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Clearings at—

New York
Philadelphia...
PittsburK
Baltimore
Buffalo
Washington....
Kochesier
Syracuse
Soranton
Wilmington....
Binghamton....
Total Middle.

Boston
Providence
Hartford
New Haven
SpriugHeid

,

Worcester
Portland
Fall River
Lowell
New Bedford...

Week ending September 23.

1809.

1,330.038,285
93,69<;,0.S4

81.953,810
19,71(5,183
5,222,178
2,065,134
1.774,170
1,088,014
1,008,636
833,9821
413,1001

1898.
1899

P. Cent

814.737,560
65,738,740
18,915,246
16,487,286
4.299,761
1,584,374
1,789,953
929,370
925,832
723,333
325,400

1,486,809.569' 928,436,855"

1897.

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates
iat the total bank clearings of all the clearing houses of the
Fnited States for the week ending to-day, Sept. 30, have
een |1,385,653,680, against |1,992,431,223 last week and
1,277,676,497 the corresponding week of last year. The ob-
srvance of Friday and Saturday as holidays at New York
cooants for the comparatively small total this year.

Clearings.

Retwmt by Telegraph.

ewYork
oston

hlladelphla

kltlmore

ilcago

.. Louis

9w Orleans

SeTea cities, 5 days

.

-her cities, 5 days

Tot»l aU cities, 5 days...

UoltVes, 1 day

Total ftU cities for week.

Week Ending September 80.

1890.

$749,834,102

109,198,613

71,218,705

18,287,»68

112,459,829

26,523,763

7,256,001

»1, 001, 178,871

188,462,348

$1,279,648,919
106,011,461

«1,885,653,680

1808.

$620,600,528

72,459,101

02,522,682

13,167,488

00,617,986

22,123,325

4,05?,630

$889,443,014
156,0C0,011

$1,038,448,605

239,232,842

P. Cent.

Total New Eng.
Chicago
Cincinnati
Detroit
Cleveland
Milwautee
Columbus
Indianapolis
Peoria
Toledo
G-rand Kapids

,

Dayton
EvansviUe
Youngstown
SpringUeld, 111
Lexington
Akron
Kalamazoo
Saginaw
Kockford
Springfield, Ohio..
Canton

135,422,790
6,687,500
2,397.997
1,579,501
1,208,657
1,427,826
1,507,6921
679,272
539,7571
437.156

+10-8
+50-7
+35-6
+16-1
+24-1
+10-9
+40-5

+28-6
+20-8

+23-2
-55-7

Tot. Mid. West'n
San H^an Cisco
Salt Lake City
Portland ,

Los Angeles
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Kails

151.888.148

134,613,072
14,154,350
7,955,010

10,583.038
5,917,080
5,206,0001
2,744,170
1,967,247
2,301,397
1.188,384
849.991

747,172i
312,188
524.939
337.588
358 400
355,929
349,115
245.372
251,990
244,684!

95,368,839
4,619,900
2,060,207
1,450,778
1,278,745
1,429,203
1,378,116
796,012
557,201
371,556

109,310,5571

102,641,567!
12,102,200;
6,164,364
7,525,973;
4,400.825
4,417,500
2,398,082

1

1,378,995
1,442,301
857,651^
695,113
778,836
211,503
335,848
362,915
312,300
266,648!
307,6071
223,136
147,343

i

205,782

844880,409
66,768,827
17,132,592
15,987,190
4.323,282
1,558,061
1,434,507
972,225
931.125
703,602
324,800

955,017,220

105,681,494
4,857,200
2,250,244
1,503,576
1,259,417
1,359,952
1,443,935
869,792
651,153
471,678

120,348,441,

93.532,447'
12,109,300
5,077,827
5,994,616
4.360,284,
3,225,100;
2,690,089
1,562,148
1,497,490,
719.235
598,253

ssisVsos

191,207,116 147,176,489

$1,277,076,407
I +8-0

The full details of clearings for the week covered by the
|)ove statement will be given next Saturday. We cannot
course, furnish them to-day, bank clearings being made

p
by the various clearing houses at noon on Saturday, and

^nce in the above the last twenty-four hours of the week
live to bem all cases estimated, aswe go to press Friday nightWe present below our usual detailed figures for the pre^
0U8 week, covering the returns for the period ending with
itnrday noon. Sept. 23, and the results for the corresponding
eek in 1898, 1897 and 1896 are also given. In comparison
ith the preceding week there is an increase in the asffreo-atPcchanges of two hundred and fifty-sevln^Son
)llar8 the gam at New York being two hundred and
ill iY'lS"^"*l°^;

Contrasted with the week of 1898 thewi rot the whole country shows an increase of 52-2 oeint. Compared with the week of 1897 the current return?

?^ent^ Ontfif Vm o«?t'a°d the excess over 1896 is 134-2

r nl^l' ^r^,^^^'^^ 0^ New York the increase over 1898 le 34roent. The excess over 1897 reaches 36-9 per cpnt%ndiking companaon with 1896 the gain is seen to be 78-1 pc

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City
Topeka
Wichita
Fremont
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
^a•<hville

,

Norfolk
,

Augusta
,

Knoxvilie
Fort Worth
Birmingham
Macon
Little Bock
Chattanooea
Jacksonville

18,980,149
6,306,236
1,647,231
1,695,470
5.400.326
1,495,284
1,226,161
568,125
193.622
122,280

37,634,884

14,906,010
12,773.582
6,987,6811
4,865,4821
4,015,579
3,529,8351
1,293,284,
710,325,

1,198,959
673,355
454,860
128,091
125.000

15,461,516
3.047,668
1,522.066
1,880,558
1,075,182
806,090
682,952
592.183
337.807
78,865

25,484,887

11,258,747
8,877,229
6,704,725
5,133,149
2,732,2391
2,341.126
998,297;
687,311
847,615
591,492
290,204
87,981

119,729

+29-9
+22-8
+106-9
+8-2
-9-8

+402-3
+85-5
+79-7
—4-1

—42-6
+55-8

280,667
249,500
297.119
264,421
213,521
152,591
161.423

1896.

478,781.426
52,657,531
12,435.756
11,432,393
3,827,914
1,382,257
1,233,242
740.332
846.215
572,152
305,700

564,213,918

76,679.049
4,169,900
1,941,195
1,316,364
1,038,404
1.154,354
1,115,868
833.680
497,358
323.197

89.069.378

69,242,575
8.471,600
4,563 247
4.772,304
3,614,848
2,713,000
1,745,184
1.164,488
1.090.509
586.647
522.037

178,229
231,000
239.538
192.408
177.949
144,258
166,519

133,239,906 99,826.340

15,622,162
1,663,933,
1,819,3981
1,111,6501
654,985;
590,418
711,961
450,000

1

105,977
212.711!

Total Southern..
Total all

Outside N. York.
Montreal
Toronto

,

Winnipeg
Halifax
Hamilton
St. John
Victoria*
Vancouver*
Total Canada.....

51,662,043

31,607.847
8,248.2781
7,503,3361
4,027 250
4,510,614!
3.006.886
3,144 067
1.867,088
1,619,337
1.261,508
1.197,247
1,815.024
643,592
630,683
689,456
662,000
284,778!
304,532|
205.0401

40,669,844

25,670.834
5,631,802
5,891,918
4,724,950
4,981.305
2.802.909
2,256.872
1.317,884
1,137,571
953,914
922,815
711,966
460,876
672,045
371027
527,000
247,377
265,261
191,737

22,943,195

11.364,341
9,269,945
5,652,329
4,709,920
1,952.847
1,287,605
900,000
577 363
699,053
606,109
289,595
100,486
91,817

73,229,463

.902,431,223

662,392,9381

17,001.6061
9,563.540
1,886,448
1,434,9241
871,950:
725.643
875,158

1,305.0971

59,930,062

1.309,008,694

494.271.134

14,221.482
7,798,423 i

1.551.151!
1,039.800
660.839
637.157

37.501,910

25,331,503
6 376,362
6,326,204
3,272,550
4 624,725
3,549,392
2,017,492
1,551,801
1,307,520
948,746
882.430

1,449,642
439,262
704,205
446,775
769,000,
299,734
270,000
163,164

11.498,519
1,120.832
1.139,944
835,712
429,787
454.028
451.050
460.832
213.324
45.877

16,649.905

8,818,001
8,989,550
3,174,708
4,472,473
1.819,717
927.403
700.000
471.920
371,082
316,102
266.800
59,411
63,376

80,450,633

19,304,181
7,416,319
4,507,531
3.377,700
3,204 750
3,022:672
1.612,678
1.915.451
1,443.705
6S1,080
000.220

1,023.537
380,572
517.868
414.088

300,039
215,000
182,344

•I

59,720,007

,828,770,699

483.890.290

12,333.657
7,470.819
2,019,880
1,066,263
685.450
637,690

31,356,015| 25,917,852 +21-0 24,213.259 20,206,407

50,428.744

850 638,918

371,857,492

11.071.684
5,823,901
1.115628
1,046,669
597.474
551.051

• Not included in totals.
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THE FINANCIAL SITUATION.

A demoralized stock market, under the restraining

influence of high rates for money, the decided fall in

foreign exchange, and the announcement of the en-

gagement of $3,350,000 gold for shipment to New

York, are the conditions under which our short busi-

ness week closed on Thursday. At the moment, the

money market is in the condition of a candle being

burnt at both ends. Between the Sub-Treasury,

an industrious consumer at one end, and act-

ive business and the crop movement, eager ab-

sorbers at the other, it is no wonder that the

public should be drawing hope from every suggestion

of possible promise. This is so because for the time

being, so far as Wall Street operations are concerned,

money is not only the point of chief interest but of

most immediate importance. It has consequently been

a source of decided relief to know that gold shipments

from Europe have begun, and the hope is strong that

they will continue. As yet close money has not had

any adverse effect on general business.

The bank statement this week was issued on Thurs-

day, the proclamation of the Governor of the State

having set apart Friday and Saturday as public holi-

days, as was noted in the Chkonicle last week, '' for

the due and appropriate participation by the State in

the celebration to be given, in the City of New York,

in honor of the return of Admiral Dewey to the United

States." The bank return showed a decrease of

$7,752,700 in loans, a loss of $4,017,800 in specie, a

reduction of $528,000 in legal tenders and a decrease

of $13,226,200 in deposits. The surplus reserve de-

creased $1,239,250, to $1,724,450. One noticeable

feature of the return is that the loans are only

$368,900 above the minimum of the year, which

was recorded January 7, and the reduction, com-

pared with the maximum, July 8, has been $79,680,-

200. Another and the most striking disclosure of

the week's exhibit is the fact that the decline in the

deposits since June 24 (when they were $909,004,800)

now reaches $123,640,600.

It is to be said, in part explanation for the changes

in the statement of this week, that concurrently with

the drain of cash to the interior and into the Sub-

Treasury there were preparations for the October

settlements; moreover, there was probably more or

less derangement resulting from the change of the

business of the firm of Morton, Bliss & Co. to the

succeeding corporation, the Morton Trust Co.

Whatever of force there may be in these suggestions

the fact of importance is, as already stated, that there

continues to be a demand, more or less urgent, from

the interior for money which, at the moment at least,

shows no indications of having been satisfied, while

on the other hand as the Government receipts are still

in excess of disbursements, the Sub-Treasury will con-

tinue to help deplete the market. As to the imports

of gold from Europe referred to above now in prog-

ress the only actual announcements have been Lazard

Freres $1,600,000 and Seligman & Co., $750,000, mak-

ing $2,350,000 in transit from London ; these con-

signments will not arrive before the end of next week.

We referred last week to the strikingly good return

of earnings made by one of the anthracite roads,

namely the Central of New Jersey. This week we

have some more returns from the same class of roads

and of the same character. The Erie Railroad can with

propriety be termed either a trunk line property or a

anthracite carrier, as its tonnage is heavy under boti

heads. It shows for August an increase of over si

hundred thousand dollars in gross ($601,079) and <i|

nearly a quarter of a million dollars in net—$221'

362. For the two months of its fiscal year fro

July 1, this road is $1,333,515 ahead in gro

and $438,342 ahead in net as compared wii

the same two months of last year. The Ne

York Ontario & Western is another anthraci

company which presents an excellent exhibit for A

gust, having added $117,565 to its gross and $74,9.

to its net of last year. For the two months fro

i

July 1 the Ontario has bettered its gross $190,644 a;i

its net $126,618, the latter an improvement of over I

per cent.

But perhaps particular mention should be made
j

the returns of Southwestern roads. Among these tj

Atchison Topeka & Santa Fe is prominent beyond 1

others for improved results. This company's gr.i

earnings are still increasing, and very heavily, t(,

notwithstanding the large improvement previou]

established. At the same time expenses i<

being reduced, the extensive betterment wd

which added so largely to expenses a year ago, havi|

been nearly completed. The result is some v;

extraordinary gains in net earnings. For Aug!

1899 gross was $585,738 above that for the sa.

month in 1898. In the net the increase amounts to

much as $707,504. For July and August combi

net is nearly li million dollars ahead of that

the two months of 1898, the total at $2,168,

for 1899 comparing with $962,253 for 1898, the t

proveraent thus being considerably more than ]

hundred per cent. Of course the comparison at

the net is (for the reason already given) with se.

figures for last year, but even as contrasted with ir

when the net for the two months was $1,386,038,

improvement is nearly 60 per cent. The

St. Louis & San Francisco, which is m i

same part of the country, also makes a

satisfactory showing. For August it has ad<

$99,696 to its gross and $74,832 to its net, whiles

the two months the addition is $164,106 to the g)

and $110,336 to the net. The St. Louis & So

.

western in like manner presents very encouraging

r

turns, the net at $114,344 for August 1899 coma

with $54,870 for August 1898 and the nomg .- .

$190,452 for the two months in 1899 contrasting

$82,864 for the corresponding two months in 189t

Southern roads, too, are making a notewo.

record of improvement. The Southern Railway^l

instance, has an increase of $364,105 in gross!

August, and reports net of $794,339 for that m i

in 1899 against $613,964 in 1898. On the other h i

Northwestern roads are no longer so prominent as 3

were in this respect. The Burlington & Quinc;!

only $94,219 increase in net for August (on $29!]

gain in gross), being not quite 6 per cent, and.

Milwaukee & St. Paul shows only $74,747 increa'

its net, or about 7 per cent. The Northern Pa

however, still continues greatly enlarging its t(

reporting for August $388,010 improvement in

and $204,312 improvement in net.

As the subject of train-loads is receiving a

deal of attention, it is interesting to note that 3

the smaller roads in Michigan—we mean the

Arbor Railroad—is establishing quite a cred
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record for itself in this respect. The Ann Arbor, as

is known, has been undertaking to develop a through

traffic by means of car ferries across Lake Michigan.

As such traffic pa:ys very low rates, it is necessary to

be able to move it very economically, and large train-

loads furnish one of the best ways of doing this. The

Ann Arbor in 1892 had a train-load of no more than

126 tons. The average haul on the freight then was

only a little over 78 miles. As the haul has increased

with the growth of the through traffic, the manage-

ment have steadily added to the lading of the trains,

and for 1898-9 the average load was 276 tons, this

comparing with 237 tons for 1898, 227 tons for 1897

and 192 tons for 1896. There was a further decline

in the late year in the average rate received, which is

now only 6 4 mills per ton per mile, and of course it is

only by means of economies of this kind in operation

that it is possible to make a profit on the trans-

portation business at such low rates. The report

notes that the average rate now realized repre-

sents the average cost of the service per ton per mile

in 1892. The management are also keeping in

mind the necessity of spending liberally out of earn-

ings for improvements and additions to the prop-

erty. In the late year the expenditures for additional

equipment, buildings and structures and for correct-

ing grades, &c., were no less than $265,300, all

charged directly against earnings. For a property

1^ earning l^'millions gross and a little over six hundred
thousand dollars net, this is obviously a heavy outlay.

As President Burt well says, without these several

additions operations would have been less economical,

the company's income would have been depleted, and

the development of the property stunted or deferred.

Fortunately the income was sufficient to meet these

outlays, besides paying all charges, and yet leave a

small surplus balance. Coincidently, the traffic of

the road is being gradually diversified. It formerly

was dependent almost entirely upon lumber. This

traffic is still large (lumber and logs having together

constituted 32-38 per cent of the tonnage in 1898-9),

^*-

but other classes of traffic are being steadily, even if

slowly, developed.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange during the week at

20 per cent, and at 3 per cent, avt raging fully 8 per

cent. On Monday the range was from 15 per cent to

5 per cent, with the bulk of the business at 6 per

cent. Money was not in urgent request until the last

hour, but then belated borrowers, who probably ex-

pected to obtain accommodation at low rates and
who were disappointed bid up the rate to the

highest point of the day. On Tuesday money
loaned at 17 per cent and at 6 per cent, with

the majority of the transactions at 6@7 per cent.

On this day the demand was most urgent in the

morrjing, and the rate fell off to the low figure

in the afternoon. On Wednesday the range was from
20 per cent to 4 per cent, with the bulk of the busi-

ness at 12@15 per cent. One notable feature on that

day was the loaning of money at high rates by some
of the institutions through brokers on the floor of the

Exchange, and the maximum figures of the day were
recorded in the morning. In the afternoon there

were frequent loans at high rates, and just before

the close a transaction was reported at D per
cent, followed by liberal offerings at 4 per cent.

On Thursday loans were made at 15 per cent

and at 3 per cent, with the majority at 8@10 per cent.

The largest business and the highest rates were in the

morning; in the afternoon the market grew easier.

Banks and trust companies have quoted 6 per cent as

the minimum during the week, and in many cases

standing loans at this rate have not been disturbed,

but new loans have been made at the market rate rul-

ing at the moment on the Stock Exchange, and in

some instances the highest rates of the day have been
obtained by these institutions. Time loans are quoted

at 6 per cent for all periods, but there is a light inquiry,

borrowers being inclined to wait until the market
becomes more settled. The demand for commercial

paper is small and confined to out-of-town banks, few

of the city institutions being in the market. Eatea

are 5 per cent for sixty to ninety day endorsed bills

receivable, 5@5| per cent for prime and 6 per cent

and above for good four to six months' single names.

Banks having large correspondence report an increas-

ing inquiry for money from the South and the South-

west, and there is some demand from the West. The
Canadian banks continue to loan money freely in this

market.

The European political situation remains in a state

of tension in consequence of affairs in the Transvaal,

and the discount and the security markets are more

or less affected. The Bank of England minimum rate

of discount remains unchanged at 3| per cent. The
cable :eports discounts of sixty to ninety-day bank

bills in London 4 per cent. The open market

rate at Paris is 3 per cent, and at Berlin and

Frankfort it is 5 per cent. According to our special

cable from London the Bank of England lost £1,121,-

696 bullion during the week and held £34,592,710 at

the close of the week. Our correspondent further

advises us that the loss was due to the export of £825,-

000 (of which £625,000 were to the Cape and £200,000

to Egjpt), to the shipment of £346,000 net to the in-

terior of Great Britain and to the import of £49,000

bought in the open market.

The foreign exchange market continues to be dom-

inated by the domestic monetary situation, and one

feature this week has been the sale of sterling drafts

for cash at concessions in consequence of the high

money rates and also because of the closing of the

markets for the Dewey celebration. The tendency

of the market has been downward and there

have been free offerings of sixty-day bills against

sterling loans and also sales of short bills

and cable transfers the proceeds of which have

been loaned in the money market. Bankers report

only a moderate supply of commercial drafts against

cotton and grain. It is announced that Lazard Freres

have obtained $1,600,000 gold in London for ship-

ment hither as an exchange operation and Selig-

man & Co. have $750,000 gold in transit from London.

The Bank of British North America has advices of

the shipment on September 26 of $500,000 gold from

Australia to San Francisco. Receipts of gold at the

Custom House during the week were $15,564.

The range for nominal rates for exchange during

the week has been from 4 82^ to 4 83 for sixty day, and

from 4 86 to 4 86^ for sight. Rates for actual business

opened on Monday unchanged compared with those at

the close on Friday of last week at 4 81f@4 82 for

long, 4 85^04 85ifor short and 4 85f@4 86 for cables.

The tone was steady. The only change on the fol-
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lowing day was an advance of one- quarter of a cent

in cables to 4 86@4 86^, and the market was then

reported a shade firmer. On Wednesday the tone

was weak, influenced by the monetary situation, and

rates for actual business fell one quarter of a cent all

around to 4 8U@4 81f for long, 4 85@4 85ifor short

«.nd 4 85f@4 86 for cables. On the following day

transactions were generally for cash, in consequence of

the triple holiday until Monday and rates for actual

business were one quarter of a cent lower all around

at 4 81i@4 Sli for long, 4 84f@4 85 for short and

4 85^@4 85f for cables. The market was weak at the

close. The following shows daily posted rates for ex-

change by some of the leading drawers :

DAILT POSTED BATES FOB fOBEION BXCHAKOB.

Fri.,
Sept. 22.

MON.,
Sept. 25.

TUES.,
Sept. 26.

Wed..
Sept. 27.

83
86^

Thuk..
Sept. 28.

Fri.,
Sept. 29.

Brown Bros \f,^y'-
483
486M

83
86>i

83
86«

82 V<
86

Barintf. 560 days.
Magoun&Co.. iSlRht....

483
4 86!^

83
86!^

83 83
8««

83
m>4

Bank British 60 days.
No. America... (Sight...

.

4 83
4 86>6

83
8tJX

83
8614

82 i<

86
82!^
86

r.

Bank of t 60 days.
Montreal (Sight....

4 83
4 86>6

83
sea

83 83
86*4

83
S64

O

Canadian Bank ( "0 days,
of Commerce.. (Sight....

483
4 86}^

83 83
86!^

83
86^

83 o

Heidelbach, Ick- ( 60 days,
elheimer & Co. ( Sight....

4 82^
4 86

82.4
86

82J^
86

82 >«

86
82«
86

-<!

LazardFreres...||?g^»y«;
4 82i<
4 86 86

82i<
86

82^
86

82^
86

Merchants' Bk. ( 60 days

.

Of Canada ( Sight....
4 83
4 86>i

83
86^

83
86«

83
86>^

83
86^

The market closed weak on Thursday, with rates

for actual business 4 81i@4 81| for long, 4 84f@4 85

for short and 4 85^@4 85| for cables. Commercial

on banks 4 80f@4 81 and documents for payment

4 80i@4 81f . Cotton for payment 4 80i@4 80^, cot-

ton for acceptance 4 80f@4 81 and grain for payment
4 8H@4 81f.

The following statement gives the week's movement
of money to and from the interior by the New York
banks.

Week EnMng September 28, 1699.

Currency.
Gold

Total gold and legal tenders.

Received by

N. Y. Banks.
Shipped by

N. Y. Banks.

$2,999,000

1.117,000

$4,116,000

$5,088,000

1,321,000

$6,409,000

Net Interior

Movement.

Loss. $2,089,000

Loss. 204,000

Loss. $2,293,000

With the Sub-Treasury operations the result is as

follows.

Week Ending September 28, 1899.

Banks interior movement, as aboye
8nl>-Treasury operations

Total gold and legal tenders.

Into

Banks.

$4,116,000

22,300,000

$28,416,000

Out of

Banks.

$6,409,000

23,300,000

$29,709,000

Net Change in

Bank Boldiings.

Loss. $2,293,000

Loss. 1,000,000

Loss. $3,293,000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

£
Knglaod 84,592,710

France 76,941,763

Germany* 26,402,000

BosBla 91,530,000

ust.-Hung'y 36,755,000

Spain 13,430,000

Italy 15,507,000

Netherlands.. 2,742,000

Nat.Belg'm*.. 2.899,000

Tot.thls week
Tot. prey, w'k

September 28, 1899. Septmiber 29, 1898.

QoU. SUver.

300.865.473

302,433,466

517,907

631,000

155,000

662,000

28,000

427,000

962,000

450,000

101532907

101858406

Total. Oold.

£
34,592,

124,459,

40,093,

96,691,

49,417,

27,158,

16,934,

8,704,

4.349,

710: 33,176,964

,670J
74,699,346

,000 24,357,000

,000104,657,000

,000 35,234,000

,000 10,823,000

,0001 14,783,000

,000J
4,315,000

,000| 2,840,000

402,398,380 304,885,310

404.285,872 310.928,723

Silver.

49,706,714

12,547,000

4,026,000

12,576.000

5,357,000

2,206,000

6,794,000

1,420,000

94,632.714

96,062,463

Total

£
33,176,964

124,406,060

36,904,000

108,683,000

47,810,000

16,180,000

16,989,000

11,109,000

4,260,000

399,518,024

407,591,186

* The rtivision (between gold and silver) given in our table of coin
and bullion In the Bank of Germany and the Bank of Belgium Is made
from the. best estimate wo are able to obtain ; in neither case is it

claimed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and sUver, but we
believe the division we make is a close approximation.
Note.—We receive the foregoing results weekly by cable, and while

not all of the daU; given at the head of the column, they are the
returns Issued nearest to that date—that is the latest reported flgures.

HIGH INTEREST RATES AND DEFECTIVE
FINANCIAL SYSTEMS.

A stranger looking at the working of our financial

arrangements as they are to-day could not fail to con-

clude that the aim of our legislators had been not to

promote but to interfere with and embarrass as mlich

as possible the successful development of business en-

terprise. No recent Congress can be blamed for the

devices referred to, because they were made many
years ago to provide for contingencies, and fitted to

circumstances which have long since passed out of exist-

ence. It is only for the continuance of these ex-

pedients business is made subject to, and hence for

the friction they cause to-day, that present genera-

tions are responsible. Why the public is so little

awake to its own interests as to patiently endure a

situation which Congress could cure at its first session

passes our comprehension.

The first of these arrangements in the order of age

is the Sub-Treasury system. Note what it has been

doing this year, or rather the last few months of it, to

produce the stringent money market so many are now
suffering from. AVe know that some do not regret as

affairs stand a close money market on the present oc-

casion—it arrests excessive speculation and is curative,

they claim. All we have to say with reference to that

statement to-day is to afl&rm that such a cure is wholly

artificial and consequently too clumsy and drastic to be

even desirable as a means for checking over-trading

and the like. Notice, we repeat, the enforced con-

traction in the volume of our currency which these

Government Sub-Treasury arrangements have been

for many weeks producing, and even now, while the

extreme stringency is upon us, are making still more

tense from week to week. On the first of June 1899

the net currency holdings in Treasury vaults were

$260,399,770. On the 28th of September the correspond-

ing total was reported to be $289,246,290. Those figures

consequently represent a loss to commerce in the vol-

ume of currency afloat of very nearly 29 million dol-

lars during that interval. The most of this loss, too,

has been comparatively recent, taking place concur-

rently with the special addition to the demand made

for moving crops, an occasion when there should be

an expansion instead of a contraction. Even this very

week several million dollars has been added to the

gold and notes thus abstracted from the uses and

needs of industrial affairs and locked up in Treasury

vaults. If that 29 million dollars, added as shown

above to ^Government currency holdings, were in our

banks to-day, as it was in June, it is presumable,

other things being equal, that money would not have

commanded anywhere near the very high rates it has

been costing of late.

The other monetary device of long standing al-

luded to above as being at present in operation, and

to-day, like the Sub-Treasury law, out of character

with the change in conditions which it was originated

to meet, is our bond- secured national-bank note ar-

rangement. That system was planned during the

war between the North and South, when geld was at

a large premium and Government securities were at

very low prices, mainly to provide a market for those

securities. It was a very ingenious contrivance on

the part of Mr. Chase and secured its chief purpose

admirably. About the time the first bank was organ-

ized it was evident that the war was nearing the end,
' which it very soon reached; hence the banks bought



September 30, 1899. J THE CHRONICLE. 671
the bonds freely, and in that way and other ways ac-

cumulated the large surpluses which have been the
chief source of the strength of the system since, and
of the continued liberal income that the older insti-

tutions formed under the law have been able to make
during these later years of adverse bank legislation.

.
But notwithstanding this note-currency system was

of decided service in making a market for United
States bonds, it is lacking, as we have often shown, in

the most important element a note system should
possess. The amount outstanding is controlled by the
price of the bonds underlying it : consequently that
amount cannot increase or decrease with the increase
and decrease in the activity in business—that is, with
the activity in the demand for currency— but on the
contrary must remain always unaffected by the re-

quirements for Its use. We have written on this
subject so often and so recently that we need
not dwell upon it now at length. Our read-
ers know that the results of this rigid inflexi-

bility is that when business slackens and the
notes are without their ordinary occupation, they col-
lect where they are most likely to find profitable em-
ployment, which means at our chief business centers.
That fact is of deep significance to-day because we
are at this moment suffering in part from one of the
results which necessarily follow just such a state of
currency congestion. The first half of June 1899 the
surroundings, for the reasons stated, assumed the
shape described, and money became a drug. What
followed we noted fully in June last (see Chroi^icle
June 24, pages 1204, etc.), when we showed how the
excessive speculation an apparently limitless supply of
money fostered and stimulated had produced the gold
exports at that time in progress. Let us quote briefly
from the article to bring the then existing situation
before the reader's mind.

*' Under these circumstances * * * securities rearhfiH

don, but so high that the money they sold for here as w«have already said, could be invested in Europe to better advantage than it could be left here. Although loaL increased
largely, they had no effect on money rates The SSw ofcurrency was so free that deposits all the time increased asfast or faster than uses could be found for the funds Hence
hluf^^i' *t^ f^^^TJ

"^""^^^^ ^*« ^'^bject or op^n to nohealthy checks, for there could be none so lone as the snn
plies of loanable funds were apparently iLxhaustiWe WaUStreet likewise was thus put in position to get money atalmost nominal rates, and consequently able to Ibsorb at theprevailing high prices the increasing flood of securities thatwas passing into it from Europe. * * *

securities tnat

"
'^¥i°'i^'^® °L ^^^ <3erangement we are suffering from isunmistakable. It is, too, an affair that wm confinne tn

p ague us and make our industrial cycles short S as lonjasweomit to correct it. Every form of papermonev w?have 18 without the homing quality. Instead of returningto the issuer when out of employment it collects as sfataHabove at our leading trade centres, makes ?he money market abnormal, fostering every kind of speculation derLSn^domestic affairs and every foreign trade condition." ^^
The above describes the phase of the disturbance

which had become apparent when we wrote in JuneWe have reached now what we may call a second de-
velopment. The speculative demands for accommo-
dation added to the extra needs for money which
general business activity and the crop movement re-
quire are testing the currency system in another way
These autumn conditions bring out the same old
defect, rigid inflexibility, but the derangement pro-
duced IS of quite another sort. In June money was
80 excessive that it unduly stimulated speculation •

in September it is in so short supply that the money
lender is not only discriminating between borrowers
and securities, but accommodation is unprocurable
except at very high rates. Under a proper currency

'

system, gold exports would have moderated the
movement of securities towards higher prices the
fiist half of the year before it had proceeded to

the extreme it did, and consequently the need
for contraction now would have thereby been
greatly lessened, if not wholly avoided. With such a
system the volume of currency would adjust itself

automatically to the varying volume of industrial re-

quirements; any excessive supply would return to the
issuer when out of work and remain there under
proper restrictions, ready to be emitted when crops

were to be moved or any other special demand arose.

In other words, if our money market is put under nat-

ural influences, if it is made subject to and controlled

by the ordinary inducements which are affecting the
flow of capital, these short and rapidly recurring

cycles of fever and chill will no longer be a con-
stant visitor, interrupting or making intermittent

every trade revival.

We have not the space to elaborate these thoughts
further. A critical study of the figures which repre-

sent the changes through which the Clearing House
banks have passed during the recent ten months
would be highly instructive. Those returns tell us
the part the Sub-Treasury has taken and the part our
unscientific currency system has had in these latest

experiences. It is a strong plea which these experi-

ences present for immediate relief from the inflexible

acd artificial monetary arrangements that now exist.

TffB DEWEY celebration:
It seems to us that the remarkable and spontaneous

ovation extended by the American public to its

returning Admiral is sufficiently out of the common
to require particular notice. Something may be
allowed, no doubt, by way of explanation, to the popu-
lar love of pageant. A good deal is accounted for
by the fact that up to this time circumstances have
interfered with a true celebration of an undoubtedly
successful national war. The achievements of the
army were utterly overclouded by the mismanage-
ment of the supplies, by accusations against the war
office which brought forth a public scandal, and by
something like dissension even among the command-
ers in the field. The West Indian fleet won a great
victory—the really decisive victory of the war ; but
injudicious friends of the two responsible com-
manders instantly rushed into controversy over the
merits of their respective favorites, the public en-
gaged in the dispute, and in the end each side
alleged unfairness on the part of its opponents. Thia
was not the material for a genuine celebration. It ia

quite probable, too, that the remoteness of Admiral
Dewey's field of action, the novelty of his achieve-
ment as an episode in American history, lent a glamour
to the victory at Manila which was not possible to the
sea-fight off Santiago or even to the storming of San
Juan hill.

These several considerations explain much, but they
do not explain everything. Admiral Dewey's victory
was no Trafalgar. His nation was not, like England
in 1805, delivered by his single stroke of arms from im-
minent danger. He did not, as j^elson did, destroy a
well-equipped hostile fleet nearly one- third as large
again as his own. It is these achievements which the
stately column in Trafalgar Square commemorates.
Yet Nelson, if he had survived his victory, could
hardly have been welcomed home with any greater
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outburst of enthusiasm than New York is now extend-

ing to Dewey.

We cannot help thinking that the explanation of

this whole phenomenon will be found less in the battle

of Manila itself than in the weary months spent on

guard in the harbor after Montojo's fleet had surren-

dered. The nerve and daring which prompted the

Admiral's entry into Manila Bay were qualities to ex-

cite the applause of any nation, and perhaps of the

American nation more than others. But a dozen

commanders could be picked out of the American

navy from whom the same action might have been

expected. If some commanders, of a cautious tem-

perament, would have been disposed to wait outside

the harbor until its mines and defences had been ex-

amined, others would as certainly have done what

Dewey did—reckoned on the carelessness of the

enemy and the uselessness of the harbor mines, and

sailed through the entrance in the teeth of the bat-

teries. Whoever did this would have brought down

the rotten structure of defence as surely and as

quickly as he did.

But with the colors struck on the last Spanish ship,

and Manila at the mercy of the American fleet, the

opportunities for mistakes, for hasty judgment, for

false steps which might have been irretraceable, be-

came almost numberless. That none of these mis-

takes were made in the long wait at Manila Harbor,

and that the skill of the statesman and the self-

restraint of the diplomatist were displayed, with hap-

piest results, on a theatre where the home government

could do little to help or hinder, is, we believe, the

achievement to which the nation is rendering tribute.

It seems to us, also, that this sort of achievement is

best worthy of celebration of all the possible achieve-

ments of modern commanders. As civilization has

advanced, the organization of industry, the extension

of the telegraph and railway, and the very nature of

modern warfare have removed these grave responsi-

bilities from the chief of an army. A Napoleon or a

Gustavus Adolphus is as impossible to-day as a Caesar

or an Alexander. The most overwhelmingly success-

ful general cannot dictate terms to captured cities, or

prescribe exactions for a prostrate government, or set

up a formal policy for a people whose means of de-

fence have been shattered. Sir Herbert Kitchener

was subject to explicit orders from Downing Street

the moment that Khartoum had fallen. Sir Kedvers

Buller at the outposts of Prttoria, in the case of a

successful Transvaal campaign, would be forced vir-

tually to abdicate supreme "authority from the mo-

ment the flag of truce was raised.

With the navy this is not so, and the distinction is

the more important from the fact that, by general

agreement, the important wars of the next few

decades are likely to be naval wars, waged on remote

coasts in the sight of vigilant and jealous neutral

fleets. A Francis Drake at the head of an Asiatic

squadron, under such conditions, would be an in-

finitely graver menace to international peace than a

Richelieu in the Foreign Office. It is not too much

to say that with the colonial and territorial policy of

victories on a commander whose highest title to dis-

tinction was his coolness, good judgment, patience

and discretion at a time when a false move might

have adversely affected international history for some

time to come. AVe do not doubt that public recogni-

tion of these qualities explains the absorbing public

interest in Admiral Dewey's views of the present

situation in the Philippines. Circumstances have so

regulated the state of things that his counsel is pretty

certain to carry great weight at Washington, and the

nation is fortunate that it can trust the advice which

will be asked and given. If mistakes have been made

in our policy in the Philippines, the mistakes cannot

be too soon corrected. It is possible that nothing but

stern, continuous and uncompromising repression

under arms will settle the problem in these islands.

If this is so, let us know the truth from those best

qualified to speak. But persistence in the wrong

policy, if it is shown to be wrong, would be no less

grave a blunder than was the similar mistake in 1867

—a time, bv the way, when the counsel of the most

distinguished commanders in the war which had just

ended would, if accepted, have gone far to set the

nation right.
,

NORTHERN PACIFIC'S PROSPERITY.
The annual report of the Northern Pacific Railway

Company is among the most comprehensive and ex-

tended of any issued by United States railroads.

Piinted in folio form, containing 55 pages, it is

replete with information and statistics of the most

valuable kind concerning the property. The differ-

ent officials seem to vie with each other in presenting

full and complete accounts, each in his own depart-

ment. Practically every detail of the operating and

traffic results and every detail of the company's

finances is shown. Besides the lucid remarks of

the President, Mr. Charles S. Mellen, the report of

the 2d Vice-President, Mr. J. W. Kendrick, is very

instructive and enlightening, dealing as it does with

the operation of the property and its physical condi-

tion; while Comptroller Gray's statements are clear

and 'elaborate, and leave no point in doubt.

The showing for the year is as gratifying as the.

report is extensive and complete. On every page and

in every department there are manifold evidences of

prosperity and progress. The exhibit for the previous

year had been considered remarkably favorable, indic-

ative as it was of such wonderful recuperation and

recovery after a period of depression. But the show-

ing for the year under review is still better, there

having been a further and very marked expansion in

revenues, both gross and net. It is doubtful whether,

twenty-four months ago, any one could have con-

ceived such a strikingly good statement as being

among the probabilities of the early future. We pub,

lished last week a preliminary account of the year

«

income, and the full report now to hand confirms the

figures there given, affording at the same time ai

insight into the conditions that made them possible.

Let the reader ponder carefully the nature oi

the results. Here is a company which was reoc

nial and territorial policy oi -j ^^^ ^^^^^ (September 1 1896)

modern States what it is, the responsible commodore ^^^'''''^ { stockholders being obliged to pay ai

or admiral of to day has the power of inciting war
''^J^^^^^ ^f 115 per share and the preferred stock

holders an assessment of 110 a share. This companthrough simple indiscretion, at repeated and unfore

seen junctures, and in a degree enjoyed by no mill

tary commander of the lt.st two centuries.

We think, therefoie, that there is eminent pro-

has in the interval so enlarged its earnings, gross an;

net, that it is able to report a surplus of over a mil

We think, therefoie, that there is eminent pro- net,
^^^ . the operations of th

priety in converg ng cur celebration of the Spanish ' lion dollars (li,0^^,^«^;
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twelve months ending June 30 1899, after appropriat-

ing $2,176,619 for additions and betterments and
after paying dividends of 4 per cent on the pre-

ferred stock and 2 per cent on the common stock, the

one calling for $3,000,000 and the other for $1,600,-

000. The $1,033,283 surplus would have paid an ad-

ditional 1^ per cent on the common stock, and
this after taking, as we have seen,^,$2,176,619 out of

earnings and applying it to betterments ^and addi-

tions. In view of such a showing, the action of the

Board of Directors last week in asking the Executive

Committee to consider the advisability of paying an
extra one per cent on the common stock, next Febru
ary, in addition to the regular semi-annual dividend

of one per cent then due, must be considered emi-

nently conservative.

As compared with the year preceding, gross earnings

increased $2,368,955 and net earnings $1,114,874, but

this by itself affords no idea of the great expaneion

which has occurred in the revenues. The new com-
pany's accounts cover only two complete fiscal years,

besides ten months of the fiscal year 1896-7. It is

ncessary, therefore, to go back a little further, to get a

proper conception of the growth that has occurred.

I^^or the year under review the total of the gross is

$26,048,674; for 1894-5 it was but $17,434,981. The
net now is (before deducting taxes) $13,699,222; in

presented a little table a year ago to show what

great changes had been wrought as a result of this

work and effort. The present report contains a

similar statement on a more elaborate scale, and

brought down twelve months later. In 1892-3 the

tonnage movement one mile was only 1,368 million

tons ; in 1898-9 it was 1,830 million tons. But
the trains were obliged to run only 0,595,298

miles to transport the 1,830 million ton miles in

1898-9, whereas in 1892-3 8,938,543 miles had to be

run in order to move only the 1.368 million tons.

Put in another way, the trains hauled an average of

only 153 tons in 1892-3, but in 1898-9 the train load

was increased to over 277 tons. What a difference

this has made in the revenue returns will appear

when we say that though in 1899 the company realized

an average of only 1*04 cents per ton per mile, as

against 1-23 cents per ton in the earlier year, the

trains in 1899 earned two dollars and ninety-five cents

per mile run ($2 95), while in 1893 they earned only

one dollar and ninety cents ($1 90). In 1894 the

train earnings were but^ll 63 per mile, the train load

then having been less than 145 tons.

Almost the whole change has been brought about

during the last two years. In 1896-7 the train load

was still as low as 184 tons, and the trains earned but

$2-12 per mile, while now, as stated, the train load is

1894-5 it was but $6,115,298. The increase in this 277 tons and the earnings per train mile $2-95. Prior

last instance it will be observed is 125 per cent. The
year 1894-5 was of course a very poor period, but never
previously has either gross or net been as large as at

present. As the report well says, business conditions

throughout the road's territory were better than for any
corresponding period. Crops were bountiful, and the

rapid settlement of the country, together with the

general resumption of business undertakings of all

kinds, resulted in an unprecedented volume of traf-

fic.

Giving full weight, however, to the favorable in-

dustrial and crop conditions, the fact must not be
overlooked that another circumstance has played an
equally important part in producing the present ex-

tremely satisfactory outcome. A great change has"

been wrought in the condition and operation of the

property, and it is now being more [economically and
efficiently administered than at any previous period.

In the late year it was operated at an even lower ratio

of expenses to earnings than in the year preceding,
namely 46 -9 per cent, as against 47*4 per cent, taxes

not being taken into account in either year. Presi-

dent Mellen points out that the improvement which
has occurred is the more remarkable when due con-
sideration is given to the advance in wages and cost

of materials and the reductions in tariff conceded,
which latter alone, he states, cost the company in its

gross receipts over $600,000 for the twelve months.
To show what has been accomplished in the way of

economy in operations it is only necessary to compare
this ratio of 46-9 per cent for 1898-9 with the similar
ratio of 64-92 per cent for 1894-5 and 60-50 per cent
for 1892-3, the last-named having been a year of large

earnings and favorable traffic conditions, just as

1898-99 was.

How the improvement was effected our readers
know, for we went into the subject quite fully in re-

viewing the previous year's report. Grades have been
revised, weight of engines increased, capacity of cars

enlarged, tunnels, tracks, bridges, etc., improved, and
great care given to the lading of trains, etc. We

to 1897-8 the Northern Pacific compared very unfav-

orably^in this Irespect with the Great ISTorthern, its

most important competitor, and its embarrassment

followed largely because of that defect. It is evi-

dence of how efficiently the Northern Pacific is now
managed that its results approach closely to the past

record of the Great Northern, where this branch of

railroad work has been reduced to a science, though

the Northern Pacific is under some disadvantages as

compared with that property. The Great Northern

report for 1898-9 has not yet been issued, so we have

not its train load for that year, but in 1897-8 the lad-

ing of its trains was 316 tons and in 1896-7 281 tons.

Vice-President Kendrick indicates some other di-

rections in which further improvement can be

effected. After noting that the time of west-bound

through freight trains between St. Paul and Portland

has been lengthened fifty minutes and the time of

east-bound freight between the same points shortened

one hour and a half, he states that an investigation is

being made for the purpose of effecting a re-distribu-

tion of the time of through freight trains. The
schedule is still too fast for economical operation

—

the loss of hauling capacity of engines incident to

increase of speed, he says, is enormous. The state-

ment is ventured that there is no single reform that

can be adopted in connection with railroad operation

that will yield so large an increase in net earnings as

the adjustment of time of freight trains with

reference to the economical performances of motive

power. The growing tendency to accelerate the

movement of imperishable freight is a useless extrav-

agance, he asserts, and emphasizes the necessity for

competing lines to agree with respect to the time of

through freight trains. He also says that ''the ex-

isting rules as to minimum car-loads do not fit the

conditions of to-day, as there are 'many commodities

with which it is possible to fully load cars of large

capacity, which are carried in less than car-load lots,

because the regulations as to minimums have not kept

pace with the changes in equipment. A revision of
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these regulations would result in a considerable aver-

age increase in the loads per car and in the relation

of the tonnage of freight to that of the cars in -which

it is carried."

We have stated above that no less than $2,170,619

has been appropriated out of earnings during the year

for Additions and Betterments. In the previous year

there "was also an appropriation of this kind, but it

amounted to only $811,709. Mr. Mellen says that in

view of the exceptionally favorable results of the year

the management have felt justified in making unusu-

ally liberal appropriations of this sort to promote the

development of the existing lines upon modern
standards of safety and efficiency. It must not

be supposed, however, that because of these heavy

extra allowances the ordinary maintenance and re-

newal expenses were lighter than usual. Quite

the contrary. Maintenance of Equipment, for in-

siance, included $328,752 spent for new cars and loco-

motives to replace those destroyed and retired. As
regards the expenditures for Maintenance of Way,
Mce- President Kendrick states that the extensive im-

provements in the physical condition of the system

were continued, and exceeded in extent those of any

corresponding period. He enumerates, among other

things, that 250 miles of main track were re-laid

with new 72-pound rails, that 12 miles of rails in

branch line tracks were replaced by 56-pound and 66-

pound rails ; that 440 miles of track were ballasted :

that 655 miles of embankment were widened, and
that 1,081,039 cross-ties were used in renewals in

main line and 665,102 miles in branch lines. The
charges to capital account for the twelve months
were 13,686,325. This represented entirely outlays

for additional equipment, the construction of branch
lines and purchases of real estate ; all expenditures
for improvements were made out of the year's

income.

Financially the condition of the company is exceed-

ingly strong. The ordinary current liabilities June
30 1899, including interest accrued but not due and
also the dividends on the common and preferred

stocks due respectively in August and September
amounted to $6,880,517. On the other side of the
account, we find that the company held $6,742,715
in actual cash, $1,937,306 in accounts receivable,

$3,347,407 of treasury securities and $1,174,231 of

cash in the Betterment and Eulargement Fund, mak-
ing together 13i million dollars—not to speak of the
assets of the Insurance Fund and the Land Depart-
ment.

THE AMERICAN BELL TELEPHONE
AND ITS RE-CAPITALIZATION.

First Article.

Any day the announcement may be expected of the

plan for the re-capitalization and transfer to another
corporation of the assets of the American Bell Tele-

phone Company. The event thus impending is one of

considerable interest. It is believed to be the first

step toward the merging into a single corporation of

all the local companies operating under the Bell pat-

ents in the United States.

At the moment, however, it is chiefly noteworthy be-

cause, if reports are true, not only is Massachusetts to

be deserted as domicile, but a New York corporation,

the American Telephone & Telegraph Company, bet-

ter known as the Long Distance Telephone Company
since owning most of the long- distance telephone

lines throughout the Union, will Decome the parent

concern, the change involving a large increase of

capitalization. In other words, it is understood that the

stockholders of the American Bell Telephone Company
will receive in exchange for their holdings an amount of

new stock in the Long Distance Company equal to

two or three times the face value of their present

shares. The assertion has often been made that the

capitalization of the American Bell Telephone Com-
pany is " fictitious," while lately there have appeared

rumors that the assets to be turned over to the suc-

cessor company are worth about 70 million dollars.

It is timely, therefore, to examine into the nature and

source of the Bell company's assets and to determine,

if possible, Avhether, in leaving Massachusetts for a

State in which it will not be necessary to sell at mar-

ket price all issues of new stock, the company is con-

templating a questionable increase of share capital.

In the popular mind we imagine the American Bell

Telephone Company has always been thought to be

the chief factor in the management of every so-called

Bell telephone property in the L^nited States. Yet,

as a matter of truth, the company does not to-day

operate directly a single telephone exchange, and

until within a few years its interest in the local com-

panies was in most cases merely that of minority

stockholder. The extension, however, of the long-

distance lines connecting far-separated exchanges in a

manner little dreamt of at first has made evident the

desirability of uniting more closely the control of the

licensee companies. As long ago as the year 1894

the company announced in its annual report for the

preceding twelve months that a point had been

reached at which it ivas necessary ''to consider some-

thing very like a national exchange." At the pres-

ent time a large majority of the licensee companies

are more or less fully controlled, sufficient shares to

effect this having been acquired by or in the interest

of the company in addition to the minority interest

already possessed.

The following table serves to show at a glance the

direction in which the company's assets have ex-

panded in the past 17 years and also the moderate

changes in the capitalization.

Comparative Balance Sheets.

Bee. 31, '98. March, '82. lixe. or Dec.

Assets— $
Telephones 2,248,533
Patents

Real estate 1,052,698
Stocks and bonds 58,776,426
Merchandise, etc 18,271

Bills and accounts receivable.. 2,086,092
Cash and deposits 076,987

317,798
6,044,451

Total 64,859.005

Liabilities—
Capital stock 25,886,300
Premium received on stock 6,110,582
Debenture bonds of 1882 49,000

do do 1898 5,000,000
Loan of 1880
Bills and accounts payable '1,277,828

Patents (profit and lots) 12,399,147
Franchise

Income account
Profit and loss 6,851,515

Reserve 4,499.559

Surplus 2,785.074

3,630,612

11,743

121,497
36,011

10,162,113

7,350 OCO

500,000
427.852

726,066
126,035

968,140
64.020

+ 1,930,735
— 6,014,451

+ 1,052,696

+55,145,814

+ 6,527

-f 1,964,595

+ 640,976

+54,696,892

+18,536,300

+ 6,110,582

49,000

5,000,000

500,000
849,976

+ 12,399,147
— 726.066
— 126,035

+ 6,851,515

+ 3,531,419

+ 2,721,054

Total 64.859,005 10,162,113 +54,696.892

Of this amount $1,164,883 50 is for the dividends payable Jan. 16,

1899, to stockholders of record Dec. 31, 1898.

Note.—This balance sheet of March, 1882, is the earliest one avail-

able of the American Bell Telephone Co. The company was organized

in 1880, and succeeded the National Bell Telephone Co., the latter

having been a consolidation of the two original companies formed in

1878 and 1879.
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These balance sheets, it will be observed, present

some extraordinary features. The company's patents,

believed by many to be counted among its principal

assets, have ceased to figure as an asset; on the con-

trary, in the liability side of the account appears an

item of ''patents, profit and loss" amounting to more
than twelve millions of dollars. This item we will

presently explain. The assets now embrace, aside

from cash, current accounts, etc., (1) stocks and bonds,

158,776,426, this being an increase of more than 55

millions since March 1882; (2) telephones, $2,248,533;

(3) real estate, $1,052,696. In passing, it is interesting

to recall that the item "telephones'' embraces only those

portions of the instrument known as the receiver and
the transmitter, and that the title to all of these re-

mains now, as heretofore, vested in the parent com-

pany, their ownership never passing to the licensee

company. They are valued in the balance sheet of

Dec. 31 1898 at about $4 a pair. The item stocks

and bonds constitutes a preponderating amount of the

assets, and its importance is heightened by the fact

that it represents not the market but the par value

of the securities held. The amount of bonds here in-

cluded is relatively small, but the stocks are nearly

all dividend payers, the return from all the holdings,

both stocks and bonds, having averaged in 1898 about

5^ per cent. Consequently, the estimate of $70,000,-

000, placed on their value by current report, may be

approximately correct. "We shall, however, in another

article, be able to present some further facts of im-

portance touching these securities.

What has been said indicates pretty clearly the

presence of assets of considerable value. It remains

to be considered whether the company's capital may
in any sense be properly called fictitious; in other

words, whether, as some seem to think, these assets

were chiefly received in exchange for the right to

operate under the company's patents, the capital

itself representing only a small amount per share paid

in cash. That such is not the case appears from two

circumstances. In the first place the company's

report for the year ending Dec. 31 1884 discloses the

plan pursued in the accounts with reference to the

stocks received in exchange for licenses. Such stocks

we are told, were in the first instance offset in the

balance sheet by reducing the amount of ''patent ac

count, profit and loss" by an amount equal to their

par value, and when their total came to exceed the

value of the patent account upon the company's

books, the patent account was transferred to the other

side (the liability side) of the balance, where it now
stands (Dec. 31 1898) at $12,399,147. In other

words, the patent account which at the formation of

the company stood as an asset to the sum of $6,500,-

000 has in this manner been written off and a new
item aggregating more than 12 millions created on
the other side of the account. The total change

—

viz., $18,900,000—should, therefore, indicate approxi-

mately the proportion of the investments received in

return for licenses. The amount is large, and it ex-

plains in part the strong position of the company, but
it leaves nearly 40 millions, par value, of securities

otherwise acquired. Even allowing for the stock

holdings taken over at the organization of the com-
pany in 1880, and for such additional amounts as may
have been received in 1884 upon transfer of the Bos-

ton Exchange to the New England Telephone & Tele-

graph Company—even allowing for these and other

items, there are still left at least 32 millions of securi-

ties which, we must believe, represent cash outlay

since the company's organization.

This belief is based upon a study of the compara-

tive balance sheets already givea above. There have

been no stock dividends since March 1882 (other

than those quasi dividends which result from the sale

at par to the stockholders of stock worth a premium),

and in the meantime the company has derived more
than 18^ millions as the face value of shares sold,

more than 6 millions as premium on new issues, also

between 4^ millions (net) from sale of bonds, and in

excess of 7 millions from surplus earnings carried to

the several reserve and depreciation funds after pay-

ment of dividends. The following table shows the

cash receipts and the increase of assets by means of

the same since March 1882.

Cash Transactions Since March 1882.

Oash received—
Sale of stock $18,536,300
Premium oa etook 6,110,582

Sale of bonds 4,549.000

Surplus earnings* 7,120,087

Total, say $36,300,COO

Increase of assets—

Telephones $1,9?0,735
Real estate .. 1,052,696
Bills, accts., etc (net). 1,121,146

Cash 640,976
Securities, say 31,600,000

Total, say $36,300,000

The amount thus available for new acquisitions is

here seen to have been more than 36 millions of dol-

lars. On the other hand, after allowing for the in-

creased value of telephones, real estate, etc, there

remains at least 31| millions to represent securities of

the subsidiary and licensee companies that must have

been paid for in cash. This amount, as said above, is

the minimum we should expect. It cannot be main-

tained, therefore, either that the major portion of the

assets cost nothing, or that the stock issues since

March^l882 have not been more than full paid. To
cover also the period prior to 1882 we may cite the

company's report for the year ending Dec. 31 1884.

This informs us that of the $9,602,100 of capital stock

then outstanding, about $5,000,000 was paid in cash

by]the stockholders of the National Bell (the predeces-

sor company) and the American Bell companies,

$105,000 was still in the treasury, $351,000 represented

earnings invested, and $190,000 property acquired-

Subsequent application of earnings, etc., removed the

trace of water here acknowledged, and brought the

balance'on the other side.

The case of the American Bell Telephone Com-

pany is peculiar only in the extent to which it has

profited from the'sale of licenses in days gone by, and

in the amount ofjsurplus earnings that for a number

of years in succession it was able to apply to strength-

ening its position. Now, from a merely patent and

* Note.—The item of "surplus earnings ($7,120,087) has been
obtained by taking account of the surplus oq eacb year's

operations, as ehown by the income accounts of the several

years under review. All extraordinary cash items, there-

fore, credited by the company directly to profit and loss, or

to reserve or surplus account, are omitted, since no in-

formation regarding them is available. Were we to assume
that all the increase indicated by the foregoing balance

sheets in the three special accounts jnst mentioned was cash
applicable to new acquisitions, our total receipts, as above,

would be larger by nearly six millions', and the total of

securities purchased would be about $37,600,000 in place of

$31,600,000. As a matter of fact, however, there is no means
of telling to what extent these three accounts have been in-

creased to represent profit received in the way of securities.

For instance, it is noticeable that the item of profit and
loss, then amounting to $3,205,393, appears for the first time
in the balance sheet of Feb. 29, 1884, just following the

formation of the New England Telephone & Telegraph Co.,

a majority of whose capital stock was paid to the American
Bell Telephone Co. for the stock interests held by it in the

corporations united in the New England Company, as well as

for a permanent license for that company's territory. It is

likely, therefore, that the new profit and loss account arose

in part from the profit, as compared with previous book
values, obtained in this transaction.
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stock-owning '•concern'' the enterprise is to be con-

verted into an operating company of wide connections

and with means to develop and perfect its system.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S.
—The sales of bank stocks this week aggregate 133 shares

and include transactions in the stocks of eight institutions.

The sales of trust company stocks foot up 165 shares. No
sales of either class were made at the Exchange. The first

public sale of Astor National Bank stock was made at auc-

tion on Wednesday, when 5 shares were sold at 502.

Sharet. Banks—New York. Price. Last previous salt.
10 American Exchange Nat. Bank 190 July '99— 187i8
5 Astor National Bank 502 First sale.

10 Corn Exchange Bank 38OI4 Sept. '99— 378»fl
12 Manhattan Co., Bank of the 261 June '99— 260
22 Ninth National Bank 90 Sept. '99— 90i8
20 North America, Nat. Bank of 206 Apr. '99— 200
40 Oriental Rank I8914 Deo. '98— 177ia
14Stateof N. Y., Bankof the 127% Sept. '99- 127^9

Trust Companies—i\rst« York.
40 America, Trustee, of 245i^ Sept. '99— 252

125 Produce Exchange Trust Co 199-200 Sept. '89— 195

—The Morton Trust Company will begin business on Mon-
day at the offices, 38 Nassau Street, occupied by Morton,
Bliss & Co., the business of which firm, as heretofore an-

nounced in this column, the Trust Company has taken over
The capital of the company is $1,000,000, and the surplus is

$1,600,000. The officers are Levi P. Morton, President; E,

J. Berwind, Vice-President; J. K. Corbiere, Second Vice-
President, and W. R. Cross, Secretary. The directors are

:

James W. Alexander, John Jacob Astor, George F. Baker,
Edward J. Berwind, Frederic Cromwell, Henry M. Flagler,

G. G. Haven, Joseph G. Hendrix, Abram S. Hewitt, James
N. Jarvie, Augustus D. Juilliard, Joseph Larocque, D. O.
Mills, Levi P. Morton, R. A. McCurdy, W. Q. Oakman, John
Sloane, William C. Whitney and A. Wolfif.

—Charles S. Treadway was on Wednesday of last week
elected President of the Bristol National Bank of Bristol,

Conn., capital $100,000 and surplus $78,036, in place of the
late John H. Sessions, who had held the office since the or-

ganization of the bank, twenty-four years ago. Morris L.
Tiffany, who has been in the employ of the bank as teller

for twenty-three years, was chosen Cashier, and John H.
Sessions, Jr., was elected a director in place of his father.

Mr. Treadway is a prominent business man of Bristol, and
he is President of the Bristol & Plainville Tramway Co.,
Treasurer of the Horton Manufacturing Co,, and Treasurer
and General Manager of the Bristol Water Company, besides
being a director in some important manufacturing concerns.

—The directors of the Richmond National Bank of Rich-
mond, Va., capital $200,000, which will soon be opened in

that city, formally organized the institution on Wednesday
of last week, electing Oliver H. Sands as President; J. W.
Lockwood, Vice-President; J. W. Lockwood, Jr., Cashier,
and Newton Lockwood, Teller. Mr. Sands was lately Bank
Examiner for the Virginia district.

—The National Bank of Virginia at Richmond, capital

$500,000, having been consolidated with the Citizens' Ex-
change Bank of that city, will begin business next week with
deposits of about $1,500,000. The President is George L.

Christian, who was President of the National Bank of Vir-
ginia before its consolidation with the Citizens' Exchange.
The Vice-President is W. M. Habliston, who was President
of the Citizens' Exchange. T. H. Sands is Cashier.

—It is announced that a new trust company will shortly
be incorporated in Cleveland, Ohio, with a capital of about
$1,000,000. Among the subscribers to the stock are some of

the most prominent people in Cleveland and other large

cities in Ohio. One of the promoters is H. Clark Ford of the
law firm of Ford, Henry, Baldwin & McGraw, and another
promoter is Judge Samuel E. Williamson. The company
will do a trust business, and it will also be a savings institu-

tion. It will not be ready for busiuess until the building

which it intends to occupy is 'completed, which will not be
until May next year.

—The receivership of the State National Bank of Logans-
port, Ind., which was wrecked in September 1898, has been
closed, and the receiver, Joseph W. Selden, has applied for

his discharge.

—The report of the Southern National Bank of Louisville,

Ky., made to tne Comptroller of the Currency September 7,

shows a decided growth of the institution. The bank took

over about $400,000 of deposits when it was organized as

successor to the Farmers' & Drovers' Bank six months ago,

and it now has deposits of $1,509,147. The other Louisville

banks are likewise doing a good business, and one at least is

loaning money in New York.

—The First National Bank of Penn Yan, N. Y., suspended

on Sept. 18. The catastrophe is reported to be due to heavy
losses sustained by an important mercantile failure a few
years ago, and also to a more recent failure of a firm last

spring. The capital of the bank is $50,000 and the liabilities

are reported to be about $80,000. It is thought that the as-

sets and a small assessment on the stock will enable the de-

positors to be paid in full.

—Loftin Love, who has been cashier of the Corn Exchange
Bank since 1883, has resigned, and he will take a vacation for

the restoration of his health. After his return he may be

appointed Superintendent of the branches of this bank. Mr,

Wm. E. Williams, the Assistant Cashier, will act as Cashier.

Mr. Love has been in the service of the Corn Exchange Bank
for thirty-three years, entering the bank as junior clerk.

—The Ohio Bankers' Association will hold its ninth annual

convention at Columbus, Ohio, on Wednesday and Thursday,

October 11 and 12. W. A. Graham is President and S. B.

Rankin is Secretary of the association.

—Brief reference was made in this column August 12 to

the then proposed organization of the Ohio Valley Trust

Company at Evansville, Ind. Under the laws of the State

the capital of the company must be paid in before the corpo-

ration.can begin business. Of the $200,000 capital, $105,000

has been paid in, and the company is now doing business. It

has been organized for the purpose of acting as trusted

agent, receiver, Administrator, Executor, Guardian, insur-

ance agent, trastee, &c, ; in fact, to carry on all business

usually conducted by any of the Eastern companies.

—William H. Kimball, who has been Vice-President of the

Seventh National Bank since last May, was on Thursday

elected President of the bank, succeeding John McAnerney.
Fletcher S. Heath was elected Vice-President, to succeed Mr.

Kimball.

[From out own oorreepondent.]

London, Saturday, Sept. 16, 1899.

There has been a recovery upon the Stock Exchange this

week from the fall of last week, which indeed had no just
foundation and was certain to be followed by a revival. But
business continues almost paralyzed. The dispatch sent to

the Transvaal has been published in Brussels, and though ic

is very moderate in its demands and very diplomatic in its

language, it yet inspires a doubt whether the Boers will

accept the conditions proposed by the British Government.
There is represented to be great indignation in Pretoria, and
a certain section of the Boers, at all events, appear to be
animated by the most warlike feeling.

Owing to this, business upon the Stock Exchange is almost
at a standstill, notwithstanding the fact that quotations are
decidedly higher than they were last week. In the money
market, too, there is not much doing, although there are
expectations of more active times by-and-by. In trade, on
the other hand, greatactivity continues and everything seems
to promise that prosperity will last for a good while yet.

Our relations with the Transvaal are no doubt the dom-
inating influence on the Stock Exchange. But there are

many other circumstances combining just now to warn
operators to be cautious how they act. Firstly, there is fear

of very dear money; and, secondly, the condition of France
inspires a good deal of uneasiness. The Rennes verdict has

been received in France with very great calmness, if not
with actual apathy, and it seems probable, therefore, that

there will be no disturbance of the public peace. Bat the

contradictory nature of the verdict, the extenuating circum-
stances found in the case of treason, seem to prove that the

five officers who voted for conviction were not themselves
convinced of the guilt of the accused. And if that be so, it

is a bad sign for France. The impression made abroad un-
doubtedly is that regimental officers have sacrificed their con-

scientious convictions to protect the generals, while the gen-

erals themselves have exhibited so many evil qualities that

there is grave doubt as to whether the present Constitution

in France can be very much longer maintained. Lastly, the

holiday season has taken away all who can leave the city.

The weather has been unduly hot this summer, and every-
body who could escape has left London.
Over and above this the price of Consols continues to de-

cline. The unreasoning public assumes that there must be
some political reason tor the steady fall in Consols. As a
matter of fact, as has been explained frequently in this corres-

pondence already, the fall in Consols is mainly due to the
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fact that the Government is not now buying to any consid-
erable extent. In the last financial year, for example, it

bought for the sinking fund less than half what it had
bought the year before and very considerably less than half
what it had bought in the two or three preceding years,
while it has now practically suspended the buying of Consols
for the savings banks. At the present time, therefore,
something like thirteen millions sterling less public money is

being invested in Consols than had been converted for sev-
eral years upon an average before. So enormous a sum, say
65 million dollars, withdrawn from the market, necessarily
most have a very great effect in depressing the price. No
doubt, also, the strong demand for money for trade purposes
has induced bankers and others to sell Consols for the pur-
pose of employing the proceeds at a much better rate of in-

terest, and no doubt the high rates obtainable in Germany
and elsewhere have led to a great deal of realization on Con-
sols. The fall, therefore, does not in reality imply any
decline in the credit of the British Government, or any un-
easiness on the part of the great British public regarding our
foreign relations. It is simply due to the causes just explained.
Nevertheless many people, as stated, look with apprehension
upon the decline and are unwilling, therefore, to invest for
the time being.
The Bank of England has made no change in its rate of

discount, but the impression in the open market is that the
rate will have to be advanced before long; in fact, while the
Bank rate is 3}^ per cent, the open market rate is 3 S-16 per
cent. The joint-stock banks are cooperating more heartily
with the Bank of England than they did formerly in main-
taining rates, and the bank of England is borrowing a con-
siderable amount in the open market so as to force up rates.
But apart from both operations there is a very general feeling
that gold will be shipped to New York and Berlin in con-
siderable amounts and that therefore an early advance in
rates is inevitable. Respecting New York, you are better
able to form an opitiou than we are here. But tbe decline
in the surplus of the associated banks, the prepayment of a
considerable amount by the Treasury, and the fall during
the past few days of the sterling exchange, all lead to the im-
pression here that gold will be shipped before long.
In Berlin tbe expected stringency is being felt. Money is in

very great demand, and the general impression appears to be
that the Imperial Bank will raise its rate of discount to 5}^
per cent. The Bank is not so strong in regard to its gold
holding as it was this time last year. Therefore there is more
need for acting than there was then. Beside?, the Bank is

freer to act now than it was at that time. Last year there
was a bill before Parliament for renewing the Bank Charter,
and the bill was bitterly opposed by the Agrarian Party.
The Bank consequently was very unwilling to do anything
to add to the hostility of the Agrarians, and it undoubtedly
postponed raising its rate too long. The bill has now been
passed into law, and the Bank, therefore, is free to act when
it pleases.
Besides all this there is famine in Russia, there is a bank-

ing crisis in St. Petersburg and Moscow and there is great
want of capital for very many purposes. Russia hence is

trying to attract money from Germany and at the same
time there is a good deal of stringency in ^'inland and in the
Scandinavian countries. There is a fear in the last place
that gold may have to be sent to South Africa. Last week
nearly three quarters of a million sterling was despatched,
and if a great army has to be sent out it is quite clear that
much more will go. If gold goes at the same time to New
York and to Berlin, the Bank of England obviously will have
to act with unusual precision to protect its reserve.
Meanwhile the India Council continues to sell its drafts

wonderfully well. It offered for tender on Wednesday 50
lacs and the applications exceeded 1,352 lacs. The whole
amount was disposed of at rates ranging from Is. 4 l-16d.
to Is. 4 3-32d. per rupee. Subsequently &% lacs were sold
by private contract at prices ranging from Is. 4 3-32d. to
Is. 41^ i. per rupee. Next week 50 lacs will again be offered.
The following return shows the position of the Bank of

Bngland, the Bank rate of discount, the price of consols,
ko., compared with the last three years:

1899. 1S98. 1897. 1896.
I Sept. 13. Sept. 14. Sept. 15 Sept. 16.

£ £ £ Ji
grcnlatlon 27.941.875 87.429,180 27,.'«7.105 26 83:^.9-5
nibllodepOBlU 7,284,822 8,34H,941 7,62i).681 «,« 4 7P8
other depOBiU 3H,4H0,315 40,246.040 40,119.267 60.26.J0.S6
Wvemment securities 13.< 6 .858 13 4lB,59S IS.ia-.Tv^e 14,fi4,908
Other gecurities 27,704.672 29.589,405 27,9k7609 28.347,rb5
Beaerve of notes and coin 24,470,8i'2 84.0^1,628 24.754 644 82.110428
goln tbulllon,bothdepartm't8 35.612,';67 34,rt6O,e08 86,SU,74tf 42.14e,4l3
iProD.resGrvetollabllitles.p.ct. 52J^ 49^ 61?^ 56^
•nkrate percent. 3m 2^ 8 Z}*
'Uousois. i!5t per cent 104 16-16 108JS llljg lOi-H
sj'Ter: 278-ied. 2bd. i&W. SOHd.
OlearlnB-Honse returns 13i,544.CO0 121.223,000 139,128.000 137,619,000

Messrs. Pixley & Abell write as follows under date of
September 14 :

f Gold—With the exception of a small Continental Inquiry in the early-
part of the week, there has been no demand outside the Bank of
iEnj,'land for bars, and the Bank has purchased during the week
r*2t) 1,000, chiefly In bar gold; on the other hand, there has been a
withdrawal for the Cape of £700,000 in sovereigns, making the net
lefflux for the week £439,000. Arrivals for week : ''ape, £328.0 0;
jindia, £113,000; West Ind1<-s, £27,000. Arrivals for month of August:
lOennany, £1,119. 00; Holland, £123.( 00; Belgium, £61,000; France,
e93,00i ; total, £1.396.00 •. Shipments: France, £34,000; South
AJrlca, £400,000; total, £434,OoO.
Sliver—The market has been a very steady one during the week,

(With a fair business for the Straits and Calcutta. At any small ad-
[^anoe America has been a ready seller. Arrivals for the week : United

States, £146,000; West Indies, £9.000; Chile, £4,C00. Shipments:
Shanghai. £45,000; Bombay. £123,000. For month of August-
Arrivals: Germany, £113,000; Belgium, £10.0<0; United States,
£598,000; Mexico, £116,0i'0

; Australia, £63,000; total, £9C0,0C0.
Shipments: France, £50,000; W. Alrica, £9,000; China, £178,000;
India. £510.000; total, £747,00u.
Mexican Dollars—There has Deen no business in Mexican doUara

during the week.

The quotations for bullion are reported as follows :

Gold.
London Standard.

Bar gold, fine oz.
U. S. goll coin...oz.
Germ'n gold coln.oz.
French gold coln.oz.
Japanese yen oz.

Sept.
14

Sept.
7.

s. d.

77 9
76 512
76 6I3

76 6I3

76 5

8. d.
77 9
76 5ifl

76 6I2

76 6ifl

76 5

Silver.
London Standard.

Bar silver, flne...oz.
Bar silver, coutaln'g
do 5 grs. gold.oz.
do 4 grs. gold.oz.
do 3 grs. gold.oz. 275,

g

Sept.
14

d.

273i8

27ili6
27 1«

Cake silver oz
Mexican dollars. oz.

295i„
27 14

Sept.
7.

d~~
273i8

271118
27 "a
27E,8
296,8
27I4

The following shows the imports of cereal produce into the
United Kingdom during the first two weeks of the new
season compared with previous seasons

:

IMPORTS.
1899.

Imports ofwheatiCwt. 2,214,700
Barley 507,600
Oats 749,500
Peas 74,100
Beans 64,6(0
Indian Corn 2.377,300
Flour 901,800

1898. 1897. 1896.
2,124,300 1,920,700 2,.'^85,540
609,100 952,0 Jo 001,600
703,77 681,600 896.300
66,920 82,700 79,71.i
81,300 88,050 70,810

2.095,900 1,928,000 2,904,700
653,550 581,600 908,280

Supplies available for consumption (exclusive of stocks on
September 1):

1899 1898 1897 1896
Wheatlmported, owt. 2,214,700 2,124,300 l,9''0,7bo 2,565.540
Imports of flour 901,800 653,550 581,600 908,280
Sales of home-grown. 1,126,784 731,835 658,992 1,186,701

Total 4,243,284 3,509,685

1899. 1898.
Aver.prioe wheat,week 258. 5d. 26s. lOd.
Average price, season. 25s. 3d. 278. 5d.

The following shows the quantities
maize afloat to the United Kingdom:

IMS week. Last week. 1898. 1897.
Wheat qrs.. I,785,u00 l,722,0CO 930.000 1,055,100
Flo ir, equal to qrs.. 310,000 31'- ,000 245,000 205.000
Maize qrs.. 830.000 840.000 745.000 710.0OO

3,161,292 4,660,521

1897. 1896.
33s. Id. 23s. 9d.
338. 4d. 238. 5d.

of wheat, flour and

Englisli'Flnaiiclal markets—Per Cable.
The daily closing quotations for securities, etc., at London

are reported by cable as follows for the week ending Sept. 29.

London. Sat.

Silver, per ounce d. 27ii6
Oonsola., new, 2\ p.ots. 104^
For account 1049i6

Pr'ch rentes(in Parl8)fr. 10085
Spanish 48 ' til^
Atch. Top. & Santa Fe.. Zl^s
Preferred 65^

Baltimore & Ohio 52^4
Preferred

;

73
Canadian Pacific 95^
Central Pacific

[

60Jfl

Chesapeake & Ohio 27\
Ohio. Mil. & St. Paul.... 13238
Den. & Rio Gr. com 22ia
Do do Preferred.. 77 ^a

Brie, common ,
1319

1st preferred I 375g
Illinois Central 116^
LoulsvlUe «fe Nashville. 81^
Mo. Kan. A Tex., com.. 13
N. Y. Cent' 1 & Hudson.. 14 Ok
N. Y. Ontario & West'n 26 14

Norfolk & West'n pref. 7li%
Northern Paolflo, com. . 541*
Preferred 77%

Pennsylvania 67%
-Phila. & Read 11 J4
•Phila.&Read.,l8tpref.l SOSg
Phlla.A Read.. 2dpref.i le^g
Southern Paciflo 39%
South'n Railway, com. .1 1238
Preferred 64

Onion Paoitio 46I4
Preferred I 79%

Wabash, preferred 22%
' Price per share.

Mon. > Tues.

2718
1047,6
1041a
100-60
61^4
2138
6514
52 14
73
95
60Jfl

28
I3II4
22ifl

7714
13ifl
37I9
116%
8038
13

1391a
20I4
7158
55
7738
67%
llifi

SOH
16 '8
3»%
1238
53 "a
46i«
79
2238

2716
10438
1047,
10065
61
2058
63I4
51
72
94
59
27%

13018
2214
76%
I314
371a
1151a
79^8
13
138%
2519
71 14
5378
77
67 14
lO'a
29%
iHia
37%
12 !«

53
4514
73^
221a

Wed. Thurs. lYi.

27
1047,6
1041s
100 60
6078
2138
6378
5II4
72
93%
59
271a

130I3
2214
76%
I314
3714

1151a
8uie
13

1381a
25i«
7o%
54
7678
67 St

1078
29%
161a
3-<

12ie
53
45
781a
22 14

27
1045i«
10433
00-5'' la
6078
21I4
6413
5II4
72
931a
5P5p
2734

13016
2178
77
13 14
3714
IIM2
80i«
13
138%
25%
70%
54 i

77
6712

1

1078
30
1658
3'ia
1218
5338
45 14
79
22>4 '

27
1031518
IO4I16
00 52 »a
60 >s

2078

93

xl27%

1314
37I4

II513
7938

13712*

77
67
11

793&

Imports and Expoi ts for the Week.—The following are
the imports at New \ork for the week ending for dry goods
Sept. 21 and for the week ending for general merchandise
Sept. 22 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For loeek. 1899. 1898. 1897. 1896.

Dry Goods
Gen'l mer'dlse

«2,079,522
7,953,995

»1,698,401
5,005,643

$1,187,478
5,711.244

$1,825,984
5,496,694

Total
Since Jan. 1.

Dry Goods
Gen'l mer'dlse

*10,033,517

$76,147,702
297,068,596

$6,704,044

$69,605,242
243,209,743

$6,^98.722

$99,090,352
273,069.441

$7,322,678

$85,213,783
247,249,710

Total 38weeks »373,216.298 *312,814,985 *372,159,793 $332,463,493

L

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Sept. 25, and from January 1 to date.
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EXPOBT8 FBOM NEW YORK FOR THE WEEK.

1899.

For the week..
Prev. reported

$8,113,871
323.179,586

Total 38 weeks $331,293,457

1898.

$6,955,258
343.715,034

$350,670,292

1897. 1896.

$9,409,755] $8,506,717
292,013,094 268,206,127

$301.422.849,$276.712,844

The following table shows the exports and imports of
specie at the port of New York for the week ending Sept. 23
and since January 1, 1899, and for the corresponding periods
in 1898 and 1897.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Oold.

(*reat Britain
France
Germany.
West Indies
Mexico...
South America
All other countries

Total 1899
Total 1898
Total 1897

Silver,

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries.

Total 1899
Totall898
Total 1897

Exports.

Week.

$5,000

$5,000
213,917
39,^15

Since Jan. 1

Imports.

Week: Since Jan.l.

$9,025,000
7,397,580
3,2.=^0,000
5,572.031

33,000
468,552
130,246

$25,876,409
7,864,? 67

29,687.617

$32,548;
2,307'

133,5l'5

2i',959!
3,569,

it3.389,n95
2,895,123
1,128.1.32
1,723,.'^32

192,361
480,158
64,468

*193,898j
2,215,062

55,13*1

S9,873,3f9
79,501,398
4,223.(^45

Week.

Exports.

Since Jan. 1

.

$864,210

1,000

Imports.

Week. ISinceJan.l.

$31,636,753
1,582,224
235,720
486,226

9,600
103,598
10,538

$865,210 $84,064,659
1,035.918 33.650,177
913,2051 34,345,803

$29,160
958

'i6',202J

'38,560
310

$287,047
6,140
5,3^9

575,910
1,186,906
738 505
33 106

S79.1flO $2,832,983
838,370 1,846,960
86,242' 2.101,257

Bonds Held by National Banks.—The following interest
ing statement furnished by the Comptroller of the Currency
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national
bank depositories on August 31 :

0. 8. Bonds Held Aug. 31, 1899, to Seeure-
Description of Bonds.

Public Deposits

in Banks.
Ba7ik

Circulation.
Total Helo

6p. ots., 1894, due 1904
4 per ots., funded 1907..

4 p. ots., 1895, due 1925
8 p. Ota,'98, due 1908-18

8 per ots., funded 1891*.

S'65s Dlst. Col., 1924...

$8,171,000
27,151,100

8,309,500

24.545,840

1,807,500

75,000

$14,709,10f

128,182,800
17,801,250

49,181,360

20,789,100

$22,880,100
155,333,900
26,110,750

73,727,200

22,596,600
75,000

Total $70,059,940 $230,663,610 $300,723,550

* Redeemable at option of the United States.

The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks. There were so
held on August 31 $10,914,600 bonds, making the whole
amount at that date in possession of the Government as se-

cnrity for deposits $80,974,540.

Changes in Legal Tenders and National Bank Notes to
Sept. 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
Aug. 1, together with the amounts outstanding Sept.
1, and the increase or decrease during the month ; also the
changes in legal tenders held for the redemption of bank notes

up to Sept. 1.

national Hank .Votes-
Amount outstanding Aug. 1. 1899
A.m3unt issued during August.—
ilmonnt retired during August

Amount outstanding Sent. 1, 1899*

Legal Tender Notes—
Ajnounton deposit to redeem national banlt
notes Aug. 1, 1899

Amount depositf^d darinp August
Amt. reissued and bank notes retired In Aug.

Amount on deposit to redeem national
bank notes Sept. 1, 1899

$1,576,570
1,046,156

$1,304,855
1,179,986

$241,541,378

530,414

$242,071,792

»35,773,574

124,869

$35,898,443

'Circulation ot National Oold Banks, not incladed In above $82,105

According to the above the amount of legal tenders on de-
posit Sept. 1 with the Treasurer of the United States to
redeem national bank notes was .|35, 898,443. The portion of
this deposit made ( 1

) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-

ducing or retiring their circulation, was as follows on the
first of each of the last five months.

Depotits by— May 1. June 1.

1,576.533
8,267,053

25,915,014

July 1.

$
1,544,458
8,538.158

25.915,786

Aug. 1.

9
1,519,318
8,669,li)8

25.585,058

31,773,574

Sept. 1.

Insol/'ntbks.
Llquld'g bks.
Red'c'gnnd.*
act of 1874.

$
1,602,238
8,283,73?

24,862,073

$
1,576.641
8,576,458

25,745.344

Total. 34,74 8,04f 35.758.600 35,998.402 35,898,443
*Act of June 20. 1874. and July VZ. 1882.

Coinage by United States Mints.—The following state-

ment, kindly furnished us by the Director of the Mint, shows
the coinage at the mints of the United States dui ing the month
of August and the eight months of 1899.

Denominations.
August , 1899. Eight Months 1899.

Fieees.

286,000
418310
70,000

774,310

830,000
1.303.272
2,228.000
1,950,000

6,311,272

2,644,000
2,272,000

4,916,000

12.001,582

Value. Pieces. Value,

Double eagles
Eagles

9
5,720.000
4,183,100
350,000

10.253,100

830,000
651,636
557.000
195,000

2.233,636

132,200
22,720

2,807,583
l,lt).^,789

2,867,986
56

9
56,151,660
11,657,890

Half eagles 14,339,930-
Quarter eagles 140

Total gold 6,841,414

11,242,374
3,51 9,646
7,136,374

10,217,867

82,149,620

Dollars
Half dollars
Quarter doUars. .

Dimes

11.242,374
1,759,823
1,784.(93
1,021,787

Total silver

Five-cent nickel
One-cent bronze

32,116,261

10,061,934
15,453,934

25,515,868

64,473.543

15,808,077

503,096
154,539

Total minor 154,920

12.641.f56

657,635

Total coinage 98,615.332

Breadstnlfii Figures Broagtit From Page 710.—Ttoe

Statements below are prepared by us from the figures col-

lected by tbe New York Produce Exchange. The recf^lpts at
Western lake and river ports for the week ending Sept. 23, and
sirce Auk, 1. for each of the last three years, have been:

i4ce%vt» at- Flour. TDieat. Corn. OMi. Barley '*••

BbU.l^eib Btuh.OOlbi BtuKbQlbs Biuh.a2lbt Bu<h.48'> Bu.6'"'-

jhloaKO .. lC6,tJb2 90i>,356 5,177,1:9 2,827.2-8 486.700 fil.483

Milwaukee 107.951 265.612 103,800 243.600 595,850 39,900

Dalntb l';9,216 2.486.62( 39.703 4.683 124,132 46.t2S

Minneapolis. 3,65'/ 3.117.25" 187.UO 273.850

Toledo 14,625 173.145 265,3S1 74,00<. 22,500 5,100

Detroit 1.80C 52.564 89.891 10,865 2.800 6,884

Cleveland.. 1,406 4P.209 13P,413 »'5,53t' ....

St. Lonli . .

.

40.086 211,484 543.75f 320,46f 6,750 2.250

Peoria 0,600 11,750 303,200 227.601 17.250 3.000

Eantai City 641,000 iis.oot 48.0(" •

Tot.wk.'e9. 461,829 7.608,880 6.942.422 4,125,731 1,255,982 194,642-

Same wk.'98 326.192 8.317.173 4,012.435 3.925,261 1,510,075 308,647

Same wk.'97. 271.717 8,601,121 4.925.994 *,085,66;i 1,277,060 311,876

Since AuB. 1.

1899... 3.501.424 42.713.014 39.403,738 37,501,120 4.727,978 1,216.601

1898 2.441.6C9 45,208,792 31,985.793 83,484,978 6,107,C8l 2.009.624

1«97 2.183.S59 50.75B.444 fa,322.893 39.759,865 4,605,78* 2.926.738-

The receipts of flour

week ended Sept. 23,

*Jowr,
Bteeiptsat— bbls.
New York 138,133
Boston 57.054
Montreal 43.167
Philadelphia 45,246
Baltimore 107.726
Richmond 3,272
New Orleans* 13,363
Newport News 43.8e5
Norfolk 2693
ijalveston -

Portland, Me 3,929
Mobile ....

Total week 463,252
Week 1898 641,787

and grain at the seaboard portt* fo) i' 8
1899, follow

:

iVneat,
bVBh.

1,147.676
259.858
817,570
22,210

165.272
6,750

269.400
16,000

478.140
114.325
24,802

2^896,902
8,510,421

Corn,
bush.

965,625
170.336
523,386
70P,9ll
966,0»9
18,516

213.900
442,634

'31,300

"49.916

4,087,621
2,733,286

Oats,
btuh.

666.600
215,217
14 5,753
P60,0s9
465,890
17,1S0
75,100

531.000

1,400
79.310

3,166,489
1,911.0^2

BarUi,
bush

400,400
59,200
23,600

800

483.900
51,155

bum.
4,«76
564

31,148
90O

17.144
1,944

66,56»-
382.034

•Receipts do not include grain passing throneH New Orleans (or torelun
ort8 on throueh bills of ladlne.

Total receipts at ports from Jan. 1 to Sept. 23 compare as

follows for four years:

neceipt$ of—
flour... bbls

1899.
16,310,263

Wh«»Ht bush. 86,009,620
3ork. " U0,«53,993
Oats •' 70,623,643
Barley " 6,624,680
aye.. " 4.466,385

189S.
14,368.142

83.744,882
153.437,808
71.116,148
3.186.457

1897.
18,805,954

^87627,918
145.301.288
61,083.851
7,484,9'; 9
7,309,904

1896.
7,069,663

~44,6F6.«18
66,211.278
49.397,829
6,214,242
8.887,420

Oorn
bush.

P02.823
92.680

426,'355

854,789
876,862

442.634
620.757
102.8.«6

49,916

Rye,
bush.
83.352

25.714

Peat,
bush.
7.323

1,296

Barlty
buth.
428,766
26,0CO-

Total grain.... " 807,377.321 322,412.219 279.687,910 167,887,48r

The exports from the several seaboard ports for tbe week
snding Sept. 23, 1899. are shown Jn tbe annexed statement:

Wheat, Oorn Flour, Oats,
Exports from— hush. bush. bbls. bush.
*ewTork 968.f08 P02.823 110,043 1,169.115

Boston 42P,325 92.680 31,149 79,926
Portland, Me. 114,325 .... 3.929 79,810
Philadelphia.. 25,000 426,355 21.678 1,185.153
Baltimore 386.080 854,789 48,28a 455.000
»ew Orleans.. 63,468
Norfolk
Nfewp'rt News 16,000
Montreal 318,189
flal veston .... 900,509
Mobile 24,802
Port Arthur.. 75,000

6.027
2,593

43,8ti5

4 3,116
8,392

"4,904

216,390

631,000
180,071 42,440 25,168 8.287

1

Total week.. 3,317.186 4,269,081 322,970 8,894,965 101.5C6

3ame time '98.8,913,768 2.513.938 292,640 988,833 208,898
33,781
10,838

467.013
16,181

The destination of these exports for the week and since

September 1, 1898, is as below.
-Flour.

-

Bxvortt for Wttk Sinet Sfvt.
week and tines Sept. 2S. \, 18f 9
Sept. 1 to— bbls. bbls.

Onlted Kingdom 208,932 68^,^50
Oontlnent 54,8i8 163.810
3. & C. America. 17,991 40.961
West Indies 80.476 89,619
Br. N.Am. Colo's 6.501 22.884
Hher countries.. 6,232 9.773

Wheat. .

Week Since Srpt.
, Corn.

Sept. 23.
ouih.

1.760.347
1.642 637

18f9,
biuh.

1.25!,.327
3.622,992

8,802 8,302

Week
Sept. 23.
oush.

1,876,216
2,331.012

1 133
23,6fi6

12,115
28,041

8<nc« Sept
1. If 9 J.

bush.
4.8."?3,80»

0,842.427
2,960

83,637
45,329

142,8S»

Total
Total If 88....

82J.979 1.011,697 3,3W,186 7,882.621 4,269.081 ll,965,f8»

292,640 1,089.457 3,913.768 10.892.49i 2,618,928 10,616,781
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The visible supply of grain, oomprising the stocks in
granary at the prinol|i»' points of aoouraulation at lake and
seaboard ports. Sept. 23, 1899, was as follows:

Wheat,
in store at— bush.

WewYork 5,l93,oif
Do afloat n.OOO

Boston 814,000
Philadelphia 71.000
Baltimore l.Of'SOOO
New Orleans 641,ooo
Galveston 1,160,000
Montreal 130,000
Toronto 56,000
Buffalo 1,698,000

Do afloat
Toledo . 2.230.000
Detroit 663,000

Do afloat
Chloaao 7,363,000

Do afloat
Milwaukee 4t,000

Do afloat.
Ft.Will'm&Pt. Arthur 1.042,000
Dnlntb 5.163.000

Do afloat
Minneapolis 4.830,000
at Lonls 2,»li^,000

Do afloat
Kansas City 2,283,000
Peoria 53,000
Indianapolis 698,000
On Mississippi River
On Lakes 1.278.000
On oanal and river. . . 173,000

Corn,
bush.
3Si,000

267.W66
6fi3,JO0
370,000
561,000
40,000
79,000

901,000

75S.O00
27.000

2,922,000

4,000

117,000

"4«,000

1U7.000

" 51 000
294 000
lia '-.n"

22.000
86y,ooo
198,000

Oat<,
hush.
747,000
11,000
88J.OO0
9.SS.0O0
154,000

131.000
6,000

268,000

648!6bb
10,00 c

1,193,000

"1,000

74,000

220.000
51.0(0

'sVooo
663,000
26,000
45,"f0

297,000
158,001)

Rv*,
bush.
49,000

34,000
61,000

21,000

107.000

"7.060
10 000

275,066

9. 00

153 000

4.0'nV

3,000

'

14,66'c

1,000

'i3,000

Barley
bush.
87,00C

41,000
8.000

78.000

7,000

'i2.boc

191000

20,000
l,t00

404.00'

53,0C0

Total Sept. 23 18H9. 89,770,000 8.850,000 6.383,000
Total Sept. 16 ICl'9. 39,322,000 8.107,000 6,5^8,000
Total Sept. 2t. 1898. 9.308,000 l»,t)52,000 4,754,000
Total Sept. 2.'>, I KB7 -20,045,000 35.6j9,000 lu,850,000
Total Sept . 21 1896 •48,715,000 13,21S,000 8,951,000

Excljsive of New Orlean.s. Galveston, B"t. William
Includinpr Albany, Oswego nnd Cincinnati, now omitted.
Note.— BeKiiinint; July 1, 1899, the New York Produce Exchange has changed

Its Visible Supply Statement by inclu ing stocks at New Orleans, Galveston,
Ft. William and Pt. Arthur (previously omitted) a.d leaving out Albany
Oswego and Cincinnati, formerly included.

760.000
627,000
748,000

2.52H,OC0
1.967.000

and Port Arthur

882.' 00
618,000

l,156,0Un
l,644,0(n
1,510,0 „

but

Beports of Non-Member Banks.—The following is the
8 Element of condition of the non-member banks for the
week ending Sept. 28 based on averages of the daily resalts
We omit two ciphers (00) in all eases.

BANK'S.
(00s omitted.)

MBw Yore Cit-x.
BoKonoH OF
Manhattan.

Oolonlfcl
Coluinbla
Kleventh Ward
Fourteenth Street.
Ganaevoort
Hamilton.
Hide A Leatli. Nat.
Home
Moant Morris
Mntnal
Nineteenth Ward.
Plasa
Riverside
State
Twelfth Ward
Twenty-tblid W'd.
VnlOD Square
Torkvllle

Borough of
„ Brooklyn.
Bedford
Broadway
Brooklyn
Klghlh Ward
Filth Avenne
Kings County
Mani'aot'rs' NaPi
Mechanics
Meoh's' A Tradr's
Nassau National..
National City.
North Side....
People's
Bchermerhom
Seventeenth Ware
SpraKue National.
Twenty-siith W'd
Union
Wallabout
Borough of
Richmond.

Bank ot Staten Isl.
lstNat.,Statenl8l.
Othbr Citibs.

l«t Nat., Jer. City.
Hud. Co. Nat. J. C.
Id Hat., Jer. City..
Id Nat., Jer. City..
Isi Nat., Hoboken.
Id Nat., Hoboken.

Totals Sept. 2.^?..

Totals Sept. 16..
Totals Sept. 9..

9
100,0
300,0
100,0
100,0
200,0
200,0
500,0
100,0
260,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0

150,0
100,0
300,0
100,0
100,0
160,0
362.0
600.0
100,0
800,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

26,0
100,0

400,0
260,0
260,0
200,0
110,0
126,0

7,762,0

7,763.0

7,762,0

Sur.
plu«.

*
86,6

207,3
124.2
67,1
19,6
97,6

230,3
87,8
87,6

117,8
32,9

130,7
107,3
134,4
112,4
64,7

311,5
160,3

121,7
132,2
163,8
37,3
67,2
60,3

428,6
406,2
197,4
660,0
644,9
107,0
121,4
62,6
70,7

218.3
66.0
66,1
37,4

50,4
78,5

738,3
634,3
386,6
208,9
433,6
86,8

Laansk
Irvoesi
mtfnU.

%
1.003.8
2,314.0
1,423,6
1,036,8
730,6

1,353,8
2,386,6
604,1

2.025,8
l,2u4,6
969,7

1,960,0
881,2

2,302.0
1,216,2
1,054,2
2,468,6
1,600,0

1,116.2
1,412,2
1,150.3
325,6
644,4
794,8

2,370,0
3.1>69,0
964,6

3.868,0
2,608,0
734,9
804,8
660,3
473,6

1,144,6
622,6
334,9
603,0

494,3
080,2

4,941.6
2,061,5
1,329,9
901,0

1,816,2
889.6

8,o<)s,i

i,ogj,i

63.115.6 3,8Sl,o

62.471.7 2,877,1
61,683,^X2,787,2

Svtcit.

%
16,1
97.0
60,8
64,0
19.2
66,7

142,8
67,1
69,6
28,1
24,0

147,0
9,5

168,0
25,6
67,4
52,9

100,3

16,2
18,3
61,7
4,6

29,1
33,5

234,9
177.3
33,6

132,0
131,0
14,8
31,2
24,4
9.2

116,9
8.1
6.9

12,4

18.3
21,5

208,7
74.9
66,6
22,2

121.7
60,0

Ltt.l
AB'k
Notes.

9
86,6
73,0
74,0
51,8
45,4
80,8

203,6
40,8
87.6

121,0
114,7
149.0
48,6
79,0

161,2
82,2

148.3
90,0

86,9
1U6,3
41.0
37,6
23,6
24,9

376,8
140,7
42,1

223,0
242,0
61,6
33,8
26,6
33,8
10,0
20,7
13,9
39,9

21.8
30,0

Devosit. iaith

Olear'g: Other
Agent. BktJcc

9
137,3
164,0
20^,9
1&0,4
17,4

138,6
127,7
46,2

130,2
274,1
227,8

7i,'4

77,0
146,2
60,3

223,0
92,8

117,2
160,4
152,0
49,0
48,1
97.0

500,0
209,0
105,1
462,0
314,0
41,3
41,2
56,3
60,3

208,7
98,7
27,3
60,2

105.7
117,6

499,9
136,9
203.4
131,2
99,8
66,3

3.8SS,8
3,822,6

3,813,4

'6,0

36,'2

7
52,0

168,9
121,5

131,0
68,1

101,8

34,0

100,0
47,2
14,9
4,7

25.1
16,0

27,0
40,0
49,0

1

43,4
60,0
17,2
23,6
1,3

27,0
131,4

479,6
57.7

3"7,9

125.1
88.6

JV«(
r>e-

potiti

6,473.4 2,loc).s

6,077,2\2,jb3,6
7,iqi,6X2,460,3

9
1.106,6
3,117,0
1.621,7
1,261.4
793,9

1,493,8
1,776.1
620,8

3,339,2
1.464,5
1.431,3
1,957,0
848,0

2,698,*,
1,776,6
1,227,5
3,714.8
1,575.0

1,249,7
1,527,9
1,119,4
300.9
e03,9
800.0

2,8i>5,4
3,096,0
930,2

3,942,0
2,869,0
661,2
908,4
564.7
418,4

1,066,0
666,6
267,5
712,3

678,1
678,9

5,936,0
1,742,1
1,113.4
861,1

1.683,6
963,4

66,630.1

60^323
66.487,1

New York City, Boston and Pliiladeiphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing-
House Banks of New York City, Boston and Pbiladelphifc.
The New York figures do not include results for tbe nor
member banks.

Banks.
\CaiHt(il &
' Surplus.

n. \.'
Sept. 9
" 16.
" 23..
'' 28.

B«.pi.'

Sept. 9
•• 16

„" 2 J..

Ph'.a.'
Sept. 9.
" 16..
" 33.

$
136,305,3
138,306,3
137.828,4
137,82S,4

67.661.9
67,851,9
57,851,9

85,345,4
86,.J46,4
36 X45 4

Loans.

747,646,3
739,791,9
721.926.4
714.172,7

208.662,0
209,08.\0
208,410,0

147.916,0
148.233,0
I47.6.S3.n

Specif.

1610832
16bu226
1547642
1507384

17,724.0
18,125.0
18,033.0

Lro'lfs.

$
4P,»85,6
49.09S.7
47,867.1
47,329,1

7,087.0
7,283.0
7,408.0

Ofposits.+

47,117.0
47,013.0
44.864.0

* We omit two ciphers in all these figures.
T Including for Boston and Philadelphia the Item

$
S34,439.1
•<19,3H3,4

798,590,4
786,364,2

^28,664.0
231,370,0
227,601,0

174,039,0
175,304.0
171,404.0

Circ'l'n. Cle<irings.

14,667,0
14,825,7
14,911,6
15,216,8

6.676,0
6.e67,0
6,783,0

5.498.0
5,514,0
6.539

$
866,536,5
10987483
13800383
749,234,1

97.613.8
1:^4 301.5
135,423,8

71.334,7
86,708.3
92.696.1

'due to other banks."

New York City Clearing House Banks.—Statement of

condition for the week ending Sept. 23, based on average
of daily results. We omit ttoo civhers fOO) in all cases.

Banks.

tank of New York..
Manhattan Oo
derohants'
/eohantoB*
imenoa,
'henlx ,

ity
Jhemloal
tferohants' £xch'ge
4allatln. .............
-iutchers'dk Drov'rs'
X echanlos'<ft Trad's^
ireenwlch
'^eather Manufac'rs
<eventb
-itftte of New Tork..
4mencan Bxchange
^lommeroe
Uroadway ........

tferoantlle
Paolflc
BepubUo
Oliatham
People's
^ortb America
Hanover
irvtng
^ntisens'

karket A Fu'ltonl!.
Shoe & Leather
Corn Exchange
Oontlnental
Oriental
I inporters'ifc Trad'M
*ark .................
.ia«t River
Pourth
?entTai ...... ........
-Second...............
Mtnth
iflrst

S.T.Nat'lExoh'ge
iowen"
.^ew York County.,
jonnan American..
Jhaee
5'lfth Avenue
German Exchange..
^ermanla
^ilnooln
farfleld
.^ifth

^ank of the Metrop.
X'est Side
<uaboard
Western
lirnt Nat. B'klyn...
:*»t. Union Bank..
Jberty
!f . Y. Prod. Exoh'ge
tk.ofN.Amsterdaii)
Astor

Oapital Surpl's Loans. Specie. Legals. Deposits

«2,000,0
2,050,0
2,000,0
3,000,0
1,500,0
1,000,0
1,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1.200,0
6,000,0
5,000,0
1,000,0
1,000,0
422,7

1,500,0
450,0
200,0

1,000,0
1,000,0
500,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,600,0
2,000,0
260,0

3,000,0
1,000,0
300,0
750,0
500,0
300,0
250,0
200,0
760,0

1,000,0
100,0
200,0
200,0
300.0
200,0
200,0
300,0
300,0
500,0

2,100,0
300,0

1,200,0
500,0

1,000,0
260,0
360.0

$1,931,8
3,266,0
1,087,7
2,118,3
2,786,7
243,1

4,818,6
6,698,9
187,3

1,759.6
76,3

114,1
169,3
489,6
178,8
514,8

2,698,9
3,636,2
1,681,8
1,043,3
487,3
932,8
993,0
290,4
637,6

3,578,6
388,4
372,8
363,2
991,2
163,2

1,738,9
684,1
400,4

6,734,0
8,271.6
147,3

3,086,4
512,1
778,2
169,6

7,763,7
63,0

864,4
410,4
306,6

1,488,9
1.176,0
651,2
757,2
811.6
926,2
838,4
874,1
380.2
556,6

1,163,6
638,0

1,238,3
410,6
341.1
344,9
178,7

$14,024,0
18,286,0
14,330,1
11,261,0
20,313.1
4,930,0

81,636,7
36,032,0
4,6i8.0
8,325,3
1,183.2
1,946,0
1,060,0
3,801,2
3,268,0
4,093,3

26,648.0
26,676,8
6,698.4

12,210,9
2.963,0

20,241,1
6,368,1
2.265,6

10,976,2
38,794,8
4,607,0
2,829,4
3,661,4
6,4H1,6
4,034,0

16,489,8
6,108,5
1.976,0

26,318.0
43,286.0
1.327,0

22,012,6
10,629,0
7,49^,0
3,045,0

34,572,0
3,197.9
3.20i,0
3,3»1,9
3,16P,»

34,016,1
8,386,7
2,440,9
3,205,3

10,471,3
6,739,9
2.301,6
6.648,5
2,816,0

10,112.0
29,647.8
4,371,0

14,63.'?,9

4,003.6
3,826,3
3,382.1
3,467,0

+2.807,0
3.299.0
2,74«.0
1,7J!9.0
4,310,«
891,0

25,909,1
4,916.3
920,9

1,025,3
315,8
249.0
101,1
718,0
661,7
443,1

2,797,0
1,342.0
1.101,0
2,676,7
618,8

4,642,1
881.8
407,9

1.865,1
9,461.8
527,2
579,0
484,4
987,8
932,1

3,311,7
1,295.2
123,2

6,361.0
18,570.0

333,3
4,962,1
2,297,0
1,683,0
382.3

7,061.1
189,0
439.5
676,9
571,0

6.929,0
1,916,S
246,8
674.3

2,660,6
1,249 3
572.3

1,398.6
384.0

2,031.0
7,970 7
403.0

3,077,5
986,0
499.9
824,3
690,0

$916,0
1,697,0
1.349,4
793.0

1,538,4
167.0

3,176.1
2,405,«
391.7
606.4
65.0

134.0
165.2
209.3
376,7
368.3

2,377,0
3,579,3
166,9
757,8
343,3
713.6
816,2
191,4
610,9

1,607,9
472,2
103,0
290,0
844,9
215,7

1,183,0
267,5
322,3

1,203,0
1.158,0
126,3
989,0
777,0
638.0
240,6
442,4
648,1
401,6
337,9
268,4

4,688,3
676,4
394,9
426,8
808.3
440,6
126,3
256.1
403,0
899.

C

867,4
793,0
364,0
215,7
369,P
225,0
309,2

$13,993,0
20,244,0
18,564.1
10.889,0
23,109,2
4,721,0

104,796,3
25,831.7
6,177,3
6,862,4
1,406,9
1,990.0
970.1

3,505.4
4,328,2
3.416,6

20,270,0
19,994,4
5,918,7

13.268,6
3,446,6

22.0i2,3
6,691,0
2,768.7

11,743,0
46.209,2
4.832,0
2,826,6
2,913,7
6,706,4
4,849,1

17 891,6
6,140,2
1.882,0

25 647,0
63.736,0
1,416,9

23 389,0
13,0fc6,0
8,686,0
3,067,0

34,.S26,4
2,703,5
3,506,0
3,966.3
3,189,5

43,053,4
9,666,0
3,043,5
4,713,1

12,346,1
7,863,3
3,670,0
6.349,3
3,207,0

11.986,0
36,123,8
4,664,0

16,106,9
5 0J4,9
3,338,4
3,866,3
3,648,9

Total 68.932,7 78,905,71721,925,4 1647543 47,857,1 798.690,4

Auction Sales. -Among other securities the following, not

regularly dealt in at the Board, were recently sold at auction

By Messrs. Adrian H. Muller & Son.

Shares.
20 Big Muddy Coal & Iron

Co. pref $105 lot
50 Holland Trust Co 5014
20 Holland Building Assoc. 51

125 Prod. Exch. Trubt Co. 199-200
40 Trust Oo. of America. ...24512
40 Oriental Bank 1*^914
10 Corn Exclian.ge Bank. . .SSOH
12 Manhattan Co. Bank 261
14 Bank of the State otN.Y.12734
5 Astor National Bank 502

Shares.
20 Brooklyn Real Estate

Exchange, Limited 40
22 Ninth National Bank 90
10 Amer. Exch. Nat. Bank. 190
20 Nat. Bank of Nor. Amer.206

Bonds.
$l=i.000 Big Muddy Coal & I.

Co. l8t68, 192S, J. &.1 78I4

$6,000 Zanesville & O. River
Ry. 1st 68, trust co. certe.
of deposit 21-2

%viVLki\iQ Kn&. financial.

36 NASSAU STREET, NEW YORK.

FISK & ROBINSON
BANKERS

INVESTMENT SECURITIES.
HARVEY EDWARD FISK. GEORGE H. ROBINSON.

Member N. Y. Stock Excbanee

Georoe Barclay Moffat, ALEXANDER M. WHITE, JB

Moffat & 'White,
BANKERS,

No. I NASSAU STREET, - - - NEW ¥ORK.
INVESTMENT SECURITIES .

Sp(encer Trask & Co.,
BANKERS,

2T & 29 PINE STREET, ... - NEW VORK.
Transact a general banking businessi act as Fiscal

Agents for corporations, and neffottate security

issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N. Y. Stock Exchauge. Branch Office. 67 State St. Albany.
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^awfe^rs^ ®a^jette*

DI VIDENDS.

Name of Company

.

Railroads (Steam).
Chartiers
Eel River
Southwest Pennsylvania
Utica & Black River (guar.)

Street Rallwaya.
Philadelpbia Co., com. (quar )..

United Tract.&Elec.,Provl.(qu )

Banks.
Chatham National (quar.)
Gallatin National

" " (extra)
ITIlaeellaneons.

American Tobacco, com. (quar.)
*' " pref. (quar.)

American Caramel, pref. (quar.)
Boston Elec. Light (quar.)
Central & S. A. Teleg. (quar.) ...

Consolidated Ice, pref. (quar.)..
Havana Commercial, pr. (quar.)
Mexlciin Telegraph (quar.)
Pennsylvania Salt
Rh. I. Perkins H'eeshoe, pr.(qu.)
U. 8. Projectile (quar.)

Per
Cent.

Sis

5
3ifl

1^4
1

4
5 ;

1^2
2
2
ll2
l»a
l^a
134
2l2

6
1
2

When
Payable.

Books closed.
(Days inclusive.)

Oct.
Oct.
Oct.
Sept.

Oct.
Oct.

Oct.

Oct.

Nov.

Sept.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.

2
5
2

30

to
to
to
to

5 Oct. 5 to Oct. 10
2 Sept. 21 to Oct. 2

2 Sept. 23 to Oct. 1

6 Sept. 28 to Oct. 5

1 Oct. ,17 to Nov. 1

SO
14
7
14
16
14
14
14

Oct.
Oct.
Oct.
Oct.
Oct.

to
to
to
to

6 to
to
to
to

1
1
3

Oct. 15
Oct. 8
O. t. 15
Oct. 16
Oct. 15

2 Sept. 27 to Oct. 3

WAI.L. STREET, FRIDAY. SEPT. 29. 1899.-5 P. M.
The Money Market and Financial Situation.—The small

amount ot business transacted at the Stock Exchange this

week indicatesthattheliquidatingmovement which had been
in progress d\u"ing the two weeks previous has practically
completed its course. The money market has continued
stringent, the highest rates of the season having been re-

corded, and security values declined, but sales, unlike those
of the longer period mentioned, were almost wholly volun-
tary and unusually small. Other factors which contributed
to this result were the uncertainty as to a peaceful settle-

ment of the British-Transvaal controversy, the prospect of a
triple holiday in Wall Street (the Exchanges and banks
remaining closed from Thursday until Monday), and the
attention now being given to our enthusiastic welcome to
Admiral Dewey.
One of the important events of the week was the an-

nouncement that gold to the amount of $2,350,000 has
been engaged for shipment from London to New York. It

is possible that this movement may not be of sufficient mag-
nitude to afiord substantial relief to the local money market,
but its sentimental effect is important and is already being
felt. There has been a further decline in foreign exchange
rates, but they are still well above the point at which gold
could be imported at a profit, if money market conditions at
home and abroad were normal.
The open market rates for call loans.on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 3 to 20 per cent. Thursday's rates on call were 8 to 15
per cent. Prime commercial paper quoted 5 to 5}4 per cent.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £1,121,696, and the percentage
of reserve to liabilities was 4866, against 51-69 last week; the
discount rate remains unchanged at S^o P^r cent. The Bank
of France shows an increase of 100,010 francs in gold and
a decrease of 3.100,000 francs in silver
Friday and Saturday being legal holidays by the Governor's

proclamation, on account of the Dewey celebration, the
Clearing-House bank statement was issued yesterday, Thurs-
day. It shows a decrease in loansof $7,752,700; an increase in
circulation of $305,200; decrease in deposits of $13,226,200;
decrease in specie of $4,017,800 ; decrease in legal tenders of
$528,000, and a decrease of $1 ,239,250 in surplus reserve In
the following we give the figures for the previous ueek in
our usual form in order to preserve the record.

Capital
Surplus
Loans &di8c'nts.
Circulation
Net deiKisitB
Specie
Legal tenders .

.

Reserve held
Legal reserve

Surplus reserve

1899.
Sept. 23

Differen'sfr'm
Prev. week

58,922,700
78,905,700

721.925,400 Dec.l7&66500
14.911,60(iilno. 85,900

798,590,400 Dec. 20793000
154,7.'S4,200|Deo.l.268,400
47,857,100 Dec.1,241,600

202.61 l,300lDec 2,510.0<'0
199,647,600 Dec 5,198,260

2,963,700 Inc. 2,688,250

1898.
Sept. 24

59,022
75,292

642,162
14,974

700,753
129,646
53,794

,700
,300
,300
,0C0
,300
,600
,fc00

1897.
Sept.25.

183,441,200
175,188,325

8,252,875

69.022,7<
74,291,300

576,5«5,400
15,469,400

625,3?i6,000
91,870.600
80,465,900

172,3.S6,500
156.339.000

15,997,500

September 29.

Prime hankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankers' (francs)

I

Amsterdam (guilders) bankers
I

Frankfort or Bremen (reichmarks) b'kers

Sixty days.

4 82H,®4 83
4 80^®4 81
4 >'0i4®4 fiisb

5 23ii,«@23%
39E!t@39i«it
93 '6. ®94

Demand.

cables, 4 853^(34 853^: prime commercial, sixty days, 4 80^(3
4 81; documentary commercial, sixty days, 4 803^4(34 81%;
grain for payment, 4 %\%@4: Sl%; cotton for payment, 4 803^
@4 801^: cotton for acceptance, 4 80^(^4 81.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying % discount, selling par; Charleston, buying 1-10

discount, selling par; New Orleans, bank, par; commercial,
$1 75(a$2 00 discount: Chicago. 60c. per $1,000 discount; St.

|1,000 discount; San Francisco, I23^c. per

Note.—Returns of separate banks appear on page 679.

Foreign Excliange.—The foreign exchange market was
steady to firm until Wednesday, when it weakened, and
rates declined to the lowest of the season. The demand for
bills was limited.
Posted rates of leading bankers follow:

I 86 '34 86^

5 21l4®209iG
40 0)401, „
94*®9n3.«

Thursday's actual rates of exchange were as follows: Bank-
ers' sixty days' sterling, 4 81J^(a4 813^; demand, 4 M%(a4: 85;

Louis, 75c. per
$100 premium.

United States Bonds.—Sales of Government bonds at the
Board include $22,000 4s, coup., 1925, at 130 to 1303^;
$10,01)0 5s, coup., at 112: $10,000 5s. reg., at 111^; $19,500
3s, coup., at 108?8 to 1083^; 600 ditto (small bonds) at 108
to IO8I4 and $20,000 3s, reg., at 108^^. The following are
the daily closing quotations; /or yearly range see seventh
page following.

4

28, reg.
3s, 1918 reg.
3s, 1918 coup
3s, 1918, small reg.
3s, 1918, small, c'p.
4s, 1907 reg.
48, 1907 coup.
4s, 1925 reg.
4s, 1925 coup.
5s, 1904 reg.
58, 1904 coup.

* This is the price

Interest
Periods.

Q.

Q.
Q.

9-

Mch.
Feb.
Feb.
Feb.
Feb.
-Jan.
-Jan.
-Feb.
-Feb.
-Feb.
-Feb.

Sept.
23

100%
lO'-Sa
*IC838

'i08
111
113
130
130
lll^j
112

Sept.
25.

*100%
10838
*10838

*ioa"
*111
*113
*130
130
'111%
*111%

bid at the moming board ; no sale was made

Sept.
26.

*100l3
'10838
1083b

'ids'
•nils
'113
•130
130
•111%
*111%

Sept.
27

•lOC^s
10838

* 10838

ios"
*llll8
*113l4
*130i8
•ISOie
*111%
111%

Sept. Sept.
2». 29.

noo's
*108i4
*108i4

W
r-

*i08"
*llli«
*113
*130T* t
I3OI4 <
Ill's
*111%

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $25,000 Virginia fund, debt 2-3s of 1991
at 873^.
The market for railway bonds was dull and generally

heavy. Owing to the money market conditions there was
almost no demand for first-class bonds and transactions
were restricted chiefly to a few low-priced issues. Kansas
City Pittsburg & Gulf Ists were conspicuous for an advance
of about 4 points and Oregon Railway & Navigation 4s

gained \% points notwithstanding the general weakness of
the market. Mchison adjustment 4s failed to maintain the
advance noted last week. St. Louis Southwestern issues
were weak, and declined between 1 and 2 points on limited
sales. Many other issues on the active list declined a point
or less, including Baltimore & Ohio 33^s, Central of Geor-
gia consol. 5s, Northern Pacihc general lien, Reading,
Southern Pacific col. trust 4s (when issued), Union Pacific
and Wabash debenture series B bonds. To-day's market was
the dullest of the week, but in a few cases some recovery
was made.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at ,— Week end. Sept. 29.^ , Jan. \ to Sept. 19.—

^

iV. r. Stock Rxch. 1899. 1898. 1899. 1898.
Government bonds $82,100 $640,840 $7,871,520 $15,622,350
State bonds 25,000 8.000 1.827.800 2,310,700

685,292,7005,549.000 10,526,000 601,293,510RR. and misc. bonds.

.

Total $5,656,100 $11,174,840 694.992,020 $619,226,560
Stocks—NO. shares 1.834,492 2,213,305 134,777,707 78,948,751

Far value $173,475,400 $192,174,600 $13,051,987,550 $7,611,943,22»
Bank shares, par value . $318,950 $136,960

We add the following record of the daily transactions

:

stocks. . Rail road, die.

Shares. Par value. Bonds.
$31,314,700
43,616,400
42.446,450
33,861,500
22,236,350

Week ending
Sept 29, 1899.
Saturday 318.244
Monday 452,802
Tuesday 465,839
Wednesday 365.390
Thursday 232,217
Friday

$725,500
1,187,500
1,292.000
1,052,500
1.291,500

.HOLIDAY.

State
Bonds.
$15,000

7,000

3,006

77. S.
Bonds.
$10,000
11,000
20,600
10,600
30,000

Total 1.834,492 $173,475,400 $5,549,000 $25,000 $82,100

The sales on the Boston and Philadelphia Exchanges were:

Listed
shares.

Saturday 12,547
Monday 20,403
Tuesday 18,692
Wednesday 16,814
Thursday 21,070

-Boston.

-

Unlisted
shares.
5,551
7,222
13,513
9,956
6,038

Bond
sales.
$22,500
42,060
61,000

107,400
48,300

Friday EXCHANGES CLOSED.

Philadelphia. .

Listed Unlisted Bond
shares. sales.
12.835 $58,425
13,140 101,260
10,909 199,815
7,933 96.300
8,202 145,500

shares.
20,187
32.538
14,962
16,942
17.818

Total 89,526 42,277 281,260 102,447 53.019 600,790

Railroad and Miscellaneons Stocks.—For reasons men-
tioned above, the stock market was further depressed this

week, and the volume of business averaged about the small-
est of the year. There was sou.e reaction from the lowest
prices, but the close was generally from 1 to 3 points lower
than our last quotations, and all classes of stocks partici-

pated in the downward movement. As usual of late, local

traction issues scored the widest fluctuations, covering from
4 to 83^ points. Delaware Lackawanna & Western declined

43^ points from the high quotations noted last week, about
half of which it has recovered.
Tennessee Coal Iron & Railway was the erratic feature of

the miscellaneous list; it declined 12 points and closed with
a net loss of 4 points. Other active issues which fluctuated
over a range of f r 0111 about 4 to 7 points are American Sugar
Refining, American Tobacco, Colorado Fuel & Iron, Con-
solidated Gas. Federal Steel and Peoples' Gas. United
States Flour Milling recovered about a point of the loss

referred to last week, but the preferred suffered a decline

of 23^ points; the transactions in both issues were limited to

a few shares.
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8T00K8—HieH»ST AND LOWEST SALB PBIOBa.

gaturday
aept. 23.

•17
41
80M
63M
60%
71
88«
44
•78
•»8«
•B8«
180
68«
87 V(

181 V<
49
91

•

"iiii

80H
41
18

•43

iesji

IS
41

tlVi
7)M
93^
44

93)4

12C
s>m
a7H
132^
49
93^

130
14«
82)4
81
41JK
12
46
129^
178
169

113}<
123H
•180
•13^
44^
66^

noo
•10
•88
•7
•2S«
4«
48H
•15H
184
187
«1«
75^
•18H

6

183^
190
14>4
44H
53H
100
lOVi
45
8

23Ji
5

44
16

124
189
28
75^
8U
S

•13X
87

44H
•94^

1S9<

80
44%
96

163%

•32
elM
113«
13H
:??^
7«
•3)4

•19
•18

78H
H08
•60
785<
109H
800
•80
•66
14«
6H

164
7

34
63
113H
13H
58
13
7%

81
80>4
7!JH

65
79«
lllH
*03H
82
67«
14J4
6>4

71«
•94
a&M

•18H
40
46H
45

1184
185«
•13)6
•67
•88

71«
97
25?i
65H
13H
40^
46%
45

181
136)4

78
38H

814
a5H

•47
•sa
•64
188
«8H
•96

sax

814
855^
86)4
70
64)4
76
47
78
48
88
66
138X
72Ji
98

59!4
8aj<

Monday,
Sept. 25.

•17
41
20
o\H
60
70«
87)i
•38
•82
•919<
•68)^
119
58X
27
129H
48)4
•90

"iiii
•90«
80)<
41
11^
44
126H

t

•803
118)<
184X
175
•14
S43X
55%
•98
•10
•38
•6%
81
5%
44X
16

'122%
187
88
75
•18
•4%
13H
13
86«

J5«
•94

18%
41%
8r%
63
50X
70%
»1%

92«
54

llW)i
68)4
87%
130H
48>4
98

130
UH
94
80%
*\%
11%
44
187«
178%
187%
310
113%
124%
190
15
43%
56%

100
10%
'7%
81
6%
44%
ie%
133%
188
88
75
30

15
13
SaH
17H
45
97

•62%

•23
162%

7
134
68%
118%
13%
•56H
•11

8
*SH

•19
18
78%

'308
•50
78«
108
198
21«
•66%
14%
:s%

85
163%

7
34
62%
113%
13%
58
13
89<
4%

31
19
78%

65
79%
109%
201H
21H
67%
14%
6%

•71
196
•86
66
ISii
39%
44
•44%
•182%
134H
•13%
•67
32%

73
96
27
ee«
13)4
S9)t
45%
46
185
135H
14)4
73
32«

^81^ 83

'813
86
84%
69%
62)6
76%
•44
•76
•46
•80
•64
131
78%
•95
81%
67%
S3

816
25%
8494
69%
63%
75%
47
78
47%
88
66
181%
73%
98
81%
58%
S3

Tvenday,
Sept. 26

•17
•40
80
61%
50
^0H
87%
43
•83
•91
53%
118%
•57%
x35%
128%
48%
91

« •••••
14%
•90%
80%
41
11«
•43
126

•

•166"
•804
118
134
•180
•14
•44%
55
•97%
•10
•10
•6%

•21%
5%
48%
16

133
185%
•21%
74%
17%
•4H
13«
IS
•36
•16%
•4-i%
J97

18
43
20%
62%
50
70%
89%
43
96
98
62)4

119
57^
25%
180
48%
91

13C
14M
92%
81
4'%
1194
44
126%
17H
167%
810
113
12494
190
15
46
55
98%
10%

7
21%
5%
43%
16
122%
187
33
75
17)4
6%
13%
13
37
17)i
43%
97

•88%

23
161%
6%

33
63%
113
13%
56%
•11

8
8%
19
•18
•78

•308
•50
77%

ioe?4
194%
33
S65
14
5

25
168

6)i
34
63%
112%
13%
56)4
13
8

J^21
20
79)4

•71
94
{84
•66
•18%
38%
43%
•44
182%
134%
•13%
87
•33

66
78)4
108
198)4
22
66
14%
5%

111
74
97
24
68
13%
38%
44%
46
185
136

i^«7«
36

•81% 83

'812
84%
28%
68%
58
74%
•43
•75%
46%
88
•63
130%
73
98
•81%
57)4
•82

816
85
84%
69%
62%
76
45
78
46%
88
66
181%
74
98
22
67W
32%

•81% 83

Wednesday
Sept. 27.

•17
41
30%
63%
49%
^9%
69%
•33)i
85
•90
•52%
119
•57%
25%

129)i
•46
91

•126
14%
92%
81%
41
10?i40
126%

•

•166"
i30^%
112%
133%
•180
13%
•43
56
199
•10
40
•6%

•82

6%
44
il5%
•121%
187%
81%
74%
•17
•4%

•18%
•13%
36
•16X
42%
•95

18
41
80%
68%
50
70
92%
48
87%
91)t
53%

119
58
86%
130
48%
91
130
14%
92%
S^^
44%
11%
44

187
178%
168
303H
113)4
184
190
13%
45
55
99
10%
40
7^

23)4
5%

45
15)6

123)6
187%
31%
74^
20
5%

15
13%
86%
17%
42%
97

•68%

•33 88%
161% 161%

•32
62%

•112%
13%
36
11
7%3%

•19
18
§78X
202
50
77%
107%
197
81%
67
14
6

•

71

"

i94
28%
66%
12%
88%
44
44%

•183%
134%
•18%
•65
•83

34
62%

112J,

If"
IS
8«
4%

81
80
78%
208
65
78%
108%
199%
21%

14
5

110
73
95
86%
66%
13%
39
44%
44%

185
135%
14%
75
85

'314
84%
83%
68%
52%
74%
•48
•76
47
82
•83
180%
74
•95
21%
57%
32

217
85
84%
88%
52%
74%
44%
78
47
88
66
181%
74
97
21%

32%

82% 88%

Thursday,
Sept. 28.

17 18
110% 40%
30% 31
63% 63
SO 50
69% 69%
89% 92)4
•38)i 31
•80 87
91% 91)4
52% 53%
118% 119
58% 58%
25% 35%
129% 130

48%
93% 93

135 130
14)i 14%
98)4 83%
81% 81%
48 44%
11 11
43 44
126% 126%

178)4
166% 168
202 310
xlll%112%
•133 128
170
14
•43
55
•96
•10
•39

185
14
45
53
100
10%
45

31%

46
16

(133
186
81%
75
18
4%

•13%
13
36%
17%
'43
•90

21%
6%

46
16

123
187%
31%
75
20
5%

15
13%
36%

43
94

•63%

•33 38%
163% 163%

•38 33
t6l% 61%
113% 112%
«13% 13%
159 59

13
9
4%

81
80
79%

11
8
•3%
•19
•18
78
300% 807
•50 65
77% 78)4
107% 108%
xl95%197%
33% 23%
67%
14% 14%
*5 5%

•71
§93%
•88
•63%
•12%
38%
44%
44%

•182%
x:133%
13%
-i2
*3^

73
96%
25
66%
13
39%
41%
45
186
134%
14%
78
34

1816
85
24%
68%
52%
74%
§13%
75%
46%
•83
•83
131
75
93%
§21%
57%
32%

816
86
84%
69
62%
75%
43%
75%
46H
86
66
131%
75
97
21%
58%
33%

Friday,
Sept. 29.

K
o
iM

o

I

o

f
a
St
>-

o
!2!

STOCKS.
W. Y. STOCK EXCH.

Railroad Stocks.
Ann Arbor

Do pref.
toh. Topeka & Santa Fe.

Do pref.

Balt.40hlo,TOt.tr.ceitf8.
Do pref

Brooklyn Rapid Transit. .

.

Buffalo Booh. & Plttsburt;
Do pref

Canadian Paolflo
anada Soathem ,

Central of New Jeriey....
Cent.Pac, apeyer&Co.ctfs
Chesapeake Si Ohio
Chlca«o Burl. & Qulncy . .

.

Chicago Consol. Traction.
Chicago Jt Bast. Illinois. .

.

Do pref.
Chicago Great Western. .

.

Do 4 P.O. debentures.
Do 6 P.O. pref. "A"..
Do 4p.o. pref. "B"..

Cblo. Indlanap. & LouIst. .

Do pref.
Chicago Mllw. & St. Paul.

.

Do pref.
Chicago & North Western.

Do pref.
Chicago Rock Isl. St Pac.

.

Chlo. St. P. Minn. & Om..

.

Do pref.
Chic. Terminal Transfer.

.

Do pref.
OleT. Cln. Chlo. A St. L. . .

.

Do pref.
Clev. Lorain & Wheeling.

.

Do pref
Colorado Mid., yot. tr. otfs.

Do pref. vot. tr. otfs.

Col. 4 Sou., listed May 24
Do 1st pref. do
Do 2d pref. do

Delaware <fc Hudson
el. Lack. 4 Western. .

.

Denver A Rio Orande
Do pref.

Des Moines & Ft. Dodge.

.

Dul. So. Shore & Atl
Do pref.

Erie.
Do 1st pref.
Do 8d pref.

BvansT. & Terre Haute .

.

Do pref.
Flnt St Pere Marquette..

Do pref.
Ft.W. & Den. C, stamped.
Ft. Worth & Rio Grande..
21.reat Northern, pref....
'r'nB.4W.,debt ofs."B"

Hocking Valley
Do pref.

Illinois Ceiilral
Iowa Central

Do pref.
Kanawha 4 Michigan...

an. City PltU. 4 Gulf.

.

Keokuk 4 Des Moines
Do pref.

Lake Brie 4 Western. . .

.

Do pref.
Lake 8h. 4 Mloh. South. .

.

Long Island
Louisville 4 Nashville. . .

.

Manhattan Blev.,oonsol

.

etropoUtan Street ....
Met. West Side Bl. (Chlo.)

Do pref.
Mexican CentraL
Mexican Nat'l tr. reots...
Michigan Central
Minneapolis 4 St. Louis...

Do 8d pref.
Minn. St. P. 4 8. S. Marie.

Do pref.
Mo. Kansas 4 Texas

Do pref.
Missouri PacUlo
Moblle4 Ohio
Morris 4 Bssex

Ny. Central 4 Hudson..
N.Y. Chlo. 4 St. LouU.
Do Ist i>ref

.

Do 2d pref.
New York 4 Harlem
N T. Lack. 4 Western...,
N. Y. New Haven 4 Hart.
N. y. Ontario 4 Western.

.

Norfolk 4 Western
Do pref.

Nor. Pac. Ry., TOt. tr. ctfs.
Do pref.

Or.RR.4N.Co.TOt.tr.cfB

.

Do pref., vot. tr. ctfs.

Pacific Coast Co
Do 1st pref
Do 2d pref

Pennsylvania
PltUb. Cln. Chlo. 4 St. L.

.

Do pref.
Reading, voting tr. ctfs.

.

let pref., vot. tr ctfs.
2d pref ., voting tr ctfs..

Rio Grande 4 Western ....
Do pref.

1,012
18,550
88,337
1,887
4,043
793
10
800

371

450
2,630
1,430
4,913

57,840
400

1,400

6,580
800

1,915
8,660
3,016
100

65,420

'60 6

20
20,643

72a

"soo
150

1,020
444

100

350
6,560
1,695
49S

l,lii5

3,630
l.SltJ
3,385
200
20u
100

1,510
1,111
500
900
20

3,034
56
20

675
1,668
910
10

7,782

350
400

18.886
62,62(
40,396

957
101

2,870
2,680

100
150
235
600
100

4,985
12,695

400
85

8,875

100
300

337
3,510
5,961
4,018
17,928
6,740

16
175
300

11,676
820

480
10,085
1,800

II

Lowest.

14 Apr 29
36 May 8
17 May 9
50%Jan 7
43%J'ne 23
67)6J'ne 31
75%Sep 30
30% Mar 34
69 May 9
84%Mar 15
50%J'ne 2
97 Jan 3
T45%May 9
23%May 31
124%Jan 7
45 Sep
59%Jan
112%Jan
13 J'ne
83%Jai.
SO%Jan
28 J'ne 22
7%Jan 6

31 Jan
l20%Jan
166)4 Jan
141%Jan
188 Jan
107%May 13
91 Feb 8
170 Jan
7%Jan
36%Jan
42%Jan
94 May 10
9 J'ly 5

37)<J'ne 23
6%Aug23

15HJ'ly 14
4%Sep 13
41%J'nel6
14%Sep 16
106%Jan 3
157 Jan 7
18%Jan 7
68%Jan 11
lS)4J'ne 1

S Apr 11
7%Jan 30
12%J'ne 23
33V6J'ne 21
16%May 8
38 Mar 38
70 Jan 7
17 Jan
4S%Jan
14 Aug
14 Feb
143%Jan

5 May
82 J'ly

4
3
8
4

IP

16
7
3
4

4
3
9
1

6
4

13
S4%May 13

110 J'ne 1

10%Mar 7

43%May 31
7%Jan 13
7 Mar 15

9
2
9

le

5

6
4

18

34
10

3401

3 May
15 Mar
14%J'ne
60 Jan
196%Jan
56%Jan
63 Mar
97 Jan
l87)^Sep
13%Aug 12
44%May 6
6 Jan 7
1 Jan 6

111 Sep ;

35%Jan
78%Jan
8%Jan

39 Feb
ll%May 10
30%May 31
38%J'ne 1

33 Jan 3
176 Jan 8
iai%Jan 3
18 J'ne 29
85 Mar 7
39%May 34

§360 Jan 35
139%Jan 87
§198 Jan 19
18%Jan 3
17%Mar 17
61%Jan 6
48%Jan 7
73 J'ne 1

38 J'ne 2
68%J'ne 16
38 May 11
84%Apr 18
68%J'ly 6
182%Jan 5
43 May 11
80 Feb 10
19%May 13
51%Jan 7
26%Jan 7
25%Jan 4
86 Jan 3

Highest.

18 J'ly 19
43%May 23
24%Feb 23
68%Aug 24
61%Apr 12
79%Jan 87
137 Apr 15
44 Sep 23
96)6Sep 83
99%May 31
70 Jan 83
132%Apr 22
1160%.\ug 21
31)4Feb 2

14«)4Feb 18
88%Apr 80
10n%..ep 1

132%Sep 7
20%JaE 23
103)6Aug 18
85)6Aug29
44%Sep 6
12%Apr 25
499<Mar 6

136)^Sep 6
179 Sep 5
173 Hep 8
210%Sep 7
I82%Jan 37
126)6Sep 38
185 Sep 1

25%Mar 87
56%Mar 37
63%Apr 10
102%Jan 26
16%Jan 26
45 Apr 36
9 Jan 9

37 Sep 6
8%Jan 6
58%Mar 17
25 Mar 22
125%Apr 30
191)4Sep 19
26%Apr 87
80 Apr 37
33%Jan 3
6)4Aug34
16%Aug35
16)4Jan 19
43 Jan 84
33%Jan 30
46 Sep 14
98%8ep 9
38%May 15
65 May 19
35 Jan 5

Mar 38
Mar 13
Jan 86

37%3ep 6
66%8ep 6
133 Jan 23
ie%Aug 24
83)iAug 85
16 Mar 32
18 Jan 6
5%Feb 1

33%Aug 86
32%Jan 37
81%J'ly 28
308 Jan 84
85 Apr 4
83%Aug 81
133%Apr 3
289 Mar 38
33%?ep 88
87 Sep 6
17%Apr 27
6 Aug 23

116 Jan 24
78 Aug 29
98kAug 18
37%May 18
73 May 18
14%Jan 30
45)4Aue 31
52% Apr 4
53 Aug 88

5185 Jne 1

l44%Mar89
19%Jan 23
79 Jan 83
41 Jan 83

5390 Mar 14
138%Marll
322 Apr 20
28%Mar 87
88%Aug 33
74>4Aug 23
57%Aug 24
81%Jan 86
53 Jan 88
77%Sep 22
51 Jan 86
90 Feb 80
67%Feb 81

1 48 Jan 83
88 Jan 83
100 Aug 17
36 Jan 84
68%Apr 4
38%Mar 32
43%Feb 3
83*<Aut 31

Lowest.

11 Apr
34 Jan
lOMApr
22%Mar
31 Oct
68 Oct
35 Mar
25 Mar
63 May
78 Apr
44%Mar
83%Oct

17%Mar
85%Mar

30
195

9

49 Apr
102 Jan
0%Feb
71%J'ly
38 Mar
80 Apr
7 Feb

83 Apr
8S%Apr
140 Apr
113%Mar
163 Jan
80 Mar
65 Mar

1148 Jan
4%Jan
83%Jac
25 Mar
77%Mar
ll%Mar
43 Nov
5%J'ne

14 J'ne
6%Nov
48%Nov
14%Nov
93 Nov

140 Oct
10 Apr
40 Apr
8%Apr
2%Aug
6 Apr

11 Apr
29%Apr
15%Apr
33 May
40 Jan

SighttL

15 r«k
40%Feb
1«%Dm
63%DM
S8%DM
79%Dm
78%Dm
34 8e»
78%8ep
00%Jan
68 Deo
99 Dee

36%De«
135%De«

§ 15 Nov
10 May

tl88 J'ly
3%J'ly

10
36

Mar
Aug

96 Apr
7%Mar

86 Apr
5%0ct

16 Apr
3 Jan

15 May
13 Oct
53 Oct
170%Jan
40 Jan
44 Apr
90 Oct
13S%Mar

4%J'ne
%Deo

99%Mar
24 Mar
46 Mar
6%Mar

10 Apr
28%Mar
33 Mar
34 Nov
iie7)^an
105 Mar
ll%Mar
73 Feb
28 Mar

1320 Jan
1120 Apr
il78)iJan
13%Apr
11%Apr
43%Mar
19 Feb
56%Mar
86%Jan
65%Mar
34%J'ne
79 Deo
57 Not
110%Mar
88%Jan
S7 Mtt
15%Mar
86 Mar
17%Oct
23 May
50%Mar

66 J'ne
113%Feb
18 Aug
85 Deo
54 Dee
32 Not
11 J'ly
38%J'ly
120%Dee
i66%Dee
l43%Dee
l9i%NoT
ll4%Dee
94 DM
170 Not
9%Mar
37%Aug
47%Ang
97 Dee
19%Jan
5S%Sep
9 Dee
80%Dee
8%Deo
50%Deo
20 Dee
114%Feb
159 Feb
21%De«
7l%D«e
33%De«
3%Dee
8%Aac
18)jFeb
43%Feb
81%Feb
41%De«
73%Dm
18%NoT
49 Not
28 Mar
17% Deo

180 J'ne
7%Dm

ll5%De0
ll%Dea
43%Deo
8 Deo
86%Dm
5%J'ne
18%J'n«

83 Ang
216 Dm
59%Ang
e6%DM
120%Jan
194%Deo

7%Deo
l«May

118 Deo
S8%Dea
78%Dm
7 Mar

14%Jan
41 Jan
46%De«
32%Feb

{180 Deo
124%DM
15%Jan
76 Jan
40%Jan

§362 Oot
§128 Not
201 DM
19%DM
19%DM
eSUDM
44%DM
79%S«a
ei%A«ff
78 Not
48%Sep

> 91 J^ne
69 Sep
183%I>M
68%De«
84%De«
83% Jan
64%Dta
89 Jan
38 Ave
09MABg

• Bid and asked prices; no sales on this day. § Less than 100 shares, t Ex div. and rights. « Before payment of assmt. T All assessts. paid.

OUTSIDE SECURITIES (Given at foot of 7 consecutive vxQm).—81REEl RAILWAYS, <&c.

jStreet Rallwaya.
_ NHW YORK CITY.
Bieeok St 4 Fui F—Stock.
Istmon 7s 1900... J4J

S'way 4 7th Ave—Stock,
litmor 58 1904...J4D
>dmor 5s 1914....J4J
Obn 5s 1943—Sm Stock

BwaySur Ist5sgu.l934M 6sint as rental. 1905
umtral CrosBtowD-Stock
litM 6s 1923 M4N
«1 Pk N 4 B Biv—Stock
Consol 7g 1908 J4D

Bid. Ask.

38 41
101% 103
880 • • •

104 105%
110 112
Bxobl ist.

114 116
105 106
360
«180 ,

195
107 100

Street Ratl^ray.
ChrlBt'p'r410th 8t-8tock
Col4 9th Ave 5s-Sm Stock
Dry D B B 4 Bat—Stock .

.

Ist gold 5b 1933...J4D
Scrip 5b 1915 F4A

Bighth Avenue—Stock. .

.

Scrip 6s 1914
43d 4 Gr St Fer—Stock. .

.

43d St Man 4 St N Ave.

.

lstmort6B 1910..M4S
3d Income 8b 1915. J4J

Lex Av4 Pav F 5B-Se« Stk
MetroDOlitan

—

Sm Stock

Bid. Ask.

170 175
Bxoh 1 iBt.

185 150
117 120
108 106
400
108 • • • •

400 480
75 83
116% 117
89

Bxohl ist.

Hxohl Ist.

atreet Railway.
Ninth Avenue—Stock. . .

.

Second Avenue—Stock. .

.

1st mort 5s 1909. .M4N
Consol. 5s, 1948...F4A

Sixth Avenue—Stock. ....

Sou Boulev 58 1946..J4J
So Fer Ist 5s 1919. .A40
Third Avenue— .S'et Stock
d8th 4 39th Sts Ist 5s.

. '98
Twenty-Third St—Stock.
Deb 58 1906 J4J

Union Railway—Stock..
Union Ry 1st Sb '42. FtA

Bid. Asx.

180 190
198 800
108% 109
118 120
803 230
«113 114
{110% 113%
Excb list.

{114 116
396
106 108
190 300
113 116

Street Rallwaya.
Westohest lst5s'43..J4J

BROOKLYN.
Atlan. Ave., 1st 5B..A40
Con 68 g 1931 A40
Impt58g 1934 J4J

B. B. 4W.B. 58 1933.A40
Brooklyn City—Stock....
Consol 5b 1941 J4J

BklynCro88tn5sl908.J4J
BkinHgtslsl 5S1941A40
4'kyn Q Co.4 Sub—See St
8*lvnRap.Tran.—Se« 8to

Bid.

{110

{107
118
95
101
ii*
117
105
104

ck Ex.
ck Ex.

Ask .

114

109
113
100

349

Ust.
List
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mOOKS—HIQRKBT AND LOWBaS SALS PBIOJI8.

Maturday,
Sept. 24

•4«
•48
•14«
11
•70
S6«
§1456
34H
•61

•100
38
18

im
•165
•16
•36

5H
50
15H
IIH
72
3694
14^
85
65
lOlH

12
52%
1«94

175
20
40

44%
77

am
12
•55
SIM

45ii
77m

22H
12?^
58

iS6M 56M

•115
17H
65H
43>^
93^6

•

$152
40M
•82
*m
>51M
•16
{67
39
8796
44
85H
5\H
97
144«
J118H
•97

•86?6
laix
•145
63
141«
t4M
•1%
57%

188«

120
17i

65H
44H
9iH
37H

152
40H
85
10
51M
16
67
39M
89
45
8J«
52
97
146%

100
40
87J<

64
14IJi
14H
2H
59H
124%
19

190

42H 4m
94 94

64>i ?E9i
79^ •rm

121 123
161 63
108 108

"Hh "ii"
76 75
•12H 15
•41 48

• 77
•65^ 66
•97 99
•10 20
46W 46H
9794 9794

•6« 7H
•60 65
•15 18
619< 52

•95}i^ 9694
•37 40
174 176H

"l89i "1294

40H
llOH
67>4
89
176M
28^
73H
•68
7

117H

41
112
57M
89H
177
29
74^4

589i
7

118%

Mondo-v,
Sept. 25

•4^
•48
•14«
1C94
•70

3694
•14
34
61«

•100
371^
1194
611^
1896

155
•15
b5
6394

138
44>i
76><

12196
12
•50
31%
17
•55«

IU6
17
62H
44
93

li'49'"

5J^
SO
15^
11
72
3694
15
34M
61H

Tuetday,
Sept. 26

82
9«

^^iu
15
67
37«
88H
44M
86J4
50M
96«

142!^
•116
•97
38
87
118

38H
12
52^
1994

175
20
40
65
138
45
76%

2196
189s
58
32%
17
56«

116
17
64
44M
94
85

160
39%
85
e«
50^
16
68
39^
89
45H
86
5196
97
146
120
101
39M
87

121

51M
140

58«
140

•1%
66%

•119
18

36
»

"iiii
92

2H
5814

125

18bM
43
90
42J6
92%

62%
78

121
62

•108
•111
a&«
74M
«1296
•41
•70
•85
•97
•10
45Ji
•97

•29M
1112

•57«
•15

61H
96
•35

•170

6496
79

122
62

109
114J^
2894
74H
1396
48
76
66
99
20
4594
98
29^

112
296

65
19
62
96
39

175

80
8094
50
I25M
68«
1496
7894
48^
116M

30H
82
65
25J4
6'H
16H
80
48%
116M

• 180
8794

135
8794

1294
•794
41

10996
66«
89%
173
88
7294
58^
•7^

115^

12%
9
41^

111
86k
90

176
28)4
74
69k
7k

118

3094
81H
•60
•21

51k
14
78k
48

'114
194
'132
8794

3094
81k
65
26
61k
15
80k
48

117
194
186
879i

5k
60
15k
1094
•69
8594
il4k
3396
•61

•100
3696
1196
51«
19

n76k
15
30

5M
51
15k
11
72
369<
I4k
3394
65

'37^4

1194
519t
lUM

176k
20
40
66k

43k
78
S7%
21k
12
•65
3196
lek
65k

ni4
16
63
43
93
31

•147
38M
•83

9M
60
15k
•67

3696
88
43k
85
49
96

14096
ni7k
98
3796

?86«4
11594

44
7696
7k

2194
1296
58
3296
16k
55k

118
l«k
63k
48k
94
35

153
39k
87

50
15k
68
37
89
44
85k
50
96k
148%
120
101
38
8594
119

5094
•138
14
1%
55k

12494
17k
185
•36

"4096

92

5296
142
14k
5^^

12494
18k

18694
43
90
4294
93

5194
77

121
61

108
113
2794
73
12k41

"esk
•97
•10

•45k
98
2894

•110k
2k
•6k

163
16
50k
95
35
169

53k
7794

12194
61

109
113
289f
74k
12k
48
74
66
99
20
43k
98
29
112k

»'>*
6a
23
51k
95
40
169k

1296
•79i
40k
108k
53k
89
170
27k
73
•59
•6k

114
il50
29k
80
•60

125k
51k
13k
78k
48
116
191
130
87k

129*
9

4094
10991

89k
170
8796
73
5994
7k

115k
160
81
80k
66
25k
51k
14k
79k
48

115
200
136
8794

Wednesday
Sept. 27.

5
50
15k
1094
69
S6
1394
3294
61
•100
36%
1194
51k
•19
160
•15
•35
65
•136
4394
76>6
•7k
8196
12
55
3194
•i«k
55%

5k
53
15k
Ilk
72
36
14k
33k
65

"88

11%
52
19k

176
20
40
66

139
44k
76%

2196
12
68
3296
17
65k

ill6 116
18 16k
62 62
43k 43k
•93 94k
•30 35
160 il52
38k 38k
i85 85
P% 9k

§49 50
15k 16k
67 67
3694 37k
88 89
4896 44k
84k 85
4696 50k
9594 96k

14194 144k
117 120
§98k 98k
•3794 38k86 87
116 1199i

"Sl'k
'52"

138 142
14 15
•1% 2k
55k 57k

124 125
17k 17k
187k 187k36 43

• 90
41% 42k
91 fc2k

62k
77k

120
6I94

108
111
27%
73
12
•39
60
•65
•97
•10
45
96k
28k

§110%
296
•8k

S57
17
5196
95
35
165

53k
78
120k
6194
108
114k
28k
75
15
45
74
66
99
20
45
98k
28k
UOk
2k
7k

57
23
6I94
96
40

165

1296
794
41
109k
•55

89k
167
27k
73H
•69
•ek

108

1296
9

41
110k
56
89k

170
28
7394
60
7

114k

Thursday,
Sept. 28

4k50
15
§11

§71M
3694
14k
3Sk
•61
'100

37k
11%
51k
19

160
15
35

5k
63
16
11
71k
3796
15k
35k
66

38
12
62
19

160
20
40
65%

44 44k
7696 7694
7k 7k

8194 ai%
12 12k
S58k 68k
31% 32%
16k 1«H
S6 66

+ 114
16
62
43k
94
30

115194
88k
•83

9k49
15k
68
87

x87
42k
84k
49k

X9494
i4s!94

llD
•97
38
•86k
117k

118
16k
63
43k
95
35

15iai
38k
85
994

4994
18
68
37
87
43%
85
51
9594

144k
119
100
38k
88

120

51k 53k
136 143
'...... 1594

5696 57k
1131 121

179i 18
187 187
38 43

• 90
41% 4294
92 92%

62k
78k

•117
60k

§10794
111
28k
78k
12%
40

•

65
97

539t
78%

131
61

10794
114k
88k
74
18k
45
74
66
98

•45k
•96k
29
110k
»2k
•ek

•59
15
51
96
35
J164k

46
9ftk
2994
112k
1^

65
23
51%
96
40
164k

12k
•794
40%
I09k
•54
•88
173
28
72k
•59

7
112%

1296
9
40k
110k
56
89
173
28
73
60
7

116

29k 30k
82 88
50 55
•20 25
60k 60k
1896 1496
78k 80
4794 47%

11694 lli94
100 196
129 135
88 88

29k
78k
'60
20
§50
14%
79%
{47
112
190
§136
'7%

2S^88
66
25
60

80
47

117
200
136
8896

Friday,
Sept. 29

a
o
I—

I

>

Q

a

>

o

N.

STOCKS.
Y. STOCK EXOH.

st. J. & G. I«l. vot. tr. cts
Do l»t pref
Do 2(1 prei.

St. L. & 8. Ft., TOt. tr. otfs

.

Do let pref

.

Do 2d pref.
St. Lonli Soatbweitem. .

.

Do pref.
St. Paul & Dnlnth

Do pref.
Southern PaclfloGo
Southern, yotlng tr. otfs.

.

Do pref., vot. tr. otfn
'^reia8& Paolflc
A bird Ayenne (N. Y.),.
Toledo A Ohio Centra) . . .

.

Do pref.
Twin City Rapid Transit.

.

Do pref.
Union Pacific Ry

Do ...pref.

Wabash
Do pref.

Wheeling & L. B., new . .

.

Do iBtpref.
Do 2d pref.

WlBoon.Cent. new(wh.ls.)
Do pref. (when Igg.)

raiscellan's Stoclis.
Adams Hzpress

merlcan Car X Foundry
Do pref.

American Cotton Oil
Do pref.

American District Tel ....
American Express
Americau Ice

Do pref.
American Linseed

Do pref.
American Malting

Do pref.
Amer.Smeltlng St Refining

Do pref.
American Steel Hoop

Do pref.
Amer. Steel & Wire (new)

Do pref.
American Sugar Refining.

Do pref.
American Teleg. & Cable.

.

American Tin Plate
Do pref.

American Tobacco
Do pref.

Anaconda Copper
Brooklyn Union Gas

runsw. Dock&C.Imp't.
Colorado Coal & I. Dev't

olorado Fuel & Iron. . .

.

Do pref.
Col. & Hock. Coal & Iron .

.

Consolidated Gas (N. T.)..
Consolidated Ice

Do pref.
Continental Tobacco

Do pref.
Detroit City Gas
Federal Steel

Do pref.
General Bleotrlo
Glucose Sugar Refining. .

.

Do pref.
H. B.ClafllnCo
International Paper

Do pref.
International SUver
Knickerbocker Ice (Chic.)

Do pref.
Laclede Gas (St. Louis).

Do pref.
Manhattan Beach Co
National Biscuit

Do pref.
National Lead ,

Do pref.
Nat. Linseed OU, tr. certfs
National Starch

Do Ist pref.
Do 3d pref.

National Steel
Do pref.

New 0«nt.Coal (new stock)
N. Y. Air Brake

Do lights.
North American Co
Ontario Silver
Pacific Mall

eopr8Qa8-L.4C.(Chic.)
Pressed Steel Car

Do pref.
Pullman's Palace Car
Reputjllc Iron & Steel...

Do pref.
Silver Bullion Certlfs ....

tandard Rope A Twine.
Tenn. Coal Iron & BR . .

.

Do • pref.

Union Bag & Paper
»Do pref.

United States Bzpress. . .

.

Unit. States Flour Milling
Do pref.

United States Leather. . .

.

Do pref.
United SUtei Rubber

Do pref.

Wagner Palace Car..,,
ells, Fargo A Co

Western Union Telegraph

BcUes
of the
Week.
Shares

100
200
iOO

1,164
25

836
1,640
4,430
100

87,405
3,430
6,39^
l,61u
22c

350
100

81,55*
14,244

e2(
1,260
9,780

1(
7,962
49(
886

60
3.450
3,338
8,63v
600

33£
1,118

10
544
640
210
48(

S,ddO
3,65e

81,605
3,085

17,689
3,646

121,480
10
10

3.400
'.70

183,951.

13,655
551
700
40(

10,620
1,S50
850

4,140

15,088
4,910

37',845

8,130
800

1,500
826
200

4,255
1,130
670

500

500
ISIO

600
55

7,738

100

4,205
2,861

380

2)610

3,6S5
31,900
2,606
680

8,025
3,830
3,710
5,000
830

45,875
50

1,676
620

Sange for year 1899.
On basisofno-sh're lot

Lowest. Highest.

20
795

87,818
48,000
8,016
417
100
26

1,873

35
80
34
70
45

394J'ne 24
38kMay 24
9 J'ne 1

896J an 6
64 May 13
33kJan 5
694Jan

17 Jan
36 Jan
98kJan
37 May -

10 Way 31

40%Jan 4

17kJan £

160 Sep 28
30 Jan 21
35 Jan 25
38 Jan S

118 Jan fc

3b%J'De 20
72 J'ne 1

7kJ'ne li
19 May 34
SkJ'ne 1

50 J'ne 2t
21kJ'ne2&
13kMay 24
4894May 2<«

5103 Jan 8

15 J'ne 16
5696J'ne lt«

3394Mar 6
SSk-Ian e

33 Jan h

133 J'ne U
SSkSep 26
82 Sep 11
894J'ne 2(

44kJ'ne 20
1494 Sep 1

61 J'ly 3e
J'ly e

May 31
May 24
May IS
Feb 8

92kFeb 8
133kJan 4

110 Jan 16
§98 Jan
S3 May 24
81 J'ne 1

tSSkJ'ne 31
132 Jan 4

42kMar 2^
135 J'ne 5

9kMay
IkJan
30kFeb
88 Jan
6kFeb

163 J'ne
20 Aug 16
86kSep 14
36 J'ne 2)
78 J'ne 29
63 Jan 4

4696Feb e

72kMay IS
95%Jan 8
58 Sep

105 Sep
97 Jan
88kSep
72k8ep
10 May
40 Sep
72 J'ne 34
51 Mar 4

06kJ'ly 18
5 Jan 25

4196May 16
97kJ'ly 7
88 May 31
110 Sep 12

2 J'ly 18
4kMar 17

43 Apr 30
13 Mar 17
4394J'ne 2
65 May 15
37kApr 14
113 Jan 3
14kSep 8
6%Jan 6
6 Mar 33

3894Sep 20
101 May 13
4494J'ne 1

78 May 25
166 Jan 30
22kAug 86
70kSep 20
59 Sep
6k8ep

36 Jan
Jan
J'ne

29
42
73
141

18
9
8

18
18
e

14

111
24
76
{46
34
50

21
30
14
4
1

May 31
J'ne 9
Sep
Sep

694J'ne
68 J'ne
4396Jan

111 Jan
181 J'ly
1135 Jan
87 Sep

30
20
7
1

6
3

17
10
30

6 Jan 9
55 Jan 7

17kJan 9
14%Feb 1

76kJan 6
44%Jan 31
ISkAug 3
409«Au« 8
78%ADg26
108 Jan 23
44 Jan 31
14 Jan 16
559iAug 31
2596Mar 1

342 Feb 27
Apr 4

Mar2£
Apr 17
Feb 24

5096Feb 21
84kJan 23
8%Jan 44
35kApr 5

13 Aug 31
64 Jan 3(

32%Sep 25
1894Aug34
59 Aug 38

5119 Feb 26
31%May 25
689s8ep 7

45 Aug 23
95 May 9
52kMar 8

il60kAu 89
41kSep f:

86 Sep 11
ISkJ'Iy 22
57%Aug 10
37kJan 24
87kJan 28
59 Apr 20
94kApr 20
45kSep -^t

8e94Sep 14
78 May 4

10694Mar 13
182 Mar 80
133 Mar 20
105 Apr 18
6294Apr 4

99kFeb 8
229kApr 5

150 Mar 6
70 Apr 26
160 Mar 17
2096Aug 14
696Apr 21

64 Sep 11
136kSep 7
21kSep 6
223kMar 11
50kJan 31
97 Mar 13
85%Apr 17
I03%Aug2i-
101 Aug It
75 Apr 3
93kApr 3
126kAug 3
7694Mar 20
110 Jan 14
117kJMy 13
eSkJan 83
95 Jan 5
38 Feb 37
83kFeb 83
84 Feb 17
6694Ang 88
102kMay 18
39 Apr 25
63 Jan 31

107kJan 19
40kJan 30
116 Jan 21
8kJan 12
8%May 4
57kSep 14
23 Feb 9
63 Apr 24
9996Aug 11
42 Jan 35

830 J'ly 19
18 Aug 31
1896Aug 8
10%Apr 37
66 Jan 30
129kApr 3
61 Aug 14
91 Sep 7
177 Sep 28
83%8ep 8
'9 Aug 29

Apr 28
Jan 10
Sep 11
Aug 82
Mar 28
Mar 39

-. Jan 18
58kSep 16
78k Sep 15
16kSep 23
SOkSep 26
57 Apr 6

121 J'ly 8
1195 Aug 31
'86k8ep 6
98kJan 8 r

65
12

126
160
46
89
60

hange forpra-

viotu year (1898).

Lowest. Sighesi,

6kDec
45 Feb
13 Dec
6 Mar
52kMar
22kFeb
S94Jan
794Mar

18%J'ly
78 Apr
18 Apr
7 Apr
2396Mar
8%Mar

146 Oct
§12 Aug
35 Aug
16kJan
107kDeo
ie%Mar
45%Mar
8kMar
14kMar

*97kApr

15kMar
66 Mar
23 May

§116 Jaa

84 J'ly
76kJ'ly

107kMar
103 Mar
588 Mar

8394Jan
112kMar

106 Mar
7kOct
kApr

17 Mar
65 And
4kJ'ly

164 Oct
27kMar
8394Apr

894Feb
63 J'n«
aSkJ'na
9kN0T

69kDefl
35 Not
796DM

18 De«
38kDM

100 Dm
35 D«a
1094Dm
4396Dee
20%Dm
194kFeb
25 Sep
48 Oct
36kDM
107kI>M
4496DM
7496DM
9%Aug
84kAng

33kDM

153 Nov
38 Aug

§180 Feb
13994Aug

9096Aug
88 De«

146%Ang
116 Jan
§98kDeo

15894Sep
135kAug

45 Apr
29 Oct
69940ct
76 Sep
6696Dec
107kDec
§8794J'ne
48 Sep
85 Sep

5494Dec
81 Dec
37kMar
85 Mar
2 Aug

3096Ang
94%Aug
26kMar
99 Apr
8kDec
394N0V

60 Mar
12kOot

40 Oct
14 Apr

4kJaii
SkJan

81 Apr
86kMar

X132N0V

B6 May
SkJan

17 Mar
§80 Aug

88 Apr

BkApr
eSHMar
UkMar
60 Mar

IllSkMy
SSkMar

140kDe«
14 J'ne
19<Nov
32%Dee
90 Deo
994Deo

206kJ'°<
53 Sep
94 Dec

87 Sep
52 Dec
85kD^
97 Dec
72kDe«
10996Dec
9694D««
67 Dec
95 Dec

57 Dec
82kl>e<
5496-A.ui

96k-*-iii
SkJau

62kl>e<
106 De<
3996Aui

114kl>e'
9%De<
9 Fel

80 Jat
30 Jai

43 Sei
120 Sei

7«R»
Ok^*"

46 D*
112 No

ai6"j*'l'i

60968ei
lOkAu
3894De

106 De

§68kl>«

8%M1
76%D«

ll^IX

§131%D
»e%Ai

Bid and asked prices; no sales on this day. § Lees than 100 shares, i Bx dlv. of 100 p. c. in bonds. I Old stock, t Bx 100 p. c. stock div. IBxrlgbts.

OUTSIDE SECURITIES (Given at foot of 7 consboutivb vAGtua).—SIRBET RAILWAYS, &c

gitrcet Kallv»aT«.
Cal.Cem Gr.&ti'kynlst s

Coney Island St Brooklyn.
lit Si 1904 J&J
6s certfs lndbtl910.J<fcJ
B'kC.&New 58 '39.J&J

Or.Bt.ANew l8t58'06A&O
G'p't A Lorlmer St. 1st 6s.

Kings Co. Blevat.—Stock
Incomes
Bond*

Nassau Bleo pref....
581944 AAG
1«f 4(.1,«48 l.tJ

Bid. Ask.

Ill 112
866
101 103
101
{114 117
104
108

8 5
6 8

95
76
114 116
96 98

Street Rnllwaya.
NewWmb'g&Fi l8tex.4k8
NY4 Qus Co 5s 1946.AAO
Stelnway 1 8t8sl 938.J&J

OTHBR CITIB8.
Bridgep Tr-lst Ss 'SS.J&J
Buffalo Street Ry—Stock.

Ist consol 58 1931. F&A
Deb6sl933 MAN

Chicago aty RR—Stock..
CItiiens' St (Indlanap.) ..

Cleveland City Ry
Olove ritv-l8t5» '09.JAJ

Bid.

105

iVe'

{108
100
U7k
110
898
34k

101
105

Ask.

107

117'

110

110

897k
35k
108
106

Street Rall'way.
Cleveland Blectno Ry . . .

.

Con 5s 1913 MAS
Columbus (Ohio)—Stock.
Con 6s l933.—Sm Phtla
CroBst'wn- l»t 5s

Coneol Trao Pitts—Se« P
Kansas City El 8b
Bonds 48

Lake St (Chlo)Blev-Stock
deb68 1928 JAJ

Lonlsv St Ry—5 p c bonds
Common
Preferred

Bid. Ask.

94 96
106 107
110 lis

. list.

114 115%
blla 11 t.
114

§ 80 00
17k
9694 96

119 ll9k
59k 80k

111 118

Street lltatlwarg.
Lynn&Bos-lst 58 '34.JAD
Metrop W. 8.(Chio).—Sfe
Minneap St Ry-5s '19.JAJ
New Orleans City Ry
Preferred

North Chicago—Stock.. .

Ist 58 1906-16 JAJ
North Jersey St Stock.
Bonds

No Shore Tr (Bost)-Com.
Preferred

Prov A Pawt'ck-lst 5b '33

{ Buyer pays accrued

Bid. Adj
iie{
Lis
110
87
08

{lis
St, Ex.
{llOk

20
9794

84U
{106k

3794
94k
15
86

{118k
Inter

3f
OC
It
8';

lie

i£*t

i!
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BONDS.
N.Y.STOCK EXCHANGE
Week Ending Sept. 29

Alabama Cent. Se«SouKy.
labama ivlid Isi KUg.1928 M-N

Albany &SQ»q. Se«D&n
Allegheny Val. SeePennCo.
Am Dock & I. See Cen of N J
Ann Art or latii 4s 1995
Atch T & S Fe gen g 48. . 1 993

Registered 1993
Adjustment g 48 1 995
Registered 1995

Equip trser Ag 5s 1902
Chic& St Lou I St 68.. 19 'f

Atl Av Bklyn imp u 5s. .1934
Atlan & Uanv 1st g 5s. .1950
Atlan & Yad See South Ry
Atlanta & Char. See Sou Ky.
Austin & N W. See. So Pac.

.

Bat Creek & S. See M ich Cen
alt & O prior 1 g 3^^8.1925
Reaistered 1925

Gold 4s 1948
Registered 1948

BaitB'ltlstg5smtgu.l990
WVa&Pl8tg5s 1990
MononUiv lst8Ug5s.l919
Cen Ohio Rlst eg 41^8 1930
Piits & Con Ist g48...1946
B&OS Wist gug 4^8.1990
B&OSWRycong 4)^81993
l8t Inc g 58 ser A. . . .2043
Series B 2043

B & O S WTer Co gu g 5g.'42

Ohio & Miss 1st con 48. 1947
2d consols 7s 1911
l8t Spr'gfleld Div 78.1905
1st general 58 1932

Beech Creek. See N Y C A H
Bel & Car. See Illinois Cent.
Boonev Bridge. See M K & T.
Bway&7thAv. SeeMetSRy
Bklyn Rap Tr g 58 1945
BkCitylstcon 5s.l916.'41
BkQCo&Scongug58. .'41

Bklyn Un Ei 1 st g 4-5sl 950
Bklyn & Moutauk. See L Isl.

Bnins & West Ist g 48. . .1938
BuffN Y & Erie. See Erie
BuffR&PgengSs 1937

Debenture 6s 1 947
Rooh& Pitts Istg 6s.. 1921
Consol Ist 6 1922

CI & Hah Ist gu g 58. ..1943
Buff & Southwest. See Erie
Buff&Susq l8tgold58..1913
Registered 1913

Bur C R & N Ist 58 1906
Con Ist & col trg 58.... 1934
Registered 1934

M&StLl8tgug78....1927
CRIF&N Wlstg5s.l921

Canada South 1 st 58. . . 1 908
2d5s 1913
Registered 1913

Garb & Shawn. See III Cen.
Car Cent. See Seab & Roan.
Carthage & Ad. SeeNYC&H.
CRIaF&N. SeeBCR&N.
Cen Branch U P Istg 4s.l948
Central Ohio. See Bait & O,
CenRR & B of Ga—Col g 58'37
Cent of Qa Ry—Ist g 58.1945

Registered 1945
Consol gold 5s 1945
Registered 1945

1st pref income g 58 ..1945
2d pref income g 5s...1945
8d pref income gSs... 1945
M&N Div Istg 58 1946
Mobile Div 1st g 5s. . ..1946
Mid Ga& Atl Div 58... 1947

Centof N J-lst conv 78.1902
Convertible deb 68. . . .1908
General gold 58 1987
Registered 1987

Leh &W B C con as 78.1 900
tya ^^, 1912

Le & Hud R een'gu g 58.'2

Am Dock & Imp Co 58.1921
N J South int guar 6s..l899

Cen Pacific—Ctf8 dp A . . 1898
8peyeriCoctfsBCD.1899
Speyer&CoctfsdepElSOO
Speyer&Co ctf FGHI. 1901
San Joaquin Br g 6s. . .1900 A- O
Speyer & Co ctfs

Guaranteed g 58 1 939 A- O
Speyer & Co eng cts

Land grant gold Ss. . . .1900 A- O
Speyer & Co ctfs
C&O mvextH5s 1918 J -J
Speyer & Co ctfsW n Pac g 6s '9y S&Co ctfs

Noof Ca) lstgug68...1907 J -J
Guaranteed gold 58.. 1938 A- O

Charles &Sav istg 78.. .1936 J -J
Ches & O—Gold 68 ser A.1908 A-Ot
Gold 68 1911 A-Ot
iBt con g 58 1939 M-N
Re istered 1939 M-N

Gen gold 4i^8 1992 M- S
Registered 1992 M- S

R&ADivlstcong4sl989 J -J
2d con g 48 1989 J -J

Craig Valley 1st g 58.. 1940 J -J
Warm Spr Val Ist g 58 1941 M- S
Ell2Lex& BSgug5s.l902M-S

Chic & Alton sink fd Os-.lOO.s M-N
Lou&MoRiv Ist 78.. 1900 F -A
2d78 1900 M-N

JilssRivBlstsfg 6S..1912A-0

Q-Jt
A-O
A-O
Novt
Novt
J-J
M-S
J-J
J-J

JJ
A-Ot
A-Ot
M-N
A-OFA
M-S

J
J-J

J
Novt
Dect
M-N
J -J
A-O
M-N
J-D

A-O
-J

M-N
F-A

J-J

M-S
J-J
F-A
J-D
J -J

A-O
A-O
J-D
A-O
A-O
J-D
A-O
J-J
M-SMS

J-D

M-N
F-At
F-At
M-N
M-N
Oct.*
Oct.*
Oct.*
J-J
J-J
J-J
M-N
M-N
I -J
Q-Jt
Q-m;
M-Jj
J-J
J-J
J-J

Price
Thursday
Sept. 28.

Bid. Ask

98

96
102

Sale
Sale

87^ Sale

101

93 Sale

99^ Sale

nSii
115

106%
98

I00>i 108M 108

127
137«

129
127
103

109 Sale
inn

no
109

117 119

95^ 96

40
11

41
13

yreek's
Range or
Last Sale.

Lore. High.

101 J'ne'99

96 96
101« 102M
lOlHi Sep.'99
87 38Vfi
83 Feb "99

110 Jan.'99
100^ Aug'99

95

No.

14
27:

21S

95H
166"

1 05 Dec '98

111 J'ne'99
107^ J'ly'98
108 Mar'99
94 Jan.'99
32V^ Jan.'99
12 Feb '99

112 Jan.'99
128J^May'99
103^ Aug'gg
89 Feb '99

1139< Sep.'99
117^^ Apr'99
107)^Sep.'99
99 100

Sep.'99

J'ne'99
127

Apr '97

109 109
116%Sep.'99
11OH Feb '99

105 Jan.'99
109 109
107^ 1071^
106 Jan.'97

89 J'Iy'99

96
182

Apr'99
Sep.'99

95H 96H

•llOM

118
115

lOOM

116

' 129
• 194
118^ Sale

95TiSaIe

40
11
6«

95
96
102
110
112Ji
118%
118
100
99

40X
Sep.'99
Aug'99
Dec "98
J'ly'98
J'ne'vJ9
Sep.'99
Mar'99
120

Sep.'9tf
100

Mar'99

310

232

155

116)^ Aug'99

1031^ Mar'99
106% Aug'99

103^
108^
UlM
120M
123W
107
112
101
1219^
108%

Mar'99
Mar'99
Sep.'99
Mar'99
J'ly'99
Apr'99
Apr'99
Jan.'98
J'ne'99
J'ly '99

106 Aug'99

99
99

107

100
•108

119«
121«
118
117
95

104
100
95^

101J4
101
109
104
106%

J'ne'99
Aug'99
119

J'ne'99
95%

Aug'99
Sep.'99
J'ne'99
May'98
Apr'99

101
J'ne'99
Feb '99
Feb '99

33

"2

Rayige
since
Jan. 1.

Low. High

98 102^

81% 965i
99% 103?^
100 1021-^

78 SSM
83 83%

108 110
lOOJi^ 102

95 100%

98 102^

108J6112

107% 111
93% 94
32^^ 92%
10% 13M

108M118
123 130}^
103 106
89 89

108 116
117!^ 117^
105% 108^
98 104^

107 111

127U 129
127 130^

108 110
111 117^
l\Q\i 110}^

106 105
108 lllH
107K 112

89 93^

95 96
116Ji 123

91% 100%

38 44%
11 15
6 7«

102 102
1091^ 112
112^112^
113% 122!^
U2H 121«
98J6 102^
87% 99

114 116%

40

103^ 104Ji
103% 109

103 \0-!%
105% 108%
111% 113%
120% 120%
112% 125%
107 110%
112 112

120% 122%
105% 109%

106 106

116% 119%
118% 123
117!^ 121
116% 118%
90% 97%
92% 97%

104 108
100 100

BONDS.
N.Y. STOCKEXCHANGE
Week Ending Sept. 29.

Price
j

Thursday
Sept. 28 .

1

Week's
Range or
Last Sale.

101 101%
101 104
108 110%
104 107%
106% 106%

Chic Bur & Nor. See C B & y.
Chic Bur & Q—Con 7s. . .1903
Sinking fund 5s 1901
Debenture 5s 1913
Convertible 53 1903
Iowa Div sink fd 58 ...1919
4g ^ 1919

Denvbiv'4s!.*!.'!."!!!!!l922
Southwestern Div 4s. .1921
Chic & Iowa Div 5s. ... 1 905
Nebraska Exten 48 1927
Registered 1927

Han & St Jos con 6s... 1911
Chic Bur & Nor Ist 5s. 1926

Chic&EIU. Ist sf cur 68.1907
Small 1907

IstcongOs 1934
Gen con 1st 5s 1937
Registered 1937

Chic & Ind C Ry 1st 5s 1936
Ch icago & Erie. See Erie.
Chic Ind & Louisville—
Jjouisv N A & Ch 1st 68. .'10

ChicInd&Lrefg 5s. .1947
Refunding g 68 1947

Chic Milwaukei' A, 8t Paul

—

M & St P—l8t 78 $ g R D.'02
1st 7s £ gold RD.... 1902
lstC&M78 1903

Chic Mil & St P con 78.1903
l8t 1 & D Exten 78 1908
1st Southwest Div bs..l90H
l8tLaCrosse& D 5s. .1919
1st So Minn Div 6s.... 1910
1st Hast &D Div 78... 1910
5s 1910

Chic & Pac Div 6s 1910
Chic&PW Istg 5s... 1921
Chic & Mo Rlv Div 5s. 1926
Mineral Point Div 58..1910
Chic&LSu Div g 58.. 1921
Wis & Minn Divg 58. .1921
Terminal gold 5s 1914
Far & Sou assu g 6s 1924
Cont sink fund 5s 1916
Dak & Gt So g 58 1916
Gen gold 4s series A. . . 1 989
Registered 1989

Gengold3%sserlesB.1989
Registered 1989

Mil & No Ist M L 6s... 1910
Ist consol 68 1913

Chic * Northw—Con 78. 19 15
Gold 78 1908
Registered 1902

Sinkiugfund6s.l879-191i9
Registered ....1879-1929

Sinking fund 58..1879-1929
Registered . . . .1879-1929

Sinking fund deb 5s . . . 1933
Registered 1933

25-year debeniure 58 .. 1909
Registered 1909

30-year debenture 5s..1921
Regis ered 1921

Extension 48. . . .1886-1926
Registered .... 1886-1926

Gen Gold 3%8 1987
Registered 1987

Escan & L Sup 1 st 6s. . 1 90

1

DesMo& Minn 1st 7s. 1907
Iowa Midland 1st 8s. .. 1 900
Winona & St Pet 2d 78 1 907
Mil & Mad 1st 6s 1905
Ott C F & St P Ist OS . .1909
North Illinois 1st 5s... 1910
Mil LS&W 1st gOs... 1921
Convertible deb 5s. .1907
Ext & Imp s f g 58 ... 1929
Mich Div 1st gold 6s 1924
AshlandDivlstg6sl925
Incomes 1911

Chic Rock I & Pac 68. . . .191
Registered 1917

General gold 4s 1988
Registered 1988

DesM&FtDlst4s...l905
l8t2%8 1905
Extension 48 1903

Eeok&DesM 1st 5s.. 1923
Small 1923

Chic St L & N O. See 111 Cent.
Chic St L & Pitts. See Pa Co.
Chic St P M & O con 6s. . 1 930
ChStP& Min Ist 68..] 91

8

Nor Wisconsin 1st 6s.. 1 930
St P & S City 1st g 6s. .1 91

9

Chic Ter Transfer g 4s.. 194

7

Ch & WestI Istsf g6s..l919
General gold 68 1 932

Chic &West Mich Ry 58. 1 92

1

Coupons off. 1921
Cin H & D con s f 7s 1 905
2dgold4%8 1937
CinD&Il8tgug5s...l94l

CIStL&C. SeeCCC&StL.
Cin S & C. See C C C & St L.
City & S Ry Bait Istg 5s 1 922
Clearfield & Mah. Se«BK&P.
ClAk&Ceq&2dg6s.. 1930
Clev Cin Chic & St Louis-
Gen g 4s 1993
Cairo Div 1st gold 48.1939
8tL Div Ist col trg 4s 1990
Registered 1990
Spr & Col Div Istg 48.1940W W Val Div Istg 4s. 1940
01nW4MDlyl»tg48.1991
Olnl StL&Olitg 4t.l936

Re<ri»tAre(J 1 93R

J
J
J-

J
J
J
J-
J
J
J
J
J
J
J
J
J
J-
J
J
J
J
J
J
I-

Q
J

J-
J
J

?.
j-
A-
A-
A-
A
>I
M
M-
M-
A-
A
F
F
M
Q
J -

F
A
M
M-
I>1

MM
F
F
I -

M
.Yl

J-
J-
J
J
J
J
J
A
A-

•108 11«

•117%
•12U

139
113

120
120% 121%
121
lll?i

Bid. Ask.lLow. High.

113% 114%

111% Sale

•113%
•106%
103 Sale

113

•120
107

116%

138 ,

'114%,

175
176
175
176
175
121

120 182

116 117
•111

145

117
109

112%

126

lii"

110

118

109

108% 109%

130

119
140
14U

141

132

ibe" Sale

80
96

130

•130
97 Sale

O
J
-N 116

113%
105
111%
135s»

106%
103
100
105
113V<
111%
124
106%
114%

11S9<
Mar'99

II %
Sep.'9y
Sep.'99
Sep.'99
103

Apr'99
Aug'99
Sep.'99
J'ne'99
J'ly '99

Aug'99
Ang'09

139% Sep.'99
116% 116%
103% Nov 98
107 Aug'99

116% Sep.'99
100 Aug'99
110 Sep.'«9

173 Sep.'99

172%
173%
172%
120%
120%
11«
129%
109%
123
120%
122%
112
122%
121
118%
137%
106%
115%
111%
105%

172%
Sep.'99
172%

Sep.'99
Sep.'99
Sep.'99
Aug'99
Dec '98
May'99

l2l
Aug'99
Aug'99
J'ne'99
Sep.'99
May'99
J'ly'99
May97
J'ly'99
111%

Feb '98

121
125
145
112
112%
120
116
109
105%
122%
119%
110
109%
118
117%
109
106%
109%
103
107%

J'ly '99
J'ly '99

Sei>.'9P
Sep.'99
Aug'99
Sep.'99
J'ne'99
Sep.'99
Mar'99
Aug'99
Dec '98
110

Mar'98
J'ly '90
Feb '98

A.ug'99
Feb '99
Sep.'9P
Nov'98
May'98

108 Oct.'98
124 J'ne'99
117% Feb '99
111 Jan.'99
114 Aug'99
140 Sep.'99
105% Feb '97
129 Sep.'99
138 Dec '98
140 140
114% J'ne'99
132% Sep.'99
132% Aug'99
106 106%
107% Apr'99
96 Sep.'99
87% Aug'99
98% May'99
114 J'n6'99

138 Sep.'99
127% Aug'99
140 Mar'99
181% 131%
97 97%
106 J'ne'97
121 121

-D

-A

D
-J
-N
-N
-S
-J
-J
F;.

94% Bale

103% ;::;:

99% J'ne'99
130 Aug'99
103% Oct.'97
115% Sep.'99

No.

6

"7

"5

al6

94% 94%
97 J'ne'99
103 1C3
99 May'99

87 Aug'98
96% Apr'99
104% Aug'99

10

183

6
82

160% 172%
160 174%
161 172%
112% 122%
120 120%

129

121% 123
118% 124%
118% 125ji
110 112%
122% 122%
119 123
115 118%
137% 137%

112% 118%
108% 114%

Range
since
Jan. 1.

Low. High

113
104%
109%
125%
115%
105
101%
100
105
105%
111%
120
105%
114

11"?%
105
113
151%
118%
107
105
105
105
113%
111%
124
108
116%

134 139%
109% 117%

107 107

114% 118%
92 108%
104 119%

161% 173

118% 123%
--- 132%

121
125
142%
111%
112%
115
116
106%
105%
121%

181
126
145%
115
114
120
116
110%
109
123

108 111%

117% lis"

106 109
106% 106%
102% 110%

124 124
117% 117%
111 111
113 114
139% 143

117% 129

140
114%
131%
132
104%
105%
96
83
98%
109%

146
114%
136%
134%
110%
107%
98%
87%
98%

114

136 141
127% 138
140 140
131 13i
93% 102%

120% 123

99% 99%
120 120

112 115%

87% 08
95% 07
99% 103%
99 00

95 07
108 104%

* No price Friday ; these are latest bid and asked this week, tBonds due July^ i Due Nov. I Due June. 1 Due Jan. IDueMay. a Option sales, b Due Aug*

OUTSIDE SECURITIES (Given at foot of 7 coijseoutive pages).— (?^iS' SEOURITIEb, &c.

Street Railways.
. Eoohester Ry

Deb 6s 1911 M&S
8d68 1933 J&D

BoHldem (ChlO—Stock.
8jracuieRap.Tr.. 5s, 1946
Dnlon Trac (Chic) Com.

.

Preferred
United Rysi(St D—Com.
Preferred
4a

Dn'd Tr*K!eo(Prov)-St'k
Weit Chicagc ol
C»n IflS" M*N

Bid. Aak.

17
109%
87

92
38%
81%
SO
94%

106
118%
t106%

18%
111
90%
99
93%
33%
88%
84
95%
96%

107
119%
108

Uaa Securities.
f^orcester ^MassjTr-Com
Preferred

NEW FORK.
Cent Union Gas— lit 5i
Con Gas (NY)—Stock—

N

Deb5i 1908 M&N
Bqnlt Gas

1st 6s 1899 F&A
Con. 3b 1932 M&S

Mutual Gas
N. Amsterdam Gas, Com.
Pref
lit ooniol 68

BIQ. Ask.

27% 28%
106 107

«107 108
YStk Hzoh
106 110
119 118
noi 108%
ni8% lis
996
80% 31 '

65 57 i

8 00 100 II

Graa Wecurltlee.
N Y Blec Lt Ht & Pow 4s.
Gold 68

M Y i Bast River Gas—
Ist 58 1944 J&J
Consol 5i 1945 J&J

Nor Un 1st 58 1987. .MAN
Standard Gas—Common.
Do preferred
lit 58 1930 MAN

BROOKLYN.
Brooklyn Un Gas—N Y St
lit con 6i—N Y Stock

Bid. Ask.

90H 0'

105

113
106%
94
110
134
116

115
108
OH
116
140
118

ock B
Kioh.

EOh

109

Gas Securltl»>«. I Bid.

OTHJSit UiTiao.
Baltimore Conaoildat—S«
Bay State Gas—
Incomes

Boiton CnitedGai Bondi-
Buffalo City Gas—Stock.

.

lit 6b Bonds
Chicago Gas—Se« N Y Sto
'loero Gas Co Ist 6i
moltmatl Gas & Coke..

.

City Gat t Norfolk Va) ....

lit 6i
^ A r\A >Tit-ora«t +T>^M«

eBalt
1«

Boito
8%

S 8Q
ok Bx
103
184
45

{101

Ask

List

nLlst

81
on.

186
60

ar»g.
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BONDS.
N.Y.STOOK EXCHANGE
Wbbk Enddjc Sept. 29.

C C C & St L (Con.)
CI St LA C cons 68.. 1980
Olne & CI con Istg 58.1928
Ind Bl 4 W l8t pf 78. .1900
OInd&W l8tpf 58... 1938
Peo <Jt Baat lat oon 4i.l940
Inoome48. 1990

010 C 4 Ind consol 78.. 1914
Oonaol sinking fd 78. . . 1914
Ocneral oonsolgold 68.1934
B^l8t«red 1934

0*81»tMCCC4I7i.l9Cl
011i0r4 Whcon Ist 58.1933
01«T 4 Marietta. See Pa RR.
01«T 4 Mahon Val g St.. 1938

Registered 1938
01«T 4 Pltt8. See Penn Co.
Ool Mldrd—l8tg 3-3-48. 1947
l8tg 48 1947

Col 4 Sou Ist g 48 1929
Ool 4 9th At. See Met St Ry.
Oolam 4 Greenv. See So Ry.
Col & H Val. See Hock Val.
Ool Conn 4 Term. See N4W
Oonn 4 Pas RlT8 1st g4s.'43
Dak 4 at So. S«« CM & StP.

aUas 4 Waco. SeeM K&T,
Dal Lack 4 Western 78.. 1 907
Byr Blng 4 N Y 1st 7s.l906
Moma 4 Bssez lat 78. 1914
7 ,1900
7a 1871-1901
latoon guar 7a 1915
Registered 1915

llYLack4W lat 6a. .1921
Construction Sa 1933
Term & Impt 4a 1923

Warren 2d 7s 1900
Dal4HDdl8tPaDlT 78.191

Regltt«red 191
Alb 4 S iS latoongn 7sl906
Registered 1906
Gold 68 1906
Reglatered 1906

Ben84Sar l8t7a 1921
Reglatered 1921

Del Rly RR Bge. See Pa RR.
Dan Con Tr Co Istg 58..1933
Den Tram Co oon g 68.1910
MetRy Co latgn e 68.1911

I)tn4 R Or lat gold 7a.. 1900
latcoDg 4 1936
1st oon g 4^8 1936
Improvement gold 6s. 1938

Dea M 4 Ft D. Se« C R 4 I P.
•MM4Minn. iSe«Ch4NW.
9m M DnRy lat g Sa... 1917
BatM4Tol. SeeLS4MSo
D»t4Maok Istlleng 48.1995
aold 48 1995

Dal 4 Iron Range Iat5a.l937
Reglatered 193
Sd lien mortgage 6a. ..1916

DnlRed W4 S Istg 58.1928
Snl So Sbore 4 At g 58.1937
EaatofMinn. SmSIPM&M.

a8tTVa4Ga. See.SoRy.
Blgln Jol4B Istg 5s... 1941
nil Lex 4 B S. S«e C 4 O.
Im Cort 4 No. SeeLeb4NY.
rle lat ext g 48 1947
Sdextgold Sa 1919
Sdeztgoid 4^8 1923
4tli ext gold 5s 193U
etb ext gold 48 1928
lat oonaol gold 7a.. ,,1920
1st oonsolgold fd 78.. 1920
XiOng Dock oon gold 6s. 1 935
BaffN Y 4 Brie 1st 78.1916
Baff 4 3 W gold 68. , . . 1 908
Small 1908

JeffRR iBtgagold 58.1909
Ohlc& Krle let g 5s. . .198^
Coal & HR Ist gu 68.192^
Dook&lmp l8tour68.191c!
N Y 4 Green L. gu g Ss. 1 946
Small 1946

rte l«t oon g 48 pr bds.1996
Registered 1996

lataongenlleng 48 1996
Registered 1996

N Y 8 & W—lat ref 58.1937
8d gold 4^8 1937
General g 5s 1940
Terminal 1st g 5a.. ..1943
Regia 96,000 eaoh. 1943

^llk4BH8l8i en m»>1942
MtJ RRofNJ latg 681910

Man 4 L Sup. £mC4NW.
Boreka Bprlnga 1 it g 6a . 1 933tATE 1st con ea 1931
lat general gold 6a.... 1943
Mt Vernon 1st fa 1933

enll Ct'Brol) UlK68..1tt3U
T4Inllttcongug 6a.. 1926
Fargo 4 So. SeeChM4StP..
FUnt4PereM g 68. ...1920

lat consol gold 5s....l939
Ft Huron DlT Istg 68.1939

FlaCen4 Pen Istg 58..1918
Ist land gr ext gold 6a. 1930
Consol gold 58 1943

Ft 8 4 V B Bge. See StLASF.
Fort St n DCo Istg 4^81941
Ft W 4 DC—Istg 4-88.1931
FtW4 Rio Gr Istg 3-48. 1928
Gal Ilar 4 S A. S«« 8 P Co.

al F.4H of '83 Ist 5s.l913
Ga 4 Ala Ry lat pf g 68.1945

Ist consol g 58 1945

^1

M-N
J -J
J -J

u*
Apr
J-D
J-D
J -J
J -J
A-0
A-O

J -J
Qn-J

J- J
.T - .1

F-A

A-0

M-8
A-O
M-N
J -J
A-O
J-D
J-D
J -J
F-A
M-N
A-O
M-S
M-S
A-0
A-0
A-0
A-0
M-N
M-N

A-O
J -J
J -J
M-N
J J
J -J
J-D

M-N

J-D
J-D
A-O
A-O
J -J
J -J
J -J

M-N

M-N
M-S*
M-B
A-O
J-D
M-S*
M-S
A-O
J-D
l-J
J-J
A-Ol
M-N
M-N
J-J
M-N
M-N
J-J
J -J
J -J
J -J
J -J
F-A
F-A
.H-N
M-N
J-D
A-('

F-A
J-J
A-O
A-0
A-0
J -J

A-O
M-N
A-O
J-J
J -J
J -J

J -J
J-D
J -J

A-O
A-O
J -J1I

Fnce
Thursday,
Sept. 28.

Bid. Ask. Low High.

86
20

6664
71
85H Sale

»14l

•142 143

99!^ Salfe

108H Sale
105^ Sale

• 71
110

' 114H

108M 110

130

iie'

•139^
•139^
•142

1C4
116)4

113

91 Sale

'Vijisale

• 95)i
•113

* 106H
•121 124

106><
126

106

104 106
' 107>i

101

77H Sale
64

Weeh't I'S'tt

Range or go
Last Bait. i§°<>

No.

118H J'ne'99
108)4 Apr'99

87 87
23 8ep.'99

138)4 J'ly'99

137 Sep.'99

108)4 Feb '99
106)4 8ep.'99

184)iJ'ne'99

65 Sep.'99
72 Sep.'99
86)^ 86Ji

126H
1245i

107
108)4
141)4
140
138
122
108)i
108
146
143
120)4
123
116)4
116)4
164
141

J'ne'
Aug'
Sep.'
Sep.'
J'ne'
Sep.'
Ooi.
J'ly'
Sep.'
J'ne'
Aug
Sep."
May'
Apr'
J'ne'
Aug'
J'ne'
Sep.'
May'

93 Jan.'99

I05)i Aug'99
99 V9)^

108)^ 108)i;
105)4 105^

108 Apr'99

73 Sep.'99
110 110

92)4 Feb.'99
114)4 J'ly'99

11054 J'ly'99

131 J'ly'99
121 May'99
116)4 Aug'99
131 Sep.'99
106)4 Apr'99
14 )4 140)4
143 Dec '98
142 Sep.'99
140 Feb '99

67

14
1

14

21

106 Feb '99

U69i 11694

109 Oot.'98

90X 91

93H May'98
70 ri)i

iVi" Sep.''99
93)4 Aag".>s
97 Sep. '99

111)4 J'ly'99

ibe^i IMH
122 J'ly'99

66 Nov'97
135 Sep.'99
107)^ 107)4

100 J'ly'99

183 Aug'99
105 '.U5W
107)4 107%
101 Mar'9»»

105 Mar '98
77 77)4
65X Sep.'99

105 Aug'99
106 Deo '98

IS

9

"72

11

6
15

' Range
since
Jan 1.

Low. High

118)4 118)4
103)4 103)4

82% 88)4
17 33

IS514 I33)ii

134)ii 137)4

108)4 108)4
106)4 '08)4

138 134)i

63
70
86

69
76
00

126)4 136W
134Vi 134^
141)4 144

ibsH iii"
141)4 146)4

138 142)4
117 122
108)^ 108)4

120)4 190)4
133 1S2
116 117«
114)4 117)4
160)4 154

90 93

1 0.-^Vfi 109
98)4 104

107)4 113%
102)4 109?^

107)i 108

68 72
106 113

••••f •••

lllM 116

104M 111

1 1 5)4 123)4
121 131
116)4 11694
121 131
106)4 106)4
139)4 14594

139)4 141)4
140 140

106 106
111)4 116«

90 95
93 93%
70 77

107" 118)4

'be" 103)4
111)4 111)4

98M 108)4
130 123

121)4 12594
100)4 107)4

98 1089i

130)4 1S«
lOOH 107
100 110
101 101

77
62

87)4

e9H 106)4

BONDS.
W.Y. STOCK EXCHANGE
Week Ending Sept. 29

Ga Car 4 No lat gu g 68.1929
Georgia Pacific. See So Ry.
Gila V G & Nor. Set fo Pac'Co.
Grand Rap 4 Ind. See Pa Co.
Han 4 St J. Sm C B 4 Q

ousatonlo. See NYNH4H.
Hock Val Ist con g 4)4s.l999
Registered 1 999
Col & H V Istextg 48.1948

Houst B 4 W T Ist g 6S.1938
Houa 4 Tex Cen. See So P Co.
Illinois Cent latg 4a. ..1951
i- Registered 1951
iatgold 3)4s 1951
Registered 1951

Iatgold 38 sterling..,, 1951
Registered 1951

Coll Trust gold 4a 1952
Reglatered 195&LN O 4 Tex gold 4a 1953
Registered 195S

Colltr 2-10 gold 4a. ...1904
Registered 1904

Western Line lat g 4a.l951
Registered 1951

Louisville DIvg 3)4a .1958
Registered 1958

St Louis Dlv g 3s 1951
Registered 1951
Gold 3)48 1951
Registered 1951

Cairo Bridge gold 4a.. 1950
Registered 1950

Middle Dlv reg 68 1921
Spring Div Istg 3)48.1951
Registered I96i

Chlo8tL4N Og58..1961
Registered 1951
Gold 3)48 1951
Registered 1951

Mem Dlv Istg 48..,, 1961
Registered 1951

Bellev 4 Car lat 6a. . , , 192S
StLSou I8tgug4a...l931
Carb4Sl8tg 48 1932

IndB14W. Se«CCC4 8tL.
Ind Deo 4 W latg Ss.... 1935
Ind 111& la 1st ref g 58..1948
Int4Gt No lat gold 6a. 1919
3d gold Sa 1909
3d gold 48 1921

Iowa Central Iatgold Ss. 1938
Iowa Midland. See Ch 4 N W
Jefferson RR. See Erie.

Kal A4G R. S«eL8 4MS.
an & Mloh. See Tol 4 O C.

E C4MR4Bl8tgugSs.l93V
KCP4G lst4oolg 58.192
Kan C 4 Pac. See M K & i
Kansas Mid. S«« St L 4 8 1;

Kentucky Cent, See L 4 N.
Keok 4 Des M. Sm C R 1 4 P.
KnoxvlUe 4 Ohio. See So Ry.
Lake,Brle4W Istg 38.1937

2d gold Ss 1941
North Ohio 1st gu 6a.. 1945

L 8 4 M 8. See N Y Cent.
Leh Val (Pa) ooUg 6a .1997

Registered 5s 1997
Leh V N Y I8tgug4)4a..l940
Registered 1940

Leh V Ter Ry latgu g 581941
Registered 1941

L V Coal Co lat gn g 6a.. 1933
Registered .,1933

Leh 4 N Y lat gu g 48. ..1945
Registered , 1945
Bl C 4 N lat g lat pf6a.l914
Gold guar Ss 1914

Leh 4 Hud K. See Cen of N J..
Leh 4 Wllkesb. See Cent NJ

.

Leroy 4 Caney Vai. See Mo P.
Lex Av 4 P F. See Met St Ry.
L R4M Istg Ss 1937 Trotfs.
Long Dock. See Brie.
Long Isl'd—lat con g 5a.l93l

1st con g 4s 1931
General gold 4a 1938
Ferry lat gold 4)48..,, 1923
Gold 48 1983
Debenture gold 6a 1 984
Vi ifled g 4s 1949
N Y4RB Istg 6 1937
2d income.,,, 1927

N Y B4M B con gSa.. 1935
Bklyn 4 Mon lat g 6a. 191

1

IstSa 1911
Nor Shblatoon ggn58..'32
NYBayBxR lstgng5s'48
Montauk Bx gu g Ss. ..1945

La 4 Mo Rlv. See Cht 4 Alt.
L B 4 St L Con en g Ss Tr certs
General gold 4s 1943

Lou 4 Nash—Ceoel Br 7al907
N0 4Mlstg6r ....1930
8d gold 6s 1930

BB4Nash latg 6a... 1919
General gold 68 1980
PenaaooladlT gold 6s. 1920
etLdlv Istg 6s 1921
3dg88 1980

NMh 4 Deo Ist 7a 1900
einkfd (84A)g 6a. ...1910
94N AoongngS 1936
Sold Ss 1937
Unified g4s 1940
ReglBtered 1940

ColtrS-20g4s ....1903-18
PeDs4 Atl I8tgug6s.l92l
"nil trust g 5s ....1931

J-J
J-J
A-O
M-N

J-J
J -J
J-J
J -J
M-8
M-8
A-O
A-O
M-N
M-N
J -J
J-J
F-A
F-A
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
F-A
J -J
J -J
J-D
J-D
J-D
J-D
J-D
J-D
J-D
M-S
M-S

J-J
A-O
M-N
M-S
M-S
J-D

A-O
A-0

J -J
J-J
A-O

M-N
M-N
J -J
J-J
A-O
A-O
J-J
J-J
M-S
M-S
A-0
A

y-js

M-6
J-D
j-n
M-S
1*1- s

M-^
M-8

J-J

M-8
M-S
J -J
J -J
J-D
J-D
M-8
M-8
M-S
J-J
A-0
F-A
M-N
J-J
J J
A-O
F-A
M-N

iVtce
Thursday,
Sept. 28.

Bid. Ask.

to:)^ Sale

103

HI

ibaiisaie

96"' '93'

103"'
;;;;;;

135

120
104
98

104

111

108
108)4

122 Salo
* 93 93)4
• 63)4 65
11494 Sale

73)ii Sale

119)4
113)4 Sale

. IIOH

iis" '.'.'.'.',.

90)^ 93)^

•133 ,,,,
•104 ....

96X 98)4
98 ,..,

• 98

•'Vs'
93)4

•115
105
• 96

' 6
104

63
8

117
109

62
•100)4

108)4 ....

109)4,,,.
lOOM

999< Sale
111

109X

Week's
Range or
Last Sale.

Low. High.
101 May'99

101 101)6

107)4 J'ly'99
103 Sep.'99

113)4 J'ly '99
112)4 Nov'H.x
106 J'ne'99
102)4 Ap^.'9^

106)4 J'ne'99
10494 Jan.'09
106 Sep.'99
101 Mar'H
100)4 8ep.'9f*

114)4 J'ne'99

1029^ 102%

'9194: Aug'99

103)4 J'ly'99
108)4 Apr '99

123 May'99

128 Aug'99
123 8ep.'H^
100 Apr'99

106)4 Aug'99

121 Feb 91-

104 104
90 N0T'9&

104 J'ly'99
iu7 108>4
121 122
93 93
65)4 Sep.'99
114)4 115

70)iJ 74

120)4 Sep.'99
118)6 113)g
1 6 Sep.'99

104 Aag'98

109 109
107)4 Aug'99
114)6 Ang'99
109)4 J'ly '97
101 Aug'99

98 Feb '99

101)6 Sep.'99

88 Sep.'99

124)4 J'ly '90

99 Sep.'99
101 J'ly'99

ibo" Jim.'''99

107 Jail.'99

100)4 Apr''99

60
8

106
181),
181)4
114
118
109
186
6794

107

8ep.'99
Aug'99
NOT'97
Aug'99
J'ly'99

114
Aug'99
109

Dec '08
J'ly '99

NOT'98

108)4 Aug'99
109)4 Sep.'99
99)4 »9H

9996 100
111 Sep.'f
108)4 J'ly'99

No.

26

Bunge
Hnm
Jan.l

Low. High
100 108

100)4 103M

28

6
6
2

14

roo

11

1

10

13

44

105)4 107k[
97)4 104)4

107J4 116H

108)4 1079i

10496 107
10494 10494
103 107

104 114)4

'

9394 ib'sM

81 9»H

(^4 105)4
108)4 108)i
<••• •!•••.

133" i'ss"

130 13894

ibo" 10*6"

104)4 106^

\'ii" 191*

104 104

103)6106)4
104)4 108)4.
121 136
91 97
60 66
107 117

5894 76

116)4 181)4
103)4 114
100 106

105*4 118)^
107)4 lO'^H
US 114)4

96 101

91)4
"93'

9994 10194

33

120

88

184)4

98 108
99 101

...... •••••

...... ,...,.

100 100

107 107

100)4 lOOH

SO
6

78
10

• ••••• ••••-•1

189M 188),
117 18r
113 114
116 121
107 109

6794 87>

106)4 109)4l

107)4 iioyl

94M100)'

98)4 101
I

111 114)
108 110

* No price Friday these are latest bid and asked this week. fBonds due August, i Due April. I Due January. 1 Due October. iDueJuly. aOptlonaL

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—QAS SECURITIES, die

Gaa Seourlitftn.

mty H 4 L (K stona; 5i.

Col Gaa L 4 Heat- Com..
Preferred .,

lat 68 1933 J4J
Oonaolld Gaa (N J)—Stck

lat 68 1930 J4J
Oonaol Gaa (Pitta)
Pref
Bonds Ss

Oonaum Gaa (J aty)—8tk
lat 68 M4N

'>«tro1t Ons—See N Y Bxo
Basex 4 Hodsou Gas

Bid.

i 98
67
89

«105V4
8194
87M.
81)4

118)4
101
101

h. Mat.
40

Ask.

100
70
92

33V(
8 )4

38H
57)4

lbs"
103

48

<?» Securities.
Fort Wayne (Ind)—Stojk

1st 6s 1925 J4J
Grand Rapids—Stock

Ist 58 1915 F4A
Hartford (Cn.) Gas L... 35
Indiana Nat4 111 Gas—Stk

Ist 681908 M4N
Indianapolis Gas—Stock.

Ist 88 1920 M4N
Jersey City Gas Light. . .

.

Laclede Gas—N Y Stock
Lafayette (Ind) Gas—Si

k

lat 6s 1934 M4N

Bid Ask.

66
75 78
106 108
104 106

t 43 ...

68 78
70 76
110 116
103 105
260 ....

Bxcb.
65

17 80

Gaa Mecurttleg.
Loganspt 4 Wab Val—8tk

Ist 6b 1925 J4D
Madison (Wl8) Gas—Stck
1st 68 1926 A40

Ohio 4 Indiana—Stock
1st 68 1926 J4D

Peoples Gas 4 Coke—N Y
PbtladelpbiaCo—Se« Bos
8t Joseph (Mo)
Ss 1987 J4J

St Paul Gas-Stock.

.

Consol Sa 1944 ....M48
Syracuse Gaa—Stock

Bid. Ask.

4H 63
67 70
80 84

«107 HI
47 SO
67 69

etook Bxch
ton L ist.

40 45
96 99
67 61)4

i 89 91
10)4 14

««a» SecnrttloB.
Syr'seGas— SI 5B'4d.J4J
Western Gas (Milw)
58—See N Y St Bx list.

Teles, dk Teleph.
-orKKin Dl*. Teln—NT

Bell Teleph. of Buffalo
jouittu A, douth Amer.
3 bos 4 Poto Teleph—Stk
Bond 6s

Jommerclal Cable...
Jommer Union Tel (NY).

{And interest. tPrlce

Bid. Ask.

8U 85
103)4 104

StnOk Bz<
V.& 180
114 117
76 77
104 ...

184 186
118

par ah aXW
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BONDS
M.7.8TO<mBXOHANOE
Wbbk Ending Sept. 29.

Lon St Nasb (Con.)
£iAN&M&Mlng 4Ma.l945
NFla&SlstKngSs ..1937
Kantnoky Cent g 4i. . .1987
LOln&Lexg 4^1... .1931

liAJeffBgeCo gag4f.l945
L N A & C. Sm O I & L.
LonlfByCo latoon gSa.1930
MabonCoal. SmLS&MS.

anhattan Ry oon 4i 1990
Metropol Bl lit g 61.. .1908
Sde 1899

Man 8 W Ooloniz g 5i . . .1934
Market 8tO Rr istg 61.1913
MoK'pt&BV. Se«PMoK&7
Metropolitan Bl. Se* Man Ry.
Mat St Ry gen tr g Ss. . 1 997
Bway&7thATlitog5f.l943
Beglstered 1943

Ool&9thATlitgag5t.l993
B«flitered 1993

Lax AtA P F Itt gn g 5i.'93
Bagiitered

Max Cent oon gold 4i... 1911
lit oon Income g8i...l939
td oon Inoome g 3s....l93i>
>qnlp & eoll g § i*;

Max Internal 1st oon e 4a.'77
Max Nat lit gold 6t 1927
>d ino 6t A Cp stmpd .1917
>d Inoome gold 6t B..1917

Max North lit gold di. . 1910
Beglitered 1910

Mloh Cent. S«« N Y Cent.
Mid of N J. Se«NTSai&W
MU Bl Ry 4 L 80-yr g Si . 1926
M L 8 * W. Set Chlo & N W
MU & Mad. See Chlo & N W
MU& North. S««ChM4 8tP
MU & Bt P. Sm Ch M & St P
Mln & Bt L gn. 8e« B C R & N
Minn 4 St I#—lit K 7i..l927
Iowa ex lit gold 7i...l909
South West ex l8tg7i.'10
Paolfloex lit gold 61. 1921
lit ooni gold 5i I9b4
lit and refund. 4s ...1949

M &P lBt58 8t48lQtgU..'36
MBtiM&A Istg 48lntga.'2e
M BtP&SSM oon g 4i mt ga'38
Minn St Ry litoong 5i. 1919
Minn Dn. Sm St P M & M.
Mo Kan & Tex—litg 41.1990
Sd gold 4i 1990
lit exten gold 5i 1944
ME&Tof TlitgagSi.'42
K O & Pac lit g 4i. . . .1990
Dal & Wa lit ga g 5i. 1940
BooneyBdHCogng 7i..'06
Tebo * Neosho 1st 7i. 1903
MoKaB litgng 5I...1942
Mo Pao—lit oon g 61... 1920
8d7i IKOb
Trnttg 5i 1917
Registered 1917

litoollgold 61 1920
Beglitered 1920

Pao R of Mo lstexg4i.'38
8d extended H;old 5i . 1938

Yerd V I 4 W litg 5i..'26
TieroyiO V al 1st « 61 '26

8t Louis & Iron Mountain—
lirenooury Aldgrtg os'Sl
Oenoonstampgtd g 5s '31

MillBIT Bdge. /S<«Chlo&Alt
Mob&Blrm prior lleng5i.'45

SmaU
Inoome gold 4i 194

Mob & Ohio new gold 61.. '2
lit exteniion gold di . 1 927
General gold 4b 1938
Montgom DiT Ist g 5i. 1947
Bt L & Cairo gn g 4s . .1931

Mobawk & Mai. 8e« N T C &H
Monongahela Rly. SeeH Ao
Mont Cent. S«« 8t P M & M.
Montank Bxt. See Long is.

Morgan's La & T. See S P Co.
Morris & Essex. SeeDelL&W

N ash Chat & St 1. Iit7i.'13
2d 61 1901

lit oon gold 61 1928
l»t6iT APb 1917
lltBlMoM MW&A1.1917
lit gold 68 Jasper Boh.1923

Naih Flor & Bhef. See L & N
MawH&D. SeeNYNH&H
K 3 Jnno BR. See N T Cent.
N J Southern. See Cent N J.
NewftClnBdge. SeePennCo
N 0&NBprlorlleng68.1915
N T B 4 Man Boh. See L I.

N T Bay Bxten BB. See L I.

M TCentAHB— 1st 71.1903
Beglstered 1903

Debenture 5sof. 1884-1904
Beglstered.... 1884-1904

Reg deb 5s of ...1889-1904
Debenture g4i.. 1890-1905
Beglstered ..1890-1905

Debt oerti ext g 4i....l905
Beglitered 1905

GS^B 1997
Beglstered. 1997

Lake Shore col g 3^8.1998
Beglstered 1998

Mich Cent ooU g 3^8. . 1 998
Beglstered 1998

Harlem lBt7i 1900
Beglstered 1900

M-8
F-A
J-J
M-N
M-S

J-J

A-0
J-J
M-N
J-D
J-J

F-A
J-D
J-D
M-8
M-8
M-8
M-8
J-J
J'ly1

V-0
M-8
J-D
M-8*
A.n.i
J-D
J-D

F-A

J-D
J-D
J-D
A-O
M-N
M-S
J-J
J -J
J-J
J -J

J-D
F-AII
M-N
M-S
F-A
M-N
m-N
J-D
A-0
M-N
M-N
M-at
M-St
F-A
F-A
F-A
J-J
M-S
J-J

JJ
J-J
J-D
Q-J*
M-S
F-A
J -J

J-J
J -J
A-0
J-J
J -J
J -J

A-O^

J -J
J -J
M-8
M-8
M-8
J-D
J-D
M-N
M-N
J-J
J-J
F-A
F-A
F-A
F-A
M-N
M-N

Friee
Thursday,
Sept. 28.

Bid. Ath.

*

•98M
•"91

U3«

109K Sale
UtJH U9H
•02H 102)<

•120 .....

12*4" !!!!.'

124

77
26M Bale
129i 13M

86 Ji Bale

•106J<

161

115 Sale
97)<

102

93^ Sale
70 Sale
94^ Sale

94
75 78

99

105%
117H Sale

116
97 ^7%

95 Sale

112^ Sale

•128 130

130

i'o?"

•••I teaaa

112 Sale

*106H .

*ioe«
loeji
101^

Wttk't
Range or
Lcut Sale.

Low. High.

108H Auk'99
107« 107J4
98 98
103 Jan.'ftS
93 gep.'99

109 Mar'98

109^ 1099i
119)4 noy
102J4 eep.'99

120i< Sep '99
128% 122Ji

126K J'ly'99

124" i'84*'

7'H 775<
26H 27^
13H 13«

86
100

S0k
Sep.'99

14
97

Apr '99
Feb '97

10S>< Feb.*99

150
121

Apr'99
J'ly '99

127 Jan.'99
188 Dec'««

1139i
97)4

115
97

llOX Sep.'99

93 9314
69>^ 7074
94 943|
89 Sep.'fiw
78 Sep.'99
96H Sep.'«9

106
117
116
97

95

Sep.'99

Sep.'99
98

'Ve"

107H Aug'99
lllH J'ly'99

106H J*ly'99

112 113%
lll)< J'ly'9»

129 AuB'99
181% J'ne'99
85 86%
109 Sep.'99

180 Sep.'99
101 Sep.'99
108 Sep.'99

iis" Mar''99

No.

81
1

2

5
120

5

68

22
20

10
1^5
30

22

33

'4

83

12

ai

niO}4 111

"9*9% Sale

•103H
•103^

113 118
112 J'ne'99
109 Aug*99
1065^ lOP^
109H 8ep.'97
103!4 J'ne'99
104% Feb. '99
10l5iSep.'99
102% Aug'99
Ul« l'-l«
118H Apr'99
«e% 997^
9v% 8ep.'99
98>), 9^«
100 May-99
104 Aug'9ft
104 Aue'99

10

Bange
Minee
Jan.1.

Low.High.

108 108%
106)^ llOH
91 99

93 98}^

95 112%
116 181?^
100% 102%
•••••• •••••
• !•••• •••••

118!^ 184
181 12514

183% 127

134 ia7>^

68% 78)<
16^ 39Si
9% \4Hi

84)^ 88%
100 100

14 14

103^ 105^

145 150
121 125
127 137

iiownex
97 100

110)^110)4

91% 96
65X 735^
82 96^
86 95
75X 32
8S 96)ti

lOlX 107)<
108% 12144
114 117
91)^ 102

88 36H

106 109
111% 115

106 114%
110 lllH

125 1S0>4
117 123
82H 90
106 lOfiM

ISO ise%
101 101
105% \ObH

115 115

50
1

86

lll%117)i
112 117H
107X113)i
1065^118%

lOSii 106

101«
102%
UOH
niH
99%
98
98
97%
103%
ins

107?^
102%
113^4
UBH
103
108
108)4
100
108

BONDS.
N.Y.STOCK EXCHAKOE
Wbbk Ending Sept. 29.

N Y Cent (Con.)
N J Jnno R gn lit 4i . 1986
Beglstered 1986

West Shore lit 4igii.8361
Beglitered 2361

Beech Crk Ist gn g 4i. 1936
Beglstered 1936
2dgugold 5i 1936
Beglitered 1936

Clearfield Bltnm Coal Corp
lit 8 f int gu g 48 serA . '40
Small bonds series B. .'40

Gout & Oswe Ist gu g 5s.'42
B W iOgoon lsteit58.'28
Nor A Mont IstgugSs.'ie
B W& OT B lBtgug58.18
OiweifcB2d gug5i..l915
Utioa&Blk Rlvgag4i.'22
Moh & Mai litgu g48.1991
Cart & Ad 1st gu g4i.l981
NY&Putl8toongug4B.'93
N Y&North l8tg58..1927
Lake Shore & Mloh South—
Det Mon 4 Tol iBt 7sl906
Lake Shore con lBt78l900

Beglstered 1900
Con80l2d7i 190.^
Beglitered 1903
Gold 3)^1 1997
Beglitered 1997

Cln&SlitgLS&MS7i'01
EA&GB l8tgo58.1938
Mahon C'l BR lit 58.1934

Mloh Cent—lit oon 781902
lit oon 5b 190W
61 1909
61 1931
Beglitered 1931

4i 1940
Beglstered 1 940

Bate & St Ist gag 3s. '89NY Chic & St Llitg 41.1937
Registered 1937

N Y i Greenw Lake. See KrieNY* Uar. See N Y C 4 Hud.
N Y Lack & W. See D L & W
N Y L B & W. Se* Brie.
NYANB. SeeNYNHAE
N YNH4 Hart lstreg48.'0S
Convert deb certs 91,000 .

,

Small certfs9100
Housatonio R con g Si. 1 937
N H & Derby oon 6i... 1918
NY&NBlit7i 1905
lit 6 1905NY* North. See N Y O & n

N Y O * W . Bef 111 g 4sl992
Begii $5,000 only... 199^

N Y 4 Put. See N Y C 4 H.
N Y 4 B B. See Long III.

N Y S 4 W. See Brie.
NYTex4M. See 80 Pao Co
Norf 4 West—Gen g 6i.l931
New River Istg 6s.. ..1988
ImprTmt4ext g 61.., 1934

4T li gug58....1922
Solo V4N K I8tgug4s.l989
N 4 WHylstoong 41.1996
Registered 1996
Small 1996

North Illinois. Se«Chl4NW.
North Ohio. See L Brie 4 W.
Northern Paciflo—
Qenl8tRR4LGlfg6i.'31
Beglitered 1921

8tP &N Pgeng88...1923
Beglstered otfs 1933

Prior Hen r 4 1 g g 4|. .1997
Beglitered 1997

General lien g 3i 8047
Beglitered .,..3047

Wash Cent Istg 48.. .1948
NorPaoTerCo Iitg6i.l933
Nor By Oal. See Cent Pao.
NorWli. Se«CStPM40.
Nor 4 South IstgSi 1941
Nor 4 Mont. SeeN.Y.Cent.
01nd4W. SeeCCC4StL.

bio 4 Miss. See B40 SW.
Ohio Blver BB 1st g 58.. 193 6
General gold 5i. 1937

Om 4 8tL Istg 4i 1901
Ore 4 CaL See So Pao Co.
Ore Ry 4 Nav See Un Pac
O e BR & Nav See Ut. Pac
Ore Short Line See Un Pac
Oiwego 4 Rome. See N Y C
O O F 4 St P. See C 4 N W
PaoCoastCo—1st gSi.1946

aoof Missouri. See Mo Pao
Panama Istsf g 4)^8 1917
Sfsubsidyges 1910

PennCogu Istg 4%i... 1921
Registered 1931
Gtd3ii^80oltra8treg.l937

P C C 4 St L oon gu g 4)48—
SerleiA. 1940
Senei Bgnar 1942
Berlei Cgaar 1942
Series D 4s guar 1945

Pitts cm 4 St L lit 71.1900
Beglstered 1900

?ltt» Ft W 4 O lit 71.1913
8d7i 1913
3d7i 1913

C 8tL 4 P litoong 51.1932
Begiiter-1 1932

Olev 4 Pitts oon 1 f 7i. i900
Gen gn g 4)4sier'8 A.1942

Series B... 1942

*-.2

Pnee
ThursUay,
Stpt. 28.

F-A
F-A
J -J
J -.1

J-J
J-J
J-J
J-J

J-J
J -J
J-D
A-Oi
A-O
M-N
F-A5
J-J
M-8
J-D
A-O
A-O

F-A
J-J

J-D
J-D
J-D
A-O
J-J
T-

J

M-N
iVI-N
M-8
M-8

J -J
J-D
A-O
A-O

J-D
A-O

M-N
M-N
J -J
J -.1

M-S-
M-8

M-N
A-0
F-A
J -J
M-N
A-O
A-O
A-O

J -J
J -J
F-A
Q-F
Q-J

Q-Ft
Q-Ft

M-^

j-i
A-C
J -J

J-D

A-O
M-N
J -J
J-J
M-8

A-O
A-0
M-N
M-N
F-A
F-A
J-J
J-J
A-0*
A-O
A-O
M-N
J -J
A-O

Bid.

•;o5

Aik.

Week'M
Bange or
Last Sale.

112% Sale
•111)6 113

'.'.'.'. 136'

125

114)6
116)6

noH

'105
10-)^
107

185 Bale

•117%
113

•103%

135

101
94)^ Sale

130

103^ Sale

"e's^SaVe

120hi Sale

103

78

105 Sale

105

116)^ Sale

•117)4118)^
117)^118%

108

lie

Low. High

108 May'97

112 113
112% 113
1 18 Aug'99
106 J'ne'bS

95 J'ly '98

128% Sep.''99

113 Apr'99
107 Ang'98

123 J'Iy'99

123
103%
103%
116
114)6
109)4
111
108%

J'np'99
Sep. '99
Ang'90
J'ly '99
Sep.'99
Sep. 99
Apr'99
Deo '97

121
ncH
108
182
131%
125)4
106)6
108

Oot.'98
lir

May'99
Feb.'98
J'ne'98
Jan.'98
Feb.'98
J an. '98

1C6)4 107X
K 6)4 J'ly '99

104)4 oot.'S
165 185
186 Sep.'99
1 33 Aug'99

117%Sep.'99
113 J'ly '99

103% lOiii
101>4 Nov'9o

135 J'ne'99
130 Aug'99
117% Aug'98
101 Feb '97
101 101
R4)i 94%
95)4 J'ne'99

119%
118
131%
132
103%
108)4
66)4
66
95

117)4

Apr'99
J'ly '99
May'99
J'ly '99

103)^
Sep.'99

66%
Sep.'«9
May'99
120%

108)4 J'ly '99

1(3 103

"79"
Sep.''9'9

104 105

115)4 I15>i
ll3%Mar'9w
108 NOT'98

118
US)4
113
107
105%
109%
140
140%
135
113%

Sep.'99
J'ne'99
Nov'98
Deo 'fl8

Apr'99
Apr '97
Scp.'99
May'99
J'ne'99
Apr'97

105%Sep.'99
181 J'ly '99

ffo.

19
6

Ba^%ge

Jan. 1,

a2

11

2
f3

78

24

Low.High,

otta •!•••«

s^ii?a
110)
lOflJ

113 " 118

•••«« a«t«t«
••••• ••••#«
•i***i •••••#
188% IBS

US 118

133 183

123 183
103% 107%
103% 100%
114% 117)4
114)6 116%
106 118%
106 111

109 118%
103 108

105% 1C9
106% 106%

178 191
•»« 186
133 133

i 17% 131%
U3 116

103 106%
••••a ••••••

130 185
130 180

96% 101
88% 96%
95% 96%

1'4%
112
131%
132
101%
102
66%
65%
S)0

112

ISO
118
131%
138
106%
104)2
70
66%
96
}80%

107% 106%

103 103

96" '85

'

103 108

•••«. ••••••

114% 118
113% 116%

114% 118
114 119

105% 107%

138% 141
140% 140>4
135 135

105% 108
181 181

• No prlo* Friday; theie are latait bid antfaikadtklawaak. tDaa Jan. iDueJuly. UDueJnne. i Dae May. lOaaNoT. a ThaM are optloo aaiea.

OUTSIDE SECURITIES (Given at foot op 7 oonsbcutive pages).— rj^Z; di ELECTRIC, tt^c

Teleg. & Tfileph.
Uiuiyire a., any '^i,t>ie i hi

ne Teleg 4 Telep—See B
Pranklln ,.

Oold 4 Stock
Bonds

Hadion Blver "Telephone
Intematlon Ocean
Mexican Telegraph
Mexloan Telephone—See,

Mew Hub Ttiep—See Bost
Northwestern Telegraph
N 7 4 N J Telephone...
Ba 1990 MAN

Bid. Ask.

8 80 .

OBton List
42 60
118%
90
HI 114
116
215 880
Bosto nUst.
on lilt

116
198 198
118 116

Teles. <fe Teleph.
oaoifle « Atlantic
Providence Telephone. .

.

Southern & Atlantic
West'n Union Teleg—N Y
Electric Companlea.
Allegheny Co Light Co..

.

Brush liilectrlc Co
Br'dgprt (Ct) El Lt Co.86
Consol Electric Storage.

.

Bddy Electric Mfg C0..25
Bdlson Bl 111 Co NY—N Y
Edison Bl ni Co Brk—N Y
Bdllinn Oto MllUne' Or>..

Btd

78
I 90
98

Stook

168 178
44 46

t 47
10 20

t 13% 15
Stock Bzoh
Stook Kxch

8 19

Ajk.

S2

108
Sxch

Electric Companies
Bast End Electric Light.
Electro-Pneumatic Trans
Fort Wayne Blec. Co. .85
Series A

General Electric Ci —N Y
Do pref.—See Boston L

Hartford (Ct) BleoLt Co.
Hartrd(Ct) Lt4PowCo26
Mo Bdlson Eleotrio
Do preferred

Narragan. (ProT)BlCo.5C
New Hay (Ct) Eleo Lt Co

Bid. Ask.
]

'1% *i% r

40. 8o.

Stock Excb 1

lat.

188 133
t 6 8

86 28
97 60
95 100 :

196
118%

Electric Oc •« l»ii>.

To-^jntoiCiiii, . il.t':o.

Tl. )ni Bonst\V e lr.c Co.
Ui:ind FlecIitA t* Co ; ref

Bondd....,
Wooniocket ;B I^ Bl Co..

Kerry Companies.
Brooklyn Ferry-Stook .

Bonds Ss
iMetroDOlltan Ferry—6a..
IN J 4 N Y Ferrv—Stock..

Ist 68 1948 J4J

Bid.

148

18
« 96%
106

33
« 97
100%

nis

Aak.

144
ion
18
97%

85
98
112

ill's'
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BONDS.
II.T.8TOOK EXCHANGE
Wbek Ekdiho Sept. 29.

Pennsyl. Co. (Co.)
.arteA Pitt gu g 3}^8 B.1940
SenesC 1940

«rKAIezlitgag4Wi8.1941
Uegh Val gen gng 48.1 942
Ni<fcCBdgegengag4H8.'45

?«naKR l«t real e8g4i. 1923
Ooniterlingg di 1905
Con oarrenoy 68 reg.. .1905
Con a 58 1919
HegUtered 1919

Dong 48 1943
01 * Mar l8t gn g 4U8.1 935
UNJBR&Cangenls.ld44
DR BR& Bge Istga 48 g.'36
Son & Lewl8 l8t g 48 . . 1936

Faiusoola&At. See L& Nash
Fto Deo&B l8tg68tr reo.'20
SransDlT l8tg68trreo.'20
3d g 58 tr reo Ist p(1..1926

F*oABa8t. 8e«C0C&8tL
Pco A Pek Un l8tg 68. . .1931
Sdg4H8 Feb., 1921

Fine Greek reg guar 68. . 1932
PlttfCln&StL. SMPennCo.
P & St L. See Penn Co.
ntt8Clev&Toll8tge8..1932
Pltti&OonneUBV. SeeBSiO.
PlttoFtW&Ch. SMPennOo.
PltU Janol8tg68 1922
PltU & L Brie—3dg 68 . . 1938
PltUMoK & To—l8tga 68.'32
Sdgnar 68 1934
MoKee & B V l8t g 61.1918

PltU P & F l8t g 58 1916
PltUSh&L Bl8tg5i..l940
IStOODBOl gold 58 1943

PltU&We8t l8tg48...191T
JPM & Co certfB

PltU y & A8bl8toon 581927
RWdlng Co gen g 48.. .199';

Begl8tered 1997
Stonaaelaer & -ar. Sm D & H.
Bleh * Dan. See Sontti Br.
Bio dT We8t l8t g 48. . . . 1939
Utah Cent let gu g 48.1917

&lo Or Juno l8t gu g 58. 1939
BloGrSo l8tg3-48 1940
Booh & Pltt8. SeeBRSt P.
Borne Wat. & Og Se€NY Cent.
SaltLakeClstgsf 68. '03-13

tJo&GIl8tg2-3-48..1947
Bt L & Cai. See Mob & Ohio.
St L & Iron Mount. See M P.
St L E O & N. See Wabash.
BtliMBr. SeeTRRAofStL
BtL&SF8dge8ClA ..1908
tdgold68 01as8B 1906
Bd gold 6a Clas8 1906
lit g 68 Pieroe C A 0..1919
Q«neral gold 68 1931
titoneralgold 58 1931
1st tra8t gold 58 1987
rtS&VBBdglstg 61.1910
Kaniaa Mid l8t g 48. . .193
BtL& 8F RBg48....1996
Bonthw Olv Ist g 68.1947
Cent Di» Istg 48. . 1929

Bt L So. See IllinolB Cent
ItLS W latg48bdaU.1989
Sdgialno bond otU.. 1989

tPanlOltr Cab. og 58.193'
Guaranteed gold 5s... 193

itPaal A Dolnth Itt 58.1931
SdSa 1917
latoo g 48 1968

itPaalM&M ad 68. ...1909
Dakota ext gold 68. ... 1910
lit oonsol gold 6a 1933
Registered 1933
Bednoedtogold4^8 1933
Registered 1933

Mont Bit latgold 4i. . 1937
BflgUtered 1987

Minn Union lat g 6a.. .1922
Monte lat gng 6a.... 1937
Registered 1937
lat ^nar gold 5s 1937
BegUtered 1937
BMlatdlTlatg58...1908
Reglatered 1908

NordlT Istg 48. 1940
Registered 1940

iriU&SFlatg 5s... .1938
Registered 1938

itPANorPao. SeeNorPac
Bt PAS'zOltr. See C StPMAO
B FePresi Ph Istg 58.1942
S AAAP. Sm So Pao. Co
BP&NPlstif g5a...l919
Bar F & W lat con g 68. 1934
l8tg58 1934

Boloto Val & N B. Se«Nor&W
8eab& Roa IstSs 1926
Car Cent 1st con g 4b. 1949

Sod Bay & So lat g Ss. . . 1924
So Car & Ga. See Southern.
SoQthem Paclflo Co—
OalHar&SAl8tg6a.l910
2dg78 1905
Mex & Pao Ist g....S8'3l

Hou8&TCl8tW*N78.'03
Istg Saint gtd 1937
Cong eslntgtd 1912
Gen g 48 intgtd 1921

Morgan's La AT Ist gds. '20
Ist 7a 1918

NY T A MezgD l8tg48.'12
Ore&Oal lat gtd g 58.1927
SA & A Pass 1st gu a 48. '43

•1
*-.2
St

Bid. Ask.

J-J
J-J
J-J
M-3
J-J
ai-N
J-J
Q-M1
M-S

M-N
>I-N
>I-8
F-A
J-J

100
•100

Q-F
M-N
J-D

A-O

J-J
A-01
J-J
J-J
J-J
J-J
A-O
J-J
J-J

M-N
J -J
J -J

J-J
A-oir
J-D
J-J

Prict
Thursday,
Sept. 2S.

Low. Hijjh.

99H
99«

121
99

99
99

100
100

86^ Sale

99J<

M-N
M-N
M-N
F-A
J-J
J-J
A-O
A-O
J-D
J-J
\.-o
A-O

M-N
J-JI
J-J
J-J
F-A
A-O
J-D
A-O
M-N
J-J
J-J
J-J
J-J
J-D
J-D
J-J
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
J-D
J-D

M-S

J -J
A-O
A-O

J-J
J-J
J-J

F-A
J-D
M-N
J^J
J-J
A-O
A-O
J-J
A-O
A-O
J-J
J-J

83M 85

'114H IISH
•114^ 115H

'\2iH\2iH
109
103 Sale

• 83^8
101

85

98^ Sale
63^ Sale

*110

Week'$
Bange or
Last Sale.

No.

113J<J'ne99
103 Nov'97

108 May'97

115MFeb.'99

99H' Aug'99
99 Sep.'99
20 Deo '98

136 Apr'99
lOOK J'ly'99
137 NoT'97

107H Oot.'98

121 NOT'98

90 J'ne'99
116 J'ly '99
98 J'ly '97
99 Sep.'99
99>i Sep.'99

86^ 87
88i4 J'ly '99

97J< 100
88 J'ne'99
104 May'99
72 Aua99

85 Ang'99

114 J'ly '99
114JtSep.'99
114 J'ly '99

\24U. 184H
109H loe^
108 103
105 Ooi.'97

83 Sep.'99
100^ Aag'99
96 96

92JI 93)4
62% 64M
111 Sep.'99

119
113«
100^ 101
*12l^ 124
•121 125
• 146

•!!!!!! ii6«

'i02J6 io5^

119«

112 Sale

106M Sale

128 131

108 110
I03}i Sale

'HI
88

113

130
113«
99?i
121H
122
142
187«
1189^
106H
105
104
122«
137«
116
119\

Feb '99

113^
Aug'99
Sep.'99
Aug'99
Aug'99
Feb '99

1169^
Mar'9s
Sep.'99
Jan.'99
Jan.'98
J'ne'99
Apr'97
Aug'99

62

10

28
2
2

29
152

Range
since
Jan. 1.

LovB.Righ

113M11SH

99 101
93« 99«

126 136
100 100^

90
113

90
116

98 100
98^ 100^

85« 91%
86^ 89^

91 102;^
87« sm
102H 104H
72 74>4

79X 86

1129^ 115
11S»H115H
l\Z% 115

133 126M
107 1121^
lOOH lOoH

82
on
95

89
109
96

BiH, 97
409J M%
108 112

113 112

130 Apri'99

1069^ 106^

112«iSep.'99
104)< Oot.'97
113 Mar '99

104Nreb.'98

113M J'ne'99
110 Feb '99

103M 103?i

79^ Sale

111 Sep.'99
113 113
88H 889«
120HFeb.'9H
138 J'ly '99

105 Mar'99
79« 79«

2S

43

12
17

21

120 1231^
113 115
99 102

121 124!^
122 135H
138M 146J^
137k 137H
.183 119J4

103 108^
104 104

134M 137ii

WSH \\9^,

110><113M

115 130

BONDS.
».Y. STOCKEXOHANGK
Week Ending Sept. 29.

95 107M

11294 11294

112 135M

••••• ••••••

113M114
110 110^
100>< 105

107 118^
HI 113
87^ t*U

138 139

97 106
77W 8«

So Pacific Co. (Con.)
Tex& N O lBt78 1905
Sablnediv lat g 6a. .1912
Con gSs 1943

SoPof Argulatg68.'09-10
SPof Cat Istg 68.. 1905
Ist gold 6s8trB..1905
latgold 68 1906
Istg Id 6b 1912
Ist con guar g 5s.. 1937
Stamped 1905-37

A4N Wlstgug58.1941
SPCoaat I8tgng4s..l937
8Pacof NMeil8tg68.'ll
QUa V G&N Istgug 58 1924

South Ry—I8toong5s..l994
Reglatered 1994

Mem Dlv Istg 4-4^-581996
Reglatered 1996

AlaCen R Istg 68. ...1918
Atl & Ch Air Line Ino. 1900
Col & Greeny Ist 5-68.1916
BT Va&Gal8t7s....l900
Divisional g 58 1930
Con lat gSs 1956

B Ten reor Hen g 4-5s.l938
Registered 1938

GaPaoRy Ist g 6s. ...1932
Knox & Ohio lat g 68.1926
Rich & Danoong 68 .1915
Bquipsinslundg Ss.I909
Deb Sa stamped 1927

So Car & Ga lat g 5s. . 191 H
Atl & Yad letg gu 48.1949
Virginia Mid gen 5s ... 1 936

Gtd stamped 1936W04 W lat oygu 48.1924
Weat N C lat con g 68.1914

8 & N Ala. Se« L & N.
Spok Falls&Nor Istg 68.1939
Stat lal Ry Ist gn g 4^8.1943
3unb A Lew—See Penn RR.
Syra Blng 4 N Y. Se« DL4W
Ter A of St L lat g 4^8. '39
i Ist con gold 5a. 1894-1944
St L M BgeTergu g5s.l930

Tex & N 0. See So Pao Co
Tex4P Ry B dly Istg 68.1905

Ist gold 5s 3000
3d gold ina Ss, Deo. . .2000
Eng trust Co ctfs

Third Av lat gold 5s. ...1937
T014 0C IstgSs 1935
West'ndlv Istg 5s.... 1935
General gold Ss 1935
Kan 4 M lat ga g 48. ..1990

Tol Peo 4 W Istgold 48.1917
TStL4K0 Istg 88tr.l916
Tor Ham & Buff 1 St g 48 1946
Ulst«r4Del 1st og 58. 1928

nBI (Chlo) 1st g5s..l945
Un Pao—RB 41 g g 48. 1947
Registered 194'
OreRyftNaTlsts f g 6sl909
Ore BR 4Nar oon g 48. 1946
Ore ShortLlne Ist g 6s 1923
Utah 4 Nor 1st 7s 1908
Gold 58 1926

Ore Sh L—1st oon g 6s.l946
Non-onm Ino A 5s... 1946
Non-on Ino B 4 ool trl946

UnlNJBB40Co. SeePaRK
Utah Central. See Rio G W
Utah 4 North. See Ore 8 L.
mica 4 Black R. SeeNY Cent
Ver Val Ind 4 W. See Mo P.

IrglnlaMld. Se« South Ry.

Wab RRCo l8tg58..1939
2dgold 68 1939

Debenture series A.. , .1939
Series B. 1939

Istg 5s Det 4 Ch Bxt. . 194

1

StOhas Bridge Ist g 6s. 1908
Warren RR. See Del L 4 W
iVash Cent Set Nor Pac
Wash 04 W. See Southern
West New York 4 Pa—
1st g 5s 1937
Gen g3-48 1943
Income 5s.. ..April, 1943

West No Car. Su South Ry.
Western Paa See Cent Pac.
W Chlo St40-yT l8tour58.'28
40-year oon g 5s 1936

West Shore. See N Y Cent.
W Va 4 Pitts. S«« B 4 O.
W VaCent4 P Istg 68.1911
Wheeling 4 L B lat g Ss.l926
Wheel DlT 1st gold 6s.l928
Bxten 4 Imp gold 5s. .1930

Wllke84Baau Se«NY84W
WU 4 Sioux F. See St P M 4 M
Winona 4 St P. See C 4 N W
Wis Cent Col St trg 68 ..1937
Bngraved trust oertifloates.
Inoome5s. 1937

GAS 4 HLBOTRIC LIGHT
Atlanta G L Co lat g 58.1947
Bos U Gas tr ctfa a f g 5a . . '39

Bklyn U Gas 1st con g 58.. '45
ChGL4CCo. SeePG4CCo
Columbus Gas Istg Ss.. 1933
Con Gas Co. See P G 4 C Co.
DetroltCltyGa8g5a....l923
Det Gas Co con Istg 5a.. 1918
HI El 111 lat cony gSs.. 1910
IstcongSs 1995
Brooklyn latgSs 1940
Registered

*•§

F-A
M-S
J-J
J -Ji;

A-O
A-O
A-O
A-O
M-N
M N
J-J
J-J
J-J
M-N
J-J
J-J
J-J
J-J
J-J
A-O
J -J
J-J
J-J
M-N
M-8
M-S
J -J
J-J
J -J
M-S
A-O
M-N
A-O
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-S
J- D
Moh

1029i Sale
•113
•IIOH
•Ill
•112J<
•10BJ6

103
*116

132 124

'.'.'.'.'.'. 125"
•100

HO
109>4 Sale
99

114

J-J
J-J
A-O
J-D
A-O
J-J
J-D
J-Dt
J-D
A-O
J-J
J-J
J-J
J-D
F-A
J-J
J-J
J-J
Sep.t
Oct.*

M-N
F-A
J-J
J-J
J-J
A-O

J -J
A-O
Not.

M-N
M-N

J-J
A-O
J-J
F-A

J-J

A-Oi

BON
J -D
J-J
M-N

J-J

J- J
F-A
M-S
J-J
A-O
A-O

Price
Thursday,
Sept. 28.

Bid. Ask.

97^ Sale

103
109

108M

103«

I2i]4

• ••• §••»!

115

106«
:138M

86
81«
112
116

..... 106
•107
104 Sale

118 Sale
103 Sale

130

114 Sale
102^ Sale

• 79H 8014

116 116}^
100 Sale

' 76 77
seMSale

110
'109

Week's
Sange or
Last Sale.

Low. High.

116 Dec '98
lOfiW Nov'97
10294 102%
11394 114M
122 Apr'99

107 Sep.'99
107 109
97H 97>4

H3T<Nov'9«
105)4 Aug'99
108!^ 109
106>4Mar'9«
108H Aug'99

113MAng'91

11894 J'ne'99
10894 10394
117 Aug-e9
117.4 Sep.'99
110 J'ly '99

126" Aug'99
124^ May'99
1289i J'ne'99
100 Mar'99
107 110
109^ 109!^

114 Sep.'99
115 Aug'99
90 Feb.'99
117 Sep.'99

11394 J'ne'99
114W May'99
103 Oot.'9-

104H J'ne'99
11494 115
64 Sep.'99
56 J'ly '99
128M Sep.'99
106U Aug'99
102 Deo '98

88
81
115
99
106

lOSM
106
116
102
127
121
loa
11394
102«

Aug'89
J'ly 99
Sep.'99
Aag'99
106

lOiH
J'ly '99
118
103
188

Mar'99
May'97
114
103
80

No.

11
37

26

10

18

184
'"4

86
11

113 Sale
"JOM 7094

' 22^ 24

•110
•110

106

76 Sale

DS.

118 Sale

98^ Sale
• 98H
•1084
•1844
•1114

1154 1164
100 1004
76 Sep.'99
354 364
109 Sep.'99
110 Mar'90

113 1134
704 '704
224 Sep.'9u

09 Deo*97

lis Jan.'99
1104 Aug'99
96 Apr'99
9a4Mar'98

34 NoT'97
76 76
64 J'ne'9g

9]9iOot.'98
1179i 118

984 99
9894 Aug'99
1094 1094
124 Sep.'99
111 Ma7'99

12
102
fcO

116

Lou.High,

Jtange
since

Jan. 1.

102 1089i
1004 116
112 198

1064 1084
106 1004
90 101

1044 106U
10^4 1124
1064 1064
1074 1104

117 11894
I039i 106«
1144 IISS
lis 180
106 110

11994 184«
il9 186
133 1369<
too 100
106 110
1084 111

110 1164
1134 116
90 94
117 1204

H294 11894
11441144

104 106
1094 llOM
45T4 56
53M 564
1254 1899J
104 1074

80 89
78 83
93 130
99 1004
90 106

102% 109"
10494 108H
110 118
1004 106
137 1834
131 181

11

11

"6

108 1174
85 108
esM 804

lis 118
94 103
75 76
33 384
1054 111
1094 118

IO84 118
54 70U
1494 84^

113 118
104 1104
90 9814

58
3

794
104

1164 180

00 10B9<
95 101
1099^1184
1204 124
111 111

No price Friday; latest bid and asked this week, t Bonds due June, t Due July. I Due March. T Due Jan. i Due Nor. a These are option sales.

OUTSIDE SECURITIES (Givbit at foot op 7 oonsboutivb pages).—^^iJi2F S MISCELUS.
KTry Coinpanleg.

JK r & K K Kerry—Stock
Bonds 5a or 1932.M4N

Hoboken—Stock ....
Ist 58
Con. Ss

N Y 4 8 B Trans 4 Ferry
Bonds 5a of 1906.M4N

10th 4 23d Sta Ferry.
IstmortSa 1919...J4D

C7nlon Ferry—Stock
1st 58 li)30 M4N
{Buyer pays acwned

Bid. Ask.

65 70
} 97 99

57 60
112 114
934 94
36 30

« 87 01
85 90

{1044
44 47

{1084 103J4
latere St.

Mlncellnneou*. Par. Bid. Ask
Amalgara'd Copi)er(w. 1.)

Am Agrlcul Chem—Se« B
Amer Air Pow of N Y. 100
Amerlc'n Axe4Tool.lOO
Amer Bunk Note Co... 50
American Beet Sugar....
Preferred

American Brake
Amer.Caramel—Common
Preferred

American Ginntng
Amer Press Assoo'n. .100
Ani«»r1ftAn Bot»w 2S0

934
oston
35
30

t 52
8?94
804
111
50

100

80
+ 108

9894
List
40
31

SO
824

113
52
103
21
95
90.4

Mlacrllaneonai. Par.

im Soda Fouu—Com. 100
Ist preferred 100
3d preferred 100
Vmer Smelt 4 Refl'g—Se«
Amer Steel Hoop—.See St

o

unerlcan Surety 60
Km Typefo'ra—Stock. 100
inaer Strawboard....lOO
Bonds 68 F4A

Amer. Woolen—Com..
Preferred

Amer Wringer com... 100
Pref

Bid. Ask.

5 10
50 55
10 15

Stk B XllBt.
ckBx. List.
215 82.-^

54 67
38 34

104 loe
274 88
834 844

108
11<5

Mlacellnueouit. Par. Bid. Ask
Amer Uruphuphone... . lu
Preferred 10

Amer. Writing Paper 58.
>i.ndersou (John) Tob.lOO
Automatic Vending... 10
Barney 4 8m Car 100
Preferred 100
68 1942 J4J

Bergn 4 Bug Br—See Phi
1st 6s

Blackwell 8 Durh Tob.25
BllBS Company—Com.. 50
Preferred 50

t 18
t 134

91
OH

t 24
18
80
106
U Hat.
1094

1 17
t

-^9

t 684

134
14
98
114
4

33
85
107

10
604
f4
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BONDS.
W.Y. STOCKEXCHANGE
Wbbk Ending Sept. 29.

Bd El III of Bklrn (Con)—
Kings Co El L&PgSs.'S?
Purchase mon 6s . . 1 997

l8t cong4s 1939
q Gas L N Y Istcon g 5b. .'32

q a & Fuel. Se« P Q * C Co.
G«n Bleo Co deb g5g... 1922
arKapGLCo lgtg5»..1915
«• O Mo Gas Co Ist g 58.1922
Kings Co El L &P. See Edison.
Lac Gas-LCo of etLlstg 58'19

Small bonds 1919
Mnt Fuel Gas Co Su PeopGas
P«o Gas & C Istgu g 68. .1904
Sd gtd g68 1904
lit oonsol g 6s 1943
SemndlnggSs 1947
Registered 1947

Oh Q-L & Cke 1st gu g 5s'37

OonG Co of Chlstgu g 5s'36qG A FCh l8tgug68.'05
Mu Fnel Gas Ist gu g 5. 1 947

TTentonQ& El Istg 5s.l949.

WMtn Gas Co ool tr g 58...'33

MI80BLLANBOU8 BON
Adams Bx—Col trg 48.1948
m Cot Oil deb g 88... 1900

A.m Dk & Imp 58. See Cen N J

km Spirits Mfg Ist g 68. 1915
Bar&SCarCo let g 68.1942
k'nW&WH Istg 58.1945

CahCoalMln. S<eTCI&R.
hlo Jc & 8tYd col g 58.1915
Non-oum. incomes 5s. 1907

01«arf Bit Coal. SeeNYCAH
OolC&I 1st con g 3s... 1900
Ool C 4 I Dev Co gu g 58. . 1909
Coupon off

Ool Fuel Co gen gold 68.1919
Ool F 4 1 Co gen s f g 58 . 1943
Oom Cable Co Ist g 48.. .2397
BaglBtered 2397

De Bardel C & I. See T C & I.

el &H Can. See KR bonds
Det M&M Id gr 3^8 3 A.191]
rleT & T col tr g 8 f 5s. . . 1926
Or Rlv Coal & C 1st g 6s. 1919
Hack Wat Reor Istg 58. 1926
Hend B Co l8t 8 f g 6b.. .1931
HobokenL&Ig Ss 1910
1U Steel Co deb 58 1910

Non-conv deben 5s...l913
Iron Steamboat Co 68. . . 1901
Int'l Paper Co lit con g 6s.' IS

/•ff*ClearC&I Ist g5s 1926
«dg58 1926

Knlck Ice (Chic) 1 it g Ss. 1 928
Mad Sq Gard Istg 58...1919
ManBchH&Lgeng4s.l940
Met TiTlstsf g 58.1918

Registered 191S
Mut Un Tel Co. See Wn Un.
Nat8tarchMfgColstg6s'20

wptNews S&D D 58.1990

N T 4 N J Tel gen g 58oy.'20

N Y 4 OntLandlstg6s.l910

Price
Thursday,
Sept. 28.

Week's
Range or
Last Sale.

Bid. Ask. Low. High.

86M

M-N
F-A
Q-J
Q-J

M-N
J-J8
M-N
F-A

119

108 Sale 108

106
131

109
• 104><

1039i Sale

103H

90 93

85

9S Sale

» 18 20

113

109K

98 Sale

97 97

118M Ang'99

108

109M Apr'99
107 Sep.'99
130 3ep.'99
106 Deo '98

111 Sep.'99
lllH Apr'W9
106!^Ma7'99
107 Aug'99

101 Mar'98

103M 104
104H Sep.'99

92 Sep.'99

"84" Sep.*'99

109HFeb'97

99>< AnK'99

105 J'ly'99
95 96
103^ Aug'99
104 Feb.'98

19 Sep.'99
109J< Sep.'99
95^Jan.'97

111 Ang'97

99 Jan.'99
70 Apr '97

109 Sep.'99
107 May'97
80 May'97
98 98

101 lOlJi 101 Sep.'99

14

22

IS

14

Range
since

Jan. 1.

Low High

97 97)4

109 120H

10e« 111

109^ 109M
107 107H
183 131

BONDS.
N. Y. STOCKEXOHANOE
Week Ending Sept. 29.

109W 118
107^ IU«
106H 10~H
105 107H

103 107^
104^^10814

35M 94H

84 921^

99^ 101

105 103
86 97
lOSH lOSH

17^ 23%
1C8« 110

99 99

108J<113)<

98" ib'i"

100 104

NjWestnTeleg. SeeWest.Un.
Paoria Wat Co g 8s. .1889-19
Procter A Gamb Ist g 6s. .'40

RochA Pit CA I pur m 3s 1 946
St L Ter Capples Station 4
Prop Co Istg 4^8 5-20 yr'17

8 Yuba Wat Co con g 6s. .'?.3

8p Val Wat Works Ist 6s. '06
Stan Rope 4T Istg 6a.. 1946
Income g os 1946

Sun Ck Coal 1st g s f 68..1912
TennCoalTDlv l8tgC8.1917
Blrm Dlv 1st con 68. ..1917
Cah C M Co 1st gu g 6s..'22
De Bar C AICogug6a.'10

USEnvelCo lstsfg8s 1918
U S Leath Cos f deb g6g.'13
West Union deb 78. .1875-00
Registered 1875-1900
Debenture 7s.. . 1884-1900
Registered 1884-1900

Col trust cur 5s 1938
MutUnTelsf'd 68. ..1911
Northwestern Tel 78.... '04

Wh L B A P C Co Ist g 58.'19

U. S. GOV. SECURITIES.
U S 28 registered Optional
U S 38 registered 1918
US38 coupon 1918
U S 48 registered 1907
U S 4s coupon 1907
U S 4s registered 1925
U 8 48 coupon 1925
U 8 Sb registered 1904
U 8 58 coupon 1904

STATE SECURITIES.
Alabama—Class A 4 to 5. 1906
Small
Class B 58 1906
Class C 4s 1906
Currency funding 48...1920

Dlstof Columbiar-3-65s.l924
Louisiana—New con 4B..1914
Small

Missouri—Funding. ..1894-95
Nortn Car—Con80l4i... 1910
Small
6s 1919

So Carolina—4^8 20-40.1933
Tenn—New settlem't 38.1913
Small

Virginia fund debt 2-3B.1991
Registered
6b deferred certfs

5

Si*

UNLISTED BONDS.
Atch Col A Pao 6s tr otfB....
Atoh J Co A West 6s tr ctfs.
B AO So Wdiv 3!^8 (w. 1.)..

Cen.Pac.M.3J^8 (when Iss'd).
Istmtg (when issued)

Metr WSEl(Chlc) lst;48l938
StLIMASonew30y4s (wl)
8ou.Pac.col.tr. 4b (when iss.)
Wise Cen Ist 48 (wl)

M-N
J-

J

M-N

J-D
J-

J

M-S
F-A

J-D
A-0
J -J
J-D
F-A
J-JT
M-N
M-N
M-N
M-N
M-N
J-J
M-N
J-J
J-J

(For
Q-M

Price
Thursday,
Sept. 28.

Q-Jt
Q-Jt
Q-F
Q-F
Q-F
Q-F

J-J

Bid. Ask.

'.'.'.'.'.'. lis"

f6
20 Sale

' 118
' 116
108
101 108}<

119

'114

daily record
100% ....

108S< I08|i
108i4 108«i
111^ 111^
113 114
130^130J<
I30>i Sale
111% Sale
lll« 112M

Week's
Range or
Last Sale.

Low. High.

iisii J'iy"'99

101 Feb '97

83 eep.'99
20 41^

5^

Ifo.

82

181 Sep.'99
llH Sep.'99
108 Aug'99
108>^ 109 24

119 Aug'99
103!<J'ne'99
103>4 Sep. '99
102)^ May'99

115 Sep.'99
110 J'ne'99

109

•109
•too
•100
117
106 109

104

•130
•112

97

srx

98 Sale
84H 86
99Pi Sale
95 98
82^^ 83
84H Sale
92H 92H

see seventh va
10l« J'ly'99

10S% 108«
lllX Sep.'99
113^ Sep.'99
130j< J'ly'99
130 130W
1117^ 111%
lia 112

109Ji Sep.'99
105 Aug'98
108 8ep.'98
104 Nov'98

118 Nov'98
110 Apr '99
109i^Peb.'99

108 Apr'9rf

128" Feb.'b'b

97 J'ly '99

95 Aug'99
87>i 87«

6 J'ly '99

63 J'ly '99
63 Apr'99
92 92>^
85!^
99M
95
82)<
84
92

83!4
99?i
95
83^

oe V

"io
39

10
10

Range
since

Jan. 1.

L<no High

\\z)i i'ao"

82
20 !§«

101% 181
101 181
103 108
96 109K

116 119W
103W 107W
103)^1032
102>t 108)^

112W110
110 118

25

18
2

15
4

63
«4?^ 198
92%l 74

receding.')
99 lOlW
106^ 109M
1069^ 109U
111 114
111^ 114U
128 130M
128 131
HI 113^
111J<118«

109^ 118

108V 110
109H 109)<

108 108

9eu 99
95 95
83)4 SIM

6 9

62 71
63 64
91 96M
85V4 89)2
99)4 102%
93 98^
82 88
83 87W
92 9ISM

*No price Friday; these are latest bid and asked this week, t Due July t Due May. I Dae April. | Bonds due January. 1 Due August. aThese are option salei

.

OUTSIDE SECURITIES (Given at foot of 7 consecutive vK^m).—BANKS & MISGELU8.
MlBcellaneouB. Par,

BondAMort Guar... 100
Carter-Crume—Pref. .100
Celluloid Co 100
Cent America Tr'n8lt.l00

Oent Flrew'rks—Com.lOO
Preferred 100

Ohateaugay OreA Ir 6b '1

5

Ohes 4 O Grain El-Inc.

.

Chesebrough Mfg Co. 100
Olaflln (H B)-lstpref.lOO
2d preferred 100
Common—See St.P.x. list

Clark Mile End Thr'd.lOO
OonsoUd Car Heatlng.lOO
Consol Firew'ks-Com.lOO
Preferred 100

Con Kan C Smelt A Ref.25
Consol Rolling Stock. 100
Cont. Tobac. Co—See Stoc
Oramps' 8h A En BIdg. 100
Diamond Match Co... 100
Distill. Co. ot America...
Pref

Baectrio Boat
Preferred

Klectrlc Vehicle
Preferred

Bppens 8m A Wiem..lOO
Baatman Kodak Co... 100
Brie A Wtstem Trans. 50
Fidelity A Casualty... 100
Fidelity A Dep (Bait).. 50
General Carriage Co
German Am Real Est. 100
Goodyear Shoe Machine.

.

Oorham Mfg Co-Com.lOO
Preferred 100

Great Falls Ice 100
Havana Commercial
Preferred

Heck-J ones-J Mill-Pf.lOO
1st 6s 1922 MAS

Her'g-Hall-Mar(as8t p'd).

Preferred (asst p'd) 100
Hoboken Land A Imp't
5i

Ulnoli Tram
International Blevat.lOO
International Navig. .100
Intemat. Paper—S«« St'k
Bonds—See Stock Exch

Intemat'l Pump—Com . .

,

Preferred
Interoat Sllyer—Sec Stk.

Do do pref.
Do do bonda.

Iron Steamboat. 100
61 1901 JAJ

John B Stetson—Com.lOO
Preferred 100

Joumeay A Bamliam.100
Preferred 100

Knlokerb'r Ice(Chic)-S««
Lawyers' Surety 100
Lawyers' Title Ins .... 1

Liberty SUk Mills 100
Preferred 100

Bid. 4 8k

295
67H
88

V4

If"
40
10
72

340
101
101

75
48
10
65

t 27)4
22

k Ex.
65
181
19
56
20
40
83
105

815
80
91
1

19
60
50
14
76
345

76)4
52)4

105
t 37)4
250
t207

33
33

x49)4
95

119
170
22)4
68H

92
6

18
110
106
4X

90
108
Exch

list.

83)4
71

Exch.

1102)4
4

56
95
136

3
26

StBx
103
148

list.

75
132
195i
58
22
44
87
118
76

S8)t

210
36

50
110

180
24
67J<
60
94
10
84

95
105
hat.

25
78)4
list.

68
103)4

6)4

30
List.
107
165
110

Mlscellaneona. Par. Bid Ask
Lorillard (P)—Pref... 100
Madison Sq. Garden—100
2d 68 1919 MAN

Maine S S 50
Merch A Miners' S 8.... 50
Mich-P Car 1st 58'42MAS
Minneapolis Brew 1st 78.
Mosler Safe Co 100
Monongahela Water... 25
Nat Biscuit—See Stock Ex
Nat'l Gramophone. ... 100
National Saw—Pref.. 100
National Salt
Preferred

National Surety 100
National Tube
Preferred

National Wall Paper. 100
N. E. Elec. Veh.Trans
N YLoanAImp 100
NY Biscuit 6s 1911.MAS
New Jer Zinc A Iron.. 100
N Y Air Brake—See N Y 8
N. Y. El.Veh. Transp.lOO
N icholson File Co. ..... 50
Nicaragua Construct. 100
NilesTcol Wrk8.com.100
Preferred 100

Otis Elevator—Com
Preferred

Peck, Stow A Wilcox.. 25
Pegamoid, pref 100
Pennsylvania Coal 50
Penn. Water—Com....50
Phil A Wil Steamboat. 50
Pittsburg Brewing
Pneumatic Gun Car'ge. 10
Pratt A Whltn—Com..l00
Preferred 100

Pressed Steel Car—See St
Procter A Gamble. ...100
Preferred 100
1st 6s—See Stock Exch

Kepub IrASteel—See atck
R.I.Perkins Horse 8h.l00
Preferred 100

Roy Bak Pow pf
Rubber Goods Mfg
Preferred

Russell A Erwln. 25
Safety Car Heat A Lt.lOO
Schwarzchlld A Sulzb.lOO
Semet-Solvay deb 5s
Simmons H'rdw-Com.lOO
Preferred 100

Singer Mfg Co 100
Standard Oil of NJ..100
Stan.Dlst.ADi8.—See Sto
Stand Und'rg'dCable.lOO
SlossIA31et6s 1917.FAA
Southern Cotton Oil.. .50
Stand ardCoupler.com . . .

.

Preferred
Stat Isl R T 1st ea'lSAAO
2d 5sl926 JAJ

StiUw-Bieroe A Sm-V.lOO
Swift A Co 100

lat 6s .....

116

25
t 20
t 60
105
105

t 43
List.
79

46)4
74M

145
46
vm
70
9

60
114
124
tockB

19)4
67)4

105*
133
34
96

t 23

400
t 9

t 66

f85
8

50
ockBx
376
190

list.

Exch.
85
45
99
8U)4
84

t 66
160
48

101
180
140
540
480
ok Ex.
169
106

t 53
38
113
107
96
86

101)4
1107)4

119
6

35

MlBcellaneons. Par.

ICO
45

81
25
48
?6)4

4eM
100
75
9M

130
xch.
20

Susq Coal 68 1911 JAJ
Tennessee Copper
Term Wareh—Stock.. 100
Ist 6s

Texas A Pacific Coal. 100
Ist 68 1908 AAO

Title Guar A Trust. .100
Trenton Pott—Com.. 100
Preferred 100

Trow Directory-New. 100
Union Steel A Chain.
Preferred

Bid.

17«
7

70
J107)4
400

7
50

Asi. Miscellaneous* Par.

122
18)4
12
70

410
10
60
55
32
72

Union Switch A Signal. tiU

Preferred 50
Union Typewr—Com.lOO

Ist preferred 100
2d preferred 100

U S Glass—Common.. 100
Preferred 100

U S Projectile Co 100
U.S. Pneum.HorseColL.l
Wagner Pal. Car—5ee Sik
Westlngh Air Brake... 50
WisconCentral 4b—5eeSt'

Bid.

t
t 57)4

112"
121
27
95
90

t %
Exch.
t223
ockBx

Aik.

89
58
30)4
115
135
28

106"
H

list.

321
list.

Banks.

10

126
36
87

85
410

6
68
S8

18
55

list.

4C0
168

lUt.

99)4
31
85

liO
44
103
190
143
eoo
464
List.
170

48
116

102)4

Broker«' Qu
N. y. CITY.
America* ....
Am Exch....
Astor
Bowery*
Broadway....
Butch'sADr..
Central
Chase
Chatham ....

Chemical
Citizens'
City
Colonial* ....
Columbia*...
Commerce...
Continental

.

Corn Exch*.

.

East River.

.

11th Ward*.
Fifth Ave*..
Fifth
First
14th Street*.
Fourth
Gallatin
Gansevoort*.
Garfield
German Am*
German Ex*.
Germaoia*. .

.

Greenwich*..
Hamilton*...
Hanover
Hide A L'ath
Home*.
Imp A Trad.
Irving
Leather Mfr.
Liberty
Lincoln
Manhattan*

.

Market A Ful
Mechanics'..
Mech A Tra*
Mercantile .

.

Merch Exoh.
Merchants'..

Bid.

otati

440
tl90
t502
285
240
85
180
400
310
4100
140

240
170
850
128
380)i
130
ISO
8500

3000

18*6"

325

Ask.

300

3050

Banks.

1500
115
240
880
165
136
700
116
186
536
160
200
335
750
t281
225
305

190
110
176

190

860

810

180

Brokers' Qu
Metropolis'..
Mt Moms*..
Mutual*
Nassau*
New Amst.*..
NewYork Co.
N Y Nat Ex..
New York
19th Ward*..
Ninth
North Amer.
Oriental* ....

Pacific*
Park
Peoples'* ....

Phenix
Plaia*
Prod Exch*..
Republic .

.

Riverside*.
Seaboard .

.

Second ....
Seventh
Shoe 4 Le'th
State* .

.

State of NY*
12th Ward*
23d Ward*...
Union.
Union Sq*...
West Side*.
Western....
YorkvlUe*..
BB'KLYN.
Bedford*...
Broadway*

.

Brooklyn* .

.

8th Ward*..
5th Ave*...,
First ,

Ger Amer*.,
Hamilton*...
Kings Co*...
Mannfaot'rs.
Mechanics*..
Mech A Tra*,
(Nassau
iNat City

Bid.

otatio
415
225
135
150
450
1500
115
245
100
t90
t206
189)4
170

Ask.

100
450
130
190
190
240
550
160
100

127H
120
100
860
300
300

3*0*6'

315
190
100

Banks.

635

116

1*4*0'

140

104
380
90
106
100
350
213
345
370
376)4

380

300
130
95
107
350
100

360

86*6'

Brokers' Qu
North Side*..
People's*
Scherm'rh'n*
17th Ward*.
Sprague
26th Ward*..

j,Union*
dWallabout*..
Trust Cos.
N. Y. CITY.
Am Dep A L.
Atlantic Tr..
Bankers' Tr.
Central Tr'st.
City Trust...
Colonial
Continental .

Farm Ln ATr
Fifth Ave Tr
Guaranty Tr
Int'l.BkgATr
Knlck'rb'ok'r
Manhattan .

.

Mercantile .

.

Metropolitan
N Y L I A Tr
N Y Sec A Tr
North Amer.
Produce Ex.
Real Est Tr't
StandardTr't
State Trust.
Tr.Co.of Am.
Union Trust.
U 8 Mtg A Tr.
Unit. States..
Washington
BR'KLYN.
Brooklyn Tr.
Flatbush
Franklin
Hamilton....
Kings Co....
L Isl L A Tr.
Manafaot'n.
Naasan
People's
Wllliamab'gh

Bid.

otati

190
140
105
200
140
120
105

Aik.

n*.
170
195
150
115

145

1*16*

235
2000
350
400
350

4*06"
665
150
350
225
825
420
1400
650
160
199
300
220
410
246)4
1400
515
1600
300

410
160
310
861
860
258
300
180
290
800

315
330

425

i'456*

166

200

880

•Banks marked with a asterisk (*) are State banks.
( Purchaser also pays accrued intereat.
t Sale at Stock Exchange or at auction thUweek.

t CrtM per thar*.
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doston, PhiladelDhia and Baltimore Stock Exchanges—A Daily and Yearly Record.
Sbare Prices—Vot Per Oentnm Prices.

Saturday,
Sept. 23.

108
240
•198
131«
•141«

sea
108
240
199
132
144

Monday,
Sept. 25.

•42)^
«8

•121

14%

43
48

'26«
14%

63%

•206
66V^
•9656
10%
asK
•16
•45
77«
40

S4
75%

96j^
10%
29%
16>i
45H
77J<
40H

94

•341^ 35
78^ 78X
4 4

860 362
7« m

144'^ 146M
117;^ 118
18 ISH

347}jj350
67 67

776 780
24^ 25

•51 51H
113 113

87 37
44^ 44H
24 24
81 81^
iiM n>.4

•103 103>6
• 155

321^ 32H
28% 29M

164 1641^
45M 45!4
61 61Ji
45 45
•«'? 70
•Bid and I

•856

108M
241
199
129H
•14l«

42«
47K
•121^
26%
14%
92^
•52V6
75%

206
6SH
96%
10J4
29
•16
441^
77
39%
18
37^
93H

34
77%
3%
2%

362
7«

148H
117
17%

345
•85
780
24%
62
51%
113
53H

260
108M
241
199
130%
144
138
42«
48

'26%
14%
94
529<
75%
208
65%
96%
10%

16H
44%
77
40%
18
37H
93^

35
78%
4

3%
362

8
144%
117H
18M

345
69

785
25%
62H
52
113
54Ji

•44%
*»i% 24
81 81
10% \0%
103H 103H

155
31% 32
28% 28%
163% 163^4
45M 45V4

51% 53
•47 49
•88 70

asked prices

Tuesday,
Sept. 26.

260
•107^
•841
199
189
142

•

•48%
•47^
123
25%
14%

280
108

190
129%
143
138
43
48
133
26
14%

•52% 53i4
•74!^ 74%

•206
66% 65%
9B% 98H
10% 10%

38 11-16 %
•16 16%
43% 43%
•76)4 76V«
39^ 39%
18 18

Wednesday
Sept. 27.

94 01

34%
77
3%

361
7%

1403i
118
17%

•340
64

780
24%
•62%

113 113
58 53

35%
78^6
4
ax

361
8

143%
118
17%

345
64

785
25%

•44% 45
33>6 23%
80^ 81
10% 10%

•103% 104
155

32 38
23% 28H

163 163

53 52
47 47
68 68

no sale wa

348
107%
241
199
129>i
•143
*

. ..

*43^
47%

183
25%
*14M
•92%
*52hi
74%

•206
65%
96i<
10%
89
16
44
7^%
38J«

250
107%
241
200
130%
148
138
43
48
123
26
14%
94
52!.^
74%

"65%
98^

13-18
29«
16
44%
78«
39%

Thursday,
Sept. 28.

93% 93%

38 36
77 ^^^i
3% 3J«

360
7%

148
118
17%

340
*85
780
24%

*32>»

ni2"
52%
37
44%
S4
80%
11

•103%
*

38%
163

364
8

143%
118
17%

340
70

25V^
6a%

113"

81
11

104
155

28h
163^

51

made.

51%
47M
68

857 260
108 108
•240 242
199 200
129!i^ 130%
141 143H

*136 138
•421^ 43
47% 47%

123 123
26 26
14% 14%

»93 93H
•52^; 53%
•75 75%

*208
65% 65%
98^ 98%
10% 10%
29 29
•16 16!.4

43% 44^
78% 77
38% 39%
17% 17%
•37^ 37%
93Hi »»%

37 39
77% 78%
3% 3%
2 2

361 381
7% 7%

142% 1441^
•118 118%
17% 17%

345 353
67« 76

785 795
24^ 25
82>* 68%
50 60
118% 113
53% 53%

*37 37^
*44% 45
34 24%
*30 81
10% 10%

f 155
33 34%
38% 28)i
162 L83
45 47
51 51
47 47
*88 70

Friday,
Sept. 29.

m
X
n
n
>

o
a
CO

o
O
00
ts

O

ACTIVE STOCKS.
H Indicates unlisted.

Railroad Stocks.
Boston & Albany (Boston).... 100
Boston Blevated " ....100
Boston & Lowell " ....100
Boston & Maine , " ....100
Chic. Burl. & Qulnoy " ....100
Chic. June. & Un. Stock Yds. " .... 1 00
Preferred " ....100

Choctaw Oklahoma & Gulf . . (Phila.^.... 50
Preferred " .... 50

Fltchburg, pref (Boston).... 100
Lehigh Valley (Phila.) .... 50
Mexican Central (Boston) .... 100
Northern Central (Bait.) .... 50
Northern Pacific (Phila.) ....100
Preferred " ....100

Old Colony (Boston).... 100
Pennsylvania (Phila.).... 50
Philadelphia Traction " .... 50
Reading Company " .... 50
Ist preferred " .... 50
2d preferred " .,,,50

Onion Pacific (Boston) .... 100
Preferred , " ....100

Union Traction (PhUa.).... 50
United Uv & Elec. Co. (w. i.) (Bait.) ..,
Preferred (when issued).. "

West Bnd Street (Boston)...
>II»<cellaneoug Stocks.

Amer. Agricul. c hemical. . . . (Boston) . ,

.

Preferred "
American Alkali (Phila.)...
Preferred " 10

American Bell Telephone. . .
(Boston) . .

.

American Railways ..(Phila.) 6
American Sugar Refining i . i,Bustuu ) . .

.

PreferredT
Asphalt Co of America (Phila. ) 5
Boston & Montana ...(Boston) ..

Butte & Boston
Calumet & Hecla "
Cambria Steel (»l-50 paid) (Phila.) ...

Consolidated Oas (Bait.) ....100
Dominion Coal (Boston).... 100
Brie Telephone " ....100
Federal Steel " ....100
Lamson Store Service " .... 25
Lehigh Coal & Navigation.. . (Phlla.) .... 50
Massachusetts Elecciic Cos.(Bostoa)....100
Preferred 100

National Electric (Phlla) 10 paid
New Eng Cotton Yarn, pref. ( Boston) .... 1 00
New England Telephone ....100
Old Dominion Copper T " .... 25
Pa. Mfg. Light & PowerlT... (Phlla.).... 50
United Oas Improvement T.. " .... 50
United States Oil (Boston) .... 25
WeUbach LightT (PhUa.) .... 5
Westingh. Electric & Mfg. . . (Boston) .... 50
Preferred , " .... 50

. 50

.100

.100

. 50
paid
.100
paid
.100
.100
paid
. 35
. 25
. 25

Sales
of the
Week.
Shares

292
233
49

141
9,524

54

300
173
110

1,270
335

i",6oo
7
5

1,693
678

1,100
2,756

10
415

1,647
15,335

368
31

311

1,837
1,197
3,067
910
100

2,575
89,368

114
10,087

495
1,085

91
49,837

162
380
303

0,635
50
28

105
530

2,854
95

1,070
3,128
933

1,433
1.180
210
20

Bange of Sales in 1899.

Lowest.

245 Mar.
80% Jan.

827 Jan.
170 Jan.
124% Jan.
139% Jan.
124 Jan.
29% Jan.
43% Jan.
107 Jan.
23% June
5% Jan.

90 Jan.
43% Jan.
75% Sept. 85
198 Jan. -i

61 Jan. 3
94% Jan. 3
9% May 13

25 13-16Jan.7
13 7-16Jan. «

38% June 30
73!^ June 1

31% Jan. 7
16% May 17
36^ May 16
90 Jan. 3

83 July 28
77 Sept. 26
2% July 28
l%July 11

273 Jan. S

7 8epU18
133% Jan. 4
110% Jan. 16
13% Aug. 4

282 Jan. 7
60 Sent. 15

835 Jan,
1 1% Jan.
60 May
33 Jan.
78% Jan.
46% Feb.
23^ Jan.
39% Jan.
23 Sept
75 Aui
10 July
101% July 11
133 Jan. 4
30 Sept. 11
21% May 24
127^ Jan.
36 Jan
36% Feb.
39 Jan.
56 May

18
6

35

Highest.

280 June 27
116% May 1
845 Aug. as
305 Aug. 36
149% Feb. 18
154% May
138 Aug.
43% Aug.
49 July
123 Sept. 96
30 Mar. 9
17% Apr. 87
95 Feb. 6
57% Aug. 34
81i4 Jan. 86

212 May 17
70 Jan. 88
100% June 30
12% Jan. 34
34 Mar. 33
18% Mar. 33
50% Feb. 31
84 Jan. 23

Apr. 20
Feb. 81
Feb. 21
July 11

44^
23f
4S
08

f9
84
4%
3%

380
14%

186
132
19%

398
108
895
25%
71%
63

113
74%
45
45%
28%
8314
15%

107
156
53%
33%

175
55
60%
52%
70

Sept. 38
S pt. 11
Aug. 85
Aug. 31
Feb. I1
Apr. 21
Sat. 30
Mar. 30
Sept. 5
Apr. 85
Apr. 38
Feb. 31
Sept. 86
Mar. lb
Apr. S

Sept. S3
Apr. )

May 23
Mar. 29
July 35
Aug. 30
May 34
July 14
Sept. 5
Apr. 85
Apr. 6
Apr. 6
Mar. 30
Apr. 8
June 18
Aug. 86

INACTIVE STOCKS
ftAILROADS.—Prices

Atl & Charlotte (Bait) 100
Bos * Maine pf.(Bost)10C
Boston & Prov. " 100
Central Mass... " 100
Pref " 100

Calc&WMich. " 100
';onn&Pa88um " 100
Oonn RlTor.,.. " 100
ConsolTrPittslKPhil) 50
PrefH ... " 50

FUnt & l>ereM.(Bost)100
Pref " 100

Ga South & Fla.(Balt)100
l8t pref " 100
2d pref " 100

O'rmant'n Pass (Phil) 50
Hestonv M & T " 50

•ref 50
Hu at & Broad T " 50

••ref " 50
Inds Street ^ .. .

" 100
K a FtS&M..(Bost)100

i»ref " 100
Little 8chuylk.(Phil) 50
Maine Central. (Bost) 100
Mlnemll&8H.(PhU) 50
Nesqnehon'g V. " 50
No.-thPenn " 50
Phll&Br'e .... " 50
PhUG«nn&N. " 50
UnltedNJ " 100
United Tr of P. " 50

fref ' 50
West Bnd pref.(B08l) 50
West Jer&S8.(Phl]) 50
WestNY&Pa. " 50
WlB Cent, new. (Bost) 100
Pref " 100

WorNash&R. •' 100
MISCELLANEOUS,

ruouez Mlnlng(Bost) 26
AmIr&SteBn.(Phil)....
Arcadian (Bost) 26
A-nold Mining. " 25
Atlantic Mlu'g. " 25
Bi\ltlo Mining.. " 25
Beth Steen.... (Phil) 50
i>i>«ton BleoLt.( Bost) 100
Cambria Iron.. (Phil) 50
Canton Co ( Bait) 100
Oenten Mining. (Bost) 25
Oon. Lake Sup. (PhU) 50
Pref " 50
aylight Prism. " 60

Dlam State 8tT " 10
Domin Coalpf.(Bogt)100
Kdlion El 111... 100
HleoCcof Amir.(Phll) 60
Klset Vehicle^. " 100
jrTankllnMln'g.(BoBt) 25
Osneral Elect.. " 100
Pref " 100

e«n m Auto-M^(Phll) 60
Oreger Mtg " 10
Ind-Bgyp Com1i( Bost) 100
IntButH&bM " 10
lale Boyalel.... " 35
llanufacRub^.(PhU) 50
PrefT " 60

Marsden CoT .. " 100
Mergenthaler.. (Bost) 100
atez Telephone " 10

Bid.

Sept.
la4
304

14%
60
22
160
271
31%
62«
27
58

90
58

150
46
75

33
11
35
57%
170
59%

103'

150
274
14

114
68%
6%

18
65
130

6
14%
52^
12
28%
24%
21%
180

"84

34
20%

7%
116
308
17%

18
119%

4%
21
2%
44H
5H
4%
13H

205
5%

Ask.

28.
12?

16
65
24

i75

15
50

172

54%
"80

47%
114%

6%
17
58

6

62%
13
30
25%

185

86
3J%
8C%

117
312

19
120
141

22
3
46%

315
6

STOCKS BONDS Bid. Ask.

MISCELL.—Concluded,
NatTypewriter(Phll) 25
New Hav I & S7 "
So AmO Dredg(Bogt)
Old Col Mining. "
Osceola Mining. "
Palmetto Co.... (Phil)
Parrott Sil&Cop(Bo8t)
Penn Elec Vehll(Phil)
PrefH "

Pennsyl Salt... "
Pennsyl SteelT. " ....

PrefH " 100
Qulncy Mining (Bost) 25
Rys Co Generalir( Phil)
Rhode Isl Min. . ( Bost)
Santa Ysabel Q
8usqueI&Sir..(Phll)
Tamarack Min. (Bost)
Tidewater St. . . (PhU)
Torrington "A"(Bost)
Pref "

UnCopL&M'g "
Un Shoe Mach.. "
Pref.... .... "

U 8 PHorseCollTfPhli)
Utah Mining (Bost)4-85
Warwick I &S.(Phil) 10
Welsbach Comf " 100
PrefH " 100

Westm rel Coal " 50
Winona Mining(Bost) 25
Wolverine Min. " 25

Bonds— Boston.
Am BeilTel4s..l908 J&J
AT&SFgeng4s.'95A4.0
Adjustment g 4s.. 1995

Boston Term'l 3%s . . 1947
BosUnGaslst5s.'39J&J
2d M5s 1939 J&J

Bur& Mo Riv ex'pt 6s.J&J
Non-exempt 88.'18 J&J
Plain 48 1910 JAJ

Ch Bur& N 1st 58.'26 A&O
2d M 68 1918 J&D

Ch Bur &Q 48.1932 F&A
lowaDlv 48.1919 A&O

Chicago Juno 5s.l9 15 J&J
Ch & No M gu58.'31 MAN
Chi & W M gen 58.'21 J&D
Con. of Verm't os.'lS J&J
Curr't Riv Ist 58.'27 A&O
DGR&Wlst4s.'46 A&O
Domin Coal l8t68.'13M&S
East'n Ist M 6s g.'06 M&S
Fr Elk&M V Ist 6s '33 end
Unst'p'd 1st 6s.'33 A&O

lUln Steel conv Ss.'lO J&J
Debenture 58. 1913 A&O

KCC&Sl8t5sg.'25 A&O
K C Ft 8&G Ist 7a.'08 J&D
K C F 8&Mcon 88.'28M&N
E CM & B 1st 4s..'34 M&S
Income 5s

K C&M Ry&B 5b.'29 A&O
KC8tJo&CB78.'07J&J
LRock&F8l8t7s.'06J&j
L E&St L 1 Bt 68 g.'26 A&O
2d M 5-6 g....l936 A&O

Mar H & Ont 88...'25 A&O
Mex Cent 4s K.. 1911 J<fcJ

1 St con Ino 3s g non-oum
2d con Ino 38 non-oum..

7
36^

2
49%
12
5

114

165
4H
6%
13^
8%

884
16

jlOS
|10U%
J

87

I
86"

} 60
}135
{107
{100
|l04%

5%
35
35

41

16%

61
9

42

87
9

87
2%
49%

167

7
12%
7

225
16%
30^
90H
6

36
26

4i%
12

alOO
al06
illi^
i 93
2 99
» 94
6 75
- 94

.17

.40

.38

i
{....
{ 70
J114
{103%
i 94
44

ilOO
ni9
{106
•110

S114

26%
12H

9%
43

103
100%
88

87*

68

115%

80

119

102)4

i'04"'

77%
87%
14%

BONDS
Boston—Concluded.

New Eng Tele 88.'99 A&O
68 1907 A40

NY&NBnglst78.'05J&J
1st mort 68.. ..1905 J&J

Ogd & L C con 88.'20 A&O
Income Os 1930

Rutland Ist 68.. '03 M&N
Torrington Ist 58 1918..

.

West End St 58. .'02 M&N
4%8 1914M&S
Gold 4s 1917 F&A
Bonds—Baltimore.

Anacostia & Pot 5s
Atl & Ch Ist 7S.1907 J&J
AtlG-Llght 1 st5s 19 1 7J&D
Atl Coast L ctfs 6s . .J&D
Bait Beit Ist 5s. 1990M&N
BaltCPasl8t58.1911M&N
Bait Fundg 5s.l916 M&N
Exchange 3!^8.1930J&J

Balt&Ohio 4sg.l935 A&O
Stat Isl 2d 5 g. 1926 J&J

Balt&Pl8t6sml 1911A&0
1st 6s tunnel 1911..J&J

Bal Trac Ist 5s.l929M&N
Bxt & Imp 6S.1901M&8
No BaltDiv 58.1942J&D
Conv'rtlble5sl906M&N

Cent Ohio 41,^8 g .
'30 M&S

Central Ry 6s... 1912 J&J
Con80l58..,.1932M&N
Blt&Imp5s.'932M&S

Chas City Ry Ist 58 •23J&J
ChasRyG&E153'99M&S
CharlC&A ext5s.lHi0J&J
Chesap Gas 6s. . 1900 J&D
Clty&Sub lst58.1922J&D
Col&Gmvl8t5-6.1917J&J
Consol Gas 6s.. 1910 J&D

5s 1930J&D
Ga &Alal8tpf581945A&0
GaCar&N 1 st5s g. 1 929J&J
GeorglaPl8t5-68 1922J&J
GaSo&Fla l8t5s.l945J&J
KnoxvTrac IstSs '38A&O
Lake R El lstgu58'42M&8
Maryland Brewing 6s ....

Met8t( Wash) Ist 58'25FA
New Orl Gas Ist 58...Var
Norfolk St Ist 5s '44.J&J
NorthCent 4^8. 1 925A&O
6( 1900 A&O
8) gold 1900 J&J
61 1904 J&J
Series A 58 1926... .J&J
Series B 6s 1928....J&J

Pitt Un Ti-ac 58. 1 997 J&J
PotomVal Ist 58. 1941J&J
SeoAvTn(Pitts)5s'34J&D
Sav Fla & West 58 '34A&O
Seal) & Roan 58.1926 J&J
United By & Elec Income.
48

VirgMId Ist 88. 1906 M&S
2dserles 8b. .1911 M&S
3d8erie8 68.. 1916 M&S
4tli8er 3-4-58. 1921M&S
5tk series 58.1936 M&S

Va (State) 3s new.'32J&J
FsCid debt2-38.1991J&J

Va&Tenn 2d 58.1900 J&J
8s- 1900 JAJ

Bid.

no8
«

J104
?ni
no6

106%
U7H

114

103

iba'

Ask,

107

108
119

107
99

102
116

102
181
107H

89
127%

108

113
103%
116%
114

74%
99H
112%

103
110

8 '7*

ibo'

100

102%

108%

118%
89%
128H

103X

107

74%
99%

120

87%

103*

BONDS
Baltimore—Conclu'd

West N C con 68.1914 J&J
WestVaC&PlstSg.'llJ&J
WU & Weld 5s.. 1935 J&J

Bid.

132
98%

113
100
102%
106

Bonds— Philadelphia
AlleVyBoxt7slfllOA.&0
Asphalt Co 5s tr otfs. ....

Atl City 1st 5sg..'19 M&N
Balls Ter Ist 5s. 19^6 J&D
B BoroGasl8t5a.'38M&s
Cambria Iron 88. 19 17 J&J
Ches&D Canlst58.'18 J&J
Choc Okla & G prior lien 6s
General 5s. ...1919 J&J

Clt's'StRy(Ind)con 5s.'33
Colum St Ry 1st con 58.'33
Con Trac of NJlst58..'33
Del & B Bk Ist 78.'05 F&A
East&A 1st M 5s.'20 M&N
Edison Elec 5» stk tr ctfs.
Blec& Peop's Tr stk tr ctfs
Blm&Wilm 1st Os.'lO J&J
Income 58... .3883 A&O

Eq 111 Gas-L I8tg5s.l938
Hestonv M & F con 5s. '24
H& B Top con 58.'25 A 40
Indianapolis Ry 48. .1933
KCSub B l8t«8..'20 J&D
K C P & G 1st 5s..'23 A&O
Lehigh Nav i%B. .'14 QJ
RR4sg 1914 Q-F
Gen M 4%8 g. .1924 Q-F

Leh V C'l Ist 5s g.'33 J4J
Leh Val ext 4s. . 1948 J&D
2d 7s 1910 M&S
Consol 6s 1923 J&D
Annuity 6s J&D

New'kConGas 58 '48J&D
Newark Pass con 58.1930
NYPhil&Norlst4s'39J&J
Income 48. . . 1U39 M&N

No Penn 1st 4s..'36 M&N
GenM78 1903J&J

Penn gen 88r...l910 Var
Consol 6s c... 1905 Var
Consol 58 r.... 1919 Var

Pa & N Y Can 7s..'06 J&D
Cons 5s 1939 A&O
Cons 4s 1939 A&O

Penn Steel l8t5s.'17 M&N
People's Tr tr certs 48.'43
Phiia Elec gold trust ctfs
Ph&Br gen M 6g.'20 A&O
Gen M 4s g.. 1920 A&O

Ph & Read 2d 6s. '33 A&O
Consol M 7s.. 1911 J&D
Con M 6s g... 1911 J&D
BxtImpM48g.'47 A&O
ConMof '82 48.'37 J&J
Terminal 5s g.l941 Q-F

P Wil & Bait 48. 1 9 1 7 A&O
Collat trust 48.1931 J&J

Pitts C&StL 78.1900 F&A
Read Co gen 4s, 1997 J&J
Rochester Ry oon 58.1930
SchRUSidelstSs g'35J&D
Scran Trac 1st 8s^33M&N
Union Term'l IstSs.F&A
United N J 4s. . 1944 M&S
UnTracPltts gen5s'97J&J 1 18%
lAnd interest. t«l-5U
•Price includes overdue ooudo

Ask

118
105
117%

93

100%
102%
59*"

107
106%

107%
lllH ' *••••

• • • fl« ••••!
114
113
93% 99%

108
108
118% ••»•••

"8*3" 109%

• • •••

113 114
106 ••••••

100 100%
115

120

106%
• • • • •

106

118
114

108%
99

120
110
128

106%
105

110
103

109

••••••
134

• * • ta

134

106N

138%

111%

paid.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every

1TBAM railroad from which regular weekly or monthly returns

aan be obtained. The first two columns of figures give the

gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and
iBoluding such latest week or month.

The returns of the street railways are brought together sep-

arately on a subsequent page.

KOA.DS.

SoAIM.
Latest Qrott £arningt. Jan. 1 to Latest DaU.

WeekorMo 1899. 1898. 1899. 1898.

AdlrondaoK
Ala.Ot.SoatIi..
Ai*, Midland.

.

A1*.N. O. ATex.
K on. & N. E
Ala. & Vlcksb
Vloks.Sh.&P.

AUegheny Val.
Ann Arbor
Ark. Midland...
Atoh.T.&S.Fe..
Atlanta& Char.
Atl.Knox.&No.
Atlanta& W. P.
AtLCBtLlneS.C
Atlan. ADanv..
Anstln&N'west
Bait <bOblo...
Bal. A O. Boa'w
BatJi&Ham'nds
Blr. & Atlantic
BmnBw'k&West
Ba&Booh.&Pltt
Buffalo & Basq.

.

Bur.O. Rajp.&N.
OanadlanFaolflo
Oent.ofGeorgia
Central N. E...
Oentralof N. J..

Central Paoilio.
Gbarlest'n&Sav
Oliattan'ga Bo..
Ohee. &i Olilo

—

CailcBxir. &Q...
Ohio. &KaBt.IU.
Ohlc.Ot. West'r
Oluc. Ind. & L..
OMO.MU.& 8t.P
OUc.iSN'thWn.
Clhlo.Peo.&St.L.
OhlcB'k I.&P..
01il0.8t.P.M.&O.
OWo.Ter.Tr.RR.
Ohlo.&W.Mloh.
Ohoo.Ok.&Gulf.
01n.G.&Porte'tb
01n.K.O. <fel. P-
01n.Po^te.&Vl^.
01.Cln.0h.&8t.i.
Fee. & East'n

OLLor.AWheel
OoL Midland....
Colorado &8o..
Ool. Sand'y A. H.
OrystaL
CJTUub'l'd VaUev
Oenv.A iUo Gr
Det-Q.Rap. &W
I>et.& Maokinac
Dolath S.S.&Atl
IglnJoL&East.
lie.
Xareka BprlngB.
ETan8.diInd'plle
Kyansv.ttoT.H.
Find. Ft.W.&W.
VllntAP.Marq
Fla.Cent.& Pen.
Ft.W'th&D6n.C.
rtW.&Rlo Gr
ead£. & Att. U.
©eorglaRR
Georgia <)[ Ala..
Geo. So. &Fla
GUaVal. G.&N.
Sr.aap. &Ind..
Uln.B.&Ft.W
Traverse City.
MaB.O. R. &I.
Tot amines.

Or.Tr'nk Byst'iu
Ohlo.&Gr.Tr.
DetGr.H.&M.

Great North'n—
Bt.P. M. &M.
Eastof Minn.'
Montana Cent
Totsystem

G'UB'mnt&K.C
Gull &Chicago.
Hocking Valley.
HooB.Tnn.&Wll.
Hoaa.&Tez.Cen
HUnols Central.
InLDecAWest
Xiia.Ill.<JiiIo-wa.

In.*Ot^orth'n.
Ilnteroo. (Mez.)
Iowa Central. .

.

IronBallway...
Kanaw'a&Mloi)
K.C.F.Soott&M.
K.O Mem * R'r

July
3d wk Sept
July
Pao. June.
4thwk Aug
4thwk Aug
4tliwk Aug
August
3d wk Sept
July
August. . .

.

June
August

—

July
June
IstwkMay
July
Ausfust
3d wk Sept
July...
June ..

Tuly...
3dwk Sept
August

—

2d wk Sept
3d wk Sept
3d wk Sept
July
August. . .

.

July
July
3d wk Sept
3d wk Sept
August
3d wk Sept
3d wk Sept
3d wk Sept
3dwkSi-pt
August

—

August
July
August
3d wk Sept
3d wk Sept
August...
August. .

.

August...
August...
3d wk Sept
August..
3d wk Sept
August
2d wk Sept
4tbwk Aug
July
July
3d wk Sept
3d wk Sept
July
2d wk Sept
August
August
August
3d wk Sept
3d wk Sept
June
3d wk Sept
2d wk Sept
2d wk Sept
3d wk Sept
August.
3d wk Sept
August
August
July...,
June ...

June ..

June ..

Juii« ..

luly...
3d wk Sept
IstwkSept
IstwkSept

15,8971
43,591
72,6701

59,000
25,000
21,000

300,176
30,889
8,757

3.589,846
171.470
37.41t5
45.6?6
158,791
16,634
10.174

2.759,860
15.=>,444

2,200
1.315

62.647
86,093
75,283

125,190
604,00
138,844
58,426

1.449.555
1,580.443

44,678
1,446

259,132

15,064
37,031
67,976

46.000
20,000
22,000

244,200
23,562
6,977

3,004,108
12^,493
27,217
44,792

135,912
11,117
9,165

2,502.676
143,1-2

1,732
1.585

55,216
78.921
66,939

111.236
555.000
lll,3l.T
4'<.034

1.146,069
1,300,119

49.296
943

236 27"^

4.353,664|4,054;595
121.402 105.396
145.678; 141,931
86,543

890,694
3,801.414

85,4.'='3

78,031
83><,748

3,414.353
68,562

2 000,703 1,786,57
979." 5 S 881,725
24,848
47,373

*120,000
7,473

428,209
34.906

334,594
1 8.460
38,090

157.862
79,595
28,133

498
75.22J

214.2O0
31,213
61.641
49,525

150,626
3,579,087

6,426
7,459

26.426
10.519
87,371'
44,419
27,688
9,137
1,311

35,353
93,100
88,383
32,528

206,192
41,799
3,805

10,699
279,683
558,310
72,347
21,175

23,182
51.043
*95,00i
5,912

417,346
28,908

3 '3.106
162,503
33.100

126.663

« I

107.0931
1,346.066
473,177

1,065,44'
453,110
413.514

2,051,071
1,138,776

69,695
26,218 88a
1,0 3.445
252,408
343,362

1,027,820
2l8,5H8
73,263

19,042,221
4,790,260

13,10»
10,136

373,194
2,749,268
483.065

3,236,376
19,250,989
3,854,7'<-
398,277

9,533.353
9,448.878
439,899
54,860

8,67 6,294
28.281,172
3,382,888
4,407,960
2,664,676

27,34^,921
25,993.062

583,416
11,602,'' 55
6,450,81<:
896,786

1,573,256
1,094,8-4

44,757
3,046.354
201,000

10,544,896
I,2t8.'.i94

!August.. .

August
August
August
2d wkSept
July
3d WkSept
August.

.

July
August.

.

May
July
3d WkSept
Wk Sept. 9
3d WkSept
August. ..

3d wkSept
2d WkSept
2d wk S pt

t
124.125

1,228.104
474,765

920,622
428,833
423.713

1,732.378
1,035,601

62,0+5
24 559,444

796,791
203,523
317,919

1,001,334
203,195
70.0 8

18,437,045
5,029,197

11,770
12,880

353,457
2,731,0 5
3^5,399

2.914.675
17442 247
3,622,957
353.6^5

7,928,52^
8,708,335
435.848
49,443

8,449,514
26.992,543
2,997.936
3.8-0,3='5
2,H 62,739

23,784,340
23,228,293

545,108
11,403,649
5,318,471
840,08 T

1,349,412
956.089
38,975

3,006.127
177.646

10,324,275
1,215,695

30,245
1,324

68,069
188,000
35,641
45,856
45,857

126,v57
2,978.007

5,416
7,398

23,234
7.336

65,366
45,305
28.(106
12.735

538
34,253
96,383
73,300

162,581
36,985
3,322

10,481
247,858
520,915
67,042
22.766

1,853,926 1,575,697
263,682 287,600
180.206 145,121

2,297,-14 2.008,418
6,742
3,008

90,639
5,944

212,829
2,590,297

46,835
76,791
109,010
76,300
55.995
5,726

12,453
106,865
25.719

4,080
3,788

65,070
5.875

213,485

1,093,792
2,588,92'i
538,185

6,915
483.750

6,567,822
1,128.547
422,204

1,617,476
1,168,400

23,328.213
39,675

242.863
965,435
49,063

2,344,189
1,867,6^4
1,015,514
319.4.03

6.695
1,107,206
771,168
648,470
248,657

1,134,075
232,756
22,939
56,787

1,726,240
18,212,851
2,610,032
659,020

12,169,313
1,643,39^
1,262,953

15,075,665
201,501

1,036,217

546,475
S,488

468.149
5.8»5,230
l,05-,655
327,379

l,290,b95
9«4,027

21,048,00 i

35,866
22.'=' ,970
899,7 8
39.384

2.111.3
2,188,950
911.934
313,303

4,807
1,040,908
784.657
643,950

973,566
214,327
19,628
58,088

1,513,467
1 6,778, ::40
2,470,213
624,871

10,903.927
1,217,824
1,309,124

13,430.875
122,931

2,324,083
37,313

1,884,805

1,862.553
34,94£>

2,371,996 18,687,022 17,654,589
46,298
59.594

105,668
55,650l
48,673
4,157
12,033
81,125
22.095

210,664
577,822

2,516,4571
2,683,^00
1,589,163

38,732,
461,272

3,416,891
990.941

202,601
604.076

2,384,722
2,219 9.=0

1,374,5C7
32,962

397,l.'i4

3,295,757
983.9a5

Latest erou JCamings.

WeekorMo

Kan.C. N. W....
Kan. City A Cm.
K. C. Pitts. &G.
Kan.C.8ub.Belt
L.Erie & West

.

LehlKhA Hud..
Lehigh Val. RR.
Leh. V. Coal Co.
Lez'gton&East.
LonglslandRR.
Long Is. System.
Los Ang. Term..
Louls.Ev.&St.L.
Lou.H.&St.L..
Loulsv.&Nashv
Macon ABirm..
Manistlque
tMexlcan Cent.
{Mex.Cuern&P.
Mexican Inter" 1

JMex. National
Mex. Northern
tMexlcan R'way
Mexican So
Midland Termi.
Mlnneap.&St.L
M.Bt.P.&S.Bt.M.
Mo. Kan. & Tex.
Mo.Pao.AIronM
Central Br'oh
Total

Mobile ABlrm..
Mobile & Ohio..
Mont.&Mex.G'f
Na8h.Ch.&8t.L.
NevadaCentral.
N.Y.C.&H.R.
N.Y.Ont.&W..
N. Y.Busq. &W
Norfolk (fewest
Northes'n(Ga.).
North'nCentral
North'n Paolllo.
Ohio River
Om.Kan. C.&Is.
Omaha & St. L.
Oreg.RR.&Nav
Oreg. 8h. Line..
Pac. Coast Co..
PaollicMaU
Pennsylvania^..
PeoriaDeo.&Ev
Pblla. <fe Erie...
Phlla.&Read...
CoalA Ir. Co.
Tot. both Co's

Phil. Wilm. A B
Entts.C.C.&St.L
Pitts.Lisb.AWn
Pltt8.Be8.AL.E.
Pitts. AWes'n..
Pitt8.Cl.AToi.
Pitts. Pa. A F.
Total system

EUcii.Fr'Ksb&J:'.
Rio Grande Jot.
RloGrande So'n
EUoGr'de West.
Sag. Tusc. A H.
8t.Jo8.&Gr.I...
St. L.Chi.A St. P.
8t.L.Ken'etA So
8t.L.ASanFran.
8t.L.8outhwe8i.
St.Paul&Dol..
8an.Ant.&A.P
SanFran.AN.P
S. FePres. APh.
Sav.Fla.AWe8t.
Sher.Shrev.A8o
Sll.Bprs.O. AG
Sioux C. & Nor.
So HavenA E.
So. Pacific Co.
Gal.Har.AB.A
Louis' a. West
Morgan'sLAT
N.Y.T. AMex
Tex. AN. Orl.
Atl. Prop'tes.a
So.Pao. ofCal
Bo.Pao.ofAriz
So.Pao.ofN.M.
Pacific system
Total of all.6

Southern Ry.c.
StonyCl. AC.Mt.
Texas Central.
Texa8(fe Paolllo.
Tex.8.V.AN.W.
T01.&OhioCent
Tol.P. .SiWest..
ToL8t.L.<6K.C.
Union Pao. BR..
Wabash
W.JerseyASea'e
W.V.Cen.APitts
WestVa.APitts,
Western of Ala.
Weet.N.Y.APa.
Wheel. A L. Erie
Clev. C. A So.
Total

Wis !onsin Cent.
WrigHtsv.ATen.
Y.^iii Southern.

1899.

August

—

2d wk Sept
4thwkMay
2(1 wk Sept
3d wkSept
August
August—
August,...
July
August
August
Aueust
3d WkSept
3d wn Sept
3d wk Sept
August.

.

August.

.

3d wk Sept
July...
July...
3d wk Sept
July
Wk Sept. 9
IstwkSept
•July...
3d wk Sept
3d wk Sept
•id wkSept
3d wk Sept
3d wkSept
3d WkSept
June
Auaust...
August...
July
July
August...
3d wkSept
August
3d wk Sept
Mav...
July...
3d wk Sept
3d WkSept
Augu.st
AuKUSt

—

4thwk Aug
July
June
July
July
3d wk Sept
July
July
luly
July
July
August...
August....
3d wkSept
3dwkSfpt
3d WkSept
3d WkSept
3d WkSept
July
'uly
3rt wk Sept
ad wkSept
July
3d WkSept
August
August-...
3d wkSept
3d WkSept
August
July
August
Istwk Sept
July...
4thwk Aug
July..
April.

.

July..,

July
July
July
July
July
July
July
July
July
Julv
July
.^d wk Sept
July
2d wk Sept
3d wk Sept
May
Id wkSept
3d wk Sept
3d wk Sept
July
j-idwkBept
July
August
June
July
2d wk Sept
3d wk Sept
3d wk Sept
3d wk Sept
3d wk Sept
July
July

1898.

9
33,872
3,862

96,335
10,041
85.490
39,023

1,971.358
1,529,534

23,138
555,487
616,815
15.158
44,504
13,26t

534,940
4,510
8,367

233,484
25,000

393,908
114.138
63,691
84,10(1
13,840
4^,241
63,488

121,438
303,41^
569,000
28,000

597,0(0
27,321

488.714
119,758
498,089

2.633
4.905.211

97,59S
2;-i4,-;80

276,144
4.991

614.115
717.578
34,426
37,595
44,849

165,4^0
674,267
414,349
298,792

6,081.695
20,002

499,852
l,S-98.364
2 300,068
4,2H8.432
897.478

1.657,576
4,297

53.548
37.688
21,005
12,902
71,595
76,148
42.833
12,077
86,000
13.227
37,115
32,535
8,500

170,760
119,300
191,220
126,732
97.082
15,239

322,313
9,039

31,67
19.400
5.550

458,288
99 811

483,469
19.501

145 767
1,223,9.52
1,407.692
244,486
150,359

3,723,0 9
4.946,971
635, 52
10,732
7,053

155,268
5,000

40,968
25,443
38,956

1,844,211
346.111
412,781
110,967
31.307
48,145
74..-100

34,166
16,041
50.207

124,002
10,734
6,860

27,052
3.039

81,636
12.727
79,140
32,78S

1.773,608
1,379,399

18,719
61 1 ,407
674,497
12,10-
3<,524
9 616

458,465
4,451
7,560

193,623

Jan. 1 to Latest Dai4-

1899.

268,010
105,707
56,148
80.000
lO.TSS
35,703
46,2!J4

110,586
297,780
513.000
20.(30

533,000
23,401-

350,053
115,296
549,531

4,14;^
4,107,090

'/ 4,935
201.076
240,345

4,294
530,815
701,279
27,333
34.855
50,430

151,773
565,679
439,131
471,594

5,162,290
17,138

369,510
1.688,072
1,356,243
3,044,315
862,078

1,389,807
3,912

42,112
37,466
21,622
9.018

68,106
75,356
35,048
10,207
64,900
12,900
26,658
31,643
5,602

138,524
133,000
15^.9.^6
121,283
89,931
14,334

421,066
8,659

27,713
18,587
3,454

393,682
103,836
54H,894
25 373

160.428
1,247,498
1,091,362
191,649
108.480

3.012.315
4 259.813
571,77^

9,4J5
7,615

149,360
2,700

35,328
23,' 20
45,918

1,614,413
310,673
359,881
101,513
31.b74
46,85;i
64,200
32,829
14,514
47,3 43

111,277
5,781
5,683

9
212.846
166,616

1,498,659
370.365

2.673.706
3L.'',81b

13.348.078
10,^44,731

136,821
3,03 2,433
3,279,903

80,373
l,2;-2 305
418,363

17,874,676
39,816
6(»,622

10,792 781
2=.3671

2,66»,70i
4.969.221
486 973

3.143,900
531,409

1.921.804
3.030.966
7.923.293

18,910.551
85',377

19.761,928
178,883

3.4 40,919
865.965

3,381,3,0

31,892",647
3,414.179
1.645,963
8,876,743

29.733
3,762,309
18.550,78b

; 95,133

4,248,963
4,279.130
2,343.820
2,114,09

39,230,606
611,878

2,670,968

5,892.489
ll,276,0u7

30.028
1.240.465
1.392.735
715,l-;7
300.551

2.416,263
558,324
217,733

2,560.969
75 515

979.637
227,607
57,227

5,252,400
3.855,-37
1,153,835

609,848
60,^,393

2,262,656
201,912
193,208
102,031
21,529

3,280,179
807.-,<i30

3.754.618
142.985

1,088,405

8,639 639
1,9.-5,749
1,139,690

(2,475,972
18,845,b02

21,965
189,939

5,372,312

1,368.331
719,946

1,363,053
11.051,763
10,751.929
1,636 933
850,562
160,327
371,43"

2,44 4.7.->7

1,178,408

dl27l55
3,854,711

73,313
44,060

189».

$
222,458
168,322

1,304,218
342,039

2.460,397
242,250

11.906,280
9,201,(04
124,520

2,984,949
3,205,471

61,614
1,091,174
345,874

15,940,080
34,9(J0
79.377

9,454,843

l,9o..,"J83
4,341,202
333,675

2,865,400
462,009

1,4^9,458
2,760,786
7.471,303
18,196,026

944,262
19,140,288

182,033
2,763,416
1,003,143
3,185,251

29,288,980
2,704,(j07
1,43 S247
7,987,244

28.924
3.543.309

17,201,185
679,625

4,362,852
3,619,124
2,731,643
2.628,553

36,525,606
572,250

2.252,738

5,529,089
10,160,983

29,536
947,607

1,266,803
771,452
277,665

2,323,256
520,444
210,610

2,287,966
66.957
814,370
218,149
41,737

4,769.688
3,523,787
97d,983

549,942
2,482,379
167,137
160.154
78.586
15,911

2,998,109
705,199

3,515.712
176,602
951,583

1,879,168
957,994

30.239.161
17.098,071

19,219
179,954

4,954,790

1,285,246
683,2c 6

1,494,381
10,001,066
9,64 ,459
1,418,633
773,009
182,232
350.060

2.089,891
1,041,870

dlll6.956
3,491,460

46,850
40,969

o Includes earnings from ferries, etc., not given separately, b In

eludes the Paciflc system and the Atlantic properties, but not the Hous-
ton A Texas Central system, c After May 1 Includes South Carolina A
Georgia for both years, d Includes Clev. Canton A Southern .from
Aug. 16 only. 'Figures for August are for the railroad only.

t Includes Chesapeake A Ohio So' western, Ohio Valley and Chicago
and Texas for both years. Results on Yazoo Branch excl uded in

1899 but Included in 1898 untU July 1. t Mexican currency. § Gov
ers results of lines directly operated east of Pittsbupg.
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Latest (Jross Earniugs by Weeks.—The latest weekly earn-

ings in the foregoing are separately summed up as followB:

For the third week of September our preliminary state-

ment oovers 62 roads and shows 9 79 per cent increase in the

aggregate over the same week last year.

3d week of Sept. 1899. 1898. Increase.

$

Decrease.

S S 9
Alabama Gt. Southern... 43,591 37.034 6,557
A.iin Arbor ............... 30.889 53 5h2 7,327
Bait. & Oblo Southwest.

.

155,444 143il72 12,272
Buflalo Rooh. & F Ittsb'i?. 86.093 78.921 7.172 '•*•« «aa«

Canadian Pacific 604.000 555.000 49,000
Central of Georgia 138,844 111.315 27,529
Chattanooga Southern. .

.

1,446 943 503 -••• --«.

Chesapeake & Ohio 259,132 236,277 22,855
/ihioavc * F.»«t. Illinois 121.402 105.396 16,006
Chic. Great Western 145,678 141,931 3,747
Chlc.Indlan'lis & Loulsv. 86.543 78,031 8.512
Ohloaeo MUw. & St. Paul 890.694 838.748 51,916 • *•• ••.

Chic. Term. Transfer... 24,848 23.182 1,666 . ••• - -

Chicago & West Miohlear 47.373 51.043 -«•• 3,670
Clev. Gin. Chic. <«5 St. L.. 334,594 323.106 11,488
Olev. Lorain dt Wheel'g.. 38.090 33.100 4,990
Denver* Rio Grande... 214,200 188,000 26,201
Det. Qd. Rapids & West. 31,213 35.641 4,42'8

Bvansv. & Indianapolis. 7,459 7.398 61
Evansv. <fe Terre Haute.. 26.426 23 234 3,192
Flint & Pere Marquette.

.

67.371 65,366 2,005
Ft. Worth & Rio Grande. 9.137 12.735 3.f98
Georgia.^ ........... .. 35,353 34.253 1,100
wrand Trunk t

Cnio. & Grand Trunk }
Det. Gd. H. &M )

558,310 520,915 37,395

Hooking Valley 90,639 65,070 25,569
Intem'l & Gt. North'n . .

.

109,010 105,668 3,342 ..•• .*
Iowa Central. 55.995 48,673 7,322
Kanawha & Michigan 12,453 12 033 370
ij»ke Erie & Western. .

.

85.490 79.140 6,350
Loulsv, Evansv, <fe St. L 44.504 33,524 10,9s0
Loulsv. Hend. & St. L... 13,266 9,616 3,650 ..*•.••
Loniflv. & Nash .... 534.940

233,484
45",465
193,623

76.475
39,861Mexican Central ..... ........

Mexican National 114,138 105,707 8.431
Minneapolis & St. Louis. 63.488 46.2S4 17.^04
Minn. St. P. & S. Ste. M.. 121,438 110,586 10.852
Mo. Kansas & Texas 303.415 297,780 5,635 • •*• -•-

Mo. Paolflc, Iron Mt. .- 569,000 513.000 56 000
Central Branch 28.000 20,000 8.000

N. Y. Ontario & Western 97.598 74.935 22,663
Norfolk & Western 276,144 240,o45 35.799
Northern Pacihc 717.578

34.426
701.279
27.333

16,299
7, 93Ohio River • >•> ...

Peoria Deo. & Evansv... 20,002 17,138 2,864
Plttsb. Bess. & L. Erie... 53.548 42,112 11,436 • ••• .•••

Pittsburg & Western 71,595 68.106 3,489
RxO Grande Southern 12.077 10.207 1,870
Rio Grande Western 86.000 64.9J0 21.100 •*•• ••#

Bt. Joseph & Gd. Island.. 37.115 26.658 10.457
at. Louis & San Fran.... 170.760 138.524 32,236
8t, LoDls Sonthwestern.. 119,300 133,000 .... 13,700
Southern Railway 635.252 571,779 63.473 • ••• .>••

Texas & Paoltio 155.26- 149,360 5.908
Toledo & Ohio Central... 40,968 35,328 5,640
Toledo .Peoria <3i West n. 25,443 23,620 1,823
loledo St. L. & Kan. Clt> 38.956 45,918 6,962
^^'abash... 346,111 310,673 35,438
Wheeling & Lake Ex^<>. 34,166 32,829 1,337
Clevel'd Canton & So.. 16.041 14,514 1,527

Wlsoonstn Central....... 124.002 111,277

8,607,357

12,725

~874,741Total (62 roads) ... 9.449,740 32,358

Vet increase 9-79 p. o.l.. 842,3 S3

For the second week of September our final statement covers

72 roads, and shows 13'62 per cent increase in the aggregate

over the same week last year.

2d toee/c of September. 1899.

$
9,540.949
125,190
44,419
27,688
6.742
7.053

9,752,041

.......

1898. Increase.

$
1,125,978

13,954

"2',662

1,142,594

1,092,748

Decrease.

Previously rep'd (67 r'rtsi

Burl. Ced. Rap. & North.
Fla, Cent. & Penin
Ft. Worth & Denver City
Gulf Beaum't & Kan. C.
Texas Central

Total (72 i-oads) .. ..

Wet Increase (12 62 o.o.V

$
8,463,051
111.236
45,305
28.006
4.080
7,615

8,659,293

48,080

""886
318

""562

49,846

Net Earnings Moathly loLaieai Dales.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these column , and the latest statement of

this kind will be found In the Chronicle of September 23,

1899. The next will appear in the issue of October 21, 1899.

-Gross Earnings.-

Companies.
Alabama Gt.Soutb.aAug.

Jan. 1 to Aug. 31....
July 1 to Aug. 31....

Alabama Midland.b.July
Jta, 1 to July 31....

1899. 1898,
-Net Earnings.—
1899.

170,302 150,332 53.307
1,223.868 1,120,713 346,994
327.368 284,239 105,3^6

72,670 67,976 16,603
473,177 474,765 62,220

300.176 244.200 101.555
2,O.M,071 1,733,378 748.779

3,589.846 3,004,108 11,190,065

Jan. 1 to Aug. 31..I 26,218.883 24.559,444 8,685,713
July 1 to Aug. 31... 6,793,017 5,771.106 t2,168.178

Allegheny Vailey.b.Aug.
Jan. 1 to Aug. 31....

Atoh.Top AS.Fe.b.Aug.

Bath & Hammonds. July
Jan. 1 to July 31—

Blnghamton Gas.. Aug.
May 1 to Aug, 31 ..

Brunswick AWest.b July
Jan. 1 to July 31

—

2,200
I3,10i

62,647
373,194

1,732
11.770

55.216
353.467

440
3,451

2,477
7.658

21,888
111,511

1898.
$

49.514
296,276
91,348
8,949

81,848
119,518
699,653
t482.561
5.442,630
t962,254

166
997

1,695
5,301

17,215
86.272

Gross Earnings. , Net SarrAn i> .

1899. 1898. 1899, 1898.
Companies. $ $ $ »

Bufi. R. &Pittb8.b..Aug. 409,769 351.770 167,628 126,110
Jan. 1 to Aug. 31.... 2,474,930 2.494,262 8P9.371 897.052
July 1 to Aug. 31.... 678,442 688,014 244.777 250.555

Buffalo ASusoueh.a Aug, 75,293 66.939 40,109 20,990
Jan, 1 to Aug. 31.... 483.065 385,399 196,781 144,709
July 1 to Aug. 31... 130,572 116.597 63,574 41,909

Cent, of Georgia. a. Aug. 434,447 417,012 118,776 113,414
Jan, 1 to Aug. 31.... 3,476,791 3,330,691 871,408 960,056
July 1 to Aug, 31 .. 863.149 866.637 242,881 262,027

Char. & Savannah. bJuly 44.678 49.296 5.381 5,865
Jan. 1 to July 31.... 439.899 435,848 138,690 106.142

Chic, & East, 111. b.. Aug. 447,938 379.353 224,085 169,537
Jan. I to Aug. 31.... 3,051,640 2,699,4s3 1,380,433 1,104,972
July 1 to Aug. 31.... 834.066 700,360 401,687 301,165

Oaic.Bnrl,&Quln,b.Aug. 4,353.664 4,054.595 1,856,512 1,762,292
Jan. 1 to Aug. 31. ...28,231.172 26.992,543 10.196,337 9,516,391
July 1 to Aug. 31.... 8,203,942 7.140,793 3.216,245 2.674,368

rhlc, M. &8t. P.a..Aug, 3,376.693 3,019.787 1.186.662 1,111,915
Jan, I to Aug. 31... 24,741,451 21,314,361 8,107,274 7.449,447
July 1 to Aug 31.... 6,761,170 5,554,980 2,326,720 1,994,436

0on8ol.GasCo..N,J.Aug 15.148 12,988
Jan, 1 to Aug. 31 39,692 32,680

Denver Gas & Elec. Aug 23,423 21,135
Mar. 1 to Aug. 31 158,143 139,571

Detroit City Gas.... Aug 17,625 14,157
Jan, 1 to Aug, 31 244,993 182.556

Erle.B Aug. 3.579,087 2,978.007 1,174,364 953,002
Jan, 1 to Aug. 31... 23,328,213 21.048.002 5,680,'^91 4,837.750
July 1 to Aug. 31.... 6,881,619 5,548,104 2,088,934 1,650,592

Georgia.* Aug. 115.091 108,022 29,677 15,833
Jan. 1 to Aug. 31..., J,0O7,978 957.142 278.856 169,387
July 1 to Aug. 31 232,070 223.866 50.931 34,010

Q&. South, & Fla.»,.\.ug, 88,383 73 300 25.072 16.277
Jan, 1 to Aug. 31.... 648,470 643,950 161.721 184,362
Julyl to Aug. 31.... 181,235 161,732 52,737 49,013

Gd. Rap, Gas-L. Co.Aug 11,494 9,129
Jan. 1 to Aug. 31 94,444 80,232

Hocking VaUey.a .-Aug. 335,563 230,019 132,879 81.824
July 1 to Aug. 31.... 651,345 423,999 257,373 129,892

Laclede Qas-L. Co...Aug 72,364 66,092
Jan, 1 to Aug. 31 605.698 570,687

Lehigh
I
VaUey RR Aug, 1,971,358 1,773,608 390,487 576,782

Jan. 1 to Aug, 31. ...13,548.078 11,906,280 2,4C0,147 2,928,355
Dee, 1 to Aug, 31... .15,139,071 13,445,392 2,785.289 3.392,436

Lehigh Val. Coal Co.Aug. 1,529,534 1,379,399 df.43,799 df. 248,987
Jan, 1 to Aug, 31... 10,944,731 9,201.004 df,4S0,6?0 df.753,475
Deo, 1 to Aug. 31....12,715,545 10,620,919 df.517.151 df,826.898

LockportGas&Eleo.Aug 2,296 1,733
July 1 to Aug. al 4,095 3,350

Minn, &8t. Louis.a.Aug, 239,890 192,880 105,010 84.498
Jan. 1 to Aug. 31.... 1,739,162 1,346.508 615,982 493,928
Julyl to Aug. 31.... 480.050 343,562 185,609 138,057

N. Y, Out. & West, a.Aug. 503,427 385.862 204,004 129,051
Jan. 1 to Aug, :-(l.... 3,12(^,911 2,467.903 1,067,741 643,748
July 1 to Aug. 31.... 926,393 735.749 358.818 232.230

N. Y. Sus, & We8t.a.,Aug. 234.780 201,076 109,812 96,855
Jan. 1 to Aug. 31.... 1,645,963 1,438,247 657,364 628,064
July 1 to Aug. 31.... 456,750 367,296 209.229 177,843

Pacific Coast Co. a..June 414.349 439,131 116,457 95,498
Jan. 1 to June 30 ... 2,343,820 2.731.643 562.542 631.554
Deo, 1 to June 30.... 2.702.257 3.081,500 629,297 705,006

Phlla. <fe Reading. b Aug, 2,278.1^8 1,909.540 861,272 839.840
July 1 to Aug. 31.... 4,276,552 3,597,612 1,581,056 1,495,225

Coal & Iron Co. b. Aug. 2,805.054 1,659 538 188.888 101.234
July 1 to Aug. 31.... 5,105.122 3,015,781 363,658 200,385

Total both Go's. b,Aug, 5.083,242 3,569,078 1,050,160 941.074
Julylto Aug, 31.... 9,381,674 6,613,393 1.944,724 1.695,610

Reading Comp'yb.Aug. 19,598 13.126
Julylto Aug. 31 43.820 31,899

Total aUComp's.b.Aug ^ 1,069,759 954.201
July 1 to Aug, 31 1,988,544 1,727,509

PJttsb'g & West'n.b.July 306,932 265.657 99,598 72,675
Jan, 1 to July 31.... 1,912.482 1.825,918 677,916 540,457

at. Louis ASauFr.b.Aug. 700.961 601,265 315.550 240,718
Jan. 1 to Aug. 31..., 4,745,081 4,375,522 1,844,365 1,644,677
July 1 to Aug. 31..., 1,262,907 1,09^,800 509,318 399,012

Bt. Louis Southwest.Aug, 455,693 415,233 114,344 54,870
Jan, 1 to Aug, 31.... 3,503,637 3,191,087 845,136 362,290
Julylto Aug. 31.... 883,836 784,439 190,452 82,864

BantaFePres. APh.July 71,641 74,265 38,898 40,728
Jan, 1 to July 31.... 516.480 472,309 249.616 249,798

bonthernRallw'y.a.Aug. 2,490,131 2,126,026 794,339 613.964
I

Jan. 1 to Aug, 31. ...17,036,256 15,439,014 5,028,114 4,366,294
I July 1 to Aug. 31.... 4,714,525 4,240,156 1,439,851 1,171,529

Htony Cl.&C. M..b.July 10,732 9,425 6,886 6,372
Jan. 1 to July 31.... 21,965 19,219 7,520 5,243

Texas Central. a .. July 19,939 ia.789 4,629 3,830
Jan, 1 to July 31.... 150.330 147.968 32.214 29,159

Wabash.b .Aug. 1,462.955 1,283,293 437,849 381,545
Jan. 1 to Aug. 31.... 9,727,910 8.756.889 2,648,663 2,308,869

I July 1 to Aug. 31.... 2.736,140 2,362,504 741.733 639.199

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

t For Aug., 1899, taxes and rentals amounted to $142,546, against
^143,934, and from July 1 to August il, $285,728, against $291,269,
after deducting which net for August, 1899, was $1,047,519, against
?338,627. From July 1 to Ausu.st 31. 1899. net after deducting taxes
and rentals, is $1,832,450, against $670,985.

Interest Ctaarees and Sarpias.—The following roads, in

addition to their gross and net earnings given in the forc-

gjolng, also report charges for interest, &o., with the surplus

ok: deficit above or below those charges
Int., rentals, <ic.

Roads.

OblcBarl, &Qulncy.Aug,
Julyl to Aug, 31—

Otlo. & E. Illinois,..Aug,
July 1 to Aug. 31

1899,
$

840.000
1,680.000

128,358
255,998

1898,
$

842.958
1,685,916

127,979
255,625

-Bal. of Net Bams.-,
1899,
9

1,016.512
1,536,245

*102,392
*208,268

1898.
9

919.334
988.452

*48,964
* 100,763
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-—Int., Rentals, dlc.-~. ^Bal.ofNet Earnings.^

Roads
Hooking Valley Aug.

July 1 to Ausr. 31

1BS9
S

70,914
] 33,984

1898. XS99.

61,965
123.389

IbbS

* After allowing for other income received.

NORTBGBM PACIFIC.
July 1 lo July 1 to

Aug.,'99. Atig..'9S. Aug/61,'99. Aug.31,'9S
iS $ $ i'fi

Gross earnings.... 2..'i68.585 2,180,575 4,918,748 4.097.274
Operating expenses 1,199,540 1,015,842 2,393,577 1,962,664

Net earnings. - 1.36o,045 1,164.733 2,525,171 2,134,610
Taxes,rental8,bei'm't8,&o. 348,477 255,197 667,811 401,137

909,536 1,857,360 1,733,473

8,121 42,792 13,148

917,657 1,900,152 1,746,621
43,397 42,848 75.193

Net operating income. 1,020,568
MiscellaLeous iDcome, not
iDcludiug land sales 20,570
Net income— —^—

Main system 1,041,138
Proprietary lines 22,224

Total 1.063,362 961.054 1,943.000 1.821,814

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings tor the latest

period of all street railways from which we are able to ob-

tain weekly or monthly retnms. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such

latest week or month.

STREET RAILWAYS AND TRAOnON COMPANIES.

OBOS8
Eabnimob.

Late$l Orots Earninga,

Week or^o 1899. 1898.

Albany Railway August.
Amsterdam 8t. Ry. July.
Atlanta Ry. «fe Power. August
Bay Cities Consol... July
Binghamton St. Ry. . July
Bridgeport Traction August....
B^klyn Rap. Tr. Co.-
Brooklyn Heights.. August
Brooklyn Elev. t August. . .

.

Nassau Electric August
Total August

Chicago & Mil. Elec. August
Oln. & Miami Val.. .. May
Cln. Newp. & Cov I August
City Elec. (Rome.Qa.) July

Jan. 1 toLateit Do te.

1899. 1898.

61,078
i
57,4041 463.181

5,566' 5,451 33,2)4
47.002 308.127

49.5H9
91.878

240,572

9.407 9.916
19.080 18,97'
37,92a 37,410

June
June
August....
August
IstwkJuly
IstwkJuly

deyeland Electric
Oleve. Painsv. & E.
Oolumbus St. Ry. (O.)

Denver City Tram. .

.

Detroit Cltl'ns' St.Ry
Detroit Elec. Ry
Detroit Pt. Wayne 4
Belle Isle {IstwkJuly

Duluth St.Ry August....
Erie Electric Motor.. August
Galveston City Ry ... April
Hanlsburg Traction August
Herkimer Mohawk II

lon&F'klortEl.Ry. August. ..

F.ouston Elec. St. Ry. J uly
Interstate Consol. ol
North Attleboro... August

Kingston City Rv August
Knoxville Traction.. July
Khlgh Traction August
Lima Railway (Ohio) August
London St. Ry. (Can.) July
Lorain & Cleve July
Los Angeles Tract. ..jJune
Mass. Elec. Co.'s ...

MU-w. Elec. Ry. & Lt.
Montreal Street Ry..
Muscatine St. Ry.
Newburg St. Ry June
New London St.Ry.. August...
(few Orleans City....

j

August...
Ogdensbnrg St. Ky. . August. .

.

Paterson Ry August. .

.

Richmond Traction.. August,
itoib'hCh.H.&Nor'n

"'

SohaylklU Val. Trac.
Scranton Railway
Staten Island Elec.
Syracuse Rap. Tr. Ry
Toledo Tracuon. July
Toronto Ry August
Twin City Rap. Tran
Union (S. Bedford)..
United P. &Transp..
U'tdRys.£iec.(Balt.)
United Tract. (Pitts.,

United Tract. (Prov.y
Unit. Trac. (Reading) August..
Wakefield & Stone.... M.iy
WUkes <fe Wy. Val.... May

August...
April
August. .

.

.August...

May.
August...
August...
July
August...

August.

.

June
August.

.

April
August..
June .

561.506
171,677
202.704
935,887
20,467
12,633
70,114
2.847

: 83,387
11,224
68.358
111,425
36.992
9,065

4,778
20,437
20,279
18,799'
33,1731

1
3.825

I

18.782i

16,399
8.947

16,973
c 10,177
t 4,805

j

*l,056l
11.468

, 12,8731
,557,632
1 150,263
I

lb3,394
5,652
8,9 Jfc

9 339
112,136

2,^92
38 820
15,350,
10.729
8.2 8

36,936
26,566
38.577

I

99,030
!
123,231-
223,353
20,413

217,258
i41,34<
150,981
175,617
23,730
5,204

47.469

417,268
30,551

48.62*5
90,5i3

237,504

563,74ft
138,369
240,752
942,870
a4,66f»
11,097:
63,952
2,741

141,738
8,987l

58,348|
103,574!
26,1 48j
7,487|

3,739
18,497
16,645

4,088.068 3,889,255
1,404.763 1,027,647
1,392,424 ,467,374
6,885,255|6,384,276

49,219
464.411!
15.417|

819.580
50,6i3i

500,716

651,869
215,596

100,321
143,737

31.050 207,959

3.331
18,998|

14.392!
8,748

14,952
9.451

1

4.126
10.809
9.433
8,364

524,7b5i
134,407'
i43,b01
4.621
8,031
9,549

106.420
2,36t)

36,519
13,139
8.892
7,2781

34.213
26.983
34,808
85,055

110,301
186,713
15.782

185,093
il3.038
13>,089
148,964
20,649
4,861
42,421

28,668 >

121.650|

101,025
46,562

37,984
433,138
13,835

830,911
41,367

446,587

580*,i22
201,174

91,417
132,s22

178,110

26,523
108.153

90,343
47,383

69,622 63,127

39,716
51,407,
77,008

602',447'l
1,113 Otl!

38,984
36,383|
40,034

9 i7,300|
14,692

271,229

36,855

263,811
115,825

58.223
36,yl3
48,477

530',248
982,7H9
36,397
35,011
39 318

895,708
12,777

245.95C

'34,i5i

247,S5'4

112,860

1,600 099
100,599

1,096.507
917,730
14-5,575
19,531

204,840

1,388,26J
87,268

999,995
817.48
131,3o0
19.157

194.745

1 These figures include results on Bridge Division.
* Strike in July, 1899.
t Strike in June, 1899. from 10th to 25th.
a Figures for August, 1898, cover line from Waukegan to Highland

Park only; those for 1899coverentire line fromEvanstOQto WauKegan

Street Railway Net Earnings.—The following table givi s

the returns of Street railway gross and net earnings received

this week. In reporting these net earnings for the street rail-

ways, we adopt the same plan as that for the steam roads—
that is, we print each week all the returns received that

week, but onoe a mouth (on the third or the fourth Saturday,

ive bring together all the roads furnishing returns, and the

'atest statement of this kind will be found in the Chroniclk
,f September 23, 1899. The next will appear In the issue of

October 21, 1899.
.— Oross Earnings, «

.

-Net Earnings. .

Roads.

B Idgeport Traot'n.Aug.
Jan. 1 to Aug. 31 ...
July 1 to Aug. 31

Chic. &M11W Elec.Aug.
Jenver City Tramw. Aug.
Herkimer Mohawk TUod.

<fe Frank. El.Ry .Aug.
Jan. 1 to Aug 31

New London St. Ry.Aug.
Jan. 1 to Aug 31
Oct. 1 to Aug. 31....

We-w Orleans City. Aug.
Jan. 1 to Aug. 31

Richmond Traotlon.Aug.

1899
$

1898.
$

1899
$

1898.

37,92 )

240,572
75,772

37.410
237.504
75,228

20,893
106,008
39,055

20.596
111.994
39,982

•20,467 *4,668 *15,617 •1,986

111,425 103,574 39,527 27,981

3,825
28,668

3,331
26,523

2,076
13,822

1.554
12,387

9,339
40,034
49,886

9,549
39.318
49,222

5,415
14,181
15,747

5,912
15,053
17,176

112,136
917,300

106,420
895.708

38,467
368,479

30.306
336,139

15,350 13,139 6,895 5,596

* Figures for 1898 cover line from Waukegan to Highland Park only,
while those for 1899 are for entire line from Evanston to Waukegan.

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &o., with the
surplus or deficit above or below those charges.

Roads.

Dsnver CityXramw.Aug.

/

—

Int., rentals, etc.—
1899 1898.

-Bal. of Net Earn's.->
1899. 18S8.

30,424 20,834 9,103 7,147

ANNUAL REPORTS.

Annual Reports.—Last index, see Cheonicle Sept. 16,

page 589.

Northern Pacific Railway.

{Report for the year ending June 30, 1899.)

The remarks of President Mellen, and also the balance
sheet, income account, etc., will be found on pages 698 to 701.

OPERATING AND FISCAL RESULTS.
1898-9. 1897-8.

Average miles of road operated 4,579 4,362
Equipment—

Locomotives 570 542
Passenger cars 482 439
Freightcars 20,583 18,477
Miscel aneous cars 2,531 2,220
Operations—

Passengers carried 1,927,028 1,583,632
onemile 213,209,799 209,614.677

Rate per passenger per mile 228 cts 2-22 cts.
Revenue freight (tons) carried 5,816,639 4.951,183

onemile 1,830,855,264 1,618 170,284
Rate per ton per mile 1047 cts. 1085 ots.

Earnings—
Freight $19,485,960 $17,432,755
Passenger., 5,050,356 4,8.=>3,799
Mail, express and miscellaneous 1,512,^58 1,393,164

Total $26,048,674 $23,679,718
Expenses—

Maintenance of way and structures $3,548,79.3 $3,137,504
" •' equipment 1,914,597 1,721,765

Conducting transportation 6,080,034 5,572,645
General 826,027 6e3,456

Total $12,349,452 $11,095,371
Net earnings $13,699,222 $12,584,347
Per cent of operating expenses to earn?. 47*4 469

INCOME ACCOUNT.
Receipts— 1898-9. l?97-8.

Net earnings $13,6P9,222 $12,584,347
Dividends and interest 1,001,607 887,196

Total $14,700,8:9 $13,471,543
Oeduct—

Taxes $750,133 $682,800
For betterments and additions 2,176,619 811,709
Interest on bonds 6,079,273 6,079,160
Rf<ntals 61,520 . ....

Dividends on preferred stock. 4 per cent. 3,000.000 3,00?,0v>0
" " common stock, 2 per cent. l,600,0o0

Total $13,667,545 $10,573,669
Surplus for year $1,033,284 $2,897,874
Surplus from preceding year 387,703 489,829

$1,420,997 $3,387,703
Reserved for preferred stock dividend .

.

3.000,000

Net surplus $1,420,987 $387,703

BALANCE SHEET JUNE 30.

Assets- 1899. 1898.
Northern Pacific estate $297,1?>6,570 $296,626,459
Equipment 14,930,396 13,502,220
Advances , 795,992
Slnkingfund 110,933 161,173
Prior lien bonds with Trust Co 298,350
Cash 3,742,715 2,573,392
Cash to retire generaUlst mort. bonds.. 2,120.908
Preferred stock dividend fund 3,000,000 3,000,000
Arcounts receivable 1,892,509 2,177,626
Bills receivable 44,796 304,664
Material on hand 1,763.216 1,664,404
Treasury securities 3,347.407 2,592,627
Betterment and enlargement fund 1,174,240 2,259,720
Insurance fund 475,798 50i».000
Land department 692.157 286,313

Total $329,425,080 $327,471,508
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Liabilities— 1899.
Common stock $80,<i00,000
Preferred stot-k 75.000,000
Mortgage debt 146,5-9,600
Bonds of otber companies assumed.,
General 1 at mort. con. fund
Pay-rolls, material vouchers, etc.
Taxes acorutd
Interest on bonds
Dividends
Reserve funds
Preferrt'd stock dividend fund....,
Insurance fund
Liq-uidation fund
Profit and loss

13,79H,000
1,612,400
3,140253
529.911

1,549.015
1,550.000
111,337

3,000.000
475.798
647,779

1,420,936

1898.
$80,000,000
75,000,000

142,131,400
17,612,000
2,756,600
2,652.758
435.743

1,614.201
750,000
100 060

3,000,000
500,000
631,043
387, 04

Total $329,425,080 $327,471,508
—V. 69, p. 641. 646.

Chicago Terminal Transfer RR. Co.

(^For the year ending June 30, 1899J
The report of this company for the second fiscal year of

its operation, including the income account and balance
sheet, and the remarks of the President, Mr. Edward D.
Adams, will be found on pages 702 to 704.

Ann Arbor Railroad.

fReport for the year ending June 30, 1899.J
President W. R. Burt says in part:
The gross revenue for this fiscal year is in excess of that

of the previous year by $103,774, or 7'33 per cent. During the
last five years this revenue has been increased, without
additional mileage, by something more than 50 per cent.

The trans- lake service contributed $438,712, or 28 per cent,

of the earnings of the system during the year just ended.
The growth of the property's business has required the ex-

penditure of $205,300 for additional equipment, more econom-
ical grades, additional land and new structures. Tbe cost of

these improvements has been charged to operating expenses.
The improvements, both in respect to equipment and road-
way, which have been made during the last fiscal year, en-

abled your management to increase the average train load 1 o

276 tons, to carry the business at the reduced rate of "64 cents
per ton per mile (a decrease of 7*24 per cent compared with the
previous year), expend $265,000 in betterments, and yet show
a net profit of 22*84 per cent over and above all these expendi-
tures. Some further improvements are essential.

Renewals, etc., charged to operation include:

The placing of 60 miles of gravel ballast, and of 143,111 ties, the
BubstitJtion of 1,146 tons (about 11 miles) of 70-lb. for 56-lb. steel
rails; the erection of 13 steel bridges, displacing combination and
•wooden structures; new f-tations. stock-yards, scales, water-tanks,
cinder-pits and other like modern facilities.

A special effort is being made also to develop the resources
local to your line, such as beet sugar refineries, cement
works, stOEe quarries and the grain business, which have
hitherto been neglected, because the manufacture of lumber
absorbed the capital and attention of those interested along
the line of > our property. There are sufficient of these re
sources when developed to support your property, aside from
other revenue.
The earnings, balance sheet, etc., were:

ROAD AND OPEBATION8.
1898-99.

292

43
27

2,172
44
3

375,429

Miles of road operated
Equipment—

Locomotives
Passenger cars
Freight cars
Miscellsneous oars
Car ferries
Optraiions—

Passengers carried
Passengers car- led 1 mile 13,279,3 63
Bate per passenger per mile 2 05 ots.

Freight (tons) larried 1.319,036
Freight (tons) carried 1 mile 170,589,582
Rate per ton per mile 0-64 cts.

EAHNING8, EXPENSES AND CHARGES.
Earnings— 1P98-99.

Freight $1,096,948
Passenger 282,431
Mails 38,158
Miscellaneous 101,797

Total $1,519,334
Expenses—

Transportation $529,849
Maintenance of equipment 354,408
Maintenance of way and buildings 23f^,v<75

General 52,158

Total = $1,172,390
Net earnings $346,944
Interest on bonded debt $280,000
Interest on current Idebt 8,803
Taxes 40,153

Total $328,956
Balance, surplus $17,988

GENERAL BALANCE SHEET JUNE 30, 1899.

1897-98.
292

42
28

2,177
44
2

351,484
11,0.=>8.170

2-23 cts.

1.093,576
147,?50,536

69 cts

1897-98.
$1,02 ',836

250,267
38,178
104,279

$1,415,560

$525,866
211,537
238.592
50,111

$1,05=6,106
$389,454
$280,000

7.137
39.725

$326,862
$62,592

Cost of road $13,522,635
Equipment 928,884
Franklin B. Lord,
trustee 41,002

Current assets 240.843
Cash 96.986
Miscellaneous 2,314

Liabilities—
Bonded debt
Capital stock, pref
Capital stock, com. ...

Bond Interest accrued
Bills payable
State of Mich, "taxes"
Current liabilities
Income account

$7,ono.ooo
4,000,000
3,250,000

76.6
71.002
51,407
254,404
129.211

Total $14,832,644Total $14,832,644
—V. 68, p. 278.

Chicago Indianapolis k LonisTllle Railway Company.
{Report for the year ending Jtme 30, 1899.)

President and General Manager W. H. McDoel eays in

substance:

Results.—The reduction in grades between State Line and
Monon have been completed, and as a result of this, and the
purchase of heavier equipment, we have been able to in-
crease tonnage per train from 380 "07 in 1898 to 268 47 in the
present year, an increase of 17 per cent over 189d, and of 28
per cent over 1897. The gross earnings for the year amounted
to $8,501,121, being the largest in the history of the com-
pany and exceeding those of the previous year by $177,449,
while there was a decrease in operating expenses of $9,809,
and an increase in taxes of $8,752, making an increase in net
earnings of §178.507.
Financial.—The usual monthly charge of $20,500 to main-

tenance of way and equipment account and credit to replace-
ment account has been made. The amount at the credit of
this account June 30, 1899, was $192,534 as compared with
$107,848, June 30, 1S98, available for the purchase of new
equipment, rails, etc. The roadbed and equipment have
been greatly improved during the year. An agreement has
been made for the purchase of 200 box cars and 20O flat cars,
payments to be made 10 per cent cash, $17,680, and balance
in 60 monthly notes of §2,652 each with interest. We
received from the Central Trust Co. $324,000 of refunding
mortgage 5 per cent gold bonds for account of expenditures
for construction and improvements; $159,000 of the bonds
were sold for $142,842; $65,000 of the bonds were held in the
treasury June 80, 1899. and have since been sold at 1Q114-
The Indiana Stone RR., Clear Creek to Harrodsburg, 10

miles, will be operated under lease on and after Sept. Ist,

your comp.any owning all of the capital stock and bonds.
Physical Conaition.—The report gives, with other data,

the following :

There were purchased during the year 2,623 tons of 75-lb. per yard
steel rail at a cost of $48,276. The main track is all laid with steel
rail as follows: 52-lb.. 59 miles; 56-lb., 53 miles; 60 lb.. 118 miles;
67-lb., 159 miles; 75-lb.. 119 miles; total, 509 mile's. The number of
cri ss ties placed in track during the year was 213,563 first-class and
37,738 second class. During the year 8'^-62 miles of track were bal-
lasted with gravel and cinders at a cost of $44,717. Bridges on the
main line are being strengthened to accommodate heavier equipment,
$42,353 having been expended for improvements in bridges and
culverts, ot which $24,< 00 was charged in operating expenses.
Two hundred and fifty new flat cars and 50 new stock cars were

purchased at a cost, including deferred payments, of $lo9,455. These
cars are placed in "car trust If 9x." and the monthly payments are
Of arged in operating expenses. Three new engines were pun hased
at a cost of $<4,200, of which $15,0u0 was charged in operating ex-
penses. On June 30, 1899. there were on hand 86 engines, of which 56
were in good condition; 13 were In fair condition; 17 were in bad
condition.

Litigation,—The report reviews at length the facts regard-
ing the guaranty of the bonds of the Beattyville road, the
foreclosure proceedings, and the suit to reopen the foreclosure
case. Touching the latter the report says that the United
States Supreme Court, on May 23, 1899, held that the inter-

vention had been filed in due time ;
' 'that it presented an issue

which the court should have tried and determined; and that
in refusing so to hear and determine this intervention the
Circuit Court committed error. Therefore the Circuit Court
was directed to set aside the confirmation of the sale and to
try the issue as to whether there was in fact a collusive
agreement. To this end, upon July 7, 1899, at Indianapolis,
a special master was appointed to take the testimony and to
report the same, with his opinion, to the Circuit Court. As
the facts, records and proceedings show ample and sufficient

ground for the foreclosure aad reorganization without any
collusive agreement, it is believed, under the advice of
counsel, that the investigation will sustain
the foreclosure proceedings, upon which, in
pany relies for its title to its property."

statistics.—Ooerations, earnings, income account, etc.,

have been as follows.

OPERATIONS, EARNINGS AND EXPENSES.

1898-99.

Miles oper. June 30. 537
Operations—

Passengers carried. 1,005,200
Pass, car'd 1 mile... 46,636,848
Rt. per pass, per m. . 1-864 cts.

Freight (tons) car'd. 2,l°i4,430
Ft. (tons) car'd 1 m. 318.005,985
Rate per ton per m. 0-747 cts.
Earnings— $

Passengers 8^9.2''3
Freight 2,375,351
Mail, exp. and misc. 256,506

Total earnings.. 3,501,120
Expenses—

Main^ of way, Ac. 440,796
Miilnt. of equipm't.. 431.813
Transportation 1,031,030
General 266,6r.l
Taxes 184.660

Total 2,354.950

Net earnings 1,146,170

P.c. of exp. to earns 67-26

INCOME

1898-99.
Receipts— $

Net earnings 1.146,170
Dividends, etc 86,687

Total 1,232,857
Disbursements—

Interest on bonds . . 732,700
ieutals 205,409
Int'st and discount

Total PS8,109 953,572

Balance eur. 274,748 sur. s9,129

the validity of
part, this com-

1897-98. 1896-97. 1895-96.

535 535 537

914,345 850,248 913.475
40,975,547 34,281,876 37.754.867
1-921 ots 2034 cts. -2-041 cts.

1,998,0^9 1,634,4-8 1,814,307
04,?04,920 231,858,540 265,717,820
0-750 CtB. 839 cts. 0850 ots.

$ $ $
787.322 697,428 777,993

2.281,294 1,944,489 2,258.834
255,055 260,843 255,144

3,323,671 2,902,760 3,291,972

428,3."^ 3
453,004

1,040,016
258.727
175,908

37.==,626

307,623
9e0.539
231.117
177,>'>33

363,949
324,968

1 .068,672
252.617
170,183

2,180.3892,356,008 2,042,438

9fc7,663 860,322 1,111,583
70-89 7036 66-23

ACCOUNT,

1897-98.
$

967,663
75,038

1896-97.
$

8(i0,322
74,400

1895-96.

1,111,583
70,800

1,042,701 934,722 1.182,383

745.4
208,122

775,450
224,405

9,929

773,496
220,103
25,888

1,009,784 1,019,487

def. 75,062 8ur.l62,896
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GENKRAL BALANCE SHEET, CONDENSED, JDNE 30, 1899.

Assets—
Road and equipment
Car trust '98(per con.)
Stock and bonds
Material and supplies
Cash on band
J. P. Morgan & Co.
coupon account ...

Due from agts. <fe con.
Due from roarts. indi-
viduals and Co.'s. .

.

Due from proc'ds,ref.
m. bonds for yr. '99

Ref'ding 5% gold b'ds
on hand

Miscellaneous

$27,670,891
103,787

1,550,716
191,740
76,251

317,3.'50

151,378

165,330

63,447

65,000
18,614

Total $30,374,504
-V. 68, p. 1023.1225.

Liabilities—
Stock (see Inv. Scp.) $15,500,000
Funded debt (see In-
vest. Supplement) 13,242,000

Coupons matured 317,350
Int'st on funded debt
accrued 57,500

Pay-roll checks Iss'd. 144,469
Due to roads. Individ-
uals and companies .'i3,332

Accounts payable 39 .,027
Car trust notes of '98
(percontra) 103,787

Equip, rep. accounts. 192 f 34
Miscellaneous 93,859
Prollt and loss 2 8,644

Total $30,374,504

Eransville & Terre Haute Railroad.

fReport for the year ending June 30, 1899.

J

President H. C. Barlow saya :

"While receipts from operation are not quite equal to those for the
yearending June 30, 1893, they are the largest normal earninss in

the history of the road. The general balance sheet reveals the satis-

factory Hnanoial c mdition or the company. We have paid during
the past live years equipment notes amounting to $195,223, and ex-
pended for air brakes, couplers and permanent betterments to road-
bed $16:i,99^, without a corresponding increase in funded debt. The
company has no floating debt or maturing obligations other than
equipment notes amounting to $18,898.
Improvements include 109 miles of 80-pound and 6-6 miles of 70-

pound steel placed in main track. Twenty-six bridges have ^een
made permiuent by filling with earth, or steel girders resting
on stone walls, displacing 891 feet of wooden bridges; 507 cars have
been equipped with air brakes and 1,942 cars with vertical- plane
couplers. The clos« of the present calendar year will see all cars

equipped with couplers and about 35 per cent with air brakes. Toe
work of re-locating and re-building the line into the Sullivan County
coal fields will be completed by Oct. Ist
The long-standing litigation with the Peoria Decatur & Evansvllle

RR. Co. has been compromised bv the payment to this company by the
Receiver of the Peoria Company of $200,000 in full settlement of the
debt of $323,000 created in 1892. The difference, $123,000. together
with the deticit of the E. & I., $53,321, has been charged against
income.

Statistics.—The yearly statements compare as follows :

OPERATIONS, earnings, ETC.

I

Total miles operated.
Operations—

Passengers carried. .

.

Pas". carried 1 mile..
Rate per pas. p. mile.
Freight (tons) 3ar'd*
Freight (tons) 1 mile*
Rate per ton p. mile.

.

Earnings—
Passengers
Freight
Mail, express, etc

Gross earnings...
Expenses—

Maint. of way, etc

—

Maint. of equipment.
Conducting transp'n.
General

1898-9.

167

333,052
12,339,259
2 39f> ots.
1.502,192

86,«64,728
,
0-877 cts.

$
296,101
760,075
203,259

1897-8.

167

293,887
ll,56-.848
2-345 cts.
1.404,477

89,012,441
0-829 cts.

$
271,311
737,4'*8
209,332

1895-7.

167

241,301
11,»55,961
2 053 cts.

942.330
59,869,714
0-£»58 cts.

$
235.249
573,661
194,519

1895-6.

167

313,417
12,'-41,346
2-103 cts
1,039,242

64,221,412
1 027 cts.

$
269,998
659,647
193,152

1,259,435 1,218,131 1,003,429 1,122,797

137,948
190.650
323,480
45,001

Total expenses. .

.

697,079

Net earnings 562.356
P. ct.of exp. to earns. (55-35)
Other Income 49,264

Total
Deduct—

Interest on debt.

.

Miscel. and taxes.

Total disbursem's
Surp. of Ev. &T. H...
Evans. & Ind. deficit.

.

611,620

337,950
69,271

407,221
204.399
1133,321

162,344
187,290
337.069
47,985

734,688
483.443
(60-31)
32,309

515,752

337,950
65,148

403,098
112,654
61,318

121,393
102,166
286,649
45,601

555,809
447.620
(59-77)
17,191

464,811

332,950
5a,624

385.574
79,237

106,424

126,189
167,972
266.S92
81,390

642,443

480,354
(56-46)

15,104

495,458

332,353
5.,3 10

384,693
110,765
85,127

Balance 8ur.151.078 sur. 51,336 def. 27,187 sur. 25,639
Dividends ou pref.... 51,333 25,680

sur. 99,745 but. 51,336 def. 52.867 sur. 25.639

* Not Includlne company's freight.

IT The Evansvllle & Indianapolis RR. for the year ending Jnne 30,
1899, had: Gross earnings, $332,691; net earnings, $109,832; total
net income. $123,776; deduct Interest, rentals and taxes, $177,097;
deficit, $53,321.

GENERAL BALANCE SHEET JDNE 30.

.Assets-
Construction
Equipment
Materials on hand....
Cash on hand
Duefrom agencies, &o
Bills receivable
Advances
Bonds & St'cks owned.
Accounts in suspense

1899.
$

7,766.161
2,277,998

73,632
471,373
71.131
24,523
56,679

2,456,740
63,266

1898.
$

7,704,251
2,227,403

43.701
227,119
86,280
61,523
54,248

*2.466.740
389.667

1897.
$

6.335,898
2,491,178

10,742
60,?02

114,285
47,700
52,645

2,33iJ,907
1,547,067

1896.
$

6,323,747
2,478.860

32,y42
139,-ng
12^,9^8
47,000
16^.842

3,617.007
400,853

Total 13,261,504
Liatyililies—

Cap'l stock (see 8UPP.) 5,279,100
Fund, debt (see SUPP.) 6,078.000
Bond Interest. 131,862
Unclaimed dividends. 3,222
Pay-rolls & vouchers. 120,161
Equip, notes not due . 1 8,899
Income account 1,630,260

13,233,932 12,992,623 13,3S9,398

5,279,100
6,078.000
130.652

3,098
89,608
4H,957

1,653,517

5,145.260
5,978.000
129.732

5,774
121 754
86.052

1,526,044

5,230,683
5,978,000
1J1,202

1,7*^1

103,790
132.650

1,'/11,311

Total 13,^61,504 13,283,932 12.992,623 13,£39,398

* Includes Evans. Belt Ry. stock, .$95,650: E. & I. RR. stock,
$2,000,0< 0; W. Jack. Hill Co., Ac, stock. $134,956; mlHcellaneous
stocks. $l;i9,383; L. E. & St. Ii. 4 per cent general mortgage bonds,
$66,750.—V. 69, p. 589, 591.

Fitchbnrg Railaoad.

CReport for the year ending Jane 30, 1899.

J

President Edmund D. Codman says in substance :

Results.—The increase in receipts, begun in the previous
year, has been continued in the present fiscal year. Owing,
however, to the continued fall of rates the increase of
revenue has not kept pace with the increase of tonnage. The
condition of the property has been fully maintained.

Improvements, Etc.—The improvements, etc., include :

Laid 4,080 tons of standard 85-pound st^el rail and 272,6"9 ties;
new steel bridge near Hooaick Junction, N. Y., cost $10,916 ; new
passenger depots built at Williamstown, North Leominster and
Erving; brich office building at Hoosac Tunnel Docks and new grain
elevator there completed at a cost, above the insurance received for
the one burned, of $.15,37a; 8 new passenger and 6 new compound
freight locomotives, purchased; 12 new passenger cars, completea In.

company's shops; 200 box freight caes of 36 tons capacity each, pur-
chased ; lOo drop-side coal cars built, and 100 furniture cars fin-

ished—31 of them before June 30, 1899.
Of its freight and service oar-, the company had at the close of the

fiscal year 9S per ceni equipped with automatic couplers and 80 per
cent with air-brakes. There have been conde uned during the year
457 freight cars. A freight car renewal fund, however, amounting to
$194,000 has been created, and since the closing of .the year's ac-
counts a contract has been let for 100 flat cars and 100 drop-side coal
cars, and it is proposed to purchase or build 128 40- capacity box cars,
thus compleiely flliing the numbers of the fi eight equipment.

The Constitution Wharf has been leased to ths Merchants'
& Miners' Transportation Co. from Aug. 1, 1899, on advan-
tageous terms. Since July work has been begun on the grade
crossings in Fitchburg, the result of which will be the abol-
ition ot all highway grade crossings in that city except one.
Bonds and SwcA:—The $550,000 Dondsof the Cheshire RR.,

which fell due July 1, 189S, have all been paid, and the Con-
stitution Wharf mortgage note of $400.On't has been paid and
the mortgage discharged. Fitchburg RR 5 per cent bonds,
$750,000, which fell due March 1, 1899, have also been paid,
except $15,000 not presented. There is also cash on hand to
pay the $500,000 Fitchburg RR. 5 per cent bonds falling due
Oct. 1, 189^. The funds for these last three payments have
been provided by sales of 18,5U0 shares of the preferred capi-
tal stock of the company which were effected in September
and January last. The result will be a reduction of the
funded debt by the amount of $1,650,000 and of the annual
fixed interest charge by the amount of $78,500. This stock
sold has been heretofore reported among the company's
assets, and was acquired la the course of the consolidations
which took place from 18b7 to 1892. A considerable premium
above the cost price has been realized, and has been carried
to the improvement fund.
Capital Expenditures.—The sum of $34,394, representing

purchases of real estate made during the year has been
charged to capital account. Other expenditures properly
chargeable thereto, including Vermont & Massachusetts RR.
improvements, amounted to $283,668. and have been charged
to the improvement fund. They embrace, with other items,
widening roadway at Cambridge, $52,3S2, and new grain
elevator at Hoosac Tunnel Docks, cost over insurance col-

lected, $215,372.
Earning!-, Ere.—The operations, earnings, expenses and

charges, and the balance sheets, have been as follows :

OPERATIONS.

1898-99.

458
1897-98.

458
1896-97.

458
1895-96.

458Total miles operated
Operaiions—

Passengers carried. 6,S18,630 6,879.314 7,046,571 7.468.666
Passenger mileage.. 115.677,303 111,805,027 112,I61,'296 123.966..'.78
Rateperpass.p. mile l-80otP. 1 -83 cts. 1*81 cts. 177 cts.
Fr'ght (tons) moved. 5,211,203 4,^*85,660 4,471,244 4,775, li O
F'ghttons) mileage.630,050,444 571.737,575 504,715,428 551,0»4,746
Ratepertonpermlle 0-791 cts. 841 cts. 0-891 cts. 0887 ots.

FISCAL RESULTS.

1898-99.
Earninos— $

P seenger 2,367,787
Freight 4,981,672
Miscellaneous 297,b21

1897-98.
$

2,324.665
4,810,715
224,090

1896-97.
$

2,312,608
4,4 98,859
230,937

Total gross earnings 7,647,080
Expenses—

Maintenance of way, etc 941,765
Maintenance of equipment 1,118,298
Conducting transportation 3,145.1 27
General 107,366
Taxes 315,335

Total expenses 5,627,t-91

Net earnings 2,019,189

P.c.ofop.exps. to earns..(incl. taxes) 73-59

Disbnrstmeu ts—
Rentals pad 259,980
Interest on bonds 972,412
Other interest
Dividends 674,532

7,359,470 7,042,454

924,304-
976,819

3,059,247
123,201
27.^,022

890,700
805,933

3,041 435
118,650
269,148

5,356,593

2,002,877
72-78

259,980
1,02 ,088

7,550
605,022

5,115,^66

1,926,568
76-64

259.980
1,00. ,049

24,260
603,754

Total 1,906,924 1,899,640

Balance, surplus 112,265 103,227

GENERAL BALANCE SHEET JDNE 30.

1899.
Assets— $

Road andequlpment.45,594,950
Investments 6^9,.t62
Cash 1,247,3'5
Bills receivable.
Due from agents
Due f'm RR'9 A; others
Materials & supplies.
Fund to redeem bonds

141,983
380,153
511,423
746,066
15,' 00

1898.
*

45,.=. 60,555
2,338.699
671,474
145,4 82
340,461
436,005
75^,7f6
472,000

1897.
$

45,511.929
2,3 T 1.608
6"9.612
638,715

1,897,043
29,545

1896.
$

45,213,750
1,860,271
357,027
703,591

778,132
1,535,705

891,427

Total 49,266,482 50,721,462 51,455,702 49,026.066
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1899. 1998.
Liabilities— $ $

Stock, common 7.000,000 7,000,000
Stock, preferred 17,360,000 17,360,(00
Funded debt 22,168,000 22,918,000
Mortgage liens 400,000
Bonds matured 15,000 472,000
Notes payable
Vouchers & accounts 878,750
Dividends 348,505
Interesr 304,998
Accru'd taxes,not due 200,307
Accrued rents.not due 64,120
Accid'nt<fc insur.fund 50.000
Renewal fund 447.1.'=i9

Improvement fund... 72,294
Profit & loss, surplus. 357,349

1897.
$

7.000,000
17,360,000
2i,524,000

900,000

1896.
$

7,000,000
17,^00,000
22,268,000

804,584
307,086
336,614
181,310
63,295
50,000

367,987
103,237
357,3i9

500,000
856,465
307,570
319,^85
167,709
63,070
50,000

49',754

357,349

300,000
832,695
303,340
307.1*22

1

I

!• 327,105

327,804

Total
-V. 69. p. 439.

49.266,482 50.721,463 51,455,702 49,026,066

Westinghouse Electric k Manafacturing Co.

('Balance Sheet of July 31, 1899.J
For the four months ending July 31, 1899, the net earnings

were $558,431. The company has furnished the followicg to

the New York Stock Exchange :

BALANCE SHEET OF JULY 31.

Assets— 1899.
Cash $745,175
Bills receivable 406,100
Accounts receivable 2,723.995
Materialin stock 3.029,5«<4
Sawjer-Man Electric Co 876,387
Real estaie, etc l,8vil,3t)6

Machinery, tools, etc 1,632,370
Stocks and bonds 5,267,237
Patents, charters, etc 4,792,181
Miscellaneous 599.950

1898.
$162,732
115,596

2,157,795
1,872,019
785,253

1,519,557
1,374.542
5,846,086
4,763.785
354,019

Total assets $21,954,345
Liabilities—

Acocunts payable $926,841
Billspayable l,226,oro
Accrued interest 14,583
Dividend scrip 112,787
Dehenture certiflc-ites 3,500,000
TJ. 8 Electric Lighting Co. bonds
Collateral trust bonds
Preferred stock 3,996,750
Assentin? stock 9,362,756
Common stock 95,400
Surplus 2,719,228

$18,951,384

$559,683
2,744,894

194,560

360,006
590,000

3,996,750
8,227.475
146,700

2,191,322

Total liabilities $21,954,345 $18,951,384

Common stock in treasury in addition to above, 30,902
shares.—V. 69, p, 647.

Bay State Gas—Boston Gas Companies.
('Statement for the year ending June 30, 1899.)

The annual statements of the Boston gas companies to the
Massachusetts Gas Commissioners, as given by the Boston
press, compare as follows:

-Gn[>ss Earn'gs.
lb98-9.

Bay State Gas 611,910
Best' n I,0ti0.101

Dorchester 218.674
Koxbury S!25,5t2

South boston 1 14,010

18n7 8.

$
610.047

1,060.463
196,414
214,046
109,2a0

^Nei Earn'ga.—,
1898-9. 1897- 8.

243,861
289,575
42,521
45,229
20,79 J

$
246,069
249,544
42.236
43,736
80,884

Div.
1898-9.

8
225.000
287,500
49,362
36,000
26,400

Surplus
1898 9.

$
18,861
2,ti75

def. 6,841
9,2i9

del. 5,610

Total 2,230,237 2,190,19) 641,976 »l0J,4fl9 624,262 17,714
Brookllne 7i3,573 727,411 307,310 294,209 200,000 not Inclu'd

Grand total 2,953,806 2,917,601 949,288 896,678 824,262 17,714

For the year 1896-97 the statement, with balance sheets.
was in V. 65, p. 1113.

The position of the first and second mortgage Boston
Unittd G-as Co. is deduced as follows from the foregoing
data, but the plans of the New England Gas & Coke Co. for
the use by the sub-companits of the gas produced by it from
coke must be taken into account in connection therewith (see
Investors' Supplement, Bay State Gas, page 164; New Eng-
land Gas & Coke Co , page 158, and references to Chronicle)
Dividends paid by operating companies 1898-9 $82<.262
Net surplus after dividend 17,714

Total net income $841,976
Deduct—

Dividend on Brookllne shares 200,000
Interest on $8,500,000 Boston United Gas first mortgage 5
per cent bonds. 425,000

Sinking fund for first mortgage bonds 90,000

Balance 126,976
5 per cent on $3,000,000 2ds 150,000

Deficit $23,024
-V. 69, p. 77.

GENERAL INVESTMENT NEWS.
At the request of many subscribers we change the ar

rangement of our Investment News. Hereafter it will

be divided into two classes or departments. Under
"Railroads, including Street Roads'' we group everything

relating to the railroads, whether steam roads, street rail-

ways or traction companies. Under "Industrial, Gas and
Miscellaneous" we give the news regarding all other com-
panies of whatever kind—gas, electric light, industrial and
miscellaneous.

RAILROADS. INCLUDING STREET ROADS.
Boston & Albany RR.—Compromise as to Directors. —Ac-

tion on Lease Postponed Until Nov. 15 —At the stockholders'
meeting on Wednesday, both parties agreed to defer action on

the proposed lease until Nov. 15. The Protective Committee,
however, attempted to effect a radical change in the make up
of the board of directors, and a contest ensued as to whether
or not the election should also be postponed. At an ad-
journed meeting on Thursday Mr. Hoar, counsel for the
road, announced that an agreement had been reached between
the Board and the Protective Committee. By the terms of
the compromise, Augustus G. Ballock, Richard Olney and
Eben S. Draper of the Protective Committee became mem-
bers of the board, the following directors (thirteen in num-
ber as heretofore) being elected by a unanimous, yea and nay,
vote:

A. G. Bullock, Zenas Crane, Edward L. Davis, Chauncey M. Depew,
Eben 8. Draper. Edward D. Hayden, Samuel Hoar, Richard Olney,
Jacob 0. Roijers, James A. Rumrill, Stephen Salisbury, Charles Sar-
gent and William Bliss.

Both sides claim this result to be a victory. Before the
meeting, however, the protective committee advertised that
it held proxies " for over 136.000 shares out of th^^ total of
250,000."' The continuance in office, therefore, of the old
management largely intact appears favorable to its position.

New York Central's Position.—The letter from President
Callaway, of the New York Central & Hudson River RR., to
President Bliss, which was read at tue aforesaid meeting,
says in substance:
My Dear Sir: In reply to your letter inquiring whether this com-

pany is willing to modify its ofl'er touchint? the lease of the Boston &
Albany, I think it proper to state the position of the New York Cen-
tral Company in this matter. This company has recently consoli-
dated its system, and now controls its connections west and south.
The arransement is working to the entire satisfaction of all parties
interested. As the New York Central and the Boston & Albany have
been working together to their mutual benefit for many years it
seemed natural that we should seek a union with the Boston & Albany
RR. The result has been the proposed lease to which you now refer.
It is our desire that the lease shall contain every reasonable safeguard
for the protection of the stockholders of the Boston & Albdny and for
the preservation of its property. If, in its present form, the proposed
lease is deficient in these particulars, we are wUllng that it should be
80 modified as to secure these objects.
Certain of your stockholders have insisted that the amount of rental

is insutHolent, and that, in fact, the property is capable of earning
during the lease, a net revenue considerably in excess of the rental.
In view of the constant demands for increased facilities, and the con-
stantly increasing expense of the management of railroads, the New
Y'ork Central Company considers the rental offered quite as large as
it is warranted, by any prudent view of the probable revenue of the
property during the long term of the lease, in offering.
Our offer was based ujion a most careful examination of the prop-

erty; is the best that we would be justified in making, and cannot be
inoreaeed, and rather than assume any larger financial obligationa we
would prefer to withdraw from the negotiations.

I

Yours very truly,
I 8. R. Callaavay, President.

At the meeting, Mr. Hoar also stated that Mr. Vanderbilt,
speaking for tne New York Central, said he would consent,
among other things, to a reduction of the term of the lease
from 999 years to 99 years, and to the insertion of an agree-
ment "that, under a penalty of $4,000,000, no earnings or
income of the Boston & Albany RR. ComDany should be
taken by the New York Central for its own uses, or for any
other purpose whatever than to make the payments and ful-

fill the obligations imposed upon that company as lessee
under the lease."—V. 69, p. 643

Chicago Milwaukee & St. Paul 'Rj.—New Officers —At
the annual meeting on Sept. 28 Second Vice-President Al-
bert J. Eirling of Chicago was elected President, succeeding
Roswell Miller, who was made chairman of the Board of

Directors. Mr. Miller remains the executive head of the
road, but he will henceforth confine his attention to the
financial affairs of the company. Mr. Earling will have
charge of the operating department. Mr. Earling was also
elected a director in place of Charles D. Dickey.
On Wednesday it was announced that Frank S. Bond, for

fourteen years Vice President of the company, and in charge
of the New York office, would retire early in the coming
year in order to be relieved from all official cares and
responsibilities.

The board of directors now stands as follows :

Pbilip D. Armour. Roswell Miller and A. J. Earling of Chicago

;

Frederick Layton of Milwaukee ; August Belmont, Frauk 8. Bond,
Charles H Coster, Peter Geddes, Charles W. Harkness, Joseph Mill-
bank, William Rockefeller, Samuel Spencer and A. Van Santvoord of
Nev York.

The office of Second Vice President is discontinued.
Merger of Subsidiary Lines. —The purchase of the follow-

ing subsidiary lines, heretofore held under long lease, was
aullhorized by the stockholders on Sept. 23:

The Central Illinois & Wisconsin RR.. Rockton, 111., to Rockford,
111., 1 5 miles; the Chicago & PaoifioJRR., Chioaao to Kittredge, 111., 117
milss; the Chicago Evanston & Lake Superior RR., 11 miles; the
We tern Union RR., Racine to Port Byron Junction, 111., 190 miles,
and Elkhorn to Eagle, Wis., 17 miles, and the Cook Lake & McHenry
Counties RR. (under constructton), from Libertyville, Dl., to Spring
Gro^e. I11.~V. 69. p. 591.

ttiicago Rock Island & Pacillc Railway.—Listed —The
Nev York Stock Exchange has listed $610,000 additional

general mortgage 4 per cent bonds of lObS, making the total

amdunt listed to date $48,581,000. It has also authorized the
lietibg on November 1 of a further amount of $5,000,000 upon
receipt of official notice that they have been duly issued in

Heupf Chicago & Southwestern 7 per cent bonds due Nov. 1,

18991 The $610,000 additional bonds listed as above were
i88U(d " for permanent additions."—V. 69, p. 384.

Clioctaw & Memphis B.H.—Bonds 0#ered —Edward B.

Smith & Co. of Philadelphia received subscriptions on Thurs-
day at 104 and interest for the unsold balance of this com-
panj's outstanding issue of $3,525,000 first mortgage 5 per
cent fifty-year gold bonds dated Jan. 2, 1899, due Jan. 1,

I
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1949. The Choctaw & Memphis RR. extends westward from
the Mississippi River at Memphis through Little Rock, Ark.,
to the Indian Territory line, where connection is made with
the line of the Choctaw Oklahoma & Gulf RR. Co. The road
is leased to the latter company for ninety-five years, the min-
imnm guaranteed rental being in excess of the interest on
this issne of bonds. The bonded debt is limited to $12,500 a
mile and to $3,750,000 in the aggregate. The larger portion of

this issue had already been taken for investment.—V.68, p. 231.

Choctaw Oklahoma & Gulf nU.—Called Bends.—The en-
tire issue of prior lien 6 per cent bonds has been called for

payment at $1,050 per bond on and after Oct. 2. The bonds
may be exchanged for general mortgage bonds upon the basis

of 106 and accrued interest for the generals.—V. 68, p. 427.

Cincinnati New Orleans & Texas Pacific R?.— Southern
Railway—Cincinnati Hamilton & Dayton RR.—To End
Receivership.—A petition was tiled in the United States Court
at Cincinnati on Sept. 23. through Attorney Colston, asking
that the receivership of the Cincinnati New Orleans &
Texas Pacific Ry. be terminated. The petition will be heard
by Circuit Judge William H. Taf t to-day. The '• Cincinnati
Enquirer" sa\s:
The company has at least $150,000 that can be applied the 1st of

next month toward the liquidation of its debts, leaving only about
8150,000 to be provided. Outside of the Doughty over-issue Judgment
and other claims now held by J. P. Morgan & Co , the claims outstand-
ing amount to only $20,000 or $25,000. It is believed the receiver-
ship will be termiuated by Oct. 1 and that the Morgan claims will be
paid out of the company's future earnings. The annual meeting of the
stockholders will be held Oct. 16 and the directors then elected will
choose a successor to 8. M. Felton as President of the company.

A majority of the capital stock of the Cincinnati New Or-

leans & Texas Pacific Ry. Co. is held by the Southwestern
Construction Co. for joint benefit of the Southern Ry. Co.

and the Cincinnati Hamilton & Dayton. See V. 61, p. 26
andV. 65, p. 1173.

The " Cincinnati Tribune " says:

This is the preliminary move towards opening negotiations with the
city of Cincinnati for an extension of the lease of the Cincinnati
Southern RR. by the C. N. O. & T. P. Co. If an agreement can be had
in time, the question of a lease extension may be submitted to a vote
of the citizens of Cincinnati at the coming election in November.—V.
68, p. 976; V. 69, p. 591; V. 67, p. 1305.

Colnnihns Sandusky & Hocking Railway.— Master's He-
port.—H. M. Butler on Monday filed with the Clerk of the
United States Couit at Columbus, O., his second and final

report as Special Master Commissioner. The report relates

to the liens upon the property, exclusive of the receiver's cer-

tificates issued by S. M. Felton, and covers about eighteen or
nineteen classes of claims and obligations. The Master's
findings as to the chief of these (fully stated in the "Ohio
State Journal" of Sept. 26) are reported as follows:

The amount of the piior lien mortgage is found to be $2,250,000; of
the general mortgage to be $8,192,901 33. Subject to the special liens
on specific pieces of property, the mortgage of Gertrude Hesse, ad-
ministratrix, Is held to be the first lien, about $6,000. The second
Hen is the " prior lien " mortgage of $2,250,000. The third lien is the
" general" mortgage of $8,192,901. The fourth and tifth liens are two
judgments of the Columbus Hocking Valley & Toledo Ry. Co.
The $89,000 "coupon notes" are found not a lien on the body of

the road. It is found that 800 'prior lien " bonds were deposited with
the Bucyrus Court by axreement to pay claims, etc., against the prede-
cessor company, and that such payment extinguished these liens,

whether such bonds were valuable or valueless. It is also held That
the Bucyrus Court sold the railroad without reserving liens on the
body of the road, and that the Dayton Manufacturing Co., wMch
recently brought suit to enforce the stock liability of the stockholders
are bound by the terms of the reorganization agreement because they
came in under its provisions.
The Monsarrat receiver's certificates, $500,000, issued during the

time the old corporation was in the hands of the court at Bucyrus, are
held not a lien on the body of the road, that court not having reserved
any lien to such certificates, when orderingandconflrming the judicial
sale of the road in 1895. These certificates are held relegated to the
proceeds of that sale by legal operation of the sale without such reser-
vation.
The bonds of the old constituent railways, viz,, the Sanduskv <is Co-

lumbus Short Line railway and the Columbus Shawnee & Hocking
railway, which bonds were presented as first liens upon the ground
that the Bucyrus sale was invalid and has been vacated, were disal-

lowed upon three grounds.

Exceptions to this report must be filed in Court by October
9, and Judge Taft will hear the same Oct. 12 and 13.—V. 69,

p. 541.

Camberland & Ohio RR., Northern Division—LouisTille
& Nashville RR.

—

Decision Afflrmed.—At Frankfort, Ky.,
on Sept. 21, Justice George Du Relle handed down a decision
affirming the opinion of the lower court that the Louisville
& Nashville RR. Co. must continue to operate the Cumber-
land & Ohio RR,, Northern Division (the "Bloorcfield
Branch"), until the completion of the foreclosure sale,

already ordered under the first mortgage. After that event
the L. & N. will be freed from all obligation to operate the
line.—V. 67, p. 578; V. 69, p. 591.

Detroit & Lima Northern Ry.—Additional Receiver's Cer-
tificates.—An application for the authorization of some ?200,-

000 receiver's certificates, in addition to the $500,000 already
issued has been made. The new certificates are for the pur-
pose of meeting car trust notes, the purchase of 29 flat cars,

the equipping of rolling stock with automatic couplers and
certain other payments.
Negotiations Still Pending.—The transfer of the Colt;mbus

and St. Marys extension to Charles N. Haskell and W". B.
Strong (in consideration of the surrender of $400,000 D & L.
N. bonds, sundry claims, etc.) is proposed, but no conclusion
has as yet been reached in the matter.—V. 69, p. 645.

Detroit Street TLtLilyv&ys.—Municipal Plan Reported
Dead.—It is reported from Detroit on authority of Elliott G.
Stevenson, member of the late Street Railway Commission

appointed to purchase the street railways of Detroit for the
city, that the entire Pingree plan of municipal ownership
and three-cent fares is dead and permanently abandoned. The
reason given is that the owners of the railway lines refused
to tie up the property with another option,—V. 69, p. 384.

Fort Wayne Consolidated Street Railway.—S'oW.—On
Sept. 27 this property (including all the Park lines, etc.) was
sold under foreclosure for §1,092,000 to C. A. Q-arretson,
representing the Cleveland Reorganization Committee.—V.
69, p. 180.

Germantown Passenger Ry. of Philadelphia.—Pa.vweraf
of Bonds.—The $160,000 of 5 per cent mortgage bonds ma-
turing Oct. 1 will be paid, principal and interest, at the
office of the Guarantee Trust & Safe Deposit Co., Philadel-
phia.

Illinois Central HIC—Directors.—At the annual meeting
of stockholders on Sept. 27, J. D. Cutting of New York was
elected a director to fill the unexpired term of the late
Robert Goelet. Messrs. Fish, Harriman and Astor were re-
elected.—V. 69, p. 645.

Lebanon Springs RR.—Chatham & Lebanon Talley RR.—Succ(Ssor Company,—The Chatham & Lebanon Valley RR.
Co. has filed articles of incorporation at Albany as successor
of the Lebanon Springs RR. The directors are:

Francis A. Palmer, President National Broadway Bank, New York;
Russell Sage, General Thomas L James, President Lincoln National
Bank; George M. Hard. President Chatham National Bank, New
York; Turner A. Beall. President Produce Exchange Trust Co.; ex-
Gov. Frank S. Black, Louis F. Payn, Simon W. Rosendale, ex-Attor-
ney-General; W. W. Hastings, Vice-President New York Standard
Watch Co.; Robbins B. Smith, Secretary of the Plant System, and
William C. Roberts. President New York Standard Watch Co.

The President will probably be "William C. Roberts, 11
John Street, New York City.

At Albany on Sept. 26, Deputy Attorney-General Parsons
gave a hearing on the application of William C. Roberts to
permit an action for a judgment vacating the charter and
annulling the existence of the Lebanon Springs RR. on the
ground of insolvency and failure to do business.—V. 69, p. 385..

Maine Central RR.

—

President to iJehVe. —Franklin A.
Wilson of Bangor has announced his determination to retire
from the presidency. It is announced that President Lucius
Tuttle of the Boston & Maine RR. will succeed Mr. Wilson.
Annual Statement.—The annual reports show:
Year. Gross. Net. Other inc. Int., taxes, etc. Bal.,8ur.

1898-99..$5,022,097 $1,738,760 $81,071 $1,368,179 $451,652
1897-98.. 4,758,801 1,647.436 63,040 1,282,028 428,448

From surplus as above there was paid in each year: Divi-
dends (6^), $298,530; sinking fund payments, $29,440,—V. 67,.

p. 6?6.

Milwaukee & Southern Ry.

—

Projected Line.—See item
headed "Milwaukee County, Wis.," in "State and City De-
partment."

Moore County & Western RR.—Status.—K, C. Wilcox &
Co., Drexel Building, Philadelphia, Pa., write us as follows :

"In addition to the \2% miles from Aberdeen to Craigownie,
N. C. [purchased from the Moore County RR.], we have
graded, bridged and have ties on the ground tor 8 miles
more. The road has also been surveyed and cross-sectioned
to the Pee Dee River, a distance of 41 miles from Aberdeen."

New York Central & Hndson River RR.

—

Meeting ad-
journed till Nov. 16.—The special meeting of stockholders on
Sept. 27 to ratify the lease of the Boston & Albany RR. was
adjourned until Nov. 16, both factions of the Boston &
Albany stockholders having agreed to defer action until
Nov. 15. Mr. Depew says :

" No better terms will ever be
offered by the New York Central, and if the Boston &
Albany rejects the lease in its present form, the transaction
is ended." See also statement for Boston & Albany above.

—

V. 69, p. 645.

New York Ontario & Western Railway.—Directors.—On
Wednesday Grant B. Schley was elected a director to suc-
ceed the late John G. Moore.— V. 69, p. 646.

Oregon Short Line RR.—Union Pacific RR.

—

Notice to
Income Bondholders.—A majority of the Oregon Short Line
Income A bonds having been received under the offer of
exchange dated Sept. 1, said offer will, it is announced, ter-

minate on Oct. 16th.—V. 69, p, 591, 592.

Peoria Decatur & Evausville Rj.—Interest to be Ad-
vanced.—Walston H. Brown, Chairman of the first mortgage
bondholders' committee, notifies holders of Central Trust Co.
certificates of deposit for first mortgage bonds of both divis-

ions that six months' interest at the rate of 5 per cent per
annum will be advanced thereon at the Central Trust Co. on
and after Oct. 1st, 1899.—V. 68, p. 978.

Pere Marquette RR.—Flint & Pere Marquette RR.—
Detroit Grand Rapids & Western RR.—Chicago .fc West
Michigan Ry.—The Pere Marquette RR. was incorporated
this week in Michigan, and will take over the Flint & Pere
Marquette, Detroit Grand Rapids & Western, and Chicago
& West Michigan roads, in accordance with the plan of con-
solidation, which has received the assents of 98 per cent of

the securities on the respective properties. It was at first

proposed to call the consolidated company the " Detroit &
Pere Marquette RR. Co.," and in our Investors' Supple-
ment the capitalization, etc., of the new corporation are de-
scribed under that title. See also the consolidation plan in
Vol. 68, p, 1024, 1180.—V. 69, p. 384; V. 68, p. 1225.
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Richmond Nicholasville Iryine & Beattyville RR—Lou-

igyille & Atlaulic UR.—tnd of Receivership —At Louis-

ville on Sept. 20 an order was entered in the United States

Court transferring the property to the Louisville & Atlantic

RR. Co. and releasing all liens. The balance of §228,539

due from the purchaser, Adolph Segal (see V. 6S, p. 872), was
directed to be applied to paying oflf $96,317 receiver's certifi-

cates, leaving $132,223 16 to be divided among holders of me
chanics' lien claims. A balance of $12,419 was paid in for

distribution among the small claimants.—V. 69, p. 180.

Rio Graude Western Railway.—?o be Listed Oct i.—The
New York Stock Exchange has authorized the listing on
Oct. 2 of §100,OCiO additional preferred stock (issued as divi-

dend on common stock), making the total amount listed at

that date $6,800.000.—V, 69, p. 492.

Annual Stutement.—The annual report to be published
another week shows:

Gross Xet Fixed Dividends, Balance,
Tear— earnings. earnings. charges, pref stock, surplus.
1898 99.... $3,352,988 $1,157,123 $670,279 $i34,810 $15 ,034
1897-98-... 3,3e2,288 1,182,739 637,670 324,778 2.0,291
—V, 69, p. 492.

St. Lonis Indianapolis & Eastern Ry.—i)ecree Value of
Bonds.—The United States Circuit Court, at Springfield, III.,

has ordered the payment, through the Central Trust Co. , of

$691 33 on each of the company's bonds as its share of the
proceeds of the foreclosure sale. —V. 69, p, 441.

St. Lonis Transit 0,0.—Increase of Stock.—The stockhold-
ers on Sept. 21 voted to increase the capital stock from
$3,000,000 to $20,000,000, as proposed in the plan of consolida-

tion. The United Railways Co. of St. Louis will presently

by taken over under lease, the Transit Company guarantee-
ing the interest on the $45,000,000 bonds and also a dividend
of 5 per cent upon the preferred stock of that company.

—

V. 69, p. 231.

St. Paul & Dalnth RU.—Preferred Stock Drawn for
Payment —Two thousand and forty-five shares ($204,500) of

the preferred stock have been drawn for cancellation and
will be paid at par at the company's office, 32 Nassau Street,

upon the surrender of the certificates affected by the draw-
ing. New certificates for the remaining shares will be issued
in exchange for the certificates so surrendered. Particulars
of the drawing can be obtained from F. S. Rollins, Assistant
Secretary. In 1899 $691,300 of the preferred was similarly
retired. The present drawing reduces the outstanding issue
to $3,895,082.-V. 69, p. 334.

South Brooklyn RR. & Terminal.—i^orecZosMre.—The
Supreme Court has ordered the foreclosure sale of the prop-
erty under the $100,000 promissory notes, which rank ahead
of the $1,200,000 mortgage. The upset price is $150,0(0
The property consists of one mile of double-track road, with
large terminal depot on New York Bay, near the foot of 38th
St., Brooklyn. The road runs easterly to what was formerly
the town line of New Utrecht. It has been operated of late

solely by the L. I. RR. Co. In 1894 a franchise was obtained
for an extensim through the towns of New Utrecht, Flat-
lands, etc., to Jamaica, an additional 8 miles. President John
H. Ambrose the projector of the enterprise died a few months
ago.—V. 64, p. 1043.

Staten Island Rapid Transit Ry.—Baltimore & Ohio
BR.

—

Neio tionds Reauy.—Hallgarten & Co.'s certificates of
deposit issued under agreement of July 5th, 1898, in respect
of the 5 per cent second mortgage bonds of the Staten Island
Rapid Transit Co. , are now being exchanged for the new
4 per cent second mortgage gold bonds of the Staten Island
Rapid Transit Railway Co., at the Central Trust Co., No. 54
Wall Street, New York.—V. 69, p. 492, 645.

Texas k New Orleans RR.—Axithorized.—Uhe sharehold-
ers on Sept, 20 authorized the several measures mentioned
in the Chronicle of Aug. 16, page 386.

Third Ayenue (Street) RR of New York.—A'ew Stock.—
The transfer books of the capital stock closed on Sept. 23,

1899, for the purpose of ascertaining the stockholders who
will be entitled to subscribe to the first issue of the increased
capital stock, such issue, amounting to 40,000 shares ($4,000-

000), being made pursuant to a resolution of the directors
adopted Sept. 11, 1^99. The capital stock by this issue will
be increased to $16,000,000. The total authorized issue is

$40,000,000.—V. 69, p. 441.

United Railways Co. of St. Lonis.—Transfer of Proper-
ties.—All the properties named in the consolidation plan (V.

69, p. 231) have now passed into the possession of the United
Railways Co. Little significance attaches to the attempt of
minority stockholders in the St. Louis RR. Co. to obtain a
higher price for their holdings.
Bonds Authorized.—The stockholders of the United Rail-

ways Co.. on Sept. 20, authorized the $45,C00,C00 mortgage.
—V. 69, p. 646.

"Wheeling & Lake Erie RR.

—

Consolidation.—On Sept. 23
H. F. Carlton, Master Commissioner of the Cleveland Can-
ton & Southern RR., deeded the property for 81,950,000 to
the Herrick Committee, representing the second mortgage
bondholders. The committee then transferred its interest
to the Wheeling & Lake Erie RR.
Mortgage Filed.—Subsequently the Wheeling & Lake Erie

RR.Co. filed its mortgage for $15,000,000 on the consolidated
properties with the Mercantile Trust Co. of New York as
trustee.

Officers and Directors.—An official statement shows :

Direct07's.—John Crosby Brown, A. W. Krech, George Coppell and
W. E. Connor, of New Yorh ; Myron T. Herrick, Geo. A. Qarretson,
E. W. Oglehay, H. P. Mcintosh, W. J. Crawford, Robert Blickens-
derfer, H. J. Booth, Daniel U. Hanan and J. H. Dowland of Cleveland.
Executive Oj^cers.—Chairman of the Board, Myron T. Herrick;

President, Robert Bliokensderfer; Secretary, J. H. Dowland; Treas-
urer, James Parmelee, CleveKnd. Ohio.
Executive Ooinmitlee.—The Chairman of the board, the President,

Mes-rs. Garretson. Mcintosh and Parmelee.
Finance Oommittee.—The Chairman of the board, Messrs. J. Crosby

Brown, G. Coppell, Jas. Parmelee and W. E. Connor.

It is understood that one or two other changes will be made
on the board, so as to substitute a Toledo and a Wheeling
representative in place of some Cleveland representatives.

—

V. 69, p. 646.

Wisconsin Central Railway. —New Securities Ready Oct. 4.

—On and after Oct. 4, 1899, the new securities and cash will
be ready for distribution at the office of the United States
Trust Co., No. 45 Wall St., New York. See notice in adver-
tising columns.—Y. 69, p. 133 542.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Amalgamated Copper Co.—Anaconda Copper Mining Co.—Extra Dividend.—The Anaconda Copper Mining Co. last

week declared a dividend of $1 25 per share and 75 cents
extra, payable Nov. 1. The larger part of the dividend goes
into the treasury of the Amalgamated Copper Co. and will in
part furnish the fund for the latter's dividend announced in
last week's issue. The '* Boston Journal " says: " With the
announcement of the dividend also comes the authorit itive re-

port that the plans for the absorption of the Anaconda and
Parrot properties will soon be ready for publication."—V. 69,

p. 646: V. 68, n. 1223.

American Bicycle Co.—Bonds Offered.—By advertisement
on other pages of to-day's Chronicle. Baring, Magoun&Co.
offer for sale at par and accrued interest from Sept. 1st,

$6,300,000, being the unsold balance of the $10,000,000 of
5 per cent sinking fund gold debentures of the American
Bicycle Co. R'^gistrar and Trustee United States Mortgage
6 Trust Co. of New York. The company has been formed
to take over the properties and business of forty-four manu-
facturers of bicycles and bicycle parts, including most of the
best known concerns in the bicycle business, comprising
about 60 per cent of all the bicycle manufacturers of the
United States and Canada. The sale of bicycles during the
last years has been always on the increase, amounting for
th« present year to 841,642 bicycles, the last three months
being estimated. The approximate earnings during the pres-
ent year will amount to nearly $4,000,000. The chartered
accountants report the net earnings for 1898, after mak-
ing all proper deductions, as $3,328,885 The sabscription
books will be open at the bankers' offices on Thursday,
Oc\j 5, and will close on or before Oct. 6, at 3 P M. Appli-
cation will be made to list the bonds on the New York Stock
Exchange.
A list of the properties acquired was in the Chronicle of

Ju^' 22, page 177, and the officers, etc., in the issue of Sept.

2, page 493. The assets are now stated by appraisers as follows:

R^al estate and buildings, $3,997,386; machinery, tools, etc., $5,-
884J625; merchandise, etc.. on hand, $7,493,486; accounts and notes
recavable and Investments, $5,631,715; cash, $1,176,533; total, $i4,-
183,775, less liabilities, $1,893,594; net assets, $;i2,290,l; 0.

The debentures are §1,000 gold bonds dated Sept. 1, 1899,

dueSept. 1, 1919, but subject to call at the rate of $250,000
yeaily at 105.—V. 69, p. 493.

Auerican Bridge Co.— Pending Consolidation.—The
twelty-eight companies under options for the proposed bridge
and Structural iron and steel consolidation are stated to be:

A. fe P. Roberts Co. ( Pencoyd Iron Works), Philadelphia, Pa.; the
Carnftgie Company's Keystone Bridge Works, Pittsburg, Pa.; Post &
McCord, Brooklyn; J. B. & J. M. Cornell, New York; Elmira Bridge
Co., Ltd., Elmira. N. Y.; American Bridge Works, Chicago; Union
Bridis|e Co., Athens, Pa.; Edgemoor Bridge Works, Fdgemoor, Del.;
Lessig Bridge <fe Iron Works, Chicago; Berlin Iron Bridge Co., Berlin,
Conn,; Shiftier Bridge Co., Pittsburg, Pa.; Detroit Bridge & Iron Co.,
Detroit, Mlih.; Rochester Bridge & Iron Works, Rochester, N. Y.;
Grotin Bridge & Manufaoturmg Co., Grotou, N. Y.; Youngstowu
Bridge Co., Youngstown. C; J. G. Wagner & Co., Milwaukee, Wis.;
Wrought Iron Bridge Co., Canton, O ; Toledo Bridge Co., Toledo, O.;
GiUe'te & Herzog Manufacturing Co., Minneapols, Minn.; Lafayette
Bridge Co., Lafayette, lud.; Pittsburg Bridge Co., Pittsburg, Pa.;
Schultz Bridge & Iron Co., Pittsburg, Pa.; Buffalo Bridge & Iron
Woria, Buffalo. N. Y.; Canton Bridge Co., Canton, O; Bellefonte
Bridge & Iron Co., Bellefonte, Pa.; Coke «fe Iron Works, St. Louis, Mo.;
Hiltoi Bridge & Construction Co.. Albany, N. Y., and Horseheads
Bridge Co., Horseheads. N. Y. The following nine companies are also
possille members of the consolidation: Champion Bridge Co., Wil-
ming on, Del ; Chicago Bridge Co., Chicago, 111.; Fort Pitt Bridge Co.,
Pittsliurg, Pa.; King Bridge Co., Cleveland, C; Massillon Bridge Co.,
Masillon. O.; Phoenix Bridge Co.. Phcenixville. Pa.; Penn Bridge Co.,
Beavai- Falls, Pa ; Passaic Rolling Mills, Paterson, N. J.; Brockett
Bridg|Co., Pittsburg, Ph.

Stephen Little,who examined the books of the above-named
concerns, certifies that their average total annual earnings for

a serifs of years were $2,997,000, after making strict allow
ance ior deterioration of property. Each company will enter
the combine on a value based upon the profits of the past
three pears. Appraisals of the plants were made by E. N.
Eckert, of New York, and R. W. Hunt, of Chicago, 111. The
authoiized capital stock of the new company will be $67,500,-

000, <f which $37,000,000 will be 7 per cent preferred stock;
$23,00i,000 of preferred and |34, 500,000 of common will be
issued at present. I. Gifford Ladd is arranging the consoli-

dation and J. & W. Seligman & Co. are now expecting to
financ* it.—V. 69, p. 25.
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American Hide & Leatlier Co.—Mortgage Filed. -The
company has filed its mortgage for $10,000,000 to the Colonial
Trust Co. of New York as trustee.—V. 69, p. 646,

American Ice Co.

—

Dividend.—A quarterly dividend of l^^

Ser cent on the preferred stock lias been declared, payable
•ct. 14, 1899, to stockholders of record Oct. 2, 1899. J. T.

Sproull is Treasurer. Office 133 East 23d St.—V. 69, p. 386.

American Linseed Co.

—

Additional Stock On Unlisted,—
There has been admitted to dealings on the unlisted depart-
ment of the New York Stock Exchange $2,475,000 additional
preferred stock and $2,475,009 additional common stock,
making the total amount of each admitted to quotation $15,-

475,000 of the $16,750,000 each authorized. The additional
stock was applied as follows:
To discharge obligations of National Linseed Oil Co., including

$41f,0(0 bonds, common $1,500,000, preferred $1,500,000; amount
due National Linseed Oil Co. on final adjustment, common $75,000,
preferred $75,0( O; to acquire plants of Arclier & Co., St. Paul, Minn.,
and Douglas & Co., Cedar Rapids, Iowa, and Minneapolis, Minn.,
coremon $900,000, preferred $900,000.
The company's capital stock (common and preferred) has been ap-

plied as follows: Issued to National Linseed Oil Co., as per agree-
ment, $3,000,000 each class; paid independent companies. $3,*50,ii00
each class; sold for $5,000,000 cash to provide working capital,
$6,000,000 each class; for underwriting, legal and incidental expenses
and cost of incorporation. $250,000 each class; present additional
Issue as above $2,475,000 each class; total $15,475,000 common and
the same of preferred.—V. 69, p. 592.

American Pastry & Mannfactnring Co.

—

Status.—A daily
paper in this city last week said:

The company has located at 11th Ave. and 38th St. The ovens are
nearly completed. It is said some of the manufacturers are still hesi-
tating whether to join the combine or not. The only concerns
that have positively refused to join are the New York Pie Bakery and
the Albaum Pie Co of Brooklyn. The New York company turns out
40,000 pies daily in this city alone, besides having another plant in
Philadelphia.
As to incorporation, etc., see V. 68, p. 1130.

American Pneumatic Service Co.—Status.—New Certifi-

cates.—The transfer of the different companies to the Amer-
can Pneumatic Service Co., outlined in the circular of June
1 last, has been carried through, and the new company is

now engaged in the conduct of its business. Contracts have
already been made for the street work, and negotiations for
other similar contracts are pending. Nearly the entire cap
ital stock of the Lamson Consolidated Store Service Co. was
deposited. The engraved certificates of the American Pneti
matic Service Co. cannot be delivered until after Oct. 16.

The Boston Safe Deposit & Trust Co. will be registrar.—V.
69, p. 178.

American Window Glass Co.—Stock Allotment.—All sub-
scribers for $10,000 or less of stock will receive, it is an-
nounced, the full amount, and all over that sum are to be
scaled 10 per cent.—V. 69, p. 646.

Bay State Gas Co.

—

Income Bond Litigation.—At Phila-
delphia last week the books of the company were produce!
before E. Hunn Hanson, Special Examiner appointed by the
United States Circuit Court to ascertain whether or not
sufficient income had been earned to pay the interest on the
income bonds. Jacob Edwards and others, the plaintiffs,

allege that the company has had, or should have had, the
funds to meet this interest, which has remained unpaid since
May 1, 1893. The petitioners are represented by C. Godfrey
Patterson and Henry Major, of New York, and former
Senator Higgins of Delaware.
Earnings.—See " Annual Reports," page 694.—V. 69, p. 77.

Cambria Steel Co.

—

Dividend—Instalment Called. -A
dividend of $2 50 per share is payable Nov. 15 to stock of
record Oct. 31. An instalment of |1 50 per share is called,

payable on Dec. 1.—V. 69, p. 78.

Chicago Railway Terminal Elevator Co.— Offer to Ptr-
ehase $200,000.— The company will receive at its Chicago of-

fice, until 12 o'clock, noon, Oct. 18, bids to sell to the mort
gage trustee at a flat price any amount of the first mortgage
bonds not exceeding $200,000. The trustee is the Illinois

Trust & Savings Bank. The funds available were obtainsd
from sale of a portion of the property.—V. 69, p, 441.

Chicago Suburban Water & Light Co.

—

Description of
Property.—The sale of this company's bonds was noted^Sept.
16. A circular gives the following:

Successor to the Cicero Water, Gas & Electric Light Co., which vas
organized under laws of Illinois Sept. 26, 1887. Operates under an
ordinance passed by the Board of Trustees of the Town of Cicero,
Cook County, III., Jan. 9, 1888, under which it holds a perpetual frin-
ohise for furnishing the town of Cicero audits inhabitants with waier.
gas and electric light; thus far having only availed itself of the wati^r
and electric privileges. The company has a contract with the towr of
Cicero to furnish water for Are proteotioa for 29 years from May 25,
1889, at $30 per annum per hydrant. L. E Myers is President; H. E.
Ambler, Vice-President; A. A. Johnston, Secretary and Treasujer.
Earnings year 1897-98, gross, $99,646; net, $65,V02; interest on the
$700,000 bonds requires $35,000 yearly; surplus, $30,202. The mort-
f:ageisaflrstlien on all the property now owned or hereafter a cquiied.
t limits the issue of bonds to $800,000, and provides that $100,)00
shall be held by the trustee for future eitenslons and betterments for
80 per cent of the cost thereof.

Mason, Lewis & Co. of Chicago and Boston offer a lot of
the bonds at 103}^ and interest.—V. 69, p. 592.

Cincinnati Breweries, Limited.

—

Prior Lien Bonds.—At
a recent meeting of the English stockholders resolutons
were passed authorizing the issue of $150,000 prior lien 5 per
cent bonds, the directors stating that unless fresh capital "is
at once obtained the position of the company will be most
critical." The Cincinnati "Times-Star" says :

The company in 1889 purchased the Jung brewery in Cincinnati an4
the Crescent brewery in Aurora, Ind., and capitalized them at £Je5,-
000. In 1895 It was compelled to close the Aurora brewery and two

years later to expend a large sum of money in fitting its other pur-
chase with new and improved appliances. But two dividends have
been paid, in 1890 aid 1891. The credit balance of £6,678 and re-
serve fund of £3,000 In 1893 have been absorbed and converted into
a debit of £346.

Colorado Fuel Sc Iron Co.—Increase of Stock Authorized.
- The stockholders on Sept. 25 authorized the proposed in-

crease of the capital stock to $25,000,000. The circular ex-
plaining the objects of the increase and the improved position
of the company expected to come therefrom was in last
week's Chronicle page 652.

Electric Axle Light & Power Co.

—

System Tested.—The
company's system of train lighting was succeppfully tested
on Monday on a number of cars of the Delaware Lackawanna
& Western RR. , that company proposing to use the system
for its suburban traffic. Each car was brilliantly illumi-
nated with incandescent lights by means of its own dynamo of

IJ^ horse p. run by the revolving axle, through frictional
contact of pulley attachments. The electricity as generated
is taken up by a storage battery, whose charge, it is stated,
will supply the seventeen lamps per car for twelve hours.
Further facts are reported as follows:
To avoid strain on the locomotive, an automatic mechanism pre-

vents the dynamo from generating electricity until a speed of 12 miles
an hour has been attained. Experiments have demonstrated that
with this provision the dynamo does not lessen the speed of the train
or call for any additional steam power from the enKine. The electric
power can also be used in the summer time to run electric fans on the
cars. The system is now in successful operation on a number of cars
of the Atchison Topeka & Santa Fe Ry., also on the private cars of
Chaunoey M. Depew and a number of other Eastern railroad officials,

but the company has made no extended effort to market the system
tuitil satisfied by two years' practical tests of its value. It is esti-
mated that the cost averages 1 cent per lamp for a period of ten
hours, including inspection etc.

Isaac L Rice is Chairman of the Board of Directors and
Max E. Schmidt is President of the company. The inventor
of the system Morris Moskowitz, is the Chief Engineer.
The simplicity of the system, and its easy manipulation with-
out the neceesity of trained electricians, is described as one
of its chief advantages.—V. 69, p, 387.

Electric Boat Co.— Holland Torpedo Boat Co.

—

Status.—
The Electric Boat Co., incorporated in New Jersey last

spring with authority to issue |5,000,000 common and $5,-

000,000 of 8 per cent non-cumulative preferred stock (par of
shares, $100) has acquired all of the capital stock of the
Electric Launch Co, and the Holland Torpedo Boat Co. The
last named is the company that built the submarine torpedo
boat, the "Holland," and is building under contract with
the Government another boat known as the " Plunger." The
Electric Boat Co, has ipsued ,$1,190,000 preferred and
$4,997,800 common stock. Subscribers to the preferred re-

ceived two shares of common as bonus. Isaac L. Rice is

President.-V. 68, p. 379; V. 66, p. 664.

Erie Canal Electric Traction Co.

—

Directors,—The fol-

lowing have been elected ^s directors :

Baron Louis A. Von Hoffman, President; Henry R. Ickelheimer;
John G. Carlisle; William Mertens ; Oharleton T. Lewis; Thomas C.
Piatt; Frank W. Hawley, (Vice President); James Virdln; William H.
Baker, and George W. Batch.
The Secretary is A. B. Donaldson,—V. 69 p. 591.

Glens Falls (N. Y.) Gas & Electric Light Co.—Bonds
Ofend.—This company's first mortgage b% gold bonds dated
Aug. 1, 1899, due in 1919, are offered by Mills & Blanchard,
16 State Street, Boston, at 103 and interest. The total

authorized issue is $250,000, of which $150,000 are outstand-
ing, the remainder being reserved for tuture improvements
and extensions. The company, it is stated, controls the gas
and electric-light privileges of Glens Falls under perpetual
franchises. The net earnings for 1898 were $14,000. Large
imnrovements and extensions to both plants are being made.
—V. 69, p. 2-^9.

Havana Commercial Co.

—

First Dividend.—The directors
have declared a quarterly dividend of 1% per cent on the
preferred stock, payable Oct 16th. Ford Huntington is Treas-
urer; office, 32 Broadway, N. Y.
Not Acquired.—Oa Wednesday it was announced that the

negotiations for the acquisition of the Henry Clay & Bock
Co. had been discontinued, owing, it is said, to failure to
agree on terms.—V. 68, p. 926.

Herring-Hall-Marvin (Safe) Co.—SaZe.—The stockholders
and creditors are notified to appear before the United States
Court at Trenton, N. J., and show cause why the offer of the
reorganization committee to purchase the property should
not be accepted. This offer, it is understood, calls for the
discharge* of all the debts (not to exceed $100,000) out of the
company's assets, and the payment of $325,000 for the re-

mainder of the property. The scheme, however, it is stated,

does not permit the sale of the property in parcels, as favored
by certain Cincinnati and other Western stockholders, who
talk of buying and operating the plant at Hamilton, Ohio.

—

V. 68, p. 1225.

Illinois Electric Vehicle & Transportation Co. -Second
Instalment.—It is announced that holders of the temporary
certificates may pay the second instalment of S5 and receive
the engraved certificates, or they may without nenalty post-
pone payment until Feb. 1, 1900.—V. 68, p. 1225.

Sings Connty Electric Light & Power Co.—New Trustee
—Fays Interest.—The Colonial Trast Co. has been substi-

tuted as trustee under the $i. 500,000 first m >rtgage of 1897
in the place of Central Trust Co., resigned. The interest on
this loan maturing Oct. 1, 1899, and thereafter will be paid
by paid Colonial Trust Co., 222 Broadway, N. Y.—V. 69, p. 491.

^"For other Inv'"'>-""'nt News see Page 704.
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NORTHERN PACIFIC RAILWAY COMPANY.

THIRD ANNUAL REPORT—FOR THE FISCAL YEAR
ENDING JUNE 30, 1899.

Office of the 1

Northern Pacific Railway Company, !

St. Paul, Minnesota,
f

September 26, 1899. J

To the Stockholders of theNorthern Pacific Kaihvay Company

:

The following, being the Third Annual Report, shows the
result of the operation of your property for the fiscal year
ending June 30, 1899 :

Gross earnings were $26,040,673 75
Operating expenses were 12,349,452 21

Less taxes.
$13,699,221 54

750,133 36

Leaving $12,949,058 18
Add dividends, interest on securities owned and inter-

est on deposits 1,001,607 00

$13,950,695 18

2,176,619 26
Less amount appropriated from income for additions
and betterments to existing lines. (See Schedule)

Revenue available for interest and dividends $11,774,075 92
Deduct—

Interest on bonds $6,079,273 33
Rental of leased lines 61,520 00
Dividends on Preferred 8tock,'4%'(inolud-
ing that paj able September 5, 1899)... 3,000,000 00

Dividends on Common Stock, 2% (includ-
ing that payable August 3,1899) 1,600,000 00

10,740,793 33

Surplus $1,033,282 59
Surplus June 30, IS 93 3i7,703 50

Leaving Surplus Income as balance Profit and Loss to
June 30. 1899 $1,420 936 09
For comparison with the results of operation in the fiscal

year ending June 30, 1898, you are referred to the report
of the Comptroller herewith.
No charges have been made to Capital Account other

than for additional equipment, the construction of branch
lines and purchases of real estate, all expenditures for im-
provements having been made out of the year's income, as
already stated.

CHARGES TO OPERATING EXPENSES FOR EQUIPMENT
REPLACED.

In addition to $1,728,175 97 of equipment purchased and
charged to Betterment and Enlargement Funds (constitut-
ing additions to Capital Account) the following was pur-
chased or built at the Company's shops, and charged to
Operating Expenses, to replace that destroyed and retired
from service as no longer suitable for present requirements:
15 Locomotives costing $81,751 11
8 Passenger cars " 25,789 20
4 Baggage, mail and express oars " 8,649 10
5 Caboose cars " 2 250 00

26 Box cars " ^-.OSOOO
179 Flat Cars " 75,073 57
24>< Ore cars " 71,01190
17 Miscellaneous cars •' 10,447 22
6 Steam shovels " 42,833 68
1 Lldgerwood unloader •' 2,915 85

Total $328,751 63

CHARGES TO INCOME FOR ADDITIONS AND BETTERMENTS.
In view of the exceptionally favorable conditions of the

fiscal year just closed, your Board has felt justified in mak-
ing unusually liberal appropriations out of income for addi-
tions and betterments to promote the development of the.
existing lines upon modern standards of safety and efiic-

iency.
The following schedule shows the disposition of the

amount appropriated from income for these purposes:
For—
Right of way $10,694 27
Construction, Walbrldge spur 18,504 74
Construction, other spurs 100,417 76
Construction, passing tracks 46,258 31
Construction, sidings, wyes and cross-overs 111,602 92
Changes of grade 456,452 47
Changesof line 66,545 59
Widening embankments, ballast, gravel pits, etc 491,816 06
Increase in weight of rails and fastenings 112,922 84
Permanent lining of tunnels 64,792 69
Interlocking plants... 4,453 60
Butte terminals 70,66t> 63
Bridges 18!^ ,000 6

T

Fencing, cattle guards, crossings, etc 38,354 37
Telegraph 6,533 25
Passenger stations 29,812 34
Frf-ightand storage buildings 11,055 07
Other station houses, section houses and other struct-
ures 45,850 63

Water stations 53,620 68
Coaling stations 78,169 04
Engine houses 31,111 03
Machine shops and car houses 43,656 06
Shop tools and machinery 4,789 02
Docks ana coal bunkers 22,427 01
Additional equipment 71,112 18

Total $2,176,619 26

CHARGES TO CAPITAL ACCOUNT FOR BETTERMENTS
AND ENLARGEMENTS.

Upon requisition of the Executive Officers, approved by
the Board of Directors, expenditures from the Betterment
and Enlargement Funds have been made during the past
fiscal year for

—

Real Estate and Bight of Way—
At Seattle $470,000 00
At Grand Forks 81,525 00

$551,525 00
New Branches and Extensions—

GaylordA- Ruby Valley Railroad. $56,279 78
HoQuiam Extension 59.614 30
Clark's Fork Branch 174,22100
Lewiston Extension 125,116 36
Souris River Branch 312,341 18
LittleFall8& Southern Railway. 7,584 87
Sykeston Extension. 28,185 13
Cooperstown Extension 37,978 18
Palmer Cut-off. 7,173 53

808,49133

Securities—
Montana Union Railway $368,783 87
Montana RaUway 229.345 88

New Equipment—
23 Locomotives $233,982 09
20 First-class passenger coaches 139,135 46
10 Postal cars 49,724 45

1,600 Box cars 914,671 17
226 Fiat ears 104,07158
400 Ballast cars 226,59122

-$1,360,019 33

593,129 75

1,728,175 97

Total $3,686,325 05

BETTERMENT AND ENLARGEMENT FUNDS.

The condition of the Betterment and Enlargement Funds
aud their use since September 1, 1896, are shown below:

Betterment and Enlargement Fund pro-
Tided by Plan of Reorganization $5,000,00000

Proceeds of sale of $1,500,000 Prior Lien
Bonds drawn January 26, 1898 1,421,250 00

N«t Moneys from Land Sales, drawn from
T*!*!!S t" f*P

'

iulylJ, 1898 $105,030 37
November 1,189 8 500,00000
November 11, 1898 48;*,567 50
May 20, 1898 1.000,uOO 00

2,093,597 87

72,864 00

1,100 00

Received from United States Circuit Court for Bonds de
posited under foreclr>siire

Rtcetved from Farmers' Loan & Trust Company for
81,000 General Second Mortgage Bond

Total $8,588,811 87

iAccounted for as follows:

ABOunt expended to June 30, 1898 $4,161,530 47
Amount expended July 1, 1898, to June

, 30, 1^99:
Tor equipment $1,728,175 97
Tor new mileage 808,494 33
^ 2,536,670 30

Securities, Montana Union Railway 368,783 87
Securities, Montana Railway 229,345 83
Ptrchase of real estate 551,525 00

ance. Cash on hand 740,956 35Bala
8,588,811 87

the Montana Union and Montana railways (theretofore

operated separately) were absorbed by this Company Nov-
enjber 1, 1898, and since that date their securities have
beln deposited with the Trustee of the Prior Lien Mortgage
ana no separate account of their operations has been kept.

These railways are now operated as an integral part of the
NOTthern Pacific system.
Ihere were completed and put in operation during the

fiscal year ending June 30, 1899, the following branches and
extensions, viz.:

Miles.
Belnont to Trackend, Manitoba, November 21, 1898 4650
Boctvaleto Bndger, Montana, December 15, 1898 19'44
ReiovatoTwin Bridges, Montana, August 1, 1898 22-20
Juliettato Lewiston, Idaho, October 1, 1898 21-09
Abttdeento Hoquiam, Washington, November 5, 1898 4-23

Dotal 113-46

! one of these lines has been in operation yet for a full

yeev, but the business done by them thus far has been of a
chJacter to warrant the statement that the investment

be profitable and greatly strengthen your system ofwil
roa
T

has

roa Is

Tie construction of the following branches and extensions
been authorized, but not completed June 30, 1899:

Extension Cooperstown branch. North Dakota 26*3 miles
Ext iusion Sykeston Branch, North Dakota 15-0 "
Palner Cut-off. Washington 21-8 "

Total 63-1 "

This construction, as well as the 113"46 miles above men-
tiorfed, is vmder the charter of the Northern Pacific Railway
Company, and the lines become a part of its estate and sub-
jecto^o its mortgages, the funds being provided out of funds
avaiable under the terms of the Prior Lien Mortgage.
The^ lines will be completed during the present fiscal year.

PROPRIETARY COMPANIES.
Seattle & International Railway Company.

Th^ Seattle & Internatioinal, the successor of the Seattle
liore & Eastern, has been continued under separate
ement, and in all respects as an entirely independent

road and upon this same basis of divisions upon joint busi-

ness is when acquired by tiis company
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The result of its operation for the year ending June 30,

1899 (164-86 miles) is given below:

Oross Earnings:
Freight $354,148 13
Passenger 161,328 54
Malls, express, etc 30,952 18
MlsceUaueous 3,532 12

$549,9e0 92
Operating expenses and taxes $348,102 60
Improvements and betterments 14,753 20

362,855 80

Net earnings $187.105 12

As the Northern Pacific Railway Company owns all of the
securities of the Seattle & International Railway, these

earnings belong to it and are carried to the credit of Divi-

dends and Interest received in its statement of operations
for the fiscal year.

Washington & Columbia River Kailway Company.

The Washington & Colvmibia River Railway has also been
continued under separate management, and its relatioc s with
your Company remain unchanged, the same basis of divisions

on joint business being maintained.
The results of its operation for the year ending June 30.

1899 (162-73 miles), are given below :

Oross Earnings—
Freight $284,588 76
Passenger 44,385 35
Malls. Bi press, etc 25,750 82
Miscellanrous 1,848 56 $356,573 49

Operating expenses and taxes .$165,24 8 80
Improvements and betterments - 40,657 26

205,906 06

Net earnings $150,667 43
Interest on First Mortgage Bonds 100,000 00

Surplus $50,667 43

As the Northern Pacific Railway Company owns all the
securities, except the First Mortgage Bonds, the surplus be
longs to it. and is included in the Dividends and Interest re-

ceived, shown in its operations for the fiscal year ending
June 30, 1899.

In addition to the above net results, from the independert
operation of these properties, they have contributed to the
revenue of this Company during the year ending June 30,

1899, as proportions on joint business, the following :

Seattle & International $783,855 17
Washington & Columbia River 526,o76 e4

.Total $1,310,231 SI

The Company is building under separate charters, with-
out use of funds derived from its mortgages, the following
lines, viz.

:

The Clearwater Short Line Railway.
From Potlatoh to the mouth of Cottonwood Creek, Idaho 60 miles
PromLapwai to Lapwai Creek, Idaho 15 "

The Portage & Northwestern Railway.
Prom Portage la Prairie. Manitoba ; an extension north 8 miljs
From Portage la Prairie, .Manitoba; an exiension west 20 "

All of the capital stock and indebtedness of these conipi-
nies is held in the treasury of this Company.
The control of these companies will .secure valuable adci-

tional territory to your lines and contribute to the earning
power of the system.

PUGET sound & ALASKA STEAMSHIP COMPANY.

A contract has been entered into for the sale of the steal-
ers of the Puget Sound & Alaska Steamship Company to
Dodwell & Company, Limited, for an amount consideratl}-
in excess of the book value of your interest in this property.
As all the payments contemplated by said contracts have

not yet been made, the complete transaction does not ap-
pear as of record in the past fiscal year's accounts.
When the terms of this contract shall have been compl ed

with, the Puget Sound & Alaska Steamship Company w^ll go
into liquidation, and its assets will be turned over to this

Company as the owner of all its capital stock.

INSURANCE
The operation of the Insurance Fund established July 1

,

1898, is shown by the report of the Assistant Secretary in-
nexed.
The record for the past fiscal year has been the most cis-

astrous as to fire losses in the history of the property. Two
very serious fires occurred, one destroying the Manitoba
Hotel in Winnipeg and the other the shops of the Company
in Mandan.'North Dakota.
The Fund, in consequence, shows a net deficit of $34,-

202 39, but although the loss has been so greatly in excess of
the average losses for the past ten years, the result in no
wise lessens the confidence of the officials of the Company
in the advisability of its carrying at least a good part of its

own insurance, and such policy will be continued.
A favorable opportunity oflfering in the fall of lb98 fo^ re-

insuring a portion of the risk cai-ried by the Fund, such re-
insurance was effected with very satisfactory results.
Whether or not it will be decided to continue the policy of
reinsuring any portion of the ri^ks will depend upor the
prices at which reiusurance can be obtained.

AUDIT OF ACCOUNTS.

Following the custom of previous years, the accounts of
the Company have been audited by Messrs. Price, Wjter-

house & Co., whose certificates are indorsed on the General
Balance Sheet and Income account, and who have particu-

larly examined into the correctness of all charges to Capital
Account.

CLEARWATER AND NEZ PERCES EXTENSIONS.

In the summer of 1898, with the concurrence of the Ore-
gon Railroad & ^*avigation Company, expressed in writing,
the construction of the line of this Company (incomplete
from the north line of the Nez Perces Reservation since
1890) was resumed and completed from Juliaetta to Lewis-
to)), Idaho. As it is the only railway operating within the
drainage of the Clearwater River or within the limits of the
Nez Perces Reservation, and as said territory and drainage
form part of territory which by contract in 1880 was con-
ceded by the predecessor of the Oregon Railroad & Naviga-
tion Company to the Northern Pacific Railroad Company,
extensions have been planned therein.
About sixty miles of line were placed under contract,

from a connection with this Company's Juliaetta-Lewiston
line at the junction of the Potlatch River with the Clear-

water, eastward ly along the Clearwater River to the mouth
of Cottonwood Creek ; and fifteen miles, from the junction
of Lapwai Creek with the Clearwater River, southerly into
the Reservation along the drainage of Lapwai Creek.
Exception to the building of such lines was taken by the

Oregon Railroad & P^avigation Company, although to reach
the same territory by its lines would require the construc-
tion of at least seventy-five miles, thence paralleling exist-

ing lines of this Company for about forty miles before any
portion of the territory in dispute could be served.
Various meetings have been held by the officials of the

two companies for the purpose of reaching an adjustment,
and finally an understanding has resulted to the effect that
the present construction by this Company, as above stated,

shall be completed, and construction by the Oregon Railroad
& Navigation Company shall be discontinuei for a period
of six months, or until February 5, 1900, thus giving time
for further negotiation with a view to a permanent agree-
ment.
Your Directors believe that in the construction thus far

authorized, the Company has in no w^ay infringed upon the
rights of any other company: that this Company is occupy-
ing only territory that was conceded to it in 1880 by the
predecessors in interest of the present Oregon Railroad &
Navigation Company, and that your rights in the premises
are plain.

LANDS.

The sales of lands west of the Missouri River, by the Com-
pany, have been very satisfactory during the past year, and
for more particular information reference is given to the
statements of the Land Department annexed.
A gratifying feature is the large number of sales to indi-

vidual settlers. Prosperity in the country served by the
Company's lines is further evidenced by increased sales of
lands by individuals and land companies operating within
tributary territory.

The lands east of the Missouri River held by the sequestra-
tion Receivers of the old Company have been sold, and the
sales have been confirmed by the Court.
The lands were bought at the sales in the interest of this

Company, and the assets of the Receivership will be un-
doubtedly distributed before the close of the present calen-
dar year.
With the confirmation of the sales of these lands and the

distribution of the assets in the hands of the Receivers,
substantially all of the litigation connected with the old
Northern Pacific Railroad Company will have been disposed
of.

BUSINESS CONDITIONS.

The business of the past year has been very satisfactory.

The gross receipts of the Company have been the largest in

its history, and the operation of the road has shown even
better results than for the year ending Jane 3", 1898, which
was considered in many respects exceptional.
This is all the more remarkable when due consideration is

given to the advance in wages and the cost of materials, the
increased taxes assessed upon the Company's property, and
the reductions in tariffs conceded, which latter alone have
cost the Company in its gross receipts in excess of $600,000
for the past fiscal year. ^
The prospects for business during the coming year in the

territory served by the Company's lines are most satis-

factory.

GENERAL.

For more detailed information and comparison of the re-

sults of this year's work with that of the previous year,

reference is made to the report of the Comptroller annexed.
The report of the Second Vice-President, regarding the

operation of the property and its physical condition, is also

especially commended to the attention of the security
holders.
The Company's obligations to its oflBcials and employes is

expressed for the earnestness, intelligence and loyalty with
which they have worked to produce the very gratifying
results shown herein.

By order of the Board of Directors.

CHARLES S. MELLEN,
President.
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NORTHERN PACIFIC RAILWAY COMPANY—INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30, 1899.

Dr.

To Operating Expenses :

Maintenance of Wav and Struoture8.$3,548,793 26
Maintenance of Equipojent l,914,f 97 0S
ConduotlDK Transportation 6,060,034 38
General Expenses 826,027 54

$12,349,452 21
Additions and Improvements written off :

Ge eral $^,105.507 08
Equipment 71,112 18

2,176,619 26
Taxes:
State and County $725,544 27
Revenue Stamp Tax 24,589 09

750,133 36
Interest and Rkntals:
Interest on Mortgage Debt $6,079,273 33
Rental of Leased Line 61,520 00

6,140,793 33
Dividends :

Nos. 5, 6. 7 and 8 on Preferred Stock.$3,000,000 00
No8. 1 and 2 on Common Stock 1.60n,000 00

4,600,000 00
Balance 1,420,986 09

$27,437,994 25

Or.

Bv Balance to Credit of Profit and Loss June 30,
1H98, as per Annual Report $387,703 50

Gross Earnings:
Freight $19,485,960 14
Passenger 5,050,355 60
Mall, Express and Miscellaneous.. 1,512,358 01

26,048,673 75
Dividends and Interest on Securi-

ties owned, and Interest on De-
posits 1,001,607 00

By Balanceoarriedto the credit of Profit
and Loss, as sbown by the Balance
Sheetof this date

$27,437,984 25

$1,420,986 09

We certify the above Income Account to be correct.

New York, September 15, 1899. PRICE, WATERHOUSE & CO., Auditors.

NORTHERN PACIFIC RAILWAY COMPANY—PASSENGER, FREIGHT, AND MISCELLANEOUS STATISTICS.

June JO, 'gS. June 30, '<;g.

Mileage Operated 4,349-98 4,634-93
AVERAGE Mileage FOR THE Year 4,36200 4,5'i9'30

Passenger Traffic—

Number of passengers carried
Number of pa'<8onger8 carried one mile..
Average rnUes traveled by each passen-
ger

Tari ff passen ger earnings
Otber passenger department earnings. ..

Total passenger department earnings
Average amount paid by each passenger
Average rate per passen ger per mile
Passenger earnings per road mile (aver-
age mileage)

Passenger earnings per train mile

Freight Traffic-

No. tons of revenue freight carried
No. tons revenue freight carried one
mile

Average distance haul of one ton
Tariff freight earnings
Other freight earnings
Total freight earnings
Average receipts from each ton revenue
freight

Average receipts per ton per mile rev-|
enue freijrht

Total freight earnings per road mile
(average mileage)

Total freight earnings per train mile ,

Passenger and Fruight—

Passenger and freight earnings
Other earnings
Gross earn in gs from operation
Gross earnings from operation per road
mile (average)

Operating expenses
Operating expenses per road mile (aver-
age)

Ratio of operating expenses to earnings.

Train and Car Mileage—

Miles run by passenger trains
Miles run by fi eight trains
Train mileage, passenger and freight
Mileage of passenger cars
Average No. of passenger cars in train.
Average No. of passengers in train
Average No. of passengers in each car...
Mileage of loaded freight cars
Mileage of empty freight cars
Mileage of loaded and empty freight cars
Average No. of loaded freight ears in
train

Average No. of empty freight cars in
train

Average No. of frelKht cars In train
Percentage of empty cars to total cars In
train...

, ..

Average No. tons revenue freight in
train

Average No. tons revenue freight in
each loaded car

Company freight, tons carried
Company freight, tons one mile
Tons per t aln, company and commercial
Tons per loaded car, company and com-
mercial

1897-1898.

Passengers,
Miles, Tons,
Oars, etc.

1,583,632
209,614,677

132-4

4,951,183

1,618,170.284
326-8

46-9%

3,295,279
6.115,784
9,411,063

25,740,2.^5
7 81

63-61
814

132.529,879
48,254,948

180,784,827

21-67

7-89
29-56

26-7

264-59

12-21
1,522 091

293,369,966
312 56

14-42

A mount.
Rate, etc.

$4,659,175 92
1,172,679 e7
5,831,855 E9

2 £4
-02S2

1,336^7
1-7*9

17,227.690 36
205,063 92

17,432,7547a

348

-OI065

3,99651
2-S50

23,264,61( 37
41ft,10-;94

23,679,71^ 31

5,42f 63
11,095,37( 91

2,54c 64

1898-1899.

Passengers,
Miles, Tons,

Oars, etc.

1,927,028
213,209,799

110-6

5.816,639

1.830,855,264
314-8

47-4%

3,768.864
6.5^5,298

10,364,1H2
28,274.031

7-50
56-57
7-54

146,866,983
50,407,243
197,274,226

22-27

7-64
29-91

25-6

277-60

12-47
1,745,643

384,551,170
335-91

15-08

Atnount,
Rale, etc.

$4,867,721 49
1.253,398 25
6,121,119 74

2 53
-0228

1,336 69
1-624

19,162,419 32
;^i!3,540 82

19,485,960 14

3 29

01047

4,255 23
2-955

25,607,079 88
441,593 87

26,048,673 75

5.688 35
12,349,452 21

2,696 80

Increase.

.?43,396
3,595,122

$208,545 57
80,718 58

289,264 15

•0006

865,456

212,684,980

1,934,728 46
118,476 90

2,053,205 36

258 72
-105

2,342,469 51
26,485 93

2,368,955 44

259 72
1,254,081 30

153 16
•5%

473,585
479.514
953,<i99

2,533,776

14,337,104
2,152,295

16,489,399

•60

•35

13-01

-26
223,552

91,181.v;04
23-35

•66

Per cent.

21-68
1-72

16-47
4-48
6-88
4 96

13->-5
2-70

-02
8-20

17-48

1314
3-67

11-23
57-78
11-78

5-46

1-69

6-47
3-68

10 07
6-38

10 00

4-78
11-30

602

14-37
7-84

10-13
9 84
3-97

11 07
737

10-82
4-46
9-12

2-77

3-17
1-18

412

4-91

2-13
14 69
31-08
7-47

4-58

De-
crease.

21-8

-41

-28
•145

120

-19

•00018

•31
7-04
-60

•25

11



702 THE CHRONICLE. [Vol. LXIX.

CHICAGO TERMINAL TRANSFER
RAILROAD COMPANY.

SECOND ANNUAL REPORT—FOR THE YEAR ENDING
JUNE 30, 1899.

Office of the President, )

35 Wall Street, [

New York, September 3u. 1899. )

To the Stockholders of the Chicago Terminal Transfer Rail-
road Company

:

The following report covers the operation of this Company
for its second fiscal year ending June 30, 1899 :

EARNINGS.
The following statement shows the results of the second

year of the operations of this Company :

Gross Earnings—
Rentals and trackage $691,586 54
Traffic 529.5^0 37

Total earnings '..\ ....$1,221,106 91
Operating expenses and taxes 541,946 38

$b79,l'^u 53
Less Interest charges 572,200

Surplus net earnings $10 .,960 53

The Working Capital of the Company has been increased
to the extent of the above surplus earnings for the past year.
A comparison of the details of the earnings above stated

with those of the previous year shows, as will be seen in the
following statement, an increase of about eighteen per cent
in the transfer and freight and passenger business of the
Company:

Fiscal Year Fiscal Year
1897-93. 1898-99. Int. or Dec.

Income and Its Uses.— $ $ $
Gross Earnings from Rail-
road Tenants 589.28305 601,32678 7.12,043 73

Other Tenants and Income.. 80,584 11 90,259 76 7.9,675 65

Total Rentals and Track-
age 669,867 16 691,586 51 7.21,719 38

Freight and Switching 413,067 67 479,913 02 7.66,845 35
Passenger , 36.326 30 49,607 35 7.13,28105

Total from Co.'s Traffic. . 449,393 97 529,520 37 1. 80,126 40

Totallncome 1,119,26113 1,221,10691 7.101,845 78
Operating Expenses—

Maintenance of way and
Structures 62,506 00 72,812 19 7.10,306 19

Equipment 35,018 80 51,125 80 7.16,107 00
Conducting Transportation. 229,149 33 274,989 41 7.45,840 08
General Expenses 51,376 69 65 582 71 7.14,206 02

Total Operat'g Charges.. 378,050 82 484,510 11 7. 86,459 29
Taxes 77,453 83 77,436 27 7>. 17 56

Totals 455,504 65 541,946 38 7.86,44173
Interest on Mortnage Debt.. 662,156 56 572,200 00 7. 10,043 44

Total Expend, of Income. 1,017,661 21 1,114,146 38 7.96,485 17

Surplus Net Income 101,59992 106,960 53 7.5,400 61

During the current fiscal year the net receipts from fixed
rentals will be increased by the amounts that will accrue
under the leases to the
St. Louis Peoria & Northern Railway Company from Jan-
uary 1, 1900, at the annual rate of $109,250

Chicago Great Western Railway Company from April 1.

1900, rental increased at the annual rate of 15,000

$124,250
CAPITAL LIABILITIES.

The total amount of Capital Stock and Bonds outstanding
has not been changed during the past year.

DEBT AND INTEREST.
The total debt of the Company, direct and assumed, ex-

clusive of current liabilities incurred in the daily operation
of the property, amounts to $14,044,000 with interest charges
thereon averaging 4'074 per cent and amounting to $572,2l0
per annum.
The Chicago Terminal Transfer Railroad Company exe-

cuted, under date of June 11, 1897, a single mortgage to the
United States Trust Company and John A. Stewart, of New
York, as Trustees, covering its entire real estate, equipment
and other property now owned, and also all other property
which may be subsequently acquired by the use of any of
the bonds to be issued under this mortgage.

All the reol estate, and nearly all of the property upon
which the lines of railway have been built, are owned in fee.
The bonds are dated June 11, 1897. Principal due July 1,

1947, bearing interest at the rate of four per centum per
annum, payable semi-annually on the first days of January
and July.
Both principal and interest are payable at the ofiice or

agency of the Railroad Company in the city of New York,
in gold coin of the United States of the present standard of
weight and fineness, without deduction for any tax or taxes
which the Railroad Company may be required to pay or re-

tain therefrom under any present or future law of the
United States, or of any State or Territory thereof, the Rail-
road Company agreeing to pay such tax or taxes.
The bonds are issued only in the denomination of $1,000,

with the privilege of registration of principal only or of
both principal and interest by the surrender and cancella-
tion of all unpaid coupons.
The total issue of bonds under this mortgage is limited to

$16,500,000.

The following amounts of bonds are reserved by the Trus-
tees, under the terms of the mortgage :

First. To provide for the retirement of $1,044,000 of as-
sumed obligations above described, by the use, to the
extent necessary, of $1,305,000

Second. To protect and develop the property under re-
strictions as set forth in rhe mortgage, and as may be
authorized by the Board of Directors 1,905.000
Total amount reserved $3, -.ti 0,000

There have been $13,290,000 bonds certified bv the
Trustees and issued by tlie Company, which bonds are
now held as follows:
By the public $13,000,000
In tho Treasury of thcs Company 290,000

13,290.000
Total authorized issue $16,500,000
The above-described bonds are listed at the New Y'ork

Stock Exchange.
CAPITAL ASSETS.

The cost of the Estate of the Company has been increased
$91,701 67 during the past year by the following charges for
additions to the property:
Exterior Belt Line

:

Extension from Franklin Park to
Mayfair—

Real estate and right of way $7,870 56
Construction, incomplete 13,441 12

$21.31168
Extension to Chicago Heights :

Real estate and right ot way $37,894 74
Construction, Incomplete 10,404 28

48,299 02
$69,610 70

Industrial spurs and sidings 16,906 31
Tracy Avenue Warehouse, construction completed 5,021 63
Extensions to interlocking plants, construe, commenced... 217 09
Additional eciuipment:
Part payment under contracts for purchase of 100 40-ton
gondola cars 3,374 61
Total $95,la0 34

Deduct sundry credits applicable to exterior belt line, sec-
ond track 3,428 67

$91,701 67
Although the Company is entitled to draw bonds from

the Trustees of the mortgage for this expenditure, such
action has been deferred, as the cash working capital of the
Company has been sufficient to supply all the funds neces-
sary for this and other present requirements.

FINANCIAL CONDITION.
By reference to the Balance Sheet, it will be seen that on

June 30, 1898, this Company held the following Current
Assets

:

Cash and Cash Assets $681,097 08
Treasury Securities (market value $456,690) 294,216 45
Materials on hand 73.698 84

On the same date the unfunded liabilities, as shown in
detail in the Balance Sheet, were as follows

:

Current Liabilities, including interest and
taxes, both due and accrued $481,151 85

Contingent Liabilities, balance of reserve
1
account 79,234 66
Total Current and Contingent Liabili-

ties

Balance
'o this may be added the amount expended during the
past year on Capital Account, for wbich the Treasury
is entitled, by the terms of the first mortgage, to re-
imbursement by the Trustees, in first mort. 4% bonds.

Surplus of Current Assets over all Ciurent Liabilities,
matured, accrued and contingent

:

Vorking Capital July 1, 1897 $371,767 08
Jet Surplus Income for the fiscal year
ending June 30, 1898 101,599 92

Bet Surplus Income for the fiscal year
lending June 30, 1899 106,960 53

Net Working Capital June 30, 1899. .

.

$l,04y,0i'z 37

560,386 51
$488,6;2o 80

91,70167

$580,327 53

TREASURY SECURITIES.
The following-described bonds and stocks of this Com-

pkny are available for any corporate purposes, and are a
pirt of the surplus of current resources over current and
cintingent liabilities, that constitute the working capital
ii which these seciu'ities are valued at $294,216 45. although,
tleir market value June 30, 1899, was $456,590.

Vescrivtion.

F 'st Mortsrage Bonds.

,

eferred Stock, k,5U> shares.. . i..

Cimmon Stock, 108 shares.,

Total s ; . . $651 ,800

Par
Value.

Value at tnarket
qubtations,

June 30, 18»^.

290,000
351,000
10,800

100
47
15

$290,000
104,970

i,«ao

$45'',590

Book Valuation.

%
77-24
20-

$2?4,01o 46
70,200

$294,216 45

PROPERTY.
The property of this Company is located in and adjacent

tc the City of Chicago, and consists of more than 760 acres,

ol which over 50 acres are in the centre of the business por-

tion of the city, with about one and one-half miles of dock
frlntage on the Chicago River.
The Grand Central PaBsenger Station at Harrison Street

am Fifth Avenue is ttifi most commodious and best ap-

popted of all such stations in the Lity of Chicago.
'he tracks comprise 245 miles, of which 200 miles are

owied and 45 miles are leased. These constitute lines of

raiway centering at the passenger and freight terminals
abve referred to, and aj belt line immediately outside and
pnctically encircling th^ municipality.

TJhe adjacent freight yards, warehouses, team tracks and
facilities are most conveniently located for the large

9hi)pers of the city. These facilities constitute an un
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broken area larger than any others so conveniently situated
near the business center of Chicago, and the rapid growth
of the city is materially adding to their value as railroad
terminals.

All improvements are of modern character and specially
designed to meet the terminal requirements of railway sys-

tems either terminating at or interchanging traffic through
or around Chicago.

BU8INE83.
The business of the Chicago Terminal Transfer Railroad

Company, as indicated by its title, is two-fold :

As a Terminal Company it leases its freight and passenger
facilities and its lands, tracks and buildings for separate
and joint occupancy, or for independent improvement if

desired, whereby the tenant pays
1. A fixed annual rental.

2. All taxes and cost of maintenance of property used
by it exclusively.

3. Its wheelage proportion of all expenses for the main-
tenance of property used jointly.

4. Its proportion of taxes on all property used jointly.

5. Its wheelage proportion of interest on the cost of all

construction or alteration in the present facilities

necessitated by legislative or municipal action.
Afi a Transfer Company it employs its own motive power :

1. In conducting a regular transportation business in
that extended and populous territory constituting
the city and suburbs of Chicago, for which it uses
its own rolling stock and occupies its own passen-
ger and freight facilities.

2. In transferring and switching freight cars between
railway systems and manufacturing and business
districts by means of the belt lines and connecting
tracks constituting its sj'stem of terminal and
transfer railroads.

LESSEES.
The pincipal railroad tenants now leasing terminal facili-

ties and trackage are the following :

Baltimore & Ohio,
Chicago Great Western,
Chicago Hammond & Western (Chicago Junction Rail-

way),
St. Louis Peoria & Northern.
Suburban Railroad (Chicago Consolidated Traction Co.)
Wisconsin Central.
The St. Louis Peoria & Northern Railway lease of October

1, 1898, has been modified in respect to the commuted rental
payable thereunder, and Messrs. Edward H. Harriman,
Jacob H. Schiff, James Stillman and George J. Gould have
jointly and severally agreed ''that on or before the first day
of January, 1904, they will cause the Chicago & Alton Rail-

road Company, or some other corporation satisfactory to the
Terminal Company, as to responsibility, to become the suc-
cessor of the St. Louis Company as lessee under said lease
of October 1, 1898."

The advance payment of rental under this lease is now
represented by $380,000 of the Chicago Terminal Transfer RR.
Company's 4 per cent Bonds and $331 27 cash, all held by
the Guarantee Trust Company, as Trustee, and payable to
the Chicago Terminal Transfer Railroad Company in equal
monthly installments, in advance, from January 1, 1900, to
December 31, 1903, at the rate of $95,000 per annum, in
bonds at par.
As the interest accruing upon the entire amount of this

rental fund is payable to the Terminal Company as received
by the Trustee, the total receipts under this lease for the
year 1900 will amount to $109,250, and for the four years
ending December 31, 1903, will be equivalent to an average
of $103,500 per annum, upon the basis that the bonds in
which the fund is invested are sold from time to time
at par.
The further rental under this lease, which is for ninety-

nine years, is payable in gold coin, monthly, in advance,
from January 1, 1904, to December 31. 1909, at the rate of
$105,600 per annum and from January 1, 1910. to December
31, 1999, at the rate of $150,000 per annum. In addition to
these fixed rentals the lessee agrees to pay its proportion
of all taxes and cost of maintenance and operation.
The Suburban Railroad Company lease has been modified

in some particulars during the past year, but without de-
creasing the fixed rental.
All the covenants of the present lease are guaranteed by

the Chicago Consolidated Ti'action Company.

EXTENSION TO CHICAGO HEIGHTS.
The extension of the main line from Harvey to Chicago

Heights, with a branch to Thornton, a total distance of ten
miles, is nearly completed, and will be in operation during
the present autumn.
Chicago Heights is an important and rapidly-growing

centre of large manufacturing interests
At Thornton are located stone quarries that are exten-

sively worked in connection with the street improvements
of Chicago and vicinity.
An important increase in the traffic earnings of this com-

pany may be expected from these new sources of revenue.
For additional details respecting the condition of the

property and the financial position of the Company, refer-
ence is made to the accompanying report of the Vice-Presi-
dent and General Manager and to the statements of the
Comptroller.

By order of the Board of Directors,
EDWARD D. ADAMS, President.

CHICAGO TERMINAL TRANSFER RAILROAD COMPANY-BALANCE SHEET JULY 1, 1899.

I

CAPITAL ASSETS.
Peopertyand Fkanchises:
Estates ol Chicago & Northern Pa-

citic and Chicago &. CalumetTermin-
al Railway Companies, and their
several constituent companies, ac-
quired July 1, 1897 $43,672,232 92

Charges for additions to the property-
Fiscal year endingJune

30, ls99 $91,701 67
Fiscal vear endingJune
30,1898 290,000 00

381.701 67

Total Capital Assets, $44,053,934 5»

OVRREXT AND OONTIITGENT ASSETS.
Cash akd Accounts Receivable :

Cash in Banfes-
Current Balances $119,682 89
Deposited with Mercantile Trust
Company to meet coupons 263,650 00

$383,332 89
Accounts Receivable 258,268 74
Agents and Conductors 39,4 95 45

$681,097 08
Treasury Securities—(Market Value
July 1. 1899, $456,590) 294,216 45

Materials onhand 73,698 84

Total Current Assets, $1,049,012 37

Contingent Assets:
Trust Fund, deposited with Guaranty
Trust Company of New York (Sea
Contra) $352,000 00

Invested in $380.0C0 First Mort-
gage Bonds 01 C. T. T. RR. Co.
-S) ^2-54.

Market value of Fund, July 1,

1899. $380,331 27.

Total Current and Contirfeiit Assets, 1,401,01237

Total, $45,454,94696

CAPITAL LIABILITIES.
Capital Stock :

Common $13,000,000 00
Preferred 17,000,000 00

\^ rr -^ r^ C* T"\ T~)Ti"TlT *

First Mortgage Bonds 13,290,000 00
Chicago & Great Western Bonds 394 ,000 00
City of Chicago School Board Mort. . 650,000 00

Total Capital Liabilities, $44,334,000 00

CURRENT AND CONTINGENT LIABILITIES.
Cdrrknt Liabilities :

Vouchers and Pay-Roils $126,678 04
Interest on Funded Debt matured
and accrued 270,708 32

Taxes accrued 83,765 49

Total Current Liabilities, $481,151 85

Contingent Liabilities:
Liquidation and Suspense Accounts. 79,234 66

Reserve to provide against con-
tingent liabilities, and also for
possible depreciation in collect-
ible accounts assumed on pur-
chase of the Estate.

TrnstFund 352,000 00
Prepaid rentals account St. Louis
Peoria & Northern Railway
Company (See Contra).

Total Current and Contingent Liabilities, 912,386 51

SURPLUS REVENUE.
Phofit and Loss

:

Excessof Net Income over expenses,
interest and all other charges

—

Fiscal jearendingJuoeSO, 1S99.
Fiscal year ending June 30, 1898.

208,560 45

$106,960 53
101,599 92

Total. $45,454,946 96

CmcAao, August 4. 1899. Certified as correct.

J. H. McCLEMENT. Comptroller.
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CHICAGO TERMINAL TRANSFER RAILROAD COMPANY—INCOME ACCOUNT FOB THE FISCAL YEAR ENDED JUNE 30. 1S99.

Dr.

To Operating Expenses :

Maintenance of Way and Structures... $72,812 19
Maintenance of Equipment 51,125 80
Conducting Transportation 274,989 41
General Expenses 65,582 71

Taxes

Interest on Mortgage Debt:
First Mortgage Bonds-
Si 3.000,000, 1 ypar, ® 4% $520,000 00

Chicago & Great Western Bonds—
$394,000, 1 year, 'di 5% 19,700 00

City of Chicago School Board Mort-
gage—

$650.000 1 year, fi 5% 32,500 00

Balance

$464,510 11
77,436 i7

$541,946 38

1

572,200 00
106,960 53

$1,221,106 91

By Gross Earnings:
From Rentals and Trackage—
Railroad Tenants $601,326 78
Other Tenants and Miscellaneous In-
come 90.259 76

From Traffic—
Freight and Switching $479,913 02
Passenger 49,607 35

Or.

$691,586 54

529,520 37

By Balance to credit of Profit and Loss, as
shown by the Balance Sheet

$1,221,106 91

$106,960 53

Certified as correct.

Chicago^ August 4, 1899, J. H. McClement, Comptroller.

Maryland Brewing Co.

—

Voting Trust.— A. five-year voting
trust, it is stated, has been established.—V. 69, p. 494..

Massachusetts Electric Coinpanies.

—

New Acquisition.—
Control of Norfolk Central Electric St. Ry., it is stated, has
been acquired, leaving in that vicinity onlv the Norfolk
Southern Street Ry. not controlled.—V. 69, p. 333.

NewBrnnsTvick Gas Light Co.

—

New Deal Pending.— John
C. Eisele and Nathan King, of Newark, and associates, have
offered to purchase the property for §350,000. More than 70
per cent of 5,000 shares ($20 each), it is stated, have assented
to the terms offered.—V. 69, p. 387.

New York Gas & Electric Light, Heat & Power Co.—Con-
tract for Power Plant.—The company late last week awarded
to Thayer & Co., a contract for boilers for the power plant,

which is to be located in 1st Ave., between 38th and 39th Sts.

The plant, it is said, will include 16 condensing engines,

indicating 5,200 horse-power with 175 pounds steam pressure.

—V. 68, p. 1132.

Pennsylvania Furnace Co.

—

New Enterprise.—This com-
pany is being organized with authorized capital stock of

13,000,000, divided into 30,000 shares of $100 each, to own an
undivided interest in the Cornwall Ore Bank Co. and the
Sheridan Furnaces at Sheridan, Pa., concerns producing
from 130 to 165 tons per day of Bessemer pig iron. The sum
of $550,000, it is said, has been set aside for the purpose of

erecting new furnaces. The directors are :

General E. Bird Grubb (President), J. A. Coram (Vice-President),
T. E. Hopkins (Treasurer), E. C. Swift and Simon H. Stern.

A svndicate has underwritten the entire capital stock.
The office of the company will be at No. 60 State St., Boston.
Stern & Rushmore, 40 Wall St., New York, are the attorneys.

Pittstonrg Coal Co.

—

Subscriptions.—The time of payment
of subscripti ">n to the Union Trust Co. of Pittsburg has been
extended to Oct. 5.—V. 69, p. 647.

Pittsburg Stove & Range Co.—incorporated. —The corc-

pany was incorporated at Harriaburg, Pa., on Sept. 5, to
carry out plan in V. 69, p. 647. Incorporators: W. W. Col-
ville. C. P. Walker, A. Davis, G. W. Henderson, W. W.
Ford, all of Pittsburg.—V. 69, p. 647.

Rapid Transit in New York City.—Official Correspondence.
—Corporation Counsel John Whalen on Sept. 20 sent a letter

to the Rapid Transit Commission with reference to the pro-
posed contract for the construction of the rapid transit tun-
nel. This letter (^ublished at length in the "Commercial
Advertiser " of Sept. 21) states that his delay in approving
the contract was due to the nearness of the city to its debt-
limit. The situation, he says, is " entirely changed and the
city is now in a position to undertake this work." He sug-
gests, however, several provisions which he thinks should be
adopted. The reply of the Commission was given in full in

the " New York Times" of Sept. 23. The commission holds
that it has no power to undertake the construction of a sub
way in connection with the tunnel without additional
authority from the State Legislature. Comptroller Coler,
however, proposes to use his influence to obtain the neces-
sary legislation for this at the next session of the Legislature.
If the form of contract is approved without delay by the
Corporation Counsel, bids will probably be advertised for

during October.—V. 69, p. 181.

St. Lonis Consolidated Elevator Co.—SoZd.—The Union
Depot, Central B and Merchants' grain elevators of the com-
pany in St. Louis were sold at trustee's sale Sept. 25 to J. B.
M. Kehlor, representing the bondholders, for $12,5^0, The
company still has the East St. Louis and Union elevators in

East St. Lruis, but foreclosure proceedings have been insti

tuted and they will be sold soon. The St. Louis elevator was
sold under foreclosure Sept. 5 for $45,000, the bonded in-

debtedncFS being $180,000, and it was purchased for the
bondholders by ex-Gov. E. O. Stanard. The mortgage on
the entire Consolidated system amounted to $950,000. The

bondholders have thus far been unable to agree upon any
general plan of reorganization. — V. 69, p. 441.

Schnylkill Iron Si Steel Co.

—

Incorporated.—This com-
pany was incorporated at Trenton, N. J., on Sept. 25.

Authorized stock, $5,000,000. Incorporators : Henry Dela-
plan of Marion. Penn. ; James Mortimer West, Jr.. of Phila-
tlelphia, and William M. Tennison of Camden, N. J.

Standard Gas & Electric Co. of Raleigh —The company
bas made a mortgage to the trust Co. of America, as trustee,
;o secure $80,000 of 5 per cent gold bonds due July 1, 1920.—
" '", p. 82, 452.

Tacoma Railway k Power Qo.—Mortgage for §1,500,000.
-The company has made a mortgage to the Old Colony
Trust Company of Boston, as trustee, to secure $1,500,000 of
per cent 30-year gold bonds, interest A. & O.—V. 68, p. 878.

Treinont & Suffolk Mills.—Increase of Stock.—Dividend.
|-The stockholders have voted to increase the capital stock
rom $1,500,000 to $2,000,000, the new stock to be sold at par
oro rata to stockholders of Sept. 26. The directors have also
declared a dividend of $33 33 per share, payable Oct. 27, to
litockholders of record Sept. 26.

! Tripler Liquid Air Co.

—

New Company.—1h\& Company
being organized by Waller & Wagner of 15 Wall St., with
capitalization of $10,000,000, to acquire all patents, patent
ights and processes for the manufacture and utilization of

Ijquid air as developed by Charles E. Tripler. The officers

e: President, Charles E. Tripler; Vice-President, Frank
Cannon; Secretary, Philip K. Reynolds; Treasurer, H. A.
Irkham. The office is in the Bowling Green Building, 11

jroadway.

United States & Havana Cigar Qo.—Incorporated—Neio
msolidation.—This company filed articles of incorporation
Trenton, N. J., on Sept. 25. The authorized capital stock
|$15,000.000, of which §5,000,000 is preferred 7 p. c. cnmu-
;ive. The company is organized to unite the leading
.nufacturers of clear Havana cifjars in the United States.

le concerns that have agreed to enter the combination
mufacture, it is said, about 180,000,00) clear Havana cigars

jly. At the outset about fifteen concerns will be merge d,

thb principal ones being:

"he E. H. Gato Cigar Co. and Seidenberg & Co. of this cltr, Eugene
V£ liens of Chicago, Hernsheim Brothers & Co. of New Orleans, Lopez
Trijillo of Key West, and Maurara & Co., Julius EUinger & Co., Pen-
da & Alvarez, Questa Ray, Q!ircia«& Brothers, and 8. Rodriguez, all

of Tampa.

the officers will be: President, Isidor Hernsheim; Vice-
PiBeident, Eduardo H. Qato: Managing Director, Eugene
Vallens. The offices will be in New York City.

Vestinghonse ElectrU & Manufacturing Co.

—

Listed.—
TIb New York Stock Exchange has listed $487,5 lO additional
assenting stock, making: the total amount listed to date $9,-

36', 750. The additional stock has been used to retire indebt-

ed less.

.Earnings.—The net earnings for the four months ending
JuW31, 1899. were §558. 4$1. The balance sheet of July 31,

18^, is given on page 694.pV. 69, p. 647.

4-C. H. Imhoff & Co. lave opened offices at 31 Nassau
Stnet, New York, for the transaction of an investment bond
buariess. Mr. Imhoff wak for a number of years cashier of

the! Union Savings BanK of Lincoln and manager of the
Cleiring House in that city. He is well known in Nebraska
andthe West, where he kas had considerable experience in

the landling of Gavernment and municipal bonds.

— S250.0nO Kansas Township funding bonds and $150,000

Citj of Topeka improvemept bonds are offered for sale by E.

D. aiepard & Co. Interesting facts as to legality and safety

of mese issues will be found stated in the advertisement
offering the bonds on pagejs.
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COMMERCIAL EPITOME.
Friday Night, September 29, 1899.

Business has been interrupted to some extent by the holi-

days and celebrations at the close of the week in honor of

the return of Admiral Dewey. General conditions, however,
have not changed in any important particulars, merchants
generally viewing the future prospects of trade with much
show of confidence, and prices as a rule have been well

maintained. Speculative dealings in cotton have been at-

tended with considerable excitement, and a sharp advance
has occurred in values. The grain markets also have shown
a hardening tendency with a good export demand, particu-

larly for the coarser grains. Money has continued to loan at

high rates and there have been additional engagements of

gold in Europe for export to New York. The political rela-

tions existing between Great Britain and the Transvaal have
been watched closely and uncertainty as to the outcome still

exists.

Lard on the spot has been quiet locally but at the West
there has been a fair demand and prices have advanced,
closing at 580c. for prime Western and 5-40c. for prime City,

Refined lard has had a fair sale at advancing prices, closing

firm at 6 •20c. for refined for the Continent, Speculation in

lard for future delivery has been moderately active and
prices have advanced on a fairly good cash trade and in re-

sponse to stronger foreign advices. The close was firm.

DAILY CLOSING PRICES OF LARD FDTCRE8.
Sat. Mon. Tues. Wed. Thurt. Fri.

September 5-67 565 5-7o 575 5-85 H.

Pork has been in moderately active demand and prices

have been firmer, closing at $9 25@9 75 for mess, |ll 50(g

12 00 for family and $10 00@ll 75 for short clear. Cut meats
have been in fair demand and scarce for pickled shoulders

and bellies; prices have advanced, closing firm at 6J^c. for

pickled shoulders, 53^@7c. for pickled bellies, 14@10 Ids.

average, and 9>^@ 10c. for pickled hams. Beef has had a fair

sale and prices have been firm, closing at $9 50 for mess,

$10 00@10 50 for packet,,$10 50@11 50 for family, and |15 00(5

16 00 for extra India mess. Tallow has been in moderate de-

mand and firmly held, closing at 5>|c. Lard stearine has

been steady at unchanged prices, closing at 634@7c. Oleo
stearine has had a moderate sale and prices have advanced,

closing with sellers at 8c. Cotton-seed oil has been in fair

demand and higher, closing at 28i^c. for prime yellow. But-

ter has been rather quiet, but receipts have been limited and
prices have been well held, closing at 17@23c. for creamery
Cheese has been in moderate demand and firm, closiog at 93^

(g 11 3^c. for creamery. Fresh eggs firm for desirable stock

and prices have advanced to 20c. for choice Western.
Brazil goods of coffee have been steadier. There has been

a further improvememt in the distributing business, and
European and Brazilian markets have been firmer. Tha
market for invoices has been firm but quiet, closing at 5}4<^.

for Rio No. 7. West India growths have had a limited sale

at steady prices, closing at 7J^@8c. for good Cucuta. East

India growths have bten quiet but steady. Speculation in

the market for contracts has been moderately active. Taeie
has been some buyiuij for investment account, stimulated ly

the better distributing business, and a limited number of

European buying orders have been received. The close wis
steady. Following are final asking prices :

,Tan. 4-65C.
Feb 4-70C.
Marob 4-80o.

Raw sugars have been dull but steady. Offerings have

been small. The closa was at 4 5 16c. for centrifugals, 96-dtg.

test, and 3 13* 16c. for muscovado, 89-deg. test. Refined

sugar has been quiet and unchanged at 5i8@5 3-16c. for grtn-

ulited, Other staple groceries have been in moderate de-

mand and firm.

Kentucky tobacco has had a limited sale for export at firm

prices. Seed leaf tobacco has been quiet but steady. Sales :'or

the week were 1,115 cases, as follows: 150 cases 189S crop.

New England Havana seed, at 20@55c. ; 75 cases 1898 cr»p,

New England seed leaf, at 30®50^.; 200 cases 1897 crop, "^l^is

cousin Havana, at 9@10c.; 200 cases 1896 crop, Wisconsin
Havana, at 11 @12c.; 150 cases 1898 crop, Zimmera, privite

terms; 140 cases 1897 crop, Zimmers, atl6@16i^c.; 150 cases

1897 crop, Pennsylvania seed leaf, at 103^@ll^c., and l50

cases 1898 crop, Pennsylvania Havana, at ll@l2c.; also 500

bales Hwana, at 65@92c. in bond, and 150 bales Sumatra, at

85c. @$l 65 in bond.
Straits tin has been in fairly active demand and prices

have advanced on stronger foreign advices, closing firm at

32-85@33*123/^c. Ingot copper has been in moderate demtnd
and steady, closing at 18 -373^(3 18 50c. for Lake. Lead has
had a moderate sale and prices have held steady at 4-60c. for

domestic. Spelter has been quiet and easier, closing at 5'30@

5*40c. for domestic. Pig iron hat been less active loctUy,

but prices have been firm, closing at $19@23 50 for dometic
Refined petroleum has further advanced, closing at 885c.

in bbls., 6'45c. in bulk and 10*20c. incases. Naphtha fim at

10*50c. Crude certificates have been neglected. Credit bal-

ances have been advanced to $1 50. Spirits turpentine has
been in fair demand and higher, closing at 52@323^c. R)sins
have been quiet but steady at $1 25@|l 27 J^ for common and
good strained, Hops have been in moderate demand and
firmer. Wool has been in more active demand and firmiir.

Oct 4-250,
Nov 4 300,
Dec 4550,

May 4-90C.
June 4-9('0.

July 4-9io.

COTTON.
Friday Night, September 29, 1899.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 253,314 bales,
against 204,198 bales last week and 166,563 bales the previous
week, making the total receipts since the 1st of Sept., 18S9,
740,300 bales, against 097,784 bales for the same period of
1898, showing an increase since Sept.l, 1899, of 42,516 bales.

EUeeipts at—

vialveston

Tex. City, &o.
5^ew Orleans...

MobUe
Pensaoola, <&o.

davannab
BruQBw'k.&o.

Obarleeton.

Pt. Royal.&o.

Wilmington. .

.

Waab'ton,<fco.

Norfolk....

N'p't News, <ko.

New York...
Boston
Baltimore . .

.

Pblladel'a, Ao..

Tot. tbls week

Sat. Mon. Tuet. Wed.

6,103

nurs.

16,3368,517 15,919 11,866

9,319

337
13,575

1,482

16,085

2,2 JO

10,424

733
4,798
718

8,772 10,257 13,878 7,349 8,265

2,094 3,974 322 2,144 871

4,383 5,922 3,198 2,356 4,189

2,038 2,845

......

2,341 1,738 2,032

254 344 300
73

45

50 238 55 199

37.44336,314 54,318 50,488 30,981

.Fri. Toial.

7.3 35 66,106
1,046 1,046
10.528 65,229
1,6.53 7,189

2.54 2)4
9,037 57,558

4,986 4,986

1,243 10,648

50 50
3,685 23,733

61 61
1.613 12,647

437 487

1,016

762 762
542

42,770 252,314

The following shows the week's total receipts,
Sept.l, 1899, and the stock to-night, compared ^

the total since
with last year.

1899. 1898. Stock.
fUeeipti to

Sept. 29.
Thit

week.

Since Sep.

1, 1899.

Thit

week.

Since Sep.

1, 1898.
1899. 1898.

aalveston... 66,106 215.412 100,347 258.6)7 99.715 161,493
Tex. C&c. 1,046 3,673 1,481 3,431 ....

Sew Orleans 65,229 166,013 76,407 162,731 208.084 142.564
Mobile 7,189 26,839 9,643 22,589 20,387 20 604
P'sacola, &c. 254 7,614 •*>•• ,-,-.

Savannab... 57,558 161,597 55.027 115,199 93,614 60 394
Br'wlck,«fec. 4,986 9,063 9,468 12,187 8,474 6,949
Charleston.. 10.648 51,810 25,079 43,143 20,i80 35,104
P.Royal.&c. 50 50 .--• ...... - •- - -•..

Wilmington, 23,733 55,666 22,618 43,734 23,658 21,437
Wash'n, <ko. 61 120 96 140 «><-

Norfolk 12,647 29,631 16,120 28,458 22,770 15,336
N'portN.,&c 487 1,669 2i2 728 300
New York... 3,191 145,765 52,160
Boston 1,016 2,S03 1,180 5,468 15,500 5,300
Baltimore .

.

762 3,209 20 3 449 7.350 1,874
Phlladel,<&o. 542 1,898 339 830 6,597 2,396

Totals 252,314 740,300 318.605 697,-81 672,494 526,111

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

tieteiptB at— 1899. 1898.

101,828

1897. 1896. 1895. 1894.

»alves'n,&o. 67,152 70,7 16 60,011 50,165 64,994
New Orleans 65,229 76,407 46,974 88 633 60.088 80,779
Mobile 7.18i» 9,643 14.180 12,448 9,314 10,076
Savannab... 57,558 55,027 51.150 36,048 39,548 42,533
Cbas'ton, &o. 10,698 25,079 35,357 26 478 25,528 19 849
Wllm'ton, Ac 23,794 22,714 £0 304 14 660 11,750 11,939
Norfolk 12,647 16,420 23,077 35,576 8,296 10,711
N. News, Ac. 487 232 S)3 204 4,-245 2,585
A. 11 others... 7,560

252,314

740,300

H2j5 19,805

283,476

9,908

283,986

8245 4,150

rot. this wk. 318,605

697,784

217,679

519,239

247,616

Since Sept. 1 822.664 1003 824 72^,664

The exports for the week ending this evening reach a total
of 118,203 bales, of which 59,607 were to Great Britain, 9,738
to France and 48,858 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1899.

BXVOTtI

(f e«ft Bndino Sept. 29. 1869.
Exported to—

From Sept. 1, 1899, to Sept
Exported to—

29, 1899.

from— ertat
BriVn.

France
Conti-

nent.

7otai

Wuk.
0reat

BHtain.
France

23.756

Conti-

nent.
loUl

Salvestou— 19,196 2,131 31,327 62,110 30,417 116.583

Tex. City, 40.. ."98 398 1,';07 1.007

Sew Orleans. e,675 2,90H 9.353 47,3-4 6.461 31.573 8k. 108

MobUe 3.P30 8,930

Pensaoola.... 3.072 600 S.^>•H 7.b«0

Sayannah 7,974 6.923 17,878 J2,C73 7.974 13,073 28.276 49.323

Brunswlok . . .

.

Charleston.... 8,572 l?,7e7 81, "39 8.572 21,267 29,«39

Port Royal.... ... .

Wllmlmrton... 8,308 11,681 19,989 8.308 S4,176 42,4S4

Norfolk 3.838 3,V3J 3.238 1,077 4.313

N'port N., 4o.. .... . • > .

New York 3,520 2,915 1,096 7,530 28,838 6,?16 17,70J 51.756

Boston 826 8 6 9.667 li 9.6:19

Baltimore 1.300 2 1,S02 7,042 600 1.918 »,5c0

Philadelphia..

Ban rran., 4c..

59,807 9,788 "Is.eoa 171,213Total 1S.858 118.203 190,413 410, 32

To il. 1898 ... 6a.771 66.085 122,856 151.1C0 15,981 1S1.178 291 268
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In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert <fe Barrows, Produce Exchange Building.

ON SaiPBOABD, HOT OLEAKBD FOB—
Leavin,
ttoekSept. 29 at Qreai

Britain. France.
Other

Foreign
Ooatt-
toise. Total.

37,722
64,387
25,001)
11,000
5,000
6,500
7,0 00
26,000

New Orleans...
Galveston
Savannah
Charleston
MobUe
Norfolk

11,099
35,206
None.
4,000
5,000
1.500
1,500

15,000

14,076
17,941
None.
None.
None.
None.

500
None.

12.231
8,345

25,000
6,000
None.
None.
."i.OOO

11,000

266
2.895
None.
1,000
tfone.
5.000
None.
None.

170,362
35,328
6H,614
9,280

15,387
16,270

New York
Other ports

138,765
35,879

Total 1899... 73,305 32,517 67,626 9,161 182 609

177,800
146 343

489 885

Total 1898. .

Total 1897...
85,958
66,44;>

2«,024
18,610

52,8S4
40,439

12.934
20,849

348,311
2i8,236

Speculation in cotton for future delivery has been active,

and the upward tendency to prices has been quite pro-
nounced. Baying for investment account, particularly by
the South and outsiders, has been the feature of the trading,

these purchases being on an exceptionally large scale. There
have been no new developments relative to the crop, but it is

now quite generally believed that the recent damage has
been such as to considerably reduce the promised yield;

this has been the principal factor in stimulating the buy-
ing. Advices from abroad have reflected the upward
tendency to prices in this market, and the South and Conti-
nental bear operators have become nervous, they buying
freely in Liverpool to cover their short sales. The advices
from the Southern market have reported steadily advancing
prices, with domestic spinners good buyers, and there has
been some demand from exporters. The crop movement has
been comparatively light, and this had its influence in favor
of prices, although some of the trade claim that the rela-

tively small supplies coming into sight have been due largely
to planters holding baok their cotton. Thursday there was
an active market. The opening was at a sharp advance
in response to decidedly stronger European advices ; then
came a reaction under realizing sales by recent buyers.
The close was steadier at a slight recovery from bottom
prices on renewed buying for investment account. Cotton
on the spot has been firm and higher. Prices advanced i^c.

on Monday and i^c. on Wednesday. The close was firm at
ejgC. for middling uplands.
The rates on and off middling, as established Sept. 13, 1899,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair o. ligon
Middling Fair % on
Strict Good Middling 'leon
Good Middling ^leon
Strict Low Middling Sje off
Low Middling i^ off
Strict Good Ordinary 'soff

Good Ordinary o.l3,Roff
Good Middling Tinged Even
Strict Middling Stained.... H off
Middling Stained i« off
Strict Low Mid. Stained... 1 off
Low Middling Stained l^floff

On this basis the oflSoial prices for a few of the grades for
the past week—Sept. 23 to Sept. 39—would be as follows.

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling.,
Middling Fair...

Sat.

6ie
688
615i6
738

mou Tae« ITed Tli. FrI.

59, e
6I4

6%
712

5^16
614
6^
71,6
712

511,8
638

73i8
788

5II16
638

73ie
788

o

GULF.

Ck)od Ordinary.
Low Middling..
Middling
Good Middling..
Middling Fair..

Sat. Jraon Tnes H^ed Tb. Frl.

5Uif
638

73,6
788

513,6
6I3

T
75i8
7%

5i3ie
61a
7
75i«
7%

515,6
688

77,6
7'9

515,6
688
7^8
77,6
7''8

w
o

STAINED.

Low Middling
Middling
Strict Middling
Good Middling Tinged.

Sat. Mon Tnes Wed Tli. Frl.

518
6l8

638
688

5I4
6I4

6\

514
6I4

6^
6 34

538
638
688

538
638
688

HoU-
day.

The quotations for middling upland at New York on
Sept. 29 for each of the past 32 years have been as follows.

1899. ...c. 6'8
1898 536
1897 61a
1896 87,8
1895 8'8
1894 66,8
1893 8
1892 7»8

1891. ...c. 888
1890 1038
1889 1118
1888 107,6
1887 99,6
1886 97,8
1885 101,8
1884 1018

1883....0.10S8
1882 1111,6
1881 1113,6
1880 11%
1879 10%
1878 lO'a
1877 116,6
1876 11

I875..-.0.I314
1874 1638
1873 I8I4
1872 18%
1871 19%
1870 166e
1869 28
1868 26

Spot Mabkbt
Closed.

FtrrtTRES
Mabket
Closed.

Saturday .. Quiet Firm
Monday Quiet at i* adv.. Very steady.
Tuesday ...IQuiet [Steady
Wednesday Quiet at le adv.. Firm
Thursday.. [Steady Steady
Friday '

Total.

Sales of Spot & Oontrao'

Ex-
port.

800
300

646
Holi

Oon-
sump.

294
464
385
862
120

day . .

.

l,746l 2,125

Con-
tract.

400

ibo
400

900

Futures.—fhe highest, lowest and closing prices of
Futures at New York are shown in the following table.
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The Visible bUPPLY of Cotton to-nignt, as made up by
caple and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-
turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Sept. 29), we add the item of exports from
thd United States, including in it the exports of Friday only.

8tO(b at Liverpool bales.
Stock at London

1899.
736.000

3,000

1898.
635,000

4,000

1897.
297,000

3,000

1896.
412,000

6,000
fotal Great Britain stock. 739,000 639,000 300,000 418,000
at Hamburg 33,000 2(»,000 19,000 32,000
at Bremen 96,000 50,000 28,000 45,000
at Amsterdam 2.000 1,000 1,000 4,000
at Rotterdam iOO 300 COO vOO

: at Antwerp 3,000 9,000 2,000 9,000
at Havre 117,000 96,000 55,000 108,000
at Marseilles 5,000 4,000 4,000 5,000

: at Barcelona 79,000 31,000 49,000 46,000
at Genoa 10,000 V4,000 17,000 11,000
jat Trieste 17,000 2 1 ,000 n,000 28,00O
kal Continental stocks .

.

362,200 256,300 186,200 288,-.^00
"fttal European stocks.. 1,101,200

10,000
331,000
14,000

672,494
387,675

1,302

Indld cotton anoat for Europe
Amei cotton afloat for E'rope.
Egyjt, Brazil,&c., aflt.for.E'pe
Stbchln United States ports..
Stochln U. S. interior towns..
United States exports to-day..^

Tftal visible supply 2,517,671 r,963,849 i;4747'232 2,104,922

Of tbi above, totals of American and other descriptions are as follows'

895,300
34,000

210,000
9,000

526,111
240,931
48,457

486,200
11,000

272,000
13,000

394,579
202,506
9 ',947

706,200
47,00O

277,000
18,000

698,476
329,954
28,292

NoTB.—OnOot. 1, 1874, grades of cotton as quoted were changed.
According to the new olassifloation Middling was on that day quoted
380. lower than Middling of the old classification.

MABKET AND SALES.

Total.

1,094
1,164
385
962

1,166

Amtrican—
Liveipool stock bales. 875.000 562.000
Contmental stocks 302,000 196,000
Ameican afloat for Europe... 331,000 210,000
Unlt& States stock 872,494 520111
Unltffl States interior stocks. 887,675 240,981
Unlt^ States exports to-day.. 1,302 4a,457

207,000
1.^0,000
27^000
394,579
202,^)06
94,947

306,000
188,000
277,000
698,476
32fl,954
28.292

T«tal American 2,869,471 l,783,54y l,301,0ct2 1,827,722.
Ead Indian, Brazil, die.—

Liverpool stock 61,000 73,000 90.000 106,000
Lond«n stock 3,000 4,000 3,000 6,000
ContUental stocks 60,200 60,K00 56,200 100,200
Indiaafloat for Europe 10,000 34,000 11,000 47,000
Egypt Brazil, Ac, afloat 14.000 9,000 13,000 18,000

Total East India, Ac k 8,200 180,300 173,200 277,'.^0O
Total American 2,369, 4711,783,549 1.3d1,032 1,827.722
ToW visible supply...

MlddlUg Upland, Liverpool..
Mlddlllg Upland, New York..

2,817.671 1,963,849 l,474,-i32 2,104,922

4,771

Egypt ^ood Brown, Liverpool
Peruv. (lough Good, Liverpool
Broach Fine, Liverpool
TinnevkUy Good, Liverpool...

3i8d.
57,60.
47, ed.
6i3,gd.
35, ed.

3d.

32'c2d.
6iac.

413, ^d.
6i4d.
3''8d.

3i&,ed.

4iii6a.
8380.

61, ad.
6i6d.

4133,^d.

47i6d.

827.,2d.
6'80.

Noui'l.
6^9d.
3''9d.

388d.

jThe imports into Continental ports the past week have
been 35,000 bales.

The above figures indicate an increase in the cotton in
sight to-night of 553,822 balfcs as compared with the same
date oi 1898, a gain of 1,043,489 bales over the corresponding

.

date oj 1897 and an excess of ^113,749 bales over 1896.
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At the Interior Towns the movement—that is the receipts

'or the week and since September 1, the shipmente for the

week and the stocks to-night, and the same items for the
jorresponding period of 1898—is set ont in detail below.
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* This year's figures estimated.

The above totals show that the interior stocks have in-

creased during the week 49,173 bales, and are to-night 14.6,694

bales more than at same period last year. The receipts at all

towns have been 87,238 bales less than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Sept. 29 and since Sept. 1 in the last two years are as follows.

1899. 1898.

September 29.
Week.

Since
Sept. 1. Week.

Since
Sept. 1.

gkipped—
VlaBt. Louis...... .............. 9,565

4,390

9.334
2,283
4,796

30,368

2,320
934

1,736

4.990

25.378

30,145
8,555

18.944
5,866
8,75fc

72,268

11.103
1,576
6,818

19,497

52,771

9.246
6.019

1.260
1,693
996

3,312

22,526

1,787
76

641

20,196
Via Cairo
Via Parker ...................

10,857

Via Rook Island................ 1,624
VlaLoalsvUle
Via Olnoinnatl

2,9 6
4,713

Vlaothar rontflB. Ao.... ....... 3,861

Total gross overland.... ..... 44.167
Deduct thipmenti—
Overland to N. Y., Boaton, Ac
Between Interior towns
Inland, Ac, from South

6,747
141

3,159

Total to be deducted 2,504

20.022

10,017

Leaving total net overland*. 34,120
* Inolndins movement by rail to Canada,

The foregoing shows that the week's net overland movement
this year has been 25,378 bales, against 20,023 bales for the
week in 1898, and that for the season to date the aggregate net
overUmd exhibits an excess over a year ago of 18,651 bales.

In Sight and SpinnerB"
Takings.

1899. 1898.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Receipts at ports to Sept. 29
Net overland to Sept. 29

252,314
25,378
28,000

305.692
49,173

740,300
52,771

117,000

318,605
20,022
26,000

697,784
34,120

Southern consumption to Sept. 29 114,000

Total marketed 9.0.071
144,492

1.054,563

364,627
57.472

845,904
Interior stocks In exoese 136,862

Came Into sight during week.
Total In sight Sent. 29

354,865

48,296

422,099

48,410

982,766

North'n spinners tak'gs to Sept 29 101,064 90,251

It will be seen by the above that there has come into sight
during the week 354,865 bales, agains'/ 422,099 bales for the
same week of 1898, and that the increaje in amount in sight
to-night as compared with last year is "1,797 bales.

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
Sept. 29.

Galveston. .

.

6H
New Orleans 6H
Mobile 6
Savannah... 6
Charleston.. 6
Wilmington. 6H
Norfolk 63h
Boston 658
Baltimore .

.

658
Philadelphia 67«
Augusta 638
Memphis 64
St, Louis 6I4

Houston 63s
Cincinnati .

.

6^4
Louisville. .

.

6I4

0I.OSIHO QUOTATIOlfS FOB MIDDLINa OOTTOH ON—

Satur, Mon. Tues. Wedne*. Thure. Fri.

6^ 6H 6J« 658
638 638 638 6i«
6 614 688 638
63,6 65,6 639 61a
65,6 60.6 638 658 3

©6I4 6H 6i« 6I4
6ifl t9,« 611,6 e^a r.-

658 6\ e\ 678 36\ 6'8 6-'« 7i« 2
7 7 718 7^8

eiaasja 65a 6% 6-^8 <
6S8 6I3 6«« 63i o<

67,8 69,6 658 6%
638 61^ 6^ 658
6I4 .'.

,

e\ 6\
6»4 658 6\ 6^

Weather Reports by Telegraph.—Our telegraphic re-
ports this evening from the South denote that, as a result of
the favorable weather conditions during the week, the gath-
ering of the crop has progressed rapidly. Dry weather has
been quite general and in the few districts where rain has
fallen theJ precipitation has been light. From points in
North Carolina, Georgia, Alabama, Arkansas and Mississippi
there are reports that the crop is short.

Oalveston, Texas.—We hive had no rain during the week.
The thermometer has ranged from 68 to 85, averaging 77.
Brenham, Texas.—We have had dry weather the past

week. Average thermometer 71. highest 90 and lowest 51.
Columbia, Texas.—It has been dry all the week. The

thermometer has averaged 68, the highest being 87 and the
lowest 49.

Corpus Christi, Texas.—Dry weather all the week. The
thermometer has averaged 78, ranging from 64 to 92.
Cuero, Texas—There has been no rain the past week. The

thermometer has ranged from 51 to 90, averaging 72.
Dallas, Texas.—We have had no rain the past week. Aver-

age thermometer 68, highest 94, and lowest 44.
Buntsville, Texas.—Dry weather hasprevailed'all the week.

The thermometer has averaged 68, the highest "being 87 and
the lowest 49.

Uulinp, Texas.— There has been no rain during the week.
The thermometer has averaged 70, ranging from 50 to 89.
Palestine, Texas.—We have had no rain the past week.

The thermometer has ranged from 44 to 88, averaging 66.
San Antonio, Texas.—Dry weather has prevailed all the

Meek. Average thermometer 74, highest 90 and lowest 58.
Weatherford, Texas.—There has been no rain during the

week. The thermometer has averaged 71, the highest being
9J and the lowest 49.

New Orleans, Louisiana.—Dry all the week. Average
ttiermometer 71.

Shreveport, Louisiana.—We have had no rain during the
veek. Average thermometer 69, highest 90, lowest 49.
Columbus, Mississippi. - The crop is claimed to be much

ehorter than at first believed. Picking will likely be over
before the close of October. There has been no rain the past
week. The thermometer has averaged 70, the highest being
84 and the lowest 48.

Vicksburg, Mississippi.—Dry weather has prevailed all the
veek. The thermometer has ranged from 50 to 84, averag-
Dg 67.

Leland, Missifsippi.—There has been no rain here the past
iveek. The thermometer has averaged 61*3, ranging from 40
to 80.

Greenville, Mississipypi.—Picking is progressing rapidly
tinder favorable weather conditions.
Helena, Arkansas.—Cro^s are reported shorter and are

being picked rapidly. There has been no rain the past week
and there are no indications of any. The thermometer has
averaged 65, ranging from 44 to 85.
Nashville, Tennessee.—We have had rain during the week,

the rainfall reaching thirty nine hundredths of an inch.
Average thermometer 62, highest 86, lowest 89.
Mobile, .AZoftama.—Reports indicate that a light frost

occurred in the interior on Wednesday morning. Picking is
active. There has been no rain during the week. The ther-
mometer has averaged 67, the highest being 86 and the
lowest 50.

Montgomery, Alabama.—The weather has been dry all the
week—excellent for gathering the crop—and picking is pro-
gressing rapidly. The thermometer has averaged 65, rang-
ing from 45 to 85.
Selma, Alabama.—Light frost occurred on bottom lands on

Tuesday. Many fields present the appearance of December.
Farmers claim that in going over this time they will get the
entire crop. There has been no rain during the week. The
thermometer has ranged from 40 to 90, averaging 63.
Augusta, Georgia.—The sections that suffered from drought

report that the crop is turning out poorer than anticipated.
We have had rain on one day of the week, the precipitation
being two hundredths of an inch. The thermometer has
averaged 65, ranging from 46 to 87.
Savannah, Georgia.—There has been no rain during the

week. The thermometer has averaged 70, the highest being
86 and the lowest 53.
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Stateburg, South Carolina.—The weather has been fine

the past week for gathering crops. We have had a thunder-
storm on one day, with rainfall of thirty-three hundredths
of an inch. Average thermometer 66, highest 85, lowest 48.

On enwood, South Carolina.—A iew farmers are through
with picking on light lands and are plowing up cotton stalks

and sowing oats. In a email scattered section the out-turn is

better than expected. There has been light rain on one day
of the week, the rainfall reaching four hundredths of an
inch. The thermometer has averaged 62, the highest being
75 and the lowest 49.

Wilson, North Ca7'< Una.—Picking is well advanced. The
crop is fully one-third short. We have had rain on two
days of the week, the rainfall being one inch. The ther-

mometer has averaged 66, ranging from 50 to 88.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at

3 o'clock September 38, 1899. and September 29, 1898.

New Orleans Above zero of gauge
Memphis ...Above zero of gauge
Nashville Above zero of gauge
Shreveport Above zero of gauge.
Vlcksburg Above zero of gauge.

Sept. f8. '99. Sept. 29, '98.

Feet. Feet.
3-6 5-1
2-4 5-8
0-7 18
1-8 £•3
2-4 12-2

India Cotton Movement from all Pokts.—The receipts

of cotton at Bombay and the shipments from all India ports

for the week ending Sept. 28, and for the season fiom Sept. 1

to Sept. 28 for three years have been as follows:

1899. 1898. 1897.

Beeeipls at-
Week.

Since
Sept. 1. "'^''•

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 4,000 21,000 4,000 11,000 2,000 6000

For the Week. Since September 1.

Exports
from— Great Conti- Oreat Conti-

Britain. nent. Total. Britain. nent. Tottl
1

Bombay—
1899 1,000 ijooo
1898 13 000 13j0C0
1897 2,000 2JO0O

Calcutta—
1899.... ••>>« 1,000 liOOO
1898 1,000 3,000 41000
1897 3,000 3j000

Madras—
1899 1,000 •10
1898 2.000 2000
1897 -«..*. i.ooo l.COO 2|000

All others-
1899 7.000 7Jrt00

1898 i,666 i.ooo 3.000 .•i.COO 8p
1897 3.000 6,000 9(000

Total all—
1899 •-*•• ...... 10,000 lOJOO
1898 1.000 i.ooo 4,000 V3 000 27lD00
1897 4.000 12,0C0 16PU0

Alexandria Receipts and Shipments of Cottoi^.

Alexandria. Egypt,
September 27

Receipts (cantars*) . . . i

This week
Since Sept. 1 I

1899.

Egberts (bales)—
To Liverpool....
ToContlnentt...

Total Europe.

This
week.

f^,000

4,000

120.000
185.000

Since

1898.

55.000
H9 000

1897.

9 000

Sept. 1.

10.000
19,000

29 000

This
week.

2 000

2,000

Since
Sept. 1.

6,000
19.000

2.5,000

This
week

«5.0(
156.(01)

Sept\ 1.

4,000
3000

7.fi00

14,(100

7^000 21,<|00
' A oautar is 98 pounds.
< Of which to America in 1899, 1,114 bales; In 1898, 901 bales; lln

1897, 1,205 bales.
!

MANoaKSTEH MARKET.—Our reporc received by calle

to-niebt 'rom Manchester states that the market co tinujs

firm for both yarns and shirtings. Manufacturers are gai-
erally well under contract. We give the pricts for to-diy
bek'W \nd leave those for previous weeks of this and la^t

year for comparison.

Ag.25
Sep. 1

« 1^
" 22
" 2

1899.

32« Cop.
Twist.

A. d.

M5,ft-613,fl
6 •»6''8

6 ©e'a
6 ®6''8

6',6''«'^ie

8 '4 lbs. Shirl-
inys, common

to finest.

d. 8. d.

5 ®7 21s
5»aa7 3
6 ®7 3
6 ®7 3
6 •97 3

66,Ba''i4 4 8 a? 4^

Cott'n
Mid.
lipids

d.
317...,

31032

39i,
39,

£27^2

1898.

32s Gop.
Twist.

d. d.

S"* »6»,fl
513 ®65,
ri^s »*il4

5"i6 36I4
iia ®6i4
5i« ®6i4

8I4 lbs. Shirt-
ings, common

to finest.

6. d.

®6 6i«

®6 61a
®6 0>4
-as 6
as «
®6 6

d.

Col'i
mi.
Upd

New Englaud Mills Situation.—Reports from Fall Riva:
indicate that; the recent action of the mill-owners extending
the print cloth pool to cover all counts and widths will pr<

vent any early establishment of a print cloth trust. The neu
agreement continues until January 1, operations being in th;

hands of a committee of seven and two trustees. The scab
of prices is based on 2% cents for 28 inch, sixty-four squaref,

the twenty-two other counts being graded accordingly vi

pi ice, one count being advanced Jg o^ a cent. Prices to bfe

maintained without deviation.

East India Crop.—First forecasts or reports on the cottc
crop of 1899 in various districts of India were made by tl

Directors of Land Records and Agriculture under dai
August 9th to 18th as follows:

NokthwestPhovinces AND OcDH,—First wcsk of June was abs
lutely rainless throughout the provinces, but in the second week ra
fell in all districts. Heavy rain then continued for about a mont
and it was only in the last week of July that a geueral break ensue
SowiDgs were greatly hampered, and in places the seed is reported 1

have been destroyed by incessant rain. The area under cotton th
year is estimated to fall short of the normal by about 25 per cent. Tl
excess!ver. in has had a very injuiious effect on the crop, which is
a backward state. Prospects may, however, improve if no untowai
circumstances occur. This relates to condition up to the lOth
August.
Madras. —The area reported to have been sown this year, up to tl

end of July, is only a little more than half the area sown up to tl

corresponding date last year and about one-fourth of what may be r
garded as the normal area. The early sowings for the most part tal
place in Coimbatore and Salem, and there the sowings this year a:

less I han one-fourth of the average. Elsewhere the sowing season h:
not really began as yet, but, owing to the character of the seaso;
sowings are retarded. Everywhere the absenceof rain is comply im
of.

Central Provinces.—Sowings were effected successfully in Jun
except for some delay in parts of Nimar due to Insufficient rain, be
minatiou was also good on the whole, and re-sowii.g was found necf
sary in certain limited areas of Seoni, Nimar, ChhindWHra and Na
pur, where germiDation was defective or the joung seedlings wit
ered. The area sown is generally believed to be slightl.v larger ths
that sown last jear, which was Itself aimve the average. In t!

Nerbudda Valley, Plateau. Vindhyan and Chhattisgarh district
which, however, only represent 12 per cent of the total cotton are
its condition is at present satisfactory; but in Nimar and the C(
ton country of Nagpur, Wardha and South Chhindwara the youi
plants have been exposed to an almost rainless July. In most of t!

black soil fields the cotton plants are withstanding the eflfects of t\

drought with wonderful success, but in the central tahwll of Wardh:
where the drought was most intense, the crop has either withered t'

tally over considerable areas, oris in a very precarious condition. 1

The probable out-turn cannot be predicted with confidence, as t
future of the crop is entirely dependent od the rain of the next t^l

months. If the present drought continues much longer, failure mu
follow. On the assumption that normal conditions of weather w
be restored shortly, the crop should give a normal yield in the tra
where it is at present in good condition, and possibly 1 per cent to

'

per cent of normal in the Nagpur and Nimar countries. But the latt
estimate is a cautious one, and really good rain might improve tl

prospects more than is now thought.

Government Weekly Cotton Report.—Mr. James Berr
Chief of the Climate and Crop Division of the U. S. Weatb
Bureau, made public on Tuesday the following telegraph
reports on the crops in the Southern States for the week en
ing Sept. 25:

Virginia,—Good soaking rains over major portion of State have p
ground in onier for fall plowing and seeding.
North Carolina.—Close of season not satisfactory on account

drought still prevailing, though scattered showers occurred; cott
nearly all open, no top crop except where heavily fertilized, half
crop picktd.
South Carolina.—Fine harvest weather; sufficient moisture i

growing crops; light frost on 23d; cotton picking progressing favoi
t)ly, bottom and middle crops nearly all open, slight improvement
sea island.
Georgia,—Weather cool and dry most of week, favorable for picki

cotton; cotton being picked and saved in good condition.
Florida.—Weather characterized by local rains over all portioi

except the west.
Alabama. — Cool, dry weather, favorable for gathering cotton; cott

about all open, picking well advanced, yield estimated considerat
below the average.
Mississippi. -Decidedly colder, dry weather, hastening prematn

opening of cotton; upland cotton about all open now. except la

planted, which with cotton in bottoms is openine rapidly, picki
being pushed, top and middle crops light, some damage by wind.
Louisiana,—Dry, cool wnather; late cotton shedding and sufferi

from dry rot; old cotton practically all open and plchlng and ginni
progressing.
Texas.—Cool week, with dry north winds; drought continues

mot't sections, unu&ually severe in many places; cotton picking ma
good progress; bulk of crop gathered; yield considerably below av
age, but better in places than expected.
Arkansas. -Weather favorablf- for cotton picking, which progress

rapidly; very little top »nd middle crop; in some sections fields w
not be gone over second time; yield about half average crop, a
sou e sections less than half; in some localities picking nearly co
pleted.
Tennessee.—Dry, cool weather favored gathering of matured cro

cotton nearly all open and being rapidly gathered and marketed.
Missouri. -Cotton opening rapidly; crop shorter than expected.
Oklahoma.— Ideal weather for picking cotton; improvement i

ported in cotton in Western Chickasaw Nation.

These reports on cotton are summarized by the Depa)
ment as follows:

Under favorable weather conditions cotton-picking has made rai
progress. Nearly the w hole of the crop Is open and the bulk has be
gathered over a large part of the cotton region. The marked featui
of this season's crop are premature opening, early gathering and
very short top crop, the latter in some sections being a complt
failure.

Hand Book for Daily Cable Records of America
East Indian, Egyptian and Brazilian Cotton Statistic

&c. — Mr. John Jones, of Liverpool and London, has ft

nished us this week \< ith a copy of the twenty-ninth annv
issue of the daily cable records of the principal cotton cro

of the world which has jnst been published. The book,
usual, contains very full statistics of the American, Et
Indian, Egyptian, Russian and Brazilian en ps, the pag
being so arranged that the daily and weekly figures for tl

year as received can be inserted side by side with those f

the previous year. In this issue an effort is made to sh(

the developments of the competing countries exporting c«

ton goods, so that decline or progress may be readily seen
the additional pag«s of Tables covering the annual figun

giving the exports side by side from Great Britain, G»
many, France and the United States to the leadii g con
tries receiving sucli supplies. The book will be found
?ale at the office qf the Commercial Telegram Bureau,
Beaver Street.
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400.

-Steamer Columbian,

260
400
405
30

Jute Butts Bagging, &c.—Dealers report that, owing to

the expected shortage in the cotton crop, there is little dif^po-

sition to purchase further supplies of jute bagging. The
market therefore is strictly easy, but prices are as last

quoted, viz. : b%@5%c. for 1% lbs and Qh@QHc. for 3 lbs.,

standard grades. Jute butts have been in moderate request
at unchacged prices, the close tc-night being at l'05c. for

paper quality and l%c. for mixing to arrive.

Shipping News.—As shown on a previous page, the
exx>ort8 of cotton from the United States the past week have
reached 118,203 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total balei.
Nbw Yobk—To Liverpool, per steamers Aurania, 865—

Taurlc, 1,003 1,868
To Hull, per steamer Idaho, 199 199
To Manchester, per steamer Tropic, 1,453 1,453
To Havre, per steamers Chateau Latite, 845. ..La Bretagne,
l,253....Menantic, 817 2,915

To Bremen, per steamer Saale, 260.
To Antwerp, per steamer Noordland
To Genoa, per steamer AUer, 405
To Naples, per steamer AUer. 30

Nbw ORLEANS—To Llverpocl—Sept. 26
6,675 6,675

To Hamburg—Sept. 22—Steamer Venetla, COS... Sept. 25—
Steamer Rhodetia, 600 Sept. 28—Steamer Calabria,
600 1,808

To Rotterdam—Sept. 26-8teamer Ralthwalte, 1,100 1,100
Galveston-To Liverpool—Sept. 25-8teamer Explorer, 4,378

Sent. 26- Steamer Bernard Hall, 4,014 .. Sept. 28—
Steamers Maria and Paulina, 10,804 19,196

To Hamburg—Sept. 23—Steamer Photbe, 982 St. Georg,
1,149 2,131

Texas City, &c.—To Mexico, per railroad, 398 398
Savannah-ToLiverpool— Sept. 27—Steamer Amaranth, 7,849,

and 125 Sea Island - 7,974
To Havre—Sept. 25—Steamer Vizcania, 6,463, and 360 Sea
Island 6,823

To Bremen—Sept. 22 -Steamer Talbot, 5,800 Sept. 27— 14,826
Steamer Yarrowdale, 9,026

To Genoa—Sept. 25—Steamer Abbazia (additional), 3.0f'0. 3 050
Charleston-To Liverpool—Sept. 22—Steamer Oceanic, 8,572 8.572

To Bremen-Sent. 22—Steamer Hardanger, t',702 6,702
To Barcelona -Sept. 23-Steamer March, 6,06=i 6.065

Wilmington—To Liverpool- Sept. i 6—Steamer Velleda, 8.308 8,308
To Ghent—Sept. 23—Steamers Chatburn, 6,058; Torgorm,
5,623 ll,6ai

NOKPOLK—To Liverpool—Sept. 25—Steamer Ikhal, 3,236 3,236
BOBTON—To Liverpool—Sept. 25—Steamer Sagamore, 826 826
Baltmobb-To Liverpool—Sept. 23—tteamer Vedamore,l,300 l,30o

To Bremen -Sept. 20—Steamer Roland, 2 2

Total. 118.203

The particulars of the foregoing shipments, arranged
our usual form, are as follows.

{D

New York.
N Orleans.
•Galveston.
Tex. C..&C.
Savannah..
Charleston
Wllmlngt'n
Norfolk....
Boston
Baltimore.

French Qer- —Oth.Wropt—^ Hexieo,
porta, many. North. South, dc. Japan.

Qrtat
Brit'n
3,520 2,915 260
6.675 1.80S

19,196 2,1S1

7.974 6'823 14,'826
8..'>72 6,702
o,oUcJ .... ......
O.^oD •.«« >•••«
826

1.300 2

400
1.100

3,050
6,065

11,681

435

398

Total.
7,530
9,583

21,:-!27
398

32,673
21.339
19,989

826
1,302

Total.... 59.607 9,738 25.729 22.296 435 398 118,203

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports, &c.
Bolivia, steamer (Br.), from New York for Naples, &e., while going

out. Sept. 28, was struck by a scow, and had two plates stove in
on starboard buw. The steamer went back to her dock in Brook-
lyn.

Cotton freights at New York the past week have been
is follows.

Satur. ifon. Tv.ts. Wednet Thurt. Fr\

Liverpool, Sept.. (2 30
Havre c 30* 30* 30* 30' 30*

Bremen, Sept....

c

35 35 35 35 35
Hamburg. Sept.c 25 30 30 30 30
Ajnaterdam e 30 30 30 30 30
Rotterdam c 30 30 10 30 30 18

Beval, V. Hamb..e 45 45 45 45 45 ,—1

Do V. HnU.-.c. 45 45 45 45 45
CD

Do V. Copen..c. 45 45 45 45 45
Oenoa c. 35^40 40 40 40 40
Trieste, direct... c. 35 35 35 35 35
Antwerp. d. l8 7(4 74 \i 764

Ghent.v.Antw'p.d °32 9 4 S'fi4 ".4 964

Quotations are cents per 100 lbs or fractions of a penny per lb.
* And 5 per cent.

Liverpool.—By cable from Liverpool we have the follov •

Ing statement of the week's sales, stocks, &o., at that; port.

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American -Est'd.

Total import of the week
Of which American

Amount afloat
Of which American

Sept. 8 Sept. 15 Sept. 22.

52.00( 57.00( 55,00<
4,00t 3.700 l.oor
• > >> 1.500 1,000

49,00t 51.000 50 00*
12,000 6,000 5,00f
52,000 51,000 52.00(

843,000 805.000 762,00C^
774,000 739.000 699,000
14,000 20,000 14,000
e,ooc 15,000 11,00c

32.00( 35,000 91,00c
29.0W 32,000 88.000

Sept. 29

55,000
3.000
2,000

47,001
5,000

51,000
736,000
67.'»,000

31,000
21,000

138.000
135.000

The tone of the Liverpool market for spots and futurts
each day of the week ending Sept. 29 and the dailj closing
pTices of spot cotton, have been as follows.

Spot.

Market,
1:45 P

et,
\

Mid. Upl'ds.

Sales
Spec, dc ezp.

Futures.

Market,
1:45 P. H.

Market, \

4 p. u.
\

Sat'day.

Moderate
demand.

3"ie

7,000
500

Irreg. at
1-64 de-
cline.

Irregular
and

unsettled.

Monday.

Fair
demand.

311 16

10.000
500

Irreg. at
3-64(^4 64
advance.

Steady.

Tuesday.

Fair
basiness
doing.

£23.2

10,000
1,000

Irrep. at
2-04 de-
cline.

Steady.

Wed'day,

Harden'e
tendency.

3%

10.000
],000

Barely
steady at
2-64 dec.

Excited
and

irregular,

Thursd'y

Strong.

3i5ie

8,000
500

Irreg. at
1-64 (ft 2-64
advance.

Barely
steady.

Friday.

Fair
demand.

52733

10,000
1,000

Easy.

Quiet.

The prices of futures at Liverpool
below. Prices are on the basis of
clause, unless otherwise stated.

for each day are given
Uplands, Low Middlirg

Sept. 23 to

Sept. v;9

Sat.

12i«
P.M.

September.
8ept.-Oct.

.

Oct.-Nov. .

.

Nov.-Deo..
Dec.-Jan...
Jan.-Feb...
Feb.-Moh...
Moh.-April.
April- tkiay..

May-Jane
June-July
July-Ang.

d.
3 39
3 37
3 35
3 34
3 33
3 34
8 34
3 34
3 35
3 36
3:^7
3 37

1
P. M

1:45
P.M.

d.
36
34
33
32
31
31
32
32
33
33
34
34

nioii. Tnes.

4
t M.

'J

3 43
3 42
3 40
3 39
3 39

3 3713 39
3 3713 39
3 38 13 40
3 33 3 40
3 39 3 41
3 39 13 42
3 40 3 42

d
3 41
3 10
3 38
3 37
3 37

1:45
P.M.

d.
3 44
3 42
341
3 40
3 39
3 39
3 40
3 40
3 41
341
3 42
3 42

4
F.M

d.
3 44
34:
41

340
3 40
340
3 40
341
3 41
3 42
3 43
3 43

Wed.

1:45
P.M

d.
3 44
42
41
39
39

3 39
3 39
3 39
3 40
3 40
3 41
3 41

4
P.M.

d.
3 49
3 46
3 45
44
43
43
43
44
44
45
46
46

Tlinrs.

1:45
P.M.

d
3 55
3 53
52
51
50
50
^0
51

361
3 52
3^2
3 53

4
P.M

d.
3 53
3 51
3 49
3 48
3 47
3 47
3 47
3 48
3 48
3 49
3 49
3 50

Frl.

1:45
P.M.

d.
3 50
3 4M
3 47
3 46
3 45
3 45
3 45
3 46
8 46
3 47
3 47
3 47

4
P.M.

d.
3 51
3 49
3 48
3 46
3 45
3 45
3 46
3 46
3 47
3 47
3 43
3 48

BREADSTUFFS.
Friday, Sept. 29, 1899.

The holiday character of the week under review has inter-
fered with business to some extent in the market for wheat
flour. The undertone, however, has been stronger, in sym-
pathy with an advance in the grain and in some it stances
prices have hardened slightly. The trading has been largely
in small lots, buyers confining their purchases to such sup-
plies as have been needed to meet current wants. Rye flour
has been quiet but steady. Buckwheat flour has been quiet
and unchanged, Corn meal has been in moderate demand
and steady. Specalation in wheat for future delivery has
been fairly active, and there has been a gradual hardening of
prices. Increased speculative interest has been shown by
outsiders, and they have been moderate buyers for invest-
ment account, stimulated by the movement of the crop in the
Northwest being sliahtly below general expectations, firmer
advices from inteiior markets and stronger advices from
European markets. The movement of the winter crop also
has been running comparatively light, and this too nas had
its influence in favor of prices. Regular operators have been
less aggressive on the bear side of the market and there has
been a fair amount of buying to cover short contracts.
Business in the spot market has been moderately active and
at firmer prices. Thursday the trading was moderately
active and prices advanced on fairly general buying, stimu-
lated by stronger foreign advices, comparatively light crop
movement in the Northwest and a cold wave in the spring-
wheat section. The spot market was fairly active and firm.
Sales for export here and at outports were 280,000 bushels.
DAILT CLOSING PSICES OF NO. 2 SED WINTER IN NEIW ITORK.

Sat. Mon. Tues. Wed. Thura.
Cash wheat f. o. b 7508 76 76i8 7^58 7713
Sept. delivery in elev 74 74'3 7419 75i8
Deo. delivery in elev 76% 77i8 76% 7714 77''8

May delivery In elev 79=8 80>e 7^'68 80 SOBg

DAII-Y CLOSING PEICE8 OF NO. 2 SPRING IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs.

Sept, delivery in elev.... 73>« 7458 74 7488 7458
Dec. delivery in elev.... 7238 7338 73 7388 73''8

May deUvery in elev. .. 74^8 75% 75% 75=8 7638

Indiwn corn futures have been moderately active and the
tone of the market has held fairly firm. Changes in prices,
however, have been unimportant. The export demand has
continued on a decidedly extetsive scale and this has brought
some buying into the market for investment account. This
demand, however, has been supplied by fairly free offerings
from the bear operators, prompted by a heavy movement of
the crop. Thursday there was an irregular market but the
close was steady. The spot market was active, the sales for
export here and at outports amounting to 720,000 bushels.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
jlfow. Tues. Wed. Thurs. Fri.
4138 41 40% 4118
3998 3914 3n38 .... S'S
3738 37 3-I8 37 -52,
3638 36 364 36I3 " "^

DAILY CLOSING PRICKS OF NO. 2 MIXED CORN IN CHICAGO.
Sat. Mon. T'les. Wed. Thurs. Fri.

Sept. delivery in elev... 3438 35 3413 33 3 ^ ^m
Deo. deUvery in elev.... 29''8 3038 ;0 3() 30ie 50
May delivery in elev Sji* 30'58 3014 30Ja 30% ." r
Oats for fu'ure delivery at the Western market have been

moderately active and there has been a fracfional aavance in
prices on bujing, largely by shorts to covtr contracts, stimu-
lated by the active cash trade, exporters being good buyers ;

sympathy with the advance in wheat values also has had a
strengthening iifluence. Thursday the market was steady
and prices showed only slight changes. Business in the spot

Fri.

Fri.

Sat.
Cash corn, f. o. b 40''8

Sept. delivery in elev. .. 39^
Dec. delivery in elev 3638
May delivery in elev 36
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market was fairly active at firm prices. Sales for export
here and at outports were 250,000 bnshels.

DAILY CLOSING PBICE8 OP OATS IN NEW YORK.

No,
No,

Sat. Mon. Tues. Wed. Thurs. Fri.
28Ja 2812 28% 28^ Hol-
30ifl 3012 30 30 iday

2 MIXED OATS IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.
22'78 22''8 22% 22I3 atd
22% 22% 22-'8 2278 S©
28''8 23''8 24 2418 -^r

Rye has been in limited demand for export and steady,
Barley has been firm but quiet.

Following are the closing quotations:

2 mixed In elev 28I4
2 white in elev 30
DAILY CLOSING PKICE8 OF NO

Sat.
Sept. delivery in elev... 22(^
Deo. delivery in elev 2259
May delivery in elev 23\

Fine $2 15
Superfine 2 30
JExtra, No 2 2 15
Extra, No. 1 2 70
Bakers" extra 2 90
Straights 3 25
Patent, sprini? 3 75

FLOUR.
®2 25
®2 45
®2 55
@i 85
@S 20
®3 60
®4 50

(Wheat flour in sacks seUs at prices below those for barrels.)
GRAIN

Patent, winter....$3 65 ®3 85
City mills, patent.. 4 05 ®4 15
Ryeflour,8upertine 3 00 ®3 60
Buckwheat flour.. 2 50 ®2 70
Corn meal—
Western, etc 2 15 ®2 20
Brandywine 2 25 ©2 30

Wheat, per bush.— o. c.

Hard Duluth, No.l 8138®8338
N'th'nDuluth.No.l 78''8®8t Sg

Bed winter. No. 2. 74i4®7638
North'n N. Y. No.l 7838®80i«

Oats-Mix'd.p.bush. 27i«®3a
White 29 ®35
No. 2 mixed 28%@29%
No. 2 white 30 3>3l

Corn, per bush.— c. o.

Western mixed 39 ®41i8
No. 2 mixed 3938®41i8
Western yellow 39''8®41f%
Western white 4138®42i8

Rye, per bush

—

Western 62 ®65
State and Jersey 61 ®64

Barley—Western 48 ®5«
I Feeding 41 ®47

Government Weekly Grain Report. Mr. James Berry,
Chief of the Climate and Crop Division of the United States
Weather Bureau, made public on Tuesday the telegraphic
reports on the arrain crops in the various States for the week
ending Sept. 25 as follows:

Weather.—No rain having fallen over a large part of the Southern
States the droutthty conditions of thH previous week continue in that
section. Rain is also needed over portions of 1111 noii, Iowa. Nehraska
and in tbe Southern Rocky Mountain region. Throughout the central
and northern portions or the country and on the Pacific coast the
weather conditions have been generally favorable for maturing crops
and for farm work. Except over portions of Pinar del Rio, Havana
and Santa Clara provinces, much needed and copious general rains
have fallen in Cuba, proving of inestimable value to all crops ana put-
ting the soil in excellent condition for planting.
Corn.—The corn crop has experienced generally favorable weather

conditions during the week. In the States of the Ohio Valley and lake
region a large part of the crop is cut, and some hustilng has been done.
As previously stated, the reports Indicate that late corn has failed to
develop well in the central valleys and Southern States.
Main Harvest.—The absence of rain on the Pacific coast has been

favorable for the completion of the grain harvest and for threshing in
Washington and Oregon, where the reports continue to show that the
damage from August rains is mich less than was expected.
Tobacco —The tobacco crop has been cut and housed, except over

limited areas in Virginia and North Carolina, where cutting will be
completed by October 1. The weather of the past week has been gen-
erally favorable for curing.
PLOWING AND SEEDING.-Excellent progress has been made during

the week with plowing and fall seeding in the Ohio Valley, Middle
Atlantic States and New England, but generally throughout the South-
ern States and in the Upper Mississippi VaUey the soil has been too
dry, and slow proKress with this work has been made. In the Ohio
Valley and Middle Atlantic States early-sown grain is germinating
finely.

Hf For other tables usually niven here see page 678.

THE DRY GOODS TRADE.
New York. Friday, P. M., September 29, 1899.

The week's business has been curtailed by the Dewey holi-

days, but in spite of that results have been nearly up to tbe
average of previous weeks. There has been a daily demand
for staple cottons constantly in excess of ready supplies and
larger for future deliveries than sellers have been willing to
take care of. Further advances in prices have been noted in

all staple divisions, and the week closes with unabated
strength. Buyers are following the rising values without
hesitation, all the reserve being on the side of sellers. On its

own merits the goods market is strong, but the marked
upward movement in raw cotton enhances that strength,
particularly where business concerns goods yet to be made,
tew mills caring to increase their obligations at the moment,
irrespective of price bid. Business throughout the country
continues good, the reports from all the leading centres
showing a good distribution of seasonable merchandise in
progress. Supplementary requirements for the balance of
the season should be good, and it is certain that buyers will
find making full provision for them a serious matter in nearly
every direction.

Woolen Goods.—The strength of the market for wool is

telling upon the market for men's-wear fabrics in all direc-
tions where mills are well under orders for spring-weights of
woolens and worsteds. In the latter the majority of lines are
withdrawn from sale for the time being or—as in the Wash-
ington Mills Clay worsteds, advanced to a basis of $1 45 for 16-

ounce makes- prohibitively high prices have been named.
This checks the demand, but the bulk of the initial spring buy-
ing has already been accomplished. In grades of woolens sell-

ing under $1 00 per yard a good business for spring has been
secured and prices rule steady, but some of the higher qual-
ities still afford buyers opportunities to make easy purchases.
Satinets and doeskin jeans are slow. Business in overcoat-
ings is quiet, but prices well maintained. Cloakings are
without particular feature. Dress goods for spring have
sold well, chiefly in plain fabrics, and prices show advances
of 5 to 73^ per cent over last season's opening quotations.
Flannels and blankets are very firmly held, but demand mod-
erate.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Sept. 25 were 1,895
packages, valued at |121,860, their destination being to the
points specified in the tables below

:

Wbw York to Sept. 26.
1899. 1898.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain 26
16

1,612
740

185,089
1,880

34,539
12,294
22,797
3,385
8.009

34,186
5,937

20
1

i",446

"189
20
60

246
218

2.200
3,787

2,571
832Other European

China 126,935
9,042

26,770
India
Arabia
Africa 1

537
178
431
609
97

1,895

8,342
West Indies 10,952

3,161Mexico
Central America.... 5,416
South America... 37,930

13.470Other OountrleB....

Total 310,468
20,784

245 421
China, via Vancouver* 21,823

Total 1,895 331,252 5,987 267,244

' Prom New Eiuciana mill points direct.

The value of the New York exports for the year to date
has been $11,257,526 in 1899, against $8,593,448 in 1898.
Home demand for brown sheetings and drills keeps mar-

ket bare of goods and strong in tone. Export business light.

Advances of J^c. to 3^c. per yard reported in both Eastern
and Southern drills and sheetings and sellers reserved on the
higfcer basis. Fine yarn gray goods scarce and strong.
Bleached cottons show renewed upward movement; ad-
vances of J^c. reported in such leading lines as Fruit of the
Loom and Lonsdale. Stocks of all descriptions of bleached
cottons are unusuall}' small, while the demand is well sus-
tained. Wide sheetings also scarce and strong. No stocks
of cotton flannels or blankets. Denims are in fair demand
and tendency against buyers. Ticks also tending upwards.
Plaids occasionally J^c. higher. Checks, cheviots and cot-
tonades very firm. There has been no change in kid finished
cambrics or other cotton linings. Fancy prints have not im-
proved and are still irregular. Staple lines of printed cali-

coes steady with fair sales. Percales well sold for spring and
firm, Fine ginghams also well under contract for next sea-
son )it full prices. Staple ginghams firm and in fuller de-
mand than supply. Print cloths inactive in regulars at 2^c.,
but good business done in wide odds, which close with an
upwp,rd tendency.

Foreign Dry Goods.—An improvement in the demand for
foreign dress goods is noted, with a firm market for spring
lines. Silks and ribbons quiet and unchanged. Laces in
moderate request. Hosiery selling well. Linens strong and
advspcing. Burlaps quieter and easier for shipments.

Importations and Wareliouse Withdraivals of Dry Goods
The importations and warehouse withdrawals of drj goods

at t^s port for the week ending Sept. 28, 1899, and since
January 1, 1899, and for the corresponding periods of last

year are as follows:
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News Items.
Fort "Worth, Texas.—September Interest Not Paid.—Th\B

city failed to pay the interest coupons due Sept. 1, 1899. it

seems that a majority of the City Council defeated a resolu-

tion providing for the payment of the September interest on

the 2d and 7th series of the city's bonds. We are informed by
the Mayor, B, B. Paddock, " that the reason advanced for

this action is that the 2d series of these bonds bear 1% in-

terest, and that the 7th series were issued atatime when Fort

Worth, in common with many other cities, was on a boom,
and values were greatly inflated; that the assessable values

of the city have gieatJy diminished, and that the city cannot
longer afford to pay the rate of interest contracted for, and
that by defaultmg on our interest payments our creditors

will be willing to make a compromise, taking a lower rate

bond, thereby reducing the burden upon the people." This

short-sighted policy of the City Council is being vigorously

fought by the Mayor. It appears that there is suflBcient

" cash in the city treasury to pay all current expenses and
every legal obligation maturing against the city up to Jan.

1, 1900, without violating any law in the transfer of funds,

and the city is not bankrupt or on the verge of bankruptcy."
The Mayor concludes by saying: "I have full faith and
confidence in the integrity of Fort Worth, and that ulti-

mately it will discharge every honest obligation in the future

as it has in the past."

Yavapai Counti, Texas.—Bonds Valid.—The St. Louis
" Globe- Democrat" on Sept. 23, 1899, contained the follow-

ing special dispatch from Phoenix, Ariz.:

In the District Court of the Fourth District of Arizona, Judge Sloan has de-
cided that the bonds of Yavapai County, issued m subsidy of the Prescott &
Arizona Central Hallway, are valid, and must be paid, and has ordered the Su-
pervisors of the county to make the necessary tax levy to pay the interest on
the bonds for the years 1898 and 1899. The county has fought tte case bit-

terly, for the subsidized railway, built In 1887 by Thomas Bullock, is no lorger
In existence, even the track having been torn up after a better-equipped rival

had made connection between Pi escoit and the Santa Fe system. The bonds,
which were funded several years ago into territorial 5 per cents, are in the sum
of $5e58,<KO.

See Chkonicle August 12, 1899, p. 350.

. Bond Calls and Redemptions.
r Ashland, Pa.

—

Bond Call.—This borough has called for

?iayment on Oct. 1, 1899, at the Citizens' National Bank, Ash-
and, $5,800 improvement loan bonds.
Aurora, Mo.—Bond CaW.—Bond No. 8, for $500, has been

called for payment Oct. 1, 1899. Bond bears date Oct. 11,

1891.

Belleville City, Eepnblic County, Kan.—Bond Call.—
Twelve $1,000 bonds issued Nov. 1, 1887, in aid of the Chi-
cago Kansas & Nebrasba Railroad have been called for pay-
ment Oct. 1, 1899, by S. C. Crummer, Township Treasurer.
Uarrisburg (Pa.) School District.

—

Bond Call.— This dis-

trict has called for payment Oct. 1, 1899, $14,C00 of school
bonds.
Kansas.

—

TownshipBond Ca^Zs.—The following bonds have
been called by the various township treasurers for payment
Oct. 1, 1899, at the htate fiscal agency in New York City :

$12,000 • bonds of Albion Township, Republic County, issued Nov. 1 . 1887, in
aid of the Chicago Kansas & Nebraska Railroad. J. A. Anderson is
Township 'I'reasurer.

15,000* bonds of Arcade Township, Phillips County, issued Dec. 30. 1887. in
aid of the Cbicago Kansas & Nebraska Railroad. L. D. Bourn is
Township Treasurer.

10,000 • bonds of Belleville Township, Republic County, issued Nov. 1, 1887, in
aid of the C. K. & N. RR. T. C. Reily is J ownship Treasurer.

8,000 » bonds of Elk Creek Township, Republic Countv, issued Dec. 15. 1?87,
in aid of the C. B . & N. RK. C. E. Costello is Township Treasurer.

21,000 * bonds of Falrview Township, Russeil County, issued in aid of the Sa
linn Lincoln & Western RR. and dated Oct. 1, 188 . William Jain is

Township Treasurer.
10,000* bonds ot IJbe' ty 'J ownship. Sail re County, issued Jan. I. 1688, in aid

I

of the Council Grove Smoky Valley & Western RR. Mattis Olson is

Township 'l reasurer.
17,000 + bonds of Madison Townshio. Greenwood County, Issued Nov. 14. 1887

in aid of the Interstate Railroad Co. Ezra B. Kelley is Townshij
Treasurer.

14,000 • bonds of Phlllipsburg Township. Phillips County, issued Dec. 30. 168"
in aid of the C. K. & N. RR. W. D. Granger is Township Treasurer.

15,0C0 * bonds of Prairie Township. Phillips County, issued Dec. 3o, J8a7. ir
aid of the C. K. & N. RR. D. W. Thomas is Towns.hip Treasurer.

14,500 + bonds of Richland Township. Republic County, issued Dec. 15, 1887
in aid of the C. K. & N. RR. Chas. Wokal is Township Clerk.

16,000 + bonds of Shell Rock Township. Greenwood County, issued Nov. 7
1887, in aid of the Interstate Railroad. Francis Long is Townshii
Treasurer.

18,000 * bonds of Walnut Township, Brown County, issued June 1, 1887, in aic
of the C. K. k N. RR. C. W. Joss is Township Treasurer.

* Denomination $1,000. + Denomination $500.

La Crosse, Wis.—Bond CoW—This city has called for pay-
ment on Oct. 1, 1899, at the office of the City Treasurer, 5?
school-house bonds numbered 1 to 34, inclusive, issued Octo
her 1, 1887, and 139 5^ bridge bonds numbered 1 to 9, inclu-
sive, 1 to 10, inclusive, and from 1 to 120, inclusive, issued Oct
1, 1889. Interest on both issues will cease Oct. 1, 1899.
Lawrence, Kan.—BoTid Call.—Ciij Treasurer C. S. Dun

can has called lor payment " thirty days from August 23,
1899," bonds Noa. 21 to 28, inclusive; 40, 47 to 52, inclusive;
58 and 61, Series " B," each for $1,000, and bond No. 19, fa
$500. Securities are dated January, 1883, and payment wi 1

be made at the State fiscal agency in New York City.
Ness County, K&n.— Bond Call.— Fied Roth, County Treas-

urer, has called for payment Oct. 1, 1899, at the State fiscil
agency in New York City, $75,000 bonds issued June 1, 188":,

in aid of the Chicago Kansas & Nebraska Railroad.
Wellington, Samner ( ounty, Kan.—Bond Call.—B.. I.

Smith, City Treasurer, has called for payment Oct. 1, 189^
the following bonds : $20,000 bonds, issued March 1, IS&i,

in aid of the Southern Kansas Railway, and $10,000 bonds,
issued March 1, 1889, in aid of the Wichita & Southwestern
Railway. The above bonds bear Qi interest.

Wheeling, W. Va.—Bond Call.—The Commissioners of the
Electric-light Loan have called for payment on Oct. 1, 1899,

after which date all interest will cease, bonds Nos. 16, 36, 50,

60. 70. 77. 78, 80, 87, 96. of $100 each; 112. 120. 124, 135, 144,

145, 167, 186, 190 and 196, of $5C0 each; 216 and 220. of $1,0(0

each. Bonds and coupons will be paid at the Bank of the
Ohio Valley.

Bond Proposals and Negotiations this

week have been as follows :

Adams County (P. 0. Natchez), Miss.—Bond Offering.—
Proposals will be received until Oct. 2, 1899, by John F. Jen-
kins, Chancery Clerk, Natchez, for $5,500 5% gold bridge
bonds. Securities are in denomination of §500. Principal
will mature $3,000 in eight years and $2,500 in nine years, all

subject to call after five years.

Allen County (P. 0. Fort Wayne), Ind.—Bond Offering.
—Proposals will be received until 2 p. m. Oct. 26, 1899, by
Wm. Meyer, Jr., County Auditor, for $200,000 ^}4% coupon
ccurt-house and power-station bonds. Securities will be in

denomination of $1,000, dated Nov. 1, 1899; interest will be
payable May 1 and November 1 at the office of the United
States Mortgage & Trust Co., New York. Principal will

mature Nov. 1, 1919. Bonds are authorized by a county
ordinance passed Sept. 8, It 99. Proposals must be accom-
panied by a certified check issued by one of the banks of
Fort Wayne for B% of the par value of the bonds to be sold,

payable to the Board of County Commissioners. All bids
must be on the blank forms which will be furnished by the
Auditor. The award will be made at 2 P. m. Oct. 27, 1899.

Andrea Township, Wilkin County, Minn.—Bond Sale.—
As a matter of record we note that on August 19, 1899,

this township sold to the State of Minnesota $2,500 4% bonds
as an investment for the school fnnd. Principal will mature
$200 annually.
Antlgo, Wis.-Bids.—The following bids were received on

Sept. 15, 1899, for the $10,000 4^ city-hall and $8,000 4% school
bonds, which were sold, as stated last week, to Farson, Leach
& Co., Chicago. The citv-hall bonds were awarded at 103'35

and the school bonds at 102*50 :

City-Hall School Entire
Bond.1. Botid'. Issut.

Farson. Leach A Co., Chicago $U',335 $8,200
Trowbridge, MacDonald 4 Niver Co.. Chicago.. 10,131 8,031 .. ...
S. A. Kean, Chicago $18,090
R. V. Montague & Co., Kansas City 18.057
First National Bank, Antlgo 18,050
W. J. Hayes & Sons, Cleveland (less $180 for
blank bonds, &c., I Par

Rudolph Kleybolte & Co., Cincinnati, sent in a bid of
$427 50 premium on entire issue too late for consideration.
The city-hall bonds will mature one bond ($1,000) yearly on

September 15 from 1909 to 1918, inclusive. The school bonds
will mature one bond (5800) yearly on September 15 from
1904 to 1913, inclusive. Interest on both issues will be pay-
able March 15 and September 15 at the First National Bank,
Antigo. These bonds are all issued under and pursuant to
Section 926, Title ii.. Revised Statutes of Wisconsin for the
year 1898.

Arlington Heights (Hamlet), Ohio.—Bond Offering.—
Proposals will he received until Nov. 1, 1899, by C. A. Bil-

lingsley. Clerk, for $331 6$ 1-10-year street improvement
bonds. Securities are in denomination of $33 10, dated Nov.
1, 1899. Interest will be payable annually.
Ashley (Pa.) School District.—BoTid Sale.—Thia district

recently sold $10,700 m% school bonds.
Bastrop, La.

—

Bond Offering.—Proposals will be received
until 12 M., Nov. 1, 189y, by the Bond Committee, A. B.
Marks, Chairman, for $15.0UO 5% bonds. Securities are in
denomination of $500. Principal will mature as follows:
$500 in two, four, six, eight and from ten to twenty-five years
inclusive, and $1,000 yearly from twenty-six to thirty years
inclusive. The town has no debt of any kind at present.
The assessed valuation is $199,516.
Baton Rouge, La.—Bond Oifleringr.—Proposals will be re-

ceived until 12 M. Oct. 9, 1899, by Robert A. Hart, Mayor,
for $165,000 4% 10 40-year general improvement bonds. Se-
curities are dated July 1, 1899. A certified check for 3% of
amount must accompany bids.

Benson (Minn.) School Dlstriet.—Bond Sale —This dis-

trict will issue 4% bonds to re fnnd a bond now due the State
of Minnesota.

bloomlield, Iowa.—Bond Sale.—On Sept. 20, 1899, the
$8,000 4% water-works bonds were awarded to The Lam-
precht Bros. Co., Cleveland, at 103 71. Bonds mature yearly
on October 1, $500 in 1906 and 1907 and $1,010 from 1908 to
1914, inclusive. For description of bonds see Chronicle
Sept. 9, p. 561,

Breckenridge (Tillage) Minn.-Bond Offering.—Vto-
posals will be received until 7 P. m. Oct. 2, 1899, by the Vil-
lage Council, care of R. P. Glover, Recorder, for $24,000
bonds to take up outstanding indebtedness.

Buffalo, N. \.—Bond Istue.—The City Comptroller has
been authorized to iesue a bond for $1,200 in payment of
claims. The bond will bear 3^ interest and will mature
July 1, 1900. It will be taken by the Park Bond Redemp-
tion Sinking Fund as an investment.
Cape May, N. J.

—

Bond O^erinflr.—Proposals will be re-

ceived until 7:30 p. M. October 3, 1899, by the Finance Com-
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mittee of the City Conncil for $17,0Oj 4% refunding bonds.

Securities will be in denomination of $1 ,000. Interest will be

navable April 1 and Oct. 1 at the office of the City Treasarer,

and the principal will mature Oct. 1, 1929. Bonds are

au'horized by an ordinance passed by the City Council, ap-

proved August 19, 1884. Proposals must be accompanied by

a cash deposit or a certified check on a responsible bank tor

5% of the amount bid.

Coshocton, Ohio—Bond O/ermgr.—Proposals will be re-

cefved until 12 M. Oct. 3, 1899, by F. F. W agner. Village

Clerk, for §27,000 6% street-paving bonds. Securities are is-

sued under authority of Sections 2267, 2704 and 2705 Revised

Statutes of Ohio. They are in denomination of $l,80u, dated

Oct. 3, 1899. Interest will be payable March 1 and bept. 1 at

the Commercial Banking Co., Coshocton. Principal will

mature one bond yearly on Sept. 1 from 1901 to 1915 m
elusive. A certified check, payable to thejVillage Clerk, tor

5% of the gross amount of bonds bid for must accompany

''''c?rn8ton, R. I.-Bond Sale.-On Sept. 25 1899, the $50^

000 4% 40 year gold bonds were awarded to N. W. Harris «
Co., New York, at 103 333. Following are the bids :

N W. Harris & Co.. New York. .103-333 I Blodpet, Merritt & Ccl. Boston.lOVU

e: C. Stanwood & Co.. Boston... 102-00 | E. D. Shepard & Co., New York.lOO 13

For description of bonds see Chronicle Sept. 23, p. t)62.

Denver, t'olo.-Bond Issue.-We are advised by Paul J.

Sours, City Treasurer, that the city will issue |56,000 b% 8th

Avenue Paving District bonds. Securities will be in de-

nomination of $1,000, $500 and $100, dated Sept. 1, 1899.

Principal will mature on or before Sept. 1, 1912. Mr. Sours

says the bonds will be issued direct to The Bermudez Blake

Contracting Co., Denver, the contractor, from time to time,

upon monthly estimates from the Board ot Public Works, as

the Charter provides that the contractor is to be paid in

bonds of the district. ,„„,,. ^, a *. -,0

Bonds Proposed.—The Board of Public Works on Sept. 18,

1899, passed a resolution recommending that the City Coun-

cil contract an indebtedness in the sum of $4,700,000 for the

constiuction, erection or the purchase of water-works, ma-

chinery, pipes, etc.
, r, * n 1

Eagle Rock School District, Los Angeles County, Cal.—

Bond Saie.—On Sept. 11,1899, this district sold $l,00U 6|
bonds at 104-327, Principal will mature $500 in 1902 and

Fairbury', Ill-Bond Sale-Oa Sept. 6, 1899, the $4,000 4%

water bonds were sold to Chicago parties at 102-53. Bonds

mature $1,000 yearly on May 1 from 1909 to 1912, inclusive.

Fond du Lac, Wis.—Bonds AuthoHzed.-The Common
Council on Sept. 22, 1899, authorized the issuance of $ 0,000

park bonds. , . , , , .

Forsyth, Mont.—Bond SaZe.-According to local reports,

this place sold on Sept. 16. 1899, $9,500 20-year bonds to the

Union Bank & Trust Co., Helena, at 105-26.

Fort Wayne, Ind.—Bond Sale.—On Sept. 15, 1899, Henry

C. Berghoflf, City Comptroller, sold at private sale the $320,-

000 3%% 15-year (average) refunding bonds for which all bids

received on June 3, 1899, were rejected. The bonds were

awarded to the Hamilton JJational Bank, Fort Wayne, at

101-75. Following are the bids :

Premium.
Hamilton Nat. Bank, Ft. Wayne.»5,t5UO
Briggs, Todd & Co., Cincinnati... 5.10O

Premium.
Fort Wayne Trust Co., Fort
W^ayne $5,160

Bonds are to be delivered in November, December and Jan-

Foxborough, Mass.—Bond Sa/e.—On Sept. 25. 1899, this

town sold $5,000 4% 53^-year notes to R. L. Day & Co., Bos

ton, at 103-326. Following are the bids -

K. L. Day & Co., Boston 103-326

Jose, Parker* Co.. Boston 103-279

Foxborough Saviogs Bank 103-25

Blodget. Merritt & Co.. Bo8ton..l03-23
Roger8.Newnian& Tolman,Bos.l02-48

Freeport, 111.—Certificate Issue.—The City Council has

authorized the issuance of $245,0U0 5% water-fund certificates

for the purpose of purchasing the plant of the Freeport Water

Co. Certificates will be dated Oct. 2, 1899.

Grand Rapids, Minn.—Bond Sale.-Oa Sept. 11, 1899, the

$16,000 5% fanding bonds were awarded to Denison, Prior &
Co., Cleveland, at their bid of par, they to furnish blank

bonds. Mr. Fred. A. King, City Recorder, writes us that
" there were other bids, one in particular, very much higher,

but the bids being conditional were not considered " Prin-

cipal will mature Sept. 1, 1914. For full particulars of this

issue see Chronicle Sept. 2, 1899, p. 510.

Hamilton (Ohio) School District.—Bond Sa?e.- On Sept.

25, 1899, the $6,000 4% 1-ia-year bonds were awarded to The
Atlas National Bank, Cincinnati, at 103-125. Following are

the bids

:

Atlas Nat. Bank, Cincinnati.
Lamprecht Bros. Co.. Cleve ..

Seasongoc.d & Mayer. Clncln.
Second Nat. Bank, Hamilton.

,»6.187 50
I

. 6,185 10 I

. 6,170 26

. 6,182 10
I

New l8t Nat. B'k, Columbus...$6,157 50
Briggs, Todd & Co.. Clncin 6.155 00
K. Kleybolte A Co., Cincin... 6, 138 49
First Nat. Bank, Hamilton ... 6.015 00

Harrison, N. J.—Bids ite/ec<ed.—We are advised that all

bids received on Sept. 19, 1899, for the $300,000 4% refunding

bonds were rejected at a meeting of the City Council held

Sept. 25, 1899, and that the securities will be re-advertised.

Hicksville, Ohio.—Bond Sale.—Oa Sept. 2>. 1899, the

$25,000 5% 2-16 year (serial) street improvement bonds were

awarded to the new First National Bank of Columbas
Hubbard County (P. 0. Park Rapids). Minn.-Bonds

Voted.—At the election held on Sept. 21, 1899, the l^suance

of $15,COO court-house tonds was authorized.

Hudson, Wi8.-Bond Sale.-Oa Sept. 23, 1899, the $4,000 4%

city-hall bonds were awarded to the First National Bank,

Hudson, at 103-125. Following are the bids :

First National Bank, Hudson. $1,195 00 1 Bank of Hudson......^,... »*-;^8 00

Minn. L'n & Tr. Co., Minn'Iis. 4,025 00 j Stoddard, Nye & Co.,Minn'lis. 4.000 00

Kane&Co., Minneapolis 4,0l25o| W.J.Hayes& Sons, Cleve.... 3,920 00

Mason, Lewis & Co.,Ctjicago.. 4,011 67 I

Bonds mature $500 yearly on February 1 from 1902 to 1909,

inclusive. .,, ,

Irvington, N. Y.—Bond O/ertngr.— Proposals will be re-

ceived until 8 P. M. Oct. 17, 1899, by T W. Crisfield, Village

Clerk, for $80,000 water bonds. Securities will be in denom-
ination of $^00, dated Oct. 1, 1899 ; interest will be payable

April 1 and October 1 at the Tarry town National Bank,

Tarrytown. Principal will mature $3,200 yearly on October

1, from 1904 to 1928, inclusive. Bonds are offered for sale

under the provisions of Section 129 of the village law, known
as Chapter 21 of the General Laws, which provides that the

bonds shall be sold to the person who will take them at the

lowest rate of interest; thev were authorized at the annual

election held March 21, 1899, by a vote of 45 to 25. Propo-

sals must be accompanied by a certified check payable to the

order of Henry H. Cannon, President of the village, for 10^

of the amount bid. The official circular states that no bond
issue of the village has ever been contested, and principal and

interest have alwavs been paid promptly. Total assessed

valuation is $3,617,800. Total indebtedness $21,000, due upon
sewer bonds. Population, 2,014.

Jamestown, N. Y.—Bond O^eriwg'.—Proposals will be re-

ceived until 12 M Oct. 10, 1899, by the Board of Pablic

Works for the following bonds : $10,579 36 10-year paving

bonds, to bear interest at a rate not exceeding 4%, and $60,000

1-10 year paving certificates, to bear interest at a rate not

exceeding b%. A certified check for $5U0, payable to A. J.

Butts, Treasurer of the Board, will be required.

Kansas.-Bonds Purchased.—The State Permanent School

Fund has purchased the following bonds :

Woodson County, $600; Chautauqua, $400; Greenwood, $600; Ottawa, $300,

Beno;«BOO; Cloud: $800; Grabara, $600: Trego, $500; Grabam $l,OOo; green-

wood IsOO," Anderson and Franklin, $600; Sedgwick, $500; Rice, $1,800; Staf-

ford, $600.

The total amount thus loaned is $9,400.

Kingston, N. Y.-Note Sale.-Oa Sept. 20, 1899, this city

sold to the Kingston Savings Bank at par $1,159 50 4%

O'Reilly street-improvemenfand $9i;6 17 4% Washington Ave-

nue sewer notes ; also to the Ulster County Savings Institu-

tion, Kingston, at par, $2,183 75 4% Third Avenue improve-

ment notes Interest on all the notes will be payable annu-

ally at the office of the City Treasurer, and the principal will

ature part each six months from March 1, 1900, to Feb. 1,

1904.

Kirkwood, St. Louis County, Mo.—Bonds AuthoHzed.-

t a special meeting of the Board of Aldermen held on Sept.

1899, the issuance of $5,000 4% 20-year funding bonds was
authorized. „ j tt .. j r^

' Lake City, Columbia County, Fla—Bonds Fo<ed.—On
Sept. 14, 1899, this city voted to issue $7,500 5^ 20 year

street improvement bonds. Interest will be payable an-

nually, and the principal will mature Jan. 1, 1921. Date of

sale has not yet been determined upon.
, „ . , ^ ^^^

Lamar (Mo.) School District.-Bonds Registered.—The

State Auditor has registered an issue of $23,000 4% refunding

bbnds. ^ ..,11.
Lawrence, Mass —Bond O/eringr.—Proposals wi 1 be re-

cnved until 12 M. O-it. 4, 1899, by Arthur A. Bailey, City

Iteasurer, for $32,000 4% coupon school bonds. Securities

Will be in denomination of $1,000, dated Aug. 1, 1898 : inter-

e^ will be payable Feb land August 1 at the " Tremont

National Bank (now Elliot), Boston. Principal will mature

$8,000 yearly on August 1 from 1911 to 1914, inclusive. This

ispart of the issue of $300,000 school bonds authorized by

Chapter 408 of the Acts of the Legislature of 1898. The offi-

cial circular states that no bonds issued by the citv have ever

bJen contested, and the interest on the debt has always been

promptly paid at matui ity. ^„o ^n«
Liberty, N. Y.-Bond Sale.-On Sept. 23, 1&99. the $38,000

se^er bonds were awarded to Geo. M. Hahn, New York, as

3Us, at 100-61. Among other bidders were the following :

ti„L,.^r. ^ stni-ra Xf>w York f38 2.'11 00 I
liamorecht Bros. Co., Cleve.. $38,216 60

?tsherrm!FougbreIp8ie. 38,^20 00 I W. J Hayes & Sons..Cleye... .
38.157 00

Securities will run 20 years and will be payable in instal-

ments after five years, as provided for by Section 129 of the

^livonfalN. Y.—Bonds Toted.—This village has voted to

isstie $22,500 water-works bonds.

Hanistee, Mich.-Bond Sale.-Orx Sept. 26, 1899 the $100,-

00» 4% 2-12-year water bonds were awarded to the New 1* irst

National Bank of Columbus at 102-751. Following are the

bi^s :

Net 1st Nat. B'k, Columbus 102-761

Seteousood & Mayer. Cincin. ...lP^-450

N. IV. Harris & Co . Chicago. ...102-176

Spitzer & Co., Toledo 1020,0
,^ , ^ •,

ianitowoc, Wis.-Bonds Authorized -The City Council

haT authorized the issuance of $7,000 refunding bridge bonds

anl$8,0C0 8nrfacedrainage bonds.
. .. .^t .. ^ a

Ianitowoc (Wis.) Joint School District No. l.-^ond

0/f<rmo.—Proposals will be received until 12 M. Sept. 6^,

IKjV by Oscar A. Alter, District Clerk, for $12,000 4% bonds

of this district, issued for the purpose of building and equip

nenison. Prior & Co.. Cleve IJ^'^S?
E. H. Gay * Co.. Boston ] 0^-024

Feder. Holziuan & Co., Clncin.. .101- 125

S.A. Kean Cbicago lOu-00

pm an addition to the Luling Sjhool building and for the

puibhase of a larger site. Securities will mature yearly on

Fetouary 1, 51,000 from 1901 to 1909, inclusive, and $3,000 in

191'

larion County, Ind.—Bonds ^u//iortzcd.—The County

Cotncil has authorized the issuance of $200,000 bonds for the

puDOS© of funding the county indebtedness.
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Massachusetts.—Bond O^eringr.— Proposals will be re-

ceived until 12 M. Oct. 9, 1899, by E. P. Shaw, State Treas

urer and Receiver, for $1,450,000 bonds as follows:

$1,250,000 3J gold bonds, maturing May 1. 1929.
300,000 3H% gold bonds, maturing Jan. 1, 1934.

The above securities will be registered bonds in denomina-

tion of $1,OCO. A certified check for 2% of the amounts bid

for will be required.

The official notice of this bond offering will be found among
the advertisements elseuhere in this Eepartment.

Mattoon, 111.—Bond O^mngi.— Proposals will be received
until 4 p. M. Oct. 17, 1699, at the office of W. T. Avey, City
Comptroller, for $15,000 H 20year refunding bonds. Se-

curities were voted at an election held on April 18, 1699.

They will be in denomination of $1,(00, dated March 23,

1900. Interest will be payable annually at the office of the
State Treasurer. A certified check for $300 will be required

;

check to be made payable to the City Treasurer.
Mattoon Township, 111.—Bond O^mngr.—Proposals will

be received until 4 p. M. Oct. 17, 1&99, by this township for

|50,000 A% 20-year refunding bonds. Securities will be in de-

nomination of $1,000, dated May 1, 1900. Interest will be
paj able annually at the office of the State Treasurer. These
securities were voted at an election held Aug. 22, 1899. A
certified check for $600, payable to the Supervisors of the
Township will be required. Sale will take place at the office

of the Comptroller of the City of Mattoon. A. G. Hart is

Township Clerk.
Maverii k County, Texas.-Bond Sale.—The $5,602 bridge

bonds, which we recently stated had been approved by the
Attorney-General, have been sold to the State School Fund
at par. Bonds will bear 4t% interest and will mature in 30

years, subject to call after 20 years. They are in denomina-
tion of $1,000.
Milwaukee County, "Wis.— Bonds Proyiosed.—The Milwau-

kee & Southern Railway Co, has submitted a proposition to

the County Board whereby the county shall subsciibe to
$8(" 0,000 of the preferred stock of the company to assist in

the building of the road. It is proposed that the bonds shall

be delivered to the railroad company as follows :

$2t0,CC0 when the railroad is completed to the west line of Milwaukee County
and one or more depots erected in ihe city of Milwaukee.

lOO.COO additional when the road is completed and in operation to a point
counectinfj southwest with the raiiroadof the Wisconsin Central
Railway Comiany.

303,000 additional when tbe railroad is completed and in operation to a point
intersi etlng southwest with the railroad of the Chicago Great West-
ern Railroad Company.

ICO.OOO additional when the railroad is completed and in operation to a point
southwest tutersecting with the railroad system of the Chicago Bur-
lington & 'julnoy Kailroad Company.

100,000 additional when the railroad is ccmpleted and in operation to a point
southwest intersecting with the railroad system of the Illinois Cen-
tral Railroad Company.

New Rochelle, N. Y.—Bond Offering.—This city will offer
for sale in November, $12,COO fire department bonds.
New York City.—Bond Sale Pcstpored,—The City Comp-

troller has postponed the sale of the $7,269,107 32 'd}4% gold
corporate stock originally announced for Oct. 3 to Oct. 18.

He also enlarged the offering so as to include some other
issues, making $9,087,107 32 altogether to be disposed of.
The following is a full list of the securities offered :

$1,950,000 00 stock for a new hall of records, maturing Nov. 1. 1929.
1,849,107 32 stock for stieet and park openings, maturing Nov. 1, 1929.
1,000,000 00 Etock for the Department of Docks and Ferries, maturing Nov.

3.1929.
570.000 00 stock for purchase of Long Island water plant, matuxing Nov. 1.

1918
100,000 00 stock for sanitary protection, maturing Nov. 1, 191S.

1,5(10,000(0 stock for new aqueduct, maturing Oct. J, 1919.
1,360,000 00 stock for public park, maturing Nov. 1, 1929.

4t 8,000 00 stock for redemption of assessment bonds, matoring Nov. 1. 1929.

Interest on these bonds will be payable May 1 and Novem-
ber 1, except the latter issue, which will be payable April 1

and October 1. Either money or a certified check drawn to
the order of the City Comptroller upon one of the State or
national banks of New York City for 2% of the par value of
stock bid for must accompany proposals. The above stock
is free from all taxation in the State of New York except for
State purpose?.
Nez Perce County, Idaho.—Bids.—Following are the bids

received on Sept. 13, 1899, for the $50,000 oi bonds which
were awarded, as stated last week, to Duke M. Farson, Chi-
cago, at 103-07 :

JVemi«jn. I Premium.
Duke M. Farson, Chicago $1,5S5 00 | OIney & Berkhart, Spokane $42i? 00
K. H. Kollins& Sons, Denver.. 1,036 00 I Roberts Bros.. Spokane 250 00
W. E. Bell, Spokane 635 00

I

Norfolk, Va.

—

Bond Offering,— Froi>osa,]s will be received

until 12 M. Oct. 5, 1899, by H, S. Herman, City Treasurer, for

City of Norfolk, Va.,

THIRTY YEAR FOUR (4) PER
CENT COUPON BONDS.

OF $1,000 AND S500 EACH.

S344.000 Due November 1st, 1929.
Interest Payable May Ist and Mot. l»t.

SEALED PROPOSALS will be received at the

oflBce of the City Treasurer of Norfolk, Va.. until 12

o'clock M. Thursday, October 5th, 1899, for $544,000

Four {if) per cent semi-sniiual Thirty (30) year

Coupon Bonds, issued for the following purposes

:

For sewerage, etc.. in Brambleton Ward $150,000
For the improvement of certain Streets in
Brambletoii Ward 20,000

For opening Streets, improving Streets, and
paying for certain other permanent im-
provements in Atlantic City Ward 50,000

For opening Tripoli Street, from Wolfe to
Bute, and for widening Wolf Street from
Cumberland to Granby Streets 173,000

For the purpose of redeeming Bonos matur-
ing January Ist, inoo ($i51,o00). These re-
demption bonds will not be ready for de-
livery until December 30th, lKt9 151,000

Total $544,000

Bids may be for the whole or part of the said

Bonds, and must state price and accrued interest.

Bonds issued in denominatons of $1,000 and $500,

either or both, at option of purchaser, dated Novem-
ber Ist. 189?.

Bonds and interest payable in Norfolk.

All Bonds to be lissued as Coupon Bonds, but pur- 1

chasers to have privilege of having same reeistered.

Bidders to enclose check for One (1%) per cent of '

par value of amount bid for. Immediately upon
i

notification of allotment a further deposit of Four '

(.i%) per cent of par value o: amount allotted shall

be made.
Four (45S) per (;ent Interest will be allowed success-

ful bidders on the Five (5?) per cent pa'd in from
time of receii-t of the Four (4S) per cent until Bonds
are ready to be delivered.

The remainder of the purchase money to be paid
immediately after purchasers are not ifled that Bonds
are ready for delivery.

Checks to be certified and made payable to order of
H. S. Herman, City Treasurer of the City of Nor-
folk, Va.
The right is reserved to reject any or all bids.

NATHANIEL BEAMAN,
Chairman Ficance Committee, Common Council.

CHARLES H. CONSOLVO,
Chairman Finance Committee, Select Council.

NEW LOANS.
COMMONWEALTH OP

MASSACHUSETTS.
TREASURY.
BOSTOV, MASS.. Sept. 30, 1899,

Sealed proposals fo' the purchase of Massachu-
setts registered gold Donds to the amount of one

:

million four hundred fifty thousand dollars ($1.-

450,000 00) will be received at this office until J 2
i

o'clock noon, Mtndsj, Oct. 9, 1899, at which time

they will be publicly opened and read. I

The loans offered ar; as follows :

[

$1,250,000 00 three per cent (3;;) gold, due May i

1,U29.

$200,00C 00 three and one half per cent (3^)
gok. due Jan. 1, 1934.

The above loans will be issued in registered bonds
of one thousand dolars (($1,000 00), and multiples

thereof, and are authorized by Acts of the Legisla-

ture and Orders of tie Governor and Council of the
Commonwealth of Massachusetts.

Principal and semiannual interest will be paid in

gold coin or its equivalent at the office of the Treas-

urer of the Commonvealth in Boston.

The right is reserved to reject any or all bids.

All bids must be accompanied by certified checks
fortwo per cent (i%)ot the amounts bid for.

E. P. SHAW,
"treasurer and Receiver-General,

Patton, Pennsylvania,
Twenty Year ?our and One-Half (4i^)

Per Cent [mprovement Bonds.

Sealod bids will be received by J. M. Gilliece,

Clerk of Council, ip to October 16th, 1899, for the
purchase of $7,00( Four and One- Half Per Cent
Municipal Improvsnent Bonds, bearing date Sept-

ember 15, 1899, and maturing in twenty years. In-

terest will be payalle semi-annually.

Governnent and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISHMKSTS MADE OR QUOTATIONS

FURNISHED F(R THE PURCHASE, SALE OR
EXCHANGE OFABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO.,
3 A NKER8,

IS NASSAU OT. (Bank •! Commerce Bids.)

INVESTMENTS.

State of ntasaachnsetts 38
rily of ]>Ialden, I>Ia88 49
Boston Terniioal Co 3)^
N. V. Central dt II. R. RR ;;j^9
Illinois Central, Western l.ioes 48
Beech Creek RR. 1 st I>Iortgnge 48
(Prin.and int. guar, by N.Y. Central & H. R. RR.)

Chicago Rock Island & Pacific 48
Baltimore & Ohio Ist mortfiraire 4s
West End St. Ry 4kH»
Cincinnati Edison Electric Co .^s

Perry, Coffin & Burr^

60 State Street, Boston.

Rutland Railroad Co.
First Mortgage 4:}4% Gold Bonds,

DUE JUIiY 1, 1941.

E. H. ROLLINS & SONS,
19 MILK STREET, BOSTON.

Blodget, Merritt & Co.,
BANKERS'

16 Congress Street, Boston.

13 Wall Street, New York.

STATE, CITY & RAILROAD BONDS

MUNICIPAL BONDS.
E. O. STANWOOD Sb Co.

BANKERS,

121 Devonshire Street,

BOSTON.

MUNICIPAL BONDS.
Securities Netting from 3>^ to 6<

ALWAYS ON HAND.
Bend for our Inrestment Clronl&r.

DUKE M. FARSON. Banker,
doDlclp&l Bond!. 18t> Dearborn Stro«6

CHICAGO.
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$544,000 4% 30-year coupon bonds, issued for the following

purposes :

§l50,noo sewerage, etc., in Brambletou Ward.
20,000 street improvement in Branibleton Ward.
50,01 street and other improvement in Atlantic City Ward,

173.000 for opening Tripoli Street and widening Wolf Street,
161,000 for redeeming bonds maturing Jan. 1, 1900, to be ready for delivery

Dec. 30, 1899.

Securities to be in denominations of |l,000 and |500, either

or both, at option of purchaser, and will bear date of Nov, 1,

1899: interest payable May 1 and November 1. Proposals

must be accompanied by a certified check for \% of the

amount bid for. Immediately upon notification of allotment

a further deposit of i% shall be made. Upon this 5^ deposit

of successful bidder interest will be allowed at the rate of 4%

from the time of the receipt of the second deposit until

bonds are ready for delivery.

The offlctal notice of this bond offering unll be found among
the advertisements elsewhere in this Department.

Parsons, Kan.

—

Bonds Defeated.—At the election held on
August 29, 1899, the question of issuing $185,000 bonds for

the purchase of the plant of the parsons Water Supply &
Power Co. was defeated by a vote of 671 to 121.

Patton, 'Pa.—Bond Offering.—Piopoaals will be received

until Oct. 16, 1899, by J. M. Gilliece, Clerk of the Council,

for $7,000 4}4% improvement bonds. Securities are dated Sept.

15, 1899, and will mature Sept. 15, 1919. Interest will be

payable semi-annually.

Tlie official notice of this bond offering will be found among
the advertisements elsewhere in this Department,

Perkasie, Pa.

—

Bond Offering.—Proposals will be received
until 7 p. M. Oct. 7, 1899, by H. B. Scheetz, Cbief Burgess, for

$12,000 3}4% 5-30-year (optional) electric-light bonds. Securi-

ties are in denomination of $500, dated Oct. 15, 1899, and are
free of tax. Interest will be payable semi-annually at oflBce

of the Borough Treasurer. Proposals must be accompanied
by a certified check, payable to the order of Henry B. Scheetz,
Chief Burgess, in the sum of 10% of the amount bid. Bonds

were authorized at a special election held June 6, 1899, by a
voteof 153 to 112.

VhilaAelT^hin.— Bond Election.—At a meeting of the City
Councils held Sept. 28, 1899. resolutions were passed unani-
mously to submit to a vote of the people at the November
election the question of issuing $12*000,000 bonds for the im-
provement of the water supply.

Portland (Village), Mich.—Bond 0#eringr.—Proposals will
be received until 8 p. m. Oct. 3, 1899, by the Village Council,
for $20,000 2% water bonds. Securities are in denomination
of $500, dated Nov. 1, 1899. Interest will be payable in Port-
land. Principal will mature in 20 years, §10,000 being sub-
ject to call after 10 years and $10,000 after 15 years. Bonds
were voted at an election held Sept. 15, 1899, the vote being
189 to 17 in favor of the bonds. The bonded iadebtedness of
the village at present is $18,500. The assessed valuation is

$550,000 and the population about 2,000.

San Jacinto County, Texas.

—

Bond Sale.—We are advised
that the $6,000 court-house bonds recently approved by the
Attorney General have been sold.

San Pedro School District, Ventura County, Cal.—Bond
Sale.—Oa Sept. 18, 1899, this district sold to Isaac Springer
and H. C. Rogers of Pasadena, Cal., the $20,000 H 1-10 year
gold school-house bonds at 109-626. Following are the bids :

Isaac Springer Jp„-„rtono «•>! oor i s I
Denlson. Prior & Co.. Cleve..$20,950 00

H. C. Rogers..., { ''a8adena,.f^l,925 16
| ^ j Hayes & Sons, Cleve... 20,800 00

Lamprecht Bros. Co.. Cleve.. 21,376 60 John A. Pirtle 20,450 00
C. Barnard, Ventura 21,270 001

South Omaha. Neh.

—

Bonds to be /ssned.—Funding bonds
to the amount of $22,300 will be issued to take up bonds and
coupons maturing Oct. 1, 1899.

Spokane County (Wash.) School District No. 49.

—

Bond
Sale.—On Sept. 22, 1899, this district sold $600 6% 3-10 year
(optional) bonds to the Spokane & Eastern Trust Co.,
Spokane, at 100'583. W. E. Bell, Spokane, bid $601, and A.
M. Murphy & Co., Spokane, $600-25.

Spokane County (Wash.) School District No. 140.—Bond
Sale.—On Sept. 22, 1899, $500 6^ 4-8 year (optional) bonds of
this district were awarded to the Spokane & Eastern Trust
Co., Spokane, at 100-70. Other bidders were W. E, Bell,

$501 and A. M. Murphy & Co., $500-25, both of Spokane.
Sturgeon Bay, Wis.—Bonds Not Sold.—We are advised by

J. Deho3, City Clerk, that $12,000 relunding railroad bonds

INVESTMENTS.

MASON, LEWIS & CO.,
BANKERS

CHICAGO, BOSTON,
9Ionadnock Building. 60 Devonshire St.

MUNICIPAL _
RAILROAD BONDS.CORPORATION ^^^'^^-

Clioice Issues.

Street Railway and Gas Companies.

LIST ON APPLICATION.

EDWD. C. JONES &. CO.,
DEALERS IN

Municipal, Railroad,
Street Railway and Cas

BONDS.

INVESTMENTS^

NEW YORK CITY
l^OBJ-TAXABLE

SEND FOR CIRCL'LAR.

Farson, Leach & Company,

35 NASSAU STREET, NEW YORK.

New York,

Philadelphia,

1 Nassau Street.

421 Coestnut St.

THE

Lamprecht Bros. Co.
Century Building, CLEVELAND, OHIO,

DEALERS IN

MUNICIPAL, RAILROAD,
STREET RAILWAY & CORPORATION

BONDS.
LISTS SBNT UPON REQUKST.

Information eiven and ouotatlons furnished Gon-
eeming all classes of stocks and bonds that have a
Cleveland market.

C. R.GOODE &CO.
HIGH-GRADE IVARRAKTS

Netting from 4 to 8$.

15 WALL STREET NEW YORK.

WE DEAL IN

SOUTHERN ANC) WESTERN
SECURITIES.

ROSENBERdER & LIVERMORE,
(Specialists in Texas Investments),

FORTY WALL STREET, NEW VORK

trowbridge,
\

MacDonald
& NiVER OO.

MUNICIPAL BONDS,

IstNat. Bank Bldsr. • • CEICAeO

MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

l8t National Bank Ballding, Cliicagro.

Correspondence stlicited.

Seferenee, First National Bank, Chicago.

Devitt, Tremble & Co.,

MUNICIPAL pONDS.
First National Banl^ Building)

CHICAG^.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle {street,

CHICACO.

JNyESTMENTS^
SPITZER & CO.,

EEstablished 1871.1

BANKERS,
Dealers in High-Orade

Investment Securities,
Making a Specialty of

Western Municipal Bonds.
20 NASSAU STREET, NEW YORK.

Spitzer Building, Toledo, Ohio.

ADAMS & COMPANY
BANKER8>

DBALBRS IN

INVESTMENT BONDS.
Member* of Boston Stook Bzohange.l

No. 7 Congress and 31 State Streets,

boston.

Whann & Schleslnger,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY • NEW YORK.

State,

County, City, School,

Bonds.

BRIGGS, TODD Sc CO.,
CINCINNATI, OHIO.

1 NASSAU STREET, NEW YOllK.
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were offered on September 18 to the residents toithin the city

only, and that no bids were received. Mr. Dehos also in-

forms us that application has been made to the State for the
loan of $12,000 at S^% interest.

Salphnr Springs, Tex.

—

Bonds Registered,—The State
Comptroller has registered $2,500 school bonds and $8,000
water-works bonds.
Tampa, Fla.—Bond Sale.—The sale of $250,000 bonds by

this city is reported in local papers.
Tarrant County, Texas.—Bonds Purchased.—The State

Board of Education, according to local reports, has pur-
chased $411,000 refunding cour^hou8e and bridge bonds of
this county on a d}4% basis.

Turtle Creefe, Fa.—Bond Sale.-On Sept. 18, 1899, the
$42,000 4jJ stieet improvement and municipal building bonds
were awarded to the Dollar Savings Bank of Pittsburg,
at 109*(i9. Following are the bids :

Dollar Sav. Bank, Pittsburg. $45,817 80 Lamprecht Bros. Co., Cleve..$13,470 00
W. J. Hayes A Sons, Cleve.... 4*,*i28 00 Briggs. Todd &Co.,Cincln... . 42,615 00
Denlson, Prior & Co.. Cleve. . 43,974 00

Securities mature yearly on Oct. 1 as follows: $1,000 from
1904 to 1913 inclusive, and $2,000 from 1914 to 1929 inclusive.
For full def^crip ion of bonds see Chronicle Sept. 16, p. 613.

Tigo Connty, lad.—Bids Rejected.— All bids receivt-d Sept.

6, 1899, for $25,521 89 4%% Fayette Township, $6,750 4J|^
Prairie Creek Township and $37,550 4J^* Nevins Townphip
gravel-road bonds were rejected. Securities are dated Nov.
15, 1899, and mature one-fortieth of each series each six

months. Interej-t will be payable semi-annually. The in-

debtedness of Fayette Township is $200, of Prairie Creek
Township $1,400 and of Nevins Township $450. The assessed
valuation of each is $867,640, SJ653,215 and $1,020,720, respect-
ively.

"Virginia.—Bonds Purchased.—The State has purchased
$114,0t'0 century bonds for retirement, as provided by law.
West Bend (Wis.) School District No. 1.—Bond Sale.-

On Sept. 27, 1899, the $12,000 5% bonds were awarded to N.
W. Harris & Co.. Chicago, at 108'54. Principal will mature
$2,000 yearly on Feb. 1 from 1905 to 1910, inclusive.

Westwood School District, Bergen Connty, N. J. -Bend
Offering. Proposals will be received until 8 p. M. Oct 2,

1899, by the Board of Education, at tbe residence of Q. M.
Ottignor, W^stwood, for $9 000 5% Fchool bonds. Securities

104*75. Securities are in
mature §5,000 yearly on
Interest will be payable

are in denomination of $500, dated Oct. 2, 1899. Interest
will be payable semi-annually. Principal will mature one
bond yearly on October 3, from 1901 to 1918, inclusive. A
certified check for 5^ of the par value of the bonds bid for,

payable to G. W. Collignon, Borough Collector, will be re-

quired with each bid.

White Plains (Village), N. Y.—Bond Sale.-On Sept. 27,

1899, $50,000 S}4% macadamizing bonds were awarded to
Maaon, Lewis & Co., Chicago, at
denomination of $1,000, and will

Oct. 1 from 1920 to 1929 inclusive,
semi-annually.
Willlmantlc, Conn.-Bond Sale.—On Sept. 21, 1899, the

$75,000 4% 25-year water bonds were awarded to E. H. (j-ay &
Co., Boston, at 113*135. Following bids were received :

R. H. Gay k Co.. Boston 113-J 36 1 N. W. Harris & Co., Boston 111-03
Denlson. Prior & Co., Cleve 112-83 IE. D. Shepard A Co.. N. Y 110-876
Mason. Lewis 4 Co., Boston 112-7^9 I Jose. Parker A Co., Boston 110-57
B H.Rollins & Sons, Boston, ..112273 | .Tames J. Lawton, New Haven.. 10621

For description of bonds see Chronicle, July 29, p. 248.

Tonkers (N. Y.) School District.

—

Bond Sale.—On Sep-
tember 26, 1899. th- $16,000 3i^i registered bonds were
awarded to the Westchester Trust Co. at 102"30. Following
are the bids

:

Westch f ster Trust Co 102-30 I Bertron & Storrs, New York . . . 101-56
Allen, Sand &Co.. New York... 101-67

I
People's Savings Bank 101-Cl

Bonds mature $10,000 on April 1, 1906, and $6,000 on April
1, 1907. For further description of bonds see Chronicle
last week, p. 666.

Young County, Tex.

—

Bond Sale.—The State School Fund
Commissioners have purchased $20,000 refunding bridge
bonds on a 4% basis.

Zanesville, Ohio.—Bond Sale.—On Sept. 14, 1899, the
$10,227 25 5^ 1-5-year West Main Street paving bonds and the
$7,331 80 5^ 1- 5-year Marietta Road paving bonds were
awarded to The First National Bank of Zanesville at 103"63.

Following are the bids :

, Premium.-

First National Bank. Zanesville
R. KleybolteA Co., Cincinnati
The Lamprecht Bros. Co., Cleveland.
W. J. Hayes 4 Sons, Cleveland
Briggs. Toiid &. Co.. Cincinnati
Firet National Bank, Barnesville
SetisoDgood 4 Mayer. Cincinnati

$10,227 25
Pavinn Bondii.

$368 20

33100

825 00
23126

$7,381 80 For Both
Paving Bonds. Is/tue».

$63815
«26.i 06

696 OO
838 00

630 00
175 00
168 80

GOVERNMENT, MUNICIPAL
AND RAILROAD BONDS

C. H. WHITE & CO.,

BANKERS,

71 BROADWAY. NEW YORK.

AGENTS FOR THE
A.N«HjO-AMJEMICAK MAKKf ltd.,

Charing Croat, Ztondon.

Individual Accounts received subjec

to check at sight in London
and Paris. Cable Transfers.

The Investment Companj

of Philadelphia,

310 Chestnut St., Philadelphia.

Pald-C» Capital. • • SSOO.OOO

Thli Company nndertakei the negotiation and
lune of loans and capital of Companies on the New
York or Philadelphia Market and will make ad-
Tanoes upon approved Corporate, Personal or Rea
Mate secarltr.

Under its charter rights It will act aa Trnstee
Airent or Manager for the eontrol of corporations
or for the constmctlon of public or private workr.

Hand-Book of ER. Securities,

DESCRIPTION.

INCOME.

PRICES.

DIVIDENDS.

Price In Lieathei Covera, - - • 81 00
To Sabscribers of the Chronicle. - 73

WILLIAE B. DANA COMPANY

76^ PINE ST., N. Y

BANKS. MISCELLANEOUS.

Commercial National Bank,
CHICAGO.

Capital, 8l,GOO,«00. Surplus, 81,000,000.
0»FICKBB.—James H. Eckels, President; John C.

McKeon, Vlce-Presileut ; D. Vernon, 2d Vice-Preal-
dent ; Joseph T. Talbert, Cashier.
DiBBCTOBS.— Franklin MacYeagh, Norman Wil-

liams, Jesse SpaldlLg, Wm. J. Chalmers, N. K. Fair-
bank, Robert T. Lincoln, James H. Eckels, John C
MoKeon.

The London City &
Midland Bank, Limited,

5 Tlireadn«edle Street, London,
England.

ESIABLISHED 183«.

J-AID-UP CAP TAL - - £2,202,400RESERVE FUKD . . £2,202,400

FIRST NATIONAL BANK
OF MILWAUKEE.

TRANSMISSION ROPE.

CAPITAL.,
SURPLUS,

81.000,000
8230,000

Transacts a Oeneial Banking and Foreign Bzchangs
Business. ColI«ctions receive Special Attention.

OFFICERS:
r. Q. BiOBLOW, Fres't. F. J. KIPP, Cashier.
Wm. BiGBiiOW, V.-Prest. T. E. Camp, Ass't Cashier.

F. B. KiuxeiK, 2d Ass't Cashier.

Saa Francisco.

The Fint National Bank
OF SAN FRANCISCO, CAL.

UNITEI' STATES DEPOSITARY.
Capital, 81,5(0,000 I Surplus, 81,000,000
8. G. MUBPHT, Iresirlent. Ja8. K. LYNCH, Cashier.
James Moffitt V-Pres. J. K. Moffitt, Ast. Cash.

General Banktip Business. Accoui ts Solicited.
Commercial airi Travelers Credits issued, available

In all pans of th; world.

Canal Bank,
NEW ORLEANS, LA.

(Bnocessor of N, O, Canal A BanklDK Co,)

CilPITAL., 81.000,000
J. C. MORRIS, President. EDWARD TOBY, Tloe

Pres. EDGAR NOTT, Cashier.

Corresponderts—National City Bank, Natlona
dank of Comnerce, New York; Boatmen's Bank St
Lonls; N. W. .'National Bank, Chicago; Merchants
National Bank.BostOD,

THE AMERICAN
MANUFACTURING

COMPANY,
63 WAZL STREET, NEW YORK.

THE

United States (lovemment

uses the Whiting Papers. So do the

leading Railroads, Banks, Insurance

Companies and Mercantile Houses every-

where. If you are not using Whiting'B

Linen Ledgers in your office write us for

samples. For account books they are

unequaled. They are made in tints

especially recommended for the eyes by

eminent oculists. We will send you

a pamphlet on the subject free.

WHITINQ PAPER COMPANY,
HoLYOKK. Mass..

AND 150 DuANE St., New York.

Fred. H. Smith,
NO. 8 BROAD STREET, NE\I^ YORK.

STOCKS AND BONDS.
MARGIN A000TTNT8 SOLICITED.

INTEREST ALLOWED ON BALANCES.
Market Letter on Application. Correspondence

Inrlted. Established 1868.

AH classes of Unlisted Securities and TractiOB
Stocks Bought and Sold.
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jcxu *^0vU Moth "g^xchnnQt gauscs.

Wood, Huestis & Co.,
81 Pine Street, New York City.

COMMISSION BROKERS
AND DEALERS IN

INVESTMENT SECURITIES.
C. H. HUESTIS.
(Member N. Y. Stock Exchange.)

L. M. SWAN,
E. TT. LADD, Jh..
(Member N. Y. Stock Exchange.)

General Paitners.
C. D. WOOD, Special Partner.

A. M.KIDDER &CO.,
BANKERS,

18 IVALL STREET, NE1¥ TORK.
Eatabllahed 1863.

MEMBERS OF NEW YORK STOCK EXCHANGE.
Allow Interest on deposits subject to sight check

Buy and sell on commission stocks and bonds either
for cash or on margin, and deal in

Inyestment Securities.
H. J. MORSB.
CHAS. D. Maeyin.

W. M. KIDDKB
GKO. S. COI.

Wm. Fahnxstook, t. J. MtTMroao. B. B. Dodsor
(Member N. Y. Sto«k Hz.)

Fahnestock & Co.,
BROKSBS AND DEALSBS IK

INTESTMENT SECURITIES,
2 WALL STREET.

John H. Davis & Co.,
BANKERS,

No. 10 WAIiL ST., NEW TORK.
Ordera for Stocks and Bonds executed at aH

Bxehanges. Especial attention giyen to supplying

hlxh-clasi

INTESTOIENT SECURITIES.

Howard Lapsley & Co.,
no EXCHANGE COURT, N. Y.

Transact a General Banking and Stock
Exchange Business.

ACCOUNTS OF BANKS & BANKERS SOLICITED.

IirrEREST ALLOWED ON DEPOSITS.

Frederick W. Perry,
Member of the K. ¥, Stock Exchange,

aO BROAD STREET. NEW YORK.
INVESTMENT BONDS

Bought and sold on commission on the Exchange
and on outside market.

TELEPHONE 8,360 CORTLANDT

James N. Brown & Co.,
Bankers, 62 Cedar Street,

DEALERS IN

Hi^h-Grade Inyestment Bonds & Stocks.
UNLISTED SECURITIES.

W. H. Goadby & Co.,
BANKERS AND BROKERS,

NO. 24 BROAD STREET,
Neiv York.

Jas. H. Oliphant 8c Co.,
BANKERS AND BROKERS.

20 Broad Street, - New York.
Telephone No. 3907 Cortlandt.

Jas. H. Oliphant, Wm. J. Matheson.
Alfred L. Norris, Special Partner.
Members N. Y. Stock Exchange.

Parkinson & Burr,
BANKERS AND BROKERS.

66 BBOADTFAY, - NE\%' YORK.
BOSTON OFFICE, 53 STATE ST.

Members of the New York and Boston Stock Ex-
changes. Private wire between the two offices.

Information given in regard to all Boston securities
and quotations furnished.

FLOYD & MOORE,
Bankers and Brokers,

EMPIRE BUILDING.
STOCKS, BOWDS,

IMVESTMEKTS.
Members of New York Stock Exchange.

Oilman, Son & Co.,
BANKERS,

NO. 62 CEDAR STREET, N. Y.

In addition to a General Banking Business, Buy
and Sell (Jovemment Bonds and Investment Se-
curities.

BOODY, McLELLAN & CO.,
BANKERS,

No. 57 Broadway, New York City.
MEMBERS NEW YORK STOCK EXCHANGE.

investmen r depaetment.
Send for our circular on specisi offering of 59 80-

Year Gold Treasury Bonds on Water Plant located
in towns bordering on the Greater New York. Pro-
ceeds to be used for extensions and betterments.
Bonds net 454 ){

Emerson McMillin. Hehrt B. Wilson.

Emerson McMillin & Co.,

40 WALL, STREET, NIW YORK.
DEALERS IN

GAS lYORKS, STREET RAILWAYS
AND INVESTMENT SECURITIES.

Wm. M. Harriman, Member N. T, Stock Exchanga
Oliver Harriman, Jr. Nicholas Fish, Special.

Harriman & Co.,
EQUITABLE BUILDING, NEW YORK.

BINKERS AND BROKERS.
Transact a General Banking and Stock Exchange

Business.

Henry G. Campbkll, ( Membtrg N. Y. Stock
J. Borden harriman, i Ixchange.

H. G. Campbell & Co.,
BOND AND STOCK BKOKERS.

11 W^all Street,

NEW YORK.

Hatch & Foote,
BANKERS,

No. 3 NASSAU STREET, JEW YORK.

INVESTMENT SECURITIES.

Augustus Floyd,

82 PINE STREET, NE\r YORK,
DEALER IN

LOCAL INYESTMENT SECURITIES
CITY RR. AND GAS CO. BONDS.

MUNICIPAL BONDS.

ATLANTIC INSURANCE CO. SCRIP.

Chronicle Numbers Wanted.

Issues of Jan. 14, 21, 28. Feb. 18:and 26, 1899.

Investors' Supplement, Jan., 1899.

Will pay 16 cents a copy for the above.

WILLIAM B. DANA COMPANY
76M Pine Street.

Adrian H. Mulier & Son,
AlICTIONEEB^.

Regular Weekly Sales
OF

STOCKS and ^ONDS
EYERY WEDNESDAY.

W. F. REDMOND. LCUIS MB8IBB

Office. No. it4 Fine Street N. Y.

Stephen C. Mlllett,

36 WALL STREET.

Investment BbNDS

msnxvinct.

OFFICE OF THE

ATLANTIC MUTUAL

INSURANCE CO.

New York, January 24, 1899.
The Trustees, In conformity with the Charte -

of the Company, submit the following state-

ment of its aflfalrs on the Slat of December
1898:
Premiums on Marine Risks from
Ist January, 1898, to SlstDe-
eember, 1898 $3,056,555 08

Premiums on Policies not
mimrbed oflf Ist January, 1898 1,238,340 83

Tatal Marine Premiums $4,294,895 91

premiums marked off from 1st

January, 1 898, to 31st Decem-
ber, 1898 $3,327,340«f

Losses paid during
the same period,

(less salvages,

etc.) $1,507,565 36

Betums of

Premiums
& Expen's.$659,421 05

The Company has the folloi7»

ing Assets, viz.:

United States and City of New
York Stock: City Banks and
other Stocks $7,437,039 00

Loans secured by Stocks and
otherwise 1,167,000 00

Seal Estate and Claims due the

Company, estimated at. 899,931 65
Premium Notes and Bills Re-

ceivable 956,1 61 43
Cash in the hands of Europefta

bankers to pay losses under ' • *^'

policies payable in foreign

countries 229,793 3ft

Oashin Bank 184,997 78

Amount $10,874,923 22

Six per cent interest on the outstanding cer-

tlflcates of profits -will be paid to the holders

thereof, or their legal representatives, on and
after Tuesday, the seventh of February, next.

The outstanding certificates of the issue of

1893 -will be redeemed and paid to the holders

thereof, or their legal representatives, on and
After Tuesday, the seventh of February next,

from vrhich date all interest thereon will cease.

The certificates to be produced at the time of

payment, and canceled.

A dividend of Forty per cent is declared on
the net earned premiums of the Company for

the year ending 3l8t December, 1898, forwhich
certificates vrill be issued on and after Tues
day, the second of May, next.

By order of the Board.

J. H. CHAPMAN, Secretarj.

TRUSTEES:
Gustav Amsinck, John D. Hewlett,

Joseph Agostini, Charles D. Leverloh,

Vernon H Brown, Leander N.Lovell,

Waldron P. Brown, W. H. H. Moore,

William B. Boulton, Charles H. Marshall,

Francis M. Bacon, George H. Macy,
George Coppell, Levi P. Morton,

Joseph n. Chapman, Frederic A. Parsons,

Jiimes G. De Forest, George W. Quintard.

William E. Dodge, John L. Biker,

Everett Frazar, A. A. Ravon,

Edward Floyd-Jones, N. Denton Smith,

Horace Gray, Lawrence Turnure,

Anson W. Hard, Gustav H. Schwab,
Ollfi'ord A. Hand, William C. Sturges.

Benry E. Hawley, William H. Webb.

A. A. BAVEN, President.

F. A. PARSONS, Tice-Pres't.

, CORNELIUS ELDERT, sd Vice-PretX

THEO. P. JOHNSON.jd Vice-Preirt,


