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CLEARING HOUSE EFTURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Oct. 14, have

been $1,791,363,526, against $2,199,618,049 last week and

$1,381,567,750 the corresponding week of last year.

Clearings.

Returns by TeU^-aph.

Week Ending October 14.

New York....

Boston
Philadelphia.

Baltimore

Chicago
St. Louts

New Orleans.

1899. 1898.

$934,933,629
119,423,193

72,208,992

16,324,749

112,839,296

31,737,834

7,596,625

9685,265,387

91,831,714

57,909,481

16,768,860

96,334,950
27,f54,243

6,304,411

Seven cities, 5 days
]

$1,395,062,717
other cities, 5 days

j
205,117,963

$981,978,952

176,247,613

P. Cent.

+36-4

+300
+24-7
-2-6

+171
+15'2
+20-5

+31-9
+16-6

Total all cities, 5 days $1,500,480,680
Allcltles,l day

I
290,881,846

$1,158,226,565

223,341,185

Total all cities for weelt $1,791,368,526 i $1,381,387,750

+29-6
+30-2

+29-7

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with
Saturday noon, Oct. 7, and the results for the corresponding
week in 1898, 1897 and 1896 are also given. In comparison
with the preceding week there is an increase in the aggregate
exchanges of eight hundred and fourteen million dol-

lars, the gain at New York being seven hundred and
one millions. Contrasted with the week of 1898 the
total for the whole country shows an increase of 49-0 per
cent. CJompared with the week of 1897 the current returns
record a gain of 67-3 per cent, and the excess over 1896 is 1238
per cent. Outside of New York the increase over 1898 is 27 7

per cent. The excess over 1897 reaches 37-9 per cent, and
making comparison with 1896 the gain is seen to be 77*1 p. c.

Week ending October 7.

Clearings at-

New York
Philadelphia...
I'itisburK
Baltimore
Buffalo
Washington....
Rochester
Syracuse
Scranton
Wilmington
Binghamton
Total Middle.

1899. 1898.
1899

' P. Cent.

,450,652,632
102,638,383
40,922,745
20,276,212
5,351.191
2,274,800
2,435,008
1,496,475
1,087,695,
1,244,029
431,900

889,055,050
77,551,626
20,360,162
23,288,382
4.668,895
2,2d0,917|
1,825,597
1,187,257!
876,258
901,0.30
357,100

+63-2
+32-3
+101-0
—12-9
+14-6
+20

+33-4
+260
+241
+38-1
+20-7

1897. 1896.

1,628,801.070

Boston i 164,714.581"
7,145,100
2,884.269
1,682,149
1,524.309
1,665,227

, 1,456,127
1,205,2831
773,554
576,038

183,626.6371

139,985,715'
16,730,000
9,075,715

13.044,7841
6.492.767
5,777,500
2,939,552
2,504,433
2,133,461
1,277.922,
1,085,557'
937,704'
2&4,398i

360.000
438.505:
407.000,
350,000
335,648
221.8531
287,212;
278,506

1

204,948,232'

22,551,5021
3,316,699
2,459,396
1,874,276
2,937,101
1.602.924
1,168,140
603,847
536.854
167,686

Providence.
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford
Tota New Eng

Chicago
CiDcinnati
Detroit
Cleveland..
Milwaukee.
Columbus ,

Indianapolis
Peoria
Toledo
Grand Rapids
Dayton
Evansville
Youngstown
Sprinsfleld, 111

Lexington
Akron
Kalamazoo
Saginaw
Kockford
Springfield, Ohio...
Canton
Tot. Mid. West'n.j

San francisco
Salt Lake City
Portland 1

Los Angeles '

Seattle
Spokane '

Tacoma
j

Helena ^.
Fargo
Sioux Falls

Total Pacific 37,218,425 27,602,619

1,022,302,874

113,892,883
5,789,400
2,931,587
1,935,470
1.675,648
1,716,3681
1,753,890
839.988!
791.4231
649.024 '

131,975,631'

117,784.3531
15.103,250
6.900,243,
7,703,260,
6,010.694!
4,225,900
2,423,935
1,982,162
2,591,972
1,032,341
827,315
742.137
348,409
280,000
423,623
386,700
313,443
309,216
187,305
194.684
207,431

+59-3
+44-6
+23-4
-1-6
-131
—90
—3
-17-0
-H3-6
-2-3
-11-2

771,3*4,108
73,966,166
17.452,192
17,405,290
5,017,892
2.127,428
1,686,317
1,002,412
796.483
779.329
353,200

559.935.113
58,455,375
13,641,711
13,352,135
4,306,361
2.058,829
1,388,279
857.002
774,191
635,526
816,000

170,038,373

17,308,111
1,636,514
2,194,431
2.:<85,109
1.245,684
1,028,437
837,553
555,089
270,000
141.691

+391
4-18-8
4-10-8
-1-30-4

-f-69-3
-1-8-0

+36-7
-i-21-3
+26-3
—17-7
+23-7
H-31-2
4-26-3
-18-4
+28-6
+3-5
4-5-4
+11-7
-f8-5
+18-4
+4T(i
4-34-2

891,959,817

113,033,3761
5,536,800
2.824,133
1,729,850
1,398,360
1,682,505
1,653,078
1,114,450
729,769
602.038

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City
Topeka
Wichita
Fremont
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxville
Fort Worth
Birmingham
Macon
Little Bock
Chattanoosa

,

Jacksonville

Total Southern..
Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria*
Vancouver
Total Canada

16,940,337
16,391.084,
7,375,8761
5,596,732
4,706,974;
3,499.125
1.706,157
1,349,191
1,295,000
742,782,
476,166'
181.569:
156.1831

60,417,176;

36,338,667'
9,387,948
8.880,077
5,558 450,
4,890,787
3,111.145
3,806 940
2.672,792
2,098.166
1,557,199
1,213,618
1.155,945
616,686
796,760
726,676
089,000,
506,522
377.181
221,950

84,606.509

!,199,618,049 1

748,965.417

17,308.396
12,326.062
2,778,772
1.580.000
929,076
529.137
613,286
956,048

+20-5
+30-3
+102-6
+12-1
—21-4
+135-8

4-39-5
-)-8-6

+98-8
4-18-3

130,304.359

108,004,8951
13,901,2001
6,662,228
6,713,871
6.237.021
3,481.200,
2,685.485!
1,864,2751
1.753,692
050,807
793,952:

655,720,522

87,468,072
5,146,000
2,538,171
1,547,920
1,186,696
1,437,151
1,383,728
1.092,489
641.809
451.738

102,883,769

74,830,160
11.173,150
5,861 017
5.220,653
4,476,524
3,218,000
1,865.451
1.663.894
1,436,863
805,938
612.246

270,719,

291,1071
286,000,
337,700
294,442!
197,472
165,555,
186,938

154,967,457

15,985,075
2,048,910
1,991,497
1,315,896
700,611
778,448:
707,955,
450,0001
837,5041
86,567

276,091
223,000
267,109
282,744
130,785
146,551
163,116

13,231,021
12,8-^4,817'

7,689.101
5,863.625:
3,617,592
2.874,.5621
1,340,237!
1,277,416
1,028,9961
645.558
382,700
160,255,
127,872

!

51,063,7521

30,895.895!
6,446.680
6,916,986
5,094,400
5,286,637
3,971,082
2,844,954
2.100,789
1,879,236:
1,327,016
1.120,3001
1,133,501
637,768
883.532
5l2.7r2!
649,000
303.652:
.388,043
208,069

72,599,312

,475.582,561
!

586.526,911,'"

18.453,450
10.108,9841
2.004.775
1,354,8201
806.581
686,575

-1-34-8

+28-0
+27-8
—4-1
-4-6

+30-1
4-21-7
4-25-8
+8-8
+25-8
+150
+24-6
+13-3
+22-7

112,703,290

11,977,216
987.465

1,635,865
904,386
525.000
766.886
524,690
512,882
544,468
77.836

24,402,463 18,456,694

+18-3
+17-6
4-45-6
+28-4

+n
-21-7'
-33-8

1

27-2
11-71

- -17-3,

+8-3!
+1-91
-3-3
-9-8

-Hl-7!
+6-2,

-f-67-4,

-|-6-7|

+16-5

+27^7;
-6-2
+21-9
- -38-6
--16-7
--15-2
-22-9

10,046,123
10.537.577
3.536.562
4,6&4,879
1,963,893
1,026,211
948,819
400,000
538,071
366,288
356,507
88,927
88,439

43.326,612 34,567,426

11,460,523,
11,628.561

'

6,089,602
5,886,736
2,426,029
1,581,649,
1,260,000
1,042.1551
836,014
466,860
420,700
112,069
115,091

1

27,393,637
7 053,218
6,408,656
4.483,150
4 660,990
4,086,461
3,442,754
2,361.391
1,807,451
1,775,000
1,015,043.
1,195,188
457,721

1

913,900
459,333

1.005,000,
439,606
294,897
195,696

1

69,449,125,

314,400.835

543.036,727

14,601.837
9.213,050;
3.116,663
1.450,000
819.128
627,216

20,547,642
8,716,618
4,888,368
3,749,450
3,218 316
3,665,835
2,274.172
2,700,618
1,690,509
977,780

1,091,957
1,180.463
399.087
679.132
499,464

eo'S.b'OO +58-0

378.324
252,576
216.789

"58,527.128

982.853,829

422.923,716

11,13:3.445
6.838,338
1,358.023
1,334,399
775,519
718,642

36,407,491 34,019,185 +7-0, 29,827.894 22,158,966

Not Included In totals.
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OUR STATE AND CITY SUPPLEMENT.
The regular semi-annual number of our State Aifd

City Supplement is issued to-day and is sent to all

subscribers of the Chronicle. Very extensive re-

visions have been made in the matter contained in

the Supplement, and the tables and statistics

brought down to the latest dates.

THE FINANCIAL SITUATION.
The monetary situation has been a little less tense

this week. Arrivals of gold from Europe have reached

13,460,461 and from Cuba $433,000, and a small amount

of transfers from San Francisco has been made. An-
other influence affecting the money market favorably

was the announcement on Tuesday by the Treasury

Department that it will anticipate the interest due on

the Government debt Kovember 1st, without rebate,

and all interest falling due after that date until the

end of this fiscal year (June 30th) at a discount of

two-tenths of one per cent a month. Of course the

offer does not cover the interest due July 1 1900.

Hence altogether the aggregate amount antici-

pated by the Department only includes about
* $24,664,000, of which $4,363,244 40 is due in

November and will, as stated, be paid without

rebate, the balance ($20,300,760 90) being disbursed

only at a discount of two-tenths of one per cent.

Probably not more than half of the latter total, and

very likely not as much, will be applied for. In other

words, as the Government revenue promises to con-

tinue in excess of disbursements these anticipated in-

terest payments cannot of themselves go very far to

relieve the monetary situation. The hope is, however,

that they will tend to lessen the special strain impend-

ing during the coming two and a-half months and so

help to tide the market over to the middle of

January, when the interior flow, it is claimed, will be

reversed.

Other than our own money market, the breaking-

out of the war in the Transvaal, about which we have

written in a subsequent column, is the most important

incident. Actual hostilities, though, have for the

moment produced less disturbance in the markets

here and at London than the rumors of the event

had previously caused at both points. A further

rise in our rates for foreign exchange was chiefly due

to that influence, though in part to easier money in

London and less stringency here. But the fact that

nothing except extreme rates for money in New York
can in the months of largest exports in the year give

a favorable cast to our foreign exchange market is not

a promising condition.

A feature which may be taken as a straw indicating

the trend in industrial affairs has been the special

movement in print cloths during the last two weeks.

Go back to August, 1898 ; then that branch of the

dry-goods trade was struggling under a heavy burden
of accumulated stocks and insufficient consumption
even to absorb current production. Indeed, as the

stock continued to increase, on October 17, a year

ago, a combined arrangement was perfected to reduce

production. Fifty-two mills at Fall River then signed

•November interest $4,363,244 40
December interest 126,822 50
January to June, inclusive 20,173,938 40

Total included in offer $24,664,005 30

an agreement for united action, not only curtailing

the output of cloths, but also putting into the hands
of a committee certain sizes of goods, including

almost the entire stock, with the power to regu-
late prices. Not until the current year opened
did the operations under this arrangement begin
to show the change that was being made. In
January the mills began to run on full time and cur-

rent consumption absorbed the full make. On Febru-
ary 20 the committee marked up 64x64s to 2| cents,

and on February 27 the outlook was so favorable that

the managers announced that on April 3 they would
return to the wage scale in force prior to the cut-

down of January 1898. Since April and even before

that many of the mills have been running over time.

Last month the outlook had grown to be very en-

couraging. With October the demand for these

goods has set in as never before. The sales, it is said,

last week and this week have been over 2,000,000
pieces ; advances in prices the early part of the weelc

were reported on all classes of narrow goods except
the four placed in the hands of the committee, and
now the committee has marked up its price to 3 cents.

Thus at length it happens that a trade which Avas

desperately low down a year ago stands to-day in a
highly prosperous and promising state.

The wonderful activity and buoyancy of the iron

industry, is well shown in the monthly blast furnace
report issued the present week by the "Iron Age" of

this city. This report states that on October 1

the weekly capacity of the active furnaces was 272,428
tons, or 10,758 tons above the figure for September 1.

In face of this increase, stocks (sold and unsold) have
further declined, and seem in danger of becoming en-

tirely exhausted. At 272,428 tons per week the
country is producing at the rate of over fourteen
million tons a year. Prices for most grades of iron

and steel are over double what they were twelve
month ago, and are still rising. Bessemer pig at Pitts-

burg, for instance, is quoted at $24 00 against $10 40
in October last year, and steel billets at the same
point are $38 50 against $15 50.

The report of the Agricultural Bureau at "Washing-

ton, issued this week, allows one to draw more definite

conclusions than before as to this year's crops. On the

whole this latest statement calls for no important

modifications of previous estimates. The corn yield,

according to these figures, will not quite meet the

most sanguine expectations, . but the crop will be, it

would seem, in excess of two thousand million bushels,

and thus will rank among the largest crops of this

cereal ever harvested. The oats crop will also hold ai

exceptional position in this respect, as from the

Bureau's figures of the average yield per acre the pro-

duction will amount to over 785 million bushels.

With reference to wheat, the Department withholds

its final report, the same as in other years, but states

that it will be ready for publication much earlier than

in the past. Enough is known of this crop to warrant

the statement that the production will be in the

neighborhood of a hundred million bushels less thar

the exceptional yield of last year, which amounted tc

675 million bushels.

The Nashville Chattanooga & St. Louis annual

report has been issued this week, and we print con-

siderable portions of it on subsequent pages. Th€

il
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property, as is known, is controlled in the interest of

the Louisville & Nashville, but it is managed as a

separate property, with Major J. W. Thomas, who has

so long and so ably guided its affairs, as the execu-

tive head. The company has paid no dividends since

November of last year, but examination of the report

shows that earnings and traffic are being developed

in a satisfactory way, the same as heretofore, and

that the company's affairs are in good condition.

As a matter of fact the gross earnings increased

from $5,646,549 to $6,081,766, being the first time

in the company's history that the six-million

mark has been attained. Net remained substantially

the same as in the year before. This apparent lack

of growth, however, is readily explained. The report

tells us that expenses were added to in the sum of

$183,983 by reason of the restoration of wages to the

basis prevailing in 1893 and were also increased

$100,720 through the inclusion of betterment outlays

which formerly it was the practice to charge to Cost

of Road. Notwithstanding these outlays, the income

account shows a balance of $354,536 above fixed

charges for the twelve months, equal to 3^ per cent

on the 110,000,000 of stock outstanding. Only one

dividend of one per cent was paid, calling for $100,000,

and the balance of $254,536 was carried to the credit of

profit and loss. The company was able to reduce the

aggregate of its notes payable during the year from

$1,501,512 to $1,351,100.

The market for money on call has been distinctly

easier this week. The tendency was gradually^down-

ward after Tuesday. Loans at the Stock Exchange

on call during the week have been at 2 per cent and

at 19 per cent, averaging about 7 per cent. The
range on Monday was from 19 per cent to 6 per cent,

with the bulk of the business at 10 per cent. On
Tuesday loans were made at 12 per cent and at 3 per

cent, with the majority at 8 per cent, and the lower

rate was recorded in the last hour, when the day's

requirements had been satisfied. On Wednesday
the range was from 8 per cent to 3 per cent, with the

bulk of the business at 6 per cent. On Thursday

loans were made at 7 per cent and at 2 per cent, the

latter in the last half-hour, and the majority of the

loans were at 6 per cent. On Friday the range was

from 6 per cent to 4 per cent, with the bulk of the

business at 5 per cent. Banks and trust companies,

while (quoting 7 per cent as the minimum, have in

some few cases loaned below that rate, but the bulk

of the new loans made by them have been at 7 per

cent. There is a good demand for time money for

short dates, but lenders seem to prefer to place their

loans for at least six months, and they are indisposed

to make contracts for shorter periods. Therefore

the business is limited, but the transactions re-

ported are at 6 per cent for all dates from

four to six months on good mixed Stock Ex-

change collateral. It is a noteworthy fact that

for the first time within the recollection of the

most experienced dealers in commercial paper sales

have been made of such paper at rates lower than

those ruling for collateral loans for the same period.

Heretofore time loans on collateral have been usually

made at from ^ to f of 1 per cent below the rates for

single-name paper. Now the reverse is the case, 'and

quotations for time loans are higher than those for

paper. The reason assigned is that the demand for

paper is chiefly from out of town, and the buyers

prefer the paper to time loans on collateral because

the former is more convenient for them, and,

moreover, the negotiation can be more directly

made. Some of the banks have this week bought

paper in this market for institutions as far west as

Milwaukee, at from 5 to 5} per cent for single names.

Other purchases have been made at the same rates

for banks and capitalists in Eastern and in near-by

Southern cities. In many instances the paper so bought

for Western banks has been made in their own local-

ity and preference has been given to it because of

familiarity with the names. Near-by purchasers of

paper have taken New York names, of which they have

found a choice assortment. Very few of the institu-

tions in this city have bought paper this week; as a

rule the banks are out of the market. Brokers report

the supply good and of excellent quality. Quota-

tions are 5^ per cent for sixty to ninety-day

endorsed bills receivable, 5^@6 per cent for prime

and 6 per cent and above for good four to six months'

single names. Banks with large correspondence note

indications of the more active employment of money
by some of the institutions in the interior who were

recently seeking to employ their funds in this mar-

ket. This would seem to show that there is an in-

creasing demand in all sections of the country. The
movement of currency to the interior appears to have

been lighter this week than it was last week, though
there has been noted a good demand from Boston.

A crisis has at last been reached in the Transvaal

situation. On Tuesday the Government of that Ee-
public sent an ultimatum to Great Britain demand-
ing the withdrawal of British troops from the borders

of the territory by the afternoon of the following day.

The movement of the troops of the Orange Free State

into Natal began on Wednesday, and thereafter a state

of war existed between Great Britain and the Trans-

vaal Republic. There was no disturbance in the Lon-
don discount market on the news of the culmination

of the crisis, and only an irregular decline in the

London security market. On Thursday there was a

financial crisis in Rome, but this seemed to have had
no influence in London. The Bank of England mini-

mum rate of discount remains unchanged at 5 per

cent. The cable reports discounts of sixty to ninety-

day bank bills in London 4|@4|- per cent. The open

market rate at Paris is 3 per cent, and at Berlin and

Frankfort it is 5@5^ per cent. According to our

special cable from London the Bank of England
gained £64,790 bullion during the week and held £32,-

757,722 at the close of the week. Our correspondent

further advises us that the gain was due to the import

of £1,083,000 bought in the open market, to ship-

ments of £768,000 7iei to the interior of Great Britain,

and to the export of £250,000, of which £200,000 were

to the Cape and £50,000 to Egypt.

The striking feature of the foreign exchange mar-

ket this week was the development of remarkable

strength on Thursday. It had previously been strong-

est for long sterling and cables. On the above-named

day, however, there was an advance all around, accom-

panied by an active covering movement in options on

cotton bills which had been sold for delivery in Oct-

ober in anticipation of a large supply of these bills

coming forward this month. The reason assigned for

the absence of the expected supply of these bills is

that prices of the staple have been above the parity



772 THE CHRONICLE [Vol. LXIX.

of the Liverpool price, and therefore there has been a

check to shipments of the staple to Great Britain.

There was, it may be noted, an especially urgent in-

quiry on Thursday for cable transfers, partly because

of the semi-monthly settlement in London, but prin-

cipally in response to a demand for prompt remittance.

At the same time there was a good demand for sight

drafts. The rise in long sterling was due to the

scarcity of bills, to the covering of options on cotton

drafts, above noted, and also in part to the adjust-

ment of the difference between long and short sterling

necessitated by the easier open market discount rate

in London. Gold arrivals reported at the Custom

House during the week were $2,952,979, of which

$433,000 were from Havana and $2,460,461 were from

Europe.

Nominal rates for exchange advanced from 4 82@4 82|

for sixty- day and 4 87@4 87^ for sight on Monday to

4 83@483i for the former and 4 87^ for the latter by

Thursday. Rales for actual business opened on Mon-

day at an advance of half a cent for long, compared

with those at the close on Fiiday of last week, to

4 81|@4 82, while no change was made either in short

sterling or in cables, these remaining at 4 86^@4 86^

for the former and 4 87@4 87i for the latter. On the

following day there was a further advance of one-

quarter of a cent in long sterling to 4 82@4 82^, and

also a like rise in cables to 4 87i@4 87^, while short

sterling remained unaltered. The tone was strong,

and it so continued on Wednesday, though then the

only change was a rise of one-quarter of a cent in

cables, to 4 87^@4 87|. On Thursday remarkable

strength developed, as above noted. Compared with

rates for actual business on the previous day there

was an advance of half a cent all around to 4 82^@
4 82| for long, 4 86|@4 87 for short and 4 88@4 88i for

cables, and the market closed at about the best prices

of the day. The tone was firm on Friday. Ttie fol-

lowing shows daily posted rates for exchange by some
of the leading drawers.

DAILY POSTED RATES FOR FOREIGN BXCHANOB.

Brown Bros

Baring,
Ma«oun &Co..

Bank British
No. America..

Bank of
Montreal

Canadian Rank
of Commerce.,

Heidelbach, Ick
elheimer & Co,

Lazard Freres..,

Merchants' Bk.
of Canada

(ROdays,
J Sight...,

5 60 days
J Sight...,

} 60 days
t Sight...,

) 60 days,
) Sight...

( flo days
(Sight...,

5 60 days.
.{Sight...,

5 60 days.
J Sight,..,

5 60 days,
(Sight...

Fri..
Oct. 6.

MON.,
Oct. 9.

T0ES.,
Oct. 10.

Wed.,
Oct. 11.

Thur..
Oct. 12.

4 82
4 87 11^ if«

83
87

83ii
87H

4 82
486^ i^ 11^ 83

87«
83
87^1^

4 82
4 87

82
87 i?^

82Hi
87

83H

4 82
i^ 82\i

87 i?^
83
87!^

4 82
4 86}^ 11^ 11^ i?«

83
87«

4 82
4 87

S2ii
87 i?^ i« 83H

87H
4 8m
4 86«

82Vi
87 11^

83
87

83V<

87«
4 82
4 87

82^
87 i?« i^

83
87H

Fri.,
Oct. 13.

83^
87H
83
87!^

83^
87H
83
87«
83

m%
87«
83!^
87«
83
87«

The market was tlrm on Friday, with rates for

actual business 4 82^ @4 82f for long, 4 86|@4 87

for short and 4 88@4 88^ for cables. Commercial
on banks 4 82@4 82;^ and documents for payment
4 81i@4 82^. Cotton for payment 4 81i@4 8\l, cot-

ton for acceptance 4 82@4 82^- and grain for payment
4 82i@4 82^.

The following statement gives the week's movement
of money to and from the interior by the New York
banks.

Week Ending October 13, 1^99.

Currency.
Gold

Total gold and legal tenders.

Received hy

N. Y. Banks.
Shipped by
N. Y. Banks.

$4,151,000

642,000

$5,658,000

747,000

$6,405,000$4,793,000

Ket Interior

Movement.

Loss. $1,507,000

Loss. 106,000

Wuk Ending October 13. 1899.

Banks interior movement, as above
Sub-Treasury operations

Total gold and legal tenders.

Into

Banks.
Out of

Banks.

$4,793,000

23,800,000

$28,593,000

$6,405,000

24,300,000

$30,705,000

Net Chanije in

Bank Holdings.

Loss. $1,612,000

Loss. 500,000

Loss. $2,112,000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

Loss. $1,612,000

With the Sub-Treasury operations and gold im-

ports the result is as follows.

England
France
Germany. ...

Russia

Aust.-Hung'y
Spain
Italy

Netherlands..

Nat.Belg'm...

Tot.this week
Tot. prev. w'k

October 12, 1899. October 13, 1898.

Gold.

£
32,757,722

76,116,942

22,037,000

89,013,000

36,803,000

13,452,000

15,492,000

2,742,000

2,969,000

Silver. Total. Gold.

4e,99'',603

11,816,000

4,677,000

12,614,000

13,700,000

1,427,000

5,868,000

1,484,000

£
32,757,

123,113,

34,753,

93.690,

49,417,

27,152,

16,919,

8,610,

4,453,

7221 31,195,951

545 73,938,191

000 24,194,000

000102,752,000

,000 35,208,000

,000 10,940,000

.000 14,681,000

,000 4,313,000

,000 2,861,000

Silver.

49,238,

12,463,

3,859,

12,528,

5,242,

2,203,

6,695,

1,431,

Total.

31,

128|123,

,000 36,

,000 106,

,000 1 47,

000 16,

,000 16,

000

000

£
195,951

176,319

657,000

611,000

736,000

182,000

884.000

,008,000

,292,000

292.282.664 98,582,603| 390,865,267 300,083,142 93,659,128 393,742,270

292,931,163 90,147,427 392.078,590 300.595,478!94,297,964i394,893,442

WHERE UR BA NKRESER VES HA VE GONE.

Why, it is asked, is there such an active and con-

tinued demand for money to move the crops, especi-

ally as it was only a short time since so widely re-

ported that less than the usual amount would be

needed, because the banks in the West and South were

better supplied with funds than in previous seasons ?

That question will not be a poser to any one who will

consider the real situation. It is not merely crops

that are responsible for the enlarged demand; active

business likewise, as we have repeatedly stated, gives

activity to the movements and occupation to the sup-

plies of currency. Every one can easily see that if

retail operations increase 25 to 50 per cent that the

money at rest is decreased and the amount on the

wing is largely added to. But we will speak of that

feature in a moment.

Even crops call for more money this year than last

year. A notable change in that particular is cotton.

Current prices for the staple are nearly two cents a

pound or nearly 40 per cent higher than at the corre-

sponding date a year ago. Speaking in a general

way, this means that when a planter sells a hundred

bales of cotton, more money in the first place is

needed to buy it, and in the second place a bigger

surplus of cash is left in the producer's pocket.

Indeed, last year's price for cotton did not leave any-

thing in the possession of a large number of planters,

for with many the transaction netted an actual loss.

It is impossible to definitely measure the resultant

situation now, because the proportion of planters that

raise their crops on borrowed money is so great. For

our purpose it is enough to know that the difference

in price calls for more money to move each 100 bales

and enables every planter to pay for the year's outgoes

and to have a surplus, which in the majority of cases

is not spent at once.

Illustrate this situation by the position of our cur-

rency supplies before the crop movement began. At

that earlier ^date there was a large amount io banks

and in the Sub-Treasury, that is in sight, and another

large amount out of sight. Where was the hidden

portion then ? That is, where was the portion which

at that date was not in banks or the public Treasury?

Every one knows it was in active work or in the

possession of individuals. To- day differs in that there

is an additional requirement calling for additional

work in moving cotton and additional holdings out oi

work in possession of cotton planters. The result ol

these new uses for money is evident enough. With tht
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total stock of currency in the country unchanged, the

portion in sight—that is, in banks and Sub- Treasury

—

would, in marketing the staple, necessarily be drawn

down to smaller limits than on the previous oc-

casion, and this outflow would continue out of

flight more weeis, the lost supplies being, for the

reasons stated, retarded in their return to the money
market.

Now, suppose we reinforce the foregoing conclusion

with the fact that cotton is not alone in being higher

in value than it was a year ago. Cotton is conspicu-

ous in that it has ruled several years very low ; that it

is a large interest, and has now made a most notable

advance. The truth is, though, that nearly all crops

show this season an improved price compared with the

same time in 1898. Wheat, corn, oats and provisions

share in the movement, and every hundred bushels of

grain or hundred-weight of provisions marketed calls

for more money than a year ago. At the moment some
are moving in smaller quantity. That is a feature in the

situation which is not likely to continue. Moreover,

as is well known, labor is more fully employed, and in

a numerous class of cases the wages paid are better.

This latter condition is peculiarly suggestive of an

enlargement in the call for currency, not only in pay-

ing the men, but in the average pocket money car-

ried. N"or are these higher values confined to crops

and wages ; they are an incident attaching to almost

all commercial articles, and with some of them the

development has been especially noteworthy, while

the quantity of products thrown on the market has

been added to in greater proportion. In the han-

dling of these articles checks are in the main em-
ployed, but the quantum of currency required is also

increased proportionate to the increase in price, and
especially in the retail trade.

Finally, all kinds of transactions that call for gold

or currency at any stage in their progress or for their

completion keep more cash employed with every in-

crease in their volume. This, for illustration, is true

of Government revenue; when the inflow aggregated

one million dollars a day a certain amount of bank
money had to be kept in active use doing that business.

Even when Government disbursements equal payments
there is usually two or three days occupation for the

tDoney employed in going in and coming out of the

Treasury. If the aggregate revenue changes from one
million dollars to two million dollars, the change evi-

dently calls for a constant use of more money. So it

happens all the way through industrial affairs in every

department, when active trade follows an unusual de-

pression, the medium of exchange in increased volume
is taken into active employment everywhere, and disap-

pears from sight so completely that it often becomes
a conundrum where it has gone. We are passing
throiigh the purlieus of just such an experience
now, the situation being aggravated by a previous
heedless and almost unparalleled speculation in

securities.

THE TRANSVAAL WAR.
Whatever difference of opinion may exist regarding

the earlier incidents of the Transvaal controversy,
there can be no doubt as to whose act in the end
precipitated war. The ultimatum sent last Tuesday,
by the Transvaal authorities to the British Govern-
ment, put an end to every chance of peace. This,
we believe, is a fact which the warmest supporter of

the Transvaal Government does not deny. In de-

manding "that all troops on the borders of this

Kepublic shall be instantly withdrawn;" "that all rein-

forcements of troops which have arrived in South
Africa since June 1 1899 shall be removed from South
Africa within a reasonable time,'' and "that Her
Majesty's troops which are now on the high seas shall

not be landed in any part of South Africa, *' the Boer

Government strained the situation to the point of de-

liberate defiance. This point was passed in the further

declaration " that, in the unexpected event of an an-

swer not satisfactory being received by it within the

interval, the Transvaal Government will with great

regret be compelled to regard the action of Her
Majesty's Government as a formal declaration of war,

and will not hold itself responsible for the conse-

quences thereof; and that, in the event of any further

movement of troops occurring within the above-men-

tioned time in a nearer direction to our borders, this

Government will be compelled to regard that also as

a formal declaration of war." Under any circum-

stances there could be but one possible answer to such

a manifesto. The most peace-loving party to a per-

sonal dispute will be brought to a trial of force if his

opponent insists on his instant withdrawal under pain

of chastisement, and a similar declaration by one

party to an international dispute is no less insolent

and no less certain to bring on a conflict. The Boer
ultimatum signified, in brief, that the Transvaal Gov-
ernment was resolved to provoke hostilities and had
selected the surest means to hasten them.

We are aware, of course, of the other view which is

taken of the manifesto. It is true, some people are

arguing, that the ultimatum was designed to bring

on war ; but it is alleged the Boers were confronted

by such preparations to mass troops on the Transvaal

border as would, when completed, render resistance

hopeless. They therefore, it is inferred, chose to

bring the attack upon themselves at a moment when
they were as well prepared as they would be later, but

when their antagonist had not matured his plans.

Common sagacity, therefore, and the just instinct of

self-preservation, had impelled them to fling down the

gauntlet.

Now of this very common and very plausible ground
of argument it is to be observed, first, that it

assumes the certainty of war. What right had the

Government at Pretoria to indulge in such assump-

tion? The theory is doubtless admissible, if theories

are to govern matters of this sort, that England was

planning, later on, to issue an ultimatum of its own,

and to enforce its demands at the point of the
*

bayonet. But it is also a perfectly reasonable theory

that Great Britain, fearing attacks by exasperated

Boers on English property and citizens at Johannnes-

burg, had made preparations to defend its subjects

promptly in an emergency. Supposing either motive,

the British Government would have done exactly

what it has done in the last three monthe. But gov-

ernments have no right to rest so grave an action as

appeal to war on a doubtful theory. If the Boers sus-

pected sinister motives in the massing of English

troops on the Natal borders, it was their privilege,

entirely in accord with the rules of international law,

to ask public explanation of the presence of the

troops. No such formal inquiry has been laid before

the British Cabinet.

Nor, in fact, is this all the suspicious part of the

Boer performance. The manifesto from Pretoria al-
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leges no injury, present or anticipated, from the re-

inforcement of the British troops. It declares no
misgivings, assigns no reason for displeasure. Taking
all this for granted, the ultimatum curtly and un-

ceremoniously demands that every man of the English

re-inforcements be at once faced about and carried

home. Removal from the Transvaal border is not

enough ; they must leave the English territory at

Cape Colony. However grave and however reason-

able the suspicions of the Government issuing such an

ultimatum may have been, we submit that few more
insolent documents can be found in the records of

diplomacy. Had the Transvaal foreign office first

demanded the reason for this unusual display of

military, it would at least have held its place

in sober diplomacy. Had it preceded its ultima-

tum with a solemn statement of the reasons which

it believed made its final demands unavoidable,

it would at least have retained some ground on

which to appeal for neutral sympathy. The Boer

Government has deliberately and needlessly rejected

both alternatives, and in the eyes of the civilized

world it must bear the consequences.

In endeavoring thus to place responsibility for the

outbreak of hostilities, we have not yet touched on the

main point at issue in the negotiations so violently

broken oft'. Much has been written and said of the

technical bearings of the so-called British suzerainty.

It is true that although, in the Anglo-Boer Convention

of 1881 the Transvaal received a guaranty of "com-
plete self-government, subject to the suzerainty of

Her Majesty, her heirs, and successors," the treaty of

1884, which, by its own terms, was ''substituted for

the articles embodied in the convention of 3d August
1881/' contained no reference to suzerainty. Law-
yers and politicians have divided, strictly according

to their prejudices, on the general question as to

whether this omission was or was not technically

equivalent to abandoning the claim. We express no

opinion on the question because it seems to us not to

bear on the main problem at issue. At best, " suzerain-

ty" is an obscure and doubtful term, suited to the

feudal system where it originated, but not in the least

adaptable to modern government. This, as we take

it, was the reason for the abandonment of the word in

1884 by Mr. Gladstone and Lord Derby, both of whom
had abundant contempt for use of words whose actual

meaning nobody understood. But, more than this,

we regard the technical suzerainty dispute as hardly

essential to the question, because, even in the treaty

of 1881, the power of the suzerain State over

the Transvaal Republic was strictly prescribed,

and did not include control of internal admin-

istration, in which the recent bone of contention

lies.

It does not, in fact, appear to us that Great Britain

has at any time rested its demands for civil rights to

the Outlanders on a treaty privilege to revise the Boer

Constitution or legislation. That dispute is wholly

separate from any contest over feudal privilege ex-

cept so far as Great Britain, by the undoubted re-

strictive rights which it enjoys over the Boer foreign

administration, is indicated as the proper State to

bring the franchise matter to an issue. England^s

position in the preliminary contest has been simple

enough. It has pointed out that subjects of its own,

constituting now a majority of the Transvaal popula-

tion and paying nearly all its taxes, are denied

reasonable opportunity and protection by the Boer

Government. The allegations were distinctly made
in formal shape, and they were very serious.

They comprised deliberate extortion, lack of

police protection, interference with the Jjudiciary,

refusal of proper sanitary provisions, and, in short,

deliberate neglect and oppression of the disfranchised

Outlanders. Let it now be observed that the Trans-

vaal Government neither denied these allegations, ex-

cept in the most specious terms, nor objected to their

introduction through English channels. The fact

that a formal correspondence was begun between the

governments on thelquestion, with early offers of com-
promise by the Boers, was of itself pretty conclusive

proof that the grievance was real, and pretty plain

recognition of the peculiar treaty situation of England
regarding the Transvaal. What has happened since

the protests and answers reached a deadlock, our

readers already know.

We wish to add a word regarding another element

in the discussion of this question, about which a

somewhat confused idea seems to prevail. Much has

been made of the fact that England's peculiar interest

in the TransvaaFs internal affairs did not begin until

after 1885, when the great wealth of the gold-fields

was discovered. In 1881 or 1884, when only the

grazier industry was connected in European minds
with the South African Republic, England's attitude

was largely one of indifference. The building up of

the enormously rich gold-mine industry altered the

whole position of Great Britain, and this is pointed

out to us as proof of the greed and selfishness underly-

ing the whole performance.

It appears to us, however, that there are two sides

to this part of the question. The rise of a vast inter-

national industry, in a spot where previously there had
existed only an isolated people with a local trade,

necessarily alters the position of such a locality

in the eyes of other governments. It is a matter of

little interest to the world to-day who governs Pata-

gonia or how it is governed. But if circumstances

were so to develop that great numbers of citizens of

the United States, and large sums of American cap-

ital, were to be transferred permanently to the region

around Cape Horn, we fancy that the manner in which

Patagonian laws were executed and Patagonian Out-

landers treated by the local rulers would be to us a

matter of very immediate concern. What basis has the

urgent demand for the expulsion of Turkey from South-

eastern Europe except the fact that the Govern-

ment of Turkey is unwilling and unfit to deal with the

problems of the Nineteenth Century ? Why is Eng-

land controlling the Government of Egypt, with the

consent and approval even of its rivals in European

trade, unless the reason is that Europe recognizes

the absolute necessity for interference in behalf of

the great commercial interests of the Nile ? There

are occasions when the voice of outside Powers must

make itself heard in other States, and it matters little

whether, like Turkey, the government in question is

unable to do justice to the foreign resident, or

whether, like the Transvaal, it is able to do so but

unwilling. In this regard we must repeat what we

said some weeks ago, that the Boer Government had

its opportunity before the world, after and even be-

fore the .Jameson Raid, of showing its fitness to

administer its trust without outside interference. It

threw away this opportunity, openly, deliberately and

defiantly, and it must therefore take the conse-

quences.
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READING'S PROGRESS AND
DEVELOPMENT.

The Eeading Company is now being developed

along broad lines. No one can make a careful

study of the annual report, submitted this week,

without becoming thoroughly impressed with '[that

fact. If on the one hand the results for the year

furnish no warrant for expectations of a dividend on

the first preferred shares, on the other hand they are

full of encouragement in showing that a policy is

being pursued which if continued must soon place the

property on an assured dividend basis.

It needs only a glance at the statistical tables in the

report and over President Harris's comprehensive

remarks to make it evident that very substantial prog-

ress is being made in two important directions, first

in developing and diversifying the traffic of the road,

and secondly in raising its standard of condition and

thus adding to the efficiency of its operations. With

reference to the traffic of the road, important changes

are plainly apparent, indicative of the policy which

has been pursued during the last two or three years.

The Reading is generally known as a distinctively

anthracite property, and it probably always will be

largely dependent upon its traffic in anthracite coal.

But the purpose of the present management has been

diligently to develop other classes of traffic, thus

making the road less exclusively dependent than in

the past upon the anthracite tonnage. And in this a

very large measure of success has already attended

their efforts.

As showing what is being accomplished in this re-

spect, we might refer to the fact that of the increase

of nearly a million dollars ($980,951) in gross earnings

by the Eailway Company in 1898-9 as compared with

the preceding fiscal year, only $153,805 came from the

coal traffic, the other $827,146 coming from merchan-

dise, passenger and miscellaneous ; and that of the

$2,320,898 increase as compared with two years ago,

only $550,024 was contributed by the coal traffic.

But a better idea of what is going on will be gained if

we extend the comparison further back. Contrasting

the results with five years ago, we find that the rev-

enue of the Railway Company from coal in 1898-99

was only $10,085,701, as against $10,319,816 in

1893-94—that is, almost a quarter of a million dollars

less; on the other hand, the revenue from the mer-

chandise traffic stands at $7,824,888 for 1898-9,

against $5,837,411 for 1893-4, an increase of nearly

two million dollars, or over 33 per cent in the five

years.

But even this reveals only part of the story, because

in these figures we are dealing simply with the rev-

enues, and rates now being lower, a given revenue

represents a much larger tonnage than five years ago;

furthermore, the coal traffic includes both the bitu-

minous and the anthracite tonnage, in the former of

which there has been very decided growth, while

in the latter there has been retrogression. Special

endeavors have been made to build up the bituminous

tonnage, to offset the lack of growth in anthracite

which has been observable not alone on the Reading

but on most of the other leading anthracite carriers.

President Harris points out that the consumption of

anthracite is not growing rapidly because it is more
costly than bituminous coal, and this cost he asserts

(and no one is better qualified to speak on this point

than he) cannot be materially lessened. The Read-

ing's production and transportation of anthracite

must, therefore, necessarily be limited, and while its

anthracite tonnage is larger than that of any other

company this tonnage cannot be expected, Mr. Harris

thinks, to show more than a moderate rate of increase.

Consequently, as already stated, special attention has

been given to the bituminous tonnage, for which the

numerous manufacturing establishments in the road's

territory furnish a large market. Excellent results

have attended this effort.

Figures are given showing that ten years ago the

amount of bituminous coal transported by the Read-

ing Railway was only 1,243,912 tons, and that even

as late as 1894 the amount was no more than 1,690,-

228 tons; for 1898-9 this tonnage aggregated 4,687,-

814 tons, an augmentation of almost three million

tons, or not far from two hundred per cent, in the five

years. In the same five years the anthracite traffic

fell from 10,640,356 tons to 10,199,531 tons. In like

manner a very marked growth has been established in

the merchandise traffic. In the fiscal year 1889 the

load carried 9,623,015 tons of merchandise freight;

in 1893-4, partly by reason of the business depression

succeeding the panic of 1893, the amount was only

8,250,404 tons; since then it has been very greatly

enlarged, and for 1898-9 it was 12,750,281 tons, an

addition of over 50 per cent in the five years.

The road's business, moreover, has been developed

in the most comprehensive and systematic way, the

export traffic being cultivated as well as the domestic

inland traffic. While previously an ocean service had

been maintained at times, it was never established on

a very firm basis, the report tells us. But in 1897,

after a study of the question, measures were taken to

develop ocean business, the first steamship of a line

between Philadelphia and London—called the Phila-

delphia Trans-Atlantic Line—leaving the company's

piers at Port Richmond in August of that year. In

the same year, also, a line to Rotterdam was estab-

lished from the company's piers. In various other

ways the export traffic has been fostered and encour-

aged. A whole page of the report is devoted to show-

ing what has been done in this direction, and the fig-

ures cited reveal a really striking degree of growth in

the export shipments.

In view of this great expansion and steady diversi-

fication of the traffic of the system, with the attend-

ant improvement in gross receipts which has fol-

lowed, it may perhaps seem surprising that the in-

crease in net revenues has not been greater so as to

permit the beginning of dividends. But here the

policy pursued is as commendable and far-sighted as

that with reference to the building up of the system's

business. There is evidently no intention to make
premature dividends. The needs of the system have

been such as to require very heavy outlays to bring

the property up to modern standards in the railroad

world. Few persons have any idea what an inferior

condition much of the property was in when the

company was reorganized in 1896. The Reading, as

our readers know, had been suffering from chronic

financial difficulties for years. As a consequence,

wharves, piers, etc., were in a state of neglect ; ter-

minal and yard facilities at many points antiquated

and insufficient ; bridges and viaducts not equal to

the demands of heavy traffic
;
grades on many lines

excessive and expensive ; besides which there were
innumerable other drawbacks and defects, all tend-
ing to hamper successful operations and prevent sat-
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isfactory results. Mr. Harris dwells upon this feature

at length, though in studied language, evidently

not wishing to appear to be exa.ffgerating the facts.

He points out what has already been accomplished

in removing these defects and what still remains to

be done.

Obviously the outlays on this account have been

large, and obviously too they have had to be met in

large part out of earnings. In the previous year the

amounts included for this purpose in the expenses

were heavy; in the late year they were still heavier.

For maintenance of equipment we see $2,890,568 was

spent in 1898-9, against $2,330,625 in 1897-8. Aside

from the amounts directly included in expenses, there

were large expenditures in both years for extraordin-

ary improvements, grouped under the head of ''other

expenses " and also deducted from earnings. In

1898 9 the amount so spent was $1,503,240, in 1897-8

$1,202,003. With such exceptional outlays both in

the regular and the extraordinary expenses, it is not

strange that net earnings should not have increased

notwithstanding the addition to the gross, and that

the surplus remaining above charges should also be

somewhat less than in the previous year. Such sur-

plus is reported at $1,165,209 for 1898-9, against

$1,376,420 for 1897-8. It has been deemed best, how-

ever, to set aside $224,744 out of the amount for

1898-9 for an accident fund, thus reducing the actual

net surplus for the twelve months to $940,465.

To see how the surplus account stands for the

period since the reorganization of the company, it is

necessary to combine the 1898-9 result with the re-

sults for the nineteen months preceding, as follows.

Seven months ending June 30, 1897 Delicit $1,243,127

Year ending June 30, 1898 Surplus 1,376,420

Year ending June 30, 1899 Surplus 940,465

Net result for whole period Surplus $1,073,758

Thus there is a surplus for the whole period some-

what in excess of a million dollars. This might be

made the basis for a small distribution on the 1st pre-

ferred stock, but it will hardly be claimed that such a

step would be wise. In the first place, by the [pro-

visions of the Reading general mortgage, the company
is obliged when making dividends to apply an equal

amount in buying and cancelling bonds. This would

at once reduce the surplus one-half. Furthermore, a

conservative course demands that a company which has

so recently become solvent, with a heavy fixed charge

(over $9,000,000), and requiring further large expend-

itures to bring the property up to modern standards,

should not strain to begin the payments of dividends

prematurely. That mistake was made at the time of

the previous reorganization. The company then

speedily began paying on the preference incomes, and

a short while afterwards found itself again in the

hands of receivers. It would be the height of folly to

repeat such an experiment. The property is heavily

capitalized, and the management are following the

dictates of prudence when, for the present at least,

they apply the earnings in improving and bettering

the condition of the property with the view to its

safe and economical operation.

In the matter of its traffic, we have seen, the prop-

erty is in a less vulnerable position than formerly, since

it is no longer so greatly dependent upon one com-

modity—anthracite coal. The development of the

bituminous coal traffic and the merchandise and ex-

port traffic has necessitated new cars, engines, tracks

and wharf facilities, all costing money, but every suc-

cessive expense in modernizing the property has

shown immediate results. When the property has

been brought to the proper condition it will be on a

substantial basis for permanent dividends.

RAILROAD GROSS EARNINGS FOR
SEPTEMBER.

There is no change in the character of the reports

of railroad earnings, which continue highly favorable.

Improvement this year added to improvement last

year and the year before—that is the record for Sep-

tember. As far as the relative positions of the differ-

ent roads are concerned, some alteration has taken

place. Last year it was the Northwestern spring-

wheat carrying roads like the Milwaukee & St. Paul

that had the heaviest amounts of increase. This year

these have given place to other roads. For instance

there are no less than 12 companies whose gain exceeds

that of the St. Paul, including such roads as the

Southern Railway, the Louisville & Nashville and

the Wabash.

In the aggregate our compilation for the month
shows $6,081,159 increase, or 11-08 per cent. Last year

in the same month the increase reached $2,790,805, or

6*04 per cent, and in September 1897 the gain

amounted to $6,385,823, or 14-14 per cent. The fol-

lowing carries the comparisons back for a series of

years

:

Mileage. Earnings.

Tear Year Tear Tear
Given. Precedino Given. Preceding.

Sevtember. mieg. Miles $ *

1896 (126 roads) 99,026 98,795 45,721,823 43,724.521

1896 (122 roads) .... 94.614 93,864 43,266.338 43.450,844

1897 (133 roads) 100,119 98,5S1 51,538,669 46,152,746

1898 (129 roads) 96,161 95.462 48,989,885 46.179,080

1899 (117 roads) 100.391 69,147 60.952,319 54,871,160

Jan. I to Sept. 30

1895 .121 roads) 97.861 97,731 351.975.416 3S7.115,2f0

1896 ;i 16 roads) 92.381 91,622 312,322.866 327,432,140

1897 .129 roads) 99.501 97.966 375.637,912 368,996,698

1898 (128 roads) 96,119 95,420 877.398,403' 339.913,009

1899 (lU roads) 99.872 98.6-0 459,063,018 420,656,038

Increase

or

Decrease.

Inc. 1,997,308

Dec. 184,516

Inc. 6,385,823

Inc. 2,790,805

Inc. 6,081.159

Inc. 14,860,156

14.9.0,728

Inc. 16.641,2U

Inc. 37,485,894

Inc. 38.407.976

Of course our industries remained in a state of great

activity, and hence it seems fitting that the New York
Central should lead all other roads in the amount of

its increase— reporting 1609,719 improvement, of

which only $189,352 is due to the inclusion of the

Fall Brook system this year, but not last year. Con-

sidering the absence this year of a number of favor-

ing circumstances which last year contributed, in an

important degree, to swell earnings, it is really sur-

prising that the returns should be generally so good.

For instance, the movement of U. S. troops in con-

nection with the war with Spain was a large item last

year with some roads, which was missing the present

year. The Cincinnati New Orleans & Texas Pacific

gained in this way $121,870 last year; the present year

it has retained all but $5,207 of this improvement.

With the Long Island Railroad the case is different,

as on that road the passenger traffic so largely pre-

dominates. The road reports the present year a

decrease of $108,681, which compares with an increase

of $116,103 in September 1898. List year the Balti-

more & Ohio Southwestern, and several other roads,

made important gains by reason of the holding of the

Grand Army Encampment at Cincinnati. The pres-

ent year the encampment was held at Philadelphia.

The Trans-Missouri Exposition at Omaha was an-

other favoring event present in 1898 but missing

in 1899.

It may be thought that there was a great advantage

the present year from a larger grain movement. As a
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matter of fact there was an increase in only one of

the cereals, namely corn, where the deliveries at the

"Western primary markets aggregated 36 million

bushels in the four weeks ending September 30 1899,

against only 16 million bushels in the corresponding

four weeks of 1898. In wheat, in oats, barley and

rye, the receipts were in each case smaller this year

than last, as will appear by the following.

RBCBIPT8 OF FLOUR AMD OKAIN FOB FOUR WBBKS BNDINO SEPT. 30
AKD SINCE JANtJABT 1.

CMcnn—
4 wk8. Sept.,1899
4 wka. s^Jept^iSOS
Since Jan.l, 1899
Since Jan.l, 1898

4 wks. Sept.,1899
4 wks. Sept., 1898
Since Jan.l, 1899
Since Jan.l, 1898

at. Lnuit
4 wks. Sept.
4 wks. Sept,
Since Jan.l
Since Jan.l,

Toledo-
4 wks. Sept
4 wks. Sept.
Since Jan.l,
Since Jan.l,

,1899
1898
1899
1898

,1899
,1898
1899
1898

Dttrnit-
4 wks. Sept.,1899
4 wks. Sept., 1898
Since Jan.l, 1899
Since Jan.l, 1898

Gleveland
4 wks. Sept.,1899
4 wks. Sept.,lH!'8
Since Jan.l, 1899
Since Jan.l, 1898
P»oria—

i wks. Sept .1899
4 wks. Sept.,1898
Since Jan.l, 1899
Since Jan.l, 1898

Ouluth-
4 wks. Sept..1899
4 wks. Sept..l898i
SinceJan.l, isgiJi

Since Jan.l, 1898
Minr favoHs-

4 wks. SeDt.,1899
4 wks. gept.,1898
Since Jan.l, 189f
Since Jan.l, i»y8

Kansas City—
4 wks. Sept.,1899
4 wkg. Sept.,1898
Since Jan.l, 1899
Since Jan.l, 1898

7otal nf all-
* wks. Sept.,lg99
* wks. Sept.,1898

Flow.
(bbta.)

Wheat,
(bUih.)

446,12*^

287,061
4,107,377
8.241,4:9

430,850
vifl2,850

2,207.245
l,b78.046

134,805
112.5:-

6

1,027,020
998,215

60,1 If

4,865
623.700
34.766

12.550
26.650

170,765
176,83t

5,335

"6,335

1

68.99!-

40,300
49.4501

30^,600
322,83C

660,110
477.040

3,361,f90

2,708,2751

13,344'
7,352

i

127,870
108,816

Com.
(2>tM?».)

8,3S7,964
4 562,670

20.449.896
30,714,647

880,604
1,414,950
7,176,853
6,331,762

1.064,674
1.651,840
7,984.160
7.136,118

1,010,769
J,2H8.527

13,c85.509
13.160.618 i

818,S87|

522.224

1

2,644.675'
3,136,6701

250,180
322,571

2,935,0111
2,3^0.9691

74.900

1

47.3L0
374,350
392,060

10.614.282
12,310,8.';l
36,264,'40
25,987.979

9.600.140
8,201.880

5l*,175,07t)

39,908,090

2,644,000
3,870,000]

16,190,450;
14,360.000

Oats,
ibuth.)

18.912,t76
11.217.698

104.228,554
84.681.541

713.150
312.660'

6,991,490
6.794.050

2,178.415
749,035

17,6H«,976
19.692,766

961.282
892,931

11.117.02
7,966,069

177,416
179,622

2,164,210
1,665,263

6P9.858
773,66?

5,261,181
7,290,171

1,489,700
1,630,500

12,867.0£0
12,524,850

218,196
131,9»t

6,952,757
3,012,ft2o

368,680
162.H7b

6,229,810
2,111.828

645,000
243.600

6,170.250
8,771,800

11.15.S.61("

12,070.079

80.107,472

927,600
1,192,0*0
9,77l,50t
8.538.000

1,290,60C
828,200

8.861,275
7.727,576

384.C00
170.205

3,930,579
2,167,903

114,444
159,768
876,442

1.210,382

495.472
717,287

3,376.222
6,013,083

957,200
795.650

7,406.950
7,041,350

11,890
103,189

2,757,681
3.746,62fc

932.490'

l,:'83,900i
8,375,030,
6,638,756

229,000
355,000

1,834,000
2.766,000

Barley,
(bush.)

1.968.892
2,706,684
7,9^0,36''

9,829.663

1,985,600
2,006,600
6,608,621
8,401,610

11,250
85,500

S35,98f
672.fel4

95.000

Rye.
(bmh.)

696,600

4.106
19,425

120,114
601,864

1,000

i.oca

82,360
161,050
711.150
993,660

382,719
481,612
966,512
775,876

76,090
41,280
86,890
41,280

803,704
P9I,350

2,116,777
2,499,050

181,800
214,200

1,161.361
1,206,920

23.286
38,9.=

246,431
446,272

19.4'16
23,0"6

691,687
272,293

40,541
58,173

229,307
4',i2,143

1,813,532 29.746,40f 28,244,608 16,4P8,8U 4,607 007
1,227,823 33,192,763; 16 29^929| 17,775.278 5,490.661

Since Jan.1,1899, 11,729,6021 163,8^0,120 178.059,304 134574016 16.496.438
Since Jan. 1,1898 9,527,bl2' 132.778,893 103,831,156 12494716019,222,8661

8,100
10,Hno
86,2U0
98,500

262,7E0
306,200
849.431

1,646.347

21,690
38.8S0
25,6P0
33.680

854,!<37
1,276,055
5,406,684
6.821,405

In the following table we show the grain movement
at Chicago for the even month. The same table also

gives the movements of live hogs and provisions, the

former of which fell behind the movement for 1898. We
may add that what is true of the receipts of live

hogs is true also of the live-stock receipts as a whole :

they were smaller than in 1898, aggregating only 20,-

971 car-loads, against 23,158 car-loads.

XB0BIPT8 AT OBIOAGO DURING 8EPTBHBEK AND SINCE JANTTAET 1.

Septe mher. Since January 1.

1899. 1898. 1897. 1899. 1898.

20,491,687

1897.

Wbeat.bnBti 3,670.140 4,852,377 6.101,349 20,449,616 12,937,481

Ooni...bQab 19.999,626 12,004,248 22,171,160 104,827,064 85,117,091 90,376,930

Oati . . buso 12,286.753 13.116,040 12,378,488 86,420.176 79.610,772 . 86.084.362

B7«...bn8b 321,464 609,864 472,814 2.116.768 2,462,600 l,8«1.50fl

Barley.buth 2,081,392 2,797,681 2,324,970 7.980.081 9.729.836 9,479,026

Total grail 38,208,364 33,379,710 43,448,731 221,193,725 207.412.08e 200,768,294

near. . bble 470.688 303,936 264,472 4,007.167 3.230,004 1.953.194

Rork....bbl8 69 9 £82 1.011 2.661 1,729

Ontm'ts.Ibs 14.88a087 13,108,050 14,160,509 162,488,065 171,072,144 121,408,659

Lard lbs 2.329,485 1,800,806 2,808,737 61,518,617 63,885,060 39.89J.f65

lilTehoKsN 586,494 702,184 601,187 «.406,615 6,896,894 6.943,588

In the cotton movement in the South there was a

gain, the receipts at the Southern outports being

789,0-t8 bales in September 1899 against 691,037 bales

in September 1898, and the shipments overland 79,651

bales against 44,167 bales. Nevertheless, some roads

had a smaller cotton traffic than in 1898. This ap-

plies particularly to several of the roads running out

of Texas, like the St. Louis Southwestern, which

latter reported decreased earnings by reason of that

fact in two of the weeks, though having a small gain

for the month as a whole.

BB0EIPT8 OP COTTON AT 80TTTBEBN POBTS IN SEPTEMBER AND FROM
JANFABT 1 TO 8EPTEMBEB 30, IN 1899, 1898 AND 1897.

Ports.
September. Since Jantury 1.

1899. li98. 1897.

237.616

4.76t

159.112

29.087

12

149.29?

18.124

67.440

9.140

62.62!-

232

42,8»-

Liei-

781 ,475

1899.

788,392

33,377

1,048,433

93,925

131 626

448,691

79,950

U6,319
3,941

81,3S3

362

262.667

17,831

1898.

816,074

46,470

1.829,184

168,866

61,227

448,983

140.656

146.827

26,143

96,136

eae

194.891

15,910

3,479,892

1897.

aalTeston oaiee

Texas City. Ao
£35,488

4,098

186,2-0

27,477

8.613

170,066

11,823

53,105

50

67,593

120

32,666

1,669

258.697

8.431

162.731

22,f89

115.199

12.187

43,143

43,734

140

28,468

728

667,078

48,728

802.875

119,823

42,922

376,346

64,284

153.877

36,420

92,132

401

220,070

9,631

Haw Orleans

Mobile
Florida

Barannali ....

Bmnswlck. ko „.

.

OharleBton

Port Royal. *o
ffllminxton

Washington. &o
Uorfolk

Newport News. Ac

Total 789,04- 691,037 .3,101,897 2,582,086

We have already stated that the New York Central

leads all other roads for amount of increase. We
show below the roads which have enlarged their totals

in amount of $30,000 ; also ail roads that have suf-

fered a decrease of that sum. There is only one of

the latter kind, namely the Long Island Kailroad,

already referred to. Out of the whole 117 roads cofl-

tributing returns, there are but 15 altogether that

have fallen behind in their earnings, the Long Island

being the one decrease for any considerable sum.

PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEHIBER.
Increases.

New York Central $G09.7 1

9

Louisville & Nashville.. 376,979
Illinois Central 307,878
Missouri Pacific 302.312
Great Northern System 247,987
Mexican Central 243,589
Grand I'runk System... 227,681
Southern Railway 226,821
Baltimore & Ohio 216,597
Northern Pacific 209,453
Wabasb 209,198
Canadian Pacific 203,615
Chicago Mil &St.Paul. 187,217
Norfok & Western 166,390
Denver &, Rio Grande.

.

157,800
St. Louis & San Fran. .

.

152,801
Kan. C. Ft. Scott & Mem. 125,999
Chicago Great Western 99,041
Mobile* Ohio 95,726
Hocking Valley 95,711
Central of Georgia. .. 94,335
Rio Grande Western... 83,700
Chesapeake &( >hlo 83,143
N.Y. Ontario & Western 81,734
Wisconsin Central 66,373

increases.
Mo. Kansas & Texas. . .

.

$65,098
Mexican National 63,335
Cleve Cin. Chic. & St. L. 56,717
BuftaloHochee.tfePittsb. 56,617
Interoceanic*. 53,i00
Ala.N 0.& Tex.Pac.Sys. 52,575
Texas & Pacific... 51,783
Dul.So.Shore& Atlantic 51,780
Pittsb. Bes8em.& L.Erie 49,942
Minn. & St. Louis 45,677
''hie. Indplis. & Louisv. 43,727
West N. Y. & Penn 40,0S1
ChicaEO & E. niinois... 38,303
Kan.C.Meru.&Blrming. ;s8,049
Toledo & Ohio. Central. 3»'-,324

Nashv. Chatt. & St. L.. 36,123
Louisv. Evansv & St. L

.

35,768
Choctaw Okla. & Gulf.

.

34,000
Lake Erie & Western.. 33,240
Georgia & Alabama 30,134

Total (representing
51 roads) $5,784,472

Decrease.
Long Island .$108,6S1

In the following we present a six-year comparison

for certain leading roads, arranged in groups, so as

to enable the reader to se^ the extent to which the

mprovement has been continuous and cumulative.

BABNINQS OF MORTHMTBSTBBN AND NORTH PACIFIC GROUP.

September. 1899. 1898. 1897. 1 1896. 1895. 1894.

« $ V 1

"» t f

BlirLCed.R.& N(< 550.016 629,497 466,405i 418,662 491,834 364.504

Canadian Pacific. 2.600.C00 2,316,385 2,344,529 1,826.680 1.820,39f- 1,776.053

Ohio. Qt. West 650.687 581,646 624,146 488,181 426,849 3e 6.629

Ohio. Mil. 4 St. P. 3.879,400 3,692.188 3.210.897 2.878,180 3,082,kPl 2.8C 9.375

DnluthS.S.AAtl 221.428 169.648 152.756 154.640 151,61' 170.438

Great Northern.. 3,11?,272 2,8t5,^86 2,488,755 2,170,200 2,C93.85t' 1.876.603

Iowa Central . .

.

233.E69 209 938 1-2,477 144,87;- 169.42( 139,153

MUm.& St. Louis £68.t88 2?8.311 225,029 207,68e 193.276 184,135

M. St. P. & S. S. M. 499.463 488,949 411,938 370,8C0 365,232 283,420

Northern Pacific •3.150.908 •2,941,455 2.510,840 1,833,177 2,312.446 2.208,428

St. Jos. & Gr. Isl . 131.303 105,447 109,065 e9.445 eo,o2*> 62,241

Bt.PanI &Daluti 197.118 181,226 177,391 169,641 170,707 147,825

Wisconsin Cent'l. 539 663 473.290 486,523 370,.583 403.661

11,-30,417Total 16,f35,814 a4,8''l,2ei 13.279.751 11,05?,64 «

Includes proprietary Knes in these years.

BARNINQS OF SOUTHWESTERN GROUP.

September. 1899. 1898. 1897. 1896. 1895. 1894.

t > % » S

Col. Midland 166.074 141.628 160,992 144,655 164,462

Den.&RloGr. 946.500 788.700 731,313 623,025 661.693 653,039

FUW.&D.C. 128,096 128.C96 121,6bl 85,959 72.174 114,977

lnt.4Gt.No.. 429,265 422,693 3:8.948 386,331 t298.802 tf84.043

K.C.P.8.4M.. q472,333 a346.334 467,(04 .384,366 399,462 387,260

Mo. K. 4 Tex 1,S2M,477 1,268.379 1,248,56: l,206.t- Ot 1,065.268 1,026,682

Mo.P.41r.Mt 2.788.000 2.4S5,€88 2,603,085 1.977,43) 2.016.233 1,938,843

R. Gr. West 376.200 292,500 301,571 210.574 239,426 218,250

3t. L. & S. Fr. 728.257 673,4E6 625,112 sii.e^t 639.366 558,886

St.L. Southw. 524,162 521,813 489,701 460.411 429.99!* 419.107

Texas 4 Pac 718.139 666,356 704,483 668.90= 638,2i2 623,320

Total 8,69:,503 7,625,643 7.830,407 6.689.961 6.446,093

a Figures here for 1899 and 1898 are simply the totals of the earnings for the
four weeks of the month as reported in the weekly returns ; the month's earn-
ln«s usually exceed the weekly estimates quite considerably.
+ Galveston Houston 4 Henderson included fortheip years.
• Figures for September, 1899, not reported ; taken same as last year
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BARNIK08 OF BOnTHBBM QBOUP.

Septembey. 1899. 1898. 1897. 1896.

f

1896.

t

1894.

t S 1 t

Alabama Gt.So.. 179,853 151.305 140.031 138,620 142.783 124,000

Cant, of Georgia. 552,559 458.224 500.085 498.613 454.99fc 466,210

CheRap.&Ohic... 1.105.344 1,022,201 937.824 8'59.e56 831.610 789,304

Cln.N.O. &Tex.P. 443,812 419.019 827.149 284.561 S40 600 296.000

Oaor^a 146 162 141,563 158 917 187.8fc9 111.288 100.780

Kan.C.Mem.&Blr. al88.617 a90.868 99.999 109,811 89.653 78.654

LoaiiT. & Nashr. 2.317.936 l,fi40.»56 1.864.873 1.755,686 1.693,984 1.688.6B0

Mobile* Ohio... 478.017 382,291 343.468 315.89(1 271,938 248,208

N»8h.Chat.& 8t.L. 569.183 533.089 486.651 435.022 423.656 377,812

Norfolk & West.b 1.148,719 t982,3a9 1.023.303 884.815 828.684 927.062

Southern Ry... i

Memphis Dlv. 5

c2.e61.339 c2.437,508
( 1,802.841

l 128,975

1.692.284

115.158

1.636,674

114.301

1.628.247

101.196

Total 9,734,529 8.58'».022 7.810,536 7.236.231 6.944.8U 6.716113

a Figures here for 1899 and 1898 are simply the totals of the earnings for the
four weeks of the month as reported in the weekly returns: the month's
earnings usually exceed the weeklv estimates quite considerably.
b Including Scioto Valley & New Ungland and Shenandoah Valley for all the

years.
c Kesults on South Carolina & Georcia. Mobile & Birmingham. Atlantic &

Danrille. and 161 miles of Atlantic & Yadkin are included for 1899 and 1898.
but not for the previous years.
t Figures are approximate, same as for 1S99; actual earnings were larger.

BABNINOS OF TRUNK LINES.

September. 1899. 1898. 1897 1896. 1895. 1894.

$ » $ $ $ $

Bki&O.S.W. 680.523 693.810 696,18U 5 !5.561 618,571 687,610

C.C.C.&StL 1.456.843 1.400.128 1.2.S9.08e 1.123.256 1,238,528 1,205.'^ 77

Peo.iEast 199.158 170.786 188.098 151,069 174,140 IE.0.699

G.T.ofCan. f I,e6:',f93 1,838,788 1.685,613 1.672,762

Ch. &G.T. \ 2.488.829 2,261.148 \
281,289 252.971 2.'=3,597 225,338

D.G.H.&M J 107,''3P 94,1 '6 100,778 102.403

N.Y.C.&H+ 4.843.781 4,234.06' 4,39P,S20 3,851.507 3,878,149 3.742.702

Wabash.... l.<97.837 1.288.639 1,^02.509 1.080.030 ^,no,5t^i 1.075.512

Total 11.162.971 10.048.571 9.962.224 8.897,245 9,102.8.34 8.: 62.898

+ Includes after 1897 the Beech Creek RR. and after 1898 the Fall Brook
system.

BABNINOS OF lUDDLB AND HIDDLB WESTERN ROADS.

September. 1899 1898. 1897.

$

1896.

1

1896.

t

1894.

t » $
Jknn Arbor 133.3f8

3i'4,«48

118.18S

338.231

110,497

318038
93,079

284.1H
97.531

267.485

92,904

280.0&9Buff.Roch.APitt
Chicago* Bast 111. 4''4,579 39<5.37e 346.572 316.148

255,534

335.188 801.817
Chlclnd & Loulsv. 664,100 3^0.373 311,678 304,518 281,663
Chic* West Mich. a212.762 a202.595 162.531 178,321 180,379, 166,842
Det.G.Rap.*West. <il?4,013 al43 394 122,624 112.380 105,448 107,807
Elgin Jol. &Bast.. 148.439 131.480 101,286 100.869 91,200i 98,233
BTanaT.*Terre H. 121,' 92 108.057 117.943 86.147 94,134 105.572
Fllnt&P. Marq.... 286.431 293.211 261,851 20'',39d 208.414 201,012
Hocking Valley... 837.399 241.fl8(- 283.139 287,345 287,024 277,819
IlUnols Central t . 2,692,492 2.384.614 2.348.902 1,910,054 1.845.801 1,709.965
Iiake Erie * West. 366.066 332.816 316,478 276.802 292.369 316.730
Long Island 470,598 579.279 463,177 390.853 400,023 400.171
Lon-Kvans.* St.L. 182,917 147.149 148.143 143.612 168,908! 134.608
N. T. Ont. & West. 435.384 853.630 366.867 33?,976 808,587

j

3C8.618
PltUb'g* Wesfn. 289,973 296.125 287,740 218.726 287,482; 269.100
ToU A Ohio Cent.. 180.804 144.430 12 ,6i9 155.056 179.187 207.580
Tol. Peo. & West.

.

101,317 96.37b 88.383 84,612 89,593 87,701
Tod, St. L. 4 K. 0. 167,738 194.695 196.760 183,191 178,034 153,869
^est. N.T.&Pa.. 3l!8.»00 288,219 326.- 81 29130a 2?2.3i6 319,042
Wheel. 4 L. Brie. 162,240 12-.538 111.972 101.«31 128,615

57.763

130.704
Clev. Canton & So. 74,351

S.012.181

62.891

7.299 300

53.690

6.893.3^5

62.498

6.017.166

61,708

Total 6.194,989 5,991,104

a Figures here for 1899 and 1898 are simply the totals of the earnings for tbe
lour weeks of the month aa reported in the weekly returns; the month's
•arninggusuallyexceed the weekly estimates quite considerably.

t Includes the operations of the St. Louis Alton & Terre Haute for all th«
TSS'.^'-.oS^J'^

Chesapeake Ohio & Southwestern and Ohio Valley are included for
1S»«. 1898 and 1897. and Chicago ft Texas for 1899 and 1898. Results on Yazoo
Branch are not included for 1899 and 1898.

GB088 BASSISQa AND MILEAGE IN SEPTEMBER.

Name of Road,

Alabama Gt.South'n.
Ala.N.O.Tex.&Pac—
N. on. & No. East..
Ala. <k Vlcksb
Vicksb. 81ir.&Pac..

Ann Arbor
Atlanta Knoxv.&No.
Atl Valdoeta (fewest.
Ba timore & Ohio. ..

Bait.& Ohio Southw.
Buff. Rooh. APlttsb..
Burl. Ced. R. ANo...
Canadian Paolflc
Central of Georgia..
Chattan. Southern...
OhesapeaKe & Ohio..
Ohio. & East Illinois.
Oblo. Great Western.
Ohio. iDd. <fe Lonisv..
Oalo. Mil. <fe8t. Paul.
Ohio. Peoria & 8t. L..
Chic. Term. Tr. RR..
Ohio. AWest Mich..
Oboe. Okla. & Gulf.&
Oln.N.O. ATex. Pao
Olnn.Portsm'th & Va.
01ev.Cin.Ch.&8t. L..
Peoria <fe Eastern .

.

Olev. Lorain AWheel*
Colorado Midland . .

.

Ool. Band. &. Book'g .

Oenv. «k Rio Grande.

.

Orots Earnings.

1899.

179.853

150,229
72.789
62.849

133,368
35.639
15,019

2,804,293
680,523
394,849
550.016

2,600.000
552,659

7,138
1,103,344
434.579
650.687
364,100

3,879.4«
89.823

104,587
212.762
119,000
443.812
36,010

1.456,843
195.158
129,903
166,074
81,870

946,500

1898.

151,305

120,476
52,986
59,830

118,188
27,120
5.667

2,587,696
693.810
338,231
529.497

2.396,38='
458,224

4,870
1,022,201
396,276
551,646
320,373

3,6^2.183
76.766
98,500

202.595
85,000

449,019
31,806

1.400,126
170,786
104,559
141,628
75,912

788,700

Increase or
Decrease

+28.548

+29,753
+19.803
+3,019
+ 15,180
+ 8.519
+9,352

+216,597
—13,287
+ 56,617
+ 20,519
+ 203,61 B

+94.335
+ 2,268
+ 83,143
+ 3R,303
+ 99,041
+ 43,727
+ 187.217
+ 13,057
+6.087
+ 10,167
+•34,000
—5,207
+ 4,204
+ 56,717
+ 24,372
+ 2.S,344

+ 24,446
+ \958

+ 157,800

Mileage,

1899. 1898.

310 SIC

196
143
188
292
228
117

2,047
921
336

1.136
6.952
1,524
105

1,445
648
930
537

6.27^
232
74
614
272
336
111

1.838
362
192
346
273

1.673

196
143
188
292
228
71

2,047
921
339

1.136
6.678
1,524
106

1,445
648
930
537

6.154
2^2
74

614
226
336
111

1.838
362
192
346
273

1.673

eroii Mamings. Mileattt

Name of Boad. Increase oi
1899. 1898. Decrease. 1899 1898.

$ $ $
Det. Gr.Rap.& West.

.

134,013 143,394 —9.381 451 451
Dal. So. 8hore & Atl.. 221.428 169,648 +51,780 589 589
Biffin Joliet & East.. 143,439 131,480 + 16,959 197 197
Evansv. & Indianap. 31,0 '2 30,151 +941 146 146
Bvansv.&T. Haute. 121,092 108,057 +13 035 167 167
Flint & Pere Marq. .

.

286,431 293,211 —6,780 657 657
Fla. Cenfl & Penin.. 193,569 202,101 —8.532 940 940
Ft. Worth &Rio Gr.. 36,104 50.087 -13.983 146 146
Gadsden & Att Un.. 1,532 544 +988 11 11
Georgia 146.162 141..'i63 + 4.599 307 307
Georgia & Alabama. 124,739 94,605 + 30,134 458 458
aa. South. & Florida 92,655 76,340 +16,315 285 285
3»r. Trunk of Can...)
CWc.&Gr.Tr'k..^ 2,488,829 2.261,148 +227,681 4,036 4,036
Det.Gr.Hav.&M.S

^t. No.-8. P. M. & M 2,-532,774 2,365,780 + 166.994, 4,031 4,031
Eastern of Minn... 409,20 3 345,^80 +63,323 172 172
Montana Central.. 171,295 153,625 + 17,67(1 26? 262

aulf Beaum'tA K.C. 24.048 18,260 +5,788 65, 65
Hooking Valley 337.399 241,688 +95,711 346^ 346
nilnois Central a 2,692,492 2,384,614 (-307,87^ 3,679 3.671
tntemat'l & Gt. Not

.

429,265 422.593 +6,672 775 775
Interoceanic (Mex.).* 213,900 160,500 +53.400 531 631
Iowa Central 233,569 209,938 +23,63] 546 609
Iron Railway 5,810 3,842 +1,968 20 20
Kanawha & Mich 56,439 48,230 +8,209 172 172
Kan.C. Ft. 8. & Mem.. 472,333 346,334 +125,999 975 975
Kan. C. Mem. ABir.. 128.617 90,568 +33,0491 276 276
Kan. City &N. W 32,446 27,133 +5.313 174 174
Kan. City & Omaha.. 20,016 17,571 +2.44!) 19^ 194
Kan. City 8ub. Belt 44,671 66.199 —21,528 32 32
Lake Erie & Western. 366,t'56 332,816 +33,241 725 725
Lehigh & Hud. River. 40.912 34,511 +6,401 90 90
Long Island RR 470.598 579,279 -108,^81 379 879
Los Angeles Term'l.. 11,494 8,489 +3,005 50 50
Loulsv.Evans.&St.L. 182,917 147,149 +35,76^ 372 372
Loulsv.Hend.&St.L.. 58,300 43.723 +14.577 166 166
Lonisv. & Nashville.. 2,317,935 1,940,956 +376,979 2,988 2,988
Macon & Birming'm. 6.502 5,396 +1,106! 97 97
Manistioue 3,670 6.368 —2,6981 59 59
Mexican Central 1,132,639 889,050 +243.589 1,956 1,956
Mexican National.

.

536,505 473,170 +63,335; 1,266 1,219
Mexican Railway.' . 255,000 233,000 +22,000 321 321
Mexican Southern*.. 38,380 25.487 +12,893 227 227
Minn. &8t. Louis 268,988 223,311 +45,677 507 366
Mlnn.8t.P.<fe8.8te.M. 499.463 488,949 +10.514 1.195 1,195
Mo. Kans. & Tex. sys 1,323,477 1,258,379 +68,098 2,200 2,197
Mo. Pao. & Iron Mt.. 2,659,000 2,383,688 +275,312 4,938 *'2f8
Central Branch 129.000 102,000 +27,000 388 388

Mobile & Ohio 478,017 382,291 +95.726 879 879
Mont. &Mex. Gulf... 93,361 85.617 +7.744 390 390
Nash. Chat. & 8t. L.. 569.182 533.059 +36,123 935 902
^f.\.Cen.&Hud.Riv.: 4,843,781 4,234,062 + 609,719 2,828 2,585
H. Y.Ont. AWest.... 435,364 353.630 +81.734 481 481
Norfolk A Western. .

.

1,148,719 982,329 + 166,390 1,551 1,561
Northern Paoiflo 3,150,908 2,941,455 +209,453 4,977 4,862
Ohio River 12S.222 102,496 + 25,726 224 224
Peo. Deo. A Evansv.

,

82,653 73,255 +9,398 331 331
Plttsb. Bess. A L. E.

.

211.183 161,241 +49,942 228 228
Plttsb. Llsb. A West. 4,370 4,154 +216 2" 28
nttsb. A Western. . .

.

164,867 162,349 +2,518 206 206
Plttsb. Clev. A Tol. 86,854 93,697 -6.843 77 77
Plttsb. Pa. A Fair.. 38,252 39,079 -827 53 53

Rio Grande South'n. 48,83^ 41,448 +7,334 180 180
Rio Grande Western

.

376,200 292.500 +83,700 682 582
Sag. Tusc. A Huron.. 13,361 16,751 -3.390 67 67
St. Jos. A Gr. Island.. 131,303 105,447 +25,866) 251 251
St. L. Ohio. A St. P. .

.

35,483 31.177 +4,306 111 111
8t. L. Kennett A8o.. 9,300 7.057 +2,-M3 44 44
8t. Louis A 3. Fran.. 726,257 573,456 +152,801 1,385 1,282
8t. Louis Southwes'n 524,162 521,813 +2,349 1.258 1,223
8t. PaulADuluth.... 197.118 184.226 + 12.892 244 244
Santa Fe Pres.A Phx. 69,734 64,143 +5,591 198 198
Ban Fran. A No. Pao.

.

97,805 92.906 +4,899 165 165
Sher. Shrev.A South.

.

36,330 41,042 —4,712 153 153
Southern Railway.c .

.

2,864,329 2,437,503 +326,821 6,252 6,246
Texas Central 36,210 38,327 —2,117 176 176
Texas A Pacific 718,139 666,356 +51.783 1.499 1.499
Tol. A Ohio Central.. 180,804 144.480 +36,324 371 371
roL Peoria A West'n. 104.317 96,378 +8,939! 248 248
Tol. St. L. A K. City . 167,738 194.695 —26,957i 451 451
Wabash 1.497,837

328.300
1,288,639
288.219

+209,198
+40,081

2,326
644

2,326
West. N. Y. A Penn.. 642
Wheel. A Lake Erie.. 152,240 127.528 +24,712 247 347
Olev. Canton A 8o. 74,351 62,894 +11,457 210 210

Wisconsin Central... 639,663 473,290 +66.S73 937 937

Total (117 roads). 60,952.319 54.871.160 +6,081.159 100391 99,147

t Earnings of (^-alveston Houston A Henaerson are exoluded for
both 1899 4nd 1898.

I Includes Fall Brook system for 1899 but not for 1898. For Sept.
1898 the earnings of that system were $189,352.
a Chesapeake Ohio A Southwest'n and Ohio Valley roads are include*

for both years. * For three weeks only.
b Earnings are from railroad operations only.
c Results on Atlantic A Danville are included after Sept. 1.

GROSS EARNINGS FROM JANUARY 1 TO SEPTEMBER 30.

Name of Boad. 1899. 1898. Increase. Deereate.

Alabama Gt. Southern..
$

1,403.721
9

1,272.018
$

131,703
$

Ma. N. O. A Tex. Pao.—
N.O. ANortheast'n... 1,215,676 1,011,09-' 174.578
Alabama A Vlcksb'g.

.

625,899 481.819 44.080
Vicksburg Shr. A Pac. 476.363 483.543 - - •• 7.1 S'O

Ajin Arbor 1,180,875 1,077,971 102,904
A.tl, Kooxv. & Xorth'n. 288.019 231.0911 56,926
Bait & Ohio 21,846,514 21,024,741] 821,773
Bait. A O. Southwest... 5,027.581 5.233, 348i 205,767
Bulf. Roeh. A PittsDurg. 2,869,778 2.832,493 37.285
Burl. Ced. Rap. A No... 3,543,0J2 3.216,760 326,2:^6
Canadian Paclhc 20.148,025 18.254,632 1,893,393
Central of Georgia 4,029,350 3,788.915 240,435
Chattanooga Southern. 57,333 50,932 6.401
CJhesapeake A Ohio 9.012.937 8,762,886j 250,052
Ohio. A East'n Illinois.. 3,486.219 3.095.759 390.460
Cliio. Great Western 4,620,684 4.063,777 556.907
Chic. Ind. A Louisv 2,793,870 2.464,567 329,313
Ohio. MUw. A St. Paul.. 28,620.851 25.006.644 3,614.307
Ohio. Peoria A St. Louis 673.239 621.874 51.365
Ohio. Term'l Transfer.. 926.427 869,981 56.446
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Name of Road.

Ohio. & West Michigan.
Choc. Oklah. & Gulft...
CTn. N.O. & Texas Pao.
Clnn. Portsm'th & Va
Olev. Cln. Chic. & St. L.

.

Peoria & Eastern....
CJolorado Midland
Ool. Sand. & Hooking..
Denv. & Rio Grande
Det. Gr. Rap. & West...
Dul. So. Shore & Atl.. .

Elgin Joliet & Eastern.
Evansv. & Indianapolis
Evansv. & Terre Haute.
Flint A Pere Marquette.
Fla.Cent. & Peninsular.
Ft. Worth & Rio Gr'de..
Gadsden & Atalla Un..
Georgia
Georgia & Alabama....
Ga. Southern & Florida.
Brand Trunk ^
Ohio. &Gr. Trunk... [
Det. Or. H. AMllw..)

Oreat No. St. P. M. & M.
Eastern of Minnesota.
Montana Central

Golf Beaumont <fe K.C.
Hocking Valley
Illinois Central a
Int. * Great Northern.

.

Interoceanic (Mex.U---
Iowa Central
Iron Railway
Kanawha & Michigan.
Kansas C. Ft. S.&Mem.
Kan. City Mem. & Bir.

.

Kansas City & N. w . . .

.

Kansas City & Omaha..
Kansas City Sub. Belt.
Liake Erie & Western...
Lehigh & Hudson Rivei
liong Island RR
Los Angeles Terminal..
LomsY. Evansv.A 8t.L.

.

Loulsv. Hend. & St. L..
LoolBvllle & Nashville..
Maoon & Birmingham.
Manlstique
Mexican Central
Mexican National
Mexican Railway j
Mexican Southern*
Minneapolis & St. Loul»
Minn. St. P.& 8. Ste. M.
Mo. Kan. & Texas sys.
Mo. Pacific & Iron Mt..
Central Branch

Mobile AOhio
Monterey & Mex. Gulf
Nashv. Chat. A St. L...
H. Y. Cent. A Hud. Rlv.
W.Y. Ontario A West'n.

.

Horfoik A Western
Northern Pacific
Ohio River
Peoria Deo. A Evansv.
Plttsb. Bess. A L. Erie..
Plttsb. Lisbon A West'n
Pittsburg A Western ....

Plttsb. Cleve. ATol...
Plttsb. Palnes. A F'pt

Rio Grande Southern...
Rio Grande Western
Sag. Tu£c. A Huron
Bt. Jos. A Grand Island.
8t. L. Chic. A St. Paul..
8t. L. Kennett A South..
8t. Louis A San Fran..
8t. Louis Southwestern
St. Paul A Duluth
Banta FePres. A Phx..
8an Fran. A No. Pacific
Sherman Shreve.ASo..
Southern Railway ...
Texas Central
Texas APaoino
Toledo A Ohio Central.
Toledo PeoriaA West'n.
Tol. St. L. A Kan. City.
Wabash
West. N. Y. A Pa
Wheeling A Lake Erie. 6.
Wisconsin Central

18b9 1898.

1.653.228
1,259,126
3,490,166
235,384

11,013.36
1,463,399
1,253,182
620,055

6,912.45S
1.185,761
1,741,'" 07
1.316,839
251,91H|

1,004.6981
2,437,420
1,969.45.'-

333.253
8,227

1,154.1 4(

900,208
741,125

13.986,786

14.702.087
2.052,602
1.434.248
212,36-

2,418,151
21,4 06.49i;
2,670,470
2,821,200
1,664,821

44,542
488,787

3,692.010;
1,067,74",
245,292
178,015
395,22)

2,794,124
356.72&I

3,503,031
91,86fe

1,292,146
439,53*

18,ti47.85(
46,318
ti4.292

11,167.18'
5,147,629
3,314,900
555.949

2.0O8,lfO
3.198.763
8,378.86^

19,895.551
897,377

3,918,936
924,936

4,475,367
36,736,428
3,562,275;
9,231,904

19,573,000
826,118
636.660

1,302,08
34,398

l,446,H5fc
744,16(
311,916
353,678

2,711,657
106.323

1,012,298
263,090
66,527

5,471,338
4,027,799
1.350,725
659.888
707,653
238,242

19,700,585
212.042

5,656.033
J,434 ,909
748,789

1,417,31!-
11,22.^,747
2,631,396
1,342.360
4,037.749

1,423,940
1.084,996
3,455.146
207,815

10,755.083
1.386,481
1,174,105
622.387

6.161.520
1,112,874
I.o75,0l0
1,115,507
234,882
933,443

2,216,587
2,292,70P

332.61:
5,35

1

1,0^8,705
1-84,516
720,29t

17,494,448

13,269.707
1,563.704
1,462,749
132.877

1,927,620
20.039.203
2,533,664
2.324.800
1,438,667

36,804
415,157

3.483,404
1,033,561
249,591
178,057
383.312

2,565.497
276,761

3,564,228
70.104

1,140,026
359,22)

16,558.206
40.29t
85,74'=>

9.722,358
4,518.396
3,018,400
476,761

1,569.819
2,949,548
7,920,602

19,049.714
984.262

3.145.707
l,068.32t
4.344,242

33,523,042
2,821,433
8,256,795

18,179,695
703,541
595,33e
991,334
33,690

1.316,756
800.282
289.689
345,099

2,399,329
99,138

873.335
249.326
48,794

4,948,978
3,712,900
1,158,208

f 99,751
637,260
21^8.179

17,876,522
204,888

5,205.171
1,338,934
712,796

1,552,487
10,045,528
2.246,010
1,172,63-:
3,643,879

Increcut. Oecriott.

$
229,288
174,130
3.'',020

27.569
258,2-4
76,91fc
79,077

750"933
72,887

366,497
201,33;
17.037
71.155

220,833

633
2,876

55.435
15,6921
20,83f

:

1,492,33-

1,432,380
488,898

79.491
490.53)

1,367.28^
136,806
496,400
226,154

7,738
73.63

198,606
34,186

11,909
228,627
79,96,

21.764
152,12(1
80,316

2,089,644
6,022

1,444,826
629,233
296,500
79,188

438.331
249.21S
458.264
845.837

773,229

13V,i2'5
3.213,386
740,842
975,109

1,393.315
122,5/7
41,325

310,699
708

129.602

22,227
8.579

312,328
7.185

138.963
13.764
17.733

522.360
314.899
192.517
60,137
70,393
30,063

1,824,063
7,154

450.862
95,975
35,993

1.180,219
385,386
169,723
393.870

Total (114 roads)... 159,063,013 420,655,^3? 39,483.564
Wet Increase... .133,407. 75

2,332

323,253

28,501

4,299
42

61.197

21.453

86.885

143.390

56,122

135,168

1,075,589

* For three weeks only in September. J To Sept. 23.
a Chesapeake Ohio A Southwest'n and Ohio Valley roads are Included

for both years. Results on the Yazoo Branch (140 miles) are included
for 1898 only.

t Totals for month of Seotember are for railroad onlv.
These figures include Clevel'd Cantou & South'n after Aug. 14.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S
—The sales of bank &tocks this week aggregate 284 shares,

of which 40 shares were sold at the Stock Exchange and the

balance at auction. Five shares of stock of the Plaza Bank
were sold at 511 , an advance from 350 in Nov., 1898, when
the last previous sale was made. The sales of trust company
stocks reach a total of 360 shares, including 20 shares of a
Brooklyn company, and were all made at auction.
Shares. Banks—i^Teic For/c. Price. Last previous sale.
'30 Cniatham National Bank 310 Aug., 99— 312i«

1 City Bank, National 2025 June '99— 2010
58 Corn Exchange Bank 374-376i4 Sept. '99— 3HOI4
11 Commerce, National Bank of 2543^ Sept.'99— 26OI9
2 Gallatin National Bank 410 Sept. '99— 405

25 Importers' ATradets' Nat. Bank.. 525 July '99— 540ia
22 Mechanics' National Bank 205^4 Aug. '99— 200^4
50 Mechanics' A Traders' Bank 100 Apr. 'tg— 100

8\areg. Banks—A'^ew Yorfe. Price. Latt previous sale.

50 Merchants' National Bank 176''8 Sept. '99— 177
20 Oriental Bank 200 Sept. '99— I8914
5PlazaBank 511 Nov. '98— 350

*10 Western National Bank 350 Sept.,'99— 370
Thust Companies-i^sw York,

50 America, Trust Co. of 240 Oct. '99— 240
5 Guaranty Trust Co 665 Aug. '99— 669^4

10 International Banking & Trust.... 167 Oct. '99— 163
25 North American Trust Co 16314 Oct. '99— 163

250 Produce Exchange Trust Co 200 Oct. '99— 200
Tkust Companies—Broo^iwn.

20 People's Trust Co 338 May '99- 311

* Sales at the Stock Exchange.

—The ninth annual convention of the Ohio Bankers' As-

sociation was held in Columbus, Ohio, on Wednesday and
Thursday, Oct. 11 and 12, W. A. Graham, Cashier of the Citi-

zens Bank, Sidney, Ohio, presiding. Addresses were deliv-

ered by the President, by A. W. Ehrman, Assistant Cashier

of the Commercial National Bank, Detroit, Mich. ; by W. F
Burdell, Vice-President State Savings Bank & Trust Co.,

Columbus, Ohio, and by Ellis H. Roberts, Treasurer of the

United States. Among the reports was one by the Committee
on State Clearing-House and another by the Committee on

State Banking laws.

—The New York Security & Trust Company announces an

increase in its dividend from the rate of 5 per cent to 10 per

cent, semi-annually. After meeting this dividend it is stated

that there will be an important addition to the surplus of

the company, which was last reported at $2,056,228.

—The recent installation of Walter E. Frew as Vice-Presi-

dent of the Corn Exchange Bank and the subsequent election

of William F. Havemeyer as a director of that bank have

brought to that institution two valuable men, the former in

a responsible executive capacity and the latter representing

important business and financial interests. Mr. Frew is com-

paratively joung. He began his business career in 1879 in

the stock-brokerage firm of Shepard Knapp & Co. as clerk.

In 1885 he entered the employ of the Eleventh Ward Bank of

this city, where he received valuable banking training. After

remaining with this institution four years he accepted the

position of Cashier of the Queens County Bank of Long Island

City, of which institution he became President in 1895. His

management of this bank was quite successful, and when it

was recently merged into the Com Exchange Bank, as waa
announced in this column August 26, it was in a highly pros-

perous condition. Mr. Frew still is President of the Queens

County Bank. It was principally through Mr. Frew's sug-

gestion that William F. Havemeyer, a director of the above-

mentioned bank, was recently elected a director of the Corn
Exchange Bank. Mr. Havemeyer is a son of the former

Mayor of this city of the same name, and he was, until a few
years ago, the head of the firm of Havemeyer & Co., sugar

refiners. Since his retirement from active commercial busi-

ness he has devoted his attention to important financial in-

terests, in which he has a large influence.

Snglisb Financial markets—Per Cable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Oct. 13.

London.

Silver, per onnoe d.
OonsolB., new, 2% p.ota.
For account

Fr'ch rentes (In PariB)fr.
Spanish 4a
Atch. Top. A Santa Fe..
Preferred

Baltimore A Ohio
Preferred

Canadian Pacific
Central Pacific
Chesapeake & Ohio
Ohio. Mil. A St. Paul....,
Den. & Rio Gr. com
Do do Preferred..

Erie, common
1st preferred

Illinois Central
LouisviUe A Nashville.
Mo. Kan. A Tex., com. .

[

N. Y. Cent'l A Hudson..
N. Y. Ontario A West'n
Norfolk A West'n pref.
Northern Paoiflo, com..
Preferred

Pennsylvania
•Phlla. ABead
*Phlla.ARead., Istpref.
•PhUa.A Read., 2d pref.
Southern Paoiflo
South'n Railway, com..
Preferred

Union Paolfio
Preferred

Wabash . preferred
* Price per share.

Sat. Mon. Tues. Wed. Thurs.

26^ 26i8if 26% 26% 26%
103 14 10338 103% 10338 1031a
103 ifl 10358 104 10358 103%
0052Ji 100-50 100-50 100-40 0O-52ia
6038 601a 6OI4 59% 59''8

2118 21i« 2II4 2138 2116
64ifl 65 6438 6514 64 14
5II4 52 5158 51% 5008
71% 7214 7214 72 »« 72
93% 9458 9438 94'^e 94
5958 59% 59i« 591a 59I4
2258 25% 25''8 26I4 26I4

127 '8 128% 12778 12938 127%
2168 2158 2158 2158 215a
76% 77 76ifl 76% 76I4

1358 13% 1358 1358 I313
3758 37% 37 •« 37ifl 3718

115^8 115 115 llSHj II512
81 •'8 8338 82''8 8414 83%
1318 13 13 1278 12%

1381a 138^4 138 1381a 138
2538 2588 2538 2538 24^8
7138 7II1 71i« 711a 71
5338 53''8 53% 5458 53%
76 1« 7638 76i« 76% 76 14

6736 6708 671a 67I4 6714
lli« llifl 11 We 10«8
30 SOifl 30ie 30ie 30
16% I714 16% 1678 le-'e

3858 39>e 3808 381a 33
12 12 14 1218 1214 12
53ifl 53 13 53% 54% 5314
4438 44% 4408 4538 4414

78H 781* 77-^8 78 78
2238 221a 2218 221a 2214

JYi.

26-^8

10311,-
103^8
00-47 la

6018
20^8
6414
6058

I 71%
93''8

59
26
127
2138
76I4

131a
37_j

115
83%
121a

1371a
25
71
53 14
76
67
10%
29%
1658
37%
ll's
53ie
4438
77
2158
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Imports and Expoi ts for the Week.—The following are
the imports at New York for the week ending for dry goods
Oct. 5 and for the week ending for general merchandise
Oct. 6 ; also totals since beginning first wtek January.

FOREIGN IMPOETS.

For week. 1899. 1898. 1897. 1896.

Dry Goods
Gen'l mer'dlse

*1,59H,618
6,167,145

$1.38«,465
5,342,369

$1,100,477
4,456,466

$1,531,792
6.398,486

Total
Since Jan. 1.

Dry Goods
Gen'l mer'dlee

$7,765,783

$79,7.'>3,458
312,698,165

$6,730,834

$72,691,8'^5
255,800,720

$5,556,913

$102,094,796
284,403.026

$7,930,278

$88,128,774
260,369,257

Tota'40week8 4392,451.623 »328,492,555 $386,497,822 $348,498,031

EXPORTS FROM NEW YORK FOR THE WEEK ENDING OCTOBEK 9.

1899. 1898. 1897. 1896.

For the week..
Prev. reported

$11,427,208
337,604.405

$9,318,315
358.322,385

$6,474,586 $7,591,225
310,351,8311 285,136,374

Total 40 weeks $349,031,613 $367,840,700 $316,826,419 $292,727,599

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK WEEK OCTOBER 7.

Gold.

Great Britain
France
Germany
Weet Indies
Mexico
Boath America
All otlier oouDtries.

Totall899....
Totall898....
Totall897....

Exports.

Week. \SineeJan.\

$535,500
11.365

$9,025,000
7,397,580
3,2.'i0,000

5,572,031
36,060

468,552
130,246

$25,879,469
8,414,257

29,709.922

Imports.

Week. \ Since!an.X.

$362,901
742

19,280
3,966

22,540
600

$3,760,406
2,895,865
1,128,132
1,743,352
200,888
505,028
65,291

$410,029, $10,298,962
3,460,455 88,832,854
1,446,015' 6,689,894

Silver.

Great Britain
France
Germany ,

West Indies
Mexico
Bouth America
AJl other countries

Total 1899
Total 1898
Total 1897

Exports.

yveek.

$1,104,330
147,186

2,080
976

Since Jan.X.

$33,046,063
1,729,410
237,800
487,202

9,600
112,423
10,856

$1 ,254,572 $35,633,354
1,025.440 35,814,465
854.9371 36.074.935

Imports.

Week. \Si'>iceJan.\.

$44,037
248

3,375
54,323
69,346

$334,368
6,388
5,369

579,285
1.278,155
811.859
35,157

$171,329
61,212
64,610'

$3,050,581
1,940,079
2,253,927

Beports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending Oct. 7, baaed on averages of the daily resnlts
We omit two ciphers (00) in all cases.

DepoHt. %i>ith
Loansdc Lm.1 Net

BANK«. Oapi. Stw- Invest- 9f«Cit. OUar't Other De-
(OOg omlttodL) tcU. pllM. menu. Notes. Agent. BksJK

1

vout 1

Miw York Cnt.
BOKOUGH OF
Manhattan. t • 9 % 9 9 • 9

Ooleni&l 100,0 86,6 1,003,8 19,9 82,7 143,8 1,163,6
ColiiBibla 300,0 207,3 2,318.0 81,0 66,0 160,0 6,0 3,076
Jlleyenth Ward.... 100,0 124,2 1.393,2 62.4 60.3 141,9 1,490.4
Fourteenth Street. 100,0 57,1 1,084.0 61,6 60,2 206,4 - - * 1,316,6
8ans«voort 200,0 19,6 635,9 26.2 63,1 44,3 5,9 691,7
Hamilton. ... 200,0 97,6 1,3^7,7 67,7 86,2 119,6 1,4C6.6
Hide ALeath. Nat 600,0 240,2 2,482,6 114,8 210,4 1200 ^ 1,839.6
Home. ..... 100,0

260,0
87,8
87,6

601,3
2,014.9

71,9
74.7

63,0
109,6

42,1
62,8

7
62,0

645,8
3,374.3Moont Morris

Mutual 200,0
100,0

117,8
32,9

1,312,9
1,044,8

38,2
31,9

128,2
99,9

172,7
217,8

136,4
42,6

1.465.9
Nineteenth Ward. 1,447,4
Plawk , 100,0

100,0
100,0
200,0

130,7
107,3
134,4
112,4

1.896.0
008,0

2,314.0
1,286.6

161,0
14,2

186,0
36.8

133.0
62,6
93,0

180,2

40,0
64,7
48,0
78.4

180,0
30,0

1,976
Riverside 909,4

3,671.0
1,736,2

State
Twelfth Ward
Twenty-third Wd. 100,0 64,7 1,095,3 67,9 111,2 97,9 89,7 1,367,0
TJnlOD Sqnare 200,0 311,5 2.379,4 48,9 162 6 176,7 2,716.0
YorkvlUe 100,0 160,3 1,486,9 107,0 96,7 110,3 16,0 1,663,0

Borough of
_ Brooklyn.
Bedford 160,0 131,7 1,186,2 17,4 91,1 120,6 100,0 1,297,7
Broadway 100,0

300,0
132,2
163,8

1,451.3
1.160 8

16,3
60,4

112,9
42,6

245,2
178,0

30,5
1B,7

1,664,6
Brooklyn 1,151,2
Eighth Ward
Fifth ATenne

100,0 37,3 821,6 4.8 38,9 60,1 8.0 294
100,0 67,2 643,3 32,9 35.4 68.2 21,6 605,9

Kings Cotinty 160,0 60,3 806,6 36,3 29.1 101,2 16,0 832,6
Mi»""*act'r8' Nat?) 262,U 433,6 2.436.1 175,9 266.9 520,3 *•*« 2,873,0
HeobanlCB .. 500.0 406,2 3.062,6 174.0 179,0 227,9 «... 3,154.8
Mech's' <fe Tradr'8 100,0 197,4 995,4 60,3 34.5 176,2 39.7 1.064.9
Nassau Natioual. »00,0 671,6 3,868,0 143,0 241,0 450,0 36,0 3,965.0
NfttlOEal City
North Hide

300,0 664,8 2,677,0 136,0 259,0 438.0 75,0 3.004,0
100,0 107,0 781,9 12,6 54,6 28,1 1 688,7

People's 100,0
100,0

121,4
62,6

897,0
660,8

30,0
22,U

39,6
26,6

67,6
62.7

61.6
60,0

941,6
Sohermerhom 658.2
Seventeenth Ware' 100,0 70,7 477.3 7,3 43,1 71,2 13,1 433.1
BpTagne National..
Tw enty-Blxth W'd

.

Union

200,0
100,0
100,0

216.0
66.0
66,1

1,090,4
622,9
332,6

107,7
7,9
8,9

10,0
30,6
17,7

199.3
76,1
26,7

23,5
1,1

16,0

1,048.0
637.7
248,8

lon.n 37.4 S94.7 11,8 44,2 74,7 111.6 704.9
G ernian •Amerle an. 100,0 18,5 246,9 2,4 20,6 37,7 1.3 196,1

BOROUGD OF
KiCHMOVl).

Bank of Htaten Isl. 26,0 60,4 619,8 21.1 16,8 136,8 7 639,9
let Nat..Rtaten lal. 100,0 81,4 680,2 27,3 24,2 131,2 695,0
OTHKK CITIE8.

IstNat., Jer. City.
Hnd. Co. Nat. J.C

400,0 746,8 .5,081,0 229,8 348.9 664.2 518,3 6.900,0
260.0 586,8 2.083,3 86.0 77,1 320,2 96.1 2,001,2

Id Wat., Jer. City.
IdNai., Jer. City..

260,0 366,2 1,362,9 *5'i 38,7 23ti,9 ... 1,181,6
200,0 211,8 942,1 23,7 65.6 89,7 31,7 861,4
110,0 438,3 1.816,3 118,4 29,6 140,3 104.0 1.688,7

Id Nat., Hoboken. 126,0 88,8 960,2 68,1 35,0 73,1 39,2 934,6

Totals Oct. 7.. ?,S62,o 8.1676 64,040,0 2,8()6,4 4 0JS,7 7,025,4 ',<)5',<) 67,011,2
Totals Sept. 28.. 7,762,0 S,ogs,t 63,022,6

63,115<6

2,S23,2 ?,777,(? J,S6q,S 1,1^76,866,111,3
2,log J 66,63<},1Total c 8ei)t. 23.. 7.762 S.oos.r 2,881,0 J.8s5,ls 0,473.4

Mew York City Clearing Hense Banks.—^Statement of
condition for the week erding Oct. 7, based on average
of daily results. We omit tuo ciphers fOO) in all cases.

Banks.

tank of New York.
Manhattan Co
Merchants'
tfeohantcs'
4menca
Phenlx
""ity

Ohemloal
Merohants' Exoh'gt
Uallatln
Butchers' <fe Drov'rs
tfeohanlos'A Trad's
3reenwich
Leather Manufao'rs
Seventh.
SUteof New York.
American £xchang<
Oommeroe
Broadway
Mercantile
Paoiflo
Repnbllo
Ohatham
People's
CToixh America
Hanover
trrtng
Oltuens'
Nassau
BCarket <& Fulton..
Shoe A Leather. .

.

Oom Exchange

—

Oontlnental
Oriental
tmporters'A Trad'n
Park
BastBlver..
Fourth. ............

Oentrai .............

Second
Siatb
Plrst
ST. Y. Nat'l Exch'ge
Bowery
Sew York County .

dierman American.
Ohaee
fifth Avenue
German Exchange.
a-ermania
Cilncoln
.^arfleld
yifth
Bank of the Metrop
eVestSide
seaboard.
f^estem
first Nat. B'klyn..
Nat. Union Bank..
Liberty
S. Y. Prod. Exch'ge
Ik.of N. Amsterdan
Astor

I Capital

$2,000,0
2,060,0
2,000,0
2,000,0
1,600,0
1,000,0
1,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1.200,0
6,000,0
6,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0

1,000,0
1,000,0
600,0
600,0
600,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,600,0
3.000,0
360,0

3,000,0
1,000,0
300,0
760,0
600,0
300,0
360,0
300.0
760,0

1,000,0
100.0
300,0
300,0
300,0
300,0
200,0
300,0
300,0
600,0

3,100,0
300,0

1,300,0
500,0

1,000,0
250.r
360.0

ToUl...

Surpl's Loans. Specie.

$1.P31.8
2.115,6
1,081,7
2,118.3
3,746,8
343,1

4,818,6
6,698.9
187.3

1,759.5
75.3

126.8
177 5
489,

U

176,X
648

2,698,9
3,636,2
1,681,8
1,042,3
490,9
932.8
993,0
294,5
637,6

a,678,b
388,4
372,6
373,9
991,2
163.2

1.661,3
664,1
389,4

6,734,0
8,271,6
147,8

3,036.4
512,1
778,2
169,6

7,763.7
63,0

666,6
410,4
297,2

1,486,9
1.211,6
672,7
780,3
811,6
026,2
828,4
916,8
376,7
666,6

1,163.6
638,0

1,238,3
410.6
864.7
363,4
178.7

$13,766,0
19.457.0
13,856,3
10,699.0
10.325 8
4,67tt,0

84,196.3
34,039 3
4,709.5
7,671,7
1,1«4,3
1,965.0
1,013,3
3,843,8
3.319,1
8,962.1

27.673,0
26 370.6
6,509.1

11.383,7
3.118.8

20.007,6
6.298.1
3.303,0

10,561,9
36,817,8
4,282,0
3,667,8
3,677,9
6.267,0
3 770,4

15,P3l,l
6.126,7
1,994,1

24.240,0
41,912.0
1,374,7

30,623 9
9,973,0
7,605,0
3,053,0

33,239,0
2.25^.4
3.105,0
3.4B1.3
3,248,6

32,872,6
8,437.2
2,634,7
3.175.0

10,8.^8,2
6.638,8
3.808,3
6,622,5
3.796,0
9,8»6,0

28,883,4
4.338,0

14.687,8
8,844,8
8,907,4
8,349,0
3,219,3

.*3,316,0
8,271.0
2,625 6
2,337.0
8,347,3
848,0

24.981.1
6,729.3
1,U0.6
i.sn.i
2815
230,0
101,1
991,0
633,0
468.8

2,669.0
804,9

1.007,1
2,420,4
660.4

4,666 9
619.7
370,3

1.834,4
9,891,1
530,6
496,1
801.6
893.4
803,3

3,977,7
1,331.6
150,4

4,796
11,082.0

271,0
4,793.7
1,847,0
1,673,0
342.0

5 881.5
180,8
614,8
658.8
685 9

6,147,4
1,935,1
168,5
678.6

2,539,1
1,5316
498.8

1,221.3
339.0

2,078.0
8.035 1

448,0
3,862,4
986.9
436.6
664,3
578,3

Legals. Deposit*

$982.0
2,017.0
1,366,0
666,0

1,446.6
139.0

2,838.9
2,023,7
384.6
668.6
64,6

148,0
171,2
249.7
479,7
347,1

2,704
3,962.6
166,9
687,8
237,0
884.9
858,8
228.2
6965

1,660,4
623.0
80,7

391.4
691,9
218,2^

1,691,0
309.1
368,6

1,231,0
777,0
113,7
973,3
792,0
606,0
232.1
457,0
456,21
411.2
329,4
268,2

4.768.6
676,9
481,9
619.7
683,7
603,0
141,7
368,3
410.0
846,0
834,3
794.0
361.1
167.0
830.3
402.1
287.8

'68.923,7 78.843 5l710,683,5 14736341 48,680,6 781,158,8

$13,371,0
21.693.0
14,877.7
10,776,0
21,468,0
4.441,0

106,734,1
36,303,3
6.420.7
6,624,1
1,392,1
1.971,0
934,0

3,787.6
4.896,0
3,374,6

21,806,0
10.583.4
6.559.1

13.081,0
3,446.4

31.988.1
6,314.2
3,794 2

11,380,4
44,196.4
4,620,0
2,668,0
2.049.7
6,196,3
4,266,0

18.636.2
6,160.1
1.981.7

24.066,0
49.141.0
1,390,3

31.646.0
12,303,0
8,681.0
3,936,0

81,435.4
3,464,3
3,606,0
4,060,3
3,21)1,3

40,974,0
9,612,3
8,080,8
4,884,6

12,683,6
7,978,8
3,602,1
6,140,9
3,104,0

11,709,0
34,603,6
4,657,0

16,927,4
4779,6
3.290,9
8,828.4
3,397,4

AuctiOQ Sales. -Among other securities the following, not

regularly dealt in at the Board, were recently' sold at auction

By Messrs. Adrian H. Muller & Son.
Slocks.

1 City Bank, N. Y 2025
8 Cent. Fireworks Co.,pf.. 59
10 Cent.FireworksCccom, 14
20 People's Tr. Co.of Bklyn338
5 Plaza Bank of N. Y 511

250 Produce £x. Trust Co... 200
10 German Alliance In8.Co.155
50 Trust Co. of America 240
11 Nat. Bank of Commerce.25438
5 Guaranty Trust Co 6G5

20 Oriental Bank 200
50 Mech. & Traders' Bank 100

Stocks.
22 Mechanics' Nat. Bank ..205 "4

2 Gallatin Nat. Bank 410
25 Imp. & Trad. Nat. Bank.525
25 North Amer. Tr. Co ....I6314
50 Merchants' Nat. Bank...l76''8
30 E. W. Bliss Co., com 133
58 Corn Ex. Bank 374-37654
10 Internat.Bank'g&Tr.Co.l67

Bonds.
$3,000 Chicago <b Alton RR.

Refund. 50-year 3s 93%

By Messrs. R. V. Harnett & Co.
Stocks.

10 Lawyers' Title Insurance Co .165

gawMtig and ^itianjcial.

36 NASSAU STREET, NEW YORK.

FISK & ROBINSON
BANKERS

INVESTMENT SECURITIES.
HARVBY EDWARD FISK. GEORGE H. ROBINSON,

Member N. Y. Stock Ex« tang*.

GBOKGB Barclay Moffat. Alexander M. White, Jb

Moffat & vvhite,
BANKERS,

No. 1 NASSAC STREET, ... NEW YORK.
INVESTMENT SECURITIES-

Spencer Trask & Co.,
BANKERS,

27 & 29 PINE STREET, .... NEW VORK.
Transact a general banking businessi act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N Y. Stock Exchan^ju. Brunch Office. U7 Stale Si. Albany.
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iaufe^rs^ ©a^jettje*

DIVIDENDS.

JVame of Company.

Railroads (Steam).
BeltRR.&Stk. Yds. Ind.pf.((iu.)
Choctaw Okla. & Gulf, com

" •• " pref
Cin. Ham. & Day., new pf. (qu ).

Cin. Sand. <fe Cleve., pref
Georgia RR. & Bkg. (quar.)
Great Northern, pref. (quar.)
Northern Pacilic, pref. iquar.)..

Street Railways.
Broohlyn City RR. (quar.)
Cincinnati 8t. Ry. (quar.)
Louisville (Ky.) Ry., pref
Winchester Ave. RR.N.Hav.(qu.)

IT3i8«ellaneoas.
American Chicle, com

" " pref. (quar.)...
Am. Pneumatic Serv'ce, pf. (qu.)
American Shipbldg

, pref. (qu.)

.

American Steel Hoop, pf. (qu.)..
American Type-Founders' iqu.).
Bethlehem Iron (quar.)
Canton Co
Central Oil (qdar.)
H. B. Claflin, com. (quar)
Daylight Prism, com. (quar.)

'* " pref (extra). ..

Edison Elec. 111., Boston (quar.)
Street Ry. & III. Properties
Union Switch & Sienal, pf. (qu.)
United Eleo Securities, pref
Warwick Iron & Steel (quar.)...

" " " (extra)..

Per
Cent.

1^
2 I

IH
3
234
1%
1

2ifl

1'4
2^
2

2 I

ih
1%
1

500.

2
2
2

$2
$12 00

When
Payable

Oct.

Oct.

Nov.
Nov.
Oct.
Nov.
Dec.

Oct.
Oct.
Oct.
Oct.

1

31

8
1

15
1
5

2
1

16

Books closed.
(Days inclusive.)

Oct.
Oct.
Oct.
Oct.
Nov.

Oct.

— to

— to

28 to Nov. 10
21 to Nov. 1
1 to Oct. 15
19 to Nov. 1

11 to Nov. 23

13 to
- to
- to

Oct. 11 to Oct. 15

Oct. 16 Oct. 15 to Oct. 16

Oct.
Oct.
Oct.
Oct.
Nov.
Nov.
"Jov.

Oct.

Oct.

Nov.
Oct.
Oct.
Nov.

Inov. lo!

25 Oct.
leoot.
20 Oct.
16
1
1
1 Oct.

14 Oct.

3l|

1 Oct.
17|Oct.
10 Oct.
lOct,

19 to Oct. 24
6 to Oct. 16

22 to Oct. 30— to— to— to
25 to Nov. 1
11 to Oct. 15

— to

19 to Nov. 1
12 to Oct. 16
1 to Oct. 10

21 to Nov. 1

— to

WALL STREET, FRIDAY, OCT. 13, lSf»9.-5 P. M
The Money Market and Financial Situation.—Easier

money markets in New York and London gave a better
tone to the security markets at the opening of the week, but
this influence has been more than offset by the severing of
diplomatic relations between Great Britain and the Trans-
vaal Republic, and by advancing rates for foreign exchange
at this centre. The present situation makes the immediate
future more difficult than usual to forecast, and as a con-
siderable proportion of the business transactions in Wall
Street is based on future probabilities, current transac-
tions are limited. So far as legitimate operations are con-
cerned, the market for securities is practically in a state of
inertia.

It is hoped that the most stringent period of the season in
the money market is passed. These hopes are based on
three facts: (1) The action of Treasur}' officials in offering
to anticipate interest on the Government debt up to July 1st
next; (2) the enormous reduction in the amount of loans
carried by local banks, which leaves them in condition to
recuperate rapidly under any favorable influences, and (3)
the near approach of the time when a return flow of cur-
rency from the interior is likely to begin. Moreover tlie

Treasury statement of international trade for September
indicates that our credit balance abroad is accumulating.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2 to 19 per cent. To-day's rates on call were 4 to 6
per cent. Prime commercial paper quoted 5}£ to 6 per cent.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £64.790, and the percentage
of reserve to liabilities was 40-25, against 39*c56 last week: the
discount rate remains unchanged at 5 per cent. The Bank
of France shows a decrease of ll,6u0,000 francs in gold and
7,700,000 francs in silver.

The New York City Clearing-House banks, in their state-
ment of Oct. 7 showed a decrease in the reserve held of
.$2,132,600 and a surplus over the required reserve of
$643.20", against $1,724,4.50 the previous week.

Capital
Surplus
Loans & disc'nts.
Circulation.
Net deposits
Specie
Legal tenders

Reserve held
Legal reserve

Surplus reserve

1899.
Oct. 7.

Differen'sfr'm
Frev. week.

$ $
58,922,700
78,843,500

710,582,500 Deo.3,590,200
15,534,700 Inc. 317,900

781,158,800, Deo.4,205,400
147,252,400] Deo.3,484,000
48,680.5001 Inc. 1.351,400

191,932,900 Deo 2,132,600
195,289,700 Dec.1,051,350

64 3.200 Deo 1,081,250

1898.
Oct. 8

58,272,700
75.987,200

636.380,100
15,473,200

710,806.800
142,850,600
53,594,700

196,445,300
177,701,700

18,743,600

1897.
Oct. 9.

69,022,700
74.291,300

571,731,100
15,820,200

616,737,200
93,948,500
73,721,300

167,669,800
154,184,300

13,485,500
Note.—Returns of separate banks appear on page 780.

Foreign Exchange.—The market for foreign exchange was
increasingly strong until to-day, and rates advanced under
easier money markets and the South African situation. The
supply of bills, both bankers and commercial, was moderate.
Posted rates of leading bankers follow:

To-day's actual rates of exchange were as follows: Bank-
ers' sixty days* sterling, 4 82K@4 823^; demand, 4 863^;s487;

cables, 4 88@4 88}^; prime commercial, sixty days, 4 82@
4 82J^: documentary commercial, sixty days, 4 8H4@4 82i^;

grain for payment, 4 823^(3)4 823^; cotton for payment, 4 81^
@4 813^: cotton for acceptance, "4 82@4'82i^.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying ig discount, selling par; Charleston, buying 1-16

discount, selling par; New Orleans, bank, par; commercial,
81 50 discount; Chicago, 80c. per $1,000 discount; St. Louis,
90c. per $1,000 discount; San Francisco, 10c, per $100
premium.
United States Bonds.—Sales of Government bonds at the

Board include §10,000 4s, reg., 1925, at \2%%\ S7,800 4s, coud.,
1907, at 111 to 112: $18,700 4s, reg., 1907, at 111 to 111%;
$59,000 3s, coup., at 108)^ to 108i^: $2,000 ditto (small
bonds)at 101%; $3,( 00 3s, reg., at 107% and $l,0u0 5s, coup.,
at lll^g. The following are the daily closing quotations;
fur yearly range see seventh page following.

2s reg.
38,1918 reg.
38, 1918 coup
3s, 1918, small reg.
38, 1918, small, c'p.
4s, 1907 reg.
4s, 1907 coup.
48. 1925 reg.
4s, 1925 coup.
5s, 1904 reg.
58, 1904 coup.

Interest
Periods.

9--

Mch.
Feb.
Feb.
Feb.
Feb.
Jan.
Jau.
Feb.
Feb.
Feb.
Feb.

Oct.
7.

•100
*107i«
10838

*iij
'112
"129%
12934
'iim
*nii«

Oct.
9.

*100
*107ifl
10838

ib's"
11114
ai2
n29%
*129%
mii«
11138

Oct.
10.

*1('0
'107i«
*108i4

Oct.
11

100
'1071a
'108 >4

108 n08
111 lllSg
112 112
12913 1291a
*129»fl 129»2
•IIII2 nil 1-2

'llli« *iii^

Oct.
12.

Oct.
13.

•100 ['10014
10788*10738
108^-10818

lbs"' 10738
111 38 '111
112 ^112
129%*12958
12958-12958
lllifl'lll»«
lllVmiifl

This is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $2,000 Virginia fund, debt 2-3s at 86 to
86?8^
On a larger volume of business than for several weeks

past, the market for railway bonds has been weak with a
few exceptions, and a considerable list of the more active
issues declined an average of one point. No increase is

noted in the offerings of high-grade bonds. Atchison ad-
justment 4s were by far the most active, and close with a
loss of about 1 point. Western New York & Pennsylvania
general 3-4s were the strong features of the market, and
steadily advanced. Central Georgia consol. 5s. Rock Island
general 4s, Colorado & Southern 1st 4s, Norfolk & Western
consol. 4s. Reading and Union Pacific bonds were rela-
tively strong.
In addition to the above the active list includes Baltimore

& Ohio, Central Pacific, Northern Pacific, St. Louis South-
western, Wabash and Wisconsin Central issues.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at
N. Y. Stock Rxch.
Government bonds..
State bonds
RR. and misc. bonds.

^Week end. Oct. 13.-^
1899. 1898.
$101,500 $437,100

2.000 116.000
9,877,500 11,296,000

-Jan. 1 to Oct. 13. »

1899. 1898.
$8,033,220 $17,214,330
1.830,800 2,493,200

01,836,200 625,416,010

, $9,981,000 $11,849,100 711.700,220 $645,123,540
1.950,084 1,729,934 138.528.860 82,854,114

.$188,073,800 $157,733,600 $13,412,2.33,450 $7,965,445,925
alue. 1,750 $2,650 $320,700 $140,660

Total
Stocks—NO. shares

Par value
Bank shares, par v

We add the following record of the daily transactions
Weekending , Stocks. Railroad, <' "
Oct. 13, 1899, Shares. Par value. Bonds.

Saturday 189.270 $18,296,000 $770,000
Monday 334,610 32,305,250 1,446,500
Tuesday 435,718 41.599.050 2,074,500
Wednesday 271,154 26,015.900 2,093.000
Thursday 353,292 34,543,600 1.696,(K)0
Friday 566,040 35,314,000 1,797,500

Railroad, <tc. State
Bonds.

$1,000
1,000

U.S.
BondM.

$1,500
58,000
3,000
10,500
31,500
2,000

Total 1,950,084 $188,073,800 $9,877,500 $2,000 $101,500

The sales on the Boston and Philadelphia Exchanges were:
-Philadelphia.-

Listed
shares.

Saturday 10,018
Monday 21,794
Tuesday 15,089
Wednesday 20,261
Thursday 20,085
Friday 23,588

-Boston.-
Unlisted
shares.
4.704
6,101
9,828

12,454
8,100
7,407

Bond
sales.

$21,593
32,822
43,300
68,775
64,350

106,000

Listed
shares.

7,376
9.722

14,187
7,555

11.131
12,342

Unlisted
shares.

6.553
17,028
15,326
7.024

10.314
10.455

B(md
sales.

$102,100
196,600
119,800
117.783
88,700

141,300

Total 110,835 48,594 336,842 62,313 66,700 766,283

Railroad and Miscellaneous Stocks.—The stock market
has been irregular under varying influences. It responded
to an easier local money market early in the week by an ad-
vance of from I to 3 points for many active stocks, but
declined later on the announcement of a crisis in the Trans-
vaal and an advance in foreign exchange. The changes
noted were chiefly due to operations by the professional

element, however, as there was almost no evidence of actual
investment buying or of liquidation by actual owners of
stocks. Local tractions were weak features of to-day's

market, led by Brooklyn Rapid Transit, which, with Metro-
politan Street Railway, lost 3 points.
Closing prices are generally lower than last week and in

the active railway list there are practically no exceptions
to the trend of the market. The miscellaneous list was
more irregular. Pullman's Palace Car advanced 11 points on a
rumor to the effect that the company had obtained control

of the Wagner Company, which was soon orticially denied.
The iron and steel stocks were leading features of the
upward movement, and have held the advance with con-
siderable tenacity. New York Air Brake lost : 2 points on
the offering of a few shares. American Sugar Refining
covered a range of over 4 points and Consolidated Gas a
range of 5 points, with an unimportant net change in both,

cases.
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BTOOKa—HlBHSai AND L0WS8T SALB PBIOXS.

Maturday,
Oct. 7.

•17
•41
8096
68%

69«
86^
•S»
•78
•Bl
•B2M
120
•68«
35

18
42
21
63M
60H
70
88)i
43
95
98
52J4
1S0«
89
25M

139^ 130^
• 48^
«7H 99J|S

•125 130
14« 14H

•90MS "

80%
41H
•lOH
43
124^ 125H
•171 175

94
SOjtt

4194
11
43

•165
•203
112
•120
•170
UH
43H
56
99%

••••••
•40«
*a

•30

I44H
•16

167
210
113%
124
185

44
5«
99J,
lOH
43
8

22
5h

44^
17

182!^ 123M
189 1"
•81 22
*74)^ 75
•17 19

Monday,
Oct. 9.

•17

*41M
iOH
82H

70
87H89
•78

92M
*52M
120
58
86

19

iS«20%
635^
51
70H
8PM
42
95
92 ?6
53
120H
58
85?»

139M 130!^
48^ iSH
98% 99H

'135 130
14^ 14k

98
81H
42
11
44

Ttiesday, Wednesday
Oct. 10. Oct. 11.

•17
43H
8CJ6
62H
60M
70H
87V6
•39
•79
92
I83V6

19
48«
2m
63?^
BOH
70>i
89H
42
95
98
53)^

•43

124H135H
i69 171
165 165
i201 802
llS^ 112P4
120 125
170 180
14 HH
48« 44^
56
*9»
lOH
41
6

•20

5}i
*»5
16

119^ 120
58 58^
85^ 85^
129^131?^
48M 48^
97M 9^H

• 130
14M 14«
91H
81
41H

•40

91H
81H
41%
11%
44

124^135^
170 170

•13
36H
•17H
43
•90
28
63H

14
36>»

43
94
31

•21
•161

85
ie5H

•31 32
»81H 62>,
118 112i,
*18M 13k
•08% ^

lOH
•3
•8«

•17
•18«
79%

•800

57
I'H
9
4H
18
20
80
805

•60 65
7956 809i
107^ 108J»
19eki 197k
•34 25
•70% 73
14« 14548 5k

56H
100
10k
41

22
5>i

46
17

12 2^ 12294
187
81^
74><
•17

•4H
14
§13%
86%
10
48
•90
*88

*62H

188
21k
74k
19
6

14
18?»

36k
19
44
94
31

•81 25
164% 164k

72
•96%
•83
•63

•13X
39
44%
•46
•183% 185
134% 135
*18 14%
70 74k
•32 33k

73Ji
96k
35
66
13M
39k
45%
45k

••••••
•813 816

349£ am
69%
52
74«
44
76
49
83
66!^

182
74
97

59^
335i

34%
69%

•1^8^^

•83

65J<
131
74
•91%
•81%
58%
88>4

•80 81

31
i62M
112%
»13M
157%
•10%
8%
•3H

•18
•18%
78T*

*208
50
80%

31
63
112k
139«
67M
Ilk
8%
4k

30
20
79^
205
66
8194

166
800
112
130
175
•13
•43
66
•98

•38"
•5

*19
»6%

•44%
•159i
122

166%
310
113%
180
116
14
45
57

100
12%
43
7

22
6%
45%
16%
12S^

•17
(43
80%
62H
49%
7C%
87%
•39
•78
93%
58%
120
58
25%

19
43
31%
63%
50^
•;o%
89%
40
95
92X
639i

120
58%
36%

130% 131%
48% 49%
96% 97

' 130
14% 149i

92
81%
41%
11%
46

91%
81
41%
•11%
•43
124% 135%
169 189%
165% 16594
•SOU 310
118% U3k
•116 122
170

14
449i
57%
100

Thursday,
Oct. 12.

Friday,
Oct. 13.

•17 19
•42 41%
20% 2094
62% 68%
49% 49%
89% 70
85% 87%
•39 40
*78 95
91 91%
§52 62
119 119%
57% 6794
25% 25%
129 lyoH
•45 50
98% 98%

130
14 14%
91% 9lk
81% 81k
409(i 41%
im 1194
44 44

•17
44
20
61%
499i
69%
81%
•39
78
•90%
63

xll8

186% 188%
30%
7496
•17
•4%
14
13
8896
•17
•43
•90
•88
•63%

• • • • f

•21

74%
19
6

14
13
36%
19
44
94
31

35

lt7%108k
196 loek
•84 35k
71% 71k
14 149t
6 6

7294
96
35
66
13

44k
46%

79H
96
•33
•63
•18%
39%
44
46

•182% 186
134% 134%
•13 14^
•71 75k38 bi

'214 217
8496 8494
24% 34%
69 69k
52 52k
74% 74%

4896 48%
•83 89
68 66
131 131%
73% 73%
•91% 97
21% 81%
58% 59
82% 33%

56%
•10%
•8
•396

•18
•18%
•79%

•200
50

164% 16494

•so'"
"38

'

62% 68k
il2%113H
13% 13k-- 67

Ilk
9
4%

30
80
81

206
65

80% 8196
107% 10894
196 197%
*24% 25k
72% 72%
14% 14k
6% 5%

1110 110
72% 73%
95% -

•23
•63
•12%
39
44
45

14
4496
59%
100
12%
42
5

22
596
45k
18%

• t • tta
•38
15

•19
5%

•44%
•1594
132% 123
18fc% 18996
21 31
7496 74%
•18
•4%
•13%
•13
•8694
17%
43
•90
•V8
•63%

133% 134%
il69% 169k
164 165
•800 310
111% 112%
116% 132
*170 180
114 14
43 46
57 68k
99% 100

13k

19
6

15
1394
3894
19%
44
94
31

•21 25
165% 16696
6% m

•30 33
•61 6396
113% 11394
•13% 13%
57
•10%
8%
•894

•18
19
•78

•200
60
81

58%
11%
8%
4%

20
19
80%
805
60
88

19
44
30%
68%
50k
70k
86%
40
95

"52%
118k

25 35%
13894 13994
49% 49k
95% 97

'.... 130
18% 14k

91
81k
48
13
44

•38
5

•19
5

•44%
•1594
18194 12)t

187 188
80%
73%
•17
•4%

•13%
13%
•35%
n7
•43
•90
•30
68%
•81* "85
il66% 166M

419»

5k
21k
5

45k
16k

20k
74^,
19
6
14k
13k

18k
44
94
31

91
•8096
•4094
1194
•48
12396 124k
170 170
165 165
*iOl 208
11196 112
§180 120
170 ....
•12 16
•4>i% 44
56% 5896
99% 100
1096 1096

•38
•5

*1»
494

43
815%
121

133 33
63 63
113% 11394
13% 13k

05k
25
66

39%
4596
46

'182% 185
134% 13Sk
}12H 1294
72 73
•33 36

'312 818
3494 25
24% 3494
69% 6994
51% 63%
74% 7496

4896 4896

"66" "6696
13094 131%
•72% 75

•80 81

•94
21%
58
32%

97
8196
59
83%

81 81

107% 10894
19494 197
35
173
14
4%

1110
72%
i96
•83
•63
•12%
38%
44%
•44%

36
73
14%
5

110
72%
96
25
66
13
39
4494
45%

183% 186
134% 135%
•13 14%
71 75%
33 32

'812 818
34% 34%
24 w
69%
58%
74%
•48
•75%
48%
•83
66%

34k
69%
52%
74k
45
78
49
89
68k

131% 13196
'7i'.96 75
94
21
58
38

97
31%
58%
8294

81% 81%

56%
•10%

894
•394

•18
•18
•79

•200
60
8094

56k
11
894

4k
20
20
80%
205
60
81%

40
7

22
5
44k
15k
121%

STOCKS.
W.T. STOCK EXCH.

Sates
of the
Week.
Shares

186% 188H
20% 20k
78% 74k
•17 19
4% 4k
13% 13k
13 13
•35% 86%
18 18
42 48
90 94
•29 31
•62%

•21 85
164% 16794

30 30%
•62 62H
112% 112k

10694 107%
194 195
•33% 25
•78 7494
•14 14%
5% 5%

'110 116
•71 78
95 97
•23 25
63% 63%

13
56%
•108
394

•18
119%
79%

•300
•55
80%

13k
68%
11
844
4%

20
19%
79k

205
63
8194

129*
389*
44k
45%

12%
37%
43%
•44
•182% 185
18396 134M
13 14
•70 75
88 33

{313
84
34%
69
5194
74
•48
•75
48
•85
65%

813
84%
2494
69
5296
7496
46
78
4894
90
86%

108% 107k
191 194
•23% 35
•71 74
13% 13i

496 5

70
•94%
•83
63
•12%
37%
43%
44
'182% 185
138% 134
•13 14
•70 75
32 33

70
96
26
63
129*
38
44
4Bk

13096 131
574% 74%
94 94
20% 20%
67% 5896
•32 33

§83 82

313
24
2394
68%
5196
74
•42
•75
•48
•84
•65%

816
i*H
84k
68%
63
7496
46
78
49
90
67k

180% 130%
7296 73%
91%
30%
57
3094

94
21
57%
31%

81 82

Railroad Stocks.
Ann Arbor.....

Do pref
Atoh. Topekm & Sant« Fe.

Do pref
Balt.&Obio,TOt.tr.ceitf8.

Do pref
Brooklyn Rapid Transit. .

.

BalTalo Booh. & Ptttibnrg
Do pref

Canadian Paolflo
anada Sonthem

Central of New Jersey. .

.

Cent.Paa, SpeyerACo.ctft
Chesapeake A Ohio
Chicago Burl. St, Qnlnoy.

.

Chicago Consol. 'Traction
Chicago & Bast. Illinois. .

.

Do pref
Chicago Great Western.

.

Do 4p.o.debentares
Do Bp.o.pref."A".
Do 4p.c.pref. "B".

Chlo. Indlanap. St Lonlsy.
Do pref

Chicago Milw. & St. Paul.
Do pref

Chicago & North Western
Do pref

Chicago Book Isl. & Pao.

.

Chic. St. P. Minn. & Om..
Do pref

Chlo. Terminal Transfer.
Do pref

Clev. Cin. Chlo. ft St. L..

.

Do pref
ClOT. Lorain & Wheeling.

Do pref
Colorado Mid., vot, tr. otfb

Do pref. vot. tr. ctfg
Col. & Sou., listed May 24

Do Ist pref. do
Do 2d pref. do

Delaware & Hndson. . .

.

el. Lack. & Western..
Denver & Bio Grande. , .

.

Do pref
Des Moines & Ft. Dodge.
Dnl. So. Shore & Atl

Do pref

Erie.
Do 1st pref
Do 2d pref

BransT. ft Terre Haut« .

Do pref

Fint & Pere Marqnette.
Do pref

Ft. W. ft Den. C, stamped
Ft. Worth ft Rio Grande.
Great Northern, pref. .

.

r'nB.4W.,debt ofs."B'
Hocking Valley

Do
Illinois Cei.lral..
owa Central
Do pref

Kanawha ft Michigan.

.

an. City Pitts, ft Golf.
Keokuk ft Des Moines.. .

.

Do pref

Lake Brie ft Western. .

.

Do pref
Lake Sh. ft Mich. Booth.

.

Long Island.
Louisville ft Nashville. .

.

Manhattan Blev. ,oonsol
etropolltan Street. . .

,

Met. West Side Bl. (Chic.)
Do pref.

Mexican Central
Mexican Nat'l tr. roots..
Michigan Central
Minneapolis ft St. Lonis.

.

Do 3d pref
Minn. St. P. ft S. S. Marie

Do pref.
Mo. Kansaaft Texas

Do pref
Mlssourt Paciflo
Moblleft Ohio
Morris ft Bssex

NY. Central ft Hndson..
N.Y. Chic ft St. Louis
Do 1st pref
Do 2d pref

New York ft Harlem
N Y. Lack, ft Western. , ,

,

N. Y. New Haven ft Hart
N. Y. Ontario ft Western.

.

Norfolk ft Western
Do pref.

Nor. Pao. By., vot. tr.ctfs.
Do pref.

Or.BB.ftN.Co.vot.tr.cfs.
Do pref., vot. tr. otfs.

Paciflo Coast Co
Do 1st pref
Do 3d pref

Pennsylvania
Plttsb. Cln. Chlo. ft St. L.

.

Do pref.

Reading, voting tr. otfs.

.

1st pref., vot. tr otfs.

3d pref., voting tr otfs..

Bio Grande ft Western. . .

.

Do pref.

264
13,32S

107,365
3,292
7,734

292,296

1,800
645

4,070
2,465
8,886

60,998
801

4,52i

8,810
710

1,800
l,66(
1,695
800

88,6oe
2,044
l,57t

8(
27,968

82E

"es;
l,62i

15.54I-
1,030
30(
100
175

B,37(
6U
2t

8,080
I3,76b
1,950
l,03i

pref

Rang* for year 1899.

On basis ofroo-sh're loU

Lowest. Highest.

10(
335
S6(
65(
8U
861

4,68(
36

440
626

2,99
110
83C

"800
10(

It
45'

30(
95,09
34,04e
8,041

301
628

4,74^
3,91(

58
830
240

200

3,4V(
14,700

35C

9,i5(
34

100
800

13
6,462
8,906
3,975

16,940
5,393

8,600
2,138

i",450
15,943

850
180

2,162
17,878
3,970

'270l

14 Apr 29
86 May 8
17 May 9
6096Jan 7
43%J'ne 33
67%J'ne 31
75%Sep 20
30%Mar 84
69 May 9
8496Mar 15
50%J'ne 3
97 Jan S

14594May V

8394May 31
124%Jan 7
46 Sep 18
6994Jan 4

11 8914Jan
13 J'ne 1

8396Jai. .'

6094Jan f

38 J'ne3S
794Jan t

31 Jan 4

130%Jan :

166kJan !

141%Jan t

188 Jan It

107%May If

91 Feb i

170 Jan It

7%Jan •;

3e%Jan :

42%Jan «

94 May If

9 JMy r

37%J'ne 8f

5 Oct 15

16%J'ly U
496Sep Vc

4194J'nelP
1494Sep le

106%Jan :

167 Jan •:

18%Jan *;

68%Jan 11

13kJ'ne 1

3 Apr 11

794Jan 3i

12%J'ne 3}
33%J'ne 31

16%May f

36 Mar 3)-

70 Jan •;

17 Jan 4

43%Jan !

14 Aug (<

14 Feb 1

143%Jan t

6 May '

22 J'ly li
64%May IC-

110 J'ne 1

10%Mar ':

43%May 3
794Jan 1''

7 Mar If

3 May I

15 Mar i

1494J'ne i

60 Jan 1*

196%Jan I

56%Jan .'

63 Mar e

97 Jan «

187%Sep li
13%Aug 15
44%May (

6 Jan *:

1 Jan f

111 Sep '

35%Jan (

73%Jan
894Jan 34

39 Feb II

1194May K
30%May 31
3894J'ne i

32 Jan i

176 Jan f

13194Jan S

18 J'ne8t
65 Mar I

39%May 34
1380 Jan 2e
129%Jan 8':

1198 Jan le
1896Jan !r

1796Mar 1";

6196Jan 6

4396Jan 7

72kOct i

38 J'ne 2

6894J'ne If

38 May 11

84%Apr 18
58%J'ly e
183%Jan 5
43 May 11
80 Feb 10
1996May 18
6194Jan 7

36%Jan 7

35%Jan 4

66 Jan 3

18 J'ly 19
44 Oct 13
24%Feb 28
68%Aug 24
61%Apr 12
79%Jan 87
137 Apr 15
44 Sep 33
96kSep 32
99%May 31
70 Jan 39
13a94Apr 32
1t6096.4ug8i
31%Feb 8
149%Feb 18
e896Apr »e
100%8ep 1

13896Sep 7
8096Jan 88
103%Aug IS
86%Aug 89
4496Sep 6
12%Apr 85
4994Mar 8
186%Sep 6
179 Sep 5
173 Sep f

810%Sep 7

138%Jan 3';

13ekSep 22
185 Sep 1

25%Mar 37
66%Mar 87
63%Apr 10
10294Jan 26
1694Jan 38
46 Apr 26
9 Jan 9

87 Sep 6
8%Jan 6
58%Mar 17
35 Mar 22

12594Apr 80
191960ct 6
3D96Apr 37
80 Apr 2';

23%Jan S

6kAug 24
16%Aug 36
16%Jan 19
42 Jan ii
22%Jan 3i

46 Sep 14
98%Sep i

32%May le
66 May \i
36 Jan S

Mar 3^
Maris
Jan 38

3796Sep e

66%6ep 6
183 Jan 3b
1594Aug 24
e3%Aug 85
16 Mar 22
18 Jan 6
5%Feb 1

23%Aug 86
22%Jan 27
81%J'ly 3f'

808 Jan 84
85 Apr 4

88%Aug 81
13396Apr 8
369 Mar 8S
85 Oct 2
72%Oot 10
17%Apr 37
6 Aug 38

116 Jan 34
78 Aug2fe
98%Aug 18
37%May 18
73 May If-

14%Jan 30
45kAug 31
68%Apr 4

58 Aug 88
1185 J'ne 1

14494Mar 39
1994Jan 38
79 Jan 33
41 Jan 38

1390 Mar 14
)138%Marl1
1333 Apr 30
88'%Mar 87
a896Ang 83
74%Aug 83
67%Aug 34
81%Jan 86
58 Jan 83
7794 Sep
61 Jan 86
90 Feb 80
6794Feb 31
148 Jan 83
88 Jan 83
100 Aug 17
86 Jan 84
e8%Apr 4
38%Mar 33
43%Feb 3
8394Ana 31

30
196

9

Mangsforprttif
»usyar(\999)t

Lowest. Highest,

11 Apr
84 Jan
lOMApr
22%Mar
31 Oct

Oct
Mar
Mar
May
Apr

44%Mar
83%Oct

17%Mar
86%Mar

IS
40)
10)
S39
08)

F«fe
[Fek
Dm
Dm
Dm

79%Dm
78%I>M
34 Ser
76%8ep
00%Jan
68 Dm
99 Dm
8696DM
186%Dm

49 Apr
108 Jan
9%Feb

71%J'ly
88 Mar
80 Apr
7 Feb

88 Apr
83%Apr
140 Apr
113%Mar
163 Jan
80 Mar
66 Mar

1148 Jan
4%Jan

88%Jaii
85 Ma.-
77%Mar
ll%Mar
43 Nov
5%J'ne
14 J'ne
694Nov

4396NOV
1494NOV
93 Nov
140 Oct
10 Apr
40 Apr
8%Apr
296Aug
6 Apr

11 Apr
39%Apr
16%Apr
38 May

06 J'HM
113%Feb
18
85
54
33
11
88)

1809
166)

Asg
Dm
Dm
Nov
J'ly

(^.Dm
Dm

40
10
36

116
10

Jan
Mar
Aug
Nov
May

tl83 J'ly
3%J'ly

143%Dm
191%Nov
114%Dm
94 Dm

170 Nov
996Mar
87%A««
47%AQgi
97 Dm
ie%Jan
68%8ep
9 Dm

8094I>M
896DM
6094DM
20 Dm
114%Feb
169 Feb
Sl%De(
7196D«
23%De<
3%De<
sfiAoi
16%Fet
4396Fet
3l96Fel
4196DM
72%D*«
1894NO'
49 NO'
28 Ma
17%D«

180 J'n
7%D«<

96 Apr
7%Mar

85 Apr
5%Oct

15 Apr
3
15
13
53

Jan
May
Oct
Oct

17094Jan
40 Jan
44 Apr
90 Oct
lSS%Mar

4%J'ne
%Deo

99%Mar
24 Mar
46 Mar
6%Mar

10 Apr
3894Mar
23 Mar
84 Nov

11696DW
ll%De<
48%I>«i
8 De<

35%De<
6%J'n
l8%J'n
83%Aa
83 An

815 De<
59%Aa
66%De<
180%Jai
194941>»

7%De.
1»M«

118 D»
S894I>e
78%D«
7 Ma

14%Jai
41 Jai
46%De
33)iF«l

ll67%Jan {180 D»
105 Mar'124^*
1196Ma
73 Fel
28 Ma

1330 Jac
1130 Api
ll78%Jai
1396AP1
ll%Api
48%Ma<
19 Feb
56%Mai
85%Jan
e6%Ma)
S4|l4<l'n«

79 Deo
67 Nov
11094Mar
88iiJan
B-JTMar
15%Mar
36 Mar
17940ot
33 May
50%Mar

ISKJai
76 Jai
40%Jm
t363 Ooi
1138 No
JOl D»
19%D»
1996I>*
e8Hl>*
44%D*
701
61!
78

i8«l
iA«
Mo

48%B«l
91 J*D
69 B«]
188%D«
eSWDe
84Sl>«
8896 J*
6496 De
39 Ja
88 At
09%At

i Less than 100 shares, t Bx div. and rights. * Before payment of assmt. T All assessts. paid.• Bid and asked prices ; no sales on this day.

OUTSIDE SECURITIES (GiVBjf at foot of 7 oostsboutivb TA.Q^a).—82RJSEl RAILWAYS, <&c.

Street Railways.
NBW YORK CITY.

BiMOk St ft Ful F—Stock.
latmort 7b 1900... JftJ

B'way ft 7th Ave—Stock.
Istmor 6s 1904...JftD
Sd mor 5s 1914.... JftJ
Oon 6s 1943—Sm Stock

B'waySnr lst5sgn.1924
td Bs tnt as rental. 1905

Oantral Crosstown—Stock
IstM es 1938 MftN
•n Fk N ft B Biv—Stock
OonMl 7il908 JftD

Bid. Ask.

38 41
101 103
!35 . . .*•

104 105%
110 112
Bxohl Ist.

115 117
105 106
360
«188
196
108 100

Street Railway.
Chrlst'p'r ft 10th St^Stock
Colft 9th Ave 5s-8ee Stock
Dry D B B ft Bat^Stock .

.

1st gold 5a 1932...JftD
Scrip 5s 1915 FftA

Blghth Avenue—Stock. .

.

Scrip 6s 1914
48d ft Or St For—Stock..

.

42d St Man ft St N Ave.

.

lstmort6s 1910.. MftS
8d income 6s 1915. JftJ

Lex Avft Pav F 5s-Se« Stk
Metropolitan

—

Btt Stock

Bid. Ask.

170 176
Bxoh 1 Ist.

185 160
117 180
103 106
400
108 • •

400 480
78 83

118)6 118
89 91

Bxoh 1 1st.

Hxobl tut.

Street Rallwaye.
Ninth Avenue—Stock
Second Avenue—Stock. .

.

1st mort 5b 1909.. MftN
Consol. 5s, 1948...FftA

Sixth Avenue—Stock. ....

Sou Boulev es 1946.. JftJ
Bo For 1st 6s 1919. . AftO
Third Avenue—iSee Stock
S8th ft 89th SU 1st 6s. .

'96

Twenty-Third St^Stook.
Deb 5s 1906 JftJ

Union Railway—Stock...
Union Ry Ist Ss '48.FftA

Bid. Ask.

US 1^7
103 198
108% 100
116 119
816 830
4113 114
{110% 113%
Bxch list.

(114 116
395
106 108
100 800
113 116

Street RallwaTa.
Westohest 1st 5s '43. .JftJ

BROOKLYN.
Atlan. Ave., 1st 5s..AftO
Con 5s g 1931 AftO
Impt5sg 1034 JftJ

B. B. ftW.B. 6s 1083. AftO
Brooklyn City—Stock....
Consol 6s 1041 JftJ

BklynCroBStn6sl908 . J ftJ

BklnHgtslsl 5s ie41AftO
S'kyn Q Oo.ft Sub—Sm St
Bklyn Rap.Tran.—Sm Sto

Bid.

illO

«107%
115
98

101
xZ40
117
105
104
okBx.
okBx.

Alt
114

lOO;
116
• ••

1011
848

llaU.
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BtOOKB-HieHWBT ASD L0WX8S SALE PMIOMa.

gaturday,
Oct. 7.

5H
•50

noH
•6»

8«>i
14
33«
•63

*100
37«
IIH
51«

ilS4)<
•15
•35
•62

5N
53
16

73
36^
14
34
66

33
n«
52M
19

154H
30
40

43
76
•7M
21%
ilk

•6Bi< 56
30% 32
i7>i nn
54>4 54M

43H

21%
13

•114
516%
68
44H
»93
•30

*149
39M77^
•9H
50H
•15
•65V<
36)<
86
43
84J<
49^
85^

141

118
15%
62

95
35

152
3m
lOH
50H
16
66H

86
43
84^
50$i
95k

142J4

•97 100
37^ 38
86 86
1S3H 184?^
148 148
49H 49M

15 15}fi
•1% 8
64Ji 65J«

-•119 133
(19 19

1189 189

43
94

48«
94)t

117H
B3>i
78

••118

•106
•111
80

•11
•39

•Vi"
•97
•10
•43

89^

117?<
64«
78

119i<
68H

iis'
26

Ii«
46
74
65
100
30
44
98
29ii

•8 8X
•68 80
80 30
61 81
«5X 95H
•35 40

•19H
•8

*0H
109J4
•66

ll^
«««

•6H
116

18%
9

4094
loe^i
67
89M
189
8654
71
69
7k

118^

•80 81M
•60 56
•80 85

•* 50
14H 14H
77k 77%
*8k 48^

•116^ 117k

133k i33k
188% 88%

Monday,
Oct. 9

•50
16
11%
•69
36
13
33
63

*100
37%
1194
53
ISH

il64k
•16
35
62

n38M
43%
76H
•7M
21%
11«
67
31
»16%
163%

5%
53
16
11%
71
36
139^
33%
63

38%
18
52M
IS-

151k
30
40
62
138%
43k
78k
79*

33
11%
57
3194
16%
53%

nie 116
16 16
68 6396
i4% 45k
•94 95
•30 35
'148 163
37% 3794

»% 9%
60 50k
16M 15%
•66 ««k
36k 37%
8696 8696
42% 43k
8494 85
509<i 63%
96 «<»%
41 142k

1118 lib
ilOO 100
3796 3796
86 86
131k lS4k
14894 149
49% 4»94
138 138
15 15
•1% 8%
55 55k

•130 184
19 19k

U85% 185k

43 43%
9896 84%

1159i
64%
78
118%
•61
•105
•HI
96%
71%
18
•39

"65"
•98
•10

43%
98
2894

•110

11594
.'>5%

7894
118%
68
109
113
26
72%
13
46
76
66

100
30
4394
98
30k
113

•7%
60
•30
51%
96
•35
156
18%
•8%
40
109%
67k
89k
187
2696
72
•68

69i
115

127%
§80^
•61
•20

"14"
'sr7%
48

•115
•186%
•130
87%

70
22
5294
96
40

166
13
9

40J4
110
68
89%
190
27%
78%
6894

116%

"3896
8096
65
85
60
1596
7794
4896

117
aoo
136
8714

Tuesday,
Oct. 10.

5?6
•60
16
110%
170
•3594
§14
33
•61
'100

3694
11%
53
18%
149H
•15
•35
62

5%
5296
1694
10%
70
36k
14
34
65
102
37%
11%
62%
18%

150
20
40
63

43%
7694
7k

2194
1196
•60
31
17
54%

•114
16%

i62%
44%
85%
•30
1149%
37
•72%
9«

•60
•15

9

"ai"
87
44
86%
52%
97
140%
ni6
•97
38
88
120
1147
49
138
16
•1%
649i

fiai
•18
187

44
7696
7k

8194
12
57
3196
17%
54k

117
16%
62%
4494
96%
35

160

80%
894

51

66

88
44%
85%

8794
143%
116
100
38%
86

123
147
49%

138
16
8%
66%

181
19%

189

43
93

43%
84%

116%
5496
779i
118%
592
108
•109
86
69
•11
•89

•

165"'

•97
•10
44
87%
30k

•110%

11694
6^94
7894
118%
63
108
lis
86
71%
13
45
74
65
100
20
44
87%
3194

111

•8
•65
•30

61k
96
•35

•161
13
•8%
40
108%
68
5*0%
188%
87%
72%
•58

8%
70
82
68
96
40
167%
13

lt?«
58
80%
188%
88%
73
69

11494 118%

•8794
80k
152
•20

P

"uk
77%
48%
115%
*186
il35
88

28%

12^
25
50
1494
78k
48%

116
300
135
68

Wednesday Thursday,
Oct. 11. Oct. 12.

•5%
51
16%
511%
•69
36%
•13
33
61
'100%
37
1196
58
18%

160
15
•35
63%

59i
53
16%
11%
78
38%
14
33%
65
108
37%
1196
52k
1894

150
80
40
62%

4396 44
76 76%
•7% 7k

3196 2194
11% 11%
•50 67
3096 3196
17 17%
64 54%

Iiir94
16%
61k
4496
'95%
35

•14S
•36

•

"l9k
561
1494
62
•37

87k
4394
85
53%
96%

14296
117
•97
8894
86
181%

11894
1896
82
45%
95%
35

161
37
85
9%

51
15
63%
38
8896
44
85%
5496
97

14496
117
100
3894
86k

12296

49 4996
•138 141

-1% 8%
5514 56%

133 134
•18 19k
187% 190%

48% 43%
94 94%

•115%
54%
78

11896
61%

1108
•110
85M
70
•12
•39

I

65
*

«97
10
•48
•96%
3094

1111%

117
5594
79
130
63

108
113
36k
71
16
45
74
6696
97
20
4494
98
31%
111%

•8

60
20
63
96%
86

161
12%
•8%
40
109%
58%
89k
185k
87%
73
58

7
115%
1146
28k
80k
•61
•20

"l4%
77%
I489i
116
'194
'180
88

8%
80
80
53
96
40
157%
18%
9

4.0H
11096
58%
89%
189k
28
73
59
7

117%
150
28%
80k
65
20
50
1496
78%
4994
118
801
135
8896

696
50
16
•10%
69
36
1394
32%
*dl
•100k
3896
11%
5196
18%

•149
15
•36
62

596
50
16
11
73
3696
13%
33
63%
103
37%
11%
52k
18%
158
30
40
62

43T6 43%
75% 76
5796 796
81 8196
11% 1194

155 65
30 31%
116 17
54 64

•114
16%
6194
44%
95
•30

5147%
38
77%
10
50%
14%
69%
37
86
4894
84%
63%
95

14196
•11594
S99k
37%
85%

12094
5145%

4796
138
15
•1%
54%

•13-3

17%
183

117
1696
6194
4496
95k
35

149%

80%
10
60%
14k
62
37%
88
43
84%
63%
98

14396
117
99%
38
85%
122
145%
4896
140
16
8%
56%

134
18

188

4194 43%
93 94

'115
68%
78
117
61%

108
113
85%
70
18
•39

I

"68%
•96
59

§1894
96%
30

5110%

5494
78%
118%
91%
109%
113
36
7094
18k
45
74
67
100

4294
98
30
110%

8
•60
88
50%
95%
87
149
1294
•8%
89%
109%
58
88%
189
27%
72
•68
57%

113

8
80
30
61%
96
40

161
1394
9
40k
109%
58
PO
196%
2794
78%
59
7%

116%

Friday,
Oct, 13

•3%
•50%
16
•1094
89
•35k
13%
31
61

•100%
36
1196
61%
18%

5150
15
35
61
135

^6^
7%
20%
11%
50
30
16
53%

114
16
61
44
96
•30

•147
34%
77%
^0^

86%
J87»<
4396
84
51%
9494
140%
111494
99
37%
•85%
119%
145

4796
139%
15
•1%
53

122
17%

188

596

11
72
36%
13k
33
61

102
36%
IIH
62%
18%

150
20
40
63
139
43%
7696
7k
2)M
1194
67
31%
16
64

117
16
81
HH
96%
35

150
38
80%
10k
5094
13
68
37
8714
43
84
5896
aok

14256
11494
99
3794
86

121
149
48k
139k
15
8)4
54k

124
17k
190%

41 41%
91% 92%
98% 98%

63J6
7694
118%
60
109%
'110
26
70
11
•89

"67"
•96
•10
42
96%
39

110%
29i7%

»60
•21
SO
95%
35
189%
12%8%
3794

10896
57k
89
191
87
71%
•58
7

113%

5496
78
118%
60
109%

85%
70k
18
45
74
71
100
80
43
06k
80k

111
294

9k
70
25
50%
95k
40

145
12%

39
10994
6796
89
196k
27k
72k
59
7%

114k

STOCKS.
N. Y. STOCK EXCH,

U^

•27k
180
51
20
••••••
14%
7696
547%
11494
190
130
87%

28%
8096
55
25
BO
14%
77k
47k

11594
201
136
8794

528%
580
61
20

«

"14%
76%
146%
113
195
184
pe96

38k
8096
65
25
50
14%
7796
4894

114
210
184
8794

St.J. &a. IiL TOt.tr.oti
Do lit pref
Do 2d pref

8t L. k 8. Ft., TOt, tr. otfg
Do Ist pref
Do 2d pref

8t. Lonlf SouthwMtem.

.

Do pref
St. Paul & Daluth

Do pref.
Southern PaolfloCo
Southern, TOtlng tr. otf

Do pref., TOt. tr. otf».

Texas & Paclflo ,

hlrd Ayenoe (N. T.)..
Toledo & Ohio Central..

Do pref.
Twin City Rapid Transit.

Do pref
nton Paolflo Rr
Do ...pref

Wabash
Do pref.

Wheeling & L. B., new .

.

Do Ist pref
Do 2d pref

Wlsoon. Cent. new(wh.l8.)
Do pref. (when Iss.)

raiscellan's Stocks.
Adams Bxpress .

.

merican Car A Foundry
Do pref.

Amerlean Cotton Oil. .

.

Do pref.
American District Tel . . .

.

American Hzpress
American Ice

Do _ pref.
American Linseed

Do pref.
American Malting

Do pref.
Amer.Smelting ifc Refining

Do pref.
American Steel Hoop

Do pref.
Amer. Steel & Wire (new)

Do pref.
American Sugar Refining.

Do pref.
American Teleg. & Cable.

.

American Tin Plate
Do pref.

American Tobacco
Do pref.

Anaconda Copper
Brooklyn Union Gas

rnnsw. DockiC.lmp't.
Colorado Coal 4 I. Dey't

olorado Fuel & Iron. . .

.

Do pref.
Col. & Hook. Coal & Iron.

.

ConsoUdated Gas (N. T.)..
Consolidated Ice.

Do pref.
Continental Tobacco

Do pref.
Detroit City Gas
Brie Telegraph JcTeleph.
Federal Steei

Do pref.
(^neral Electric. ,

Glucose Sugar Refining. .

.

Do pref.
H. B.ClafllnCo
International Paper

Do pref.
International Silver
Knickerbocker Ice (Chic.)

Do pref.
Laclede Gas (St. Louis).

Do pref.
Manhattan Beach Co
National Biscuit

Do pref.
[Rational Lead

Do pref.
Nat. Linseed Oil, tr. certfs
National Starch

Do 1st pref.
Do Sd pref.

National Steel
Do pref.

NewCent.Coal (new stock)
N.T. Air Brake
North American Co
Ontario Silver
Pacific Mall

eopTsGas-L-iC. (Chic

)

Pressed Steel Car
Do pref.

Pullman's Palace Car
Republic Iron & Steel. .

.

Do pref.
CU'er Bullion Certlfs. . .

.

Standard Rope & Twine.
Tenn. Coal Iron it RR . .

.

Do pref.
Union Bag & Paper

•Do pref.
United States Express ....
Unit. States Flour MllllDg

Do pref.
United SUtes Leather. . .

.

Do pref.
United States Rubber

Do pref.
Wagner Palace Car....

ells, Fargo * Co
Western Union Telegraph

JkUes
of the
Week.
Shares

1,400
675

1,283
276
66

710
2,310
9,182
200

ioi',862
8,410

15,030
1,930
680

675
20

80,790
25,267

710
3,680
8,070
lie

8,608
1,828
1,641

946
661

3,015
13,320

• 400
100
137

3,910

iiise
1,199
900

1,635
8,897
3,46S
6,380
8,005

82,444
7,046

153,231
344
130

3.637
1,370

100,375
BOO

10,800
750
830

8,735
85

630
8,533

Bang* for year 1899.
On basUofno-sh're lots

Lowest. Highest,

80
35
38
118

35
80
34
70
45

13,920
7,009
200
550

67,515
6,367
2,585
997
476
115

3,780
4,813

3,944
10
25

915
390

9,909
85

144
100

'

' i 00
6,105
8,262

i',560

2,950

S',510
89,704
1,560
701

11,040
4,975
3,150

825
18,076

86
500
417
65
100

91,988
14,281

833
1,110

310
135-i4

394J'ne 24
38kMay 24
9 J'ne 1

896Jan 6
64 May 13
33kJan 5
694Jan 4

17 Jan 3
36 Jan 5
98kJan 5
37 May 9
10 May 31
40%Jan 4
17kJan

140 Oct
Jan
Jan
Jan
Jan

38%J'ne 20
72 J'ne 1

7%J'ne 19
19 May 34
SkJ'ne 1

50 J'ne 89
21kJ'ne23
ISkMay 24
4894May 26

5109 Jan 3
15 J'ne 15
6696J'ne 16
3394Mar 6
88%Jan 5
33 Jan 3
133 J'ne 19
84%Oct 18
7SkOct 5
894J'ne 20

44%J'ne 20
llkOct 13
53 Oct 13

J'ly 8
May 31
May 24
May 13
Feb 8

92kFeb 8
123%Jan 4
110 Jan 16
598 Jan 4
33 May 24
81 J'ne 1
tSSkJ'ne 21
132 Jan 4
42kMar 22

136 J'ne 5
9%May 9
l%Jan 17
80%Feb 8
88 Jan 6
6%Feb IS

163 J'ne 8
30 Aug 18
86%Sep 14
86 J'ne 21
78 J'ne 29
68 Jan 4
929^Jan IS
4696Feb 8
72kMay 13
95%Jan 3
58 Sep

Sep
Jan
Oct
Oct
May
Sep
J'ne 24
Mar 4

95%J'ly 18
5 Jan 25

4196May 18
98kOct 13
28 May 31
110 Sep 13

3 J'ly 13
4kMar 17

43 Apr 30
13 Mar 17
4894J'ne 8
85 May 15
87kApr 14
113 Jan 3
6%Jan 6
6 Mar 23

37940ct 13
101 May 13
4494J'ne 1

78 May 25
156 Jan 30
22%Aug 86
70 Oct 8
59 Sep
6kSep

36 Jan
Jan
J'ne

39
43
73
141

105
97
86
69
10
40
78
51

18
9
3

13
10
6

14

111
24
76
}46
80
60

21
20
14
4
1

May 31
J'ne 9
Oct
Sep

594J'ne
68 J'ne
4296Jan
111 Jan
181 J'ly 17
1185 Jan 10
86960ct 13

11
80
7
1

5
8

6 Jan
65 Jan
17%Jan
l4%Feb
76kJan
44%Jan 31
ISkAug 3
4096Aug 3
73%Ang26
106 Jan 83
44 Jan 31
14 Jan 16
5594Aug 31
2596Mar 1

842 Feb 27
Apr 4
Mar 22
Apr 17
Feb 24

5096Feb 21
84kJan 23
8%Jan 24
35kApr 6
13 Aug 31
64 Jan 30
32%Sep 26
1831 Aug 84
59 Aug 28

5119 Feb 26
81%May 25
6896Sep 7
45960ct 7
95kOct 10
S2kMar 3
5180kAu 29
41kSep 8
85 Sep 11
ISkJ'ly 82
57%Aug 10
37kJan 24
87kJan 26
59 Apr 20
94%Apr 20
45%Sep 35
8694Sep 14
78 May 4
10694Mar 13
182 Mar 20
123 Mar 20
105 Apr 18
5294Apr
99%Feb
229%Apr 5
150 Mar 6
70 Apr 26
160 Mar 17
8096Aug 14
596Apr 81

64 Sep 11
186k8ep 7
21%Sep 6
223kMarll
SOkJan 31
97 Mar 13
65%Apr 17
103%Aug28
101 Aug 18
118 Oct 6
76 Apr 3
93kApr 3
126%Aug 8
7694Mar 20
110 Jac 14
117kJ'ly 13
68kJan 83
95 Jan 5
36 Feb 27
63% Feb 83
84 Feb 17
71 Oct 13
102%May 18
39 Apr 25
62 Jan 21
107kJan
40kJan
115 Jan
SkJan
8%May

65 Oct
23 Feb
63 Apr 24
9996Aug 11
42 Jan 25
830 J'ly 19
1396Aug 8
10%Apr 27
55 Jan 30
120kApr 3
61 Aug 14
91 Sep 7
196kOct 12
33%3ep 6
79 Aug 29

Apr 28
Jan 10
Sep 11
Aug 22
Mar 28
Mar 29

-- Jan 12
58%Sep
78kSep
16k Sep
80%Sep
67 Apr

131 J'ly
1196 Aug 31
136%8ep 6
98%Jan 84

19
20
21
12
4
6
9

66
12
128
160
45
89
60

15
16
23
25
5
8

Mange forpr9-

vUms ysar (1898).

Lowest. Mighesi.

6%Dec
45 Feb
13 Dec
6 Mar
52%Mar
22%Feb
894Jan
7«Mar

18%J'ly
78 Apri
18 Apr
7 Apr
2396Mar
8%Mar

145 Oct
112 Aug
35 Aug
16%Jan
107%Dec
16%Mar
45%Mar
6%Mar
14%Mar

t97%Apr

15%Mar
68 Mar
82 May

5116 Jaa

894Feb
68 J'n*
8S%J>iM
9%N0T
69%DM
86 Nov
796DM

18 Dm
88kDM
100 Dm
36 Dm
10114DM
4396DM
30%Dm
194%Feb
26 Sep
48 Oct
36%Dm
107%Dm
4496DM
7496DM
8%AU8
84%Ail«

33%Dm

153 Not
88 Au«

1180 Feb
13994A1IC

84 J'ly 8096An«
76%J'ly 88 Dm

107kMar
103 Mar
588 Mar

8394Jan
112kMar

106 Mar
7kOct
%Apr

17 Mar
65 Aug
4%J'ly

164 Oct
27kMar
8894Apr

4S Apr
74%Nov
29 Oct
69940ct
76 Sep
6696Dec
107%Dec
5 8794J'ne
48 Sep
85 Sep

6494Dec
81 D«c
37kMar
85 Mar
3 Aug

3096Ang
94%Aug
38%Mar
99 Apr
8%Dec
394NOT

60 Mar
13%0ct

146%Aug
116 Jan
5 98%Dm

163M8«p
135%Aug

140%DM
14 J'ne
194NOT
S8%Dm
90 Dm
994Dm

805%J'n«
53 Sep
94 Dm

07 Sep
76%Oct
63 Dm
85%I>«0
97 Dm
73%I>e«
109961>M
96941>M
67 I>«>
95 Dm

40 Oct
14 Apr
4%Jan
3%Jan

31 Apr
86%Mar

Z182NOT

B6 Hay
3%Jan

17 Mar
5 80 Aug

88 Apr

B%ApT
639iMar
14%Biar
60 Kar

I11S%Mt
88%Mar

67 Dm
82%Dm
5492AU8
96%Ang
5kJan
52%Dm
106 Dm
8996^08
114%Dm
9%Dm
9 Feb

80 Jan
80 Jan

43 Sep
130 Sep
794DM
6%Dm

46 Dee
118 Not

816 J'ly

6096Sep
10%Aas
3894Deo
106 Dm

l58%D«e

5131%De
96HAU

• Bid and asked prices ; no sales on this day. i Less than 100 shares, t Bz div. of 100 p. c. in bonds. I Old stock, t Ex 100 p. c. stock dlr. T Ex rigbts.

OUTSIDE SECURITIES (Given at foot of 7 consboutivk VA^etna).—81REET RAILWAYS, <Bc

.Street Ral5Tray.
CaUCem Gr.&B'kynlst s
-Coney Island St Brooklyn.

Ist 6s 1904 J4J
Es certfs indbtl910.J&J
B'kC.&New6s'39.J^

Or.8t.4New lst5s'06AAO
g'p't St Lorimer St. 1st 6s.
Kings Co. Blerat.—Stock
Incomes..,.
Bonds

,

Nassau Blec pref
6s 1944....: A40
.Ijt4jlrf48 J4J

Bid. Ask.

Ill 118
860
101 108
101
ni4 117
104
108

"96*

76
114
»«

78
IIB
98

Street Railway.
MewWmb'g4Fll8tex.4%8
NT& Qus Co 6s 1946.A&O
Btelnwaylst6sl938.J4J

OTHER CITIES.
Bridgep Tr-l8t5s'23.JAJ
Buffalo Street Ry—Stock.

Ist consol 5s 1931.F4A
Deb 6s 1932 MAN

Clilcago City RR—Stock.

.

Ctttsens' St (Indlaaap.) ..

Cleveland City Ry
Cleve Clty-lst6s'09.J4J

Bid.

106

lie'

{108
07
118
5112
292
34%

101
106%

Ask.

107

117

110
109

114
297%
35k
102
106

Street Railway.
Cleveland Electric Ry....
Con 5s 1913 MAS

Columbus (Ohio)—Stock.
Con Ss ld32.—S«« Phlla
Crosst'wn—Ist 5s

Consol Trao Pitts—S«« P
Kansas City El 6s
Bonds 4s

Lake St (Chlc)Elev-Stock
deb 6s 1988 J4J

Lonlsv St Ry—5 p o bonds
Common.. ,,

Preferred

Bid.

94
106
118

. Hat.
118

hl'a 11

114
5 90
17%
9594

117
60%
111

Ask.

95
107

116%
•t.

91

96
119
61%
118

Street iRallway.
Lynn4B0B-lBt Ss '24.Jiku
Metrop W. S.CCJhio).-See
Mlnneap St Ry-5s '19.J4J
New Orleans City By
Preferred

North Chicago—Stock.. .

1st 58 1906-16 J4J
North Jersey St.—Stock.
Bonds

No Shore Tr (Bost)-Com.
Preferred

Prov 4 Pawt'ck-lst 6s '33

i Buyer pays aoomed

Bid. Ask.

*ll»k
St. Ex.
«108%
28
97

940
?106%
86%
91%
16
85

«118%
Inter

116
List.
110%
80
98

8696
95%
16
87
IIBM
.eat
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BONDS.
H.Y.STOCK EXCHANGE
Wbek Ending Oct. 13

.

Alabama Cent. See Sou K7,
)abama Mid Ist na g. 1928

Albany &Su8q. S««D&H.
Allegheny VaL See Penn Co.
Am Dock & I. SwCenofNJ.
Ann Arlorl8tg4s 1995
Atch T & S Fe gen g 48. .1995

Registered 1995
Adjustment g4s 1995
Registered 1995

Equip trser Ag 58 1902
Chic & St Lou 18t68..19l^

Atl At Bklyn imp er 5s . . 1 934
Atlan & Danv See South Ry
Allan & Tad. See South Ry
Atlanta & Char. See Sou Ry.
Austin &NW. Se«. SoPac.
Bat Creek & S. See Mich Cen

alt & O prior 1 g 3^s.l925
Resistered 1925

Gold 48 1948
Registered 1948W Va & P Ist g 5s lw90

Monon Riv IstgugSs.lOlfa
Cen Ohio R 1 st c g 4^8 1930
Pitts & Con I8tg4s...l946

Beech Creek. See N 7 C & H.
Bel & Car. See Illinois Cent..
Boonev Bridge. See M K & T,

Bway (St 7th Av. SceMetSRy
Bklyn RapTrg58 1945
Bk City Ist con 5s.l916.'41
Bk Q Co & S con gu g 58. .'4

1

Bklyn Un El Istg 4-5sl950
Bklyn & Montauk. See L Isl.

Bruns & West 1 st g 4s. . . 1 938
Buff N Y & Erie. See Erie
BuffR& P gen g 58 1937

Debenture 63 1947
Roch & Pitts Istg 68.. 1921
Consol Iste 1922

Cl&Mah 1st gug5s... 1943
Buff & Southwest. See Ene.
Buff&Susq Ist gold 58.. 1913
Registered 1913

Bur CR&NlstSs 1906
Con Ist & col trg 5s.... 1934
Registered 1934

M & St L 1st gu g 78. . . . H«27
CR I F&NW Istg 58.1921

Canada South 1 st 5s. . . 1 908
2d 5s 1913
Registered 1913

Carb & Shawn. See 111 Cen.
Car Cent. See Scab & Roan.
Carthage* Ad. Se«NYC&H.
CRIaF&N. SceBCR&N.
Cen Branch U P 1 st g 4s. 1 948
Central Ohio. See Bait & O.
CenRR&BofGa—Colg58'37
Cent of Ga Ry— Ist g 58. 1945

Registered 1945
Consol gold 58 1945
Registered 1945

Ist pref income g Ss . .1945
2d pref income g 58... 1945
Sd pref income g 5s ... 1 94 5
M&NDiv Istg 58 1946
Mobile Div 1st g 5s 1946
MidQa& Atl Div5s.. 194

Centof N J-lst conv 78.1902
Convertible deb Os 1908
General gold 5s 1987
Registered 1987

Leh & W B C con as 78.1 900
58 1912

Left Hud Rseu gug5s.'2
Am Dock & Imp Co 5s. 1921
N J South int guar 63.. 1899

Cen Pacific—Ctfs dp A. . 1898
Speyer i Co ctfs BCD. 1899
Speyer & Co ctfs den E 1900
Speyer & Co ctf FGUI .1901
8an Joaquin Brg 6s... 1900
Speyer & Co ctf8

6narant«edg 5s 1939
Speyer & Co eng cts .

Land gran' gold Ss 1900
Speyer & Co ctfB

C&O Divextu 5s 1918
Speyer & Co ctf8W n Pac g 6s '9^ S&Co ctfs

No of Cal Ist gu g 68. . . 1907 J - J

Guaranteed gold 5s.. 1938 A-

O

Charles ASav istg 7s... 1936 J -J
Che8ape»ke 4 Ohio^
Gold 68 ser A 1908 A-Ot
Gold 68 1911 A-Ot
iBt con g 58 193k) M-N
Re istered 1939 M-N

Gen gold 4>^s 1992 M- S
Registered 1 992 M- S

R & A Div 1 st con g 48 1989 J - J
2dconar4g 1988 J -J

Craig Valley Istg 5s.. 1940J-

J

WarmSpr Val Istg 5b 1941 IVI-S
Eliz LexA B Sgu g 58.1902 >I-S

Chic & Alton sink fd 68..190HM-N
Lou & Mo Hlv l8t 78 . .1900 F -A
8d7B 1900 M-N

MlBsRlvB Istsfg 68..1912A-0
Chic Bur & Q—Con 78 ... 1 903 J - J
Sinking fund 5s 1901 A-

O

Debenture 5s 1 913 .>I-N
Convertible 58 1 903 M- S
Iiiln. i.s Div g 3>t8 .. 1949J-J
Regist'-red 1949 J -

Iowa Div sink fd 5s ... 1 9 1 9 A- O
4» 1919A-0

Denv Div 48 1922lF -A

El
Si*

M-N

Q-Jt
A-O
A-O
Novt
Novt
J-J
M-S
J-J

J-J
J-J
A-Ot
A-Ot
A-O
F-A
M-S
J-J

A-O
J-J
M-N
F-A

J-J

M-S
J-J
F-A
J-D
J -J

A-O
A-O
J-D
A-O
A-O
J-D
A-O
J-J
M-S
M-S

J-D

M-N
F-At
F-At
M-N
M-N
Oct.*
Oct.*
Oct.*
J-J
J-J
J-J
M-N
M-N
J-J
Q-Jt
Q-M-
M-N
J-J
J-J
J-J

A-O

A-O

A-O

J-J

Price
Friday,
Oct, 13.

Bid. Ask

98

91.%
97% Sale

85% Sale

93M Sale

97" Sale

• ua^
IISH Sale

* 107^
97

'137

108H
'."30"'

*108W
115 Sale

107
....... 109

108

91

96 Sale

37
11

39
12
7>4

119 120
117«
ioo>4

'. niii

114H flale

194
118

95 Sale

99
99

102J4

113X114H

ioiii 116

104 Sale

112
10SV<
103

Week's
Range or
Last Sale.

Lwc. High.

101 J'ne'99

94 94
97?i 99H
101HSep.'99
86?^ S9«<
83 Feb '99

110 Jan.'99

9'X
96"

94?<

"97«

111 J'ne'99
107}i Jly'98

109H Oct. '99
115J^ 115H
101% Stp.'99
97 98

108 Sep.'99

129
127
103

J'ne'99
8ep.'99
Apr '97

109 Oct.'99
115 116^
110»^ Feb '99

105 Jan.'99
107^ 108
lOH^ \OSH
106 Jan.'97

89 J'ly'99

96
132

Apr '99
Sep.'99

955g 93

38«
11
6«

95
96
102
110
112!^
119
117W

99

S8H
11

Aug'99
Dec '98
J'ly'98
J'ne'b^9
Sep.'99
Mar'99

1 '9W
Oct.'99
Oct.'99
Mar'99

116>^ Aug'99

1031^ Mar'99
106^ Aug'99

108!^ Mar'99
1081.^ Mar'99
11 IM Sep.'99
1205^ Mar'99
1231^ J'ly'flO
107 Apr'99
112 Apr'99
101 Jan.'98
1219^ J'ne'99
108J4 J'ly'99

106 Ang'99

114>i^
121M
118
117
95
97?^

104
100

101^
100>»
109
1031)4

106%

114U
Aug'99
118H

J'ne'99
95«

Aug'ey
Oct.'9x
J'nfl'99
May'98
Apr'99
Oct.'9t<
J'ne'99
Oct.'OH
Feb '99

105 Mar'99
109^ 110
180 130
lOSJi 104

1189^Sep.'99
103^ \'S^
103 Sep.'99

No.

S
814

185

387

5

"31

68

75

1

"'18

iVo

3
14

Range
since
Jan. 1.

Low. High

98 102)^

879i 96«
97?i 103?^

100 102!^
78 88'
83 83'

108 110

93?4 lOO'Jg

96 1029^

108^ 112

108 116

105?i lOSJi
97 104H

107 111

127U 129
127 130H

106 110
111 117ii
llO^^llOJi

105 105
10-rjiiiiJi
107H 112

89 93^

95 96
1161^ 122

91%100M
38 441^
11 15
6 7«

102 in2
1091^ 112
112^112^
118M 1221.^

U2^ 121H
9846 102^
879i 99

114 11614

103}^ 104>,$

103Ji 109

103 1071^
105^4108}^
lllMHSJi
120Jil20%
112}il25H
107 llOJi
112 112

120^[ 12214
105}^ 109)^

106 106

111W119^
118^ 123
117)^121
116i^ll8i»
90^ 979i
92% 9774
104 108
100 100

101 101^
100^ 104
108 11054
10394 107^
I0ejil06%

113 117H
104?^ 105
109M 113
125!^ 151J4
108% 104

115?6118«
103H107
101>i 105

BONDS.
N.Y. STOCKEXCHANGE
Week Ending Oct. 13

Chic Buri & 1. ui< cy (Con )

Southwestern Div 48. .1921
Chic & Iowa Div 5s. ... 1 905
Netraska Exten 48 1927
Registered 1927

Han & St Jos con 68... 1911
Chic&EIll. 1st sf cur 68.1907

Small 1907
1st con g 68 1 934
Gen con 1 st 5s 1937
Registered 1937

Chic & Ind C Ry Ist 5s 1936
Chicago* Erie. See Erie.
Chic Ind & Louisville—
r.ouisvN A&Ch 1st 6s.. '10
ChicInd&Lrefg 5s. .1947
Refunding g Os 1947

Chic Milwaukef & St Paul—
M & St P—Ist 78 $g R D.'02

1st 7s £ gold RD... .1902
lstC&M78 1903

Chic Mil & St P con 7s.l905
Ist I & D Exten 7s 1908
Ist Southwest Div es..l90w
lstLaCrosse& D 5s. .1919
Ist So Minn Div 6s 1910
Istllasi&D Div 7s.. .1910
5s 1910

Chic & Pac Div 68 1910
Chic & P W 1st g 5s. . . 1921
Chic & Mo Riv Div 5s. 1926
Mineral Point Div 5s.. 1910
Chic & L Sn Div g 5s. . 1921
Wls&MlnnDivg 5s. .1921
Terminal goldSs 1914
Far&SouassuB 6s.... 1924
Cont sink fund 5s 1916
D«k&GtSog5s 1916
Gen gold 4s series A. . . 1 989

Re>i istered 1 989
Gen gold Si^s series B.1989
Registered 1989

Mil & No Ist M L 6s... 1910
Ist consol 68 1913

Chicago & A orthwestem-
Con 78 1915
Gold 78 1902
Registered 190'.

Sinkiugfund 68 lH79-lHi9
Registered ....1879-1929

Sinking fund 5s.. 1879-1 929
Registered . . . .1879-1 929

Sinking fund deb 5s. . .1933
Registered 1933

25-year debenture 58.. 1909
Registered 1909

30-year debenture Ss.. 1 92

1

Regis ered 1921
Extension 4s 1886-1926
Registered .... 1886-1926

Gen Gold 31-^8 1987
Registered .....1987

Escan & L Sup 1 st 63. . 1 90

1

DesMo&Minn 1st 78. 1907
Iowa Midland Ist 8s. .. 1 900
Winona & St Pet 2d 78 1 907
Mil& Mad 1st 68 1905
Ott C F & St P Ist 58 . . 1 909
North Illin ois 1 st 58. . . 1 9 1

Mil LS&W Istg 6s... 1921
Convertible deb 58. . 1 907
Ext&lmpsf g58...1929
Mich Div Ist gold 6s 1924
Ashland Div Istg 6s 1925
Incomes 1911

Chic Rock I & Pac 68. ... 1917
Registered 1917

General gold 4s 1988
Registered 1988

Des M & Ft D Ist 48. .. 1 905
l8t2>^s 1905
Extension 4s 1905

Keok&DesM 1st 53.. 1923
Small 1923

Chic & St 1- .Sff AlchT&SFr
ChicStL&NO. See 111 Cent.
Chic St L & Pitts. See Pa Co.
Chic St P iM & O con 63. . 1 930
ChStP& Mln 1st 68..19I8
Nor Wisconsin 1st 6s.. 1 930
St P & S aty Ist g 63. . 1 9 1 fl

Chic Ter Transfer g 4s . . 1 94 7
Ch & West I Ist 8 f g 6s. . 1 9 1

9

General gold 68 1 932
Chic &West Mich Ry 58.1921
Coupons off. 1921

Cin H & D con s t 78 1 905
2dgold4»-^8 1937
Cin D & I iBt gu g 58. . . 1 94

1

CIStL&C. SeeCCC&StL.
Cin S & C. See C C C & St L.
City &SRy Bait Istg 5s 1922
Clearfield & Mah. See BR&P.
ClAk&Ceq&2dg68.. 1930
Clev Cn Chic &St L;.uis—
Gen g 48 1993
Cairo Div ist gold 48.1939
8tLDivl8tcoltrg48 1990
R«gistered 1 990
Spr&Col Div Istg 48.1940
W W Val Div 1 st g 48. 1 940
OlB W 4M Div I§tg4i.l991
Om I St L4 C lltg 41.1936
B«el(tered 1936

CI St LA C cons 6».. 1920
Oln 8 4 CI oon 1st g 5i.l928
Ind B14 W 1ft pf 7i..l900
0Ind4 W litpf 5i...l938
P«o 4 Baat lit oon 4b. 1940
Tnoome 4*. 1 990

M-S
F-A
M-N
M-N
i>I-S
J-D
J-D
A-O
M-N
M-N
J -J

J-J
J-J
J-J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J -J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J -J
J-J8
Q-J§
J-J5
J-J5
J-D
J-D

Q-F
J-D
J-D
A-O
A-O
A-O
A-O
M-N
3I-N
M-N
M-N
A-O
A-O
F-A
F-A
M-N
Q-N
J-J
F-A
A-O
M-N
M-S
M-S
M-S
M-N
F-A
F-A
J-J
M-S
M-N
J-J
J-J
J-J
J-J
J-J
J-J
J-J
A-O
A-O

J-D
M-N
J-J
A-O
J-J
M-N
D
D?:

A-O
J-J
M-N

J-D

F-A

J-D
J-J
M-N
M-N
M-S
J-J
J-J
Q-Fb
g-FL
M-N
J -J
J -J

r,5
A i>r

Price
Friday,
Oct. 13.

Bid. Ask.

11194 Sale

114

136
114«

' mn
' B8
109 111

168
168
168
168
168
•120
121

120H
•187

120)4

113
121H

•111

120

118

121
188)4

145
112)^
112M

•117 118

111

105^

no
no

109

i09J^ Sale

108
108
139 139)^

•120)4
•140 144
UU

130
130
»06%
101 106

SO

llOH

138
135

140

•129)»
- 97 97)<
106

•119

115

93M Sale
93)« Sale
103 Sale

104H
•••• •••

88
20

Week's
Range or
Last Sale.

Low. High.

100 Apr'99
105 Aug'90
11194 111J4
111)^ J'ne'99
124 J'ly'99
11494 11494

139)aSep.'99
116)i 116)4
103)jJ Nov 98
107 Aug'99

114 Oct.'99
100 Aug'99
110 Oct.'99

173 Sep.'99

172)4
169
172)4
120)4
120)4
120
129)4
109)4
123
120)^
122)4
112
122)4
121
118)4
137)4
106)4
116
111
105)4

Sep.'99
169

Sep.'99
Sep.'99
Oct.'99
180

Aug'99
Dec'98
May'99
120)4

Aug'99
Aug'99
J'ne'99
Sep.'99
May'99
J'ly'99
May'fl7
Oct.'99
111

Feb '98

121
125

145
111
112)4
120
116
106
10594
12294
119)4
110
109)4
118
11794
109
106%
108)4
103
10794

J'Iy'99
J'ly'99

Sep.'9P
111

Aug'99
Sep.'99
J'ne'99
106

Mar'99
Aug'99
Dec'98
Sep.'99
Mar'98
J'ly'99
Feb '98

Aug'99
Feb '99
10994

Nov' 98
May'98

108 Oct.'98
124 J'ne'99
117)4 Feb '99
111 Jan.'99
114 Aug'99
140 Sep.'99
105)4 Feb '97
120 120
138 Dec'98
141 141
114)4 J'ne'99
132)4 Sep.'99
132)4 Aug'99
105% 106)4
107% Apr'99
96 Sep.'99
87)4 Aug'99
98)4 May'99
114 J'n6'99

137 138
13« 136
140 Mar'99
128)4 189
96)4 08
106 Oct.'99
120 130

99)4 J'ne'99
120 Aug'09
103)4 Oct.'97
lis 113

93)4 93)4
97 J'ne'99
103 103
99 May'99

87 Aug'98
98)4 Apr'99

104)4 Aug'99

118)4 J'ne'99
103)4 Apr'99

83
21

83
82

1^

No.

16

10

87

2

"ft

179

24

"e

8
85

Range
since
Jan. 1.

Low. High

100
105

105
105

10594 113%
111)4 111)S
120 124
114 116)4

134 139)i
109)4 117H

107 107

114 118)4
92 108)4
104 119)4

161)4173

160)4 '72)4
160 174)4
161 172)i
112)4 128)4
120 i20)^
118)4123)4
129 132)4

121)4 123
1189i 124)4
118)4 1259i
110 112)4
122)4 122)4
119 123
115 118)4
137)4 137)i

112)<i 118)4
108)4114%

121 121
125 126

142% 14594
HI 115
112)i 114
115 120
116 116
106 110)i
10594 109
121)4 183

108 111)4

117)4 118

106 109
106% 106%
102)4 110)4

124 124
117)4117)4
HI 111
113 114
139)4143

11794129

140
114)4
131)4
132
10494
10594
98
83
98)4

109)4

146
114)4
136)4
134)4
11094
107%
98)4
87)4
98)4

114

136 141
127)4 138
140 140
128)4 134
93)4 10294
106 106
120 123

9994 99)4
120 120

118 115)4

8794 98
9994 97
9994 103%
99 99

93 97
103 104)4

118)4 118)4
103)4 103)4

8894 88)4
17 83

* No price I'Vlday; latest bid and asked this week, tBonds due July. tDueNov. IDueJune. IDueJan. IDneMay. a Option sales. bDueAng. cDueApril.

OUTSIDE SECURITIES (Given at foot of 7 consbcutivb pa.qe8).—GAS SEOURITIEb, <&c.

Bircei Rall\»ay>.
Rnchexter Rt
Con 58 1930 A40
Ud .^B 193M. J4D

Bo Bide BI (Chid—Stork
8yracuBeRap.Tr.. 58, 1946
Dnion Trac (Chio) Com.

.

Preferred
United Rys (St L)—Com.
Preferred
4b

Bn'd Tr4Blec(Prov)-8t'k
Wast Chlcagr O'
Or. lu*?- MAN

Bid. Ask.

17 18)4
10894 110
84)4 8^)4

9«
92 • • •

38)4 83)4
81)4 88)4

S3
92
94)4

106 107
11894 119)4
n06)4 108

<<aB Securities.
Worcester (MassiTr-Com
Preferred
NBW ?ORK

Cent Union Gas— Ist 5s
Con Gas (NY)—Stock—

N

Deb 5s 1908 M4N
Bqnlt Gas
l8l68 1899 F4A
Con. 5b 1932 M4S

Mutual Gaa
N. Amsterdam Gaa, Com.
Pref
Ist oonsoISs

Biu.

87
108

«
YStk
106
116

}101
*112)4
260
89)4
63)4

{ 96

Ask.

29
lu5

106
Bxch
110
118
102)4
113
390
3J)4
85
97

Gaa Securltlea.
N Y Elec Lt Ht 4 Pow 4b.
Gold 5r ...

14 Y 4 East River Gas—
iBt 58 1944 J4J
Consol 5b 1945 J4J

Nor Un let 5b 1937. .MAN
Standard Gas—Common.
Do preferred
Ist 5b 1930 MAN

BROOKLYN.
Brooklyn Un Gas—N Y 8t
iBt oon 5s—N Y Stock

Willlamsbarg Gas- lat 6s

Bid. Ask.

90)4
100

91)4
105

110
109
94
105
130
110

118
118
96
116
138
118

ook B
Btzoh.
8100

xoh

108

Gaa SecurUI"!*-
OTHKH OlTlBio.

Baltimore Consoildat—8c
Bay State Gas—
Incomes

Boston UnltedGas Bonds-
Buffalo City Gas—Stock.

.

Ist 58 Bonds .'

Chicago Gas—Sm N Y Sto
Hoero Gas Co Ist 6b
tnoinnati Gas 4 Coke. .

.

Olty Qai , Norfolk Va) . . .

.

1st 6s
{And interest tPrlce

Bid.

«Balt.

-Bosto

i 81)4
ck Bx
103
184
46

{101
p«T «h

A»«

Li»
1«

cLIst
10
83

OQ.

186
48
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BONDS.
K.TJBTOOKEXOHAWOB
WuK Endimc Oct. 13.

<3;eve Col Cin * Ind—
CODiol 7s 1914
Oontol Inking fd 7s.. .1914
Scneral ooniol gold 6i. 1034
Be8lit«red 19^4

0*81st M C C * 1 7i.l9Cl
OlLorA Wboon iBt 58.1933
OI«T A Marietta. 8e« Pa RR.
ai«T A Mahon yalgSi..ie38

B«glit«red 1938
01«T & PltU. 8*« Penn Co.
Ool Mtdl'd—lttg3-3-4i.l947
Istg 4s 1947

Col * Sou l8t g 48 1929
Ool & 9th At. Sm Met St Ry.
Oolam A Greenv. See So Ry.
Col & H Val. See Hock Val.
Ool Conn * Term. Sm N4W
Oonn&PasRlvt iBt g4s.'43
Oak&OtSo. SMCM&StP,

alias & Waco. See M K4T.
DalLaok k Western 7s..l907
Btt Blng 4 N Y Ist 78.1906
Morrls& Bssez Ist7s.l914
7s .1900
7s 1871-1901
Istoongaar 7s 1916
Registered 1915

IIYLaok& Wist 6s.. 1921
Constraotlon 5s 1923
Term & Impt 4s 1923

Warren 2d 7b 1900
r>elaware& Hudson—

1st Pa D1t7s 1917
Registered 1917

Alb&SislBtoonga7sl906
Registered 1906
Oold es 1906
Registered 1906

Bens & Bar lst7s 1921
Registered 1921

Del RiT RR Bge. See Pa RR.
DsnConTr Co Istg Ss.. 1933
Den Tram Co con g 68. 1 9 1

MetRy Co 1st gug 68.1911
nan&RGr 1st gold 7s.. 1900
Istoong 4b 1936
lstoong4^8 1U36
Improvement gold 58.1928
BmM 4 Ft D. £[«« C R & I p.
••sM&Mlnn. Se«Ch&lfW.
SMMUnRr Istg5s...l917
BttM&Tol. SmLS&MSo.
Dat & Maok IstUeng 4S.1995
Oold 4s 1995

Dol&Iron Range lst5s.l9S7
Registered 1037
Sd lien mortgage 6s ... 19 1

6

Pal Red W 4 S Ist g 5b . 1928
Dal So Skore & At g 5s. 1837
East of Minn. S««8tPM&M.
MtTVaAGa. S««.SoRy.

Klgin Jol& B Ist g 58... 1941
Bis Lex 4 B S. SmCAO.
ImCort&No. 8«eLeta&NY.
rle 1st ext g 4b 1947
tdextgold Ss. 1919
Sd ext gold 4Us 1923
4th ext gold 5s 1930
Stheztgold 4s 193R
Istoonsolgold 7b.. ..1920
1st oonsol gold fd 78.. 1920
Iiong Dook oon gold es. 1 935
BoSN T A Brie 1st 7s.l916
Bnff&a Wgold6s....l908
Small 1908

ftffRR Istga gold 5S.1909
Ohio & Brie Istg 5s... 1982
Goal & RR Ist go 6s.l922
Do«k & Imp iBt our68.1913
N T & Green L gag 5s. 1946
Small 1946

rle 1st oon g 4s pr bds. 1996
Registered 1996

lataongenlleng 4S....1996
Beclstered 1996

» T 8 4W—1st ref 6S.1937
Sdgold4Us 1937
General g 5s 1940
Terminal 1st g 5s. . . .194»
RegU 96,000 eaoh . 1943

WUk4Basl8tgag5Bl942
MldRRofNJ Istg6sl910
lALSup. SmC4NW.

Bveka Springs 1st g 6s. 1938t*T Hist oon as.. ...1981
lit general gold 5s.... 1949
Mtyemonlstes 1983

Sail CoBr'oh lBtg5s..l9S0
Tftlnllftoongne 6s.. 1926
Fargo 4 So. S«<CbM4StP..
Flint 4 PereM g 6s....1920

Istoonsolgold 6b. ...1939
Pt Huron Dlv lat g 88.1939

FlaCen4Pen Istg 5B..19ie
1st land gr ext gold Ss.l930
Gonsolgold 5a 1943

Ft S 4 V B Bge. Set 8tL4SF.
Fort St U DCo iBtg 4Hsl941
Ft W 4 D C—Ist K 4-68. 1921
FtW 4 RlO Gr Ist g 3-48.1928
Gal Har 4 S A. Sw 8 P Co

al H4H of '82 Ist Ss.1913
Ga 4 Ala Ry Ist pf g 5s. 1945

let consol g 58 1945
Ga Car 4 No Ist gu g Ss.l929
Georgia Paclflo. See So Ry.
GilaVGA Nor. See So Pac Co.
Grand Rap 4 Ind. See Pa Co.
Gray'8 Pi Term See St L 8W

J-D
J-D
J -J
J -J
A-0
A-O

J -J
Qn-J

J - J
.1 - J
F-A

A-0

M-8
A-O
M-N
J -J
A-O
J-D
J-D
J -J
F-A
M-N
A-O

M-N

A-O
J -J
J -J
M-N
J - J
J -J
J-D

M-N

DD
A-O
A-O
J -J
-J
-J

Pr%e4
Friday,
Oct. 13.

Bid. Atk.

106

63
71

84M
73

140

•140 144

'143

98H 99«

105

' 71
108 110

114H

M-N

M-N
M-8
M-S
A-O
J-D
M-8
M-8
A-O
J-D
1-J
J-J
A-O J

M-N
M-N
J -J
M-N
M-N
J -J
J -J
J -J
J-J
J -J
F-A
F-A
M-N
M-N
J-D
A-0

F-A
J-J
A-0
A-O
A-O
J -J

A-O
M-N
A-O
J-J
J -J
J -J

J -J
J-D
J-J

A-O
A-O
J-J7
J-J

109^ Sale

118
116

Sale

Week'B
Range or
Last Bale.

Low High.

188K J'ly'99

137 8ep.'99

108H Feb '99

106^ 105^

ia4>^J'ne'99

63^
73
85

64
73
85^

126H J'ne'99
134?^ Aug'99
141J^Sep.'99
107 Sep.'98
108^ J'ne'99
141^ Sep.'99
140 Ooi.-6b
138 J'ly'99
122 Sep.'99
108!^ J'ne'99
108 Ang'98

146 Sep.' 98
143 May'97
120^ Apr '99
122 J'ne'99
116M Aag'99
116H J'ne'99
164 Sep.'99

May'98

Jan.'99

141

103
99
108
105

Oct. '99

^9X
108
105H

106 Apr'99

79
110

Sep.'99
110

92M Feb.'99
114)< J'ly'99

109}^ 109H'

141

104
116«

117
108

90«

70 Sale

108

96

117 119^

108
196
Sale

106

115
104
105
101

118«
106

118
121
114
191

IIP
Hay'99
Oct. '99
Sep.'99

106M Apr'99
141 Oct. '99

Dec '98

8ep.'99
Feb '99

143
142
140

No.

16
10
87

24
6

5H

106 Feb '99
116><Oct.'99

••••••
109 Oct.'98

90 91
93^ May'99
70 71

111 Sep.'99
98^ Ang'bS
97 Oct.'99
lllH J'ly'99

100
182

65
185
102H

106
J'ly'99

NOT'97
Sep.'99
103

77H 78«
65}i

1004

100 J'ly'99

183 Aug'99
105M 8ep.'99
107% Sep.'99
101 Mar'99

105 Mar'98
78 78
63« 63«

105
106

Ang'99
Dec '98

101 May'99

49

Bange
tine*
Jan 1.

Low. High

13SH 138^

134H 137^

108^ 108^
105^ :os^

138 1S4M

69
70
85

69
76
90

136H 136!^
134^134^
141>4 144

108W 111
14l« 146H

iiss" Yiiii
117 122
108H 108^

130^ 180^
182 193
115 1179i
114i<117H
160M 154

90 93

103 109
98^ 104
I07>« l\2^i
103M 109H

107M 108

68 72
106 113

111M116

104M111

I15«133>i
181 131
114 116«
121 131
106^ 106H
I39m45j<

139« Ul^
140 140

19

106 106
lll«116H

••••I sees

90 95
93 98%
70 77

107 119M

95 102^
lUH 111H

98M 108M
190 123

191« 195«
lOOii 107^

•••••• ••••ss
98 10S9i

190M 1><
lOOM 107
100 110
101 101

e7H
66«

e9H looM

77
62

100 IDS

BONDS.
H.T. 8TOOKEXCHAITGE
Wkbk Bndino Oct. 13.

Han 4 St J. SmCB4Q
onsatonlc. Su NYNH4H.

Hock Val lat con g 4^8.1999
Registered 1999
Col & H V Ist ext g 4b. 1948

HouBt B 4 W T iBt g 58.1933
Hoas 4 Tex Cen. S«« 8o P Co.
Illinois Cent 1st g 4s... 1951

Registered 1951
1st gold 3Hs 1951
Registered 1951

1st gold 3BBterlmg.,..l95l
Registered 1951

Coll Trust gold 4s 1952
Registered 1952

L N O 4 Tex gold 4s 1953
Registered 1068

CoUtr 3-10 gold 4s.... 1904
Registered 1904

Western Line Istg 48.1951
Registered 1951

LoulsTllle Dl7 g 8^8 .1953
Registered 1953

St Louis Dlv g 3s 1951
Registered 1951
Gold 3H8 1951
Registered 1051

Cairo Bridge gold 4s. .1050
Registered 1050

Middle Dlvreg 5s 1981
Spring DlT Istg S^s. 1951
Registered 1951

ChlcSt L4N Og 6s.. 1951
Registered 1051
Gold 3Us 1051
Registered 1051

Mem Dlv l8tg4s.., .1051
Registered 1951

BeUev 4 Car Ist 6s.. ..1033
St L Son 1st gag 4s... 1031
Carb48 Istg 4s 1933

IndB14W. S««CCC4 8tL.
Ind Deo 4 W Istg 5s....1035
Ind 111 4 la Ist ref g Ss. . 1048
Int 4 Gt No 1st gold 6s. 1010
8dgold Ss. 1900
3d gold 4b, 1031

Iowa Central Istgold 58.1038
Iowa Midland. S«« Ch 4 N W.
Jefferson RR. Sm Brie.
|ZalA4GR. SmLS4MS.
AVan 4 Mich. See Tol 4 O C.
K C4MR4Blstgug6s.l029
KCP4G l8t4oolg 58.102
Ban C 4 Pac Sm M E 4 T
Kansas Mid. Sm St L 4 8 t

Kentucky Cent. Sm L 4 N.
Keok 4 Des M. Sm C R I 4 P.
KnoxTllle 4 Ohio. See So By.
Lake:Krle4W Istg 58.1037

8d gold 5s 1041
North Ohio 1st go Ss.. 1045

L 8 4 M 8. Sm N T Cent.
Leh Val (Pa) ooUgSs..l997

Registered Ss 1097
LehVNY Ist gug 4^8.. 1040
Registered 1040

Leh VTerRy Istgng5sl041
Registered 1941

L V Coal Co 1st gu g 6s.. 1033
Registered 1933

Leh 4 N Y 1st ga g 4s. ..1945
Registered 1945
Bl C 4 N Ist g Istpf6s.l914
Gold gnar 5s 1914

Leh & Hud R. SefCenof NJ..
Ijeh 4 Wllkesb. Sm Cent NJ.
Leroy 4 Caney Vai. SmMo P.
IMX Av 4 P F. See Met 8t Ry.
L R4Mlstg58l037Trotfs.
Long Dock. See Brie.
Long Isl'd—1st oon g 68.1931
Ist con g 48 1931
General gold 4s. ...... 1988
Ferry 1st gold 4^s.... 1933
Gold 4s 1982
Debenture gold St. ..,. 1 084
Lftified g 4s 1949
HT4RBlstg6s....l027
2d Income 1937

N Y B 4 M B cong Ss.. 1035
Bklyn 4 Mon 1st g 6s. 1011
IstSs 1011

NorStablstoon gguSs..'83
N YBayBxR lstgag6B'43
Montauk Bx gu g 5s...l946

La 4 Mo RlT. See Chi 4 Alt.
LB 4 St L Oon on g 6s Tr oerts
General gold 4s 1943

Lon 4 Nash—Ceoe) Br 7s 1007
N0 4Mlstg 6r ....1930
8d gold 6s 1930BH 4 Nash Istg 6s... 1919

General gold 6s 1980
PonsaooladlT gold 6s. 1990
BtLdlT Istg 6s 1931
SdgSs 1980

Nash 4 Deo 1st 7s 1900
BUlkfd(S4A)g 6s. ...1910
e4N AoongugSs....l936
Gold Ss 1987
Dnlfledg4s 1940
Registered 1940

Coltr 5-20 g 48 ....1003-18
PensA All lBtgag68.1921
OoU trust g 58 1931
L4N4M4Ml8tg 4^8.1945
NFla48 1stgug5B ..1037
Kentucky Cent g 48. ..1987
L Ota 4 Lex g 4^8. ...1981

J-J
J-J
A-O
M-N

J-J
J-J
J-J
J -J
M-8
M-8
A-0
A-0
M-N
M-N
J-J
J-J
F-A
F-A
J-J
J-J
J-J
J-J
J-J
J-J
J-D
T-D
F-A
J -J
J-J
J-D
J-D
J-D
J-D
J-D
J-D
J-D
M-S
M-S

J -J
A.-0
M-N
M-8
M-S
J-D

111

loi" !!!!!!

• siii'^oii

ioi" I'niii

J-J
i-j
A-O

n-N
M-N
I -J
f-J
A-O
A-O
J-J
J -J
M-8
M-8

Frie*
Friday,
Oct. 13.

Bid. Atk.

01 Bale

110
109

•••••• •••••

130

120
104
98

111

102
105 Sale
•121^ 135^
92 03
63 65

114

70 Sale

120
118H Sale
103

I09K

ilOK
110

90«

Q- Jl

M-8
J-D
.i-n
M-S
ai-8

t%
U-e
M-8

J-J

M-S
M-8
J-J
J -J
J-D
J-D
M-8
M-S
IM-S
J-J
A-0
F-A
M-N
J-J
J-J
A-0
F-A
M-N
M-8
F-A
J-J
M-N

36H 38

132
102
06
08

95

'95*

• • • • • • •

93«

US
105
96

63
8 Sale

104

ire«*'f
Bange or
Last tale.

Low, High.

100« 101

107^ J'ly'99
103 Oct.'99

113H J'ly'99
1 12J4 NoV9«
106 J'ne'99
103^Apr.'9»

106M J'ne'99
104M Jan.'U9
106 Sep.'99
101 Mary'
lOOM Sep. '98

1 14 Ji J'ne'99

102% Ser."'99

90
J< "Voji

18

Low, High

103J< J'ly'99
lOSH Apr'99

183 May'99

128 Aug'99
123 Sep. '98
100 Apr'99

106M Aug'99

isi" Feb "90

104 Sep.'99
90 r>o7'9»

104 J'ly'99
(05 105
121XOct.'99
93 Sep.'99
65>4 Sep.'99
lis lis

71

130« 120J^
\iSM 113H
1 3H 103J4

104 Aag'98

110)^ Oct.'99
108i< Oct.'yO
1144 Aug'99
10 110

101 Aug'99

98 Feb '99

lOm 3ep.'09

88 Oct.'99

184« J'ly'99

101 J'ly'99
••••a ••<
••••a* ••••••

100 Jan.'99

107*' JaiL''9'9

lOOM Apr'99

113 ,

116
109H

60 ee

108 109M
109«
999« 99M

118
99

100

"Vsji;

80

80

37

2
10
5

lu

60 8ep.'99
8 8

106 Nov'97
181^ Aag'99
191H J'ly'99
114 8ep.'99

Aug'99
Sep.'99
Dm'98
Oct.'99
Not'98

118
109
185
61
107

108^ Aug'99
109H 8ep.'99
99H 99M

9^}4 97%
111 Sep.'99
108^ J'ly'99
108J< Auk'99
107H Sep.'eo
09 Oct.'99
108 Jan.'98

/m.l

105^ 107M
97H 104g

107H115H

\6i\i i'oTM

104^ 107
104H 104M
103 107

104 lliM

81 9i\i

04 105^
108M 103H

128 IXS

lao" iasji

100 100

104%i06M

191 181
104 104

I08W106
104^ 108
121 136^
91 97^
60 66
107 117

58M 7S

116^181^
103^114
100 106

105i<118J<
i07Hl08)<
IS imS

110 110
tf6 101

<i\% 93
..... ..••»«

99M lOlM

38 88

120 194M

96" ioi**
00 101

ttttf*

100

ib?'

100

107*

100^ lOOH

16

50
6

78
10

189M
117
113
116
107

188><
189
114
181
109

61 67X

106M lOOH
107M IXOM.
04% lOOM

97)< 101
HI 114%
108 110
108 108«
106% 110%
91 99

• No price Friday these are latest bid and asked this week- t Bonds due August. * Due April. I Due January. 1 Due October. IDneJuly. a Optional.

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb YA.Q,m).—QA8 SECURITIES, £c

Ga» Securltlea.
Olty H & L (F storta) 5s.
Col Gas L 4 Heat—Com..
Preferred...
IstSs 1933 J4J

Oonaolld Ga8(NJ)—Stck
1st Ss 19^0 J4J

Oonsol Gaa (PltU)...
Pref
Bonds Ss

Oonsum Gas (J City)—Stk
^lst6s M4N
"••trolt Oaa—Sm N Y Bxo
Bssax 4 Hudson Gas

Bid. Ask.

i 98 100
68 70
90 98

«105%
99 23%
87 88
81% 88%

• •••• > 57%
114
lOB 106
101 103

h.llst.
42 45

Ghb Securltlea.
Fort Wayne (Ind)—Sto Jk
Ist 6b 1925 J4J

Grand Rapids—Stock
Ist Ss 1915 F4A

Hartford (Ct) GasL.-.SS
Indiana Nat4 lU Gas—Stk

1st 68 1908 M4N
Indianapolis Gas—Stock.

Ist 6b 1920 M4N
Jersey City Gas Light
Laclede Gas—N Y Stock
Lafayette (Ind) Gas—Stk

1st 68 1934 M4N

Bid. Ask.
1

SS 63
74 77
104 106
104 106

t 43 .....

68 78
70 76
110 115
106
360 .....
Bxoh.
65 63
79 88

Gaa 8ccnrltle».
Logan8pt4 Wab Val—Stk

Ist 6g 1035 J4D
Madison (Wis) Gas—Stck
Ist 68 1936 A40

Ohio 4 Indiana—Stock
iBt 6s 1926 J4D

Peoples Gas 4 Coke—N Y
Philadelphia Co—Sm Bos
8t Joseph (Mo)
5s 1087 J4J

St Paul Gas—Stock.

.

Consol 58 1044 ....M4S
arTMuse Gas—Stook

Bid. Ask.

48 63
67 70
81 83

no7 111
45 • • • •

67 70
Stock Bxoh
ton L 1st.

48 46
08 05
58 60%

i 88 00
IIM

Gas Becnrlttes.

Syr'seGas— ill Ss '46.J4J
Western Gas ( Mllw)
Ss—Sm N Y St Bx list.

Teleg. <fe Teleph^.
»nierican Dls« Tele—NY
Bell Teleph. of Buffalo. .

.

Central 4 South Amer....
Ohes 4 Poto Teleph—Stk
Bond Ss

Commercial Cable
Commer Union Tel (NY).

«Aixd Intereat. tPrloe

Bid.
I

Ask.

8170%
106
106

Stock
176
114

104
184
• • • ••

par sh

107K

Bxoh
180
117
77%
••••••
180
118
in
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BONDS
II.T.BTOOE.EXOHANOE
Wbbk Ensinq Oct. 13.

^1

li A JeffBgeCo gng 41.1945
LNAAC. SmOI&L.
I<oala ByCo Istoon g Si.l930
MahonCoal. SmLS&MS.

anhattan By oon 4s. 1990
MetropolBl Ittg6i...l908
Sd6i 1899

Man 8 W Oolonis g 5g. . .1934
Market St CRy Istg 68.1913
MoK'pt&BV. Se«PMoEJiT
MatropoUtan SI. See Man Ry.
Mat St By gen o tr g 5s. .1997
Bway&7thAvlit<]g 5t.l943
Begistered 1948

Ool&9thAT Istgn g5i.l993
Beglstered 1993

Lax At & P F 1st gn g 5s.'93
BegUtered

Max Cent oon gold 4s. .. 191

1

lit oon Income g 8s... 1939
id oon Income g 3s, ...193V
qnlp&oollg 5s...,...xl''<

Max Internal 1 tt oon g 4 s.'77
Max Nat 1st gold 6s 1927
«dlno 6s ACp 8tmpd.l91';
Sd Income gold 6s B..1917

Max North 1st gold 6s.. 1910
Beglstered 1910

Mloh Cent. See N Y Cent.
Mid of N J. SeeNYSns&W
MUBlRy&L30-yrg5s.l936
MLB&W. SeoChlcANW
Mil & Mad. See Chlo & N W
MU 4 North. SeeChM&StP
Mil & St P. SeeChM&StP
Mln & St L gn. See B R & N
Minn * St Ir—Ist g 7s.. 1927
Iowa ex 1st gold 7s. . . 1909
South West ex lit g 7s .' 1
Paolflo ex lit gold 6i . 1921
1st com gold 5i I9b4
lit and refund. 48.... 1949

M & P let 58 St 4b Int gu..'36
M BSM&A lit g 48 Int ga.'26
MStP&SSM oon g 4i Int gn'38
MUm St Ry 1st oon g 5b. 1919
Minn Un. See St P M & M.
Mo Kan A Tex—Istg 4s. 1990
Sd gold 4s 1990
1st exten gold 5s 1944
MK&Tof Tl8tgng5s.'42
K O & Pac 1st g Is. . . .1990
Dal&Wa Istgng 51.1940
BooneyBd^Cogag 7i..'06
Tebo 4Neoiholit7i.l903

Mo EsB Istgng 5s... 1942
Mo Pao—1st oon g 6s.. .1920
8d7s 19U0
Tnittg Si 101
Beglstered 191

lit coll gold 6s 1920
Beglstered 1920

PaoRof Mo l8texg4s.'38
3d extended t^old Ss . 1 938

Verd V I & W 1st K 5i..'26
LeroyACV AL l»lK5i'2e
St Louts & Iron Mount-
Gen oon ry & Id grt g 5s ' 3

1

Oenoonstampgtdg5s'3l
MliiRlyBdge. SeeChio&Alt
Mob&Blrm priorHen g5s.'45

Small
Moitgagegold4i 194.'>

Small 1945
Mob A Ohio new gold 8s. .'27
1st extension gold 6s. 1927
Generalgold 48 1938
MontgomDiv Istg 5s. 1947
BtL& Cairo gag 4s.. 1931

Mohawk & Mai. SeeN r C &H
Monongahela Rlv. See B &
Mont Cent. Se« St P M & M.
Montank Ext. See Long Is.

Morgan'sLa&T. SeeSPCo.
Morris & Essex. SeeDelL&W
NaihChatiStL lit7i.'13

3d 68 1901
litoongold 5i 1928
iit6iT&Pb 1917
lst6sMcM MW4A1.1917
1st gold 68 Jasper Bch.1923

Ngih Flor & Shef. SeeL&N
M«wH4D. SeeNTNHiH
K J Juno RR. See N Y Cent.
N J Soathern. See Cent N J.
Naw&CinBdge. SeePennCo
N04NEprlorlleng88.1915
N Y B 4 Man Bch. See L I.

N Y Bay Eiten RR. See L I.

N YCent4HR—Ist7s.l903
Registered 1903

Debenture Ssof. 1884-1904
Beglstered.. ..1884-1904

Beg deb 5s of ...1889-1904
Debenture g4i.. 1890-1905
Registered 1890-1905

Debt certs ext g 4i....l905
Registered 1905

03Hs 1997
Registered. 1997

Lake Shore ool g 3}iis.l998
Registered 1998

Mloh Cent ooU g S^s. . 1 998
Beglstered 1998

Harlem lst7i 1900
Registered 1900

N J Juno B gn lit 4i .1986
Registered 1986

West Shore lit 4ign.2361
Reglitered 2361

M-S

J-J

A-0
J-J
M-N
J-D
J -J

F-A
J-D
J-D
M-S
M-S
M-S
M-S
J-J
J'ly^

A-0
M-S
J-D
M-SJ
An.)
J-D
J-D

F-A

J-D
J-D
J-D
A-0
M-N
M-S
J-J
J-J
J-J
J -J

J-D
F-A(
M-N
M-S
F-

A

M-N
i>l-N
J-D
A-0
M-N
M-N
M-S1
M-Si
F-A
F-A
F-A
J-J
M-8
J-J

A-0
A-0

J -J
J-J
.1 -J
J-J
J-D
Q-J*
M-S
F-A
J -J

J -J
J-J
A-0
J-J
J -J
J -J

A-o:

J -J
J -.]

M-S
M-S
M-S
J -D
J-D
»1-N
M-N
J-J
J-J
F-A
F-A
F-A
F-A
M-N
M-N
F-A
F-A
J -J
J -J

Friee
Friday,
Oct. 13.

Bid. Atk.
94

108H
118^
103

Low. Hiah.
93 gep.'99

109 Mar'98

106« 107V6
117V< 117H
102M eep.'99

120J^ Sa^e
• 122ii

123)^

77
26 Sale
11 14

869i Sale

100

106

151

115«
96H Sale

*•••• •••
••aaa •••••!

921^ Sale
68!^ Sale

• 91 94
91 Sale

78
95 96

•••••• •••••
lis Sale
'115 116
' 9794

96

105

109H Sale
'109 110

130
lis?

85
108«

133

'105%,

lllH
lllH
105H
105H
1057^
102?^
102^
1085^
102H
110 111

SSM Sale

;.;!!! "98>4

103
103
103

112
U1«112M

Week't
Range or
Last Sale.

120 120^
122%Sep.'99

124 124

124 Oct. -99

77« 77.%
28 27)^
13?i 13?4

100 Sep.'99

14 Apr '99
97 Feb '97

lOSH Feb.'99

150 Apr'99
121 J'ly'99
127 Jan.'99
128 Dec '98
n5« 115X
86K 97

110)^ Sep.'99

91H 92H
68H 69^
93 94
90« 9m
78 Sep.'99
95 95

106 8ep.'99
117ii 118
115 Oct.'99
98 Oct.'99

95 3ep.'e9

107^ Aug'99
lllH J'ly'99

106H J'ly'99

1095i
109

110
109

129 Aug'99
121?4 J'ne'99
84« SiH
109 Oct.'99

130 Sep.'99
101 Sep.'99
106 106

115 Mar '99

}n]4
Ulk
1061.^

106H
109H
103M
104«
101«
102?i
111^
112«
«8
995i
98

100
104
104
103

Oct.'09
Oct. '99
10«i<

Oct.'99
Sep.'97
J'ne'99
Feb.'9fl
Sep.'99
Aug'99
Sep.'99
Apr'99

99
Sep. '99

99
May'99
Aug'99
Aug'99
May'97

112
113

112
112>^

20
1

19

10
130

5

"72

136
41
36
13

26

4S
1

15

40

'si

Bange
tinee
Jan.!.

LovB.HigK
93 98^

95 112H
116 131?g
100% 102%

118«
131

134
135^

123«

1*2*4
"

127

127><

68M
16H
9«

78«
89H

84«
100

885<
100

14 14

103^ lOSH

146 150
121 125
137 127

UOH USH
96 100

UOJ^llOX

91M 96
65« IBH
82 96^
86 95
76M S2
86 90^

101>^ 107^
108H 181?«
114 117
^1% 102

88 9S^

106 109
111M115

106 114?*
109 111>^

•••••• •••••

!••••• ••ata*
125 130^
117 122
82^ 90
106 109}^

ISO 13291
101 101
106M 108H

116 115

XW-i^ 117H
lllHll7}i
106^ IISM
106mi3»4

103M 105

101%
10291
UOH
111«
98
98
98
97«
103«
103

107H
102»<
113M
113H
103
108
103M
100
108
106^

•• aaaat

llOi
1099

1179<
116W

BONDS.
N.Y.STOCKEXCHANGE
Week Ending Oct. 13. 5«
N Y Cent (Con.)
Beech Crk Istgn g 4i.l936
Registered 1936
3dgagold 6l 1936
Beglstered 1936

Clearfield Bltnm Coal Corp
Istsf Intgng 48ser A.'40
Small bonds series B. .'40

Qouy 4 Oswe 1st gu g 5s.'42
R W 40goon l8text58.'22
Nor 4 Mont 1st gu g 5s. '16
R W4 OT R I8tgug5s.l8
Oswe 4 R2d gng5s..l915
Utloa 4 Blk Rly gu g 4s. '22
Moh 4 Mai 1st gu g4s.l991
Cart 4 Ad lit gu g 4s. 1981
N Y 4 Put Istoon gu g 48.'93
N Y4North Istg 5s.. 1927
Lake Shore 4 Mloh South—
Det Mon 4 Tol 1st 7sl90e
Lake Shore con Ist7sl900

Registered 1900
OonBol2d''/s 1908
Registered 1903
Gold 3^1 1997
Reglitered 1997

Cln4SlitgLS4MS7i'01
EA4aR litgo5s.l93&
MahonC'lRRlit58.19S4

Mloh Cent—lit oon 7il902
lit oon 5i 1902
6i 1909
6l 1931
Reglitered 1931

4i 1940
Beglitered 1940

Bat C 4 St Istgu g 3b. '89

N Y OhlC 4 St L Istg 41.1937
BeglltTed 1937

N Y 4 Qreenw Lake. See Erie
NY4Har. SeeNY04Hud.
N Y Lack 4 W. See D L 4WNYLB4W. See Erie.
NY4NB. SeeNTNH4H
NYNH4Hart litreg4i.'03
Convert deb oerts $1,000 .

.

Small oertfs9100
Honsatonlo R oon g 6s. 1937NH4 Derby oon 6s. ..1918
NY4NHlit7l 1905

lit 61 1905
N Y 4 North. See N Y O 4 H.
N Y O A W. Bef lit g 4il992

Begll f6,000 only... 1992
N Y 4 Put. See N Y O 4 H.
N Y 4 R B. See Long III.

N Y S 4 W. See Brie.
NYTex4M. See So Pao Co.
Norf 4 West—Gen g 6i.l931
New River 1st g 6s.... 1988
Imprymt4ext g 6s... 1934
CC4T1S gug5s....l9a2
Solo V4N B Istgng4s.l989
N 4 W Ry Istoong 4s. 1996
Registered 1996
Small 1996

North Illinois. SeeOhi 4 NW.
North Ohio. See L Erie 4 W.
Northern PacLflc—
Genl8tRR4LOlfg6i.'21
Registered .....1921

St P 4 N P gen g 6i. . . 1923
Registered ctfs 1923

Prior Hen r 4 1 g g 4s. . 1997
Registered 1997

General Hen gSi 2047
Registered 3047

Wash Cent lit g 48. . . 1948
Nor Pao Ter Co lit g 6i.l933
Nor Ry Cal. See Cent Pao.
Nor Wis. SeeC8tPM40.
Nor 4 South Istg 5s 1941
Nor 4 Mont. SeeN.Y.Cent.
0Ind4W. SeeOOC4StL.

hlo 4 Miss. See B40 8W.
Ohio River RR lit g 5s.. 1936
General gold 5s 1937

Om 4St L Istg 4s 1901
Ore 4 Cal. See So Pao Co.
Ore Ry 4 Nav See Un Pac
O. e RR & Nav See Un Pac
Ore Short Line See Un Pac
Oswego 4 Rome. See N Y C
O C F 4 St P. See C 4 N W
Pao CoastCo—Ist g 5s. 1946

ao of Missouri. See Mo Pao
Panama Istsfg i}^a 1917
Sfsubsidyges 1910

PennCogu Istg 4^8... 1921
Beglstered 1921
Gtd3Miooltru8treg.l937

P C C 4 St L oon gu g 4^s—
BerieiA 1940
SerleiBgnar 1942
Beriei Cgaar 1942
Series D 4b guar 1945

PltU Cln 4 St L lit 71.1900
Beglstered 1900

Pitts Ft W 4 C 1st 71.1912
8d7s 1912
Sd7i 1912

C BtL 4 P lit oon g 51.1932
BegiiterM 1932

0)ev 4 Pltll con s f 7s. 1900
06ngug4>^Bser'sA.1942
Series B 1942

rle 4 Pitt gu g 3^8 B.1940
SenesC 1940

9TB4Iexlstgng4i^8.1941
AUegh Valgengug 48.1942

J-J
J-J
J-J
J-J

J -J
J -J
J-D
A-0*
A-0
M-N
F-A!
J-J
M-S
J-D
A-O
A-O

t

3

F-A
J-J

J»
D

J-D
J-D
J-D
A-0
J-J
J-J
M-N
M-N
M- !*

M-f
-M

J -J
J-D
A-O
A-O

J-D
A-C

M-N
M-N
J-J
J -J

M-S
M-S.

M-N
A-0
F-A
J -J
M-N
A-O
A-O
A-0

J -J
J -J
F-A
Q-Fu
Q-Ft
Q-Ft

M-N

J-D
A-0
J -J

J-D

A-O
M-N
J -J
J-J
M-S

A-O
A-O
M-N
M-N
F-A
F-A
J-J
J-J
A-O*
A-O
A-O
M-N
J -J
A-O
J-J
J-J
J-J
M-8

Pnet
Friday,
Oct. 13.

Bid. Aik.

127

128

114!^
116^

108 ....

no
118 181

180
126

105
86^

ib's"

lS8}ii Sale

117^
113M

1049i

101 Bale
919< Sale

133

1019iSale
10196
65^ Sale

108

103

120

76H

105 107

1029i

113« 114^
113J4U4H

Week^i
Bange or
Last Sale.

Low. High.

118 Aug'99
106 J'ne'98

96 J'ly'98

126^ 126^

118 Apr'99
107 Aug'98

133 J'ly'90

123
103M
10394
116
114V6
\OS\i
108
108M

J'ne'99
Oct.'99
Aug'99
J'ly'99
Sep.'99
lOSH
108

Deo'97

131 Oot.'98
110J4 Sep. 99
103 May'99
122 Feb.'98
121M J'ne'98
125i^Jan.'98
106>iFeb.'98
108 Jan.'98

107H Sep.'99
icejt J'ly'99

104^ Oot.'fl

188^ 188H
186 Sep.'99
133 Aug'99

11794 Sep.'99
113 J'ly'99

104>< 106
lOlHNov'98

135 J'ne'99
130 Aug'99
117^ Aug'98
101 Feb '9'

10094 lOi
91K 98%
96^ J'ne'99

119«
118
131M
132
101

'If"
66
95
21

Apr'99
J'ly'99
May'99
J'ly'99
108H

Oct.'99
66

Sep.'99
May'99
181H

lC8Ji J'ly'99

l(3}|JOct.'99

**79"
Sep."'*99

105V6 10694

\\6]4 Sep.'99
ll3MMar'99
102 Nov'08

118
USH
113
107
1059i
109M
140
140«
135
119K

Sep.'99
J'ne'99
Nov'98
Dec '98

Apr'99
Apr '97
Sep.'99
May'99
J'ne'99
Oot.'99

105!^ Sep.'99
131 J'ly'99

113^ J'ne'99
108 Nov'97

No.

20

33
71

404

134

• • •

6

49

Bange
9ir.4»

Jan. 1,

Low.High.

US 113

.••• •••..»

•••••
•••••

126^183

us" lis'

133 18S

123 188
103>4 lOlii
10394 10'^
114y 117H
114!^ 116^
106 118%
106 111

• « . •• • • • •*•
109 118M
108 108
••••I •••at*

10594 1(9
lOSH 106^

.78 191
179 186
133 133

11794 181«
113 116

103 106%

130 185
130 130

96M 101
88^ 9flM
95H 95«

IM^
113
131J4
133
101
102
66
65«
90
112

ISO
US
131U
138
loav

70

96
131><

107H ^08H

103 lOSH

"es" "as"

103 109

•••f, attf**

114)4 118
11394 ll&H

114M 118
114 119

105% 107%

13894 1*1
140% 140}^
135 136
119% 119%

106% 108
131 181

113% 113%

* No prloa Friday; these aralatait bid and aakadtUiwaak. tDaa Jan. * Due July. II Due June, i Due May. IDnaNoT. a Thaaa ara opUoa lalaa.

OUTSIDE SECURITIES (Given at foot of 7 ooksbcutive TAQm).— TBL. <& ELEGTRIG, dkc

Taleg. dk Te leph.
Baipire 4 Bay 8tate Te'
rle Teleg 4 Telep—See 8
Pranklin
Qold4Stook
Bondi

Hndion Blver Telephone
Intematlon Ocean
Mexican Telegraph
Mexican Telephone—See
Wew Bng Tclei>-See Best
Northwestern Telegraph.
N Y 4 N J Telephone. . .

.

Si 1930 MAN

Bid. Ask.
-?8 80

tckEx List
42 60
118%
90
Ul 114
116
215 830
Bosto nllst.
on list

116
190 198
US 116

Teleg. dk Teleph.
Paolflo 4 Atiantlo
Providence Telephone.
Southern 4 Atlantic. . .

.

Wesfn Union Teleg—N Y
Electric C'oinpanlee.
Allegheny Co Light Co..
Brush blectrlo Co
Br'dgprt (Ct) Bl Lt Co.35
Consol Electric Storage.

.

Bddy Blectrlc Mfg Co..25
Bdlson Bl 111 Co NY—N Y
Bdlson Bl III Co Brk—N Y
Bdlson Ore Mllllnff Co....

Bid.

78
x90
98

Btook

168
44

t 47
10

t 13%
Stock
Btook

8

Ask.

82

1*0*3**

Bxoh

173
46

20
15
Bxoh
Hxoh
13

Electric GompanleH.
|
Bid.

Bast Bnd Electric Light.
Bleotro- Pneumatic Trans
Fort Wayne Klec. Co.. 35

Sftrlos A.

General Hleotrlo Co—N Y
Do pref.—See Boston L

Hartford (Ct) ElecLtCo.
Hartf'd(Ct) Lt4PowCo25
MoBdiBon Bleotrlo
Do preferred ,

Narragan. (Prov)BlCo.50
New Hav (Ct) Blec Lt Co
Rhode Island Eleo ProOo.

1«
40.

Stock
lit.

128
t 8
26
67
96
195
118%

Ask.

IN
8o

Bxoh

133
8

28
69

100

Electrle Co nav lea.

Tc-ontod/an, <LtOo.
Th ,>m nonet Vy e .Xtg Co.
Dniied Elec Lt4 P Co \ ref
Boudd

Woonsooket ;B I) Bl Co..

Ferry Companlea.
Brooklyn Ferry-Stock ..

Bonds 5b
Metropolitan Ferry—6i..
N J 4 N Y Ferrv—Stock..
1st 5s 1948 J4J
lAno interest. tPrlce

Bid. Ask.

148

*'l8'*

106

144
100
18
97%

33

•l?g«

85
07%.

113

«113
per Bh

116
are
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BONDS.
tLYJflOCK. EXOHANGE
Wbik Endimo Oct. 13.

Pennsyl. Co. (Con.)
NACBdgegengng4^s.'45

PausBR lit real es g 4i.l9B3
Oon •terling K ei 1905
Con onrrenor Oi rag.. .1905
Oorm 6i 1919
Heglatered 1919

Oong 4i 1943
01 & Mar lit gn g 4Ms.l 935
UNJBB&Oangeii4s.l944
DBBB&Bgelatgn4ig.'36
Bun & LewU Istg 48. .1936

Fnuaoola&At. SML&Nash
PM DeoftB litgOatr reo.'20
raniDlv lBtg6itrrea.'20
3d g Oi tr reo Ist p(1..1926

P*0 &Haat. SeeGOCA St

L

PM*PekUiilttges...l981
tigiH* Feb., 1921

Pine Creek reg gnar 6s .. 1932
PittaCln& St L. SMPennOo.
P & St L. Set Penn Co.
Plttl01eT&Tollitg6a..l922
PlttaAOonneUsT. SmB&O.
PlttaFtW&Ch. S««PennCo.
Pitta Jono l«t g 6s 1922
PltU* L Brl»-2(lgSt ..1928
PlttaMoK&Yo—lltgae8.'32
Sd gnar 6a 1934
MoKee & B V lat g 6i.l9l8

Pitta P * F 1st g 9a 1916
Pitta Bh A L B lat g 5a . . 1940
litoonaolgold 5a 1943

PlttaAWeat Iatg4a...l917
JPM& Cocertfg

Pitta T A Athlstoon5al927
RMdUi«Cogeng4a...l997

Beglstered 1997
Sanaaelaer A @ar. Seen A H.
Bleh * Dan. Bee Soatti By.
BloarWeatlatg4a....l939
Utah Cent Ist ga g 4g.l917

AloOrJuno latgng 6a. 1939
Bio Or So I8tg3-4B 1940
Booh & Pttta. SeeBKk P.
Home Wat. & Og SeeNT Cent.
SaltLakeClBtgsf da. '03-13

tJoAQllBtg 2-3-48.. 1947
BtLACal. .S«« Mob & Ohio.
Bt L & Iron Mount. See M P.
BtLKO&N. Sm Wabash.
tLMBr. 8«eTBRAofStL
BtLft8F8dg6BClA ..1906
ldgold6a GltMB 1906
td gold 6a ClaaaO 1906
lit g ea Pieroe * 0..1919
Ooneral gold 6b 1931
a«neral gold 5a 1931
littntatgold5a 1987
Pt6AyBBdglstg6a.l910
K«naaa Mid lat g 4i. . .1937
BtL*8FRBg4a....l996
Bottthw DiT latg 5B.1947
Cent Dlt Istg 4s. ..1929

Bt L So. See IllinolB Cent.
ItL B W latg 4b bdofa. 1989
Bd g 48 tno bond otfa. . 1989
GraysPt Terlstgug 58'47

it PanI City Cab. og 6a. 1937
Qnaranteed gold 6a... 1937

itPaal & Dolath 1st 6s.l931
Sd6s 1917
latco g 48 1968

BtPanlM <fcM 2d6a....lU09
Dakota ext gold da. ...1910
latoonBolgold 6a 1933
Bflglatered 1933
Bedaoedtogold4Ha 1933
Beglatered 1938

Kent Bxt Ist gold 4a. . 1937
Beglatered 1937

Minn Union lat g 6b.. .1922
Monte lat gages.... 1937
Beeiatered 1937
1st gnar gold 5s 1987
Beglstered 1937
EM lstdiTlstgSs.,.1908
Beglatered 1908

NordlT lstg4g 1940
Registered 1940

friU&SFlatg 5s. ...1988
Beglstered 1938

ttP&NorPao. Se«NorPao
Bt P*8'x City. Sm C StPMAO
B Fe Prea * Ph lat g 5g.l942
B A AA P. Sm Bo Pao. Co.
BVANPlstsf g5B...1919
BatFA W iBtoon g 8a. 1934
latgSa 1934

Beloto Val&NB. SMNor&W
Beab&Roa lat 5b 1926
Car Cent Ist con g 4a. 1949

Bod Bay A So Ist g 5b... 1924
So Car k Qa. See Southern.
Southern Paclflc Co—
aal Har A S A lat g eB.191
3dg7B 1905
Mez APao lat g....S8'31

HousATOlstW AN78.'03
IstgSslnt gtd 1937
CongdBlntgtd 1912
Oeng48 intgtd 1921

Morgan'sLaAT latg 6b. '20
lat 7b 1918

NT T A Mezga lBtg4a.'12
OreACal lat gtd g Sa. 1927
8AAAPa8Bl8tgag4s.'43
TexANO l8t7s 1905
Sabine dlT latg 68.. 1912
Con gSa 1943

J-J
M-N
J-J
Q-M1
M-S

M-N
M-N
M-8
F-A
J-J

J -J
M-S
M-N

Q-F
M-N
J-D

A-O

J-J
A-01
J-J
J-J
J-J
J-J
A-O
J-J
J-J

M-N
J -J
J -J

J-J
A-OI
J-D
J-J

Price
Friday,
Oct. 13.

Bid. Atk.

95
96 Bale

121
98

•• ••••••

100

Week'i
Range or
Lati Sale.

Low. High.

108 Mar'97

116KF«b.'99

99M Aag'99
96 95
20 Deo '98

136 Apr'99
100« J'ly'99
137 NOT'97

107X Oot.'98

121 NOT'98

100
100

86 Bale

M-N
M-N
M-N
F-A
J-J
J-J
A-O
A-O
J-D
J-J
\-o
A-O

96 97

104«

88^ 85

115K
115«
U5H

109J<
100

ia4K

86^ Bale
98

94

90
116
98
98X
99

J'ne'99
J'ly '99

J'ly '97

99>4

86 86^
88«J'ly'9«

96^ 98H
88 J'ne'99
104 May'99
72 Aua'99

yo.

Range
tinee
Jan. 1.

Louj.High

99 101
93^ 99«

126
100

126
100«

5
41

395

17

83Vi Oct.'99

114 J'ly'99
114^ Sep.'99
114 J'ly'99

138^ 134
109!^ 109«
lOOH Oct.'99
105 00L.'»7

91» Bale
i\)i Bale

\Q\t\i.

A-O
J-D
A-O
M-N
J-J
J-J
J-J
J-J
J-D
J-D
J-J
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
J-D
J-D

M-8

J -J
A-O
A-O

J-J
J-J
J-J

F-A
J-D
M-N
J -J
J-J
A-O
A-O
J-J
A-O
A-O
J-J
J-J
F-A
M-8
J-J

100«

•140

116H3ale

130 136

83'4 85M
100 Oct.'99

Sep.'9996

91
61

92«
63H

111 Sep. '99

120
111

Feb '99

111
99^ Aug'99
I2l>i Sep.'99
122 Aug'99
142 Aug'99
187«F8b'99
16H 115H
l06HMar'98
106 Sep.'99
104 Jan.'99
133M Jan.'98
185M Oct.'99
116 Apr '97
117 Oct.'99

47

49

86
366

BONDS.
».Y. STOCKEXCHANGE
Week BNDiMa Oct. 13.

• •••• ••>•

90
113

90
116

98 100
98M lOOH

85«
86H

91«
89«

91 102!^
87« 88H
102^ 104H
72 74>4

•J^M 86

IISW 115
115.H115M
112^115

133 136^
107 113H
1001^ 105H

5-a

113 Sep.'99

106 107

110
108^ Sale

•llOJi 113
109 ....

87H Sale

130 Apri'99

106^ 8ep.'99

I12?g0ct.'99
104« Oot.'97
113 Mar '99

104MF«b.'98

113^ J'ne'99
110 Feb '99

103>i103

111
108
87

8ep.'99
OOL. 99

87«
120H Feb.'9^
138 J'ly'99

78
100
Bale

103 1089<

105
78
116

Mar'99
78«

Dec '9»

106i4 Nov'9
103 1039<

82
98
95

84«
40?i

89
103
96

97

108 112

130
111
99

121
122

122H
115
102
124J<
125i*

138^ 146!^

137H 137J4
1133ll9j4

108
104

108H
104

134M 137!^

il3« il9Ji

iioji iisii

41

38

38

35

115 130

95 101%

n2H\\2%

iVeUlis

llSH^l*
110 llOH
100)i 106

107" iisi*
108 113
86>< 90

138 189

97 106
77^ 86

103 108f<

So Paclflc Co. (Con.)
BoPof Argn latg6a.'09-10
SPof Oai latg 6b.. 1905
1st gold 68 ser B..1905
1st gold 68 1906
lat gold 6a 1912
lat oon guar g 5a.. 1937
Stamped 1905-37

A AN W latgng 58.1941
B P Coast lat gu g 48. .1937
S Paoof N Mez lat g68.'ll
GUa V G&N Ist gu g 58 1 924

South Ry—lat oong 5a.. 1994
Registered 1994

Mem Dly iBtg 4-4H-Sb1996
Registered 1996

AlaCenRlatg 6a. ...1918
Atl A Ch Air Line ino.1900
Atlaa At Dan Ist g 5s .19 50
ColAQreeny lat 5-6B.1916
BTVaAGalBt7s....l900
DlylBlonal g 5s 1930
Con Ist g5s 1956

B Ten reorllen g 4-6b.1938
Registered 1938

GaPaoRy 1st g 6s.. ..1922
Knox A Ohio lat g 6s .1926
Rich A Dan oong 6b. .1915
Bquip sinK Innd g Sb.1909
Deb 5b stamped 1927

BoCar AGalBtg6B.. 1919
Atl & Tad l8t g gu 4S.1949
Virginia Mid gen 6s... 1936

Gtd stamped 1936
W O A W lat oy gn 48.1924
Weat N C Ist oon g 6a.l914
SAN Ala. Sm L A N.
Spok FaUaANor latg 68.1939
Statlal Br latgn g 1^8.1943
Sunb A Lew—See Penn RR.
Syra Ring A N T. Sm DLAW.
'|'<er Aof StL latg 4Ua.'89
L lat oongold 58.1894-1944
St L MBgeTergug5a.l930

Tex A N O. Bet So Pao Co.
TexAP Ry B dlT latg 68.1905
lat gold 5b 2000
2d gold Ino. 58, Deo. . .2000

Ehig trust Co ctfB
Third Av 1st gold 5s. ...1937
TolAOC l8tg6a 1935
Weat'ndiy lat g 5a.. ..1935
General gold 6b 1935
Kan A M Ist gu g 4b. ..1990

rol Peo A W Istgold 4a.l91
rStLAKO lBtgeBtr.1916
Tor Ham & Buff 1 st g 4s 1 946
1 Water A Del lat og 5b. 1928U n Bl (Ohio) lat g5B..1945
OEiJn Pacific

-

BR A land grant g 4b. 1947
ReglBtered 1947
OreRyANaTlata f g 6al909
Ore BB ANay con g 4a. 1946
Ore ShortLlne lat g 6s 1922
Utah A Nor 1st 7s 1908
Gold 6s 1926

Ore 8h L—1st oon g 6s.l946
Non-oum Ino A 5s. ..1946
Non-on ino B Acol trl946

UniNJBRACCo. Sm Pa RR
Dtah Central. Set Rio G W
Utah A North. See Ore S L.
Qtloa A Black R. See NY Cent
\/ er Val Ind A W. See Mo P.
V irglnia Mid. 8u South Ry.
Wabasi RR Co—

lstg58 1939
2d gold 58 1939
Debenture aeries A.. . . 1939
SeneaB 1939

latg 6a Det A Ch Bzt. .1941
StChasBrldge l8tg6B.1908

Warren RR. Sm Del L A W
vVash Cent See Nor Pac
Wash OA W. Set Southern
West New York A Pa—
lat g 5b 1937
Gen g8-4a 1943
Income 6a....April, 1943

Weat No Car. 8u South Ry.
Western Pao. Bet Cent Pac.
W Chlo8t40-yrlBtonr6B.'28
40-year oon g 6a 1936

West Shore. Sm N T Cent.
W Va A Pitta. Sm B A O.
Vf VaCentAP latg 6a. 1911
Wheeling A L B lat g 5a.l926
Wheel Dly lat gold 5b.1928
Bxten A Imp gold 5a. .1930

WUkeaABast. SmNTSAW
WUASlonxF. SMStPMAM
Winona A St P. Sm A NW
Wis Cent Co lat trg 5b ..1937
Bngrayed truat oertlfloates.
Inoome6s. 1937

GAB A BLBCTRIC LIGHT
AtlanU G L Co 1st g 5s.l947
Bos U Gas trotfs s f g58..'39
BklynU Gas Ist oong Sa.. '45
Ch 6 LAC Co. SeePGACCo
Columbua Gas 1st g 5a .. 1932
Con Gas Co. See P G A C Co
Detroit City Gas g 58 .... 1 923
Det Gas Co con latg 53.. 1918
Bl Bllll Istoony g5B..1910

Ist oong 5b. 1995
Brooklyn Ist g 5b 1940
BeglBtered

J-J!
A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
J-J
M-N
J-J
J-J
J-J
J-J
J-J
A-O
J -J
J -J
J-J
J-J
M-N
M-S
M-S
J -J
J-J
J -J
M-S
A-O
M-N
A-O
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-S
J- D
Moh.

Bid. Aik.

114^ Sale
107
107
•108M
115

108
110

9S)< Sale

Price
Friday,
Oct. 13.

108
103
Sale

103«

118
108

122
118

ib'o'

105)4

135
135

97
113«
113H

U7),

J-J
J -J
A-O
J-D
A-O
I -J
J-D
J-D*
J-U
A-O

J-J
J-J
(-J
J-D
F-A
J-J
J-J
J-J
Sep.*
Oot.t

•ete ••••

100«
115

107
100

I38X
107H
103

86
81
113

Week's
Range or
Last Bale.

Low. High.

114 114^4
106X Oct.'99

107 Sep.'99
107H f08
97J4 98H

n3T<Noy'98
105Ji Aug'99
108 108%
i06XMar'9M
108^ Aug'99

ll3J<Aug'97

1001^ Aug'99
1 18H J'ne'99
1035< 8ep.'99
117 AUB'e9
118 118
1079< 108

120 Aug'99
134^ May'99
13«« J'ne'99
100>< 101
106)^ 105!^

109H 109H

114
115
90
117

Sep.'99
Aug'99
Feb.'99
Sep.'99

112M J''ie'99
114^ May'99
103 Oot.'97

104U J'ne'99
;14 114
54 Sep.'99
56 J'ly'99
127 127
106)4 Aug'99
102 Deo '98

No.

53

106

Bmitge
tinee

Jan. 1.

Lotf,BiaK

109)4 lis
106)ii 19S

106^ 108M
106 100)4
90 101

104)4 106^
103)4 118>
106)4 106)
L07^ 110)

100)^ 102
117 11814
103« 106W
114)4 118^
115 130
106 110

L1954 184J4
119 iS6
123 136K
100 101
lOSHllO
108H111

23

105 106

103^ Sale

102
127 128

113H Sale
102 Sale
75 76

M-N
F-A
J-J
J-J
J-J
A-O

J -J
A-O
Not.

M-N
M-N

J-J
A-O
J-J
F-A

J-J

A-bi

BON
J-D
J-J
M-N

J-J

J- J
F-A
M-S
J-J
A-O
A-O

11&!4 Sale
100 Sale
76
34

'109
'106

•112
70
33

77
Sale

88
81
112
99
105

Aug' 39
J'ly -99

112
Ang'99
105

108)«
103?*
115
102)4
136
121
108
113)4
102
75)4

116)4
100
76
34
i09
110

113
Sale
24

110)4

75 Sale

DB.

'117

98)497)4
98

108
184 Sale
109

103M
103«

Oct.'99
103?^
137

Mar'99
May'97
114
102>4
75)4

116
100)4

Sep.'99
86

Sep.'99
May'99

10

512
1

"so
10

28
167
16

112)4 113
69)4 10H
32)4 Sep.'99

09 Deo '97

lis Jan.'99
110 110)4
96 Apr'99
93)4Mar'98

34 NOT'97
74)4 76
6)4 J'ne'99

91J4 Oot.'98
118 118

98 98
98M Aug'99
UO 110
134 184
111 May'99

34
73

162

21
64

10

ilO 116)4
113)4 116
90 94
U7 120)4

11314 11814
111)41143

104 106
109)4 116M
4.5^ 56 .

58^ 66)4
126)4 18»«
104 107)4

80
78
92
99
90

89
83

180
100)4
106

102^ 100
103T4 108K
110 118
100)« 106
126 188)4
131 181

108
86
65)4

108
80)4

113 118
94 108
75 76
S3 38)4
106)4 111
109)4 113

108)4 118
54 70M
1414 34^

,...( ••••»•

118
104
96

118

»J0§1^

68
8

79)4
lOM

.••<•• ••••••
116)4180

05 10894
06 101
109K 113)4
120)4 124
HI 111

Nc price Friday; latest bid and asked this week, t Bonds due Jnne. i Due July. | Due March. T Due Jan. i Dne Not. a These are option sales.

OUTSIDE SECURITIES (Given at foot op 7 ooksbgutivb pages).—-^j&i2i?F <6 MISGELUS.
Ferry Companies.

K Y A B R Ferry—Stock.
BondB 58 of 1932.MAN

Hoboken—Stock
Ist 68
Con. 5s

K Y A S B Trans A Ferry
Bonds 5s of 1906.MAN

10th A 23d Sts Ferry
Istmort Ss 1919...JAD

Onion Ferry—Stock
1st Ss 1920 MAN
{Buyer pays aoftmed
t Price per share.

Bid.

65 70
i 94 95

60 62
112 114
94)4 94H
36 30

{ 87 91
85 90

«104)4
44)4 45

«103 104
intere St.

Ask. Mlaoellaneous. Par. Bid. Ask.
Amalgam'd Copper(w. 1.)

Am Agrlcul Chem

—

See B
(Lmer AlrPowof NT.IOO
Amerlc'n Axe ATool.lOO
Amer Bank Note Co. . .50
American Beet Sngar. . .

.

Preferred
American Brake
Amer.Caramel—Common
Preferred

American Ginning.
Amer Press As800%. .100
American Screw. .250

oston
36
20

t S3
31
79)4

50
100
81
80

H98

90 <t

List
40
31

33
80)4

52
103
21)4
95

301)4

\.ax Soda Foun—Com. 100
1st preferred 100
8d preferred 100
imer Smelt A Refl'g—See
Imer Steel Hoop—5eeSto
Lmencan Surety 50
Km Typefo'rs-Stock.lOO
Kmer 8trawboard....l00
Bonds 6s FAA

Amer. Woolen—Com....
Preferred

Amer Wringer com. ..100
Pref

Bid. Ask.
1

5 10 !

48 65
10 15

Stk B xllst.
okBx. List.
315 385
54 67
38)4 84)4

104 loe
86 86)4
8154 88M
106
116

MIecellaneonii. Par.

a_mer Graphophone. . . . lu
Preferred 10

Amer. Writing Paper Ss.

Anderson (John) Tob.lOO
Automatic Vending... 10
Barney A SmCar 100
Preferred 100
68 1942 JAJ

Bergn A Bng Br—Sm Phi
l8t 68

Blackwell a Durh Tob.2S
BUs8 Company—Com.. 50
Prtsferred 60

Bid. Ask

t 13
t 13
90
9M

t 2)4
18
80
106

1. list.

lOOX
t 17
t 68)4
t 68)4

18)4
13)4
98
IIM
4

88
85
107

19
60)4
64
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BONDS.
1

H.Y. STOCK EXCHANGE
Week Ending Oct. 13

Kd El 111 of Bklyn (Conl —
KlnesCoEl L&Pg58.'37
Purchase mon 68. . 1097

lBtcong4B 1939
qOasLN y l8tcong5s..'32« a & Fuel. See P G & C Co.

e«n BHec Co deb K 58. ..1922
flrBapGLCo Istg 58.. 1915
K O Mo Gas Co Ist a 5».1922
Kings Co Bl L &P. See Edison.
Lac Gas-L Co of StLl Btg 5s' 1

9

Small bonds 1919
Mut Fuel Gas Co See PeopGas
P«oGa8&Clstgug6B..1904
8d gtd g6B 1904
litoonsol g 6b 1943
aefnnding gSs 1947
Registered 1947

Oh 6-L & Cke Ist gu g 58'37

OonG Co of Chlstgn g 5b'36
qG 4 FCh IstgugBB.'OS
Mn Fuel Gas 1 st gu g 5. 1 947

TrentonGA Ellstg 5S.1949.

WMtn Gas Co ool tr g 5s...'3S

MI80BI.LANEOU8 BON
Adams Bx—Col trg 48.1948
m Cot on deb g 88. . . 1900

Am Dk & Imp 5b. SeeCenNJ
Ajn Spirits Mfg Ist g 68.1915

Bar A 8 Car Co Istg 68.1942
k'nW&WHl8tg5s.l945

CahCoalMin. SeeTCIAR.
hlo Jc & StYd col g 58.1915
Non-cum. incomes 58.1907

Olearf Bit Coal. SeeNYCiH
Ool C& I Ist con g 98... 1900
OoI A I Dev Co gu g 58. . 1 909
Coupon off

Ool Fuel Co gen gold 68.1919
Ool F A I Co gen s f g 58 . 1943
Com Cable Co Ist g 48.. .2397
BeglBtered.... 2397

DeBardel CAI. See TC AI.
elAH Can. See RR bonds

D«t MAM Id gr 3JiB 8 A.1911
rleTATcortrgsf59...192e
Gr Riv Coal A C iBt g 68.1919
Hack Wat Reor 1 st g Ss. 1 926
Hend B Co 1st s f g 68.. .1931
HobokenL Alg Ss 1910

111 8teel Co deb 58 1910
Non-oonv deben 58... 191

3

Iron Steamboat Co 68. ..1901
Int'l Paper Co lit con g 6s.' IS

/•ffA Clear C A I Istg 5b 1926
SdgSs 1926

Knlcklce(Chio) I8tg5s.l928
Mad Sq Gard Istg 58.. .1919
Man Bch H & L gen g 4s. 1 94
MetTATlBtsf g 58.1918

Registered 191S
Mnt Un Tel Co. See Wn Un
Nat StarchMfg Colstg6s'8l)

wpt News S&D D 58.1990
N T A N J Tel gen g 5s cy.'20
N Y A OntLand l8tg68.1910

»-.2
« r

A-O
A-O
J -J
M-S

J-D
F-A
A-O

Q-Ft
Q-F*

M-N
J-D
A-O
M-S
M-S
J-

J

J-D
J-

J

M-N
M-S
M-N

D8.
M-S
Qu-F

M-S
J-J
F-A

J-J
J-J

F-A
J-J

M-N
F-A
Q-J
Q-J

A-<»
J-J
A-O
J-J
M-S
M-N
J-J
A-O
J-J
F-A
J-D
J-D
A-O
M-N
M-N
M-N
M-N

M-N
J-JJ
M-N
F-A

Price
Friday,
Oct. 13.

Bid. Ask.

97)^ Sale

116 119

'108)4

107
130H

'108^ 109^
' uo^s

109

IOS'% Sale
103)^106

90 Sale

76

100 Sale

106
94

19^ 30
109

10

113

109

96" Sale

10I9I 104

Week's
Range or
Last Sale.

IS
1^

Low. High.

97 97H

118}^ Aug'99

108 108M

109V< Apr'99
107 Sep.'99
130 3ep.'99
106 Dec '98

108>< Oct.'99
lllH Apr'W9
105« May'99
107 Aug'99

ioi"Mar'98

103
104H

104

90 91>^

"so" "so"

109«Feb'97

100 100

105 J'Iy'99
95 Sep.'99
108^ Aug'99
104 Feb.'98

80 2C
109 109
95ViJan.'97

111 Aug'97

99
70

Jan.'99
Apr '97

109 109
107 May'97
80 May'97
dS>^ 96

No.

11

17
12

11

102 Oct.'99

90" Oct.''9P

Raiigt
since

Jan. 1.

Low High

97 97V,i

109 I20>i

106)^ 111

BONDS.
N. Y. STOCKEXCHANGE
Week Ending Oct. 13.

109>4 109M
107 im^i
183 131

108^ 113
107Ji lUM
105>ti 107}^
105 107>4

103 107J<
104^10814

35M 94H

"bo" "»sli

99^ lOi

105 10S
86 97
103M 1031^

17^ 23%
1C8« 110

90 99

108Jill3M

"iiyi'ioi"

100 104

90 90

NoWestn Teleg. See West. Un.
PaorlaWatCo g 88.. 1889-1

9

Procter A Qamb Ist g 68. .'40

RochA Pit CA 1 pur m 5s ' 946
St L Ter Cupples Station A
PropCo Istg 4i^s 5-20 yr'17

S Yuba Wat Co con g 68. .'33

8p Val Wat Works Ist 68. '06
Stan Rope AT Istg 68.. 1946
Income g Ss 1 946

Sun Ck Coal Ist g 8 f 6g..l912
TennCoal TDIv l8tg29.1917
Birm Div lat con 68.. .1917
Cah C M Co Ist gu g 6s..'22
De Bare AICogug68.'10

U 8 Enrel Co Ist sfg6s 1918
D 8 Leath Co s f deb g 68. '13
West Union deb 78. .1875-00
Registered 1875-1900
Debenture 7s.. . 1884-1900
Registered 1884-1900

Col trust cur 5s 1938
Mut Un Telsf'd 68. ..1911
Northwestern Tel 7b.... '04

Wh L K A P C Co Ist g 5s.'19

TJ. S. GOV. 8HCURITIB8.
U S 28 registered....Optional
U S 3s registered 1918
U 8 38 coupon 1918
n 8 48 registered 1907
n 8 48 coupon 1907
U S 4s registered 1925
U 8 48 coupon 1925
U S 58 registered 1904
U S 5s coupon 1904

STATE 8BCCRITIHS.
Alabama—Class A 4 to 5.1906
Small
Class B 58 1906
Class C 4b 1906
Currency funding 4b. ..1920

Distof Columbia—3-658.1924
Louisiana—New con 48..1914
Small

MlBBOurl—Funding ... 1894-95
Nortfl Car—ConsoMs... 1910
Small
6b 1919

SoCarolina—4^8 20-40.1933
Tenn—New settlem't 38 . 1 9 1

3

Small
Virginia fund debt 2-3a. 1991
Registered
6a deferred certfs

UNLISTED BONDS.
Atch Col A Pao 68 tr ctfB.,..
Atch J Co A West 68 tr otfs.
B AOSo Wdiv 3J^9 (w. 1.)..

Cen.Pac.M.31^8 1939
Ist.ref. 4s 1949

Metr WSBl(Chlc) Ist 48 1938
St L I M A So new 30 y 48 (w 1)

Sou. Pac. col. tr. 48 1949
Wise Cen l8t48(wi)

8>>

M-N
J -.1

M-N

J-D
J-J
M-S
F-A

Price
Friday,
Oct. 13.

Bid. Ask.

115

J-D
A-Oi|!*
J-J
J-D
F-A
J-JH
M-N
M-N
iM-N
M-N
M-N
J -J
M-N
J-J
J-J

fO
21

Sale
Sale

(For
Q-M

Q-Jt
Q-J+
Q-F
Q-F
Q-F
Q-F

J-J

119
•113 116
108
-7i<

119

daily record
lOO^i ..-

l07Ji I079i
108H 108H
111 um
119 113
1295^ 130W
1295^ 130H
lllH 112
111^ 118

Week's
Range or
Last Sale.

Low. High.

t isj^ J'iy''99

101 Feb '97

7974
31

81
21

181 Sep.'99
119 Sep.'99
108 Aug'99
107 107?i

119 Aug'99
1035< J'ne'99
103H Sep.'99
lOajt May'99

114
110

Oct.'99
J'ne'99

see seventh va
10li< J'ly'99
10796 10796

110

110
100
100
117
106

'.04

100
187
118
94
90
85

90

S7H

91 Sale
83H Sale
98H Sale
94!^ Sale
81>^ Sale

83H Sale
91H Sale

108m

112
18994

10856
nij6
118
!8aii

ISOJi Oot.'99
lll'<Sep.'99
111% lllH

107 Oct.'99
105 Aug'H«
108 8ep.'98
104 Nor'98

118 NoT'98
110 Apr'99
109^6 Feb.'9t<

108

188'

Apr'9t>

Feb.'bV

97
95
86

J'Iy*99
Aug'99

»e96

6 J'ly '99

63 68 8
68 A.pr'99
90 91 7
88 83M 311
»7Hi 99 330
94H 95 ilVi

Sl'^ 82H 48
S2H bST« 102-

9m 9'2T« aOH

81
6

14

9« V

"s
59
18
7

10

Raii,gt
since

Jan. 1.

Low High

il3J6 Iso"

79% 9C>(
20 35

101% 181
101 131
103 108
96 109M

lie n9U
ro^H 1071,
lOSM 103^
108^ 108H

113M 110
110 113

recedino.'i
99 lOlU

106>4 109M
106$i 109U
HI 114
lis
138
188
111

114«
130H
131
113X

111J6 113H

107 118

108^4 110
109M 109M

108 108

96H 99
95 95
92% 8-.«

6 9

60 71
63 64
90 96M
88 89u
97^ 103t^

%\H 88
8896 87i4
90 95 »6

*No prioe Friday; these are latest bid and asked this week, t Dne July t Due May. i Due AprU. I Bonds due January. 1 Due August. aTheBe are option Balet.

OUTSIDE SECURITIES (Given at foot of 7 coksecutive vkq-e.^).—BANES & MISOELL'S
Mtacellaneous. Par, Bid. 4ak

BondAMort Guar... 100
Carter-Crume—Pref. .100
CeUuioid Co 100
C«nt America Tr'nslt.lOO
Oent Flrew'rkB—Com.lOO
Preferred 100

Ohateaugay OreA Ir 68 ' 1

5

Ohes A O Grain El—Inc..
41.

Otaesebrough Mfg Co. 100
Olaflln (HB)-l8tpref.lOO
3d preferred 100
Common—Sfe St.FiX. list

Clark Mile End Thr'd.lOO
Oonsolid Car Heating.lOO
Oonsol Flrew'kB-Com.lOO
Preferred 100

Con Kan C Smelt & Ref.25
Consol Rolling Stock. 100
Cont. Tobac. Co—See Stoc
Cramps' 8h A En BIdg.lOO
Diamond Match Co... 100
Distill. Co. of America,
Pref

Hleotrio Boat
Preferred

Hlectrlo Vehicle
Preferred

Bppens 8m A Wiem..l00
Bastman Kodak Co.. .100
Brie A W»>Btem Trans. 50
Fidelity A Casualty.. .100
Fidelity A Dep (Bait). .50
German Am Real Bst.lOO
Gtoodyear Shoe Machine
Gorham Mfg Co-Com.lOO
Preferred 100

Great Falls Ice 100
HaTana Commercial..
Preferred

Heck-Joues-J Mlll-Pf.lOO
Ist 6s 1922 MAS

Her'g-Hall-Mar(a8Bt p'd).
Preferred (asst p'd) 100

Hoboken Land A Imp't
58 ....

lUnolB Tram
International Blevat.lOO
International NaTig..lOO
Intemat. Paper— See St'k
Bonds—See Stock Ezch,

Intemat'l Pump—Com .

.

Preferred.
Interoat Silver-See Stk.

Do do pref.
Do do bonds.

Iron Steamboat. 100
61 1901 JAJ

John B Stetson—Com.lOO
Preferred 100

Jonrneay A Bumham. 100
Preferred 100

Knlckerb'r Ice(Chlc)-See
Lawyers' Surety 100
Lawyers' Title Ins. ... 100
Liberty Silk Mills 100
Preferred 100

Lonilard f Pi— Pref. ..inn

295 315
67W 80
88 91
^ 1

13^ 16
55 60
38V6 *...
10 14
72 7«

340 345
101 ....
101 ....

75
48
10
65

t 27«
22

k Ex.
65
139
13
41
17
80
80

MIflcellaneoua. Par. Bid Ask

76H
52J6

76
106 109

t 37« 38>,
250
t207 210

33
x49>4 50
95 110

119
170 180
22 84
63H 64

60
90 98H
6 10

18 84
110
106

4
90
103
Excb

IlBt.

88
78H

Bzch.

U02H
4

56
96

186
8

86
St Ex
103
148

Hat.
75

129>i
J3J4
44
80
86
86

95
105
list.

83
73
llBt.

63
108H

6>*

30
List.
107
156
110

114

Madison Sq. Garden—100
2d 6b 1919 MAN

MaineSS 50
Merch A Miners' SS.... 50
Mich-P Car Ist 5b'42MAS
Minneapolis Brew 1st 7s.
Mosler Safe Co 100
Monongahela Water... 25
Nat'l Gramophone.... 100
National Saw—Pref.. 100
National Salt
Preferred

National Surety 100
National Tube
Preferred

National Wall Paper. 100
N. B. Elec. Veh.Trans
N Y LoanAImp 100
NY Biscuit 68 191 I.MAS
New Jer Zinc A Iron. .100
N. Y. El.Veh. Transp.lOO
N ioholsou File Co 50
Nicaragua Construct. 100
NllesTf ol Wrks.com.lOO
Preferred 100

Otis Elevator—Com...,
Preferred

Peck, Stow A Wilcox.. 25
Pegamoid, pref 100
Pennsylvania Coal 60
Penn. Water—Com.... 50
Phil A Wil Steamboat. 50
Pittsburg Brewing....
Pneumatic GunCar'ge.lO
Prati A Whitn—Com.. 100
Preferred 100

Procter & Gamble. ... 1 00
Preferred 100
iBt 6»—See Stock Exch

Repub ir&steel-See dtck
R.l.PerklnB Horse Sh.lOO
Preferred 100

Roy Bak Pow pf ......
Rubber Good* Mfg....,
Preferred ,

Rnsaell AErwIn 25
Safety Car neat A Lt.lOO
SchwarzcblldA Sulzb.lOO
Semet-Solvay deb Ss...
Simmons H'rdw-Com.lOO
Preferred 100

Singer Mfg Co 100
Standard Oil of N J..100
Stand Und'rg'd Cable. 100
Sloss Iron A Steel
General gold 4i^b
Ist 6s lttl7 FAA

SIOBS-Sheflield, com.(w.l.)
Pieferrid ovheuiss.)..
SuLscriptiODs

Southern Cotton Oil.. .60
Stand ardCoupler.com ....
Preferred

SUt Isl R T 1st 6s'13AAO
2d 5s 1926 JAJ

Btlllw-Bieroe A Sm-V.lOO
Swift A Co 100

1st Hs

25
t 20
t 60
105
105

421^
69^

46
76
145

98

50
114
125
18
57«

105

"

128
33^
94

t 23

400
t 5
t 66

8696
f87

8
50

375
190

list.

Ezch.
86
45
9894
a7H
88)6

t 68
145
43

101
180
140
540
464

5
85

100
48
71
25
48
76

46
9894
75
8«

19

10

126
34«
98

36
410

6
68

•80
13
55

400
198

list.

99)4
38
83

79
78
108
4094
78)6

187
t 68
86
113
107
96
86
108
1108

163
45

108
190
145
600
467
170
81
81
110
43
79)6

40
116

108)6
109

Miscellaneous. Par. Bid

Susq Coal 6b 1911. ...J&J
Tennessee Copper
Term Wareh—Stock.. 100

Ist 68
TexaB A Paciflo Coal. 100

1st 6s 1908 AAO
Title Guar A Trust -.100
Trenton Pott—Com.. 100
Preferred 100

Trow Directory-New. 100
Union Steel A Chain.
Preferred

70
«107)6
400

5
45

30
70

Ab>

122
17)6
13
70

Miscellaneous* Par.

410
8

55
S3

Union Switch & Signal. i>U

Preferred fiO

Union Typewr—Com.lOO
Ist preferred 100
2d preferred 100

U S Glass-Common..lOO
Preferred 1 00

U S Projectile Co 100
U.S. Pneum.Hor8eColi..l
Wagner Pal. Car—Sef S'k
WeBtlngh Air Brake... 50
WlflConCeutral 4s—S^'eSt

Bid.

t ...

t
36)6

113
118
26)6

90
t M.
Bzch.
t2l6)6
ockBx

Ask.

89
61
26)^
114)6
1£3
27)6
99

lUi

list.

216)6
list.

Banks.

Broker*' Qu
N. Y. CITY.
America* ....

Am Exch....
Astor
Bowery*
Broadway....
Bntch'BADr..
Central
Chase
Chatham . . .

.

Chemical
Citizens'
City
Colonial*
Columbia*...
Commerce...
Continental

.

Corn Exch*.

.

Bast River.

.

11th Ward*.
Fifth Ave*..
Fifth
First
14th Street*.
Fourth
Gallatin
Gansevoort*.
Garaeld
German Am*
German Bz*.
Germanla*..

.

Greenwich*..
Hamilton*. ..

Hanover
Hide A L'ath
Home*
Imp A Trad.
Irving
Leather Mfr.
Liberty
Lincoln
Manhattan*

.

Market A Fn I

Mechanics'..
Mech A Tra*
Mercantile ..

Merch Ezoh.
Merchants'..
Metropolis*.

Bid.

otati

440
185
450
280
344
85
185
400
tsio
3800
146
3035
230
!60
3549g
1)>8

t374
185
ISO
8700
tiQ
3000
146
176
1410

i"6o6'

116
230
875
160
135
783
116
130
t5a5
155
200
840
786
246
220
805)4
tlOO
190
110
176J6
415

Ask.

300

4300

"i"'

376)4

Banks.

3150

166*

85

880'

Brokers' Qu
Mt Morris*..
Mutual*
Nassau*
New Am St.*..

NewYork Co.
N Y Nat Bx..
New York
19th Ward*..
Ninth
North Amer.
Oriental* ....

Pacific*
Park
Peoples'* ....

Pheniz
Plaza*
Prod Bzch*..
Republic ....

Riverside*...
Seaboard ....

Second
Seventh
Shoe A Le'tb
SUte*
State of NY*
18th Ward*..
23d Ward*...
Union.
Union Sq*....
West Side*..
Western
YorkvlUe*..
BR'KLYN.
Bedford*....
Broadway* .

.

Brooklyn* . ..

8th Ward*...
5th Ave*....
First
GJer Amer*..
Hamilton*...
Kings Co*....
Manufact'rg.
Mechanics*..
Mech A Tra*.
Nassau
Nat City
North Side*..
People's* ....

Bid. Ask.

otatio
830
140
160
476
1500
116
243
100
90

800
t200
170
480
380
100
tSll
186
100
100
SOO
530
160
100
880
126
180
100
360
800
300
1380
»00

215
190
100

ns.

104
330
90

106
100
330
318
845
370
876)6

ibo'

183
510

116

Banks.

110

133

200
130
95
107
360
100

860

366

170
19'

Brokers' Qu
Scherm'rh'n*
17th Ward*.
Sprague
26th Ward*..
Union*
Wallabont*..
Trust Cos.
N. Y. CITY.
Am Dep A L.
Atlantic Tr..
Bankers' Tr.
Ctl RltyB&T
Central Trat.
City Trust. .

.

Colonial
Continental .

Farm Ln ATr
Ftdet'ITtust
Fifth Are Tr
Guaranty Tr
Int'l.BkgATr
Kuick'rb'ok'r
Manhattan..
Mercantile .

.

Metropolitan
MortouTrust
JN Y L 1 A Tr
N Y Sec A Tr
North Amer.
Produce Ez.
Real Est Tr't
StaiidardTr't
State Trust..
Tr.Co.of Am.
bnlon Trust.
USMtgATr.
Cdii. States..
Washington
BR'KLYN.
Brooklyn Tr.
Flatbush ....

Frauklln
Hamilton....
Kings Co....
Llsl L ATr.
Manofaot'rs.
Nassau
People's—
WlllUmsb'gb

Bid.

otati

106
300
140
130
105

190
892
300
3i>50

350
3T5
350
1330

485
t865
1167
850
830
800
400
i a
1450
750
163)4
*3u0
800
210
400
1240
1400
300
160C
295

410
160
310

846"
258
313
:80
1338

Ask.

tij.

iis"

lis'

115

310
33S

433

I486

315

825

• Banks marked with an asterlBk (*) are State batka. i Purchaser alBO paya
accrued InU t I'rice per share, t Sale at Stock Bxoh. or at auction thu week.

L
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Boston, f'hiiadelDhia and Baltimore Stock Exchanges—A Daily and Yearly Record.

Sbare Prices—Not Per Centum Prices.

Saturday,
Oct. 7.

sso
107
•240
200
139J<
143
133>s
41
47«

119
36H
•14M

350
107

300
"

1309^
143
133H
41
47^
130
87

61H 51%

•306
66
86

avH
16«

76«

307
66
96
1094
29H
16H
439i
769i
S9>4
18

9SH 93H

40H 41H
79% 80
3M 3«

878 378
6% 8

141M 143
117^1174
17^ 17^

308 356
77 77

780 790
331^ 24

47 47
117 117
54« 54H

441^ 44^
• 33H
80X 81
10« 10«

•103^ 103^
161 151
•33^ 33
28 28>i
leSH 163^
4594 459<
50 60
•47 ...

•67Ji 68
• Kid and

Monday,
Oct. 9.

350 350
107 107
•240
800 200
130i< :30^
142H 142H

' ... 138
•41 41H
*7« 47^

130 120
aax 269<

14H 1454
91 91
52>^ 52^
•74Ji 74H
'308 307
9594 66
96 96
10 13-16

39 5-16 7-16
•16 16!^

•43M iS^
76 76
3894 39^
18 18
37« 37H
93K 93H

41 41J4
79« 80
394 394

849^ aso
107X 108
'340
200
130
•141
133
•41

877
6

141
117
1754

365
78

790
34
•61M
46

•116
54

380

143H
118
17«

365
80

790
249«
62
47

117
53%

45 45
•23 23
•80 81
10« 1094

102 103

33 33
28}^ 28Vi

163!^ 16594
46 46

•'.'.'.'.'.'. "is"
• 67)ii
Mkedprloes

Tuesday, Wednesday
Oct. 10. Oct. 11.

801
131M
145
133
4m

47!< 47H
119 119^
28!4 2(59t
14^ 14H
•91i4
51% 5294
74 74VS

305 305
66« 6594
96 96
109^ 1094

29 3-16 299^
1694 16 9-18
4394 4 394
76^ 781.4

3994 38%
18>4 1854

•249 250
107 108«
240>^ 240H
200 200
130^ 131H
•142 144

94 94>4

41^ 44
79>« 8094
394 394

377
654

14094
117
1794

360
79

790
33%
61H
4694

115
55
36
44^
32
81
1094

103>4
151
33
28

165
48«

377^
694

143H
117«
17«

360
80«

790
24M
615«
47

115
5594
38
44>4
23
81
lOH

104
151
33>4
28>4

165
46H

133
41
47
120

133
41
47
120

46^ 46>4

no sale wa^

26^ 26^
•13% 14H
92 92
5294 52H
•74^ 74^
305 205
6694 6594
96 96

10 9-16 1094
89 1-16 2994
16H 1694
43;^ 4394
7694 769i
38!4 3894
18^ 18M
37% 37%
94 94H

44 45
8094 81
394 394

375
6

14294
117
17H

360
80

770
3391
62
43M
115
5494

377
6%

144^
118
17H

360
80

784
24^
62H
47

117
o5V4

45 45
83

80 »1
lOH 10%

104 104
15l« 151H
33 33
38M 2894

163 16394
45H 45H

•46 48

made.

Thursday,
Oct. 12.

349 349
108 108!^
340^ 240H
200 201
129V4 13094
142 142
130 130
•41 41!^
47J4 47^
180 130
26 20
n39i 1454
•91H
51% 52M
74H 74H
205 305
65!< 6594
96^ 98H

10 3-16 1094
2894 89 1-18
l£% 16>4
•42% 43%
75^ 74
37i4 38^
18 18%

94 94^

42 43%
79^ 80
394 394

373
5%

14194
117
1694

354
77
770
33%
68>4
44

374
«%

143^
117
17

360
78
775
3394
3294
45H

64 5494

44%
82
80
10

'103
151
31%
38%
162
45
4954

I

67%

44^
22
80%
10

104

33
28%
182^
45
49M
48
67%

Friday,
Oct. 13.

243 349
107 108
•240
199 300
12894 130
•141 Hi
• 138
41 41
'47 48
119 119
2594 2594
1394 1394
•91H 92,,
51% 52
•71 74%
205 205
65% 8394
96 96

10>4 10 5-18
88% 2i^%
15% 15%
4294 43
75 75%
37% 38%
17% 18
•37% 38
94 94^

41
79
•3%

371
x394
140^
117
17

350
75

780
23%
•82'^
41%

115
53%
•38

•

•31
80
10

fi
373

5V4
I4i94
117
17%

S'^O
75

765
23%
62H
44%

115
51
37
»494
23
80
10

•151 ....

30% 31%
37 2794

•161 183
4^94 43
49^ 49H

• 4791
•66 68

ACTIVE STOCKS.
H Indicates unlisted.

Railroad Stocks.
Boston & Albany (Boston). ...100
Boston Elevated " 100
Boston & Lowell " 100
Boston & Maine " ....100
Chio. Barl. A Qulncy " ....100
Chic. June. & On. Stock Yds. " IOC
Preferred " 100

Choctaw Oklahoma A Gulf . . (Phila.i.... 50
Preferred ' .... 30

Fltchburg, pref (Boston).... 100
Lehigh Valley (Phila.) .... 50
Mexican Central ( Boston) .... 1 00
Northern Central (Bait.) .... 50
Northern Pacitlo (Phlla.) ....100
Preferred , " ....100

Old Colony (Boston).... 100
Pennsylvania (Phila.).... 50
Philadelphia Traction " .... 50
Reading Company " .... 50
Ist preferred " .... 50
2d preferred " .... 50

Onion Pacific (Boston) .... 100
Preferred " ....100

Union Traction (Phlla.).... 50
United Kyi Elec. Co. (w. i.) (Bait.)
Preferred (when issued).. "

West End Street. (Boston)
>Iliiicellaneou8 i^tocka.

Amer. Agricol. Chemical.... (Boston)
Preferred "

American Alkali (Phila.)
Preferred ,, "

American Bell 'Telephone. . . (Boston^
American Railways (Phila.)
American Sugar Reflnlog 1 . (Uuaiou)
Preferred^

Asphalt Co of America. (Phlla.)
Boston A Montana , (Boston)
Butte & Boston ,

Calumet 4 Hecla "
Cambria Steel (9150 paid) (Phlla.)
Consolidated Gas (Bait.) 100
Dominion Coal , . . (Boston) .... 100
Erie Telephone. , •' ....100
Federal Steel " ....100
Lamson Store Service ,, *' .... 25
Lehigh Coal 4 Navigation., rphlla.) ... 50
Massachusetts Electric Cos (Boston). ...100
Preferred 100

National Electric (Phila ) 10 paid
New Eng. Jotton Yarn, pref. (Boston).... 100
New England Telephone.... • ....100
Old Dominion Copper T....,, " .... 35
Pa. Mfg. Light & PowerU . . . (Phlla.) . ... 50
United Gas Improvement!. . " .... 50
United States Oil (Boston).... 25
Welsbach Light! (Phlla.) .... 5
Westingh. Electric 4 Mfg. . . (Boston) .... 50
Preferred , " 60

.... 50

....100

....100

.... 50
10 paid

5 paid
...100
...100
5 paid
... 35

.... 25

.... 25

Bales
of the
Week.
Shares

2?
29«
25

304
5,110

80
84

105
380
478

3,376
500
104

2,312
33
39

3,006
801

4,039
5,2 46
3,559
338

2.318
13,203
3,465

93
441

7,190
3,997
3,000
ion
436

8.487
39,4-6

157
77,450

713
888
194

7,835
482

9,150
27

7,585
30

39>)
135
339

3,160
30ki

14
1,700
6,772
1,922
3,445

85
100
10

Range of Sales in 1899.

Lowest. Highest.

9
4
4

3
12
3

14
3
1

7
21

10

3
3

L3

345 Mar.
80?4 Jan.

227 Jan.
170 Jan.
124% Jan.
139% Jan.
124 Jan.
29% Jan.
4394 Jan.
107 Jan.
23V4 June
5% Jan.

90 Jan.
4394 Jan.
74 Got.
198 Jan.
61 Jan.
94% Jan.
994 May -

35 13-16Jan.*
13 7-18Jan. '•

3894 June 30
72% June 1

3 1 94 Jan. 7
1694 May 17
36% May 18
90 Jan. 3

23 July 28
77 Sept. 26
3% July 88
1% Juiy 11

373 Jan.
594 Oct.

12394 Jan.
110% Jan.
13% Aug

262 Jan.
«0 Seot. 15

633 Jan. 8
1 194 Jan.
60 May
33 Jan.
7894 Jan.
4894 Feb.
23% Jan.
3994 Jan.
22 Oct.
75 Au<,
994 Oct. !

10194 July 11
133 Jan. 4
30 Sept. 11
2194 May 24

127M Jan.
36 Jan.
38% Feb.
39 Jan.
55 May

380 June 87
1189<May 1
345 Au?. 38
303 Aug. 38
149% Feb. 18
154% May 18
138 Aug. 5
43% Aug. 33
49 July 8
123 Sept. 36
30 Mar. W
17% Apr. 37
95 Feb. 8
57% Aug. 34
81% Jan. 86

312 May !7
70 Jan. 83
100% June 30
1394 Jan. 34
34 Mar. 33
18% Mar. 33
50% Feb. 81
84 Jan. 33

Apr. 36
Feb. 81
Feb. 81
July II

13
4

16
. 4

7

449
33a
43
96

45
84
494
354

38«
1494

186
132
1994

393
108
895
2594
71%
63
117%
74%
43
45%
28%
SS'^
15%

107
156
53%
3394

175
55
60%
5<J94

70

Oct. 11
S pt. 11
Aug. 35
Aug. 31
Oct. 5
Apr. 31
4ar. 80
Mar. 30
Sept. 5
Apr. 85
Apr. as
Feb. 81
Sept. 35
Mar. 18
Apr. S
Oct. 6
Apr. »
May 33
Mar. 39
July 35
Aug. 30
.May 31
Ju'y 14
Sept. 5
Apr. 85
Apr. 6
Apr. 6
Mar. 30
Apr. 8
June 13
\ug. 39

INACTIVE STOCKS
RAILROADS.—Price*

Atl 4 Charlotte(Balt) 100
Bob 4 Maine pf.(Bo8t) IOC
Boston 4 Prov. " 100
Central Mass... " 100
Pref " 100

Ohio 4 W Mich. " 100
Uonn4PEk88um " 100
Conn Rivpr.... " 100
Con80lTrPitt8T(Phil) 50
Pref! ... " 50

Flint 4 Pere M.(Bost)100
Pref " 100

Qa South 4 Fla.(Balt)100
iBt pref " 100
2d pref " 100

G-'rmanl'u Pa«s(Phil) 50
Hestonv M 4 T " 50
Pref 50

Hunt4 BroadT " 60
Pref " 50

Inds Street " 100
KC Ft 8 4 M.. (Best) 100
Pref " 100

Little 8chuylk.(PhU) 50
Maine Central. (Bost) 100
Mlnehiil4 SH.(Phll) 50
Nesquehon'g V. " 50
North Penn.... " 50
Phil4Br'e..... " 50
PhU Germ 4 N. " 60
United N J " 100
United Tr of P. " 50
Pref ' 50

West End pref. (Bost) 50
West Jer4SS.(PhU) 50
We8tNY4Pa. " 60
Wis Cent, new. (Best) 100
Pref " 100

Wor Nash 4 R. " 100
MISCELLANEOUS.

*.Uouei Mlning(Bost) 35
Amir 4 Steen.(Phll) ....

Arcadian (Bost) 25
Arnold Mining. " 25
Atlantic Min'g. " 85
Baltic Mining.. " 25
Beth Steel !....( PhU) 50
UOiton B!iecLt.(Bost)100
Cambria Iron.. (Phil) 50
Canton Co (Bait) 100
Oenten Mining. (Bost) 25
Central Oil " 25
Con. Lake Sup. (PhU) 50
Pref .... " 50

Baylight Prism. " 50
DIam State St T " 10
Domln Coalpf.(Bo8t)100
BdiaonBl 111... " 100
mec Co of AmT.(PhU) 50
rranklinMLn'g.(B08t) 25
Seneral Elect.. " 100
Pref " 100

GenHl Auto-MT(PhU) 50
Creger Mtg.... " 10
Ind-Bgyp Comt(Bo8t)100
IntButH48M " 10
lale Royaler... " 85
Manufac Rubt.(PhU) 50
Preft " 50

MarsdenCoT.. " 100
Hergenthaler . . (Bo«t)100
Max Telephone " 10

Bid.

Oct,
125
175

14
60

160
871
30%
82%
27
58

90
65

146
45
75

18
35
58
170
60

103*

150
275
15%

116
60

ISO

Ask,

13.

303
16
65

165

60
150
50

6S%

10
50

54%
106
20

47
115%

6%

47
10
87%
23%
21

86
30
23%
20
6

36

11^^
808

1?^
118
139

"494
19

"42"

6

'l3«
806
5%

5%

47%
10%
28%
24%

178
45
86
31
2394

117

17%
119
140
•• • • t

•

80
"

• • • ••

43

815
6%

STOCKS BONDS
MISCELL.—Concluded.

Nat Typewriter(Phil) 25
New Hav I & SI "
(4o AmG Dredg(B08t)
Old Col Mining. "
Osceola Mining. "
Palmetto Co.... (PhU)
ParrottSn4Cop(Bo8t)
PennE]eoVehT(PhU)
Pref^ "

Pennsyl Salt... "
Pennsyl SteelT. " ....

PrefT " 100
Qulncy Mining (Bost) 25
Rys Co General7(Phll)
Rhode Isl Min. . (Bost)
Santa Ysabel G
Susquel & ST.. (PhU)
Tamarack Mln.(Bost)
Tidewater St. (PhU)
Torrington "A"(B08t)
Pref "

UnCopL4M'g "
Un Shoe Mach.. "

Pref.... "
USPHorseColTfPhU)
Utah Mining (BoBt)4-8S
Warwick I &S.(PhU) 10
Welsbach ComT " 100
PrefT " 100

Westm rel Coal " 50
Winona Mlning(Bo8t) 85
Wolverine Mln. " 25

Bond»— Boston.
AmBeilTel48..1908 J4J
A T4S F gen g 43 .

'95 A40
Adjustment g 4s. .1995

Boston Term'l 3%8. .1947
Bos Un Gaa 1st 5s. '39 J4J
2d M58 1939 J4J

Bur4 Mo Rlv ei'pt 68.J4J
Non-ezempt 6s.'18 J4J
Plain 48. 1910 J4J

Ch Bur4 N Ist 58.'26 A40
2d M 88 1918 J4D

Ch Bur 4 Q 4s. 1922 F4A
lowaDiv 48.1919 A40

Chicago June 58.1915 J4J
Ch 4 No M gu 58. '31 M&N
Chi 4W M gen 58.'21 J4D
Con. of Verm't 58.'13 J4J
Curr't Rlv 1st 58.'27 A40
DGR4Wlst4s.'48 A40
Domln Coal l8t68.'13M4S
East'n Ist M 6s g.'08 M4S
Fr Elk&M V Ist 68 '33 end
Unst'p'd Ist 88.'33 A&O

niln Steel conv 58.'10 J4J
Debenture 58.1913 A40

K C C4 S Ist 5s g.'25 A40
K C Ft S4G Ist 7s.'08 J4D
K C F 84Mcon 88.'28M4N
KCM4Bl8t48..'34 M4S
Income 5s

K C4 M Ry4B 58.'29 A40
KCStJoACB7s.'07J4J
LRock4FSlst78.'06J4.
L B4St L 1st 88 g.'26 A40
2dM 5-8g....l936 A40

MarH 4 Ont 6s...'25 A40
Mex Cent 4s g.. 1911 J4J

Ist con Inc 3s g non-cum
3d con Ino 38 non-cum..

Bid. Ask.

OH
84 36
P54 9

83 84
2 2%

44 45

114

85
155 157

4 ,

6 6%
18 12%
694 7

880 222

30" 30%
30

5
36 s'^
35% 26
H

35 36%
11'4

51
9 954

40 41

{102% 10294
1 98 98%
1 86 88%

I
85' s-r"

i 60 88
|l25
h07
{100
{104%

{100
{106
{114% 115%
{ 92
} 98 99
« 94
{ 75 80
{ 94
1

{117 119
{140
{138
i

i 102%
{ 70
{114
{103 104
5 94
44

{100
{119
«106
•110
•

S114 ,

{ 76 76%
26 86%
18% 13%

BONDS
Boston—Concluded.

New Bng Tele 88.'99 A40
68 1907 A40

N Y4N Eng 1st 7s.'05J4J
1st mort 88.. ..1905 J4J

Ogd 4 L C con 68.'20 A40
Income 68 1920

Rutland 1st 6s.. '08 M4N
Torrington Ist 58 1918...
West End St Ss. .'02 M4N
4%8 1914M4S
Gold 4s 1917 F4A
Bonds—Baltimore.

Anacostia & Pot 5?
Atl 4 Ch 1st 78.1907 J4J
AtlG-Lightlst5sl917J4D
Atl Coast L ctfs Ss . .J&D
Bait Beit Ist 58.1990M4N
BaltCPasl8t58.1911M4N
Bait Fundg 5s. 191 8 M&N
Exchange 3%8.1930J4J

Balt40hlo 48g.l933 A40
SUtIsl2d 5g.l928 J4J

Balt4Pl8t6sml 1911A40
Ist 6s tunnel 1911..J&J

Bal Trac Ist 5s.l929M&N
Ext 4 Imp 8S.1901M4S
NoBaltDiv 3s.l942J4D
Conv'rtlble 3sl906M&N

Cent Ohio 4%8 g.'30 MAS
Central Ry68...1912J4J
Conaol 5s. . . .1932 MAN
Ext 4 Imp 5s.7 932M&S

Chas City Ry 1st Ss '23J&J
Chas Ry G A El 5» '99 MAS
CharlC&A extSs.lwiOJ&J
Chesap Gas 68. . 1900 J4D
City4Sub lst58.1922J&D
Col&Gmvlst5-6.1917J4J
Conaol Gas 63. .1910 J4D
58 1930J4D

Ga &Aialstpf58l945A40
GaCar&NlstSs g. 1 929J4J
GeorglaPl8t5-68 1922JAJ
GaSoAFla Ist 5s.l945J&J
KnoxvTrac IstSs '28AA0
Lake R El l8tgu5s'42M4S
Maryland Brewing 68 ....

MetSt( Wash) Ist 58'25FA
New Orl Gas Ist 58...Var
Norfolk St 1st 08 '44.J4J
NorthCent 4%s.l925A40
6s 1900 A40
68 gold 1900 J4J
68 1904 J4J
Series A 5s 1986... .J4J
Series B Ss 1926....J4J

Pitt Un Trac 58.1997 J4J
PotomVal l8t58.1941J4J
SecAvTn( Pitts ) 5s'34J4D
Sav Fla 4 West Ss '34A40
Seab 4 Roan 5s. 1928 J4J
United By 4 Elieo income.
48

Vlrg Mid l8t 88,1906 M48
2d series 6s.. 1911 MAS
3d series 6s. . 1918 .MAS
4th ser 3-4-58. 19'^1MAS
5th series Ss.l928 MAS

Va (State) 38 new.'32J4J
Fund debt2-38. 1 99 1J 4J

ya4 Tenn 2d Ss. 1 900 J4J
8a 1900 J4J

Bid. Ask.

i
i

8
i.

no6 107
«

}104
ail
nod

103
118

118%
• • • • • t

113 •<••••

ll4
;.'!!!:

118 126"
103 104
120 121
101%

IO'T' i07%
99 99%

107
102% 103
115% 116%
115
117
111%
104% . ,

103 103%
131
108 108%
104 108
117%
88% 89

109
113
100
103
110
120
120
111
105 107%

113 114
108%
75 76%
9894 99

110
lis 130
117
103
109%
89 91
86 88

109% .*•••

BONDS Bid.

115
115
116

9194
113%
100

I'oe'

105%
108%
109
11194
••••»
114
113%
9894

103
108

80

113%
106%
104

Baltimore—Conolu'a.
West N C con 63.1914 J&J
WestVaCAPlstSg.'llJ&J
WU 4 Weld 5s.. 1935 J4J

Bonds— Philadelphia
AlleVyEpxt73l910A&O
Asphalt Co 03 tr ctfs. ....

AtlClty l8t58g..'19 M&N
Balls Ter Ist 5s. 1928 J4D
B Boro Gas Ist Ss.'SSM&s
Cambria Iron 8s.l917 J&J
Chea&DCanl8t38.'16J&J
Choc Okla & G prior lien 68
General 58....1919 J4J

Clt's'St Ry(Ind)con 33.'33
Colum St Ry Ist con 5s.'32
Con Trac of N J Ist 5s..'33
Del A B Bk l9t78.'05 F&A
EastAA 1st M 38.'20 M&N
Edison Elec 3s stk tr ctfs.

ElecA Peop's Tr stk tr ctfs
BlmAWUml8t63.'10J4J
Income 5s.... 2862 A&O

Eq Dl Gas-L Ist g 58.1938
Hestonv M & F con 58.'24

HA B Top con 58.'25 A ^tO

Indianapolis Ry 43.. 1933
KCSub B lst«s..'20JAU
KCP&Glst53..'33 A&O
Lehigh Nav 4%s. .'14 Q-J
RR48g 1914 Q-F
(Jen M 4%s g. .1924 Q-F

Leh V C'l lst58g.'33 J&J
Leh Val ext 48.. 1948 J&D
2d 78 1910 M&3
Conaol 88 1933 J4D
Annuity 88 J4D

New'k Con Gas Ss "48 J&D
Newark Pass con 58.1930
NYPhU&Ncrlst4s'39J&J
Income 4a... 1U39 M&N

No Penn lat 48..'36 MAN
GenM78 1903J&J

Penn gen ear... 1910 Var
Conaol 68 0.... 1905 Var
Conaol 38 r 1919 Var

Pa4 N Y Can 78..'06 J&D
Cons Sa 1939 A&O
Cona 4s 1939 A&O

Penn Steel l8t58.'17 M&N
People's Tr tr certs 48.'43

Phila Elec gold trust ctfs
Ph&Er gen M 5g.'20 A&O
Gen M 48 g.. 1920 A&O

Ph & Read 2d 08.'33 A40
ConsolM78..1911J4D
Con M6sg...l911J4D
Ext Imp M48 g.'47 A&O
Con M of '82 48.'37 J&J
Terminal 5s g. 1 94 1 Q-F

P WU & Bait 48.1917 A40
CoUat trust 48.1921 J4J

Pitta C&SlL 7s. 1 900 F4A
Read Co gen 4s, 1997 J4J
Rochester Ry con 5s. 1930
SchRHSldelstSs g'35-J&D
Scran Trac l8t 68 32M^N
Union Term'l l8t58.r4A
United N J 48.. 1944 Mas
UnTracPltts gen58'97J4J 1 1

3

IAnd interest, t$l-5C
•Price includes overdue conpo

ABS.

116%

130

lli"
10094

57%

106%

99

107,4

115

lis"

106"
118

83
116
114

115

90

los"
9894
119
107

122
104%
105
133%

110%
103
86%
108

100%

137%

• ••••
105

132
• • < 8

187

106
94

109'

133
10494
106%

111%

114
paid
n*.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every

ITBAM railroad from which regular weekly or monthly returns

tR!i be obtained. The first two columns of figures give the
groes earnings for the latest week or month, and the last two
aolumns the earnings for the period from January 1 to and
Including such latest week or month.

Uie returns of the street railways are brought together sep-

mratdy on a subsequent page.

BoASS.

AAlrondaok
Al». Gt.Soatli..
Ala. Midland...
Al».N.O.&Tex.
N Orl. & N. E
Ala. & Vloksb.
Vloks.Sh.&P.

AUegheny Val.
AnnArbor
Ark. Midland...
Atoh.T.&S.Fe..
Atlanta& Char.
Atl.Knox.&No.
Atl.C'BtLineS.C
Atlanta* W. P.
At.Vald'8ta&W.
AuBtln&N'wesi
Bait. & Ohio....
Bal. & O. Sou'w.
BatJi&Ham'nde
Blr. & Atlantic.
Bnmflw'k&West
Bnff.Booh.&Pltt
Buffalo & SosQ .

.

Bnr.O.Bap.&K.
OanadlanPaotflo
Oent.of Georgia
Central N. E. .

.

Oentralof N. J..

Ctentral Paclflo.
Otaarlest'n&Sav
Ohattan'ga 80..
Olies. &OI1I0....
Ohio.Bnr. & Q...

Ohio. &Ea8t.Ill.
Ohio. 6t. West'D
Ohio. Ind. & L..
Ohlo.Mll.&8t.P.
Ohlc&N'thw'n.
Ohlo.Peo.«feSt.L.
Ohlo.R'hl.&P..
Oblo.St.P.M.&0.
Ohlo.Ter.Tr.RR.
Ohio. AW.Mloh.
Ohoo.Ok.&Gulf.
Oln.G.&Ports'th
01n.N.O. <&T.P.
01n.Port8.&Vlr.
01.01n.0h.&8t.i.
Peo.&EaBt'n.

01.Lor. AWheel-
Ool. Midland....
Colorado &80..
Ool. Sand'y A H.
Orystal
Oumb'l'd Valley
Oenv. & Rio Gr
DetG.Rap.&W.
Det.<S[ Mackinac
DiilathS.8.&AtJ
KlglnJol.&East.
lie
Horeka Springs.
Evans.&Ind'pll8
Bvanev.&T.H.
Find. Ft.W.&W.
niQt&P.Marq
Fla.Cent.& Pen.
Ft.W'th&Den.C.
Ft.W.&Rio Gr
SadB. & AU. U.
eeorglaRR
Qeorgladi Ala..
eeo.So. &Fla.
GUaVal. G.&N.
0r.Rap. &Ind..
01n.R.ifiiFt.W.
Traveree City.
HUB.G.R. &I.
Tot aUllnes.

Gr.Tr'nk Syafm
Chlo.&Gr.Tr.
Det.Gr.H.&M.

ereat Nortli'n—
Bt. P. M. <fe M.
EaBtof ItUnn.
Montana Cent
Tot.system

CKlfB'mnt&K.O
enlf AChicago.
Hooking Valley.
HoOB.Tun..^Wll.
Hoiu.&Tex.Cen
Illinois Central.
&d.Deo.&WeBt.

d.IU.<SiIowa.
nuAOt.North'n.
(Interoc. (Mez.)
Iowa Central...
Iron Railway...
Kanaw'a&MioD
K.C.F.Soott&M

tMte$t Grott Bamingt.

WeekorMo 1899

July
Ist wk Oct
July
Pao. Juno.
September
September
September
August

I

Ist wk Oct
July
August
July
September
June
July
September
July
September
Ist wk Oct
August

—

June
July
let wk Oct
August
4thwkSept
Ist wk Oct
4thwkSept
August
August
July
July
IthwkSept
1st wk Oct
August
Ist wk Oct
1st wk Oct
1st wk Oi t
Ist wk Oct
August.
September
August
A.UgUSt
Ist wk Oct
ithwkSept
September
August
September
September
4thwk8ept
September
Ist wk Oct
September
2d wk Sept
1st wk Oct
August
August
1st wk Oct
4thwkSept
August.
4tliwkSept
September
August
August
let wk Oct
1st wk Oct
June
I St wk Oct
4thwkSept
2d wk Sept
l8t wk Oct
September
let wk Oct
September
September
July
June
June
June
June
fuly
4thwkSept
3d wk Sept
3d wk Sept

September
September
September
September
September
July
Ist wk Oct
August

—

July
September
May
July
let wk Oct
Wksept 23
1st wk Oct
September
IthwkSept
IthwkSept

15,897
41,375
72,670

150,229
72,789
62,849

300,176
30,083
8,757

3,589,846
170,799
35,639

158,791
45.696
15,019
10.174

2,804,29?
149,962

3,397
1,315

62,647
94,657
75,283

178,435
695,00
174.561
63,160

1,449,555
1.580,443

44.678
2,473

232,422
4.353,664
116,280
143,582
85.486

991,805
3,801.414

89,823
2,353,439
979.753
26,266
68,78'5

'119,000
7,473

443,812
36.010

466,960
195.158
34,951

166,074
79,595
18,223

480
97.051

207,100
42,520
75,099
71,078

148,439
3,579,087

6,426
6,740

25,124
10,519
68,303
58,lbO
27,688
10,335
1,532

33,596
124,739
92,655
32,528

206.192
41,799
3,805

10,699
279,683
773,935
70,629
22,916

2,532,774
409,203
171,295

3,113,272
24,048
3,008

95,970
5,944

212,829
3,692.492

46,835
76,791
106,971
72,300
56,062
5,810

19,452
151,470

1898.

S
15,064
32,916
67,976

120.476
52,986
59,830

244,200
27,656
6,977

3,004,108
173,948
27,120

135,912
44,792
5,667
9.165

2,587.606
149413

2,717
1,585

55,216
78,95«
66,939

182,378
634,000
165,958
56,273

1.146,069
1,300,119

49,296
1,489

249,883
4,054,596
108,517
120,721
69,342

922,103
3,414,353

76.766
2,13?,731
881,725
23,676
59.662
•85,000
5,912

449.019
31,806

430,808
170,786
29,266

141,628

Jan. 1 to Lattat Date'

1899. 1898.

s s
107,093! 124,125

1,445,096 1,304,934
473,177 474,765

15,252
1,165

89.803
199,100
42,47<i

45,157
42,450

131,480
2,978.007

5,416
6,121

23,850
7.336

68,580
52.312
28.006
17.204

544
41,308
94,60.5
76.340

1,215.676
525,899
476,363

2,051,071
1,210,958

69,695
26,218,883
1,224,244
288,019

1,027,820
343,362

1,041,098
481,819
483,543

1,732,378
1,105,627

62,045
24 559,444

970,739
231,094

1.001,334
317,919

73,263
21.846,514
5,177,543

16505
10,136

373,194
2,964,435
483.065

3,543,052
20,843,025
4,029,350
461,437

9,533,353
9,448.878
439,899
57,333

9.245,359
28.281,172
3,602,499
4,764,266
2,879,356

29,612,656
25,993,062

673,239
13.956,193
6,450,812
952,693

1,653,228
* 1,259,126

44,757
3,490.166
235,384

11,013,367
1,463,399

70,038
21,024,741
5,382,761

14,487
12,a80

353,457
2,911,451
385,399

3.216,766
18.88<=«,632

3,788,915
40;».938

7,928.529
8,708,335
435,848
50,932

9,012,'; 68
26,992,544
3,204,276
4,184,498
2,533,899

25,928,647
23,228,293

621,874
13,537,381
5,318,471
893,657

1,423,940
''l,0-<4,996

38,975
3,455,146
207,815

10,755.083
1,386,481

162,581
36,985
3,322

10,481
247,858
716,208
72,172
19.977

2,365,780
345,880
153,625

2,865,'?86
18,260
3,788

65,9 "1O

5.875
213,485

Z,384,614
46,298
69.594

118,622
51,150
48.459
3,842

13,291
109.122

1,253,182
2.H14.916
638,278

7,395
580.801

7,119,553
1,185,761
497,303

1,741,5071
1,816,839

23,328,213,
39,675'

258,6591
1,029,722

49,063
2,50'S,723
1,969,455
1,033,434
343.588

8.227
1,187,736
900,208
741,125
248,657

1,134,075
232,756
22,939
56,787

1,726,240
18,986,786
2.753,986
704,336

14,702,087
2,052,f0 3

1,434,248
18,188,937

212,368

1,174,105

637,639
9,653

557.952
6,360,620
1,112,874
372,536

1,375.010
1,115,507

21,048,002
35,866

241,003
957,293
39.384

2 285,167
2,292,708
911,934
349,824

5.351
1,140,013
834.516
720,290

2,514,121
37,313

1,884,805
21,406,492

210,664
577,822

2,777,441
2,821,200
1,720,883

44,542
488,787

3,682,010

973.566
214.327
19,628
58,088

1,513,467
17,494,448
2,607,267
6t}5.118

13,269.707
1,563,704
1,462,749

16,296,161
132,877

1,993,570
34,949

20,039,203
202,601
504,076

2,65-',286
2,324.800
1,437,126

36,804
415,157

3,483,404

BOABS.

E.O.Mem.&Blr.
Kan. C.N. W....
Kan. City &Om.
K.O. Pitts. AG.
Kan.C.Sub.Belt
L.Erle A West

.

Lehigh A Hud..
Lehigh Val. RR.
Leh. V.Coal Co.
Lex'gtonAEast.
LonglslandRR.
Long Is. System.
Loe Ang. Term.

.

Louie.Ev.ASt.L.
Lou.H. ASt.L..
Loulev.ANashv
Maoon ABirm..
Manistique
tMexloan Cent.

.

{Mex.Cuern &P.
Mexican Inter* l.

tMex. National
Mex. Northern.
tMexioanR'way
Mexican So...
Midland Term'i.
Mlnneap.ASt.L
M.8t.P.AS.8t.M
Mo. Kan. A Tex,
Mo.Pao.AIronM
Central Br'ch
Total

Mobile A Ohio..
Mont.AMex.G't
Na8h.Ch.A8t.L.
NevadaCentral.
N.Y.C.&H.R..
N.Y.Ont.&iW..
N. Y. 8usq. A W
Norfolk & West
Northes'n(Ga.).
North'nCentral.
North'n Paolflo
Ohio River
Om.Kan. C.AIs
Omaha & St. L.
Oreg.RR.ANav.
Oreg. Sh. Ldne..
Pao. Coast Co..
Paolflo MaU
Pennaylvanla}.

.

PeoriaDeo.<fe£v
Phila.A Erie...
Phlla.&Bead...
Coal A Ir. Co.
Tot. both Co'B

PhlLWilm. AB
Pltt8.0.C.&8t.L
Pitts.Lisb.AWn
Pitts.Bee.AL.E.
Pitts. AWeen..

Pitts.Cl.AToi.
Pitts. Pa. A F.
Total system.

EUoh.Fr'ksbA t
Rio Grande Jot.
RloOrande So'n
Rio Gr'de West.
Sag. Tuso. A H.
8t.J0B.«SiGr,L..
St. L.Chi.A St. P.
St.L.Ken'etA So
8t.L.ASanFran.
St.L.8onthweat.
8t.Paul&Dal..
San.Ant.&A. P
SanFran.AN.P
S. FePres.APh.
8av.Fla.AWest.
Sher.8hrev.A8o.
8U.8prB.O. AG.
80. HavenA E..
80. Paolflo Co.-
Oal.Har.A 8.A
Louie'a. West.
Morgan'sLAT.
N.Y. T. A Mex,
Tex. AN. on..
Atl.iProp'tes.a
So. Pao. of Cal.
So.Pao.ofArlz.
So.Pao.ofN.M.
Paclflo system
Total of all.b

Southern Ky.c.
8tonyCl.AO.Mt.
Texas Central..
Texas* Paolflc.
Tex.S.V.AN.W.
Toi.&OhioOent.
Tol.P. AWest..
Tol.8t.L.&K.C.
Union Pao. RR..
Wabash
W.JerseyASea'e
W.V.Cen.APittB
WestVa.APltts.
Western of Ala.
West. N.Y. A Pa.
Wheel. A L. Erie
Clev. C. A So.
Total

Wis jonein Cent.
Wriglitsv.ATen.
Yjrk Southern.

LaUst Qro$$ Kaminga.

WeekorMo 1899

IthwkSept
September
4thwkSept
4thwkMay
September
Ist wk Oct
September
August..
August..
August..
September
September
September
1st wk Oct
1st wk Oct
1st wk Oct
September
September
1st wk Oct
July
August...
1st wk Oct
July
Wk Sept23
?d wk Sept
.July ....

Ist wk Oct
1st wk Oct
1st wk Oct
Ist wk Oct
1st wk Oct
1st wk Oct
September
September
September
July
September
1st wk Oct
August.,
let wk Oct
July
August..
tthwkSept
let wk Oct
August.

.

August..
4thwk Aug
August. . .

.

June
July
August.

.

1st wk Oct
August
August
August
August
August
August
September
Ist wk Oct
IthwkSepi
4thwkSept
4thwkSept
1st wk Oct
August.

.

July
1st wk Oct
1st wk Oct
September
Ist wk Oct
September
Septemtier
Ist wk Oct
1st wk Oct
September
August
September
4thwk8ept
July
4thwkSept
July
July

July
July
July
July
July
July
July
July
July
July
August.

.

1st wk Oct
July
4thwkSept
Ist wk Oct
May
let wk Oct
1st wk Oct
1st wk Oct
August
1st wk Oct
August
August. . .

.

July
July
4thwkSept
let wk Oct
1st wk Oct
let wk Oct
Ist wk Oct
July
August

S
43,114
32,446
6,154

96,335
44.671
81,094
40,912

1,971.358
1,529,534

25,850
470,598
494,606
11,494
39,257
12,443

535,570
6,502
3,670

288,609
25,000

386,936
135,721
63,691
84,600
10,600
45,241
65,528

120.632
337,477
588.000
28,000

616,000
478.017
93,361

569,182
2,633

4,843,781
82,926

234,7 80
252,774

4,787
630,836

1,022,214
26,389
37,595
44,849

165,460
678,649
414,349
298,792

6,586.461
21,614

498.585
2,278,189
2.805,054
5,083,243
887.827

1,657,576
4,370

51,882
53.623
28,983
11,365
69,192
66,737
42,833
10,697
73,500
13.361
31,664
35,483
9,300

172,477
140,300
197,118
206,013
97.805
20,979

322,313
17,725
31,673
5.560

458,288
99.811

483,469
19.501

145 767
1,223,952
1,407,692
244,486
150,359

3,723,019
5.489,129
633,013
10,732
11,616

170,918
5,000

40,549
22,888
41,715

1,980,750
351,564
539,450
110,967
32,406
48,145
98,200
39,495
17,535
57,030

129,658
10,734
8,370

1898.

S
28,143
27,133
5,118

81,636
66.199
67.866
34,511

1.773,608
1,379,399

24,131
579,279
609,527

8,48'
33,842
11.461

470,455
5,396
6,368

287,407

281,492
113,286
56.148
78,000
5,794

35,703
54,277

10^,803
330,537
580,000
21,001

601,000
382,291
85,617

533,059
4,143

4,234,062
62,118

201.076
274,307

4,286
560,736
978,500
25,317
34.855
50,430

151,773
585,822
439,131
471,594

5.723,061
20,591

461,485
1,909,540
1,659,538
3,569,078
844,327

1,389,807
4,154

28,848
49.953
28,830
12,024
67,142
60,655
35,048
9,000

57,300
16,751
31,471
31,177
7,057

142,067
144.600
184,226
172,845
92,906
19,100

421,066
18,926
27,713
3,454

393,682
103.836
546.894
25,373

160,428
1,247,498
1,091,362
191,649
108,480

3,012,315
4,595,074
568,i)01

9,425
12,788

170,433
2,700

36,229
21,176
45.193

1,739,966
308,736
453,250
101,513
30,734
46,853
90,000
31,343
15,777
47,120

103,438
5,781
6,062

Jan. 1 to Lateat Data.

1899.

S
1,067,747
245,292
178,015

1,498,659
395,221

2.875,218
356,728

13.348.078
10,944,731

162,671
3,503,031
3,774,509

91,868
1.3 U,403
451,980

19,183,420
46,318
64,292

11,455,793
253,671

3,056,636
5,283,350
486.973

3.314,900
555,949

2,073.678
3,319,396
8.716,343

20,483,551
925,377

!1,408,928
3.918,936
924,936

4,475,367

36,736,428
3,645,201
1.645,963
9.484,678

4,393,245
19,573,<iOO

863,791

4,248,963
4,957,779
2,343,820
2,114,03.''

45,817,067
658,274

3,169,523
15,284,654
16,427,584
31,712,238
6,780,216
11,276,007

34.398
1,353,964
1,446,358
744,160
311,916

2.579,426
625,060
217,733
364,375

2,785,157
106323

1,043,962
263,090
66,527

5,643,815
4,168,099
1,350,725

707,653
659,888

2,262,656
238.242
193,208
21,529

3,280,179
807.230

3,754,618
142.985

1,088,405

1898.

$
1.033.561
249,591
178,057

1,304,218
383.312

2,633,363
276,761

11,906,280
9,201,004
148,651

3,.='64,228

3,815,498
70,104

1,173,868
370,682

17,028,661
40,296
85,745

10,009,765

2,21*5.474
4,6,11.682
333,675

3,018,400
476,761

1,624,096
3,058,352
8.251,139
19.629,714
1,005,262

20,634,976
3,145,707
1,068,326
4,344,242

33,523.042
2,883,551
1,43S,247
8,531,102

4,104,045
18,179,685

728,858

4,362,852
4,204,946
2,731,643
2,628,553

42,248.667
615.926

2,714,223
13,698,284
12,542,452
26,240,736
6,373,416

10,160,983
33,690

1,018.127
1,316,756
800,282
289,689

2,481,205
581,099
210,610
354,099

2,456,629
99.138
904.806
249,326
48,794

5,091,035
3,857,500
1,158,208

8,639 639
1,995,749
1,139,690

37,965,101
20,333,508

21,96^
212,042

5,833,8.0

1,475,458
771.677

1,459,034
13,032,513
11,577,311
2,176.383
850,562
193,233
371,437

2,631,396
1,265,238

d 1399390
4,167,407

73,313
52,430

637,260
599,751

2,482,379
208,179
160.154
15,911

2,998,109
705,199

3,545,712
176,602
951,583

1,879,168
957,994

34.834.235
18.445,423

19,219
204,888

5,375,605

1,375,163
733,972

1,597,680
11,741,032
10,354,264
1,871,883
773,009
212,966
350.060

2,246,010
1,109,542

dl219,757
3,747,317

46,850
47,031

a Includes earnings from ferries, etc., not given separately, b In
eludes the Paotnosystemandthe Atlantic properties, but not the Hone-
ton A Texas Central system, c These Hgures Include South Carolina A
Georgia after May 1 and Atlanta & Danville after September 1 in both
years, d Includes Olev. Canton A Southern from Aug. 16 only. 'Fig-
ures for September are for the raUroad only.

t Includes Chesapeake A Ohio 80' western, Ohio Valley and Chicago
and Texas for both years. Results on Yazoo Branch exol uded In
1899 but included in 1898 until July 1. t Mexican currency. \i Cov
era reaulta of lines dlreotly o];>erated east of Pittsburg.
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Latest Gross Earnings by Weeks.—The latest weekly earn-
Inprs in the foregoing are separately summed up as follows:
For the first week of October our preliminary state-

ment covers 53 roads and shows 8*08 per cent increase in the
aggregate over the same week last year.

1st week of Oct.

Alabama Gt. Southern.

.

Ajih Aibor
Bait. & Ohio Southwest.
Bnflalo Rooh. A Ftttata'g.
Oanadian Paciflo
Ohesapeake & Ohio
Cvlosco * Paot. Illlnoifi

Chlo. Great Western
Ohloaeo Milw. & 8t. Paul
Ohlc.Indlan'lia & Loulsv.
Chic. Term. Transfer
Olev. Lorain & Wheel'e.
Col. Sandusky <fe Hook'g.
Denver* Rio Grande...
Sv&nev. A Indianapolis,
vansv. <% Terre Hante.
Flint & Pere Marquette.
Ft. Worth & Rio Grande.
Georsrla.
HooSing Valley
Intem'l & Gt. North'n .

.

Iowa Central
Lake Erl« -h Western
Looisv. Eyansv. & St. L.
Lonlsv. Hend. A St. L..
Lonisv. & Nash
Mexican Central
Mexican National
Mlnneavolls & St. Lonis
Minn. St. P. & S. Ste. M.
Mo. JS^ansas & Texas
Mo. Paoiflo, Iron Mt
Central Branch.

N. Y. Ontario & Western
Vorfolk A Western
Ohio Rlyer ....

Peoria Deo. & E^^ansv.

.

Plttfib. Bess. A L. Erie..

.

PlttBbUTf? A Western
Rio Grande Southern
Rio Grande Western
Bt. Joseph A Gd. Island.
St. Louis & San Fran ..

Bt. LoDls Honthweetem.
Southern Railway
Texas A Paoiflo
Toledo A Ohio Central...
Toledo ''eoTla A West'n

.

Toledo St. L. A Kan. Cltj
Wabash
Wheeling A Lake Erie..
Clevel'd Canton A So.

WlBOonsin Central......

Total (53 roads)

et Increase ( 808 p. o.l .

.

1899.

s
41.375
30.083

149,962
94.657

695.000
232.422
116.280
143.5S2
991 805
85486
26,266
34,951
18,223

207.10r
6.740

25.124
68.303
10.335
33.59P
«5,970

106,971
56,062
81094
39,257
12.443

535.570
288,609
135,721
65,52(-

120,632
337.477
588,000
28,00C
82.92f

252,774
26.3S9
21.614
51.882
69,19
10.697
73,500
31,664

172,477
140,300
633,013
170.91(-
40.549
22,88f
41,715

351,564
39,49?
17.535

129 658

1898.

7,883.374

32 916
27.656

149,413
78.958

634.000
24<».88'^

108..'il7
120.721
922,10.-
6'>,342
23.676
29,266
15.252

199.10f
6,121
23S50
68,580
17.204
41.308
65,95C

118,62?
48.459
67.866
33,842
11.461

470.455
287,407
113,286
54.277

108.803
330.537
580,00<
21.00C
62,llf'

274.307
25.317
20.591
2a.848
67.142
9.000

57.30'
31.471

142,057
144.600
568,901
170.433
36,229
21.176
45.193

308,736
31.343
15,777

103,438

Increase.

«
8,459
2,427
549

15,699
61,000

"7,763
22,861
69,702
16,144
2.590
5.685
2.971
8.0''0

619
1,274

7,293,808

30,020

"7,603
13,22P
5,415
982

65.115
1,202

22,435
11.251
11.829
6.940
8.000
7,000

20,808

"i'.072
1,023

23.034
2,080
1,697

16,200
193

30,420

64,112
485

4.320
1,712

42,828
8,1!^ 2
1,758

26,220

662.847
589,566

Deereate,

9

17,461

277
6.869
7,712

'ii",651

21533

4,300

3,478

73,281

For the fourth week of September our final statement covers
73 roads, and shows 12'51 per cent increase in the aggregate
over the same week last year.

4<A week of September. 1899. 1898. Increase. Decrease.

$ 9 $
Pr«vionsly rep'd (52 r'<iB 11,377,750 10,087,027 1,339,446 48.723
Burl. Ced. Rap. A North. 178,435 182,378 3,943
Ohattanoofra Southern... 2,473 1,489 984
Chicago Terrn'l Trans .. 29,828 30.053 225
Chlcatro A WestMiohlKar 68,786 59,662 9,124
Cley. Cin. Chic. A St. L.. 466,960 430.808 36.152
Oley. Lorain A Wheel'K.. 57,408 40.298 17.110
Col. Sandupky & Hock'g. 23,672 19,853 3,819
Det. Gd. Rapids A West. 42.520 42.470 50 • **• • *>
Duluth So. Shore A At.. 71.078 42,450 28.62f
Fla. Cent. A Penin 58,160 52,312 5,848
Kan. City Ft. 8. A Mem. 151,470 109,122 42.348
Kan. C. Mem. A Birm 43.114 28,143 14,971
Kansas City & Omaha... 6,154 5,118 1.036
Louisville Evans.A St. L. 59,841 48.852 10,989
Northern Paoiflo 1,022.214 978.500 43,'/ 14
Ohio River.... 30.986 23.916 7.( 70
Rio Grande Western 149.400 109.900 39.500
San. Fe Piescott A Phx.. 20.979 19.100 1.879
Sherman Shreve. A So... 17,725 18.926 1.201
Texas Central 11,616

98,200

13,988,769

12,78s 1,172
West N. Y. A Penn 90,000

12,433,165

8,200

1,610,868Total (73 roads) 55.261

Set Increase (12-51 p.o.). 1,555,604

Net Earnings Monthly to Latest Dates.—The table follow -

ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all

roads from whioh monthly returns oan be obtained, is given
once a month in these column , and the latest statement of

this kind will be found in the Chronicle of September 23,

1899. The next will appear in the issue of October 21, 1899.

/ Gross Earnings. . . Net Bamings.
1899. 1898, 1899. 1898.

Companies. $ $ $ $
Atl. Knoxy. ANo...Aug. 37,388 27,668 10.685 7,303

Jan. 1 to Auk. 31.... 252,380 203.974 52,435 44,129

Bait. AOhlo.b Sept. 2,804,293 2,587,696 1,030,493 758,6': 9

Burl. Ced.R.ANo.a.Aug. 433.659 455,429 95,726 148.8!;0
Jan. 1 to Auk. 31. 2,993.036 2,687,269 770.819 818,202

Central New Eng....Aug. 63.160 56,273 8,056 20,892
Jan. 1 to Aug. 31.... 461,437 409,938 115,511 110,027
Julylto Aug. 31.... 121,585 105,306 20,309 32,430

Chlo. Ind. A Louls.a.Aug. 371,621 309.230 167,901 111,250
Jan. 1 to Aug. 31.... 2,429,770 2,144,184 862,341 619.587
Julylto Aug. 31.... 711,948 603,876 304,810 208,715

Ohio. AW. Mleh Aug. 224,937 204,050 61,495 60,387
Jan. 1 to Aug. 31.... 1,440,466 1,221,345 293,607 229,539

Roads.

- Gross Earnings.—
1899, 1898.
$ $

—Net Earnings.—
1899. 1898.

Choctaw Okl. A G.b Aug. 165,243
Jan. 1 to Auk. 31..., 1,140,127
Nov. 1 to Aug. 31.... 1,571,217

Cin. Ports. A Va.b-.Aug. 33,280
Jan. 1 to Aug. 31 199.374
Julylto Aug. 31.... 60,203

Colorado Midland.. Aug.
Jan. 1 to Aug. 31...,
July 1 to Aug. 31

Oet. Gr. Rap.A W.a.Aug.
Jan. 1 to Aug. 31...,

Detroit A Mack' o. a. Aug.
Jan. 1 to Au?. 31....
July 1 to Aug. 31....

FlintA Pere Marq.a . Aug.
Jan. 1 to Aug. 31

Ga. A Alabama. a..Aug.
Jan. 1 to Aug. 31
July 1 to Ang. 31...,

nilnolB Central.a...Aug.
Jan. 1 to Aug. 31.
Julyl to Aug. 31.

151,178
1.037,108
303,089
154,750

1,051,748

75,099
497.303
136,740
295,974

2,150,989
97,401

775.469
191.649

2,617,275
:.18,714,000
.. 4,999,065

Lexlng'n A East. . b . Sept. 25,850
Jan. 1 to Aug.31 162,671
July 1 to Aug. 31..^ 48,988

Mexican National.. Aug. 571,662
Jan. 1 to Aug. 31.... 4.611.124

Mexican Telephone..Aug. 13,176
Mar. 1 to Aug. 31.... 76,076

Northeastern of Ga.July 4,787
Phlla. A Erie,b Aug. 498.585

Jan. 1 to Aug. 31.... 3,169,523
aioh. Fred. A Pot. . . Aug. 66,737

Jan. 1 to Aug. 31 625,060
Julylto Aug. 31.... 142.885

Blo Grande West. b. Aug. 373,988
Jan. 1 to Aug. 31 2,335,457
July 1 to Aug. 31..., 709.214

St. Jos.AQd. Isl.a..Aug. 140,690
Jan. 1 to Aug. 31.... 880,995
July 1 to Aug. 31.... 272,768

Fol.PeoriaAWeat.b.Sept. 104,317
Jan. 1 to Sept. 30.... 748,789
July 1 to Sept. 30.... 289,931

West. Va. A Pitts.b .July 32,4 06
Jan. 1 to July 31 193,233

138.908
999,997

1.318,199

27.271
176.009
50,711
122,924

1,032.477
263,262
143.328
969,480
45,157
372,536
91,013

274,877
1,923,376

101,637
789.911
196.508

2,371,996
17,654,589
4.424,070

24,131
148,651
42,850

500,799
4,045,226

12,337
68,755
4,286

461,485
2,714,223

60,655
581,099
136,011
272,963

2,106,829
544.770
114,063
767.888
195,031

95,378
712,796
250,629
30,734
212,966

57,286
371,533
571,886
13,537
54,070
21.306
28,8S2

176,325
62,238
41,254

202,035
29,983
192,808
51,823

81,318
487,072
26.226

155,637
60,185

800,923
5,521,888
1.412,983

11,374
57.346
21,965

C278.561
c2,202,353

5,887
31,055

771
159,766
894,362
26,854
238.721
61,948

157,421
932,661
313,053
42,503

193,144
84.313

32,617
207,406
82,259

7,200
39,587

45,834
330.112
468,11»

9,767
32,415
16,263
9,438

147.290
33,974
36.842

197.084
7,826

144.684
20,771
S0.040

465,084
29,169

187,540
50,271

691,169
5,198,836
1.156,776

12,177
54,338
19,411

c236,548
cl,832.340

6,084
26,485

360
188,666
757,562
24,491
229,465
57.335
86,306

772.732
172,963
31.065

196.576
43,321
31,135
194,489
67.957
11.950
80,003

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
c Deducting other expenditures for repairs, replacements and general

exnenses, net income applicable to interest on bonds in August was
$114,889, against $110,467 last year, and from January 1 to August
31, $1,030,467, against $757,729. This is the result In Merloan
dollars treated (according to the company's method of keeping its
accounts) as equivalent to 80 cents in United 8tat«s money—that is,
depreciation beyond 20 per cent has already been allowed for.

Interest Charges and Sarplas.—The following roads, in
addition to their gross and net earnings given In the fore-
going, also report charges for interest, &o., with the surplus
or deficit above or below those charges

Roads.
Central New Eng.. . . Aug.

Julyl to Aug. 31
Chic. A West Mich.. Aug.

Jan. 1 to Aug. 31 ...

CUoc. Okla. A Gulf.. Aug.
Nov. 1 to Aug. 31....

Det. Gr. Rap. & W. Aug.
Jan. 1 to Aug. 31

Flint A Pere Marq.. Aug.
Jan. 1 to Aug. 31....

Bt. Jos. A Gr. l8l'd..Aug.
Julyl to Aug. 31

Tol. Peoria A West.Sept.
Julyl to Sept. 30

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACnON COMPANIES.

—Int., rentals, <£e.^
1899. 1898.
$ $

12,517 10.245
25,034 20,492

^Bal. of Net Eamt.s
1899. 1898.
$ $

def. 4,461 10,647
def. 4,725 11,938

36,032
279,519

35,012
276,325

25,463
14,088

25,345
aef.46.786

21.500
215.000

20,C00
198,000

35,786
356,886

25,834
270,119

18,026
137,724

16.918
130,344

23,228
64,311

19,924
66,740

52,970
423,676

53.865
428,819

23,318
63,396

26,175
36,265

8,750
17,£00

5,833
11,666

33,753
66.813

25,232
31,655

23.696
68,169

22,416
67,259

8,921
14,090

8,719
698

OROB8
Eabhinos.

Albany Railway
^ rosterdam St. Ry..
Atlanta Ry. A Power.
Augusta (Ga.) Ry A
Eleo

Bay Cities Consol
Blnghamton St. Ry. .

.

Bridgeport Traction.
Br'klyn Rap. Tr. Co.-
Brooklyn Heights..
Brooklyn Elev. t . . .

.

Nassau Electric
Total

Chicago A Mil. Elec.
Cin. AMiaml Val.. ..

Cin. Newp. ACov....
City Eleo. (Rome.Ga.)
Cleveland Electric...
CJleve. Painsv. A E.
Columbus St. Ry. (O.)

Latest Oross Earnings.

Week or^o 1899. 1898

August
July
August

August
July
August
September

September
September
[September
September
.'August

—

iMay
; August
1

August. . .

.

'June
jJune
August

61,078
5,566

47,002

57,404
5,451

15,679 14,549
9.407 9.916

18.606 18.774
33,6y3 32,987

556.891
182,681
193.740
933,312
a20,467
12,633
70,114
2,406

J 83,387
11,224
68.358

Jan. \toLatest Dots.

1899.

463.181
33,214

306,127

535,33€
144,? 32
206,159
886,021
a4,668
11,097
63.952
2,159

141,738
8,987

58,348

49,589
110,484
274,265

4,644,959
1,587,444
1,586,164
7,818,567

49,219
464,411
17,823

819,580
50,623

.500.716

1898.

417.268
30,551

48,625
109,327
270,491

4,424,£85
1,172,179
1,673,533
7,270,297

37,984
433,138
15,994

830,911
41,367

446.587
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Gross
Eaesings.

©enver City Tram. .

.

'Detroit Clti'ns' 8t.Ry.
Detroit Eleo. Ry...„
Detroit Ft. Wayne &
Belle Isle

Puluth St. Ry
Easton Consol. Eleo.
Ifirle Electric Motor..
Galyeston City Ry . .

.

Harrlsburg Traction.
Herkimer Mohawk II

lon&F'kfortEl.Ry.
Kouston Eleo. St. Ry.
Interstate ConsoL ol

Korth Attleboro...
Kingston City Ry
Knoxvllle Traction..
Lelilgh Traoilon.....
Lima Railway (Ohio)
London St. Ry.(Oan.)
Lioraln & Cleve ..

lio 8 Angeles Tract...
Mass. Elec. Co.'s ..

Milw. Elec. Ry. & Lt.
Montreal Street Ry .

.

MoBOatlne St. Ry....
Newbnrg St. Ry
Wew London St. Ry.
Wew Orlean a City
Northern Ohio Tract.
Ogdensborg St. Hy..
Fatereon Ry
Richmond Traction..
Roxb'hCh.H.&Nor'ii
Sohaylklll Val. Trac.
floranton Railway
StBten Island Eleo..
Byracnse Rap.Tr. Ry
Toledo Traction
Toronto Ry... ,..

Twin City Rap. Traa
Union (N. Bedford).
United P. ATransp..
U'td Ry8.Elec.(Balt.)
United Tract. (Pitts.)

United Tract. (Prov.
Unit. Trao. (Reading)
Wakefield <fe Stone.,
WUkes & Wy. Val.

.

Latest Gross Earnings.

Week orMo

August
Istwk July
IstwkJuly

Istwk July
August
August
August

—

April
August

—

1899.

••I

August.
July....

August.
August.
August.
August.
August
July
August
June
August
April
August
August
June
August
August
August
August
August
August
May
August
August
August....
August. . .

.

July
September
August
June
August

—

April
August
June
September
M.y...
May...

111,425
36,992
9,065

4.778
22.95i
30,1.=)7

20,279
18.799
33,173

3.825
18,782

16,399
8.947

17,243
10.177
4:805
*1.056
11,654
12,87ci

557,632
150,263
163.394

5,652
8,9 H«
9 339

112 116
34,47s
2,892

38 820
15,350
10,729
8,2.8

36,936
24.995
38.577
99,030
137,621
223,353
20,413

217,258
•^ 41,340
150,981
1 75.617
21,227

5,'.^04
47,469

1898.

$
103,574
26,148
7,487

3,739
20,720

16,645

"si,050

3.331
18,998

14,392
8.748

15,956
9.451
4,126

10.809
9.e48
8,364

524.765
134.407
i43,ti01

4,621
8,031
9.549

106.420

2,366
36,619
13,139
8,892
7,278

34,213
28,845
34,808
85,055
13S021
186,713
15,782

185,093
313,038
131,089
148,964
17,279
4.861

42,421

Jan. 1 toLalestDate.

1899.

651,869
215,596

100,321
143,5<;0

1898.

207.959

28,668
121.650

101.025
46,562

69,622

39 716
63
77,008

602i447
1,113 041

38,984
36,383
40,034

917,300

14,692
271,229

36,855

263,8U
140,820

1,600 099
100 599

1,096,507
917,730
166,802
19,531

204,840

580.122
201,174

91,417
137,059

178.110

26,523
108.153

90.343
47.383

63,i27

58,223
46 5B0
48,477

536,248
982,7H9
36,397
35,011
39.318

895,708

12,777
215 950

34,151

2"47>54
141,705

1,388,265
87,268

999 996
817.486
148,629
19 157

194.745

1 These figures Include results on Bridge Division.
*Strlkein July, 1899.
I Strike in June. 1899, from 10th to 25th.
a Figures for August, 1898, cover line from Waukegan to Highland

Park only; those for 1899 coverentire line fromEvanstoato Waukegan

Street Baiiwa; Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street rail-

ways, we adopt the same plan as that for the steam roads

—

that is, we print each week all the returns received that
week, but once a month (on the third or the fourth Saturday,
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in the Chronicle
of September 23, 1899. The next will appear in the issue of

October 21, 1899.
. Gross Earnings. . Net Earnings. .

1899. 1898. 1899 1898
Roads. $ $ $ $

17.172
129.166
57.154

11,076
65,311
20,694
6,061

25,293

Bridgeport Tract'n..8ept.
Jan. 1 to Sept. 30 ...

July 1 to Sept. 30 ...

33,693
274,265
109,465

32,987
270,491
108.215

17,706
123,714
56,761

Duluth Street Ry. .Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31....

22,955
148.500
47,001

20,720
137,059
40,530

11,660
70,416
24.204

Lorain & Cleve. Ry..Aug.
Jan. 1 to Aug. 31— 11.654

63,060
9,648

46.560
7,903

35,988
Northern Ohio Trac.Aug.

July 1 to Aug. 31....
34,478
71,127

11.263
24,150

etaten Isl. Eleo.a. . . Aug.
Jan. 1 to Aug. 31....
July 1 to Aug 31

24,995
140.S20
51,561

28.845
141,705
55,833

6.726
34,145
21,163

17,085
19,144
32,119

ANNUAL REPORTS.
Annaal Reports.—Last index, see Chronicle Sept. 16,

page 589.

Reading Company.
^Report for the year ending June 30, 1899.)

The remarks of President J. S. Harris and various tables
showing the company's earnings, balance sheets, etc, will be
found on pages 798 to 802, while in the editorial columns is

given an article reviewing the results for the year covered by
the report.
Below are the comparative statistics for two years of the

new company

:

FHILADELPHIA <fc READING RAILWAY—EQUIPMENT AND OPERATIONS.
1898-99. 1897-98.

Miles of road operated June 30 1,457 1,367
Equipment—

Locomotives 774 783
Passenger equipment, car.s 724 716
Freight equipment, cars 29,071 27,830
Company's service, cars 684 660
Floating equipment 98 119
Operatiwis (excluding co.'s material)—

Passengers carried 19,689,787 18,671,433
Passengers can led one mile 247,221,152 235,746,932
Rate per passenger per mile 1'623 cts. 1645 cts.
Coal (anthracite) carried, tons 9,^33,693 9,464,598
" (bitumiuons) " " 4,201,622 3,517,009
" carried one mile, tons 1,468,237,195 1,390,656,331

Rate per ton per mile 687 cts. 714 cts.
Merchandise carried, tons 11,336,928 9,862,641

" one mile, tous.... 822,615,211 687,213,585
Rate per ton per mile 0951 cts. l-042ots.

1898-89,
Earnings from—

Coal $10,085,701
Merchandise
Passengers
MisoellaneouB
Mails
Steam colliers and sea barges
Coal barges
Real estate

7,824.888
4,012,729
420,^65
112,510
889,523
10(t.474
310,272

1897-98.

$9,931,896
7,163,170
3,877.547
389,951
112.678
807.108
96,519

306,969

Total earnings $23,756,461
Operating expenses—

Maintenance of way, etc $1,485,979
equipment.

Conducting transportation
General ,

Equipment renewals
Insurance fund

,

Improvements and renewals..
Steam colliers and sea barges.
Coal barges
Real estate

2,890,56S
6,955.543
949,807
665,870
95.026

837.371
617,940
78,568
57,365

$22,685,838

$1,586,341
2,330,626
6,484,503
740,692
841,782
41,863

360.222
518,f^65
84,227
66,211

Total expenses $14,634,038
Net earnings $9,122,423

PHILADELPHIA <fc READING COAL & IRON CO,

Earnings— 1898-99.

Anthracite coal $22,772,847
Bituminous coal 4 1 6,255
Coal rents and miscellaneous 424,734

Total earnings $23,643,838
Expenses-

Mining coal and repairs $9,521,911
Coal purchased, anthracite.
" " bituminous

Royalty leased collieries
Transportation of coal by rail

" " " " water.
Commissions and miscellaneous..
Colliery improvements

1,909 897
455,752
567,225

6,802,175
1,144,472
1,962,742
377,926

Total expenses $22,742,103
Profit $901,735

READING CO., PH. & R. RT. CO. AND PH. <fc R. C. & I.

DATED INCOME ACCOUNT.
1898-99.

Net earnings Philadelphia & Read. Ry. $9,122,423
ProtitCoal & Iron Company 901,735
Reading Company income 3,353,543

$13,O>'5,032

$9,600,806

1897-98.

$22,026,871
454,779
427,903

$22,909,553

$9,916,275
1,816,019
463,249
574 230

6,236,740
1,173,702
1,622,477
630,624

$22,433,315
$476,238

CO. C0N80LI-

1897-98.

$9,600,806
476,238

3,526,583

Total , $13,382,701
Expenses—

Reading Co. contingent $21,579
" " fixed charges and taxes... 2,819,537

Phila. & Reading Ry., interest on bonds 8,897,679
" " " •' discount

' accident fund.... 224,744
Phil. & R. C. &I. Co., Interest and taxes. 478,697

Total $12,442,236
Surplus $940,465

$13,603,627

$16,916
2,672,408
8,971,019

37,100

529,763

$12,227,206

$1,376,421

St. Lonis & San Francisco Railroad.

{^Report for the fiscal year ending June 30, 1S99,)

The remarks of President D, B. Robinson, together with a
detailed statement of earnings, income account, balance
sheet, etc., will be found on pages 803 to 806 of to-day's
Chronicle.
Below we give a comparative statement for several years ;

1898-99. 1897-98. 1896-97. 1895-96.

Road op. June 30... 1,385 1,282 1,162 1,162
Equipment—

Locomotives 206 196 189 189
Passenger cars 140 140 136 136
Freight cars. , 6,167 5.955 5,481 5,106
Miscellaneous cars. 223 223 171 171
Operations—

Passengers carried. 1,917,156 1,367,318 990,591 1,348,981
Pass, car'd 1 mile... 72,943.145 57,049,764 43,468,524 53,5=^4,853
Rate per pas. per m 2-066 cts. 2-188 cts. 2-362 cts. 2-380 cts.
Tons freight car'd.. 2,587,829 2,526,001 2,098,829 2,024,007
Tons ft'g't c'd 1 m.. 506,999,422 485,592,477 403,009,043 351,381,079
Rateper ton perm. 1-019 cts. 1-055 cts. 1-111 cts. 1-213 cts.
Earnings—

Freight $5,166,180 $5,121,683 $4,477,019 $4,212,880
Passengers. 1,507,062 1,248,491 1,0?6,603 1,249,859
Mall 226,353 201,50s 189,782 189,375
Express 201,658 203,642 197,488 192,156
Miecellaneous 125,407 111,143 102,445 215,101

Total $7,226,662 $6,8i6,467 $5,993,337 $6,059,371
Expenses—

Maint. of r'd A struc $805,914 $754,238 $648,701 $6S8,919
Maint. of equii)m't. 669,154 635,685 544,519 524,476
Trans'u and traffic. 2,622.028 2,400,869 2,043,572 2,128,410
General , 244.094 239,317 246,833 235,027

Total $4,341,191 $4,030,109 $3,483,628 $3,576,832
Net earnings.... 2,885,471 2,856,358 2,509,709 2,482,539

P.c. of op. ex.to earn's. 60-07 58-52 58-13 59*03

INCOME ACCOUNT.
1898-99. 1897-98. 1896-97.

Net earning.^ $2,8«5,471 $2,856,358 $2,509,709
Interest and dividends 51,501 40,600 7,066
Laud department 25,660 29,160

Total $2,962,632 $2,926,118 $2,516,774
Deduct -

Interest on bonds $2,130,517 $2,037,997 $1,994,524
Taxes 207,976 188,404 171,257
MisceUaneouB 23,004 13,272 19,926
Dividends^ 360,000 360,000 100,000
Loss on K. C. Os. & So 16,335

Total $2,737,832 $2,599,673 $2,285,707
Surplus 224,800 326,445 231,067

* In 1898-99 and in 1897-98 4% paid on first pref. and 1% on second
pref.; in 1897 2% on first pref.—V. 69. o. 441.
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Nashville Chattanooga & St. Louis Railway.

(Report for the year ending June 30, 1899.)

The remarks of President J. \V. Thomas from the pam-
phlet (jast issued) will be found on pages 806 and 807.

The statistics of earnings and expenses and the income ac-

count and balance sheet were published, from a preliminary

statement, in the issue of Sept. 9 on page 540. To complete
the tables we add the following:

OPKEATIOXS.
1898-9. 1897-8. 1896-7. 1895-6.

Miles oper'd June 30 935 905 904 906
Sqttipmetit—

Locomotives 166 166 169 165
Passenger cars 161 158 155 150
Freight cars 5,240 4,542 4,506 4,500
Other cars 19 17 16 11
Operations—

Passengers carried. 1,249,550
Pass.carrled 1 mile. 61,707,719
Rate per pass.perm. 2-27 cts.

Freight (tons) car'd. 3,532,423

1,089.921
45,108,931

2-34 cts.

2,879,648

1,092,383
56,842,666
212 cts.

3,120,897

1,525,996
4.991,539
1-77 cts.

3.226,550
Freight (tons) 1 m..492;468'.893 428.976,810 385,637.662 381,944,743
Rateper ton per mile 0*87 cts. 098 cts. 0-96 cts. 0-91 cts

St. Lonls Southwestern Railway.

fReport for the year ending June 30, 1899.

J

President Edwin Gould says:

General Results. —The holders of all classes of the com-
pany's securities are to be cougratulated upon the splendid

showing made in this annual report. The policy of improv-
ing the physical condition of your property has been con-

tinued, and the surplus earned, together with the proceeds
of [$1,000,000] income bonds has been used in paying ofif the

floating debt and placing the company in a strong financial

condition. The road starts the current year, for the first

time in its history, free from floating dabt.

New Connection.—The Chicago & Eastern Illinois RR. Co.

now has under construction a 63 mile extension from Marion,
m., which will connect with this line at a point on the Mis-
sissippi River opposite Grays Point, Mo., and good results

are expected from an interchange of traffic.

Vice-President and Gen. Manager Richard Harding says:

General.—The gross earnings of the system for the fiscal

year just ended were the greatest in its history, exceeding by
nearly $600,000 the earnings of the preceding year, which
were, up to that time, the greatest. The per cent of operat-

ing expenses (including betterments) to gross earnings was
71 '80, and for the preceding year 79 '05, while the per cent of

operating expenses (exclusive of betterments) was 68"68 for

the current fiscal year, against 76 53 for the preceding year.

December first, 189S, the company began the operation of

the Gray's Point Terminal Ry., extending froih Delta, Mo.,
to Gray's Point, Mo., a distance of 16 4 miles, which prop-
erty was acquired under the terms of a fifty year lease.

Trafflc—As to traffic the report says:
For the fiscal year ended June 30, 1899, lumber forms 46-17 percent

of the total tonnage transported, the increase in the tonnage of this
commodity belag 9'20 per cent. The cotton crop was exceptionally
good and resulted in an increased movement of this commodity of
23'45 per cent, the total number of ba'es handled this year being
742,574. Cotton seed products show an increase of 12*69 per cent.
The notable decreases of 14"85 pt»r cent in the tonnage of grain, and
of 44'77 per cent in the tonnage of other mill products are due to the
fact that comparatively lltrle grain was handled to the Gult during
the current fiscal year, whereas in the preceding year this traflio was
unusually heavy.
Particular attention is called to the substantial increases in the

tonnage of fruit and vegetables, and also of merchandise and miscel-
laneous freights, which reflects the continued development of the re-

sources of the country contiguous to this line. Live stock shows a
decrease of 20*99 per cent, which is explained by the scarcity of stock
«attle in Texas. The development of the resources of the country trib-

utary to this line was given close attention during the current fiscal

year, and a number of new industries—notably, cotton compresses for
both square and round bales, cotton oil mills, saw mills, stave
factories, etc.—were located at various points on the line.

Statistics of Operation.—Opevationa, earnings, charges:
OPERATIONS .\^ND FISCAL RESULTS.

Average miles oper,
Operations—

Passengers carried..
do car'd 1 m.

Rate per pass. p. m.
Tons freight moved*

1898-99.

1,250

1897-98.

1,223

1896-97.

1,223

1895-96.

1,223

899,048 828.538 803,644 935.55'>
38,373,916 37,153.691 33,214,295 40,159,897
2-a7 cts. 2-30 cts. 2 36 cts. 235 cts.

1.887,609 1,773,333 1,524,709 1,487,073
do one mile*380,6G0.5»8 358,109,737 325,472,19^ 312.998.714

Rate p. ton p. mile*. 1-21 cts. 1-16 cts. 1-13 cts. 118 cts.

* Not including company's freight.
Earnings— $

Passenger 910,867
Freight. 4,6i9,985
Mail, exp. and misc. 331,485

$ $ $
854.121 785,018 944,147

4,13:j,932 3,668,482 3,6-5, *^39
286.279 290,046 274,704

Total
Expenses—

Transportation
Mainten'ce of equip.
Malnt'ce of way, &c.
GeneraL

Total

Net earnings
P. c. of exp. to earn.

Other income

5,862,339 5,279,332 4,743,546 4,904,490

2,170,464
647,446

1,101,583
289,595

4,209,088

1,653,251
(71-80)

84,457

Total 1,737,708
Deduct—

Taxes 133,495
Int. on 1st M. bonds

.

800,000
Int. on 2d M. bonds. 180,000
Other items 44,535

2,179.5151
582,963 1

1,226,971
I

183,879 J

4,173,328

1,106,004

(79 05)

8,907

1,114,911

131,007
800,000

3,855,888 4,132,376

3,855,888 4,132,376

887,658 772,114
(81-29) (84-26)

3,584 10,077

891,242 782,191

26,613

121,485
800,000

"32,945

128,552
800,000

si'.ibo

CONDENSED BALANCE SHEET
1899.
$

66,90i.085
339.000
20,722
27,328

363.039
39,142

389,030
224,629
392,952
58,556

Assets—
Cost of road & equip.
Gray'sPt. Term. Ry.
Construction acc'ts.
Real estate
In V. in st'ks &bonds

.

Advances to agents.
Cash
Sundry acct. collect.
Supplies & materia'

s

Miscellaneous

(ENTIRE SYSTEM) JUNE 30, 1899.

1898. 1897. 1896.
$ $ $

65,616,343 65,457,515 65,446,911

21.531
27,328

302,188
5,954

178,016
248,575
291,312
22,394

21,531
27,328

275,250
3,576

156,718
111,989
247,877

4,650

21,531
27,328

416,750
6,334

150,345
171,769
289,274

2,267

Total
Liabilities—

Preferred stock
Common stock.. ..

Bonds(see iNv. Sup.)
Equli.'t trust notes..
Interest
Notes & sundry act's
Miscellaneous act's.
Credit ofincome ac't.

68,759,483 66,713,641 66,306,434 66,532,009

20,000,000
16,500.000
29,339,000

500,(575
314,746
604.956
147,589

1,352,517

20,00r>,000
16,500,000
28,000,000

335,741
133,333

1,323,272
110,619
310,677

20,000.000
16,500.000
28,'>00,000

294,5.58
165.933

1,089,8^3
90,376

1 65,703

20.000,000
16,500,000
28,000,000

359,093
171,893

1,149,897
6 2,502

288,623

Total 68,759,483
—V. 69, p. 743.

66,713,642 86,306,434 66,532,009

Central of Georgia Railway.

('Statement for the year ending June 30, 1899,J

The annual statements compare as follows:

1899.
Gross earnings $5,767,346
Operating expenses 3,966,712

Net earnings $1,800,634
Other income 215,'^ 18

Total income $2,015,852
Interest, rents, etc 1,956,964

1998.
$5,507,070
3,609,909

$1,897,161
110,275

$2,007,436
1,934,292

1897.
$5,280,696
3,452,562

$1,828,134
329,807

$2,157,941

Surplus $58,888 $73,144

The old directors and officers were re-elected.—V. 69, p. 645.

American Ice Company.

^Official Statement.

J

The New York Stock Exchange recently admitted to deal-
ings in the unlisted department |12,440.400 of the preferred
and $22,939,100 of the common, shares of this company. The
official statement says:

Incorporated March 11, 1899, in New Jersey. Authorized capital
stock, 6 percent cumulative preferred stock, $30,000,000; common,
$30,000,000. Par value of shares $100 each. No personal liability.
Outstanding: Preferred stock issued, $11,002,900; held by R. A. Scott,
trustee, $1,437,500; total preferred .$12,440,400. Common stock issued,
$21,124,900; held by R. A. Scott, trustee, $1,814,200; total common,
$22,939,100. The stock held by R. A. Scott, as trustee, is for the purpose
of retiring the preferred and common stocks outstanding in the
Knickerbocker Ice Co. and the Consolidated Ice Co. This stock la
oflfered for exchange for a limited time for the shares of the Knicker-
bocker and Consolidated Ice companies, share for share. Registrar
New York City Trust Co. No bonded indebtedness.

STATEMENT OF ASSETS AND LIABILITIES AUGUST 31, 1899.
Assets—

General property acct.$12,978,83 ^

Cash 1,241,442

Total 1,158,030 957,620
Balance sur 579,677 8ur.l57,291

954,430 960,042

def.63,188 def.177,851

Accounts receivable..
Ice on hand...
Sundries
Inv'm'ts, sundry st'cks

do Consolid. Ice
andKnick. Ice Cos. 1114,478,700

*R. A. Scott, Trustee.
Pref.st'k Am. Ice Co.
Com.st'ii do

Treas. st'k oo
Inter'st John Hancock
and Fairmount Ice
COS., Philadelphia...

290,485
ii05,363

712
29,050

1,948,300
3,573,000
412,000

404,800

TotaL $35,562,690

Liabilities—
Preferred stock $12,4to,400
Common stock 22,939,100
Bills, etc., payable 183,190

Total $35,562,090

* Reiluced to 14,375 shares preferred and 18,142 shares common
stock by exchanges up to Sept. 22, 1899, [the holdings of Consol. Ice
and Knickerbocker Ice shares being correspondingly increased. Ed.]

IT Includes 32,933 shares preferred stock Knickerbocker Ice Co.,
$3,293,300; 49,471 shares common stock Knickerbocker Ice Co., $4,-
974,100; 22,584 shares preferred stock Consolidated Ice Co.. $2,258,-
400; 39,529 shares common stock Consolidated Ice Co., $3,952,900.
Plants of the American Ice Oo. and their location: (a) 11 docks

situated in Greater New York; 2 ice manufactories, situated in Greater
New York; 6 sales depots, situated in Greater New York. (6) 5 planta
for housing ice, situated on the Hudson River, (c) 4 docks, situated
in the City or Washington; 2 ice manufactories, situated in the City of
Washington, D. C; 2 sales depots; 1 ice house on the Potomac River.
(a) 1 plant at Prince George County, Md. (e) 3 plants for housing
ice, situated on the Kennebec River; 1 plant for housing ice, at Booca
Bay, Maine.
The company transacts a wholesale and retail business in the City

of Greater New York, N. Y.; Philadelphia, Pa.; Baltimore, Md.; Wash-
ington, t>. C; Camden. N. J.; Lakewood, N. J., and Atlantic City, N. J.
Diriaends. .£<c.—The certificate of incorporation provides: "The

holders of said preferred stock shall be entitled to receive, and the
corporation shall be bound to pay thereon, a fixed :v early dividend of
6 per cent per annum, payable quarterly, half yearly or yearly, before
any dividend shaU be set apart or paid on 'the general or common
stock, and the dividends upon the preferred stock shall be cumulative,
but the preferred stock shall not be entitled to participate in any other
or additional earnings or profits. In case of the liquidation or disso-
lution of the company, the holders of said preferred stock shall be en-
tttled to be paid in full both the principal of their shares and all
earned and unpaid dividends charged before any amount shall be paid
to the holders of the general or common stock. The voting on skll

the shares of capital stock, whether preferred or common, shall be
equal."
The board of directors shall have power, without the assent of the

stockholders, to cause to be executed mortgages and liens upon the
real and personal property of the corporation.
The By-Laws provide that dividends upon the common stock of this

company shall be payable quarterly on the loth day of February, May,
August and November in each year, and when earned shall be de-
clared out of the surplus of net profits of the corporation at the regu-
lar meetings of the board of directors, in the months of January,
April, July and October.
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Examination of the foregoing statement discloses the fact

that on Aug. 31 the company held §3,293,300 of the $4,000,000
preferred stock and $4,974,100 of the |6,000,000 common stock
of the Knickerbocker Ice Co. ; also $3,258,400 of the $3,500,000
preferred stock and $3,952,900 of the $6,500,000 common
stock of the Consolidated Ice Co. Further exchanges had in-

creased these holdings up to Sept. 23, 1899, by an aggregate
of $2,269 600, leaving apparently a total of $3,251,700 on that
date unexchanged. Particulars regarding the Consolidated
Ice Co. were in V. 65 p. 461.

Directors.—On Oct. 5 the following directors were elected:

Cliarles W. Morse (President), Charles T. Barney, Frank K. Sturgis,
William H. Gelshenen, H. H. Morse, Alfred W. Hoyt, all of New York;
J. Manchester Haynes, of Augusta, Me.; D. W. Hunt, of Philadelphia,
Wesler M. Oler. of Baltimore; O. B. Church, of Washington, D. C;
John D. Sehoonmaker, of Rondout.—V. 69, p. b97.

Western Union Telegraph Company.

{Report for the year ending June 30, 1899.)

President Thomas T. Eckert says in substance:
General Besults.—The number of messages transmitted in

1899 was 775,592 less than in 1898, owing to the extraordinary
number of press messages sent during the Spanish war. The
company handled, however, 3,246,473 messages more than
in 1897. The revenues for the late year were greaer by $38,-

579 than in 1898, the decrease of press traffichaving been more
than offset by an increase of $440,069 from ordinary com-
mercial messages. There was also an increase of $178,497 in

the revenues from leased wires. To provide for the increase
in the ordinary commercial business the item of operating
and general expenses is larger by $205,493 than for 1898.

The cost of maintenance and reconstruction was increased
$65,129. The net profit for the year (|5,fc68,732) provided for
the interest on the bonds and the dividend of 5 per cent, and
carried $103,693 to surplus account.
The average tolls received were 30-8 cents per message, as

against 30"1 cents per message in 1898 ; the average cost per
message 25*1 cents, as against 247 cents, the increase in each
case being due to the larger percentage of commercial mes-
sages.

Construction and Maintenance.—The outlay for construc-
tion of new property for the year was $820,190, principally
for additional copper wires on our trunk lines. The system
is in excellent condition, and no efforts are spared to meet
the ever-growing demands of the public, the company
having expended during the last ten years $11,284,267 for
new lines and property and $23,555,446 for maintenance and
reconstruction.

Outlook.—Since the close of the fiscal year the weekly state-

ment of test office receipts shows a steady gain. This im-
provement, together with the increase of $122,763 in the esti-

mate of net revenues for the quarter ended Sept. 30, 1899, is

a promising indication for the business for the current fiscal

year.
Earnings, Etc.—The results for three years were as follows,

compiled for the Chronicle :

RECEIPTS A2fD DI8BDKSEMENTS.
1898-99. 1897-98. 1896 97.

$ $ $
Revenues for the year 23,954,312 23,915,732 22,638.859
Expenses—

Operating and gen. expenses.. 12,954,766 12,749,272 12,^94,161
Rentals of leased lines 1.567,794 1,570,006 1,573.498
Maintenance and reconstruct. 2,753,412 2,688,283 2,34.'5,370
Taxes 540.746 566,224 690,205
Equipment of offices and wires 268,861 251,791 203,423

Total expenses 18,085,579 17,825,581 16,906,656
Profits 5,868,733 6,090,151 5,732,203

For dividends 4,867,949 4,867,911 4,792,855
For interest on bonds 897,092 896,555 895,510
For sinking funds 9,991 39,991

Total disbursements 5,765.041 5,774,456 5,728,356
Balance of profits 103,692 315,695 3,847
Surp. July 1 (beginning of year) 7,963,235 7,647,541 7,643,694

Surplus June 30 (end of year) . 8,066,927 7,963,22 6 "

" 7,647,541

BALANCE SHEET JUNE 30.

1899. 1898. 1897.
Assets— $ $ $

Telegraph lines; stocks owned
of leased companies, fran-
chises, patents, etc 103,790,0101102,969,202 101,761,510

Stocks and bonds of leased tel.

cos received in exchange for
collateral trust bonds 8,502,000 ^8,502,000 8,488,000

Stocks of not leased telegraph
and telephone companies,
and other securities 8,058,676 8,023,068 8,103,671

Real estate 4,977,034 4,977,034 4,977.033
Supplies and materials 168,654 149,162 125,897
Sundry aco'nts receiv'ble, etc. 2,453,769 2,606,837 2,812,821
Cash 2,116,025 2,142,604 1,647,294
Sinking funds 490,154 497,406 494,269

Total 130,556,322 129,867,312 128.410,498
Liabilities—

Capital stock 97,370,000 97,370,000 97,370,000
Funded debt 15,346,076 15,356,282 15,352,002
Gold &8tock Tele.Co forst'cks
of oth'rcos.heldthro'gh lease 1,956,6C0 1,956,600 2,039,200

Sundry accounts (including
dividends payable July 15). 6.218,535 5,623,011 4,403,571

Sur. of inc. priorto Oct. 1,1881,
approp. for tele,lines* prop. 1,598,184 1,598,184 1,598,184

Sur. of inc. sub. to Oct. 1, 1881,
plus the surplus prior to Got.
l,1881,notapprop. as above 8,066.928 7,963,235 7,647,541

Total 130,556,322 129,867,312 128,410,498
-V. 69, p. 604.

GENERAL INVESTMENT NEWS.
RAILEOADS. INCLUDING STREET ROADS.

Allentown &. Lehigh Valley Traction Qo.-Must Pay
Mortgage,—ThQ Supreme Court of Pennsylvania last Satur-
day, in the suit of A. L. Johnson and others against the In-
dustrial Improvement Co., testing the validity of the $200,000
second mortgage of the Allentown & Bethlehem Rapid Tran-
sit Co., sustained the finding of the referee that the Improve-
ment Company need not show its books. The construction
company (Industrial Improvement Co.) from which Mr.
Johnson's syndicate purchased the road claimed that the
mortgage covered " extras," and the syndicate thought to
have the deed of trust set aside as net valid. Mr. Johnson
is quoted as saying that his syndicate will now take care of
the $200,000 bonds, as ordered by the Court in January, 1898,
when the amount due, with interest, was $246,200.

American Railways Co.—Official Circular.—The directors
have voted that payments on subscriptions for stock due by
Oct. 19 may be deferred until Nov. 20 at 6 per cent interest.
See notiee in last week's Chronicle. Official circular says :

Ownership or control of the following properties has been acquired
by the company, viz.: Springfield Railway Co. of Springfield, Ohio, a
flouiishing and rapidly growing manufacturing town of about 50,000
inhabitants; People's Railway Co., of Dayton, Ohio, a city of over
100,000; Bridgeton & Millville Traction Co., which operates locally in
the City of Bridgeton, and al.-^o connects that city with Millville and
the villages of Fairton and Cedarville; Bridgeton Electric Co., which
furnishes electric light and power to the City of Bridgeton; a large
holding in the Chicago Union Traction Co. The net earnings upon the
securities purchased are in excess of eight per cent per annum.

"Negotiations are in progress for the acquirement of other
properties whose earning capacity will equal, if not exceed,
that of those already purchased."—V. 69, p. 743.

Atchison Topeka & Santa Fe Rj.- $2,764,000 Bonds
Listed.—The New York Stock Exchange has listed $2,764,000
additional general mortgage 4 per cent gold bonds of 1895,
making total listed to date $129,637,000. The additional
bonds were sold during year ending June 30, 1899, as follows:

$252,355 to cover equipment bonds retired; $8,523 for account of
acquisition of Atlantic & Pacific RR.; $319,168 for improvements
and betterments of Santa Fe Pacific RR. from Oct. 1, lh98, to March
31.1899; $1,685,225 for improvements made by the Atchison com-
pany from Oct. 1, 1898, to March 31, 1899; $500,000 for improve-
ments account of the period commencing April 1, 1899.

New California Line.—Respecting the San Francisco &
San Joaquin Valley Ry., we are informed that the line from
Mojave to Bakerefield (68 miles) will be operated by the
Santa Fe Pacific from Oct. 1. The S. F. & S. J. V. proper
has not yet been incorporated in the Atchison's statistical

statements. It will be handled in the same manner as the
Santa Fe Pacific, the Southern California and the Gulf Colo-
rado & Santa Fe are handled; that is, as an operating divi-

sion of the system. Its earnings, however, will not be in-

cluded with those of the system until the line is completed
to San Francisco, and possibly not until the commencement
of the next fiscal year.—V. 69, p. 641, 644, 648.

Atlantic & Pacific RR.

—

Notice to Income Bondholders.—
J. S. Bache, Ckiairman Bondholders' Committee, notifies

holders of trust receipts for income bonds, Western Division,
that on presentation cf said receipts at the issuing deposi-
tary, viz., at the Manhattan Trust Co., New York, or the
American Loan & Trust Co., Boston, they will receive $25
for each $1,000 bond deposited.—V. 69, p. 644.

Boston & Maine RR.

—

Purchase Ratified.—At the annual
meeting Oct. 11 the stockholders re-elected old directors and
ratified the purchase of the Portsmouth & Dover, the Port-
land Saco & Portsmouth and the Portland & Rochester
railroads on terms already announced.—V. 69, p. 642.

Centralia & Chester RR.—$176,000 of the Receivers' Cer-
tificates Not a Prior Lien.— In April last (V. 68, p. 771,) the
United States District Court decided that all the $425,000 of
receivers' certificates were a lien on the property ahead of
the first mortgage bonds, and in June a decree of foreclosure
was granted accordingly. (V. 68, p. 1179.) The case was ap-
pealed and at Chicago, on October fifth, in the United
States Court of Appeals rendered a decision holding that
$176,000 of the certificates, which represent sundry claims
against the construction contractors, paid by the receiver
shortly after his appointment under order of Court, shall be
adjudged a second lien as against the bonds. The Court also

holds that two bondholders—W. S. Ingraham of Bristol,

Conn., and Robert Rodman of Lafayette. N. J.—holding
$100,000 and $200,000 worth of bonds, respectively, being
members of the bondholders' committee and having full

knowledge of the issuance of the receivers' certificates, and
having obtained part of the proceeds of these certificates

on claims held by them, are thereby deprived of partici-

pating in any surplus arising from the sale of the road in

excess of the remaining certificates held by the Equitable
Trust Co.—V. 68, p. 1179.

Central Pacific Railway.—iVew Securities Ready Oct. 16.—
Speyer & Co., on behalf of the Central Pacific RR. Co., hav-
ing delivered to the United States Government $47,056,000

first refunding mortgage bonds, give notice to the holders of

their certificates of deposit representing all the various se-

curities (stock as well as bonds) embraced in the plan of Feb.

8, 1899, that on and after Oct. 16 they may receive the new
securities and cash to which they are entitled from the Cen-
tral Trust Co., New York, or at the office of the Readjust-
ment Managers in Europe. See full particulars on page of

advertisements in this week's Chbomicle.

4
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Abstract of Mortgage.—An abstract of the new refunding
mortgage (total issue $100,000,000) will be found on pages
803 to 810.

Bonds Deposited.—How generally the old bonds have as-

sented to the readjustment appears from the following official

statement of bonds deposited under plan:

Total Deposited Not
Name of Bonds— Outstanding. Under Plan. Deposited.

Central PacifloRR. l8tM.,A-I.. $25,881,000 $25,836,000 $45,000
Weet. Pac. RR. IstM., A and B. 2,735,000 2,ti44,000 91,000
Cent. Pac. RR. San Joaq. Valley
Br.lstM 6,080.000 .5,678,000 402,000

Central Pacific RR. Land Bonds 2,l:s4,000 2,016,000 118,000
Cent. Pac. RR. 50-year 6 p. cts.. 5«,Ono 31,000 25,000
Cent. Pac. RR. 50-year 5 p. cts.. 10,245,000 9,843,000 402,000
Cal. & Or. RB. and Cent. Pacific
RR. Ist M., A and B 10,340,000 9,689,000 651,000

Listed.—The New York Stock Exchange listed yesterday
the Railway Company's $51,483,500 first refunding mort-
gage 4 per cent guaranteed gold bonds of 1949 ; also

$24,407,000 31^ per cent mortgage guaranteed gold bonds of

1929. The total authorized issue of First Refunding bonds,
as appears from abstract on page 808, is $100,000,000, of

which there have been issued : On account of exchange for

existing bonds, $49,792,000 ; sold to provide funds for the
purposes of the readjustment, $1,690,500 [these items mak-
ing total now listed, viz.. $51,482,500] ; delivered to United
States Government as collateral for 3 per cent notes, $47,-

066,000; balance of First Refunding bonds, $1,461,500. As
to the 31^ per cent mortgage bonds the present listing ($24,-

407,000) covers all of the §25,000,000 authorized except the
amounts reserved against the outstanding old bonds not yet
deposited.

Position of Company.—The official statement says :

Average net earnings after payment of taxes, rentals and
all other expenses for the lO^^ years ending June 30,
1898, including miscellaneous income $4,893,259

Present annual income from sinking fund seouilties 689,680

Total $5,682,939
Annual fixed charges, after readjustment and after pay-
ment of all notes given to United States Government (es-

timated) not over $4,875,000

See also statement for Southern Pacific below.—V. 69, p.

645, 646.

Chicago Burlington & Quincy RR.—Illinois Division
Bonds Listed.—The New York Stock Exchange has listed

the $16,166,000 Illinois Division Mortgage 3J^ bonds of 1889.

These bonds, together with .|4,041,500 capital stock (V. 69, p.

691) were issued in accordance with a circular, dated April 20,

1899 (V. 68, D. 771). See also particulars as to loan V. 69, p.
283.—V. 69, p, 741,754.

Choctaw Oklahoma & Gulf RR.—First Dividend on Com-
mon Stock.—The directors have declared, out of the net
earnings of the current year, a dividend of 2 per cent ($1 per
share) on the common stock, payable Oct. 31, 1899, to stock-
holders of record Oct. 21, 1899.—V. 69, p. 695.

Cincinnati Hamilton & Dayton Ry.—Earnings.—For the
year ending June 30, 1899, the gross earnings are reported as

$5,241,503, contrasting with §4,908.563 in 1S98 ; net, $1,582,-

097, against $1,487,215.—V. 69, p. 695.

Concord & Montreal RR.

—

New Bonds —At the annual
meeting, Oct. 10, it was voted to increase the bond issue for
building the Milford & Manchester Railroad from $300,000
to $500,000.—V. 6S, p. 1075.

Florence & Cripple Creek Ry.—Midland Terminal Ry.—
Denver & Southwestern Ry.

—

Reported Consolidatiuh.—
A press dispatch says that the Florence & Cripple Creek and
Midland Terminal railroads, the Labelle Mill, Water &
Power Co., the Colorado Trading & Transfer Co. and the
Metallic Extraction Companj' have been consolidated as the
Denver & Southwestern Railway. Tne two missing links of

25 miles will be built to connect with Denver and Silverton.

—V. 67, p. 1357.

Guayaquil & Quito Railway.—iiro?-f(}ag'e.—The stock-

holders will meet at the offije of the company, 33 Wall St.,

on Oct. 26, lb99, to act on the proposed mortgage, Elliott

C, Smith is Secretary.

Gulf & Inter-State Railway.—Gulf Beaumont k Kansas
City Ry.

—

Contracts.—GsneTAl Manager J. H. Kirby of the
Gulf Beaumont & Kansas City Ry. has 'individually bought
the Gulf & Inter-State Ry. from A. H. Pierce, "who not only
owns a controlling interest therein but also had a lien upon
the Winnie and Featherstone interest." The purchase, how-
ever, is made subject to the option held on the property by
the minority stockholders, wno have recently been in this

city seeking a purchaser. Pending the expiration of this op-
tion, the operating departments of the two lines are con-
solidated. The " Houston Daily Post" says :

At the expiration of Winnie and Featherstone's option, the Gulf &
Inter-State will pass into the hands of John H. Kirby and with it the
Galveston Brazos & Southwestern, which is graded to Cnenaugo from
a point on the mainland near Galveston. This will be followed by the
extension and completion of the Galveston Brazos & Southwestern to
San Antonio and the construction of a branch of the Gulf Beaumont
& Kansas City to Natchez, Miss., where close connection with the Illi-

nois Central will be effected.—V. 67, p. 28 ; V. 69, p. 333.

Illinois Central RR.—Listed.—The New York Stock Ex-
change has listed the $7,600,000 additional capital stock re-

ferred to in our issue of Sept. 23, page 645, making total
amount listed to date $60,000,000.—V. 69, p. 695.

Indiana Decatur & Westera Railway Co.— Cincinnati
Hamilton & Dayton Rj.-Guiranteed Bonds Listed.—The
New York Stock Exchange has listed $933,000 additional first

mortgage 5s of Indiana Decatur & Western Ry. Co. These
bonds, equally with $1,824,000 first 68 previously issued and
listed are secured by mortgage dated Nov. 1, 1895, and sup-

plemental mortgage dated Feb, 4, 1899, at the rate of $12,000

per mile, upon the railway from Indianapolis, lad., to

Decatur, III,, 152 2 miles, and from Sidell to West Liberty,

all in Illinois, 77*8 miles. The additional bonds, unlike the
bonds previously issued, bear the following guaranty en-

dorsed upon them:
The Cincinnati Hamilton & Dayton Railway Co., being the owner of

the within bond, and about to sell the same, hereby, for value received,
guarantees the payment of the principal and interest of the within
bond, in accordance with the terms and conditions thereof.

Thb Cincinnati Hamilton & Dayton Railway Co.
(Signed) F. H. Shoet, Secretary. By M. D. Woodford, President,

The additional bonds were issued on account of the old
Chicago & Ohio River RR., (lately owned by the Peoria
Decatur & Evansville Ry.) acquired after foreclosure,—V.
68, p. 524; V. 69, p. 695.

Kansas City Pittsburg & Gulf Ry.—Foreclosure.—The
State Trust Co., as mortgage trustee, proceeding with the
foreclosure suit filed last spring, has applied to the Federal
Court at Kansas City for a decree of sale, six months' in-

terest being in default.—V, 69, p. 743,

Missouri Kansas & Texas Ry.—Demurrer Overruled.—
Judge Townsend of the United States Circuit Court for the
Southern District of New York, on 0.jt. 7, overruled the de-
murrer entered in the suit brought by the Mercantile Trust
Co, against the railway company for non-payment of full

interest on the second mortgage 4s during the time when
they were entitled to interest only if earned. (See V. 66,

p, 1189.) The demurrer claimed that a proper account was
rendered for the period August 31, 1891, which disclosed no
net earnings available for such payment. As this amounts
to a denial of the allegations of the bill, and as it is impossi-
ble properly to determine the merits of the questions raised
without the introduction of evidence, the judge orders the
demurrer overruled.—V. 69, p. 643.

Pittsburg & Western Railway.

—

Reorgnnization Notice.— Offer to Furchase FirstMortgaqe 4s at Par.—J. P. Morgan
& Co. announce that more than 80 per cent in amount of the
first mortgage 4 per cent gold bonds of 1887 have been de-
posited according to the terms of their notice of Dae. 14, 1898,

They further announce that they have made arrangements
with the Reorganization Managers of the Baltimore & Ohio
RR, Co, whereby, in case the latter issue any plan of reor-
ganization of the Pittsburg & Western Railway Co, prior

to Dec, 14, 1899, the depositors under the Morgan agreement
will be given an option for at least thirty days, to take par
and interest in cash, or to have their bonds included in the
plan on the basis of new securities.

If any depositor, rather than await such plan, desires to sell

his bonds for cash, he may tow present his receipt or certifi-

cate at the office of J. P. Morgan & Co. for stamping, and at

the expiration of thirty days thereafter he will receive par
and accrued interest therefor at said office.—V. 69, p. 385.

Pittsburg Cincinnati Chicago & St. Louis Ry.—Called
Bonds.—Two hundred and five thousand dollars (#205,000)
first mortgage bonds of the Jeflfersonville Madison & Indian-
apolis RR, are called for payment at 110 and interest on
presentation at the Farmers' Loan & Trust Co.—V. 69, p. 646.

Rapid Transit in New York City.—Contract Approved.—
Corporation Counsel Whalen on Wednesday approved the
form of the proposed contract for the construction of tha
rapid transit road. In a letter to the commission he insists

that inasmuch as the building of the road in the borough of
the Bronx and in the upper part of Manhattan will largely
increase the taxable value of property in those sections, that
it is only fair to the taxpayers that measures be taken to build
the northern sections of the road first and as promptly as
possible. The Commission has decided to ask the Appellate
Division of the Supreme Court to cut down the amount of

the contractor's bond, which is now fixed at $14,000,000.—V.
69, p. 704,

Southern Pacific Company —Neio Securities Listed.—
The New York Stock Exchange has listed the company's
$28,818,500 four per cent gold bonds Central Pacific stock
collateral, due in 1949, but subject to call at par and interest

at any time upon notice; also $67,274,200 additional common
stock, making total amount listed to date $193,802,100. The
total issue of collateral bonds is limited to $36,819,000, of which
$8,000,000 (additional to those now listed) are reserved for

future additions, etc., on account of the Central Pacific.

The outstanding issue is secured by deposit of all the stock
of the Central Pacific Railway and the additional bonds
will be issued from time to time, on certain conditions, only
on further deposits of preferred stock. The position of the
company as the result of these new issues is shown briefly in

our Investors' Supplement and in more detail in the
Chronicle of Feb. 25, 1899, page 378. See also statement for

Central Pacific Railway above.—V. 69, p. 646.

Tliird Avenue RR. of New York.-$4,000,000 New Stock
Listed.—The New York Stock Exchange has listed the

$4,000,000 stock recently sold at par to the stockholders,

making the total listed $16,000,000. The proceeds of this

$4,000,000 new stock "are to be used in payment of changing
motive power and retiring in part the floating debt." This
last. June 30, 1899, was $13,3S5,123.—V, 69, p. 744.

Toledo St. Louis & Kansas City RR.—Rehearing Denied.—
The United States Court of Appeals at Cincinnati has denied
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the petitions for a rehearing, and it is expected the decree of

foreclosure will be entered at once and a date of sale fixed. The
receiver has paid to the Continental Trust Co. sufficient cash
to cancel all but about $140,000 of the receiver's certificates.

—V.69, p. 334.

Union Pacific 'Rj.— Steele.—The stockholders have author-
ized the proposed increase of ths capital stock to provide for

conversion of outstanding bonds and stock of the Oregon
Short Line and Oregon Railroad & Navigation Company.
Of the increase, $25,( 00,000 is preferred stock and |7,718,600
common stock. See V. 69, p. 492, 592.—V. 69, p. 695.

Wabash RR.

—

Des Moines Division Mortgage.—The stock-
holders, at the annual meeting on Oct. 21, authorized the
issue of bonds under the Des Moines Division mortgage up
to the limit of $1,800,000. to provide for the construction of

28 miles of new line. All the directors were re-elected.—V.
69, p. 538, 549.

INDUSTRIAL, GAS AND MISCELLANEOUS.

American Chicle Co.—Dividend.—A quarterly dividend of

1}4 per cent on the preferred stock has been declared, pay-
able on the 16th inst; also a dividend of IJ^ per cent on the
common stock, payable the same day—both to stock of rec-

ord Oct. 14. H. Rowley is Treasurer.—V. 68, p. 1,223.

American Pneamatic Service Co.—first Dividend.—The
directors have declared a dividend of U^per cent on the pre-
ferred stock, payable Oct. 25 to stockholders of Oct. 18.

—

V. 69, p. 697.

Americaa Window Glass Co.—Over-subscrihed.—The stock
is said to have been over-subscribed.—V. 69, p. 744.

Blue Mnnntain (Md.) Iron & Steel Co.—Mortgage for
$500,000.—This company, having purchased the Catoctin
furnace property, in Frederick County, Maryland, has made
a mortgage to the Produce Exchange Trust Co. of New York,
as trustee, covering the entire propertj% consisting of about
10,500 acres of land around the furnace, together with build-
ings, etc., to secure $500,000 of 5 per cent sinking fund bonds
due in 1929. Abraham Sliarp is Treasurer and Jewell Keely
President of the new company. The Catoctin furnace, it is

stated, was founded about the year 1776, and was actively
operated until about 10 years ago.

Buffalo Gas Co.— Consolidated.—The stockholders of the
Buffalo City Gas Co. on Oct. 7 voted to consolidate their
company with the Buffalo Q-as Light Co, under the title of
Buffalo Gas Co., per plan in V. 69, p. 129. Papers for the
consolidation were filed at Albany on Thursday. Later, it is

expected, the new company will merge the Mutual Gas Co.
The People's Gas Light & Coke Co. (the Addicks Co.) will
remain a separate corporation for the present, but it will [be
controlled by the new company, which owns 90 per cent of its

bonds and stock. The directors of the Buffalo Gas Co. are:

Alexander C. Humphreys, Daniel O'Day, Hen^y Seligman and
Stephen Peabody of New York, RoUert C. Pruyn of Albany, Robert L.

Fryer, Bronson O. Rumeey, Frauklin D. Lock, Charles Berrick. John
A. Kennedy and Wm. 8. Rlsley, of Buffalo.

Mortgage—Additional security for 5s of 1897.—On Oct. 6,

prior to tbe above mentioned consolidation, a mortgage for
$5,900,000 was made to the New York Security & Trust
Co. as trustee, by the Buffalo Gas Light Co., as additional
security for the $5,900,000 five per cent bonds issued by the
Buffalo City Gas Company in 1897. The consolidated com-
pany itself is to make a blanket mortgage for $7,000,000 of
5s, of which $5,900,000 to be reserved against this prior
issue.—V. 69, p. 129.

Chesapealie & Potomac Telephone Co.—New Mortgage.
—The directors have authorized a new mortgage to the
American Security & Trust Co. of Washington, as trustee,
to secure $l,500,0u0 of 5 per cent bonds due in thirty years,
but subject to call in ten years. Of the issue, it is under-
stood that $400,000 will be used to retire, at or before
maturity, the existing first mortgage, $500,000 has been sold
to a syndicate, and the remainder will be held in the treasury.

Chicago Edison Co.—Commonwealth Electric Co.—Con-
solidation.—The consolidation plan, it is said, will be issued
in a few days, providing for.an authorized issue of $25,000,-
000 stock and $25,000,000 4 per cent bonds. Report says
Edison stockholders will get for each $100 of their shares
$200 in the new bonds and a bonus of 50 per cent in the new
stock. The balance of the loan ($15,000,000) will be retained
in the treasury to retire the bonds of the old companies.

—

V. 69, p. 441.

Continental Automobile Co.— Prospectus. — This com-
pany, incorporated under the laws of New Jersey, with
$8,000,000 authorized capital stock, of which 35,000 shares
(or $3,500,000) is to be 8 per cent cumulative preferred, has
acquired by purchase the business, patents and property
(free and clear) of the Winton Motor Carriage Co., Cleve-
land, O.; the Manhattan Oil Motor Co., Jersey City, N. J.;

the National Motor Carriage Co., New York. The 35,000
shares of the preferred stock are offered for subscription at
par, with bonus of 100 per cent in common stock, at the
Continental Trust Co., New York. The directors are:

Hon. Anthony Hl(?KlnB. Wilmington, Del.; William H. Bulkeley,
Hartford. Conn.; William H. Lake. New York; W. H. Nixon, Phila-
delphia, Pa.; Charles T.Welles, Hartford, Conn.; George H. Brown,
Cleveland, Ohio; A. M. Jordan, Atlantic City, N. J.; W. C. Hendrlck-
aon. Belle Mead, N. J.

The company owns and controls 49 domestic and foreign
patents relating to the use of gasolene, keroEene and petroleum

for automobiles, etc. Its manufacturing establishments at
Jersey City and Cleveland, O., have, it is claimed, a present
capacity of 500 automobiles and 1,800 marine and stationary
motors per year. The value of the fixed assets does not ap-
pear. Gasoline motors are also produced by a number of
other companies.

Cumberland (Bell) Telephone & Telegraph Co.—Ohio
Talley Telephone Co.—increase of Stock.—The Cumberland
company, we are informed, has decided to increase its cap-
ital stock from $3.600,0C0 to abcut $4,500,000. Of the new
stock about $500,()00 is to be used to pay for a controlling in-

terest in the Ohio Valley Telephone Co., said to be about
60 per cent of the Ohio company's capital of $550,COi). It

appears, therefore, that there is no absolute consolidation of
the two companies, the Ohio Valley Company being still

maintained as a separate corporation, but with the same
executive officers as the Cumberland company.—V. 69, p. 745.

Distilling Co. of America.—iVew SfocA; i2mc/?/.—The com-
pany's shares are now being issued at the Central Trust Co.
in exchange for the stock of the American Spirits Manufac-
turing Co., Kentucky Distilleries & Warehouse Co , Spirits
Distributing Co. and Standard Distilling & Distributing Co.

,

in accordance with agreements dated June 21, 1899, and July
28, 1899.—V: 69, p. 745,

Electric Vehicle Co.—Pres-dent.—U. McAllister Lloyd has
been elected President in place of Isaac L. Rice, retired.
The executive committee is composed of Messrs. Isaac L.
Rice, John Jacob Astor, George H. Day and Martin Ma-
loney.—V. 69, p. 647.

Hudson Connly Gas Co.-United Gas Improvement Co.—
Consolidatitn —The Hudson County Gas Co., with a capital
stock of $10,500,000, on Saturday last absorbed by consolida-
tion, in the interest of the United Gas Improvement Co., all

the gas companies of Hudson County, N. J , viz.:

Consumers' Gas Co. of Jersey City (stock $2,000,000, par $100, Ist
M. 6s due 1904, $600,000); People's Gas Light Co. ($506,300 stock,
par $,'iO, paying 10 per cent yearly; Jersey City Gas Light Co. (stock
$7.50,000, par $'iO, paying 10 per cent yearly); Hudson Countv Gas
Light Co. of Hoboken (stock $600,000, at last accounts paying 10 per
cent yearly). Bayoune & Greenville Gas Light Co. (stock $162,525, par
$25, paid In (?).

On Oct. 7 the directors of the Consumers' and the Bayonne
& Greenville Gas Companies voted to sell their stock at 100
and 250 respectively. The other companies agreed last July
to the terms offered, see V. 69, p. !^0, 132. A large gas plant,
it is said, will be built on the Hackensack meadows.
New Bonds.—The Hudson County Gas Co. has authorized

an issue of $10,500, OuO five per cent 50-year gold bonds, but
only $8,000,000 to be issued at present. The subscription
price, it is stated, was 1023/^. It is understood that the bonds
will be dated Nov, 1, 1899, and receive interest £emi-an-
nually. May and November. The new bonds are a first

mortgage, subject only to prior lien of §600,000 on one of
the properties, maturing shortly. For this $600,000 of the
new bonds have been set aside in trust.—V. 69, p, 285, 80.

Manufactured Rubber Co.—Listed in Philadelphia.—The
Philadelphia Stock Exchange has listed the company's
$5,000,000 common and $1,000,000 preferred stock, par value
of each, $50; common stock, full paid; preferred stock, .$10

paid; registered with the Provident Life & Trust Company
of Philadelphia. Transfer office, 815 Drexel Building. No
floating or lunded debt on July 7, 1899.—V. 68, p. 1035.

National Light & Power Co.—Nature of Enterprise.—This
company was incorporated at Trenton, N. J., on May 3, with
a capital of §15,000,000, all of one class and in $100 shares.
The prospectus now issued states that the company controls
a chemical product discovered in August, 1898, which will
" generate the electrical current at a nominal cost. Enough
of the product may be put into capsules, and carried in the
vest pocket, to re-charge a battery." Applications for nu-
merous patents have been made. The directors are :

M. M. BeldlDg, of Belding Brothers Silk Co., New York; E. L. Fuller,
President Retsof Salt Co., New York; T. H. Watkins, of Simpson &
Watson, coal shippers, Scranton; M. D. Valentine, of the Valentine
Brick Co., Woodbrlfige, N. J ; E. 8. Savage, lawyer. New York, and
John Post, the inventor of the battery. The otfioe is at 10 Wall St.—
V. 68, p. 1025.

Pacific Coast Biscuit Co.

—

Authoritative Statement.^
This company, with an authorized capital stock of $4,01 0,

000, has absorbed a number of the principal cracker facto-
ries of the Pacific coast, and a large proportion of the candy
business of that section, conducted by the plants named
below. Last spring a conditional purchase of the properties
was made, but the consummation was deferred until last

month. The purchasers are the same persons who were in-

terested in the original transaction, acting through Dean &
Shibley of Providence and New York. The following data
are furnished :

The factories acquired are : The Portland Cracker Co. of Portland,
Ore.; the Washington Cracker Co. of Spokane, Wash.; the Seattle
Cracker & Candy Co. of Seattle, Wash.; the Southern California
Cracker Oo. of Los Angeles, C«l., and the Oregon Cracker Co. of Port-
land, Ore. Some of these companies are manufacturers of candy as
well as crackers. The distinctive candy Jmanufactiirers are: Louis
Saroni & Co. of Ban Francisco, Cal.; the Los Angeles Candy Co. of
Los Angeles, Cal.; the Queen City Candy Co. of Seattle, Wash ; the
Capital Candy Co. of Sacramento, Cal.; the Sweet Candy Co. of Port-
land, Ore.

Negotiations are under way for the purchase of additional
properties. Of the capital stock, $1,500,000 is preferred 7
per cent cumulative, of which $950,000 has been issued.
The authorized common stock is $2,500,000, of which $2,000,-

000 has been issued, There is also an authorized issue of $'

,

' 500,000 first mortgage 20-year gold 6s, of which $1,000,000

I
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has been issued. The trustee under the mortgage is the
Produce Exchange Trust Co. of New York City. The present

officers of the biscuit company are : President, Charles E.

Ide of Syracuse, N. Y ; Treasurer, Jolin G. Hanrahan of

New York City.—V. 68, p. 928, 978.

Pacific Mail Steamship Co.—New Vessels.—Fn\l particu-
lars regarding the two new vessels under construction for

service on the Pacific Ocean will be found in the annual re-

port, V. 68, p. 1073: V. 69, p. 127.

Philadelphia Electric Co.—National Electric Co.—
FenDSylvauia Manufacturing, Light & Power Co. - Covsoli-

dation—New Trust Certificates.—The Philadelphia Electric

Co., organized last week to unite the great electric light in-

terests of Philadelphia, is authorized to issue $25;000,0(J0

capital stock in $25 shares, on which $2 50 per share will be
called up. This will provide an immediate working capital

of 12,500,(00. There will also be issued about §15,000,000
collateral trust 4 per cent certificates in exchange for the
shares of the existing companies. The stock of the Pennsyl-
vania Manufacturing Light & Power Co. is $15,000,000, in

shares of |50 each (10$g paid), that of the National Electric Co.
is 117,500,000. also in shares of |50 each, but after Oct. 16

$13 50 paid, an instalment of |2 50 having been called for that

date. Each share of stock of the Pennsylvania Company is

entitled to $35 in trust certificates, and each share of
National Electric to $13 in trust certificates.

This exchange, therefore, will call for the issue of trust
certificates to a total of about $15,000,000. The National
Electric Co. is taken in free of obligations, but the Pennsyl-
vania Company's plant is subject to about $15,000,000 five

p. c. Philadelphia Electric trust certificate 5s of 1898, and
about $2,000,000 Edison Electric trust certificate 58 of lb96
The interest charge ahead of the new stock will thus aggre-
gate about $1,450,000. Each holder of three shares of Na-
tional Electric or Penn. Maniifacturing will be entitled to

Bubecribe for two shares of the stock of the new company.
The National Electric Co., it is stated, now owns nearly
40,0C0 of the 50 000 shares of the Southern Electric Light &
Power Co.—V. 69, p. 745.

Pottstown Iron Co.—Not to Issue $1,000,000 Preferred
Stock.—A press despatch says that the first preferred credi

tors believe that reorganization can be satisfactorily accom-
plished under the plan adopted one year ago, and that there-

fore the recent plan for the sale of preferred stock has fallen

through.—V. 69, p, 5{i3.

Procter & Gamble Co.—Refundiyig.—The stockholders
have authorized the refunding of the .§2, 000,COO of 6 per cent
bonds (subject to call in 1900) at not exceeding 4 per cent in-

terest.—V. 59, p. 291.

Railway Aatomatic Sales Co.—Dividends.—The company
has declared a dividend of 75 cents per share on the common
stock for the half-year ending Oct. Ist, payable Oct. lOtb;

also the seventh consecutive 2 per cent quarterly dividend
on the pref. stock, payable Oct. 4th. Henry Rowley is

Secretary and Treasurer; office, 148 Sands St., Brooklyn.
The company controls the automatic boxes for the sale in

railway stations and elsewhere of "tutti-frutti" chewing gum,
etc. The authorized capital stock is §3,000,0C0, of which $250 -

000 is 8 per cent cumulative preferred, par value of shares
$100. Stock issued—common, $2,617,000; preferred stock,

$140,000; no bonds. In April, 1899, the common stock paid
30 cents per share.

San Luis Potosi Electrical Co.

—

Earnings.—At the
annual stockholders' meeting held Oct. 4, at 71 Broadway,
the Treasurer submitted his report for the fiscal year ending
Sept. 1, showing gross earnings of $71,396; operating ex-

penses, including salaries, taxes, interest on bonds, etc.,

$53,165; surplus, $18,231. Surplus for preceding year, $4,548.
The capital stock is $100,000 and bonded debt $90,000. The
company was incorporated under the laws of West Virginia
in 1896, and has a fifty-year contracti,for electric lighting
in San Luis Potoei, Mexico.

Scott-Janney Electric Co.—Stock Offered.—This company
was recently incorporated in New Jersey, the authorized
capital stock being 300,000 shares, $50 per share, non cumu-
lative 7 per cent preferred stock, and 300,OCO shares, $50 per
share, common stock, full paid, non-assessable.

There has recently been offered for subscription through
the Real Estate Trust Co., Philadelphia; Lathrop R. Bacon
& Co., New York; Massachusetts Loan & Trust Co., Boston,
and George B. Hill & Co. , 224 Fourth Avenue, Pittsburg,
50,OCO shares (ii2, 500,000) of the preferred at par ($50) with 20
per cent full paid common stock as a bonus. Prospectus says:

This company is organized to manufacture and sell alternating and
direct current apparatus, motors, dynamos, arc lamps and trans-
formers, under patents grauted for inventions of Gordon J. Scott,
Eeq., Chief Engineer of the company. The company has purchased
all of the patents, property and a-sets of every hind of the Scott &
Janney Electric & Manufacturing Co., the stockholders of which com-
pany have acc*-pted in payment stock of this company and have also
agreed to waive all dividends on preferred stock until after a dividend
has been earned and paid upon the $2,500,000 of preferred stoclt now
offered for subscription. The money acquired from the sale of the
treasury stock now offered will be used in the expansion of the busi-
ness, including the erection of new buildings and increased ma-
chinery.
In order that the company may be always in a position to obtain

iron and steel, it has made arrangements to acquire a controlling in-
terest in one of the most modern iron and steel plants of large capacity
in the State of Fennsvlvania. Attention is called to the "Electrical
Review" of Aug. 16, 1899.
The company claims among other things that it can in comparison

with the cost of electrical output of other companies produce greater
eflBolency at one-third less cost. Its controller maintains any speed

between zero and maximum and saves from 30 to 50 per cent of the
energy now used to propel cars.—V. 69, p. 388.

Sloss-Sheffleld Steel & Iron Co.—Deposits.—Considerably
over 75 per cent of the stock of the Sloss Iron & Steel Co.
has been deposited, and to accommodate distant hold-
ers further deposits will for the present be accepted at
the Central Trust Co. Additional pledges this week, it is

stated, have made the total number of shares assented over
90 per cent of the entire issue. Only 51 per cent was neces-
sary to make the plan operative.— V". 69, p. 388, 286.

Standard Shoe Machinery Co.—ConsoZj(7a<fon.—This com-
pany on Monday tiled articles of incorporation at Trenton,
N. J., preparatory to acquiring the following concerns and
patented machines

:

Woodward Manufacturing Co., machines for heel work.
Bay State Shoe Machinery Co., welt and turn, lock stitch stitcher,

welt beater, welt skiver, bobbin winder, welt beveler and groover,
rough rounder, stitch and sole leveling machines.
Buzzell's patents for spring heel and heel breasting machines.
Sinning Lasting Machine Co. lasting machine, also patented in

England.
McDowell's patents for a heel and sole trimming machine.

The Woodward Company derives its income partly from
royalties and partly from its patent collar clinch nail, of
which it has the exclusive sale. The Bay State machines are
of recent invention, but are now ready for the market; it is

claimed they are fqual to the Goodyear machines. "The
Sinning lasting machines have been in use for five years.
The new company is authorized to issue $2,000,000 7 per

cent cumulative preferred stock (preferential as to capital as
well as dividend) aild §3,000,000 common stock; but of these
amounts there will be retained for future acquisitions $500,-
000 each of preferred and common stock. TJie prospectus
estimates that the net profit for the first year available for
dividends will amount to $310,000.
The directors, it is stated, will be:

E. B. Beecher (Diamond Match Co.), Westville, Conn.; B. F. Spinney,
shoe manufacturer, of Norway, Mc , and Lynn, Mass., and Prtsident
of National Securitv Bank of Lynn; J. N. Smith, retired shoe manu-
facturer of Lynn, Mass ; W. B. Hosmer, President Bay Stale Shoe Ma-
chinery Co.. Boston; H. E. Bothfeld. Treasurer Woodward Manufac-
tnrirg Co., Boston. Mass.; Thomas 6. Plant Co., shoe manufacturers,
Boston, Mass.; W. W. Spaulding, shoe manufactarers, Haverhill, Mass.;
J. Stuart Rusk, of Oilman ife Ru»k, lawyers, Boston, Mass.; R. F.
Spencer, of Hamilton, Brown 6hoe Co., St. Louis; Elihu Thomson, of
General Electric Co., Swampscott, Mass.; F. W. Cortiss, of Curtiss,
Jones & Co., shoe manufacturers, Reading, Pa.; E. P. Reed, shoe
manufacturer, Rochester, N. Y., and F. C. Pingree, of Pingree & Smith,
shoe manufacturers, of Detroit, Mich.—V. 69, p. 182.

Talladega (Ala.) Light & Water Co.—Receiver.—On Oct.
5 T, L. Bellingrath was appointed by Judge Bruce receiver
of the company on application of the State Trust Co. of New
York, in the suit to foreclose the $60,000 mortgage.

Union Ferry Co.

—

New President —Julian B. Fairchild has
been elected President, vice Wm. H. Male, resigned.—V. 69,

p. 757.

United Power & Transportation Co.

—

Listed in Phila-
delphia.—The Philadelphia Stock Exchange has listed:

The company's $3,124,000 common stock, in shares of $25, upon
which there has been paid in $10 per share in cash. The authorized
issue of capital stock is $12,500,000; funded debt, none; floating debt.
$325,000, offset by cash and accounts receivable amounting to
$404,426.
There have also been listed $7,845,000 United Railways gold trust

certificates, issued by the New York Security & Trust Co as trmstee,
in $1,000, $500 and $100 pieces. Total authorized issue $8,000,000.
Also $1,000,000 Delaware County Railway gold trust certificates,

issued by the Real Estate Title Insurance & Trust Co. of Philadelphia,
as trustee, in $1,000, $500 and $100 pieces. Total issue $1,000,0 0.
The principal of both series is due at option of holder on July 1,

1949, and thereafter on any Jan. 1 or July 1, at the option of the
United Power & Transportation Co. For both series, also, the semi-
annual interest (J. <& J.) and the principal are payable in gold coin,
free of tax, at the office of the Real Estate Title Insurance & Trust Co.
of Philadelphia, trustee.

A list of the securities owned by the company, iucluding
those deposited against the above trust certificates, will be
found on page 71 of our Street Railway^ Supplement for
August.—V. 69, p. 133.

Warwick Iron & Steel Co.—Dividend—New Stock.—The
company has declared a quarterly dividend of 2 per cent, and
an extra dividend of % o^ 1 P^r cent, both payable Nov. 10
to stock of Oct. 31. Stockholders of that date can also sub-
scribe to $500,000 new stock in the proportion of one of the
new for two of their present holdings. The present stock is

$1,000,000 in full paid §10 shares.—V. 69, p. 232.

Westinghouse Machine Co.—New Steel Plant.—A press
despatch says that the company intends to build a steel
foundry and forging plant at East Pittsburg that will cost

$1,250,000, and have a capacity of 80 tons of steel castings and
forginga a day and will.therefore issue $1,250,000 bonds,
making its total indebtedness $1,600,000. The capital stock
was increased last spring from $1,500,000 to $3,000,000. See
also item on page 802.—V. 6S, p. 431.

—H. B. Hollins & Co. , of this city have issued their October
circular of investment securities, including ferry, gas, street
railway and railroad bonds. In the case of the last named
the net yield as well as the price is given.

—Messrs. Fisk & Robinson, 36 Nassau St., have issued a
very timely circular giving the facts about the Central Pa-
cific refunding operations, the new securities under which
will be issued on Monday.
—$66,000 Augusta, Qa., 30-year refunding bonds are

offered for sale by Rosen berger & Livermore, 40 Wall Street.
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^jep0rt$ and ^otnmtnis.

READING COMPANY.

ECOND ANNUAL REPORT—FOR FISCAL YEAR
ENDED JUNE 30, 1899.

The Reading Company submits, for the information of its

stockholders, the following report, not only as to the affairs

of that Company, but also as to those of the Philadelphia

& Reading Railway Company and the Philadelphia & Read-
ing Coal & Iron Company, of which corporations substan-

tially all the stock is owned by the Reading Company.
In this report the business of the three companies will be

discussed as in the previous report without constant refer-

ence to the fact that each of the three companies above

named is entirely distinct from the other, has a distinct
organization, and is engaged in a distinct occupation.
The joint operations of the three companies for the twelve

months, July 1, 1898, to June 30, 1899, resulted in net earn-
ings which were sufficient to meet all interest and other
charges, all expenditures for betterments and for the main-
tenance of equipment, and left a surplus of $940,464 81 after
setting aside $324,744 08 as an accident fund; the Board
having been led by the serious accident near Exeter, of May
12th last, to consider the desirability of providing for un-
avoidable contingencies, by creating a fund out of which
to make the payment of claims arising from this and simi-
lar causes, and it has deemed it prudent to reserve for this
purpose $224,744 08 of the surplus of the year, as shown in
Consolidated Income Account, page 802, this amount being
the surplus of the Railway Company.
Eliminating all duplication of accounts between the three

companies, the results for the past fiscal year may be stated
in their simplest form as follows:

Tear Ended June 30. 1898-9.

Receipts:
Readinp Company
Philadelphia & Reading Rallwav Company
Philadelphia & Reading Coal & Iron Company.

Expenses:
Reading Company
Phi adelphia & Reading Railway Company*...
Philadelphia & Reading Coal & Iron Company.

Fixed Charges and Taxes:
Reading Company
Philadelphia & Reading Railway Company
Philadelphia & Reading Coal & Iron Company.

Out of which has been reserved as an accident fund.

Leavinsr Net Surplus --

$236,482 53
23,002,587 63
23,643,8d7 76

21,579 49
13,380,164 32
22,742,102 82

2,819,537 33
5,775,618 43
478,696 64

Surplus

46,682,907 92

36,643,846 63

10,239,061 29

9,073,852 40

1,165,208 89
224,744 08

$940,464 81

1897-8.

$360,236 78
21,9^6,834 24
22,909,553 29

16,916 45
12,386.028 57
22,433.314 80

2,672,408 18
5,841,773 22
529,763 03

Surplus

45,256,624 31

34,836,259 82

10,420,364 49

9,043,944 43

$1,376,420 06

These results will be found stated in more detail on page 802,

PHILA.DELPHIA & READING RAILWAY CO.

The receipts of the Railway Company arising from the several classes of business compare as follows for the last

six years, the period in each case being the twelve months ended June 30th :

Coal Traffic
Merchandise Traffic
Passenger Traffic

—

Miscellaneous
Mail

Total

Tears Ended June 30.

1898-9.

$10,085,700 82
7,824,888 41
4,012,728 77
420,364 58
112,510 23

$22,456,192 81

1897-8.

$9,931,895 97
7,163,169 88
3,877,546 68
389,95121
112,677 90

1896-7.

$21,475,241 64

$9,535,676 77
6,455,030 63
3,763,890 07
377,539 21
103,157 51

1895-6.

$9,706,230 28
7,141,240 22
3,994.328 60
382,182 17
100,7i:0 15

$26,235,294 19 I $21,324,761 42

1894-5.

$9,759,037 02
6,402,«66 63
4,011,713 69
368,060 61
97,731 86

1893-4.

$10,319,816 33
5,837,41108
4,179,588 09
362,986 86
97,805 38

$20,639,209 71 I $20,797,607 74

The tonnage of anthracite carried increased from 9,464,-

59S tons in 1897-8 to 9,533,693 tons in 1898-9, a gain of 69,095

tons, or 0*7 per cent, and the tonnage of bituminous coal in-

creased from 3,517,069 tons to 4,201,622 tons, a gain of 684.-

553 tons, or 19"5 per cent. The revenue from coal traffic in-

creased from $9,931,895 97 to $10,085,700 82, a gain of $153,-

804 85. or 1-6 per cent.

Merchandise traffic increased from 9,862,641 tons to 11,-

885,928 tons, a gain of 1,523,287 tons, or 15'4 per cent, and
the earnings therefrom increased from $7,163,169 88 to $7,-

824,888 41. a gain of $661,718 53, or 9-2 per cent.

The number of passengers increased from 18,671,433 to 19,-

689 787. a gain of 1,018,354, or 5 4 per cent, and the passen-

ger revenue increased from $3,877,546 68 to $4,012,728 77. a
gain of $135,182 09, or 3-5 per cent.

Comparing these earnings with those of the five previous

years, the total is the largest for six years. Coal earnings

were exceeded only in 1893-4; merchandise and miscella-

neous earnings are the largest in the six-year period, and
passenger earnings were exceeded in 1893-4,

The work of increasing the efficiency and promoting the
economical operation of the Railway Company's roads,

shops, terminal facilities and equipment has been continued
throughout the year, and considerable expenditures have
been made for this purpose and included in operating ex-

penses.
The Philadelphia & Reading Railway is somewhat pecu-

liar, in that its system includes several railroads which have
been acquired from time to time in the last thirty years,

and which were constructed to serve local purposes, and are

only partially adapted to the movement of traffic in the di-

rection of the main current of business at the present time.

The energies of the Reading companies were devoted
largely in the past to the acquisition of coal lands, to the

development of the iron business, the coal bussness. as well

as some other branches of business in which they are not
now engaged, and to the acquisition of railroad lines which
are not now a part of the Reading system; but the work of

consolidating the railway system and making it an har-

monious whole did not have as serious attention as it seems
to deserve.
When, after the reorganization of the Company in 1896, it

became necessary to consider how the Reading's transpor-

tation system could be best adapted to the efficient and
economical movement of business, it was found that much
needed to be done in many directions.
This statement does not refer so much to the main line

of railroad, which, though built sixty years ago, was a most
substantial piece of engineering work, nor to some of the
main branches which were also in good condition, but a
number of the important secondary lines, notably, the 123
miles of the Little Schuylkill and Catawissa railroads be-
tween Port Clinton and Newberry Junction, and the 42
miles of the Philadelphia Harrisburg & Pittsburg RR. be-
tween Harrisburg and Shippensburg, required immediate
and very considerable attention.
To go somewhat more into detail : the Railway Company

has never had an adequate terminal yard at Newberry
Junction, at which point it exchanges business with the
Erie, the Fall Brook and the Beech Creek railroads, and it

has been obliged to rely mainly upon the terminal facilities

belonging to the Fall Brook Railway Company. As these
are now required by that Company for its own business, the
Railway Company has been obliged to considerably increase
its own facilities, and ha* built 8 12 miles of new tracks,
which increases the capacity of the yard from standing
room for 940 freight and coal cars to room for 1,650 cars
This is ample for present requirements, and the Company
has sufficient ground at that point for any extension that
may be required in the near future.
Many of the bridges and viaducts which, when they were

built, had been adequate to carry the light equipment then
in use, were found to be insufficient to meet the demands
which are made upon them now by the increased weight of
equipment and by the increased speed at which traffic is

moved, and while these structures were still safe to carry the
engines and cars that were being sent over them, it was not
possible to use upon them the heaviest class of equipment.
To facilitate the movement of freight cars over the Cata-

wissa Railroad, two new sidings have been constructed of an
aggregate length of 1*3

1 miles, and five other sidings have
been extended by an aggregate length of 1'99 miles, and two
bridges of an aggregate length of 116 feet have been renewed.
On the Little Schuylkill Railroad six new steel bridges of

an aggregate length of 705 feet have replaced a like number
of old wooden structures.
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On the main line, additional sidings have been built of an
aggregate length of 5-38 miles, and three bridges of an ag-
gregate length of 148 feet have been renewed.
The Philadelphia Harrisburg & Pittsburg Railroad con-

nects at Shippensburg with the Western Maryland Railroad,
these two roads constituting the main avenue over which
the Reading's interchange of business with the South and
Southwest is made. There were at that point grades of 110

feet per mile east-bound and 84 feet per mi'e west-bound,
which necessitated the use of assistant engines for all

freight trains passing Shippensburg. A section of track
1*59 miles in length has been built which avoids these
excessive grades and brings that part of the railroad to the
ruling gradient of 37 feet per mile. Two bridges of an ag-

gregate length of 188 feet have also been rebuilt.

Similar work, but of less magitude, has been done at a
number of other points, and there is other work in progress
which will be completed during the current year.

On the Catawissa road, a number of high timber viaducts
have been replaced by steel structures; and the bridges over
streams have also been very largely renewed. The grades
which in some cases were in excess of the ruling gradient
have been reduced; sidings and water stations have been
increased in number, and the existing ones made more
eflScient, so that the line between Port Clinton and New-
berry Junction, and the terminal yards required for re-

ceiving and delivering business from connecting roads, have
been greatly improved and increased; and the Catawissa
Railroad is at present in shape to handle efficiently what-
ever business may be sent to it, and to pass the heaviest

equipment with safety.

On the Philadelphia Harrisburg & Pittsburg Railroad
this work has not been so imperatively needed, nor will it

be so extensive, but it must be done soon, as the business is

fast outgrowing the capacity of the road to handle it.

Extensions have been made of the system of electric sig-

nals which are used to guard the railroad at points where
the business is exceptionally heavy. This system of sig-

nals is now complete from Philadelphia to Trenton Junc-
tion on the Bound Brook Railroad, and work is now in prog-

ress, and should be completed this fall, which will make the
system complete on the main line between Philadelphia and
Pottsville. This work must be extended from time to time
on the sections of the road that are most in need of it, as it

isnecessary to enable freight trains to move with the requi-

site speed and safety.
Considerable expenditures have been required in and

about Philadelphia, where it was possible to secure a very
great amount of business whenever there should be ade-
quate preparation made to receive and handle it. The
wharves on the Delaware River were originally constructed
for a smaller class of vessels than are now used in ocean
traffic ; and the deepening of the Delaware River, and the
removal of the Port Warden's line several hundred feet

toward the channel made it imperative to extend or re-

build the wharves that were needed for the reception of the
large vessels of the ocean lines. This work has been vigor-

ously prosecuted and is nearing completion.
Pier No. 8 on Delaware Avenue, between Chestnut and

Walnut streets, has been rebuilt and extended to the Port
Warden's line, and is now fully and profitably occupied.
Pier No. 25, at the foot of Willow Street, has been also ex-

tended to the Port Warden's line, as have also two other
freight piers and one coal pier at Port Richmond.
The terminal freight and coal yards at Port Richmond,

which were inadequate in size and uneconomical in ar-

rangement, have been remodeled and extended, and are
now adequate to do the large and rapidly increasmg busi-

ness at that point.
The Reading Company is the owner of all the rolling and

floating equipment formerly belonging to the Philadelphia
& Reading Railroad Company. When the railroad passed
into the control of the Philadelphia & Reading Railway
Company this equipment was leased to that Company which
undertook to keep unimpaired its carrying capacity and its

working efficiency. This stipulation has been fully com-
plied with. The work of equipping locomotives and freight
cars used in inter-State commerce with air-brakes and au-
tomatic couplers, as required by an Act of Congress, has
been continued during the year, and much progress has
been made in this work. The increasing business of the
railway has made it necessary to make purchases of addi-
tional equipment which have been charged to capital

accotmt.
Not only has there been a great growth in the amount of

tonnage carried by the Railway, but as the cars have gone
over foreign roads more largely than heretofore, the ton-
nage mileage made by the cars has increased in even greater
proportion than the tonnage.
In the period from the year ending November 30, 1894, to

the year ending June 30, 1899, the total freight movement
increased in tonnage mileage 47"0 per cent, while the trac-

tive capacity of our freight locomotives increased only 7 6

per cent, and the carrying capacity of our freight and coal
cars increased 23"9 per cent. It should, however, be remem-
bered that, as during this period the small locomotives have
been to a considei-able extent replaced by large ones, the
efficiency of our locomotive equipment has practically in-

creased more than the figures given above would show.
Every effort has been made to get increased service out

of the equipment, but the fact remained that business has

been growing faster than the means of caring for it. Con-
tracts for a large amount of new equipment were, there-
fore, made, and most of it has been delivered, but further
large additions will be necessary in the coming year.
All losses arising from fire or marine disaster have been

paid out of the Insurance Fund, and there is a small balance
remaining in that fund.
Continuous efforts have been made to expand the business

of the Reading Companies in all proper directions. The
consumption of anthracite is not growing rapidly because it

is more costly than bituminous coal, and this cost cannot be
materially lessened. Our production and transportation of
anthracite must, therefore, necessarily be limited, and while
it is larger than that of any other company, it cannot be
expected to show more than a moderate rate of increase.
For the year ending November 30, 1889, the Railway carried
a total of 8,795.496 tons of anthracite; for the year ending
November 30, 1894, the total was 10,640,356 tons, and for the
year ending June 30, 1899, the total was 10,199,531 tons.

It has, however, been possible to increase very largely the
business of carrying bituminous coal, for which the numer-
ous manufacturing establishments in our territory furnish
a large market. The total amount carried by the Railway
for the year ending November 30, 1889, was 1,243,912 tons;
for the year ending November 30,1894, 1,690.228 tons, and
for the year ending June 30, 1899, 4,687,814 tons.
A similar growth has been possible in merchandise

freight?, in regard to which the statistics are as follows:
For the year ending November 30, 1889, 9,623.015 tons; for
the year ending November 30,1894,8,250,404 tons, and for
the year ending June 30, 1»99, 12,750,281 tons.
The work which has been done to improve the economical

value of the Reading Railway has already borne consider-
able fruit. Measured by the cost of transporting one ton
one mile, the operations of the year ending June 30, 1899,
show a gain of 24 per cent over the work of the year ending
November 30, 1894, and a gain of 35 per cent over the work
of the year ending November 30, 1889.

Further economies will be possible when certain improve-
ments now contemplated shall have been completed, and
though, on account of the great increase in the cost of
material, these ecomies may not show largely in an actual
reduction of the cost per ton mile, they will prevent or less-

en the increased cost which, without them, would be inevit-
able.
We can then anticipate with reasonable confidence that

the Reading Railway, from the compactness of its territory,
the great development of the industries along its lines, and
the general excellence of the gradients of its main line and
important branches, will be able to do its business very
cheaply and to get and retain its share of the business of the
country; but the changes that are necessary to increase its

economical efficiency can neither be averted nor postponed,
and the sooner they are completed the sooner will the road
be enabled to maintain and increase its earnings.
The Reading Companies have in the past confined their

merchandise business mainly to inland traffic, and though
an ocean service has been maintained at times, it has never
heretofore been established on a very firm basis. After
careful study of the question, measures were taken in the
year 1897 to develop ocean business, and in August, 1897, the
first steamship of a line between Philadelphia and London
—called the Philadelphia Trans-Atlantic Line—left our Port
Richmond piers. During the calendar year 1897 this line

carried, in addition to its grain cargoes, 53,299,000 pounds of
package freight, and in 1898 it carried 185,559,000 pounds of
package freight in addition to its grain cargoes.
The Philadelphia Trans-Atlantic Line was notable at first

to charter boats that were of sufficient capacity and up to
modern requirements in all respects, and as the original
charters expired larger vessels have been chartered, until at
present the vessels in that trade are first-class as to capacity
and as to economy in handling freight and transporting it.

The first one of these new and larger vessels, the "West
Point,"' left Philadelphia on its first voyage in July, 1899.

The second, the "Montauk Point," is expected to clear for
Philadelphia on her first voyage early in November, and the
two remaining boats, which are now on the ways, will be
ready for operations early in 1900. When these vessels
shall have been completed and in service, it is expected
that the line will be able to maintain a regular ten day's
service between Philadelphia and London. Very satisfac-

tory arrangements have been made for berth space at the
West India Docks in London, and the line is steadily grow-
ing in its ability to handle freight and to secure it. This
line is operated by its Managers, Messrs. Charles M. Taylor's
Sons, of Philadelphia, who have been for a number of years
the agents for such ocean traffic as the Reading Companies
have done.
During the year 1897, Messrs. Peter Wright & Sons estab-

lished a line from our piers to Rotterdam. This line is

known as the Cosmopolitan Line; it has six boats engaged
in the trade, with regular weekly sailings, and has proved
successful in its operations, with the result of not only in-

creasing the commerce of Philadelphia, but also of largely
increasing the business of its trans-Atlantic port of Rotter-
dam, whose business has shown a great growth in the last

year or two. During the calendar year 1897, the Cosmopoli-
tan Line carried in addition to its grain cargoes 20,060,000
pounds of package freight, and during the year 1898
67,728,000 pounds in addition to its grain cargoes.
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The Railway Company has done a considerable amount of
export traffic via the Allan Line to Glasgow for some years.

This business shows a satisfactory increase, and in the year
1898 it carried 52,301,000 pounds of package freight from
the terminals of the Reading Railway Company in addition
to its grain cargoes.
During the year 1898 arrangements -were made for a

monthly service of the steamers of the Hamburg-American
Line, and in that year this line carried from the Willow
Street Piers of this Company, besides its grain traffic, 38,-

363,000 pounds of package freight.
Several other lines sailing from Philadelphia, but not

from our piers—the Transport, American, Red Star, Key-
stone and other lines—exported during the year 1897, 38,-

948,000 pounds, and in 1898 84,182,('00 pounds of package
freight that hai been brought to tide by the Reading Ry.
The Philadelphia Trans-Atlantic Line has recently made

arrangements to inaugurate a bi-monthly service to Avon-
month, Bristol, and to other points on the Bristol Channel.
The first steamer in this line is announced to sail from
Philadelphia on October 11, and it seems reasonable to ex-
pect that a profitable business will be built up in that direc-

tion.

This export traffic might have [been developed more rap-
idly but for the lack of harbor facilities at Philadelphia,
and all the facilities that we have created have been over-
crowded as fast as they were ready to be put in use With
the new and improved piers now nearing completion, and
the additional yard room afforded by the extension of the
Port Richmond merchandise freight yard, the business can
doubtless be handled in much greater volume, with much
increased economy, and with more satisfaction to our pat-
rons and to our connections.
The Philadelphia subway, as reported last j'ear, is an un-

dertaking on the part of the City of Philadelphia, at the
joint expense of the city and the Reading Railroad Com-
pany, so to change the grade of about two miles of the
Reading's tracks in the City of Philadelphia as to avoid all

grade crossings of the streets by the railroad on Pennsylva
nia Avenue. Work on this improvement has progressed so

far that the road is now partially in use, two tracks having
been completed. The work is making satisfactory progress
and will probably be completed within the next fiscal year.

The general decline in the rates of interest during the
year was availed of to obtain as far as possible reductions
in the amounts payable by the Reading Company and its

affiliated Companies for ground rents and for interest upon
mortgages covering properties owned by the Companies.
Only in cases where the mortgages were overdue and the
ground rents were redeemable could they be thus dealt with,
but the number of such cases was large enough to warrant
the effort being made. Most of the holders of the mortgages
and ground rents acceded to our request for reductions in
the rates and the annual saving thus effected was consider-
able.

In other cases where the mortgages on real estate and
ground rents had been provided for by the reservation of
General Mortgage bonds, and the holders declined to make
the reductions asked for, the obligations were paid off and
General Mortgage bonds issued in place thereof.
When the Philadelphia & Frankford Railroad Company

came under the control of the Reading Company it had out-
standing $497,000 five per cent First Mortgage bonds and
$214,719 24 six per cent certificates of indebtedness. Under
an agreement made May 4, 1894, between the bondholders
and the Philadelphia & Reading Railroad Company, a cer-

tain percentage of the receipts from the business passing to
and from that railroad was set apart to pay the interest
upon the bonds, as well as the interest upon the certificates

of indebtedness; but the fund thus provided proved inade-
quate for the purpose and the interest upon the bonds has
been in default, while the interest upon the certificates of
indebtedness has not been paid since their issue, not being
due by the terms of the agreement under which they were
issued till 1904. The interest of this company in the Phila-
delphia & Frankford Railroad Company rendered it import-
ant to avoid any complications that might arise from the
continuance of these defaults An offer was therefore made
to purchase the bonds and certificates, and all of the bonds
and nearly all of the certificates have been acquired. Since
these purchases were made, the interest upon the bonds has
been reduced to four per cent per annum, and the payment
of the principal and interest guaranteed by the Reading
Company and the bonds have been sold at a price that re-

duced the cost of the certificates to less than their par value,
without any allowance for the accrued interest. Upon the
cancellation of these certificates of indebtedness, this Com-
pany will obtain the certificates of the capital stock of the
Philadelphia & Frankford Railroad Company, nearly all of
which are this Company's property, and which had been
])ledged as security for the certificates of indebtedness.
Among the assets which were acquired b}' the Reading

Company, as the result of the reorganization of the Phila-
delphia & Reading Railroad Company, were 1,723 shares of
the Junction Railroad Company's stock. These shares were
originsAly taken by the Philadelphia & Reading Railroad
Company, in order to obtain equal rights with the
Pennsylvania Railroad Company and the Philadelphia
Wilmington & Baltimore Railroad Company over the
line of the Junction Railroad, which connects the
Philadelphia Wilmington & Baltimore Railroad with

the Pennsylvania Railroad and the Philadelphia & Read-
ing Railroad. After the Pennsylvania Railroad Com-
pany obtained the control of the stock of the Philadelphia
Wilmington & Baltimore Railroad Company in 1881, the
Reading Railroad Company was simply a minority stock-
holder, and although the stock as an investment was re-
munerative, yet under the circumstances it was not deemed
advisable to have so large an investment where it could not
be directly controlled by the company. The stock was,
therefore, sold to the Pennsylvania Railroad Company at
$15') per share.
The total amount of First Mortgage Five Per Cent Bonds

of the Philadelphia Newtown & New York Railroad Com-
pany is !?1,418,000. Of these bonds the Reading Company
owns $849,100. The earnings of the Philadelphia Newtown
& New York Railroad Company have never been sufficient
to pay the interest upon all of its outstanding bonds, and
therefore, on April 1, 1897, its funds being exhausted, it de-
faulted in the payment of interest. Immediatelj' after the
default occurred, negotiations were begun with the owners
of the bonds which resulted in an agreement between them
and this company that in consideration of the individual
holders of the bonds agreeing to reduce the interest upon
their bonds from five to three per cent per annum, the Read-
ing Company would agree to guarantee the payment of the
principal of those bonds and the interest thereon at the re-
duced rate, and would, in respect of the bonds held by it,

agree that the payment of the interest thereon should be
postponed to the payment of the interest upon the bonds of
the individual holders in case the earnings of the Philadel-
phia Newtown & New York Railroad Company should be
insufficient to pay the same Of the $l,4l8,00i» bonds issued,
$62,000 are in the treasury of the Philadelphia Newtown &
New York Railroad Company.
In accordance with the agreement under which the con-

trol of the stock of the Wilmington & Northern Railroad
Company was acquired, as stated in last year's report, the
Reading Company has endorsed its guaranty of the pay-
ment of principal and interest upon the $396,000 General
Mortgage bonds of the Wilmington & Northern Railroad
Company. It is not expected that the endorsement of this
guaranty will inA'olve any pecuniary obligation by the
Reading Company, as the earnings of the Wilmington &
Northern Railroad Company have always been sufficient to
pay the interest upon its General Mortgage Bonds.
Owing to the inability of the management to obtain from

some of the holders of the mortgages upon real estate and
redeemable ground rents of the North Pennsylvania Rail-
road Company the concessions in the rates of interest, etc.,
which the condition of the money market justified, the
North Pennsylvania Railroad Company made an issue, at the
request of the Philadelphia & Reading Riilway Company, of
its Gold Funding Loan 4 per cent bonds, by means of which
all of the overdue real estate mortgages and redeemable
ground rent^ of the North Pennsylvania Railroad Company
were paid off, and provision made for the payment of those
which have not yet matured. The Philadelphia & Reading
Railway Company thus obtained in its lease account a re-
duction to 4 per cent per annum upon obligations amount-
ing to $302,000, and will, when the other mortgages and
ground rents mature, obtain a further reduction on $107,-
000. The issue by the North Pennsylvania Railroad Com-
pany of these bonds enabled it to reimburse the Philadel-
phia & Reading Railway Company to the amount of $72,-
508 01, which had been advanced to take up other mort-
gages on real estate and ground rents
On July 1, 1898, the $133,000 six percent Debenture Bonds

of the Catasauqua & Fogelsville Railroad Company
matured, and, in order to provide the funds to take them
up, an issue of an equal amount of First Mortgage four per
cent bonds was made. The Reading Company, which owns
a large interest in the stock of the Catasauqua & Fogels-
ville Railroad Company, assented to this new issue, and to
the change in the form of the obligation, in order that the
best possible price might be obtained for the bonds. The
Catasauqua & Fogelsville Railroad Company has always
earned the interest upon its bonds as well asclividendsupon
the stock.
On May 1, 1899, the Second Mortgage bonds of the Dela-

ware & Bound Brook Railroad Company amounting to
$3 '0,00'J, and bearing six per cent interest, matured. With
a view to the ultimate conversion into an issue of Consoli-
dated Mortgage bonds of all of the bonds of that Company,
the Second Mortgage bonds were extended to August 1,

1905, when the First Mortgage bonds will mature. The
interest was reduced to four per cent per annum. The
Philadelphia & Reading Railway Company derives all of
the benefit resulting from this reduction, as in the lease
from the Delaware & Bound Brook Railroad Company it is

])rovided that the rental shall be reduced from time to time
as reductions are made in the amount of interest upon the
funded obligations of that Company.

THE PHILADELPHIA & REA.DTNG COAL & IRON COMPANY.

The total production of anthracite coal from lands owned
and leased by the Philadelphia & Reading Coal& Iron Com-
pany in the year of 1898-9 was 8,183,644 tons, 9 cwt., an in-

crease of 556,968 tons, 13 cwt., over the production of the
previous year, or 7"3 per cent, the production of the whole
region having increased in the calendar year 1898 about
6-10 of one per cent over the production of the year 1897.
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The coal purchased aggregated 1,195,381 tons, an increase
of 112,978 tons, or 10*5 per cent and the sales amount to 8,-

303,344 tons, an increase of 597,175 tons, or 7-7 per cent over
the previous year.
The cost of coal mined and purchased for the year was

$1 58 9-10, which is 19 7-10 cents lower than the cost for the
previous year.
All work done at the collieries, and all additions made to

their structures have been charged to cost of cal.
The work which has been carried on for several years with

the purpose of reducing the number of separate workings
and of increasing the average output of the collieries, and
thus lessening the cost of each operation, has been carried
so far that, whereas in June, 1893, fifty-four collieries pro-
duced a daily average of 38,160 tons, or 706 tons per colliery
per day, in June, 1899, forty-one collieries produced a daily
average of 48,048 tons, or 1,172 tons per colliery per day.
The decrease in the number of collieries has been caused by
the closing of worked-out collieries, and of colleries of which
the working was excessively costly, and by the consolida-
tion of contiguous collieries. The colleries have still a ca-
pacity of daily production in excess of the maximum
amount that they are likely to be called upon to produce,
and they and all their appliances are in thoroughly good order.
The development of the collieries has resulted in consider-

able economies of production, and the average cost of all

the coal mined was less than for any year since 1879.

READING COMPANY.

The amount of the Reading Company's General Mortgage
Bonds outstanding was increased during the year $1,674,00(',

making the total bonds issued to June 30, 1899, §62,560,000,
as shown by the balance sheet of Reading Company.
These additional General Mortgage Bonds were issued for
the following purposes:

$1,500,000 were delivered to the Reading Company in pur-
suance of the terms of the General Mortgage for new ac-
quisitions and betterments.

$93,000 were drawn under the terms of the General Mort-
gage on account of an equal amount of the Philadelphia &
Reading Railroad Company 10-Year Sinking 5\ind Bonds
which had been paid and canceled during the year out of
the proceeds of the sinking fund of that loan.

$80,000 were drawn under the terms cf the General Mort-
gage on account of mortgages on real estate and ground
rents which have been paid off and extinguished, and $1,000
was issued to take up an equal amount of the Philadelphia
& Reading Railroad Company Improvement Mortgage Bonds.
The Management desires to thank all persons in the service

of the several Reading Companies. To their faithfulness,
loyalty and energy is due a great share of such success as
the Management has been able to achieve during the period
to which this report relates.

By order of the Board,
J. S. HARRIS, President.

October 9, 1899.Mr. J. S. Harris,
President Reading Company :

We have examined the books and accounts of the Reading
Company, the Philadelphia & Reading Railway Company,
and the Philadelphia & Reading Coal & Iron Company for
the year ended June 30th, 1899. and
We Hereby Certify that the Balance Sheets correctly

set forth the financial condition of the Companies as of the
date June 3nth, 1899, and that the accompanying statements
of Income for the several Companies for the period named
agree with the books of the several Companies and are cor-

(Signed,) HASKINS & SELLS,
Certified Public Accountants.

READING COMPANY—BALANCE SHEET JUNE 30, 1899.

DR. Amount.
Railroad Equipment;
Locomotive Engines and Cars $18,110,040

Floating Equipment:
Colliers, Barges, etc 1,450,000

Real Estate
Mortgages and Ground Rents
Bonds:
Philadelphia & Reading Railway
Company's Bonds 20,000,000

Bonds of sundry companies (see
page 22 of pamphlet) 15,389,216

Stocks:
Philadelphia & Reading Railway
Company's Stock 20,000,000

Philadelphia & Reading Coal and
Iron Company's Stock 8,000,000

Stocks of sundry companies (see
page 23 of pamphlet) 26,511,266

Philadelphia & Reading Coal &
IHON Co

Philadelphia & Re^dind R'wat Co.:
AccountBonds and M'tgages retired.

Sundry Railr'ds, Etc., (see page 24 of
pamphlet)

Current assets.
Cash 2,225,529
J. P. Morgan & Co. acoonnt Equip-
ment Not*>s and Car Trusts 319,794

Provident Life & Ti ust Co. account
Equipment Notes and Car Trusts . . 250,657

Central Trust Co. of New York 2,19fi
Accrued Income 111,412
Current Business 15,9' 7
Philadelphia & Reading Railway Co. 33.261

Total.

59

00 $19,560,040 59

16,442,309 14
i55,664 99

00

48 35,389,216 48

00

00

75 54,511,266 75

77,280,349 13

46,500 00

1,434,539 97

03

63

15
00
.22
42
23 2,958,777 68

$207,888,664 73

Amount. Total. OR
General Mortgage Loan, 1897-1997.... $62,560,000 00
Bonds and Mortgages on Real Estate. . 1,074,650 59
Delawa re River Terminal Bonds 500,000 00
Delaware River Terminal Extension
Bonds SOP,00000

First Preferred Stock 28,000,000 00
Second Preferred Htook 42,000,000 00
Common Stock 70,000,000 00 204,943,650 59

Contingent Account 1,163,445 06
(For unadjusted matters in connec-

tion with foreclosure sale, etc.)

Current Liabilities:
Equipment Notes and Car Trusts 508,415 27
Current Business 60,482 21
Accrued Interest and Taxes (Esti-
mated) 486,95197 1,055,849 45

J. P. Morgan & Co (Acc't Philadelphia
& Reading Coal & Iron Co. Bonds). 75,000 00

Surplus to June 30, 1898 133;293 12
Surplus for Yfar Ended June 30,
1899 517,426 51 650,719 63

$207,888,664 73

E. & O. E.
PHILADELPHIA & READING RAILWAY COMPANY—BALANCE SHEET JUNE 30, 1899.

DR. Amount. Total.

Railroad $79,^51,857 54
Philadelphia Terminal 8,500,000 00
Philadelphia Subway 2,';0000000 $91,051,857 54

Real Estate 19,095 07

OTTRRENT ASSETS.

Cash $1,083,177 76
Bills Receivable 1,367 16
Freight and Toll Bills 1,282,-29 73
IMateiials on Hand 1,381,660 85
Railroad Companies 885,066 48
Individuals and Firms. 603,468 14

New Equipment

5,237,470 12

501,302 41

$96,809,725 14

Amount. Total. OR.

Prior Mortgage Loans $5,241,700 00
Con. Mortgage Loan, 1S71-1911 18,811,000 00
Impt. Mortg. Loan, 1873-1897-1947.. 9,363,000 00
Con. Mtg. Loan, 1882-1922-37 1st Ser 5,'; 66,717 00
Con. Mtg. Loan, 18-3-1933 2d Series. 1.535 00
Debenture Loan, 1891-1941 8,500,000 <

Purchase Money Mortgage 20,000,000 00
Philadelphia Subway Loan 2,7 00,000 00
Bonds and Mortgages on Real Estate 619,405 54
Capital Stock...?..! 20,000,000 00 $91,003,357 54

CURRENT LIABILITIES.

Unpaid Vouchers and Pay RoUs $2,228,790 79
Railroad Companies 594,626 82
Individuals and Firms 400,956 52
RentsMatured 266.039 00
Interest Matured 110,348-3
Accrued Rent, Int., Taxes, etc., (Est.) l,716,9i=)5 13
Phila. & Reading Coal & Iron Co 169,910 66
Reading Company 33,26123 5,520,888 88

Insurance Fund 14,234,64
Reading Co., acct.B'ds and Mtgs.ret'd 4 6,o00 0O
Accident Fund 224,744 08

•
$96,809,725 14

E. & O. E.
D. JONES, Comptroller.
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THE PHILA.DELPHIA. & REA.DING COAL & IRON COMPANY—GENERAL BALANCE SHEET, JUNE 30, 1899.

DR. Amount.
CAPITAL AOOOUKTS.

CoalLands $61,757,950 87
Timber Lands 659,965 00
New York and Eastern Depots 709.272 67
Western Yards and Depots 644,31116
Miners' and Other Houses 548,567 67
PottsvUle Shops, Real Estate and Im-
provements 366,649 74

Storage Yards and Washeries 408,026 31
Other Real Estate 115,660 00
Improvements at Collieries 7,078,690 32
Equipments at Collieries 2,302,467 63
Deadwork at Collieries 3,711,477 31
Stocks and Bonds of Companies Con-
trolled 9,872,825 00

Total.

$88,175,863 68

CURRENT ASSETS.
•Cash on hand 193,8^2 24
Bills Receivable 81,292 39
Coal Accounts 2,332,714 80
Rent Accounts 31,274 58
Companies and Individuals 404,195 85
Coal on Hand.. 2,133,399 01
Supplies and materials on hand 457,703 56

Stocks, Bonds and Mortgages
Philadelphia & Reading Railway Co.,
Current Account

5,634,412 43
63,672 37

187,651 12

$94,061,599 60

Amount,
CAPITAL ACCOUNTS.

Divisional Coal Land Mortgage Bonds—
1872-1902 $«5,500 00
1874-1899 1,233,000 00
1882-1902 112,000 00
1884-1904 206.000 00
1893-1903.. 16,500 00

Coal Trust Five-Ten-Y^ear Gold Loan,
DueApril 1,1904 3,600,000 00

P. & R. Collateral SinkingFund Loan,
1892-1902 1,621,000 00

Albright Mortgage Loan, 1892-1902.

.

165,000 00
Bonds and Mortgages on Real Estate. 7,146 80

Capital Stock
Reading Company

CURRENT LIABILITIES.
Pay-rolls and Vouchers 594,570 09
Due for Coal Purchased 208.706 40
Due for Royalty on Coal Mined. 91,007 55
Freight and Tolls Due Foreign Roads. 91 ,062 80
Companies and Individuals 74,157 11
Interest Due and Oncollected 56,437 50
Interest and Taxes Accrued 196,123 92

Profit in Operating for Year ended
June 30, 1899 901,73494

Less Fixed Charges and Taxes 478,696 64

Total. OR.

$1,653,000 00

5,393.146 80
8,000,'i00 00

77,280,349 13

1,312,065 37

423,038 30

$94,061,599 60

E. & O. E.
W. G. BROWN, Secretary.

READING COMPANY, PHILADELPHIA & READING RY. COMPANY, PHILADELPHIA & READING COAL & IRON COMPANY-
CONSOLIDATION OF INCOME ACCOUNTS FOR THE YEAR ENDED JUNE 30, 1899, AND COMPARISON

WITH YEAR ENDED JUNE 30. 1898.

1898-9. 1897-8.

Income from P. & R. Ry. Co.:
Interest on Purchase Money Mortgage.
Interest, etc.. Leased Lines
Rent Delaware River Wharves

$1,200,000 00
400,060 80
50,000 00

1,472,000 00 $3,122,060 80

236,482 53 $3,358,543 33

23,002,587 63

23,643,837 76

$1,200,000 00
444,346 30
50,000 00

1,472,000 00 $3,166,346 30

360,236 78

Rent of Equipment

Other Income:
Real Estate Rented . 95,461 02

126,378 39
14,643 12

105,604 59
246,950 12

7,682 07
Interest and Dividend Receipts...
Schuylkill Canal $3,526,583 08

Receipts of Phila. & Reading Rt. Co.:
From Railway Traftio
From other sources, net

22,456,192 81
546,394 82

21,579 49

13.880,164 32

22,742,102 82

2,819,537 33

8,897,679 23

21.475.241 64
511,592 60

16,916 45

12,386,028 57

22,433,314 80

21,986,834 24

Receipts of P. & R. Coal & Iron Co

95,025 85
12,281.898 07

665,86^ 90
837,370 50

41.862 95
11,142,161 78

841,781 78
360,222 06

22,909,553 29

Total Receipts 50,004,968 72

36,643,846 63

48,422,970 61

Expenses :

Reading Company:
Contingent Expenses ......

Philadelphia <£ Reading Ry. Co.:
Insurance
Operating Expenses
Equipment Renewal..
Improvements

Phila. <£ Reading C«al it Iron Co :

Operating Expenses 22,364,176 97
377,925 85

21,802,691 05
630,623 75New Work at Collieries 34,836,259 82

Net Recelnts

5,775,618 43
3,122,060 80

13,361,122 09

12,195,913 20

5,804,673 22
3,166,346 30

37,100 00

2,672,408 18

9,008,119 52
529,763 03

13.586.710 79

Fi.xED Charges and Taxes:
Reading Company
Philadelphia & Reading Ry. Co

On Securities, etc., payable to the
Public

On Securities owned by Reading Co.
Discount on Ronds

Pbiladelphla & Reading Coal & Iron Co.

.

478,696 64 12,210.290 73

Surplus 1,165,208 89
224,744 08

$1,376,420 06
Reserved for Accident Fund

$940,464 81

Fixed Charges and Taxes, as above
Less income of Reading Co., Included in Fixed Charges of Ry. Co., as above.

$12,195,913 20
3,122,060 80

Net Fixed Charges and Taxes $9,073,852 40

$12,210,290 63
3,166.346 30

$9,043,944 43

Westinghonse Machine Co.—Westinghoase Electric &
Hannfacturing Co., Limited.—Cos En^pnes —British Com-
pany to Manufacture Them.—The gas engines of from 10 to 650
horse-power, uslug either natural or artificial gas, and made by
the Westinghonse Machine Co.. are attracting considerable
attention as a new and , it is claimed, highly economical means
(where coal or natural gas is cheap) of generating electricity,

as well as for other purposes. In London recently the
shareholders of the British Westinghonse Electric & Manu-
facturing Co. (see V. 69, p. 252) anthorized the directors to
acquire the right, patents, etc., of the Westinghonse Machine
Co. for Great Britain and its dependencies (or some of them),
and for that purpose to increase the capital of the company to
£1,750,000 by the creation of 25,000 ordinary shares of £10
each, which, it is understood, will go to the Westing-

honse Machine Co. Chairman C. W. Benson said substan-
tially :

Experiments had been in progress for about ten years under Mr.
Westlnghouse with the object of producing a really excellent gas
engine, and the Westlnghouse Machine Co. was formed later to carry
on this work. Within the last thirty days an exhibit of these engines
in combination with dynamos has been installed at Clielsea, where
they have been examined by some of the highest authorities In this
country, and have met with great praise. An engine with 1,500
horse power Is now coming through the shop at Pittsburg, and the
engineers are contldent of its success. The steadineas of running en-
ables these new engines to be used for electric lighting, for which pur-
pose gas engines of any considerable size have not hitherto been
found satisfactory.

See also item on a preceding page and "Railroad Gazette "

of Sept. 15, 1899, pages 685 and 636.—V. 68, p. 431; V. 69,

p. 232, 452.
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ST. LOUIS & SAN FRANCISCO RR. CO.

THIRD ANNUAL REPORT—FOR THE FISCAL YEAR
ENDED JUNE 30, 1899.

The annual report of the business of the St. Louis & San
Francisco Railroad Company for the year ended June 30,

1899, is herewith submitted :

MILEAGE OPERATED.
Miles.

St. Louis, Mo to Seneca, Mo 326-28
Pelrce City, Mo " Wichita, Kan 217'40
Monett, Mo " Paris, Tex 303'07
Seneca.Mo " Sapulpa.LT 112-05
Sapulpa.LT " Oklahoma City, O. T 103-26
Qirard.Kan " Galena, Kan 49-68
Oronogo, Mo " Joplin, Mo 9*32
SprinKfleW, Mo " Chadwick, Mo 34-86
Springfield, Mo " Boliver, Mo 38 79
Cuba Junction, Mo.. " Salem, Mo., and Branches 54-00
Beaumont.Kan " Cale, Kan 6186
Fayettevllle,Ark.... " Pettigrew, Ark 41-32
Jensen, Ark " Manefield, Ark 18-34
Pittsburg, Kan " Weir, Kan., and Mines 1048
Springtield Connecting Railway 3-18
Granby,Mo to Granby Mines 150

Total main track Mileage 1,385-39

During the year the main track mileage increased 103-26

miles, this being the mileage of the St. Louis & Oklahoma
City RR. between Sapulpa and Oklahoma City; and the
average mileage operated increased 112-34 miles.
The road of the Kansas City Osceola & Southern Railway

Company, between Bolivar and Kansas City, 150*70 miles,
was operated from September 1st, 1898, for account of that
Company under the terms of the operating and traflBc con-
tract with that Company, under which that Company is

guaranteed minimum net earnings of $24,000; and the Kan-
sas Midland Railway from Wichita to Ellsworth, 10640
miles, was operated for accotint of its Receiver. Tlxe total
mileage operated at June 30th was 1,643 49 miles.
The results of operation of the Kansas City Osceola &

Southern and the Kansas Midland railways are not included
in the figures of this Company, except that the deficit of
$16,334 52 in the final results of operation of the former
road is show^n as a charge to Income Account, and is due to
the fact that a considerable amount of the gross earnings
had to be expended in improving its physical condition.
This Company, however, derived an amount of traffic from
the new line the profit on which more than compensated for
the deficit. I believe that next year's operation of the road
will vshow a great improvement over the past year, and that
this Company may reasonably expect a reimbursement of
the deficit.

FINANCIAL CHANGES.
The funded debt of the Companv was increased during

the year to the extent of §2,271,250, as follows :

$1,962,000 in Central Division 4% Bonds, issued for the purchase of
the road from Sapulpa to Oklahoma City.

$ 300,000 m oonaolidated mortgage 4% bonds, issued under the pro-
visions of the consolidated mortgage in respect of addi-
tional equipment, improvements, and new acquisitions.
Including, at a cost of $200,000, the capital stock of the
St. Louis & Oklahoma City Railroad Co.

$ 46,250 in consolidated mortgage 4% bonds, issued in accordance
with the provisions of the consolidated mortgage, against
$37,000 of underlying lien bonds which were redeemed
and canceled during the year. The following were the
bonds so redeemed

:

$10,000 2d mortgage (now Ist), 6% B bonds;
$ 5,000 Missouri & West. Div. 1st mortgage 6% bonds

;

* 6,000 Trust mortgase of 1880, 6% bonds;
$ 1,000 General mortgage 5% bond, (this bond being

mutilated, was bought and canceled.)
$15,000 Ft.S. & Van Buren Br. Ist mortgage b% bonds.

The Company purchased, during the fiscal year, 200 box
cars and 100 furniture cars, the cost of which has been ad-
vanced by the American Loan & Trust Company. This ad-
vance is secured by a pledge of the equipment and of $200,-
000 consolidated mortgage 4 per cent bonds, and is repayable
to the Trust Company in monthly payments, until June 30,
1903. The amount outstanding had been reduced, at June
30, 1899, to $193,293 75, in which is included interest to ma-
turity. Under the agreement with the Trust Company the
privilege is reserved to anticipate on any 30th June or 31st
December, after January 1, 1901, the payment of any bal-
ance then outstanding with proper rebate of interest.
None of the consolidated 4 per cent bonds issued for capi-

tal expenditures and against the payment and cancellation
of underlying bonds have as yet been sold. They appear in
the balance sheet as a current asset. See balance sheet
giving other minor details, page 804.

RESULTS OP OPERATION.
The following is a condensed statement of the results of

operation for the year ended June 30, 1899, and showing a
comparison with those of the preceding year,

1899. 1898. Increase.

Average mUeage 1,333-76 1,221-42 112-34
$ S $

Gross earnings from operation..7,226,662 13 6,886,467 77 340,194 36
Operating expenses 4,341,190 55 4,030,108 79 311,C81 76

Net earnings from operation. ...2,885,471 58 2,856,358 98 29,112 60
Add Income from Interest and
Dividends on Securities in
Treasury, etc 51,500 94 40,599 59 10,90135

Add Land Departm't receipts. 25,659 42 29,160 31 *3,500 89

Total Net Income. 2,962,631 94 2,926,118 88 36,513 06
Operating eipensee 60-07% 58-52% 1-55%

1898. 1899. Increase.
$ $ $

Brought forward e,g62,6ji g6 3,q26,ij888 3(>^i3 ot>

Less—
Interest on Funded Debt 2,130,517 00 2,037,997 33 92,519 «7
Taxes, Rentals and all other
charges 230,980 38 201.675 56 29,304 82

Loss on operating contract
with K. C. O. & 8. Ry 16,334 52 16,334 52

Total 2,377,831 90 2,239,672 89 138,159 01

Surplus 584,80004 686,445 99 * 10 1,645 MS

Out of which were declared divi-
dendsof4%on first preferred
and 1% on second preferred
stocks 360,000 00 360,000 00

Surplus 224,80004 326,445 99 '101,645 95

* Decrease.

The operating expenses for the year show an increase of

$311,081 76, in which are included considerable expendi-
tures on equipment and roadway and the cost of repairing
extensive washouts on the Salem Branch early in the year.

The increase in expense of conducting transportation was
largely due to the increased business handled. The in-

creased cost of coal, which is included in this expense, was
partly due to the strike of coal miners on our Line from
February till June.
The mileage of the extension, Sapulpa to Oklahoma City,

the expenses and earnings of which were included from
January 1st last, also, to some extent, accounts for the in-

crease in operating expenses.
The reason that the gross earnings only show an increase

of $340,194 36 was due to the unsettled rate conditions; the
rate per ton per mile for the fiscal year just ended being
1*019 cents, as against 1*055 cents for the year previous.

TRAFFIC.
Details of Freight and Passenger Traffic, and Comparison

with previous year, are as follows:

Fbeight.
1899 1898 Inc. or Dee.

Earnings $5,166,180 41 $5,121,683 41 I. $44,497 00
TonsCarried 2.587,829*1 2,526,001-5 7.61,827-6
Ton Mileage.- 506,999,422 485,592.477 i. 21,406,945
Rate per Ton $19963 $2 0270 X>. $0313
Rate per Ton per Mile l-019o. l-055c. D. 0-036c.
Average Haul 195 92 miles. 192-24mile8. L 3-68 miles.

Passenger.
Earnings $1,507,062 47 $1,24P,490 94 J. $258,571 53
Passengers Carried 1,917,156 1,367,318 J. 549,838
Passengers Carried 1 Mile. 72,943,145 57,049,764 I. 15,893,381
Rate per Passenger $0-7861 $0-9131 D. $0*1270
Rate per Passenger per Mile 2-066o. 2188o. D. 0-122o.
Average Haul 3805 miles. 4172 miles. D. 3-67 miles.

The decrease in rate per passenger and in rate per pas-
senger mile, also in average haul, is accounted for by the
large increase in suburban and interurban traffic.

The local passenger traffic increase for the year was 24*43

per cent, and the through, 19*21 per cent.
In accordance with a resolution of the board of directors,

Mr. Stephen Little has examined the accounts of the Com-
pany, and his certificate is herewith submitted:

St. Louis, Mo., August 28th, 1899.

D. B. Robinson, Esq.,
President, St. Louis <C San Francisco RB. Co., St. Louis, Mo.:

Dear Sir— In compliance with your request, I beg to
advise you that I have again visited this city, and in the
Audit Office of your Company here, examined and verified:

I.

The General Profit and Loss Account of your Company
at June 30th, 1898, and June 3Cth, 1899, respectively.

II.

The Earnings and Operating Expenses and Income
Account of your Company for the fiscal year ended June
30th, 1899.

III.

Its General Balance Sheet at June 30th, 1899.

I therefore certify that the elements constituting such
Accoimts and Balance Sheet are fully and fairly set forth,

and refleet, truthfully, the transactions of the year under
review, and the financial condition of the Company at the
end thereof.
My thanks are due to your General Auditor, who extended

to me every courtesy and facility necessary to my examina-
tion. Yours very truly,

Stephen Little.

EQUIPMENT.
Our equipment has been increased during the past year

by the addition of

5 Freight Locomotives, 101 Furniture Cars,
5 Passenger Locomotives, 10 Cabooses,

212 Box Cars, 7 Coal Cars,

in which is included the equipment forming the subject of
the agreement with the American Loan & Trust Company,
to which reference has heretofore been made. Our equip-
ment has been fully maintained, both as to number and
condition, and all renewals have been charged to operating
expenses.

PROPERTY ACCOUNT.
The Property Account was increased during the year

$2,379,401 78. The principal items composing this amount
are:
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1. Purchase price of the road between Sapulpa, I. T., and
Oklahoma Citv, O. T., consisting of Central Division First

Mortgage bonds to the amount of §1,963,000 and $200,0
cash.
The operation of this road during the year, in spite of the

drawbacks incident to the operation of a new line, and the
prevalence of smallpox for three months in Oklahoma Ter-
ritory, isolating a number of towns, which included the
larger stations, so that no business was obtained from them,
showed satisfactory results. The line is earning, and, in

my judgment, will continue to earn, a very substantial
surplus over the fixed charges entailed by the Central Di-
vision bonds.

2. $236,781 17 for betterments and improvements, and ad-
ditional equipment. The total amount expended was §893,-

126 04, but of this $156,344 87 was charged to Profit and Loss
Account by order of the Board of Directors.

ADVANCES,
1. $52,239 79 had been advanced at June S^th, 1899, for

the construction of road from Cale, in the Indian Territory,
to BJackwell, Oklahoma Territory. This appears in open
account, and will, on completion of the line, be transferred
to Property Account. It is expected that this extension will

add largely to the business of the main line.

2. $14,861 32 was advanced to the Employes" Hospital As-
sociation. The Company in due time will be reimbursed
this expenditure, together with whatever additional amount
may have to be expended to complete and equip the hospi-
tal building ; this amount also appears in open account.
For details making up the exact amount of the increase in

Property Account, see Statement F (in pioiphlet repon)

PHYStCAL CONDITION AND IMPROVEMENTS.
Due care has been given to the maintenance of the

property.
The usual r umber of ties, all of white oak, have been put

in. aggregating 4'^6.000.

About 50 miles of steel rail of 70, 75 and 85 pounds weight,
have been laid and charged to operating expenses.
About $23,000 has been spent in Iming Boston Mountain

Tunnel, twenty-five per cent of which has been charged to
operating expenses. The east and west walls of this tunnel
are now complete, and there only remains about 200 feet of
the arch to complete the whole work. This should make
this tunnel safe from caving for all time.
The property has been improved by the addition of 15,000

feet of spur tracks, located at various stations along the
road, for the use of new commercial industries. In addi-
tion, we have laid about 13,00 > feet of new track to new
coal mines, which should develop business rapidly during
the coming year.
Increased business on the Oklahoma Division necessitated

the enlargement of our yard at Sapulpa, I T. , aod the erec-
tion of a brick round-house, turn-table and water plant.
An eating-house was also built at that station.
An eating-house was also built at Newburg, Mo., in order

to accommodate our increased passenger service.
One hundred and sixty-f )ur miles of new fence was built,

mostly in the Indian Territory. This was deemed an abso-
lute necessity, owing to the continued increase in cost of
stock killed and the risk incident thereto.
Four wooden bridge foundations were renewed with

masonry on Texas Division during the year and charged to
operating expenses.

About 100 miles of track have been ballasted during the
year with rock and gravel , twenty-four per cent of the cost
of which has been charged to operating expenses.
Indebtedness is acknowledged with pleasure to the of-

ficers and employes for the harmony and efficiency shown
in the performance of their duties during the year.

D. B. ROBINSON, President.

A.^ See followlug pase).

B.
STATEMENT OF GENERAL INCOME ACCOUNT FOR THE FISCAL

YEAR ENDED JUNE 30TH, 1899, AND COMPARISON
WITH PREVIOUS Y'EAR.

1899. 1898. Inc. or Dee.
ffi (Q ^

GrossEarn's.fromOper'n.. 7,226,062 13 6,896,467 77 J. 340,194 36
Operating Expenses 4.3 41.''90 5') 4,030,108 79 7, 311,08176

Net E^rninjre 2,885,471 58 2,856,358 98 /, 29,112 60
Add Income from Interest
and Dividends ou Securi-
ties in Treasury, etc 51,500 94 40,599 59 J. 10,901 35

Add Land Department Re-
ceipts 25^5942 29,16031 D. 3.500 89

Total Net Income 2.9o2,63l 94 2,926,118 88 I. 36,513 06
Less-
Interest on Funded D-'bt

:

St. L. &S. F. Ry. Co. .2d
Mortgage (now Ist),

6% Gold Bonds 336,710 00 338,310 00 D. 1,C>00 00
St. L. & 8. F. Ry, Co.,
Missouri & AVestern
Division, 1st Mort-
gage 6% Gold Bonds,. 61,600 00 61,900 00 D. 300 00

St L. & S. F Ry. Co,.
Trust Mortgage of
1880, 6% Gold Bonds. 57.750 00 58,185 00 1>. 435 00

St. L. <s is. F. Ry. Co.,
Trust Mortgage of
1887, 5% Gold Bonds. 54,950 00 54,950 00

St. L. & S. F. Ry. Co.,
General MortgHge (>%
GoldBondf 468,420 00 468,42000

St. L. & S. F Ry. Co ,

General Mortgage 5%
Gold Bonds 614,625 00 614,650 00 X). 23 00

St. Louis Wicbita &
Western Ry. Co. Ist
Mtg. 6% Gold Bonds.. 120,000 00 120,000 00

Ft. Smith & Van Buren
Bridge Co. 1st Mort-
gage 6% Gold Bonds.. 18,405 00 19,305 00 D. 840 00

St. L. & S. F. RR. Co.,
Consolidated Mort- _
gage 4% Gold Bonds.. 278,852 00 264,777 33 J. 14,074 67

St. L. & 8. F. RR. Co,,
let Mortgage. South-
Western Division 5%
Gold Bonds 75,000 00 37,500 00 7.37,500 00

St. L. & S. F, RR, Co,,
Central Division, Ist
Mtge, 4% Gold Bonds 44, 145 00 7, 44,145 00

2,130,517 00 2,037,997 33 i. 92,519 67
Taxes 207,975 98 188,403 69 7,19,572 29
Renial, Tracks and Ter-
minals 23,00440 13,27187 7,9,732 53

Loss on operating contract
with Kansas City Osceola
& Southern Railway 16.3''4 52 7. 16.334 52

Total 2.377,83190 2,239,672 89 7. Ia8,159 0l
Surplus 584,800 04 686.445 99 7). 101,645 95

Out of which were declared
Dividends of 4% on First
Preferred and 1% on Sec-
ond Preferred Stocks 360.0no 00 360,000 00
Surplus carried to credit

of Profit and loss 224,800 04 326,445 99 7>. 101, 615 95

C.
CONDENSED GENERAL BALANCE SHEET JUNE 30TH, 1899, AND COMPARISON WITH PREVIOUS YEAR.

ASSETS. 1899,

To Franchif es and Property (see $
statement F. in pamphlet
report; 8

" Stocks and Bonds owned (see
f.tatement G, for Face and
Book Values) 4,423,958

" Am. Loan & Trust Co. Equip,. 202,008
" Current Assets-

Cash in Treasure' 532,881
Cash in Trust Companies for
Coupons & Sinking Funds 33,601

Due from Agents and Con-
ductors 211,126

Doe from Railroad Compa-
nies, account Trallic 66,001

Due from Companies and
Individuals 201,844

Due from U. 8. Government, 67,925
Sipplieson hacd 464,987
Unadjusted Accounts 33,682

" St Louis & San F. RR. Co.Con-
fiol. 4% Bonds, acquired
for disbursements made
under provision of Mtg.
(par for 1899 and 1898,
$761,250 and $415,000,
respectively), cost of 083,090

" St, Louis & San F. Rv. Trust
Mtg. of 1880, 6% Gold
Bonds (par $6,00(>),co8t of

" Kan. Ok. ife Gulf Ry, Con.str'n. 52,240
' Advances to the Employes'

Hospital Assn, of the
'Frisco" Line 14,861

" Miscel. Assets of Receiver St,
Louis & San F. Ry,. and
prior, taken up for "collec-
tion by this Company 7,393

Total Assets 94,280,649
e

lf^98. Inc. or Dec.

$ $ $

,284,393 84,904,991 7, 2,379,402

4,437,639

783,930

27,954

170,829

46,519

307,019
58,7H7

425,562
19,294

7)13,681
I. 20;J,068

D. 256,049

7, 5,647

7, 35,298

7. 20,082

D. 105,175
7,9,128

7, 39,425
7, 14,388

342,700 7. 340,330

6,954 D. 6,954
7.52,210

7. 14,861

17,892 I). 10,499

91,560,140 7, 2.720,509

LIABILITIES.
By Capital Stock —

Ist Preferred 5
2d Pr-^ferred 16
Common 29,

" Funded Debt as per state-
ment I (in pamphlet re-
port) 41,

" Due on American Loan &
Trust Co, Equipment

" Current Liabilities-
Audited Vouchers and Pay
Rolls

Due to Companies and In-
dividuals

Interest ou Bonds Matured,
" ' " Accrued

(not due)
Taxes Accrued (not due)...
Sinking Funds Accrued (not
due)

" Miscellaneous Liabilities of
Receiver St. Louis & San
F, Ry.,and prior, and At-
lantic & Pacific RR .Cent.
Div., prior to purchase,
assumed by this Company

1899,

$
000 000
000,000
000,000

708,353

193,294

1898,

$
5,000,000
16,000,000
29,000,000

39,437,100

Inc. orDec

$

7. 2,271,250

7. 193,294

663,114 471,176 7. 191,937

48,934
711,229

202.401
76,126

31,797

20,813

34,913
706,367

183,3«3
68.560

29,846

7. 14,021
i. 4,862

7, 19,020
7, 7,566

7, 1,951

60,058 D. 39,245

" TOTAL LlAisiLiTiES 93,656,0.59 90,991,402 7 2.664,657
" Profit and Loss to Balance.... 624,590 568,738 7,55,852

Total 94,280,649 91,560,140 7,2,720,509
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A.

GENERA.L PROFIT AND LOSS ACCOUNT

And Adjustments Therein, June 30th, 1898, to June 30th, 1899.

Dr. Or.
By Balance at credit June 30th, 18'8 $568,738 24
" Surplus for the year ended June 30th,

1899, as per Income Account 224,800 04
*' Expenditures lor Improvements and

additional Equipm't, being the amount
in excess of the Capital Stock and
Bonds issued against Franchises and
i^operty Account, and in consequence
charged to thi- Account by order ot
the Board of Directors (see Statement
F, pamphlet report) $156,344 87

" Taxes paid on Lands in New Mexico and
Arizona 9,661 14

" Cost of Internal Revenue Stamps used
in conveyance of property of the St.
Louis & Oklahoma City RR. Co. to the
St. Louis <k San Francisco RR. Co 1,942 33

" Interest from January Ist to Aiiril Ist,
1899, on $100,000 (being part pay-
ment on total issue of St. Louis & Ok-
lahonaa City RR. Co. Capital Stock), at
4% per annum 1,000 00

" Balance 624,589 89

$793,538 28 $793.538 28

By Balance at credit June 30th. 1899 $624,589 89

SUMMARY OF FINANCIAL OPERATIONS OF THE ST. LOUIS
& SAN FRANCISCO RAILROAD COMPANY. FROM

JUNE 30, 1898, TO JUNE 30, 1899, OUTSIDE
OF ITS INCOME ACCOUNT.

Resources to be accounted for—
Decrease of Assets-
Stock and Bonds owned $13,681 00
Cash in Treasury v56,049 16
Dae from Companies and Individuals.. 105,175 41
St. Louis & San Francisco Ry., Trust
Mortgage of 1880, 6% Gold Bonds (par
$6,000), cost of 6,954 17

Miscellaneous Assets of Receiver St.
Louis &8an F/ancisco Ry., and prior,
taken up for collection by this Com-

, pany 10,499 30

Total Decrease of Assets

Increase of Liabilities-
Funded Debt. $2,271,250 00
Due on American Loan & Trust Com-
pany Equipment 193,293 75

Audited Vouchers and Pay-roUa 191,5 37 49
Due to Companies and Individuals 14,021 13
Interest OD Bonds matured 4,862 00
Interest on Bonds accrued (not due) 19,020 00
Taxes accrued (not due) 7,566 49
Sinking Funds accrued (not due) 1,95108

Total Increaseof Liabilities

Increase of Profit and Loss-
Balance at credit June 30, 1899 $624,589 89
Balance at credit June 30, 1898 568,738 24

Grand Total to be accounted for

$392,359 04

2,703,901 94

55,851 65

$3,152,112 63

This Stun is accounted for as follows :

Increase of Assets

—

Franchises and Property $2,379,401 78
American Loan & Trust Co. Equipment. 202,068 05
Cash in Trust Companies for Coupons
and Sinking Funds 5,646 58

Due from Agents and Conductors 35,297 62
Dne from Railroad Companies, account

Traffic 20,082 15
Due from U. S. Government 9,128 10
Supplies on hand 39,425 01
Unadjusted Accounts 14,387 50
St. Louis & San Francisco RR. Co.,
Consol. 4% Bonds, acquired for Dis-
bursements made under provision of
Mortgage (par $346,250), cost of 340,329 75

Kansas Oklahoma & Gulf Railway,
Construction 52,239 79

Advances to the Employees' Hospital
Association of the '-Frisco" Line 14,861 32

Total Increase of Assets

Decrease of Liabilities

—

Miscellaneous Liabilities of ReceiverSt.
Louis & San Francisco Ry.,and prior,
and of Atlantic & Paolflc RK., Central
Division, prior to purchase, assumed
hy this Company

Grand Total accounted for

$3,112,867 65

39,244 98

$3,152,112 63

K.

STATEMENT OF EXPENDITURES FOR ADDITIONAL EQUIP-
MENT AND IMPROVEMENTS FOR THE FISCAL

YEAR ENDED JUNE 30TH, 1899.

New EquiPiMent:
For cost of additional equipment pur-
chased during the year ended June
30th, 199 \ viz :

5 Freight Locomotives $53,'iOO 00
5 Passenger Locomotives 54,500 00
1 Furniture Car 300 00

12 Box Cars $6,045 84
6 Caboose Cars 5,171 02
7 Coal Cars 2,770 30
Equipping Engines with Air Brakes 3,059 78
Equipping Freight Cars with Couplers
and Air Brakes 44,'70,39

$170,117 93

Less:

Equipment destroyed and not rebuilt dur-
ing the year ended June 30th, 1899 $15,237 95

Difference between co.st of four new Ca-
booses and value at July 1st, 1896, of
fifty short Mining, one Flat, one old
Caboose Car, aud thirteen short Mining
Cars not previously In use nor on Equip-
ment List, together with eight set.* of
old trucks which were dismantled on
the Salem Branch and scrap from same
turned over to the St. Charles Oar Co.
In exchange tor the four new Caboose
OftrH VIZ *

Valuation at July Ist, 1896. .$4,000 00
Valuation of four new Ca-
boose Cars 2,522 00 1,478 00

$16,715 95

Total Additional Equipment

New Improvements:
For cost of New Improvements made dur-
ing the vear ended June 30th, 1899, viz.:

Additional right of way $3,236 25
New Ballast 104,438 69
New Fences 13,017 75
Additional Depots 2,947 22
Additional Section Houses 376 49
Additional Stock Pens 124 29
Additional Water Stations 5,417 12
Additional Eatinjt Houses 3,145 81
New Superintendent's Office, Monett 1,461 22
Paving Drivewav north side of Seventh
Street Frelirht House, St. Louis 4,410 80

New Round House .fc Terminals, Sapulpa. 18,792 17
Additional Coal Chutes 2,872 46
Additional Shop Machinery and Tools;
New DouMe-headed Axle Lathe, etc.,

SprlngUeld Shops 1,373 27
Miscellaneous new Sidings and Terminals
at various points 60,989 68

Lining Boston Mountain Tunnel with
brick 17,12084

Total New Improvements

Total Additional Equipment and
Improvements

$153,401 98

239,724 06

$393,126 04

G.

STATEMENT OF SECURITIES OWNED AS OF JUNE 30TH. 1899.

(In Property Account.)

Stocks— Face Value. Book Value.

Atlantic & Pacific RR. Cn $27,931,7^^0 00 $100
Arkansas Coal & Mining Co 11,250 00 11,100 00
Eureka Improvement Co 134,550 00 500 00
Logan Real Estate Co 8,125 00 200 00
OzarkLandCo 300,000 00 10.000 OO
Peirce Citv Real Estate Co 45,100 00 2,600 00
8t. Louis Expo. & Music Hall Ass'n.... 3,000 00 960 00
St. Louis & San Francisco RR. Co.—
First Pref. Stock Trust Certificates.. 6,447 10 6,447 10
Second Pref. Stock Trust Certificates 1,723,053 00 1,723,053 00
Common Stock Trust Certificates 2,654,095 45 2,654.095 40

Eureka Springs Ry. Co 100,000 00
")

Ft. Smith <fe Van Buren Bridge Co 175 00
Ft. Smith & Southern Rv. Co 1,100 00 I

FayetteviUe & Little Rock RR Co.... 4,500 00 1

Joplln Railway Co... 900 00 |

Little Rock & Texas Ry. Co 3,500 00 !

Prescott & Arizona Central Ry . Co 24,700 00
Paris & Great Northern RR. Co 4,500 00 I j,

Pittsburg & Columbus Ry. Co 2,500 Oof'^
8t. Louis Wichita & Western Ry. Co. .

.

500 00
St. Louis Arkansas & Texas Ry. Co 1,100 00

|

Springfield & Northern Rv. Co 1,500 00
Springfield & Southern Ry. Co 900 00

|

Springfield Connecting Ry. Co 3,500 00
St. Louis & Oklahoma Citv RR. Co 900 00 |

St. Louis Light Artillery Armory Ass'n 1,000 00 J

Total Stocks $32,968,595 50 $4,408,956 50

Bonds and Scrip— Face Value. Book Value.

AugUPta CMty (Kansas) 5s $5,00(' 00 $4.00000
Eureka [mirovement Co. 78 25,000 00 5,000 00
St. L. &S.F. Ry. Co, Consol. M..48.... 5,400 00 5,400 00
St. L. & S. F. Ry. Co , Series "A," 6s .

.

600 00 600 00
Atl. &Pac.RR.C-.Cent'lDiv., Income 1,744,000 001
Atlantic & Pacific RR. Co.. Cent'i Divi- I ,

sion. Land Grant Scrip 564 00 I

Kansas Midland Ry. Co. , Income 688,00u 00 }

Total Bonds and Scrip $2,468,56100 $15,000 00

* Against which is set the Nominal
Book Value of $1 to preserve the
record 1 00

Total Securities In Property Acc't.$35,437,159 50 $4,423,957 50

In Current Assets.
Bonds— Fae Value. Book Value.

St. L. ic S. F. RR. Co. Consolidated 4s. $761,250 001 $683,090 20

Total Securities $36,198,409 50 $5,107,047 70

f Of this amount $200,000 00 is held as collateral by the American
Loan & Trust Co. of Boston, Mass., under Equipment Contract of
March 31, 1899.
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H.
STATEMENT OF STOCKS A.ND BONDS PLEDGED AS SECUR-

ITY FOB FUNDED DEBT AS OF JUNE 30TH, 1899.

Nanu.

D posited
with tlie Mer-
cantile Tnist
Co., Trustee,
under Cnnsol

idated i%
Mortgage.

Deposited
iiith U. S.

Trust Co. of
X. Y., Trus

tet under
Trust 6%

Mortgage of

Deposited
with Union
Trust Co. of
N. Y., Trus-

tee, under
Trust b%

Mortgage of

Stocks—
Ft. Smith & Van Buren Bridge Co..
Ft. Smith & Southern Ry. Co
Joplln Ry. Co

$499,825
166,400
715,100
998,500
599.100

3.498,9(
943,500

2,C99,100

Sprinpfleld <fe Northern Ry. Co
Springfleld & Southern Ry. Co
St. Louis Ark. & Texas Ry. Co
St. Louis Wichita & West. By. Co..
St. Louis & Oklahoma City RR. Co.
Fayetteville & Little Rock RR. Co. $325,500
Little Rock & Texas Ry. Co 536,5(0
Paris & Great Northern RR. Co 495,500
Pittsburg <fe Columbus Ry. Co 177,500
Springfleld Connecting Ry. Co 196,500

$9,520,425Total Stocks $1,731,500

$315,000

366,000

280,000

Bonds—
St. Louis & San Francisco Ry. Co.—
Land Debenture 58 $1,215,000

750,000

185,000

234,000

20,000

St. Louis Wichita & West. Ry. Co.—
Income 5s

St. L. Ark. & Tex. Ry. Co. of Mo.-
Ist Mortgage 78

St. L. Ark. & Tex. Ry. Co. of Ark.

-

1st Mortgage 7s ..

Joplin RR. Co.—
Ist Mortgage 7s

Fayettev. & Little Rock RR. Co.—
1st Mortgage 5s $154,000

367.000
Little Rock & Texas Ry. Co.—

1st Mortgage 5s
Pittsburg & Columbus Ry. Co.—

1st Mortsasce 5 s 176.000
Paris & Great Northern RR. Co.—
Ist Mortgage58 339,000

Springfleld Connecting Ry. Co.—
1st Mortgage 58 64,000

Total Bonds $2,404,000 $961 ,000 $1,100,000

Total Stocks and Bonds $11,924,425 $961,000 $2,831,500

Recapitdlation.

The Mercantile Trust Co. of New York $11,924,425
United States Trust Co. of New York 961,C00
Union Trust Co. of New York 2.831,500

Total. $15,716,925

NASHVILLE CHATTANOOGA <& ST. LOUIS
RAILWAY.

FORTY-EIGHTH ANNUAL REPORT—FOR THE YEAR
ENDING JUNE 30, 1899.

Nashville, Tenn., September 1, 1899.

To the Stockholders :

The Forty-eighth Annual Report of the President and
Directors of the Nashville Chattanooga & St. Louis Railway
for the fiscal year ending June 30, 1899, is herewith sub-
mitted :

MILES OF ROAD OPERATED.
Main Line 320*21
McMlnvllle 69-54
Fayetteville & Columbia S6'47
Huntsville & Gadsden. 8'0*21
Lebanon 29 21
Tracy City 20-73
Sequatchie Valley 63-13
Centreville 65 94
Shelby ville 8-01
West Nashville 6-26
Rome Railroad 18-15
Western & Atlantic Railroad (Leased) 13682
Middle Tennessee & Alabama Railroad 30-44- 935-12

To this should be added :

Mileage of Pa dnrah & Memphis Division, the opera-
tions of which are kept separate 25420

Making the total mileage 1,18932

AVhich is located in the following States :

Tennessee 875-30
Alabama 114-48
Georgia 14225
Kentucky 57-29-1,189-32

FINANCIAL.
The Bonded Debt as per last report was $15,996,000 00

There have been redeemed :

Tracy City Branch Six Per Cent Bonds 20,000 00

$15,976,000 00

First Consolidated Mortgage Five Per Cent
bonds have been issued :

In lieu of Tracy City Branch Bonds redeemed $20,000 OO

Leaving the Bonded Indebtedness this date $15,996,000 00

GENERAL RESULTS.

(935 Miles.)

Earnings—
From Freight Traffic $4,275,099 25
From Passenger Traffic 1,425,288 65
From Transportation of Mails 174,599 09
From Express Tratflo 72,722 75
From Miscellaneous Sources 134,056 31

Total Earnings
Expenses —

For Conducting Transportation $2,^31,043 52
For Maintenance of Way and Structures. 900,397 67
For Maintenance of Equipment 472,418 24
For General Expenses 195,846 66

$6,081,766 05

4,099,706 C9

$1,982,059 96

30.481 59

$2,012,541 55

Total Operating Expenses (67-41%)..

Net Earnings from Traffic (32-59%)..

To which add :

Income from Investments

Net Earnings from Traffic and Other
Sources

From which deduct

:

Interest on Bonded Debt $948,055 00
All other interest 76,743 69
Taxes 178,592 08
Rentals 422,-468 00
Twenty-six W. & A Income Bonds Re-
tired 26,00000

Loss on Paduoah & Memphis Division 4,346 93
Proportion of uncollectible accounts ac-
cruing this year 2,000 00

Net Income
Dividend, 1% paid

Balance transferred to Profit and Loss
Account

Growth of Tbaffic.

The growth of traffic for the past twenty-one years is

shown by the following table:

1,658,005 70

$354,535 85
99,999 91

$254,535 94

Fiscal Tear.

1878-9
J 879-80
1880-1
1881-2
1882-3
1883-4
1884-5
1885-6
1886-7
1887-8
1 888-9
1889-90
1890-1
18^-1-2
1892-3
1»- 93-4
1894-5
1895-6
1896-7
1897-8
1398-9

Miles
Operated.

453
453
508
539
554
554
580
580
600
650
652
652
652
810
810
884
902
905
905
905
935

QroiS
Earnings,

$1 736,723
2,099,185
2,256,186
2,074,582
2,283,522
2,372,086
2,240,718
2,188,109
2,774,247
3,091,653
3,300,165
3,550,461
3,943,303
5,353,288
5,131.779
4,521,661
4,608,501
5,074,625
5,118,118
5,646,548
6,081,766

Earnings
Per Mile.

86
07

i

70
61 !

46
j

98 I

74 I

99
49
17
42 {

74 !

06
24
85
88
45
44
89
05

$3,829 60
4,628 78
4,441 31
4,848 94
4,121 88
4,281 74
3,P63 30
3,772 59
4,623 74
4,756 39
5,077 17
5,445 49
6,048 01
6,609 00
6,335 P3
5,109 22
5,109 20
5,625 97
5,658 77
6,239 28
6,504 56

IMPROVEMENT ACCOUNT.

The following expenditures made during the year for con-
struction, new equipment, improvements and additions to
property have been charged to Cost of Road:

Seven Hundred Freight Cars $317,907 35
Three Postal Cars 15,169 50
Air Brakes on 1,427 Cars 79,326 93
Automatic Couplers on 1,441 Cars 3»,128 59
Middle Tennessee & Alabama Railroad 59,021 99
New Shops at NashvlUe 6,339 12
Hickman Extension 7,1«4 03
Hickman Depot Grounds 5,100 00
Hickman Wharf Boat 1,629 30
New Side Tracks 6,793 J-5

Filling Trestles 10,880 89

Total $542,44156

The earnings and expenses per mile for the past four years
have been:

1895-6. 1896-7. 1897-8. 1898-9.

Gross Earnings $5,625 97 $?!,658 77 $6.239 28 $6,504 56
Operating Expenses 3,508 15 3,544 60 4,048 42 4,384 71

NetEarnings $2,117 82 $2,114 17 $2,190 86 $2,119 86

The Operating Expenses have been increased $183,983 78

on accotint of restoring the reduction in wages made in

1893 and $100,719 85 on account of betterments included in
Operating Expenses which have heretofore been charged to
Cost of Road.
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The train mileage for the year was:

Passenger 1,346,176
Freight 2,836,496
Mixed 369,175
Construction 112,121
Switching 1,023,850

Total 5,687,818

The earnings per train mile were:

Freight $1 51
Passenger 1 05

EQUIPMENT.
The Company owns 166 locomotives, all of which are in

running order; 99 were thoroughly overhauled, 44 repaired,
21 equipped with electric headlights and 74 with M. C. B.
couplers. There are now 157 engines equipped with train
brakes and 76 with automatic couplers.
The engine mileage was 5,687,818, against 5,456,255 for the

preceding year.

The cost per train mile has been:
Oeiits.

For repairs ... 249
For engine and round-housemen 7*38
For water supply '61
For stores -51
For fuel 8-16

Total 19-15

Cars.

The passenger equipment consists of:

Passen ger coaches 113
Baggage cars 35
Postal cars 13—161

Freight equipment

:

Box oars 2,821
Coal cars 1,10 >

Flat cars 686
Stock cars 104
Coke oars .V. ......... ."II 206
Ore cars „ ]... 50
Gravel cars 71
Cabooses .' .'.""*.' 197—5,240

Other cars

:

Pay car 1
Wrecking cars '. '.., 3
Pile driver ...."!!!."I"! 11111"! ..." l
Cook oars ".'.'.".l"..'.

'.

2
Derrick cars 3
Tool oars ' ...'."" "V. '.".'. "."."."" '.'."'.* 1".. ... 8
Air brake car !!mi"!.""".!!"""I"!!I""!"." 1— 19

Grand total 5,420

Sixty-four coaches. 17 baggage, 6 postal cars and 1,923
freight cars were repaired, and 76 freight cars rebuilt

;

150 new freight cars were built and 550 purchased, increas-
ing the freight equipment 700 cars.
Of the 5,240 freight cars, 2,702 are now equipped with air

brakes and automatic couplers, leaving 2.538 to be equipped,
which will cost $190,350 00.

MARINE EQUIPMENT.
The Company owns the following equipment, which is

used on the Tennessee River between Hobbs Island and
Guntersville, Ala., a distance of 20 miles :

steamer " Huntsville."

Steamer " Hattie MoDaniel."
Two Transfer Barges.

ROAD DEPARTMENT.
The total mileage of main and side lines is as follows :

irat?t Side
Line

Miles owned 798-30
Miles leased ['/ 391-02

Mileage in Ikon.

Line
169-21
86-41

1,189-32 255-62

There was laid on Nashville Division -74 miles: on the
Chattanooga Division 16-17 miles and on Atlanta Division
9-73 miles of new 68-lb. steel rail. The old rail taken up has
been used in laying second tracks, branch lines and sidings.
The total mileage of steel and iron rail is shown in tables

below :

Mileage in Steel.

Difiswns.

Chattanooga
Nashville
Atlanta
Rome
liebanon
Shelbyvilie
McMinnville
Columbia
Huntsville
Tracy City
Jasper
Centreville

'

West Nashville
Middle Tenn. ft Alabama.
Paducah & Memphis

-18 Ibf.

14707
2-57

12!)-01

•97

6-60

ToUl.

60 2i>«. 58 lbs.

6-94

408
148-92

.... I

118-60

89'21
-82

3101
4-28

53-01
13-66
31-02
23-74
3-96

2S4-22 125-54 343-71 217-98 17593

56 lbs.

14-09
8-81

18-15

-22

983
8-i

30-44
135-60

52 lbs. 40 lbs.

3-48

1-00
29-90
8206
26-93
1-47

3100
12-42

12-48

JSlbs.

8-68

B-68

7b<a2.

151-15
169-06
13<i-82
18-15
29-21
2-04

68-82
^6•3^
79-94
20-73
•12-11

54-67
4-78

80-44
254-20

1,168-46

Division. 56 lbs. 50 lbs. 40 lbs. Total.

Shelbyviile 5-97 5-97

McMinnville •72
•13
•27
1-02

•78

Columbia •13

HuntsvillG -27

jasnAr . 1-02
1-14 10-13 11-27

West Xaahville 1-48

3-62

1-48

Total 7-11 10-13 20-86

ROADWAY.
There were 415,064 cross-ties and 209 sets of switch-ties

used in renewal, and 24,913 cross-ties and 37 sets of switch-
ties used in improvements.
There were 7-91 miles of new side track constructed; 1-67

miles previously constructed as temporary but since made
permanent, and 1'14 miles were torn up, leaving a net in-

crease of 8 44 miles.
There were 81,716 cubic yards of ballast put in the track.

BRIDGES AND TRESTLES.

The following table shows the length and different classes

of bridges and trestles:

I'ivUiion,
Total

Length of Cedar
Iron Pile'.

Bridges.

Oak
Piles,

Frame.
Totals-

Pile and
Frame.

Ft. In.
4,465 6

24,757 11
2,769 6
1.2H
448

3,562 2
3.701 11

Grand
Total.

Ft. In. Ft. In.
7.007 8 4,2.^8 6
3.814 24.635 11
4,142 9 2.353 8

.. 1,173
1.033 6 397
1,925 8 3.379 8
1,061 8 2,«61 1

336
1,622 4 6,592 11

26

Ft. In.

126

1,2'52"6
2,348

449

Ft. In.
227
122
295 10
38
51
182 6
740 10

Ft . In
11,473 2

Nashville
Atlanta

28,671 XI
6.912 3

Kome
Lebanon

1,211
1.481 6
5,487 10
4.7«3 7

Middle Tenn. & Ala
Huntsville
Tracy City

2,184 3,436
2.560 2 10,501 1

"ic"6 7,8ii
&2 6 8 466 6

3,772
12,123 5

26
Jasper 829 10 7.771

2,609 1 7,925
648

126 548

8.640 10
Centreville 11,0:5 7
West Nashville
Shelbyville

648
548

648
674

Total 24.534 6 61,623 9 4,169 OJ 6.533 10 72,326 7 96.861 1

New iron bridges were constructed on Chattanooga Di-
vision at Dillon's Creek and Narrow's trestle, and on the
Nashville Division over two branches and two roads on
Belle Meade Farm, and three crossings of two spans each
over Harpeth River, a total of 691 feet.
The work of repairing and enlarging culverts on the Chat-

tanooga Division has been continued and several substan-
tial improvements made. This work is also in progress on
the Nashville and Atlanta divisions.
Four thousand six hundred and seventy-five feet of trestle

work have been filled; 694 lineal feet of cedar pile irestle

built, replacing other structures; 205 feet of cedar pile tres-

tles built new; 55,134 lineal feet of cedar piles have been
driven and 10,874 feet of trestle deck renewed.

BUILDINGS.

On the night of January 3, 1899, the paint shop at Nash-
ville, 92x300 feet, was burned. This has been rebuilt, and
in addition a tin and copper shop, 4-2x62 feet, was con-
structed, and the blacksmith shop extended 52x74 feet.

There have also been constructed new depots at Paducah
Junction, Kasserman, Jeff and Fayetteville; section houses
at Short Switch and Shuck Switch; a new warehouse at
Huntsville: the warehouse at Hickman has been remod-
eled. A new brick passenger depot has been erected at
Marietta, a frame passenger depot at Dalton, and the old
depots at Graysville and Emerson remodeled. A large
amount of work was done remodeling the offices of the
Traffic Department at Nashville, and the freight house at
Chattanooga has been extended 112 ftet.

MIDDLE TENNESSEE & ALABAMA RAILROAD.

The Middle Tennessee & Alabama Railroad has been ex-
tended 4-18 miles, from Jeff to the Limestone County line,

and will be completed by October 1st a further distance of
2-03 miles to Limestone Creek, which is 36 6 miles from
Fayetteville and 13-8 miles from the junction of the Louis-
ville & Nashville Railroad and the Southern Railway near
Decatur, Ala.

AUDIT OF ACCOUNTS.

It has been the custom of a number of leading railroads
to have their annual statements audited by public account-
ants, and, after consideration, it has been deemed to the
best interest of this Company to have its accounts audited
annually. The work has been done this year by the Audit
Company of New York, and the certificate of that Company
showing the result of the examination is attached to this
report.

The Board of Directors desire to express their pleasure
at the harmonious relations which have been maintained
with connecting and competing lines, and their apprecia-
tion of the faithful and intelligent service rendered by the
officers and»emploves.

J. W, THOMAS, President.

On page 793 of this issue and page 540 of Sept. 9 issue will
be found statistics of operation, earnings and expenses, and
the income account and balance sheet.
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CENTRAL PACIFIC RAILWAY COMPANY.

ABSTRACT OF FIRST REFUNDING MORTGAGE, DA.TED
AUGUST 1, 1899, SECURING $100,000,000 OF

GOLD BONDS DUE AUGUST 1, 1949.

PARTIES.

The Central Pacific Railway Co. of Utah (hereinafter
called the " Railway Company"), party of the first part, and
the Central Trust Company of New York (hereinafter
called the "Trustee"), partv of the second nart

:

PREAMBLE.
Whereas, certain portions of the company's railroad are

subject to the lien of "outstanding old bonds" matured or
to mature on or before the date named below, viz.

:

Loan. Amount. Lastdue.
Central Pacific RR. of California—

(a) l8t M. ot July, 186!^, series A, B. C, D. $6,3'8,000 Dec. 1, 1899
(6) IstM. of Jan., 1867,serie8E,F,G,H,I 19,502,000 Junel, 1901

(e) Western Pacific RR. Istmort. of 1869... 2,735.000 July 1, 1899
(d) C»l.&Ore.—Cent. Pac. M. '68-'72,A&B... 10,340,000 tJan. 1, 1918
(e) Cent. Pac. R B.,San Joaquin Dlv.M. '70.. 6,080,000 Oct. 1, 1900
m Fifty-year 5 per cent bonds of 1889.. .*12,283.000 tApril 1,1939
(flf) Land bonds of 1870... 2,134,000 Oct. 1, 1900.

Total $59,452,000

•Including $2,038,000 held as security for the land bonds next be-
low, t All due on this date.

And Whereas, under date of Feb, 1st, 1899, the Railway
Company executed its twenty promissory notes in favor
of the United States of America for $3,94(t,G35 78 each, ma-
turing on or before the expiration of each successive six
months from the date thereof, said notes to be secured by
pledge of Refunding Bonds to be Issued hereunder as here-
inafter provided ;

And Whereas, the said Railway Company is about to

issue its Refunding Bonds to an amount which shall not in
any event exceed in the aggregate the principal sum of
$100,000,00 ', as duly authorized by its Board of Directors
and by its stockholders
And Whereas, the form of the coupon bonds is to be sub-

stantially as follows, to-wit :

[FORM OF COUPON FIRST REFDHDINO MORTGAGE BOND.]

No $1,000 [or $500]
United States of America.

THE CENTRAL PACIFIC RAILWAY COMPANY.
First Refunding Mortgage Gold Bond.

Know all mfn by these presents. That the Central Pacific
Railway Company, a corporation, hereinafter called the "Railway
Company," for value received, promises to ray to the bearer, or, if

registered, to the registered holder of this bond, on the first day of Aug-
ust, in the year 1949, at the office or agency of the Railway Ccmpany
in the City of New York, One Thousand [or Five Hundred] Dollars gold
coin of the United States, of the present standard of weight and fine-
ness, and to pay interest thereon.at the rate of [not exceeding four] per
cent per annum from August 1, 1899. payable semi-annually at the
said office or agency In like gold coin, on the first day of February and
the first day of August in each year but only upon presentation
and surrender, as they severally mature, of the coupons therefor an-
nexed hereto.
Both the principal and interest of this bond are payable without

deduction for any tax or taxes which the Railway Company may be
required to pay or to retain therefrom, under any present or future
law of the United States, or of any State or County or Municipality
therein.
This bond is one of a series of First Refunding Mortgage Gold Bonds

(coupon and registered) of the Railway Company, issued and to be
issued for an aggregate principal sum not exceeding One Hundred
Million Dollars at any one time outstanding, under and in pursuance
of, and all equally secured by, a mortgage or deed of trust dated
August 1, 1899, executed by the Railway Company to the Central
Trust Company of New York as Trustee of all the property and fran-
chises of the Railway Company conveyed in trust by said mortgage or
deed of trupt, to which reference is hereby made for a statement of
the property and franchises mortgaged, the nature and extent of the
security, the rights of the holders of said bonds under the same and
the terms and conditions upon which said bonds are issued and
secured.
This bond shall pass by delivery unless registered in the owner's

name on the books of the Railway Company at its office or agency in
the City of New York, such registry being noted on the bond by the
Bond Registrar of the Railway Company. After such registration no
transfer shall be valid unless made on the Company's books by the
registered owner, and similarly noted on the bond, but the same may
be discharged from registry by being tran.sferred to bearer, and there-
after transferability by delivery shall be restored, but this bond may
again, from lime to time, be registered or transferred to bearer as be-
fore. Such registration, however, shall not affect the negotiability of
the coupons, which shall continue to be transferable by delivery
merely.
The holder may also, at his option, surrender for cancellation this

bond, with the coupons for future interest thereon, in exchange for a
registered bond without coupons, as provided in said mortgage or
deed of trust.
This bond shall not become obligatory for any purpose until it shall

have been authenticated by the certificate, hereon endorsed, of the
Trustee under said mortgage or deed of trust.
In Witness Whereof, The Central Pacific Railway Company has

caused these presents to be signed by its Pre? ident or one of its Vice-
Presidents, and its corporate seal to be hereunto affixed, and to be at-
tested by its Secretary or an Assisiant Secretary, and coupons for
said interest with the engraved signature of its Treasurer to be at-
tached hereto this 1st day of August, 1899.
(The Mortgage or Deed of Trust securing this bond has been duly

stamped according to law.) .

Central Pacific Railway Company,
By

[L. 8.]

Vice-President.

Attest:
AsslBtant Secretary.

[FOR3I of interest COUPON, OF WUICH THE FIRST 18 TO BE
PAYABLE , 1899.]

No $20 00 [or $10 00]
On the first day of The Central Pacific Railway

Company will pay to bearer, at its office or agency in the City of New
York, Twenty [or Ten] Dollars, United States gold coin, of the pres-
ent standard of weigbt and fineness, without deduction for taxes,
being six months' interest then due on its First Refunding Mortgage
Gold Bond No

Treasurer.
[FORM OF TRUSTEE'S CERTIFICATE.]

This bond is one of a series of bonds described in the within men-
tioned mortgage or deed of trust, executed by The Central Pacifie
Kailway Company to the undersigned.

Central Trust Company of New York,
Trustee.

By
Vice-President.

GUARANTY.
The First Refunding bonds are guaranteed uncondition-

ally, principal and interest, by the Southern Pacific Com-
pany, by guaranty endorsed upon each bond, as follows :

Guaranty.
For value received. The Southern Pacific Company hereby guaran-

tees unconditionally the punctual payment of the principal and inter-
est of the within Bond at the time and in the mannertherein specified,
and covenants in default of payment of any part thereof by the
obligor to pay the said principal and interest of the within Bond as
the same shall become due upon demand of the holder hereof.

In witness whereof. The said Southern Pacific Company has caused
its corporate seal to be hereto affixed and this instrument to bo
signed by its President or one of its Vice-Presidents this first day of
August, one thousand eight hundred and ninety-nine.

Southern Pacific Company.
By

Vice-President.

[The above guaranty does not appear in the mortgage, but
we insert it here.

—

Ed.]
registered refunding mortgage bond.

The registered bonds without coupons shall be each for
the principal sum of $1,000, or such multiples thereof as
the company by resolution of its Board of Directors may
from time to time prescribe, and may be issued origiually
either as registered bonds or in exchange for coupon bonds
for an equivalent sum.

PROPERTY CONVEYED.

Now, therefore, this indenture WITNESSETH that the
Railway Company, in consideration of the premises, etc.,

by these presents does transfer unto The Trustee: all and
singular, the properties, privileges and franchises as fol-

lows :

First—Its lines of railroad, extending from a point about
5 miles west of Ogden, Utah, to Sacramento, Cal., and from
Sacramento to San Jose. Niles to Oakland, Lathrop to
Goshen, all in California, and Roseville, Cal., to the Califor-

nia and Oregon boundary. [A total length of road of l,-349

miles.

—

Ed.]
Second—All its railways in San Francisco, Oakland and

Alameda, Cal., and the terminals owned and used in con-
nection therewith, including wharves, piers, docks, ferries,

steamers and ferryboats.
Third—All roadbeds, superstructures, rights of way, rails,

tracks, bridges, terminals, buildings, depots, engine houses,
shops, docks, structures, erections and fixtures and all other
property, real or personal, now or hereafter acquired, for

use upon such lines of railroad or terminals.
Fourth—All locomotives, cars and other rolling stock,

machinery, tools, materials, etc.. now owned or hereafter
held for use upon such lines of railroad or terminals.
Fifth All other railroads, equipment and terminals

owned by the Railway Company on Feb. 1, 1899.

Sixth— All corporate or other rights, privileges and fran-
chises now or hereafter appertaining to such lines of rail-

road or terminals.
Seventh—All the income of such property.
To HAVE AND TO HOLD for the ecjual and proportionate ben-

efit and security of all present and future holders of the
laonds and interest obligations issued and to be issued under,
and secured by, this indenture.

ARTICLE ONE.
issue AND APPROPRIATION OF BONDS.

$58,820,000 Bonds Deliverable to the Government, but
$10,045,500 TO be Returned Forthwith.

Section 1. The Trustee shall certify and deliver the bonds
as provided in this Article, and not otherwise. The aggre-
gate amount of bonds shall never at any one time exceed
$100,000,000. Only such bonds as shall bear tbereon en-
dorsed the certificate of the Trustee executed by its Presi-

dent, Vice-President or Second Vice-President shall be
secured by this indenture.

Sec. 3. "Bonds to the aggregate amount of $58,820,000. bear-

ing 4 per cent interest, shall be deliverable forthwith to the
Railway Company for delivery to the Treasurer of the United
States under said Settlement Agreement, dated Feb. 1st,

1899, and except as so required may be used for the
general purposes of the Railway Company. When any of

the bonds so delivered to the Treasurer of the United States
shall bexeturned and canceled, the Trustee shall deliver to

the Railway Company in place thereof new bonds secured
hereby, dollar for dollar
Arrangements have been made for the return to the Rail-

way Company of $10,045,500 of the $58,820.0i'0 bonds to be
delivered to the Treasurer of the United States as aforesaid.
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Remainder of Issue ($41,180,000) and the $10,045,500 Returned
TO BE Reserved agaikst $59,452,000 Old Bonds.

Sec. 3. The remainder of such authorized issue of bonds,

viz.: bonds to the amount of $41,180,000, together with the

$10,045,500 bonds to be returned to the Railway Company
as hereinbefore stated, shall be reserved, to be executed from
time to time, by the Trustee, against deposit of outstand-

ing old bonds of the classes hereinbefore enumerated, viz.:

$1,000 of such Refunding Bonds against each $1,000 face value of

bonds mentioned under subdivision (a), (b), (c), (d) or (e) in the fore-

going enumeration. ^
$500 of such Refunding Bonds against each $1,000 face value of

Ontral Pacific RR. fifty -J ear 5 percent bonds and land bonds men-
tioned under subdivisions (f) and (g) In such enumeration.

Every outstanding old bond deposited with the Trustee,

as above provided, shall by said Trustee be stamped with
the words, " Not negotiable. Held in trust for the pur-

poses declared in the First Refunding Mortgage of The Cen-

tral Pacific Ry. Co., dated Aug. 1. 1899," and shall be held by
the said Trustee without impairment of lien, as additional

security for the payment of the bonds hereby secured until

(1) not less than 95 per cent of all bonds of the same issue

at any time outstanding shall have been so deposited, when
all such issue shall, upon the written request of the Rail-

way Companv, be canceled by the Trustee, or until (2) not

less than 95 per cent of all outstanding old bonds of all the

issues above enumerated shall have been deposited , where-

upon, on the written request of the Railway Company, the

said Trustee shall cancel, and shall surrender to the Railway
Company, all outstanding old bonds then in its posses ion.

Notwithstanding anything to the contrary hereinbefore

contained, upon being satisfied that all bonds deliverable

to the Treasurer of the United States have been delivered

and that sufficient provision has been made for the purchase

or payment of each and every outstanding old bond, the

Trustee shall deliver upon the order of the Railway Com-
pany the whole amount of the bonds by this indenture se-

cured then remaining unissued.

REGiSTfcRED Bonds—EoNDS Mutilated.

Sec. 4. Coupon bonds may be exchanged for registered

bonds, and the Railway Company may at its option charge
not exceeding $1 for each registered bond issued in ex-

change or transferred, but no registered bond may be con-

verted into a coupon bond.
Sec. 5. Bonds may be issued hereunder, carrying interest

at such lower rate of interest than 4 per cent per annum as

the Railway Company may prescribe.

Sec. 6. Bonds mutilated or destroyed may, at the Rail-

way Company's discretion, be replaced by new bonds upon
receipt of satisfactory indemnity.

ARTICLE TWO.
PARTICULAR COVENANTS OF THE RAILWAY COMPANY.

Bonds to be Paid Tax Free.

Section 1. The principal and interest shall be paid punc-
tually, " without deduction from either principal or interest

for any tax or taxes imposed by the United States, or any
State or County or Municipality thereof, which the Rail-

way Company may be required to pay or to retain therefrom,
under or by reason of any present or future law." When
and as paid, all such coupons forthwith shall be canceled.

Deeds of Further Assurance.

Sec. 2. The Railway Company will make all such further
deeds of said premises to the Trustee as may be reason-

ably required for the security of the bonds.

Right Reservld to Acquire Other Railroad Lines Free from
Lien Hereof.

But nothing in this indenture shall be construed to limit

the right of the Railway Comj)any to own, or to construct,

or to acquire, other lines of railroad, or branches or exten-
sions, or interests therein, or other property free from the
lien hereof.

Transfer Office in New York.

Sec. 3. The Railway Company at an office or agency to be
maintained by it in the City of New York will keep reg-

isters of bonds issued hereunder, which registers at all rea-

sonable times shall be open to the inspection of the Trustee,

and it will, under such reasonable regulations as it may pre-

scribe register therein any coupon bonds and any bonds
without coupons issued under the provisions hereof.

Prior Bonds to be Paid At or Before Maturity.

Sec. 4. The Railway Company will pay at or after ma-
turity, or will acquire and deposit with the Trustee, all of

the outstanding old bonds, and it will punctually pay the
interest on all such old bonds not acquired and deposited
hereunder. The Railway Company will not extend any of

the outstanding old bonds.
No Prior Charges to be Created.

Sec. 5. The Railway Comjany will not voluntarily suffer

to be created any mechanic's lien or other charge having
priority to the lien of these presents upon the mortgaged
premises or upon the income thereof.

ARTICLE THREE.
REMEDIES OF TRUSTEE AND BONDHOLDERS.

Coupons Not to be Extended or Funded.

I Section 1. The Railway Company covenants that it will

not, directly or indirectly, assent to the extension of any
coupons or interest upon any bonds secured hereby by pur-
chasing or funding the same, or in any other manner. In-

terest so extended shall not be entitled in case of default
hereunder to the security of this indenture, except subject
to the prior payment in full of the principal and the unex-
tended interest of all the outstanding bonds.

Default fob Six Months, Trustee Mat Take Possession.

Sec. 2. In case (1) of default for six months in the pay-
ment of any interest on any bond secured by this indenture
or in the performance of any covenant in Section 5 of Arti-
cle Two hereof; or in case (2) of default in the punctual
payment of the principal of any bond hereby secured; or in
case (3) of default for six months in the due performance
of any other covenant herein, after written notice thereof
from the Trustee or from the holders of 5 per cent in amount
of the bonds hereby secured; then the Trustee personally,
or by its agents or attorneys, may enter upon the mortgaged
premises and operate the same, either personally or by their
receivers or attorneys, to the best advantage of the holders of
the bonds hereby secured. And in such case, after deduct-
ing the expenses of operating, and of all repairs, additions
and improvements, and all payments for taxes, assessments,
insurance and prior or other proper charges, the Trustee
shall apply the income of the property as follows :

In case the principal of the bonds hereby secured shall not have be-
come due, to the payment of the interest In default, in the oider of its
maturity, with interest thereon at the rate of 4 per cent per annum,
ratably, to the persons entitled thereto, without discrimination.
In case the principal of the bonds hereby secured shall have become

due, by declaration or otherwise, first, to the payment of the accrued
interest (with interest on the overdue instalments at the rate
of 4 per cent per annum) in the order of the maturity of the
Instalments, and then to the payment of the principal of all bonds
hereby secured, ratably, without any discrimination.

Default—Principal Shall be Declared Due on Request of
M.AJORITT Interest.

Sec. 3. In case of default for six months in the payment
of any interest on any bond, or in the performance of any
covenants in Section 5 of Article Two hereof, the Trustee,
upon the written request of the holders of a majority in
amount of the bonds hereby secured then outstanding,
shall, by notice in writing delivered to the Railway Com-
pany, declare the principal of all bonds hereby secured then
outstanding to be due and payable immediately. If, how-
ever, at any time thereafter all arrears of interest, with in-

terest at 4 per cent per annum on overdue instalments,
shall either be paid by the Railway Company or be collected
out of the mortgaged premises before sale of the premises,
then the holders of a majority in amoimt of the bonds, by
written notice, may waive such default.

Default -Trustee Mat Sell Propertt at AucxioN or bring
Foreclosure Suit.

Sec. 4. In case of default made and continued, as in Sec-
tion 2 of this article provided, the Trustee, with or without
entry, (a J may sell the mortgaged premises at auction as an
entirety unless a sale in parcels shall be required by holders
of a majority in amount of the bonds; or {hj may bring a fore-

closure suit or a suit for the enforcement of any other ap-

f)ropriate legal remedy, as the Trustee, advised by counsel
earned in the law, may deem most effectual.

Trustee Must Act on Request of 25 Per Cent of Bontjs.

Upon the written request of the holders of 25 per cent in
amount of the bonds hereby secured, in case of default,
it shall be the duty of the Trustee, upon being indemnified
to enforce the rights of the bondholders in the manner
aforesaid or by judicial proceedings or otherwise, as the
Trustee may deem best.

Holders of 75 Per Cent of the Bonds May Direct Proceedings.

Sec. 5. The holders, however, of 75 per cent in the amount
of the outstanding bonds shall have the right to direct the
method and place of conducting all proceedings for any sale

of the premises, or for foreclosure, or for the appointment
of a receiver, or of any other proceedings hereunder.

Default—Various Provisions.

Secs. 6 TO 19, Etc. The mortgage contains the usual care-
fully-drawn provisions defining the further rights of the
Trustee and the bondholders m case of default, some of

these provisions being as follows :

Property to be sold in one parcel, unless otherwise requested by
holders of a majority of the bonds.
Notice of sale to be advertised for four weeks.
Proceeds of sale, after payment of expenses, to be applied to pay-

ment of principal and interest ratably without preference of one over
the other.
Purchaser may apply bonds and coupons due and unpaid on pur-

chase price.
The bf-neBt of all valuation, stay, extension or redemption laws are

waived by the Railway Company.
Upon commencement of judicial proceedings a receiver may be ap-

pointed for benefit of bondholders.
The remedies herein are additional to all other remedies existing at

law, except as herein expressly provided to contrary.
No bondholder to have right of action unless Trustee, requested and

indemnified by 25 per cent in interest of the bondholders, fails to act
within a reasoiiable time.

The Railway Company, whenever it shall deem it expe-
dient for the better security of the bonds, although there
may be then no default entitling the Trustee to possession,
may, with tbe consent of the' Trustee, surrender to the
Trustee the whole or any part of the property hereby con-
veyed for any period, fixed or indefinite.

All A3IOUNT8 Receivable from Government for Services on
BoND-AiDtD Lines to be Applied Toward Patment

OF Interest, Etc, of Speyer Notes.

Sec. 20. Notwithstanding any entry of any trustee or re-
ceiver upon the mortgaged premises, the United States shall
be entitled to enjoy the proTisions embodied in Article
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Sixth of the Settlement Agreement, dated Feb. 1, 1699,
hereinbefore referred to, viz.:

Until the notes to be given by the Central Pacific RR. Co. under
Article Second of this agreement shall have been paid in full, principal
and interest, all amounts due to the Central Pacific RR. , or its suc-
cessor company, from the United States subsequent to the date of
this agreement in respect of tervices to the United States, upon the
bond-aided lines from a point about 5 miles west of Ogden to Sacra-
mento and from Sacraoiento to San Jose, above referred to, tball, as
audited and allowed, be applied by the United States pro rata on ac-
count of the amounts remaining unpaid on such of said notes as shall
not have been purchased by Messis. Speyer & Co. hereunder, such
application being first made to the payment of accrued interest
thereon and thereafter on account of the principal thereof.

ARTICLES FOUR AND FIVE.
IMMUNITY OF OFFICERS AND STOCKHOLDERS, ETC.

No recourse under agreement of this indenture shall be
had against any incorporator, stockholder, officer or direct-

or of the Railway Company.
Article Five contains provisions respecting bondholders'

instruments, etc.

ARTICLE SIX.
RELEASES OF MORTGAGED PROPERTY.

Upon the vpritten request of the Railway Company, ap-
proved by resolution of its Board of Directors or Executive
Committee, the Trustee may, from time to time, release
from the lien of this indenture any part of the mortgaged
premises ;

provided the same shall no longer be of use, and
that no part of the track shall be released if thereby the
continuity of the railroads hereby mortgaged shall be broken.
No property, also, shall be released unless to be sold or ex-
changed for other property. The proceeds of sale shall be
applied to the purchase of other property or in improve-
ments upon the mortgaged premises. AH new property ac-
quired in place of property released shall be held for further
security hereunder.

ARTICLE SEVEN.
CONCERNING THE TRUSTEE.

Section 1. The Trustee shall not be under any obliga-
tion to enforce the trusts hereby created, unless idemnified
against all expense or liability, nor to take notice of any de-
fault hereunder unless notified thereof in writing by the
holders of 5 per cent in amount of the bonds, or to take any
action in respect of any default unless requested by the
holders of not less than 25 per cent in amount of the bonds
hereby secured then outstanding.

Removal of Trcsteb.

Sec 2. A Trustee may be removed at any time by an
instrument in writing under the hands of three-quarters in
amount of the holders of the bonds hereby secured and then
outstanding.

Appointment of New Tecstee.

Sec. 3. A new Trustee may be appointed by the holders of
a majority in amount of the bonds hereby secured then out-
standing by instruments m writing; provided, nevertheless,
that pending such appointment the Railway Company, by an
instrument executed by order of its Board|of Directors, may
appoint a temporary Trustee.
The Trustee hereunder bhall always be a Trust Company

in good standing, doing business in the City of New York,
and having a capital and surplus aggregating at least

$2,000,000, if there be such a Trust Company willing and
able to accept the trust upon reasonable terms.

ARTICLE EIGHT.
SINKING FUND $25,000 YEARLY.

A sinking fund for the redemption on or before their ma-
turity of the bonds to be issued under this indenture shall
be maintained by setting apart out of the net income de-
rived from the railroads herein mortgaged the sum of $25,000
in'.the year 1900, and in each year therealter. Notice shall be
published in daily papers in New York and San Francisco
for not less than four weeks, inviting bids for the surrender
of the bonds at prices to be named by the bidders. The lowest
bids shall be accepted, and bonds redeemed to the extent of
the money in the sinking fund. All bonds so redeemed
shall be forthwith canceled.

ARTICLES NINE AND TEN.
A COMPANY ABSORBING THE RAILWAY COMPANY MAY

leSUE BONDS HEREUNDER.
Article Nine is merely formal, relating to the company's

right to retain the property until default, and to the ter-

mination of the Trust upon the faithful performance of all

the covenants herein.
Article Ten provides that nothing herein shall prevent any

consolidation, merger or sale of the mortgaged premises as
an entirety, provided that the bonds shall be assumed by
the corporation and that under certain conditions the suc-
cessor company may issue bonds under the terms of this in-

denture.

INDENTURE .SUBORDINATING LEASE TO LIEN OF CEN-
TRAL PACIFIC RAILWAY COMPANY'S FIRST

REFUNDING MORTGAGE.
By indenture dated Aug. 1, 1899 (the Central Trust Co.

,

being party of the second part) the Southern Pacific Com-
pany has subordinated its rights as lessee of said Central
Pacific Railway to the lien of such First Refunding Mort-
gage Gold Bonds.

"^Ixt ^ommtxtiitl %xxnts.

COMMERCIAL EPITOME.
Friday Night, October 13, 1899.

The feature of the week has been the warlike news from
abroad, a state of war now existing between Great Britain
and the Transvaal. This development has exerted only a
limited influence in speculative circles, it having been pre-
viously largely discounted. The export business in bread-
stuffs has been active, especially the coarser grains, and, ow-
ing to a scarcity of ocean tonnage, freight rates have ad-
vanced. Rates for money have been easier, and the action
of the Government in anticipating payment of interest on its
bonds, as a means to relieve the stringency, has had a favor-
able influence. General business prosperity has continued
to be reported from all sections of the country, an active fall
trade being experienced, and the outlook is considered favor-
able for a good winter and spring business. The difficulty
railroads are experiencing in obtaining a sufficient number of
freight cars to move promptly freight offered them is cited
as indicative of the large volume of business transacted.
Lard on the spot has continued quiet, and under slightly

increased offerings prices have weakened some, closing at
5-67}^c. for prime Western and 5'45 for prime City. Refined
lard has been in moderate demand, and values have held
steady, closing at 610c. for refined for the Continent. Spec-
ulation in lard for future delivery at the Western market
has been only moderately active, and under offerings by
packers and in sympathy with an easier market for hogs,
prices have weakened slightly. The close was easy.

DAILY CLOSING PRICES OF LARD FUTURES.
Sat. Mon. Tues. Wed. Thurg. Fri.

October 580 580 5-77 5*75 570 567
Pork has been in only very moderate demand and under

weaker advices from the West the tone has been easier, clos-
ing at $9 25@9 75 for mess, $11 75@12 00 for family and
$10@11 75 for short clear. Cut meats have been firm, with
only limited offerings, closing at 9i^@10c. for pickled hams
and %@l].ic, for pickled bellies, 14@10 lbs. average. Beef
has been firm in response to stronger foreign advices ; de-
mand has been moderately active, closing at $9 50 for mess,
$10@10 50 for packet, $10 75@11 50 for family and $15@16 for
extra India mess in tcs. Tallow has been quiet and easier,
closing at 5i^c. Lard stearine has been witnout decided
change at 7@734c. Oleo stearine has been quiet but steady
at B^/^c. Cotton seed oil has been firmly held, closing at
30@3lc. for prime yellow. Arrivals of butter have been lim-
ited, and although demand has been quiet prices have been
firmly maintained, closing at 17@24c. for creamery. Cheese
has been in moderate demand and firmer, closing at 10i^@
125^0. for State factory, full cream. Fresh eggs quiet and
the close barely steady at 20i>^c. for choice Western.

Brazil grades of coffee have been more active. There has
been a fair distributing business and the demand for inv oices
has been brisker. Brazil markets have advanced and
crop movement smaller. The close was steady at S^c. for
Rio No. 7. West India growths have been in fair demand
for desirable grades and prices have been firm, closing at
7}/^@8c. for good Cucuta. East India growths have had a
moderate jobbing sale at steady prices. Speculation in the
market for contracts has been moderately active and prices
have advanced on buying by outsiders for investment, who
have been attracted by the comparatively low values ruling.
Close was slightly easier. Following are final asking prices:

Jan 4-800. May 5-05o.
Feb 4-900. June 5-10o.
March 4-95c. July 5-15c.

Raw sugars have been quiet but steady. Offerings have
continued small. The close was unchanged at 4 5-16c. for
centrifugal, 96 deg. test, and 3 13-I6c. for muscovado, 89 deg.
test. Refined sugar has been in moderate demand only, but
prices have been steady, closing at 5i^@5 3-16c. for granu-
lated. Teas were steady at auction. Other staple groceries
have been in fair demand and firm.

Kentucky tobacco has had a fair sale and prices have been
firm. Seed-leaf tobacco has been in fair demand and firm.
Sales for the week were 2,850 cases, including 1,200 cases
1898 crop, Zimmers, 123^@153^c.; 700 cases 1898 crop, Penn-
sylvania seed leaf, 10}^@lli^c. ; 150 cases 1897 crop, Pennsyl-
vania Havana, 12@13c.; 200 cases 1897 crop, Pennsylvania;
also 300 bales Havana at 573^@90c., in bond, and 150 bales
Sumatra at 85c. @$1 60, in bond.
Business in the market for Straits tin has been quiet and

prices have weakened slightly, closing at 33@32i^c. Ingot
copper has had only a very moderate sale, but there has been
a fair movement on old contract-; prices have weakened
slightly, cloeing at 18i^(a>18J^c. for Lake. Lead has had a
fair sale at steady prices, closing at 4-60c. for domestic.
Spelter has been quiet but steady at 5'45@5 50c. for domestic.
Pig iron has been in increased demand locally, and firmer,
closing at $19 5C@24 00 for domestic.
Refined petroleum has been unchanged, closing at 8"95c. in

bbls., 6 45c. in bulk and 10'20c. in cases. Naphtha firm at
10'50c. Crude certificates have been neglected. Credit bal-

ances have been firm at $1 50. Spirits turpentine has been
in moderate demand and firmer, closing at 52i^@53c. Rosins
have been moderately active and steady, closing at $1 25@
1 2T% for common and good strained. Wool has been firm
but quiet. Hops have been quiet and easier.

Oct 4-61 c.

Nov 4 60c.
Dec 4-75c.
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COTTON.
FRIDAY Night, October 13, 189S.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 257,935 bales,

against 284,073 bales last week and 253,314 bales the previous
week, making the total receipts since the 1st of Sept., 1889,

1,282,308 bales, against 1,439,920 bales for the same period of

898, showing a decrease since Sept.l, 1899, of 157,612 bales.

SeeeipU at— Sat. Mon. Tuei.

17,474

Wed.

14,312

Thurt.

8,155

Fri.

7,324

Total.

Qalveston 13,478 29,474 90,217

Tex. City, &o. 742 742

Few Orleans. .

.

10,313 11,800 27.171 9,519 6,723 8,203 73,729

Mobile 1,696 1,486 2,191 989 583 561 7,506

Fensaoola, <feo. 2,483 2,483

Savannah 3,497 7,216 6,401 3,437 4,971 4,602 35,124

Brun8w'k,&o. ,- 5,342 5,342

Charleston.... 1,968 3,736 1,787 2,938 2,527 899 13,855

Pt. Royal,&o. .-.. 16 16

Wilmington. . .

.

1,547 2,408 1,479 1,367 876 1,525 9,202

Wa8h'ton,&o. -.-- ••> 63 63

Norfolk 1,795 2,329 2,882 3,072 1,209 2,209 13,496

N'p't News, &o 547 547

New York 21 24

Boston 142 446 109 157 229 558 1,641

Baltimore 3,046 3,046

Phlladel'a, &o. 100

39,560

63

58,958

77 25 549 88 902

Tot. this week 59,571 35,816 25.822 38,208 257,935

The following shows the week's total reoeipts,the total since

Sapt.l, 1899, and the stock to-night, compared with last year.

1899. 1 1898. Stock.
JiUceiptt to

Oct. 13
Thit Since Sep. Thit Since Sep.

1899. 1898
teeek.

90,217

1,1899. week. 1, 1898.

Galveston... 407.992 133,066 501,206 165,305 253,394

Tex. C.,&o. 742 5,283 1,042 5,419

New Orleans 73.779 308,678 81,996 318,194 250,280 170,460

Mobile 7,506 39,536 15,498 49,856 24,993 33,542

P'8aoola,&o. 2,483 12,691 3,061 10,561 ...

Savannah... 35,124 250,191 70.770 242.277 99,990 128452
Br'wiok,&o. 5,342 23.333 10,904 35,788 13,744 19,940

Charleston.. 13,855 75,359 23,936 94,723 38,943 44,561

P.Boyal,&o 16 207 158 208

Wilmington. 9,202 79.741 24,277 89,867 16,217 43,886

Wash'n, &o. 63 230 103 306 ....

Norfolk 13,496 56,353 24,708 74,318 24,463 30,720

N'portN.,&c 547 2,602 294 1,330 1

New York.. 24 3,215 1,190 1,890 125,474 57,458

Boston 1,641 5,277 2,728 9,353 14,030 10,000

Baltimore .

.

3,046 7,900| 186 1,234 11.990 3,153

Phlladel.&o. 902 3,720 1,988 3,390

1,439,920

4,430 5,156

Totals 257,935 1,282,308 395,905 789,830 801,022

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Meeeiptt at— 1899.

90,959

1898.

134,108

1897. 1896. 1895.

Galves'n,&c. 57,678 79,677 49,128

New Orleans 73.729 81,996 65,212 111,404 92,813

MobUe 7,506 15,498 14,808 16,468 12,649

Savannah... 35,124 70,770 58,075 34,391 49,498

Chas'ton, <ko. 13,871 24,094 28,332 21,077 25,302

WUm'ton, Ac 9,265 24,380 21,125 17,073 15.293

Norfolk 13,496 24,708 26,082 43,164 13,249

N. News, &o. 547 294 1,123 275 9,268

All others... 13,438 20,057 22,451 14,148

337,677

13,459

Tot. this wk. 257,935 395,905 294,886 280,659

Since Sept. 1 1282,308 1439,920 1410,554 1675,731 1074,383

95,290
121.806

12,770

56,723

34,918

14,356

21,405

9,014

17,849

384,131

1431,611

The exports for the week ending this evening reach a total

of 130,836 bales, of which 45,979 were to Great Britain, 16,254
to France and 63,603 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1899.

I

Masport$

from—

(f <«k Ending Oct. 13. 1809.
Exported to—

Great

Brit'n.

Galveston
Tex. City, 40..

New Orleani..

MobUe
Pensaoola....

SaTannah
Bmnawick . .

.

Charleston...

Port Royal...

WilmlnKton..
Norfolk
N'port N., &o.

New York....
Boston
Baltimore
Philadelphia.

Ban Fran., 4c.

15,318

3,300

4,380

14,509

1.920

4.787

1,766

Total 45,979

Total. 1898 ...1133.503

France

10,414

4,915

925

16,254

11.246

Conti-

nent.

13,254

147

11,188

2,070

19.649

17,657

3,932

712

lotal

Wuk.

28,572

147

24,896

4,380

2.07C

39.073

17,657

6,777

4,787

2.477

68,603 130,833

74,0851218,813

From Sept. 1, 1899, to Oct. 13, lb99.
Exported to-

Great

Britain.

119,529

84,742

8,310

3,072

29,283

7.900

8.572

8,308

7.728

644

33,432

22,147

8.807

Ffanee

46,680

34.637

1,499

17,988

312,474

7,029

600

108,423

416.4071 58.486

Conti-

nent.
lotal

59,594 225.803

1.368 1,368

63,261 172 630

8,310

7,118 11,719

71,000 118.271

7.900

21,267 29,839

68,433 76.711

1,077 8,805

841

31,228 71.6S9

12 22.159

2,936 12.342

2,930

771.200

716.373

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT OLBAKBD FOB—
LeavxHO
ttock.Oct. 13 at Qreat

Britain. trance.
Other

Foreign
Ooatt-
wite. Total.

New Orleans...
Galveston
Savannah
Charleston
Mobile . ....

3,635
. 41,473

5,000
None,
5,000
2,500
300

11,000

1,308
41.598
None.
None.
None.
None.
425

None.

16.658
9.743

30.000
17,400
2,000
1,000
400

15,000

848
5.043
None.
300

None.
5.000
None.
None.

22.449
97,862
35,000
17,700
7,000
8,500
1,125

26,000

227,831
67.443
64,990
21,243
17,993

Norfolk 15,fiQB
New York
Other ports

—

124,349
34,382

Total 1899... 68,908 43,331 92,206 11,191 215,638 574,194

Total 1898. .

Total 1897...
141,2^5
107,387

33,381
36,894

108,179
10 =..139

20 054
15,005

302,902
264,425

498,120
331,182

Spculation in cotton for future delivery has been active,
but prices have shown a reactionary tendency. The Bureau
report issued on Tuesday reported the average condition of
the crop at 62"4, or a decline of 6-1 points during the month
of September. It was claimed, however, that the recent ad-
vance in prices largely discounted this report. Subsequent
to the receipt of the report there developed considerable
pressure to sell from reeent buyers to realize profits. There
was less disposition shown to buy, a reaction in prices
being generally expected, and the fact that there was no ex-
tensive new buying to absorb the offerings which came on
the market had a weakening influence. The Southern market
has continued firm, with prices ^g' to %c. above a parity with
New York values, and this has checked business, exporters
refusing to operate freely at the prices asked, the sales made
being principally to home spinners. As a consequence some
of the trade claim that supplies are rapidly accumulating in
factors' hands in the interior and that ultimately they will
have to meet the market. Oa the other hand, however, it is

contended that the crop is a short one and that before the
season is over much higher prices will have been paid for
cotton than those now ruling. To-day the market was less

active. The opening was at a slight advance on better foreign
advices than expected; then came a reaction under realizing
sales; again the market turned stronger and advanced on
buying by shorts to cover contracts and the light crop move-
ment. Realizing sales again weakened values, but the close
was steadier, with prices unchanged to 5 points higher for
the day. Cotton on the spot has been quiet; prices declined
l-16c. on Tuesday, and to-day the market was l-16c. lower,
closing at 7 3-16c. for middling upland.
The rates on and off middling, as established Sept. 13, 1899,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair 0. lis on
SUddllng Fair % on
Strict Good Middling ^leon
Gk»od Middling Sjgon
Strict Low Middling s.g off
Low Middling hott
Strict Good Ordinary ''s off

Good Ordinary 0.13,^ off
Good Middling Tinged Even
Strict Middling Stained H off
Middling Stained 14 off
Strict Low Mid. Stained... 1 off
Low Middling Stained II3 off

On this basis the ofiScial prices for a few of the grades for
the past week—Oct. 7 to Oct. 13—would be as follows.

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair...

Sat.

6^
6i3ie

7S8

81,6

mon
6%
6l3i6

75ie
758

8h<.

Tnes

6I18

6^

79i6
8

l¥ed

61^7
6%

79i6
8

Th.

6l,e
6\

7»16
8

Fri.

6
6U18
73ie
7^2
71&16

GULF.

Gk)od Ordinary.
Low Middling..
Middling
Good Middling..
Middling Fair .

Sat. Mon Tnes Wed Th. Fri.

638
7iie
7016
7''8

85,8

638
7I16

7'^8

85, fl

65i8
7
7I3
713.6
8M

6618
7

71i<i6
8I4

65je
7

7l3j8
8I4

6I4

61518

83ia

STAINED.

Low Middling
Middling
Strict Middling
Good Middling Tinged.

Sat. Mon Tues l¥ed Tb. Fri.

SlSie
6i3ie
7118
75i«

513i8
6i3ie
7116
75i«

5%
6\
7
7U

5%
6^

7H

5\
6%
7
7H

51I18

61516
73i8

The quotations for middling upland at New York on
Oct. 13 for each of the past 32 years have been as follows.

1899. ...0. 73i6
1898 538
1897 638
1896 8
1895 9ifl

1894 61x6
1893 838
1892 8

1891. ...0. 858
1890 1038
1889 1058
1888 91116
1887 97,e
1886 95iB
1885 9i3i8
1884 10

1883...,o.lOiij8
1882 III3
1881 119,8
1880 115,6
1879 lOifl

1875.. ..0.14
1874 1638
1873 1768
1872 1938
1871 20^8

1878 103x6 I 1870 1558
1877 117,8

I

1876 lOiSial
1869 26I3

1868 26

MARKET AND SALES.

Sfot Mabket
Closed.

FUTUBES
Mabket
Closed.

Saturday.. Quiet
Monday..- Steady
Tneeday ... Quiet at ijadec.
Wednesday Quiet & steady.
Thursday.. Quiet
Friday Quiet at iia dec.

Total

Very steady.
steady
B'rly steady.
Very steady.
9teady
Steady

Sales of Spot & Contbaoi .

Ex-
port.

Oon-
sump.

578
1,040
919
980
476
785

4,778

Con-
tract.

3,000
100
100

3,200

Total.

578
4,040
1,019
1,080
476
785

7,978
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FUTITRES.—The highest, lowest and closing prices
Futures at New York are shown in the following table.
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The Visible bUPPLY of Cotton to-nigtit, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Oct. 13), we add the item of exports from
the United States, including in it the exports of Friday only,

1899. 1898. 1897. 1896.
Stock at Liverpool bales. 723,000 545,000 261,000 403,000
Stock at London 3,000 3,000 4,000 6,000

Total Great Britain stock .^ 726,000
Stock at Hamburg . 27,000
Stock at Bremen 106,000
Stock at Amsterdam 2,000
Stock at Rotterdam 200
Stock at Antwerp 3,000
Stock at Havre 124,000
Stock at Marseilles 5,000
Stock at Barcelona 64,000
Stock at Genoa 11,000
Stock at Trieste 12,000

Total Continental stocks .

.

Tetal European stocks

548,000
17,000
48,000
1,000
200

8.000
83,000
4,000

31,000
21,000
20,000

265,000
1 1 ,000
39,000
1,000
100

6,000
44,000
4,000

35,000
8,000
9,000

409,000
25,000
67,000
4,000

'..00

8,000
90,000
.^,000

46,000
12,000
25,000

354,200 233,200 157,100 282,200

India cotton afloat for Europe
Amer. cotton afloat for E'rope.
Egypt. Brazil,Ac, aflt.for.E'pe
Stock In United States ports..
Stock In U. 8. Interior towns..
United States exports to-day..

1,080,200
8,00d

476,000
32,000

789,830
524,336
32,598

781,200
29,000

48.^,000
19,000

801,022
390,819
54,087

422,100
9,000

535,000
24,000

691,200
49,000

404,000
36,000

595,607 1,033,3H6
291,976 415,989
19,0^7 30.274

Total Visible supply 2,942,964 2,560,128 1,896,780 2,659,859

Of the above, totals of American and other descriptions are as follows:

American-
Liverpool stock bales. 666,000 471.000
Continental Ptooks 303,000 172,000
American afloat for Europe. .

.

476,000 485,000
United States stock 789.830 801022
United States interior stocks. 524,336 390,8 1

9

United States exports to-day.. 32,598 54,087

182.000 293,000
110,000 190,000
535,000 404,000
595,607 1,083,396
291,976 415,989
19,097 30.274

Total American 2,79i,764 2,373,928 1,733,6*J0 2,366,659
Bcut Indian, Brazil, die.—

Liverpool stock 67,000 74,000 79,000 110,000
Londonstock 3,000 3,000 4,000 6,000
Continental stocks 51,200 61,200 47,100 92,200
India afloat for Europe f-.OOO 29,000 9,000 49.000
Kgypt, Brazil, Ac, afloat 32.000 19,000 24,000 36,000

Total East India, <&o 161,200 18is200 163,100 293,200
Total American 2,791,764 2,373,928 1,733,680 2,366,659
Total visible supply 2,942.964 2,560,128 1,89«,'Z«0 2,659,85j

Middling Upland, Liverpool.
Middling Upland. New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
Tlnnevelly Good, Liverpool...

3'8d. 3ia2d. 32:1. 2d. ' 4*i,d.
73i(iC. S380. e'i'fC. 715i^C.
6i«d. 49, ad. 4'gd. 6d.
6'Hd. 613, fcd. 6i4d. 61, ed.

4d. 35,, d. S'sd. 473.^d.
3^d. 3»,6d. 3i6,ed- 4i4d.

t^~ The imports into Continental ports the past week have
been 98,000 bales.
The above figures indicate an increase in the cotton in

sight to-night of 382,836 bales as compared with the same
date of 1898, a gain of 1,046,184 bales over the corresponding
date of 1897 and an excess of 283,105 bales over 1896.

At the Interior Towns the movement—^that is the receipts

for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1898—^is set out in detail below.
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The above totals snow that the interior stocks have in-

creased during the week 78,626 bales, and are to-night 138,517
bales more than at same period last year. The receipts at all

towns have been 62,248 bales less than same week last year.

Overland Movement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Oct 13 and since Sept. 1 in the last two years are as follows.

1899 1898.

October 13.

Week.
Since

Sept. 1.
Week.

Since
Sept. 1.

SMpped—
via St. Lonlg...... ............. 32,099

10,900
300
370

8.748
5,369
3,324

76,989
26,237
1.149
370

35.871
14.014
14,147

168.777

20.112
3,894

14,458

38,464

130,313

29,232
7,232

1,827
3,873
2,492
3,482

48,138

6,092
168
934

7,194

40,944

61,794
Vlar-alro.--
VlaPaducah. ..

Via Kook Island ....
Via Louisville
Via Cincinnati
Vlaother routes, &o ...

26,460

4",76i
7,584
8,324

10,812

Total gross overland
Deduct $ hipmentt—
Overland to N. Y., Boston, Ac
Between interior towns........
Inland, &c., from South

61,110

5.613
l,9e9
3,7 2S

11.308

49.802

119,742

15,867
512

5,117

Total to be dedacted... 21,496

Leaving total net overland'. 98,24&
* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 49,802 bales, against 40,944 bales for the

week in 1898, and that for the season to date the aggregate net

overland exhibits an excess over a year ago of 33,067 bales.

In Sight and Spinners'
Takings.

Receipts at ports to Oct. 13
Net overland to Oct. 13
Southern consumption to Oct. 13,

Total marketed
interior stocks in excess.

Came into sight during week.
Total in sight Oct. 13

North'n spinners tak'gs to Oct 13

1899.

Week.

257,935
49,802
28,000

335.737
78,626

414,363

85,398

Since
Sept. 1.

1,282,308
130,313
173,000

1,585.621
281,153

1,866,774

238,686

1898.

Week.

395.905
40,i'44

26,000

462,849
76.610

539,459

56,801

Since
Sept. 1.

1.489,920
98.246

166,000

1,704.166
286,700

1,990,866

190,062

It will be seen by the above that there has come into sight

during the week 414,363 bales, against 539,459 bales for the

same week of 1898, and that the decrease in amount in sight

to-night »s compared with last year is 124,092 bales.
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Quotations for Middling Cotton at Other Markets.—
Below are closing qnotations of middling cotton at Southern
and other principal cotton markets for each day of the week,

Week ending
OLOSINO QUOTATIOMB FOB HIDOLINQ OOTTOK ON—

Oct. 13 Satur. Mon. Tuet. Wednea. Thurt. i!Vi.

Galveston. .

.

71i6 7iie 719 718 7i,« 7118
New Orleans 618ig 616i8 615l6 613i6 613i8
MobUe 6^'^ 6'^8 6'8 6 '8 6^8 61S16

SaTannah... 613i6 6'8 e^e 6i3ie 6'3i8 6%
Charleston.

.

6V 6^8 7 6'8 678 e^e
Wilmington. G-fa e^e 714 7k 7ifl 7^
Norfolk 7l8 71s 7H. 718 7i« 7%
Boston 7&16 75i6 75,8 714 7 14 7k
Baltimore .

.

7=8 758 758 7ifl 7I3 733
Philadelphia 79,8 79l8 7i« 7ifl 7i« 7-? 18
Angusta 7V 73i« 7I18 7 7 7
Memphis 7 7 7 7 7% 7
8t. Louis 71l6 718 718 7li« 7I18 7I18

Hoaston 7 7 7H8 718 7>fl 7I18

Clnolnnatl .

.

7i« 719 74 718 714 7k
Louisville... 714 714 7ifl 7^ 7ifl 7»fl

The closing quotations to-day (Friday) at other importat t

Southern markets were as follows.

Athena 7^
Atlanta 658
Charlotte 7
Oolombus. Qa. 7

Columbu8,Ml88 6%
Eufaula 6\
Little Rook.... 668
Montgomery... 6%

Nashville 6\
Natchez e^s
Raleigh 7»8
Shreveport ti^m

Weather Reports by Telegraph.—Telegraphic advices
to us this evening indicate that while rain has fallen in

some sections the past week, on the whole the weather at

the South has favored the work of gathering the crop.

Picking has consequently made excellent progress, and from
a number of districts of Texas, Alabama and South Carolina
we have reports that it is nearly over. Oar Columbus,
Mississippi, correspondent states that the present heavy
movement is at the expense of receipts later on.

Oalveston, Texas.—The weather has been very satisfactory
for crop gathering purposes. Picking has, consequently,
progressed very well, and from a number of sections there
are reports that it is about over. The crop condition re-

mrins unchanged. Rain has fallen on three days during the
week, the precipitation being one inch and twenty hun-
dredths. Tne thermometer has averaged 74, the highest be-

ing 83 and the lowest 65.

Brenham, Texcs.—There has been rain on two days during
the week, the precipitation being forty-seven hundredths of

an inch. Thermometer averaged 12, ranaing from 53 to 90.

Columbia, Ttxas.— It has rained heavily on two days dur-
ing the week, to the extent of six inches and forty-five hun-
dredths. Thermometer ranged from 50 to 86, averaging 68.

Corpus Christi, Texas.— Rain has fallen on three days of

the week, to the extent of three inches and ninety- nine hun-
dredths. Average thermometer 74, highest 84, lowest 62.

Cuero, Texas—It has been showery on two days of the
week, the precipitation reaching thirty eight hundredths of

an inch. The thermometer has averaged 73, the highest being
95 and the lowest 50.

Dallas, Texas.—We have had rain on one day of the week,
the precipitation being ten hundredths of an inch. The
thertuometer has averaged 63, ranging from 40 to 86.

Huiitsville, Texas.—We have had rain on two days of the
week, the rainfall reaching two inches and forty hundredths
of an inch. The thermometer has ranged from 50 to 89,

averaging 69.

Lulmp, Texa.f. - We have had rain on one day of the week,
the rainfall reaching four hundredths of an inch. Average
thermometer 72, highest 97, lowest 47.

Palestine, Texas.—Rain has fallen on two days of the week,
to the extent of ninety-eight hundredths of an inch. The
thermometer has averaged 67, highest b-ing90and lowest 50.

San Antonio, Texas.—Rain has fallen on two days of the
week, but to an inappreciable extent. The thermometer
has averaged 78, ranging from 54 to 92.

Weatherford, Texas.—We have had no rain during the
week. Thermometer has ranged from 45 to 93, averaging 69.

New Orleans, Louisiana.—There has been rain on one day
of the week, tue rainfall reaching sixty three hundredths of

an inch. The thermometer has averaged 72.

Shreveport, Louisiana.—We have had rain on two days
during the week, the precipitation being fifteen hundredths
of an inch. Thermometer averaged 71, ranging from 49 to 90.

Cohimhus, AJississippi.-^The present heavy movement of
cotton at this point is at the expense of receipts later on.

We have had rain on one day of the past week, to the extent
of twenty hundredths of an inch. The thermometer has
ranged from 48 to 80, averaging 66.

Vickshurg, Mississijjpi.—There has been rain on one day of
the week, the precipitation reaching one hundredth of an
inch. The thermometer has averaged 71, the highest being
88 and the lowest 50.

Greenville, Mississippi.—The weather has been cloudy and
warm during the week, with some rainfall and probabilities
of more. Factors are holding cotton stiffly.

Little Rock, Arkansas.—We have had rain on two days of
the week, the rainfall reaching seventy -one hundredths of
an inch. Thermometer ranged from 62 to 86, averaging 74.

Helena, Arkansas.—There is no improvement in the reports
from the crop. Picking is maknig rapid headway. We
have had rain on one day during the week, to the extent
of thirty- one hundredths of an inch. The weather is warm,
with indications of rain. Average thermometer 66-6, highest
82 and lowest 48.

Memphis, Tennessee.—The weather during the greater part

of the week has been favorable for picking, which progresses
rapidly. We have had rain on two days, to the extent of
twenty-three hundredths of an inch. The thermometer has
averaged 6r3, the highest being 79 5 and the lowest 49-3,

Mobile, Alabama—Reports indicate favorable weather for
picking in the interior. We have had no rain the past week.
The thermometer has ranged from 52 to 84, averaging 70.

Montgomery, Alabama.—The weather has favored picking
of cotton very much thus far this season. We have had no
rain during the week. Average thermometer 68, highest 84,

lowest 53.

Selma, Alabama.—Picking is nearly completed in many
sections and prevailing prices are causing farmers to sell

freely. There is very little disposition to hold cotton back.
There has been no rain here during the week. The ther-
mometer has averaged 72, highest being 86 and lowest 52.

Savannah, Georgia.—Rain has fallen on four days of the
week, to the extent of ninety-one hundredths of an inch.
Average thermometer 69, higest 81, lowest 58.

Augusta, Georgia.—Picking is progressing rapidly. There
is a strong demand for spot cotton. There has been rain on
three days of the week, the rainfall reaching two inches and
twenty eight hundredths. The thermometer has averaged
65, the highest being 80 and the lowest 54.

Charleston, South Carolina.—We have had rain on three
days of the week, the rainfall being fifty-six hundredths of
an inch. Thermometer averaged 69, ranging from 62 to 78.

Stateburg, South Carolina.—Light rain on Friday last and
heavy showers on Saturday. Since then the weather has
been dry and pleasant, favoring the gathering of the crop.
The rainfall reached one inch and seventy six hundredths.
The thermometer has ranged from 56 to 80, averaging 66 -4.

Greenwood, South Carolina. —The bulk of the crop has
been picked. It has rained on one day of the week, the rain-
fall being eighty hundredths of an inch. Average ther-
mometer 63, highest 71, lowest 55.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is steady
for yarns and firm for shirtiners. The demand for cloths is

poor, but for yarns is good. Wd give the prices for to-day
below and leave those for previous weeks of this and last

year for comparison.

1899.

32s Cop.
Twist.

d. d.
Sep. 8 6 'se'^a

15 6 -ae'^s
" 22
" 29

Oct. 6
" 13

6li6'»6l0i6
65i6a7k
'>"l6^738
67,8^738

8k lbs. Shirt-
inys, common

to fittest.

8. d. 8.

4 6 ®7
6 a?
6 ®7

d.
.s

3
3

8 ®7 4k
9 ®7 6
9 ®7 6

CotVn
Mid.
TTplds

d.

l>
39t«
358
3273
331,0

1898.

32s Oop.
Twist.

d. d.
513 a6k
57,8 -aek
51a ®6k
5Js ®6k
5»16 »6a,6
59i8 -aeaj.

8k lbs. Shirt-
ings, common

to finest.

s. d. 8. d.

4 ^6 6k
-as 6
^e 6
«6 6
-ae 6
®6 6

Oott'n
Mid.
Uplds

d.

393a
3"32
3B52
318
318
3832

Texas Crop.—We have received the folio wing from a well-

informed Texas correspondent

:

Messrs. William B, Dana Company, Pine Street, comer
Pearl, New York City.

Dear Sirs.— Without pretense of questioning the sincerity

or accuracy of the figures given in Mr. Neill's recent circular

letter upon the present cotton crop, it may be well enough
to add to them some other figures taken from the Chronicle.

It is substantially true, as stated by Mr. Neill, that not-

withstanding declines in condition reported by the U. S.

Bureau of 8*8 and 8'3 during August and September, the crop

of '97-"98 exceeded that of '9o-'97 and '94-"95 by 2,450.0(0 and
1,300,000 bales, respectively; but it is also true that the

acreage of '97- '9S was larger by 1,214,000 and 1,430,000 acres

(Chronicle figures).

In regard to the Texas rainfall, stated by Mr. Neill as

averaging 2'87 inches during the nine weeks from July 22,

1899, to September 23, 1899, it must be noted that rainfall in

that State was ample in some spots and nil in others; no rain

in one spot and 6 inches in another would evidently make an

average of 3 inches for the two ; also, that the area of Texas

over which the production of cotton is scattered is nearly as

large as France and sparsely occupied by recorders of rain-

fall. It is generally believed in Texas that the drought was
extensive and disastrous to cotton in that State.

In regard to the surplus cotton considered by Mr. Neill as

probable, it may be noted (excluding all debate as to the size

of our present crop) that the Government of India is offic-

ially said to estimate a shortage of 1 ,000,000 bales as com-
pared with the previous crop; that Messrs. Davies, Benachi

& Co., report to September Ist a falling off of nearly

1,000,000 cantars in the Egyptian crop; and that, of the sur-

plus cotton now existing, an unusually large proportion is

unfit for spinning, being the accumulated refuse of several

large crops and to be only gradually used up for paper stock,

carpet lining and cimilar purposes.

Yours very truly,

A. B. C, Victoria, Texas.
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Jute Butts, Bagging, Etc.—Owing to belief in a short
crop of cotton at the South, the demand for bagging has
almost ceased and buyers are trying to cancel their con-
tracts. They may, however, want more bagging later on.
Quotations have been reduced % cent, the close to-night
being at 5}^^(a55^c. for 1;\' lbs. and55^@6i^c. for 2 lbs., stand-
ard grades. Jute butts continue in verj' light request at un-
changed prices, the close tonight being at l"05c. for paper
quality and If^c. for mixing to arrive.

New England Mills Situation.—Reports from Fall River
indicate that there has been a very active market in print
cloths during the past two weeks. It is estimated that over
3,C00,000 pieces have changed hands, chiefly regulars and
such odds as are under control of the selling committee.
The selling committee have advanced the prices of a number
of widths of goods.

Egyptian Cotton Crop.—Mr. Fr. Jac. Andres of Boston
is in receipt of mail advices from Alexandria, under date of

September 16. as follows :

Crop estimate i.s 6% million and of exceptionally good quality. The
prevailing opinion is that next year's cotton crop -will be 20 to 30 per
cent smaller, owing to the serious condition of the Nile, which is now
lower than it has been in loO years. The Nile was very low in 1877,
but now it is still lower. A substantial advance after January is not
unlikely. A company has been formed for the erection of two cotton-
spinning mills.

The Agricultural Department's Report for October.—
The Agricultural Department's report on cotton for October 1

is given below:

The October report of the Statistician of the Department of Agri-
cultare shows the average condition of cotton on October 1 to have
been 62'4, as compared with 6S'5 last month, 75-4 on October I, 1898,
70'0 at the corresponding date in 1897, and 73'5, the mean of the Oc-
tober averages for the last ten years. The decline during September
affected almost the entire cotton-producing region, being 7 points in
North Carolina and Indian Territory, 4 points in South Carolina, 5 in
Georgia and Texas, 6 in Alabama and Louisiana, 9 in Mississippi and
Arkansas, 10 in Tennessee and 11 in Virginia and Missouri. In Okla-
homa the crop about held its own, and In Florida there was an im
provement of 2 points.

The averages for the States are as follows :

Virginia 76
North Carolina 66
South Carolina 62
Oeorgia «4
Florida 79

Alabama 70
Mississippi 69
Louisiana 68
Texas 56
Arkansas 53

Tennessee 66
Missouri 74
Oklahoma 60
Indian Territory.. 46

That the reader may have for comparison the condition,
according to the Department, for October 1, for a series of
years, we give the foUowmg. collated from its reports :

States.
oo
00
I-t

00
o>
00

OJ OS
00 00
1-1 iH

Hi
OJ
00
1-1

03
ou

CO
05
00
H

04
05
00
rH

05
00
»H

72
70
72
78
74
76
74
79
78
76
70

00
1-1

05
00
00
rH

00
00
00

Virginia.
No. Carolina
Bo. Carolina
Gteorgia .. .

Florida
Alabama . .

.

Mississippi..
Louisiana....
Texas
Arkansas ...

Tennessee . .

Missouri
Indian Ter..
Oklahoma .

76
66
62
64
79
70
69
68
56
53
66
74
46
60

62-4

84
76
79
75
66
76
72
67
73
84
93
93
76
75

75-4

70
78
74
70
76
73
74
72
64
67
65
74
85
90

58
64
67
67
66
61
60
61
57
53
69
79

78
68
64
72
84
70
67
64
58
72
70
85

65^^

89
81
79
79
72
84
80
89
8g
79
79
90

82-7

93
76
62
76
84
76
73
71
65
71
59
75

71
59
70
75
63
69
72
71
77
74
75

92
91
83
82
81
80
75
83
77
80
83

58
72
81
87
88
87
79
83
78
83
82
80

80
81
75
79
88
82
81
70
75
82
91
91

Average. .

.

700 607 70-7 73-3 75-7 800 81-4 78-9

Shipfinq News.—As snown on a previous page, the
exports of cotton from the United States the past week have
reached 130,836 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bale*.
New York—To Liverpool, per steamer Cevlc, 1,077 1,077

To Hull, per steamer Francisco, 697 697
To Manchester, per steamer Handel, 146 146
To Havre, per steamer La Normandie, 925 925
To Bremen, per steamer Koenigen Luise, 701 701
To Hamburg, per steamer Graf Waldersee, 500 500
To Antwerp, per steamer British Princess, 400 400
To Reval. per steamer Polarstjernan, 300 300
To Oporto, per steamer Dona Maria, 200 200
To Genoa, per steamers Trojan Prince, 322 Werra, 797. 1,119
To Naples, per steamer Werra, 200 200
To Venice, per steamer Pawnee, 200 200
To China, per steamer Afridi, 312 j 312

New OKLEAN8—To Livernool—Oct. 12—Steamer Mexloan,3,300 3,300
To Havre-Oct. 12 -Steamer Imaum, 10,414 10,414
To Hamburg—Oct. 11—Steamer Alnmere, 1,325 1,325
To Barcelona—Oct. 13—Steamer , 9,857 9,857
Last week's cargo to Antwerp per " Montclair," not "Mont-

pelier."
Galveston—To Liverpool -Oct. 12—Steamer Croydon, 8,870. . 8,870

To Manchester- Oct. 6 -Steamer Crom well, 6,448 6,448
To Bremen—Oct. 9-Steamer Labuan, 8,486 8,486
To Hamburg—Oct. 6—Steamer Tasso, 1,877 1,877
To Antwerp—Oct. 7—Steamer Masconomo, 1,441 1,441
To Copenhagen—Oct. 7—Steamer Alabama, 1.450 1,450

Texas City, &c.—To Mexico, per railroad, 147 147
Mobile—To Liverpool—Oct. 12-Steamer Dalmallv, 4,380 4,380
Pensacola—To Genoa—Oct. 12—Steamer Clinton," 2,070 2,070
SAVANNAH—To Liverpool—Oct. 10—Steamer Holyrood, 6,379

..Oct. 12—Steamer St. Kilda, 7,954 uplana, 176 Sea Island 14,509
To Havre—Oct. 13—Steamer Isle of Ramsay, 4,160 upland
and 755 Sea Island 4,915

To Bremen- Oct. 9- Steamer Klrkfleld, 11.800 Oct. 11—
Steamer Juanita North 7,649 upland, 200 Sea Island 19,649

Wilmington—To Bremen -Oct. 7—Hteamers Baron Douglas,
7,506; Roxby, 10,151 17,657

Boston-To Liverpool-Oct. 6—Steamer Catalonia, 1,762
Oct. 7—Steamer Irishman, 1,996 Oct. 10—Steamer
Cestrian, 1,029 4,787

Baltimore—To Liverpool—Oct. 4—Steamer Ulstermore, 1,765 1,765
To Bremen—Oct. 11—Steamer Crefeld, 462 462
To Hamburg—Oct. 7—Steamer Batavla, 250 250

The particulars of the foregoing shipments, arranged
our usual form, are as follows.

In

New York.
N. Orleans.
Galveston.
Tex. C..&C.
Mobile 4.380
Pensacola
'avannah.. 14,509
Wllmlngt'n
Boston 4,787
Baltimore. 1,765

Qreat FYenc^ Oer- ^Oth.STrope—^
Brit'n. ports, many. North. South.
1,920 925 1,201 700 1,719
3,300 10,414 1,325 9,857

15,318 10,363 2,891

mexico,
tic. Japan. Total.
312 6,777

24,896

147

4,915 19,649
17,657

."."" "712

2,070

28.572
147

4,3^0
2,070

39,073
17,657
4,787
2,477

Total.... 45,979 16,254 50,907 3.59113,646 459 130 836

To Japan since Sept. 1 shipments have been 100 bales
from New York and 2,980 bales from Pacific Coast. To
China, 2,458 bales from New York.
Cotton freights at New York the oast week havf been:

Satur. Mon. rue*. Wednet. Thurs. Fri.

Liverpool, Oct..d. ^ ^ ^ ^ ^
Havre c. 35- 35« 35* 35* 35* 35*

Bremen, Oct c. 35 35 35 35 35 35
Eamburg, Oct ..c. 30 30 30 30 30 30
\meterdam c. 30 30 30 30 30 30
Botterdam c. 30 30 30 30 30 30
Reval, V. Hamb..c. 45 45 45 45 45 45
Do V. Hnll...c. 45 45 45 45 45 45
Do V. Copen..c. 45 45 45 45 45 45

Genoa c. 40 40 40 40 40 40
Trieste, direct... c. 35 35 35 35 35 35
Antwerp, Oct...d. 7^4 Is i« % ^ »«

Qhent,v.Antw'p.d. ^64 9.4 9fl4 9e4 ®64 9,4

Quotations ara cents per 100 lbs. or fractions of a penny per lb,
* And 5 per cent.

Liverpool.—By cable from Liverpool
Ingstatement of the week's sales, stocks

we have the follow-
&c., at that port.

Sales of the week bales.
Of which exporters took...
Of which speculators took

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total import of the week
Of which American

Amount afloat
Of which American

Sept. 22.

55,000

Sept. 29 Oct. 6.

55,000 50,00C
1,000 3.000 2,100
1.000 2,000 1,100

50,000 47,00(J 46,000
5,000 5,000 7,000

52,000 51,000 53,000
762,000 736,000 *716,000
699,000 675,000 662,000
14,000 31,000 43,000
11,000 21,000 40,000
91,000 138,OOC 171,000
88,000 135,000 169,000

Oct. 13.

62,000
3,200
2,100

56,000
5,000

51,000
723.000
666,000
63,000
55,000

186,000
184,000

* 800 burnt.

The tone of the Liverpool market for spots and futures
each day of the week ending Oct. 13 and the daily closing
prices of spot cotton, have been as follows.

Spot.

Market,
1:45 P M
Mid. Upl'dfl,

Bales
Spec.&exp,

Total ... «...^.—....^ 130,836

Futures.

Market,
1:45 P. H

Market,llarket, }

4 p. M. )

SaVday.

Moderate
demand,

32932

7,000
500

Monday.

Moderate
demand.

8.000
500

Easy at
4-64O 5-04
decline.

Quiet.

Irreg. at
6-64^(7-64
advance.

Barel.y
steady.

Tuesday.

Moderate
demand.

33I72

10,000'
500

Steady at
4-64 de-
cline.

Barely
teady.

Wed'day.

Quiet.

32932

10,000
500

Irreg. at
3-64 de-
oiine.

Barely
8teaa>

Thursday

Fair
businesB
doing.

3i5ie

12000
1,000

Steady at
2-64 ® 3-64
advance.

Barely
steady.

Friday.

Fair
business
doing.

12,000
1,000

Steady at
2-64 @ 3-64
decline.

Steady.

The prices of futures at Liverpool
below. Prices are on the basis of
clause, unless otherwise stated.

for each day are given
Uplands, Low Middling

Oct 7 to

Oct. 13

Sat. inoii. Tnes. \red. Tbars. Frl.

12^
P.M.

1
P.M.

1:45
P.M.

4
P.M.

A
3 59
3 58
3 57
3 56
3 56
3 56
3 56
3 57
3 57
3 58
3 58
3 57

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:46
P.M.

4
P.M.

October
Oot.-Nov....
Nov.-Deo. ..

Deo.-Jan

—

Jan.-Feb....
Feb.-Moh. ..

Mch. -April..
April-May ..

May-June. .

June-July...
July-Aug....
Aug.-8ept, .

.

d.
3 53
Zbi
3 51
3 50
3 50
8 50
3.')0

3 51
3 52
351
3 52
3 50

d.
3 51
3 50
3 49
3 48
3 48
3 48
3 49
3 49
3 50
3 50
3 51
3 50

d
3 60
3 59
3 58
3 57
3 57
3 57
3 58
3 58
3 59
3 59
3 59
3 58

d.
3 56
3 55
3 54
3 53
3 53
3 53
3 53
3 54
3 54
3 55
3 55
3 54

d.
3 56
3 55
3 54
3 53
3 53
3 53
3 53
3 54
3 54
3 54
3 55
3 54

d.
3 51
3 50
3 49
3 48
3 43
3 48
3 48
3 49
3 49
3 49
3 50
3 49

d.
3 52
3 51
3 50
3 49
3 48
3 49
3 49
3 50
3 50
3 50
3 51
3 50

d.
3 54
3 52
3 51
3 50
3 50
3 50
3 51
3 51
3 52
3 52
3 52
3 51

d.
3 53
3 52
3 51
3 50
3 50
3 50
3 ?>0

3 51
3 51
3 51
3 52
3 51

d.
3 52
3 50
3 50
3 48
3 48
3 48
3 48
3 49
3 49
3 49
3 50
3 49

d.
3 52
3 50
3 50
3 48
3 48
3 48
3 49
3 49
3 49
3 50
3 50
3 49

BREADSTUFFS.
Friday, Oct. 13, 1899.

Business in the market for wheat flour has been moder-
ately active and prices have shown a hardening tendency,
reflecting a better* tone to the market for the grain and the
advancing freight rates from the interior. The low grades
have shown the most pronounced strength, as they have been
in only moderate supply, and prices have been advanced 10c.

per barrel. The better grades "patents," etc., have been in
fair supply, but as a rule sellers have succeeded in obtaining
slightly better terms. Rye flour has been offered sparingly
and prices have been firm. Buckwheat flour has had a lim-
ited sale at steady prices. Corn meal has been in moderate
demand and firm.
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Speculation in wheat for future delivery has been quiet

and no decided changes have occurred in values. The war-
like reports from South Africa have received considerable

attention, but have not resulted in any especial improvement
in values. Immediately following our last there was a frac-

tional improvement in prices on stronger foreign advices
than expected and the Transvaal situation. Tuesday what
little improvement there was in prices was lost under limited

offerings prompted by foreign advices being disappointing to

bull operators, and a larger increase in the visible sup-
ply than expected had a weakening influence. Wednes-
day the market again turned stronger, the warlike news
from abroad and stronger foreign advices, together
with an active export demand for cash wheat, having
a strengthening iofluence, and prices for the day ad-

vanced %@lc. Thursday the tone was easier and part of

the improvement was lost. Foreign advices were disap

pointing, failing to make a full response to Wednesday's ad-

vance. Advices from the interior were easier and brought
selling orders, and the crop movement in the Northwest
was reported as fairly full. Business in the spot market was
limited early in the week, a sharp advance in ocean freights

checking the demand. On Wednesday, however, following,

the war news, a large business was transacted, but on
Thursday demand was only limited. To-day the market
was quiet and prices weakened slightly. Disappointing for-

eign advices limited selling for foreign account and a falling

off in the export demand had an unfavorable influence.

Business in the spot market was only moderately active, the
sales for export here and outports amounting to 240,000
bushels.

DAILY CLOSING PBICE8 OF NO. 2 BED WINTER IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash wheat f. o. b ve^g VB^a 7638 7714 77i8 7634
Deo. delivery in elev 7714 77i8 7658 7713 77i8 76'^8

Mcli. delivery in elev.... 8OI4 80ia 79^8 SCe SOSe 8OI4
May delivery in elev 80^4 80i8 80 80% 8OI4 80

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Oct. delivery In elev 70% 7014 71 70*8
Dec. delivery In elev.... 72% Holiday. 72i6 73 7288 72^4
May delivery in elev.... 75% 7514 76 75'^ 7538

Indian corn futures have been moderately active, and the
tendency of prices has continued towards a higher basis.

The feature of the situation has been the continuation of the
exceptionally heavy export demand, and this, together with
stronger foreign advices and the war-talk from abroad, has
served to advance prices. The crop movement has been fair

ly large, but has been offset by the export demand. Business
in the spot market has been active, as exporters have been
large buyers despite a sharp advance in ocean freight rates.

To-day the market opened higher, on heavy seaboard clear-

ances and stronger foreign advices, but later turned easier

with wheat. The spot market continued active, exporters
being large buyers. Sales for export to-day. here and at out-
ports, were 1,165,000 bushels.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat.

Cash corn, f, o. b 41
Dec. delivery in elev— S7^
May delivery in elev 37 J*

DAILY CLOSING PRICES OF NO.

Sat.

Oct. delivery in elev.... 31^

Mon. Tues. Wed. Thurs. Fri.
41\ 4II4 4214 41% 411^
38I4 3838 3918 39^ 39^8
37'8 3758 3814 38»4 SS^e

2 MIXED CORN IN CHICAOO.
Mon. Tues. Wed. Thurs. Fri.

3112 3214 32 Sl'^s

Dec. delivery in elev,... 3038 HoUday. 3058 SlSs 3138 3114
May delivery in elev 3113 31% 3258 3238 32^4

Oats for future delivery at the Western market have been
moderately active, and prices show a fractional advance.
Sympathy with the advance in corn values has been the
principal strengthening factor, the market having no charac-
teristics of its own of an especially strengthening nature.
The crop movement was reported as moderate. Locally
business in the spot market has been limited, but prices have
held steady. To-day the market was quiet and slightly

easier. The spot market was steady. Sales for export at

outports were 240,000 bushels.

DAILY CLOSING PRICES OF OATS IN NEW^ YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 mixed in elev 29 29 29 29 29 29
No. 2 white in elev 3034 31 31 31 31 31

DAILY CLOSING PRICES OF NO. 2 MtXED OATS IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Dec. delivery In elev.... 22% HoU- 2278 23»4 23^4 23
May delivery In elev 24^4 day. 2438 24''8 24% 24>fl

Rye has been quiet but steady. Barley has been in good
demand for feeding stock and firm. Buckwheat has been
quiet but steady.
Following aie the closing quotations:

FLOUR.
'a>2 35
@2 55
®2 70

Fine $2 20
Superfine 2 45
Extra, No. 2 2 20
Extra, No, 1 2 50
Clears 2 85
Straights 3 35
Patent, spring 3 85

@3 00
®3 30
@3 60
-314 50

(Wheat'flour in sacks sells at prices below those for barrels.)

GRAIN.

Patent, winter....$3 65
City millB, patent.. 4 40
Ryeflour.supertlne 3 30
Buckwheat flour.. 2 25
Corn meal-
Western, etc 2 20
Brandywine 2 25

@4 25
®4 50
@3 70
©2 50

@2 25
-©2 30

'2'
HardDuluth.No.l
N'th'nDuluth.No.l
Red winter. No. 2.

North'n N. Y. No.l
Oats—Mix'd,p.bu8h.
White 30
No. 2 mixed 29

c. c.
80B8®8258
7838®80ia
7.S ®7738
7758®7938
27ifia'30

@35
®30

No, 2 white 31 ®32

Corn, per bush,— c, c.

Western mixed 39k®41i3
No. 2 mixed 39%®41i«
Western yellow 40^4®42
Western white 40ia®42i4

Rye, per bush-
Western 6m®66i3
State and Jersey 63 @65

Barley—Western 45>3®56
Feeding 41 ®47

AGRicuLTaRAL DEPARTMENT'S OCTOBER REPORT.—The re-
port of the Department of Agriculture for October 1 respect-
ing cereal crops was issued October 10, as follows:
The October report of the Statistician of the Department of Agri-

culture 8how3 the average condition of corn on October 1 to have
been 82"7, as compared with 85- 2 one month ago, 820 on October 1,
1898, 77-1 at the corresponding date in 1897, and 819, the mean of
the October averages for the last ten years. No marked change in
condition occurred during September in any of the principal com
States, but except in Iowa, where an improvement of two points is
reported, there was a slight impairment.

The condition of corn on October 1 in the principal States
in each of the last seven years is shown in the following:

CONDITION OF CORN.

Slates.

Illinois

Iowa
Missouri
Kansas
Indiana
Nebraska
Ohio
Michigan
Wisconsin
Minnesota
Texas
Tennessee
Kentucky
Pennsylvania...

Av'ge U. States

1899.

86

1898.

84

1897.

81

1896. 1895. 1894.

102 99 78
85 80 74 102 96 47
81 89 70 85 111 70
93 58 58 81 80 45
93 91 76 106 92 78
83 57 86 101 50 14
86 92 81 106 87 71
76 82 85 102 89 56
85 93 90 98 87 54
97 86 S6 97 94 59
75 97 78 41 104 82
68 96 75 80 99 8S
70 101 73 97 99 77
83

82-7

90

82'0

82

77-1

100 83 85

90-5 95-5 64-2

1893.

66
93
89
64
61
65
70
68
86
95
76
75
73
61

751

Alabama 78
Mississippi.... 84
Louisiana 88

Arkansas 78
South Dakota 81

Condition in some of the remaining States is as follows:
Virginia 82
North Carolina 79
Georgia 75
Pending the receipt of the customary reports from individual farm-

ers and the result of a careful investigation of conditions In the prin-
cipal wheat States, both spring and winter, by a special agent, no
estimate of the yield of wheat per acre will be made. The flnal figures,
however, both as to acreage and production, will be ready for publi-
cation at a much earlier date than has been the case for some years
past.
The preliminary estimate of the yield per acre of oats is 30'7 bushels,

as compared with 27'8 bushels last year, 28-1 bushels in 1897, and.
25*8 bushels, the average for the last ten years. The average for
quality is 89"5, against 84-5 last year, and 876 in 1897.

The indicated yield of oats for the whole country for 1899
makes the following comparison with the results for the four
preceding years:

OATS CROP FOR FIVE YEARS.

OaU.

Illinois

Iowa...

Indicated

ProdtKt'n.

1899.

Busluls.

113,929.000

123,107,00c

Minnesota ..
[

51,494.000

68,432,000

45.280,000

32.0«0.000

20,625.000

38,8:0,OOC

44,359,000

38,771,001

58,094.000

34,840.000

14,897,000

15.517,000

17,391000

Wisconsin
Kansas
Ohio
Missouri

Pennsylvania

.

New York.. .

Michigan ,

Nebraska
Indiana
North Dakota..

South Dakota.,

Texas

Total...

All others.

Total U. '^...

<07.868,000

78,162,000

Pro-
duction

1898.

Bushels.

88,303.579

123,428,126

56,298,576

64,643,223

26,689.248

27,721,160

15,366,168

27,098,902

38.726,545

27,782,650

56,245,042

31,938.668

15,060,591

16,126,578

21,121,631

Pro-
d .ctton,

1897.

Bushels.

92,7{'8,496

103,721.100

41,117,002

62.125.310

38,6S0.080

29,907,39;

22,073,166

31.842,538

45,953.036

22.940,450

51,731.095

33.706,582

11,397,144

13,647,656

16,311,150

Pro-
duction,

1896.

6b7,053.68Si6l7,987,197

93,852,956 80,780,612

785,8vSP,00n 730.906,143 6^8.767,800 707..S46,404!82J ,143,537

Bushels.

84,581,952

105,641,855

56,766.336

65,257,fe7o

23.808,759

30.079,260

19,850,490

36,086,821

49,916,064

30,079,280

34,092.631

34,433,237

11,838,788

17,957,446

12,668,860

Pro-
duction,

1895.

Bxishels.

73,707,130

183,667,338

77,995,084

63,020,269

30,076,993

31,404,993

30,547,699

36,536,311

45,668,354

33,265,192

39,911.696

25,895,595

19,067,914

18,164,774

14,569,179

612,469.433 712, 785,520

94,886,971;111,658,017

The preliminary estimate of the yield per acre of barley is 27'0
bushels, as compared with 21*8 bushels last year, 24-5 bushels in 1897
and 23'0 bushels, the average for the last ten years. The average for
quality is 884 , aeainst 90-6 last year and 87*6 in 1897. [The Indicated
crop is 71,906,000 bushels, against 55,' 92,257 bushels in 1898 and
66.685,127 bushels In 1897.]
Toe preliminary estimate of the yield per acre of rye is 14-4 bushels,

as compared with 15-6 bushels last year, 161 bushels in 1897 and a
ten-year average of IS? bushels. The average for quality is 900,
against 90-2 last year and 927 in 1897. [The indicated crop is 21,-
553,000 bushels, against 25,657,522 bushels in 1898 and 27.363,324
bushels in 1897.]
The average condition of buckwheat on October 1 was 70'2, as com-

pared with 75"2 the previous month, 762 on October 1, 1898, 908 at
the corresponding date in 1897 and 81-2 the mean of the October
averages for the last ten years.
The average condition of potatoes on October 1 was 81'7, as com-

pared with 86-3 one month ago, 72-5 on October 1, 1893, 616 at the
corresponding date in 1897, and 73 7 the mean of the October aver-
ages for the last ten years.
The condition of rice has improved six points in Louisiana, 2 points

in Florida, and 13 points in Texas. The crop has about held its own
in North Carolina and there is a decline of 3 points in South Carolina,
Georgia and Mississippi, and of 13 points in Alabama.

The average indicated yield per acre of the various crops
for a number of years is as follows:

AVERAGE YIELD PER ACRE—BUSHELS.
1899. 1898. 1897. 1896. 1895. 1894

12-4

13-3
Wheat
Rye 14-4

Oats 307
Barley 270

15-3

15-6

28-4

21-6

13-4

16-1

27-2

24-5

25-7

23 6

13-7

14-4

29-6

26-4

13-2

13-7

24-5

19-4

1893.
11-3

13-3

23-5

21-7

1892.
13-4
12-7

24-3

23-7

The average condition of corn, cotton, &c., on October 1 is

shown in the following:
CONDITION OF CROPS.

1899. 1898. 1897. 1896. 1895. 1894. 1893. 1892.

Corn 82-7 820 77-1 90-5 955 642 75*1 79-8

Buckwheat 70-2 76-2 90'8 86-0 84-8 72-0 73'5 85-6

Potatoes... 81-7 72-5 616 817 87-4 64-3 712 66*7

Cotton 62-4 75-4 70-0 60*7 65-1 82-7 70*7 73-3
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Of other crops the indicated aggregate yield is as follows:

Indic'dPro.i'n Production. Production. Production. Production
1899. 1898. 1897. 1896. 1895.

Bushels. Bushels. Bushels. Bushels. Bushels.

Corn* 2,03r,000,000 1,924,184,660 1.902,967,933 2,283,875,165 2,151.138.580

Rye 21,553,000 25,657,523 37,363,324 24,369,047 27,210,070

Barley 71,906,000 85,792.257 66,685,127 69.695,323 87,072,744

* Estimate for 1899 based on acreage and condition percentages.

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-

lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Oct. 7, and
since Aug, 1, for each of the last three years, have been:

Bsctivt* at— jflour. Wheat. Com. Oats. Barlev. >V<.

BbU.Weibi Biuh.eoibi BuBh.Seibi Bush.32lbs Buih.iSlbs Bu.66 Ibt

ObtoaKO 91.419 971,638 6.190.368 2,424,194 975,699 78.194

Milwaukee

.

93,426 345,800 215,930 324.000 673,200 61,000

Dnlnth 175.395 2.168 23) 21,255 1,194 317,928 51.617

BUnneapoUt. 8,796 2,834.200 95.1811 324,370 ...

Toledo 10,526 148,301 274,766 49.000 24,000 6,'iOO

Detroit 2.C00 88.492 29,C93 26,447 6.600 6.354

Olereland .

.

48,814 811.86^ 129,870

8t.LonU .... 48.706 184,383 65e.3U 290,360 16,750 e.259

Peoria 18,250 2.60( 629.800 216.700 45,OJ0 4.200

Kaniai City. 780,00< 107,00(

7.421.C41

88.000

8,874,125 8,057 977Tot.wk.'99. 446,515 7,570,407 196,224

Same wk.'98 393,826 10.708.756 5.670.242 4,647,978 2,021,764 428,601

Same wk.'97. 298,610 8,537.052 8.905.196 4,916,178 1,507,062 856,189

Since Aug. 1.

1899 4,874,755 67,666.601 64,170.517 44.943,010 6,391,283 1,637,429

1896 3.204,1P1 fl5.6C8,3t5 42,201.021 41,808.747 8,736,966 2.814.407

1^97 2,813.732 68.28fl.95C 64.393,81fi 49,888,996 7,849.87rt 3.491 OOo

The receipts of flour and grain at the seaboard ports fcr

the week ended Oct. 7, 1899, follow :

Blour,
Beeeiptt at— bbU.

New York 159,832
Boston 78,066
Montreal 31,813
Phi ludelphla 67,830
Baltimore 96,800
Blohmond 2,672
New Orleans* 11.466
Newport News 30,610
Norfolk
Oalveston
Portland, Me 10,464

Total week 488,4 '3

Week 1898 608.128

Wneat,
bush.

2.419.326
206.960
202,581
129,066
135.386
16,476

186,450

"8,604
485,000
81,533

Corn,
bush.

1,166.326
215,569
263,004
8>*9,048

1,481.016
29,744

213,500
466.661
202.714
199.000

Oats,
btuh.

1.190.600
382.672
184.878
861 305
340.648
12.264
78.310

385.937

37.326

Barlei,
bush.
886,100
41,084
35,700

3.870,481 5,126.581 2,943.740
3.317,181 2.2<i9,6tfl 1.977,609

8.485

471.819
61,426

Rvt,
busli.
e0,925

650
103,962

176
1 1,877
1,786

204 876
358.e85

* Receipts do not Icclude grain paislng tbronsb New Orleans tor foreUiD
ports on throutrh bills of ladtua.

Total receipts at ports from Jan. 1 to Oct. 7 compare as

follows for four years :

Beeeivts of—
flour

Wbeat
Ooru
Oats
Barley
Bye

1899.
...bblt 16,231,193

...bush. 92.6''8.248

... " 149,847.498

... " 78.228.215
.. " 6.638,846
.. " 4,785.027

1898.
16,342.622

f2.178,485
158,648,095
76.330,055
3.2««.782

13,649,938

1897.
19,9A857

66.602.977
151.311.630
65.733.319
7,909 686
7,172,40i

1896.
7,936,584

50.8H5.527
69 296.463
63,116 620
6,670,8»7
8,941,358

Total grain... " 829,882,834 341,0.3,355 299.330,017 182.310,742

The exports from the several seaboard ports for the week
ending Oct. 7, 1899, are shown in the annexed statement

:

Flottr, Cats. Rye, Peas. Barley,
bbU. bush. bush. bush. bush.

87,353 276,829 20,670 10,894 356,361
5i,908 261,72J 53,528
10,451 8,436
27,687 606,279
76,616 300.050
3,466 940

Corn
bush.

1.037.89J
77.682

627.81

6

Wheat
JOxports frov— bv*h.

New York 1.008.836
Boston 388.113
Portland, Me. 81.533
Philadelphia.. 1.'9,700
Baltimore 232.000 1.066.8P7
New Orleans.. 162.000 3P0,t46
Norfolk 8,504 202.714
Kewp'rtNewi .... 466.661
Montreal 264,256 222 636
Galveston 445,800 64.286

Total week.. 2,705,742 4,156,959
Same time '98.2.806.294 2,987,307

26.714
8.571

54.106

30,610
10,012

385,937
9J,906

299,«05 1,939,095
3^6,166 1,271,301

51.?55
212,431

76.260 64,853

86,1 11
91,925

528,841

The destination of these exports for the week and since
September 1, 1898, is as below.

Bxvortsfor Week Since Sent
%feek and sines Oct. 7. 1.18f9

Sept. 1 to— bbls. bbls.

United Kingdom 219.910 1,091,663
Continent 27,6i2 82».07i
8. *C. America. 16.688 78.9/9
West Indlep 22,16a 140.102
Br.N.Am.Colo'i 12,282 37,690
other countries 1.978 i<;,2ao

Total. 299,605 1.584,H0C

Total 1898. 326.166 1,714.063

Wheat. ,

Week Since Sevt.
Oct.
bush.

1.704,361
991,301

1, 18t9
bush.

7,351,976
6,0£6.662

—Corn. —
Week S<ne« S»»<

10,000 18.308

Oct. 7.

bush.
1,880,163
2.190,578

28.197
26,866
29,610
1,615

1. It9i
bush.
8.618,894

10,793.097
40.099

1 18.386
7P.P0*

145,570

2,705.742 13,456,810 4,158,959 19,695,654
2,806,294 18,036,371 8,987,307 16,097,84 )

The visible supply of grain, comprising the stccks in

granary at the principal points of accumulation at lake and
seaboard ports, Oct. 7, 1899, was as follows :

Wheat,
bush.

5,160,000
In store at—

Hew York
Do afloat

Boston 707,00u
Philadelphia 104,000
Baltimore ... ';86.J00

New Orleans ..
587,i>0(i

Galveston 1,103,000
Montreal 157,'JOt

Toronto 81,000
Bullalo 1,236,000

Do afloat
Toledo . 2,129.000

Do afloat
Detroit 6S6,000

Do afloat
Chicago 9,210.000

Do afloat
Milwaukee 33,000

Do afloat
Ft.Will'm&Pt.Arthur 1,480.000
Dnluth 6,275,')00

Do afloat

Oorn.
bush.
300,000

iseV'oV
814,000

1,127,000
833,000
143,000
8U,UUb

1,119,000

Vdiocb

"82V006

6,852i60(i

'io.bod

Oats,
bush.
6«7.000

iw.bdo
487.000
776,000

323,000
3,000

111.000

Vdi.oob

'
ie.'oVo

i,464',bo6

169,000 72.000

BV4,
bush.
33,000

8,000
39,000

48,000

'66,bod

'io.'j'do

'
ii'.boo

380.900

16.' 00

156.000

Barley
bush.
4B.00C

114, OOU
11 000

117,000

1,000

7,000

i8,Vdc

333000

In store at—
MloneapollB
3t Louis

Do afloat
Kansas City
Peoria
Indianapolis
)n Mississippi Rlyer.
On Lakes
On canal and river. .

.

Wheat,
bush

7.119.000
8.411.000

Total Oct. 7, 1899.
Total Sept. 30 1899.
Total Oct. 8.1898.
Total Oct. 9. 1897.
''otal Oct. 10. 1896.

2,176.000
53,000
583,000

l,6V3.0dd
166,000

44,215.000
42,1J2,000
12.210,000
22,194,000
52,431,000

Corn.
bush.
74,"oo

342.000
93.000
49,000

451.000
92,000

1,811,000
421,000

14,730,000
12,190,000
2iJ,?OJ,000
37,704,000
14,46:!<,000

Oats,
bush,
677.JoO
lO.O'O
36.000
3 1,000

669,000
36,000

ioW.odo
307,000

6,630.000
7.3^8,000
6,469 000
18,8-i2.000
9,538.000

Rve.
buih,
25 jui)

3,000

'

14,000

'1,000

P.OOO

806.000
709,000
718,000

2.916,000
2,032,000

Barley,
bti.sK
48,000
l.COO

807.000
233,000

1,731,C00
1,441,000
2,319,000
2,772,000
2.92O.00O

• Exclusive of New Orleans, Galveston, Ft. William and Port Arthur, but
Including Albany, Oswego and Cincinnati, now omitted.
Note.— Beginning July 1. 1899. the New York Produce Blxcbangehas changed

Its Visible Supply Statement by including stocks at New Orleans, Galveston,
Ft. William and Pt. Arthur (previously omitted) a_d leaving out Albany
Oswego and Cincinnati, formerly included.

THE DRY GOODS TRADE.
New Yoek, Friday. P. M., October 13, 1899.

There has been considerable more business offered by buy-
ers in the cotton goods division of the market this week than
sellers have been disposed to take care of. Stocks are still in

quite limited supply, restricting spot operations, and there

has been no decrease in the reserve shown io accepting bids

for forward contracts. The demand has been almost en-

tirely from the home trade, present prices being too high for
exporters to pay except for small quantities, for which they
have positive orders. The distribution from second hands
continues on an unusually good scale for the time of year,
and there are no indications yet o;' any diminution in the de-
mand at first hands. The business in Fall River goods has
again been a prominent feature, and it is likely tbat the sales
for the past two weeks will go far beyond any previous
record tor a like period. At the close of the week the tone of
the market shows unabated strength. All the advances re-
corded are being realized, with others apparentiy impending.
In the woolen goods divisions conditions are without change
of moment.
DoMESTio Cotton Goods.—The exports of cotton gooda

from this port for the week ending Oct. 9 were 1,756
packages, valued at |98,596, their destination being to tie
points specified in the tables below:

New Yobk to Oct. 9

Great Britain.....
Other Earopean.
OMna ,

India
Arabia ,

Africa ,

West Indies
Mexico
Central America.
South America..,
Other Countriea.

Total
China, via Vancouver*..

Total 1,756

1899.

Week. Since Jan. 1

89
5

100
50

671
142
86

447
166

1,766

185
2

37
12
23
3
8

34
6

,703
749
,214
,040
,318
,905
,650
,527
337
,699
,125

316,267
20,784

337,051

1898.

Week. Since Jan. 1.

28
7
60

3
162
212
76

156
292

996

2,690
844

127,495
9,042

26,770
8,347

11,313
3,522
5.901

38,297
13,946

248.167
21,823

996 269,990
' From New Ensiana mill voints direct.

The value of the New York exports for the year to date
has been $11,488,572 in 1899. against |8,720,979 in 1898.
Bids for good sized lots of brown sheetings and drills at

full prices have been turned down this week in both heavy
and light-weight goods. Advances of %g. per yard fre-

quently reported. Fine grey goois are %c. higher and diffi-

cult to buy. Ducks very firm with fair sales. Osnabiirgs
firm. Bleached cottons in good request in all grades and
further advances of igC. to j^c. per yard are noted. Wide
sheetings occasianally Ic. per yard higher. Canton flinnels
advanced 3^c. Cotton blankets firm without change. All
coarse, colored cottons strong, with advances of ^c. to 3^c.

in denims, ticks, cheviots and cottonades. Kil-finished
cambrics firm. Qailts advanced 5 per cent. Indigo blues,
Turkey reds, mournings and other staple calicoes in good
demand and tending upwards. Fancy calicoes selling more
freely at irregular prices. Staple and fancy ginghams
heavily sold ahead and firm. Print cloths again sold frealy

at 2%'i. for regulars. Odd goods have advanced l-16c. to JgO.
per yard.

Woolen Goods,—The most prominent feature in this

division has been the business doing in dress goods. Ttie de-

mand for these for both fall and spring has been on a liberal

scale. Fall lines are in limited supply and very firm in

price, and new spring varieties are selling freely at prices
showing advances of 7}^ to 10 per cent over last season in
popular fabrics. In men's wear woolen and worsteds only a
quiet demand is noted for light weights. Worsteds rule very
tirm in tone and prices are well maintained. Low and
medium grade woolens are steady but fine qualities are still

irregular. Satinets and doeskin jeans are dull. Overcoat-
iogs are selling well in specialties, but staple lines dull.

Cloakings are dull. Flannels and blankets firm but quiet.

Foreign Dry Goods.—The business in foreign dress goods
for spring has been fair at firm prices. Silks firm with mod-
erate demand. Ribbons irregular with an indifferent de-

mand. Linens strong and ttnding upwards. Burlaps quiet
and unchanged.
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OUR STATE A^D CITY SUPPLEMENT.
The regular semi-annual number of our State and

City Supplement is issued to- day and is sent to all

subscribers of the Chronicle. Very extensive re-

yisions have been made in the matter contained in

the Supplement, and the tables and statistics

brought down to the latest dates.

Council Bluffs, lay^&.— City May Issue Bonds.—A decision
in the Sbea injunction suit, received too late for insertion in

our October State and City Supplement, was handed down
by Judge Smith in the District Court on Oct. 7, 1899. Judge
Smith in his decree gummed up as follows :

That the city of Council Bluffs has the leeal right under and by virtue of
Stction 905 of the Code of Iowa to issue its honds and exchange them for the
outstanding general and water-fund warrants of said city issued during the
fiscal years of 18^6, 1897 and 189H, provided said bonds when so issued are
actually exchanged for said warrants by mutual exchange, and the Treasurer
of said city cancels said warrants when he receives the same in exchange for
said bonds, so that by the making of such exchange the city of Council Bluffs
does not in any way increase its indebtedness, but only exchanges the form of
its obligations.
The Court further finds that the said city of Council Bluffs may lawfully issue

its bonds in the sum of S200,i 00 and exchange the same as provided in this de-
cree and by the resolution of said City Council for said outstanding general
and water fund warrants ; and it is considered, adiudged and decreed that the
plalntifl"8 petition be dismissed and that the defendant have judgment for the
costs of this action.

The various suits of J. J. Shea, a taxpayer, have extended
over a period of several years and have been referred to from
time to time in these columns.

Bond Proposals and Negotiations this

week have been as follows :

Adams County, m%i.—Bond Sale.—On Oct. 2,1899, the
$5,500 b% bridge bonds were awarded to John Noonan,
Natchez, at 102. FoUowirg are the bids :

John Noonan, Natchez *B,610 00 I First National Bank, Natch ez.$5,.527 75
Chas. H. Coffin, Chicago. ... 5,551 00

I
Merch. & Plant. B'k, Natchez. 5,.500(X)

For description of bonds see Chronicle Sept. 30. p. 711.

Alpha School District, Placer County, (.al.— .Bond Sale.
—On Oct. 7, 1899, $1,200 %% 1-6-year (serial) bonds were
awarded to the Oakland Bank of Savings at 110"91. Fol-
lowing are the bids

:

Oakland Bank of Savings.... »f1,331 00 I. O. O. F. of Lincoln *1,272 00
H. C. Kogers tL833 11 S. J. Pullen 1,225 00
H.E.Yardley 1,284 00 ! James Astill 1,20000

* Bidder to pay for abstract. + Bid calls for abstract free of charge.

Alva, Okla.—Bond 0^en«gr.— Proposals will be received
until Oct. 18, 1899, by W. H. Cofield, City Clerk, for the $16,-

000 6% water bonds which were voted on Oct. 2, 1899. Se-
curities will be in denomination of $1,000; interest will be
payable semiannually at the fiscal agency of the Territory
of Oklahoma in New York City. Principal will mature Oct.
16, 1929, subject to call after Oct. 16, 1909.

Atlantic Cily, N. J.

—

Bond Offering.—Proposals will be

received until 12 m. October 23, 1899, by A. M. Heston, City

Comptroller, for $119,000 gold coupon paving bonds. Se-

curities are in denomination of $1,000, dated Nov. 1, 1899,

Interest will be at the rate of i% or 4J^^, payable semi-annu-

ally at the Hanover National Bank, New York City. Prin-

cipal will mature Nov. 1, 1919. Bonds are free of tax in

New Jersey. A certified check on a national bank for $3,000,

payable to A. M. Heston, City Comptroller, will be required.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Baltimore County (Md.) School District.— 7e7n./)oran/
Loan.—At a meeting of the County School Commissioners
held Oct. 10, 1899, it was voted to borrow $4,000 from the
Towson National Bank for six months at 5%, for the purpose
of.erectiDg a school house at Lutherville.

Batavia, Ohio.—Bond Sale.— On Oct. 7, 1899, the $18,000
4it water-works and electric-light bonds were awarded to
Seasongood Si Mayer, Cincinnati, at 1(4 07. Following are
the bids :

Seasongood & Mayer. Cin.... $18,733 00 I Feder. Holzman & Co., Cin... 118,402 50
R. Kleybolte & Co., Cincin'ti. 1H.784 00 | W. J. Hayes & Sons. Cleve. . . 18.3ti7 00
Meyer & Kiser. Indianapolis. 18,630 00

j
Milford National Bank 18,246 00

New 1st Nat. B'k, Columbus. 18,685 00 | S. Kuhn & Sons, Cincinnati.. 18,135 75
Briggs, ToddiCo., Cincln.... 18,577 001 First Nat. Bank, Batavia 1M26 00
Lamprecht Bros. Co., Cleve.. 18,641801

For full description of bonds see Chronicle Sept. 16, p. 611.

Bedford, Ind.—Bond Sale.— We are advised that this city

recently sold $13,000 4% 15-year refunding bonds at 104-61.

Belleville (III.) Sihool District.—Bond Offering.—Pro
posals will be received until 6 P. M. Oct. 18, 1899, by H. D,
Updike, Secretary Board of Education, for $12,COO i% 20-year
refunding bonds. Securities are in denomination of $500,
dated Nov. 1, 1699. Interest will be payable semi-annually.
A certified check for 5^ of the par value of the bondabid for
will be required.
Belvedere, Cal.—Bond Sale.—On Sept. 25, 1899, the$10,C«0

6^ 1-40-year gold sewer bonds were awarded to E. H. Rollins
& Sons, Boston, at 105-15.

Berkley, Va.

—

Bond Sale.—Following are the bids re-

ceived on Oct. 9, 1899, for $25,000 5% 30-year general im-
provement bonds

:

C. H. White & Co.,New Tork..S26,437 00
Briggs, Todd & Co.. Cincin... 26,250 00
Duke M. Farson, Chicago. . . . 25,626 00

Seasongood & Mayer, Cincin. $26,350 CO
A. H. Martin, Berkley 25,150 00

Securities are in denomination of $1,000; interest will be
payable semi annually.

Buffalo, N. Y.—Bond Sale.—The City Comptroller ha&
been authorized to issue bonds to the amount of $7,434 65
for expenses of the Department of Public Works. Bonds
will bear 3% interest and will mature Oct. 1, 1900. They
will be taken by the Bailey Avenue Sewer Sinking Fund a&
an investment.
Bonds Authorized.—The City Comptroller has been author-

ized to issue the following bonds : $192,748 S3 5-year bonds-
for the purpose of paying for land purchased at the annual
tax sale and $33,606 27 20-year bonds issued to pay claims for
damages caused by the change in the grade of William
Street. The above bonds will be dated Oct. 2, 1899. Inter-

est will be payable femi-annually.
Butler, Ao.—Bonds Voted.—At an election held Sept. 28,.

1899, it was voted to issue $10,00i> school bonds.
Calhnnn (Ga.) School District.—Bonds Voted.—At an

election held on Oct. 5, 1899, it was voted to issue $5,000 6^
20 year school bonds. The date for the sale of these bonds
has not yet been determined upon.

Canton, Ohio.—Bond SaZe.- On Oct. 9, 1899, the $12,50(V

15-year refunding bonds were awarded to Denison, Prior &
Co., Cleveland, at 101-88 for 3% per cents, and the $4,000
3 and 5-year street- improvement bonds to S. Kuhn & Sons,
Chicago, at 101-25 for 4 per cents. Following are the bids :

For the $18,500 Issue.
For Si4% Bonds.

Denison. Prior & Co., Cleve.. $12,736 00
Briggs, Todd & Co., Cincin... 12,741 CO
Seasongcod & Mayer, Oncin. 12.633 60
W.J. Hayes* Sons, Cleve... 12,62100

For a Bonds.
S. Kuhn & Sons, Cincinnati.. $13,062 00

Forb% Bonds.
First Nat. Bank, Barnesville. 13,176 00

Briggs,

For the $4,000 Street-improv(ment Bonds.
For 3^ Bonds. I For i% Bond».

Todd & Co., Cincin .... $4 ,0( 5 CO
| Denison, Prior & Co.. Cleve

.

.$4,000 OO
for 656 Bonds.

First Nat. Bank, Barnesville. . 4,( 81 00
Fori% Bondi.

S. Kahn & Sons, Cincinnati. . . 4,050 00
W.J. Hayes & Sons, Cleve.... 4,030 00

For the Entire $16,500 Bonds.

lAmprecht Bros. Co.. Cleve. .$17,700 00 J New Igt Nat. B'k, Columbus. .$17,006 26-

The bids of Briggs, Todd & Co. were rejected, as their

check was on a bank in Cincinnati, instead of on the First

National Bank of Canton, as required. For full description

of these securities see Chronicle Sept. 23, 1899, p. 661.

Charles City (Iowa) School District.—Bond Sale.—On
Sept. 18, 1899, $33,000 4% 5-10-year school bonds were awarded
to the Charles City National Bank at 101 66.

ClayCenter,ClayCounty,Kan.—Bo7idSaZe,.—This city has-

sold to Trowbridge, MacDonald & Niver Co., Chicago, at 101,.

an issue of $15,0t0 5% refunding bonds. Securities are in de-

nomination of $1,000 and will mature in 1929, subject to call

$1,000 yearly on October 30.

Cleveland, Ohio.—Bond Q^eringf.—Proposals will be re-

ceived until 12 M. Nov. 10, 1899, by Chae. P. Salen, City Aud-
itor, for $100,000 4% bridge bonds, maturing Oct. 1, 1911.

Securities will be in denomination of $1,000, dated Oct. 1,

1899, interest payable semi-annually, both principal and in-

terest being payable at the American Exchange National
Bank, New York City. A certified check drawn on a na-
tional bank for $10,000, payable to the "Treasurer of the
City of Cleveland,"' must accompany bids. Bids must be
made on blanks furnished by the City Auditor.

Clio, Mich.—Bonds Voted -On Sept. 22, ie99, this village

voted in favor of issuing $2,000 bonds for an addition to the
school house.
Cohoes, N. T.—Bor.d Ofering.—A.t 12 M. Oct. 23, 1899, City

Chamberlain Miller Hay will offer for sale at auction $40,-

245 8S registered public-improvement bonds. Securities will

be dated Oct. 15, 1899; interest at 3}4^ will be payable Jan.
1 and July 1 at the Central Trust Company, New York.
Principal will mature $5,000 yearly on January 1 from 1933

to 1938, inclusive, and $5,245 88 on Jan. 1, 1939. Bonds are-

issmd under Chapter 227, Laws of 1898, and Chapter 550,

Laws of 1899.

Colorado County, Texas.—Bonds Voted.—At the election

held Sept. 26, 1899, the issuance of $30,000 bridge bonds was
authorized by a vote of 887 to 237.

Coshocton, Ohio.—Bond Sale.—On Oct. 3, 1899, the $27,-

000 6% 2-16-year (serial) street paving bonds were awarded to

the Coshocton National Bank at 115-24. For description of
bonds see Chronicle Sept. 30, p. 712.

Dougherty Couutj (P. 0. Albany), Qa.—Bond Election.—
An election will be held in this county Oct. 19, 1899, to sub-

mit to the people the question of issuing $15,00) bonds to

build a county jail. If authorized, securities will carry 4%

interest, and the principal will mature in 25 years. Princi-

pal and interest payable in gold.

East Cleveland, Ohio.—Bond Sale.-On Sept. 23. 1899, the

$4,800 5% notes were awarded to The Lamprecht Bros. Co.,.

Cleveland, at 101-854. Following are the bids received :

Lamprecht Bros. Co., Cleve.. .$4,889 00 I W. J. Hayes ft Sons, Cleve.. . . $4,838 00

Denison Prior & Co., Cleve. . . 4,879 00 I

For description of securities see Chronicle Sept. 9, p. 561.

Enderlin, N. Dak.-Bor,d Sale.-Oa Oct. 1, 1899, the $4,000

20-year municipal bonds were awarded to the Enderlin State

Bank at par less $200 commission for bonds bearing 5% in-

terest. Following are the bids received for 6 per cents, all

of which were rejected :

Jefferson & Kassin, St. Paul..,$4,''«6 0<i I Kane A Co.. Minneapolis $4,r66 OO
First Nat. Bank, Barnesville.. 4,261 00 1 Chas. H. ColBn (le.-s $tO com.l Par
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Fond du Lac, Wis.

—

Temporary Loan.— On October 2 the
Common Council decided to borrow $15,000 on time orders
bearing 6^ interest.

Gaflfney, S. C. -Bonds Voted.—On Sept, 15, 1899, this city

voted to issue $5,000 additional water-works and $5,000 elec-

tric-light 5% gold bonds. Principal will mature 40 years
from date of issue, subject to call after 20 years. Date of
sale has not yet been determined upon.

Oallipolis, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until 1 P. M. Oct. 23, 1899, by T. E. Bradb^ry, City
Clerk, for $27,COO 5% coupon Second, Court and State street
improvement bonds. Securities will be in denomination of
$500, dated August 25, 1899: interest will be payable Februarj'
25 and August 25 at the office of the City Treasurer. Princi-
pal will mature yearly on August 25, $2,000 from 1900 to
1908 and $9,000 in 1909. Bonds are issued in accordance
with Section 2705, Revised Statutes of Ohio, and a city ordi-

nance passed Sept. 21, 1899. Proposals must be upon blanks
furnished by the City Clerk and each bid must be accom-
panied by a sum of monej' or a certified check on some bank
in good financial standing for 3% of the amount bid.

Harvard, Neb.—Bo?id Sale.- The $9,500 4% 20-year refund-
ng bonds mentioned in the Chronicle Sept. 23, 1899, have
been awarded to Gilman, Son & Co., New York.
High Point, N. C—Bond Election—On Oct. 16, 1899, the

question of issuing $50,000 water-works and sewerage bonds
will be submitted to the people. If authorized, the bonds
will bear 5% interest, payable semi-annually, and the princi-
pal will mature in 30 years from date of issue.

Hubbard County. Minn.—Bond So?-; —The County Com-
missioners have negotiated a loan of $15,' 00 with the
State of Minnesota for the purpose of erecting a court house.
Bonds will be issued bearing 4% interest as follows :

One bond for $4,000, payable July ^, 1900.
One bond for $3,500, payable July 1, 1901.
One bond for $3,500, payable July 1, 1902.
One bond for *2,0(iO. payable July 1, 1903.
One bond for |2,000, payable July 1. 190i.

These bonds were authorized at the election held Sept. 21,

1899.

Jamestown, N. Y.—Bond Sale.—On Oct. 10, 1899, the $10,-

579 36 10-year paving bonds and $60,000 1-10-year paving cer-

tificates were awarded to Seasongood & Mayer, Cincinnati.
Following are the bids received :

For3\4% Bnvdf.
Seasongood & Mayer, Cincin 101*18
W.J. Hayes & Sons. Cleve 101-28
Feaer, Holzman & Co.. Cin lOO'iS

Fnri% Bo- ds.

Seasongood & Mayer. Cincin.... 104"3l

Fur llie $10,679 36 Paviny BomU.
For 4<{ Bonds.

K. D. Shepard & Co.. New York. 105-07
Lamprecbt Bros. Co.. Cleve 104'a6
P^armers'-Mech. Bk., Lockport.]0l"u5
Union Trust Co.. Jamestown... 101"02

For the $60,000 Paving.Ctrtiftcates.

For Si<« CerUHrates.
Seasongood & Mayer. Cincin... 100-38
W.J. Hayes* Sons, Cleve 10001

For i% Certificates.
Seasongood & Mayer, Cincin . . 102"52
Feder, Holzman & Co., Cincin...102" 75

For b% Certificctes.

I
E. D. Shepard ft Co., New York.l07*57
Lamprecht Bros. Co., Cleve 105-45
Farmers'-Mech. Bk., Lockport.'04"9o
Union Trust Co., Jamestown... 104-27

Nos. County. Amoii't.
«2.. Phillips $500
65. .Rice l.OuO
4..Staftord 600

30. .Sumner 300

Johnson County, Neb.—Bond Offering.—Proposals will be
received until Oct. 21, 1899, by S. A. Leach, County Clerk,
for $28,000 4% refunding bonds. Securicies are in denomina-
tion of $1,000, dated Nov. 1, 1899. Interest will be payable
at the office of the County Treasurer. Principal will ma-
ture 10 years from date of issue, subject to call to the amount
of from $2,000 to $5,000 yearly. A certified check for 5% of
the par value of bonds bid for will be required.

Kansas.

—

Bond Sales.—The State School Fund Commis-
sioners have purchased $17,000 bonds of the school district

of Argentine. Also the following bonds of other school dis-

tricts :

JN'os. County. Amount. I JSfos. County. Amou't.
103. .Barton $100 1 73. .Greenwood $300
69..Clay 500 I 71. .Jackson 800
81. .Cowley 7(0 I 88. .Johnson 6oO

104. .Decatur 600
|
80..McPher8on 600

15. .Elk 8.000
I
40. .Pawnee 500

Bonds bear 5% interest.

Kansas City, Kan.—Bonds Issued.—We are advised that
the $21,204 Q% internal-improvement bonds mentioned in the
Chronicle Sept. 20, 1899, have been contracted for at 103.

A full description of these bonds will be found in the above
laentioned Chronicle.
Kaufman County, Texas.-Bond SaZe.—According to local

reports, the State Board of Education has purchased an issue
of $12,000 4% court-house and jail bonds at par.

Kenton, Ohio.

—

Bond Sale.—On Oct. 9. 1899, the various
issues of 4% street-improvement bonds, amounting to

$8,261 80, were awarded to the First National Bank of Ken-
ton at par. No other bids were received. For full descrip-
tion of securities see Chronicle Sept. 23, 1899, p. 662.

Kenton County (Ky.) School District No. 36.—Bond Offer-
ing.—PToposalB will be received until 7 p. m. Oct. 18, 1899, by
the trustees of the district—Geo. J, Rost, Chairman, P. O.
box 145, Erlanger, Ky.—for $4,500 Q% school bonds. Bonds
•will be in denomination of $100, dated Nov. 1, 1899, and will
mature Nov. 1, 1919. Interest will be payable semi-annually.
A certified check for $200 will be required with each bid.
Securities are issued under Section 4481, Kentucky Statutes,
and in accordance with a vote of the district on Sept. 16, 1899.

Kimball (S. Dak.) School District.-Bond 0#ermgf.—Pro-
posals will be received until the evening of Oct. 27, 1899, by
H. C. Smith, School Clerk, for $5,000 5-20-year refunding
bonds. Securities are in denomination of $.500; interest will
be payable semi-annually in Kimball. Bonds will be sold at
the lowest interest rate offered. The district has no other
indebtedness. The assessed valuation of city is $75,000 and
the real value about $300,000.

Kinston, Lenoir County, N. C.—Bond Sale.—On Oct. 10,

1899, the $25,000 30-year bonds were awarded to Stafford &
Co., Cleveland, at 10410 for 5 per cents. Bonds are dated
July 1. 1899.

Kirkwood. Mo.—Bond Sale.—On Oct. 2, 1899, the $5,000 4%
refunding bonds referred to in the Chronicle Sept. 30 were
sold to the Donaldson Bond & Stock Co., St. Louis, at 102*81
and the payment of all expenses. Interest will be payable
eemi-annually at Merchants'-Laclede National Bank, St.
Louis, and the principal will mature Oct. 1, 1919
Lancaster, N. T.

—

Bonds Votud—At an election held on
Oct. 3, 1899, the Board of Trustees was authorized, by a
large majority, to issue S42,000 water bonds.

Leslie, Mich.—Bond Sa/^.—Devitt, Tremble & Co., Chi-
cago, have been awarded $16,000 5% water bonds at 101-875.

Lima, N. Y.

—

Bonds Voted.—At a recent election the issu-
ance of $23,000 water bonds was authorized.
Lisbon, Ohio.

—

Bond Offering.—Proposals will be received
until 7 p. M Oct. 23, 1899, by Cyrus W. Pritchard, Village
Clerk, for $4,700 6% Park Avenue assessment bonds. Securi-
ties will be in denomination of $100, dated Oct. 25, 1899; in-
terest will be payable annually. Principal will mature j'early
on October 3 as follows : $900 in 1900, 1901 and 1902 and
$1,000 in 1903 and 1904. Bonds are issued pursuant to
Section 2704, Revised Statutes of Ohio, and Village Ordi-
nance No 277, passed Sept. 4, 1899. Proposals must be ac-
companied by a certified check, payable to the Village Treas-
urer, for 10^ of the amount bid.

Llano School District, Monterey County, Cal.—Bond
Sale.—On Sept. 30, 1899, the $11,000 fi% bonds of this district
were awarded to the Oakland Bank of Savings, Oakland, at
105*027. For full particulars of these securities see Chron-
icle Sept. 23, 1849, p. 662.

Los Angeles, Cal.

—

Details of Offering.—Farther particu-
lars are at hand relative to the $2( 0,000 'd^% 1-40-year (serial)

school bonds referred to in last week's Chronicle. Pro-
posals will be received until 11 a. m. Oct. 23, 1899, by C. H.
Hance, City Clerk. Securities will be in denomination of
$1,000 and are divided into five blocks of 40 bonds each, all

bearing date of Nov. 1, 1899. Interest will be payable May
1 and November 1 at the office of the City Treasurer, both
principal and interest being payable in gold. Principal will
mature one bond of each block annually. Bonds were voted
at the election held on August 22, 1899, and are issued under
the Act of the Legislature approved March 19, 1899, with the
amendments thereto. Proposals must be accompanied by a
certified check for $5,000, payable to the order of the City
Clerk, upon some bank in the city of Los Angeles.
Ludington, Mich.—Bond O^eringf.— Proposals will be re-

ceived until 7:30 P. M. Oct. 16, 1899, by Jas. C. Mustard, City
Clerk, for $100,000 4% water-works bonds. Securities will
be in denomination of $1,000, dated Oct. 1, 1899; interest
will be payable annually at the First National Bank, Lud-
ington. Principal will mature $5,000 yearly on Oct. 1 from
1909 to 1928, inclusive. Proposals must be accompanied by
a certified check for $500, payable to the City Treasurer.
Total bonded debt of the city, exclusive of this issue, is $27,-
400; assessed valuation, $1,167,176; estimated real valuation,
$3,000,000; population about 9,500.

Manitowoc, Wis.—Bond O^eringr.—Proposals will be re-
ceived until 7 P. M. Oct. 30, 1899, by Arthur Reichert, City
Clerk, for the $8,000 surface drainage sewer, $5,000 refund-
ing bridge and $2,000 refunding sewer 4% bonds. Securities
will be in denomination of $500. The $5,000 and $2,000
issues will mature Jan. 2, 1907, and the $8,000 issue will ma-
ture on Jan. 2, $2,000 in the years 1907, 1909, 1911 and 1913.
Interest will be payable semi-annually.
Massachusetts.-Bond Sale.—On Oct. 9, 1899, the $1,450,-

000 bonds were awarded to the International Trust Co.,
Boston. Following are the bids :

For the $200,000 Z%% bonds maturing Jan. 1. 1934.

Union Loan & Trust Co. (for I Seasongood & Mayer. Cincin.... 106-087
$-^0,O0o) 11300

I
International Tr. Co., Boston. .101-256

Adams & Co., Boston li0-84 I Estabrook & Co. and I inn-niR
Parkiu8on& Burr. Boston 109-39

| VermilveSCo S

iw uio

For the $1,260,000 3% hands matuTim^ May 1, 1929.

International Tr. Co., Boston.. 101*125 I Estabrook & Co. and ; inn.niK
I Vermiiye&Co (

100016

The bonds were awarded to the International Trust Co.,
the State Attorney-General ruling that their bid was in the
nature of what is known as a ''whole or none bid."
Monroe, Monroe County, Mich.—Bond Offering.—Pro-

posals will be received until 12 M. Oct. 23, 1899, by John
Steiner, City Clerk, for $20,000 4% electric-light bonds. Se-
curities are in denomination of $100, dated Oct. 1, 1899. In-

terest will be payable annually at the office of the City Treas
urer. Principal will mature $2,( 00 yearly on Oct. 1 from
1900 to 1909, inclusive. A certified check, payable to the
City Treasurer, for 3% of the par value of the bonds bid for

will be required.
Montgomery Special School District No. 6, Sycamore

Township, Hamilton County, Ohio.—Bond Sale.—On Oct. 4,

1899, the following bids were received for the S6,000 4%
school building bonds :

S. Kuhn& Sons, Cincinnati ..$0,025 00
Atlas Nat. Bank, Cincinnati.. 6,019 00
W.J. Hayes & Sons. Cleve 6,007 00

Principal will mature $300 yearly on October 4 from 1900

to 1919, inclusive. For full description of bonds see Chron-
icle Sept. 23, 1899, p. 663.

Newark, N. J.

—

Bonds Authorized.—The City Council has
passed resolutions providing for the issuance of $20,000 bonds
for the repairing and maintenance of water mains.

BriKKS. Todd &Co., Cincin $6.210 60
Seasongood & Mayer. tUncin. . 0,161 16
Lamprecht Bros. Co., Cleve... (i,i:n 00
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Bond Offering.—Propoaals will be received until 4 p. m.

Oct. 23, 1899, by John S. Gibson, City Comptroller, for $281,-

000 d}4% registered school bonds. Securities will be issued in

denomination of $1,000 or upwards, at the option of the
purchasers, and will be dated Dec. 1, 1899. Interest will be
payable semi-annually. Principal will mature Dec. 1, 1929.

Bonds are free from tax. Each bid must be accompanied by
a certified check for 5% of the amount bid for.

New York City.

—

Bond Sale Again Postponed.—City Comp-
troller Coleryesterday afternoon announced that, owing to the
condition of the money market, the sale of the $9,087,107 33
31^^ city stock advertised in this week's papers to take place
on Oct. 18, 1899, had been postponed.

Norwood. Ohio.—Bond Offering,—Proposals will be re-

ceived until 12 M. Nov. 1, 1899, by W. E. Wichgar. Village
Clerk, at the oflBce of Wm. R. Collins, Room 505, Johnston
Building, Cincinnati, for $14,490 H 1-10-year pike improve-
ment bonds. Securities are dated Oct. 6, 1899. Bids must
be accompanied by certified check for 5% of gross amount of
bonds, payable to order of Village Clerk.
Pelham (Town), N. Y.—Bond Sale.—On Oct. 6, 1899, the

$7,175 4% highway-improvement bonds were awarded to
Briggs, Todd & Co., New York, at 102-20. Bonds mature
$1,000 yearly on Sept. 1 from 1919 to 1925 and $175 in 1927.

For further description of bonds see Chronicle Sept. 23, p. 663.

Perkasie, Pa.—Bond Sale.—As no bids were received on
Oct. 7, 1899^ for the $12,000 S}4% 5-30year (optional) electric-

light bonds, they were sold on Oct. 10, 1899, to the Sellers-
ville National Bank as 4 per cents.

Perth Amboy, N. J.—Bonds Not Sold.—We are advised by
Garret Brodhead, City Treasurer, that there was no sale of
the $15,000 judgment bonds on Oct. 2, 1899. Mr. Brodhead
gives as the reason that the City Attorney had advised that
judgment bonds could only be issued after judgment had
been obtained against the city and then only in amount suf-
ficient to meet the judgment. The Board of Aldermen has
rescinded the original resolution and has empowered the
Finance Committee and Treasurer to issue bonds as required
and to dispose of them at either public or private sale, as they
deem best.

Pittsburg, K&u.—Bojid Sale,—An issue of $35,000 city-hall
bonds has been sold

Pottstown, Pa.

—

Bond Sale,—This borough has awarded
to Edw. C. Jones & Co., New York, §55,000 3^4% bonds at
103-636. Securities are in denomination of $1,000, dated Oct.
2, 1899. Interest will be payable semi-annually. Principal
will mature Oct. 2, 1929, subject to call on or after October
1 of the years named: $5,000 in 1904, $8,000 in 1909, $10,000
in 1914, $10,000 in 1919 and $10,000 in 1924. Of this issue
$30,000 is for refunding purposes and $25,000 for sewer and
street improvements.
Rapid City, S. Bak.—Bond Sale.—On Oct. 2, 1899, the^

551,OjO 5i 10 20-year (optional) refunding water-works bonds
were awarded to R. V. Montague & Co., Kansas City, at
102-802. For description of bonds see Chronicle Sept. 2 and
23, 1899.

St. Louis, Mich.—Bonds Voted,—At an election held Sept.
25, 1899, it was voted to issue $10,000 5% 5-14-year (serial>

electric-light plant bonds. Date of sale has not yet been de-
termined upon.

Schoolcraft, Mich.—Bonds Fofed.—This village has voted
in favor of issuing $2,000 sidewalk bonds.
Shawangiink, N. Y.—Bond Sale.—On Oct. 9, 1899, $11,468

4% bonds were awarded to the New Paltz Savings Bank at
101-91. Bonds mature yearly on March 1 as follows : $468
in 1900, $3,000 in 1901 and $4,000 in 1902 and 1903.

South Brooklyn, Ohio.—Bond Sale.—On Oct. 2, 1899, the
$25,000 5% water bonds were awarded as follows : $19,000 to
Denison, Prior & Co., Cleveland, at 103-072, and $6,000 toH.
M. Farnsworth, Cleveland, at 11671. Following are the bids:

Premium.
Denison, Prior & Co. ($19,000)..$683 68
H. M. Farnsworth ($6,000) 942 60
Spitzer & Co., Toledo 625 00
N. \V. Harris & Co., Chicago ... 465 00
Citizens' Sav. & Ln.,Mansfield.. .'*35 00
S. Kubn * Sons, Cincinnati 284 37
Meyer & Kiser, Indianapolis 136 00

Securities are in denomination of. $500, dated Oct. 1, 1899.

Interest will be payable semi annually and the principal
will mature Oct. 1,1924.

South Omaha, ^eh.- Bond Sales.—On Oct. 2, 1899, $4,500
7^1 5-year (serial) grading bonds were sold to G. N. Hoobler,
Omaha, at 100-11. Securities are in denomination of $900,
dated Oct. 1, 1899. Interest will be payable annually at the
State fiscal agency in New York City. The city has also sold

Premium..
New 1st Nat. B'k, rolumbus $116 00
Lamprecht Bros. Co., Cleve 96 00
\V. J. Hayes & Sons. Cleve 75 00
Feder, Holzman & Co., Cm. . . . 61 OO
R. Kleybolte & Co.. Cincinnfti. 58 75
SeasonKood & Mayer, Cincin 46 75

N^VyM-OAJSIS^
S11Q,000

City Of Atlantic City;N. J.

PAVING BONDS.
The City of Atlantic City will receive sealed pro-

posals for $119,000 Gold Coupon PavinK Bonds, in

denomination of $1,0C0, dated November 1, 1699,

maturing November 1, 1919, without option, free

from tax, with interest at 4 or 4^^ percent, payable
semi-annually at the Hanover Nationi.1 Bank, New
rork.

The City Comptroller will receive sealed bids for

these bonds until noon of Monday, October '23d,

1899, reserving, however, the right to reject any or

all bids.

Proposals may be submitted for a 4 or a i]4 per cent

bond, the City reserving the right to determine the
rate of ^nte^e^t on said bonds, when issued.

The accrued interest will be demacided of the suc-
cessful bidder. All bids must be accompanied by a
certified check on a National Bank for $3,000, paya-
ble to the order of A. M. Heston. City Comptroller.
Bidders are asked to bid on both a 4 and a iH per

cent bond.

A circular advertisement, giving full particulars,

will be forwarded on application to

A. M. HESTON,
City Comptroller.

Patton, Pennsylvania,
Twenty-Year Four and One-Half (4>^)

Per Cent ImproTement Bonds.

Sealod bids will be received by J. M. Gilliece,

Clerk of Council, up to October 16th, 1899, for the
purchase of $7,000 Four and One- Half Per Cent
Municipal Improvement Bonds, bearing date Sept-
ember 16, 1899, and maturing in twenty years. In-
terest will be payable semi-annually.

Governnnent and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISBMBNTS MADE OR QUOTATIONS

FURNISHKD FOR THK PURCHASE, SALE OR
EXCHANGE OF ABOVE SECURITIES.

1.ISTS ON APPLICATION.

N. W. HARRIS & CO.,
BANKERS,

II NASSAU ST. (Bank of Commerce Bldg.)

WE OWN AND OFFER
S«e,ooo

AUGUSTA, GEORGIA,
S}4,% 30-Year Refunding Bonds,

DUE NOVEMBER 1. 19^9.
Price on application.

Rosenberger & Livermore,
Specialists in Southern and Western Municipal

Bonds,

40 WALL STREET, NEW YORK.

S25,000
BERKLEY, VIRGINIA,

SO-Year 58.

845,000
PULASKI, VIRGINIA,

'23-Vear Ss.

S25.000
Pickens County, Alabama,

10-*28-Year 68.

Prices and particujars on application.

C. H. WHITE & CO.,
BANKERS,

71 Broadway, • New York.

EDWD. C. JONES <& CO.,
DEALERS IN

Municipal, Railroad,
Street Railway and Cas

BONDS.
New York,
Philadelphia,

1 Nassau Street.

421 Cnestnut St.

MUNICIPAL BONDS.
Securities Netting from B14 to Qi

ALWAYS ON HAND.
Send for our Investment Ciroular.

DUKE M. FARSON. Banker.
idnnlclpal Bondi. 18'.! Dearborn Streoi

CHICAGO.

INVESTMENTS.

State of 'f'aflsaebusetts 38
City of iMalden, Mass 48
Boston Teruiinal Co 3ii»-
N. V. Central <fc H. R. RR 3j|»
Illinois Central, Western Lines 4a
Meech Creek RR. 1 Ht iTIortsrnge 48
(Prin.and int. guar, by N.Y. Central & H. R. RR.)

Chliaso Rock Island &: Pacific 48
linltiiiiore t& <tbio 1st uiortgaife 48
West End St. Ry 4^^
Cincinnati Edison Electric Co 3s

Perry, Coffin & Burr,

60 State Street, Boston.

ADAMS & COMPANY
BANKERS/

DBALKRS IN

INVESTMENT BONDS.
Members of Boston Stook Bxohange.l

No. 7 Consrress and 81 State Streets,

BOSTON.

Blodget, Merritt & Co.,.

BANKERS
16 Congress Street, Boston.

15 Wall Street, New Yorli.

STATE, CITY & RAILROAD BONDS

MUNICIPAL BONDS.
E. O. Stanwood & Co.

BANKERS,

121 Devonshire Street.

boston.

C. R.GOODE &CO.
HIGH-ORADE ^VARRAXT»

Netting: from 4 to S^.

15 WALL STREET NEW YORK.
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to F. J. Moriarity, Cashier of the Packers' National Bank
of South Omaha, the $22,300 6^ 5 year funding and refunding
bonds mention of which was made in the Chronicle Sept. 30.

Steubenyille, i)hio.—Bonds Voted.—At the election held
Oct. 2, 1899, 823 votes were cast in favor of issuing $20,000
library bonds and 285 against.
Tillamook County (Ore.) School District No. 9.—Bond

5a/e.—This district has sold to W. E. Bell, Spokane, $2,000
6^ 10-20 year bonds at 102"80. Securities are in denomina-
tion of $500, dated August 1, 1899. Interest will be payable
semi-annually.
Union County, Ohio.—Bond Sale.—Oa Oct. 6, 1899, the

$5,000 4:\4% 2J5^-^ear (average) bridge bonds were awarded to
Feder, Holzman & Co., Cincinnati, at 102'05.

Upshur County, W. Ya.-Bond Sale.—Oa Oct. 2, 1899, the
$20,0'0 0% 5-20-year (optional) court-house bonds were
awarded $15,(00 to Dr. A. H. Kunst of Weston at 10475 and
$5,000 to the Merchants' & Mechanics' Bank of Grafton at
107. The other bidders were as follows :

Feder, Holzman & Co.. Cin... $20,620 00 i People's Nat. Bank, Barnesv.$20,445 00
N. W. Harris & Co.. Chicago. 20.665 00 Denison. Prior & Co., Cleve. 20.802 00
Seasongood & Mayer, Cincin . 20,470 00 1 Ed w. C. Jones & Co.. N. Y.... 20.000 00

Uvalde County, Texas.

—

Bond Sale.—Jail bonds to the
amount of $1,500 have been purchased by the State Board of
Education at par.

Tictoria, Texas. —Bond O/Terinflf.— Proposals will be re-

ceived until 9 A. M. Oct. 21, 1899, by J. H. Schneider, Mayor,
for the $7,000 street- improvement and $7,000 city-hall 5%
coupon bonds recently approved and registered. Securities
will be in denomination of $500, dated August 10, 1899; in

terest will be payable April 1 and October 1 (beginning with
April 1, 1900,) at the City Treasurer's office or at its fiscal

agency in New York City. Principal will mature August
10, 1939, subject to call after August 10, 1909. Bonds are
issued pursuant to a city ordinance passed July 10, 1899, and
the amendment thereto adopted August 7, 1899. Each pro-
posal must be accompanied by a certified check for $750.

Warren County, Miss.

—

Bonds Authorized.—The Board of
Supervisors has authorized the issuance of $4,200 bonds for
bridge purposes.
Warreusburg (Town) Union Free School District No. 1,

Warren County, N. T.

—

Bond Offering.—Proposa\a will be
received until 1 p. m. Oct. 26, 1899. by I S. Woodward,

President Board of Education, for $20,000 5^ school bonds.
Securities will be in denomination of $1,000, dated Nov. 1,
1899; interest will be payable annually at a bank or trust
company in the city of New York. Principal will mature
$1,000 yearly on January 1 from 1900 to 1918, inclusive, and
$1,000 on Oct. 6, 1918. Bonds are issued in pursuance of a
vote of special district meeting Oct. 7, 1899, and Section 10
of Article 2 of Title 8 of "Consolidated School Law" of State
of New York. This district has no bonded debt or floating
indebtedness whatsoever, and the official circular states that
there is no litigation pending or threatened afl'ectingthe
validity of these bonds. Population is from 1,600 to 1,800.
These bonds (but slightly different from above) were

awarded on August 1, 1899, to Isaac W. Sherrill of Pough-
keepsie, but for some reason, of which we are not advised,
they were never delivered and the question of issuing them
was again voted upon on Oct. 7, 1899.
Washington (Pa.) School District.—Bond Sale.- On Sep-

tember 20 the $50,000 S}4% school bonds were awarded to the
Title Guarantee & Trust Co., Washington, Pa,, at 103-80.
The bonds will mature part yearly from 1910 to 1921. A full
description of the securities and a condensed statement of the
financial condition of the district will be found in the Chron-
icle of Sept. 16, page 618.

Waterloo, N. Y.—Bowd Election.—An election will be held
on Oct. 19, 1899, to vote on an issue of $31,000 of school
bonds.

WeaTerville, N. C—Bonds Fof^d.—This place has voted
to issue $10,000 bonds in aid of an electric railroad from
Asheville to Weaverville.
Westwood School District, Bergen County, N. 3.—Bond

Sale.-Oa Oct. 2, 1899, the $9,000 5^ 2-19-year school bonds
were awarded to Bertron & Storrs, New York City, at 108.
For description of bonds see Chronicle Sept. 30, p. 715.
Whitewater, Wis.

—

Bond Offering.—ProposAla will be re-
ceived until 7:30 P. M. Oct. 17, 1899, '^y the Common Council
at the office of P. G. Holmes, City Clerk, for $12,0)0 4% City
Hall bonds. Securities are in denommatiou of $5i ; interest
will be payable annually at the office of the City Treasurer.
Principal will mature $1,000 yearly on January 15 from 1901
to 1913 inclusive. The city has no bonded indebtedness at
present.

INVESTMENTS.

SPITZER & CO..
[Established 1871.1

BANKERS,
Dealers in High-Grade

Investment Securities,
Making a Specialty of

Western IVIunicipal Bonds.
20 NASSAU STREET, NEW YORK.

Spitzer Building, Toledo, Ohio.

NEW YORK CITY
NON-TAXABL.E

3}4% BONDS.

SEND FOR CIRCULAR.

Farson, Leach & Company,

35 NASSAU STREET, . NEW YORK.

MASON, LEWIS & CO.,
BANKERS

CHICAGO, BOSTON,
Monadnock BuildinK. 60 Devonahlre St.

MUNICIPAL
RAILROAD BONDS
CORPORATION *-»^«^*-'^-

Choice lasaeB.

Street Railway and Gtas Companies.

LIST ON APPLICATION.

F. R. FULTON & CO.,

Municipal Bonds,
171 LA SALLE STREETi

CHICACO.

MWESTiyMEN^

Whann & Schlesinger,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY • NEW YORK.

TROWBRIDGE,
iViACDONALD

& NiVER Co.

MUNICIPAL BONDS,

tst Nat. Bank Bid?. • - CHICAGO

MUNICI PAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

Ist National Bank Bnildingr, Chicago.
Correspondence solicited.

Seference, First National Bank, Ohieago-

Devitt, Tremble & Co.,

MUNICIPAL BONDS.
First National Bank Building,

CHICAGO.
THE

Lamprecht Bros. Co.
Century Bulldlnc, CLEVELAND, OHIO,

DBALHRS IN

MUNICIPAL, RAILROAD,
STREET RAILWAY & CORPORATION

BONDS.
LISTS SENT UPON RBQUKST.

Information jrlven and onotations furnished con-
oerning all classes of stocks and bonds that have a
Cleveland market.

TRA]V§I»IIS$IOW ROPE.

THE AMERICAN
MANUFACTURING

COMPANY,
6S WALL STREET, NEW YORK.

State,

County, City, School,

Bonds.

BRIGGS, TODD & CO.
CINCINIVATI, OHIO.

1 NASSAU STREET, NEW YORK.

Fred. H. Smith,
NO. 8 BROAD STREET, NEW YORK.

STOCKS AND BONDS.
UAROIN A00OUNT8 80LI0ITED,

INTEREST ALLOWKD ON BALANCES.
Market Letter on Application. Correspondenoa

Inrited. Established 1868.

AH classes of Unlisted Securities and Traction
Stocks Bontrbt and Sold

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
Round and Flat Bars and 5-ply Plates and Angles

FOR SAFES, VAULTS, &c.
Cannot be Sawed, Cut, or drilled, and positively

BuFKlar Proof.

CHROME HTEEL WORKS,
Kent Ave. Keap and Hooper Sts.,

dole Man'f'ers In the U. S. BROOKLVN. N.V.


