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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Oct. 21, have

been $1,952,174,585, against $1,839,889,187 last week and

$1,343 776,416 the corresponding week of last year.

Transient matter $4 20
STANDINO BUSINESS CARDS.
Two Months (8 times) .. 22 00

Clearings.

Returns by Telegraph.

New York
Boston
Philadelphia

Baltimore
Chicago
St. Louis

New Orleans

Seven cities, 5 days ....

Other cities, 5 days ,

Total all cities, 5 days..

All cities, 1 day

Total all cities for week

Week Ending October 21.

1899. 1898.

$1,005,873,969

146,582,787

79,609,877
17,«'05,193

122,939,217

30,422,941

8,950,461

$1,411,974,436

220,092,476

$1,633,066,911

320,107,674

$847,371,118

85,732,099

60,668,303

15,968,954

89,859,446

36,698,334

6,387,893

$983,786,147

176,941,308

$1,109,727,355

234,051,061

$1,962,171,585 I $1,313,778,416

P. Cent.

+56-4
+70-9
+31-2
+10-3
+36-9

+131
+40-1

+61-4
+24-4

-1-45-3

The fall details of clearings for the week covered by the

above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, aswe go to press Friday night.

We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with
Saturday noon Oct. 14, and the results for the corresponding
week in 1898, 1897 and 1896 are also given. In comparison
with the preceding week there is a decrease in the aggregate
exchanges of three hundred and sixty million dol-

lars, the loss at New York being two hundred and
eighty-five millions. Contrasted with the week of 1898 the
total for the whole country shows an increase of 33 '2 per

cent. Compared with the week of 1897 the current return p

record a gain of 38-3 per cent, and the excess over 1896 is 78-6

per cent. Outside of New York the increase over 1898 Is 20
per cent. The excess over 1897 reaches 26*7 per cent, and
making comparison with 1896 the gain is seen to be 473 p. o.

Clearings at—

New York
Philadelphia
Pitisburu
Baltimore
Buffalo
Washington.
Rochester
Syracuse
SiTanton
Wilmington
Bingbamton
Total Middle...

Boston ,

Week ending October 14.

1899.

Providence
Hartford ,

New Haven
Springfield
Worcester
Portland ,

Fall River
Lowell
New Bedford
Tota New Eng..

Chicago
Cincinnati
Detroit ,

Cleveland ,

Milwaukee. ....

Columbus
Indianapolis
Peoria
Toleiio
Grand Rapida
Dayton
Evansville
Ynungstown
Springfield, 111

Lexington
Akron
Kalamazoo
Saginaw
Kocktord
Springfield, Ohio..,
Canton

1,165,
86,
36,
19,

5,

2,

2,

1,

1,

S
,902,485
,339,753
,880.173
,415.280
,443.156
,524,827
,075,402
,131,012
,175,544
894,416
387,300

1,322,168,348

119,423,192
7.456,000
2,451.216
1,879,597
1,600,352
1,534,124
1.299,121
1,125,828
670,690
631,348

138.071,468

133,533,022
15,658.300
8,590,404

10,828,553
5,818,803
5,200,000
2,937,833
2,480,474
2,223,315
1,241.645
1,139,491
881,910
314,831
446,862
372.104
391500
315,852
317,042
357,778
296,032
266.788

Tot. Mid. West'n., 193,612,539

San Krancisco.
Salt Lake City.
Portland
Los Angeles...
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific.

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City
Topeka
Wichita
Fremont
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Hou'«ton
Savannah
Richmond
Memphis
Atlanta
.Nashville
Norfolk
Aueusta
Knoxville
Fort Worth
Birmingham
Macon
Little Bock
Chattanooca
Jacksonville

22,801,971
3,276,947
2.209,491
1.^91,634
3,335 227
1,463,968
1,126.744
723,016
598.889
169,157

36,597,044

17,728,556
14,175 457
7,130,475
5,574,233
3,971,896
3,380,457
1,644.843
981,519

1,461,000
688.530,
457.662
178,331
156.872

66,529,831

35,931,964
9,116,252
8,752,779:
4.458 4.501

4,638,701
3,830.284
3,191 171
8,979,751)
2,340.018
1,460.234
1,362,730:
1,010.939
671,644
873,113
696,559
653,000
304.969
386.037
251,370

Total Southern..
Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria*
Vancouver
Total Canada....

82.909,957

,839,889,187

1898.

$
819,890,
69,427,
17,664,
20,078,
4,776,
2.284,
1.904,
1,130,
868,
726,
400,

I
1899

I P. Cent,
-I

109,
513
811
285
328,
702
154
327
609
583!
900!

939.152,321,

108,270,9991
5.833,600;
2.571,468
1,624,457
1,634.048
1,729,916
1,582,083
869,249
809,227
695,148

125,620,195

112.354,742!
13,174,350
6.660.408
8.099,461
5,724.304
3,926,500
3.043,596
1,800,664
1,611,280
958,485
818,084
882,190
279,585
455,899
419,015
385,900
260,373
304,884
238,988
218,072
233,033

161.849,803

19,233,221
2,072,060
2,157,600
1.519,6:30
1,410,332
1,003,127
900,522
805,876
423,600
107,741

29.633,709

14,685,961
12,117,236
8,261.581
6.315,250
3,687,258
2,719,201
1,115,035
776,979

1,111,480
500,325
382,116
118,728
136.432

51,927,582

31,272,170
7.589.664;
7,546.068
4,869,850
5,118,208
4,016.159
2,411.656,
2,168,009
1,772,227
1,1 05, .575

1,059,956
1,152,994
569,447

[

765.175'
472 406'

619,000,
401,350
338,433

1

252,1.30

-H2-2
- -24-4
--10-9
—8-3
+13-9
-I-10-5
+90
+005
+35-3
+23-1
—3-4

1897.

-HO-8
+10-3
+27-8
-4-7

+15-7
—21
—11-3
-17-9
+29-5
-17-2
-9-2

+9-9
--18-8
--18-9
--290
--33-7
+1-6
+32-4
—3-5

- -37-8
--380
--29-5
--89-2
-0 03
+12-5
-1-5
-11-7
+1-5
+21-2
+399
+^9-9
-f-35-8
4-14-5

+19-6

+18-5
+58-1
+24-1
4-24-5
+65-6
-^45-9
4-25-1
—10-3
+41-3
4-37-0

+23-5

-t-20-7
4-17-0
—13-7
-11-7
+7-7

-I-24-3
--47-5
--26-4
--31-4
- -37-6
- -19-6
--50-6
--14-7

799,310,890
70,738,693
16,510 369
17,446,091
4,721,518
2.067,659
1,629,453
1,067.169
864.8f43
707,760
373,900

915,438,385

108,305,073
5,922,200
2,699.182
1,735,760
1,499,430
1,745.105
1.510.087
1.095,769
726,511
735.640

126,465.757

102,248,962
13,121,550
6,373.4.32
6.620,526
6,525.053
3.926,500
2.697,233
1.841 211
1,715,194
923,035
690.690

1896.

572.569,193
62,886,298
13,846,012
14,550,708
4,469.973
1,872,533
1,547,610
1,041.337
803.100
636,534
330.300

674,553,597

90.738.777
5,5-i4,500
2,035,829
1.584,771
1,262,455
1,516,443
1.361.588
918,018
613,953
772,151

257.976

339,625
273,100
272 512
288,72«
224,828
167,937
191.158

106,378.485

88,289,836
11.099,550
5,9!J2 178
5.994.474
4,789,409
3,195,300
1,982,975
1.562,330
1.266,132
659,082
555,292

315,2U
226.500
235,119
255.039
206,113
141,850
214.363

148,699,250 126,930.756

19.017,276 16,183.689
1.909,616 1,150.076
2,031,765 1,674,899
l,4a3,607 1,001,280
816,898 600,000
712,720 659.622
778,525 535.209
500,000, 572.219
282,864 151.783
78.524

1
70,332

27.611,795; 22.609.109

12.004.778 10,655,600
13,13:t,141| 11.247.514
6,336.8601 3.927,331
5,607,345 5,432.056
2.678.898! 2.2-32.351

1.413.9(38 1,223,373
1,050,000 793,860
608.945 454.557
905 509 537,008
786,728 391,349
397.635 322.374
98,861 61,749

118,819 80,794

73.500,477

.,381.684,0871

45.141,827

29,928,360
7 505,387
6,879,216
3.265.000
2 642.575
4.360.071
2,'210.528

2,354.318
1,866,572
l,208,i-63

1,027,263
l,22fi,(i51

405.797
781,198
473,109
901.000
422.472
281,513
172,859

673,986,702

16,440,604
i

10,998.030;
3.015.204
1,593,246;
884.0231
676.916
743,686

1.042,628

561.793,978

14,830.652
8,442,057
1,99-.014
1,191,982
709.741
566,294

-I-28-1

-4-14-9

+20-1
+15-9
-8-4
—9-4
—4-6

+32-3
+37-4
4-32-1
4-32-1
+28-8
-12-3
+17-9
+14-1
+47-5
+5-5
-24-2
+14-3
-0-3

+12-8 67.911.651

+33-2| 1.331,278,675 1

+20-0

37.350.096

23.339.020
9,879,883
5,989.545
3,537,200
3,610 990
4,046,023
2,159.720
2.493,960
1,841.864
994,503

1,132,141
1,152.777
366.2(Ki
580.64«
440.756

332,070
255,000
274,150

+10-9
- -30-3
--51-7
--34*1
--24-7!
--19-4

600,000 73-4

34,655,6511 28.327.7401 +223

531.967,775;

14,259,1281
8,372,962,
3,005,830'
1,292,611
687,730
573.8681

59.4i;6,519

,030 234,497

457.662.284

10.981.177
6,583,920
1,45S 171
1,110,701
704,261
505.278

28,192.1291 21,404,000

* Not Included In totals.
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FINANCIAL SITUATION.

There have been no special new developments this

week. The tendency of the Wall Street markets has

continued along the same lines as noted in this column

a week ago. Money has grown slightly easier; for-

eign exchange, after fluctuating within narrow limits,

hardened and then advanced, but closed easier; the

security market has been irregular, with the trend for

the best railroad properties towards higher prices;

all the time, however, an efiort to depress the secur-

ity market, especially by free sales of industrials, has

been apparent. While this has represented the posi-

tion of AVall Street affairs, the activity of general

business has kept up its progressive movement at the

same gait it took when the fall trade opened.

The higher foreign exchange rates and a proba-

bility of gold exports for Europe being made soon,

give added interest and prominence again to the

trade figures. Another month's record has been

issued this week by the Bureau of Statistics. It brings

down the account to October 1st and shows a very

healthy state of the movement. Notwithstanding there

is in the imports of merchandise in September a large

increase over same month of last year, there is also so

large an addition to the merchandise exports as to

leave a net favorable balance of nearly 40 millions ($39,-

976,000) dollars; including silver and gold, the total

for the month shows a favorable balance of 140,04:2,000

this year, against 131,635,000 in 1898. The most

interesting feature in the make-up of this result is

that the exports continue to show such large addi-

tions over the figures of last year, though that move-

ment even then was conspicuous for its volunine. In

September 1899 the merchandise exports aggregated

$110,437,000, against $90,646,000 in September 1898 ;

for the first thrte months of the current fiscal year

the total of the same item reached $310,009,000,

against $347,736,000 the same three months of 1898

and $256,470,000 in 1897 and $321,450,000 in 1896.

Previous to 1896 the merchandise exports for those

same three months only three times in the country's

history reached even 200 million dollars.

But it is the current trade balance which will at

this time attract chief attention, for it is now, and

will run for some months, very largely in our favor;

it is so large that it ought to control exchange rates

and prevent an outflow of gold, and would if there

were not some occult adverse force at work. We have

shown above what the September trade movement

was this year and previous years. It will be use-

ful to make a like comparative statement for the

first quarter of the fiscal year ending with the first

of October. It appears that for the three months

(July, August and September) of 1899 the net

<i>alance in favor of the United States (including

merchandise, gold and silver) has been $110,688,648,

against $76,455,430 for the same three months of 1898.

Indeed with the single exception of 1897, when there

were special reasons for a large total, the correspond-

ing balance has never been as large as this year. In

1896 it was only $52,583,744; in 1895 it was only

$4,369,332; and in the 20 years previous to 1894

the balance instead of being a favorable one was an

adverse one for nearly half the time, and when it

was favorable the total was as a rule very small. In

the light of such facts the rates for exchange now

ruling and the expectation of gold exports soon are

certainly a marvel.

Another feature in the situation equally unac-

coiantable is that money has been easier this week.

The striking circumstance connected with the change

is that the ease reported is claimed to be apparent in

all branches of the market. This condition, so far

as it is true, has certainly been produced without

any material increase in the supply of money. The
distribution of November interest and the in-

terest for subsequent months on Government

bonds from the payment of which so much re-

lief was expected has amounted to only $250,-

000 for November and to the comparatively in-

significant amount of only $34,478 accruing after

November; therefore it would seem that this effort of

the Treasury to relieve the monetary situation has thus

far been a failure. It was assumed that the national

banks which have bonds on deposit with the Comptroller

of the Currency as security for circulation, and with

the Treasurer as security for deposits, would accept the

offer of the Department and collect the interest on

those bonds in advance. But with money easier than it

was, there is probably little inducement for banks to

collect their interest at a cost, in the form of rebate,

of two-tenths of 1 per cent per month. The market

has received some supplies through payments for

bullion by the Sub-Treasury and by disbursements

for pensions; these and other payments in excess of

receipts being reflected in the daily debit balances of

the Assistant Treasurer at the Clearing- House. We
find no apparent check to the outward movement of

money by the banks to the interior. Besides, last

week's statement of the banks showed only a small

gain—$534,150—in the surplus reserve, scarcely suf-

ficient, one would suppose, to justify much of an ex-

pansion in loans, and yet dealers in commercial paper

report quite a general demand for such paper from

nearly all city institutions, while at the same time

there are comparatively liberal offerings of money on

time. This situation is not easy of explanation.

The delivery of the new Central Pacific securities

in exchange for the certificates of deposit marks the

final step in this important readjustment. The old

securities were on Friday of last week stricken from

the Stock Exchange official list. The readjustment

plan was promulgated in February, and there has

been complaint in some quarters because the securi-

ties have not been issued earlier, but the magnitude

of the issues and the great pressure of work on the

bank note company make the reason for the delay

perfectly obvious. We printed last week (pages

S08 to 810) an abstract of the new Central

Pacific Railway 1st Refunding Mortgage and this

week (pages 858 to 860) print abstracts of the Central

Pacific Railway d^ per cent mortgage and the South-

ern Pacific Company 4 per cent Collateral Trust Mort-

gage. The completion of this Readjustment deserves

more than a passing notice. We use the word " read-

justment" advisedly, for ''reorganization" would not be

the proper term in the sense that the word is ordina-

rily understood. The most noteworthy feature in the

whole arrangement is that, while nearly all the other

trans-Continental lines have been obliged to pass

through receiverships and foreclosure, the Central

Pacific, forming part of the first line across the Conti-

nent, has been maintained on a solvent basis through-
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out its whole history. As was pointed out in an in-

teresting circular issued last week by Messrs. Fisk &
Robinson, the readjustment which has now been ef-

fected was made necessary, not by anyjfailure of earn-

ing power or inability to meet interest charges, but

by the maturing of the old bonds and alsojof the prin-

cipal and interest of the debt due the United States

by reason of the subsidies that were granted in aid of

the original construction of the road. The readjust-

ment, as they well say, has been practically a refund-

ing and consolidation of the company's obligations.

The record is a creditable and an honorable, as well

as a noteworthy, one. And in giving prominence to

this feature, proper credit should not be withheld

from those to whom the achievement is to be mainly
ascribed. Mr. C. P. Huntington has not only had
unbounded faith in the road from the beginning,

but he has stood loyally by the company through its

whole career. Except for this there might be a dif-

ferent story to tell. Nor could the present happy
result have been obtained but for the part in the matter
taken by Messrs. Speyer & Co. This important house
as well as Mr. Huntington have stood behind the

security holders, looking after their interests and de-

termined to protect them, particularly in the period

of doubt preceding the announcement of the present

scheme. To a prominent member of this firm, indeed,

belongs the credit of having devised and worked out
the plan. As we showed on a previous occasion, this

plan was admirably contrived to meet every require-

ment of the situation. Under it no security holder

has been obliged to abate a jot of his claim, while at

the same time the whole amount due the United
States (the unpaid accumulations of interest as well

as the original principal of the debt) has been pro-

vided for. Besides all this the relations between the

Central Pacific and the Southern Pacific have been
adjusted on a new and enduring basis, making the
future of both properties assured.

AVe print to-day on subsequent pages extensive

extracts from the annual report of the Mobile &
Ohio. The salient fact disclosed by the report is that

during the twelve months ending last June the com-
pany earned $307,103 in excess of its charges, not in-

cluding the operation or the charges of the Montgom-
ery Extension, whose construction account could not
be closed until July 1 1899. Of the 1307,103, $271,-

748 was used in payments on account of equipment
and for additions to the property, leaving a surplus

of ^35,356. Since the first of July of the current or

new fiscal year, the Montgomery division has been
included in the accounts, adding correspondingly to

the company's fixed charges, and this gives interest to

the following statement which we have obtained for

the months of July and August.
Mobile ce Ohio— 1899. 1898. Changes.

Gross earnings $969,950 15 $651,995 56 Jnc.$317,954 59
Operating expenses, taxes
and insm-ance 678,556 02 445,933 12 " 232,622 90

Net earnings *291,394 13 $206,062 44 " $85,331 69
Interest and rentals 212,150 55 183,900 53 " 28,250 02

Balance $79,243 58 $22,161 91 " $57,081 67

As Stated, figures for 1899, but not for 1898, include
the operations and the interest of the Montgomery
Division. It will be seen that on the new basis there
is a surplus above charges for the two months of 1899
of $79,243, against a similar surplus for the two
months of 1898 of only $22,161.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange during the week at 9

per cent and at 4 per cent, averaging about 5 per cent.

On Monday and on Tuesday the range was from 6 per

cent to 4 per cent, with the bulk of the business at 5|-

per cent. On "Wednesday loans were made at 6 per

cent and at 4^ per cent, with the majority at 5 per

cent. On Thursday the range was from 6 per cent to

4 per cent, with the bulk of the business at 5 per cent.

On Friday loans were made at 9 per cent and at 5

per cent, with the majority at 5^ per cent; the

higher rate, it may be noted, was recorded

in the last half-hour. Banks and trust companies

quote 5 per cent as the minimum, though

some loans have been made at the maximum rates

ruling at the Stock Exchange. There is a good de-

mand for time loans on stock collateral, but the inquiry

is chiefly for short periods, while lenders generally seek

to make contracts which will not mature before Febru-

ary. The rates on good mixed Stock Exchange col-

lateral are 4^^ per cent for sixty to ninety days and

5@5^ per cent for four to six months. On security

of a less desirable character rates are subject to spec-

ial agreement. Brokers in commercial paper report

a good business this week, with a demand from all

sections and also from very many of the city institu-

tions. The supply is good and the assortment of

names is excellent. Rates are 4^@5 per cent for sixty

to ninety day endorsed bills receivable and 5@5|^ per

cent for prime four to six months' single names.

Paper of the ordinary grade running for these periods

does not seem to be in demand, and it rules at 6 per

cent and above, according to quality.

Though active hostilities are in progress in Natal

and vicinity, and though extensive preparations are

making by Great Britain for a vigorous prosecution of

the war in the Transvaal, the financial situation in

London does not appear to be in the least disturbed.

The Bank of England's minimum rate of discount

remains unchanged at 5 per cent. The cable reports

discounts of sixty- day bank bills in London 4^@4f
per cent, while ninety-day bank bills, which will

mature after the beginning of the year, are 4f@4f per

cent. The open market rate at Paris is 3 per cent and

at Berlin and Frankfort it is 5i@5f per cent. According

to our special cable from London, the Bank of England

gained £147,098 bullion during the week and held

£32,904,820 at the close of the week. Our corre-

spondent further advises us that the gain was due to

imports of £611,000 (of which £606,000 were bought

in the open market and £5,000 from Portugal), to

£311,000 7iet receipts from the interior of Great

Britain and to exports of £775,000, of which £400,000

were to the Cape, £250,000 to Egypt and £125,000 to

South America.

The foreign exchange market has been active and

strong this week, reported to be influenced by a

scarcity of bills, by a demand for remittance incident

to the Central'Pacific settlement, and by an inquiry to

cover speculative and other previous sales of bills. So

urgent has been the demand for bankers' sterling that

raies advanced very nearly, if indeed not quite, to the

point at which gold could be exported without loss.

There does not, however, appear to be any urgent in-

quiry for the metal in London; were there such

urgency, doubtless engagements of gold for export

would have been made on Thursdav. It was then
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thought probable that some gold would go forward

next week. But to-day the market was easier. Ar-

rivals of gold at the Custom House during the week

were $109,849, of which $28,951 was from Havre.

Nominal rates for exchange were 4 83@4 83^ for

sixty-day and 4 87^ for sight until Wednesday, when all

the drawers but one advanced rates to 4 84 for the for-

mer and 4 88 for the latter, and these rates were uni-

formly quoted by all drawers on and after Thursday.

Eates for actual business opened unchanged on Mon-

day, compared with those at the close on Friday of last

week, at 4 82^@4 82f for long, 4 86f@4 87 for short,

and 4 88@4 8isi for cables. The market was firm. On
the following day there was an advance of half a cent

in long to 4 83@4 83i, and of one-quarter of a cent in

short to 4 87@4 87i, while cables were unchanged. On
Wednesday the market was firm at unaltered rates for

sterling, though Continental exchange was higher.

On Thursday there was a very decided advance of

half a cent all around in rates for actual business in

sterling to 4 83^@4 83f forlong,4 87i@4 87f for short

and 4 88^@4 88f for cables, and the market was very

strong at the close. The tone was easier on Friday

at a decline of one-quarter of a cent all around. The
following shows daily posted rates for exchange by

some of the leading drawers.

Brown Bros

BarinK.
Magoun & Co..

Bank British
No. America..,

Bank of
Montreal

Canadian Rank
of Commerce..

Heidelbacb. Ick
elheimer & Co.

Lazard Freres...

Merchants' Bk.
of Canada

JfiOdays,
(SlKht...,

5 60 days
1 Sight ....

(60d«ys.
(SiRht...,

4 60 (lays.
(Sight....

5
•'fl Oays.

( Sight..

5 60 days.
.(Sigot....

(60 days.
? Sight,...

5 60 days.
JSigbt....

Fri.,
Oct. 13.

MON.,
Oct. 16.

TtJES.,
Oct. 17.

Wed..
Oct. 18.

Thur..
Oct. 19.

4 83<.i
4 87H 87>4

83^
87«

84
88

84
88

4 as
4 87)^

83
87«

83
87«

83H
87^

84
88

4 83^
4 87!^

83V^

87>4
83«
87H

84
88

84
88

483
4 87H

83
87^

83
87K

84
88

84
88

483
4 87Ji

83
87J^

83
87K

84
88

84
88

483^
4 87^ 87^

83«
87«

84
88

84
88

483^
4 87«

83K
87« Wi

84
88

84
88

483
4 87>i

83
87«

83
87«

84
88

84
88

Fki.,
Oct. 20.

84
88

84
88

84
88

84
88

84
88

88
84

84
88

84
88

The market closed easier on Friday, with rates for

actual business 4 83i@4 83i for long, 4 87i@4 87^

for short and 4 88:|@4 88^ for cables. Commercial

on banks 4 82|@4 83 and documents for payment
4 82@4 83. Cotton for payment 4 82@4 82^, cot-

ton for acceptance 4 82f@4 83 and grain for payment

4 82f@4 83.

The following statement gives the week's movement
of money to and from the interior by New York banks.

Week Ending October 20, 1899. Received by

N. Y. Banks.
Shipped by

N. Y. Banks.

$6,244,000

1,121.000

$7,365,000

Net Interior

Movement.

$3,410,000

581,000

(3,991.000

Loss. $2,834,000

Loss. 540,000

Loss. $3,374,000

Gold

Total gold and legal tenders

Result with Sub Treasury operations and gold imports.

Week Ending October 20, 1899.

Banks interior movement, as above
Sub-Treasury operations

Total gold and legal tenders.

Into

Banks.

$3,991,000

21,900,000

$25,8511,000

Out of

Banks.

$7,365,000

19,900,000

$27,265,000

Net Cfhangeim

Bank Holdings.

Loss. $3,374,000

Gain. 2,000,000

Loss. $1,374,000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

England
France
Germany
Russia
Aust.-Hung'y
Spain
Italy

Netherlands..

Nat.Belg'm...

Tot.tbls week
Tot. prev. w'k

October 19, 1899.

Oold. Stiver.

£
32,904

76,800,

23.234

89,013

36,876,

13,627.

15,630,

2,766,

2,h79,

,820

216 4«,

,000 11

,000 4,1

000,12,

000,13,

000

000

000

Total.

October 20, 1898.

Oold.

977,685

969.000

677,000

.691,000

65,000

436,000

843,000

440,000

£
32,904,820

122,777,901

35,203,000

93,690,000

49,467,000

27,182,000

16,966,000

8,599,000

4.319,000

292.620,036 98.588.685 391.108,721

292.v82.664'98,682.603 890.865.267

£
31,143,744

73.677.764

24,780,000

101,309,000

35,329,000

10,999,000

14,798,000

4,313,000

2,785,000

Silver.

299,134,608

800.083,142

49.120.344

12,765,000

3,676,000

12,498,000

5,277,000

2,234,000

6,666,000

1,392,000

Total.

£
81.143,744

122,798.108

37,645,000

104,885,000

47,827,000

16,276,000

17.032,000

10,979,000

4,177.000

93.528,844 392,662,862

93,659,128 393,742.270

TffU TRANSVAAL AND THE ENGLISH
GOLD SUPPLY.

We do not recall any instance in history before the

beginning of the present conflict in South Africa, where
the outbreak of a war has blockaded the output of the

richest gold producing district in the world. The
theory is held, we believe, by some economists, that

the South American conflicts in the second decade of

this century put a stop to work in the mines of those

localities, then an important source of the world's

supplies, and thus really affected international money
markets. It is true, as Dr. Soetbeer has shown,

that the world's gold output from 1810 to 1820

was reduced and that the markets of the time were

troubled; but the commercial incidents were ob-

scure, relation between cause and effect has never

been clearly established, and the episode is even to-

day chiefly a matter of controversy. Certainly none

of the subsequent great struggles—the Crimean
War, the Civil War in America (during which the

United States exported, net, as much as $90,000,-

000 gold in a single year), the Franco-German War,
or the Russo-Turkish War—had any immediate influ-

ence on the gold supplies. As for the Anglo- Boer

war of 1881, that was regarded at the time as an un-

interesting contest over a grazing district in the

Antipodes. The reader who is curious enough to

consult the record will find that the financial reviews

of the time make no reference whatever to the

contest.

Last year, however, the largest gold-producer in the

world was Africa. Considerably more than one-fourth

of the total estimated gold output of the world in 1898

came from that Continent, and of the total African

product not quite nine-tenths came from the region

immediately ftbout Johannesburg, now the center of

an armed struggle and practically cut off from the

outer world.

This fact alone added a curious interest to outside

developments as a consequence of the war blockade.

There were other circumstances which rendered the

situation even more singular. In 1898 Great Britain,

in the course of its commercial dealings, exported, by

the Board of Trade returns, some $182,000,000 gold.

It more than made good these exports, as it hap-

pened by gold imports of $218,000,000, but of this

large total importation no less than $83,000,000 came
from South Africa. Since the close of 1898, the Wit-

watersrand has occupied even more conspicuous a

place in the balance-sheet of the London banks.

During the first eight months of 1899, rather more

than half of the total gold imported by Great Britain

has come from the same locality.

The question became decidedly interesting, there-

fore, how the instantaneous stoppage of this stream

would affect the London money maiket, and from

thence the other money markets of the world. For it

was at once accepted that while the war lasted, or at

all events until the long railway route to Delagoa Bay

or Cape Town could be seized and effectively guarded

by the English army, no more gold would leave the

Witwatersrand. The rumor set afloat in Lon-

don, last week, that the Boers would destroy the

mines, was of course ridiculous. These people

notoriously dislike gold miners, and that they have no

taste for gold production has been shown by their fail-

ure to make any individual use of the opportunity at

their own door. But they are quite aware that for a
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poor nadoQ to cut off in war a possible gold supply for

its own Treasury would be as foolish as to burn its

arsenals. And, in fact, an apparently authentic dis-

patch announced last week that the Transvaal Govern-

ment had advised the miners to continue working, and

had offered, honestly, no doubt, but somewhat naively,

to take in its personal trust the gold produced. We
should hardly suppose that the miners would embrace

the opportunity ; but even if the South African

Eepublic were to get no gold from Johannesburg this

winter, the chance of England's getting it is quite as

small.

The position of the money markets generally, at

the outbreak of the war, rendered the situation still

more unusual. Part of this autumn's firmness in

money rates throughout the world, even before Presi

dent Kruger's ultimatum, may have been caused by ap-

prehension of what has since occurred in Africa. Bat

other causes with which our readers are familiar greatly

accentuated the movement. The active trade and

speculation which expanded bank liabilities, thus

naturally calling for larger reserves of cash, and the

prosperity of the community generally, which at the

same moment drew money by wholesale from the city

markets to be distributed from hand to hand among
the people—on these phases of the movement we
have touched already. All of them were recognized

in the unusual precautionary measures of the Bank
of England when war became inevitable—notably in

the raising of its minimum rate of discount twice

within one week, something which has not happened
since the money troubles of 1873.

The move of the Bank appears thus far to have

been effective. The Continental exchanges on Lon-

don rose instantly. Export of gold from London to

Germany, France or the United States was checked at

once, and new supplies were attracted to London
from various quarters. Exactly what the result will

be in other markets, where, as in our own, the per-

centage of bank reserve to liability was low, and
where reliance is usually placed at this season on

London's re-distribution of its Sx)uth African sup plies,

is yet to be determined. The fortunate part of the

matter is that warning of the Transvaal war came
long before the outbreak, and was accompanied by

quick curtailment of purely speculative operations

here and abroad. The position of the markets was

therefore strengthened in advance, and it is not per-

haps surprising, therefore, that the Bank of Eng-
land's decided action, accompanied by similar bank
rate advances at Berlin, Vienna, Amsterdam, Brus-

sels and Calcutta, should have reassured rather than

frightened and demoralized the foreign business com-
munities.

There is some special reason for this feeling of reas-

surance. It is with interesting unanimity that the op-

erations of banks in this autumn's money markets, here

and elsewhere, have been directed constantly and pri-

marily towards protecting real trade interests, at the

expense, if need be, of the speculative markets. In this

country the recent 40 per cent call money market on
the New York Stock Exchange passed unheeded in

trade circles. Commercial borrowers at no time suf-

fered from the "squeeze."

In England the course of events has not been other-

wise. In the very week after the double advance in

the Bank of England rate, the Bank shipped to interior

institutions practically all of the gold which it had
received from abroad. Indeed, up to the time of the

Bank's aggressive move, provincial bank clearings in

Great Britain were running 10 to 40 per cent each

week beyond 1898. English railway receipts for the

September quarter, the London Railway Neios point*

out, had increased, on a very slight addition to

the mileage, £1,533,000 over 1898 and £5,957,000

over the low record of 1893.

The effect of all this interior trade activity of Eng-
land on London money supplies has been exactly par-

allel to the effect of our own interior trade movement
on New York's reserves. In the middle of the year,

as the London ''Economist" has pointed out, English

banics with provincial branches had deposit and cur-

rent accounts larger by £29,000,000, or twelve per

cent, than they were a year before. The harvest

movement, in Great Britain as in the United States,

caused a heavy drain on the city money supplies, but

the harvest movement was not all. In that country,

as in this, the needs of every- day trade in a period of

prosperity call for increasing sums of money in what
may be called hand-to-hand circulation. Precisely as

the $132,000,000 increase reported by our Govern-

ment in circulation outside the Treasury during the

past twelve months finds only partial reflection in the

comparative figures of the banks, so a very great part

of England's new gold supplies has gone into the

pockets of its population. During the first eight

months of 1899, excess of Great Britain's gold im-

ports over exports was £10,706,410; yet the Bank of

Eagland's coin and bullion holdings during the same
period increased only £5,254,869. That is to say, the

home circulation of gold increased £5,451,541. The
changes of the years preceding show by comparison

how great and how continuous is this absorption

movement.
cUendar Ntt movemenl Bank of England's Changes
year. gold. holdings. home cireulcUfn,

1893 /OTjj. £7,131,410 Dec. £1,116,652 />««. £a,248 062
1897 Imp. 287 Dee. 3,705,406 Inc. 3,705,693
1896 Imp. 5^54,345 Dee. 10,701,167 Inc. 16,355,513
1895 Imp. 14,736,715 Inc. 10,87-,977 Inc. 3.857,737
1894 Imp. 11,924,796 Inc. 8,141,490 Inc. 3,783,306
1893 Imp. 4,660,713 Ine. 476,782 Inc. 4,183,931

It is this increasing home circulation which the

Bank of England's recent operations in the money
market were designed to protect, and which it seems

to have succeeded in protecting. lu so doing it will

undoubtedly be forced for some months to hold back

from the money markets of other nations the gold

which otherwise would have moved from Johannes-

burg through London into such general circulation.

Very probably this process will involve coatiauance of

relatively high money markets and restricted specula-

tion during the period of blockake. But we doubt if

it will have any more serious effect than that.

BUSINESS ACTIVITY AND THE STATE OF
EMPLOYMEST.

In our issue of June 17th last we referred to the

first number of a quarterly bulletin which the Bareau

of Labor Statistics of New York is now compiling,

the means having been provided under a law passed

at this year's session of the State Legislature. The
statistics dealing with the state of employment were

found quite interesting. Recently a second number
of the quarterly bulletin has been issued. Pressure of

other matters has prevented a previous notice of it.

The present bulletin shows in a striking way the

improvement which business activity is working in

the employment situation. Of course these statistics

are partial only, since they embrace merely the mem-
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bers of labor organizations. The Oommissioner of

Labor Statistics admits that only a minority of work-
men are organized (the bulletin as a rough estimate gives

the proportion as 10 per cent), but he contends

that the condition of organized labor is at least as

-favorable, respecting employment, as that of unorgan-

ized labor, "Whether one is prepared to accept this

"Conclusion or not, the figures given throw an inter-

esting light upon the way in which business prosperity

is operating to the advantage of the wage-earning

classes. The figures in the previous bulletin covered

the quarter ending March 31, those now furnished

cover the quarter ending June 30. On March 31st,

out of 173,510 members of labor organizations, 31,613

were reported idle as a result of illness, disputes, or

inability to find work. On June 30 the correspond-

ing number was but 20,106. We pointed out in re-

viewing the March returns that the percentage of un-

emoloyment in the first quarter of the year was neces-

sarily large by reason of the lessened activity in the

building trades during the winter months. Hence a

reduction ia this percentage in the June quarter

would not in itself signify much. A better idea of

the real situation is afforded by comparing the June

figures for this year with those for the corresponding

date of other years. In this way notable evidence of an

improvement is furnished. While on June 30 1899

the number idle was only 20,106, at the same date in

1898 it was 35,643 and in 1897 27,378. The propor-

tion idle was but 10*7 per cent in 1899 against 20*7 in

1898 and 18-1 in 1897.

It may seem strange that even 10 per cent of the

employes should be idle. But it must be remembered

that this covers simply the situation on the last day

of the quarter, and that seasonal chaages have

much to do with making the percentage large- This

feature appears plainly when the returns are

divided so as to show the results for each trade sep-

arately. In the theatrical and musical professions

almost one-half the whole number of employes (49 9

per cent) was reported out of employment on June 30.

But this simply means that the theatrical season had
come to an end; the glass workers, whose work is

also subject to seasonal fluctuations, likewise had a

large number idle; so, too, the garment workers had
entered upon their dull season, and one or two other

trades were affected in like manner. There is the

further fact that fortuitous circumstances, such as a

strike involving hundreds of men, are sometimes

responsible for a large percentage of temporary unem-
ployment.

It is likewise to be remembered that a trade union-

ist may be working at some other trade without re-

portiog the fact to the secretary of his union. Such

was the case, the Labor Commissioner points out, in Buf-

falo,where large numbers of striking grain shovelers and

freight handlers, failing to secure work at their own
trade, are earning wages as day laborers on the street

railway, which has been carrying on unusually large

operations in track-laying, grading, pavement-la} ing,

etc. A large amount of city work, such as the dig-

ging of sewer trenches, at the same time added to the

demand for labor in Buffalo and thus furnished oppor-

tunity for unemployed men to secure work.

Consequently, as Commissioner McMackin well says,

the figures given need to be corrected by statistics

showing the number who were idle, not merely on

the one day at the last of the month of June
but during the entire quarter. Here the com-

parison is exceedingly favorable. Only 6,730 are

found to have been without anything to do the

entire three months, as against 10,272 in the

same quarter of 1898, and 17,877 in the corre-

sponding quarter of 1897. The ratio of unemploy-

ment is only 3*6 per cent, this comparing with 6-0 per

cent in 1898 and 11-8 in 1897. The number unem-
ployed is the smallest recorded by the Bureau since

the institution of trades union returns in 1897. In

only one trade was the percentage as high as, or in

excess of, 10 per cent, namely stone working and

paving, where the weather made out-door work dif-

ficult. In glass-working and in the general group

of trades termed ''miscellaneous'' not a single mem-
ber suffered idleness for the full period of three

months. Among 15,412 organized workingmen in the

tailoring trades in New York City, only nine were

reported as being idle throughout the quarter, and

none of the 2,113 women in those trades.

Furthermore, a vast majority of union members
were working practically full time—68 per cent of the

entire number over 70 days, the quarter having con-

tained 77 days, excluding Sundays and holidays.

Finally, with but few exceptions, the earnings for the

quarter ending June 30 exceed the earnings for the

preceding quarter, and very notably surpass the earn-

ings for the corresponding period last year.

While the showing made merely accords with the

known trade conditions, it nevertheless reveals a very

gratifying state of things, and in that sense

affords occasion for rejoicing. As trade activity has

since last June mada still further progress, and

the period from July to September covers the time of

active out-door work, we may expect that in the

quarterly return for September 30 the result will be

still more pleasing.

THE AMERICAN BELL TELEPHONE AND
ITS RECAPITALIZATION.

Second Article.

The article in our issue of Sept. 30 gave a gen-

eral idea regarding the assets and capitalization of

the American Bell Telephone Company. We now fur-

nish further facts regarding the securities of which

these assets are chiefly composed, facts never before

available to the investing public and compiled by us

from many sources.

The following table indicates the capitalization of

all the Bell telephone companies of the United States,

grouping them according as a majority of their

capital stock, or only a minority interest, is held

by, or in the interest of, the American Bell Com-

pany. Approximately is shown (a) the amount of

capital stock outstanding, (b) dividend rate per an-

num, (c) the percentage of the stock understood to

be owned by the parent company and (d) the amount

of bonds issued.

ALL COMPANIES OPERATING UNDER BELL PATENTS
IN UNITED STATES.

1. COMPANIES A MAJORITY OF WHOSE STOCK 18 UNUEHSTOOD TO BB
CONTROLLED BY THE AMERICAN BELL TELEPHONE CO.

Slock Div. Bell Bonds
issued, rate. owns outstand'g.

Company, $ % % ^f

American Telep.'& Telegraph.. n23,.'iOO,000 5 100 None.

BoU TelepLone of Buflalo 1,000,(00 6 about 50 do

BeU Telephone of Missouri 2,000,000 8 over 50 None.

BeU Telephone of Philadelphia 3,489,500 8 do do

Delaware & Atlantic Tel.;& T. 375,000 10 **

Central District & Printing

TelegraphCo. of Pittsburg... 3,000,000 8 do None.

Central Penn. Telep. & Supply. 876,000 5 do 135,000

Central Union Telep. (Ind.,eto.) 6,605,300 52 4,000,000
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Company.
Chesapeake & Potomac Telep.

.

Chicago Telephone
Citj-&Suburb.Tel.Assn. (CinciD

)

Colorado Telephone
Cumberland Telep. & Teleg

Ohio Valley Telephone
Duluth Telep (eotirely owned)
Hudson River Telephone
Iowa Telephone
Missouri & Kansas Telephone..

New England Telep. & Teleg...,

South. Massachussetts Telep.

Nebraska Telephone
New York Telep. (N. Y. City)..

New York & N. Jersey Telep..

Westchester Telephone
New York & Penn. Telep.&Tel.
Pacific Telephone & Telegraph.
Sunset Teleph. & Teleg

Oregon Telep. &. Teleg
Inland Telep. &Tel. (Wash.)

Pennsylvania Telephone
Rocky Mt. Bell Telephone
Southern Bell Telep. fi Teleg..

.

Western Electric (Mfg.)

Stock Div.

iss^ied. rale,

$ %
2,650,000 4

i"5,C00,000 12

2,500,000 8

1,000.000 6

4,500,000 5

5550,000 7
100,000 8

2,000,000 5

c769,9C0
dl,250,000 5

13,774,000 6

mx6oo,ooo 8

864.000 6

a 6,C 00,000 6

/i6,165,600 7

say 50,000 (?)

1.000,000 6

3,300,000 6

/3,000,000 3

Srf 00,000 n
9300,000
599,4(6 5

800,000 6

s2,0C 0.000
fc6,000,000 8

Bell

oitnis.

%
abt, 53

over 50
do

over 50
do

100
51

' "c"

over 50
abt. 51

over 50
do

"h"
**

Bonds
oxitstand'g.

$
e400,0CO
None.
do

None.
1,000,000

None.
do
do

abt. 200,000
see "d"

3,487,000
None.
do

1,925,000

1,350,000

over 50 300,000

do
«<4lf /750,000
"9" None.
Ug„

over 50 abt.200,000

do None.
do

about 55

Total 115,518,766
?. MINORITl' INTEREST CONTROLLED.

Bell Telephone of Canada 3,168,000 8

Central N. Y. Telep. & Teleg. . .. 600,000 6

East Tennessee Telephone 300,000 4

Empire State Telep. & Teleg... 200,000

IT Erie Telegraph & Telephone.. xj,ooo,ooo 4

Cleveland Telephone 2,400,000 av.

Northwestern Teleg. Exch.. 3,700,000 abt.

Southwestern Teleg. & Tel. 4,4 9,000 7
Michigan Telephone 2,500,000 5

Wisconsin Telephone jo2,000,000 7

Freeport Telenhone Exchange, say 50,000 (?)

Miami Telephone Exchange 54,000 6
Northern New York Telepbone. 89.000
Plymouth (N. H.) & Compton.. C,COO (t)

Providence Telephone a,200,000 8

Southern New England Telep.. 2,511,0: 6
Troy Telephone & Telegra$A. 250,000 10

(?)

(?)

it)

35
none (I)

29-17

21-09

30
4-4

45

(?)

(?)

(?)

35
35
135

13,747,000

940,000
100,000
150,000
None.

X7,(;oj,ooo

None.
None.
None.

2,785 ,000

None.
700,000
None.

23,457,000
Grand total 138,975,766

Deduct—
Mfg. Co.—Western' Eleotrle 6,000,000 8

Issues since Jan. 1, 1899 14,348,250 var.

4,675,000

18,422,000

a,995,000

Total operating compaKics
Jan. 1, 1899, about 118,627,516 14,427,000

(a) Amount outstanding In March, 1899, when authorized issue was
increased to $75,OOO,00i'. (b) In October, 1899, control was ac-
quired by the Cumberland Company. (<) Control is held by Amer-
ican Beli Telephone Co. and 'Central Union Telephone Co. (d) Share-
holders voted Sept. 12 to increase the stock to $2,500,000 and to is-
sue $1,250,000 bonds, (c) A new mortgage for $1,500,000 author-
ized in Oct., 1899. {f) Contralled by Pacille Telephone & Telegraph
Co.; $3,000,000 cons<iUdatert mortgajie authorized in September, 1899.
(fir) Controlled by Sunset Telephone <fe Telegraph Co. (A) Controlled
by Am. Bell and N. Y. Telephene Co. together, (fc) In 1899 increase
ifrom $3,500,000 to $8,000,000 authorized, {m) In 1899 .control ac-
quired by New England Telephone & Telegraph Co. (n) Until re-
ioently 6 per cent, btit suspended in 1899 to pay floaticg debt
incurred on account of construction of leng-dlstance lines, (p)
Increase to $3,000,000 was authorized Jane 19, 1899. (s) Authorized
amount; increased fiom $1,000,000 in March, 1899; on July 1,1898,
Western Union Telegraph Co. owned $;- 17.500. (t) Inereape to
$1,200,000 pending inOot, 1899. (v) Increaae of authorized issue
to $15,000 000 [to be issued as required for extensions, ete.] will be
voted on in Jan., 1900.

(IT) Inserted to show relation to the Ave following companies of
which It owns control, the American Bell owniiag only a minority in-
terest In their stocks and, so far as known, none of the stock of the
Erie Company.

(a;) Not included In totaL
** Supposed to be controlled by Am. Bell and Bell Tel. of Phila.

*On July 1. 1898, Western Union Telegraph C«. owned $3,736 400.
J On July 1, 1898, Western Union Telegraph Co. owned $82,100.

'

This compilation affor(38 a clear idea both of the hold-

ings of the parent company and the return in the way of

dividends the holdings are yielding. The outstanding

capital stock of the 49 companies is about ^1.39,000,-

000 and the bonded debt about 18^ millions. These
totals do not include the capit.alization of the Erie

Telegraph & Telephone, an imiependent company
which owns a controllicg interest in five companies in

which the American Bell is merely a minority stock-

holder. They do, however, include the Western
Electric Company, the manufacturing concern of

whose capital stock the American Bell owns more
than half, and they include also about 14^ millions of

stock issued since Jan. 1. Deducting these, the

total stock of the operating companies as of January

first was not far from 118-J millions. Including the man-

ufacturing company,* the total reaches 122 millions, of

which, as seen before the American Bell on the

same date owned nearly 59 millions. This last figure,

to be sure, includes a small amount of bonds, but on

the other hand it does not embrace some millions

of stock not owned directly by the American Bell

but controlled in its interest. For instance, the

Oregon and Washington companies are controlled by

the Sunset Company, and that company in turn by

the Pacific Telephone & Telegraph Company; a ma-

jority of the latter's stock is in the treasury of the

American Bell, thus giving it the control of all the

lines on the Pacific Coast,

Looking at the individual companies, we note that

the largest as well as the most extended in its field of

operation, is the same Long Distance Company of

which we spoke in the last article—the American

Telephone & Telegraph Company. Its capital

stock on Jan. 1 1899 was $20,000,000; in March last,

when the authorized issue was increased from 25 mil-

lions to 75 millions, the amount outstanding was

$23,500,000. The entire issue is in the treasury of

the American Bell, and forms one of its most import-

ant assets. The long-distance service has been ex-

tended rapidly the past few years and the new capital

required therefor has been considerable; cbis explains

the increase of outstanding stock. Within a few

months telephonic communication has been opened

by the Long Distance Company between Boston and

other New England points on the North, New Orleans

on the South and Omaha on the West. Evidently

not more than a few years will elapse before the most

distant portions of the country will be united by

telephone wires.

Of the local companies, those on the Pacific Coast,

as just stated, are controlled by the American Bell

They afford direct connection from San Diego in*

Southern California, via San Francisco, etc., to Port-

land, Oregon, and Seattle, Washington, and also by

way of the Rocky Mountain Telephone Company
(also controlled by the Bell) easterly to Salt Lake
City. On the Atlantic Coast the parent company
owns 51 per cent of the stock of the New England

Telephone & Telegraph Company, whose system em-
braces practically all the Bell lines of Maine, New
Hampshire, Vermont and Massachusetts, aside from

those owned by the Long Distance Company. The same
interests control the New York Telephone Company
operating in this city, and its sub-licensee, the New
York & New Jersey Telephone Company. With the

exception, indeed, of two or three minor properties, a

majority of the shares of all the licensee companies
from New York to the Gulf is now held by the Bell

interests, which further possess $3,390,200 of the 16,-

605,300 capital stock of the Central Union Telephone
Company operating in Indiana and Illinois; also a

majority of the shares of the Chicago, Missouri,

Kansas, Colorado, Nebraska and other companies.
The principal licensee companies of consequence not

under the control of the Bell are understood to be :

(1) The Southern New England Telephone Company
operating in Connecticut; (2) the Providence Tele-

phone Company; (3) the Troy Telephone & Tele-

graph Company, and (4) the five companies man-
aged by the Erie Telegraph & Telephone Company.
These five last embrace the companies of Michigan,
Wisconsin, Cleveland and Cuyahoga County in Ohio,

* The stock of the Western Electric Co. on Jan. 1 1899 waa $3,500,^0
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Minnesota (except Duluth), North Dakota and South

Dakota (except the Black Hills), Rumors have ap-

peared of late to the effect that effort was being, or

would be, made by the Bell management to obtain

possession of the Erie Company. With that accom-

plished it would be a simple matter relatively to com-

plete the acquisition of a controlling interest in the

remaining properties. Absolute consolidation of all

the companies, if ever carried out, will probably re-

sult only after negotiations extending over several

years.

Another point of interest is the progress made in

recent months towards this centralization of owner-

ship. The Cumberland Company has absorbed the

Great Southern Telephone & Telegraph Company,
and bought control of the Ohio Valley Company,
bringing under one management the telephone lints

extending from Evansville, Ind., to New Orleans, and

also the plant at Louisville, etc. The holdings in

the Cincinnati Company have been increased by the

Bell to a majority interest, and the Southern Massa-

chusetts Company has been bought by the New Eng-

land Telephone & Telegraph Company, which is itt-elf

controlled by the Bell, Then, the Erie Telegraph &
Telephone Company has acquired control of the

Michigan and Wisconsin companies, in which the

Bell is a minority stockholder. The reports that in

making these purchases the Erie Company has acted

contrary to the wishes of the parent company is, we

are assured, pure fiction. Indeed the whole trend of

events would seem to assure a closer alliance of the

Bell with the Erie Company rather than any estrange-

ment between them.

The dividend rates in the table, it will be observed,

average slightly less than 6 per cent. The American

Bell on its holdings in 1898 received about 5^ per cent.

Some of the companies pay 8 per cent, two pay 10 per

cent on a very small capitalization, and one company

pays 12 per cent. A few pay 7 per cent, but the greater

number pay 6 per cent or less, while seven are at pres-

ent paying no dividends at all. Among these last are

the Central Union Telephone Co. of Indiana, etc.,

which has stopped temporarily, pending the comple-

tion of extensive improvements and extensions, the

Southern Bell Telephone & Telegraph Company
operating from Richmond south, also the Oregon and

Washington companies, which recent'y have been

using their earnings to pay for the building of long-

distance lines. The New York Telephone Company
for the late year paid 6 per cent and the Long Dis

tance Company (American Telephone & Telegraph

Company) paid 5 per cent. Taken together, the

reports of the licensee companies, it is stated, show

earnings of about 7 per cent on their capital stock.

As regards indebtedness, it will be observed that

the properties are lightly bonded, the bonds aggre-

gating only about 18^ millions as against a total out-

lay for construction, including real estate, to January

1st 1899 of 111 millions, this being the amount re-

ported by the American Bell Telephone Company in

its report for the year ending Dec. 31 1898. The real

estate owned alone represents an expenditure in ex-

cess of $10,U00,000. The system was in fact first

established and brought to large earning power Irom

the proceeds of a sale of stock, the bonds having

been issued later to a moderate extent for extensions

and additions, the latter including part of the ex-

pense of puttiug wires under ground and erecting

large central exchange stations, etc.

Some of the companies paid rather heavily for the

right to operate under the Bell patents, but as a rule

this was strictly a business arrangement entered into

by local parties for their own benefit, the Bell Com-
pany being at first merely a minority stockholder and
little foreseeing the present contingency, which
renders desirable a national exchange with universal

control. But aside from these franchises, which are

assuredly not without value, and which to some ex-

tent have been written off, all the information we can

gather points to the fixed assets as being substantial.

The companies, without exception, we have reason to

believe, have spent liberally from earnings not only

for maintenance but for improvements. Largely by

this means they replaced the small iron wires and

short light poles used at the outset with heavier iron

wires and large strong poles, and later substituted

heavy copper wires for the iron and in the cities for

the most part underground conduits for the overhead

system. A wire weighing less than 100 pounds to

the mile, it was found, would not give satisfactory

results for long-distance work, and now'the Southern

New England Company, for instance, has no wires

weighing less than 172 pounds to the mile and more

than half of its wire weighs 435 pounds or more per

mile, while the Long Distance Company's lines run

as high as 900 pounds to the mile.

In the concluding article we shall discuss briefly

the grovvth of the telephone industry, the fall in

rates, the relation of the Bell to its licensee com-

panies, and the important change of late in its

sources of income and in its fixed charges.

NET FARNIAGS FUR AUGUST.
As foreshadowed in our early preliminary return

for the month, the August statement of the earnings

of United States railroads ranks among the very best

on record. It closely approaches the phenomenal

showing made in the month preceding. Indeed, in

mere mnouni of increase, the gain in the gross for

August exceeds that for July. The improvement in

the gross exceeds 12f million dollars. Even in the

net the addition has been over five million dollars.

In ratio the gain is 16*69 per cent in the gross and

19*44 per cent in the net. Here are the totals for the

month and for the calendar year to date.

August.

(120 roads.}

Januaru 1 ti August 31.

(114 roads.)

18f9. 1898. Increase.

*
12,68->,e21

7,688,76)

5,004.8:0

1899. 1898.

$
610,883,36-

S5M.400.38)

1R2.438.007

Increase.

Gross earn 'f

Oper. exp.

Net eam'8

f

88.';25 017

67,97»,804

80,746,213

7«,036.39e

50,595,053

25,741,343

$
5P3.39P.22^

391,445,906

I71,?53,3i;

$

B2.e60.86&

33,015,566

19,61B,310

What gives to the excellent result for August par-

ticular significance is that, unlike the result for July,

it was made without any material increase in the grain

movement. To be sure, last year in this month the

returns were only moderately favorable. Yet there

was at least an increase in the gross at that time and

only a small decrease in the net, and both followed

very heavy gains the year preceding. The compari-

sons back to 1894 are set out in the annexed table.

Tsar and Orots Earnings. Net UiirHinjs.

Svmiber Year Year Increase or Year Year Increase or
ot foods. Qivvn. Preceding. Decrease. Oiven. Preceding.

•

Deereate.

August. 1 % $ t $

1894 (137 67,651,^77 67.349,168 +301.909 19,680.858 18.285,0P6 -1-1.896,767

1896 (133 57.1i;6.228 56,060,460 + 8,0fl4,7e(- 19,662,3U1 l><,7«9..'f0»' + 768,016

1896 (1331 65,2H2.124 £8,618.037 —3.386,91 17.993 817 lU,40t,A86 -1,411,268

1897 (142 72 476,»»:8 63,09^,898 -t-P,376,08(' 24.815.076 ^0,216.665 t-4,699,421

1898 (UH) 82.779,39 J 81,77.3.928 (-1,005,46 28.441.68.M 2S.7eM.83 -328,303

1899 (120) 88725.017 78.030.398 fl2.eg8.62l 0.74H.213 ^5.74l,34.t +8.004.870
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Tear and
numher
of roadt.

Jan. 1 to

Aug. n
1894 027

1

1885 (121,

M96 (128

1897 (Kn
1898 (133

18W (1141

Gross Earnings.

Tear
Oivm,

^5«,397.863

389.7 7.355

418,7' 6 541

ibt 699 Si^T

5?4.810 8i'8

6«3,WH,283

Tear
Preceding.

417.234.738

371.067,769

408.229,667

4a6,980.f93

528,796.319

51c>,''38.358

Increa$» or

D»erea»6.

-fl0.83e.875

+18,729 5W
1-10.476.8', 4

+ IP,619. 194

-Hf.OM.S 9

+52 5r 0.865

Nil Earningt

Year
given.

•5

102,314.382

115,598 91v

180 628.3f9

137.456.'

5

174,589 •'61'

171,953.31^

Tear
Preetdins.

l2O,014.08«

104,559,826

118 139.3^0

124,815.231

159.294.629

1 52.4:^«.0O7

Increaie or

Decreait.

$

-17,699,706

+11,0:19,686

+2,189,089

•-12.610,624

+15,21^5,140

19,515. 10

When arranged in groups, we have the unusual

result of a gain in gross and in net alike by every

group, both for the month and the period from Jan-

uary 1. The ratio of increase in net is exceptionally

heavy in the Southwestern group (falling but little

short of 60 per cent) by reason of the extraordinarily

favorable showing made by the Atchison, which for

reasons many times explained in these columns has

managed to reduce its expenses coincidently with a

large augmentation in gross earnings.

8DHMART BT OROUFB.

SBtmON OB
iiROVP.

August.

Trank llnes..(l3'

nttara. coal.t7i

Bast. & Mid.(12)

Mid. We8t'n.(S2i

Worthwest'ndO)
Boathwest'n (l<^)

Pacific Coast I I2i

SoQthem— (23

Mexican (bi

Total (W r'd8

Jan. 1 to Aug. mi.

Tmnk lines.(12;

Anthra.cnal ( 7i

£!ast.& Mid.(i2)

Mid. We8t'n.<20)

Northwest'D ( 9

Boathwest'nilS)

Pacific Ooastdl)
Southern (23

Mexican (6)

Oross Earnings.

1899.

2?,f8'.010

10,7; 1.897

8.4f 4,177

6,308,706

12.625 131

8 066,471

12,986,18-1

9,544,803

2,437,634

88.725.017

136,229.946

70, 11,274

1.M04.091

40.3-3.745

80.414915

65.282,221

71,606.904

6X,2 0,797

19,126.330

1898.

»

19,301,955

8.455.092

2,997,998

5,561,928

11.458.463

6,828,14:-

11,091.449

8,316.366

2,032.0 8

76,036,396

121.630,348

69.182.699

20,09127

1-7.181,20

73,5t-2.6e4

51,439,861

65,115.147

63,161,492

16,489,768

Total.(114 r'd8)l5«.3,399.223 5l0.83S.35a

Net Bamingi.

1899.

$
7,837.409

2.3- 3,783

1,218,310

2,217,102

5,097.691

2.778.890

6.6J3,46b

3,2 7.3 1

6

870.15*'

30.746,213

38.868.63'-

13,409,bW)

6,629.83'^

13,090.91';

li7.570 917

17,677.22t

28,537.35?

20.994.746

7.274,343

171,953.31

1898.

6,375.250

2,001,9-5

1,188.945

1.829.1 01

4,703.276

1.740 747

4.675.93"

2.6U2,687

689, 8/

25.741.343

36.035,741

11,818,268

5.958,916

11,606,453

86.598.830

13,422.981

23.803.431

18,695.816

6.004,172

168.4 8.007

Increase.

i 962,l.'i9

+371.7^8

-m9,366
+?87,601

+394.416

+1,036,248

-t9l7.?32

-t 604,68-

+181,0rt

+5,001,870

+3,2'?8 897

-|-],591.6a^

-^ 670,317

+ 1,6'-4,514

+ 1,978,687

+4,154,246

+i.783,9i2

+2,89«,V29

+1,270,171

P.C
IS-OP

18 57

li-f3

21*19

8 39

69-58

2C-26

23-83

i!t.-<i7

1944

9*07

13-47

11-25

13'7 7

7-78

30-i'5

11-49

12-30

21-15

4-19 515 31ci 12 89

As would be expected, the gains by the separate

roads are in many instances of striking magnitude.

The Pennsylvania leads with an expansion of $1,785.-

800 in the gross (but has only $210,500 gain in the

net), and from that figure the amounts taper down, all

classes and groups of roads being represented. There
are a few losses, but none for as much as $30,000 in

the gross and only one in the net. All changes

(whether losses or gains) exceeding $30,000 are^ com-
prised in the following.

PRINCIPAL CBANOES IN GROSS EARNINGS IN AFGUST.
Increases.

PennpylvaiilHt.. $1,785,800
PMl.&Rfart.andC.&I. 1,514,165
Soutbe n Pacido 894,055
Erie 601 0>-0
Atoh. Top & Santa Fe. 585.738
Louisville & NashviUe 423,263
Northern t^acitlo 388.< 10
Southern Railway 3«4,l<i5
Chic. Mil <fe St. Paul . 356.9 6
Leh.VMl RR.andL.V.C. 347,885
Grand Trunk 33i.591
Central of New iprsey 303,486
Chlo. B irl. & Quincy.. V 99.068
Canailan Pantlo 263,172
Baltimore & Ohio 257,184
niinois Central 24>,279
Union Pa ("11 2'!0,7-4
Chioato R. I. & Pacific 219,707
Mexican Ct-ntral 213,718
Norfollf & Wes'Prn.... 198.447
Mo. Knnsas & Texas.. 193.882
Wabash 179,663
N. Y. Ont. & Western.. 1 1 7.56.=i

Wisconsin Central ... 108,278
Kan C F'TtSc. &Mem. 108, '98
Hocking Valley 105.544
Mexicd,n Iniernation'l 103,444

Increases.
Rio Grande Western.

.

$101,025
St. Louis & 8au Fran-. i-9,696
W. Jersey & Seashore. 86 -.^00

Denver & Rio Grande. 76,041
Mexican Northern 70 863
North»rn Central 70,100
Chicago & E, Illinois.. 68.635
Chesai eake & Ol.io... 66,994
West. N. Y. <& Penna.. 63.683
Chiclndplis.* Louisv. 6<;,3 1

Lake Erie & Western. 61 377
Chicago «4t. Western.. 61,262
Buffalo Rnch. & Pitts.. 57,99 •

Allegheny Valley 55, 76
Cleve.Cin.rhie &St.L. 5SP62
Chicago* Gr'ndTrunk 47,2W4
Minn. & St. Louis 47,010
Minn. -^t. P.&S Ste.M. 44,513
Phila. Wilmintf. & Bait. 43,500
Sr. Louis Southwest. .. 40,460
N.Y. Susqueh. & West. r- 3,704
Ohio River 33,38=!
San. Ant & Aran. Pass 33.168
St. Paul & Du uth 31,067

Total (representing
62 roads) $12,168,313

t Covers lines directly operated east and west of Pittsburg and Erie.
The gross on Ka t> rn lines increased $86 J,400, and on Western llines
Increased $922,4C0.

PRINCIPAL CU.\NQES IN NGT EARNINQS IM AUGUST.
Incrca«es.

Atch. Top. & 8 nta Fe.. $707,504
Southern Paelfle 4''3.453
Baltimore <& Ohio 318,9?^6
Erie 221,362
Pennsylvanlat 210,50O
Louisville & Nashville. 208,032

increases.
Northern Paciflo $204,312
Southern Railway 180.375
Centrsl of New Jersey. 155,90'*
Canadian Pacific 135,805
Norfolk 4 Western 13'2,' 93
Grank Trunk 125,782

Increases.
('hirago R. I. & Pacific.
Illinois Central
Phil. & Real, and C. & I.

Mexican Central
Union Paeiflo
Chicago Burl. & Qiiinoy
N y. Ontario & West...
St. Louis & San Fran. ..

Chicago Mil. & St. PauL
Rio Grande Western...
Mo. Kansas & Texas...
St. Louis Sou hwestern
Chic Indpls. & Loulsv.
Wisconcin Central .

Wabash

$115,055
109.754
109,OM7
10^,493
106,4^0
91,219
74,9='3
74,832
74,747
71,115
64,362
59,474
56,651
56,= 05
56,105

Increases.
Chicago A East Illinois $54,548
Hocking Valley .M,055
Mexican National 42,<>13
Biiflalo Rocb & Pittsb. 41.518
West .rersey& Seashore 41,300
Kau.C.Ft.8o.&Memphi8 40,514
Minn.St.Paul.feS.S e.M. 40.< 69
Lake El ie ife Western .

.

33,513
Phila. Wilming. & Bait. 30,100

Total (representing
46 roads) $4,62»,554

Decreases.
Bur. Cedar Rap. & Nor. $53,124

t Covers liuea directly operated east and west of Pittsburg and Erie.
The net on Eastern lines increased $46,o()0 and on Western liaes
$164,000.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S.
—The auction sales of bank stocks tbiis week aggregate

28S shares, and a sale of 50 shares was mside at the Stock

Exchrnge. The sales of trust company stocks at auction

amount to 230 shares; no sales were made at the Exchange.
Shares. Banks—A^ew For A*. Pt^iee. Last previous sale.

12 City Bank, National 20^5 Oct. '99—2025
'50 German American Bank 118 June '99— 118i«
13 Hide & Leather National Bank 124% Aprir99— 118
8 Market & Fulton National Bank.. 226»a July '99— 235ia

2S Mechanics' <* Trader.s' Bank 1<>0 Oct. ' 9- 100
100 VI erchants' National Bank 176»a Oct. '99— 17b'^8
35 Ninth National Bank 8884 Sept. '99— 90
SOOrienlai Bank 192»fl Got. '99— 200
15 Produce Exchange Bank 127^4 July '99— 130%

TausTGOMPANiES—JV^sw Tc/rfc.

75 America, Trast Co. of 238-339i4 Oct. '99— 240
25 BankeT.s' Trust Co 230 Oct. '99— 239
20 Colonial Trust Co 400 My '99— 4l6ifl

100 International Banking & Trust.... 160 Oct. '99— 167
10 Metropolitan Trust Co 450 Aug. '99— 4,16

* Sale at the Stock Exchange.

—A new financial institution, to be known as the Century

Trust Co., with a capital of |3,000,000 and a surplus of

$1,000,0(0, has been organized in this city. The capital

stock has been eubscribed, though not yet allotted, and it is

expected that business will begin on or about January 1,

Offices have^been secured at 5 and 7 Wall Street. The fol-

lowing are the incorporators thus far selected : AnDzi L.

Barber, Barber Asphalt Companies : John R. Hegeman,
President Metropolitan Life Insurance Co. ; Silas B. Butcher,

President Hamilton Trust Co ; John C. McGuire, lawyer;

P. H. Flynn, Brooklyn street railroads ; Joseph B. White,

Secretary Hamilton Trust Company ; Millard F. Smith, mer-

chant, Brooklyn ; J. E. Knapp, President Maryland Coal

dmpany and Columbus & Hocking Coal & Iron Co ; John

Joy Edson, President Washington Loan & Trust Co., Wash-
ington, D. C. ; Edwin Gonld, President St. Louis & South-

western RR. Co.; Charles Cooper, electric railroads ; Wil-

liam Berri, furniture manufacturer, Brooklyn ; William H.

Zeigler, coal merchant ; A. M. Young, Connecticut and New
Jersey electric railroads ; Frank Sullivan Smith, lawyer ;

Dr. Lucien C. Warner, merchant ; Gen. Avery D. Andrews,

Adjatant-General, N. G.S.N. Y.; J. J. Sullivan, banker,

Cleveland, Ohio ; G. A. Morrison, B, Sherwood-Dunn.

—Application has been made to the banking authorities of

Georgia for the incorporation of a financial institution at

Atlanta, in that State, to be known as the Southern States'

Trust Company, with a capital of |iO0,O0O. The incorpora-

tors seem to be convinced that there is a good field in the South

for such an institution and that there is no reason why busi-

ness of this character, which has heretofore gone to enrich

the trust companies of the North and East, should not be re"

tained at home, and they intend to solicit business generally

throughout the South. It is proposed to do a savings bank

business and also to act as executor, guardian and adminis-

trator. Baltimore, it may be noted, is the nearest city

which furnishes facilities such as this company proposes to

supply. The concern will be organized under the general

law of 1898, providing for such corporations, and it will

probably be prepared to begin business at the opening of the

new year. Among the incorporators are some of the most

prominent capitalists and business men in that section of

the South.

—The eighth annual convention of the Kentucky Bankers'

Association will be held at Lexington, Ky., October 35 and

26. A very attractive programme has been arranged and

doubtless the sestions will be instructive and enjoyable. The
delegates will be welcomed in an address by Col. John R.

Allen, of Lexington, to which response will be made by John

H. Leathers, of Louisville, one of the members of the Execu-

tive Committee and cashier of the.Loui^ville National B inking

Co. The President, E. D. Siyre, of L xington, will deliver
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his annnal address, after which will follow the reports of

the Secretary, of the Treasurer and of the Executive Com-
mittee. Addresses will be delivered during the session on

"Uniformity in Commercial Law'' by B. Gr. Witt, Cashier

of the Ohio Valley Banking & Trust Co., Henderson, Ky.; on
* Probable Things" by Logan C. Murray, Vice-President of

the American National Bank, of Louisville, Ky.; on * "Ken-

tucky's Mineral Section and Its Future" by Monte J. Goble,

Cashier of the Big Sandy National Bank of Catlettsburg,

Ky., and on ''Some Causes tor Bank Failures" by James S,

Escott, President of the Southern National Bank, of Louis^

ville, Ky. The present officers of the Association are: E. D,

Sajre, President; George C. Thompson, David C. James, J.

E. Potter, R. T. Smith, L. C. Murray, E. S. Lee, D. W.
Lindsey, S. S. Parks, J, F. Barbour, J. G. Winn and George

W. "Waite, Vice-Presidents; Isham Bridges, Secretary, and E
W. Hays, Treasurer.

—Two weeks ago we noted in this column the assembling,

October 11 of the ninth annual convention of the Ohio Bank
ers' convention at Colcmbus, Ohio. Resolutions were adopt-

ed by the convention expressing a desire that Congress should

allow national banks to issue circulating notes up to the par

value of the bonds deposited; recording the conviction of the

Association that the best possible standard of value for our

people is the one now in use in the civilized countries of the

world, and again declaring the adherence of the members to

their former utterances in favor of sound money; and also a

resolution viewing with regret the tendency toward com-
binations of industries, especially when these combinations

are organized on an unsound basis. A proposition to estab-

lish a State clearing-house was rejected. The following

officers were elected: Col. J. J. Sullivan of Cleveland, Presi-

dent; J. C. Rober of Dayton, Vice President; H. C. Horbig
of Coshocton, Treasurer, and S. B. Rankin of South Charles-

ton, Secretary.

Reading's Sinking Fund Provision.—A subscriber in

Baltimore thinks that in our article last week, in which we
discussed the advisability of the Reading Company using its

surplus for dividend purposes, our statement that the Com.
pany is obliged when making dividends to apply an equal

amount in buying and canceling bonds was too broad. The
statement was intended to apply only to the surplus of the

late year, which was less than §1,000,000. The Company is

obliged to contribute an equal amount with the dividends up
to a certain point—that is in case the sum paid in dividends

is equal to less than 5 cents a ton on the amount of anthracite

mined (from lands owned by the Coal Company) during the

preceding fiscal year. This 5 cents a ton represents the max-
imum contribution in any one year, and where the dividends

exceed that amount, no further contribution is required.

Pbepayment of Interest.—The following is the circular

issued last week by the Treasury Department at Washing-
ton with reference to the prepayment of interest on bonds of

the United States

:

Treascry Department, )

Office of the SiiCEETary {

Washington, D. C, October 10, 1899.
In pure(7anoe of authority coitained in Section 3699 ot the Revised

Statutes of the United States, public notice is hereby given that the
Interest maturing on the several interest dates between aud including
Nov 1, 1899, and July 1, 1900, on the registered and coupon bonds of

the United States, will be prepaid with a rebate of two-tenths of 1 per
cent per month onthe amount prepaid under the following conditions.

Owners of rejiistered bonds desiring prepaym nt must present their

bondstotheTreasurerorsome Assistant Treasurer of the United States,

who will stamp upon the face of the bonds the faot of such prepay-
ment, and return them to the owners with the interest for the periods
above mentioned less the rebate. National banks owning bonds de-

posited with the Treasurer of the United States to secure circulation

or deposit may obtain prepayment upon application to the Treasurer
of the United States. The bonds so held, upon which interest is pre-

paid, will he stamped as above indicated.

Coupons maturing upon the dates included in this circular may be
presented for prepayment at the offloe of the Treasurer of the United
States or any Assistant Treasurer.

In calculating the amount of rebate to be allowed, any fractional

part of a month will be reckoned as a full month, and the rebate for

such fractional part of a month calculated as a full month will be re-

tained by the United States, except that no rebate will be charged for

the month of October, 1899.

Prepayment under this circular will begin Monday, Oct. 16, 1899,
and continue until Dec. ;!1, 1899, but prepayment of Interest on reg-

istered bonds of the loan jf 1891 and 1907 will be disoontinued while
the books of those loans : i e closed.

The interest due Nov. 1, 1899, on registered bonds will be paid as

soon as the checks can be prepared. They will be mailed to the pay-
ees on or about the 23th instant.

O. L. Spaulding,
Acting Secretary.

IMPORTS AND EXPORTS FOR SEPTEMBER.
The Bureau of Statistics at Washington this

week issued the statement of the country's foreign

trade for September, and from it and from previous

statements we have prepared the following interesting

summaries.

POHBIGM TBADB MOVEMENT OP THE UNITED STATES.

In the following tables three olphers (000) are In all oases omitted.

nerch'dlse. ' %

Jan. March . 3 1 3.980

1899. .

Exports. Imports. Excess.
$ i

, 19I.S19 -l-l-i'i.670
April-June. it^M.OSO 197.126 -|-«1,904
JulT 94.H26 eO<'77 -t-34,«49
August 104,646 (iti.r.'iS -(-.17,893
September.. 110.437 70,461 -l-3»,.<76

Total 903 028 585,736 -(-317,292

Gold and Gold in Ore.
Jan..March. 3,4S3 14,'29 -11.296
April-June . 24,721 8,659 -|-16.062
July «,006 «,«93 —>'89

August •.i.099 5,3»J -3,2n3
September.. 1,057 ^,b7i -1.515

. 1898. .

Exports. Imports. Bxctm.
% % *

3 1 5.P6i 1 6.t.4fl5 -H 50.500
305,677 1«0.796-J-144,781
7'i.r)a5 a0.a^« -r-iX.bil
84.5H5 49.''77 -f34.8>--8

H0.646 48,467 -(-4-.i,189

8B9,278 475,379 -(-393,899

4,417
1,*"09
1.497
1,9.56
3.103

43,364
49,23^

•.<,«'i2

1 5.298
1 6.80S

-38,947
—47.423
— 1,145

-13,342
-13.705

Total 33,316 34,217
Silver and Stiver in Ore.

Jan.-MarcU. 14,7.18 7,682
April-June

.

1'.4,!<6J 6,766
July 4,003 '.4,^31

AuKUSt 3,993 .I,! 79
September.. 3,822 a,0tl

Total.. .

—931

-1-7,076

-f.>.607
+ \,-iTi

-f-814
-1-1.681

12,782 127.314-114,562

12.158
12,440
4,885
4.7M8
5,152

7.198
5.695
2,nti4
3.6 1
2.001

-^4.960
-ffi.715
-2,'^31
-fl,217
-f3.151

38.738 22,338 -(-16,'50 39,433 21,099 -(-18,334

-f Bxceasof ezDorts- — Excess of imports.

We subjoin the totals for merchandise, gold and

silver for the nine months since Jan. 1 for six

years.

Nine
Mos.

1899.
189^.
1897.
1896.
1«*95
1894.

Merchandise
J

Gold. SlLTKR

Exports.

f
903,028
868,.i78

7462 8

6 M 6.062
537,92-
576.618

Imports.
Excess 1 „„

of ^5-
Exports vorts.

Im-
ports.

$

34,247
127,844

1 6,611

*162J9

30.146
17,269

Exceis
of

Exports
Ex-

ports.
Im-

ports.

$
22.38f-

21,096
i3 88]

2 1 ,697

I7.10t'

1 3.026

Exees*
of Ex-
port*.

t

58.'J,736

475,37^
588 755

522,0*8
601.043
503.690

$
1

$

31 729233. "Ilfi

.193*99 12,782
1574«':- 32.686
143974 56.9*-9

43,11^,73,51:
73,028 90,63

t
*931

•il4,66-.

16.07f

9 26

43.371
73.27a

$
18.738

39,433
4 2.606

47,041

38.766
35.036

*

16,360
18,331
18.725
25,343
21.656
22.510

• Bzcess of imports.

Similar totals for the three months since July 1 make
the followinsr exhibit.

Tliree

Mos.

Mebchandisi. OOLD. SILTKR.

Exports. Imports
Bxcesi

of Ex- Im-
Excess

of Ex- Im- Bxces*
of Mx»

Export: oorts. ports. Export t
ports. ports. port*.

( t % * t $ 9 t »

t8»9. 310009 197.291 112718 5.162 10.859 5.667 11,618 7.961 3 667

1898. 247.731 149.1 8 98,6 If- a.^-if 34.748 •2819 14.835 8,208 6 620

1897 2^6 470 13-V94" 120 21 7 590 10.388 2.79 14.452 8,8'4 5.618

1896. 221 450 152.4 33 6 ',01

7

1 3,9w8 40.304 26,3o»i 1 6,776 0,1^0 9,874

1895. 171.03^ 209.44.^ 38,88 37,968 3,33*' 31.6 (• 1 4.'-30 6.718 8.112

1894. 172.189 167.647 4.542 19.602 5.477 14.12t 11,651 5,212 6.439

* Excess of Imports.

In these tables of totals, gold and silver i?i ore for

all years are given under the heads respectively of

gold and silver.

The following shows the merchandise balance for

each year back to 1875.

EXCESS OF MERCHANDISE IMPORTS OB EXPORTS.

9 months ending Sept. 30—
1875 Import8.^44,3 14,039
1876 Exports. 77,734,4 62
1877 Exports. 54,2ti0,334
1878 Export8.209,527.559
1879 Export8.161,498,336
1880 Exports. 73,798.920
1881 Exports.l21,171,S04
1882 Impoits. r 4,222,267
1883 Exports. 48,130,029
1884 Exports 17,653,894
1885 Exports. 42,952,(33
1886 Imitorts. 12.591,848
1887 Imports 45,361,052
1888 Imports. 89,K>3,704
1889 Imports. 44,21 1 ,877
1890 Imports. 54.()93,.'>35

1891 Exports. 10,446,816
1892 Exports. 29,204.090
1893 Imports. 22,103,499
1894 Exports. 73,0^8,234
1895 Imports. 43,115,673
1896 Exports.! 43,973,601
1897 Exports. 157,4'3,339
1898 Exporte.S9<,899,189
1899 Export8.3I7,292,40a

3 moiiths ending Sept. 30—
1875 Import8.*22 518.827
1876 Exports. 27,170.679
1877 Exports. 16.363.921
1878 Expoits. .^3,673,024
1879 Exports. 46,401,725
1880 Exports. 42,635, 1 26
1881 Exports. 23,171,938
1882 Imports. 14.78.^,237
1883 Exports. 2,047,010
1884 Exports. 6 89«,059
1885 Imports. 12,361.660
1886 Imports. 11,613,110
1887 Imports 18,27i',975
1888 Imports. 28.108,404
1889 Imports. 13,5^1,121
1890 Imports. :^6,372.172
1891 Exports. 23,708,3"7
1892 Imports. 1^,221,Z2Z
1893 Exports. 46,6'»6,522
•894 Exports. 4,,'i42,x62
1W95 Imports. 3S.380,'.38
1896 Exports. 69,017,161
1897 Export8.120,52i,440
1898 Exports. 98,618.430
1800 Export8.112,718,618
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IFrom oitr own oorrespondent. ]

London, Saturday, October, 7, 1899.

The Directors of the Bank of Englaod on Tuesday raised
their rate of discount from 'd}{ per cent to ili P^r cent, and
on Thursday raised it again to 5 per cent. There is a good
deal of grumbling in the market because it is generally felt

that the Directors should have acted last week. But the
opinion is almost universal at the same time that a 5 per
cent rate had become imperative, and oddly enough the de-
cision of the Directors to advance their rate on Tuesday gave
courage to the Stock Exchange, which has been very much
better since. For a considerable time previously there was
a good deal of doubt, anxiety and irresolution. Prices
steadily declined, and it looked as if the stagnation would
continue. Saddenly, on Tuesday there was a change. Partly
this was due to the belief that the action of the Bank of Eng-
land would attract gold from abroad and so prevent the
stringency which previously had been feared; partly to the
knowledge that a "bear" account had been opened in most
departments, and partly to the belief that war in South Africa
was inevitable, and that if it broke out at once it would be
very short.
The upward movement in prices, however, appears to be

premature, for there is very much that is uncertain in the
situation. However short and decisive war in South Africa
may be, it will help to make money very scarce and dear in
London. A certain amount of stringency was inevitable,
owing to the state of affairs in Germany and to the begin
ning of gold shipments to New York. But if war breaks out
in South Africa the gold supplies from the Transvaal will be
stopped for the time being, while a good deal of gold will
have to go out. Therefore it is reasonable to anticipate that
rates will be very stiff and that bankers will not be willing
to lend freely. In Germany, too, there is even greater
stringency. Germany has borrowed large sums from the
United States, England and Finland; and if these sums are
allowed to remain, she can tide over her difficulties, because
the Imperial Bank has the power to issue notes in excess of
the authorized circulation and the gold held to any amount
it likes on condition that it pays the Government a duty of 5
per cent on the excess; but it may be that circumstances
will make it imperative to call in some of the money, either
British or American ; and furthermore, Russia is in even a
worse state than Germany.

It looks, therefore, as if there must be a very considerable
fall in prices in Berlin. It is understood here that the Ger-
man banks in general are putting pressure upon their cus-
tomers to repay loans made, and if the pressure is continued
there may be a very sharp fall in quotations. It is possi-
ble, moreover, that there may be some small failures. It
is not thought probable here that any house or institution of
high standing is in difficulties; but it is believed that many
operators and a few small financial establishments are en-
dangered. Anything like a slump in Berlin could hardly
fail to have an effect upon our market.
In Russia the want of money is very great. There have

been several bank failures in St. Petersburg and Moscow,
and the financial position in both cities is very strained. The
Government has been unable to borrow any considerable
amount either here or in Paris, or in Berlin, and yet the
Government is committed to a very large extent upon public
works and naval and military preparations. Other fail-

ures in Russia are, hence, possible, and may have an effect
upon Germany.
The outlook in the money market is consequently by no

means reassurirtg. During tbe next couple of months a good
deal of money and notes will have to go out into circulation
and gold will have to go to Egypt and South America. A
considerable amount of gold will probably also have to go to
South Africa if hostilities begin, and the general expectation
is that some gold may have to go to Berlin and New York.
On the other hand, gold supplies from the Transvaal will
probably be suspended. Lastly, the Bank of Bombay on
Thursday raised its rate of discount to 6 per cent. The rate
in Calcutta and Madras is also 6 per cent. It is true that the
crops in India are bad and that the export season, therefore,
will be less active than for some time past. Still, the mov-
ing of the crops will have an effect upon the money market.
The general impression was that if money had remained

comparatively easy in London, some millions sterling of
gold would have been sent out to India, would have been
paid into the note reserve, and rupees would have been
taken out from the reserve and would have kept the Indian
money market easy. But now that the Bank of England
rate of discount is at 5 per cent and that nobody can be sure
it will not become higher, it is improbable that much gold
will be shipped to India. In that case rates may lise more
than was thought likely a little while ago, and a very sharp
rise might lead to a demand for gold.
Under all these circumstances it seems clear that the

money market must work close unless the Bank of France
and the Russian Government act judiciously. The Bank of
France holds in gold over 76>^ millions sterling. But up to
now it has refused to part with any of it. Bankers in Lon-
don all tried to obtain the metal, not only in London, but in
the great cities, like Marseilles and Lyons, and have failed
to get any appreciable amount. If the Bank of France con-
tinues the policy and refuses to let gold go, the stringency

w ill increase here. On the other hand, if the Bank of
France changes its policy and lets gold go, there will be in-
stant relief. Furthermore, the Government of Russia holds
about 130 millions sterling in gold. If it sends five or six
millions to its agents in London, Paris and Berlin, it can re-
lieve the stringency very materially. If it refuses to do so,
it will aggravate it.

So much thus depending upon the action of the Bank of
France and the Russian Government, it is very difficult to
foresee as yet the probable course of the market. Naturally
the joint-stoek and private banks are acting very conserva-
tively and are unwilling either to lend or to discount very
freely.

Meanwhile the India Council continues to sell its drafts
very successfully. It offered for tender on Wednesday 60
lacs and the applications amounted to nearly 563 lacs. The
whole amount offered was sold at prices ranging from Is.

4 3-32d. to Is. 4i^d. It subsequently sold 13 lacs by special
contract at Is. 4 5-32d. per rupee. Next week the amount to
be offered will be reduced to 50 lacs.

The following return shows the position of the Bank of
G2ngland,the Bank rate of discount, the price of consols,
*c., compared with the last three years:

1809.
Oct. 4.

£
airoalstlon 28.841 715
Public depoBlti I'.ftO.ISH
Other deposits 4 ',611,404
9oTemment seonrlties 15. 0f>iiO
Other securities 33,736 6H2
Reserve of notes and coin 20,651,217
Coin ibulHon, both departm'ts 32,6M/,V)b2
Prop, reserve to liabilities . p.ct.
Bank rate percent.
Oonsols, 2M per cent
iJUver;
Olearlnar-Honse return*.

sm
»5

103
Z6i«d.

21\4'7.<0"

1898. 1897. 1896.
Oct. 5. Oct. 6. Oct. 7.
£ £ £

8P,160.406 28,413,280 28169,350
8,175,639 8,7P8.507 6.b07.270

37.^29,6ad 40.f 70,024 48.&<2 5o6
)4 241,M4 J5,75h,7-.:« 16,939,198
29.0>"3.804 29,8W 375 28,1H7,480
20,386,587 21,bh2 8v8 2\U4: 093
31.-.4«.943 33,196,106 39.51-1,443
an 43 9-10 5 H

3 ^^ 3
100 18-16 1113^ 1099«
27 13-l«d. 26^d. :<ud.
19".fi42,f>"'' 189.247.O00 162,717,000

* Kai.sed to IJ^ per cent on October 3, and asaln on October 5 to 5 per cent.

The rates for money have been as follows:

London.

Oven Market Bates.

Bank Bills.

3H

3^

3 Months. 4 Months. 6 Months.

3H@856 m 3H
3^33 9-16 396 3H@.SH
8 9-16 3« SH
3%®4 4 4

5 @5M 6 ®5M 5 asH

Trade BilU,

3 Mas.

4

3H
4

4 3f08.

4@4H
4

4M
4M@4J6

6J4

Interest atUyietd
for A'pnsits bv

Joint
Stock
Banks

2

2

2

2

3H

Dia't H'r.

At 7-14
Oall Dovt

2M

SH

'i

2

2

2

3H

Sept. 1
••

16

" 22
•• 29

Oct. 6

Messrs. Pixley & Abell write as follows under date of
October 5 :

Gold—There have been large withdrawals of sovereigns from the
Bank during the wett for South Africa and Egypt, and althongh there
has been a steady influx of French Gold Coin, and nearly all the ar-

rivals of Bar Gold from SoutH Africa have been bought by the Bank,
still the net loss on the week is £1,206,000. Total withdrawals
of Sovereigns: Egjpt, £580,000; Cape, £-50,<"00; South America,
£265,000. Total, £i,b96,000. Purchases: French Gold £16,000;
Bar Gold, £443.000. Total, £4«9,000. Arrivals: Cape, £H47.000;
Australia, ^48.000; Bombay, £101.000. Total, £796,000. Shipments:
Bombay, £30,000; Calcutta, £10,000. Total, £40,000.
Silver - Silver has bt en a weak market, partly in consequence of dear

money in New York causing holders to realize and also from dear
money In London checking purchases on Eastern account. Tae price
In India has fallen as low as 66 Rupees for the same reason and also
because of political anxiety. The price to night is 2688d. and the mar-
ket closes dull. Arrivals: New York, £89.000; Australia, £30,< 00;
Mexico, £5,000. Total, £124.000. Shipments: Bombay, £lb5,000»,
Calcutta, £'^,500. Total, £167,500.
Mexican Dollars—These are still quoted nominal at about 27i4d.,

with no business.

The quotations for bullion are reported as follows

:

Gold. Oct. Sept. SlLVEK. Oct. Hepl.

London Standard. 5.

s. d.

28

s. d.

Lo7idon Standard. 5. 28.

d d.

Bar gold, fine oz. 77 9 77 9 Bar silver, flne...oz. 2658 27
U. S. gol i coin...oz. 76 5ifl 76 513 Bar silver, oontain'g
Germ'o gold coin.oz. 76 %H 76 6i2 do 5 grs. gold.oz. n^ 27i«

French gold coin.oz. 76 eifl 76 6^ do 4 grs. gold.oz. i6 6]e 27t.,«

Japanese yen— oz. 76 5 76 5 do 3 grs. gold.oz. .'6:^ 2718
Cake silver oz 28iiie 29%
Mexican dollars. oz. 2754 1^714

The following shows the imports of cereal produce into the
United Kingdom during the first five weeks of the new
season compared with previous seasons

:

IMPORTS.

1899 1898.
Imports ofwheat.cwt. 5,699,500 5,34^200
Barley 1,'^4. ,200 2,6*4,900
Oats 1,977.800 l,fi07.2

Peas 274,200 2" O,280
Beans 144,1<0 225,650
Indian Corn 5.458.400 5,166,100
Flour 2,297.700 1,-509,430

Supplies available for consumption (exclusive of

September 1):
1899. 1898,

Wheat imported, cwt. 5,699.5^^0 5,345,200
Impoitsof flour 2,29,700 1,809,430
Bales of home-grown. 3,516,500 2,783.400

1897.
4,720,100
2,194.215
1,706.070
325,630
399, .'iSO

5,529,700
1,438,300

1897.
4,720,100
l,4a8,300
3.c39,940

1896.
5,700.630
1,841,920
1,640.650
292,195
218,750

6,865,200
2,098,880

stocks on

1896.
5,700.630
2.098,880
2,909,561

Total 11,512,700
1899.

Aver.prloe wheat,week 25b. 6d.
Average price, season. 25s. 4d.

The following shows the
maize afioat to the United Kingdom

This week. Last weefc.

Wheat qra.. I,645.o00 l,72.Mt
Flo r, equal to qrs.. 3)0,0<'0 3^5,000
Maize qre.. 965.000 860,000

9,798 340 10,709 071
1897. 1896.

338. 4d. 258. 2d.
338. 6d. 248. Id.

quantities of wheat, flour and

9,938,030
189S.

258. 9d.
268. 4d.

1898.
1,245.000
295,000
610.000

1P97.
1,450 000
210,000
630,000
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Knglisli Financial markets—Per Cable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Oct. 20 .

London.

Silver, per oanoe d.
Oon80iB.,new,2\p.ots.
For account

FVoh rentes (in Paris) fr.

Spanish 48
Atcb. Top. & Santa Fe.

.

Preferred
Baltimore & Ohio
Preferred

Canadian Pacific
Central Pacific
Ohesapeafee & Ohio
Ohlc. Mil. &8t.Paul....
Den. & Rio Or . com. . .

.

Do do Preferred..
Brie, common
l!t preferred

Illinois Central
Louisville & Nashville.
Mo. Kan. & Tex., com..
N. Y. Cenfl & Hudson..
N. Y. Ontario & West'n
Norfolk A West'n pref

.

Northern Pacific, com.

.

Preferred
Pennsylvania
*PhUa. ARead
•Phlla.&Read., 1st pref.
*PhUa.& Read.. 2d pref.
Southern Pacific
Bouth'n Railway, com.

.

Preferred
Union Pacific
Preferred

Wabaeh. preferred
' Price per share.

Sat. JUon. Tues.

26% 26'iu 2658
103% 10373 103(»8

10315,6 104 103%
100-30 100-35 10020
60 6038 60 (»8

2058 21i« 21 18
62S8 64 14 65
5038 5II4 5288
71% 72ie 73 >a

93^ 9378 94»6
59 5S^
26 26 26
127 127^4 128I4

21 21i« 21
76 76 76
13»fl 1338 13MJ
3676 36% 37B8
115 115 11544
8314 83% ^4»fl
ivlg 12Ja 12 •«

137 137 138
25 25 25
7OI3 70% 70J3

53 53>4 54 »4

76 7t>l4 76 >«

66''8 67 67i«

10>a 1058 1058
29»fl 2914 2908
16 16»4 IfiljJ

37 37 »e 38>3
ll'a 11 78 12
52% 5338 54
4414 44 >2 4473
77 J4 "tlH: 77%
211^ 2110 2II4

Wed.

261 lie

10358
103%
002713
61
21i«

647e
54I4
7438
9414

Thurs.

26
1291s
213e
76ifl

13>«
3738
II514
84ifl

12'fl
138
25
70%
54 14
7^58
67
10%
29%
1658
38 Hi

11%
5373
4183
77%
2138

26»8
103«j
K'Silie
00-42^3
60%
21i«
6558
5433
7473
95 14

26I4
1^939
2183
7714
1383
37%
11513
81%
1258

IStiis
2514
71
54<>8

77
67ifl

10%
30
16"%
3 %
U'e
5438
45 13

78%
21%

FH.

2^58
»03 5ie
104'i«
00-4VJ13

21%
6513
64ie
7373
9538

261a
12858
2158
77I4
i:ii3

3753
llb%
85i«
1213

13»
2514
71%
55
77«2
6714
10%
2978
l^Sg
3858
1238
5434
45 1«
78ifl
2lis

®crmmevcial andIpisceXlawcous^ews
National Banks.—The following information regarding

national banks is from the Treasury Department.
NATIONAL BANK ORGANIZED.

5,214—The First National Exchange Bank of Sidney, Ohio. Capital
$5. ',000. W. H. Wagner, President; L.M Studevant, Cashier
Certificate issued Aug. 17, 1^99.

5,215—Tho First Nutlonal Bank of Perth Amboy, New Jersey. Capi-
tal, $100,000. Hamilton F. Kean. Pieslrtent; Harry Conard,
Cashier. Certificate issued August 23, 18 -9.

5,21&—The First National Bank of Schuylkill Taven. Pennsylvania.
Capital, $50,0 O. Emanuel H. Baker, President; F. B.
Keller, Cashier. Certificate issued August 28, 1899.

5,217—The City National Bank of 8 n Antonio, Texas. Capital,
$100,000. J. T. Pryor, President; Geo, B. Epstein, Vice-
President; J. D. Anderson, Cashier. Certificate issued
September 1, 1899.

5,218—The First National Bank of Napoleon, Ohio. Capital, $50,000.
David Meekieon, President; Joseph 8. Bailey, Cashier. Cer-
tificate issued Senteaiber 2, 1899.

5,219—The City National Bank of Mobile, Alabama. Capital, $200,-
000. O. F. Cawthon, President; E.J. Buck, Cashier. Certi-
ficate issued Sept. 5. 1899.

5,220—Thf First National Bank of Roswell, New Mexico. Capital,
$50,000. W. H. Goodair. President ; E. A. Cahoon, Cashier.
Certificate Issued September 18, 1899.

6,221—The Lamberton National Bank of Franklin, Pennsylvania.
Capital. $100,000. Calvin W. Gilfillan, President; William
L. Gilfillan, Cashier. Certificaie i-eued Ootober 9, 1899.

5,232—The Firnt Nationul Bank of Stougbton, Wisconsin. Capital,
$50,000 L. D. Moses, President; J. F. Melaas, Cashier.
Certificate issued October 11, 1899.

5,223—The First National Bank of Amboy, Illinois. Cap'tal, $50,000.
Josiah Little, President; Fred. N. Vaughn, Cdshier. Certifi-
cate issued October 13, 1899.

COEPORATB EXISTENCE OF NATIONAL BANKS EXTENDED.
2,430 -The City National Bank Of Holyoke, Mass .until Aug. 20,1919.
2,432—The Scotland County National Bank of Memphis, Mo., until

Aug 20 '919.
2,433—The City 'National Bank of Springfield, Massachusetts, until

Septembers, 1919.

Imports and Expoi ts for the Week.—The following are
the imports at New \ork for the week ending for dry goods
Oct. 12 and for the week ending for general merchandise
Oct. 13 ; also totals since beginning first week January.

FOBEION IMPORTS.

For week. 1899. 1898. 1897. 1896.

Dry Goods
Gen'l mer'dise

«2.373,118
9,020,145

$1,703,039
7,246,447

$1 389,213
7.051,281

$1,477,473
4.671,262

Total
Since Jan. 1.

Dry Goods
Gen'l mer'dise

»ll,393,233

«82,126.576
321,718,310

$8,949,536

$74,39 J,92 4

263,017,167

$8,440,491

*103,4fl4009
291,454.307

*6,148,736

$89,606,247
265.010,519

Total 41 weeks 403,844,886 -337,442,091 »394,938,316 $354,646,766

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Oct. 16, aod from January 1 to date.

EXPORTS FROM NEW TORK FOR THE WEEK.

1899. 1898. 1897. 18P6.

For the week..
Prev. reported

$8,406,667
349.031,613

$10.1?4,415
367,322,3a5

$8,^30,510
316.826.419

*8,596,4i5
292,7-^7,^99

Total 41 weeks $357,438,280 *377.446,800 *325,456,929 $301,324,044

The following table shows the exports and imports of
specie at the port of New York for the week ending Oct. 14
and since January 1, 1899, and for the corresponding periods
in 1898 and 18!i7.

EXPORTS AND lUTORTS OF 8PBCIB AT NEW TOSK.

Gold.
Exports. Imports.

Week. Since Jan.l Week \SinceJan.l.

Great Britain
France

"$4;054

$9,02*^,000
7,397.580
3,2.'^ 0,000
5,576.0'-

5

36,060
468,552
130,246

$2,502,464

439,937
914

8,61?.
7,908

$6 262,870
2.895,865
1.128.132
2,183,289
201,802

Germany ...........
West Indies
Mexico... .......
South America
All other countries.

513,643
73,197

Total 1899
Total 1898
Total 1897

$4,054
3,200

125.883,523
8,417,457

29,709,922

$5,959,836 *13 2.'S8,793

1,9^6,308 90.799,162
1,762,966 8,452,860

Silver.
Exports. Imports.

Week. Since Jan.X. Week. SinceJan.l.

Great Britain
France..............

$933,055
31,410

t33,979,118
1,760,821 >

237.8'
487,202

9,600
112,423
10,856

$35,674

27.226
11.261

$370,042
6,388
5,369

600,511
Germany
West Indies
Mexico
South America
All other countries.

3.f'f9, 814,9^8
2.522 37 679

Total 1899
Total 1898
rotaU897

*P 64,466
1,0,5.'=',584

953,046

$36,.S97.819
36,80,0*9
37,027,981

$79.7.'='2

47.710
54,913

$3,130,383
1,5^ 87,'/ 89
2.308,840

BreadstalTs Flenre* BrongDt From Page 866 —The
statements below are prepared by us from the figures col-

ected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Oct. 14,
and alnce Aug. I, for each of the last three years, have been;

asettpti at— now. Wheat. Com.

StMh.56Zb>

OatB. Barley

Buth 48Ib'

»«.

UbltAOeibf BtMh.eoib. Buih.SZlbi Bu.66 lb'

ibloairo 115,843 1,049 86? 4.074,66s 2.566 064 860.165 9038B
Ulilwaalcee .

.

10s Gib 42fl.4ii0 22rt.950 469, 00 680.560 69.200

Oalnth 108.915 2.518 122 46.641 12.<7d 823.87d 89,857

Mlnneapolta. 2.910 2,731 130 3E5.641I 290,6-'8

Toledo 11.73i 20<.078 266.426 78.006 35,000 7,000

Detroit 1.200 62.090 34,039 81.814 4,690 0,572

Cleveland... 77.350 282,091 205,400

8t.Loali.... 47.350 311,90> 607.77f 479,100 e«».760 26.250

Peoria 12,150 6,e0( 330.600 18\S0O 69.26 8.400

Eaniai City. 721.90" 156 .7d< 67.000

1,9«0.«68Tot.wk.'99. 408, 14R 8.I0«.827 6.380.676 4,889,139 888.614

Same wk.'98. 819.547 10.288,301 6.784.643 4,707,214 1,962 969 316,034

Same wk.'97. 320.998 7.848,820 5.916.18} 4,027,688 1.696.986 880.413

StnuAuf. 1.

1899 4.782 908 65,775.42^ 60.501,09C 40,332,149 8.311.661 1.936 043

1888 8.528.738 75.895,613 47.986,6fl4 46,510.961 10.e99.9?6 8 130 441
1-97 3.184.720 76no.nn 70.H10.000 64.81«,6-3 9.54 -(.S*! 3.811.443

The reoelpts of flour and grain at the seaboard ports for
the week ended Oct. 14. 1899, follow :

Blour,
ReeeiptB at— hhis.

.lew York 155,478
SoBton 4t),76U
Montreal 3s.T 6
Philadelphia 91,868
Baltimore 98,306
aiohmond 3,»76
'Jew Orleam* 10.592
''ewport Newi 4.066
Norfolk 8,639
ialvestOD
Portland. Me 9.926
Pensaoola

tVneat,
buih.

1,886.100
261,474
862.491
150,«h4
106 476
11.616

14O.600

897.848
1I6.U04
80.000

Corn,
tKMh.

1.443,675
874.843
843,012
961.9:^5

1,647, 186
6.944

387,460
146.713
102,858
181.800

Totel week 456,013
«7eek 1898 554.680

8,863.703 5,<9I,816
3,720.765 3,129.056

Oatt,
bush.
771.100
2«8.058
161,800
877. H19
876.001
13,678
66.72

»

50.0W)

"
1,400

76 671

1,956.750
1,656 609

BarUv,
hufh.
809,700
66,V78

114,115

86.767

1.0«'.850
Hl,Jt6

Rvt,
btis'i.

64.600
1.070

18.146

0,418
1,434

78.698
502,332

* Receipts do not inolade grain dsiiidk tbropeb New Orleans for torelan
ports on throutrb bill* of laaiuu.

Total receipts at ports from Jan. 1 to OiJt. 14 compare as
'ollows for four years :

eceipt* of—
flour bbli

1899.
16,687.206

*h»>at bn»h. fl>. P6,04l
'Orv. " 165.242.8)4
Oats " 78,184,966
Barley " "i.e' 1,696
%ye " 4813,090

1898.
16,897.102

9b.8<^9 240
1«1 777,151
76 986.661
a,538.207

12,062,270

1897.
80.22H.845

74 44'».'»7
157.227.814
70.H6I 007
9,»i08 661
8,0UV 818

1890.
8,878.409

5«.7fl4,8l3
70 "94,586
65 314 637
6.936.892
4,155,840

Total grain.. " 841.238.708 350.253.429 3 50.034 617 188.896,667

The exports from the several seaboard ports foi t ie week
•nding Oct. 14 1899. are shown in the annexed staument

:

W^eat Oorn Flour,
Bxporfs from— Mmh. bush. bbU.
Vew York I,227,5fi0 l,295,i09 80,812
Boston 3l7,"fiO aHl,26« 36,101
Portland, Me. n6.»04 . . 9.9 8
"hlladelphla.. 15.H80 813,413 44. •^07

ialtlmore 3o4,..00 873.727 73,656
^ew Orleans.. 433,095 2H8.104 2,8t3
Jorfolk 102,8j8 3.939
NewD'rtNews ... U5.-13 4.058
Montreal 3"4,188 1H9 7a3 S.S.Ot^O

olaWeston 709,332 148,888 2.000

Oat$.
bufh.
88s8a

211 838
76.97

1

129.400
P5.0S0
98u85

' 60.000
9i,578

Rye,
biuh.
34.000

Peat.
t>u»h.

15,351

42.876

38,986 137.671

Barttv,
huiih,

S.14,671

132,488

85 757
4^,»97

Total week.. 8,32-1.909 4,259,032
jame time '98.2.878,657 j2,60 5,703

291,4 19

325,390
8U,9S0
979.991

67.9^8 195.298
350.682 ae.188

695 307
60,033

The destination of these exports for the week and since
September 1, 1898, is as below.

Exports for Week
meek and since Oct. 14.

Sept. 1 to— bbtt.
Jnlted Kingdom 1po,749
Jontlnent 48,.WS
I.AC. America. 14, m8
Vest IndleM 31.073
ar.N.Am Colo's 6-2
'tber coantrles 4.949

-Flour.-

Toisi
Total 18J9.

£91,449
826.390

Since Sept.
1.18*0

bblt.
1,2''8.412
27e..H80
93,707

172.075
8 ,272
17,200

1>76,055
8,0J0.46S

-Wheat. .

Week Since Sfpt.
Oct. 14.

bush.
1.996.984
1.31U.671

2,816

1. 1810
bush.

9.34K.980
7.4Ufl.l3!«

2.8<5

10.000 28 311

8.328.919 13.785.749
2.870.667 20,913,028

. Corn.
Week Since Sept

Oct. 14 1, 1699
tiuih. bush.

I,7i5,x70 10.244 773
2,440. fi< 9 13.2<!f.609

82 709 72.808
10,128 H7.81.3
8.Z00 87,80,*

83,i07 178,777

4,?B9,(»32 23.965.F88
8,595.703 2,039,45S
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The visible supply of grain, oomprismg the stooks in

g^anaiy at the prinoinal points of aooumnlation at lake and
seaboard ports, Oct. 14, 1899, was as follows :

Wheat,
in ttort at— bu*h.

Mew York 5.428,'Vir

Do afloat HO 900
Boston 632 mo
Phlladelnhia 127,000
Baltimore 8 3.000
New Orleans B••^.^>no

Galveston lee.OOO
MoQtreai 229,jU0
Toronto 109, >or

Bttflalo 1,734,000
Do afloat

Toledo ... 2.158.000
Do afloat

Detroit 794.000
Do afloat

OMoaKO 9.726.000
Do afloat

Milwaukee 33,000
Do afloat.

Ft.Will'miPt. Arthur l.eil.OOO
Dnlntb 7,iO2,'JO0

Do afloat
Minneapolis 7.97«<.000
St Louis 2,167.000

Do afloat —
Kansas City 2,291.000
Peoria .. 68.000
Indianapolis 6*8.000
On MtsslBslppiBlTer
On Lakes l.»-86.000
On oana) and rlyer. . . 282.000

Total Oct.
Total Oct.
Total Oct.
Total Oct.
Total Oct.

Corn,
tnuh.
i06.000
4^,000

186, lOo
8>I3,J00

1.317.000
270,000
206,000
63,juv

706.006

861,000

10.006

s.ssiiobo

e.obo

Oats,
buth.
834.000
12.600
E3,v>v0

602 JOO
616,000

276,000
8,000

2bS.000

673,'66b

8.0'

1.872.000

"8,000

220,000

61,<ioo

47J.0O0
12,0j0
23.UO0

457.000
124 no
81,000

l,9»l,UU0
1,041.000

U 1899. 4-.289,000
7, IMVtt. 41.2l3.UUO

16.1898. 11.6U8,000
16, 1897. 2:v33,000
17.1896 64,808.000

16,066.000
14.750,000
24,6rti,000
40.408,000
11.1 75,000

88 000

642,000
8.^
3,000
S6u00

e«8,000
28.000
39,00

1

442.000
28>.000

7,0' 9.001)
6«.i0,d00
fl.oSO 000
14,»84,000
10.135,000

Rv*.
buih.
27.000

9,000
43.000

83,000

8,000

18 006

391,066

6, 00

207.000

82 nno
3,000

° u.oob

1,000

'84,000
U,0u0

819,000
806, 00

1,3('H,000
3.1«0.000
2,330,000

Barley
iiutn.
10S,U0>

140,00C
18 0fV

196.000

1,000

"7.00c

'33,06c

668 000

60,000
1,000

4P6.00<
603.000

2,U1. 00
1.731 00
2,750,000
8,407,00
3,411.0

• Exclusive of New Orleans, Galveston, f^t, William and Port Arthur, but
Includinp Albany, oswegu and Cincinnati, now omitted.
Note.— Beglnnine July 1, 18w«, the New York Produce Exchange has changed

Its Vislh e Supply Statement by including stocks at New Orleans. GalvcBton.
Ft. William and Pt. Arthur (previously omitted) a_d leaving out AJbany
Oswego and Cincinnati, formerly included.

Beporta of Non>Member Banks.—The following is the
fliatement of condition of the non-member banks for the
week ending Oct. 14, based on averages of the daily resnlte

We omit two ciphers COO) in all cases.

BANKS.
(OOt omitted.)

NBW YOKK Cin.
Borough or
Manhattam.

Oolenlal
Columbia
Sleventh Ward...
Voart«enth Street
Oansevoort
Hamilton.
Hide ALeath. Nat
Home
Meant Morrla
Mntaal
Nineteenth Ward.
PUm.
Biverside.
Bute
Twelfth Ward....
Twenty-third Wd
Union Square
TorkvlUe
bobouoh of
Brooklyn.

Bedlord. „
Broadway
Brooklyn
Eighth Ward
nfth Avenne
Klsga County
M»mi*aot'r«'^ HtkV
Mechanics
Me4A's> <fc Tradr'8
Nassau National..
National City
North Bide
People's.
Bchermerhom
Beyenteenth Wart
BprftfTue National.
Twenty-sixth Wd.
Union
vrallAbnnt;.
-German-American.

Bokuooh o»
KICHSIOnD.

Bankof otaten Isl.
let Nat.,8tateD Isl
Othbb Cttibs.

lit Nat., Jer. Cltv
Had. Co. Nat. J. C.
Id l-Jat.. Jar. City.
•d Nat., Jer. City.
Ist Nat., Hoboken
Id Nat., Hoboken

Totals Oct. 14.. 7 8b2 08,183,7
Totals Oct. 7.. 7-8t>2 oi.ibj
Totals Sept. 2S. J7,7(>2,d8,09J,i

Oapi-
toL

9
100,0
300.0
100,0
100,0
200,0
200,0
500,0
100,0
250,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
300,0
100,0

150,0
100,0
300,0
100,0
100,0
160,0

6OO.0
100.0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
inn o

100,0

25,0
100.0

400,0
260,0
260,0
200,0
110,0
126,0

pltM.

$
96. B

300,2
131,2
67,0
18,3
96.6

240,3
89, u
63,3

I2i,&
37,4

140,1
113,8
163,6
79,3
66,4

338,8
163,6

119,3
133,4
169,9
39,9
53,8
57,1

433.6
391,6
303,6
671,6
564,8
106,9
137,0
63,4
71,4

215,0
64.1
67.1
86,9
lb,5

50,4
bl,4

745,6
5.^6,8
,?65,2
211,8
138,3
88,8

LoansS:

menu.

$
1.051,0
3,33'».0
1.817,5
1,090.0
694,4

1,840,6
2,379,6
601,0

3 096,6
1,363.9
1.037,3
1.910,0
899,6

3,340.0
1,306,1
1,124,3
2.ii40,4
1,562,1

1,380,4
1,513,8
1,307.7
1<26.6
668,0
830.7

i.568.9*
3.t^93.»*

1.083,2
3.971,0
2,634,0
782,6
926.0
578,1
467 4

l.Of 2 1
63u,7
334,6
696.6
273,3

536,3
684,1

4 999 1
3.096,3
1,376.7
960.6

1.818,2
924.6

9peci«.

$
17.8
90.0
58,3
50,7
30.4
67,4
91,6
60.2
70,1
37,7
38,0

l49,t
13,4

167.0
36.3
66.4
56,1

113,6

17,8
15,8
73,2
13.5
30,3
36,3

2 13,5
161,1
62,4

147,0
148.0
12.0
36,3
26,7
7.9

130,6
7.8
9,4
112
5,u

16.6
34,2

376.9
89,6
54
249

138,9
63,3

b4 04Q,o\2,8qO,4

b3,0M/)\2,la3,z

U0.I
*B'k
Sotet.

9
90,2
66,0
683
67,1
45 3

100,6
338.7
68 9

1 22,2

106.6
126,0
48,3
8t,0

166,7
'33,1
191,1
93,0

104.7
110,4
44.4
36.7
22.3
36.7

380,6
181,6
27.6

336,0
363.0
65.1
40.1
23,7
38.1
10.0
22.9
1».7
44.9
32,3

22,8
2v,0

2C2 8
77,8
41.4
60 8
26.6
49,1

4.072,2

4 OiS-7

Devout. vHth

OUar'g Other
Agent, Bki.ic

149,0
164,0
137,1
2119,6

213
I03.4
162 6
56,6
81,4

205.2
27,0
74

1 0-J.u
12 •,5

u6,0
12;,

1

1U6,0

134,4
305.3
3c2 4
44,0
66 3

106.1
6M).4
177.2
92,2

4t6.U
380
27.0
62 3
64.0
64,0

213.2
95.0
280
82,5
46,0

107,1
li7,8

608.7
1^3.3
16<,6
fl.2
TS.i
749

b^ioo.j

7,02S.4
},777,9\J.^,S\

9

6,0

9.0

7
52,0

103,9
26.0

164,0
17.0
41,3

43,'3

100,"
22,0
15,1
lo.l
9.8

16,0

21,5
46,0

113,0
1

46,3
60,0
2 7,8

^3,6
9

16,0
109 6

1.7

466,5
87,0

8,8
116,6
912

1.S60.2

Net
Dt

voeitt

9
1.208
2,0h2.0
1.412.7
1,337.4
6904

l,4e7,H
1,803 2
6^10

2,V2*,M
1,470 8
1.401 3
2 012
903,8

2.7.2
1.79»,3
1,301,8
2,67u.4
1.637.7

1,431-8
1.676,0
l.i73,3
Suin
614
843,8

3.160.6
3 1109
1 047,6
3,971
3.065.0
704.3
968 8
572.6
436,:

1,184,0
660.0
25 5,8
710,4
241,1

623,0
686,9

5.6:2,0
1,81.5 1
1,129,6
H69.3

163 .«
972,1

68,221.6
07.011,2

j,iS70,i^6b,iii,3

New York City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing-
House Banks of New York City, Boston and Philadelpbu.
The New York figures do not include results for the noi
member banks.

Banes,

N.Y.
Sept. 23.

*' 28.
Oct 7
»" "
Boh.-
8ept,30.
Oct. 7

Phila.'
I Sept. 40
I Oct. 7

" 14

Capital Sc

Surplus.

$
137.828,4
i:<7,82s.4
l:<7.76«,2
137,766, i

67.861.9
67,B61.9
67,851,9

36,345.4
36,646.4
«^. 46,4

Loans.

$
731.U25.4
714.172.7
710.683 6
705.899.9

206,487,0
303 ."33,0

201,697,0

146,737.0
145,777,0
l4!»,^flo,n

Specie.

$
1547543
15073d4
14735 24
1463377

16,704,0
16,130
15,637.0

Leyals.

47,867,]
47.329.1
48,6>-0 .'•

49.576,i

7.405.0
6 901
6.849.0

43,851,0
41,016.0
41,973,0

Dfposit«.+

• We Omit turn ciphern tn all tM»e ;^(^ure«.
t Including for Boston and Phlladel ?hla the Item

$
798,.-,90,4
!8S,364.2
'81,158,8
774,946,2

222,744
23i.>74.0
230.378,0

16!»,186
166,747,0
lPS,ft70,n

Circ't'n. Ckarings.

$
14911.6
16.210,8
16 634,7
15.586,9

6 940.0
6.340,0
6.374. !

5,618
6.632
B.4P1 I'

$
1 330 1383
749.234,1
14606526
11658026

128,163 8
164 714,6
119,^23,2

85,328.8
10.,628 4
WB.3.J9.8

New York City Clearing HoDse Banks.— statement of
condition for tbe week ending Oct. 14 baped on average
of daily results. We omit ttoo dvhers fOO) in all cases.

"due to other banks.'

Banks.

tftnk of New Tork.
Manhattan Co
4eroluuit8'
tfeohantos' ....
imenca
'henlx.. ...>.....••.
Ity ..>*••>••••*•••
IhemlCAl
iferohants' Sxch'ge
iaUatln
jutoberyA DroVrs'
<teohanlcs'A Trad 's

4reenwloh
l.eather Manuiao'rs
-leventh
itateof New Tork.
imencan Bxohangt-
Jommeroe
Sroadwav
HeroantUe
'aolflo
ftepnbllo
Chatham ........
People's
>Torth A.merioa
aanover
irring
^ntisena'

Market 'i'Fultonl.
ihoe<fe Leather
Jom Exchange
Continental
)rlental
(mportera'A Trad'rs
Pftrk

fast River
fourth. ............
'•ntrai
teoond
'Jlnth
?lr8t
S.Y.NaflKxch'ge
lowerr
^Jew York Ooonty.
^rman Ajnerloan.

nfth Avenue
3enn*n Exchange.
^nnanla
Unooln
Garfield
nfth
Sank of the Metrop
WeatSide
leaboard.
WTestem
«ret Nat.B'klyn..
!?at. Union Bank
-Iberty
». Y.Prod.Exch'ge
t k .of N. Amsterdan
Astor

Capital Surpl's Loam, Specie. Legalt. Deposits

$2,000,0
2,050,0
3,000,0
2,000,0
1,600,0
1,000,0
1.000,0
300.0
600.0

1.000,0
800,0
400.0
300,0
600,0
300,0

1,200,0
5.000,0
5,000,0
1,000,0
l.OOO.O
422,7

1,500,0
450,0
300,0

1,000,0
1.000,0
500,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,500,0
3,000,0
250,0

3,000,0
1,000,0
800,0
760,0
600,0
300,0
250,r
200, (

750,0
1.000,0

100,/;
200,'J
200,0
300,0
300,C
200,C
300,0
soo.r
500.0

2,100,0
300,1

1,200,0
500,0

l.OOO.C
960.r
360.0

Total.

$1,931.8
3,116.6
1,08 ',7
2,1183
2,746,8
343,1

4,8)8,6
8,698,9
187,3

1.769.6
76,3

1^^.8
177 5
489 t»

176,«-
548

2,698.9
3,635.2
1,681.8
1,042,3
49(,9
932.8
993.0
294,6
537.6

2.578,6
388,4
372.6
373,9
991,2
163,2

1.651,8
664,1
389,4

6,734,0
3.371.6
147,3

3.036.4
612.1
778,2
169,6

7,763,7
63,0

666,6
410.4
297.2

1.486,9
1.311,6
672,7
780,3
811.6
926.2
838,4
916, X

876,7
555,6

], 163,6
538,0

1,288,8
410 6
364,7
363,4
178,7

$3,763,0
19,787,0
13,665,3
10682.0
18 471.3
4,601.0

85 246.0
34,418,3
4.8O1 3
7,691.0
l,l:<5.3

2,063.0
9-9.9

3,699,4
3.425.1
4.012,7

27.169.0
'< 5.408.3
6,348.9

11.634,9
3.147,3
19639,7
6,051.9
a.299.7

10.459,8
36,370.3
4,278.0
3,719,5
3,677,3
6.161.6
3717,6
16.543.5
5.169.3
1,996,4

24,427.0
40,812.0
1,8«6,6

20,034
9,948,0
7,683,0
2,941.4

82,495.0
3.223.5
3.193.0
8.486.8
3,271,3

83,1 52,0
8,283.6
2,640.2
8,3( 3 8
9,932,4
6,855,3
3.811.6
6.397,7
3 809,0

10,190,0
28,434,4
4.309,0

14,446,5
8,73^,3
3,823,4
8.395,8
3,207,6

+2,508,0
4.''10,0

2,3 i2.'
2 I93r
4 6^6,3
6-9,1

22.HK-t.l
5 251 6
1.0o7,4
971,4
?05 2
21^ 11

104,3
639 7

818.t
391.0

2,:.6S0
1,131
972,7

2,6;9.2
351 6

4,868 3
6s7.7
2'05

1,7.S4,S

9,49\9
477,6
651,0
313.0

l.,188,2
763,9

3,6i3,3
1,334.0
1>'4,0

5,8' 6
10.^6J,0

4,480,2
2,132,1
1,570,0
382,1

5,4'2 -

26 2
6u6 t
6178
547,'<

6 578,1
2,0(9,*'
160 6
677,A

2,1*'8,7

1,216 6
50-1 3

1.321 8
46.>,0

2,3i>9.0

7.2 14 K
4910

8.498,7
934.3
5:^5.3

536,7
556,4

58.922.7 78.843 6 705.899,9 1463377

tk,126u
1,899.0
1,366
728.0

1,464 b
135

3,239 7

2,107,1
399 9
644.9
56,1

204,0
147.
206 3
308,7
355

2.427
3,612

170.1
6^6 8
288,6
8 4
912.
21-0.5

760
1,831,8
624 9
lia.O
436 I

658?
274.3

l,9«3 '

186
829 E<

1,193.'
889.0
146,8

l,<.2>,r

8,30 <

68«
230 9
468,
401.5
414.2
309,
327,8

4.767,t)
512 :'

386,f-
'7b'^,f>

3'8:
490, V

143.7
256,2
362 l>

f6A '

1.018,4
735 (

364 4

IS-t.t-

287 >•

404,9
259.2

$13,704,0
23,374.0
14,.'2\B
10 77*,0
21.622 7
4 187.0

1 05.30 1.9
25,336.1
5,41^8
6.110,3
1,374.1
2.150.0
886.S

3. .^69,6

4 685.1
.'<,334,1

20,812,0
18 587.9
5,501,2
13,436,3
3,444.7

21,882.6
6.185.4
3,743 6
113137
43.497,6
4.464,0
2.739,0
2 895,7
6,613 8
4.230
19.059,8
6,093 6
1 982

25 058.0
18,3790
1,447.3

20 896,0
13.443,0
8,696
3,>-64,0

30,446.4
2.457,0
3.610,0
3.983,7
3.192,6

41,613,6
9,613,0
3,060.6
5.U6.7
11338.3
7.868.6
3,618.3
6,182,9
3 518.0

13.2 '3,0
33,478.1
4,.'»89.0

1P,S29,8
4 640.9
6 270,7
3,757.8
3,386.7

49.676 2 7"'4 P46 2

Auction Sales. -Amons: other securities the following, not
regularly dealt in at the Board, were recently sold at auction
By Messrs. Adrian H. Muller & Son.

Shares.
80 Oriental Bank I92i2
8 Market & Fult'n Nat.Bk.226i2

25 BiDbers' Pru^'t Co 230
100 Int> rnatlonaiBaoking &

Trust Ck) 160
50 N. Y. Fire Insur. Co 100

100 Merchants' Nat. Bank...l76i3
35 Ninth National Bank 88^^
75 Trust Co. of Amer..2>8-239i4
52Metropol. Nat. B*nk of

N, Y. (68% paid in llqai-
dallon) $66 lot

35Co'ey Island & Brook-
lyn RB. Co 337

15 Produce Exoh Bank I2714

By Messrs. Richard V. Harnett & Co.
Bonds.

$4,000 Hempstead Water Co. 1st S*. 19'8

SIhares.
700 Distlllin?: Co. of Amer-

ica. com IS^
25 Mechanics & Traders'

Bank 100
13 Hld« & Leather Bank... 124%
20 Colonial Trust Co 400
10 Metropolitan Trust Co..4i0
12 City National Bank 2025

Botuls.
$3,000 Columbia By. & Nav.
Co.. Ist 6s I9.il; Dec,
1893, coups, attached 3

$300 Meadow Yaohr Club of
N. J., 5s, 1915,J. &D 75

77

(anfeiixg vend ^itxaticlal.

Sp(

27

encer Trask & Co.,
BANKERS,

& 29 PINE STREET, . - - - VEIX^ YORK.
Transact a general banking businessi act as Fiscal

Agents for corporations, and negotiate security

issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N Y. Stock Uxcbange. Branch Office, -i State St. Albaay.

6KOBOB Babolat Moffat. albxanoeb M. Wbitb, Jb.

Moffat & ^V h i t e,

BANKERS,
Members New York Stock Exchange,

No. 1 NASSAU STREET, ... NEW YORK.
INVESTMENT SECU .CITIES

86 NASSAU STREET, NEW YORK.

FISK & ROBINSON
RANKERS

INVESTMENT SECURITIES.
HARVBY KDWARD FISK. GEORGE H. ROBINSON,

Member M. T. Stock Exctancai



834 THE CHRONICLE. [Vol. DXIX.

^imfejers^ @a^jettje»

DIVIDENDS.

Katne of Company.

steam RaiIroad<^.
Ga. Sou. & Florida, Istpref

" " 2d pref
Syracupp Gf n. & Corn (quar.) ..

Street Ratlwayn.
Albany <N Y.) Rv. (quar.)
Broohlyn City RB. (quar.)
Central Traoiion, Pittsturg
Chicago Union Tract, (quar.)....
Consolifiatert Tract., Pitt8.(pref)
Duqu^f^ne Traction, Pittaburx..
Ixeter Hampton & Ameab. (qn.)
New Oll^an8 & Carrollton (qu.).
PittPburs Traction
St. Charles ST. RR.. N. O. (quar.)
Unit Elec. Ll!iht& P.(Balt.)prf.
Worceeter & Marlboro St. Ry

BankiK.
Paclflo (quar.)

Xriist C'oiii|ianles.
Hamilton, Bn okh n (quar.)

.TSiKtellaiieouli.
Ameriean Chicle, com,

" *' pref. (quar.)...
American Cotton, pref
American Ice, com
American Steel C^apting, com. ..

Iniern'l Steam Pump, pf. (qu.)..
New Haven Iron & Steel (quar.)
N. Y. & Penn. Telep &Telep. (qu.)
Pacltlc Coast, com

'• " Ipt pref
" " 1-t pref. (extra)..
" *• 2(1 pref
" " 2d pref. (extra)...

Pullman's Palace Car (quar.)...
Railway Equip, of Minn
Welf-bHch Iiicanflescent G. L
Henry R. Wor hiiigton (pref.)...

When
Payable.

V'] NOV.

'8

1^
2^

3
2
IH
1^
313

21s

4
1
3
1»2

300.
ifl

1 1

II4I
5-12 1-

1 I

2
3
1
312

Nov.

Nov.
Oct.
Oct.
Nov.
Nov.
Oct.
Nov.
Oct.
Oct.

Oct.
SljOct.

On dem
Nov. 1 Oct.
Nov. 15

8

1

1
16
31
20
15
31
1

20

Books closed.
(Days inclusive.)

Nov. 1 to

Oct. 26 to Oct. 31

Oct.
Oct.

Nov.
Oct.

16
31

Nov.

— to
13 to Oct.
2t) to Oct.— to
7 to Nov. 1"*

26 to Oct. 31— to
13 to Oct. 20
26 to Oct. 31— to
26 to Oct. 31— to

Oct. 21 to Oct. 31

Nov. 1 Oct. 26 to Oct. 31

Oct. 16 Oct. 15 to Oct. 16

96 to Nov. 1
2 to Nov. 15
21 to Oct. 31
22 to Nov. 1— to— to

Vov.
Nov.
Oct.
Nov.
Nov.
Oct.

2 Oct.
15 Nov,
31 Oct.
1 Oct.
1

16

Nov. 1 Oct. 25 to Oct. 31

Nov.
Nov.
Nov.
Nov.

15
I

20
1

to

Oct. 20 to Nov. 1

* Correction.

WALL. STREET, FRIDAY, OCT. 20, 1899.-5 P. Wl.

The Money Market and Financial Situation,—Opera-
tions in Wall Street during the early part of the week were
less restricted than they have been recently. One of the
features was a better demand for bonds and high-grade
investment shares and a notable advance in prices. On
Thursday a check was given to the somewhat buoyant tone
with which the markets opened by a ftu'ther advance
in foreign exchange rates to within a fraction
of the gold-exporting point. The foreign exchange
situation is said to be due largely to a demand
growing out of the Central Pacific settlement and the pres-

ent scarcity of cotton bills. However that may be, it sug-
gested the possibility of gold shipments to Europe in the
near future, but a decline in exchange to-day makes the
probability more remote. The security markets, both at
hcTie and abroad, seem to be but little disturbed by the war
which now actually exists in South Africa. The Bank of

England's weekly statement, issued yesterday, shows a fur
ther improvement in its condition, and while the Bank rate
remains unchanged, open discounts abroad are easier. The
local money market is' also somewhat easier in all depart-
ments.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have i-anged
from 4 to 9 per cent. To-day's rates on call were 5 to 9
per cent. Prime commercial paperquoted 4}4 to 5% per cent.
The Bank of England wt 'kiy statement on Thursday

diowed an increase in bullion of £147.' 98, and the percentage
of reserve to liabilities was 41-46, against 40 '25 last week; the
discount rate remains unc hanged at 5 per cent. The Bank
of France shows a decrease of 7,900,000 francs in gold and
475,000 francs in silver.

The New York City Clearing-House banks, in their state-
ment of Oct. 14 showed a decrease in the reserve held of
$1,019,000 and a surplus over the required reserve of
$1,177,350. against $643,200 the previous week.

Capital
BurpluB
Loans & disc'nta.
Circulation
Net deposits
Specie
Legal tenders...

Eeeerveheld
Legal reserve

Surplus reserve

1899.
Oct. 14

Differen'sfr'm
Frev. wetlc.

58.9'z2.700
78.843,500

705,81^9 900:Deo.4,682,fiOO
15,586,90i:Ino 52,200

771,946,200 Dec. 6,21'/,' 00
145,3:^7,700 Deo 1,914.700
4n,o76 200 Inc. 895,700

194,913,900 Deo l,019.roo
Ib3,7d6 5 Deo.1.553,150

1,177,3.'^0 [no. .'i34,l,50

1898.
Oct. 15.

68,272.700
75.91 1.300

646.403,400
15.a96 6uO

:27.144,*?00
147 94.'^,100
53,502,500

201,447,600
181.786,t50

19 661.55"

1897.
Oct. 16.

69022,700
74.440,100

569,117,000
15,'-66.';00

616,079 » 00
94,8>- 6.700
73,747,700

168,634 400
154,019,900

14,614,500
Note.—Returns of sep irate banks appear on page 883.

Foreij^n Exchange.—The market for foreign exchange has
been strong, and rates advanced on a good inquiry for bills

and moderate supply. To-day's market was easier.
To-day's actual rates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 83J^(flf 4 831^; demand, 4 87^'" 4 871^:
cables, 4 88)^ (5:4 88}^; prime commercial, sixty days, 4 83^ (d

4f>3; documentary commercial, sixty days, 4 82 (S 4 t?3;

grain for payment, 4 Q2'%@A 83; cotton for payment, 4 82
@4 82^4 ; cotton for acceptance, 4 %2%(Ai 83.

Posted rates of leading bankers follow:

October 20. Sixty days.

Prime bankers' sterling bills ou London. 4 84
Prime commercial 4 82%®4 83
Documentary commercial 4 »2 ®4 "3
Paris bankers' (francs) ,521!*,g®21i4
Amsterdam (guilders) bankers iQiu^-iO^
Frankfort or Bremen (reichmark8)b'ker8! 943f@94 i^

Demand.

4 88

5 18%®18li6
4038^407,6
95i4®95B,e

United States Bonds.—Sales of Government bonds at the
Board include $8,000 4s, reg., 1925, at 129i^: $lo,Oi <) 4s, coun.,
1907, at 1123>^; $2(t0 4s, reg., 1907. at lll^^; $28,000
3s. coup,, at 1081/^ to lOSSg; 8 8.500 3s, reg., at 107J^ to !< 1%
and $10,000 5s, coup., at 1 12. The foUov^-ing are the daily clos-

ing quotations ; f r yearly range see seventh, page following.

28, reg.
38.1918 reg.
38, 1918 coup
38, 1918, small reg.
38, 1918, small, c'p.

48, 1907 reg.
4 s, 1907 coup.
48, 1925 reg.
4s, 1925 coup.
5s, 1904 reg.
58, 1904 coup.

Interest
Periods.

Q.-

9-

Q.

Mch.
Feb.
Feb.
Feb.
Feb.
Jan.
Jan.
Feb.
Feb.
Feb.
Feb.

Oct.

14
Oct.
16.

IOOI4 *101
1 '738 10:%
108H 10838

*107%
*llli8
*112
-129%
*129%
•lili.
*111»«

*10734
*lllie
"112
*x28%
*129%

Oct.
17.

*l<'Oia
'10714
108 14

*\6m.
*llll8
*112
*12H%
*129%
'IIOI4
*iim

Oct.
18

•100i«
10758
-108

' iofifi
*llll4
ni2
*128%
*129%
*110l4
MllH

Oct.
19.

•100 12
107 Sg

108 14

*llli4
•112
*15!8%
n29%
*110l4

Oct.
20.

100>fl
10738
108%

1071^
*llll4
112%
129%
129%
110»s
112

* This is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $1,000 Virginia fund, debt 2-3s of 1991
at SGig and $2,0- Tennessee Settlement 3s at 95.

The railway bond market has been decidedly strong on a
better inve.stment demand, a considerable portion of the
active list having advanced from 1 to 2 points. The volume
of business was larger and better distributed than for sev-
eral weeks past, although still chiefly confined to low-grade
issues. Toltdo St. Louis & Kansas City trust receipts were
the most conspicuous features, advancing 51^ points on
expectation that its reorganization will now go forward.
The list of bonds prominently active includes Atchison,
Baltimore & Ohio, Central Pacific, Colorado & Southern,
Kansas City Pittsburg & Gulf, Northern Paciric. Oregon
Short Line, Reading, bt. Louis Southwestern, Southern
Pacific, Toledo St. Louis & Kansas City, Union Pacific and
Wabash issues.

Slock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex»
change for the past week and since Jan. 1

:

Sales at
JV. r. Stock Kxch.
Qovernment bonds...
State bonds
RR. and misc. bonds.

.

^Week end.
1899.
$74,700

3.000
. 10.782.000

Total $10,859,700
Stocks—NO. shares 2,315,279

Par value $225,685,000
Bank shares, par value. 3.750

Oct. 20.-^
1898.
$824,280

28,000
9,203,500

$10,055,780
1,080,538

$96,564,750
$5,250

—Jan. 1 to Oct. 20.—-.

1899. 1898.
$8,107,920 $18.038.6irV
1.833,800 2,521,200

712,618.200 634.618,510

722.559,920
140,844,139

$13,637,918,450
$324,450

$65.1,179,320
83.914.652

$8,062,010,676
$145,910

We add the following record of the daily transactions:
Week endivg
Oct. 20, 1899.

Saturday
Monday
Tuesdiiy
Wednesday
Thursday
Friday

. Stocks.
Shares. Pnr value.
227.239
397,160
385,389
444,280
414,987
446^24

$22,216,400
:i8,482,500
37,463.100
43,138,350
40,211.756
44,172,900

Railroad, die.

Bonds.
$1,25«,000
l,684..'j00

2,007.500
2,198,500
2,123,500
1,510,000

State
Bonds,

$1,000
2.000

$3,000

U.S.
Bondt.

$i6.(>()d

7.000
1.7t)0

22,000
28,000

$74,700Total 2.315.279 $225,685,000 $10,782,000

The sales on the Boston and Philadelphia Exchanges were
-Boston

Listed Uiilistfd Bond
shaies. shares, sales.

Saturday HOLIDAY
Monday 26,488 12.206 $47,600
Tuesday 33.258 8,.348 60,735
Wednesday 25.804 16.084 14,200
Thursday 28.778 11,01^9 67.100
Friday Telegram not received.

. Ph'ladelphia.
Listed TJnliS'ed Bond
shares, sharts. sales^

5,987 9,889 $92,300
11.415 17.588 106.600
6,682 19,0:10 76.200

12..=.89 24,583 154.608
6,405 19,118 237,820
8,393 12,692 207.500

Total

.

51.471 102,894 875,028

Railroad and Miscellaneons Stocks.—There has been
more activity and strength in the stock market than for

several weeks past. While some reaction from the highest
quotations of the week is noted, a long list of active shares
shows a net gain of from 2 to 3 points and in a few import-
ant cases the gain is more. Great Northern preferred
made a sensational advance of 15 points, a large part of
which it retains, on rumors of another distribution of new
stock. When at the highest, Delaware Lackawanna& West-
ern had advanced nearly 5 points, Chicago & North West-
ern 7i^ points and Metropolitan Street Railway 5}4 points.

New York Central sold up to 139 today, a gain of 5^ points
within the week. St. Paul & Omaha and Cleveland Cin-
cinnati Chicago & St. Louis were strong features, and the
Baltimore & Ohio issues were unusually active at advancing
prices.

With a few conspicuous exceptions, the miscellaneous list

was dull and featureless. Glucose Sugar declined nearly 8
points on Tuesday, 7 points today and some other stocks
were weak in sympathy. Pullman's Palace Car was irregu-

lar, covering a range of 13i^ points in its fluctuations. New
York Air Brake recovered a considerable part of the decline
noted last week. American Sugar Refining advanced
nearly 6 points, and Tennessee Coal Iron & Railway 5 points,

which has been well held in both cases. American bteel &
Wire and Republic Iron & Steel issues were weak.
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STOOKS-HIOHJBST AND LOWEST SALS PRKJES. Bales Range for year 1899. JZanpe/or pre9f-

STOCKS. of the
Week

On basis of too-sh're loU 9HS yar (X898)n
Saturday,
Oct. 14.

Uonday,
Oct. 16.

Tuesday,
Oct. 17.

Wednesday
Oct. 18.

Tnursday,
Oct. 19.

Friday,
Oct. 20 N. Y. STOCK EXCH. Shares Lowest, Highest. Lotcest. BigkewL

Railroad Stocks.
•17 19 •17 19

48 44%
•17 19
44 44

17 18
43 43%

117 17
144 44

17 19
43 45i.<

10
150

14 Apr 39
36 May 8

18 J'ly 19
4t Oct '3

11 Apr
34 Jan

IS Vab
40%Fab42!^ 42M ^ Do pref

ao>4 204i 20% 8C% 80% 20% 80% 20% 20% 21 20% 21% Atoh. Topeka A Santa Fe. 10,690 17 May 9 24%Feb 23 10%Apr 19%I>M
62 62^ 62% 63 63 63% 63% 63% 63% 64% 6m 64% Do prof 98,45(4 50%Jan 7 68%Aug 84 22%Mar S3%Dm
49^ Si) 49H 509^ 61% 63H 53% 53 63% 53 62% 5ii% T>alt,&Ohlo,TOt,tr.ceitf».

'» Do pref

17,338 43%J'ne 23 61%Apr 12 81 Oct 68%Dm
69« 69^i 69% 71^4 71% 73 72% 72% 72 78% 73 73% 24,48d 67HJ'ne31 79%Jan 87 68 Oct 79%Dm
JVH 82H 80% 88% 81% 83% 82% 86 82% 85% 82% 83% Brooklyn Kapld Tranelt. .

.

459,238 75^Sep 20 137 Apr l."^ 35 Mar 78%I>M
•39 40 •39 40 •39 40 40 40 39 42 39 40 Buffalo Booh. & PltUburg loo 30% Mar 84 44 Sep 23 25 Mar 34 Sep
•78 95 •78 95 •78 95 •78 95 78 95 •78 95 Do pref .... 69 May 9 98HSep 32 63 May 76%8ep
•90J^ 921-^ 91% 98 •91% 93^ •91% 92% 193% 93^ 92% /Canadian Paolflo 20 84%Mar 15 99%May 81 78 Apr 90%J«n

68 Dm51% 51% *ol% 52% 52% 62% 5i% 62% 53 53^ ^ anada Sonthem 3,155 50%J'ne 2 70 Jan 8S 44%Mar
innMiii 118 lie 118% 118% 118% 119% 119 120% 119 119% Central of New Jersev. , .

.

5,010 97 Jan 3 182%Apr 32 83%Oct 99 Dm
•

»

25% "88" "25% "ae"
Cent.Pac., Speyer&Co.ctfe
Chesapeake & Ohio 4*, 950

114 5%May 9
a3%May 31

''60%.\ug8'
Sl^Feb 235% 3SM 85% 85?^ 85% 85% 35% 2!?< 17%Mar 36%Dm

liSH 139H I29l>4 130!4 130 131 130% 131% 130% 131% 130% 131H Chtca^o Burl. & yulnoy. .

.

60,554 124%Jan 7 149i.<,Feb 18 85%Mar ia6%I>M
i9}i 49h 49% 49J4

84H 97
49% 49%
*95 96%

49% 49H
•95% HttH

49% 49%
95% 9,%

49 49%
US% 96

Chicago Consol. Traction
Chicago & Hast. Illlnoia . .

.

9>0
700

44 Sep 20
59%Jan 4

68%Apr 89
10n%..ep 196% 9e^ 49 Apr 66 J'ne

• 130 •135 130 •185 130 •126 130 •125 130 •125 130 Do pref ll2%Jan 8 132%Sep 7 108 Jan 113%Feb
ii ^^'^ ;* i*^ 14 14% 14% 14% 14% 14% 14 14>4 Chicago Great Western. .

.

6,360 13 J'ne 1 aOHJan 83 9%Feb 18 Attg
90 90H 90% 9lH 91% 91% 90% 91% 90 91% •90% 9.% Do 4 P.O. debentures 1,850 83%Jan 3 103%Aug 18 71%J'ly 85 Dm
81% 81% 80% 81 81% 81% *81 81% 81% 81% 82 82 Do Bp.c.pref. "A". 86 50%Jan 5 85%Auga9 28 Mar 54 Dm
41M 41M 41% 41% 41 41 41% 41J4 40% 43 41% 41% Do 4 p.c. pref. " B "

.

.

600 28 J'ne 22 44%Sep 6 80 Apr 38 Not
lll^ H^ M^ 3^^ il 12 11% 13 11% 13 11% 12 Otatc. Indlanap. & Lontay. 925 7%Jan 6 12%Apr 85 7 Feb 11 Jly
•43 4<» •43 44 44 44 44 47 44 44 46% 46% Do pref b5o 31 Jan 4 49«Mar 6 83 Apr 38%J'ly
189% 124M 123% 184% 184% 185% 135 186 135 126 125 136% Chicago Mllw. * St. Paul.

.

79,lbv: I20%Jan S 13e%Sep 6 83%Apr 180%DM
•170 171 .71 171 •17t% «173 178 172 172% '171 173 Do pref 827 l66i<Jan 3 179 Sep 5 140 Apr 166%Dm
165 165 • 65 166 166 168 169 173% 170 173% 17r%l72 Chicago A North Western. 8,79i i41%Jan 4 173 Pep tt 113%Mar 143%I>e«

•200 8US •200 808 •800 808 •216 206 804% 2o4% 300 305 Do pref 180 188 Jan IP 310%Sep 7 168 Jan 191%Not
111% 118% ii%n2M 112% 113 112% 113% 11-.«%113H 112% 113% Chicago Book IsU A Pao.

.

17,793 107%Mayl3 •82%Jan 87 80 Mar 114T4D««
•118 120 •116 119 119 119 12< 124 •120 134% 119 184 Chic. St. P. Minn. A Om. .

.

400 91 Feb 8 126>4Sep 28 65 Mar 94 Dm
•170 •i70 170 •170 170 170 Do pref 170 Jan 16 185 Sep 1 1148 Jan 170 Not
•18 15 •12 14 11 13% 11 13i< •12 14 •13 14 Ohio. Terminal Transfer.

.

7%Jan 7 25%Mar 27 4%JaJi 9%Mar
•48% 44 Ji^ tl^ 41% 43 11% 42% 42% 43 43 42% Do pref i,8c6 36%Jan 8 58%Mar 27 a3%Jait 37%A«8
57% 57^ 58 68% 58 68% 58% 59% 58% 69 58% 59M aev. Cln. Ohio. A St L. . .

.

15,32b 42%Jan 4 63%Apr 10 25 Mar 47%An8
•98% 100 98% 100 •98 9..% 99 fc9 98% 99% 98 99% Do pref 110 94 May 10 102%Jan 86 77%Mar 97 Dm
1U96 10^ U'% 13%

38 39
1'%
38 89

Clev. Lorain & Wheeling.
Do pref

100 9 J'ly 6
87%J'ne 38

16%Jan 86
45 Apr 86

ll%Mar
43 Noy

19%Jan
68%S«p•38 40 •38 40 38 88 39 89 80(.

•5 7 •5 7 •4 6% 3 7 6 6 •6 8 Colorado Mid., rot. tr. otfs. 20. 6 Oct 12 9 Jan 9 5%J'ne 9 Dm
•19 21K {19 19 21 21 22 28% 28% 22% 28% 22% Do pref. vot. tr. otfs. 739 16HJ'ly 14 27 Sep 6 14 J'ne 20%Dm
4« 4% 4% 5 ^•H 5 4% 6 6 5 1% 6 Col. A Son., listed May 24 5,65> 4%Sep 13 8%Jan 6 6»iNoy 8%Dm

142 43>4 §12 48 42 43 43 43 45 46% 46% 46% Do 1st pref. do 1,476 41%J'nel8 58%Mar 17 43%Noy 60%Dm
,'^S ,P^ 16 16 16 16 15 16% 16 16 16% 17 Do 2d pref. do

P|elaware A Hudson
L'el. Lack. A Western. .

.

780 14%Sep 16 25 Mar 23 14%Nov 20 Dm
H?^ ^i^

180 18CM 120% 131% 181% 122% 122% 123% 121% 122% 4,690 106%Jan 3 125% Apr 80 93 Nov 114%Feb
187 187M 186% 187% 187% 188 187% 191 lOU 191% 190 19<% 16,944 167 Jan 7 191%0ct 19 140 Oct 159 Feb

*iO 81 30% 20% 81% 81% 81% 21% 31 21H Denyer A Bio Grande 3,^50 ISHJan 7 26%Apr 87 10 Apr 81%Dm
78% 78%

'.'f^ lf}<
74% 76 75% 75H 75 7S% 74% 75% Do pref 1,000 68%Jan 11 80 Apr 27 40 Apr 71%Dm

•16H 18 •16% 19 •16% 19 16% 19 16% 20 •16% 20 Des Moines A Ft. Dodge.

.

13)4J'ne 1 23%Jan 3 8%Apr 23%Dm
•4 5%
•13% 15

4% 5 4% 5%
18% 14H

•4% 5H
12 13%

4% 5^*
12% 14%

Dul. So. Shore A Atl 3 Apr 11
7%Jan 30

6^Aug 84
16%Aug 25

8%Aag
8 Apr

S%Dm
SMAOflDo pref

•lijji ]3Ji •l2% 13%
8e 36%

13 13
86 36%

13 13%
36% 36%

13% 18%
86% 36%

13 13%
36% 37

Orle. 1,000
1,300

12%J'ne 28
33%J*ne2]

16%Jan 19
48 Jan 84

11 Apr
29%Apr

l6%Feb
43%Feb•35% 3b% Cj Do 1st pref

18% 18% 17% 18% •17% 18% 18% lb% 18% 18% 18% 18J« Do 2d pref 600 16%May 8 32%Jan 3(1 15%Apr 2l%Feb
48 42 *li 43 •43 43 43 43 •48 43 43 43 Bvansy. A Terre Haute .

.

410 36 Mar 88 46 Sep 14 82 May 41%DM
•90 94 •90 94 •90 94 90 94 •90 94 90 94 Do pref 70 Jan 7 98%8ep 9 40 Jan 72%I>M

88 31 •28 31 "/8 31 38 31 •28 31 C'llnt A Pere Marquette.r Do pref

...... 17 Jan 4 32%May 15 10 Mar 18%N0T
•«8% a^H 62% •88% 63% •62% 43%Jan 3 68 May 19 36 Aug 49 Not

•21 '* '25" 2{* "is 8i% 'as"
Ft. W. A Den. C, stamped.
Ft. Worth A Klo Grande..

14 Aug 9
14 Feb 1

25 Jan 5
30 Mar 2i-

t 15 Nov
10 May

28 Mar
•21 95 •21 25 21 25 17%Dm
168 171% 171 179% 175% 178% X173%174% 173% 174% 173% 173% / ireat Northern, pref.,,.

" 'r'nB.AW..(1eht Bin "R'
12,475 l42%Jan 6 195 Maris +188 J'ly 180 J'na

6% 6%
30% 30%
•61% 62H

6% 6%
«30% 31J4
61% 61%

7 7 7 7 44 6 May 4

23 JMy 18
54%May 13

9 Tati 2rt 3%J'ly 7%Dm
31 31 81 31

(60% 60%
81 33
63% 62J4

32 32
•63% 01%

Il ocking Valley ...... .
1,SU
780

87%Sep 6
6fli4«ep 660 62H J^ Do pref. .,

118 112>4 5i.2%112%
•13 13%
•66 67

il2>4ll2%
13 13%
36 67

112% 11294
13>4 13%
56% 66%

113 114
•13% 13%
•36 57

114 116
•13% 13H
56 57

1 lilnolB Cei.Lral 14,809
20

360

110 J'ne 1

lOWMar 7

42%May 31

122 Jan 23
15%Aua24
82%Aug 25

96 Apr
7%Mar

35 Apr

115%DM
ilS 13 Iowa Central , 11%DM
87 57 Do pref 42%I>M
•10 11 10 11 10 11 •10 U 10 11 10% 11 1/ anawha A Miehtgan. .

.

iV an. City PItU. A Gulf.

.

206 7%Jan 13 15 Mar 33 5%0ct 8 Dm
9% 8% •8 8% •8 8% 8% 8% 8 8% 8 8 2,420 7 Mar 15 18 Jan 6 16 Apr 25%Dm

•8J4 4% 3% 4% •3% 4% B% 4% •3% 4>s •3% 4% Keokuk A Des Moines 3 May 9 5%Feb 1 3 Jan 5%J'n«
•18 20 •18 20 •18 20 18 20 •18 20 J18 18 Do pref 10 15 Mar 2 2a%Aug 26 15 May 18%J'n«
•18% 20 18 19 18 19 18 19 18 19 19 10 T akeBJrle A Western....

Li Do pref

800 14%J'ne 9 28%Jaii 37 12 Oct 83%Aiig
i>!0 80 8t% 80% 80% 80% 80% 80% 80% 80% •80% 80% 44C 60 Jan 16 81%J'ly 88 53 Oct 83 Aa«

•800 80j 205 206 805 205 •198 205 Lake Sh. A Mich. South. .

.

..... 196%Jan 5 308 Jan 24 170%Jan 816 Dm
•66 «i •55 60

81% 81%
55 60
81% 82?i

50 60
82% 83%

50 60
82% 8354

59 59
82% 83%

Long Island 100
43.977

56%Jan 5
63 Mar 6

85 Apr 4

83%Aug 81
40 Jan
44 Apr

59%Aag
80% 81% LouisvUleA NashyUle....

,S^'^?**'106% 107 U5% 107 106% 107)4 107 109 107% 109 1(7% 108% \/l anhattan Eley.,consol 66,63( 97 Jan 4 133%Apr 3 90 Oct 120%Jan
190 193 191% 193% 192% 1»S% 193% 196 193 196% 198% 193 I'i etropoUtan Street .... 3S,45o 187!^S-^P 18 269 Mar8»- 135%Mar 194%Dm
•83% 25 •23% 34% 3J% 25 •33% 85 •23% 25 33% 85 Met. West Side Bl. (Chic.) 13%Angl2 25 Occ 2
•71 74 •71 75

13 18%
4% 4%

70 74
18% 13%
4% 4%

71 73
13% 14
4% 5%

73% 73% 573% 7iH
13% 13%
4% 6

Do pref.
Mexican Central.

61
6,59>.
1,650

44%May 5
6 Jan 7
1 Jan 6

72%Oct 10
17MiApr 27
6%Sep 13

13% 13% 4%J'ne
%Deo

7%Dm
_ '4% 5% Mexican Nat'l tr. rects... l«?^110 115 •110 115

73 73
110 115
72 73% '73*' 72%

•110 115
73 78%

•110 113
•71% 7<!%

Michigan Central
i',ibo

HI Sep ;

35%Jan 6
116 Jan 24
78 AuK-.i9

99%Mar
24 Mar

118 Dm
70 71 Minneapolis A St. Louis..

.

88%Dm
•93 95>i 94% 95% 95 95% 95 95 •95 96% •94% 95^ Do 2d pref 400 73>4Jan 7 98UAug 18 46 Mar 78%Dm
•83 25 33 85 33 26 83 25 •83 25 •83 24% Minn. St. P. A 8. S. Marie 8%Jan 34 37%May 18 6%Mar 7 Mar
•68 64 61 64

12% 12>4
65 65
12% 12%

»62 65
•18% 12%

62 65
12% 1-^%

82 64
•12% 12%

Do pref
Mo. Kansas A Texas

100
180

89 Feb 10
ll%May 10

72 May !«
14%Jan 30•18% 13 10 Apr 14%Jan

37i4 37% 37% 3e 38% 38% 39 39% 38H 38% 88 SSi^ Do pref 3,430 30%May 31 4St«AuB 31 28%Mar 41 Jan
42% 43!^ i-tH 4 4 iSH 44% 44% 44% 44% H^ 41% 44% Missouri Paclflo 16,193 38%J'ne 1 52%Apr 4 22 Mar 48%DM
•43 43Ji
•182% 185

46% 45%
182,4 185
133% 134%

•44% 45%
1182% 182^,
134% 135%

44% 46
*182% 185
134% 136%

45% 45%
•l8-<!i« 183
l.S5% 136%

48 46
•182% 185
135% 139

MoblleA Ohio 1,500
16

64,P26

33 Jan 8
176 Jan 8
l81%Jan 3

53 Aug 8s
J185 J ne 1

144%Mar89

24 Noy 82%Fafe
Morris A Essex il67%Jan {180 Dee

133H 133^ \] T. Central A Hudson..
il N.Y. Chic. A St. Louis

105 Mar,124%D«e
ll%Mar 15%Jan•18 11 •13 14 •13 15 14% 14% •lij% 14% •13% 14% Kjo 12 J'ne 29 19%Jan 83

•70 75 •72 75^ 72% 75% 73 75% 74% 74% 78 76H Do Ist pref 100 65 Mar 7 79 Jan 83 73 Feb , 76 Jan
•31 35 •31 33 32 35 •31 33% •31% 85 33 85 Do 2d pref 39%May 24 41 Jan 83 28 Marl 40%Jaa

1320 Jan 1363 Oot••••• •••. New York A Harlem 5360 Jan 25 S390 Mar 14

•8l'4" Sis'"
N T. Lack. A Western...,
N. Y. New Haven A Hart.

129%Jan 87
U98 Jan 19

)138%Marll
223 Apr 20

1130 Apr U38 Not
•213 216 •813 816 813 816 213 218 •814 817 il78%Jan 801 DM
84% 24% 84 24% 81% 84% 84% 84% 24% 2iU 81% 25% N. Y. Ontario A Western.

.

9,6-»o 18%Jan 3 28%Mar 27 13%Apr 19%1>M
23% 84 23% 88% 84% 24% 24^ 24% 84% 25 24% 84% Norfolk A Western 4 340 17%Mar 17 a8%Aug 33 ll%Apr 19%Dm
6s% 88M 68% 68% 68% 69 69% 69^ 68% 70 69% 69% Do pref. 3,770 61%Jan 6 74i4Aug 23 43%Mar 63%Dm
81% 51'^ 51% 52H 62% 63 63% 63% 58% 64% 53% 5* Nor. Pao. By., Tot. tr.otfs. 37,080 48%Jan 7 57%Aug24 19 Feb 44%DM
74 74% 74% 74% 74% 74% 74% 75% 75 75% 75 75% Do pref. 8,123 73HOct 8 81%Jan 86 56%Mar 79waaa

48 45 42 46 41 46 •42 46 fAr.BB.A N.Co.TOt,tr.of8

.

yj Do pref.,yot. tr.otfs.
33 J'ne 2 53 Jan 83 86%J an 2i^^*«75 78 73 78 •75 78 •75 79 10 68%J'ne 16 775<Sep 23 85%Mar 78 Not

•47% 49 •48 49
•84 90
*95 67
130 13(1%
72% 72%

48 48
•84 90
65 67
180% 131%
73 73

•47 49
•84 90
65 67
131 131%
7*% 73

17% 49
•84 90
65% 67
130% 131%
72>4 73

47% 48
88% 88%
65 6H
131 133%
72% 75

Oaclflo Coast Co 900
110
200

17,915
511

38 May 11
84%Apr 18
68%J'ly 5
18-2%Jan 5
43 May 11

51 Jan 88
90 Feb 80
67%Feb 31
.48 Jan 83
88 Jan 83

34%J'ne
79 Deo
67 Noy
110%Mar

48%Sep
•84 90 A Do l«t pref 81 J'ne

•65% 67 Do 2d pref. 69 Bey
130 130!^ Pennsylyania 183%DM
72% 73 Plttsb. Cln- Chlo. A St. L.

.

38%Jan 68%DM
92% 94 •93 94 •90 94 •90 94 90 94 •93 94 Do pref. 80 Feb 10 100 Aug 17 67 Mar o^v^u^m
80% 20M 20% iiO!< 20% 20% 20% 81 il 2m 21 21 Tf eadlng, voting tr. otfs.

.

tV let pref., vot. tr otfs.

1.65) 19%May 18 35 Jan 84 15>4Mar 33% Jan
56% 57% 57 57% 57% 58 57% 58W 58 68% 58% 58H 17,51" 61%Jan 7 88%Apr 4 36 Mar 64% Dee
81% 33 *31 38 32% 82% 81% 83>4 32% 32>t 33 33% 2d pref., voting tr otfs.. 1,600 26%Jan 7 38MMar aa 17%0ct 89 Jan

il" "si" •80 "si' 36"* "83
Bio Grande A Western. , .

.

Do pref
25%Jan 4 43% Feb 3

83%Aui 31
38 May
50%Mar

38 Aog
81 81 •80 ' 81 •80 82 800

1

68 Jan 3 09%Ab«

• Bid and asked prices ; no sales on this day. i Less than 100 shares, t 'Ex. div. and rights, t Before payment of assmt. T All assessts. paid.

OUTSIDE SECURITIES (Given at foot of 7 consbcutivb PAQ^a).—87REB7 RAILWAYS, Sc
fltreet ftall^yays.
HHW YORE CITY.

BlMOk St A Ful F—Stock,
lit mon 7b 1900...JAJ

B'way A 'th Ave—Stock.
Istmor 5sl904...JAD
Sdmor 5s 1914....JAJ
Con Ss 1943—8m Stock

B'way Snr 1st 58 gn. 1 924
>d Sstnt as rental. 1905

Central Crosstown—Stock
1st M 68 1932 MAN
en Pk N A H Biy—stock
'^oniol ?• 1908 JAD

Bid. Ask.

36 88
101 103
225 835
1<'4 105%
no 112
Bxcbl 1st.

115 117
105 106
860
J126 <*••••
195
(03 109

Street Railway.
Chrtst'p'rAlOth 8t-Stock
ColA 9th Ave 5s-S6« Stock
Dry D B B A Bat—Stock
1st gold 58 1932...JAD
Scrip 5s 1915 FAA

Eighth Avenue—Stock. .

.

Scrip 68 1914
42d A Or St Fer—Stock.

.

48d St Man A St N Ave.

.

1st mort 68 1910..MAS
8d Income 68 1915.JAJ

Lei AvA Pav F 58-S«« 8tk
Metropolitan

—

Set at/>oli

Bid. Ask.

170 175
Bxoh ( l8t.

125 150
117 130
108 105
400
108
4(^0 480
78 83

116i4 1 .8
89 91

KioD 1 I8t

Hxobi (8t,

Street Rallwayn.
Ninth Aveuue—Slock.

.

Second Avenue—Stock.
Ist mon 58 1909. .MAN
Consol. 5s, 1948...FAA

Sixth Avenue—Stock.
Sou Boulev 5s 1946.JAJ
So Fer 1st 5s I919..AAO
Third Avenue—.See Stock
38th A 29th SU Ist 58. .

'98

Twenty-Third St—Stock
Deb 58 1906 JAJ

Union Railway—Stock
Onion Ry l8t 5e '42. FAA

Bid Ask.

ihS l»-7
19H 19H
107% 106%
llrt 119
815 230
«iia 114
«110H 113%
Excb list.

{114 116
395
106 108
190 800
113 1'6

Street Hallway*.
Westohest 1st 58 '43.. JAJ

BROOKLYN.
Allan. Ave., Ist 5B..AAO
Con 68 g 1931 AAO
Impt 58 g 1934 JA.I

B. B. 4W.B. 5s 1933.A«0
Brooklyn City—Stock. ..

.

Consol 58 1941 JAJ
BklynCrosstn68 1 908 . JAJ
BKLuHgtslst 58 1941 AA'
{•kyn (j Co.A Sub—Se« St

Bid.

nio

«107%
115
98

101
839
117
106
104

ck Bx.
Rrlm TUp Tran.— S«^ Ht.>lo« Ki.

lt«

109%
lis

loix
440

list.

Llat
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8T00K8—HieHM8T AND LOWXSt SALM PBIOBa.

jfaiuruuy, JUonaay, Xuetdaif,
Oct. 14. Oct. 16 Oct. 17.

5H 5«
•50H 51
•16H 17

1(94
78

14
81^

lOM
69

30
•869<

•lOOH 102
36 30Hnn IIH
61« 52
18 ISH
147H 149
•15 30
35 40

*2H

*20HUM
•60
80
16
152%

43H
75h
7H

21V6
IIH
67
81
1»
52%

5H
50^
M6H
10^
7ri

-35^

2994
•569i

*101
a6% 375^
'1^ iiH
5-?i 5.H

51
17
lOH
70
37
13M
31?*
63

18?
147
15
35
*60

189i
I48>s
20
40
62

43
-5M
57)^
•iOH
11«
*50
80
'I5«

^5« 55i
50^ 50H
16 16

Wedne*day
uct. 18.

lOM
70
•86
ISH
814*
•58?i
108

1C«
70
37
13H
32H
63!^
102

3;^ 3S
llM 11?*
52;* 627^
18;^ 18%,

514794 148
•15 20
•t5 40
62 62

43?*
7r».

57
81
16k

tU5 115
15 15k
eOi< 60Jt
43?t 44
85 93
•80 35
tlt9H14 9H
S6H 35h
•77H »5

90 50
12 12H
54 55^
36>4 3rtH
87 87
48« 42?t
83% 83%
5lH 52h
95 95

140>^ 14194
•116H 117
•97 100
3794 3794
•85^ 86
119 12094

6194 52%

114 117
16H 13H

60%
44
95
35

IPO
359»

80H
10^
50
14
58

87

60
439<
V<5

•30
147
34
77«
10
60
13
5««
S£%

4296 43
84 84^
51« 5V9*
96 96

144%
117
99
8791

141
117
199
37

X116H11991

43%
7E94

*'H
2094
IIM
•56
30
16
52M

43%
76
7H

2)
119«
58
31
16
53

15 117
15^ 16^

6194
44
95H
35

14994
3t9l
77
10^
5094
14
57
86
87
43M
84M
529i
9o^

59*
61
17
11
72
38^
14
Sd-H
63H

48 49
1899*13tf9t

S3 639'4

•182 124
•171^ 18
18894 188M

4094 41k
9\% 92H

•1*1*6 ""
il'f'ii

53 539*
76 77^

•117 118k
e09^ 609*

•108 110
•110 Ho
85 2 = U
70
I1C94
•39
•61
70
•9S
•10

41M
•96
29

70
12
45
74
70
100
20
41H
97
299*

479i 4894
•189 141
•13 16
•1% 2H
52H 54H
122^ 128k
»17^ 19
leo 198k

41 42
92^ 929^

iVek iVek
53k >4k
77k 77k

118 119
•60k 61k

ilU9 110
•no ....

8'9<
68%
11

60H
4S94
•95
•30

«149
35
§77

10k
60%
14
57
35
87
42
84k
50
»4>^
1429* 141%
•116% n7k
•97 100
369< 37k
85k 8Sk
118% 120%
145 147
48 4f9«

•139 141
15% 15k
•1% 2k
639* 55k

•122 123
•17% 19
190% 101

•5%
•50
•16
109469

•36
•139*
38
58
•100% 108

379* 37%
11% ll!.*

529* 52%
18% 189*
147% 147%
•15 20
•35 40
•61 63
43*' "43%
7;% 77
796 79*

21 21;^
1196 UPi
•60 58
3096 30%
16% 16%
54 54

•US 117
15% 15%
81

Thursday, F^tday,
Oct. 19. Oct. 20.

•5%
•50%
iBk
iC9i

§71
86
14V*
31%

59*
51%
16k
Ilk
71
36
14k

63

44
•95
30

il4S
35
76^
11
61
•13
57
36
87

llllk lll>.

8k 2k
•8
65
•23
60
95
•35

8h
80
25
£0k
95
40

141% 149
•12% 12%
•8 9
37% 38!^

1089* U 994
•87% 69
89 89

199 8u0
S6% 27
71 71k
•66 ^9
•ek 7;^

114 115

S7
80
•60
•80

§47%

87k
80
5t
2 5
50
15%
77Vt

47k
•112% 114

•180 13S
87% 87k

25
69k
12
45
77
73%
100
20
42%

9ek 96k
•2^% 3( k
110% 110%

72
•9rt

-10
42

8%
60
23
£0%
94%
•S5
143

41% 42k
929i 92%

116% 11696
52% 6494
77 7794
118% 118%
64 61%
1059^108%
«113 113
84% 25
69%
S12k
•39

61%
44%
95%
81

148
35%
7'^%

12k
53
14
57k
36%
87

42% 43k
849i 85
60% 52
96 96
142% 146%
117 ll7k
197% 99
37 37k
•85% 86k
11894 121%

**47k "48k
139% 139k
'15 17
1% 2%
54% 549*

122 123
18% 18k
190% 191%

•100% ....

379* 38k
119* 12%
529* 639*
18k 1>^9*

147% 147k
•15 20
•86 40

137*' 1*37"

4394 44k
7696 77
1796 796
81 21H
11^ 11%
•50 68
80 31
16% 16^
53% 6396

5117% 117%
16% lek
6

-.94 629i
44k 41%
95 95%

... 35
147% 150
36 36
76
12
53%
•13
66%
36
87
48%
86
50%
96
14494 147%

•117 117k
98% 99
87% 37k
83% 85%
120% 12 %
•143 146
47% 49

139 13994
15% 16k
1% 1%
54% 569*

•122 124
18 1894

188 189k

'^J6
60%
16
11

§71
•359<
14%
38

596
6'%
16
11
71
36%
14k
3^96

37% 38k
11% 12

E4
18

148
20
40

18k
149
80
40
6294

4344
7«967%
31
11

•50
30
16
539<

449*
77>,
7%
21k
12%
58
3t%
16
64

•114 117
§16% 159(
68
44%
95%
•88

•148

62
45
96
31

150

79
12k
£8%
14
57
86k
879t
43
85
6194
96k

87
76%
12%
54
13
57
3696
87
42k

STOCKS.
N. Y. STOCK EXOH.

.pref

419<
92

42%
93

70%
12%
43

75 80
•98 108
•10 20
4'29< 43%
•96 98
89 29

•110% 111

8%
80
25
£<»k
95
40
147

12% 13
•8k 9
379* 38k
lOHk '10
68 68
89 89
199% 205
26k 27
70 71
•58 5894

6k -;%
114% 116%
1150 150
•26 28
80% 80%
•50 55
•20 25

• 60
14% 1494
•/69* 77%
4 4* 4»<%
lt.S%ll.3%
196 v< 1

•30 135
87 «7

8%
•65
•23
60
196%
"36

•8% 9
•65 75
•83 30
4996 51
9)% 95
•35 40
143% 143%
1296 12%
•7% 8%
889* 3994
109% 1109*
B«k 5«94
8Hk 89%

200 206
an 8694
70V6 71k
•58(4 69
•K% 7

115 11694
1150 l.*0 1150
•26% 27% 27

80H
62
23
50

14% 15
77 77V.

449i 4Hk
11 ' I ns%
i2no 201
*i30 135

8"«4 S«

• ii«k
53 54%
7694 78
llb% 181
56 57k

§105% 105k

24% 25
70% 7

1

11% Ilk
•41 43
•67 77
78% 81

100 100
*10 20
•42% 43k
98 98
2**% 29%
110% 110%

To
80
50%
95k
40

80
158
•20

144k 144k
12% 12%
S7 7
8894 39'>«

110 111%
57 57
89 89%
303k 806
36% 26H
70% 71
•57h 59
«-% 7k

116 11«94
150
27
80
65
25
50
1<T6
77
4.94

80
60

•25
14%
7'94
4594
11b% 113%

12(16 8C5
•ISO 135
88 8M

41% 429*
92 92%

•115 118k
6394 5191
78 78k
119% 12101
56 57k
105 109
112 113
24% 359»
71 7194
•11 12
•40 45

77
79% 8uk
101 101
•10 20
4896 4^9*

9794
39% 2K%

10994 10994
3 3
•8 8k

•65 75
•33
49k
95
•86
160

30
50
95
40

150
li94 18%
•7% 9
88% 39k
111% 11391
§57% 57k
89% 8PH
194 80lk
26 2t94
7"% 70k
•6794 69
•6% 7

1119*118%

3f96
i76>»
18
53
13
£7
88
86%
41%

i82% 83
4U% 51
kSi^ 96
14496 147%
117 117
•97% 100
36 37

Z84 84
120 131%
144% 144%
Xl6 4U94
'139 141

17 179t
•1J« 2J,
54 5494

•133 123
•18 19
188 188

419* 43
9i81 92%

'i"l*5'* '.'.'..

53 5496
77% 78
119% 120
48k 53

IlO 103

St.J.&0. Isl. Tot.tr. ots
Do l8t pref
Do 8d pref

St. L. St, 8. Fr., rot. tr. otf

s

Do Ist pref
Do 2d pref

8t. LonU Sontbweitem. .

.

Do pref
St. Paal& Dnlnth

Do pref
Soatbem PaoUloCo
Sonthem, rotlng tr. otfs..

Do pref., rot. tr. otf'
''PezasA Paotflc
1 bird Avenue (N. T.).
Toledo & Ohio Central ....

Do pref
Twin City Rapid Tran«lt .

.

Do pref
Union Pactflo Ry

Do
Wabash

Do pref.
Wheeling i, L. R., new .

.

Do 1 Bt pref
Do 3d pref

Wisoon. Cent. new(wh.ls.)
Do p'ef (When l«f.)

miacellan'H Jitock*.
Adams Express

mer ican Car a, Foundry
Do pref.

Amenoan Cotton Oil
Do pref.

American District Tel ....

American Bzpress
Amcri'au lee

Do pref
American Linseed

Do pref
American Malting

Do pref.
Amer.Smeltlng& Retjuiug

Do pref.
American Steel Hoop

Do pref.
Amer. Steel & Wire (new)

Do pref.
American Sngar Retlnlng.

Do pref.
American Teleg. & Cable.

.

Ameruan Tin Place
Do pref.

American Tobacco
Do pref

Anaconda Copper

aalea
of the
Week.
Shares

280
10
30'^

2,900
£45
285

2,32
15,600

100
126,447

3.60(.
23,(167
4,445
2,1»5
ItO
2C0
100
13

50,705
29,36

376
4,200
9,300

•24%
•

12
40

85k
71
12%
40
77

78% 7Vk
'101 103
•10 SO
39% 41

pref.

89
110

3
'8%

•65
•83
4894
9494
•36
'146

29
111

3
9

75
80
499*
95
4(1

165
1294 1^948 9
39 409t
iii%n<k
57 57
89 90
199% 20794
86 26>,
71 71
•58 69
•6% 7

117% 118k

Hrooklyn Union Gas.
runsw. Dock AC.Imp't.

CColorado Coal 4 I. Dev't
Colorado Fuel A Iron
Do pref.

Col. 4 Hock. Coal 4 Iron..
Consolidated Qas (N. Y.)..
Consolidated Ice

Do pref.
Continental Tobacco

Do pref
Del rolt City Gas
(trie Teleerapb &TeIepb.
L'ederal Steei..
r Do
General Blectrlo
Glucose Sugar Refining. .

.

Do pref
H. B.ClafltnCo
International Paper

Do pref
International Silver
Knickerbocker Ice (Chic.)

Do pref

.

Iaclede Gas (St. Lonls).
J Do pref.

Manhattan Beach Co
atlonal Biscuit
Do pref

Matlonal Lead
Do pref

Nat. Linseed OU, tr. certfs
National Starch

Do 1st pref
Do Sd pref

National Steel
Do pref.

NewO«nt.Coa3 (new stock)
N. Y. Air Brake
North American Co
Ontario Silver

P,197
1,47»'

2,9^9

40
3,831
4,945
6, 1

6.'

600
30(
140

2,619
163

4.949
3,54(
l,-^oO
8, 1 80
3,727
8,79(
6,801
1,120

43,300
6,7u6

247,11.
6'ie

»6ii

3,3U..
807

75,049
401

9,e6S
41£
52:
10(

9,270
101
4o(

8,065

Bange for year 18i»».

On batisofno-sVre lot'-

Lowest.

394J'ne 24
38%May 24
9 J'ne 1

89*Jan 6
64 May 13
33kJan 5
694Jan 4

17 Jan 3
36 Jan 5
98%Jan 5
27 May 9
10 May 31
40%Jan
17kJan

140
20
35
38

118

31
25

Oct
Jan
Jan
Jan 3

-V. Jan 9
3h%J'De 20
72 J'ne 1

7kJ'ne 19
19 May 34
SkJ'ne 1

50 J'ne 39
3lkJ'ne23
ISkMay 34
4894May 36

•36% 27
§7994 7^«
*50 55

25
60
14%
"79*

•25
14%
77
4?% 4';%

•112% 114
805

§185 135
««% 88%

79
"61

25% 26k
79«4
66

' 25
'. 50
14% 14%
77 77k
«15% 47
113 US

' 208
183% 13S%
>-,% 88

N'

PaclUcMall.
eeop'l BGas-L.&C. (Chio.

)

Pressed Steel Car
Do pref.

Pullman's Palace Car

14,049
0,840

400
52,810
6,24 1

4,: 6
2^,029
2,10
250

3,280
4,329
1,53S<

lOt

li',360

35
80
24
70
45

Highest.

6 Jan 9
55 Jan 7

17kJan 9
l4%Feb 1

75kJan K

44%Jan 31
18%Aug 3
409«Aug 3
73%Acg26
106 Jan 23
44 Jan 31
14 Jan 16
5594Aug 31
259«Mar 1

242 Feb 27
39 Apr 4
43 Mar 22
73 Apr 17
141 Feb 24
509*Feb 21
84%Jan 28
8%Jan a
25kApr £

13 Aug 31
64 Jan 3(

32%Sep 25
1894Aug84
Stf Aug 28

R»
puoUc Iron & Steel. .

.

Mo pref
C'l'er Bullion Certlfs. .

.

^tandara Hope A Twine.
'Penn. Coal Iron & BR . .

.

A Do pref

I T nion Bag 4 Paper
y> Do pref
United States Kxpres*
Uult. States Flour Wllllrg

Do pref.
United States Leather

Do pref.
United States Rubber

Do pref.
11' ngner Palace Car....
''* ells, KartioA Co
Western I nlon TeJei,raDb

2,025
29 1

1,000
60

1,770
400

' 1*00

6,715
1,810

i*,i*85

2,10<
to

7,550
40,766

760
2,315

41,5<«i

f,494
3,62£

"'60

15,380
48

923
l,aOO

78

41.293
9,488
2,780

4 60
461
11 '

3 '«5i

§108 Jan 3
15 J'ne 16
569*J'ne 16
3394Mar 6
88kJan 5
30 Oct 18
133 J'ne 19
84 Oc 18
76kOct 13
894 J'ne 20
44kJ'ne 20
UkCct 13
53 Oct 13

J'ly 6
May 31
May 34
May 13
Feb 8

93%Feb 8
133kJan 4
110 Jan 18
§98 Jan 4
33 May 34
81 J'ne 1

t88kJ'ne 31
133 Jan 4
42%Mar 32
135 J'ne
9%May 9
l%Jan 17
30%Feb
88 Jan
6% Feb 15

163 J'ne 6
30 Aug 18
86kSep 14
36 J'ne 31
78 J'ne 89
83 Jan 4

9294Jan 13
46?sFeb 8
72%May 13
95%Jan 3
48kOct 20

100 t ct 30
97 Jan 3
24kOct 17
68k Oct IP
10 May 6
40 Sep 14
72 J'ue 34
51 Mar 4
96%J'ly 18
5 Jan 35
39%Oct 30
96kOct 16
38 May 31

10994O(-t 19
3 J'ly 13
4%Mar 17

43 Apr 30
13 Mar 17
4394J'ne 2
85 May 15
37kApr 14
112 Jan 3
6%Jan 6
6 Mar 33

37kOct 14
101 May 13
4494J'ne 1

78 May 25
158 Jan 30
32kAug88
70 Oct 8
59 Sep 21
ek^-ep 20

36 Jan 14
Jan 4
J'ne 1

May 31
J'ne 9
Oct 11
Sep 20

594J'ne 7
68 J'ne 1

489*Jan 6
111 Jan

Jtange for prt-

vUm$ year (1898).

Ill
34
78
M6
30
50

1185 Jan 10
8e9*Oct 13

§119 Feb 25
31%May 25
68i>tSep 7

469*Oct 7
96 Oct 2i

52%Mar 3

§160kAu 29
41kSep f

85 Sep 11
13kJ'ly 88
57%AuglO
37%Jau 24
S7kJan 26
59 Apr 20
94kApr 20
46kSep -45

8«94Sep 14
78 May 4

10694Mar 13
183 Mar 30
183 Mar 20
105 Apr 18
5294Apr 4
99% Feb 8
239%Apr 5
150 Mar 6
70 Apr 36

5 160 Mar 17
209*Aug 14
59*Apr 31

64 Sep 11
6 136kSep 7
" 21kSep 6
33.^kMar 11
50%Jan 81
97 Mar Itf

65%Apr 17
103%Aug2S-
101 Aug l^
118 Oct 6
76 Apr 8
93kApr 3

126kAug 3
7694Mar 20
110 Jac 14

117kJ'ly 18
68%Jan 33
95 Jan 5
36 Feb 27
63% Feb 28
84 Feb 17
81 Oct 18
102%May 18
39 Apr 25
62 Jan 21
107%Jan 19
40%Jan 30
115 Jan 31
8%Jan 12
8%May 4

65 ct 5
25 Oct le
83 Apr 24
9996Aug 11
42 Jan 25

330 Jly 19
1396'>ug 8
10%Apr 37
55 Jan 80
129kApr S
61 Aug 14
91 Sep 7

2079(Oct 20
S3%!'ep 6
79 Aug -;9

Apr 28
Jan 1(

Sep 11

Aug 2'/

Mar 28
Mar 29
Jan 12

SSkSep 16
7bkSep 15
lekSep 28
80%8ep 85
57 Apr 5

181 J'ly 8

65
13

1z8
160
45
89
60

181 J'ly 17 §205 Oct 18
ISSkSep 6
98%Jan 84

Lowest.

5%Dec
45 Feb
18 Dec
6 Mar
52kMar
22kFeb
394Jan
794 Mar

18%J'ly
78 Apr
12 Apr
7 Apr
239*Mar
8%Mar

145 Oct
§12 Aug
35 Aug
16%J an
107kDec
16%Mar
45%Mar
6kMar
UkMar

Bighetu

894 Feb
83 J'ne
83%J'ne
9kNot

69%Dee
35 Not
79*Dee

18 Dee
38%D«C
100 Dee
35 Dee
1094Dee
4396Dec
30%Dao
l94%Feo
25 Sep
48 Oct
36% Dee
107kDee
4 49* Doe
749* Deo
9%Aug
84kAa8

«97kApr

15%Mar
66 Mtr
88 May

§118 Ja'

34 J'lf
76%J'ly

107%Mar
103 Mar
§88 Mar

8394J an
113kMaT

106 Mar
7%Oot
kApr

17 Mai
65 Aug
4%J'ly

164 Oct
27kMar
8394Apr

SSkDee

163 Not
38 Aug

1180 Feb
l3994Ati«

909*Ang
88 Dee

146%Ang
116 Jan
§98%neo

15394Sep
135%AuB

46 Apr
7•^%^ov
29 Oct
69940ct
76 Ser
669*Dec
l07%Dec
l8794J'ne
48 Sep
85 Sep

5494Dec
81 Dec
37%Mar
85 Mar
2 Aug

809*Au(i
94%AU(J
26kMai
99 Apr
8%Dec
394N0V

60 Mai
12%Oct

40 Oct
14 Apr
4kJan
3k<lan

21 Apr
86kMai

xl32Nov

96 May
3kJaii

17 Mai
§80 Aug

88 Apr

6%Apr
6394Mar
UkMai
60 Mai

(118%My
SSkMai

140%ne«
14 J'ne
194Not
33%Dee
90 Deo
994 Deo

305kJ'ne
53 Sep
94 Deo

67 Sep
7e%Oc6
52 Deo
85k»^
97 Deo
73kDee
l099*Deo
9694Deo
67 Deo
95 Deo

57 Deo
88kl>eo
549*Ang
96kAug
5kJaa

52%Deo
106 Deo
399*Aug
114kD80
9%Deo
9 Feb

80 Jan
30 Jan

43 Sep
180 Sep

794 Deo
Hki)^

46 Deo
113 Not

316 J'ly

6096S«P
10%Ang
3894 Deo
106 Deo

i68%I>ee

8%llay
76% Deo
48%Aaf
il3%Dee

ll31%De
96%Aug

• Bid and asked prices ; no sales on this day. § Less than 100 shares, t Ex diT. of 100 p. c. In bonds. I Old stock, t Ex 100 p. c. stookdiT. TKxrlgats.

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb pkqeq).—STREET RAIL WA FS, <6f

»
Oai.^fcU. (JI.&B KVU iBt B

Coney Island A Brookljn.
lit 5b 1904 J4J
6s certfs indbtl 91 0.J4J
B'kC.ANew 58 '89 J4J

er.8t.ANew lBt5B'06AA<
O'p't i, Lorlmer St. 1 st 6*
Kings Co. Blevat.—Stock
Inoomes.
Bor>()>

Nassau Eleo pref
68 1944 A*""
l«t4B 1948 .^...JJfcJ

Bid Ask
1 1 1 112
837
101 103
101
ill4 117
104
108

"96
76 78
na 114
ee 98

Nirt<»<iltH 1 1 »* H J

.

NewWmb K&1' I lBiei.4%o
NYAyuBCoSB 1948.A&0
8telnwayl8t6Bl922.J4J

OTHER CITIES.
Brldgep Tr-lBt 58 23.JtJ
Buffalo Street Ry—Stock

iBt consoi 58 1931.F4A
Deb 6b 1933 M4N

Chicago City RR— Stock.
Cltlxens' St (Indlanap.) ..

Cleveland City Ry
Cleve Clty-lst 5b '09.J4J

Bid.

luS

lie

|108
iro
118

§113
k93
34%

10<
106%

Ask.

107

117

110

114
297%
8&k

108
106

Htrert Railway.
Cleveland Ulectrio Ry.,
Con 58 1913 MAS

Columbus (Ohio)—Htnnk
Con Ss 1933.—8«c Phila
CroBnt'wn— !•' 58.

Conpol Tra" Pitta—Se« P
Kansas Cly Bl 6b
Bonds 48

L»fee 01 iChlOEIev-Stock
deb 6s 1988 JA.I

LonlBv 8t Ry—6 p o bonds
Common...
Preferred

Bid. Ask.

94 96
106 >07
110 lis

.llBt.
' ;8 116%

hi a II 8'.

no ua
§ 90 91
17k ....

9594 96
117% n«%
e^'k «ik

111 as

Btrcfit !K allwwye.
LynnAUoB-lsidB 24.JAI>
Metrop W. 8.(Chio).—Sm
MInneap 8t Ry-68 "1 9.J4J
New Orleans City By
Preferred

North Chicago—Stock.. .

1st 5b 1906-16 JAJ
North Jersey St,—Stock.
Bonds..

No Shore Tr (Bost)-Com.
Preferred

'roT A Pawt'ck-lstSB '33

{ Bayer pays aoorned

Bid

«lia%
Si.Ki
«I08%

26
9794

84u
;i06%

879<
9<%
15
86

«118%
inlei

Aik.

116
LUt.
110%
87
98%

38%
»6%
Id
87

11694

esi.
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BONDS.
K.Y.8TOCK EXCHANGE
Wbek Ending Oct. 20

« r

-Jt
-o

, A-O
I NOYt
i Novt
!J -J
>I-S
IJ-J

r - J
r - J
A-Ot
A-Ot
A-O
F A
M-S
J -J

O
J

M-N
F-A

Price
triday,
Oct. 20.

Bid. Ask

Week's
Range or
Last Sale,

a »

Alabama Cent. See Sou Ky.
lat^ama Mid l»f .U(j.l928 M-R

Albany JtSnsq. SeeU&H.
Allegheny VaL See Penn Co,
AmDotkutl. Se«CenofNJ.
AunAr orl»t»j4s 1995
AtchT&S FeKeng48..1995

Re»ri8tered 1995
Adjustmeiii g48 1995
Registered 1995

Equip trser Ag 58.... 1902
Chlo * St Lou i8t»8..1»

Atl Av Bklyn imp - 5s. .1934
Allan & i>auv .see So tb Ky
AtlaD * Yad See South Hy
Atlanta & Char. See Sou Ry.
Aust In & N W. See. So P«c
Bat Creek & S. See M Ich Cen

alt& O prior Ig 3J^s.l925
Registered 1925

Gold 48 1m48
Registered 1948

WVa&Pl8tK58 1"H0
Monon LUv I8twug5s.l91»
Cen Ohio Rl8t eg 4^8 1930
PiitsiCon Ist g4s...l946

Beech Creek. See N V C & H.
Bel & Car. See Illinois Cent..
Boonev Bridge. See M K & T
Bway & 7th At. See Met S R;
Bklyn RapTrgSs 1945
BkCitylstcon 58.1916. '41

BkQCo* Scongug5s. .'41

Bfclyn Un E l8tg4-5slK50
Bkly & VIoutauk. SeeLlsl.
Brans & West 1 81 g 48... 1938 J -J
Buff N T & Brie. See Erie.
BuffR&PgengSs 1937 M-S

Debenture 6s 1 947 J - J

Eoch& Pitts Istg 68. 1921 F-A
Consol Iste Ib22 l-D

C1& .Mah I8tgug5s...iy43 J -J
Buff & Southwest. See Er e.

Buff&Susq lstgold58..1913 A-O
Registered 1913 A-O

BurCR&Nlst58 1906 J-

U

Con l8t&coltrg5s.. .. 1934 A-C
Ret'istered 1934 A- O

M&StLl8tgug78....1v27 J-D
CRI K&NW Istg 58.1921 A-O

Canada South 1 st 5s. . . 1 90H J - J

2d53 1913.V1-S
Registered 1913 U-S

Carb A Shawn. See 111 Cen.
Car«'eut. See Seab & Roan.
Carthage & Ad. SeeNYC&H.
C R la F & N. See B C R & N.
Cen Branch U P Istg 48.1948 J -D
Central Otiio. See Bait & O.
CenRH & B of Ga—Col g 58'37 >I-N
Cent of Ga Ry—Ist g 58. 1 945 P-At

Registered 1945 F-At
Consol gold 58 1945 .H- N
Registered 1945 M-N

l8t pref income g 58 ..1945 0ct.t
2d pref income g 58...1945 0ct.t
Sd pref income g 5s...l945 0ct.t
M&NDivlstgSs 1946 J -J
Mobile Div Istg 5s.... 1946 J -J
Mid Qa & Atl Uiv Ss. 1947J-.I

Centof N J-lst conv 7s.l902 M-N
Convertible deb 6s. . . .1 908 \1- N
G«i>e al gold 58 1987 i -J
Registered 1 987 Q- J t

Leh & W B C con as 7s. 1 900 Q- M-

68 1912M-N
lie cHud Reeii gug58.'2 .1 - J
Am Dock & Imp Co 58. 1921 J -J

Cent aciflc sri- S Pac '"o
Charles &Savl8tg78. 1936J-J
ChesAOhio—Oesser A.1908 A-Ot
Gold 68 ...1911 A-Ol
iBtcongSs 193> .>I-N
Re isterrd 1939 .W-N

Gen gold 4>^s 1992 .VI- S
Registered 1 992 .U- S

R & A Div I 8t con g Aa 1 989 J - J
2doonir48 1 98t .1 - J

Craig Valley Istg 5s.. 1940 J -J
Warm Spr Val 1st g 5s 1 94 1 M- S
KllzLexA BSgug5s.l902 .U-S

Chlo & Alton 8ink fd 68..190H >I-N
I/Ou&MoRlTl8t78..1900 l-'-A
2d 78 1900 M-N

MtssRiv Blstsfg 68.. 191 2 A-O
Chic Bur &Q—Con 78... 1903 J -J

Binkini; fund Ss 1901 A-O
Debenture 5s 1913 »I-N
Convertible 58 1 903 M- S
I< i >' 18 Div g 3vft8 1949 I - J
Reglst red 194H I -

Iowa Div sink fd 58 ...1919 A-O
48 1919A O

Denv Dlv48 1922 F-A
Southwestern Dlv48..1921 M-

S

Chic & Iowa DiV 5s. . . . 1 905 F -A
Netraska Kxten 48. . . .1927 .M-N
Registered 1 927 .>I-N

Han &St Jos con 68.. .1911 M-S
ChlcA E 111. Ist 8f cur 68.1907 I - D

Small 1907 J-D
let con g «8 1934 A- O
G«n con 1 St 5s 1937 M- N
Registered 1937 M-N

Chic & Ind C Ry 1st Ss 1936 J - J
Chloau o & Erie. See Erie.
Chic Ind & Louisville

rioiiisv N A&Ch lst68..'10J- J
ChicInd&Lrefg 58..1947J - J
Refunding g ds 1 947 J - J

93
99

P4
Sale

86?« Sale

95H Sale

fiiii Sale

110

110 Sale
ll6!,i.. ••

'.04 107^
98 Sale

106>< 108

126 130

108>4
115

Low. High.

101 J'ne'99

91
98

94
100

l01H8ep.'99
8H
83

87
Feb "99

110 Jai].'99

9 H 95%

96 99

111 J'ne'99
107Ji J'ly'98

l09Ji no
I15^0ct.'99
I07>^S<p.'99
97>i 9i

No.

r

552

58'

Range
since
Jan. 1.

252

891

108 108

129
127
103

J'ne'99
Sep.'99
Apr '97

109
115

Oct.'99
11"^

tlOJii Feb '99

107
108
108

Bale
109

97H Sale

4

39
11«

105 Jan.'09
I07)i 108
lOH
106

lOS
Jan.'B?

89 J'ly'99

96
,92

Apr '99
Sep.'99

U

Low. High

98 102^

87« 96«
979i lOSH
100 102H
78 88^
83 83?i

BONDS.
N.Y. STOCKEXCHANGE
Week Ending Oct. 20.

108 110

93ii 100%

96 lC25g

108)^ 112

31

95« 97H

120H119
117
98H 10UJ4
loa

115^

114
114
118

95'

120
181

118
Sale

99
99

104>^

lOOH

113>i Sale

liili Sale

i04ii SalV

38 S8h
11 Oct.'99
6^ Aug'99

95 Dec '98
96 J'ly'98
102 J'ne'W9
110 Sep.'99
112!^ Mar'99
I 9H VilH
118M 1"
0-^ Oct.'99
108 102

lltJH Aag''99

9>

14

108 116
11S^117^
105Jf lOSJiS
97 1U4H

107 111

127)^ 129
127 13u«

106 110
HI inn
110^110^

si
•St

105 105
lO-HiUM
107m 1^12

89 93^

95 96
116^ 122

91% lOOH

ll4V<Oct.'99
12194 Aug'99
U« llx9«
117 J'ne'99
9«^ 9^H
97% Ang'89
104 Oct.'9
100 J'n«'99
96^ May'98
101>4 \pr'99
100>» Oct.'9t<
109 J'ne'99
103«< Oct.'9^
106% Feb '99

112
104^

•103

•118H

135
114H

118H

107

ii-^M mo«
105 Mar'99
l<i9^i lll«
130 Oct. 99
1'13% 104H

1189gSep.'99
10 iU uoi. >9
103 103
100 Apr'99
105 Aug'9tf
UlV Oct. V9
111^ J'ne'99
124 J'ly'99
ll4Ji Oct.'99

37

194

2s

'41

41

139>sSep.'99
11!M^ 116
103^ Nov 98
107 Aug'99

114
100
110

Oct.'99
Aug'w9
Oct.'99

18

38
11
6

44M
15

102 102
109!^ 112
112)^ 112!^
ll3Vi 122!^
112!^ 121H
98*6 102!^
8754 102

114 116Ji

Il8i4 123
117% 121
\16]4 118U
905i 97Ji
92% 97%
104 108
100 100

101 101J4
100% 104
108 110?i
103« 107H
106% 106%

113 1179*
1049^ 105
109^ 113
125^ 151M
IOS%104%

1159gll4«
W3% 107
101% 105
100 105
105 105
105Ji 113%
111%111H
120 124
114 116H

134 139H
109^ 117ki

107 107

114
92
104

118H
108H
110V*

Chic Milwauke- a 8t Paul—
M & St P— Ist 78 »g R D.'02

1st 7s£goldRD.... 1902
lstC& M78 1903

Chic Mil & St P con 78.1905
l8tI&DExten78 1908
1st Southwest Div ti8..190M

Ist l.a Crosse & D58..1919
IgtSo Minn Div 6s. ...1910
lit Hast &D Div 73... 1910
5s 1910

Chic & Pac Div 68 1910
Chic&PW Istg 5s... 1921
Chic & Mo Riv Div 5s. 1926
Mineral Point Div 5s..l910
Chic&LSu Div g 5s.. 1921
Wis&Mlun Divg 5s. .1921
Terminal gold 5s 1914
Far &SouassUK 68.... 1924
Cont sink fund 5s 1916
Dbk&GtSog5s 1916
Gen gold 4s series A. . . 1 989
Registered 19h9

Gen gold 3^8 series B.1989
Registered 1989

Mil&Nol8tM L68...1910
Ist consol 6s 1913

Chicago & i\orthweBiern—
Con Ts 1915
tjold 78 '9' 2
Registered 190

Sinki gfunilOs lH79-lM'/«
Registered ....1879-1929

Sinking fui.d 58..18 i 9-1 929
Registered . . . .1879-1 929

Sinking fund deb 5s. .. 1933
Registered 1933

25-year deben ure58..1909
Registered 1909

30-year debenture 5s.. 1921
Regis ered 1921

Extension 4s. . . .1886-1926
Registered .... 1 886- 1926

Gen Gold 3^8 1 987
Registered 1987

Escan & L Sup Ist 6s. . 1 90

1

DesMo* V)ina Ist 7s. 1907
Iowa Midi .nd 1st 8s. . . 1 900
Wii.oDa&StPet2d78l907
Mil& Mad Ist 68 1905
OttCF&StPl8t58..1909
NorthIlUi.oi8l8t5s...l910
MilLS&W lstg6s... 192.1
Convertible deb Ss. . 1 907
Ext&lmpsf g 58... 1929
Mich Div 1st gold 6s 1924
Ashland Div l8tg6s 1925
Incomes 1911

Chic Rock I & Pac 6s.... 191

7

Reiiistered 1917
General gold 48 1988
Regisiered 1988

Des M & Ft D l8t 48. . . 1 905
Ist 21^8 1905
Extension 4s 1905

Keok & Des M Ist Ss. . 1923
Small 192H

rhic&S 1- N.^ AtchT&SF
ChicStL&NO. See III Cent
Ch i c St L & Pitts. See Pa Co.
ChicStP M&Ocon6s..l930
ChStP& Min ist 6s. .1918
Nor Wisconsin 1st 6s..] 930
StP&Saty Istg 6s.. 191m

Chic Ter Transfer g 4s.. 194'
Ch & v\ est I 1st 8 f g 68. . 1 9 1

9

General gold 68 1 932
Chic & West Mich Ry 58. 1 92

1

Coupons off. 1921
an H & D con 8 1 78 1905
2dgoid4i^s 1937
CinD&Il8tgug5s...l94l

CIStL&C. SeeCCC&StL.
Cin S & C. See C C C & St L.
City & S Ry Bait Istg 5s I 922
Clearfield & Mah. See BR&P.
CI Ak&Ceq&2dg68.. 1930
Clev C n Ch.c & St L.uis

—

Qeng48 1993
Cairo Div Ist gold 48 1939
KtLDiv 1 stool trg 48 1990
Registered 1990
Spr & Col Div 1 st g 4s . 1 940
W W Val Div Istg4s.t94(
OlD W AM Div Ittg 41.1991
OlDl BtL&Clltg 41.1936
R«irt(tered 1936

CI St L A C c -ins 6i.. 19211

Oln 8 & CI oon lit g Si.l928
ind B1& W lit pf 7i..l900
Ind & W lit pf 5*. . . 1938

P»o& Baat lit oon 41.1940
Income 4i. 1990

Coniol 7i ...1914
Ctonsol linking fd 7a. . . 1 9 1

4

a«neral oonaol gold 6i.l934
Begiitered 1934

OASlit MCCC&I7i.l9< 1

1 Lor & Wh con Ist Ss 193s
il«T i Marietta. See Pa RR.
T1«T A Mabon Val g 5t. . 1938

Registered 1938
]1«T A PitU. See Penn Co.
lol Mldl'd—litg2-3-4i.l94
Ittg 4s 1947

Ck>l & Son Istg 48 .. .1929
tol & 9tb Av. See MetSt Ry.
'•^lum & Greenv. See 9o Ry.
Col 4 H Val. See Hock Val

•'>nn * Torm 8«i»**W

Price
Friday,
Oct. 10.

Week's
Range or
Last Sale.

Bid. Ask.

3
J
J
J
J
J

J-J
J-J
J-J
J -J
J -J
J-J
J-J
l-J
J-J
J-J
I-J
J-J
J-J
J -I
• -J$
Q-J§
I-J5
J-JS
j-n
J-D

Q-F
J-D
J-D
A-O
A-O
A-O
A-O
31-N
>I-N
M-N
M-N
A-O
-A-O
F-A
F-A
M-N
Q-N
I -J
F-A
A-O
.M-N
M-S
>I-S
M-S
M-N
F-A
F-A
l-JMS
»I-N
J-J
J-J
J-J
J -J
J -J
J-J
J-J
A-O
A-O

J -D
>'-N
J-J
A-O
l-J
M-N
-D

169
IKS
169
169
169
118

ib'i'
121k

132
113

120^
'l:.0>i

112

a •• f « «

120
'120

111
111

112

106

f

108

Loiv. High.

173 Sep.'99

172^4 Sep.'99
169 uoL.'k^9
17.?% Sop.'99
120!^ Sep.'»9
120H Oct. '99
120 Oct.'99
12tt% Auk'9"
1091^ Dec '98
123 May'99
120i< li'H
122^ Aug'99
112 Aug-99
122;^ J'ne'99
121 Sep.'99
118^ May'99
137!^ J'ly'99
lOOHi May'97
116 Oct. '99
ll'« 111%
105% Feb '98

121
125

121
J'ly '99

145
111

Is

No.

26

10

iiOHj

io8%

•108
108
139 144

120
140
14U

141

132
130
107% Sale

SO

•110

135
140

Sep.'O^m
112^1 Aug'99
120 Sep.'99
116 J'ne'99
106 Oct.'99
105H Mar'99
1229i Aug'99
119H Dec'98
110 Sep.'9«
109!^ Mar'98
118 J'ly'99
inU Feb '98
109 Aug'99
106% Feb '99
108 10-5i
103 Nov'98
1075i May'98

Range
since
Jan. 1.

Low. High

161>^ 17S

160!^ '72%
160 174%
161 172%
112% .22%
120 i20%
118% 123%
129 132%

121% 123
118% 124%
118%125S
no 112%
122% 122%
119 123
115 118%
137J^ 137%

112% 118%
108% 114%

121
125

121
126

108 Oct.'98
124 J'ne'99
117% Feb '99
111 Jan.'99
114 Aug'99
140 Sep.'99
105% Feb '97
12o Oct.'99
138 Dec'98
141 Oct.'99
114% J'ne'99
132!^ Sep.'9M
132% Aug'99
106% 107%
107% Apr'w9
96 Sep.'99
87% Aug'99
98% May'99

13

142%145J<
ill 115
112% 114
115 120
116 116
106 110%
105% 109
121% 123

67

108 111%

117% iis"

100 1C9

•129%
98 Sale

106

D
A-O
J-J
M-N

J-D

F-A

J-D
J -J
M-N
M-N
M-S
J-J
J -J
Q-¥b
Q-Fb
M-N
J -J
J -Jn
}%
J-D
J -J
J -J
A-O
A-O

J -J
Qn-J

.1 - J
' - J
F-A

115

94 Sale

138
13«
140
129
98
106
120

138
Oct.'99
Mar'99
Oct.'99

9-*i*

Oct.'99
18a

99% J'ue'H9
120 Aug'99
103% Oct.'97
lis Oct.'99

24

106 109
106% 106U
102% 110%

124 124
117% 117%
111 111
113 114
139% 143

117% 129

140 146
114% 114%
131% 136%
132 134%
104%110«
105% 107%
96 98%
83 87%
98% 98%
109 114

136 141
127% 138
140 140
128% 131
93% 102M
li 6 106
120 123

99% 99%
120 120

112 115%

103%

84 Sale
21%

Loa

65
78
88

Bale
Sale
Sale

93% 05
97 J'ne«9

103
May'99

103
99

87 Ang'98
96% Apr '99

104% Aug'99

118% J'ne'99
103% Apr'99

84 85
21 Oct.'99
138% J'ly '99

137 Sep.'99

108% Feb '99
105%Oct.'99

184% J'ne'99

22

63% 65
72 7a
86 86

87K 08
95% 97
99% 103M
99 00

95
08

••••••
07
104W

26
It

807

118% 118%
103% 103%

88% "88%
17 33
135% 188%

t34% 137%

1 08% ib8%
06% 108%

128 134%

88
70
86

00
76
00

*No price Friday; latest bid and asked thU week. tBondsdue J11I7. tUueNov. IDueJune. IDaeJao. lOaeMay. a Option salM. b Due Aa«. c Due April.

OUTSIDE SECURITIES (Given at foot of 7 oojffSECUTiVB PA.Qm).—QA8 SECURITIES, <Sc.

Sireei Kallway.
B<'nh«Hter Rv.
Con 58 1930 A&O
ltd Ss 193-1 J&D

Ro i^iiie W fChlol—St<>pti

SyracufeRap.Tr. Ss, 1946
Union True (Chio) Com
Prefe"ed

Untied Rys (St L)—Com.
Preferred
4s.

Dnd Tr«Klec(Prov)-St'k
WMtChioago Di
Cnr\ IflSrt M&N

Bid. Ask
l7

109%
84%

82%
81%

106
ll«9<
1106%

l(.%
110
8 %
90
»'!%
83^
88^
32
92
94%
107
110%
108

Oaa Securities.
YorcMster (MasajTr-Oom
Preferred

NKW FORK
Cent Union Gas— 1st 5t
Con Gas (NY)—Stock—

N

Deb Sr 1908 H&N
Bquit Gas

1st 6s 1899 F&A
Con. Ss 1932 M&8

Matnal Gas
N. Amsterdam Gas, Com
Pref
Ist eonsol Ss

Bio Ask.

8'<% 29% r

105% lu6

i 106
TStk Bxob
106 110
116 118

{101 102%
?113% •13
2B0 890
30 3 %
66 57%

{ 08 «7

(>a« Securities.
N T Rleo Lt Ht & Pow Is.
Gold Ss

V T & Bast River Gaa—
1st Ss 1944 J&J
Consol Ss 1945 J&J

Nor On 1st Ss 1937. .MAN
;)tandard Gaa—Common.
Do preferred
1st Ss 1930 M&N

BROOKLYN.
Brooklyn Dn Gas—N Y St
1st con 6s—N Y Stook

(VilltamsbargGaa— 1st As

Bid

9l>%
luo

110
100
94
105
ISO
116

ook K
Bxoh
{100

AlK

91%
105

118
li8
96
116
13S
lis

xoh

109

(jaa »pcurM»>- Bia

OTUKK i^lli&o
Baltimore Consolidate—8.
Bay State Gas—
Incomes

Boston Dnlt«dGa8 Bonds-
Buffalo City Gaa—Stook.

.

Ist Ss Bonds
hloago Gas—See N Y Sto
loero Gas Co let 6s
inoinnatl Gaa A Coke..

Olty Gai .Norfolk Va) . .

.

1st 6s
{And iTiToront *p-t«

eBalt

-Boato

i 80
ok Bz
103
1H4
46

{101

ASk

Us*
1«

nLlot
11
86

on.

186
48
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BONDS.
N.Y3TOOK EXCHANGE
Wbbk Endinc Oct. 20.

Ooxm & Pas RiTi Ist g 4s. '43

Dak&OtSo. SMCM&StP.
alias & Waco. SeeM K&T.

I>*1 Lack & Western 78.. 1907
ByrBlnaAN Y I8t7s.l906
MorrU i Bssex 1st 7s. 1914
7 .1900
7i 1871-1901
IstooDgnar 7s 1915
Resist ered 1915

MTLack&W 1st 6s.. 1921
Oonstrnotlon 5s 1923
Term & Impt 4s 192S

Warren 2d 78 1900
DeJawareA Hudson—
IstPa DIt7s 1917
B«erlst«red 1917

Alb & S 18 Istoonga7sl906
Begiatered 1906
Gold 6s 1906
Beglstered 1906

Kens £ Bar lst7s 1921
B«glstered 1921

D«I BIT RB Bge. See Pa RR.
DsoConTr Co I8tg5s..l938
Den Tram Co con g 68.1910
MetRy Co 1st gn g 68.1911

••n&Rar 1st gold 7s.. 1900
lstoong4 1936
lstOong4^B 1936
Improvement gold 6s. 1928

Pes M & Ft D. Se« C R & I P,
BesM&Mlun. SeeChttSW.
VesMUnR7lstg5s...l917
•etMATol. aeehS&MSo.
Det&Maok Istlleng 48.1995
Oold 4s 1995

Dal A Iron Range lstSs.1937
Beglstered 193^
Xd lien mortgage 6s ... 1 9 1

6

BnlRed W & 8 Istg 5s. 1928
Ihll So Shore & At g 5s . 1 937
East of Minn. SetStPM&Sd.

astTYa&Oa. Set.BoHj.
Klgln Jol&E 1st g 58... 1941
nil Lex & B 8. SeeC&O.
Im Cort A No. SeeLeb&NY.
rlelsteztg4s 1947
tdextgold 5s 1919
Sdextgoid iii» 1923
4ttaextgold 5s 192C
Ctbextgold 4 1928
Istoonsolgold 7s.. .,1980
1st oonsol gold fd 78.. 1920
liOng Dock con gold 6s. 1935
BnflM y & Erie 1st 78.1916
Ba0 & 8 W gold 6s. ... 1 908
8mall 1908

feO RR 1st gn gold 5s.l90U
Cblc& Erie Ist g 58. ..198-.;

Coal & RR Ist o gu 68.192'^
Dock & Imp Ist 0Dre8.191b
N T ^fc areeuI,gug58.194K
email 1946

rle Istoong 4s pr bds.l99e
Beglstered 1996

liteongenIleng4s....l996
Beglstered 1996

» T 8 4W—1st ref 6s.l937
Sdgoid4Us 1937
General g 5 1940
Tenninal 1st g 9s. . . . 194t
Regis f5,000 eaoh . 194ci

Wllk&KaslBtgii g5al94^
MldRRofNJ lBtg6sl910

Mean & L Sap. Sm C & N W,
KvekaSprlngs Istg 6s.l938tATH lsto>n6s.....l991

1st general gold 5s.,., 1942
Ht Vernon 1st 6s 1928
Bull CoBr'ch I8tg5«..1930

BTAlndlttoongng 6s. .1926
Fargo & So. SeeCbM&8tP..
FUntft PereM ges....l920

Istoonsolgold 5s. ...1939
Pt Huron Dlv Ist g 5s.l939

FlaCen & Pen Istg 5b.. 1918
1st land gr ext gold Ss. 1930
Oonsol gold 58 1948

Ft 8 & V B Bge. See StL&SF.
FortStU D Co Istg 4^8194

1

FtW A DC—Istg 4-68.192]
FtW & Rio Gr 1st g 3-48.1928

Gal Uar & 8 A. Se« 8 P Co.
al E&H of '82 Ist 58.191

3

Ga & Ala R7 Ist pf g 58.1945
lot coijsoI e 5s 1945

GaCar & No Ist gn g 5s.l929
Georgia Pacific. See 80 Ry.
GUa V G & Nor. See 80 Pac Co.
Grand Rap A Ind. See Pa Co
Gray's Pi Teim Sff St LSW
Han & St J. Sm C B & g

ousatonlc. See NYNH&H.
Bock Val let con g 4^8.1999
Registered 1999
Col A H V I8textg4g.l94f'

Hotist B A W T iBtg 58.1938
BOQsATexCen. SmSoPCo.
Illinois Central-

ist CO d 4s 1951
Registered 1951

1st gold 3^8 1951
Registered 1951

lit gold 38 sterling.... 1951
Registered 1951

Coll Trust gold 4s 1951>

Registered 195^
liNO A Tex gold 4s 1963
Beglstered 196

51

4«
A-O

M-S*
A-O
M-N
J -J
A-O
J-D
J-D
J -J
F-

A

M-N
A-O

M-m
M-S
A-O
A-O
A-O
A-O
M-N
M-N

A-O
J -J
J -J
M-N
J - J
J -J
J-D

M-N

J-D
J-D
A-O
A-O
J -J
J -J
J -J

ffl-N

M-N
M-8
M-8
A-O
J-D
M-S
M-S
A-O
J-D
J-J
J-J
A-u:i
M-N
M-N
J -J
M-N
M-N
J -J
J -J
J -J
J-J
J -J
F-A
F-A
M-N
M-N
J-D
A-C

F-A
J-J
A-O
A-O
A-O
J -J

A-O
M-N
A-O
J-J
J -J
J -J

J -J
J-D
J-J

A-O
A-O
J-J^
J-J

J-J
J-J
A-O
M-N

J -J
J -J
J-J
J-J
M-S
M-8
A-O
A-O
M-N
M-N

JPnee
Fnday,
Oct. 20.

Bid. Ask Low High.

14!

t05
140

184

103

143

•105 106
9»J<

'I05M 106^

72H
110

109

lie

114

141 ....

•i89" "!;.'

'104

'il'7*
.,116^

*108

'VoJisale

70H Sale

','.'.'.'.'. ill'

'97" Sale

106 Sale
' 124H

186
106

105 ....

115 118H
ire

'104 105
'101 ....

78 80

1004

101^ Sale

110
109

Week's
Range or
Last Sale,

186H
1349^
141?^
107
108H
141X
140
139
123
108^
108

J'ne'99
Aug'99
Sep.'«9
8ep.'98
J'ne'»9
Sep.'99
Oct,.'9b
J'ly'99
8ep.'9H
J'ne'99
Ang'98

146 8ep.'98
143 May'97
120^ Apr'99
122 J'ne'99
116X Aug'99
116^ J'ne'99
164 Sep.'99
141 May'98

98 Jan.*99

103 Oct,*99
99 ug^
108 Oct.'99
106H Oct.'99

108 Apr'99

72 Sep.'99
110 Oct.'99

93}< Feb.'99
114)«J*ly'99

109^ Oct.*99

118 118
121 May'99
114 Oct.'99
121 Sep.'99
106M Apr'99
141 Oct.'99
143 Dec '98
142 8ep.'99
140 Feb '99

106
U6X

Feb '99

Oct.'99

109 Oct.'98

90
93^
70
I • fl ••

111
92H
97
lllK

91
May'9fl

70^

Sep.''99
Ang"tf8

97
J'ly '99

loe
182

66
185
104

108
J'ly'99

Nov'97
Sep.'99
104

100 J'ly'99

183 Auk'99
104 106
107% Sep.'99
101 Mar'99

105 Mar'98
78 78
63}^ Oct.'99

105
106

Ang*9K
Deo '98

101 Ma7'99

100^ lOlH

107H J'ly'99
103 Oct.'99

118HJ'ly'99
112>4 Nov'H>-
108 J'ne'99
102HApr.'»^

1 06H J'ne'99
104$^ Jaa.'9t4
106 Sep.'99
101 Mmtii

32

126

• »••

• •(

12

15

Range
since
Jan 1.

Low. High

1261^ 12eH
124!^ 1845i
141^ 144

losmii
141H14ik

138 142U
117 122
108J^ lObyi

180H 180M
182 188
116 117M
114mi7H
160H 154

90 93

103 109
98H 104
107H 112'^
102J4 109J6

107^ 108

68 72
105 112

111M116

104M111

II6«123H
181 131
114 1169i
121 121
XO^H 106H
139>4 14594

i39H iiiii
140 140

106 106
111H116J<

90 96
93 93^
70 77

••••••
107 iia>4

96 1021^
lUHUlh
989< 108^
120 123

181H I35$i
lOOM 107k

••••ee •••«••
08 IOS94

180M ia«
lOOM 107
100 110
101 101

77
63

87H
e6«

99H 106H

100 103

lOOM lOSH

105H 107^
97H 104k

I07X116H

ibsii ib7j4

104^107
104fi 1049«
103 107

BONDS.
H.Y. STOCKEXCHANGE
Wbek Bmdino Oct. 20.

IMipols Cei tral (Con)
Coll tr 2-10 gold 4s.... 1904
Registered 1904

Western Line 1st g 4s. 1961
Registered 1951

Louisville Dlv g 3^8 .1953
Registered 1953

St Louis Dlv g 3b 1951
Registered 1951
Gold 3^8 l»51
Registered 1951

Cairo Bridge gold 4b.. 1960
Registered 1950

Middle Dlv reg 5b 1931
Spring Dlv Istg 3ks. 1951
Registered 1951

ChloStLAN Og 6s.. 1961
Registered 1951
Gold 3^8 1951
Registered ,. 1951

Mem Divlstg4s,,..1951
Registered 1951

BeUev ACar Ist 6a. ...1988
St L Son l8tgng4B...1931
Carb&8 iBtg 4s 1932

IndBlAW. SeoCCCAStL.
Ind Dec AW lstg68....193.'s

Ist guar g 5s 1935
Ind 111& la istref g58..194^
Int A Gt No lit gold 68. 1919
8d gold 5b 1909
3d gold 4s 1921

Iowa Central Istgold 5b. 1938
Iowa Midland. See Ch A N W
Jefferson RR. See Brie.

Kal AAG R. 8e«L8AM8.
an A Mich. See Tol A O C.

E C A MRAB lstgug58.192l'
K C P A G Ist A col g 68.192
Kan C A Pac. See M E A 1
Kansas Mid. SeeStLASl'
Eentucky Cent. See L A N.
Eeok A Des M. See C R I A P.
EnoxvUle A Ohio. See 80 Ry.
Lake.Brle AWl8tg6s.l937

3d gold 5b 1941
North Ohio 1st gn 6b. .1945

L S A M 8. See N Y Cent.
Leh Tal (Pa) ooUg6s..l997

Registertd 5s 1997
LehVN Y 1st gng4><B.. 1940
Registered 1840

Leh YTerRy Istgng6sl941
Registered 1941

LY Coal Co lit go g 6a.. 1933
Registered 1933

Leh A N Y 1st gn g 4b. ..1945
Registered , 1945
Bl C A N 1st g lBtpf6B.1914
Gold guar Ss 1914

Leh A Hud R. See Cen of N J .

.

Leh A Wilkesb. See Cent NJ

.

Leroy A Caney Vaj. SeeMo P.
Lex Av A P F. See Met 8t Ry.
L RAMlstg6sl987Trotfa
Long Dock. See Brie.
Long Isl'd—Istoong 68.1931

1st con g 4s 1931
General gold 4b 1938
Ferry Ist gold 4Ha.... 1932
Gold 4s 1983
Debenture gold 6b. .... 1984C ifled g 48 1949
N Y ARBlBtg6s....l927
^ Y BAM B cong 5s.. 1935
Bklyn A Mon Istg 6s. 1911

1st 5s 1011
Nor Sh b Istoon g gn 6b..'S2

La A Mo Rlv. See Chi A Alt.
L BA St L Con on g 6s Tr oerts
General gold 48 1943

Lou A Nash—Cece) Br 781907
M0AMlstg6r ...,1930
8d gold 6s 1930
BB ANash Istg 6a.. .1919
General gold 6b 1930
Pensaoola dlv gold 6a. 1030
BtLdIv Istg 6s. 1981
2dg3B 1980

Nash A Deo 1st 7b 1900
8lnkfd(SAA)g 6b. ...1910
SAN Aoongng6B....1936
Gold 6 1937
Unified g4B 1940
Registered 1940

Col tr 5-20 g 4s . .. . 1903-lP
Pens A Atl 1st gu g6s.l921
Coll trust g 58 1931
[iANAMAMlstg 4^8.1945
NFlaA8l8tgug5s ..1937
Kentucky Cent g 4s... 1087
LOtnALexg 4^8. ...1931

L A Jeff Bge Co gu g 4b. 1945
L N A A C. See O 1 A L.
Lonla By Co Istoon g 6s. 1 930
l/l

ahon Coal. See L S AM 8.U anhattan Ry oon 4b 1990
Metropol BI lat g 6b.. .1908
8d6B 1899

Man S W Oolonli g 5b ... 1 934
Market etc Ry Istg6s.l913
HcK'ptABV. SeePMoKAY
iietropoUtan Kl. See Man Ry.
let 8t Ry gen tr g 5s. . 1 997
BwayA7thAvlstog5s.l943
Beglstered 1943

OolA9thAvlstgng&B.1993
Registered 1993

Lex Av A P F lat gn g 68.'93
Onirlsternd

A-O
A-O

J -J
J-J
A-O

M-N
M-N
J -J
J-J
A-O
A-O
J -J
J -J
M-8
M-S
A-O
A

Q- J5

M-8
J-D
j-n
M-S
M-S
A-O
M- r

M-8
y-o

M-8
M-8
J -J
J -J
J-D
J-D
M-S
M-S
M-8
J-J
A-O
F-A
M-N
J-J
J J
A-O
F-A
M-N
M-S
F-A
J-J
M-N
M-8

J-J

A-O
J-J
M-N
J-D
J -J

F-A
J-D
J-D
M-S
M-8
M-8
M-S

Price
Fnday,
Oct. 20.

Bid. Ask.

•••«
111

101«

' 96" "92"

130

'"98*

100

•104
181H....
92 94
63 64
114

71M Sale

»120 ....

118« 114k
103 ...,

109 I09k

•122
102
• 96
98

126

05

•"95' 93k

115
105
96

58
6

106

60
9

I16k ,...

I09k....
• 66
62 66

110
100 Sale

98M98
113
108^ .,..
108 ....

110
99^100

95

1079^ Sale
118 118k

103

120
123% 3a1e

133k

i24k;
'

Week's
Range or
Last Sale.

Low. High.

100k Sep.'98

il4k J'ne'99

102% Se"p.''99

96k Oct.*'99

101 101^
103k Apr'99

183 May'99

128 Aug'99
183 Sep.'9h
100 Apr'99

106k Ang'99

181 Feb '90

104 Sep.'99
90 isov'Ve

104 J'ly'99

LU4k 106k
183k 123H
93 Sep.'99
65k Sep.'99
115 116

70 78

120kOct.'99
113k Oct.'99
lu3kOct.'99

104 Ang'98

110k Oc«.'99
108k Oct.'99
114k Ang'99
09k I09k

101 Ang'99

93 Feb '09

ioik Sep.''99

38 Oct.'99

124k J'ly '98

96k Oct.'99
101 J'ly '09

100 Jan.'99
107 Jan.'99

lOOk Apr'99

60
8

106
181k
181k
114
120
109
186
66
107

8ep.'99
Oct.'99
Nov*97
Aug'99
J'ly'«9
8ep.'9P
120

Sep.'99
Dec'98

66
Nov'98

108k Aug'99
109k 8ep.'99
99H >00

97k
112
108k
108M

99
103
03

Oct.'99
112

J'ly'99
Aug'99
Sep.'99
Ocu'99
Jan.'98
eep.'96

100 Mar'98

108k lOTJi
118 118
102k eep.'99

120k Oct.'99
122% 123

Oct.'99

Oct."'90

124

124'

I 81 98k
16

• • •

10

41!

alO

89

66
2

Kange
ttMM
Jam.l

Loyf,High

•• »•««••
104 114M

98« 106M

94 106k
103k 108M

183 188
•••••• •••••«
• ••• eeeee*
180 188M

100 100

104% ioek

m" i'sT
104 104

102% 106

104k 108
181 186%
91 97g
60 66
107 117

58M 76

116k laiH
103% 114
100 106

105^118%
107% 108%
lis 114%
109k 110
96 101

91% 93

99% 101%

S3 38

120 184%

96" iba**
99 101

. .... attlt*

100 100
107 107

10U% 100%

50
6

78
10

...... ••••t«
189% 138%
117 isa
113 114
116 181
107 100

61 67%

106% 109%
107k 110%
94% lOOS

97% 101
111 114%
108 110
108 108%
106% 110%
01 90

03 08%

96 113%
116 131%
100% 102%

118% 184
131 186%

123% 187

124 137%

* No price Friday tliese are latest bid and asked this week, t Bonds due August. tDueAprll. IDueJanuary. IDueOctober. iDneJnly. aOptlonaL

OUTSIDE SECURITIES (Given at foot of 7 oonsecutivb pages).— fl^^/S^ SECURITIES, &c

Qnii Sernriilen.

oay U 4 L iF sloriaj 5a.

Col Gas L A Beat- Com..
Preferred... ....

1st 6b 1932 JAJ
Consolid G««(NJ)—Stok

1st Ss 19i>0 JAJ
Consol Gas (Pitts)
Pref
Bonds 5s

Consnm Gas (J City)—Stk
Ist 68 MAN

Detmtt Oo*— See N T Bxo
Kasez A Hnilson Gas

Bid. Ask.

i 98
65
90

«105k
83
87
31%

114
106
101

h. list.

42

100
70
98

88
38k
67%

106
108

46

(Sue Securities,
Fort Wayne (ind)—Stojk
1st 6s 1926 JAJ

Grand Rapids—Stock
1st 58 1915 FAA

Bartford (Ct) Gas L... 35
Indiana NatA 111 Gas—Stk
I8t6sl908 MAN

Indianapolis Gas—Stock.
1st 68 1930 MAN

Jersey City Gas Light. . .

.

Laclede Gas—N Y Stock
Lafayette (Ind) Gas—Stk
lat 6s 1924 MAN

Bid Ask.

65 63
74 77
106
101 106

t 43 • • t

68 73
70 76
106 108
106
260 ....
Binh
56 66
75 79

Oa» Securltlee.
Loganspt A Wab Val—Stk

Ist «B 1925 JAD
Madison (Wis) Gas—Stok
Ist «8 1928 AAO

Ohio A Indiana—Stock
1st 6s 1926 JAD

Peoples Gas A Coke—N Y
Pblladelpbia Co—See Bos
StJoseph (Mo)
5b 1937 JAJ

St Paul Gas—Stock
Consol 5s 1944 ....MAS

fTTaonse Gas—Stook

Bid. Ask.

4H 62
67 70
80 84

{107 111
44 49
64 68

Stook Bxoh
ton L lat.

43 46
93 95
B5 eo

« 88% 90
9 ll«

Uaa Seourltlea.
Syr'seGus— . (i os '46.J AJ
Western Gas (Mllw)
6b—See N Y St Bx list.

Teleff. dk Teleph.
• wionoan Di«' Teln—NY
Bell Teleph. of Buffalo. .

.

.i«iitrai A doutb Auier....
Ibes A Poto Teleph—Stk
Bond 68

Jommerclal Cable
Jommer Union Tel (NY).

{And Interest. tPrloe

Bid.

70k
105
106

Stock
l':6
114
74
104
184

per Bh

Ask.

81

io-TJi

Bxoh
180
!17
77%

186
lis
are
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BONDS
lliTJBTOO&EXOHANOE
W>BK Ending Oct. 20.

MvxOentoocKold 4i...l911
lit oon Income g8i...l939M oon Income g 3i,,,,193v
qnlp&ooUg 5( 1

1

Mez Intermit 1 St oon s 4g.'77
Max Nat lit gold 6i 1937
Idlnodi ACp Btmpd.1917
Sd Income gold 6i B..1917

aCcxNortb lit gold 6*.. 1910
Beglitered 1910

Mlota Cent. Sw N Y Cent.
Mid of N J. S«« N Y 8u» i W
MU Bl By & L 30-7r g Ss . 1 936
M L 8 * W. See Chlo 4 N W
mi 4 Mad. See Chic & N W
MU 4 North. SeeChM&StP
MU 4 8t P. Sm Ch M 4 Bt P
Mtn 4 8t L gn. Sm B C R 4 N
Minn 4 8t li— l8t g 7i . . 1927
Iowa ex lit gold 7s. . . 1909
Bonth Westez I8tg7s.'l0
Paolfloex 1st gold 6s. 1931
1ft cons gold 5s 19S^
1st and refund. 48 ...1949M 4 P Ist 58 8t 48 lot gu..'36

MB8M4A Istg 48lntgn.'3d
M8tP488M cong 4s lutga'38
Minn 8t Ry Istcong Ss. 1919
Minn Dn. Set 3t P M 4 M.
Mo Kan 4 Tex—lit g 4s. 1990
Bdgold4i 1990
Ist exten gold 5s 1944
MK4Tof T lstgag5s.'42
K0 4Pac lit g 48.... 1990
Dal4Wa 1st ga g 5s. 1940
BooneT Bd*, Co ga g 7s .

.
' 06

Tebf -% Neosho let 7s. 1903
Mo K 4 B Istgu e 5s...l94'.j
Mo Pao—1st con g 6s... 1930
M7» 1906
Vnittg 5i 1917
Beglitered 1917

lit ooU gold Ss 1930
B«glstered 1930

Pao B of Mo Ist ex g 4s. '38
Sd extended gold 68.1938

Yard V 14 W Istg 5s. .'36
Ii«roy4CV AL IstgSs'SB
Bt Louis & Iron Mount

—

Oenconry Aldgrig 68*31
a«nconstampgtdg58'31

MlasBlvBdge. 3«eChic4Alt
Mob4BU:m priorUeng5s.'45

Small
Uottgage gold 4s 194!^
Small 1945

Mob 4 Ohio new gold es..'37
lit extension gold 6s. 1937
General gold 4s 1938
Montgom Dlv ist g 5s. 1947
Bt L 4 Cairo gn g 48.. 1931

Mohawk 4 Mai. SetNYCiU.
Monongahela Rl7. Se« B 4 O
Mont Cent. 8m St P M 4 M.
Morgan's La & T. Se*8P Co.
Morris 4 Essex. Se«DeIL4W
NaahChat4 8tL 1st 7s. '13

ad6s 1901
1st con gold 5s 1938
lstesT4 Pb 1917
lat6iMoMMW4A1.19I7
lit gold 6s Jasper Bch. 1933

Muta Flor 4 Shef. Sm L 4N
NawH4D. 8MNYNH4H
n J Jane BR. See N Y Cent.
New4ClnBdge. Se«PennCo
N04NBprlorlleng68.1915
M T Bkln 4 Maa Bh. Set L I.

H TCent4 H B—Ist7s.l903
Beglstered 1903

Debenture Ssof. 1884-1904
Beglstered.. ..1884-1904

Beg deb 5s of ...1889-1904
Debenture g 4s.. 1890-1905
Registered ...1890-1905

Debt oerts ext g 4i....l905
Beglstered 1905

«3^8 1997
Beglstered 1997

Lake Shore col g S^s. 1998
Beglstered 1998

Mich Cent coll g S^s. . 1 998
Beglstered 1998

Harlem 1st 7i 1900
Beglstered 1900

H J Juno B ga Ist 4s . 1986
Registered 1986

West Shore 1st 4s gn. 3361
Beglstered 3361

Beeoh Crk 1st ga g 4s. 1936
Beglstered 1936
Sdgagold 5s 1936
Beglstered 1936

Clearfield BItnm Coal Corp
lst8flntgag48 8erA.'40
Small bonds series B . . '4

~

Goav 4 Oswe Ist gn g 3s.'4
BW40gcon IstextSs.
Nor 4 Mont 1st gn g 5s. .

B W40TBlstgng5s.l
Oswe 4 BSd gag 5s.. 191...
Utloa4Blk Rlvgag4s.'33
Moh 4 Mai Istga g4s.l991
Cart 4 Ad litga g 4s. 1981
NY4Patlstcongag48.'93
N Y 4 North Istg 58. .1937
Lake Shore 4 Mich South—
Det Mod 4 Tol Ist 7sl906
Lake Shore con Ist7sl900

Registered 1900

2
'32

16
18
15

J-J
J'ly1

V-O
M-8
J-D
M-S*
An.*
J-D
J-D

F-A

J-D
J-D
J-D
A-O
M-M
M-S
J-J
J -J
J-J
J -J

J-D
F-A II

M-N
M-S
F-A
M-N
M-N
J-D
A-0
M-N
M-N
M-ai
M-S1
F-A
F-A
F-A
J-J
M-8
J-J

A-0
A-0

J-J
J-J

.1

J-J
J-U
Q-J»
M-8
F-A
J -J

J-J
J-J
A-0
J-J
J -J
J -J

A-Ol

J -J
J -J
M-8
M-8
M-8
J-D
J-D
M-N
M-N
J-J
J-J
F-A
F-A
F-A
F-A
M-N
M-N
F-A
F-A
J -J
J -J
J-J
J-J
J-J
J-J

J -J
J -J
J-D
A-Ol
A-0
M-N
F-AJ
J-J
M-8
J-D
A-O
A-O

F-A
J-J
Q-JI

Friee
Friday,
Oct. 20.

Bid. A$k.
• 77
37 Sale
13>^ Sale

87 Sale

Week't
Range or
Last 8aU.

Lovf. Hiafi
T-H 0ct.'99
2fH 27
1«« 12«

•
, 151

llS^Sale
86%

109

98M Sale
* 69 69W
93 94
»1«
Jfl 78
98

106
117^ 118
116 Bale

98H 97«

96H Sale

Mi^H Sale
109 ,

•••••• •«•••

ISO

85 Sale
10S><

133

106

118)^112^
113 113^
106^
106
106%
103 104
1029<
103
101
uo«uo«
977i Sale

91H Sale

103«
100
103

112 112V
111%....'
109 ....

127)4

106
125)i

86« 87
100 Sep.'99

14
108

Apr '99
108

lOSM Feb.'99

160
131
127
138
115

Apr'99
J'ly '99
Jan.'9»
Deo '98
n5i<

96M 0ct.'99

noU. Sep.'99

93^ «3%
68« 69)4
94 94
91M 02
78 8ep.'99
95 Oct.'99

106
117
lie
98

108
11791
116

Oct.'99

95X 95?^

107H Aag'99
111)« J'ly'99

i06)< J'ly '99

109% llOX
109 Oct.'«9

129 Ane'99
131M J'ne'99
83 8t>)4

109 Oct.'99

ISO Sep.'99
101 Sep.'99
105% 106%

H5"Mar"99

111«
Ul)4
106)i
105H
109X
103H
104«
10i«
108$^
111)«
iia)i
W7^
o^H
9'

97X
104
104
103

112%
Oct.' 99
Oct. 99
105«

8ep.'9'7
J'ne'99
reb.'99
Sep.'99
Aug'99
Sep.'99
Apr'99

98)i
8ep.'99

98
97X

Ang'9H
Aug*99
May'97

1125g 114
lis 113
118 Aug'99
106 J'ne'bS

96 J'ly '98

125% 126

113 Apr'99
107 Aag'98

133 J'ly '90

18S J'ne'99
103MOct.'99
in8§< Aug'9l)

10

51
37
10
19

3
26
13

• • • •

6

98

11

93

"34

10

IS

Range
tinee
Jan. 1.

Loto.High..
ttSH 7H)i

m i49<

84)< 899i
100 100

14 14
108 108

103% 105^

146 150
131 135
187 127

116% i 18%
96 100

now 110%

91M 96
65% 739^
82 QQU
86 95
76% 32
86 96%

101% 107%
108% 1319,
114 117
91% 102

88 "98%

106 100
111% 115

105 114%
109 111%

135 1)10%
117 122
82% 90
106 109%

ISO 132^
101 101
105% 108%

116 116

111% 117%
111% 117%
106^ 113%
105Jill3%

103% 106

101%
10294
110%
111%
97%
98
97
97%
10S%
103

107%
10294
113^4
118H
103
108
lOSM
100
108
106),

110%1179<
10994 11594
113 113

125% 188

us" i'l8

133 133

123 123
103% 107)4
1 8% lf^«^

BONDS.
N.Y.STOCK EXCHANGE
Week Endino Oct. 20.

N Y Cent—L 3 & M S (Con)
Consol 2d Vs 1903
Registered 1903
Sold 3%s 1997
Registered 1997

Cln4 8 lstgLS4M 87s'01KA40R l8tgcSs.l938
MahonC'lBB 1st 38.1934

Mich Cent-lstcon 7sl902
1st oon 6i 1902
6s 1909
Ss 1931
Registered 1931

4s 1940
Registered 1940

Bate 4 St Istga g 3s. '89
NY Chit 4StLlitg4s.l937
Reglst-red 193

N Y 4 Ureenw Lake. See Brie
N Y 4 Har. S«« N Y C 4 Hud.
N Y Lack 4 W. Sm D L 4 W
N Y L B 4 W. Set Erie.
NY4NE. S««NYNH4H
NYNH4Hart lstreg4s.'03
Convert deb certs $1,000
Small certfsflOO

Honsatonlo R con g 5s. 1937
N H 4 Derby oon 5s. ..1918
N Y4NBlst7s 1905
1st 68 1905

N Y 4 North. 8m N Y O 4 HNY04W Ref Istg 4sl992
Regis *5,000only...l99ii

N Y 4 Put. Sm N Y 4 H.
N Y 4 R B. 8e* Long IsL
N Y 8 4 W. Set Brie.
N Y Tex 4 M. Sm 80 Pac Co
Noif 4 West—Gen g 6s. 193

1

New RUer Istg 6b.. ..1938
Imprvmt4ext g6s...l934
CC4T Is gag 5s.. ..1932
Solo T4N Blstgng4s.l989
N 4 WBy lstoong4s.l996
RegUtered I99u
Small 199H

North lUlnols. <SM0hl4NW
North Ohio. See L Brie 4 W.
Northern PaclUo—
Qen Ist RR4Lasf g6s.'21
Registered 1931

StP 4 N P gen g 6s. ..1933
Registered otf8 1938

Prior lien r 4 1 g g 4i..l997
Registered 1997

General lien g 3s 8047
Registered 8047

Wash Cent Istg 48.. .1948
Nor Pac Ter Co 1st g 6s.l933
Nor Ry Cal. See Cent Pac
Nor Wis. 8e«CStPM40.
.Nor 4 South Ist g 5s. . . . 1041
Mor4Mont. Seeti. Y.Cent.
OIndiW. Se«COC4 8tL.

hlo 4 Miss. 8m B40 8W.
Ohio River UR Istg 5s..ie36
Oeneralgold Ss 1937

om 4 8t L Istg 4s 1901
Ore 4 CaL Su So Pao Oo.
Ore Ry & Nav See Un Pao
OeKtl&N*v See U' Pac
Ore Short Lloe See Un Pho
Uiwego 4 Home. 8m N V C
O O F 4 St P. 8«« C 4 N W
Pac CoastCo—1st g58.1946

aoof MlsaoorL. Set Mo Pac
Pinama Istafg 4%s 1917

S f Bub8idyg6s 1910
PennCogn Istg 4%s... 1921

Etoglstered 1931
Gtd3t48aoltrastreg.l937

P C C 4 St L con ga g 4%8-
SerlesA 1940
Series Bgnar 1942
Series Cgaar 1942
Series D 4s guar 1945

PltU cm 4 St L ist 7s. 1900
Beglstered 1900

»ltts Ft W 4 O lit 71.1913
8d7s 1912
8d7s 1912

C BtL4Plstaong5s.l932
Register-^ 1932

Olev 4 Pitts oon s f 7s. 1900
Gen ga g 4%sser's A.1942
Series B 1942

rle4PtttgagS%sB.1940
Series C 1940

9rR4Iex1stgag4)<is.1941
AUugh Valgen gag 48.1943
N A C Bdgegen gu g 4%8.'45
'•nsRR 1st real esg 4|.1938
Oonsterltngg 61 1905
Con currency 6s reg...l905
Cone 5s 1919
Beglstered 1919

Oong 4s 1948
01 4 Mar 1st ga g 4%8.1 935
DNJBR4Cangen4s.1944
DRRR4BgelBtgu48g.'36
8an 4 Lewis Istg 48 . I93fl
ensaoola 4 At. 8e« L 4 Nash
•eo Dec4K lstg6strrec.'20
IransDlT lBtg68trrec.'20
8dg5strreolstpd..l926

•eo 4Bast. 8m C C 4 St L
*eo 4 Pek Un Istg 6s. .. 1921
*dg4%s Feb., 1921
Ine Creek reg guar 6s .1932
•IttsCln 4 8t L. See Penn Co.
' fl r 4 St L. See Penn Co.

5«

J-DID
J-D
J-D
A-O
J-J
I-J
M-N
>I-N
M-S
M-8

J -J
J-D
A-O
A-O

J-D
A-0

M-N
n-N
J -J
J -J

M-S
VI-81,

M-N
A-O
F-A
J -J
M-N
A-O
A-O
A-O

J -J
J -J
F-A
g- F
Q-J
sJ-J
Q-Ft
Q-Ft

r?5

M-N

J-D
A-0
J -J

J-D

A-O
M-N
J -J
J-J
M-8

A-O
A-O
M-N
M-N
F-A
F-A
J-J
J-J
A-O*
A-O
A-O
M-N
J -J
A-O
J-J
J-J
J-J
M-S
J-J
M-N
J-J
Q-Ml
M-a»

M-N
.M-N
M-3
F-A
J-J

J -J
M-8
M-N

Q-F
M-N
J-D

Prtee
Fndny,
Oct. 20.

ITee/Cf
Range or
Latt Sale.

Bid. Aik. Low. High.

114% ...

116%
109% 110%
•••••I ••••*
••eaa* *iaaa
•••aat «••••

110 ...

•••at * • •

118
•••••a ••aat
laaaaa •••••

•••aaa ••••

105
104 Sale

.. 190
• • a • a

• a • • a

ll'X
112% ....

lOS Sale

100%
92% Sale

I
^ 183

i02% Sale
10196 •...

65% Sale

181

108

•75'% "so"

105 107%

103%...,

115

113%
113%,

123

06
95

133
98

116 J'ly '99
I14%Sep.'»9
108% Oct.'99
08 Oct.'M9
108% Deo '97

iVt" Oct."'«e

110% Sep. 99
103 May'99
133 Feb.'9h
121% J'ne'98
125% Jan.'98
106)iFeb.'98
108 Jan.'98

105
104

105
104

1 04% Oot.'P'?
188% Oct.'99
1H6 Sep.'99
1 33 Aug'99

117%Sep.'99
113 J'ly '99

106 105
101%NOT'98

186 J'ne'99
1 30 Aug'99
117% Aag'9H
101 Feb '97
10094 lOl
HI94 9iH
96% J'ne'99

119%
118
131%
132
10196
102%
65
66
»5
21

Apr'99
J'ly '99
May'99
J'ly "99

102^
Oct.'99

65W
Sep.'99
May'99
Oct. '99

Wo.

IS

4
02

108% J'ly '99

lC3%Oct.'99

"79" Sep.''99

10694 107

103% 103%

114 114
ll8MMar'99
102 NOT'98

114
113%
113
107
10596
109%
141
140%
135
119%

114
J'ne'99
NOT'98
Dec '98

Apr'99
Apr '97
141

May'99
J'ne'99
Oct.'99

1 06% Sop.'99
121 J'ly '99

114
103

114
NOT'97

108 May'97

115%Feb.'99

99% Ang'99
95 Oct.'99
20 Dec '98

128 Apr'99
100% J'ly '99
137 NoT'97

373

iVs

Ra%ye
tioM
Jan. L

Loto.HigM,

114% 117%
114% 1163
100 118M
106 111
•••aaa ••••••
••••• aat*f

100 118M
103 108
> •• •• •••••#
•saaaa aa*«««
• • • a a • ea««««
••••• •• ••••

ins ir9
104 10«%

73 101
»9 186
133 138

a • a at

179< 181%
lis 116

103 106H

130 185
130 180

96% 101
8«% fiC%
95% 05%

1*4% ISO
113 US
131% 181%
138 138
101 106%
102 104%
65 70
65% 66%
k>0 96
118 131%

107% 108%

103 103%

66" "96"

103 108

103% 108%

114 118
1139< U&X

114 118
114 119

105% 107«

13894 141
140% 140%
135 135
119% 119%

105% 108
131 lai

113% 114

99 101
93% 999i

126 186
100 100%

* No prtoe Friday; these are Uteat bid and uked thla week, tDim Jan. t Dae July. II One Jane, i Dae May. 1 Doe Nor. a Theae are option aalea.

OUT8IDE SECURITIES (Given at foot of 7 oonsboutive pages).— r^Zi <S ELEGTRIG, <§e

Teleg. & Tf leph.
ltii.|>ire a any niHie J*^

Brie Teleg 4 Telep—See S
rranklln
Sold 4 Stock
Bonds

Hadson River Telephone
Intematlon Ocean
Mexican Telegraph
Mexican Telephone—See
Mew Bng Ttiep—See Bost
Northweitera Telegraph.
N Y4 N J Telephone....
•i 1980 MAN

Bid Ask.
8 811

tckEx List
43 60
118%
90
111 114
116
215 880
BOBtO nllst.
on list

116
190 198
US us

Teleg- A Teleph.
"^otOfl * Atlantic
Providence Telephone...
8oathero 4 Atlautlc
West'n Union Teleg—N Y
Electric (Jompaalea.
Allegheny Co Light Co..

.

Brush blectrlo Co
Br'dgprt (Ct) HI Lt Co.25
Consol Electric Storage..
Hddy Electric Mfg Co..35
Bdlson El 111 Co NY—N Y
Bdlson El 111 Co Brk—N Y
Bdlsov Ore Milling Co...

.

Bid

78
x90
98

Stock

168
44

t 47
10

t 13%
Stock
Stock

8

Ask.

82
1 a • a •

108
Bxoh

172
40

20
15
Bxoh
Bxoh
13

Electric Companies
Bait Bud Blectflc Lisht.
Blectro-Pneumatic Trans
Fort Wayne Blec. Co..25
Series A

General Electric C" —N Y
Do pref.—See Boston L

Hartford (Ct) ElecLt Co.
Hartf'd(Ct) LtAPowCo25
Mo EdlBon Bleotric
Do preferred.

Narragan. iProvlHHCo.SO
New Hav (Ct) Eleo Lt Co
Rhode Island Eleo Pro '-0.

Bid. Ask.

"i« "ih
40 8c.

Stock Bxoh
1st.

128 139
t 6 8
26 28
67 69
96 100
195
118%

Electric Oo •n Im,
Toronto (titii il.t' o.

Tt. >rD Boast V\t .r.t Co.
Dra^d KlecLtA f Co i ref

Bond.)
Woonsocket [B, D Si Co..

Ferry Companies.
Brooklyn Ferry-Stoolr .

.

Bonds Ss
I Metropolitan Ferry—5s..
N J A N Y Ferrt-Stock.

.

1st 5s 1948 J4J
!Ana interest. tPrioe

Bid

148

IS
i 86%
106

33
I 94
110

nis

ASk.

84
95

112

115
are
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BONDS.
II.TJ3TOOK EXCHANGE
Wbbk Ending Oct. 20.

PltUC1eT*Tolllt|ia«..1922
Pltti A ConoellsT. See BkO.
PltUKtWACh. SeePennOo.
Fltt» Jnno lBtg6» 1922
ntU A L Erie—2d g Ss . . 1 928
PItU MoK A To—litgti et.'32
adgnar 6» 1934
MoEee&Byittg6i.l918

PJtUP&F lit g5i 1916
nttlSb &L B 1st gSi.. 1940
Ittoongol gold 5i 1948

Pitt* <b West lit g4t... 1917
JP M 4 Co certfB

Pltti T & A8blstoon5il927.
Rssding Co gen g 4t...l99T

Begtitered 1997
Xansielaer A - sr. See T) St U
Bleb & Dan. See Sontb By.
BloGr West 1st g4B 1939
UUb Cent Ist gn g 48.1917

Alo Or Juno 1st gn g Ss 1939
RIoOtSo I8tg3-4s 1940
Boob & Pitts. SeeBUA, P.
Borne Wat. & Og See N Y Cent.
SkltLakeClstgsl 6s. '03-13

tJoiGIlstg2-3-4s..lfl47
Bt L & CaL Set Mob & Oblo.
Bt L 4 Iron Mount. See M P
St L E C 4 N. S<« Wabash.
Bt i, M Br. See T RR A of 8tl.

St I ouis &8an Francisco —
Sd gold 68 Class a i90A

. BdgoldOi OlassB 1906
Sdgoldei ClaiiO 190H
1st g 6i Pierce C 4 0..191U
Oenera) gold 6i 1931
a«iieralgold 6i 1931
lit trnst gold 5s 1987
PtB4VBBdglscg 68.1910
Kmnsai Mid 1 it g 4i . . . 1 937
StI.4SFRRg4i....l996
BontbwDlY Istg 5i.l947
Cent Dl' l8tB 4s. . 1929

Bt L 8o. See Illiuots Cent.
ItLB W Istg 4sbdofs.l989
Sdg 4stD0 bondotfs. 1989
Gray's Pt Ter Ittgu g 5s'47
t Paul 01t7 Cab. o g Ss. 1937
Guaranteed gold 5i...l937

tPaul 4 Dulntb—
lit 6i 1931
IdSi 1917
1st cog 4s 1968

gi Paul Minn 4 Manitoba—
3d 6s 1909
Dakota exi goia 6i....l910
litoonsolgold 6i 1933
Beglstered 1933
Bednoedtogold4^8 1933
Beglstered 1933

Mont Bxt 1 St gold 4i . . 1 937
Beglstered 1987

Minn Union lit g 6i.. . 1922
MontC Istgng 6i....l937
Eleelstered 1937
lit ijUar gold Si 1937
Begiitered 1937
BMlitdlTlitg5i...l908
Begiitered 1908

NordiT Istg 48, 1940
Registered 1940

«flU4 8Flitg Si. ...1938
Begiitered 1938

Bt P 4 Nor Pao. S« N or Pao
Bt P*S'x Oltr. 8M08tPM40
B Fe Pres 4 Ph Istg 58.1942
8 A 4 A P. Sm So Pa& Co.
8r4NPlitiX g5i...l919
Bar F 4 W lit con g 6i. 1934
litg5i 1934

Bdoto Val 4 N B. See Nor 4W
8eab4 Roa Ist Ss 1920
Car Cent Ist con g 4i. 1949

Sod Ba;4 So Ist g 5s. ..1924
Bo Car 4 Ga. See Southern.
Sontbem Pacltto Co—
Gold 48 Cent Paccol..l949

Re IKered 1949
CPaclst efaug4s. 1949
Renlstertd ,. i9i9

Mort Kuarg 8Xs....l»29
Regl t red 1929

GalHar48Alitg Oi.lUlu
adg7i 1905
Mez4 Pac lit g....5s'3l

Hous4TCl8tW4N7s.'03
Istg 5slnt gtd 1937
Conges Intgtd 1912
Geng 48 Intgtd 1921

Morgan'sLa 4 T 1 it g 6i
. '20

lit 7i 1918
NTT4Mezgulitg4i.'12
OTe4 0al Ist gtd g 5s.l927
BA 4 A Pass 1st gu g 4s. '43
Tex4N0 lBt7s 1905
Sabine diT lit g ei..l912
Con gSs 1048

BoP of Ar gu 1 it g 6i.'09-l
BPof Cai lit g«i.. 1905
Ist gold esscr B..1905
Ist gold 68 1906
litg Id 6i 1912
lit con guar g 6i. . 1937
Stamped.^ .... 1005-87

A4NWlitgag6i.l041
8 P Coast lit gu g 4i.. 1037
SPaoof N Mez litg6s.'ll
Gila V G4N 1 Bt gu a 6s 1 P84
Noof Ca) Istgng fl8...1907
Guaranteed gold 58..1938

Bid. A$k.
A-O

J-J
A-01
J-J
J-J
J-J
J-J
A-O
J-J
J-J

M-M
J -J
J -.)

J-J
A-01
J-U
J-J

J -J
J -J

M-N
M-N
M-N
F-

A

J-J
J-J
A-O
A-O
J-D
J-J
A-O
A-O

M-N
,1 - IS

J-D
J-J
J-J

F-A
A-O
J-D

A-O
M-N
J-J
J-J
J-J
J-J
J-D
J-D
J-J
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
J-D
J-D

M-S

J -J
A-O
A-O

J-J
J-J
J-J

J-Dt
J-Dt
F-A
F-A
J-Dt
J-Dt
If-

A

J-D
M-N
J -J
J-J
A-O
A-O
J -J
A-O
A-O
J-J
J -J
F-A
M-8
J-J
J-Jt
A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
J -J
M-N
J-J
A-O

•100
•100^

Price
Friday,
Oct. 2v/.

100

87)4 Bale

07 Bale

74

88)< 85

115H
U5H

124^ 125
10914
•100

84 85
noo^i ....

84)4

90H
i^H Bale

lOu;^ 112

119
108
100«

123 Balb
•140 143

.. 116

'.'. 107'

•130 135

•105 107

128H

83^ Sale

'

99)^ Sale

80% Sale

'.'.'.'.'.'. 116"

103 Sale
••••••

•UOH 112
linQ ....

S7 Sale

78h.

108)4 Sale
•lis
•106
•108
•".07)4

•11454
•107 108

Week'i
Jtangeor
Last Sale.

Low. High.
107)4 Oot.'«8

121 NOT'98

90 J'ne'99
116 J'ly '99

98 J'ly '97
089< Oct.'99
99)» Oct.'H9

87?^
86

86
^6

96)4 e'M
88 J'ne'9»
104 May'99
72 Auk'99

83)4 Oct. '09

114 J'ly '99
114)«Sep.'99
114 J'ly'99

124^ 184U
109'* '-''9%

100)4 Oct'99
106 O0U'«7

85 85
100 Oct.'fl9
96 Sep.'99

90V4 98
62M

111 Sep. '90

1 20 Feb '99
109)4 109)4
9994 Aug'99

181)4
123
142
187?4
16

106)4
105
104
188)4
135)4
115
117

Sep.'99
183

Aug'99
Feb '99
115)4

Mar'9
Sep.'99
Jan.'99
Jan.'98
Oct'99
Apr'97
Oct.'99

113 3ep.'99

130 AprPOe

106)4 Sep '99

112?gOct.'99
104)4 Oot.'97
113 Mar'99

10494 Feb.'98

82)4 B4

98H 100)4

ss"' "84J4

108 108
110 Feb '99
103 103H

100)4 109)4
no 110
87 87)4
180)4 Feb.'e'<
188 J'ly '90

105 Mar*99
78)4 79
116 Deo '98

106X NoT'9';
lOSM IOS94
114J4 114M
105)i Oct.'99

OS Bale

107
107
08

Sep.*oe
107)4
98)4

108
n3WNoT'98
105)4 Ang'99

106 Ane'99

Wo.

810
5

39

32
35

10

157
1101

923

396

560
• • •

10

"'39

"'
5
5

28

45

69
17

4

44

Sange
since
Jan. 1

Low. High

90 90
113 116

OS* 1*0*6'

08)4 100)4

85?4 9194
86 89)«

91 102)4
87)4 88H

103)t 104)t
78 74)4

70)4 8B

112W 116
11S»)4ll5>4
118)4 115

138 136H
107 118)t
100)4 105s

88 89
OR 103
06 06

8494 97
4094 «a?4

1U8 112

180 132)t
109)4 115
00 108

131 184)(
122 13SU
138M 146)i
13794 1379^
118)4 119),

103 108)4
104 104

134)4 137)t

iisii i'l 094

'110)4 i'isU

115 130

95 10794

11394 11294

118*' isen

••••• •••!•

82)4 87)4

9*7)4 i'o.'ii

88 89)4

108 114
110 110)4
100)4 106

107 11S)<
108 113
86)4 i>U

188 ISO

97 106
77)4 86

103 108%
loewiis
106)4 13S

106)4 108)4
106 100)4
00 101

104)4 106)4

106 106

BONDS.
M.r. STOCK EXCHANGE
Week Endino Oct. 20.

BoQtbern Ry—
lit COD eSi 1994
Begiitered 1994

Mem Dly 1 st g 4-4)4-6al 99e
Registered 1 99h

AlaCen R Istg 6s....l91»-
Atl 4 Ch Air Line Ino. 1 900
Atlau & Dan Istg fs )9i(
Col 4 Greeny 1st 5-6i.l9ie
BT Va4Galit7i....l90(
Divisional g 5i 193(
Con lit gSs 1956

B Ten reor Hen g 4-6s.l93»-
Registered 1 938

GaPaoRy Istg 6i....l92v
Knox 4 Ohio 1st g 6s .1926
Rich 4 Dan con g 6s .191f
Bqnip sinx lund g 5i. 1 901"

Deb 6s stamped 192':

So Oar 4 Ga Ist g 5i. . 1 9n
Atl4 Yad Utff gu 48.1949
Virginia Mid ser Aes.1906

Small luot
Sereb B 68 1911
Sm«ll 191

Serie'C 68... 1916
Small 19<6

Soiles 04-5S 1921
Snail 1921

Series B Ss i9ct
Small 192^

Series F Ss 19}|
Gen as 193H
Gtd stamped 193eW O 4 W lit cy ga 4s.l934

West N C Ist con g 6i.l91<i
3 4 N Ala. Sm L 4 N.
Spok Falls4Nor Istg 6s.l93(<
Stat lil Ry lit gu g 4)48.194:-
Sunb 4 Lew—See Penn RR.
8yra Bing 4 N F. See DL4W
per A of St L 1st g 4)48 '39

1 1st congold5s.l894-194v
8t L M Bge Ter gug58.193C)

Tex 4 N O. See So Pao Co.
Tex4P Ry B dlT litg di.lOO&

lit gold 5i 800c
2d gold Inc. 5i, Deo. . .8000
Bng trust Co ctfs

Third At Ist gold 5s.... 1037
T0I4OC lstg5s 1936
Weit'ndlv litg 5i.... 1935
General gold 5s 193f
Kan 4 M 1st gu g 4i. ..199(

Tol Peo4 W Istgold 48.1911
TStL4K0 litg 8stT.191f
Tor Ham & Buff 1 st g 48 1 946
I

litar4Del litog5i.l92^U n Bl (ChlB) lit g5i..l945
Drlon Pacific—
BB4 land liractg 48. 1947
Registered 194':
OreRy4NaTlitif g6il909
OreBR4NaTcong4i.i946
OreShonLlne Istg 6tl92ij
T7tah 4 Nor lit 7i 1008
Gold 5i 1926

OreSb L—litoon B6i.l946
Non-oum Ino A Si. . .1946
Non-ou Inc B 4col trl946

CnlNJRR4CCo. SeePaRh
Dtah Central. See Rio G W
Utah 4 North. See Ore S L.
Utloa 4 Black R. See N T Cent
Ver Val Ind 4 W. See Mo P.

IrginlaMid. See South Ry.

W abas a RR Co—
IstgSs 1989

8dgoldSs 1939
Debenture leriea A. ... 1 939
Series B. 1939

litg 5iDet 4 Ch Ext. , 194

1

StCbas Bridge I8tg6s.l90(*
Warren RR. See De) L 4 W
iVash Cent See Nor Pac
Wash 04 W. See Southern
West New York 4 Pa—
Ist g 5s 1937
Geng3-4i 1943
Income 6i.... April, 1943

West No Car. See South Ry.
Western Pao. See Cent Pao.
W Chic St40-yr lstour6s.'88
40-year oon g Si 1936

West Shore. See N T Cent.
wya4Pltt8. See B 4 0.W Ya Cent 4 P litg 6i. 1911
Wheeling4 L B lit g Si. 1086
Wheel DlT lit gold 5i.l088
Bxten 4 Imp gold 6i. . 1030

WUkei4Baiu 8««NTS4W
WU 4 Slonx F. See St P M 4M
Wlnona4StP. Se«C4NW
WU0ent0olittrg6i ..1087
BngraTed truit oertlfloates.
InoomeSt. 1087

GAB 4 BLBCTBIC LIGHT
AtlanU G L Co lit g 5i.l047
Boi n Oa« tr otf• f g 6i .

. '89
Bklrn U Gai lit oon g 6i. . '45

CtaOL4CCo. SeePG4CCo
ColnmbuiGai litg 5s.. 1932
Con Gai Co. Se«PG4CCo.
Detroit City Oaa g 6i. . . . 1 088
Det Gai Cooon Iitg5i..l018
Bd HI 111 1st oonTg6i.. 1010

lit oon g 6i. 1995
Brooklyn lstg6i 1040
Registered

J-J
J-J
J -J
J-J
J-J
A-O
J-J
J -J
J-J
J-J
M-N
Wl-t
M-S
J -J
J-J
J -J
M-8
A-O
l-^
A-O
M-S
M-8
M-P
M- S
M-S
M-8
M-8
M-«
M-SM 8
M-S
,U-N
n-N
F-A
J-J

J-J
J-D

A-«
F-A
A-O

M-8
J- D
Mob.

5-e

J-J
J -J
A-O
J-D
A-O
J-J
J-I>
J-Di
J-U
A-O

J-J
J -J
J-J
J-D
F-A
J-J
J-J
J-J
Sep.*
Oot.i

M-N
F-A
J-J
J-J
J-J
A-O

J -J
A-O
Not.

M-N
M-N

J-J
A-O
J-J
F-A

J-J

A-bi

BON
J-D
J-J
M-N

J-J

J-J
F-A
M-8
J-J
A-O
A-O

Friday,
Oct. 20.

Bid. A$k

10894 Sale

10894 104
116
118 Bale

107

183

i'aa'
100

•106

186
128)4

• 97

•••••• #••«•

U8)4

••••• ••••!<

101
•114

1*07*
1*2*8)4

Sale
"

86
•

. 82
119 Bale

104
'107

106

103H Sale

103)4 Bale
12754 Sale

115)4 Bale
•102
• 76

116 116
100)4 Bale

**3'6)4 8al*e
110
106

118

.. 110

• 74)4 78

DB.

110 Sale

00 Sale
98 ....•
100
134

•100

Week's
Bange or
Last Bale.

Low. Sigh.

108 10894
106)4 Mar '9M
108)4 Ang'99

112)4 Ang'l

100)4 Aug'99
11894 J'ne'99
10894 Sep.'99
116 llM
118 1^8)t
10794 Oct.'99

120 Aug'Oe
124'^ May'99
12^94 J'ne'99
100)4 Oct.'99
106)4 Oct.'e9
100)4 Oct.'99

102 Oct.'99

i'0'9" Ja'ii.'''9'9

114 Sep.'99
1 15 Aug'99
90 Feb.'99
118 118

11294 J'ne'99
114)4 May'99
103 OOU'9

104)4 J'ne*99
11494

8ep.'99
J'ly '99

Oct.'OO
10?

Deo '98

Ang'99
J'ly 99
121H

Aug'99
Oct.'99

:i4
54
66
127
107
102

S8
81
113
09
105

10P)4
108%
115
102^
18794
181
108
114
102
75)4

104
Oct.'99
Oct.'0&
103)4
IViS

Mar'99
May'9 7

115)4
102

Oct.'99

115)4 116
100 100)4
76 Sep.'OO
34)4 36
109 Sep.'99
110 May'OO

113)4 Oct.'99
7094 ^o<h
88>4 Sep.'99

m" Dio''9';

lis Jan.'09
110 Oct.'99
06 Apr '99
08)4 Mar '08

84 N0T'e7
75 76
6)4 J>ne'00

0194 0ot.'08
11794 lie

07)4 09
0814 Ang'OO
lO'S 110
184 Oct.'Oe
111 May'OO

• «••

• • « •

9

307

883

65
22

188
22

38
86

8'4''7

10

13

66

Mange
tine*

Jan. 1.

Lon^igh,

103)4 112)^
106)4 106^
107)4 IIOS

100)4 108
tl7 11894
10394 1067*
114)t 118^
116 ISO
106 110

11994 184)4
119 i85
183 1369^
100 101
to:)4iio
10»>alll

I OS 108

i'oo" i'0'0

"

••«•.• •••••
110 116)i
113)4 "8
00 94
117 130)4

11894 11S«
114)4 114)S

104 109
100)4 116Ti
46^ 56 .

5374 COM
135H 18094
104 107)4

80
78

89
88

08 181)4
00 100)4
00 106

10S94 100
103% 108H
llu 118
100)t 106
186 188)4
131 ISl

108 117)i
85 108
66)4 80)i

lis 118
94 103
75 76
33 S8)i
106)4111
100)4 lis

108)4 118
54 70t4
1494 SAW

113 118
104 UOU
oe 98K

58 70M
8 lOS

•••••• ••••••

116)4 ISO

OS lot
107)4 }1»)*
180)4 1«*
111 111

Nft price Friday; lateet bid and aaked this week, t Bonds dae Aug. tDneJnly. I Due March. 1 0ne Jan. IDnoNor. a Thcee are option ealea.

OUTSIDE SECURITIES (Given at foot of 7 oohsboutivb va.qvb).—FBRRT' di MISGBLU8.
Ifmrrs Compaulea.

M Y & K K Kerry—8tock.
Bonds 5s of 1932.M4N

Hoboken—Stock
lit 6i
Con. 5*

N Y 4 8 B Trani 4 Ferry
Bonds 5b or 1 906 . M4N

10th 4 23d StB Ferry
litmort 5a 1919...J4D

Onion Kerry—Stock
lit 5b 1920 M4N
{Buyer pays aonmed
t Price per share.

Bid. ASL.

69
« 96 08

60 68
112 114
94)4 9494
36 30

i 87 91
85 90

{104)4
43H 'iiii

«108)4 10394
Intere It.

Amalgam'd Copp«r(w. 1.)

Am Agricul Chem—See B
amer Air Power N Y.lOO
4merlc'n Axe4Tool.lOO
Amer Bank Note Co. . .50
American Beet Sugar....
Preferred

Amer B cycle—Com
Prefprr d.
Bouas &• M4S

Amer. Caramel—Common
Preterred

American Glnntng

Bia. Ask.

88 88H
oston List
45 60
80 31

t 48 60
80 83
80 81
16)4 17
60J4 68
S9 01
50 68

100 108
91 88

MlBceilaneoue. Par.

Amer Press Assoc'u. . 1 00
American Screw 250
im Soda Fonn—Com. 100
1st prererred 100
2d prererred 100
Vmerlcan Surety 50
V.m Tyi>ero'r8—Stock. 100
Vmer 8trawboard....l00
Bonds Bs F4A

Amer. Woolen—Com.
Piererr«d

4jner Wringer com... 100
Pref

Bid. Ask.

80 95
1198 301)4

S 10
50 65
10 16

816 SS5
54 66
3F)4 8894

108)4
85 86
88 88
106
116

Mlacellaneone. Par.

&.mer Graphophoue— i u
Preferred 10

Amer. Writing Paper Ss.
ivnderaon (Jobn; Tob.luO
Automatic Yending...10
Barney 4 8m Car 100
Preferred 100
6s 1948 J4J

Bergn 4 Bng Br—See Phi
1st 6s

Blaokwelli Durh Tob.25
BllM Company—Com.. 50
Prvferred 60

Bid.

t 18
t 18
90

t 8)4
18
80
106

Lllit.

100)t
t 17
t 68)4

Ailt

93
IIX
4

88
86
107

10
eOM
64
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BONDS.
M.T.BTOCK EXCHANGE
Wbbx Ending Oct. 20

Bd B' 11' of Bkiyn (ConJ-
KlnifsCoBI Ii4Pg58.'37 A-O
PnrchaB© moa 6b. .1097 A- O

l»tcong48 l»3fl J -J
a&asLN Y l8toonK58..'32 M-Sq O & Fuel. StePQ SiCCo.
a«a Eleo Co deb gSa... 1922 J - D
Or BapGL Co l8tg 58. .1915 F-A
KOMoOhoOo l8t aSii 1922 A-

O

Klnss Co Kl L &P. S«« Edison.
L»c ilM-L, Co oI8tLl8t(? 58- 19 Q-Pt
Bmall bond8 1919 Q-F*

Mat Fuel Gas Co Su PeopGa8
F«oOM4Cl8tgng6e..l904 M-N
M gtd g68 .1904 J-D
litoonBolg68 1943 A - O
a«ftmding g 58 1947 M-

8

Begt«tered 1947 M-8
OhG-L&Cke l8tgng5B*37 J -J
OonGCoofChl8tgug58'36 J-Dq Q A FCb Istgnges.'OS J -J
Mn Fnel Gan 1 gt gn a S. 1 947 M-N

Trenton G A El 1 8t g 68.1949. M- S
WMtn Gas Co ool tr g 5a...'33 al-S

MI8CBLLANBOU8 BON D8,

Adams Bi—Col trg 48.1948 M-

8

m Cot on deb g Ss. . . 1900 Qu-F
Am Dk A Imp 5s. See Cen N J

Aju Spirits Mfg 1st g ds. 1915 M- S
BarASCarCo l8tg68.1942 J -J
k'nWAWHl8tg58.1946 F-A

CahCoalMtn. SmTCIAR.
hlo Jo A 8t Yd col g 58.1915 J - J
Non-onm. Incomes 58.1907 J - J

Olsarf Bit Coal. SmNTCAH
OolC AI l8tcong38...1900 F-A
OolCAI DeTCogngSB..1909 J-

J

Oonpon off

Ool Fuel Co gen gold 68.1919
Ool F A I Co gen 8 f g 5s. 1 943
Oom Cable Co 1st g 4s... 2397
Bwnstered 8397
DeBardelCAI. SetTC&l.

elAH Can. SeeKR bonds
DctMAMId grS^sS A.1911
»l«TATooltrg8f5»...1928
Or RlT Coal A C Ist g 68. 1919
Hack Wat Reor Ist g 5s. 1926
Bend B Co Ist a f g 6s.. .1931
HobokenL A I g Ss 19in

111 Bteel Co deb 5s 1910
Non-oonv deben 58.. .1913

Iron Steamboat Co 6s... 1901
Int'l Paper Co 1st con g 68.' 1«

J«ffA Clear C A I Ist g Ss 1 926
»dg5s 1926

Kolck Ice (Chic) late S8.1928
Mad Sq Gard Istg E8...iei9
MaDBcbHALg«ng4s.l940
MetT ATlstsf g 58.1918

Registered 191$
Mnt Un Tel Co. See Wn Un^

Nat StarchMfg Col8tg6B'2()
wpt News SAD D 58.1990

N T A N J Tel gen g 58 oy .'20

N V A 'ini l,an<l 1 bt e ««. 1 91

II

Ml-N
F-A

A-O
J-J
A-O
J-J
M-S
M-N
J -J
A-O
J-J
F-A
J-D
J-D
A-O
M-N
M-N
lYl-N
M-N

M-N
J-J!
M-N
F- A

Price
Friday,
Oct. 20.

Bid. Ask.

97

•lia 117

108)4

'107
180

108>< 109

ioo" ;!!!!

103«
104)<

8BH

Ve" Sale'

100

100
100

19 30

'104

•lYs*

106

'

9S)i Sisile

I029i I03)i

Week's
Range or
Last Sale.

Low. High.

97J^ Oct.'99

118}4 AQg*99

108H 10e>e

109M Apr '99
107 8eD.'99
130 3ep.'9*
106 Deo '98

10f>>| 10 H
111>« Apr'UU
104^ 104^
1 07 Ang'99
103H ll'SM
101 Mar'9»

103«( 104
104M Oct.'99

90 Oct '99

76 80

109HFeb'97

100 100

105 J'1y'99
95 Sep.'9»
103^ Aug'99
104 Feb.'U8

80 3G
109 Oct.'99
95MJan.'U7

111 Ang'97

99 Jan.'99
70 Apr'97

109 Oct.'99
107 May'W7
80 May'97
9t]4 96

103}ii 104

"ao" Oct.''9P

No.

29

so

10

Range
since

Jan. 1.

Low Btgh

97 07H

109 130^

106H 111

109>^ 109M
107 107H
183 131

108^118
107^ lllH
104U 107U
10.S lnJ^
103H 103M

103 107^
1C4^108M

76 98^

99^ 101

105 105
SB 97
lOSM 10S)j

17^ 33%
ICSii 110

99 99

108J4113M

"iiii'ioi"

100 104

90 90

BONDS.
N. Y. STOCK EXCHANGE
Week Ending Oct. 20.

NoWeatnTeleg. SMWest.Un.
P»orla Wat Co g 6b.. 1889-1

9

Procter A Gamb Ist g fls. .'40

BochAPitC&lpurmSa 946
St L Ter Cnpples Station A
Prop Co lBtg4^s5-20yr'17

8 Yuba Wat Co con g 68.. '23
8p Val Wat Works let 68. '06
Stan Rope AT Istg 6s.. 1946
Income g Ss 1946

San Ck Coal Istg sf 6s..l912
TennCoalTDiT l8tgSs.l917
Btrm Div Ist con 88. ..1917
Cab C M Co l8t go g 68..'22

De BarC A I Co gag 68. "10
U SEnrelCo Ist 8fg6s 1918
n 3 Leatb Cos f de)> eBs '13

Verm ntMar let s f 59.1910
West Dnlon deb 78. . 1875-00
ReglBtered 1875-1900
Debenture 78.. . 1884-1900
Registered 1884-1900

Col trust cur Ss 1938
Mut UnTelsfd 6e...l911
Northwestern Tel 78. . .

.'04

WhLB APCCo IstgSs.'ie

D. S. GOV. SBCDRITIBS.
D 8 2b registered. .. .Optional
n 8 38 registered 1918
USSscoupon .... ...191'*

U « Ssregsm'll b nds.lO 8
U S 3| cou small bonds. 191-<

U tt 48 rogisuired 1UU7
U 8 4s coupon 1907
U 8 4s registered 1925
(7 8 4b coupon 1925
O 8 58regi8t«red 1904
D 8 Ss coupon 1904

STATE SBCDRITIBS.
Alabama—Class A 4 to 5. 1906
Small
Class B 58 190»i
Class C 48 1906
Currency funding 48. ..1920

Disl of Columbia—3-658.1924
Louisiana—New con 4S..1914
Small

Missouri-Fandlng...l894-95
Nurta Car—Con8Ol48...1910
Small
68 1919

So Carolina—4^8 20-40. 1933
Tenn—New settlem't Ss. 1913
Small

YirgiDia fand debt 2-3s.l991
Registered , .

,

6s deferred certfs
UN1.1STBU BONDS.

Atch Col 4 Pac «8 tr ctfs....
Atch J Co A West 68 tr ctfs.
B A O 3o W div 3)4* (w. 1.)

Metr WSKKChic) st 48 1938
Ore '^h L ctfs dep coll tr B. .

.

8t L I M A Sli new 30 y 4a (w 1)

WlscCoa let 48 (wl)

St

M-N
J -J
M-N

J-D
J-J
M-S
F-A

J-D
A-Ol
J -J
J-D
F-A
J-JT
M-N

J-J

J-J
J-J
J -J
F-A
J-J

J-J
J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

frtce
Friday,
Oct. 20.

Bid. Ask.

115

79 £0
21 Bale

108
107 109

* 119

* • • . «•

daUv record
100)^ ..

I07?i I079i
108H 108H

lOiii 108H
111^ IllH
ll«H84ie
129V« Sale
129H laou
UOHllOH
118 Sale

110

110
100
100
117
106
100

".04

'100
• 27
US
95
90
86

Sale

63

94)t 9•^

•:6 77
81H Sale
91^ Sale

Week's
Range or
Last Sale.

Low. High,

nsii J'iy''99

101 Feb '9';

80
80

80
2 IX

181 8«p.'99
113 114
108 Aog'99
106>< 108

119 Aag'99

103H J'ne'99
103>4 Sep. '99
108^ May'99

114
110

Oct.'99
J'ne'99

tu aeventh va
101^ J'ly'99
107W 107«
108^ 108?j

107H Oct,'99
111** Oot.'99
W-rn ll'iVi
18BH 120H
130><Oct.'99
1111^8ep.'99
113 112

107 Oct.'99
105 Aug'WS
108 8ep.'9K
104 NOT'98

118 Nov'98
110 Apr'99
109H Feb.'9v'

108

128*

Apr'Od

Feb.'Vh

99 95
95 Aug'99
S6]4 86!^

" e" J')y"'99

60 60
63 Apr'99
90 9IH
94V
74%

COW

95
76H
82>^
92

|5
8^

Ifo.

8
SO

3

46

ae V

"is

88

10
8

10

37
3-

80
181
HI

Kar^ge
sines

Jan. 1.

Low High

1*18Ji i*»d"

20 35

I01U191
101 ISl
103 108
96 109M

116 119^

103^ 107
108J4---
103>»

107W

118M 110
110 118

receding.')
99 101)
106V
106

icetung.)
99 lOlU
D6U 1099
06)2 109S

106!^ 109)^
111 lli
lU 114W
138 130H
188 131
111 113U
111H1188

107 118

tOSft 110
109^ 109)4

108 108

95 99
9S 96
83H 8';«

71
64
961

60
63
90 96U
92 98$;
747^ 2f><
81H 88
90 95 M

'No price Friday, these are latest bid and asked tbia week, t Dne July t Due May. i Dae April. I Bonds dne Janaary. IDueAagast. aThese are option salet.

OUTSIDE SECURITIES (Given at foot op 7 consecutive paqeq).—BANKS <& MISCELL'S,
MlaoellaDeous. Par,

Bond A Mort Guar... 100
Carter-Crame—Pref. .100
CeUalold Co 100
Cent America Tr'neitlOO
Cent Firew'rks—Com.lOO
Preferred 100

Chateaugay OreA Ir 68 ' 15
Chea A O Grain Bl—Inc.

.

4s.
Cbesebroagb Mfg Co. 100
Claflln (HB)-lstpref.lOO
2d preferred 100
Common—See St.Fjc. list

Olark MUe Knd Tbrd.lOO
Oonsolid Car Heating.lOO
Conaol Flrew'ka-Com.lOO
Preferred 100

Oon Kan C Smelt A Ref.25
Conaol Rolling Stock. 100
Cont. Tobac. Co—See Stoo
Oramps' 8h A Bu Bldg. 100
Diamond Match Co.. .100
DlatUl. Co. of America...
Pref

Bleotric Boat
Preferred

Blectrio Vehicle
Preferred

Bppena Sm A Wlem..lOO
Butman Kodak Co.. .100
Brie A Woatem Trana.SO
Fidelity A Casualty.. .100
rideUty A Dep ( Bait) . . SO
0«nnan Am Real Est. 100
Ooodyear Shoe Machine
Gorbam Mfg Co-Com.l00
Preferred 100

Oreat Falla Ice. 100
Barana Commercial.,,
Preferred

H«ok-Jonea-J Mlll-Pf.lOO
1st 68 1938 MAS

Har'g-Hall-Mar(asat p'd)
Preferred (asst p'd) 100

Hoboken Land A Imp't
6a....

IJIliioU Tram
International Elerat-lOO
International NaTlg..lOO
Intemat. Paper— Se# St'k
Bonds

—

Ste Stock Exoh.
Intemat'l Pump—Com .

.

Preferred.
Internat Silyer—8m Stk.

Do do pref.
Do do boudB.

Iron Steamboau 100
6s 1901 JAJ

John B SteUon—Com.lOO
Preferred 100

Joameay A Bamham.100
Preferred 100

Knlokerb'r Ice(Chlo)-See
liawyera' Surety 100
Lawyers' Title Ins , ... 100
Liberty SUk Mills.. ...100
Preferred lOO

liOrUlard (P)—Pref... 100

Bid. »a>
295 316
67H 80
87 91
M 1

13« 16
66 60
S8«
10 14
72 '.Q

340 346
101
101

75 7flii
48 62M
10
65

t 27«
22

^Bx. Hat.
76 81
189 120H
13 13H
41 43
85 27
85 48
78 86
95 106

76
106 1P9

t 37H 88>t
250
t207 810
32

X49H 5*6

1^
110

170 180
88M 85
68H 66

60
90 «8Vk
6 10

18 84
110
106

4 4H
90 96
108 106
Bxcb Ust.

lut.
83 88
73 73

Bzch. lUt.
• • • • • 68
I102)t 108H

4 OH
66
96
136

3
25 30

StBz List.
103 107
148 166

110

11*4

Mtseellaneoua. Par. Bid Ask
Madison Sq. Uarden—100
3d 68 1919 MAN

MaineS S 50
March A Miners' 8 8.. . . SO
Mich-P Car Ist 58'42MAS
Minneapolis Brew 1st 78.
Mosler Safe Co 100
Monongahela Water. ..25
Nat'l Gramophone.,.. 100
National Saw—Pref..100
National Salt
Preferred

National Surety 100
National Tube
Preferred

National Wall Paper. 100
N. B. Elec. Vcb.Traus. . .

.

N Y Loan A Imp 100
N Y Biscuit 68 1911.MAS
New Jer ZlncA Iron.. 100
N. Y. BLVeh. Transp.lOO
N icholBon File Co 50
Nicaragua Construct. 100
Nlle8TcolWrks.com.100
Preferred 100

Otis Elevator—Com
Preferred

Peck, Stow A WUCOI..2S
Pegamoid, pref 100
PennaylTaoia Coal SO
Penn- Water—Com.... 50
Phil A Wil Steamboat. 60
Pittsbarg Brewing..,.
Pneumatic GunCar'ge.lO
Pratt A Whitn—Com.. 100
Prefei red 100

Procter A Gamble.. ..100
Preferred 100
1st 6b—See Stock Eiob

Bepub IrASteei—Se« atck
B.l.Perklns Uoraesn.iuu
Preferred 100

RoyBakPowpf
Rubber Gooda Mfg
Preferred

BnaseU A Brwln. 25
Safety Car Heat A Lt. 1 00
Schwarxchlld A SuUb.lOO
Semet-Solvay deb 5s
Simmons H'rdw-Com.lOO

I»referred 100
Singer Mfg Co 100
Standard Oil of N J .. 1 00
Stand Und'rg'dCable.100
Sloss Iron A Steel
General gold *.^»
Ist 6s 1M17 FAA

8I08s-Sheffleld,com.iw.l.)
Piefcrnd ^wheuus.)..
SULS0n|.tlOl.B

Southern Cotton Oil. . .50
StanoardCoupler.oom....
Preferred

SUt Isl U T lat 6a'13AAO
2d 5s 1926 JAJ

StUlw-Bieroe A 8m-T.100
Swift A Co 100

lat 68

25
t 20
t 60
105
105

t 42^
67

45
77
145

98

8H
50
114
135
17H
87H

ibs'
188
80
91

t 33

400
t 5
t 66
86M

f27
8

50
376
190

ilf>t.

Bxcb.
85
45
98M
26
88

t 66
145
43

101
180
140
640
468

6
36

100
43
68
25
46
78

99
75
9

18

10

'126*

31
92

35
410

6
68

•30

18
55

400
198

Uat.

99
27
83

79
78
108
39
78

136
T 58
86
118
107
96
86
104
1108

165
45

103
190
145
600
470
170
81
81
110
40
79
140

40
110

108)4
109

Mlacellaneoaa. Par. Bid. As
.ieu

.100

Susq Coal Us lull.
Tennessee Copper...
Term Wareh—Stock.

1st 88
Texas A Pacific Coal. 100
Ist 68 1908 AAO

Title Guar A Trust ..100
Trenton Pott^-Com..l00
Preferred 100

Trow Directory-New. 100
Dnlon Steel A Chain.
Preferred

16
7

70
?107X
395

5
43

132
17
13
70

8
65
55
30
70

MlBcellanfOue« Par.

Union Switch A Signal. !>u

Preferred SO
Union Typewr—Com.lOO
lat preferred 100
2d preferred 100

U S Glass—Common. .100
Preferred 100

U 8 Projectile Co 100
U.S. Pneum.Hor8eCoU..l
Wagner Pal. Car

—

Sie dk
Westingh Air Brake... 50
WisconCentral in—See?>\.

Bid.

t ...

t
86

111
115
26X

90
f M
Bxch.

ookBx

Aifc-

39
61
87
113
120
27X
99

IOC

Ust.
ai6)<
llat.

Banks.

Broker*' Qu
N. Y. CITY.
America* . . ,

,

Am Bxch.,,.
Astor
Bowery*
Broadway.. .

.

Butch'aADr..
Central
Chase
Chatham ....
ChemlcaL....
Cltlsena'
City
Colonial*....
Columbia*.,.
Commerce...
Continental

.

Corn Bxch*.

.

Baat River..
11th Ward*.
Fifth Ave*..
Fifth
Firat
14th Street*

,

Fourth
Gallatin
Ganseroort*.
Garfield
German Am*
German Bx*.
Germanla*...
Greenwieh*..
Hamilton*...
Hanover
Hide A L'ath
Home*.
Imp A Trad.
Irving
Leather Mfr.
Liberty
Lincoln
Manhattan*

.

MarketA Fa I

Mechanics'..
Mech A Tra*
Mercantile ..

Merch Bxoh.
Merchants'..
Metropolis*..

Bid. Ask.

otati ons.

440
185
476
280 310

1

845
85
180
<85
310
3800 4100
140
8^35 t
240 )

180 ...

K50 360 >

188 • ••«••
[

360
110
leo
8700 • •••m
3000 i

• • • ....
180
400

1500
tll8
«86 360
300
165
186
785
184M *
186 160
588 -•••••

'

170
^00
860
736
^46
226)i i
KUS 310
tioo
i90
116
176H X
416

Banks.

Brokers' Qu
Mt Moms*..
Mutual*
Nassau*
New Amst.*..
NewYork Co.
N Y Nat Ex..
New York.. .

.

19th Ward*..
Ninth
North Amer.
Oriental* ....

Pacific*
Park
Peoples'* ....

Phenix
Plaxa*
Prod Bxoh*.

.

Republic ....

Riverside*...
Seaboard ....

Second
Seventh.
Shoe A Le'th
State*
SUte of NY*
13th Ward*..
28dWard*...
Union.
CutonSq*....
West Side*..
Western
YorkTiUe*..
BR'KLYN.
Bedford*,.,.
Broadway* ,

.

Brooklyn* ...

8th Ward*.,.
5th Ave*,,,.
First
Ger Amer*,.
Hamilton*, .

.

Kings Co*.,,.
Manufact'rs.
Mechanics*..
Mech A Tra*.
Nassan
Nat City
North Side*,.
People's*—

Bid.

otatio
873
140
150
475
1500
116
245
100

192H
170
480
225
100
500
I27X
190
190
360
550
160
100
845
125
180
100
350
800
300
850
410

815
190
100

Ask.

185
610

104
380
90
105
100
iSO
212
246
270
876M
1*9*6*

106

136

300
130
95
107
360
100

360

J65

170
I9r

Banks. Bid.

Brokers' Qu otati
Scherm'rh'u
17lh Ward*. 105
Sprague 200
26th Ward*.. 140
Onion* 120
Wallabout*.. 105
Trust Cos.
N. Y. CITY.
Am Dep A L
Atlantic Tr . 190
Bankers' Tr. tJ30
Ctl RllyBAr dOO
Central Tr'Bt. 2100
City Trust... 8
Colonial tlOO
Continental . 350
farm Ln ATr 1360
Fedei'lTiost
Hirtb Ave Tr 485
Guaranty Tr 650
Int'l.BkgATr *ieO
Knick'ro oK'r 860
Manhattan.. 335
Mercantile . . 800
vletroD"lltAn *t50
MortonTrust 400

n*.
168
116

145
• • • *•#
115

SOS

• *••%
• see*

• ••••

Y L 1 A fr
N Y Sec A Tr
."^ortta Amer.
Produce Bx.
Real BstTr't
StandardTr't
<tate Trust..
Tr.Co.of Am.
,_,nlou Trust.
USMtgATr.
Unit. States.
Washington
BR'KLYN.
Brooklyn Tr.
Fiatbuah ....

Franklin ....

Hamilton
Kings Co....
L Isi L. A Tr.
Manataet'rs
>Ias8an
People'a....
Wllllamab'gh

1460
760
160
190
300
210
400
*238
1400
^25
160C
895

410
160
310
iSO
845
^63
313
ISS
338
175

• • ee«
680

• • •••

I •••
170
800

339;^

1680

• ••# •

• ••••

••t
315

* Banks marked with an ast^nsk (*) are State txacka. k Purchaaer also pays
accrued Inu t Price per ahare. t dale at Stoek Bxcb. or at auction UiU '
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record.

cir Share Prices— iVot Per Ceatam Prices.

Saturday.
Oct. 14 1

41 41

515i 51%
•74 74H

"esH "e5u
eevi 964
lOH ii'H

88 7-16 289»
•15% 16!4

37^ 3794
!•:% 17%

8H S%

6H 5H

17 17J4

10 10)i

27 87>i

•Bldsm

Monday,
Oct. 16.

318
107
'240
199
189)^
141

•41
47

120
^S^
13}^
•91

•74
ao5
651^
96
lOM
28)^
•15^
42Ti
751^
37^
18
87!.^

»3H

849
107H

199
:a9%
142
139
42
47
120
26«
13H

t2%
74^

207
«5H
9B
104
2P^
16
43M
759i
38
18^
88
94X

40^ 41^
79H 79^
3^ 3H

371

141«
117
17

sec
75

770
834
62«
43

114
53«

372

114
117
17«

390
75

770
23Ji
62k
44

115
83«

22«
80 80
UH 12Vi

•lC3>i 104

29 30
27 27?^
160^ 1614
43H 43J4
49 49
47 474

68
sfkfdpnoes

Tuesday, Wednesday
Oct. 17. Oct. 18

249
107
340
199
1304
140

•Vi
'

'

•474
nsM
254

•ISJi

250
107

800*

130%
140
131
43
47M
120
25«
IS"

52« 52%
•74H 74%
3('5 205
65 6594
96 96H

10 5-16 10?6
28H 15-16
•16 16>6

43H 434
76 76
39 9S%
18K 184

94 94>^

40 40
79 79
3« 3«

371
5%

14296
1164
17«

345
69

750
334
624
«34

115
52M

872

1444
117
175i

345
694

760
2396
684
44
115
544

81 31
78 794
11« 11%

152 152
29 39
274 274

162 162
434 44

474
659< 659i

no sale wa!<

850 350
107 107
*3i0
200 800
130% 181
140 141

• 138
41 41
474 474
119 119
35« 264
13^ 13J4
92 \»i

534 534
•744 749<

•205 207
654 63%
959i 96

10 5-16 104
28 13-16 94

16 16
4396 4396
76 7696
384 394
18 184
374 374
94 94

404
79
9%
2

370
64

143
1164
1796

338
65

750
2396
6296
43

p

404
'i9

370
54

146
117
17%

345
67

750
2396
63
434
lis
544

' 45
' 83
79 79
1196 11%

10394 10394

29 29
27V6 3796
I614 16156
43 434

»46

made.

474
68

Thursday,
Oct. 19.

249 3494
107 107
•340
*199 201
ISOK 1314
140 140

* 131
•41 4194
•474 4794
•119 180
85% 264
•139i 14
•MI4 ....

534 54
*75

*205
654 6596
964 9«H
IC14 104

894 80 5-16
164 16«
4t 44
7rt4 77>6
304 394
184 184

754

94 014

41 42
79 794
34 34

369
54

1444
1164
1796

3384
69

750
234
63
434
115
5496

370
596

147
117
17%

343
69

750
2394
63
43%
lis
549i

81 81
79 80
114 114

104

28 30
2696 27

161 161
424 44
494 504
464 47H

X Ho iday In

Friday,
Oct. 20. t

*249 850
•106 loe

•306" 801

'

•119 121
26% 26%
•1394 144
•92 9%^
5 '96 54
•754 754

6594 68V6
954 96
•1096 1096
29 3-16

•16 I64

39 394
•18 184
•374 3794
•94 944

^% 34

•368 370
596 5>6

1796 17%
•340 350
•69 1i
750 755
834 23«4
6294 8294
•424 43

•34
«4

36
44

"li^ 13'

151
•294 304
864 26^

16144 1924
•4^94 44
50 60
•45 47

• ..... 68
Boston.

ACTIVE STOCKS.
H Indicates onilsted.

Railroad Stocks.
Boston & Albany (Boston). ...100
Boston Elevated " ....100
Boston & Lowell " ....100
Boston & Maine. " ....100
Chic. Burl, i Qulncy " ....100
Chic. June. & Un. Stock Yds. " ....100
Preferred " ....100

Choctaw Oklahoma & Oulf. . (Phila.>.... 50
Preferred " .... 50

Fltchburg, pref (Boston).... 100
Lehigh Valley (Phila.) .... 50
Mexican Central (Boston) .... 100
Northern Central (Bait.) .... 50
Northern PaclUc (Phila.) ....100
Preferred " ....100

Old Colony n.... (Boston).... 100
Pennsylvania (Phila.).... 50
Philadelphia Traction " .... 50
Reading Company " .... 50
Ist preferred '* .... 50
2d preferred " .... 50

Dnion PaclUo (Boston) .... 1 00
Preferred , " ....100

Union Traction (Phila.).... 50
United Kv & Elec. Co. (w. i.) (Bait.)
Preferred (when issued).. "

West End Street (Boston).... 50
YliscellanAoiis Stocks.

Amer. Agricul. chc^mical... .(Boston)... .100
Preferred " ....lOn

American Alkali (Phila.).... 50
Preferred " 10 paid

American Bell Telephone... (Boston! lu<i

American Hallways (Phila.) 5 paid
American Sugar Refining 1 . (Uusiou) . . . . lOo
PreferredT — 100

Asphalt Co of America (Phila.) 5 paid
Boston & Montana (Boston) ... 25
Butte & Boston " .... 25
Calumet & Hecla " .... 25
Cambria Steel ($150 paid) (Phila.)
Consolidated Qas (Bait.) 100
Dominion Coal (Boston) 100
Erie Telephone " 100
Federal Steel " ....100
Lamson Store Service " .... 35
Lehigh Coal & Navigation. rPhtla.) ... 50
Massachusetts Elecitic Cos (Boston). ...100
Preferred 100

National Elect -ic (Phila )124paid
NewEng Cotton Yarn, pref.(B<>8tonj...,10U
New England Telephone. .. . " ....100
Old Dominion Copper U " .... 25
Pa. Mfg. Light & PowerT . . . (Phila.).... 50
United Gas Improvement U.. " .... 50
United States Oil (Boston)..,. 25
Welsbach LightH (PhUa.) .... 5
Westingh. Electric & Mfg. . . (Boston) .... 50
Preferred " . Bf>

f^o-tontpl gram not recevd—prices are

Bales
of the
Week.
Shares

89
353

85
2,748
27J

2U
205
94

1,213
150

4
3,300

10
8,108
732

1,860
4,6t5
201
752

1,773
16,05.;
1,646

27
115

1,451
1,152
3,649

lOii

360
9,217

32,b7d
86 J

13,316
492
531
97

2,863
1.305
8,164

15'J

8,473

88
60

396
11,081

88
5

3,045
14,945
1,713
8,536

3:^5

36i
10(1

bid and

Range of Sales in 1899.

Lowest.

21

16

8
3

13

345 Mar.
8094 Jan.

227 Jan.
170 Jan.
1244 Jan.
1394 Jan.
124 Jan.
29% Jan.
4394 Jan.

107 Jan.
234 June
5% Jan.

90 Jan.
4294 Jan.
74 Oct.
198 Jan.
61 Jan.
04% Jan.
994 May

25 13-16Jan.
13 7-16Jan.
3896 June 30
724 June 1

3196 Jan. 7
1696 May 17
364 May Ir
90 Jan. 3

23 July 2«
77 Sept. 26
24 July 28
14 July 11

873 Jhu. i<

54 Oct. 18
13396 Jan. 4
1104 Jan. 16
13% Aug. 4

268 Jan. 7
60 Seot. 15

635 Jan. 6
1I9< Jan.
60 May
33 Jan.
7894 Jan.
4696 Feb.
234 Jan.
3994 Jan.
21 Oct.
75 Ami
994 Oct ^

0194 July 11
" " 4

19
2'
5
3

16
4

31

17
3
3
8
3
3

17
. 8

133 Jan.
28 Oct.
3196 May
1374 Jan.
36 Jan
364 Feb.
39 Jan.
55 May

asked.

Highest.

380 Junes?
1 1 •194 May 1
845 Aug. 33
305 Aug. 86
1494 Feb. 18
1514 May 18
138 Aug. 9
434 Aug. 89
49 July 6
133 Sept 96
30 Mar. 9
174 Apr. 87
95 Feb. 6
574 Aug. 84
8I4 Jan. 86

812 May 17
70 Jan- 88
1004 June 30
1294 Jan. 84
34 Mar. 83
18% Mar. 83
504 Feb. 81
84 Jan. 83
4494 Apr. 36
3396 Feb. 81
4.^ Feb. 81
96 July 11

45 Got.
84 S pt.

*H Aug.
34 Aug.

386 Oc t.

1494 Apr.
186 4ar.
132 Mar.
1996 Sept.

398 Apr.
108 Apr.
895 Feb.
^596 Sept.
714 Mar.
63 Apr.
1174 Oct.
7 44 Apr.
45 Hay
454 Mar.
284 July
834 Aug.
13% May

107 Juy
156 Sept.
534 Apr.
3396 Apr.

175 Apr.
55 Mar.
6O4 Apr.
5396 June
70 Aug.

11
II
35
31
5

81
80
SO
5

89
88
81
85
18
S
6
8

S3
89
89
30
81
14
9

89
6
6

30
8

13
8S

INACTIVE STOCKS
RAILROADS.—Price*

AU * Charlotte (Bait) 100
Bos & Maine pf. (Bost) IOC
Boston AProv.
Central Mass...
Pref

Caic& W Mich.
Conn i, Passum
Oonn Rtvrr.,..
Consol Tr Pitt8lI(Phil)
PrefH.

100
100
100
100
100
100
50
50

Flint & Pere M. (Bost) 100
Pref " 100

Oa South & Fla.(Balt)100
iBt pref " 100
2d pref " 100

Q'rmant'n Pa8s(Phll) 50
Hestonv M & T " 50
Pref 50

HuQtiBroadT " 50
Pref " 50

Inds Street " 100
KC Ft8&M..(Boat)100
Pref " 100

Little 8chuylk.(Phil) 50
Maine Central. (Bost) 100
Minehiil &SH.(Phil) 50
Kesquehon'g V. " 50
North Perm.... " 50
Phil 4 Ere " 50
PhUQermAN. " 50
United N J " 100
United Tt of P. " 60
Pref ' 50

West End pref. (Bost) 50
West Jer& 8 8.(PhU) 60
West N Y 4 Pa. " 60
WU Cent, Dew.(Bo8t)100
Pref " 100

WorNashAR. " 100
MISCELLANEOUS.

^.Uonez Mlning(Bost) 35
An)Ir4Stecl1.(Phil)
Arcadian (Boat) 26
Arnold Mining. " 85
Atlantic Mln-g. " 85
Baltic Mining.. " 25
Beth Steel!.... (Phil) 60
Itoiton li!ieoLt.(Bost)100
Cambria Iron.. (Phil) 50
Canton Co ( Bait) 1 00
Oenten Mining. (Boat) 25
Central Oil .... " 85
Con- Lakt Sup. (Phil) 50
Pref " 50

Usylight Prism. •• 60
Diam sUte 81 U " 10
Domm Coal pf . (BoBt)lOO
Hdlaon El 111... " 100
Elec Cc of Ami. (Phil) 60
rranklinMln'g.(Boit) 86
fitoneral Elect. . " 100
Pref " 100

OenE3 Auto-MT(PhU) 60
Greger Mfg.... " 10
Ina-Egyp ComV(Bo8t)100
IntButH4bM " 10
Isle Boyalel.... " 85
ManafacRub..(PhU) 50
Prtf •' 60

Marsden CoH .. " 100
Mergenthaler . . (Bost) 100
Mex Telephone " 10

Bid
I

Ask.
Oct.

125
20.
180

15
60

303

160
271
30J6

59
145
45
75

58

58
170
60

1044

iso'
875

lis
61
5%

44

464
8h

27
224
20

444
85
234
234
1994

'35%
7H

116

"leji
16

119

„5W
80

"si"
694

"144
305

6

65

165

93
62

50
77

6X4

544

30*

474

6>6

4%

'ii

9
874
234

178
4494
86
244
2894

364

17
liO
140

"'44

21
* • • •

40

MlO
64

STOCKS BONDS

25
5
6

25
10
25
25
85
35
35
1

MISCELL.—Concluded.
Nat T?pewriter(Phil) 26
NfwHavI&Sli "
No Am a Dredg(Bo8t)
Old col Mining. "
Osceola Mlninig. "
Palmetto Co.... (Phil)
Parrott Sll&Cop(Bost)
Penn Elec Veh . ( PhU)
Pref "

Pennsyi Salt... "
Pennsyl Steell. "
PrefH " 100

Quincy Mining (Bost) 35
Rys Co Generalir( Phil)
Rhode Isl Mln. . (Bost)
Santa Ysabel Q
8u8queI&St..(Phll)
Tamarack Min-(Bo8t)
Tidewater St. (Phil)
Torrington "A"(Bo8t)
Pref "

Un Cop L 4 M'g "
Un Shoe Mach.. "
Pref "

U 8 PlIorseColTfPhii)
Utah Mining (B08t)4-8S
Warwick I &S. (PhU) 10
Welsbach Coml " 100
PrefH " 100

Westm rel Coal " 50
Winona Mintng(Bost) 85
Wolverine Min. " 35

BoDdM— Boston.
Am BeilTel48..1908 J4J
A T&S F gen g 4s .

'95 A40
Adjustment g 48.. 1995

Boston Term'l 348. .1947
Bos Un Qas Ist 5s. '39 J4J
3d M5b 1939 J&J

Buri Mo Blv ex'pt 6g.J &J
Non-exempt 6s. '18 J&J
Plain 4s 1910 J4J

Ch Bur4 N 1st 58.'26 A40
2d M 68 1918 J4D

Ch Bur&Q 4s. 1922 F4A
Iowa DIv 48.1919 A&O

Chicago June 5b. 191 5 J4J
Ch4NoM gu68.'31M4N
Chi 4 W M gen 5s.'21 J4D
Con. of Verm't 58.'13 J4J
Curr't Rtv Ist 58.'27 A&O
DGR4W lst4s.'46 A&O
Domln Coal lBt6s.'13M&8
East'n 1st M 6s g.'06 M&8
Fr Elk&M V Ist 68 '33 end
Unst'p'd 1 St 6s.'33 A&O

Illin Steel conv 5b.'10 J&J
Debenture 5S.191 3 A&O

K C C& 8 Ist 5b g.'25 A&O
KCFtS&G l8t78.'08J&D
K C F S&Mcon 6s.'28M&N
K C M & B Ist 4b..'34 M&S
Income 5b

K C& M Ry&B 6b.'29 A&O
KC8tJo&CB7s.'07J4J
LRock&F81st7s.'05J&
L B&St L Ist 68 g.'26 A40
2d M 5-6 g.... 1936 A40

Mar U & Ont 68...'26 A&O
Mejc Cent 48 g.. 1911 J&J

Ist con Ino Ss g non-oum
2d con Inc 3b non-oum..

Bla.

696
84
74

83
2
444
104

114

154
3%
64
114
594

813

36
254

96
36%
1194

51
7«
394

{1034
989i
864

86
68

{121
}1074
{100
|l044
i ...

alOO
|l04
I115
i 93
l 98
• 934
6 73
{ 93

|iy64
{14 I

{137
i

i
i 75
{114
{1034
} 94

{idlj"
{119
i

1114
{ 75
36
114

Ask.

P4
85

45"

44

160

6
1194

215"

so"
30
5
384
86

37*

8
404

103

8*7'

100
944
79
94

iio"

102
80

1044

46

107'

76
38
4

BONDS
Boston—Concluded.

New Eng Tele 68. '99 A40
6a 1907 A40

N Y4NEnglst78.'05J&J
l«tmort68.. ..1905 J&J

Ogd & L C con 68. '20 A&O
Income 68 1920

Rutland Ist 6s.. '02 M&N
Torrington Ist 58 1918
West End St 5s.. '02 M&N
448 1914 M&S
Gold 4s 1917 F&A
BondH— Baltimore.

Anacostia & Pot 5?
Atl & Ch Ist 78.1907 J&J
AtlG-Lightlst58l917J&D
Atl Coaet L ctfs 68 . .J&D
Bait Beit Ist 5s. 1990M&N
BaltCPaslst 58.191 IM&N
Bait Fundg 58.1916 M&N
Exchange 348.1930J&J

Balt&Ohlo 4Bg.l935 A&O
Stat Isl 2d 5g.l926 J&J

Balt&Plstesml 1911A&O
1st 6s tunnel 191 1..J&J

Bal Trac Ist 5s.l929M&N
Ext & Imp 6S.1901M&9
NoBaltDiv 58.1943J&D
Conv'rtlble 5sl906M&N

Cent Ohio 448 g. '30 M&S
Central Ry 68... 1912 J&J
Consol 58.... 1932 M&N
Bxt&Imp58.'M32M&S

Chas City Ry Ist Ss '23J&,I
Chat* Ry G & BJ 5s '99 M&S
CharlC&A extSs.iWiOJ&J
Chesap Gas 68. .1900 J&D
City&Sub lst5s.l922J&D
Col&GrnV 1 st5-6. 1 9 1 7J &J
Consol Gas 68.. 1910 J&D
58 1930J&D

Ga &Aial8tpf5sl945A&0
GaCar&N 1 stSs g. 1 929J &J
GeorglaPl BtS-Bs 1 922J &J
GaSo&Fla l8t5B.1945J&J
KnoxvTracl8t58'28A&0
Lake RBI l8t«u5B'42M&S
Mai-ylaud Brewing 6s ....

MetSK Wash ) Isl 5s'25FA
New Orl Qas lst5s...Var
Norfolk St Ist 58 '14.J&J
NorthCent 44s. 1 925A&0
68 1900 A&O
6s gold 1900 J&J
6s 1904 J&J
Series A 58 1926....J&J
Series B 6s 1926....J&J

Pitt Un Trac 58.1997 J&J
PotomVal lst5B.l«41J&.)
SeoAvTn(Pltt8)5B'34J&D
Sav Fla & West 5a '34A&0
Seab & Roan 58.1926 J&J
Unlied Ry & Elec income.
48

Virg Mid Ist 68. 1906 M&f
2d series 68. .1911 M&r-
3daerlea 6a..l916M&^
4th ser 3-4-58.1 92 IM&bi
5th series 58.1926 M&^

Va (State) 38 new.'32J&J
Fund debt2-3s. 1 99 1 J &J

Va4 Tenn 2d 5a. 1900 J&J
8s 1900 J4J

Bid. Ask.

i...
i

ni6
,112

ao6
i

?103
MIO
no5

108
118

• • • • •

• • •••

11394

119
103
120
1014

105
99

i'024
U64
117
111

1014
131
10796
105
117
884

1084
••••••

120"
1124

1164

764
99

lis
115
lOi
108
90
8H9<
100
1084

118
114

10696

li44

120
104
131
1084

10694

103M
110

103

1084

118
89
187

ibe'

128

7894
9»4

180

91
874

BONDS Bid

115
117

129
9196
1134
100

106

'

1034

109
1U4

1184
98*8

105
107%

113
U'64
106

115

lis"

Baltimore—Conclu'd.
West N C con 6s.l914 J4J
WestVaC&Plsteg.'llJ&J
Wil 4 Weld Ss. . 1935 J4J

Bonds— Philadelphia
AlleVyE''xt78l9lOA&0
AsDhalt Co 5d tr ctfs ....
Atl City Ist 58g..'19 M&N
Balls Ter 1st 5s. 19^6 J&D
B Boro Gas 1st 58.'3t)M&-
Cambrialroa 68.1917J&J
Che8&DCanl8t5s.'16J&,l
ChooOk&Ggen 58'19J&J
Clt'8'StRy(lnd)con 58.'33
ColnmStRy l8tcon58.'33
Con Trac of NJ Ist 5s.. '33
Del & B Bk l8t7s.'05 F&A
Bast&A 1st M 58. '20 M&N
Edison Elec 5fl stk tr ctfs
Blec& Peop'8 Tr stk tr ctfs
Blm&WUm latBs.'lO J&J
Income 5s... .2862 A&O

Bq III Gas-L 1st g 58.1928
Hestonv M & F con 58.'84
H& B Top con 58.'25 A vO
Indianapolis Ry 4s.. 1933
K C Sub B Isl U8..'20 J&U
KCP4Glst5s..'23 A40
Lehigh Nav 44s. .'14 Q-J
RR48g 1914 (i-F
Gen M 448 g. . 1924 U-F

Leh V C'l lst5sg.'33 J4J
Leh Valext4s..l948J4D
2d 7s 1910 M&8
Conaol 68 1923 J&D
Annuity 68 J&D

New'kCoaGas5s'48J&D
Newark Pass con 5«.19.1i

NYPhil&N. T 1 st4s '39J&J
IiiCome 48... 1939 M&N

No Penn lat 48..'3U M&iN
Gen:i^7a 1903 J&.I

Penn gen 6s r... 1910 Var
Consol 6s 0.... 1905 Var
Consol 58 r 1919 Var

Pa & N Y Can 7s..'06 J&D
Cons 5a 1939 A&O
Cons 48 1939 A&O

Penn Steel l8t5s.'17M&iN
People's Tr ti oerts 48.'43
Phlia Elec gold trust ctfs
Ph&Kr geu M 5g.'20 A&O
Geu M 48 g..l920 A&O

Ph & Read 2d 6s.'33 A&O
Consol M 78..1911 J4D
Con M 68 g... 1911 J&D
Ext Imp M48 g.'47 A&O
Con Mof '82 48.'37 J&J
Terminal 5b g. 1941 Q-F

PW1I& Bait 48.1917 A&O
Coliattru8t4g.l921 J&J

Pitts C&StL 78. 1900 F&A
Read Co gen 48, 1997 J&J
Rochester Ry con 58.1930
SchRE9ldelst5Hg'35J&U
Scran TrHC I st «« H2M&N
Seat& S F Ry & Nav Ist 58
Union Term'l isios.F&A
United N J 4s. . 1 944 M&s
UnTraoPltts gen58'97J&.l 1 1

3

lAnd Interest. tVl 50
•PHoe Includes overdue oonoo

57«
108

99

82
116
114

lie

90

10794
9896
Uw
107

122
1U4
105
122

1104
103
80%
108

93

1074

* ••••

loOM

126
loa

• •••
104

138

187

106
04

108*

••••••
183

10.S4
87
• sect
U14

834

114
paid.
n«.
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Intrjestmjent
AND

RAILROAD EARNINGS.
The following table shows the gross earnings of every

IT lAM railroad from which regular weekly or monthly returns

IKi be obtained. The first two columns of figures give the

gross earnings for the latest week or month, and the last two
tolumns the earnings for the period from January 1 to and
In )luding such latest week or month.

T%e returns of the street railways are brought together sep-

urately on a subsequent page,

BOADS.

Adirondack
Al».Ot. South..
Ala. Midland...
Ala.N.0.4Tex.
N on. & N. E
Ala. & Vloksb
Vloks.Sh.&F

Allegheny Val.
AnnArbor
Ark. Midland...
Atoh.T.&S.Fe..
Atlanta& Char.
Atl.Knox.&No.
Atl.C'stLlneS.C
Atlanta (Si W. P.
At.Vald'8ta&W.
AoBtln&N'wesi
Bait. diOhlo....
Bal. AO.Soa'w
Bath& Ham'ndr-
Blr. A Atlantic.
Bronsw'k&West
BiLff.Rooh.&Piti
Boffalo & Susq.

.

Bnr.O. Bap.&N.
OanadlanPiMsUlo
Oent.ofGeorgia
Central N. K...
Oentralof cT. J..

Central PaolUo
Gharlest'n&8av
Obattan'ga Bo..
Ohes. A Ohio. . .

.

OhlcBor. &Q..
Chlc.&KaBt.Ill
Ohio. Gt. West'r
Ohio. Ind. & L.

.

Ohlo.MU.&8t.P
Chlo.«&N'thw'n
Ohlo.Peo.&St.L
Ohlo.R'kl. &P
OhIo.St.P.M.&0.
Ohlo.Ter.Tr.RR
Ohio. &W. Mioh
Choo.Ok.&Gulf.
Oln.G.&Porte'tl)
01n.N.O.<feT.P
Oln.Ports.&Vlr.
01.01n.Oh.&8t.j
Peo. & East'n

Ol.Lor.&Wheel
Ool. Midland....
Colorado <feSo..
Ool. Band'y A H
Crystal
Oamb'l'd VaUe^
Oenv.A Bio Gr
Det.G.Rap. <&W
Det.<& Mackinac
DolathS.S.&Ati
BlglnJol.&East.
lie
Horeka Springs
ET»Da.AInd'pllf>
Bvansv. ibT.H
Find. Ft.W.&W
FUntAP.Marq
Fla.Cent.& Pen
Pt.W'th&Den.C
Ft.W.<SiRlo Gr
eads. A AU. U
Georgia RR....
Beoriia & Ala.
eeo. So. & Fla
QUaVal.G.&N.
fir. Rap. &Ind.
Cin.R.AFt.W
rraverae City
HnB.G.R. &1
Tot amines

Gr.Tr'nk Syst'n,
Chlo.&Gr.Tr
Det.Qr.H.<SiM

©reat North'n-
8t. P. M. AM
East of Minn.
Montana Gem
Tot.8ystem

O'lfB'mnt&K.C
Bnlf AOhloago.
Hooking Valley.
HoOB.Tan..S^Wll
HoaB.ATex.Ces
nilnolB Central

.

fid.Deo.AWe8t
d. 111.A Iowa.

laAOt.North'u
llnteroo. (Mex..
Iowa Central..
Iron Railway...
Kanaw'a<!feMlct>
K.C.P.8pottAM.

Latett Qrot$ Earnings.

WeekorMo 1899

August....
2d wk Oct.
July
Pao. Jnno.
September
September
September
August
2d wk Oct
August
August

—

July
September
June ...

August,
September
July
September
2d wk Oct,
August
June
Tuly
2d wk Oct
August
1st wk Oct
2d wk Oct.
2d wk Oct.
AUKUSt
September
August.
July....
Ist wk Oct
2d wk Oct.
August

—

2d wk Oct
2d wk Oct.
d wk Oct.

2d wk Oct.
August
September
August
*.ugust
2d wk Oct.
ist wk Oct
September
August
September
September
Ist wk Oct
September
2d wk Oct.
September
1st wk Oct
2d wk Oct.
August
AU«USt...
2d wk Oct
1st wk Oct
August.
4thwB8ept
September
August
August
2dwk Oct.
2d wk Oct.
June
2d wk Oct.
1st wk Oct
4thwhSept
2il wk Oct.
September
2rt wk Oct.
September
September
July
June
June ,

June
,

June
uly

2fl wk Oct
4tliwkSept
ithwkSept

September
September
September
epteinber

September
July
2d wk Oct.
\ugust
August
September
viay
August
2(1 wk Oct.
Wh«optXO
2'1 wk Oct.
September
2d wk Oit.
1st wk Oct

S
23.819
45,007
72,670

150,229
72,789
62,849

300,176
31,765
8,481

3,589,84H
170.799
35.ti39

158,791
51.689
15,019
10.174

2,804,295
153,438

3,397
1,315

62,647
96,238
75,283

134.039
698,00
136,216
63.160

1.334,293
1.910.167

44,678
1.861

258,581
4,353,664
107,203
141.882
85.946

979,181
3,801.414

89,823
2.3.53,439
979,: 5 <

25,": 20
58,38-

119,000
7.473

443,812
36,010

338,079
195.158
39,020

166,071
86,905
17,0l9

480
97.051

218,6«iO
33,237
75,099
71,078

148,439
3,579,087

8,164
8,710

31.481
10.519
63,165
50,8'22
3.5,485
11,350
1,53

37,298
124,-3
y2,655
32.528

206,192
41,799
3,805

10,699
279,683
579.391
94 222
30,815

2,532,774
4 09,203
171,^95

3,113.27^
24,048
3,008

84,887
5,944

306,49
2,69 /,49

46.H35
90,642
110 429
81,800
50,403
5,810

13,645
108.934

1898.

S
20,565
36,468
67,976

120.476
52,986
59,830

244.200
27,082
7,002

3,004,108
173,94>-
27,120

135.912
47,706
5,667
9.165

2,587,696
152,043

2,717
1.585

55,216
7-,958
66,939

12-J,744

607,000
146.372
56,273

1,155,850
1,456,023

49,v9B
1,043

249,883
4,054,596

9-,239
116,045
68,689

944,615
3,414,3.53

7e,766
2,13 ^,732
881,725
24,886
48,50i
*85,00i

5,912
449 019
31,8' 6

305,819
170,786
31,315

141,628

Jan. 1 to Latett Datt'

1899. 1898.

17,489
1,165

89.803
186,000
29.485
45,157
42,450

131,480
2,978.007

5,860
6,927

26,3 2
7.336

65,-67
45.94-
34.38)
13,546

544
41,531
94,60
76,340

162,581
36,985
3,3^2

10,481
247,858
510,161
98,0-1
29,190

2,365,780
345,880
153,6v;5

2,865,^86
18,260
3,788

56,!^29
5.875

254,v 02
2,384,61^

46.298
6:?.229

125,7V 9
54,800
46.81W
3,842

10,303
8.5." 3 4

S
130,912

1,490,103
473,177

1,21 5,6"; 6
525 899
476,363

2,051,071
1,25«,19^

78,17t
26,218 883
1,'^ 2 4,244
2^8.0l9

1,027.820
394,951

73,263
21.846,514
5,336.157

16 505
10,136

373,191
3,060.67.^
483.065

3,677.091
21,539,025
4,2- 6,796
461,437

10,867,646
11,359 045

439,899
59,235

9,503,94
28 281,172
3,709,702
4,92-,376
2,965,302

S0,.=i9 1,8^7
25,993 062

675,848
13,95«,i93
6,450,81
978,4*3

l,705,'il6
*1,259,126

44,757
3,490.166
235,384

11,351,446
1,463,399

1,253,182
2,897,911
655,297

7,3S)5
580.^01

7,338,153
1,218,998
49 7,303

1,741 507
1,320,422

23,328.213
41,413

26",369
1,061,203

49,063
2,573.a>-8
2, 20.277
1,0.9.50'
3o4.938

8.227
1,22 ,034
90 >.20S
741,125
248,657

1,134,075
232,756
22,939
56,787

1,726.240
20,120,913
2,83 (,563
737,152

14,702,087
2,052,'
1,434,248
18,188,937

212,368

S
144,690

1,341,402
474,765

1,041,098
481,819
483.543

1,732,378
1,140,613

69,047
24,559,444

970.739
231,094

1.001,334
365,625

70 038
21,024.741
5.532 479

14,487
12,»80

353,457
2,990,409
385,399

3,346,510
19 495.632
4,074,164
409.H38

9,084,378
10,164.358

435.848
52,350

9.262,651
26,992.544
3,301,5 1 5
4.:^00,543
2,602,5>-8

26,873,262
23,228,293

621,874
13,53 ',381
5,318,471
918,543

1,472,444
1,0-4.996

38,975
3,455,146
207,815

11,060.^02
1,386,481

1,174,105

2,599.008
37.313

2,19J.3'i4
21,406,492

210,664
668,464

2,087,870
2,903,000
l,771,.i86

44,542
51.'i,726

3.790.M4

655,128
9,653

557.952
6,5 « 6.620
1,142,359
372,536

1,375,010
1,117,692

21,048.00 i

36,310
247,930
983,6-«5
39.384

2?50,934
2,33 ",65 6
981,727
363.370

5,351
1,181,^44
8S4.516
720,290

973,566
214,327
19,628
58,088

1,513.467
18,532.212
2,684,:^ 73
691,6b5

13,269.707
1,.t63,704
1,462,749

16,29*^,161
132,877

2,050.099
34,949

20,039,203
202,601
667 305

2,778,015
2,37H,600
1,533.938

36,8()4
435,^04

3.569.3 <8

BOADS.

K.C.Mem.ABir.
Kan. C. iJ. W...
Kan. City AOm
K. C. Pltte. AG
Kan.C.Snb.Belt
L.Erle A West
Lehigh & Had..
Lehigh Val. RR.
Leh. V. Coal Co.
Lex'gtonAEast
LonglslandRR
Long Is. System.
Los Ang. Term.
Lonl8.Ev.&St.L.
Lon.H. ASt.L..
Louisv.ANashv
Macon ABlrm..
Manlatlqae
{Mexican Cent.
{Mex.Cuem (feP.

Mexican Inter*!
IMex. National
Mex. Northern
IMexicanR'way
Mexican So.
Midland Termi.
MlDneap.& St.L
M.8t.P.A8.8t.M
Mo. Kan. A Tex.
Mo.Pac.ifelronM
Central Br'oh
Total

Mobile A Ohio.

.

Mont.AMex.G'X
Na8h.Ch.A8t.L.
NevadaCentral

.

N.Y.C.AH.R.
N.Y.Ont&W..
N. Y.Susq. AW
Norfolk & West.
Northe8'n(Ga.)
North'ncentral
North'n Paolllo.
Ohio River
Om.Kan. C AIs.
Omaha & St. L.
Oreg.RR.&Nav.
Oreg. 8h. line..
Pac. Coast Co..
PaomoMall
Pennsylvania^.

.

PeonaOeo.AEv
PhUa. A Erie...
Phlla.&Read...
Coal A Ir. Co.
Tot. both Co's

Phll.Wllm. AB
Plttfi.aC.ASt.L
Pitts.Lisb.&WD
Pltte.Be8.AL.E.
Pitts. AWes'n..
Pitt8.a.AToi
Pitts. Pa. A F.
Total system

Bleu. Ft"KsbA p.
Rio Grande Jot.
RioGrande So'd
RloGr'de West
Sag. Tuso. A H.
St.Jos.&Gr.I...
St. L.Chi.A St.P
St.L.Ken'et&So
8t.L.ASanFran.
St.L.8oathw6st.
StPaul ADol..
San.Ant. A A. P
San Fran. (SiN.P
8. FePres.APh.
Sav.Fla.<teWe8t.
Sher.Shrev.A8o
Sll.Bprs.O. AG
So. HavenA E.
8o. Paclilc Co.
Gal.Har.A8..d
Louls'a. West
Morgan'sLAT
N.Y.T. AMe?
Tex.AN.Orl.
Atl. Prop'tee.o
So. Pao. ol Cal
Bo.Pac.ofAriz
So.Pac.ofN.M
Pacilio systen
Total of aU.6

Southern Ry.c
StonyCl.AC.Mi
Texas Central.
Texas&Pacillc.
Tex.8.V.&N.W.
Toi.AOhioCent
Tol. P. A West.
Tol.St.L.AK.C
Union Pao. RR..
Wabash
W.Jereey&SeaV
W.V.Cen.APittf-
WestVa-APitts
Western of Ala
Wesi.N.Y.&Pa
Wheel. A L. Eri»
Clev. C. A So.
Total

Wis Hjnsln Cent.
Wrlgaisv.ATen.
Y^ra Southern.

Latest Qross JSam%ngs.

WeekorMo 1899,

Ist wk Oct
September
2d wk Oct.
4thwkMay
September
2d wk Oct.
September
August
AUKUSt
August
September
September
September
Ist wk Oct
1st wk Oct
2d wk Oct.
September
September
2d wk Oct.
July
August

—

2d wk Oct.
August
WkSeptSO
IthwkSept
July
2d wk Oct.
2d wk Oct.
2d wk Oct.
2d wk Oct.
2d wk Oct.
2d wk Oct.
September
September
September
August
September
2d wk Oct.
August
id wk Oct.
July
August
Ist wk Oct
2d wk Oct.
August
Auaust
4thwk Aug
August....
June
August
Angu>t
2d wk Oct.
August
August
August
August
August
August
September
2d wk Oct.
2d wk Oct.
2d wk Oct.
2d wk Oct.
2d wk Oct
August
Augu.>^t. ..

2d wk Oct.
2dwkOot.
September
1st wk Oct
September
September
2d wk Oct
2(1 wk Oct.
September
August
September
4thwk8ept
July....
4thwkSept
July....
July....

August....
August
August....
August
AuKUet
August....
August....
August
August....
August
August
2d wk Oct.
July
1st wk Oct
2d wk Oct.
September
2d wk Oct.
Jd wk Oct.
^d wkOct.
August
2(1 wk Oct.
August
September
July
August....
Ist wk Oct
2d wk Oct.
2d wk Oct.
2d wk Oct,
2d wk Oct.
July
August

9
32,325
32,416
6,338

96,335
44,671
83.448
40,912

1.971.358
1.529 534

25,8fiO

470,598
494,» 06
11494
39,257
12,443

569,5li^
6,502
3,67t

318,746
25,000

386,936
130 53
56,912
88,30<
17,690
45,241
6^,205

124 ,04

«

317,739
630,000
27.000

657,00r
478,017
93,361
569 182

2,617
4.843,781

95,608
234.780
307,128

4.787
630,836
770,225
29,553
37,595
44,849

165,4^0
678,649
414 349
350,684

6,586.461
20,115

498.58?
2,278,189
2 805,054
5,083.243
887.827

1.657,576
4.370

50.027
43.275
22,980
9,237

75.492
66,737
45.371
9,268

88,000
13.361
31,664
35,483
9,J0C

163,090
132,100
197,11>-
206,013
97,804
20,979

322,313
17,725
31.67
5.560

1898.

Jan. 1 to Latest Dot*.

1899.

23,430
27,133
6,3<^4

81,636
66.199
74.812
34.511

l.773,f08
1,379,399

24,131
579,279
609,527

8,48
3-i,842
U461

471,995
&,396
6,368

274,573

461,326
104 180
523.08
28 619

. 154,324
1.298 340
1,530,314
240.21V:
135,931

4,190.790
5.489.129
657,152
10,73:^
10.474

195,791
9 500

42,894
24,147
4o,167

1,980.750
357,391
539,451 p

lot*. 096
32.406
54,026
75.90.
40.943
17,950
.18.893

126,719
10.734
8,370

281,492
119,963
55.85.
82.000
11,070
35,703
53,670

118,3^>
3M.245
606,000
22,00

628,00r
382,291
85.617

533,059
2,075

4,234,062
77,589

201.076
235,837

4.286
560,736
700,614
22,153
34.855
50,430

151,773
585,822
439,131
444.408

5,723,061
19,29^

4 61,485
1,909.540
l,659,53h
3,569,078
844,327

1,389,807
4,154

30,565
37,606
21.20 1

8,335
67,144
60,65.'^

32,227
8,914

69,001
16,751
31.471
31,177
7,057

162,882
142,t00
184.22'
172,845
92,905
19,1 Ou

421,066
1«,926
27,713
3,454

S
1,100,072
245,292
184,:^53

1.498,659
395.221

2.962,690
3->6,728

13,348,07H
10,h44,731

162,671
3,503,031
3,774,509

91,868
l,3a.403
452.195

19,752,935
46,318
64.292

11,774,539
253,671

3,056,636
5.413 880
543,8S5

3.403,200
573,6o9

1898.

2,142,883
3,443,439
9.034.082
a,113,551

952,377
2065,928
3,918,936
972,501

4,475.367
15,960

36,736,428
3,740,809
1.645,963
9,791,806

4,393,245
20,343,225

893,344

385,80^
113,469
597,592
27.9=il

159 95t>

1,307,37 2
1,216,327
192,65
9<2-9

3,287,703
l 595,074
585,564

9,425
1.^,456

216.86H
6,666

37,081
25,031
44.366

1,7.-9,96H

307,249
453,250
99,220
30,734
47,067
65,400
29.861
15,77'
45,638

106,74.=>

5,781
6,062

4,248,963
4,957,779
2,343.820
2,464,779

45.817,067
678,389

3,1*9.523
15,284,654
16,427,584
31,712,238
6,780,216
11,276,007

34,468
1,403,991
1,527,028
797,264
335,022

2,664,981
625,060
263 104
373,643

2,873,157
106 323

1,04 3,962
263,090
66,527

5,806,905
4,300.199/
1,350,725

767i653
660.683

2,262,656
238,242
193,208
21,529

3,741,505
911,410

4277,705
171.'^04

1,242,72

$
1,056,991
249.591
184.451

1,304,218
383,312

2,708,173
276,761

11,906,280
9,201,)'04
148,651

3,' 64,228
3,815,498

70,104
1,173.868
370,681

17,500.656
40,296
85,745

10,284,338

2,215,474
4,751645
389,525

3,100 400
487,831

1,677,766
3,176,749
8.602,384

20,235,714
1,027,262

21,262,976
3,145,707
1,091,852
4,344,242

30,450
33,523,042
2.9ol,140
1,43 ^.247
8,766,939

4,104,045
18,880,299

751,011

4,362,852
4,204,946
2,731,643
3,07<!,96l

42,248.667
635,224

2.714,223
13 698,284
12.542,452
26,240,736
6,373,418
10,160,983

33,- 89
),018.691
1,397,085
844,655
306,609

2,553,580
581,099
242,837
363,013

2,525,629
99.138

904,806
249,326
48,794

5,253,917
4,000,300
1,158,208

10,169 953
2.235,961
1,275,621

!7,9fi5,101

20,990,750
21,96-

222,516
6,029,151

1,518,352
795.825

1,499,201
13,032,513
11,934,702
2,176 383
959 658
193,233
423,463

2,' 07,296
1,306,181

d 1458283
4,2^4,1 6

73,313
52,430

637,259
605,545

2,482,379
2 8,179
160.154
15.911

3,383 914
818668

4,143 304
204 553

1,111,539

2,071,823
1,051,283

34,834.235
19,030,987

19.-.<!19

220.344
5,592,474

1,41?,244
759,003

1.642,046
11,741,032
10,661,513
1,871,8S3
872.229
212,986
397.127

2,311,410
1,139,403

dl265 395
3,854,062

46,850
47,031

a Includes earnings from ferries, etc., not given separately, b In

eludes the Paciflcsystem and the Atlantic properties, but not the Hous-
ton A Texas Central system c These figures include South Carolina A
Georgia after May 1 and Atlanta & uanvilie after September 1 in both
years, d Includes Clev. Canton & Southern from Aug. 16 only. 'Fig-

ures for September are for the railroad only.

t Includes Chesapeake A Ohio So'western, Ohio VaUey and Chicago
and Texas for both years. Results on Yazoo Branch exol uded In

1899 but included In 1898 until July 1. t Mexican currency. i)Coy-

ers results of lines directly operated east of Pittsburg.
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Latest Gross Earniugrs by Weeks.—The latest weekly earn-

ings in the foregoing are separately summed up as follows:

For the second week of October our preliminary state-

ment covers 55 roads and shows 9 85 per cent increase in the

aggregate over the same week last year.

2d week of Oct.

/

r S

Alabama Ot. Southern.

.

Ann Albor
Bait. & Ohio Southwest.
Bnflalo Roch, A P Ittsb'jr.
Canadian Paolflo
Central of Oeorirla
Cbeoapeake & Ohio
C •a'^ P''»aT Ti'ltjoi"

Ohio. Great Western
Ohlc.lDrtlai''li8 & i^utsv
Ohloaeo Mllw. & St. Pau'
Chic. Tpitd. Transfer .

.

Olev. Lorain & Wheel'«r
Col. Sandusky & Hook'p
Denver* Rio Grande.
Bvanev. di Indianapolis
Kvansv. ATerre Hante
Flint * Fere Marquette
Ft. Worth & Rio Grande.
QeorRla
Qrand Trunk
Chic. A Grand Tru
Pet. Gd. H. A M

Hooking VHlley,
Intern'l A Gt. North'n .

.

IcaOentral ...

KanawbaA Mlohltran...
Ij»6t- Grip A Western .

Lonlsv. A Na*h
Mexican Central
Mexican National
Minneapolis A St. Louis.
Minn. St. P. A 8. Ste. M
Mo, Kansas A Texas
Mo. Pacitic, Iron Mt. ....

Central Brancii
K. Y. Ontario A Western
BTorfolk A Western
Ohio River
Peoria Deo. & Evansv. .

.

Plttsb. Bess. A L. Erie...
Pittsburg A Western
Rio Grande Southern
Rio Grand 1 Western
8t. Louis & San Fran ..

St. T,oDl8 Honthwestem..
Southern Railway
Texas A Paoitto
Toledo & Ohio Central...
Toledo Peoria A Wesfn .

.

Toledo St. L. A Kan. City
Wabash.
Wheeling A Lake ErJp. .

Clevel'd Canton A So..
Wisconsin Central

18P9.

T ital (55 -oada) .

etinorease 9-85 p.

45.007
3l.76i

3 53.43
93.<538

696 00 1

136 21P
2.8.iS8l
107.2C3
141,8«2
P5 94fi

979 181

39 020
17.0I9

218 60
8 710

31.181
6H.l«f)
11.350
37.298

579.391

84,087
110.429
50403
13 64
83 448

569 5 I 5
318.74«
130 530
69 05

12t.0i4
3l7.73v<
630.000
27.0OO
95 '^08

307fi8
29.553
20.115
60.027
75.49
9 268

8^.000
163,091
13^,100
657. 1 52
195.791
4/.«94
24,147
40.167

357 3^1
40 943
17 950

126 719

8,771,397

1898

S6 468
27 2
15^043
78 9^8

607.O00
14'^.372
24 > 83 '

97.2SP
116 045
68.«8

944.615
24.886
31,315
17 4-9
186 0-»'

6. 27
26 392
65 7rt^

13 546
41.531

510161

56.'i29
12.1,72
46812
10 HO'
74.812

471,' 9-1

274.57
119 963
53 67

118,39S
351.245
606 00
22.000
77,5^9

235.837
22 15
19 298
30.5-5
67 144
8 914

69.00
1^2 8^2
142 800
585.5rt4
216,«'69
3-' .0-11

25031
44,366

3'17.24'J

29,861
15,777

106.745

7,915,162

Increase

0.1.

8.539
4.6-'

1,3^5
17.2''(»

89,000

"8,699
99-4

25.837
17,26
34,5«6

8<»4

7,705

32 6
1,783
5,08ii
2 3b8

69,230

23,358

"3>9l
3.-4
8 '36

97 520
44.173
10,567
15.-35
5.64

*2 1 0(M
5.0 '

18,<'19
7» 2^1
7.400
S17

19,4«2
8,34'
854

19.000
208

71*588

"5,813

Oecreafe.

9

10,156

50,142
11,'82
2.173

19,974

"888,957

786,23 =

470

2,196
4,23 J

15,300

33,508

10.700

2i",078

S84
4,199

102.722

For the first week of October our final statement covers

70 roads, and shows 8 '15 per cent increase in the Aggregate

over the same week last year.

1st week of October.

Previoasly rep'd (53 ''is

Burl. Ced. Rap. A North.
Central of Georgia. ..

Chattanooga Southern...
Chicago A West MtohlgaD
Clev. Cin. Chic. A St. L..
Det. Gd. Sapirts A West.
Fla. Cent. & Penln
Qramd Trunk )
Chicago AGr'd Truna >

Det. Qr.Hav. A Mllw, 3

Kanawha A Michigan
Kan. City Ft. 8. A Mem.
Kan. C. Mem. A Blrm
Kansas City & Omaha...
Northern PaolUo
Texas Central
West N. Y. A Penn

Total i70 roads) ........

Net increase (8 15 p.c.)..

1899.

7,883,374
134,039
131, 3j

1,861
52.388

338,079
33,237
50,822

554,736

18.294
108,231
32 325
6,H38

770 225
10.4 4
75,900

10,196,556

1898.

7.293.908
129,744
loS."?:-?

1,043
48,504

306.819
29.4(j5
45,948

527,603

10444
8.^,934
23,430
6,39*

700.nl4
15.45B
65,400

9,428,50^

Increase, Decrease.

$ »
e62.P47 73,281

4,295
7,647

81«
3.88 >

32,2^0
3.752
4,874

27,133

2,9.50
22.300
8,89o

•B • •

a

56
69,611 > * >

4,982
10,500

854,019 85.966
768, 53

Net Earnings Monthlf to Latest Dates.—The following

hows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation

includes every road from which we can get returns of this

character and in that form is given once a month. Early re-

turns art published from week to week, as soon as issued, but

for the convenience of our readers all the roads making re-

turns are brought together here in the week in which we pub

lish oui monthly article on net earnings—say on or about the

20th of the month.
The returns of the street railways we give by themselves

under a separate head at the extreme end of these tabulations

—seepage 847.

Companies.
Aairondaok a Aug.

Jan. 1 to Aug. 81....

—Gross Earnings. .

1899. 1898.
$ $

23,«19 20,565
130.912 144.690

—Net Earnings.
1899. 1898.

11,899
40.918

7,580
51,136

—Gross Earnings.—, , Net Earnings.-
1899. 1898. 18 9.

llaOttUiBGt.8outh.aAug 170,302 150,382 53 307
Jan 1 to Aug. 31.... 1,223 e68 1,120,713 346,H»4
July 1 to Aug. 31 327,368 284,239 lt5,3 6

Alabama Midland. b.July 72,670 67,976 16,603
Jka. 1 to July 31 ... 473.. 77 474,765 62,-,i20

Allegheny Val'e.v.b.Aug. 300.176 244,200 K'l 555
Jan. 1 to Aug. 31 2,0 n,071 1,732,378 748,779

*nn Arbor.b Aug. 14S,260 126,.'^39 42 136
Jan. 1 to Aug. 31... 1,063.376 967.687 318.195

Arkansas Midl'd b.Aug. 8,481 7,002 2.274
Jan. 1 to Aug. 31... 78.176 69.047 181

»tch.Top AS Fe. b.Aug 3.5<'«.«46 3,004,108 11,190.065
Jan. 1 to Aug 31... 26.vl8,'<83 24..^,'i9,4 4 >«.68'«,713
July 1 to A.ie. 31... 6,793,0i7 5,771.106 f2,

Atl. Knoxv. A So. ..Aug. 37 388 27 66-i
Jan. 1 to Aug. 3i 252.380 203,974

Allan. A West P .b.. Aug. .=.1,589 47,706
Jan. 1 to Aug. 31.... 394.951 365.825
July 1 to Aug 31 . . 97.275 92.498

Atl. Coast L. (3. O.June 15P,791 13=>,912
Jau. 1 to Juno3u ... 1,027,820 1,001,334

Austin A Nortw'n.b July 10,174 9,165
Bait. AOhlo.b Sept. 2,804,293 2,587 696
Balt.A Ohio South. b.July 567,752 507.234

Jan. 1 to July 31.... 3,740.748 3,922.552
Bath A Hammonds. Aug. 3,397 2,717

Jan. 1 to Aug. 31 ... 16.505 14,4x7
July 1 to Aug 31... 5,5t*7 4,449

Blrm. A Atlantic, b. Apr. 1,558 2,321
Jan. 1 to Apr. 30.... 7,513 9,185

Brunswick A West. b.July 62,647 .'>5.2i6

Jin. 1 to July 31... 373.194 353.457
Bufi R. APittbs.b.-Aug. 409 769 351,770

Jan. 1 to Aug 31.... 2,47i,930 2,494,262
July 1 to Aug. 31.... 678.442 688.014

Bnflalo A Susqueh.a Aug. 75.283 60 939
Jan. 1 to Aug. 31 4-3.065 385,399
July 1 to Aug, 31 ... 130,572 116,597

tinrl. Ced.R.A No a. Aug. 433.659 465 429
Jan. 1 to Aug. 31 . 2,993.036 2,687.2o9

Janadian Pacltlc.a.Aug. 2,474,0'17 2,210,86.5
Jan. 1 to Aug. 3i... 17,54-' ,025 15,858.247

Cent, of Georgia. a.Aug. 434,447
Jan, 1 to Aug. 31 3,476,791
July 1 to Aug. 31 ... b63..49

Central New Eng....Aug. 63,160
Jan. 1 to AUK. 31.... 461.437
Julyl to Aug. 31.... 121,585

Cent, of N. Jerse\ .a.Sept 1 ,334 293
Jan. 1 to Sept. bO . 10.867,646

Central Paoltlp.b...,Aug. 1.910,167

417,012
3,330,691
8t 6.637
66.273

409,938
105.306

l,lV5,8-0
9,084,378

1.4 6 023
Jan. 1 to Aug. 31. ...11.359.045 10.164.358
Julyl to Aug 31...

Char. A Savannah. bJuly
Jan. 1 to July 31

Chattan'gaSi.uth.a.Aug.
Jan. 1 to Aug. 31 ..

Chesap. A Ohio.a... Aug.
Jan, 1 to Aug. 31....
July 1 to Aug. 31

hio. Burl.A Quln. b. Aug,
Jan. 1 to Ang. 31
July 1 to Aug. 31

Ohlc. A East. 111. b..Aug.
Jan. I to Aug. 3l
Julyl to Aug. 31....

Chic. Gt. West'n.b.Sept.
Jan. 1 to Sept. 30
Julyl to Sept. 30....

Chic. Ind. A Louls.a. Aug.
Jan. 1 to Aug. 31
July 1 to Aug. 31....

Ohio. M. ASt. P.a..Aug

3,490.610
44.^78

439.899
7,073
50,236

l,10s,2M9
7,907,593
2,156.454

4,353,^64

447,938
3.051,640
834.066
670.915

4.640,912
1.745,117
371.611

2,429.770
711,948

3.376.693

68.178
10.' 85
52,435
22,201

139.-.«fc4

41.652
16,101

353.028
def. €56

1,030.493
152,665

1.013,672

1.614
5,0«5
2.054

def. 503
to

21.888
111,511
167.6^8
8 9 -71
241777
40.109

lf6,731
63.5 4
95.72'?
770 819

1,018,-32
7.014.047

118.777
871.408
242.881

8.ti&6

115.m
20.309

600232
4,405.538
919/66

4.^02,511
1,62 •',476

6,381
138.6P0

def. 1.5 16

2.756,142

49.296
435,848

6.273
46.437 def.l2.o73

1.038 305 373 151
7,740,684 2 47^,295
1.999.894 723.520
4,054596 1.8?>6.512

~ 28.281,172 2«.992.!^44 10.196,3 <7

8,203,942 7.140,793 3 216.^45
379,353

2,6^9,4-3
700,360
551.646

4,063,777
1,469,212
3f9.230

2,141.184
603,876

3,019.787
Jan. 1 to Aug. .11... 24,741,4512 ,3 1 4,361
July 1 to Aug 31.... 6.761,170 6.554,980

}hlc. R. I APac a.dAug. 2,^53 439 2,133,732
Jan. 1 to Aug. 31. ...13,956.194 13,f>b7,381
Apr. 1 to Aug. 31.... 9,i50,959 8,764,e81

Ohio Term. Transf.b.Aug. 103 919 104,258
Jan. 1 to Aug. ,^1 821,840 771,481
July 1 toAug. 31 ... 204,599 203.005

Ale, AW Mich Aug. 224 937 204,050
Jan. 1 to Aug. 31.... 1,440,466 1,221,345

OhootawOkl.A<4.b Aug. 165,243 138.908
Jan. 1 to Aug. 31.... 1,140,127 99^^,997
Nov. 1 to Aug. 31.... 1,571,217 1,318, i99

Cln.N.O.ATex.P a.Sept. 443,812 449,019
Jan. 1 to Sept. :-0.... 3,4V0,166 3.4.'5.146
July 1 to Sept. 30.... I,269,6r4 1,266 904

Cin, Ports. A Va.b.. Aug. 33.280 27.271
Jan. 1 to Aug 31.... 199. ^74 176009
July 1 to Aug. 31... fcO,203 50,711

Olev.Cln.C.ASi L.a.Aug. 1,365.612 1,309,050
Jan. 1 to Aug, 31 ... 9,5 >e..524 9,354,957
Julyl to Aug. 31 ... 2,620,4 9 2,455,703

Peoria AEasfn a.Aug. 178.407 162,503
Jan. 1 to Aug, 31... l,2'-t«.24l 1,215,695
July 1 to Aug. 31.... 344.230 2-)4,888

Olev.Lor.AWheel.a.Mar. 155,820 114, "lOS
July 1 to Mar. 31.... 1.192.b63 1,131,337

Colorado Midland.. Aug. 151,178 122,924
Jan. 1 to Aug. 3i.... 1,087,108 1,032.4^7
July 1 to Aug. 31.... 31 3.089 263,262

ColoradoA So.b Aug. 348,578
Jan. I to Aug. 31 ... 2.448.426
Julyl to Aug. 31... 643,919

Col. Sand. A Hock'g July 73,i08 74,312

crystal .Aug. 480 1.165
Jan. 1 to Aug. 31.... 7,395 9,653

nmberland Val.b Aug. 97.061 89 h03
Jan. 1 to Aug. 31.... 580.801 85,92

Oen. A R 6rauoe.b.Aug. 860,131 784.^90
Jan. 1 to Ang. 31 .. 5.9b5 953 5,i72,f20
July 1 to Aug. 31.... 1,568,584 1,505,362

224,085
1,3-0433
401,687
284,76 4

1,5.57.65 I

671.074
167,901
862 jr.1
304.810

1.18B.662
8,107,274
2, 3 i 6.-20

1.084,.=.25

4,84»,140
3,lt0,li3

68,457
520.324
132 496
61,495
293.607
57288

371,5^3
571.886
170,o:-0

1,189.684
474,335
13.P37
54,0
21,306

369.H81
2,519,825
710.180
48,689

3 0.073
94,193

5^690
347,532
2fl,8e2

176.325
62,238
120.588
7< 3.809
103,110
18.678
def. 1

6

1.4J3
4'? ,080

177.742
331,3^5

2,l2.'i.l34

607,248

1898.
$
49 514

296.276
91,348

8,949
81.848

119..518
699,653
52 913

268.388
158

1,467
482.561
5.442,630
f96i.264

7,303
44.129
19.575

125..563
33,767
27.039

334,618
def. 1,694

7 8,-^89

91395
940,882

914
1.911
1.080
174
799

17.215
8«.272

12«,U0
897.052
250,555
20,990

144,709
41,909

148.8 =

8 8,202
8-'3.n27

5.7-7,393
113.415
9^0,056
26i027
20,892

110,027
32,430
494.843

3,471.649

618,724
3,Ha7,905
1 140,057

5,865
106.142
def. 399
def. 441
3«t^,066

2,477,474
704,<^40

1.762,2P3
9.M 6,392
2.674,:j68

169.537
1,104,972
301,165
215,538

1,2 6,539
530,480
111,250
619 587
208,715

1,111,915
7. '49,147
1,934.436

969,470
4,^05,688
2,95b.7S0

66,271
491.4^8
122.479
60 3S7

22^,539
45,f.34

3.S0 112
468.119
1-0 543

l,18f^.376
449,^60
9,767
324 5
16.263

3»S3 498
2,323,669
669 327
42.342

274.894
61.489
21,288

318,149
9,4'^8

147 290
33,974

8,725
5€2

4.857
S0.734

147.419
32 955

2,177,202
638,519
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MoadB.
Det.Gr. Rap.<fe W.a.Aug.

Jan. 1 to Aug. 31 ...

Detroit & Maoit'o.a. Aug.
Jan. 1 to Au<. SI ...
July 1 to Aug. 31 ...

E'KlD JoUet & B.a..Aug.
Jan. 1 to Aui?. 31
July 1 to Aug 31

£rle.B Aug
Jan. 1 to Aug. 31 .

.

July 1 to Aug. 31 ...

Gareba Sprinjts ... Aug.
Jan. 1 to Aug. 31 ..

July 1 to Aug 31....

Plndlay Ft.W..< w.b June
Jan. 1 to Juue aO ...
Jnly 1 to June 30...

Flint* Pere Marq.a. Aug.
Jan. 1 to Aug. 31

Ft.W. &DeD.Cliy.a.Aug.
Jan. 1 to Aug. al....

FtWorth & Rio G.b.July

1899. 1898.

143328
969.480

4S 57
37 2,53 1>

91,013

128.442
986.212
228.710

2.97><.C07

1^4.750
1,051,748

7.=i.099

497.303
136,740
154.. 09

l,171,^8i
309,321

3 57".087
23.328.213 21,t 48.002
6.881.619 5,548,104

8.161
41.413
14,305

10,519
4M,0H3
98.995

295.974
2,150,989

135.167
9 '4.894

30.634
Jan. 1 to Jujy 31 265.311

GadBden & Art. Un.Sept.
Jan. 1 to Sept. 30

Georjrla.a Aug.
Jan. 1 to Aug. 31....
July 1 to Aug. 31 ..

Oa. <& Alabama. a..Aug.
Jan. 1 to Aug. 31
Jnly 1 to A ig. 31...

Ga. South. & Fla.a.Aug.
Jan. 1 to Aug. 3 1 ....
July 1 to Aug. 31 ...

Gila Val.Giobe & No.July
Jan. 1 to July 31

Gr. Bap. & Ind.a... July
jau. 1 to July 31

Gr. Trunk of Can Aug.
Jan. 1 to Aus. 31 .

July 1 to Aug. 31..

Ohio & Gr. Trunh.Aug.
Jan. 1 to Aug. 31
July 1 to Aug. 31....

Det.Gr. H &Mil .Aug.
Jan. 1 to Aug. 31
Jnly 1 to Aug. 31 ...

Gnlf A Chicago July
Hocklrg Valley .a. .-Aug.

Jnly 1 to Aug. 31
Houst & Tex. Cent.Aug.

July 1 to Aug 31 ...

IlUnola Central. a. t Aug
Jan. 1 to Aug. 31
Julyl to Aug. 31

Indiana 111.AIowa.b.Aug.
Jan. 1 to Aug. 31
July 1 to Aug. 31....

Iowa Central. b.. .. July
Jan. 1 to July 31

Iron Railway.b Aug.
Jan. 1 to Aug. 31....
July 1 to Aug. 31....

Kanawha & Mich. b.Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31

Kan. C. Ft. 8. <b M.a. Aug.
Jan. 1 to Aug. 31
July 1 to Aug. 31....

Ktkji. C. Mem. A B.a.Aug.
Jan. 1 to Aug. 31
July 1 to Aug. 31....

L Erie & WesfTi.b.. Aug.
Jan. 1 to Aug a I

1.532
8,227

115.091
1,00 ,^78
232,070
97.401

775.469
191.649

88,383
643,470
181.235
32.528

24>,657
279,683

1.726,240

1,958.806
13.314,355 12 233,4.'^0

3,66^.831 3.124 469
317.303

2.523,040
602,753
105.118
639,796
201,009
3008

335,.^63
601,345
306,499
519,328

2,617,275
18."14.000 17,654.589
4,999.065 4.424,070

90.642
668.464

' 167.433
195,''31

1,20,.758
6.726
3^.732
11.129
60,964

1899.
$

41.254
20^.(135

29.933
19<!.H0S
51.823
70,M5

497.191
143.363

1,174.^64
5.»<80, 91
2,088,9i4

5 8(0
22,085
9,4,^8

8
def.4.712

6.186

81,318
487,072
53,525

196,276
12.150
96,4-18

772
3,333

29.677
278.8?^6
50,931
26.226

155.6 «7

fi0.i8>

25.072
161.721
6ii,737

2 ^306
172,471
67.197

440.55)9

685,217
4,57m 521
1,245,031

60,333
354.0-4
b7,249
37,959
144,595
71 504
def.123
132,H79
257,373
91.200
90,769

800,923
5,521,8S8
1,412,983

26,217
250.481
50.882
69.780

383,562
2.9^5

32,962 deM2.017

-Ae( Utarmngn.

5,860
36.310
10,387
7.? SO

39.:^S4

79 691
274,877

1,923,376

11?,006
8dJ,b30

24,701
254,702

544
5,351

10=1,022
957,142
223,866
101,637
789.^11
196.508
73 300

643,^50
161,732

247,858
1.513467
1,623,215

270,0J9
2,382.1^6
550,471
99.541
599.4W2
17 8,677

3,-'88

2?0019
423,999
254.202
467,687

2.371,996

63.229
567,305
122.823

135,386
l,034.1e6

4.157

43^348
lll.b2d
518.042

3.255.269
932,083
lvi.192
9=10,367
225.478
381.731

2,432.092
1.9-1.358

7.221

52,331
366.><27
98,354

409.844
3.1>-9.763
752,317
95,327

951.190
184.293
3^0.354

2,232.679
1,773.'^0SLehigh Valley RR Aug.

Jan. 1 to Aug.31....13. 48 078 11 90. 280
Dec. 1 to Aug. 31 . 15,139,' 72 J 3 445.393

Lehigh Val. Coal Co.Aug. 1,529.534 1.379.399
Jan. 1 to Aug. 31 . 1(>.9'*4.731

Dec. 1 to Aug. 31. ...12,715.5.

4

5.730

13,212
89,506
22,771
172,491
995.073
300,222
28.018

235,700
48,827

194,317
1,046,099
*390,487

'2 4 147
2,785.. 90

1898
S

36.842
197.U84

7,-<26
144.^84
20,771
47.826

374.342
78.0 >7

953, 0?
4,8o7,750
1,650,592

2.7 iO
13,381
3,915

1,239
1.8 O
140

S0.040
465.084
34,6(.M

270,307
7.082

84,982
116

1,568
l^,83S

169;i8 7

34,OlO

29, '69
187,540
50.2 7 I

16.2'7
184 36'
49.013

67,658
352,373
5?i9,435

4,10 01)
1,0.0.514

45P26
497.892
99,58
35,944

125, 67
52,316

9'

3

81.824
129.892

78.873
133,600
691,169

6,19>J,8J6

1.156.776
22,690
217.776
40,423

7 063
263.682

2.562
l'J,7. 5
3,222

16.405
94,:- 04
27,781

131.977
976.864
237.141
11.883

210,881
22.022

160,«O4
881.528

576 781
2.92-,354
3.39^.436

df.43.80Odf 248,9>-7
9.201.0 14 df.4: 0,6-1 df.753.475
10.620.918 dl 517,152 df.826.8 7

Lexlng'n & Ka8T.i>..Aug. 25,850 24.HI
J<in. 1 to Aug.31.... 162.671 148,651
July 1 to Aug. 31. 48,5^88 42,850

Long Island RK b..July 569.801 535,999
Jan. 1 to July 31.... 2,476,946 2,373,542

Lbnglel'dRRSvs.b.Tuly 641.260 594.490
Jan. 1 to July 31.... 2,663.038 2,531.474

Loais.Hen.&i^t L.b.Aug. 54 049 41,134
Jan 1 to Aug. 31.... 381,4 2 815.497
July 1 to Aug. 31.... 107537 810 4

Lonlflv. & NaBhv.i...Aug. 2,29 ',009 1,866,716
Jan. 1 to Aug. 31 le.i«29,^is 14,6 7,2
July 1 to Aug. 31.... 4,45o.229 3,691,413

Maoon & Blrmlng.Aug. 4,510
Jan. 1 to Aug. 31 39.816
Julyl to Aug. 31 9.002

ManlstKjue Aug. 8,366
Jan. 1 to Aug. 31.... 60.621

Mexican Centra).... Aug. 1.289,191
Jan. 1 to Aug. 31... 10,134.545

Mex.Cu'nav'oA Pac.July 25,000
Jan. 1 to July 31 253,671

Mex. International. Aug. 386 936
Jan. 1 to Aug. 31.... 3.» 56.636

Mexican National.. Aug. 571,662
Jan. 1 to Aug. 31.. .. 4,611.1-4

Mexican Northern Aug. 56,912
Jan. 1 to Aug. 31 ... 5i3.»''5
July I to Aug. 31 120 603

Mldl'dTenninal.b...July 45.i4l

Minn. & St. Louis.a. Aug. 23!),890
Jan. 1 to Aug. 31 1,739,162
July 1 to A'lg, 31.... 480,0&0

4451
34,900
8,758

7.659
79.3-6

1,075.479
8,833,308

281.492
2.215.474
500,799

11,374
57.346
21,b65

247,785
5c0.>i04

291.809
611.540
lcl7.5'22

kil.-..268
k.38.424

771,603
5,3 1 0.283
1.502,452

def.836
def 5,u79
def.1.659

117
5.411

372.8 -iS

3,292.9< 7
def. 7,500

9,061
14 .358

1,340,3^6
C278.561

12,177
54.33rt
19.411

245.749
671,0.9

285.387
703.066
lcio.515
kb7..'05
1C18.475

563,571
4,341,832
1,077,297

def 4,282
def.8.1-4
def. 4.705

1,128
25,633

26=1,395
2,733.532

122.259
8631,86a

c236,5«8
4,045.. 2d e2,202,353 cl,832.340

55.850
3P9..'.25
111.998

35,703

192,880
1,346.5(8
343,562

23,553
234,404
43.933
17,630

105,0
615,^84
135,609

29.7 ^7

210.023
60.119
17,161

84.4P8
493.92-
138.057

— Grots Earnings -n , Nei Earntngt.—^
1899. 1898 1899. 1898.

Roads. $ $ $ t
iVI.8t.P.&8. 8.M....Aag. 38'?.7n 344,238 179.743 139.674

Jan. 1 to Aug. 31.... 2,699.301 2,460.600 1,1.-.7,113 1,0 0,392
July 1 to Aug. 31.... 7"7.366 034.213 382.'65 237.082

Mo.Kan. & Texas.aAug. 1.100.534 906,652 354 707 290,435
Jai. 1 to Aug 31.... 7.055. 38'i 6.6ti2.2-.:l 1.80'l,277 1.544.448
July 1 to Aug. 31.... 1.972,547 1.659,457 54j,.32 411,892

Mobile & Ohio a—
July 1 to Aug. 31.... e969,9?!0 e651 995 e29l,394 e206.062

Mout. * Mex. Gulf Aug. 132.933 118.388 53.796 35 0<^8
Jan. 1 to Aug. 31.... 879.140 1,006.235 204.283 359.412

Naeh Ch. &8t. L.b.Au^. 524,815 525,932 183 392 209,f>65
Jan 1 to Aus. 31 ... 3.906.185 3.8lll'-3 1,13 '.3. 7 1.351,174
Julyl to Aug. 31 ... 1,022,905 1,075,464 348 436 429.M55

Nevada Central Aug. 2.617 2,075 863 def 126
Jan. 1 to Aug. 31.... 15.960 30.450 308 11,' 19
Julyl to Aug. 31.... 5.250 6.218 1.862 1.151

N. Y. Ont.A Wesi.a.Aug. 503.427 385.862 20,004 129,0^1
Jan. 1 to Aue. .<1.... 3,12,911 2.467,>-03 1,Oh7.741 f4-',''48
July 1 to Aug. 31 ... 9;^6.3h3 735.749 358.818 232.230

N, Y. 8U8. & West a..Aug. 234.780 201,076 1' 9,-12 96,855
Jan. 1 to Aus. 31.... 1,6 '5,963 1.4.8, v'47 657,^64 62-.064
July 1 to Aug. 31 ... 45tj.750 367,296 20^.229 177,843

Norfolk AWeet'P.a. Aug. 1,144,369 945,922 442 612 3i0,519
Jan. 1 to Aug. ,ol.... 8,083.185 7,274.4t>6 2,62i.896 2,044,374
July 1 to A' g. 31 . 2.196 553 1,810.499 8i0.l97 578,636

Northeastern of Oa July 4.787 4.246 771 360
(Xorthern Central. b. Aug. 63".836 660,"36 165 376 188 '•78

Jan. 1 to Aug. 31 ... 4.393,245 4,0,045 98^,992 1.024.792

Northern Paciflc.b..Aug. 2,568.585 2,180.575 1,369.045 1,164.733

OaloRlver.b Aug. 121.655 88.273 59,:-»73 4t ,533
Jan. 1 to Aug. 31... 7o9,080 601045 273.3*1 184,982

Oregon RR. & Nav July 486.455 ,128,157 267.605 209,778
Jan. 1 to July 31.... 3.633.961 3.781.169 1,478.825 1,356,017

Paolflo Coast Company -See Miscellaneous Companies.
Pennsylvania-
Lines directly operated-
East of Pitts. A E.Aug. 6,586.4 -^1 5.723.081 2.31^2'5 2 2'»4.715
Jan. 1 to Aug. 31 "45;817.067 42;248,667 12,625.696 l-2,504.896

West of Pitts. * E.Aug.
Jan. 1 to Aug. 31

Peoria Deo. * Kv.b.July
Jan. 1 to July 3i

Phlla. AEriP.b Aug.
Jan. 1 to Aug. 31 ...

Phila. & Reading b Aug.
Ja". 1 to Aug. 1 .

July 1 to Aug. 31....

Inc. 922.400
Inc. 3.254,800

75.244 60 469
470.189 414.660

. 498 585 461.485
3,169,623 2,714,^23

2,278.1 i-S 1,9^9,540
15,2 4.654 13,69>-.284
4,276.553 3,597.613

Coal * Iron Co. b. Aug. 2,805.0.=>4 1,«59 538
Jan. 1 to Aug. :i... .16,427,584 12.542.452
July 1 to Aug. 31.... 5.105,123 3,015,782

Total both Co's.b.Aug. .«.08-f,243 3.= 69.07S
Jan. 1 to Aug 31. ...31,712.238 26,2.0,736
July 1 to Aug. :3l . 9,381,676 6,613,385

Reading Comp'yi>.Aug ........
July 1 to Aug. 31

Total all Com p's.b. Aug
July 1 to Aug. 31

Phila.WUm&Ballb. Aug. 887,827 814,327
Jan. 1 to Aug. 31 ... 6.78 .216 6.373,416
Nov. 1 to Aug. 31 .. 8.445,478 7,872.178

Pitts. C. C.&8t.L.. .Aug. 1.657.^76 1.389.307
Jan. 1 to \ug 31....11,276,0)7 10,16J.983

Pltls Llsb. & West.. Aug. 4,?67 3.911
Jan. 1 toi^ug. 31.... 30.098 29.535

Plltsb'g A West'n.b.Aug. 313.446 298. ?5l
Jan. 1 to Aug. 3 .... 2,230 324 2.1 4 169
July 1 to Aug. 31 ... 6-4.774 563,908

•iloh. Fred. & Pot... Aug. 66.737 60.655
Jan. 1 to Aug. 3l 625.0 5h1.099
Julyl to Aug. 31..-. I'i2.885 13^,011

aio Grande Junct'n.Aug. 45,371 32,227
Jan. 1 to Aug. 31.... 263.104 242,-37
Dec 1 to Aug. 31 ... 295,206 276,544

RioGrandeSoutb.b.Aug. 45,698 43 921
Jan. 1 to Aug. 31 S0i,846 303,651
July 1 to Aug. 31 . 79.197 86.245

*io Grande West. b. Aug, 373,988 272,963
Jan. 1 to Aue. 3l 2,335.4:>7 2,106.829
July 1 to Aug. 31... 70.<214 644.770

8t. Jos. &Gd. Is).a..Aug. 140,690 114,063
Jan, 1 to Aug. 31.... 880.995 767 888
Julyl to Aug 31 ... 272,768 195,031

8t. Louis ASanPr.b Aug, 700 981 601,265
Jan. 1 to Aug U ... 4.745.031 4.3:5.522
July 1 to Aug. 31.... 1.262.907 1,09 ,800

8t. Louis Southwest.Auff. 455.693 415.233
Jan. 1 to Autr. 31 .r. 3,503. riit7 3,191,087
July 1 to Aug. 31.... 8»3.8^6 784,439

8t. Paul & Duluih.a.Aug. 190.992 159 9 i5
Jan. I to Aue. 3i.... 1,153.607 9 3 982
July 1 to Aug. 31 ... 353.607 286,385

8ai Ant.&Aran.P.b.Aug 206.013 17/.H45
July 1 to Aug. 31 ... 332.745 294.128

San Ft. &N Pao.a.Sept. 97.804 9.905
Jan. 1 to Sept 3»>.... 707. 1 52 637,259
July 1 to Sept. 30 ... 29l,5c0 268 327

iantaFePies. & Ph.Aug. 74,469 f9053
Jan. 1 to Aug 31.... 590.»4j 54i,402
July 1 to Aug. 31.... 146.106 143.357

8av Fla. & West.b July 322.313 421.068
Jan. 1 to July 31 .. 2,'2ti2.t,56 2,482.3:9

Sllv.Pp.Goala&G.b July 31.673 27,713
Jan. 1 to July j1 ... 193,208 160.154

Southern PaciBo—
Gal.Har.&8ai.A b.Aug. 461.396 385.805

Jan. 1 to Aug. 31 ... 3,'4 ,505 3,3>"3,914
Julyl to Aug. 31... 919.614 779.437

Loalsiana West.b. .Aug. 104.180 113 469
Jan. 1 to Aug 31.... 911.410 818.668
Julyl to Aug 31.... 203,991 217.b05

M'gan'sl.a.4Tex.b.Aug. 523.087 597,5"2
Jan. 1 to Aug. 31 .... 4 277.705 4,143 304
July 1 to Aug. 31.... 1,008,556 l,14i,486

Ino 164.0- O
Inc. 1,34 .600

def.1.509 def. 12.633
64.393
1^9 766
894.3H2

86 .2 "2
6,44-^,36'
1,581.0 6
188 839

53..^ 08
183.^66
757,562
839.B40

5,536.270
1,495,226

01 234
461 657deM4l,>99
363,659 200,j85

l.O.^'O 161
5.9 0,019
1.944.7 . 5

19 598
43.820

1,069759
1,98'»,545

293,326
1,987.120
2.486.619
.=-29.861

2,804. 27
1,861

10.709
P8,36-<

780 377
202.059
26.354

23a.721
6 .948

f 13.611
f 8.9<1
f 88.562
22 7H9
142.837
C6..26

157. '21
932,6bl
313.053
4J.503

19-1.144
84.313

31.^,5^0
1.844.365
50^.3 18

114,344
845.136
190.452
67.736

344.221
1^4702
73,996
71.196
43.457

267.323
141.532
40.321

289.937
79. 19

66 3S9
572,361
22.173
123.107

113,277
744.^90
193.609
26.862
3 3.345
66.780
129,500

1,375416
2%8,459

94 '.074
5,594,771
1.695,611

13.126
31.899

954,200
1.727 510
263 226

1.760 r'ZO
2,158.819
478.341

2,489 203
i.oeo
7,354

8 '.441
6 2 898
155.116
24,491

229.165
57.335

f 9.668
f 2 851
f 82.b63
19 045

151.191
37.339
86 306

772.732
172.963
31 065

196 576
43 321
240,718

1,614,6 '7
399.- 12

54.370
36i,290
82.884
53,377

2iO,i04
82,128
54.592
to 057
41.912

2J7.397
122. '60

33.616
283.414
7i.344

164,556
774,183
17.367
95.543

87,303
756 927
165.662
59..^90

3 6.955
109214
241,S37

1,611.383
489,764



846 THE CHRONICLE. [Vol. LXIX.

Soads.

-Qross Earnings. .

1899. 1898.
-Net Earnings.
1899. 1898.

Southern Pacific— ConiiHwed.

». Y. Tex.A M.b-.Aug. 28,619 27,951
Jhd. 1 to Auff. 31 .... 171,604 204.553
July 1 to Aug. 31.... 48,120 53,324

Texas & N. Or) b.. Aug. 154.324 159,956
Jan. 1 to Aug. 31.... 1.242,729 1,111,539
July 1 to Aug. 31.... 300.091 320,384

Atlantic Pr'p't's.b Aug. 1,293,340 1,307.372
July 1 to Aug. 31.... 2,522.292 2,554,870

Bo.Pao. of Cal.b.-Aug. 1.5?0,314 1,216,327
Jan. 1 to Aug. 31..: 10,169,953
July 1 to Aug. 31.... 2,938,006 2,307,689

8o. Pao. ol Ariz.b..Aug. 240,212 192,655
Jan. 1 to Aug. 31.... 2,235,961 2,071,823
July 1 to Aug. 31.... 484,698 384,304

8o.Pao.of N. M.b..Aug. 135.931 93,289
Jan 1 to Aug. 31 .... l,275,t)2l l,05l.2'<3
July 1 to Aug. 31.... 286,290 201,769

Pacific System. b.. Aug. 4.190.790 3,287,703
July 1 to Aug. 31.... 7,913,809 6,300.018

Totalof all.b.l....Aug. 5.489,129 4,595,074
Jan. 1 to Aug. 3l....37,9ti5,iOl 34,834.235
July 1 to Aug. 31.. ..10.438.684 8,854,888

Southern Rallw'y.a. Aug. 2.490,131 2,128,026
Jan. 1 to Aug. 31.... 17,036,256 15,439,014
July 1 to Aug. 31.... 4.714,525 4,240,156

Stony CI. &C. M..b.July
Jan. 1 to July 31....

Texas central a .. July
Jan. 1 to July 31..-.

Toledo & O. Cent . b . . Aug.
Jan. 1 to Aug. 31
July 1 to Aug. 31....

Tol. Peoria&West. b. Sept.
Jan. 1 to Sept. 30 ...

July 1 to Sept. 30

Tol. 8t. L. & K. C....Aug.

Union Pao. Ry.a— Aug.
fan. 1 to Aug. 31—
July 1 to Aug. 31—

Wabash.b Aug.
Jan. 1 to Aug. 31—
July 1 to Aug. 31

W. Jersey* Seach.b. Aug.
Jan. 1 to Aug. 31—

West, of Alabama, b.Aug.
Jan. 1 to A>ig. 31

—

July 1 to Aug. 31....

W. Va. C. & Plttsb. Sept.
Jan 1 to Sept. 30...,

July 1 to Sept. 30

—

West.Va. & Pltts.b .July
Jan. 1 to July 3i

West. N.Y.& Penn. b. Aug.
Jan. 1 to Aug. 31
July 1 to Aug. 31....

Wheel. & Lake Erie..July

Wisconsin Central.. Aug.
July I to Aug. 31—

Wrlghtsv. & Tenn .July
Jan. 1 to July 31

Yort Southern . b . . . . Aug.
Jan. 1 to Aug. 31
July 1 to Aug. 31

10,732
21,965
19.939

150.330

186,266
1,254,>05
354,6^7
104,317
748,789

. 289,931

190,709
1,980,750

13,032,513 11,741,032
3.824.962 3,354,379

1,462,956
9,727,910
2.736,140
539.450

2,176.383

54,026
425,463
102,171
109,096
959.658
321,955
32,408
193,233

365,039
2,303,< 96
704.898
150,298
559.651

1.059,141

10,734
73,313
8.370

52,4i0
15,230

9,425
19,219
18.789

147.968
170 5(^8

1,194,454
321,268
95,378
712,796
250.629

213,066
1,739,966

1,2S3,293
8.756.8s9
2,362,504
453,250

1,871.883

47,067
397.127
93,920
99.220

8' 2.229
297,952
30.734

212.966
301,356

1,957.791.
558,677

451.373
871,222

5,781
46,8c

6.062
47.031
11,745

14,246
47 085
17.132

62 8*^6

467,469
117,432
350.520
636.048
65?,314

3,676,942
1,182,504

69.113
793,766
145,f86
69.858

687,639
154,560

1,817,741
3,303.980
9.168,260

13,229.326
3.945,194

794,339
5,028,114
1,439,851

6,886
7,520
4,629

32.214
66,075

415.648
131,360
32.617
207,406
82,259

52.683

862.336
5,142.141
1,650.427

437,649
2,648,' 63
741.733
274.761
713,935
17,927

147.556
34,029
37.901

331,911
105.607
7,200

39,587
132.413
743,221
26 ,100

54,069
249,450
453,606

2,472
18,598
3,«93

16.777
5,652

14,744
8H,760
25,514

83,76o
419,3-
162,^5 8
487,511
9 n 3,2 14

457,221

37,317

'85.596

36,624

'82.ili

1,257 297
2.3i!l,717

1,744,807
12,174,744
3,274,931

613,964
4,366,294
1.171,52s)

6,372
5,243

3,830
29,159
59,076

3.54.4 52
99,661

31.135
191,489
67.957

46,2 30

755,846
4,892,13H
1,454,966
3«1.544

2,308,869
639.199
233.461
549,455
16,442
130 874
31,383

28,580
277,2H0
86,866
11.950
80.003

109,119
55'>.726
190.319

192.945
366.322

1,430
9,883

1.525
16.715
4,074

a Net earnings here elven are after deducting taxes.

b Net earnings here given a'^e before deducting taxes.

c Deduotingotherexpendltures for repairs, replacements and eeneraJ
exttenses, net Income applicable to interest on bonds in August wos
8114,889, against $110,467 last year, and from January 1 to August
31, $1,030,467, against $757,729. This is the result in Mexican
dollars treated (according to the company's method of keeping ite

acoounte) as equivalent to 80 cents in United States money—that Is,

depTPo^iktion beyond 20 per cent has already been allowed for.

d Gross earnines Include other income.
e In tlifse figures results on the Montgomery Divisionllare included

for 1899, bat not for 1898.

f Ti iriy per cent of gross earnings.

I Includes only the Pacific System and the Atlantic properties, the
Houston <te TexHS Central lines being reported separately. ,
k Auguit, 1899, estimated.
* Expe ses for 18»9 include monthly proportion of extraordinary

expenrtitures. , ^ ^ ^
t For Aug., 1899, taxes and rentals amounted to $142,546, against

$143,934, and from July I to Auiiust 31, $285,728, xgainst $i91.2b9,
after deducting which net for August, 1899, w-js $1,047,519, ag-iust

8338 627. Fri.m July I to Auscusc 3 1. Ii99. net after deducting taxes
and rentals is *l.8-<2.450, against «670.985.

t Includes i hesai'eiike Ohio & Souttiwest'n, Ohio Valley and Chicago
& Texas tor all i eriods, but does not include the Yazoo Branch after

Julyi,U98.
. . . ^

II
Including Income from femes, &o.

MlscellaDeons Companies.

Blnghamton (}as.. Aug.
May 1 to Aug. 31 ...

Oonsol.GasOo., N.J Aug.
Jan. I to Auk. 31 ...

Denver Gas & Eleo Aug.
Mar. 1 to Aug. 31

Detroit City Gas.... Aug.
Jan. 1 to Aug. 31....

6d. Rap. Gas-L. Co. Aug.
Jan. 1 to Aug. 31 ...

Jackson Gas-L. Co... Aug.
Jan. Ito Aug. 31—
Mar. 1 to Aug. 31....

Laclede Gas-L. Co... Aug.
Jan. 1 to Aug. 31—

Lockport Gas & Eleo. Aug.
July 1 to Aug. dl—

Madison Gas & Elec Aug.
Jan. 1 to Aug. 31
Apr. 1 to Aug. 31

-Gross Earnings.—
1899 1898
9 9

, Ntt Earnings.—
1899
$
2,477
7.653
15.148
39.692

23,423
15H,143

17,625
244,993
11.494
04,444
2,148

16,398
11,550
72,364

605.098

2,296
4,095
2..573

30.092
14,946

1898
9
1,695
5,301

12,988
32,680
21,135
139.571

14.157
182,556

9,129
80,232
1.755

15,31.'.

10.688

66,092
670,687

1.733
3,350
2.827

28,6^2
15,276

Companies.
Mexican Telephone..Aug.

Mar. 1 to Aug. 31
Pacific Coast Co a..June

Jan. 1 to June 3o ...

Dec. 1 to June 30
Pacific Mail Aug.

May 1 to Aug. 31....

St. Joseph Gas L. Co.Aug.
Jan. 1 to Aug. 31
July I to Aug. 31

8t. Paul Gas-Lt Co. .Aug.
Jan. 1 to Aug. 31

Tenn. Coal I. & RR.Sept.
Jan. 1 to Sept. 30....

Western Gas Co.—
Mllw'ee Gas-L. Co. Aug.

Jan. 1 to Aug. 31....

Brots JCamtngs.—
1899. 1898.

—Aet Eamttifft.— -»
1899. 18S8.
$ 8

13.1-6
76,076

414..'^49

2,343.820
2.702.257
350,6S4

1,216,763

12,337
68.765

4^9.131
2,731 643
3,081,500
444,408

1,637,81.9

5.887
31,055

116,457
562..542
629,297
*135 120
*365,874

5,118
43,637
8,535

20,494
171,900
217.733

1.013,0J7

3.'i,115

308.S77

6.084
26 485
95,498
63 1 .554
705,006
•232.065
•651,836

4,557
37,613
8,026

20,292
167,142
53.324

571,902

33,726
292,896

* After deducting "reserve fund for repairs of steamers," balance In
Aug„1899, was $106,005, against $202,950, »nd from May 1 to Aug. 31,
$249,414, against $535,376. The reserve fund for depreciitlon and
general and extraordiiary repairs of steamers has benn inereased to
the standard of the English companies, i. e„ five per cent upon the
value of the steamers.

Interest Charges and Sarplns.—The following roads, in

addition to their gross and net earnings given In the forr -

going, also report charges for interest, &o., with the surplus
or deficit above or below those oharges

Roads.
Central NewEng....Aug.

July 1 to Aug. 31

Ohio. Bnrl. & Qulncy .Aug.
July 1 to Aug. 31

Chic. & E. Illinois.. Aug.
July 1 to Aug, 31

Ohlc R. Isl. & Pac Aug.
Apr. 1 to Aug. 31

Chic. & West Mich.. Aug.
Jan. 1 to Aug. 31 ...

Clioo. Okla. & Gulf..Aug.
Nov. 1 to Aug. 31....

Clev. Cln. Ch. & St. 1 .Aug.
July 1 to Aug. 31....

Peoria & Eastern . Aug.
July 1 to Aug. 31

Denver & Rio Gr'de. Aug.
July 1 to Autf. 31....

Det, Gr. Rap. & W. Aug.
Jan. 1 to Aug. 31—

Flint & Pere Marq..Aug.
Jan. 1 to Aug. 31 ...

Ft. Worth & Den. C.Aug.
Jan. 1 to Aug. 31

Hooking Valley Aug.
July 1 to Aug. 31

Kanawha & Mich... Aug.
July 1 to Aug. 31....

San. O. Ft. 8. & M . . Aug.
July 1 to Aug. 31

Kan. O. Mem. & Blr.Aug.
July 1 to Aug. 31

Lake Erie & West. . . Aug.
Jan. 1 to Aug. 31...,

Long Island RR .July

Long Island RR.8ys.July

Mo. Kan. & Texas.. Aug.
July 1 to Aug. 31....

Mobile & Ohio-
July 1 to Aug 31

Nashv. Chat. * St. L.Aug.
July 1 to Aug. 31....

Norfolk & Western.. Aug.
July 1 to Aug. 31....

Philadelphia & Reading-
All coiupanlei'. . Aug.
July 1 to Aug. 31....

Pitts. C. C. & St, L... Aug
Jan. 1 to Aug. 31 ..

EUo Grande Junct'n. Aug.
Dec. 1 to Aug. 31

Bio Grande South. . . Aug.
July 1 to Aug. 31

St. Jos. & Gr. Isl'd.. Aug.
July 1 to Aug. 31....

San Fran.A No. Pac. Sept.
July Ito Sept 30

tenn. Coal I. & RR.Sept.
Jan.l to Sept. oO

Toledo & Ohio Cen. . Aug.
July 1 to Aug. 31....

Tol. Peoria & West.Sept.
July 1 toSept. 30 ...

W. Va. Cen.A Pitts.. Sept.
July 1 to Sept. 31

Wisconsin Central.. Aug.
.luly 1 to Aug. 31

/

—

Int., rentals, die.—

.

1899. 1898.
$ $

12,517 10,245
25,034 20,492

—.Bai. of Net Bams.-.
1899. 1898.
$ $

det. 4,461 10,647
dcf. 4,725 11,938

840.000
1,680.000

842,958
1,685,916

1,016.512
1,536,245

919.335
988.452

128,358
255,998

127,979
255,625

*10J.392
*208,^68

'43,964
•100.763

322,500
1,612,500

327,430
1,637,148

762,025
1,567,633

ft4?.04O
1,319.632

36,032
279,519

35.042
276.325

25,463 25,345
14,083 def 46.786

21,500
215.000

20,000
198,000

35,786
356,886

25,S34
270,119

235,131
468,482

240,0-!6
478,420

134. "^50
241,6.-8

123 410
190,907

3«.125
76,250

36,802
73.603

10 564
17,943

5,540
def.12,114

199.769
398,512

206.822
417.4b3

130 89 {

2 30.743
123.459
262 037

18,o26
137,724

16,9 '8
130,344

2 {,228
64.311

19,^24
66,740

52,970
423,676

53 865
423.819

23,318
63,396

26,175
36,265

27,920
223,360

27.920
225,422

25,605
def.27,084

6.698
44,885

70,914
133.984 ••>••*>•

61,965
123.389

10.785
21,533

10.825
21,570

2 427
l.lt^S

5,580
6,211

120.886
237,474

116,363
231,768

51.605
62.748

15,609
5,a73

15.182
31.422

16.247
32,754

12 83'?

17,405
def. 1,364

def.10,732

65.409
522.066

61,266
483 470

128.908
524.032

99.538
398.058

113,245 99,417 *169.C76 •168,369

117,740 103,917 •208,603 203,507
2»6,799
573,567

285,6«8
571,237

67.998 4,747
def.28,333 df.159,345

t212,150 tl83,900 t79,244 t22,162
135 620
271,2^1

130,251
260,585

47,772
77.215

79,714
169.270

190,599
38i,199

186,255
372,510

252,013
428,998

124.264
206.126

772,000
1,5*4,000

756,154
1,512.308

297,759
441.545

198,046
215,^02

266,401
2,049,204

256,273
2,230,683

263.460
754.823

222,068
252,520

7,708
69,3/2

7,708
69,372

5,^03
19,li.0

1,P60
13.591

17.823
35,655

l'^,923
35,846

4,916
770

1,122
1.493

8.750
17.£00

5,833
11,666

33,753
66 813

25,233
31.655

18,908
36,724

18,908
56,724

29 549
84,808

23,084
65,436

4'?,563
419 067

47,479
427.311

171,220
594.030

5.845
144.591

40..594
82 132

40,229
80.t63

•25.5 '5

49 807
'19.140
2^,657

23 696
68.169

22,416
67,259

8,921
14,090

8,719
t98

21.667
65,001

23,320
69,3o3

16,234
40.606

5,260
17,563

128,384
262,276

119815
235,833

•121,88*
•193,019

84,793
153,803

After allowing for other Income received.

t Id these figures t lip results on the Montgomery Division arc iBolnded
for 1899, but not for 1898.

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings tor the latest

period of all street railways from which we are able to ob-

tain weekly or monthly retnms. The arrangement of the

table is the same as that for the steam roads—that is, the

Hist two columns of figures give the gross earnings for the
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latest week or mouth, and the last two colnmns the earainge

for the calendar year from January 1 to and including; such

latest week or month.

STREET RA.ILWA.Y8 AND TRAOnON OOMPAJJIKS.

OB088
EABNIN68.

Albany Railway
ATDSterdam 8t. Rv.
Atlanta Ry. & Power.
Ausosta (Ga.) Ry &
Eleo.

Bay Oltlee consol...
BlnRbamton St. Ry.

.

Bridgeport Traction
Br'klyn Rap. Tr. Cc-
Brooklyn Heights..
Brooklyn Elev.t
Nassau Electric
TotaL

Chicago & Mil. EIpc.
CJilcago Union Tract
Oln. & Miami Val.. .

Cln. Newp. & Gov....
Olty Eleo. (Rome.Oa.)
Cleveland Electric.
Oleve Palnsv. A E.
Col. Sp'gs Rap.Trans
Oolnmbas 8i. Ky. (U.,

Denver City Tram. .

.

Detroit Citi'ns' 8t.Ry
Detroit Elec. Ry
Detroit Pt. Wayne &
Belle Isle

.Dnlnth St. Rv
Easton Consol. Elec.
Erie Electric Motor.

.

HarriBbnrg Traction
Herkimer Mohawk D
lon&F'kfortEl. Ry

Houston Elec. St. Ry.
Interstate Consol. ol

North Attleboro . .

.

Kingston City Rv...
Knoxvllle Traction..
Lehigh ITaction
Lima Railway (Ohio)
London 8t. Ry.(Can.)
Lorain & Cleve
Los Angeles Tract...
Mass. Eleo. Co.'s ..

Mllw. Eleo. Ry. & Lt.
Montreal Street Ky..
Muscatine St. Ry
Newburg 8t. Ry
Wew London 8t. Ry.
WewOrleatifi City
Northern Ohio Tract.
Ogaensbnrg St. Ky..
P»terson Ry
Blohmond Traction..
Roxb'h Ch.H.A Nor'L
Bofaaylklll Val. Trac.
Boranton Railway....
Btaten Island Eleo..
Syracuse Rap. Tr. Ry
Toledo Traction
Toronto Ky
Twin City Rap. Tran.
Union (NT. Bedford)..
United P. & Transp .

.

U'tdRys.£leo.(Balt.)
United Tract. (Pitts.

United Tract. (Prov./
Unit. Trac. (Reading)
WakoflpM * Ptone.

Latest Qroag Earnings.

Week orAo] 1899. 1898

September
August

—

August. . .

.

August ...

July..
August. ..

September

September
September
September
.September
September
September
May
August
September
June
June
September
September
dept &
Istwk July
IstwkJuly

IstwkJuly
September
August.
September
September

August. ..

July

September
September
August
September
September
July
September
July
August
A.pril

September
September
August
A.UgU8t
September
Sept mber
August
August
August
May
September
August
August
August....
July
September
August
June
September
AprU
August....
June
September
M..y

61.714
5,502

47,002

15,679
9,407

18.606
33,6d3

55R.891
182,681
193 74<
9^3,312
al 3,835
tj33.253
12,633
70,114
2 37-/

t83,b87
11,224
20,0^8
74 980
129.344
36,992
9,065

4.778
19.769
30,157
15,oll
2i,588

3.825
18,782

15,583
6.444
17,243
9,620
3.817
*1 0^6
8,972

15,76

'

557,632
150,263
I4b.l85

5,563
11,90
9 339

103,6i3
&3,4«2
2,>-9i!

38 820
15,350
10.729
7,0.^7

36,936
24.995
38.577
99,0 <0
137.021
223,353
20,413

202,987
a41,34(t
150,981
175.617
21,227
5,204

56,724
5,20 i

14,549
9,»lfi

18 774
32,9s7

535,33'
144, 32
206,1.'S9

886,02
a3,645

600.H9SJ
11.097
63.952
1,90-

141,738
8,987
14,976
61.778
03 328
26,148
7,487

3,739
17.254

12, 95
39 393

3331
18,998

13 439
6 839

15,95b
8 76
4,463

10.809
8 l!il

9, 33
524.7^5
134,407
136,765

4,s82
11,314
9.549

97 882
29,028
2,36n

36,019
13,139
8,89.;
6 456

34.213
28,845
34.80>-
85,055

13^.021
186,713
15,782

17e,002
313,038
1 3 ,089
148,wt>''

17,279
4,861

Tan.l toLatest Hate-

1899.

523.904
38,716

306,127

49509
110 484
274,265

4,644,959
1.5S7.444
i,586,l«i
7,818,567

49,219
464.411
20 2

819.580
50,6^3

57o!696

65i',869
215,596

100.321
168,26a

236,54?

28,668
121.b50

116,608
53,006

79.242
S5.83fa
39 716
72 032
92.771

6621447'
1,259 226

44.547
60,32:
4O.034

1,020 933

14,692
271,229

3B.855
53,3b8

263 8 1
140,820

1,600 099
100,599

1,096.507
91 .7<0
166.802
19,5ai

1898

473 823
35,755

48625
109,327
270,491

4,4"4,?85
1,172,179
1,6^3.533
7,270,297

37,984
4<3,13S
17,902

830.911
41,367

568.365

5'80'.i22
201,174

91,417
154,313

217,503

26.523
108.153

103,782
54,222

7 1*888
31,431
58 223
54.751
58,2

530,248
1,119,604

41.279
67,8>-9
39 318

993,590

12,777
245 950

34.151
48.985
247,-54
141,705

1,388,265
87,268

999 996
817.48ri
148,629
19,157

1 These figures include results on Bridge Divlalon.
* Strike In July, 1899.

: Strike in June. 1899, from 10th to 25 th.

a Figures for Sept., 1898, cover line from Waukegan to Highland
Park only; those for 1899 cover entire line from Evaaston to Waukegan.
6 Increase Is ascribed in ereat part to the "Festiv^al of Mountain

Plain," which fell in September this year, but in October in ls»8.

Street Railway Net Earniags.—In the following we shew
both the gross and the net earnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the

different roads are published by us each week as soon as re-

ceived, and once a month (on the third or the fourth Satur-

day of the month) we bring all the roads reporting together,

as is done to-day.
. Chross Earnings. .. Net Earnings. .

Roads.

Albany Ry. (N. Y.) b-
Apr. 1 to Sept. 30
Jan. 1 to Sept. 30

Amsterdam St. Ry.b.Aug.
Jan. 1 to Aug. 31
Dec. 1 to Aug. 31....

Atla Jta Ry & Power. Aug
Jan. 1 to Ang. 31

Bay Cities Con.St.Ry..July
Jan. 1 to July 31

BinghamtonSt Ry..Aug.
Jan. 1 to Aug. 31

Bridgeport Traot'n..8ept.
Jan. 1 to Sept. 30 ...
July 1 to Sept. iO ...

Chic. & MUw Elec. Sept.

Oln. Newp. <fcCov...Aug.
Jan. 1 to Aug. 31 464,411

CatyEleo.CRome.GaiSept. 2,377
Jan. 1 to Sept. 30.... 20,200

1899.
$

185.451
523.904

5,502
38.716
43,383
47,0'i2

306,127
9.407
49.589

18,606
110,484
33.693

274,265
109,465

c 13.835
70.114

1898.
$

473,s23

5.201
35.755
40,352

9,916
48,625
18.774

109.327
32,987

270.491
108.215

c 3,645

63.952
433,138

l.flOS
17.902

1899.

71,553
175,518

1,992
11,595
12,603
26,212
152,197

4,234
13,289
*8580
38,902
17,706

123,714
56,761

c 9,351

t45.731
1274,220

551
4,371

1898.

72 044
171,289

2,018
9,857

10,6i4

4,077
15,yll

11.626
47.487
17.172

129.166
57.154
c 1,075

135,639
t223,532

258
2,672

—Gross Earnings.

-

Roads.
Cleveland Eleo. a...June

Jan. 1 to June 3O....

ColoradoSpgs. R.T.Sept.
0olnmbue(O.)8t Rj.Sept.

Jan. 1 to Sept. 30 ...

Denver CityTramw.Sept.
Detroit Cit's' St. Ry .June

Jan.l to June 30 ...

Detroit Electric Rv. June
Jan. 1 to June 30 ...

Det. Pt.W.&B l.Ry.June
Jan. 1 to June 30 ...

Dnlnth Street Ry .Aug.
Jan. 1 to Aug. 31 ...

July 1 to Aug. 31
Easton Cons.Eiect.bAug.

July 1 to Aug. 31 ...

flarrisburg Traot'n Sept.
Jan. 1 to Sept. 30 '...

July 1 to Sept. 30...

Herkimer Mohawk IliOD.
& Frank. El.Ry.Aug.
Jan. 1 to Aug 31

InterSt Con.St.Ry.—
No. Attleb, Mas8..SeDt.

Jau. 1 to Sept. .0 ...

Oct. 1 to Sept. 30
Knoxville Traction.Aug.

JiUy 1 to Aug. 31
Lehigh Traction Sept.

Jan. 1 to Sept. 3u ...
July 1 to Sept. 30

Lima Rv. (Ohio). Sept.
Jan. 1 to 8ept.30

London St.Ry.C an.) July
Jan. 1 to July 31

Lorain & Cleve. Ry.Sept.
Jan. 1 to Sept. 30 ...

Los Angeles Tract... July
Jan. 1 to July 31 ...

Muscat'e El Ry.,Ia.Sept.
Jan. 1 to Sept 30....
July 1 to Sept. 30

Sewburg Electric. Aug.
Jan.l to Sept. 30
.July 1 to Sept. 30 ...

New London St. Ry.Aug.
Jan. 1 to Aug 31...,
Oct. 1 to Aug. 31 ..

Wew Orleans City .Sept.
Jan. 1 to Sept. 30

Northern OhioTrnc.8eut.
July 1 to Sept. 30.1..

Paterson Railway... Aug
Jan. 1 to Aug 31 ...

Blohmond Traction.Aug.
5cranton Railway.. Aug.

Jan. 1 to Aug. 31 ...
July 1 to Aug. 31

Staten Isl. Elec.a. . . &.ug.
Jan. 1 to Ang. 31
July 1 to Aug 31....

1899
$

:83,387
8i9.580

20,038
74,980

575.o96
e 129,344
114,603
614.877
33.9 il

SO^.-^Sl

17,855
95.D43

22.955
148 .500

47,001

30,157
59,445
23,588

236,547
96.312

3,825
28,668

15,583
116,6-8
152,528
17.243
31.216
9,620

79.242
30,843
3.817

3o,839

d 1,056
39.716
8.9-2

72,032

15.76}
92,771

5,563
44,547
16,116

11909
60,327
23.944
9.339

4<>,U34
49,886

103,633
1,020,9J3

33,482
104,b09

38,820
271,229
15.350
36.936
263,811
74,963

24,995
14".»20
51,561

1898,
$

141.738
830.911

14,976
61.778

508,-65

93,328
103,817
553,974
32,123

193.687
15,140
87,678
2r>,720
137,059
40,530

39,393
217..T03
97.731

3,331
26,523

13,439
103,782
135,566
15,9.=i6

30,90J
8,-61

71.888
27,355

4,463
31,431
10.809
58,223
8,191

54,751
9,733

58,210

4,882
41,279
14,176

11,314
57,889
22,878
9,549

39,318
49,222

97.882
993.590
29,028
98,419
36,519

245,950
13,139

34,213
247,554
68,543

28.845
141,705
55.833

/ Net Eann7iii.i —
18fJ9. 1898.

J10,693
321,417

11,534
44.018

320.526

52,440
56,313

287,304
10876
70,693

8,107
38,555
11,660
70.416
24.204

14,652
28,902
10.787

Ii2,<i58
45.8J4

2,076
13,822

defl.863
3.J152

10.370
7.7rt5

14,707
5,217

31,993
15,290
1,411

13,377

def.4,476
1,385

5,545
41,533
4,946

20,344
914

11,251
3,986
6,906

' 23,863
14,342

5,415
14.181
15,747
40,3.55
408,834
14,060
38.210
18,806

124,^40

6,895

18,489
128,389
38,716

6.726
34,145
21,163

Toledo Traction July 99,030 85,055 48,826

Troy City RR b—
July 1 to Sept 30
Jan, 1 to Sept.30

Twin City Rap. Tr b.Aug.
Jan. 1 to Aug. 31

United Trao.(Pltt8.).Aug.
Jan. 1 to Aug. 31
Juiyl to Aug. 31....

162,082
437,200

223,353
1,600,099

150.981
1,096,507
312,456

149,782
398,595

188.713
1,383.265

131,089
999,996
271,650

77.860
189.122

130,506
850,047

86.071
592.929
180,9j0

50.726
311,fi9l

5,816
33,597

262,746
27 390
53,875

262,"72
10.108
64.882
6,176
34 114
11,076
65,311
20,694

21,572
113,577
54.437

1.554
12,387

4,855
2><,343
33.401
9,131
17,037
4,f08

28,938
14.209

2.183
11,954
4.808

20,. 77
4634

29,926
2.363

16,456
1.811

1?,143
5,356
6 887
25,285
14.183

5,912
15,053
17,176
31.H96
367,635

7.068
33,221
18.132

108.1 o7
5,596
18,268

123, HIO
36,692

17.085
19,144
32,119

36,339

75.344
183,152

102.707
718.512

ei'.sis
518.966
149.705

a Net earnmgs here given are after dednotlng taxes.
b Net earnings here given are before deducting taxes.
d Strike in July, 1899, accounts for decrease.
e Increase ascribed largely to "Festival of Mountain and Plain,"

which fell in September this year, but in October in 1898.
* Increase in expenses due to rebaiUiug track and overhead con-

struction.

t Taxes and tolls in Aug , 1899. were $12,062, against $^6,478; and
from Jan. 1 to Autr. 31, $99,240, aeainst $lo7,596. Afrer deducting
th^se Items the total nei in Aug.. 1899. was f3a,669, against a deficit
of $839; and from Jan. 1 to Aug. 31. $174,980, against $11 j,936.

t Strike in Cleveland from Juoe 10 to 25.

c Figures for 1898 cover line from Waukegan to High'ani Park only,
while those for 1899 are for entire line from Evanston to Waukegan.

Interest Ctaargres and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &o., with the
surplus or deficit above or below those charges.

.— Int., rentals, etc.—. ^-Bal. of Net Earn's,—>.

Roads.
Atlanta Ry.&Power. Aug.

Jan I to Aug. 31

Denver CityTramw.Sept.

Easton Tons. Elect. Aug.
Julyl to Aug. 31....

Paterson Ry Aug.
Jan. 1 to Aug. 31

18^9
9

12.062
86.036

30,299

7.491
15.000

9,079
72,604

1898
9

1899. 18£8.
9 9

14,150
66,161

21.057 22.141 6,833

7.161
13,902

9,125 9,727 9.007
71,875 51,436 36.282

Toledo Traction July 23,903 22,179 24,918 14.160

twin City Rapid Tr.Aug. 69,234 65,864 62,2-2 36.843
Jan. 1 to Aug. 31.... 539,340 522,273 310,707 196,239

DnltedTraot.(Pltt8.)Aug. 52,986 51,240 33,085 17,273
Julyl to Aug. 31.... 103,280 103.095 74,620 46.«jlO
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ANNUAL REPORTS.

Annnal Reports.—Last index, see Chronicle Sept. 16,
page 589.

Mobile & Ohio Railroad.

fReport for the year ending June 30, 1899.J

The remarks in the annual report of Mr. E, L. Russell,
President, will be found at length on pages 855 and 856. A
statement of the results for four years has been compiled for
the Chronicle as follows:

OPBBATIONS, EARNINGS AND CHARGES.

1893-99.

Total miles opBrated 688
Operalions—

Passengers carried. 669,832
PasseDfier mileage. 28,726,601
Tons moved 2,867,310
Tona moved 1 mile..57o,l 15,702
Av. rate p. ton p. m. 0'578o.
Darnings— $

Passengers 595,993
Freight 3,324,003
Mall, express, etc. . . 180,602
Miscellaneous 430,655

1897-98.

688
1896-97.

688

626.044 660,4 39
23,679,581 24,324,571
2,f>21.485 2.096,006

504,478.3-4 409,60-.<i65
0-618C. 0-688C.
$ $

498,974 526,579
3,143,478 2,83-,»23
199,664 204,312
365,202 298,043

1895-96.

688

705.605
25,5ii5,30t
l,82.-*,f>88

3 40,V 17,936
0-7660.
$

542,242
2,623,276
192,344
261,209

Gross earnings..
Expenses—

Maint. or way, etc..
Maint. of equipm't..
Conduct, transpor'n
General
Taxes

Total

Net earnings

P. 0. op. ex. to earns.
jyisbursfmen ts—

Int. ou funded debt.
Rt^ntal
Int. onoartrust, etc.

Tot. disburs'm'ts
Balance
Princip. of oar trust
paid, new equip. &
ado's to property.

4,531,153 4,207,318 3,867.857 3,619,071

629,276
4 61,274

1,693,746
173,599
116,t27

3,079,522

1,451,631

(67-96)

855,241
241,898
47,389

1,144,528
307,103

271,748

593.789
473,8V»4

1,537.064
185,895
H5,v33

474,673
428,353

1,413,531
157.4 43
109,962

2,906,575

1,300,743

(69-08)

839,740
2:^5,124
10,016

1,074,880
225,863

180,697

2,5-3,962

1,283,895
(66-81)

8.'^0.P57
209,169

428,998
406,319

1,234,104
156,558
99,323

2,325,202
1,-. 9 J,869
(64-25)

862,883
196,750

1,060.126
223,769

204,449

Surplus. 35,£55 1 45,166 19,320

1,05'»,633
234,236

143,645

£0,5bl

t Out of the accumulated surplus paid $53,206 (1 p. ct.) on stock.

GENERAL BALANCE SHEET JUNE 30.

Assets—
Cost of road and equipment
Stocks and bonds
Lands, etc
Cash (incl. on dep. for coup, etc.),

Bonds on depos.it in New York..

.

Due from railroads, agents, etc...
Materials, fuel, etc

1899.
$

27,950,.=i84

2,774,475
349,223
258,440

1898.
$

27,080.231
2,v<54,475

3-.<!4,7-28

403,053

598,726
246,164

468,109
297,933

1897.
$

22,660,054
2,979,050

33.=>,0b5
289,585

2,6»5
292,3:^1
131,511

Total 32,177,613
Liabilities—

Stock issued 5,320,*^00
Stock in treasury 2,359,400
Bonds (see Supplement) 21,556,'.i0 »

Car trusts 766,000
Payrolls, accounts, etc.. etc 1,005 556

31,528,531 26,699,271

Bills p-tyable and loans.
Interest due and unoaid..
Interest accrued, not due.

40,' oO
59,li^O

243,627
Prottt and less 742,' 05
Income account. 84,435

5,320,600
2,359,400

21,556.^00
.- 59,000
718,-'28
135,000

1 5,1 00
15t,273
631,550
49.079

5,320.600
2,35k*,400

17,64H,300
147 823
321.078

'46,330
155,433
645,395
56,911

Total 32,177,613 31.528,531 26,699,271
—V. 69, p. 542.

Oregon Short Line Railroad Co.

fStatement for year ending June 30, 1899.J

The following figures are published:
1899 1898 1897

Gross earnings $7,577,108 $6,317,059 $5.72^,247
Operating expenses and taxes.... 4,751,6:iO 3,6fc8,460 2,479,359

Net earnings $2,825,488 $2,728,598 $3,246,888
Other Income 271,474 lt»8,985
O. R. <& N. com. stock diT. and Int. 166.175

Total Income $3,263,137 $2,9i7,' 83
Interest and sinking lund 1,963.883 1,964,108
Int. Income "A" bonds (5)359,250 (5)359,250
Int. Income -B" bonds (4)5.43,640 (3)445,230

$158,996Balance, surplus $346,363
—V. 69, p. 695.

Great Northern Railway Co.

{Statement for the year ending June SO, 1899 )

The St. Paul Pioneer Press publishes the following figures

covering the entire system, for the fiscal year ending Jane 30
last, those for the preceding two years being added for com-
parison :

18£9. 1898. 1897.

Gross earnings $25,017,903 $8'; ,021,193 $21,736,2?5
Operating expenses and taxes. 13,091,361 13,469.012 13,230,221

Net $11,926,542 $11,552,181
MlBoeUaneouB Income 2,b73,825 1,523,714

$8,506,003
664,921

Total $14,600,367 $13,075,895

Interest, rentals, etc $7,162,142 $6,510,663
Improvement fund 1,800.000 2,250,000
Dlvlflends 3,851,033 1,500,000

$9,170,924

$6,479,5^8

1,250.000

Surplus $1,787,191
-V. 69, p. 80.

$2,815,232 $1,441,396

Western New York & Pennsylvania Railway.

CReport for the year ending June 30, 1899.

J

On page 857 we give President De Coursey's remarks from
the annual report in full. The earnings, expetses, charges,
etc., were as below:

OPERATIONS AND FISCAL RESULTS.

Miles of road oper'd.
Operations—

Passenge rs carried.
Pass, carried I mile.
Rate per pass. p. m.
Freight (ions) car'd.

1898-9.
633

1897-8,
633

1896-7.
643

1895 6.

643

1,378.251 1,333.P86 1,371.426 1.504,631
33,012.044 32,9.=.9.327 31,798.109 33.527.794
2-063 cts. 2054 cts. 2-099 cts. 2 107 0-8.
4,-;OS,4 46 4,3 i- ,7 -.6 :^,h1S,8^3 4124,395

Fr'gt (tons) car.l m.552,948,551 507,444,667 415,705,224 463,700,601
Rate per ton per m. 04478 cts. 0-4767 cts. 05121 cts. 0-6022 cts.

Earnings— $
Passengers 6«0,o73
Freight 2,444,963
Mail, express, Ac... 16>,475

676,c85
2,398,019
171,033

%
667.416

2,1 V 8,^32
158,526

706.545
2,328,863

1 0,622

Total earnings.. 3,291.411 3,245,937 2,954,774 3,186,030

Expenses—
Maint. of way, &c...
Maint. of equipm't..
Conduot'g transp'n.
General

Total

Ket earnings

P. o. of exp. to earn.

1 eeeipts—
Net earnings.
Other income.

491,648
562.924

1,106.686
111,688

2,272,945
1,018,466
'6906

Income

1898-9.
$

1,018,466
27,768

490,475
466,480

1,07^.175
106,674

2,142,804

1,103,133
66-01

ACCOUNT.

1897-8.
$

1,103,133
i*,39l

487,750
417.890

1,029.156
108,150

2,042.946

911,828
6914

1896-7.
$

911,828
54,611

681.861
433.01O

1,110.035
109,005

2,233,911

952,11^
70'11

1895-6.
$

952.11»
56,638

Total 1,046,234 1,111,524

Disbursements —
Int. on Istmort'ge.. 499.500 499,500
Int.on gen. mort'ge. 297,615 300,000
Int. on r. e mort'gs.. 1^,423 15,556
Int. on equip, notes. 20.563 5,8^0
Taxes 115,117 100,070

966,439 1,008,757

499.500
225,000
15,.^ 61
10,052
90, 76

Total 948,218 921.016 840,189
Surplus for year.... 98,016 190,508 126,250

GENERAL BALANCE SHEET JUNE 30.

1899. 1898.
Aeefita $ $

Road and equipment 51,400.321 51,398,956
Stocks and bonds owned 686.476 686.476
Materials and supplies l(-5,250 20tj,318
Due from agents and conductors. 137,032 94,610
Due from individuals, comp's, &o. 588,777 671,454
Cashonhacd 371.947 3*9 9>-

8

MisceUaneous 4,631 26,042

Total assets 53,374,434
Lidbililies—

Stock 20,000,000 20,000,000
Bonds (see SUPPLEMENT) 29,990,000 29,9h0,' 00
Equip, notes (Including interest) 104,733
Interest on bonds 342,745 344,790
Real estate mortgages 289,799 289,799
Wages and supplies 367,544 43:i,3 2
Klnzua Valley RR. warrants 57,000 57,000
Miscellaneous 128 1 8
Prollt and loss 2.327,219 2,217.071

516,351
50,000
15.549
10,fi58

95,430

688.188
S20,56O

1897.
$

51,423,994
686,- 61
155,780
103,988
566,-n7
225,889
32,421

53,435,843 53,194,651

20,000,000
29,990,( 00

133.986
337,128
289,798
363,547
57,000

128
2,023,065

.53,374,434 53,435,843 5,^,194,651Total liabilities.

-V. 69, p. 540.

Hocking Valley Railway.

{Report for the four months ending June SO, 1899.)

President N. Monsarrat says in part:

General Results.—The following statement of net income
is arrived at without deduction of interest on the |7,200,000
consolidated mortgage 4J^ per cent bonds, on which interest
did not begin to run until July 1. Interest on these bond&
for the four months would amount to flO'^.COO, on which
basis the surplus for the period inqaestion would be |99,535.

It is proper to add that these months are generally the
poorest of any consecutive four months in the year.
New Equipment—Bonds Sold.—To provide for the increas-

ing business of the company, appropriations were made for
the purchase of fiiteen consolidation engines, 2,5 40-ton
coal cars, and two ore handling plants of a late improved
design for the Toledo docks. The sale of |1.000,000 con-
solidated 4^ per cent mortgage bonds was authorized to

meet these and other expenditures.
Coal Traffic.—The ownpany has under contract a large

traffic in coal and ore for the fiscal year beginning July 1,

1899. The tariff rates on coal are well maintained, but in

many cases they are extremely low on acconnt of the great
stress of competition at the time engagements were made for

the business. Efforts are being made by the Ohio coal
carriers in conjunction with the coal carrying lines of the
Virginia, West Virginia and Pittsburg districts, to advance
the coal tariffs at the earliest practicable date.

Train Load.—The average number of tons of freight per
train mile in the four months covered by this report is 532 tons.

The average should be substantially increased when the com-
pany's new locomotives and coal cars (which are of larger
capacity than formerly used) come into service.

Funded Debt, Etc.—The report contains a detailed state-

ment regarding the organization of the company and a fall

description of the funded debt.
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Earnings.—The earnings, balance sheet, etc., follow:

EARNINGS FOB FOUR MONTHS ENDED JONE 30.

1899.
Gross earniDge $1,005,783
Oper. expenses 67^,297

Netearnings $332,486
Other income 52,o54

Total income S!3««4,540
Charges *177,005

Surplas *$207,535

1898.
$880,710
fc3^,851

$247,859

Ohanfjes.
Jnc.$l 25,073
Inc. 40,4 46

Jnc.$84,627

Reorsranjzed company
took possession Feb. 25,
1899.

CONDENSED BALANCE
*See "General Repults" above as to interest not included.

SHEET JUNE 30, 1899.

Liabilities—
,061,071 Common stock $6,000,000
39,432 Preferred stock 10.000,000

.690.091 Morttrape debt 13 v;8S,oO0
8,117 Car trust bonds 1,023.780

,951,340 Unpaid labor Iu0,167
95.483 Drafts in transit 10.1.2
99,729 Accounts payable, 148.21-

485,5'2 Coupon Interest t'4,' 20
284 181 Accrued interest 119,407
84.806 Accrued taxes .... 38,025

388,381 Due to otber roads—
695 Car mileage 8,026

Traftic balances 46,724
86,089 Ace. operating t^xpen. 10,875
2^.321 MlleaKcbooks 6,294
52,316 Reserve actoints 29»,686
11,247 Profit and loss 207.535

Agseti—
Road and prop'ty,co8t.$24

Do. adtlitions..
Rolling equipment .

.

Do. additions
Securities owned 2
Car trust slnblne fund
Mateiials & supplies..
Constro. t'nd unexp'd.
Cash
Due from agents, etc.
Ace. and bills receiv..
Accrued In-urance
Due from other roads-
Claims
Carmilpage
Ti affic balances

Accrued 1l come

Total $31,363,771Total $31,363,771
—V. 69, p. 439.

Iowa Central Railway.

{Report for the year ending June 30, IS99.)

President Robert J. Kimball says:

Divi'iend Earned.—The earnings for the year are the
Jargett in the history of the company, and a dividend on the
preferred stock of 3 per cent has been earned and paid. The
outlook for business the coming year is even more promising.
The crops at the present time are abundant, but the gradual
development of the business of the State makes it apparent
that we are not so dependent on the crops as formerly, except
in so far as they affect the general prosperity. The physical
condition of the property was never better.

Extension.—We have made an important extension of 37

miles from Belmond to Algona, which promises to be a
valuable feeder, as well as profitable in itself. On account
of this extension we have advanced a considerable sum
($138,432) to the Iowa Central & Western for the purpose ot

building this and probably other branches.
Mairittnance, Etc.—The report furnishes the following:

For the year there were 1,540,716 tons of freight hauled, against
1,323,342 tons during the year 1898. an increase of 217.374 tons, or
163 per cent. Coal contributed 730,000 tons, the largest total
for any year except 1^93. Of the 6,000 tons of rail purchased,
which is far in excess of any former year. 426 miles were laid In
Illinois and 14 1 miles in Iowa. This leaves, after the balance of steel
purchased this year is laid, about 25 miles of old 56 lb. steel raUs in
the main line; 222,000 ties were renewed, contrasting with the same
number In 1897, but with 135,000 in lfc95. There were 147,635 lineal
feet of track ditched.

An exteneion of the Story City branch, it is thought, would
bring good reeults.

Statistics.—Statistics of earnings, expenses, charges, etc.,

have been compiled for the Chronicle as follows:

OPERATIONS AND FISCAL RESULTS.
1898-99.

513Ave. milPs operated
Operations—

Pass, carried (No.). 539,634
" •' Imiie. 14,784,479

Rate p. pass. p. mile. 235 cts.

Freight (tons) car'd. 1.540,716
Fr't (tons) car. Im..205,650,328
Rate per ton per m. 0-823 cts.
Earnings— $

Paeseneers 354,844
Freight I,693,2»i0
Mall, express, etc... 72,471

1897-98,
509

478.455
13,079,724
2-4:< cts.

1,323, 42
15^.993,134

0-94 cts.

$
323,529

1,472,710
72,110

18^-6-97.
509

1895-96.
5t0

505,282 523 537
12.571,764 12.976,4 31
2-39 cts. 2-50 cts.

1,123,147 1.196,8"3
134.719,786 161.054.087

0-88 Cts. 0-90 cts.

305,550
1,186,593

72,062

329,640
1,445,695

64,373

Total 2,120,575 1,868,349 1,564,205 1,839,708
Exptnset—

Main, of way, etc... 481,121
" equipment. 195,199

Oond'lng transp'tn., 728,114
General 91,245
Taxes 65,177

Total 1,560,856
Net earnings 559,719

Per c. ex. to earns... (7a'62i
Rentals 14,975

Total
Ditlru rsementt—

Interest on bonds..
Other interest
Rentals
Dlv. on pref. (1H%)
MiaoellaneouB

£74,694

383,414
186,547
622,172
82.523
62,152

1,336.808
531.541
(71-55>
11,777

543,318

319,920
13:<,7f8
556,549
89,!^ 24
63,483

1,163,644
400.561
(74-39)

7.. 87

408,348

300.461
145,'- 98
591,506
121,587
62,870

1,322,322
617,3^^5
(66-44)
14,336

331,820
er. 2j8t>
57,960
85,005

13

319,629
cr. 1,69}
57,960

317,287
cr. 455
57,960

61,948 30,064

631,721

316,300
5,103

51,760

Total.
Sarplos...

472,212 437,840 404,846
102,482 105,478 3,502

CONDBN8SD DALAMCE SHEET JCNE 30.

1899.
AM$e/s— $

Road and equip 21,017,994
Supplies on hand...
Cash on hand
Sundry accts. coH'o.
Balance ofbouds and
stock authorized..

Misoellaii ecus

Total..

207,537
34,485

173,405

5,240,725
220,801

1898.
$

20,994,249
152,618
40,994

129,682

5,542,966
169,870

1897.
$

20.844,.'500
134,491
43,313
75,700

5,692,716
12.430

80,238

463,401
178,o20

1896. Sir.

$
20,845,057

187, 19t
36,662
89,405

5,692,826
1,985

1899. 1898. 1837.
$

1896.
Liabilities—

Stock and pcrip (see
INVKSTORS' »DPP.) 14,159,180 14,151,388 14,026,801 14,026,691

Bonds and sci ip {»ee
iNVKSTORs' SUPP ) 6,6'0,095 6,355,645

Int due & accrued... 47,369 43,755
Misc. accts. payable 2»>.'>,'297 250,533
Loan 225,000
Taxesaccru..notdue 31.061 29.503
Bits. & siks.in treas. 5,240,725 5,542,966
Miscel aneons 1.276 lfi,902

Income account .... 264 ,947 639,682

6,330.483
44.371
144,932

29!643
5,692,716

534,204

6,330.482
47,773
196.873

27'516
5,692,828

264
530,702

Total ,

-V. 69, p. 491.
26,894,950 27,030,379 26,803,150 26,863,129

Central of Georgia Railway.

("Report for year ending June 30, 1899 )

Vice-President John M. Eagan says in part:

Oenerol Results.—The increase in passenger revenue dur-
ing the year ($205,987) was partly on account of the location
of the several military camps on the line of this road during
the tall and winter of 1898. The decrease in freight revenue
was due to the downward tendency of rates and the larger pro-
portion of low-rate tonnage handled. There was an increase of
162.432 tons of revenue freight carried one mile, tqual to 9*24

I
er cent; but the earnings per ton per mile decreased '101

cents or 8 83 per cent. The increased cost of conducting
transportation was the consequence of the movement of U.
S. troops and supplies, etc.

Maintenance, Etc.—The report also say?

:

The balance of the 5,5' tons of 80-lb. steel rail mentioned last year
was idaoed in track, as also an additional 5.212 tons of the satne
standard. The cost was charged out during the fiscal >ear emiing
June 30th. 1899, excepting $14,221 carried forward to the current
year. An extension of ih»- Mobile & Glrard Division In Alaliama was
commenced during February. 1899, from the terminus at Searlght,
and will be completed to Andalusia, the county seat of Covington
County, a distance of 14 miles, during the calendar year. A spur 4
miles in length from Covinaton, 6a , to the Porterd-tie Mills, was
completed and opened during August la-<t. During the year 10*40
miles of side tracks were constructed and extended; 644.396 cross-
ties were placed in track; 1513 miles of tra<-k was balldsted with
gravel, cinders or slag; 7,032,323 feet, board measure, of timber was
used in constructint; and repairing trestles, bridges and wat^-rways.
The filling of trestle bridges, commenced prior to July, lb98, was
completed.
Six locomotives were equipped with air-brakes. Sixty, 70.000-

pound capacity, standard box cars, with pressed sleel trucks, auto-
matic couplers, and air-brakes, were constructed at the company's
shops; 2'26 freight cars were equipped with automatic couplers; 24
frfl^ht cars with air-brak» s; 65 cars were oondemnod or destroyed. 23
being destroyed on foreign lines. Six locomotives, of small tpye,
were sold.

The physical condition of the property has steadily im-
proved during the past vear, and additional train service has
been inaugurated when required to meet the demands of the
traveling public. The average number of tons per train
(all freight) wa-> 164-92.

.Eamiwys.—Operations, earnings, balance sheet, etc., were:

OPERATIONS AMD FISCAL RESOLTS.

1898-99.

1,524Miles operated June 30
Operations (rer. traffic only)—

Passengers carried 1,576,400
Passengers earned one mile.... 56,804,457
Rate per passenger pt-r mile ... 23^5 cts.
Freight (tons) carried 2,199,048
Freight (tons) cariied 1 mile... 355,'la,6t8
Kat-'perton per mile 1-044 cts.
Earnings—

Passenger earnings $1,326,362
Freight earnings 3,713,456
Mail and express eai-nings 242,064
Miscellaneous earnings 48.'>,463

Total $5,767,345
Expenses—

Maintenance of way, etc $910,792
Maintenance of equipm-nt 528,063
Conducting transportation 2,097,419
General 223,704
Taxes 206,733

Total $3,966,711
Net earnings $1,800,634
Per cent of op. exp. to earnings (68-78)

Other income 215,218

1897-98.

1,524
1896-97.

1,524

1,445,348 J,549,468
47,526.it05 48,61h,929
2 357 cts, 2 34 lots.
2,036,6 1 6 1.875.260

325,H-.i 1,615 292,186,403
1-143 cts. 1-205 cts.

$1,120,375 $1,139,152
3.728,537 3,521,867
241,178)
416,97a J

619,676

$5,507,069 $5,280,695

$984,788
54;-t,606

1,7-7,726
227.658
176,132

$3,609,910
$1,897,159

(65 5?)

110,274

$810,709
488,313

1,741,786
230,785
180,969

$3,452 562
$1,828,133

(65 38)

329,807

Total $2,015,852
Deduct—

Interest on funded debt $1,536,800
Rentals 406.700
Miscellaneous 13,4t4

$2,007,433 $2,157,940

Total $1,956,964
Surplus* $58,888

$1,536,800
390,700

6.792

$1,934,292

i73,141

$1,523,900
310,700

7,377

$1,841,977
$315,963

26,894,950 27,030.379 26,803,160 26,863,129

* Paid from surplus l^a p. e. ($60,000) on Ist pref.iroome bonds Oct.
1, 1896; 214 p. 0. ($90,000) Oct. 1. 1897; 2 p. 0. (*80,000» Oct., 1898,
and 2 p. 0. ($80,000) Oct., 1899.

GENERAL BALANCE SHEET JUNE 30.

Assets— 1899. 1898.

Cost of road and property $42,181,664 $42,181,664
Cost of equipment 3,5;sO,73» 3,5 0,739
Investments 5,174,086 5,081.504
Materials and supplies 173,922 231,195
Deferred asseto 106,511 45,617
Cash on hand 335,610 468,320
Cash In transit 51,163 44,966
Due from agents 48,342 48,127
Due from Individuals and CD's.. 392,612 2.^9.877
Due from U. 8. Government 125,211 79.213
Traffic balances 5,633 5,139
Notes receivable 3,825 25

1897.

$42,116,664
3,530,739
5,073,683
253.0i46
15.123

165,009
42.509
65 148

514,846
42.168

51

Tot»l. .$52,129,319 $51,976,387 $51,819,037
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LiaUlUies- 1899. 1898. 1897.

Capita' stock $5,000,000 $5,000,000 $5,000,000
Funiled d. l)t 45,801,000 45,801,000 45,801,000
Deferred liabi Ities 8,052 38.5
Interest on fuQded debt 324 429 3^4,429 324.700
Taxes 96,178 89,371 90,667
Vouchers audited 218,414 196,296 144,173
Paychecks 200,404 184,618 178,283
Discbarge checks 1,864 2,073
Int. and rentals due and unpaid 246.7.58 233,726 74,690
Miscfllanfous 155,578 5'7,<'s2 67,6-'.5

Profltandloss 81.642 87,789 99,a75

Total $52,129,319 $51,976,387 $51,819,037
—V. 69, p. 793.

Pullman's Palace Car Company.

{Beport ftr year ending July 31, 1899.)

The report submitted at the annual meeting shows:
Tear evMng July 3J— 1899. l>-98. 1897.

Earnings from cars $9,74S,576 $8,598,838 $7,743,314
Patent roy'lt's.manuf.proflts. &c. 1,730,353 2,076,0a0 1,231,544

Total revenue $11,478,929 $10,674,868 $8,97t.8-!''

Operating expenses 4,5.59,808 3,776,314 3,501,868
Paid other 8ltet.lng-cara8=oo'f8. 693,715 831,634 812,169
Other expenses 7bO,390 793,0.^6
Dividends on capital stock 3,149,550 2.8e0,000 2,880,000

Net surplus $2,295,465 $2,393,884 $1,770,851

The capital stock was increased in November, lh9S, from
$36,000,010 to $54,000,000, and the dividend rate decreased
from 8 per cent to 6 per cent per annum. The dividend for

the late year, as above, includes one distribution of 2 per

cent on the $3ii,000,000 and three of 1}4 P^f cent each on the
$54,000,0(111, To pay 6 per cent per antium on the entire

$54,000,000 of stock calls for $3,240,000.—V. 68, p. 745.

Electric Vehicle Company.

{Report for S months ending Aug. 31, 1899.

J

President Isaac L. Rice gives the history and status of the
compmy's organization suOstaotially as follows :

Organization.—The patents owned by the Pope Manufacturing Co.
for the convstruciion of automobiles and of tliose owued by the Kleo-
trio Storage Biittery Co. for the manufacture of 8t>»rage batteries for
ant'>DO''iies wore first united by the organiz .tion of the Columbia
Automobile Co., in which the Pope ManufacturinK Co. and the E.e. trie

Storage Battery Co. became half owner-. Tue Columbia Automobile
Co. then in its turn united all the patents owned b\ it witb tho.-e

owned by the Electric Vrhicle Co., through a new corporation, the
"Columbia & Electric Vehicle Co.," reeerviug only its lishttothe
manufacture of storase batteries, agreeing, however, to furnlsu these
batteries as required by the Columiiia <fe Electric Vehicle Co. at a price
flxea at 20 per cent above the actual cost of production. The stock of
the Columbia & Electric Vehii ie Co. was taken in equal proportion by
the Electric Vehicle Co. and the Columbia Automobile Co. respect-
ively.

Tiie Columbia & Electric Vehicle Co. acquired immediately, by pur-
chase, the extensive plant of the Columbia Automobile Co. a Hart-
ford, and shortly thereafter the entire capital stock of the New Haven
Carriage Ci>. About the Sdme time the Electric Vehicle Co. purchased
8uba'antially the eutire capital stock of the Siemens & Haiske Elec-
tric Co. of America, for the purpose of utilizing its great facilities in
Chicago tor the manufacture of the electric equipment other iha i

storage batteries i equired for electric vehicles. By means of this man-
ufacturing orgauiz<iium the Columiiia & Electric Vehicle Co. is in a
position to furnish during the coming year an output of at least 8,«»00

automobiles, represpnting at present prices a gross business of about
$20,00 ,00 >. The exclusive right to pui chase the -^ntire output of th-
Columbia & Electric Vehicle Co. is assured by contract to the Electric
Vehicle Co., wlilch thus becomes the sole agency for its disposal.
Tkansportation Companies- The Electric Vehicle Co. has adopted

the policy of organizing Transportation Companies throughout the
Union, each vested with the exclusive right to pui chase lor opera iou

and sale within its territory the product controlled by the EUctric
Vehicle Co. At present there are four such companies, namely, the
New York, the New England and the Illinois Electric Vehicle Trans-
portation companies, each with an au horized capital of $25,000,000,
all of which has be n subscribed for, and the Pennsylvania Electric
Vehicle Co., which had been previously orgauized, and subsequently
acquired its rights from the Electric Vehicle Co. The Pennsjlvauia
Company was capitalized as follows: $2,o00.000 prereried stock;
$4,000,000 common eio k. The preferred stock, of wUlch 20 per cent
has been called, is p iyai>le In cash; the common stock was issued full

paid lor patents and rights.

The New York, th- New England and the Pennsylvania companies,
antedating the Columbii & Electric Vehicle Co., paid to the Electric
Vehicle Co. the sums of $iO 000, *25,000 and $50,0o0 respectively for

the privileges conferre'l. The Illinois Vehi le Co., for these same
privileg- R, has paid . per cent of its fuH-pald captial sio k, one half
of which has gone into 'he treasury of the Electric Voulcle Co. and
the other half to the Columbia Automobile Co. All future companies
organised for a similar purpose will be required to make similar pay-
mem s for the priiileges to be conferred, fhe entire capital stock of
the TranspoitatioD Companies, with the exceptions stated, was sub-
scrii'ed for at par for cash without intervention of any underwriting
syndicate. Tiie New York and New England compaules have calKd
10 per cent on i he subscription. The Illinois company has called 5
per cent and is about to call 5 per cent addicioual (see V. 69, p. 697)
The large sutu of $7,400,0i in cash is thus Immediately available
for the purchase and operation of the product controlled by the
Electric Vehicle Co., wnilo the total amount of $72,000,000 will be-
come available as required. It is expected that wiihln a compara
tively siiort time every other Stale will be supplied with a similar
Transpoitation Company.
80DKCK8 oF iNi. OMK.—The sources of income of the Electric Vehicle

Co. are lourfold; (1) Disposal of rights; (2) manufacturing proflt; (3)

operating protii; (4) ownership of the Siemens <St Halslie Elei-trio ( o.

/i"ir«(—By meaus of the arrangements outlined above, the Electric
Vehicle Co. secures for its share 10 per cent of the full-paid capita
etock of all Transportation Companies wiili the exceptionsabuve men-
tioned. As to those companies. It has purchased aud paid for, to the
amount called in, 70,0u0 shares of the New York tleclrlo Vehicle
Trans portiilion to.; 50,000 shares of the New England Electric
Vehicle Transport aiion Co., and 8,000 shares ($50 par value) of the
Pennsylvania Electric Vehicle Co., thus t-ecurlug for iiself 28 per cent
of the net earnings of the ^ew York, 20 per cent of the net earnings
of the New Engl. nd, b'66 per cent of the net earnings of the Pennsyl-
vania Company and 1 per cent of the net earnings of the Illinois Com-
pany. Tlie Electric Vehicle Co. will also secure 10 per cent of the net
earnings of all Transportation Companies that may be licensed here-
after. _

Second—By Its half ownership of the stock of the Columbia & Electric
Vehicle Co the Electric Vehicle Co. becomes entitled to one-half of
the profits of manufacture, wuich in all cases are fixed at 20 per cent
above cost, making the profir accruing to the Electric Vehicle Co. 10
percent on the entire product.

Third— A.S a special consideration for privileges especially conferred
by the Electric Vehicle Co , each of the Transportation Companies
organized, or to be hereafter organized, will pay to thn Klectrio
Velilcle Company 2^ per cent of its gross earnings of operation, and
10 per cent as a commission on all sales of vehicles not operated by
the Transportation Companies.
Fourth—The ownership of the Siemens & Haiske Co. enables the

Electric Vehicle Co. not only to obtain the profits arising from the
general business of that Company, but in particular to secure a manu-
facturing profit on all electrical equipments requirel In the construo-
lion of electric vehicles manufactured by the Columbia & Electric
Vehicle Co.

Financial Statement.—To bring about the organization above de-
scribed the company sold at par for cash the preferred stock remain-
ing in its treasury unissued at the beginning of the fiscal .fear; 19,-tOO
shares were purchased by the Storage battery Co. and 20,000 shures
by a syndicate, substantially at the market price, and in both cases
without commi-sion. At the same time the common stock of the com-
pany was increased by 20,000 shares, which were issued full paid
to the Electric Storage Battery Co. in exchanee for valuable rii^hts
granted by that c mpany. Of the amount realized, about $1,0 0,000
was paid for the stock of the Siemens & Haiske Electric Co. an<l the
furnishing of the working capital necessary to put that ooinpai'V on
its prese t basis; $600,000 was paid for 6,000 shares of the Columbia
& Electric Vehicle Co., being half of the stock tbus far issued, and
$1,240,000 was invested In the stock of the Transportation uompanies,
as above meiitioued.
The company is entirely free from bonded or floating debt.

Earnings, Etc —The earnings and treasury resources were:

earnings from JAN. 1 TO AUG. 31, 1899.
Patent licenses $155,000
Saleof vehicle.s 412,14:^
Other sources 6,388

Deduct—
Legdl expenses $9,258
Taxes 8,704
General expenses 17,600
Contingent expenses 4,722

Gross earnings $573,5iO $40,284
Net earnings $ 33,246

Dividends paid 324,800

Undivided profits $208,446
Proflt on investments, according to market values on Sept.

1, 1b9J, amounts to 1,028.000

Total undivided profits $1,236,446

The treasury resources of the company on Sept. 1, 1899,
aggregated $6,117,200, as follows:

Cash, $1,575,185; securities (market valu"), $2,268,000: other
securities (appraised value), $2,027,961; sundry debtor-, !f32.581; bids
receivable, $158.00 ; vehicles in process of con-truci ion (ordered be-
fore tbe organization of tbe Columbia & Electric Vehicle Co.), and
materials on hand, less accounts payable, $55,573.—V. 69, p. 79(J.

Repnblic Iron & Steel Company.

(Offleial Statement.

J

The following ofiicial data were furnished to the New
York Stock Exchange :

Incorporated on May 3, 1899, under the laws of New Jersey.
Authorized capital, preferred, 7 per cent cumulative stock, $25,000,-
000; common, $30.0iiO,000; par value of shares, $100; no personal
liability. Outstaniling preferred. $20,852,000; common, %i ,352,000.
Registrar, Chase National Bank, New York. Transfer agent. City
Trust CO" pany of New York.
The company has no bouded indebtedness, either authorized or out-

standing.
Location of Plants—Tbeseare given precisely asstated in V.fS.p 674.
Location of Blast Furnaces -1, Haselton Furnace of Andrews Bros.

Co., Youngstown. u.; 2, Hannah Furnace of Mahoning VaUev Ion
Co., Youngstown, O.; S.Atlantic Furnace of Atlantic Iron & Steel Co.,
Newcastle, Pa.; 4 and 5, Thouias Furnaces of Pioneer Mining & Manu-
facturing Co., Birmingham, Ala. During 18d8 the blast furnaces pro-
duced 225,916 tons of pig iron.
Mining Pi operties—i, Franklin, Victoria and Bessemer, Meeaba; 2,

C mbrla. and 3, Liliie, Negaunee, Old Range: 4. ore fl Ids of the
Pioneer Mining & Manufacturing Co. of Birmingham, Ala., and the
extensive coal lauds and coke prooerties of that company, embracing
25,^0J acresnear Birmingham, Ala., viz.: 14,700 acres of coal lands,
4,980 acres (f red and brown ore lands, 1,760 acres of furnace, coke
ovens and town of Thomas, 560 ncres of limestone and a >out 3.60J
acres of ore lands, only partially tested; also, th- coke plant of the
Connellsvllle Coke Co. and the limestone property of the (Jroton Lime
Co. of New C+Btle, Pa.
Steel and Manufacturing Plants—1, open-hearth basic steel works at

Birmingham, Ala., two 35-ton furnaces, casting small ingots; capacity
70 tons per d y, active; 2, open-hearth ba^io steel plant at Minne-
apolis, Minn.; 3, Bessemer steel plant at Alexandria, Ind., two 5-ton
converters, with blooming mill and other necessary equipment to
make at least 400 to 500 tons dallv.
Output of rolling mills during 1898, 698,217 tons. (V. 68, p. 674.)

Preferred Stock, Etc.—The certifloate of incorporation says
"The preferred stuck sin,ll be enr,ii;ied, in preference to the common
stock, to cumulative dividends at the rate of 7 per cent, yearly, pay-
able quMrterly, half-yearly or yearly; that Is to say, dividends may be
paid upon the common stock only when the preferred stock shall have
received dividends at said rate fiom the time of the issue thereof.
The preferred stock shall also have a preference over tbe common
stock in any distriitiition of the assets of the corporation other than
profits until the lull par value thereof and 7 per cent per annum
thereon from tbe time of issue shall have been paid by divi ends or
distributii n. The preferred stock shall not receive ary dividend from
profits in excess of 7 per cent per annum, nor any share in distribu-
tion of the assets in excess of said par value and the amount then un-
paid of such cumulative dividends, but the common stock alone shall
receive all further dividends and shares in distrlDution.

•• The corporation may, by the action of the Board of Directors,
without assent «<r other action of the stockholders, purchase, acquire,
hold, lease, mortgage, pledge, sell and convey such property, real,
personal and mixed, without as well as within said State of New
Jersey, as the board of directors may from time to time detei mine,
and in payment for any property may issue, or cause to be issued,
stock of the corporation or bonds ihereof, secured by pledge or mort-
gage or unsecured."
Officers and directors—(See V. 68, p. 929).

The amount of stock placed on the unlisted list is $20,-
852,000 preferred and 127,352,000 common stock.—V. 69, p. 495.
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GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

Albany Railway—Troy City Railway.—Cons- lidaHon —
The plaD of consolidation is said to have been changed, and
instead of the Albany Railway absorbing the Troy system as
origiDally planned, it is proposed to organize a new company
vfith power to acquire both these acd other properties in

Saratoga, Rensselaer, Washington and Warren counties,

and in Vermont. The new company will be authorized to

issue $6,CO 1,000 stock and the same amount of 100 year 4 per
cent bonds; of the latter sufficient to be reserved to take up
the existing bonds, viz : Albany Railway (exclusive of leased
line), $974,000; Troy, $2,400,000.—V. 69, p. 541, 3^3.

Canadian Pacific Hy.— Called Bonds.—Land grant 5 per
bonds of IbSl to a total of $250, Oro have been drawn by lot

and will be redeemed at llu and interest at the office of the
Treasurer of the company at Montreal, interest ceasing Dec.
11, 1899. -V. 69, p. 645.

Central Ohio Ry.—Sandusky Mansfield & Newark RR.—
Suit to Collect Interest.—Mark T. Cjx, Arthur P. Smrges,
and William Church Osborn have brought suit against the
Central Ohio Ry. Co., as lessee, to collect the amount due on
certain first-mortgage coupons of the Sandusky Manefi-ld &
Newark RR. Under the terms of the lease, the Central Ohio
Ry. agreed to p^y to the Sandusky road until Dec. 1, 192t5, an
amount equal to interest on the bonds, of which there are

$2,300,000, due in 1909. In October, 1898, the Moss Protec-
tive Committee, representing a majority of the bonds, rec-

ommended the acceptance of the reorganization plan sug-
gested by the Baltimore & Ohio Advisory Committee, by
which each bond deposited will receive $',140 in Baltimore &
Ohio, Pittsburg Junction & Middle Division first S^^^s, the
coupons matured to be paid in cash.—V. 69, p. 743.

Central Pacific Ry.

—

Abstract of 3% Per Cent Mortgage.—
In last week's Chronicle was given an abstract of the com-
pany's first refunding mortgage, practically a first lien on
the entire 1,348 miles of road, there being outstanding of the
old issues (which are mostly due or about to fall due within
a few months) in the aggregate only about $1,734,000. On
pages 858 and 859 of the present issue will bejfound an abstract
of the 3J^ per cent mortgage, a second lien on the road but
a first lien (after retirement of said old issue?) upon the land
grant and the cash and securities in the sinking fund.
The sinking fund securities above referred to include the

following, viz.:
STATEMENT OF SINKING FUNDS.

AUB. & N'weat'n Ry. 58.. $300,000
Ft.Worth&N.Or Rv.68. 548,000
Gal. Har.&S.Ant.Ry. 5a.. 1,024,000
Guatemala Ccd. RR 69..1,788,0t><»
Iberia <fe V'njilloD RR. Ss. 322,000
M'gan'8 L.&r.RR& 83.581,000,000
NorthernCal. Ry. 5s 600,000
Oregon & Cal. Ry. Ss . . . . 400,000
S.Ant.&Ar. Pass Ry.48. 600,000

Cen. Pao. RR. Ss (San J.
VhI. Div). .. $2,Oro

So'th'D Pae.RR.ofCal.5s.^,2^2,000
So'th*nPae.RR.olN.lV1.6.-2,035.<i00

,
80'thern Phc. Co. SS. »~8..2,429,00(>

I aC.P.RR.50-sr.58on939 177,000
6Cal. & Or. RR Cen. Pao.

58, series "A" &"B"... 65,000

Par value of bonds $12,553,000

Cash uninvested, held by Sinking Fund Trustees $432,243
a In slnkin? fund No. 10. b In pinking fund No. 11. All the others

are in sinking funds 3, 4, 5, 6 and 9.— V. 69, p. 794.

Central Termont Ry.

—

New Securities R''ady.—The new
securities are being delivered at the office of the American
Loan & Trust Co. in Boston.—V. 68, p. 1076.

Chic!*?© Great Western Ry.—QuarfeW?/.-Earningsforthe
quarter ending September 30 were;
Smonthsend- Oross Net Inttrest, Dt». on4% Balance,
ing Sept. 30. earnvngs. earninas. taxes, Ac. deb. stoclc. surplus.

1899. $1,745,117 $671,073 $250,011 $126,500 $294,562
1898 1,469,213 530,481 236,414 123,783 170,284

Dividends on preferred stock "A" at5 percent per annum
would call for about $141,000 quarterly.—V. 69, p. 539, 541.

Chicago Peoria & St. Louis RR.—St. Lonis Chicago &
St. Paul R).—Sale JNcv. 27.—At Springfield, III., on Oct. 12,

Judge Allen, in the United States Circuit Court, issued a
final decree for the forecloaure sale of these properties, and
appointed Sidney Palmer Watson, Jr., of Spring&eld, to sell

both roads in Springfield, 111., on Nov. 27, the minimum
price for each to be §500,000.—V. 69, p. 645.

Chicago Terminal Transfer.— JVew Directors.—At the an-
nual mi-eting on Oct. 12 three new directors were elected,
viz.: Henry Budge, Charles H. Godfrey and Charles
Parker, all of New York, succeeding Sigmund Neustadt,
John D. Rjckefeller, Jr., and William A. Read.—V. 69, p.
693,702.

Choctaw Oklahoma & Gnlf RR.—Choctaw & Memphis
RR.—-Lus^ Rail Laid.—The last rail on the Choctaw & Mem-
phis RR. was laid last week. The bridge over the Arkansas
River, it is said, will probably be completed in November, so
that it is possible the Choctaw Oklahoma & Gulf RR. Co.
will be able to operate its entire line from Memphis to
Weatherford, Texas, a distance of about five hundred and
sixty five miles by, or soon after, the end of the year.— See
map on page 44 of Investors' Supplement.—V. 69, p. 795, 694.

Cleveland Electric Rj.—$600,000 Bonds SoZd.—Consol Ss
of 1893 for .|6w0,000 were sold last week at a premium, mak-
ing the total of this loan outstanding $2,450,000 and the en-
tire bonded debt of the company $4,350 000.—V. 69, p 743.

Denver & Southwestern 'Rj.—Cons' lidation.—Prospectus,—New Mcrtyage for $5,500,000.—As reported last week the
Denver & Southwestern Railway Co. has been organized to

consolidate a number of Colorado properties. The pros-

pectus states that its capitalization will be as follows: Total
authorized Issue of general mortgage thirty-year 5 per cent
bonds, protected by sinking fund, but not subject to call,

$5,500,000 ; amount reserved to redeem issue of Midland
Terminal 53 outstanding, $577,000 ; balance to be issued now,
$4.9'^3,000 ; total, $5,500,000 ; 5 per cent preferred stock, $2,-

000,000 ; common stock, $3,000,000. The properties united,
their miles of road, their recently outstanding issues of

stocks and bonds, and their net earnings for the year ending
June 30, 1899, are given as follows

:

MUeg.
Midland Terminil Ry 43
Florence & Cripple Creek KR 58
(joldea Circle KK 16

?i Interesi in Metallic Extraotion Co.. ..

La Bella Mill, Water & Hower • o. — .

.

Cokrado Trading & Traosfer Co

Stock.
$1,000,0'X)
l.tjOD.OCO
175,000
500,' 00
250.0'
200,000

Bonds.
$577, 01

a1,<iOii,00.1)

017^000 5

None
None
None

Net earns.
1 1-8-99.

$201,813

377,3i«

138,297
50,'.00
67,427

Total 127 S3,125,r00 atl,7f2,00l $83V83
(a) The issues marked (a) have been or are at once to be retired, leaving the

new loan aOrst lien <?X(;ept for the Midland Terminal first os for $oT7,uOj, and
these it is hoped largely to retire by voluntary exchange.

Against net earnings as above the annual charge for in-

terest will be $2T5,0i 0; for sinking fund $95,000 and for divi-

dend on preferred stock |100,COO; total. $47«i,0( 0. Increased
earnings and reduced expenses are expected under the con-
solidation. Our Investors' Supplement descrioes the rail-

road properties, other than the Gold Circle Railway, which
is a terminal companv whose 15 miles of road includes spurs
and sidings in the Cripple Creek District. As to the other
coDstituent properties the following is published :

The plant of the Metallic Construc'ion Co. is at Florence and has a
daily capacity ol 350 tons of low-grade ore. It is working under the
Cyanide i>atent«; thf owners retain an interest ia the compaay. The
plant of La Bella Mill, Water & Power Co. is at Goldfleld, near Vic-
tor. It has reo»-mly been constructed and furnishes ll{fht and power
to tho mines and current to the cities and towns in the Cripple Creek
district. The Colorado Trading <fe Transfer Co , in addition to owning
sevt-n warehnusps, trades in coal, hay, grain and feed, with the mines,
etc., in Cripple Creek district, controls a larsje comoaercial tonnage.

Montgomery Rollins, of Bjston and New York, financed
the coneolidation. — V. 69, p. 795.

Florida Central & Peninsular RR.—iV^w President.—
"Yesterday H. R Duval resigned as President and was suc-
ceeded by President John Skelton Williams of the Seaboard
Air Line The change is preliminarv to the consoliddtion.

—

V. 68, p. 871.

Great Northern Ry.-Possible iZi^Tifs —The " New York
Sun" says : "Tbe advance in the price of the stock is on
reasonable expectations that a valuable privilege is about to

be offered to the holders of the stock." The annual state-

ment for 1898-99 is given under the heading " Annual Re-
ports."—V. 69, p. 80.

Indianapolis Street Ry.

—

General Mortgage ^s—Listed in
Phdaaelphia,—The Philadelphia Stock Exchange has listed,

besides the company's $5,(00,0 capital stock, $3,750,000 of
its general mortgage 4 per cent gold bonds, due July 1, 1933,

payable, principal and interest, tax free, at the office of the
Trustee, tlje Guaranty Trust & Sife Deposit Co., of Phila-
delphia. The total aut*^ orized issue of these bonds is $7,000,-

000, of which $1 ,000,000 are reserved to retire $300,000 first

6s, due July 1, 1901, and $700,000 second 63, due June 1, 1900,

and $2,250,000 for additions, extensions or betterments.
In addition to the underlying bonds above named, there are
outstanding $3,000,000 cor sol. 5s due in 1933 for which no
general 4s are reserved. The total outstanding bonded in-

debtedness is, therefore, $7,750,' 00 ; floating debt, none.
Total length of track, HI miles.-V. 69, p. 743.

Kansas City & Northern Connecting B.Ii.—Reorganiza-
tion, Plan.—A plan of reorganization hds been issued, offer-

ing, it is said, the present first mortgage bondholders 75 per
cent in new first mortgage fours ($20,000 a mile) and 30 per
cent in new 4 per cent preferred stock. Second mortgage
bondholders will get ~0 per cent in new 4 per cent preferred
and 33 1 3 per cent in new common. The common stock will

receive four shares of new common for each seven shares of
old common. The stock pays no assessment. The net liabil-

ities on current account, Aug. 1, 1899, aggregated $224,424.

A circular signed by President Sdlwell says:

The condition of the company is such that a readjustment before the
next lnter»-8t period Jan. 1. 1900, is absolutely necessary to save the
property from going into the hands of receivers. Keceiverships are
always exptinsivp and gCLerally unnecessary if security holders sea
and appri-olate the true situation in time to prevent It. 1 believe it to
be my duty to point out to you this danger early enough to avoid it.

I am confident the plan submitte \ will subserve the best interests of
the holders of all classes of securities, and hope you will not delay
slirning the agreement and secure the signature thereto of all holders
within yourj irisdiction.
It will be necessary to receive consent of every bond and share of

stock to c^rry thH proposed readjustment into eff ct, unless receiver-
ship and foreclosure is reso'ted to. I have assurances that a majority
holding of the secuiilles will approve ihis plan.

For the period of two years and two months, ending Aug,
31, 1899, the property shows a deficit from operating of $63,-

901, in addition to which interest and taxes amounted to

$105,609, making a total deficit of $169,510. For the year
endiog June 30, 1899, the company, it is stated, failed to earn
operating expenses by $38,134.—V. 67, p. 736.

Lawrence & Emporia Ry.—Kansas City Lawrence & To-
peka (Electric I

Rv.-Purch'tned. - At the foreclosure sale on
Oct. 14, W. E. Wioner, of Kansas City, purchased the old
Lawrence & Emporia Ry. for $51,000. Theiiae extends from
Lawrence to Carbondale, Kin., 31 miles, and was formerly a
part of the Union Pacific system, but has not been operated
for several years. Mr. Winner will us© the rails and a por-
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tion of thfl roadbed in the construction of the prop wad Ki n-

8»8 City Lawrenoe & Topf^ka (Electric) Railway between
Kinsas City and Topeka.— V. 65 p. 1320.

Leavi'iny rlh Topeka & Southwestern Ry.—Atchison To
pekrt & Saitta Fe Ky.

—

Purchased —A.K, the foreclosure sale

at Otkaloosa, Kin., on Oct. 12, the Leavenworth Top-ka &
Smtb western Ry., 47 miles in length, was purchased for

$1 00,000 bv E<i ward Wilder, Treasurer of the Atchison Topeka
& Santa Fe Ry.—V. 69, p. 385, 794.

Lehisrh Valley RR.—To Abandon Morris Canal as Water-
way —The corupiuy has given notice of its intention to apply
to the Nhw Jersey Legisla'ure for permission to abandon the
Morris Canal as a water-way and to devote its bed to more
modern purposes.—V. 69, p. 645.

Jittle Miami HR.—Dividends Increased.—The directors'

on Oct. 10 voted to increase tbe dividend rate from 8 to 8 2-5

percent annually, the same as paid to stockholders of the
Columlus & Xenia, a leased line. Tne extra dividends wijl

be derived from the surplus of the invested funds, amount
ing, it is said, to $623,000. The resolution adopted follows:

Resolved, That, in view of the present favorable condition of the
finances ot the C"mpany. the dividends hereafter declared shall be in-

crease! HP foliowc: One- fifth of one percent addiiional to be pa.ld wiih
the rejinlar qu iteily dlvid nd in December and one-flith of one per
cent adrtitioi al to lie" paid with the reiiularquarierly dividend in June.
Said extra, dividendu, amounting annually to two-flfihs of one per
cent fhail be paid from the incouie derived from the surplus invested
fund of the company.

The fiist of the increased dividends (2 1-5 per cent) will be
paid in December 1899.— V. 64, p. 803.

Long Island Electric Ry.—New York & (Jueens County
Vj.—tu'chused.— A. controlling interest in the Long Island
ElrCtric Railway has been purchased by the syndicate own
ing the New York & Queens County Ry. and the New York
& North S>iore Railway, Toe system so formed extends
from Long Island Ci'y to Flushing, Jamaica and Far Rock
awav, and connects aiso at Crescent Ave., Brooklyn, with
the Kings County Elevated for the Brooklyn Bridge.— V. 69,

p. 74a; V. 68, p. 130.

Maine Central RR.

—

Neiv President—Lncins Tuttle, Pres-
ident of the Boston & Maine RR., has been elected President
of the Maine Central RR.—V. 69, p. 695.

Manhattan (Elevated) Railway of New York.—Extension
—Surveys have been coojplettd for an extension (about 2 miles
in length) from the terminu-i of the 3d Avenue line, at 177 th

Street, to Bedfoid Paik, The cost will be met from the
proceeds of the $18,000,000 new stock recently sold.

Maturing Bonds.—The company on Nov. 1 will pay off

$4 000,001) Metropolitan Elevated second mortgage 6s, theu
maturing, and will replace them with Manhattan consol. 4s,

thereby effecting a saving of $SO.O0O per annum in interest
charges. The principal of the 63 will be paid at the offi e

of Kuhn, Loeb & Co., 27 Pine Street, but the November
coup ins. as heretofore, at the Mercantile Trust Co.—V. 69,

p. 382, 3S5.

Middletown-Goshen Traction Co.

—

Soli.—At the foreclos-

ure Siile tne property was boutjht in for the bondholders by
Russell House tor $311,000.—V. 69, p. 440.

Ohio River BR.— Cinoinniiti Portsmouth & VirginaRR.—
Neyotiuti' ns.—The Onio River RR Co. is said to havf- mide
a proposition to purchase the Cincinnati Portsmouth & Vir-
ginia; there have also been rumors that the Pennsylvania
RR might acquire noth properties.
Earnings.—The earnings of the C. P. & N. are reported viz:

/ Int. dt Bal.
Year. Gross. Net. Taxes Dividend. Surplus.

l«9a-99 $29<,714 $72,870 $29,^50 (4%)-3.760 $19,160
lb97-v-8 270,384 47,720 25,606 {3%a.,827 4,295
—V. 6^. p. 1021; V. 61. p. 1180.

Peekskill Tr.»ction Co.—Rceiuer.—Frank F rye was ap-
pointed receiver on Oct. 16 as the resuln of a judgment oo-
tained by E twin M. Sanderson and H. H jbart Porter.

Philadelphia Company of Pittsburg. —Bo ads Listeiin
Phil'Kielpkia.—Toe Philadelpiia Stock Exchange has lis'"-ed

$4,0<i0.0 of the company's first mortgige and collateral

tra8t5^ due M.arch 1, 1949, Tne coTipiny and i's securities
are detcribed in our Stkket Railway Supplement under
the heading "Pittsburg "—V 69, p. 744.

Pittsburg & Western Ry.

—

Suit as Respecting Stock.
—A bill in equity was filed in the Common Pleas Court at
Pittpburg on Tuesday bv John H^rsen Rhoades, A. Fo.^ter
Higgins and Charles W. Baker for themselves and other
stockholders of the Pittsburg & Western against that com-
pany and the Baltimore & Ohio. The plaintiffs claim thut
they own 2,t 00 shares of the stock of the Pittsburg & West-
ern Company and represent 82,189 more shares. A meet
ing of the stockholders of the company, they say, is to be
held, and that it is the purpose of the Bdltimore & Ohio
officials to vote 130,3 shares (f6.5 '5,'^'00) of common stock.
Tnif, it is alleged, cnnnot legally be done since, as the lines

of the Pittst>urg & Western parallel those of the Pennsyl-
vania RR., the owntr^hip of its stock by the Utter is void
under the Constitution of the Sate of Pennsylvania. Tbe
Court is asked to decree that sach ownership is against public
policy and unconstitntional. and that a judicijtl sale be made
of tne stock and the Baltimore & Oaio be restiained from
voting the stock. A petition has been filed aekine; that the
case be transferred to the United States Circuit Court.—V.
69, p. 7tf5.

St. Paul & Subarbdu Rillway.— lfortgfage.—The company
has made a m )rtgage to the Central Trust Co., as Trustee,
to secure $500,000 bonds.

Seaboari Air Line System.—Through Service to Neii-

York —President J bn Sk'ilton Williams is quoted as saying:
Negotiatiors have been concluded with the Richmond Fredericks-

burg & Potomac RR. from Richmond to QuHntico. and with the Penn-
sylvania RR. ex ending from Quantioo to New Yt»rk, by which the
trains of the Seaboard Air Liue will enjoy the same rghts between
Richmond and Wa^hing1on as those enjoyed by the Atlant'C Coast
Line. From Washiugion to New York the Seaboard Air Line will be
upon precisely the same footing in the use of the tracks of the Penn-
sylvania RR. a.i either the Atlantic Coast Line, the Southern Railway
or the Chesapeake & Ohio Riilway. The link uniting the syi-tem and
makine a through line will be compltted by Jan. 1. The distance
Irom New York to Tampa by the new route will be 7"^ to ! O miles
shorter than exinting lines. The fiscal year which has just clo»ed has
been the most succes>ful in the history of the Seaboard & Roanoke,
the parent company of the system. The several road^ which will take
part in the coiisolidation have also made a magnificent siiowing for
the past year. The atfgregate surplus, after the payment of interest on
bonds, has amounted during the past year to nearly 100 per cent over
fixed charges. Tbat these roads should make so magnificent a show-
ing, while operated separately and before they have begun to. reap
any of the advantages of increased business and of the economies in
operation which will necessarily result from the consolidation, cer-
tainly piomises well for the future.

The consolidation of the lines owned by the Williams syn-
dicate, itistfcoaght. will oeeffected earlv in November. See
map on page 13 1 of Investors' Supplement —V. 69, p, 743.

Seattle & San Francisco Railway & Navigation Co.—0«
Phitidelrhm Unl sted.-Ot the company's $1,500,000 first

mort. gold 5s |7t'0,000 have been placed in the unlisted de-
partment of the Philadelphia Stock Exchange.
New Acquisition.—The ''Seattle Post-Intelligencer" says the

company nas acquired the property of the Seattle Terminal
Rdlway & Elevator Co. at West Seattle. The 'Post" says:

Tht property includtd in the big deal consists of a line of railway
connecting wiih the Northern Pacific road, just e»8t ef Commercial
St.. and crossing the bay over a trestle nearly three miles in length,
to West Seattlt', and exteuding along the west sidi water front for a
distancH of a little over a miie, to a large elevator, 50'> feet long and
120 feet wide, with a capacity of £0,000 tons, which itself is included
in the purchase. -V. 69, p. 386.

Soath Brooklyn RR. & Terminal Co.

—

Sale Adjourned.—
The foreclosure sale has oeen adjourned until Nov. 14. The
sale was to have been made by the D. & M. Chauocey Real
Estate Co., at the Real Estate Exchange in Brooklyn, on
Tuesda.y-See 'V. 69, p. 696.

Soathern Pacific {^ompa.ny.—Mortgage Abstract —On
pages 859 and 880 will be found an abstract of the company's
new 4 per cent mortgage (Central Panfic stock collateral")

,

dated Aug. 1, 1899, securing |36,819,000 gold bonds, due
Aug. 1, 1949.—V. 67, p. 795.

Sonthwesteru Arkansas & Indian Territory RR.—Sold.
—At foreclosue on Oct. 11 the property was sold to William
Grayson and N. W. McLeod of St. Louis for $135,000.—V.
69, p. 231.

Southwest Missoari Electric Ry. of Webb City.—Increase
of Stock.—The company has increased its capital stock from
$650,000 to $800,000.—V. 67, p. 843.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Ice Co.

—

Dividend on Common 8t<'ck.—"A divi-
dend of 1 per cent on the common stock," has been declared,
payable Nov, 15, 1899, to stock of re !Ord Nov. 1, 1^99. Sae
detailed statement in last week's Chronicle, page 793.

American Steel Hoop Co. —Purchase of Interest in Iron
Miaes— Orders.—Pves. C S. Guthrie ia q'loted as follows :

The directors have authorized the purchase of a one-fifth Interest in
the Ma oning ore properties, which are conceded to be the largest in
the Mesaba region. The miues are now shippiog 7 '0,000 tons, and
ne t yejir '>ill ship 1,000,000 tons. Our co npaav isrooullllug all
three oi its blastfurnaces ai d will double their capacity, giving it an
output of 1.200 tons of pigi on daily. The company has also recently
completed a Dew ten inch mill at Johnstown. On the books are orders
for 310,000 tons ot material for delivery from now to Ap' 11 of next
year. N« arly all of this ia new business at high prices. Oar entire
pig iron pr duct up to the end of thin year is sold ahead all early. The
company's tonnage in A<it;ustwas 73,000 tons, of which 53.000 tons
was iu finished material and 20.000 tons pig iion. In Septemb. r (one
less worfcing day) the output was 70.000 tous. 1 he company's plants
are being operated to their full capacity.—V. 68, p. 870.

Atlant'C Iron & Steel Co.—Susquehanna Iron & Steel
Co.—New Haveii Ir<»n & Steel Co.—Birdsburo Iron a Steel
Co.— Danville Be.iseiuer Co.—Consolidation.— The Atlantic
Iron & Steel Co. is the name of the compiny which is being
organized under the laws of Pennsylvania to unite the four
existing properties above-mentioned—propenies recently
acquired by Ch tries A. Porter, Dr. L. Filoert, F. C. C.
Kiuflfman and others. Tbe new concern will be atithor-

ized to is-sae $30,000,0^0 of capital sr.ock, of which $10,-

U< 0,000 will be 6 per cent preferred. The par value of the new
shares will be $5, and there is to be a $1 per share instalment
called on the cjmuion stock. The Susquehanna Company
shareholders are to get 140 per cent in preferred shares of
the new company for their holdings and the right to sub-
scribe to ^0 per cent of common stock. TneNewHiVdn
Company shareholders get 150 per cent in preferred and the
right to subscribe to 80 par cent of common stock. The Dan-
ville & Birdsboro companies are to be taken in on terms not
yet announced.—V. 69, p. 757, 33i), 745, 513.

Birmingham (Ala.) Water Works Co —Called Honda

—

The|^00 000 first mortgage bonds, dated July 1, 1887, have
been called and will be paid with accrued interest, at the
Hmover National Biuk of this city on Jan. 1, 190J. W. S.

Kuhn is President.—V. 68, p. 935.
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Carnegie Steel (o.—American Shipbuilding Co.—Lake
Steamers.—Tbe Caruegie interests, it ia stated have ordered
from the American Sbipbnilding Co. seven steel steamers
of the eight-thousand- ton class. It is said, moreover that

until May 1, 1900, the Shipbuilding Company has agreed to

build for the Cam* gie interests alone.
The necessity of providing lake transportation for the

large tonnage of iron ore expected to be moved by water
next Tear has caused active competition for control of lake
vessels. It was reported last week that the Rotkefeller in-

terests had purchased the whole of the American Barge
Companj's fli-et. consisting of ten whalebacks and twenty
schooners, atd bad made contracts with Mitchell & Co , of

Cleveland, and with Detroit parties, for ten vessels to carry
ore next seafon at $1 25 a ton, against 60 ceats this year.

The Rockefellers, it is said, will be operating in 1900 no less

than 67 vessels.-V. 69, p. 745, 441.

Denver United Breweries.

—

Annual Statement.—A Lon-
don paper says

:

For the late fl=cal year the sales show a decrease of 124 barrels.
After payment of thu debenture interest, and after writing off £6,245
for dt-pfeclaiion. the net piotlt for the twelve monihs (including
Al,29. brought forward) amounts to £21,632. The two half-yearly
dividends on the preff-ren' e shares absorbed £16 ODD. ICHving a bal-
ance 01 £5,632, which the directors recommend be carried forward.

Dominion Ir<»n& Steel Co.

—

Listed in Button.—The entire

capital stock. §15,00 ',0(0 in $ Ol) shares, has been admitted to

the unlisted department of the Boston Stock Exchange. There
la also an authorized is-iue of $"^,000 000 first mo tgage 5 per
cent bonds, of which $6,000,000 have been reported sold.

Thd lotemational Trust Co. of Boston was spoken of as
mortgage trustee, but at a recent date no official notifica-

tion of its appointment had been given. A description of

the proposed plant was in V. 69, p. 5t3. Tbe dir^ctor^ are :

Henry M. Whitney, President; J. S. McLennan. Treasurer; H. F.
Dimock, Almerlo H Pagf't Hon. George A Cox, Elias Rogers, Sir
Wil'iam C \ an Horne, R. B. Angus, B. F. Pearson, Jame:! Russ, Rob-
ert Mac kay, David Mackeon, William R. Ross.

James B. Ross is Secretary. Main office, 95 Milk street.

Transfer agents: American Loan & Trust Co., Boston, and
National Trust Co. of Ontario, Montreal. Places of regis-

tration: Federal Trust Co., Boston, and National Trust Co.
of Ontario, Montreal.—V. 69, p. 553,

Electric Boat Co.

—

Acquisitions —The stock and assets of
the Electro- Dyuamic Co., of Philadelphia, including facto-
ries at Philadelphia and Newark, it is s^ated, have been
parcha'^ed by or in the interest of the Electric Boat Co.
Clement A. Griscom, President of the International Navi-
gation Co., and William M. Potts have been elected directors
of the boat company.—V. 69, p. 697.

Federal Telephone 0,0.—Incorporated.— IhKs company,
with $10,000,100 of authorized capital stock in $100 shares.
has filed articles of inccrporation at Trenton, N. J. Only
$8,000 of the stock is paid up.

Glucose Sngar ReAaing Q,o—Tnist Illegal—The Supreme
Court of Illinois on Thursday, in the ca'^e of Q-eorge F
Harding and otheis against the American Glucose Co. and
the unknown holders of the option given by the American
Glucose Co. for the sale of the plant in Peoria, sus'ained the
allegation of an illegal combioe, or trust, as regards the
Glucose Sugar Refining Co. The decree of the lower court
is reversed and remanded to the Ciicuit of Peoria with in
structions to enter a decree setting asid* the deed of the
Peoiia plant and to grant such other and farther relief as is

consistent with the prayer of the bill, which is sustained.

—

V. 69, p. HI.
Harrison Bros. & Co.

—

Listed in Philadelphia.—The $1,-

300,00u first mortgage sinking fund 5 per cent gold bonds and
$1,000,000 common and $l,500,fi00 7 per cent non-cumulative
preferred capital stock, in $100 full-paid sh res, have been
listed on the Philadelphia Stock Exchange. Floating debt:
$115,000, short-time paper offset by bills and accoants re-

ceivable —V 69. p, 745.

Kings County Electric Light & Power Co.—Proposition
to Sdi.—A m-etitg will be held on Oct. :30 at whtcb a propo-
sition to sell, lease or convey the property. frnncbiH«s. etc

,

will be considered. Whether the New York Gas & Electric
Light Heat & Power Co., as originally expFcted. is tbe pros-
pective purchaser, does not appear certain.—V. 69, p 697.

La Porte Wliarf & Channel Co.—0^c?a/ Statement —
Pres. Francis H Wilson has favored us with the followiner:

The capital stock is $1,000,000; authorized issue of bonds $200,000.
All bonds nflfered have been sold atpar, the pnrchHser recei> tng astock
bonus. The tompMny Is now builrting a d' ck, 1 ,300 feet ions and 2uo
feet wide, on San Jrtiinio Bay. It is coufldHntly believed that the
wharf will be comi>leted within four weeks and within th<t time all
the switch connections with the Galveston Houston & Ni>rthern Ry.
(formerly Galveston La Porte & Houston) will be completed. The
company hws ample funds to buiirt the nock and lt.9 railroad connec-
tions and is pa\ing cast) as the worh proceeds. Therels already tinder
consideration the x>rojeot of building an additi nal dorrk of about the
samediraensionx, mi'le funds br in? held therefor. Will au Gallatin
Carroll & Co., of 40 Wiiil Street, are the Bnancial asents for the coir-
pany. We believe that the euterpriee has a gieat future.- V. 69, p. 593.

Monongahela River Consolidated Coal & Coke Co.— N* w
York & • levelitiid GdS Coal C".— Pi/? c/ia.sed. -The Mont n-
gabela River Company has purchased the extensive coal
lands of the New York & Cleveland Gas Coal Co. at Char-
leroi. Pa. The following directors have been electer'

:

J. B. FinVy, President; Henry C. Fownes, George I. Whitney, of
Whitney & Stephenson. Treasurer; Capt. S. 8. Brown. Capt. William
B. Rodgnrn, Capt. August Jutte, John H. Jones, Hutih Moren and O.
A. Blackburn. George W. Theisa is Secretary. Temporary offici sare at
Wood & Water streetB. Pittsburg.—V t)9, p. 745.

National Gram-o-phone Co.—Circular.—A circular says :

Our aflfairs are in a most prosperous condition: even in A.ugu-t and
September, months when a business of this kind is at its ebb our
profits show an earning over dividends, with someihins: to be carried
to surplus. This indicates what may be expected in the forthcoming
six months, which are the tiest of the year for our business. The basic
gram-o-i hone patents have some twelve years to run. while those cov-
ering improvements are either just out of the patent office or jet in
process of Issue.- V. 68, p. 619.

Natloniil Salt Co.

—

Contracts,—We have confirmed the
recent reports that the company has made contracts with
the leading salt concerns of Michigan which give it practical
control of the salt output of that State, and which increase
tbe company's annual on' put from 6.30!),i ' barrels to 10.800,-

000 barrels. The latter figure, it is claimed, U equal to
about 95 per cent of the country's entire output.— V 69, p. 230,

New Brunswick G»S Light Co. -Parch afied—New Securi-
ties.—John C. E sele nnd Nathaniel King, of Newatk have
purchased the New Brunswick Gas Light Co. for §350,000,
that is oa the basis of $70 for each of ttie 5,00 ) share.-^ of $20
each. The old name, it is said, wi'l be retained, the capital
stock be increased from $100,000 to $500,000, and $500,000 of

4 per cent bonds be i.'sued. The directors include :

Georee E. Halsey. W. P. Voorhees. Nathaniel King, of Newark; 1,
Baynrd Kirkp^trick (President); Stafford Totten (Treasurer), and John
C. Elsele.—V. 69. p. 704.

New Haven Iron & Steel Co.—Fivf^t Dividend.—The
company has declared its first quarterly dividend, viz.: 80
cents per share (par value $i, fuU paid), payable to stock of
re cofd Oct. 31. This is at the rate of 24 per cent per annum.
See V. 69. p. 339.

New York Ship Bailding Co.—New Enterprise.—This
company, with an authoiized capital of .?3 000,iiC<t ($500,000
paid in), was incorporated recently at Trenton S veral hun-
dred men are engaged in building the companj's plant. The
yard is in Camdnn, N. J., and, accor.iing to report, has a
frontage of 3,600 feet on the Delaware River, and an area of
130 acres. The President of the company is Henry G. Morse,
formerly Pr^isident of the Edgemoor Bridge Co. and la'er
President of the shipbuilding company of Harlan & Ho'lings-
worth, at Wilmington, Df»l

; Secretary, Henry G. Brown:
Superintendent. Captain W. G. Randle, formerly com-
mander of the American Line steamship St. Louis.

New York Stock Exchange.

—

New Chairman.- McPher-
son Kennedy, heretofore Vice-chairman, has been anoointed
Chairman to succeed William McCltire —V. 69. p. 745.

New York Snhnrban Gas Co.

—

Bonds Listed in Phrladtl-
phia.—The Philadelphia Stock Exchange has listed the com-
pany's $1,100 000 first mortgage .5s. due 1919, part of the
authorized issue of |2,000,< 00.— V. 68, p. 474.

Oceanic Steamship Co. — Mortgage.—The company has
filed a first mortgage to the (Jnion Tru^t Co , of Sao Fran-
cisco, as Trustee, to i?ecure $2,500,090 of 5 per cent $1,000
gold bonds (intete^t J&J), due July 1, 1924, but subj-^ct to
call in (or after ?) 1909, at 110. For a sinking fand after cer-

tain expenses have been met, $100,000 is to be set a-ide each
year, beginning July 1, 1900. The loan, it is said, has been
taken by the company stockholders.
The company was incorporated in California in 1^81 and

operates vessels between San Francisco, Horn ln?u,
Auckland, Sydney, etc. In 1898 the steam'^hips in its fleet

numbered six, aggregate tonnage 19,800. Th-) present mort-
gage will provide the means to pay for the additio'al boats
under construction by the Cramps. The stock is 25,-

fOO shares of §100 each, on which $72 25 (in all $l.e06,25n>
bas been paid Dividends suspended in 1893 were resumed
in April, 1898. John D. Sprecktls, is President and E. H.
Sheldon, Secretary.

Paeiflc Coast Co.

—

New Dividend Period,—The dividend
period bas been changed to quarterly, and to make it con-
form with the fiscal year, which ends June 30, the following
dividends have been declared for the month of .1899:
On fitst prel erred 5 12 of 1 per cent; on the second preferred
sr( ck one-third of 1 per cent. Also for the quarter ending
Sept. 3(': On first preferred 1)^ percent; on second preferred,.

1 per cent. A dividend of 1 per cent (presumably semi-an-
nual as heretofore) has also been declared upon the common
stock A'l dividends are payable on Nov. 1 to stockholders
of record Oct. 24.—V. 68, p. 525.

Pennsylvania Electric Vehicle Co.—Listed in Philadel-

phia,—The Hhiladelpbia Siock Exchange has listed tbe Com-
pany's $4,000 (0) common and $2,000 000 preferred stock, all

in shares of $50 each. Common stock, full paid; preferred.

?10 p^iid, registered with the Provident Life & Trust Co . of

Puiiadelpbia. Transfer office, 815 D'-exel Bailding. The
company wa'j incorporated F b. 9, 1^99, under the law^s of

Nt-w Jer.flev. As exclusive licensee for Pennsylvania of the
Electric Vehicle Co., it has purchased and is now operating
electric vehicles in Pniladelpbia. The propi*rty 250-256 North
Broad St. is leased as an electric livery station, as also 412

5 msom St. See statement as to Electric Vehicle Co. on page
850 of to-day's Chronicle —V. 68, p. 430.

Philadelphia Electric Co.—National Electric Co.—Penn-
sjlvanlii Mnnnfaeturing L'ght & Power Co. Official Vii-

C'ltar—$17,500,000 Trust Certificates An • ffici^l circular
confirms our item of last we^k (pag- 797) and says:

Under a contract with the Land Title & Trust Co. as Trustee, dated
Oct 12 h, i«»9. the Plilladelphia Electric Co. proposes to issue $17,-
50O.000 at ' ar of .'iO-year, 4 per cent, gold collateral trust c-rti ca'es,
of which it proposes to apply a part [not to exceed H!15,0i0 0] to
the purchase of the stock of the National Electric Co. aod of the
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FennsylvaDla Maiiufacturlng Light & Power Co., retaining the bal-
ance of said certiticates for the acquisition of other eiectrlc proper-
ties in the City of Philadelphia and counties adjacent thereto; the
rat-e of piirch>ise bein^j for each chare of the National Electric Co.
[350,000 8hares. each $12 50 paid] $13 at par of eald trust otrtifl-

catee, and tor each share of the Pennsylvania Manufacturing, Light &
Power Co. [300 000 shares, each $5 paiil] $3r> at par of said trust
certificates. The said shares of the National Electric Co. shall be as-
signed to the Philadelphia Electric Co. und deposited with the Equit-
able Trust (^o., Philadelphia, on or before Nov 1, 189». The vendors
are entitled to suhs-ribe to two-thirds of a share of the Philadelphia
Electric Co. [total authorized issue $25,000,000, par $2i.] for each
share of the National Electric Co. sold, as at'oresairi, provided the sub-
scription is made, and the payment of the tirat iu'^talraent of 10 per
cent or $2 50 a share, is made at the Equitable Trust Co., Philadel-
phia, on or before Nov. 1, 1899.

The offer of the Philadelphia Electric Co. is conditional
upon the sale to it on or before Nov. 1 upon the above terms
ot at least 51 per cent of the stock of each of the other com-
panies.—V. 69, p. 797.

Pittsburg Toal Co.—Stnck.—The company has increased its

capital stock from $3,000 to $64 000,000, one-half of which is 7

per cent cumulative preferred. This is the amount proposed by
the prospectus in V. 69, p. 442. The property of the New York
& Cleveland Gas Coal Co. mentioned in the prospectus has
been acquired by the Monongahela Riv^er Consolidated Coal
& Cnke Co.

Officers.—The directors announced are :

Francis L. Robbins, Chairman of the Board; Frank M. Osborne,
President; James C. Dysart, Vice-President 1 Upson A. Andrews,
Treasurer; Charles W. Baine. Secretary and Auditor; A.nirew W.
Mellon, Henry \V. Oliver, John D. Nicholson, Pittsburg; D^n R.
Hanna. William P. Murray, Peter M Hitchcock, Cleveland; Matihew
H. Taylor, Erie. Pa.; Edwtrd N. Saunders. St. Paul, .Mian.: Ciranc B.
Schley, New York ; Jacob E. Ridgeway, Philadelphia.—V. 69, p. 704.

Fnllman's Palace Car C '.—Wagner Palace Car Co.

—

Consolidation Reported Pending.—A Chicago press dispatch
says : " It is now c fficially stated that the Pallman's and the
Wagner Car companies have consolidatei. The negotia-
tions were concluded by the two companies, 8ubj«ct to
the ratification of their stockholders, by which the Pull-
man's Company will purchase all the assets and property of
the Wagner Company, including its contracts with railway
companies, paying therefor 200,000 shares [$ O,0i'0,00u( of
Pallman's stock. The capital stock of the Pallman's Com-
pany IS to be increased accordingly for that purpose. It is

understood that the board of directors of the Pallman's
Company is to be increased and that William K, Vanderbilt,
J. P. Morgan, Fred. W. Vand^rbilt and Dr. Seward Webb
will become members of the Pullman board. Sep-* are to be
taken immediately to submit tne matter to the stockholders
for action and approval ; and for that purpose a special
meeting of the stockholders has been called for Dec. 5."

We are unable to confirm the report.
The annual statement of the Pallman's Company is given

under the heading " Annual Reports." Wagner statement in
V. 69, p. 758
Kew President.—At the annual meeting on Thursday Rob

ert T, Lincoln, heretofore Chairman of the Board, was
elected Proident.—V, 69, p. 745, 758.

Pare Milk Co.—Incorporat<'d.—This company was incor-
porated in Ddlaware Oct. 6 with authorized capital stock
of §30,000,000. namely, common, |2<'.000,000 and preferred
$10,01)0,000. The 'Five States Milk Producers' Association,"
which has contracts for nearly the entire milk supply of the
Oneida district in this State, and probably of other regions,
is said to be back of the new company.

Scott-Janney Electric Co.—Oncers.—The officers are as
follows

:

President, William S. Janney, Philadelphia; Vice-Presidents. Charles
W. Drake. New York, Edward A. Abbutt, Concord N. H ; Chief En-
gine r, (Gordon J. Scott, Philafielphia; Secretary, Charles F. Walter,
Philadelphia; Treasurer, Jacob Janney. Philadelphia.
Finance Committee—Charles W. Drafee,Chairman; T. Qiiincy Brown,

Boston; James B. DIU, New York; James Brown and Robert Alex-
ander, Philadelphia.
Executive Committee -Henry A. Sage, Ogdensburg, N. Y., Chair-

man; J. F. Tapley, New York; Gordon J. Scott, Frank Le Bar and
William S. Janney, Philadelphia.

The offi'^e is in the Real E3tate Trust Building, Phila-
delpnia,—V. 69, p. 797.

Security Mortgage & Trust Co. of Dallas, Texas.-Fore-
eJosure Sule.—The New York Security & Trust Co. as substi-
tuted trustee gives notice that on Oct. 31, lb99. at the New
York Real Estate Salesroom, No. Ill Broadway, New York,
it will sell at public auction the securities n'edged to secure
Series "A," " C," "E," "I," " K," "L." " M," " N," deben-
tures issued under agreement of Sept. 25, 188S,/--V. 68, p. 674.

Syrneiise Has Co. -Electric Light & Power Co.—Re-
ported Purch'ise.—The " Syracuse Herald " says that the syn-
dicate which owns the Syracuse Gas Co. has bought a ma-
jority of the capital stock of the Electric Light & Power Co.
ot Syracuse, the corporation which has a monopoly of the
electric-light business in the city. The capital stock of the
E'ectric Light Co. is $890,000 and the bonded indebtpdness
amounts to $750,000. Among those interested in the purchase
are stated to be : John Dunfee, Eugene Hnghes, William B.
Kirk and John F. Gaynor, of Syracuse; William L. Eikins,
Jr., of Philadelphia ; Rohert C. Pruyn, of Albany, and
Stephen Peabody, of New York.—V. 61, p. 1065,

United States Flour Milling Co.—Exchange of Securities.
—The company gives notice to holders of the Produce
Exchange Trust Co. interim receipts for first mortgage 6 per
cent bonds of the United Stat»s Flour Milling Co. to surren
der the same at the Produce Exchange Trust Co. and receive
therefor the engraved bonds, prior to Nov, 1 next, at which

date the semi-annual interest coupon thereon will ba due and
paid at said Trust Company.—V. 69, p. 647.

United Fruit Company.—Proper^y.-The official state-
ment to the Boston Stock Exchange says:
The company was organized for the production, transportation and

sale of tropical fruit, and has acquired 4,990 shares out of a total of
5,000 shares ($500,000) in the capital stock of the Boston Fruit Co.;
also the entire capital stock of eight other fruit companies— the New
Orleans, Belize, Royal Mail afd Central American Steamship Co., Llm
itt-d. a large majority of th" stock ot the Tropi al Trading A Trans-
portation Co., Limited, and £5,020 in shares of the Colombian Land
Co. Tbe above companies own 198.923 acres of land fully equipped
for carrying on the business, including railroads, rolling stock, ani-
mals, buildings, tugs, lighters, etc.; also 10 000 head of feeding cattle
for market and nine steamers, aggregate tonnage being 10.131. The
combined yearly importations of these companies approximate 14,-
000.OoO nunohes of bananas, 12,000,000 cocoanuts, large quantities Of
cotfee, chocolate, pimento, etc. Their net earnings for the last fiscal
ye»r reported amount to $1,385,969.
Director.'*—Andrew W. Preston. Br'dley W. Palmer, Lament G.

Burnham, Kenneth K. McLaren, T. Jefferson Coulidge, Jr., Hippolito
Duiuoirt. Minor C. Knith.
The principal othce is at 60 State street. Boston; Transfer Agent, Old

Colony Trust Co.. Boston; Registrar, Mtroantile Trust Co., Boston.
See also V. 69, p. 757, V. 68, p. 979, 1134.

United States Leatlier Co.

—

Official Circular as to Stock
Adjustment,—An otficial circular explains as follows the pro-
posed stock adjustment (V. 69, p. 757):
"An agreement is proposed by which the compmy will

stamp the certificates of stock belonging to the agreeing
stockholders in a way that will show that the holders thereof
and all subsequ'^nt holders have agreed to the proposed
changes. All bolders of stamped certificates of stock will
have the same right to vote at meetiogs of stockholders as
they now have, and the distribution of dividends by the com-
pany will be as follows : If, for instance, in any year the
dividend declared were six per cent or less, it w ould all be paid
to holders of stamped preferred and unstamped preferred
stock alike ; and in those years in which the dividend de-
clared was in excess of 6 per cent, say of 10 per cent on the
preferred stock, the portion belonging to the holders of un-
stamped preferred stock would be paid to them until they
had so received 8 per cent per annum from May 1, 1893, and
the holders of the unstamped common stock would mean-
while be paid nothing, while the holders of the stamped pre-
ferred stock would receive 6 per cent, and the holders of the
stamped common sto3k would receive 4 per cent."
The directors believe the large accumulation of dividends

on the preferred stock tends to injure the good name of the
company, and is unjustly prejudicial to its stocks as invest-
ments. "It is believed that, as between the two classes of
stock the proposed arrangement is entirely equitable."—V.
69, p. 757.

Utica Water Works Co.

—

Purchased.—Redmond, Karr &
Co., of 41 Wall Street, have purchased this property (subject
to approval of stockholders Nov, 14) for §1 6uU,' 00 m cash,
153.500 in debenture bonds being assumed. Tne capital

stock is $',000,000, in shares of $25 each. The price to be
paid is $40 per share.

Wasliington Brewery Co.

—

No Dividend on (Jammon
Stock.—For the first time in the ten years of its history the
company has allowed a year to pass without the payment o:
a dividend on its common stock, A London pa . er saj s :

The gross profits for the year were £50,719—an incrense of some
£1,500. Oa the other side, the brewery and bottlinsrcliarges, salaries,
taxes, &c., amount to £39.967—an Increase of something lihe £10,000;
that Is dun to the tax. The mortgage of £26,000 has been i enewed for
a period of ten years at 5 per cent Instead of 6 per cent. After allow-
ing £2,084 for repairs and renewals, £776 for bad and proviuion for
doubtful debts, £1,* 08 for mortgage interest, aud writing off £1,924
by way of depreciation, there is, with the amount brought forward
from last account, a total net balance of £4,79*. From this 8 per
cent has been paid on the £53,740 preferred stouk.

Westiiighouse Air Brake Vo.—Report.—The daily pa-
pers publish ttie following as from the annual report sub-
mitted to the sto "ikholders at their recent meeting: R ceipss

for the two years ending July 31. 1899, $15 109,303: cost of
operation, S7,499,087; net profit, $7,610 ai6, or an average of
$3,t:05,108 yearly The capital stock is $10,000,000 (increased

from $5,0 '0,000 in July, 18 W, by stocK dividend), and the
annual dividend rate is 20 percent; calendar pear )8^9, 25 per
cent. The President is George Westinghouse, Jr.; direc-

tors, George Wf-stinghouse. Robert Pitcairn, H. H. West-
in^house, John Caldwell. T. W. Welsh, A. M. Byers and W.
W. Card.—V. 69, p. 286.

Westinghouse Maebiae Co.

—

Meeting Dec. 12 to Anthorize
Bonds.—The scockaolders will vote at th.^ office ia East
Pittsburg, Pa., Dec. 12, 1899, on the proposition to issue ad-

ditional Donds. the amoaut baing reported as $ 1,250.(10') The
existing loan is for ${.50,0i»0, due 1914, interest J&D at the
Fidelity Title & Trust Co., Pittsburg. T. L Brown is Sec-

retary and George Westinghouse, Jr., President of the Ma-
chine Company.—See V. 69, p. 797, 802,

Wyoming Falley Coal Co.—Oallei Bonds.—The following
bonds huve been drawn by lot for the siokina: fund, to wit

:

Nos. 146, 152, l'i4. 241, 272, 277, 4S4, 4S9, and will be paid on
and after Nov. 1 (when interest will cease) at the Farmers'
Loan & Trus' Co., New York City. Miners' Savings Bank,
Wilkesbarre, Trustee.

- Rolston & Bass offer for sale $25,000 K -okuk «* Dds
Moines 1st mortgage five per cent bonds, due 1923, Sie their

advertisement on page vlii.

—Briggs, Tod 1 & Co. advertise on paee 871 a list of city

and town bonds, to which attention is called.
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MOBILE & OHIO RAILROAD CO.

FIFTY-FIRST ANNUAL REPORT—FOR THE YEAR
ENDING JUNE 30. 1899.

The Board of Directors of the M bile & Ohio Railroad
Company respectfully submits to the stockholders the fol-

lowing report for the year ending June 30, 1899:

MILEAGE.
Owned. Miles.

M. & O. RR. Mohlle. Ala., to Columbus, Ky 4';2

K. & T. KR. ColumbUB. Ky., to East Cairo, Ky 21
M.&O.RR. Aberdeen Branch 9
M. &(). RR. Columbus Branch 14
M. & O. RR. Stark ville Branch 11
Operated under lease.

8t. L. &(^ RR. Cairo, 111., to East St. Louis, 111 151-6
St, L. & C. RR. Millsiadt Bran<;h 9

Owned.
M. & O. RR. Montgomery Division Main Line
M. & O. RR. Montgomery Division Warrior Kranch.
M. & O. RR. Montgomery Division Blooton Branch.

687-6

.167-2

. 9-5

. 11-8

Total 8 6 1

COMPARATIVE STATEMENT.
(687 '6 miles.)

July 1 to June 30 inclusive.

Revenue ^ND Receipts: 1898-99.

From freight $3,324,003 19
passenger 595,993 13

88,344 s7mails.
express .

other sources.
92,257 09
27,790 31

1897-98.

J,U3.478 47
498,974 V8
84,8 52
86.123 67
28,700 01

Total $4,128,388 59 $3,642,116 75
Ohio River Transfer and other
Revenue not subject to St.
Louis and Cairo Lease 402,764 69 365,202 37

Total $4,531,153 28 $4,2t 7,3i9 12
Operating Expense* $2,946,565 69 $2,7:3,101 02
Taxes AND Insurance 132,95672 i;-3,47265

Surplus $1,451,630 87 |l

Interest and Rental Charoes:
Interest on First Mortgage Bonds
Interest on First Mtse. Ext. Bonds..
Rental St. L. & C. RR
Interest on General Mortgage Bonds.
Interest on Car Trust, etc

$420,000 00
60,000 00

241.897 77
375,240 00
47,3?-9 34

1.300,745 45

$450,000 00
60,000 <

225,1'.^4 03
359,740 00
10,016 26

Total $1,144,527 11 $1,074,880 29

$307,103 76
Equipment :

Frluolpal of Car Trust paid $43,000 00
Cash payment Car Trusf'Q"
Cash payment rar Trust "R' 39,1 7 00
New Equipment. 5 7'^0<'0

' Aj)ditioss to Property, etc 183,841 18

$22»,865 16

$38,^22 72
63,944 32

""'ei.'oiobo
16,919 H5

$271,748 18 $180,696 69

Surplus over all $35,355 58 $45,168 47

The above does not include any revenue derived from, or any ex-
penses connectert with, the operation of the Montgomery Division, or
any interest on the Montgomery Division Bonds. This Division, par-
tially and Irregulaily operated during the year, was not merged in
the Mobile & Ohio Railroad system until July 1, lb99, when its con-
strnction account was finally closed.

The total gross revenue and receipts derived from opera-
tion for the year show an increase over a like period in
1897-8 of $323,834 16.

Operating expenses for the year show an increase of $35,-

487 74 in maintenance of way and structures : a decrease of
16,025 66 in the maintenance of equipment ; an increase of
$155,088 69 in the cost of conducting transportation, and a
decrease of S 2,296 10 in the general expenses, being a total
increase of $173,464 67 over a like period in 189"; -8. The in
creased cost of transportation is lai-gelj* due to the increased
tonnage moved and to the necessarily increased train ser
vice, station and terminal charges, including the increased
cost of the Ohio River transfer, which latter, for the greater
part of the year, was conducted ueder peculiarly disadvan-
tageous conditions.
All expenditures of every kind have been charged to in-

come except the cost of completing the Montgomery Di-
vision as hereinafter stated.
Among the principal items not included in operating

expen^es and charged to income are the following, viz.:

66-55 miles permanent ballast $113,620 42
New Yi^rd, Earn 8r. Louis 40,39 =< 72
New Yard and connection with L C. Bridge, Cairo 29.-25 04

$183,841 18
New Equipment 4 4.907 00
Principal Car Trust payments 43,0 00

$271,748 18

The cost of permanent ballast as above, which covers 40
miles on the St. Louis Division, includes also the purchase
of a tract of gravel land (161) acres) located upon the Mem-
phis Division of the Southern Railway, about 25 miles east
of Corinth, and the opening up of same, and of a rail con-
nection therewith 1 he cobt of such ballasting south of the
Ohio River, now that this opening and connection are made, '

win not exceed $1 ,20*^ per mile. The charactpristics of the
line north of the Ohio River are such as to make the cost of
doing business high, even under the best conditions. The
work of ballasting has, therefore, been pushed on that
Division, and it is estimated will be completed throughout
by November first.

The limited terminals at East St. Louis becoming con-
gested, owing to the increased tonnage handled, it became
necessary to add thereto, and this was done by the purchase
of 26 acres in the outskitts of St. Louis, adjacent to the
main line of the road; there is still due on account of this

purchase and of its development the sum of about 827,500.
The tract required filling, and this has been done to a suffic-

ient extent to make it partly available, to the great ad-
vantage of the freight car movement.
Owing to the insuperable difficulties connected with the

transfer at the Ohio River, the transfer incline on the Cairo
side having for a long time been in a most unsatisfactory
condition, and finally having failed altogether, the Company
entered into an agreement with the II inois Central Railroad
Company for a period of thirty-two years, subject to certain
rights to terminate the same, by which the MoV)ile & Ohio
Railroad Company is authorized to avail of the lUinoi.s

Central bridge over the Ohio River ard its approaches on
equal terms with the Illinois Central Railroad Company so
far as its use and operation are concerned. This nece.ssi-

tated the construction of a connection between the Mobile
& Ohio Railroad and the Illinois Central Railroad at Bridge
Junction, a few miles above Cairo, which is no%v operated
but will require further expenditure to fuliy complete as the
necessities of the traffic may require. Under this same
agreement this Company agreed with the Illinois Central
Railroad Company to jointly use for the passenger business
their respective tracks entering Cairo from Bridge Junction,
the local freight traffic remaining as heretofore and the
through freight connecting at Bridge Junction without en-
tering Cairo proper. This arrangement, while costing the
Mobile & Ohio Railroad Companj' more than it had hereto-
fore paid, is working mo?t advantageously, and relieves the
business of the Mobile & Ohio from the delays and de-
rangements incident to the former inefficient means pro-
vided by the Transfer Company on the Cairo side, which
endangered the vital interests of this Company, and which,
had it not in the past been for the friendly action of the
Illinois Central Railroad Company, would often have re-

suited in altogether breahing its through connection.
The main track mileage (687 6) remains the same as on

June 30, 1898, but 7-79 miles of side track have been added
during the year, an 1 on July 1, 1899, there was added 188-52

miles of main track and 23 miles of side track representing
the Montgomery Division, making the total mileage of the
Mobile & Ohio system, operated on and after July 1, 1899,
876-1^ miles of main track and 187-01 miles of side-track.
The Roadway, Bridges and structures have been fully

maintained and materially improved
A large part of the net cost of the 12,2f'0 tons Steel Rails

purchased in the spring of 1898 and of the 1,320 tons pur-
chased in the spring of 1899, all of which was at once put in
track, has been included in operating expenses by means of
a monthly juro rata charge thereto. The balance, with the
net cost of 3,500 tons contracted for but not yet delivered,
will in like manner be charged in the operating expenses for
the year 1899-19t0.

More than one-half of the entire freight cars belonging to
the Company have been equipped with air-brakes and all

but 265 cars witti automatic couplers. The cost of these ad-
ditions is included in operating expenses. The requirement
of the Inter-State Commerce Law in this respect will be
fully complied with by January 1, 1900.
On June 30, 1899, the Car Tru-t indebtedness amounted to

tbe principal sum of $766,000 (an increase of $207, OnO as com-
pared with the preceding year), of which .$38,000 ma'ures
during the vear 1899-1900. $43,<i00 having been paid off and
$250,000 Car Trust R having been added, the latter being
about 85 per cent of tbe cost of */0 engine.*, lo Passenger,
Mail and Expre.ss cars, ICO Ballast cars and 2 Ballast Plows.
The Capital Stock of the Company remains unchanged

(authorized issue under charter, 100,0(iO shares of §100 each).
Issued and outstanding June 30, 1899, .53,206 shares, the
holders of record of 49,672 .shares of which (known as
"Assented Stock") have, under the "agreement for the
readjustment, &c., of the securities of the Mobile & Ohio
Railroad Company, dated October 1, 1876, granted and given
power and authority to the Farmers' Loan & I rust Company,
in trust for the benefit and security of the Preferred Income
and Sinking Fund Debentures, to vote in person or by proxy
upon said shares of stock at any and all meetings of the
stock of the Company."

ST. LOUIS & CAIRO RR. LEASE.

The gross revenue and receipts of all kinds and from all

sources of the Mobile & Ohio Railroad, "from Mobile, Ala-
''hamn, to Eaat Cairo, K-intvcky, mcludinq the .so-called

''Cairo A'xten»i(in, ivi'h its sev ml branches, known as the
'• Ci lumens, Aberdeen ai. d Starkville Brai ches, and < iso from
" its railroad herein leased from the St. 1 oivs & Cairo Ra'l-
'• road { omvany, from Cairo. T'linoiii, to East St. Louis, with
"17.1 branch knovn as the Columbia Branch;' for the year
ending June S*^, 1899, subject to the Lease Agreement uiih the

St L<-uis & C iiro Radro<d Company amounted to $4,128,-

388 59. Other revenue and receipts, not subject to said Lease
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Agreement, amounted to $402,764 69, which latter item will

hereafter include the gross revenue and receipts derived
from the operation of the Montgomery Division of the
Mobile & Ohio Railroad Co.. in which the St. Louis & Cairo
Railroad Lease i- not interested, except in so far as it will

help to maintain or may indirectly add to the gross revenue
and receipts of that part of the Mobile & Ohio Railroad
specihcally described as above.
The tonnage movement for the year has been as follows:

M. & O. RR.— To7Vi. Ton mxle^. Av. havl
1898-9t< 2,135,439 570.U5.702 266-f-8
18»7-98 1,846,674 504,478.384 'J73-i8

Increase 288,765
Decrease

65,637,318
6-2"

The average rate per ton per mile for the entire line shows
a decrt-ase of 40-100 of a mill per ton per mile.
The following statement shows the locomotive and car

equipment of the Mobile & Ohio Railroad Company on June
30, 1899, and the comparison with the previous year:

1899. 1898.
EogincB 152 143
PasfCDger Cars 54 50
PaseeDger and Baserage Cars 9 9
Baggajje nnd Mail Cars 20 15
ExprcB" Cars 21 l!»
Business Cars 6 6

Tola Passenger Equipment 110 99
Freight Cars-
Box 1,959 2,119
Furniture 25 25
Fruit 523 5*3
Refrigerator 284 293
Stock 109 116
Gondola. 1,194 1,137
Coal 325 413
Flat 249 2e6
Caboose 41 41
Way 61 63
Total Freight Car Equipment 4,770 5,016

•Construction—
Ballast.eio 185 100
Ballast Distributers 2 O
WreokirigCars 3 2
Steam Shovels 5 5
PileDiivers 3 3
Total Construction Equipment 198 1 09
The following statement shows the condition of the loco-

motive equipmt-nt at the close of the year ending June 30,
1899, as compared with the previous year :

1899. 1898.
•Good order 101 engiEes. llSeugines.
Falrorder 43 " 15 •'

Undergoing general repairs " 5 "
" heavy " 7 " 2 "
" light " 1 " 6 "

152 143

Engines iOS
Passenger 76
Freight 3,956
Construction 127

116 143 152
76 99 110

3,566 5,016 4,770
113 109 198

Following is a statement of equipment for five years :

1894-95. 1895-96. 1896-97. 1897-98. 1898-99
lO'i
76

3,059
125

In December, 1898. twenty (20) heavy. 10-wheeled Rogers
locomotives were added, and during the year 1898-99 eleven
(11) light engines, which had been in the service twenty to
thirty years and had become useless, were condemned.
Eleven (11) cars were added to the passenger equipment

during the year.
Thiee hundred and forty-six (346) freight cars of various

classes, of a capacity of 40,000 poimds and under, which
had been since 1897 withdrawn from the service, were this
year condemned and destroyed, having been so long in use
as to be virtually worn out to such an extent as to make it

inexpedient either to repair or rebuild them ; more espec-
ially as ir, would have been necessary to equip them with
safety appliances required by the Government, and even
then they would not have been interchangeable with other
roads, which feature characterizes so large a part of the
traffic of the Mobile & Ohio Railroad. The amount charged
therefor in operating expenses during the year and credited
to "equipment replacement'" much exceeds the actual
value of the old cars and engines condemned, and this with
the amount paid outside of operating expenses on account
of equipment wi 1 1 practically replace in number and more
than replace in capacity that destroyed. Notwithstanding
these withdrawals, however, the aggregate number of en-
gines and cars in the service of the Company has, during
the past few years, increased, and its capacity to a still

greater degree augmented.
Upwards of $6 0,000 has, since 1895, been expended for

new equipment and charged to income Omitting for pur-
poses of comparison 15 engines, 10 passenger coaches, 5 mail
and baggage. 5 express cars and 5 freight cars purchased
for account of the Montgomery Division, the following
statement shows that the motive power, passenger and
freight equipment, have been more than fully maintained:

Pass. Freight
Engines. Oars. Ours

1895-96 106 76 S.W.'Se
189b-97 116 76 3..^6K
18»7-98 128 89 4,516
1898-99 137 90 4,'2-,0

14 314

Ballast equipment
Increase over 1893-96 31

One hundred and two (102) Rodgers
were also purchased in 18fl9

The value of the increased equipment is largely in excess
of relative increase in amount of Car Trusts outstanding.

MONTGOMERY DIVISION.
As stated in the last Annual Report, this Division was in

March, 1898. taken out of the hands of the Contractor and
its completion assumed by the Company. Phys cal difficul-

ties which could not have been foreseen or included in
original estimates, complicated during the entire winter by
unusual .stormy and wet weather, made it impossible to
complete it or to close its construction account until June
3 ',1899. The cost of completing thi-» Division, over and
above the $^^,50 ,000 Montgomery Division Bonds issued for
its construction, including tbe net cost of opi-riting snm^ to
July 1, 1899 ($21,091 35), and the interest charges on the$4,-
000,000 Bonds issued ($50o.00 • of which was specifically
issued for equipment), the cost of ballasting part of the line
with gravel and of enlarged terminal grounds and stat on at
Montgomery, where the vacation to tlie Mobile & Ohio
Railroad Company by the City of Montgomery of certain
streets involved the donatine to the City of a part <>f the
Company's i roperty, the purchase of a considerable amount
of additional ground and a large outlav in its re-arrange-
ment, the changing of the route of the Suburban Railway,
all which, as of June 30, 1^99, amount«-d to $663,352 81,

which has been charged to general cost of property account,
and the constructiou account finally closed. On and after
July 1, 1899, the operation of this Division will appear in

the usual statements of the Mobile & Ohio Railroad Com-
pany, and the interest charges of the Company will include
the interest on the Montgomery Division First Mortgage 5

per cent Bonds. The amount of cost of this D.v sion above
the proceeds of Bonds issued for its construction has been
partially provided for by sale of Gen Mort. Bonds in Treasirry

.

Notwithstanding the great disadvantage under which the
Montgomery Division, while under construction, was oper-
ated, the revenue of the main line for the year on business
received from and delivered to this Div.formed a cc siderable
proportion of the increased business of M. & O. RR. proper.

MOBILE & BAY SHORE RAILWAY.
In 1898 an arrangement was made whereby a Branch Line

was constructed from Pritchards Station, two miles from
Mobile, around the City of vlobile, a distance of eight miles,
and this Belt Line has been in operation since thn summer
of 1898. The^net revenue derived therefrom reduced the
cost thereof to $20,530 S4. In the spring of 1899 the Mobile
& Bay Shore Railway Company was incorperated under the
general laws of the State, authorizing the construi tion of a
line of railway from Pritchards to Alabama Port, on Mobile
Bay, and Fortersville. on the Gulf, having 38 miles of main
track In consi leration of its entire capital stock (450,' 00),

the eight miles already constructed were conveyed to the
Mobile & Bay Shore Railway Company, and- the Mobile &
Ohio Railroad Company further guaranteed $200.0u0 of its

5? Bonds, the entire proceeds thereof to be expended upon
the construction of its extension as above stated nnd upon
equipment. The cot struction of this road i- now app oach-
iig completion, and it wil' be a valuable feeder to the Mo-
bile & Ohio Railroad. It runs through Innds especially
ava'lable for truck firmintr and for the location of indus-
trinl enterprises, some of which have alreaity been estab-
lished, and reaches the fish and oyster canning industries
located upon Mississippi Sound.

MONTGOMERY SUBURBAN RAILWAY.
This property, which is free from debt, and of which the

(^ompany owns the entire capital sto -k, purchased from the
contractor and originally intended to form a part of the
entrance into Montgomery, is fully worth its cost. Owing,
however, to a trackage contract made with the Midland
Rail >^ ay, by which the Mobile & Ohio Railroad is enabled to
reach its termiral grounds in the very heart of the City
o£ Montgomery (which contract also permits the joint use
of the Belt Line within that City), this Suburban Street
Railway is not now required. The condition of Ihis property
has been much improved. It is separately operated and is

self-sustaining.
The Company has encouraged to the best of its ability,

and with some measure of success, the establishment of
steamship Imes from the port of Mobile. With the co-opera-
tion of the Southern Railway Company, now operating the
Mobile & Birmingham Railway, regular sailings from Mo-
bile for Liverpool and other ports in Great Britain and Eu-
rope have been secured It has also organized and estab-
lished a regular steamship service between Mobile and Cu-
ba ports, and responsible parties have lately opened a line

between Mobile, New York and Northea«tern points. The
b inana trade also brings to Mobile a large tonnage by regu-
lar steamers trading vvith Central American ports Con-
nections are no v also established with Tampico and other
Mexican ports.

During the pist year the Company has lo^t by death the
val labie services of Mr H. B. Plant, one of its most effic-

ient Directors, who, in the fulness of years and in the full

possession of his gr^at influence, has passed away.
Death ha'* also deprived the Company of is faithful and

cimpetent Chief Enginter. Mr. John G. Mann, and it notes
wirh regret the death of Mr. Richard Carroll, late Vice-Pres-
ident a d General Manager.
The Directors renew their thanks to officers and employes

for their zeal and faithfulness to duty during the year.

By order of the Board.
E. L. RUSSELL.

Mobile, Oct. 1, 1899. President.
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WESTERN N'TW YORK & PENNSYLVANIA
RAILWAY COMPANY.

FIFTH ANNUAL REPORT—FOR THE YEAR ENDING
JUNE 30. 1899.

To the Stockholders of the fS^^estern New York <& Pennsylvania
Railway Company :

Your Board of Directors submits the following report of
the operation of your road for the fiscal year ending June
30th. 1899.

k Reference is made to the Auditor's Report for details as to
the financial condition of your Company, and to the Gen-
eral Superintendent's Report as to the operation of the
same and the physical improvements made.
The funded debt I'emains unchanged.

INCOME ACCOUNT.
Gross Earnings $3,291,41158
Operating Expenses 2,2 . 2,9 45 16

Net Earnings $1,018,4 66 42
Interest, Discount and Coiumissioas 27,7o8 01

Total $1,046,234 43
Deductions from Net Earnings as follows :

Interet-t on First Mortgage Bonds, W. N.
Y. A P. RR. (;o $499,500 00

Interest on 0<»neral Mortgage Bonds, W.
N. Y. <fe P. R> . Co 297,615 00

Interest on Real Estate Mortgages 15,42^53
InteroBton Equipment Notes 2u.562 66
Taxes 115,116 57 94'«,216 76

Net income to Profit and Loss Account $98,017 67

I 'Compared with the fiscal year which ended June 30th,
189S,

The Gross Earnings increo«ed 140 percent $15,47405
The Operating Expenses increased 6*07 per cent 130,141 6i
The Net Earnings decreased 7-67 per cent. b4,667 59
Net Earnings for 1898, after deducting only Operating
Expenses, were $1,103,134 01

Net Earnings for 1899, after deducting only Operating
Expenses, are 1,018,466 42

A decrease of $84,667 59

In 1898, the Net income, after deducting Bond interest.
Taxes, interest on Real Estate Mortgages and on Equlp-
menr Notes, was

In 1899, after making the same deductions, the Net in-
come is

$190,508 66

98,017 67

A decrease Of $92,490 99
For comparison with 1?93, it should be stated,
that owing to rt^c nt revenue laws passed
in the State of Pennsylvania, our Taxes in
1899 were increased. $15,046 29

Also we paid in 18 9, for interest on Equip-
ment Notes +20,?'62 6«. as against the pay-
ment In 1898 of $.=>,889 54 14,67312

And that in 1899 wecharired to Operating Ex-
penses on account of Improvement to Road
and Equipment, $147,147 82, as against
in 1898 $95,199 62 51.94«< 30 81.667 71

Showing a relative decrease of only $10,823 '28

On page 24 will be found the statistics of Freight TraflSo.
showing a gratifying increase in tonnage of 380,h70
tons, equal to 8-77 percent. The average rate per ton
per mile in 1899 was, however, •3'i4 mills less than In
1898. which cau-ed a loss in Net Earnings on the total
traffl3 for 1899 of. -6168,096 36

If, therefore, we haii received the same rate in 18!>y as in
1898. our Net Earnings, afier payment of all charges,
would have been $266,114 03
As against the Net for 1898 of $l9y,508 66

The Equipment Notes outstanding on June 30th, 1898,
amounting to $104,733 49, and maturing in the calendar
years 1898 and 1899, were all paid in January, 18^9. so that
the Company has no outstanding bills payable.
Operating Expenses were increased $130,141 64

As follows: 1899. 1898
Main, of Way and Struct $491,617 69 $490.4 4 75 $1,172 94
Main, of Eqniinijeut 562,92382 466,4 9 72 96,14410
Con. Transportation 1,106,68 .57 1,0 9,175 22 27,.'M0 3'i
General Expeuses 111,68808 106 673 83 5,014 25

*Tbe increase in General Expenses is largely due to Internal Rev-
enue Tax -$4,574 04.

From the above it will be .seen that we have expended
more than our usual average annual ou' lay for the Main-
tenance of Equipment, due largely to the purchase of 25
new box cars, the application of 614 nir-brabes and l,f"12

automatic couplers. Included in Maintenance of Way and
Structures Account are the Angola new steel viaduct
(683 feet), new girder brides at Ischua (85J^^ f«-et) and
Hamlin (42 feet), and the balance paid on Silver Creek
viaduct (1.742 feet long.)
The cost of Conducting Transportation has increased

only 2 55 per cent as against the increase in ton mileage of
8"96 per cent. In the published reports of three large and
representative railroad companies, the total cost for trans-
portation for the fiscal year of 1899 is given respectively at
3-55, 3-29 and 3-16 mills per ton per mile. The total cost of
transportation on your road was 311 raids per ton per ii.ile.

Freight Traffic: Our tonnage, which m the luryext for
«"2/ year m ihe history of this Company, increased 3S0,Q70

tons, or nearly 8 77 per cent over 1898. The percentage
increase and decrease is respectively as follows:

of

iTierease.
Crude on 51
Live Stock '25
Merchandise "23
Salt 19
Bituminous Coal •If'ia

Refined Oil -OTia
Lumber •02>3

The average rate received per ton

Decrease.
Iron Ore •43>fl
Bark -16
Ice -14

Stone and Lime "10
Iron •03>«
Hay and Grain -004
Anthracite Coal '00^

mile was 4-422 mills in
1899, as against 4-726 in 1898, a reduction of -304 mills.

Passenger Traffic : There was an increase in the num-
ber of local passengers carried of 53,750, and a der'rease in

the number of through passengers of 9.485 a net increase of
44,265. The average number of miles traveled decreased
one mile. The increase in revenue from passengers carried
is S4,088 56. Our passenger <rain earnings decreased $11,-

566 27, because of the reduction in compensation paid us by
the American Express Company after the expiration of their
contract on June 3<ith, 1898
During the fiist six rr onths of the present fiscal year we

experienced a great depression in business. In the remain-
ing six mont''S, however, busmess improved to such an ex-

tent as to yield a net increase of nearly %2'K* 00 per month,
and as we now confidently look for a continuance of these
improved conditions, we may reasonably expect that the
next fiscal y^ar will show a substantial increase in Net
Earnings and to the extent of from §150,' 00 to §250,000.

On pages 35 and 36 will be found a Statement; of Better-
ments, all of which have been included in Operating Ex-
penses, and which amount to |7l,<i43 5l for improvements
to road, new buildings, etc., and to $76,104 31 for improve-
ments to rolling t-tock, aggregating $147,147 82, as against
$95,199 52 so expended in 1^98. The new steel viaduct built

at Angola is 683 feet long and cost $16,426 76. The new
deck plate bridge at Hamlin, 42 feet, cost $599 96, and the new
bridge at Ischua, 853^ feet, cost $3,648 91. ihe new steel via-

duct at Silver Creek, 1,742 feet, cost $34,754 82. These struct-

ures were all erected before the recent rise in material and
labor, and would cost us to-day at least 35 per cent more than
they did. We have expended $5,389 75 in enlarging and
improving the Buffalo Freight House office, and we are now
extending the warehouse to meet much-needed require-
ments for the increase in our lonal merchandise business.
We have laid on the Buffalo Division 1,469 tons of new
80-lb. stel rail, covering 11 69 miles. We have contracted
for 3,000 tons of 67 and 80-lb. steel rails which are beginning
to come forward; they were purchased before any advance
in the price of rails. We have laid 46,896 cubic yards of
first-class ballast and lo0,940 new cross ties (mostly white
oak).
During this year:

162 Box cars were equipped with Air Brakes.
449 Gondola oars were '

" "

3 Flat " "

1 Locomotive was " " "

506 Freight oars were " " Automatic Couplers.

There remain of our equipment:
5 Engines requlrinK \ir Brakes.

6,5?6 Cars in trfiaht service requiring Air Brakes.
34 " •• Comp-ny's " " "

819 " " FrelKht " " Automatic Couplers.
27 " " Company's " " " "

9 Locomotives requiring Automatic Couplers.

A.bout 90 per cent of our equipment is supplied with
Automatic couplers and nearly 2i) per cent with Air-brakes.
We do not permit any car that comes into our shops for
substantial repairs to go out without these appliances
being attached.
To properly maintain our motive power, we have con-

tracted for 4 passenger, 4 freight and 2 switching locomo-
tives, to be delivered in October, 1899.

Our passenger equipment has been benefitted to a consid-
erable extent by the increased expenditure of over $l2,t00,

principally tor new and modern seats, new lamps, etc.

The removal of grade Crossings in the City of Buffalo is

steadily progres-ing, and within the year we have paid to
said city the sum of $96,462 53 as our proportion of the work
done. Under our contract of June 1st, 1891, with the New
York Central & Hudson River Railroad Company, covering
an exchange of property, they were to pay $10 ,000 towards
the expense of this Company in connection with certain
Grade Crossing Improvements. They have paid us on
account and under this agreement the sum of $9^5,462 53.

For the balance of Grade Trossing work above the $1 0,000

for which this company will be liable, the expense will brst

be borne by the City of Buffalo, and this company will

reimburse said City in twenty equal annual payments, with
interest at the same rate as is borne by the Municipal Bonds
which will be sold by the City of Buffalo to meet the outlay.
This Company is to receive credit for any premium for

which said bonds are sold. The bonds so far issued bear
interest at the rate of 3% per cent per annum.
On page 37 will be found a certificate of the Public

Accountants, Messrs John Heins & Co. of Philadelphia,
cer'ifying to the correctness of the books and accounts of
your C mpany.
Acknowledgment is made to officers and employes for

the creditable discharge of their duties.

By Order of the Board.

SAMUEL G. DeCOURSEY.
Preside!, t.
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CENTRAL PACIFIC RAILWAY COMPANY.

ABSTRACT OF THREE AND ONE-HALF PER CENT
MORTGAGE DATED AUGUST 1. 18vt9, SECURING

$25,0UO.0()O OF 3% PER CENT GOLD
BONDS DUE AUGUST 1, 1929.

Parties.

The Central Pacific Railway Co. of Utah (hereinafter
called the " Railway Company"), party of the first part, and
the United States Trust Company of New York, Trus-
tee, party of the second nart

:

Preamblk.

Whereas, the said Railway Company is abont to issue
$25,000,000 of 'd% per cent mortgage gold bonds, as duly
authorized by its Board of Directors and by its stockhold-
ers; the coupon bonds to be substantially as follows:

[form of coupon three and one-half per cent mortgage bonds.]

No $l,OoO [or $500.]
United States of America.

THE CENTRAL PACIFIC RAILWAY COMPANY.
Three and One-Half Per Cent Mortgage Gold Bonds.

Know all Men by these Presents, That the Central Pacific
Railway Company, a corporation, hereinafter called the "Railway
Company," for value received, promisee to pny to thn bearer, or, if

re«l^tered, to the registered holder, of this bond, on the tirst day of
Aufjiiet. nineteeu hundred and twenty-nine, at the olfice or agency of
the Railway C'ompany in the City of New York, One Thousand [or
Five Hundrfd] Dollars, gold coin of the United States of the present
standard of weight and tlueness, and to pay interest thereon at th-
rate of three and one half per cent per annum from Auaust l(>t, 18 9,
payable semi annually at the said oflSoe or agency m like gold coin,
on the first day of June and the first day of December in each year,
but only upon presentation and surrender, as they severally mature,
of the coupons therefor annexed hereto.
Both the principal and interest of this bond are payable without de-

ducton for any tax or taxes which the Railway Company may be
required to pHy, or to retain therefrom, under any iiresent or future
law of the United States, or of any btate or Uoumy or Municipality
therein.
This bond is one of a series of Three and One-Half Per Cent Mort-

gage Gold Bonds (coupon and registered) of the Railwav Company,
Issued and to bel.«8ued tor an aggregate principal sum not exceeding
Twen'y-flve Million Dollars at anyone time outstanding, under and
in pursuance of. and all equally secured by, a nn'rtgaee or deed of
trust dated August 1st, 1899, executed by the Railway Company to
the United States Trust Company of New York, as Trustee, of all the
property and franchises of the Railway Comiiany conveyed in trust
by said mortgage or deed of trust, to which reference is hereby made
for a statement of the property and franchises mortgaged, the nature
and extent of the security, the rights of the holder.<i of said bonds
under the same, and the terms and conditions upon which said bonds
are issued and secured.
This bond shall pass by delivery, unless registered in the owner's

name on the hooks of the Railway Company at its ottlce or agency in
the Ciiyof New York, such registry being noted on the bond by the
Bond Registrar of the Riilway Company. After such registration no
transfer ^»hall be valid unless made on the company's books bv the
regli^tered owner and similarly noted on the bond, but the same may
be dis. hirged from registry by being transferred to bearer, and there-
after transferability by delivery shall be restored, but this bond may
again from time to time be registered or transferred to bearer as be-
fore. Such regi tration, however, shall not afi'ect the negotiability of
the coupons, which fhall continue to be tranferableby delivery merely.
The holder may also, at his option, surrender for cancellation this

bond, with the coupons for future interest thereon. In exchange for
a registered bond without coupons, as provided in said mortgage or
deed of trust.
This bond shall not become obligatory for any purpose until It shall

have been auihenticatel by the certificate, hereon endorsed, of the
Tru8t>e under said mortgage or deed of trust.
In Witness Whereof th? Central Pacific Railway Company has

caused these presents to be signed by its President or one ol its Vice-
Prepidents and its corporate seal to be hereunto affixed, and to be
attested b\ iis Secrttary or an Assistant Secretary, and coupons for
said interest, with the engraved signature of its Treasurer to be
attached hereto, this first day of August, 1839.
(The Mortgage or Deed of Trust securing this bond has been duly

stamped according to law.)
Central Pacific Railway Comfany^,

By
[L. 8.]

Vice-President.
Attest

:

Assistant Secretary.
[form of codpon.]

No $17 50 [or $8 75,.

On the first day of the Central Pacific Railway
Company will pay to bearer, at its office or agency in the City of New
York, Seventeen 50100 [or Eight 75-100] Dollars, United states gold
coin of the present standard of weight and fineness, without deduc-
tion for taxes, being six months' Interest then due on its Three and
One-Half Per Cent Mortgage Gold Bond No.

Treasurer.
[form of trustee's certificate.]

This bond is one of a series of bonds described in the within men-
tioned mortgage or deed of trust, executed by the Central Pacific Rail-
way Comcany to the underai^ned.

United States Trust company of New York, Trustee,
By

Vice-President.

Guaranty.

All the loan is guaranteed unconditionally, principal and
interest, by the Southern Pacific Company, by guaranty
endorsed upon each bond, as follows :

For value received the Southern Pacific Company hereby guaran-
tees unconditionally the punctual payment of t^e iirincip*! and inter-
est of the within Bond at the time and in the mannc therein ppeci-
fied, and oovenarits in default of payment of any part th- reof by the
obligor to pay the said principal and Interest of the within Bond as
the same shall become due upon demand of the holder hereof.
In witness whereof the said Southern Pacific Company has caused

its corporate seal to be hereto affix' d and this Instrument to be sittned
by its President or one of Its Vice-Pret^idents this first day of August,
one thousand eight hundred and ninety-nine.

Southern PACtFic Company,
By

Vice President.
[The above guaranty does not appear in the mortgage, but

we insert it here.

—

Ed.]

registered refunding mortgage bond.

The registered bonds without coupons shall be each for

the principal sum of $1,000, or such multiples thereof as
the company by resolution of its Board oi Directors may
from time to time prescribe, and may be issued originally
either as registered bonds or in exchange for coupon bonds
for an equivalent sum.

PROPERTY MORTGAGED.
Now, therefore, this indenture witvesseth that the

Railway Company, in consideration of the premises, etc.,

by these presents does transfer unto The Trustee: all and
SINGULAR, the properties, franchises, etc , as follows:

(a) Railroad Property 'Subject to First Refunding Mortgage.

1. Its lines of railroad, extending from a point about
5 miles west of Ogden, Utah, to Sacramento, Cal., and from
Sacramento to San Jose, l^iles to Oakland, Lathrop to
Goshen, all in California, and Roseville, Cal., to the Califor-

nia and Oregon boundary. [A total of 1,849 miles of road.]

2 7. Terminals, wharves, ferries, rolling stock, franchises,

etc., as more fully described in abstract of First Refunding
IVIortgage on page 806 of last week's Chro.nicle.

(b) All Lands and Land Notes- First Lien.

8. All land granted by the United States to the Central
Pacific RR. Co of California by acts of Congress approved
on July 1. 1862, and July 2, 1864; also all the lands granted
to the California & Oregon RR. Co. by Act of Congress
approved July 2.5, 1866, excepting such parcels as wee sold

prior to the execution of the land mortgage of the Central
Pacific RR.. dated Oct. 1, 18T0, and all lands released

in accordance with the provisions of that mortgage or in-

cluded in the rights of way of the said railroads and tele-

graph lines used for depot grounds, buildings, etc.

9. All notes given in payment for lands covered by such
mortgage of the Central Pacific RR. Co. dated Oct. 1, 1870,

and outstanding when that mortgage is discharged.

(c) All Securities and Moneys in Sinking Funds—First Lien.

70. All securities and moneys held in any sinking fund
under any mortgage existing on Feb. 8, 1899, whether of

the Central Pacific RR. Co. or any divisional company by
the consolidation whereof it was formed, the lien hereof to

attach to such .securities and moneys when and as they are

respectively released and discharged from the lien of the
mortgages under which they shall be so held, whereupon
they shall be deposited with the Trustee of this Indenture
as security for the bonds issued hereunder.

Note. -The assets included in 8, 9 and 10 are not covered by the
First Refunding Mortgage. They are therefore cov. red by this mort-
gage, as practically a first lien, the outstanding old bonds aggregat-
ing only a small amount and largely maturing within a few months.
(see la^t week's Chronicle, pages 795 and 808). For list of sinking
fund assets see page 851 of this issue.

ARTICLE ONE.
ISSUE AND APPROPRIATION OF BONDS.

The aggregate amount of the bonds is-ued under this

indenture shall never at any one time exceed the principal

sum of §25,' 00,0' 0, and this amount immediately upon exe-

cution hereof shall be delivered to the Railway Company.

ARTICLE TWO.
PARTICULARJCOVENANTS of THE RAILWAY COMPANY.

Bonds to be tax free, trc.

The provisions of this article, except for the addition of

the paragraph next below, are substantially the same as in

the abstract of the First Refunding Mortgage, on page 809

of labt week's Chronicle.

No Other Mortgage to Be Placed on Property Conveyed.

So long as any of the bonds issued hereunder or any of

the First Refunding Mortgage Bonds of the Central Pacific

Railway Co. or any of the 4 per cent bonds of the Southern
Pacific Company issued under Mortgage dated Aug. 1, 1899,

are outstanding, no other new mortgage shall be made of

the properties covered by this mortgage or the First Re-
funding Mort age (except to refund the bonds of either of

said issues) , and no other new mortgage, except as aforesaid,

shall be made except with the assent of the holders of 75

per cent of the preferred stock and of a majority of the com-
mon stock of the Railway Company at the time outstand-

ing, and there shall be no increase of the preferred or com-
mon stock of the Railway Company without the like assent.

ARTICLE THREE.
LANDS, NOTES, SINKING FUND SECURITIES, ETC.

Proceeds op Sale to Be Applied to Purchase and Cancellation
OF BONDS.

(o) The proceeds of the sale of the Ian "s and securities

described in the granting clause hereof and of any other

securities held on deposit under this mortgage, and collec-

tions on or on account of the prmcipal of such securities

or such notes, and any moneys held as security for the

bonds issued hereunder (other than income from said lands

or collections on or on account of interest on such securities

or such notes), shall be forthwith applied by the said Rail-

way Company to the purchase and cancellation of the

bonds issued hereunder, while the same shall be purchasa-

ble at not above par and accrued interest; otherwise to the

purchase and cancellation, at the discretion of the Railway



OCfTOBEE 21, 1899.1 THE CHRONICLE. 859

Company, either of the bonds issued hereunder or of the
said First Refunding Mortgage Bonds.

Anndai. Income to Be Applied to Payment of Interest.

(&) All income from said lands or collections on account
of interest on such securities or notes shall be applied in

the foUowing order: (1) To the payment of the current in-

terest on the bonds issued hereunder; (2) to the payment of
any fixed charges secured by a lien prior to the lien of this
mortgage upon the properties of the Railway Company.

ARTICLE FOUR.
REMEDIES OF TRUSTEE AND BONDHOLDERS.

Coui'ONS Not to be Extended or Funded.

Section 1. Provisions the same as in the First Refunding
Mortgage, in last week's Chronicle, page 809.

Default for Six Months, Trustee Mat Take Possession.

In case of default for .six months in the payment of interest

etc., the Irustee may enter upon the mortgaged premises
and apply the income therefrom to the payment of interest,

with interest at 33^ per cent on ovei'due instalments, and
then, if the principal be due, to the payment thereof
ratably.

Ift Also the holders of a majority of the bonds, in the event
of default for six months, may require the Trustee to de-

clare the principal due. The Trustee may likewise sell the
property at auction or bring foreclosure or other suit, and
upon the request of 2.5 per cent in interest of the bondhold-
ers must enforce such remedy as to it may seem best. But
holders of 75 per cent in amount of the outstanding bonds
have the right to direct the method and place of conduct-
ing all proceedings for any sale of the premises, or for fore-

closure, or for the appointment of a receiver, or of any
other proceedings hereunder.
These and all the other provisions of this article are sub-

stantially the same as those in Article Three in the ab-
stract of the aforesaid Refunding Mortgage (see last week's
Chronicle, page 809). The present deed, however, pro-
vides that in case of any sale of the mortgaged premises
the lands, notes and securities are to be sold in such lots or
parcels as may be determined by the Trustee except that
each claesof such securities must be sold separately.

SOUTHERN PACIFIC COMPANY.

ARTICLES FIVE AND SIX.

IMMUNITY OP OFFICERS AND STOCKHOLDERS, ETC.

Article Five provides that no recourse under this indent-
iire shall be had against any incorporator, stockholder, offi-

cer or director of the Railway Company.
Article Six contains provisions respecting bondholders

instruments, etc.

ARTICLE SEVEN.
RELEASES OF MORTGAGED PROPERTY.

The provisions for release, under certain conditions, of
mortgaged property, other than the lands, notes, securities,

are substantially the same as those in the abstract of the
First Refunding Mortgage, on page 810 of last week's Chron-
icle.

ARTICLE EIGHT.
CONCERNING THE TRUSTEE.

The Trustee may be removed at any time by an in-

strument in writing under the hands of three-quarters in

amount of the holders of the bonds hereby secured and then
outstanding. This and the other provissions respecting the
Trustee are substantially the same as in the abstract of the
First Refunding Mortgage. See page 810 of last week's
Chronicle.

ARTICLE NINE.
SINKING FUND $25,000 YEARLY.

A sinking fund for the redemption on or before their ma-
turity of the bonds to be issued under this indenture shall
be maintained by setting apart out of the net income de-
rived from the railroads herein mortgaged the sum of S 5,0(

in the year 1900 and in each year therealter. Notice shall be
published in daily papers in New York and San Francisco
for not less than four weeks, inviting bids for the surrender
of the honds at prices to be named by the bidders The lowest
bids shall be accepted, and bonds redeemed to the extent of
the money in the sinking fund. All bonds so redeemed
shall be forthwith canceled.

ARTICLES TEN AND ELEVEN.
SUNDRY PROVISIONS.

These articles are substantially the same as Articles Nine
and Ten of the First Refunding Mortgage in last week's
Chronicle, page 810.

INDENTURE SUBORDINATING LEASE TO LIEN OF CEN-
TRAL PACIFIC RAILVVAV COMPANY'S 3U

PER CENT MORTGAGE.
By indenture dated Aug. 1, 1899 (the Central Trust Co.,

being party of the second part) the aouthern Pacific Com-
pany has subordinated its rights as lessee of said Central
Pacific Railway to the lien of such 3% per cent Mortgage
Gold Bonds.

ABSTRACT OF FOUR PER CENT MORTGAGE (CEN-
TRAL PACIFIC STOCK COLLATERAL), DATED

AUGUST 1. 1899. SECURING S36.819,0l0

GOLD BONDS, DUE AUGUST 1. 1949.

Parties.

The Southern Pacific Company of Kentucky, party of
the first part, and the Union Trust Company of New York,
hereinafter called the Trustee, party of the second part.

Preamble.

Whereas, The Southern Pacific Company has acquired
the preferred and common stock hereinafter described of the
Central Pacific Railway Co. of Utah, and is about to issue

its 4 per cent Gold Bonds—Central Pacific Stock Collateral
in the general forms following :

No.

[FORM OF COUPON BOND.]

United States of America.
$1,000 [OR $500.]

SOUTHERN PACIFIC COMPANY.
Four Per Cent Gold Bond—Central Pacific Stock Collateral

Knoav all Men by these Presents, That the Southern Pacific
Company, for value received, promises to pay to the bearer, or, if reg-
istered, to the registered holder, of this bond, on the first day of
August, nineteen huidred and forty-nine, at the oftioe or agenoy of
the Southern Pacific Company, in the City of New York. One Thou-
sand [or Five Hundred] Dollars, gold coin of the United statfs of the
present standard of weight and tinecess, and to pav interest thereon
at the rate of 4 per cent per annum from August 1, 1899, payable
senii-annually, at the said offlop or agency, In like gold coin, on the first
day of lune and the first day of December in each year, but only upon
presentation and surrender, as they severally mature, of the coupons
therefor annexed hereto.
The right is reserved to the Southern Pacific Company and its suc-

cessor-, at its or their option, to redeem this bond at i>ar and accrued
interest thereon, upon giving previous notice of its or their intention
so to do by publication as prescribed in tbe mortgage or deed of trust
hereinalter meniioned, and the interest upon this bond shall cease at
the time for which thu same shaU have been so called for redemption,
as provided in said mortgage or deed of trust.
Both the principal and interest of this bond are payable without de-

duction for any tax or taxes which the Southern Pacific Company may
be required to pay, or to retain therefrom, under any present or
future law of the United States, or of any State or County or Munici-
pality therein.
This bond is one of a series of 4 per cent Gold Bonds—Central Pa-

cific Stock Collateral - (coupon and registered) of the Southern Pacific
C.impany, Issued and to be issued for an aggregate principal sum not
exceeding thirty-six million eight hundren acd nineteen thousand dol-
lars at any one time outstanding, under and in pursuance of, and all
equally secured by, a mortgage or deed of trust dated August Ist,
1899, executed by the Soutliern Pacific Company to the Union Trust
Company of New York, as Trustee, covering the Preferred and Com-
mon Stock of the Central Pacific Railway Company, pledged or to be
pledged by said mortgage or deed of trust, to which reference is

hereby made for a statement of the stock so mortgaged, the nature
and extent of the security, the rights of the holders of said bonds
under the same, and the terms and conditions upon which said bonds
are issued and secured.
This bond shall pass by delivery unless registered in the owner's

nauie on the bi ohs of tbe S tuthern Pacific Company at its office or
agency in the City of New York, such registry being noted on tbe bond
by the Bond Registrar of the Southern Pacific Company . After such
registration, uo transfer shall be valid unless made on the Company's
books by the registered owner and similarly noted on the bond ; but the
same may be discharged from registry by being transferred to bearer,
and thereafter transferability by delivery shall be restored, but this
bond may again, from time to time, be registered or transferred to
bearer as before. Such registration, however, shall not affect the ne-
gotiability of the coupons, which shall continue to be transferable by
delivery merely.
ThH holder m^y also, at his option, surrender for cancellation this

bond, with the coupons for future interest thereon, in exchange for a
registered bond without coupons, as provided in said mortgage or
deed of trust.

J his bond shall not become ob'igatory for any purpose until it shall
have been authenticated by the certificate, hereon endorted, of the
Tiu>'tee under said mortgage or aeed of trust.
In Witness W'HERhOF, The Southern Pacific Company has caused

thesM presents to be signed by its President, or one of its Vice-Presi-
dents, and its corporate seal to be hereunto affixed, and to be attested
by its Secretary or an A'isistant Secretary, and coupons for said in-
terest, v^ith the engraved signature of its Treasurer, to be attached
hereto, this first day of August, 1899.
(The Mortaase or Deed of Trust securing this bond has been duly

stamped according to law.)

Southern Pacific Company,

[L. 8.[

Attest

:

By

Vice-President.

Ass'stant Sscretary,

[FORM OF INTEREST COUPON.]

No $20 [or $10].

On the first day of , the Southern Pacific Company
will pay to bearer, at its office or agency in the City of New York,
Twentv"[or Ten] Do lars United States gold coin of the present stan-
dard of weight and fineness, without deduction for tf-xes. being six
moutlis' interest then due on its 4 per cent Gold Bond-Central Pacific
Stock Coll ateral—No

Treasurer.

[FORM OF TRCrSTEE'S CERTIFICATE.]

This bond is one of a series of bonds described in the withln-men-
tiODCd mortgage or deed ot trust executed by the Southern Pacific
Company to the undersigned.

UNION Trust Company of New York,
Trustee,

By

Vice-President.
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PROPERTY CONVEYED,
Central Pacific Common Stock for $67,274,200 and Preferred

STOCK FOR !pl2,00o,000 Pledged as CoLtATtRAL Forthwith.
Now, THERFFORE, in consideration of the premises, etc.,

tlie parties hereto covenant as follows :

1. The Southern Pacific Company has simultaneously with
the execution hereof pledged and deposited with the Trus-
tee, certiHcates duly issued to the party of the tirst part or
its nominees, and assigned in blank, with irrevocable power
to transfer the same, representing preferred and common
stock of the Central Pacific Railway Co. as follows:

Ca.J Preferred stock, face value, $12,00' ',000.

fb.J Common stock, face value, $67,274,3ii0.

For the benefit of the holders respectivply of any bonds
issued or to be issued hereunder, to secure for them equally
and without preference, the due and punctual payment of
the bonds and the interest thereon.

Not Exceedino $8,000,000 Additional Preferred to be
Pledged as I.«sced.

3. The Southern Pacific Company further covenants that
it will, in like manner, from time to time, deposit with the
the Trustee certiHcates representing preferred stock of the
said Central Pacific Railway Co. not exceeding in the
aggregate §h,000,00 », when the same &haU have been deliv-

ered to the Southern Pacific Coiutany, from time to time,
in consideration of the issue hereunder, of bonds not ex-
ceeding the like amount, as provided in clauses (2J and (3

J

of Article Third of this indenture.

PROVrSIONS RESPECTING ISSUE OF BONDS.
3. The Trustee is to deliver to the Southern Pacific Com-

pany bonds only to the amounts hereinafter stated, viz.:

Bonds for $28,818,500 Issuable Against Present Collateral.

CI. J Bonds to the amount of $28,818,50 > shall be issued
simultaneously with the deposit with the Trustee here-
under of the certificates referred to in Article First hereof,
representing §12,' 00,00 ' preferred stock and $67, 374,2u0 com-
mon stock of the Central Pacific Railway Co.

Bonds for $3,000,000 to be Issded, if Necessary, to Effect
Payment ok Speter Notes, OTiikRwisE for Additions and

Betterments to Centkal Pacific Railway.

r2.J Bonds to the fui-ther amount of $3.0i 0,000 are to be
reserved faJ to provide additional funds, if required, for the
payment from time to time of any of the twenty promissory
["Speyer"] notes for $2,940,635:8 each, heretofore dehv
ered to the United States under a Settlement Agreement
with the United States of America, dated Feb 1, 1899; or
(hj when such notes shall have been paid to provide for the
cost of betterments and additions to the properties of the
Central Pacific Railway Co.. covered by the mortgages se-

curing its first refunding and 'i}^ per cent mortgage bonds,
as sucn cost shall be certified by its President or Vice-Presi
dent and Chief Engineer.

Bonds for $5,000,000 for Betterments and Additions to Central
Pacific Railway at Not Exceeding $2oo.OOo Yearly.

C3J Bonds to the further amount of $5.00').000 shall be re-
served to provide for the cost of betterments and additions
to the said properties of the Central Pacific Railway to., as
such cost shall be certified by the President or Vice-Presi-
dent and Chief Engineer of the said Railway Company; but
such additional bonds so to be applied shall not at any time
exceed at their face value $3( 0,00o per annum from the date
of this indenture.
When and as any such bonds are issued under Clause C2J

or fSJ hereof, the like amounts at their par value of pre-
ferred stock of the Central Pacific Railway Co. are to be
forthwith deposited with the Trustee hereunder, subject \o
the terms of this indenture.

Miscellaneous Provisions.—Registered Bonds.—
Bonds Destroyed.

Various carefully-drawn covenants follow, including :

All the bonds to be eq lally secured.
Coupon bouds may be exchanged for registered bonds, but regis-

tered bonds shall not, be exchanged for coa jon bonds.
Registered bonds uiay be $1,000 each or such multiples thereof as

the Southern Pacitic Company may prescribe.
A cliariie of not exceeding $1 may be inadu for each registered bond

trani-ferred or issued in exchange for a coupon bond.
Bonds may be issued bearing a less rate of interest than 4 per cent,

If desired.
Bonds mutilated or destroyed may be replaced at company's option

on receipt of proper ind> mnity.

Bonds subject to Call on Six Months' Notice.

4. The Southern Pacific Company shall have the right, at
its option, to redeem the bonds issued hereunder at par and
accrued interest thereon, upon gi^iog notice by publica-
tion at lease twice a month for three successive months in

new-papers in New York and London, England, the first

such publication at least six months prior to the date at
which such bonds are called for redemption.

Further Agreements.

5 8. Toe following agreements and covenants are care-
fully elaborated in the mortgage:
The company covenants to pay punctually both principal and inter-

est of the bonds secured hereby.
Until default on the bonds the Southern Pacific Company shall

be permliiea to vote the siocks pledged, and to reobive the Income
therefri>m.
The stock of the Central Faciflc Railway Co. f^AX not be in-

creased be.\ond $20,00 ,000 preferred st-ck and $• 7./75,.'i00 com-
mon stock, unless simultaneously there shall be d^-positd with th<>
Trustee tlie H^me (iroportlonate part of tlie increase as the stock of
auoh class theretofore covered hereby was of the whole outstanding
issue thereof.

The Central Pacific Railway Co. shall not be merged or consolidated
with anv other railroad company without the consent of the boioers
of a mnjority in amount of the bonds issued hereunder and then out-
standing.
While any of the bonds issued under this Indenturp are outstanding.

No new mortgage other ihan the First Refunrting Mortgage and S^a
percent mortgage of I he Central Pacific Railway O •., dited August
Ist, 1899, shall be made iit thH properties covered by such mortgages
except to relund th - bonds secured thereby.

Default.—Lease of Central Pacific Ry. to Terminate.

9. The existing lease of the properti's of the Central Pa-
cific Railway to the Southern Pacific Compnny shall

terminate in case the pledged stocks -hall be sold in conse-
quence of default hereunder. The Southern Pacific Com-
pany will not assent to any other lease of such properties
unless such lease shall have been approved by the holders of
a majority in amount of the bonds outstanding hereunder,
or shall contain a provision terminating the same in case
such pledged stocks shall be so sold.

Default. -Trustee May Transfer Stock Into Its Own Name.

10. In case of default for six months in the payment of
the principal or interest of any of the bonds secured hereby,
or in case of defaulc under the provisions of Article 8

hereof, then the Trustee shall be entitled to transfer the
deposited stock into its own name, to receive all dividends
thereon, to exercise the voting power thereon, and to take
any and all proceedings requisite for the protection of its

rights in respect of the said stock.

Default for six Months. Trustee, on Request of One-fourth
in Interest of BoNDHOLDKhS, May Enforce Lien Hekeof.

11. In case of default for six months, as stated in Article
10, then the Trustee is authorized, at the request of the
holders of one-fourth in amount of the outstanding bonds,
to resort to any proceedings, legal or equitable, that may be
deemed necessary or expedient for the enforcement of the
lien hereby created. All mone.\ s collected thereby shall be
applied in the manner provided in the next Article.

Or May Sell Stock at Auction.

13 It shall also be lawful for the Trustee, in case of such
default, upon like request, to sell at public sale in New York
City (after advertising notice for six consecutive weeks in

said city) such portions of the stocks hereby pledged as may
be necessary to pay the outstanding bonds and all arrears
of interest thereon.

Default. -Further Provisions.

The pi-ovisions in regard to default, as well as other mat-
ters, arc explicit, covering many additional matters, such
as the following

:

Such sale shall be made in such lots or parcels as the Trustee may
deem most beneficial.
The proceeds of sale, after meeting expenses the'eof, shall be ap-

plied as far as necessary to the payment ratably of the principal and
interest due and unpair), without preference of interest over principal
or pi incipal o\ er interest.
In the event of any sale of the pledged stock pursuant to the pro-

visions of this Article, the Trustee may declare the principal of all the
outstanding bondp to be due and payable forthwith.
If there shall be a defieieucy in the payment of the principal or in-

terest, the Southern Pacific Company shall remain liable for the paj-
ment ot such deficiency.
Coupons shall not be funded or extended.
The company will execute deeds of further assurance.

Principal Mat be Declared Due in Case of Default.—
Other fRovisioNS.

13-15. In case of default for six months in the payment of
the principal or interest of any of the bonds authentica ed
hereunder, then, upon the written request of the holders of

one-fourth in amount of the outstat ding bonds, the Trus-
tee, by notice in writing delivered to the Southern Pacific

Company, shall declare the principal of all the outstanding
bonds to be due and payable immediately.
The Southern Pacific Company, from time to time, will

discharge all taxes, assessments and governmental charges
lawfully imposed upon the shares of stock pledged here-

under, or upon the income and profits thereof, and will also

seek to preserve the corporate existence of tiie Central Pa-
cific Railway Co.

Dissolution of Southern Pacific Company.

16. In case of di!>solution of the Southern Pacific Company
or the sale of its pi operties or reorganization of its affairs,

the deposited stocks may be dealt with in such manner as
may be agreed upon by said company or its successor and
the Trustee hereunder, or by said company or successor
and the holders of a majority in amount of the outstanding
bonds; but all proceeds of such dealing with said deposited

stocks shall be held by the Trustee hereunder subject to the
conditions hereof; provided, however, that any assessments
made in respect of such deposited stocks shall constitute a
first charge, prior to the lien of these presents, upon such
proceeds, and shall be forthwith re-paid therefrom or from
the sale of such portions thereof as may be requisite to pro-

vide for such re-payment.

Tri stees, Appointment, Etc.

17-21 In case of the resignation, insolvency, neglect, or in-

capacity to act, of the Trustee, the holders of a majoritym in-

terest of the outstanding bonds may select some other trust

company to hold the pledged stocks. Pending such appoint-

ment, the President of the vSouthern Pacific Company shall

make a temporary appointment for such vacancy, which
shall continue until the holders of a majority in interest of

said outstanding bonds shall have designated a new Trus-

tee, as aforesaid.
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COMMERCIAL EPITOME.
Friday Night, October 20, 1899.

New developments in the general business situation have
been few and of an unimportant nature. The movement of

merchandise into consumption has continued on a fairly lib

eral scale, the difficulty the railroads experience in obtaining
a sufficient number of cars to handle promptly the business
offered them being taken as positive evidence of the general
activity in business circles. The English Parliament has
been called in extraordinary session to consider the South
African gitnation. Reports have been received of several en-

gagements between the English troops and the Boers. Con
siderable interest has been shown in the proceedings of the
International Commercial Congress now in session at Phila-
delphia. At the close of the week rumors of possible en
gagements of gold for export attracted attention in financial

circles.
Lard on the spot has had only a limited sale, and under in-

creased offerings prices have declined, closing quiet at 5 550.

for prime Western and 5 •30c. for prime City. Refined lard
has been in slow demand and easier, closing at 5 95c. for re-

fined for the Continent. Speculation in lard for future de-

livery has been moderately active, but it has been at lower
prices. Longs have sold to realize profits and packers have
been more aggressive sellers. The close was fairly steady.

October.

DAILT CLOSING PKI0E8 OF LARD FUTURES.
Sat. Mon. Tues. Wed. Thurt.
5-67 5-60 5-60 560 560

Oct 4-P50.
Nov 4 850.
Deo 4-96o.

Jan B-OOo.
Feb 5'05o.
March 5*10o.

FH.
5»55

The demand for pork has been quiet and the tone of the
market nas been easier, closirg at $9 25@9 75 for mess,
$11 75@12 25 for family and $10 25@12 for short clear.

Cut meats have been quiet but steady, closing at 7c. for

pickled shoulders, 6(370. for pickled bellies, 14@10 lbs. aver-
age, and 9i^@10c. for pickled hams. Beef has had a fair

sale at firm prices, closing at $9 50@10 for mess, $10 50
@11 for packet, $11@11 50 for family and $16@18 for extra
India mess. Tallow has been quiet and lower, closing at 4^4
@4%c. Lard stearine has been dull and unchanged at 7@
73^0. Oleo stearine has been easier, closing at 8c. Cotton-
seed oil has been more freely offered and easier, closing at

29@30c. for prime yellow. Butter has been quiet but steady
at 17@24c. for creamery. Cheese has had only a limited sale

but values have held steady, closing at 10@12^c. for State
factory, full cream. Fresh eggs have been steady for de-
sirable grades, closing at 20c. for choice Western.

Brazil grades of coffee have been in fairly active demand
and higher. The distributing business has continued to im
prove, and jobbers and roasters have been better buyers of
invoices. The close was steady at 6c. for Rio No. 7. West
India growths have been in more active demand and higher,
•closing at SJ^c. for good Cucuta. East India growths have
been moderately active and firm. Speculation in the market
for contracts has been moderately active at advancing prices.

Outsiders having continued buyers, foreign advices being
stronger and a report that the Bubonic plague has made its

aupearance in Santos have been the strengthening features.

The close was easier under more reassuring advices from
Santos. Following are final asking prices :

May 5-200.
June 52=c.
July 5'30c.

Raw sugars have been quiet but steady at 4 5-16c. for cen-
trifugals, 96 deg. test, and 3 13-16c. for muscovado, 89-dpg.
test. Refined has been quiet and unchanged at 5%@5 3- 16c.

for granulated. Teas have been fairly active and firm. Other
staple groceries have been in moderate demand and firm.
Kentucky tobacco has been in fairly active demand and

firm. Sales for the week were 400 hogsheads, including 250
hogsheads for export. Seed leaf tobacco has been in mod rate
demand and firm. Sales for the week 2.540 cases, as follows:
140 cases 1898 crop. New England Havana seed, 20@50c,; 100
cases 1898 crop. State Havana seed, 103^@16c.; 700 cases 189S
crop, Zimraers Spanish, 133^@l5i^c. ; 100 cases 1897 crop,
Zimmers Spanish, 16@16>^c. ; 140 cases 1898 crop. Little
Dutch, 13@14c. ; 400 cases 1898 crop, Wisconsin Havana seed,
9@llc.; 250 cases 1897 crop, Wisconsin Havana seed, 9i'^@

lO^^c. ; 450 cases 1898 crop, Pennsylvania seed leaf, 1034@
12c.. and 260 cases, 1897 crop, Pennsylvania seed leaf 11%
@12%c ; also 350 bales Havana, 82i^@92}^c., in bond, and
200 bales Sumatra at 80c.@$l-65 in bond.
The demand for Straits tin has continued limited, and

prices have weakened slightly to 31'50(a31'65c Ingot
copper has been quiet and prices have weakened here and
abroad, closing at 18c. for Lake. Lead has been quiet but
steady, at 4 60@4'65c. for domestic. Spelter has been dull
and easier, closing at 5 30@5 40c. for domestic. Pig iron
has been less active and the tone has been slightly easier,

closing at $19 50@24 00 for domestic.
Refined petroleum has been unchanged, closing at 8'95c.

in bbls., 6'45c. in bulk and|10*20c. in cases. Naphtha firm at
lO'SOc. Crude certificates have been neglected. Credit bal
ances have been steady at $1 50. Spirits turpentine has ad-
vanced, but the close was quiet and slightly easier at 53@
533^0. Rosins have been in fair demand for low grades and
prices have advanced to $1 27^^(31 30 for commons and good
strained. Wool has been more active and firm. Hops have
been in fair demand and steady.

COTTON.
FRIDAY Night, O tober 20, 1899.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
tais evening the total receipts have reached 264 054 bales,
tigalnst 257,935 bales last week and 284,073 bales the previous
*eek. making the total receipts since the 1st of Sept., 18f9,

1,546,362 bales, against 1,862,299 bales for the same period of
1898, showing a decrease since Sept.l, 1899, of 815,937 bales.

tUceiptt ai— Sat. Mon. Tuti. Wed. TKurt.

9,719

8,153

380

2,639

1,409

1,7-6

1,807

413

230

26.686

12 994
1, 69
8.847
844

9,503

5,003

6,148

1,965

1,288
71

1,617

396
50
144

l,lb7

16

51,341

Total.

vihalveston

Tex. City, Ac.

^ew Orleans...

Mobile

20,401

13,256
731

5,932

1,205

1,859

3,126

352

"73

23,391

12.543

2.456
......

6,904

1,657

2.056

2,565

......

172

12,000

13.866

2,964

6,860

1,336

1,919

4,096

284

' 262

43,637

9,312

16,519

870

5,976

3.878

2,125

4,002

949

180

43,811

87,817

1,268

73.184
8,245

Pensaoola, ilco.

savannali

Braasw'k,(Sio.

Charleston

Pt. Royal,&o.

Wilmington....

Wash'ton.&o.

Norfolk

N'p't News, Ac.

New York
Boston.........

9,503

33.364
6,148

11.500

11,033
71

17,213

396
50

2,142

Baltimore

Phlladel'a, Ac.
1,187

933

Tot. this week 46,935 51,744 264 054

The following shows the week's total receipts,the total since
Sapt.l, 1899. and the stock to-night, compared with last year.

1899. 189S. StOCK.
Seeeiptg to

Oct. 20
This Since Sep. ThiM Since Sep.

1899. 1898.
week. 1, 1899. week.

138,333

1, 1898.

639.544 172 300(Jalveston... 87.817 495,809 238.508
Tex. C.,Ao. 1,268 6,551 1,561 6.980

New Orleans 73,184 381,86^ 74,777 392.9 1 276.164 200,601

MobUe 8,245 44,700 12,9j4 62,7:0 31,a43 44.776
P'sacola, &o. 9,503 25,275 6,521 17,082 ... . »^=-«

davaunah... 33.364 283,555 64 877 307. 1."^4 102.34 > 135,804
Br'wlck,<SM5 6,148 29.481 9,246 4i,034 12,253 18,809
Charleston. 11,500 86,859 29,864 124,587 40.549 44,517
P.Boyal,Ao. 207 11,896 12.104

Wilmington. 11,033 90.774 24,686 114,553 15,018 46,911

Wash'n, &o. 71 301 82 388 ......

Norfolk 17,213 73,566 32,811 107,129 30,060 46,878

N'portN.,&c 396 2,993 3,647 4,'*-;7 1 3,669

New York.

.

50 3,26 > 1,8 %7 3,747 111.164 64.976

Boston 2,142 7,419 7,208 16,561 180 • 16 000
Baltimore .

.

1,187 9,087 1,482 2,716 13,792 5,257

Phlladel.Ac. 933 4,653

1,546,362

612

422,379

4,002

1,862,299

6,643

828,832

6,307

Totals 264 054 923.013

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipt* air- 1899.

89,085

1898.

139.899

1897.

113.260

1896

80.841

1895.

67,8 8

1894.

aalves'n,Ao. 92,322
New Orleans 73,184 74.777 80,288 104 7 8 101983 136.184
Mobile 8,245 12.914 12,453 15.781 12.284 9.095

Savannah .

.

33,364 64,877 65 203 37.242 45 683 63,553
Cbas'ton, &o 11,500 41.760 23 626 21 2 7 13.22H 22,654
WUm'ton, Ac 11,104 24,768 18.567 17.200 10,044 22,110
Norfolk 17,213 32,811 31,208 33,68S 18,133 17.630
N. News, Ac. 396 3,647 894 923 11.440 20,269

All others... 19,963

264,054

26,926

422,379

25,037

370,541

18,911

330,571

14,805

295.438

ld,859

rot. this wk 400,676

Since Sept. 1 1546 362 1862 2C9 1781,095 2006,302 l?69 8n 1832,287

I he exports for the week ending this evening reach a toi al
of 187.601 bales, of which 68,881 were to Great Britain, 29,323
to France and 89,397 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 18i-9.

(f e«h Bndtnt Oct. 80, 1899. Irom Sept. 1, 1899, U Oct. 20. 1899.

Msoportt Exported to— Exported to

from— Qreat
France

Conti- lotal 6reat
Franct

Conti-
lotal.

Brit'n. nent. Wuk
~74,165

Britain.

160,692 75,678

nent.

73 698ulalTeston.. 31,163 88.898 14,10* 299,968

rex. City, &o. 108 1C8 1.476 1.476

New Orleana. 12.657 28,570 41.427 98.104 34.6U 81.811 214.660

Mobile .. • f,3l0 8.810

Pensaoola.... 9,218 413 9,625 12,284 1,499 6 •26 20.609

Savannah 21,526 21.6U5 29,28' 17.983 92.525 139,796

Branswlck . .

.

7.696 7.596 7.900 7,696 16,496

Charleston... 8.500 8.500 8.572 29.707 38,339

Port Boyal. .

.

WUmineton.. 7.38« 4,819 12,206 16,694 73,262 88,946

Norfolk.. 7.;2-> 1,077 8.805

N'port N., &o . 600 144 f41

New York.... 1.984 425 1,626 4,045 35.426 7.454 82,864 75,734

Boston 4.6B5 4.685 26.7.2 li 26,744

Baltimore 1.684 • •••• £36 2,220 10.491 600 8.471 14.662

Pblladeipbla. ....

San rran., Ac. 1,600 1.600 4,680 4.680

Total 68.881 29,323 89.397 187.601 411,716 137.730 409.119 968.6C5

Total. 1898 ... 111.671 29.0*1 123 "29 2fl4.?«l (,'8'"^ RTS'" fl»P51 980 653
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures foi
New York, whioh are prepared for our special use by Messrs,
Lambert & Barrows. Produce Exchange Building.

Oct. 20 at

New Orleans. .

.

Galveston
Bavannali
Charleston
Mobile
Norfolk
New York
Other ports

Total 1899...

Total 1898. .

Total 1897...

ON aaiPBOABD, NOT OLBAKBD FOR—

Great
Britain.

5.5?4
43,530
7,C00

10,350
8,COi.'

2,500
500

10,000

87,440

140,4S5
128,158

France.

10.800
22,245
1,000
None.
None.
None.
600

None.

34,545

43.545
35,333

Other
Foreign

12,555
9,479

25,000
16,700
2,01
1,000
2,000

16,000

84,734

112,172
104.341

Ooast-
toite.

1,6«3
10,671
None.
400

None.
7,500
None.
None.

20,254

25 014
16,924

Total.

30,592
8i,931
3^,00u
iJ7,450
lOOtO
11,000
3,000

26,000

226,973

321,216
284,756

Leavin'
$tock

245,572
86.369
t9,345
13,<i99
21 543
19,060

108,164
38,707

601 859

601,797
414,559

Speculation in cotton for future delivery has been on a
less extensive scale than experienced the two preceding
weeks; still there has been a fair amount of activity to the
trading, and there has been some improvement in values.
The free selling by longs to realize profits subsided to a con-
siderable extent early in the week, they having largely liqui-

dated their accounts. This selling movement over, the ntw
buying which came into the market, induced by the continued
firmness of holders in the South of actual cotton, a compar-
atively light movement of the crop, and small crop estimates,
sofificed to advance prices to a higher basis, particularly
as it was not opposed by aggressive selling on the part
of bear operators, and the foreign markets readilj responded
to the upward turn to values. Thursday, however, the mar-
ket again developed an easier tone. Operators who bought
early in the week turned sellers to realize profits, induced to
some extent by the receipt of advices from a number of
points in the cotton belt east of the Mississippi saying that
as a result of the favorable weather experienced latterly crop
prospects have improved. To-day there was a slightly
easier market under continued realizing sales by longp.
Subsequently, [however, there developed renewed buying,
based on the comparatively light crop movement for

the week, and prices advanced, closing very steady,
3 to 7 points higner for the day. Cotton on the
spot has been firmer

;
prices advanced l-16c. on Saturday

and %c. on Wednesday. To-day the market was steady, clos

ing at 7%G, for middling uplands.
The rates on and off middling, as established Sf-pt. 13, 1899,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair o. l^e on
Middling Fair % on
Strict Good Middling 7,gon
Q-ood Middling ^jg on
Strict Low Middling heoS
Low Middling h ott
Strict Good Ordinary 'a oflf

Good Ordinary cis.goff
Good Middling Tinged Even
Strict Middling Stained.... 14 oflf

MiddUng Stained >« oflF

Strict Low Mid. Stained... 1 ofl'

Low Middling Stained li^ off

On this basis the official prices for a few of the grades for
the past week—Oct. 14 to Oct. 20—would be as follows.

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling.,
Middling Fair...

Sat. Mod Tnet> \Se<> Th. Frl.

61,6
6%
7^
79l6
8

61,6
6%

79l6
8

61,8
634

79l6
8

63,

g

6''8

738
7"it
81s

63,

g

738
7iiif
8i«

63,

e

733
7ih6
8^

GULF.

Good Ordinary.
Low Middling.

.

Middling
Good Middling.

,

Middling Fair..

Sat. JUon Tne«i Wed
65,6
7
7^
7i3ie
8H

65ie
7
7I3

713ig
8H

66,6
7

713.6
814

67,6
71a
758
716,6
838

Til. Frl.

67l6
7ifl

7»8
716,6
838

71s
7^8
7i»ie
83&

STAINED.

Low Middling.... ......
Middling
Strict aflddllng
Good Middling Tinged.

Sat. Mon Tnes l¥ed

5%
6\
7
714

5%
6%

714

5%
6\
7
714

5-'8

6 '8

71s
73s

Tih. Frl.

71*
738

S-'a

678
718
738

The quotations for middling upland at New York on
Oct. 20 for each of the past 32 years have been as follows.

1899. ...0. 738
1898 5^
1897 63,6
1896 7'6i6
1895 9i«

1894 S's
1893 8»i6
1892 8I4

1891. ...0. 85i8
1890 lOk
1889 10»,e
1888 9^
1887 988
1886 95,6
1885 9l3,g

1884 9i5ia

1883.... 0.109,6
1882 lll,e
1881 Ilia
1880 113,6
1879 11
1878 10
1877 115,6
1876 lO'e

1875...,0.14ie
1874 15ie
1873 16^^
1872 19S8
1871 1914
1870 16
1869 261a
1868 25ifl

Note.—On Oct. 1, 1874, grades of cotton as quoted were changed.
Aooordlngto the new classification Middling was on that day quoted
380. lower than Middling of the old olassltioatlon.

MARKET AND SALES.

Spot Mabkbt
Olosbd.

Futures
Market
Closed.

Saturday .. Quiet at lis adv. 8t«ady
Monday..- Quiet B'rly steady.
Tuesday ...iQulet Firm
Wednesday iQQiet at i« adv. . Steady
Thursday., steady Steady
Friday Quiet Very steady.

Total.

Saxes of Spot & Oontkao?

Ex-
port.

Oon-
sump.

212
390
400
113

1,127
96

2,338

Con-
tract.

800
100
200

1,100

Total.

212
1,190
600
313

1,127
96

3,438

PuTUKES.—rhe highest, lowest and closing prices of
Futures at New York are shown in the following table.
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The Visible buppLY of Cotton to-night, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Oct. 20), we add the item of exports from
the United States, including in it the exports of Friday only,

1899. 1898. 1897. 1896.
Stock at Liverpool bales. 703,000 530,000 2S8,000 396.000
Stock at London 3,000 3,000

Total Great Britain stock.

4,000 10,000

706,000
Stock at Hamburg 27,000
Stock at Bremen 121,000
Stock at Amsterdam 2,000
Stock at Rotterdam 200
Stock at Antwerp 4,000
Stock at Havre 135,000
Stock at Marseilles 5,000
Stock at Barcelona 60,000
Stock at Genoa 13,000
Stock at Trieste 1?,000

Total Continental stocks .

.

Tetal European stocks..

533,000
17,000
61,000
1,000
300

7,000
74,000
4,000

27,000
28,000
17,000

k9;i,000
11,000
38,000
1,000
300

6,000
53,000
4,000

527,000
4,000
8,000

406,000
25,000
53,000
4,000
100

8,000
82,000
.^,000

42,000
14,000
24,000

37-»,<!00 231, -^00 152,300 257,100

6«9 315 1,063,391
325,576 447,355
4M07 48,622

, 1,085,200 754,300 444,300 663,100
India cotton afloat for Europe 5,000 25,000 11,000 39,000
Amer. cotton afloat for E'rope. 532,000 64-,000 60i,000 57 3,000
Egypt,BrazU,&c.,aflt.for.E'pe 45,000 24,000 39,000 39,000
Stock in United States ports.. 828,832 923,013
Stock In U. S. Interior towns.. 581,7.S8 476,932
United States exports to-day.. 20,310 64,657

Total visible supply 3,098,080 2,9vJ2,y02 2,169,598 2,873,468
Of the above, totals of American and other descrlpttons are as follows:

Liverpool stock bales. 644,000 454,000
Continental stocks 323,000 171,000
American afloat for Europe... 532,000 645,000
United States stock 828,832 923.013
United States interior stocks. 581,738 476,932
United States exports to-day.. 2r,310 64,657

210,000 284,000
107,000 167,000
603,000 573,000
699,315 1,063,391
325,576 447,3i5
45,407 48.622

Total American 2,9a4,880 2,734,602 l,tftf2,2»8 2,583,368
East l7idian, Brazil, dtc.—

Uverpool stock 59,000 76,000 78,000 112,000
Londonstock 3,000 3,000 4,000 10,000
Continental stocks 51,200 60,300 45,300 90,100
India afloat for Europe 5,000 25.000 11,000 39,000
Egypt, Brazil, Ac, afloat 45.000 24,000 39,000 3H,000

Total East India, &o 163,200 188,300 1'77,300 290,100
Total American 2.934,880 2,734,602 1,992,298 2,583,368

Total visible supply..
Middling Upland, Liverpool..
Middling Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool

.3,098,080 2.92i{,i02 2,169,698 2,873,468

Broach Fine, Liverpool.
Tinnevelly Good, Liverpool.

33l32d.
7.18C.

61, fd.
Nom'l.

3i3,ed.

31, «d.
SlflO.

49i6d.
613, ftd.

35„d.
3 had.

4l532d.
80.

5l6,6d.
61, 6d.
43ud.
4''32d.

3 Sad.
eigo.

415, gd.
6i4d.
3\d.

313, gd.

IH^" The imports into Continental ports the past week have
been 88,000 bales.

The above figures indicate an increase in the cotton in
sight to-night of 175,178 bales as compared with the same
date of 1898, a gain of 938,482 bales over the corresponding
date of 1897 and an excess of 214,612 bales over 1896.
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At the Interior Towns the movement—that is the receipts

for the week and since September 1, the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of 1898—is set out in detail below.
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The above totals snow tbat the interior stocks have in-
creased during the week 57,402 bales, and are to-night 104,806
bales more than at same period last year. The receipts at all

towns have been 67,286 bales less than same week last year.

Overland Movesient for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Oct. 20 and since Sept. 1 in the last two years are as follows.

October 20.

Shipped—
VlaSt. LoulB
Via Cairo ,

Via Paduoah ....
VlaKooS; Island
Via Louisville ,

Via Cincinnati
Via other rontes, Ac.

1899.

Week.

Total gross overland
Deduct thipmeyits—
Overland to N. Y., Boston, Ac.
Between interior towns
Inland, &o., from Soath........

Total to be dedaoted

Leaving total net overland*

.

32,505
11,481

Since
Sept. 1.

11,478
5,441
4,163

65,068

4.312
2,247
2,743

9,302

55.766

1898.

Week.

109,494
37,718
1,149
370

47,349
19,4 55
18,310

233,845

24.424
6,141

17,201

47,766

186,079

23,364
13,072

3,960
2,123
2,64t*
3,074

48,242

11,159
1,203
922

13,284

34,958

Si7ice
Sept. 1.

85,158
39,532

8,728
9.707

10,973
13,t86

167,984

27,026
1,7 5
6,039

34,780

133,204
* Inoludiug movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 55,766 bales, against 34,958 bales for the
week in 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 52,875 bales.

In Sight and Spinnen'
Takings.

Receipts at ports to Oct. 20
Net overland to Oct. 20
Soutbem consumption to Oct. 20.

Total marketed
Interior stocks in excess.

Came Into sight during week.
Total in sight Oct. 20

North'n spinners tak'gsto Oct 20

1899.

Week.

264,054
55,766
28,000

347,820
57,402

105,222

84,382

Since
Sept. 1.

1,546,362142
IS 6,079
201,000

1,933,441
338,555

2,271,996

323.068

1898.

Week.
Since

Sept. 1.

2.379 1,862,299
34,«58 133.204
26.000 192,000

483,337 2,187,503
86.113 372,813

569,450

66,805

2,560,316

236,867

It will be seen by the above that there has come into sight
during the week 405,222 bales, against 569,450 bales for the
same week of 1898, and that the decrease in amount in sigh*
to-night 88 compared with last year is 283,320 bales.

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
Oct. 20

Galveston...
New Orleans
MobUe
Savannah...
Charleston.

.

Wilmington.
Norfolk
Boston
Baltimore .

.

Philadelphia
Augusta...
Memphis..
8t. Louis..
Houston...
Ctnolnnatl
Loulsville.

OLOSINO QUOTATIONS FOR MIDDLING COTTON ON—

Satur.

71i6
6i3ie
6\
6^
6^

71l6

738"
71«
7
7
71l6
7
7H
738

Mon.

71l6

6%
6\

7%

73,6
738
71fl

7
7
7ll6
7
714
738

Fues. Wednes. Thurs.

71lB 71l8
6% 6%
61118 658
6% 613i8
6\ 6'3,e
718 718
71,6 71,6
714 714
738 738
7ifl 738
7 7
7 7
7I16 7iia
7 7
7H 714
738 738

Fri.

7iie 71l6
e's 6^8
6% 6%
6'3l6 6i8ie
613i8 6^8
7^8 7^
71i« 71l8
738 738
7ifl 71a
788 7S8
7i«

71i<,
7 6 6ie
7118 71,6
7>« 71le
714 7»4
714 74

The closing quotations to-day (Friday) at other importan t

Southern markets were as follows.

Athens 7
Atlanta 6''8

Charlotte 7
Oolumbus. Ga. 6^

Nashville 6%
Natchez 6iiie
Raleigh 7
Shreveport tJSs

ColnmbU8,MiS8 6%
Eufaula 6%
Little Rook 6^
Montgomery... 6''8

Weather Reports by Telegraph.—Reports to us this
evening by telegraph from the South indicate that in general
the weather has been favorable. In consequence picking has
made very good progress as a rule. Oar advices from Texas
denote that in a number of sections of that State picking is

already completed, and that in other districts there is not
much left in the fields. From localities in Mississippi,
Alabama and South Carolina we are also advised that the
gathering of the crop is finished or about finishing.

Galveston, Texas.—From many sections of the State the
reports indicate that picking is completed, and from others
advices are to the effect that not much cotton is left in the
fields. It is estimated that not more than eight to ten per
cent remains ungathered. The weather has, as a rule, been
favorable, though in a few localities rains have interfered
with work. There has been rain here on one day of the week,
to the extent of six hundredths of an inch. The thermome-
ter has ranged from 75 to 83, averaging 79.

Brenham, Texas.—We have had rain on one day daring the
week, to the extent of one hundredth of an inch. Average
thermometer 77, highest 90, lowest 63.

Columbia, Ttxas.—It has been dry all the week. The ther-
mometer has averaged 76, the highest being 88 and the low-
est 64.

Corpus Christi, Texas,—There has been but a trace of rain
on one day of the week. The thermometer has averaged 80,
ranging from 76 to 84.

Cuero, Texas—We have had showers on two days of the
week, to the extent of twelve hundredths of an inch. The
thermometer has ranged from 64 to 90, averaging 77.

Dallas, Texas.—Rain has fallen on one day of the week, to
the extent of fifty-eight hundredths of an inch. Average
thermometer 71, highest 93, lowest 49
HuntsviUe, Texas.—The week's rainfall has been thirty hun-

dredths of an inch on two days. The thermometer has aver-
aged 76, the highest being 89 and the lowest 68.

Luling, Texas. ~ The week's rainfall has been thirty-six
hundredths of an inch on two days. The thermometer has
averaged 78, ranging from 62 to 93.

Palestine, Texas.—We have had rain on one day of the
week, the rainfall being sixty-four hundredths of an inch.
The thermometer has ranged from 58 to 88, averaging 73.

San Antonio, Texas.—We have had rain on one day of the
week. The rainfall reached four hundredths of an inch.
Average thermometer 76. highest 90 and lowest 62.

Weatherford, lexas.—There has been rain on two days
during the week, the rainfall being sixty-four hundredths of
an inch. The thermometer has averaged 69, the highest
being 91 and the lowest 44.

New Orleans, Louisiana.—We have had rain on three days
of the week, the rainfall being thirteen hundredths of an
inch. The thermometer has averaged 76.

Shreveport, Louisiana.—Rain has fallen on one day of the
week, to the extent of ninety-one hundredths of an inch.
Average thermometer 74, highest 90, lowest 60.

Columbus, J/tsstssJ/jpi.— The weather has favored picking.
We have had rain on one day during the week, the precipi-
tation reaching one inch and eight hundredths. The ther-
mometer has averaged 73, the highest being 84 and the
lowest 56.

Leland, Mississippi,—It has rained on one day of the week,
the precipitation reaching ten hundredths of an inch. The
thermometer has averaged 73-6, ranging from CO to 90.

Meridian, Mississippi.—The weather has been fair all the
week. Planters have about finished picking. The crop is

short and many farmers are reported to have sold their last

bale.

Vicksburg, Mississippi,—The weather has been favorable
for picking. We have had rain on two days of the week, the
rainfall being twenty-four hundredths of an inch. Average
thermometer 76, highest 89 and lowest 64.

Little Mock, Arkansas.—We have had rain on two days of
the week, the rainfall being fifty-nine hundredths of an inch.
The thermometer has averaged 76, the highest being 88 and
the lowest 53.

Helena, Arkansas,—The crop is being picked rapidly,with
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fine wt-ather. There ia no improvement in the prospect. We
have had rain on one day during the week, to the ex»^ent of
six hundredths of an inch, but in the neighborhood there

has been heavier precipitation. The thermometer has aver-

aged 72-6, ranging from 54 to 85.

Memphis, Tennessee.—Picking and marketing are progress-

ing well. We have had rain on two dajs daring the week, the
rainfall being one inch and six hundredths. The ther-

mometer has ranged from 52 to 87 "3, averaging 71 9.

Nashvdle, Tennessee.—The weather has been fine for gath-

ering crops. Receipts of cotton are light. The week's rain-

fall has been sixty seven hundredths of an inch. Average
thermometer 68, highest 85, lowest 51.

Mobile, Ahibama—'Picking is claimed to be nearly com-
pleted in most sections. Short-crop reports are very persist-

ent. It has rained on two days of the week, the rainfall

reaching twenty-six hundredths of an inch. The thermome
ter has averaged 75, the highest being 86 and the lowest 63.

Mo7itg<>mery, Alabmna —It was showery yesterday, but
to-day IS clear. The weather is still very warm. The week's
rainfall has been ten hundredtos of an inch. The thermome-
ter has averaged 74, ranging from 62 to 88.

Selma, Alabama.—Picking is completed in some sections.

Many gins aie running only two or three days per week
Rain has fallen on one day of the past w eek, to the extent of

sixty hundredths of an inch. The thermometer has ranged
from 60 to ^9. averaging 75.

Madison, Florida.— We have had no rain during the week.
Average thermometer 75, highest 88, lowest 60.

Augusta. Oeorgia.—Picking is progressing rapidly. The
week's rainfall has been nine hundredths of an inch, on two
dajs. Thermometer has averaged 72, ranging from 57 to 99.

Savannah, Georgia.—The week's rainfall has been two
hundredths of an inch on two days. The thermometer has
averaged 73, the highest being 88, and the lowest 58.

Cha leston, South Carolina.—There has been rain on two
days of the week, the precipitation reaching two hundredths
of an inch. The thermometer has ranged from 61 to 82,

Stateburg, South Carol, na.—There is very little cotton re-

maining in the fields. Rain has fallen lightly on two days '^f

the week, to the extent of six hundredths of an inch, the bal

ance of the week being clear, or partly cloudy and mild.
Average thermometer 71 7. highest 87, lowest 57.

Ortenwood, South Carolina.—We have had rain on two
days during the week, to the extent of one inch and three
hundredths. The thermometer has averaged 67, ranging
from 59 to 76.

Tne following statement we have also received by telegraph,
showing the height of the rivers at the points named at

3 o'clock October 19, 1899, and October 20, 1898.

New Orleans Above zero of gauge.
Memphis Above zero of gauge
Nashville Above zero of gauge.
Bhreveport Above zero of gauge.
Vlcksburg Above zero of gauge.

Oct. IP. '99. Oct. 20. '98.

Fett. Feet.
30 4-7
0-7 61
0-9 4-4
01 1-1
0-4 18-3

Cotton Movement and Fluctuations, 1898-99 —New
York : Latbam, Alexander & Co. (Twenty-sixth Annual
Edition).—For attractiveness of appearance it would be diffi

cult to equal tbe twenty-sixth annual issue of Messrs Latham,
Alexander & Co 's very useful publication, "Cotton Move-
ment and Fluctuations," of which we have this week received
a copy. It contains, as heretofore, very full statistics relating

to cotton, as well as a general review of the New York co ton
market of 1898-99 by the publishers, and a letter from
Messrs. Ellison & Co. on the cotton industry in Europe. Tbe
statistical matter is brought down to the close of the cotton
year of 189f^-99. As a book of reference the publication
should prove of much value to those interested in cotton.

INDIA cotton Movement from all Pouts.—The receipts
of cotton at Bombay and the shipment!? from all India poits
for the week ending Oct. 19, and for the season fiom Sept. 1

to Oct 19 for three years have been as follows:

1899. 1898. 1897.

Receipts at
Week.

Since
Sept. 1. Week.

Since
Sept. 1.

„ , Since
^«e*- Sept. 1.

Bombay 11,OOO 40,000 6,000 24,000 6,000 15.000

Exports
from—

For the. Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Great Oonti-
Britain. nent. Total

Bombay—
1899
1898
1897

Calcutta—
1899...
1898
1897

Madras—
1899
1898
1897

All others-
1899
1898
1897 i'boo

i'ooo
1,000

i',oo6

I'boo
2,00i>

3,000
1,000

i',oo6
1,000

i',oo6

1,000
2,000

3,bo6
2,000

i',6o6

i.ooo
1,000

i'.ooo
5,000

2,000
21 )0

6,000

1,000
6,000
4,000

1,000
3,000
3,000

7,000
13,000
10,000

2,000
21
6,000

1,000
7,000
4,000

1,0
4.000
4,000

7.000
17 00
15,000

Total all-
1899
1898
1897 i'.ooo

6,000
4,000

6,6o6
.i.OOO

8.000
6.000

11.000
43 000
23.000

11.000
49.000
29.000

Alexandria Receipts and Shipments of Cotton.—

Alexandria, Egypt,
October 18

Receipts (oantars*) . .

.

This week
Since Sept. 1

1899.

320.000
956,000

1898.

230.000
« 1 9 000

1897.

2«0,000
809.000

Eiports (bales)—
To Liverpool
ToContinentl...

Total Europe.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

31 000
3 I OOO

This
wtek.

1-^000
7 000

12,000
9,000

37,000
34,000

13,000
3 000

16,00021000 71,000 62,000 24 000

Since
Sept. 1.

30.000
33,000

63,000
* A oautar is 98 pounds.
t Of which to America In 1899, 2,673 bales; In 1898, 1,802 bales;

in 1897. 3,958 bales.

Manchester Market.—Our reoorc received by cable
to-night from Manchester states that the market is strong
for yarns and firm for shirtings. Manufacturers are work-
injt at fair profit. We give the pricts tui ti-day Oelow and
leave tuose for previous weeks of this and last year for
comparison.

1899. 1898.

32« Oop.
Twist.

8^4 lbs. Shirt- CotVn
32s Oop.

8I4 lbs. Shirt- OotCn
tnys, common Mid. ings, common md.

to fliiest. Uplds Twist. to finest. Uplds

d. d. 8. d. s. d. d. d. d. 8. d. s. d. d.

8p. l.-s 6 ae's 4 6 ®7 3 3»i i7|g ®»>l4 4 9o 6 3732
" 22 6i,e'»6iBj6 4 6 ®7 3 3»H )l3 ®6l4 1 'dtt 6 35s2
•• 2 65,ea7l4 4 8 -a? 4i« 3273 5»« a>Hl4 4 9<t 6 3ifl

Oct. 6 ^',6^738 4 9 «7 6 3<l 2 5».« 8-64 H 4 96 6 3^
•• 13 67,6/»'738 4 9 97 6 3^8 59i8 •36*, 4 96 6 3332
" 20 6'><.'a>738 4 9 ®7 6 33132 9 « » 3a 4 9»J 6 31,6

Cotton Fire in Brooklyn.—Fire broke oat in the Inde-
pendent Stores, foot of Forty- second Street, Bro>klyn, Friday
afternoon, October 13. The flames were first di-covered on
the first floor of No. 3 store, at the Forty-second Srreet end of
the building, and later spread to No. 2 store, the middle
section. Over 8,000 bales of cotton were in No. 3 store and
No. 2 contained about K'.OOO bales of cotton. Tne damage
is estimated at about $500,000.

New England Mills Situation.—The additions to the
North Grosvenordale(Conn.) Company which have been decid-
ed upon will, when completed, make the plant one of the larg-
est in the world. Advices from Fall River are to the effect that
the enlargement of the capacity of some of the mills is being
seriously considered as a result of the accive trade in goods.
It is also reported that a movement has beenstaited to obtain
an advance in wages in Fall River.

Jute Butts, Bagging, &c.—There has been a very light
inquiry for jute bagging during tne week under review, but
at unchanged quotations. The close to-night is ft 5}^@5J^c.
for 1% lbs. and 5%@6%c. for 2 lbs., stindard grades, Jute
butts are dull at former prices, viz., I'Ooc. for paper quality
and l^sC lor mixing to arrive.

Sea Island Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for tbe week. The
receipts for the week ending to night (Oct 20) and since
Sept. 1, 1899, the stocks to-night, and toe aauio items for the
corresponding periods of 1898, are as follows.

1899. 1-98. Stock.

Beeeipts to Oct. 20
This
week.

Stnce
Sept. 1.

This
week.

Since
Sept. 1.

1899. 1898.

Savannah 3,981
479
515

18,1«?'
1,20='

1,627

3 0=VJ

23?
8,51
651

I ,5«e
1,440

15

11,400
Charleston, &o.. ...... 1,736

541Florida, &c

Total - . 4,97 ft 90,99- .9,292 V» 18 ^ I .041 13,677

The exports for the week ending this eveniug r^^ach a total
of 333 bales, of which — bales were to Great Britain, 833
to France and— to Bremen, and the amount forwarded to
Northern mills has been 1,251 bales. Below are the exports
for the week and since September 1 in 1899 and 1898.

Exports
from—

Savannah.
Charl't'n.&c
Florida, <feo.

New York..
Boston
Bait., &o

Total

Total 1898..

Week Ending Oct. 20.

Great
Brit'n.

Fr'tice
die.

333

183'

333

626

Total.

333

333

809

Since Stpt. 1, 1899.

Great
Brit'n

391

39=.

70:

F/ 'nee
die.

1,41.

"408

1,823

7. 1

Total.

I,b06

41.

•2,2 1^

1,40

Vorth'n Mills .

Week.

736

'515

1.251

1H8

Since
Sept.l.

4,358

i'.827

5,985

1,422

Quotations Oct. 20 at Savannah, fcr /.-.i-. -.r.j. -r rv--.:,

Charleston, Caroliuas, medium flue, 19c.; fine, 21c.; fully

fine. 24o.

Shipping News.-As shown on a previous page, the
exports of cotton from the United States the past week have
reached 187,601 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:
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lOlu
New Yohk-To LlTorpool per steamer Georglc, 1,691

To Hull, per steamer Hindoo, 303
To Havre, per steamer La Champagne, 92 upland and 333
Sea Island

To Bremen, per steamer Friedricli der Grosse, 1,147
To Hamiiurg, per steamer Pennsylvania, 100
To Antwerp, per steamers 8t. Andrews, 100 Western-
land, 51

To Genoa, per steamer Ems, 203
To Bombay, per steamer Inchmona, 25

Nbw OKLEA.N8—To Liiveroool—Oct. 13—Steamer Astronomer,
4,^52 ...Oct. 14 Steamer Darien, 2,205 ...Oct. 20—
Steamer Capella, 5 000

To Hull-Oct. 18—Steamer Mary Ada Short, 700
To Bremen—Oot. 14—Steamer Methley Hall, 7,950
Oct. 17 Hteamer Florence Pile, .5,810

To Rotterdam—Oct. 16 Steamer Glorianna, 100
To Beval-Oct. 17—Steamer Silverdale. 1.825
To Barcelona Oct. 19—Steamer J. Jover Serra, 4,870
To Gei'Oa—Oct. i6—Steamer Egyptian Prince, 3,850
Oct. 20- Steamer Tergeste, 763

To Venice—Oct, 20-Steamfr Tergeete, 1900
To Trieste— Oct 20—Steamer Terjieste, 1,502
The 1,32 -V bale-> credited last wet-k to " Alnmere" for Ham-
burg, went to Barcelona per " SoUube." The 9,8 17 bales
for Barcelona phouln have been 2,S00 bales t > Barcelona
and 1 ,500 bales to Malaga per " Juan Forgas," and 4.600
bales to Barcelona and 1,457 bales to Genoa per •' Conde
Wil redo."

Oalveston— To Liverpool -Oct. 12—Steamer Chancellor,
13,708... Oct. 16—Steamer Madrlleno, 7,115

To Manchester -Oot. 16—Steamer Teodoro de Larrinaga,
I0,;s40

ToHavre-Oot. 12-Steamer Wakefield. 7.122—Oct, 13—
Steamer Vulcan, 10,831 Oct. 17—Steamer Athena,
10,94^

To Hremen—Oot. 13—Steamer Taunton, 4,344 Oct. 14-
Steam'^r Colilngham, 2,86t

To Hamhurtr—Oct. la-s-teamer Endeavour, 1,133
Oct, 14 Steamer Eskside, 153 Oct. i7-Steamer
Craigneuk, 9H9

To Antwerp-Oot. 13-Steamer Ethelalda, 1,888 Oct. 14
—Steamer Blue Cross, 2,723

Texas City, »fec,—To Mexico, per railroad, 10 -i

Pbnsacola-To Liverpool- Oct. 14—Hteamer Gracia, 5,256....
Octk. 19—Steamer Francisco, 3.956

To Genoa—Oot. 12—Steamer Clinton (additional), 413
SAVamnah-To Bremen—Oct. 14—Steamer Peareth, 4,567....

Oot. )8-Steamer Morven, 10,809
To Barcelona- Oct. 13—Steamer Buckminster, 2,049
To Genoa—Oot. 14 -Steamer Swainhy, 4,100

Brunswick—To Bremen—Oct, 14—Steamer Atlas, 7,598
CHARLESTON—To Biemen—Oct. 13—Steamer Alagonia, S.'^^OO.

Wilmington—To Falmouth -Oct. 13—Steamer Aquilla, 7,38 o.

To Ghent- Oct. 14-Steamer ^kuld, 4,819
Boston-To Liverpool- Oct. 11— Oct. 1<—Steamers Michigan,

937; Ultonla, 3,747. ...Oct. 17- Steamer Wlnifredian. 1..

BAXTmoRE—To Liverpool— Oct. 11—Steamer ludore, 1,684
To Bremen—Oct. 18—"*teamer Halle, 38
To Rotterdam- Oot. 13—Steamer Tampico, 498

San Fhanoi8Co-To Japan—Oct. 14—Steamer America Maru,
1,600

»u • .

1.691
303

425
1,14-'

100

151
203
25

12,157
700

13,760
loo

1,825
4,870

4,^13
1,900
1,502

20,823

10,340

28,898

7,208

2,285

4,611
108

9,212
413

15,376
2.049
4,100
7,59*^

8, 00
7,386
4,819

4,585
l,b84

38
498

1,600

TOUI...,^ ~. 187,601

The particulars of the foregoing shipments, arranged In

our usual form, are as follows.
Qreai trench Qer- ^Oth.ETrope-^ Mexico,
BriVn. ports, many. North. South. dc. Japan.

- 1,247 151 203 25
13,760 1,925 12,885
9.493 4,611
«.•• -••>« •_>• Xi/O «•«>••

15,379 6,149
ifit*'" >• >aaa«a •••• ••>•
OfOUO .>••> >>•• •*•• •«
*>>• ^tf9Xo >*>• ••• ••••

New York.
N. Orleans.
Galveston.
Tex,C..&o.
Pensaooia.
Savannah..
Brunswick
Charleston
Wllmingt'n
Boston
Baltimore.
San Fran..

1,J^94 ' 425
12,857
31,163 28,898

9i2V2 .".'

7.386
4 5S5
l.b84 38 498

1,600

Tola I.

4,016
41,427
74,165

lO-t

9.6^5
21,525
7,596
8.5<)0

\i,2 '5

4,585
2.22'

•

l.«00

Liverpool , d
Havre, Oct. c

Bremen, Oot c.

Hamburg . Oot ..e.

meterdam c.

Rotterdam e

Beval, V. Hamb..c.

Do V. Hnll...c,

Do V. Copen..c,

Gtonoa c.

Trleete, direct... c,

Antwerp, Oot...<t.

Ghent.v.Antw'p.d

Total. 68,881 29,323 56,010 12.004 19,650 133 1,600 187,601

To Japan since Sept. 1 shipments have been 100 bal* s

from New York and 4,580 bales from Pacific Coast. To
Ciilna, 2,458 bales from New York.
Cotton freights at New York the past week have been:

35'

35
30
32I9

321a

45
45
45
40
40

Satur. Hon. Tues. Wednes. H^urs.

^ ^ ^ ^ ifl

35- 35- 35* 35* 35*

35 35 35 35 35
30 30 30 30 30
30 30 30 30 32I9

30 30 30 30 321a
45 45 45 45 45
45 45 45 45 45
45 45 45 45 45
40 40 40 40 40
35 35 35 35 40
^ ifl l8 ^ 18

9fi4 94 »«4 9m 964 9,(4

Quotations are cents per 100 lbs. or fraolions of a penny per lb.
* And 5 per cent.

LiVEKPOOL.—By cable from Liverpool
ing statement of the week's sales, stocks

we have the follow-
&o., at that port,

Sales of til e week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total Import of the week
Of which American

Amount atloat
Of which Ameiioan

Sept. 29 Oct. 6. Oct. 13

62.00055,000 50,000
3,000 2,100 3,200
2,000 1,100 2,100

47,000 46,000 56,000
5,000 7,000 5,000

51,000 55,000 51,000
736,000 *7 16,000 723,000
675,000 662,000 66f5.000
31,000 43,000 63,000
21,000 40,000 55,000

138,OOC 171.000 186,000
135.000 169.000 184.OO0

Oct. 20.

64,0OC
4,60f
too

59,00>
5,00<-

72,000
703,000
64 4,000
57,000
48,000

224,000
222.000

1 ue toue ol tne Liverpool market for spots and futures
asch day of the week ending Oct, 30 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.

Market,
1:45 P. M.

Mid. Upl'da.

dales
9peo. A. exp.

Moderate
demand.

32932

8,000
500

Quiet at
partially
1-64 adT.

Firm.

In buyers"
favor.

329s2

12 000
1,000

Quiet at
1 K4 (a 'i-ti

decline.

Quiet but
steady.

Fair
business
doing.

3^8

10.000
1,000

Moderate
demand.

3i5ie

10.000
500

Fair
business
doing.

4

10 000
1,000

Easier.

33I32

10,000
500

Futures.

Market, 1

1:45 P. M.
I

Market, }

4 p. H.
)

steady at
5J-64 de-
cllne.

Steady.

Irreg. at
2-61 *,. 3 64
advance.

Steady.

Steady at
3-64 « 4-64
advance.

Easy.

Quiet at
2-64 & 3-64
decline.

Steady.

1 he prices of futures at Liverpool
below, Prices are on the basis of
clause", unless otherwise stated.

for each day are given
Uplands, Low Middlirg

Oct 14 (0

Oct. 20

Sat. raon. Tnes. Wed. Ttaars. Frl.

12i«
P.M.

1
P.M.

145
P.M

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

l:4^
P.M.

4
P.M.

1:45
P.M.

4
P.M.

October
L»ot.-Nov

—

Sov.-Deo. ..

Deo.-Jan....
Jan.-Peb—
Feb.-Moh. ..

Mch.-AprU..
April- Vlay ..

May- fane.
1 line-July...
July- dag,...
Aug.-dept...

d.
3 54
351
35^
3 50
3 49
8 49
3.0
3 51
3 50
3 51
3 51
3 52

d.
3 55
3 54
35-
3 52
3 5^
3 5
3 52
3 52
3 53
i 53
3 53
3 52

4 «f

3 53 3 53
3 52 3 52
3 513 51
3 50 3 50
3 49 3 49
3 49 3 49
3 49 3 49
3 50 a 49
3 49 3 50
3 50 3 .'-O

3 50 3 50
3 49 3 49

d.
3 50
3 49
3 49
3 48
3 47
3 47
3 47
3 43
3 48
3 48
3 4'*

3 47

d.

3 52
3 51
.S50
3 PO
3 4>*

3 50
3 49
3 50
3 50
3 ?0
350
3 49

d.
3 55
3 54
3 53
3 51
3 52
3 52
3 52
3 52
3 52
3 53
i 53
3 52

d
3 56
,5 55
3 54
3 53
3 53
3 53
3 5S
3 ='3

3 53
3 54
3 54
3 53

d d
3 59 3 .'^9

3 58 3 58
3 57 3 57
3 56 3 56
3 56 3 .'S6

3 .'•S 3 56
3 55 3 =.«

d 66 a 56
3 63 6
3 66 3 5H
3 ' 6 3 .' 6
3 56 3 56

d.
3 ?6
3 55
3.^5
3 54
3i=>4

3 53
3 53
3 54
3.'i4

3 54
3,53
3 53

d.
3 56
3 55
3 55
3 54
3 53
3 53
3 53
3 54
3 54
3 54
3 54
3 53

800 burnt.

BREADSTUFFS.
Friday, Oct, 20, 1899.

A quiet market has been experienced for wheat flour. Re-
cent parchsses have largely supplied the wants of the local
trade, and this, together with the fact that the market for
tbp grain has shown a weaker tendency, has made buyers in-
different. The few purchases made have been almost ex-
clusively of small lots. No decided changes have occurred
in quoted values, but the tendency has beeo slightly in
favor of buyers. The export business has been quiet. Rye
flour has been in moderate demand, and with limited offer-

ings prices have hardened slightly. Buckwheat flmr has
had a limited sale at steady prices. Cornmeal has been
moderately active at firm prices.

Speculation in wheat for future delivery has been on a
limited scale only, and the tendency of prices has been to-

wards a losver basis. Early in the week a larger increase in
the visible supply than was generally expected, together with
quiet and easier foreign advices, were the principal depress-
ing factors. Tuesday there was a further deoliue in prices,
as foreign advices were again weaker, the st-itistical position
was generally considered bearish, and speculative holders as
a rule were disposed to liquidate their accounts. There was
an absence of buyers to absorb the offerings, with the re-
sult that prices for the day showed a loss of ^c. A
falling off in the export business also had us in-

flaence against values. Wednesday there was a recovery
in prices of %@fic. The selling pressure appeared to be
over and shorts bought to cover contracs. Reports of an
enlarged export demand also had a favorable influence.
Thursday the market again weakened slightly, disappointing
foreign advices and a full movement of the crop having a
depressing influence. The business in the spot market has
been comparatively quiet, and prices have declined with
futures. To-day there was a quiet and ea.«ier market, in
sympathy with weaker foreign advices Toe spot market
was quiet and easier. The sales for export, here and at out-
ports, were 160.000 bushels.

2 RED WINTEB IN NETT TORK.
M07t. Toes. Wed. Thnrs. Fri.
76I4 75% 7.'.7g 7573 7514
7638 76 58 76 7=.7g 75ig

79% 79 7^1^ 7914 78I9
7953 79 7958 79'fl

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO.
Sat. Mon. Tues. Wed. Thnrs.

Oot. delivery In elev 7013 69% ;9ie 6 Sa 69»fl
Dec. delivery In elev 72 71i« 7058 71ie 71
May delivery in elev.... 75ie 745s 7414 74% 74%
Speculation in Indian corn futures has been quiet and

there has been a gradual sagging of prices. Tne exception-
ally active export demand has apparently subsi led, and this,

together with a fairly full movement of the crop and sym-
pathy with the decline in wheat values, have prompted sell-

ing by longs to liquidate their accounts. Under the increased
offerings prices have declined. Business in the spot market
has been less active, as the demand from exporters has fallen

off, and prices have declined. To-day the markBt held fairly

firm on a falling off in the crop movement. The spot mar-
ket was moderately active. The sales for export here and at
outports were 489,000 bnshels.

D.\.ILT CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. fVi.

Cash com, t. o. b 41% 41 4038 4019 401* 40
Dec. delivery In elev.... S9 3rf% 3^38 3^3a agx^ 3313
May delivery in elev SS^s 3778 3713 'al^ 3753 37%

DAILT CLOSING PRICES OF NO.

Sat.
Cash wheat f. o. b 7634
Deo. delivery in elev 7b''8
Mch. delivery in elev
May delivery In elev 80 7858

Fri.

76ii
74
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DAILY CLOSING PRICB8 OF NO. 2 MIXED CORN IN CHICACrO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Oct. delivery in elev,... 31^^ SIH 8084 SO^g SOSg 3012
Deo. delivery in elev.... Sl^s 30% 3038 SQSs 30 30ie
May delivery in elev 32^8 32 SlSg 31% 32ie 32i«

Oats for future delivery at the Western market has been
quiet, and the slight changes that have occurred in prices
have been towards a lower basis. The crop movement has
been only moderate, supplies in sight have not been excessive,
and there has been a fair cash trade. Sympathy with the
decline in other grains and realizing sales, however, have
weakened prices slightly. Locally the spot market has been
lees active and prices have been easier. To-day the market
was quiet but steady. The spot market was unchanged.
Sales tor export were 55,000 bushels.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Wed. Thurs. Fri.

2812 28'fl 2812
30 Soifl 3013

IN CHICAGO.
Wed. Thurs. Fri.
2212 2288 22ifl

24 24ie 2418

Rye has been quiet but steady at unchanged prices. Bar-
ley has had a moderate sale at firm prices. Buckwheat has
been in limited supplj' and firm.

Following aie the closing quotations:
FLOUR.

No. 2 mixed in elev 29
No, 2 white in elev 31

DAILY CLOSING PRICES OF NO
Sat.

Deo. delivery in elev 22"^^

May delivery in elev 24H

Mon. Tues.
29 2812
31 3OI2

2 MIXED OATS
Mon. Tues.
22% 22 14
24 14 23^8

Fine $2 20
Superfine 2 45
Extra, No. 2 2 20
Extra, No. 1 2 50
Clears 2 85
Straights 3 35
Patent, spring 3 85

®2 35
®2 55
®2 70
@2 90
@< 30
@3 eO
®4 50

(Wheat flour in sacks sells at prices below those for barrels.)

GRAIN.

: Corn, per bush.— c.

Patent, winter....$3 65
City mills, patent.. 4 40
Ryeflour,superfine 3 40
Buckwheat flour.. 2 30
Corn meal-
Western, etc 2 20
Brandywine 2 25

Wheat, per bush.—
HardDuluth,No.l
N'th'nDuluth.No.l
Red winter. No. 2.

H'd Manitoba No.

1

Oats—Mlx'd, p. bush.
White 29i2S)35
No.2mlxed •2H^'a>2 ^
No. 2 white 30i23i31i2

c. c.
78l8 3i80l6
7658®"808
73ifl®7634
7758®7958
27»2®3'i

@4 25
®4 50
®3 75
@2 50

®2 25
®2 30

c.

Western mixed 38a4®4038
No. 2 mixed Si^io-iO^
Western yellow 39 ®40%
Western white 39ia@4u'^8

Rye, per bu-sh-
Western 60 ®66
State and Jersey 62 ®ti5

Barley—Western 46 ®7b
Feedins 42 ®47i2

Exports of Breadstuffs, It'rovisions, (Jotton and
P<TROLEDM.—The exports of these articles during the month
of Saptembsr, and the nine moatha, for the past three years
have oeen as follows:

MxvorU
from O. S.

Quantities.

Wheat.bush
Ftoar...bbl8

Wheat.. ..bu.

Oorn...bu8b

Tot.bnsta.

Value*.

Wh't& flour.

Oorn& meal
Bye
OatB& meal
Barley

1899. 1898.

September.

11.105.981

1,417.(33

17,48t.4 V

17,350,H6<

34,835,392

f

13.501,Cil

6,W0,I03

177,89

3,129,25(

1,341,574

25,140.471

1?,398,107

l'.<'i8?,792

7,00t,6i8

9 Months. September. 9 Months

81,773.12

13.832,39-

144,017,91rt

148,991,757

291,009,673

t

113,853.102

60.715.30:

2,«53.263

11,592 91)!'

3,970,050

14,983,897 95.911,813

1,491,165 11,240,40';

21,694,094

11,816,300

33,610,391

$
17,010.185

4,38'J,919

6:?4,19fe

784,82

88,842

22.858,484

15.970,0i2

8.928,810

4,779,02fl

U6.493.314

157,539,35(

304,032,994

$
142,439,27$'

59,542,417

7.005,974

14.9:2,509

1,694,014

1897.

September.' 9 Months.

20,484.971

1,197,404

62,886,192

9,302,1 Z

25,873,289104,745,9:8

17,191,50,

43,064,79

»
25.07 3,P3o

6,259,13r

626,46(

14'<,377.256

253.123,274

»

P4 8J6,5I1

46.805 045

3,445,234

1.751,574 9,104.744

979,(*20 5,158,213

34,692,7<'? 159,317.747

16 519,651 132.580.S'69

Br'dgtuffs.... 25,140.471192,784,631 22.858,484 225,594,193

PrOTlslons*. 1?,398,107 147,678,073 15,970,0i2 146,175,(69

Ootton 17.<'i8?,792 llO,3fiO,24C 8.928,840 122,518.500 14,6 19,107 108 4?6,3<5

PetroI'm.&C. 7,004,6i8 46,2r»7,8ifi 4,779,02fl 39,217,393 4,860,8.^1 44,267,295

Tot value 64.62^998 437,140 7:» .>2,534.3h2 533,495.1.55 70.732,372 444,612,3(6

• Including cattle and hogs in all months and years.
NOTb.—All the above rtsjures are based on the monthly preliminary

returnslssued by the Bureau of Statistics, and cover about 98 per cent
ol the total exrorts.

tW For other tables usually griven here see page S3'i.

THE DRY GOODS TRADE.
New York, Friday, P. M., October 20, 1899.

The demand for cotton goods has been on a liberal scale again
this week, but at the close shows some signs of slackening.
In view of the heavy business done so far this season, of
the dilfioulties in placing orders for either spot goods or de-
liveries in all lines of staple cottons, and the further general
advance in prices this week, a quieter market will not cause
sellers either surprise or anxiety. The conditions prevail-
ing preclude belief in any near weakening of prices, even
should the demand fall away materially. The unsold pro-
ductioa coming forward is decidedly small, and will continue
80 for the balance of the year. At any rate this will prevent
stock accumulations and pressure to sell. Should, however,
the demand continue of respectable proportions, still higher
prices are probable. The jobbing trade this week has fallen

oflE, warm weather interfering with the demand for season-
able merchandise. The woolen goods division has shown no
change of moment in men's-wear fabrics, but a good busi
ness in dress goods. Collections are satisfactory.

Woolen Qoods.—The demand for men's-wear woolens and
worsteds has been on a quiet scale this week for both heavy
and light wei^ hts. Stocks of the former are well cleaned up
in most directions and prices are firm. In light-weights,
worsteds are heavily sold ahead and the tendency of prices
ia staple lines is against buyers. The conditions In woolens
show irregularity still in fine grades. Satinets and doeskin

jeans dull. Business in overcoatings has been moderate at
firm prices. Cloakings dull and unchanged. There has been
a good market for woolen and worsted dress fabrics in both
fall and spring lines and the tone is firm, with staple goods
showing an advancing tendency. Flannels and blankets are
firm but quiet.

Domestic Cotton Goods.—The exports of cotton gooda
from this port for the week ending Oct. 16 were 7,719
packages, valued at |260,323, their destination being to the
points specified in the tables below

:

New York to Oct Ifi
1899. 1898.

Week. Since Jan. 1. Week. Since Jan. 1

.

Great Britain
Other European
China

5

4;953
14

721
Z.'O
478
18
28

915
3d7

1,708
749

190,167
2,ii54

38,039
13,155
24,128
3,545
8,365

35,614
6,462

42

4",495

34
964
411
466
131
690

1.856
37

2,732
844

131,990
9,076

27,734
8,758

11,779
3 653

India
Arabia
Africa
West Indies
Mexico
Central America 6 591
South America 40,153

13.983Other Countries

Total 7,719 323,986
20,784

9.126

9.126

257 293
China, via Vancouver* 21,823

Total 7.719 344,770 279,116
' From New En^iana mill points direct.

The value of the New York exports for the year to date
has been $11,748,895 in 1899, against $9,061,697 in 1898.
There has been a further general upward movement in the

price of leading makes of bleached cottons, Fruit of the
Loom, Lonsdale and kindred tickets being advanced ^c. per
yard. At the higher prices the demand has been on a quieter
scale. Wide sheetings are strong and occasionally ic. per
yard higher. Brown sheetings and drills are strong and ad-
vances of i^c. reported in standard and 4 vards. Sellers still

reserved over forward business. Ducks firm with fair sales.

Denims are very scarce in 8-ounce and 9-ounce makes. Ticks
are firm and occasionally J^^c. up. Other coarse, colored cot-
tons strong, with average sales. Kid-finished cambrics
tending upwards. All lines of staple prints in good demand
and firm in price, but some fancy calicoes have sold at a low
figure to clean up. Ginghams are strong and generally 3^c.
higher for both staples and dress styles. Print cloths un-
changed at 23:£c. for regulars, with fair sales; odds in good
demand and 1 16c. to JgC. higher, in wide goods.

FosEiGN Dry Goods.—Fair orders again recorded for
dress goods for spring, with soft fabrics most favored. Silks
are firm with moderate business. Ribbons still irregular.
Laces in fair demand. Linens strong and in light supply.
Burlaps barelj^ steady.

Importations and \l''areliouse IVlthdrawals of Dry Goods
Theimportations and warehouse withdrawals of dr} goods

at this port for the week ending Oct. 19, 1899, and since
January 1, 1899, and for the corresponding periods oJ last
year are as follows:

n s s a g ^ s s
-".—

4
n &?? ©

Hto i-3^S=fg s* §2^§|S
1

Isrila 9

§: i fi 1B
•a

S; §: i f: 1 B SI §; i ."'i i o
o'- 8: : :

1 g ii S5 §. : : : e 2i •« •
^' 3o

3
m

v.m •

li

g; : i i s

iiiiia 3^

*^: : : : So»: : . . ^

i : : ; : V

s; ! !; s

iiiii^
I ; ; ; ; ; 1

1—

«

s

c

; ; ; ; ; 1

^

; ; ; ; ; 1 w
B

to

bOKJMbJi-'
w
on ODO

CO

bo *. M CO to

00

00

1

COJ-> MM
en it^V- cnO ?^

r-1 MO 0DC0C;<<135 rti M*. oatoc^io w
B
a

>.- COOO) OCO iS ~S;
-J WOO WC5*'*"— O 1 COM QC 00 oo CD 00 CO 1 COtOtDOOl

o
oObO

M M
OiCO M

M
05 ^-tOOsCOM •H

M OKI MCOOOOOV z
H
w UICO *.00<005 n yi (»0C05 JCCO T\ QCg.

COS-
to.*

nn tSOl <I05CO — I-- I.- toco WMCOM*.. X to to *. ip. i-i 00 6e
w sen h->l^ OiOWlfiCO « a M J< to M 1— Ol to .-• OOtOQDOtf^ ^

fO 0<l(^ 03 m w,o *.. w o '"to CO 00 O 05 "J"

H
a

en 05 0100 COM •

i
9;

O oo 50t;i w-a05 to Ota coaDi(>.cooo o 00 CO ^ —

M

'0 Wif.. CO 50 OlOO to Oi to
'fl

%
^^ M H* 05M i-" ri M M«5 #kM M M ODOJOKICO ^;
v1 <IO ic*.y>05» w ... OiP. OOSOlOlOO H o 0)C0 050tO '^ s Ifl

V n^O a oi *.. 00 *•
^

00 I^lf>. to*..aooc;<
>

*>. 000105 05 ^ («

m lb.)-' tO-iOiOXO o If^OO O VI " 00 to it^ 05 05 05 *" 00
*» <1 J MOOSll^O > 00 OM otoco jic;i o to to too —

00 <J — B Tn Om o K'JM B
lU ow CbSbSlfkM u CO OCO MtOlO^tO n o 00 CO 05 OOO

?
M

^o to<i CD to Tf*. 00 o
d o tOlli. O0N5O5tOlf>. a rO O Ol O O on M

00
CO
to

rn Ol® cnif^Otios IF^ CJXGC 05lf..C0 .i*" Ol tOMif^00tO»
V\ 00 A 00 to 05 V3

'coo'-'o'Vo
M M
M

u^ to ojpopto
CO"- to to 00 i

'JU

o
_— 00KI_tO W
"oVq'b'ip.'b

«
w

(Tl MOI 00 — — It., -o u 00 M0> l(iaD*..tO J5 w COCOtOOQO • >
a> OlM QO-JOtO'^ a O O>0i OlOTDOD.-

d
t

01 to-if-coeo

B;s~ Kita to to to to M .^
en l-iM N> z ll^ ^to t^ o .^ OOO M

y.

ro Vi'm 05C0 COM o l» oo 05l(!.MlOtO z o CO 00 to IC CO #: i=^i? 5
o

1^

hi >.(» *. Ol 05 CO o ac OD lt>.l(». h-05 OQD05 H *>. CK 0' M CO 00 en r*™
Ol 1^^ O><lt0W~3 Oj if>.to O lb. yi O O a

w

>

(«

B

pb coco*. OCM tos-

•-§
00 g.

M
">-' CO M

...1

MCO
M
M MtO J». to

;?Oi OIM OailOQCCO "0 o OltO C0 05lf>.QDC0 Ol to ro M 0105 ^
CO MtO pOjOODp

bioito'*."*'

IS

S8

o
"to

MOI
Vo

050005 O".....
OCOMO.^

M cDj&.pje'«o«e

o'lt^-o'to'V) s >
»i COl^ ^ CO Ol en CO o

o
b3 cooo tOtOOOOOCJl CO M*. to 05 00 p)

to Ol*> OtOMCOOD w O>00 05 CO *> f' CO 01 WOOOOMOi
M

-x r0.t4 (0 05 A I-* M lb lO-
^

OfJ

05 -a-n CO ^ MM 05 ^ico i£^ hO M o toc^osto M
b.. >ai^ KkOOlfOO 00 oo o>ooitoo o O j'tOOCn (S 00

.,1 OS "^^ OCO 00 -J 05 lO cooo oo O VO O CB CO t0OO05O "S a CO
CO

.| oox H. ^- CH 'OO J" 00 05 05Mi5COO' (JO to c;i ro — 05 *

to. ««" 005COCOO to tcco -COM^ in to M 05 Ol CO »

1»1 CS'-' o C5M 05 lOM
« NCO MtOCOCOCO CO lOM MtOtOCOtO (0 00 00 to «. 00 "^ M
nn oo ODOlMhOO CO OOO it-tOOiMCO o O *>. 0> CO o » M

00
CO

rii 05 CO OiOOii^o to 05 05 OUO » CO Oi 05 Ol M CO - Ol * r«- fp
00 OiN) 003:C0 05 to 05 05 CO 05 *» 05 CO 05 OOi-XJCOtO

A 00

^1 ^Oi loOOMi-i CO mO CSOtO - 05 M CJiOOOOCO 00
o h-tO to ;jiiiicoto o MCO CD Ol 00 --c to M O J0i*iXO .

w OCO CO CO 05 CO to (. o*. o oi o cr. 35 o O - it- to 05 —

^



October 21, 1899.] THE CHRONICLR 867

iT^m M^J) City ^tft^vrwmr.

Bond Proposals and Negotiations thia

week have been as follows :

Ada County, Idaho.—Sonds Voted.—We are advised by
Geo. W. Lamoreau, County Auditor, that at an election re-

cently held the proposition to issue 5i bonds to fund the
floating debt (which on Oct. 1, 1899, was $109,000,) was favor-

ably voted upon and that the bonds will probably be issued

in the near future.
Aliso School District, Santa Barbara County, Cal.—

Bond Sale—On Oct. 3, 1899, $1,3?0 1% 3-5-year (serial) bonds
were awarded to the Oakland Bank of Savings, at 108'66,

Following are the bids:
H.C.Rogers 11.4*210Oakland Bank of Savings...

Santa Barbara S. & L. Bank.
$1,467 00

. 1,448 00

Par

51.420 00
6J,315 00

For 314% Bonds {Cont.)
0. H. White & Cc.New york.$51,02.5 00
Denison, Prior & Co., Cleve. . 60.e25 i

SeasuDiscod & Mayer, Cincin. 50,127 50
Lampiecht Bros. Co., Cleve. . 50,055 00
First Nat. Bank. Ballston.... 50,00u 00

For 3 «5% Bonds.
D. A. Moran & Co., N. Y 50,000 00

For i% Bonds.
Spitzer &Co., Toledo $52,680 00
l.W.Wiswall. Ballston 51,750 00
Ballston Spa. Nat. Bank 60,COo 00

Fo' hH Bonds.
Farson, Leach & Co., N. Y... $51,630 00

Ballston Spa, Saratoga County, N. Y.—Bond Saie.— Fol-
lowing is a full list of the bids received on Oct. 1, 1899, for

the $50,0C0 5-29 year (serial) water bonds:
For 3]4,% Bonds.

Hamilton Earley, Greenfield
Centre ($6.0i Oj

For 3^% Bonds.
1. W. Sherrill. Poughkeepsie.$51,655 CO
Albany City Sav. Institution. 51,630 00
Briggs, Todd s Co.. N. Y 51,55o 00
Bertron & Storrs, New York. 51,525 00
W. J. Hayes & Sons, Cleve...
John D. Everitt & Co., N. Y..
J. H. De Bidder, Saratoga
Springs 51 ,2] 2 40

B, H. Gay & Co., New York.. 5', 170 00
R. B.Smith &Co., New^ crk, 51,i7c'0O
N, W..Harris& Co.. N. Y 51,100 00

For description of bonds see Chronicle August 19, p. 404.

Baton Rouge, La.—Bond bale.- On Oct. 9, lt99, only f 30,-

000 of the $lt5,0l0 4% 10-40-year general improvement bonds
were awarded, the purchasers being as follows:

$2,000 to Mrs. J. M. Parker, Baton Rouge, at 1C2.
lO.OUO to Bank of Baton Rouge at 100-98.
18,000 to Isidore Newman, New Orleans, at lOO'te.

The remaining $135,010 bonds will be offered for sale on
Jan. 10, 1900.

Beaverhead County, Mont.—Bond O^ermg.— Proposals
will be received until 2 p. m. Dec. 5, 1899, bv E. H. Mayers,
County Clerk, for $20,000 4% refunding bonds. Securities
are in denomination of $500,dated January 1, lEOO; inter-

est will be payable January 1 and July 1. Principal will ma-
ture January 2, 1919, subject to call after January 2, 19o9.
A certified check on some Montana banking house, payable
to the County Treasurer, for 5% of the amount of bid, will
be required.
Breckenridge, Minn.-jBond Sale.— On Oct. 2. 1899, the

$24,C00 1% funding bonds were awarded to W. J. Hayes &
Sons, Cleveland, at 103 26.

Buffalo, N. Y.—Bond O^erzngr.-Proposals will be received
until 12 M Oct. 26, 1899, by Erastus C. Knight, Comptroller,
for $75,455 35 3 1^^ grade- crossing bonds, maturing Oct. 2,

1919 and $192,748 23 3}4% tax loan bonds maturing Oct. 2,

1904. The above bonds are dated Oct. 2, 1899. Interest will
be payable April 2 and Oct. 2 at the Comptroller's office or at
the Gallatin National Bank, New York City. A certified
check for 2 per cent of the amount of bonds bid for, payable
to the Comptroller without conditions, must accompany bids.
Separate bids mu^t be made for each issue.

Burlington, \t.—Bona Offering.—Proposals will be re-
ceived until 10 A. M. Nov. 15, 1899, by L. C. Grant, City
Treasurer, for $25,000 33^^ 25 year school bonds. Securities
are in denomination of |l, 000, dated Dec. 1,1899. Interest
will be payable June 1 and December 1 at the City Treas-
urer's office.

Calhoun County (P. 0. Port Lavaca), Texas.- Po?id
Election.— Oa O^t. 28, 1899, an election will be held to sub-
mit to the voters the question of issuing $5,000 5% 5-40-year
(optional) bonds for constructing and maintaining public
roads in the county.
Canton Township, McPherson County, Kan.—Bond Sale.

—This township has sold to Kelly, Foot & Co., Tcpeka, $16,
000 5% refunding bonds Securities are in denomination of
$1,000, and will mature in 1907, subject to call $2,000 yearly.
Carlton (Town), Orleans County, N. Y.—Bond Offering —

Proposals will be received until October 25, lb99^ by Robert
Warren, Town Supervisor, at Kent, N. Y., for $14,000 biidge
bonds. Securities are in denomination of $1,400. loterest
will be at a rate not exceedirg i%. Principal will mature
one bond yearly, beginning March 1, 1901.
Cedar Rapids, Iowa—Bowd Sale.—This city has entered

into an agreement with Geo. M. Bechtel, Dcivenoort, for the
sale of $205,000 4% bonds. This sale, we are advised, was
made subject to a decision of the Supreme Courc as to the
validity ot the bonds. The matter is now before that Court.
The bonds will mature $10,0( yearly on July 1 from 1901 to
1918, inclusive, and $25,000 in 1919.

Charleroi, Pa.—i^ond Sale.—On Oct. 10, 1899, the $96,-
000 H l-30->ear (serial) improvement bonds were awarded to
E D. Shepard & Co., New York, at 1 06-32. Following are
the bids:

E. D. Shepard & Co., N. Y.. .$102,070 60
W.M.Bell, Pittsburg 100,000 00
Feder, HoUmau (S Co.. Cin.. 98,800 00

Lamprecht Bros. Co. .Cleve.. $96,500 00
VV. J. Hayes* Sons, Cleve... 9 i,4o7 00
Seasongood & Mayer, Cin ;i6,057 00

Premium.
Coshocton National Bank $4,126 9
Seasongood & Mayer. Cincin.. 4,0S-6 00
R. Kleybolte & Co., Cincin.... 3.525 00
Feder. Holzman & Co., Cin. . 3,01 6
Ccm. Banking Co 3,i>00 00

For description of bonds see Chronicle Oct. 7, p. 765
Clarksdale, Miss.—Bonds Not Sold—Bond Election.— The

$37,0C0 5% water-works, sewerage and electric-light bonds,
advertised for sale on Sept. 2a, 1899, were not sold on that

day, as several bond attorneys had advised the city officials

that the election authorizing these bonds was not held in
strict accordance with the law. We are advised that an
another election will be held Nov. 6, 1899.

Collinwood, Ohio.—Bonds Fo^ d.—This place has voted to
issue $60,000 4% 25-year water and |18,0C0 4% 15-year electric-

light bonds. Out of a vote of 335, only h were cast against
the water and 24 against the light bonds. These securities
will be offered for sale in December,
Columbus, Ohio.—TeTnporar^/ loan.— The city has bor-

rowed from local banks the $50,000 for tl,e sanitary fund, as
per resolution passed by the City Council at a recent meet-
ing. Loan will bear 5% interest and will mature in six
months.
Bonds Proposed,—The City Council has under considera-

tion an ordinance providing for the i-suance of $50,C00 4% 20-

5 ear levee bonds, to be dated Oct. 1, 1899.

Coshocton, Ohio.—Bids.—Following are the bids^received
on October 3, 1899, for the $27,t00 6% 2-16-year (serial) street-
paving bonds:

Premium.
Meyer & Riser. Indianapolis.. f2.TC0 00
Spitzer* Co., Toledo 2,650 (.0

New Ist Nat. B'k. t'olumbus.. 2,502 50
First Nat. Bank. Bsrnesville. . 2.501 00

v-cm. caii&iug «^u o,'>uu uu i Briggs. Todd & Co., Cincin ],tti6 f

W.J.Hayes* Sons, Cleve.... 2,800 00 | Denison. Prior & Co., Cleve... 1.115 00

As Stated last week the bonds were awarded to the Ccs-
hocton National Bank, at 115'28.

Dallas County (P. 0. Selnia), Ala.—Bond Offering.—Pto-
posals will be received until November 6, 1899, by P. G.
Wood, Probate Judge, for $40,000 court house bonds. Se-
curities are in denomination of $1,000, dated Jan. 1, 190O.
Interest, which will be at a rate not exceeding 4%, will be
payable semi-annually at the City National Bank of Selma.
Principal will mature Jan. 1, 1920, subject to call $4,000
yearly after Jan. 1, 1914.

Danville, Va.—Bond Sa^e.—The $100,0C0 4% 30-year bonds,
bids for which had been asked until Sept. 20, 1899, were sold
at private sale on Oct. 7, 1899, to Hambleton & Co., Balti-
more. A description of the bonds was given in the Chron-
icle, Sept. 9, p. 561.

Dayton, Ohio.—Loans Authorized.—The Board of City Af-
fairs tias authorized a temporary loan of $6,200 for the Her-
man Street paving fund and one for $6,000 for the Burns
Avenue paving fund.

Ellihart. Ind.—Bt;?id O^erinf. - Proposals will be re-
ceived uniil 4 P. M. Oct. 23, 1899, by P. P. Abel, City Clerk,
for $15,000 4% school- house bonds. Securities are in denomi-
nation of $1,000, dated Oct. 1, 1899. Interest will be payable
April 1 and Oct. 1, at the office of the City Treasurer. Prin-
cipal will mature Oct. 1,11919. A certified check for $500 will
be required with each bid. Securities are iss-ued under au-
thority of Sections 5975 to 5979 Revised Statutes of Ind ana.
El Paso, Texas.

—

bond Election.—An. election will be neld
on Oct. 24, 1899, to vote on the question of issuing 830,000 5^
10-30-3 ear bonds. Of this issue $20,000 will be for sewer
improvements and $10,000 for the completion of the City
Hall. If authorized, interest will be payable semi-annually
at the Chemical National Bank, New York Citv.
Fern Bank (Village), Ohio.—Bond O/fenng.—Proposals

will be received until 12 M. Nov. 7, 1899, by W. Elwood
Wynne, Village Clerk, at his office, 519 Main Street, Cincin-
nati, for $1,528 26 6^ extension bonds, dated Nov. 1, 1899,
and maturing Nov. 1, 1909. Bonds will be in denomination
cf $lOo, except one, which will be for $128 26. Principal and
interest will be payable at the Second National Bank of Cin-
cinnati. A certified check for Z% of the amount bid, payable
to the order of the Village Clerk, must accompany each pro-
posal. Securities are issued under Section 270'l, Revised
Statutes of Ohio, and Village Ordinance No. 295.

Findlay, Ohio.—Bonds Authorized.- On Sept. 25, 1899, the
City Council authorized the following bonds : One 6^ Sewer
District No. 2 refunding bond for $3,000, maturing one year
irom date; one 6,'? Sewer District No. 1 refunding bond for
$7, OtO, due three years afterdate; also $1,100 &% street im-
provement bonds. Interest on all bonds will be payable semi-
annually at the office of the City Treasurer.
Fond du Lac, >\is.

—

Temporary Loan.—This city tas ne-
gotiated with local parties a loan of §15,000.
Gainesville, Texas.

—

Bond Election.—A.n election will be
held to vote on the question ot issuing $18,000 school and
street improvement bonds.
tJreenport, Ind.—Bond 0#erin gr.— Proposals will be re-

ceived until 1 p. M. Oct. 30, 1899, by the Village Trustees,
Isaac Reeve, President, for SIO 000 5-24 year (serial) electric
light bonds and $1,000 1-4-year (serial) fire department bonds.
Securities will be dated Nov. 1, 1899. Proposal-j must state
the rate of interest (not exceeding '6^4.%) at which the bidder
will take the bonds. A certified check for $1,000 must ac-
company bids for the electric-light bonds and one for $100
for the fire department bonds.
Greenville, Miss.—Bor<ds Fo^ed.—At an election held re-

cently a proposition to issue $65,010 o% 20-year sewer bonds
carried by a vote of 453 to 23.

Hamilton County (P. 0. Cincinnati, Ohio).—Bond Offer-
ing.—Proposals will be received until 12 M. Nov. 4, 1899, by
the Board of County Commissioners, Geo. C. Zimmermann,
Clerk, for $10,000 33^,^ Ross Run bridge bonds. Securities
are in denomination of $100, dated Nov. 4, 1899. Interest
will be payable semi-annually at the office of the County
Treasurer. Principal will mature Nov. 4, 1919. A certified

check for $100, payable to Tilden R. French, County Treas-
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urer, must accompany proposals. Bonds are issued under
the authority of Section 371, R -vised Statutes of Ohio.
Harerhill, M«ss.

—

Bonds Authorized.—The Chty Council
has authorized the issuance of $5,000 almshouse bonds.
These bonds will bear 4% interest, payable April 1 and Oct. 1

at the National Bank of Redemption, Boston, They are in
denomination of $1,000, dated Oct. 1, 1899, and will mature
Oct. 1, 1909. We are advised that the bonds will not be sold
on the market.
Henderson, N. C.

—

Securities Ou-ned by City Scld.—This
city has sold 400 shares of stock which it owned in the Dur-
ham & Northern Road to D. Y. Cooper, Henderson, for
$14,000.

Hjde Park, Ohio.—Bond 0#mngr.—Proposals will be re-
ceived until 12 M. Nov. 15, 1899, by Frank Lewis, Village
Clerk, for the followincc 4^% 1-10-year street-improvement
bonds:

$7,724 50 bonds, in denomination of $772 46.
6,989 60 bonds, in denoralnauon Of $598 98.

Bonds are dated Sept. 9, 1899. Interest will be payable an-
nually. Like issues of bonds were sold on Sept. 23, 1899, to
the German National Bank of Cincinnati, but whether these
are the same bonds or an issue in addition thereto we are
not informed.
Iowa Park (Tex.) School District.—jBond« Voted—At an

election held on Oct. 7, 1899, it was voted to issue $8,000
bonds for school purposes.

Irvington, N. \.—Bond Sale.- On Oct. 17, 1899, the $80,-

000 5-29-year water bonds were awarded one-half to the Sing
Sing Savings Bank at par for 3'15 per cents and one half to
Geo. M. Hahn, New York, at 101-50 for S]4% bonds. A full

description of these bonds was given in the Chronicle Sept.

30, p. 712.

Jenuings County, In^.—Bond Sale.—Oa Oct. 14, 1899,
$12,4('0 4^% pike bonds were awarded to Meyer & Kiser,
Indianapilis, at 103 25.

Karues County, Texas.—Bond Sale.—According to local
reports the State Board of Education has purchased $11,000
bonds of this county.
Kern Couaty, Cal.

—

Injunction Dissolved.—The Supreme
Court has dissolved the injunction obtained in November
1897, to prevent this county from delivering $235,000 4^%
gold refunding bonds to Trowbridge & Co. (now Trowbridge,
MacDonald & NiverCo),of Chicago, as per contract with
that firm entered into during October, lfc97. The price paid
by the Chicago firm is par and the bonds will run from ten
to twenty years. See Chhonicle Nov. 27 and Dec. 11, 1897.

Lansiogbuig, N. Y.—Bids.—Following are the bids re-

ceived on Oct. 5, 1899, for the $60,0' 4% oO-year water bonds
which were awarded, as stated in the Chronicle on Oct. 7,

to W. J. Hayes & Sons, Cleveland, at 118 57 :

"W. J. Hayes* Sons.Cleve 118-57
B. H Gay & Co., New > ork 117-50
B. D. Shepard it Co.. V. V 116-18
I. W. -herrill, Pougbkeepsie 115-85
Allen, Sand & Co , New York...ll,'i-7ci5

N. W.Harris & Co.. N. Y 116-65

Jobn D. Everitt & Co.. N. Y 115-27
Edw. C. Jones & Co., N. Y 113-756
Geo.M. Hahn, New York 112-763
Denlson. Prior & Co., Boston... 111-789
BrltKS, Todd & Co., Cincin 109-o3
R. Kleybolte & Co., New York..l09-01

Seymour Brothers & Co., New York, put in a bid of 119,

but as it was not accompanied by a certsfied check it was not
considered.

Securities are dated August 1, 1899, and are issued pursu-
ant to Section 1, Chapter 89, Laws of New York, passed
March 21, 1898, and to a resolution adopted by the Water
Commissioners April 20, 1899, Interest will be payable Feb.
1 and Aug. 1 at the National Bank of Commerce, New York.
Leavenworth, Kan.

—

Bond Issue.—The City Council has
authorizfcd the issuance of $17,626 and $36,517 40 5^ 1 10-year
internal improvement bonds. Securities are in denomina-
tion of $500, except one bond of each series, which will be
for $126 and $17 40, respectively, all bonds bearing date Oct.
15, 1899. Interest will be payable February 1 and August 1

at the State Fiscal Agency in New York City. As stated in
the Chronicle June 17, 1899, Spitzer & Co., Toledo, have
contracted with this city for the purchase of all the internal
improvem^nt bonds issued during the year 1899, they paying
100-75 for the same.
Lebanon School District No. 3, St. Clair County, 111.—

Bond Cffenng.—Proposals will be received until 6 p. m. Oct.
31, 1899, by A. Berger, Secretary, Board of Education, for

$14,000 4% 10 20-year (optional) refunding bonds. Securities
are in denomination of $5(0, dated July 1, 1899. Interest
will be payable semi annually at the office of the Township
Treasurer, in Lebanon. A certified check for 5% of the par
value of the bonds bid for will be required.
Livonia, N. Y.—Bids Rejected—Bonds Again Offered.—

All bids received on Oct. 11, 1H99, for the $22,500 5-29-year
water bonds were rejected. Bids will be received again for

these bonds, this time until 6:30 P. M. Oct. 23. Interest,

which will be at a rate not exceeding 5%, will be payable
semi-annually.

Lorain, Ohio.—Bond O^erfngr.—Proposals will be received
until 12 M. Nov. 6, 1899, by G. A. Resek, City Clerk, for $46,-

000 4% sewer bonds. Securities are in denomination of $5oO,

dated Sept. 15, 1899. Interest will be payable March 15 and
September 15, and the principal will mature $2,000 each six

months from March 15. 1901, to Sept. 15, 1904, and $2,500
each six months from March 15, 1905, to Sept. 15, 1910. A
deposit of $5( in either money or a certified check on some
bank in Lorain must accompany proposals. Bids must be
made in blank form furnished by the City Clerk.
Ludinglon, Mich.—Bond Sate.—On Oct. 16, 1899, the $100,-

000 4% lU-29-year (serial) water- works bonds were awarded to

Mason, Lewis & Co., Chicago, at 102. Following are the bids

:

Mason, Lewis & Co.. Chicago.. . .102-00
Feder. Holzman & Co., Clncin . . 10200
Uevitt, Tremble & Co.. Chicago. 101-00

Denison. Prior & Co.. Cleve 100-176
Parson, Leach & Co.. Chicago... 99-500

A bid of 103-70 for bonds bearing 4}^% was received from a
syiidicate composed of the following Cincinnati firms

:

Briggs, Todd & Co., Rudolph Kleybolte & Co., and Season-
good & Mayer. For full description of bonds see Chronicle
last week, p. 818.

Lyons, Mich.—Bond Sate.—This place last month awarded
to S. A. Kean, Chicago, an issue of $3,000 5% bonds at 104.
Following are the bids received:
S. A. Kean, Chicago .<<,120C0
Lamprecht Bros. Co., Cleve... 3,063 38
W. J. Hayes & Sons, Cleve 3,(47i0
W. G. Grist, loi ia 3,f30(0
Ionia Savings Bank 3,026 50

S. W. Webbes & Co.. Lyons. . .$3,020 00
Trowbridge, MacDonald is.

NiverCii. Cblcago 3,016 60
C. S. Kidder & Co 8,005 00

Mad River School District, Trinity County, Cal.—Bond
Oj^erinj;.—Proposals will be received until 12 m. Oct. 30,
1899, by R. W. Stiller, County Treasurer, at his office in
Weaverville, for $1,000 8« 110-year coupon bonds of this
district. Securities will be in denomination of $100, and the
interest will be payable August 19 at the office of the County
Treasurer. Bonds are issued by the Board of Couaty Supervi-
sors under and in accordance with the provisions of fcections
1880 to 1889, both inclusive, of the Political Code, and in
cooformity with an order of said board passed July 13, 1899.
Proposals must be accompanied by a certified check or cash
deposit in the sum of at least 10^ of tht amount bid.
Maniton, Col.—Bond Sate —E. H. Rollins & Sons, Den-

ver, have been awarded $25,000 5% 30 year refunding bonds
at 104 26.

Mattooa, 111.—Bids Rejected— A.\\ bids received on Oct.
17, 1899, for the $15,000 4% 20-year refunding bonds were re-
jected.

Middletown, Ohio.—Bond Election.—Aix election will be
held on Oct. 23, 1899, to vote on the question of issuing
$100 000 bonds.
Milwaukee, Wis.

—

Bonds Authorized. —The Common Coun-
cil has au hoiized the issuance of $bO,000 school bonds and
$•30,000 bridge bonds.

Mississippi County (P. 0. Charlesto ), Mo.—Bond Offer-
ing.—Proposals will be received uniil Dec 4, 1899, for the
$25,000 5% 10 20-year (optional) court house bonds which were
voted at the election held on Sept. 30, 1899. Securities are
in denomination of $500, dated Feb. 1, I9u0. J. F. Heggie is
County Clerk.
Newton Falls, Ohio.—Bonds Voted.—At the election held

on September 30 bonds for an electric-light plant were voted
by a small majority. The Village Clerk w ritts us, however,
that as the Council are divided on the subject, the issuing of
the bonds is quite doubtful.
New Jork City.—Bond Ofering.—City Comptroller Bird

S. Coler is offering for sale on Oct. 26, 1899, a small portion
of the bonds originally offered on Oct. 3 and again on Oct.
18, these sales having been postponed on account of the con-
dition of the money market. Proposals for the following
bonds will be received until 2 p. m. Oct. 26, 1899:
$1,849,107 .S2 stock for street and park openings, maturing Nov. 1. 19?9.

570,000 00 stock for purchaee of Long Island water plant, maturing Nov. 1,
lyic.

468,000 00 stock for redemption of assessment bonds, maturing Nov. 1, 1929.
Interest on these bunds will oe payable Jla> 1 ana Novem-

ber 1. Either money or a certified check drawn to the order
of the City Comptroller upon one of the State or national
banks of New York City for 2% of the par value ot s'ock bid
for must accompany proposals. The above stock is freo from
all taxation in the State of New York except for State
purposes.
Norfolk, Ta.—Bids.—Following are the bids received Oct.

5, 1899. for the $544 OiO 4% 3()-year bonds of this cty ;

Feder, Holzman & Co,. Cin. $648,406 40 l Briggs. Todd & Co., Cincin.. J545,314 00
W. J. Hrtyes & Sons, Cleve.. .'46,763 00 I J. C. Maver & Co 546,030 00
Lamprecni Bros. Co.,Cleve. 64h,347 00 N. W. Harris & Co.. Chic 644,0<)0 00
T. W. Sheltou, Norfolk 546 (ii2 (-0

; M. . Cooke, Nor- ($o',0"0.. 6,7,50 00
Farson.LeHCb &C<1.,Chicago. 645,740 8'i

Mottu,DeWitt&Co..Norf'k. 5*6,740 80
Mason, Lewis & Co., Chic 545,36u 00
As Stated last week, bonds were

man & Co.. Cincinnati, at 100*81.

Odessa, Lafayette County, Mo.—Bids.— Following are the
bids received on Oct. 2, 1899, for the $1(»,(I00 5% 10-20-year
(optional) electric-light bonds awarded, as stated in the
Chronicle Oct. 7, to N. W. Harris* Co . ChicHgo, at 106-70:
N. W. Harris & Co.. Chicago.$1' 670 00 | Donaldson Bond & Stock Co..
Lamprecht Bros. Co., Cleve.. 10,6a3 00 | St Louis .. $10.23700
tt. V. Montague & Co., Kan i Fl?st Nat. B'k, Barnesvllle... 1 .181 00
sasCity 10.40100 I Little* Hayes luv. Co.. St L lO.UlOO
Ohio Slate Uniyersity.—Bona OJ^'-riay —Proposals will

be received until 12 M., November 9, lb99, by the B lard of
Trustees, Alexis Cope, Secretary, Columbus, Ouio, for $30,-
000 4}{% refunding bonds. Securities are in denomination
of $1,000, dated Dec. 1, 1899. loterest will be payable June
1 and December 1 at the Clinton National Bank of Columbus.
Principal will mature $10,000 D^c. 1, 1905, and $2i) OOo Dec.
1, 1906. Bidders must be satisfied as to the legality of the
bonds before bidding, and will be required to deposit SI 000
in cash viith the Treasurer of the Uniyersity at the Clinton
National Bank. Bonds are ipsuod under authority of an Act
of the State Legislature passed April 23, 1898.

Oneida (N. Y.) School District No. 4:.—tsond Offering.—
Proposals will be received until 7:3u P. M Oct. 30, 1899, by
Dr. George W. Miles, President of the Board, for $i,000 4%
1-5-year school bonds. Securities will be daied Nov. 1, 1899.
Interest will be payable semi-annually at the National State
Batik of Oneida.
Orange, N. J.— Tewiporar?/ Loan.—This city will borrow

$60,000 from its sinking fund for the purpose of defraying
expenses connected with its pumping plant.

(1Mk t 52."00.. 63,30000
C.W.Graadv.Norf'k, 50,( 00. . 50.UOO 00
H.L.Page, Norf'k, 25.000.. 26,760 00

awarded to Feder, flolz-
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Orange C<tui»ty (P. 0. Santa Ana), C^l.—Bond Offering —
Proposals will be received until 1:30 p. M. Nov. b, 1S99, by
W. A. Beckett. County Clerk, for $100,000 i}4'jl, court-house
bonds. Securities are in denomination of $1,000, dated Jan.
1, 1900. Interest will be payable semi-annually at the office

of the County Treasurer. Principal will mature $5,000 yearly
on July 1 from 1901 to 1920, inclusive, A certified check for

$1,000 must accompany proposals. The county has no in
debtfdness other than the above. The assessed valuation is

$10,588,464 and the population about 22,000.

Patton, Fsi—Bond Sale.-(Jn Oct. 16, 1899, the $7,000 4}4i
20-year improvement bonds were awarded to Briggs, Todd
& Co., Cincinnati, at 105. Following are the bids :

BriBKS, Todd A Co., Cinrin $7.350 00 I Denison. Prior & Co.. Cleve...$7.17' 10
Lamprecht Bro8. Co., Cleve... 7,322 70 1 W. J. Hayes A Sons, Cleve 7,166 00

Peirce Toftuship, Lawrence County, Mo.

—

Bond Sale.—
This township has sold to the Little & Hays Investment Co.,

St. Louis, the $22,000 4? 10-20-year (optional) refunding bonds
mentioned in the Chronicle Oct. 7, 1899. Securities are in
denomination of $5u0, dated Oct. 1, 1899. The price paid
was par.

Plnmas County (P. 0. Quincy), Cal.—5ond Offering.—
Proposals will be received until 10 a. m. Nov. 6, 1899, by the
Board of County Supervisors for the !S35,1C0 4% coupon re-

funding bonds which were voted Sept. 2, 1899. Securities
will be in denominations of $1,000, $500 and $100, dated Oct.
8, 1899; interest will be payable semi-annually at the office

of the Coanty Treasurer in the town of Quincy. Principal
will mature Oct. 8, 1934, subject to call at any time. Bonds
are issued pursuant to Chapter 277, Section 25, Subdivision
13, of the Scatutts and Amendments to the Codes of Cali-

fornia for the year 1897. The genuineness of the bonds has
been certified to by the United States Mortgage & Trust Co.
and their legality has been approved by J. H. Caldwell, Etq.,
of New York Cty. Proposals must be upon blanks prepared
by the Clerk of the Board of Snpervi.aors and must be ac-
companied by a certified check for $1,755 on a national bank,
payable to the order of " The Treasurer of the County of
Plumas." Delivery of said bonds will be made on Nov. 15,

1899, at the office of the County Treasurer.
Port Gibson, Miss.

—

Bonds Voted.—This place, on Oct. 9,

1899, voted in favor of issuing bonds for an academy.
Providence, R. I.

—

Bond Isstie.—The City Council has
passed an ordinance (which was approved on Sept. 27, 1899.)

providing for an issue of $166,000 "Johnston Annexation"
bonds. The securities will be dated Sept. 1, 1899, Interest
at 3^ will be payable at the office of the City Treasurer on
March 1 and September 1, and the principal will mature
Sept. 1. 1939. Principal and interest will be payable in

gold. Under the ordinance "the City Treasury, acting un-
der the direction of the Joint Standing Committee on
Finance, shall issue said bonds, or cause them to be issued,
under the corporate name and seal of the city of Providence,
to the Board of Commissioners of Sinking Funds of the said
city at par."
Uichmond, Ind.

—

Temporary Loan.—This city has ne-
gotiated a thirty-day loan of $12,000 with the Second Na-
tional Bank of Richmond at 5^ interest.

Rotterdam (N ¥.) School District No. 15.—Bond Sale.—
Oct. 14, 1899, $4,500 b% 1-15-year (serial) bonds were awarded
to C. H. Imhoflf & Co., New York, at 108-68, the bid of W.
J. Hayes & Sons being finally rejected, as it was not accom-
panied by a certified check. Following are the bids :

.104-57

.104H77
C. H. ImhoffACo.. New York...l08-68
W. J. Hayes & dons. Cleve .

.
'
0«-62

Geo. M Hahn. New N ork 107-00
I. W. Sheri ill, PouRhkeepsie. . . . 1 06-75
Walter Stanton A Co.. N. i' 105-50

First Nat. Bank. Bamesyille.
Jose, Parker & Co.. Boston.
Mobawk Nat. B'k, ScheiiectadylOa'22
Bertron iStorrs, New York....lolll

Rnmford (Town), Me.—Bond Sale.—On Oct. 14, 1899, $30,-
000 4? 1( •20-year (optional) refunding bonds were awarded
to E. H. Gay & Co.. Boston, at 106 46.

Rutherford (N. J.) School District.

—

Bonds Voted.—At a
meeting of this district held Oct. 9, 1899, it was voted to

issue $42,000 bonds for a new school house and $1,500 bonds
for the purpose of furrishing the same.
Salem, Mass.—Bond Sale.—This city has sold at private

sale an issue of $8,00u 3J^^ sewer, street and cemetery bonds.
Securities are in denomination of $1,600, and will mature one
bond yearly on Sept. 1 from 1900 to 1904, inclusive.
San Luis Obispo, Cal.—Bond Election Illegal.—The

Supreme Court has declared illegal the election held recently
to vote on the question of issuing $80,000 water-works bonds
and $36,000 sewer bonds. The ground for this decision was
that the ballots had not been properly prepared.

Schoolcraft, Micb.—Bond Sale.—This village has sold to
local bankers the $2,000 sidewalk bonds recently voted.
South Bend, lud,—Bond Sale.- On Oct. 4, 1899, $10,000 4%

10-year water works extensi-'u bonds were awarded to N. W,
Harris & Co., Chicago, at 1' 5 41. Following are the bids :

N. W. Harris & Co., Chicago. ...105-41

W. J. H«yes& Sons. Cleve >04-64

Devitt. Tremble 4 Co . Chicago.104-25
Denison. Priori Co.. Cleve... .H'4-i4
Seasongood & Mayer, Cincin 103'517

BrlBBs, Todd & Co.. Cincin 103-40
Phelps, Eyman & Co.. Chicago.. 3 03-27
R Kieybolte & Co.. Cincin. .lOl'OO
St. Joseph County Savings B'k,
South Bend 100-00

Securities are in denomination of $1,000, dated Oct. 15,

1899. Interest will be payable annually at the National
Park B^nk, New York City.
South Nyaek, N. Y.—Bond O^ering.—Proposals will be re-

ceived until 12 m, Oct. 30. Ift99, by Jos. T. Kelly, Village
Clerk, for $12,000 registered sewer bonds. Securities are in

denomination of $i,000, dated Nov. 1, 1899. Interest (to be
named in proposals) will be at a rate not exceeding 5%. Prin-
cipal will mature $i,CO0 yearly on November 1 from 1901 to
1906, inclusive. A certified check for $250 will be required.

The^e boLds are certified as to genuineness by the United
States Mortgage & Trust Co., New York City, and their
legality has been approved by J. H. Caldwell, E q. Bids
will be opened at 8 p. m. Oct. 31, 1899. All bids must be on
blank furnished by the Village Trustees.
Spencer County, Ind.—Bonds Authorized.—The County

Council has authorized the issuance of $105,000 33^^ bonds to
fund the county debt.

Spokane County, Wash.

—

Bond I»sue.—The County Com-
missioners are considering an offer of par for the $240,-
000 4)4i 10-20 year (optional) bonds, to be issued for the pur-
pose of funding outstanding warrants now drawing 8% inter-

est. We are advised "that these bonds have not been au-
thorized by a vote of the people, although they exceed the
amount which the Commissioners have authority to issue
without such a vote; but as this issue does not increase the
total debt of the county, they will, upon advice of the County
Attorney, be sold at once and the parties offering to take the
bonds must be willing to waive the omi-«8ioa of the vote."
Locnl papers have it that the bonds have been sold as above
to Morris & Whitehead of Portland.
Tallahassee, Fla.

—

Bonds Voted.—At the election held on
Oct. 10, 1899, the proposition to issue $16,000 electric-light
plant bonds carried by a vote of 92 to 19.

Tekama, Neb.

—

Bond Election.—An election will be held
to vote on the question of issuing $12,001 4% bonds in aid of
the proposed Omaha & Sioux City Railroad.
Tempe, Maricopa County, Ariz.—Bojids Voted.—This

place on Oct. 10, 1899, voted in favor of issuing $30,000 &% 10-

20-year water-works bonds. Full details of this issue have
not yet been determined upon.
Topeka, Kan,

—

Bond Sale.—This city has sold to the State
Board of School Commissioners $60,000 4% city hall bonds at
par.
Bonds Authorized —The City Council has authorized the

issuance of $43,607 84 4^^ North Topeka sewer bonds.
Tower, Minn.—Bonds Voted.—On Sept. 28, 18^*9, the peo-

ple of this city voted to issue $3,000 5% electric light bonds.
Interest will be payable in Tower and the principal will ma-
ture part yearly from 1901 to 1903, inclusive. We are
advised that the bonds will probably be sold at private sale.

Union County, Ohio.— i3ids —Following are the bids re-

ceived Oct. 6, 1899, for the $5,000 43^^ 23^-year (average)
bridge bonds:
Feder, Holzman & Co.. Cin. . . .$5,102 50 I W. J. Hayes & Sons. Cleve. . . .$3,086 OO
New 1st Nat. B'k. Columbus.. 6,102/5| tJeposit Bank of Richwood.. .. 5.i82 50
Denison, Prior & Co.. Cleve... 5,08'« 5'l liamorecht Bros. Co.. Cleve... 5.05300
S. Kuhn & Sons, Cincirnati... 5,087 60 , First Nat. Bank. Barnesville.. 5.051 00
As stated last week, bonds were awarded to Ftder, Holz-

man & Co., Cincinnati, at 103*05.

Utica N. Y.—Bond O^eringr.—The Board of Town Audit-
ors, J. A. Cantwell, Clerk, will sell at public auction, at
the City Hall, at 12 m , Oct. 24, 1899, 520 000 5% 1-year bonds.
A certified check for 5% of bonds will be required of pur-
chaser on the date of sale.

Uvalde County, Texas.

—

Bond Sale.—The State Board of
Education has purchased $22,000 bonds of this county, ac-
cording to local papers.
Yan Buren County, Tenn.—Bond Election.—The County

Court has voted to submit to a vote of the people on Nov. 4,
1899, the question of issuing $35,000 bonds in aid of the Ten-
nessee Central Railway.
Waltham, Mass.

—

Bonds to be Issued.—The City Treasurer
has been authorized to issue $3,000 d}4% " surface drainage
loan "bonds. Securities will be in denomination of $1,000,
dated July 1, 1899. Interest will be payable January 1 and
July 1 at the Boston Safe Deposit & Trust Co., Boston.
Principal will mature July 1, 1909. Date of sale has not yet
been determined upon.
W arren, Minn.

—

Bond Sale.—We are advised that the
$5,000 10 15 year (optional) bonds were not sold on Oct. 9,

1899 (the advertised date of sale), the following bids being
the only ones received

:

Minn. L. & Tr. Co. {!>]4i br.nds).101 00 I Denison. Prior & Co., Cleveland
Kane&Co. Uor6Ji»bondsi 100-25 | (for 6* bonds) Par
At a meeting of the Council on Oct. 10, 1899, another bid

was received from the Minnesota Loan & Trust Co , Minne-
apolis, this time for 4i.<^ bonds, which bid was accepted.

TVarren Countj (P. O. Yicksburg), Miss.—Bond Offering..

—Proposals will be received until la m Nov. 6, 1899. tor $4,-

200 6% 5-20-year (optional) bridge bonds. Securities are in

denomination of $500, dated Nov. 1, 1899. Interest will be
payable in Vicksburg.
Watertown, Mass.—Bond 0#eringf,—Proposals will be re-

ceived until Oct. 26, 1899, by Cbarles W. Stone, Town Trtas-

urer, for the following loans : $50,01 in anticipation of the
collection of taxes, notes to mature April 10, 19i'0. and $3,000
for additional school expenses, notes to mature Oct. 1, 1900.

Waxahachie, Texas.—Bonds ^uf^rized.—The City Coun-
cil has authorized the issuance of $=>0,000 4i refunding rail-

road subsidy bonds. Securities are in denominat'on of $500,

and will mature Nov 1, 1939, subject to call after Nov. 1,

1909. The date of sale has not yet been determined.

Weayeryille, N. C—Description of Bonas.—We are ad-
vised that the electric railroad aid bonds, recently voted, a»
stated in last week's Chronicle, will not be issued until the
Toad is built. The amount of bonds to be issued will be $8,-

000; the interest will be at a rate of 4%. Principal will ma-
ture $4,000 in 20 years and $4,000 in 30 years.

Webster County (P. 0. Fort Dodge), Iowa.—Bond Elec-

tion.— At the election to be held on Nov. 7, 1899, the ques-
tion of issuing $100,000 court-house and jail bonds will be
voted upon.



870 THE CHRONICLE [Vol. LXIX.

Wells County, Ind.—Bond Offering.—Proposals will be
received until 2 p. M. Dec. 5, 1899, by Geo. W. Studabaker,
Connty Auditor, for |35,000 4^ bonds, issued for the purpose
of funding the floating debt of the county. Securities are in
denomination of $1,000, dated Dec. 1, 1899. Interest will be
payable semi annually. Principal will mature as follows:
$5,000 in two years, flO.OOO in three years, $10,000 in four
years and $10,000 in five years.

WellSTille, Ohio.—Bond Sale.—On Oct. 16, 1899, the $25,-
000 4^ sewer bonds were awarded to Briggs, Todd & Co.,
Cincinnati, at 105'16. Bonds mature $3,000 yearly on Octo-
ber 16 from 1912 to 1919 and $1,< 00 in 1920. For description
of bonds see Chronicle Sept. 16, p. 614.

Wenatchee. Wash.—Bonds Not Sold.—We are advised by
O. B. Fuller, Town Clerk, that the $6,000 6^ water-works
bonds for which proposals were asked until Sept. 12, 1899,
were not awarded, as an order was issued by the Court re-
straining the town officials from selling the bonds.
West Bend (Wis.) School District No. l.-isids - Follow-

ing are the bids received on Sept. 27, 1899, for the $12,000 5%
bonds which were awarded, as stated in the Chronicle
Sept. 30, to N. W. Harris & Co., Chicago, at 108 54 :

N. W.Harris & Co., Chicago. *$13,n25'^0 I Denison, Prior & Co., Cleve $• 12.664 80
AV. J. Hayes & Sons. Cleve. . 12,922 00

I

Stoddard, Nye & Co.. Minn . . •12,814 00 I

Lamprecht Bros. Co.. Cleve. 12,'<12 00
I

New First Nat. Bank.Colum. *li,7bO 50

• And blank bonds.

Mason. Lewis & Co.. Chic... »12,685 48
First Nat. B'k, Barnesville. . 12.485 00
Se«songood& Mayer.Cincin. I2,45i 60
Milwaukee National Bank.. •l-',3f tio

S. A. Keau, Chicago 12,300 00

Wallerstown, Wis.—Bonds Defeated.—At an election held
Sept. 26, 1899, a proposition to issue bridge bonds was de-
feated.

Whitewater, Wis.—Bond Sale.—On Oct. 17, 1899, the $12,-
000 i% city -hall bonds were awarded to Denison, Prior & Co.,
Cleveland, at 101 125. Foliowihg are the bids :

Denison, Prior & Co., Cleve.. $12,135 ro
Lamprecht Bros. Co.. cleve 12,111 60
Joan Nuveen & Co., Chicago. 12,101 50
N.W. Harris & Co., Chicago. 12,062 00
Chas. H. Coffin, tblcago 12.0,='l 00

Bonds mature $1,0 yearly

A. W. Greene & Co., Chicagotl2,028 00
Stoddard, Nye &Co., Minn .. 12,000 00
First Nat. B'k, Wnltewater.. 12,000 00
Farson, Leach & Co., Chicago ' 2,000 00
Kane .v Co., Minneapolis 12.000 00

on January 15 trom 1901 to
1912, inclusive. For further description of bonds see Chron-
icle last week, p. 820.

Winchester, Mass.—Bonds to be Issued.—We are advised
that this town will sell some time next month an issue of
$30,000 bonds for sewers, paving, etc.

Youngstown, Oliio.

—

Bond Offering.—Proposals will be re-

ceived until 2 P. M. Nov. 6, 1899, by F. C Brown, City Clerk,
for $600 Summit Avenue and $1,400 Walnut Street 5% sewer
bords. Both issues will bear date of Nov. 13, 1899, and are
authorized by city ordinance. Interest will be payable semi
annually at the office of the City Treasurer. Principal will
mature yearly on October 1 as follows : The Summit Avenue
bonds, $200 in 1901, 1902 and 1903: the Walnut Street bonds,
$200 in 1901 and $300 from 1902 to 1905, inclusive. Pur-
chasers must be prepared to take the bonds not later than
Nov. 13, 1*^99, the money to be delivered at one of the city

banks or at the office of the City Treasurer.

INDEX TO STATi: AND CITY DEfAPTM^NT.
In the following index reference l8 made by thepage number to every item regarding State, city, town or county flnances which has been

published In the current volume of the Chbonicle—that is, beginning with the issue of July 1, 1899. Items in the current number are not

noted in the index. Full-face types refer to latest reports of total debt, assessed valuation, &o.

Abilene School Dist.,
Kan 245. 29i

Adams Co,. Miss 'ill, 817
Akron, Ohio.40, 350, 561, 765
Akron Sch. Dist., la IS^
Akron Sch. Dist.. 195
Alamance Co. . N. C 92
Alameda, Cal 'i49
Albany, N.Y 56l
Albany Co. Sch. Dist.
No. 1, Wyo P2

Albert Lea, Minn 142
Allegneny, 10th Ward
Sch. Dist., Pa, 299

Allentown, Pa 611
AllenCo., ind 7il
Alma, Mich 1U5
Alma Twp.. Kan 97, ?35
Alpha Sch. Dist., Cal. . .

.

xl7
Alva, Okia 611, 8l7
Amboy Twp., 111.. 92, 14
Anderson, lud 299
Andrea Twp.. Minn 711
Angels Sch. Dis , Cal... 404
Angleton Sch. D.s.,Tex. 509
Ansley Sch. Uist., No.

44, Neb 509
Anson Co., N.C 50*1
Antelope, Ore 40
Antelope Sch. Dist. No.

50, Ore 40
Anthon Ind. Sch. Digt.,
Iowa 40

Antigo,Wis.5( 9, 561,661, 711
Apalachicola, Fla 40
Arapahoe Co. Sch. Dist.
No. 2-,;, Col ...i;45, 35J, 765

Arizona 92
Arkansas.. .194. 401, 459, 609
Arlington Heights, Ohio 711
Arvada Sch. Dist. No. 2,
Colo 92

AihevUle, X. C 92
Asbland, < >hio 40S
Ashland, Pa 711
Ashland Co , Wis 244
Ashland Scb. Dist., No. 5.
Ore 19-, 459

Ashley Sch. Pist.. Pa. . .

.

711
Ashtabula, Ohio ....4««, 061
Ashtabula Sch. Dis., O.. 6il
Asplnwall, Pa Ii2
Athens. Ohio 459, 561
Athens Co.. Ohio 141
Atlantic City, N.J 817
Attleboro, Mass 40, 92
Augusta, (ja SiU, 404, T'^.t

Augusta. Me .S50. '04
Aurora, Mo 7il
Austin, Tex. ..91, 9^. 245.

360, 561
Avon, N. Y 661

Babylon T;n Free Sch.
Dist. No 4, N. V.350, 459

Bad A.xe, Mich Oi
Bainbriflee, .N. Y....459, 611
Bainbridge. O 93, ab 350
Baker Co. Sch D. No 6,
Ore 245. 299. 414. 509

Ballston Spa, N.Y 404
Baltimore Md Oil
Baltimore Co. rich. Dist.,
Md 817

Bangor, Me. . 92
Bangor, Mich 245, 351
Bangor, Pa V!»9
Bangor S. D., Pa 245, 351
Barbour Co., AU . 40
Barnesville Ind., Sch.
Dist. No. 60, .Minn .40, 93

Barre, Vt 9i
Bastrop. La 93, 711
Batavia. Ohio... 142, v!45,

611, 817
Baton HouKe. La 711
Bay City. Mich 40
Bay County, Mtch 93
Bayonne, N.J 609, 765
Beaumont, Tet 509
Beaver Falls. Minn Hi
Beaverhead Co., Mont.,

345. «11, C6I
Bedford, Ind 817
Bel«rrade, Minn 40
Bellaire, Ohio 509
Be'lCo, Tex 509. 611
Bellefontaine, Ohio .40,

'.£49. 404

Belleville, 111 459, .=i09

Belleville City, Kan 711
Belleville Sch. Dist., 111. Sl"
Believue, Pa 3 1
Belmont Co.. Ohio. .. <iO

Belvedere, Cal. 5 9, 611, 817
Belvidere, 111 245. 405
Bemidjl Sch. Dist. No.

7, Minn 459
Bendersvllle, Pa 611
Benson Sch. Dist., Minn. 7j1
B^'ntoi Co., la 9H
Benton I'wp. Sch. Di8.,0. 83
Berliiey. Va 817
Berryville, Va 93
Bethlehem. Pa Oil
Bexar Co., Texas. ..609, 611
Bigger Twp., Ind 142
Biloxi. Miss 459, 611
Binghamton, N. Y..5U9,

611, 661
Birmingham, Ala.40. 142.

191. 195, 611
Birmingham Sch. Uist.,
Iowa 40

Blair Sch. Dist. No. 1.

Neb 93, 2ifl

Bllsstleld. Mich 245. 351
Bloom Twp., Ill 40
Bloomfield, Com 249
BlO' mtield. Iowa.. 561. 711
Blooming Prairie Ind. S.
D. No. 63. Minn 142

Blue.Mo a«»
Blue Earih City, Minn.. 351
Blue Mound Twp., Kan.. IHt
Bluffton, Ind 611
Boise Ciiv, Ida 40
Bolirar. Tenn 299
Bollinger Co., Mo 195
Booneville Twp., Mo.
Spe Cooper Co 92

Boston, M gs 40
Bowling Green, O. 5i)9, 661
Boyden, Indep. School
District. Iowa 459. 661

Bradley Co., Tenn....lO,
i.»9, 3^1, 561

Bradner, Ohio 93
Braioria Co.. Tex 93,

•.;99, 611. 661.

Breckenridge, Minn... . 7il
Brighton, . Y 611
Brighton Sch. Dist. N.Y. 509
Bristol, Teun 66i
Bristol Co., .Mass... 43ri, 561
Brockton, viass 40
Bronson, Mich 509
Brookhaven Un. Free S.

D No. 24, N. V 611
Brookings, S Dak 245
Brownsville, Teun 245
Brownsvilli^ Sch. Dist.,
Tenn 40, 195

BuflalO. N. Y..40. 93. 142
21.=<, 361, 459, 611.711, 817

Burle?>onCo ,Tex...24e>, 609
Buriiliville. R. 1 509. 661
Butler, Mo 299. 817
Butler Co., Ala 40
Butler Co.. Mo 509
Butte Co.. o. Dak 299

i \tH iwell Ind. Sch. Diet.
« ^ No. 28, Ida 142
Calhoun Co , Iowa 351
Calhoun Sch. Di-<t..Ga.. 817
Callaway Co., Mo 195
Cambridge. Mass 41. 851
Cambridge Springs Scb.

Dist.. Pa 611
Campbell Twy. Ind. See
Bigge' Twp 142

Caney. Kan 245,609, Oil
Canton. Ohio.... 195, 299,

661, 817
Canton Twp. Sch Dist.,
Pa 93

Capac, Mich 41
Cipe Girardeau, Mo 141
Cape May, N. .1.. M, 765
Ciirbon Co. Sch Dist. No.

10, Mont 0:i

Carb-«ldale, 111 93
Carbonoale, Pa 245, 300
tarbon Sch. Ditt. Tex.. 661
Carnegie Pa 142. 300
Cass Co., Mo 91
Catskill, N.Y 93, 195

Cedar Rapids Sch. Dist.,
Iiiwa

Celina, Ohio
•^enter Twp , Kan
Centerville. Md
Centerville Twp. Kan..
Centralla Sch. Dist., Cal
Champaign. Ill 459,
ChampaiBn Co.. Ohio
Charleroi. Pa 661,
Coaries City, Iowa
Charles, City Sch. Dist.,

Charlestoii, W. Va. ".'.'.'.

Charleston Ind. School
Disr.. W. Va 41,

Cba'fleld S. D..Minn.351.
Chatham Co., Ga
Cbafanooga, Tenn
Chautauqua Un. Free S.

D. No. 3, N.Y
Cheboygiin, Mich
Cheraw. S.C
Ches erfleld Co., S.C...
Chicago, 111.. 41, 142, 4 '5.

561,
ChicasoSan.D ,11I..V44,

Chicopee. Mass '^49,
Chilllcotbe, Onio
Chippewa Fails. Wis
Chula Vista Sch. Dist

,

Cal 41,95,300,
Cincinnati, O.. 195, 2 14,

Clarington, Ohio 93,
Clark Co., Ill

rurk's Creek Twp.,Kan
Clarksdalf, Miss
Clarkesville, Tenn.... 41.

142,
Clatsop Co., Ore
Clay Center. Kan —
ClearheldCo . Pa
Cleveland. Ohio.4), l«2.

300.3-1.405. 561,
Cleveland Co., OkIa
Clinton Co., Mo
Clinton Schoul District,
Tenn

Clio. Mich
Cohoes. N. Y
Collinwood, Ohio— 142,
Colorado
Colorado Co., Tex .609,

661,
Colorado Springs, Col.. .

.

Columbia Scb Digt., Mo.
Columbiana Co., O. . ..93.

Columbus, Ga
C'luu)bu3, Neb
Columbus. Ohio.. .41, 47.

142.300,405,509.611.
662,

Como. Miss
roncord. Mass 195.

Concord. N. H 41.

Conecuh Co., Ala.... 93,
^59

Cnnneaut, Ohio. .93, 351]
Connolliville. Pa
Converse Co. S D. No 7.

Wyo 245.
Cooper Co.. Mo
Coquide Citv. Ore... 196,

Coraopolis Sch. Dis., Pa.
Coshocton,Ohio.«5;>.712,

765,
Council Bluffs, Iowa
Covington, Ohio. . 93,
Cowley Co., Kan
Coxsackie, N. Y
Craltnu, Pa
Oaimton. K. 1 662,
Crescent City S. D. No. 3,

111

Cresco Sch. Dist., Iowa..
Cresion. Iowa
CrisOeld, Md 246,
rrolty. Ill 351,
Crystal Fulls, Mich. .24'-.

Crystal Halls School Dis
trict, Mich iS4.-.

Cuba. N. V 062,
Cudahy, Wis
Cullman, Ala
Cuinbi-rland (^o , N J. .

.

Cuyahoga Falls, Ohio. ..

1P5
300
244
142
•.44

459
5(9
142
765
142

817
142

93
405
47
142

19-

351
93
196

6U
401
661
245

334

459
561
245
661
350
661

195
141
817
404

817
41
92

142
817
817
459
350

817
404
41

245
:;oo

93

765
765
24.'i

142

611
561
141

765
92

405
t62

817
817
197
7<;5

50P
459
712

246
661
462
351
459
661

561
7ri5

142
245

4 -
509

Dade Co.. Mo 41,
alias, Tex 8j1

92
6'. 9

Dallas Co , Tex. 215, 300, .151

Davenport, Wash.. 196, 405
Danville Va 461
Oarke Co., Ohio 300, 469
Davidson, N. C 93, 396
Davidson Co.. Tenn 143
Davton Sch. Dist.. Ky . .

.

509
DaUona, Fla 300, 611
Deadwood, S Dak 509
Defiance. Ohio. .196, 351.

509, 765
Delta Co, Tex 509, 611
Demopolis, Ala 41
Denison, Iowa 459
Denison Sch. Dist., Iowa. 9:-i

Denton, Tex 4i. 509
Denver. Col.141 245,

350.3.54.405,7155. 765
Derby. Conn 14'
Detroit. Mich 40), 609
Diamond Val Twp.Kan /PO
Dickson, Tenn 143, 300
Dobson Sch. Dist., N. C. 93
Dodge Co., Neb 4 6
Door Co., Wis 245
Dougherty Co., Ga 817
Duluth, Minn 41, «19
Dnnscombe, Iowa 609
I'urant, Miss 510. 611
Durham. N.C 93. 662

Eagle R )ck Scb. Dist..
Cal 712

Eagle Twp, Kan 244
East Aurora, N. Y 143
East Cleveland. O. 561. 817
East Grand Forks,Minn.,

41, 143
Easthampton Mass 3fi0

East Jordan. Mich 245
East Liverpool. Ohio. 41.

143, 351, 5U . 562,611 765
East Liverpool School

Dist., Ohio. . . 143, 196. 245
East Pittsburg. Pa 41
EJasl Rutherford, N.J.wi,

143. •Mo. 351. 562
East St. Louis, 111. ...143, 351
Eddy Co., .N.Dok 93
Eddy Co. Sch. Dist. No.

4, N. Dak 91

Edgefield Sch. D., S. C

.

300
Bdgewood, Pa. l*-"

Elba S h. Dist.. Ala 56'
Elberton, Ga 196
Elizabeth City. N. C...94. iOO
Ellsworth Co., Kan... 41, 9<i

Elmira, N. Y 459
Klmore, Minn 246
Elmwood Place,Obio.41,

143. 405
El Paso Co., Tex 41
Elrov, Wis 143
Klyria, Ohio 2>'9, 765
Empire Twp., Kan 350
Emporii. Kan iio
Enderlin, N. Dak....51o, si7
Englewood, N. J 765
Enterprise Kan 14
Erie Co., Ohio 245
Erie 'I wp., Kan 141
Escanaoa School Dist.,
Mich 196

Essex Co., N.J 196, 246
Esterville Ind. S.D .Iowa 361
Ktna Sch. Di-t,. Cal.S'l. 611
Etowah Co., Ga, ]4:<

Everett. Mass 143, 196

Fairburv, 111 510, 712
all R ver. Mass 96

Fall Hirer Co , S. D^k. .

.

143
P'allsCity, Neb.3Ui, 610, 662
Falls Co.. Tex 510
Fargo, N Dak 33-5
Faribault, Minn 405
Fayette Co , Tenn 240
t-'orn Hunk, Ohio 80
Ferry Co.. Wash 94
Kirebaiitfh Sch. D.. Cal.. 510
Fisher Sell. Dist.. Ill . 510
Fond 'lu Lac, Wis... 712, 818
FordCltv, Pa 460, 562
Ford <'o, Kan 47
Forsvtii. Mont 712
Fort Gaines, Gn.. 41, 246, 460
Fort Wayne, Ind 712
Fort Worih, Tex 7'!
Fostoria, Ohio 460, 662

Foxborough, Mass 712
Franklin, Ind 141
Franklin. -J. H 141
Franklin Co. Ky 94
Franklin Co. Mass 351
Franklin Drainage Dist.,
La ...41. 246

Franklin School Dis-
trict. Neb 351, 510

FredericR, Md 196
Freenom Twp.. Minn 510
Freeport, 111 405, 712
Freeport, N. Y 41, '43
Freetort, Ohi 41, 300
Freeport Sch. Dist., III..

41, 510
Fremont. Ohio 246
Fulton Co., Ohio 138

Gaffney, S.C 818
aaeCo.. Neb 6'1

Gallon, Ohio 510. 662
Galla'in, Tenn. 362, 405, 510
G.illatinCo, Mont..246, 611
Gallia Co , Ohio 3u0, 405
Gaili polls, Ohio. 405, 562,

662, 818
Galveston. Tex 510, 662
Garden Grove Twp. Ind.

S. D, No.5, la 41
Gastonla. N. C .143,

460. 611
Genessee Ind. Scb. Dist.
No. 2, Ida 1«3

Geneva Sen. DiS' .. Ohio 94
Georgetown, Obio 610
Georgia 352
Gila Co. Sch. Dig'. No. 1,

Ariz 41
Girard, Pa U3, 196
GlendaleSch.Dist.,0.41, 196
Glen Ridge Sch. Dist..

N.J 196.246, 460
Glenville, Ohio. .41, 196,

2J6. 406,46', 562. 612
Gloucester, Mass ^*. 143
Gl0ucester,N.J.. 352.662 766
Gogebic Co.. Mich 612
Golden, Colo 196
Goshen Twp. Sch. Dist.,

Ohio 403, 662
Gowanda Un, Sch. Dist.
KO. I.N. Y 94,300, 405

Grafton. Mass 246, 300
Grainger Co.. Tenn.. 143, 406
Grand Forks Co ,N. Dak. 299
Grand Island Sch. Dist.,

Neb 41. P4
Grand Rapids. '^iim.510., 718
Grand Twp.. Kan... 141. 196
Grant Co. Ind 662
Gram's Pass, Ore.. . .405, 610
Greened., Ind 405
Gre<^ne<'o., Mo 92
(ireeueCo.Va 4C6
Green Cove Springs, Fla

I wd, 610
Green Gard'n Twp., Kan. 299
Greensboro, N.C 196
Greensburg, Ind .143, 662
Greenspring, Ohio—4a

405, 610
Green Twp. Sc. D , Ohio. 246
(ireenville. Miss 6l2
Greenville.()hio.405,510, 765
Greenville, Tex ii50
Greer Co., Okla xl
(JriinesCo., Tex 610
Grossdale, 111 404
(iroton, S Dak 352
Grundv Co. Mo 92

Haidonfleld,N. J 610
agnman, N. ^ 510

Hallowell. Me 40S
Uauiilloii Co., O 143,

19it,.<62, 610
Hamilton School Dist.
No. 1, N. Y 300,352, 460

Hamilion Sch. Dist., C,
<<12, 712

Hamnionton Sch. Dis.,

N.J 42, 94
Hanc..ckCo,Ohio....P4. 196
Hancock Sch. Dis., N. Y. 14S
Hardwick, Vt 246
llanisburg. Pa 250
Harris Co.. Tex 510
Harrlsburg Sch. Dis., Pa. 711
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Harrison, N J na,
lb6. 406, 66?, 712

Harrison Co.. Tex. . .510, 662
Hartford, Conn '.*^ O
Hartford, Wis 42, 246
Hartford. West Middle
9ch. Dist.. CODH 42

Harvard, Neb...562, 662, 818
HnsbrduckHeiKhtS, N.J. 42
Hastiiit's. Neb... .4-.^, H3, 352
Haverbill. Mass iZ
Hawltins Co., Tenn. . U3, 405
Haywood. N.J 601
Hebron, Neb 405
Helena, Mont.. . .47, v46,

510, 562, 765
Hellertown, Pa 300
Hennepin Co.. Minn !i5 •

Hlbblng, Vinn... 196, 405
Hicli8ville,Ohio.56?,71', 765
High Bridge. N. J . . .300. 765
HiKh Point, N. C BIS
Holden, Mass 143
Holidaysburg Sch.Dist.,
Pa 143

Holly Springs, Miss 42
Holyoke, Mass. .i;46, 300, 362
Hopedale, Mass 362
Hornellsville, N. r..3' 0,

460, 66i
Houghton, Mich .. .'43, 246
Houghton Sch. Dist.,
Mich 610

Houston, Tex 94, 196
Houston Co., Texas. 42
Howard Co., Ind ....143, 662
Howard Lalte Ind. Sch.
D. No. 79, Minn.... U.S. 246

Hubbaid, Tex 510, 662
Hubbard Co., Minn. .510,

712 818
Hudson, Iowa 42,' 246
Hudson, N. Y 3i>0. 4«50 i

Hudson. Wis 662, 712
Humboldt, Kan ',65

Humphrey. Neb. 300, 610 i

Hunnewell Sch. D„ Mo . 42 I

Huntsville, Mo 92 '

Hyde Pprli, Ohio 94, i

ltt« 352. 510, 612, 765
!

Idaho 765
lion, N. Y 42

Independence, Mo 42
Indianapolis, Ind 42,

94,216, 460
Ionia. Mich 24«i, S'.^ 405
Ironwood Sch. D., Mich.

300, 40-
Irvlng, Wis 662

Irvington, Ind .. 662
Irvington N. Y 712
Itasca, Tex 5io
Itasca Co., Minn 42

Jackson, Minn 42
ackson. Miss. 94

Jackson, Tenn 355
Jackson Co , 111 ii4i

Jackson C >., Miss 405
Jackson Co., Mo 5J5 i

Jamestown, N. Dak.. .. 765
Jamestown, N.Y.... 712, 818
Janesville, Minn 510
Jasper, Ala 300
Jasper Co., Tex 510
Jasper Sch. Dist., Ala.,

42. 94
Jefferson, Iowa 4<!

Jefferson, Ohio 196,
405, 612

Jefferson Co , Tenn 42
Johnson City, Tenn. 352, 562
Johnson Co., Iowa 33S
Johnson Co., Neb 818
Johnson Co., Tex 196
Jolietsch. n.in 3^2
Jonesboro. Ill 662

Kanawha Co., W. Va.,
42, 143

Kansas.. 814, 352, 612, 711,
712,765, 818

Kansas City, Kan.... 06-. 818
Kansas City School
District, Mo 42 144

Karnes Co.. Tex 35is. 460
Kaufman Co.. Tex 818
KawTwp., Mo a;H
Kearney Twp., N. J 662
Kechi Twp., ban 244
Keesevllle, N. Y 46o
Kenneit Sq. Sch. it.. Pa. 406
Kenosha, Wis 42
Kenton, Ohio... .144, 612,

662. 818
Kenton Co. Sch. Dist.
No.36.Ky 818

Kentucky 1*1
Key West, Fla 94
Kimball Sch. Dist., So.
Dak 618

King Co. Sch. Districts,
Wash 362

King Co. Sch. Dist. No.
5o. Wash 460

Kingman Co., Kan 350
Kingston, N. Y 300, 712
Klnstin,N. C 612, 818
Kirkwood Mo 712. 818

KirkfvilleScb.Dis, Mo. 42
Knox Co., Ind 460, 6f2
Knox Co. , Tenn 144, 246
KnoxvUle, Tenn 42, 144

La Belle Twd., Mo.
See Lewis Co 92

Lac qui Parle Co., Minn.,
42, 246, 405, 612

La Crosse, Wis.. .94, 144,
196,562,662,711, 765

La Fayette, AU 144
Lafayette Co., Mo ..42, 609
Lake City. Kla 712, 765
Lake Co., Ind 94, 300
Lake Co., Tenn 510
Lake Mills, W1s..j2, 144, 4P0
Lakewoort, Ohio 144
Lakewood School Dist.,
Ohio 42, 94

Lamar Sch. Dist., Mo 712
Lamberton. .Vlinn....4«0. 562
Lampasas Co. Tex Ml
Lancaster. N. Y 818
Lancaster, Pa 144
Landis Twp. Sch. Dist.,
N.J 144

Lansingburg, N. Y 765
La Porte, Ind 765
Lar<hmont.N. Y 42, 94
La Salle Co. Tex 511. 765
Las Animas Co., Col 3-"i5
IjBs Vegas. New Mexico. 662
Lauder dile Co., Ala 765
Laurel, Del 94
Lawrence, Kan 711
Lawrence, Mass..42, ^96,

712, 765
Lawrence Co., Ohio. 300, 562
Lawrence Co.,,S. Dak.,

^ 460, 511
Leadville Pcbool Dist.
No. 2, ( ol 94, 300

Lebanon, Ohio 30", 5li
Lehi City, Utah 766
Leipsic, Ohio.... 94, 405, 61/
Lerna Sch. Dist., HI... . 42
Leslie, Mich 818
Lewis Co., Mo. ... 92
Lewis Co. Dryad Sch. D.,
Wash 301

Lewiston, Me 246
Lexington, Ky 355
Lexington Twp., Mo *.'509

Liberty. N. Y 612, 711?

Liberty Twp., Kan..35', 406
Lima, N. Y 818
Lima, Ohio 4V. 144,

196.406,460,611, 662
Limestone Co. Ala 196

Lincoln, Neb 144, 301
Lincoln. R.I 352
Lincoln Co., Ga 562
Linton, Ind 352
Lisbon, Ohio SI''
Litchtleld Sch. D., 111.... 3S2
Livonia, N. Y 712, 766
Llano Sch. Dist., Cal.f 62. 818
Logan Co., Ohio... 511, 612
Logan Co., Okla 91
Los Angeles, Cal P4,

352, 611. 766, 818
Los Angeles Co., Cal— 14

1

Lost Springs Twp., Kan.
244, .<^52

Louisburg, N. C 246
Louisiana 141,244, 459
Loup City .'^.D.No.l.Neb 43
Lower Merlon Twp. Sch.

Dist.. Pa 43. 94
Ludington, Mich 6r3, 818
Lynn.Mass 5il
Lyon Co.. la 141. 764

McCoonellsviile, Ohio. 612
cCullough Co., Tex.. 612

Mcintosh. .Minn 144
McMullenCo., Tex..24''. 406
McPherson Co.. Kan ... 663
Macon. Ga 144
Madison Co., Ohio 511
Madison Co.. Tex 511
MadlsonvlUe. Ohio... 1<«
Madisonville Sch. Ditt., 511
Mahoning City, Pa 47
Mahoning Co., Ohio.. 43, 196
Maiden. Mass 43
Mandan S. Dis... N. Dak. 141
Manilla Sch. bist., Iowa. 144
Manistee, Mich . . a\2, 712
Manitowoc, Wis.. .712, 8l8
Manitowoc Joint School
Dist.No. 1. Wi8....'.12, 766

Mankato, Minn 43
Mansflpld, Ohio 144, 406
Mansneld Sch.Dist. o.. 144
Maple Hill Twp., Kan ,

Jt'7, 360
Marblehead, Mass 356
Marianna, Fla 4:<, 246
Marietta. Ohio 94, 801
Marine City, Mich. . . 197, 246
Marion Co., Ind 7i2
Marion Indep. S. D., la.

.

43
Marion Sch. Dist., 'ihio. 43
Marmaton Twp., Kan... 9i
Marquette, Mich 43, 94
Marquette Co., Wis 9i
Marque' te School Dis-
trict No, 1, Mich... 3 2, 611

Marshall. Mich 94. 247
Marshall, Mo 9i
Martin's Ferry, Ohio.. 43.

3(l,4i'6. 460
Massac Co. School Dis-
trict No. 3, 111 352

Massachusetts 713, 818
Massillon, Ohio 3.52,

406.511. 618
Mattoon, 111 713
MattoonTwp., III.. :^.i2.

406, 611, 713
Maverick Co., Tex... 51 1, 713
Mayfield Sch. District,
Utah 352

Maysvillp, Mo 43
Meade Co.. S. Dak 144
Meadow Sch. Dis., Conn. 663
Medo Twp., Minn 611
Melrose. Wis 408. 668
Mercer. Pa 247
Mercer Co.. Ohio 43, 611
Merrill.Wis 618
Mex CO 141
Miami Co.. Inii 144
Miami Co.. Ohio. 40S. 663
Miami School District
No 1. I. T SOI. 352

Michigan City. Ind 362
Middlesex Co.. Mass.,

460, 618
MIddletown, N. Y 43
Middletown, 0....43, 9-,

663, 766
Millbum School Dist.,
N.J 95, 511

Millvllle, N. J 43, 95
Milton Sch. Dist., Ore.. . 95
Milwaukee, Wis.. 92. 9.5,

144. :ib2, 406. 4-0, 611, 612
Milwaukee Co., Wis 713
Miuden Sch. Dist., Neb.. 612
Minnesota ...144, 197, 663
Mishawaka. Ind 358
Mission Twp., Kan 194
Mississippi Levee Dis'... 663
Monongaoela, Pa 43
Monroe, Mich 818
Monroe. N.C 247
Monroe City , Ind 847
Monroe Co.. Ind 611
Montclair, N. J 43, 05
Montgomery Co.. N. Y.

.

301
Montgomery Sp'l S. D.
No. 6, Ohio 663, 818

M ntreal. Can 43
Moore Co., N. C 43
Moro. Ore 562
Morgan Co., Mo 92
Morganton, N. C 187

JNVESTMENTS^
Government and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS

FURNISHED FOR THE PURCHASE, SALE OR
EXCHANGE OF ABOVE SECURITIES.

ilSTS ON APPLICATION.

N. W. HARRIS & CO.,
BA NKERS,

II NASSAU ST. (Bank of Commerce Bldc.l

INVESTMENTS.

NEW YORK CITY
NO^-TAXABLE

S^% BOXDS.

SEND FOR CIRCL'LAR.

Farson, Leach & Company,

35 NASSAU STREET. NEW YORK.

EDWD. C. JONES & CO.,
DEALERS IN

Municipal, Railroad,
Street Railway and Cas

BONDS.
New York,

Philadelphia,
1 Nassau Street.

421 Cnestnut St.

WE OFFER, SUBJECT TO PRIOR SALE,
Fort AVayne, Ind.,
ClevelanU, Ohio,
Cincinnati, Oltio,
Norivallt, Conn.,
Nasliville, Tenn,
Saglnatv, ITIicli.,
Hempstead, N. If.,
Ford City, Fa.,
Crafton, Pa.,

** D3 O IV I> S. 99

CIRCULAR UPON APPLICATION.

BRIGGS, TODD & CO.,
1 NASSAU STREET, NEW YORK.

825,000
BERKLEY, VIRGINIA,

30-Year 58.

S45,000
PULASKI, VIRGINIA,

23-Vear 3s.

S25,000
Pickens County, Alabama,

10-'^8.Year 68.

Prices and particulars on application.

C. H. WHITE & CO.,
BANKERS,

71 Broadway, - New York.

Rutland Railroad Co.

First Mortgage i^% Gold Bonds,

DUE JUUY 1, 1941.

E. H. ROLLINS & SONS,
19 MII.K STREET, BOSTON.

MASON, LEWIS & CO.,
BANKERS

CHICAGO, BOSTON,
rUonadnock Building. 60 Devonsiiire St.

MUNICIPAL
RAILROAD BONDS.CORPORATION -• ^^ ^ "-^ Vi* •

Choice Issues.

Street Railway and Gas Companies.

I.I8T ON APPLICATION.

F. R. FULTON & CO.,

Municipal Bonds,
171 LA SALLE STREETi

CHICACO.

JNVESTiyi^TS.

State of IVf ansacfausetts Ss
t;ity of Maiden, niass 48
Ruston Teriiiioal Co 3^s
N. V. Central A: H. R. RR SJ^s
Illinois Central, Western Lines 4s
Beecb Creek RR. l »t HortgHge 49
(Prin.and int. guar, by N.Y. Central &H. R. RR.)

Chttngo Rock Islniid tJt Pacific 4s
Baltimore i&: Ohio 1st inortgaee 48
West End St. Ry 4i^»
Cincinnati Edison Electric Co 5s

Perry, Coffin & Burr,

60 State Street, Boston.

ADAMS & COMPANY
BANKERS^

DBALBRS IN

INVESTMENT BONDS.
Members of Boston Stook Kzohange.!

No. 7 Congrress and 31 State Streets,

BOSTON.

Blodget, Merritt & Co.^
BANKERS

16 Congress Street, Boston.

13 Wall Street, New Yorli.

STATE, CITY & RAILROAD BONDS

MUNICIPAL BONDS.
E. O. Stanwood & Co..

BANKEKS,

(21 Devonshire Street.

boston.

C. R. GOODE&CO.
HIGH-GRADE \VARRA:KTS

Wetting from 4 to S^.

15 WALL STREET NEW YORK.
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MortoD. Minn 43
Mound Citv Twp., Kan.,

.3=.2. 661, 766
Mount Carmel, Pa. .197,

5K2. 766
Mount Morris. N. Y..197,

•^Ol. 406
Mount SterliUK Un. Sch.

Dist.. Ohio 43. 144
Mount Vernon, N. Y..

^47, 41 6, «63. 766
Mower Co. School Dis
trlct No. 6, Minn.. .4t6, 562

Multnomah Co., Ore..47,
92. 244, 350, 404, 509. 681

Murray Sch. Oist., Utah. 562
Muskegon Sch. Dlst..
Mich 511. 612

Napoleon, Ohio ...144,
352, 662

Nashville, Tenn 92,
301, 460

Nassau Co.. N. Y....141.
144, 197, 244, 404. 406,

4H0, 661, 663
Nassau Co., N. Y. See
Queens Co 661

Nemaha Co., Neb. . . . 247,
301. 406

Neosho Falls Sch. Dlst. |

No.'S. Kan 197, 460
Neosho Falls Twp.,Kan. 244
Nephi City, Utah 197
Ness Co.. Kan 663, 711
Nevada City, Cal 95
Nevadaville, Col 301
Newark, N.J 612, 818
New Bxrbadoes '1 wp. S.
D.,N. J 353. 460

New Britain, Conn...95,
144.3 97, 247

Newburpb.N. Y. ...353, 460
Newbury Townsh,, Kan.

{97. 299
New Canaan. Conn. .611, 663
Newcastle Co.. Del 197
New Castle Sch. D., Pa. 197
New Iberia. La 612
New London, Conn. 197
New Mexico 43
Newnan, Ga 612
New Orleans, La 406, 460
New Orleans Drainage
Dlst. La 95

New Philadelphia, Ohio. 43
Newport, R.I 1W7, 301
Nen port News, Va.... 197
New Kochelle, N. Y.i07, 713
New York 299

New York, N. Y...fi2, 95,
H4, V44, 299, 353, 404,
469 562, 663, 713. 766, 819

Nez Perce Co Ida. . .663, 713
Noble Twp, Ind 1»'7

Nobles Co., Minn 76t)

N' sales First S. D.,Ariz. 301
Nokomls Sch. Dist. iso.

3,111 562
Norfolk, Va.. UF. 713 76ri

Norristown. Pa 5i2
North Adams, Mass 9^

Northamoton, Mas8..43, «5
North Arliogton, N. J... 406
North Bend. Neb 95
North Carolina..H 5, 197. 406
North Dakota 460
N'lrth Hempstead Sch.
Dist.,N. Y 763

North Hempsted Un. F.
S. I). No. 7, N. Y 612

North Platte S. D., Neb. 197
Northville, Mich 197

353, 511
Norwalk. Ohio....43, 197, 4i 6
Norway Sch. D.. Me 145
Norwich, Conn. .511. 562. 663
Norwich. N. Y 460, 612
Norwood, Ohio 43, 145

197,247,46 , 7Bi', 819
Nueces Co.. Tex 197
NyacR N. Y 145

Oak Twp.. Kan 244
berlin, Ohio. ..43, 197,

4i'H, 562
Oconomowock, Wis. ..95, 247
Odessa, Mo 612, 7e6
Oelwein School District.
Iowa 197. 461

Ohio Co., W. Va »a
Ohio University 95, 511
Okanogan Co. Sch. Dis-

trict. Wash 95
Omaha. Neb.. 44. 47. 302, 363
Oneida Un. B>ee S. D.
No.4.N,Y 301

Oneonta.Aia. .. 44, 145
Onondago Co., N Y.145. 107
Ouhir S. 1). No. 9. Utah,. 35S
Oquaka,Ill 141
Orange. N.J 'J&l
Orange Co., Ind 406, 611
OrangeCo.N.C 95
Orange Co., Tex 612, 76«
Oregon 197
Orlando.FIa 663
Orland Special Sch. Dis..
Cal 40H. 612

Oswego, Kan 145

Otego Union Free Sch.
Dist., No. I.N. Y.. .145. 353

OteroCi., N.M 95, 301
Otoe Co., Neb 404
Ottawa. Ohio.. .145,302, 611
Ottawa Co., Kan 299
Ottawa Co.. Ohio 663
Overton Sch. Dist., Cal.. eH3
Owatonna S. D., Minn.. 95
Oxford, N. C 404
Oxtora Twp.. Kan 195
Oyster Bar S. D. No. 9,

N.Y 95
Ozark Co.. Mo 661

Paducah. Ky 195
aolaTwp., Kan 92

Parnell Indeo't School
District, Iowa 247

Parnell Sch. Dist. Mo... 56-.i

Parsons, Kan oo3 714
Pasadena, Cal 35'^
Passaic, N.J 612
Passaic (^o., N. J 247
Patton, Pa So.S, 511 714
Paulding, Ohio 44, 197
Paulding Co., Ohio. .247, 353
Pavo, Ga 44
Pawnee City, Neb 95
Pawnee S-'h Dist.. Okla. 461
Paxton, 111 363
Pennington Co., S. Dak

.

146
Peabody, Mass HH'i
Peekskili N. Y 663. 76rt

Pelham. N. Y 663, 819
Pella, Iowa .663. "-HS

Pensacola, Fla 353
Peoria. Ill 563
Pcrkasie. Pa 44,714, 819
Perth Ambov. N. J. .197,
247, 353, 406, 4U8, 612,

/ 663, 819
Petoskev. Mich HA'Z
Philadelphia, Pa. 14, 663, 714
Phoenixville. Pa.. 512.

563. 663
Pickens Co., Ala 145
Pierce Co.. Wash 92, 195
Pierce Co. School Dists.,
Wash 196, 661

Pierce TwD., Mo 766
Pierson, Iowa 247, 461
Piqua. Ohio 612
Pittsburg, Kan 819
Pitt burg. Pa.... ..197, '63
Plainville Twp., Kan. ... 244
Plaquemine, La 9f)

Pleasan'on Cal... 406
Plumas Co.. <'al 512
Plymouth, Ma^s 247. .S02

Pope Co., Minn
Port Byron, N.Y
Portchester, N. Y. . .612,

663,
Port Chester Sch. Dis-

trict, N.Y
Port Clinton, Ohio.. .198.

612.
Porter Co.. Ind.. 198, 308,
Port Huron. Mich. . 44,
Portland, Nie .

Portland, Mich 714,
Portland, Ore
Portsmouth. N. H
Portsmouth, Ohio
Portsmouth, Va 95,
Pottstown, Pa 95,
Poughkeep.ile, N.Y. .512,
Preble Co.. Ohio 563,
Prairie Depot, Ohio ...
Pfatt City, Ala 95,
Prineville, Ore
Proctor Knott, Minn
Princeton, Minn l98,
Pueblo, Cal
Pulaski, Va
Punxsutawney Pa
Put-in Bay, Ohio.... 302.
Putnam. Conn

Queens Co., N. Y,—see
Nassau Co....

Qulncy, Mass 44,

Racine, Wis
aleigh, N. C . . ..">.

Raleigh Twp. Sch. Dlst.,
N. C 41,146,

Randolph, Tenn
Rankin. Pa 3' 2, 363
Rapid City, S. Dak., 612,

«64,
Raton Sch. Dist.,N,Mex.
Reading, Pa
Red Bluff. Cal
Redding Sch. Dist.. Cal.

44.
Redfleld, S. Dak
Red Jacket, Mich . . . .406,
Red Lake Co.. Minn. . .

Red Lodge. Mont 44.
Red River Co., Tex
Ked Wing, Minn
Redwooi City, Cal... 145,
Reidsville. Ga
Retio < o.. Kan 44.
Richfield, Utah.
Richland Co., O.406, 461.
Ridgeville Two., Ohio. .

.

Ridley Park, Pa

«33l
06

j

767 i

44!
I

767
!

664
'

668
146
767
404

767
409
819
767
664
302
612
461
247
612

40W
19«
356
461
96

141
247

96
lb8

1P8
16
767

819
406
198
198

247
247
6i2
96

363
563
44

302
664
Ho
44

563
146
406

Rio Grande Co., Col. .96,

353, 661
Koane Co., Tenn 512
Kochester, N.Y. 145, 406,

512, 663, 612 664
Rockford, lU 406
Rockledge, Pa 44
Rockport Separate Sch.

District, Ohio 146, 247
Rolla Sch. Dlst., Mo. 195. 302
Rumford. Me 512
Rush Springs Sch. Dist.,
I.T 664

Rutland, Mass 461
Rye Sch. List . N0.4, N.Y..

198, 302

146Qacramento, Cal
lOaginaw, Mich 461,

512,
St. Augustine. Fla. . ..

St. Bern»rd, Ohio
St. Charles. Mo
St. Cloud. Minn
Saint Croix Co, Wis. ..

St. Elmo. Ill 9«,
St. James School Dis-

trict, Mo 96,863
St. Joseph School Dis-
trict. Mo 196,

St. Louis, Mich
St Louis, Mo
Saint Paris, Ohio. . , .461
St. Peter,Mtnn35«». 406,
St. Petersburg, Fla
Salem, N.J 145,
Salem, ore.. .96, 247, 302,
Salem Sch. Dlst., S. Dak.
Salisbury, N. C
Son Antonio, Tex... 56a,
Sand Coulee Sch. Dist..
Mc^t.

San Diego. Cal
Sanausky Ohio 353,
Sandusky Co.. Ohi
Sanger Sch. Dist., Tex.

247,
San Jacinto Co., Tex..

513,
San Justo Sch. Dist. Cal.
Sau Luis Obispo Co.. Cal.
San Luis Obispo. Cal
^'an Miguel, C<1
San Pedro Sch. Dlst.
Cal 363.613

SautaFe. N. M
Santa Fe Co.. New Mex.
S nta Monica. Cal t«00
Santa Rosa Sch. Di.«.,Cal. 767
Sardis, Mlss.a03. 353, 406, 767

664
764
767
92
612
363
146

406
819
194
613
613
96

302
663
198
513
664

44
459
563
46]

363

714
406
196
513
661

714
767
20s

INVESTMENTS.
trowbridge,

MacDonald
& NiVER Co.

MUNICIPAL BONDS,

lot Nat. Bank BUg. r.nw^M

MUNICIPAL BONDS.

John Nuveen & Co..
INVESTMENT BANKERS,

Ist National Bank Building, Chicago
Correspondence solicited.

Reference, First National Bank, Ohirago

Devitt, Tremble 6c Co.,

MUNICIPAL BONDS.
Firat National Bank Building,

CHICAGO.

MUNICIPAL BONDS
Securities Netting from 8^ to ^

ALWAYS ON HAND.
Bend for our Investment Circular.

DUKE M. FARSON. Banker.

THE

Lamprecht Bros. Co.
Century Bulldlug, CLEVELAND, OHIO,

DEALBRS IN

MUNICIPAL, RAILROAD,
STREET RAILWAY & CORPORATION

BONDS.
LISTS SENT UPON REQUEST.

Information criven and auotations furnished con-
osrnine all classes of stocks and bonds that have a
Claveland market.

Whann & Schlesinger,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY • NEW YORK.

WILSON & STEPHENS,

BANKERS,

41 WALL. ST., NEW YORK,

Dealers in Bonds of Railroad, Gas and

Otlier Public Corporations.

ommercial National Bank,
CHICAGO.

Capital, 81,000,000. Surploa, 91,000,000.
Officers.—James H. Eckels, President; John C.

McKeon, Vice-President ; D. Vernon, 8d Vice-Presi-
dent ; Joseph T. Talbert, Cashier.
DiRKCTOBS.— Franklin MacVeaRh, Norman Wil-

liams, Jesse Spalding, Wm. J. Chalmerx, N. K. Fair-
bank, Robert T. I<incoln, James H. Eckels, John C
HoKeon.

FIRST NATIONAL BANK
OF MILWAUKEE.

lAPITAL,
•iORPLUS,

Sl.OOO.OOO
8430,000

<fnnlolpa) Bond*. l^iti Dearborn Hir**>

CHICAOO.

SPITZER & CO.,
[Established 1871.1

BANKERS,
Dealers in High-Orade

Jnvestment Securities,
Making a Specialty of

Western Municipal Bonds.
20 NASSAU STREET, NEW YORK.

Spitzer Building:, Toledo, Ohio.

Loans on and Issues of ApproTed
Secnrities Negotiated.

Municipal and Corporation

BONDS
To net the Inveator

3 to 5K Per Cent.

Lists sent on application.

W. J. HAYES 8l sons,
111 Congress Street, Boston.

313 Superior St., Cleveland, O.

Transacts a General Banking and ForeUm BIxohanKa
Baslness. Collections receive Special Attention.

OFFICERS: '

f. G. BiGXLOW, Pres't. F. J. KiPP, Cashier.
'Vm. Bigelow, V.-Prest. T. E. Camp, Ass't Cathler.

• F. B. KRUEOBR. 2d Ass't Cashier.

San Francisco.

The First National Bank
OF SAN FRANCISCO, CAL.

UNITED STATES DEPOSITARY.
Japital. 81,500,000 I Surplus, 81,000,000
8. G. MUBPHY, President. J A8. K. Ltnch, Cashier.
James Moffitt, V-I*Te^<. J. K. Mofpitt, Ast. Cash.

General Banking Business. Accou ts Solicited.
Commercial and Travelers Credits issued, available

tn all pans of the world.

Canal Bank,
^VrW ORLEANS, LA.

(Snocessor of N. O, Canal & Banklne Co.)

CAPITAL, 81,000,000
J. C. MORRIS, President. EDWARD TOBY. Vloe

Pres. EDGAR NOTT, Cashier.

Correspondents—National City Bank. Natlona.
dank of Commerce, New York; Boatmen's Bank St.
'.oDis; N. W. National Bank. Chicago: Merohanti'
National "auk. no«t"»i.

FOR SALE:
"Placer Property, which has been

thoroughly explored and which shows

It to be a paying property."

Address

E. N. BREITUNG,
Iflarquette, Mich.
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Schenectady. N. Y *i
Schley Co., Ga. . . .44, 19V, 461
Schoolcraft. Mich 819
Schuylkill Co., Pa 44
Scott Co.. Ind 803
Sedalia.Mo 664
Seneca. Ill IMO
Shamokin Sch. Dist., Pa. 303
Sharon Twp., Ohio 96
ShattucSch.D., Ill 199
Shawangunk, N. Y 819
ahawnee Co.. Kan...45. 847
Shawnee Sch. Dlst., Okl .

303, 406
Shelby Co.. Ohio .... 199
Shelby Sch. Dist.. Iowa. 45
Shelbyville Mo.3r3, 613. 664
Shelbyrille Twp., 111.247. 61.S

Sherman Co., Ore 195
Shreveport, La 368
Sibley, Iowa 14f, SOS
Sidney. Ohio 661
Sierra Co.. Cal 93
Sikeston Sch. Dist., Mo.

247, 363
Sioux City.Ia 33tf
Sioux Co., Iowa 45
Sloans Special Sen. D,.
No. 1, Ohio 96

Smethport,Pa 664
Smoky Hill Twp.. Kan.. 350
Sniabar Twp., Mo •509
Somerset Co., N.J 461

I

South Amboy.Sc.D. N.J. >-«
;

Southampton. Mass 46
South Bend, Ind 513
South Bralntree. Mass.. 247 i

South Brooklyn, Ohio,
664, 819

]

Southern Pines. N. C 45
South Haven Twp..Kan,

141. 247
South Nyack.N.Y 353
South Omaha, Neb. .195,

714, 819
South Orange, N. J 461
South Washington Pa.. 46

[

Spencerville Sch. Dist.,
Ohio 353

Spokane Co.. Wash 664
Spokane To. School Dist.
No. 49, Wash 714

Spokane Co School Dist.
No. 140. Wash 714

Sprague. Wash 409
Springfield. Ohio. .46, 96,

146, 199, 247
Spring Valley S, D.. Cal. 3' 3
Stanley Co.. N. C 404
StarkvUle, Miss 45

Starr Co., Texas. 46
State ( 'enter, Iowa 613
Staunton. Va 96
Steelton, Pa 613
Steubenvllle. Ohio b20
Stewartville Ind. St-h.D..
Minn 145, 247

Stockton, Cal 195, 661
Stonebam. Maso 9H
Sturgeon Bay. Wis ... 714
Suffolk, Va 66*
Sullivan, III 406
Sullivan Co. Ind 45, 6tf4

Sullivan Co., Tenn....»6,
146. SOS

Sulphur Springs, Tex... 715
Summit, Miss 96. 247
Summit, N, J 247
Sun Prairie, Wis 19>',

353. 513
Superior, Wis 299. 613
SusanvUle Sch. Dis., Cal. 406
Sweet Brier Sch. D.. Cal. 665
Syracuse N. Y....45, 97,

199,244,248,299,353.
613. 764

Tacoma. Wash 92
akomaPark. Md 146

Talent Sch. uist. No. 22,
Ore 767

Tallahassee. Fla 666
Tamaqua, Pa 613, 665
THmpa.Fla 715
Taney Co.. Mo On
Tarboro, N. C 146, 308
Tarentum, Pa 146
Tarrant Co.. Texas 715
Tek amah. Neb 97. 7b7
Tensas Basin Levee Dis-

trict. La 195, 7''5

Terre Haute. Ind . . . .248, 665
Terryvi lie. Conn 407
Texas 248, 509
Thomas, W. Va. ... 146
Thornton T'wns'p. High
Sch. Dlst.. Ill 4«, 1«6

Tiffin. Ohio '-'48. 462
Tillamook Co. Sch. Dist.
No. 9, Ore 820

Tllton Un. School Dist.
No. 1,N. H 07

Tipton Co., Tenn 299
Tliusville. Pa 46, li'9

Toccoa, Ga 51.3, 564
Toledo, Ohio 46,1-2.

14 1 . 146, 767
Topeka, Kan 146,

11*-. 248. 303. 353, CI 3
Topeka, Sch. Dist., Kan. 303

Towauda Sch. Dlst. Pa. 303
Towns Co.. Ga Jj03

Trempealeau Co., Wis..

.

767
Trenton, III 407
Trenton, N. J.. 303, 353.

613, 666
Trinidad. Col 46
Troy N, Y 248, 803
Tucson, Ariz.. .146, 803, 863
Tunkhanook, Pa S!48

Turtle Creek. Pa.... 146,
613, 716

Tuscola Sch. Dist.. 111... 199
Tyrone, Pa 666

Uinta Co.. Wyo 248
klah, Cal. . ..199. 613

Undercliff Sch.' District.
N.J 463, 664

Union Co., Ind 665
Union Co.. Ohio 820
Union Twp.. Kan... 141, 613
Unlontown, Pa 248
Uniopolis Sp'l Sch. D.,
Ohio 248, 853

Upshur Co., W. Va., 4U4,
613, 820

Utica. N. Y 248, 353
Utica Sch. Dist.. Mont.

.

248
Uvalde Co., Tex. 407. 5 3,

665, 830

Valdosta, Ga 666
alley Center Town-

ship, Kan 244
Valley Spriigs School
Dist., S. Dak....4rt, 1J6, 248

VandaliaTwp., 1I1...199. 303
Vaughn Sch. Uist. No. 1,
Wis 303. 353

Vermont, III 462
Vernon, N.Y 19n
Vernon Center, Minn . 613
Vernon Center School
District. Minn 613

Victoria.Te-xas. 199.407,
513, 820

Victoria Co., Tex 4"9
Victoria Townsp., Kan,, 360
Vigo Co.. Ind 304, 716
Vioeland, N. J 353
Virginia 661, 715

Wabaunsee Co.. Ka".. 97
adesboro. N. C 66.'»

Wa^esboro I wp., IN. C... 613
Waketield. Neb 248. 4o7
Walker. Minn 2l8, 407
Walla Walla, Wash... 46,

97.407,513, 666

Waltz Township, Ind...
Warm Springs, Qa
Warren, Minn
Warren, Ohio
Warren Co.. Ml8s.46,248,

666,
Warren Indep. Sch. Dig.,
No. 2, Minn,..,

Warren Twp., Ohio.. 199,
Warrensburg Un. F. S.
D. No. 1. N. Y..)47, 36b.

Warrick Co., Ind.... 354.
Washington, 244. 248,

:i50. 407,
Washington, Pa
Washington Co.. Neb.

613,
Washington Co., Ohio..
Washington School Dl-s-

trlct. Pa 13,
Washington Twp., Kan.,

§w7,
Washington Township.
Jewell Co., Kan

Washington Township,
Rice Co., Kan

Washington Twp., Mo..
Waterbury, Conn... 248,
Waierioo, N. Y
Waterloo Sch. Dist., la..

304,35..
Watertown, Mass... .300,
Waterville Me
Watts Twp., Ind
Waupon. Wi8...2uo,304,
Wauseon. Ohio
Waverly Sch. Dlst., Cal..

46.
Waynesboro, ^a
Wayne Sch. Dist.. Ohio..
WaynesvlUe. N. C
Weatherford sch. Dlst.,
Tex 248,301,

Weaverville N. C
Wellington, Kan 19.^

666.
WeHsburg Sch. Dist.,
W. Va SOi,

Wells Co.. Ind
Wellsion, Ohio
Wellsv lie. Ohio 147,
Wenatchee. Wash
West Bend School Dist.
No. 1, Wis 614,

Westbrook. Mass 46.
Westchester Co., N. Y.

.

West Chester. Pa
West Newton, Pa
West «ew York, N. J..

304.

248
350
6«6
248

I

820

147
I

361

820
'

504

661
46

661
666

820

350

244

350
•509
6l4
820

'

407
248 ;

462
i

147 1

618 i

664

200 i

564
354
97

.364

830

711

407
1

666 .

767 I

614
I

514 I

715 I

J 47 I

«66
4U7

'

46
:

463 ;

West Orange Sch. Dist.,
N.J 30»i. 248

West Salem. Ohio. . .248, 463
West Unity, Ohio 407
We-t Unity School Dlst.,
Ohio 514, 664

Wextwood School Dis.-
trict, N. J 715, 820

Wharton Co.. Tex., 248, 614
Wheaton. Minn 614, 767
Wheeling, W.Va 92, 711
White Cloud, Mich 97
White Plains, N.Y. .462.

614, 614,e«6, 715
White Township, Kan.,

b50. 514
Whitewater, Wis 820
Wichita Co., Tex 248, 462
Wilbarger Co., Tex.. 462, 5H4
Wilkesbarre, Pa 304. 462
WilWpa Sch. Dist.,Wash 661
Williamsport, Pa., 299,

S04,4il7.4'^2. 09,561, 614
Willimantic, Conn. ..147,

248. 716
Willmar, Minn 147
Wilmiagton.Del 200.

407, 462
Wilmington. N. C 46
Wilson Co.. Kan 356
Windham Co., Conn. 14 7.

248,304, 354
Winnetka, 111 47
Winona, Mil n 664
Wisconsin 848
Woodbine, 111 614
Woosier, Ohio 200
Worcester, Mass. 47, 200. 462
Worcester Co., Ma8s.304, 364

Yakima Co., Wash. 514,
eii, 666

Yakima Co. Sch. Dist..
No. 5, Wash... 147, 304. 514

Yavapai Co., Ariz.. . .350, 711
Yonkers, N.Y.47. 97. 147,

300, 354. 408, 564, 614.
666. 715

Yonkers Sch. Dist.. N.Y..
200. 666

Young Co.. Tex 715
Youngslown. 0....«7, 97,

200. 403, 514. 614 666

Zanesville, Ohio...854,
664, 715

Zapata Co., Tex 514
Zavalla Co.. Tex 196
5 See Wabaunsee Co., Kan.
* See Lafaveti e Co.. Mo.

MISCELLANEOUS.

The Audit Company
OF NEW YORK,

Equitable Building, 120 Broadway

Acting President,

AUGUST BELMONT.
Manager,

THOMAS L. GREENE.

Vice-President,

WILLIAM A. NASH,
Chief Consulting Auditor.

STEPHEN LITTLE.

August Belmont,
Frederic P. Olcott,

James Stlllman,

William A. Nash,

Joseph ?. Auerbach
Oeorge G. Haven,

Consulting Engineers.

WM. BARCLAY PARSONS F. S. PEARSON
FORD, BACON & DAVIS.
Secretary and Treasurer,

EDWARD T. PERINE.

DIRFOTORS

:

A. J. Cassatt.

Marcellus Hartley,

Charles R. Flint,

George Coppell,

G. B. M. Harvey.
John I. Waterbury,

George W. Young.

ADVISORY COMMITTEE OF STOCKHOLDERS.
W. Bayard Cutting T. Jefferson Coolldge, Jr.,

Walter G. Oakman, Cliarles S. Fairchild,

A. D. J ullllard, Gustav. E. Kissel.

Henry W. Poor, Isaac N. Seligman.

Louis Fitzgerald, E. R. Chapman.

The Audit Compaay examines and reports on the
accounts and financial condition of corporations,

eopartnerships, and individuals, and examines and
reports upon the physical condition of railroad, man-
afacturtng and other properties.

Its services are of value to investors, financial in-

ttltutlons, borrowers of money, directors of corpora-
tions, merchants, firms, and purchasers of properties

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
Bonnd and Flat Bars and 6-ply Plates and Angles

FOR SAFES, VAULTS, &c.
Cannot be Sawed. Cut, or drilled, and positively

Burglar Proof.

CHROME STEEL. WORKS.
Kent Ave. Keap and Hooper Sts.,

aol« ManTers in the U. S. BROOKL.VN, N.Y.

MISCELLANEOUS.
185U. 1899

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

All Policies nov^ Issued br this Company
••ntain the following olanses
"After one rear from the date of Issne, th«

liability of the Company under this polley
shall not be dispnted."
During lS98 the Company made material

Increase In Income, assets and surplusi and
can thus claim a substantial sain in the
moat important elements of safety and prog-
ress.
All Death Claims paid WITHOUT DI8.
COUNT as soon as satisfactory proofs havo
been received.

Active and Successful Agents, wishing to repre-
sent this Company, may communicate with
BIOHARDE. 00CHRAN,3d Vice-President,
at theHorn* Office, sot Broadway,New York,

oyyioias:
SKORGE H. BURFORD President
QBO G. WILLIAMS Vice-President
C. P. FRALBIGH 8d Vice-President
RICHARD B. COCHRAN 8d Vice-President
A. WHBBLWRIGUr Secretary
J. L. KENWAY Assistant secretary
WILLIAM T. 8TANDEN Acnarj
ARTHUR O.PBRRY Cashier
JOHNP.MUNN Medlcfcl Director

FINANOB COUHITTIS :

QBO. G. WILLIAMS Pres. Chem. Nat. Ban*
JOHN J. TUCKER Bulldei
H. H. PERKINS. JK...Pre8. Imp. & Traders' Nat. B k
JAMBS R. PLUM Leath

THE

United States Goverament

uses the Whiting Papers. So do the

leading Railroads, Banks, Insurance

Companies and Mercantile Houses every-

where. If you are not using Whiting's

Dinen Ledgers in your office write us for

samples. For account books they are

unequaled. They are made in tints

especially recommended for the eyes by

eminent oculists. We will send you

a pamphlet on the subject free.

WHITINQ PAPER COMPANY
HoLYOKE, Mass..

ANU 150 DUANE St., New Yobe

MISCELLANEOUS.
TRANSMISSION ROPE.

CO

CO

CORDAGE
I A V AU
sgfi; SPECIALTIES.

E

aa

oH

THE AMERICAN
MANUFACTURING

COMPANY,
63 WArr, STREET, NEW YORK.

The Investment Company

of Philadelphia,

310 Chestnut St., Philadelphia,

Pald-U» Capital, . . S800.000

This CompanT andertakes the negotiation and
issae of loans and capital of Companies on the New
York or Philadelphia Market and wiU make ad-

rancei upon approred Corporate, Personal or Bea
Bstate security.

Under its charter rlRhts It will act as Trnstee

AKent or Manager for the control of corporations

or for the constmction of pnbllo or private workf

.

WM. FRANKLIN HALL
Accountant,

53*8*": sfriet?^' BOSTON, MASH.

BiokB audited. Examinations and invetti^-
dons conducted with the t.tmost care

and efficiency.

RANGE OFPRICES.
1880 — 1898.

OUR ANNUAL

THE FINANCIAL RETIEW
QiTes a monthly range of Stock and Bond Prices

for Uve years.

188S Issue gives 1880-1884
1889 issue gives 1884-1888
1894 issue gives 1889-181*3

1899 Issue gives 18*4 loi 8

PRICE, $2 PER COPY.

WILLIAM B. DANA 0MPANY.76« Pine St.. N.T
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<21misnvmxct.

OFFICE OF THE

ATLANTIC MUTUAL

INSURANCE CO.

New York, January 24, 1899

The Trustees, In conformity with the Charts

of the Company, submit the following state

juent of its affairs on the 31st of December
1898:
Premiums on Marine Elslis from

1 st January, 189 8, to 3 1 at De*
cember, 1898 $3,056,55508

Fremiums on Policies not

snarked off 1st January, 1898 1,238,340 83

ftotalMarine Premiums $4,294,895 91

Premiums marked off from Ist

January, 1 898, to 31st Decem-
ber, 1898 $3,327,340 0?

Losses paid during
the same period,

(less salvages,

etc.) $1,507,565 36

Returns of

Premiums
& Expen's. $659,421 05

The Company has the follow-

ing Assets, viz.:

United States and City of New
York Stock: City Banks and
other Stocks $7,437,039 Ot<

Loans secured by Stocks and
otherwise 1,167,000 00

Beal Estate and Claims due the

Company, estimated at. 899,931 65

Premium Notes and Bills Re-

ceivable 956,16143
Cash in the hands of European
bankers to pay losses under
policies payable in foreign

countries 229,793 36
Cashin Bank 184,99778

Amount $10,874,923 2J

Six per cent interest on the outstanding cer-

tlticates of profits will be paid to the holders

thereof, or their legal representatives, on and

after Tuesday, the seventh of February, next

The outstanding certificates of the issue oJ

1893 will be redeemed and paid to the holders

thereof, or their legal representatives, on and

After Tuesday, the seventh of February next,

trom whii h date all interest thereon will cease.

The certificates to be produced at the time o<

payment, and canceled. *

A dividend of Forty per cent is declared on

the net earned premiums of the Company for

the year endingSlst December, 1898, forwhicb

certificates will be issued on and after Tues

day, the second of May, next.

By order of the Board.

J. H. CHAPMAN, Secietarj.

TRUSTEES:
Gustav Amsinck, John D. Hewlett,

Joseph Agostini, Charles D. Leverich,

Vernon H Brown, Leander N. Lovell,

Waldron P. Brown, W. H. H. Moore,

William B. Boulton, Charles H. Marshall,

Francis M. Bacon, George H. Macy,

George Coppell, Levi P. Morton,

Joseph H. Chapman, Frederic A. Parsons,

James G. De Forest. George W. Quintard,

William E. Dodge, John L. Biker,

Everett Frazar, A, A. Raven,

Edward Floyd-Jones. N. Denton Smith,

Horace Gray, Lawrence Turnure,

Anson W. Hard, Gustav II. Schwab,

'Jlifford A. Hand, William C. Sturges.

HeasY E. Hawley, William H. Webb.

A. A. RAVEN, rresident.

F. A. PARSONS, ViccPres't.

CORNELIUS ELDERT. zd Vice-i^rea'f

THEO. P. J0HN80N,jd Ytce-fres't,

Jvust ^ompnxxits.

The Trust Co.

OF America,
149 BROADWAY/

(Xorthvrest Corner Liberty St.)

CAPITAL . $2,500,000
SURPLUS . $2,500,000
Allows Interest on Daily Balances,

subject to cheque through the New York
Clearing House or payable at sight, and on
Certificates of Deposit.

Acts as Trustee, Receiver, Committee, Ex-
ecutor, Guardian, Administrator, Assignee,

Registrar and Transfer and Fiscal Agent.

Is a legal depository for Court and Trust

Funds.

Loans Money on Bond and Mortgage.
Special attention given to the management

of real estate and the collection and remit-
tance of rents.

Carefully selected securities for invest-

ment always on hand.

Transacts a General Banking Business.

OFFICERS:
ASHBEL P. FITCH, AVM. BARBOUR,

President. Vice-President.
WM. H. LEl'PP, H. S. MAXMNG,

Vice-President. Vice-President.
LAWRENCE O. MURRAY,

Trust Officer.
RAYMOND J. CHATRY, Secretary.
THOMAS C. CLARKE. Jr., Asst. Sec'y.
ALBERT L. BANISTER, Treasurer.
W. HUNT HALL, Asst. Treasurer.

DIRECTORS:
ASHBEl, P. FITCH, WILLIAM E. SPIER,
WILLIAM BAKBOUR. ANSON R. FLOWKR,
HENRY S. MANNING, HENRY S. REDMOND,
SAMUEL A.MAXWELL, JOHN R. IIEGEMAN,
MYRON T. MERRICK, C. I. HUDSON,
CHAS. F. CUTLER, S. 0. T. DODD,
EMERSON McMILLIN, WILLARD BROWN,
II. O. HAVEMEYER, PHILIP LEHMAN,

EDWARD F. CRAGIN,
GEO. BLUMRNTHAL,
EDWARD C.SCHAEFER,
FRANK .lAY GOI'LD.

JAMES M. DONALD.
GEORGE CROCKER,
J. WILLIAM CLARK.
JOELF. FREEMAN.

The Mercliaiits'

Loan & Trust Company,
Chicago.

CAPITAL AND SURPLUS, - S3.530.00()

A General Bankintc Business Transacted.

ORSON SMITH, President.

E. D. HULBEBT, Vice-President.

J. G. ORCHARD, Cashier.

F. N. WILDER, Assistant Cashier.

DIRECTORS:
Marshall Field, Lambert Tree. E. M. Phelps,
C. H. McCormicls, A. H. Burley, Orson Smith,
JohnW. Doane, E. T. Watkins, M. J.Wentworth
Albert Keep, B. D. Hulbert, Enos M. Barton,

Authorized by law to accept Trusts and
receive deposits of Trust Funds. Acts a*
Executor, Administrator, Guardian, Con-
servator, Reffistrar, and Transfer A sent.

4nj{/fr/c Tjfusr
Estahlished 1887.

39 WILLIAM ST., NEW YORK.
Capital, - - . - $1,000,000
L. V. F. Randolph, Pres.Jno. L. Biker, Ist V.-Pr.

Wm.Carpender,2dV,-P. John Alvin Young, Sec,

L, M. Jones, Asst. Sec. BenJ. Strong, Jr.,As. Sec.
Depository of Puhlic and Court Kuuds,

Trostoe for FrivaicE» tales and Public Cor-
porations, Depository under KeorKaniza-
lion Atcrecnicnts, Allows interest on ac*
counts subject to drinand.

TRUSTEES:
LEWIS Cass Ledyard, CLirFORn A. Hand,

Joseph H. Chapman.
JoBL K. Freeman,
Martin Joost,
L. V. P. RANDotPH,
Wm. Carpender,
h. h. rooers,
c. i>. leverich,
Alfred Wagstafp,
Matthias Nicoll.

Andrew H. Gueen
Frederick Sturges,
W. H. H. Moore,
W. R. T. Jones,
John L. Hiker,
Wm. B. Isham,
Anton a. Raven.
John F. Halsted,
Leandkr N. Loveli.

CHA8. R. Henderson

Wisconsin Trust Co.
ITHLAIAUKEE, WIS.

Capital (Fully Paid), • • $250,000
Transacts a General Trust Business.

OFFICERS:
F. N. Finney, Pres't. H. A. J, Upham, 2d V.-Pt
*red'k Abbot, V.-Pregt.| A. A. Hathiiway,Sec. & Tr

J. M. W. Pratt, Trust Officer

JvntsT CCoinpnuics.

Nortl) Ammrait
©rust CEompanji,

JOG BROADWAY, NEW YORK.
CAPITAL $2,000,000
SURPLUS 1,000,000

Fiscal Agent for the United
States in Cuba.

Fiscal Agent fop the State ol

Washington.

OUR FOREIGN DEPARTMENT has re-
liable agents in all cities and towns of Nor^vay.Sweden, Denniarlt. Aastria, Hunirarv.France. Spain. Italy, Switzerland. Bci-!^iam, and Holland; also Mexico, Cen-tral and South America, and is prepared to
give prompt attention to the collection of legacies,
management of estates, special payments, etc., in
those countries.

OFFICERS.
Alvafa Trowbridge President
Heman Dowd Vice-President
Stanley L. Conklin Secretary
Francis C Prest Assistant Secretary

DIRECTORS.
Alvah Trowbridge, Luis Suarez Galban,
John G. Carlisle, Henry F. Shoemaker.
Charlton T. Lewis, Roland R. Conklin,
Samuel M. Jarvis, Wager Swayne,
James B. Dill, James S. Kuhn,
Hugh Kelly, Arnold Marcus.
Charles W. Drake, Stanley L. Conklin,
Heman Dowd, Archer Brown.

Central Realty
Bond AND Trust Co.
59 TO 65 LIBERTYSTREET^

NewYork.

Capital & Surplus $1,500,000

Allows ii)t6rest on deposits

subject to checl^ and transacts all

Trust Con)pai)y business.

Frederic P. Olcott,

James Stillman,

Anthony N. Brady,

Alwyn Ball, jr.,

John D. Crlmmins,
Michael Coleman,
Ernest Ehrmann,

Henry

DIRECTORS.
Augustus D. Jullllard,

Henry O. Havemeyer,
William A. Nash,
James N. Jarvle,

James H. Post,

Frederick Soutback,
Hu^h J. Qrant,

Morgenthau.

OFFICERS.
HENRY MORGENTHAD, PRESIDENT.

HUGH J. GRANT, VICE-PRESIDENT.
THORWALD STALLKNECHT. 2D VICE-PREST,

W. J. B. MILLS. TREASURER.
ERNEST EHRMANN, SECRETARY.

Metropolitan Trust Co.
Of the City of New York.

37 and 39 Wall Street, New York.

Paid-up capital 81,000.000'
SurpluM 1,000.000
Deslgiinted as a legal depositary by order of Su-

preme Court. Receive deposits of money on inter-
est, act as fiscal or transler agent, or trustee for cor-
porations, and accept and execute any legal trusts;
from persons or corporations, on as favorable terms i

as other similar companies.
Brayton Ives. Presiclent. Kred'k D. Tappen, V.-Pres.
0. M. Jesujp, 2dV.-Pres. Beverly Chew, Secretary,

Bertram Cruger, Asst. Secretary.


