30.

Cross. Net.
1898-9 $552,041 $171,902
1897-8 $526,835 154,743
In each year paid dividends of $80,000.—V. 65, p. 866; V. 67, p. 960.
Norfolk Virginia Beach & Southern RR.—Norfolk to Vir-

ginia Beach, Va., 18 mUes, and to Mundeu Point, Va,, 22 miles,
making total 40 mUes. In October, 1899, acquired control of stock of
Norfolk & Southern RR. Owns Piincess Anne Hotel and 1,300 acres
of land at Virginia Beach. A reorganization of the Norfolk Albemarle
& Atlantic RR., foreclosed in 1896. See V. 62, p. 909 and 1178. Stock.
$1,000,000. In Jan., 1898, filed a mortgage for $750,000 of 50-year
gold 5s; trustee. Guaranty Trust Company, N. Y. Of the bonds,
$250,000 were issued to retire the old 1st mortgage 5s. Year ending
June 30, 1896, erross, $125,417; net, $22,447; charges, $21,692. Al-
fred Skitt, New York, Pros.; J. Carstensen, Sec. and Treas.-V.63, p. 459,

Norfolk & ^¥estern Ry.—/See Map.—System extends from Nor-
folk, Va., westward to Columbus, Ohio, and northward to Hagerstown,
Md., with branches to the various coal fields in Virginia and West Va.

Miles.
Roanoke to Winston 121
Sundry branches 113

Total of aU June 30, 1899.. 1,547
Doubletraok 6J

Road owned. Miles.
Norfolk. Va,, to Columbus, O..708
Radford, Va., to Bristol, Tenn. 107
Roanoke, Va^ to Hagerstown. 238
Graham to Norton 100
Nor. Car, June, to Iron Ridge. 45
Lynchburg to Durham, N.C.. 115
Organization—This Railway company in 1896 succeeded to the

property and franchise of the Norfolk & Western RR., etc., foreclosed
per plan, was in V. 62, p. 641. The old stock paid an assessment
of .$12 50 per share, common receiving 75 p. c, and the old pref. 112^
p. c. In new common. New preferred was Issued to old bondholders.
The Norfolk & Western RR. was a reorganization In 1881.

Stock.—Provisions of preferred stock certificates were given in Sup-
plement of AprU, 1897, page 4, said stock being 4 p. c. non-cumulative,
with preference as to assets and dividends, and with riglit during the*

first ftve J ears to elect two-thirds of the directors unless three full yearly
dividends are paid. No additional mortgage can be created without
consent of two-thirds interest.

Dividends—On adjustment pref.: Nov., '97, 1 p. 0.; In '98, Feb., 1 Pi.

c; Aug., 2 p. c; in '99, Feb., 2 p. c; Aug., 2 p. c.

Bonds.—The new bonds authorized are:
Prior Lien 50-year gold bonds, only if necessary $3,500,000'
First Consol. M. OoW 48, due 1996 62,500,000'
Of which for old bonds disturbed 23,322,675'
ReseiTed for .$23,388,200 undisturbed bonds 25,986,889
Reserved for existing obligations, or to retire Prior
Lien bonds if issued 3,500,000-

For new construction, acquisitions and improvements
not exceeding $1,000,000 yearly 9,690,436

The new 4 per cent first consols ar« (8ul)Ject to the smaU amount of
Prior Lien bonds which may be Issued only in case of urgency) »
first mortgage on a large i)art of the system, viz., upon 845 miles of
railroad; upon Important terminals at Norfolk and LiimbertH Point;
upon the Ohio River Bridge and the Roanoke Machine Works ; bosidea
being a consolidated mortgage upon the remainder of the s.vstem, sub-
ject to the undisturbed liens. They are further secured by tho^

equipment, certified to have cost over $11,000,000, covered by tlie Car
Trusts and equipment bonds to be taken up under the plan. The Prior
Lien bonds llf^issued wiU be retired at 105 by sale whenever possible

of first consols at or above 95. Undisturbed bonds which cannot be^

taken up at maturity on satisfactory tonus by use of the oousoU re-
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J

KAILKOAD STOCKS AND BONDS. lOl

Sabetcribers will confer a great favor by giving immediate notice of any error discovered in these Tables

RAILROADS,

For explanation of column headings, &o., see notes
on first page of tables.

Korfolh & Western Ky .—( Concluded^
Norfk&Petersb'g—2dM. (now 1st) Nor.toPet'g.c
South Side—Consol. mort., Ist pref., extended. .0

Consol. M. 2d pref., gold, extended c

Consol. 3d pref. ($100 000 were ext. at 4 g.) . .c

do do old 69, extended 1 896 & 1897

.

do do old 6s, ext. in gold in 1898
Virginia & Tenn. Enlarged M. (extend in. 1884KC
4th M., now 2d, Lynohb'g toBristol and br'ch. .c

Korf.&W'est.Gen.M..Norfolkto Bristol.etc. gold.o*
New River di^^8ion Ist mortgage, gold c*
Improvement & Extension Mortgage, gold...o*

Scioto VaUey & New England, l8tM.,a9sum.,g.c*
First consolidated morttrage securing: (Prior Lie
Prior lien bonds. ifS,.500,000, gold, red. at 105.1

First consols, $62,500,000, gold c*&r
Col. Con. & Term. 1st M., gold. gu. p. & i. (end.)c*
Equip, trust of 1S93. gold, not subject to call. .C
Equiu. trusts, sold c

North Car.—Stock, 6i2% till Dec.31,1901—then 7%
NorihPaciflc Voast—ltit M., gold, sub. to call atlOO.c
General M. for $1,.500,000, gold c

So. Penn.—Stk., 8 p. c. ij:u.990 yrs. ,$6,000,000 auth.
0)i 2d M., now Ist >!.( 7s extended in 1896).. ..c

General mortgage bonds c&r
Consol. bond? secured bv $1,200,000 stock r
Real estate mortgages, June 30, 1897

Ifo. East Pe7iu.—lBt M., g., ifu.P.& R. old co.(end.)o*
North'n Ala. iZ;/.— IstM ($350,000 are prior lien).c

Forthem, (N. fl.^—Stock, p. c. rental
northern Central— (9,iock $8,000,000 authorized)

.

let mort., State of Maryland loan—V. 67, ii. 126..
a Of these $926,750 held in treasury Jnne .^0. '99

. INTEREST OR DIVIDENDS.
Date Hize, or
of Par Amount

Outstanding
of Rate per When Where Payable, and by

Road. Bonds Value. Cent. Payable Whom.

81 1868 $1,000 $496,000 5 J. & J. N. Y., Mercant. Tr. Co.
133 1868 1.000 290,000 5& 6 .1. & .1. do do
133 1868 100 &o. 270,500 5g.&6g. J. & J. do do
133 1868 100 &o. 152,800 4 g. &6 J. & J. do do
133 1868 1,000 200.000 5 J. & J. do do
133 1868 1,000 100.000 4l2g. J. & J. do do
214 1854 1,000 985,000 5 J. & J. do do
214 1866 1,000 1,000,000 8 J. & J. do do
428 1881 1,000 7,283,000 6 g. M. & N. do do
160 1882

1
1,000 2,000,000 6 g. A. & O. do do

588 1883 ; 1,000 5,000,000 6 g. F. & A. See text.
129 1889

1 1,000 5,000,000 4g. M. & N. N. Y., Mercant. Tr. Co.
nbond s to be issued only if neces sary).
1,570 1896 None. 4g. New York.
1,570 1896 500 &o. a25,3:f4,.500 4g. A. & O. N.Y. Mercantile Tr. Co.

.... 1892 500 600,000 5 g. J. & J. N.Y., Atlantic Trust Co.

.... 1893 1,000 202.000 5 g. Q.-J. N.Y. Mercantile Tr. Co.
1892 1,000 195,000 5 g. ^.-J.

223 100 4, 000,000 &^-7 F.&A. /o Burlington, N. C.
90-5 1881 1,000 515,000 6 g. M. & N. San Fran., Co.'s Ofllce
90-5 1892 1,000 908,000 5 g. J. & J. do do
86 . . -. 50 4,720,750 8 Q.-F. Phila. Of.,240So.3dSt
56 1866 500 &C. 1,500,000 4 M. & N. do do
86 1873 4,500,000 7 J. & J. do do

.... 1881 1,200,000 6 M. & S. do do
319,257
400,00026 1890 ! i,od6 o K- A. & O. Phila., Phila. & Read'g

107 1896 1.000 1,650,000 5 g. J. & J. N.Y., J. P. Morgan&Co
83 100 3,068,400 See text. q.-j. Boston, 19 Milk Ht.

.... 50 7,518,1.50 7 for '99 J. & J. Bait. & PhUa.; Pa. RR
138 1855 1,500,000 6 Q.-J. Annapolis.

Bonds—Princi-
pal,When Due,
Stocks—Ij&st
Dividend.

July 1, 1900
July 1, 1900
July 1, 1900
Jan.-July, '00
July 1, 1900
July 1, 1900
June 30, 1900
Mch. 1, 1900
May 1, 1931
Apr. 1, 1932
Feb. 1, 1934
Nov. 1, 1989

1946
Oct. 1, 1996
Jan. 1, 1922
Q'ly to Jan.'03
Ci'lytoOot.'02
AUK., '99, 3%
Nov. 1, 1901
Jan. 1, 1912
Aug.25,'99,29^
May 1, 1936
Jan. 1, 1903
Sept. 1. 1905

Apr. 1, 1920
Jan. 1, 1926
Oct.2,'99.11^%
Julyl5,'99,3%

See text.

Berved for that purpose may be extended or renewed. See abstract
in V. 64. p. 37«. As to Scioto Valley <£• New Eng. see Sdp. of Jan., '94.

General Finances.—The reorganization reducea the fixed charges
from $3,214,037 to $2,263,194, a reduction of $950,843; liquid-^ted

floating debt and took up car trusts except those of 1892 and 1893.
The annual charges ahead of the new common stock are smaller than
those ahead of the old preferred stock. Of the company's traffic m
1898-9 59 per cent i5,2.58,802 tons) was bituminous coal and coke.
In March, 1899, $.=>,O00,000 1st consol. 4s «ere sold, of which $1.-

500.000 to be used for betterments, double-tracking and additional
roUins stock, remainder to retire underlying bonds maturing to July
1,1900. V. 68, p. 619.

E.\RNINGS—For 2 months ending Aug. .SI :

Ynu— Gross. Net. Int., taxes, <£c.

1899 $2,196,5.53 $810,1W7 $381,199
18h8 1,810,499 578,636 372,510

ANNUAL Report.—Fiscal year ends June 30. Annual
held at Roanoke, Va., on second Thursday in October.
1898-99, V. 69, p. 539, 546 (see editorial p. 521) showed:

1899. 1898. 1897.
Tears end. June 30— $ $ $

Passenger earnings 1,608,414 1,467,532 1,406,223
Freight earnings 9,749,094
Mail, express, &c .. 469,630

9,306,899
461,692

8,695,633
435,857

Bal., sur.
$428,998
200,126

meetina: is

Report for

1896.
$

1,551,732
8,894,880
462,247

Totalgrossearuings.. 11,827,138 11,236,123 10,537,713 10,908,859
Operating exp. & taxes.. 7,9:39,102 7,886,099 7,903,451 8,512,221
P. c. of exp. to earns.... (67-12) (70 18) (75-00) (78-03)

Total net earnings... 3,^8^,036 3,350,024 2,634,262 2,396,638

Total net income 3.911.400 3,382,987
Intf rest on funded debt. 2,219,477 2,211,075
Interest on ear trusts.... 22,137 28,358
Dividends 909.588 454.198
Miscellaneous 7,444 4.605

Reorganized co.

took possession
Oct. 1, 1896.

Balance sur.752,654 8ur.684,751

Officers.-President, Henry Fink; Chairman of the Board of Di-
rectors, F. J. Kimball, 27 WiUiam .St., N. Y.; Sec, A. J. Hemphill, N.
Y.— V. 69, p. 81, 280, 539, .546.

Nortb Carolina RR.—Owns from Goli boro to Charlotte, No.
CaroUna, 223 miles. Leased from Jan. 1. 1896, to the Southern Ry. Co.
for 99 years at $266,000 (6*2 p. c. on stock) per year till Dec. 31, 1901

.

and $286,000 (equal to 7 p. c. on stock) balance of lease; also taxes.
V. 63, p. 361. Of the stock the State of North CaroUna holds $3,000 000.
Dividends, Feb., 312 p. c. and Aug., 3 p. c. V. 65, p. 27; V. 66, p. 665.

^ortli Pacific Coast RR. (IVarrow Gauge)—Owns San Fran-
cisco to Cazadero, 87 miles; branches to San Rafael and Mill Valley, 4
miles; leases to San Quentin, 3 miles; total operated, 94 miles, includ-
ing ferry to San Francisco, 6 miles; also has ferrv to San Quentin. 11
miles. Stock authorized. $3,000,000; issued. $1,.500,000; par, $100.
For year ending June 30, 1899, gross, $392,148; net, $142,840; inter-

est, taxes, etc.. $91,411; balance, surplus for year, $51,429. In 1897-8
gross, $355,281; net, $118,742.—V. 63, p. 40O.

Nortii Pennsylvania RR.—Owns from Philadelphia, Pa., to
Beth'chem, Pa., 56 miles; branches to Delaware River, <fec., 30 miles;
second track, 5419 miles; total track, 217 miles. Ground rents
July 1, 1897, $170,371. Leased for 990 roars from May 1, 1879, to
Phila. <fe Readintr RK. at 8 per cent on stock, and lease assumed in
1896 by Phila. &. Reading Railway. (V. 62, p. 462, 870.)

North-East Pennsylvania RR.—Owns road from Qlenslde to
New Hope, Pa., 26 miles. Controlled by f. &. R. Capital stock,
$400,000, of which $315,000 owned by Readmg Co. is deposited under
Its general mortgage of 1897; par, $50.

Nortlieastern RR. of Oeorgia.—Road from Athens to Lnia,
Ga., 39 miles. Opened in 1876. Owned b' the Stale of (Jcorgia. State
agent is Rufus Reaves. V. 64. p. 954. (Governor has been authorized
to sell the road and bids will be received t" Oct. 30. V. 69, p. 744.

EAR.VISGS.—10 months,
J
1898-99 Gross, $65,418; net, $S,415

July 1 to April 30. < 1897-98 Gmss, 64,4''l;net, 16,972

Year endinir June 30. 1898, gross, $72,333; net, $15,986. In 1896-97,
gross, $64,988 ; net, +21,386.—V. 65, p. 1174; V. 09, p. 744.

Nortli-Kastern RK.—In 1898 merged in Atl. Coast Line of So.C.

Nortliern Alabama Ry.—ShelHeld to Parrish, Ala., and branch,
119 miles. In April 1 W99, puichased by the Southern Ry. V. 68, p.
824. 873. See also V. 69, p. 391.
Stock is $2,000,000. Under supplemental mortgage of 1898 $400,-

000 of the outstanding $1,700,000 1st 5s were made prior liens. (V.

67, p. 1208.) In year ending June 30, 1898, gross, *192,890; net,
$60,042; taxes and interest on current liabilities, etc., $34,598. (V. 68,
p. 233, 824, 873, 1224; V. 69, p. 28
Northern (Nciv Hainpslilre) RR.—Owns Concord, N. II., to

West Lebanon, N. H., 70 miles ; branch to Bristol, N. U., 13 m ; total,

83 miles. Subsidiary lines, Concord & Clar mont RR., 71 miles; Pe
terborough & Hillsborough RR.. 19 miles. Lease to Boston &, Lowell
for 99 years from Jan. 1, 1890, was assigned to Bo.ston & Maine; rental
was 5 per cent on stock till July 1, 1897, and now 6 per cent, pay-
able in gold. In addition to the 5 per cent dividends provided for
by the lease, an extra 1 per cent per annum (making the quarterly
dividends 1^2 p. c. each) has been paid regularly from the contingent
fund, and also in 1894, Jan., 5 p. o. extra was paid; in 1896, July, 2
p. c. extra; in 1897 5 p. c. extra.—V. 65, p. 463.

Nortliern California Ry.—See Southern Pacific RR.

Nortliern Central Ry.—Owns Baltimore, Md., to Sunbury, Pa.,
139 miles, of which 1 17 miles double track—branch, 9 miles ; leases—
Shamokin Valley tt PottsviUe Railroad, 33 miles; Elmtra & Williams-
port Railroad, 76 miles; operates at cost—Elmira & Lake Ontario Rail-
road, 100 miles; Lykens Valley RaUroad, 20 miles; Pennsylvania
Railroad, 3 miles; total operated, 380 miles. Also uses New York
Lake Erie & Western tracks, 7 miles, and Philadelphia & Erie tracks
between Sunbury and Lewisport, 40 m., and owns Union B[R., 9 miles.

Organization.—This was a consolidation of several roads in 1854.
Controlled by the Pennsylvania RR., which owns $3,488,950 stv/Ok.

Securities Owned—On Jan. 1, 1899, among the assets held were
Bait. & Potomac stock (par) of $704,450; Elmira & Lake Ontario stock
(all), $1,500,000; Shamokln Valley & Pottsville stock, $619,650; Union
RR. stock. $1,225,000 (the balance of $875,000 being held by Phila-
Wllm. & Balto.), etc. Value of all, as per books, $2,469,895.

Liabilities.—Mort. and ground rents on Jan. 1, 1899, were $349,049
DIVIDENDS.— ? 1888. '89. '90. '91. '92. '93. '94 to '98. '99.

8 8 7 8 8 7 7

> 1899 Gross, $4,393,245; net,

S1898... .Gross, 4,10i,04=>; net.

-I
Per cent... j 7

Earnings.—8 months,
Jan. i to Aug. 31.

Annual Report.—Fiscal year ends Deo. 31. President's

$984,992
1,024,792

report for
1898, given at length in V. 68, p. 375, 382, showed the following:

1897.
$6,732,703
1,934,336
366,788

$2,301,124
474,306
834,153

(7) 526,267
69,796

1896.
$6,286,602
1,643,497
400,075

$2,043,572
436,592
843,632

(7) 526,267
159,490

1895.
$6,506,028
1,907,509
457,391

$2,364,900
455,996
852,588

(7) 526,267
378,191

Tear end. Dec. 31— 1898.
CJross earnings $6,664,028
Net earnings 1,852,785
Other receipts 504,154

Total net income. . . .$2,356,939
Rentals, &c 480,078
Interest on debt 796,574
Dividends (7)526,267
Miscellaneous 150,703
Extraordinary 200,000

Balance, surplus.... $203,317 $396,602 $77,590 $151,858

-(V. 67, p. 126; V. 68, p. 325, 375, 382, 673, 1226.)

Nortliern RR. of Newr Jersey.-Owns from Bergen, N. J., to
8parkih,N. Y. 21 miles; leases Sparkill to Nyack, 5 miles. Leased
to the Erie RR. from June 1. 1899, for the term of in corporate exist-

ence, for interest on bonds, 4 per cent on $l,0i 0,000 stock, ptyable
quarterly, taxes, and all corporate expenses. Of the $1,000,000 new
general mortgage bonds, to boar interest, guaranteed by the Erie, at
not exceeding A^ percent, ^804,000 wil be reserved to retire at or
before maturity the old 6s to a like amount, and the remainder for im-
provements and betterments or e(iuipmeut foroperation bv electricity

of the leased properties. See V. 69, p. 81. (V. <i», p. 571; V. 69, p 81).

Nortliern Olilo Railway.-C-See ^«P Lake Erin dt Western.)—
Owns road from Akron to Delphos, O., 165 miles; branches, 2 miles.
A reorganization of Pittsburg Akron & Western sold in foreclosure
Oct. 17, 1894. Road is leased in perpetuity to L. E. & W. V. 62, p. 826.

stock.—Common stock (all owned by L. E. &W.) $3,5*^0,000; pre-
ferred non-cumulative 5 p. c. stock, $650,000; par of each $100.

Bonds.—The first mortgage is for $4,000,000 and bonds are guaran-
teed, principal and interest, by Lake Erie & West, by endorsement on
each bond. Bonds for $1,500,000 "are only to be Issued at not to ex-
ceed $15,000 per mile of completed road for such hereafter constructed
or purchased road, if any." For year ending June 30, 1898, gross
earnings were $130,760; net, $15,093; charges, $134,235 ; deficit,

$119,142. In 1896-97, gro.ss, $123,735; net. $14,377.— V. 66, p. 337.

Nortliern Pacific Kallw ay.— r.s'fe J/((/>».>—Operates one of the
leading liiuis to the Pacillc, having its eastern termini at 8t. Paul.
Minn., and Duliith. Wis. (the head of I>ake navigation), and run-
ning then(•<^ westerly, traversing the great wheat belt of Minnesota
and North Dakota, the mining district of Montana and the farming
country of Washington to Taconja and Seattle, and to Portland, Ore-
gon, with branches to Winnipeg, etc.

History.- This Wisconsin company on Sept. 1 ,1896. succeeded to the
railroads, land grant and otiier property of the Northern Pacitlc KR.,
foreclosed In July, 1890, and reorganized per plan in V. 62, p. 5.50.

In the reorganization the $49,000,000 old common stock paying as-

sessment of 15 per cent received 100 per cent of new common. The
$35,000,000 old preferred paying assessment of 10 per cent received

50 per cent in new coiuiuou and the same of new preferred.
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SabMrrlberni will confer a sfeat favor by glvliiK Immediate notice of any error discovered In these Tables.

RAILROADS.
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on first pafije of tables.

yortherti Central (Concluded)—
2d mortgage o*
Consol. M., j:old; coup., Int. J & J; reg., A & O.c&r
Consol. Keu. mort. ( sold, s.f., dm. at 100, A&B.o
of 1874. gold, se-^gold, )?, C&D c
cures all equallr. (gold, E c

2d gen. mort., series ''A" & "B" (A $2,565,000)

.

Union RR., 2d ni. (now 1st) assumed $ or £, gold.c
Forth' n of Xeip Jensey—Stock, guar, (see V.69,p.8 1

)

3d mortgage, now Ist, interest guar c
Nyack & Northern 1st mortgage, interest guar...
Gen. M., $1,000,000. gold. int. guar, by lease

^or.OAio— 1st M.g.($ l5,000p.m.)gu.p.<ti.L.K..fcW.c''
Iforthern I'nciflc Ui/. Com. stock, $80,000,000..
Pref. stock, $75,000,000, non-cum. 4 p. ct

No. Pac. RR., gen. 1st mort., g.. reg., dr'n at 110
Western RR. Minn. 1st M., gold, assumed
St. Paul & N. P. Gen. M., I'd grant, assumed. c*&r
New mortgages of Nortbern Pacific Hi/.—
Prior lien M. $130,000,000 gold, land gr...c**r
Gen. lien M. $190,000,000. g.,land grant. . .c*&r

northern Fac. Ter. Co.— 1st M., gold, red., at 110. . .0*

North d: West Jiraiic'i ifi/.—Stock
let mortgage, $1 ,500,000

Northwestern Coal Ky.—1st U„ $2,000,000, g.. .c*

Miles Date Size, or
of of Par

Road. Bonds Value.

138
138
138
138
138
138

9

' 21
4-37

167

1865
1868
1874-5
1876-7
1885
76&82
1873

1887
1880
1899
1895

$500&o.
1,000
$<fe £
$1,000
1,000
1,000
1,000
100

100 <&c.

2,146
601a
182

See:
See J

48

1881
1877
1883

1896
1896
1883

1881
1893

1,000
100
100

5,000&c
1,000
1,000

500 &c.
500 &c.

1 1,000
50

! 1,000
1,000

Amount
Outstanding

$1,126,000
2,804,000
1,077,000
2,000,000
1,557,000
3,5«.'S,000

600,000
1,000.000
654.000
150,000

See text.
2, .500.0(10

' 80,000,000
'7.'i .000,000
x4,490,000

402,000
8,021,000

89,900,500
56,000,000
a3.85 1,000
1,500,000
1,500,000
794,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

6 A. A O.
6 g. Various
6g. J. & J.

6g. J. & J.
4isg. A. & O.
5 J. & J.

6g. M. & N.
4 Q.-M.
6 .1 & .1.

6 J. & J.
4 lag.

5 g. A. & O.
2 In 1899 F. & A.

4 Q.-M.
6g. J. & J.
7 M.H;i;&N4
6g. V

4g. Q.-J.
3 g. Q.-F.
6 e .1. & .T.

8 in '99 M. & N.
6 M. d! 8.

5g. M. & N.

Where Payable, and by
Whom.

Baltimore & Philadelp'a
Baltimore, Treas. Office.

London and Baltimore.
Baltimore, Treas. Office.

do do
Baltimore.Treas. Otfice.

London & Bait.
N. Y.,21 Cortlandt St.

N. Y., U. S. Mort. & Tr.
do do

N. Y.. Chase Nat. Bank.
New York and Berlin,

do do
N. Y., J.P. Morgan & Co.

do do
do do

N.Y.,J.P.Morgan&Bert
do do t

N.Y.Win8l'w,Lan'r&Co.
Phila., Broad St. Stat'n

do do
N.Y., Farm's L. AT. Co.

Bonds—Pnnoi
pal.When Due.
/S<ocA;s—Last
Dividend.

Apr. 1, 1900
July 1, 1900
July 1, 1904
July 1, 1904
Apr. 1, 1925
Jan. 1, 1926
May 1, 1900

See text.
July 1. 1917

1900
1949

Oct. 1. 1945
Aug. 3, '99,1%
Sept. 5, '99,1%
Jan. 1, 1921
May 1, 1907
Feb. 1, 1923

Jan. 1, 1997
Jan. 1, 2047
July 1. 1933
Nov. 2, '99,4%
Sept 1. 1901
May 1, 1923

X Exclusive of .$31,735,000 held for prior lien mortgage of 1896. H Coupon bonds F. <fe A.; registered bonds Q. — F.
• Berlin at 4-20 marks per doUar. J 4,703 miles. Including 44 miles not operated; spurs, 149 miles.
' Represented by voting trust certificates.

Northern Pacific Ry. (Concluded.)—The system comprises:
Main line. Miles.

Ashland, Wis., to Portland,
Ore 2,170
Brainerd and Staples to St.

Paul 181

Total main line 2,351
Various branches 2, 174
Branch line leased (Wash.
Cent.) 109

Branches, etc. Miles.
Spurs, main and branches. . . 157
Branches not operated 44

Total system July 1, 1899....4,827
Independent properties.

Seattle & Internal 1 65
Wash. & Col. River, 163
Spokane & Seattle (not oper-
ated) 50

Total 378
Total operated. 4,634 Water lines.. ". 26

In July, 1899, had 166 miles under construction, of which 15 miles
to be completed by the end of July, balance in Fall of 1899. Included
in this is Clearwater Short Line Ry. (see V. 67, p. 1264). Potlatch up
Clearwater River to Kooskia, Idaho, etc., 75 miles, on which about 13
miles of track had been 'aid.—V. 69, p. 698, 699.
The original Northern Pacific Company was chartered by Congress

July 6, 1864; 450 miles to Bismarck were foreclosed in 1875. On Feb.
1, 1898. took over Seattle <fc International, and in July, 1898, ot tlie

Washington Central under lease (V. 66, p. 856), and in February, 1898,
purchased the entire capital stock and all of the income bonds of the
Washington & Columbia River Ry.
Voting Trust.—Both classes of stock (except sutticient to qualify

directors) are vested untU Nov. 1, 1901 (unless surrendered earlier at
their discretion) in following voting trustees: J. Pierpout Morgan,
August Belmont. Johnston Livingston, Charles Lanier, all of New York,
and Georg Siemens of Berlin. Provisions of votiuff trust and of pre-
ferred stock were in Supplement of April, 1897, page 4.

Stock.—The new preferred stock is subject to call in whole or in
part, at par, upon any first day of January prior to 1917.
Additional preferred stock and other mortgages can be issued only

with consent of a majority of the preferred and of the common stock
represented at a special meeting. Pref. stock is " entitled to non-cum.
dividends to the extent of 4 per cent per annum, payable quarterly
ont of surplus net earnings in each fiscal year before any dividends for
such year shall be paid on the common stock." In any fiscal

year in which 4 per cent dividends shall have been declared ou
both preferred and common stock, all shares, whether j)referred or
common, shall participate equally in any further dividends for such
year. In 1898 .$:-i,000,000 was set aside as a reserve fund until the
end of 1901 to ensure the continuity of dividends on preferred. V.
67, p. 588—see also p. 579. Dividends upon stock registered in Berlin
may l-e collected there at the rate of 4-20 marks per $.—V. 63, p. 1071.

DiviuEXDS.—Oh Pre/e/'red.—First dividend paid Jan. 15, 1898, 1 p.c;
Mar. 3, 1898, 1 p. c; June, 1 p. c; Sept., 1 p. c. ; Dec. 1 p. c ; in 1899,
March, 1 p. c; June, 1 p. c: fep., 1 p. c; Dec, 1 p. c.

On Common. First dividend Feb. 3, 1899, 1 p. c In Aug.. 1S99. 1

p. c. V. 68. p 1 183. In Sept., 1899, an extra dividend in Feb., 1900,
of 1 per cent in addition to the regular Fcmi-annual dividend of 1 per
cent was under consideration.—V. 69, p. 646.

Bonus.—Abstracts of the new Prior Lien and General Lien mort-
gages of 1896 (the General Lien mortgage being in all respects subject
to the other) were in V.63, p. 10121019, and the statement to the New
York Stock Exchange, was in V 63, ii. 1072. showing:
Prior hen 100-i/car .(/o/d 4 />cr ceM/s secured by mortgage
to the Mercantile Trust Co. The prior lien bonds
are purchasable with land .sales at not exceeding 110
after retirement of general 1st mortgage bonds of 1881
(but are not subject to call), not over .$500,000 cash
yearly to be so applied. Total issue $130,000,000

S^},QOO.JOC

j,Sj7,ooo

8,42J,000

ZJ,JOO,000

Issued
Eeserved to retire .$4,490,000 gen. first Os of 1881 at 130.

Do St. Paul <fe N. P. and Western RR. bonds
For new construction, betterments, equipment, etc., under
carefully guarded provision <, but not exceeding $1,500,-
000 per annum, uriginally $25,000,000—still held

Qeneral lien gold 3 per cents (Farmers' Loan & Trust Co.,
mortgage tru.stee) $190,000,000

Of which reserved for prior lien bonds 130,000,000

Issued to carry out reorganization 30.000,000

For new construction, betterments, equipment, etc t,ooo.ooo

Sinking fund operations are retiring the outstanding $4,490,000 gen
eral first morttrage bonds. The last coupon ho 'ds were retired July 1,

1899. V. 6S, p. 978. (^ee V. 64, p. 1225. Old bonds cannot be extended.

Land Grant.—The land grant was 12,800 acres to the mile in the
States of Minnesota and Oregon and 25,(i()0 acres per mile in the (then)
intermediate territories. The acres on June 30, '98, not yet sold were

Oregon. 42,438i^orth Dakota (west of
Missouri River) 5,336

Montana 13,901,715
Idaho 1,74«,417
Washington 7,696,852 1

! Total unsold acreage. 23,519,222
General Finances.—Tlie fixed annual charges of the new company

are $5,876,584 (as on July 1, 1899), a reduction of $5,029,106, as com

Total west of Mo. Riv.23,395,758
Minnesota j 23,464

pared with the old company. The company owned $2,391,050 (par
value) of Oregon RR. <fe Navigation preferred stock June 30, 1899.
The $1,755,000 Missouri Div. 6s (due May 1, 1919) were paid otf at

par Nov. 1, 1897, prior lien 48 being issued to provide for them. The
exchange of old general first mortgage 6s into new prior lien 4s has
made rapid iwogress, over tve-sixthsof old loan having been retired
prior to Oct. 1, lf>99. (V. 68, p. 11£3.) Prior lien bonds for $1,500,000
were issued for improvements in February, 189S. (V. 66, p. 338.)
In February, 1898, the N. P. Ry. assumed control of the Seattle &

International and also purchased control of the Wash. & Cn\. R. Ry.,
im-luding its $2,245,000 of income bonds. The outstanding $2,500,000
of the W. & C. R. Ky. 4s are not to he guaranteed.
In 1898 the entire capital stock of the Wasliington Central (which

see), was acquired, and the property leased to the N. P. at a rental
sufficient to meet the interest charge on $1,538,000 gold 4s, $286,000
of which are owned by the N. P. V. 66, n. 856.
As to dividend, a fund of .$3,000,000 to assure dividends on preferred

stock tm 1902 was set aside in 1898. See V 67, p. 579, 588.

Earnings—2 mo*). ) 1899 ....Gross, $4,918,748; net. $2,525,171
July 1 to Aug. 31. 5 1898-9 Gross, 4,097,274; net, 2,134,610
Total net income for the 2 months, after deducting operating

charges, taxes, rentals and improvements, and adding other income (ex-
clusive of iand sales), $1,943,000, against $1,^21,894 In 1898-99.

Annual Report.—Report for 1898-99 in full in V. 69, p. 698, See
also editorial, p. 672 First report of reorganized company, for ten
mout/tsendiug June30, 1897, in full in V. 65, p. 680. See also p. 650.

12 inonlhs, 12 months, 10 months, 12 months,
1897-8 1896-7 1895-6

$4,»53,799 $2,850,:^99 $4,658,642
17.43'2.755 11,085,883 15,119,312
1,393,164 1,005,536 85,205

Trs.endingJiineSO. L 898-9.
Passenger earnings. $5,050,356
Freight earnings j9,485,960
Mali, express, &o 1,512,358

G'-oss earnings.. $16,048,674 $23,679,718 $14,941,818 $19,863,160
Net earnings $13,699,222 $12,584,347 $5,785,946 $7,775,071
Taxes $750,133 $682,800 $428,981 $509,708
Rentals, eto 61,520 163,160
Ad'i'nsand imp'ts.. 2,176,619 811,709

Netoperat'glncome.$10,71 0,950 $11,089,838 $5,356,965 $7,102,203
Misceilaneo's income
not incl.land sales. 1,001,607 887,190 255,341 425,710

Bal. for interest $11,712,557 $11,977,034 $5,612,306 $7,527,913
Interest 6,079,273 6,079, 16<» 5,110,248
Div. on pref stock(4%)3,000,000 3,000,000
Div. on (om. stock(2%) 1,600,000
Oldaccounts 12 229

Bal., sur.for year $1,033,284 $2,897,874 $489,828
Officers (Sept. 1, 1899).—President, Charles S. Mellen, St. Paul,

Minn.; Vice-president, Dan. S. Lamont, New York; Comptroller, Henry
A. Gray, St. Paul ; Secretary and Assistant Treasurer, George H. Earl,
New York ; Treasurer, C. A. Clark, St. Paul. The oiain offices are lo-

cated at St. Paul. New York office, 35 Wall St.— (V. 69, p. «91, 698.)

North & West Hranch Ry.—Catawissa to Wilkesbarre. Pa., 43
miles; branch, 5 miles. Chartered in 1881 and operated by the Penn-
sylvania RR. under agreement of 1881, to expire Sept. 1,1901, net
earnings to be paid this company. Pennsylvania RK. Dec. ;-!l, 189»,
owned $925,000 of the stock and $1,400,000 of the bonds. Dividends
since Dec , 1885. 6 p c. per annum. Extra dividends: In '93, 2 p. 0.^
in '94, 2; in '95, 3; in '96, 2; in '97, 2; in '98, 2; in '99, 2 p. c
Northwestern Coal Ry.—AUoU' z Bay, Wis., to St. Louis River

at Minnesota State line, 13 miles. Chartered in 1892. Capital stock,
$1,000,000. Mortgage trustee is Farmers' Loan & Trust Co., New York.
For year ondinsr June 30. 1898. gross. $:i8.110; net. $9,818; miscel
receipts (rents and dock earn ngs). .$33,321; int and taxes. $47,243;
balance, deficit for year. $4,103. Merged oi- about to be merged in
Pittsburg Coal Co . forming in Aug, 1899. See that Co., V. 69, p. 441.
- V. 69, p. 230 441.

IVorthern Pacific Terminal Connpany, of Oregon.—Own«
terminals on the Willamette River, Ore., at Portland, East Portland and
Albina, comprising lanils 270 acres, trackage 32 miles, dock frontage
7,904 feet. Grand Central Station at Portland, Ore., opened Feb., 1896.
-V. 69, p. 230, 441.

Lease.-Leased for fifty years from Jan. 1, 1883, jointly and severally
to Northern Pacific, Oregon Ry. & Navigation and Oregon <fe California,
with guaranteed rental to pay interest, sinking fund and taxes, the leas©
being assumed in 1899 by the new Nor. Pac. and Or. RR. & Nav. com
panles.—V. 69, p. 230.

Stock.-Stock ($3,000,000) owned by said three companies (40 p.c.)
hv Oregon Ry. & Nav. Co., 40 per cent by No. Pacific and 20 per cent by
Oregon <fe Cal. RR.), and held by Central Trust Co. of New York, to be
delivered after payments to the sink. fund, which is to cancel the bonds.
Bonds.—The first mortgage is for $5,000,000. The sinking fund Is to

retire the bonds bv maturitv. bonds being drawn at 110 and interest.
To July, 1899, .$4,097,000 firsts had been issued, of which $246,000

had been retired by sinking fund. V. 69, p. 230.
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RAILROADS.

For explanation of column headings, &o., see notes
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Sorihem Railway (Cat.)—See Southern Pacific
Honoich dt Worcester—Fret, stock, 8 p. o. rental
Bonds (not M.),int. gu. under lease, curr'cy. ..c<fcr

Ogden Mine RR- Stock (5 p.c.rent.Oen. of N. J.) . .

.

Ood.di L.Gh—l»t M,$4,400,000. g.,Kr.by Rut.Ce.o*
Ohio (t Ki/.—l»t M , g., 8. f., call atllO.Cc c'
onio cE Mississippi—Hoe Balt. <fe Ohio sodthwest.
Odio River— l»t mortgage ($2,000,000), gold. FP.c*
Oen. M. ($3,000,000), gold, 1st on 39 miles. . o*
Rav.Sp. & Glen. 1st M.,$400,O00.g.,gu.,p.&i.FPo*
Huntington & Big S. IstM. ($400,000), gold, gu.o*
Ripley &MiIl Creek IstM. g., guar. p. .fci., end .c*A;r

OMo Soulhern—l»t mort., $4,000,000, gold.Ce..c*
General (2d) mortgage, (for$2,800,000),g..Ce.o*
Cousol. (3d) mortgage, $8,000,000, gold
Car trusts Dec, 1897 ($319,000 ar« Hs)

OW Oolotiy—Stock, 7 p. c, guaranteed by rental. c*

Bonds tor Framlngbam & Lowell bonds o
Boads not mortgage r

Bond a, not mortgage r
Bonds, not mort. (authorized $3,000,000), g...o*r
Bonds, not mortgage c<fcr

Boston CUn. F. &.'N. B. mort., int. guar, by rental.o
Plymouth & Middleboro Ist M., int. guar. (end. ).o*

(hnaha Bridge db Terminal Rij.—1st M. ($5,000,000)
Omaha E. C. <£ Eastern—Stuck ($1,500,000 auth.).
1st mortgage (see text), gold — o*

Second (income) mort., $15,000 per mile, gold..r
Omaha <t St. L. KR.—lst M., g., subj. to call at par.
yrego7i <t Oo^.—Ist M., g., dr'natlOO gu. p.&i.Un.o'
Oregon JtR. & Xavigation—Coaiaiou stock
Preferred stock, 4 per cent, non-cumulative

Miles
of

Road.

RR. ;

10
127
26

169
208
33
12
13

Date Size, or
of Par

Bonds Value.

125
15

"36

36
145
596

1897

1898
1896

1886
1887
1890
1892
1888
1881
1889
1894
1895

1884
1884
1888
1894
1895
1880
1892
1893

1896
1897
1896
1887

$100
1,000
100

1,000
1,000

1,000
1,000
1,000
1,000

i',000
1,000

100
1,000
1,000
1,000

l,000&o
l.OOO&o
1,000

100
1,000

100 &c.

1,000
100
-100

Amount
Outstanding

$2,769,200
955,000
450,000

3,500.000
250,000

2,000,000
2,874,000
341,000
291.000
50,000

3,924,000
2,798,000
See text.

757,607
16,608,900

498,000
750,000

4,000,000
3,000,000
5,100,000
1,912,000
225,000

(?)

1,428,000
816,000
612,000

2,376,000
19,625,000
24,000,000
11,000,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

8
4
5
4 g.

5g.

5 g.

5 g.
6 g.

6g.
6 _
6 g
4 g

5&6
7
414
4
4
4
4
5
5

g-

I'-
4g.
5 g.

4% in '99

When
Payable

Q.-J.
M. & 8.

J. & J.

J. & J.

J. & J.

J. & D.
A. & O.

<fe A.
&,

&

F.
J.
F.

J. & D.
M. & N.

J.
A.

See text
Q.-J.

A. & O.
J. & J.
J. & J.
F. & A.
J. & D.
J. & J.

J. & J.

M. & S.

Oct. 1
J. & J.
J. & J.

J. & J

I

Bonds—Prlnol-
-

1 pal.When Duf

.

Where Payable, and by */oefc«—Last
Whom. Dividend.

91. N. Bk., Bos. & Wore.
Boston, Co. '8 ottice.

Phila.. 608 Chestnut St.
N. Y. Nat. Bk. of Repub.

N.Y., Central Tr. Co.
do do
do do

New York or Phlla.
Phila., E.W.Clark & Co.
June, '96, pd. Sept., '9«
May,'95,coup, last paid.

Boston, Office,
do
do
do
do
do

Boston, N. E. Trust Co.
Boston.

Oct. 2, '99, 2%
Mch. 1, 1927
July, '99, 212%
July 1, 1948
July 1, 1926

June 1, 1936
Apr. 1, 1937
Aug. 1, 1920
July 1, 1922
Aug. 1, 1908
June 1, 1921
May 1, 1921

1944
1898-1905

Oct.2.'99,l%%
Apr. 1, 1904
July 1, 1904
Jan. 1, 1938
Feb. 1, 1924
Deo. 1, 1925
Jan. 1, 1910
Jan. 1, 1912

N.Y.. Oilman, Son & Co.
Int. payb. only if earn'd

New York.
y. Y.. South Pacific Co.
N.Y. Cent.Tr. & Boston.

do do

Sept. 1, 1926
Oct. 1, 1926
July 1, 1901
July 1. 192'?

July2, '98, 1%
July 1, '99,2%

Northern Railway Co. (Cal.).—See Southern Pacific RR.
Norwich & Worcester RR.—Owns from Norwich, Conn., to

Worcester, Mass., 59 miles; branch, Norwich to Qroton, 13 miles;
total, 72 miles. Also owns entire capital stock ($500,000) of the Nor-
wich & New York Transp. Co., operating boat line to N. Y. City. L^^ased
to New England RR. for 99 years from Feb. 1, 1869, and accepted by
N. Y N H. (» H. RR since July I. 189 -t; rental is 8 per cent on pre-
ferred stock.—See V. 64, p. 664; V. 65, p. 726.

Nypano RR.—V. 63, p. ssg; V. 67, p. 223.)

Ogden ITIine RR.—Owns Nolan's Point (Lake Hopatcong) to
Sparta (or Ogden Mine), N. J., 10 miles. Leased for 999 years from
Jan. 1, 1882, to Central RR. of N. J. for 5 p. c. per annum on capital
stock and $500 yearly for organization expenses.

Ogdensburg Sc Lake Champlaln Ry.—Owns from Rouse's
Point, N. Y., to Ogdensburg, N. Y., 118 mUes.

Organization.—Successor in Nov., 1898, under plan in V. 63, p.
358, to the O. & Ij.C. Railroad, sold under foreclosure on May 2, 189S.
In Jan., 1899. the entire stock, $4,400,000 was purchased by the

Rutland RR. and the 1st 4s (present issue, $3,500,000) guaranteed.

Bonds —Of the bonds, $900,000 are reserved for new construction.
Bondholders have one vote for each $100 principal of bonds.

Report.—For year ending June 30,1899 (June estimated): Gross
earnings were. $669,013; net over taxes, $117,881; other income,
$27,840; total net income, $145,721. -(V. 68, p. 41, 86,131.)

Ohio & Kentucky Ry.—Building in 1899 from Lex. & East-
ern Ry. at Jackson, Ky., to cannel coalfields in Morgan Co., Ky.,26 m.
To be operated oy Lex. & East. Ry. Common stock, $200,000; pref.

stock, $100,000; bonds as above, $250,000; junior securities to be
taken bv stockholders. $175,000. The bonds are guaranteed by the
Kentucky Block Cannel Coal Co., whose $400,000 1ft mortgage bonds
are deposited with ti'C trustee as additional security. Pres., W. de L.
Walbridge, 1 B'way, N. Y.; Sec. and Treas.. M. Baxter, Jr.

Ohio River RR.—Road.—Owns from Benwood, West Va., to Hunt-
ington, West Va., 209 miles; trackage into Wheeling, 4 miles; leases
Huntington & Big Sandy Railroad, Huntington 10 Kenova, West Va.,
11 miles; total in earnings, 224 miles; operates Ravenswood Spencer
& Glenville Ry., Ravenswood to Spencer, 33 m.: Ripley & Mill Creek
Valley, 13 miles; total, 270 miles. In October, 1899, the Cin. Portsm.
& Va. RR., Cincinnati to Sciotoville, O , 11 m., was reported leased.

Stock.-Authorized, $6,000,000; outstanding, $5,915,430; par, $100.

FiNAN( lAT..—Dec. 31, 1898, there were bills payable, $237,000, and in
treasury were $223,000 of bonds issued.

Earnings.—On 224 miles, ) 1899. ...Gross, $709,080; net, $273,372
Jan. 1 to Aug. 31 (8 months.) S 1898....Gross, 601,045; net, 184,982

Report.—Report for 1898 in V. 68, p. 1021, showing on 224 miles:
Tear Dec. 31: Gross. Op. ex. <£ taxes. Net. Int., etc. Balance.
1898 $958,450 $657,462 $300,987 $293,374 sur. $7,-^13

1897 965,197 650,142 315,055 288.558 sur. 26,497
Ravenswood Spencer & Glenville gross for 1898, $42,247; deficit

under oper. charges, $10,704. Ripley & Mill Creek Valley gross, 1898,
$19,598; surplus for year, $289,—V. t8, p. 1021; V. 69, p. 852.

Ohio Southern RR.—Lima, O., to Wellston, 183 miles, and
branches, 80 miles. Traffic principally bituminous coal.

Stock, Etc.—Stock outstanding, $3,840,000; par $100.

Receivership- Receivers, N. E. Matthews and F. P. Graf. Road
sold Oct. 15, 1898, to the first mortgage committee for $2,000,000,
No plan of reorganization had been i.ssued to Oct., 1899. Property
tranfferred >Iarch 7, 1899, to Superintendent Charles F. Franklin,
representing the first mortgage bondholders,— V. 6ri, p. 474.

Committees.- Firx< Mortgage: Chairman, W. A. Read of Vermllye &
Co., Simon Borg, Henry Sanford, Edwin S. Hooley and Thomas Denny.
General Mortgage: James D. Smith, Chairuaan, No. 42 Broad Street,

N. Y.; depositary, Manhattan Trust Co., N. Y.— V. 61, p. 27, 1065; V.

62, p. 139, 320. Receivers' certificates paid off.

Bonds. - Of the con.sols only .$300,000 have been executed ; they are
held as collateral for car trusts. Car trusts mature about $150,000
yearly in monthly instalments. In April, 1898, both the Ist and 2d
mortgages were held to be a lien on the entire road. (V. 66, p. 901.)

Earnings.—From Mar. 4 to June 30,'99, gross, $208,854; net, $68,512.
Year— -irosii. tfel. Itil. d taxes. Rentals, etc. Balance.

1897-8 $720,561 $112,031
1896-7 636,523 164,272 $350,903 $115,996 def.$302,627
189.5-6 813,780 295,361 368,120 (1) def.72.759
-(V. 66, p. 901, 1002; V. 67, p. 74, 223, 372, 1208 ; V. 68, p. 474, 824).

Old Colony RR. (ITlass.)—Owns road from Boston to Province-
town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles; total

616 miles. See Supplement of September, 1894.
Lease.—In 1893 leased to the New York New Haven & Hartford

tor 99 years. About .$5,000,000 of the stock, included in table above,
was exchanged for New Haven stock, and is held by that company
The lease provides for dividends of 7 p. c. per annum on stock not
exchanged. See V. 56, p. 247, 374. Stock authorized, $20,000,000.
Floating Debt.—Loans and bills p»yal)le June 30, 1899, were

$187,000, agaln.st $737,000 In 1898.- V. 65, p. 463, .565.)

Omaha Bridge &. Terminal Ry.—See Sup. of April, 1899.

Omaha Kansas City &. Eastern RR.—Owns road completed
in June, 1897, from Pattonsburg, Mo.,to Trenton, Mo., 36 miles; leases
Quincy Om, & K. C, 133 miles, until Sept. 12, 1900, with option to
purchase under raorg. agreement; total, 169 miles. Extension from
Quincy, ni., east to Chandlervllle proposed.

Bonds.—The O. K. C. & E. first mortgage is for $14,000,000; bonds
are to be issued at $20,000 per mile on road built with additional
amounts for terminals, equipment and bridge over Mississippi River,
if built. Second mortgage of 1897 is limited to $11,000,000, interest
up to 5 p. c, payable only if earned and non cumulative; Atlantic
Trust Co., N. Y., and William A. Rule, trustees. In 1893, Jan. 1 to
Mar. 14 (213 months), gross earnings were $158,55^. against $114,754
iu 1897.—V. 68, p. 773; V. 69, p. 385.

Omaha & St. Louis RR.—Owns Council Bluffs. la. to Pattons-
burg, Mo.. 145 m. Operated since July 29, 1897, by Omaha, K.C.& East.
History, Etc.—Successor in June, 1896 (per plan V. 62, p. 41, 1177)

of the Omaha <fe St. Louis Railway, sold in foreclosure Jan. 27.

Securities.-Capital stock, $2,592,000, represented by Guaranty
Trust Co. certificates (for stock in trust); the $692,000 stock is-

sued to old bondholders is exchangeable into 2d mortgage incomes if

the first 4s of 1896 are paid off before maturity—see V. 65, p. 1024;
for bonds see table above.

Earnings.-Year ending June 30, 1897 : total receipts. $326,566.
For 11 months ending June 30 1898, $392,035.— V. 69, p. 385.

Ontario & Rainy River RR.—V. 68, p. 1077; V. 69, p. 334.

Oregon & California RR.—From Portland, Ore., to California
State line, 367 miles; Albany June, to Lebanon, 12 miles; Portland to
Oorvallis, 97 miles; Woodburn to Natron, 93 miles; Portland, Ore., to
Airlee, Ore., and branch, 85 miles. Total, 654 miles.

Lease, Etc.—Leased to Southern Pacific Co. for 34 years from August
1, 1893, the lessee guaranteeing interest on the bonds, and the lessor
receiving any net profit and being charged with any deficit after pay-
ment of charges. Betterments are payable by lessor. Southern Paoino
interests own the bulk of its $19,000,000 stock, $12,000,000 of which
Is 7 p. o. pref.; par is $100. Due 80. Pac. Co. June 30, 1898, $3,589,475.

Bonds.—Land grant was about 4,000,000 acres, part of which is

covered by the mortgage, proceeds of land sales going to redeem bonds
(su'jject to call at par). The Southern Pacific guaranty of princi-
pal and interest is printed on each of the 5 per cents. In 1898 net land
sales subject to mort. were 14,25 i acres for $55,873- See V. 63, p. 754.

Earnings.—Year ending June 30, 189P, gross, $2,107,851; net, $780,"
851; interest, taxes, etc., $1,075,365. V. 63, p. 754.

Oregon Improvement.—See Pacific Coast Co. (MlsceL Co'es).

Oregon Railroad <*^ Navigation Co.—Road East Portland,
Ore., to Huntington, Ore., 403 miles; branches 660; leases 2 miles

;

total, 1,065 miles; river division water lines, 353 miles, of which 19
narrow gauge. Ocean line to San Francisco, 660 miles. V. 63, p. 969
In April, 1899. the Snake River Valley Ry. was under construction

iH the interest of the Oregon RR. & Navigation Co., grading being in
progress along the entire line between Wallula and Grange Citj",

Washington, 65'7 miles, but in Aug., ]8i'9, construction was discon
tlnued under agreement with the Northern Pacific.-i-V. 68, p. 674; V.
69, p. 691.

Organization.-Organized in July, 1896, per plan in V. 61, p. 325
and V. 62, p. 41, as .successor of the Oregon Ry. & Navigation Co. sold
in foreclosure. Controlled by Union Pacific Ry., directly and through
ownership of the Oregon Short Line, which owns $16,281,400 of the
common stock. In July, 1899, the Oregon Short Line RR. guaranteed
the payment during the next 219 years of the remaining 10 per cent of
the 20 per cent dividends on the iireferred stock, thus dissolving the
voting trust- V 69. p. 181.
In October. 1899, the U. P. ^aa issuing its cooomon stock to retire,

dollar for dollar, the $7,718,600 Or. RR. & Nav common stool not
owned by the Short Line Co. and its preferred stock to retire the $11,-
000,000 Or. RR. & Nav. pref. stock.— V. 69, p. 492, 597.

Dividends.-On preferred: 1897, 2 p. 0.; in 1898, 4 p. c; in 1899, 4 p.

c. Dividend, 1 p. c. on common, was paid July 2, 1898.

Bonds.-The consolidated mortgage of 1896 (abHtract V. 63, p.

928; trustee. New York Security & Trunt Co.) covers all the property.
Of the $24,500,000 authorized, $600,000 in 1899 were reserved for re-

tirement through sinking fund or otherwise of $569,000 firsts of 1879,
$1,106,000 for betterments, etc., and $2,830,000 for the constructio n
of additional road at the rate of not more than $20,000 per mile of

constructed road. First mortgage has a sinking fund to buy bonds at or

below 110, or else draw them at par on January 1.

Latest Earn's.—1 mo, 5 1899 Gross, $486,455 ; net, $267,605
July 1 to July 31. (1898 Gross, 528,157; net, 209.778

Report.—Preliminary statement for 1898-9 was in V. 69, p. 382
Report for 1897-8 at length in V. 67, p. 685, 692.

Year end. Ju7,e -60- 1897. 1898. „„ 189^A„„
Rail lines $4,130,381 $5,992,471 $6,2.58.282

Water lines 547,.543 902,922 747,697

Gross earnings $4,677,924 $6,895,393 $7,005,979
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Oreg. Rij. X- Nat:—(Con.)— IstM., g.,B. t.lOO.c
Coneol. mortgage, $24,500,000, gold o*

Oregon Short Line RR.—
Common stock, $27,460,100
Or. 8h.L. l8tM.,p. & i., gold—see V.63,p.602...c*
Utah & North'n Istmort., $12,000 per mile....o*
Consol. M.. gu., $15,000 p. m., s. f. not dr'n.g.c*

Consol. 1st mortgage, $36,500,000, gold c*
Non-cumiUative Income bonds

—

Series A, 5 per cents, $7,185,000
Series B, 3 per cent for 3 years, $15,000,000. .

Oncego <£ Syi-aciise- Stock, 9 p. o. guar., D. L. & W.
Consolidated mortgage (guar. D. L. & W.)
Construction M., ^ar.pnn. &lnt.(for $1,000,000)

Owensboro rf Nashville—1st mortgage, gold c*

Panam a—Stock
1st M.,$4,000,000, 8.f.,g, red. at 105 (text). . . Cc.c*
Subsidy bonds.,g., drawn at 100. SeeV.64.p.705.0*

Paterso7i dt Bud.Iiiv.—Stk.,8 p.c. rent. N.Y.L.E.&W.
Paterson <£ Ramapo—Stock (rental guarantee)
Ptcos Valley <£ Northeaster-n-lst mortgage, g.Ce.c*
Pemigewasset Valley iii?.—Stock (rental guarantee)
Pennsylvania RR.—Stock
General mort. bonds, $1,000 and £200 each..o&r

Currency registered bonds r

(Currency coupon bonds c
Sterling bonds c
Gold registered bonds r
Gold coupon bonds o
Gold sink, fund, 1 p. c, not drawn.. c*

[ Sterling (s. f . in 1900) not drawn . c *<fe r
$962,000 additional i^s authorized for pajTue
X On coupon bonds J. <& J.; on registered bon

oogs

3^

Miles : Date
of of

Road. Bonds

643
1,063

600
477
477

1,479

35
35
35
88
48
48

14

372

568
568
568
568
568
568
568
568

nts in
ds A.

1879
1896

1882
1878
1886
1897

1897
1897

1876
1883
1881

1897
1880

1898

1867
1875
1875
1873-4
1879
1879
1893

! 1895
j
1902,
!&o.

Size, or
Par

Value.

$1,000
1,000

100
1,000
1,000
1.000

500 &o.

500 Ac.
500 &c.

50
1,000
1,000
1,000
100

1,000
1,000

50

1000
100
50

$ or £
1,000
1,000
£200
1.000
1,000
1,000
£200

or earli

Amount
Outstanding

$569,000
19,634,000

27,460,100
13,651,000
4,993,000
1,802,000

10,337,000

7,185,000
14,841,000
1,320,400
438,000
668,000

2,000,000
7,000.000
*1,746,000
1,482,000
630,000
298,000

2,790,000
541,500

129,305,000
19,997,820
1,961,000
2,757,000

22.762,020
3,498,000
1,500,000
2,970,000
4,850,000

er, on accou

INTEREST OR DIVIDENDS.
Rate per
Cent.

6g.
4g.

mostly o
««•

5g.
5g.

5 p. 0. in
3-4
9
7
5
6g.

When
Payable

& J.
& D.

4^2 g.

6g.
8
8
5g.
6

5 in 1898
6
6
6
6
5g.
5g.
4g.
3hig.

nt of con

wnedby
F. & A.
J. & J.
J. & J.
J. & J.

Sept. '99
Oct.

F.-A.,20
M. & 8.

M. & N.
M. & N.

A. & O.
M. & N.
J. & J.
J. & J.

J. & J.
F. & A.
M.&N.^/
See X

.&D. IS
J. & J.

;.—M.
& S.

M. & N.
J. & J.
structio

J.

1-

Where Payable, and by
Whom.

Bond«—Prtnol-
pal,When Due.
Stocks—Last
Dividend.

N. Y., Sec. & Trust Co.
New York & Germany.

Union Pacific.
N. Y., 120 Broadway,

do do
do do
do do

N.Y.& Bo8t.,when earn.
4 p. 0. paid Oct. 1. '99.
N. Y., Del. L. & W. RR,

do do
do do

N Y., 120 Broadway.

N. Y., 29 Broadway.
do do

N. Y., 44 Exchange PI.
N. Y., 44 Exchange PI.
N. Y., Central Trust Co.
Tre'8.off.,Concord,N.H.
Philadelphia, Office.

Phila. Office & London.
Philadelphia, Office.

do do
Phlla. office and London
Philadelphia, Office.

do do
N. Y., Farm's L. & T. Co.
Lond.,Joint-St'kBk.Ltd
n of La Boca terminal

July 1, 1909
June 1, 1946

Feb. 1, 1922
July 1, 1908
July 1, 1926
July 1, 1946

July 1, 1946
July 1, 1946
Aug. 20, 189&'
Moh. 1. 1907
May, 1923
Nov. 1, 1931
Jan. 3, 1893
Oct. 1, 1917
Nov. 1, 1910
July, 1899, 4%
July, 1899, 4%
Jan. 1, 1948
Aug., 1899, 3%f
May 31,'99,2i«
July 1 1910
June 15, 1906
June 15, 1906
July 1, 1905
Sept. 1, 191&
Sept. 1, 1919
May 1, 1943
July 1, 1946

1897. 1898. 1899.
Net eam'gs over exp. & taxes.. $1,735,179 $2,785,677 $2,710,786
Payments- Interest on bonds 865,491 830.356
First mortgage sinking funds 154,230 163.110
Improvements and new equipment 35,997
Depreciation water line equipment 89,350 94,610
Discount and interest paid 616 6.993
Dividends on 4% pref . stock (5) 550,000 (4) 440,000
Dividends (1%) on common stock 240,000 —
Balance, surplus fur year $963,856 t$l,212,827

t Including $73,107 misc. inc in 1898-9; $77,866 in 1897-8.
—V. 69, p. 181, 382, 385, 492, 542, 591, 592.)

Oregon Sbort I^lne KR,—(See Map)—Owns Granger, Wyo., to
Huntington Ore., 542 mUes; branch to Ketchum, Idaho, 70 m.; Ogden to
McCammon, Idaho, 111 miles ; Pocatello to Silver Bow, Montana, 256
miles ; Lehi Junction to Tintio, Utah, 54 miles ; Ogden, Utah, to Frisco,
275 miles; sundry branches, 122 miles (of which 40 miles narrow gauge);
total, 1,430 miles. In Aug., 1899, grading was reported begun on
branch from Idaho Falls, Idaho, to St. Anthony, on the Snake River.
In Aug.. 1899, the Utah & Pacific seventy-six mile extension, from

Milford southwest to the boundary line of Utah at McCune was com-
pleted.—V. 67, p 484. 733. The Utah Nevada & CaUf. Ry., with
capital stock of $5,000,000, will build an extension of the Utah & Pa-
cific from the State line southwest across Nevada towards Los An-
geles, Cal.—V. 68, p. 383.
HiSTOKT.—Successor March 16, 1897, of the Oregon Short Line &

Utah Northern Ry., foreclosed per plan in V. 62, p. 504, 505. Con-
trolled by Union Pacific, which holds nearly the entire capital stock
and the greater part of the Income A and B bonds.
Capital Stock.—Authorized $27,460,100, of which new Union Pacific

Ry. Co. in July. 1899, had acquired $26,585,400.— V. 68, p. 188, 381, 474.
Bonds.—Of the $36,500,000 new first consols, $24,162,000 are re-

served to retire at maturity the loans not disturbed and $2,001,000 are
reserved for future use, the balance being issued at once. These bonds
are a flrst lien on about 400 miles.
Series A incomes are non-cumulative and entitled to dividends of 4

per cent per annum; in September, 1897, 4 p. c. was paid on account
of coupon No. 1, and in Sept., 1898, and Sept., 1899, the full 5 per cent
(interest being payable yearly) at Guaranty Trust Co., N.Y. or Old
Colony Trust, Boston.-V. 6y , p. 492.
The O. R. & N. stock is placed in trust as special security for

the Series B incomes, but dividends thereon are to go to the Short Line
company except as needed to pay to Series B their full interest. The
Series B bonds will receive from earnings if earned only 3 p. c. inter-
est annuaUy for first three years (but any dividend on O. R. R. & N.
stock shall go toward making up the full 4 p. c), and then 4 p.c. In
Oct., 1898, 3 per cent was paid on the Series B incomes. V. 67, p. 372;
—V. 65, p. 572; V. 66, p. 1141.
In Oct , 1899, the U. P. was issuing its preferred stock to retire dol-

lar for dollar, the series " B " bonds and also its treasury 48 for the
$7,185,000 "A" bonds. In Sept., 1899, a majority of the •' A " bonds
had been acquired V. 69, p. 6»5.
Genekal FrNAHCES.—By the reorganization the annual fixed charges

were reduced from $2,788,575 to $1,853,770 The new company
owns a majority ($16,281,400) of the common and $976,900 of the
preferred stock of the Oregon RR. & Navigation Co. The new securities
were listed on the N. Y. Stock Exchange in 1897—see V. 65. p. 69.
Latest Earnings—From Jan. 1, 1899. to Aug. 31,1899, gross, $4,-

957,779, against $4,204,916 in 1898. Preliminary report for 1898-9
in V. 69, p. 848.
Report for 1897-98 in V. 67, p. 733, showed

:

1899.
$7,577,108
2,825,488
437,649

3,263,137
1,963,''83

(5) 359,250
(4) 593,640

1897. 1*^98.

Gross earnings $5,726i247 $6,317i058
Net earnings 2,246,868 2,728,598
Other Income 198,984

Total net $2,927,^82
Interest and sinking fund $1,964,108
Paid Sept 1 on "A" Incomes (5) 359,250
Paid Oct. 1, 1898, on " B " incomes (3) 445,230

Balance, surplus $158,994 $346,363
Financial Office, 120 Broadway, N. Y. City.—V. 69, p. 592, 695. 848.
Osvrego & Syracuse RR.—Owns from Oswego, N.Y., to Syracuse,

N. Y., 35 miles. Leased in 1869 duringlength of charter and renewal
thereof to the Delaware Lackawanna & Western Railroad Company for
9 per cent per year on $1,320,400 stock and interest on bonds.

OTvensboro &. Nashville Ry.—Owns from Owensboro, Ky.,to
Adairville, Ky., 84 miles; Mud River Branch, 4 miles. Operated by
Louisville & Nashville Railroad, which owns the $1,156,518 stock (par
$100) and $1,200,000 of the first mortgage bonds—all these bonds and
most of the stock being pledged under its trust deeds.

Panama RR.—Road—Colon to Panama. 48 m. Completed 1855
In 18V8 buUt from Panama to La Been, 2 miles.
In December, 1895, an agreement was made with Pacific Mall S. 8.

to run three years, and cover joint traffic between New York and
Central America, Mexico and the U. S. Pacific coast. This agreement
has, by notice, been extended for two years, wh-n it expires by liraita-

tlon.-V. 63, p. 76; V. 68, p. 668.

Since '84 p. ct. \ 10
Dividends.- 5 '85 '86-7

nil.

'88 '89 '90 '91 '92 '93 < None
23 9 5 5 2 2 i since

Bonds.—The new mortgage of 18971s for $4,000,000, of which $2,"
00 ' 000 issued to refund the 7s; balance to be issued for other purposes;.
81 eking fund la $150,000 yearly and bonds may be drawn for 8. f. at
105 ; the entire issue may be called for payment on and after April 1,
1903, at 105.—V. 65, p. 516. See also description in V. 66 p. 1046.
The subsidy bonds are secured by an assignment and pledge

made by the XJ. S. of Colombia to the trustees of $225,000 annually, of
the annual subsidy or rental tothat extent payable to said government
by the company, an d are drawn and paid off on November 1 yearly with
any surplus of the subsidy not needed for interest; $270,000 bonds
now in treasury. See statement as to subsidy bonds in V. 64, p. 705.
Annual Report.-The report for 1898 in V. 68, p. 668, showed :

Tear Oross HE,
to Dec»31. Earnings.
1898 $1,106,460
1897 1,241,942
1896 1,201,574

Net BR. Net of
Earnings. Steamships. Charges.

$776,524
832,286
846,392

Surplus,
Incl. Other Inc.

$266,746
409,875
545,685

$606,023 $21,011
766,534 87,350
819,176 225,539

The charges above in 1898 include: Lighterage, $97,791; general
expenses, $97,864; other expenses, $95,628; subsidy paynient,
$25,000; interest on bonds, $189,161.—V. 68, p. 668; V. 69, p. 542.

Paterson & Hudson River.—Owns from Marion, Jersey City,
N. J. (south of Bergen Junction), to Paterson, N. J., 14 miles, double
track. Leased in perpetuity, at $48,400 per year for road, $5,000 for
land In Jersey City and taxes, to Erie RR., forming part of main line.

Paterson & Ramapo RR.—Owns from Paterson, N. J., to Neir
York State Line, 14 miles, double track, part of main line of Erie RR.,
to which leased Sept., 1852, during legal existence, at $26,500.
Pecos Valley.—See Pecos Valley & Noetheastern Rt.
Pecos Valley & Northeastern Ry,—(5ee Jfap.)—Owns from

Pecos City, Texas, to AmariUo, Texas. 372 miles, of which Roswell to
AmariUo, 208 miles, was completed Jan., 1899.
Successor company to the Pecos Valley Ry. Co. sold in foreclosure

April 19, 1898, and reorganized as per plan (V. 66, p. 438). New
company took possession May 1, 1898. The authorized capitalization
is $3,162,000 of first mortgage bonds and the same amount each of
6 p. 0. non-cumulative pref. and common stock. Stock is all issued.
The bonds covers the entire line from Pecos to AmarUlo, 372 miles,

and equipment; they are authorized at $8,500 a mile, of which
$1,000 a mile is held by trustee for future requirements, making the
total amount of bonds to be issued at present $2,790,000. Cash to as-
sure payment of interest for two years is deposited with Cent. Trust Co.
At AmariUo the road connects with the Atchison Topeka & Santa

Fe, and has close relations with that company, but is independent.
J. J. Hagerman, Colorado Springs, Col., President. Among the other

Directors are Chas. A. Otis, New York; B. P. Cheney, Boston; E. D.
Kenna, Chicago ; Morgan Jones, Fort Worth, Tex.—V. 66. p. 811, 1208.
Pemlgewasset Valley RR.—Plymouth, N. H., to Lincoln, N.H.^

23 mUes. Leased to Concord & Montreal for 6 p. o. on stock.

Pennsylvania RR.—fSee Jfapj.—The system, as shown on the ad-
Joining map, extends from New York City, westerly, via Philadelphia
to Pittsburg, Erie, Cleveland, Toledo, Chicago and Burlington on the
north, and to Washington, Cincinnati, Louisville and St. Louis on the
south. The total system on Jan. 1, 1899, aggregated 9,035 miles, of
which 4,611 miles represent the mileage operated direaMj/ under the
caption "the lines east of Pittsbtirg and Erie" and 4,424 mUes the
mileage operated directly under the caption "the lines west of Pitts-
burg and Erie," the latter being more fully described under the title
Pennsylvania Company and Pittsburg Ciacinnati Chicago & St. Louis.
The balance of the system is operated independently.

East of PittsburK <& Erie.

Main Line and Branches— Mild.
Philadelphia to Columbia, Pa 81
Harrl'-burg, Pa., to Pittsburg, Pa. 248
Branches and spurs.. 207

Total main line and branches..

.

636

Ltneff operated by lease—
Har. Poit«. Mt. Joy * Lan. RR.T
Dlllersville to Harrisb., Pa.,etc.. 62

Tyrone & Clearfield hy 134
Western Pennsylvania RR.t 137
United New Jersey RR.IT
Trenton to Jersey City, etc 145

Philadelphia & Trenton RB.ir •^^

Connecting RallwayT 7

Other lines 88
Lines operated under contract—

Penn. Schuylkill Valley KK.IT 130
Sunbury & Lewistown Ry.T 66
Bald Eagle Valley RR.H 90
Cambria & Cleardeld KR.T 98
Soutliwest Pennsvlvania Ky.l.... ll'.i

Pittsburg Va. & Charleston Ry.l. 77
Belvidere Delaware RR.T 82
Phila. Germ. & Chest. Hill ftR.IT.

.

14
Philadelphia & Long Branch RR. 49
Delaware RiverRtt. & BridgeV.... 10
Philadelphia & Erie RR.t 302

Sunb. Hazleton & Wilkesb. Ry.T. . 48
Other lines 567

Total in Perm. RR. 8tatl8tlC8.a,756
Trackage 51
Reported Pepahately—

Phil. Wilm. & Baltimore^ 669
Northern Central Ry.T 389
West Jersey <fc Sea.shore RR.T 310
Cumberland Valley RR.T 16a
Allegheny Valley Ry.T 273

Grand total east of P. & E 4,611

West of Pittsbure & Erie.
MxUt.

Reported Directly—
Pitts. Cin. Chicago & St. LoulsT...l,47»
Pennsylvania Company linesIT 1,076-

Total reported directly 2,548
Reported separately -

Grand Rapids & Indiana linesT 582
Terre Uaute & Indianapolisll 638
Other lines (see Pa. Co.statement) 666

Total system Jan. 1, 1899 9,036-

T See separate statement for tble*
company.



O
c
t
o
b
e
r
,

1
8
9
9
.
J

R
A
I
L
K
O
A
D

S
T
O
C
K
S
A
N
D

B
O
N
D
S
.

1
0
7



1
0
8

L
N
V
E
S
T
O
K
S
'

S
U
P
P
L
E
M
E
N
T

[
V
o
l
.
L
X
I
X
.



October, 1899. KAILROAD STOCKS AND BONDS 1»9

SnhHorlberii will confer a ereat favor by j^ivins^ immediate notice of any error dlncovered in ttiewe Tabled.

RAILROADS.

For explanation of coluiim headings, &c., see notes
on lirst page of tables.

Penii. JtR. - rCoJi. J— *ionrt8(P.W.&B. stk. a« Ool.)r

Navy Yard mort. (extended 20 years in 1881) . . .r

Collateral trust loan, gold, not drawn o*

Equip. Tr. gold bonds (s. f. 5 p.c.) not drawn— c*

Penn. Equip. Trust (in series payable ^lo yearly).

Penn. Rolling stock Trust (1-10 payable yearly)

.

Penn. Rolling Stock Trust (payable iio j'rly)

do do do
Del. Ave. Market 1st mortgage r
Delaware Ave. Bloodgood property r
Penn. RR. real estate purchase money gold M.o*<fcr

Pejui^lvania CompanyStoct
Bonds, gold, sec. by pl'ge & guar, by Ph. RR.c*&r
Guar.tr.ctfs.$20,000,000g.guar. Pa. KR.,ser.A*..r
Car trusts 'June, 1899)

Pennsylvania dt North IFes^erx—Stock, $2,500,000.
Bell's Gap Extension 1st mortgage o*

Consol. mort. (for $.550,000) s. fund not dr'n.c*
Clearfield & .Tetferson 1st mortgage c*

General mortgage for .$2,500,000 c*

Car trusts, $50,000 due yearly
Feoria <£ Btireau Ta^—Stk., 8 p. c. rent'l C. R.T.&P
Peo. Decatur <£ Evansv.— Heceiver a certificates

1st M. (Peoria Div.), gold C
1st m. (Evansv.Div., Mattoon to Evansville,) g.o*
Second mortgage, gold c*

Peoria d Eastern— md. Bloom.& W. Ist M., pref.cAr
Ohio Indiana & West. Ist M.,pref.,gold, Int. gu.c"
P. & E. consol. M. $10,000,000, interest guar..c*
2d consol. mortgage, income, uon-ciunulative. ..o

Feoria <£ Pekin Union—Xst mortgage, gold c
2d mortgage, gold o

Miles Date Size, or
of of Par

Road. Bonds Value.

1881
1881
1883
1889
•86-91
1892
1898
1899
1889
1892
1893

1881
1897

$1,000
5,000
1,000
1,000
1,000
1,000

62
24
24
38
62

'47

il6
128
244
202
342
342
342
20
20

5,000
1,000
1,000

50
1,000
1,000

50
1880 1,000
1883 500 &o.
1886 .500 Ac,
1890 1,000

1895
1880
1880
1886
1879
1888
1890
1890
1881
1881

100

1,000
1,000
1,000

100 &c,
500 &c.
1,000
1,000
1,000
1,000

Amount
Outstandiug

[NTEREST OR DIVIDENDS.

$7,702,000
1,000,000
9,900,000
2,728,000
387,000

1,470,000
3,000,000
3,000,000
300,000
200,000

2,000,000
21,000.000
19,467,000
4,950,000
1,043,626
2,250,000

81,000
145,000

1,000.000
1,021,000
151,000

1,500,000
(?)

1,287,000
1,470,000
2,088,000
1,000,000
500,000

8,103,000
4,000,000
1,495,000
1.499.000

Rate per When
Cent. Payable

J. & J.4
5 J. <fe J.
4l2g. J. & D.
4 g. M. & 8.

4 Q.-F.
Quar.4

3iflg. Quar.
3l2g.
4a, M. & 8.

4*10 M. & 8.

4g. M. & N.

4i«g. J.' &"j.
3l2g. M. & 8.

4 Various
2 in 1899

6 F. & A.
6 A. & 0.
6 J. & J.

5 .1. & .1

5 M. & S
8 F. & A.
6
6 g. J. & J.

6g. M. & 8.

5g. M. & N.
4 A. & 0.
5 g. Q.-J.
4 A. & 0.
4 April 1
6 g. Q.-F.
4iag. MAN.

Where Payable, and by
Whom.

Bon(?.«— Princi-
pal,When Due.
/Siocfcs—Last
Dividend.

Phlla.,Pa.Co.for Ins.&o.
Phila..Co.'aOHIce.

Phila.,Provld'tL.&T.Co.
Phila., Gir'd Life Ac. Co.
Phila.,Tr. 8. Dep.A I. Co.
Phila., Gir'd Life Ac. Co.

do do

Philadelphia.
Philadelphia.

N. Y., Farmers' L. A Tr.
Pittsburg, Co.'s Otlice.
N. Y.. Nat'l City Bank.
N.Y.,Union Tr. * Phila.

do do
Phila., Gu.Tr. A 8. D.Co.
Phila., 26 80. 15th 8t.
Phila., ttu.Tr.A 8. D.Co.

do do
do do
do do

N.Y. ,Ch.R.I. A Pao. RR.

*July'97,cp pd. Dec.'97
*Hep.'96 cp. pd. Feb.'n7
Nov., '93, coup, last pd,
N. Y., J.P. Morgan & Co.

do do
do do

N. Y., wien earned.
N. Y., Central Trust Co

do do

July 1, 1921
Jan. 1, 1901
June 1, 1913
Sept. 1, 1914-
1899 to 190li

1902
1899 to 190&
1900-1909

Moh. 1, 1909
Sept. 1, 1912
May 1, 1923
June 1, 1894
July 1, 1921
Sept. 1, 1937
Various dates.
July 10, '99, 2
Aug. 1, 1905
Apr. 1, 1913
Jan. 1, 1927
Jan. 1, 1930
Sept. ,"99 to '03
Aug., '99, 4%

Jan. 1,
Sept. 1,
Nov. 1,
July 1,
Apr. 1,
Apr. 1,
Apr. 1,
Feb. 1,
Feb. 1,

1920
1920
192^
194®
193b
1940
19901
1921
1921

Pennsylvania RK. Co.—Concluded.
Organization, Leases, Ac—The charter of the Pennsylvania Rail-

road was dated April 13, 1846. The Pennsylvania Company controls
all the lines west of Pittsburg and Erie, the Pennsylvania RR. Co.
holding all its stock. On June 1, 1899. Pa. Co. purchaperi control of
the Cleveland Akron A Columbus. V. 68, p. 1075. In Sept., 1899,
control of the Bait. Ches. A Atl. Ry. was acquired. V. 69, p. 541, 590

Securities Owned.—The total cost of these to January 1, 1899, was
$1 17,238,886, most of which are pledged to secure Pennsylvania issues.

Revenue derived from these securities in 1898, $4,636,057.

Capital Stock.-Stock authorized by law $151,700,000 ; the amount
outstanding has been increased from time to time, chiefiy by sale at

oar to stockholders, for new acquisitions, etc.

Dividends
J
'83 '84 '85 '86 '87 '88 '89 '90 '91 '92 '93 '94toMay,'99

percent. < 8^ 7 5 5 5is 5 5 512 6 6 5 5 yearly.

In 1893 paid also 2 per cent in scrip.

ao^ms,.— Consolidated mort. of 1873 for $100,000,000 secures all the
consols equally, though issued at different dates; of the amount author-

ized, a sufficient amount is reserved to retire the general mortgage ol

1867. It covers all the property and franchises of the company,
including its main line from Philadelphia to Pittsburg, and branches,
being a total of 517 ffiles, partly four-tracked, together with real

estate and equipment. It is also a first Uen on the company's leasehold
interest in other railroad lines and canals, as well as on shares and
bonds of other companies of an estimated cash value of over $50,000.-
000. Sinking fund for consols Jan. 1, 1899, held—Consols canceled,
$1,771 980; other securities and cash $5,861,081.
The 4 per cent loan 0/I88I is secured by Phila. WHm. A Bait, stock.

The collateral trust loan of 1883 is secured by the deposit of mortgagt
bonds of subsidiary Lines to the par value of $13,576,000.
The guaranteed securities are bought with 1 per cent of the net income

yearly, and $9,276,550 (par vaIue)so purchased were held Jan. 1, 1899.

GUARANTEED BONDS.—See SUPPLEMENT Of April, 1899.
Mortgages and ground rents payable were ol Jan. 1, '99, $4,278,071.

Latest Earnings.—Jan. 1 to Aug. 31 (8 months) directly operated:
Lines east of Pitts- ) 1899 Gross, $45,817,067; net, $ 1 2,625,696

burg & Erie. 5 1898 Gross, 42,248, 6ti7; net, 12,504,896
Lines wes< of P. A E., inc. order.. Gross, 4-3,254,800; net, -1-1,340,600

Annual Report.—Fiscal year ends Dec. 31. Annual meeting Is held
at Philadelphia on second Tuesday in March. The report for 1898 was
given at length in V. 68, p. 470, 477 ; see also editorial p. 449.

report of PENN8YLVANL4 RAILROAD COMPANY.

Year ending Dec. Z\— • 1898. 1897. 1896.
Miles operated 2,755 2,747 2,721
Gro-8 earnings $65,603,738 $64,223,113 $62,096,503
Operating expenses 44,510,016 4a,257,627 43,459,327

Vet earnings $21,093,722 $20,965,487 $18,637,176
Int. on Pa. RR. investments.. 4,636,0.57 4,616,216 4,615,433
Int. on United N. J. securities 225.631 231,194 320,435
Int. for use of equipmeut 340,3j3 353,267 335,634
Interfst, general account 105,666 189,574 54,180
Jdiscellaneous 158,958 104,248 &3,l9s

Total net Income $26,560,367 $26,459,985 $24,056,057
Deduct—

Rentals $10,315,772 $<».718,430 $8,824,163
Interest on funded debt 4,263,459 4,2el,039 4,257,819
Int. on morts. A ground rents. 133,604 133,023 131,978
Interest on car trusts 437,828 549,154 575,592
Equip trustloa'i sinking fund. 136,400 136,400
State taxes and miscellaneous 1,044,.575 828,806 875,384

Total $16,331,638 $15,626,8"i3 $14,664,936
Balance $10,228,729 10,833,132 $9,391,121
Payments—To trust fund $92,000 $94,410 «73,048
Consol. mortgage redeemed.... 354,780 324,780 324,780
Allegh. Val. RR. Co.-Deflc'y 244,570
Extraordinary expenses 673,858 1,067,305 1,516,899

$1,120,638 $1,486,495 $2,1.59,297
Balance to credit of Income... $9,108,090 $9,346,637 $7,231,824
Dividends (5)6,465,236 (5)6,465,170 (5)6,465,123
Extra Betterment Fund $1,800,000 1,800,000

fooreditof profit and loss.... $842,854 $1,081,467 $766,701
Bal profit and loss Deo. 31 ...$22,445,998 $22,823,957 $24,152,323

EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE:

Year ending Dec. Z\— 1898. 1897. 1896.
Gross earnings $132,869,470 $128,278,087 $123,634,120
Net earnings $39,960,141 $40,637,055 $35,304,791

Officers-President, A. T. Cassiitt; Ist V. P., John P. Green, 2d
V. P., Charles E. Pugh; 3d V. P., S. M. Prevost, Secretary, John C.
Sims; Treas., Robert W. Smith.— (V. 69, p. 541, 590
Pennnylvanla Company.—^ See Hap Pennsylvania 7J7Z.;—Owns

no road in fee but has charge of all the system of the Pennsylvania
Railroad Co. west of Pittsburg, viz.- ('[ See thii company).

Leased by transfer from Pa. RR.:
Miles.

Plttsb. Ft. W. & Chicago. T;469-89
New Castle A Beaver Val.. If 14-98
Massillon A Cleveland 12-23
Erie A Pittsburg 1184-47
Cleveland A Pittsburg.... i:i98-34
Leased directly by Pa. Co.:

Pitts. Youngs. A Ashta.... 1il25-09
Toledo Wal. Val. A Ohio... 1)125-40

Controlled by stock or otherwise:
Pitts. Ohio Val. & Cin 15-27
Roch. Beaver Falls AW... -55

Marginal RR.,Beav.F..Pa. 2-96
Salineville RR 3-07
Rolling MinRR.,Toledo,0. -71
South Chic. A Southern. . . 10-25
StateLine A Ind. City.... 7-56
Calumet River 4-43

Controlled by stock, etc.: Miles.
Pitts, Cin. Chiio. A St. L.
Ry. and leased lines... TT 1,473-79

Cin. & Muskingum Val... T1148-4&
Waynesburg A Washing.. 28-15
Cleveland & Marietta 11103-13
Cin. Leb. & Nor 31-76
Grand Rapids A Indiana.. 433-91
Musk . Gr. Rap. A. Ind.. 36-85
Traverse City RR 2600
Cin. Rich. & Fort Wayne 1185-60

St. L. Vand. A Terre H. .. 1T158-30
EastSt. L. ACaromlelet.. 1113-25
Controlled jointly with
other companies:

Pitta. Chariiers & Yough.

.

Tol. Peoria A Western
Lilies used jointly under
trackage arrangements.

iri5-7t
1I230-7O

93-33

Total Penn. Co. lines. .1,075-20
| Total of all lines 3,95416

Organization—Chartered in Pennsylvania April 7, 1870. Its stock
is owned by the Pennsylvania Railroad. On Dec. 31, 1898, the Penn
sylvania Co. owned sundry bonds having a par value of $8,817.402,.
and stocks of par value of $58,681,567, valued at .$38,621,727, and
yielding from Jan. 1 to Dec. 31, 1898, an income of $1,423,624.
Dividends.-In 1883,4 per cent; then none till 1892, when 4 pe?

cent was paid in March; in 1893, March, 4 p. c; In 1894, June, 4 p. c.

Bonds.—The gold bonds of 1921 are secured by leases of P. Fort W--
A C, the Cleve. A Pittsb. and Erie A Pittsb. railroads, and of bonds and
stocks having a )>ar value in 1881 of $24,171,630, as well as real estate..
In Sept., 1897, guaranteed trust certificates were issued by Girard

L. I. A. & Trust Co., Phila., as trustee, under a deed of trust made by
the Pennsylvania Company and the Pennsylvania RR. Co., whereby
the Pennsylvania Company has pledged $5,000,000 at par of the 7 per
cent guaranteed special stock of the Pittsburg Ft. Wayne A Chicago
Railway Co. The total authorized issue of tlie trust certificates is
$20,000,000, each series to be secured by deposit of shares of the
special guaranteed, stock to an amount equal to the par value of the.
series See V. 65, p. 368, 572, 11 16; V. 67, p. 12-2.

Report.—In year 1898 gross on 1,225 miles, $21,089,609; net,,
$7,544,266; interest, rentals, etc., $6,861,761; bal., sur., $682,505.
In 1897, gross, $20,225,670; net, $8,050,069.
Income account has shown: In year 1895 profit. $947,034; in

1896, profit, $238,267; in 1897, profit. $1,009,821; in 1898, profit.
$682,505.— (V. 65, p. 368, 1116; V. 68, p. 1077.)

Pennsylvania A: North Western RR.—Owns Bellwood, Pa.,ta
Horatio, 62 miles ; total. Including branches, 75 miles. A consolidation
Jan. 1, 1890, of the BeUs Gap and Clearfield A Jeff^erson roads.
Dividends.-In 1890, 5 p. c; in '91, 5; in '92, 6^; in '93, 6 p. o.; '94,

2 p. c; 1895, 2 p. c.; 1896 to 1898, none; in 1899, July, 2 p. c.

Earnings.—Year ending Dec. 31, '98, gross, $598,641; net, $'.£24,767;
other income, $902; Interest, taxes, etc., $142,544; balance, surplus,
$83,124. In 1897, gross, $505,464; net, $168,117. (V. 59, p. 1008.)
Peoria & Bureau Valley RR.—Peoria to Bureau June, 111.,

47 miles. Leased in 1854 to Chicago Rock Island & Pacific RR. for
$125,000 yearly; dividends, usually 8 p c. yearly, occasionally more.
Peoria Decatnr & Evansville Ry.—Owns from Pekln to Evans-

ville, 228 miles; branch, 6 mileH; total owned, 234 miles; joint track to
Hervey City, 8 mUes; leases, Pekin. 111., to Peoria. 111., 9 miles; through
Decatur 3 miles; total, 254 miles. Stock, $^,400,000.
Receivership, Etc.—Receiver is E. 0. Hopkins—see V. 65, p. 195.
Committees.—Ftrs< wior/firaflre bondholders' committee (both divisions)

Walston H. Brown, Chairmau, 40 Wall St. Doiio-itary, Central Trust
Co., New York. A majority ol fir.sts of each division has been depos-
ited. V. 65, p. 778, 824, 977.
Foreclosure suits pending under both divisional first mortgages.
Hecond Mortgaqe Bondholders' Gommitlee.—Moses L. Scudder,

Chairman. Depositary, N. Y. Security A Trust Co., N Y. See V. 60,
p. 930, 1 106. Practically all the seconds have been deposited
Scudder amended plan was in V. 67. p. 1357. Brown first mortgage

plan In V. 65, p fc21.

Floating Debt.—On Dec. 31, 1897, principal of bills payable was
$804,091; accrued Intere.st unpaid, $222,746; equip, notes, $7,564;
overdue interest on seconds, $^137,000; duo H. I. Nicholas & Co. ok.
stock account, g65,672; receiver's bills payable, $2 ),000.

E.VRNINOS.—7 months. ) 1899 Gross, $470,189; net, $64,398
Jan. 1 to July 31. 5 1898 Gross, 444,660; net, 53,508

Year 1898, gross, $901,623; net, $108,671; year 1897, gross, $901,-
675; n-t, $r24,323; year 1896. gros-, $864,054; nut, .*20 1,958.
To balance in '97 or '96 add $15,000 dividend on P. & P. U. stock.

In each year but ownership of this stock Is In litigation. President,
(Oct. '97) R.S.Anderson.— (V. 68, p. 188, 475, 619, 978; V. 69, p. 695.).

Peoria 4c Ea«t«rii tly.—(See Map Olev. Cin. Chic. <t St. Louit.1—
Owns from Pekin, 111., to Indianapolis, Ind., 202 miles, and has a Uen
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For explanation of column headings, &o., see notes
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Peoria <£ St. Lmiis—lst M., gold, $20,000 p. m...c*
Pert Ifaryuerte—Common stock, $16,000,000

Preferred, 4 per cent, non-oum., $12,000,000
Grand Rapids Newaygo & Lake 8h. 1st M. 2d Div.
Clilc. <fe WestMlcli. general mort. ($12,000p.m.) .o*

D. Gr. R. & W., l8t cons, (now 1st) M., law. m.o*
Holly Wayne <fe Monroe Ist mortgage, assumed.

o

FllntA Pere Marq'tte mortgage 68 of 1920, gold.o
Consol.M., ($10,000,000) $20,000 p.m., g.Cc. o'

F. &P. M. IstM. PortH. Div. ($3,500,000),gold.o*
Toledo Div. IstM., $400,000, gold, IB c*
Cli.<feNo.Mlcli.lstM.,gu.,p.&l.endby Cli.&W.M.c*
Mich. Equip. Co. l8tM.,gu.p.&i., s.f . red. at lOO.r.
Ch. & W.M. coupon scrip Jan.1,1899—V.59,p.737
Pere Marq. Transportat'n Co., gold, p. & i. guar.

Perfciowien—IstM., ser. I (Ist I'n) gold, gu. p. & l.o"

l8tM.,8er. 2 (2d I'n) gold, guar. p. &i. (end.)..c*
Peterborough JZi?.—Stock (rental 4 per cent)
/'yiil.cC£a/^Cen<.—l8tM.$2,500,000,$l,200,0004i28
Phila. <£ Ches. T.—Ist M., pf., old 5s, red. '96, g. .o*

l8t m., old 48, not pref., mt. reduced in '96, g..c*
Phila. <«iyi«—Common stock ($10,000,000 author.)
Preferred stocK, 7 per cent, special
Gen. M. (now Ist) gold, guar. p. & 1. by Pa. RR..0
do do ($5,263,000 are 58) r

PhUa. <t Frank/ord—l&t M.. $500,000, gu.GnP.c*
Phila. Oerm. dOheslmil Hill—l6tM..,gu..hy Pa. Ry.r
Consolidated mortgage, gold c*

Phila. Oertn. £ yorrist'n—Stock rental., P. & R. Ry.
Phila. Harrisburg dt Pittsburg—1st mort., gold.o*<fer
Phil.NewVn<tN.Y.—\»t M., gold (see text) c*
Philadelphia & Reading ity.—SEE READING C
Phila. <t Trenton—Stock 10 p. c. rental, Penn RR..

Miles Date Size, or
of of Par

Road. Bonds Value.

10
488
350
65

281
395
235
19
93

38-5
38-5

73

287
287
287
287

'"l
14
29
44
22

OMPA
27

1896

1875
1881
1897
1871
1880
1889
1889
1897
1891

I

1892
1894-7
1897

I 1888
1888

1881
1888
1888

1869
1869
1892
1883
1894

1890
1892
NT.

«100
To be
To be

500 (fee.

1,000
500 &o.
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
100 &c.
1,000
100

1,000
500
500
50
50

1,000
1,000
1,000
1,000
1,000

50
1,000
1,000

100

Amount
Outstanding

(1)

14,145,500
10.162,200

19,000
5,75f5,000
5,379,000
1,000,000
3,999,000
2,000,000
3,126,000
400,000

1,667,000
227,000
662.777
160,000
799,600

1,125,000
385,000

2,200,000
280,500
100,000

7,985,000
2,400,000
8,680,000

11,143,000
497,000

1,000.000
263,000

2,246,900
500,000

1,408,000

Bee text. ) 10

INTEREST OR DIVIDENDS.

Rate
Cenr
5g.

7
5
4
8
6g.
5 g.
5

%'
6
5
6g.

\^-

4Jfl &5
4g.
3 g.

4 in 1898

4g.&5g.
4 g.
413
4 lag.

12
5g.

See text.

When
Payable

F. & A,

J. & D.
J. & D.
& O.

J. & J.

A. A O.
M. & N.
A. & O.
J. & J.
M. & N.
J. & D.
Semi-an
J. & J.

,-J.

A."'& 6.
M. & N.
A. & O.
A. & O.

Yearly.
J. & J.

A. & O.
F. & A
M. & N.
M. & N.
Q.-M.
A&015
A. & O.

Where Payable, and by
tiom.

N. Y., Knlckerbook. Tr.

N. Y., Un. Tr. «k Boston,
do do

2d Nat. Bank, Boston.
N. Y., Merchants' N.Bk,
N. Y.,Mer. Ex. Nat.Bk,

do do
do do

Intern'l Tr.Co., Boston.
B08., Nat. Webster Bk.

Boston.

N. Y.,Mer. Ex. Nat. Bk.
PhUa. Reading Ter.Bld.

do do
Nashua, N. H.

Phila., Penn. RR. Co.
Philadelphia.
do do

Phila., Broad St. Stat'n.
Phila., Broad St. Stat'n.

do and London.
Phila.. Broad St. Stat'n.
Phila., Comp'y's offlce.
Phila., Broad St. Stat'n.

do do
Phila., 132 80. 3d St.

Phila., Comp'y's offlce.

do do

Bond*—Prlnol-
pal,When Dae.
Stocks— XaVjiX

Dividend.

Aug. 1, 1936

June 1, 1905
Deo. 1, 1921
Apr. 1, 1946
Jan. 1, 1901
Oct. 1, 192©
May 1, 1939
Apr. 1, 1939
July 1, 1937
May 1, 1931
June 1, 1902

1904-7
$20,000 y'rly
Jan. 1, 1918
Jan. 1, 1918
Oct., 1899. 1%
Nov. 1, 1911
Apr. 1, 1938
Apr. 1, 1938
Mch. 1. 1894
Dec.31,'98,49fr
July 1, 1920
July 1, 1920
Aug. 1, 1922
May 1, 1913
Nov. 1, 1944
Sept. 5,'99, 3%.
Oct. 15, 1925
Oct. 1, 1942

Phila.,Company'80fflce Oct., '99, 2^%-
' The Brown Committee is paying each April 1

aU except about 40 of the first mortgage bonds of
and Oct. 1 at the Central Trust Co. Interest at 5 p. c. per annum on certificates representing
both divisions, that is all bonds deposited with said trust company under their agreement.

of $5,000,000 on Springfield Division, Indianapolis to Springfield,
Ohio, 141 miles; trackage, Pekin to Peoria, 9; total operated, 352 miles.

Lease, Etc.—Formerly Ohio Indiana & Western, sold in foreclosure
in 1890, reorganized per V. 49, p. 616, and leased till Apr. 1, 1940, to
Cleveland Cincinnati Ch. & St. L., which guarantees interest, but
not principal, of the first consols and the underlying bonds, and owns
one-half the $10,000,000 stock, par $100. See Supplement of Jan.,
1894, as to provisions respecting any surplus over charges.

Bonds.-See abstracts of mortgages of 1890 in V. 51, p. 246 and
of O. Ind. & Western mortgage, V. 47, p. 201.

Earnings.—2 months, ) 1899 Gross, $344,230; net, $94,193
July 1 to July 31. 5 1898 Gross, 284,S88;net, 61,489

Sur. over 2 mos.' charges, $17,9 13 in 189 J, a.^'st. def. $12,114 in 1898.

Annual Report.—For 1898-99 see leasee's report V. 69, p, 603.
Year end. June 30. Oross. Net. Interest, etc. Balance.

1898-9 $1,903,217 $453,839 $441,370 sur.$12,469
1897-8 1,883,107 456,782 441,620 sur. 15,162
—V. 61, p.j67,56<SS V. 63, p. 556; V. 67, p. 425,530; V, 69, p. 492.

Peoria Ac Pekln Terminal Ky.—See Street Railway Sijpp't.

Peoria & Pekin Union Ry.—Owns Pekln to Peoria, on both
sides of Ulinoifl River, and yards at and opposite Peoria. Mileage main
track, 1655; second main track, 8-92; total maiu track, 25-47 miles.
Mileage of side and yard tracks, 47*62. Capital stock, $1,'^00,000.
Owned by the Cleveland Cincinnati Chicago &, St. Louis. Chicago
Peoria <t St. Louis, Peoria Decatur & Evansville, Lake Erie <& Western
and Toledo Peoria & Western companies.
In 1895 dividend 6 p. c; 1895-6, 6 p. c ; 1896 7, 6 p c; 1897-8, 6 p. c.

Earnings for year ending June 30, 1898, gross, $686,848 ; net, $352,-
120; charges, $269,599; dividends, $60,000; balance, surplus, $22,521.
in 1896-7, gross, $642,803; net, $316,390.—V. 60. p. 621.
Peoria Sc St. Louis Ky.—In July, 1899, partially constructed

from Springfield to Peoria, 111., about 55 miles, and it was reported
would be completed by Nov. 1, 1899. See V. 69. p. 81. Incorporated
July 24, 1896. First mortgage is for $1,100,000 bonds to be issued at
not exceeding $20,000 per mile. V. 64, p. 755. Mort*;age trustee
was Robert Maclay, Registrar Knickerbocker Trust Co., N. Y. Presi-
dent, Tumey Eaglish; Sec, T. W. S. Kidd. V. 69, p. 81.

•ere Marquette RR.—Will operate a network of lines lying
ehlefiy In Michigan, the eastern termini being at Toledo, O., Detroit,
Mich and Port Huron, Mich, (connecting there with the Grand
Trunk Ry.), and the western termini at La Crosse, Ind. [through parlor
cars also running to Chicago, 111.], and at Grand Haven, Ludington,
Muskegon, ManiHtee in Michigan, on Lake Michigan. One line extends
northerly from Grand Kapids. via Traverse City to Bay View.
Lines owned in fee. Miles.

Alexis (near Toledo) to Lud-
ington on Lake Michigan.. 268

La Crosse, Ind. to Traverse
City, Mich 301

West Detroit to Q'nd Rapids,
Mich 147

Port Huron to Muskegon 240
Pt. Huron to Sand Beach, etc. 110
Other lines, spurs, etc 546"4

Miles.
Proprietary line (Ch. &N.M.)
Traverse City to Bay View. 93

Trackage, etc., Ann Arbor RR.
into Toledo 6-6

Sparta to Sheriden.... 31
Other 23

Total to be operated, about .1,769
Spurs, about 200

Also to own car ferries Milwaukee to Muskegon, and Ludington and
Manistee to Milwaukee, etc., forming part of a short line from St. Paul
to tidewater, opened Jan., 1S97, and four steamers valued at $443,564.
Organization.—Incorporated 1" Sept., 1899, as a consolidation of

Chicago <t West Michigan Ry.. Detroit Grand Rapids <fe Western RR.
and FUnt <fe Pere Marquette RR., per plan in V. 68, p. 1024, 1181. In
Sei)t., 1899, 98 per cent of the stocks of the three companies had been
deposited and the new Company wiU begin operations early in the
Fall. V. 69, p. 283, 695.

Stock.—The company will be authorized to issue $16,000,000 com-
mon and $12,000,000 4 p. c. non-cum. pref. (to be subject to increase
only with the consent or a niajoritv of eacu class of stock), of which
the terms of ezcliange will require $10,162,200 preferred and $14,-
145,500 common, leaving to be sold or to remain in the treasury about
$1,837,800 preferred and $1,854,450 common.
HB0ND8.—The $24,811,465 bonds and $.i33,000 equipment obligations
of the three companies are not to be disturbed for the present. The
company may create a 4 per (^ent con.solidated mortgage providing
for the ultimate retii ement of the whole or part of the existing bonds
and car-trust ol)iigation8.

Latest Earnings.—8 mos., 5 1899. Gross, $4,643,203; net, $982,714
Jan. 1 to Aug. 31. U898. Gross, 4,114,201; net, 891,707

Earnings.—The combined earnings of the three properties were:
Year ending Vec. '31— 1898. 1897. 18.(6.

Total gross earnings $6,5>-5,!247 $5,757,460 $5,408,520
Net earnings over taxes 1.587,456 1,421,0.50 1,128,465
Other income $1,625 $7,876

Total Let Income $1,60\081 $1,428,926
Charges .$1,30H,674 $1,292,380
Balance, surplu.s, for year «'2»«,-97 $136,546
—V. 68, p. 1024, 1181. 1825; V. 69, p. 2si3, 384,695.

PerKlomen RR.—Owns from Perkiomen Junction, Pa., to Emaas
Junction, Pa., 383 miles. Stock, $37,500, f. p.; par $50. Reorganized in
1887. There is due Reading Company on loan account about $759,000..
In year 1897-98, gross, $299,330; net, $131,911; int., etc., $96,23().

Peterboroagh RR.—Wilton to Greenfield, N. H., IOI2 miles.
Leased April 1, 1893, to Boston & Lowell for 93 years at 4 p. c. on-
stock and expenses. Capital stock $385,000; par, $100; div., A. O.

Petersburg RR.—See Atlantic Coast Line Co. of Virginia.

Pliiladelpbla & Raltimore Central RR.—West Poua. to
Octoraro Jc.,Md.,63 miles; Wawato West Chester, Pa., 9 m. (double
track, 13 m.); branch. 2 m.; leased, Chester Creek RR., 7 m. Phila. Wil-
mington & Baltimore Railroad holds $2,497,100 of the $2,499,286
stock, and road is a part of Pennsylvania system. Fiscal year ends
Oct. 31. For 1897-98, gross earnings, $829,616; net, $115,182; int. on
deposits, etc., $22,742; def . under charges, $29,703.
Pbiladelphia &. Chester Valley RR.—Road from Bridgeport

to Downington, Pa., 22 mUes. Chartered in 1888. Capital stock (par
$50) Is, common, $550,000 ; preferred, $205,100; total, $755,100, of
which Reading Company owns $450,000 common and $205,100 pre-
ferred, the same being deposited under its general mortgage of 1897.
The Reading " Company" guarantees by endorsement principal and'

interest of the bonds, with interest reduced. See V. 63, p. 1064.
Earnings.-For year ending June 30, 1898, gross, $41,627; net,

$8,739; charges, $14,547; bal., def., $5,808.—V. 63, p. 1064.
Philadelpbla & Erie Rtt.'-fSee Map Pennsylvania RR.)—

Road—Owns Sunbury to Erie, Pa., 287 nules—double track, 76 miles.

Organization, Lease, Ac-Formerly Sunbury & Erie. Leased to
Pennsylvania RR. Co. for 999 years, and actual net receipts paid ae
rental. Pennsylvania RR. owned Deo. 31, 1898, $3,499,800 common,
and $2,400,000 special stock and $3,944,000 general mortgage bondB^
and city of Philadelphia (sinking fund) $2,250,000 common stock.

Dividends.-On common in 1892, 2 o. 0.; 1894, 2 p. o. On preferred
"special," 1888-93, 7 p. c. yearly; 1894"to '97, 1897, 2 p.c; 1898, 4 p. c.

Earnings.-8 mos.,) 1899 Gross, $3,169,523; net, $894,362
Jan. 1 to Aug. 31. 51898 Gross, 2,714,223; net, 757,562
Annual Report.—Report for 1898 was given in V. 68, p. 425.
Year end. Dec. 31— 1898. 1897. 1896. 1895.

Gross earnings $4,574,443 $4,601,257 $4,512,511 $4,378,574
Total net income 1,317,919 1,235,187 1,231,996 1,181,840
Interest on debt 1,019,150 1,047,470 1,047,470 1,047,47<>
Interest on special stock. 96,000 48,000
Interest on equipm't,&o. 200,454 125,564 176,962 129,843

Balance 8ur.$2,315 8r.$14,153 8ur.$7,564 8r.$4,52T
-(V. 65, p. 572; V. 66, p. 385, 468 ; V. 68, p. 425.)
Pbiladelphia & Frankford RR.—Owns from Cresoentville to-

Frankford, Pa., 2-6 mUes. The $500,000 stock, $498,950 is owned
by Reading Company and deposited under its mortgage of 1896. In
1898 interest on bonds reduced from 5 to 4 per cent, principal and in-
terest being guaranteed by Reading Co. V. 67, p. 1358, 1357.
Philadelphia Oermantown & Chestnut Hill RR.—In Phil-

adelphia from Germantown Jane, on Connecting Railway, to Chestnut
Hill, 7 mUes; branches, 7 miles. From May 1, 1883, leased for 30 years
to the Pennsvlvanla Railroad Co., which guarantees principal and in-
tere.st on bonds, and Jan. 1, 1899, owned $1,262,750 ol $1,263,000 out-
standing stock and all the $263,000 outstanding consol. mort. bonds.
Authorized stock $2,000,000 (par, $50). Of the consol. mortgage for
$2,000,000, $1,000,000 reserved to retire firsts of 1883. (V. 59, p. 880.)

Philadelphia Germantown 6c Norrlstoivn RR.—Phila.,
Pa., t<) Norrfstown and Germantown, Pa., 20"^ mUes; second track,
20 miles; total track, 80 m.; Plymouth RR., 9 mUes. Leased November
10, 1870, to Philadelphia <fe Reading RaUroad for 999 years at a rental
of $269,623 and $8,000 yearly for organization expenses. Dividenda
are 3 per cent quarterly (12 per annum), but in March and September,
1893, only 2^ p. c. each was paid on account of certain losses. Lease
assumed in 1896 by Phila. & Reading Railway.
Pliiladelpbla Harrisburg &. Pittsburg RR.—Owns from

Harrisburg, Pa, to Sliippensburg, on the Western Maryland Railroad,
41 miles; sidings and laterals 10 miles. Opened in April, 1891, and
leased for 999 years at 5 p. c. on stock, inti-rest on bonds, taxes and
expenses to the Philadelphia & Reading J2 72., which by endorsement
on each guaranteed the bonds, principal and interest Lease assumed
in 1897 by Phlladelplila A Reading Railway. Stock, $2,000,000 (par,
$50), of which $1,995,000, along with $1,472,000 of the bonds are
owned by tlie Reading Cotupauy and deposited under its general mort.
gage of 1897. Mortgage is for $2,000,000.
Philadelphia Newtown Sc iNow Vork RR.—Road—Phila-

delphia to Newtown, Pa., 21 miles; branch 1 mile. Capital stock,
$1,600,000; par, $50. Of the bonds, $849,100 (with coupons only
partly paid—see V. 64, i>. 331), are owned by the Reading Company
and deposited as part security for its general mortgage of 1897. In
Oct., Id98, interest on $507,000 bonds was reduced to 3 per cent,
from April 1, 1897, and made a first charge, tliatou rumaiader of issue
being left at .5 per (-.(^nt, suhject to saiil aifroomont.-V. 68, p. 773.
For year ending Juno 30, 1898, gross. $80,938; net, $22,666;
charges, $25,74 j; bal., deficit, $3,074.-V. 67, p. 13.56; V.iiS, p.773.
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

RAILROADS.

for explanation of column headings, &c., see notes
on tlrst page of tables.

Philadelphia Wilmington dt Baltimore—Stock
Plain bonds, s. funa $16,000 yearly, not drawn..i:
Plain bonds, a. fund $20,000 yearly, not drawn, .r

Plain bonds r

Plain bonds r

Plain bonds, gold r
Plain bonds, gold r

Fiedmont dt Cumberland—StocTi, 5 per cent rental.
Ist mortgage, gold, interest rental c*

Pine OreeA:—Ist M., guar. prin. and Interest (end.)r
iHttsburg Bessetner <£• L. E.—Com., $10,000,000....

Pref. stock, 6 per cent cum., $2,000,000..
Plttsb. Shen. & Lake Erie, Ist mort., gold c"

Consol. Ist mortgage, for $4,800,000, !rold..c*

Pittsb. B. & L. E., consol. M., $10,000,000. g..c*
Debentures, gold, $2,000,000. See text. U Pi...
Bessemer eq. tru.st. $75,000, g., ea. July l.lfPl.
Conneaut equip, trust, part due yearly, g. ..FPl

FxttsburgVharliers dt Totigh'y—Slock., $1,000,000..
let mortgage
Gen. M. $1,000,000, gold, gu. p.&i. (end.) See text.

iHttsburg Oincintiati Chicago dt St. Louis—Pr^t. st'k

f Col. & Ind. Cent. IstM. (Colum. tolnd. &br.).c*
i Col. & Indianapolis Central 2d mortgage o*

(.Union & Logansp'tlstM.(U'nCltytoLogan8.)c*
Chio. St. L. & Pitts, cons. M. ($22,000,000) g. . .o&r
Jeft'nvllle, Mad. & In. Ist M. (s. t. drawn atllO).o
2d mort., Jeffersonv., Ky., to Indianap. & br'h.c

5 Steub. & Ind., Ist mortgage, extended in 1884.r
) Pitts. C. & St. L., let consol. mortgage c<fcr

Miles Date Size, or
of of Par

Road.i Bonds' Value.

29
75

134
151
193
193

16
16

.090
208
208
93
580
222
222
116
216

1875
1880
1887
1887
1891
1892

1886
1885

1890
1893
1897
1899
1897
1898

1882
1892

1864
1864
1865
1883
1866
1870
1864
1868

$50
1,000
1,000
1,000
1,000
1,000
1,000

50
1,000
1,000

50

i'.ooo
1,000
1,000
1,000
1,000
1,000

50
500 &C,
1,000
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

a Slnklngfundiu October, 1899, held $1,554,000 ; additional.

Amount
Outstanding

$11,819,350
800,000

1,000,000
1,000,000
1,000,000
930,000

1,000,000
650,000
650,000

3,500.000
10,000,000
2,000 000
3,000,000
800,000

6,200,000
1,500,000
525,000
.WO.OOO
700,000
320,000
343,000

22.6H1,110L
2,631,000
816,000
715,000

1.506,000
a 1,389,000
1,995,000
3,000,000
6,863,000

INTEREST OR DIVIDENDS.
RatH peri When
Cent. Payable

7 in 1899 J
6
5
4
4
4 g.

4 g.

& J.
A. & O.
J. & D.
A. & O.
M. & N.
J. & J.
A. & O.

See text. Seml-an
5 g. F. & A.
6 J. & D.

"s'g. A.' &"o.
5g. J. & J
5 K. J. & J
5 g. .1. & D
6 J. & J
6 M. & S.

4F6b.'99
6 F. & A
4 g. A. <fe O

3 in 1&99 M. & s
7 J. A .1

7 M & N
7 A. & O
5 g. A. & o
7 A. & o
7 .1. & J
5 .1. & J
7 F. & A

Where Payable, and by
Whom.

Bonds—Prlnol-
pal.When Due.
Slocks—Ij&Bt
Dividend.

Phlla., Broad St. Stat'n
Phll.Of.;Bo8t.,Kid.Peab

do do
do do

Phlla., Broad St. Stat'n
do do
do do

Check from Co.'s office.

Baltim.,Hambleton&Co
N. Y. Gd. Cent. Station.

N. Y. Central Trust Co.
do do

N. Y., U. S. Trust Co
Un. Trust Co., Pittsb'g.
Un. Tru.st o., Pittsb'g.
Fid. Tit. & Tr.. Pittsb'g.

Pittsburg, Ottlco.
do do
do do

N.Y.,Farmer8' L'n & Tr.
N. Y., Union Trust Co.

do do
do do
do do

N.Y.,Farmers' L'n & Tr.
do do

N. Y.. Nat'l City Bank.
Phila., Broad St.Station

July 3
Apr.
June
Apr.
Nov.
Jan.
Oct.
Sept. 1
Aug,
Deo.

,
'99, 3%
1, 1900
1, 1910
1, 1917
1, 1922
1, 1926
1, 1932
,'99, 2%
1, 1911
1, 1932

Oct. 1, 1940
July 1, 1943
Jan. 1, 1947
June 1, 1919
J'ly 1, 1900-06
1900 to 1908
Feb.15,'99,4%
Feb. 1, 1902
Apr. 1, 1932

Oct.10,'99, lia
Nov., 1904
Nov., 1904
Dec, 1905

1, 1932
1, 1906
1, 1910
1, 1914
1, 1900

Oct.
Oct.
July
Jan.
Aug.

Plilladelphia & Reading RR.—See Reading Company.
Phlla. Reading & New Eng.—See Central New England Ry.

Philadelphia & Trenton RR.—Phila. (Kensington), Pa., to
Morrisville, Pa., 23 miles, mostly four-tracked, and branch 3 miles. On
Deo. 1, 1871, leased, with the United Cos. of N. J., for 999 years to the
Penn. RR. at 10 p. o. on $494,100 stock, the total issue being $1,259,-
100, the balance being owned by the United RR. of N. J.

Philadelphia Wilmington &: Baltimore RR.—C/See Hap
Penn. fiiJ.j—Operates from Philadelphia to Washington, D. C, and from
WUtnington, Del., to Dehnar, Del., with branches as follows:
Lines oiviied- Miles.

Philadelphia to Baltimore 95
(all double track.)

Branches to Delaware City, etc. 22
Lines controlled, leased, etc.—

Philadelphia & Bait. Central . 80

Delaware RR. IT 217
Delaware Md. & Va.TI 98
Baltimore & Potomac H 97
other lines (6) 53

Total (H see this company)... C69
Oeganiz.\tion.—Penn. RR. owns $10,890,950 stock (mostly pur-

chased in 1881), and controls the operation. The P. W. & B. owns
Stock in the Cambridge & Seaford, Columbia & Port Deposit, Junction
RR.. Queen Anne's & Kent, South Chester & Un. RR. of Baltimore, etc.
In Feb., 1899, leased Junction RR. of Phila. for 99 years. V. 68, p. 428.

Dividends. 5 1868-87 '88 '89 '90 '91 '92 '93 '94 '95 '96 '97 '98 '99
Percent, i 8 yearly. 7 7 6 6 7 71^7 613 7 777

In 1899, Jan., 4 p. c; July. 3 p. c.

Bonds.—All to be secured by any future mortgage; see page 4, Sup.
of AprU, 1895. Mortgages and ground rents 1898, $164,002.

fiARNiXGS—10 months, S 1899.. ..Gross, $8,445,478; net, $2,4fe0,61«
Nov. 1 to Aug. 31. i 1898.... Gross, 7,872,178; net, 2,156,819

ANNUAL Report.—Year ends Oct. 31. Report for 1897-98 was given
In V. 68, p. 325, showing: Gross, $9,601,563: net, $2,480,671;
other Income, $431,129; interest, taxes, rentals, etc., $1,909,05k; divi-
dends, $827,354; bal., surplus for year, $175,394. In 1896-97, gross,
$8,791,436; net, $2,387,231; other income, $450,400. In 1895-96,
gross, $9,047,131; net, $2,353,123..—(V. 68, p. 325, 428.)

Piedmont dc Cumberland Ry.—Road from W.V. C. Junction, W.
Va., to Cumberland, Md., 29 miles. Formerly leased to the West Vir-
ginia Cent. <fe Pittsb. Ry. tUl Aug. 1,1911, for 37 per cent of gross
earns., but under new lease of 1899 the West Va. Cent. & Pitts Ry.
will receive all revenues and pay all expenses, f> per cent interest on
bonds and 5 p. c. on stock. V. 69, p. 590, 592. Penn. RR. Co. on Deo.
31, 1898, owned $200,000 of the $650,000 stock—par $50—and also
$100,000 bonds. First div., 5 p. c, paid in March, 1894; in 1895,
March, 6 p. c; in 1896. Feb., 6 p. c; in 1897, Mar., 5p. c; in 1898,4
p. c; in 1899, April, 2 p. c; Sept., 2 j). c. Dividends under new lease
of 1899 will be 5 per cent yearly. V. 69, p. 492.

Pine Creeh Ry.—Owns Stokesdale Junction, on the Fall Brook
Boad, to Newberry Junction, Pa., 75 miles. Organization.—N. Y.
Central controls the capital stock and leases the road for 999 years,
from May 1, 1899, for $35,000 yearly, payable quarterly, Q.-F., bond
Interest and taxes.—V. 68, p. 379,573, 773, 872. The 1st mortgage is
guaranteed by the Reading and the New York Central, jointly and
severally. See form of guaranty, V. 56, p. 650. Stock, $1,000,000
(par, $50); Julyl, 1899, N.Y. Central owned $999,000.—V. 68, p. 573.
Pittsburg Bessemer & Lake Erie RR.—(8ee Map.)—O-was

line completed in August, 1897. from Bessemer, near Pittsburg,
Pa., to Conneaut Harbor on Lake Erie, and Wallace Junction, Pa., 162
miles; terminal in Erie, etc.. Pa., 2 miles; branches, 27 miles; leases
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 23
niiles; trackage, N. Y. Chic. & St. L., to Erie, 13 miles; total, 227 miles.

Organization, Etc.—A consolidation Jan. 14, 1897, of the Pittsburg
Bhenango & Lake Erie and the Butler <fe Pittsburg. Carries iron ore
south and coal north, its contracts with the Carnegie Steel Works and
others, it is said, insuring it a tonnage of 4,000,000 tons annually.
Bails 100 pounds, maximum grades 30 feet. See further particulars
V. 63, p. 1159; V. 65, p. 152. One-half of the stock was to be owned
by the new Carnegie Steel Co. orgaaizedin 1899
Controls boat line for coal transfer, etc., between Conneaut and

Port Dover, Can., 68 miles, and Conneaut & Port 8 anley. Can., 58
miles. See V. 60, p. 872, V. 61, p. 241. 795.

STOCK.-Common stock is $10,000,000; par $50. As to pref., see below.
Bonds.-The old first mortgage of $3,000,000 covers the line from

Butler to Wallace JuDction, 106 miles, and branches 28 miles. Deb-
entures of 1«99 may be called after June 1, 1909, upon company pay-
ing *« per cent for each year of unexj)ired term.
The P. B. & L. E. mortgage of 1897 is for $10,000,000 (trustee United

States Trust Co., N. Y.), covering all the railroad, property, rights and
francJilses of the consolidated company, including the agreement with
the Carnegie Steel Co., Limited, and the Union RR. Co. Of the new
bonds $4,800,000 reserved to retire Pittsburg Shenango & Lake Erie
firsts. Car trusts Sept. 30, 1898, $1,243,674.
General Finances.—Stockholders to pay floating debt incurred for

Improvements, etc., on May 5, 1899, authorized an issue of $2,000,000
6 p. c. cum. preferred siock aiid .$2,000,000 5 p. c. debentures, of which
$l,500,(i00,together with thcstdck, were .sold.—V.e8,p. 525, y28, 1133.
Earnings.—Jan. 1 to Oct. 14, 1899 (9ia months), gross, $1,403,991;

against $1,048,691 in 1898. Jan.l to Dec.31 (12mo8.),gro88,$l,311,861

in 1898, $643,993 in '9'. Year to June 30, 1898. gross, $881,590
def. under operating. $82,788 ; other income, $2,425; total deduo-
tiODS, $648,007; bal. def., $728,370. Chairman of the Board. Col. 8. B.
Dick, Meadville, Pa. (V. 66, p. 428; V. 68, p. 525, 928, 1133.)

Pittsburg Ohartlers & Youghiog-ny Ry.^Owns from Char-
tiers to Beechmont, 16 m. ; trackage (Chartiers Ry.), 1 m. ; 17 miles in
all. Stock authorized, $1,000,000; par, $50; outstanding, $700,000,
owned lointly oy guarantors mentioned below. Dividends—In 1895
4 p. c; in 1896, 11 p. c; in 1897, none; in 1898, 4 p. c; in 1899, Feb.. 4
p. c. Of the 4 per cents issued, <5r to be issued, one-half are to be
endorsed with the guaranty of the Pittsburg Cincinnati Chicago & St.
Louis, the other half with the guaranty of the Pittsburg & Lake Erie.
See guaranty, V. 56, p. 650. In year ending Dec. 31, 1898, gross,
$181,868; net, $86,953. In 1897 gross, $159,774 ; net $69,873.
Pittsburg Cincinnati Chicago &. St. IiOuls 'Ry.—(See Map.)—

The system, clearly seen on adjoining map, includes

:

Lines owned. Miles.
Pittsburg.Pa., to Chicago, 111. 504
Rendcomb Jc. to Anoka Jc. . . 166
Bradford Jc. to Indianapolis. 104
Indianapolis to Jeffersonville 108
Branches 208

Xmesieas'd(1[See these co's.) Miles.
UChartiers 23
ITLittle Miami 192
*1IIndianapolis& Vincennes. 133
Cincinnati Street Con. Ry... 3
Pitts. Wheeling & Ky 28
Eng. Connecting Ry. in Chio. 2
Other lines 5
Leased jointly with T. H. dt I.

TTSt. Louis VandaUa AT. H... 158

Total owned 1,090
Trackage—

Indianapolis to Kokomo 55
Louisville Bridge, etc 5

Total of all Jan. 1, 1899. ..1,561
" Leased by Pennsylvania Co., but operated by P. C. C. & St. L.

Organization, &c.—Formed in 1890 by consolidation (per terms in V.
50, p. 875) of Chicago St. Louis & Pittsburg, Jeffersonville Madison &
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con-
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock.

Capital Stock.—The stock authorized is: Common, $45,000,000;
preferred, $30,000,000; par, $100. OutstandingMay 31,1899, common,
$24,595,727; preferred, $22,686,110. Stock listed to June 11, 1899,
common, $24,387,100; preferred, $22,649,200. Suit V. 68, p. 3 81.
The preferred stock is " non-cumulative and entitled to a dividend

of 4 per cent per annum out of the net earnings as declared by the
Board, with the right after 3 per cent has been declared on the
common to an additional 1 per cent, making 5 per cent in all."
After 5 per cent on both common and preferred, the two share pro rata.

Dividends.— ) 1891. 1892-93. 1894. 1895. 1896. '97-'98. 1899.
On pref. p. c— 5 3 4 yearly. 2 O 2 3

Stock op Old Companies unexchanged May 31 , 1899 : Pittsb. Cin
<fe St. L. common, $29,350, Chic. St. Louis & Pittsb., common, $450,-
717, and preferred, $8,553; SteubenvUle & Indiana, common, $85,445,
and preferred, $2,950; Jeff. M. & I. $5,400.

Bonds.-The consolidated mortgage for $75,000,000 (Farmers' Loan
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers the entire prop-
erty. Suliicient consols are reserved for the purpose of retiring all sec-
tional bonds at maturity, at which time they must be paid off. The
remainder are issuable for improvements, additions etc. They are
guaranteed unconditionally as to principal and interest by the Penn-
sylvania Company, in accordance with the vote of its Board of Direct-
ors, and are so endorsed. The four series are all equally secured. See
adv. Chronicle May 21, 1892, and guaranty, V. 56, p. 604.

General Finances.-Series "D" bonds for $4,863,000 had been
listed on N. Y. Stock Exchange to Oct., 1899.—V. 63, p. 1064.
In June, 1899, $8,200,000 consol. 3 »3S wore soul to Kuhn, Loeb &

Co. and Speyer & Co., to be issued to refund maturing bonus, includ-
ing $6,863,000 Pitts. Cin. &St. Louis 1st consol. 7s, due Aug. 1, ItfOO,
and $1,400,000 Indianapolis & Vincennes 2d 68, due May 1, 1900.—V.
68, p. 1077. As to Pittsburg C. & St. L. 7s see V. 68, p. 1183.)

L>test Earnings.-For 8 months ending Aug. 31:
8 months. Cross. Net. Charges. Balance,

1899 $11,276,007 $2,804,027 $2,049,204 8ur.$754,823
1898 10,160,983 2,489,203 2,236,683def. 254,520
Annual Report.—Report for 1898 in full in V. 68, p. 615,621.
Year ending Dec. ZX. 1898. 1897. 1896.

Miles operated (system proper) 1,151 1,151 1,151
Gross earnings $16,236,979 $15,144,484 $14,370,362
Neteamingft $4,644,089
Miscellaneous 46,702

Total net earnings $4,690,791
Interest on bonds 2,487,520
Rentalslpaid 119,854
Car trusts (including Interest). 32,816
St. L. V. &T. II. 6, of loss 13,451
Miscellaneous *871,144
Dividends on preferred (1»«%) 340,243

Bala,nce, surplus $825,763 $1,316,969
* Includes expenses in elevating tracks at Chicago, etc.

-(V.67,p.737; V.68, p.38l,615,621, 1077,1183; V.69, p.646, 795.)

$4,859,589
25,171

$4,884,760
2,503,252
119,811
34,052

117,271
*793,404

$3,781,383
68,667

$3,8.50,050
2,507,977
119,812
34,159

197,738
561,215
None.

$429,150
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RAILROADS.

For explanatdon of column beadlngg, &o., see notea
on flrst page of tables.

Con. M., $75,000,000, gold, guar, p.* 1.

(end.) by Pennsylvania Company...

f''^A,"g.C'Pittsbura Gin. Chic, d St. L.—(Oon.)—
'''B,"g.c*

' C," g.o*
'L»,"g.c*

;"E."g.c*
PUUb. Oi«r«. rfToiedo—lstM. , gold, Int. guar. B.&O..
PitUb.Ft. WaifiietiO.—Qen. stk., 7 p. o. guar. Pa. RR.
Guaranteed special imp. stock, 7 p. c. guar, by end
Istmortgage.seriesA to F ) Sink, fund, cumula-

)

2d do seriesG toM 5 tlve, notdrawn.o* J

3d mortgage
Pittstnirg jMnc/ion—Stock, common
Preferred ($480,000), 7 per cent, cumulative
Ist mortgage, $1,640,000 gold c'
2d mortgage, for $500,000, gold o*

rttts. June. Terminal 1st M., gold, guar. p. & i...

Equipment lease warrants, July 1, 1898
Pittstnirg <£ Lake Erie—Stock

Ist mortgage, gold c
2d mortgage, gold, Series A. & B

Pittsburg McK. <£ lojtoA.—Stock guar., see text
1st mortgage, guar, by P. & L. E. and L. S. & M. S.o
2d M., gu. p.&i. (end.) by P. &L. E. and L. S. &M. S.o
MoKeesport & Belle Vernon, Ist M., gold, assumed

Pitts. Ohio Yal. d Oin.—1st M. gold, s. f. not dm.o*
Pittsb. Patnesville<£ Fa irport—1st "M., gold, int. gu.c*
Terminal mort., interest guar, by Pittsb. & west.

PiUsb. Shaicrmil <£• No.—1st M., g.. $12,000,000.-0*
Pittsburg Shenango <t L. E.—See PITTSBURG Besse
Pittsburg Virginia i6 Oharlesto7i—Stock ($6,000,000)
Cons. M., g., s. f., not dr'n, series A, GP C

Pittsburg dt Western—B.ec'rs ctfs. July 1, 1898
Ist m., ext. in gold. Pittsburg Newcastle & L. E..

Miles Date
of

1 of
Road.' Bonds

Size, or
Par

Value.

1,090

lS9(y
18921
1892
18951
1899

77 ' 1882 '

470 ....
;

470 1871 '

468 ; 1862
468 1862

$1,000
1,000
1,000
1,000
1,000
1,000
100
100

500 &o.

468 1862

1882
1894

1898

71 1878
71 1889

.... 1884
57

I

1882
57 : 1884
28 I 1888
15 1890
63 1886

.... I 1889

.... 1899
MER & Lake

77
I

....

77 1895

500
500

&0.
&0,
50
50

1,000
1,000

50
1,000
1,000

50
1,000
1,000
1.000
1,000
1,000
1,000
1,000

Erie.
50

1,000

30 1878 100 &.0,

Amount
Outstanding

$10,000,000
10.000,000
2.000,000
5,863,000
8,200,000
2,400,000

19,714,286
19,496,300
5,250,000
5,160,000
2,000,000
1,460,000
480,000

1,440,000
300,000
500,000
632,000

4,000,000
2,000.000
2,000,000
3.959,650
2,250,000
900,000
600.000
290,000

1,000,000
250.0OO

4,000,000

3,770,900
3,431,000

(?)

219,000

INTEREST OR DIVIDENDS.

Cent. Payable

4J«g.
4J«g.
4i2g.

4 g.
3i«g.

6g:
7
7
7
7
7

4 In 1899
7
6 g.
5 g.
5 g.

10 in '99

6 g,

5
6
6
6
6
5
5
5

g-

g-

g-

g-

A. & O.
A. & O.
M. & N.
M. & N.
See text
A. & O
Q.-J.
Q.-J.
Various
Various
A. & O.
M. & S.
October
J. & J.
J. & J.

A. A O.
Quar'ly.
F. & A.
J. & J.
A. & O.
J. & J.

& J.
& J.
& J.
& O.
& J
& J

5 g. F. & A.
I

Sin 1898 M. & N
412 g. A. & O.
5&6

I

4g. 'J. <fe D.

Where Payable, and by
Whom.

Bonds~Ptta( {•

pal,When Dre.
Stocks—lja»x
Dividend.

N.Y.,Farmers' L'n & Tr.
do do
do do
do do
do do

Y., Cent. Trust Co.
N. Y., Wlnslow, L. & Co,

do do
do do
do do
do do

N.

N.Y.,N.City Bk. & Pitts,
do do
Pittsburg.

Pittsburg, Co.'s Office,
do do

N. Y., Security & Tr. Co,
N. Y., Union Trust Co,

do do
do do

Plttsb'g, Fidelity Tr.Co.
Phila., Broad St. Sta
N. Y., Mercantile Tr. Co.

do do
N. Y., Marquand & Co,

Philadelphia Office,
do do

Allegheny,Pa. ,1 stN.Bk.

Oct. 1, 1940
Apr. 1, 1942
Nov. 1. 1942
Nov. 1, 1945

1949
Oct. 1, 1922
Oct., '99, 1^%
Oct., '99, 1%%
July 1, 1912
July 1, 1912
July 1, 1912
Sept. 1,'99, 2%
Sept., '99, 7%
July 1, 1922
July 1, 1922
Oct. 1, 1907
Qr. to Apr.,'08
Aug. 1,'99, 5%
Jan. 1, 1928
Jan. 1, 1928
July, '99, 3%
July 1, 1932
July 1, 1934
July 1, 1918
Oct. 1, 1920
July 1, 1916
JiUy, 1916
Feb. 1, 1949

May 1, '99,213
Apr. 1, 1925

June 1, 1918

Pittsburg Cleveland* ToledoRR.—From Newcastle Junction,
Pa., to Akron, O., 77 miles. Stock, $3,000,000 (par$50), of which Bait.
& Ohio RR. owns $1,505,000. Leased in July, 1884, for 99 years to
Pittsburg & Western. V. 39, p. 607. Description of mortgage, etc.

p. 7 Supplement of April, 1896.) First consol. mortgage 4iis of 1895
lor $1,600,000 in treasury June 30, 1898; bills payable outstanding,
$600,000; judgments due B. & o. and P. & W., $190,870; due others,
$43,907. In November, 1898, loaned $500,000 to Pitts.& West.—(V.

67, p. 1111.) In September, 1899, deposits of the first mortgage bonds
under a protective agreement were asked with the City Trust Co. of
New York.-V. 69, p. 591.

E.VRNINGS.—Year 1897-98, gross, $1,048,302; net,$337,615; interest,
taxes, etc., $289,011 ; balance, siti)1us, due lessor, $48,604. In
1896-97, gross. $755,231; net, $259,976; in 1899, Jan. 1 to Oct. 14,
gross, (91a months), $797,264; $844,645 in 1898. (V. 69, p. 591.)

Pittsburg & Eastern RR.—In October, 1897, complete! and
opened from Mehaffey, Pa., on Beech Creek RR., to Fuller Run, 11
miles. The road is projected to enter Pittsburg over the Pittsburg
McKeesport & Youghiogheny RR., total about 150 miles. Capital
Stock authorized is $5,000,000; par $50. President, C. C. Watt; Treas-
urer, L. V. Biggs; Land Title Building, Philadelphia. (V. 61, p. 153.)

Pittsburg Fort Wayne ic Clilcago Ry.—CSce MapPenn. RR.)—
Road.—Owns from Pittsburg, Pa., to Chicago, HI., and br., 470 miles.
Double track, 271 miles, of which part was built in 1893.

Lease, &c.—Foreclosed Oct. 24, 1861, and reorganized. From July
1, 1869, leased in perpetuity to the Penn. RR.; rental pays in-

terest, sinking fund of debt and 7 per cent on stock. The lessee keeps
road in repair and pays taxes and expenses.

Capital Stock.—The special Improvement stock is issued to Penn-
Bylvania RR. for Improvements, &c., under article 16 of lease, which
Provides that the lessor may Issue special bonds or stock. See V. 50, p.
39, and wording of endorsement in V. 56, p. 774. The special stock

is in all respects subject to the general or prior stock and "to the
rights of hofders of said general or prior stock to have distributed to
them in quarterly instalments an annual dividend fund of $1,380,000
free of all taxes." Guaranteed special stock is issued from time to
time for betterments; in 1897, $283,691; in 1898, $335,300.
Bonds.—The first mortgage is in series of $875,000 each and second

mortgage of $860,000. Of the above 1st mortgage bonds, $3,499,582
and of the second mortgage $3,815,482, and $2,780,858 cash, were held
In the sinking funds Jan. 1, 1899.
Report.—Report for 1898 in V. 69, p. 127, showing loss to lessee,

$409,584 ; loss in '97, $229,911 ; loss in '96, $587,097.—V. 69, p. 127.
Pittsburg .Tnnctlon RR.—Owns 6 Sto miles of tracks at Pitts-

burg, Penn. Toll, $1 per car when gross reaches $300,000 In anyone
year. See Bait. & Ohio statement for terms offered this company's
securities in reorganization of 1898. See V. 67, p. 688, 788, 954,
1056. In October, 1899, the new bonds under the B. & O. plan were
not ready for delivery, the Interest to Nov. 1 being advanced by the
reorganization managers. V. 69, p. 743.

Report for 1897-98 was in V. 67, p. 1158, showing: Gross, $392,401

;

net, $207,711; int. and taxes, $125,899; sur., $81,811. In 1896-7, gross,
$352,769; net, $208,990. Dividends of 7 per cent are paid on pre-
ferred; on common in 1895, 4 p. ; in 1896, 313 p. c; in 1897, 3; In
1898, 3 p. c; in 1899, March, 2 p. c; Sept., 2 o. c— (V. 69, p. 743.

Pittsburg & Lake Erie RR.—Owns from Pittsburg, Pa., to
Youngs town, O. , 68 miles; branch lines to Newcastle, Pa. , 3 miles ; total
owned, 71 miles (of which 66 double track); leases Pitts. McKeesport &
Yough. (which see), 103 miles; Mahoning State Line RR., 3 mUes, and
Beaver &, Ellwood RR., 3 miles ; total operated, 180 mUes. Owns
$139,850 stock of Pitts. Chartlers & Yough. P. & L. E. is operated in
Interest of L. S. & Mich. 80., which owns $2,675,696 of stock. Real
estate mort. Dec. 31, 1898, $185,000.
Dividends.- 5 '84-'91. '92. '93. '94. '95. '96. '97. '98. '99.

Percent, i 6 y'rly. 8 10 10 10 10 10 10 10
AmnjAL Report.—For year ending Deo. 31, 1898, gross, $5,071,376;

net, $1,382,391; other income, $27,220; interest, $220,000; rental,
$469,898; other, $10,433; dividend (10 p. c), $400,000; bal., surplus,
$309,280. In la97, gross, $4,666,686.— (V. 66, p. 708.)
Pittsburg IQcKeesport Sc Voughlogtaeny RR.—Owns from

Pitts, to N. Haven, Pa., 57 m.; McKeesport to Fayette City, Pa., 31 m.;
branches, 13 m.; leases 2 m.; total, 103 m., of which 31m. double track.

Lease.—Leased to Pittsburg & Lake Erie RR. for 999 years. Rental
is 6 per cent on the stock, principal and interest of the Pittsburg McK.
& Yough. bonds being guaranteed by Pittsburg &, Lake Erie and Lake
Shore & Michigan Southern companies, the guaranties being endorsed on
the share certillcates and bond.s. The guaranty of the stock Is on the
express condition that the holder shall accept par for the same on July
1, 1934. See wording of guaranty in V. 56, p. 774. Stock authorized,
$4,000,000 ; tlrst mt*:e. bonds authorized, $2,250,000 ; 2d mtge. bonds
authorized, $1,750,000. Profit to lessee In 189<<, $1,620, of which
one-half was payable to the Lake Shore & Michigan Southern.
Pittsburg Ohio Valley & Cincinnati RR.—Owns road Bell

aire, O., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania
Company In connection with Cleveland & Pittsburg sIhcd l>ec. 1, 1892.
Stock, authorized, $1,500,000; out.standing. $300,000; par, $50. Trus-
tee of mortgage (for $1,500,000), Fidelity Ins., etc., Co. of Phila. Year
ending Dec. 31, 1898, gross, .$3,481; Uef. under oper. exp., $8,103.

Pittsburg Palnesvllle & Falrport RR.—Owns FaLrport, O.
to Youngstown, etc., O., 53 miles. Operated at cost by Pittsburg & West
em, but interest on bonds is guaranteed. In July, 1899, a protective
committee, C. J. Lawrence, Chairman, asked deposit of bonds with
Mercantile Trust Co. A large majority has been deposited. V. 69, p.
230, 542. Common stock, $800,000; preferred, $250,000 (par, $100) of
which in 1892 the Pittsburg & Western purchased all the common and
$160,000 preferred. For year ending June 30, 1898, gross, $397,219;
net, $124,435; int.,taxe8, etc., $100,351; balance, surplus, $24,084. In
1896-97, gross, $349,912; net, $66,588. In 1899, Jan. 1 to Oct. 14 (9ifl

months), gross, $335,022; in 1898, $306,609.—V. 69, p. 230, 542.

Pittsburg Sliawmut <k Noriliern RR.—^5ee Map.)—Road—
To be, when completed, a short route from the bituminous coal fields
in Elk and Jefferson counties. Pa., northerly to Macedon on the N. Y.
Central & Hudson River RR., thus reaching the New England and
Lake markets. Total line, including branches, to aggregate 350 miles.
Of the first division, Wayland to Shawmut, Pa.. [228 miles] 145 miles
were in operation in October, 1899. The remaining 83 miles will be
completed during the coming year. Line includes parts of trackage
on W. N. Y. & Pa., between Clermont and White House, about 25 m.
Organization.—A consolidation in 1899 with proposed extensions

of the Central New York & Western and Buffalo St. Mary's & South-
western RR., with contiguous lines in Western Pennsylvania and New
York. The road is operated in connection with 9,814 acres of coal
lands in Elk County, Pa., controlled in the same interest, having an
annual capacity of 1,000.000 gross tons. The company also proposes
to acquire control of additional coal lands in Jett'erson County, Pa.,
having an estimated capacity of 1,000,000 tons.—V. 69, p. 284,386.
Will carry (in addition to bituminous coal) lumber, bark and other
forest products, there i)eing a large amount of uncut timber tributary
to the road. Several glass factories are located upon the line.

Stock and Bonds.—Stock, all common, authorized, $12,000,000;
issued, $5,570,000; par $100. Of the bonis (Colonial Trust Co., N. Y.,
trustee) subject to call at 110 after 1909, $*5,000,000 are authorized to
purchase the properties consolidated, and for extensions and branches
under construction aggregating 228 miles ($4,000,000 of these having
been issued to October, 18 99), and are further secured by a first
mortgage upon the 9,814 acres of coal lands owned by the t^hawmut
Mining Co., whose stock is owned by the Railroad Co., and has been
deposited with the trustee under the mortgage. Of the remaining
$6,000,000 bonds $4,000,000 are reserved to extend the line on the
south from the Shawmut coal mines to Cool Spring. Jefferson County,
with branches In the coal fields of Jefferson, Armstrong and Clearfield
counties, and on the north from Wayland to Macedon. with branches,
and the balance $2,000,000 are reserved for future requirements.
No bonds in excess of $6,000,000 are to be issued until all the stock
of the company or companies controlling the coal lands in Jefferson
County have been deposited under the mortgage.
Earnings.—On the completed portion, 145 miles, the net earnings

from Feb. 1 to Aug. 1, 1899, six months, were $128,781. Interest
charge for the same period on the $4,000,000 bonds Issued, $100,000.
Officers.—President, John Ryrne; Vice-President, Henry Mar-

quand; Vice-President and General Counsel. Frank S. Smith; Treas-
urer, Harry M. Gough; Secretary, Lewis F. Wilson. Office, 160 Broad-
way.—V. 69, p. 284, 386, 592.

Pitts. Sbenango dc Lake Erie.—See Pitts. Bessejler & L. Erib.
Pittsburg Virginia dc Charleston Ry,—From South Pittsburg,

Pa., to Brownsville, <%c.. Pa., 77 miles.
Organization.-Operated by Pennsylvania RR., which owned Jan. 1,

1899, $3,382,000 stock, and all the consols, and pays net earnings
as rental, the consols, being pledged under " coll. trust of 1883."
Dividends.— ) 1892. 1893. 1894. 1895. 1896. 1897. 1898. 189P.
Per cent... 5 5 5 3 5 5 5 5 May,2ia

Earnings.—Year ending Dec. 31, 1898, gross, ,$1,814,314; net, $767,-
450; other income, $7,4 64; fixed charges, $451,760; dividends (5p. 0.)

Pittsburg & XVetiterix Ry.—fSee Map of Bait. <6 OAio.;—ROAD—
Lines ownedin fee— Miles.

Allegheny, Pa., to ^r. Sewiokly. 46
Rock Point, Pa., to Newcastle 11
Frisco to Crowthers 6
Callery June, to Butler 13
3-ft. gauge lines to Jewett, etc. 134
(Double track 23)

Elwood Short Line—
N. Sewlokley to Rock Point. 3
Leaded and controlled— Miles.

Pitts. Cleve. & Toledo IT 77
Pitts. Palnesvllle & Fairport IT- 53

Total (IT see this 00.) 343
Receivership.—On M,- rch 2, 1896, President Thomas M. Kli*? was

appointed receiver. Re jeiver's certificates (1st series) for $500,000 is
subject to lien of first mort. 4s for $10,000,000. A second series of certifi-
cates for $400,000 was authorized in July, 1897, and made a Uen
prior to 4s of '89. V. 65, p. 70. The payment of these $400,000 was
extended to July 1, 1900, with privilege of paying them off alter .Ian.
1 , 1900. V. 69. p. 181. In Nov., 1898, permission was obtained to bor-
row $500,000 from the Pitts. ( leve. & Tol. Ry. on 6 per cent certifi-
cates, proceeds to be applied for improvements, etc. V.07, p. 1111.
In 1898 purchased KUwood Short Line. V. 6(>, p. 1090, 1190.
In July. IP99, L E. & W. sold Its large holdings of the 2d mortgage

5f of 1891 to the B & O.—V.67, p 789, 843; V. 68, p 282; V. 69. p. 132.
1st 4s OK 18 '<7.—As reorgatilzation was expecti'.d, J. P.Morgan A

Co. received deposits under agreotnent giving the rtrtu power to de-
liver the bonds under a reorganization plan, which may bo Issued
prior to Dec. 14. 1899. for par and interest, or, at the holder's option,
for the new securities to be offered under the plan. The firm offered
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Pittstnirg <£ Western— ( Concluded )—
Old Pittsburg & Western 1st mortgage
l8t (consol.) mortgage for $10,000,000, gold....o*
2d mortgage for $3,500,000, gold o*
Foxburg Bridge Co. Ist M., guaranteed by P. & W.
Ellwood Short Line, 1st M., gold, gu. by P. <& W.

Pittsb. Young.ll. dt Ashtab.—Com. stock, $2,000,000
Preferred stock, $2,000,000
Ashtabula it Pittsb. 1st M., Y'ngst'n to Asht.o*&r
Consol. xM. (for $4,000,000) s. f. 1 p.c, not dr.F.f"

Pontiac Oxford <£ Norlkem—lstU., g., $400,000 c*
Pt. Jervis Monlicello <£ N. 1'.—Isi M., ($225,000) gold

Ist consol. mortgage, ($75,000) gold
Portland d- Rochester.—Stoc^, $600,000
Terminal bonds (no mtge.), Int. guar. B. & M c

Portland (t Rum ford J^a//.«.—Stock
Consol., now Ist, mort,, $1,000,000, gold..OB.o*
Plain bonds, sinking fund, gold, $350,000 o

Portland Suco di Forlsmmilh—Stoc^ (guar, by rental)
Port iJeadi«(/.—1st M.,g., guar, by old P.&K....c*<fer
Portsmouth <t Doi'er—Stock, 6 p. c. guar. East. Mass.
Po/o»ia«F(7«ev— lstM.$2,000,000,s,guMeBac*&r
Potosi (£ Rio rerrfe— 1st M„ $15,000 p. m., s. f.S.c*
/'ro.'jp.Pfc.<£0./.—2dM.uowl8t($lt)0,000are68)c*&r
3d mort., now 2d, gold ($104,000 are 6s) c*&r
Income bonds, non-cum

Providence <t Springfleld—Ist M. gold c'

Providence <« IFbrceis/er—Stock (10 per cent rental)

.

Ist M.(refund'g),cur.. $1,500,000. ^^63,p. 1064.0*
Q%ieen a7ine's.—1ft M. $12,000 per mile (0
y. O. <£ K. C. RR.—lBt mort., gold, red. at par...c*
Guar. Tr. ctfs. of dep. for old 1st M. non-pref. 58.

Quinci/ RR. Hridge ^o—Stock. 10 per cent rental.

MUes Date Size, or
of of Par

Road. Bonds Value.

45 1880 500 &c.
210 1887 $1,000
.... 1891 1,000

1882 .

3 1890 1,000
125 50
125 50
62 1878 1,000

125 1887 1.000
100 1896 1,000
42 1894 100 &c
42 1896 100 &C.

.... 100

.... 1892 500

. 100
64 1896 1,000

1897 500 &c.
51 100
20 1891 1,000
11 100
15 1891 1,000
40 1898 1,000
10 1886 1,000
10 1891 1,000

'28 1892 i'.obo
51 100
51 1897 1,000

isi 1897 i'.odo
134 1,000

100

Amount
Outstanding

$81,000
9,700,000
3,500,000
100,000
300,000

1,333,342
1,700,000
1,500,000
1,562,000
300,000
225,000

None 1898.
592,070
113,500

1,000,000
1,000,000
350,000

1,500,000
1,500,000
769,000

1,100,000
400,000
500,000
200,000
250,000
750,000

3,500,000
1,500,000

(?)

250,000
1,446,000
1.7.50,000

INTEREST OR DIVIDENDS.

Rat« per
Cent.

6
4 g
5 g
6
5 s.

6 in 1893
7 in 1899

6
5
6 g,

4 lag.

1^-

4
4 in -98

4 g.

4 g.
6
5
6
5
6 g.

41^ & 6
4^2 & 6 g.

g-

When
Payable

A. & O.
J. & J.
M. & N.
M. & S.

F. & A.
M. & S.

M. & 8.

F. & A.
M. & N.
J. & J.

J. <te D.
J. & D,
J. 15-J.
A. & O.
Q.-M.
M. & N.
F. & A.
J. & J.
J. & J.
J. & J.

& J.
A. <fe O.
F. & A.
M. & 8.

5g.
10
4

"e'g.
2-4
10

Where Payable, and by
Whom.

N. Y., J. P. Morgan & Co.
io do

Nov., '95, coup, last pd.
N. v.. Union Trust Co.

New York City.
N. Y.. Farm. L. & Tr. Co.
N. Y., Far. L. & Tr. Co.
Phila., Fidelity Tr. Co.
N. Y.. Farm. L. & Tr. Co.
N Y. Merc le Trust Co.
N. Y., Cent. Trust Co.

do do

J. & J.
Q.-M.
A. & O.

J. & D.
M.12&S
J. & J.

Bost, Hide & L.Nat. Bk.
Portland, Me.

Boston, Old Colony Tr.
Bcstou and Portland.
Boston. Treasur. Office.

Philadelphia.
Treas. B. & M , Boston.
Baltimore, Hilleu St'n.
N. Y.,Co.'s()f., 27 Wni.
N.Y., U. S. M. &Tr. Co.

do do

Prov., Union Tr. Co. Bk.
Providence, Office.

Prov., R.I. Hosp. Tr. Co,

N.Y., Oilman, Son & Co.
N.Y., checks mailed.

Boston.

Bonds—Priuvi
pal,When Du>

.

/Stocfcs—Last
Dividend.

Oct. 15, 1900
July 1, 1917
May 1, 1941
Sept. 1, 1902
Aug., 1920

Sept. 25, '99, 3
8ept.25'99,3ia
Aug. 1, 1908
Nov. 1, 1927
July 1, 1916
June 1, 1944
June 1, 1916
July, '99, 3%
Oct. 1, 1907
Sept. 15, ' P9,
Nov. 2, 1926
Aug. 1. 1927
July 15,'99,3%
Jan. 1, 1941
July, '99, 3%
Jan. 1, 1941
Oct. 1, 1918
Feb. 1, 1926
Mch. 1, 1931
May 1. 1920
July 1. 1922
S'pt.30,'99,2ia
Oct. 1, 1947

Sept. 12, 1900
See text.

July 1, '99. 5%

to purchase at par and interest any bonds not desiring to await the
plan (V. 67, p. 1264; V. 6-», p. 795.) In Oct., 1899, more than 80
per cent had been depositpd. V. 68, p. 188. Preferred Stock Com-
mittee A. Foster Higjius. John Harsen Rhoades and CharleH W.
Baker; Kuicker >ocUer Trust Co , depositary. In Oct., 1899, over 87
per cent had been deposited. V.68, p. 1227; V. 69,p. 132,852.
Stock.—Common, $8,500,000; preferred, $5,000,000, 5% non-cum.;

par, $50. Bait. & Ohio owned June 30, 1898, $6,515,000 com, stock.

BovDS.—For abstract of first mortgage (trustee. Mercantile Trust
Company) see V. 45, p. 439. Second mortgage for $3,500,000 is a flrst

ben on terminals at Youngstown, O. Of the $3,500,000 seconds given
as outstanding, $1,360,000 unsold June 30, 1898, it is understood are
pledged for loans. See mortgages, etc., p. 7 Sdp't. of April, 1896.

Co CPONS.—Interest on 2d mortgage 5s due May 1, 1896. was not
paid. First (consol.) 4s, interest paid regularly,including July 1, 1899.

General Finances.—On June 30, 1898, there were real estate mtges.
$311,375; biUs payable, $1,947,019 ; ournmt liabilities, $1,024,702.
Contra : Advances to subsidiary roads, $1,077,900 ; materials, etc., on
hand, $117,319; current assets, $1,253,096. Car trusts June 30, 1898,
$992,755, including interest; receiver's certificates, $472,800 of 6s,
and $610,000 of -s; $500,000 authorized since.
Earnings.—7 months, 5 1899 Uros8,$2,230,324; net, $780,377
Jan. 1 to Aug. 1. H898 Gross, 2,154,169; net, 612,898

Report.—For 1897-98 (V. 67, p. 1052) , including leased lines:
lines, showed:

N'et. Int. i£ taxes. Balance.
$969,415 $1,007,562 def.$38,167
956,084 1,002,370 def.$46,286
981,223 945,971 sur. 35,252

28, 132, 181, 385, 795, 852.)

Pittsburg Yoangstown & Aslitabula RR.—Owns Kenwood,
Pa., to Ashtabvila Harbor, O., 99 miles; Niles to Alliance Junction, O.,
25 miles; Canfleld Br.inch, 1 mile ; trackage, 3 miles. Total, 128 miles.

Organization.—Leased August 1, 1887, to Pennsylvania Com-
pany, wnlch Jan. 1, 1899, owned $375,000 common and $1,550,000 pre-
ferred stock; rental net earnings. Lease terminable at cither's option

Dividends. > 1890. 1891. 1892 to 1895. 1896.1897. 1898. 1899.
Common, n. ct. S 2^ 3 6 yearly. 6^2 6 6 6
On preferred, 1888 to Sept., 1899, 7 per cent yearly (M. & S.)

Bonds.—Bonds of 1887 are reierved to retire 68; sinking fund 1 p. c-

purohases 5s at par, if offered.

Earnings.—In year 1898, gross, $1,448,136; net, $449,766; int.>

$168,100; other charges, $^40,345.— (V. 63, p. 26.)

Plant System.—This system, so-called because of the large interest
owned in it by the Plant Investment Company, of which a controlling
Interest is held by the estate of the late H. B. Plant, under y. hose will
the executors and trustees have he power during the trust (see V. 69,
p. 82) to manage and dispose of it at their discretion. Robert G. Erwin
is now President. It unites Charleston, 8. C. with Montgomery, Ala.,
and also with Tampa and other Florida points. The system inclu.iHS
the following roads, described under their own titles, excepting the
Brunswick & Western included with Savannah Florida & Western

lo Jane 30— Gross.
1897-98 $3,221,406
1896-97 2,768,507
1895-96 3,091,302
—(V,68, p. 282, 1227; V. 69, p.

Milef.
Florida Southern 247
Sanford & St. Petersburg 152
St. Johns & Lake Eustis 48

Total 2.097

Mi'es.
Savannah Florida & We8ternl,019
Charleston & Savannah 159
Brunswick <& Western 171
Alabama Midland 235
Silver Springs Ocala & Gulf. 66

i

-V. 69, p. 82.

Port Angeles Eastern RR.—V. 69, p. 82.

Port Arthur Dili utlidc "Western Ry.—V.68,p. 1077; V.69,p.334.

Port Jervis montlcello &: New Vork RR.—Owns Port Jervis,
N. Y., to Monticfdlo, N. Y., 24 miles, and Huguenot to Summitville, 18
miles. Stock authorized, .$.500,000; outstanding, $409,100; par, $100.
June 30, 1898, loans and bills payable. $18,445; car trusts $6,150.
In year ending June 30, 1898, gross, $54,575: net, *1S,097; charges,
$14,143; balance, surplus. $3,95*. In March. 1899. sold to a New York
syndicate. Pres , A. E. Godeffroy, 45 Bway, New York.-V. 67, p. 275.

Portland Sc Rociiestcr R» .-Under con.solldation with Boston
<k .Maine, Jan. 1, 1900. he stocks will lie exchanged.- V. 69, p. 129.

Portland & Rumford Falls Ry.—Owns Bumford Jot. to Rum-
ford Falls, 54 miles ; branch to Otis Falls, 10 miles; trackage (Maine
Central) Rumford to Lewiston, 4 miles; total operated 68 miles.

Stock.-Dividends—Jn 1896, 5 p. c; In 1897, 4 p. c; in 1898, 4 p. C;
in 1899, March, Ip.c; June, 3p. c, Including 2 p. o. extra; Sept., Ip. C.

Annual Report.—Report for 1897-8 was In V. 67, p. 951.
Year— Gross. Net. Int., tax., etc. Dioidends. Bal., sur.

1898-99 $334,741 $1.50,475 $61, .576 (6) $60,000 $2«,899
1897-98 299,045 123,978 66,282 (4> 40,000 17,696
-(V. 65, p. 236, 567, 685; V. 67, p. 9.5 1 .)

Portland Saco Ac Portsmouth RR.—Under consolidation with
Boston & Maine, Jan. 1, 1«00, stock.-* will l)e exchanged. $ for $.

Port Reading RR.—Owns 20 m. of road, completed in Sept. 1892.
from Bound Brook, N. J., to Staten Island Sound, where extensive

terminals were established. Capital stock authorized $2,000,000

—

outstanding, $1,565,000, par $100, all owned by Reading Company.
$1,555,000 being deposited underits general mortgage of 1897. " Otuer
Indebtedness," $247,481 July 1,1895. For year ending June30, 1898,
gross, $395,811 ; net, including other income, $174,406; total deduc-
tions. $87,782 ; balance, surplus, $86,624.— (V. 55, p. 544. 639, 680.)

Portsmouth & Dover RR.—Portsmouth, N. H., to Dover, N. H.,
11 miles. Opened Feb. 1, 1874, and leased for fifty years to Eastern
New Hampshire at 6 per cent per annum on the stock, rental guaran-
teed by the Eastern RR. of Mass. Lease assumed by Boston A Maine.
Under the consolidation with the B. <&M., to take effeot Jan., 1900,
each 13 shares will receive 10 shares of B. & M. stock.— V. 69, p. 129.
Potomac Valley RR,—Opened in Sept, 1892, Potomac Valley

June, Md., to Cherry Run, W. Va., on the B. & O., 14 miles, and
from Porters, Pa., to York, Pa., 17 miles; total, 31 miles. Capital
stock, $500,000 ($50 shares). Leased to Western Marylana, the bonds
of 1941 having principal and interest guaranteed, jointly and sever-
ally, by the Western Maryland RR. Co. and the Baltimore & Hurrisburg
Ry. Co., and being so endorsed. The bonds have a sinking fund of 7-10
of one per cent. Earnings for year ending Sept. 30, 1897 : Gross, $146,-
379; net, $79,729. In 1895 6, net, $91,851. (V. 52, p. 121; V. 66, p. 130.)

Potosi Sc Rio Verde Ry.—Owns a narrow-gauge road from City
of San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles, completed
about July, 1H99. Has concessions for 99 years, expiring Nov. 4
1985, when railroad becomes the property of the Mexican Govern-
ment. Company is exempt from taxes and impoit duties for 15 years.
Bonds are subject to call at 110 and interest on auv interest day.
President, Robert S. Towne; Sec, C. J. Nourse, Jr. 27 William St. N.Y.
Prospect Park. & Coney Island RR.—Owns 9th Ave. and 20th

Street, Brooklyn, to Coney Island, etc., 5'68 miles; leases, 3'97 miles.
Stock $250,000, controlled by Long Island RR.
History.—In consideration of a guaranty by Lon? Id. RR., annual

interest on the greater part of P. P. & C. I.'s bonded debt was reduced
from 6 and 7 per cent to 413 per cent. See V. 56, p. 42 ; V. 62, p. 187 •
On June 30, 1899, there were $434,000 loans and bills payablH. The
Brooklyn Rapid Transit Co. took possession June 17, 1899, under a
lease for 999 years, and will equip the road electrically. V. 68, i». 1'.224;

V. 69, p. 654. Mortgages on real estate, 5p.c., $29,7C6 on June 30, 1899.
Year— Gross. Net. Other iticome. Int., taxes, etc. Balance.

1898-9... $98,437 deb.$14,826 $24,233 $79,228 def.$69,821
1897-8-.. 111,769 3,057 26.415 79,970 def.50,497
— (V. 65, p. 619, 869; V. 66, p. 336. 954; V. 68, p. 669, 1224.)

Providence & Sprlngtleld RR.—Providence, R. I., to Douglas,
Mass., on the New England main line, 28 miles. Stock is $517,450 (par,
$100), mostly owned by the N. Y. New H. & Hart. V. 61, p. 1014. Road
leased (terms modified in July, 1896,) to New England RR. till July
1, 1989, at 4 peroent on stock. See V. 63, p. 30, and New Eugland
RR. report V. 63, p. 698. The bonds were guaranteed by the N. Y. &
New England. In 1893 gross, $1 82,450; net, $28,073.— (V. 63, p. 30.)

Providence & W^orcester RR.—Owns from Providence, R. I., to
Worcester, Mass., 44 miles, of which 5 nciiles are owned jointly mth
Boston & Providence; branches, 7 miles; total owned, 51 miles;
From July 1, 1892, leased for 99 years at 10 per cent per annum on the
stock to the N. Y. N. H. & Hartford.- (V. 63, p. 1064.)

Quebec Central Ry.—V. 68, p. 1077; V. 69, p. 28.

((uebec & L.ake St. Jolin Ry.— V^. 69, p. 230.

Oueen Anne's RR—Projected from Baltimore, Md. to Lewes.
Del., and Rehoboth Beach on Atlantic Ocean, about 96 miles. Oper-
ated from Queenstown to Lewes, 60 miles. Pennsylvania tracks
used between Lewes and Rehoboth, 6 miles; was to be bonded for
$12,000 per mile and stock issued at same rate. 1st mortgage bonds,
Gdn. Trust & Dep. Co. of Bait., Trustee, are said to have been is-

sued. President, William H. Bosley, Baltimore; Sec, A. H. Taylor.

l^ulncy Carrollton & Western RR.—Owns Bariiett to Colum-
biana, 111., 52 miles. Succeswor in Feb.. 1899, to the Litchfield Car.
A West RR., sold under foreclosure Nov. 20, 1898 (V. 68, p. 4 ); V.
68, p. 233. Exten.sions, it was said, woulil be matlo northwest
to (Juincy and southeast to Vandalla. Stock, $500,000. For year
1897-98 (old Co.). gross, $41,397; net, .$4,098; taxes and mi-siel.,
$8,102; balance, $4,004. Pres., D. R. Francic; Sec, George A. H.
Mills; Treas., Chas. H. Hiemens.— (V. 68, p. 40. 233.)

Quincy Omaha & Kansas City RR.—West (^ulncy to Trenton,
Mo.. 133 miles: trackage (C. B. & Q.), to Ciuincy, 3 miles.
History.- Incorporated June 1, 1897, and acquired, from the bond-

hoMers' committee representing the non-preferred bonds, theproperty
of the old Railway foreclosed, pjiying therefor $250,000 1st mortgage
68 and $1,500,000 capital stock (which Is deposited with the Guaranty
Trust Co. of N. Y.). The new oompany has leased Its road, under the
terms of the reorganization agreement, to the Omaha K. C. & Eastern
until Sept. 12, 1900. with option to purchase—see tliat company. T.ie
O. O. A K. C. non-preferred bonds (as evidenced by the receipts of tiie

(lUaranty Trust Co.) are to receive either 70 p. c. in cash or HO p. c In
new firsts and 40 p. c. In 2d mortgage incomes of the Omaha K. O. ife E.
Ykarh Earnings. — flros,*. Net. Int., 1axes, etc. Balance.

1896-7 $290,952 $72,(>40 $127,879 dof. $55,233
1895-6 289,741 112,111 24,276 sur. 87,835
-(V. 64, p. 84, 181, 470. 800, 954; V. 65, p. 195; V. 63, p. 773.)
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BaUigh <t Auff\ista—\fit M., guar. p. & 1.. R. & G.o*
Seab. Air L., 8er. A, B, C & D (part issue) car tr'ts

Sal«iah <t 0««<ou—1st mort, *1,500,000, gold c
Seal). Air Line Equip. ,8er. A, B, C A D(part issue)

Saritan River if.v-—let mortgage, gold o
Beading <e Columbia—1st mortgage (6xt«nded)..o*
2d mortgage, coupon (extended in 1884) c
Deben tures c

Beading Cowjpan i/—Common stock, $70,000,000
Pref. stock [$28,000,000 is 1st pf.] 4 p.c. non-cum
Old Phlla. & Read. RR. bonus.

Delaware River Terminal Pur. Money M., gold.o*
Delaware River Term. Ext. Pur. Mori. M., gold.o*
tBonds and mortgages on real estate
Old Phlla. & Head. KR. bonds assumed

tlst M.,ext. In '60, Philadelphia to Pottsv. $&*.c
1 Mortgage loans of 1844, 1 848 and 1849 c
tMortgage loan of 1857 convertible c
tMortgage loan of 1868, gold, extended In 1893.

c

lOonfiol. mortgage ($8,162,000 are gold 6s) c
f Impr't M., g., ext, in 1897. See V. 65, p. 870, g.
IConsol. M.of 1882, g., 5s, ext. '97 (V. 65, p.278)o"
tTermlnal mort, gold. See V. 64, p. 85 c*<fcr

tMortgages on real estate
Philadelphia Citv Siibwav Loan, guar., $3,000,000
tP. & R.Coal A; I. niorts. See list V. 64, p. 619.
Coal trust certificates, gold. See V. 65, p. 278.
I Col. sink. f. gold loan (BR.) red. at 100, a88..c*
Reading Company bonds issukd in re

Gen. M.,$i:35,000,000,g.,s.f.not8Ubj.tocall.c''&r.
Note.—General mortgage of 1897 requires th

bonds marked t above. II Only $16,000 are 3s.

Miles
of

Road.

Date Size, or
of Par

Bonds Value.

107

i"09

"l6
40
40

1886
•93-'97

1897
1890-7
1889

,

1862
1864
1877

1892
1892

$1,000

ijobo
1,000
1,000

100 <fec.

1,000
1,000

50
50

1,000
1.000

BY P HiLA. & Read
94 1843

j
$ & £

94 1844-9 1,000
1857 500 &c
1868 1,000
1871 200 &o.
1873
1882

!
500&C.

1891
I

1,000

148
254
325
327

1894-8
•72-'84 500 &o.
1894 1,000
1892 1,000

OROA NIZATION.
Text. 1897 500 &o.
at the Reading Co.

Amount
Outstanding

$1,000,000
225,833

1,200.000
212,833
300,000
650,000
350,000

1.000,000
69,900,000
70,000,000

500,000
809,000

1,074,651
Railway.
1,512,700
954,000
79,000

2,696,000
18,811,000
9,363,000
5,67 3,042
8.500,000
619,405

2,700.000
64 -,000

3,600.000
1,621,000

6?,606,000
and Reading

INTEREST OR DIVIDENDS.

Rate per
Cent

To
To

6
5

5
6
be lu
be in

5 g.

See Not
6
6
4ifl

5 g.

6 g. &7
4g.
4 g.

5 g.

1T3&312
5,6&7

6 g.

5g.

4
Coal

When
Payable

J. & J.

J. & J.

J. & D.
J. & J.

M. & S.

J. <fe D.
J. & D.
voting
voting

M. & N.
J. & J.

E.

J. & J.

J. & J.

J. & J.

A. & O.
J. & D.
A. & O.
M. & S.

Q.-F.

Various
Q.-J.

F. & A.

J. & J.

Iron Co.

Where Payable, and by
Whom.

Bait., Merc.Tr. & D. Co,
Baltlmiore.

Balt.Merc.Tr.& Dep.Co.
do do

Phila., Phil.& Read. RR.
do do

trust for 5 years or mo
trust for 5 years or mo

Phila., Guar. Trust.
do do

Philadelphia & London.
Phila., Read. Ter. Bldg.

do do
do do

PhUa., do & London.
Phila.. Read. Ter. Bldg.

do do
Phila., Prov. Life & Tr.

City Treasury.
PhUa. , Penn. Co. for Ins.

do do
Phila., Read. Ter. Bldg.

N. Y., J. P. Morgan&Co.
shall be responsible

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Jan.
Part
Jan.
Part
Jan.
Mch.
June
Deo.

re.

re.

1, 1926
yearly.
1, 1947
yearly.
1, 1939
1, 1912
1, 1904
1, 1917

May 20, 1942
July 1, 1942

July
July
July
Oct.
June
Apr.
Mch.
May

1, 1910
1, 1910
,1910
1, 1933
1, 1911
1, 1947
1, 1937
1, 1941

1904-1923
1900 1904

Apr. 1, 1904
Feb. 1, 1902

Jan. 1, 1997
for all old

f^alncy RR. Rrldge Co.—Owns bridge 1'43 miles long over the
Mississippi River at Quincy, 111. Leased Jan. 1, 1869, for 100 years to
C. B. & Q. and Hannibal <fe St. Joseph railroads at annual rental of
$175,000, which equals 10 per cent on the stock.

Raleigh Sc Ansasta Air Line RR.—Owns from Raleigh, N. 0.,
to Hamlet, N. C, 97 miles; Hamlet to Gibson, 10 mUes; leases Mon-
cure to Pittsboro, 12 miles ; total, 119 miles. Controlled by Raleigh &
Gaston, which July 1, 1893, owned $772,200 stock, and so by Seaboard
& lioanoke. Stock is $873,600; par, $100. R. & A. first 68 are en-
dorsed by the Raleigh & Gaston. On June 1, 1897, floating debt (due
B. & G. for back interest on old flrst preferred stock retired by Ists of
1886) was $436,180; total »ie< current liabilities, $330,755. Jointly
with Raleigh & Gaston and Seaboard <fe Roanoke issued the car trusts

Earnings.—Year ending June 30, 1898, gross, $434,522 ; net, $75,-
627; other income, $7,688 ; charges, $70,725; balance, surplus, $12,-
590. In 1896-7, gross, $452,103; net. $99,357. Pres., John Skelton
WiUiams, Richmond, Va, (V. 61, p. 751; V. 69, p. 334.)

Raleigh & Gaston RR.—Owns from Raleigh to Weldon, N. C, 98
m. and Loulsburg branch, 10 m. Controls Raleigh & Augusta RR., 107
miles, and has large Interest In Durham & Northern RR., Durham to
Henderson, N. C, 42 miles ; and with Seaboard & Roanoke controls
Carolina Central ; also controls Georgia Carolina & Northern and
Jointly guarantees the bonds. Seaboard & Roanoke owns $742,200 of
the Raleigh & Gaston $1,500,000 stock ; par, $100.
Control was acquired by Williams syndicate In 1899 and the stock-

holders were to vote on Sep. 6, 1 899, to authorize|the company to absorb
by consolidation the Seaboard &, Roanoke and other companies com-
posing the Seaboard Air Line.—V. 68, p. 283, 428; V. 69, p. 334,542.
Dividends.—In 1889, 1 890 and 1891, 6; in 1892, 4 p. c.; none since.

Earnings.—In year ending June 30, 1898, gross, $589,1 53; net, $234,-
038; other Income, $54,420; charges (interest $75,000, taxes $15,054,
"other deductions" $142,406), $232,460; balance, surplus, $47,248.
In 1896-7. gross, $567,894 ; net, $185,615. President, John Skelton
Williams, Richmond, Va.—V. 67, p. 273; V. 68, p. 283; V. 69, p. 334, 542.

Raritan River Railway.—South Amboy to New Brunswick, N.
J.. 12 miles; branches, 4 miles; total, 16 miles. Connects Penn. RR,
with N. Y. & Long Branch RR Stock, authorized, $1,000,000; issued,
$365,000; par, $100. Year ending Deo. 31, 1898, gross, $64,133; net,
$27,418; interest and taxes, $18,269; surplus, $9,149.—V. 68, p. 573.
Reading & Columbia RR.—Owns from Columbia to Sinking

Springs Pa., 40 miles; branches, 13 miles; operates Marietta Junction to
-Chickies, 6 miles; total operated, 59 miles. Stock, $958,373 (par. $50) , of
which $785,000, with the $1,000,000 debentures, are owned by Read-
ing Company and deposited under its general mortgage of 1897. The
road Is controlled but accounts kept separate. In year ending Dec.
31, 1898, gross, $273,844; net, $82,015; charges, $110,458.
Reading Company—Philadelphia & Reading Ry.—rSce

lfap.>—The Philadelphia & Reading Ry. operates in connection with the
great anthracite coal properties of its Philadeiphia & Reading Coal &
Iron Co. in the Schuylkill region, Pennsylvania, a large system of
roads centering at Philadelphia and extending thence westerly through
the coal flelds to Hazelton and WilUamsport on the north and Har-
risburg, Shippensburg and Gettysburg, in Pennsylvania, on the south,
also easterly in New Jersey to Atlantic City, on the Atlantic Ocean,
and to tidewater at Port Reading on New York Harbor, viz.:

Lin es (/icned in fee. Miles
Philadelphia to Mt. Carbon,
Pa. etc. (double tracked).... 101

Branches-
Reading to Harrisburg, Pa. . 54
Lebanon to Brookside, Pa. .. 42
Rockville to Auburn, Pa 53
Mahanoy City to Pt. Trev...

)New Castle to Mahanoy > 65
Plain, Pa >

Other linea 50

Total (2 tracks 173 miles) . 365
Lines leased (See each Co.)

Colebrookdale RR 12-8
Pickering Valley RR 11-2
East Pennsylvania RR TI35-4
AUentown RR U4-5
Little Schuylkill Nav. & RR. 1131-5
Mine Hill & Schuy. Haven.. TI45-8
Mt. Carbon & Pt. Carbon RR. H 25
Mill Creek & Mine H.RR... IT 38
Schuylkill Valley Nav.ARR. ITll-O
East Mahanoy RR TriO-9
Shamokin Sunbury & L. RR. 1I31-3
Phlla. German. & Nor. RR. . . ir29-6
Chestnut Hill KR H 41
Catawlssa RR TI1030
Norristown June. RR 0-4
North Pennsylvania RR ir86-2
Delaware & Bound B. RR... 1I33-8
Schuylkill <fc Lehigh RR t:43-9

Leased lines—(Con.) Miles.
PhUa. Har. & Pitts. RR ir46-9
Phila. & Reading Term. RR. 13

Total leased 549-9
Lines controlled—(See each Co.)
Entire stock owned—

Chester & Delaware RR 5-4
Rupert <fe Bloomsburg 1-6
Middlft'n &; Huinmelst'n RR. 6*4
TamaquaHazleton&N. RR. 99

Controlled—
Reading & Columbia RR 1I39-6
Lebanon <t other branches 13-8

Read. Marietta & Han. RR. 64
North East Penn. RR 1125-6
Phlla. & Ch<^Hter Valley RR. 1f21-5
Atlantic City RR. <fe branches,
Sea Coast RR.,etc TI159-3

Wilmington & North. RR..11 88-4
Catasauqua & Fogf'lsv. RR.. 29-5
Camden County RR 73
Gettysburg <fe Harrisb Ry... 1134-1
Perklomen RR 1T38-3
Phil. Newtown & N. Y. RR.. 1121-7
Port Reading RR 1I19-7
Stony Creek RR loi
Phil. & Frankford RR U 2-6
Bloomsburg Belt Line RB. . 0-4

(H See this company.)

Total controlled 541-6

Total system July, 1899 (2d track 446 miles), 1,456-5. In October,
1898, acquired a controlling interest in the Wilmington & North'n, 88
miles. V. 67, p. 843, 1218. (U See this company.)
OROANizATioN.—The Philadelphia & Reading RR. (chartered April

4, 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept.
23, 1896, and reorganized per plan in V. 61, p. 1109.
In the reorganization the 41 millions of old stock and the 56^^

millions of old preference income bonds were assessed 20 per cent,
the stock then receiving 100 per cent in new common and the prefer-
ence Incomes, common and preferred stock in certain proportions.
The "Reading Co." In the reorganization of 1896 acquired the secu-

rity holdings, real estate, equipment, etc. , of the old PhUa. & Reading
RR. Co.; also $20,000,000 stock and $20,000,000 bonds of the PhUa.
& Reading Ry. and the $8,000,000 stock of the Coal& Iron Co., and
against all this property Issues Its own securities. See V. 64, p. 709.
The property of the Reading Company, as distinguished from the

property of the Phila. & Reading Ry. Co. (which owns the railroad but
no equipment), and of the Coal & Iron Co., consists of the following:
Railway equip, leased to Ry. Co. for 8 p. c. yearly $18,1 10.041
Real estate not appurt. to RR. (ann. revenue ab't $175,000). 16,442,309
Colliers and barges leased to Ry. Co. for $115,000 yearly.. . 1,450,000
Phila. & Reading Ry. stock $20,000,000 and bonds, $20,-
000,000 par (annual int. to Reading Co., $1.200,000) 40,000,000

Phlla. & Read. Coal & Iron and Reading Iron stock at par. 9,000,000
MisceUaneous securities at par (in 1896 yielded $765,000). 40,900,483
Morts. and ground rents at par (not under '96-'97 mort.). 26.'^,e65
Int. In Phila. & Read'g Coal & Ir. above securities owned.. 77,280,349
Claims against other companies, etc 4,439,817

Total July 1,1899. (See V. 69, p. 801) $207,888,664
Voting Trdst, Etc.—All classes of stock of the new company are to

be held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott and
Henry N. Paul) for five years, and thereafter untU 4 per cent cash divi-
dend per annum shall be paid on the first preferred stock for two con-
secutive years, though the trustees may in their discretion surrender
the stock at an earlier date. As to stock privileges see V. 64. p. 709.
See copy of voting trnst agreement V. 64, p. 955, and also Sup-
plement of AprU, 1897, page 5.

Bonds.—The New General Mortgage 4s (abstract V. 64, p. 612)
are secured by mortgage and pledge of all properties and securi-
ties embraced In the reorganization, and also all other property
acquired thereafter by use of the new bonds. They wUl have a sinking
fund out of the revenues from the Coal & Iron Company, but are not
subject to compulsory redemption prior to maturity. Thenewmort-
fage Is also, subject only to the bonds for which reservation Is made,
ased upon properties or securities of all the lines of raUroad owned,

including the Philadelphia & Reading Railway Company proper,
391 miles; various leasehold lines, 597 mUes; all the property of the
Coal & Iron Company, or the securities thereof, renresenting nearly
200,000 acres of coal and timber land: equipment valued at about
$12,000,000, previously subject to about $5,000,000 of car trust obU-
gatlons [acquired under the plan[ and also the marine equipment.
Furthermore, it has a first lien upon a majority of the capital

stock of various companies in the system owning 448 miles of raU-
road. of which 195 mUes are leasehold lines included in the 597
miles above stated, and also on bonds of roads in the system (wther
than the P. & R. Ry. Co.) amounting to $34,265,936 par value. The
securities are said to have earned in 1894-95 an income of $585,-
000, of which $448,000 was received as dividends—list In V. 64, p. 613.
The new mortgage is for $135,000,000, issuable only as foUows

:

To take up undisturbed bonds of the Reading RR. and
Coal & Iron Co $64,631,000

For future construction, equipment, etc., at not over
$1,500,000 per annum under stringent provisions 20,000,000

Issued at once for reorganization purposes 50.369,000
Improvement mortgage 6 p. c. bonds of 1873 due Oct. 1, 1897, were

extended at 4 p. c. for 50 years from April 1, 1897, payable In U. 8.
gold and guaranteed p. & I. by the Reading Co. V. 64, p. 470; V. 65,
p. 516. The consol 58 of 1882 for $5,673,042 were also extended at 4
p. c. till Mar. 1, 1937, the Reading Co. and Coal & Iron Co. becoming
responsible. See V. 65, p. 870, for contract. V. 65, p. 152, 870.
The terminal mortgage bonds are Reading RR. bonds, and are

secured by a mortgage upon all the property of the Terminal Co. and
by a trattio contract between Reading and the Terminal Co. The trus-
tee is the Provident Life & Trust Co. of PhUa. Amount authorized,
$8,500,000. See description in V. 64, p. 85 and guaranty V. 60, p. 732.
For ten^ear sinking fund loan see January, 1895, Sdtplement.
The coal trust certificates under agreement of May, 1895, are not

redeemable until April, 1904—see V. 63, p. 838 and Jan., 1895, Supp.
As to Philadelphia Sttbioay Loan the receivers were authorized In

June, 1894, to pay interest (and principal at maturity) of not exceeding
$3,000,000 out of a total issue of $6,000,000 of 3 to 3 1^ p. c. bonds of
City of Philadelphia, to aboUsh grade crossings. The amount outstand-
ing will be Increased to this figure on completion of the subway.
Principal is payable after ten years from date of loan in 20 annual
instalments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881.
As to the outstanding old bonds (see V. 64, p. 614), the Reading

Company and the Coal & Iron Co. covenant to pay their Interest
when due and to pay or extend their principal at maturity.
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Seyisselaer dt 5rtra.—Stock .8p.o.gu.Del.&Hud.)end.)
Ist mortga)re, oonsolidatea c*Ar

Rieh.Fred. <t Po?.—8fk,com. ($1,071,800 dlv.,obllg.)
Stock, guar. 7 p. c., except $i;>,300 guar. 6 p. c.
let mortgage, convertible

de ooujion bonds due in London
do do due in U. 8

2d mortgage do do
Consol. mortgage for $2,000,000, gold o*&r

fft<r/i.rfjr<>cA,-.—l8tM., $313,000, g. (V. 69, p.391). c
Kichmand <t Petersburg—Bee Atlantic Coast Lin
Rich. Peiersb.tt Caro.— 1st M.,$2,500.000, g..MeBa
Hio Oraiide JhiicIion—Stock
Ist mortgage, Jtold, guaranteed o*

Rio Or. Sierra it. <t Pac.—\»l M ,gold,$20.000 p.m.
Ru> Grande Southern—Stock. $2.3,000 per mile
let M..$5,000,0O0g.,$2.5.000p.m.,incl. equip.o'&r

Rio Gratide Western—Common stock
Preferred stock ($7,500,000 authorized)
l8t trust mortgage, for $1 6,000,000, gold o*
1 at consol. mort,. red. at par, see text. gold. S..c*
Utah Cent. Ist M., $6.50,000. guar.,V. 68, d. 724,g.

Rirer Protit—Stock, 5 per cent, guar. Penn. RR
Ist mortgage, guar. p. &. 1. by Penn. RR
Debentures

Roch. if. Genesee Val.—Stock, 6% rental Erie RR
Rock Island <6 Peoria—Stock
let mortgage r
ConsoUdated 1 st mortgage r

Miles Date Size, or
of of Par

Road. Bonds Value.

192 $100
79 1871 1.000

.... 100
... 100
82 1856 Various
82 1858 Various
82 1870 Various
82 '44-66
82 1890 $1 .000
31 18^8 1,000

E RR. OF ViR GINIA.
103 1899 1.000

100
62 1889 1.000

156 1897 1.000
180 ... 100
180 1890 1.000

100
583 100
435 1889 l.OOO&o
543 1«99 1.000
33 1898 1,000

.... ... 50
• • > 1882 1,000

. 1893
18 . . •

.

100
113 100
91 1878 25,000

113 1885 5,000

Amount
Outstanding

$10,000,000
2,000.000
2,336,703
500,400
96,270
47,248

298,000
53,511

500.000
3i 8,000

(?)

2,000,000
1,850,000
2,000,000
4,510,000
4,510,000

10,000,000
6,800,000

15,200.000
1,500,000
550,000
300,000
216,000
84,000

555,200
1,500,000
150,000
450.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

8
7

7 in 1899
7
5
5
6
5
4iflg.

4 g.

5g.
See text.

5 g.

6 g.

4g-

Slain '99
4 g.

4 g.

41a
4
6
5
10
6

When
Payable

Where Payable, and by
Whom.

J. & J. N.Y.,Del.&H.CanalCo.
M. & N. do do
J. <fe J. Phlla. & Richmond.
M. & N. do do
J. & J. do do
J. <fe J. do do
M. & N. do do
J. & J. do do
A. & O. N.Y., Phila. orRichra'd.
M. & N. J. P. Morgan & Co.

J. & J.

J. & D.
J. & J.

J. & J.

Q--F.
.1. <fe .1.

A. <& O.

New York.
N.Y..Mait.,Coppell<fe Co

N. Y. Co.'s office.

A. & o.

M. & N.
J.30,D.31|
.1. &. J.
.1. <fe J.

.1. & J.

J. & J.

N.Y.,Mait.,Coppell& Co
N. Y., Office, llB'way.

do do
N.Y., State Trust Co.
N. Y. State Trust Co.
N. Y., office R. G. W.

All owned by Penn. RR.
Phila., Co.'s Office.

N. Y., by Erie RR. Co.
N. Y., Corn Exch. Bank.

do do
do do

Bonds—Prinoi-
pal,When Due.
Stocks—Last
Dividend.

July. '99, 4%
May 1, 1921
.Tulyl'99,312%
Nov, 1899, 3Ja

1901
1901
1901

1901-1902
Apr. 1, 194"
Nov. 1, 1948

Jan. 4. 1949
Jan.25,'99,li6
Dec. 1, 193
July 1, 1917

July 1. 1940
Sep.30.'99,l%
Nov. 1,'99, II4
July 1, 1939
Apr. 1, 1949
Jan. 1, 1918

May 1, 1912
Deo. 31, 1903
July, '99, 3%
Jiilyl'99,212%
Jan. 1, 1900
July 1, 1925

Coal Properties.—These aggregate about 194.000 acres, as foUowe •'

Cloal lands owned (acres) 95,144 I Timber lands owned (acres) 70,489
Coal lands leased (acres) 7,429 | Iron ore lands (acres) 21,000
General Finances.—Application to N. Y. Stock Exchange to list

general mortgage bonds was given In full in V. 64, p. 709. Fixed
charges of entire property on completion of reorganization wiU be
$8,672,672. Peudmg completion of refunding schemes, etc., the fixed
charges wlU be, perhaps, $300,000 to $400,000 more.—V. 64, p. 85. 570.
In Jan., 18i<9,ihe N. Y. Stock Exchange listed $1,952,00 ' additional

gen. 4s, of which $452,000 to redeem old bonds and $1,500,000 for
improvements, making total to that date $62.456,000.—V. 62, p. 188.

Latest Earnings.—From July 1 to Aug. 31 (2 months) results were
as follows on basis of present charges in both years

:

2 mos. to , P. A R. RR. > ^ -Coal <t Iron. , Read. Go. All Cos.
Aug. 31. Oross. Net. Oros.i Xet. Net. total net.
18^9-0 »4,276,55'2 $1,581.0(36 $5,105,122 $.'563,658 $4:'.83'> $l,9t8,544
1H98-9 3.597,612 1.4i'5,225 3.015,781 200,385 31,899 1,727,509

Charges all Cos. vj mos., 1899 $1,544,0^0; balance, sur.. $444,545
do ilo 1898 1.512.308; balance, sur., 316,20^

The Readlne System always shows small earnings in the winter
mouths. The largest earnings are in the autumn.
Annual Report.— Fiscal year ends June 30. having been changed in

Sept., 1897, from Nov. 30. Report for 1898-9 was given at length in
V. 69, p. 792, 798. See also editorial, p. 775.

rears Ending June 30. 1899. 1898. 1897.
Railway company—Receipts.. $23,756,461 $22,685,838 $20,616,264
Expenses (incl. renewals, etc.). 14,634.038 13,085,032 11,717,460

Net earnings $9,122,4_'3
Coal & Iron Co.—Receipts $23,»>43,838
Expenses 22,742,103

Net earnings $901,735
Reading Co.—Net income 3,358,543

$!»,600,806
$22,909,553
22,433,315

$476,238
3,526,583

Net earnings all Cos.
Fixed charges and taxes.

.$13,382,701 $13,603,627

. 12,442,236 12,227,206

$8,898,804
$21,427,080
21.331,713

$95,367
343,320

$9,337,491
9.916,625

Surplus $910,465
Deficit 7 mos. Dec. 1, '96, to June 30, '97...

$1,376,420 df. $579,134
1,243,127

Net surplus for 19 months $133,293
Officers.—President, Joseph S. Harris; Vice-President, W. R.Tay-

lor; Sec, W. G. Brown; Treas., W. A. Church.—(V. 69, p. 542, 792, 798.)
Renaselaer & SaratogaKR.—Road.—Embraces 192 miles, viz.

Road owned— Miles.
Troy to Lake Champlain 79
Leased-

Troy to Waterford June, etc.. 14
Schenectady to Ballston 15

Leased ( OontinuedJ— Mites.
Ft. Edward to CaldweU 15
Vennont line to Castleton, Vt. 7
Eagle Bridge, N. Y., to Rut-
land, Vt 62

Lease.—Leased In perpetuity March 1, 1871, to the Delaware & Hud-
son, which, Dec. 31, 1898, owned $800,000 of stock; rental, 8 per cent
on the stock and interest on bonds. Guaranty on stock, V. 56, p. 773.

Tear. Oross. Ae<. Int., taxes, etc. Bal., def.
1897-8 $2,448,728 $729,235 $1,028,547 $299,312
1896-7 2,345,270 804,124 ........

—(V. 63, p. 881; V. 67, p. 1054; V. 68, p. 976; V. 69, p. 386.)
Richmond &. Danville.—See Southern Railway Co.
Richmond Fredericksburg Sc Potomac RR.—Owns fr«m

Richmond, Va., to Quantico, 79 miles; James River branch. 3 m. ; leases
Quantlco to Junction, etc., 3 miles, total 85 miles. The dividend obli-
gations receive same dividends as common stock, but carry no voting
power. Rich. & Petersb. Connection RR. stock of $140,000 receives 8
p. c. dividends under lease, .\tlantic Coast Line Co. owned $675,800
common stock June 1, 1897. The guaranteed stock is secured by mortr
gage. Consols are reserved for prior bonds maturing.
Dnrs. on stock, ) '88. '89. '90. '91 to '93. '94. '95 '96. '97. '98. '99.

and div. oljliir. p.c. J 7 7 6^2 7 yearly. 6I3 7 7 6^ 7 7
Report.— In 1898-9. gross, $898,261: net. $326,058. Report for

year end. June 30, 1898, showed gross $770,726; net, $302,046; other
income, $9,026; Interest, $57,280; dividends. $192,757; balance,
surplus, $61,035. In 1899, July 1 to Aug. 31 (2 months), gross.
$142,8-j5; net, $61,948.— (V. 67. p. 1305.)
Richmond &, .Tiecklenburg RR.^Owns road from Keysville,

Va., to Clarkesvllle, Va., 31 miles. Road is leased by South. Ry. Co.
for 50 years from Nov. 1, 1898. for interest on bonds. (V. 69 p 391 )

In 1899 the $315,000 6s, due Nov., 1921, were retired by the new 48
Stock.-$357,900 (par $100), of which $300,000 owned by So. Ry. Co.
For year ending June 30, 1898, gross, $49,h43; net, $6,512; other in-
come, $5, .540; Int., and taxes, $21,538.—V. 68, p. 826.

Richmond IVIcholasvllle Irvine Sc Reattyvllle RR.—See
Louisville iS: Atlantic RR.—V. 69, p. 180, 696.

Richmond &. Petersburg RR.—See AtlanticCoast Line of Va.
Richmond Petersburg dc Carolina RR.—Under construction

in the interest of the Seaboard & Roanoke from near Ridgway, N. C,

I
on Raleigh & Gaston, via Petersburg, to Richmond, Va., 103 miles.
In Jan., 1899, filed a mortgage to secure $2,500,000, 50-year 5 percent
gold bonds. Construction, it is understood, is being pushed as rapidly
as possible.—V. 68, p. 188. Piesident, De Witt Smith, 141 Broadway,
N. Y.; Vice- President. James 8. Ntgley, 141 Broadway, New York.—V.
67, p. 843; V. 68, p. 18>-, 826.

Rio Grande Junction Ry.—Owns road Rifle Creek, Col., to a
connection with the Rio Grande Western at Grand Junction, 62 mUes.
This Is a connecting link in the standard-gauge route between Ogden
and Denver and Colorado Springs. Leased by Colorado Midland Rail-
road (.since foreclosed and reorganized as Colorado Midland Railway)
and Denver & Rio Grande at 30 per cent of gross earnings, which com-
panies jointly and severally guaranteed the bonds, principal and in-
interest. First dividend, Jan., 1898. 80 crs.; in Jan., 1899, $1 20.
For year 1897-8, gross, $387,977; net, $116,393; in 1896-7, gross,
$362,664; net, $108,799.- (V. 66, p. 237.)

Rio Grande Sierra ITEadre & Pacific RR.—Organized in Mex-
ico in 1 89 6; incorpo rated in N. Y. State in June, 1 897, when completed
from Ciudad Juarez via the San Bias Mountains, Lake Guzman, Sabinal
and San Pedro mining region, to Casas Grandes, 156 miles. Extension
proposed to Guerrero, 156 miles, to meet the Chihuahua & Pacific, and
combined roads to build to Pacific Coast. Capital stock is $3,120,000
($20,000 per mile) and bonds are authorized at $20,000 per mile, of
which .$2,000,0 10 issued for construction to July, 1898 Interest on
bonds begins July, 1899. El Paso Southern RR. organized to build El
Paso terminals and Rio Grande bridge.

Directors.—President. A. Foster Higglns; Vice President, Edwin D.
Morgan; 2d Vice-President. A. Gitford Agnew; Secretary, George Row-
land; Treasurer, Soion Humphreys; Sidel Tilghman. John B. Law-
rence. Jr., W. Morton Grinnell, Edward M. Shepard and John T. Terry
New York offices are at 54 Exch. Place.—V. 64, p. 611, 1138
Rio Grande Southern RR.—('See Map Denver ifi Rio Grande.}—

Owns narrow gauge from Dallas (new name Ridgeway), Col., on the
Denver & Rio Grande, southerly to Durango, 162 miles, and branches
to Telluride and coal fields near Hesperus, 18 miles.
Bonds.—Interest on fir.sts reduced from 5 per cent to 3 per cent to

Jan. 1, 1898, and 4 per cent thereafter. A majority of the stock is
owned by D. <fe R. G. and by it has been placed in trust. See V. 63, p. 404.
Mortgage trustee. Central Trust Co.; abstract, V. 54, p. 163, and ap-

plication to N. Y. Stock Exchange in V. 54, p. 446.
Latest Earnings.-2 mos., 5 189" Gross, $79,197; net, $36,4'?6

July 1 to Aug. 31. U898 Gross, 86,245; net, 37,339
For year ending June 30, 1899, gross, $489,326; net, $235,296

other income, $1,940; interest, taxes, etc., $212,642; surplus for year
$24,594. In 1897-98, gross, $427,264; net, $197,^30. (V. 69, p. 490.)
Rio Grande Western Ry.— f nee Map.j—Liniti of Ruau—o wuis Ore -

vasse. Col., to Ogden, Utah. 310 m , to Wasatch. Bingham, Coal Mines,
etc., 52 m.; San Pete branch. Thistle to Manti, 62 miles ; Sevier Railway
(proprietary line—all securities owned), Manti to Belknap, 62 miles;
Tintic Range Ry. (proprietary line, all securities owned)—SpringvUle
to Mammoth, and spurs. 46 miles; total owned, 532 miles; Utah Cen-
tral (stock owned). 33 miles. Leases Crevasse to Grand Junction, 18
miles. Total operated, 583 miles, besides 11 miles of tramways. Main,
line U laid with 65-lb. and 75-lb. steeL
History.—Formed in June, 1889, to succeed the Denver & Rio

Grande Western, by plan of March, 1889. V. 48, p. 429; V. 52, p. 941.
In 1898 acquired control of Utah Central and guaranteed its first 4s.

Capital Stock.—Preferred stock is entitled to 5 per cent dividend

,

non-cumulative, then common stock to 5 per cent, after which both
classes of stock share pro rata. In Sept., 1898, $200,000 preferred
issued for stock dividend of 2 p. c. on common, and in Sept., 1899.
$100,000 for a dividend of 1 p. c V. 67, p. 435, 579; V. 69, p. 492, 695.
Cash Dividends.— ) 1891. 1892. 1893. 1894-6. 1897. 1898. 1899.

Preferred, p. c. S 384 5 3% None. % 5 6I3
Common. p.c .. 2 pf.stk. 1 pf.stk.
In 1899, pref. paid Feb., 134 (of which I extra): May. II4 p. c ; Ausr.,

^itP- ^•'- Nov., 1 "4 p. <•. Also paid in preferred stock on preferred : In
1891, 2i« p. c; in 1897, 4 p. c.
First dividend on common, 2 p. c. in preferred stock at par, was

paid Sept. 30, 1898. V. 67 p. 435. On Sept. 30, 1899, 1 per cent in
preferred stock was paid. V. 69, p. 492.
Bonds.—See abstract of Ist mort. (Central Trust Co., trustee) in V.

49. p. 237. and statement to New York Stock Exchange in V. 50, p. 73.
The first consol. 4s, authorized in 1899, are secured by a first collat-

eral lien on the Sevier and Tintic railways, 110 miles, and on all new
mileage to be constructed, including 25 miles of branclesto coal mines
to be built in 18^9, to cover the cost of which and to discharge car
trusts, etc., $1,500,000 have been sold. Of the balance issuable. $15,-
200 000 are reserved to retire the 1st 4s, $2,200.00() will be exchanged
for .$2,850,000 branch line bonds now in the treasury and will be held aa
available assets, and $9,000,000 may be issued at not exceeding $500,-
000 i)er annum for equipment and improvements. Additional consolsmay also be issued at $20,000 per mile for future branches and exten-
sions or for underlying liens of acquired roads.—V. 68, p. 475, 1183.On June 30, '99. there were .$800,000 1st consol. 4s, substituted for a
like amount of firsts formerly held, were in the treasur.y. V. 69, p.

" Bills and notes for equipment June 30, 1899, $40,879.284.
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Some <t C/in/on—Stock (rental guaranteed)
Some Watertown d Ogdetislyurg—Stoo'k, guar, (end.)
l8tM.,Wat. &R.,RometoCapeVin.,8.f.,notdr'n.c*
Syracuse North'n, let M. Svracuse to Sandy Cr.c*
Conaol, M. (Int. but not prln. payable In gold) ..c.

Oswego Bridge Co. Ist mortgage
SjTaouse Phenlx & Oswego Ist mortgage
Norw'd <fe Mont. Ist M., g., $360,000; $10,000p.m.
R. W. &Og.Term.RR. Ist M., gold, assumed c*
Oswego & Rome [Leased in perpet.].lst M.,guar.
2d M., gold, guar p. & 1. (end) by R. W. & O..o'

N. Falls Br. RR. stk., ($243,000 own. by R.W.&O.)
Utloa A Bl. Rlv. 8t'k,7 p. o. perpet. gu. by R.W.&O.
U.&B.R.lstM., $2,000,000, g., gu. p.&l.(end.).o

Rupert d Bloomsb'g—l»t M.gu.p.&l.(end.)P.&R.g.c*
Bulland—Stock, preferred (for com. see text)
Ist mortgage (8 per cent, reduced to 6) o
First consol. mort. for $3,500,000, gold o*<fcr

Guaranteed Bonds.
Ogd. & L. Ch 1st M., $4,400,000, g., guar.Ce..O*
Rut.-Can.—IstM.. g., gu., $1,350,000. OB c*

Rritland <t Whitehall RR.—Stock (no bonds; ...

Sag. Tiiscolact JTwroji—IstM., $15,000 p.ni.,g.Co.c*
St. O. Mad. <t St. L. Be/«—Stock

Alt. Bdg.l8tM.,g.,$100,000 as col.for l'n$75,0(i0.c
St. Johnshury <t L. Champl.—Block, $1,298,500, pf.
Ist M., $2,^00,000 ($1,328,000 gu. by B.&M.) g.o*

St. Joseph it: Orand Island «.(/•—Common stock...
Ist preferred stock. 5 per cent, non-cum
2d preferred stock, 4 per cent, non-cum
Ist M., g., 2 P.O. 2 yrs., 3 p.c. 3 yrs., then 4..c*&r

MUes Date Size, or
of of Par

Road. Bonds Value.

• $100
100

97 1855 100 &o.
45 1871 1,000
All 1874 1,000

1885
17 1885
13 1886
14 1888 1.000
28 1865 1,000
28 1891 1,000
9

150 '68-71 100
134 1890 1,000

2 1889 1,000
120 , 100
120 1872 100 &0.
120 1891 1,000

127 1898 1,000
43Jfl 1899 1,000

7 100
67 1891 1,000

100
1893 1,000

^

.

>• 50
131 1894 1,000

> •• 100
100
100

252 1897 1,000

Amount
Outstanding

$345,360
10,000,000

417,800
500,000

9,076,000
100,000
175,000
130,000
375,000
350,000
400,000
250,000

2,223,000
1,950,000

50,000
4,239,100
1,464,100
2,035,900

3,500,000
1 ,100,000
255,700

As collateral
500,000
600,000

3,848,590
2,,500,000
4,600,000
5,497,600
3,430,000
3,500,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6I4

5
6
7
5
6
6
5
5
7
5
7
7
4
5

2 in 1899
6
413 g.

g-

g-

g-

g-

g.

5g.

All

When
Payable

J. & J.
Q.-F.
M. & g.
J. & J.
A. & O.
F. & A.
F. & A.
A. & O.
M. & N.
M. & N.
P. & A.

M.
J.

J.

J.

& S.

& J.

& J.

& J.
M. & N.
J. & J.

J. & J.

J. & J.

Q.-F.
M. & S.

J. & J.

5 g, M. &
stoc k in vot

3 In 1899

2-3-4 g.

semi- an

J. & J,

Where Payable, and by
Whom.

Clinton, N. Y., by check
N. Y., Gr. Cent. Station.

do do
N. Y., Gr. Cent. Station.

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Philadelphia.
Company's otflce.

Boston, Globe Nat. Bk.
N. Y., U. S. Mort. & Tr,

N. Y. Nat. Bank of Rep,
Boston, O. Col'y Tr. Co.
Troy, United Nat. B'nk.

Jan., '96, coup, last pd.

Boston, Comp'ys Office,

ing trust for period s

N. Y., Central Trust Co.

N. Y., Central Tr. Co.

Bonds—Prtnol-
pal,When Due.
Stocfc*—Last
Dividend.

July, '99.3i«%
99,li4Aug.15,'

Sept. 1, 1910
Juy 1, 1901
July 1, 1922
July 1, 1915
Feb, 1, 1915
Apr. 1,
May 1,

1916
1918

May 1, 1915
May 1, 1915

Sep. 30,'99.3i9

July 1, l922
July 1, 1916
July 1,'99, 1%
Nov. 1, 1902
July 1, 1941

July 1, 1948
July 1, 1949
Nov.,'99,li«%
Sept. 1, 1931

See text.

Mch. 1, 1944
tated In text.
Aug. 1, '99,1%

Jan. 1, 1947

Eahnings.—2 months, ) 1899 Gro-ss, $709,214; net, $313,053
July 1 to Aug. 31. 51898 Gross, 544,770; net, 172,963

ANNUAL Report.—Fiscal year ends June 30. Annual meeting is held
on fourth Monday in October. Full report for 1898-99, with balance
eheet. etc., in Chronicle of Oct. 28, 1899.

lear end. Jnne 30— 1899. 1898. 1897. 1896.
Average mileage 603 582 546 531
Gross earnings $3,352,988 $3,362,288 $2,468,504 $2,457,359
Net earnings 1,157,123 1,182,739 758,615 869,659
Net income 1,301,4('3 1,265,918 860,891 957,189
Interest on bonds 610,833 608,000 608,000 608,000
Rental, etc. 203,726 112,849 121,521 107,751
Dlv. onpref 334,810 324,778

Total paymentP.. $1,149,369 $1,045,627 $729,521 $715,751
Balance 8ur.$152,034 sur.$220,291 8r.$131,370 sr.$241,438

(V. 68, p. 283, 475, 1183; V. 69, p. 82, 284, 492, 696.)

Kiver Front RR.—Junction with Phila. & Trenton RR., Lehigh
Ave., Kensington, to Dock St., Philadelphia, with branch; total 3*8

6

miles. Leased to Pennsylvania RR. for 50 years from May 1, 1882;
rental now $28,000, 5 p. c. being guaranteed on stock.

Rochester &. Genesee Valley RR.—Owns from Avon to Roches-
ter, N. Y., 18 miles. Leased July 1, 1871, in perpetuity, to Erie Railway
Rental, $34,012. James Braokett, President. Rochester. N. Y.

Rock Island Sc Peoria Ry.—Owns from Rock Island. 111., to
Peoria, 111., 91 miles; R. I. & Mercer County RR., 22 miles: branch, 5
miles ; total 118 miles. In year ending June 30, 1899, gross, $700,203;
net, $247,977; other income, $8,678; interest on bonds, $42,000;
taxes, $39,301; div. (5 p, c), $75,000; bal., sur. for year, $100,354. In
1897-98, gross $659,677; net, $176,455. Dividends at 5 p. c. per annum
are paid ; in 1892 an extra dividend of 10 p. c. was paid; in 1896 an
extra dividend of 5 p. c. was paid. President, R. R. Cable.
Rome & Clinton RR.—Owns road from Rome to Clinton, N. Y.,

13 miles. Organized in 1869. Leased In perpetuity In 1891 to Delaware
& Hudson Canal Co. and operated by N. Y. Ontario & W. Capital
stock, $345,360. For year ending June 30, 1899, rental, $22,375;
sundry expenses, $781; dividends (6^4 per cent), $21,581 ; balance,
flurplus, $130. Total surplus June 30, 1899, $14,826.
Rome W^atertown & Osdensburg RR.—rSec Map New York

Central <t Hudson River Railroad.)—Owns from near Niagara Falls to
Massena Springs, N. Y., 299 miles, less 28 miles, Richland to East
Oswego, leased from the Oswego&RomeRR. ; Richland to Rome.41 miles;
brancnes to Caj)e Vincent, Ogdensburg, Pulaski, Fulton, etc.. 104 miles;
total owned, 4j.C miles. Leases Utica & Black River Railroad, Utica to
Oi<den8burg, and i^layton branch, 150 miles ; Oswego & Rome Railroad
a3 above, 28 miles ; Carthage Watertown & Sackett's Harbor, 30 m.

;

total, 624 miles. Also trackage—to Niagara Falls, 2 miles ; Fulton to
East Oswego New York Ont. & Western 12 miles.

Lease.-In 1891 leased during corporate existence and renewals to
N. Y. Central <fe Hudson River RR. Co., which assumes the debt and
guarantees 5 p. 0. on stock. For guaranty see V. 52, p. 463.
BovDS.— Utica <£ Black River is leased in perpetuity, 7 per cent on

stock being guaranteed. First mortgage, guar., p. and 1. V. 50, p. 771.
Rutland RR.—(See Map.)—Owns Bellow's Falls, Vt., to Burling-

ton, Vt., 120 oiUes, and leases the Addison RR., Leicester Juno., Vt., to
Ticonderoga, N.Y., 16 miles; Ogflen.sburg & Lake Champlain Ry. (ac-
quired in 1899), Ogdensburg to Rouse's Point, 118 miles; the Rutland-
Canadian RR.is building an extension from Rouse's Point to Burling-
ton, Vt., 40 miles, to connect the lines, to be completed Oct. 1, 1899;
also branch, Alburgh to Noyan Junction, Can., 3^ miles, total 297^2
miles; also owns Ogdensburg Transit Co., running steamers on the
lakes between Ogdensburg and Chicago, Milwaukee, Dulutb, etc.
V. 68, p. 97>', 1026; V. 69, p. 132. System will furnish, when com-
plete, a through line from the western ports of the great lakes to theNew England seaboard.—V. 68, p. 131.

Stock.—$3,000,000 of the preferred and $1 .000,000 of the $2,480,600
common stock, par $100, was purchased in Oct., 1898, by P. W.
Olement, President of the Rutland RR.
•Dlvld'nds ) Year '90. '91. '92. '93. '94. '95. '96. '97. '98. '99
on pref. JP. C. 3 2 44 4 4212 2*
Bonds.-The consolidated mortgage (trustee, U. 8. Trust Company

of N. Y.) is for $3,,500,000, but of this $1,464,100 can be issued only
In payment of 1st 68 in 1902. V. 66, p. 1190. Rutland-Canadian
mortgage is for $1,350,000, of which $1,100,000 sold in July, 1899 (see
advt. in Chronicle of July 15); the balance is reserved for branches,
terminals, rolling stock, improvements, etc.

General Finances.—In January, 1899, the Ogdensburg & Lake
Champlain RR. (which see) was purchased and its first mortgage 4s;
(present ipsue). $3,500,000, guaranteed. The Rutland-Canadian RR.
43 miles, to be completed Oct. 1, 1899, will shorten the distance
between Rouse's Point and Boston 16 miles. Tlie Addison RR. Is
leased for 99 years at 3 p. c. on the $500,000 stock, ot whicli the Rut-
land owns $429,600, the dividends received from which being included
in " other income."
Earnings.—For year ending Jane 30, 1899 (June eat.), results were:

Rutland Og d- L. Oh.
RR. RR. Total.

Gross earnings $797,051 $069,013 $1,466,064
Net earnings $358,883 $117,881 $476,764
Other income 30,099 27,840 57,939

Total for int and dlv $388,982 $145,721 $534,703
Total annual Interest charge, entire system (inc. Rut.-Can.) for 1899-

1900. $362,500. Reportfor 1897-98 was inV.67, p.952.— (V. 69,p.231.)
Ratland & Whitehall RR.—Owns from New York State line

to Castleton, Vt., 7 miles. Leased Feb. 1, 1870, in perpetuity to
the Rensselaer & Saratoga RR. (rental $15,342—6 per cent—on stock)
and 80 operated by Delaware & Hudson.
Sagrlnaw Tuscola Sc Huron RR.—Owns Saginaw, Mich., to

Bad Axe, 67 miles. Stock auth., $600,000; par $100. First M. bonds
$1,000,000 out as collateral for floating debt of $1,327,140 on June
30, 1898. In year 1897-98 gross, $122,133; net, $25,449; interest on
unfunded debt, $75,036. Wm. L. Webber, Pres., Saginaw.
St. Clair madlson &. St. Louis Belt RR.—Projected to run

from a point in St. CJharles Co., Mo., to Belleville, 111., about 40 miles via
bridge across the Mississippi River at Alton, 111. lu October, 1894, the
bridge and 2 miles of road were completed. The bridge is 2,100 feet
long and laid for double-track. Interest due July 1, 1896, not paid,
and on Jan. 15, 1897, J. F. Barnard made receiver. A reorgani-
zation committee has been appointed, but no plan to Oct., 1899. For
year 1898-99, gross, $53,846; net, $14,974. Treasurer, C. Hodgman,
300 No. Fourth St., St. Loms, Mo. V.64,p. 181.

St. Johnsbnry & Lake Champlain RR.—Owns Lunenberg.
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road
is operated independently although a majority of the stock is owned by
the Boston & Lowell, leased to Boston & Maine. In year 1898-9 gross,
$379,366; def. under operating, $7,505; deficit, $73,905.

St. Joseph & Grand Island Ry.—Line of Road—St. Joseph,
Mo., to Grand Island, Neb., 251 miles. Trackage, St. Joseph to Platts-
burg. Mo., over S. F., 29 miles, and Plattsburg to Kansas City, over K.
C. & Nor. Conn., 40 miles ; total trackage. 69 miles.

History.—A reorganization Feb. 23, 1897 (per plan In V. 62, p.
784,950), of the St. J. & Grand Island Railroad, sold in foreclosure.

Stock.—A voting trust will retain control for the first preferred stock
for five years, unless the first preferred stock pays full dividends for
three consecutive years, after which the control shall rest with the
first and second preferred stocks, and shall so continue for three years
thereafter, after which all stocks shall be entitled to equal vote. Vot-
ing trustees are F. P. Olcott, ,T. Kennedy Tod and Gordon Abbott.
Dividends.—On ^rs<pre/erre<i, in 1898, 5 p. c; in 1899, Jan., 2 p. 0.

Aug., 1 p. c—V. 69, p. 28.
Bonds.—The Ist mort. interest is 2 p. c. till Jan. 1. 1899; then 3 p. 0.

till Jan. 1, 1902 and thereafter 4 p. c. Bonds for $500,000 reserved
for uses of new company cannot be issued to exceed $100,000 yearly,
and $1,000,000 can be sold only for new mileage at not exceeding
$6,000 per mile; trustee. Central Trust Co., N. Y. See application for
listing on N. Y. Stock Exchange in June, 1897, in V. 64, p. 1138.
The fixed annual charge, previously $420,000, will be for the first

two years from Jan., 1897 (including charge on $500,090 reserved
bonds), $30,000; following 3 years, $120,000; after 5 years, $160,000.
Latest Earnings.-2 months ending Aug. 31:
Year. Gross. Net. Int., lares, etc. Bal., sur.

1899 $272,768 $84,313 $17,,500 $66,813
1898 195,031 43,321 11,666 31,655
Annual Report.—Fiscal year ends June 30. In 1898-9, gross,

$1,261,060; net, $274,073; report with bal. sheet in V. 67, p. 947,
showed: Gross, $1,232,508; net, $484,830; other income, $853; inter-
est, taxes, etc.. $461,921 ; balance, surplus, $33,762.
Officers.—President, William L. Bull; Treasurer. Henry Budge;

Seo'y.W.S.WUson.-V. 68, p. 4i, 1183; V. 69, p. 28, 181.)

St. Joseph South Bend &. Southern RR.—Owns South Bend,
Ind., to St. Joseph, Mich., 39 miles. A reorganization of the Indiana
& Lake Michigan Ry., foreclosed and sold Dec. 8, 1898. V. 67, p. 1263.
The new company took possession Mar. 1, 1899, V. 68, p. 473. Stock,
$500,000 common and $250,000 5 per cent preferred, to be held for
five years by Morgan G. Bulkeley, S. C. Dunham and Colgate Hoyt, as
voting trustees. The old bonds paid an assessment of 25 per cent and
received par in new common and 25 per cent in preferred, leaving in
the treasury $20,000 common and $130,000 for future requirements.
V. 68, p. 129. No bonds. For year ending Oct. 31, 1898 (old Co.),
gross, $70,558; deficit under operating, $1,255.—V. 63, p. 129, 473.
St. La^vrcnce & Adirondack Ry.—From Malone, N. Y. (on

Mohawk & Malone) to Caughnawaga, 56 miles, connecting there with
the Canadian Pacific at its St. Lawrence River bridge for Montreal.
Stock, $1,300,000. For year ending June 30, 1899, gross, $169,339;
net, $90,573; other lnoome,$765; charges, $83,412; bal., sur.. $7,926.
President, W. Seward Webb. (V. 63, p. 30, 116.)

St. Louis & Cairo VtlSt.—(See Map Mobile d Ohio.)—C^iro to East
8t. Louis and branch, 161 miles. Reorganized after foreclosure July

,

1881. Stock is $6,500,000. Leased from Jan., 1886, till Jan. 1, 1931, to
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Snbuerlbers will confer a aroal favor by g ivliis Immediate notices of any error discovered in tliese Tables.

RAILROADS.
Miles
of

Road.

Date Size, or
of Par

Bonds Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bo>i(?s—Princi-
pal,When Due.
Stocks—'Last
Dividend.

Por explanation of column headings, Ac, see notes
on tlrst page of tables.

Rate per
Cent.

When
Payable

Where Payable and by
Whom.

SI. Laicrcnce <£ Adirondack lii/.—Stock

56
161
....

103
20
25
20

230
230
230
44

1,385
1,385
1,385
294
294
294
82

$100
1896 1,0(0
1896 1,0(

1886
1

500&0.

1899
'.'".'.'.

1897 1,000
1897 1,000
1«86 1,000
1891 1,000
1894 1,000
1897 1,000
1890 500 <fec.

1889 1,000
100

1899 1,000
1899
1899

$1,300,000
800,000
400,000

4,000,000
1,500,000
200,000

1,250,000
1,235,000
380,000
135,000
150,000
70,000

3,500,000
2.000.000

25.000,000
NoneJan.'99

* 1,200,000
'2,000,000
*2,000,000
•500,000

26,443,980
5,000,000

14,272,047
500,000

2,7(8,500
2,400,000
1.020,000

's'g.

%'
7
^^•
6g.

f
«•

'" 4"g.

4I2K.

4iJi'iS99

"e'g.
6g.
^^
6 g.

J.
"&"j.

A. & 0.
J. & J.

m!&"n.

.T.'&J.
F. & A.
A. & 0.
J. & D.
A. & 0.
F. & A.

J.'
&"'j.

. - - . .

J.
"&'j.

M. A S.

M. & N.
M. & N.
M. & N.
F. & A.

l8t mort siage, $800,000, golil c*
2d mortgaire. $400,000, gold

N. Y., Confl Trust Co.
do do

N. Y., Farm. L. & Tr. Co.

.Tulv 1, 1996
Oct. 1, 1998

€t. Louis tf Cairo—let M., gold. Int. guar. M. & O..C
«r Louis Chic, rf .S^ Paul iZv.—Stock, $1,500,000..
Receivers*' certirteate'*, $100,000
1st mortgage. $1,500,000, void. Me xc*
2d niorttratre. income (>s. iion-ciini.. trold. A -xc*

Jan. 1, 1931

Nov., '97, int'st last pd. Nov. 1, 1927
Nov. 1, 1927

St. Louis <e Haunihai—\»X mort., $600,000 c
St. Louis Keunell tt Sout/ifr>i.—l»tuioTt., gold...o"
Pemiscot Div. IstM., gold. USi c*
Kennett & Osceolo RR. IstM , gold, l!St c*

8i. Louis llerchaiils' Br. Term.—IslM., gu.p.&i.,g.c
Merch. Bridce 1 .*t M., red.after Feb 1, 1909, at 110

In default.
St. Louis, Mo.

do
do

N.Y.,F'rsL.&Tr. ASt.L.
N. Y., Farm. L. & Tr. Co.

1936
Feb. 1, 1921

1914
1917

Oct. 1, 1930
Feb. 1, ly29

1st mortgage, trold. $25,000,000, Cc .. .. c*&r
St. Louis i£ fcoriii— Prior lien M , g , call at 107^

New York. July 1, 1949
1929

Consol. .M., $2,000,000, gold, called »t 105 1929
Income M., 5 p c. nou cum , called at par
Litcb. & Mud. (Income) M. $.^0 '.0< 5"'o,non-eiim. ....

....

1876
1876
1876
1879

100
100
100

100 &c.
500 Ac.
500 &c.
1.000

1st preferred stock. 4 pci cent, non-cnni Checks mailed.
r do
New York, Mercan. Tr.

do do
do do
do do

Julv 6, '99, 2%
Sept 2, '99, 1%
Nov. 1, 1906
Nov. 1, 1906
Nov. 1, 1906
Aug. 1, 1919

2d pref. stock. 4 per cent, uou-cum., $16,000,000
2d mort. (now Ist), A, gold^ (Pacilic to Seneca,o'
do Series B, gold > Mo..& brancUes, c'

do Series C, gold j 294 miles. o*
Mo. & W. Div. Ist M., g.,$5,000yearly dr.at 105. .o"

' As proposed by plan.

the Mobile A Ohio RR.—rental of 25 per cent of 150-640th8 of the sroFS
revenue of Mobile & Ohio trom Mobile to E. Cairo and branches, of St.

L. &. C. from Cairo to E. St. L. &. branches, this rental being guaranteed
to amount to $165,000 per year. Rental for y^ar 1898-9, $241,897.
Dividends.—In "93-4. I4 p. c; '94-5, I4; '95-6, '5; '96-7, 2^; '97-8, %.

St. LioniH Cape Girardeau Sc Port Smith Ry.—Reorganized
as Southern IMissouri & Arkansas RR.

St. l.oiii«i Cliicago & St. Paul Ry. of Illinois.—Ro.^D—Owns
from Spriugtteld, 111., to Granite City, 111., 103 milei: branch to Grafton,
8 miles. Connects at East St. Louis with Terminal Ry. for St. Louis, etc.
On Oct. 1, 1898, \Vm. H 3Iale, of New York, was appointed receiver.

On Feb. 16. 1899, receiver was authorized to issue $400,000 6 per cent
certificates.—V. 68, p. 381. After foreclosure to be consolidated with
the Chicago Peoria & St Louis as the St Louis <fe Peoria Ry., which
will eive for this property, 5 per ( ent consols, $649,00'>; nou-cumula-
tive income bonds. $6 U),'OuO; 5 per cent non-cumulative preferred
stock, $550,000; in com iion stock, $1,100,000 —V. 68, p. 722. In
Sept.. 1899, practically all classes of securities had been deposited,
and the road is to be sold in Nov. 27. 1899. V. 69, i>. 851.

Earnings.—In vear 1897 98, gross, $325,303. In 1896 97, gross,
306.689. President, Charles E. KimbaU, N. Y.—(V. 69, p. 645. 851.)

St. Lioiils 6c Hannibal Ry.—Hannibal to Gilmore, Md., 85 miles.
Rail's Junction to Perrv, Mo., 18 miles; total, 104 miles. Stock, au-
thorized, $1,000,000; par, $100; out-tanding, $462,000. There are
also $250,000 income bonds outstanding. Yearendinsr.Iune 30, 1898,
gross, $1 -2(1.730; net, .*18,75) , against $19,704 in 1896-7; total deduc-
tions, $33,903; deflcit. $15,152. Sec.-Treas., M. T. Cox, 52 Wall St., N. Y.

St. Louis Ind. & East.—Acquiied by Ill.Cent.-V. 69, p 441, 696.

St. Louis Iron OTt. & Soutli. Ry.—See Mo. P.^^c. Ry. Svstem.

St. Louis ITlercbants' Brid<re Terminal Ry.—Organiza-
tion. Double-track road from near Union Depot, via Main Street, Hall
Street, <kc.. to Ferry Street, opposite the Merchants" Bridge, 7 miles. It
owns and controls the Madison 111. & St. L. Ry., connecting the town
of Madison and East St. Louis. 8 miles ; total, 15 miles. Leases Mer-
chants' Bridae for interest on the Bridge Company's $2,000,000 bonds.
Bonds—Both issues are subject to call after 20 years at 110 and In

terest. Stock authorized,$3,500,000; Issued to July 1, 1899, $2,939,500;
par, $100. On Dec. 31, 1897, there was due to Terminal RR. of St. L.
$983,4h9 for advances under its guaranty. In Nov., 1893, Terminal
RR. AssDciation of St. Louis accj^uired control of this company and
guaranteen liy endorsement the prmcipal and interest of its $3.5()0,000
first mort. bonds and tlie interest on the $2,000,000 Merchants' Bridge
tlrst 68. The properties are operated iointly.

E.^RNiNGS.—Year 1898, gros-s, $678,947; net ov^r taxes and rentals,
$118,123; interest, $194,675; deficit, .$76,552.— (V. 62, p. 3H2.)

St. LouIn Ac IVortliern Short Line.— Leases St. Louis Peo. &
Nor. Ry., owning from Peoria to Glen Carbon, III., 148 miles,
with trackaae to St. Louis, 24 miles. In Mav, 1889, the syndicate
composed of E. H.Harriman, Jacob II. Schift", James Stillman and
George J. Gould, ciwrin;^ tlie ChicHKo <te Alton, ob aii.ed control,
and tlie proposed new line between Chicago & St Louis was aban-
doned. V. 68. p. 1022. V. 69, p. 26. All of the bonds issue.l by the
St. Louis i Peoria and Si. Louis Peoria <fe Northern companies have
been acquired.— (V. 68, p. 573, 1<'22.)

St. Louis Ac Oklahoma City Ry.—See St. Louis &. San Fr. RR.
S'. Louis Ac Peoria Ry.—To own a through line between St.

Louis, AIo., and Peoria, 111.; proprietary line (entirr- $5f0,0u0 stock to
be owned). Litchfield to Madison, 44 miles; total about 274 miles.
Also, to own a one fourth interest in the stock of the Peoria & Pekin
Union. To l)e a reorganization and consolidation of the ;hic Peoria
& St. L. RK. and St. L Chic. & Ht Paul RK.. per j)lan in Vol. 68, p. 722
Of the $2,000,000 prior lien 4».j9o bonds $75o,00u wi 1 be reserved for
future extensions, improvements, etc., all the remaining authorized
securities shown in table above to be issuable for r-otganization pur-
poses. Stock, common, +3,600,000; preferred, $3,750,000. For year
ISs^'-gS total t'ross earninss. .$1,187,470. Estimate in plan: gross,
$1,200,000; operating e.xpen.ses, $900,000; taxes and rentals, $75,000;
fixed char-es, $156,250; balan.e. $68.7.50. V. 61-, p. 976.
In May. 189S*, more than 87 per cent of the Ists and a large majority

of each other class of securities had been deposited and the plan was
declared operat ve. iV. 68, p. 976.)

St. Louis Peoria dc Vor. Ry.—See St. Louis & Nor. Short Line.
St. Louim Ac San Francisco RR.— ''A'ee Jfap.;—Embraces:
Lines owned— Miles.

St. Louis, Mo., to Paris. Tex. 584
Monett, M)., to Sapulpa, I.T. 157
Pierie City,Mo.,t«\V'ichita,K. 217
Branhes 10 Bolivar, etc 208
Beaumont to Cale, Ki<n 62
St Louis Salem ,V Ark. RR.. 54
Sapulpa to Oklahoma City... 103

Began op. in 1898 (earns,
separate)- Miles.

Kan. City Osceola & So.Junc.
Kan. City, to Biilivar, Mo... 147

Kansas Midland Ry.—
A'ichita to Ellsworth, Kan. 106

Kan. City Sub. Belt to K. C. 4

Total owned Julv. 189i> 1,385
Total s3-8teui (of which 1,385 m. in 1899, earnings below) 1,642

ORG.4.NIZATION—Organ zed Juni 30, 189';, to succt-ed to the property
and francnises of tue Rttilwai/ "omiiany so d in foredosu'e and reor-
oer plan \'i V. 62, p. 829 and 1140—see "also p. 742. Central Division
of Atl. & Pac, 112 miles, was purchased in July, 1897.—V. 65 p. 150.

K. C. Osceola & Southern RR. and Kansas Midland Ry., operated
from Sept. 1, 1898 (the latter for account of receiver). V'. 69. p 803.
The Kansas City Suburban BeU terminal affords an entrance into
Kansas City The St. Louis .t Oklahoma City Ry. Co.. Sapulpa, Ind.
Ter., to Oklahoma City, 103 miles, was purchased in 1899, formal
possession being taken on March 31.— V. 68, p. 332, 674.

Stock and Voting Trust.—As protection to the new mortgage
bonds, all classes of stock (except shares to qualify directors)' are
vested in the following voting trustees: John A Stewart, Louis Fitz-
gerald, J. Kennedy Tod, Isaac N Selismtn. eniamin P. Cheney, Sam-
uel <

'. Eastman and James A. Blair, to he held by them au(l their
successors jointly for five years, and for such further periorl (if any)
as shall elapse before the first preferred stock shall have received a 4
per cent cash dl\ idend for two consecutive years, although the voting
trustees may, in their discretion, deliver the stock at any earlier date,
but not in any event prior to Jan. 1, 1902, save with the consent of
the holders of ar least two-thirds in amount of the iieneflcal interest
certiticates of each class. Voting trust is dated July 1, 1896,
The new company reserves the right at any time to redeem

either or both classes of its preferred stock at par in cash. Provisions
of the voting trust and preferred stock certificates were given in Sup-
plement of April, 1897, page 6. Common authorized, $29,000,000 ;

isted on N. Y. Stock Ex. to Dec. 14, 1898, $20,4»3,980.

Dividends.— 1897. 1898. 1893.
First preferred 2 p. ct. 4 p. ct. 4 11.0.

Second preferrred 1 p. ct. Incl. Sept , 2 p.o.
— (V. 69, p. 386.)

Bonds—The consolidated mortgage (trustees. Mercantile Trust Co.,
N. Y., and Pa.schal P. Carr, of St. Louis) for $50,000,000 (abstract in
V. 64, p. 186,) is secured upon all properties and securities embraced
in the reorganization and also all other property hereafter acquired by
use of any of the new bonds. Enough new bonds at the rate of
80 per cent (approximately $39,072,000) are reserved for retirement
of all outstanding undisturbed issues, and the remainder for better-
ments, equipment, etc. at not over $300,000 yearly. (V. 64, p. 182.)

Soiitfiwestern Division bonds are secured on the 112 miles old Central
Division of Atlantic & Pacitic purchased in Dee., 1>*97 —V. 66, p. 83.
Of the $3,462,000 Central Ditisi'm 4s. $1,962,000 were issued to

purchase the former St. Louis & Oklahoma City RR., 103 miles, on
w hich the bonds are a first purchase money lien at $19,000 per mile:
upon the retirement of the Southwestern Division 5s, for which the
remaining $1,500,000 are reserved, the 4s will become a first lien on
112 miles additional.—V. 68, p. 573 ; v, 69, |>. 334.

General Finances.—In 1898 $1,500,000 of Ss were issued on S. W.
Division, 112 miles (former A. & P. Cent. Div.), and in April. 1899,
$1,962,000 of 4s on the Central Division, 103 miles, forming the new
line to Oklahoma (Mtv. In -ept., 1><99. no tloatius; debt. 1 ar trusts
June 30, 1899, *193,'294. The $6,000,000 or 6s clue early in 1900 it is

proposed to refund into 4s. See othcial statement in V. 68, p. 233.

EARNIXGS.—2 months, > 1899 Gross, $1,262,907; net, $509,348
July 1 to Aug. 31. (1898 Gross, 1,098,800; net, 399,012

Annual Report.—Second annual report of reorganized company was
given at length in V. 69, p 792. 8u3.

1 Q9g.99 1897-98 1896-97.
Gross earnings $7,226,662 .$6,S86.467 $5,993,336
Net earnings 2,8-!.'b,471 2,856,358 2,509,708
Total net income 2,902,632 2.926,118 2,516,774
Payments-interest 2,130,517 2,037.997 1,994,524
TaxfS 207,976 188.404 171,257
Miscellaneous 39.3^9 13,272 19,926
Div. on 1st pref (4%^200,00O (4%)200,000 (2''6)lOO,O0O
Div. on 2d pref (l»b)160,000 (1) 160,000

Balance, surplus $224,800 $326,445 $231,067
Officers—D. B. Robinson, President; B. F. Yoakum, Vice-President

and General Manager; Frank H. Hamilton. Secretary and Treasurer.
Directors- (Nov., '98)J.K. Tod, Isaac N.Seligman, J. A. Blair, E.G.

Henderson. Fred'k Strauss, of New York; Ben.). P. Cheney, Richard
Olney, of Bo.ston. Mass.; Samuel C. Eastman, Concord, N. H.; Charles
.<. (ileed, Topeka. Kan. ; Geo. A. Madill, Richard C. Kerens, Daniel B.
Robi^son, St. Louis; Henry K. McHarg.-V. 69, p. 386, 441, 792, 8 03.

St. Louis Slloam dc Southern RR —See V. 63, p. 30.

St. Louis Southwestern Ry.—Road extends from Bird's Point,
Mo., opposite Cairo, 111., to Texarkana, Tex., 418 miles, and thence by
the Texas road to Gatesville, 305 miles; total, main line. 723 miles;
branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Lufkin,
88 miles; Corsicana to Hillsboro, Tex., 40 miles; Commerce to
Fort Worth, 97 miles; Lewisville, Ark., to Shreveport, La., 60 miles;
Althelmer to Little Rock, Ark., 42 miles; Maiden. Mo., to Delta. 51
miles: Gray's Point Terminal Ry. (entire stock owned). Delta to Gray's
Pt.. Mo. 16 miles, completed In Oct., 1898; trackage rights to Cape
Girardeau, 15 miles, Wylie, Tex., to Dallas, and Wolfe City tor Sher
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Snbscrlbera vrill confer a great favor by giving Immediate notice of any error discovered In tbese Tables.

RAILROADS.
For explanatioB of ooliuun headings, &o., see notes

on tlrst page of tables.

St. Louis d San Francisco— ( Concluded)—
St. L. & San F. col. trust gold, sink, fA. not drawn. 0"

Gen. M., g. (1st on 365 m.) !f7,807,OOO are 6s.o*
C!oUat.Tr. M.onbr'ohes ($20,000 p. m.),gold..o*
New Consol. mort., $.50,000,000, gold, no option

Southwest Div. M. $1.500,000 red. at par, g.Ce o*
Cent. Dlv.lst M.,g.,$3,4G'i!,000,red.at 102VCo.c*
8t.L.Wioh. &W. l8tM.,red. atl05,gold c*
Ft. S.AV.B. Bridge 1st M.,g.,dr.atl05,guar.p.&l.c*

8t. Louis Siloam <t Sotithern—lat M., $8,000,000, g.
St. Louis Southires'ern—Common stooh
Preferred stock (5 percent non-cumulative)
1st mort. certlttcates, $16,500 p. m., gold o*
2dM. 4% Incomes, $10.000,000,nOD-cum.,gold.c*
Car trusts June 30, 1899
Gray's Pt. Tenn'l,l8tM..gu.,p.&l.e.g.,S.St...c&*r

St. Louis Tandalia <t T. .ffau/e—Bonds—See Text.
St. Paul d Ihduth—Com.VD.011 stock
Pref . 7 per cent stock and scrip subj. to call at par
1st mortgage o*
2d mortgage c*
Taylor's Falls & Lake Sup. , 1st M. s. f . not dr o*
Duluth Short L. IstM, p.&i.,8.f. not dr'n o*
Stillwater <fe St. Paul 1st mortgage, gold
St. Paul & Duluth con. mort., $5,000,000, g.G.c*

St. Paul Eastern <t Qr. Tri/ji/c—1st M., g ,int. gu.c'
St. Paul Mirin. <t Manitoba—See Great Northern

—

St. Paul <t No. Pacific—Ske No. Pacific BB.
Salt Lake <t Los i7igeles—lst mortgage (text).g..c
San Antonio <t Aransas Pass—Stock
IstM. for $21,600,000 g., guar. p. &i. (end.).c*<fer
Equipment tru.st notes July 1, 1898
a Of which $761,250 in treasury, b In treasur

Miles Date ' Size, or
of of Par

Road. [Bonds Value.

104

"57
1,163
112
103
145

1,222
1,222

167
167
21
25
12

226
56

15

687

yJune

1880
1881
1887
1896
1897
1899
1879
1885
1896

1890
1890
1891
1897

1881
1887
1884
1886
1870
1898
1883

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100
100
100

1,000
500 &C.
various

100
100

1,000
1,000
1,000
1,000

500 &o.
1,000
1,000

1893

1893

30.' 18 99, $14

1,000
100

1,000

Amount
Outstanding

$955,000
20,099,000
1,099,000

a7.149,850
1,500,000
1,962,000
2.000,000
d 289,000

Jan '98,none
b 16,500,000
c20,000,000
20,000,000
9,000,000
500,675
339,000

4,660,207
3,895,032
1,000,000
2,000,000
210,000
500,000
209,500

1.000,000
1,120,000

300,000
5,000,000

dl8,892000
129,453

3,900. c$

INTEREST OR DIVIDENDS.
Rate per
Cent.

When
Payable

6 g F. & A.
5& 6g. J. & J.

5g. A. & O.
4g. J. & J.

5g. A. &0.
4g. A. & O.
6g. M. & 8.

6g. A. & O.
5g. M. & N.

"4"g. m!"& N.
2 1n Ju ly. 1899
6 Various
5g. J. & D.

7 Ln'i899 m"&"8.
5 F. & A.
5 A. & O.
6 J. & J.

5 M. & S.

7 J. & D.
4 g. J. & D.
6g. J. & J.

6g. J. & J.

"4"g.

loeisso.

J. & J.

d$l,0

[Where Payable, and by
Whom.

Y., United States Tr.
Y., Mercantile Trust.
Y., Union Trust Co.
v., Mercantile Trust.

do do
do do

Y., Mercantile Trust.
do do

Y.,U. 8. Mort. & Tr.

N. Y., Central Trust Co.
N. Y., Mere. Trust Co.
N. Y., Central Trust Co.
St.L.,St. Louis Trust Co.

N. Y., Of., 32 Nassau St.

do do
do do
do do
do do
do do
do do
do do

Offl ce,C.AN.W.,52 WaU,

Salt Lake City.

N. Y., Cent. Trust Co.

Borwfo—Princi-
pal,When Due.
Stoc/c*—Last
Dividend.

Aug. 1920
July 1931
Oct. 1987
July 1996
Oct. 1947
Apr. 1929
Sept. 1919
Apr. 1910

1946

Nov. 1. 1989
Nov. 1 1989

To 1904
Dec. 1, 1947

July 5, 1887
Sep.l ,99,3i«%
Aug. 1931
Oct 1917
Jan. 1914
Sept. 1910
Deo. 1900
June 1, 1968
Jan. 1, 1913

Jan. 1, 1913

Jan. 1, 1943

St. liouls Soutliwesteru tty.—fOoncltided.)
man; New Madrid branch, 6 miles; in all, 25 miles; total, July, 1899,
1,258 miles.

ORaANizATioN.—Reorganization per plan in V. 50, p. 141, 561 of St.
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Consists
of three corporations—the St. Louis Southwestern Railway Co., the St.
Louis Southwestern Railway Co. of Texas and the Tyler Southeastern.
On Oct. 4, 1899, the stockholders of the St. Louis Southwestern Ry. of
Texas voted to purchase the Tyler Southeastern Ry.—V. 69, p. 646.

Bonds.—The first mortgage certificates are issued against a Uke
amount of first mortgage bonds secured upon the constituent lines at
a rate not exceeding $16,500 per mile, and the second mortgase certifi-
cates against second mortgage bonds at $8,250 per mile. First inter-
est payment on 2d mortgage incomes, 2 p. c, made July 1, 1899.—V.
68. p. 1227.
Gray's Point Terminal Ry. was completed in Oct., 1898, from Delta

to Gray's Point, 16 miles; its $339,000 of bonds at $15,000 per mile
are guaranteed by the St. L. Southw., principal and interest. St. L. So.
W. owns all capital stock and leases the road for fifty years.— (V. 65,
p. 413.)

General Finances.-Iu Feb., 1899, $1,000,000 additional 4 per
cent income certificates sold for improvements and betterments,
making total listed $9,000,000, and all the floating debt.—V. 68, p.
279, 283; V. 69, p. 793.

Earnings.—2 mos., ) 1899 Gross, $883,836; net, $190,452
July 1 to Aug. 31. 51898 Gross, 784,439; net, 82.864
Annual Report.—Annual meeting is held at St. Louis, Mo., on the

first Tuesday in October. Report for 1898-99 was in V. 69, p. 793.
Tear ending June SO— 1899. 1898. 1897. 1896.

Gross earnings $5,862,338 $5,279,332 $4,743,546 $4,904,489
Operating expenses... 4,209,088 4,173,328 3,855,888 4,132,375

Net earnings $1,653,250 $1,106,004
P. 0. op. ex. to earns
Tot. net, incl. other inc.
Taxes
Int. on 1 st M. bonds.. .

.

Int. on 2d M. bonds
Rentals, etc

(71-80) (79-05)
l,737,7i'8 $1,114,911
133,495 131,007
800,000
180,000
44,536

800,000

26,613

$887,658
(81-29)

$891,242
121,485
800,000

32,944

$772,114
(84-26)

$782,192
128,552
800,000

31.496

Balance sur.$579,677sr.$157,291 df.$63,189 df.$177,850
President, Edwin Gould.- (V. 68, p. 279, 283,573,1026,1227; V.

69, p. 646, 743, 793.
St. Lonls Vandalla & Terre Haute TLR.—fSee Map Pittsb-

Oincin. Okie. <£ St. iy.>—East St. Louis to Indiana State line. 158 miles.
Lease.—Leased for 999 years from 1870 to Terre Haute & Indlanap.

BR. at rental of 30 per cent of gross earnings-profits and losses as.
Bimied to lessees in proportion of five sevenths to Pittsburg Cin. Chic.
& St. L. and two-sevenths to Terre Haute & Indianapolis. V. 54, p. 846'

Capital Stock.—Stock, $2,379,358 common and $1,544,700 of 7
per cent cumulative pref. ; par $100. The Terre Haute & Indian-
apolis owns $326,000 preferred and $500,000 common stock, the Penn-
sylvania RR. $837,000 preferred, and the Pennsylvania Co., Dec,
1898, 1,350,000 common and $381,700 preferred. In 1891 and 1892
back dividends on preferred were paid for 1879 to 1884; for 1885,7
p. c. in 1894; for 1886, (No. 9) 7 p. c. in 1895; for 1887 (No. 10), 7 p. c;
In Feb., 1896; in 1897, none: in 1898, none; in Jan., 1899, 14 p c. for
1888 and 1889.

.
o

. i. i.. xui

BoND8.—The first mortgage bonds due Jan. 1. 1897 ($1,896,000)
were purchased at maturity by the Pennsylvania RR. Co. V. 64, p
420. The $2,600,000 second mortgage bonds were purchased Mav 1
1898, by Pennsylvania Company. V. 66, p. 761, 811 ; V. 68, p. 477.
ANNUAL Report.—Report for year 1897-8 in V.68, p. 667, showed:

Tr.end.0ct.3X. Gross. Oper'gexp's. Net. Rental.
1898 $1,708,639 $1,220,833 $487,806 $512,592
1897 1,507.462 1,247,789 259,673 452,239
The payments from income of $514,127 in 1898 were: Taxes $67 -

769; interest, $218,840; car trusts, etc., .$36,954; balance, surplus.
8190.564. Loss to lessee In 1894-95, $247,902 ; loss in 1895-96.
$297,280; loss in 1896-97. $192,565 ; loss in 1897-98, $24.785.— (V. 66.
p. 81 1; V. 67, p. 1 306 ; V. 68, p. 667.)
St. Paul Ac Dulutli RR.—Owned St. Paul, Minn., to Duluth, Minn.

155 miles (less 9 miles not oper.); branches, 29 mUes; merged by con-
solidation in 1899 ; Stillwater & St. Paul RR., 13 miles; Taylor's Falls
<fe Lake Superior, 20 miles ; Duluth Short Line, Thomson to West
Superior, 18 miles; leased, 19 miles; total, 245 miles. Second track,
17 miles. Between Carlton and Duluth, 24 miles, road is owned
Jointly with the Nor. Pacific, but the 14 miles between Thomson and
West End are little used, the Duluth Short Line affording the St. P.
& D. access to Duluth. Uses Minn. A St. L. terminals at Minneapolis.
HiSTOBT.—Sold in foreclosure May 1, 1877, and reorganized.

Capital Stock.—From the earnings of the railroad the preferred
stock has a prior right to 7 per cent yearly, then common to 6 per
cent, any surplus going to retirement of preferred. The preferred
Btock is also received in payment for lands at par, and is entitled to

receive from land sales any part of its 7 per cent dividend yearly for
which railroad earnings do not suffice. The preferred Is subject to
can at par for redemption with land sales, after drawing by lot, if not
purchasable below par in the open market, the sums applied to its re-
demption and retirement being as follows: In 1891. $182,000: 1892,
$226,000; 1893, $165,000; 1898. $691,300; 1899, $204,500.—V. 69, p.
696. Three shares of common stock have one vote and each share of
preferred has one vote. ITie $690,776 due the land and stumpage fund
was restored in 1898 through sale of consols and applied to reduction,
of preferred stock -V. 67, p. 1309.

Dividends.- ) 1884. '85-'88. '89. '90. '91-3. '94 to '97. '98. '99.

On pref.—p. 0. s t3>fl 7 yr'ly. 51^ e^a 7 yr'ly. 5 yearly. 7 7
On common—In 1887 3 and 15 in common stock t And 7 % stock

Bonds.—The consolidated mortgage of 1898 is limited to $5,000,000.
of which $3,000,000 reserved to retire at maturity a like amount of
first and second mortgage bonds due in 1917 and 1931. The remain-
ing $2,000,000 are applicable (1) to retirement of the $919,500 branch
line bonds; (2) to restoration of $690,776 to land and stumpage trust
fund; (3) to air brakes, reduction of grades, new equipment, eic.—see
V. 66. p. 338, 761; V. 67, p. 734. Consols for $1,000,000 were sold in
Jan., 1899, and $690,776 cash restored to land and stumpage fund,
leaving $4,000,000 to retire main and branch line bonds.-V. 68, p.
131, 189.

Lands.—The company has a land grant, of which 953,592 acres re-

mained unsold June 30, 1899, and 57,952 acres of the Taylor's Falls
branch grant. In year 1897-98 sales from company's grant were
48,021 acres for $202,512, and gross cash receipts were $208,525 (of
which $37,229 from stumpage); net Income, $167,467.

Latest Earnings.—2 mos.,? 1899 Gross, $353,807; net, $124,702
July 1 to Aug. 31. 51898 Gross, 286,385; net, 82,125

Annual Report.—Fiscal year ends June 30. Annual meeting at St.
Paul second Thursday in Oct. Rep. for 1898-99 in Chron., Oct. !8, '99.

Tear end. June 30— 1899. 1898. 1897. 1896.
Grosseamings $1,802,330 $1,648,635 $1,564,104 $1,587,863
Op. expen. and taxes. 1,239,863 1,221,995 1,203,051 1,280,524

Net earnings $562,467
Net income from RR. $594,940

do do lands. 167,467
Rentals paid 134,283
Interest on bonds 169,444
Miscellaneous 864

$426,640
$462,238
157,001
135,164
150,000

810

$361,053
$420,946
104,418
134,558
150,000
14,604

$307,339
$385,439
242,483
130,819
150,000
53,523

Bal. overcharges.. $457,815 $333,265 $226,197 $293,580
Dividends on pref...(7)$286,796 $(7)335,307 (5)$239,505 (5)$239,505

-<V. 66, p. 338. 761; V. 67, p. 275, 734, 1309; V. 68, p. 131, 189, 283,
475; V. 69, p. 334, 696.)

St. Paul Eastern Grand Trunk Ky.—C-See Map Chicago <•

N. IT.; -Owns from Oconto to Clintonville, Wis., 56 miles. Leased
Oct. 30, 1884, for 99 years to Milwaukee Lake Shore & Western.
Rental 30 per cent of gross earnings, interest on bonds being guaran-
teed. Lease acquired Aug. 16, 1893. by Chicago A North Western
through purchase of Milwaukee Lake Shore A Western.

St. Paul & Northern Pacific Ry.—Merged in Nor. Pac. RR.
Salt Lake & liOs Angeles RR.—Road from Salt Lake to Salt-

air Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock
$150,000. In 1898 $300,000 first 6s were outstanding. For year ending
June 30, 1898. gross, $41,786; net, $16,770, against $5,633 in 1896-97;
charges, $20,628; bal., deficit, $3,858.— V. 65, p. 824.

San Antonio & Aransas Pass Ry.—Owns from KerrviUe to
Houston, 308 mUes; Kenedy to Corpus Christi, Tex., 90 miles ; Yoak-
um to Waco, 171 miles ; Skidmore to Alice, 43 miles. Shiner to Look-
hart, 54 m.; branch, 21 m.; total, 687 m., all 50-lb. steeL

History.—Reorganized without foreclosure sale in 1893, manage-
ment passing to So. Pac, which owns $2,000,000 stock.

Bonds.—Mortgage is for $21,600,000 (trustee. Central Trust Co.>
and the So. Pacific Co. by endorsement on each bond guarantees un-
conditionally " the punctual pa.yment of the principal and interest."
Bonds for $2,700,000 reserved for extensions, limited to 100 miles
at $27,000 per mile, equipped. See full abstract of mort. in V. 56,
p. 540. Pacific improvement Co. June 30, 1898, $1,817,357; oar
trusts, $129,453. Listed on N. Y. Stock Ex. to Jan., 1899, $18,886,000.

Latest Earnings—2 mos. > 1899 Gross, $332,745 ; net, $71,196
July 1 to Aug. 31. S1898 Gross, 294,128; net, 60,057

Annual Report.—Fiscal year changed in 1897 to end June 30. For
year ending June 30, 1899, gross, $2,046,781; net, $454,113; interest
on bonds, etc., $848,934; taxes, $64,173; balance, deficit for year,
$458,994. In 1897-98, gross, $2,021,835, net, $514,430. (V. 63, p.
161; V. 65.p. 922; V. 67, p. 1205.)
San Antonio & Onlf RR.—San Antonio to Stockdale, 37 miles.

Successor in April, 1897, to San Antonio A Gulf Shore Ry. Capital
stock authorized, $1,000,000, issued Oct . 1898, $32,000. In Oct, 1898,
was owned by a syndicate, few bonds had been issued, and there wae
no floating debt. The Texas RR. Commission has approved the issue
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San Antonio ct Gttlf iJi?.—Bonds, $15,000 p. mile
rSan Diego Ouyamaca c6 Easl'n i?j/.— 1st mort., gold
Band-tisky dt Columbus Short iiwe.—See Columbus
Sandusky Mansfield dk Newark—Re-organlzed stock

1 St M. ,Int. gu.underlease byB.& O.and Cent.O. .. o*
Sanford <t St. P'bwrfir—let M.„g.notguar PP
Do guar. p. &!., end. 8. F. & W. PP

San Francisco d North Pacific.—Stock
Ist M.,gold ($4,500,000). V. 69,p. 181..ITIe.*o&r
Cal. Northw., 1st M., $1,500,000, g., gu.p.&i.,s.f.

S.Fr. <t San Joaq. Val.—lsi M.,g.,call aft.lQlS.Me.c
Santa FePres.<t /'/KKnfa;-l8tM.,$5,000,000,g.Me.o*
2d mortgage, gold, (Cent. Tr. beneficial certfs.) ..

Prescott & East., 1st M., $375,000, p. & 1. gu.Ce
Saranac A Lake Placid—Stock
1st M.,$120,000,gold,lnt.gu. by lease (end.)Ce o*

Saratoga dt Schenectady- Stock (rental guarant'd).
Sault Ste. Marie Bridge—iBt M., g.,s.f.,dr'n at 110. o
Savannah Florida <6 Westej^i—Stock
8av. Fla. & W., Ist (consoDM., $6,500,000.g.o*&r
do do (V. 64, p. 1228) Int. red. to 5 p. ot.c

Sav. Fla. & W. consol. M. ($20,000,000) gold...c*
St. John's River Div., 1st M., $1,500,000, g....C*

Guaranteed Loans.
Bmnswlck & W. 1st M. Bruns. to Albany, g, gu.o*
Income bonds, non-cvunulatlve

Ala. Midland, 1st mort., guar. p. & 1., end. g..xc
Silver Springs O. & G., 1st M., int. guar., g— c*

Florida So. Ist M., $5,000,000,g., gu., 4% aft. '99

Sanford & St. Petersb., Ist mort., g., guar., end..

IT Note.—There are $375,000 additional 48 ung

Miles Date
of of

Road. Bonds

22
Shaw
116
116

165
60
374
198
198
26ifl

"lO

'iH

I

545

819
130

171

175
74

1888
NEE &

1869
1894
1894

1889
1898
1896
1892
1893
1898

1893

1887

5 i884
U884
1893
1899

1888
1888
1888
1888
1895
1894

Size, or
Par

Value.

500 &o.
HOCKIN

50
1,000

uaranteed.

100
1,000
1,000
1,000
1,000

100
1,000
100

1,000
100

1,000
1,000
1.000
•1,000

500&C.
1,000
1,000
1,000
1,000

a All so

Amount
Outstanding

None Oct '98
$550,000

O.
1.080,600
2,300,000
375,000
300,000

6,000.000
4.061,000

(?)

a 6,000,000
4,910,000
2,964,000
see text.
250,000
120,000
450,000
900,000

9,432,900
4,056,iJO(>

2,444,000
7,086,000
1,350,000

3,000,000
3,0(»0,000
2,800,000
1,120,000
4,241,000
11300,000

Id to be issu

INTEREST OR DIVIDENDS
Where Payable, and by

Whom.
Rate per
Cent.

When
Payable

"e'g. J."& J.

4g-

Feb. 1.

J. & J.

J. & J.
J. & J.

•5*g.

5 g.

5 g.

J. "& J.

A. & O.
A. & O.
M. & 8.

J. & J.

5'(6)'g.

7 per an.
5 g.

2 Jan.'99

tl:

m! &"n.
J. & J.

J. & J.

A.'& O.
A.. & O.
M. & N.
J. & J

I'-
3i2-4g.

4 K-

J. & J.

m!'& N.
J. & J.

J. & .1

J. & J.

edfor CO nstructi

In default.

Jan,.'97,pd. Dec. 15,'97
Philadelphia, Pa.

N.Y.,46Wall,& Fr'nk'frt

N. Y. and San. Fran.
N. Y. Mer'tile Tr. Co.

Albany, N. Y.
N.Y.,21 CortlandtSt.
Troy, United Nat'l Bk.
N. Y., Nat'l City Bank.
N. Y., Oft., 12 W. 23d St.

N. Y., do & Savan.
do do
do do

do do
None paid.

N. Y., Metropol. Tr. Co.
N. Y., 12 W. 23d St.
New York City.

on; $2,671,000188. Jun

Bond*—Princi-
pal,When Dne.
Stocks—IabX
Dividend.

July 1, 1918

Feb. 1, 1896
Jan. 1, 1909
Jan. 1, 1924
Jan. 1, 1924

Jan. 1, 1919
Apr. 1, 1928
Oct. 1, 1940
Sept. 1, 1942
July I, 1943

July, 1895, 2
May 1, 1913
July, '99, 313%
July 1, 1937
Jan.15,'99,2%
Apr. 1, 1934
Apr. 1, 1934
May 1, 1943
July 1, 1934

Jan. 1, 1938
Irredeemable.
Nov. 1, 1928
July 1, 1918
Jan. 1, 1945
Jan. 1, 1924

e 30, 1898.

of $250,000 bonds. President, George W. Breckinridge; Secretary and
Treas., John A. Fraser, San Antonio, Tex.—V. 64, p. 708; V. 69, p. 591.

Sandnsky Iflansfleld Sc Newark RR.—Depositary Union
Trust Co., New York. Under the B. & O. plan, in V.67, p. 688, each
bond deposited will receive $1,140 in B. & O.. Pitts. Juno. & Mid. Div.
Ist 3^28 and each $100 of stock $100 in B. & O. preferred ; upon com-
pletion of reorganization the coupons matured will be paid in cash.
See B. & O. statement and V. 69, p. 743, 851.

Eaknings.—Year ending June 30, 1898, in V. 67, p. 1107, shows:
Gross, $1,113,252; net, $198,118. (V. 69, p..743, 851.)

Sanford & St. Petersburg: Ry.—From Sanford, Fla., to St.

Petersburg, 153 miles; made standard-gauge in 1895. Formerly Orange
Belt Railway, which was sold at foreclosure in March, 1893. Stock is

f600,000 ; par, $100. First mortgage is for $1,000,000 of 4 p. o. bonds.
Interest reduced from 5 p. c, of which $675,000 have been issued, and
of these $300,000 are guaranteed principal and interest by end. of
the Savannah Florida & Western (see copy of guaranty in V. 64, p.
843.) The balance of the loan unissued (f325,00i>, Jan. 1, 1899) is

deposited with the Metropolitan Trust Co., New York, for improving,
equipping and broad-gauging the road. For year 1897-98, gross,
^78,866; deficit under operating, $47,986; deductions, $39,943; deficit,

$87,929.-V. 64, p. 888.

San Francisco & North Pacific Ry.—Point Tiburon, Cal., to
Uklah, Cal., 106 miles, and branches, 59 miles. Consolidation of March
19, 1889. Has steamer connection (6 miles) with San Francisco.
Leased to the California & Northwestern Ry., incorporated in March,
1898. The S. F. & N. P. guarantees $2,000,000 Cal & Nor. 5 per cent
bonds, to be issued at $25,000 per mile. V. 67, p. 370, 688, 788.

Bonds.—Issued at $25,000 per mile; sinking fund, $2.'S,000 yearly,
bonds drawn at 110 and interest. (Mortgage abstract V. 49. p. 241.]
Stock reported in Nov , 1898, owned by President A. W. Foster,
Director Geo. A. Newhall and others. V. 67, p. 1111.

Latest Ea.enings—3 mos. 5 1899.. ..Gross, $294,530; ret, $141,532
July 1 to Sept. 30. U898.... Gross, 268,327; net, 122,160

AjofUAL Report.-Report for 1897 98, in V. 67, p. 1354, showed,
fross, $839,963; net, $309,783; charges, $228,048; bal., surplus, $81,-
35. In 1898-99 gross, $921,015; net, $346,736. (V. 67. p. 1354, V.

€9, p. 181.)

San Francisco & San Joaqnln Valley Ry.—Owns Stockton
Cal., there connecting by water with San Francisco, southerly to
Bakersfield, 235 miles; also loop line from Fresno through Visalia and
Tulare to Corcoran Junction, 69 miles. Also under construction from
Stockton to Point Richmond, on San Francisco Bay, opposite San Fran-
cisco, 70 miles, expected to be completed about Dec. 1, 1899. V.67,
p. 842; V. 69, p. 649. See also editorial, p. 817.
In Deo , 1898, the Atch. T. & S. F. acquired practically all of the

stock, and will use the line as a part of its through system from San
Francisco to the East. V. 67, p. 1261. Road will be a separate oper-
ating division of the Atchison system, but its earnings will not be
included until the line is completed to San Francisco and possibly not
until July 1, 1900. See V. 67, p. 841; V. 69, p. 128, 649.

Securities.—Stock $6,000,000; issued to October, 1898, $2,474,800.
Bonds may be drawn at 110. Earnings—For year ending June

30, 1898 (line partially completed), gross. $411,079; net, $128,754.— (V. 65, p. 621; V. 67, p. 635, 841, 1261; V. 69, p. 128.

San Pete Valley Ry.—Nephl, Utah, to Morrison, 51 miles; Quarry
Branch (opened Aut;., 1899), Nephi to Cooper, Utah, 5 miles; toial, 48
miles. Stooi, $510,000; par of shares, $100. Bonds. $510,000 Ist
gold 4s, dated 1894, due 1923, interest .I-J, and $250 2d mortgage 48,
dated .lune 1, 1895, due 19'<?1, Interest J-J, Farmers' Loan & Trust Co.
New York. Trustee. Theo. Bruback, Gen. Mer., Salt Lake City, Utah'
ganta Fe Prescott & Phoenix Ry.—('See Jfap.;—Owns Ash Fork

on Santa Fe Pacific (Atch. system), via Prescott to Phoenix, Arizona,
198 miles: opened in March, 1895. Prescott Jc. to Mayer, Ariz., 2«-4
m. built under charter of Prescott & Eastern, was completed In Oct.,
1898, and Is leafed for 99 years and its $375,000 bonds guaranteed, to
flover actual cost of construction. Of these $200,000 had been sold
Aug. 31, 1899, $134,000 were in the treasury of the S. F. P. & P. and
#41,000 had not yet been Issued. V. 67, p. 631, 635. Extension of
main line to Globe via Tempe and Mesa, proposed in July, 1899; also
branch line to Ingleside and probably later to Mesa, via Tempe; V.
«9, p. 552. Stock, .$7,904,000. First mortgage is for $5,000,000;
Mercantile Trust Co., New York, trustee; 2d mortgage trustee. Cen-
tral Trust Co., N. Y.

The road is tax exempt by legislative enactment for 20 years from
1894. The intere*»t charyes on Ist mortgage bonds amount to
$247,000 per annum, after payment of which the surplus earnings
-may be n.sed for improvements, etc.. as provided in a contract wiili
the 2d mortgage bonds under which siibstantlallv all of the 2d8 liavo
been dei)osfted with the Central Trust Co.. N. Y.. against its certill-
cates of beneHeial Intercut. See official statement to N. Y. Stock Ex-
change on listing of $4,040,000 1st 5s in V. 68. p. 326.

L.vtkst Earnings.—2 mo8.,M899 0.. Gross, $146,106; net, $79,219
July 1 to Aug. 31. n 898-9.. Gross, 143,357; not, 74,344

Earnings.-Fiscal year ends June 30. Report for 1 S98-9 was in V.
-69, p. 538, 551: gee also editorial remarks, p. 517.

Tears ending June 30- 1899. 189«. 1897.
Gross earnings $875,288 $764,124 $656,188
Operating expenses 455,285 365,270 313,064
Per cent of op. exp. to gross 52-02 47-80 47-71

Net earnings $420,003 ,$398,854 $343,124
Total net income $430,957 $399,416 $343,124

Rental of P. & E. RR 11,829
Interest on bonds, etc 395.257 365,560 338,321

Balance, surplus $23,871 $33,856 $4,803
F. M. Murphy, Pres., Prescott. Ariz.— (V. 69, p. 281, 538, 551.
Saranac Sc Lake Placid RR.—Owns from Saranac Lake to

Lake Placid, N. Y., 10 miles; operates under contract N. Y. Central"
Saranac branch, 5-6 miles; totiil operated, 15-6 miles. December 19,
1896, leased to Chateaugay RR. and Chateaugay Ore & Iron Cos.
jointly for 17 years, and interest on bonds reduced from 6 to 5 p. 0.;

rental 35 per cent of its gross receipts and one-half net profit from
transfer business at Lake Placid— at least $7,200—to pay 5 per cent
interest on bonds, which interest is guaranteed jointly at 5 p. 0. to and
including Nov. ) , 1913, by endorsement. Stock, $250,000 (par $100.)
IHvidends.—lu 1893, 3 p. c; in 1894, 2 p. c; in 1895, 2 p. c. For year
ending June 30, 1897, gross, $17,231; net, $7,003; int. and taxes,
$9,074; balance, deficit, $2.071.— (V. 64, p. 182.)

Saratoga & Schenectady.—From Saratoga to sjchenectady, 21
miles. Leased in perpetuity in 1861 to Rensselaer & Saratoga and
lease assigned to Del. & Hudson Canal, by which it is operated.
Rental, $31,750 per year. Stock, $450,000. Dividends, 7 p. c. yearly.

Sault Ste. Marie Bridge.—Own Sault Ste. Marie Bridge, includ
ing 6,421 feet of main track. The Canadian Pacific, Duluth South
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos.
agree to pay for use of bridge an amount equal to operatine expenses,
and interest and sinking fund of debt. Mortgage, $1,000,000; sinking
fund. S5,'soo vearly. Stock. $1,000,000. For year 1-97-8 gross
earnings, $59,272 ; net, $51,321. In 1896-97, net, $51,905.

Savannah Florida & Western Ry.—Operates from Savannah-
Ga.,to Tampa, Fla^ with branches to Bainbridge and Albany, Ga.,
and Jacksonville, Chattahoochee and Gainesville, Fla.; also Jackson-
ville to Sanford, Fla., and branch (part of former Jacksonville Tampa
& Key West, purchased under foreclosure Apr. 4, 1899), 130 miles;
total owned; 856 mUes; leases 33 miles. Operates Sanford & Lake
Eustis Ry., Sanford to Tavares, 29 miles, part of former Jack. Tam. &
Kev West, since Apr. 24, 1899, under an arrangement with the receiv-
er terminable at 30 days' notice, the S. F. & W.'receiving all the earn-
ings and paying expenses of operat'n and msiu'e. Total mileage, 918.

Plant System.—This road belongs to "Plant system," which is de-
scribed under that title. April 1, 1893, the South Florida was consoll.
dated with the Savannah Florida & Western. In 1894-95 purchased con-
trol of Florida Southern, 247 m., and Sanford & St. Petersburg, 152 m.
The main line of the Jacksonville Tampa & Key West, 130 miles,
was purchased at foreclosure sale Apr. 4, 1899, in interest of system,
giving a through line from Tampa to Charleston via Jacksonville.
V. 68, p. 672.

Stock.—During 1893-94 Increased from $6,793,900 to $9,412,900.

BoNDS.-Thefirstconsolsof 1884 (.$6,500,000 authorized) area first

lien on 545 miles at about $12,000 per mile, $464,000 So. Ga. &
Flor. 1st 78 having been paid at maturity Jan. 15, 1899, and
$200,000 So. Georgia & Florida 2d 1», Sept. 6, 1899. V. 68, p. 86,
V. 64, p. 954, 1228. Of the $20,000,000 consols of '93 sutticient are
reserved to retire all prior liens and for betterments extensions, etc.

Of the $1,500,000 St. Johns' River Division 1st 4s (City Tru-t Co. of
W. Y., trustee, covering the line from Jacksonville to Sanford, $150,-
000 are reserved for improvements, branch lines, etc., at $50,()00 per
year, beginning 1899. V. 69, p. 132.
Dividends.- ) '87. '89. '90. '91. '93. '94. '95. 96. 96 to '98. '99.

Since '86, % 52402 3ia 642 Jan.,

2

Latest Earnings.- 1 month, 5 189.^.. Gross, $32'>,313; net, $66,359
July 1 to July 31. ? 1898. Gross, 421,066 net, 164,556

Year ending June 30- 1899. 1893. 1897.
Gross earnings ianoooiQa «q 7fi9 Qfi-i 5 $3,260,343
Otherincome ^$3,99^,198 !t.3,7b^,»b5

^ 126,378
Net receipts 1,022,678 1,047,643 960,992
Interest, taxes, etc 898,662
Surplus for (ii-idends 62,330
-V. 66, p. 473, 518; V. 68, p. 86, 6';2; V. 69, p. 82, 132.

Schenectady &. DiianesbHrg.-From Quaker Street Junction,
N. Y., to Schenectady, N. Y., 14 miles. Leased in perpetuity to the
Del. & Hud,son Canal. Rental, $30,000 per year. Stock, $100,500.

Schuylhlli & Leiiigh RR.—Owns from High's Farm, near Read-
ing, Pa., to Slatlngton, Pa., 44 miles. In 1883 leased to Phlla. A Read-
ing RR. for 999 years and in 18K6 lease assumed by Phlla. <k Kea41ng
Ry. Rental, $27,000 per annum. Reading owns the stock ($600,000)
and $400,000 second mort. First 41^8 wore guar.- V. 66, p. 901.

Sclinylkill Valley Navigation dc RR.—Owns Palo Alto to
Reeves(iale, Pa., 16 miles; second track 5 miles; total all track 27 miles;
Leased for 999 yeiirs from July 25, 1861, to Phlla. A Reading HR.
Lease assumed In 1896 by Phlla. A Reading Railway Co. Rental
$29,450, which pays 5 p. c. on stock and State taxes.
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Schenectady <t Duanesb.—1st mort., interest giiar..

Schuylkill d Lehig/p—lstm., gVL&r.hy P. & R. BjB .

Schuylkill Valley Navigation dt iJ-R.—Stock i

Seaboard Air Line Belt Railroad—Stock
[

let mortgage MeBao* i

Seaboard (6Roanoke—Coramon stock
1

Pf. stock. (1st pf. $200,000, M&S; 2d pref. J&D.i
Ist mortgage for $2,500,000 c*Ar:

Debentures, to be secured by any 2d M r

Sea. AlrLineEqu'tTr. ser. A.B & C (J^ each)...c*
Sea Coast—Prior lien mortgage ($350,000) gold.. ..

General mortgage, senes A ($150,000), gold
General mortgage, series B ($600,000). gold

Shaynokm SunMa-y <£ Letcisburg—1st mort o*<fcr

2d mortgage, gold o*

8/Mmoki7i Yal. <£ Pottsville—Btock, guar, by No. C.
1 St mortgage, gold, on road and lands c

5Aaro»i—Stock ($500,000) 6 p. c, guar, by rental..

1st mortgage, gold c

Shreveport <£ Red River Valley—1st mort., gold
Sierra Ry. (of Oal.)—1st M., g., $1,860,000, 8.f.5%
Sierra Valleys—1st M. (Cal. Safe Dep. Co. trustee)

aUver Sp. Ocala dt Giti/—1st. l.gr. ($15,000 p.m.)g.c*
SiXverton—1 st mort. for $500,000 gold c&r
Simix Citu <£ Kort?iern—1st mortgage, gold.Ma. c'

Somerset Railway -1st mortgage c
So. Brooklyn RR. <£ Terminal—Pret. mort. notes..
l8t mortgage

So.Oar. <£ Ga. Exten.—lBt M.. $1,800,000. g.Co..c*
Sotith Carolina d <?a.—Ist M. $5,250,000. g.Ce..c*
Augusta South'n 1st con. M., gii. p. & i. end., g.c
Sumter & Wateree 1st M.,$lOO,000,g., guar N..*c

South Haven dt Eastern—1st mortgage, gold.F...c

14
44

81

Date [size, or
of Par

Bonds Value.

1874
1872

1893

81 1886
.... 1886
.... 1890-6
66 1898
66 189i^
66 1898
31 1882
31 1890
36 ....
36 1871
16 ....

16 1889

'58 1897
31 1895
74 1888

$1 OO&o.
1,000

50
100

1,000
100
100

1,000
100 <feo.

1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

1,000
1,000

50
500 Ac

50
1.000
1,000
1,000

17
96
42

1888
1890
1887

1,000
1,000
1,000

500 &c.

1 1888
182 1899
242 1894
81 1894
16 1899
37 1895

1,000
1,000
1,000
1,000
l.OOn

$500,000
600,000
576,050
50,000

600,000
1,144,200
244,200

2,500,000
690,000
193.417
350,000
150,000
600,000

1,000,000
1,000.000
869,450

2,000.000
464,600
164,000
800,000
870,000
300,000

1,112,000
425,000

1,920,000
225,000
100,000

1,200,000
1,092,000
5,250,000
400,000

NoneJyl,'99
216.000

6
4Jfl

5

g-

7
5
6
5
5
5 _^

See text.
5
6g.
6
7 g.
6

4^ g.

6 g.
6
4
6
5
5
4
5

4I2 g.

5 g.

5 g.
4-5 K.

When Where Payable, and by
Payable! Whom.

M. & 8. N. Y., 21 CortlandtSt.
M. & N.lPhlla.,Phil.&Read.RR.
J. & J. Philadelphia.

A. & O.

semi-an.
J. & J.
F. & A.

& O.
& O.

Baltimore and Atlanta.
Company's office.

do do
Bait.,Mero.Tr.&Dep.Co.

Company's office.
Balt.,Merc.Tr.& Dep.Co

Philadelphia.
do

Bonds—Princ 1-

pal,When Due.
Stocks—Isgl
Dividend.

Sept. 1, 1924
Nov. 1, 1902
Jiilyl3,'99,2is

(6)

g
g-

M. & N.
J. & J.
F. & A.
J. & J.

M. & S.

J. & D.
J. & J.
A. & O.
F. & A.
J. & J.
A. & O.
J. & J.

Phila., Phil. & Read.RR.
do do

Phila., Broad St. Stat'n
do do
Sharon, Pa.

N. Y., Farm. L. & Tr. Co.

Apr.
Apr.
May

J. & J.

m; A N.
M. & S.

M. & N.
.1. & D.
A. & 0.
A. * 0.

Crocker-Woolworth Bk.
(?)

N. Y., 12 West 23d St.
Denver, Co.'s office.

July, *95 paid Apr., '99.

Boston & Oakland, Me.
See text.

Apr. 1, 1923
Nov. 1.'98, 2J«
June,'99, 3hi%
July 1, 1926
Aft. July,1916
Part yearly.
Apr. 1, 1948

1, 1948
1, 1948
1, 1912

JiUy 1, 1925
Aug., '99, 3%
July 1. 1901
Sept., '99. Z%
June 1, 1919
In 50 years.
Apr. 12, 1937

1915
July 1, 1918
Oct. 1, 1908
Jan. 1, 1920
July 1, 1917

N.Y.,rontin'lTr. Co.
N. Y., J.P.Morgan & Co.

do do

N. Y. 1st Nat. Bank.

May 1, 1928
Mch. 1, 1929
May 1, 1919
Dec. 1, 1924
Apr. 1, 1919
Apr. 1, 1925

Seaboard &, RoanokeRK.—^/See ifap.J—Portsmouth, Va., to Wel-
don and branch, N. C, 81 miles ; leases Roanoke & Tar River RR. 33 m.
Also has a controlling interest in the Raleigh & Gaston RaUroad, 110
miles, and thus in the Raleigh & Augusta Air Line, 136 miles, and Caro-
lina Central, 273 miles; also controls Pittsboro Railroad. 12 miles;
Durham & Northern RR., 42 miles; Lounsbnry RR., 10 miles; and the
Georgia CaroUna & Northern, forming extension to Atlanta, Ga., 274
miles; t< tal, 971 miles. This is the " Seaboard Air Line" system

History.—In Jan., 1699, a syndicate headed by John L. Williams &
Sons, of Richmond, purchased the stock held in the Hoffman pool,
amounting to $832,100 (see V 63, p 715, 795, 924) at $200 per $100
share. V. 6j?, p. 41. 131, 283. The sa'ue syndicate has acquired control
of the Florida Cent'l & Peninsular (which see), and in November. 1899,
expects to unite and operate these roads in connection with the
Georgia & Alaoama (which see) and the Richmond Petersburg & Caro-
lina (when completed), etc., as one system, extending from Richmond
to Florida, etc., about2,500milesinall(see V. 69, p. 334). It is proposed
to consolidate the above companies under one name, probably the Sea-
board Ry. As one step in this consolidation, the Raleigh & Gaston is

to absorb several subsidiary companies—V 69. p 33 J ; V. 68, p. 283
In October, 1899, arrangements were made with the Richmond

Fredericksburg & Potomac and Pennsylvania RR. by which soon after
Jan. 1, 1900, through service will be had from Tdrnpa to New York.
—V. 69, p. 852.

DrvLDENDS.—On common Nov., 1890, to May, 1892, 7 p. c. per an.;

1892, 3; 1893, 2 p. c; 1898, 213; since only on pref.

Bonds.—The debentures after Aug. 1, 1916, are payable at will.

Annual Report.-For 1897-8 in V. 67, p. 948, on road proper, 114 m.:

Years. * Gross. Net. Charges. Pref.div. Balance.
1897-8 $984,352 $418,120 $331,949 $17,094 $69,077
1896-7 991,021 378,034 305,741 17,094 55,199
*NoTE.—Includes other inc., $114,787 in '97-98; $92,312 in 189G-97.

Preeident. John Skelton Williams, Richmond,Va.—V. 68, p. 620, 826;
V. 69, p. 334, 542, 743, 852.

Sea Coatit RR.—See Supplement for April, 1899.

Seattle & San Francisco Ry. Sc \a v.—See Miscel. Co's.

Sebastlcook ^k ITIooseliead R«*.—V. 68. p. 107'S Ou June 24,
1899, A. B. Tuompson, of Pittsrteld, Me., was apDointed receiver.

Shamokln Sanbury &. licwlsburg RR.'—Line Shamukin to
West Milton, Pa., with iron bridge over Susquehanna, 31 miles; second
track, 15 miles; total of all track. 58 miles. Leased co Philadelphia &
Beading RR. July 2, 1883, for 999 years at 6 per cent on the stock,
and lease assumed in 1896 by Philadelphia & Reading Ry. Used for
coal traffic northward. Stock, $2,000,000 (par, $50) $1,995,000 is

owned by Reading Co. and deposited under mort. of '97. (V. 51, p. 21.)

Sbamokln Valley & Pottsville Ry,—(See Map Pa. RR.)—Sxiji-
burj. Pa., to Mt. Carmel, Pa., and branch, 37 mUes. Leased Feb. 27,
1863, for 999 years to the Northern Central Railway Co., with a guar-
antee of taxes, interest on the bonds and 6 per cent on the stock, of
which $619,650 is owned by the Northern Central. Pennsylvania RR.
owns $485,000 7 per cents and $320,000 additional were held by the
Northern Central Ry. Co. to cover the depreciation of coal lands.

Sharon Ry,—Owns from Sharon, Pa., to Pymatuning, Pa., with
branches, 16 miles in all. Leased till April 30, 1982, to New York
Pennsylvania & Ohio (now Nypano RR) at rental which pays Interest on
bonds and 6 per cent on stock. Rental in 1898-99 was $37,101.
Shreveport & Red Rlv^r Valley Ry.—Shreveport, La., to;

Luella. 73 miles, completed in July. 189.''. Stock, $800,000 authorized;
paid in. $400,000; par. $100. President. Wm. Edenborn, Chicago. 111.

;

Sec. and Treas., Clarence Ellerbe, Shreveport, La.

Sierra Railway (<>f California).—Owns road from Oakdale,
on line of Southern Pacitlc, to Carters, Tuolumne County, 58 miles,
opened November 10. 1897. Branch. Jamesto.vn to Angel's Camp,
19 miles, under construction, to be completed Jan 1.1900. Stock
authorized. $5,000,000. Second mort. income bonds $15,000 per mile.
Year ending June 30. 1898. gro.ss. $103.o35 ; net. *14.545. President.
A. Poniatowski; Secretary. John M. Bonner, Ban Francisco, Cal.

Sierra Valleys RR.—Plumas to Clairville, Cal., 31 miles. Exten-
sions from Clairvi'le to Moliawk, 15 miles, and Humas to Reno, 25
nJlea. reported proposed in Feb., 1899. Incorporated January, 1895.
Stock. $945,000; par. $100. President. Henry A. Bowen; Secretary,
Wm. B Kittle, San Francisco. Cal.

Silver Springs Ocala & Oulf RR.—Owns Ocala to Inverness,
with branch from Gulf Junction (near Dunnellon) to Homosassa, 74
miles. lu January, 1893, a controlling interest In stock was acquired by
the Plant Investment Company (see Savannah Florida & Western], and
Interest on the $1,120,000 Iwnds outstanding reduced from 6 to 4 per
cent, and guaranteed l)y endorsement. Stock, $1,500,000, par $100. The
first mortgage is limited to .$3,000,000, but no more than $1,120,000
can be Issued on 74 miles ; $8,000 bonds redeemed, leaving $1,1 12,000
outstanding In Oct., 1897. Land grant 13,840 acres per mile, of which
mortgage covers 4,000 acres per mile.

EARNING9.—1 month, 5 1899 Gross, $31,673; net, $22,173
July 1 to July 31. 1898 Gross, 27,713; net, 17,367

Year ending June 30, 1899, gross, $300,941; net, $182,060; in 1898,
gross, $221,211; net, $116,451; other inc.. $6,061; charges, $59,300.

Silverton RR.—Owns Silverton, Col., to Ironton. 22 miles. In
July, 1 899, Alexander Anderson was appointed receiver.-V. 69, p.
132. Stock. $350,000; par. $100. Year 1896-97, gross, $45,206; net,
$20,861; int. and taxes, $29,135.—V. 69, p. 132.

Slonx City & Northern RR.—Sioux City northerly to Garretson,
80. Dakota, 96 miles. Stock, $1,440,000. Judge Warwick Hough and
Mr. S. J. Reals were appointed receivers in Oct., 1893. On Oct. 4,
1899, sale was ordered. -V. 69, p. 744. Unpaid coupons, etc., Jan. 1,
1899, $336,000. Coupons due July 1. 1895, were paid in April. '99.

Latest Earnings.—4 mos., ) 1899 Gross, $102,031; net, $44,686
Jan. 1 to April 30. J 1898.. ..Gross, 78,586; net, 22,938

Year ending Deo. 31, '99, gross. $289,382; net, $81,105; other inc.,
$10,331; int., $96,000; rentals, $3,133; def., $12,698.—V. 68, p. 86, 744.

Slonx City & Western RR.—Owns Covington, opposite Sioux
City, to O'Neill. Nebraska. 129 miles. Stock. $2,500,000. A reorgan-
ization of the Sioux City O'Seill & Western RR. sold under foreclos-
ure May 26, 1899. Earnings of old company for yearendlng June 30,
1898, gross. $207,968; net. $64,172; taxes. $16,292 The directors and
officers of the new company include pirties identified with the Great
Northern, but sale to the latter was denied in July, '99.

Somerset Ry.—Owns road from Oakland to Bingham, Me., and
branch, 42 miles. Road opened in 1890. Capital stock is $736,649
(par, $100). Loans and bills payable June 30, 1899, $65,221.
Earnings.—Year 1898-99, gross, $90,195; net. $25,38 1; charges,

$15,027; balance, surplus for year, $10,357.—V. 65, p. .568.

South Rrooklyu RR. & Terminal.—Y. 69, p. 696, 852.

South Carolina Jc Georgia Extension RR.—Owns Camden,
8. C.,to Marion, N. C, 171 miles ; Blacksburg to Gaffney, S. C, lO^^ m.
Organization.—A reorganization In Sept.. 1898, of the Ohio River

& Chnrleston foreclosed. V. 67, p. 635. lu May, 1899, a sale of the
stock and bonds was arranged to a syndicate and the road will be
operated independently.—V. 68, p. 873. Stock, $500,000. It has been
proposed to extend the road northerly to Clifton and Spartanburg.
Earnings.—For 4 mos. ending Aug. 31, 1899. gross, $64,924; net,

$2,943; int. on bonds. $16,380; bal., def. for year, $13,437. In year
ending June 30,1897, (old co.), gross, $190,572: net, $28,844; taxes
andint.onfloating debt, $14,112.—V. 68, p. 873, 979.

South Carolina & Georgia RR.—Road.—Owns road from
Charleston. S. C, to Augusta, Ga., with branches to Columbia. S. C,
etc.; total owned, 242. Leases Augusta Southern Ry., Augusta to
Sandersvilte, etc., 81 miles. Total system, 323 miles.
In July, 1899, the Sumter & Wateree, under construction between

the places named, 16 miles, was about completed.
History, Etc.—a reorganization In May, 1894, of the old South Car-

olina RR. per plan given m V. 58, p. 867. lu April, 1899, control was
acquired by the Southern Ry.. wliich leased tae road, iueluding the
Aug. Southern, for 30 years to Mayl,19i!9. Under the lease the
Southern agrees to apply the net earnings of the road towards the
payment of operating expenses, interest on bonds, car trust obliga-
tions, etc. The Southern may, at its option, meet any dettcien cy, re-

ceiving in return certificates of indebtedness payable on demand.—
V. 68, p. 873.—See also V. 69, p. 390.

stock.-Stock $5,000,000; outstanding $3,622,500, mostly owned
by Sou hern Ry. Cartrusts June 30, 1898, etc., $138,742.
ANNUAL Report.—Report for 1897-8 given in V. 67, p. 1106.
Tear eyid. June 30— Gross. Net. Int. di taxes. Bal.. surp.

1897-98 $1,355,306 $484,887 $352,691 $132,196
1896-97 1,216,484 438,994 326,787 112,207
President, Samuel Spencer, 80 Broadw<ay,N'ewYork —(V. 69. p. 82.

Southern Indiana Ry.—Owns Elnora. Ind.. to Westport. 102 m.;
trackage, Westport to Greensburg 13 miles, and Elnora to Washing-
ton, 19 miles; operates Bedfoid Belt Ry.. Bedford to Oolitic, Ind;. 4 m.,
and branches, 6 miles, under perpetual contract, under which all the
earnings above interest on $350.000 5 per cent bonds go to Southern
Ry.; total, 144 miles. The extension from Elnora to Terre Haute un-
der construction in Sept., 1899, will, when completed, give the com-
pany 150 miles of main line. A reorganization of the Evansville &
Ricfimond KR..Roldlu foreclosure March. 1897.
Secdkities, Etc.- Stock, «1,.500,000; par. $100; all issued. Bouds

are subject to call after June 1. 1908. at 105. See adv. iu Chronicle
of Sept. 16.1899, In Sept., 1899. there were $150,000 equipment
notes maturing during the next three years. Net earnings for year
ending June .30,1899. $121,817; charges. $74,356; surplu.s, $47,461.
President is John R. Walsli; Secretary, C. F. Weinland, 185 Dearborn
St., Chicago, 111.—V. 65, p. 1173; V. 67, p. 30. 75; V. 69, p. 591.

Southern ininHourl &, ArkansaR RR.—Owns from Cape
Girardeau. Mo., to Hunter, Mo.. 94 miles; leases, branch, 9 miles.
Stock, $1,000,000; outitandlng, $889,000; par $100. A reorgaulta-
tlon for plan In V. 68. p. 233. of the St. Loiiis Capo (Jirardeau i Fort
Smith Ry.. sold under foreclosure on May 1. 1899.—V. 68. p. 872.

Bonds, Etc.—Of the new first mortgage bonds $600,000 bear 5 p. c.

Interest from July 1, 1899, and the remaining $400,000 for five years
are to be non-oumulative iuaomes, but thereafter entMled to 5 p. o.
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October, 1899.J RAILROAD STOCKS AND BONDS. lai

Subscribers fvlll confer a great favor by giving Immediate notice of any error aiHco'vered In these Tables.

RAILROADS.
For explanation of column headings, &c., see notes

on flrst page of tables.

80. i£ No. Alabama—lstM.,s.t.not Ar'n; ^iia.T.hy'L.&'S.
2d mort. gold, s. f. $2,000,000 (owned by L. <fe N.)
Consol. mortgage (for $10,000,000), gold, guar.o*

South'n l7idiana—1st M., gold, $1.500,000.KO..c*
Southeryi Missouri <£ A rk-ansas— Stock, $1,000,000
Ist mortgage, $600,000 5 per cent

do $400,000 income, 5 years
South Pac. Coast—lstM.,s.,gii. (s. f. 1912) F.c
Southern Pacific (70JfP^ivr—8tock($200,000,000)
Col. trii.st mort.,gold, sub. to call at par. IJn..c*itr
Steamsliip let mbrt. bonds, Ser. A, $3,000,000. .

.

South. Pac. ofArizona—ist M, ser. A, gold, guar. .oAr
do do Series B, gold, guar o&r

Southern Pacific iJi?.—Stock, $129,455,000 auth..
All f 1st M. , series A, gold 1 land grant. .

c*

'

Aniiniiv J Series B, gold ( sink'g fund.o*

i^niiTeS I

Series C & D, gold. . f
not sulyect.o*secured,

[series E &F, gold.. J to call. ...o*,
8. Pac. Br. Ist M., g. , s.f., $50,000 In 1897, not dr'n
80. Pac. gen. mort. ($38,000,000), gold c*<fer

Stockton & Copper. IstM., g. (guar. byC.P.)
Ist cons. M., gold, 8. f. not drn c*<fer

do gold, gu.,stp. subj.to call 107is, aft. 1905.C
Bonds assumed in Consolidation of 1898.
Calttornla Pacitic, 1st mort., gold (ext'd in 1887)
2d M., gold,gu.p.&l., end. by Cen. Pac, ext. in '91
3d M.. gold, giiar.by Cent. Pac. ($1,000,000 are 3s)
Kortliern Ry. (Cal.), Ist mort., Int'st guar., gold.

Con-s. M. ($21,000,000), g., 1st M.on 225 m.c*ifer
Northern California, Ist mortgage, gold

Southern Pacific of New Mexico—Ist M., gold...C(fer
a As by proposed plan.

Miles Date Size, or
of of Par

Road. Bonds Value.

189 1873 £200
189 1880 $1,000
189 1886 1,000
102 1898 1,000
, , 100
94 1899 500
94 1399 500
104 1887 1,000
- - -

.

. - - . 100
.... 1899 500 &o.

1891
392 1879 1,000
392 1880 1,000

100
r 1875 500 &o.

1,045 j 1875 500 Ac.
1 1876 500 &c.
1882 500 &o.

187 1887 1,000
1,587 1888 1,000

26 1875 500 &o.
1,982 1893 500 &o.

.... 1893 500 &0.

79 1867 1,000
114 1871 1,000
114 1875 500
149 1877 1,000
373 18&8 1,000
54 1889 1,000

167 1881 1.000

1

Amount
Outstanding

£709,441
$2,000,000
4,451.000
1,000,000
889,000
300,000
400,000

5,500,000
193,802,1<
28,818,.50()
2,501,000
6,000,000
4,000,000

100,924,000
12,765,500
4,643,000
8,045,000
5,124,000
3,533,000
146,000
500,000

6,702,000
15,152,000

2,232,000
1,595,000
2,998,500
5.156,000
4,751,000
1,074,000
4.180,000

iNTU-RnBT OR DIVIDENDS.

Rate per A'fieii

';ent. Payable

6 g. M. A N.
6g. A. & 0.
5 g. P. & A.
5g. J. & D.

"i'g. J.'&J.

"i'h J.' &'j.

"'i"e. J. "&D.
6 J. & J.

6g. J. & J.

6g. J. & J.

"e'g. A. & 0.
6g. A. & 0.
6g. A. & 0.
6g. A. & 0.
6g. A. & 0.
5g. A. & 0.
5 g- J. & J.

5g. M. & N.
5g. M. & N.

4iag. J. & J.
4isg. J. & J.

3g.&6g. J. & J.
6g. J. <ft J.

5g. A. & 0.
5 I. J. & D.
6g. J. & J.

Where Payable, and by
Whom.

ijuuuon, r>ariiig v^o., j^u
N. Y. Of., 120Broadw'y
N. Y.,Ottice, 120B'way.
Equit. Trust Co., Chic.

N. Y., Knick. Trust Co.

N. Y.. 8. Pao.'. 23 Br'd St.

l8tcou.pay'IeDec.lg99
N. Y., 23 Broad »t.

N.Y., 8. Pac, 23 Br'd St.

do do

N.Y.,8.Pac,23Br'd8t.
do do
do do
do do
do do
do do
do do
do do
do do

do
do
do
do
do
do

do
do
do
do
do
do

New York, 23 Broad 8t.

Bonds—Pnncl-
pal,When Due
Stocks—Last
Dividend.

May 1, 1903
Apr. 1, 1910
Aug. 1, 1936
June 1, 1938

July 1. 1939
1939

July 1, 1937

Aug. 1, 1949
Jan. 1, 19a J

Moh., 1909
Mch. 1, 1910

Apr.
Oct.
Oct.
Apr.
Apr.
Oct.
Jan.
Nov.
Nov.

1, 1905
1, 19©5
1, 1906
1, 1912
1, 1937
1, 1938
1, 1905
1, 1937
1, 1937

Jan. 1, 1912
Jan. 1, 1911
July 1, 190.S
Jan. 1, 1907
Oct. 1, 1988
June 1, 1929
Jan. 1, 1911

fixed interest. Tlie new stock will be held in a voting trust for five
years, unless trust Is terminated earlier by vote of three-fourths inter-
est of trust certificate holders. From May 14 to June 30, 1899, gross,
$18,810; net, $4,161. For year ending June 30, 1898. gross, $119,-
092; net, $1,018. President, Newman Erb; Treas. and Asst. Sec, Cos-
tello Lippitt, Cape Girardeau, Mo.—V. 68, p. 872.

Sontb Pacific Coast Ry.—Narrow Gauge.—Owns from Ala-
meda to Santa Cruz, 77 miles; branches, 27 miles; total 104 miles.
Leased for 55 years from July 1, 1887, to Southern Pacitic Company,
which guarantees the bonds and owns all but $7,000 of the stock.
The stock is $6,000,000; par, $100. In year 1897-98, gross. $812,432;
net, including other income, $198,701; deficit under charges, $59,124.

Soutbern Pacific Company.—^5ee Jlfop.s.;—Road.—This com-
pany owns no track in fee, but principally through ownership of stock
and partly by lease it operates a great system of roads extending from
San Francisco to New Orleans (thence by company's steamers to New
York, etc.), to Portland. Oregon, and to Ogden, Utah, with branches.
System comprises the following fully described under their own titles.

Proprietary Lines.
(1) Controlled (also leased by)

So. Pac. Co.
Miles.

Louisiana Western RR 147
Morgan's La. & Tex. RR. & SS.. . 282
South Pacitic Coast Ry 101
Southern Pacific KR. of Arizona 393
Southern Paciflc RR. of Cal . . 2,543
Southern Pac. RR. of New Mex. . 167

(2) Controlled by So. Pac. Co.—
Operated Independently.

Austin & N'orth Western RR IC*
Central Texas & N. W. Ry 12
Fort Worth & New Orleans Ry. . . 40
Galv. Harrisb'g & San Anton. Ry. 919
Houston ATeras Central RR . 45H
New York Texas & Mexican Ry. . 91
Texas & New Orleans RR 216

(3) Controlled by Morgan's La. &
Tex.—Operated Independently.

Miles.
Gulf Western Tex. A Pac. Ry... Ill
Iberia <S Vermilion RR 16

Total Proprietary Lines 5,599

Tot'l,deduc.242 m. leas.to Atch.5.3.57

(4) Leased and Operated.
Central Paciflc RR 1.359
Oregon & California RR 656

Total RR. Milease June 30, '98.. 7,614

Tot'l,(leduc.242m.leas.toAtch.7,37!4

New Mex. & Ariz. Ry. and Sonera
Ry. reported separately). .. 350

Steamship Lines (3 440 propriet'y) 3,565
Sante Ana Ry. (V. 68, p. 118d) 22

Organization.—Organized under laws of Kentucky, and known as
the "Huntington" lines, Mr. C. P. Huntington being President. Under
plan for readjustment of Central Pacific securities, the Southern
Pacific in 1899 acquired the entire capital stock of the Central Pacitio.
See that company's statement; also see below.
Proprietary Lines.—These, with a total mortgage indebtedness

June 30, '98, of $156,983,601, are mostly owned—only $16,253,163 out
of their total stock of $197,257,552 not being held on July 1, 1898,by
the Southern Pacific Co. " Omnibus Lease." see Sup't of Jan., 1899.
Stock, Etc.—Total stock authorized, $200,000,000, including $67,"

274,200 exchanged In 1899 for Central Paciflc stock—see Central Pa"
«Ulc and V. 68, p. 378, 725; V. 69, p. 132. July 1, 1898, bills payable.

Bonds.—The fifty-year 4 per cent collateral trust gold bonds author-
ized by the Southern Pacific Co. In 1899. in connection with its ac
quiBition of the stock of the Central Paciflc, are for the total authorized
amount of $36,819,000, and are subject to call at par on six month«'
notice. The Brst issue of $28,818,500, secured by the $67,274,200
common and $12,000,000 preferred stock of the Central Pacific, was
Issuable forthwith. The remaining $8,000,000 can be Issued from
time to time only as an equal amount of Central Pacific preferred is
received and added to the collateral, $5,000,000 of this stock being
reserved for improvements and additions on the Cent. Pac. at not
exceeding $200,000 yearly—see Cent. Pac. and V. 68, p. 378. See
Mortgage Abstract. V. 69, p. 859.
The new first refunding 4s and 30-year gold 3^e issued by the Cen-

tral Paciflc are unconditionally guaranteed, principal and interest.

General Finances —The issue of $28,818,500 collateral trust bonds
In 1899 for part purchase of Central Paciflc stock increases the
Bouthern Paciflc annual charges by $1,152,760, making total net
annual interest charge on account of the Central Pa iflc $4,862,760,
as against $4,269,905 for the year ending June 30, 1898, or an in
crease of $592,h55. Against this increase there was a surplus on the
Central Paciflc for the last year, after charging all betterments 10
earnings, of $1,561,463, and a surplus on the Southern Pacific of
$2,823,344, a total of .$4,384,807.

Earnings.- 12 mos., } 1898 9... Gross, $55,975,502; net, $19,953,387
July 1 to June 30. < 1897-8.. Gross. 52.734,412; net. 20,086,228
Annual Report.—Fiscal year now ends .lune 30. Report for year

end'g June 30, '98, at length in V. 67, p. 839, 844; editorial, p. 873.

RecHrtf— 1897-8.
Miles of rail lines—Proprlet'v,5.857-ll: l»ased, 2,014-98 7,371-98
Oros" earnings of proprietary companies $87,860,4.30

do do other receiots 998,061
California Paciflc KR. Co
^'entral P.»ciac RR. Co 15,816,012
New .Mexico A Arizona RR. Co ... 187,163
Oreeron A California RK. Co 2,107.851
Sonf ra Rflllway Co 423,528
Gross receipts South. Pac. Co. from rents. Inrest's. etc. . 1,004,454

18967.
7,8.'->7-l0

»3.<,488.t79
1.14:1.708

1 ,v;4H,(l2tl

12,742,407

1,436,037

998,054

Total recelpta. $68,477,498 $51,061,711

Expende 1 for account of proprietary companies, viz.; 1897-8.
Operating expenses $24,001,802
Taxes... 942,884
1'racsage and other rentals 642.724
Interesi on funded debt 8,263.840
I nterest on open accounts 180,7S4
Sinking fund contributions and earnings 476,628
General administration and miscellaneous expenses .33,066

Land department expenses and taxes 83,587
Kxpended in respect of :

California Pacific .IR. Co
Central Pacific RR. Co . $1.5,816,013
New Mexico & Arizona RR. Co 217.628
Oregon & California RR. Co . 2,432,335
Sonora Railway Co 609,237
Expenditures of Sou. Pac. Co. forinsurance. taxes, inter-
est and all other accounts except for deficits in the
operation of leased lines 764,539

1896-7.
$22,199,702

884,535
731,977

7,8X6,584
220,868
415,215
74,807
63,269

$1,175,373
12,742,407

2,214,523

464,705

Total disbursements $54,354,896 $49,053,997

Balance $4,122,602 $1,997,714
Betterments and additions 1,299,258 906,969

Surplus over all disbursements $2,823,344 $1,090,755

Avtrage Oross Operating tlams.over
Years EndingJune 30- Miles. Bnrnim/is. Expenses. Op. Exp.

1R98 7.371 $55,780,337 $34,>-19,72« $21,160,611
1897 7,371 48.871,000 31.675,941 17,19.'>,9.^9

1896 7,369 49,587,068 32,718,122 16,868.946
1895 7,276 49.974,04-i 32,910,029 17,064,013
1893 7.175 54,356.729 34,816,527 19,541,202

-(V. 69, p. 132, 231. 646, 795, 852.)

Southern Paciflc RR. of Arizona.—CiSee ifaps.;—Own Yum»
to New Mexico boundary, 393 miles. The stock is $19,995,000 all but
$2,400 being held by Southern Pacific Co., which pays all charges
and 12 per cent of net profits under " omnibus lease."

Earnings.—11 months,
J 1898-9... Gross, $2,897,755; net, $1,007,824

July 1 to May 31. ) 1897-8. ..Gross, 2,796,175; net. 1,040,070
In 1896, gross, .$2,284,682 ; net, $393,983. In year ending June 30,

1898, gross, $3,013,065; net, $1,088,743; surplus over charges,
$2,724; due So. Pac. Co. under lease, $65,252 ; tot. def., $62,528.

Southern Pacific RR.—rSee Jlfap..)-Road.—Owns all the Call-
fornia lines of the Southern Paciflc system except the Central Paciflc
and the South Paciflc Coast. The lenffth of roa I owned is about 2,542
miles, embracing a through line from Yuma, Arizona, via Los Angeles,
San Francisco and Oakland, to Tehama in No. California, with numer-
ous branches. Of the lines owned and leased in July, 1898 (14 miles
are leased), 2,300 were operated in the So. Pacific system, 242 miles
(Mojave to The Needles) being held under long lease by Atchison In
exchange for leases of 350 miles of roads in New Mexico and Arizona.
V. 65, p. 931, and Atch. T. & 8. F. item, p. 1113; see V. 64, p. 609.
The construction of 55 miles from EUwood. Col., to Surf, exiiected to
be completed during 1899, will furnish another through line near the
coast from Los Angeles to San Francisco. (V. 68, p. 617.)

Organization.-A consolidation In April, 1898, of Southern Paciflc
RR. of California, Northern Ry. of Cal., Northern Cal. and Cal. Pao.
The Southern Pac. RR. of Cal. was leased to Southern Pac. Company
for flxed charges, betterments and additions and a certain percentage
of the surplus income under the "omnibus lease."

stock.-Of stock So. Paciflc Company June 30, '98, held $86,069,689.

Bonds.—Oon«oiido/ed Mortgage of Sept., 1893, (see full abstract V.
57, p. 1041), provides for all prior liens and new construction. Bonds
may be issued not exceeding $30,000 per mile, of which $7,500 a mile
Is reserved for additions and betterments. See V. 57, p. 469. This
mortgage in January, 1899, covered 1,982 miles, of which it Is an
absolute 1st lien on 724 miles. Tlie supplemental mortgage Issued In
1898 limits this loan to $30,000,000, (exclusive of bonds to be Issued
against underlying securities), of which not exceeding $26,000,000
shall be Issued until completion of coast line from Siirf to EUwood.
It also provides that the bonds assumed in the consolidation of 1898
are not to be increased, and that In case of increase of the mortgage
indebtedness, except for newly-acquired property, the stamped bonds
are to share pro rata in the security given by the additional mortgage.
(V. 67, p. 1111.)

Land Grant.—The land grant was 12.840 acres per mile, and proceeds
of sales go to retire bonds, but a large proportion of the lands bar-
ren and useless for agricultural purposes without irrigation. In 1897-8
sales were 32,656 acres for $80,384 and 118,682 acres were surren-
dered: Interest on deferred payments, $29,623; land notes outstanding
June 30, 1898, $2,904,392. See So. Pac. item V. 65. p. 778.

Earnings.-12 months,) 1898-9. .Gross, $14,628,936; net,$5,211,983
July 1 to June 30. 51897- 8.. Gross, 15,078.027; net, 6,331.517

Annual Rkport.—First annual report for year ending June30. 1898,
was given at length In V. 67, p. 1052. 1062, showing gross, .+ 15,078.-
026; net, $6,331,516; other Income, .$349,910; charges, $4,851,186;
sur., $1,830,240: net protlts under lease, $1,255,6.54. In year 1896-97
combined results of consolidated conipanitis showed, gross. $1 3.853.-
469.- (V. 67. p. 957, 10,52,1056, 10W2; V 68, p. 86; V. 69, p. 182.)

Southern Paciflc RR. of New ITIexlco—^5ee Jfop«;—Owns
Arizona State Line to Rio Grande bridge, etc., 171 miles. Operated
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Southern Ha 1 1tea ij—Com. stock, $125,000,000...
Preferred. 5 per cent, non-cumn., $60,000,000. ..

1st cons. M.. iHt on 900 m. g. ($120,000,000)c*&r
A.—Properties merged into Southern Rai

Atlantic Tennessee A Ohio ist mortgafre
Char. Col. & Aug. IstM. (int. in gold) ;V. 59,p.l006
2d mortgage

Col. & Greenv. 1st m. (6 p. o. after Jan.,'98), g..c*
Ga. Pacltlc 1st mort.. 6 p. o. after Jan.'98 c*
Equipment mortgage, gold, s. f., subj. to call.o*

Richmond & Danville cons, mortgage, gold o
Debenture mort., old 6s (no longer incomes)...
Eqtilpm't Trust bonds, gold, 8.f.,8uV>j. to call c*

Richmond York River & Chesapeake Ist mort...
2d M., extended from 1900

Virginia Midland—Serials
Genera] mortgage

Washington Oliio & "Western Ist mortgage
West. Nor. Car., 1st con. M., g o*
East Tennessee Virginia & Georgia-
Old 1st M. s.f.(Bri8tol,Tenn.v. Chat.toDal.,Ga.)
Divls'n'l M., g., (Bristol, Tenn. to Selma, Ala.)c*
E. T. Va. & Ga. consol. M., g. ($20,000,000).o&r

Ala. Cent. 1st M., Selma to Meridian, gold
B.—Southern Railway Divisional Moetgage.s.
E. Tenn. lien, gold (5 after Mar., '98)

Ist mort. on Memp. & Charl., $8,000,000, gold
2d mortgage, $2,500,000, gold, C e o&r

Charlottesville & Rapidan, 1 st mortgage
Aiken Branch. Ist M., gold X (V. 68. p. 826)

C —On properties practically owned by (*) or
No. Ala. By., } Pilor lien, text c )

Ist Mort. . s Not prior lien 5

Miles: Date Size, or
of of Par

Road. Bonds Value.

4,502
lwat

44
191
191
164
566

38
38

50
309

1894
CO.
1883
1869
1872
1881
1882
1889
1874
1882
1889
1873
1880
1881
1886
1884
1884

1,000&C

272 1870
552 1880

1,020 1886
95 1879

500&C.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
lOO&c.
1,000
1,000

1,000
1,000
1,000
1,000

292

"28
24

1894
1898
1898
1879
1898

LEASED to (IT

107^ 1896
•^"'^ 1896

lOOO&c.
lOO&c.

500
) South
1,000
1,000

Amount
Outstanding

120,000,000
60,000,000
30,033,000

150,000
l,997,fi00
500,000

2,000,000
5,660,000
402,000

5,997,000
3,368.000
802,000
400,000
500,000

7,635,000
4,859,000
1,025,000
2,531,000

3,123,000
3,106,000

12,770,000
1,000,000

4,500,000
5,083,000
1,500,000
340,800
150,000

EEN RY.
350,000

1.300,000

INTEREST OR DIVIDENDS
Rate per
Cent.

2 in 1899
5g.

6

1^-

5 to 6
5 to 6 g.

5 g.

t'-
5 g.
5
4I3

4,5,6
5
4
6g.

7

5 g.

6 g.

5 g.

4, 412, 5
5g.
6
4 g.

5 g.
5 e.

wnien
Payable

Where Payable, and by
Whom.

Bonrfs—Princl-
pal.WTienDue.
Stocks—LiSiBt

Dividend.

.... N.Y.,J.P.Morgan&Co.
& J. N.Y., J. P. Morgan a Co.

& O.N.Y.,J.P. Morgan* Co.
& J.
& O.
& J.
& J.
& A.
&. J.

& O.
& s.

& J.
& N.
& S.

& N.
& A.
& J.

& J.
& J.
& N.
& J.

do
do
do
do
do
do
do
do
do-
do

do
do
do
do
do
do
do
do
do
do

Baltimore, Md.
N. Y., J. P. Morgan & Co

do do
do do

do
do
do
do

do
do
do
do

& S. do do
& J. do do
& O. do do
& J. PhiL.Tr.SafeD.&Ins.Co
& J. N. Y., J.P. Morgan & Co

& J.
& J.

do
do

do
do

Oct. 4, 99, 1%
July 1, 1994

Apr., 1913
July 1, 19C»
Oct. 1, 191-
Jan. 1, 1916
Jan. 1, 1922

Various.
Jan. 1, 1915
Apr. 1, 1927
Sept. 1, 190»
Jan., 1910
Nov., 1910
Var. 1906-31
May, 1936
Feb. 1, 1924
July 1, 1914

July 1, 1900
July 1, 1930
Nov. 1, 1956
July 1, 1918

Mch., 1938
1996

Oct. 1, 1996
July 1, 191X
July 1, 1998

Jan. 1, 1926
Jan. 1, 1926

under lease by Southern Paciflc Company, the lessee paying all charges
and 6 per cent of net protits under the omnibus lease. Stock, $6,888,-
800 (par $100), aU but $2,500 being held by Southern Paoiho Co
Sinking fund June 30, 1898. $708,799.
Earnings.—11 months, 5 1898 99.. Gross, $1,569,789; net, $806,118

July 1 to May 31. U897-98.. Gross, 1,383,010; net. 691,811
In year 1897-98, gross, $1,498,146; net, incl. other In30me, $753,-

523 ; surplus over charges, $316,289 ; net profits under lease, $76,266.
Southern Rall^vay Company.—CSee Map, pages 144 and

145.)—Company operates 5,405 miles, extending from Washington,
D. C.,and West Point and Richmond, Va., to Danville, Va., Greensboro,
N. C, Norfolk, Va., Charlotte, N. C, Columbia, N". C, and Atlanta, Ga.,
thence northerly to Bristol, Tenn., southeasterly to the coast at Brnns-
"wick, Ga., and westerly across the States of Alabama and Mississippi
to the Mississippi River at Greenville. Water lines—Bait. Ches. &
Richmond S. B. Co., 200 miles.
Owned in fee— Miles.

Alexandria (nearWashing'n)
to Greensboro, N. C 280

Charlotte,N.C.,toAug'8ta,Ga. 191
Col'mbia,8.C.,toGreenv.,S.C. 144
W\ Point, Va., to Neapolis. .

.

179
Salisbury, N.C.to Morristo'n,
Tenn 228

Memphis to Stevenson, Ala... J272
Bristol to Chatt'ga, Tenn 242
Knoxville to Cumb'd Gap,Ky 62
Ooltewah Junction, Tenn., to
Brunswick, Ga 415

Austell,Ga., to State L., Miss. 261
Atlanta June, Ga., to York,
Ala 271

Atlanta, Ga.,to Ft.VaUey,Ga. 102
Branches, etc 932

Total owned 3,665
Leased—

H Atlanta & Charlotte Air L.
Charl.. N.C.to Atlanta, Ga. 268

ITGeorgia Midland Ry 98
Frauklin & Pittsylvania 30
t ITRichmond& Mecklenb.RR. 3

1

ITMobile & Birmingham RR.—
Selma, Ala., to Marion Jet.. 149

ITSoutb Carolina & Ga. RR.—
Charleston, S. C, to Augus-

ta, Ga.. aud branches. ... 242
TIAugusta Southern Ry.—
Augusta to Sandersville, I

Ga., etc 81
I

Total mileage operated Sept. 1, 1899 6,237

H North Carolina RR.—
Goldsb., N. C, to Greensb.. 130
Greensb. to Charlotte, etc.. 94

Atlantic & Danville Ry. —
Norfolk to Danville, Va.,
and branches 278

Operated U7ider agreement—
tRoswellRR. (narrow gauge) 10
80. Ry. in Miss, (bonds own'd)

.

StateL.,Ala.,toGreen.,Mi88. 179
Br'ohes to Webbs,Mis8.,etc. 60

Controlled by securities—
tITAshev. & Spartanb'g RR.. 134
State University RR 10
Elberton Air Line RR 51
til Knoxville & Ohio RR 69
North Carolina Midland 54
Carolina Midland 71
80. Ry. in Ky. (all owned).
Louisv.to Lexing'n,Ky.,&c. 123
Atlantic & Yadkin 166

Otherroads 6;j
Trackage Rights—

Wa8hingt'n,D.'C.,toAlex.,Va. 7
Mobile Jc. to Birming'm, etc. 7
Stevenson to Chattanooga.&c 39
York, Ala., to Meridian,Miss. 27
Kinningham to Mobile Je..<fec 15
Kentucky & Indiana Bridge. 7
Selma, N.C.to Pinners Pt.,Va. 155
Cumberl'd Gap to Middl'o.Ky 5

t All or nearly all of the capital stock owned. TT See this company.
I Except 35 miles in Mississippi whose securities are all owned.

affiliated but operated separately (See each Co.)

Central of Georgia Ry 1,463
Georgia Southern & Fla 285

Alabama Great Southern 357
Cincin. N. O. & Tex. Pacittc. . 336
Northern Alabama 119
The company proposes In 1899 to complete a line to Savannah, Ga.,

from roluml)ia, 8. C, of which the Oaiolina Midland, purchased In
May, 1899, will furnish about 52 luiles.— V. 68, p 620, 947, 979. In
Oct., 1899, extension from Burgin to Jellico, Ky., 115 miles, and other
extensions were vropo.sed, including one from Chattanooga, Tenn.. to
Stevenson, Ala , under the charter of the Memphis & Chattanooga Ry.
Organization, Etc.—A reorganization In 1894 of the old Richmond

& West Pt. Ter. Railway & Warehouse system. The reorganization
plan presented in May, 1893, was given in full in V. 56, p. 858, 874,
and certain changes thereof In pp. 1016, 1058, and V. 57, p. 61. The
modified plan of Feb. 20, 1894, was given in full in V. 58, p. 363, 385.
As to Cincinnati New Orleans & Texas Paciflc, see V. 65, p. 1173. On

July 1. 1898, absorbed Memphis & Charleston.—V. 66, p. 39, 185.
Mobile <fe Birmingham RR. ( 49 miles) was leased from June 1

1899, for 99 year.-.— V. 68, p. 429, 1134; V. 69. p. 391.
In Apr., 1^99, purcha ea the Northern Alabama. Sheffield to Parrish

Ala., and branch, 119 miles (V. 6«, p. 824. «73); also acquired control
of and leased the Soutn Carolina & Georgia, the lease of tlie Augusta
Southern pa.nsing with it.— V. 69, p. 390.
In May, 1899. purchased a portion of Atlantic & Yadkin Ry. north

of Sanford, N. C, to Mt. Airy, 166 miles, and issued thereon $1,500,000
50-year 4s, (V. 68, p. 9T9): al-o purchased Carolina Midland, Allen-
dale, S. C, to Seivern. 55 miles, and Seivcn & Knoxville, Seivern to
Batesburg, 17 miles.-V. 68, p. 979. See also V. 69, p. 391.
The Atlantic A Danville has been leased for 50 years from July 1.

1899.—V. 09, p. 491.

Stock.- Authorized $120,000,000 common and $60,000,000 five per
cent non-cum^ilative preferred slock. No additional mortgage can be
put upon the property, nor can the amount of the preferred stock be
increased without the consent of holders of a majority of the preferred.
The preferred stock is redeemable In cash at par.

Both clOrSses of stock of the new company (except sultlcient to qualify
directors) are deposited with three stock trustees. The stock shall be
held by the stock trustees and their successors, jointly tUl July 1, 1899^
and for such further period (if any) as shall elapse before the preferred
stock shall have paid live per cent cash dividend in one year, although
the stock trustees may, in their discretion, deliver the stock at an
earlier date. Certificates of beneficial interest, entitling the holder to
dividends, are issued in lieu of the stock so deposited. Stock trustees,

J. Pierpont Morgan, Charles Lanier and Georee F. Baker. Provisions
of voting trust and pref. stock cert, in Sup. of April, 1897, page 6.

Dividends.—On preferred in 1897, Jan., 1 p. c; in 1898, Jan., 1 p. c;
in 1899, Jan., 1 p. c; Oct., 1 p. c.

Bonds.—The new first consolidated mortgage, Central Trust Co.,
N. Y., trustee (see abstract in V. 59, p. 783), is secured by mortgage
and pledge of all the property of the company. The total authorized
Issue is $120,000,000 of 5 p. c. gold bonds, as follows

:

Issued to June 30, 1899 (of which $1,394,000 in treas). .. $30,033,000

Issuable onlv to r' P"«^" "^o^ds" (see V. 59, p. 785) 69,042.000
^^«^i «iil?o?n ^ stocks (see V. 59, p. 786) 5,700,000
retire certain

^ g^^^p^^g^^ Qj,jj„j^^jQjjg ^gg^y gg^gg^ 1,282,700
To be Issued hereafter only for extensions and additions
at not exceeding $2,000,000 yearly, with a single excep-
tion as to $4,000,000 (see V. 59, p. 786) 13,942,300

Total authorized issue $120,000,000
Prior bonds must be paid by maturity.
J>lvisional First Mortgage bonds, issued in 1898 on account of pur-

chase of Memphis & Charleston Ry.. bear 4 per cent interest from Jan.
1, 1898, to July 1, 1901 ; then 412 per cent to July 1, 1906, and 5 per
cent thereafter. The total authorized issue is $8,000,000, but $1,500,-
000 can be used only to build a line replacing trackage between Steven-
son and Chattanooga, 38 miles. Of the remainder of the loan, $5,083,-
000 were issued to retire old mortgage indebtedness. The bonds cover
the 292 miles of main line and branches, at $17,408 per mile. The bal-
ance ($1,417,000) is held for betterments at not exceeding $100,000
yearly. See description of loan in V. 67. p. 179.
Second mortgage on former Memphi'^ & Charleston secures $2,500,-

000 of 5 per cents, of which $1,500,000 owned by So. Ry. June 30,.

1899. and $1,000,000 reserved for improvements.
General Finances.—On May 26, 1899, the Southern Railway and

the Louisville <& Nashville purchased about 25 miles of the Birming-
ham Southern RR. in the vicinity of Birmingham, Ala., from tne Ten-
nessee Coal Iron & RR. tor $1,100,000 cash.—V. 68, p. 774. Certifl-

cates of indebtedness incurred for purchase of properties June 30,.

1899, $2,950,000. During 1898-99 $1,000,000 consol. 5s were Issued
for new property.—V. 69, p. 390, 393. Equipment notes June 30,
1899, $239,992.

Latest EarninG8—2 5 1899-0.. Gross, $4,714,525; net, $1,439,851
mos., July 1 to Aug. 31. (1898 9.. Gross, 4,240,156; net, 1,171,529^

Operating 5,h74 miles in 1899-0, against 5,868 in 1898-9.

Annual Report.—Fiscal year ends June 30. Annual meeting is held
the fourth Tuesday in October. The report for 1898-99 was given in
V. 69, p. 381, 389. See also editorial o. 361.
Earnings for 1899 include results of operation of Memplus Division

for entire year, against 4 mos. in 1897-8; also of sundry additions to
the system in 189vi, for various periods. (See V. 69, p. 38y.)

Traffic—The freight tonnage is widely diversified, which Is an ele-
ment of strength. Agricultural products In 1898-99 furnished only
about 16 per cent (cotton about 7 per cent), while over 39 per cent
was from mining industries (29 per cent being coal) and about 30 per
cent was product of manufactories. Ton rate, 0*897 cents per m.; train
load, 188 tons. Earnings, etc., have been as follows:

Tears ending Ju7ie 30. 1899.
Average miles operated ... 5,377
Freight $16,0^9,293
Passengers 7,083,253
Mail, express, etc 2,171.140

Gross earnings $25,353,686
Operating expen. & taxes. 17,356,355

1898.
4,837

$13,679,164
5,394,518
2,022,157

$21,095,639
14,501,b64

1897.
4,806

$12,386,902
4,832,84&
1,859,750-

Net earnings $7,^97,331
Op. exp. to gross, per cent (68"45)

Other income 328,470

$19,079,500'
13,233,156

$5,846,344
(69-35)

286,832

$6,133,17&
$5,612,235

75,022

Balance, surplus for year. . $2,094,520 $1,007,012 $445,910
Dividends on preferred. (2) $1,172,904 (1) $543,900 (1) $543,900
Officers.—President, Samuel Spencer, 80 Broadway, New York;

Treas'r, H. C Ansley, 1300 Pennsylvania Avenue, Washington, D. C;
Sec'y, Josiah F. HiU, 80 B'dway, N. Y.-(V 69, p. 2-, 381, 386, 389^
491, 591, 695.)

Total net income $8,325,801
Interest and rentals $6,207,253
C'ther deductions 24,028

$6,593,975
(68-74)

348,376

$6,942,351

$5,862,768
72,571
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aonth'n It!/.—r Con.)—At.&Y.,l»tM.,g.,gn.Ce.o*
Richm. & Mechlenb., Ist M., $315,000, gold c
1l Atlanta & Charlotte—Stock
Pref. M. (old 7s ext. in 1897, V.64, p 286) cur.o'
Ist mortgage r
Income bonds (not cumulative) r

'Georgia Midland Ist mortgage, interest guar...
UNorth Carolina—Stock, 6^2 to Deo., 1901; then 7
*KnoxviUe & Ohio, Ist mort.,gold o'&r
ITSo. Carol. & Ga., 1st M., g., $5,250,000.Ce....c*
II Augusta So., let cons. M., g.,gu.,p.&i.end.re.xc
HMobile & Birmingham RR., preferred stock
Prior lien, gold.Ce c
Istmortgage, $1,200,000 Mc o

Spart. Union & Col., $1,000,000 gu. Ash. & Sp.g.
Southwest Pemisylvania—Stock [$3,000,000 auth.].
Ist M., sink, fund $5,000 yearly, not drawn r

Southwestern CGa.;—Stock (see text>
Sparlanb. TJnion rf- Oo<.—1st M.g,,gu. by So. Ry.Ce
Smiyten I>iiyvU(£P'tiror.-atocb.,8p.c.gu. N.Y.Cent.
State Line rf StiUivari— 1st mort., $300,000, gUnc"
Staten Ist. JZy.l-st M., $1,000,000, gold, gu. lUe. .c*
"'aten Island Rap. JV.—See Baltimore & Ohio...
Stockbridge <£ Pittsfield—6 p.c. rental N.Y. N.H.&H.
Stockton <t Tuolumne Co.—Ist M., $1,000,000, g..o
Stuttgart d Arkansas Riv.~ 1st M. (see text), g.F.o
Sullivan Ooirn?;/ iJK.-lst mortgage, $400,00 »...
BunVruHasle. <s Wilkesh.Stock (owned Dy Pa. RR.)

Ist, Series A, drawn at 100 (V. 66, p. 906) o
2d mortgage, income c<fcr

Bunbiiry A Leicistoton—Stock, $1,200,000
Ist mortgage, $600,000, p. &l.,gold Gu Pc

Miles
of

Road.

166
31

26512
26512

"98

"66
245
85

i49
149

i09
109
333
134

6
24
13

23
70
40

"43
43
43

"56

Date
of

Bonds

1899
1899

1877
1877
1880
1896

1885
1894
1894

189'5

1895
1895

1877

189'5

1898
1893

18P8
1891
1894

Size, or
Par

Value.

$1,000
1,000
100

1,000
1,000
500

1,000
100

1,000
1,000
1,000
100

200, 1,000
200, 1 .000

1,000
50

1,000
100

1,000
100

1,000
1,000

100
1,000
1,000
1,000

1878 100 &o.
1878 1100 &o.

50
1896 1,000

Amount
Outstanding

$1,500,000
308,000

1,700,000
500,000

4,250,000
750,000

1,650,000
4,000,000
2,000.000
5,250,000
400,000
900,000
600,000

1,200,000
1,000,000
1,499,900
900,000

5,191,100
1,000,000
989,000
280,000
511,000

448,700
None; M'r.99

375,000
357,000

1,000,000
1,000,000
1,350,000
1,200,000
500,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

4g-
4 g.
6
4o.
7
6
3 g.

6I2 to7
6 g.

5 g.
5 g.

g-

5 g.
4
4 g.

10 in '99
7
5
4
8

4ifl g.
4I3 g.

6

\^-

10 in '99

5
6

8 in 1899
4 g.

When
Payable

A.
M.
M.
A.
J.
A.
A.
F.
J.

M.
J.

J."

J.

J.
A.
F.
J.

J.
J.

J.

J.

Q.-
M.
J.
A.
M.
M.
M.
A.
J.

& O.
& N.
& 8.

& O.
& J.
& O.
& o.

m. N.
& D.

& J.

& J.
& J.
& O.
& A.
& J.
& J.
& J.
& J.
& D.

-J. 15
& 8.

& J.
& O.
& N.
& N.
& N.
& O.
& J.

Where Payable, and by
Whom.

N. Y., J.P. Morgan <fe Co.
do do

N. Y., Central Trust Co.
do do
do do
do do

N. Y.,J. P. Morgan & Co.
Burlington, N. C.

N.Y., J. P. Morgan& Co.
N.Y., J.P. Morgan & Co.

do do

N.Y, J.P. Morgan & Co.
do do
do do

Phlla., Broad St. Stat'n
do do

Sav., Ga. & Macon, Ga.
N.Y., J.P. Morgan & Co.
N. Y.. Gr'd Cent.Statlon
N. Y., Union Trust Co.

New York City.

Stockbridge, Mass.
8.F.,Cal.Tit.In8.&Tr.Co
July, '97, coup, not pd.

Boston.
Phila.. Broad St. Stat'n.

do do
do do

PhUa., Guar. T. & S. D.
N.Y.,Am.Ex.N.Bk.&Ph.

pal,When Due.
iS^ocA-s—Last
Dividend.

Apr. 1, 1949
Nov. 1, 1948
Sept., 1899,3%
Jan. 1, 1907
Jan. 1, 1907
Apr. 1, 1900

1946
Aug., 1899, 3
July 1, 1925
May 1, 1919
Dec. 1, 1924

July 1, 1945
July 1, 1945
Jan., 1995

Oct. 2, '99, 5%
Feb. 1, 1917
J'ly5,'99,2i2%
Jan. 1, 1995
July, '99, 4%
Jan. 1, 1929
June 1, 1943

Oct., '99. lifl%
Sept. 15,1938

1921
Apr. 1, 1924
Nov. 1, '99, 5%
May 1, 1928
May 1, 1938
Oct. 2, '99, 4%
July 1, 1936

Sontbwest Pennsylvania Ky.—Greensburg, Pa., to Falrohanoe,
P<» , 44 miles, and branches, 64 m. Leased to Penn. RR., which pays
net earnings as rental and owns $1,057,250 stock and $600,000 bonds.

Dividends.- > 1892. '93.
Percent.... 5 10 10

fr. Oec.31. Qross. Net.
1896. .. $713,793 $165,528
1895.... 1.006,186 337,994

'94. '95. '96. '97. '98. '99
10 11 11 10 10 10
Int.,taxes,(tc. Bivid'ds. Balance.
$104,100 $164,989 def.$103,561
102,155 164,989 sur. 70,850

Soutbwestern Arkansas & Ind. Ter. Ry.—V. 69, p. 231, 852.

SontbTvestern RR.(Ga.)—iSeelfap Oent.of Oa.Ry.—Ownr Macon,
Ga., to Eufaula, 144 m.. Fort Valley to Columbus, Ga., etc., 189 mile^

Lease.—Leased for 101 years from Nov. 1, 1895, to the reorganized
Central of Georgia Ry. at a rental of 5 p. 0. on stock.—(V 61, p. 1156.)

Spartanburg, Union & Columbia Ry.— (/See Map of Southern
JKy.)—Spartanburg June, 8. C, to AsheviUe Junction, N. C, 66 miles;
Alston to Spartanburg (formerly Spart. Un. & Col.), 68 miles, and
the Southern Ry. owns $1,000,000 of the $1,050,000 A. & S. stock and
guarantees the S. U. & C. bonds, which cover entire property. (V. 63, p.
360.) In year 1895-96 gross, $372,881; net, $109,392.—(V. 63, p. 360.)

Spokane Falls & Northern Ry.—In June, 1898, the Spokane
Falls & No., together with the allied lines, was acquired by the Great
Northern. V. 67, p. 179. V. 68, p. 772. V. 68, p. 725.
Spuyten Duyvil Sc Port IWCorrls RR.—Owns 6 m. double track

and connects the N. Y. Central & Hudson with the N. Y. <fe Harlem.
Leased to New York Central till Dec. 31, 1970, at 8 per cent on stock.

State lilne & Sullivan RR.—Owns Monroeton, Pa., to Berenice,
Pa., 24 miles. Stock, $980,250 (par $50.) Mortgage covers 5,000 acres
ooallands. The new 1st 4is8are8ubjecttooallforsinkingfundrequire-
ments at 105 until Jan. 1, 1914, and thereafter at par. V 67, p. 1209.
Road leased till 1934 to Penn. & N. Y. Canal & RR. (rental. $40,000 per
ann.), and so oper. by Lehigh VaUey. V. 67, p. 1209; V. 68, p. i33.

Staten Island Ry.—Clifton to Tottenville, 13 miles. Leased to
Staten Is. Rapid Transit Co. till 1983, at $82,595 per ann., which pays
$4 per share od stock, interest on bonds and organization expenses.
Stock.—Authorized and outstanding, $1,050,000; par, $75.
Bonds—Of the 41a per cents no more than $511,000 to be issued ex-

cept on two-thirds vote of stockholders. (V. 61, p. 737.)

Staten Island Rapid Transit Ry.—Owns line of road around
the Staten Island shore, east and north sides, from South Beach to a
point near Elizabethport, N. J.; total owned 11 miles; leases Staten
Island Railway, 13 miles. Incorporated July 29, 1899, as successor to
the railroad couipany. purchased at forelosure Apr. 20, 1899, subject
to the first mortgage, by the B. & O.—V. 69, p. 284.
Under the agreement ot Jan., 1899 (V. 68, p. 189), the $2,500,000

old 2nd 5s were exchanged for a like amount of new 4s, which the
B. <fe O. agree* to purchase at par and interest in cash for five years, in
the meantime guaranteeing interest, with the option to purchase at
any time on 30 day's notice. V. 69, p. 284, 492, 696.
Eabnings.—Statement 1898-99, with balance sheet, in V. 69, p. 383.
Tear ends June 30. Gross. Net. Int. <t: Taxes. Balance

1898-99 $693,597 $291,739 $354,568 dei'.$62,829
1897-98 680,286 304,633 327,212 dtf.22.579
-(V.68, p. 86, 189, 233, 333, 525, 774; V. 69, p. 29, 284, 383,386,
492, 696.)

Stockbridge Ac Pittsfleld RR.—Vandeusenville to Plttsfield,
Mass., 23 m. Leased for 99 years April 1, 1893, to N. Y. N. H. & H., at
6 p. o. on stock. Lessee pays taxes. Lease to Housatonlo suspended.
Stockton & Tuolumne County RR.—Projected to run from

Stockton. Cal , to HummersvlUe, about 70 miles. Stock, *l,<iOO,000;
par, $100. The Calif. Title Insur. & Trust Co. of San Francisco, Cal,.
18 mortgage trustee. No stock or bonds issued on Nov. 1, 1898. in
Jan . 1899, 20 miles graded, but no rails laid. President, Annie Kline
Rikert; Sec, Robert 8. Clarke, Grand Hotel, Saa Francisco, Cal.

Stuttgart &. Arkansas River RR.—Stuttgart to Greenwald,
Ark., 34 miles; l)ranch 6 miles. Stock, $500,000. Sold under foreclos-
ure Jan. 19, 1899. to Theodore C. Sherwood of Kansas City, Mo. Year
1896-97, gross, $16,061.—V. 66, p. 1190; V. 67, p. 1358; V. 68, p. 189.

Sullivan County RR.—Road from Bellows Falls to Windsor,
Vt., 26 miles, of which 1 mile trackage. Road opened 1849 ; operated
since April, 1893, by Boston & Maine. Net earnings, less taxes, paid
lessor. Stock, $500 000, owned by Vermont Valley RR. For year
189«-99. gross, $261,472 ; net. $83,396 ; Interaat, etc., taxes, $32,346;
dividends (8 p. c), $40,000. (V. 65, p. 867.)
Sunbury Hazleton 6c Wilkesbarre Ry.—Sunbury to Tom-

htcken. Pa., 43 m. A coal road operated by the Penn. RR. Co., which
owns the entire capital stock and $488,000 incomes. Sinking fund tor
l8t mortgage now draws about $11,000 bonds yearly at par.

Dividends.— ) 1889-92. 1893. 1894 to Nov., 1899.
Percent 5 6 yearly. 8 10 (5 semi-annuaL)

Fear Dec 31.— Gross. Net. Int.,taxes, die. Div'ds. Balance
1896 $529,070 $229,433 $146,064 $100,000 def.$16,631
1895 559,805 239,739 147,059 100,000 def. 7.320

Snnoury & Ijewlstown Ry.—Sellnsgrove Juno, to Lewlstowi^
Pa., 45 m.; Lewistown Juno, to Milroy, 11 m. fV. 63, p. 561.) Leased
for 79 years from Oct. 1,1896, (original lease was made in 1876) to
Pennsylvania Railroad for one-half of net earnings after payment of
Interest. Dividends—1883 to 1889, inclusive, 6 per ct. per an.; 1890
to Oct., 1899, Inclusive, at rate of 8 p. c. Earnings year 1898, gross,

$577,982; balance (over charges) to 8. & L., $50.454.—(V. 64, p. 1043.)

Suncook Valley RR.—Owns road Suncook to Pittsfleld, N. H., 17
miles. Leased till 1912 to Concord & Montreal for 6 p. c. on $240,000
of capital stock; total stock issued is $341,700, of which $101,700 is

non-dividend paying. President, Hiram A. Tuttle, Pittsfleld, N. H.

Sussex RR.—Owns road from Waterloo to Franklin, N. J., and
branch, 30 mile<. Road opened 1^54. Since 1881 operated by DeL
Lack. i& W., which owns a majority ot the $1,638,600 stock. For year
ending Deo. 31, 1898, firross, $!59,167; net, $45,480; charges. $16,-
555 ; balance, sur., *28,925. In 1896-7, gross, $134,411; net, $47,823.

Syracuse Bingbamton Sc N. Y. RR.—Geddes, N. Y.,to Bing-
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. &
W., which, Dec. 31, 1898, owned $1,901,000 stock and guar, the bonds.

Dividends ) '8 S

Percent 5 12
Earnings. Oross.

1898 (year).. .$898,025
1897 (year).... 885,884

•89 '90 '91
8 8 13

Net. Int. & taxes.

$382,666 $186,978
401,013 179,441

'92 to Aug.,'99,inclu8,
8 yearly (2 p. c. quar.)

Ihvidends. Bal.,sur.
$200,000 def. $4,312

-(V. 65, p. 568.)

Syracuse Geneva & Corning Ry.—Corntug, N. Y., to Geneva,
N. Y., 58 miles; Penn Yan to Dresden, 6 m. Formerly leased to Fall
Brook Ry., but lease omceled and new lease made from May 1, 1899,
for xerm of corporate existence to N. Y. Central for $46,375 per an-
num, payable quarterly, taxes and repairs, the latter owning $802,875
of the $1,325,000 stock, par $100. This rental is equivalent to a 313 per
cent dividend on the stock.
Dividends since 1891 : In 1892, 10 p. 0. ; in 1893, 12 p. c; in 1894,

7 n. c; in 1895, 8 p. c: in 1896, 8 p.c; in 1897, 6 p. c; in 1898, 6 p. 0.;

Id 1899, Mar., 3 p. c. Under new lease, Aug.. '99, ''& p. c; Nov., '^s P- c.

In year ending June 30, 1898, gross, $705,771; net, $250,843;
rental and taxes, $246,973 ; proflt to lessee, $3,870.—(V. 68, p. 573.)

Tacoma & Columbia River Ry.—Projected from Tacoma,
Wash., to The Dalles, Ore., 145 miles, operated Tacoma to Terminus,
Wash., 15-5 miles. Interest due Sept., 1«98, was not paid, and on Apr.
5, 1899, Stuart Rice was appointed receiver. V. 68, p. 674. Bond-
holders' Committee—Otto T. Barnard, Elijah Smith and Alfred Kessler.
Depositary, Continental Trust Co.
Stock, $3,000,000. Bonds are Ist M. 40-year 58, gold; $250,000

have been issued on portion of road completed, $250,000 to be used
for deep water connection, and balance reserved for extensions at
$20,0t»0 per mile. President. WiUiam Bailey.—V. 68, p, 674.

Tehuantepec National Ry. (ITIexico)-SeeV. 63, p. 31.

Tennessee Central Ry.— >mpleted in 1897 from Lebanon to
Standing Stone, etc., 27 miles. Line is projected from Clarksville,
Term., via Nashville to Harriman, with 19-mile extension at Clarks-
ville to 111. Central branches, etc., about 232 miles. In Dec, 1898,
construction of the entire line reported to be let, the 66 miles at
eastern end from Kingston and Harriman Junction to Crossville and
thence by branch to Monterey to be completed in 1899. V 67, p. 179;
V. 68, p. 674; V. 69, p. 542. Capital stock authorized $20,000 per mile.
In June, 1898, made a mortgage for $5,000,000.— (V. 69, p. 542.)

Terminal RR. Association of St. Louis.—Pkopertt.—
Owns and operates extensive terminals at St. Louis, with belt lines and
bridges, and a tunnel 4,800 feet in length. The station is leased to the
tenant lines for $325,000 per annum on a wheelage basis.
Owns entire stock ($210,000) of East St. Louis Electric Street RR.
Organization.—Organized In 1889. The following companies are

sole owners: Cleveland Cincinnati Chicago & St. Louis. Louisville <te

Nashville, St. Louis Iron Mountain & Southern, Ohio & Mississippi,
Missouri Pacific and Wabash. These companies have agreed under
contract to use the property forever and to pay as tolls interest, taxes,
rentals and other charges, and each line will contribute its proportion
to the extent of one-seventh of $1,000,000 to make up any de-
ficiency from unforeseen circumstances. Controls St. L. Merchants'
Bridge Term. RR.—seethatoompiny.— (V. 57, p. 1084.)

LEA8EB.--The leases of the Bridge and the Tunnel arce for their
corporate existence, and were made July 1, 1881, to the Missouri Paclflo
and the Wabash, bv which companies they were assigned to the present
association. The lease guaranteed 6 per cent on the Bridge Go's $2,-
490,000 first pref.* stock, 3 p. c. on its $3,000,000 second pref. and 6
p. c on the Tunnel Go's. $1,250,000 common stock.

Stock.—Capital stock outstanding Dec. 31, 1898, $1,441,200.

Bonds, Etc.—The mortgage of 1889 (trustee. Central Trust Company,
was described In advertisement In Chroniclk of February 13, 1892.
The Ist consol. mortgage of 1894 (Central Tr. Co., of N. Y., tnistee,) U
for $1-2,000,000 of ,5 p. c. gold bonds, of which $7,000,000 reserved
to retire firsts of 1889 and $.500,000 for completion of East Belt Line.
Guarantees the $3,500,000 Ht. L. Mo^chaut^'• Bridge T<^^lllnal 1st 58,

and the interest on the $2,000,000 Ist 6s of Merchants' Brldice proper.
(See tliose Go's.) On Dec. 31. 1896. there was due from St. L. A Mer-
ohanta Br. Terminal Co. $868,489 for advances on account of guaran-
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thtncook Valley—Stoc'k, C p. c. rental Con. & Men..
Siiisex if A'.—1st mortgage
Syracuse Binghatnton d S'ew Tork—Stock
Consol. M.(p. and 1. guar, (end.) by D.L.&'W.).o*&r

Syracuse Oetieva di Coruing—Stock
let mortgage, s. f., dr'n at par o
2d men gage : c

Ten7iessee Central ffi/.— Ist M., $5,000,000.BISt.c*
Terminal Railroad Association—Istmort., gold..c*
l8t consol. mortgage, $12,000,000, gold c*
St. Louis Bridge Co. Ist pref. stock, guaranteed.
2d preferred stock, guaranteed, endorsed
1st mortjfage, interest in gold c*

Tunnel Railroad of St. Louis, stock, guar. (end.).
Terminal By. (Buffalo)—l»tM., ^1,000,000, p;.,7i.o*

Terre Haute <£ Inauinav.—Cousol. M., now Ist M.,g.
2d M., consol. g., red", aft. July 1, 1902, at 105..

c

Equipment trusts Oct. 31, 1898
Terre Uaute <e Logansport RR.—\»t mortgage
New mortgage of 1898, $2,000,000, gold

Terre Haute <« Peoria.—First mortgage, gold
1st consol. M., $2,500,000, g., gu. p.&i. (end.)...c*

Texas Central—Common stock
Preferred stock, non-cum
Ist mortgage for $2,000,000 gold, red. at 110.. o*

Texas Midland iZiJ.-lst mortgage
2d mortgage

Tex. dt N. O. o/'74—Land gr. s.f.notdrn., l8tM..c*&r
Habine DivlsMin Ist mortgage, gold o*<fcr

Consol. mortgage for $4,195,000 o*<fcr

Texas Transportation Co., 1st mortgage
Texas school fund June 30, 1898

Texas <t Pacific—Block, $50,000,000.

Miles
of

Date
of

Size, or
Par

Road. Bonds Value.

30 1873

81 1876

"57
57

250

1875
1879
1898
1889
1894

11
116
116

"93

i38
138

176
52
52

105
104
209

1,506

1879

1896
1885
1892

1879
1898
1887
1892

1893
1893
1893
1875
1882
1893

$100
500 &c.

100
1,000
100

100 &o.
1,000
1.000
1,000
1,000
100
100

500 &o.

i'.obo
1,000
1,000

Amount
Outstanding

1,000

i',bo6
1,000

1,000
1,000
1,000
1,000
1,000
1,000

100

$240,000
236,500

2,500,000
1,966,000
1,325,000
625,500
600,000

(?)

7,000,000
4,500,000
2,490,000
3,000,000
5,000,000
1,250,000
1,000,000
1,900,000
600,000
215,522
500.000

1,100,000
69,000

2,161,000
2,649,400
1.324,500
365,000
150,000
750,000

1,552,000
2,575,000
1,620,000
350,000
370,885

38,720,200

INTEREST OR DIVIDENDS.
Rate per
Cent.

6
7

8 in 1898
7

See text.
7
5
5 g
4l2g.

%'
3
7
6
4
5
5
6
6
4
5
5

g-

g-

g-

g-

g-

g-

g-

4 in 1899

i^-
5
7
6g.

I'-
6

When
Payable

J. & J.
A. & O.
Q.-F.

A. & O.
M. & S.
M15&N.
M. & 8.

J. & J.
A. & O.
F. & A.
J. & J.

J. & J.

, & O.
J. & J.

A. & O.
J. & J.

J. & J.

J." &'J.
J. & D.
M. & 8.

M. & S.

Where Payable, anfl by
Whom.

Jan.
A. & O.

M'nch'8t'r,N.H. ,Nat.Bk
N. Y., D. L. & W. Office.
N.Y.,D.L.&W. RR.Co.

do do
N.Y., Gr. Cent. Station.
N. Y., Farm. L. & Tr. Co.
N. Y., Gr. Cent. Station.
St. L. Miss. Val. Tr. Co.
N.Y., J. P. Morgan& Co.

do do
do do
do do

New York and London.
N.Y.,J. P.Morgan&Co.
N. Y., Grand Cent. Sta'n
N. Y.,Farm. L.&Tr.Co.

do do

Bonds—Yt\3a\-
pal,When Due.
Stocks—LoMt
Dividend.

July, '99, 3%
Api*. 1, 1903
Aug.1,'99, 2%
Oct. 1, 1906
Nov.,'99,7e%
Nov. 15, 1905
Mch. 1, 1909

1, 1948
1, 1939
1, 1944

July, '99, 3%
July,'99, lia%
Apr. 1, 1929
July. '99. 3%
Apr. 1, 1946
July 1, 1926
July 1, 1925

Jan.
Oct.
Aug.

N.Y.,Farmere'L.&T.Co.

In default.
Mar.,'96, coup.last paid

N. Y., Moran, 54 Wm. St.
'N.Y. Farm.L'n&T. Co.

None in 1897-98
None in 1897-98

N.Y.,8.Pac.,23Br'dSt.
do do

N. Y., Central Trust Co.

& N.

Jan. 1, 1910
Dec. 1, 1948
Mar. 1, 1927
Sept. 1, 1942

Jan. 16,'99,4%
Apr. 1, 1923

1993
1993

Aug. 1, 1905
Sept. 1, 1912
July 1, 1943
Aug. 1, 1923
2 p. ct. per an.

ty, of which $180,000 advanced In 1895-96, but is not included in
fixed charges below. Jan. 1, 1899, was due from St. L. Merch. Bridge
Ter. for advances to meet interest and from others, $1,276,549,
against $1,036,675. Bills payable Dec. 31, 1898, $682,077.
AKNCAL Report.—Year ends Dec. 31. Report in V. 68, p. 568, showed:

Year— Gross Net. Other inc. Charges. Balance.
1898 .. $1,997,753 $1,263,467 $348,346 $1,375,383 8r.$236,430
1897.... $1,862,228 1,184,641 335,462 1,411,918 8r.l08,185
1896.... 1,799,207 1,048,440 330,213 *1,368,756 sur. 9,897

* Also paid under guaranty of Merch. Bridge bonds $180,000.
President, Julius S.Walsh (March, 1899); Secretary, James Hanna;

Treasurer, A. H. Calef. (V. 66, p. 572; V. 68, p. 568.)
Termiual Bty. of Buffalo.—Blalsdell, N. Y., to Depew, Erie

Co., N. Y., 11 miles. Opened Sept. 15, 1898. V. 67, p. 530. Stock is

$1,000,000; par, $100. Lake Shore& Michigan Southern and N. Y. C.
<fe H. R. RR. each own 5,000 shares of the stock. Secretary, E. V. W.
Rossiter. N. Y. City.—V. 64, p. 1138; V. 67, p. 530.

Terre Haute & Indlanapolliii RR.—C5ee Jlfap Pa. iJiZ.;—Owns
Indianapolis to lUlaois State line, 80 miles, with coal branches, 43
miles; total, 12-'? miles. Leases St. Louis VandaUa & Terre Haute, 158
miles; Terre Haute & Peoria (less trackage rights on 38 miles and half
ownership In 8 m ), 174 m.; E. St. L. & Carondelet Ry. (op. under con-
tract) 13 m.; total, 468 m. Pa. Co. owns a large block of the $1 ,988,150
stock.

Receivership.—On Nov. 13, 1896, Volney T. Mallott, of Indianapo-
lis, Ind., was appointed receiver. See statement in V. 63, p. 1011.

Dividends : 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. c; none since.
On Oct. 31, 1898, bills payable, $148,000; accounts payable, $142,-

728; car and locomotive trusts, $215,522.

Guaranties-Interest on T. H. & Peoria bonds went to default, but
interest on Terre H. & Indianap. consol. 5s of 1885 and 1892 has been
paid when due.—V. 67, p. 30.

AnndalReport—Fiscal year ends Oct. 31. Report for 1897-8 was
given in V. 66, p. 331. On 123 miles owned, gross for 1897-8, $1,381,-
453; net, $464,670; interest, $125,000; loss in operating leased lines,
$108,181; balance, surplus for year, $231,489; other income not in-
cluded above, $13,000. In 1896-7, gross, $1,166,387; net, $329,580;
other income, $11,000; interest, $125,000; loss in operating leased
lines, $165,580; balance, surplus, $50,000.— (V. 67, p. 30, 1305.)
Terre Hante Sc Loi^ansport Ry.—Owns from South Bend, Ind.,

to RockviUe, Ind., 160 miles; trackage, Rockville to Terre Haute, 23
miles; steel, 60 and 701b. Successor on Dec. 1, 1898, to the T. H. &
L. Railroad, sold Nov. 18, 1898, to J. H. Brooks, of Pennsvlvania
Co., under foreclosure of extension mortgage of 1893.

Bonds, Etc.—Stock, $2,000,000. Of the new 48 of 1898, $500,000
was set aside to redeem the Ist 68 and $400,000 will be issued from
time to time for improvements.
Earnings—Fiscal year ends Oct. 31. Report for 1898 was given in

V. 67, p. 1305. Inl897-98,gro8S, $686,582; net, $171,267. In 1896-97,
gross, $622,415; net, $156,834.— (V. 67, p 1111, 1209, 1305.)
Terre Haute & Peoria RR.—(See Map of Pennsylvania RR.J—

Road operated from Terre Haute, Ind., via Decatur, to Peoria, 111., 173
miles, of which 138 miles are owned and half interest owned in 7
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892,
.eased for 99 years to the Terre Haute & Indianapolis at rental of 30
per cent of gross earnings, with a minimum su til cient to pay interest
on debt. See V. 55, p. 766. Lessee owns $544,200 of the $1,837,400
preferred and $1,388,000 of the $1,926,800 common.
COM.MITTEE. — Interest due Sept. 1, 1896, was not paid. Bond-

nolders' Committee—Chairman, Mark T. Cox, James A. Blair, James
W. Paul, Jr. Depositaries, N. Y. Security &, Trust Co. N. Y., and
Drexel & Co., Phila. A majority of bonds has been deposited and . e-
ceiver appointed for the T. H. & I. RR. (lessee).

The consols I Union Trust Co., N. Y., trustee], carry the guaranty of
theT. K. it InaiMiiiipoli.s. Fiscal year ends Oct. 31. In 1897 98, gross
$474,346; net, $60,477; rental from lessee, $142,304; balance, loss to
leeaee, $81,827. In 1896-9:, gros--. .^395,621; net, $26,175; rentals to
T. H. &P., .'til 18,686; balance, loss to lessee, .$92,511. (V. 67, p. 1306.)
Texas Central RR.—Road—Run8fromRo8s,ln McLennan Co. to

Albany, Tex., etc., 176 miles, of which Ross to Waco, 12 m., is Hous.
ton & Texas Central trackage. V. 69, p. 284. In Aug., 1899, exten-
sion of 39 miles northwest from Albany to Stamford, was under con-
struction and line was projected further to Los Vegas, New Mex. Suc-
cessor in Jan., 1893, of the railway foreclosed. On July 1, 1898, $300,-
000 additional firsts were held in treasury.

Dividends ON Preferred.—In 1896. Jan., 3 p. c; inl897, Jan., 3 p.
c; in 1898, Jan., 3 p. c; In 1899, Jan., 4 p. c.

Latest Earnings.— 1 mo8.,< 1899 0... Grose, $19,939; net, $4,629
Julyl to July 31. < 189f-9.... Gross, 18,789; net, 3,830

Report for year ending June 30, 1899, was in V. 69, p. 644, showing:
Gross, $394,40>'; net, $165,870; interest, $17,754; div., $52,980;
improvement*, etc., $55,322; balance, surp., for year, $39,814. In
1897-8 gross, $364,7f 6; net, $147,378. (V. 65, p. 622 ;V. 66, p. 428,
619; V. 67,p 949; V. 69, p. 284, 644.)

Texas midland RR.—Road from Ennis on Houston & Texas
Central Ry. to Paris, Texas, 125 miles (of which 52 miles Greenville
to Paris completed in Oct., 1896.) Of the 125 miles, 14 are trackage
over St. Louis Southwestern. Formerly part of Texas Central
Ry.; in 1893 purchased by Mrs. Hetty Green. It was reported In
March, 1899, that rails had been purchased to extend the road from
Greenville to Dallas and Waco, 130 miles, but in June, 1899, extension'
was reported to be deferred for the present.

Stock.-$500,000; par, $100. Total current liabilities July 1, 1898,
$2,011,4'- 9, including $176,866 unpaid coupons. For year 1898-99-
gross, $177,723; net, $69,947; charges, $56,809; improvements, $74,-
884; def.. $61,746. President, E. H. R. Green, Terrell, Texas.—V.
63, p. 839.

Texas Sc New Orleans RR. (of 1 S74).—Houston,Tex., to Orang&
(Sabine River), 105 miles; and Sabine City to Rockland, 102 miles;
Texas Transportation Co., 8 miles, was purchased in 1896.
In May, 1899, purchase and consolidation of the Sabine & East

Texas, the Louisiana Western Extension and the Texas Trunk RR. (the
latter Dallas to Cedar, Tex., 52 miles), was authorized, provided a con-
necting link be built to form with them a continuous line from Dallas.
Tex., to present terminus of Sabine & East lexas Ry. at or near
Sabine Pass ; additional bonds under a new mortgage of the Texas &
New Orl. to be issued thereon and the bonds of the old companies can-
oeled.—V. 68, p. 1026. On Sept. 20, 1899, the stockholders author-
ized these measures.—V. 69, p. 696.

Securities Etc.—a reorganization in 1874. The stock Is $5,000,000,
all but $2,500 of it being owned by the Southern Pacific. First 7s ore
purchased by the sinking fund at not over 110. Subsidy lands Jan. 1,
1894, were 734,969 acres; other lands 115.523 acres.

Earnings.—11 months, 5 1898-9...Gross, $1,720,343 ; net, $725,114
July ItoMay 31. U897-8... Gross, 1,346,918; net, 476,440

In year ending June 30, ISO", gross, $1,491,831; net, $538,910;
surplus, including other Income, over charges and taxes. $210,172,
In 1896, gross, $1,395,966; net, $457,257.— (V. 67, p. 1309; V. 68, p.
1026; V. 69, p. 386, 696.)
Texas &. Paclflc Ry.—Road : New Orleans, La., westerly to E*

Paso, Texas, 1,152 miles; Marshall via Texarkana Junction and Whites-
boro to Fort Worth, 316 miles ; branches, 24 miles ; total, 1,492, of
which 92 miles. Sierra Blanco to El Paso, is trackage, leaving 1.400
miles owned. In 1898 the T. & P. built a new line from Waskom,
Tex., to Reisor, La., 14 miles, used as a part of the main line instead
of line theretofore leased of Vicks. Shreveport & Pac. RR. from State
Line to Shreveport, La , and lease was given up Jan. 1, 1899. V. 67,
p. 75. In June, 1899, branch from Port Allen to New Roads, La., 25
miles, reported to be proposed.
Organization.—In 1888 reorganized by the plan in V. 43, p. 164, and

V. 45, p. 401, without having the foreclosure sale oonHnned, thus pre-
serving the original Federal charter. Land assets Jan. 1, 1899, wer©
76,620 acres, a large number of town lots and land notes $54,668.^
See also Texas Pacific Land Trust in " Miscellaneous Cos."

Stock.—Mo. Pacific Dec, 31,1899, owned $6,525,000 stock, pledged as
part security for its funding notes of 1895 and valued for purpose of
withdrawal at $978,750.
Bonds.—Trustee ot first mortgage of 1888 is Fidelity Ins. Trust & Safe

Deposit Co., of Philadelphia ; of second mortgage of 1888 Mercantile
rrust Co., of New York. (See mortgage abstracts, V. 47, p. 82.)
Interest scrip, income and land grant bonds (a stock UabiUty, retix-

able under reorganization agreement), $279,102; other scrip, .$10,-

260. $438,000 Eastern Division 1st 68 were called for redemption on
March 1, 1899, and $105,000 on March 1, 1900.—V. 69, p. 744.

Finances.—In Apr., 1899, no Interest had been paid on second Ss, but
there is no right to foreclose unless default is made on first mortgage.
Holders of one-third of the outstanding seconds, however, can require
the trustee to enter upon and operate the property. The company ha«
been spending its earnings in needed improvements.
In July, 1899, more than nine-tenths of the T. & P. seconds had been

deposited for exchange for 65 percent in new St. Louis Iron Mountain
& Southern gold 4s, bearing interest from July 1, 1899, a syndicate
ofifering to purchase at 85 the new bonds received in exchange. See
Iron Mountain statement following Missouri Pacific. V. 68, p. 525,
619, 725, 774.

Earnings.—Jan. 1 to Oct. 14, 9»« months, gross, $6,029,651 in 1899,
$5,592,474 In 1898.

ANNUAL Report.—Annual meeting is held In New York on the thlxd
Wednesday in March. Report for 1898 was In V. 68, p. 521.
Tear ending Dec. 31— 1898. 1897. 1896. 1895.
Gross earnings $8,006,504 $7,588,648 $6,825,145 $7,015,309
Net earnings 2,146,779 1,965,900 1,457,559 1,614,648
Other receipts 157,779 150,297 109,533 86,324

Total Income ....$2,304,558
Paid rentals, etc $98,808
Interest on debt 1,285,278

$2,116,197
$130,845
1,279,490

$1,567,092
$81,326

1,279,490

$1,700,972
$83,877

1,279,490

Surplus for year. $920,472 $705,862 $206,276 $337,605
New equip. r.est..eto. $889,321 $257,893 $212,287 $182,633
—(V. 68, p. 572, 573, 619, 725, 774, 829, 929, 1184; V. 69, p. 133. 744. >
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Kubserlbers will confer a sreat favor by giving Immediate notice of any error discovered In these Table*.

RAILROADS. I „„ I ^ ^ i „,Miles ' Date Size, or
For explanation of ooliimn headings, &o., see notes' ot of Par

on lirst page of tables. Road. Bonds Value.

TexdK <t Paciric— {Concluded) —
l8t M. (Eastern Div.), gold, e. f. red. at 100 o*
Istoonsol. uiort. for $25,000,000, gold C
2d oonsol. inc. M. ($2.5,000.000), gold (see rem.)c*

Tioga RR.—Stock '$189,700 is preferred)
Ist M., due 1882 and extended, gold
Extension bonds
Elniira State Line Railroad Ist mortgage, guar..

Toledo <£ Ohio Ce>i<rai—Coiuiuon stock
Preferred stock
l8t M., g., limited to $3,000,00'> (V. 53, p. 436)...
Western Dlv. Istmort. for $2,500,000, gold o*
General mortgage ($2,000,000), gold Ce o*
Car trusts. Series 5, 6, 7, June 30, 1899 (prln'pal)

Tol. dt Ohio Oe?i<.£j-/.—Marietta Mineral lstM.,g..
1st mortgage for $1,500,000, gold c*
General mortgage

Toledo Peoria d TFe.?^—IstM., (for $5,000,000), g.o*
Deben. scrip (secured by Ist M. coups. In trust).

Toledo SI. Louis dt Kansas City.—Common stock...
Preferred stock, 4 per cent, non cumulative
Receivers' ctfs. (lien ahead of Ist M.), $430,000.
Ist mortgage, gold (redeemable at 105).' o c*
Car trusts, June 30, 1898

Toledo Saginaw dt Muskegon—Stock
1st mortgage

Toledo Walhonding Valley dt Ohio—Stock
Gen. M. ($20,000 p. m.),) A, guar. p. &1 c*
$4,000,000, gold ^B, do o"

Tor. Ham. rf .Bitjf.—Ist M., g.. $40,000 p. m. AB.c*
Transylvania—\»Xti.., g., $160,000, gu. p.&i.end.c
Traverse City iiiJ.—First mortgage, gold
Troy <* Grffnh>ish—^Xnc\(, 7 per cent rental, N.Y.C.

519 I 1875
1,387 1888
1,387 1888

46 1852
46 1875
7 1875

196 1885
Text. 1892
335

I

1894

"39 1885
15 1888

.... I 1891
230

I

1887

451
'".'.

451 ' ....

451 1898
451 1886

$1,000
1,000
1,000

50
500 &o.
1,000

500 &o.
100
100

1,000
1,000
1,000

Amount
Outstanding

96
125
125

88
22

1888

100 <feo.

1,000
1,000
1,000

"io6
100

1,000
1,000

1891
1893
1896
1899

26 1883
6 I ....

100
1,000
100

1,000
1,000
1,000
1,000
1,000

50

$3,346,000
21,566,000
23,204,402

580,900
' 239,500

265,000
160,000

6,500,000
3,708,000
3,000.000
2,500,000
1,500,000

51,169
650,000
850,000
600,000

4,895,000
220,275

11,250,000
5,805,000

abt. 140,000
9,000,000
254,679

1,600,000
1.662,000
2,500.000
1,500,000
978,000

3,280,000
75,000

250,000
275.000

INTEREST OR DIVIDENDS.
Rate per
Cent.

6g.

5 g.

7

5 g.
5,6&7

I'-

When Where Payable, and by
Payable Whom

M. & 8.

J. & D.
Mch. 1.

M. & N.
A. & O.
A. & O.

J. & J.
A. & O.
J. & D.
Various
M. is. N.
M. & N.
F. & A.
J. & J.
Jan.

5
6g.

P.&A 15
J. & D.

"i" J.'&J.

413 g.

4g.
5-4 g.

J.'"& J.

J. & J.

J. & D.
M. & N.
J. & J.

Sonets—Princi-
pal,When Dn».
Slocks—Last
Dividend.

N.Y.,Merc.Tr.Co.&Phll.
do do
None paid.

Phil.,Newbold'8 Son&Co
Elmira,ChemungCo.Bk.

do do
Y., Central Trust Co.

do do
do do
do do
do do

N,

May, '93, coup, last pd.
See text.
In default.

N. Y., Am. Ex. Nat. Bk.
N. Y., Farm. L. & T. Co,

N.Y.,Cont'l Trust Co
Dec. '92, coup, last paid

N. Y., Office, 271 B'way.

N.Y., Farmers' L'n &Tr.
do do

N. Y., Bost. & London.
Merc. Trust Co., Pittsb.
Jan., '99, pd. 8ept..'99
N. Y.. Or. Cent. Station.

Mch. 1, 1905
June 1, 2000
Deo. 1, 2000

Nov. 1, 1915
Oct. 1, 1905
Oct. 1, 1906
Nov. 25, 1898
July25,'96,li4
July 1, 1935
Oct. 1, 1935
June 1, 1936
To 1905

May 1, 1916
Nov. 1, 1938
Aug. 1, 1911
July 1, 1917
Jan. 1, 1905

Any time.
June 1, 1916
Monthly.

Jidy'iV'i918

July "iV 1931
July 1, 1933
July 1, 1946
May 1, 1919
Jan. 1, 193»

(1»

Toledo & Ohio Central Ry.—r'<9ee Jfap>—This road, well shown
on the accompanying map, is made up as foUows

Trackage dl miles.) Miles,
In Toledo (L. 8. & M. 8.) 1
Bremen to New Lexington 11
To MUlfleld and to Carrlngton 25

Total operated 372

Lines owned. Miles.
Toledo to Bremen 173
Alum Creek to Truro June 4
New Lexington to Corning 13
Prentice to Thurston 145

Total owned 335
Organization.—Formed after sale In foreclosure of the Ohio Central

main line on Anril 15, 1885. In October, 1890, a large interest In the
Kanawha & Michigan (which see) was acquired.
Preferred and common stock is reserved by the Col. Hock Val. &

Tol. reorg. plan to acquire interests in the Tol. & Ohio Central or suc-
cessor company, if at any time practicable or desirable.—V. 68, p. 40.

Stock.—Preferred Is entitled to 5 p. c. non-cum., then common to 5,
then preferred to 2, then common to 2, then both share, pro rata.

Dividends.—On common: In 1891, 2 p. c; 1892, 4; 1893,2; none
Blnce. On pref. April, 1890, to July, 1896, inclusive, 5 p. o. yearly.

BOKOS.- Western Division mortgage covers the road from Toledo
to Truro Junction, 139 mUes, and also (subject to the first mort-
gage of 1885) the rest of the property. See V. 55, p. 322. 545, 590. 625.
General mortgage of 1894 ((Central Trust Co., New York, trustee) is

for $2,000,000, secured by a general mortgage on all the property now
owned or hereafter acquired.—V. 62, p. 594.
The Toledo <fe Ohio Central guarantees the principal and interest of

the Kanawha & Michigan first mortgage bonds. (See that company.)
General Finances.—On June 30, '99, loans payable were $735,110.

Gross. Net. Fixed Bal., incl.
Earnings.—2 mos. Earnings. Earnings. Charges, olh. income

July 1 to 5 1899 $354,6h7 $131,360 $82,132 8ur.$49,807
Aug. 31. (1898 321,268 99,661 80,063 sur. 20,657
Annual Report.—Fiscal year ends June 30. Annual meeting is held

at Toledo on the first Monday in September. Report for 1898-99 in V.
69, p. 331. Of total tonnage 64 p. o. in 1898-99 was bituminous coal.
learsend.June'SO— 1899. 1898. 1897. 1896.

Miles operated 371 371 372 372
Gross eammgs $1,897,868 $1,779,614 $1,750,979 $1,944,503
Net earnings 601,413 533,918 465.704 617,845
Other income 24,855 10,255 8,208 9,532

Total net income .

.

Interest, taxes, etc...
Dividends

$626,268
497,956

$544,173
464,536

$473,912
467,475
46,350

$627,377
4 69,562
185,400

Balance for year sur. $128,312 sur.$79,637 def.$39,913def.$27,585
-(V. 64, p. 135, 566; V. 65, p. 564, 922; V. 67, p. 732; V. 68, p. 40 ;

V. 69, p. 331.)
Toledo 4c Ohio Central Extennlon RR.—Owns from Moore's

Junction to Palos, Ohio. 4208 m.; branches, 7-42 m.; total owned
49-50 miles; trackage to Marietta 3*20 m. Of the Ist 5s $300,000(Nos.
1 to 300) had Interest guaranteed by the Tol. & Ohio Cent. RR. Co. The
guaranteed int. of Nov., '96, was paid by the r. & O. C. A receiver was
appointed in Nov., 1893; receiver now is T. D. Dale, of Marietta, Ohio.
Receivers' certificate.'* for $38,000 have been Issued. Foreclosure suits
under three mortgages have been instituted. J. S. Durand, 146 Broad-
way, N. Y.. is secretary of Marietta Mineral Rv. bondholder.^ commit-
tee. On July 1, 1898, capital stock was .$2,100,000; current liabilities,
$143,166; other liabilities, $186,864 For year 1898-99, gross. $63.-
883: net, $1,470. (V. 57, p. 854, 894.)

Toledo Peoria & %Ve«*tcrn ^y.—(See Map of Pennsylvania RR.)
—Owns from Etftier, Indiana State line, to Warsaw, 111., 220 miles ; La
Harpe to Iowa, 111., 10 m.; jointly with Wabash, 1 mile; trackage to
Peoria and Burlington, la., 17 m.; total, 248 miles.

Organization.-In 1894 Joint ownership and management by Pa.
RR. and C. B. & Q. was arranged. Stock $1,.500,000 (par $100), of
which $423,100 In treasury in 1899. Mort. abstract, V. 45, p. 242.
In October, 1S94 (3 coupons), were paid $5 in cash and $15 in deben.

ture scrip. (See V. 61, p. 514.) Bills payable (for equipment). June 30
1899. $297,190; shops and machinery, $34,000; equip, notes, $24,068.'

EARNING8.—3 months, )1899 Gross, $289,931 ; net, $82,259
July 1 to Sept. 30. S 1898 Gross, 2.50,629; net, 67,957

Surplus over 3 months' charges, $14,090 In 1899, agst. $698 In '98.

AnndalReport.—Report for 1897-98 In V. 67. p. 948. showed:
Year. Gross Eam'us. Net Revenue. Int. dt Taxes. Balance

180S-99 $976,657 $269,803 .$269,453 ,$3.50
1897-98 982,651 273,119 267,552 5.567
1896-97 888.881 230.902 275,275 def. 44,372
-V. 63. p. 26, .501; V. 65, p. .514; V. 67, p. 948.)

Toledo St. liOnlM Sc KanitaM City RR.—Road—Owns from
Toledo to East St. Louis, 4.=^1 miles (61 1« lbs. steel); sidings, etc., 72
miles, also has trackage to St. Louis and Toledo Union deiiots.

Receivership-In 1893 receiver appointed; receiver is now Sam
uel Hunt.

[n February, 1898, $430,000 5 p. c. certificates were sold, proceeds
of which, with cash on hand, were used to pay off old purchase money

Judgments, aggregating, with interest, $555,000. The certs, are a lien
ahead of the first mortgage bonds In Oct., 1898, $150,000 we«>e paid,
reducing amount to $280,000 and in Oct., 1899, amount was further
reduced to about $140,000. V. 69, p. 795. See "Bonds." below.
In July, 1899, the decree of foreclosure rendered in April, 1 898, was

confirmed, being modified only as to the rights of the preferred stock-
holders In Oct.. 1899, application for rehearing was denied and
date of sale was expected to be flxed.—(V. 69, p. 795; V. 66, p. 710,
1003 ; V. 67, p. 843, 1161, 1264; V. 69, p. 82.)
First mortgage bondholders' committee (address, Continental Trust

Company, N. Y.), consists of John C. Havemeyer, H. O. Armour, R. B,
Hartshome, O. T. Bannard and Morton 8. Paton. In July, 1897, about
$8,300,000 bonds had been deposited with them. Certificates of de-
posit of bonds were listed on N. Y. Stock Exchange in Nov., 1893.
Over $4,000,000 of the bonds have assented to a proposition giving H.
O. Armour, O. T. Bannard and M. S. Paton an option to June 1. 1900. to
purchasetheircertiticatesfor cashatlOO and 4 per cent interest since
the default.—V. 68, p. 1134.
Preferred stockholders' committee: J. M. Quigley, of N. Y., Halsey J.

Boardman. Boston; Charles Hamlin, Bangor, Me.; A. J. Antelo, Phlla.
and C. W. Sweet of N. Y. Depository, Atlantic Tr. Co.—(V. 62, p. 742.)

Bonds.-Abstract of mortgage in V. 45, p. 403.

Earnings.—7 mos. ) 1898-9 Gross, $1,382,570 ; net, $297,447
July 1 to Jan. 31. J 1897-^ .Gross, 1,355,059; net. 189,>s38

Tear. Gross. Net. Interest. Taxes. Balance,
1897-98 $2,245,974 $356,956 $540,000 $90,000 def.f273,044
1896-97 2,232,001 470,223 540,000 90,000 def. 159,777
1895-96 2,005,755 442.137 540,000 90,000 def. 187.863
Officers.—President, Charles Miller. Directors (1899) : J. S.

Bache, G. B. Schley, J. F. Clinch, F. H. Johnston, Clarence Brown, 8.
H. Kneeland, J. L Laldlaw, J. B. Stout, 8. K. Wilson, M. L. Crowell,
Charles Miller, J. P. Morris and F. J. Sawyer.
N. Y. oflioe, 18 Broadway— (V. 69, p. 82, 334, 795.)

Toledo Saginaw & Rluskegon Ry.—From Muskegon, Mloh..to
Ashley, Mich., 96 mUes. The Grand Trunk of Canada owns the $1,600,-
000 stock Issued, and above bonds have a traffic guaranty.
Tear Dec. 31. Gross. Net. Interest. Deficit. Traf. guar.
1898 $131,730 $75,662 $83,100 $7,438 $51,824
1897 121,573 63,102 82,775 19,673 (?)

Toledo AValhondlng Valley & Ohio RR.—Owns road in
operation from Toledo Junction to Toledo, O., 80 mDes. and from
Loudonville to Coshocton, O., 45 miles; trackage (Pitts. Ft. W. & 0.)
Toledo Jet. to Mansfield, O., 7 miles ; total, 132 miles.

Lease, Etc.—Leased for net earns, to the Penn. Co., which guaran •

tees the bonds. Pennsylvania RR. owns $1,920,000 of the stock.

Earnings.-For year ending Dec. 31,1898, gross, $811,069; net,
$216,416'; other income, $20,1 82; interest, betterments, etc.,$203,252;
balance, surplus for year, $33,346. In 1897, gross, $736,148.

Toronto Hamilton Jk Buffalo RR.—Road Hamilton to
Waterford, Ont., 43 miles, and Hamilton to Welland, 38 mUes, total,
including branches, 88 miles; connects at Hamilton with Grand Trunk
of Canada and Canadian Pacific Ry. (See V. 62, p. 319.) Under
traffic agreement made in 1895 with N. Y. Central, Michigan Central,
Canada Southern and Canadian Pacific, interest is practically guaran-
teed. See V. 68, p. 475, and advertisemeuD in Chuoniclb of March
11, 1899. Of the stock, $2,500,00f, 19 per cent is held by the Canadian
Pacific and 51 per cent by the N. Y. Central.—See V. 61, p. 753; V. 63,
D. 359; V. 68, p. 475, 1131; V. 69, p. 29.

Tran)4ylvanla RR.—Hendersonville to Brevard. N. C, 22 miles ;

exten.sinn, 10 m., proposed from Brevard to Eastatoe Ford, on French
Broad River. A reorganization of the Hendersonville & Brevard RR.
Stock authorized. $320,000; par $100; all outstanding. Sold in fore-
closure May, 1899. V 68. p. 9 6. Mortgage trustee is Mercantile
Trust Co.. Pittsburg. Bonds are guaranteed, principal and interest
by Toxaway (land) Co. of North (Carolina. V. 6y. p. 182. Pres.. W. P.
Potter. Pittsburg; Sec, C. H. Stolzeubach; Treas.,G. W. Eisenbeis.

Traverse City RR.—Owns road from Walton to Traverse City,
Mich.. 26 miles; opened in 1872. Leased in 1883 to Grand Rapids &
Indiana RR., but not included in the reorganization of that company
in 1896. Coupons Ist mort. due Jan. 1, 1899, were paid in Sept.,
1899, at office of Winslow, Lanier <fe Co., N. Y. There are $190,000 of
5 p. c. incomes outstanding. Capital stock Is $205,000;*t par $100.
For year ending Dec. 31. 1898, gross, .$41,687; net, $7,047; interest
on bonds, $7,.500; baL, deficit, 453. In 1899, Jan. 1 to June 30, 6
mos.), $22,939 gross in 1899: $19,628 in 1898.—V. '67, p. 75, 1310.

Troy &. Greenbush RR.—Owns from Troy to Albany, 6 miles
double track ; leased to N. Y. Central in 1851.

TuHcaloosa Belt Ry.—Owns about 6^2 miles of Belt road in
Tuscaloosa, Ala., and suburbs. Capital stock authorized, $100,000;
issued, $26,000 ($100 shares.) General Manager, J. W. Woolfolk,
Tuscaloosa, Ala., or 15 Wall Street, New York.
Tuncarora Valley RR.—Owns narrow-gauge road (3 ft.) from

Port Royal to Blair's Mills, Pa., 27 miles, proposed to be changed to
standard gauge during 1899. Extension from Blair's Mills to MoCon-
nellsburg, 31 miles, being built under charter of Tuscarora RR. (stook,
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Tuscaloosa Belt—1st mortgage, $100,000, gold.Ko
Tuseorora VaU'y—l»X mortifage,$150,000, gold...
Tuscarora RR., Ist M.(on ext.), *3 10,000, g.Mp.o

Ulster itDelatcare Stock (if3.000,000 authorized) .

.

Consol. M. for $2,000,000. gold 0'

Unoiiilla VaUey—Stock ($200,000 authorized)
Ist M.,$250,d00,$12,500 p.m.,g.. red. at 110 o*Ar

Union faciftc it«.—uommon stock, ,$96,178,700
Pref. stock, 4 per cent, non-cum., * 100,000,000..
let M. Ry and land grant, $100,000,000 g... .lUe

United If. J. RR. dt Canal Co.—Stock, 10 p. o. guar..
General mortgage of

•71 for $20,000,000,
(now Ist mortgage)
FP, secures all
equally.

loans of 1901, gold c
loan of 1908, gold r

• loan of 1923, gold r
loan of 1929, gold c&r
loan of 1944, gold o&r

ir<i«a CA«7i. (« 5us(?. Ta/.—8tock,6 p.o.gu. by D.L.&W
Utica Clinton <t Binghamton—Stock
Ist mortgage, guar, by D. & H c

TcdUy rJV.T.;—Stock, 5 p. c. guar, by D. L. & W...
1st mortgage (for $500,000)

falUy (Virginia)—\6t M., $1,000,000, see text.. ..0

Velasco Terminal Ry.—lat mortgage, $800,000
Yermonl <t ifass.—Stock, 6 p. c. guar, by Fltchburg
Bonds, not mortgage (guar, by Fltchburg RR.).o*

Termont Valley of 1871—Stock
1st M., with $500,000 Sul. Co. RR. stock as ool. .0*

Ticks. Shrevep. <t Pacific—Ist M., non-assent'g, g.o*
Prior lien mortgage, gold o*
Ist mortgage, assenting, gold, see text c'
3d mortgage and Ist mortgage on land, gold. . .o*

H $500 and $1,000. : Also $5.000.000 held in the trleasury

Miles Date Size, or
of of Par

Road. Bonds Value.

27
31

102

"20

1893
1897
1898

1888

1893

$1,000

2,152 1897

"U *

S (^

« o
« JJ

97

"si
11
11
62
20
59

"24
24

188
188
188
188

•73-'76

1878
1883
1889
1894

1889

1881
1881
1893

1883

1880
1881
1885
1881
1886

1,000
100

1,000
100

500 &c.
100
100
ir

100
1,000
1,000
1,000
1,000
1,000
100
100

1,000
100

1,000
1,000
1,000
100

1.000
50

1,000
1,000
1,000
1,000
1,000

INTEREST OR DIVIDENDS.
Amount

Outstanding^^'f^P^

$95,000
105.000
(1)

1,794,600
1,997,300
200,000
250.000

87,645,500
75,000,000
191,500,000
21,240,400
5,669,000
841,000

1,824,000
6,020,000
5,646,000
4,000,000
849,285
800,000
750,000
400,000
750,000
400,000

3,193,000
1,000,000
1,000,000
800,000
106,000

1,323,000
3,894,000
1,820,750

5
5
5

g.

g-

g-

g-

g-

5

5

3^in
4

'99

g

g-

g-

g-

g-

g-

10
6
6
4
4
4
6

See text.
5
5
5
6
5
6
5
6
5
6 g.
6g.
6g.

4-5 g.

When
Payable

J. & D.I
J. & J.
J. & J.

J."
& D.

J.'
&'

J.

A." & O.
J. <& J.

Q.-J.
1

M. & S.

M. & 8.

F. A A.
M. & S.

M. A 8.

M. A N.
F&AlOl
J. A J.

J. A J.

F A A.I
A. A O.
M. A s.

A. A o.
M. A N.I
J. A J.
A. A O.
J. A J.
M. A N.
.1. A J.

J. A J.

Where payable, and by
Whom.

N. Y., Knlckerb. Trust.

N. Y., Me'tropoi.' Tr. Co.

N. Y., Central Trust Co.

N. Y., Floyd A Moore.

N. Y. Office, 120 B'way.
Int. from Jan. 1, 1898.
Phila. and N.Y., Offices.

do do
Philadelphia Office.

do do
do do

N. Y.,N. Bk.Com. A Phil.
N. Y., Del. L. A W. RR.
Utica, N. Y., On. N. Bk.
N. Y., Security & Tr. Co.
N. Y., Del. Lack. A West.

do do
N. Y. Merc. Tr. A Bait.

In default.
Bost., 53 Devonshire St.

Boston, Fltchburg RR.
Bellows Falls.

Boston. 8. Dep. A Tr.Co,
N. Y., Farm. L. A Tr. Co,
N. Y., Central Trust Co.

do do
Jan., '89, coup, last pd,

Bon<i«—Prlno-
pal,When Due
Stocks—Last
Dividend.

1933
July 1, 1917
July 1, 1928

June 1, 1928

Jan. 2, 1933

Oct. 1899,2%>
July 1, 1947
Oct.lO,'99JBi«
Moh. 1, 1901
Sept. 1, 1908
Feb. 1, 1923
Sept. 1, 1929
Moh. 1, 1944
Nov. 1899, 3%
Aug. 10, 18&*
July, 1, 1^&
July'99,2ia%
Aug. 1, 1911
Oct. 1, 1921
Aug. 1, 1943
Oct., 1899, 3%.
May 1. 1908
July 1, '99, 3%
Oct. 1, 1910
Jan. 1, 1920
Nov. 1, 1916
Jan. 1, 1920
Jan. 1, 1916

$310,000; par, $50), and in Dec, 1898, over one-half was completed
Tuscarora RR. bonds will probably be guaranteed. Stock, $300,000
par, $50; outstanding $150,000. Year ending June 30. 1898, grosf"

$22,545; net, $6,324. President, T. S. Moorhead; Vice-President and
Treas.. J. C. Moorhead; Sec, Carl F. Espenschade.—Vol. 67, p. 1162

Ulster & Delaware RR.—Owns from Kingston Point (Hudson
River), N. Y. to Stamford, 75 miles; proprietary roads, entire stock
owned: Stony Clove & Catskill Mt. RR., PhoBnicia to Hunter, 15 m.;
Kaaterskill RR.. 7 m. Leases, Delaware A Otsego RR., Hobart to
Bloomville, 9 miles; Hobart Branch RR., 4 m.; total, 110 m. Exten-
sion from Bloomville northwest to Oneonta, 20 miles, expected to be
completed in 1899. Stony CI. A Cats. Mt. RR. made standard gauge in
1899. Loans and bills payable June 30, 18y9, $246,000
Trs.end.June 30. Cross. yet. Other inc. Int., taxes, etc. Bat., sur.
1898-99 $417,193 $103,852 $10,900 $103,729 $11,023
1897-98 405,267 116,065 10,000 119,956 6,109
—(V. 63, p. 556; V. 65, p. 568 ; V. 67, p. 478; V. 69, p. 382.)

IJnadllla Valley Railway.—Owns road from Bridgewater to
New Berlin, N. Y., 20 miles; opened in July, 1895. Connects D. L. &
W. with New BerUn branch of N. Y. O. A W. Income bonds, $30,700
20-year 5s. Interest on firsts was not paid, but funded for 5 vears.
Year 1898-9, gross, $28,297; net, $7,280; interest, $12,604: balance,
deficit. $': .3-Zi. Pres., Everett M. Culver; Vice-President. Ralph
Brandreth; Secretary, Clarence Qoadby, 80 Broadway, N. Y.—V. 69, p.
441.

Union Pacific Railroad.— (5ee Map.)—The system embraces :

Lines owned directly— Miles.
Council Bluffs to Ogden 1,043
Kansas City to Denver 644
Denver to Cheyenne 104
LasaUe, Co.jtoJulesburg 151
Branches 819

Tot. mainline and br'nchs.2,760

Auxiliary lines—
Total auxiliary lines 225
Controlled-

Oregon ShortLine RR., Gran-
§er, Wy., to Huntington,

re., Helena, Mon., to Fris-
co, Utah, etc 1,430

Oregon RR. A Navigation.... 1,065
HiSTORT.—Incorporated in Utah June 23, 1897, to succeed per plan

of Oct. 15, 1895 (V. 61, p. 704, 705, and V. 64, p. 424), the Union Pacif-
ic By. Company took possession of the Union Pacific main line Feb. 1,
1898, and of the Kansas Pacific lines on April 1. A full statement
to New York rjtock Exchange as to the organization of the new com-
pany was In V. 66, p. 618; see also V. 67, p. 790. In Oct., 1899, most
of the stock of the Oregon Short Line RR had been acquired.
Oregon RR. A Navigation Co. is controlled through ownership of a

mtOority of its stock by the Oregon Short Line and the Union Pac.
V. 69, p. 181. The reorganized U. P., therefore, operates through to
Portland, Ore., as did its predecessor.
The former Julesburg branch of U. P. Denv. A Quif, La Salle, to

Julesburg, 151 miles, was transferred to U. P. on Feb. 25, 1899. V
68, p. 381.—{SeeV.66, p.521).

Stock.—Tlie rights of the preferred stock are set forth in the com-
pany's articles or association as follows :

" Such preferred stock shall
be entitled in preference and priority over the common stock of said
corporation to dividends in each and every fiscal year at sucnrate not
exceeding 4 per cent per annum, payable out of net profits, as shall
be declared by the board of directors. Such dividends are to be non-
cumulative, and the preferred stock is entitled to no other or further
share of the profits "

The U. P. stockholders voted Jan. 10, 1899, to Increase the common
Btock from $61,000,000 to $88,460,1 00 to acquire, dollar for dollar, the
Oregon Short Line stock, tlie Short Line stockholders paying in addi-
tion $3 per share.—V. 68, p. 87; V. 67, p. 1209.
In Oct., 1899, the preferred stock was increased from $75,000,000 ts

$100,000,00010 retire about $14,000,000 Oregon Short Line "B"
bonds and $11,000,000 Or. BR. A Nav. pref. stock, and also the com-
mon stock by $7,718,600. viz.: from $88,460,000 to .$96,178,700, to be
exchanged for the $7,718,600 Or. BR & Nav. common not already
owned by the Short Line Co., the portion owned by the latter being
pledged to secure the '"B" bonds. The Or Short Line -'A" bonds were
offered bond for bond Un. Pac 48 now in the trea.sury. Under this
arrangement all the stock of the Or R'i. & Nav. will be held by the
Short Line Co. and all the income bonds of the Short Line Co. wUl be
retired V. 69, p. 492, 592, 796. In Sept., 1899, a ma.]ority of the
Or. Short Line "A " bonds had been acquired. V. 69, p. 695.

Dividends.—First on pref., lisp, c, Oct. 31, 1898. V. 67, p. 635. On
Apr. 19, 1899, l»a p. c. was paid onjpref. On Oct. 2, 1899, 2 p. o.

(T. 69, p. 492.)

Bonds.—The new first mortgage (Mercantile Trust Co., trustee), is for
$100,000,0<'0, of which .$90,000,000 was issued for the acquisition,
free and clear of all Government and other liens, of the 1,S54 miles
composing the former Union Pacific and Kansas Pacific lines. lu
March, 1899, the first M. bonds had been isewed to the amount of $96,-
500,000, of which $5,000,000 held In the company's treasury. The
remaining $3,500,000 may be used pursuant to the mortgage "in the
construction or acquisition "f betterments, improvements, equipment
or extensions, to be subject to the mortgage lien, at a rate not exceed-
ing $1 ,500,000 per annum. The property on which the loan is a first

Hen includes the telegraph terminals, equipment, and, directly or Indi-

rectly, land grants. Statement to N. Y. Stock Exchange. V. 66, p. 618.

Lands.—The new first mortgage covers directly or through beneficial
ownership over 6,500,000 acres of land, situated in Nebraska, Wyo-
ming, Colorado, Utah and Kansas, the value of which has been esti-
mated at $8,977,500. It also covers further notes or contracts for
lands sold, which the Land Department considers safe, to the extent
of $2,196,858, and notes representing 2,402,000 acres of lands sold
which the Land Department considers doubtful or bad, and the lands
for which, If not paid for, revert to the company. See V. 67, p. 791.
General Finances.—The free assets held in the company's treasury

consist of large amounts of bonds and stocks of auxiliary railroad ana
other companies, such as the Union Pac. Coal Co.. the Pac Express Co.,
various water, depot, etc, companies, and yielded during the last fiscal'
year a net income of approximately $500,000, this income being addi-
tional to the earnings from the railroad lines. See stock above.
Has traffic agreement with and five-year option to purchase $1,-

000.000 stock and redeem $1,000,000 bonds at par of the Wyoming A
Southern RR., to be built from a point near Fort Steele to the Colo-
rado State line, near the North Platte River, of which 33 miles to Sar-
atoga was to be completed Oct. 15, 1899, and extension then made to-
Grand Encampment and Battle Lake, 44 miles. V. 69, p. 334.
Latest Earnings.—For 12 months ending June 30 on the 2,248 aver-

age miles, after deducting taxes

:

. Cross Earnings. . . Net Earnings. «

July 1 to June 30. 1898-9 1897-8. 1898-9. 1897-8.
Union Pacific Ry.. $19,811,641 $18,399,659 $8,399,178 $7,156,469-
For2nos ending Aug. 31 in 1899. gross, $3,924,962; net, $1,650,-

427; ia 1898, gross, $3,354,379; net, $1,454,966.
Annual Report.—Fiscal year ends June 30. First report, for six

months ended June 30, 1898, in V. 67, p. 790, showing for main line
(1,849 miles)

:

Gross Net over Other Interest Adjust. Balance,
Earnings. Taxes. Income. on \st 4s. of Taxes. Surpius.
$7,670,579 $3,136,161 $606,442 $1,800,000 $145,918 $1,796,685
Additional net results from operation of branch lines to be
included in the system, six months, approximately $446,659-
The earnings of the main line, 1,822 mUes, were:
Tear ettd. Dec. 31. 1897. 1896. 1895. 1894.

Gross earnings.. $16,444,892 $14,382,290 $14,336,291 $14,817,80S
Net over taxes.. $5,602,513 $4,740,471 $4,902,158 $4,315,078
Officers, Etc.— (December, 1898.)-Presldent.Horace G. Burt; Vice-

President. William D. Cornish; Sec, Alexan er Millar; Treasurer, F.
V. S. Crosby; Directors, H. G. Burt, Winslow S. Pierce, James Stillman,
Marvin Hu^hltt, Boswell Miller, E. H. Harriman, Louis Fitzgerald,
Henry B. Hyde, John W. Doane, Otto H. Kahn, T. Jefferson Coolldge,
Jr., George J. Oould, Oliver Ames, George Q. Cannon and Jacob H.
Sohlff.-V. 69, p. 181, 229, 284. 334, 492, 592, 695, 796.

Union Pacific Denver & Gulf Ry.—See Colorado Southebh.
Union Station of BuflTalo.-V. 68, p. 525, 620.
United Nctv Jersey Railroad & Canal Co.—{See map Penn-

sylvania R. R.) Controls an important system of roads in Northern
N. J., having a four-tracked line from N. Y. to Philadelphia, also a
line Perth Amboy to Camden, opposite Philadelphia, and branches to
Long Branch, Berkeley, etc, N. J., and to Manunka Chunk, Pa. Total-
mileage 461 miles. The principal lines owned directly are Jersey City
to Trenton, 56 miles (four tracks), and from Camden to South Amboy,
61 miles, of which 26 double track ; 9 branches. 29 miles ; total (owneo
directly) 146 miles. Also owns the Del. A Raritan Canal, 66 miles. Phil.
A Trenton and Belvidere Del.—which see—are principal leased lines.

Lease.- Leased in June, 1871, to the Pennsylvania Railroad for 999
years, at a rental of 10 per cent on the stock, besides interest on bonds.
Earnings.—For year ending Deo. 31, 1898, gross, $19,816,225; net,

$5,447,814; other income, *225,631; interest, rentals, etc, $5,160,633;
balance, surplus for year, $512,812. In 1897, gross, $19,012,577; net,
$5,101,824. Net loss to lessee In 1891, $276,455; in 1892, $299,198;
in 1893, $194,529. Net profit in 1890, $396,885; In 1894, $679,461

;

In 1895, $727,694; in 1896. $439,424.-(V. 58, p. 179, 636, 816.)
Utah & Pacific RR.—Milford, Utah, to McCune, on Utah bound

ary line, 76 miles, completed August. 1899. V. 67, p. 484. Being
constructed with the co-oneration of the Oregon Short Line, which
will supply rafls and equipment. In Feb., 1899, the Utah Nevada A
California Ry. was incorporated in Nevada, with capital stock of
$5,000,000, to bnlld an extension from McOune southwest aorosa
Nevada towards Los Angeles, Cal.—V. 68, p. 383; V 67. p. 733; V. 67.
p. 484; V. 68, p. 383.

Utica Chenango &. Susquehanna Valley Ry.—Owns Utica,
N. Y., to Greene, N. Y., 75 miles ; branch to Richfield Springs, 22 miles ;

total, 97 nules. Road opened October, 1872. Leased to Delaware
Lackawanna A Western at 6 per cent on stock. Has no bonded debt.
Utica Clinton Jk Rlnghamton RR.—Owns Utica, N. Y., to

Randallville, N. Y., 31 miles. Leased during continuance of charter
and renewals thereof to Delaware A Hudson Canal Company which
pays rental of $61,500 per annum. Operated by the New York Ontario
A Western. The streetlines owned by the company are leased to Utloa
Belt Line Street Railroad Company for $15,000 per annum. Capital
stock, $849,285 (par $100), of which city of Utica holds $200,000; in.
terest guar, by D. & H. Canal Co. at 5 p. c. per an.; balance pays 4 p. o
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Yicksburg Shreveporl dt Pacific—( Ooncluded)-
Inoome bonds
Income bonds, non-cum

Yirginia Fred. <fi TTesterd—lst M., $3,000,000.. .N
Virginia Midland—Bonus Assumed by Southern
Ist ser., 1st M. Alexandria to GordonsviUe. .<febr

M., 2d series, 1st mort., Chariot, to Lynch., 60 m.)

3d series, 2d lien on 60 miles; 3d on 97 miles. .

.

4th series, 4 per cent till March 1, 1901
5th series, 1st on 115 miles
6th series

Gen. mort., $12,500,000 0'

Virainia <t Trwcfcee—Stock
Wabash KiJ.—3t.L.,K &lsr.on8t.Charle8 Bridge.g.C

2dmortg<»ee -----

Wabash 1st mortgage, gold, vf34,000,000) o'

2d mortgage, gold. — - - . - -— o

Deb. mort., inc., non-cum., series A, red. at par
Do. do. inc., non-cum., series B, red. at par .

Det. & Chic. Exten. 1st M..g., red. at llO.Ce.o*
Des Moines Div. IstM., gold, $1,800.000.. Co.o*
Leased Line Bonds—

8t. Louis Council Bluffs & Omaha 1st mortgage.

.

Boone Co. & Booneville Ist mortgage, Int. guar.

.

Bruns. & Chilli. Ist M.,8% fr. Aug. 1, 1900,lnt. gu.

Wabash Chester dt Western—\«\, mortgage, gold..o*

1st consolidated mortgage, $1,000,000, gold...o*

WallkUl Valley—QXack, 3>s per cent, guaranteed...

1st M.7s, 3^j per cent, guaranteed
2d M. income, 3 ^a per cent, guaranteed

Warren (X. J.;—Stock, 7 p. c. perp., guar. D. L. & W
2d mortgage, now Ist
Ist consolidated mortgage

Miles Date Size, or
of of Par

Road. Bonds Value.

1881
.... 1887
.... 1897
Rail WAY—
97 1881 $100&c.
157 1881 100 &o.
157 1881 100 Ac.
157 1881 100 &c.
272 1881 100 &c.
75 1881 1,000

347 1886 1,000
52 .... 100

.... 1878 1,000

.... 1878 500 &c.
1,545 1889 1,000
1,012 1889 1,000
1,545 1889 1,000
1,545 1889 1,000
150 1891 1,000
110 1899 1,000

42 1878 1,000
22 1873 1,000
38 1878 100 &0.
42 1888 1,000
65 1893 1,000

.... .... 100
33 1877 1.000
33 1877 1,000
18 50
18 1870 100
18 1875 1,000

Amount
Outstanding

$127,000
494,860

$600,000
1,900,000
1,100,000
950,000

1,775,000
1.310.000
4,859,000
5,000,000
1,000,000
388,500

31,664,000
14,000,000
3,500,000

26,500,000
3,439,000
1,600,000

577,000
100,000
304.500
300,000
390,000
330.000
250,000
330,000

1,800,000
750,000
600.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6
4
5

6
6
6
4-5
5
5
5
(')

I'-
6
5g.
4 g.

6
7
6-8

t«-5 g.

3h
3ifl

3'fl

7
7
7

When
Payable

M. & 8.
M. & 8.

M. & S.

M. & 8.

M. & 8.

M. & 8.

M. & N.

A. & O.
A. & O.
M. & N.
F. & A.
J. & J.
J. & J.
J. & J.
J. & J.

J. & J.
M. & N.
F. & A.
J. & J.
J. & J.

J. & J.
M. & 8.

A.15&0
A.15&0
M. & 8.

Where Payable, and by
Whom.

New York City.

Balt.,Md.. 8. D. & Tr.Co.
do do
do do
do do
do do
do do

N.Y., J. P. Morgan & Co.

N. Y., Office 195 B'way.
do do

N. Y. Central Trust Co.
do do

In July,'96, decl. 1 p. o.

N. Y., Central Trust Co.
N.Y., Contin'l Trust Co.

N. Y., Office, 195 B'way
do do

Boston.Bank Redemp'n
N. Y., Nat. Bk. Com.

July '94, pd. July 1, '96
N.Y.,Of.,5VanderbiltAv

N. Y,

do
do

, Del.
do
do

do
do

& W. RR.
do
do

Bond*—Princi-
pal,When Due.
Stocks—Labi
Dividend.

1921
Jan. 1. 1920

1927

Moh. 1,
Mch. 1,
Moh. 1,
Moh. 1,
Moh. 1,
Moh. 1,
May 1,

Oct. 1,
Oct. 1,
May 1,
Feb. 1,
July 1,
July 1,
July 1,
Jan. 1,

1906
1911
1916
1921
1926
1931
1936

1908
1903
1939
1939
1939
1939
1941
1939

July
May
Aug.
July
Jan.

1, 1948
1, 19d3
1, 1908
1, 1918
1, 1928

Aug.
Aug.
00.15'
Oct.
Moh.

1, 1917
1, 1917
'99,3ifl%
15, 1900
1, 1905

Valley (N. Y.) Railroad.—Owns from Binghamton, N. Y. to

Btate Line of Penn., 11 miles. Opened 1870. Leased to Delaware
Lackawanna & Western at 5 per cent per annum on stock, the lessee

assuming the Interest on bonds.

Valley RR. (Virginia)—Owns Harrisonburg to Lexington,Va.,62
m Stock, $2,712,200 (par. $100). of which B. & O. owned June 30,

1899 $1,020,600 and $223,000 of the bonds. In year 1897-8, gross,

$89,447; net, debit, $1,637; iuterest, $45,000; taxes, $2,180.

Velasco Terminal Ry.—Road from Chenango Junction to Vel-

asoo Tex., 20 miles. Chartered in 1891. Stock (authorized $600,000)
Issued $343,100 ; par, $100. First mort. bonds outstanding, $400,000.
On July 26 '99. E. D. Dorchester was appolnted'receiver. V. 69, p. 284.

For year 1898-99, gross, $19,253; deficit under oper. ex., $7,886. V.

69, p. 284.

Vermont Sc Itlassacliusetts RR.—Road, Fltchburg to Green
field Mass., 56 miles of double track; branch, 3 miles. The road is

leased to the Fitchburg RR. for 999 years at 6 per cent on stock.

Vermont Valley RR. of 1871.—Owns Bellows Falls to Brattle-

boro, Vt., 24 miles. Controls the Sullivan County RR., Bellows Falls

to Windsor, Vt., 26 miles. Operated by Boston & Maine.
Earnings of Vermont Valley for year ending June 30, 1899, gross,

$213,039; net, $84,586; dlv. on Sullivan Co. RR., etc., $49,878; total

net. $134,464; interest, taxes, etc.. $48, 259; dividends paid, $60,000;
balance, surplus for year, $26,205.-(V. 63, p. 877; V. 6o, p. 867
Vlcksbarg Slireveport Sc Pacific RR.—Delta, La., on Miss-

issippi River, via 61ireveport, to Texas line, 188 mUes. In Oct., 1899,
negotiation.s were pending for the lease of 18 miles, Slireveport to

Texas State line, included in above, to another RR. co. In Dec, 1898,
extension Wascom to Jefferson, Tex., 25 mUes, said to be proposed.

Organization and stock.—The stock is $1,650,000 authorized,

outstanding $1,601,500 (par $100), of which the Alabama New Or-

leans & Texas Pacific Junction Railroad Company holds a majority,

together with $3,692,000 of the 1st and $965,500 3d mortgage bonds.

Bonds, Etc.— 0?i third mortgage only the first and second coupons
havebeenpaid.—V. 69, p. 29. These bonds are received in payment
for lands, [at 25 per cent of par for year 1896-97] and prior to July
1, 1899. the bonds outstanding had been reduced from $2,434,625 to

$1 820,750 thereby, and $65,375 •'thirds" had not been Issued. Lands
unsold June 30, 1899, were 190,270 acres. Trustees of prior lien mort-

fage and of 3d mortgage. Cent. Trust Co.; of 1st mort., Farmers' Loan
: Trust Co.—$106,000' Ist 6s have not assented to priority of p. 1.

mortgage. Coupons due and unpaid June 30, 1899, 1st mort., $2,210,-
51 4; 3d mort., $778,657.

Latest Earnings.—Jan. 1 to Sept. 30, 9 months, gross. $476,373
In 1899; $483,543 In 1898. In calendar year 1896, gross, $576,723.

Annual Report.—Report for 1897-98, ia V. 67, p. 950, showed:

Tear Qross. Net. Other inc. Interest. Balance.
1898-9....$678,384 $205,387 $33,538 $409,527 def. $170,.502
1897-8.... 640,175 189,749 1.143 410,499 def. 219,608
—(V. 63, p. 555.651; V. 65, p. 618; V. 67, p. 75. 950; V. 69, p. 29.

Virginia Fredericksburg Sc Western RR,—Partially built

from month of Rappahanno3k River to Fredericksburg. Va., 90 miles,

and projected to coal regions of West Virginia, 270 miles in all. In
Aug 1898, three miles had been graded between Fredericksburg, Va ,

and Chesapeake Bay, but no track had been laid. Work was then tem-

Sorarily suspended. V. 67, p. 276. Pres., Charles H. Gibson ; Office,

[Ills Building, N. Y. City. V. 65, p. 1174; V. 67, p. 276.

Virginia ITIidland Ry.—In June, 1898, merged in Southern Ry.

Wabasli Railroad.—Embraces lines as follows, viz.:

Oums East of Miss. River. Miles.
,

Leases East of Mtss. River.

Toledo, O., to East Hannibal, Eel River RR. (which see).

Camp Pt. and Elvaston, 111. 536
Decatur, IlL, to E. St. Louis.

.

110 i

Juno, near Chicago to Effing-

ham and Altamont, 111 216
Btreator to Fairbury 31
Edwardsville Branch 8
Delrey,near Detroit, to Butler 110
Montpeller, O., on Une to De-
troit, to Cnarke Junction,
near Clilcago 150
Owns West of Miss. River.

8t. Louis to near Kansas City. 275
8t. L. Levee to Ferguson, Mo. 11
Moberly to Ottumwa, la 131
Sallsbiiry to Glasgow, la., etc 15
Des Moines to Albia, la 67

Butler to Logansport, Ind.

.

94
Other lines 16

Leases West of Miss. River.
Brunswick to Pattonsb'g.Mo. 80
Centralia to Columbia, Mo..- 21

Total owned and leased 1,871
I Trackage, etc.

I Chicago to Clarke Junction.. 26
I

Moberly to Hannibal (V. 69,
p. 550).. 70

9 short lines to Qulnoy, De-
troit, Ac 83

Operat'd for Purchasing Com. 27
Windsor, Out., to SuwpeDslon
Bridge and Black Rook .... 246

Suspension Bridge to Buffalo. 26

Total owned 1,660 Grand total July, 1899 2,349

Extensions from Hannibal, Mo., to Quincy, 111.. 16 miles, and Moul-
ton to Albia. Ia., 27 miles, to be completed In 1899. V. 67, p. 538, 579;

V. 69. p. 550.
History, <fec.- Successor in 1889 to the Wabash St. Louis & Pacific,

which was sold In foreclosure. See Supplement up to January, 1889.

Lease.—The Boone Co. & Booneville RR. Is leased till May, 1903. The
Brunswick & Chllllcothe was leased to St. L. Kan. City & Northern for
999 years. Its bonds bear 6 per cent interest till August 1, 1900, then
8 per cent tiU maturity. Entrance to Chicago is secured over the
Chicago& West Indiana, of whose stock this company owns $1,000,000.
In March, 1898, leased from Grand Trunk for long term joint use of

its railroad between Windsor, Ont., and Black Rock Station, 4 miles
from Erie Station at Buffalo, and also between Welland Junction and
SuspensionBridge, N.Y. Erie tracks are used into Buffalo. V. 66, p. 812.

Capital Stock.-"The stock is $24,000,000 preferred 7 p. c. non-eum.,
and $28,000,000 common ; par, $100.

Bonds.—Abstracts of the mortgages of 1889 were In V. 49, pp.
270-273. The first mortgage covers all the lines owned both east and
west of the Mississippi, excepting the Detroit & Chicago extension.
150. miles, and the Des Moines Division, 94 mlle.s—see below—and
enough bonds are retained to retire the prior liens on roads west ; but
the second mortgage covers only lines east ol the river at time of or-
ganization in 1889, 1,012 mUes. As to the Compton decree ($339,929
with 6 p. 0. from May 1,1888,) see V. 65, p. 926; V. 66, p. 39. Of the
debenture mortgage bonds, $3,500,000 are series A (preferred in respect
to Interest payments only) and $26,500,000 series B. Series "A" re-
ceived 6 per cent interest in 1890; in 1891, 6; in 1892, 6 ; in 1893, 6 per
cent; in 1894 and 1895 none; in 1896, 1 per cent; none since-see
V. 66, p. 1142 and V. 67, p. 1358.
The Detroit <« Chicago Extension bonds cover 150 mUes, completed

In May, 1893, from Montpeller. Ind., to Clarke Junction, 26 miles,
from Chicago. Mortgage is for $3,500,000; abstract in V. 54, p. 1049.
The Des Moines Division bonds of 1899 ($1,800,000 authorized) cover

110 mUes, equipment costing $250,000, etc. See full description tn
V. 68, p. 574, and advertisement in Chronicle of March 18, 1899;
also V. 69. p. 335, 796.
General Finances.—June 30. 1899. there were bills payable. $880,-

473, including $212,346 (of which $200,000 had been paid off Sept.,
1899) and $668,127 rolling stock notes payable monthly, last one
maturing Nov., 1903, chargeable to operating expenses. (V. 69, p. 550.)
In March, 1898, began running trains into Buffalo, N. Y.. using 246

miles of Grand Trank Ry. underjoint trackage agreement. The Wabash
Co- will pay the Grand Trunk a rental commencing at $275,000 per
annum, to be increased at the end of every five years by $25,000 a
year, until It reaches amaximum of $350,000 per annum. The Wabash
win also pay its quota of the cost of operating and maintaining the
joint section. (See V. 66, p. 812.) The new equipment required for
this connection was to be acquired with car trusts. V. 69. p. 550.
The refunding of 7 per cent bonds due in 1895 into first mortgage

bonds of 1889 saved the company $180,000 per annum.
In January, 1899, sold $1,600,000 Des Moines Division bonds.—V.

68, p. 189, 574.
Tra^.-In 1898-9 carried 6,987,641 tons, of which grain furnished

16-81 p. c, bituminous coal 21-45 p. o., lumber 622 p. c, and live stock
4 p. 0.

Earnings.—2 mos, ) 1899-0 Gross, $2,736,140; net, $741,733
July 1 to Aug. 31. 51898-9 Gross, 2,362,504; net, 639,199

ANNUAL Report.—Fiscal year ends June 30. Annual meeting at 8t.
Louis second Tuesday in September. Report for 1898-99 was given at
length tn Chronicle, V. 69, p. 538, 549; editorial, p. 517, showing:
Year ending June ZO— 1899. 1898. 1897.

Average mileage 2,278 2,061 1,936
GrosseamingB $14,393,974 $13,207,862 $11,526,788
Maintenance of way 1,686,363 $1,662,987
Motive power 3,129,737 2,502,652
Maintenance of oars 891,527 870,311
Transportation and general.. 4,703,847 4,268,837

$1,542,064
2,086.840
684.330

3,665.9M
$7,979,157
$3,547,631

(69-22)
195.347

$3.74:^.978
$529,970
490.127

2.694.545

Total oper. expenses $10,411,474 $9,304,779
Neteamings $3,982,500 $3,903,083
Perot, oper. exp. to eam'ge.. (72-33) (70-45)
From rent of tracks, <feo 249,811 292.065

Total net Income $4,232,311 $4,195,148
Taxes 567,163 $499,486
Track, bridge rent.. &c 825,717 599,521
Int'st on bonds and rentals.

.

2.691.495 2,694,545
Balance sur.$147,936 sur.$401,496 8ur.$28.336

President, O. D. Ashley, 195 Broadway, N. Y. (V. 68, p. 574; V. 69,
p. 335, 538, 549,796.)
Wabasli Chester &, Western RR.—Chester, 111., to Mt. Ver-

non, 111., 65 miles. Qtock $1,2,50,000; par, $100. Coupons due July,
1894, paid July, 1896.
For year ending June 30, 1898, gross, $90,248; net, $27,616; inter-

est, etc., $40,469; bal., def. for year, $12,853. In 1896-7 gross, $83,705.

Warren RR., N. J.—New Hampton Juno, to Dela. Bridge, N. J.,

18 8 m. Leased In perpetuity to Dela. L. & W. at 7% on stock and bonds.

W^anhbnrn Bayfield dc Iron River RR.—Washburn, Wis., to
Bayfield and Iron River, 38 milo.s, completed in Julv. 1898. of which
23 miles built In 1897. Sail to bo built in the Interest of the Great
Northern, In 1896 filed a mortgage to secure $240,000 20-yoar gold
bouds (58); Milwaukee Trust Co is trustee. V. 62, p. 187.

Washington Central Ry.—Owns road, Cheney to Coulee City,
Wash., 108 miles. Reorganization of the Central Washington RR ,
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October, 1899.] RAILROAD STOCKS AND BONDS. i4sr

Sab«»cribers °(vlll conrer a great favor by elvlng Immediate notice of any error discovered In these Tables.

RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

Wasninglon Oe>i<'/—1st M., g., $15,000 per mile.K
WasfiingtOH County—lat M., g., $2,320,000.Ce..o'
Wash, i Columb. River—1st M., $2,500,000, g..Fc*
Income bonds, non-c<im , $2,500,000

West Chester—1st uiort.. Int. guar, by Penn. RR...
West Jersey <t Sea Shore JfK.—Common stock
Special guaranteed Ptock (West Jersey RR.)
Camd.ifeAtl. cou. M. ($650,000 5s; bal.Gscoup.)
West Jersey (.'onaol. raort. ($1,000 is scrip)...

r

Woo<i8town (St Swedesboro 1st mortgage c
W. Jersey &. 8. 8., Ist consol. M., series "A," g.c*
Gold. Series ' B," $1,500,000. gold o*

West Shore—Int M., gu. p.& i., end. I)y N. Y.C.&H.c.fer
West Virginia Oen.ral <£ Pilisb.-HtooK ^6,000,000.
IstM., gold. .+ 3,600,000 (V. 52, p. 204)...:tIi». c*
Piedmont & Cumberl'd. 1st M.. int. rental, gold.

West Virginia dt Pittsb.-XsfM.., gold. ..Me., Ba., C
West'n CAia.;—l8tM.,g.,gu. byC. Ga. andGa.KK.o'
Western Maryland—1st M. and pref. 2d M. (end'd)

.

3d mortgage, endorsed by City of Baltimore
4tli mort., in return for City of Baltimore stock..
5th mortgage, held by City of Baltimore, sink'g f'd

City of Baltimore loan
Bait. & Harrisburg RR., ivi. (for $690,000), g...c*

IstM. West. Ext. ($16,000 p. m.), gold, guar... c*

Bait. <fe Cumb. Val., Ist mortgages (see remarks)
Wash. & Frank., Ist M., $225,000, g., int. rental.r

a $9,000 redeemed by sinking fund and held by

Miles
of

Road.

108
137
163

79
128
11

310
310
450

i32
29

159
132
90
90
90
90

"32
15
34
14

trust

Date Size, or
of Par

Bonds Value.

1898 500 .fee.

1898 1,000
1895 1,000
1895 1.000
1879 100 &c
• * > 50
- B • 50

1881 1,000
1879 500 Ac.
1882 1,000
1896 1,000
1896 1,000
1885 l,000&c
.... 100
18R1 1,000
1886 1,000
1890 1.000
1888 1.000
•58-'6a 500 &c.
1870 500 &c.
1872
1887

1886 i'.o'oo

1888 1,000
•79-'81

1899 1,000

ee.

Amount
Outstanding

$1,538,000
2,142.000
2,500,000
2,245,000

75,000
4.951,050
104,000

1,000,000
750,000
90.000

1,600,000
1,500.000

50,000,000
d,.->00.000
3.250,000
eso.OOO

a4,000,000
1.543,000
222,000
875,000

1,000.000
1,704,000
684.000
61 0,000
240,000
351,300
150,000

INTEREST OR DIVrOENDS.

Rate per When
Cent. Payable

4 g. Q.-M.
5 g. .1. & 1.

4g. J. & J.

4 Payable
5 M. & 8.

5inl899 M. & 8.

6 J. & D.
5 &6 J. & J.

6 M. & N.
6 M. & N.
4 g. J. & J.

3>ag. J. & J.
4 J. & J.

1 in 1899 Semi- an
6 g- J. & J.

5 g. F. & A.
4 g. A. & O.
4'ag. A. & O.
6 J. & J.
6 J. & J.
6 J. & J.

3H J. & J.
4 J. & J.

5 g. M. & N.
5g- M. & N.
6 J. <fe J.

5g. J. & J.

Where Payuble, and oy
Whom.

N. York, Knick.Tr. Co.
N. v.. Central Trust Co.
N. Y..Fanners' L.&T. Co.
as earned. See text.
Phila., Broad St. Stat'n.
Phila., Broad St. Stat'n.

do do
do do
do do
do do
do do
do do

N. Y.. Gr. Cent. Station.
Check from Co.'s office.

Bait., Hambleton & Co.
do do

N.Y. GuarantyXrustCo.

Balt.,N. Mechanics' Bk.
do
do
do

Baltimore, Co.
do
do

do
do
do
8 Office.

do
do

Philadelphia, Pa.

Bond«—Princi-
pal,When Due.
Stocks—Li&Bl
Dividend.

Mch. 1, 1948
Ian. 1, 1948
July 1, 1935
July 1, 1935
Sept., 1919

8'pt.l5,'90,2ia
Junel5'99,3%
July 1, 1911
Nov. 1, 1909
May 1, 1912
July 1, 1936
July 1 1936
Jan. 1, 2361
Oct. 7,' 99,ifl

July 1, 1911
Aug. 1, 1911
Apr. 1, 1990
Oct. 1, 1918
1890 «& 1895
Jan., 1900
Jan. 1, 1902
Jan. 1, 1927
July 1, 192*
Nov. 1, 1938
May 1, 1938
July,1929<fe'31
Jan, 1, 1939

sold in foreclosure Jan. 19, 1898. Leased in 189^ to Northern Paciflo
for 999 years at rental sufflcient to pay interest on new 50-year gold
4s, to be issued at $15,000 per mile. (See full particulars V. 66, p.
953.) Tbe Northern Pacific owns the entire $1,000,000 of capital stock
and $282,000 bonds —V. 67, p. 127, 691.

TVaslilngton Sc Columbia River Ry.—Owns road from Day-
ton, Wash., to Pendleton, Ore., 128 miles; branches, 35 miles; total,

163 miles. Stock is $3,000,000; par, $100. Additional first 48
may he issued for extensions at $20,000 per mile. (V. 61, p. 70.) In
Feb.. 1P98. the Nor. Pac. Ry. purchased the entire capital stock and
all of the income bonds. Interest paid on incomes: In 18v»8-9, $55,000.

Eaknings.—Year ending June 30. 1899, gross, $354,725; net (over
taxes), $189,476; other income. $1,849; int. on Ist mort. bonds, $100,-
OOO; int. on income bonds, $55,000; impts. and betterments, $40.-
657; balance, deficit for year, $4,332. V. 66, p. 426.

Wamlilagton County RR.—(Sec ilfap.)—Owns Washington Jo.
on the Maine Central RR., northeasterly to Calais, Me.. 103 miles,
with branch to Eastport, 15 miles, and Princeton, 19 miles, a total
length of 137 miles. Road completed in Dec, 1898. Complete opera-
tion began Jan. 1, 1899. Stock, common. $1,500,000. The preferred,
$500,000, 5 p. c. non-cum., is all owned by Wash. County. First
coupon paid Jan. 1. 1899. (V. 68, p. 284.)
Directors.—John G. Moore. Grant 8. Schlev. Stewart M. Brioe,

Frederick W. Whitridge, Henry W. Cannon. William H. Duft. Hon.
George A. Curran (President). 8. D. Leavitt, J. K. Ames, F. A. Chaad-
ler, W. M. Nash and Frank E. Randall. Vice-Pres., and Treas., 80
Broadway, New York.

IVelllngton Grey A; Bruce Ry.—V. 68, p. 1228.

will ilr«ey & A'tTantlc rk.- I
««« ^'^S^ J^«S^^ & S'^^ Sh.

West .lersey & Sea Sliore R.R,—(See Map Pennsylvania RR.)
—Owns all the lines of tne Pennsylvania System in Southern New
Jersey, including the line from Oamden, opjiosite Philadelphia, to
Atlantic City (59 m.), Camden to Cape May, 81 m., etc., 312 miles in all

Organization.—A consolidation in May, 1896, per plan in V. 62, p.
366, 871.

Stock.—Common stock authorized, $8,076,000, of which the Penn.
RR. held Jan. 1, 1899, $1,692.»50. In Sept., 1898. $362,050 stock
weie subscribed for by stockholders at par towards paying for double-
tracking the line to Atlantic City. V. 67, p. 188.

Dividends. -On cowmow, In 1896, 2 ^a p.c; in 1897, 5 p. c; 1898,6
p. c; in 1899, 5 p. c.

Bonds.-First consolidated mortgage is for $7,000,000, of which In
Ojt., 1899. $1,840,000 are reserved for prior lien bonds when due.
and $2.0«0,000 for improvements, etc., V. 62, p. 1179. Mortgage
trustee. Commonwealth Title Insur &Tru8tCo. Philadelphia.

General Finances —In Feb., 1899, $1,500,000 consol. Si^s -were
sold to refund 6s and 73. V. 68, p. 234, 431, 972.

Earnings.—8 mo8., < 1899 Gross, $2,176,383; net, $713,955
Jan. 1 to .Vug. 31. U898 Gross, 1,871.883; net, 549.455
Years end. Dec. 31. 1898. 1897. 1896. 1895.

Gro.ss earnings $2,682,122 $2,550,940 $2,554,919 $2,565,847
Netearnings 680,476 591,923 586,888 616,269
In 1898. other income. .$11,370; interest on funded debt, rentals,

taxes, etc., $422,562; balance for dividends, $269,284. Dividends at
5 p. c. on common (and 6 p. c. on special guaranteed) call for $235,650
per annum. -V. 68. p. 234,431,774,972.
W^est Sliore RB.—r<See jlfap N. T. Oe7itral (£ Hudson River.)—hine

of road from Weehawken, N. J., opposite New York City, to Buflalo,
N. Y.,with branches to Albany City and Rochester City, 450 miles;
Syracuse Ontario <te New York (formerly leased and afterwards ab-
sorbed), Syracuse to EarlvlUe, 45 miles; total, 495 miles. Successor
In 1885 to the New York West Shore & Buffalo sold in foreclosure.
Lease.—Leased In 1885 for 475 years to the New York Central A

Hudson and all earnings, Ac, included in that company's report. The
$10,000,000 of stock 18 owned by the New York Central Company.
Bonds.—The West Shore mortgage is made to the Union Trust Com-

pany as trustee, and covers the line of road, Weehawken to Buflalo,
with branches, 450 miles in all, and also the terminals at Weehawken
by ownership of all the stock and bonds of the Terminal Company.
The guamntee of the New York Central & Hudson is absolute as to
Interest and principal and is endorsed on each bond. See abstract of
mortgage in V. 42, p. 176. The Syracuse Ontario & N. Y. securities are
owned by the West Shore RR. (V. 68, p. 332.)

Went Virginia Central &. Pittsburg Ry.—A coal and railroad
company in West Virginia in the upper Potomac region—the Elk Garden
Coal Field. Owns road in operation from junction near Piedmont,
W. Va., to Belington, W. Va., 102 miles; Elklns Junction to Huttons-
ville, 17 miles; branches to Elk Garden, &c., 13 miles; total owned,
132 m. Leases iPied. & Cumb. RR. 29 m., under new -lease of 1899,
providing for interest on $650,000 5 j>ar cent bonds. 5 per cent on
$650,000 stock, etc. V. 69, n. 490. Total operated. 161 miles. ICxten
sion. Beverly, W. Va., to Huttonsville, 11 miles. Included above,
opened Feb. 5, 18fc9. In Aug., 1899, extension was proposed from
Cumberland, Va.. to Hagerstown, Md.. at a connection with a branch

the Ches. & Ohio then building.— V. 69. p. 490.

History.—Main line completed in 1889. Company owns 32,244
acres of coal and lumber lands covered by the first mortgage and has
mineral rights on 5,407 acres more. See V. 60. p. 220. In Aug.. merger
of the Davis Coal & Ci)ke Co., owning mines at Hampshire, near Pied-
mont, W. Va.. capitalized at $3,000,000, was proposed.—V. 69, p. 386,
493.

Stock.—Authorized, $6,000,000, all listed on Bait. Stock Exchange,
but July, 1899, $500,000 in treasury; biUs payable, $135,000.
Dividends.—1889 to 1894. 1 p. c. yearly; in 1895, lia; in 1896, l^i

in 1897, l^s; in 1898, Aug., i^; in 1899, March, ^s; Oct., ^.

Latest Earn'gs.— 3 mo8. 5 1899... Gross. $321,955; net. $105,607
July 1 to Sept. 30. < 1898... Gross, 297,952; net, 86,86 i

ANNUAL Report.—Fiscal year changed to end June 30. The annual
report for 1898-99 was in V. 69, p. 490. Earnings have been

:

Tear. Gross. Net. P.dO.RR.Net. Prof.onOoal. Tot. Net.
1898-99...$697,207 $274,2091o88$24,981 $70,881 $320,10.^
1S97-98... 660,181 221,589 loss 15,415 78.457 284.631
1896-97... 604,348 191,204 sur. 5,159 77,665 274,028
From net in 1898-99, as above, deduct interest, $193,625; dividends

$65,000: miscellaneous, $6,102; balance, surplus Tor year, $65,382.
Total coal and coke shipments for year 1898-99, 1.508,335 tons; 1,-

353.564 tons in 1897-^8; 1,219,869 tons in 1896-97; 1,176,372 tons in
1895-98; 1,002,434 tons in 1894-95; 825,757 tons in 1893-94 and 929,.-
427 tons in 1892-93.
President. H. G. Davis, Elkins, W. Va. (V. 67, p. 31. 478, 540, 802

V. 69, p. 386, 490, 493.

West Virginia & Pittsburg RR.—(ySce Map Bait, di Ohio. >-

Clarksburg, West Va., to Camden-on-Gauley, West Va., 103 miles, with
branch, 6 miles; also from Weston via Buckhannon to Pickens, 50-
miles ; total, 159 miles.
The road has been leased to the reorganized B. &. O. for 99 ^ years

from Sept. 1, 1899, per plan in V. 67, p. 1310. for four per cent on the-
mortgage, the bonds being stamped with an agreement reducing the
interest from 5 to 4 per cent and the B. & O. having option to purohas©
bonds at par within five years on 60 days' notice.—V. 09, p. 439, 648 ..

Stock-Com., $2,500,000; pref., 5 p.c, non-cum., $900,000; par, $10l..
B. & O. June 30, 1898, owned $1,250,000 common and $200,000 pref.

Bonds.—First mortgage covers besides the road and its equipment
134,842 acres of timber, coal and mineral 1 tnds in West Virgtoia. Loans
and bills payable June 30, 1898, $260,689; equip, notes, $11,620 Os.

Earnings.—1 month,
J 1899. Gross, $32,403 ; net, $7,200

July 1 to July 31. < 1898 Gross, 30,734; net, 11,950'

Annual Report.—Report for 1897-98 In V. 67, p. 948, showed :

Oross. Net. Olh. inc. Int.,tax,etc. Balance
1898-99 $357,386 $116,128
1897-9« 391,090 173,003 233,438 def. 60,435
1896-97 384,488 188,577 $48,391 231,171 sur. 5,787
— iV. 67, p. 948, 1310; V. 68. p. 87, 620; V. 69, p. 43;^, 646.

IVestern Ry. ofAlabama.—Selma to West Point. 133 m. Georgia
RR. and Central RR. of Ga. each owns half the $3,000,000 stock.

Dividends.—In 1894, 2 p. c; in 1895, 2 p. o.; in 1896, 2 p. c; in 1897.
3 p. c; in 1898, none; in 1899. June, 1 p. c.

Earnings.—2 months, 51899 Gross, $102,171 ; net, $34,029
July 1 to Aug. 31. (1898 Gross, 93,920; net, 31,38*

Earnings.—For year ending June 30, 1898, gross, $603,630 ; net^
$214,445; other income, $5,228 ; interest and taxes, $94,641 ; miscel-
laneous, $32,733 ; dividends, .$60,000 ; bal., surplus for year, $32,298.
In 1898-9, gross, $668,333; net, $261,886.

WeMtern ITIaryland RR.—Road—Baltimore toWilliam8port,M<I.,
etc., 93 miles. Leases—Baltimore & Cumberland Valley Railroad and
extension, Edgemont to Shippensburg, Pa.. 34 miles ; Baltimore & Har-
risburg Railroad, Emory Grove. Md., to Orrtanna, Pa., 59 miles, and
branches. 6 miles; western extension, 15 miles; Potomac Valley RR.,
Wllliamsport to Cherry Run on the B. & O.. 14 miles, and Porters to
York. 17 miles: total. 239 miles main line.
Washington <fe Franklin Ry.. Hagerstown, Md., to Qulnsonia Pa.,

14-37 miles (a consolidation with Hagerstown & State Line RR. June,
1899), was built in 1898 at a cost of $240,000. and In Sept.. 18i<9, was
being extended from Qulnsonia to New Franklin, 4 miles. The expense
was mot by issue of 5 per cent stock and bonds, the line being leased
to Western Md. at 5 p. c. on cost.- V. 68, p. 279.
Stock.-Common stock Is $684,950 ; par, $50 ; six per cent first pre-

ferred stock, $324,000. The company has boon largely assisted by the
city of Baltimore, which, Jan. 1, 1893, owned ,$200,000 of its common
stock, $4,263,000 of its mortgages and $2,924,850 overdue coupons.
Washington County, Md.. al80 in October, 1892, owned $110,000 com-
mon and all the $324,000 preferred stock. Of the thirteen directors,
the city has ajjpointed eight and the county two. V. 55, p. 545.
Bonds.-Of the issue of $690,000 Baltimore & Harrisburg boadiH,

$120,000 are held In trust to pay olf the Baltimore A Hanover first 6»,.
There are three Balto. <& Cumb. Valley first moitgages on diflfeiieiitf

pieces of road, and under the lease to the Western Maryland interest'
on the mortgages Is provided by rental. Of the Wash. & Franklin 6s
(Reading Trust Co., trustee). $150,000 were issued to construct the lin e>
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We$ler7iy. T. it Pe>t)isijlrn)iia—Stock (.<iee text)
V\'e8t. N. Y. & Penn. Ist M., ($10.000,000), gold.

o

General M., $10,000,000, gold, see text, U C
Inoome bonds, $10,000,000, gold, non-ciiui. FPo*

Western Penn.—Stock
Consol. M. ($,=),000,000), gold, guar. p.Al.Pa.RR.o

Wheelina Bridge d- Terminal. Rji—First M., gold.o
Second mortgage (Income till March, 1892), gold

Kneeling ct Lake Erie—Com. stock, .$25,000.000...
1st pref. stock, 4 p. c, not cum , $.5,000.000
2dpref. stock, 4 p. c, non-cum., $12,000,000 ....

1st M., Lake E. Div., BowerstontoL. E., g., Tie.o*
Ist M. Wheel'g Div., $ & * (2d on 187 m.)g.Ce.c*
Toledo Belt Railwav 1st mortgage, gold
Exten. and Impr. mort. ($1 ,900,000) , gold, Ce. . .

C

New mortgage, gold, $1 5,000,000 IWe
While PasscR r«Aow—Stock £1,000.000
1st mort. debenture stock, subject to call at 110.

Wicnita Fai.—1st M., int. red. to 3% for 5 yrs.g.o^&r
Wilkesbarre ct ocranton— Stock, 5 per cent rental..
First mortgage gold, guar. p.&l. by L. C. & N. Co.

William.iporl dt Xo. Br.—Ist M. , $2,000,000 g.,FPo*
WUm. C(Hum. <£ Aug.—See atl.\.ntic Coast Line
Wilmington <t North —1st M.,sub. to call in 1907...

r

General mort, $1,000,000, g, p. & i. guar., end..

r

Car tru.st certs., due $8,000 yearly. V. 66, p. 950
Wilmington d- Weldon—Stock
aen.M.(tor$4 000,000)$938,000aro,4s,S.Ba.g.*c
Certitt.of Indebt.for div'd in '87,non-cum., inoome.
1st M., Tarboro branch
Yadkin Div., 1st mort., gold, $1,800,000. SBa.c*

Miles
of

Road.

588
588
588

137

187
50
5

260

43
51
5
5

45
Co. OF

88
88

468

"53
177

Date Size, or
of Par

Bonds VaJue.

$50
1887 1,000
1895 1,000
1895 1,000

50
1888 1,000
1889 1,000
1890 1,000

100
100
100

1886 1,000
1888 1,000
1888 1,000
1889 1,000
1899 1,000

£10
1898 £100
1890 $1,000

50
1888 1,000
1892 1,000
S. C.
1887 500
1892 1,000
1897 1,000

100
1885 1,000

100
1894
1899 1,000

Amount
Outstanding

$20,000,000
9,990,000
9,H41.000
9,605.000
1,775,000
4,000,000
2,000,000
1,500,000

19.000,000
3,42 0,000
10,210,*i00
3,000,000
1,500,000
276,000

1,624,000
5,600,000

£230,000
$769,000
500,000
500,000

1,125.000

354,000
396,000
64,000

3,000,000
4,000.000
2,500,000
500,000

1,800,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by

Cent. Payable Whom.

5 g. IJ. & J
3-4 g. A. & O
5 I Nov. 1.

See text. A. & O
^«-

6g.

4 g.

N. Y., Continental Tr.
do do

Office—When earned.
Philadelphia, Pa.

J. <fe D.Phila.,Broad St. Station
J. & D. Dec. '91 coup, last paid.
M. & 8. None paid.

A. & O.
J. & J.
M. <fe S.

F. & A.
M. & 8.

6
3 (5)
5
4 lag.

5 g

5

I'-
See text.
4g. &5g.

7
4
4 g.

N. Y.. Mercantile Trust
N. Y., Central Trust.

do do
do do

J. & J.

J. & J.

Dec. 31
M. & N. do do
M. & S. Phila.,Fld. I.,Tr.&8.D

Bonrfs—Princi-
pal,When Dae.
Stoclcs—LABt
Dividend..

Jan. 1, 1937
Apr. 1, 1943^
Apr. 1, 194S
Apr. 15/99, 3%
June 1, 1928
Dec. 1, 193a
Sept. 1, 1940

Oct. 1, 1926
July 1, 1928
Part each year
Feb. 1, 1930
Sept 1, 1949

J. & D,
Q.—F.
Q.-F.
M. & N.
J. & J.

A. <fe O.
J. & J.

J. & D.

London. Dec. 1, 1925
N.Y. Mercantile Trust. Julv 1, 1940
Phlla., 106 So. 4th St. Dec.31,'98, 5%

May 1, 1938
Sept. 1, 192*

Reg.; Co. mails checks.
do do

First N. Bk., Wilm.,Del.
Wilm., N.O. .Co.'s Office.
N.Y.,Balt. and Wilmlng.

do do
Wilmington, N. C.
Bait., S. Dep. & Tr. Co.

1907-1927
Aug. 1, 1932
1899-1906

May 10,'99,4%y
July 1, 1936
Irredeemable.

1944
June 1, 1949

from Hagerstown to Quinsonia, 14 miles, and the balance was re'
served for extensions.-V. 69, p. 493.
From July 1, 1892, the company has paid regularly interest on all

its obligations except on 3d and 4th mortgages, which is paid by the
City of Baltimore. First mortgage bonds overdue, $43,500 ; bills pay-
able, $290,153; funded 6 p. o. certs, held b^- Baltimore, $226,530

;

unfunded coupons, $71,742, all as of Oct. 1, 1898.

Leased Lines.—As to leased lines see Supplement November, 1893.
Potomac Valley RR. bonds are guaranteed by the Western Maryland

and the Baltimore AHarrisburg. SeePotomac Valley and V. 52, p. 121.

ANNUAL Report.—Fiscal year ends September 30. Report for 1897-8
was in V. 68, p. 279. The earnings, including Balto. <te Harrisburg,
Balto. & Cumberland and Potomac Valley, were as follows

:

Tear end. Oross Net 'Interest, \ Div. on BaL,
Sept. 30. earnings, earnings, rents., dc. B.dH.pref. siirp.

189^. $1,468,155 $467,118 $322,465 $2,985 $141,668
1897 1,251,238 411,018 322,529 2, 83 85,500
1896 1,265,690 399,050 323,665 1,520 73,866

• Interest assumed by Baltimore City is not included, t Net.
—(V. 66, p. 432, 810; V. 68, p. 41, 279; V. 69. p. 493.)

Western New Vork & Pennsylvania Ry.—Owns Buffalo to
Emporium, Pa., 121 miles; Buffalo to Oil City, Pa., 136 miles; OilCityto
Olean, 110 miles; Rochester to Hinsdale, 99 miles; Stoneboro to Ma-
honington 38 miles; branches, including proprietary lines, 84 milen;
total owned, 588 miles, of which 14 are narrow gauge; leases, 45 miles.

Organization.—Reorganization March 18, 1895 (per plan in Supple-
ment of January, 1895), of the Railroad, foreclosed Feb. 5, 1895.
Stock.—The voting power on $5,000,000 new capital stock issued

by the old 2d mortgage bondholders is to be held in trust for Ave years
by George E. Bartol, Nicholas Thouron and Samuel G. De Coursey.
Bonds.—Abstract of Western N. Y. & Pa. Ist mortgage in V. 47, p.

109. The general mortgage carried interest till April 1, 1897, at 2 per
cent, now till 1901 at 3 per cent and thereafter at 4 per cent. On June
30, 1899, $159,000 general mortgage bonds and $395,000 income
bonds were in the treasury.

Earnings.—For two months ending Aug. 31, in 1899, gross, $704,898
net. $26,100 ; in 1898, gross, $558,677 ; net, $11*0,319.

annual Report.—Report for 1898-99 was given at length in V. 69,
p. 848, 857. The interest on the new general mortgage bonds for
1896-97 amounts to $225,000, and for 1897-98 and 1898-99 $300,000.
All betterments charged to expenses.
Tears eliding Jutie 30. 1899. 1898. 1897.

Gross earnings $3,2»1,412 $3,245,937 $2,954,774
Neteamings 1,018.466 1,103,133 911,828
Other income 27,768 8,391 54,611

Net income $1,046,234 $1,111,524 $966,439
Interest charges on Ist mortgages. $499,500 $499,500 $499,500
Int. on gen. mtg. (see above) 297,615 .300,000 225,000
Taxes 115,117 100,070 90,076
Int. on real est. and equip, notes. . 35,985 21,446 25,613

Balance, surplus $98,017 $190,508 $126,250
—(V. 68, p. 87, 23 4, 873; V. 69, p. 332, 848, 857.)

Western Pennsylvania KK.—Owns from Bolivar to Butler, 71
miles, and Butler Junction to Allegheny City, 27 miles, double track;
branch. S9 miles; total, 137 miles. New lease of Jan. 1, 1897, to Penn-
sylvania RR. in place of lease of 1888 provides for fixed rental insur-
ing 6 per cent dividends per annum. E\rnings.—In year ending Dec.
31, 1896, gross, $1,543,070; net, $.525,970. In 1898, rental $297,558;
expenses and taxes, .$31,058; interest, $160,000; Oalance, $106,500,
being 6 p. c. dividend. Penn. RR. owns the $1,775,000 stock. Divi-
dends in 1894, 8 p. c; in 1895, 8 p. c: in 1896, 8; In 1897, AprU, 3 p. c;
Oct., 3 p. c; iu 1898, Apr., 3 p. c; Oct., 3 p. c; in 1899, April, 3.

Wlieeling Bridge & Terminal Railivay.—Owns a railway
bridge at Wheeling, W. Va., completed in 1891, and about 10 miles ot
terminal track, connecting with the Cleveland & Pittsburg. Cleveland
Lorain <fe Wheeling and Wheeling & Lake Erie on Ohio side, and Balti-
more & Ohio, Ohio River Railway and Pittsburg Wlieeling & Ken-
tucky (Pennsylvania system) on the Wheeling side. Stock.—$1,500,
000; par, $100. C. O. Brewster is receiver. For year ending Doc.
31, 1898, gross, $109,678 ; net, $32,432.

WlieeJlng ic Laiie Erie RR.—The system includes :

Lines owned.— Miles. 1 Leased.— Miles.
Toledo, O.. to Martin's Ferry. ..216

|
Branches 41

Cleveland to Coshocton, 116 1

Canton to ShcrrodsvlUc 42
|

Total 414
Also owns large interest In Wheel. L. E. & Pitts. Coal Co.

History.—Successor May 1, 1^99, per plan in V. 66, p. 1142, of W.&
L. E. Railway, sold in Feb., under foreclosure of consol. mortgage,
Buhjectto unrlerlying 1st mortgages. V. 68, p. 830.
The Cleveland & Canton and the Cleveland Belt <fe Terminal were ac-

([Uired liy pi.rchase in August and Sept., 1899. V. 69, p. 29, 386, 592,
696. See below and V. 68, p. 1027.
Stock and Bonds.—The stock was increased as above In June, 1899.

V. 68, p. 1027; V. 69, p. 29. The stockholders on June 26, 1899,

aithorized a mortgage to secure $L5,OO0,O00 50-year gold 4s, of which
$6,400,1 00 to refund or retire the present bonded debt, abouo $t 000,-
000 for the Cleveland Canton & Southern and Clevelaud Belt & Term. ,.

$2,600,000 to retire equipment trusts, extensions and improvements,
and $2,000,000 to be reserved in the treasury. V. 6ri, p, 1027; V. 69^
p. 29.
In July, 1899, $5,600,000 new consol. 4s were sold, of which $3,-

850,000 issued for Clevel. Can. & So. and Clevel. Belt & Term-, and
$1,750,000 of the $2,750,000 remaining for improvements car trusts,
etc. The company is arranging to refund the Wheel. & Lake Erie Div.
5s, the refunding plan to be issued in the autumn of 1»99. V. 69, p. 233.
General Finances.-Car trusts (?).

Lai EST Earnings.—Jan 1 to Oct. 14, 1899, gross, $1,458,283; in
1898, gross, $1,265,395. During year J 895-96 road carried 1,230,530
tons of bitumin ous coal, against 1,105,930 tons in 1894-95; and
214,810 tons of ores, against 202,810 tons In 1893-94.
Tear ending June 30— 1898. 1897. 1896. 1895.

Gross earnings $1,370,675 $1,138,^54 $1,453,917 $1,353,825
Neteamings def.560,807 def. 50,793 354,262 318,883
Directors - John Crosby Brown, A. W, Krech, George Coppell and

W. E. Connor, of New York; Mvron T. Herrick, Geo. A Gairetson, E.
W. Oglebay, a P. Mcintosh, W. J. Crawford, Robert Blickensderfer,
H. J. Booth, Daniel R. Hanan and J. H. Dowland of Cleveland.
Officers —Chairman of Board. MyronT. Herrick; President Robert

Blickensderfer; Secretary, J. H. Dowland; Treasurer, James Parmt-
lee, Cleveland, Ohio.-(V. 69. p 646, 696; V. 69, p. 335.)

Wbl.te Pass & Yukon Ry.—To own a narrow-gauge line 312
miles in length, extending frotu Skaguay Harbor, Alaska, to Fort Sel-
kirk, on the Yukon. ALso projected from Fort Selkirk, 125 or 150
miles, to Dawson, and to Atiin gold tields, etc. Of this, Skaguay ta
Lake Bennett, at the head of navigation on the Yukon Ry., 4" miles,
was completed in Aug., 1899. and the extension to F.«rt Selkirk, it was
stated, would be begun at once V. 6y, p. 335; V. 67, p. 1162, 1138.
Organization.—Incorporated under the English Companies Act

of 1-62-1M93 riie charter rights and concessions are vested in:
1. The British Yukon Mining, Trading <te Transportation Co. of Cana-

da. 2. The Biitish Columbian & Yukon Ry. Co. of British Columbia.
3. The Pacific & Arctic Ry. & Navigation Co. of the United States-
(Skaguay to International Boundary, near White Pass, 22 miles).

Securities.—Capital stock authoi-ized. £1,000,000. The debenture
stock for £230,000 is secured by deposit with the Railway Share Trust
<fe Agency Company, Limited, of first mortgage bonds of the local
companies i amed, covering the 4 3 miles of road to Lake Bennett.
Additional debenture stock will be issued to build remainder of line.

Financial Agents, Etc.—Close Bros, & Co.. London and Chicago.
Glyn, Mills, Currie & Co., 67 Lombard Street, E. C. Secretary W. H.
P. Stevens, 17 at. Helens Place, London, E. C. (V. 69, p. 335, 542.)

AVichita Valley.—Owns from Wichita Falls to Seymour, Tex.. 51
miles; completed in Sept., 1890. Stock, $6,000,000; outstanding,
$1,020,000; par, $100. in 1898 interest was scaled to 3 per cent for
5 years, beginning with the .Jan., 1898, coupon. V. 67, p. 224.
AVilkesbarre & Scranton Ry.-~(See Map Central RR. of N. J.J—

Owns from Scranton to Mlnooka Junction, Pa., 5 miles, of which l^a
miles Is double track. Leased from May 1, 1888, to Lehigh Coal. &Nav.
Co. (see "Miscellaneous Companies") during its corporate existence
less one year, at $47,600 per annum and taxes. Lease assigned to-
Central of N. J. at 6 per cent on cost of road ($1,065,000) and taxes.
In June, 1894, Lehigh Coal & Nav. Co. held all the stock.

Williamsi>ort & Nortb Branch RK.—HaU's to Satterfeld, Pa.
and br. 45 miles. Stock (auth. $2,000,000) common, $925,362; pref.,
$300,000; par $50. Year ending June 30, '98, gross, $92,919; net, $30,-
429; int., $56,250; bal., deficit, $25,821. In 1896-97, gross, $78,368;
net, $6,302. President, B. H. Welch, Pughsville, Pa.; Sec. andTreas.^,
H. C Adams, New York. V. 66, p. 812; V. 68, p. 979.
W^il. Col. & Aug. RR.—See Atlantic Coast Line RR. of S. C.

W^ilmington & NortUern RR.—Owns Wilmington, Del., to
Highs Junction, Pa., 71 miles; branches, 17 miles; total owned, 88
miles; trackage to Reading, Pa., etc., 4 miles. Also controls by own-
ership of m;yority of capital stock the Westchester Electric Ry, 5-57
miles, from junction with W. & N. RR. at Lenape. General mort. bonds
are reservea to retire first mortgage Indebtedness at maturity. Stock
authorized, $1,500,000; outstanding, $1,278,050; par, $50. In October,
1898, control was acquired by Phila. & Read. Ry. V. 67, p. 843, 1209.
annual Report.—Report for 1898, in V. 68, p. 1021, showed:

Pr. Old. Dec. 31 - Oross. Net. Interest. Rental. £al.,surp.
1898 $454,783 $b9,509 $50,744 $9,329 $9,436
1897 435,736 60,652 48,094 5,125 7,433— V. 66, p. 950; V. 67, p 843, 1209; V. 68, p. 479, 1021.
W^ilmington dc Weldon RR.—Road—Owns Wilmington to Wei

-

don. N. C, 162 miles, and from South Carolina State line to Contentnea

,

N. C, 116 miles; branches, Scotland Neck (Halifax to Kingston). 85
mUes; Tarboro, Nashville, Newborn, etc., 250; total owned, 613 miles.

Leases Central South CaroUna (jointly with At. Coast Line of S. C.),.
40 miles. Reaches Augusta, Ga., from Denmark, S. C, 57 miles, on
South Carolina & Georgia RR. Sanford to Wilmington, with branch to
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irt7»nt»ij7/on <* Weldon—(Oonchided.)
Wil. & N. B.,l8t AI., g. aas'd SBa
Albemiarle <Sr Raleigh, Ist M., g., assumed. SBa
Wiliu. A Weklou special trust certitlcates

Winona Bridge—1st M., gold, s. f ., r'd. at 110 aft. '98
Wi7iona <e Westerti Stock, $2,000,000
Ist mortgage, gold

Wisconsin Central Railway—Secvrities to BE Is
Common stock, $17,500,000
Pref. stock, 4 per cent non-cum., $12,500,000...
Ist gen. M.,^old, $27,000,000 Us

Underlying Securities 7iot Exchanged.
Chic. Wisconsin & Minn. 1st mortgage, gold-.-o*
Milw. <fe Lake Win. 1st mortgage, gold c*
Wis. Cent. RR. consol. M., Ist series, gold C4r

Wisco7isin dt JlficA.—l8tM.,g., $15,000 p. m A
Woonsockel <6 Pose.—1st M., int. gu. City of Woon.c
Worcester Nashua <£ Rochester- Stock ($3,600,000)..
Wor.&Nas. ( Wor. Nashua & Roch. RR. bonds.. .c*
IstM. of i do do do
79 secures

I
do do do ...o*

all equally, i do do do
Wyoming <t Bl. Hills fy.—lft M., $1,000,000, gold
Tork Southern—Yor'k & Peach Bottom "A" & "B".
York Southern 2d mortgage, gold

Zayies. <t Ohio River^—1st M., $25,000 p. m., gold-C"

Mile Date Size, or
of of I Par

Road. Bonds Value.

103

SUED

122
66

416
54
9

94
47
47
47
47
72
40
40
80

1897

1890

1895

1,000
100

1.000
Under Plan,

100
100

1,0001899

1885
1882
1879
1895
1890

1886
1893
1890
1895
1899
1882
1894
1886

1,000
1,000

500 &c.
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000

100 &c,

Amount
Outstanding

$500,000
500,000
380,000
384,000
100,000

1,150,000

(1)

(t)

793,000
614.000
758,000
951,000
100,000

3,099,800
150,000
511.000
735,000
380,000

None Ap. '99
249,950
150,000

2.000,000

INTEREST OR DIVIDENDS.
Rate Per
Cent.

5g.

4g.

6
6
5
5
5

4iflin
4
4
4
4
5
5
5
6

g-

g-

g.

•99

When
Payable

P. & A
J. & .1.

M. &N.
M. & S.

J. & J.

J. & J.

M. & s.

J. & .1.

.r. & .T.

J. & J.

A. & O.
J. & J.

J. & J.

J. & J.
J. & J.
A. & O.
F. <fe A.
Text. 1

M & S.

F. & A.

Where Payable, and by
Whom.

D. & Tr. Co.,Balt'm'e
D. & Tr. Co.,Balt'm'e
Wilmington, N. 0.

N. Y., J. Walker & Son.

July, '97, coup, last pd.

Div'nds from July 1,'99
Int'st from July 1, '99

N.Y., Mait.,Oopp. &Co.
do do

N. Y., Atlantic Tr. Co.
Providence, R. I.

Bos., Am.Loan &Tr.Co.
do do
do do
do do
do do

Boston.
Sec.T.&T.Co.,York,Pa.

do do
Last paid Feb. 1, 1889.

Bonds—Princi-
pal,When Due.
Stocks—LiSiSt

Dividends.

Aug. 1, 1947
Jan. 1. 1944
At Co.' 8 OptlOB
Sept. 1, 1915

1945

July 1, 1949

Moh. 1, 1916
July 1, 1912
Jan, 1, 1909
Jan. 1, 1945
Oct. 1, 1910
July, 1899, 2%
July 1, 1908
Jan. 1, 1913
Jan. 1, 1930
Oct. 1. 1934
Feb 15, 1924
Apr. 1, 1932
Sept 1, 1940
Feb. 1, 1916

Bennettsville, 177 miles, was bought in 1899, and $1,800,000 50-year
48 issued thereon. (V. 68. p. 979.)

Organization.—Organized in 1836. Controlled by Atlantic Coast
Line Co. (which see), which owTied $2,000,000 stock Junel, 1897.

DIVIDENDS. ) 1884-90 '91 '92 '93 '94 '95 '96 '97 '9S '99

Percent, i 8, y'r'ly 12 4 3 3 6 6 7»a 7 May, 4

ANNUAL Report.—Report for 1896-97 was in V 66, p. 79.
Tear e7id'g Jime 30. 1898. 1897. 1896. 1895.

Gross earnings $2,179,081 $1,854,006 $1,803,196 $1,625,076
Expenses and taxes.. 1,303,200 1,132,790 1,110,522 1,013,813

Neteamings $875,881 $721,216 $692,674 $611,263

In 1897-98 total net Income, $1,127,534; interest charges, $418,420;
dividends, $240,000; ba)., surplus, $469,114. In 1896-97 paid div -

dends amounting to $195,000.— (V. 65, p. 1127; V. 66, p. 79.)

"(Vinona Bridge Kail*vay.—Owns bridge between Winona,
Minn., and Buffalo, Wis., 1"03 mile, opened Sept. 1, 1891. Leased to
Winona & Southwestern, Green Bay Winona ii St. P. and Chicago
Burl. & No. for 30 years. Stock. -$400,000; par, $100.

Earnings.—Year ending June 30, 1899, gross, $19,734; net. $5,617.
lu 1897-98, gross, $20,774; net, $13,302; charges, $19,669; balance,
deficit, $6,367.

XV^lnona & Western Ry.—Owns from Winona, Minn., to beyond
Osage, Iowa, 117 miles. Oncanized in October, 1894, and purchased
the Winona & Southwestern, sold in foreclosure. V. 59, p. 836. In
Sept.. 11-99, contract reported let for extension from Simpson to
Rochester, Minn., about l^a miles. Stock auth., $2,000,000; par, $100.
In Mar., 1899, the Jan.. 1898. coupon unpaid. Year 1898-99, gross,
$184,254; net, $54,38u; in 1897-98, net, $30,742.—V. 61, p. 578.

WIscasset Ac Quebec RR.—V. 69, p. 233.

VITlsconsln Central Railway.—(See Ifap;—System extends
from Chicago to Ashland, Wis., and Lake Superior iron mines, also to
St. Paul and Minneapolis. By the extension to Manitowoc and the car
ferry across Lake Michigan connects with the Flint & Pere Marquette
and has a short line tj the East. V. 63, p. 117. The system includes:

Lines owned.— Miles
Chicago io Ashland, Wis 428
St. P. J un. to Abbottsford, Wis 157
Branch to Bessemer 34
Stevens Point to Portage City. 71
Neenah to Manitowoc 45

Lines owned.— ' MUes,
Other branches 52
Trackage to Chic, Minn., etc.. 26
Rugby to Milwaukee, etc 29
Spurs to industries (^4 miles
unoperated) 149

Grand total (including spuis operated 75 miles and unop. 54 m) .991
Organization.—Successor July 18, 1899, ef Wisconsin Central

Co. after foreclosure per plan V. 68, p. 725 ; has acquired by deed all
the properties, including leased lines operated either separately or in
part by the latter, iocluding the Central Car Co., Chic. Wis. & Minn.
RR., Milwau-iee & L ke Win. RB., etc , purchased for c ish under the
plan. All the foregoing are covered by the new mortgage. V. 69, p.
29, 83, 133, 182.

Stock—Voting Trust.—Both classes of stock will be vested in the
voting trustees, George Coppell, John Crosby Brown, William L. Bull,
Fred. T. Gates and Francis K Hart, for five years. The voting trustees
may, however, deliver the stock at any earlier date. After 4 per cent
dividends on both common and preferred shall have been paid in any
year both shall participate equally in any further dividends for such
year. After the termination of the voting trust the preferred is to
nave the right to elect a majority of the directors whenever for two
successive years dividends upon the preferred at the rate of 4 percent
per annum shall not have been paid in cash.

Bonds—The new 1st gen. gold 4s ($27,000,000 authorized; are
secured by a mortgage upon all the lines of railway, termtna s, equip
ment and other property a quired thereby, and also by deposit or all
securities owned or acquired under the plan. Of the $27,000,000 new
bonds, $21,888,629 are to be used in retirement of securities under
the plan, including the small amounts still outstanding as shown
abo\e; and *5,111, .171 for betterments, purchase of equipment and
reorganization expenses.

General Finances.—The reorganization provided $5,060,257 for
new equipment. Improvements and other purposes of the new company
and for expenses of the reorganization.

I o;itionof the New Company.'—This i» stated as follows:
Net earnings ot system for 1898, after paying taxes and
terminal charges $1 ,41 3,637

Fixed charges under plan, not to exceed 1,080,OuO

Surplus applicable to dividends on preferred stock
Other Incotne (estimated)—

Income from securities owned and from land department
(royalties on Iron mines, stumpage and proceeds of land
sales), which, after acquiring Wisconsin Central RR.
bonds, will become availatile

Expected increase in net earnings to come from improve-
ments and new equipment, for which cash is provided,
about

$3J3,637

75,000

250,000

R-itimated surplus available for dividends $658,637

Traffic—Ot the 3,541,953 tons carried in 1897-98, 40 per cent was
iron ore, 18 per cent lumber and forest products and 8 per cent ice;
ton mile-rate, 0-755 of a cent.

Earnings.—For 2 months ending Aug. 31;
Tear. Gross. Net. Oth. Inc. Interest, etc. Bal.,Sur.
1899 $1,059,141 $453,'^06 $1,689 $262,276 $19:i,019
1898 871,222 366,322 23,314 235,833 153,803
Tears ending Ju7ie 30— 1898. 1897. 1896.

Gross earnings $4,939;725 $4,179,971 $4,399,511
Net earnings 1,918,918 1,405,775 1,391,194
Other Income 59,82l 62,175 324,444

Total net $1,978,739 $1,467,950 $1,715,638
Directors.—George Coppell, John Crosby Brown, William L. Bull,

Charles O. Beaman. Fred. T. Gates, Gerald L. Hoyt and James C.
Colgate, New York: Francis R. Hart, Boston, and Henry F. Whit-
comb and Howard Morris of Milwaukee.
Officers.—Chairman of the Board, George Coppell; Pr^'sident, Henry

F Whitcomb, Milwaukee; General Counsel, Charles C. Beaman, New
York; Auditor, Robert Toombs, Milwaukee; Treasurer, Frederick
Abbott, Milwaukee; General Superintendent. Sumner J. Collins, Mil-
waukee. Office, 24 Exchange Place, N. Y.— (V. 69, p. 696, 744.)

liVisconsin & micUlgau Ry.—Owns from Faithom Junc-
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, to
Peshtigo, Wise, 49 miles, with branch, 5 miles. Opened for traffic Jan.
1. 1895. From Peshtigo cars are taken by Lake Michigan Car Ferry
Transportation Co. to Chicago. Extension to Menominee Iron Range
proposed, of which 8 miles graded Oct , 1899, to cost about $575,000;
bonds were to be issued. V. 66. p. 185. Stock authorized and
issued, $951,500 ;

par value, $100 ; equipment trusts (June 30, 1898),
$118,526; other unfunded debt, $308,028. In 1897-8, gross, $110,374;
net, $35,819; int., $53,307. Pres., S. M. Fischer, Chicago.—V. 66, p. 185.

Woonsocket & Pascoa^ RR.—Owns road from Wooneocket,
R. I., to Harrisville, 9 miles. Incorporated 1889. Leased to N. Y. A
New England, but in July, 1896, the New England RR. purchased the
entire capital stock—see V. 83, p. 698. Stock, $200,000; par, $100.
"Worcester Nashua & Rochester RR.—Owns from Worcester

via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1,
1886, to the Boston & Maine; rental $250,000 and taxes. Mutual Life
Insurance Co. in 1899 owned $2,015,000 (market value of the stock).

Dividends- ) 1887-93. '94. '95. '96. '97. 1898. 1899.
Percent 5 6 yearly 5 5 5 5 5^4 4:^
Total profit and loss deficit June 30, 1899 $394,565. Current liabili-

ties June 30, 1899, $110,000 —V. 60, p. 749.

W^rightsvill" A: Tennille RR.—Tennille, Ga., to Hawkinsville
76 miles, of which DuWin to Hawkinsville, ua., 40 miles, was former
OconeeA Western RR., merged Feb. I,18i9 V 69. p. 189. Stock,
common, $230,000; preferred, $70,000. Par of shares $25. Cent, of
Ga. Ry. owns all the preferred and *104,300 of the common stock.
Dividends (J. &J.) are paid on both stocks at the rate of 7 per cent
For year ending June 30, 1899, including Oconee & West, from Feb.
1. gross, $114,260; net. $38 666 In 1897-8. gross, $90,4 '4; net. $29,-
788 Pres. and Supt, G. W. Pel kins, Tennille, Ga (V. 68, p. 189.)

W^yomlng & Blxck Hills Ry.—Under construction in April,
1899, from Merino, Wyoming, to Deadwood and Belle Fourche in the
Black Hills, South Dakota, and expected to be completed about
August. 1899. Owns also 2,080 acres of coal lands. Stoik, common;
$3,000,000; outstanding, $1,^00,000; par $100. Pres.. Saml W. Snow,
Sec, Edmund H. Noyes, 27 State Street, Boston, Mai-s.—V. 68, p. 726.
York Southern RR.—Road.—York to Delta and South Delta,

37 mUes (standard gauge), with branch from Delta to Peach Bottom,
Penn., 4 miles (gauge 3 ft.). In April, 1899, Sperry, Jones & Co. of
Baltimore purchased a majority of the stock and bonds and proposed
to extend the road southward about 42 miles to Baltimore, and later
from Yolk. Pa., northward about 21 miles, to a connection with the
Reading.—V. 68. p. 675.

Stock and Bonds.—Capital stock is $600,000 (par $50). York and
Peach Bottom, Series "A" bonds are for $47,500, interest A. & O.;
Series "B" bonds are for $202,450, interest M. & N.
Earnings.—2 months, ) 1899 Gross, $15,230; net, $5,652

July 1 to Aug. 31. {1898 Gross, 11.475; net. 4,074
For year ending June 30, 1899, gross earnings, $75,076; net, $22. 160;

In 1897-8, gross, $74,358; net, $28,045. President (August, 1898),
D. F. Lafean.—V. 68, p. 87, 675.

Zanesville & Ohio River Ry.—Zanesville,0.,to Marietta, 80 m.,
including branches, 3 m. Committee of bondholders: H. B. HoUUis (15
Wall St., N. Y.), Chairman, in Oct., 189;), declared operative ics plan
of reorganization, providing that a new company issue $1.00(^000
common stock, $1,'.j50,000 preferred stock and $250,000 ttrbt mort-
gage 5 per cent 50-year gold bonds. The bonds will be used to pay
floating debt and costs of reorganization and for improvements. The
old 6s will receive 50 per cent in new preferred stock and 50 per cent
in uen common stock. See Chronicle of Oct 28, 1899. Stock.
$2,000,000. In year 1898-99. gross, $123,844; set, $13,662; no
interest paid on bonds. In 1897-98, gross, $121,462; net, $10,767.
-(V. 63, p. 556).

'
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.Me
Adams Express—Stock

Collateriil trust mortgase, gold
Amalgamated Copper—Stock, $75,000,000
Amer. Agricul. Chemical Co.—Stock, com.. $20,000,000.
Pref. 6 per ct. cum. (as to ass't and div.) $20,000,000..

AmerUan Bell Telephone—Stook,^50,000,000, auth. by law
Debentures, $10,000,000.OB. V. 67, p. 72. 1355. ...c*

AmeH an Bicycle—Pret. stock, 7 p. c, cum . $1<»,000.000
Sinking fund debentures, gold, $20,000,000. Usm. . c-

American Oar <£ Foundry—Coaimon stock, $30,000,000.
Preferred stock, 7 per cent, non-cum., $30,000,000

—

American Cotton Oil—Common stock (see V. 54, p. 761)...

Pref. stock 6 per cent non-cum., sub. to call at 105
Debentures for $5,000,000, subject to call atllO,gold.c*

American Express—Stock
American /ce—Pref. stock, 6 per cent, cum., $30,000,000
Mortgages of sub-comDanies. See V. 65, p. 461

Amer. Linseed—Pt. stock, 7 p. c, non cum., $16,750,000.
American Halting.— Preterred stock (7 p. o. pref,, cum.) ..

Amer. Smelting <£ Refining—Com. stock, $32,500,000. ..

Preferred stock, 7 per cent cumulative, $32,500.000. ..

American Steel Hoop— Pret. 7 per ct., cum., $14,000,000.
Amer. Steel <£ Wire of JV. J.^Common stock, $50,000,000
Preferred stock, $40,000,000, 7 per cent, cumulative..

American Sugar Refining—Common stock, $37,500,000..
Prer. stock, 7 p. c. cum. (not pref. as to assets)

American Telegraph <g Oafc^e—Stock. 5 per cent rental

Date
of

Bonds

1898

Size, or
Par

Value.

1898

1899

1890

$100
500 &c.

100
100
100
100

1,000
100

1,000
100
100
100
100

1,000
100
100

100
100
100
100
100
100
100
100
100
100

Amount
Outstanding

$12,000,000
12,000,000
76,000,000
16,5( 0,000
1 6,500,000
25,886,300
10,000,000
10,000,000
10,000,000
29,090,000
29,090,000
20,237,100
10,198,600
3,068,000

18,000,000
12,440,400
1,255,000

15,475,000
14,440,000
27,400,000
27,400,000
14,000,000
50,000,000
40,000,000
36,968,000
36,968,000
14,000.000

INTEREST OR DIVIDENDS.

Rate Per
Cent.

See text.
4g.

15 in '99
4

5 g.
See text.

7
3 in 1898
6 in 1898

8 g.

6 in 1899

7 in 1899

7 in 1899
12 In '99
7 in 1899

5

When
Payable

J.
M.
Q

& D.
& S,

—J,

A. & o.
.-J.
& J.

M.' &"s,
—P.
—F.

J.' &"d.
—F.
& J.

Q.- J."l5

Q -J.

Q.-J.
Q.-J.

See text
Q.-M.

Where Payable, and by
Whom.

New York, 59 Broadw'y
N. Y., Merc. Trust Co.

Checks mailed.

N. Y., Office, 26 B'way.
Boston, Comp'y's Office.
Best., Nat, Bk, of Com.

New York.
N. Y., Guar. Trust Co.

do do

N, Y„ Winslow, L. & Co.
do do

N.Y.,Co.'8 Of., 65 B'way

Check from Co.'s office.

N.Y., Manhattan Tr.Co.

Chicago Offlce,Rookery
N. Y. Office, 117 Wall St.

do do
N. Y., West. Union Tel.

Bonds—Prlncl-
pal.When Due.
Stocks—Last
Dividend.

June 1,'99, 2%
Mch. 1, 1948
Oct.16,'99. 2%

Oct. 1,'99,3%
Oct.16,'99, 3%
July 1, 1908

Sept. 1, 1919
See text.

Nov. 1,'99, 1%
Dec. 1.'98, 3%
Tune 1,'99, 3%
Nov. 1, 1900
July 1. '99, 3%
Oct.14,'99, lia

8ept.l5'99,l%
Oct.15,'99, 1\

Oct.10,'99, 1\
Oct.30,'99, 1%

Oct.14,'99, 1%
Oct. 2. '99, 3%
Oct. 2, 1899
8ept.,'99.1i4%

Acetylene.—See Electro Gas, V. 61, p. 1107; N.Y'. Carbide & Acet.,
V. 61, p. 1155; Un. Carbide, V. 66. p. 762.

Adams Express.—Organization.—An association formed in 1854
but not incorporated, operating on about 28,000 miles of railroad, in
eluding Penn., C. B. & Q., Ches. & Ohio, N. Y. N. H. & H., etc.

Bonds.—In 1898 treasury securities were pledged with Mercantile
Tr. Co. to secure (sub.je.'t to prior indemnification of shareholders from
any loss by reason oif personal liability) $12,000,000 of 4 p. o. bonds.
These last were then distributed as a 100-p. c. dividend. V. 66, p. 470.

Dividends.—For many years 8 p. c yearly, but reduced in 1898, on
payment of 100 p. c. dividend in bond-, to 4 p. o. V. 66, p. 1235.

Albemarle & Ches. Canal.—See Supplement of January, 1898.

Amalgamated Copper Co.—Se • page 163.

American Agricultural Cliemlcal Co.—See page 163.

American .41kali—American Beet Sugar.—See page 163.

American Bell Telephone Co.—On July 20, 1899, the com-
pany had 1,405,020 instruments in use in hands of licensees, against
1,023,699 in 1898. On Jan. 1, 1899, there were 772,989 miles of
wire, against 626,400 miles in 1898 ; number of stations was 465,180,
against 384,230 in 189S. The American Telephone & Telegraph Co.
controls the long distance lines; its authorized stock is $75,000,000,
all owned by the Am. Bell. (V. ^' 8, p. 1178. See also V. 69, p. 674, 826).
Increased from $25,000,000 in March, 1899, the outstanding issue being
all owned by the American Bell.—V. 68, p. 1178.

Dividends— 5 1888-91 '92. '93. '94. '95. '96. '97. '98. '99.

Percent. U8 y'rly 15 18 I6I2 15 15 15 15 15
1899, Jan., 4Js; Apr., 3; July, 4i«; Oct., 3 p. c.

Report.—For 1899 with balance sheet, in V. 68, p. 616.

Fear ending Dec. 31. 1898. 1897. 1896. 1895.
Total gross earnings $5,448,701 $5,130,844 $5,547,429 $5,124,952
Sur. over Interest, ch'ges. 4,393,967 4,169,674 3,383,581 3,213,759
Paid dividends 3,> 82,945 3,682,948 3,361,233 3,132,453

Office.—Boston, Mass.—(V. 69, p. 25, 284.)

American Bicycle Co.—Organization —Incorporated in New
Jersey on May 12, 1899, and acquired 45 concerns mentioned in V.
69, p. I 7, exfept the Eagle Bicycle Mfg. Co. (see V. 69, p. 493). in-

cluding Pope Manufacturiug Co. (Columbia bicycle), Crawford Mfg.
Co., Western Wheel Works, Am. Saddle Co., (V. 68, p. 569), etc., etc.

Stock authorized and outstanding, common, $20,000,000 ; pref. 7
p. c, cum., $10,000,000 (all issued); bonds see table above. In the
event of a mortgage being placed on the property, holders of deben-
tures may elect to exchange them for new bonds secured by the mort
gage or receive 105 in cash. See V. 69, p. 696, and advertisement in
Chronicle Sept, 30, 1899. The company was financed by U. S Mort-
gage & Trust Co. of New York and Lee, Higginson & Co. of Boston.

Directors. Etc.—Albert G. Spalding Pres'fc; A. L. Ga^ford, Treas'r;
C. W. Dickerson, Sec. Office, 132 Nassau St., N. Y.—V. 69, p. 493, 696.

Am. Brick.—See page 163. Am. Bridge Co.—See page 163.

Americao Car & Fonndry.—ORGANIZATION, Etc.—Incorporated
In New Jersey on Feb. 20, 1899, as a consolidation of the Michigan-
Peninsular Car, Ohio Falls Car Mfg. and other companies mfg. freight
and passenger cars. V. 68, p. 377. Prospectus, V. 68, p. 280, 1029.

Stock.-$910,000 each of common and preferred in treasury for im-
provements, etc. First dividend on pref., 1% p. c, paid July J, 1899;
Nov. ,l'*»p. c. Dividend period changed to Q-F.—V. 69, p. 542.

Earnings, Etc.—For 5 mos. ended July 31, 1899, the business in-

cluded: Freight cars, 26,269; passenger cars, 61; car wheels, 315,315;
castlni^s, 29,106 tons; bar Iron, 30,186 tons; axles, 5,608 tons; water
pipe, 4, 1 54 tons; brass journal bearings, 424,800 lbs. Net profits for
same period, $1,238,588; div. on pref. stock, $848,458.—V. 69, p. 542.

Officers.- Pres., William K Blxby; 1st Vlce-Pres., Frederick H.
Eaton; Chairman of Board & Treas., Wm. McMUlan; Sec, Anthony
Qref . N. Y. office, 71 Broadway.- V. 69, p. 542.

American Chicle.—See page 163.

American Coal.—Mines at Barton and Lonaconlng, Md. Stock,
$1,500,000; par, .$25. Dividends (M. & S.) 1894, 6J3 p. c; in 1895, 7;

In 1896, 8; in 1897, 8; In 1898, 9; in 1899, 10 p. c. No. 1 Broadway.
American Cotton.—See page 163.

American Cotton Oil.—Organization.-Incorporated Oct. 12,
1889, under the laws of New Jersej', to succeed the American Cotton
Oil Trust, of which it was a reorganization. Owns 77 crude oil mills, 14
refineries, 4 lard plants, 9 soap factories, 14 cotton ginneries, 3 cotton
compressors and 5 fertilizer factories ; in all 123 properties; Aug. 31,
1897, 19 of the properties were dormant and 24 dismantled.

Capital Stock.—Common authorized, $20,237,100; preferred, $14,
562,300. See pref. certificate in editorial of May, 1893, Supplement.
Dividends, Etc.—Pref. stock June, 1892, to June, 1899, both inclus-

tve, paid 6 p. 0, per annum (3 p. c, J. & D.). First dividend on com-
mon, 3 p. c, paid Deo.l, 1898. V.67,p.954. Debentures—V. 62, p. 867.

Report.—Report for 1897-98 at length in V. 67, p. 1053, 1064.
For the year ending Aug. 31, 1898, the profits of the whole business

were $1,5.59,66 l.aftercharginjc off" expenses of administration, interest.

&c.;int. on deb. bonde, $245,440; balance, net income, .$1,314, 2v;i; divi-

dends on pref. (6 p. c), .t611,916; div. on common (3 p. c), $607,113 ;

bal., surplus for year. $95,192, against $403,164 in 1896-97. Profits:
Year, in 1895-96. $886,431; in'96-97,|$l,542,673 ;in'97-98, $1,559,661.
Officers.—President, G. A. Morrison; Sec. and Treas., Justus E.

Ralph. Office, 27-29 Beaver St., N.Y.—(V.67,p. 735,954, 1053, 1064).
American District Telegraph.—See page 163.

American Express.—An "Association" formed under the law*
of New York State in 1859 and 1868. Not an incorporated company.
Dividends, 6 p. o. per ann. since 1882. President, J. C. Fargo, N. Y.,
Treas., Charles Q. Clark. Office 65 B'way, N. Y. City. (V. 56,p. 500, 578.)
Am. Fisheries Co.: Am. Hide & Leather; Am. Ice Co.—

See page 163.

American lilnseed.—Organization, Etc.—Incorporated on Dec.
5.1898. under the laws of New Jer.sey, as a consolidation of the
National Linseed Oil Co. with the ten leadinsr outside linseed oil compa-
nies in theU. 8., per plan in V. 67, p. 1161; V. 68, p, 569, 668; V. 69, p.
697. Com. stock authorized, $16,750,000; outstanding, $15,475,000.
Dividends.—First on pref., 1% p. c, paid June 15, '99, Sept., 1% p.o.

Officers.—President, Guy G. Major, Toled'>, O ; Sec, G. E. Highley,
Chicago. Eastern office, 100 William St.. N. Y.; general offices, Chicago
—V. 68, p. 974; V. 69, p. 25, 335, 493. 542, 592, 697, 744.
American ITIaltin^ Co,—Incorporated in Sept., 1897, in N. J., and

consolidated various properties—V. 65, p. 619; V. 68, p. 185, 471, 522,
1130, 1178. As to company's status in June, '99, see V. 63, p. 1178.
Stocks.-Authorized, $1.'^,000,000 each common and preferred; is-

sued, comm 'n, $14,500,000; preferred, as in table. Dividends—On
pref.: Jan.. 1898, to Oct., 1899, incl., 7 p. c. {Ih quarterly).

Earnings. -Profits for ymv 1898 $1,076,449; dividends (7 p. c. on
$12,5JO.OO0 stock), $877,800; balance over dividend, $198,649.
Officers.—Pres't, Chas. A. Stadler; Sec'y, Edward Merrick; Treas'r,

E. R. Chapman. N. Y. office, 80 Broadway. (V, 69, p. 335.)

American Pneumatic Service.—See page 163.

American Radiator.^See page 163.

American Ship-building.—See page 163.
American Smeltlag & ReOning Co —Organization, Etc —

Incorporated April 4, 1899, under laws of Vew Jersey, V. 68 p
668. Controls the Kansas City Smelting & Refining Co., the Omaha &
Grant Smelting Co. and other plants. For list of plants, rights of
stock, etc , see official statement in V. 68, p. 975.—V. 68, p. 471, 523.
The net earnings of the above-named properties consolidated were

stated as $3,240,000 in 1898. Omaha & Grant Smelting Co. 1st 63, due
March 1. 1911, $1,133,000; Con. Kansas City Smelting & Refining Co
Ist 6s, due May 1, 1900, $1,000,000, are the only outstanding bonds
First dividend on preferred, 1% p. c, paid Oct. 10, 1899.
Directors.—E. W. Nash (President), Walter S. Gurnee, H. H. Rog-

ers, Grant B. Schley, Leonard Lewlsohn, A. R. Meyer, O. H. Mofl'at M
D. Xhatcher. J. B. Grant, Guy C. Barton, Dennis Sheedy, N. Witherell
R. 8. Towne, A. Eilers and Barton Sewell. Secretary is Edward
Brush. Office, 71 Broadway.—V. 69, p. 178, 335, 441.
American Soda Fountain.-See page 163.
American Spirits Mfg.—See Distilling Co. of America.
American Steel Hoop.—See page 163.
American Steel Sc Wire Co.—Incorporated in New Jersey Jan.

13, 1899, and acquired American Steel & Wire Co. (V. 66, p 615- V
67. p. 632), Washburn & Moen Co., Cleveland Rolling Mill, and other
properties named in statement, V. 69, p. 543, 64H, 744. either by direct
ownership or ownership of not less than a majority of the stock
Stock.-As to rights see V. 68, p. 377. Underlying bonds $101,656.
Dividends.—First, 1\ per cent, on the pref. paid April 15, 1899; in

July, l!«ip. o ; Oct, 1^ p.o. In June, 1899, it was decided not to
declare any dividend on common at present, owing to doubts of legal
power.—V. 68, p. 1224. Balance sheet of June 30, 1899, in V. 69 p
386, showed nei profit for flrst six months of $4,892,048.
Officers.—J. W. Gates, Chairman; John Lambert, President, W A.

Green, Treasurer; T. P. Alder, Assistant Treasurer, New York; C. 8.
Roberts, Secretary; O. Owen, F. E. Patterson, Assistant Secretary,
New York.-V, 68, p. 128, General office, "The Rookery," Chicago,
111. N. Y office, 71 Broadway.-V. 69, p. 25, 386, 493, 543, 646, 744?
Am. Straw Board.—Stock, $6,000,000; par, $100. Seepage 163.
American Sugar Refining.-A N. J. corporation, sucoecsor Jn

Jan., 1891, of the Sugar Refineries Co.organized in 1887; plan, V.
51, p. 609. Capital stock, originally $50,000,000, was Increased
In Jan., 1892, to $75,000,000 (Ualf pref.) to acquire the capital
stock of the four Philadelphia refineries and a controlling interest In
the Baltimore refinery. Spreokels's refinery in California Is under a
lease for ten years to the "Western Sugar Refining Co.." of which
the "trust" owns one-half the stock. Beet-sugar Interest acquired
in April, 1897, see V. 64. p. 84*; cofiee plants, V. 63, p. 1157; V. 64,
p. 40.) As to Deet sugar rofiuorlos in United States, see V. 66, p. 132.
In \iig., 1899, the sugar war was renewed. See V. 69, p. 441, 543.
In February, 1897, officially staled to supply about 77 per cent

(1,330,000 tons) of the output of refined su^ar in the U. 8., as against
90 p. c. formerlT.- V. 64, p. 328; V. 65, p. 1009; V. 67, p. 632.
DIVIDEND.S.— P. ct. i 1891. 1892. 1893. 1894 to Oct., 1899.
Common V 4 lO'a 2113 12 yearly (3 Q.J.)
Preferred ) 7 p. c. yearly to date; part Q.—J., part J&J.
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Atneriean Tin Plate Co.—Stock, common, $30,000,000. .

.

Stock, preferred, 7 per cent, cumulative, $20,000,000.
American Tobacco Co.—Com. stock, $50,000,000 auth
Pref. suick, 8 p.o. non-cum.; pref. as to assets and diva..
Dividend scrip. See text

Amtr. Wallham ira/c/i Co.—Stock , $4.000,000
Americati Woolen—Prel. stock, 7 p. o., cum., $25,000,000
j7/ier. Writing Paper— Pret. stock, 7% cum., *li,500,000

1st M.. 8.f.,g.,$17,000,000,call.aft. July.'OO.lOo.OB.C
Asphalt Co. o/A;ierJfa-Col. trust ctfs., $30,000,000,g...
Bay State Gas—Boston Un. Gas Ist M.,s.f.,call at 105,g.c*

do do 2d M., gold ($4,000,000)
Bay State Gas incomes

Boston Terminal Co.—1st mortgage, currency.© B....o&r
Brooklyn Ferry—Coaaol. mortgage, $7,500,000.K. c*
Brooklyn Union Oew—Stock, $15,000,000
1st con., $15,000,000, g.(for underlying bonds see text)

BrooklynWharf i£ W. Co.—Preferred "A"' 6 p. c, cum
l8tM.,g.,$17',500,000 {V.59.p.l006,V.t>0,p.l76)U8.C*&r

Buffalo Oas Co.— Ist M.. $5,900,000, red. at 115, IV.g....c*
New mortgage. $7,000,000 (see text)

Cambria 5Me/—Stock ($1 50 per share paid in). See text,
Cambria Iron—Stock (4 p. c. guaranteed)
Bonds, g., red. July 1, '02, p.& i. gu. V. 64, p. 753, 951.0*

Central <£ Sonlh American Telegraph^Stook $8,000,000..
OMcago Junction Railways dt Union Slock Tartfs—Stock..
Preferred, 6 per cent cumulative, pref. also as to assets.

Date
of

Bonds

Size, or
Par

Value.

1899
1899
1889

1897
1898

100
100
50

100

"i'oo
100

i',oo6
100 &0.
500 &c.
1,000
1,000

l,000&c
1,000
100

1,000

i'.obo
1,000

50
50

1,000
100
100
100

Amount
Outstanding

$28,000,000
18,000,000
54,500,000
14,000,000
3,580,000
4,000,000

10,000,000
12,500,000
17,000,000

(!)

9,000,000
3,000,000
2,000,000

14,500,000
6,500,000

15,000,000
13,240,000
2,500,000

17,500,000
5,900,000
Bee text.
16,000,000
8,468.000
2,000,000
7,725,600
6,500,000
6,500,000

INTEREST OR DIVIDENDS.

Rate Per When
Cent. Payable

...„.

q!-f.See text.
8 in 1899 q.-F.

6 M. & N.
See text. M. & S.

'"'5"g.
J.' 'aj.

5 g. A. & O.
5 g. J. & J.

5 g. J. & J.
7 M. & N.
3^ Text.

g. F. A A.
6 in 1898 J. & D.

5 g. M. & N.
6 in 1898 Mar. 1

5 g. F. <te A.

i^-
A. & O.

4 to"i899 A."& O.
6 g. J. & J.

6 in 1899 Q.-J.
8 in 1899 J. & J.

6 in 1899 Q.-J.

Where Payable, and by
Whom.

Chicago.
N. Y., Farm. L. & Tr. Co.

do do
N.Y. Farm., L. & Tr. Co.

N. Y., Guaranty Tr. Co.

Boston, Old Col. Tr. Co.
Land Titl. & Tr.. Phila.
N.Y.,Mercl. Tr.&Lond.

do do
do do

Boston, South Station.
N.Y.,H.B.Holl.&Bhlyn.
By check from Co.'s oflf.

N.Y., Chase Nat Bank.
N. Y., Off., 68 Broad. St.

N. Y., U. S. Mort. & Tr.
NY.Emerson.McM.&Co

Philadelphia.
do do

N. Y.,01Bce,37WallSt.
N. Y., Office, 40 Wall St.

do do

Bo»w/s—Princi-
pal,When Due.
iStocfcs—Last
Dividend.

Oct.:-0,'99, 1^
Nov. 1,'99, II3
Nov. 1,'99. 2%
Mav. 1902

Oct.12'99,1623
Oct.16,'99, 1\

July 1, 1919
April 1, 1949
Jan. 1, 1939
Jan. 1, 1939

1899
Feb. 1, 1947
Aug. I, 1948
June 1,'99,3%
May 1, 1945
Mar.1,'98,6%
Feb 1, 1945
Oct. 1, 1947

Nov..'99,$2 50
Oct.22.'99, 2%
July 1, 1917
Oct. 1, '99, 1^
July 1, '99, 4%
Oct. 2, '99. II3

Report.—No recent report. Annual meeting in 1899. see V. 68, p. 83-

Balance Sheet— Dec. 31, '98. Dec. 31, 97. Dec. 31, '96
Real estate and machinery. $37,285,545 $37,691,871 $43,140,770
Cash and debta receivable. 27,563,965 25,882,504 21,778,447
Improvement account ^6,618,003
Investm'ts in other comp's. 31,058,142 30,347,657 28,251,435
Sugar, raw and refined ^.243,224 22.489,384 13,864.207

Total assets $118,150,877 $116,111,416 $113,652,862
Capital stock $73,936,000 $73,936,000 $73,936,000
Debts 32,987,200 31,150,525 27,530,942
Reserves 11.227.677 11.024.891 12.185.920

Total UabiUtles $118,150,877 $116,111,416 $113,6a2,86^

IT Chargeable to the " reserves," reducing them to $5,567,917 In 1896.

Directors.-H. O. Havemeyer, Ohas. H. Senff, F. O. Matthiessen.
Palmer, John Mayer, W. B. Thomas. John E. Parsone;

N. Y. , office, 117 WaU St.- (V. 69, p. 543.)
Lowell M. Palmer, John
Treasurer, Arthur Donner.

American Telegraph ic Cable.—Owns two cables between Nova
Scotiu and England. Leased until 1932 to Western Union—which see.

American Thread Co.—Incorporated in N. J. March 10, 1898.
{V. 67, p. 1158.) Controlled bv the English Sewing Co.— V. 69, p. 494.
Stock, $6,000,000 com.; $6,000,000 pref. (gold); Not more than $3 per
share on common stock is expected to be called at present; par of each,
$5-00. First dividend, 219 p. c. on pref., paid July 1, 1899. Bonds, $6,-
000,000 (48). Office, 260 W. Bway.N. Y.—V. 67, p. 1158: V. 69, p. 494.

American Tin Plate.—Organization, Etc.—Incorporated on
Dec. 15, 1898, under the laws of New Jersey as a consolidation of
about 95 per cent of the tiu-plate mills of the United States, having a
yearly capacity of nearly 8,000,000 100-pound boxes of tin. For list of
mills acquired, mostly in Pennsylvania, Ohio and Indiana, see V. 67,
p. 1261; V. 68, p. 329. The company commenced business with $5,-
000.000 cash. First dividend on preferred, 13^ p. c. paid April 29,
1899. In July, 1899, 1^ p. c; Oct., 1\ p. c. President. D. G. Reid;
Treasurer, Frederick 8. Wheeler; Secretary, William F. Dutton. Main
Office, Marquette Building, Chicago, 111. (V. 68, p. 329, 523, 592.)

American Tobacco Company.—Organized In 1890 under laws
of New Jersey to manufacture and sell tobacco.—See V. 64, p. 515. In
Dec, 181^8, sold its plug tobacco Interests to the new Continental To-
bacco Co., receiving therefor $30,274,200 preferred and common
stock of the latter. V. 68, p. 820. See below. (V. 68, p. 128, 1138.)
In Feb., 1899, acquired Union Tobacco (o., which in 1899 acquired
157,273 out of 160,000 shares (par, $25 share) of Blackwell's Durham
Tobacco Co —V. 68, p. 1179; V. 69, p. 128.

Stock.—See pref. oeitiflcate in editorial of May, 1893, Supplement.
Listed in Sept., 1890; application in full in V. 60, p. 838.
On Mar 28, 1899, the stockholders authorized the issue of $35,000,-

000 new common stock, making total authorized amount .$56,000,000,
of which $21,000,000 Was paid May 11, 1899, as a 100-per- cent stock
dividend, $12,500,000 was issued to acquire Union Tobacco Co. and
$1,500,000 balance was to be issued for other purposes. V. 68. p. 426
471, 617, 669,925; V. 69, p. 25. Preferred authorized, $14,000,000
Dividend scrip Issued in 1896 as scrip dividend and extended in

1899 was " payable in cash, or convertible into the common stock
of the company at par, at the option of the company." The scrip bears
Interest at 6 p. c, payable "only out of the net earnings of the company
left, after the annual payment of 8 p. c. dividend on the pref. stock."
Dividends.- '91 to '95. 1896. 1897. 1898. 1899.

Common 12% yearly. 6&20% scrip. 9 8 *7
Prererred..89o yearly (2% quar.) to Nov., '99, inclusive. (V. 69, p. 25.)
"Also 100 p. c. in common stock paid on common May 11, li;99.

Anndal Report for year ending Dec. 31, 1898, was in V. 68, p. 820:
12 Mas. Xel Earns. Div.onPref. Div.onOom. Int.on scrip. Surplus.

Officers.—Pres., James B. Duke; Sec. Josiah Browne; Treas.,Geo.
Arent«. N. Y. office, 507 West 22d St. (V. 69, p. 128.)

American Type Foundem Co.—See this Supplement, p. 163

American 'Waltliam \%'at<li.—Incorporated in Massachusetts
in 1854; manufactures "Waltham" watches; factory situated at Wal-
tham, Mass. Daily output of watch movements, 2,200. Capital stock
all common, $3,000 000; par $100. No bonded debt. Dividends, up to
Sept., 1899. had been eight per cent per annum (M. and S ) for
twenty years, except between Sppt., 1896. and Mar.. 11-99, when six
per cent was paid. In Sept., 1899, live per cent was paid and on Oct,
12 an extra casli dividend of 16'3 per cent, the stock heint; increased
to $4,000,000 and stock sold to stockholders at par.— (V. 69, p. 543.)

American Wlndoiv GlaKtt.—See page 164.

American Woolen Co.—Organization.—Incorporated Mar. 29
1899, under laws of New Jersey as a consolidation or the Wa.shington
Mills, Lawrence, Mass.; National Providence Mills, Providence, R I
and other properties mentioned in V. 68, p. 472; see also p. 617 and
V. 69, p. 77. The working cash capital was to be $10,000,000. '

Stock.— Authorized by charter. Common, $40,000,000; preferred 7
per cent cum., $25,000,000. Authorized by stockholders to acquire
and finance properties above named and additional plants, $20 000 -

000 preferred and $30,000,000 common. OutstandlUK preferred.'as lii

table; common. $29,^01,100. First dividend on preferred, 1* n. c
paid July 15, 1899; Oct. 16, !!»» p. c.

Earnings.—The average net earnings of last two years of consoli-
dated companies ($2,593,000) cover dividendonjie.000,000 preferred

and nearly 6 per cent on $25,000,000 com. Active operations began
Apr. 18, 1899. President, Frederick ^yer; Treasurer,William M. Wood.
Office, Ames Bldg., Boston, Mass.-V. 69, p. 77, 128.

American AVrltlng Paper Co.—Organization.—Incorporated
in New Jersey on June 25, 1899, as a consolidation of line writing
paper mills, producing, it was stated, over 84 per cent of the output of
New England States and over 76 per cent of that of the U. S. V. 69,
p. 25, 128. For list of properties 8«e prospectus, V. 6v, p. 128,
227. The new company will begin business with a cash capital of
$2,500,000, besides merchandise, etc. Net earnings of properties to be
consolidated were reported to average $1,250,620 for the last ten years.

Stock and Bonds.—Common stock, $12,50r>,000, of which $3,000,000
is 10 remain in the treasury ; pref. stock and bonds as in table.

Officers.—President, Elisha Morgan ; Treasurer, George B. Hol-
brook; Secretary, R. F. McElwain. Springfield, Mass.—V. 69, p. 227.

Anaconda Copper Mining.—V. 67, p. 95 3; V. 68, p. 1223.

Asphalt Co. of America.—See page 164.

Bay State Gas Co.—Stock, $100,000,000; par, $50. See p. 164.

Barney Sc Smith Car.—Incorporated in 1892 In West Virginia.
Stock outstanding, common, $ 1 ,000,000; pref., 8 per cent, cum., $2,-
500.000; par, $100. Bonds, $1,000,000, Ist 50 year gold 6s, due July
1, 1942, interest J-J; subject to call at 110 after July 1, 1902. Divi-
dends on com., in '93, 5 p. c; on pref. 8 p. c. till Mar., '95; since, none.

Bethlohem Steel Co.—See page 164. Boston Electric Light.
—V. 69, p. 281,335.

Boston Terminal Co.—Owns a Southern Union Depot in Boston,
opened in 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New
England, Boston & Prov.. Old Colony and N. Y. N. H. A Hartford RR.
Cos. each owns one-filth of the $500,000 capital stock and pay as rental
In monthly instalments sums sufficient to pay all expenses, charges.
Interest on bonds and 4 per cent on stock. These companies are
Jointly liable for any deficiency ia case of foreclosure. Registered int-
erest payable Q.—F.; coupons F. & A.— (V. 69, p. 129, 591.)

Brooklyn Ferry.—See page 164.

Brooklyn Union Gas.-Incorporated in New York State Sept. 8,
1895. Seeplan V. 61,p. 831,and V. 62, p. 1141. Acquired Equity Gas,
Jamaica G. L. and Woodhaven G. L. companies in 1»97.

Contract.—VudeT five-year contract with city in 1897, city receives
gas at $1 per 1,000 cubic feet for first year, and reduction of 2 cents
per 1,000 each year, paying 90 cents the last year. Private coosumers
begin at $1 20, with reduction of 5 cents yearly, to $1.—V. 64, p. 887.

DnriDENDS.-In 1896, 6 p. c; in 1897, 6; in 1898, 6; in 1899, June, 3.

Bonds.-Mortgage of 1895 is for $15,000,000 of bonds, subject to

:

Bonds. Interest. Outstanding. Maturity.
Citizens' Gas, consol. mort... 5%F.&A. $386,000 Feb. 1, 1940
Union Gas Light consol 5%J. &J. 228,000 Jan. 1, 1920
Fulton Municipal Gas, 1st M. 6% J. & J. 197,000 July 1, 1900
Williamsb. G. L., 1st mort.... 6%A.&0. 939.000 Apr. 1, 1900
Pres., James Jourdan; Treas., E. R. Chapman. (V. 67, p. 899.)

Brooklyn Wharf &, Warehouse.—OROANiZATiON.-Inoorpor-
ated Jan. 21, 1895. -^wns water frontage in Brooklyn opposite New
York City 11,532 feet and leases 2.837 feet. See description V. 60, p.
927. As to ftobinson Stores, see V. 63, p. 115, 701.

STOCK.—Capital stock (par, $100) ; common, $5,000,000; prfd., series
A, $2,500,000; prfd., series B, $5,000,000. Preferred stocks "A" and
*B" are 6 p. 0. cumulative, but carry no right to vote. No dividends
on common till a surplus of $500,000 shall have been accumulated.
Dividends.—Pref. "A" in 1896, 6 p. o.; '97, 6; '98, 6; 1899, Mar., 0.
Anndal Report.—Report for year ending Jan. 31, 1899, was given

in V. 68, p. 522; gross, $2,163,397; net, $1,379,994; interest, $875,-
000; taxes and rent, $535,942; balance, def., $68,727. In 1897-98:
Gross, $2,403,911; net, $1,578,014. Surplus Jan. 31. 1899, $2,678,
against $216,405 in 1898. Pres., Gordon B. Horton ; Treas., Warren B.
Nash; Sec, Sam'l Taylor, Jr., b6 Broad ot., N.Y.—V.68.p. 427, 472. 522.
Bufl'alo Gas.—See page 164. Branswick Co.—See page 164.

Calumet A: Hecia mining.—Stock, $2,500,000; par $25. Divi-
dends 1895-96, 100 p. c; 1896 97, 120 p. c; in 1897-5)8, 160 p. c; in
1898-99, 280 p. c—V. 69, p. 226.
Cambria Steol.—Carnegie Steel Co.—See this Sup., p. 164.

Central Coal Sc Coke Co. of Kansas City, JTIo.—See page 164.

Central Foundry.—See page 164.

Central Sc South American Telegraph.—See page 164.

Central Union I'elephone.—See this Supplement, p. 164.

Chesapeake Sc Del. Canal.—See Sup., Jan., 1898; V. 69, p. 26.

Chesapeake Sc Ohio Canal—Sup. 1890& V. 68, p. 281.

Chicago Kdison.—V. 68, p. 973,1180; V.69, p. 227,384,441,796.
Chicago Junction Railways Sc Union Mtock Yards.—Or-

OANizATioN.—This company, incorporated in 1890 under the laws ofNew
Jersey, has purchased 98 per cent of the stock of the Union Stock Yard
& Transit Company of Chicago. The property thus controlled consist*
of 470 acres or land (with one mile of water front) containing in De-
cember, 1896, warehouses, sheds and pens to accommodate 75,000
cattle, 300,000 hogs, etc. See Chicago JunctionBy.,ui"Railroad8."
agreement. -The Chicago packers, Messrs. Armour, Morris and

Swift, and others, guaranteed to give this company the business of pack-
ing all live stock slaughtered by them within 200 miles of Chicago

.

See V. 54, p. 328, 923; V. 55, p. 99, 297.



October, 1899.J
MISCELLAl^EOUS STOCKS AND BONDS 151

MISCELLANEOUS.

For explanation of column headings, &o., see notes on
first page of tables.

Ch. Jc. liys. & Un. Stk.—fOonj—CoD.. trust, g., $ or £..0*

Income bonds, 5 p. ct., non-cum., subj. to call at par..c*
Notes for Ch. Ham. & West., subject to call

Olaflin (H. B.) OowpaHj/—Common stock
1st pref. 5 per cent,fifoW, cum

^
pref. as to prlnci

2d pref. 6 per cent, cumulative... . ( pal and dividends
Colorado Fuel dk Iron—Qo\. Coal & Iron 1st M., gold c*

Colorado Fuel Co's gen. mort., gold, s. f. red. at 110.. c"

Col.Fuel & Ir. gen. M. ($6,000,000) g.,8.fd.,red. 105.c*&r
do Collateral trust loan

Grand River Coal & Coke Ist M., gold, not guar c*

Col. Coal & Iron Devel., 1st M., g., gu., red. at 105.c*&r
Ool.it Hock. Goal <£ /)-oh— Ist M.g. (old 6s int. reduced) i^.c*

Commercial OaWe—Stock ($10,000,000)
First mortgage, gold oAr) o-qo 000 000$Do deben. stock S (same lien as bonds. 5

t^-^"."""."""
}

Oonsol. Oas of Baltimore City—Stock
Prior lien bonds, see text (2 Issues)
Consol. Ist M.,gold, $7,000,000. feBa c*

Oonxoliduted Oas (N T.)- Stock—$39,078,000
Metropolitan Gas Light Co. 1st mortgage 0'

Debentures r
Oonsolidaled Ice—See American Ice.
OonsoUdalion Ooai^^tock
1st M., $750,000, g., sink, fd., red. each Jan. at 105 G

Continental Tobacco—Stock, common, $50,000,000
Stock, pf. (as to assets and dlv.) non cum., $50,000,000

Date
of

Bonds

1890
1892
1898

1880
1889
1893
1897
1889
1889
1887

1897
1897

1888

1881
1888

1896

Size, or
Par

Value.

$1,000
1,000

100
100
100

1,000
1,000
1,000

i',006
1,000
1,000
100

100 etc.

£1 AC
100

500 <fcc.

1,000
100

500 &c.
1,000

100
1,000
100
100

Amount
Outstanding

$10,000,000
2,539.000
400,000

3,829,100
2,600,300
2,570,600
2,810,000
880,000

2,303,000
330,000
769,000
700,000
918,000

10,000,000
10,302,200
£1,521,134
10,770,968
4,600,000
2,182,000

39,078,000
605,000

1,477,000

10,250,000
600,000

48,84-,100
48,844,600

INTEREST OR DIVIDENDS.
Rate per
Cent.

I'-
5

7 in 1899
5 in 1898
6 in 1898

6 g.
6 g.

i^-
6g.
5 g.
5 g.

8 In 1899
4 g.
4 g.

See text.
6
5 g.

8 in 1898
6
5

2 in 1899
413 g.

When
Payable

J. & J.

J. & J.

J. & J.
Q.-J.
Q.-P.
Q.-F.

F. & A.
M. & N.
F. & A
M. & 8.

A. & O.
,L & J.

J. & J.

Q.-J.
Q.-J.
Q.-J.

J. & D.
Text.

J. & J.
Q.-M.15
F. & A.
M. & N.

Feb. 1

J. & J.

Q.-J.

Where payable, and by
Whom.

N.Y., Cent. Tr.; London.
N.Y., Office, 40 Wall St.

do do
N.Y. ,Office— Church St

do do
do do

N.Y.,Knickerbocker Tr.
N. Y., Atlantic Trust Co.
N.Y., Chase Natl. Bank
N. Y..Manh'n Trust Co.
N.Y.,Knickerbocker Tr.

New York.
N. Y., Central Trust Co.
N. Y., 253 Broadway.

N.Y.,F.L.&T.Co. &6flf
Off., London, England.

Baltimore.
First Nat. Bk.,Balt.

do do
N. Y. , Office, 4 Irving PI.
N. Y., Farm. L. & Tr. Co.
N. Y., Office, 4 Irving PI.

N. Y., Guaranty Tr. Co.
do do

N.Y., Manhattan Trust.

Bonds—Frinol-
pal,When Due.
Stocks—li&st
Dividend.

July 1, 1915
July 1, 1907
Jan. 1. 1903
Oct.l4.'9!», 2%
Nov. 1, '99, 114
Nov. l,'99,lifl
Feb. 1, 1900
May 1, 1919
Feb. 1, 1943
Oct.'99-Jn.'Oa
July 1, 1919
July 1, 1909
Jan. 1, 1917
Oot.2'99,1%%
Jan. 1, 2397
Jan. 1, 2397
Junel,'99, 2%
1900 & 1910
July 1, 1939
Sept.15'99,1%
Aug. 1, 1901
May 1, 1908

Feb. 1, '99. 2%
Jan. 1, 1922

Oct.2,'99.1%%

Dividends.—On preferred, 6 per cent yearly to date. On common
in 1891, 10; 1892, to July 3, 1899, inclusive, 8 p. o. yearly.

Bonds.—The collateral trust bonds are secured by deposit with the
Central Trust Company, trustee, of over 90 per cent of the stock
of the Union Stock Yard Transit Company. The incomes carry
interest after payment of interest on the collateral trust bonds and 6
per cent on pref stock See V. 54. p. 328; V. 66, p. 1043. Incomes.—
Coupons paid—January, 1894, to Jan., 1899, inclusive.

Annual Report.—Fiscal year changed in 1897 to end Deo. 31; an-
nual meeting second Thursday In February. Report in V. 68, p. 326.

1898
Dividends of U. S. Y. Co., &c $1,699,382
Balance previous year 43,379
General expenses, rents, &c ) mnA oan
TnterAst. nti hnnds C ^^^t^ovInterest on bonds.
Dividends
Depreciation

910,000
90,000

1897.
$1,705,796

26,987
5 56,378
I 633,025

910,000
90,000

1895-96.
$1,701,509

23,620
70,932

637,850
910,000
90,000

Balance, surplus $28,381
TTiiion Slock Yards , Tear end. Dec. 31

<£ Transit Co.— 1898. 1897. 1896

$43,380 $16,347
—Year June 30-s

1895.
Gross earnings $3,731,542 $3,321,423 $3,313,578 $3,354,560
Net earnings * 2,191,111 1,932,231 1,984,267 2,103,147
Includes Chic. June. Ry. in 1898.
Directors.—Chauncey M. Depew (Chairman), W. Scott Fitz, Boston

National Thayer, Boston; W. J. Sewell, Camden, N. J.; F. H. Prince,
Boston; Fred H. Winston, Albert H. Veeder and P. A. Valentine, of Chi-
cago; Wm. D. Guthrie, of New York, and George Peabody Gardner ,

Boston. N. Y. office, 40 Wall.— (V. 67, p. 481. 1262; V. 68, p. 326.)

Claflln (H. B.) Co.—See page 164.

Colorado Fuel Sc \ron.—(See Map)—A Colorado corporation
formed in Oct., 1892, by consolidation [V. 55, p. 373, 639,] of Colorado
Fuel and Colorado Coal & Iron companies. See V. 62, p. 461.

Stock.-$2,000,000 8p. c. cum. prf. and $11,000,000 com. (par, $100).
On Sept. 25, 1899, the stockholders voted to increase the common
stock from $11,0 0,000 to $23,000,000, tor important additions and
improvements, to be issued from time to time as required. Of the in-
creased stock probably $6,000,000 will be issued the current year.—
V. 69, p 49 1, 540, 6 -7 ; see als» circular in full, p. 652, 653. On June
30, 1899. accumulated dividends on preferred amounted to $640,000,
with undivided profits of $593,694. and it was thought payment of
dividends would be begun during the year.—V. 69, p. 540.

Bonds.—See application for listing bonds V. 62, p. 461.
Dividends.— 1893. 1894. 1895. 1896. 1897.

Common 1^%
Preferred 8 (4 sc.) 4 sc. 8 Feb., 4 ; Aug.,

Overdue on preferred in Aug., 1899, 32 p. c, $560,000.
Earnings.—Report for 1898-99 in V. 69, p. 540, showed:

Qroi i-
Year end'g June ZO. 1899. 1898.

Fuel department $4,627,909 $3,931,865
Iron department 3,237,109 1,289,886
Retail dept., etc 336,374 267,364

-Net-
1899. 1898.

$>.>88,020 $832,761
204,990 drl0,308
56,624 24,990

Total $8,201,392 $5,489,115 $1,249,634 $847,444
Bal.to inc. acct. aft deduct'g gen. expenses $1,094,675 $711,543
Interest on bonds, $406,013 ; taxes, exchange, etc., $82,244; sink-

ing fund, .$328,868; balance, surplus for year 1898-99, $277,520.
Officers.—J. C. Osgooa, President; John L. Jerome. Treasurer.

Office, Denver, Col. New York office, 71 Broadway.-V.68, p. 1023; V.
69, p. 494, 540, 592, 647. 652, 6»7.

Columbian Electric Car L.ij;>'litlng d: Brake.—See page 164.

CoIumbuM & Hocking Coal & Iron Co.—Seepage 164.

Commercial Cable Co.—Owns three cables from Nova Scotia
to Ireland; one from Ireland to Havre, France; one from Ireland fo
Bristol, England ; one Nova Scotia to New York and one to Rockport,
Mass. &c. Jan. 1 , 1897, Postal Telegraph Cable Co. was purchased and
its stock of $15,000,000 mostly exchanged, * for $, for 4 p. c. bonds. The
first mortgage covers all the property and leases and also the stocks
owned of the various telegraph companies controlled see V. 64, p.
951. Postal Co. Dec. 31, 1898, had 143,290 miles of wire (land lines),
2,790 offices and transmitted in '98 about 15,000,000 messages.
Dividends.-1889. 1890. 1891 to 1896. 1897-'98. 1899.

Percent l^s 6 7 yearly. 8 8
Annual Report.—FlscaljearendsDec.31. Report '98 in V. 68, p. 471.

Years. Grots. Net. Int., etc. Div'ds. Reserve. Balance.
18«8. $3,031,838 $2,028,013 $707,808 $800,000 $592,761 def.$72,.556
1897. 2.775 939 1,863,309 642.218 800,000 536,750 def.l 19,65!)

J. W. Mackay, President; Vice-President and General Manager, G.
G. Ward; Office, 253 Broadway. New York.— (V. 68, p. 471.)
Commonwealth Electric-V. 69, p. 384, 441, 796.

Conitolldated Gas of Baltimore City.— Incorporated May 5
1888 under the laws of Maryland. Stock. -Authorized $11,000,000
Dividends were 5 p. c. yearly, but in 1897 and 1898. 4>4 p. c; in 1S99,
Jnne, 2 p. c. Consols are reserved to retire following bonds assuiried:
Consol. Gas Co. (of 1880) 6s. J. & J., due July 1, 1910, .$3,600,000.
Chesapeake Gas Co. 68, J. <& D., due June 1, 1900, $1,000,000.
Officers.-President, John W. Hall; Secretary, N. T. Meglnness

Treasurer. Jos. W. Clarke ; office 19 South St.. Baltimore. V. 60, p. jgi

Consolidated Gaa of IVewark.—V. 67, p. 1002.

Consolidated Gas of Neiv York.-This company was organized
Nov. 11, 1884, as a consolidation. Law regulating price of gas in N.Y.
City, see V. 64, p. 1000. Dividends, formerly 6 per cent, were from
June, 1893, to Mar., 1899, 8 p. c. (2 p. c. quar,); in June, 1899, lis p.
c; Sept., 1 p. c. (V. 69. p. 441.) Balance sheet Dec. 31, 1898, V. 68,
p. 328. 1897-9 $3,647,947 stock was issued.—V. 68, p. 281.

OFFICERS-President, Harrison E. Gawtry; Sec, O. F. ZollikofferJ
Treas., G. W. Doane. Trustees—Thomas K. Lees, H. E. Gawtry,
Samuel Sloan, John P. Huggins, William Rockefeller, M. Taylor Pyne,
George F.Baker, James Stillman, 8. S. Palmer, H.D. Auchincl08s,F.
A. Schermerhorn, E. R. Holden. N. Y. office, 4 Irving PI.—V. 69, p. 441

Consol. Gas of Plttsburs:.-See Philadelphia Co.
burg in Street Railway Supplement.

under Pitts

Consolidated Ice.—In Aug., 1899. the American Ice Co. had ac-
quired control, including over two-thirds of the common stock, the
Consolidated Ice Co. common and preferred stockholders receiving in
exchange share for share in each class.-V. 69, p. 335, 386.
Dividends.—On common, 1898, 4 p. c ; 1899, Feb., 1 p. c ; May, 1 p.

c; Aug., 1 p c On preferred, 6 p. c. yearly, 1896 to Oct, 1899, inclus-
ivc-V. 69, p. 77, 335, 386.

Consolldatcdlliake Superior.—See page 164.
Consolidated Rubber Tire Co.—Organization.—Incorporated

in New Jersey in June, 1899. Stock, $5,000,000; pref. 6 p. c. cum
$5,000,000, of which $4,000,000 of each are outstanding. First quar-
terly dividend on pref. (l^a p. 0.) paid Sept. 1, 1899. V. 69. p. 335.
Checks are mailed. Secretary, Frederick A. Seaman. Office, Trenton
N. J. Emerson McMlllln & Co. were interested.—V. 69, p. 78, 335. '

Consolidation Coal Co.—Incorporated in 1864. Baltimore &
Ohio RR. owns $3,810,000 stock. Coal mined in 1898. 1,435,418 tone-
in 1897, 1,265,846, tons; in 1896, 1,157,200 tons.. Owns $1,500,000
stock of Cumberland * Pennsylvania RR. (which see) and guarantees
its $1,000,000 bonds. For bonds see V. 63, p. 1062.
Dividends since 1883: for 1884 and 1885, 1; for 1886. s^; for 1887

1^; for 1888, 2^4 ; from 1889 to Feb., 1899. inclusive, 2 p. c yearly.
Earnings.—Statement for 1898 in V. 68, p. 377, showed : Gross re-

ceipts of mines. RRs., &c., $1,988,391; net receipts, $539,168; total net
income, $648,418; interest, including interest on giiar. bonds (see
above), taxes, etc., $190,325; oalance, surplus fordividends, $458,093:
dividends, $205,000. Royalty fund Dec. 31. 1898, $476,798, invested
in interest-bearing securities. Pros., C. K. Lord; Sec. and Treas., T. K.
Stuart, 44 South St., Baltimore, Md.— (V. 68, p. 377.)
Continental Cotton Oil.—See Supplement for July, 1899.
Continental Tob*cco Co.—Incorporated Dec. 9, 1898, under

the laws of New Jersey. Acquired by purchase the entire business
and assets of the J. P. Sorg Co., Middletown, O.; Daniel Scotten Co.,
Detroit, Mich.; John Finzer & Bros. (Incorporated), Louisville. Ky.;
P. H. Mayo & Bro. (incorporated), Richmond, Va.: J. Wright Co., Rich-
mond. Va.; Wright Bros. Tobacco Co., St. Louis, Mo.; Brown Tobacco
Co., St. Louis, Mo.; Drummond Tobacco Co., St. Louis, Mo.; Liggett &
iMyers Tobacco Co.. St. Louis, Mo.; Buchanan&Lyall, Brooklyn. N. Y.;
•and purchased the plug chewing tobacco business of the American
Tobacco Co. and the $3,000,000 commou stock of the P. Lorillard Co
See official statement, V. 69, p. 745.
Stock.—Apr. 21, 1899, increased the common and preferred stocks

froaa $37,500,000 to $50,000,000 each. V. 68, p. 670, 771.
Dividends.—First dividend on pref., 1% per cent, paid Oct. 2, 1899.
Officers.—President, James B. Duke; Ist Vice-Pres.. Chas. E. Halli-

well; 2d Vice-Pres.. Frank H.Ray; 3d Vice-Pres., Oren Scotten; Treas ,

H. D. Kingsbury; Sec, C. C. Dula. N. Y. office. 111 Fifth Ave.— (V
68, p. 771, 926; V. 69, V. 284, 387. 494, 745.)

Cramp (Wm.) & Sons Slilp & Engine Bid. Co.—See p. 165.
Cumberland Telepbone & TcleKrapli.—Organized in 1885,

and operates under direct license fi-om American Bell Telephone Co.
throu);h Southern Indiana and Illinois, Western Kentucky and Tpn-
ness^ee, and the entire States of Mississippi and Louisiana. V. 67, p. 176.
See also V. 68, p. 473. In Mar., 1899, absorbed the (ireat So. Teleph.
Co. Bonds are not subject to call, but sinking fund of $-10,000 annu-
ally will retire bonds ir purchasable at 1 05 or loss; if uot, will be in-
vested in other securities. In Oct., 1899, stock was increased from
$3,600 000 to S4.500,000 to buy controlling interest (about 60 per
cent) of the $550,000 stock of the Ohio Valley Telephone Co. and for
other purposes. V. O^*, p. 745, 796. Am. Bell owns control. Cum. T.
<fe T. Co. stock authorized $6,000,000.—V. 69, p. 745, 796.
Denver Gas Sc Electric—See p. 164
lienvcr Union ^Vater Co.—See p. 165.
Detroit inacklnac & Marq.—Supp.. Apr., '97. In '99 paid 2% int.

Detroit Union RR. Depot.—See Sup., Oct., 1397.—V.69, p. 494.
Diamond Match.—Okoanization, etc.—Organized in 1889

under lawsof Illinois. Owns factories at Boston, Mass., Barberton, O.,
Detroit, Mich., Oshkosh, Wis., Oswego, N. Y., etc.; also store proper-
ties at Baltimore and Philadelphia, and saw mills at Green Bay, Wis.;
Athol, Mass.: Koene, N. H., and Vlcksburg, Miss., with extensive pine
stumpage. No other factories will be operated.
Dividend.s.— ) 1893. 1894. 189.5. 1896 to Sep., '99.
Since 1892. p. ot. { 20 10 21io 10 (2113 quar.)

Stock.-Increased from $7,500,000 to $9,000,000 In Marcti, 1893. for
new plant, etc; In Feb., 1895, to $11,000,000 (V. 59, p. 1058); in 1899
to $15,000,000 to extinguish the $1,250,000 /loafing debt, incivaae the
working capital and acquire Continental Match Co., etc.— V. 69, p. 592.
ANNUAL Report.—For 1898 in V. 68, p. 228, showed net, $1,155,-

997; In 1897, $1,274,918 ; In 1896, $1,226,442.
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October, 1899.1 MtSCELLANEOUS STOCKS AND BONDS. 15S

MISCELLANEOUS.
Date
of

Bonds
For explanation of column headings, &c., see notice on

first page of tables.

( Win.) Orampit Sons Ship (£E)igineBldg—Stocb,$5,000,000<
New M., $1,500,000. g., s. f., $25,000 ann., s.f., call 110 1899

C^mberl'd Teleph. <£ T^l'gh—1st M, $1,000,000 (see text)' 1898
Denver Union Water Co.—1st mortgage, $8,000,000, gold 1894
Detroit Citi/ 6(w—Prior lien mort., $6,000,000, gold.Co.o* 1898
Detroit Gas, consol. 1st mort. for $4,500,000, gold. .cJtr 1893

XHamowd jfo<cyi.—Stock, $15,000,000, listed in Chicago..
Distilling Co. of America—Common stock, $70,000,000..
Preferred stock, 7 per cent, cunnilative, $55,000,000
Am. Spirits Mfg., 1st M.. g., call at 105, s.f., 5%. Ma.o* 1895

Edismi Electric Illuminal'g of Brookli/n—Stock—See KiNjGS Co.
Edison Electric lllnminating of New York—See N. Y. Oas & Ele
EUctric Storage Battery— (9tock, $5,000,000 pref.)

£iec<ric TeAicie Co.—Common stock, $7,000,000
|

....

Preferred stock, 8 per cent, non-cimi., $5,000,000 —
Equitable III. O'lS L. Co. o/ f/iiia.—lst M.g..red.at 105.IV 1898
Erie Telegraph <e Telephone—Stocb ($5,000,000) ...

Col. trust gold bonds ($1,000,000) 10% red. y'ly aft. '99 1894
do do ($1,000,000)8. f., not subj. 10 caU.C 1896

Debentures, gold, $5,000,000 c 1899
Federal 5<€ei-Common stock, $100,000,000
Preferred stock (as to assets and 696 dlv.) non-cum
Illinois Steel, deben., red. at 105, see text. c* 1890
Non-convertible debentures for $7,000,000, A & B. . c* 1893
Elgin Joliet & Eastern, 1st M. ($10,000,000) gold....c* 1891
Duiuth & Iron Range, ist mortgage, ITIp cAr 1887
2d mortgage, currency, red. at 105, $5,000,000.Ce.c* 1896

Size, or
Par

Value.

$100

i",oo6
100 &0.
1,000
1,000
100
100
100

1,000
Elec.
CTRIC L

100
100
100

1,000
100

500 &c.
1,000
1,000
100
100

1,000
500 &c.
1,000

l,000Ac
1,000

Amount
Outstanding

$4,848,000
See text.
1 ,000,000
7,000,000
4,-575,000
397,000

15,000,000
4R,250,000
31,250,000
1,899,000

Light & Po
IGIIT, Heat
16,^75,000
7,000,000
5,000,000
7,382,000
5,000,000
1,000,000
.S,905,000
3,000,000

46,484,300
53,261,000
6,200,000
7.000,000
7,400,000
6,734,000
1,000.000

INTEREST OR DIVIDENDS.

Pate Per
Cent.

10

g-

K-
g-

g-

g-
•98

6 g.
WER.
& POWE

8 In Ap
5 g.

4 in 1898
6
5 g.

5
5

6

When
Payable

Q.-M.

J. «& J,

J. & J.

J. & J.

F. & A.
Q.-M.

ril, 1899
J. & J.
Q.-F.

A. & O.
J. & J.
J. & J.

Q.-J.
J. & J.
A. & O.
M. & N.
A. & O.
J. & J.

Where Payable, and by
Whom.

Philadelphia.

N. Y., Wash. Trust Co.
N.Y'. Fourth Nat. Bank.
N. Y., Emerson, McM.
N. Y., Guaranty Tr. Co.
By check fr.Chicago off,

New York.

New York.
do

N. Y. Security & Tr. Co,
Checks mailed.

Boston, Old Colony Tr.
do do
do do

N.Y., Off.,Empire Bldg.
N. Y., Cuyler, M. & Co.

do do
N.Y.,J.P.M organ & Co.
N.Y., Off.,Empire Bldg.

do do

BoTids—Princi-
pal,When Due.
Stocks—hast
Divlderd.

S'pt.l5,'99,li4
1929

Jan. 1, 1918
July 1, 1914
Jan. 1, 1923
Feb. 1, 1918
8'pt.l2,'99,2i«

Sept. 1, 1915

Oct. 2, '99, 2%
Apr. 1, '99, 8%
Jan. 1, 1928
Aug.14,'99,1%
Apr. 1, 1909
July, 1926
July 1,1928-9
See text.
Sept '99,112
Jan. 1, 1910

1, 1913
1, 1941
1, 1937
1, 1916

Apr.
May
Oct.
Jan.

Officers.—President, O. C. Barber; Treasurer, J. K. Robinson: Seo'y,
H.C. Cranz ; Asst. Secy., R. E. Wirt. Chicago.—(V. 69, p. 335. 592.

DiMtllliug Co. of America.—Organization.—Incorporated in
New Jersey on July 11, 1899, under the laws of New Jersey, as a con-
solidation of tbe American Spirits Manufacturing Co., Kentucky Dis-
tilleries & Warehouse Co., Spirits Distributing < o. and Standard Dis-
tilling & Distrioutiug Co. per plan in V. 68, p. 1224—V. 69, p. loO.
Formal possession of the majority interest in the securities of the four
• )mpanies deposited was taken July 13, 1699. A numoer of the
most important rye whiskey concerns, including Hannis Distilling Co.
of Philadelphia and Baltimore, acquired in July, 1899 (V. 69, p. 179,
494, 745), and the St. Paul distilleries were to be controUett.

Stock, Etc.—Stock authorized, common, $70,000,000; pre'., 7 per
cent, cum., $55,000,000; of which $46,250,000 common and $31,-
250,000 preferred used to purchase the capital stock of the
above-named co'upanies and certain ryedistilleries and for $1,500,000
additional working capital, leaving $23,750,000 common and $23,-
750,000 reserved in the treasury for future purposes, V. 68, p. 1224.
For earnings of Standard Co. in 1898-9, see V. 69, p. 179.

Directors.—Samuel M. Rice. President; Thomas Dolan, Hugh J.
Grant. R. A. C. Smith. Frederick Flower, Gen. G. E. P. Howard, E. H.
Sohley, Edson Bradley, George R. Sheldon, John M. Atherton and H.
J M. Cardeza; Secretary. Thomas H. Wentworth. Office, 27 William
St., N. Y. V. 69, p. 79, 130, 179, 285, 494, 592, 745, 796.

Dominion Coal Co.—See V. 68, p. 11 29; V. 69, p. 27. 79.

Dominion Iron & Steel Co.—Organization.—Organized under
the laws of Nova Scotia on June 17, ls99, to establish iron and steel
works at "Sydney, Cape Breton, to have, it is said, a daily capacity of
800 tons of steel daily. V. 69, p. 27. Expects to begin manufacturing
by spring of 1901. It is also proposed to build a shipbuilding plant.
In Oct., 1899, purchased Iron ore areas of Nova Scotia Steel Co. at
Belle Isle, neax St. Johns, Newfoundland. V. 69. p. 553. Contract
with Dominion Coal Co. (see report, V. 68, p. 1129), provides for sup-
ply of c lal at $1'20 per ton (subject to revision every ten years), the
Steel Co. to have the right up to 1903 to lease the coal property for
fixed charges and 6 per cent on the $15,000,000 common stock, pay-
able June 15 and Dec. lr<, besides 8 per cent on the $2,000,'>C0 pref.
stock and 6 per cent on $2,935,000 1st mortgage bonds due 1913. If
the output exceeds 3,500,000 tons, the lessee is to pay 15 cents per ton
additional.—V. 69. p. 79. Stock, $15,000,000, all issued; par $100,
Bonds, $-*,000,000 first 5s; issued, $6,000,000.

Officers.—H.M.Whitney, Boston, President, R. B. Angus. Montreal,
Vice-President; J. S. McLennan, Montreal, Secretary; B. F. Pearson,
Halifax, Treasurer Principal office, 95 MUk St., Boston, Mass.—V.
63, p 27; V. 69, p. 27, 79, 55 , 853.

Edison El. III. of Brooklyn.—See Kings Co. El. L. & Power.
Edlaon Electric Illuminating Co. of Nenr York.—See N. Y.

Gas & Electric Light, Heat & Power; also April, 1899, Sup.

Electric Axle Light & Power.—See page 165.

Electric Boat Co.—Organization.—Incorporated in New Jersey
on Feb. 25, 1899, and has acquired all of the capital stock of the
Electric Launch Co., the Holland Torpedo Boat Co , etc. V. fr9, p. 697,
853. Stock, common, $5,000,000: pref., 8 p. c, non-cum., $5,000,000.
Par, $100. Issued, common, $4,997,800; preferred, $1,190,000. Sub-
scribers to preferred received 2 shares of common as bonus. V. 69, p.
697. President, I. L. Rice. 20 Broad St —V. 69, p. 853.

Electric Co. of America.—Organization.—A Philadelphia com-
pany. Incorporated in Jan., 1899, in New Jersey, with broad powers,
but mainly for the purpose of buying, controlling and operating elec-
tric light plants in various cities of the United States. V. 68, p. 85.
In 1899 purchased the electric companies at Camden and Atlantic
City, N. J.. Jamaica and Long Isl. City. N. Y., Scranton and Altoona,
Pa., Wheeling, W. Va. V. 68, p. 85, 282, 330, 822, 1075. V. 69, 553.
Stock, $25,000,000; par $50; Issued, $1 ,500,000, of which .$7 50 paid
In, $2 50 having been called August 14, 1899 (V. 69, p. 179). First
dividend, 50 cents per share, paid July 25, 1899.—V. 69, p. 130.

Officers.— President, A. Loudon Snowden; Vice-President, William
J. Latta; Secretary, J. B. McCall; Treasurer, E. B. Boll. Directors -

Martin Maloney, William L. Elklns, Thomas Dolan, William J. Latta,
P. A. B. Widener, A. Loudon Snowden, Charles A. Porter, Joseph B.
McCall and James E. Hays.—V. 69, p. 130, 179, 553.

Electric Storage Battery.—Incorporated in 1888 under laws of
New Jersey. Owns basic patents for storage batteries. In May, 1899,
conveyed the exclusive license for the manufacture of storage batteries
for automobile purposes to the newly-orxanized Columbia Automobile
Co., of whose $3,000,000 ca|>itHl stock it acquired $1,000,000 and the
Pope Manufacturing Co. $1,000,000 (V.69. p. 76.) Also acquired In
18b9 about .$4,000,000 stock of Electric Vehicle Co. -see below.

Stock, Etc.—Common, auth., $13,000,000; outstanding, as in table.
Preferred, 1 per cent cumulative, $5,000,000 (par $100). After 1 p. c.

on preferred, common and preferred share equally. In Feb., J 899,
pref. dividends were 4 p. c. in arrears. In 1899 Increased the common
stock from $8,500,000 to $13,000,000, .$3,375,000 of the Increased
stock being allotted to the stockholders at par to acnuire a 5-12 Inter-
est in the electric vehicle buciness. as controUea by the Electric
Vehicle Co. and the Columbia Automobile Co. and pay off the $450,t00
68, called for payment on July 15, 1899.—V. 69, p. 76.
Report.—Report for year ending Dec. 31, 1898, In V. 69, p. 76,

showed net profits $320,957 (agaln'-t $223,939 In 1897), and year's
surplus over interest and depreciation, $259,895. Gross sales for 5
mos. ending May 31, 1899, $1,360,561, against $314,498 In 189a.

President, Geo. H.Day; office, ICO Broadway,New York.-V. 69, p.3S7.

Electric Veb«el<" Co.—OhoanI/'.ation. -Incorporated In 1897
ander the laws of New Jersey. Purcha^es the total output of the

Columbia & Electric Vehicle Co. and sells the same to the various
electric V' hide transportation companies throughout the country. V.
69, p. 76, 180. In May, 1899, transferred all its patents and inventions
to Columbia & Electric Vehicle Co., of whose $5,* 00,000 capital stock
the Electric Vehicle Co. owns half and the Columbia Automobile Co.
half. The last-named company makes the storage batteries for the
vehicles under arrangement with Electric Storage Battery Co. As to
relations of companies, sources of income, etc., see V. 69, p. 850.

Stock—After 8 per cent on common, dividends are to be divided
pro rata between the common stock and the preferred stock outstand-
ing. In 189* the outstanding stock was increased, common from
$5,000,000 to$7,«i00,000 and preferred from $1,000,000 to $5,000,000.
Electric Storage Battery Co. in 1899 owned about $4,000,000 of stock.

Report.—Report for 8 mos. ending Ang, 31, 189;^, in V. 69, p. 850.

Dividends.—A dividend of 8 per cent on preferred and 2 per cent on
common paid April 1, 1899. "out of net earnings for year 1899." In
July, 1V99, 2 p. c. on common: Oct., 2 p. c—V. 68, p. 1225.
President, Robert Mc. A. Lloyd. Executive Comnittee, Isaac L. Ric«,

John Jacob Astor, Geo. H. Day and Martin Maloney. Office, 100
Broadway.- V. 68, p. 976, 1180, 1225; V. 69, p. 180, 228, 647, 796, 860.
Empire Steel & Iron.—See page 165.

Equitable Gas lilght (of N. Y.)—See New Amsterdam Gas Co.

Equitable 111. Gas lilgtat of Plilla.—See page 165.

Erie Telegraph & TelephoneCo.—Organization—Owns 71 pejr

cent of the Cleveland Telephone Co.. 79 per cent of the Northwestern
Telephone Exchange Co., and 70 per cent of the Southwestern Tele-
graph & Telephone Co., operating in the States of Ohio, Minnesota,
North and South Dakota, Texas and Arkansas, under licenses from
Am. Bell Co. In 1899 acquired control of Michigan Telephone Co. (V.

68, p. 40, 187) and Wisconsin Telephone Co.—V. 68, p. 979, 1023, 1225*

Stock.—Listed on N.Y. Stock Exchange in 1894; see V. 59, p. 701.

Dividends )1888. '89. '90. '91. '92 to Aug.,'99 incl.
Percent 3 4 4 4 1 4 yearly.

Report.—Report for 1898 was in full in V. 08, p. 878. The report,
for 1898 showed: Gross income, $1,747,240 (against $1,412,023 in
1897) ; surplus over dividends, $21,706 for year; total surplus of sub-
cos., Jan. 1, 1899, $234,367. For the same period E. T. & T. Co. pro-
portion of dividends, $423,650; dividends paid by Erie (4 per cent)
$198,000; expense account, $219,076; net surplus for year, $6,-574.
Office, LoweU, Mass. (V. 68, p. 331, 869, 8T8, 979, 1023. 1225.)

Fort St. Union Depot (Detroit).—See StJP., April, 1897.

Federal Steel.— fSee iIffflp.;—ORGANiZATiON.—Incorporated in N.
J. Sept. 9, 1898, with liberal powers (V. 67, p. 530), to consolidate (per
plan in V. 67, p. 483, 633,) the Illinois Steel Co., the Minnesota Iron
Co. [and through it owning the entire capital stock of the Duiuth <&

Iron Range RR.] and the Elgin Joliet & Eastern RR. Also owns the
entire capital stock, 60,000 shares of Lorain Steel Co. and entire stock
of Johnson Co., 30,000 shares. In March, 1899, held 164,975 out of
165,000 shares of Minn. Iron Co , 186,466 out of 186.506 111. Steel Co.
See statement for constituent companies in this Sup't for July, 1898;
also official statement, V. 67, p, 1008.

Stock, Etc.—Stock authorized, $100,000,000 each of common and 6
p. c. non-cumulative preferred. When the few remaining shares ol the
Minn. Iron Co. and 111. Steel Co. are acquired, there will be outstand-
ing $53,261,0C0 preferred and $46,484,300 common. Preferred stock
is preferred both as to assets and dividends. See V. 67, p. 578. 1003.
The Illinois Steel deb. 5s of 1890 were called for payment on May 3,
1899, and re issued without the convertible clause. V. 68, p. 232, 282.
See application to list published in full in V. 67, p. 1008.

Divi- ends.—First quarterly dividend on preferred, l^ per cent,
paia Aprir5, 1899. In July, 1899, a dividend at 1^ per cent was de-
clared payable on the common stock, but the Court held that payments
on common shares cannot be made till after close of fiscal year ending
Dec. 31, 1898; $581,653 has been .set aside for above dividend The
dividend on pref. stookjdue July 20 was paid in Sept. 1899, upon dis-

solution of injunction and the remaining two dividends will be paid
within the year.—V. 69, p. 180, 59^.

Operations.-The officials estimated the net income of the constitu-
ent companies for the year ending Dec. 31, 1898, after payment of
fixed charges, at over $4,000,000; interest charge of new company
will be $1,523,950; 6 per cent dividend on $53,261,000 preferred,
$3.195,660.—See V. 67, p. 1009.
The output of mines of the Minnesota Iron Co. was: In 1898, about

2,400,000 tons; in 1897, 2,271,569 tons; iul896 1,507,576 tons. See
V. 6G, p. 663. The Illinois Steel Companv's annual output was:
Tons made (approx.)— 1S97. 1896. 1895. 1894.

Pig Iron and splegeleisen ....1,150.000 946,907 1,000,000
Finished product shipped 1,000,000 773,673 875,698 563.446

DiRECTOH.s.— J. Pierpont Morgan and Robert Bacon o' New York ;

Marshall Field, Norman B. Ream and H. H Porter of Clilcago; E. H.
Gary, D. O. Mills, R. P. Flower, C. C. Cuyler, of New York ; Samuel
Mather, of Cleveland ; Nathaniel Thayer, of Boston ; BeiOamiu C. Van
Dyke, of New Jersey; James Sim and Charles McVeagh, of N. Y.
Officers.-E. H Gary, President and General Counsel; H. H.

Porter, Chairman of Board; and Richard Trimble. Sec. and Treas. 71
B'way., N. Y.— V. 69, p. 228, 285, 336, .592, 647, 745.

Prank JoneM Brewing Co., Limited.-V. 69, p. 227.
General Chemical Co.—Ouganization, Et(;.—Incorporated in

New York on Feb. 15, 1899. as a consolidation of the Nichols Chem-
ical Co., N. Y.,Ja'iies L.Morgan &Co.,N. Y., and other companies
mentioned In authoritative statement In V. 63, p. .571—\»hioh see.

Aggregate net earnings of con tituent companies lu 1898 wore over
.$1,000,000. The new company had no bonded or Hoating debt.
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MISCELLANEOUS.
For explanation of oolumn headings, Ac, see notes on

tlrst page of tables.

General Chemical Co.—Common stock, .'gl 2,500,000
Preferred stock, 6 per cent, cum., $12,500,000

Beyieral Fleclric—Common stock
Pref . stock 7 per cent cum. (not pref . as to assets)
Debentures, g., convertible ($100 stk. for $120 bonds) .o

iHrard Point Storage—Ist M.,gu. p. cti. Pa. RR r
Qlucose Sugar Jiefl'ning—Common stock, $2f),000,000

—

Preferrea, 7 percent, cumulative, $14,000,000
Henderson Bridge Go.—1st M., gold, drawn at 105 o"
Hoboken Ferry—See N. Y. & Hoboken Ferry.
Illinois Steel—S»e Federal Steei, Co.
International Paper—Stock, common, $20,000,000

Pref., 6 p. c, cum., $25,000,000
Ist con.M.,$10,000,000, g.UM. red. af.'07 at 105.conv.c*

International P'ricer Co.—Common
Preferred, 3 per cent, cumulative

International Silver—Stock, common, $11,000,000
Stock, preferred. 7 oer cent, cumulative, $9,000,000...
Ist M., $4,500,000; 's. f., called at 110, beg. 1901. Co.o*

Internat'l Steam Hump Oo.—Com. stock, $15,000,000

—

Preferred stock, 6 per cent, cumulative, $12,500,000 .

Kings County Electric Light A Power—Stock, $2,500,000.
IstmortKage, gold, $2,500,000 Co..c
Purcb. money M., gold, secured by Ed. stock, &o.Co..c*
Edison El. 111., 1st M., g. (to be paid at 110). Co ..c*&r

do consol mortgage, $10,000,000, gold. S c*
Loc/erfijOn.* f/)(7'>'—f"omuion, $7,500.000

Date I Size, or
of I

Par
Bonds Value.

1892
1890

1881

1898

1898

1897
1898
1890
1899

$100
100
100
100

1,000
1,000
100
100

1,000

100
100

1,000
100
100
100
100

1,000
100
100
100

1,000
1,000
1,000
1,000
100

INTEREST OR DIVIDENDS.
Amount Ir, „ p„_

Outstanding j^ceiit.

512,500,000
12,500,000
18,276,000
2,551,200
5,700,000
2,214,000

24,027,.300
12,619,300
1,678,000

17,442.
2 \406,
8,-82
7,400,
600,

9,946
5,111,
3,592,

15.000,
8,850
1,9,50,

2,500,
5,176
1,500
2.000
7.500

6

7
5 g.
313

7

800
1

700
000
000
000
000
500
000
000
000
000
000
000
000
000

6
6 g.

6g.

5 g.

6 g.

4 g._
000 3 in 1899

When
Payable

Q.-J.

J.-J.^J
J. & D.
A. <& O.
Q.-M.
Ci.-M.
M. & S.

%.

Q.-J.
M.31
& A.

J. & D,

A. & O,
A. & O
A. <fe O.
J. & J.

M. & S.

Where Payable, and by
Whom.

N. Y., 32 Liberty St.

Check from Co.'s ollice.

do do
N.Y.,Gnar. Trust & Bos,

Philadelphia.
Chicago Of., Rookery.

do do
N. Y., 120 Broadway.

Checks mailed.
do do

N. Y., Met. Tr. Co.

N.Y.,T.&P., 71B'way,

N. Y., Colonial Tr. Co.
do do
Brooklyn.

N. Y., State Trust Co.
N. Y.,H.B.Hollins:St.L.

Bonds—Prlncl-
pal,When Due.
5<oc/c,s—Last
Dividend.

Oct. 2, -99,113
Oct.l4,'99,l>a
July3l,'y9 3ia
Soot. 1, 192!i
Sept. 1. 1940
Sept. 1,'99, Hg
Sept. 1,'99, 1%
Sept. 1, 1931

July 1, '99, 1%
Oct. 2, '99,113
Feb. 1, 1918

Dec. 1, 1948

Nov.l,"'99,lJ2

Oct. 1. 1937
Oct. 1, 1997
Oct. 1, 1900
Jan. I, 1939
Septl5,'99,lifl

Dividends.—On pref., 2p.c. (for4 months), July, 1899; Oct., lisP- c.

Officers.—President, William H. Nichols; Treasurer, James L. Mor-
gan, Jr.; Sec, Chas. Robinson Smith. N. Y. 32 Liberty St.-V. 68, p. 1225.

General Klectric—Organization.— Organized under a special
charter of New York, April 15, 1892, and owns the Edison and other
patents for electric lighting in the United States and many foreign
countries, and grants exclusive franchises for specitied territories to
local companies. It also sells outfits for electric railways and all kinds
of electrical supiilles. In 1896 made agreement with Westiughouse
Electric & Manufacturing Co. for pooling the patents. See V. 62, p.
502. 635, 1040; V. 65, p. 151; V. 68, p. 1024.

Stock.—To bring about resumption of dividends on both classes of
stock, stock was reduced on August 17, 189», from $34,712,000 to $ 10,-

827,200. to consist of $18,276,000 comcuon (par $100) and $2,551,-
200 preferred (par $100). The new caintallzation requires $1,275,144
annually to pay 7 p. c. upon pref. and 6 p. c. upon common.—V. 67, p.
2S. 125, 177, 319, 578, 634.

Dividend.*;.—The accumulated dividends on old preferred to Aug.
13, 1898. aggregated $1,527,654. This amount was paid i>y March 8,
1899, and regular dividends at 7 per ceni from Aug. 17, 1898. resumed
on the preferred stock, as reduced, payable J. & J. 31. V. 67, p. 900,
1160. First div. on reduced com., lig p. c, July 15, 1899; Oct.,li2p.c.

Bonds.—See terms in Supplement of March, 1893, on page 3.

Annual Report.—Fiscal year ends January 31. Annual meeting
Is held the second Tuesday in May. Report for 1898-99, with balance
sheet of Jan. 31, 1899, was given in fuU in V. 68, p. 822, 826.
rearwid.Jan.31— 1899. 1898.
Income—Sales.. $15,679,131 «12,39«,' 93
Royalties, etc. 792,591 128,845
Int. anddiv.... 461,953 389,789
Saleofsecur.,ic. a26,8a4 130.371

Ueduct— 1899. 1898.
Op. exp.A taxes..$13,0n4,5H4 $10,896,578
Int. on debent. 290,000 3i3,:h33

Patentexpens<"S 269,440 333,3 4
Res'd for exten 250,000

Total $17,260,859 $13,045,098 Bal.fordiv..&c. $3,606.^84 $1,231,852

Balance 1898-9 •<. as above. $3,606,884. Deduct pievious deficit,
$1,840,761 ; accumulated and other difiaends on pref. stock, $1,609,-
552; balance, surplus, Jan. 31, 1899, $156,571. Cash, same date,
$1,456,794 ; notes and accounts receivable and work in progress, $5,-
594,015; stacks and bonds in treasury valued at $7,226,222 ; current
liabilities, $490,736,
Officers.—President, C. A. Coffin; Treasurer, Henry W. Darling;

8eo.,M. F. Westover ; N. Y. otfice, 44 Broad St.— (V. 68, p. 826. 1024.)

GlacoHe Sngar Refinliig Co —Incorporated in N. J. Aug. 3,
1897, and purchased nearly all the glucose properties of importance
in the country - see V. 65, p. 327, and application to list In V. 67, p.
1263. Ba,shele of corn ground during year 1898-99, 26,600.000, or
5,000.000 more than in preceding vear. V. 69, p. 285. Griading
capacity August, 1899, 100,000 bushels daily. V. 69, p. 283.

Stocks.—Common stock, ($26,000,000 authorized) entitled to 7 per
cent per annum after the preferred stock has received 7 per cent, and
thereafter to share equally with the preferred in all other dividends
Preferred, authorized, $14,000,000. No bonds issued. Dividends.-Oii
pref. 1897, 1 % p. c; in 1898, 7 p. c; in 1899, 7 p. c. First dividend on
common (li2%) Dec. 1, 1898; in 1899, March, 1»3 p. c; June, Ihi p. c;
Sept., I'd p. c.

Earnings.—Report for year ending Julv 31, 1899, was in V. 69, p.
541, showing: Profit (after writing off $772,490 for betterments and
repairs). $2,047,589; 7 p. c. on pref., $883,351; 412 p. c. on common,
$1,081,228; surplus. $83,010.
Officers.—C. H. Matthiessen, President; S. T. Butler, Vice-Pre.si-

dent; Chas. L. Glass, Secretary and Treasurer. General otfice. The
Rookery, Chicago.- (V. 69, p. 285, 49-i, 541,853.)
Gold Jc HtoetL Telegraph Co.—See Western Union Telegraph.
Gramercy Micar < o.—See V. 68, p 330, 571.
Gr. Kai>. Gatt-Lt.—Great Lakes Towing Co.—See page 165.
G. H. Hammond Co., Limited.—V. 67, p. 11 07.
Harrison Brothers A; Co.—V. 68, p. 723; V. 69, p. 130, 853.
Havai<a C<'mmerclal.—See page 165.
Hawaiian Commercial & Sugar Co.—V. 67, p. 71,371,428;

V. 69, p. 281,494.
Hecker-Jonei—.Jpwell ITIIllIng Co.—See U. S. Flour Milling.
Henderson Bridge Co.—See page 165.
Herrln«-Hall-marvln Co.—See page 165.
Hoboken Ferry Co.—See N. Y. &.. Hoboken Ferry.
Hndwon unnel Ky.—Under foreclosure. See V. 65, p. 412; V.

68, p. 671, 871, 1076, 1182.
IlllnolH ICleetrIc Vehicle Transportation.—See page 165.
Illinois Meel.—Ske Federal Steel Co.
International Car AVlieel.—«ee page 165.
International Navigation Co.—See page 165.
liiternattonal Packing Co.—V. 67,p. 956, 1206; V. 08, p. 871.
International Paper.—Incorporated Jan. 31, 1898, and took

over by purchase twenty live of the principal pulp and paper mills of
the U. 8., producing from 75 to 90 per cent of all the newspaper man-
ufactured ea.'-t of Chicago. For list of properties acquirefl see otMcial
Halement in V. 67, p. 42- and V. 69, ]). 4 94 ; also applications to list
in V. 67, p. 1359, and V. 68, p. 726. Daily output of finished paper
about 1,600 tons. Bee prospectus In V. 66, p. 288 and V. 67, p. 177;
also official statement V. 69, p. 281.
Dividends —On pref., July, 1898,toOct., 1899,lnclu8ive,6p. c. j'early

(Haquar.) On Dec. 31, 1898, paid first dividend on common. 1 p. 0.;
in 1899, March, 1 p. c; July, 1 p. c. The Oct., 1899, dividend was
passed. V. 69, p. 593.

Bonds.—Of the $10,000,000 l.st 6s, $1,301,000 were reserved to re-

tire prior liens (of which in Sept , 1899, $271,000 had been exchanged
and $184,000 were in the treasury. V. 67, p. 428. The new bonds are
convertible at holder's option on Feb. 1, 1899, or Aug. 1 of any year
after 1899 and before 1910, into preferred stock at par. Underlying
bonds Sept., 1899, consisted of $1,500,000 Hudson River Pulp <fe

Paper Co. 68, subject to call at 105, in whole or in part, Jan. 1 or
Julv 1 of any year after 1907; $150,000 Ontario Paper Co. (Watertown,
N. Y.), 68, dueFeb. 1, 1918; Glens Falls Paper Mill, $571,000: Otis
Falls Pulp Co., ,$395,000; Falmouth Paper Co., $68,000; aKso Reming-
ton Paper Co. bonds, $316,000: <\ R. Reminaton & Sons Co , $86,500;
Olcott Falls Co. bonds. $389,000.—V. 67, p. 1359; V. 68, p. 726.
Earnings.—For fiscal year ending June 30, 1899, gross, $15,063,568;

expenses, including cost of raw material, etc , $12,218,533; interest,
taxes, etc., $596,546; dividends (6 p. c. on pref. and 3 p. c. on com.),
$1,786,206; surplus was $462,233. V. 69, p. 494. Balance sheet, V.
69. p 281.
Officers.—President, Hugh J. Chisholm; First Vice-President and

Treasurer, A. N. Burbank; Second Vice-Pres't, V»m. B. Dillon; Sec'y,
E. W. Hyde. Offices. Corinth, N. Y. and 30 Broad St., N. Y.—V. 69, p.
281,494,593.
International Power.—See page 165.
International Silver.-Organization, Etc.—Incorporated in

Nov.. 1898, under the laws of New Jersey and acquired control of
silver-plating properties—see list in V. 67, p. 1160 ; also V. 68, p. 232,
334, 1024— representing over 70 per cent of the silver-plating output
in the U. 8. Also has a large sterling silver output. See application
to list in V. 68, p. 334, a'^ to rights of stock, location of plants, etc. V.
67, p. 1160; V. 68, p. 1024. President, Samuel Dodd; Treas'r, Samuel
Thomas; Office, 11 Maiden Lane, N. Y.— ( V. <s8, p. 232, 331, 334, 1024.)
Internal ional Steam Pump Co.—Organization.—Incorpo-

rated on Mar. 24, 1899, under the laws of New Jersey as a consolida-
tion of five companies estimated to do 90 per cent of the steam pump
business of the country, exclusive of high duty engines. These com-
panies taken over Apr. 15, 1899. include Henry R. Worthington Co.
and Blake & Knowles steam Pump Works, etc. See prosp., V. 68, p. 723.
Stock.—Authorized, common, $15,000,000; pref., 6 per cent cum,,

$12,500,000. Dividend on preferred, m. p. c. paid August 1, 1899;
Nov., II2 p. c. Preferred stock at iiar has been set apart to retire the
$2,000,000 7 per cent cumulative preference shares of Henry R.
Worthington Co. and $1,150,000 6 per cent debentures, and $500,000
8 per cent preference shares of the Blake & Knowles Co. Net earnings
for last fiscal year of consolidated companies $1,317,791. V. 69, p.
2H5. President, Charles C. Worthington; Treasurer, Max Nathan.
Office. 26 Broadway, N. Y.—V. 68, p. 618, 723; V. 69, p. 285.
Iron Steamboat.—See SuppLEMENTof Jan.,1898. V. 67, p. 1168;

V. 69, p. 285.
Jefierson & Clearfield Coal & Iron.—See Supf., Jan. 1898.

Kansas City (Mo.) Gas.—See page 165.

Kentucky l>lstillorles &. "Warehouse.- See DistiUing Co. of
America.
Keokuk & Hamilton Bridge.—See Supp. of July, 1898.
Kern Incandescent Gas Light.—See Supp. of July, 1899.
Kings County Electric Lilght «fc Power.—This company, own-

ing a new power station on the water front in Brooklyn, and other prop-
erty in that borough, acquired in Oct., 18^8, per plan in V. 67, p. 482,
thei entire .$5,00*',000 capital stock of the Edison Electric Illuminating
Co. of Brooklyn. The Kings County Co. therefore secured control of
all the electric-lighting business in Brooklyn except in Platbush. In
Sept., 1899, the Power house of the K. C. Elec. L. & P. Co. was nearly
completed and a contract made to provide the motive power for all
tlie elevated trains of the Brooklyn Rapid 1 ran. system.—V. 69, p. 491

.

A meeting will be held Oct. 30, 1899, at which a proposition will be
considered to sell or lease the property. V. 69, p. «53.
SKCURiTiES.-The Kings County Co. has outstanding capital stock of

$1,950,000, and first mortgage bonds for $2,500,000. Of tht< firsts,
$1,000,(1011 were sold in fall of l>-9i to jirovide the guaranty
fund below mentioned. The comjiany issued in 1898, to make
the purchase of the $5,000,00(? stock of the Edison Company
$5,176,000 purchase money bonds, secured by deposit of that stock in
trust, by a second mortgage lien on the Kings County plant as now
owned or hereafser acquired, and by $l,000,OoO cash guaranty fund to
be Invested in securities approved by the committee—see V. 67, p. 462,
1309. As to Edison Co.'s con-ol. mortgage. See V. 67, p. 482, 842.
Earnings.-The last report of the Edison Co. was in V. 66, p. 285,

333—«ee also this Sui-plkment for July, 1898. For statement of May
31, 1899, see V. 69, p. 177.
The Interest charges of the Edison Company, including the consoli-

dated mortgage bonds now issued, will be $155,000 per annum The
net income for the calendar year 1897 of the Edison and Municipal
co'8 applicable to charges was $487,000.—V. 69, p. 491. 697, 853.
Knickerbocker Ice Co. of tJilcago.-V. 68, p. 720, 769.
l^aclede Gaa l.lght.—Organization.—Incorporated in 1857, and

In 1889 secured control of all the other gas companies in St. Louis. In
1896 the price of gas was reduced from $1 18 to $1 per 1,000 feet for
Illuminating and to 80 cents for fuel gas. As to suits see V. 66, p. 760.
Dividends.- ) '90. '91. '92. '93. '94. '95 to Dec, '97. '98. '99.

Pref. .>% cum... S^ 2- 5 5 6 7 (3ia seml-an.) 8 5
Common, P.O.. )0 3 3
On common, in 1899, Mar. 15, lig p. c; Sept., li^a p. c.

Bonus.-See application to Stock Exchange in V. 49, p. 657.
A>nual Report.— For year 1898 (including Carondelef Branch) net

earnings were $939,1 80; in 1897, $883,059; in 1896, $782,213; in 1895,
$883,8<9; In 1894. $808,518. For 8 nios. ending Aug., 31, 1899. net.

$605,698, ag'st $570,687 in '98. N.Y. office, 40 Wall St.— (V. 67, p. 125.>
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for explanation of column headings, &c., see notes odi of
tlrst page of tallies. Bonds.

LitcUde Oat Light—(Con.)—Pret. stock, 5%. cumulative.]
l8tM.,g. (There are also $125,000 Car. Gas 68). Ceo" 1889
Coupon notes, gold, $500,000. red. in 2 veiirs 1896

Lehigh Coat ,t Xaciqalion—Stock, $14,366,050
[

let M., canal, 6,0i^0 acres coal and 76 m. L. & 8. RR. ..r 1864
Ist m., g.. I.«h. ct Sus.RR.(old6s ext. in g. Feb.'97) F.P.r 1867
2dM.Can.CoaKtRR.; Ist M. Naut.RR..6soxt.,'97, g .0* 1867
Cons. 3d M. Canal. Coal & 1'22 ni. RR.; 2d M. 26 m. RR.r 1871
(Jeneral mortgage for $15,000,000, gold F.P..r 1884
Collateral trust for $1..500,000, gold C 1895
Fund. A imp. M., *7,500.000, « (8cr."A," $2,085.000). o* 1898

Lehigh ,{: WUkesbarre Ooi/—Real entate M. (ext. in '97).. 1867
Ist een. mort. sterling loan, sink. fund, drawn at 100. .c 1874
Con. M. (see text); (coup's held bj- Cent. N.J. ,$5,472,552) 1875
58 of 1912, sinking fund (not drawn) c 1888

Louisrillt Bridge Co. and Loui.<ir. <t Jefer. Bridge Co.— See R
Mamden Company—Common, $35,000,000
Preferred, 6 p. c. cumulative, $15,000,000 1897

Maryland Coal—Stock, preferred (no bonds) '

Jtergenlhaler Linolupe—Stoc'k.
Mancan Telegraph—Stock 100
Minnesota Iron Oo.—See Fkderai- Steel.
J^a<JOTio/ J?i.<(cinV—Common stock, $30,000,000 | 100
Preferred stock, 7 per cent, cumulative, $25,000,000.. 100
Bonds of constituent companies (see text)

:

Jfo^kwui/ i,ea</ Co.—Stock, common. $15,000,000 auth'd, 100
Preferred stock (7 per cent, cum.) $15.000.000 auth ... 100

$100
100 <feo.

100 &o.
50

Various
Various
500&C.
1,000
1,000
1,000
1,000

500 &c.
£200
1,000
1,000

AILROA
100
100
100

INTEREST OR DIVIDENDS.
Amount jnot*, Pf,r

Out8tandlngl"^^^J_®'^

$2,500,000
10,000,000

500,000
14,366,6,50
5.000.000
1,992,833
1,842,-500
2,470,750
3,686,000
1,500,000
l,0S5,r00
500,000
162,600

11,500,000
2,712,000

D COMFANIE
30.782.2(10
1,.530,000
1,885,005

10.000,000
1,912,600

29,200,000
23,200,000
1,729,000

14,905,400
14.904.000

5 in 1899
5 g.
5 g.

4 In 1898
4ifl

^«-

4»ag.
41-2 g.

4g.

"e"
7
5

s.

4i2ln'99
20 in '98
10 in '99

7 In 1898

When
Payable

J. & D,
Q.-F.

M. & N.
Q.-J.
Q.-F.

J. & D.
J. & D.
Q.-F.
M. & S.

J. & J.

J. & D.
M. & N.
Q.-M.
M. & N.

J. & J
Q.-M.
Q.—J.

Q.-F.

March.
Q.-M.

Bonds—Prlno!-
- pal,WhenDue.

Where Payable, and by. Stocks—li&at.
Whom. Dividend.

N-Y., H.B.HoUins; St.L.
do do

Philadelphia, Office,

do do
do do
do do
do do
do do
do do
do do

Phlla., L.Coal & Nav.Co.
New York and London,

do do
do do

J'ne 15.'99,2ia
May 1, 1919
Feb. 1, 1901
May27,'99,2%
July 1, 1914
April 1, 1914
June 15, 1914
June 1, 19H
May 1, 1924
Sept. 1, 1905
July 1, 1948
June 1, 1900
May 1, 1899
June 1, 1900
Nov. 1, 1912

New York, 1 B'dway. July 1, '99, 2%
N.Y., 114 Tribune Bld'g 8ept.30'99,5%
N. Y. , Olflce, 37 WaU St. Oct 14. '99, 2^

Chicago Ai New York. Oot.l5, '99,1%
Chicago & New York. Aug.31,'99,1^

N. Y., 100 William St. Mch. 1, '99, 1%
do do Sept.15,'99,1^

Lake Superior CoiiMolfdated Iron mines.—Incorporated in
1893,and owns or controls most of the important iron properties on the
Mlasabe Range, Minnesota, and the Duluth Mis^abe & No.Ry. In Aug.,
1899, piirihased 80 acres of valuable iron property 4 miles from Hib-
blng, Minn., and took an extension of the leases of the Sellers and
Hull properties for 50 years. V. 69, p. 336.

Stock. -Auth., $30,000,000. Issued $28,722,000; par $100.

Bonds.—In April, 1898, the mortgage was canceled.

DraECTORS.- George D. Rogers, Fred T. Gates. D. B. Searle, Edward
B. Cary, George Welwood Murray, Lewis J. Merritt and Charles E.
Scheide. Pres.. Fred T. Gates; Sec. and Treaa., Charles E. Scheide.
Office, 26 Broadway, N. Y.—V. 66, p. 811; V. 69, p. 3i6.

Lehlsb Coal dc Navigation.—Owns canal from Coalport to Eas-
ton, Peun.. 48 miles, and Teases Delaware Division Canal, 60 miles.
Also owns Lehigh & Susquehanna Railroad, Phillipsburg, N. J., to Union
Junction, Pa., 105 miles, with branches, 60 miles, and leases for 999
years Nesquehoning Valley . Railroad, 17 miles ; Trescow Railroad, 7
miles; other lines, 17 miles ; total, 206 miles, of which 115 miles double
tracks ; but all these roads are leased for 999 years from 1871 to Central
of New Jersey RR., rental being 33 13 ner cent of gross earnings, with a
minimum rentalof $1,414,400. Delaware Dii'.Oawansleasedfor 99year8
from 1866 at interest on the bonds and 4 p. c. on stock, paid as rental.

Bonds.—The $2,000,000 68 due Feb. 1, 1897, and $1,842,500 of the
68 due Dec. 15, 1897, were extended till 1914 at 4 p. c. in gold, tax free.
(See V. 64, p. 41, 1001, ana V. 65, p. 367, 1 114.
The general mort. of 1884 covers, subj. to prior bonds, 7,460 acres

coal land, 48 miles canal and 161 miles railroad; bonds are reserved to
retire all prior Issues. Ground rents and mortgages, $124,923.
As to collateral tiust bonds of 1895, see full statement. (V. 61, p. 154.)
For full particulars as to new mortgasfC of 1898 for $7,500,000, see

V. 66, p. 1139 (under "Delaware Division Canal Co."), and also V. 67,
p. 125. Of the new 4b $2,085,000 were issued July 1. 1898, by the
trustee to retire $480,000 Del. Dlv. Canal 6s and for other purposes,
but of these $1,000,000 in June, 1899, were reserved in the treasury
to provide for floating deht and working capital. V. 68. 1 025.
Jointly and severally with Cent. RR. of N. J. guarantees $1,062,000

Leh. <fe Hud. River Ry. Gen. 5s,prin. and int. (V. 67, p. 788.)
Drvs. since 1887. > 1888 '89 '90 '91 '92 '93 '94 95 '96 '97 '98 '99
Percent 5 4^2 5 5 5 5^2 6 4^2 4 4 4 4 May, 2

Annual Report.—Report for 1898 was in V. 68, p. 568. Coal pro-
duced in 1898, 1,450,964 tons; 1897, 1,530,823; 1M96, 1,549,097.
Tear ending Dec. 31. 1898. 1897. 1896. 1895.

Prom RR&Ne8que.Tun.$l,504,200 $1,546,138 $1,550,625 $1,610,074
Canals 6,089 11,433 loss 16,060 loss 2,976
Net proflt on Leh. Coal.. 156,891 296,400 226,946 loss 11,763
Boyalty, etc 192,602 235,764 136,768 97,543

Total receipts $1,859,782 $2,089,735 $1,898,279 $1,692,878
Int., rentals, taxes, &o.. 1,300,432 1,329,601 1,339,730 1,253,947

Surplus $559,350 $760,134 $558,549 $438,931
Dividends (4)573,866 (4)573,866 (4)573,866(4) 573,866
Balance def. 14,516 sr.186,268 def. 15,317 df.134,935
Sinking fund 87,709 92,295 95,816 95,994
—(V. 66, p. 380, 1139; V. 67, p. 125, 788; V. 68, p. 425, 5 68, 1025.)

liehigb & WUkesbarre Coal.—Controlled by Central RR. ofNew
Jersey and owns 21,000 acres of anthracite coal lands and holds 3,000
additional acres under lease. It operates thirteen collieries and leasee
about 4,000 acres of its coal lands to various individual operators.

Stock.-$10,000,000, of which $9,212,500 outotanding, $6,600,000 of
this being owned by Central RR. of N. J. In 1897 mined 2,132,042 tone.

Bonds, Etc.—Of the consolidated mortgage seven percent bonds only
$54,000 are guaranteed by the Central KR. of N. J., the holders of the
other bonds having freed that company from liability therefor, on con-
dition that It shall not collect interest on the $6,116,000 consols which
It holds prior to their maturity unless such interest is earned, this
agreement being stamped on the bonds. The authorized issue of con-
sole is $15,000,000, but those unissued are in reality unavailable, since
by the terms of the agreement just mentioned they would not if issued
be entitled to stand ahead of the consols owned by the Central of N. J.

General Finances.-The Central of N. J. on Jan. 1, 1898, owned
92,353,000 Income B bonds and $5,900,672 consol. mort. coupons
past due but not collectible, as above stated, till June, 1900. Bills
payable outstanding were $3,400,224; " other indebtedness''. $3,012,-
704.—See V. 64, p. 466. In April, 1898, L. <fe W. Coal Co. had no float-
ing debt other than that due the Central RR. of N. J., excepting
$375,000 borrowed money—see also Cent. RR. item V. 64, p. 1041.
ADNcal Report.-Report for 1897 was given in V. 66, p. 808.

Gross. Net. Interest. Sink. Fund. Balance
1897 $7,698,128 $837,484 1I$735,379 $201,8.55 def. $99,749
1896 8.385,447 524,508 11745,828 227,662 def. 448,979
1893 11,088,211 1,435,630 $986,601 sur. 449,029
H Interest charges in these years do not Include int. on consols held

by Central of N. J. RB.. on which no interest has been paid since 1893.
President. J. Rogers Maxwell. -(V. 66, p. 760; V. 66, p. 80b.)
liocoinoiivc Smoke Preventer Co.—See page 165.

LoalHvllle Bridge <;o.—
.oulnville Jk. JetrerMon Bridge.^)
niadlaon Sqnare Garden.—See Supp. of Jan., 1898; V. 68, p. 85 )

ntanhattan Beacli Hotel Sc Land Co.—See Supp. of Jan., 1898.
nanufaotured Rubber.—See 8dpp. of July, 1899.

Blaraden Company.-Incorporated in February, 1897, tomanu-
tfacture products from cornstalks—see V. 65, p. 235, for uses of product.

_ I
See Railroad Companies.

In Feb., 1899, the outstanding common stock was increased to $30,-
752,200. First report in V. 68. p. 328: (V. 68, p 328, 772. Ovinsa
majority of the stock of the International Smokeless Powder Co., in-

corporated in 1899.— (V. 68, p. 772.)

inaryland Brewing Co.-V. 68, p. 331, 572; V. f 9, p. 494, 704.

Maryland Coal Co.—Controls 6,000 acres of land in Alleghany
and Garrett counties, Md. Stock.—Preferred as in table, and in addi-
tion old common, $11,100, and treasury stock, $103,895. The last of
the bonds was paid off in 1897. Coal produced was: 383.879 tons in
1898; 371,233 tons in 1897; 359,624 tons in 1896. Annual report for
1897, with balance sheet, was in V. 66, p. 383. Surplus earnings in
1898 over interest, etc., were $112,851; in 1897, $109,020; in 1896,
$95,506; dividends in 1898 (412 p. c.) $84,793; surplus for year, $28,-
058. Newpref., 1893, paid 212 P.O.; 1894, 3J2; 1895, 412; 1896, 5; 1897,
4p.c.; in '98, 4 p. c; in'99, Jan., 212P o.; in July.2p,c.— (V. 66, p. 383.)

Mergantbaler Linotype.-Listed in 1898. Dividends in year
1897, 16 ig p. c; in 1898. 20 p. c; in 1899, March, 5 p. c; June, 5 p. c;
Sept., 5 p. c. Last report in V. 67, p. 1000; statement as to rival
co's, V. 67, p. 371.— (V. 67, p. 371, 1000; V. 68, p. 1182.)

raCexlcan Telegrapb.—Company organized in 1878 under laws of
New York State. Has a cable from Galveston to Tampico and Vera Cruz,
738 miles ; land line. Vera Cruz to Mexico City, 267 miles. Also direct
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup-
licating the Mex. Tel. and Cen. & 80. Am. Co.'s Gulf cable system. Owns
2,125 shares of the Central & So. Am. Telegraph <^o , which see.

Dividends—In 1882 to 1886, inclusive, 8 per cent yearly; from 18^7
to Oct., 1899, both inclusive, at rate of 10 per cent per annum
Earnings.—Gross earnings for year ISO^, $401,067; net, $291,183;

dlvs., $191,260. J. A. Scrymser, Pres., 37 WallSt.. N. Y.— (V. 62,p.682.)

Michigan-Pen. Car Co.—16(1899 merged in Amer. Car & F. Co.

Milwaukee & Cbleago Brew^erles.—V. 67, p. 74, 1307; V
68, p. i-76; V. 68, p. 80.

Minnesota Iron Co.—Acquired by new Federal Steel Co.

Monongabela River Coal &. Coke Co.—See page 165.

Mount Vernon-AVoodberry Cotton Duck Co.—Seepage 165.

National Blue ult.—Organized in 1898 and consolidated New
York Biscuit Co., Am. Biscuit & Mfg. Co., etc.—V. 66, p. 288, 901.
Dividends.-On preferred, in 1898, f 14 p. c ; in 1899,Feb., W p. c;

May, 1% p. c; Aug., 1% p. c. First div. on common, 1 p. c, paid Oct.
15 1899 V 69 P 387
Bonds.—These inclui^eN Y. Biscuit first 68(M&S.),dueMar., 1910,

$1,084,000; Am. Biscuit & Man. l.st 6s (F&A.), due Aug., 1911, $545,-
000; do. 4128, due 1900, and $85,000 puroh money bonds.-V. 67, p. 274.

Annual Report. - Report for year ending Jan. 31, 1^99, was in V.
68, p. 327, showing; Sales for year. $34,913,891; net profit, $3,292,-
143; dividends on preferred, $1,624,000; total transferred to working
capital reserved, $1 ,500,000.—V. 68, p. 327.

President. Benjamin F. Crawford; Vice-President, H. F. Vorles;
Secretary and Treasurer, C. E. Rumsey. (V. 69, p. 387, 442.)

National Carbon Co.—See page 165.
National Electric Co.—See Phila. Elec. and Supp. for July, 1899
National Enameling & Stamping.—See page 165.

National Glass.-See page 165

.

National Lead Company.—Organization.—Organized under
the laws of New Jersey on Dec. 7, 1891. It controls extensive plants
in different States for manufacture of white lead and other products.
8BCURITIE8.—The preferred stock is entitled to 7 p. c. per annum cu-

mulative. Seeeditorial of May, 1893, Supplement, and V. 60, p. 349.
Dividends.— 1892. '93. '94. '95. '96. '97. '98. '99.

Common, p. c. 2 3 10 1 Mar., 1%
Preferred, p. c. 7 per cent yearly (1% Q-M to Sept., 1899, inclusive).

ANNUAL Report.—Fiscal year ends Deo. 31. Annual meeting is held
on 3d Thursday in February. The annual report for 1898 in V. 68, p.
327, gave the following statement: Net earnings, $1,241,839; divi-
dends on preferred, $1,043,280; dividends on common, $149,054; bal-
ance for year, surplus, .$49,405. In 1897, net. $1,532,376. In 1896,
net, $1,174,994. The general balance sheet Dec. 31, 1898, showed :

Plant investment $23,478,584
Other investments 230,990
Stock on hand 4,941,059
Treasury stock 190,600
Cash in banks 5.55,061
Notes receivable 218,333
Accounts receivable.. 1,578,679

Capital stock $30,000,000
Surplus Dec. 31 1,143,269
Mortgages 12.603
Accounts payable 37,433

Total assets $31,193,305 Total Uabilities....$31, 193,305
Directors.-W. H. Thompson, E. C. Goshom, F. W. Rockwell, L. A.

Colfi, R. R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevens,
George O. Carpenter, Edward F. Beale, J. L. McBimey R. P. Rowe
and Charles F. Wells. Pres., L. A. Cole; J. L. McBlmey, Treas.; Charles
Davison, Sec. N. Y. office. No. 100 William St.— (V. 68, p. 187, 327.)
National Linseed Oil.—Property transferred in 1898-9 to Amer*

lean Linseed Co., which see. (V. 69, p. 744.)

National Metallic Roofing.— V. 68, p. 672.

National Salt.—See page 165.

National Starcb Manufacturing.-Incorporated 1890 in
Kentucky, to own properties capable of producing from 230 to 240
million pounds of starcn yearly. The preferred stocks have prefer-
ence as to principal as well as dividends. Preferred certificates In
editorial of May, 1893, Supplement.
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National Starcfi^lst^ref. stook.cum. 8p. c. ($3,000,000)..
2d preference stock, cvtmnlatlve, 12 p.oent ($2,500,000)
Ist M., $4,500,000, gold (s. t. In '99 held $1,195,000).

^^a^'oua/ /Steei -Stock, common, $32,000,000
Pref. stock, 7 p.c. cum. (as to ass'ts & div) $27,000,000

National Titfte—Stock, common, $40,000,000
Pref. stock, 7 per cent, cumulative, $40,000,000

Natiwial Wall P«per.—Debenture stock, $8,000,000 8%..
Tfew Amsterdam Gas— Equit. Gas Light oonsol. mortgage

Debentures (call May 1, 1901 ,

New York & East River Gas 1st mortgage, gold e*
let consolidated mortgage ($5,000,000), gold c*

New Ams'dam 1st cons. AL, gold, $20,000,00i>..Ce.c*itr
Central Union Gas, guar. p. & i., N. Y. & E. R....Ce.c*

New Eng. CoUon Tarn - Stock ($5,000,000 7% cum. pf.)

.

Istmoitgage, $6,500,000, gold.NB .. c*
yew EngVd Gas <£ Coke—1st mort., $17,500,000, gold.Ce.
New England Telephone <£ Telegt-aph—Stock, $15,000,000.
Bonds, 2d Series (red. up to 102) c
Bonds, Ser. 3, 4 & 5, $500,000 ea., caUaft.lO yrs. at 102
Bonds, Series 6, 7, & 8, $500,000 each, not subj. to call

N. Y.Gasd: tl.L.a. dk P.Oo.—Ut M.. $15,000,000, g.S.c*ctr
Pur. mon. M , $21,000,000, g., sec. by Ed stk., etc.Ce.c*

Bonds of Leading Proprietary Lines.
Ed.El.U]..N.Y.. IstM. g.,red. atllOaft. Sep.l, 1900.C*
First oonsol. mortgage, $15,000,000, gold c*

Mt. Morris Elec. Lt.,' 1st M.. s.. red. at 105 Oct. 1, 1900

Date Size, or
of Par

Bonds Value.

5100
100

1890 1,000
100
100
100
100
100

1,000
1896 100
1894 1,000
1895 1,000
1898 1,000&C
1897 1,000
.... 100
1899 1,000
1897 1,000

100
1890 1,000
1891-3 1.000
1895-9 1,000
1898 1,000
1899 1,000

1890 1,000
1895 1,000
1890

Amount
Outstanding

$2,219,400
1,846,800

a 3,042,000
32,000,000
27,000,000
40,000,000
40,000,000
7,500,000
3,500.000
500,000

3,500,000
1,500,000
8,500.000
3.250,000

10,000,000
5,700,000

14,000,000
13,774,000

487,000
1,500,000
1.500,000

11,500,000
21,000,000

4,312,000
2,000,000
988,000

INTEREST OR DIVIDENDS.

Rate Per
Cent.

2 in 1898

"6"^.

Text
5 g,

5
5
5
5
5
5
5

6 in 1

6
6
5
5
4

g-

g-

g-

g-

g-

r98

g-

g-

5 g.
5 g.
5 e.

When
Payable

M. & N.
J. & .1.

M. & N.

Q.—J.

See text
M. <fe S,

M. & N
J. & J
J. & J,

J. & J.

J. & J,

F. & A.
J. & D.
Q.-F.
A & O.
A. & O.
A. & O.
.1. & D.
F. & A.

M. & 8.

J. & .T.

M. & S.

Where Payable, and by
Whom.

N. Y., Office, 1 B'way.
do do

N.Y. .Chase NatlonalBk.

N.Y.,Fir8tN.Bk.<fe Chic.

N. Y. office, or mailed.
Checks mailed.

S.Y.,t entral Trust Co.
do do

N.Y.Guaranty Trust Co.
N. Y., Kniok'h'r Tr. Co,

New York Office.

N.Y.,H.B. HoUins & Co.

Host., N. Shawmut Bk.
New York.

Boston, 125 Milk St.

Boston,Bank of Repub.
do do

Bost , Nat. Bk. Com'rce,
N. Y., State Trust Co.

N. Y., Central Trust Co

N. Y.. Guaranty Tr. Co.
N.Y., State Trust Co.

Bonds—Princi-
pal.When Due.
Stocks—l,&a\
Dividend.

May 2, '98, 2«a

Jan.. 1893.6
May 1. 1920

Sept.30 '99.1%

Oct.2,'99.1S!i%
Oct. 2, '99, 2%
Mch. 1, 1932
1901-1906

Jan. 1. 1944
Jan. 1, 1945
Jan. 1, 1948
July 1, 1927

Aug. 1, 1929
Dec. 1. 1937
Aug.l5.'99.1i2
April. 1900

Apr., 1906-7-8
1915,'16&'19
Dec. J, 1948
Feb. 1, 1949

Mch. 1, 1910
July 1, 1995
aept. 1, 1940

STOCK.—Com. authorized, $5,000,000; out'g Jan. 1. 1899, $4,450,700.
Dividends.— 1890 to '92. '93. '94. '95. '96. '97. '98.

l8t pref . stock 8 yearly 4 4 4 May 2.
2d pref 12 yearly 6
Common In March. 1891. paid 1 p. c; none since.

The Nov.. 18P8. dividend on 1st preferred was passed. V. 67, p. 902.
In July. 1899. dividends in arrears: 1st pref., 38 p. c; 2d pref., 82 p.c.
Statement for year 1898 was in V. 68, p. 328, showing

:

Bal. Dec. Pro/it Total Interest Deductions , Bal.,Dec.
31,'97. 1898 available. paid. Sink. rd. Divds. 31. '98.
$97,797 $238,613 $336,410 $190,230 $86,960 $44,388 $14,832
Officees.—W. F. Piel, Jr., President; Vice-Pres., Henry R. Wood;

Charles C. Bums, Secretary and Treasurer. New York office. No. 1
Broadway. (V. 66, p. 334. 902; V. 68, p. 328.)

National Steel <"o.—Organization, Etc.—Incorporated in New
Jersey on Feb. 27, 1899. as a consolidation of the following plants,
manufacturing soft steel outside of the Chicago and Pittsburg districts:

Ohio steel Co. of Youngstown, Ohio; King. Gilbert & Wamer, Columbus,
Ohio; ^Etna Standard Iron & Steel Co. of Bridgeport, Ohio. Shenango Valley
Steel Co., New Castle, Pa.; Buhl Steel Co., Sharon, Pa.; Union Iron & Steel
Co., founsrstown, C, and the Bellaire Steel Co., Bellaire, uhio —v. 68, p. -ZbH.

Estimated annual capacity of tin plate bars, sheet bars and steel
billets, 1.800.000 tons; blas-t furnaces, 1.600,000 tons.-V. 68, p. hSO.
In May, 1899, closed a deal for 717 acres of coking property in Con-

ne'ilsville district for $788,700. having recently purchased a contigu-
ous tract of 1132 acres from the H. C. Flick Co.—V. 68. p. 928. In
July. 18b9. acquired Chapin and Winthrop mines, expected to furnish
ahout 1,250,000 tons of ore a year, thus affording about 80 per cent of
the Company's requirements of about 3,000.009 tons; also the Mutual
Transportation Co. and Menominee Transit Co. of Cleveland, owning
steel fleets having an aggregate capacity of J ,000.000 gross tons of ore
per annum. See V. 69, p. 230.
Stock.—Common, $32,000,000, preferred (as to assets and divi-

dends), 7 per cent cum., $27,000.0 0; par of each. $100; banking capi-
tal upon organization. $9,000,000 cash; all outstanding. As to rights
of stock, etc., see official statement, V. 68, p. 272.
Dividends. -On preferred, 1% p.c, paid Juno 30,'99; in Sept.. 1% p.c
Bonds.—Underlying bonds aggregate $2,561,000 (6s). consisting of
$1,000 000 Ohio steel Co.. subject to call June 1, 1901: $330,000 Shenango Val

Steel. »100,00o due June 1. 1901; $150.cou due Oct. 1. 1902, and *8i',oo0 due Sept.
1. 1902; 1130.000 King. Gilbert & Wamnr Co., $100,t)oo due May 1, 1906, and
$30,000 due Jan. 1.1900; $600,000 .Etna Standard Iron & Steel Co.. subject to
call Jan. 1. 1901, due Jan. 1, It-OS $300,ooi/ Bellaire Steel Co.. subject to call
March 2. 1601 due March 2, 1906, and $200,00 Buhl Steel Co. due ^o7. 1, 1903.

Officebs.- President. W. E. Reis; Vice-Presidents, Henry Wick. R."
M. Gilbert; Secretary and Auditor. WUliam H.Baldwin; Treasurer, F.
8. Wheeler. Office, Chicago, 111. (V. 69, p. 230, 285.)
National Strawboard Co.—See page 166.
National Tin Plate Sc Stamped \* are.—See page 166.
National Tube Co.—See page 166.
National Wall Paper Co.—Organized July, 1892, and absorbed

twenty-eight companies. In February. 1897, there were about 17
companies outside the National Co., and the National Wall Paper
Co. did about 65 per cent, of the waU paper business; in 1896 turned
out about 120,000,000 roUs of paper.—V. 64, p. 1088.
Stock.—Common stock was originally $14,000,000, but has been In-

oreased to $30.000,000 ; Issued $27,931,500 for good wiU, patents, etc.
/>it>idenrf«.—Debent. stock, Oct.,'97.toOct.,'98,none; Jan.,'99,2p.c ;Apnl, '99. 2 p. c; July, '99, 2 p. c; Aug., 2 p c; Oct. 2 p. c. V. 69, p.

230. General balance sheet was filed in April, 1898 :

Buildings $768,453
Machinery 2,152,815
Cash ana rtbts receiv. 3.113.482
Merchandise 2.609,030
Patent rights 28,231.500
Miscellaneous „. 139,632

Common stock $27,931,500
"Debts" 8,720,477
Reserves 352,829
Balance assets over
liabilities 10,106

Total as.set8 $37,014,912 Total liabilities $37,014,912
N. Y. office, 418 Broome Street. (V. 66, p. T68; V. 69, p. 28.)
Tiew Amsterdam Gas.-Incorporated Nov. 1, 1897, and consoli-

dated N.Y. &, East River and Eq.Gaf Light, per plan V. 66. p. 133.
8ECURITIE.S.—The securities authorized are: $13,000,000 of com-

mon stock, $10,000,000 of 5 p. c. preferred cumulative after Nov.
1, 1900. and $20,000,000 of Istconsol. 5 p. c. bonds, of which $9,000,-
000 reserved against bonds of the old companies assumed by the
New Amsterdam and shown in table above. Newcocsol. 58 for .$2.50O,-
000. preferred stock $1,000,000 and common $1.000.000 in Julv. 1899,
were in treasury available for future needs. Par of shares $100.
DIRECTORS.—James Jourdan, August Belmont. A. T, French-

Harry Keene, Charles F. Dieterich, John C. Tomlinson, John Sloane*
Charles F. Cutler, Anthony N. Bradv. Frank S. Hastings, Emanuel
Lehmann, H. B. HoUins and H. B. Rogers. (V. 69. p. 230, 387. 494, 74.''.)

New Central Coal (Md.)—Seep. 166.
Newr Kiin^land Cotton Yarn Oo.—See page 166.
New Knsland Ga« 4c Coke.—Formed in 1897, and contracted

with the Dominion Coal Company, whose mines are in Nova Scotia, to
•apply It with a large amount of coal (800.000 tons or over per
annum) at a very low rate. This coal It proposes to turn into coke,
Belling the gas. which would otherwise be a waste product, at an ex-
traordinarily low price (14 cents per 1.000 feet) for heating as well as
lighting purpooes. All the 400 ovens of the Everett. Maes., plant are
expected to be in blast by Nov. 1. 1899.—V. 68. p. 1133.

The new company purchased practically all the stock of the Brook-
line, iJorchester and Jamaica Plain Gas Light Companies, which pur-
chase carries with it the control (through right to vote the stocks de-
posited as security for the Boston United Gas bonds—see Bay State
Gas statement page 163 of Bay State Gas Co. of Mass., Boston Gas
Light Co., South Boston Gas Light Co. and Roxbury Gas Light Co.;
briefly, all gas companies in Boston. As to litigation with Bay State
Gas Co., see V. 68. p. 1179. J he Boston & Maine RR. will purchase
for fuel 400.000 to 500.000 tons of coke annually.—V. 69. p. 336.

Stock and Bonds.—Capital stock authorized is $17,500,000; Issued.
$14,000,000, par $100. First mortgage is for $17,500,000 (redeem-
able at 105 after Deo. 1, 1902). of which $14,000,000 have been is-

sued (V. 68, p. 85) and are secured by a mortgage on all the company's
property (coke ovens, land, etc.), and by pledge of the following:

Total Issued, Pledged.
Brookline Gas Light stock $2,000,000 $1,900,000

" certificates of indebtedness 1,615.000 1,615.000
Dorchester Gas Light stock 520,o00 520,000
Boston United Gas bonds, Ist series 9,000,000 1,000,000
Jamaica Plain Gas Light Co 250,000 1,400,000
Massachusetts Pipe Line Co. (V.67, p. 275) 1,000,000 1.000.000

EARNINGS.-Companies controlled for 1897 98 in V. 69. p. 694.
Estimated net earnings from sale of products, $800,000; income

from securities of gas companies owned, $412,500; income from other
investments, $50,000; total net profits. $1,262,500; interest on the
$14,000,000 bonds, $700,000.
Trustees.-Trustees of N. E. Gas & Coke Co. are as follows ; George

G. Haven. Robert C. Pruyn. Stephen Peabody. W. L. Elkins, Jr., Wil-
lian Flinn, H. M. Whitney. Henry F. Dimock, Wm. L Elkins. Anthony
N. Brady, Emerson McMillin, Robert W. Lord, Almeric H. Paget.— (V.
67, p. 178, 275, 369, 956; V. 68. p. 85, 11 33. 1 1 79; V. 69, p. 336.)

New England Telephone & Teiegrapli.—This company does a
telephone business in Maine. New Hampshire, Vermont and Massachu-
setts under license from the American Bell Telephone Co. On j anuary
1. 1899. it had 46.323 stations in all, against 40,225 in 1898. In July,
1899, acquired the $600,000 8 per cent stock of the Southern Massa-
chusetts Telephone Co., having 4,000 subscribers. (V. 69, p. 181.)
Majority of capital stock is owned by American Bell Telephone Co.

Stock and Bonds.—The bonds are debentures, but are to be secured
by any mortgage placed on the property.
The stockholders on July 6, 1898, voted to increase the capital stock

from $12,000,000 to $15,000,000.—V. 67, p. 29, 74. Of the additional
stock, $998,000 was offered to stockholders at par July 22,1899,
raising the amount outstanding to *12,974.000.—V. 68, p. 1226.

Dividends.— ) 1886-93. 1894. 1895. 1896. '97. '98. '99.
Percent. 5 3^2 yearly. 4 4*2 5 5^ 6 9 mos., 4%
Annual Report.—Fiscal year ends Dec. 31. Report for 1898 was

in V. 68, p. 973. showing gross earnings $3,425,058; net over inter-
est, maintenance, taxes, etc., $690,254; dividends (6 p. c.) $677,610;
balance, sur.. for year, $12,654. (V. 6!^, p. 973, 1226; V. 69, p. 181.)

Newf England Electric Vehicle & Trans.—See page 166.

Newport & Clntlnnatl Bridge Co.—See Railroad Cos.
NeTV York Air Brake Co.—See page 166.

New York & East River Ferry Co.—See page 166
Ne^v York& East Kiver GasCo.—SeeNEW AmsterdajiGas Co.
N. Y. Electric Vehicle Tranaportatloo.—See page 166.

New York Gas Sc Electric Liiglit, Heat &: Powder Co., Vie^r
York City.—Organization, Etc.—Incorporated in November, 1(598,
under the laws of New York. V. 67, p. 737. In 1898-1)9 acquired all,
or practically all, the capital stock cf the several companies control-
ling the electric-light and subway business of New York City and
Yonkers. In Sept., 1899, contract was awarded for boilers for power
plant located on 1st Ave., between 38th and 39th Streets.—V. 69. p.
704. Proposes to distribute to the public its own electric current,
together with the surplus current of the Metropolitan Street Ry.
V. 67, p. 1263; V. 68, p. 525. Has nearly 800 miles of sub-
ways in Borough of Manhattan for high tension conductors
(cost nearly $6,500,000), etc., possessing "in perpetuity virtually
the exclusive right to carry the cables and wires used in all the elec-
tric lighting, heating and power business" of the city.—V. 68. p. 1025.

Stock. - Increased from $25,000,000 to $36,000,000 In March, 1899.
Bonds.—The first Ss of 1898 (authorized issue $15,000,000) are se-

cured by a first lien on all the company's property now or hereafter
acquired and by pledge of various securities, for list see V. 68, p. 773,824.

In 1899 the company, in order to purchase the .$9,200,000 stock of
the Edison Elec. 111. Co. of New York, made a mortgage to secure
.$21,000,000 purchase money 4 per cent gold bonds, secured by deposit
of that stock in trust, by a second mortgage lien on the Power Co.
plant, and by $4,000,000 cash to be invested in extensions or improve-
ments of the Edison plant and property. The 4s are subject
to oaU at par at any time prior to Feb. 1, 1902. See V. 68, p. 129.

Directors.-Anthony N. Brady, President; Henry J. Heiumena
(Treasurer); Thomas E. Murray, Daniel F. Shea, F. D. Allen and Thomas
J.Reagan. Secretary, Frank D. Allen. Office, Edison Building, Duan«
Street, N. Y.—V. 68, p. 824, 928, 1025, 1132; V. 69, p. 704.

Neiv York A. Hoboken Ferry.—See page 160.

New York &: New Jersey Bridge Co. N. Y.—(V. 66, p. 237.)

Newr York 6c New Jersey Teleplione.—Operates telephone
lines under perpetual license from the Bell Company in Staten Island,
Long Island (including Brooklyn), In New Jersey In counties of Bergen.
Essex, Hudson, Middlesex. Monmouth, Morris. Passalo. Somerset and
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Jf. T. <C Hobnkcn Ferry Co.—Stock
Hoboken Fer.. 1st cons. M., red. at 110 ($4, 500,000). c*

N. Y. .t N. J. Ferry, two morts. (f!600.000 are Ist 4s) .

.

N. Y. & Hoboken Ferry, Ken. niort., gold, $4,000,000..
If.T.iludial Tel.—Miitufil Un.Tel. 1st M., ir.,i;ii.,uotdr'n.c
Weir Tork ct Xew Jersei/ Telephone—»tovk, $S,000,000...
Gen.M.(nowlst)$l,500,000,K.,8.f.$20,000v'rly,notdr.c*

y. r. Telephone.—J>let. T. &. T., l.st M., g-, s- f c-tr
Ifiagara Falls Power Co.— 1st M.. .•jtl0,000,000, g.Ce.Cctr
Iforth A merM;« >i—Stock for $50,000.000
Northern Union Gas(\. r.;—let M., $1,500,000, g..K.o"
tforthirester-n Tel.—Stock, 6 p.c guar. West.Un
let niort., sink, fund, bonds not drawn, interest guar.c

Otis Elevator—Stocli, common, $0,500,000.
Stock, preferred, 6 9o noucumulative, $4,,500,000

Faci/ic Coast To.—Stock, common, $7,000,000
l8t preferred Stock, $l,525,<iOO, 5 p.c. non-cumulati\'e.
2d preferred stock, $4,000,000, 4 p. c. non-oumulative.
let mortgage, $5,000,000, gold Ma.c*

Pacific Mail Steamship—Stock
Pennsylvania Canal—Gen. M., $5,000,000, int. guar. ..o*
Pentisylvania Coal—Stock
Pentis'ylvania Steel Co.—Old Penna. Steel 1st M., cur r
Maryland Steel 1st mortgase, currency r
Consol. mortgage, $7,000,000, gold c*

People's Gas Light d- Coke f Chicago)—StocV, $30,000,000
People's Gas Light c& Coke Ist mortgage, gold, $ & £..c

Date ' Size, or
of 1 Par

Bonds Value.

1896
1896
1898
1881

1890
1888
1891

1897

1874

1897

1870

1887
1892
1895

1874

1,000

i',oo6
1,000
100
100

1,000
500, &c.

100
1,000

50
500
100
100
100
100
100

1,000
100

1,000
50

1,000
1,000

500 &c.
100
500

Amount
Outstanding

$3,300,000
4,100,000
1.000.000
3 300,000
5,000,000
5,828,000
1.: 55,000
1,925,000
9,329,000

39,776,300
1,250,000
2,500,000
1,180,000
6,000,000
4,000,000
6,809,600
1,515.500
3,914.400
4,446,000

20,000,000
2,511,000
5.000.000
1,000,000
2,000,000
3,467,500

28,679,400
2,100,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

5
4&5

5 g.
6 g.

7 in 1899
5 g.

5g.
5 g.

I'-
7

6
2 in 1898
5 in 1898
4 In 1898

5 g.
See text

6
16 in '98

5
5
6 g.

6 in 1898
6 g.

When
Payable

M. & N.
,T. & .7.

.7. & D.
M. & N.

i-
-J. 15
<fe N.

M. cfe N.
Various!

M. & N.
J. & J.
.1. & J.

Q"j.
A. &. 0.

.—F.

.-F.
J. & D.
J. <& D.
.7. & J.

Q.-F.
hi! & N.
F. & A.
M. & S.

Q —F.
IM. & N.I

Where Payable, and by
Whom.

N. Y., U. S. Mort. & Tr.
N. Y.. Cent. Tr. Co.

N. Y., U. S. .Mort. & Tr.
N. Y., West. Union Tel.
Bklvn,81WilloughbySt.
N. Y., Atlantic Tr. Co.
N. Y., 18 Cortlandt St.

N. Y. Wins., Lan. & Co.

N. Y.,H.B.Hollins & Co.
N. Y., West. Un. Tel. Co.

do do

N. Y. Off., 71 Broadway
N.Y.,Manhat. Trust Co.

do do
do do
New York.

N. Y. Mercantile Trust.
Phila.,BroadSt. Station
New York, 1 Broadway.
Philadelphia Office.

do do
GirardL.r.,A.<feTr.,Phil,
N. Y., Central Tr. Co.

lN.Y..Cent.Tr.&Lond'n.

Bonds—Prlnol-
pal.When Due.
<S/ocfcs—Last
Dividend. %

May 1, 1946
Jan. 1, 1946
May 1, 1946
May 1, 1911
Oct.14,'99, 11*
May 1, 1920
May 1, 1918
Jan. 1, 1932

Nov. 1, 1927
July, '99, 3%
Jan. 1, 1904

':)ct.l4,'99, 1^
Nov. 1, '99,1%
Nov. 1, '99,123
Nov.l, '99, II3

June 1, 1946
Junel,'99,lia
July, 1910

Aug. 1, '99, 4%
Nov. 1, 1912
Feb. 1, 1927
Sept. 1. 1925
Aug.25.'99,li3
Nov. 1, 1904

Union. Its total stations on Jan. 1, 1899, were 22,065 (of which 9,800
in Long Island), 18,093 in 1898, 14,336 in 1897 and 11,883 in 1896.

Stock.—Inc. from $5,000,000 to $8,000,000 auth. in 1898. V.67,p.737.

BO'SDS.— General mortgage of 1890 is now a /irsHien. Generals for
$19,000 and $337,600 of stock were held in trea.sury on July 21.
1899, for improvements, etc. Trustee gen. moit., Atlantic Trust (^o.

Bills payable Dec. 31, 1898, $60,000 ; real estate mortgages, $121,500.
Dividends.— ) 1892. 1893. 1894 to Oct., 1899, inclusive.
Per Cent. i 6 6 7% yearly (incl. 1% extra in Jan.)

Earnings.—Report for year ending Deo. 31, 1898, was in V. 68, p.
425, showing gross, $2,058,477; net, $625,001; interest, taxes, etc.,

$127,683; dividends, $315,622 ; balance, surplus, $181,696. In 1897,
gross, $1,790,287.— (V. 66, p. 469; V. 67, p. 737; V. 68, p. 425.)
N, Y. & Ontario Land.—See page 166.

Xcw York & <luecus Gas & Kloolric—See page 166.

New York Suburban Gat..—See V. 68, p. 474; V. 69, p. 853.

N. Y. Telephone.—See page 166.

New York &. AVllbcsbarre Coal.—See SUPPLEiM. of Jan., 1898.
Niagara Falls Power Company, Tlic—Organized in 1886 and

has authority by special acts of New York State to use the water of
Niagara River and also to transmit any power, heat or light developed
from such M-ater to practically any point in New York State. Its
hydraulic works have been completed and include the building of
7,000 feet of tunnel, intake canal, wheel-pita, etc. The company has
1,071 acres of land. Tunnel first opened January 1, 1894. Electrical
horse power in use, 25,000, and 8,000 delivered to and used in Buffalo.
Stock authorized by charter $10,000,000; bv stockholders $3,500,-

000. Issued, $3,331,000. I Mortgage covers 1,071 acres of property in
city of Niagara Falls, tunnels, franchises, rights of way, etc. Coupon
bonds are $1,000 each, int. J & .1; registered bonds are for $500 each
or multiples of $500, int. Q.-J.

Officers.— President, D. O. Mills; First V-P.. Edward A. Wickea;
Sec. V.-P. and Treas., William B. Rankine; Secy., F. L. Lovelace. N. Y.
office, 15 Broad St.— (V. 68, p. 1133.)

Nilc»«-Bcnieiit>Pond Co.—See page 166.

Nortb American Company.—Organization.—Organized in 1890
under laws of New Jersey, as successor to the Oregon & Trans-Conti-
nental Co. Is interested in street railway and electric enterprises.
Annual Report.—Fiscal year ends May 31. Annual meeting is held

In Jersey City on third Wednesday in June. Report for 1898-99 was In
V. 68, p. 1223; V. 69, p. 24. Receipts from interest, dividends and
commissions. $119,739; expenses and taxes, .$31,446; bal.. surplus,
$«<5,293, agfit. $13,639 in 1897-98. Assets.—Milwaukee Electric Ry.
& Light stock, $5,651. 104; Cin. Edison El. stock, $746,600; other stocks,
etc., valued at $26,410; accounts rec, $608,580; cash, $217,015.
Liabilities.—"The company has no liabilities, except current ex-

penses and an open account of $17,060" May 31, 1898.
Directors.-Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 8. W.

Burt, J. Hobart Herrick, Wm. Nelson Cromwell, G. R. Sheldon, Edmund
C. Converse. Henry C. Payne. President. C. W. Wetmore ; Sec, Silas
W.Burt; Treas., Geo. R. Sheldon. N. Y. Office, 30 Broad St. (V.69,p. 24.)
Northern Union Gas Co. (New York City.)-V. 65, p. 621.
Northwe«itern Telegraph.—Owns 8,000 miles of wire and is

leased to Western Union for 99 years, with guaranteed dividends,
rising i8 per cent a year to 6 in 1897 and afterward.
Omaha %Vater Co.—See page 166.

Oregon Improvement Co.—See Pacific Coast Co.
Oiiceola Consolidated ITlInIng Co.—V. 68, p. 425.
Otis Elevator Co.—Incorporated Nov. 28, 1898. under the laws

of New Jersey and was to take over every standard elevator
manufacturing company in the United States, about 13 In all, com
prising about 85 per cent of the business. Stock authorized, $6,500,-
000 common and $4,500,000 non cumulative 6 per cent preferred;
$500,000 of each of which is retained in the treasury. Dividends on
preferred, H3 p. c, Apr. 15, 189": July, li^p. c; Oct.liflp. c. No
bonds. Office. 71 Broadway, New York.— V. 68, p. 525.
Pacific American FIsberles.—V. 68, p. 430, 673.
Pacltic C- ast Company.—This company controls the Paciflc

Coast Steamship Company (owning its entire capital stock) and
operates five steamship lines running between San Francisco
Portland, Victoria, Sitka, Fort Bragg, San Diego, &c. Also owns all the
securities of the Columbia & Puget Sound RR (now standard gauge),
Seattle to Franklin, etc., with sidings, 57 miles, and its New Castle
mine; the Pacific Coast Railway (narrow gauge). Port Harford, Cal.,
to Los OUvos, 80 miles ; the Port Townsend Southern RR.; Port Town-
send to Quilcene, Wash., 28 miles, and Olympia to Tenino, Wash., 15
miles ; op*irates the Franklin Coal Co. ewning the Franklin mine, with
3,050 acres coal lands at Franklin and 2.083 acres at New Castle. See
edltorialV.60p.954. For properties owned June 30,1898. seeV.67,p.949.
History.—Successor on Dec. 1, 1897, to the Oregon Improvement

Co., sold In foreclosure and reorganized p. plan in V. 65, p. 412, 463.
Bonds.—New firsts for $554,000 are reserved for new steamships

etc.. at not over $100,000 per ann. Acc'nts pay. June 30,'98, $696,739.
Dividends.-On ist preferred, 5 p. c. paid July 20, 1898, 219 p c

Apr. 17. 1899, and I23 p. c. Nov. 1, 1899. On 2d preferred, 1 p c
July, 1898; 3 p. c. Oct., 189^, 2p.c. paid April 17, 1899, and l^o p. c.
Nov. 1, 1899. Sufficient has been set aside from earnings to pay full
dividends on preferred stocks for year ending Nov. 30, 1899.— V. 68,
p. 525. Dividends, formerly semiannual w* re changed to Q —F in
Nov., 1899. V. 69, p. 853. On common, 1 p.c, paid Oct. 1898; 1 p. c.

Dec. 15, 1898; 1 p. c, April 17, 1899, and 1 p. c, Nov. 1, 1899. V. 69,
p. 853.

Earning.'!.-? months, $1898-99... Gross, $2,702,257; net, $629,297
Dec. 1 to June 30. ^ 1897-98....Gross, 3,081,500; net, 705,006

Report.—First report was for seven months ending June 30, 1898,
showing all dividends declared to Oct., 1898 :

Gross earnings. ... $3,081,502
Op.expenses and taxes. 2,395,14 5

Net earnings $686,357
Interest and discount.

.

6.960

Total net income.

.

Int. on bonds (7 mos.) . . .$129,670
Depreciation,etc.(7imo8.) 119,752
Div. on Istpref. (5%).... 76,266
Div. on 2dpref.(4o^) 160,(i00
Div. on common (1%) 70,000

$693,317 Balance, surplus $137,638
years ending NOV. 30. 1P97. 1896. 1895.

Gross earnings $4,136,170 $3,221,621 $3,258,503
Net earnings 569,656 354,240 389,917
Officers, Etc.—Chairman of the board, Henry W. Cannon; Presi-

dent, J. D. Farrell; Treasurer, John Kean; Secretary, H. H. Durand,
Executive Committee: Henry W. Cannon, E. H. Harriman, Daniel 8.
Lament. T.Jefferson Coolidge, Jr., and Grant B. Schley.—V. 67, p.
26, 29, 635, 690. 789, 949, 956, 1161; V. 68.. p. 525; V. 69, p. 853.

Pacific ITIail Steamship.—An agreement made with the Panama
RR. in December,1895, for 3 years covers joint traffic between N.Y. and
Central America and Mexico and the U. 8. coast. (V. 63, p. 78.)

Dividends.-No dividends from 1887 until Dec, 1896, when 1 p. e.

was paid; in 1897, 2 p. c; in 1898, 2^ p. c; in 1899, June, 1^ p. c.

Latest Earns.—4 mos., ? 1899. ..Gross, $1,246,763; net, $365,874
May 1 to Aug. 31 J 1898.. Gross, 1,637,809; net, 651,836

ANNUAL Report.—Fiscal year ends April 30; report for 1898-99,wltli
balance sheet, was in V. 68, p. 1073; V. 69, p. 127. The Atlantic lines
were nlfcontinued in 1896 under a contract with the Panama RR. On
Apr. 30, 1899, current liabilities were $264,617; current assets, $2,-
072,452.

1898. 1897. 1896.
$3,668,477 $3,759,338 $3,856,878

55,917 69,333 74,060
339,827 311,478 292,000

Year ending Apr. 30. 1899.
Steamships $3,959,01

3

Subsidies 15,707
Miscellaneous 165,994

Total earnings....$4,140,713 $4,064,221 $4,140,149 $4,222,938
Netearnings $1,116,336 $620,543 $714,258 $708,382
Dividends (2i^2 p. c) in 1898-99, $500,000; deduct loss of 8S. Star-

buck, $298,012; bal., sur., $318,324.
Directors and Officers—Henry Hart, Isaac E. Gates, Edwin

Hawley, Samuel Thomas, G. H. Macy, Geo. J. Gould, Russell Sage
CollisP. Huntington, President; V. Pres.and Gen. Man., R. P.^chwerin;
Jos. Hellen, Sec. and Treas., Mills Building, N. Y.—V. 69, p. 127, 797.
Park Steel Co.—V. 68, p. 475, 525, 9:8.

Pennsylvania Coal.—Owns coal lands in Wyoming Valley, Pa.
Dividends since 1881—From 1882 to Aug. 1899, inclusive, 16 per cent
per an. In Feb., 1894, paid 4 p. c extra and in Dec, 1896, 5 p. c extra.

Pennsylvania Mauufacturing Light & Power.—See Phila -

DELPHiA Electric.
Dividends.—50c. paid Oct. 15, 1898; on April 15, 1899, 50c.; Oct.

15. 50c.

Report.- Report for 11 mos. ending Dec 31, 1898, with balance
sheet, was in V. 68, p. 328.— (V. 68, p. 328; V. 69, p 442, 797, 853.)

Pennsylvania Steel Co.—Chartered in Penn. in 1895; owns eight
blast furnaces, with an annual capacity of 558,000 tons pig iron ; a
rail mill, capacity 480,000 tons and for 165,000 tons boiler steel,
beams and other products, and a ship-building and a bridge-building
plant, including plant at Steelton, Pa., with annual capacity of 175,-
000 tons ; Bessemer Steel Works, capacity of 350,000 tons, and the
Maryland Steel Co. plant at Sparrow Point, near Baltimore, having
annual capacity of 300,000 net tons standard section steel rails. Owns
a half interest in the Juragua (Cuba) Iron Co., Ltd. V. 62, p. 776.
Stock.—Common, $>. 000,000; par, $100; $4,750,000 outstanding.

Preferred, 7 per cent, $1,.')00,000; par, $100, all outstanding. First
dividend on preferred since reorganization, 1\ p. c, paid Oct. 16,
1899.-V. 69, p. 647.

Bows.— Consolidated joitit mortgage (Girard Life Insurance Annuity
& Trust Co. of Philadelphia, trustee) covers the plants at Steelton, Pa ,

and Sparrow Point, Md., all of the $1,000,000 stock of the Maryland
Steel Co. and $697,500 of the $1,500,000 capital stock of the Juragua
Iron Company. Consols for $3,000,000 are reserved to retire the
prior liens. Interest, if not earned, is piyable in scrip till Sept. 1, '98.
The March, 1898, coupon was paid in scrip, convertible into consol
68; also the Sept. 1 coupons. V 67, p. 428.
Annual Report.—Statement in V. 68, p. 568, showed surp. for year

$M,019, agst. loss $124,650 in 1897.—(V 68. p. 568. 975; V. 69, p. 647.V
Paterson & Passaic Gas & Electric Co.—See page 166.
Pennsylvania Electric Vehicle.—See page 166.
People's Gas Light Ac Coke (Chicago).—An absolute consoli-

dation on Aug. 2, 1897, of the companies forming the old Chicago Gas
Trust. The $25,000,000 Fidelity receipts, which previously represented
the several properties, were exchanged dollar for dollar for stock of
the People's Gas Light & Coke Co.—V. 64, p. 1088; V. 65, p. 23.i. Mu-
tual Fuel was purcha.sed in November, 1897, and early m 1898 con-
solidated, as was also the Hyde Park Co.. with the People's Gas-Light
& Coke Co. The Universal Gas Co. (stock, $1,500,000) la controlled
in the company's interest.—V. 67, p. 179; V. 68, p. 474. The only gas
company of account in the city not controlled is the Ogden Gas Co.
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X>enple's Gas Light <C Coke (Ohio—(Oon.)—2A mort o

P. G. L. & C. Ist consol. mort. for $10,000,000gold...*c
jiiqultable Gas Light & Fuel Ist mortgage c
Chicago Gas Light & Coke Ist mortgage, g (FP)c
Consumers' Gas 1st mort., gold. See V. 66, p. 472—

o

Illinois L. H. & Power Ist mortgage c
Lake Gas & Light 1st mortgage, gold !<::

P. G. L. & C—Refunding BI., $-10,000,000, g.F c*Ar
Mutual Fuel Gas 1st mort., $5,000,000, gold, assumed.
Hyde Park Gas, 1st mortgage, assumed
Calumet Gas Go. Ist mortgage, assumed

JPhi adelpliia Electric—Stoc'k, ^2 50 x>er share paid
Phila. Elec. Trust Ctfs., gold, $17,500,000 (see text)...
Edison Elec. Trust Certiflcates, g. (Edison stock as coll.)

Old Phila. Elec. Tr. Ctfs. (Penn. H. L. & P. stock as col

)

P. Lorillard Co.—Pt. stock. 8%, cum., pf. also as to ass'ts

Pressed, Steel Oar Co. - Stock, common, $12 500,000
Pref. stock (as to assets), 7 p.o., non-cum., $12,500,000

frocter <t Gamble.—Common stock
Pref. stock (8 p.o., cum.). See terms in ed. May,'93, Sup.
Ist M., g., subject to call at 110 after July 1, 1900 o*

Pullman's Palace Car—Stock, $54,000,000
Quicksilver J/iniHgr—Preferred stock,? p. c, not cum
Railxcay Equipment Company of Minnesota.—Stock
1st Mortg., gold, $50,000 redl. yearly in Nov. at 100

Jiepublic Iron <i Steel—Common stock, $30,000,000
Preferred, 7 per cent, cumulative, $25,000,000

Date
of

Bonds

1874
1893
1885
1887
1886
1885
1885
1897
1897
1884

1S99
1896
1898

1890

1891

Size, or
Par

Value.

Amount
Outstanding

$500
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &o
1,000

25

100 &c,
1.000
100
100
100
100
100

1,000
100
100
100

100
100

$2,500,000
4,900,000
2,000,000
10,000.000
4,246,000
500,000
300,000

2,500.t (

5,000,000
200,000
250,< 00

25,000,000
See text.
1,994,300

13,265,H52
2,000,000

12,500,000
12,500,000
2,250,000
2,250,000
2,000,000

54,000,000
4,291,300
996,500
511.000

27,352,000
20,852,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6g.
6g.
6 g.

5 g.

5 g.

I'-
6g.

When
Payable

& D.
& O.
& J.

<fe J.

& D.

J.
A.
J.
J.

J.

J.
M.
M.
M. &
.r. &

4g.
5 g.

5 g.

8 in 1899
6
7

& J.
& 8.

& N.
S.

J.

A. & O.

A. & O.
Q.-J.

See text
See text

16 in '99 F&A, /j
Sin 1899

6 g.
6>4in'. 9

Q.-J.
J. & J.
Q.-F.

6 in 1899 M. <fe N.
6 g. J. & D.

Where Payable, and by
Whom.

N. Y.,Cen. Tr., and Lon,
N. Y., Central Trust Co,
N. Y., Cent'l Tr. & Chic,

do do
do do

Chicago, Chic. Nat. Bk,
111. Tr.&Sav.Bk., Chic,

New York.
N. Y, , Central Trust Co,
First Nat. Bk., Chicago,
Chicago Eq. Trust Co.

Philadelphia.
Philadelphia.

LandTit.&Tr.Co.. Phila.
N.Y., Baring, Magoun.

N. Y., 71 Broadway.
Cincinnati, O. ,Co. OtHce.

do do
N.Y. , MercantileNat.Bk
N. Y., Farm. L. &Tr. Co.
N.Y., Of., 20 Nassau St.

New York & London.
N. Y. ,Mait.,CoppeU&Co.

Bo?irf,<(—Princi-
pal,When Due.
Stocks—Last
Dividend.

Dec.
Apr.
July
July
Dec.
Nov.
July
Sept.
Nov.
Sept.
July

1, 1904
1, 1943
1, 1905
1, 1937
1, 1938
1, 1915
1, 1915
1, 1947
1, 1947
1, 1904
1, 1917

Oct., 1P49
Aft. Apr.,1946
Apr. 1, 1948
Oct. 1, '99, 20/0

Oct.16,'99, 134
Aug.15,'99,6%
Oct.14,'99, 2%
July 1, 1940
Nov.15,'99,2%
May 5,'99, ^%
Nov., '99, 3%
June 1, 1901

Oct.l.'99,ls^%

•which in July, 1899, was proposing to issue $10,000,000 bonds for ex-
tensioiB, etc. V. 69,i>. 81.
In Sept., 1898, all disputes with the Indiana Oil & Gas Co. were

settled, the People's Co. agreeing to expend not exceeding $l,500,00it
in the next three years in exploiting natural gas in Chicago. V. 67, p.
€90; V. 68. p. 825, 1182.

Property.—In service January, 1899: Street mains, l,584ia miles;
meters, 230,293 ;

public lamps, 28,073.—See V. 66, p. 382.

Dealings with City.—In June, 1891, a settlement was reached by
the several companies on the basis of the city getting 3^2 per cent of
the gross receipts, or at least $150,000 per annum, and paying $1 per
1,000 feet for its gas—the price of gas to other consumers to remain at
$1 25 until 1893, when a reduction of five cents in the price must be
made yearly until $1, the present price, was reached. See V. 52, p. 939.

Stock.—In December, 1898, stock was increased $5,000,000 to
$30,000,000 for exploitation of natural gas, extensions and improve-
ments, of which $3,750,000 was allotted to stockholders at par, raising
the outstanding amount to $28,750,000.— (V. 67, p. 1111.)

Divs.— )'89. '90. '91 '92. '93. '94. '95. '96. '97. '98. '99.

Percent. S 4 3 3 5H i'^a^&o.) 6 21^ 1^2 6 6 Below
In 1899—February, l^a per cent; May, l^a p. c; Aug., II2 p c.

Bonds, Etc.—Of the $40,000,000 issue of 1897 $26,546,000 bonds
were reserved to retire prior bonds shown in table above, and can be
issued bearing less than 5 per cent interest. The balance may be
issued for additional property hereafter acquired, or for improve-
ments or betterments, but in no case to an amount exceeding the cost
of the same.-V. 65, p. 572.

Latest Earnings.—Sales of manufactured gas to private consumers
for first half of year: In l>-99, $2,s47,754; in 1898, $2,617,689; in

1897, $2,523,207. V. 69, p. 554.

Earnings.-Report for year ending Dec. 31, 1898, in V. 68, p. 327 :

YEAB8 ENDING DEC. 31. 1898. 1897.
Manufactured gas sold, cubic feet 6,114,587,380 5,238,237,008
Sales of manuf'd gas to private users 5,374,846 5,108,672
Sales of manufactured gas to the city 623,164 700,430
Sales of natural gab 1.141,996 1,1.52,836
Otherlncome 1^5,520 163,501

$7,125,439

$3,436,463
1,842,300

Gross income $7,265,526

Net over operating expenses $3,470,225
Intereston bonds 1,842,300

Balance for stock

COMBINED BALANCE
Real estate, franchise,
tunnels, mains, etc.. $61,762,139

Materials 453,914
Securities *1,451,577
Accounts receivable.. 174,645
Gas bills receivable. .

.

742,827
City of (Chicago 66,717
Cash 1,961,459
Central Trust Co 1,972,586

$1,527,925 $1,594,163

SHEET DEC. 31, 1898.

I

Capital stock $30,000,000
I
Mortgage bonds 34,246,000

I
Coupons 356,645

I Accounts payable 237,047
Dep. security for gas.

.

120,189
Bond interest 217,858
Profit and loss 3,408,129

$68,585,864 $68,585,864
* Includes miscellaneous bonds, $100,750; Green Street property

$30,227; 13,206 shares of capital stock of People's Gas Light <k Coke.
Officers.-President, C. K.G. BiUings; V.-P., A N. Brady. 2d V.-P.'

Walton Ferguson; 3d V.-P., C.K. Wooster; Treas., W. S. McCrea: Sec
L,. A. Wiley. Office. 54 Wall Street, N. Y.—V. 69, p. 388, 554, 745.

Pblladelplila Company.—See Pittsburg, in Street Ry. Sup.

Phlladelplila Electric <;o.—Organization.—Incorporated in
New Jersey on Oct. 6, 1899, and will absorb the Pennsylvania M'f'g.,
Light & Power Co. (controling the Penn. Heat, Light & Power Co.—
see Supplement of J»n., 1898), and the National Electric Co. Will
control all or nearly all of the electric-light properties of tlie city; aUo
plants in West Philadelphia and Chester, adjacent to Philadelphia.

Stock.-Authorized, $25,000,000; 10 per cent has been called.

Bonds.-Collateral trust 4 per cent gold fifty-year certificates, dated
Oct. 16, 1899, amounting to $17,500,000 have been authorized, of
which $15,050,000 will be used to purchase so far as may be the
$15,000,000 PeuD. M'f'g. L. <fe P. stock ($1,.500,000 paid in) and the
$17,500,000 Nat. Elec. Htock ($4,375,000 paid in), the balance to be
retained to acquire other e ectric properties in Philadelphia and ad-
jacent counties. Each share of stock of the Penn. Co. (300,000 shares,
$5 00 paid in) received $35 and each share of Nat. Elec. (350,000
shares, $12 50 paid in), $13 in the new Phila. collateral trust certifi-
cates, bee V. 09. p. 797, and offlcial circular, p. 8^3.
President is to be Joseph B. McCall.—V. 69. p. 745. 797, 853.

PlIlMbury-Wasliburn Flour IWllls ©.—(V. 67, p. 1307.)
PltlNburir <'oal <;©.—Planters' t'oinprews Co.—See page 166.

P. Eiorillard Company.—Incorporated in New Jer^ev In 1891.
In 1899, all com. stock acquired byContiuental Tob. Co.—V. 68, p 377.
Dividends.-1892. 1893. 1894. 1895. 1896. 1897. 1898.
Common, % 10 5 13 8 3 8 5
Preferred... 1892 to Oct., 1899, Inclusive 8, yearly, pd. quarterly.

Postal Telegraph Cable.—See Commercial Cable Co.

PrenBed Steel ''ar Co.—Organization.—Incorporated In New
Jersey on Jan. 13, 1899, as a con.solidation of the Fox Pressed Steel

Equipment Co. of Joliet, 111., and Schoen Pressed Steel Co. of Pittsburg.
Controls a "pr ictical monopoly" In pressed steel freight cars, etc., and
pressed steel devices embodied in car construction. V. 68, p. 131, 188.
See prospectus in V. 68, p. 188. Has contract with Carnegie Steel <'o.

by which the latter furnishes 30.000 tons of steel plates monthly for
ten years from July, 1899. V. 69, p. 181 , 442 (see V. 67, p. 381.)

Stock.-Common, $12,500,000; pref., 7 per cent non cum., $12, .500,-

000. First quarterly dividend, I34 per cent on pref., paid May 5, 1899.
In July, 1899, 1^ p. c; Oct., 1% p. c. Net earnings for first nine
months of 1899 (Sept. partly estimated) were $1,724,065, leaving,
after three quarterly dividends on preferred, a surplus of $1,067,815.
As to orders received in Aug., 1899, see V. 69, p. 442. In Oct. the
capacity of the works, about 100 cars a day. was being increased to
Over 130 cars of ordinary size, or 100 cars of the largest size. V. 69,
p. 745. Approximate balance sheet Feb. 28, 1899, in V. 68, p. 724.
President, Chas. T. Schoen. N. Y. Office, 71 Broadway. V. 69, p. 745.

Procter & Oamble Co.—Formed in 1890 under laws of New
Jersey to carry on the soap, candle, oils and glycerine business of
Procter & Gamble. The mortgage covers about 67 acres of land a*!-

joining the city of Cincinnati, together with 29 factory buildings. In
Oct.. 1899, the stockholder- authorized the refunding of the $2,000,-
000 6s (subject to call in 1900) at 4 per cent interest. V. 69, p. 797.

Dividends ) 1891. 1892 to 1897 incl. 1898. 1899.
On common S 8 12 per cent. 20, incl. 8 ex. 16
On preferred In full to Oct., 1899, inc. Office, Cincinnati. V.59, p. 291.

Pallman's Palace Car Co.—In October, 1899, merger of the
Wagner Palace Car Co. was arranged, representatives of the Vander-
bllts to enter the board of directors, and the capital stock to be in-

creased from $54,000,000 to $74,000,000, to retire the Wagner Com-
pany's $20,000,000 stock.—See V. 69. p. 854. Dividend, reduced to 6
p. c. yearly in 1898, was restored to 8 p. c. in November, 1899.

CASH Dividends.- ) 1877-80. 1881-83. 1884-98. 1899.
Since 1877—P. ct. s 8 yearly. 9^ yearly. 8 yearly. 6^

An extra cash dividend of 20 per cent paid Aug. 15, 1898, and stock
increased in Nov., 1898, to $54,000,000, in order to distribute surplus
assets—V. 67, p. 75, 789, 840, 902.

Report.—Report for 1898-99 was in V. 69, p. 850.

Years ending July 31. 1899. 1898. 1897.
Earnings from cars $9,7'«,576 $8,598,838 $7,743,344
Patent royaltie8,manuf. profits,&o. 1,730,353 2,076,032 1,231,544

Total revenue $11,478,929 $10,674,868
Operating expenses $4,559,808 $3,776,314
Paidother sleeping-car associati'ns 693,715
Other expenses 780,390
Dividends on capital stock 3,149,550

831,634
793,036

2,880,000

$8,974,888
$3,511,868

812,169

2,880,000

Net surplus for year $2,295,465 $2,393,884 $1,770,851

President, Robert T. Lincoln, Chicago. N. Y. office, 15 Broad St.—V.
68, p. 188, 745; V. 69, p. 850, 854.

Quicksilver OTlniug.—See Sup. of Oct., 1897, and V. 68, p. 1077.

Quincy Mining Co.—V. 68, p. 569. KR. Equipment.-V.69,
p. 28,82.

Railway Equipment Co. of Tllnneaota.—V. 69, p. 177.
Rapid Transit Ferry.—SiiE Sup., Oct., 1897 ; V. 68, p. 1134.

Republic Iron & Sterl Co.—Organization. -Incorporated in
New Jersey on May 3, 1899. to consolidate 29 plants making bar and
forge iron, being practically all the plants in theCentral and Southern
States west and south of Pittsburg. V. 68, p. 872. Also owns five blast
furnaces, mining properties in the Mesaba range, in the Lake Supe-
rior region, extensive Iron and coal lands, including those belonging
TO EMoneer Mining & Manufacturing Co. of Birmingham, Ala., and the
coke plant of the Connellsvillo Coke Co. For list of properties merged
see prospectus, V. 68, p. 674; V. 68, p. 1227; V. 69. p. 339, 850.

Stock. -Common, $30,000,000; pref. (as to assets and dividends), 7
per cent cum., $25,000,000; of which in the treasury $2,243,000
common and $3,743,000 preferred to purchase additional properties.
Estlmatedoutputof firso year, 900,000 tons.—V. 6^, p. 929, 1-/27.

Dividends.-On pref., 1% p. c, paid Oct. 1, 1899. V. 69, p. 495.

Directors.— August Belmont, Myron C. Wick. Grant B. Schley.
Randolph S. Warner, George R. Sheldon. J. D. Caldwell, G Watson
French, Alexis W. Thompson, Geo. I). Wick. John F. Tayli>r, Harry
Rubens. T A. Meysonburg, L. E. Cochr.an, J. C. Corns, H. W. Hassinger,
P. L. Klmberly, G M. Bard, S. Thomas, S. J. Llewellyn, G. M. Clark.

Officers.- President, Randolpli S. Warner; Secretary, Silas J.

Llewellyn; Treasurer, John F.Taylor. Main office. Stock Exchange
Bldg., Chicago. Now York office, 66 B'way.—V.69, p. 339, 442, 495. 850.
Rhode Island Perkins Horseshoe—See page 166.

Rlkcr Electric Vehicle—See Sui-p. for July, 1899.

Royal Bakint: Powder Co.—Organization.-Incorporated in

Feb.. 1899, under the laws of New Jersey, and merged Cleveland Bak.
iug Powder Co., Royal Baking Powder Co., New Yoik Tartar Co.,

Tartar Chemical Co. and Price Baking Powder Co.

Dividends.- First dividend on prof., for4 mos, ending June 30, 1899,
2 p. c, paid July 1,1899; Oct., I'a p. c.

, ^
No common stock will be marketed. Subscriptions were received

by the United States Mortgage & Trust Co. and Blair & Co. Pre.^i.,

J. B. Ropc; Vice-Prcs., A. II. Porter, Jr.; Treas., John Morris; Sec., W.
L. Garey. Office. 100 William St., New York.—V. 69, p. 181.

Rubber Goods mfg. <'o.—See page 166.

St. Louis Term. Cupplcs Station & Property;-See p. 167.
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Boyat Baking i'owdti—Common stock, $10,000,*'00
Preferred stock, $10,00 ,0U0, 6 per cent, cumulative..

St.LmiisTer. Cupptes Sla.ceP.—lsti>l.g.,Ted.lO-2a,tX.'02.c^
8oxith€rn Cotton Oii—Stock
Boulh Tuba TTo^er Co.—Ist mortirage bonds
Consol. mortgage, gold, !J>1,506,000

Standard Gas Light—Com. stock authorized, $5,000,000.
Preferred stock authorized, $.'1,000,000
Ist mortgage $1,500,000, gold c

Stand. Oil—Com. stk., $100,000,000 ($10,000,000 pf.au.)
Staitd. iJopfrf Tiri/te—1st M.,g., 8. f., to call at lOS.ITIa.c*
Consol. M.,non-cum., incomes, g., to call at par. ..Ce.c*

Susqrtteh'na Coal.—1st M., gu. p. & i., s. f . not sub. to call.c
Swift <t Oo.—Stock, $20,000,000

1st M., $2,500,000, subj. to call at 105 after Jan., 1900
Tetm. Coal I.<e RE. Co.—Stock($l,000,000i88%cum.pref )

Consolidated mortgage
South Pittsburg Purchase, Ist mortgage
Pratt Coal & Iron Co., Ala., l8tM.,8. f., not drawn... .0*

Birmingham, Ala.,Div., con.M., g.,8. f. 1%, not d'rn..c*
Tennessee Div. bds, gold, s.f. lis% yearly, notdr'n...c''
De Bard. con. M.,gd.,guar.,8.f. $30,000 y'ly ,not dr'n.c*

Ala. Steel <fe Shipbuilding, pref. 6 p. o. cum., guar
Ist mortgage, guaranteed, gold.Ma

Cahaba 1st M... $1,100,000 gold, gu., s. f., red. at 110. .c*
Vnion Bag dt Pa^-er—Stock, common, $16,000,000
Preferred stock. 7 per cent, cumulative, $11,000,000.

.

Date
of

Bonds

1897

1890
1893

1890

1&96
1896

1985

1881
1882
1883
1887
1887
1890

1898
1892

Size, or
Par

Value.

$100
100

500 &c.
50
50

1,000
100
100

1,000
100

1,000
1,000
1,000
100

Amount
Outstanding

100
1,000
1,000
1,000
1,000
1,000

500 &c.

1,000
1,000
100
100

$10,ooo,noo
10,000,000
3,000,000
2,000,000
522,000
478,000

5,000,000
3,721,100
l,3tj2,000
See text.
2,878,000
7,500,000
1,521,000

20,000,000
2,.500,OiiO

21,000,000
5,000

120,000
628,000

3,6>i2,000
1,254,000
2,771,000
440,000

1,100,000
985,000

16,000,000
11.000.000

INTEREST OR DIVIDENDS.
Rate per
Cent.

When
Payable

See text. Q.-J.
412 g. .1. & D.

6 in 1898 J. & D.
6 A. A 0.
6 g. J. <fe J.

See text. Q.-J.
6 in 1899 J. & J.

5 g- M. & N.
See text. Q.-M.

6

F. & A.

J. "& J.

7 in 1899 Q -J.
6 J. & J.

e" m."&"n.
6 F. & A.
7 M. & N.
6 g. J. & J.

6g. A. & 0.
6g. F. & A.
6
6g.
6g. J. & D.

...^..

QL.-3.

WTiere Payable, and by
Whom.

Checks mailed.
Neve York and Loudon.
From Camden-by ch'ck
N.Y., HoUand Trust.

N. Y. Farm. L. & Tr. Co.
N. Y., 31 Nassau St.

do do
N. Y., Merc. Trust Co.
N. Y., 26 Broadway.
N. Y., Manhattan Trust.

Phila. Co.'s Office.

N.Y., N.Bk.of Rep.& Ch,

N. Y., Hanover Bank.
do do
do do

N. Y. Hanover Nat. B'k
N.Y.,4th National Bank
N. Y., Hanover Nat. B'k.

N.Y.,4th National Bank,

N. Y.. First Natl Bank

Bonds—Vrmci-
pal,When Due.
Stocks—Last
Dividend.

Oct. 2, '99, lis
June 1, 1917
J'ne 15,'99,4%
Apr. 1, 1910
July 1, 1923
8ept.30'99,l%
July 1, '99, 3%
May, 1930

Sept.l8'99,59(>
Aug. 1, 1946
Aug. 1, 1946
Jan., 1911

Oct. 2, '99, 1%
1910

Nov. 1, 1901
Feb. 1, 1902
Nov. 1, 1903
Jan. 1, 1917
Jan. 1, 1917
Feb. 1, 1910

1928
Dec. 1, 1922

Oct. 2, '99,1^

San I.iiIn Putowi Klectrical Co.—See page 167.

Seattle A: San Franilsco Ky. A: Xavlgallon.—See page 167.

Sloss-Sheffleld Steel Sc Iron Co.—See page 167.

Soatheru Cotton Oil.—See Sop. of Jan., 1898; also V. 68, p. 11 T8.
Soattaern &. Atlantic Telegraph .-Leased to Western Union

(which owns $390,475 of stock) and stock guaranteed by rental 5 p. c.

Southern New Kngland Telephone.—V 68, p. 328.
South Yuba "Water Co.—See Supplement of January, 1898.
Spirits Di»itrlbutlng Co.— ) See Distilling Co.
Standard Distilling dc Distributing Co.— 5 America.
Standard Oas L.ight.—Organized in 1886. Owns 160 miles of

gas pipes north of 13th St., New York.
Dividends— 1891. '92. '93. '94. '95. '96. '97. '98. '99.

Common % 1 4 5 8 text.
Preferred % 3% II2 4 4 S^s 413 6 8 6
In 1899, common. Jan., li^ p. c; Apr., li^ p. c; July, 1 p. c; Oct.,

1 p. c. Russell Sage, President.—V. 68, p. 573, 871. 1183.
Standard Oil.—Organization.—This New Jersey corporation suc-

ceeded in June, 1899, to the Standard Oil properties, held by liquidat-
ing trustees, the holders ofjthe $97,2.''i0,000 of old certificates and
'assignments," receiving dollar for dollar in common stock of the
New Jersey company and 2-68 per cent in cash to represent distribu-
tion of Ohio company. See Supplement for April, 1899, and V. 68,
p. 1227 ; V. 69, p. 28. Controls petroleum oil refineries in all the prin-
cipal Northern cities of the United states, and produces about 65 per
cent of the country's total output of refined oil ; also controls oil wells
in Pennsylvania, Ohio and West Virginia, and has pipe lines for trans-
mitting its oil to tidewater. Properties, V. 66, p. 12a9; V. 69, p. 745.
Stock.—Stock authorized, common. $100,000,000, of which $10,-

000,000 non-cum. 5 per cent preferred in treasury for the present.
Dividends— 1891-95. 1396. 1897. 1898.

Percent 12 a year. 31 33 30 (18% extra)
Dividends in 1898 : March, 10 p. c; June, 8 p. c; Sept., 5; Dec, 7;

In 1899, March, 6 p. c; June, 12 p c ; -ei>t., 5 p. c.

Officers.—President, J. D. Rockefeller ; Treasurer, W. H. Tilford

;

Secretary, C. M. Pratt. Office, 26 Broadway, N. Y.
Directors.-J. D. Rockefeller, William Rockefeller, H. M. Flagler,

J. D. Archbold, H. H. Rogerft. W. H. Tilford, C. M. Pratt, O. H. Payne.
Paul Babcock, C. W. Harkness, T. C. Bushnell, A. M. McGregor and
F. Q. Barstow.-V. 68, p. 118d, 1227; V. 69, p. 28, 745.
Standard Rope &. Twine Co.—Incorporated Nov. 8, 1896, under

laws of New Jersey, to take over the property of the United States
Cordage Company, reorganized per plan in V. 60, p. 1012. For state
ment of property covered by the mortgages see V. 63, p. 1064. Union
Selling Co. acts as selling agent.—V. 6 , p. 484; V. 69, p. 644.
Stock and Bonds.—Capital stock is $12,000,000 (par $100). The

first mortgage is for $3,000,000, yearly sinking fund 1 percent of
bonds outstanding ; firsts purchased for sinking fund and canceled to
July 31, 1899, $122,000. The consols are non-cumulative incomes, and
entitled to one vote for each $100 of bonds.
Report.—Year ends July 31. Statement for 1 898-9 in V. 69, p. 644,

showed: Current assets July 31, 1899. were $3,447,030; currant
liabilities, $1,827,931. Previous reports showed :

Proceeds of Net from Other Charges, Balance,
Year, sales. oper. i icome. etc. for year.

18»7-8.$3,100, 118 $473,428 .... $239,865 sur.$223,.=S63
1896-7. 3,542,353 def.169,710 $96,376 264.212 def.167,836

President, William G. A. Turner: Vice Prest. and Treas., Alfred R.
Turner, Jr.; Asst. Treas. and Sec, Joseph G. Taylor. 14-20 State St., N.
Y. Directors: Vincent P. Travers, William Barbour, W. R. Potts, Sumner
R. Stone, John Kean, A. R. Turner, Jr.; J. Williams Clark, John N.
Kenney. J. C. Reiff.-(V. 67, p. 484,840; V. 69, p. 339, 644.)
Standard Underground Cable Co.—V. 68, p. 568 ; V. 69, p. 82.
Street Ky. & Ilium. Properties.—Supp. Oct., '97; V. 67, p. 1056
Street's AVestern Mable Car Line.—V. 68, p. 229, 430.
Summit Branch Coal.—See Supp. Jan., 1899, and V. 66, p. 332.
Susquehanna Iron & Steel <'o.—Stock, $3,000,000; par of

6haref.$10; $5 paid in. Div., $4 per .share, paid June 27, 1899; quar-
terly dividend 6 per cent, 30 cents per share, paid Oct. 16, 1899 The
Atlantic Iron & Steel Co., forming in October, ) 899, with $20,000,000
capital stock, in to absorb the property. See V. 69, p. 852 —V 1 8 n
1078. 1184, 1227; V. 69, p. 29, 132, 339, 757. 852.
Swrift Sc Co.—Organization.—Incorporated in Illinois April 1

1885. Has packing plants at Union Stock Yards, Chicago; at South
Omaha, Kansas City, East St. Louis, South St. Joseph i.rid S'>uth 8t.
Paul and branch houses for distribution of its goods in nearly every
large city in the Union. V. 68, p. 87. In 1897 leased Miunesota Pack-
ing Co. plant at St. Paul for 999 year.-*. Allied Swift enterprises, le-
gally separate, are: Swift Refrigerator Transportation Co., owning
4,000 cars; Swift Live Stock Transportation Co., National Mfg. Co.
Car Line, operating double decked hog cars.

Stock and Bonds.— Stock was Increased in Jan., 1899, from $15 -

000,( 00 1<) $20,000,000, the stockholders subscribing for the new stock
at par. Dividends since 1889; '89 to '9t, Incl., 8 p c; '9 i to Julv '»8
incl, 6 p. c; Oct.. '98 to Oct., '99, 7 p. c.

Report.—Report for 189 -, with balance sheet, was in V. 68. p 87
showing: Sales (over), $ .'iO,000,000, against $121,598,670 in 1897
and $101,000,000 (about) in 1896. President, G. F. Swift; Treas
L. A. Carten; Bee, D. E. Uar:well.—V. 6-i, p. 83, 87.

Tamarack mining Co.—V. 68, p. 42o.

Tennessee Coal Iron Sc Railroad Company.—Organization.
—Owns blast furnaces, coal mines, iron miues, foundries, &o., in Ten-
nessee and Alabama.—V. 55, p. 60, 463. Amalgamation with De Bar-
deleben Company was consummated in 1 892. V. 63, p. 31.
In June, 1899, purchased for cash the property of the Sheffield (Ala.)

Coal, Iron & Steel Co., including three furnaces, etc., and on July 5,
1899, the Ensley Land Co., owning 75,000 acres of land. With these
acquisitions included, the Tenn. Coal. Iron & RR. Co. is the owner of
20 iron furnaces (several not in operation) of a total capacity of about
850.000 tons of iron annually, and also of coal and iron lands aggre-
gating 450,000 acres.—V. 69, p. 82; V. 68, p. 1227.
In June, 1898, the Alabama Steel & Shipbuilding Co. was organized

to buUd a large steel mill at Ensley City, and contract let for con-
struction. The mill will have twelve basic furnaces of 50 tons each
and a capacity of 1,000 tons of steel daily, and will be leased, when
completed, to the Tenn. C, I. & RR. Co.. which will guarantee its

$1,100,000 6 per cent bonds, all subscribed in June, 1898, and $440,-
000 6 per cent preferred stock, given as a 40 per cent bonus with the
bonds. The $50,000 common stock, all owned by the Tenn. C, I, &
RR. Co. carries control of stock.-V. 66, p. 1002,1235; V. 67, p. 127, 801.
On May 26, 1899. sold Birmingham Southern RR., in the vicinity of

Birmingham, Ala., for $1,100,000 cash —V. 68, p. 774, 1078.

Dividends.—On common in 1887, 1 per cent, and none since. On pre-
ferred, from 1889 to 1893 inclusive, 8 pc. per annum; none since.

Bonds.—The two issues, known as the Birmingham Division and
the Tennessee nivisioti bonds, are each a Uen on their own property,
as described in the mortgage, aiUd a second Uen on the property of
the other division. The total authorized Issue of the Birmingham
Div. loan is $5,000,000 [of which $540,000 bonds have been cremated}
and $638,000 remain in trust to secure $628,000 Pratt Coal & Iron
bonds; and of the Tenn. Div., $1,400,000, of which $140,000 are in the
sinking fund. The De Baj-deleben mortgage is for $3,000,000, of which
$229,000 canceled by sinking fund. V. 68, p. 725. The De Bardeleben
bonds were assumed by the Tenn. Coal & Iron. See V. 56 p. 604.

Floating Debt, Etc.—On Jan. 1, 1899, total floating debt was
$2,109,693 (against $1,903,496 on Jan. 1, 1898,) of which $958,051
bills payable and $874,841 due sundry creditors on open account. Total
quick assets, $1,907,222 (against $1,783,010 in 1898), of which $181,-
985 cash and bills receivable, $329,000 treasury bonds, $383,073 sal-
able part of inventory and $891,907 due on open accounts.

Earnings.—Jan. 1 to Sept. 30 in 1899, net $1,013,097; $571,902 In
1898. Jan. 1 to June 30 ^6 months) net, $509,862 in 1899; $416,324
in 1898; charges, $279,378; surplus. $230,484, agst, $131,450 in 1898.
Report.—Reportforyearending Deo. 31, 1898, In V. 68, p. 567,show-

ing output for the year as follows: Coal, 3,679,534 tons; coke, 992,-
697 tons; pig iron, 549,457 tons.

/-12 mos.^ /—12wos.—^ ,—12mos.—n -—11 mo».^
1898.

rot. net profits $868,383
(nt. on bonds, &c 616,434
Bad debts, &o 26,974

Balance for year sr.$224,975 df.$39,935 sr.$31,063 8r.$369,968
Directors (Oct.,'99)—Cord Meyer, James T. Woodward, W. S. Gurnee,

Jr., W. S. Gurnee, O. H. Payne, John Q. Moore, James H. Smith, Wil-
liam Barbour, D. J. McComb and A. B. Boardman, of New York; A. T.
Smythe, of Charleston; A. M. Shook and N. Baxter, Jr., of Nashville; J,
Bowron, of Birmingham ; F. H. Benedict, of New York; President, N.
Baxter, Jr.; Secretary, John F. Fletcher, Jr.; Treasurer, Jas. Bowron,
Birmingham, Ala. N. Y. office, 80 Broadway.-V. 69, p. 29, 82, 554.

Tidewater Steel Co.—V. 68, p. 826, 1136; V. 69, p. 133, 554.

Terminal RR. Association of St. Louis.—See Railroaj)S.
Texas &; Pacltic Coal Co.—See Supplement of Jan., 1898.
Texas PaciUc Land Trust.—See Supp. of Apr., 1897, page 154.
Trenton Bas &. Electric.—See page 167.
Trenton Potteries Co.—Stock, $3,000,000, Sup. April, '97.

Trow Direct. Print. Ac B'l&blnd.—V. 65, p. 365; V. 67, p. 962.
Union Bag & Pap-r Co.—Organization.—Incorporated in New

Jersey on Feb. 27, 1899, as a consolidation of over 90 p. c. of the paper
bag business of country. V. 68, p. 430; V. 69, p. 182. For assets and
list of properties see prospectus, V. 68, p. 333. Stock, common,
$16 000,000; 7 per cent cum. pref. (as to assets and dividends), $11,-
000,000: par of each, $100, all outstanding. See V. 68, p. 675, as to
rights of stock, etc. Earnings of properties were $1,226,000.
Dividends.—First on pref., 1% p. c.,paid July 1,'99.; in Oct., l!»ip. c.

Officers —President, L. G. Fisher; Treasurer, Frank Washburn;
Secretary, Frank Washburn, Fisher Bldg., Chicago, 111—V. 69, p. 182.
Union Depot Co. of Columbus, • .—The P. C. C. & St. L. owns

a half interest in this property.— V. 63, p. 117; V. 64, p. S04.

Union Ferry.—Operates five ferry lines between New York and
Brooklyn. Capital stock is $3,000,000 ; par $100. The mortgage covers
19 ferryboats, real estate, etc. Dividends: In 1894, 4 p. 0.; 1895, 4 p.
c; In 1896, 4 p. 0.; in 1897, 4 p. c; in 1898, 3^ p. c; in 1899. Jan., hi
p. c; Apiil, ^ p. c; July, ifl p. c; Oct., i« p c. and 1 extra. (V. 69, p.
593. President, Julian B. Fairchild.—V. 69, p. 593, 757, 79T.
IJnion Switch dc Signal.—V. 67, p. 738. 1264; V. 68, p. 471.
Union Type ^Vriter.—Organized in 1893. Stock is as follows

:

Class. Outstanding, irivs. When Pd. Last Dividend.
Common $10,000,000
1 St pref., 7 p. c 4,000,000 A. & O. Oct. 2, '99, 312%.
2d pref., 8 p. c 4,015,000 A. & O. Oct. 2, '9t>, 4%
As to decision in July, 1899, see V. 69, p. 82.

1897. 1896. 1895.
$623,823 $692,333 .$995,794
649,830 660,084 582,305
13,928 1,186 43,521
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Union Ferry—Stooli
1st M., gold, red. at 110 after Nov. 1, 1895

United Gas Improvement Oo—Stock, $15,000,000
Debenture bonds, (currency) $1,000,000 c*

United Shoe lfacAi»»erv—Common stock, $10,000,000...
Preferred stock, 6 per cent, cumulative ...

U. S. Oast Iron Pipe <t Foaii Co.—Stk., com., $15,000,000
Preferred stock, 7 per cent, non cum., $15,000,000 ...

U. S. Envelope— 'PT&t. stock, 7 p. c, cam , $4,000,000
1st M., $2,000,000, g.. red. aft. 1908 at 104, s. f. y'rly..

rJnited Slates Express—Stoo^
United States Flour Milling—Stock, com., $12,500,000..
Preferred stock, 6 p. c, cumulative, $12,500,000
l8t M., g., $15,000,000. sub to call at 110 aft 10 yrs.€e

UJiited States Leather—Common stock, $64,000,000. Ce..
Preferred stock, cumulative 8 p. c, $64,000,000
Deb. $10,000,000, g., s, f., 4 p. c, sub. to oaUat 110.. Cc

United States Mortgage <£ TrMst—Stock
I
''C" g., red. after 5 yrs o^&r

1st mort. trust J "D" gold, red, after 1901 c*&r
bonds. 1 "E" & "F" g., red. after 10 yrs.c'iter

( "G" "H" "I" "J" g., red.af, 5 yr.s.c'

United States Rubber—Common ($25,000,000 authorized)
Preferred ($25,000,000 authorized) 8 p. c.non-cum
Boston Rubber Shoe Co., gold, bonds

Date
of

Bonds

Size, or
Par

Value.

$100
1890 100, Ac.

50
500
25
25

1898

1899

1893

1894-5
1896

;

1897-8
18989

1898

100
1,000
100

1,000
100
100

1,000
100

100 &c.
100 &c.
1,000

100 &C,
100
100

Amount
Outstanding

$3,000,000
2,200,000

15,000,000
1,000,000
8,660,725
8,657.700

if)

(1)

3,750,000
2,000,000

10,000,000
3,500,000
5,000,(100
7,500,000

62,854,600
63,254,600
5,280,000
2,000,000
1,000,000
1,000,000
2,000,000
4,000,000

23,666,000
23.525,500
5,000,000

INTEREST OR DIVIDENDS.

Rate per
Cent,

4 in 1899
5g.
8
6

6

Q.-J.
M. & N.
Q.-J. 15
J. & J.

Q.-J./J

7
7
6 g.

3 in 1898

6g.

5 In 1899
6 g.

9 in 1899
5 g.
4l2g.

f
^•

4 g.
2 in 1899
8 in 1899

5 g

When
Payable

Q.-M.
J. & J.
M. & N,

M. & N.

Q.-J.
M. & N.
J, & J.

A. & O,
J. & J
Various
Various

Q.-J.
F. & A.

Where payable and by
Whom.

Co. office, Brooklyn.
N. Y., H. B. HolUns.
Philadelphia, Office.

PhUa., First Nat. Bank.
Boston.

do

N. Y., Prod. Ex. Tr. Co.
Boston, Old Col. Tr. Co.
N. Y., Office, 49 B'way.

N.Y.,Prod.Exch, Tr. Co,

Offlce,26 Ferry St.,N.Y
N, Y,, ParkBk.; Boston,
N.Y.,Offlce, 59 Cedar St.

do do
do do
do do
do do

Office, 9 Murray St.N.Y.
do do
do do

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Oct. 2, '99,11a
Nov. 1, 1920
Oct. 14, '99,2%
July 1, 1902
Oct 14, '99,2%
Oot.l4,'99,lia

Sept. 1,'99, 1%
Aug. 1, 1918
Mayl5,'99,lia

May 1, 1939
None paid.

Oct. 1, '99. II4
May 1, 1913
July 1, '99, 5%

1915
Jan 1, 1916
1917 & 1918
1918 & 1919
Oct. 31, '99,1%
Oct. 31. '99,2%

1908

Dividends. 1893. 1894. 1895. 1896. 1897. 1898. 18^9.
Ist preferred, p. c 3ifl 7 7 7 7 7 7
2d preferred, p. o 6 6 8 8 7
Overdue on 2d pref.—In Oct., 1899, 2d pref,, 16 p, c—V. 69, p. 82.

United Electric Co. of New Jersey.—See page 167.

United Electric Securities Co.—See V. 67, p. 480;V. 69, p. 231.

United Fruit.—See page 167.

United Gas Improvement Co.—Organized in 1882 in Pennsyl-
vania and reorganized in 1885. Charter is perpetual and business is

the buUdiiig, leasing and o erating of sas works. Voted May 2,

1898, to increase capital stock from $11,500,000 to $15,000,000.
Dec. 1, 1897, this company leased the Philadelphia city gas works

until Dec. 31, 1927. See terms of lease in V. 65, p. 413. 926, 941.
The United Improvement Co. assigned lease to the Equitable Illumin-
ating Gas Lighi Co. of Philadelphia, See Eq, lU. G. L. o. and V. 66,

p. 426; V. 67, p, 788. Owns a majority ($3,252,500) stock of the Es-

sex & Hudson Gas Co. (V. 67, p. 1002, 1160); also a majority ($3,100,-
000) of the Paterson & Passaic Gas & Electric Co. (V, 68, p. 430),
and also amajotitv of the stock of the United Electric Co. of New
Jersey. V. 68, p. 922. In Oct., 1899. Jersey City gas companies were
consolidated as the Hudson County Gas Co.—V. 69, p. 80, 132, 796.

Dividends—Since 1889,8 p. c. per annum, payable quarterly. In
Jan., 1896, paid extra dividend of 15 p. c, in convertible scrip.

REPORT for 1898, in V. 63, p, 924, showed profits of $1,864,130, a
gain of $439,830 over 1897, Dividends, 8 per cent per annum.
President, Thomas Dolan ; Secretary and Treasurer. Edward C, Lee,

Broad & Arch Sts,, PUila, (V. 68, p. 131, 924, 1132; V. 69, p. 80,796.)

United Uighting & Heating.—V. 68, p, 333.

United Slioe IHacliinery Co.—Organization.—Incorporated in

Feb., 1899, in New Jersey as a consolidation of the leading shoe ma-
chinery companies and those owning foreign patents for their ma-
chines. V. 68, p. 333, 430. Stock, common, $l2,f.00,000; par, $25;
outstanding, $8,660,725; pref. cum.. 6 p.c, $12,500,000; pa,r,$25; out-

standing, .$8,(i57,700. Net earnings in 1898 of companies consoli-

dated were in excess of $l,600,<i00; 6 p. c, on preferred stock will

require $517,500; 8 per cent on common, $690,000; total, $1,207,500.

Dividends.—First dividend, ^ per cent on preferred and 23 per cent
on common, paid April 15, 1899. V. 68, p. 525. In July on common,
2 p. c. and on preferred 1^2 p. c; Oct,, on common, 2 p. c, and on
preferred, 1 ^2 P c.

President, Sidney W. Winslow of Boston; Treas. and Gen. Man., Geo.
W. Brown of Boston. Ill Lincoln St., Boston, Ma-s.—V. 68, p. 525.

United States • ast Iron Pipe & Foundry Co —Organiza-
tion.—Incorporated in New Jersey on Mar. 3, 1899, to unite compa-
nies controlling the larger part of the cast-iron pipe business of the
U. S V. 68, p. 430. For list of properties see prospectus in V. 68, p.

233; V. H9, p. 757. Stock, com., $15,000,000; pref., 7 p. c. non-cum.,
$15,000,000, of which $3,000,000 com. and $3,000,000 pref. are to re-

Poor & Greenough oflfered $7,500,000 preferred stock for subscrip-
tion at par with an equal amount of common stock.

Earnings.—^Tet earnings March 13 to Aug. 1, 1899, $350,000; net
earnings for July alone, $116,800.—V. 69, p. 757.

Directors.-Colgate Hoyt, A. O Overholt, B. F. Overholt, L E. Le-
moine, George B. Hayes, C. E. Burge, E. C. Fuller, W. C. Proctor, B.
F. Haughton, George J. Long, A. F. Callahan and F. C. Miller.
Officers. -President, A. C. Overholt; Sec. and Treas., B. F. Haugh-

ton. N. Y. office, 80 Broadway.—V. 69, p. 82, 757.

United States Express.—An "association" organized under the
laws of New York State in 1854 ; not incorporated. Operated June
30, 1895, on about 30,000 miles of railroad in the United States. In
September, 1887, the stock was increased $3,000,000, raising it to
810,000,000, and the Baltimore & Ohio Express was purchased.
Dividends. ) '88. '89. '90. '91. '92, '93. '94. '95, '96. '97. '98. '99.

Since '87, p.c, $ 55422420333 May, II3

United States Envelope.—Incorporated in 1898 under the laws
of Maine. Absorbed ten companies named in V. 66, p. 1003,
producing over 90 per cent of the commercial envelopes in the United
States. Output 17,000,000 daily; capacity over 20,000,000 daily.
Stock, $1,000,000 com., issued $750,000; par, .lilOO; pref., $3,750,000:
par, $100. Bonds, $2,000,000. See V. 66, p. 1003; V. 67, p, 179. In
Dec, 1898, paid 2 p, c. on pref,; 1899, Mar,, 1% p, c. June, 1=^ p. c;
Sept., 1^ p. c.

Officers.—President. C. H. Hiitchins; Treasurer, R.W.Day, Spring-
field, Mass.; Sec.W. G. Morse, .SpriugHeld, Mass. (V. 68, p. 774.)

United States Flour .1Iilllng.—U. S. Olucose.—See page 167.

United States Glue.—V. 68, p. 979.

United States Iieatber.—A consolidation incorporated Feb 25,
lo93, under laws of N. J.—V. 56, p. 757; V, 57, p. 23; V. 61, p. 114.

Stock,—The directors in Oct,, '99, recommended tliat tlie preferred
stockholders surrender all claims to past accumulated dividends and
for the future accept a 6 prr cent non-cuniulative dividend, the com-
mon stockholders to surrender to the assenting prof, stockholders one-
half of their lioldings, so that the assenting siockholders would receive
50 per cent in common stock. Under this arrangement all dividends
otherwise payable in any year on the portion of tlie preferred stock
stamped assented will he di-itributed as follows: (1) To payment of 6
per cent on the stamped preferred stock; (2) balance to the stamped

' "" The dividends on the unstamped commoncommon stock
remain as before. See V. 69, p. 452, 757, 854
in editorial in May 1, 1893, Scpit.
Dividends. 1895. 1896. 1897.

Preferred, p. c 6 14
Overdue: May 1, 1893, to Oct, 1899, 307i2 p. c.

stock will
Wording of pref. oertif

.

1898.
4^

1899,
5

Bonds.—The debentures were Issued to furnish working capital.
Sinking fund 4 per cent of issue yearly, the debentures to be pur-
chased or drawn at 110. Debentures for $9,653,000 have been certi-
fied by the trustee, but to Aug. 1, 1896 (date of cancellation each
year), $6,000,000 debentures only had been issued and $720,000 of
thpse retired by sinking fund. See adv. in Chronicle of May 6, 1893,
and application to N, Y, Stock Exchange V. 57, p, 23.
Annual Report.—Fiscal year ends Dec, 31. Report for 1898, In V.

68, p. 377, gave merely balance sheet showing profit and loss surplus
of $4,027,944 on Dec. 31,1898. In 1897 surplus was $4,363,978.
Officers—President, J. Horton, Goshen, N. Y,; Sec'y, Josiah T.

Tubby, Brooklyn, N. Y.; Treasurer, James R, Plum. N, Y, City. N. Y.
Office, 26 Ferry Street. (V. 68, p. 377; V. 69, p. 339, 452, 757, 854.)

United States Wlortgage & Trust Co.—Chartered in 1871.
Formerly U. S. Mortgage Oo.; present name assumed Feb. 23, 1895.
stock.—Capital stock is $2,000,000 ; par, $100. Surplus, $1,500,000;

undivided profits Jan. 1, 1899, $70,339. Dividends.—In 1894, 6
p.c; in '95.6; in'96,6; in'97, 6; in'98, 6I2.; in'.^9, Jan„4; July, 5.
Bonds,—The 8 series of mortgagetrustbonds, $1,000,000 each, are

secured by deposit with trustee of first mortgages on improved city
real estate "in amounts at least equal to the bonds outstanding."
See application to list $5,000,000 bonds given in full in V. 67, p. 487.
The $1 000,000 series "A" trust 5s called for redemption on Aug. 1,
189S, and $1,000,000 series "B" on May 1, 1899. V. 68, p. 829. Assets
Jan. 1, 1899, were $21,009,497, including U. 8. Government bonds,
$1,414,368; New York City bonds, $1,653,750; mortgages, $8,184,039;
other stocks and bonds, $1,596,143; cash on hand and in bank, $1,838,-
143. Deposits, $10,338,274.
Officers.—President, George W. Young ; Treasurer, Arthur Turn-

buU; Secretary, WUliam P. EUiott.—V. 68, p. 189, 620, 829.

United States Oil.—V. 67, p. 1001. Stock, $2,500,000: par $25.
Dividend of $1 (of which 50 rents extra) per share paid April 1, July
1 and Oct. 1, 1899. Treas., Chas. H. Cole, Jr., 8 Congress St., Boston.
United States Pneumatic Horse Collar.—Seepage 168.

United States Rubber.—Organization and Property.—Or-
ganized under laws of New Jersey in October, 1892, for the manufac-
ture of rubber boots and shoes, etc. Application to N. Y. Stock Exch.
in 1892, la V. 55, p. 1039; also see V. 56, p. 539. In 1893 five ad-
ditional concerns were acquired. In Sept., 1898, purchased the
stock of the Boston Shoe Co. for $1,000,000 cash, $4,125,000 pre-
ferred and $3,500,000 common stock, the ^hoe Co. having first Issued
$5,000,000 gold bonds to its stockholders; see V. 67, p. 905 V. 66, p.
691,7.58,802,905. As to companies outside trust in Mar., 189^", in-
cluilng the Banigan (acquired in April, 18b 9,), see V. 68, p. 574, 675,
725.
Stock.-Preferred stock has preference as to assets and earnings

and no bonded or mortgage debt can be created without consent in
writing of holders of three-fourths of each class of stock. Common is

entitled to aU surplus after eight per cent on preferred. See wording
of pref. certificate in editorial of May, 1893, Supplement.
Dividends, p. ct. 1893. 1894. 1895. 1896. 1897. 1898. 1899.
Common ) 21^ 2 2
Preferred J' 8 p. c. yearly 116 8 8

IT In 1897 paid on preferred in Jan., 3%; July, 3%.
Dividends on common stock were resumed in July, 1899, when 1

p. c. was paid. See official statement in V. 69, 'p. 83.
ANNUAL Report.—Fiscal year ends March 31. The annual state-

ment for year ending March 31, 1899, was given in V. 68, p. 972.
1899. 1898. 1897

Grossincome $3,416,381 $2,256,324 $2,243,434
Rent, expenses, etc 189,867 185,573 243,822

Balance $3,226,514
Dividends on preferred... $1,882,040
Dividends on common

Balance for year $1,344,474
Previous surplus 108,913
Depreciation and losses... 629,864

$2,070,751
$1,552,040

$518,711
90,134

499.y32

$1,999,612
$1,552,040

(2%)403,320

$44,252
410,014
364,130

Surplus April 1 $823,523 $108,913 $90,134
The "grossincome" in 1899 was made up of results from opera-

tions of plants and dividends on investments, $2,519,231, and of net
income from commission on sales of rubber boots and shoes, $897,150.

BALANCE SHEET APRIL 1, 1899,
Cash $557,667
Notes, etc, receivable. 1,799,156
Merchandise 1,617,610
Investments 46,910,509

Preferred stock $23,525,500
Common stock 23,666,000
Accounts payable 1,711,263
Due companies 217,635
Reserved for div 941,020
Surplus assets 823,523

Total assets $50,884,942 Total liabilities $50,884,942

Directors.-Samuel P. Colt, Harry Converse, James B, Ford,
Charles R. Flint, J. Howard Ford, Robert M. Gallaway, J, D, Vermeule,
Henry L, Hotchkiss, Charles Stewart Smith, Charles L, Johnson, M. C.
Martin, Frederick M. Shepard, E. a. Oonver.se, Samuel N. Williams,
Geo. E. Weed. The officers are: President, F. M. Shepard; Vice,
President, James B. Ford; Secretary, Samuel P, Colt; Treasurer,
Charles R, Flint. N. Y. Office, 9 Murray St.— (V. 69, p. 83.)

Virginia-Carolina Cliemlcal Co.—See page 167.

Virginia Iron, Coal & Coke Co.—See page 167.

TVagner Palace Car.—See page 167.—Warwick Iron & Steel.
—V. 69, p. 232, 797,

Wells, Fargo Express.—^Velsbacli Commercial.—Seep. 167.



163 INTESTOES' SUPPLEMENT. fVOL. LXIX.

MISCELLAJfEOUS.

For explauation of column headings, &c., see notes od
tirst page of tables.

Tirgiuia-Carolina Chemical—Stoc^, com., $12,000,000.
Preferred, 8 per cent, cumulative. $12,000,000.

Virginia Iron Coal <t Ooke—HtocM, com., $10,000,000.
Ist mortgage, gold, $10,000,000 ITIa o*

Wagner Palace Oar Co.—Stock. $20,000,000
Welsbach Oommercial Co—Common stock, $3,500,000
P*referred stock, 8 p. c. cumulative, $3,500,000

Welsbach Light Co.—Stock authorized, $525,125
Wells, Fargo dt Co. Express—Stock
Western fifw—Stock $4,000,000
CoUateral trust 1st M.,$4,000,000,gold,red.ai llO.C.-.c*

Western Transit Co.—Bonds gu.p.&l.by N. Y. C. ext. in '94
Western Union Teleciraph—Stoc'k
Realest. bds.,g.,{l'ienonW.U.Bldi|?.,N.Y.C.)8.f.(uot.dr.).
Deuentures (ii drawn, surrender is optional) oAr
Debentures, sinking fund 1 per cent, drawn at 100 o
CoUateral Trust bonds c*

Westinghotise Air Brake—Stocli, $11,000,000
Westinghouse Electric (t Manufactur'g.—Old com. stock...
Assenting stock
First pref. ($4,000,000) stock, 7 p.c, cum. (see remarks)

.

Debenture certificates, $3,500,000, gold.Me
Walker Co. l.*t mortgage (see text)

Wheel. L. Erie <6 PUtsb. Ooai—1st M., gold, red. at 105. .o'

Date
of

Bonds

1899

1893
1884

1872
75-'84
1875
1888

1898

Size, or
Par

Value.

100
1,000
100
100
100

5
100
100

1,000
1,000
100

1,000
1,000

£100 &c
1,000

50
50
50
50

1,000

1889 1,000

Amount
Outstanding

See text.
See text
8,425,000
8,425,000

20,000,000
3,500,000
3,500,000
515,932

8,000,000
4,000,000
3,855,500
1,500,000

97,370,000
1,163,000
4,920,000
771.282

8,50J,000
10,950,000

95.400
9,367,750
3,996,750
3,500,000
850.000
846,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

See text.
Sin 1899

5 ft.

8 In 1898

7 in 1898
Text.

6 in 1899
6 in 1899

5 g.
4I3

5 in 1899

?^-

25 in' 99

7 In 1899

5g.

When
Payable

Q.-M.
Q-J. 15

M. & S.

M'thly.

.—M.
•M.

J.'& J.

J. & J.
M. & N.
F. & A.
Q.-J.

M. & N.
M. & N.
M. & 8.

.1. & J.

Q.-J.

Q.-J.
J. & J,

J. & J.

Where payable and by
WTiom.

N. Y., Manhattan Tr. Co
N. Y. Office.

Checks mailed.
Checks mailed.

N. Y.. Office, 63B'way.
Checks mailed.

N. Y., J. & W. Seligman.
N.Y., Grand Cent. Stat'n
N. Y., Office, 195 B'way.
N. Y., Union Trust Co.
N. Y., Treasurer's Office.

London,Morton,R.& Co.
N. Y.. Office. 195 B'way.

Pittsburg, Pa.

Bonds—Priiiol-
pal,When Due.
Stocks—Last

Dividend.

Sept. l,'99,l%
Oct.15,'99, 2%

Moh. 1, 1949

Sept., '99, 1%
Sept. 19,'99,10
Julyl5,'99,3%
July20'99,:^%
May 1, 1933
Feb. 1, 1903
Oct. 16,'99,li4
May i, 1902
May 1, 1900
Mch. 1, 1900
Jan. 1. 193B
Oct. 10, '99, 10

N. Y.. dfflce,"l20 B'way
N. Y. Mere. Trust Co.

Jan., '97, coup, last p'd.

Oct.2'99,l\%
1913

Jan. 1, 1919

HVelsbaeh lilfflit.—Manufactures Welsbach lamps, and is con-
trolled by Welsbach Commercial Co. Annual capacity 5,000,000 lights.

DrviDENDS.—In June, 1893, 2 p. c; iu 1894. 16 p. 0.; in 1895,70 p. c;
in 1896, 80 p. c; in 1897. 80 p. c; in 1898, Mar., 20 p.c: .Tune, 20 p. c.;

Sept., 20 p. c; Deo. 23, 10 p. c; iu 1899, Mar., 10 p. c; June, 10 p c.

Sept., 10 p. c.

Barkings.—Earnings for year 1898 99 in V. 69, p. 177; net. $410,-
417; depreciation, $b6,476; four quarterly dividends, $257,965; total
undivided profits, $205,441; patent accounts charged off. $49,578:
balance, surplus, $155,863. President, W. E. Barrows, Broad and
Arch Sts., Philadelphia.- (V. 67, p. 220; V. 69, p. 177.)
Western Gas Co. (ITIIlwaukee).—Organized in 1893 under the

laws of New York. Owns entire capital stock of Milwaukee Gas Light
Co., this latter company being entirely free from encmnbrances. See
Btatement to N. Y. Stock Exchange in May. 1897, in V. 64, p. 1182. In
1899, Jan.l to Aug. 31 (9 mos.) , net, $308,877, against $292,fc 96 in 1898.
Bonds.—The bonds cover all the stock of Milwaukee G. L. Co.; un-

issued bonds for extensions and tmnrovements.
Dividends.—1895, 4 p. c; '96. 5 ;"'97, 5 ; '98, 6; '99, 6 p. c.

Earnings of Milwaukee Gas L. Co. In year 1898, net, $504,821;
1897, net, $489,211; 1896, net, $434,567; fixed charges, $188,386;
dividends, $200,000; bal., surp. for year, $46,181. In 1895, net, .$412,-
258. Prest, Emerson McMlllin, New York.—V. 64, p. 1043, 1182.

TFestern Transit Co.—Owns piers in Buffalo, N. Y., fleet of 15
steamers and also barges used on the Great Lakes. Has valuable real
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock.

Western Union Telegraph.—Organized under the laws of New
York State as the N. Y. & Mississippi Valley Printing Telegraph Co.,
on April 2, 1851, and name changed to present title by Act of New
York Legislature approved in AprU, 1856. On Jan. 19. 1881, was
dated the grand consolidation, in which the Western Union raised
its stock to $80,000,000, giving par, or $15,000,000, for the stock and
bonds of the American Union, 60 ner cent in new West. Un. for
At. & Pac. stock and a stock distribution of 48>2per cent to West.
Union shareholders, 10 per cent of which was for A. & P. stock owned
by W. U. Company.
In November, 1887, an issue of $5,000,000 of stock was made in pay-

ment for the telegraph system of the Baltimore & Ohio Telegraph Co.
In June, 1898, the $3,800,000 stLU owned by it was sold by the B. & O.
to the syndicate identified with the reorganization of that company at
a price said to be about 90.- V. 66, p. 1239.
tnOctober, 1892, the stockholders voted to increase the stock from

$86,200,000 to $100,000,000, of which $8,620,148 was then paid as
scrip div. to represent surplus earnings expended on the property.
In July, 1894, $550,000 stock was issued for purchase of American

Rapid Tel. Co. lines, imtil then operated under lease. In June,
1897, $2,000,000 stock (making total $97,370,000) was sold for
Improvements, etc., made in 1893 to 1896 fiscal years-V. 64, p.ll39.
Dividends.- ) '87. '88. '89. '90. '91. '92. "93 to Oct. '99, incl.
Since '86, p. c. 5 2 5 5 5% 5 15(10sc.) 5%(li4Q—J.)

Bonds.—The collateral trust bonds of 1888 (trustee. Mercantile Trust
Company) are issued to retire an equal amount of stock and bonds of
various telegraph and cable companies for the interest or dividends on
which the ^ estern Union Company is liable, these when so retired to
be held as security for the new bonds. On June 30, 1897, the following
stocks (par value) were pledged for the collateral trust bonds : Gold &
Stock Telegraph, $1,097,800; Internat. Ocean Tel., $1,961,500; N. Y.
Mutual Tel., $2,385,700; and bonds. Mutual Un. Tel., 6s, $3,043,000.
Leased Cojipanies.—Under leases the company aside from other

rentals pays interest and dividends as below. On June 30, 1897, the
company owned the following stocks of the several issues included
below as outstanding: Franklin Tel., $632,900; Gold <fe Stock Tel.,
$1,443,800; Int. Ocean Tel., $23,100; 111. & Mississippi Tel., $100,350;
Pacific <Sc At. Tel., $1,457,500; Southern & At., $390,475.

Lease Int. or div. Bonds
Company, <£c. expires. ^AmouHt. % Period, mature.

Am. Tel. & Ca))le stock. 1932 $14,000,000 5 Q—M No bonds.
EmpireA Bay State, st'k 1989 300,000 4 Q—M No bonds.
Franklin Tel. stock 1975 a267,100 2^ M&N No bonds.
Gold & Stock Tel. stock.Jan.,1981 b2,458,400 6 Q— J
Bonds $500, not mort. 500,000 5 M&N May 1,1895

Illinois & Mississippi
Tel. stock, perpetual.. cl,830,145 4 J&J .

Intem.Ocean Tel.stock.Jan.,1981 dl,015,400 6 Q— J No bonds
N.Y.Mut.Tel.8tock($25)Feb.,1982 el 14,300 6 ......
Mutual Un. Tel. 1st .. f 1,957,000 6g. M&N May. 19li

Northw. Tel. stk. ($50).My7,1980 2,500.000 6 J&J
Ist mort. int guar 1,180.000 7 J&J Jan., £904

Pac. & Atl. stock ($2.5) . 99 years e542,500 4 J&J No bonds
Sou. & Atl. stock (.$25).999 years li558,400 5 A &0 No bonds.

IT Exclusiveof amounts owned by Western Union directly or through
collateral tru.st, viz.: a $632,900; b $2,541,600; c $100,350;
d $1,984,600; e $2,385,700; f $3,043,000; g$l,457,500; li $390,475!
Latest Earnings.-Revenue for 3 months ending Sept. 30, 1899:
3 months— Net revenue Int. <t s. f. Dividend. Balance

1899 (partlyest.) $1,650,000 $224,273 $1,216,989 sur.$208,738
1898 (actual) 1,527,237 '.^24,273 1,216,985 sur. 85,979
Total surplus Sept. 30, 1899 (estimated), $8,066,928.
ANNUAL Report.—Statement for 1898-99 was in V. 69, p. 794.

1898-99. 1897-98. 1896-97. 1895-96.
Tear ending June 30. $ $ $ $

Bevenues for the year. . . . 23,954,312 23,91 5,732 22,638,859 22,612,736
Oper.exp'8,rent.,t'xe8,&c.l8,085,579 17,825,581 16,906,657 16,714,756

oflta 5,868,733 6,090,151 5,732,202 5,897,980

1898 99. 1897-98. 1896-97. 1895-96.
Year ending June 30. $ $ $ $

Dividends paid 4,867,949 4,867,911 4,792,855 4,767,805
Interest on bonds 897,092 896,555 895,510 893,967
Sinking funds 9,991 39,990 39,991

Balance of profits 103,692 315,694 3,847 196,217
Miles of Miles of No. of

Year. Poles&C'bl's. Wire. Offices. Messages. Receipts. Profits.
1866-67.. 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919
1879-80.. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,937
1892-93.. 189,936 769,20121,078 66,591,858 24,978,443 7,496,037
1896-97.-190,614 841,002 21,769 58,151,684 22,638,859 5,732,200
1897-98. .189,847 874,420 22,210 62,173,749 23,915,733 6,090,153
1898-99. .189.856 904,633 22,285 61,398,157 23,954.312 5.868,732
Office, 195 Broadway, New York City.—V. 69, p. 604, 794.

Westlngliouse Air Brake.—Organization. Etc.—A Pennsyl-
vania corporation. In 1898 purchased the Boyden Air Brake Co. and
the American Brake Co. V. 67, p. 843, 1065. Stock formerly
{5.000,000 (par $50) was increased to $10,000,000 in July, 1898,
5,000,000 being distributed among strokholders a"! a 100 per cent

stock dividend (V. 67, p. 128; see also V. 66, p. 955; V. 67, p. 1044).
Up to 1898 dividends of 20 per cent per annum had been paid for some
years. In 1899, Jan., 5 p. c; Apr.. 5 p. c; July, 5 p. o.; Oct., 10 p.c,
including 1^ p. c extra. As to litigation with New York Air Brake
Co., see V. 69, p. 181, 442. Receipts tor 2 years ending July 31, 1899,
reported as $15,109,303; cost of operation, $7,499,t87; net profit,
$7,610,216.— (V. 69, p. 181, 182, 286, 442, 647, 854.)

Westinghouse Electric dc JTIanufacturing Co.—Oroaniza-
TioN.—A Pennsylvania corporation manufacturing and selling a gen-
eral line of appliances used in the commercial applications of elec-
tricity for lighting and power purposes. Statement to N. Y. Stock
Exchange was in V. 54, p. 763. The company owns exclusive rights
to the Tesla patents on alternating currents.-V. 61, p.25, 153. In
March, 1896, an agreement was made with the General Electric Co.
for pooling patents. See V. 62, p. 502, 635, 1040; V. 68, p. 1024.
In 8ept., 1898, purchased substantially entire capital stock and all

but $850,000 of the $2.5(J0,('00 20yr. bonds of Walker Co. By an ar-
rangement then made, the $850,000 bonds are secured by a first and
the $1,650,000 bonds held by the Westinghouse Co. by a second mort-
gage. V. 68, p. 87. As to British Westinghouse Electric & Manufac-
turing Co., Limited, see V. 69, p. 232, 802.

Capital stock. Etc.—Stock authorized is $15,000,000, increased
from $10,000,000 in June, 1896, to provide for improvements made and
future needs (V. 63, p. 31.) The first preference stock carries
cumulative dividends of 7 per cent per annum, with right to partici-
pate equally with other stock after the same shall have received 7 per
cent, and preferential as to principal. See wording of preferred cer-
tificate in editorial of May, 1893, Supplement.
Of the $3,500,000 15-yT. 5 p. c, gold debenture certificates about

$3,000,000 were cold in Aug., 1898, to retire the floating and bonded
debt, returning to the treasury as available assets stocks and bonds in
various lighting aed power companies yielding an annual Income ex-
ceeding half the debenture Interest charge and part of the remaining
$500,000 were used In partial pajment for stock and bonds of the
Walker Co. V. 67, p. 324, 691. Sinking fund of $150,000 yearly
from 1900 to pay off debentures at 105, to be drawn by lot. No lien
is to be placed on present or future real estate or other assets without
providing for debentures. V. 67, p. 1112.

Dividends.—On pref. Feb., 1892, to Oct., 1899, incl. 7 p. 0. per an.
annual Report.- Fiscal year ends March 31. Net earnings for 4

mos. endlns July 31, 189s*, $55s,431. V. 69, p. 701 For year 1898-9,
output of Pittsburg factory was $6,951,669; net profit above $1,240,
000.—V. 69, p. 232. Report of March 31, 1897, was given In V. 64, p.
1222. No figures of earijlngs were given, but dividends on preferred
were said to have been earned and a surplus over. Latest yearly earn-
ings reported are for the year 1894-5 in V. 61, p. 25, and were: Net
earnings from business, $734,699; from other sources, $67,710; total,
$802,409, against $1,640,809 Iu 1893-94; Interest paid on bonds and
scrip, $69,061; dividends on pref. stock, $274,059. Balance sheet July
31, 1899, was In V. 69, p. 694, snowing: Current liabilities—AacoMnts
payable, $926,841; bills payable, $1,226,000; Current assets—Cash,
$745,175; blUs receivable, $406,100; accounts receivable, $2,723,995;
materials on hand. $3,029,584.

'

Directors.—Brayton Ives (Chairman of the Board), Charles Francis
Adams, Lemuel Bannister, August Belmont, A. N. Brady, N, W Bum-
stead, B. H. Warren Marcellus Hartley, G. W. Hebard. James H. Hyde,
Brayton Ives and George Westinghouse. President, George Westing-
house; Ist Vice-President, Lemuel Bannister; 2d Vice-President, B. H.
Warren; 3d Vice-President and Treasurer, P. F. Kohb6. N Y office is
at 120 Broadway.—(V. 69, p. 232, 452, 647, 694, 704, 802.)

W^estlnghouso ITIachlue Co.—Organization, Etc.—A Pennsyl-
vaula corporation manufacturing gas engines, etc., under Westing-
house patents. Stock Increased from $1,500,000 to $3,000 000 in
Mar., I8b9. Par value of shares, $50. V. 68, p. 431. Bonds.—On Ueo
li, 18vt9, the stockholders will vote to Issue $l,v;.50,000 additional bonds
to build a steel foundry and forging plant at East Pittsburg, having
a daily capacity of 80 tons of steel castings and forglngs, V 69 p.
854. (Seo also V. 69, p. 802.) There are also $350,000 bonds due 1914,
Interest J & D., at Fidelity Title* Trust Co., Pittsburg, President
George Westinghouse; Secy., T. J. Brown. Office, 25th St. and Lib-
erty Ave., East Pittsburg, Pa.—V. 69, p. 797, 854.

U'heellne Lake Brie 4c Pittshurg Coal.—See 8CP. of Jan., '98

Xelton Co.—See Supplement of July, 1899.
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Amalgamated Copper Co.—Organization, Etc.—Incorporated
on Apr. 27, ls99, in New Jersey. Stock authorized, $7.^.0()0,o« 0, all

common (par iplOO), with wMch had been purchased in May. 1899,
large interests in Anaconda Copper Co., Parrott Silver <fc Copper
Co., Wa!*hoe Copper Co., Colorado Smelting & Mining Co., and other
propertie.a; in June, 1899, alno, the Santa Rita Copper Co. of New
Mexico, for $1,400,000. V. 6«, p. 1022, 123a. Stock expected to be
largely increased to acquire minority intsrests in properties named
and additional properties, including the Butte & Boston and Boston
& Montana. Has no bonded or mortgage debt. V. 68, p. 820. 870.
First quarterly dividend on preferred, l^jp. c., and la p. o. extra paid

Oct. 16. 1899.- V. 69, p. 646, 696.

Officers.—President, Marcus Dalv; Vice-Pres.. Henry H. Rogers!
Sec. and Treas , William G. Rockefeller. Other Directors, F. P. Olcott,
Robert Bacon, Jas. Stillman and A. C. Burrage. Office, 52 Broadway,
New York.-(V. 69, p. 646, 696.)

American Agricultural Clienilcal Co.—Organization.—In-
corporated in May, 1899, in Connecticut, under special diarter, and
acquired control of the fertilizer companies (except Listers' of New-
ark) named in prospectus in V. 68, p. 974. Several of the constituent
companies are also large producers of boneblack, glue, acid, carbonate
ammonia, sulphate of soda, etc. Stock authorized, common, $20,000,-
000; prei. (as to assets and dividends), 6 p. c. cum., $20,000,000.
Issued in Sept., 1899, $16,500,000 each. Flri»t dividend on preferred
3 p. 0.. paid Oct. 1, 1899. V. 69, p. 592. Average annual profits of
the several concerns for live years amounted to $1,419,879. President,
John F. Gibbons, New York ; Secretarv, Henry L. Dudley; Treasurer
James M. Gifford. New York office, 26 Broadway.—V. 69, p. 128, 592;
American i%lr Poorer Co.—ORGANiZ4TiON.-Incorporated in

1897. Owns Hoadly-Knight patents absolutely, for all purposes, for
North and South America, and Hardie patents for all parts of the
world. Stock authorized, all common $7,000,000; outstanding, $5,-
845,600; par $100. The Metropolitan Street Railway is largely inter-
ested in the company; in Sept., 1899, 28th and 29th Street line was
equipped with compressed air motors. Pres..A. A. McLeod; Sec. and
Treas., Henry A. Himely, 621 Broadway, N. Y.—V. 6», p. 130.

American Alkali.—ORGANiZATiON.—Iucorporated in New Jersev
on May 4, 1899. Stock, common, $24,000,000 (all issued) ; 8 per cent
cum. pref. (with rieht to share with common pro rata in additional
dividends), $6,000,000 ($10 paid in [Oct., 1899) ; par of each, $50.
See prospectus. V. 68. p. 925. Proposes to manufacture at Sault Ste.
Marie, by an electrolytic process (protected by patents), upon first in-
stallation of plant, 170,000 tons of caustic soda and 93,000 tons of
bleaching powder. W. W. Gibbs of Philadelphia is President. Office,
Drexel Building, Philadelphia, Pa.—V. 68. p. 821, 925.

American Beet Sngar Co.-Organization.—Incorporated on
March 24, 1899, and took over beet sugar properties, viz.: Fac-
tory at Grand Island, Neb., capacity 350 tons of beets per day; Nor-
folk, Neb., 350 tons per day ; Chino Ranch, Southern California,
750 tons per day, and Hueneme, Southern California (almost com-
pleted), 2,000 tons per day. In addition, 7,500 acres of farming land.
Stock, common, $15,000,000; preferred, 6 per cent, noncum.,

$5,000,000, of which $1,000,000 is to be a treasury reserve. Par of
all shares, $100. First dividend at rate of 6 per cent from Apr. 18,
1899, paid July 1,1899; October 2, li^ per cent. See prospectus in
V. 68, p. 280, 616. President, Henry T. Oxnard; Sec, G. W. Glddings;
Treas., S. D. Schenck. 32 Nassau St., N. Y. V. 68. p. 1 130.

American Brick Co.—Organization.—Incorporated in New
Jersey in March, 1899, to consolidate the leading brick-making plants
along the Hudson River. V. 68. p. 471,925, 1074. New Co. to begin
operations in spring of IPOO. Stock authorized, common, $7,500.000

;

W-ef., 7 per cent.non-cum., $7,.'S00.000. Pres.. Oakleisrh Thorne; Vice-
President. Robert Main ; Secretary-Treasurer, Edwin Thorne, 43 Cedar
St., N. Y. The other directors are Samuel Thorne, President Penn-
sylvania Coal Co.; Grant B. Schley, of Moore & Schley; Daniel S.
Lament, R. Somers Hayes and Aaron E. Aldrldge. Office 43 Cedar St.,
New York.

American Bridge Co.—Organization.—To be incorporated as a
consolidation of leading structural iron and steel bridge concerns in
the U. 8. (28 under options in Oct., 1899), Including A. & P. Roberts
Co. (Pencoyd Iron Works), Philadelphia. Pa.; Carnegie Co.'s Keystone
Bridge Works, Pittsburg, Pa.; Post & McCord, Brooklyn, and J. B. &
J. M. ComeU, New York. V. 69, p. 25, 696. Stock, common, $40,-
500,000; pref., 7 per cent, $27,000,000. Present issues to be. com-
mon. $34,500,000; pref , $23,000,000. Average total annual earnings
for a series of years, after making strict allowance for deterioration,
were estimated to be $2,997,000. J. & W. Seligman & Co. were, in Oct.,
1899, expected to finance it.—V. 69, p. 25, 696.
American Cbicle Co.—Organiz\tion.—Incorporated m New

Jersey on June 3, 1899, and a consolidated all the leading chewing
gum interests. V. 68, p. 1130. Stock, common. $6,000,000; preferred,
6 p. o.cum ,$3,000,000. First quarterly dividend on preferred Ha p. c,
and dividend on common II9 p. c, paid Oct. 16, 1899. V. 69, p 796.
For list of manufactories absorbed see V. 68,p. 871. Annual profits
of constituent companies, it is said, were in excess of $560.00i). Presi-
dent, W. J. White, Cleveland; Vice-President, Dr. Beeman, Cleve-
land ; Secretary, Jonathan P. Primley, Chicago; Treasurer, H. Rowley.
—V. 68, p. 1021, 1130, 1223; V. 69, p. 796.
American Cotton Co.—Organization.—Makes and leases a pat-

ented machine for producing cylindrical bales of cotton, the lint cot-
ton being formed by rubber rollers into a continuous sheeting and taen
wound on a core. Bales 3 feet Ions, weighing 270 pounds, density 35
to 40 pounds, against 22ia pounds for old'style compressed square
bale. See V. 68, p. 821. In 1897 handled 35,000, in 1898, IbO.OOO
cylindrical bales. Stock, common, $4,000,000 ; pref., 8 per cent cum ,

$3,000,000 all outstanding. All accumulated dividends on preferred
stock paid May 2, 1899; Nov., 4 p. c. Dividends are payable M Nat.
office, 27\Villiam Street, New York. President, John E. Searles.—V.
68, p. 821.

American Dlntrict Telegraph.—Pee Supplement of .Tan.. 1893.
Annual report for year ending Dec. 31, 1898, was In V. 68, p. 2 9.
showing gross, $586,021; net, $86,336; dividends (2 p. c.), $76,884.
Stock, $4,000,000; outstanding, $3,844,700; par $100. No bonds.
Dividends.— 5 1891. 1892. 1893. 1894. 1895. 1896. 1897. 1898. 1899.
Percent. (l 2^ 'i'^ \ 3 1 2 2 May,l
Office, 8 Day St., N. Y. Clty.-V. 66, p. 234; V. 68, p. 229, 426.
American Electric Heating Corporation.-See Sdpp. of

July, 1898, and V. 62, p. 587, 634; V. 63, p. 793.
American FiHherlcM Co.—Incorporated at Trenton, V. J., Jan. 8,

1898, to consolirtat«^ menhaden oil factories; see V. 66, p. 132. Stock,
$8,000.000 common and $2,000,000 pref., all outstanding. On pref. first
dividend, at rate of 7 p. c, paid.Sept., 1898; 1899 dividends were passed,
earnlngH heinif required for working capital. Presi., Charles J. Cauda;
John .). .McAuliffo. Sec, 135 Front at., N.Y.— V. 68, p. 569.
American Hide Sc Leather Co.— Organization.— Organized

in New Jersey in 1899. V 69, p. 493. In Aug., 1899, said to control
about 75 per cent of the upper leather output of the country, Including
nearly all the concerns mentioned in V. 68, p. 9/5 except Webster <Sc

Co. and R. Suhm Leather Co.
Stock and Bonds.—stock authorized, common, $17,500,000; pref.,

7 per cent cumu., $17,500,000. Issued, common. $11,500,000; pre
rerred, $13,000,000, of which $3.50.000 common and upwards of $700,-
000 preferred will be held In trust to acquire additional properties.

V. 69, p. 646. Bonds, $10,000,000 20-year sinking fund gold 68
(present Issue. $9,000,000), due Sept. 1, 1 919, but subject to call at 1 15
on any Interest day, $l,000each C, int MS; Colonial Trust Co., N. Y.,
Trustee. A sinkine fund of .1*172,500 will retire bonds Sept. 1 yearly.
If purchasai)le at 115 or less, or if not wiU be invested in other securi-
ties. J. & W. Seligman & Co. financed the consolidation. President,
Geo. A. Hill; Sec, Robert 8. Greene.—V. 69, p. 335, 493, 646, 697.

American Ice Co.—Organization.—Incorporated in New Jersey
on March 11, 1899, and in October, 1899, had acquired most of the
$10,000,000 stock of the Consolidated Ice Co. of Now York (see V. 65,
p. 401) and the $10,000,000 stock of the Knickerbocker Ice Co. of
Maine. For list of plants, balance sheet of August 31, 1899, etc., see
official statement, V. 69, p. 793. Transacts a wholesale and retail
business in tlie city of Greater New York, N. Y.; Philadelphia, Pa ;

Baltimore. Md.; Washiutton, D. C; Camden, N. J.; Lakewood, N. J.,

and Atlantic City, N. J. Said to control a large part of the ice privil-
eges of the Hudson, Kennebec and Penobscot rivers.

Stock & Bonds.—Common and preferred stocks authorized, $30,-
000,00u each; outstanding common, $22,939,100; pref.as in table. Par
of shares, $100. After 6 per cent on preferred the common stock is
entitled to all dividends. First dividend on preferred, II3 percent,
paid Oct. 14, 1899. On common, 1 p. c, paid Nov. 15, 1899.

Directors, Etc.—Charles W. Morse (President), Charles T. Barney,
Frank K. Sturgis. William H. Gelshenen, H. H. Morse, Alfred W.
Hoyt, all of Now York; J. Manchester Haynes, of Augusta, Me.; D. W.
Hunt, of Philadelphia; Wesley M. Oler, of Baltimore; «;. B. Church, of
Washington. D. C; Jonn D. Schoonmaker, of Rondout. Treasurer is

J. T. Sprouil. Office, 133 East 23d St.. New York.—V. 69, p. 793, 852.

American Pneumatic Service Co.—Organization.—Incorpor-
ated in June, 1899, under laws of Delaware— (V. 68, p. 1130, 1179.)
Is the owner of the whole, or nearly all, stock of the Lamson Consoli-
dated Store-Service Co., the International Pneumatic Service Co., the
Massachusetts Pneumatic Tulie Co., the Boston Pneumatic Transit
Co. and several other companies. These companies are engaged in the
manufacture and Installation of pneumatic tubes, which they sell,

lease or manage for inside stores and buildings, and outside in streets
for carrying cash, parcels, messages, mail, etc. The company owns
and controls patents for the United States, England. France and Ger-
many. The systems of the companies owned by it are in nearly all of
the "large stores and buildings of the United States, Canada and
Europe. The mail tubes in Boston are operated by the Boston Pneu-
matic Transit Co. Last report of Lamson Company V. 68, p. 1073.

Stock.—Common, $10,000,000. One-half is in the treasury to be
used for future requirements. The preferred is $5,000,000 6 p. c.

non-cum.. having a preference as to assets and dividends, of which
$4,000,000 is issued tor purchase of properties and $1 .•OO.OOO Is sub-
scribed for at par in cash, payable in instalments. Par of all stock,
$50 per share. There are no bonds. First dividend on pref. stockpay-
able Oct. 25, 1899. at the rate of 6 per cent per annum. Registrar of
stock—Boston Safe Deposit & Trust Co. Directors—Henry M. Whit-
ney, Q-eorge W. Armstrong, John Shepard, Benjamin W. Currier,
Oakes Ames, Arthur 8. Temple, Samuel S, Sias, Ubert K. Pettingill
and W. E. L. Dillaway. Office, Fiske Building, 89 State Street, Bos
ton, Mass. Arthur 8. Temple, Treasurer.—V. 69, p. 697, 79t5.

American Radlator.-Incorporated in New Jersey on Feb. 14,
1899. Stock authorized, common, $5,000,0i 0, all outstanding; pref. 7
percent cum., $5,000,000, of which $2,0(j0,000 retained in treasury.
Par of all shares, $100. See prospectus in V. 68, p. 329. First divi-
dned on preferred. 1% p. c, paid May 15, 1899: Aug. 15, l%p.c. Office,
Lake & Dearborn Sts., Chicago. Sec, C. M. Woolley.—V. 68, p. 821.

American Screw Co.—Statement 1898, V. 68, p. 572.

American Shtpbnilding Co.—Organization. -Incorporated
in New Jersey on March IS, 1899, to unite the shipbuilding and kin-
dred interests of the Great Lakes. Stock, common, $15,000,000;
preferred, 7 per cent, non-cum., $15,000,000; par of all shares, $100.
Outstanding, $7,600,000 common and $7,600,000 pref. First dividend
on pref., 1^ p. c, paid July, 1899; Oct. 16, 1% p. c. Checks mailed.

Officers.—President, W. L. Brown, Chicago; Vice-President, R. L.
Ireland, Cleveland; Sec. and Treas.. R. C. Wetmore.—V. 69, p. 853.

American Soda Fountain.—Formed in '91 in N.J.—V.66,p.382.
Stock outstanding: Common, $1,250,000; 1st pref., 6 per cent, cum.,
$1,250,000; 2nd pref., 8 per cent, cum., $1,250,000; par, $100.

Dividends.—On 1st and 2d preferred stocks in full to Nov., 1896,
Incl.; none since. On common stock to Feb., '96, 10 p. o yearly; in May,
'96,l%p.c.; Aug., l^p. c; Nov.,l%p. c; none since—to Oct., 1899.
General Finances.-On Aug. 31, 1898, there were loans (unse-

cured) to the company by Its managers of $117,730 and additional
loans from the managers of $476,134 secured by customers' notes.
Annual Report.—Report for year ending Aug. 31, 1898, V. 67, p.

1053, showed loss on operations $134,933, as against loss $37,394 for
1897, $257,954 for 1896, and profit $21,727 for year 1895. Presi-
dent. James W. Tufts. N. Y. office, 449 First Ave.—(V.67,p. 1053.)
American Steel Hoop Co.—Organization.—Incorporated in N.

J. on April 14, 1899. For list of plants absorbed, see V. 68, p. 870; V.
69, p. 852. Stock, common, $19,000,000; pref., as to assets and div.
7 p. c. cum., $14,000,000; all issued; par of each, $100. As to rights
of .stock, see V. 68, p. 870. No bonds. First dividend on preferred, 1 ?i

p. c, paid July 29, 1899; IH p. c, paid Oct. 30. Annual tonnage, 700,-
000 tons of finished product and 200,000 tons of pig iron. Net earn-
ings of constituent cos. 9 mos., to April 1, '99, $720,000.
Officers.—President, C. 8. Guthrie; First Vice-President, C. A.

Painter; Treasurer, F. S. Wheeler; Secretary, F. L.Clark. Executive
Committee. C. 8. Guthrie. George E. Painter, Veryl Preston, W. B.
Leeds. D. G. Reid, W. H. Moore, W. E. Reis and F. S. Wheeler. Office.

71 Broadway, N. Y.— V. 68, p. 870; V. 69, p. 854.

American Straw Board.—Incorporated under the laws of Illl'

nois. In 1893, dividends, 2 per cent, paid in March and June. Dec. 23,
1898. paid dividend 1 p. c—V. 67. p. 1108. See V. 62, p. 587. Bonds,
1st 20 year gold 6s. ,$829,389, due Feb. 1, 1911, int. FA, at Inter-
national Trust Co., Boston, reduced from $1,250,000 by sinking fund.

Anndal Report.—V. 66, p. 182. Report for 1898, in V. 68. p. 327:
1898. 1897. 1896. 1895.

Gross income $2,278,390 $2,575,000
Profits $115,862 $89,703 113,292 93,473
Per cent on stock.... 1-9 1-49 1-88 1-55
Bills payable Jan. 1,1899, $300,000; total surplus Jan. 1, 1899, $217,

434. President (in Feb., '99), R. F. Newcomb. General office, Old Col-
ony Building, Chicago. V. 68, p. 327; V. 69, p. 285, 441.

American Type FoundernCo.-Incor'd lnl892 under laws of N.
J. V. 55, p. 625 and adv. In 1896 decreased the $5,000,000 common
and $4,000,000 pref. stock to $4,000,000 (par $100) common stock.

V. 62, p. 682. As part of the capital readjustment $500,000 30-year,
gold 6 per cent debenture bonds (part of an issue of $1,000,000) were
issued in July, 1896, $100,000 in 1897-8; $9(i.800 in 1898-9 and bal-

ance, $303,200, will be sold to reduce floating debt; int. paid M-N »)t

tru.stee. Mercantile Trust Co., N. Y. Bills payable Aug. 31, 1899.
$545,000-8ee V. 65, p. 822. ^ ^
Dividends on preferred In 1893: 4 p. c; Oct., 1898, 1 p. c, first

since reorganization; In 1899, Jan., April, July, Oct. 16, 1 p. c. each.

annual Report.—Report for year ending Aug. 31, 1898, was in

V. 67, p. 952. In 1898 9 gross profits after deducting expenses, $249,-

563; Interest charges, $59.&11; net, $190,052. ^ _,„, „^„ ^

President, John E. Searles, 27 William St.—(V. 67, p. 688, 735, 952.)
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Auierlran Wlndoiv Glaas.—Organization.—Incorporated In
Peunsvlvania on Aug. 2, IS'^i), to consolidate window-glass plants,
excluding plate glass, located in the States of New York, New Jersey,
Pennsylvania and Indiana. V. 69, p. 330. See partial list in pros-
pectus, V. «;), p. 7-14. Mock, common. $13,000,000; pref., 7 per cent
cum.. $4,000,000; jiar of shares. sjilOO. No mortgage can be issued
without the consent of 7.5 per cent of the preferred stock. Owners of
plants received 75 per cent of purchase i>rlce in common stock, re-

mainder in cash. Preferred stock, over-subscrihed for, was ottered at
p*r. with bonus of one-third in common stock. Subscriptions received
by Farmers' Deposit Nat. Hank, Pittsburg.—V. 69, p. 7i4, 796.

Asplialt i'ouinaii)- ol" A inerUa.—Organized June 28. 18' 9,
under the laws of New Jersey, to manufacture, produce and use
asphalt and other natural and artificial pavements and paving ma-
terials. Capital stock $30.0i)0.00(), par value of shares $50 each, all

iBsued. and 10 per cent paid in cash
There has also been issued bv the Land Title & Trust Co. of Phila

delphia. as Trustee, $30,(100,000 or 5 i>er cent 50-year collateral gold
certificates. i)rincipal and interest of which are secured by the deposit
with the Trust Company, as trustee, of shares purchased by the As-
phalt Co. of America (see V. 69, p. 335, 387) The semi-annual Inter-
est upon these certificates due on Oct, 1. 11^99, was paid at above-
named trust conipanv. President, Sidney F. Tyler; Sec. and Treas.
Ellis A. Ballard, Land Title it Tr. Bldg., Phila.—V. 69, p. 387.

Bay State Gas Co.—Incorporated in 1889 under the laws of Del-
aware, and acquired $995,000 of the $1,000,000 stock of the Bay State
Gas Co. ofNew Jersey, which latter company owned substantially aU the
capital stock of the following companies supplying gas to the city of
Boston: Bay State of Mass.; Boston Gaslisrht, Roxbury Gaslight and
South Boston Gaslight. The stocks of these four operatllng companies
were pledged to secure the bonds below mentioned, but their voting
power was acquired in Nov., 1897, for New England Gas & Coke Co.—
which see on a preceding pagts—also V. 65, p. 1'221: V. 68. p. 1179.

Stock.—Stock (par $50) increased from $5,000,000 to $15,000,000 in
October, 1895, to acquire "certain gas properties." In Sept., 1897, in-

creased to $50,000,000—see V. 65, p. 515, 570, 778. As to reasons for
this increase and hi.story of Bay State Co.— see V. 65, p. 1221. In Jan.,
1899, further increased to $100,000,000. Vol. 68, p. 84, 1179.
Bonds.—The "Boston United Gas" mortgage of 1889 was Issued by

the B. S. Gas Co. of New Jersey and guaranteed by the Delaware
company. The mortgage is for $12,000,000 gold bonds, of which
$7,000,000 were secured by deposit with the Mercantile Trust
Co., trustee, of practically all the stock of the Boston, South Boston,
Roxbury and Bay State (of Mass ) gas-light companies of Boston, said
to have cost over $10,000,000. Of the balance ($5,000,000) , $3,000,000
were reserved to acquire other gas companies upon certain terms and
$2,000,000 for improvements. Each registered $1,000 bond is entitled
to 5 votes. There is an annual sinking fund of one per cent of the entire
Issue, and bonds can be drawn at 105. All the bonds issued are de-
posited with Mercantile Trust Co.. N.Y., which issuesits Boston United
Gas trust certificates therefor. V. 67, p. 221; V. 68, p. 84.

Earnings—Fiscal year ends June 30. Reports of the six operating
companies in V. 69, p. 694; V, 65, p. 1112, showing:
Tear. Gross. Net. Other inc. Dividends. Bal., sur.
1898-99 $2,953,806 $949,2<<6 $107,310 $824,262 1[$17.714
ITAfter deducting interest, charges, etc.—V. 69, p. 77. 694, 697.

Beiblehem Iron Co.—See Bethlehem Steel Co.

Bethleliein Steel Co.—Organization.—Incorporated in Pennsyl-
vania April 17. 1899 (V. 68. p. 770). leasing The Bethlehem Iron Co.
from May 1, 1899, at 6 per cent on its $7,500,000 stock, payable quar-
terly (Q.F.). and will extendits operations. Capital stock $15,000,000,
in shares of .$50 each, on which to Oct., 1899, $2 had been paid up.
First dividend. 50 cents per share, paid Sept. 1, 1899. V. 69. p. 2m4.
For terms of lease, etc., see V. 68. p. 821, 975. Bethlehem Iron Co.
has outstanding $1,351,000 Ist 5 per cent bonds, dated 1886, due
Feb. 1, l! 07, int. F.-A. at Fid. Ins., Trust & Safe Dep. Co.. Phila.,
Trustee. President, Robert P. Linderman; Treas., C. O. Brunner;
Sec.. Abraham t*. Schropp.—V. 69, p. 7 7, 78, 284.

BostondcITIont.Consol. IWInlng.-V. 68, p. T20; V. 69, p. 178.

Brooklyn Ferry.—Organization.—Owns ferries from Roosevelt
St.. Grand St. and 23d St., New York, to Broadway, Brooklyn, and
from Grand St., New York, to Grand St.. Brooklyn; also leases from
10th St and 23d St.. N. Y.. to Greenpoint, Brooklyn. V. 67, p. 273.
Leases Tenth & Twenty-third Street Ferry for 99 years from Dec,
ISg-*, at 5 per cent on $550,000 bonds and 5 per cent on $1,000,000
stock. Has privilege of buying property at any time during the lease
for $1,000,000, subject to the existing mortgage. V.67.p. 1206.
Seccritiks.-Authorized issue of consols is $7,500,000, of which $1,-

000,000 held to retire an equal amount of Ists due 1911 of former N.
Y. & Brooklyn Ferry Co. Capital stock Is $7,500,000. Mortgasre
covers real estate in Brooklyn and 16 steel boats.—V. 68, p. 1022.
BrnnH'wick (Ga.) Dock & Improvement Co.—Successor to

Brunswick Co.reorg. per plan in V. 65, p. 326; see also V. 66, p. 1043.
Stock AND Bonds.—Stock, $5,000,000 (par $100); all listed in Aug.

1898— seeapplication V. 66. p. 1043. Bonds all redeemed and canceled
V. 67, p, 273, 481. President, Henry E Howland, 35 Wall St., New
York; .secretary and Treasurer, A. G. Kraetzer, Jr., 142 Pearl 8t,
N. Y. V. 66, p. 1043; V. 67, p. 273, 481; V. 68, p. 1022.
BiifTalo Gas.—Organized in Oct.. 1899, and consolidated the

Butt^alo City Gas Co. and Buffalo Gas Light co. The Buffalo Gas Co.
owns entire i-tockjand bonds of the Mutual Gas Light Co. and about
27.000of .30.000 shares of stock and $1,980,000 of $2,100,000 bonds
of Peoole's Gas Light <fe Coke Co., plcdired as part security for the
$5,900,000 BuflfaU) Citv Gas bonds (see V. 67, p. 1262). The new
company will issue $7,000,000 stock to be exchanged for that of old
companies; preferred stock. 6 per cent non cum., $2,000,000, about
$1,7 10,000 of which to be exchanged lor existing Buffalo City Gas
debentures; $7,000,000 new 5 per cent bonds, of which $."),900,000
to be reserved to retire the .$5,900,000 Buffalo City Gas Ss and $1,100,-
000 to be used for improvements, etc. V. 69, p. 129. A. C. Hum-
phreys. 31 Nassau St., President.—V. 68, p. 1224; V. 69. p. 129. 796.
Cambria Iron Co.—See Cambria Steel Co.

Cambria Steel Co.—Incorporated In Penn. In Nov., 1899, per plan
in V. 67. p. 688, leasing the Cambria Iron Co. for 999 years at 4 i>. o.
on its $8,468,000 stock. Capital stock. $16,000,COO; $1 50 per share
paid in Dee. 1, 1898, and '$1 .50 called, payable Dec. 1.1899. V 69,
p. 6 '7; V. 68, p 975. This will provide the needed capital. On May
15, 1'09, a dividend of 40 cts. per share was paid; on Aug. 15, 1899,
ROcts. per share; on Nov. 15, 189>». .$2 50 per share. V. 69, p. 6^7,
745. For terms of lease see V. 68, p. 128.— iV. 69, p. 78, 697, 745.)
Canton Company.—See Supplement or April, 1897.
C'arneg'e Steel Co.—Okgamzation.—Incorporated in Pennsj l-

vania on May 29. 1899. to take over the "Carnegie companies." the
flcnry C. Frick Coke Co. and allied interests. The projjerties to be ac-
quired (.see V. 68. p. 925; V. 69, p. .o92,) embrace besides blast fur-
naces, steel plants, 11,000 coke ovens, etc., 4u,0ii0 acres or uiimined
coal, 20,<'00 acres of surface lands, etc.; five-sixths of stock of Oliver
(Mesaba Iron) Mining Co., 893 per cent of stock of Lake Superior Iron
Co. (see V. 68, p. 824), one-half of stock of Pittsburg Bessemer &
Lake ErieRR. V. 68, p. 870. 925, 1022: V. 69, p. 745, 853. Total out-
put of steel products for 1898. 2,171,225 gross tons. Consolidation
expected to be effected about Jan. 1, 1900.— (V. 69, p. 54:^, 592, 745,
89Sa)

Central Coal Sc Coke Co. of Kansas City.—(V. 67, p. 369.
Central Foundry.—Incorporated in New Jersey on July 11,

1899. and acciuired manufactories of soil pipe, said to control 95 per
cent or the trade in the U. S.. Including J. L. Mott Iron Works, New
York. Jo>hua Regester & Sons and Henry McShaue Mfg. Co.. of Balti-

more. Md.. and others mentioned in V. 69. p. 178. Consolidation was
effected Julv 15. 1899. Baring. Magoun <.fc Co. financing the deal.
Stock, common. $7,000,000; pref. . 7 per cent cum., $7,000,000. Bonds,
$4,000,000 20-vear debenture 6s, subj. to call after two years at 105.

Hresident. John R. Reid; Secretary. G. Schumacher; Treasurer,
W. L. Rogers. OfHce, 100 B'way, New York.-V. 69, p. 129, 178, 228.

Central Sc Soath American Telegraph.—Owns cable line from
Vera Cruz, Mexico, to Valparaiso. Cuili, 4,750 miles, and land lines
350 miles, etc. Also r^ie Tran.s-Andine telegraph lines, 1,200 miles,
Durohased in 1891, and connecting Valparaiso with Buenos Ayres.
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter-

est in cable between Galveston and Coatzacoalcos, 825 miles, etc.

Dividends, ) 1885. '86. '87. 88-'96. '97. '98. '99

Percent. ^4 4 6 7 y'rly 6% 6 (6 (^-J)

In 1890 20 per cent in stock.

Earnings.-Year 1898, gross, $937,229; net, $537,229; dividends,
$463,536; balance. $109,693. Office, 37 Wall St., N.Y.— (V. 65, p. 666.)

Central Cnion Teleplionc (Cliicago).—Thiscompany controls
the Bell Telephone business in Indiana, in Ohio with the exception of
Cleveland and Cincinnati, and in Illinois excepting Cook and four
other counties. Capital stock is $6,605,300, of which 52 percent is

held by Amer. Bell Telephone Co. Subscribers Jan. 1, 1899, 45.305.
Of the $6,000,000 lO-'20-vear tfold consol. 5s, due Jan. 1, 1919, $1,-

500,000 were issued in 1899, $2,500,000 are reserved to retire Ist.

6s subject to call after Julv 1, 1906, and $2,500,000 for actual cost of
future extensions and improvements. V. 68, p. 379, 472, 570. fee
also advertisement in Chronici.e of Mar. 25, 1899. Report lor 1898
given in ". 68, p. 229. President, W. A. Jackson.-V. 69, p. 441.

Chicago Telephone.—V. 66, p. 234; V. 68, p. 229.
Claflln (H. B.) Company.—Incorporated under the laws of New

Jersey in May, 1890, and deals in dry goods. Its premises have a
frontage of 375 feet on Worth Street, andfwith aU appurtenances are
valued at $2,739,181, its total assets June 30, 1899, including merchan-
dise, accounts receivable, etc., being put at $18,218,071. V. 64, p. 132.

Dividends.— 1890-1892. 1893. 1894 to Apr., '99. J'y.&O ,'99.

Common, p c. .. 8 yearly. 8^4 6(li2Q.-J.) 2 each.
Preferred stocks In full to Nov. 1, 1899. '

Report.—Report for half-year ending June 30, 1899, V. 69, p. 127.

6 tnonlhs to June 30— 1899. 1898. 1897.
Net for dividends $607,032 $241,248 $209,605
Interest on Ist and 2d pref 142,125 142,125 142,125
On common (3ia%)134,018(3%)114,873(3%)114,873

Balance sur '330,889 def.$15,750 del.$47,393

Suridus reserve for com. stk. June 30, 1899, was $463,793.
Profits lor full calendar years before deducting any dividends have

b.?-3.n: In 1898, $526,545; in 1897, $510,943; in 1896, $261,518; in
1895, $613,970; in 1894, $488,312 ; in 1893, $323,786. OflSce, corner
Church and Worth streets. New York.— (V. 68, p. 82; V. 69, p. 127.)
Columbian Electric Car Lii^fhtins & Brake Co.—Incorpo-

rated in New Jersey about March, 1899, and purchased entire control
of An er. Eleo. Light Co. and United Electric Co. Stock authorized,
$10,000,000, all common; par $100. Piesident, A. G. Frjmuth; Sec.
and Treas., De Ruyter M. Hollins. 11 Broadway, N. Y.—V. 68, p. 722
Colnmbus &. Hooking Coal &. Iron Company.—Organized at

Columbus, O., Jan. 26, 1883, and owns large coal and iron properties
(13,250 acres of land) in Ohio. See V. 44, p. 278; V. 63, p. 559.

Organization.—Reorganized in 1898 without foreclosu'-c per plan
in V. 65, p. 976, the stockholders paying $3 per share, for which they
received preferred stock, and the old firsts being limited in amount to
$930,000 and made to cover additional property, interest being re-
duced from 6 to 5 per cent—V, 65, p, 367, 976; V. 67, p. 28— see end't
onbond V. 66, p. 81. Stock $5,036,700, of which $336,700 is pref. First
M. 30-year 5s outstanding. $930,000, due Jan. 1, 1917. int. J. -J. at
Cent. Trust Co., N. Y. At the annual meeting in May, 1899, a com-
plete change in the management took place.—V. 68, p. 976.

Report.—Report lor year ending Mar. 31, 1899, V. 69, p. 540:
Int., Deprt-

IrtoMar. 31. Oross. Net. taxes, etc. ciation.etc. Bal.,def.
1898-99 $320,316 $35,983 .$56,568 $15,902 $36,487
-(V. 68, p. 976; V. C9. p. 5 40.)

€om«tock Tunnel Co.—See Supplement of April, 1897,p. 153.

Consolidated Lake Superior Co.—Organization.—Has Con-
nectieut charter, and under control of Philadelphia parties, has ac-
quired and will develop the partially utilized water-power, esti-
mated at 200,000 hydraulic horse-power, at Sault Ste.Marie, Michigan
anrt Ontario. Owns all the capital stock of the following-named
companies, capitalized as follows: Michigan Lake Superior Power
Co., common stock $500,000, and 80-year 5 p c. first M. 58 tsee V. 69. p.
336) $3, .'100,000; Lake Superior Power Co. of Ontario, preferred
Iti500,000. common $1,500,000 ; Sault Ste. Mario Pulp & Paper Co. ol
Ontario, preferred $750,000, common $l,2'i0,000; Tagona Water &
Light Co. of Ontario, $200,000. See prospectus, V. 68, p. 1075.
Stock, Etc.—Stock authorized, common, $14,000,000, all outstand-

ing; pref., 7 p. c. non-cum., .t6,000,u00, of which $l,500,0C0is8ued for
properties ana balance, .'*;4,500,Oeo, reprcsentoQ bv Provident Life &
Trust Co. or Philadelphia, receipts $10 paid; par of all stock, $50 per
share. First divident on preferred, 13i per cent, paid Sept. 15, 1899.
Checks are mailed. V. 69, p. 441. President, E. V. Douglas, Phila.;
Sec, W. P. Douglas, Phila.; Treas., F S. Lewis Ofiioe, West End
Truet Building, Philadelphia, Pa.—V. 69, p. 129, 336, 441.
(Win.) Cramp &: Sons' Ship &, Engine Building Co.—Incor-

porated in Pennsylvania in 1871-72.
BoN.s.—On Feb. 21, 1899, stockholders authorized an issue of

.$1,500,(100 30-year gold Ss, to retire all outstanding obligations, in-
cluding *537,000 maturing mortgage bonds, $500,000 of secured float-
ing indebtedness and provide working capital; the new bonds to have
a sinking fund to redeem $25,00i) yearly and to be subject to call at
any time at 1 10 for sinking fund purposes.-V. 67, p. 1310; V. 68, p. 383.
Dividends.— ) '92. '93. '94. '95. '96. '97. '98. '99.
Percent.... $8 &20SC. 10 18 7 None li4 8ept.S\

—(V. 67, p. 1112.)

Report-Reportlorl898-9in V. 68, p. 1073. showed $5,300,000
gross, over 8 per cent ($400,067, against $275,000 in 1897-8) earned
on stock, over $12,400,000 orders on hand. Dividends paid $1:^1,-
200, 212 p. c, surplus, $278,867. -V. 68, p. 383, 107 3.
Denver Ga» A: Electric Co.—Organization.—Incorporated in

Apr. 1899, as a consolidation of the Denver Consolidated Ghs ^nd
Denver Consolidated Electric Companies. Stock, .$3,500 000. Bonds,
$5,500,000 Ist 50-year consol. mortgage gold 5s, interest M-N., due
May 1, 1949; Continental Trust Co., New Y'ork, trustee. The $2,650,-
000 outstanding stock and $2,400,000 bonds were issued to effect
the consolidation and provide $250,000 working capital. Underlying
bonds in 1899 aggregated $2,440,000 (see Supplement of July, 1899.)
For 6 mos. ending Aug. 31, net, $158,143 in 1899; $139,571 in 1898.
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Chainnau, Emerson McMillin, 40Wall St., N.Y.; Pres. anrt Treas., Geo.
Treadwav Tliompaon, Denver, Col.: Vice-Prest. and Gen. Man., John
H. Poole;" Sec, Frank W. Frueauff, Denver; Asst. Sec, W. F. Douthirt,
40 Wall St., N. y.—V. 68, p. 330, 670; V. 69, p. 79.

Denver Union Water.—A consolidation Oct., '94. Franchises
run until 1910. Controls the water supply of the city of Denver, Col.,
and vicinity, and said to have about 400 miles of mains. Capital stock
Is $5,000,000 common and $2,500,000 of 5 p. o. non-oiimulatlve pre
ferred. Bonds for $7,000,000 were Issued to pay for property of old
American Water Works (^o., which was sold under foreclosure, and of
Citizens Water Co., which was purchased. President, W. S. Chees-
man: Secretary, W. P. Miller; Treasurer, D. H. Moflfat. (V. 67, p. 10='5).

Detroit City Gas.—Orpanized in March, 1898, and owns all the
gas properties in Detroit, Mich. Has a contract till 1923 with the city

Stock. -Authorized, $5,000,000; $4,560,000 outstanding; par, $50.
Bonds—The new prior lien mortgage is for $6,000,000, of which

$1,000,000 retained for future extensions and improvements and
*425,000 to retire the $397,000 old bonds not yet exchanged, and
$28,000 income 5s. Prior lien bonds are subject to call at 110.

Earnings.—Net for fiscal year ending Feb. 28, 1899, $362,194. For
year 1897-98 the net earnings were $287,000. For 8 mos. ending Aug,
31, net, $244,993 iu 1899; $182,556 in 1898.

Officers.—President. Emerson McMillin, New York; Gen. Man., H,
D. Walbridge, Detroit, Mich. (V. 66, p. 336, 759, 810, 1237.)

Detroit inaclc. dc ITIarq. RR.—See Sup. of April, 1897, p. 153.

Detroit l7nlon RR. Depot &. Station.—See Oct., 1^97, Sup.

Dulutli-Snperior Bridge.—SUPF. of July, 1898; V. 67, p. 1263.

Ele«'trlc Axle Liiglit <fc Poiver C!o.—Organization.—Incor-
porated In New Jersey on July 8. 1899. and, it was said, owns funda-
mental patents for heating, ventilating and refrigerating cars by the
electric current generated from the car axle. The company has ab-
sorbed the National Electric Car Lighting Co. of New York, controlling
the Moskowitz axle light in use on 100 cars of the Atchisoa and pri-
vate oars of other roads.-V. fi9, p. 130, 387.—See description V. 69. p.
697. Stock, $25,000,000; par, $100; $5 per share paid in and $5 due
Feh., 1900. Chairman of Board, Isaac L. Rice; President. Max E.
Schmidt; Chief Engineer, Morris Moskowitz.—V. 69, p. 130, 387, 697.
Empire Steel & Iron ro.—ORG\NizATiON.—Incorporated inNew

Jersey on March 14, 1899. V. 68, p. 524. StocK, common, $2,500,000

;

pref, 6 per cent cum., $2,500,000: par of shares, $100. Total stock
issued Oct. 1, 1899. $3,800,000. First dividend at the rate of 6 per
cent per annum, paid July 1, 1899, at office, 71 Broadway. V. 68, p.
122 -. Next dividend payable Jan. 1, 1900. For list of properties ac-
quired see V. 6», p. 926. Moore & Schley are interested. President,
Leonard Pechitt, (^atasauqua, Pa.; Sec. <fe Treas.. Glen Wright. 71
Broadway, N. Y. Exec. Cora., Archer Brown. E. R. Chapman, W. L.
Sims. New York office, 71 Broadway.—V. 69, p. 285.
Equitable Illumlnatino: Oas Lilglit Co. of Philadelphia.—

Organized in 1898 by United Gas Improvement Co., which osvns a
ma.jority of the stock, to operat« the gas works leased from city of
Philadelphia. See full particulars In V. 66, p. 426. Common stock
Issued, $3,125,000 ; preferred stock, 4 per cent for first year and 6 per
cent thereafter, $3,125,000. Sinking fund of $124,000 yearly is to re-
tire bonds at 105; and beginning in 1908 the Improvement Co. agrees
to create a sinking fund to retire the stock in 1928, when the property
is to revert to the city. Lease may be terminated by city in 1908 on
making certain payment. Dividend, 4 p. o. on pref., paid Dec. 15,
1898. On July 3, 1899, 3 p. o.-(V. 67, p. 1207.)
Grand Rapids Gas-tiight Co.—Ownsbypurchaseallproperty of

the Grand Rapids Gas Co., with a capacity of 1,500,000 cubic feet per
day and 75 miles of main pipe.—V. 69, p. 662.
Secdrities.-Stock, $1,000,000; par, $50. First mort., $1,225,000

20-year currency 5s. due Feb. 1, 1915, fubject to call at 110, interest
(F.&A.) at Em. McMlUin & Co., 40 Wall St., N. Y.; Cent. Tr. Co., N. Y.,
trustee.

Dividends.—1895, 4 p. c; '96, 5; '97, 5; '98, May, 5^; in '99, May, 3.

Earntngs.—Jan. 1 to May 31, net, $94,444 in '99; $80,232 in '98.

In 1898, net. $140,620. President. Emerson McMillin, 40 Wall St.,
N. Y.-V. 64, p. 662.
Great liaken Towrlug Co.—Organization.—Incorporated in New

Jer.sey on July 6, 1899, as a consolidation of towboat companies along
the Great Lakes. For list of companies included see V. 69, p. 79, 593.
Stock authorized, common, $2,500,000; pref., 7 per cent non-cum.,
$2,o00,000. Issued Oct., 1899. $1,675,000 each of common and pre-
ferred. Par of chares $100. The leading vessel owners of the Great
Lakes were said to have subscribed largely to the stock. James H.
Hoyt of Cleveland had the legal end of the consolidation In charge.
Pres. and Treas., T. F. Newman, Cleveland. O.; Hec, M. H. Ward
well, Cleveland, O. Office. 60 Grand St., Jersey City, N. J. Branch
office, Cleveland, O—V. 69, p. 79, 285, 336, 553, 593.
Havana roniniercial Co.—Organization.—Incorporated in

New Jersey on March 4, ]8»P. V. «m, p. 473. Manufactures and ex-
ports Havana cigars and Cuban leaf tobacco (owning also tobacco
land8),havlng absorbed various well-known cigar factories and brands;
seehst. V. 68. p 926. Capacitysaid to exceed 100,0 0,000 cigars annu-
ally; present output, 65,000,000. Stock authorized, common, $12,500,-
000; pref .7 per cent cum, $7.?00,000; of which $l,.'SOO,000 pre-
ferred and $2,500,000 common was to remain in the treasury V. 69.
p. 428. S<26. First quarterly dividend on preferred, 13^ per cent, paid
Oct. 16. 1899. V. 69, p. 697. Pres.. H. B. Holllns, New YorU; Vice-
Pres. and Resident Director, Francisco Garcia: Sec. and Treas., Ford
Huntington. Oftlne, 32 Broadway, N. Y.—V. 69, p. 697.
Henderson Bridge Co.—Owns bridge across Ohio R. at Hender-

«on.Ky.,and 10 miles of road. Stock is .$1,000,000 (par, $100), of
•which the LouisvlDe & Nashville Co. holds $501,000; the Bridge Co.
la guaranteed gross receipts of $200,000 per year by the several roads
using it and dividends of 2^ p. c. are paid each F. & A, $373,000
bonds In sinking fund in Oct., 1899. For year 1898-9, gross $269,861;
net, $239,726; charges, $177,111 ; dividends, $50,000. V. 69, p. 336.
Herring-Hall-iTIarvin Company.—Organization, Property,

tc.—Organized in 1892. See adv. in Chronicle of May 14, 1892,
Capital stock is .$3,300,000. of which $1,800,000 cum. 8 p. c. pref.
Receivership.—On Dec. 24, 1897. W. D. Pownall and Geo. R. Gray

were appointed receivers. V. 65, p. 1220. See statement of President.
V. 66, p. 38. Reorganizntion Oowimt/^ee-Chairman, Otto T. Bannard,
Robert C. McKinney, Gilbert A. Phillips, P. Hathaway, H. A. Tenney.—" 68' P- 282. Plan of reorganization in V. 68, p. 232, provides for tlie
issue of $1,650,000 common stock,.$600,000 first pref. 7 p. o. non-cum.,
and $1,050,000 second pref. 7 p. c. Each share of old common paying
an assessment of $6 per share is to receive .$50 in new common and
$6 in 1st preferred, and eadi share of old preferred paylnif an assess-
ment of $12 per share. $.50 In new common, $12 in first preferred and
$50 In second preferred. V. 68, p. 1225; V. 69, p. 745. A hearing
upon the offer of the reorgtinl/.ation committee to purchase the proj)-
erty for $425,000 was to be held In Oct., l!J99. V. 69, p. 697, 745.
ANNUAL Report.—Fiscal year ends May 31. Report for 1896-97

showed loss on operations for year, $63,000. See V. 66, p. 38. N. Y.
office, .54 and 56 Bleecher St.- V. 69, j . 97. 745.
lIlinolH Electric Veliiele Trannportatlon Co.—ORGANIZA-

TION.—Incorporated in New Jersey on May 5, 1899, to operate electric

vehicles of aU kinds in Illinois. Controlled by the Electric Vehicle
Co. See V. 68, p. 927. Stock, $25,000,000, all coiumon; par$100.
Issued $20,000,000, upon which $5 jier share has been paid in and $5
is to be paid on or before Feb 2, 1900. V. 69, p. 697. President, Sam-
uel InsuU, 1215 Monadnock Block, Chicago. V. 68, p. 927, 1225; V. 69,
p. 697
International Car ^Vhcel Co.—Organization.—Incorporated

In New Jersey on June 3, 1899, and united leading manufactoiles of
car wheels in the U. S. and Canada. See list in official cir-
cular, V. 69, p. 130. Has outiiut of about 1,500 wheels daily, to be in-
creased to 2,000 or 2,500 daily, if necessary. Stock authorized, com-
mon, $10,000, < 00; pref. (as to assets and div.), 7 per cent cum.,
$.0,000,000. Par of all shares, $100. Present issue, common, $3,225,-
(100; preferred, $1,775,000 President. P. H Grillin, Buffalo; Coun-
sel, Herbert L. Satterlee, New York City. Ottice, German Ins. Bldg.,
LaJajette Square, Buflalo, N. Y: V. 68, p. 1182; V. 69, p. 130.

International Navigation Co.—Organization, ETC.-Stock,
common, $5,0(iO,000, all issued; pref., 8 per cent non-euro., $10,000,-
000; outstanding, $9,205,000, all full paid. Bonds are $20,000,00(' 1st
30 year-gold 58, due Feb. 1, 1929, $1,000 each c.,* int. F-A at com-
pany's office. New York; Fidelity Insurance Trust & Safe Deposit Co.,
Philadelphia, trustee; outstanding. $12,614,000, issued to retire old
bonds, etc., balance being reserved for new property. Tiiey are sub-
ject to call at par after 1909 and a sinking fund of $250,000 to $500,-
000 will retire bonds annually, beginning May 1, 1905. See V. 68, p.
1076.-V. 68, p. 282, 331, 524, 671, 1024, 1076.

International Poiver Co.—Organization.-Incorporated in
New Jersey on Jan. 14, 1899, as the International Air Power, and
name chansed in Mar.. 1899. In Feb. and Mar., 1899, purchased
plants of Rhode Island Locomotive Works of Providence, R. I.;

American Wheelock Engine Co. of Worcester, Mass., and Corliss Steam
Engine Works of Providence, R. I. WUl continue the manufacture of
steam stationary engines and locomotives; also all kinds of vehicles
using compressed air as a motive power, especially autotrucks, and
WUl act as a parent concern to autotruck companies to be organized
In numerous large cities. See prospectus m V. 68, p. 671 , and state-
ment of New York Autotruck Co. Stock, common, $7,400,000; pref.,
3 p. c, $600,000. A first mortgage for $225,000 was given as part
payment for the Rhode Island Locomotive Works. President, Joseph
H. Hoadley, Office, 253 Broadway, New York City.—V. 68, p. 7v2,
Jonrneay & Barnham.—See Y. 54, p. 192 and adv. Dividends

on preferred stock to July, 1898, 8 p. c. yearly; none since.

Kansas City, ITIo., Gas Co.—Organized in April, 1897, in
Missouri and acquired all the property, franchises, etc., of the Kansas
City Gas and Missouri Gas companies. Capacity of 4,000,000 cubic
feet a day; 235 miles of main pipe; meters in use July 31, 1897, 20,280.
Capital stock. $5,000,000: par, $100. Bonds outstanding, $3,750,000
gold 58, due April 1, 1922, subject to call at 105. Interest is payable
A. & O. at N. Y. office of Guaranty Trust Co. or M. & N. in London.
Net earnings May 1 to Apr. 30, 1899 (12 months), $281,320; interest,

$188,920; sinking fund, $75,000; balance, $17,400. May 1 to Oct. 31,
'98 (6 mos.),$128,460. President, M. J. Payne.— (V. 69, p. 127.)
Iiocomotive Smoke Preventer Co.—Organization.—Incorpor-

ated in Delaware in July, 1899. Its device (see V. 69, p. 229), at-
tached to the locomotive's boiler, it is claimed, entirely prevents black
smoke, and, by complete combustion, saves 15 ^er cent of the fuel.
Stock, $6,000,000, all common; par, $100. President, Josiah Quincy,
Boston; Treasurer. Geo. D. Provost, 20 Broad Street, New York. The
New York office wiil be in the Mail and Express Bldg.—V. 69, p. 229.

Maxwell Land Grant.—See Supplement April, 1897, p. 154.

inonongaliela River Coal A; Coke Co.—("River Coal Consoli-
dation.")— Organization. Incorporated in Pennsylvania in 1899 to
consolidate the " Monongahela " coal interests. Contn Is 96 of the
102 working coal mines along the Monongahela River; 44 transporta-
tion companies, owning practically all the coal craft carrying coal be-
tween Brownsville and New Orleans, including 200 steamers and
4,000 coal boats and barges, and all the coal elevators and yards
where this coal is handled, namelv, at New Orleans, Baton Rouge.
Vicksburg, Memphis. Louisville and Cincinnati. An arrangement for
division of territory has been made with Pittsburg Coal Co. (" Rail-
Coal Consolidation")—which see, V. 69. p. 495. For lull list of oon-
stituent concerns taken over Oct. 2, 18P9, see V. 69, p. 336,
8.->3. Stock, common, $20,000,000; preferred, 7 p. c, $10,000,000.
Par of all sh.ares, $50. Bonds, $10,000,000 50-year gold 6s. Whitney
& Stephenson, of Pittsburg, arranged the consolidation. President,
John B. Finley ; Treasurer, Geo. I. Whitney; Sec, Geo. W. Theiss,
Office, Pittsburg, Pa..—V. 68, p. 1077 ; V. 69, p. 28, 336, 647, 745, 853.

mount Vernon-Woodberry Cotton Duck Co.—Organiza-
tion.—Incorporated in Delaware in Aug., 1899, and consolidation of
14 cotton duck mills—9 in Baltimore, Md., 1 each iu Laurel and Frank-
lin, Md., 1 injTallahassee, Ala.,1 in Hartford, Conn., andjl in Columbia,
6. C., claimed to produce 90 per cent of the cotton duck in the U. S.;

also manufactures cotton banding, caulking cotton, yarns, wicks, etc.
Stock, $9,500,000, all common. Bonds, $8,000,000 50-year gold 5s, of
which $1,000,000 will be reserved for future requirements; also
$6,000,000 income 5s. 8. Davies Warfield, Baltimore, ( halrman of
Board; President, Richard Cromwell.-V. 69, pp. 129, 283, 593.

National Carbon Co.—Organization.—Incorporated in New
Jersey on Jan. 16, 1899, as a consolidation of leading carbon manu-
facturing concerns of the country, being the "entire active carboQ in-
dustry of the United States and three-quarters of the carbon in-
dustry of the world." V. 68, p. 85, 130. Stock authorized, common,
$5,500,000; preferred, 7 per cent non-cum., $4,500,000. Dividend,
1^ p. c. on pref. paid July 15, 1899; Oct 14, 1% p. c. Working
capital was to be $600,000, and the various properties were to be
owned free of all liabilities, Pres., W. H. Lawrence; Treas., H. E.
Hackenberg; Sec.,H. J. Davies. Main office, Cleveland.— V. 68, p. 977.

National Enameling tc Stamping Co.—Organization.—In-
corporated in New Jersey on January 21, 1899, and absorbed the St.
Louis Stamping Co. of St. Louis, Kieckhefer Bros, of Milwaukee,
Haberman Mfg. Co. of New York, and Matth"vi Ingram & Co. of Balti-
more. See prospectus in V. 68, p. 187. For other factors in the trade
see V. 68. p. 474. Stock, common, $20,000,000 ; pref., 7 per cent
cum., $10,000,000, of which it was proposed to issue $15,100,000
common and $7,375,000 preferred to imrchase the four plants ,named
and furnish $2,000,000 working capital. N. Y. office, 77 «fe 80 Beek-
manSt.-V. 68, p. 187, 474.

National Glasn Co.—Organization.—Incorporated in Pennsyl-
vania on July 5, 1899, as a consolidation of tablownre manufacturing
interests. V. 69, p. 61. For list of properties consolidatt d in Oct. 1899,
including the five largest factories outside or the U. 8. Glass Co., see
V. 69, p. 593. Several other properties were to be aciiulred. Prrsent
capacity, 668 pots. Sales of plants for the last year a>igregated $5,-
000,000. Stock, $4,000 100, all (iommon: outstanding, $3,000,000;
par of Khares, $100. President, II. C. Fry, Rochester, N. Y.; Vice-Pres.,
C. J. Bockins, Marion, Ind.; eec. and Treas.. J. M. .Jaiiiison, Orecns-
burg. Pa. Office, Pittsburg, Pa.—V. 68, p. 1182; V. 69, p. 81, 131. 593.

National Rice Ifliliing.—See full statemout V. 55, p. 49.

National Salt Co.—Organization.-Incorporated in New Jersey
on March 20, 1899. Stock, common, .$7,000,000; pref. 7 p. c. non-
cum., $5,000,000. Par of shares, $100. Present issues, common,
$3,5t0,0OC; preferred, $2,400,000. Dividend on preferred, l^li p. 0.,

paid July 24, 1899; Oct. 16, 1\ p. c. Checks are mailed. See prospectus
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in V. 68, p. 524. Total output increased in Oct., 18P9. from 6.300,000
to 10.800.000 barrels, claimed to be about 9^ per cent of the total out-
put of the U S. V. 69. p. ^53. Report showed enrnluKs from Apr. 15
to July 1. 1899. of 7 p. o. on preferred aud over 10 per cent on com-
mon Btock. but dividend on the latter was deferred. See V. 69, p. 230.
Pres., A. 8. Whit*: Sec. and Treas., John Alvin Younp; Asst. Sec,
C. L. Paar. Otlice. 26 Broadway, N. Y.-V. 69, p. 230, 853.

National Strawboard Co.—In July, 1899, consolidation was
stiU pending.—V. 68, p. 872; V. 69, p. 285.

National Tin Plate Sc Stumped "Ware Co.—Organfz.vtion.
—Incorporated in New Jersey on Jan. 26, 1899, it was supposed, in

opposition to National Enamelins & Stampiuit Co.—which see above
V. 68, p. 187. The offer to purchase the National Enameling & Stamp-
Insr Co. was in March, 1899, reported withdrawn. V. 68, p. 474. Stock,
common. $10,000,000; pref., 7 p. c, cum., $10,000,000.—V. 68, p. 474.

National Tube Co.—Org .\nizatios.—Amended charter filed in

New Jersev June 27, 1899, changing name from 0. S. Tube Co. A con-
solidation," effected in Jiily, 189y. of the leading wrought iron pipe and
tube manufacturers mentioned in official statement in V. 69, p. 131.
The National Tube Co. is said to represent about 90 per cent of the

entire industry of the country and to have an aggregate annual out-
put of 1. 100.000 tons, iDoludlng all elassesof tubular goods of wrought
iron and steel. J. P. Morgan & Co. financed the consolidation.

Stock.—Common, $40,000,000; pref. 7 per cent cum., $40,000,000,
all issued. Over 90 per cent of the old manufacturers took payment
in stock, leaving only $7,000,000 available for subscription. There is

no mortgage lien on any of the properties, and none can be created
without the written consent of at least 80 per cent of both stocks.

Dividends.—On pref., isd p. c. paid Oct. 2, 1899.—V. 69, p. 593.

Officers.-President. Edmund C. Converse; Chairman of the Board,
Joshua Rhodes; Trea.surer. Arthur F. Luke; Assistant Treasurer, Wil-
liam H. Latshaw; General Counsel. Sullivan &. Cromwell. For list of

directors see July, 1899, Supplement.
Financial headquarters 26 Cortlandt St.. N. Y.; manufacturing head-

quarters at Pittsburg.—V. 69, p. 28, 131, 285, 593.

Newf Central Coal (I?Id.).—Owns coal lands in Allegheny County,
Maryland. The annual report for year ending Dec. 31, 1 896, was in V.
64, p. 515. Tons mined in 1898,203,677; 206,262 In 1897, 188.453
in 1896, 201,826 in 1895, and 151,002 tons in 1894; net profits,

in 1898, $37,397; in 1897, $32,006 ; in 1896. $23,018; in 1895. $25,-
013. Balance to credit of profit and loss December 31, 1896, $220,-
330. N. Y. office, 1 Broadway. In 1898 reduced the capital stock
from $5,000,000 to $1,000,000 and the par value of shares from $100
to $20. V. 66, p. 901, 1140; V. 64, p. 515.
DiviDEJiDS— ) '86. '87. '88. '89. '90. '91 to '94. '95 to '97. '98. '99.

Since 1884 p.c. J 11100 1 2 4
—V. 66, p. 901. 1140; V. 67, p. 29.

New England Cotton Yarn.—Organization.-Incorporated in
New Jersey on July 5, 1899, as a consolidation of 9 yarn mills of New
Bedford. Fall River and Taunton.— V. 69, p. 28, 81, 181.

Securities.—Stock authorized, common, $5,000,000; pref. (as to
assets and div. and subject to redemption after Jan. 1. 1900, at $140
per share). 7 p. c. oum., $6,500,000, outstanding, as in table. No fur-
ther amounts are to be issued except for actual cost of property addi-
tions. Aggregate net earnings of separate companies for last fiscal
year were'$l,106,197. Consolidation was financed by Baring, Ma-
goun & Co. of New York and Kidder, Peabody & Co. of Boston.

Officers.-President, Andrew G. Pierce, New Bedford; Executive
Committee to manage the mills. J. Frank Knowles, E. B. Jennings,
Edward D. Maltby. A. G. Pierce, Jr., James E. Stanton. Principal of-

fice, 1 Exchange Place, Jersey City, N. J. -V. 69, p. 181.

New England Electric Veblcle &, Transportation Co.—
Organiz.vtion.—Incorporated in New Jersey on March 22, 1899.
Operates motor vehicles. Stock, $25,000,000 (par, $100); issued Oct.,
1899, $22,500,000, on which $2,250,000 (or $10 per share) paid in.

President, George von L. Meyer; Treas. and Sec, Thomas K. Cum-
mins, Jr. Office, 53 State St., Boston; after Dec. 1, 1899, 15 Congress
St., Boston.-V. 68, p. 573, 673.

Neiv York Air Brake.—Incorporated under laws of New Jersey
Works are located at Watertown, N. Y., where plant has capacity tor
making 300 sets of car brakes a day. Capital stock. $5,000,000 (par
$100) is on unlisted department of N. Y. Stock Exchange. In 1896
dividend of 6 p. c. was paid; in 1897 and 1898 none; in 1899. Oct. 5.
a quarterly dividend of 2 p. c. V. 69. p. 647. The stockholders voted
Aug. I 6. 1899, to increase the stock from $5,000,000 to $10,000,' 00.
Of the new stock $1,250,000 was subscribed for by stockholders at par
for Immediate extension of business, and balance will be held in the
trea.sury subject to future disposition.—V. 69, p. 181.388. Bonded debt
is $250,000. As to favorable decision in July, 1899, in patent litiga-
tion with the Westinghouse Air Brake Co.. see V. S9, p. 181, 442.

Directors.—President. C. A. Starbuck, 66 Broadway; Vice-Prest.,
Daniel Magone ; Secy, and Treas.. John C. Thompson; Asst.Treas..
C. H. Chaffer. Anson R. Flower. H. A. Rogers. J. C. Y"oung and
Anthony Brady. Transfers at oflBce, 66 Broaaway. N. Y.; Registrar,
Knickerbocker Trust Co., N. Y.—V. 69, p. 181, 388, 442. 647.

Newr York 6c East River Ferry.—Owns the "Astoria" Ferry be"
tween Astoria. L. I., and foot of 92d St.. New York, and has three ferry-
boats. Oapitalstock, $750,000; dividends are payable Q.—M.: in 1895,
3 p. c; in 1896, 4 p. c; in 1897, 4i* p. c ; in 1698, 5 p. c; in 1899
Mar., II4 p. c; June, II4 p. c ; Sept , m p. c. Bonds, $750,000 1st 30,
year gold .->s due Nov. 1, 1922, int. M.-N., at Kings Co. Trust Co.,-
rirooklyn. Directors—William A. Nash.Theo. F. Jackson, H. K. Knapp,
Emanuel Lehman and Roswell Eldridge.

Newr York Electric Velilcle Tranwportatlon Co.—Organ
IZation.—Incorporated In New Jersey on Feb. 23. 1899, and will
operate cab service in New York under license from the Electric
Vehicle Co.. which will cease the operation of cabs and devote itself to
the manufacturing of vehicles. Stock. $25,000,000; par,.$li 0, of which
$15,000,000 stated to be outstanding, $10 paid in, the second $5 in-
stalment having been payable May 8, 1899. V. 68. p. 1025. Presi-
dent, Harry Payne Whltnev; Vice-President, E. D. Morgan; Sec. and
Treas., Arthur Phillips.— V. 68, p. 379, 429. 474, 1025; V. 69. p. -Z-i.

Ne^v York Sc Hoboken Ferry <^o.—Incorporated Nov. 10.
1898, under the laws of New .lersey as successor of the Hoboken Ferry
Co.. operating from Barclay Street. Christopher St. and West 14th St. to
Hoboken. tJtock, $4,000,000; outstanding, $3,300,000. Of the new
$4,000,000 gen. 5s $700,000 were reserved for improvements. Bonds
are redeemable at 110 on any interest day. As to purpose of new
company, see V. 68, p. 130.— V. 67. p. 1004; V. 68. p. 130.

New York inntnal 'lelegraph.—Successor to the Mutual Union
Telegraph Company. The stock carries disidends of 6 per cent per
annum under a lease for 99 years from February 15, 1883, to Western
Union Telegraph. The Western Union gives its collateral trust bonds
In exchange at par for the stock and bonds of this company.

New^ York & Ontario Land Co.—Organized In 1889 In Interest
of New York Ontario & Western RB. Co. to acquire anthracite coal
lands In the Lackawanna Valley, "aggregating about 855 acres," and

estimated to contain at least 7,000,000 tons of coal. The coal is leased
to the New York & Scranton Coal Co., minimum production to be
300,000 tons yearly, and is all hauled by the N. Y. Ont. & W. Stock,
$600,000. Bonds: $600,000 gold. «s, F. <fe A., due Feb. 1, 1910; re-

deemed, $53,000, sinking fund being 6 cents per ton of coal mined;
trustee. Central Trust Co., N. Y'. See V. 50, p. 105.

New York: & QncensGas & Electric—Organization.—Incor-
porated in New York in June. 1899, as a consolidation of the Flush-
ing Gas & Electric Light Co., the New Y'ork <fe Queens L'ght & Power
to. and the Newtown Light <fe Power Co., all operating under per-
petual franchises. Supplies Flushing. Newtown, College Point and
Whitestone. See official statement in V. 69. p. 28. Stock. $1,000,000;
all common; all outstanding. Bonds, $1,000,000 60-year gold 5s, due
Jan. 1, 1949, $100,000 being reserved lor future uses. Frank Tilford,
President. New Y^ork office, 41 Wall St,—V. 69, p. 28.

New^ York Telephone.—In 1896 this company took over the
business of the Metropolitan T. & T. Co, with exclusive rights under a
perpetual license from the American Bell Telephone Co. to the tele-
phone business iu city of New York and suburbs.—V. 63, p. 229.

Nllcs-Beinent-Pond <o.—Organization.—Incorporated in New
Jersey on Aug. 11, 1899, as a consolidation of the Niles Tool Works
Co., etc. Said to control the heavy machine trade of the country.
V. 69, p. 388 Stock, common, $=>,000.000; pref.. 6 per cent cum.
(subject to call iu lull at 105). $3,0t'0,000. of which $1,000,000 re-

mains In the treasury to acquire the minority interest in the Niles Tool
Works Co. Constituent coinpanips acquired free of bonds or other
incumbrances. President. R C. McKinney; Treas., Chas L. Cornell;
Sec, E. M. C. Davis. Office, 136 Liberty St., New Y'ork.

Ogden Gas (Clilcago).—See Supp. of Jan., 1898.—V. 68, p. 474.

Omalia "Water Co.—Organization.— Successor in 1896 of Amer-
ican Water-Works Co. of Illinois, per plan In V. 62, p. 1085. Stock
authorized and outstanding: Common. $2,500,000; first pref., 5 p. c.

non-cum., $750,000; second pref., 5 p. c. non cum., $1,000,000 Pre
ferred stocks are subject to call at par, dividends being paid at Farm-
ers' Loan & Trust Co., New Y'ork. Dividends paid on first preferred :

July 20, 1898, 2»fl percent; Feb. 10, 189i». 2'^ p. c; Aug. 10. 1899.
212 p. c. On second preferred, first dividend paid Aug. 10, 1899.

Bonds: City water-works 6s, $400,000. due 1905, sub), to call in
1900; prior lien 20-year gold ^^, due July 1, 1916, int. J-J. subj to
call at 105, $1 ,.500,000 ($158,000 outstanding), of which $440,000
were reserved to retire the old 6s; consol. 50-year gold bonds, due
1946, $6,000,000 ($3,579,000 outstanding, subject to call at 105, int.
2 1^ per cent to Jan. 1. 1899, 41? per cent to July 1, 1901. thereafter 5
p. c. President, Theodore C. Woodbury, Portland, Me.—V. 69, p. 131.

Paterson A; Passaic Gas & Eleotrlc Co.—Organization.—
A consolidation in 1899. Has perpetual franchise, and is the only
company supplying gas or electricity in Paterson, Passaic, etc.
8tock,"$5,000!000 all outstanding (par. $100), 01 which large major-

ity owned by United Gas Improvement Co. Bonds. $5,000,000 50-year
gold oonsol 58, due March 1. 1949 (Paterson Safe Deposit & Trust Co.,
trustee), of which $2,845,000 outstanding, $1,255,000 reserved to re-

deem underlying bonds and $9i 0,0(0 for improvements and acquisi-
tions. President, William Barbour; Treas., Edward C. Lee. Office,

146 Ellison St., Paterson, N. J.—V. 68. p. 430.

Pennsylvania Electric Velilcle- Organization.—Incorpor-
ated in New Jersey as Philadelphia Motor Wagon Co. and name
changed about March, 1899. 8to<k, common, $4,000,000 preferred,
all outstanding; 6 per cent, cum., $2,000,000, 20 per cent paid in. Par
of shares. $50. Has exclusive right under license from Electiio Veh-
icle Co. to operate electric cabs and organize cab co's in Philadelphia
and elsewhere in Pennsylvania. President. W. W. Gibbs; Sec. and
Treas., Frank C. Lewin, Drexel Bldg., Phila., Pa.—V. 68, p. 430.

Pittsburg Coal Co.— ("Rail Coal Consolidation.")— Organiza
TiON.—Incorporated in New Jersey in Sept., 1899, to consolidate the
several concerns shipping coal to North and West named in the pro-
spectus, V. 69. p. 4'i'2 (operated since Sept. 1, 1899), including:

81,826 acres of coal land and 7.126 acres of surface land in or within a radius
of forty miles of Pittsljurg, Pa., in Allegheny. Kayeite, Washington anrl West-
moreland counties. Pa.: dock and loading plants ai Duluth, Mmn., Chicago,
ill., Cleveland, O.. etc.; also live small railroads.—V. 69, p. 593.

Production of 1898, 15,274,433 tons; estimated tonnage for 18' 9,
19,093,041 tons. An arrangement for division of territory has been
made with the Monongahela River Coal & Coke Co., which see.

Stock.—Authorized, common, $32,000,000; preferred 7 per cent
cumulative, $32,000,000. Par of each, $100 per share. Of the stocks,
at least $1,200,000 common and $1,200,000 preferred, with $ ,500,-
000 cash for working capital, will remain in the treasury. The securi-
ties were largely over-subscribed in Aug., 1 899.—V. 69, p. 495.
Moore & Schley, New York, and Geo. B. Hill & Co., Pittsburg, Pa.,

financed the consolidation.

Officers.-Francis L, Robbins, Chairman of the Board; President,
Frank. M. Osborne; Vice-Pres , James C. Dysart; Treas., Upson A.
Andrews; Sec. and And., Charles W. Baine.—V. 69, p. 442, 495, 593,
647, 704, 854.

Planters' Compress Co.—ORGANazATiON.— Incorporated in West
Virginia on July 19. 1899, to own the Lowry patents for compressing
Into cylindrical bales cotton and other substances. See full state-
ment in V. 68. p. 825. V. 68. p. 573. 825. 872. Subsidiary companies
operate in the South and the parent company in other States and
Mexico. V. 68. p. 1133.

In June. 1899, $15,000,000 trust certificates were issued to take up
all outstanding securities, provided the latter be deposited before
September 1, under trust agreement of May 19. 1899. The trustees
are T. Jefferson Coolidge, Henry E. Howland, Stephen M. Weld, Wal-
ter Hunnewell and Robert Bacon.
OFFictRS.—Stephen M. Weld, President; Frank M. Wakefield, Treas.:

Robert F. Fiske, Secv. Principal offices: 89 State St., Boston, and 22
William St., New Y'ork.—V. 68. p. 573, 825, 872, 1133.

Rhode Island-Perkins Horse Shoe Company.—ORGANIZA-
TION.—Manufactures horse shoes and toe calks at Valley FaUs. R. I.,

miles from Providence. V. 61, p. 1014. 5/ocfc—Common (or general)
stock, $1,000,000; pref., 7 per cent cum.. t^-J, $1,750,000; par, $100.

Dividends.— ) 1892.
Common, p.c.> I213
Preferred.p.c. )

Earnings.— fn year 1896-97

1893-'95.
10 yearly.

7 p. c. yearly.

'96.

4>a
•97.

6^

•98

"5'

'99.

"i"

net. $86,839; 1895-96, net, $148,162.

Rubber Goods jTIannracturlng Co.—ORGA^^ZATION.—Incor-
porated in New Jersey on Jan. 26, 1899. and acquired 91 per cent of
the stock of the Mechanical Rubber Co., 75 oer cent of the stock of
Morgan <fe Wriifht, (Miijago, 111.; the entire capital stocks of the Peer-
less Rubber Mfg. Co. of New Y'ork and of the India Rubber Co. of
Akron, O.. together with $1,427,820 cash. V. 68, p. 189. See official
statement in V. 68, p. 872. V. 68, p. 774.

Stock.- stock authorized, common, $25,000,000; pref., 7 per cent
cum., *25,0iiO,O00; par $100. Outstanding, common, $12,114,900:
pref., $6.)36,iJ00 First dividend on pref.. W p. c. paid June 15,
1899; Sept. 15, W p. c, at Baring, Magoun & Co.. N. Y.
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I^" For Securities Outstanding sec the tables on pages U9 to 162, inclusive.

$91,794
100,794

OFFICERS —Charles B. Flint, Chainnau of the Exeoutiv« Committee;

Charles r^tewart Smith. Presideut: Ulysses D. Eddy, Vice- President;

Wallace B Flint, Treasurer, and W. A. Towner, See. and Assist. Treas.

Office. 1110 Park Row Building, N. Y.—V. 69, p. 231.

St. I.OUI.S Terminal Cupples StatXou Sc Pioperty.-Incor-
Dorated in Missouri in March, 1897, and owns several blocks of modern
Blow combustion buildings, adjoining the Terminal Railroad Associa-

tion's tunnel In St. Louis. The buildings contain a union freight sta-

tion connected with the Terminal BR., and enable the twenty large

wholesale houses which use them under lease to avoid the delay and
exnense incident to the usual system of carting to and from depots. The
Terminal Railroad Association of St. Louis is under perpetual contract

with the company to maintain a freight station ou the premises. See

full statement in Chronicle, Oct. 16, 1897, p. 730.

Stock \nd Bonds.—Common, $2,000,000; preferred 5 p. c. cumula
live, $1 ,660.000. The bonds are redeemable at 102 after June 1, 1902.

Dividends.—On pref., 5 p. c, on common 2 p. c, paid May 25, '99.

Report.—Report for year ending May 1 in V. 68, p. 1021, showed :

Jr end.MayX. Receipts. Expenses. Interest. Extraor'y. Bal.,sur

1897-8 IsSs.).$311,740 $58,092 $151,875 $9,979
1898-9 (12 WO8.)... 302,970 67,176 135,000

President. Robert S. Brookings.-(V. 68. p. 826, 1021.

San liUls PotosI Electrical Co.—Incorporated In West Va.,

Sept 1896; owns 50-year franchise from State of San Luis Potosi,

Mexico for public and private electric lighting in City of San Luis

Potosi
' Capital Stock, $100,000. Bonded debt, $90,000 Ist mort.

jfold 68 due Aug 2, 1912, redeemable at par in numerical order any
interest period. Mortgage trustee. Knickerbocker Trust Co . N. Y.

Earnings year 1898-99 gross, $71,396; net, $29,031. N. Y. office, 71

Broadway.-See V. 69, p. 797.

Seattle A; San Francisco Ry. Sc Navisation.—Organization.
—Incorporated in March, 1899, to own 1,931 acres ot coal lands 25

miles southeasterly from Seattle, Wash., 24 acres of terminal and dock
uroperty at Seattle, etc.; also steamship lines and 35 miles of railroad

under construction. V. 68. p. 929. V. 69, p. 386. In Oct.. 1899, re-

gorted to have acquired the Seattle Term. By. & Elevator Co. at West
eattle consisting of about 4 miles of road and a large elevator with

a capacity of 50,000 tons.— V. 69, p. 852.
, , = ^ . ^ .

Stock, $3,000,000. Bonds, $1,500,000 1st 4rt-year gold 58.dated Apr.

1 1899, int. A-O at Metropolitan Trust Co., N. Y., trustee; $700,010
issued. See full particulars ia V. 69. p. 182. and adveniaement in

Chronicle of July 22, 1899. President, W. E. Guerin; Sec, B. F.

Guerin; Treas., W. H. Fritch.—V. 68, p. 929; V 69, p. 182, 386, 852.

Sliver Bullion Certlflcates.—See Supplement of Jan.. 1898.

Sloss-SUeffleld Steel dc Iron Co.—Oeg.anization.—Incorpor
ated in New Jersey on Aug. 16, 1899, to acquire several prop
erties or shares of stock representing the same. See pros-

pectus, V. 69, p. 286. Stock authorized, common, $10,000,000; pref.,

7 per cent non cum., $10,000.(iOO. Of these $7,500,000 common and
$6,700,000 preferred were to be ifsued to acquire properties and for

working capital, etc., balance being reserved for the erection of a
steel p'ant and future acquirements. The Slose Iron & Steel Co was
to betaken over subject t- $2,000,000 1st 6s, due 1917 and $1,835,000
general 4iss. In October, l&y9, over 90 per cent of the Bloss Iron &
Steel shares had assented.-V. SP, p. 797. Frederick P. Olcott and
Charles B. Flint conducted the consolidation-V. 69. p. 286, 388, 797.

Sterling Iron & Railivay.—See Supplement of January, 1898.

Susquehanna Coal.—See Supplement of January, 1898.

Trenton Gas & Electric Co.—Organization, Etc.—A consol-
idation in Feb., 1899, controlling all the gas and electric-light plants in

the city and suburbs of Trenton, N. J.—V. 68, p. 573.
Stock, «2,000,000, all outstanding in voting trust until Mar. 1, 1902;

par, $100. Bonds, $2,000,000 1st .-sO-year gold 5s. due March 1.

1949 ($1,000 each), int. M.-S., Colonial Trust Co., N. Y.. trustee, of
which $1,500,000 issued and $500,000 reserved for extensions and im-
provements. Pres., Henry C. Moore; Sec. & Treas., A. R. Kuser; New
ark. N. J.-V. 68, p. 284, 573; V. 69, p. 29.

United Electric Co. of Ncav Jersey.—Organization. -Incor-
porated on March 6, 1899, in New Jersey, in the interes'iof the United
Gas Improvement (;o. of Philadelphia, to unite the electric-light, heat,
and power companies of Northern New Jersey. Stock, all common.
$20,000,000; all outstanding; par $100. Bonds, $20,000,000 50-

year collateral trust gold 4s, Interest to be guaranteed for the
first five years by the United Gas Improvement Co. (see V. 68, p.

476, 620, 1 1 34). Bonds are $500 and $1,000 each, interest being pay-
able J-D at New Jersey Title Guarantee & Trust Co., Jersey City,
trustee. A portion of the new securities, including about l$l 7,500,-
000 4s, will be used to acquire the People's Light & Power Co.
of Newark, the North Hudson Light, Heat & Power Company of
Hoboken and the Suburban Electric Co, of Elizabeth, and to retire

$3,000,0( bonded debt of the two last-named companies, the former
having no bonded debt. President, A.B.Carlton; Sec, Thomas J.
George. Office, Newark, N. J. - V. 68, p. 476, 620, 1134.

United Fruit Co.—Organization.—Incorporated in New Jersey
on March 30, 1h99, to control the tropical fruit business of the U.S.
V. 68, p. 620,979. Will act as a producer as well as shipper, owning
plantations In Costa Rica, Jamaica, Cuba, Colombia, etc.; also steam-
ship properties. For list of some of the properties acquired, see V. 68,

?. 979,1134. Stock authorized, $20,000,000; all common: par $100.
ssued, $10,471,100; see also official statement, V. 69, p. 854. Fir.st

quarterly dividend, 2»3 per cent, paid Oct. 16, 1899. at Boston. Maa.s.

V. 69, p. 757. Andrew W. Preston (President and Gen. iVfgr.), Bo.stou.
Mass.; Sec, B.W. Palmer, bO State St.,Boston,Ma88.—V. 69, p. 757,854.

United States Flour Milling.—Consolidation.—Incorporated
April ^8, 1-99, in New Jersey, a< a consolidation of 24 mills inDuluth,
West Superior, Milwaukee, Buffalo, Syracuse and New York.

These properties are all owned absolutely, except the Hecker-Jones-
Jewell Milling Co., of which 90 per cent of stock i.s owned and depos-
ited under the mortgage. Aggregate capacity 50,000 barrels per day;
storage and elevator capacity, 2,272,()00 bushels. See prospectus,
V. 68, p. 873, 929; V. 69, p. 29; also adv. in Chronicle of May 13, 1899.

Stock and Bonds.—Stock authorized, common, $12,500,000; pref..

6 i)er cent cum., .*l 2,500,000. Outstanding, common, $3,56o,000;
pret., $5,000,000. Bonds authorized, $15,00i<,000; issued $7,500,000
1st 40- year gold 6s, $1,000 each, interest M-N, subject to call at 110
after 10 years; Central Trust Co., N. Y., trustee. An equal amount
of U. S. Flour 6s was deposited to retire the $2,500,000 Hecker-
Jones-Jeweil 68, of which in Hept., l'-99. $1,004,000 had been ex-
changed. The $7,.500,000 bonds, $7,500,000 preferred and $9,000,000
common stock in treasury can only be issued for other securities and
Eroperty and also for working capital, not in excess of $1,500,000,
owever, to be Issued for the latter.

Officers.-President, George Urban, Jr., Buffalo, N. Y.; Vice-Presi-
dent, Jacob Amo8, Syracuse, N. Y.; Treasurer. Thomas A. Mclutyre,
New York, N. Y., Sec. and Assist. Treas., Joseph A. Knox.—V. 69,
p. 854.

United States Pneumatic Horse Collar Co.—Organization.
-Owns basic patents for United States, Belgium and France for pat-
ent horse collar. V. 68, p. 930. Stock $1,000,000, full paid. (Par
$1.) V. 68, p. 1078, 1134; V. 69, p. 83. F. B. Brooke, President and
Manager; James Forseyth, Treasurer; J. Y. Bobbins,Secretary, uffice,

52 Broadway, New York.—V. 68, p. 930, 1078. 1134.

Virginia-Carolina Cliemical Co.—Organization.—Incorpor-
ated on Sept. 12, 1895, and has acquired most of the successful manu-
factories ot commercial fertilizers from Baltimore to Atlanta and Sa-
vannah. V. 68, p. 431; V. 69,p. 232; also adv. in Chron. Mar. 4, 1899.

Stock.—Authorized (as increased July, 1899), common, $12,000,-
000; pref. (as to assets and div.), 8 per cent cum., $12,000,000; out-
standing March, 1899, common, $4,363,900; preferred, $5,085,000.
Of the new stock authorized in July, 1899, $4,600,000 common and
$4,600,000 prererred, it was stated, was sold through a syndicate
formed by John skelton Williams, of Bichmond, Va., to acquire ad-
ditional properties and for a fund for further purchases, making the
total amount of stock outstanding about $19,000,000.—V. 69, p. 232.

Dividends.-Dividends on preferred are paid Q.-J. 15. Dividends
on common begun Dec. 1, 1896: in 1899. March, 1 p. c; Sept., 1 p. c.

Officers. - President, S. T. Morgan ; Secretary, S. D. Crenshaw;
Treasurer, S. W. Travers, Bichmond, Va.— V. 68, p. 431; V. 69, p. 232.

Virginia Iron Coal & Doke Co.—Organization.—Incorpor-
ated in Feb.. 1899. Owns entire stock ($3,000,000) and bonds ($1,-
000 000) of Virginia & Southwestern By.; 92 miles, (Bristol to Big
Stone Gap, also to Elizabethton, Va.;) furnaces at Bristol, Boanoke,
Salem, Pulaski, Maxmeadows and other points in Virginia, also 132,-
000 acres coal lands, 209,000 acres ore and timber lands, the latter
owned and controlled, etc.—V. 68, p. 189, 479, 675. Prospectus in V.
68, p. 675; V. 69, p. 388.

Stock authorized, $10,000,000, all common; outstanding, $8,425,-
000; I par, $100. Bonds, $10,000,000 1st 50-year gold 5s, due
March 1. 1949, ($1,000 each), iut. M.-S.; outstanding, $8,425,-
000; balance reserved for acquisition of additional property,
working capital, etc.; interest at Manhattan Trust Company, N. Y.,
trustee. President, Geo. L. Carter; Sec, T. F.Davis; Treas., E. B.
Chapman. Offices, Bristol, Tenn., and 80 Broadway, N. Y.—V. 68, p.
189, 479, 675; V. 69, p. 388, 758.

Wagner Palace Car Co.—A joint-stock association, which owns
and operates the Wagner cars in twenty States and in Canada on many
important railroad systems. Stock, authorized, $20,000,000; out-
8tanding,|$19,730,050; par, $100. See official statement, V. 69, p.758.
In Oct., 1899, consolidation was pending with the PuUman's Palace
Car Co., the stock to be exchanged share for share.—V. 69, p. 854.

Dividends have been paid for many years, the rate being increased
In 1896 from 6 to 8 per oent.-(V. 69, p. 332, 758, 854.)

Weils, Fargo Express.-Incorporated under the laws of Colo
rado January 26, 1872. Dividends of 8 per cent yearly were paid
for many years, but the semi-annual dividend paid in July, 1894, was
reduced to 3 p. c; in 1895, 6 p. o.; in 1896, 6 p. c; in 1897, 6 p. 0.;

in 1898, 6 p. c; in 1899, 6 p. c. Stock increased $1,750,000 in 1894
to $8,000.000.— (V. 63, p. 563.)

'Welsbacli Commercial Co.—Incorporated June 27, 1895. Or-
ganized to sell incandescent lamps manufactured for use in the
United States. Controls Welsbach Light Co. by ownership of majority
of its capital stock, 105,025 shares, par, $5 per share. Capitalization,
$7,000,000 of stock, one-half preferred cumulative 8 p. 0.; then com-
mon Is to receive 8 p. c; then both share pro rata

AnnualBeport.—For year ending Aug. 31,1898 (See V 67, p. 1158),
gross, not reported; net. $287,727; dividends, $280,000; bal., surplus
for year, $7,729. For 1896-7, gross, $427,315; net, $292,094.

Dividends.—On pre/erred in 1896, 8 p. c; in 1897, 8 p. c; in 1898,
7 p c; in 1899, Mar., 1 p. 0. (V. 67, p. 1065); June, 1 p. c; Sept., 1 p.
c N. Y. office. 40 Wall St. (V. 67, p. 1065, 1158.)

W^estern Stone.—V. 66, p. 234.

Xclton Co.—V. 68, p. 1228.

INDEX TO ADDITIONAL COMPANIES.

Some additional companies may be found by reference to the Chron-
icle as follows:

Vol. Page.
Ala. Consol. Coal & Iron 6H 33ft

American Cement fi9 54?.
American Grass Twine 68 1223
Americao Iron & Steel Mfg..6» 433
American Mail SS 68 122J
American Markt-t 68 1178
American Ky. Kqutpment .. .f» »'4
Am Steril. Air & Transp'n. . .6H 336
American Switch 69 441
At las Tack 66 86s
Atchison & Eastern Bridge...67 678
At lantic Iron & Steel 69 852
Baltimore Brick 69 335
Barrett Mfg. Co 68 1074
Birdsboro Iron & Steel 69 852
Borax Consol. Limited 68 32H
Boston Eleciric Light 69 385
Boston Quicksilver 69 liJ9

Hrookly D Development 68 870
Brooklyn Dock & Terminal... 68 975
Brooklyn Gas & Elec. Light. .69 78
Calif. Fruit CaaneiB' As8'n...6M 284
Calumet & Hecla 68 37H
Canada Cycle & Motor 69 643
Canton Company ...SUPP. Apr., 1897
Carter Crume Co 69 647
Central Oil 69 643
rhicugo Pack. & Provision ... .69 129
Chicago Telephone 68 1023
CliiCttEO Trans. & Clearing.... 69 78
Cininnnti Kdison Eleciric. ...69 24
City of Chic. Brew. & Malt... .69 78
Cleveland & Sandusky Brew. .66 1188
Continental Cotton Oil 69 s:88
Contra Costa Water Co. of
Oakland. Cal 69 284

Onlian Steel Ore 69 179
Diamond rttate Steel 69 3.S6
Danville Bessemer Co 69 852
D<inville (Va.) Tobac. Ware. .69 79
r>«i ver Union Depot 69 49*
Kdison Elec. Ilium, ot Boston.69 386
Equitable Securities 68 132
Klemington Coal & Coke 68 1076
Ga« .«eir-Llght. Co. ot Amer..68 1132
Hudson County Gas 69 7b6
Hudson River Telephone 68 11.S3
Illinois Telep. * Teleg 69 887
John Shilllto Co of Cincln...69 229
Kern Incandescent Gas L....e8 1226

Vol. Page.
Lewis Motor Vehicle 6s 927
Manhattan Typewriter 69 336
Manufactured Kut>Oer 69 706
Milwaukee & Chicago Brew.. 69 80
Mississippi Val. Telephone .68 928
Missouri Ed. Elec. Co.of St.L.69 180
Mo ongahela Light & Power.69 285
National Car Equipment 68 928
National Cash Kegister 68 977
National Casket 69 131
National Typewriter 6H 872
Newark Coui-olldated Gas. . . .68 1226
New Orleans Brewing Ass'n.. 68 11,h3

Newport News Abattoir 68 1233
New York Auto-Truck t8 282
North. Ala. Coal, Iron & Ry. .69 181
Oakmnn Mot. Vehi. Co.of Am.69 IHl
Oceanic Steamship 69 853
OgdenGasCo. of I'hlcago. 69 746
PaciUc Coast Biscuit 69 796
Pennsylvania Furnace 69 704
Penna. Sugar Refining 69 81
Pittsburg Stove & Range 69 70*
Rallro-id Equipment 69 viS

Railway Automatic Sales 69 797
Reece Buttonhole Machine.. ."8 1021
Riker Electric Vehicle 68 1''27

St. Louis Consol. Elevator.... 69 7 •?

Sandusky Gas & Electric 68 1026
San Luis Potosi Electric Co.. 69 797
(PetenSchoenhofen Brew.Co.68 in77
Scotl-Janney Klectrlc Co 69 864
Standard Shie Machinery t9 797
Standard Underground Cable.69 1S2
Sunday Creek (^lal Co.of C0I.66 334
Tacoma Land & lmprovem't.6» 132
Tennessee Copper 69 132
Union Light & Power of Salt
Lake CItv 69 182

Union Steel & Chain 69 647
U. S. Bobbin & Shuttle t)9 33n
United States KInishing C9 82
United States Glass 69 C94
United States Glue 68 »79
U.S. &HaVHna Ciaar H9 7U4
United States Vehicle 68 29
United S ates Worsted 69 889
Wlidetireast Fuel 09 758
Wood's Motor Vehicle H9 768
Yakima Investment Co 89 88
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N. Y. and Brooklyn Banks, Trust and Fire Insurance Go's, and Miscellaneous G-as Go's.

NEW YORK & BROOKLYN CITY BANKS. (* State banks.)

OOMPANIES.
Capital.

Par Amount.

New^ York
America*
Am. Exch...
Astor
Astor Place"
Bowery*
Broadway .

.

Butch's'&Dr
Central
Chase
Chatham ..

.

Chemical
Citizens'
City
Colonial* .

Columbia*
Commerce
Continental.
Corn Exoh.*
East River.
11th Ward*
Fifth
Fifth Ave*..
First....
Fourth..
14th Street*
Franklin
Gallatin
Qansevoort'
Garfleld
Germ'nAm.*
Germ'n Ex.*
Germanla*.

.

Greenwich*.
Hamilton* ..

Hanover
Hlde&L'th'r
Home*
Hud. River*
Imp.& Trad.
Imng
Leather Mfr.
Liberty
Lincoln
Manhattan ^

Mkt & Fult.
Mechanics'

.

Meoh. &Tr*
Mercantile..
Merchants'

.

Merch. Ex..
Metropolis*.
Mt. Morris*.
Mutual*
Nassau'
N. Amst'm*.
New York..
N. Y. County
N. Y. N. Ex.
Ninth
Nine'thW'd*
N. America.
Oriental* . .

.

Paclllc* ....
Park
People's* ...

Phenlx
Plaza*
Prod. Exch.
Republic .

.

Riverside*.
Seaboard .

.

Second
Seventh . .

.

Shoe <fe L'thr
Sixth
Standard . .

.

State*
StateofN.Y'
Tradesmens
Twe'f.Ward*
23d Ward'..
Union
Union 8q.*..
U. States....
Western
West Side*..
Yorkville' ..

Brooklyn
Bedford*... 100
Broadway*. 100
Brooklyn*.. 100
City 50
8th Ward*.. 100
5th Avenue* 100
First 100
Fulton* 40
Gerra'nAm* 100
HamilU)n*.. 100
Kings Co' .. 100
Long Isl'd*. 100
Manufac'rs' 30
Mechanics" 50
Mech.&Tra* 100
Nas.sau 100
North Side.' 100
Peoi)le8' * . . . .50

Scherme'h.* 100
17th Ward*. 100
Sprague 100
26th Ward.* 100
Union' 100
Wallabout*. 100

100
100
100
100
100
25
25
100
100
25
100
25
100
100
100
100
100
100
25
25
100
100
100
100
100
100
50
50
100
75
100
100
25

100
100
100
100
100
100
50
100
100
100
50
100
25
25
100
50
50
100
100
100
50
100
100
100
100
100
100
10
25
50

100
25
20
100
100
100
100
100
100
100
100
100
100
100
100
40
100
100
100
100
100

$
1,500,000
5,000,000
350,000
250,000
250,000

1,000,000
300,000

1.000,000
1,000,000
450,000
300,000
600,000

1,000,000
100,000
300,000

5,000,000
1,000,000
1,400,000
250,000
100,000
200,000
100,000
500,000

13000000
100,000
185,900

1,000,000
200,000
200,000
750,000
200,000
200,000
200,000
200,000

1,000,000
500,000
100,000
200,000

1,500,000
500,000
600,000
500,000
300.000

2,050,000
900,000

2,000,000
400,000

1,000,000
2,000,000
600,000
300,000
250,000
200,000
500,000
250,000

2,000,000
200,000
300,000
750,000
100,000

61000000
300,000
422,700

2,000,000
200,000

1,000,000
100,000

1,000,000
1,500,000
100,000
500,000
300,000
300,000

1,000,000
200,000
200,000
100,000

1,200,000
750,000
200,000
100,000

1.200,000
200,000
500,000

100 2,100,000
100 200,000
100 100,000

Surplus
at latest
dates, t

150,000
100,000
300,000
300,000
100,000
100,000
300,000
200,000
100,000
100,000
150,000
400,000
252,000
500,000
100,000
300,000
100,000
100,000
100,000
100,000
200,000
100,000
1 00,000
100.000

9
2,746,'=00
2,698,900
178,700

Cons'd wi
666,600

1,581,800
75,300

512,100
1,486,900
993.000

6,598,900
372,600

4,818,500
95,500

200,200
3.635,200
564,100

1,651,300
147,300
131,200
328,100

1,211,500
7,763,700
2,036,400

57,000
In liquid'
1,759,500

18,300
926,200
2^7,^00
572,700
780.300
177,500
95,e:00

2,578,600
240,200
89,000

Cons'd wi
5,734,000
38h,400
489,600
410,600
811,600

2,115,600
991.'i00

2,118,300
125,800

1 ,042,300
l,0si7,700
187,300
916,300
53,300

l-!2,600
27.S.900
363.400

1,931,800
410,400
63,000

169,600
37,400

537,500
b89,400
490,900
,271,500
294, ."jOO

243,100
140,100
364,700
932,800
113,800
555.500
778,200
176,800
163,200

In liquid'
See V. 65
163,800
518,000

See V. 67,
79,200
56,400

1,238,300
328,800
Consolid
1,153,600
376,700
162,500

DrviDKNDS.

Period. 1897. 1898. Latest. %

J. & J.
M. & N.

th Corn
J. & J.

J. & J.

J. & J.

J. & J.

J. & J.

Q.-J.
Bi-m'ly.
J. & J.

M. & N.

J.
J.

J.
F.

J.

J.

J.

8'
Q-

J.

J.

J.
A.
J.

J.

J.

J.

J.
J. & J.

M. AN.
n; V.69,
A. & O.
F. & A.
Q.-M.
F. & A.
May.

M. & N.
M. & N.
J. & J.
J. & J.

J. & J
th Corn
J. & J.

J. & J,

J. & J.

14
7

Exch
16
12
7
7I3

10
16
150

7
15
5
8
8
6

12
8
8

12
100
100

7
6

p. 11
12
None

14
7

10
10
6
6

10

Q.-F.
F. & A.
&
&
&
&
&
&
& D
& J.

M. & N.

J.

J.
F.
J.

J.

J.
J.

J^
J.

J.

<&

&
&
&
<&

&

J.

J.
A.
J.

J.

J.
& J.
—F.
& J.

& J.

& J.

119,338
133,444
159,906
564,800
39,891
52,782

538,000
Ab.sorbed

17,lH6
55,162
57,087

433,60<
391,627
203,491
571,491
106,884
127,009
63,354
71,428

L. & O.
. & J.

Q.-J.
J. & J.
J. & J.

J. & J.
Q.-J.

n; merg
pp. 107
J. & J.
M. & N.
p. 738,
jT & J.
F. & A.

None
Exch
20
8

10

12
8

10
8
6
6
7
6

12
None

8

10
8
2
5
3
6

10
8

10
10
6

. V. 6
14
12
6
8

10
16

150
7

15

8
8
6
12
8
8

12
100
100

7
6

2, 26
12
None
40
6

10
10
6
6

10

None
. V.6
20
8

10

12
8

10
8
6
6
7
6

12
None

8

6
8
6
6

12
None
None
ed wi
2 and

6
802
6
5

ated wl

J. & J.

& J.
& J.
& J.

& J.

J. & J
J. <fe J.
by Mec

J. & J.
J. & J
In liqui
J. & J.

<fe J.
& J.

& J.
& J.
&N.

F. &. A.
215;000|J. & J.
54,072 J. & J.
d7,0«0;J. & J.
36.850lj. & J.

th W
None
12

8
8
7

20

5
16

hanic

None
5

datio
8

12
10
12
6

None
6
6
4
5

10
20
None

4
None
6

10
8

10
10
6

6
8
6
6

12
None
3

th As
1116.

6
6

V.68,
6
5

July '99. 7
Nov.'99. 31a
Org. Jan. '98

8, p. 357,502
July '99. "

July '99.
July '99.
July '99.
July '99.
Oct. '99.

Nov. '99.25
July '99. 3>fl
May '99.10
Dec. '97. 5
July '99.
July '99.
July '99.
Aug.'99.
July '99.
July '99.

July '99.

Oct, '99.25
Oct. '99.25
July '99. 313
Nov. '99. 3
2:V.68,p.751
Oct. '99. 6
Feb. '96. 2^
Sep '99.10
Aug.'99. 3
May '99.10
Nov. "99. 5
Nov.'99. 3
July '99. 3
July '99. 5

6
6
3
4
6
4

4
4
3
6
4
4
6

July '96. 3
8, p. 3.57,502
July '99.10
July '99. 4
July '99. 5

Nov.'99.
Aug.'99.
July '99.
July '99.
July '98.
July '99.
July '99.
July '99.

J'ne '99.

July,'94.

9
4
5
4
3
3
31a
3
6
3

May '99. 4

est'n
None
12

8
8
7

14

5
16

s'. Se

None
5

n.

8
11
10
12
6
6

None
6
6

None
5

July '99. 5
July '99.20
Feb. '97. 2
July '99. 2
Jan. '97. 3
July '99. 3
July '99. 5
Nov.'99. 2
July '99. 5
July '99. 5
July'99. 3
V. 67, p. 275
Oct. '99. 3
July'99. 4
Oct. '99. lia
July'99. 3
July'99. 6
Jan. '96. 3
Oct. '99. 1
tor Nat'l.

July'99. 3
May,'99. 3
p. 1168.
July 99. 3
Aug.'99. 213

J'ne '99, 3
National.
Jan. '94. 3
July'99. 6

July'99. 4
July'99. 5
July'99. 312
July'99. 7

July'99. 21a
J'ne '99.10
e V.68, p.650
Estab. 1895.

21a
2'a
3
5
5

July'99
July'99,
July '96.
July'99.
July '99.

July '99.10
Jul V '99. 6
July '9*. 3
May '99. 4
Op'dOct.'94.
Aug.'95. 3
July'99.
July'99.
July '97.
July'99.

3
3
2
21a

Sept. 20, 1899, for State hanks
TI Reduced from $3,200,000 in

t Sept. 7, 1899, for National and
and Includes undivided profits.

January, 1899.

b Capital increased from $700,000 In June, 1899, and a dividend of

$30 per share declared from surplus. See V. 68, p. 908, 1158.

NEW YORK AND BROOKLYN TRUST COMPANIES.
(For detailed statements see Chronicle V, 69, p. 183-186.)

Companies.

Atlantic
Bankers'
Cent. R.B.&T.
Central
City
Colonial
Continental .

.

Farm. L. & Tr.
Federal
Fifth Avenue.
Guar.Tr.,N.Y.
Inter. B. & Tr.
Knickerbock'r
Manhattan . .

.

Mercantile
Metropolitan

.

Morton
N.Y.Lf.L&Tr.
N.Y.Sec.&Tr.
No. American
Produce Exch.
Real Estate...
Standard
State
Title Gu.&Tr..
Tr. Co. of Am.
Union
U.S.Mort.&Tr.
United States.
Washington .

.

Brooklyn.
Brooklyn
Flatbush
Franklin
Hamilton
Kings County.
LongLL.&Tr..
Man'rs'jBklyn
Nassau
People's
Williamsburg

Capital.

Par Amount.

100

100
100
100
100
100
25

106
100
100
100
30
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100

100

100
100
100
100
100
100
100

1,000,000
1,500,000
1,000,000
1,000,000
1,000,000
1,000,000
500,000

1,000,000
1,000,000
500,000

2,000,000
1,000,000
1,000.000
1.000,000
2,000,000
1,000,000
1,000,000
1,000,000
1,000,000
2.000,000
2,500,000
500,000

1,000,000
1,000,000
2.500,000
2.500.000
1,000,000
2,000,000
2,000,000
500,000

1,000,000
200,000

1,000,000
500,006
500,000
: 00,000
500,000
500,006

1,000,000
7 0,000

Surplus &
Undiv'ed
Proflts

J'ne30'99

340.083
1,500,000
501,124

8,752,238
1,041.029
844.777
534.540

5.119.409
500,000
605,694

3,872,529
500,000
843,871

1,020.094
^,896,973
1,250,630
1,500,000
3,429,165
2,056,223
1,096.067
2,500,000
468,765
180,235
972,894

2,728,433
2,5(10,000
5,968.983
2.127.414
10881830
649,433

1,632
100

1,202
644
917
517
752,
351

1,298
354

,955
,000
,288
,306
007
,396
,48.'i

,493
,252
,431

Dividends paid in '97 and '98,
and also last dividend.

Period.

Q.-J.
See V.
See V.
Bi-mon
See V.

Q.-J.
Q.-F.

See 'v.
J. & J.

J. & J.

J. <fe J.

Q.-J.
J. & J.

V.69,p.
J. & D.
M. &N.
See V.
V.69. p.
J. & J.

J.&J.
Q.-J.
See V.
Q.-J.
See Mi
J. & J.

J. & J.

Q.-J.
V 68,p.
Q.-J.
Q.-F.
Q.-F.
Q.-J-
Q.-J.
F. & A.
Q.-J.
See V.

'97,

8
69,
68,
50
68,

"e"
30

65 ,p
15

6
5

12
10
9.2
40
10
69,
8,47
6I2

"e"
8
68,
32
seel
40
7

16
111
8
8
8
8

10
6
8
68.

9 8. Last Paid. %
2

p. 2
p.90
50
p. 3

6
30
V. 6
. 82
12

6^
5
12
10
09,
40
10
p. 3
3.62
7

"e"
8

p. 1
32
lane
40
8

16
3; V
8
8
8
8
9
6

10
p. 4

Jan., '98. 2
62, 316, 473.
9; V.69,p.474
Nov., "99. 5
f>7.

8eeV.63,p.96<S
Oct., '99. 11*
Wov.,'99.10
9, p. 361, 575.
4; V. 66, p. 81.
July, '99 6

July, '99. 31a
July, '99. 2i«
Oct., '99. 4
July, '99. 5
676.
J'ne. '99.20
Nov..'99.10
16, 421.
4. July, '99.35
July. '99. 4
SeeV.67,p./&)
July, '99. 3
Oct., '99. 21a
00sV.69,p.9.
Oct., '99. 8
ous Cos.
July. '99.20
July, '99. 5

Oct., '99. 4
. 69, p. 112.
Oct., '99. 21a
Nov.,'99. 2
Nov.,'99. 21a
Oct., '99. 2
Oct., '99.
Aiig.,'99
Oct., '99. 21a
07.

2
3

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

COMPAlrtES.

Broadway

.

Citizens' ...

Com'nw'lth
Continental
Eagle
Empire City
GermanAm
Ger.AUianoe
Germanla . .

.

Greenwich .

.

Hamilton . .

.

Hanover
Home
Kings Co
Nassau
New York...
Niagara
North River.
Pacific
Peter Cooper
Phenlx
Stuyvesant

.

Unit'd States
Westchest'r.
W'msb. City

Capital.

Par. Amount.

25
20

100
100
40

100
100
100
50
25
15
50

100
20
50

100
50
25
25
20
50
25
25
10
50

200,000
300,000
500,000

1,000,000
300,000
200,000

1,000,000
200,000

1,000,000
200,000
150,000

1,000,000
3,000,000
150,000
200,000
200,000
500,000
350,000
200,000
150,000

1,000,000
200,000
250,000
300.000
250.000

Net
8urj>lus,
Deo. 31,
1898.*

8,403
142,511
286,812

3,479,235
809,299
78,317

3,9'i2,009
277,730

2,093,713
443,409
100,309
705,711

4,427,802
181,499
278,262
131,4'i3

771,777
298,217
244,124
119,163

1,520,709
37,466

227,683
1,134,520
1,087,329

Dividends.

1896. 1897. 1898. Last Paid. %

10
7
6

17-70
15
6

20

16'

10
6
7

10
12
10
6

10
6

10
10
10
6
6

10
20

10
7
9
20
15
6

25

12'

10
6
8

10
12
10
6

10
7

10
10
10
6
8

10
20

5
8
6

2712
15
6

30

12'

10
6

10
10
12
10
6

10
712

10
10
10
6
8

10
20

Feb., '99.
July, '99.
July, '99.
July, '91.
Oct.. '99,

July. '99.
July, '99.

21a
4
3

121a
71«
3

15

July, '99.
July, '99.
July, '99.
July, '99.
July, '99.
July, '98.
July, '99.
Aug.,'99.
July, '99.
Oct., '99.

July, '99.
Aug..'99.
July, '99.
July, '99.

July, '99.
Aug.,'99.
July, '99.

71a
5
3
5
5
6
5
3
5
4
5
5
5
3
4
8
12

* Over all liabilities, including re-Insurance, capital and scrip.

GAS COMPANIES.-SEE ALSO MISCELLANEOUS.

Companies.

Blngh. (N.Y.)G,W..
Isc M. 5s, g

Col'mb's(0.)G.L&H.
Pref., non cum ...

Con. Gas (N.J.) Stk..
Con. M., gold c*
L.Br.L'g l8tM.68.

Indianapolis Gas
Ist mortgage

Jack. (Mich.) Gas Stk
1st M. 58. g

Madi8on(WIs.)G.&E
1st M. 68, g

Minneap. G. L., Stk.
Ist mort. 6s
Ist con. gold 68

Mun'lGa8(Alb, N.Y)
Ist mortgage, g

New Orleajis G. L...
Ist mortgage

N.Y. MuflG.L. -Sfk
Roch'st'rG.&ELcom
Preferred
1st cons, mort
2dmMrt

8t.Jo8.(Mo.)GasStk.
1st Mort. 58, g

St.P.(Minii.)O.L.8tk.
Ist M., currency. .

.

Consol. M
Gen. mort. gold

8yr*c'se(N.Y.)G.Stk.
1st mort. g c''

Wash'n (D. C.) G. L..
Reg., 6, Series A, g
Beg., 6, Series B. g

Par.

$100
1,000

100
1,000
1,000

50
1,000

50
1,000
100

1,000
50

1,000
1,000
100

1,000
100

1,000
100
100
100

1,000

ibo
1,000
100

1,000
1,000
1,000
100

1,000
20

Var's
Var's

Securities
afloat.

$450,000
475.000

1,683,075
3,027,800
1,000,000
880,000
15,000

2,000,000
2,750,000
250,000
250,000
400,000
350,000
800,000
600,000

2,232,000
2,000,000
.500,000

3,750,000
32,000

3,500,000
2,150,000
2,150,000
2,000,000
300,000

1,000,000
750,000

1,500,000
650,000
600,000

2,428,000
1,975,000
1,612,000
2,600,000
300,000
300.000

Period.

A. & O,

J. & J.

J. & J.

Q.-M.
M. & N.
M. & N.
A. & O.
J. <fe J.

A. & O.
J. & J.
M. & 8.

M. & 8.

Q.—F.
J. & J.
J. & J.
J. & J.
J. &. J.

F. & A.
M. <fe N.
M. & S.
M. & 8.

J. ife J.
Q.-F.

J. & J.
J. & J.
M. & S.

J. & J,

Q.-F.
J. <fe J.
J. & J.

Dividends and Interest,

'97. '98. *Date. %

5
6
(?)

6

5
4
6
6
6
6
8
6
7I2

5
9

n'ne
6
5

5
10
6
6

5
6
(?)

6
3
5
4
6
8
6
6
9
6
5\
5
8

n'ne
6
5
5

5'

1
6
6
5

5
10
6
6

July 20,'99. 1

April 1, 1938
OctlO,'99,lA«
Oct. Id, '99, 3

Jan. 1,1936
Jan. 15, 1914

(?)

1920
Dec. 1, '99. 2
Mar. 1, 1937
J'iy21,'99,2»9
Apr. I, 1926
July 1, '99, 4
Mar. 1, 1902
1910-1930

Aug.l,'99,2ia
July 1. 1906
Julyl5'99,2i«

Various.
July 10, '99,

3

Aug. 1, '99, 3
Nov. 1, 1912
Mar. 15, 1918
Sep.20,'991i3
July 1, 1937
Aug. 15, '99,1
July 1, 1915
July 1, 1918
Mar. 1, 1944

Jan. 1, 1946
Aug., '99, 21a
J'ne30,'02-27
Deo.31,'04-29

This oolunm shows last dividend on stoctcs, and maturity on bond«


