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CLEARING HOUSE RETURNS.
For the month of Angust the clearings make a very

'avorable exhibit. Eleven of the cities included in our
itatement record losses from the corresponding month
)f 1898, but in the aggregate for the whole country the excess
•eaches 23-8 p. c. Outside of New York the increase is 23'3 p.c.

Aiigust. Eight Months.

1899. 1898. P.Ct. 1899. 1898. P.Ct.

% « $ «
Jew York 4,358,341,843 3,511,768,974 -)-24-l 40,803,923,161 26,393,562,543 +54-6
Philadelphia. 378,227,153 896,570,711 - -27-5 3.200,192,867 2,:i91.542,815 --33-8

•ittsburg 102,458,040 80,:?0S,998 - -27-6 985,84 7,.36C 647,681,982 --52S
laltimore 85,373,948 66,778,309 - -27-9 854.831.319 599,991,233 --42-5

tuffalo .... 20,404,489 17,-^21,365 - -18-5 100,212.071 1:38,132,175 --160
Vashington... 8,435,166 7,472,592 - -12-9 79.904.135 66,748,033 --19-7

Lochester 0,205,832 7,193,257 - -29-2 68.603.77fa 59.420,482 --15-5

yracuse 4,299,575 4,118,891 +4-4 38 635.316 38,466,799 +0-4
or n'on 4,642,235 3,555,644 --30-6

- -26-0
35.980 615 30,532,270 --18-2

--15-3filmineton... 3,941,060 3,129,855 29,287,96( 25,390,550
liDgbamton... 1,385,200

4,976,804,541

1,335,100

3,999,453,696

+3-7
-1-24-4

12.716,500

46,270,134,080

12,046,800 +5-6

Total Middle 30,403,521,682 +52-2

iostnn 539,935,219 4.34,9-30.104 -1-24-1 4,684.613,313 3,463,537,065 +35-3
»rovidence

—

27,317,400 19,805,000 - -37-9 214,240, IOC 169,362,900 - -26-5

lartford 10,431,626 8,823,407 - -18-2 92,277,36^ 83,903,K74 4-100
lew HaveQ... 7,118,753 6,305.154 4-12-9 58,499,792 52,935,718 +10-5
princtleld. .. 5,704,878 6,107,958 -6-6 60.743,10.0 48.820.49(3 4-24 4
Vorceiter.... 5,215,196 6,290,351 -17-1 53,570,325 51,:396,0O8 -^-2

--8-3ortland 7,064 521 6,052,210 -t-16-7
4-10-9

51,521,(}.3t 47.566,039
all River 2,950,368 2,660,531 .30,098.415 25.853.(589 +16-4
lOwell 2,206,244 2,776,907 —20-6 83.279.63t 23,258,781 --0-1

--3-2lew Bedford.
Total N. Bnp

1.760,023 1,917.355 -8-2

-1-23-0

18.684.863 18,101.0a3

609,704,227 495,659,037 5,287,528,559 3,984,741,653 +32-7

hicago 516,209,771 416,344,207 -I-24-0 4,267,484,527 3,527,144.041 +21-0
incinnati 57,949.750 49,679.950 --16-6 487,067,750 4:30,994.350 - -130
letroit 37,702,804 33.278,309 --13-3 274 198.045 238,925.012 --19-8
leveland 44,166,065 35,109,941 -->5-8 a32,281,510 251,.326,491 - -32-2
:tlwauljee 2-?,426,514 19,793.651 --13-3 184,004,324 170,858,848 +7-7
olumbus 19,478,000 15.103,600 --290 166 110.000 13.5,459,:300 -^2-6
idiauapolis .. 11,920.477 11.7r4,567 +1-2 100,030.944 89,343,686 - -130
eona 7,985,276 6,441,428 - -24-0

-41-3
64,113.5-iS 56,057,739 - -14-4

oledo 10,591,977 7.497,357 73.508,035 63,555,830 --141
raad Kaplds. 4,863.397 3,820 769 -27-3 37,525 949 31.501,506 - -19-1

ayton 4.051,415 3,209.424 - -26-2 33.324.t)00 25,575,192 - -30-3
oungstown .

.

1,107,979 1,071.953 -t-3-4 11,488,803 9,585.373 - -19-9

;>ringaeld,lli. 1,778,189 1,488.264 +19-5 13,894,534 12,185..534 - -14-0

azingtou 1.53:^,854 2.554,866 -40-0 12,080,146 13.807.97S -8-2
kron 1,43:3,800 1,397,100 +2-6 13 393,580 10.-396.200 - -301
alamazoo.,.. 1,540.103 1,392,344 - -10-6 11,797,404 10..546.9-38 --11-9

iglnaw 1,479,866 1,210,525 - -22-2 10,409,334 8.840.457 --17-7

ockford 1,1133,171 748.-254 --38-1 9,572,537 7.4.59,183 - -28-3

>riagfleld
iDton ....
Tot. M.West.

1,299,364 882,063 -^7-3 9,371,853 6..599.589 --42-0
1,123,443

;749,675.215

802,900 -i-40-0 8,420,712 6.969,5.35 4-20-8

+201613,606,473 +22-2 6,119,698,415 5,097.031,671

kn Francisco. 81,494,796 64,674,120 +26-0
4-35-1

607,296,533 531,367,577 +16-5
4-35-9at Lake City. 9,644,285 7.139.19g 72,001,141 52,977.924

jrtland 6,921,300 6,923,404 -003 .56,147,337 59,5.55,157 —5-7

)B Angeles... 7,621,729 5,360.400 -42-2 57,276.0-38 48,600,704 --17-9
tattle 12,955,927 5.308,358 --140- 58.904,943 45,403,500 --39-7
Mkane 5,257,074 3,195.6:56 --&4-5 39.318,6-38 27,311,039 --44-0
kcoma 4,408,987 3.164,872 - -39-3 26,3til.5.50 29,415,823 -104
elena 2,870,060 2.425.867 -18-3 20,067,268 18,015,714 --11-4
irgo 1,210,000 842.182 "4~-A3'7 9 583 602 7 4.55 031 - -28-5
oux Falls....

Total Pacific

552,956 386.783 -K2-9 4,580,161 3,642,039 --25-8

+16-91.32,937,114 99.420.826 +33-7 951,537,191 813,744,498

rasas City. .

.

57,749,838 47.000.895 +32-9
- -25-2

394,035,918 369.291,6*3 -f6-7
inneapoiis... 37.834,618 30.207.-282 305,007,605 •361.763.691 +16-5
naha 24.701,641 25.789,113 —4.2 185,886,5.35 196,097.296 -5-2
.Paul 17,486,560 15.844.425 --10-4 144,978,-399 126.696.156 - -14-4
mver 14,639,051 12.046.903 --'41-0 107.088,791 9(5,757,285 -10-7
. Joseph 15,197,585 12,155,987 - --aso 101,:393,536 83,486,5-39 - -22-9
)• Moines.... 5,129,658 4,145,809 - -23-7 48,150,683 39,550,911 - -21-7
kvenport,... .3,807,580 3,'362,548 -16-7 27,507,195 24,261,801 --13-4
)uxClty 3.293,411 3,058,888 --7-7

--3-6
31,092.717 -35,489,280 - -220

>peka 2.551,411 2,463,922 19,106,889 18,0(54,298 --5-8
--5-8Ichita. 1,918,820 1,728,897 --11-0 16,-3-34,490 15,337,419

emont. 487 930 395.840 -23-3 4,183,536 3,707.943 +12-8
istings

Pol. oth'r W
528,681

185,326.784

387.121 +36-6

+16-9
4,454,121 3,660,697 +21-7

+10-0158,487.630 1,389,100,315 1,263,163,989

liOuls 131,212,321 106.975.599 +22-7 1,063,644,077 989,379,249 +14-4
iw Orleans.. 26,943,558 23.989.921 --12-3 278,304,0-39 280,070,813 ^-6
niBvlUe 32,867,3*1 26,552.184 - -23-8 267,93:5,-3-33 230,710,076 +16-1
iTeston 11.587.400 12.339,700 -6-1 97.543,175 94,360,950 +2-5
>naton 10,180 545 8.562,245 - -18-9

- -31-3
84,869,601 83,019.638 --3-5

rannah 9,2a5,669 7,054.580 75,491,052 70.'336,436 --7-5
ohmoDd 13,659,012 12.478.020 +9-5 108,518,275 86.467,803 +26-1

^smphls 6.0&4,2o9 5.124,294 --18-7 62,921,672 70,112,955 -10-3
.lanta 5,233 366 4,257,054 - -22-9 49,362,118 44,243,833 +11-6
ahvllle 5,120,530 4,352,001 --17-6 43,565,460 38,245,700 --13-9
)rfolk 4,463,858 3,461,474 --28-9 38,675,495 31.500.444 - -22-8
igusta 2.928,967 1.946,089 --50-5 27,039,078 22,279,06:3 -21-2
iioiville 2.231,404 2,134,237 -H-5 19,492,790 17,493,6.56 --11-4
•rt Worth... 3,614,806 3,909,896 -7-5 30,917,777 28.944,474 -f6-8

+i35-8rmlngbam... 2.559,5a5 1,595,264 --60-4
--20-2

20,455,393 15,067,558
iicon.. 1.823,000 1,517,000 16,2.54,000 17,516.000 —7-2
ttleRock.. . 1,211,737 1.198,280 •fi-Jl 12,002,962 11.732.396 +2-3
lattanooea.. 1,407,602 1,428,000 -1-4 11,296,492 11,689,2-36 l3-4

• AsonvUle...
'otal South

868,537

273,263,540

6,927,711,421

2.569,369,578

873,656 —0-6

+18-9
7,.500,819 7,364,524 +1-8

+10-9

-I-42-8

+24-8

229,749,494 2,315,787,488

62,3,33,786,048

21,529,862,887

3,089,434,7*4

43,651,638.277'otal all 5,596,377. l.T«

2,0*1,608,182

+23-8,

+23-3'tside N. Y- 17,258,075,7*4

llntreal 63,115.590 55,578,766 +13-6 580,548,959 466,664,718 +11-5
'|ronto 37,207,397 32,.S90,991 --14-9 326,348,4:17 282,752,218 - -15-4

7,995,291 6.180,500 - -29-4 59,414,505 52,649.812 - -12-8
llllfax 7,923.177 5,551,973 --40-9 44,477,761 40.651,410 +9-2
1 milton 3,138,182 2,655,668 --18-2 25,688,400 23,278.109 +10-4
f John 3,103,995

122.483,632

3,058,867 +1-5 20,943.325 19,934.795 +5-1
'ot. Canada. 105,416,765 +16-1 997,421,477 885,931,062 +12-6

iWTabU clearings br telegraPhp . 3t«3.

The week's total for all cities shows a gain of 14-6 per cent

over 1898. The increase over 1897 is 24-0 per cent and the

excess over 1896 is 77 6 per cent. Outside of New York the

gain compared with 1898 is 20'3 percent, the increase over

1897 la 18'0 per cent, and the excess over 1896 reaches 54-6 p. c.

Clearings at—

New York
Philadelphia...
Pittsburg
Baltimore
Buffalo
Washington
Kocbester
Syracuse
Scranton
Wilmington
Bingbamton....

Total Middle.
Boston
Providence .....

Hartford
New Haven
SpriDgfleld ,

Worcester
Portland
Fall River
Lowell
New Bedford...

Wee'c ending September 2.

1899. 1898.
I

1899
P. Cent.

933,858,272
89,40'7,7'34

21,444,312
20,808,921
3,992,369
1,839,363
1,679,703
863,195
985,310
706,790
283,700

,;1.075,869,659J
121,984,3931

5,351,800
2,840.911!
2,696,568
1,098,122
906,900

1,290,607
606,442
458,694
292,109

838,054,780
69,750,009
18,856,757|
15,294,7891
3,507,820^
1,693,734,
1,601,943
755,053
80-2,299

1

602,065
273,800

1

951,193,049!

95,197,235!
3,856,100
2,258,166
l,713,aj6'
1,298,905
1,496,689
1,374,855
595,274
593,901
469.721,

Total NewEng..
Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis
Peoria
Toledo f

Grand Rapids
Dayton

j

Evansville
\

Youngstown
SpriDgfleld, 111 i

Lexington '

Akron '

Kalamazoo
Saginaw
Hock ford '

Springfield, Ohio...
Canton

137,826,546, 108,854,2021

113,668,691
11,865,100
6,924,299

10,137.646
4,774,207
4,566,600
2,558,147
1,700,000
2,727,716'
995,775
812,:317l
692,262
245,134;
420,000'
371,188
344,500
285,0401
307,919!
197,241
280,901
237,311

97,057,028
11,1-31,700
6,107,211
8,440,187
4,.S33,798
3,261,500
2,414,9:32
1,543,972,
1,885,2761
776,642
649,196
537,308'
217,302!
350,000
600,868'
241.900
259,081

;

392,104!
138,173
195,533

;

176,170!

Tot. Mid. West'n. 164,111,994 140,699,881!

San li'rancisco.
Salt Lake City.
Portland
Los Angeles...
Seattle
Spokane
Tacoma
Helena
Fargo
SioiLX Falls

20,012,5321
2,681,584
1,711,916
1,520,232
1,558 539
1,446,683
884,771
498,567
247.659
89,649

Total Padflc 29,652,131

Kansas City
Mlnueapol's
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City
Topeka
Wichita
Fremont
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
NashvUle
Norfolk
Augusta
Knoxvllle
Fort Worth
Birmingham
Macon
Little Bock
Chattanooea
Jacksonville

13,391,849
8,399 524'

5,513,913
3,576,109
3,663,777,
3,120.000
1,053,5411
891,171

1,028,663
525,000
508,180|
110,889!
126,316

17,603,864
1,688,627
1,316,832
1,183.311
1,342.787
681,206
701,403
590,5141
122,632!
82.635!

25,223,831]

10,335,494
7,757,264
6.191,433
3.769.590'
2,679,-372

!

3,000,000
993.7421
853,5-371

837.4681
579.998!
:352.156
88,375
74.227;

+17-61

+29-6
-I-8-3
-ll-O
-5-1
+36-7
-M-0
--6-0
--4-5

+28-8
-9-5

+44-3
+25-5
+70-2

41.908.9321 37,512,536

Total Southern..
Total all

,

Outside N. York.
Montreal ,

Toronto
,

Winnipeg
,

Halifax
,

Hamilton
,

St. John
,

Victoria*
Vancouver*

,

Total Canada

26,271,318
5.153,972
7,640,285
2 850,300
3,509,359
2.347,363
3.992,721
1,396,555'
1,064,861
1,107,954
873,317
696,226
574,195
787,447
550,000
412,000,
255,149
311,8891
182,092'

59,977,

,509,346,

575,487,

11,750,
7,61*
1,612.
1,447.
903,
633
590,

1,061,

,002

864'
1,

992

1

198
,9351
,787
873'
726
830
889
897

1

24,031.324
4.806,301
6.408.466
3.011,300
3,951.643
1,495.513
2,914,687
1,209,470
945,723
928.318
763.985
453,248
727,435
906,358
404.656!
326,000
267,386
320,222,
167.271!

53,039,306

316,522,805!

478,468,025
'

11.371,001
7,648,9361
1,365.998
1,217,4201
549,904
589,717

+11-7
+9-3
+7-2

+19-8
-5-3
+18-9
--56-9
--370

15-5
12-6
19-4

--14-3
53-6'

—21-1
-13-11

-4-5
-2-6
-f8-9

1897. 1896.

733,003,064
69,598.279
16,084,510
17,217,950
4,053,156
1,440,4401
1,707,358
884,704
845,551
665,329
322,600

846,302,941

93,143,643
4,432,700;
2,178,693!
1,491.888!
1,359,3*4
1,346,746'
1,593,427
854,999
614,968
383,151 i

107,339,549

104,310,410
11,510,750
5,610,738
6,022,525,
4,845,536!
2,788,400!
2,476,253,
1,860,856

1

2,288,0201
683,:320
612,544

%
477,535,834
48,868,872
9,711,769

13,165,154
3,906,388
1,532,524
1,897,720
896.764
705,786
631,425
253,600

559,105,838

72,177,107
3,851,100
1,854,533
1,255,351
1,171,978
1.192,778
1,300,187
552,496
512,004
381,890

84,849,424

76,231,901
9,843,250
4,838 293
5,414.173
4,303,687
3,400,000
1,694,781
1.464,091
1,418,509
694,093
540,203

223,855

382,858
195,700'
224.892
250,233]
148,309
156.843
170.000

1

282,764
240,000
224,132
270,143
134,585
140,048
162,907

144,702,056

18,995,819
1,528,328
1,849.142
1,256,540
780,864
5*4,648,
484,837!
420,000
71,5851
39,251

!

26,115,0141 17,755,006

111,846,639

12,759,100
942.599

1,101,752
835,489
433,621
431.210
528.695
483.818
198,753
45,969

11,718,764
8,754,231
4,853,962
3,-368.233

2,250,898
1,654,899
750,000
645.097
675,858
656,833
288,180
109,746
112,153

9,384,257
7,116.016
2,930,917
3,460,986
1,948,175
1,084,642
689,046
718,581
223,599
869.738
260,924
60,494
79,021

35.732,9481 28,376,396

28,203,798
5 207,967
6,018,445
2,487,100
3 511,158
1,756,985
2,151,324!
1,378,8511
997,780
994,256
769,923
534.198
575,721!
625,200,
317,936
444.000
210,889!
348,7491
140,668

23,966,749, 22,741,978

+13-1
+14-6

+80-3
+3-31
—0-4
+18-1
-I-18-9
4-64-3
+7-2

56,574,794:

,216,857.3021

-(-5-4

487,254,238

11,645.323
6.855.120
1,428,634
1,111,641
611,601
608,686

22.261.005

20,798.109
6,429,777
5,219,901
2,304,400
3,008,024
2,578,050
1.750,000
1,122,383
1,084822
908,086
742,004
729,655
379,748
403,178
287,530

178,(»65
220,000
289,344

48,427,976

849.761.277

372,283,443

10.316,899
5,223,020
940 985

1.365,631
683,866
550.721

18,981,062

' Not Included in totals.
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COTTON PRODUCTION, DISTRIBUTION
AND MAJSUFACTURE.

Our annual Cotton Crop and Spinners' Report,

which we have prepared so many years, we give to day

in a special Supplement. We hardly need speak of

its merits, for they are well known and acknowledged

the world over.

The Report covers, as usual : (1) Our elaborate

statement of the yield of cotton in the United

States for the year ending August 31 1899; (2)

an exhaustive history of the cotton-spinning indus-

try of the world for the same year, covering a com-

plete review of the consumption of cotton and the

production of cotton goods by the mills of the United

States, Great Britain, the Continent, and a briefer

review of the trade of every other minor manufactur-

ing State; (3) elaborate compilations of cotton produc-

tion, distribution and consumption for a long series

of years, besides divers other matters connected with

and throwing light upon the yield and uses of the

staple, past, present and prospective.

Added interest will be felt in the European section

of the report this year when we state that our Man-
chester correspondent wrote the portion of it which

relates to spinners' doings in Great Britain and on the

Continent. He has given a very clear account of the

course and results of cotton manufacture during

1898-99 in every important European State, and the

prospects for cotton consumption in those countries

the coming year. Xo one is better equipped than he

is for that work; and we are confident that planters

and spinners will find a study of his facts and opinions

not only a pleasure but decidedly helpful.

THE FINANCIAL SITUATION.

At the opening of the Stock Exchange Tuesday
morning, after Monday's holiday, important condi-

tions were of such a character that, judging from the

past, a dull and perhaps a declining market would

not have been an unexpected event. The Transvaal

situation looked very threatening; the large decline

disclosed by the return of the Clearing House insti-

tutions on Saturday in their actual reserves of $5,-

272,600 and in their surplus of $2,085,235; the advance

in the rates for foreign exchange for actual business,

and the prospect of another loss in the bank reserves

the current week—all seemed to betoken most any

occurrence other than an active day's business,

attended with rising prices. And yet the outcome

was, large transactions and quite general advances in

industrial as well as railway stocks.

Indeed, this upward movement did not receive any

check until towards the close of AVednesday's session,

when with call money at 6 per cent (though the aver-

age for the day was only 4 per cent) the turn came
and the market reacted. There was a further and
general decline on Thursday and Friday under the

influence chielly of the money pressure, added, to be

sure, to a more serious aspect of the Transvaal com-

plications, and a feeling of fear lest the Dreyfus de-

cision should cause a grave disturbance in Erance.

Of course the latter influence, so far as it can

cause solicitude, must be of short duration. It is

safe, we think, to say that Dreyfus will not be sent into

confinement again. As nothing has been proved against

him, he will escape that, even if an absolute acquit-

tal is not the verdict of the court-martial. The pres( nt

•Government of France and the Court of Cassation

have said enough in the past to make it certain that

such an act of injustice will not be permitted. Con-

sequently, as there is no danger of a revolution in

France the incident must very soon cease to have any

influence on affairs here. Neither is the Transvaal

complication likely to disturb values at our Exchange
long, whatever the event. Taking the least favorable

view of the outcome of negotiations and assuming war

to be the result, we cannot but think Great Britain

will be able to make a short affair of it. While it

lasted the chief question of moment would be what

shape would the gold mines be in during the struggle?

If they were protected so that the working of them
was not interfered with, that feature of the case would

be without influence. As we have written on the

Transvaal complication in another column, we need

not enlarge upon the matter here. !|

But we have said that the money market, present

and prospective, has been the chief adverse influence

the current week. This situation adds force to our

remarks of last week with reference to the fact that

money had]been the leading source of sensitiveness

ever since the stringency in the early part of July.

We see also in the week's developments good reason

for the suggestion we made last Saturday, that money
was likely to rule higher the next four months. There

can be no escape from that conclusion. And yet so

long as the trend of events continues as now towards

an increase in the profitableness of all our industries,

the trend of values is naturally upward. Of course

prices are a different matter. They may advance too

rapidly; a close money market, however, will regu-

late that by squeezing out actual fiction. At the

same time it is well enough to remember that high

rat( 8 for loans at a time of real and general prosper-

ity do not prevent advances in good properties.

We have received this week some more returns of

gross and net earnings for July. Our remarks made
last week in referring to the returns then at hand can

properly be applied to these later statements. They
all indicate that the month was one of large and gen-

eral improvement in railway revenues. Among the

anthracite coal companies the Reading reports gross

for the Railway Company of $1,998,364, an increase of

1310,292, or nearly 20 per cent. In the net the in-

crease is only 164,409. The Coal & Iron Company
earned 12,300,068 gross, against $1,356,243, an aug-

mentation of almost a million dollars. But as usu-

ally happens in the case of the coal-mining

operations, nearly the whole of the gain was

consumed by an augmentation in expenses. Still

theie is a gain of $75,619 in net, which, added

to the gain of 164,409 for the Railway Company, makes

a total improvement in the net of $140,028. In the

Northwest we have the Rock Island, which earned

$2,000,703 gross against $1,786,577 last year, and

$721,336 net against $602,288. In the Middle West

the "Big Four' earned $1,254,798 gross against

$1,146,054, and $340,500 net against $305,831. In

another section of the country we have the Rio

Grande Western, with gross of $335,226, an increase

of $63,419, and net of $155,632, an increase of $68,-

975, or almost 80 per cent. Among Southern roads

the Norfolk & Western is conspicuous for a gain of

$187,607, or 22 per cent, in the gross, and of $99,468,

or 37 per cent, in the net.
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The Wabash annual report deserves a word ol ex-

planation. The company made a substantial improve-

ment in its gross earnings, these being reported 61,-

186,111 better than for the year preceding; but the

expenses were added to in equally large amount, leav-

ing a gain of only $79,417 in the net. The surplus

remaining above charges is not so heavy as for

the year preceding, being only $147,936, against

$401,496 for 1897-8. Such a comparison at a time

when large and general improvement is the order of

the day may seem surprising, but President Ashley,

in a clear and convincing way, brings out the reasons

for the exceptional result in this instance.

In the first place, 1898-9 was the first full

year of the operation of the Buifalo Di-

vision, causing such radical changes in both

revenue and expense accounts as largely to vitiate

comparisons with other years. In the second place

the operating expenses have been very largely added

to by payments on account of new rolling stock, steel

rails, and the application of air-brakes and automatic

couplers to equipment, in compliance with law. It

has been the company's policy to charge all better

ments and improvements to expenses. This policy

has been adopted partly from choice and partly from

necessity. The management recognize that under

conditions that obtain on American railroads it is the

part of wisdom not to add greatly to fixed charges and

that therefore prudence dictates that such outlays

must be met in considerable part at least from earn-

ings. But the Wabash is unfortunate in having no

way whatever of providing for new capital wants, so

that absolutely all outlays have to be charged to ex-

penses, thus heavily burdening the expense accounts

to the detriment of net earnings.

President Aehley points out that in all recent re-

organizations of railroad properties care has been

taken to provide a reserve of securities to be issued

from year to year to meet future capital needs. In

the case of the Wabash, which was reorganized ten

years ago, no such provision was made. Hence the

money has to come either out of earnings or through

the creation and continuance of a floating debt. The
latter manifestly is a risky alternative, and would in

the end be certain to lead to financial embarrassment.

As indicating the extent of the outlays in this way

during the last three or four years, Mr. Ashley points

out that during this period more than three quarters

of the entire equipment of the system has been re-

newed, while at the same time nearly all of the main

track has been renewed with steel rails, much of it with

steel weighing 80 lbs. to the yard. Mr. Ashley dwells

at length upon the steady decline in rates and the

obligation this has imposed on the railroads of

raising the standard of track and equipment so as

to be able to move traffic at a decreasing

unit of cost. He well says that the Wabash has been

compelled to fall in line with other companies in the

matter of these requirements so as to maintain its

position as an important and efficient carrier. The
present physical condition of the property, including

its new and enlarged motive power and increased

carrying capacity, are satisfactory proofs, he thinks,

of the wisdom of the policy pursued. He notes as an

encouraging feature the fact that through these

timely expenditures a very large saving has been

made, so that the company *'is now able to suspend

its outlays in this direction during a period of press-

ing demand and advancing prices for steel rails and

rolling stock." Moreover, he states that the property

itself was never in such excellent condition, and never

so well provided with the power, machinery and facil-

ities to meet the competition of first-class lines.

Another satisfactory feature is that the company
has now practically extinguished the last of its old

floating debt. The Auditor's statement gives a balance

in notes payable on June 30 1899 of only $212,345,

which is 1200,000 less than the amount shown in the

previous annual report. Moreover, since June 30th

1899 $200,000 more of the notes have been paid off,

so that at the present time the company is "sub-

stantially free of floating debt, except in equipment

notes of long dates, which will be extinguished in

monthly payments." The Wabash in the late year

received only 5-53 mills per ton per mile on its

freight traffic, being a decline of seventy-one hund-

redths of a mill from the average of the previous

year. This apparently small decline involved a loss

in gross and net earnings alike of $1,183,449,

which shows how trying the conditions are in this

respect.

The Santa Fe Prescott & Phoenix, whose annual
report is published in another column, is one of the

new railroad enterprises of recent years which ap-

pears to justify its existence. The road is in Arizona,

extending from Ash Fork, on the Atchison Topeka
& Santa Fe, south to Phoenix, a distance of 197 miles.

It was opened through to the latter point in 1895.

Since that time the property has shown steady

growth, gross earnings per mile expanding from $2,956

for the fiscal year ending June 30 1896 to $4,046 per

mile for the year just closed. In the last annual re-

port of the Atchison reference was made to the traffic

contract existing between that company and the

Santa Fe Prescott & Phoenix, and it was stated that

the traffic interchange at Ash Fork had continued to

increase and that the road had become an important

feeder to the Atchison system. For the year ending

June 30 1899 the gross earnings were $875,288

and the net income $430,957. Interest on the first

mortgage bonds called for $247,000. The balance re-

maining was sufficient to meet the interest on the

second mortgage bonds, which was paid, though these

bonds are incomes until 1910. After all payments,
including $6,000 towards a reserve renewal fund,

there remained a surplus on the year's operations of

$23,870. The accounts have been certified to by
Messrs. Patterson, Corwin & Patterson, accountants.

The Presoptt & Eastern KR., a branch line 26 miles

in length, was completed during the year. The Santa
Fe Prescott & Phoenix advanced the funds for the

construction, receiving therefor the first mortgage
bonds of the P. & E Co., representing the actual

cost of the property. The $500,000 of bonds issued

for the purpose exceeded the estimated cost and $125,-

000 of the bonds have been returned to the P. & E.

treasury for cancellation. President Murphy says

the results from the operation of the branch for the

first eight months of its existence have been very sat-

isfactory. The branch reaches a gold, silver and
copper district.

The market for money, especially on call, has been
distinctly firmer this week. This condition was
partly foreshadowed by last week's bank return and
also by the fact, which was noted in this column last

week, of the beginning of a larger movement of cur-
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rency outward for crop purposes. The movement
has been more pronounced this week, not only through

the Treasury but directly from the banks, and the

fact of these shipments had more or less influence

upon the market for money all the week. As we
write, our figures indicate a decided reduction in

actual and surplus reserve to be shown by the state-

ment which will be published to-day. This reduction is

caused not alone by the movement of currency to the

interior, but also by withdrawals into the Sub- Treas-

ury by the Government. While the call loan rate for

money has bepn active and higher, rates for time

loans have ruled firm and higher in response to a good

demand, and rates for commercial paper have like

wise been similarly affected.

Money on call, representing bankers' balances, has

loaned at 2^ per cent and at 6 per cent at the Stock

Exchange during the week, averaging fully 5 per

cent. It may be noted that the higher rates each

day, until Friday, were recorded in the afternoon,

and that loans at these figures were for compara-

tively small amounts. Monday was a holiday. On
Tuesday loans were made at 5 per cent and at 3 per

cent, with the bulk of the business at 3| per cent.

On Wednesday the transactions were at 6

per cent and at 3^ per cent, with the major-

ity at 4 per cent. On Thursday the range

was from 6 per cent to 4 per cent, with the bulk of

the business at 4| per cent. On Friday the transac-

tions were at 6 per cent and at 2^ per cent, with the

majority at 5 per cent and over. The lower rate

was recorded in the last half-hour, after the demand
for the day had been satisfied. Banks and trust

companies quoted 3^ per cent as the minimum on

Tuesday. On the following day the rate was markt d

up to 4^ per cent, and on Thursday and Friday 5 per

cent was maintained. As above noted there has been

a good demand for time loans, though chiefly for long

dates, and the inquiry seems to have been promptly

met by the principal lenders at 5 per cent for all

periods. Quotations on good mixed Stock Exchange
collateral are 4^ per cent for thirty to sixty days ai d

4|@5 per cent for ninety days to six months. One of

the large down-town banks has placed all its time

money this week at 5 per cent for four to six months.

The supply of commercial paper is fair, while the

demand is somewhat restricted by the monetary con-

ditions, which keep the New York City banks out of

the market. Consequently the business is small.

Eates are 4:^@4^ per cent for sixty to ninety day

endorsed bills receivable, 4^@5 per cent for prime

and 5^@6 per cent for good four to six months single

names. Siipments of money to the South and West
(mostly t the South) have been heavy this wtek, and

all the larger banks report a considerable move-

ment.

The European political situation has grown some-

what grave this week. It is reported that there is

some feeling of apprehension in Paris lest the ending

of the Dreyfus Cout martial may be followed by seri-

ous distu'bances. This fear does not, however, seem

to be reflected in the Paris discount market. The
tension regarding the Transvaal situation has become

more acute, affecting the London security markets

without having any great influence upon the open

market discount rate. The Bank of England mini,

mum rate of discount remains unchanged at 3^ per

cent. The cable reports discounts of sixty to ninety

day bank bills in London 3^ per cent. The open

market rate at Paris is 2f per cent and at Berlin and
Frankfort it is 4|@4^ per cent. According to our

special cable from London the Bank of England gained

£'^11,882 buillion during the week, and held £35,-

945,428 at the close of the week. Our correspondent

further advises us that the gain was due to the im-

port of £496,000 (of which £396,000 were from Ger
many and £100,000 were from Australia), to the ex-

port of £80,000 (of which £40,000 were to South

America and £40,000 to Roumania) ind to shipments

of £204,000 net to the interior of Great Britain.

The foreign exchange market has been extremely

dull and generally firm during the week. Commercial

bills are reported in very moderate supply, and though

cotton drafts are beginning to come forward more

freely, they are held at high prices. There are com-

paratively lew grain bills, but more against provisions.

A good demand has been noted for sight sterling and

cable transfers, to remit for securities sold for Euro-

pean account, and there has been some inquiry for

sight sterling to cover maturing contracts. The tone

of the market was not affected by the higher rates for

money until Thursday; then it grew easier, though

without quotable change. Receipts of gold at the

Custom House during the week were $50,469.

Nominal rates for exchange have been 4 84 for

sixty-day and 4 87@4 87^ for sight all the week.

Rates for actual business opened on Tuesday at an

advance of one quarter of a cent compared with those

at the close on Friday of last week, to 4 83i@4 83^

for long, 4 86i@4 86^ for short and 4 87@4 87i for

cablfs. The market was firm though quite dull, and

it so continued on the following day. As above noted,

the tone was easier on Thursday, influenced by dearer

money, but there was no quotable change in rates.

The market was steady on Friday for short and for

cabh s, and one- quarter of a cent lower for long, at

4 83@4 83^. The following shows daily posted rates

for exchange by some of the leading drawers.

DAILT POSTED BATES FOR FOHEION BXCBANOB.

FBI..
Sept. 8.

Brown Bros.

Barine,
MaKOun & Co..

Bank Briiisb
No. America...

Bnnk of
Montreal

Canadian Banlc
of Commerce..

Heidelbach. Ick
elheimer k Co.

Lozard Freres...

Merchants' Bk.
of Canada.

5 60 days.
(Sight...

(60 days.
} SiRht...

.

jeodtys.
JSiKht....

) 60 iiays.
'Sight....

(
<' nays.

JSiffht..

J 60 days.
ISiftDt....

) 60 days.
JSiKhi....

5 60 days.
? yieht....

FBI..
SevU 1.

MON..
Sept. 4.

TPES..
Sept. 5.

Wed..
Sept. 6.

84
87J^

Thue..
Sept. 7.

484
4 87J^

84
87)i

84
87«

484
4 87«

84
87 ><

84
87}^

84
87>^

484
487 n

84
87

84
87

84
87

484
4 87;^

O 84
87

84
87

84
87

484
4 87^

D
>

84
87^

84
87;^

84
87^6

484
4 87

<< 84
87

84
87

84
87

484
4 87

84
87

84
87

84
87

484
4 87^

84
87H

84
87!^

84
87«

84

84
s^^i

84
87

84
87

84
87}^

84
87
84
87
84
87«

The market was steady on Friday, with rates

for actual business 4 83@4 83i for long, 4 86i@4 86^

for short and 4 87@4 87i for cables. Commercial

on baiks 4 82^@4 82| and documents for payment

4 82@4 83i. Cotton for payment 4 82@4 82^, cot-

ton for acceptance 4 82^@4 82J and grain for payment

4 83@4 83i.

The following statement gives the week's movement

of money to and from the interior by the New York

banks.

Week Ending September 8, lS-99.

Currency.
Gold

Total gold and legal tenders.

Received ^]/

N. Y. Banks.

Shipped by

N. Y. Banks.

$2,805,000

611.000

$3,416,000

$7,423,000

1,149,000

$8,672,000

Net Interior

Movement.

Loss. $4,618,000

Loss. 638,000

liOSS. $5,150,000
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With the Sub-Treasury operations the result is as

follows :

Week Ending SepUmber 8. 1899. Into

Banks.

Banks Interior movement, as above] f3.416,000

Sub- Treastiry operations 16,400,000

Total gold and legal tenders I $19,816,000

Out of

Banks.

$8,572,000

20,900,000

$29,472,000

Net Change in

Bank Holdings.

Loss. $5,156,000

Loss. 4,500,000

Loss. $9,656,000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

England
B^ance
Germany
Russia
Aust.-Hung'y
Spain
Italy

Netherlands..

Kat.Belg'm...

Tot.tbis week
Tot. prev. w'k

September 7, 1899. September 8, 1808.

Gold.

£
35,945,

77,067,

27,297,

93,653,

36,666,

12,974,

15,543,

2,741.

2,898,

Silver.

428

587 47,

000 14
,000 5,

,000 12,

,000,13,

,000 1,

,000 5,

,000 1,

,901.540

,062,000

,218,000

,713,000

,694,000

385,000

999,000

,449,000

Total. Gold.

£
35,945,

124,969,

41,359,

98,871,

49,379,

26,668,1

16,928,

8,740,

4,347,

428 34.752,051

,127 75,169,348

OOO' 27,939,000

,000108,452,000

OOo' 35,060,000

000 10,591,000

000 14,9&4,000

0001 4.312,000

,000 2,917.000

SiJi'er.

49,791,056

Total.

34,

124,

14,393,000! 42,

£
,752,051

960,404

332,000

4,437,000,112,889,000

684,000

181,000

133,000

127,000

,376,000

12,634,000'

5,590,000|

2,169,000

6,815,000

1,459,000

47.(

16,:

17,

11,

4,;

304.7f5,015 102421540 407.206,555 314.156,.399 97,278,056|411,4.34,455

306.372.153 103066305'409,438,463315,850,112'97,350,279 413,200,391

THE THREATENED TRANSVAAL WAR.

This week's events leave no doubt as to the real

seriousness of the Transvaal complication. The action

of the markets during the week would not, of itself,

be conclusive witness, because Stock Exchange prices,

in Europe especially, are often governed rather by the

hasty apprehensions of the general public than by a

clear understanding of a diplomatic situation. But

the past fortnight has witnessed what was undoubtedly

preparation for possible war on the part of both dis-

putants ; and what is still more distinctly ominous,

it has witnessed a demand from the Transvaal Gov
ernment as 'to what Great Britain means by its mass-

ing of troops on the Boer frontier.

It is in the nature of diplomacy that at such junc-

tures the issue between the two parties to the contro-

versy should grow complicated and obscure. No na-

tion, in these modern days, is willing to go to war

without a plausible case to set before neutral govern

ments; therefore it is the part of the experienced

statesman, not only to see to it at such times that his

own nation's case is set forth most favorably, but to

put the case of his adversary in the worst light possi-

ble. We saw much of this sort of diplomatic manoeu

vering on the eve of the Spanish war last year, nota-

bly in the partial concessions granted by Spain and in

the rather vague intimations of possible further con-

cessions. The real issue between the parties to the

dispute of 1898 is now quite clear, but it was clouded

at the time by a score of minor considerations, and

but for the Maine disaster, not anticipated by either

party, a prolonged period of negotiation must neces-

sarily have followed. But history will undoubtedly as-

sign as the fundamental cause of the Spanish war the

decision of our people to put an end to Spanish mis-

rule in Cuba. The arguments advanced in the state

papers of the period, setting forth the injury to Amer-

ican commerce arising from Cuban anarchy, the

failure of Spain to suppress the insurrection, and,

finally, the inherent right of the Cubans to en-

joy self government—will cut little figure in future

summaries.

Something of this surrounding of political essentials

with diplomatic non-essentials has been visible

throughout the Transvaal negotiations. Great Brit-

ain's fundamental motive has been the preservation

of England's paramount authority in South Africa
;

the purpose of the Boer Government has been th©

preservation and possible extension of their own
peculiar government and methods. The diplomatic

contest, it is true, has centred from the start on the

question whether the Outlanders, in Johannesburg

particularly, should be allowed the right of suffrage.

But the very fact of the British Government's

intervention in behalf of these petitioners proved that

the dispute involved a larger principle; otherwise the

question at issue must have resolved itself wholly into

a struggle between the Outlanders and the Boers.

Moreover, the most recent phase of the discussion

between the two ministries has reduced the

matter plainly to a dispute over the distinct

question of the so-called suzerainty of Great

Britain in the Transvaal. Kelinquish this

more or less shadowy power. President Kruger.

has intimated, and the South African Republic

will extend the franchise privilege, on reasonable

terms, to resident Outlanders. The proposition, as

even the London newspapers have pointed out, was a

very clever appeal to the wishes and prejudices of the

Boers. But at the same time it ran counter to a

strong public sentiment in Eugland, where, by all

accounts, intelligent opinion was united in demanding
rejection of the plan. We doubt if this attitude was

based on any peculiar advantages in the Transvaal

suzerainty, taken by itself. The power of concluding

treaties with other States, denied to the Transvaal

Government by the conventions of 1881 and 1884,

might have been re-assumed arbitrarily by the Boers

whenever they meant to move in a direction hostile to

Great Britain; yet this was precisely the contingency

which denial of the power must have been designed to

obviate. It would seem to follow from this that the

assertion of British authority and the maintenance of

British prestige, rather than the securing of local and

tangible advantages, are the real governing motives of

the British Government's position.

Stated by itself, this motive certainly would not

justify an ultimatum by Great Britain. It is quite

conceivable that a peaceable, just and wisely-con-

ducted republic might be threatened by a superior

power, which picked a quarrel with the express pur-

pose of destroying the independence of a weaker

government. This is the view which many
people have taken of the Transvaal difficulty. It

accounts for a slight but quite perceptible change

in foreign sentiment regarding the dispute, and

it was undoubtedly to effect this change of senti-

ment that Kruger has directed his own diplomatic

manoeuvres.

But is there nothing to say on the other side? His-

torians will probably justify the forcible interference

of the United States with the Spanish rule in Cuba;

but had this rule been just, orderly and beneficent,

the interference would not only have been unwar-

ranted but it would have been inconceivable. We
should no more have invaded Cuba than we should

have invaded Martinique or Jamaica. If the Boer

Government had been fair and equitable in the case

of its citizens who still claimed the diplomatic shelter

of Great Britain, England's interference in the Trans-

vaal's internal policy would have been equally incon-

I

ceivable. But the facts regarding that country are

notorious. The Government is illiberal. There is no

proper provision, in the cities growing up around the

mines, for water supply, drainage, or sewerage, and no

opportunity for the tax-paying Outlanders to have a
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voice in the establishment of such necessities. The
railways are controlled by the Boer Administration

wholly in the interests of the agricultural voters, and

iihe monopoly is most tyrannically exercised. The
administration of government is corrupt, and the

•methods of the administrators involve exactions

from citizens v^ho have no voice in the selection

•of their oflScers and no opportunity for effective

opposition or reform. When it is added, as we have

hitherto pointed out, that the Outlanders subject to

this misgovernment number two-thirds of the popu-

lation and contribute nine-tenths of the revenues of

the Government, it will be seen that a real abuse exists

which puts a different face on Great Britain's inter-

ference. It is quite true, as the Boer diplomatists

allege, that the treaties give the British Government

no direct right to intervene in the internal affairs of

the republic. But the United States had not even

an indirect right to intervene in the Spanish adminis-

tration of Cuba. The two cases are by no means wholly

analogous, but in each the circumstances of the out-

side government pointed it out as the proper source

of protest, and in each the government immediately

concerned had forfeited its legally strong position by

abusing its powers and opportunities.

We do not believe, as is commonly alleged, that

the demands of the British Colonial Office have been

raised in proportion as the Transvaal negotiators

have yielded one or another point in Sir Alfred Mil-

ner's ultimatum. President Kruger, who is a much
cleverer diplomat than his antagonist in Downing

fStreet, has conceded one point after another, as it

was pretty certain in advance that he would do, but he

has coupled each concession either with doubtful

assurances regarding its fulfilment or with conditions

which rendered assent by the English Government

impossible. We do not deny that this is skilful dip-

lomacy, and perhaps under the circumstances jus-

tifiable diplomacy; for it is the business of the diplo-

matic representative of a State, as of the attorney for

a litigant, to use what legitimate means he can to ob-

tain through compromise the largest possible conces-

sions. It is natural that the Boer President, yielding

reluctantly to the demand for an Outlander franchise,

should condition his offer on the largest possible con-

cession from the other side. But it does not follow

that the other party should consent at once to the

proposition, nor need it be inferred, because that

party refuses a compromise based on his own orig-

inal conditions, with other and new conditions

added, that he is false to his own preliminary declar-

ations.

We have hitherto not believed in the possibility of

war between England and the Transvaal. Disputes

in which compromises are easily possible, and in

which delay is caused merely by each side manoeuver-

ing to obtain the better position, never need result in

war—least of all in a case like this, where the stronger

State is reluctant beyond any other nation to invoke

hostilities, and where the weaker State is virtually cer.

tain to be ruined if it takes up the gage of battle. As
we write, dispatches from London intimate that the

expected ultimatum has been withheld by the British

Cabinet Council. We should be glad to know that

the resources of peaceful diplomacy have not been

exhausted, and are convinced that further discussion

of the matter in better temper than has lately been

displayed on either side ought to result in an amica-

ble settlement.

THE CHICAGO MILWAUKEE S ST. PAUL'S
EXCELLENT SHOWING,

In years of prosperity we naturally look for decided

growth in traffic and revenues by our great transpor-

tation systems. The Chicago Milwaukee & St. Paul
has a record in this respect which is not surpassed, if

it is equaled, by any other road in the country. The
company's annual report for the twelve months end-
ing June 30 1899 has been made public this week, and
the exhibit is a really striking one. In the previous

fiscalyearthecompany had added $3,703,895 to its gross

earnings and $1,078,868 to its net earnings. To this

there was a further addition in the late year of $4,120,-

969 in gross and of $1,359,699 in net. In two years,

therefore, gross has been enlarged $7,823,864 and net

$2,438,567, the total of the former having risen from
$30,486,768 to $38,310,632, and the total of the latter

from $11,909,229 to $14,347,790. And this has been
without any change in the mileage, which was not

added to until the close of the year.

The lines of the St. Paul system gridiron the great

spring-wheat districts of the Northwest, and as the

spring- wheat crop in 1898 was of exceptional dimen-

sions, that circumstance naturally counted as a dis-

tinct advantage to the company. We notice that the

road carried 1,597,436 tons of wheat in 1898-9,

against 1,268,284 tons in 1897-8 and 1,139,407 tons in

1896-7. Of flour the tonnage was 533,585 tons

in 1899, against 459,662 tons in 1898 and 435,368

tons in 1897. But obviously neither a large

wheat crop alone nor generally good crops such as

the country has actually experienced would of them-

selves have been sufficient to insure such striking

gains as have occurred. President Koswell Miller

sums up the situation by saying that the increase in

earnings "^is due to the very good crops in all our

territory and the good general business." This last

is the important feature. To it is ascribable not only a

large gain in the merchandise and general freight of

the company, but also ^ decided revival in the pas-

senger traffic. The fact may be overlooked that of

the total gain of $4,120,969 in gross earnings during

the last twelve months $792,081 was contributed by

the passenger deparrment. There was also a gain in

the passenger revenues the previous year, but it

amounted to only $269,344, and the present is the

first substantial recovery that has occurred under that

head in a great many years, being thus indicative of

the beneficial effects of general prosperity.

How much more important trade activity is than

the crops, even in the matter of freight, will appear

when we point out that while the increase in the

entire agricultural tonnage of all kinds in the late

year was 530,100 tons, the increase in other classes of

tonnage was twice that amount, or over a million

tons. Coal and coke alone show an increase of 512,-

852 tons, and lumber and forest products an increase

of 437,467 tons. And the previous year the story was

the same. It is interesting to have the record of the

growth of the other classes of tonnage as distinct from

the agricultural tonnage, and accoidingly we present

the following brief comparative table.

18989. 1897-8. 1896-7.

Tons. long. Tons.

Agrioaltural tonnage 4,984,091 4,453,994 3,372,698

Other tonnage 10,846,062 9,776,748 7,681,455

Total 15,830,156 14,230,742 11,554,153

It will be observed that in two years the agricul-

tural tonnage has risen 1,111,396 tons, but the other
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tonnage as much as 3,16-4,607 tons. Of course a cer-

tain amount of gain in general tonnage nearly

always attends abundant harvests, reflecting in this

the improved purchasing power of the farming com-

munities as the result of good crops, but the present

trad€ prosperity and activity rest on a broader and

more general foundation. As in the case of other

roads, the St. Paul is obliged to move traffic at con-

stantly declining rates, and the average per ton per mile

in the late year was only 9'37 mills, against 9*72 mills

in 1S97-S and 10m mills in 1896-7. It is worth noting,

however, that the revenue per freight train mile has

increased notwithstanding this shrinkage in rates, in-

dicating the increasing efficiency with which the prop-

erty is being managed. The trains earned $1 78 per

mile run in 1899, against $1 73 in 1898 and $1 68 in

1897- The explanation is found, of course, in a

heavier load. The St. Paul has such a large amount
of branch mileage that a very high average train load

is out of the question. But the average keeps grow-

ing, and for 1899 was 190 tons, against 178 tons for

1898 and 167 tons for 1897.

The St. Paul is a conservatively as well as an effic

iently managed property. It will perhaps have been

noticed that a larger proportion of the gain in gross

earnings has been consumed in augmented expenses

than has been the case with other roais. But this

simply means that the St. Paul has been very liberal

in the making of renewals and improvements, the cost

of which has been charged to expenses. The com-
pany spent $5,100,168 for maintenance of way and
structures in 1899, against only $4,642,275 in 1898,

and but $4,334,954 and $4,374,723, respectively, in

18.97 and 1896. It spent $3,435,151 upon maintenance

of rolling stock, against $2,918,524 in 1898, and only

#2,464,838 in 1897. But, in addition to all this, there

is a special item in<;luded in the expenses. The com-
pany began, a few years ago, making allowances to a

Renewal and Improvement Fund. In 1896 the amount
so appropriated was $350,000; in 1897 it was but

1200,000; in 1898 it was increased to $1,125,000; and
in 1899 the appropriation to the credit of this fund,

and charged to expenses, was no less than $1,025,000.

Out of this fund the company pays for the cost of spec

ial work, like track-elevating in Chicago, reducing

grades, etc. For the four years the appropriation in

that way aggregates $3,600,000, and $2,803,132 of the

fund (including accretions) still remained on hand
unexpended June 30 1899.

Notwithstanding these heavy expenditures and
liberal appropriations, the income account makes an
esiceedingly favorable showing. The surplus above

expenses and charges for the twelve months is re-

ported at $7,575,087. This is equal to over per

cent on the $82,519,000 of preferred and common
stock outstandicg. The company is paying at the

rate of only 5 per cent on the common stock and 7

per cent on the preferred stock. The semi-annual

dividends last April at these rates called for $2,333,-

601, and those due in October at the same rates

would call for $2,418,929, the stock being larger now.
Deducting both amounts, there will still remain a

surplus balance of $2,822,557. To pay 7 per cent on
the common stock as well as on the preferred stock

would take $938,472 additional, reducing the surplus

balance to $1,884,085, which, however, is equal to 2^
per cent more on the common and preferred, both

classes sharing equally in anything paid beyond 7 per

cent.

The question whether the dividend on the common
stock is to be raised is now being actively discussed.

Manifestly an increase would be fully justified ift

view of such an excellent showing for the twelve

months. We do not claim to be able to foreshadow

what the action of the board of directors will be Ott

the question, but the position of the management
seems to be that steadiness and uniformity of divi-

dend make an investment that can be counted oDv

and that a liberal surplus tends to this end. Railroad

freight rates are uninterruptedly shrinking, in spite

of all endeavors to check the downward movement,

and high dividends might provoke further aggressive

action on the part of the Western Railroad Commjg*

sioners, driving rates down with accelerating speed.

There are still heavy expenditures to be made in va-

rious directions. The work cannot be done all at

once, and it is the part of wisdom, the managers think,

to provide the means for these expenditures in proa-

perous times out of earnings rather that to resort to

increasing capitalization and fixed charges and thereby

possibly endanger the stability of the dividend in times

of depression.

The financial condition of the company is of mar-

velous and unexceled strength. The company spent

$4,462,700 on capitalaccount during the year ($2,466,-

596 of this being for the purchase of the Des Moineu
Northern & Western RR. and $1,638,641 representing

outlays for additional equipment), but sold only 2|
millions of bonds. Yet it reports cash assets June
30 1899 aggregating $8,163,806 ($6,377,491 of thif

being actual cash), with the total of the current lia-

bilities, including interest accrued but not due,

only $6,895,848. In addition to and independent of

these assets there was $2,964,757 of cash on special

deposit to the credit of the Renewal and Improvement
Fund. Furthermore, the company holds $8,596,000

of its own bonds unsold in its treasury.

THE I^ORFOLK & WESTERN REPORT.
We have been favored with proof-sheets of the

forthcoming annual report of the Norfolk & Western
Railway Company. The report will be ready for

gereral distribution in pamphlet form early next
week. The property was reorganized as recently ass

1896, and at first the outlook, even after the reorgani-

zation, did not appear very bright. The reason waB
that though earnings did not fail to expand, indi-

cating an energetic development of the business of
the road, rates kept falling away, and it was not
possible to reduce expenses. Now, however, witlj

general business reviving in all lines of industry, and
with the iron and coal trades, upon the corditioa of

which the road so much depends, experiencing special

prosperity, the situation has changed, and the future
looks encouraging.

This gives special interest to the annual report
covering a period when the old conditions still ia
large measure prevailed. The report makes a gooA
showing. The first noteworthy feature is that with
$591,016 increase in the gross earnings, 1538,012 ol

the amount went to swell the total of the net, the ex.

penses having been added to only in the sum of $53,-

004. Analysis of the expense accounts reveals that

the company spent more upon maintenance account
than in the previous year, but that a saving was ef-

fected in the cost of conducting transportation.

These transportation expenses amounted to onlj
$3,920,291 in 1899, against 13,974,472 in 1898. The inir
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portant fact is that this saving of $54:,181 occurred

in face of a very considerable increase in the amount

of work performed. The company moved 560,791

more tons of freight than in the previous year and 154f

million tons more one mile. It managed to do this

additional work with a decrease of 90,317 miles in

the freight-tiain mileage. This is equivalent to say-

ing that the average train-load, already heavy, has

been still further enlarged. As a matter of fact the

company added 29 tons to such average, making the

train-load 384 tons. This is not very far behind the

Chesapeake & Ohio's very exceptional record of 435

tons. Various improvements are contemplated with

the view of cheapening the cost of movement of

freight, so as to enable the company to transport at a

profit articles of the lower classes, which constitute a

large percentage of the company's freight traffic.

When this work has been completed, it will be pos-

sible to still further increase the train-load.

As showing at what low rates the road is obliged to

work, we may state that the average on the entire

tonnage in the late year, low-class and high-class, was

no more than 3*97 mills per ton per mile, this com-

paring with 4 04 mills in 1897-8. On this average of

less than four mills per ton mile, the company
was able to meet all its fixed charges, pay 4

per cent on the adjustment preferred shares, and

carry forward a balance equal to a little over one per

cent on the common stock. The available net income
for the twelve months was $3,903,956, the fixed

charges $3,241,714, leaving a surplus of $1,663,243.

The 4 per cent dividend on the preferred stock calls

for $909,736, which, deducted, leaves $753,516. One
per cent on the common stock (which amounts to

$66,000,000) would require $660,000. Following the

dictates of conservatism, however, the company has

determined to apply the money in other ways ; it has

credited $300,000 to an account called Grade Adjust-

ment Fund and charged off $393,751 in liquidation

of various old accounts, making together $593,751.

The $300,000 in the Grade Adjustment Fund is to be

applied towards meeting the expense of constructing

a low-grade branch near Radford, so as to shorten the

haul and reduce the grade on this portion of the line.

The entire cost of the branch is estimated at $475,000.

These special deductions leave the year's surplus

above charges and dividends $158,903, making with

the surplus of $1,144,598 carried over from the pre-

vious year a total accumulated surplus June 30 1899

of $1,303,501. It will not escape notice on an exam-
ination of the balance sheet that this surplus prac-

tically exists in the shape of cash, as the company
reports no less than $3,465,028 cash on hand. The
entire charges to capital account in the late year

were only $403,492. It is pointed out that all charges

to Construction, Equipment, Improvements and Bet-

terments are made under the supervision and by
direction of the Board of Directors, and that nothing
is allowed to be charged to capital account which
properly belongs in the expense accounts. We may
say, too, that the books and accounts have been
audited by Messrs. Price, Waterhouse & Co., and that

their certificate is attached to the report.

With reference to the future, we have already in-

dicated that prospects are better than for a long time

past. Attention is directed to the fact that only one
of the numerous blast furnaces that are located on
the line of the road, and which have long been idle,

was put in blast during the late fiscal year, and that

only the latter part of the year. Arrangements are

now being made, however, to put in operation at an

early day five additional furnaces ; hence a consid-

erable increase in the company's freight traffic may
be expected from that source.

For the current or new fiscal year the returns thus

far have been exceedingly satisfactory. The July

statement shows $187,607 increase in gross and $99,-

468 increase in net. For August we have as yet only

the figures as to the gross, which are $154,198 better

than for the same month last year.

THU SERVICE OF STREET-CAR AXLES.
The following interesting letttr, concerning the

serviceableness of different kinds of street-car axles,

comes to us from the iron and steel works of the

well-known concern of Jones & Laughlins, Limited,

of Pittsburg. It explains itself.

Jones & Laughlins, Limited,

Pittsburg, Sept. Ist, 1899.

Editor Commercial and Financial Chronicle, New York.

Dear Sir: -In the Street Railway Supplement of August
26th, on page six, is an article on " The Service of Street-Car

Axles," At the bottom of the first column and top of the

second, you say that hammered and cold drawn steel seem

to have made the best record in service. We do not, of

course, want to get up any controversy on the subject, but

we think you have been misinformed. Our reports are that

the article which has made the best record are oar low phos-

phorous cold rolled steel axles, which we have been making
something like seven years. One of the largest roads in the

country has used during the last six or seven years 6,000 of

our axles, and they never have had one break. Oar own
consolidated road in Pittsburg has been using them since

the road was reorganized, its new equipment purchased, and
not an axle has broken.

Last winter several roads were badly crippled by broken

axles during the severe storms of February, and in order to

get definite information on the subject we wrote to nearly

all the lines which have been furnished with our axles, and
without exception the managers replied that not one of them
was broken.

The use of our cold rolled axles is increasing etc aaily, and
from a few hundred per year when we began their manu-
facture, our orders now reach many thousands a year.

We send you, herewith, a couple of circulars on the sub-

ject which give much valuable information. As to the ques-

tion of springing when key seated, your remarks apply to

hammered and turned axles just as much as they do to cold

rolled, because it makes little diiference what the material

is, whether iron, steel, or brass, if the section is changed by
cutting a key seat in it, or planing off a flat place, it is liable

to spring, and cold rolled steel is no more liable to this fault

than is any other material. Indeed, it is much less liable to

spring, being straightened by presses, than is a hammered or

rolled axle, if the same has been straightened by peenirg, as

is frequently done when the worker does not have a press.

Yours truly,

Jones & Laughlins, Limited,

C. C. Briggs,

Manager.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S.

—The sales of bank and trust company stocks this week
aggregate 373 shares, all at auction, cf which 247 shares were

bank stocks and 125 shares trust company stocks. The
prices paid show no material changes from those recorded

for recent transactions.

BKares. Banks—iTew Torlc. Price. Last previous $al«
100 Broadway Bauk, National 248 Aug. '99— 247J«

3 Continental National Bank 136 July '99— 1361*
29 State of New York, Bank of the.... I2719 July '99— l-.6i4

115 Western National Bank 4 02ifl-405 Aug. '99— 407
Trust Companies—JV^ew York,

85 America, Trust Co. of 265 Aug. '99— 271
15 Oitv Trust Co SSSk Aug. '99- 385U
25 North American Trust Co 171 Aug. '99— 165%

—The twenty-fifth annual convention of the American
Bankers' AESOciation assembled at Cleveland, Ohio, on

Tuesday, and the business of the convention was closed on
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Thursday. The attendance was large, indeed greater than
at any previous convention, and the amount of banking cap-
ital represented by the delegates was reported to be nearly
six billions of dollars. The trust company section of the As-
sociation also held a convention at the same time, and Anton
Q, Hodenpyl, the Chairman, reported that one hundred and
fifty companies were represented, and that the concerns had
a combined capital of $94,622,146, with surplus and undi-
vided profits of $67,.c38,100 and deposits of $610,123,688.

In our Bankers' and Trust Supplement, to be issued
next week, we shall print a complete report of the proceed-
ings of both the American Bankers' Convention and of the
Trust Company Section. But it seems proper here to note
the decisive action of the convention on Wednesday in the
matter of the establishment of the gold standard. A resolu-

tion was presented by E. O. Leech, formerly Director of the
Mint and now Vice-President of the Union Mational Bank
of this city, prefaced by a brief speech indorsing the gold
standard, and the motion for the adoption of the resolution
was seconded by Col. Myron T. Herrick, of Cleveland, The
point of order was raised that a vote could not be taken upon
the resolution without previous reference thereof to the Ex-
ecutive Council, whereupon the Chairman of the Council,
Alvah Trowbridge, promptly caused the Council to take the
necessary preliminary action. The resolution was then sub-
mitted to the convention and unanimously adopted. Ic is as
follows:

"The bankers of the United States most earnestly recom-
mend that the Congress of the United Slates at its next ses-
sion enact a law to more firmly and unequivocally establish
the gold standard in this country by providing that the gold
dollar, which under the existing law is the unit of value,
shall be the standard and measure of all values in the United
States; that all the obligations of the Government, and all
paper money, including circulating notes of national banks,
shall be redeemed in gold coin, and that the legal tender
notes of the United States, when paid into the Treasury,
shall not be reissued except upon the deposit of an equiva-
lent amount of gold coin."

The paper of James G. Cannon, Vice-President of the
Fourth National Bank of this city, on "The Possibilities of

Banking Co-operation Under a Uniform System of Credit
Departments and Standardized Property Statements." at-

tracted a good deal of attention. After the reading of this

paper, resolutions were passed designating the property state-

ment blank as the standard form of the American Bankers'
Association and also approving the system of credit depart-
ments for banks.

W. C. Corn well. Chairman of the Committee on Education,
presented a report favoring the formation of an institute of

bankers, similar to that which exists in London, with the
object of educating bankers in the theory and practice of

banking. The Committee was instiucted to present to the
Executive Council a plan for such an institute.

The election for officers of the Association resulted in the
choice of Walker Hill, of St. Louis, for President; Alvah
Trowbridge, of New York, for Vice-President, and Colonel
Myron T. Herrick, of Cleveland, Chairman of the Executive
Council. James R. Branch, the efficient Secretary, was
re-elected, and George M. Reynolds of Chicago was re-

elected Treasurer. The Executive Council consists of Col.

Myron T. Herrick, of Cleveland,©.; Stuart G. Nelson, of

New York; J. D. Powers, of Kentucky; Daniel Ann on, of

Maryland; T. E. Stevens, of Nebraska; C. T. Lindsey, of

Virginia; George F. Orde, of Chicago; Caldwell Hardy, of
Norfolk; J. W. Whiting, of Mobile, and J. H. Ingenwollen,
of Clinton, Iowa.

One interesting incident at the close of the convention was
the presentation to the retiring President, George H Russe),
of a "loving cnp" by the members of the Executive Council.
At the meeting of the Trust Company section, William G.

Mather, of Cleveland, Ohio, was elected Chairman, and
Arthur Heurtley, of Chicago, Secretary.

—The representatives of twenty-three clearing houses,
other than the New York Clearing House Association, held
a conference at Cleveland concurrently with the convention
of the American Bankers' Association, and after discussion
a resolution was adopted declaring "That the practice of

charging exchange for the handling of out-of-town items is

just and proper, and within the scope of legitimate banking;
therefore all bankers, both city and country, are entitled to
receive the benefits of the same."

A resolution was unanimously passed recommending t he
adoption by all clearing-house associations of a by law, or an
amendment to their constitutions, conferring authority upon
the clearing-house association to establish rules and regula-

lations regarding collections by members of the association,

or barks or trust companies or others clearing through such

members; and conferring authority also to fix the rates to be
charged for such collections and to provide for the enforce-

ment of the same.

This suggested amendment, it may be noted, is almost
identical with that which was adopted by the New York
Clearing-House Association March 13.

—At the general meeting of the proprietors of the Bank of

British North America, held in London September 5, the

report of the directors was presented. The statement was
very satisfactory, showing not only increased profits, but an
augmented business compared with the previous year. The
deposits and current accounts show again of £178 395; bills

payable and other liabilities increased £237,296 ; the net

profit for the half-year, after deducting current charges and
providing for bad and doubtful debts, showed a gain of

£4,031. The balance available for the October dividend is

£35,288 9s. Id., an increase compared with last year of

£3,199. The cash and specie at bankers and in hand
shows a gain of £59,663, cash at call and on short notice in-

creased £435,005. The dividend declared amounted to 25

shillings per share, or at the rate of 5 per cent per annum, on
the capital of £1,000,000 and the reserve fund was increased

by £15,000, to £300,000. The sum of £2,500 was applied to the

reduction of the account of premises occupied by the bank.

Transfers of £447 14s. 6d. were made to the officere', widows'
and orphans' account, the officials of the bank contributing,

through assessmtnts, an equal amount, and the transfers to

the officers' life insurance fund amounted to £35f> 14s. 4d.

The bank was established in 1836 and incorporated by royal

charter in 1840. The bank has twenty-four establishments

in the Dominion of Canada, extending from Nova Scotia to

Dawson City. In addition to these there is one agency in

New York City and another in San Francisco. The Genera
Manager is Mr. H. Stikeman, of Montreal.

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.

—

The subjoined table, covering clearings for the current week,
usually appears on the first page of the Chronicle, but on
account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 1898 there is an increase in the
aggregate of 26*7 percent. So far as the individual cities are
concerned. New York exhibits an increase of 34*6 per cent,
and the gains at other points are: Boston 8*7 per cent,
Philadelphia 38*3 per cent, Baltimore 20*9 per cent, Chicago
29-9 per cent, St. Louis 10"5 per cent and New Orleans 15'5

per cent.

Clearings.

Riturns by Telegraph.

Week Ending September 9.

1899.

New York
Boston
Philadelphia.

Baltimore

Chicago
St. Louis

New Orleans.

$682,199,041

75,926,052

56,885,497

13,729,189

95,566,80.5

24,540,277

4,435,7P5

Seven cities, 5 dajs .

Other cities, 5 days
$95?, 281, 456
^5^942,317

Total all cities, 5 days ' $1,110,283,773
All cities, 1 day 1 280,004,416

Total all cities for week.

.

1898. P. Cent.

$E06,9-.?3,550

69,840,526

41,138,115

10,530,100

73,596,426

23,199,464

3,839,190

$727,9»'7,371

120,961, 4.'?3

$358,928,><54

233,758,64 2

+84-6

-f8-7

-I-38-3

-i-20-9

-I-29-9

+10-5
+15-5

+81-0
+18-8

+29-1

-fl7-3

$1,380,228,18* I $1,097,8?1,496 I +26-7

Another table, our usual monthly detailed statement < f
transactions on the various New York Exchanges, ha;^ also
been crowded off of the first page. The results for the eight
months of the current year are, however, given below, ai d
for purposes of comparison the figures for the correspond-
ing period of 1898 are also presented.

Ei'jht MotUhs. 1899. Eight Months, 1899.

DfcHpUon. Par Value
or Quantity

Actual
Value.

Aver'ai
Price

80-7

85-7
112 9
H7-3

231-6

810
73c.

Par Value
or Quantiti

69,5''9,306
167^07113 5
I5B2 454,910
$11,295,450
*1.^7^. 00
|127.£ao

r29''4flS'46
721,015,61 >7

Actual
Value.

! 50' 9787453

$13<?,77+,218

1801,3 2

t 96.1-19

16.537231 ll"
»8t,fa4,8i7

Aver'gt
Price.

9took|8h;-

BR. bonds..
Qov't bonds
State bonds
Bank stocks

Total
Grain, bush.

122,,S26,805
Ill*<6476'-i7l

1650,177,100
$7,451,220
$I.70H,S00
$317.9£0

112514418270
68»,51?,9

\
9564817550

1567,014,546
t.«,413.4M8

11.119,67;
$736,46^

10.1,32161733

75-6

78-5
Ul-l
42-«

232-7

I59
05c.

Total value. 10.^598S49tJl $6.2^21969131
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The volume of transactions in share properties on the New
York Stock Exchange each month since Jan. 1 in 1899 and
1898 is indicated in the following :

SALRS OF STOCKS AT NEW TOBK STOCK BXCHANGH.

1899. 1898.

Month. Number
of Shares.

Values. Number
of Sharee.

Values.

Par. ActlMlL Par. Actual.

Jan .

.

Feb....

March.

24,251,983

16,106,235

17.742,390

2.350.845.650

1,536,370,500

1,705,438,450

$
1,619,520,833

1,190,899,102

1,375,26c ,851

9,290,391

8,8^0.824

10,086,988

28,328,203

5,979,445

9.191.684

9.178.054

I
912.554.675

873.628.400

984.492.750

641,911,009

656,208,221

788,778,585

l8tqr

April...

May....

Jane...

68,100,608

16.998,626

14.955.899

10.903.793

5,592,864.600

1,675,038,550

1,467,563.850

1,066,513,050

4,185,686,786

1,431,735.173

1.284,^86,530

927,951,406

2,770.575.825

666.527.150

871,436.450

873.688.150

2,086,897,815

443,292,236

639,711.863

635,445,535

2(1 qr. 48.863,318 4,209,116,450 3,594,676,109 24,344.183 2.311 .649.750 1,718,449,654

8 mos.

.

July....

Aa«ast

100953926

8.387.530

12.985.349

9,801,770.050

820,926,600

1,232,066,050

7.780,361,896

708,857,714

1,075,627,941

52.672.386

4.791.787

12.105.133

5.082,225.575

461,349,550

1,187,136,200

3,805,347.469

360,661,640

923,778,344

The following compilation covers the clearings by months
since Jan. 1.

HONTHLT 0LBABINO8.

Honth.
Clearings, lotal All. Clearings Outside New York.

1899.

$
8.489.688.805

6,979.377.655

8.724.331.346

1898. P.Ct.

+41-1

+25-6

+54 6

+40-5

+ 66-4

+55-9

+36-2

+52-4

1899. 1898. P. 01.

January. ..

f*bruary
March

t
6.014.982.959

6.554.761.844

5,645.484.536

17.215.229.329

4.976.371.011

5.339,906.899

6.503,259.267

$
2,798,939,029

2,428,738,424

2,822,246,367

2.324.700.235

2.038.604,134

2,227,465,083

+20-4

+191
+26-7

Ist qnar..

April

May
Jane

24,193.397.80*5

8.879,665,487

8,323,831,315

7,498,185,914

8,049,923,820

2,702,753,636

2.799,173,019

2,718,004,812

6.590,689,452

2,107.448,985

2,194,485,241

2,287.407,467

+22-1

+28-2

+27-6

+21-5

Sdquar... 24.101,682,716 15.819.540.167 8,219.931.497 6,539,3 »1,693 +25*7

6 months.

July
AtKTUgt.

48,296,060,522

7,110,994,105

6.927.711.421

33.034,769.496

5.020.491.625

5.596,377,156

+46'2

+41*6

+23-8

16,26w.S55,317

2.690.637,992

2.589.369.678

13,130,011,115

2,043,456,407

2.084,608.182

+23-9

+31-7

+23-3

The conrse of bank clearings at leading cities of the country
for the month of August and since January 1 in each of

the last four years is shown in the subjoined statement.
BANK 0LBAB1NO8 AT LEABIMO CITIES

- August. / Jan . 1 <o Aua. 31
(000,000s 1899. 1898. 1897. 1896. 1899. 1898. 1897. 1896.
omitted, t $ $ $ $ $ $ * *.

Kew York... 4,358 3,512 2,937 1,971 40,804 26,394 19,929 18,851
Boston 540 4a5 382 308 4,685 3,464 3,257 2,927
OMoago
Philadelphia

516 416 b91 319 4,267 3,527 2,773 2,966
378 297 259 225 3,200 2,392 2,019 2,132

Bt.LOOlB 131 107 109 88 1.0«4 9^9 867 764
Pittsburg.. . 102 80 67 55 986 648 534 514
Baltimore... 85 67 71 50 855 600 504 478
BanFran'oo. 81 65 70 54 607 521 456 441
Olnoinnatl... 58 50 46 41 487 431 407 396
Kansas City 58 47 45 37 394 369 342 324
New Orleans 27 24 24 29 278 280 249 295
Louisville... 33 27 26 20 268 231 210 190
Minneapolis. 38 30 30 24 305 262 210 223
Cleveland... 44 35 26 23 332 251 203 204
Detroit 38 33 29 27 274 229 192 203
Providence.. 27 20 19 17 214 169 174 168
Milwaukee.. 22 20 19 16 184 171 151 154
Omaha 25 26 19 16 186 196 147 148
Boflalo 20 17 17 17 160 138 131 146
Columbus... 19 15 14 12 166 135 120 118
Bt. Paul 17 16 15 16 145 127 106 149
Hartford..., 10 9 8 8 92 84 83 83
Denver 15

6.642

12 10 8 107 97 83 84

Total 5,360 4,633 3,381 60,060 41.645 33,147 31,958
Other oitleg.. 286

6,928

236 205 182 2,274 2,007 1,641

3,563 62,334 43.652 34,78rt :

1,717

Total all... 5,596 4,838 33,675
OutaideN.Y. 2,570 2,084 1.903 1,592 21,530 17,258 14,859 14,824

g^0ttetarsi®0mmerciaIgti0HsTtf|^je«rB

[Fram oar own oorrespondent. j

London, Saturday, August 26, 1899.

While the trade of the country is as good as it ever has
been, there is very little doing in the Stock Exchange. Partly
this is due to the fact that we are in the middle of the holiday
season, and all who can get away from the city are absent;
partly to the great heat of the weather—most unusual in this
country—since the first of July. With the exception of a
thunder-storm or two there has been no rain, and the heat
has been quite abnormal. Most important of all, the inac-
tivity is due to our relations with the Transvaal, to the very
unsettled and dangerous condition of things in France, and
to the fear of a very stringent money market by and by.
With regard to the Transvaal, the general impression is

that President Kruger will procrastinate and delay as long
as possible, but that he will yield in the end. Nothing is

asked of him which is not freely done in the United States
and in the British colonies. He is asked to make it possible
for British and other settlers in the Transvaal to become
naturalized citizens of the State, to obtain the vote, and to
get a seat in the Legislature. 8ir A. Milner, the High Com-
missioner for South Africa, suggested as a reasonable settle-
ment five years residence as a qualification and the oath of
naturalization only when the naturalization was takicg
place. President Kruger objected that this would let in so

many foreigners that the Government would be taken out of
the hands of the Boers. Since then he has offered a seven-
years' franchise but clogged with conditions that would
practically make it impossible for many persons to natural-
ize. Now it is said that he is about to offer five years—the
term originally suggested by Sir A. Milner. Probably the
negotiations will be protracted and a settlement will not be
arrived at for a good while yet. But the general belief is

that President Kruger will be convinced in the end that there
is no design upon the independence of the Transvaal and no
wish to unduly meddle in its internal affairs, and that then
he will yield to the inevitable and concede the most import-
ant demands of the Uitlanders.
The condition of things in France has appeared more dan-

gerous. Tue Government believes that it has discovered a
great monarchical plot, and has arrested several persons.
The General Staff continues the same proceedings it has
followed so long in regard to Captain Dreyfus. There baa
been rioting in the streets of Paris. There is exceeding
apprehension and disquiet, and altogether nobody feels sure
of what may happen from day to day.

Lastly, it seems certain that there will be great stringency
in the German money market next month. And it is feared
here that in New York also rates may become very stiff.

The Bank of England, fortunately, has been able to attract a
great deal of gold. Its reserve, therefore, is much stronger
than it was, and it is consequently in a better position'to
face the autumn. Bat for all this there is a certain feeling
that until September and October are over speculation would
be too dangerous.
Nevertheless there has been somewhat more doing this

week than of late in the market for American railroad
securities and in the South African mining market. Every-
body here recognizes how prosperous the American railroads
are and how large are likely to be their net earnings this year.
But owing to the fear of money stringency the general public
is holding aloof from markets and only professional operators
are buying. In the South African department it is pretty
much the same. There is a general feeling that peace will
be preserved and that a satisfactory settlement will finally

be arrived at. But the general public refuses to bay, the
great mining houses hold aloof from the market, and only
the professional operators here and in Paris are purchasing.
Pronably there may be slight ups and downs. But for several
weeks yet there is not very much likelihood of active
markets.
As has been pointed out above, there is a very general

feeling here that we shall have dear and scarce money during
October and November, that in Berlin certainly, and in New
York probably, the tightness will begin in September, and
that therefore there may be shipments of gold both to
Berlin and to New York from London. The uncertainty
respecting Berlin is heightened by the condition of France
and the probability of famine in Russia.

If politics should grow worse in France, the great French
banks may withdraw considerable amounts of money from
Germany, and then the stringency would be aggravated. Of
course it is true that the Imperial Bank of Germany is

authorized by law to issue any amount of notes it wishes in

excess of what is called its authorized issue of 1414 millions
sterling and the gold it holds, provided it pays a duty of 5 per
cent to the Government. The Bank, no doubt, will act upon
this authority, and will issue duty-paying notes in large
amounts. Still the withdrawals of considerable amounts of
French money might make a very ugly time in Germany for
a while.
Again, if the New York money market should become very

tight, some of the American money now employed in Ger-
many might be withdrawn, and, lastly, a famine in Russia,
if it should prove a really bad one, might lead the Russian
Government to withdraw large sums from Berlin. For all

these reasons it is by no means improbable that there may be
a strong demand from Germany for gold from the Bank of
England. As regards the possible demands for New York,
you are in a better position to .iudge than we can be here

.

But it is quite evident that the United States will have the
power of taking practically any amount of gold it pleases if

it should require to do so.

The India Council continues to sell its drafts very satisfac-
torily. It offered for tender on Wednesday 40 lacs and the
applications amounted to 970 lacs. The total amount offered
was disposed of at prices ranging from Is. 3 31-32d, to Is. 4d.
per rupee.
The following return shows the position of the Bank of

B<ngland,the Bank rate of discount, the price of consols,
ftc, compared with the last three years:

1899. 1898. 1897. 1896.
Aug.23. Aug.2i. Aug. 25 Avg. 26.

£ £ £ li

Oirculatlon 28.262.346 87.750,840 27,684,880 27,279,805
PnbliOdepoglU 7,S87,&7a 8,196,741 8,301.986 7.143,676
Otherdeposlts 40,148.896 41.658.077 88.1»e.S19 63.83.'?.16l

aovernment seouritles 13.074.853 18.909.664 13.1I90.9»0 14,960,995
Other gecurltles 29,580,201 29,698,166 26.964,428 28,320.034
Reserve of notes and coin 28,577,069 24,114,502 26,sy0.«09 85.»94,208
OolnAbulllon.bothdepartm'ts 35,039,404 35,065.842 86.824,839 46.872,0*8
Prop.reservetoilabilltles.p.ct. 48 15-16 48?^ 54^ 6i>%
Bankrate percent. 3^ 2H 8 8
Oonsols, 2?i per cent 1C6 3-16 110 13-16 11^ 118 1-16

Silver; 27«d. 87 1,3-16d. 2.'%(a. 30 11-lfid.

OlearlnK-Honae returns 167,481,C03 121,718,000 123,784,000 115.160.000

Messrs. Pixley & Abell write as follows nnder date of

August 24

:

Gold—There Is no change In the position of the gold market and the
Bank of England continues to receive the whole of the arrivals. The
total purchases since the 17th Inst, is £546,000, of which £487,000 is
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In bars. The withdrawals total £50,000, of which £40,000 has gone
to the Continent. The Bank selling price for Eagles is now 76b. 9d.
per ounce. Arrivals—West Indies, £37,000; Bombay, £64,000; Cape
Town, £179,000; Chile. £2,000; total, £282,000. Shipments, Aug. 17
—Bombay, £22,500.
Silver—The market has steadily d< clined under the pressureo f sales

by New York holders. The price closes steady at 27*2d. Indian rate
Rs. 7058. Arrivals-New York, £145,000; West Indies, £23,000;
Chile, £20,000; total, £188,000. Shipments, August 17—Bombay,
£27,500.
Mexican Dollars—These coin remain nominally at 2738d. in the

absence of business.

The quotations for bullion are reported as follows

:

Gold.
London Standard.

Bar gold, fine oz.
U, S. gold coin...oz.
Germ'n gold ooin.oz.
P^ench gold ooin.oz.
Japanese yen oz.

Aug. Aug.
24. 17.

«. rf. s. d.

77 9 77 9
76 5^ 76 5^
76 6^2 76 61^
76 6ifl 76 61^
76 5 76 5

Silver.
London Standard,

Bar silver, flne...oz.
Bar silver, contain'g
do 5 grs. gold.oz.
do 4 grs. gold.oz.
do 3 grs. gold.oz.

Cake silver oz
Mexican dollars. oz.

Aug.
25

d
27ifl

28
2713, e
27B8
2988
2738

Aug.
17.

d.

27i3ie

285,8
28ie
27i&,6
30
2738

The following shows the imports of cereal produce into the
United Kingdom duringthe fifty-one weeks of the season
compared with previous seasons:

IMPORTS.

1898 9 1897-8
Import8ofwheat,owt.63,779,150 64,630,5io
Barley 22,516,143 19,926,104
Oats 14,803,820 14,919,990
Peas 2,295,550 2,338,415
Beans 2,101,770 2.348,680
Indian Corn 55,676.360 52,463.700
Flour 22,120,805 19,526,670

Supplies available for consumption (exclusive of
September 1):

1898-9 1897-8
Wheat imported, cwt.63.7 79.150 64,630,510
Imports of flour 22,120.805 19,526,670
Sales of home-grown.33,850,000 23,423,553

1896-7.
63,132,350
21.193,700
18,029,780
3,312,005
2,820,340

57,444,760
19,669,620

1896-7.
63,132,350
19,669,620
24,907,592

1895-6.
67.458,010
21,972.142
14,472,880
2,527,110
3,121,242

42,855,090
19,632,950

stocks on

1895-6.
67,458,010
19,632,950
15,399,081

Total 119,749,955 107,580,733 107,709,562 102,490,041

1897-8. 1896-7.
328. 7d. 308. 4d.
36s. 3d. 288. 8d.

The following shows the quantities of wheat,
maize afloat to the United Kingdom:

TMsiceek. LastiveeTc. 1898.
Wheat <ir8..^,^^,^rtnn5 2,215,000 1,208,000

355,000 244,000
855,000 687,000

1888-9.
Aver.prlce wheat,week.248. 7d.
Average price, season. 26s. Id.

Floor, equal to ars" \
2,425,000

Maize qrs.. 860,000

1895-6.
22s. 4d.
248. lid.

flour and

1897.
840,1 00
260.000
740,000

Elngllsh Financial Markets—Per Cable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Sept. 8.

London.

BUver, per ounce d.
Consols., new, 2^ p. cts.
For account

Fr'ch rentes (in Paris) fr.

Spanish 4b
Aioh. Top. & Santa Pe.

.

Preferred
Baltimore <fe Ohio
Preferred

Canadian Paclflo
Central Pacific
Chesapeake & Ohio
Chic. Mil. A St. Paul....
Den. ifeBio Gr. com
Do do Preferred..

Erie, common
1st preferred

Illinois Central
Louisville & Nashville.
Mo. Kan. & Tex., com.

.

N. Y. Cent'l & Hudson..
N. Y. Ontario A West'n
Norfolk & West'n pref.
Northern Pacific, com.

.

Preferred
Pennsylvania
•Phila. &R«ad
*Phila.&Read., Istpref.
•Phila.A Read.. 2d pref.
Bouthern Pacific
Bouth'n Railway, com.

.

Preferred
Union Pacific
Preferred

Wabash, preferred

* Price per share.

Sat. Mon. Tues.

27&,6 2738 2738
10413,

t

1041516 10413,

e

1053,fl 105 14 1051,

«

00-6712 00-72ia 00-6212
6038 601a 6038
2314 2314 23
67 67 67
56!% 56% 56%
76 76I4 75 13
9958 99'^8 991a
SB's 59% 5914
29 12 29ifl 291a
137!% 137% 138i«
24 24 2358
791a n^ 7812
1408 145? 1438
40 40i« 40
118% 118% II8I4
83ifl 84 8358
14% 14% 141a
142% 14214 14314
27% 27% 2738
74 14 7414 73%
581a 581a 58
79 7e 79^8 79%
69ifi 693b 691a
1138 III4 1138
3114 31 311a
17 17 I714
38 39 38
1312 I312 131a
56% 56% 57
4838 4888 4878
8214 8214 821a
23 18 231a 2312

Wed. Thurs.

275, e
104%
1041518
10060
59^8
2318
67%
55%
75
9933
59 14

291a
138?B
2358
79i«
1438
3978

1181a
83^8
1488
143%
27%
7414
58
791a
691a
1138
31%
171a
3734
1312
57
4938
8278
2388

273i6
1049^
104%
00-521^
5938
2212
67
55 14
74%
9938
.^913

29»4
138%
2338
7812
I418
39I4

118i«
8258
I4I2

14212
2758
731a
56%
7938
6912
1158
3134
1733
3812
1314
561a
4838
8258
2312

m.
273ia
104 14
1049,

«

00-62ia
59
21^8
6512
5419
75
9838
5812
28 14
13758
2258
78
13^8
381a

II712
8218
14
141
2658
72%
5518
7812
6918
1138
3ll8
1678
3738
1278
55%
47 14
82 14

22%

Imports and Expoi.ts for the Week.—The following are
the imports at New York for the week ending for dry goods
Aug. 31 and for the week ending for general merchandise
Sept. 1 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1899. 1898. 1897. 1896.

Dry Goods
Gen'l mer'dise

82,146,773
7,387,194

81,789,787
5,429,032

81,007,199
5,542,201

82,086,459
4,943,791

Total
Since Jan. 1.

Dry Goods
Gen'l mer'dise

19,533,967

$70,018,407
274,383,525

87,218,819

f64,231,787
226,772,335

86,549,400

895,012,672
257,961,118

$7,030,253

$79,775,936
230.579,971

Total 35weeks 9344,401,»32!S291,004,122 1352,973,690 8310,365,907

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Sept. 4, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1899. 1898. 1897. 1896.

For the week..
E»rev. reported

$7,414,323
298,987,460

$5,947,016
319,626,878

$6,003,983
269,600,690

$6,086,607
248,773,236

Total 35 weeks $306,401,783 $325,573,891 $275,604,673 $254,859,843

The following table shows the exports and imports of
specie at the port of New York for the week ending Sept. 2
and since January 1, 1899, and for the corresponding periods
in 1898 and 1897.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan.! Week . Since Jan. 1.

Great Britain
France .. .....

$2,505

$9,025,000
7,397,580
3,250,000
5,555,914

33,000
411,552
130,196

$21,094

359,838
947

30,166
3,867

$3,324,314
2,888,202
1,127,226Germany ........

West Indies 1,165,970
188.667Mexico

South A ni erica
All other countries.

449,142
57,149

Total 1899
Total 1898
Total 1897

$2,505
1,246,920

825,803,242
6,548,090

29,632,077

$415,912 $9,200,670
1,283,985 73,634,157

31,078 3,971,370

Silver.
Erports. Imports.

Week. Since Jan. I. Week. SinceJan. 1,

Great Britain
France
German y. ...........

8506.275
19,300

""896

""256

$29,044,431
1,562,986
235,720
483,287

9,600
89,810
9,516

$14,005

36,435
24,567
98,639
1,715

$228,547
3,267
4,993

552,838
1,12S,489
699.254
31,836

West Indies
Mexico
South America
All other countries.

Total 1899
Total 1898
Total 1897

$526,721
1,142,215
766,449

$31,435,350
30.630.S43
82,010,917

$175,361
130,332
54,180

$2,646,222
1,710,403
1,957,613

BreadstalTti Figures Brongnt From Page 559.—The
statements below are prepared by us from the figures col-

lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Sept. 2, and
since Aue. 1. for each of the last three years, have been;

atctivti at— .Flour. Wheat. Corn.

BtMh.66lb8

Oatt. Barley. RV».

Bbu.vaaibi Buih.QOlbt Buih.SZlbi Bu»h.48Jb» Bu.6e I6».

Ohloaso 93,859 568,495 3.107,650 3.803.347 214,876 53.461

Milwaukee .

.

112,380 121.868 156,050 217,200 266,050 34,300

Dnlnth 156,000 893,055 57,376 1,191 93,177 30,8C5

Btlnneapolis. 1,842 1,236,680 87.220 158,790

Toledo 14.820 638,277 192,035 242,000 29,000 7,000

Detroit 4,600 111,4^3 65.248 35.260 131 12,378

Oleveland ... 96,948 97.316 148,386 ... -

St. LoQli— 38.915 442,324 645.060 310.160 3.000 9.000

Peoria 7,960 14,700 413,600 387.600 4,500 2.100

Eanias City. 726,000 102,000 66.000

Tot.wk.'09. 430,296 4,751,800 4,91?,656 6.370,224 610.723 149.337

Same wk.'98. 409,144 6,556,878 4,840,191 4,617,051 646.713 290.639

Same wk.'97. 292,712 6 193,032 10,111,918 4,334,905 837,833 384,876

Since Atn. 1.

1899 2.114.7.8 20.349.794 20,504,874 24,670,071 1,726.299 586.868

1898 1.692,542 21,712,824 20,236,850 19,380.491 1,226.561 1,109,151

1P97 1,317.462 27.337.604 85.451,872 26.767.289 1.736,491 1,88.3.111

The receipts of flour and grain at the seaboard ports for tl e

week ended Sept. 2, 1899, follow

:

Slowr,
Rtctipttat— hbU.
New York 115,062
BoBton 42,082
Montreal 50.727
Philadelphia 83,674
Baltimore 77,639
Richmond 8.609
New Orleans* 9.981
Newport News 4.216
Norfolk 21,070
(Jaiveston
Portland, Me 3,529

Total week 410,489 2,964,544 3,882,622
Week 1898 443.694 2,659,093 4.849,564

not inoluda craln oaasing throaah

yVMat,
' buth.
1.256.1C0
H58.2J1
134.800
91,829

268.451
12.^^08

123,700

680.000
39.915

Corn,
bush.

1,166.650
300,030
376.719
446,191
830,331
47,558

256,930
330.071
107,142
31.000

Oats,
hush.

1,120.S00
337.004
94.200

696.414
3S8,146
28,428
45,»'16

210,000

"9,0C0
69.785

Barlev,
hush.

175,400
6o,'>10
6,000

Rvt,
bush.
87,760

11.466
638

2,89<.092
1.655,129

New

247.119 99,753
2.475 207.914

Orleans tor foreUn•Raoelpta do
ports on through bills of ladlna

Total receipts at ports from Jan. 1 to Sept. 2 compare as
follows for four years:
neceivUof— 1899. 1898. 1897. 1896.

flour bblt 14,011,399 12.773,844 17,456,414 6,704,328

Vniaat b«»h. 77,776,307 73,265,752 47.784,685 87.841.573

Corii " 129,945,891 148.980,3^2 127,826,606 68.430,141

Oats " 59,24",155 65,669.459 54,428.918 45,114,491

BarleT " 4.299.559 3,064.ril7 7.230,728 4.921,377

Sre " 4,235,276 9,843,969 6,815,225 2,348,884

Total crraln.... " 276.497,191 295,763,879 244,086.160 148.656,418

The exports from the several seaboard ports for he week
•nding Sept. 2, 1899, are shown In the annexed statement:

Wheat, Corn Flour, Oats,
Exports from— hush. bush. bblt. bush.
Sew York 829.852 1.070.262 101,413 688,180
Boston 219.860 801.784 46.P16 90.666
Portland. Me. 39.918 .... 3.529 69.7f5
Philadelphia. 804.018 2".314 501,343
Baltimore 191,930 771,647 85,8fl8 193.020
New Orleans.. 64.o00 458.167 e.916 40.025
Norfolk 107.142 21.070
Newp'rtNews 330.071 4,216 210.000
Montreal 559.038 466.892 71.895 72.468
GalTeston.... 667,605 167.067

Total week„2.495.120 4,777.180 363,567 1.766.481 »3.8S4

Same time '98.2.644,953 2.616.491 261.7t:0 763.979 193.196

Rye,
bush.
85.263

8.671

Peas,
bush.
4,931

Barlev
bush.
116,170
14.617

86,704

4,081 166.891
06.010 10,416



5:^6 THE CHRONICLE [Vol. LXIX.

The destination of these exports
September 1, 1898, is as below.

for the week and since

BxvorUfor Week
week and linct Sept. 2
Sept. 1 to— obis.

United Kingdom 262,049
Continent 38.994
8. & C. America. 25,868
West Indies 22.103
Br. N.Am. Colo'* 9,042
Other countriea.. li.Ull

-Flour.-
Sinee Sept.
1,1808.

bbls.
ll.TTS.loe
2,681,872
1,280,818
1,807,132
260.827
426,734

<— Wheat.
Week Since Sept.
Sept. 2. 1. 1898.
DUSh.

1,410,376
1,027,291

bush.
74.430,541
66,847.315

198.166

67,464 718,989

Week
Sept. 2
bush.

2.145,021
2,614,(126

2,126
8,778
19,100
88110

-Corn.-
Since Sept
1, 1898.
bush.

85,470,110
93,639,717

192.997
1,053,905
380,790

1,614,817

BANBe.
(OOs omitted.)

Total
Total 1807-88.

3e3,5fl7 17,669,989 2,495,120 181.195,011 4,777.160 187.252,836
261.780 261,769 2,514,953 2.641.968 2,616.491 2,616.491

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Sept. 3, 1899, was as follows:

Wheat,
In store at— bush.

Hew York 4.741,00<>

Do afloat 33.000
Boston 7lo,oot<
Philadelphia 114.000
Baltimore 1.553.000
Kew Orleans 421.00P
Galveston 1,293,000
Montreal 247,00b
Toronto 74,00r

Buffalo 1,238,000
Do afloat

Toledo 2,109,000
Do afloat

Detroit 544,000
Do afloat

Ohloaso e.ooi.oou
Do afloat

Milwaukee 72,000
Do afloat ...

Ft .Will'm&Pt. Arthur 1,018,000
Doluth 2,838,000

DO afloat
Minneapolis 4,091,000
Bt Louis 2,294,000

Do afloat ....

Kansas City 2,091.000
Peoria 9,000
Indianapolis 651,000
On Mississippi Rlyer
On Lakes 693,000
On oanal and river. . . 1,096.000

Total Sept.
Total Aug.
Total Sept.
Total Sept.
Total Sept.

Corn,
bush.
536,000

338,W6o
185.000
493.000
538,000
92,000

106.000

429.006

612.666

38,000

i,66ii66o

"iiobo

Oats,
bush.
518.000
4S.000
296.0U0
362.00C
565.000

164.000
7,000

489.000

29J,obb

16,000

1.011.000

2.1899. 31.871,000
2d, 18tt9. 34,696 000
3, 1898 * 7,147,000
4, 1897.*14.S17.00C
6, 1806 46,41(6.00''

138.000

'30.000
73.00^

120.000
91,000

170.000
83.000

i.ob'-i.odo

52.000

6.735,000
6.070.000

16.864.000
31.220.000
13.781.000

60,000

' 45.00'^

21,0(0

' 41,000
473,000
31.000

i 62.000
508,000

5.085.000
4,8j7,000
4.289.000
9.518.000
7.274,000

bush,
74.000

60,000
40,000

3,000

48,000

i'iVooi)

9
'66b

166,000

2,000

35,000

2.boA
3,CC0

"4.666

70,000

628.000
586.000
668.000

2,289,000
1.769,000

Barley,
bush.
32,00(

76,000

18.000
14.000

187.000

27,000

"8.06c

'61,000

3.0'

r

1,C00

573.00r
10,000

94 4.COO
331. 00
260.00"

1.806,0C0
1.108.030

•Exclusive of New Orleans. Galveston, Ft, William and Port Arthur, but
Including Albany, Oswego and Cincinnati, now omitted.
NOTE.—Beginning July 1, 1899, the New York Produce Exchange has changed

Its Visible Supply Statement by including stocks at New Orleans, Galveston,
Ft. William and Pt. Arthur (previously omitted) aud leaving out Albany
Oswego and Cincinnati, formerly included.

New York City Clearing House Banks.—Statement of
condition for the week ending Sept. 2, based on average
of daily results. We omit two civhers fOO) in all cases.

Banks.

tol New York.
Manhattan Oo
Merchants'
Meohanloa'
America
Pbenlx..........—.
diijf ••••••>••>>•.*•.
Ohemlcal
Merchants' Exoh'ge
eallatln
Bntchers'A Drov'rs
Meohanlos'A Trad's
ereenwlch
Ijeather Mannlao'rs
Beyenth
Btateof ^ew York..
Amerloan Exohangt
Oonunerce.. .........

Broadway
Meroantue....
Paolflo
Bepnblic
Obatham
People's
Moixh America
Hanover
Irrtng
Oituens'
Nusan
Market A Fnlton...
hoe A Leather
Corn Exchange
Continental
Oriental
Importers'A Trad're

East River
Vonrth...............
Oentrai ...... ........

Second
Minth...... ... ...

Plret
M.Y.Nat'lBxch'ge
Bowerr
Wew York Oonnty..
fiterauuD American..
Ohaae.
VUth ATenae
tterman Exchange.
Oermania
Lincoln
Oarfleld
Fifth
Bank of the Metrop
WeetSlde
Seaboard.
Weatem
Virst Nat.B'klrn-
Nat. Union Bank..
Liberty
N. Y. Prod. Exoh'ge
•k.of N. Amsterdan
Astor

Total

Capital SurpVs Loans.

$2,000,0
3,050,0
2,000,0
2,000,0
1,600,0
1,000,0
1,000,0
800,0
600,0

1.000,0
800,0
400,0
200,0
600,0
800,0

1,200,0
5,000,0
5,000,0
1,000,0
1,000,0
422,7

1,600,0
450,0
200,0

1,000,0
1,000,0
500,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
800,0

1,600,0
3,000,0
260,0

3,000,0
1,000,0
800,0
750,0
500,0
800,0
250,0
200,0
760,0

1.000,0
100.0
300,0
300,0
300,0
300,0
300,0
800,0
200,0
500,0

2,100,0
800,0

1,200,0
600,0

1,000,0
260.0
360.0

68.922,7

$1,880,6
3,366,0
1,067,6
2,001.6
2,786,7
223,6

4,748,9
6,616,2
183,3

1,716,0
72,6

114,1
160,3
481,4
164,2
514,8

2,684,2
3,482,9
1,661,0
1,010.9
487.3
876.1
983,1
290,4
630.6

S.581.6
369,6
866,2
263,3
968.1
166,0

1.738,9
608,0
400,4

5,648,3
8,208,3
149,9

3,046.1
486,7
736,2
166,6

7,707,6
68,7

664,4
407,3
306,6

1,412,6
1.176,0
661,2
767,2
788,7
020,5
829,2
874,1
880,2
633,6

1,096,8
607,6

1,206,7
407.2
341,1
344,9
163,0

M6.260,0
17,749.0
14,196.6
11.760,0
21.396,0
4,860.0

87,012,9
34,829,0
5,022,1
8,387,0
1,142,7
1,996.0
1,052,6
4,897,7
3,169.3
4.267,6

37,780,0
27,780,9
6,769,7

11,710,8
2,974,4

31,982,8
6,489,6
2.296,7

11,462,7
38,401,1
4,269,0
2,985,6
3,700,7
6.601,9
3,966,1

15,801.8
6.214,8
2.033,6

25,249,0
46.466.0
1,876.0

24,707.6
10,646,0
7,430,0
3,106,2

87,318,4
3.368,9
8,262,0
8,349,6
3,466,3

37,042,8
8,227,6
2,429,7
8,077,3
10 376.6
6,066,9
3.246,8
6,636,8
2,474,0

10.826,0
33,489,0
4.346,0
16,687,8
4,286,0
3,887,0
3,701,2
3,618,1

77,882.6 768,663,0 1680930

Specie.

$3,020,0
6,896,0
2,894,2
2,476,0
2,906,4
1,252,0

28,495,2
6,438,4
978,6

1,187,2
283,0
230,0
102,8

1,005.1
690,3
300.0

3,086,0
1,468.1
1,440,2
2,707,7
618.7

6,482,1
830.6
292,4

2,931,1
9,801,9
664,1
646,9
624,0

1,486,3
854,9

2,991,0
1,2S2.6
142,2

6,103
12,611,0

308,0
5.484.9
2,668,0
1,831.0
370,7

8,367,9
312.9
621,9
56e,6
533,3

6,836,7
1,904,4
264,9
671,5

2,473,1
1,489,S
692,8

L3ie,6
667,0

1,798,0
9,282,4
363.0

3,924,9
996.4
633.6
719.4
783,5

Legals. Deposits

$980,0
1.667.0
1,340,3
726,0

2,149,1
198,0

3,S02,7
2,488,4
408,5
672,2
77,4

131,0
1S3,1
199,2
306,0
349,4

2,906,0
3,678,1
163.7
862,8
396,8
568,4
843,7
272,1
686,3

2,732,6
607,7
105,6
231,1
646,8
314,9

1,193,0
358.6
262,0

1,400,0
2.050,0
118,3

1,461.9
676,0
823.0
247,S
031,1
670,4
358,1
283,3
269,3

4,716,9
546,6
368,8
638.6
836,6
426,6
87,2

277,3
360,0

1,076,0
1,232,3
776,6
378,8
341,S
353,2
194,4
227,6

$16,660,0
22,128,0
16,761,1
11,861,0
23,426,0
6.C64.0

113,4 i8.3
26,206,3
6.636.1
6,987,2
1,814,9
1.968,0
, 949,3
4.818,4
4,183,8
3,476,1

22,605,0
21,372,8
6,338,0

12,890 3
3,404,4

24,617,2
6,668.8
3,728,2

18.367,7
48,666,2
4,470,0
8,004,7
2,993,6
7,216,9
4,596,9

17,738,4
6,388,6
1.886.1

26,382,0
66.783,0
1,381,1

27,006,2
13,793,0
8.666,0
8.203,0

88,741,4
2,709.7
8,60^.0
3,824,3
8.420,5

46,061,0
9,498,5
8,02 r) 6
4,<)88,9

12,806,6
7,176,7
3,486,1
6,807,4
8,035,0

13,186,0
40,707,9
4,611,0

17,930,0
6.428,2
8,890,8
4,047.1
3,900,7

58,646,8 849,708,8

Beports ot Non-Member Banks.—The following is the
SiStement of condition of the non-member banks for the
week ending Sept. 2, based on averages of the daily results
We omit two ciphers (00) in all cases.

Capi-
tal.

Niw YoBK City,
borocqh of
Manhattan.

Oolenlsl
OolTuabla
eleventh Ward...
fourteenth Street
Sansevoort
aamilton ...

aideA Leath. Nat.
Some
Ifoont Morris
tfntnal
CTlneteentb Ward
Plaea
Kiverside
State
rwellth Ward
rwenty-third W'd.
CTnion Sqnare...
rorkville

borouoh of
Bhookltn.

Sedford
Broadway
Brooklyn
Klghth Ward...
Fifth Avenue...
Kings County...
Manufaofrs' NaPl
Meobanios
Mech'e' A Tradr's
Nassau National..
National City
North Side
People's.
Schermerhom
Seventeenth Ward
Spragne National.,
rwenty-slxthWd
Onion
Wallabout
BOBOnOH OF
Richmond.

Bank of Btaten Isl
let Nat..8taten Isl.

OTHIB CITIKSc
LstNat., Jer. City.
Hud. Ca Nat. J. O.
IdHat., Jer. City..
IdNat., Jer. City..
Ut Nat., Hoboken
td Nat., Hoboken.

Totals Sept. 3..
Totals Aug. 26..
Totals Aug. 19..

100.0
300,0
100,0
100,0
200,0
200,0
500,0
100,0
260,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
300,0
100,0

160,0
100,0
300,0
100,0
100,0
150,0
263,0
600.0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

25,0
100,0

400,0
260,0
260,0
200,0
110,0
126,0

7,863,0

Sur-
pIiM.

%
86,6

207,3
124,2
67,1
19,5
97,6

230,3
87,8
87,6

117,8
32,9

130,7
107,3
134,4
112,4
64,7

311,5
160,3

121,7
132,2
163.8
37,3
57,2
60,3

428,6
406,2
197,4
550,0
544,9
107,0
121,4
62,6
70.7

218.3
56,0
66,1
37,4

60,4
78,5

738,3
534,3
386,6
208,9
433.6
86,8

7,763,0 S,o<f5,i

l>,'S<},7

7,862,d8,3jg,7

LoansSc
Invest-
mtnt*.

$
956,7
,160,0

1,394,1
1,006,4
688,8

1,202,7
2,369,3
681,7

1,939,3
1,116,9
864,6

1,945,0
862,6

2,221,0
1,181,0
963,8

2,392,7
1,481,9

1,113,0
1,396,8
1,217,0
322,2
607,3
795,4

2,342.0
3,010,1
964,8

3,948,0
2,687,0
672.3
904,8
667.0
471,0

1,168.9
606,6
338.6
666,7

452,9
663,0

4.653,7
2,171,9
1,335,7
911,6

1,738.2
880.7

61,713,0
63,648,0

63,667,7

Specie.

%
19,5
76,0
49,0
60,6
12,0
47,9

136,9
63,3
67,6
24,9
24,1

110,0
12,1

143,0
22,0
39,1
49.3
104,6

17,6
21.7
67.9
4,2

27,3
28,7

232,8
163,6
27,0

168.0
144.0
14,9
29,1
21,8
8.6

07.0
7,2
6,3

11,4

16,2
20,0

235,8
93,0
55,2
38,4

110,9
45,1

3,74Qt3
3,832,7
3,S02,g

Leg.l
AB'k
Notes.

t
72,9
62,0
69,4
61,8
37,7

100,8
236,1
32,3

104,2
101,6
99,4

106,0
67.0
71,0

119,0
86,3

146,8
82,3

86,2
97,5
48,8
31,6
32,4
21,6

282,8
131,6
47.6

266,0
236,0
65,8
31.7
21,6
26,6
16,0
19.9
10,7
32,2

21.4
23,8

Deposit. wKth

OTear'o
Agent.

3,763-3

3,Q7Q,3
\3,S88,4

113,1
167,0
253,6
196,6
41,4

169,0
146,3
88,8

168,3
230,9
174,5
76,0
63.9
56,0
88,0
70.9

328,0
93.7

99,9
140.9
148.8
46,6
52,6
83,2

662,7
162,2
76,8

628,0
366,0
3 >.7

34,8
611,1

60,6
200,0
77,6
30,4
60,8

120,6
144,3

710,0
117,6
182,9
101,6
111,9
62,4

6,q46,6
7,<)i3,<)

7,<)to,5

other
Bk*Ac

%

"6,0

9i,"i

7
62,0

178,9
227,6

167,0
61,0

146,1

4'2,0

100,0

3'2,2

9,6
30.3
10,0

SO.

3

30,0
40,0

1
34.2
60.0
28,7
23,6
1.0
7,3

130,4

676,4
61,6

4i,'4

281,8
43,6

Ntt
De-

posits.

$
1,031,1
2,064,0
1,608,7
1,266,4
704,0

1,366,6
1,782,8
638,8

3,266,9
1.398,1
1,364,6
1,960,0
839.7

8,617,0
1,666.6
1,200,7
2,671.9
1,636,6

1,226.8
1,473,8
1,216,4
294,6
583,7
793.3

3,886,1
8.118,1
906.7

4,264,0
2,976,0
596,6
892,3
666,6
413.4

1,084,0
616.1
240,3
648,6

656,1
666,7

6,006,0
1,843,0
1,076,9
847,7

1,683,2
880,3

3j83,4 66.111.0

3,ojS,6 6q^oo,o
\3,Sog,g\6<)^r3,6

New York City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing-
Bouae Banks of New York City. Boston and Philadelphia.

OI.AJIKS

9. Y.'
Aug 13.
" 19.
•' 36.

Sept. 2.

Moa.*
Aug. 19.
" 26.

Sept. 2.

Palla.*
Ang.l9 .

" 26..
Sept. 3..

Surplus

.

9
136,806,3
136,305,3
136.306,8
136,306,3

67,651,0
67.661,0
67,661,9

35,388,0
36,388.0
«6.3454

IioaiM.

9
746.685.8
747.733,9
766,789,9
753.668,0

207,603.0
206.153.0
209,006,0

147,773,0
147,182,0
147.270,0

~$
1719636
1736162
1723811
1680939

18,631,0
18,412.0
17,965.0

LstaU.

64,911,4
64,366,4
64,531,2
58,645,8

7,208,0
7.465,0
7,291,0

46,630.0
47,897.0
47.866.0

Otposits.t

*~
849.918.6
'«61,201,0
368,135,1
349,793,8

233,034.0
229.191,0
230,260,0

173,161,0
174,680,0
176,013

Oirt'i'n

13,902,7
13,976,8
14,072,4
14,300,8

5,306,0
6,256.0
5,896,0

5,660.0
6,538,0
6.488.0

CUarino*.

903,780,5
965,619,8
972,668,1
933,858,3

115,731,7
113.179,7
131,984,4

86,831,8
79,495.6
89.407.7

We omit two ciphers in all these figures.
t Including for Boston and Phlladel phla the Item "due to other banke.''

Auction Sales.—By Messrs.
Shares.

1 Memb. N. Y. Prod. Ex-
chanjte $70 lot

85 Trust Co. of Amerioa 265
29 Bank of the State of N.Y.127>e
40 Title Guarantee & Trust

Co 407-4073J
15 City Trust Co .385'4
25 North Amer. Trust Co.. .171

100 Nat Broadway Bank... 248
3 Continental Nat. Bank.. 136

115 Western Nat. Bank..402i«-405

Adrian H. Muller & Son :

Shores.
40 Jeff. & Clear. Coal & I.

Co., preferred 70>4
10 Globe Fire Ins. Co 90

Bonds.
$13,000 Hudson Susp. B'dge
& N.Eng.Ry.lst 58, 1938..$22 lot

$20,000 Atl. <S Pac. RR. Co.
West. Dlv. Inc. Bonds, Tr.
Co. Certificates 1^

$1,000 N. Y. & Rookaway
RR. I8t7a, 1901, A.&0.... 83

36 NASSAU STREET, NEW YORK.

FISK & ROBINSON
BANKERS

INVESTMENT SECURITIES.
HARVBY EDWARD FISK. GEORGB H. ROBINSON,

Member N. Y. Stock Excbanxe.

OBOBOE Barolat Moffat. Albxamdbb M. Whitb, Jb

Moffat & vvhite,
BANKERS,

No. 1 NASSAU STREET, ... NE1¥ YORK .

IISrVESTMEISrT SECURITIES

Spencer Trask & Co.,
BANKERS,

27 Sc 29 PINE STREET, .... NEW YORK.
Transact a general banking business, act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Member-t N. V. Stock Exchange. Branch Office. B7 State St. Albany.
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^anfe^rs^ @a^jettje*

Dl T1D£NDS.

Name of Company

.

Railroads (Steam).
Atlantic & North Carolina
Chlo. & East. 111., pref. (quar.).-
Sunbury & Lewiatown

Street Railways.
Chicago City Railway (quar.)....
West End Street (Boston), com.

ItJliirellaneouit.
American Car & Foundry, pref,
Amprloan Sugar Ref., com. (qu.)

" " •' pref, (qu.)
Calumet <fe Hecla Minlner
Chicago Teleplione (monthly)...
Commercial CaV>le (quar.)
Cramp (Wm.) & Sons S. & E.
Building (quar.)

National Steel, pref (quar.)
N. Y. &Ea8t River F^rry (quar.)
Union Bag & Paper, pref.(quar.)
Welsbach Light (qnar.)

Per When
Cent. Payable.

2

4

3

1%
3 }

1%S
$20
1

1%

II4W
II4
1%

10

Oct.
Oct.

Sept.
Oct.

Nov.

Oct.

Books closed.
(Days inclusive.)

to
Sept. 14 to Sept. 17

30 Sept. 16 to Sept. 20
2 Sept. 19 to Oct. 2

Sept. 29
Sept. 5
Oct. 2

Oct. 11 to Nov. 2

Sept. 12 to Oct. 2

to
Sept. 1 to Sept. 5
Sept. 21 to Oct. 2

Sept. 15 Sept. 6 to Sept. 15
Sept. : o!sept. 21 to Oct. 1

Sept. 15 Sept. 2 to Sept. 15
Oct. 1 Sept. 15 to Oct. 1

8ppt. 19I to

WALL, STREET, FRIDAY. SEPT. 8. 1899.-5 P. M
The Money Market and Financial Situation.—Two feat-

ures have been successively prominent in Wall Street oper-
ations this week. In addition to a decided firmness through-
out the entire list, and a substantial advance in many
industrial issues, the opening on Tuesday was marked by a
demand for investment shares, including New York Central,
Chicago & North Western, St. Paul & Omaha, Delaware
Lackawanna & Western, and others. While reflecting the
general hopefulness which exists, this demand was doubt-
less stimulated by the favorable character of annual reports
now being published, which point to liberal dividends in
future on some of i hese stocks.
On Wednesday this feature was followed by uneasiness on

account of the political situation abroad, a decline in values
at the London Stock Exchange and increasing sales of our
securities for foreign account. The latter is still in force,
although to-day's news is somewhat more encouraging, and
its extent and results cannot of course be foreseen.
Another feature which has tended to check the buoyancy

that characterized the market early in the week, and to
curtail speculative operations, was an advance in money
market rates The future course of the market is more or
less uncertain, but it is now pretty generally understood in
financial circles that rates for money are likely to rule
higher for some time to come than those which have re-
cently prevailed.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2J/2 to 6 per cent. To-day's rates on call were 2}4 to 6
per cent. Prime commercial paper quoted 4^^ to 5 per cent.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £211,882, and the percentage
of reserve to liabilities was 51 "25, against 50*28 last week; the
discount rate remains unchanged at 3}4 per cent. The Bank
of France shows a decrease of 225,000 francs in gold and
an increase of 50,000 francs in silver.

The New York City Clearing-House banks, in their state-
ment of Sept. 2, showed a decrease in the reserve held of
$5,272,600 and a surplus over the required reserve of
$9,191,250, against $12,378,525 the previous week.

1899.
Sept. 2

_$

Differen'sfr'm
Prev. week.

58,922,700
77,382,600

753,663.000 Deo
14,300,800 Inc.

849,793,800 Deo.
168,093,900 Deo.
53,545,800 Deo,

221,639,70o'Deo
212 448,450 Deo

3,126,900
228,400

8,341.300
4,287,200
985,400

5,272,600
2.085,325

9,191,250 Deo 3.187,275

1898.
Sept. 2.

59,022,700
75,292,300

672.173,900
14,048,500

752,389,800
148,378,300
54,710,200

203.068,500
188,097,450

14,991,050

1897.
Sept. 4.

69,022,700
74,363,900

5»-9,291,200
13,954,700

641,759,400
92,423.400

102,130,600

194,554,000
160,439,850

34,114,150

Capital
Surplus
Loans & dlsc'nts.
Circulation
Net deposits
Specie
iJegal tenders ..

Reserve held
Legal reserve

Surplus reserve

Note.—Returns of separate banks appear on page 526.

Foreign Exchange.—The foreign exchange market was
generally firm early in the week, and quotations advanced
on a steady demand for bills. The supply of commercial
bills, which was fairly good, was readily absorbed, but the
demand has fallen off and the market is easier at the close.
To-day's actual rates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 83(34 83J^; demand, 4 86?4@4 86i^;

cables, 4 87@4 87>^; prime commercial, sixty days, 4 82}4&i
4 82?-^; documentary commercial, sixty days, 4 82@4 83l;i^;

grain for payment, 4 83@4 83^; cotton for payment, 4 82
@4 82J^: cotton for acceptance, 4 82i^(S4 825^.
Posted rates of leading bankers follow:

September 8.

Prime bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers
Frankfort or Bremen (reichmarks) b'kere

Sixty days.

4 84
82i2@4 82%
82 -94 8314
217a@213,e
39i5,p®40
94i4®94B,«

Demand.

4 87®4 87»«

5 1938@18iii«
40aifc'a)40i4
95i,»®95i8

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah
buying 1-16 discount, selling 75c. per $1,000 premium

Charleston, buying 1-16 discount, selling 1-16 premium;
New Orleans, bank, 50c. premium; commercial, $1 75 dis-

count; Chicago, 55c. per $1,000 discount; St. Louis, $1 00 per
$1,000 discount; San Francisco, 10c. per $100 premium.

United States Bonds.—Sales of Government bonds at the
Board include $11,500 4s, coup., 1907, at 113 to 114; $10,000
4s, reg., 1907, at 111^; $5,000 5s, reg., at 112; $14,800 3s,

coup., at 108^4 to 108£; $500 ditto (small bonds) at 108 and
$500 3s, reg., at 1083^. The following are the daily closing
quotations

; fur yearly range see seventh page following.

2s, reg.
38, 1918 peg.
38, 1918 coup
3s, 1918, small reg.
38. 1918, small, c'p.
4s, 1907 reg.
4s, 1907 coup.
4s, 1925 reg.
4s, 1925 coup.
5s, 1904 reg.
58, 1904 coup.

Interest
Periods.

Sept.
2

lOOifl
*10Sifl

*108%
*llll4
•113
13018
'1 30^6
'IIII2
*lll»s

Sept.
4,

>

o
w
o

Sept.
5.

*100ifl
'lOS-^!
*108i2

*108
'lllk
11358
*130l6
*130i«
*llll2
•iimi

Sept. Sept.
6 7.

•lOOifi
MO8I2
108%

108
iim
113
*isoie
*l30i4
*llll2
Mll»fl

Sept.
8.

•lOOifi'1004
•108i2*108i«
108%* 1081*

n08
*llli4
113
13018
13018
112
nils

108
iim
•113
'13018
13018
nils
llllfl

Fine Silver bars.. — 5914® — 6OI4
Five francs .. —93 ® — 96
Mexican dollars. . — 4713® — 49
Peruvian sols — 42%® — 4313
English silver. . . .$4 83 'a)$4 88
U. S. trade dollars — 60 'd) — 70

* This is the price bid at the morning board ; no sale -was made.

Coins.—Following are the current quotations in gold for
coins and bullion :

Sovereigns $4 85 ®$4 88
Napoleons 3 85 ® 3 89
X X Reichmarks. 4 73 ® 4 80
25Peseta8 4 78 ® 4 83
Span. Doubloons.! 5 50 ®15 60
Mex. Doubloons. 15 50 ®15 60
Fine gold bars... par ©i^prem. I

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $40. 50 J Virginia fund, debt 2-3s of 1991
at 87 to 871^
Transactions in railway bonds have averaged about

$1,800,000 par value per day on a steady market and a well-
distributed list of low-grade bonds. High-grade issues were
conspicuous only by their absence from the market.
Changes in the active list rarely exceeded a fraction of a
point, and are about evenly divided between higher and
lower quotations. Colorado Fuel & Iron 5s are exceptional
in an advance of 1% points, in sympathy with the shares.
Other relatively strong bonds were Colorado Midland 3-4s,

Kansas City Pittsburg & Gulf, Oregon Railway & Naviga-
tion and Oregon Short Line issues. The active list in-

cluded, in addition to the above, Atchison, Baltimore &
Ohio, Chesapeake & Ohio, Colorado & Southern, &c.

Stock and Bond Sales.— The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at ,— Week end. Sept. 8.—

.

If. T. Stock Exch. 1899. 1898.
Government bonds ?42,300 $1.4»>2.300
State bonds 40,500 186.000
RR. and misc. bonds .... 7,513,600 10,929,000

—Jan. 1 to Sept. 8.——

>

1899. 1898.
$7,493,520 $18,186,850
1,767,^00 2,176,700

659,163,700 567,500,610

Total $7,596,400
Stocks—NO, shares 2,103,918

Par value $203,283,000
Bank shares, par value.

$12,607,300 668,425,020 $582,864,060
1,883,321 124,869,038 72,173,079

$183,713,800 $12,099,879,500 $6,985,006,325
$3,500 $317,950 $134,060

We add the following record of the daily transactions

:

Week tvding , Stocks. . Bailroad,<tc. State U.S.
Sept 8, 1899. Shares.
Saturday 126,351
Monday
Tuesd.Hy 425.820
Wednesday 619,737
Thursday 492,806
Friday 439.204

Par value.
$12,543,100

40.659.750
59,614,100
47,6.55,150
42,810,900

Bonds.
$»44,500

.HOLIDAY.
1,413,500
2,315,000
1.535,100
1,405,500

Bonds. Bondg.
$1,000

$25,000
5,500

10,000

11,000
19,500
10,500

300

Total 2,103,918 $203,283,000 $7,513,600 $40,500 $42,300

The sales on the Boston and Philadelphia Exchanges were:~
Philadelphia.--Boston.-

Listed Tlnlistifd Bond
shares, shares. sales.

Saturday 13,929 2,744 $54,065
Monday LABOR
Tuesday 43,447 1,784 ^4,000
Wednesday 49.458 9.588 205,620
Thursday 41,201 9.064 43,500
Friday 45,940 8,925 243,065

Listed Unlisted Bond
shares, shares. sales.

5,463 10,235 $65,600
DAY

8,526 25,401 412,200
16,136 24,608 248.018
18.699 47,635 187,000
14,760 31,5»4 199,300

Total 193,975 32,105 600,250 63,584 139,463 1,112,118

Railroad and Miscellaneons Stocks.—The market for

stocks has been active and irregular, the fluctuations in
some cases being exceptionally wide.
The tone was decidedly firm on Tuesday, when stocks in

he Vanderbilt group were leaders. North Western and
Omaha continued the upward movement noted last week,
making a further advance of from 3 to 4 points. New
York Central sold up to 1403^, Cleveland Cincinnati Chi-
cago & St. Louis and New York Chicago & St. Louis
gained from 2 to 4 points. St. Paul's annual report stimu-
lated a demand for shares of the entire granger group at
advancing prices. The anthracite coal stocks also advanced
from 2 to nearly 4 points Third Avenue moved up 10

points on the purchase of a few shares, Metropolitan fluctu-

ated over a range of nearly six points, Manhattan 3 points
and Brooklyn Rapid Transit about i}4 points. These
changes have been more or less modified by a reaction
which was quite general on Thursday, continuing a part of

to-day, and in a few cases closing prices are lower than
last week. Tennessee Coal Iron & Ry. and Colorado Fuel &
Iron were conspicuous features of the miscellaneous list,

the former selling on Wednesday 183^ points above Tues-
day's opening price and the latter about 10 points. Of
course these sensational advances were not sustained.
New York Air Brake declined 9 points and American Tin
Plate 3 points. Pacific Mail declined 3 points to-day on its

July traflBc report.
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BTOOKB—MIQHBST AND L0WB8T SALE PBIOBS.

gotHrday,
Sept. 2.

Monday,
Sept. 4.

•18
•40

64H
•54?i

103M
•32
•75M
•8654

19
41

73M
104?»

97k

119 119),

•875i 68k

185« 13594
53 52H
97 98k

16M
96^
183^
42M
•9H
41^
1S3H
177
167H
•305
118%
123
•180

43M
6SH
•08
113
•38
•7«
21«

4i«
•16,^
128Hi
178M
83!^
76H
•2014
•6

•14Vi
•13«
•38%
•18
44
97

16k
9''9»

82H
43
10k
41k
134
177k
167k

11 9k
123
190
1494
43k
58k
9m
13
44k
8
22k
5^
46k
17k

122^
17i<k
23H
77
31k

14k
399j
19k
44k
97

•37 28
167 167

SUH. S5k
65M «S%1
116 115
•14 14k
08« 5!-k
•11« 12k
lOH 10k
•5 5k
•20 ilk

SI 21
•80J< 81
•801^310
•65 70
809^ 81k
n29in8k
806h 306

•19
•63 >•••••

14« 14%
5 5k

•110
76« 76%
•97 «8
•24 26
•64« 68
1*H 14k
43^ 489i
48H 4 8»4

•48k 4«k
•182k 184
139^ 139k
14Ji 14k
•70 75
84 34

•815 830
867^ 27
26H 269*!

71k 71k
55^ 56%
77k 7'-'

94
•46 47k
•77 78
•4e« 47k
•86 90
•68 1^ 68W
186k 186
76% 77^
•97 9'rf

aa 23
ei 6196

>
o
50

O

Tuesday,
Sept. 5.

•18 19
•40 41
a2H 329i
65 6BM
539i 54k
729i 7396

103)^ 106k
•32
76 8 9i

96J< 98
549^ 549«
119^120H
58 58H
28% 29
130 13696
61% 53k
98 98k

•138 132
1696 169^
9696 9694
83k 83%
42% 44k
10 10
•41 43
133% 134>^
178 179
167k 171i

2(.8 208
119 118%
123 125
185 190
•13H 14k
45k 45k
58M 59%
99k 99k
11191 1194
•38 44k
7« 7%
22% 23%
•5k 594

547 47
15% 16k

12894 124k
17994 182
22% 23%
77 77k30^ 2191
•5 S94

13% 14k
•389i 389i
18M 18k
•43% 44k
97% 97k

Wedne$day
Sept. 6.

•60
•18 32"'

1166 166

36% 37
65% 66

{1149i 11494
14% 14k
58% 58k
•12
10
•4%

•20

18
10k
5
21%

18 IS
40 40^
22% 329i
6596 P«M
6896 54M
73% 7S«
104% 107k
34 39
82 89
97 97
54% 54k

120 120k
57% 59%
2896 39
186% 137k
51% 61k
97% 9^94

• 132
16% 16k
96 9691
8394 81
4394 4496
10 10
41% 41%
134% 136%
8179 179
17194 173
•210 ....

119% 120k
124 125
•185 190
•13% 1494
44% 4594
58 69
199 99
11% Uk
44% 45
8 896
24% 27
596 5k
47% 47%
16% 17k
123% 135%
180% 183
2294 23
77 77%
2C9i 21%

14 14
•38% 39k
19 19k
43% 43%
97% 98
•28 32
•60 ....

165% 166%
7 7

37 379i
66 66%

lie 115%
14% 14%
88% 6Pk
•12 18
10% 10%
6 6

•30 31

30% 21
•79 81

1202 202
•67 70
8094 81%

113 115
206 211

"20" *2lJ4
65 66
1494 15
596 896

76%
198
86
67%
14%
4894
4894
49

U85
139%
15
70
84%

98
37%
67%
14%
44%
49%
49

185
140%
16
75
88

27
26
71%
5594
77%
47
•76
4796

•84
64
135%
7696
97
22%
60%
3894

87k
26%
72k
6696
7794
47
78
4796
90
66
186
77%
99
22%
62%
84%

21%

Thursday,
Sept. 7.

•20
*80
'201% 310
66 72
81% 88
114% 115%
2C8% 21194

'23" "22%
66% 67
14% 16k
5 5%

•76

979i
125%
65
14%
48%
49
48%
182%
139
15%
•70
36%

77
979i
8r%
689*
14%
44
49k
4894

184
140
16
75
37

•17 19
89% 40
21% 22%
64% 6596
53% 54
73 73k
103% 104%
36 87
i82 82
9696 9696
54 54H
118% 119k
5796 58%
28 28k
134% 13594
50 51
97 1| 97k

132
16
96
84%
42
9%
41%

1329*
169*
96%
84k
4»%
10
41k

184% 185k
178% 17S9»
170% 171%
310% 210%
118% 119k
123 123
180
14%
44%
57%
9996
•9
44
8
25%
5%

47
1694

190
14%
44%
58k
9996
12
44
8
26k
6%

47
17

133% 125%
180 18C9«
2296 22%
16

•20

14
•18%
3894
19%
43%
96
•28
•60

7696
31k
594
15k
14
8894
19%
44k
98
82
63

26% 28
165% 165%

34% "37

6496 6596
114% 115
S14
57%
11%
10
4%

20

14
68
12k
10k
4k

20

20 21%
80 80

801% 210
65 65
8096 81k
118% lUk
308 810%

Friday,
Sept. 8.

•17
39%
3094
61%
6894
72

19
39%
2196
66
63
f2%

103% 104%
33
•81 86
•94 9494
53% 63%
118% 118%
67% £8
37% 38
134% 135
51% 61%

i9694 9694

STOCKS.
N.Y. STOCK EXOH.

16%
96%
83k
429*
9%

42

16
•95%
•82
42
9%
41%
1337^13496
178% 178%
169% 170
•206
118% 118%
118 120
•186

14
43%
56%
198%
'9

•40
7
24
5

46
•18
123

190
14
43%
57k
98%
12%
44
8
25%
5

46
17

12891
178% 179%
82% 22h
76
•30
5%

I189i
•18
37

76
30%
6

1394
14
37

45 46
96 98
28 32
•60 63

26 87
166 165%

696 6%
34% 34%
63 64%

114 114%
14 14
679i 58

Railroad Stocks.
Ann Arbor

Do pref
Atoh. Topeka & 8ant« Fe.

Do pref
Balt.AOhio.vot.tr.cei tf8.

Do pref
Brooklyn Rapid Transit. .

.

Buffalo Booh. & Plttsbart;
Do pref.

Canadian Paolilo
anada Southern

Central of New Jersey....
Cent.Pao., Ppeyer&Co.ctft
Chesapeake & Ohio
Chicago Burl. <fc Onlncy . .

.

Chicago Consol. Traction.
Chicago & Bast. Illinois. .

.

Do pref.
Chicago Great Western. .

.

Do 4p.o.debentares
Do 6p.o.pref. "A".
Do 4p.c. pref. "B"..

Chic. Indlanap. A Lonisv.
Do pref.

Chicago MUw. & St. Paul.

.

Do pref
Chicago & North Western.

Do pref.
Chicago Rock Is!. & Pac.
Chic. St. P. Minn. & Om..

.

Do pref
Chio. Terminal Transfer..

Do pref
Clev. Cln. Chic. & St. L. . .

.

Do pref
Cley. Lorain & Wheeling.

Do pref
Colorado Mid., yot. tr. ctfs.

Do pref. Tot. tr. ctfs.

Col. & Sou., listed May 24
Do 1st pref. do
Do 2d pref. do

Delaware & Hudson..,
el. Lack. & Western...

Denyer & Rio Grande. , .

.

Do pref
Des Moines & Ft. Dodge.
Dul. So. Shore * Atl

Do pref
Erie.

Do 1st pref
Do 2d pref

Hvansv. & Terre Haute .

Do pref
FUnt i Pere Marquette.

Do pref
Ft. W. 4 Den. C, stamped
Ft. Worth A Rio Grande.

.

(^ reat Northern, pref, , ,

.

^r'nB.4W.,debt cfs."B'
Hocking Valley

Do pref.

•11%
10
•4%

•ao

12k
10%
5
31k

20 81k
79% 79k

201% 810
•65 70
7996 809*
113 116
808 310%

23
568
1496
5

111
75%
•96%
•24%
67
1894
4194
4»%
48%

§188
188
14%
•70
86

22k
68
15
5%

111

76M
97k
28%

14
43%
4894
48%

182
138%
14%
76
36%

215
37%
26%
7194
5594
77%
!45%
77%
•47%
84
165%
13694
76%
•97
2296
6196
3894

220
37%
27%
73
5696
7794
45%
77k
47%
90
65%

1869*
77
99
26
68%
84%

•814 880
3696 27
2596
71
54
77
•46
•76%
46%
•84
68
185
74%
•97

22H
6094
82%

26%
7194
65%
77%
47%
78
47
90
65%
135%
7694
99
23
61%
3896

100
160

17,725
84,180
5,4';0

5,091
174,939

1,150
1,310
600
600

8,970
3,50(

11,595
40,785
4,100
2,970
20C

11,020
l,e2(
1,370
3,070
1,000
60C

108,845
2,»02

10,890
690

24,221
2,07i

IUlnoit Ceulral.
cLowa Central.,
Do pref

Kanawha & Michigan.

Sales
of the
week.

Shares

40(
1,050

10,99e
475
155
660

2,93k
16,661
1,700
1,160
1,34J

10,613
6,624
6,43£
4,44'-

100
100
lit
100
630
716
970
400

Banff* for year 1899.

On basis o/too-sh're lots

Lowest. Highest.

•3196 2294
68 65%
1496 ISift

5 5%

74% 7494
96 97%
•25 28%
•65 689*
1394 139.
4096 4194
4794 48k
48 48%

183 184
187% 18894
14 16k70 77
36 36

814
26
25%
;o

5896
76
•46
76%
4694
84
64

880
8696
8694
70%
54%
7696
48
78
4894
90
66

an. City Pitts. & Gulf.

.

Keoknk & Des Moines.. .

,

Do pref
Keokuk & Western.
Lake Brie & Western. . .

.

Do pref
Lake Sh. & Mich. South. .

.

Long Island
LoiiiSTllle& NashTlUe....
Manhattan BleT.,ooDsol

etropolltan Street. ....
Do rights

Met. West Side Bl. (Chic.)
Do pref.

Mexican Central
Mexican Nat'I tr. reots...
Michigan Central
Minneapolis St St. Louis..

.

Do 8d pref.
Minn. St. P. & S. S. Marie.

Do pref.
Mo. Kansas & Texas

Do pref.
Missouri PaoUlo
MobUe* Ohio
Morris & Bsiex

NT. Central & Hudson .

.

N.Y. Chic, (fc St. Louis
Do 1st pref.
Do 2d pref

New York & Harlem
N T. Lack. A Western...
N. T. New Haven & Hart
N. T. Ontario* Western..
Norfolk & Western

Do pref
Nor. Pao. Ry., TOt. tr. ctfs

Do pref
Or.RR.AN.Co.TOt.tr.cfs.

Do pref., vot, tr. ctfs

1849i 135%
76% 76%
97 97%
28% 22%
60% 61
32% 38%

PaclSo Coast Co.
Do 1st pref.
Do 2d pref

,

Pennsylranla
PltUb. Cin. Chic. & St. L.

Do pref
Reading, voting tr. ctfs.

1st pref., vot. tr ctfs
2d pref., voting tr ctfs.

200
1,283
210

3,893
5,723
4,628
725

1,440

i',500
80C
25

"soo
65(
12

215
29,955
64,847
16,987

14 Apr 39
36 May 8
17 May 9
5096Jan 7
43%J'ne 28
67kJ'ne 31
7794Jan 8
30%Mar 24
69 May 9
8496Mar 16
50%J'ne 2
97 Jan 3

T4 594May V

2394May 31
124%Jan 7
50 Sep
5994Jan

11 294Jan
13 J'ne
8396Jai.
609iJan
28 J'ne 22
794Jan e

81 Jan 4

120%Jan f

166kJan 8

141%Jan 4

188 Jan If
107%May IS
91 Feb 8

170 Jan
7%Jan
36%Jan
42%Jan
94 May 10
9 J'ly 6
87kJ'ne 28
e%Aug 28

15kJ'ly 14
4kJ'ly 12
4194J'nel6
15k Sep 5
106%Jan 8

167 Jan 7

ISkJan 7

68%Jan 11
13%J'ne 1

3 Apr 11
794Jan 30
18%J'ne 23
33%J'ne 31
16%May 8

36 Mar 28
70 Jan 7
17 Jan
43%Jan
14 Aug
14 Feb
142%Jan

5 May 4

22 J'ly 18
64%May 13

110 J'ne 1

10%Mar 7

42%May 31

794Jan 13
7 Mar 15

9

16

26
9
6
6

1,500
948

7,370
7,650
200

1,300
140
616
500

2,245
18,&20
20,905
1,800

24
19,520
2,650

8*,936

12,995
14,515
8,200

27,230
6,085
310
234

3,166

290
14,776
7,980
800

3,515
29,980

25
9

16
6
6
6
4

24
10

3 May
15 Mar
82 Jan
1494J'ne
60 Jan
196%Jan
56%Jan
63 Mar
97 Jan
l879iJan 11
13%Aug 14
13%Angl2
44%May 5
6 Jan 7
1 Jan 6

111 Sep ";

35%Jan
73%Jan
894Jan

39 Feb
119iMay 10
30%May 31
3894J'ne 1

33 Jan 3
176 Jan 3
12l9iJan 3
12 J'ne 29
65 Mar 7
39%May 24

{360 Jan 85
129%Jan 87
il98 Jan 19
1896Jan 3
1796Mar 17
6196Jan 6
4a96Jan 7
73 J'ne 1

38 J'ne 2
6894J'ne 16
88 May 11
84%Apr 18
68%J'ly 6
122%Jan 6
43 May 11
80 Feb 10
1996May IS
&194Jan 7

6!950l 26%Jan 7

18 J'ly 19
43%May23
24%Feb 23
68%Aug 24
61%Apr 12
79%Jan 87
187 Apr 15
39 Sep 6
89 Sep 6
99%May 31
70 Jan 83
13294Apr 22
1!6096Aug21
81%Feb 2
149%Feb 18
0896Apr 89
100%8ep 1

13896S»p 7
2C94Jan 83
103kAug 18
85%Aug 89
4496Sep 6
12%Apr 85
49 Apr 17
136%Sep 6
179 Sep 5
173 3ep 6
2l0%Sep 7
182%Jan 87
125 Sep 1

185 Sep 1

25%Mar 27
6e%Mar 27
63%Apr 10
10294Jan 26
1694Jan 26
45 Apr
9 Jan
27 Sep
8%Jan
58%Mar 17
25 Mar 28

12594Apr 80
182 Sep 6
2D96Apr 27
80 Apr 87
83%Jan 3
6%Aug 34
16%Aug 85
16%Jan 19
43 Jan 84
32%Jan 30
45%Aug 18
98 Sep 6
S2%May 15
66 May 19

Jan 5
Mar 38
Mar 13
Jan 26

3796Sep 6
66%8ep 6
122 Jan 83
1694Aug 24
62%Aug 25
16 Mar 28
18 Jan 6
5%Feb 1

22%Aug 86
33 Jan 26
32%Jan
81%J'ly
208 Jan
85 Apr
83%Aug 81
13896Apr 3
869 Mar 2e
14%J'ly 81
28k8ep 6
67 Sep 6
17%Apr 27
6 Aug 23

116 Jan 84
78 Aug 39
98%Aug 18
37%May 18
71 May 19
14%Jan 30
45%Aug 31
68%Apr 4
52 Aug 28

S185 J'ne 1

14494Mar 89
1994Jan 83
79 Jan 88
41 Jan 83

9390 Mar 14
S138%Marll
S222 Apr 20
28%Mar 37
8896Aug 23
74%Aug 23
67%Aug 84
81%Jan 36
53 Jan 88
77%Aug 30
61 Jan 86
90 Feb 30
6794Feb 81
148 Jan 88
88 Jan S3
100 Aug 17
36 Jan 84
68%Apr 4
38%Mar 33

Bang*forprwf^
«*uy*ar(lS99y.

85
30

195
9

27
38
84
4

Lowest. Highest,

11 Apr
84 Jan
10%Apr
22%MaT
81 Oct
68 Oct
85 Mai
25 Mar
63 May
73 Apr
44%MaT
83%Oct

17%Mar
85%Mar

10 r«k
40%Fell
19WDM
02|2Dm
S8%Dm
79%Dm
78TiDefl
34 Sep
76%Sep
90%Jaii
68 DM
99 De«

3e96De«
196%De«

49 Apr
103 Jan
9%Feb

71%J'ly
88 Mar
80 Apr
7 Feb

83 Apr
83%Apr
140 Apr
113%Mar
163 Jan
80 Mar
65 Mar

1148 Jan
4%Jan

38%Ja]i
25 Mar
77%Mar
ll%Mar
43 Nov
6%J'ne

14 J'ne
694 Nov

4396N0V
1494Nov
93 Nov

140 Oct
10 Apr
40 Apr
8MApr
296Aug
5 Apr

11 Apr
29%Apr
15%Apr
22 May
40 Jan
10 Mar
36 Aug

1 15 Nov
10 May

tl33 J'ly
3%J'ly

66 J'ne
118%Feb
18 Aug
80 Deo
64 De«
33 Nov
11 J'ly
88%J'ly
l2094De«
166%Dm
148%Dee
191%NoT
114%DeO
94 De«
170 Not

996Mar
37%Ang
47%Ang
97 Deo
19%Jan
63%8ep
9 D««

209<De«
896Deo

5092Dea
20 Dee
114%Feb
159 Feb
8i%De«
7196Dee
83%De«
8%Doo
8«Ang
16%Feb
4396Feb
8196Feb
4196De«
72%Deo
I894N0T
49 Not
28 Mar
17%Deo

180 J'no
7%D«o

96 Apr
7%Mar

20 Apr
5%Oot

15 Apr
3 Jan

15 May
30 J'ne
12 Oct
53 Oct

170!4Jan
40 Jan
44 Apr
90 Oct
125%Mar

4%J'ne
%Dec

99%Mar
24 Mar
46 Mar
6%Mar

11696Deo
11%Deo
42%Dee
8 Deo
26%Deo
5%J 'no
18%J'no
34 Jan
2S%AQfit
83 Aug

216 Deo
59%Aog
66%Deo

120%Jaii
19494Deo

7%Deo
l%May

118 Deo
8894Deo
78%Deo
7 Mar

10 Apr
2894Mar
22 Mar
24 Not

il67%Jan
105 Mar
1196Mar
73 Feb
28 Mar

1820 Jan
il20 Apr
I178%jan
139iApr
ll%Apr
4a%MaT
19 Feb
6d%Mar
8S%Jan
e6%Mar
34MJ'ne
79 Dec
57 Not

11094Mar
38%Jan
67 Mar
lO%Jlut>l
36 Mar
17940ct

14%Jan
41 Jan
46%Deo
32>iFeb

{180 Deo
124T6DOO
1696Jan
76 Jan
40%Jan

1362 Oct
1128 Not
801 Do«
19%De«
1996De«
6SWDM
44Spo«
79M8m
ei%A«c
78 Not
48%8«p
91 J'no
69 Boy
183%Doo
esuDoo
84%I>eo
S8H'J»n
6496D(0
89 Jsn

Bid and asked prices ; no sales on this day. SLess than 100 shares, t Ex div. ar d rights, t Before payment of assmt. ^ All assessts. paid.

OUTSIDE SECURITIES (GiVEif at foot op 7 consbcutivb vAQm).—81REEl RAILWAYS, die.

Street Rall^raya.
NHW YORK CITY.

Bioock St A Fnl F—Stock.
1st mort 7s 1900.. .JAJ

B'way A 7th Ave—Stock.
Istmor 6s 1904...JAD
Sdmor 5s 1914....JAJ
Oon 6s 1943—Sm Stock

B'way Sur 1st 5s gu. 1924
84 Oslnt as rent«1.1905

Central Crosstown—Stock
1ft M 6s 1932 MAN
•u Pk N A B RlT—Stock
roDsol 7ii 1908 JAD

Bid. Ask.

SO 33
101% 103
880 ... .

104 105k
108% 112%
Bzcb 1 Ist.

115 117
104 106
880
«i8a
195
108 iio

Street Ralli^aya.
Chrtst'p'r A 10th St^Stook
ColA 9th Ave 6s-Se« Stock
Dry D B B A Bat—Stock .

.

Ist gold 58 1982...JAD
Scrip 5s 1916 FAA

Blghth Avenue—Stock...
Scrip 6b 1914

42d A Or St Fer—Stock..

.

42d St Man A St N Ave.

.

1st men 6b 1910..mas
8d income 6s 1915.JAJ

Lex AvA Pav F 5b-S«« Stk
Metronnlltan

—

Sm Stock

Bid.

170
Bzoh I

145
117
103
400
108
400
80
117%
88

Hzch I

Hzflh I

Ask.

176
ist.

165
180
106

480
84
118
91

1st.

iBt,

Street RallTraye.
Ninth Avenue—Stock. . .

.

Second Avenue—Stock . .

.

1st mort 5s 1909..MAN
Consol. 5b, 1948...FAA

Sixth Avenue—Stock
Sou Boulev 6s 1946..JAJ
Bo Fer Ist 5s 1919. .AAO
Third Avenue—.See Stock
98th A 29th Sts 1st 5s. . '96

Twenty-Third St—Stock.
Deb Ss 1906 JAJ

Dnlon Railway-Stock...
nnlon Ry iBt 5s '48. FAA

Bid. Ask.

180 190
206 830
109 110%
120 121
803 280
«118 114
«110% 112%
Bzcb list.

{114 116
896
106 108
190 800
113 116

Street Ratlwaya.
Westchest 1st 5s '43..JAJ

BROOKLYN.
Atlan. Ave., Ist &s. .AAO
Con6Bg 1931 AAO
Impt5Bg 1934 JAJ

B. B. AW.B. 5s 1983.AAO
Brooklyn City-Stock....
Consol 6s 1941 JAJ

BklynCrosstn6Bl 908 . JAJ
BklnH^lsl 6b 1941AAO
d'kyn o Co.A Sub—Sf< St
BklTnBap.Tran-—Sm 8to

Bid. Ask.

JllO 114

J107
118 lis
96 100

101
846 347
117
106
104
ckBi. list.

ckBi. List
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itatv-rday,
Sept. 2.

»S8
89«
•60
16

•70
87
•16«
87H
•65

•100

lan

131
•180
•15
•30
•65

I2«

5S«
15
18
73
87
16«

101
37«
13
55M
21
185
20
40
67«

47 47«
70M 80>4

•821^ S3
18J4 12K
•86 68
SOU 30)i
18 18«
67}< 58H

ills
17
88H
•43)4
•93H
•354

•150
•11
63«
16
65«
43)4
91

889^
84)^
56)4
08
166M
iie«
S99)6
43)4
i89M
128M

118
17
66M
«4M
94
37X
167
IIH
53X
15
68)4
42)4
9L

88%
84),
57^i
98)4

11954
101
43M
90H
139

56 56
•139 144
i8« im
•8 8)4
5l),i 52

•111 1(4
•18 19
191 191)4

46« 47
97Ji 98M

59)4
81«

•124
64)4

•106)4
•114

77
•14

•
•74"
85
•98
•11

•47H
199)4

80X
81«

125
64)4

108
116
82
77
16
48
77
65)4
100
80
4756
99)4

3K -m
•5 6)4

•60 60
•18 15
65K 56
97^ 98
•37 39

1167)^ laiii

13

{4«M
119)4

89)4
•168
88%
77)4
•68«

98

4e5i
118%
59^
89)4
160
SO
78)4
60
8%

99)4

S2« 33)4
85)4 85)4
163)4 62)4
•10 10)4
•75 76
•49)< 50

•115)4 118

•188 136
18856 89

Monday,
ept. 4.

It"

o
»

«1

5ep<. 5.

•5X
•50 68
•14« 16Xn« 1194—

70)i
37)4

70
37
16M 165i
37)4 8754

IIOIH 101)4
36% 3754
12% 13
66)4 55)4
2054 80%

183 184)4
•15 80
•30 40
'65 68

47% 48»4
80 8O54
•7% 8
33 23H
12 12%
58 58
305i 32)i
18 18)i
68 58

ni4
17
65«
4894
93)4
35)1$

S155
!109i
163
•145i
•66

*2H
90J1

38M
84
56)<
98)6
156
119
99
43
•90
128
I144H
66

143
19
2«

61
S115
18

191
•37

"46%
91%

130
17
67
44)4
94)4
3-?)6

155
10«
53
15
67
4356
01)6
6

8054
8856
84)4
67«

l??ll
121
101
44%
00)4

131
14454
5654
143
10
2)6

5656
115
18

1845<
40
89
48
99M

60X
81%
124
84%

105)4
1116)4

31)6
77)4
15

•74"
65M
•08

47)4

•aivi
iii)i

•5
•50
•12
5556
98
•37

S165X
15)4
12%
•7)4
4654

11956
59)4
80%
188
30)6
78)4
•5854
19
99

61%
88%
125
65
108
116H
32
77)4
15
49
77
6656
100
11)6
4756

100
33)i

111)4
256
6)6

60
16
56
98)6
S9

165)4
17)6
13
9

47)4
120)i
60
90)6
160
39)^
79
60
9)6

108

TTednefday

•38%
•82
•6)6
50
16)6
11

•7056
37)6
16)4
375<
70

'100%
36%
1254
55
2056
186
•15
•30
65)6

40
83
554

50
16
1154
73
37)6
16)4
37%
70

101
3854
13
5556
805i

187)4
30
40
65%

Thurtday,
Sept. 7.

4756 48)i
80)4 81
•7% 8
33 33
1856 12%

31)6 32
18 18)4
58 68)4

U15 115
17 n*i
66X 66%
44)4 44)4
93)4 »4)6
•35)6 37)4
150 1154
11 11
51)6 51)6
1454 15

41)4

84)4
5754
994

15556
121)4
•99
43

43
92
6

3054
88%
85
58)6
99)4

159)4
131)4
101
43)4

128)^ 131
146)4 146)6
55H 66

S144 144
•18%

2)4 3%
57)4 60%

120 125
19 21M

1895i 19251

465i 48
08H 9854

61M 6256
83)6 83%

184)4 125
64)6 65

105)4 108
114 116
31)6 31%
765i 77
14 14

66
995i
•10
4756

99H
16
4756

31% 31)6

8256 32%
84 85
S52)4 62)6
10% 10)4
75)4 755i
50 60
117 117
103 201
136 135
88M 8854

256
•5

•50
•13
56%
08
•37
162
15%
125i
•7%
4656

119)6
5994
89)i
160
305<
7754
•6854
•856

100%

256
6)6

60
15

88%
40
168
16%
13
8)6
46%

12056
60
00
164
33%
78%
60
85i

117%

•38%
88%
656

51
16

•105<
•7056
36%
16%
36%
•68
100%
37%
1254
54«
2056

188
•15
•30

40
83%

61)4
16

ii^73
3656
1656
37%
73
100%
87%
12%
5556
31

100
80
40

Friday,
Sept. 8

137 137
46% 47%
80% 805*
7% 7%
22% 23
1256 13
58 58
315i 3256
18 18
57 68

•115
1756
66)6
44)4
19354
•35>4

1152
•105i
«5C54
•1454
66%
41
90%

3S54
85
565i
98%
15454

«181)4
•99
42
89%
138

120
1956
685s
44%
9854
37%

152
11%
50%
15)4
66%
42
91%
5%
30%
41%
86%
5754
9854

15656
121)4
101
4256
90
129

5454
140
185<
254

58H
125%
1851

189)4
38

I

*4656

08%

56
144
19
35i
60m
186%
80)4
189M
38
89
47%
99

60H 6156
81% 8256
133% 184
64% 6i%

105% 108
116 115
30 81%
•76 78
1351 14

66
•98
•11
4756
99%
31

4111%
256
•5

•50
•18
5556
98
37
162%
15
1256
•7
4656

' 11856
5956
90

164
8951
7654
•5854
S3%

109

33 32%
84% 8454
50 158
10% 1056
76% 76%
49% 49%

'11554 117

135% 135%
88)4 89

66)1
100
20
4756
99%
31)4
111%

356
5%

60
15
56%
9851
40
168%
IS
1251
9

47
119%
60
91

168
38%
7e%
60
8%

113

8151 32%
184% 84)6
•50 58
10% 11)4
75 76--

49 49%
116)1 118)4
198 801
135 140

88)1 89

•38%
•82
•6%

•50
•16
•11
69
3551
16%
36%
•86%
100%
3851
12%
6456
2056
186
15
•30

40
83%
551

52
16%
11%
73
36
16

STOCKS.
Y. STOCK EXOH.

70
100%
37%

30%
190
80
40
66%

46
x77%
7%
22
13%
68
31%
•17%
5<

•115
18
66%
43%
•93%
35%
153
10
50%
15
•65%
40%
90%

4851
785j
7%

22)4
1251
58
32)6
18^
5756

180
19!4
6756
44
94%
37%
153
11
50%
15
67
41
90%

3951
85
56%
98%

15456
119%
ilOO

4056
89%
187

41%
86
5651
99

156)1
11951
100
4151
90

13S51

5456
'140
18%
•1%
66%
125
10%

100
87
188
46%
07

55>4
143
19%
3%

50
125
1951

193
37
88
46%
98%

6056
81
123
64%

•105
114%
30%
76%
•13%
548%
t74
66%
•98
11
147
95
31%

•110%
856
•5
40
•10
54%
97%
•37
161
14%
12567
42%

11751
59%
90
164
2851
76
59
SH

111%

61%
88
133
64%
108
114%
31
7651
15
48%
74
66)1
100
20
47%
99%
31%
112
8%
6%

00
15
56

80
161
15
13
9

46)1
11851
59)2
91
165
30%
7751
6951
8)4

U7

Rlo Grande it Weatem. . .

.

Do pref.

St. J. 4t O. Isl. Tot.tr. ots.
Do iBtpref.
Do 2d pref.

St. L. & S. Ft., rot. tr. otfs.
Do 1st pref.
Do 2d pref.

St. Looia Sonthweitem. .

.

Do pref.
St. Paul A Duluth

Do pref.
Southern Paolflo Co
Southern, TotUij; tr. otfg.

.

Do pref., TOt. tr. otf»
Texas & Paolflo

bird Avenue (N. Y.)..,
Toledo A Ohio Central. . .

.

Do pref.
Twin City Rapid Transit.

.

Do pref.
Union Paolflo R7

Do ..pref.

31
83%
50%
10%
75
49%
115%
193
135%
8sirf

31%
84%
551
11%
76)1
49)1

115)2
192
135^
88)4

Do
Wabash.

Do pref.
Wheeling & L. B., new . .

.

Do Istpref.
Do 2d pref

Wl80on.Cent. new(wh.l8.)
Do pref.(when igs.)

nrisceJlan'g Stocks.
Adams Hxpress

merlcan Car A Foundry
Do pref.

American Cotton Oil
Do pref.

American District Tel ....
American Express
American Linseed

Do pref.
American Malting

Do pref.
Amer.Smeltlngft Refining

Do pref.
Amerloan Splrlta Mfg

Do pref.
American Steel Hoop

Do pref.
Amer. Steel & Wire (new)

Do pref.
Amerloan Sugar Refining.

Do pref.
American Teleg. & Cable.

.

American Tin Plate
Do pref.

American Tobaooo
Do pref.

Anaconda Copper
Brooklyn Union Gas

runsw. DockAC.Imp't.
Colorado Coal 1 1. Dev't

olorado Fuel jk Iron
Do pref.

Col. & Hock. Coal & Iron.

.

Consolidated Gai (N. Y.)..
Consolidated loe

Do pref.
Continental Tobacco

Do pref.
Detroit City Gas
Federal Steel

Do pref.
General Eleotrlo
Glucose Sugar Refining. .

.

Do pref.
H. B.ClafllnCo
international Paper

Do pref.
International Silver
Knickerbocker Ice (Chic.)

Do pref.
Laclede Gas (St. Louis).

Do pref.
Manhattan Beach Co
K] ational Biscuit
1^ Do
National Lead.

Do pref.
Nat. Linseed OU, tr. certfs
National Staroh

Do 1st pref.
Do 3d pref.

National Steel
Do pref.

New Oant.Coal (new stock)
N.T. Air Brake

Do lights.
North American Co
Ontario Silver

Pacific Hail
eop'l'8Ga«-L.4C.(Chlo.)

Pressed Steel Car
Do pref.

Pullman's Palaoe Car
"p epubllc Iron & Steel.

.

pref.

Do pref.
CiWer Bullion Certifs. . ,

.

Standard Rope 3t Twine.
Tenn. Coal Iron St RR . .

.

Do pref.
Union Bag & Paper

I Do pref.
United States Express....
United States Leather

Do pref.
United SUtes Rubber

Do pref.
Wagner Palace Car....

ells, Fargo & Co
Wentem Union TelAi^raob

Sales
Of the
week.
Shares

Bangt for year 1899.
On ba$i$ofnorsh're lots

100
400
821

1,100
362
340

1,670
1,950
8,210
100
297

75,910
9,680

19,235
7,020
955

100
435

61,095
46,300

310
2,280

13,330
310

6,067
2,230
6,142

45
1 8,268

9,925
5,095

92

'3*75

232
862

8,150
1,250
5,305
5,285

29,995
7,585

17.596
8,970

89,212
672
191

8,154
617

92,052
160

21,680
135

1,550
2,700

67,185
1.830

10,290
13,646

361
60

16,825
11,284

48,397
6,94?
850

1,685

260
£,030
1,000
560
15
10

4,7fl0
110
100
860
146

1,120
215

2,227

6,950
6,872

S86
2,160
9,520

7,846
18,340
3.160
3,116
4,217

83,882
16,025

175
109,510

4',696

1,567
486

50,775
7,051
1,495
300
100
300

2.085

20
35
38
118

86%Jan
86 Jan
351

J
'ne 24

88%May 24
9 J'ne
856Jan

64 May 13
33%Jan
854Jan

17 Jan
36 Jan
08%Jan
37 May
10%Jan
40%Jan
17%Jan

167 Jan
Jan
Jan
Jan

- Jan
38)6J'ne 30
72 J'ne 1

7)lJ'ne 10
10 May 84
8%J'ne 1

50 J'ne 29
21%J'ne23
13%May 24
4851May 26

5109 Jan 3
15 J'ne 15
5656J'ne 16
3 351Mar 8
88%Jan 5
33 Jan 3
133 J'ne 19
10%J'ly 80
47 J'ly 20
145<Sep 1
61 J'ly 86
35 J'ly 6
80 May 31
551J'ly 20

29)4J'ne 26
24 May 24
70 May 13
45 Feb 8
92%Feb 8
123%Jan
110 Jan
5 98 Jan
S3 May 34
81 J'ne 1

t88%J'ne 31
133 Jan 4
42%Mar 22
135 J'ne 5
9%May 9
l%Jan 17
30%Feb 8
88 Jan 6
6%Feb 15

163 J'ne 6
Aug 16
J'ly 5
J'ne 21
J'ne 39
Jan 4

4656Feb 8
73%May 13
95%Jan 3
62%Apr 7
1065lMay 31
97 Jan 3
30 Sep 7
75%J'ly 37
10 May 6
45 Apr 7
73 J'ne 34
51 Mar 4
96%J'ly 18
5 Jan 35

4156May 16
97%J'ly 7
38 May 31
110%J'ne 14

3 J'ly 13
4%Mar 17

43 Apr 30
13 Mar 17
4351J'ne 3
85 May 15
37%Apr 14
113 Jan 3
14%Sep 8
6%Jan 6
6 Mar 33
48%Sep 8
101 May 13
4451J'ne 1

78 May 25
156 Jan 30
22)4Aug86
74%Aug 26
60 Apr 21

J'ne 1

Jan 14
Jan 4
J'ne 1

May 31
J'ne 9

551J'ne 7
68 J'ne
4256Jan

111 Jan
181 J'ly
1125 Jan
87%J'ne

20
87
36
78
63

7
36

111
24
76

t46

Lowest. Highest

43%Feb 3
835iAug 31
6 Jan 9

55 Jan 7
17%Jan 9
14%Feb 1

75%Jan 6
44%Jan 31
18%Aug 3
4056Aug 3
73%ADg28
106 Jan 23
44 Jan 31
14 Jan 16
5556Aug 29
2556Mar 1

242 Feb 27
29 Apr 4
42 Mar 22
73 Apr 17
141 Feb 24
5056Feb 21
84%Jan 23
8%Jan 24
25%Apr 5
13 Aug 31
64 Jan 30
3254May 13
1851Aug34
59 Aug 28

5119 Feb 25
21%May 25
68568ep 7
45 Aug 23
95 May
52%Mar 3
160 Aug 29
18%J'ly 22
57%Aug 10
37%Jan 24
87%Jan 26
59 Apr 20
94%Apr 20
15%Mar 13
4l%Mar 13
4l%8ep 7
86%Sep 7
78 May 4
10651Mar 13
182 Mar 20
123 Mar 20
105 Apr 18
5251Apr 4
99%Feb 8
229%Apr 5
150 Mar 6
70 Apr 26
160 Mar 17
2056Aug 14
656Apr 21
60%Sep 6
126%9ep 7
21%Sep 6
223)4Mar 11
50%Jan 31
97 Mar 13
65%Apr 17

103%Aug 28
101 Aug 18
75 Apr 3
08%Apr 3
125%Aug 3
7 654Mar 20
110 Jac 14
117%J»ly 13
68%Jan 23
05 Jan 5
36 Feb 27
63% Feb 83
84 Feb 17
6e51Aug 28
102%May 18
39 Apr 25
63 Jan 21
107%Jan 19
40%Jan 20

115 Jan 21
8%Jan 12
8%May 4

50 Mar 18
23 Feb 9
63 Apr 24
9956Aug 11
42 Jan 25

230 J'ly 19
18 Aus 31
1356Aug 8
10%Apr 37
55 Jan 30
129%Apr 3
61 Aug 14
91 Sep 7

188 Sep 7
33%Sep 6
79 Aug 29
65 Apr 28
12 Jan 10
117%Sep 6
160 Aug 28
45 Mar 28
80 Mar 29
60 Jan 12
ll%Aug84
78 Apr 4
57 Apr 5
120 Jan 9
5195 Aug 31
135%Sep 6
98%Jan 84

Xangtforprf
vUm$ yutr (1898).

Lowest. HigheaU

38 May
50)lMar
6%Dec
45 Feb
18 Deo
6 Mar
52%Mar
22%Feb
35<Jan
752Mar

18)ij'ly
78 Apr
13 Apr
7 Apr
2356Mar
8%Mar

145 Oct
513 Aug
35 Aug
16%Jan
107%Dec
16)6Mar
45%Mar
6%Mar
14%Mar

*97%Apr

15%Mar
66 Msr
83 May

5116 Jan

24 j'lr
76%J'ly

6%Jan
16 Mar

107%Mar
103 Mar
588 Mar

8351Jan
112%Mar

88 Ant

68 J*n«
33%J'n«
9)Jnot
69%DM
86 Not
756DM
18 Dm
38%DM

100 Dm
35 Dm
lOPlDM
4356Dm
30%Dm
104%Fefc
35 Sep
48 Oct
36%DM
107%DM
4456DM
7456DM
0%An(

84%Allt

3S%DM

153 Not
88 Aug

5180 Feb
13951Ant

9056An«
88 Dm

1556J'n«
4151Aag

146%An«
116 Jan
5 98%Dm

106 Mar
7%Oct
%Apr

17 Mar
65 Aug
4%J'ly

164 Oct
27)4Mar
8351Apr

45 Apr
20 Oct
89510ct
76 Sep
6656Dec
107%Dec
5 8751J'ne
48 Sep
85 Sep

545lDec
81 Deo
37%Mar
85 Mar
2 Aug

3056Ang
94%Aug
26)lMar
99 Apr
8%Dec
351N0V

60 Mar
12%0ct

40 Oct
14 Apr

4%Jan
3)4Jan

81 Apr
86%Mar

xl32Nov

S6 May
8%J an

17 Mar
5 80 Aug

88 Apr
6%Apr
5351Mar
i4%Mar
60 Mar

IliaUMy
88%Mar

16351Sep
135%Aug

140%DM
14 J'ne
I5IN0T
33%DM
00 Dm
951DM

305%J'n«
62 Sep
94 Dm

J • • •

87 Sep
53 Dm
85%Dm
97 Dm
78%De«

10956Dm
9651Dm
67 Dm
95 Dm
57 Dm
82%Dm
5456Ang
96%Au«
5)4Jan
52%Deo
106 Deo
3956Aug
114%Dm
9%Defl
9 Feb

80 Jan
80 Jan

43 Sep
180 Sep

751Dm6%Dm
46 Dm
113 Not

816 J'ly

6056Sep
10%Aug
Sb5iDM
105 DM

5 68%I>M
8%Ma7
75%DM
48%Ab<
118%DM

5131%Dc
96HA*

• Bid and asked prices; no sales on this day. 5 Less than 100 shares, t Bx div. of 100 p. c. Inbonds. | Old stock, t Ex 100 p. c. stock dlv. T Kx rigats.

OUTSIDE SECURITIES (Given at foot of 7 consboutivb FAQii3).~-S2REET RAILWAYS, &c

Street Railway.
Oai.Cem Gr.&B'kynlst s

Coney Island & Brooklyn.
1st 58 1904 J&J
Cseertfs lDdbtl910.J&J
B'kC.&New 58'39.JAJ

Gr.St.&New lBt58'06A4O
O'p't k Lorlmer St. IstOs.
Kings Co. Blevat.—Stook
Incomes. ^

Bonds
Nassau BlM pref
6sl044 A*0
lit 4s 1*48 JAJ

Bid, Aik.
Ill
856
103
103
ni4
104
108

2
6

95
75
114%
07

113

106
103%
in

116)2
97%

Street Rall^tTaya.
NewWmb'g&Fll8tex.4%8
NY* Qus Co 5s 1946.A&O
Stelnway 1 st8s 1 923.J&J

OTHBR CITIES.
Brldgep Tr-l8t5s'33.JAJ
BufTalo Street Ry—Stock.

Ist consol 5s 1931.F&A
Deb 6s 1933 M&N

Chicago City RR^Stock..
Citizens' St (Indlauap.) ..

Cleveland City Ry
Cleve aty-lst 6s '00.J&J

Bid.

105

iVs"

{108
100
118
110
293
33

101
105%

Ask.

107

118

110

307%
36
102
106

Street Ratlvray.
Cleveland Kleotnc Ky
Con 5s 1913 MAS

Columbus (Ohio)—Stock.
Con 68 1933.—S«« Pbila
Crosst'wn-Ist 5s..

Kansas City El 8s...
Bonds 48

Lake 8t (Chio)Blev-Stook
deb 58 1938 J&J

Lonlsv 8t Ry—5pobonds
Common.
Preferred

T ynn&Bos-lst Ss '34.J&D

Bid. Aik.

04 95
106 107
105% 106

. list.

105 - • - • »

110 118
5 88% 90)4

18 18>4
97% 97%

119 119%
59% 80)4

111 118
J117 180

Street !Ra5lway.
Metrop W. 8.(Chio).—Se«
Mlnneap St Ry-58 ' 1 9.J*J
New Orleans City Ry
Preferred

North Chicago—Stock.. .

1st 58 1906-16 JiJ
North Jersey St—Stock.
Bonds

No Shore Tr (Boet)-Com.
Preferred

Prov Jt Pawt'ck-lst 6s '53

Uohm Ry&Bleo-lst 5s'20
{ Buyer pays accrued

Bid.

St.Ex.
JllO^

2<'%
08

840
il06%

3751
05)4
16
86

«113%
65
inter

Ask.

LUu
1105<
87%
100

38%
05
10
87
116«
76

eat.
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iA-O
)Novt
iNovt
!J -J
31-

S

IJ-

J

) J - J

BONDS,
N.Y.STOCK EXCHANGE
Week Ending Sept. 8.

labama Cent. See Sou Ry.
l8^amaMid lstnip.1928

Albany &Susq. SfeD&H.
Allegheny Val. See Penn Co.
Am Dock ,i I. SfeCenofNJ.
AnnArlorlBtg 43 1995
AtchT&SFegeng4s..l995

Registered 1995
Adjustment g 4s 1995
Registered 1995

Equip trser Ag 5s 1902
Cblc& St Lou I St 6s.. 19 'f

Atl Av Bklyn imp g 5s .. 1 934
Atlan&Danv Istg 5s.. 1950
Atlanta & Char. See Sou Ky.
Austin &NW. See.SoPKC
Bat Creek & S. See Mich Cen

alt & O prior 1 g 3i^s.l925
Registered 1925

Gold 4s 1948
Registered 1948

BatB'lt Istg5smtgu.l990
WVa&Plstg58 1990
MonoD Riv Istgug5s.l91v
CenOhioR Ist eg 4^s 1930
Pitts & Con 1st e 48. . .1946
B&OSWlstgug4^s.l990
B&OSWRycong4^^sl993
1st Inc g 5s ser A. . . .2043
Series B 2043

B & O S WTe.' Co gu li 5s.'42
Ohio & Miss 1st con 43.1947
2d consols 7s 1911
1st Spr'gfleld Div 7s.lw05
1st gerera' os 1932

Beech Creek. See N V C & H.
Bel & Car. See Illinois Cent..
Boonev Bridge. See M K & T.
Bway&7thAv. SeeMetSRj
Bklyn Rap Tr g 5s 1945
Bk City 1st con 5s.l916.'41
BkQCo&Scongug5s..'4]
Bklyn Un Bl Istg 4-5sl05O

Bklyn & Mcntauk. See L Isl

Bruns & West 1st g 4s.. .1938
Buff N Y & Krie. See Erie.
BuffR&Pgeng 5s 1937

Debenture 6s 1947
Boch& Pitts Istg 6s. 1921
Consol 1st 6 1922

01 & Wah 1st gu g 5s. . .1943
Buff & Southwest. See Erie,

BuffStM&SWlstg5s..l92
Buff&Susq 1st gold 5s.. 1913
Registered 1913

BurCR&NlstSs 190('

Con 1st & col trg 5s.... 1934
Registered 1934

M&StHstgug7s....lv.27
C R I F & NW 1st g 5S.1921

Canada South 1 st 5s. . . 1 908
2d 5s 1913
Registered 1913

Carb ,fe Shawn. See Hi Cen.
Car Cent. See Seab & Roan.
Carthage & Ad. SeeNYC&H.
CRIaF&N. SeeBCR&N.
Cen Branch UPlstg43.1948
Central Ohio. See Bait & O.
CenRR & B of Ga—Col g 5s'37
CentofGaRy—Istg 5s. 1945

Registered 1945
Consol gold 58 1945
Registered 1 945

Ist pref income g 5s ..1945
2d pref income g 5s... 1945
8d pref income g 5s... 1945
M & N Div 1st g 5s 1946
Mobile Div Ist g 5s. ... 1 946
Mid Qa& Atl Div 5s., 1947

Centof N J-lst conv 7s.l902
Convertible deb 6s. . . .1908
General gold 5s 1987
Registered 1987

Leh &W B C con as Ts.l 900
58 1912

Le&Hud RgeiJ gug5s.'2
Am Dock & Imp Co 58.1921
N J South int guar 6s..l899

Cen Pacific—Ctfs dp A. . 1898
Speyer & Co ctfs BCD. 1899
Speyer & Co ctfs dep E IHOO
6peyer&CoctfFGHI.1901
San Joaquin Brg 6s... 1900
Speyer & Co ctfs

Guaranteed g 58 1939
Speyer & Co eng cts

Land grant gold 5s.... 1900
Speyer & Co ctfs

C&ODivextv 5s 1918
Spever & Co ctfs

Western Pacific g 6s..l89v
Speyer & Co ctfs

No of Cal 1st gu g 6s. . . 1907
Guaranteed gold 5s.. 1938

Charles & Sav i st g 7s. . . 1 936
Ches & O—Gold 6s ser A. 1908
Gold 6s ...1911
let con g 08 193v
Rei isterfd 1939

Gen gold 41^8 1992
Registered 1992

R & A Div 1 8t con g 4s 1 989
2d con g 4s lt<8t

Craig Valley Istg 5s. .1940
Warm Spr Val Ist g 58 1 94

1

EUzLexA BSgUB5s.l902
Chic & Alton sink fd Os.. 1902
Lou & Mo Riv Ist 78.. 1900

i
J

A-Ot
A-Ot
M-N
A-0
F-A
M-S
J-J
J-J
J-J
Nov+
Dect
M-N
J J
A-O
M-N
J-D

A-O
J-J
3I-N
F-A

J-J

M-S
J-J
F-A
J-D
J -J

FA
A-O
A-O
J-D
A-O
A-O
J-D
A-O
J-J
M-S
M-S

J-D

M-N
F-At
F-At
M-N
M-N
Oct.*
Oct.*
Oct.»
J-J
J-J
J -J
M-N
M-N
J -J
Q-Jt
q-m:i
M-N
J-J
J-J
J-J

Price
Friday
Sept. 8.

Bid. Ask

98H

94 96
1029i Sale

8~^ Sale

101

96^ Sale

ibo}^ Sale

tlS^ Sale

107
100}^

107 107H

Week's
Eanye or
Last Sale.

Loie. High.

101 J'ne'99

94^
102)4
101
87M
83

95
102%

Mar'99
38M

Feb '99

110 Jan.'99
1001-^ Aug'99

dfiM 97^

100^ 101

105 Dec '98

111 J'ne'99
107^ Jly'98
108 Mar'99
94 Jan.'99
32}4 Jan.'99
12 Feb '99

112 Jan.'99
128^May'99
103M Aug'»9
89 Feb '99

113!^ 115
117J^ Apr '99
107 Aug'OW
100 luOM

126}!
'127 130

109
11?

Sale

*108i^ 109
*109

A-O

A-O

A-O

97 Sale

41
11

Sale
11^

••••« •••••

'110 ....

un ....

120 ....

118 12f>^
98!^ Sale

•uej.^

10-1^ 107)^

No.

i)

89

242

255

' 60

129
129
103

J'ne'99
Sep.'99
Apr '97

105 May'99

109
117

109
Aug'99

110}4 Feb '99

105 Jan.'99
108><s 109
lllH Aug'99
106 Jan.'e?

89 J'ly'99

96 Apr'99
117^^ Aug'99

97 97V«

41 41
12 Sep.'99
614 Aug'99

95 Dec '98
96 J'ly'98
102 J'ne'99
110 J'ne'99
112!^Mar-99
1201^ 130^
118 118
v8?g 9iHi
99 MaT'99

J-J

J-J

J- I

A-O
J-J
A-Ot
A-OH
M-N
M-N
M-S
M-S
J -J
J-J
J-J
xM-S
M-S
M-N
K-A

•118
•120
ni8H

96 Sale

104
' 99

Sale

2d 7s 1 900 M- N

I

101
'108
'102

1C2H

1163^ Ang'99

1031.^ Mar'99
106J^ Aug'99

1031^ Mar'99
1081^ Mar'99
lllM Sep.'9«
120?^ Mar'99
123>| J'ly'V(9
107 Apr'99
112 Apr'99
101 Jan. '98
121?^ J'ne'99
10414 Apr'99
108J6 J'ly'99

106 Aug'99

1191^ J'ne'99
121% Aug'99
119
117
96
97

104
100

119!^
J'ne'99

9«H
Aug'99
104

J'ne'99
95J^ May'98

1011^ Apr'99
102% Aub'99
109 J'ne'99
104 Feb '99
106% p-eb'99

9

17

10

14

Range
since
Jan. 1.

Low. High

98 102JkJ

87% 96%
99% 103J^

100 102J^
78 88H
83 83%

108 110
1001^^ 102

95?^ 100%

98" 102^

10S14 112

107% HI
93% 94
32J^ 32!^
10% 13M

108^112
123 130^
103 106
89 89

108 116
117^ 117^^
105% 108J^
100 104H

1071^ 111

127W 129
128 130^

1011^ 105

106 110
HI 117}^
llOV^llOi^

73

"3

3
1

11

105 105
108 HIM
109 112

89 93^

95 96
116)^ 120

91%100M

38 44H
11 15
6 7^

102
109J^

112^
113M
1121^

87%

102
112
1121^
122^
121^
102)4
99

114 116M

103}4 104^
103M 109

103 1071^

105M 1081^
niM 113M
120M 120%
112^125^
107 110^
112 112

BONDS.
N.Y. STOCKEXCHANGE
Week Endixg Sept. 8.

If

79

120M 122Ji
103 105
1051^^1091^

106 106

116>^ 11914
118^ 123
117% 121
116!^ 119
90% 97%
92% 97%
104 108
100 100

101 lOlM
1019^104
108 110%
104 107^
106% 106%

Chic & AltOL. (Cuii)—
Miss Riv B 1st sfg 6s.. 1912

Chic Bur & Nor. See C B & Q.
Chic Bur & Q—Con 7s. . .1903
Sinking fund 5s 1901
Debenture 5s 1913
Convertible 5s 1903
Iowa Div sink fd 58 ...1919
48 1919

Denv Div 4s 1922
Southwestern Div 4s. .1921
Chic & Iowa Div 5s. . . .1905
Nebraska E.xten 4s 1927
Registered 1927

Han&StJos con 6s.. .1911
Chic Bur & Nor 1st 5s. 192(i

Chic&EIll. Istsf curBs.1907
Small 1907

1st conges 1934
Gen con 1st 5s 1937
Registered 1937

Chic & Ind C Ry 1st 5s 1936
Chicago & Erie. See Erie.
Chic Ind & Louisville—
ijouisv N A & Ch 1st 6s. .'10

Chic Ind &Lrefg 5s.. 1947
Refunding g 63 1947

Chic Milwaukee & St Paul—
M & St P— 1 St 7s $ g R D.'02

1st 7s £ gold RD.... 1902
lstC&M78 1903

Chic Mil & St P con 7s.l 905
1st I & D Exten 7s 1908
1st Southwest Div 63.. 190*'
1st La Crosse & D 5s.. 1919
1st So Minn Div 6s. .. .1910
1st Hast&D Div 7s... 1910
58 1910

Chic & Pac biv 6s! . . . .1910
Chic&PWlstg5s...l921
Chic & Mo Riv Div 5s. 1926
Mineral Point Div 5s.. 1910
Chic & L Su Div g 5s. .1921
Wis&Miun Divg 53..1921
Terminal gold 5s 1914
Far & Sou assu g 6s 1924
Cont sink fund 5s 1916
Dbk&GtSog5s 1916
Gen gold 48 series A. . . 1 989

Re>i istered 1989
Gen gold 3i^s series B.198y
Registered 1989

Mil & No 1st M L 6s... 1910
1 St consol 68 1913

Ch!c4^orthw- Con 78.191.'
«old7s 1902
Registered 190k

Sinkitigfund 6s lS79-19'-;t"
Registered ....1879-1929

Sinking fund 5s.. 1879-1 929
Registered . . . .1879-1929

Sinkin g fund deb 58 ... 1 933
Registered 1933

25-year debeniure 5s. .1909
Registered 1909

30-year debenture 58..1921
Regis ered 1921

Extension 4s. . . .1886-1926
Registered .... 1 886-1 926

Gen Gold 3^8 1987
Registered .... 1 987

EsCHU & L Sup 1 St 6s. . 1 901
DesMo&Minn 1st 7s. 1907
lowaMidland 1st 8s.. .1900
WiBona & St Pet 2d 7s 1 907
Mil & Mad 1st 68 1905
OttCF&StPlst5s..l909
North Illinois Ist 5s. .. 1 9 1

Mil L S&W 1st g6s... 1921
Convertible deb 5s.. 1907
Ext&lmpsf g 58... 1929
Mich Div Ist gold 6s 1924
Ashland Div Istg 6s 1925
Incomes 1911

Chic Rock I & Pac bs 1917
Registered 1917

General gold 4s 1988
Regisiered 1988

Des M & Ft D l8t 48. . . 1 905
Ist 21^8 1905
Extension 4s 1905

Keok&DesM 1st Ss.. 1923
Small 1928

Chic & St L. See At T & S F.

Chic St L & N O. See 111 Cent.
Chic St L& Pitts. See Pa Co.
Chic St P M & O con 6s. .1 930
ChStP& Win l8t 68..19I8
Nor Wisconsin 1st 68.. 1930
St P & S City 1st g 6s .. 1 9 1

9

Chic Ter Transfer g 4s.. 194

7

Ch & Westllstsf g6s..l919
General gold 6s 1932

Chic &West Mich Ry 58.1 921
Coupons off. 1921

Cin H & D con 8f7s 1905
2dgold4J^s 1937
CinD&I Ist gug 58... 194

1

CIStL&C. SeeCCC&StL.
Cin S & C. See C C C & St L.
City &SRy Bait Istg 5s 1922
Clearfield &Mah. See BK&P.
ClAk&Ceq&2dg6s.. 1930
CI & Can 1st 58 trrec .191
C C C & St L—Gen g 4s. .1993
Cairo Div 1st gold 48.1939
etLDivlstcoltrg48 1990
Rfgistered 1990
Spr&Col Div 1st g 4s. 1940
W W Val Div Istg 4s. 1 94 f

A-O

J-J
A-O
.>I-N
M-S
A-

6

A O
F-A
M-S
F-A
M-N
M-N
M-S
\-0
J-D
J-D
\-o
M-N
M-N
J-J

-J
-J
-J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J -J
J-J
J -J
J-J
J-J
l-J
J-J
J-J
J-J
J -J
J-J
J - I

l-J§
Q-J§
J-J5
J-J§
J-D
J-D
Q-F
J-D
J-D
A-O
A-O
A-O
A-O
.M-N
.M-N
M-N
M-N
A-O
A-O
F-A
F-A
M-N
Q-N
J -J
F-A
A-O
M- N
M-S
M-S
M-S
iM-N
F-A
F-A
J-J
M-S
.31 -N
J-J
J-J
J-J
J -J
J-J
J-J
J-J
A-O
A-O

137
,

11856
10051,
103

Price
Friday
Sept. 8.

Week's
Range or
Last Sale.

Bid. Ask.

113%114}4

113M

106%

138
116% Sale

100
111

174^
174H
174«
174H
174J^
120
•119
12m
129
112
121M
121
121%

Sale

139

•120
119%
ni5H

112 Sale

118 113

125
145

'109

120
120

128 124

llU

•140 142

M-N
Q-D
J-D

A-O
J-J
.M-N

J-D

118

109

Low. High.

114
105ma
135H
11656
107
10256
100
105
113%
111V6
124
106%
114>,

Aug'99
Mar'99
Aug'99
135M

J'ne'99
J ly' t<

Aug'99
Apr'99
Aug'99

113?,
J'ne'99
J'ly '99
Aug'99
Aug'99

139^, 13w>^
116% 117
103^ Nov 98
107 Aug'99

116
'.00

112

173

iVo"
17314
170
120
120
121
12»^
109^6
123
121%
122^
112
122^1^
120%
118M
1371^
106^
115!^
112
1051^

l-'6

Aug'99
114

173

Aug'99
.73^

J'ly'99
Aug'99
Aug'99
Aug'99
Aug'9v
Dec '98
May'99

Aug'99
Aug'99
J'ne'99
J'ly'99
May'99
J'ly'99
May'97
J'ly'98
112

Feb '98

I2

No. Low. High

109%

121 J'ly'99
125 J'ly'99
145 Aug'99
1121^ Aug'99
112H Aug'99
120 laO
116 J'ne'99
109 J'ly'99
105% Mar'99
122% Aug'99
119>i Dec'98
110 J'ly'99
109^Mar'98
118 J'ly '99
117% Feb '98
109 .\ug'99
106% Feb '99
109% Aug'99
103 Nov'98
107% May'98

*

•iVi"
•141

126
14556

i32ii
132ii
106 56 Sale

86^

•114 115

108 Oct.'98
124 J'ne'99
1171^ Feb '99
111 Jan. '99
114 Aug'99
I41ii Aug'99
1051.^ Feb '97
129 129
138 Dec'98
146 J'ly'99
114% J'ne'99
1321^ 132k
132!^ Aug'99
106H 107
107% Apr'99
98!^ Apr'99
87^ Aug'99
98^ May'99
114 J'nb'99

135H
135

132«
98>4 Sale

•121 124

115^

F-A
J -J
J-D
J -J
M- N
M-N
M-S
J-J

103K

138 Aug'99
1271^ Aug'99
140 Mar'99
1321^ Aug'99
9f^}i 88%
106 J'ne'97
122 J'ly 99

9914 J'ne'99
120 Aug'99
103!^ oct.'e-
115)4 115H

91M Aug'99
94% 949<
97 J'ne'99
103% 103%
99 May'9fl

12

5
15

3

16

4

10

113%
10456
109}^
125^
11556
105
101%
100
105
105%
111%
120
10556
114

Range
since
Jan. 1.

11794
105
113
151M
11651
107
105
105
105
113%
111^
124
108
116«

134 1391^
109}i 117J<

107 107

1141.^ 118«
92' 108^
104 119}<

161^173

W0]4 170
160 173Ji
161 171
112%122M
120 120
118% 123%
129 132%

121!^ 123%
118% 124^
118!^ 12551
110 112%
1221^ 122%
119 123
115 118Ji
1371^137%

112% 118%
108% 114%

1

"25

18

14

87 Ang'98

125 126
142%1455i
111^^115
112^ 114
115 120
116 116
106% 110%
105% 109
121% 123

108 111^

11714 118

106 109
106% 106%.
102% 110%

124 124
117^117%
HI 111
113 114
139% 143

11756129

140
114%
131%
132
10456
10556
98
83
98%
109%

146
114%
136%
134%
110%
107%
98%
87%
98%

114

136 141
127% 138
140 140
131 1395,
93% 1025

120% 123

9956 98%
120 120

112 11£%

7t>% 91)i
87% 98
9f% 97
99% 108%
V9 99

• No price Friday ; these are latest bid and asked this week, t Bonds due July. JDueNov. HDueJune. IDueJan. iDueMay. n These are option sales.

OUTSIDE SECURITIES (Given at foot of 7 consecutive paqe3).—GA8 SECURITIEb, <£c.

Strecl Kall%vn>».
Rochester Ry
Deb 68 1911 M&S
2d 5s 1933 J&D

Bp Bide Bl (Chlcl—Stock,
union Trac (Chic) eubs.

.

United Rys (St L)—Com.
Preferred
Subsc ript ions

Un'd TrjkElec(Prov)-8fk
WMt Chicago DL
Con 1936 MJbN

Worcester (Mass)Tr-Com
Preferred

Bid. A..

17 io%
98 loo
91 93

99
103 06

1^5

90 94
189 140
n ^ 104
118% 119^
1106% 108
28)4 28%
106H U6Hi

<iritw .Secu rules.

NEW YORK.
Central Union Gas—

1st 5s
Con Gas (NY)—Stock—

N

Deb 58 1908 MAN
Bqult Gas
l8t«g 1899 FAA
Con. 5s 1932 M&8

Mutual Gas
N. Amsterdam Gas, Com.
Pref
1st consol 5a

Bi.i. Ask.

{107 108
YStk Bioh
106 110
116 118

{101 ^02%
iWiH 113
290 • • •

34% 34%
5'<H 60

ilOOk 101

Oa.» SecurltlcB.

N Y Klec Lt Ut & Pow 4s.

Gold 58
N Y & Bast River Gas—

1st 5s 1944 J&J
Consol 58 1945 J4J

Nor On Ist 58 1927. .MAN
Standard Gas—Common

.

Do preferred
Ist 5s 19,^0 .......MAN

BROOKLYN.
Brooklyn On Gas—N Y 8t
1st oon 5s—N Y Sloflk

Willlamsbarg Gas— 1st fls

Bid.

93
105

110
106%
94

135
118

ook B
Bxch.
?100

Ask.

92^^
107

113
108
96
116
140
116

zob

109

tias Securltlen.
OTHBK ClTlBJo.

Baltimore Consoild»t—S«
Bay St«teGaa—
Incomes

Boston UnltedGas Bonds-
Buffalo City Gas— Stock.

.

Ist 6s Bonds
Ohicago Gas—S«« N T 8to
Oloero Gas Co 1st 6s
tnolnnatl Gas & Coke. .

.

Cltj Ga« I Norfolk Va) . . .

.

1st 68
JAnd Interest tPrioei

Bid. Alt

eBalr.

•Bo»to
8

5

ok Bz
103
lt-4

45
{101
l»»»r h

Li*'
2

nList
10
80

Oh.

186
SO
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BONDS.
N.T.BTOCIKEXOHANOE
Wbbk £in>iNC Sept. 8.

C CC& St L (Con.)
OlnW AM DlY litg4«.1991
Oln I 8t L & C lltg 41.1936
Beglitered 1936
Ctoniol 6» 1920

Oln 8 & CI con Istg 58.1928
Ind Bl & W 1st pf 7s. .1900
OIiid(fc W Istpf 58... 1938
P»o & Bast 1st oon 4s. 1940
Income 4s. 1990

OlO C & Ind consol 7s. .1914
Oonsol sinking fd 7s.. .1914
Ctoneral oonsol gold 6s. 1 93 4

Registered 1934
0*8 iBt M C C C A 1 7B.19C1

01 Lor 4 Wh oon Ist 5s . 1933
fllCT A Marietta. See Pa RK.
IBCT A Mahon Yal g 5s. . 1938

Registered 1938
01«T A Pitts. 8tt Penn Co.
Ool Mldl'd—Istg 3-3-4S. 1947
Istg 4s 1947

Col A Sou Istg 48 1929
Ool A 9th At. SMMetStRy.
Oolam A Qreenv. See So Ry.
Col & H Val. See Hock Val.
Ool A Cln Md. Sm B A O.
Ool Conn A Term. See NAW
Oonn A Pas RlYs l8t g48.'43
DakAGtSo. SMCM&StP.

alias A Waco. Se«M K&T.
Dal Lack A Western 7s.. 1907
Brr Blng A N Y 1st 78. 1906
Morris A Bssez 1st 7s. 1914
7s .1900
7i 1871-1901
Istoongnar 78 1915
Registered 1915

JTTLaok AW 1st 68. .1921
Oonstrnotion 5s 1923
Term A impt 4s 1923

Warren 2d 7s 1900
0»1 A Hod lstPaDlT7s.l917

Beglst«red 1917
lb A Si8lstoonga78l906
Registered 1906
Sold es 1906
Registered 1906

Bens ASar lBt7s 1921
Registered 1921

Dsl BIT RR Bge. See Pa RR.
Djn Con Tr Co Istg 58..1933
Den Tram Co oon g 68.1910
MetRy Co Ist gu g 68.1911

elan A RGr 1st gold 7s. .1900
Istoong 4s 1936
'1st oon g i)4e 1936
Improvement gold 58.1928

Des M A Ft D. Se« C R A I P.

Mas M A Minn. Se« Cti A N W.
9asM Un Ry Ist g 5b... 191?
BatMATol. SeeLSAMBo.
Dat AMaok 1st lien g 4s. 1995
Sold 48 1995

Dal A Iron Range 1st 5s. 1937
Registered 1937
Sd Hen mortgage 6s... 1916

Dal Red WAS Istg 58.1928
Dnl Bo Shore A At g 58.1937
East of Minn. SeeStPMAM.

ast T Va A Ga. See.Bo Ry.
Blgln Jul AB Istg 58... 1941
mis Lex ABB. See C A O.
ImCortANo. SeeLehANY.
rie 1st ext g 4s 1947
Ideztgold 58 1919
8d ext gold 4^s 1923
4th ext gold Ss 1920
5thextgold 48 1928
Istoousol gold 7a.. ..1920
1st consol gold fd 78. . 1920
XjOngDock oon gold 68.1935
BnffN Y A Brie 1st 7s.l916
BnffAS Wgold 6s. ...1908
Small 1908

Jaff RR iBt ga gold Ss.l909
Ohio A Brie letg 5b.. .1982
Coal A RR Ist o gu 68.1922
Dock A Imp Ist our 68.1913
N Y A Green L gu g 58. 1946
Small 1946

Brie Istoong 48 pr bds.1996
Registered 1996

Istaongenlleng 4S....1996
Registered 1996

N Y 8 AW—1st ret 6s.l937
Sd gold 4^8 1937
General g 5 1940
Terminal Istg 5s 1943
Regis 95,000 each .1943

WilkAKaslBtgng 581942
Mid RRofNJ I8tg6sl910

Man A L Sup. SeeCANW.
Bueka Springs Istg 6s. 1933tATH 1st oon as 1921
lit general gold 58.. ,,1942
MtyernonlBt6s 1933

3nll CoBr'ch lBtg58..1930
air*Indlttoongug 68.. 1926
Fargo A So. SeeChMABtP..
FUnt APereMg 6b....1920

Ist oonsol gold 5b.... 1939
Pt Huron Dlr Istg 58.1939

flaCen APen Istg 5s.. 1918
1st land gr ext gold Ss. 1930
Consol gold 5s 1943

Ft 8 A V B Bge. See StLASF,
Fort St U DCol8tg4HBl941
Ft W A DC—Istg 4-68.1921
FtW A Rio Gr 1st g 3-48.1928

J-J
Q-F1
Q-Ft
M-N
J -J
J -J

n*
Apr
J-O
J-D
J -J
J -J
A-0
A-O

J -J
Qa-J

J - J
I - J
F-A

A-0

M-8
A-O
M-N
J -J
A-O
J-D
J-D
J -J
F-A
M-N
A-O
M-8
M-S
A-O
A-0
A-O
A-O
i>l-N
M-N

99
•103

135 137

J-D

M-N

Pnet
Friday,
Sept. 8.

Bid. A$k. Low High.

96J< Apr'99
104}4 Aug'99

86
29

87
Sale

109^1^

65^ 8al8
74H Sale
86M Sale

122

140

14D

14^ ....

141 ....

121H I24>i

116H

158
150

!05
•100)^

104H 106

D
-D

A-O
A-O
J -J
J -J
J -J

lU-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
A-O
J-D
I -.1

J-J
A-O

I

.u-^
LVl-^

J -J
m-N
M-N
J -J
J -J
J -J
J -J
J -J
F-A
F-A
.n-N
i>l-N
J-D
A-O

F-A
J-J
A-0
A-O
A-0
J -J

A-O
M-N
A-0
J-J
J -J
J -J

J -J
J-D
J-J

90
72
110

114«

Week'i
Range or
Lati Sale.

«2

So.

118J< J'ne'99
lOSH Apr'99

86 87
29 30ii
138K J'ly'99

137 Sep.'99

108MFel>'99
108^ Aug'99

184^J'ne'99

65K

86

67

87

126H J'ne'99
1345i Aug'99
141^ Aug'99
107 8ep.'98
108)< J'ne'99
141«Sep.'99
140 Occ."9b
138 J'ly'99
11 8« Apr'99
10S]4 J'ne'99
108 Aug'98
146 8ep.'98
143 May'97
15? OH Apr'99
123 J'ne'99
116M Aug'99
116H J'ne'99
tS4 154
141 May'98

9>3 Jan.'99

lOSH Aug'99
10054 i009i
107}^ 107H
105>B Aug'99

108 Apr'99

24
125

252
48
93

72
110

72
110

108H 111

119
118
113
120
106
141H 145^

141

106
lie

108

91 9a)i

72H

111 Sale

96H
113

97

106^ Sale
laiH

123 125
106

92M Feb.'99
114)4 J'ly'99

110^ J'ly'99

121 J'ly'99
121 May'99
116^ Aug'99
121 121
1 06)< Apr'99
141>i 141H
143 Dec '98
141^ Aug'9P
14U Feb '99

31
5

Range
tince
Jan 1.

Low. High

95
102

97
104^

118)i 118H
103^ 103!^

829i 88^
23 33
135^ 133J^

134^ 137^

108^ 108^
108 lOCH

128 134>i

62 69
70 78
85^ 90

126^ 126^
124Vi 134?^
141^4 144

lOSii in
141^ 145H

138 142U
117 118^
108^ 108^

120^ 180^
122 132
115 1179<
i14mi7^
leOH 154

90 92

'. 05V« 109
99 104
107^ 1127^
ioa«i09?6

107M 108

68 72
US 112

106 Feb '99
116^ Aug'99

109 Oct.'98

92 92^
93M May'99
72 k' "8%

111 HI
92^ Aog'bS
97 97
UlJi J'ly'99

106^ 1069^
182 J'ly'99

65
125
106

NOT'97
Aug'9il
106

103

181
104)^ 106

108

79% Sale
63 65«

100 J'ly'99

183 Aug'99
105H AuB'9t<

107H J'ly'99
101 Mar'99

106 Mar'98
79% 80H
65M 65!^

36

54

11

10

I11M 116

104M 111

'15«123H
121 121
llrtii W-QH
lal 121
106)< 106H
I41>j 14594

i39H liili
140 140

106 106
111«116«

91H 95
93 93%
70« 77

107 112X

95 1021^
lllHlllH

98M 108^
120 122

12
S

121^ 1259i
lOOM 106>i

98 1039^

120)4 184
lOOH 107
JOO 110
101 101

77
62

87«
e8«

BONDS.
BT.Y. 8TOOKEXCHANGE
Week Ending Sept. 8.

Gial nar ASA. See 8 P Co.
>^Bl HAH of '82 1st 58.1913

Ga A Ala Ry Ist pf g 58.1945
Ist CODSOl g 58 1945

Ga Car A No Ist gu g Ss. 1 929
Georgia Paciflo. Set So Ry.
QUa V G & Nor. Sec 8o Pac Co.
Grand Rap A Ind. See Pa Cu.

Han A St J. Se« C B A Q
ousatonlo. See NYNHAH.

Hock Val 1st con g 4^8.1999
Registered 1999
Col & H V Ist ext g 48.1948

Houst B A W T l8t g 58.1933
Hons A Tex Cen. See Bo P Co.

I
llinols Cent 1st g 4s. ..1951

1- Registered 1951
Istgold 31^8 1951
Registered 1951

Istgold 3s sterling.... 1951
Registered 1951

Coll Trust gold 4s 1952
Registered 1952

L N O A Tex gold 48 1958
Registered 1953

Colltr 2-10 gold 4s..,. 1904
Registered 1904

Western Line 1st g 4s.l951
Registered 1951

Louisville DlT g 3J^8 .1953
Registered 1953

8t Louis Dlvg 3s 1951
Registered 1951
Gold 31.6s 1951
Registered 1951

Cairo Bridge gold 4s .. 1 950
Registered 1950

Middle Dlvreg Ss 1921
Spring Dlv Istg 8^8.1951
Registered 1951

ChloStLAN Og5s..l951
Registered 1951
Gold 31.68 1951
Registered 1951

Mem Dlvl8tg4s....l951
Registered 1951

Bellev A Car 1st 6s .. . .1923
St L Sou 1st gug4i... 1931
Carb&S Istg 4s 1932

IndBlAW. SeeCCCAStL.
Ind Deo A W 1st g 5s. . ..1935
Ind 111 A lalstref g5s..l948
Int AGt Nolst gold 68.1919
2d gold 5s. 1909
8d gold 4s. 1921

Iowa Central Istgold 58.1938
Iowa Midland. See Cb A N W.
Jefferson RR. See Brie.

Kal A A G R. See L S AM 8.

an A Mich. See Tol A O C.
K CAMRABlstgug5s.l929
K CPAG IstAcolg 5S.193
Kan C A Pao. See M K A 1
Kansas Mid. See 8t L A d t

Kentucky Cent. See L A iN.

Keok A Des M. SeeC Rl A P
KnoxvUle A Ohio. See So Ry.
I
akeBrleA W Istg5s.l937

Li 2dgoldSs. 1941
North Ohio Istgn 5s. .1945

L S A M 8. See N Y Cent.
LehVal(Pa) ooUg5s,.1997
Registered 58 1997

Leh V N Y Istgng4>4s..l940
Registered 1940

Leh V Ter By Istgu g 5sl941
Keglstered 1941

L V Coal Co 1st gngSs.. 1933
HegIstered .....1933

Leh A N Y 1st ga g 4s. ..1945
Registered 1945
Bl C A N Ist g Istpf6i.l914
Gold guar 5s 1914

Leh A Hud R. Se«CenofNJ..
L.eh A WUkesb. See Cent NJ

.

Leroy A Caney Vai. SeeMo P.
Lex Av & P F. See Met 8t Ry.
L RAMlBtg5sl937Trctfs.
Long Dock. See Brie.
Long Isl'd—Istoong 5s.l931

Ist con g 48 1931
General gold 4s 1938
Ferry 1st gold 4)4s.,.. 1922
Gold 48 19S2
Debenture gold 5s. ... , 1984
N YA RB Istg Ss. ...1927
2d iuoome 1927

N YBAM B cong5s..l935
Bklyn AMon Istg 6s. 1911
IstSs 1911

Hor Shblstoon ggu5s..'32
N YBayBxR lstgag58'43
Montaak Bx gu g 6s...1945

La A Mo RlT. See Chi A Alt.
L B A St L Con on g Ss Tr certs
Q«neralgold 4s 1943

Lou A Nash—Oecel Br 7sl907
NOAMlstgdr .,..1930
Sd gold 6s 1930BH ANash Istg 6s.. .1919

General gold 6s 1930
Pensacola div gold 68.1920
BtLdlT Istg 6s 1921
3dg3B 1980

Nash A Dec 1st 7s 1900
Slnkfd (8AA)g es....l910
<*AN Aeon gngSs.... 1986
Oold 6s 1937
Uaieed g4B 1940
R««r1»tered 1940

A-O
A-O
J -J II

J-J

1-

J

f-J
^-O
>l-N

J-J
J -J
J-J
.1 - J

M-9
n-8
A-0
A-0
M-N
M-N
J-J
J -J
F-A
F-A
l-J
J-J
I -J
I-J
J-J
J-J
T-D
I-D
F-A
J -J
J -J
J-D
J-D
J-D
J-D
J-D
J-D
J-D
M-8
M-S

J-J
A-O
M-N
VI-

S

VI-

S

J-D

A-O
A-O

J-J
l-J
A-O

H-N
J>I-N
I -J
I -J
A-4>
A-O
J -J
J -J
M-S
M-8
A-0
A O

Price
Fridau.
Sept. 8.

Bid. A$k

101!^ Sale

105 110

•114J6

•105J6

106 Bale

•111

•102 103

91H

inSii

128

98

M06J6

120
104
98

104
106H

111

93
64
116

94
66

Sale

120«
114 Sale

•106

sj- J?

Ml-

8

J-D
J-D
M-8

t&
.Yl-ff

M-S

J -J

72 Sale

llOii

90^

Week's
Range or
Last Sale.

Low. High.

105
106

Aug'99
Dec '98

101 May'99

101« lOlH

107K J'Iy'^9
104H Aug'99

113V« J'Iy'99
n2]4 Nov'98
106 J'ne'99
103^ Apr. '98

106M J'ne'99
10494 Jan.'99
106 106
101 Mar'98
I00j<8ep.'98

114>4 J'ne'99

102J^ i02^

91 Ji Aug'b'g

10314 J'ly'99
103>« Apr'99

123 May'99

128
123
100

Aug'99
Sep.'WM
Apr'99

IC6M Aug'99

Feb '99

Dec '98
Nov'98

121
94«

104
.U7

J'ly'99
107

!24)< Aug'99
96 AuB'99
63H 65^
lie 116

71?< 73?^

120«
114

120H
114

31

Low. High

e9H looM

84

30
3

501

1

12

03M J'ly'ee

i04 Ang'98

10994 Aug'99
107^ Aug'99
.141^ Aug'99
09>4 J'ly'97
101 Aug'99

93 Feb '99

•123
103
96
97

100
101«

95
95

•106
US
106

• 96

M
M
J -J
J -J
J-D
J-D
M-8
M-8
M-8
J-J
A-0
F-A
M-N
J-J
J - J

61
6

104

Sale
8

114 ••••••
•11694 ...,

109 ...,

63^

l01>iSep.'99

37^ Aug'99

124^ J'ly'99

100
LOl

J'ly'99
J'ly'99

100 Jan.'99

107 Jan.'99

lOOH Apr'99

61 69
8 Aug'99

106 N0T'9~
181H Aug'99
131H J'ly'99
113 J'ly'99
118 Aug'99
109 Jly '99

185 Dao'98
6794 J'ly'99
107 NOT'98

Bange
Hntt
Jan.l

100 108

101 103H

107 107M
97« 104J<

1079< 115H

103^ 1079i
103^ 108H

1049^ 107
10494 lO^M
103 107

104 nm
939< 105M

81 93W

94 105«
• • • • www

123' 128

126" 1289^

100 100

i04Ji ioeji

181 181

104^ 108
123 126
91
60
107

97
66
117

60

108« 109%
10914 Sale
100 Sale
09«

108^6 Aug'fi9
109!^ 109M
100 lOOJi

589i 75

tl6Hl21«
103^114
100 106

lOS^lU^
I07W 107j2
US 114^

96 101

911^ 93
• •« • •••t*a
««••* ••at**

999i 1019^

33

120

37«

124M

98 loa
101

100 100

107 107

I00>j 100><

50
6

78
10
••••«

ia9|< 132Hi
117 188
113 118><
116 121
107 109

679i 679i

106H 109«
107^4 1105i
94% lOOH

* No price Friday these are latest bid and asked this week, t Bonds due August. tDue April. IDue January. 1 Due October. tDneJoIy. aOptionaL

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— G^^i^ SECURITIES, <&c

Gaa Securities.
Olty H A L (F storia) 5s.
Col Gaa L A Heat- Com..
Preferred.
1st 5b 1932 JAJ

'Jonsolid Gas(NJ)—Stck
1st 6s 19bo JAJ

Consol Gas (Pitts)
Pref
Bonds 58

Oonsnm Gas (J City)-Stk
1st 6s MAN

Datmlt r\».*—SM N Y Bio
Bssex & Hudson Gas. .

.

Bid.

« 98
67«
88^

{105i«
8194
87^
31^

113«
92

101
h. list.

44M

Ask.

100
69H
90«

23H

32H
57H

96
103

45

Gxs Securities.
Fort Wayne (Ind)—StoA

Ist 68 1925 JAJ
Grand Rapids-Stock

Ist 5s 1915 FAA
Hartford (Ct) GasL...25
Indiana NatA Hi Gas—Stk

l8t 6b 1908 MAN
Indianapolis Gas—Stock.

Ist 6s 1920 MAN
Jersey City Gas Light. .

.

Laclede Gas—N Y Stock
Lafavette (Ind) Gas—SU

lit 6s 1924 MAN

Bid. Ask.

63 68
75 78
106 108
106 108

t 48
68 72
70 76
110 128
103 105
250 ....
Bxoh.
65 70
79 88

Oaa i^ecurltleg.
Loganspt 4 Wab Val—Stk

Ist 6b 1925 JAD
Madison (Wis) Gas—Stck
1st 68 1926 AAO

Ohio A Indiana—Stock
1st 68 1926 JAD

Peoples Gaa A Coke—N Y
Philadelphia Co—See Bos
St Joseph (Mo)

58 1937 JAJ
8t Paul Gas—Stock..
Consol 58 1944 ....MAS

'rraoase Gas—Stock

Bid. Ask.

48 62
67 70
80 84

{107 HI
48 60
67 69

Stock Bxoh
ton L 1st.

44 46
06 100

66
i 90 9m

10 ia«

Was Securities.
Syr'seOas- ist Ss '46.J AJ
Western Gaa (Milw)
Ss—Se« N Y Bt Bx list.

TeleB. Si, Teleph.
mnrican Dl«' Tele—NY

Bell Teleph. of Buffalo. .

.

central A South Amer.. ..

Jhes A Poto Teleph—Stk
Bond 58

Commercial Cable
;ommer Union Tel (NY).

{And tnlerest. tPrioe

Bid.

10 i"

Stock
176
114
76^
104
184

par sh

Ask.

78
102

Bxcb

117
77
••••«
186
118
are
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BONDS
II.T.8TOCKEXCHANGE
Wbbs. Endino Sept. 8.

Lon A Nash (Con.)
Col tr 5-20 g 4» ... .1903-18
Peni & Atl IstKU 868.1921
OoUtru8tg58 1931
LAN&M&Ml8tg 4^8. 1945
NFla4Sl8tgag68 ..1937
Keutnoky Cent g 4i. . .1987
LOln&Lexg 4^8.... 1931

kAJeffBgeCo gng 41.1945
LNA&C. SmCI&L.
IiOnli B7 Co 1 8tcon g Ss. 1 930
MataonCoal. 8«<LS&M8.

anhattan Br oon 48. 1990
Metropol Bl lit g 6i.. .1908
SdOi 1899

Man 8 W Colonls g 5i.. .1934
Market St C Rr l8t g 68.1913
MaE'pt&BV. SmPMoE&T
MatropoUtan El. Sm Man Ry.
Mat Bt Ry gen o tr g 58. . 1997
Bway&7thAtlitog58.1943
Begistered 1943

Ool&9tbAT lit gn g5i.l993
Beglitered 1993

IiazAy&PFlitgag58.'93
BeglRtered

Mex Cent oon gold 4t... 1911
lit oon Income g 3i . . . 1 939
td oon Income g 3i..,,193t:
Bqnlp iSfc ooU g 58 ^fi

Mexlnternatlitoong 4i.'77
Mex Nat 1st gold 6i 1937
Sd Ino 6b A Cp stmpd. 1917
Sd Income gold 6s B..1917

Max North let gold 6s.. 1910
Registered 1910

Mloh Cent. Se« N Y Cent.
Mid of N J. S«»NY8ui4W
MU El By & L 80-yr g 58. 1926
ML8&W. SMChlo&NW
MU & Mad. Set Ohio & N W
MU& North. Se«ChM&StP
MU&8tP. SMChM&8tP
Mln A St L gn. Sm B B&N
Minn & St I/—1st g 7i . . 1927
Iowa ex 1st gold 7s... 1909
Bonth West ex Ist g 7».'10
Paomcex ist gold ds. 1921
lit ooni gold 5i 1984
Ist and refund. 48. ...1949

M &P Ist 5b St 4siDtgu..'36
M B8M&A 1st g 48 Int gu . '2U
MStPJtSSM cong 4s lntga'38
Minn St Ry 1st cong 58.1919
Minn Un. 8m St P M & M.
MoEan&Tex—Iitg4s.l990
Sd gold 4s 1990
litextengold58. 1044
ME&Tof Tl8tgag5i.'42
KC&Pacl8tg48....1990
Sal & Wa 1st gn g 6s. 1940
BoonevBd^Oogug 7b.. '06

Tabc ^ Neosho Ist 7s. 1903
MoEsBlstgag 5s... 1942
Mo Pao—1st oon g ei...l920
8d7s 1900
ITrattg 5i 101
Registered 1917

lit ooU gold 6i 1920
Registered 1920

PaoRof Mol8texg4s.'88
2d extended gold 6s. 1938

VerdVlA W Ist g 5s. .'26

Leroy&CV AL l8tK5s'26
BtL&lMtlitextg4^s.'47
Sdeitg 58 1947
Genoonry &ldgrtg5B'31
Genconstampgtdg 5s'31

MlisRlvBdge. SeeChlo&Alt
Mob& Blrm prior lien g 6s.'45

Small
Income gold 48 1945

Mob &, Ohio new gold 68. .'27

lit extension gold 68.1927
General gold 4b 1938
Montgom Dlv iBt g 5s. 1947
BtL& Cairo gag 4s.. 1931

Mohawk & M al. SeeN Y C & B
Monongahela RIt. SeeB &0
Mont Cent. Sm 8t P M & M.
Montank Ext. 8ee Long Is.

Morgan's La &T. SmSPCo.
Morris & Essex. SMDelL&W
NashCbat&StL Ist 78. 'IS

2a 6s 1901
lit oon gold 6i 1928
lit6iT<kPb 1917
lit6sMcMMW4A1.1917
lit gold 6i Jasper Boh.1923

Nash Flor & Shef. SmL&^
H»wH4D. SmNTNHAH
N J Jnnc RR. Sm N Y Cent.
N J Sonthern. See Cent N J.
Haw&ClnBdge. SeePennCo
N 0&NBprlorllenges.l915
M Y B & Man Boh. Ses L L
N Y Bay Exten BB. Sm L I.

M Y Cent & H Br-lit 7i. 1908
Beglstered 1903

Debenture 5iof.1884-1904
Begistered .... 1884-1904

Beg deb 5b of ...1889-1904
Debenture g4i.. 1890-1905
Kegl8t«Ted 1890-1905

Debt oerti ext g 4i....l005
Begistered 1905

OS^s 1997
Begistered. 1997

Lake Shore col g S^s. 1998
Begistered 1998

A-0
F-

A

M-N
M-S
F-

A

J-J
M-N
M-8

J-J

A-0
J-J
M-N
J-D
J -J

F-A
J-D
J-D
M-S
M-H
M-8
M-S
J-J
J'ly^

A-0
M-!«
J-D
M-S<
An.»
J-D
J-D

F-A

J-D
J-D
J-D
A-0
M-N
M-S
J-J
J -J
J-J
J -J

J-D
F-AII
M-N
M-8
F-A
M-N
[Vl-N
J-D
A-0
M-N
M-N
M-ai
M-81
F-A
F-A
F-A
J-J
M-8
J-J
F-Ai
M-N
A-0
A-0

Bid. Ask.

100 100«
113^114?i
•108^ 110
108

Price
Friday.
Sept. 8.

93

Low. High.

100!^ Aug'99
114^ Aug'99
108!< J'ly'99

108H Auk'9»
108 Aug'99

Aug'99
Jan.'98

94

102

:io
123
Sale

120
123

i24Ji

124"

Sale
Bale

25^ Sale
13 Sale

86 Sale

J
J

J-J
J-D
Q-Jl
M- S»

F-A
J -J

117
071^ Sale

Week't
Range or
Last Sale.

98
103
94

No.

al7

100 Mar'98

1091^ 109W
' 9 Aug'99

102

120
123

108

120
123

126M J'iy'99

liiii j'iy""99

78^ Aug'99
23

13«

85^ 36

14
97

Apr '99
Feb '9'-

106H Feb.'99

150
121
127
128
116
97

Apr'99
J'ly'99
Jan.'99
Deo '98

AuB'99
97«

571
137

"62

LowMigh.

9Sii 101
111 114^
108 110
108 10894
106^ llOH
01 98

94^ Sale
71^1, Sale
95% Sale

92k
78
99

107^
118

119
98% Sale

95 97

A-01

J -0
J -J
M-8
M-8
M-8
J-D
J-D
M-N
M-N
J-J
J-J
F-A
F-A

106
111 114

IISH Sale

«4J^
71«
93>«
92

96«

947^
73H
06H
92K
77H
96H

107
118H

Sep.'99
118H

115M Aug'99
97« 9SJi

98H96

107Vi Aug'99
lllH J'ly'99

107

132

87*

112

108 Bale

113112
UIH
106^
loeH
106«
101^
101
lOIH 102^
101

100^ Sale
100

106 J'ly'99
106)^ J'ly'99
113^ 114
111J4 J'ly'99

Range
sittce

Jan.1.

04 9SH

05 113M
116 12151
100^ 102%

118SJ124
131 13514

i23Ji 127"

124" I'iiii

68M 78H
16H S6H

84H 88H

14 14

BONDS.
N.Y.STOCK EXCHANGE
Week Ending Sept. 8.

108
574
170
15
1

11

11

*22

10

129 AUK'99
13194 J'ne'9g
86% 8714
108 108

132 Ang'99
105Ji NOT'9
108 108«

115 Mar '90

112
112
109

113
J'ne'99
Aug'9&

118M<Ian.'ee
109H 8ep.'07
103^ J'ne'99
1049i Feb.'99
103 Aug'99
10294 Aug'99
UOH llOH
118H Apr'99
100 100)^
lOOW Ang'99

92

103H 105^

146 150
121 125
137 137

llOH 116
97 100

9194
65M
82
86
75M
85

06
73%
96M
OS
82
06«

lOlH 107^
10894 18191
114 117
OIH 102

88 9SM

106 100
111^115

a3

"3

1

37

106H 106H
105 107H
105 1149i
110 111^

135 13014
117 12a
82H 90
106 109M

181 13894

iOBM i08j<

lis 115

11194 117H
112 117^
107^ IISM
118M113J4

103M 105

» r

103 1078^
10294 10894
110H113M
lll«118!<
99^ 103
98 108

N YCent (Con.)
Mich Cent coU g 3HB--1998
Begistered 1998

Harlem lst7i 1900
Begistered 1900

N J Juno R ga lit 4i . 1086
Registered 1086

West Shore lit 4iga.3S61
Begistered 2361

Beech Crk Ist gu g 4i. 1936
Begistered 1036
3d gu gold 5i 1036
Begistered 1036

Clearfield Bltum Coal Corp
Istsf intgug 48 8erA.'40
Small bonds series B. .'40

Gou7 & Oswe iBt gu g 5i.'42
B W AOgoon lBtext5s.'22
Nor & Mont Ist gu g 5b. '16

B W&OT R lstgug58.18
Oswe &R 2d gng 5s.. 1015
UtloaA Blk RlTgag4s.'38
Moh&Mal Istgng4s.l001
Cart & Ad litga g4i.l081
NY&Putlstoongng48.'98
N Y & North Istg 5s. .1927
Lake Shore & Mloh South
Det Mon & Tol Ist 7sl906
Lake Shore con Ist7sl900

Registered 1900
Consol2d7i 1903
Registered 1903
Gold 3^8 1997
Beglitered 1997

Cln&SlitgLB&M87s'0]
EA&QB 1st go 58.1938
Mahon C'l BR 1st 68.1934

Mloh Cent—Ist oon 781902
lit oon 5i 1902
6i 1909
6i 1931
Begistered 1931

4s 1940
Registered 1940

Bate &8tlstgug38.'89
N Y Chic & Bt L litg 4i.l037
Beglitered 1937

N Y 3k Greenw Lake. Sm BrieNY* Har. Sm N Y C A Hud.
N Y Lack & W. See D L 4 W
N Y L E & W. See Erie.
NYANB. SeeNYNH&H
NYNH&Hart litreg4i.'03
Convert deb oerti 91,000
SmaU oertfsVlOO

Housatonlo B oon a 5i.l937
N HA Derby oon Si... 191
NY&NBlit7i 1905
lit es 1005

NY* North. Sm N Y O 4 H.
N Y O 4 W. Bef lit g 4il093

Regii 95,000 only... 1992
N Y 4 Put. Sm N Y C 4 H.
N Y 4 B B. Set Long III.

N Y 8 4 W. See Brie.
N Y Tex 4 M. Set So Pao Co.
North Illinois. SeeChl4NW.
North Ohio. See L Brie 4 W.
Northern Paoiflo—
QenlBtRR4LGifgei.'ai
Begistered 1 92

1

BtP4N Pgeng6i...l923
Begistered otfs 1928

Prior lien r 4 1 g g 4i. .1097
Begistered 1997

General lien g Si 3047
Begistered 3047

Wash Cent Ist g 4s. . . 1948
Nor Pao Ter Co 1st g 6s.l933
Nor Ry Cal. See Cent Pao.
Nor Wis. SMCStPM40.
Nor 4 South 1st g 5i. ... 1941
NoifoJk 4 Western-
Gen g 6i 1931
New River litg 6i... .1932
Imprymt 4 ext g 6i. . . 1934
CC4T18 gug68....1932
Solo V4N ElBtgag4s.l989
N 4W By Istcong 41.1906
Registered 1006
Small 1006

Nor 4 Mont. SeeN.Y.Cent.
0Ind4W. SM0C0 48tL.

hlo 4 Miss. Set B40 8W.
Ohio River RR 1st g 5i..l936
General gold 6s 1937

Om 4StL Istg 48 1901
Ore 4 Cal. See So Pao Oo.
OreRy4Navl8t8f gei.ie09
Ore RR 4 Nav oon g 4i.. 1946
Ore Short Line 1st g ds. 1922
Dtah 4 Nor lit 7i 1008
Gold 58 1926

OreShL—Istoong 5i...l046
Non-cum Ino A 5i 1046
Non-ou ino B 4 col tr..l046

Oiwego 4 Rome. See N Y C
O C F 4 St P. See C 4 N W
Pao CoastCo—Ist g6s.l046

aoof Missouri. See Mo Pao
Psnama tstsfg 4}«b 1917
Bf subsidy g 6s.. 1010

Penn Co gu Ist g 4^8. . .1021
Begistered 1081
GtdSMsool trustreg.1987
PCC4 8tLcongug4i4(
Series A 1940
Series Bgnar 1942
Berles Cgnar 1942
PerlflB D 4b guar 1945

F-A
F-A
M-N
M-N
F-A
F-A
J -J
J-J
J-J
J-J
J-J
J-J

J -J
J -J
J-D
A-Oi
A-O
M-N
F-A«
J-J
M-8
J-D
A-O
A-O

F-A
J-J
t-J!

J-D
J-D
J-D
A-0
J-J
J-J
M-N
M-N
M-8
M-e

J -J
J-D
A-O
A-O

J-D
A-0

Price
Friday,
Sept. 8.

Bid. Ask.

98% 1001^
.. 100

104
104
102

Low. High.

100
100
104
104
103

•113
112

118J4

•198
128H 1201^

••••••

10394

114M

M-N
M-N
J-J
J -J

ioe>i 110

ill
•105

108
86

10794

Week's
Range or
Last Bale.

Ang'99
May'09
Aug'Oft
Aug'99
May'97

113 113
11394 Aug'99
118 Aug'99
106 J'ne'98

05 J'ly '08

128H 128}^

113
107

Apr '90
Attg'08

133 J'ly'Oe

123 J'ne'09
10894 10394
10394 Aug'99
115 J'ly'99
11414 J'ne'99
109HSep.'99
111 Apr'99
108MDeo'97

No.

ai

131 Oct'OS
11 OH Aug'99
103 May'99
122 Feb.'98
12114 J'ne'98
126HJan.'98
106HFeb.'98
108 Jan.'98

108
1C6«

108
J'ly'99

180
186 Bale

11794
113

104>4 Sale

J -J
J -J
F-A

Q-J
Q-Ft
Q-Ft
M
-J

M-N

M-N
A-0
F-A
J -J
M-N
A-O
A-O
A-O

J-D
A-0
J-J

1089^ Sale

67 Sale

J-J
Sep.*
Oct.*

J-D

A-O
M-N
J-J
J-J
M-8

A-O
A-0
M-N
M-N

'127

10094
051^ Bale

103
'18994

75H 79H

1 04X Oct.'97
189 180U
186 186
133 Aug'09

11794 J'ly '99
113 J'ly '90

104H 104U
101>iNov'08

11OH Apr '09
118 J'ly'99
13114 May'99
182 J'ly'99
103 \Oi\i
103H Ang'99
6694 6754
66^ J'ne'99
05 May'99

1151^ J'ly '90

108Hi J'ly'OO

135 J'ne'99
130 Aug'99
117H Aug'98
101 Feb '9^

lOOH Aug'99
96H 96!^
96^ J'ne'99

108 JaiL'98

Low.HigX.

98 108U
9714 100

10894 108
103 106^4

BtB%Oe
sitiee

Jan. 1.

11014 11794
10994 11694
112 113

15
L

88

"ss

04

108 Sale
1299i

' 116
103^ Bale
80 Sale

104M

•118
•107

79 79

113« 11316
108 10314
12914 Aug'99
131 Mar'OO
108 May'97
115 115
10216 10314
7914 80

10414 10414

11614 Aug'99
11394 Mar'OO
108 Nov'08

11794 11794
11314 J'ne'99
113 Nov'08
107 Dec '98

15
165

• •••••!
• •• •• t ••••••

18814 188
•••••• attttt
•••••• ••••««
118 118
•••••• •laaai
•••••• ••••t«
•••••• •••••
••••<a ••••
123 18S

123 133
10394 10714
10394 10014
1141411714
II45J 116H
106 119%
106 111

iS. '<• ••••••
100 113M
103 IDS
••• ••••

1

72
165

10694 1C9
10514 106M

178 101
179 186
133 133

11794131)4
113 116

103 lOe'M

11414
113
131)4
133
10196
102
66)4
65)4
90
113

180
113
131)4
138
10694

70
66)4
96
118

107)4 108)4

130 185
130 130

06)4 101
8814 96 )i
95)4 95)4

65 85

110 114
lOOlt 106
128 188)4
181 181

108 117)4^
85 108
66)4 80

103 108

114)4 118
IISS 116M

11414118
114 110

* No price Friday: these are latest bid and Mkad tUi waak. tDoa Jan. 4DaeJau. u Due June, i Due May. 1 Dae Not. a Ttaaea ara option laiea.

OUTSIDE SECURITIES (Given at poot op 7 oonsboutive pages).—r^Z J ELEOTRIG, die

Teleg. dt Teleph.
b .. pire X Uu7 outut J'el

Krie Teleg 4 Telep—See B
franklin
Gold 4 Stock
Bonds

fiudsou River Telephone
Intematlon Ocean
Mexican Telegraph
Mezloiin Telephone

—

See
New Bng Ttiep—Sm Boat
Worthwestern Telegraph.
N Y 4 N J Telephone. . .

.

s loan M*N

Bid. Ask.
-8 80

oston List
42 50

118)4
00 ••••••

1U14 114)4
116
215 830
Bosto nllBt.

on Hit
116
176
lis he

TelBgf- & Teleyh.
Caoille « Afiiuaun
Providence Telephone. ..

Southern 4 Atlantic
West'n Dnion Teleg—N Y
Eleotrltc Companlee.
Allegheny Co Light Co...
Brush Iclectrlc Co
Br'dgprt (Ct) Bl Lt Co.25
Conaol Electric Storage.

.

Eddy Blectrlo Mfg Co..35
BdlBOn Bl 111 Co NY—N Y
Edison El 111 Co Brk—N Y
BdUnri Ow* Mllllnir On .

Bid.

78
100)4
08

Stook

168
44

t 47
10

t 18)4
Stock
Stook

8

Ask.

82

loa"
Bxoh

173
40

30
16
Hxoh
Hxoh
18

Electric CoinpanleB. Bid

Hast End Blacirlc Light.
Electro-Pneumatic Trans
Fort Wayne Blec. Co..85
Series A

General Blectrlo Ci —N Y
Do pref.—See Boston L

Hartford (Ct) BleoLt Co.
Hartrd(Ct) Lt4PowCo86
Mo BdlBou Blectrlo
Do preferred

Narragan. (Prov)ElCo.50
New Hav (Ct) Elec Lt Co
Rhode Island Blec ProOo.

IH
40

Stock
Ist.

128
t 6
86
07
06
196
118

Ask.

a
8o.

Bxoh

138
8

28
00

100

Eleetrto G« "K-^lee.

To'-ontoCCas iLtCo.
Th >m HoustV>i> aipCo.
Dnived F)eo Iit4P Co i ref

Bondtf
Woousooket ;r I> El Co..

Ferry Companlea.
Brooklyn Ferry-Stock ..

Bonds 58 ,

Metropolitan Fairy—5i..
N J 4 N Y Ferrv-Stock..
IstSs 1948 J4J
iAna interest. tPrloe

Bid.

148

18
« 0044
106

86
I 06
108

ills
per sh

Ask.

144
100
18
e7w

87
00)4

119

lis
are
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BONDS.
.TJITOOK EXOHANOE
WiBK Bndimq Sept. 8.

Pennsyl. Co. (Co .)

FltU Otn & St Ij lit 71.1900
Beglatered 1900

ritU Ft W * O lit 71.1912
8d7i 1912
8d7i 1912

C StL & P Ist oon g 01.1932
B«giiter-^ 1932

0)«T A Pitts oon 1 1 7s. 1900
a«n gng 4Msier'i A.1942
8«rie»B 1942

rte& Pitt gag 3^8 8.1940
SeriesC 1940

Or R&I ex 1st gng4!^s.l941
AUegh Val gen ga g 4s. 1 94 2
N*CBdgegengag4^8.'45

PcmiRR 1st real esg4s.l9B3
Oonsterlingg 6s 1905
Con onrrenoy 6s reg...l905
Oong 5s 1919
Registered 1919

Oong 4s 1943
01 & Mar 1st gu g 4^8. 1 935
UNJRR& Can gen 48.1944
DRRR&Bgel8tga48K.'36
SnnALewlslstg 4g..l936

Pnuaooiaft At. SML&Nash
FtoDeo&B lstg6strrea.'20
ransDlT l8tg6strreo.'20
Sd g Ss tr reo Ist pd..l926

PtO&Qast. Se«COC&HtL
r«0APek0nlstg6s...l921
tdg4Ms Feb., 1921

Fine Creek reg guar 6s. . 1932
Pitts Gin& St L. Bee Penn Co.
P & St L. See Penn Co,
Pitts OIey&Tollstg68.. 1922
PlttsAConnellsT. SeeBStO
PlttsFtW&Ch. S««PeunCo
Pitts Juno Ist g ds 1922
PltU* L Brie—2dg0s . .1928
PittsMoK & Yo—Istgn 68.'32
tdgaar 6s 1934
MoKee & a V 1st g 6s. 1918

PlttsP&Flst gSs 1916
Pitts Sh & L H l8t g 5s. .1940
litoonsolgold 58 1948

Pitta A West 1st g 4s... 1917
J P M & Co certfs

PltU T & A8hlstoon5sl927.
RMdlng Co gen g 4s. . . 1997

Registered 1997
Kansselaer ft ?ar. Sm D & U
Bleb h Dan. See South Ry.
Bio Or West Ist g 48. ... 1939
Utab Cent Ist gu g 4s.l917

Blear Juno Istgug es.l939
Rio Or So l8t g 3-48 1940
Booh & PltU. .See B R & P.
Borne Wat. 4 Og See NY Cent,

Salt LakeC Ist g 8168. '03-13
t Jo &Q list g 2-3-48.. 1947

BtLA&TH. Se« Illinois Cent.
BtLACal. Se« Mob & Ohio.
8t L & Iron Mount. See M P.
Bt li K C & N. Bee Wabash.
Bt 1. M Br. See T RR A of StL
BtL*SF8dg68ClA ..1906
Mgoidei AassB leoe
Bd gold 6s Class 1906
lit g 68 Pieroe C ft 0..1919
Q«neral gold 6s 1031
a«neral gold 5s 1931
lit trust gold 6s 1987
rtSftyBBdglstg6s.l910
Kwiaaa Mid 1st g is. . . 1937
BtLft BFRRg4s....l996
Bonttaw Dly Ist g 5s. . . 1947

Bt L So. See Illinois Cent.
ItLSW lstg48bdofs.l989
tdg4slna bond otfs.. 1989
t Paul Olty Cab. og 5s. 1937
Guaranteed gold 5s... 1937

itPaalftDulnthlst5s.l931
•d6s 1917
Ist 00 g 48 1968

BtPanlM ftM Sd 6s. ...1909
Dakota ext gold 6s.... 1910
litoonsolgold 6s 1933
Registered 1933
B«dnoedtogold4><8 1933
Registered 1933

slont Bxt 1st gold 4s .. 1 937
Registered 1987

Minn Union 1st g 68... 1922
UontC Ist gug 6s.... 1937
Rec'.stered 1937
1st fuar gold 6s 1937
Registered 1937
BMlstdlTlstg0s.,.1908
Registered 1908

NordlT 1st g 4s. 1940
Registered 1940

irUlftSFlstg 58.. ..1938
Registered 1938

Bt P ft Nor Pao. Se« Ror Pao
Bt PftS'zOity. S««C BtPMftO
B Fe Pres ft Ph Ist g 6s.l942
B A ft A P. Sm So Pao. Co.
BPftNPlstsf g5s...l919
BaT Fft W 1st oon g 6s. 1934
IstgSs 1934

Boioto Val ft N E. Bee Nor ft W
Seab ft Roa 1st 5s 1926
Car Cent 1st con g 48. 1949

BodBay ft So l8t g 5s...l924
Bo Car & Ga. See Southern.
Southern PaclUo Co^
Oal Har ft S A Ist g 68.191
3dg78 1905

F-A
F-A
J-J
J-J
A-Ot
A-O
A-O
M-N
J -J
A-O
J-J
J-J
J-J
M-8
J-J
M-N
J-J
Q-M1
M-S

M-N
M-N
M-8
F-A
J-J

J -J
M-8
M-N

Priet
Friday,
Sept. 8.

Bid. Atk.

146

97
97 103

121

A-O

J-J
A-O^
J-J
J-J
J-J
J-J
A-O
J-J
J-J

J-J
A-Ol
J-D
J-J

WteK't
Range or
Latt Bale.

Low. High.

105W Apr'99
109W Apr'97
141 Mar' 99
140^ May'99
135 J'ne'99
113><Apr'97

108
131

Apr '99
J'ly'99

1131.^ J'ne'99
102 Nov'97

108 May'97

115MFeb.'99

99!^ Aug'99
99J4 Aug'99
20 Deo '98

126 Apr'99
lOOH J'ly'99
137 NOT'97

107« Oct.'98

121 Not'98

No.

U6^8
110%
99 100
99^ lUO

87^ Sale

98H 99
87M

84

M-N
M-N
M-N
F-A
J-J
J-J
A-O
A-O
J-D
J-J
A.-0

M-N
J-JJ
J-J
J-J
F-A
A-O
J-D
A-O
M-N
J-J
J-J
J-J
J-J
J-D
J-D
J-J
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
J-D
J-D

M-S

J -J
A-O
A-O

J-J
J -J
J-J

F-A
J-D

114«,
114«

'124

':09H
'103

93^ Sale
65>.^ Sale

110 113

119 ..

113^ 115
lOOJ^ 102

•121 123^
•122 124
143 147

90
116
98
100

J'ne'99
J'ly '99

J'ly'97
J'ne'99

99H

S^H 88
88H J'ly'99

981^ 98«
88 J'ne'99

May'99
Aux'99

104
72

85 Aug'99

114 J'ly'99
il4HSep.'99
114 J'ly'99

Low. High

105H 107%

Rangt
$itice

Jan. 1.

1389i 141
140^ 140iii
135 135

108
121

108
121

113J<U3><

99 101

93ii 99«

BONDS.
W.T. STOCKEXCHANGE
Week Ending Sept. 8.

126
100

126
lOOH

326

18

124H 134M
109)^ 110
101 J'ne'99
105 Oot.'97

85 85
100)4 Aug'99

939g
65M
112

94H
66^
112

146

»134

119M

•111«

'103H 10514

120 Feb '99
113^ Aug'99
99M Aug'99
132 J'ne'99
122 Aug'99
142 Aug'99
187|i Feb '99
116 Aug'99
106%Mar'98
105 Aug'99
104 Jan.'99
133M Jan.>98
137« J'ne'99
116 Apr'97
119!l< Aug'99

5
14

93
395

3

90
113

90
116

98 100
98W 100^

85«
86H

eiM
89«

91 102<^
87« 88H
103H 104!^
72 74^

79X 86

n2^ 115
llS»Jill4^
112^ 115

123 126^
107 118H
lOOJi 105>4

83
98

89
102

M-N
J-J
J-J
A-O
A-O
J-J
A-O
A-O
J-J
J-J
F-A
M-S
J-J
J-J(
A-O
M-N
MN
J-J
J-J
J-J
M-N
J-J
J-J
J-J
J-J
M-8
M-S
J-J
A-O
J -J
J-J
J-J
M-N
J -J
J-J
J -J
M-S
A-O
M-N
M-N
M-N
F-A
J-J

\-o
F-A
A-O
Q-Jt

M-8
J- D
Moh.

Friee
Friday,
Sept. 8.

835^ 97
40H 66%
108 112

al

111« J'ly'99

130 Apri'99

105M 105M

112« 112V
104M Oet.'97
113 Mar'99

10iMFeb.'98

118).< J'ne'99
110 Feb '99

10

130
113
99

131
122

122H
116
102
124!^
125U

138M 148J^
137H 137H
113}3ll9H

lOlM 108M
104 104

134M 137«

113J<119M

i loii ii3J4

116 120

95 1079i

I12«1129i

i's'eU113

113^114
110 114

So Pacific Co. (Con.)
O H& 8 A M ftPlst g Ss'31

Hone4TOl8tWftN78.'03
l8tg5Blnt gtd 1937
Oong68lntgtd 1912
Gen g 48 mtgtd 1921

Morgan'sLaftTlBtg6s.'20
1st 78 1918
NY T ft Mezgn lstg4s.'12
Ore&Cal Ist gtd g 58.1927
SAft A Pass Ist gug 48. '43

Tex* NO 1st 7s 1905
Sabine dlT 1st g 6s.. 1912
Con g68 1943

SoPof Argu l8tg68.'09-10
SPof Cal let g 68. '05-12
Ist con guar g 58.. 1937
Stamped 1905-37

AftN Wlstgag5s.l941
8 P Coast 1st gu g 48.. 1937
SPacof NMex l8tg6s.'ll
Gila V G&N iBtgug 5s 1924

South Ry—Ist oong 6s.. 1994
Registered 1994

Mem DlT Ist g 4-4^-681996
Registered 1996

B Ten reor Hen g 4-6s.l938
Registered 1938

AlaCenRlstg 6s.... 1918
Atl ft Ch Air Line lno.1900
Col ft Greeny 1st 5-6s.l916
BT VaftOalst7s....l900
Divisional g 6s 1930
Oon Ist g5s 1956

GaPaoRy Istg 68.... 1922
Knox ft Ohio Ist g 6s .1926
Rich ft Dan oong 6s .1915
Bquipsinxrundg 58.1909
Deb 5g stamped 1927

So Car &Ga Istg Ss.. 191 w
Virginia Mid gen 6s... 1936

Gtd stamped 1936
W O ft W 1st oy gu 48.1924
West N C Ist oon g 68.1914

8 ft N Ala. Se« L ft N.
Spok Falls&Nor Istg 68.1939 j _ j
StatlslRy 1st gag 4^8.1943 j-D
Sunb ft Lew—See Penn RR.
Syra Bin« ft N Y. See DL&W.
'Per A of St L Ist g 4!^s.'3fl
i Ist oon gold 58.1894-1944
St L M Bge Ter gu g 5s. 1930

Terre Haute BleoRyg68.'14
Tex ft N O. See 8o Pao Co.
TexftP Ry B dlT Istg 68.1905

1st gold 68 2000
2d gold Ino. 6s, Deo. . .2000
Eng trust Co ctfs

Third Av 1st gold 5s.... 1937 j-

j

TolftO C Istg 6s 1935 j - j
West'ndlv Istg 6s....1935 a-O
General gold 6s 1935 J-d
Kan ft M Istgn g 4s...1990 A-O

Tol Peoft W Istgold 48.1917 j - j
TStLft KO Istg68tr.l916 j-D
Tor Ham & Buff 1 st g 4s 1 946 J_D t
UIstarftDel 1st og 58. 1928 j-d

nBl(OhlB) lit g 5s. ,1945 a.- O
On Pao—RRftl g g 4s. 1947 j_ j
Registered 1947 j.j

DnlNJRRftOCo. SeePaRR
DUh Central. See Rio G W
Utah ft North. See Ore S L.
Otloa ft Black R. See NY Cent
Ver Val Ind ft W. See Mo P.

irglnla Mid. Be* South Ry,

Wab RRCo Istg Ss.. 1939
2d gold 6s 1939

Debenture series A ... 1939
Series B 1939

Istg 5s Det ft Ch Hxt. .1941
StCbasBrldge Istg6s.l908

Warren RR. See Del L ft W
Wash Oft W. See Southern
West NYftPa—Istg 5s. 1937 J-J
Gen g 3-4s 1943 A-O
Income 5s.... April, 1943 Nor.

West No Car. Bee South Ry,
Western Pao. Bee Cent Pac.
W Chic 8t40-yr l8tour5s.'28 M-N
40-year oon g 6s 1936 M-N

West Shore. See N Y Cent.
W Va 4 Pitts. Se« B ft O.
W VaCentft P Istg 6s. 1911 J-J
WheellngftLB 1st gSs. 1926 A-O
Wheel DlT 1st gold 5s.l928 J-J
Bztenft Imp gold Ss.. 1930 F-A

Wilkes ft Bast. See N Y 8 & W
WU 4 Sioux F. Se<! 8t P M 4 M
Winona ft 8t P. See C ft N W
WisCentColsttrgSs ..1937 J-J
Engraved trust oertlfloates
InoomeSi. 1937 A-Oi

GAS ft BLBCTRIC LIGHT BON
AtlanU G L Co 1st g 68.1947 J-D
BosU Gas tr ctfs s fg5s..'39 J-J
Bklyn U Gas 1st oong Ss.. '46 M-N
ChGLftCCo. SeePG&CCo
Columbus Gfis Istg 5s..l932 J-J
Con Gas Co. SeePGftCCo.
Detroit City Gas gSs.... 1923 J-J
Det Gas Co con Istg 5s.. 1918 F-A
El BlIU Istconvg5s..l910 M-S

1st oong 5s 1995 J-J
BrookTyn Istg 5s 1940 A-O
Registered A-O
Kings Co El L&Pg5s.'37 A-O
Purchase mon Os. . 1997 A- O

1st con g 4s 1939 J-J

Bid. Atk.

103^ Sale

111
111
38

113
113
Sale

80

108H
114 Sale
•llOhSUlK

96 Sale

1099^ Sale

118
,

103)^

•119
123
123
#••••«
100^
105

i'ii
112

118

135

I08?i
Sale
114

Week'M
Rangt or
La$t Sale.

Low. High.

I03}i 103^

111
lll«
87«

111%

88M
120j< Feb.'9i^
138 J'ly'99

105
80
116

Mar'99
80

Deo '98

106ii Nov'9
108^ 104M
113^ 114
132 Apr'99
107 Aug'99
1079< 107«
96 96^

113% Nov'98
105^ Aug'99
109>< 110
i06}<Mar'9«
t08H Aug'99

110 J'ly '99

nia Aag'97

116H Saie

106

66
I28M

80
86

115

1051^ Sale
108
10S>^ Sale

115 116
lOOH Sale
76 77
87^ Sale

112^ Sale
' 68>i 69«
22 33

118« J'ne'99
103;,^ 1081^
117 auk'99
119« 120
120 Aug'99
124H May'99
126 9g J'ne'99
100 Mar'99
109 Aug'U9
lOSW 10S)4
114 114
115 Aug'99
90 Feb.'99
1171^ Aug'99

16

37
48

1

40

51

Low.HigK

100^ 106

107' 118H
111 lis
87^ »0

Mmnge
Hnee
Jan. 1,

188 189

97 106
77^ 86

103 108M
109M11S
112 183
1061^ 108W

- 109^106
90 101

104M 106
10314 112
106^ 106k
t07H IIOS

106 110

•..«• •••t«

a29< J'ne'99
114^ May'99
103 Oot.'97

1 04H J'ne'99
115J< 115H
54 54
56 J'ly'99

128M 128M
106)4 Aug'99
102 Deo '98

88
81
115
99
106

105M
106

Aug' 99
J'ly -99

M5]4
Ang'99
106

ioe«
'ly '99

1I6H
lOOH
76
37
i09
110

116
ioo«

Aug'9«
37«

J'ly'99
May'99

11294 113
69^ 69^
22H Sep.'99

99
• • • •

Deo'97

3
11

16

867

10
8

134

24
5

117
103H
114H
115
119«
119
123
100
106
102«
110

113H
90
117

78M Sale

D8.

118 118^

99H.
100%,
noyi.
131 ,

lll>i

96M

113 Jan.'99
l\OH Aug'99
96 Apr'99
93MMar'98

34 NOT'97
78^ 79!4
QH J'ne'9U

91?^ Oot.'98
118}4 Aug'99

lOOH
98H Aug'99
110 110
124 J'ne'99
111 May'99

97^ Aug'99

32

19

16

118«
106%

180

186
ia6«
100
110
iii«
116J<
U6
94
130«

11214 118«
114J< 114)2

104 106
109^116%
45% 66 ,

53% 66«
125H 129H
104 107)4

80
78

89
88

93 180
99 100)4
99 106

102% 109
I04k 108M

13 118
94 103
75 76
33 38)4

1.05)4 111
109)4 113X

108)4 118
54 70J
14M S4^

113 118
104 110J4
96 08)K

58
3

•79M
lOW

na^iM

06M 108M
96 101
110 118M
120)4 124
HI 111

97W 91}i

No price Friday; latest bid and asked this week, t Bonds due J une. * Due July. | Due March. 1 Due Jan. I Due Nov. a These are option sale*.

OUTSIDE SECURITIES (Given at foot of 7 conseoutivb PAQm).—FERRY S MISGELUS,
Ferry Companleg.

K Y 4 B R Ferry—Stock.
Bonds Ssof 1932.M4N

Boboken—Stock
1st 6s ,

Con. Ss
N Y ft S B Trans ft Ferry
Bonds Ssof 1906.M4N

10th ft 23d Sts Ferry
Istmort Ss 1919...JftD

Onion Ferry-Stock
IstSs 1920 MftN
{Buyer pays accrued
tPrloe per share.

Bid. Ask.

66 70
\ 98 100

59)4 ....

112 114
92M 98)4
26 30

{ 87 91
85 90

no4 106
44 46

k\OV/i 103X
inter e St.

Amalgam'd Copper(w. 1.)

Am Agricul Cliem—See B
A.mer Air Pow of N Y.lOO
Imerlc'n Axe 4 Tool .100
Amer Bank Note Co. . .50
American Beet Sugar. .

.

Preferred
American Brake
Am Car 4 Foundry—See
Amer. Caramel—Common
Preferred

Amer Press Assoo'n. .100
Amerlean Screw 250

Bid. Ask.

95 96
ostoa List
68 60
20 31

t 44
88 80
78 80
111 113
StkBx list

50 52
100 103

100
+198 801

X

^m SodaFoun—Com. 100
1st preferred 100
8d preferred 100

4mer Smelt 4 Refl'g—See
Amer Steel Hoop

—

Set Sto
Imertcan Surety 50
Am Typefo'rs-8tock.l00
&mer 8trawboard....l00
Bonds 68 F4A

Amer. Woolen—Com
Preferred

Amer Wringer com... 100
Pref

Bid. Ask.

5 8
50 55
10 15

Stk B xllst.
ckEx. List.
315 225
58 56
84
102X
86)t 87
83 84X
106
114m ii'ei^

MUcellaneona. Pur.

Vmer Grapnopnoue.. . . lo

Preferred 10
Amer. Writing Paper 5b.

Auderson (John) Tob.lOO
Automatic Vending... 10

Barney 4 8m Car 100
Preferred 100
6s 1942 JftJ

Bergn ABng Br—Ses Phi
Ist 6b

Blackwell 8 Durh Tob.25
311SI Company—Com.. 50
Preferred 60

Aifc

13)4
14
96
IIX
4

30
88
107

19
69)4
64
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BONDS.
H.Y. STOCKEXCHANGE
Week Ending Sept. 8.

S-e

8J»

q Qaa L N Y Istoon g 5b. .'32

q a & Fuel. See P a & C Co.
0«n Bleo Co deb g 58... 1922
GrBapGLCo lBtg58..1915
ir OMoGasCo lata 68.1922
Klng8 Co El ti &P. See Edison.
LacG88-LCoo(8tL.l8tg5g'19
Bmall bondB 1919

Mut Fuel Gas Co See PeopGas
P«o Gas & C Istgu g 68. .1904
2d gtd g68 1904
lit consol g 68 1943
aelundlng g 58 1947
Registered 1 947

Oh G-L&Cte Istgu g 58'37

OonG Co of Chletgug 58'36

qG& FCh l8tgug88.'05
Mu Fuel Gas Ist gu g 5. 1 947

Trenton Q& El Istg 5s.l949.
WMtn Gas Co col tr g 5s...'33

BaSOBIiLANEOUS BON
Adams Hx—Col tr g 48.1948
m Cot Oil deb g 8s. . . 1900

Am Dk & Imp 5s. SeeCenNJ
Am Spirits Mfg Istg 68.1915
Bar&SCarCo l8tg68.1942
k'nW&WH Istg 5s. 1945

CahCoalMln. SeeTCI&R.
hlo Jo & StYd col g 58.1915
Non-cum. Incomes 58.1907

OUarf Bit Coal. SeeNYCAH
OolC&I Ist congas... 1900
OolC&IDe7Cogug5s..l909
Coupon off

Ool Fuel Co gen gold 68.1919
Ool F & I Co gen 8 f g 58. 1943
Com Cable Co Ist g 48.. .2397
Aegistered 2397

De Bardel C & I. See T C & I

el&HCan. See RR bonds
D«tM&Mld gr 3^8 S A.1911
fcleT*Tcoltrgsf5s...l926
Gr Rlv Coal & C Ist g 6s. 1919
Hack Wat Reor Ist g 5s. 1926
HendBCo 1st sfg 68.. .1931
Hoboken L & I g 58 1910
1U Steel Co deb 58 1910

Non-conV deben 58... 191

3

Iron Steamboat Co 68... 1901
Int'l Paper Co 1st con g 6s.' IH

faff&OlearC&I Istg 58 1926
SdgSs 1926

Knlck Ice (Chlo) Istg 68.1928
Mad Sq Card Istg 58...1919
Man Bch H & L gen g 4s. 1 94

Met T&Tlstsf g 58.1918
Registered 19ie

Mloh Pen Car Co 1st g 5s. '42

Mnt Un Tel Co. See Wn Un
Nat StarchMfg Colstg68'2()

wpt News S&D D 58.1990
N T 4 N J Telgen g 58cy.'20
N Y 4 OntLandl8ig68.1910
NoWestn Teleg. See West. Un.
Peoria Wat Co g 6s.. 1889-19
Procter & Gsmh 1st e «" mo

M-S

J-D
F-A
A-0

Q-Ft
Q-F*

M-^
J-D
A-0
M-S
M-S
J-

J

J-D
J-J
M-N
M-S
»1-N

D8.
M-S
Qu-F

M-S
J-J
F-A

J-J
J-J

F-A
J-J

M-N
F-A
Q-J
Q-J

A-O
J-J
A-0
J-J
M-S
M-N
J-J
A-0
J-J
F-A
J-D
J-D
A-0
M-N
M-N
M-N
M-N
M-S

M-N
J-J5
M-N
F-A

ii-H
.1 I

Price
Friday,
Sept. 8.

Bid. Ask.

•118

*108 llOH

107H Sale
131

* 108
lOS^i

103^ Sale
103 105^

90

"86" Bale

99J^

96^ Sale

19 30

113

107 109

98" Sale"

Week's
Range or
Last Sale.

"22

Low. High.

118M Aag'99

no no

109M Apr'99
107^ 1071^
1291^ 130
106 Dec "98

111 Aug'99
llliii Apr'99
105^ May'99
107 Aug'99

101 Mar'98

103« 104H
104^ 104!^

90 90

"84" "85

109^Feb'97

99H Aug'09

106 J'ly'99
96^ 96M
103^ Aug'99
104 Feb.'98

80 20
no Jan.'99
95)^Jan.'97

111 Aug'97

90 Jan.'99
70 Apr '97

109 Aug'99
107 May'97
80 May'97
98 98

1011^ Sale

ii"^

103 Feb '99

lOlJi 10114

Ifo.

' '"U J'lv'PO

2
10

SO

76

10

Range
since

Jan, 1.

Low High

109 120H

106)4 111

109ii 109M
107H 107H
123 131

109M 113
107^ niH
lOSH io~H
105 107H

104 5^107i<
1C4J^108H

35M 94H

"diii'vili

99^ 101

105 103
86
103H10SH

17« 23%
110 no

99 99

ibsii i isji

98'* ioi"

103 103

100 104

' 13V(5 '90

BONDS.
N. Y.STOCK EXCHANGE
Wbbk Ending Sept. 8.

Roch& Pit C& I pur m 5s 1946
St L Ter Cnpples Station &
PropCo l8tg4J<s5-20yr'17

8 Yuba Wat Co con g 6s.. '23
8p Val Wat Works Ist 68. '06
Stan Rope &T Istg 6b.. 1946
Income g 5s 1946

Sun Ck Coal 1st g s f 6s..l912
TennCoal TDlv I8tg6s.l917
Blrm Dlv Ist con 6s... 1917
Cah C M Co Ist gu g 68..'22
De Bare 4 ICogug 68. '10

US BnvelCo IstsfgSs 1918
U S Leath Co s f deb g 6s. '13
West Union deb 7s. .1875-00
Registered 1875-1900
Debenture 78.. . 1884-1900
Registered 1884-1900

Col trust cur Ss 1938
MutUnTelsf'd 6s. ..1911
Northwestern Tel 78.... '04
WhLB4PCCo l8tg58.'19

V. S. GOV. SBCURITIBS
n S 28 registered Optional
US 38 registered 1918
USSs coupon 1918
U S 48 registered 1907
U S 48 coupon 1907
U S 4s registered 1925
U 8 4s coupon 1925
U S 5s registered 1904
U S 58 coupon 1904

STATE SBCURITIBS.
Alabama—Class A 4 to 5. 1906
Small
Class B 5s 1906
Class C 4s 1906
Currency funding 4s. ..1920

Dlst of Columbia—3-658.1924
Louisiana—New con 4s..l914
Small

Missouri-Funding. ..1894-95
Nortn Car-Consol 4S...1910
Small
6s 1919

So Carolina—41^8 20-40.1933
Tenn—New settlem't 3s. 1913
Small

Virginia fund debt 2-38.1991
Registered
68 deferred certfs ,

UNLISTED BONDS.
Atch Col 4 Pac 6s tr ctfs....
Atch J Co 4 West 6s tr ctfs.
B 4 O So W div 31^8 (w. i.)..

Cen.PdC.M.3>4s (when iss'd).
Ist mtg (when issued)..,,

MetrWSEUChlo) I8t:4sl938
St L I M 4 So new 30 y 48 (w I)

8ou.Pac.col.tr. 4s (when las.)

WlscCen Ist 4s (wl)

M-N

J-D
J-J
M-S
F-A

J-D
A-Oll
J -J
J-D
F-A
j-jir
M-N
M-N
M-N
M-N
M-N
J -J
M-N
J-J
J -J

(For
Q-M

Q-Jt
Q-Jt
Q- F
Q- F
Q- F
Q- F

J-J

J-J
J-J
J -J
F-A
J -J

J-J
J-J
J-J
A-O
J -J
J-J
J-J
J-J
J-J

Price
Friday,
Sept. 8.

Bid. Ask.

E7 Sale
22 ,

110
112
108

108«

115H

daily record
100« ..

108^ 109
108^ 109
uiMinji
118 114
130H 130?^
130!^ 130?i
lllH 112
111^ 113

109H 111

100
100
117
106

104X

129
112
95 ,

90 ...

87^ Sale

93 93^
86 87
100 Sale
9 5« 98H
84 Sale
84^ Sale
93% Sale

Week's
Range or
Last Sale.

11

Low. High.

101 Feb '97

84^
23Ji

87
25

106H J'ly'99
112 «. 18
108 Aug'99
107H 109

119 Aug'99
103^ J'ne'99
lOS Mar'«8
102^ May'99

lis
no

lis
J'ne'99

see itvtnth pn
101« J'ly'99
108?i Aug'99
108^ 108M
111)4 111^
113 1139^
1301^ J'Iy'99
180^ Aug'99
112 112
lll>j Aug'99

109?i Sep.'99
105 Aug'9»
108 Sep.'98
104 Nov'98

118 Nov'98
no Apr'99
109^ Feb.'9H

108 Apr'Orf

128" Feb.'bV

97 J'ly'99
95 Aug'99
S7i4 87H

6 J'ly'99

63 J'ly'99
63 Apr'99
93M 93H
86 86}^
100 lOOti

95X Aub'99
84 Si^

9S3i 9*

Ifo.

52
19

2

87

0« V

14
10
11

4U

45
3

138

"54
59 1

41

Range
since

Jan. 1.

Low High

83
82 ig«

101^110^
101 nau
103 108
96 109^

116 119H
lOSii 107M

103>i 109K

112)4 IIV
110 118

recedino.")
99 lOlU

108!^ 109W
lOOM 109M
111 114
119)4 114J<
188 130H
128 131

iiixn8«

1(9>^ 118

108M 110
109)2 ^09ii

108 108

96% 99
95 96
83H 8'«

6 e

71
64

68
63
9SU, 9e«
85(^ 88)4
99)^ lOSH
9i Wii
i'4 88
83 87
9d)4 95Ji

*No price B'riday; these are latest bid and asked thla week, t Dae July * Due May. i Due April. | Bonds due January. ^ Due August. aThese are option sales.

OUTSIDE SECURITIES (Givbk at foot of 7 consecutive faqes).—BANKS & MISGEl.U-
MlecellaueouB. Par,

Bond & Mon Guar... 100
Carter-Crume—Pref. .100
Celluloid Co 100
Cent America Tr'nslt.lOO
Oent Firew'rks-Com.lOO
Preferred 100

Ohateaugay Ore4 Ir 68 ' 1

5

Ohes 4 O Grain El—Inc..
4s

Ohesebrough Mfg Co. 100
Claflln (HB)-lstpref.lOO
2d preferred 100
Common—See St.Ex. list

Clark Mile End Thr'd.lOO
Oonsolid Car Healing.lOO
Consol Firew'ks-Com.lOO
Preferred 100

Con Kan C Smelt 4 Ref.25
Consol Rolling Stock. 100
Cent. Tobac. Co—See Stoc
Cramps' 8h 4 En BIdg.lOO
Diamond Match Co... 100
Distill. Co. ot America...
Pref

BUectric Boat
Preferred

BQectric Vehicle
Preferred ,

Bppens 8m 4 Wlem..l00
Eastman Kodak Co... 100
Brie 4 W»8tern Trans. 50
Fidelity 4 Casualty... 100
Fidelity 4 Dep (Bait).. 50
General Carriage Co..,
German Am Real Kst.100
Goodyear Shoe Machine
Gorham Mfg Co-Com.lOO
Preferred 100

Great Falls Ice 100
Havana Commercial.,,
Preferred

Heok-Jones-J MlU-Pf.lOO
Ist 6s 1922 M48

Her'g-Hall-Mar(a8Bt p'd)
Preferred (asst p'd) 100

Hoboken Land 4 Imp't
6s

Illinois Tram
International Elevat.lOO
International Naylg..lOO
Intemat. Paper—See St'k
Bonds-See 8tock Exch.

Intemat'l Pump—Com .

.

Preferred
Internat Silver—Se« Stk.

Do do pref.
Do do bonds.

Iron Steamboat. 100
es 1901 J4J

John B Stetson—Com.lOO
Preferred 100

Joumeay 4 Bumham.lOO
Preferred TOO

Knlckerb'r Ice(Chlc)-S«€
Lawyers' Surety 100
Lawyers' Title Ins. , , , 100
Liberty Silk Mills 100
Preferred 100

Bid.

295
4st
315

65 80
88 91

V4 1

10
66
40
10
72

345
101
101

60
50
14
76
355

75
48
10
65

+ 27)4
22

k Ex.
79

186)t
5 9«
59)4
^i
43

105
116

7flH
53«

105
t 37)4
250
t207

33
32

X4914
95

119
170
28)4
67)iJ
46
86
8

18
110
106
4^

90
102
Exch

list.

24)4
71)4

Exch.
62)4

il02)t
4

56
96

120
3

86
StBz
103
146

list.

61
138
20
60
26
47

108
123
76

88h

210
36

50
110

180
29
68
55
99
9

86

9
95
105
list.

25)4
72)4
list.

66)4
108H
6H

80
List.
107
165
110

Mlsoellaneoun. Par. ttia Ask
Lorillard (F)—Prei.. .100
Madison Sq. Garden—100
2d 68 1919 M4N

Maine SS 50
Merch 4 Miner8'SS....50
Mich-P Car 1st 58'42M43
Minneapolis Brew 1st 7s.
Mosler Safe Co 100
Monongahela Water... 25
Nat Biscuit—See Stock Ex
National Casket Co... 100
Nat'l Gramophone..., 100
National Saw—Pref,. 100
National Salt
Preferred

National Surety 100
National Wall Paper. 100
N. B. Elec. Vf h. Trans
N Y Loan 4 Imp 100
NY Biscuit 6s 1911.M4S
New Jer Zlnc4 Iron.. 100
N Y Air Brake—See N Y S
N. Y. El.Veh. Transp.lOO
Nicholson File Co 50
Nicaragua Construct. 100
NllesTi olWrk8.com. 100
Preferred loO

Otis Elevator—Com.,..
Preferred

Peck, Stow 4 Wilcox.. 25
Pegamoid, pref 100
Pennsylvania Coal 50
Penn. Water—Com..,. 50
Phil 4 Wll Steamboat. 50
Pittsburg Brewing
Pneumatic GunCar'ge.lO
Pratt4 Whltn—Com..lOO
Preferred 100

I Pressed Steel Car—See St
Preferred—See Stock B

Procter 4 Gamble.,,. 100
Preferred 100
1st 6p—See Stock Exch

Repub Ir4Steel—See 8tck
R.l.Perkln8 Horse Sh.lOO
Preferred 100

Roy Bak Pow pf
Rubber Goods Mfg
Preferred

,

Russell 4Erwin 25
Safety Car Heat 4 Lt.lOO
8chwarzchlld4 Sulib.lOO
Semet-Solvay deb 5s
Simmons H'rdw-Com.lOO
Preferred 100

Singer Mfg Co 100
Standard Oil of N J..100
Stan. Dlst. 4 Dls.—See Sto
Stand Und'rg'd Cable. 100
8lo88l4Sl8t68 1917.F4A
Southern Cotton Oil.. .50
StandardCoupler.com..
Preferred

Stat Isl R T Ist 6s'13A4'6
2d 5sl926 J4J

Stlllw-Bierce 4 Sm-V.lOO
8wift4 Co 100

Ist 6s ..

117

35
t 20
t 60
105
105

t 43
List.

"35'

46
;6
145
70
8«

SO
114
124
tockB
28
67)4

120
36
99)4

t 23

4UU
t 6
t 66

f85
8

50
ockEx
xch. 11

375
190

Hot.
Exch.
86
40

100)4
33
87)4

t 66
160
42

101
176
136
526
476
Ok Ex.
151
106

t 58
38
113
107
96
86
104
1107)4

120
6

35

106
45

86
25
47)4
77

80

130
xch.
83

10
105
125
36J4
100

35
410

6
68
30
30
13
55

list.

St.

3k0
200

list.

101
34
88)4

1S5
44
103
185

550
476
List.

40
116

106)4

MIecellaneoud. Pnr.

Susq Coal «8 1911 jaJ
Tennesiee Copper,,.
Term Wareh—Stock., lOo

l8t 88
Tezaa 4 Pacific Coal. 100

Ist 68 1908 A40
Title Guar 4 Trust ..100
Trenton Pott—Com.. 100
Preferred 100

Trow Directory-New. 100
Union Steel 4 Chain
Preferred , . . ,

.

Bid. A» .

182
19)4 20
7 13

70
70 73

?107)4 • •..
405 410

7 12
45 60
58 65
32)4 33)4
71 75

MlMoelltturousa Pdr.

Union Swltcb & d gnai.Du
Preferred fiO

Union Typewr—Com.lOO
1st preferred 100
2d preferred 1 00

U S Glass—Common.. 100
Preferred 100

U 8 Projectile Co 100
U.S. Pneum.HorseColL.l
Wagner Pal. Car— See 8fk
Westingh Air Brake. . .50
WisconCentral 4g—5f«8t

Bid. Ask.

t 39
t f7)4

29)4
n-s
120
28
96
90

t )4
Exch.
t220
ockEz

40
68
3()^
118
134
30

ItO

list.

221
list.

^

Banks.

Broker)' Qu
N. Y. CIT^.
America* ....

Am Exch....
Astor
Bowery*
Broadway....
Butch's4Dr..
Central
Chase
Chatham . . .

.

Chemical
Citizens'
City
Colonial*
Columbia*...
Commerce...
Continental .

Corn Exch*..
Bast River.

.

nth Ward*.
Fifth Ave*..
Fifth
First
First (St Isl)

14th Street*.
Fourth
Franklin
Gallatin
Gansevoort*.
Garfield
German Am'
German Bx*.
Germanla*...

Greenwich*..
Hamilton*...
Hanover
Hide 4 L'ath
Home*
Imp 4 Trad.
Irving
Leather Mfr

.

Liberty
Lincoln
Manhattan*

.

Market 4 Fnl
Mechanics'..
Meoh 4 Tra*
Mercantile .

.

Bid.

otati

440
185
400
285
i248
85
180
400
310
4100
147
2000
240
165
26 )

tl36
370
125
160
2700
220
3300

1V5'
180

325

15*66'

115
240
375
166
135
740
lie

636
156
210
820
760
246
220
204

193

Ask.

310

3050

3150

166

85

Banks.

Brokers^ Qu
Merch Bxcn.
Merchants'..
Metropolis*..
Mt Morns*..
Mutual*
Nassau*
New Amst.*..
NewYork Co.
N Y Nat Ex..
New York
19th Ward*..
Ninth
North Amer.
Oriental* ....

Pacific*
Park
Peoples'* ....

Pheniz
Plaza*
Prod Exch*.

.

Republic ....
Riverside*...
Seaboard ....
Second
Seventh
Shoe 4 Le'tb
State*
State of NY*
13th Ward*..
23d Ward*...
Union.
Union Sq*....
West Side*.

.

Western
Yorkvllle*..
BB'KLYN.
Bedford* ....
Broadway* .

.

Brooklyn* ...

8th Ward*...
5th Ave*....
First
Ger Amer*.

.

Hamilton*...
Kings Co*....
Manufact'rs.
Mechanics*..
Mech4Tra*.

Bid.

otatio
no
175
415
240

150
425
1600
116
246
100
90

160
200
170

Ask.

225
100
450
130
190
190
330
550
165
103

127H
125
100
830

376"
403)4
210

215
190
100

104
330
90
105
100
360
213
246

68S

115

no

330

tib's'

200
130
95
107
350
100

260

866'

Banks.

QuBrokers
Nassau .

.

Nat City
North Side*..
People's* ....

Scherm'rh'n'
17th Ward*
Sprague
26th Ward*..
Union*
Wallabout*..
Trust Cos,
N. Y. CITY
Am Dep 4 L.
Atlantic Tr.

.

Central Tr'St
City Trust...
Colonial
Continental .

Farm Ln 4Tr
Fifth Ave Tr
Guaranty Tr
Int'l.Bkg&Tx
Knick'rb'ck'r
Manhattan .

.

Mercantile .

.

Metropolitan
N Y L I 4 Tr
N Y Sec 4 Tr
North Amor.
Produce Ex.
Real Est Tr't
StandardTr't
State Trust.

.

Tr.Co.of Am.
Union Trusi.
U 8 Mtg 4 Tr.
Unit. States.
Washington
BB'KLYN.
Brooklyn Tr.
Franklin
Hamilton. .

.

Kings Co....
L Isl L&Tr.
Manataot'rs
Nassau
People's

—

Wllllamsb'gh

Bid.

otati
270
276)4

190
140
105
200
140
120
io:>

200
3000
386)4
430
350
1436
390
665
160
350
230
840
420
1436
600
il71

Aik.

170
196
150
115

145.'

115

825

t

435

300
325
420
lias
1400
530
1600
300

410
310
iJ61

350
258
300
180
290
380

170

••••••
804

, . • ••

• •••a
. * 1 1*

886

* Banks marked with a asterisk (*) are State banks.
{ Purchaser also pays accrued interest.

t Sale at 8100k Exchange or at auction thliweek.

t Prtoe per share.



September 9, 1899.] THE CHRONICLE. 535

Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record.

^T* Share Prices—Not Per Oentam Prices.

Saturday,
Sept, 2

864 264
109% 109J<
•846 ....

198 200
135H -.35^
•1431^ 145
•134H 137
•43 43^
•48 48H
118 118
87 27
14« l*H
93 93
SSH S5H
•77« 77Ji

•208
67H 67«
99« 99«
11 1-16
80 9-16

16 9-16 16H
47?^ 47H
79% 80
41H 41%

95J< 95k

88«
79

864
8«

165H
181
17«

•860
•74

•88B
82^
68«
•64
108
•60

i^
364

89<
158H
121

35^
76

840
22«
63«
54H

102
60?«

•43%...,
•25 8SU
•81 82
12« \i9i

•104 105
166 155
85^ 39^
9m 38H
169 169
4»H 49«
53 65
•49 499i

• 69
•Bid and

Monday,
Sept. 4.

>•

w
o
50

O
>>

Tuesday,
Sept. 5.

>264
109
>245
199
136H
144

270
110

atkedprloes:

800
136%
144
137
43«
49
118
86%
leji

77%

"ai'H
99HUH
17)^
48k
ZOH
42!^
18H

Sept. 6.

•96

20 29
79 79!^

2% 8%
363 363

156>< 167H
181 121
18% 19H

350 350
•74 76
840 840
32^ 2iH
•63X 637^
5414 54k
108 103
60« 6ip<
87
44 44
25H 85k
83 82
139i 12«

104!« 104k
156 156
36;^ 35k
23H 29)^
170k 170k
46^ 6lk
64% 55
•49 499i
•88k 70
no sale was

•365 2S9
109% 110
840 240
199 199
136k 137
•143% 144
137 137
•43 43k
48k 48k

118 118
26% 27%
•14« 15k
•93 ...

59H 56H
•77% 77«

•208 ....

68 68
99% 9m

117-16 11%
b

17 17!^
47« 48k
809^ 80H4m 42?^
18H lg%

Thurtday,
Sept. 7.

95% 96k

80
79%
4k
8«

363
8%

156
121
18%

350
•70
840
33
64
54

101%
61%
•37
•43%
•85%
83
18%
104%
155
35%
38%

33
79%
4k
an

383

167
181
19

350
73
840
83k
64
54

102
639<

86
83
ia«

104k
155
35%
28%

51%
59
•49
70

made.

62H
55

70

265
•109
•345
198
135
•148%
136%
43%
•48
118
88%
14

•93
54%
•77
809
67%
99%

30%
18%
46M
80%
41«
18%
38
•95

30
80
4
3^

360
8%

154%
181
18

348
•65

x830
33%
63%

I

ib'i"
60%
•37
44%
36
81%
18%
104%
155
35
88H

386
110

199
135%
144
136%
43k
48k
119k
26%
14k

"55%
77k

309
67?i
99%
IIH

15-16
16%
47
80k
48

ii^38

Friday
tSept. 8

•868
•109 110

•199 800

ACTIVE STOCKS.
II Indicates onllsted.

31%
81k
4k
an

383
8%

ie6k
121
18%

350
73

820
23%
64
54
103
61%

44%
36
81%
13k

I04k
155
35
29%

51
90%
•49
•68%
a HI)

63
64

70
1 l-l«

Railroad Stocks.
Boston & Albany (Boston). ...100
Boston Klevated " ....100
Boston A Lowell " ....100
Boston & Maine " ....100
Chlo. Burl. A Qulncy " ....100

•143% 144 Chic. Juno. & Un. Stock Yds. " ....100
• 136 Preferred " ....100
43% 43% Cboctaw Oklahoma & Gulf.. (Phlla.).... 50
48 48% Preferred " .... 50
119k 121 Fltchbnrg, pref (Boston).... 100
•28% 385i Lehigh Valley (Phlla.).... 50
•15 Meilcan Central (Boston).... 100
•93 94 Northern Central (Bait.) .... 50
54 54k Northern Pacific (Phlla.) ....100
•78% 76% Preferred " ....100

•208 308 Old Colony (Boston).... 100
67% 67% Pennsylvania (Phlla.).... 50
99 99% Philadelphia Traction " .... 50
11% 11% Reading Company " .... 50
30k 3(% l8t preferred " .... 50

16 5-16 16% 2d preferred " ....50
Union Pacific (Boston).... 100
Preferred " ....100

Onion Traction (Phlla.).... 60
United Ky 4 Elec. Co.(w. 1.) (Bait.)
Preferred (when Issued).. "

West Knd Street. (Boston) 50
Oliscellaneons Stocks.

Amer. Agrical. Chemical (Boston).... 100
Preferred " 100

American Alkali (Phlla.) ... 50
Preferred " 10 paid

Amertcan Bell Telephone. . . (Boston) . . . . luu
American Railways (Phila.) 5 paid
American Sugar Refining ^.(Boston). ...100
Preferred^ " . .100

A sphalt Co of America ( Phila. ) 5 paid
Boston & Montana .(Boston) ... 85
Butte & Boston •' .... 25
Calumet & Hecla " .... 35
Cambria Steel. ($1-50 paid) (Phlla.)
Consolidated Gas (Bait.) ....100
Dominion Coal (Boston). ...100
Erte Telephone. " ....100
Federal Steel " ....100
Lamson Store Service " .... 25
Lehigh Coal & Navigation.. . fPhila.) ... 5C
Massachuaetts Blectiic Cos (Boston)... .IOC
Preferred . .10'

Na'ional Elect'ic (Phila) 10 paid
New Bug. Cotton Yarn, pref. (Boston).... lOt

41%
18%

•38
•95

41%
18H
38k

•33
•83% 85
4% 4k
3% 3k

355 383
8% 8%

17% 18k
•380 343
•69 71

•807 840
23% 24%
63% 64
•63 55

•103 104
•60%
•37 39
44% 44k
•25% 26
81 81
12% 13H

• 104%

•38%
' 3Sk

39% 39%
167 169
•50
53 sas^
49 50
•68 70

31 1-16

New Knglaud Telephone • .... IOC
Old Dominion Copper T " .... 3S
Pa. Mfg. Light & PowerT .. . (Phlla.).... 5C
United Gas Improvement T.. " .... 5C
United States Oil (Boston) 25
Welabach Light 1 (Phila.) .. 5

Westingh. EUectrlo & Mfg. . . (Boston) , . . 5C
Preferred • .. . 50

b30 15-16 31% t Boston t'lpgram net re

Sales
of the
Week.
Shares

7
238
12

163
5,438

5
15

475
374
374

1,436
610

5
1,400

5
1,113
407

6,335
6,960
1,000
3,852
3,338

11,083
1,389

10
10

3,073
1,367
6,44r
605
188

1,43.5
13,586

149
81,21C

202

Range of Sales in 1899.

Lowest.

61
18,994

330
100
116

10,460

225
415
435

16,835
45

113
1,133

44,948
313

11,634
3.871

""•io
c ived,

345 Mar.
80% Jan.

337 Jan.
170 Jan.
134% Jan.
139% Jan.
124 Jan.
39% Jan.
43% Jan.
107 Jan.
23% June
5% Jan.

90 Jan.
42% Jan.
75% June
198 Jan.
81 Jan.
94% Jan.
9% May 13

36 13-1 6Jan. 7
13 7- 16Jan. 6
38% June 30
72% June 1

31% Jan. 7
16% May 17
36% May 16
90 Jan. 3

23 July 28
78 July 28
2% July 28
IkJuly 11

273 Jan. ~

7% June
133% Jan.
110% Jan.
13% Aug.

368 Jan.
65 June

635 Jan.
1 1% Jan.
60 May
33 Jan.
78H Jan.
46% Feb.
23k Jan.
39% Jan.
23% \ug. 21
75 Am. 8
10 July 17
101% July U
133 Jan. 4

34% Jane 1

31% May 2

127k Jan.
36 Jan
36% Feb.
39 Jan.
55 May

Highest.

18
5

35
6

88
9

87
6

8
8
4

16
4

7
1

6
7

17
3
3
8
3
3

8
le
4

.^1

prices are fctd

880 June 87
116% May 1
345 Aug. 83
305 Aug. 36
149% Feb. 18
154% May
138 Aug.
43% Aug.
49 Jnly
128 Mar.
30 Mar.
17k Apr.
95 Feb. -

57% Aug. 24
81k Jan. 3S

313 May 17
70 Jan. 88
100% June 30
1 2% Jan. 34
34 Mar. 33
18% Mar. 33
50k Feb. 81
84 Jan. 83
44% Apr. 38
23% Feb. 31
45 Feb. 81
96 July 11

ft

8
85
31
1«
21
80

83 Sept.
88 July
4% Aug.
3% Aug.

380 Feb.
14% Apr.

186 vlar.

122 Mar. 30
19% Sett. 5

398 Apr. 35
108 Apr. 38
895 Feb. 81
24% Mar. 83
71% Mar. 18
83 Apr. S

105k Aug. 8»
74% Apr. 8
45 May 83
45% Mar. 3f»

28% July 35
83k Aug. 30
l.'5% May 84

107 Ju'y 14
156 Sept 5
53k Apr. 35
33% Apr. a

175 Apr. 6
55 Mar. 30
60% Apr. 8
52% June 13
70 Aug. 8ft

and asked.

NACTIVE STOCKS
RAILROADS.—Price*

Atl ft Charlotte(Balt) 100
Bos k Maine pf. (Boat) IOC
Boston it Prov. " 100
Central Mass... " 100
Prsf " 100

Calo&WMloh. " 100
CJonn&Passum " 100
Conn Blvpr.... " 100
Conso) Tr Pitt8ir(Phll) 60
Pref T.. ....... " 50

Flint & Pere M.(Bost)100
Pref. " 100

Ga South & Fla. (Bait) 100
Ist pref " 100
2d pref " 100

G rmant'n PasB(Phl)) 50
Hestonv MAT" 50
Pref 50

Hunt A BroadT " 60
Pref " 50

Inds Streets... " 100
KG FtS AM..(Bost)100
Pref •' 100

Little Schuylk.(PhU) 50
Maine Central.(BoBt)100
Minenill A SH.(PhU) 50
Nesquehon'g V. " 50
North Penn.... " 60
PhUABr'e.... " 50
PhU Q«rm A N. " 60
United N J " 100
United Tr of P. < 50

i»ref ' 60
WeetBndpref.(Bost) 50
West Jer A8 8.(PhU) 60
WestNYAPa. " 50
Wis Cent, Eew.(Bost)100
Pref " 100

Wor Nash A R. " 100
MISCBLLANH0U8.

AUouei Mlnlng(Bost) 25
Am It A SteelT.(Phl}) ....

Arcadian (Bost) 26
Arnold Mining. " 85
AUantlo Mln'g. " 85
Baltic Mining.. " 35
Beth SteelT.... (PhU) 50
Doston li;ieoLt.(Bo8t)100
Cambria Iron.. (Phil) 50
Canton Co (Bait) 100
Centen Mining. (Bost) 25
Con. Lake Sup. (PhU) 50

I^ref " 50
Daylight Prism. " 50
Dlam State Stir " 10
Domln Coal pf. (Bost) 100
HdlsonEl lU... " 100
aneoCoof Amll.(PhU) 50
BiMt VehioleT. " 100
rranklln Mln'g. (Boat) 85
Ssneral Bleot.. " 100
Pref " 100

OenE) Auto-MT(PhU) 50
Greger Mfg.... " 10
Ind-Bgyp Com7(BO8t)100
IntButHASM " 10
Ule«oyaleir.... " 85
Manufac RubT.(PhU) 50
Pref IT " 50

Marsden CoT .. " 100
Mergenthaler . . (Bost) 1 00
Mex Telephone " 10

Bid. Ask.

Sept. 8.

308
16 18
66

271
32k *>••••
84 64k

30 35
90
55 57

150
48 53
75
23

'ss' '!'.!!

57k
160
59H 60

20
150
277
" ' •

47%
112%

60
7 7%

«H 7
15% 16
66
13
31
25k
21%

178
44k 44%
85k 87
35
20 20%

35% !".'.!.

7%
117 118

19% 20

19%

7
5% • • *.

26 27%
2% 3

46 48%

16%
815
5%

STOCKS BONDS
MiaCBLL.—Concluded

Nat ElectricT.. (Phil) 50
Nat Typewriter '•

New Hav I & St "

So Am G Dredg ( Bost)
Old Col Mining. "

Osceola Mining. "

Palmetto Co.... (Phil)
ParrottSllACop(Bo8t) 10
Penn Elec Vehll(PhU) 50
PrelK " 50

Pennsyl Salt... " 50
Pennsyl SteelT. '

PrefT " 100
Qulncy Mining. (Bost) 25
Rhode Isl Mln.. "
Santa Ysabel O "
8u8queI&Sir..(PhU)
Tamarack Mln. (Bost)
Tidewater St... (PhU)
Torrlngton "A"(Bost)
Pref "

UnCopLAM'g "
Un Shoe Mach.. "
Pref .... "

USPHorseColir(Phli)
Utah Mining .(Bost)4-85
Warwick I & S . (PhU) 10
WelsbachComt " 100
PrefT " 100

Westm rel Coal " 50
WluonaMlning(Bost) 25
Wolverine Min. " 25

Bonds— Boston.
Am BeU Tel 4s. .1908 JAJ
A TAS F gen g 48. '95 AAO
Adjustment g 4s. .1995

Boston Term'13%s.. 1947
Bos Un Gas Ist 5s. '39 JAJ
2d M58 1939 JAJ

BurA Mo Rlv ex'pt 6s.JAJ
Non-exempt 68. '18 JAJ
Plain 48 1910 JAJ

Ch BurA N Ist 5s.'28 AAO
2dM 88 1918 JAD

Ch Bur A Q 48.1922 FAA
lowaDlv 48.1919 AAO

Chicago June 58.1915 JAJ
Ch A No M gu 58. '31 MAN
Chi AW M gen 58.'21 JAD
Con. of Verm't 5s.'13 JAJ
Curr't Rlv 1st 58.'27 AAO
D G R AW Ist 48.'46 AAO
Domln Coal l8t68.'13MAS
Bast'n 1st M 68 g.'08 MAS
Fr ElkAM V Ist 68 '33 end
Unst'p'd 1st 68.'33 AAO

niln Steel conv58.'10 JAJ
Debenture 5s.l91 3 AAO
KCCA 3l8t58g.'25 AAO
KCFtSAQlst78.'08JAD
K C F SAMcon 68.'28M&N
KCMABlst4s..'34 MAS
Income 5s

K CAM RyAB 58.'29 AAO
KC8tJoACB7s.'07JAJ
LRockAFSlst78.'05JAJ
L BASt L 1st 68 g.'26 AAO
2d M 5-6 g....l936 AAO

MarH AOnt68...'25 AAO
Mex Cent 48 g..l911 JAJ

1st con Ino 3s g non-onm
9d con inn Hk non-nnm..

Bid

12%

7%
33
9k

88
2%

49
14
6%

114

87%
160
7%
13%
7k

820
18%
30%
30
7

37
26
H

30
12%

"65
52
11
45%

}102
nou
- 87%

87'

» 60
|l25
*107
jlOO
|l05

}100
106
115%
92
99
94
75
94

i

i

4I-
fl88

117
140

i

i
} 70
{114
no4
; 94
44

noo
ni9
}106
•110
*

ill4

"ask
12

Ask.

18%

33%
10
89
2%

181
7k
14k
7%

225
im
31
3i
8
37%
26k

12%

Ilk

103

'88%

89"

106

116%

80

119

102%

76

13

BONDS
Boston—Concluded.

New Bng Tele 6s.'99 AAO
6s 1907 AAO

N YAN Bng 1st 7s.'05J &J
l«tmort6s.. ..1905 JAJ

Ogd A L C con 6s.'80 AAO
Income 68 1920

Rutland Ist 6s. .'02 MAN
Torrlngton 1st 5s 1918...
West End St 5s. .'02 MAN
4%8 1914MAS
Gold 4s 1917 FAA
Bonds—Baltimore.

Anacostia A Pot os
Atl A Ch Ist 78.1907 JAJ
AtlG-Lightlst58l917JAD
Atl Coatt L ctfs 5s . .J&D
Bait Belt 1st 58.1990MAN
BaltCPaslst58.1911MAN
Bait Fundg 5s.l916 MAN
Exchange 3%8.1930JAJ

Balt&Ohio 4sg.l935 AAO
Stat Isl 2d 5g.l926 JAJ

BaltAPlsteaml 1911AAO
1st 6s tunnel 1911..JAJ

Bal Trac Ist 58.1929M&N
Ext A Imp 68.1&01MAS
NoBaltDiv 58.1942JAD
Conv'rtlble5sl906MAN

Cent Ohio 4%8g. '30 MAS
Central Ry68...1913JAJ
Consol 58.... 1932 MAN
Ext A Imp 59.' «32MAS

Chas City Rylst Sa '33JAJ
Chas Ry G A Bl 5$ '99 MAS
CharlCAA extSs. 1 w 1 J AJ
Chesap Gas 68. .1900 JAD
CltyASub l8t58.1922JAD
ColAGmvlst5-6.1917JAJ
Consol Gas 6s.. 1910 JAD
58 1930 JAD

Ga AAial8tpf58l945AAO
GaCarANlst58g.ie29JAJ
GeorglaPl8t5-68 1922JAJ
Ga3oAFlal8t58.1945JAJ
KnoxvTrac l8t5s '28AAO
LakeREll8tgn5s'42MAS
Maryland Brewiug 6s ....
MetSt( Wash) lat 58'25FA
New Orl Gas Ist 58...Var
Norfolk St Ist 08 '14.JAJ
NorthCent4%8.1925AAO
68 1900 AAO
6s gold 1900 JAJ
68 1904 JAJ
Series A 5s 1936... .JAJ
Series B Ss 1926....JAJ

Pitt Un Trao 58.1997 JAJ
PotomVal l8t5s.l941JAJ
8ecAvTn(Pltt8)58'34JAD
Sav Fla A West Ss '34AAO
Seab A Roan 58.1926 JAJ
United Ry A Elec Income.
43

YirgMid 1st 68. 1906 MAS
2d series 8s.. 1911 MAS
3d series 68.. 1918 MAS
4th ser 3-4-58. 1931MAS
5th series 58.1936 MAS

Va (State) 38 new.'32JAJ
Fund debt2-38. 1991JAJ

VaA Tenn 2d 5b. 1 900 JAJ
S" 1000 JAJ

Bid. A8b

4106
I

no4
ai3
«106k

106%
118%

113
126

118
102%
121
101%

117
118
108%
99%
109%
102
117
109k
116%
111%
108k
1C3%
12u
108
107
117
92%

120
100
108
110
105
103%
110
181%
131
111

107

120

114

123

116
110
108
78%

100
no
120
118

108
90%
88
lOOM

100%
iiok
103

i'lok
116%
li2
I08?i
104k
123
108%
108

93

109

128%

118
108%

76%
100%

91%
88H

BONDS
I

Bid.

117
114%
118

132
95k
113k

105
105%

118%

114*

101%

108
108
118%

81
90

114"

106

Baltimore—Couciu'a
West N C con 8s.l914 JAJ
WestVaCAPlsteg.'llJAJ
Wn A Weld 68.. 1935 JAJ

Bonds— Philadelphia
AUe Vy Eext 7319 10AAO
Asphalt Co 53 tr otfs
Atl City 1 8t 58 g.. ' 1 9 MAN
BaUs Ter Ist Ss. 1926 JAD
B Boro Gaa 1 at 5s. '38MAS
Cambria Iron 68.1917 JAJ
CheaAD Canl8t5s.'16 JAJ
Choo Okla A G prior lien 68
(Jeneral Ss.... 1919 JAJ

Clt's'StRy(Ind)con5a.'33
Colum St Ry 1st con 58.'32
Con Trac of NJ lst58..'33
Del A B Bk l8t78.'05 FAA
EastAA 1st M 5a.'20 MAN
Edison Elec 59 stk tr ctfs.
ElecA Peep's Tr 8tk tr ctfs
ElmAWilm 1st 6s.'10 JAJ
Income 5s... .2862 AAO

Bq 111 Gas-L Ist g 5s. 1928
Hestonv M A F con 58. '24
HA B Top con 58.'25 A 4©
Indianapolis Ry 43.. 1933
K C Sub B Ist b8..'2U JAD
K C P A G Ist 58..'23 AAO
Lehigh Nav 4%8. .'14 Q-J
RR4ag 1914 Q-F
G«nM4ksg..l924Q>-F

Leh V C'l 1st 58 g.'33 JAJ
Leh Yal ext 48..1948 JAD
2d 7s 1910 MAS
Consol 6s 1923 JAD
Annuity 6s JAD

New'k Con Gas 58
' 48 JAD

Newark Pass con 58. 1930
NYPhilANorl8t4s '39JAJ
Income Is. . . li)39 MAN

No Penn Ist 4s..'36 M&N
GenM7s 1903JAJ

Penn gen 88 r... 1910 Var
Consol 6s 0.... 1905 Var
Consol Ds r 1919 Var

Pa A N Y Can 7s..'06 JAD
Cons 58 1939 AAO
Cons Is 1939 AAO

Penn Steel l8t5s.'17 MAN
People's Tr tr oerts 48.'43
PhUa Elec gold trust ctfs
PhAEr gen M dg.'20 AAO
Gen M 4s g. . 1920 AAO

Ph A Read 2d 6s. '33 AAO
Consol M 78.. 1911 JAD
Con M 68 g... 1911 JAD
Bxt Imp M48 g.'47 AAO
Con M of '82 4s.'37 J«J
Terminal 58 g. 1941 Q-F

P Wll A Bait 43.191 7 AAO
Collattrust 48.1921 JAJ

Pitts CAStL 78.1900 FAA
Read Co gen 4s, 1997 JAJ
Rochester Ry con 58. 1 930
SohRBSldelatSs g'35 IAD
Scran Trao 1st 8s '32.M&N
Union Term'l IstSs.FAA
United N J 48.. 1944 MAS 112
UnTraoPitt8gen58'97JAJ 113
lAnd Interest. t$l'50
•Price includes overdue ooapo

Ask.

115

95%

100%

107
59

106

100%
115

119"
1)^7

104%
80
118
114
131

. t .ft

103

109%

100

101

. . .ff »

106
86

115*

• • ••

• fit

If 8
101%
122
118
137
132
123
108
lOJ

110

109k
iiik

99

108%
103

106%

lV8%

118

118
paid.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every

1IBAM railroad nrom which regular weekly or monthly returns
tan be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
dolomns the earnings for the period from January 1 to and
Including such latest week or month.

The returns of the street railways are brought together sep-

uratdp on a subseouent page.

BOADB.
Latest Oroit JBamingt.

WeekorMo

AdlrondtMk
Ala. Gt. Sooth..
Ala. Midland...
Ala.V.O.dliTex
K on. & N. E
Ala. & Vioksb
Vloks.Sh.&P

Allegheny Val.
AnnArbor
Ark. Midland...
Atoh.T.iStS.Fe..
Atlanta& Char.
Atl.Bjiox.&No.
AtlantaA W. P.
Atl.C'stUneS.C
Atlan.&Danv..
Austin&N'west
Bait. A Ohio....
Bal. & O. Sou'w
Bath&Ham'ndt-
Blr. <& Atlantic.
Bnuujw'k&West
Bttff.flooh.&Pitt
Buffalo & BnsQ .

.

Bur.C.Bap.&N.
OanadlanPaoilio
Oont.ofGeorgia
Central N. E...
Oentralof i?(. J..

Central Paclflo
Oharlest'n&SaT
Ohae'n&W.Car.
Ohattan'ga So.
OheB. & Olilo. . .

.

Ohio.Bur. &Q..
Ohio.&Kast.Ill.
Ohio. Gt. West'D
Ohic. Ind. & L.
Ohio.Mll.&St.P
Ohio AN'thw'n.
Ohlo.Peo.&St.L.
OhicR'kl.&P.
OMo.St.P.M.&O
Ohic.Ter.Tr.RR
Ohio. & W.Mich
Ohoo.Ok.&GuU.
01n.G.&Port8'tli
Oin.N.O. <fel.P
Oin.Porta.&Vir.
Clev. Ak. <fe Col
01.Ctn.Oh.&8t.I
Peo. & Eaet'n

01.Lor. (feWheel
Ool. Midland...
Colorado &8o..
Col.Sand'y&H
Crystal
Omnb'l'd VaUei
Oenv.&Rlo Gr
Det.G.Rap. <teW

Det.& Macklnai
Doluth S.8.&At
BlglnJol.&East
Brie
Knreka Spring^)
Evanfl.&Ind'pllf
Bvansv. * T. H
Find. Ft.W.&W
FUnt&P.Marq
Fla.Cent.A Pen
Ft.W'th&Den.(
Ft.W. A; Rio Gr
Bads. &, Att. U
GbeorglaRR

—

Georgia <& Ala.
eeo.So. &Fla
Gila Val. G.&N.
er.&ap. &Ind.
Cln.K.<S) Ft.W
Xraverse City
Mne.G. R. &1
Tot amines

ar.Ir'nk Syst'n
Chio.&Gr.Tr.
Det.Gr.H.&M.

Breat North'n-
Bt. P. M. &M
Eastol Minn.
Montana Cent
Tot.system

GHlfB'mnt&K.O
QnU&Ohloago.
Hooking Valley.
HooB.Tun.&Wfl.
Hoa8.AiTez.CeD
IlUnois Central.
fid.Deo.&WeBt.

d.Ill.A Iowa.
Jn.*Gt.North'n.
Unteroo. (Mex.j
Iowa Central...
trenBailway...
Kanaw'a&Mlob
K.O.F.Soott&M.
K.O.Meiti.A Bir

1899.

June
4thwk Aug
May
Pao. Juuf".
2dwk Aug.
2dwkAug
2dwk Aug.
July
3dwk Aug.
June
July
June
July
June
June
IstwkMay
June
July
4thwk Aug
June
June
iMay
4thwk Aug
July
4th-wkAug
4thwk Aug
4thwk Aug
June
July
June
May
January...
4tbwkAug
4thwk Aug
July
4thwk Aug
4thwk Aug
4thwk Aug
4thwk Aug
July...
July...
July...
July...
4thwk Aug
3dwk Aug.
August
•Tuly
July
July
3d wk May
3dwk Aug.
July
3dwk Aug.
July
2dwk Aug.
4thwk Aug
June
July
4tUwk Aug
3dwk Aug.
July
4thwkAug
July
July ,

June
4thwk Aug
4thwk Aug
June
4thwk Aug
SdwkAug.
3dwk Aug.
4thwk Aug
July
4thwkAug
July
July
July
June
June
June
Jun«
)uly
4thwk Aug
3dwk Aug.
3dwk Aug.

August.. .

August
A.UgU8t
August
August

—

July
4thwk Aug
July
June
July
April
June
4thwk Aug
WkAug.19
4thwk Aug
July...
4thwk Aug
3flwk Aug.
Ortwhr Aug.

1898.

$
13,355
55,902
68,168

30,000
10,000
9,000

306,732
29,848
7,485

3,203,171
171.470
34,28^
45.499

158,791
16,634
9,995

2,628,849
211,108

1.659
1,315

53,313
147,860
55,290

Iti4,6b0
793,00<
149,380
64,508

1,312.338
1,503.518

70,916
70,787
2,121

397,465
3.850,278
1^8,543
228,373
116,263

1,123,994
3,692,275

72,712
2.000,703
875,197
30,820
47,158

*120,000
6.557

397,663
28.369
18,58*

299,406
165.823
39.867

147.811
74,775
28,133
1,070

75.22 H

295,0u0
32.742
61,641
76,898

153,657
3,302,533

4,880
13,01
50,484
10.519
97,425
42,424
30,334
9,974
1,097

38,280
91,235
92,8.^3
32,528

206,192
41,799
3,805

10,699
279,683
792,650
72,274
25,350

1,853,926
263,682
180,206

2,297,814
25,118
3,008

85,232
4,887

223,292
2,352,407

45,244
75,911
111,695
73.600
82,781
5.403

18,266
110,357
23.990

Jan. 1 to Latest Datt.

1899. 1898.

13,145'
50,706
80,652

23.000
9,000
8,000

219,557
25,928
5,950

2,766,698
128,493
24,219
39,490

135,912
11,117
8,493

2,305,991
213,637

1,459
1.585

47,207
113,474
49,659

173,770
718.000
143,164
58,347

1.034,644
1,345,806

58.795
72.098
1.822

344,7(9
3,086,197
108,361
188,652
102,623

1,119,147
2,819,285

61,330
1,786,577
712,201
30,298
43,890
*95,00(
5,670

400,539
24,922
18,690

291.033
122,385
30,927

140,953

30,245
868

63.069
266,500
30,79-
45,85fi
65,2.^3
98,795

2,570.097
4,338

10,709
44,184
7.336

94,671
7.3,767
29,787
9.537
624

34,566
89,286
88,433

162,.=i81

36,985
3,322

10,481
247,858
663,096
61,718
21,593

1,508,040
287,(^00
145,121

1.940,761
16,361
3,788

59,634
4.674

91.196
1,222,065
320,878

9'; 8.059
417,012
381,560

l,750,f-95
981,248
60,938

22,629,03
1,0? 3.445
214,133
297,676

1,027,820
218,568
63,089

16.282,361
4,343.211

10,90'
10,136

251,157
2,466,596
407,78^

2.9.^3,036
17,502,989
3,468,970
339,851

8,083,797
7,868,435
330,82-
70,787
50,195

7,905,038
23,927,508
3,050.015
3,960,928
2,407,683

24,741,461
22,191,648

497.963
11,602,755
5,471,060
822,02^

1,352,831
1,094,884

37,2f.4
2,618,145
168,928
341,807

9.078,403
1,089,834
1,084,636
931,830

2,249,963
538,185

6,417
483.750

5,935,722
987,250
422,204

1,520,079
1,016,319
19,749,126

27,108
220,827
883,506
49,063

2,147,405
1,725,895
922,881
295,146

5,384
1,008,980
675.055
560,087
248,657

1,134,075
232,756
22,939
56,787

1,726.240
16,497,957
2,434,303
601,419

12,169,313
1,643,399
1,262,953

15,075,665
188,320

2,052,074
40,778
58,253
80,539
57,550
67,754
3,064

18,614
83.572
20.361

S
109.061

1,120,713
338,296

843,216
397,488
391,465

1,488.179
900,518
55,068

21,555,336
796.791
176,462
273,127

1,001,334
203,195
60,873

15,934,369
4,523,002

10,038
12,880

236,739
2,494,261
318,460

2,682,418
15,858.247
3,330,691
304,631

6,782,459
7,408,216
324,277
72,098
46,0'^2

7,740,683
22.937,948
2,699,484
3,512,131
2,129,098

21,314,361
19,813,940

476,546
11,403,649
4,436,747
771,638

1,136,167
956.089
33,0ti3

2,588.781
151,796
317,150

8,918,406
1,053,192
933,176
910,168

BOADB.

546,475
7.164

468.149
5,34.5,930
909,909
327,379

1,205,362
856,297

18,069.995
25,923

204,731
825,386
39.384

1,923.375
1,949,560
822,653
281,389

4,269
957,142
682.689
570,650

2,074,915

1,671,976
16,067,342

163,829
501,031

2,241,205
2,439,400
1,430,175

33,006
424,285

3,039,059
900.234

973.566
214,327
19,628
58,088

1,513,467
15,233,3C0
2,314,824
563,610

10,836,270
1,217,824
1,309,124

13,363,218
114,617

1,685,932

15,282,593
156,303
444,482

2,111,071
2,042.300
1,228,729

28,805
362,215

3,019,756
916,691

Kan. C.N. W....
Kan. City &Om.
K. C.Pitts. &G.
Kan.C.Sub.Belt
L.Erie & West

.

Lehigh A Hud..
Lehigh Val. RR.
Leh. V. Coal Co.
Lex'gtonAEast.
LonglslandRR.
Long Is. System.
Los Ang. Term.

.

Louis.Ev.&St.L.
Lou.H. ASt.L..
Louisv.ANashv.
Maoon ABlrm..
Manistique
tMexioan Cent.

.

JMex.Cuern AP.
Mexican Inter" i.

tMex. National
Mex. Northern.

.

tMexioan R'way
Mexican So
Midland Term'l.
Minneap.ASt.L.
M.St.P.AS.8t.M,
Mo. Kan. A Tex.
Mo.Pac.AIrouM
Central Br'oh.
Total

Mobile A Birm..
Mobile A Ohio..
Mont.AMex.G'f.
Naeh.CHi.ASt.L.
NevadaCentral.
N.Y.C. &H.R.
N.Y.Ont.&W..
N.Y.Susq.A W.
Norfolk & West.
North'nAla.Ry.
Northe8'n(6a.).
North'nOenrral
North'n Paoiiio.
Ohio River
Ohio Southern .

.

Om.Kan. C A is.

Omaha & Sc. L.
Oreg.RR.ANav.
Oreg. Sh. Line..
Pao. Coast Co..
PacilicMail
Pennsylvania^.

.

PeoriaDec&Ev
Phlla.& Erie...
Phlla.AiRead...
Coal A Ir. Co.
Tot. both Co's.

Phll.Wllm. AB,
Plttfl.C.C.&St.L.
Pitts.Ll8b.AWn
Pitt8.Bes.AL.E.
Pitts. AWes'n..

Pitts.Cl.AToi.
Pitts. Pa. A F.
Total system.

Rlcli.Fr'fisbAf.
Bio Grande Jet.
RioGrande So'n
Rio Gr'de West.
Sag. Tuso. A H.
8t.Jos.&Gr.L..
8t.L.Chl.ASt.P.
8t.L.Ken'etA So
8t.L.ASanFran.
St.L.Southwest.
StPanlADol..
San.Ant.Ai A. P
SanFran.AN.P
S. FePres.APh.
Sav.Fla.AWe8t.
Sher.Shrev.ASo.
Sil.Sprs.O. AG
Sioux 0. & Nor
So. Haven A E.
80. Pacific Co.
Gal.Har.AS.A
Louis'a. West
Morgan'sLAT
N.Y.T. AMex
Tex.AN. Orl.
Atl. Prop'tes.a
So. Pao. of Cal
So.Pac.ofArlz
So.Pao.olN.M
Paoiflc system
Total of all.

6

Southern Ry.c.
8tony01.AO.Mt
Texas Central.
Texes&Paoitlo.
Tex.8.V.AN.W.
Toi.&OhioCent
Tol.P. AWest.
ToLSt.L.&K.C
Union Pao. RR..
Wabash
W.JerseyASea'e
W.V.Cen.APlttp
WestVa.A Pitts.

Western of Ala.
West.N.Y.APa.
Wheel. A L. Erie
Clev. C. A So.
Total

Wisconsin Cent.
Wrlghtsv.ATen.
York Southern.

Latest Brass SSamings.

WeekorMo 1899

July
4thwk Aug
4thwkMay
thwk Aug

4thwk Aug
August. . .

.

July
July
June
August
August
July
4thwk Aug
3dwk Aug.
4thwk Aug
July
July
4thwk Aug
July
July
4thwk Aug
May
WkAug.l9
3dwk Aug.
June
4thwk Aug
4thwk Aug
4thwk Aug
4thwk Aug
4thwk Aug
4thwk Aug
June
July
June
July
May
August
4thwk Aug
July
4thwk Aug
April
Mav
July
3dwk Aug.
4thwkAug
January.
July
July .

4thwk Aug
July
May
July
July _.

4thwk Aug
May
July
<uly
July
July
July
July
4thwkAug
4thwkAug
4thwkAug
4thwk Aug
4thwk Aug
June
June
4thwk Aug
3dwk Aug
July
4thwk Ang
July
July
4thwk Aug
4thwk Aug*
July
May
July
3dwk Aug.
May
4ThwkJuly
May
April
July

June
June
June
.Tune
June
June
June
June
June
June
June
4thwk Aug
June
3dwk Aug.
4thwk Aug
May
4thwk Aug
4thwk Aug
1 thwk Aug
July
4thwk Aug
July
July
May
June
4thwk Aug
4thwk Aug
itnwk Aug
4thwk Aug
Ithwk Aug
July
July

28,814
6,080

96.33.5
13,892

126.264
39,023

2,057,125
1,565.143

22,477
555,487
616,815
17.241
59,402
12,381

801,830
4,492
9,974

475,925
25,000

393,908
191.532
66,586
«8,0U0
14,126
4«,013
89,360

127,5ft6
400,510

1,043,000
53,000

1,096,000
27,321

478.505
100,803
498,089

1.699
4,905,211
171,676
221,970
254,635
17,366
4.991

614,11.5
561,803
29,389
75.258
28.801
35,514

165,460
674,267
435.952
298,792

6,081,695
S 0,960

454,476
1,P98,364
2.300,068
4,298.432
897.478

1,502,172
2,539

78,133
59.401
29,345
12,786

101,532
104,059
38,603
14,513
74,900
13,227
35,831
30,946
8,337

240,984
152,900
161,573
136,50^
99,644
14,732

323,074
9,156

29.03
19,400
5,560

471,634
99 489

455,832
20 815
144579

1898.

296,764
164,829

S
21,980
5.290

81,636
17.355

115.976
32.788

1.703.087
1,406,682

17,737
611,407
674,497
10.415
47,79it
9 612

654,016
4,307

12,163
352,950

268,010
157,294
44,352
80.800
13,291
36.636
7 5,633

113 013
340,737
915,00(
50.00

965,000
23,40^^

341,14t
1 12,88 r

549,531
6,164

4,107,090
131,283
166,219
218,697
13,722
4.294

530,815
483,655
22,780
62,323
26.648
39,716

151,773
565,672
432,060
471,594

5,162,29.5
28,144

391,611
1,688,072
1,356,243
3,044,315
862,078

1,231,893
3,527

59,22e
50,304
32,974
14,396
97,674
88,669
37.065
13,830
56,60(
12.900
30.810
27,765
6,677

209,931
143.100
126.460
129,210
85,492
14,026

426,269
6,998

42.130
18.587
3,454

354.457
94.391

474,24fr
24.867

133,307

216,889
115,136

4,82»^,149
887,5.-

1

4,807
6.496

234,069
5.000

62,051
37,691
58.787

1,844,211
511,872
412,781
101,892
33,310
49,633

114,300
59,600
26,100
85,700

196,284
10,734
6.860

4.202,29
735,210

4,137
4,485

200,201
2,700

57,331
29,259
73,408

1,614,413
445,268
359,881
97,219
31307
43,476
96,900
47,995
18,904
66,899
147,956

5,781
5,683

Jan. 1 to Latest Date.

1899.

S
178,974
157,999

1,498,659
350.550

2,426,847
3l.'^.816

11,376,720
9,415,197
113,683

3,016,733
3,273,202

65,216
1,105,977
364,736

16,321,351
35.30r
52.255

10,023,753
253.671

2.669,70<
4,608,311
355.059

2,887,200
497,319

1898.

1.736,954
2,689,004
7.055.389

17,236,551
768.377

18.004,926
178.883

2.952,205
636,372

3,381,370
8,792

31,892,647
3,107,287
1.411,1-3
8,001,524

71.565
29.733

3.762,309
15,496,990

694,120
75.258

4,248,963
4,279,130
1,929,471
2,114,091=

39,230,606
553,465

1,658,271

5,892.489
9,618.431

25,634
1,088.692
1,251,694
628,055
270,666

2.156,511
482.175
174,900
301.274

2,173,169
75.515

881,427
195.072
48,727

4,728,856
3,503,fi44
957.313
662,036
512,766
568,768

1,565,247
176,570
133.219
102.031
21,529

2,821,891
707,419

3,271.149
123,484
942,638

1,751.263
989,331

27,529,001
17,043,530

11,233
168,444

4,921,239

1,244,455
641,829

1,249,581
11.051,763
9.7 7,910
1,636933
739.242
129,520
323,292

2,290,5.^7
1,073,503

d 1115769
3,498,086

73,313
44,060

195.407
160,486

1,304,218
317.113

2,232.681
242.250

10.132,672
7,821,605
105,801

2,984,948
3,237,498

49,506
992,877
300,938

14,617,250
30.449
71,817

8,820,648

1,933,983
4,025,998
228,793

2,632,900
435,943

1,346,508
2.436,043
6,662.223
16,666,026

8S2,262
17,548,288

182,033
2,413,363
767,384

3,285,251
20,340

29,288,980
2,467,803
1,237.171
7,237,054

64,819
28.924

3,543,309
14,354,966

601,044
62,323

4,362,852
3,619,124
2,292.512
2,628,553

36,525,606
522,080

1,515,004

5,529,089
8,771,176

25,622
830,144

1,147,322
702,434
250,088

2.106,164
445,088
175.562
298,984

1,993,666
66.957

767,890
186,506
36,135

4,3f0,214
3,191,054
814,057
761,583
454,424
507,866

1,579,076
145,067
104.625
78.586
15,911

2,604,427
601,363

2,998 818
151,229
791.155

1,687,519
849,514

25.979,348
15,439,014

9,794
16 '.,428

4,538,816

1,185,716
617,418

1,357,792
10,001,066
8,756,889
1,418,633
671,491
150,558
303 207

1,957,791
950,671

d982,215
3,170,589

46,850^ 40,969

a Includes earnings from ferries, etc., not given separately, b In-

cludes the Paclflo system and the Atlantic properties, but not the Hous-
ton A Texas Central system, c After May 1 Includes South Carolina A
Georgia for both years, d Includes Clev. Canton & Southern for third

week of Aug.only. 'Figures for August are for the railroad only.

t includes Chesapeake A Ohio So' western, Ohio Valley and Chicago
and Texas for both years. Results on Yazoo Branch excluded in
1899 but included in 1898 until July 1. t Mexican currency. § Cov-
ers results of Jlnea directly operated east of Pittsburg.
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Latest Gross Earnings by Weeks.—The latest weekly earn-

ings in the foregoing are separately summed up as follows :

For the fourth week of August our preliminary statement

covers 61 roads and shows 14 62 per cent increase in the aggre-

gate over the same week last year.

I

4th week of August. 1899. 1898. Increase. Decrease.

S $ S 9
Alabama Gt. Southern. .

.

55,902 50,70€ 5,196
Bait. & OWo Sonthwest.

.

211.168 213.637 ' •..•* 2,469
Buffalo Rooh. APltTBb'jf. 147,860 113,47-1 1 34.386 • - • «>

Burl. Ced. Rao. & North 164.660 173,77C 1 9.110
Oanadian Paclflo 793.000

149,380
718,000
143,164

75,000
6,216Central of Georgia.

Ohattanooga Southern.. 2.121 1,822 299
Ohesapeake &. Ohio 397,465 344.769 52,696
r»hlo»co « Rant. IlllnolB 128.543 108.361 20,182
Ohio. Great Western 228,373 188.652 39,721
Chlc.Indlan'lis <fe Loulsv. 116.263 102.623 13,640
Ohloatro Milw. & 8t. Paul 1,123,994 1,119.147 4,847 ........
Ohio. Term. Transfer

—

30,820 30,298 522
Ool. Sandusky & Hock'g. 28,133 30.245 2,112
Denver & Rio Grande... 295,000 266,500 23,500
Dnluth So. Shore & At... 76,898 65,253 11,645
Evanav. A Indianapolis. 13.017 10,709 2,308
Bvanav. A Terre Haute. 50.484 44,164 6,320
Flint & Pere Marquette.. 97.425 94,671 2,754
Ft. Worth & Rio Grande 9.974 9,537 437
Oeorffla-- 38.280 34,566 3,714
Orand Trunk........... j

792,650 663,090 129.554Ohio. A Grand Trunk }
Det. 6d H. &M )

Hooking Valley 85,232 59,634 25,598 ........

Intern'l & Gt. North'n . .

.

111,695 80,539 31,156 ...a - ,,

Iowa Central. ........... 82.781
18,266

67.754
18,614

15,027
KanavhaA Mlohisran 348
Kansas City & Omaha... 6,080 5,290 790
KMuOlty Snb.Belt 13,892 17,355 3,463
Lake Erie A Western 126.264 115.97H 10,288
Loulsv. Evansv. A St. L 59,402 47,793 11,609
IiOnlsv. <& Nash 801.830

475,925
654,016
35 2,950

147.814
122,975

........

Mexican Central
Mexican National........ 191,532 157,294 34.238
Minneapolis & St. Louis. 89,380 75 633 13,727
Minn. St. P. & 8. Ste. M. 127,586 113,013 14,543
Mo. KansasA Texas 400,510 340.737 59,773 . ... ....

Mo. Paclflo, Iron Mt 1,043,000 915.00t 128.000
Central Branch 53.000

171.676
50,000

131,283
3,000

40,393N. Y. Ontario A Western
Worfolk A Western 264,635 218.697 35 93**

Ohio River 29,389 22,780 6,609
Oregon RR. A Nav 165.460 151.773 13,687
Feorla Deo. A Evansv... 30,960 28.144 2,816
Pitts. Bess. <te L. Erie 78,133 59.226 18,907
Pittsburg A Western..... 101,532 97,674 3,858 ........

Rio Granae Southern 14,513 13,830 683 .*•*...'

Bt. Joseph A Gd. Island.. 35.831 30.810 5,021
Bt. Louis <fe San Fran .. 240,984 209,931 31,053
8t. Louis Southwestern. 152,900 143,100 9.800
Southern Railway 887,551 735,210 152.341
Texas & Pacltio 234,069

62,051
200,201
57,331

33.868
4,720Toledo & Ohio Central...

Toledo Peoria A West'n. 37,691 29,259 8,432
Zoiedo Bt. L. A Kan. City 58.787 73.408 -« 14.62"i

«^»b»«h 511,872 445,268 66,604
West N. Y. A Penn 114,300 96,900 17,400 .... ....

Wheeling A Lake Erie. 59,600 47,995 11,605
Oleve. Canton A Sou'n. 26,100 18,904 7,196

Wlsoonsin Central ... 196,284

12,102.053

147,956

10.558,442

48,328

1,575,734Total (61 roads) 32,123

«t increase 14-62 p. o.\ - .. 1,543,611

For the month of August 79 roads (all that have fur-

nished statements for the full month as yet) show aggregate

results as follows :

Month, or August. 1899. 1898. Increase, Per Cent.

9
Oress earnings (79 roads) 43,446,259

$
37,959,059 5,487,200 14-46

It will be seen that there is a gain on the roads reporting in

the amount of $5,487,200 or U-46 per cent.

Net Earnings Monthly to Latest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these column , and the latest statement of

this kind will be found in the Chronicle of August 26

1899. The next will appear in the issue of September 23, 1899.

OrOSS Earnings. , . Net Earnings.

Roads.

Best. Rev. B. A Lynn-
Apr. 1 to June 30
Jan. 1 to June 30

Cent. Penn. & Western—
Apr. 1 to June 30....
Jan. 1 to June 30....

Ohio. Ind.& Louis.a June
Jan. 1 to June 30....
July 1 to June 30....

Ohio. R. L&Pac ....a.July
Jan. 1 to July 31
Apr. 1 to July 31

Chlo.Term. Transf.b.July
Jan. 1 to July 31....

Ohio. A W. Mloh July
Jan. 1 to July 31 ....

Otaootaw Okl. A G.b. July
Jan. 1 to July 31....
Nov. 1 to July 31

Olev.OlB.O.A St.L.a.July
Jan. 1 to July 31

1899.

76.228
126.604

1898,

64,002
111,719

S,751 5,515
10,395 10,688

329,663 280,521
1,717,823 1,540,309
3.501,121 3,323,671

2,000,703 1,786,577
..11,602,755 11,403,649
.. 6,697,521 6,631,150

100,680 98,801
717,921 667,223
183,390 154,904

1,215,529 1,017.295

146,483 121,214
974,8'«4 861,089

1.405,975 1,179,292

1,254,798 1,146,053
8,190,912 8,045,307

1899.

24,784
25,529

def. 134
139

134,036
557,532

1,146,171

721,335
3,763,615
2,095,608

64,039
451,867
34,010

232,112
48,696
314,247
514,600
340,500

2,150,144

1898.

17,996
20,243

def. 37
def. 33
86,867
410,872
967,664
602,287

3,83^,218
1,987,310

56,261
425,217
17,653

169,152
37,685

284,278
422,285
305.831

1,960,173

1899
Roads. $

Clev.Cln.C.& St.L.—OonKnwefi.

.— Oross Earnings.-
1898.

-Net Earnings.——\

1899 1898.

Peoria A East'n a .July
Jan. 1 to July 31

165,823
1,089,S34

122,385
1,053,192

45,504
271,384

19,148
232.552

Den. A R. Grande. b July
Jan. 1 to July 31

708,453
5,105,822

721,272
4,588,730

275,92'?
1,791,809

308.564
1,847,247

Oet. Gr. Rap.A W.a..July
Jan. 1 to July 31 ...

141,974
896,998

116,055
826,152

29,956
160.781

18,933
160,242

Detroit & Maok' . a . T uly
Jan. 1 to July 31 ..

61,641
422.204

45,856
327,379

21.840
162,825

12,945
136.858

Ft.W. &Den. City. a.July
Jan. 1 to July 31

114,332
839,727

99,604
740,624

13,744
142,751

28,417
235,699

Kanawha A Alloh.b.July
Jan. 1 to July 31 ...

50,662
371,384

46,023
314,596

9,559
76,294

11,376
77,899

Kan. C. Ft. S.& M.a.July
Jan, 1 to July 31

414.041
2.737,227

342,472
2.779,919

127.731
822,582

105,164
844,887

Kan. C. Mem. & B .a .July
Jan. 1 to July 31

104,286
329,175

88.966
855,863

20,609
207,682

7,139
195,998

Mex. International.July
Jan. 1 to July 31

393,908
2.669,700

268,010
1,933,983

183,731
1,199,039

108.900
746,608

Mexican National...July
Tan. 1 to July 31

564,371
4.039.462

509,329 c262,182 c219,176
3,544,427 cl,923,792 cl,595,792

N. Y. & Ottawa-
Apr. 1 to June 30
Jan. 1 to June 30

29,627
53.188

13,338
26,195

def.1,481
def. 13,237

610
1,472

Norfolk & West'n. a.July
Jan. 1 to July 31

1,052,184
6,938,816

864.577
6,328,544

367,585
2,179,284

268,117
1,733,855

Paclflo Mail July
May 1 to July 31....

298,792
8a6,079

471,594
1,193,400

91,399
•230,754

'291,562
•419.771

Phlla. & Reading, b-July 1,998,364 1,688,072 719,794 655,385
Coal& Iron Co. b. July 2,300,068 1,356,243 174,770 99,151
Total both Go's. b. July 4,298,432 3,044,315 894,564 7S4.536
Reading Comp'yb.July 24.222 18.773
Total aU Comp's.b. July .... ...- 918.786 773.309

aio Grande West. b.July
Jan. 1 to July 31

335,226
1,961,469

271,807
1,833,866

155,632
775,240

86,657
686.426

St. Jos. &Gd. Isl.a..July
Jan. 1 to July 31

132,078
740,305

80,968
653,825

41,809
155,641

12.256
165.511

Southern Paclflo.. b.June 4.826,149 4,202,296 1,873,915 1,152,186
Jan. I to June 30.. ..27,529,001 25,979,348 9,289,562 8,899,814
July 1 to June 30... 65.975,502 52.734,412 19,953,387 20,086,228

Toledo A O. Cent. b. .July
Jan. 1 to July 31

168,421
1,067,839

150,670
1,023,856

65,285
349.573

40,585
295.376

Wisconsin Central..July 499,490 204,157

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deduotlng taxes.

c Deducting other expenditures for repairs, replacements and general
exnenses, net income applicable to interest on bonds in July was
$106,785, against $93,425 last year, and from January 1 to July
31, $915,578, against $647,262. This Is the result In Mexican
dollars treated (according to the company's method of keeping its
accounts) as equivalent to 80 cents in United States money—that is,
depreciation beyond 20 per cent has already been allowed for.

* After deducting "reserve fund for repairs of steamers," balance in
July, 1899, was $62,284, against $190,447, and from May 1 to July31,
$143,409, against $332,426. The reserve fund for depreciation and
general and extraordinary repairs of steamers has been increased to
the standard of the English companies, i. e„ five per cent upon the
value of the steamers.

Interest Charges and Snrplns.—The following roads, in

addition to their gross and net earnings given in the fore*

going, also report charges for interest, &c., with the surplus
or deficit above or below those charges

.

—

Int., rentals, <6e.—> ^Bal. of Net Earns.—,

Roads.

Bost. Rev. B. <fe Lynn-
Apr. 1 to June 30

Chic. R. L & Pac July
Apr. 1 to July 31

Chlo. A West Mich.. July

1899.

12,383

322,500
290,000
35,568

1898. 1899. 1898.

Jan. 1 to July 31 243,487

10,879 12,401 7,117
327,429 398,835 274,858

1,309,718 805,608 677,592
35,042 det. 1,558 def.17,389

241,283 def.11,375 def.72,131

Cuoc. Okla. & Gulf...July
Nov. 1 to July 31....

01ev.Cln.Ch.&St.L.July
Peoria A Eastern. July

Denver* Rio Gr'de.July
Det. Gr. Rap. & W. July

Jan. 1 to July 31
Pt. Worth A Den. C.July

Jan. 1 to July 31
Kanawha <Se Mich. ..July

Kan. O. Ft. S. AM...July
Kan. O. Mem. A Blr..July

Norfolk & Western..July
Philadelphia A Reading-
All companies July

8t. Jos. & Gr. l8l'd...Ju]y

Toledo & Ohio Cen..July
Wisconsin Central..July

21.500
193,500
233,351
38,125
198,743
17,873

119,698
27,920
195,440

10,793

116,588
16,240
190,599

772,000

8,750
41,538
146,586

20,000
178,000
238,334
36,802
210,641
16,880

113,426
27,920
197,503
10,745

115.399
16,507

186,255

756,154
5,833

39,834

27.196
321,100
107,149

7,379
»119,849

12.083
41.0fc3

deM4,176
def.52,689
def. 1.239

11,143
4,569

176,986

146,786
33,059

*24,212

74,697

17,685
244,285
67,497

def.17,654

•139.198

2.053
46,816

497
38,196

631
def.10,235

def.9,368

81,862

17.158
6,423
•1,517

* After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.
The following tal)le shows the gross earnings tor the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figtures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such

latest week or month.
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STREET RAILWAYS AND TRAOPION COMPANIES.

Gross
Earnings

Albany Railway
Amsterdaiij St. Rv
Atlanta Ry. & Power.
Bay Cities Oonsol
Btnghamton St. Ry.

.

Bridgeport TractiOD
Br'klyn Rap. Tr. Co.-
Brooklyn Heights..
Brooklyn Elev.t....
Nassau Electric...

.

Total
Cln. & Miami Vai.

.

Oin. Newp. & Cov
City Eleo. (Rome.Ga.i
Cleveland Electric.
Cleve. Palnsv. & E.
ColmnbusSt. Ry. (O.I

Denver City Tram. .

.

Detroit Clti'ns' St.Ry
Detroit Eleo. Ry....
Detroit Pt. Wayne &
BeUe Isle

Dnluth St.Ry
Erie Electric Motor..
Oalveston City Ry...
Harrisburg Traction
Herkimer Mohawk II

ion <te F'kfort El. Ry
F ouston Elec. St. Ry.
Interstate Oonsol. ol

North Attleboro...
SClngstonCityRy...
Lehigh Traction
Lima Railway (Ohio)
London St. Ry.(Oan.)
Lorain & Cleve
Los Angeles Tract...
Mass. Eleo. Co.'s
Mllw. Eleo. Ry. & Lt.
Montreal Street Ry

.

Muscatine St. Ry

—

Newburg St. Ry
Hew London St. Ry.
New Orleans City

—

Ogdensburg St. Ry..
Paterson Ry
Richmond Traction..
Roxb'hCh.H.&Nor'u
Bohaylkill Val. Trac.
Boranton Railway....
Staten Island Eleo..
Bvraouee Rap. Tr. Ry.
Toled o Traction
Toronto Ry ...

Twin City Rap. Tran
Union (N. Bedford)..
U'tdRy8.Elec.(Balt.)
United Tract. (Pitts.)

United Tract. (Prov.;
UQlt. Trao. (Reading)
Wakefield & Stone.. .

.

West Chicago St. Ry
Wilkes & Wy. Vai

Latest Orots Earnings

Week orMo 1899.

.Tune ,

July.
July.,
July.
July.,
June

,

August. ..

AugU3t
August
August

—

May
July
July
June
June
July
July
Istwk July
1stwk July

IstwkJuly
July
March
April
July

July
July

July
July
July
June
July
July
June
July
A.pril
July. ....

July
June
June
.luly
July
July
July
May
March
July
June
June ......
July
August
July
June
April
July
June
August
May
3dwkJ'ne,
May

61,921
5,566

45,908
9.407

19 080
32,9ov<

561,506
171.677
202.704
935,887
12.633
68,704
2,847

J 83,387
11.224
75.849
113,771
36.992
9,065

4,778
21,801
9,822

18.7.'^9

34,551

3,889
18,782

16.132
9,440

11.046
4,740
*l,Oo6
11.468
12,87.^

551,359
150,263
154 048
4,901
8,9^6
6,774

120.871
2,993

41.279
19,151
10,729
4,564

38.0 i7
22,243

1898.

56,555
5,451

9.»)<i
18,'^7

3j,019

563,74fl
138,369
240,752
942,87(
11.097
65.678
2,741

141.738
8,987

60,199
106,453
26,148
7.487

3,739
17.796
10,081

27.288

3.733
18,998

13.876
9,290
9,>43
3.640

10.809
9,433
8.364

493,8o7
134,407
143,9-17

4,673
8,031
6,060

111,113
2,672

37,427
13,022
8,89-i
4,4.->9

34.330
21,129

99,030
123,283
225,390
20,413
341,340
161,475
175,617
23,730
5,204

86,739
47,469

85.055
110,301
196,517
15,782

J 13,038
140,561
148.964
20,649
4,861

80,696
42,421

Jan.\ to Latest Da

1899. 1898

* *
338.453 299 142
3^,2.4 30,551

259.125
49 5^9 48,625
9. ,878 90.5 3

164. CO.; 162,276

4,088,068 ^.«89,255
1.404.763 1,027,647
1,392,424 ',467,374
6.885.255 6,3f4,' 76

49.219 37,984
394,296 369,185
15.417 13,835

819.580 830.911
50,6^3 41,3 .7

432,358 388,241

65i"869 580',i22
215.596 201.1-4

100,321 91,417
123.300 114 325
35,102 31,170

174.786 146,060

24,843 23.192
121.650 108.153

84,626 75.951
37,615 38.635
59,415 53.^76
22,445 18.113
39.716 58.223
51,407 36,H13
77,008 48,477

602,447 530,248
949.647 838 918
33,332 31,776
36,383 35,011
21,961 21.104

805.164 789.238
11,80 J IP.tll

232,409 209,43 L

'Sd's's's 34,151
11,624 12.349

226,875 213,341
89,259 85,872

244,018 221.141

l,3'7e)',746 1,261,552
100 599 87,268

945,526 868,907
917,730 817,48 i

14S575 131,350
19,531 19,157

1,885,100 1,784,064
204,840 194.745

1 These figures include results on Bridge Division.
* Strike in July, 1899.
I Strike m June. 1899, from 10th to 25th.

Street Railway Net Earnings.—The following table glvt s

fehe returns of Street railway gross and net earnings received

this week. In reporting these net earnings for the street rail-

ways, we adopt the same plan as that for the steam roads—

that is, we print each week all the returns received that

week, but once a month (on the third or the fourth Saturday,

we bring together all the roads furnishing returns, and tht

latest statement of this kind will be found in the Chroniclb
of August 26, 1899. The next will appear in the Issue o<

September 23, 1899.
~— Oross JBarntngs. . jNei Marnmo*- —

1899. 1898. 1899. lPf8
Roads. $ $ $ s

Amsterdam St. Ry.b.July
Jan. 1 to July 31
Dec. 1 to July 31

5,566
33.214
37,881

5,451
30,551
35.148

2,105
9,603
10,611

2,325
7,839
8,596

Blnghamton St. Ry..July
Jan. I to July 31....

19,080
91.878

18,975
90,553

10,595
30,322

11.763
35.861

Herkimer Mohawk llion.
& Frank. El.Ry.. July
Jan. 1 to July 31

3.839
24,843

3,733
23,192

1,405
11,746

1.742
10,833

Kings Co. Elevated b—
Apr. 1 to June 30
Jan. 1 to June 30

174,314
379.399

150,366
331,942

21,125
51.9E6

15.395
52,893

Muscat'e El Ry., Ia..Ju)y
Jan. 1 to July 31....

4.901
33,332

4,673
31,776

1.171
8,436

"S.

1,918
9,705

ANNUAL REPORT

Santa Fe Prescott & Phoenix Railway.
{Report for the fiscal year endina June SO, 1899.)

The remarks of F. M. Murphy, President and General
Manager, are given at length on pages 551 to 553 with the
Income account, balance sheet, etc. See also editorial refer-
ence on another page of to-day's Chronicle.—V. 69, p. 281.

Gbicago Milwaukee & St. Paul Railway.
(Report for the year ending June 30, 1899.

J

The remarks of President Miller, together with the income
account and balance sheet, will be found at length on pages
544 to 546, funishing full particulars concerning the property
and the year's operations.

The comparative tables of earnings, income account, etc.,

for fc ur years,have been compiled for the Chronicle as below:

OPERATIONS.

Miles op r. June 30.

Equipment^—
Locomotives
Passenger equlpm't
Freight & mis. cars.

Operations—
Passengers carried.
Pass, carried 1 mile.

2

Rateparpassp.mile.
Freignt (ton.'*) car'd.
Fr'ht(tons) car. 1 m.
Rate per ton p. mile.

1898-99.

6,151

1897-98.

6.164

1896-97.

6,154

1895-96.

6,151

813 815
777 784

31,115 30,264

7,677.7t9 7.095.641
PO.017.172 2 i3. 185,514
2-337 cts. 2-362 cts.

15,830.156 14.230,742
ti,070,.579 t2,621,348
0-937 cts. 0-972 cts.

830 833
778 777

27,819 27,961

7.154,689 7,427,614
251,110.669 2611,821,497
2-277 cts 2-357 cts.
11,5^4,153 12,210,055
^2,193,241 12,381,667
1-008 Cts. 1 003 cts.

* Includes narrow gauge equipment, t Three ciphers (000) omitted.

EARNINGS AND EXPENSES.

38,310,632 34,189,664 30,496,768 32,681,829

1898-99. 1887-93. 1896-97.
Earnings— $ $ $

Passenger 6,778,^21 5,986,840 5,717,<96
Freight 28,773,222 25,468,852 22,104,803
Mail, express, etc... 2,758,489 2,733,972 i^,664,469

Total earnings..

JEiXP£7lS€8

Maiu.ofway&struc. 5,100,169 4,642,275
Main.ofroll'g stock 3,435,151 2,918,524
Conduct, transpor'n 10,090,2GS 9,390,370
Loss and damage. .. 24-=),854 221,514
General oftioes, &c. . 1.136,fcG-i 1,078,816
Mileage of cars 20-^,665 217.470
Taxes 1,186,166 1.134,131
R'^newal account. . . 1,925,000 1,125,000
MisLellaueous 633,895 473,46S

1595-96.
$

23,887,930
6,147,679
2,646,220

Total expenses.. 23,962,837 21,201,567
Net earnings 11.34^79 5 12,938,097

P.c. op. ex. to earns. 6255 62-01

INCOME ACCOUNT.
lS9:J-99 1897-98.

Receipts— $ $
Net earnings 14,347.795 12,988,097
Other income 117,410 131,018

4,334,9.55
2,464,839
8,475,313
229,177
984,205
210,257

1,184,231
200,000
494,562

18,577,539

11,909,229
60-94

1896-97.

4,374,724
2,942,295
9,102,785
251,675
992,079
183,314

1,082,084
350,000
397,851

19,676,803

13,005,021
60-21

1895-96.
$ $

11,909,229 13,005,021
162,822 64,857

Total net income 14,465,205 13,119,115 12.072,051 13,069,878
I>isburse>nents—

Interest on debt.... 6,890,120 7,190,413 7,488,747 7,611,928
Miscellaneous 57,560

Total 6,890.120 7,190,413 7,488,747 7,669,488

Balance for divid'nd 7,575,085 5,928,702 4,583,301 5,400,390

According to the company's method of accounting, one of
the two semi-annual dividends paid on the common and pre-
ferred shares during each fiscal year is charged to the earn-
ings of that year, and one is pail out of the earnings of the
year preceding. This system is too complicated to be fol-

lowed in above income account, and consequently the divi-
dends paid during each fiscal year are stated separately as
follows :

DIVIDENDS I'AID TURING THE FISCAL YEAR.
Stock— 1898-99. 1897-98. 1896-97. 1895-96.

Common.(5) $-2,318,980 (51^) $2,531,463 (4) $1,841,090 (3) $1,380,817
Prefer'd. (7)2,278,931 (7)2,104,245 (7)1,896,363 (7)1,846,315

Tot. div. $4,597,911 $4,635,708 $3,737,453 $3,227,132

Out of the surplus of §7,575,085 for the late fiscal year, the
company paid its April, 1899, dividends of 21^2 per cent on
common and 33^^ per cent on the preferred stock, these divi-
dends aggregating |2,333,601, and will pay also the October
dividends, not yet declared.

GENERAL BALANCE SHEET .lUNE 30.

1899. 1898. 1897.
Assets— $ $ $

Road and equipment 218,506,635 214,195,295
Bonds and stocks owned 631,487 8lO,523
Due from agents, &c 374,315 415,847
Due from COS., individuals, &c. 1,105,633 1,234,905
Due fiom U. S. Government... 306,316 30/,516
Materials and fuel 2,467,794 2,265.902
Bonrtsof company on hand... 7,507,000 5,498,000
Stock of company on hand ... 4,700 4,700
Mil. & Northern bonds unsold. 1,039,000 l,0-i9,000
Renewalfund 2,964,758 1,601,351
Slnkingfunds 733,636 909,442
Cash 6,3/7,49.^ 5,087,743
Insurance fund 10,000 1,000

212,594,714
881,156
274,922
958,192
305,795

1,911,288
4,314,000

4,700
1,089,000
565,421

1,067,065
4,973,468

10,000

242,148,816 233,520,125 228,979,721Total assets ,

Liabilities—
Stock, common 46,923.600 46,026,'!00
Stock, pr--ferred 35,595,400 31,818,400
Funded debt (see 8ui'rLEMENTa30,262,590 13ci,5S8..500
Sinking fund 5?9,85l 589.786
Rolling stock fund 298,520 25^,692
Renewalfund 2,8)3,131 1,693,505
Pay-rolls,vouohers&mi8C. bal. 3,324,846 3.25.'s,841

Interest accrued, not due 3,260,956 3,377,98

1

Miscellaneous 310,045 105,124
Income account 12,779,871 9,80^,695

46.026,600
29,054,900

137,7 6.',000
590,765
431, .532
602,576

2,448,573
3,471,847

81,208
8.509,720

.242,148,816 233,520,125 228,979,721Total liabilities

-V. 69, p. 228.

Wabash Railroad.

CReport for the year endinj June 30, 1899.J

The pamphlet report for the year ending Jane 33, 1899, has
just been issued. The remarks of Mr. O. D. Ashlej', the
President, are given at length in this week's issue of the
Chronicle oii pages 549 to 551 ; also extracts from the re-

port of Vice-President and General Manager Ramsey.
Statistics compiled in the usual form for the Chronicle are
as follows

:
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Eoad oper. June 30
Equipment—

Locomotives
Passenger equipm't
Freight ec|uipment.
Operations—

Passen. carried, No.
Pass, carried 1 mile.

2

Kate p. pass. p. mile.
Fr'ght (tons) carr'd.
rr'glit(tons)oar.lm.
Rate per ton per m .

.

Earningi—
Passen>ter
Freight
Mail, express, etc...

Total...

OPKRATIONS AKD FISCAL RESULTS.

1893-99. 1897-98. 1896-97.

2,278 2,061 1,936

405
33S

13,.583

3,751,019
10,592,939
1-897 cts.

6,987,641
n,G66,830
0o58 cts.

«
3,99 5,102
9,212,692
1,1S6,180

412
325

12,361

3,517.632
180,359,167
1-957 cts.
6,382,831
'1,365,693
0-624 cts.

$
3.528,746
8,524,733
1,154,383

401
323

12,447

3,149,170
135,963,860
2-0 -(7 cts.

5,954,760
-1,149,989
0-661 cts.

$
2.837,974
7.604,770
1,084,044

1895-96.

1,936

409
326

12,421

3,542,042
158,966,979
2 038 cts.

6,100,710
*1,218,785
0-696 Ci.8.

$
3,239,977
8,480,552
1,036,614

EXDfilSCS " *"

Maintenance of way 1,686.363
Motive power 3,129,737
Maintenance ol cars 891,527
Transportation 4,440,788
General 263,059

14,393,974 13,207,862 11,526,788 12.807,143

1,662,987
2,502,652
870,311

4,029.308
239,529

9,304,779

3,903,033
70-45

Total 10,411,474

Net earnings 3,982,500

P.c.op. exp. to earns. 72-33

* Three ciph3r8 (003) omitted.

INCOME ACCOUNT.
1898-99. 1897-98.

$ $
Net earnings 3,982, .500 3,903,083
Inv'tm'ts,Tent'l8,&c. 249,811 292,065

Total 4,232,311
Deduct—

Taxes 567,163 499,486
Tr'k.&b'dge rentals 770,v76 527,756
Miscellaneous 55,441 71,865

Total 1,392,880 1,099,107

AppUcable to infest 2,839,431 3,096,041
Interest on bonds... 2,542,285 2,545.335;
Rent of leased lines. 149,210 149,210 i

1,542,064
2,086,840
684.330

3,434,318
231,605

7,979,157

3,547,631
69-22

1896-97.
$

3,547,631
195,347

1,701,055
2,496,141
936.645

3,871,216
237,517

9,242,604

3,564,539
72-17

1893-96.
$

3,564,539
213,417

4,193,148 3,742,978 3,777,9 6

529,970
417,169
72,958

1,020,097

2,722,881

2,694,545

Balance. 8ur.l47,936 sur.401,496
Div.on ptef. debent.

sur.28,336

519,678
428,913
61,019

1,009,610

2,768,346

2,701,545

8ur.66,803
35,000

Result. .8ur.l47,936 8ur.401,496 8ur.28.336 BUr.31,800

BALANCE SHEET JUNE 30.

1899. 1898.
Assets— $ $

Road, equipm't, Ac.135,033,500 133,433,500
Supplies <fe materials
Cash on hand
Stocks and boDds...
Puroh'g Committee.
Accounts collectible
Advances <fe miscell.
Deb. profit and loss.

; 09.518
747,987
822,093

1,108,527
*911,531

598,247
408,403
784,632
68,572

1,097,176
*592,014
517,190

1897.
$

133,433,500
483,157
474.575
699,907
203,926
616,478
258,310
940,070

1896.
$

133,433,500
578,954
457,676
304,92 2

182,630
531,082
446,530
983,646

Total 139,333,156 137,499,734 137,109,923 136,918,942
Liabilities —

Common stock 28,000,000
Preferred stock 24,000,000
Bonds 83073,000
Int. due and accrued 795,S63
Sundry ac'tspay'ble 2,006 5^8

28,000,000
24,000,t 00
81,534,000

761,146
2,016,165
339,660

3.460
845,302

28,000,000
24,000,000
81,534,000

764,797
1,474,535
355,807

2.962
977,822

28,000,000
24,000,000
81,534.000

760,131
1,867,27J
324,819

3,381
429,337

Taxes: 351,927
Hospital account... 3,314
Notes payable! J880,472
Cr. profit and loss.. 222,481

Total 139,333,156 137,499,734 137,109,923 136,918,942

Includes in 1898-99 $803,050, and in 1897-88 $479,434, carried in
suspense account for new equipment,

t Includes equipment notes -$ )6»<,126 June 30, 189P.
J $200,000 paid since close of year. V. 69, p. 335.

Norfolk k Westeru Railway.

(Report for the year ending June 30, 1899.

J

On pages 546 to 549 will be fotind the report of Mr.
Henry Fink, President, and also detailed tables of earnings,
operations, balance sheets, etc. Below we publish the com-
parisons for several years.

OPERATIONS, EARNING;
1398-99.

Miles operated Jane 30 1,551
Equipment—

Locomotives 437
Passenger cars 238
Freight cars 17,207

EXPENSES. ETC.
• 1897-98.

1,561
169e-97.
1,569

416
239

17,3>-3
437
12

Main, of way & cabin cars. 446
Tugs and barges 12

Operations—
Passengers carried 1,808,050 ],«84,851
Passengers carried 1 mile.. 71,393,098 66,797,454
Rate per pass'ng'r per mile 2-253 cts. 2-197 cts.

Tons of freight carried ... 8,837,739 8,27",948

413
24 V!

16.048
293
11

1,716,444
60,665.265
2-318 cts.

6,967.672
Tonsof freight car. 1 mile..2,456.096.895 2,301.312.744 1,949,450,4^7
Rate per ton per mile 3J7 eta.
Earnings—

Passengers $1,608,414
Freight 9,749,094
Mail 199,573
Express 156,250
Miscellaneous 113,807

0-404 cts.

$1,467,532
9,306.899
199,361
147.996
114,335

Total $11,827,133 $11,236,123 $10,537,723
Expenses—

Maintenance of way, &c $1,533,633
Maintenance of equipment.. . . 1,828,726
Conducting transportation— 3,920,291
General 297,596
Taxes 355,856

Total $7,939,102
Net earnings $3,888,036
Percent of oper. expB. to e'rns. 67-12

$1,542,978
1,727.899
3,974,472
301,966)
338,784 5

$7,886,099
$3,350,024

70-18

INCOME ACCOUNT.
1698-99.

Net earnings $3,388,036
Other income 23,364

446 cts.

$1,406,223
8,695.633
1»7.785
147,880
100,192

1897-98.

$3,350,024
32,963

1896-97.
igmos.onli/).
$2,10 k, 124

16,182

Total $3,911,400
Deduct

-

Interest on funded debt $2,219,577
Interest on car trusts 22,137
Dividends 90.^,588
Miscellaneous 7,444

$3,382,987 $2,120,306

$2,211,075
2"^.338
454,198

4,605

$1,645,146

15,ail

Total $3,158,746 $2,638,236
Surplus $752,654 $684,751

GENERAL BALANCE SHEET JUNE 30.

1899. 1898.
Assets— $ $

Cost of road and equlpmentt. . 134,637,666 134,345,054
Company's securities in treas... 2,704,400 2,217,250
Investments in other compans.. 338,002 338,002
Accounts receivable-
Station agents 303.188 169,089
Traffic balances 252,8/2 188.773
U. 8. Government 49.98 49,906
Individuals and companies.. 167.4P9 207.333

Material and supplies 695.05 4 730,401
Cash 2,465,029 935.778
Miscellaneous 76,349 82,990

$1,619,964
1,631,449
3,945,148

656,890

$7,903,451
$2,634,272

75-00

$1,660,457
$459,849

1897.
$

132,803,157
2,397,401
251,803

184,765
123,219
47,096

228,098
570,897

1,719,595
102,881

Total assets 141
Liabihtes—

Adjustment pref stock 23
Common stock t;6

Fuuded debt (see Isv. Suppt.).. 48
Equipment liens
Interest accrued on bonds
Accounts payable-
Pay rolls
Audited vouchers
Traffic balances
Individuals and companies...

Taxes accrued
Reserve funds
Profit and loss, surplus 1

Miscellaneous

689,957 139,264,577 138,428,912

,000,000
,000.000
,711,800
403.000
643,23j

438,907
341,544
111,992
55,250
86,442

.=94,278
,303,502

23,000 000
66,000,000
46,710,700

522,000
641,433

403,378
427,949
78,784
25,033
81,841

226,810
1,144,599

23,000,000
66,000,000
46,710,700

650,0 .0

644,304

373,969
191,437
60,496
26.094
83.761

199.047
459,348
29,256

Total liabilities 141,68 J,957 139,264,577 133,423,912
—V. 69. p. 280.

Chicago Great Western Riilway.
{Report for year ending June 30, 1S99.)

The remarks of President Stickney, from the annual re-

port, giving much valuable information regarding the prop-
erty, were given on pages 501 and 503 of last week's issue. ^

EARNINGS. EXPENSES AND CHARGES.
1898-9. 1897-8. 189 3-7. 1895-6.

Earnings- $ $ $ $
Passengers 1,175.019 1,075,846 938,592 972,036
Freight 4,475.406 4.102,517 3,549.011 3,543,097
MaU, express, etc 217,314 207.631 193,256 194,657

Total earnings 5,867,739 5,336,044 4,680,859 4,709,820
Operating ex/tenses—

JNiaintenanceof wav.... 704.688 653,564 676,026 643,538
Maintenance of equip... 556,426 600,218 466,997 531,859
Conducting transport'n.2,137,781 2,000,914 1,788.394 1,648,233
Agencies & advertising.. 191,956 192,592 179,^57 183,>i45

General expenses 352,664 330,057 316,613 302,768
Taxes 204,000 173,000 153,000 144,000

Total 4,147,515
Net earnings 1,720,224
Deduct—

Rentals (incl. equipm't). 450.177
Interest priority loan... 141,158
Interest^sterling and
temporary loans 157,962

Miscellaneous 8,873

3,950,373 3,580.5i7 3 454.243
l,435,e7i 1,100,272 1,255,577

Total 758,170
Balance 962,054
Deduct—

4%div. on deb. stock 493,002
4% div. on pref. stock A. 454,896

448,613
141,157

111,062

700.83 3

734,339

434,207
141,158

€9,594

436,602
141,158

45,334

644,959
455.313

623.094
632,483

396,524 364,541 321,908

Total 952,898 396,524 364,541 321.903
Surplus for year 9,156 338,315 90,772 310,575

GENERAL BAL\NCE SHEETS, CAPITAL ACCOUNTS. JUNE 30.
1899. 1898. 1897.

AsS€tS~— S $ $
Cost of rolling stock owned 2,632,377 2,484,567 2,335,932
Cost of rolling stock leased 2,309,133 1,870,191 1,784,639
Cost of road, including terminals... 54,378,094 52,966,732 52,009,070
4 p. c. debenture stock in treasury.. 1,179,218 77,100 66.500
Other treasury stocks 207.160 92.742 100.652
InterestinChic. Union Transfer Ry. 56.694 54,823 52,828
Interest In Kansas City Elevator... 15,000
Stucks & bonds of other companies. . 680,132 685,272 679.259
Cash in banks and in London 215.639 484.398 109.628
Accounts and bills receivable 58,737 90,369 116,-87
Miscellaneous 280,491 381.565

Total
Liabilities

Priority loan C. St. P. & K. C. Ry ...

Equip, lease war'tsC.St.P.&K.G.Ry,
Deb. stock, int. payable in cash
Deb.stock, int. payable in deb. stock.
Scrip redeemable in deb. stock
Five per cent preferred stock A
Four per cent preferred stock B
Common stock
Sterling loans
Due on st ck Chic. Un. Transfer Ry .

.

Accounts payable
Temporary loan from revenue accts.
Miscellaneous
Bal. sub. to DeK. &Gt.W. stock

61,732,390 59,086,690 57,636,690

2,823.150
1,425.201

13,470,500

143,853
11,364,600
7,489.190

21.238.045
3,322,879

243.194
211,778

2,323.150
1,213.309
9,935.200
2,220,000

59.518
1I,16(.'.000
7.444.190

21,200,145
2,554,515

40,000

156,141
230,490

2,C23,150
1,227,178
9,833,000
2,217,500

65.839
11,157,000
7,444,190

20,880,245
1,420,121

40,000
80,964
74,938

381,565
41,000

Total 61,732,390 59,086,690 57,686,690

Note. —In addition to the amount of stock shown as outstanding
there was issuable July 1, 1399, iu exchiuge for securities of the C.
St. P. & K. C. Ry. Co. which are still outstanding, the following, which
as Issued will be charged to cost of the property : Four percent deben-
ture stock, $6,500; five per cent preferred stock A, $7,800; common
stock, $188,675.—V. 69, p. 488, 501.
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Nashville Chattanooga & St. Louis Ry.

(For the year ended June 30, 1899.J
A preliminary statement furnishes the following informa

tion as to the results for the year 1898-99:

EARNINGS, EXPENSES AND CHAKGE8.
1898-9. 1897-8. 1896-7. 1895-6.

Earnings— $ $ $ _ ^ $
Passengers 1,425,289 1,352,867 1,077,423
Freight 4,275,099 3,919,585 3,666,740
Mail, exp., rents, &c 381,378 374,097

1.229,653
3,481,387

371,956 363,585

Total gross earnings .6,081,766 5,646,549 5,116,119 5,074,625
Exvenses—

Maintenance of way 900,398 753,621 619,5?0 620,088
Maintenance of equpment 472,418 438,275 359,984 359,445
Conducting tran8portafn.2,531,044 2,293,503 2,064,023 2,026,327
General 195,847 178,425 161,114 158.490

3,663,824
1,982,725
(64-88)

3,204,671 3,164,350

1,911,448 1,910,275
(62-63) (62-35)

41,002

1,982,725 1,911,448 1.951,277

Total expenses 4,099,707

Net earnings 1,982,059

Per cent of ex. to earns. . . (67-40)

Income from investm'ts. . 30,482

Total income 2,012,541
Disbursements-

Interest 1,024,799
Taxes 178,592
Dividends - 100,000
Miscellaneous 32,347
Rental 423,268

Total disbursements. .1,758,006 1,922,199 1,908,432 1,898,482

Balance, surplus 254,535 60,526 3,016 52,795

CONDENSED GENERAL BALANCE SHEET JDNE 30, 1899.

Liabilities—
Capital stock $10,000,000
Funded debt 1 5,996,000

970,030
132,157
4- 0,000

962,780
125,640
400,000

959,295
119.175
400,000

420,012 420,012 420,012

AsS€t8-~~

Road and equipment..$26,826,624
Securities owned, at
cost 1,257,405

Real estate 151,821
Materials and supplies 237,904
Due from station
agents 17?,559

Notes receivable 37,457
TrafBo balances 36,856
Accounts receivable.. 320,526
Individuals and com-
panies 9,624

Cafhonhand 620,718
Unadjusted claims

—

94,176

Equipment notes 216,739
Coupon and other int.

accr'd (inc. $324,630
dueJulyl),$114,908;
less unaccrued int.

on notes, $30,735... 384,173
Dividends unclaimed. 19,331
Notes pay-oble 1,351,100
Aud. v'chs. & pay rolls 438,818
Traffic balances 147,299
Accounts payable 40,522
Profit and lose 1,171.688

Total $29,765,671Total $29,765,671
-V. 68, p. 187.

Metropolitan Street Railvray of Kansas City.

CStatement for year ending May 31, 1899.

J

An official statement for the company and its controlled

lines follows :

1898-9 1897-8
Gross passenger receipts $2,070,228 $1,9.j2,818
Operating expenses 1,139,604 1,034,145

Net income from passenger receipts..

Other income
$930,624

25.235

Total net income 955,859
Interest and taxes 586,709

' f Netincome - $369,150
Dividends paid 195,538

$173 612
114,827

$888,673
27,010

915,683
573,880

$341,803
111,730

Assets written ofi.

$230,066
179,382

Balance, surplus for year $58,784 $50,784

Per cent on capital stock 6-61 612
Increase in gross receipts from passengers since the close of fiscal

year over 1898 is as follows : June, $26,784 ; July, $12,028 ; Aug.,
$20,584.—V. 69, p. 26.

Colorado Fuel & Iron Co.

fReport for the year ending June 30, 1899.

J

President J. C. Osgood says in substance :

Operations.—The net earnings of the fuel department show
an increase of $155,258 and the iron department an increase

of $215,298, The net earnings from all sources provided for

all fixed charges, sinking funds, etc., leaving a balance of

$277,521, which was carried to the credit of profit and loss.

All branches of the iron department have been in full opera-
tion throughout the year. Most of the production has been
sold at the very low prices prevailing prior to March, 1899.

Sinking Funds.—The application of net earnings to sinking
funds has been on the usual basis, but an additional amount
of $100,000 has been set aside to provide for the depreciation
in value of the steel works plant; also .$62,125 has been set

aside as an emergency fund.
Financial.—From the sale of securities $70,000 of the

collateral trust loan has been paid off; the remaining notes,

aggregating $330,000, mature from Oct. 8, 1899, to Jan. 14,

1900. The Colorado Coal & Iron Company bonds to the
amount of $2,810,000 mature Feb. 1, 1900. It has not yet
been determined whether to extend them for a term of years
at 5 per cent or to exchange them for the Colorado Fuel &
Iron Co. 5 per cent bonds.

Preferred Stock Dividends.—The accumulated dividends
on preferred stock to June 30, 1899, amount to $640,000. It

-would be gratifying to the managing officers to commence at

once the payment of the accrued dividends on preferred

stock, but with proper regard for the best interests of the
company they cannot consistently recommend such a course.

It is perfectly safe to say, however, that if the present favor-

able business conditions continue, payment of said dividends
in cash can be commenced during the year.

Outlook —The prospects are the brightest in the company's
history. The demand for fuel department products is con-
stantly increasing and prices are well maintained. The
capacity of the iron department in all branches is entirely
inadequate. Practically all of our low-priced contracts have
been filled, and should existing conditions continue through-
out the coming year, the earnings of this department will
aggregate not less than $8 per ton more than during 1898 99.

Increased Capital.—The necessity for largely increased
capital is imperative. The company cannot expect to main-
tain even its present earning capacity unless provision is

made for supplying the constantly growing demand for its

products. It will also be necessary to make improvements
in all departments in the direction of reducing costs to keep
pace with competitors in other sections of the country. In
the fuel department there is immediate necessity for the con-
struction of 300 additional coke ovens. All mines should be
equipped with mining machines and electric or other haulage
systems. In the iron department a liberal expenditure of
capital would reduce costs to a basis which would enable the
company to extend its markets in the United States and en-
gage in export business. If new capital is secured, the im-
provements can be made at once, and all earnings can be
applied to the payment of dividends.

It is proposed to increase the capital stock to $35,000,000^,
divided into $2,000,000 preferred and $23,000,000 common;
this leaves the preferred stock as at present, and the entire
increase of $12,000,000 will be in common stock. [The stock-
holders will vote on this proposition Sept. 25. Ed.]
Earnings. Etc.—The results for the year compared with

those of last year were as follows :

GROSS AND NET EARNINGS.
. -Gross >

1898-99. 1897-98.
-Net-

Fuel department 4,627,909
Ir.m department 3,237.109
Denver retail departm't. 255,948
Pueblo " "

. 41,505
Income from securities.. "36,583
Miscellaneous 2,339

Total 8,201,392
Deductmanagement

3,931,865
1,289.886
213,9*2
37,171
13,878
2,373

5,489,115

1898-99. 1897-98.
$ $

988,C20 832,761
204,990 Dr. 10,308
16,124 7,752
1,'S78 987

36.583 13,878
2,339 2,373

1,249,634
154,959

847,444
135,901

Balance to income account

INCOME ACCOUNT.
1898-99. 1897-98.

$ $
Net earnings 1,094,675 711,543
Deduct—

Interest on bonds *406,043 389,124
Taxes 46,986 50,338
Sinking funds, etc 328,868 127,667
Interest and exchange 35,258 47,611
Dividends

Total 817,155 614,740
Surplus 277,520 96,803

1,094,675 711,543

1896-97.
$

825,020

381,710
46,530

100,781
15,672
80,000

624,693
200,327

1895-96.
$

794,253

409.929
45,640

100,039
4,320

160,000

719,938
74,315

- The income from the bonds of the Colorado Fuel and Colorado
Fuel & Iron companies held in the treasury have been included by
the company in '• income from securities," instead of being deducted
from fixed charges as in previous reports; in 1897-8 the item amounted
to $9,438.

GENERAL LEDGER BALANCE JUNE 30.
1899.

Assets- $
Real estate 13,301,480
Mines development 76,525
Royalties in advance 29,410
Equipment, all departments 5,647,013
Cash 20,414
Customers' accounts 574,262
Individuals and companies (net).. 324,032
Bills receivable 16,253
Stock, supplies and materials 882,862
Advances—C. C. & I. Del. Co 220,567
Securities—stocks and bonds 814,362
Miscellaneous 48,199

1898.
$

13,203,980
137,624
42,332

5,3!;2,110
97.131

453,851
414,b47
261,785

1,000,156

1897.
$

13,248.998
120,259
44.551

4,814,423
104,515
173,324
477,062
277,888
650,710

720,328
30,721

527,377
25,864

Total assets 21,955,380

Capital stock (see INV. Suppl.)... 13,000,000
Col. Fuel <fe Iron Co. bonds 2,633,000
Col. Fuel Co. bonds >'80,000
Col. Coal & Iron Co. bonds 2,8 10,000
Bills payable 261,562
Unpaid vouchers 164,469
Unpaid freight 32,361
Unpaid pay-checks 282,534
The Colorado Supply Co 106,395
Sinking funds 874,437
Fund for payment of taxes 24,000
Unpaid bond Int. and dividends
Bond int. (accrued but not due). . . 146,296
Miscellaneous 346,631
Income account (surplus) 593,694

21,744,864 20,464,974

13.000,000
2,618,000
920,000

2,850,0t
565,599
251,868
13,281

303,073
59,150

625,694
24,000

75
165,118
73,054

275,953

13,000,000
2,101,000
998,000

2.888,000
63,133

163,459
4,855

118,839
29,476

507,027
24,000

151,355^
34,238

381,590

.21.955,380 21,744,864 20,464,973Total liabilities

—V. 69, p. 494.

Columbus i& Hocking Coal & Iron Company.
{Report for the year ending March 31, 1899.)

President Jay O. Moes under date of May 17, 1899, says:

The directors are not able to report that Improvement in business
they anticipated. The price received by your miners for production
has been for the year, and is now, higher tnan Is paid in coal fields to
the East, wliicli are your most successful competitors. The efl"ort to
Improve the unsatisfactory condition of the trade by the formation of
the Central Coke & Coal Co. and to which this corporation subscribed
its proportionate share of capital, was found to be in conflict with the
rulings of the luter-State Commerce Commission and therefore
was abandoned, and no similar attempt has been made
since to secure prices for your product. Commensurate
with the Increased cost of mining, your total tonnage shipped
the current year was 364,800 tons, against 384,500 tona
the preceding year, at an additional cost of 16*8 cents a ton, and
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was sold with no compensating advance In the price obtained. Your
Board has charged to profit and loss $15,902, being the difference
between 7^ cents which they are to receive and 10 cents which they
have paid royalties on the so called Hanna tract, intending by this

action to bring the book value thereof to correspond with actual value.

The company's property is summarized as follows:

Acres of land, 13,213; acres ol mineral leasehold, 2^0; city lots in

Columbus, Ohio, 7; lots in the village of Gore, Ohio, 54; lots In Old
Btraitsvllle, Ohio, 9; blast furnace?, 4; store buildings, 11; dwelling
houses, 626; bams and blacksmith shops, 41; ore stations and
offices, 5.

The earnings for two years past and balance sheet have
been:

EAENINGS, EXPENSES AND CHARGES.
189S-9.

$
Earnlnss 320,316
Operating exp..2s4,333

1897-8.
$

309,745
273,400

Int. on bonds..
Taxes & insur.

1898-9,
$

45,750
10,818

20,585
15,902

Net earnings. 35,P83 36,345 Deficit
Depreciation charged off, royalties advanced

Deficit for year 36,487

GENERAL BALANCE SHEET MARCH 31, 1899.

Assets.
Real estate and impts.. $5,083,746

1897-8.
$

46,5C0
13,730

23,885

18,910
91.965
76,602

360
67,237
5,051
6,3-9
1,0?5
7,749

10,509
Profit and loss 717,706

Cash.
Inventory
Arcts. receivable
Bills receivable
Royalties advanced
Stocks <fe bonds owned.
Cent. Trust Co. sink, fd.

Sink, fund bond int
Sink, fund ton'e tax
Land accounts

.

Total assets $6,087,219
—V. 68, p. 976.

Liabililies.
Capital stock $5,
1st mtg. bonds outst'g..
Bills pavable
Accounts payable
Pay rolls
Bond interest accrued..
Taxes accrued
Insurance accrued
Sink, fund tax acc'd
Contract land acct
Royalties advanced

23,885

036,700
918,000
17,000
42.9H8
5,251

12,500
7,44 6
253

7,749
14,151
25,182

Total liabilities $6,087,2 19

Glucose Sngar Refining Co.

('Report for year ending July 31, 1899. J

The company has sent out the following statement for the
year ending July 31

:

1898-99.
Tear.

Profits $2,820 080

1' 97-98.
(10^ mos.)
$2,461,309

598,152Written of for repairs . 415,139)
Written off for new construction 357,351

5

Net earnings for year $2,047,589 $1,863,157
Preference dividend (7 per cent) 883,351 883,351

Balance applicable to common stock $1,164,238 $979,806
Dividends (4i2%) on common stock 1,081,228

Balance, surplus $83,010

Quarterly dividends at the rate of 6 per cent per annum
were begun last December on the common stock. The full

6 per cent would amount to |1, 441, 000.

GENERAL BALANCE SHEET,

Assets— July 31. 1899.
Plants for which stock was Issued $35,283,904
Preferred stock in treasury 1.380.700
Common etock in treasury 1,972,700
Cash 1,003,260
Accounts 646 ,f 72
Manufacturing supplies (coods in process). 609,489
Finished goods on hand (cost prices) 657,299
Rolling stock 74,693
Payments on contracts for supplies and
new machinery 17,458

Sundry debtors 36,557
Unexpired insurance 31,499

Total assets $41,714,131
Liabilities—

Stock authorized $40,000,000
Freights 191,503
Wages 50,914
Rebates due customers
Sundry creditors (current bills) 234,842
Surplus account 1,236,872

June 30, 1898.
$35,280,204

1,380,700
1,972,700
1,177,025
424,534
379,155
704,237
52,025

65,482
42.651
54,883

$41,533,596

$4 0,C 00,000
96,8^6
46,739
58,788

130,493
1,200,710

Total liabilities.
-V. 69, p. 494.

.$41,714,131 $41,533,596

GENERAL INVESTMENT NEWS.

At the request of many subscribers we change the ar

rangement of our Investment News. Hereafter it will

be divided into two classes or departments. Under
"Railroads, including Street Roads" we group everything

relating to the railroads, whether steam roads, street rail-

ways or traction companies. Under "Industrial, Qas and
Miscellaneous" we give the news regarding all other com-
panies of whatever kind—gas, electric light, industrial and
miscellaneous.

RAILROADS, INCLUDING STREET ROADS.
Albany Railway—Hudson River Power Transmission

Co. of Mechanicville, N. Y.—Contract for Power.—The Al-
bany Railway Co. has entered into a contract with the
Hudson River Power Transmission Co. of Mechanicville for
a supply of electricity thought to be sufficient for the opera-
tion of both the Albany and Troy street-railway systems
upon completion of the pending consolidation. The elec-
tricity will be transmitted from Mechanicville to Water-
vliet, a distance of 18 miles, and there transformed by means
of a plant that is to be completed in December next. At
present the Power Company," whose President is Edmund

Hayes of Buffalo, and Treasurer Q. M. Furman of Newark,
is supplying the works of the Q-eneral Electric Co. at Sche-
nectady. A full description of the Power Company's plant
was in the "Railroad Gazette" of Sept. 2, 1898, pp. 627-639.

—V. 69, p. 383.

Atchison Topeka & Santa Fe RR.

—

Interest on Adjustment
Bonds.—The company has declared an annual payment of 4
per cent on the adjustment bonds, payable Nov. 1. -V. 69,

p. 2S0.

Baltimore Chesapeake & Atlantic Ry.—Pennsylvania
RK.

—

Control Purchased,— The Pennsylvania RR. Co. has
purchased the holdings of John E. Searles in the Baltimore
Chesapeake & Atlantic Ry. Co., including a majority of

the capital stock of $2,500,000, and now controls the prop-
erty. Securities amounting to over $2,000,000 are said to

have been acquired. The property embraces 88 miles of
track and a steamboat line 42 miles long, the two connecting
Baltimore with Ocean City on the Atlantic Ocean. The prop-
erty is bonded for $1,250,000.—V. 68, p. 567, 1183.

Canadian Pacific Ry.

—

Extension,—Trains began running
Aug. 11 as far as Cascade, B. C, on the Columbia & West-
ern extension from Robson, west 105 miles to Midway.—V.
69, p. 383.

Chicago & Alton RR.

—

New Mortgage Authorized.—At the
special meeting held on Sept. 7 the stockholders authorized
the new refunding mortgage to the Illinois Trust & Savings
Bank of Chicago as trustee to secure $40,000,000 fifty-year

3 per cent gold bonds. A full description of the loan was
given in the Chronicle of July 22 last on page 178.

New President.—On Thursday Samuel M. Felton was
elected President, vice E. H. Harriman, who resigned to be-
come Chairman of the Executive Committee.—V. 69, p. 384.

Chicago & Southeastern YiY.— Extension.—This road,
commonly known as the Indiana Midland, has completed
its eastern extension from Anderson, Ind., to the Munciecity
limits, a distance of 20 miles. The road now extends from
Brazil, Ind., to Muncie, and is 129 miles in length. In
Muncie the terminal facilities of the Lake Erie & Western
are used.—V. 66, p. 81.

Chicago Great Western Railway.—iifocfc lAsted.—ThQ
New York Stock Exchange has listed ^3,300,000 of the com-
pany's 4 per cent debenture stock, to be used for the purpose
of retiring $2,823,150 of its 5 per cent priority loan at 105
on Jan. 1, 1900.—V. 69, p. 483, 501.

City Electric Street Railway of Decatur, III.—Sold.—
At the foreclosure sale on Sept. 5 the property was pur-
chased by D. S. Shellabarger for $120,500.—V. 69, p. 333.

Columbus Sandusky & Hocking RR.

—

New Receiver.—
Judge Taft, at Cincinnati on Sept. 7, appointed Joseph Rob-
inson Receiver of the company, vice S. M. Felton, resigned.
Mr. Robinson was formerly Superintendent of the Norfolk
& Western RR., and more recently one of the receivers of
the Baltimore &Ohio Southwestern Railway.—V. 69, p. 491.

Detroit & Northwestern Rj.Co.—New Enterprise.—S90P,-
000 Bonds.—The " Street Railway Journal" says :

This company, which was Incorporated March 15, 1S99, has pur-
chased the Grand River Electric RK. and the Pontiac & Sylvan Lake
Railway of Detroit. The capital stock of the company," authorized
and issued, is $500,000. The funded debt Issued is $900,000, and the
bonds are dated May 1, 1899, due May 1, 1919, bearing interest at the
rate of 5 per cent. The company is now engaged in constructing an
electric railway from Detroit, extending through Ravenswood,
Greenfield, Sand Hill, Clarencevllle, Farmington, Northville, South-
field. North Farmington, Orchard Lake, Pine Lake, Cass Lake, Sylvan
Lake and Pontiac, a distance of 60 miles Seventeen miles of track
have already been laid, and the remaining 43 miles Is under construc-
tion and expected to be completed Nov. 1. The road will operate six-
teen motor cars and four trail cars. The power-house is now in course
of construction.

The officers are : Edward W. Voigt, President; Hoy t Post,
Vice-President and Treasurer ; James A. Randall, Secretary.

Galveston City RR. —So/d.—At the foreclosure sale on
Sept. 5 the main property was purchased for $905,000 by Julius
Runge, President of the company, who represented the
stockholders. The only other bidder was Chas. H. Hotch-
kiss of New York, representing the bocdholders. Dar-
ing the receivership the road is reported to have been greatly
improved, a new roalbed having been built and new rails
laid over one-third of the line of 36 miles.—V. 68, p. 618.

Highland Avenue & Belt Railroad of Birmingham, Ala.
—Property Transferred —The sale of the property has been
confirmed.—V. 69, p. 283.

Johnstown (Pa.) Passenger Ry.

—

New Stock and Bonds.—
The directo s, it is stated, have authorized an increase of the
capital stock from $25'S000 to $800,000, and the makin? of a
new mortgage for $800,0000, of which $250,000 to be used to
retire the present 6 per cent bonds at or before maturity.
Surveys have been completed for a trolley road to Windber,
Somerset County, Pa.

Louisville & Nashville RR. Co.—Southern Alabama RB.
— Georgia RK.—Annual Meeting.—At the annual meeting
of the Louisville & Nashville RR. Co. on Oct. 4 the follow-
ing questions will be submitted to the stockholders for con-
sideration and action :

1. Whether the company shall re-lease the Nashville & Decatur RR.
2. Whether the company shall sell its Pensacola & Selma RR., in

Alabama [Gulf Junction to Pine Apple, Ala., 36 miles, and Escambia
Junction to Repton, Ala., 29 miles,] and all of the property rights and
franchises pertaining to said railroad, to the Southern Alabama
RR. Co.

3. Wnether toe company shall purchase the railroad, property,
rights and franchises of the Southern Alabama RR. Co.
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4. Whether the company shall assume the entire lease of the Georgia
Railroad.—V. 69, p. 385.

LouiSTille Eransville & St. Loais RR.—Decision.—Jus-
tice Stover, in the Supreme Court last week, sustained the
demurrer of the defendants in the suit brought by Valentine
Mott to compel the company and the mortgage trustee to

issue consols of 1889 in exchange for bonds of the Hunting-
burg Tell City & Cannelton RR. Co., as per consolidation
agreeicent of 1889. Justice Stover holds the plaintiff was
guilty of laches, his demand for the exchange not having
been made until December, 1898.—V. 69, p. 229.

Metropolitan Street Ry. of New York.— Use of Transfers
Restricted.- Owing to the abuse of the privileges heretofore
allowed, the company has issued orders that henceforth only
one transfer shall be allowed each passenger, with the excep-
tion that on the cross-town lines in 86th St., 59th St. and 34th
St. a transfer may be given on a transfer so that a person
going up or down-town may transfer on a single fare from
one side of the city to the other.-V. 69, p. 489, 492.

Mobile & Ohio RR.—Neiv Steamship Connection.—The
Hollander Steamship Co. was incorporated at Trenton, N. J.,

with $250,000 capital stock, to operate a line of steamships
from Mobile, in connection with the Mobile & Ohio RR., to

New York Citv. The incorporators are: Alex. Hollander,
James D. Layng, Jr., George L. Nichols, Edward Weinacht.
Another line of steamships is talked of to operate from Mo-
bile to Liverpool.— V. 69, p. 332.

Municipal Qaick Transit Co. of New York.—Franchise
Asked.—This is the title of the company for which W. H.
Morrell and others on Tuesday petitioned for a franchise for

an "artistic" four-track elevated railroad structure along
the East and North rivers and across the New East River
Bridge. The petition was referred to the Committee on
Railroads.

New York Central & Hudson River RR.—Lease of Boston
& Albany—New Bonds.—The notice of the meeting on Sept.

27 to act on the proposed lease of the Boston & Albany an-
nounces that in connection therewith the following contract
will be considered

:

A contract for the sale by the last-named company to the New York
Central & Hudson River RR. Co., at the option of the New York Cen-
tral & Hudson River RK. Co., of certain real and personal propeity
excepted from such lease for the sum or $4,000,000, payable in 3^
per cent 100-year debenture bonds of the New York Central & Hud-
son River RR. Co., and, if said option is not exercised , then for the
payment by the latter company of such part of $1,000,000 in Its 3^2
per cent lOO-year debentuie bonds as may be needed, together with
the value of said property, to make $4,000,000.
This property, on account of which |4 000,000 of New York

Central debentures may be issued, is described in Chron-
icle of Aug. 5, p. 2&2, under schedule A. The improvement
fund there included amounted on Jane 30, 1899, to |3,748,-
051 in securities and cash ; the income of the fund from in-

terest and dividends for the year 189S-99 amounted to $65,-
329.—V. 69, p. 488, 492, 495.

Oregon RR. & Navigation Co.— Directors.—At the annual
meeting on Thursday M. S Schiff and W. D. Cornish of New
York, and Winslow S. Pierce of Boston, were chosen direc-
tors to succeed C. S. Mellen, D. S. Lamont and Samuel Carr,
who represented the Northern Pacific interest. E. H. Harri-
man of New York was elected Chairman of the board to
succeed W. L Bull. A. L. Mohler was re-elected President.
—V. 69, p. 492.

Panama RR. — Co ?/ed 5onds.—One hundred aud thirteen
($113 000) first mortgage 4% per cent bonds have been desig-
nated by lot for redemption at the Central Trust Co. on Oct.
1, 1899, at 105 and inttrest. The numbers of these bonds will
be found in the advertisement on another page of to-day's
Chronicle.—V. 68, p 668.

Pittsburg Painesville & Fairport UR.—Eeorganization
Notice.—The Reorganization Committee, representing the
first 5 per cent mortgage bonds, Cyrus J. Lawrence, Chair-
man, gives notice that a large majority of the bonds have
now been deposited wi h ihem and that further deposits
may be made vi\th the Mercantile Trust Co. until Sept. 25
next, after which date a penalty of $10 per bond will be
incurred.—V. 69, p. 230.

Raleii?h & Gaston RR.—Seaboard & Roanoke RR.—Sea-
board Railway Co.

—

Consolidation Authorized.—The stock-
holders of the Raleigh & Gaston RR. Co. on Sept. 6 author-
ized the acceptance of the amendments to the charter
granted by the last Legislature and the consolidation of the
property with the other branches of the Seaboard Air-Line
system mentioned in Chronicle of Aug. 12, p. 334. This
is preliminary to the general consolidation of the lines of the
Seaboard Air Lite system, the Georgia & Alabama Ry. and
Florida Central & Peninsular Ry., which will probably take
place under the title " Seaboard Railway Co."— V. 69, p. 334.

Reading Compauy.-CaZ/ed Bonds.—Twenty bonds ($20,-

000) of the Philadelphia & Reading Coal & Iron Co. (loan of
Jan. 30, lb 83, for $432,000. secured by mortgage of the Little
Schuylkill Navigation RR. & Goal Co.) dated Aug. 1, 1868,
have been drawn for redemption, and are to be paid at par
at the office of the Fidelity Insurance, Trust & Safe Deposit
Co., trustee, Philadelphia, on Oct. 1. viz.:

Nos. 16, 33, 51, 82, 99, 106, 119, 126, 160, 223, 249, 256, 261, 283,
289, 318, 335, 412, 423, 431.—V. 69. p. 132.

St. Louis & Belleville Electric Ry.—St. Louis Belleville
& Suburban Klectric Ry.—Interurban Traction of St.
Louis.

—

Purchase Completed.—The owners of the St. Louis
& Belleville Electric Railway, familiarly known as the Day

line, have paid the entire amount agreed upon for the pur-
chase of the St. Louis Belleville & Suburban Electric Ry.,
the rival line between Belleville and East St. Louis. The
price paid is stated as $475,000. It was recently reported
that the two corporations would be conaolidafed under the
title " Interurban Traction Co. of St. Louis."—V. 69, p. 333.

Schoharie Valley RU.-Refunding.—The New York Stat©
Railroad Commission has granted the company permission to
issue a $40,000 mortgage to retire the existing 6 per cent bonds.

Southern Light & Traction Co. -7« corpora ^ed.—This
company, with an authorized capital of $2,500,000, was in-

corporated at Trenton, N. J., on Sept. 6, with power to pur-
chase the bonds, debts and capital stock of other companies.
The incorporators are Charles N. King, N. R. Vanderhoff
and Augustus C. Kellogg, all of Jersey City.

Tennessee Central Ry.—Tunnel Completed.—A press dis-

patch announces the opening of the l,50u- foot tunnel through
Waldon's Ridge, a spur of the Cumberland Mountain.
Track-laying has begun, and it is said that trains will be
running before Dec. 1 on the mountain section.— V. 69, p.
129.

Virginia& Ely RR.— Carnegie Steel Co.—Duluth Missabe
& Northern Ry.— Independent Outlet for Carnegie Ore.—
The Virginia & Ely RR. Co. has been incorporated with
$1,000,000 authorized capital stoek by the Oliver-Carnegie
interests to build a road from their Minnesota iron mines,
(located chiefly at Virginia and Mountain Iron on the Mesaba,
and at Ely on the Vermillion ranges), in easterly or south-
erly direction to a point in Lake or Cook County, presum-
ably to some harbor on Lake Superior. The directors are :

Henry W. Oliver, of Pittsburg; C. W. Baker, of New York; George
T. Oliver, M. Curry, James Gayley, D. M. Clemason, Charles D.
Frazer, of Pittsburg, and 0. A. Congdou, of Duluth,

The Oliver Mining Co. has complained of high rates for
ore transportation in Minnesota, and as its shipments aggre-
gate, it is said, about 2,000,000 tons a year and are increasing,
the company has apparently decided to build its own road.
The Oliver Mining Co. is said to be under contract to give
the Duluth Missabe & Northern Ry. a tonnage of at least

800 000 tons yearly, but above this it is supposed its ship-
ments will be by the new line.—V. 69, p. 387; V. 68, p. 282.

West Eud Traction Co. of Pittsburg.—Boncfs Redeemed.—
The $100,000 Pittsburg Neville Island & Coraopolis bonds
issued in March, 1894, have been redeemed.—V. 66, p. 860.

Wliite Pass & Yukon Railway.

—

Special Settling Day.—
The London Stock Exchange has granted this company's
£530,000 6 per cent first mortgage debenture stock a special

settling day.— V. 69, p. 335.

Wisconsin Central Co.—Decree Value.—Judge Jenkins has
ordered payment of $600 on each of ninety first mortgage
$1,000 5 per cent bonds of 1887, non assenting to the plan of
reorganization, as their share of the net proceeds of the fore-

closure sale.—V. 69, p. 233.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Americau Car & Foundry Co.

—

Profits and Business.—The
directors have issued, with the announcement of the divi-

dend of 1^^ per cent on the preferred shares, a statement
showing net profits for the five months ended July 31 of
$1,238,588. The company's output for this period was

:

Passenger cars manufactured 61
Freight cars manufactured, Including refrigerator and ca-

boose cars 26,269
Wheels manufactured for passenger, freiglit, motor and min-
ing cars 315,315

Axles manufactured for passenger, freight, motjr and min-
ing cars, tons 5,608

Castings manufactured for cars, locomotives and misoella-
Dcous work, tone 29,106

Bar iron made, tons 30,186
Water-pipe made, tons 4,154
Brass journal-bearings made, lbs 424,800

The full 7 per cent on the $29,093,000 preferred shares
calls for $2,036,300 per annum, or $848,458 f .r the five

months, against earnings as above of $1,238,588. The com-
mon stock 13 also $29,090,000.
Dividend Ptriod Changed.—A by-law has been adopted

making the first Tuesday of January, April, July and Octo-
ber the days on which dividends shall be declared. These
dates were found necessary to enable accounting department
to compile actual results for each quarter before the meet-
ings of the board. The dividend declared this week is ma3e
payable Nov. 1 in order to conform to the above dates.—V.
68, p. 1074.

American Cement Co.—On Philadelphia Unlisted.—The
company's capital stock, par $10, full paid, registered with
Investment Company of Philadelphia, has been admitted to

unlisted department of Philadelphia Stock Exchange.—V.
69, p. 493.

American Linseed Co.—National Linseed Oil Co.—Final
Settlement.—More exact data are now at hand regarding the

final settlement with the stockholders of the National Lin-

seed Oil Co., referred to last week (page 493). Of the $4,575,-

000 each of common and preferred etock of the American
Linseed Co. set aside for the benefit of the National Com-
pany, $3,000,000 of each was sold, and the proceeds, $2,550,000,

together with $1,296,133 [the amount payable by the Ameri-
can company in adjustment of accounts|, was used to dis-

charge indebtedness to the amount of $3,772,456, after paying
which there remained on Aug. 14, 1899, from these and other



September 9, 1899.] THE CHRONICLK 543

items, an available balance of |277,05S. On the other hnnd,
there remained to be provided for ^300,000 bills payable,

$315,000 first mortgage bonds and other accounts, making
the total unpaid liabilities $634,355 and the deficiency to be
met $357,297. On account of this deficit an assessment ot

%% per cent is levied on the stock of the National Lit seed Oil

Uo. The total issue of National stock was $18,000,000, but a
portion of this amount, it appears, is not outstanding*
There remains for distribution among the stockholders of

the National Company $1,575,000 of common and the same
amount of preferred stock of the American Company. The
National Linseed stockholder will therefore receive at

the Central Trust Company one share each of American
common and preferred stock in exchange for each >i%

shares of National stock, provided he pays $2 50 per

old share in cash. So far as said 15,750 shares of preferred

and common stock have not on Oct. 1 next been delivered to

stockholders of the National Linseed Oil Co., pursuant to the

plan above outlined, the same will be sold for the purpose of

discharging that part of the liabilities represented by such
undisposed- of preferred and common stock. The total in-

debtedness of the National Company discharged to Aug. 14

aggregates $4,071,600, includirg principal and interest of

$450,000 bonds of the National Company. To effect such
payment the bills and accounts receivable, so far as col-

lected, as well as the other items mentioned, have been ap-

plied.—V. 69, p. 493.

American Steel & Wire Co. of New Jersey. -Q^cicZ
Statement.—l^aQ official statement furnished to the New
York Stock Exchange includes full particulars regarding the

company's organization and an elaborate description ot the

character and capacity of the vaiious plants owned and con-

trolled. The rights of the preferred stock have already been
given in this colamn (V. 6i. p. 377). As to the constituent
properties the official statement shows that the American
Steel & Wire Co. of lUmois has been dissolved ; that the
New Jersey corporation now embraces the following plants :

PLANTS OWNED IN FEE.

AmericanSteel& Wire Co, rlU.), plants at Anderson, Ind., De Kalb,
111. (2); Evansron, 111.; Joliet, 111. (2); St. Louis, Mo.; Cleveland,
Ohio; Salem, Ohio; Flndlay, Ohio; Allentown, Pa.; Beaver Falls,

Pa.; Rankin, Pa.
Washburn & Moen Manufacturing Co., plants at Worcester, Mass. (2);

Waukegan, 111.; San Francisco, Cal.
Worcester Wire Co., plants at Worce.iter, Mass.
Cleveland Rolling Mill Co., plants at Cleveland, Ohio; Newburg, Ohio,
and iron mine property at Negaunee, Mi( h.

Indiana Wire Fence Co., plant at Crawfordsville, Ind.
Garden City Wire & Spring Co., plant at Chicago, 111.

Consolidated Barb Wire Co., plants at Joliet, 111; Lawrence, Kan.
Latdlaw Bale Tie Co., plant at Joliet, III.

Cincinnati Barb Wire Fence Co., plant at Cincinnati, Ohio.
Union Rolling Mill Co. (only), plaiit at Cleveland, Ohio, known as
Emma Furnace.

Portage Iron Co. (part), plant at Duncansville. Pa.
Newburg Wire & Nail Co., plant at Newburg, N. Y.
Allegheny Furnace Co., plant at Allegheny, Pa.
Pittsburg Wire Co., plant at Braddock, Pa.
Shenango Valley Steel Co. (part), plant at Newcastle, Pa.
Oliver Wire Co., plant at Pittsburg, Pa.
Oliver &. Snyder Steel Co., plant at Pittsburg, Pa.
Puget Sound Wire Nail & Steel Co., plant at Everett, Wash.
Puritan Coke Co., plant and land at Basjgaley, Pa.
Puritan Store Co., store at Baggaley, Pa.
Clark & Sauntry, mine at Virginia, Mitn.
Alpena Mine, mine at Virginia, Minn.
Cuff Iron Co., mine at Iron Mountain, Mich.

PLANTS CONTROLLED BY STOCK OWNERSHIP.
Shoenberger Steel Co., plant at Pittsburg, Pa., also coal land and
coke ovens in Fayette and Westmoreland Counties, entire capital
stock, $3,600,000 owned.

Edgar Zinc Co., plants at St. Louis, Mo., Cherryvale, Kan., 80 per cent
or its $500,' 00 capital stock owned.

American Coke Co., entire $25,000 stock owned.
American Supply Co., entire $i 0.000 capital stock owned.
American Miniug Co., entire $1,000,000 capital stock owned.
Regarding these properties, the company says : These

plants produce a large part of all the products of wire manu-
factured in the United States, and are equipped with modern
machinery in first-class condition. A number of them have
been in active operation for years. The plants owned di-

rectly, as well as the plants controlled by stock ownership,
are free from all encumbrances other than a bonded indebt-

edness of $78,000 on the Allegheny (Pa.) Works, and a mort-
gage for $"^2,b56 on the South Side Works, Pittsburg. It is

intended to pay off this indebtedness at rcaturity; payment
has been offered but has been refused.

Earnings, Etc.—"The company earned from Jan. 1, 1899,

to June 30, 1899, $4,892,048 net profit, and during a consider-

able portion of this period the company was working under
disadvantages by reason of delay occasioned in introducing
economies which are now in operation, and in filling con-
tracts made at prices below the present market. The inven-

tory as shown on the balance sheet [in Chronicle of Aug. 19,

page 386,] is taken at actual cost tor all raw material, with
$1 00 per ton added for finished product. In taking into con-
sideration the great enhancement in the value of raw mate-
rial since the taking of this inventory, the vast increase of

such assets in value is readily apparent.'
Securities Owned.— The investments shown on the balance

sheet [V. 69, p. 386] as aggregating $5,348,242 represent cost

thereof on the books of the company, and consist of stocks

and bonds, which have all been purchased during the last

six months, and represent important and valuable invest-

ments of the company. They are in detail as follows:

American Coke Co., entire capital stock, $25,000 ; American Supply
Co., I't'd, entire capital stock, $10,000 ; Columbia Wire Co.. practi-
cally entire capital stock, $41,841 ; Shoenberger Steel Co., entire capi-
tal stock, $3,600,000 ; Edgar Zinc Co.. 80% of capital stock. $400,000;
American Mining Co., entire capital stock, $1,000,000; Waukegan &

Misp. Valley RR., entire capital stock. $60,000; P. & L. E. Dock,
$100,000; miscellaneous securities, $46,401; stock and mort-

fage, Hutchins House, Houston, Texas, $65,000 ; grand total,
5,348,242.
The general offices of the company are in the Rookery,

Chicago, 111., and Empire Building, New York City. The
company's balance sheet was given in Cheoniole of Aug.
19, page 386.—V. 69, p. 493.

American Sugar Refining Co.

—

Status of Sugar War.—On
Thursday the New York Sugar Refining Co. made a further
reduction of 1-16 cent per pound in the refined grades, bring-
ing down the net price to 5'06 cents per pound. B. H. How-
ell, Son & Co., selling agents for several other independent
refiners, announced a reduction of 1-16 cent from the list

price to offset storage charges and to induce jobbers to with-
draw sugars on time contracts. The negotiations between
the National Wholesale Grocers' Assc elation and the Ameri-
can Sugar Refining Co. are still pending, but may come to a
head about the middle of the month. The trust seeks to bind
the jobbers to deal exclusively in its sugars in consideration
of its agreement to support the factor plan.

New Factor Plan.—The American Sugar Refining Co.
yesterday issued the following "revised plan for the distri-

bution of sugar, effective Sept. 11, 1899:"

Sugar will be billed by the American Sugar Refining Co. at the New
York <long) list price for each State, plus the freight to jobbers' town,
same as heretofore. The 3-16 will be deducted from the invoice, and
same will be subject to a discount of 1 per cent for cash In 7 days.
The 1 per cent trade discount is discontinued. The jobbers must sell
the sugar according to the factor plan, taking the New York card
price for each State as a basis, adding the rate of freight in the rate-
book, and may deduct up to 3-16 of a cent per pound, and this will
give the lowest delivered price at any point. Jobbers who handle the
company's product (with the exception of domestic beet and douieslio
cane sugars) and sell them strictly to their rules and terms and not
below the lowest prices, as expressed above, of the factor plan, will at
the end ot 60 days receive from the American Sugar Rtflnlng Co. a
voluntary gratuity of ^8 of a cent per pound on their purchases. All
outstanding contracts to conform with the above.

This plan, it is understood, practically puts the company
on the same basis as regards prices as the other refiners. The
profit to wholesalers under the new factor plan is figured at
$108 per 100 barrels contrasting with $104 under the old plan.
—V. 69, p. 441.

American Waltham Watcli Co.

—

New Stock—Extra Divi-
dend.— Suhacription books for the $1,000,000 new capital
stock, raising the total issue from $3,000,000 to $4,000,100,
will close Oct. 2. Subscriptions are payable Oct. 6. The new
stock will be offered to present stockholders at par, or one
share for three. The directors have also declared an extra
dividend of 16 2 3 per cent, payable Oct. 12 to stockholders
of record Sept 1.—V. 69, p. 441.

Amesbury (3Ia88.) Heat, Liglit and Power Co.—Bonds.—
The company has applied to tue Massachusetts Gas Commis-
sion for authority to issue $50,000 bonds.

Canada Cycle* Motor Co.

—

Prospectus.—Consolidation.—
Stock Offered.— This company is to be incorporated in Canada
under the Ontario Companies Act, with $3,000,000 7 per cent
preference stock, cumulative, and $3,000,000 common stock,
all in shares < f $100 each, to acquire the business as manu-
facturers and dealers in bicycles and bicycle parts, of the
following:
Massey-Harris Co., H. A. Loxier <fe Co. (Cleveland Bicycles), Welland

Vale Manufacturing Co., Goold Bicycle Co., Gendron Manufacturing
Co.; including plant, stock-in-trade, patent rights, trade marks, good-
will and leaseholds, etc., and also all the real property of H. A. Lozier
& Co., and the Goold Bicycle Co.

The output of these companies for the past year, it is

stated, aggregated about 38,500 bicycles, and their net profits
$330,115,"^as against $304,907 in 1897-98 and $190,914 in 1896-97.

The new company will commence bufcit ess without bondtd
or mortgage debt and with a working capital in excess of

$1,000,000, exclusive of the additional capital available from
the issue of the preference stock in the treasury ($300,000).

The directors are to ; e:
W. E. H. Massey. Esq. (President); Hon. Lyman Melville Jones, J.

W. Flavelle, E-q.; Hon. Geo. A. Cox (Vice-President), Warren Y.
Soper, Esq.; E. L. Goold, Esq.; E. R. Thomas, Esq.

Of the preference stock $500,000 has been subscribed for

by certain of the directors, $500,COO is retained in the
treasury for future operations, and the renaaining $2,(00,000
was offered for subscription at par by the National TiustCo.
of Montreal and Toronto.

Central Oil Co.— Stock Listed in Boston.—The Boston
Stock Exchange has listed this company's $1,500,000 outstand-
ing capital stock. The authorized issue is $2,000,000.

Chace Mills of Fall River.

—

Increase of Stock.—The stock-
holders on Sept. 1 voted to increase the capital stock from
$500,0(0 to $750,000, in order to make it represent "more
nearly the true value of the property." The new stock is to

be offered at par to stockholders, and if not taken by them
on or before Oct. 1 is to be sold at auction at not less than
par. The directors, it is stated, contemplate declaring a
dividend of $50 per share on the old stock, payable on or be-

fore Oct. 1, 1899, in case all the new stock is subscribed for,

in order that owners may apply the same to the payment for

new shares. It is also proposed to pay a quarterly dividend
of l}4 per cent on the new stock as well as the old.

Danville-Bessemer Co.—On Philadelphia Unli.'ited.—The
Philadelphia Stock Exchange has admitted the compan}"3
$1,200,000 capital stock, par $5 full paid, to the unlisted de-

partment. Registrar Girard Trust Co. Transfer office, 310

Land Title Building.—V. 69, p. 441.

^p" For other Investment News see Pages 553 and S54.
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CHICAGO MILWAUKEE & ST. PAUL
RAILWAY COMPANY.

THIRTY-FIFTH ANNUAL REPORT—FOR THE FISCAL
YEAR ENDING JUNE 30TH, 1899.

The President and Directors submit to the Stockholders
the following report of the business and operations of the
Company for the year ending June 30th, 1899, and of the
condition of its property and finances at the close of that
year.
jgThe operations for the year show the following results :

Gross Earnings $3S,310,632 49
Operating Eioenses (including taxes) 23,962,^36 8i

Net Earnings 14,347,T95 67
Income from other sources 117,410 85

Total ..= 14,465,206 52
Fixed Cliarges—Interest on Bonds 6,890,119 69

Balance above all charges $7,575,086 83

J-J During the year two dividends aggregating seven per
cent were paid on the preferred stock, and two dividends
aggregating five per cent were paid on the common stock

—

of which the dividends paid October 21st, 1898—three and
one-half per cent on preferred and two and one-half per cent
on common stock—were from net earnings of the previous
fiscal year, ending June 30th, 1898.

MILES OF TBACK.
Owned solely by this Company:

Miles. .

Main track 6,14231
Hecond main track 254'45
ThirdMain track 502
Fourth main track 1'72
Connection tracks 30'83
Yard tracks, sidings an d spur tracks 1 ,442 -5 1 7,876'84

Owned jointly with other Companies:
Main track 1119
Second main track 1"83
Connection tracks 220
Yard tracks, sidings and spur tracks 52-13 67'35

Used by this Company under contracts:

Main track 37-17
Second main track 2381
Thirdmain track 1-14 62'12

Total miles of track 8.006-31

The lines of road are located as follows:

In lUinois 317-94
" Wisconsin 1,650 4 6
" Iowa 1,553-47
" Minnesota 1,120.09
" North Dakota 118-21
" South Dakota 1,101-06
" Missouri 140 27
" Michigan 152-00

Total length of main track 6.15350

There are still 419"78 miles of main track laid with iron

rail.

This company has acquired the railroad and property of

the Des Moines Northern & Western Railroad Company, at

a cost of $2,466,595 71. The road extends from Des Moines
to Fonda, 112 miles, and from Olive (7 miles from Des
Moines) to Boone, 35 miles. From July 1st, 1899, the
accounts of the Des Moines Company will be merged in

those of this Company.
The extension of this line from Fonda to Spencer, 44

miles, and from Rockwell City to Sac City and Storm Lake,
39 miles, is now under contract. The extension from Fonda
to Spencer will connect the Iowa & Dakota and Chicago &
Council Bluffs divisions.

There is also under contract an extension of the Liberty-
ville line to Fox Lake, 111., a distance of 19-7 miles.

The work of track elevation at Chicago has been com-
pleted from Central Park Boulevard to Pacific Junction, at
a cost of $242,000 08. The remainder of the work, from
Pacific Junction to Mayfair and from Hawthorne Avenue
to Wood Street, is now under construction, and is estimated
to cost $389,960 This is being charged to the Renewal and
Improvement Fund.

In addition to the reduction of grades at various points,

costing $71,908 73, which is included in the item Repairs of

Track in Operating Expenses, there has been begun a sys-

tematic reduction of grades on the La Crosse Division, and
on the Chicago & Council Blufifs Division in Iowa, between
Preston and Marion.
On the La Crosse Division the ruling grades of 47 feet per

mile, ascending westward, between Brookfield Junction
and La Crosse, will be reduced to grades not exceeding 35

feet per mile; and the ruling grades of 47 feet per mile, as-

cending eastward, between La Crosse and Brookfield Junc-
tion, will be reduced to grades not exceeding 26 feet per
mile, excepting the grade between Lafayette and the
tunnel, which is to remain at 35 feet per mile.

On the Chicago & Council Bluffs Division in Iowa the
ruling grades of 58 feet per mile, ascending westward,

between Preston and Marion, will be reduced to grades not
exceeding 42 feet per mile; and the ruling grades of 53 feet
per mile, ascending eastward, between Marion and Preston,
will be reduced to grades not exceeding 35 feet per mile.
The estimated cost of the work on the La Crosse Division

.

between Brookfield Junction and Portage, is $465,926 23. and
between Portage and La Crosse, $505,011 72. The estimated
cost of the work from Preston to Marion is $408,801 00. It is

contemplated to do the work this summer between Preston
and Marion and between Brookfield Junction and Portage.
The expense of this work will be charged to the Renewal
and Improvement Fund.
The work of double-tracking the line from Savanna to

Sabula Junction, a distance of 2-93 miles, exclusive of
bridge, is under way at an estimated cost of $55,000.

ROLLING STOCK.

At the close of the fiscal year ending June 30, 1898, the
Rolling Stock Replacement Fund amounted to §256,692 00,
of which $188,400 00 was for the replacement of locomotives
and $68,292 00 for the replacement of cars.
During the year just closed the sum of $283,308 81 has been

added to the fund by charging to Operating Expenses the
cost of the replacement of 29 locomotives unfit for service
and ordered to be scrapped, and there was expended of the
fund for actual replacements the cost of

—

27 Locomotives $244,008 81

The unexpended balance of the Replacement Fund for
Locomotives, June 30th, 1899, amounted to $227,7f0 00, and
is sufficient to cover the cost of 23 locomotives which have
been contracted for, or are under construction at the Com-
pany's shops, to replace the shortage of 23 locomotives
shown by statement on page 35 of pamphlet report.
The replacement fund for Cars at the close of the last

fiscal year amounted to $68,292 00, as stated above.
During the year just closed the sum of $318,589 05 was

added to the fund, and charged to Operating Expenses; and
there was expended of the fund the sum of $316,061 05 for
actual replacements, as follows:

6 Passenger Cars $33,933 00
265 Box Cars 115,275 00
347 Flat and Coal Cars 143,116 68
26 Caboose Cars 17,783 94
1 Baggage, Mail and Express Car 2,512 30
1 Pile Driver and Car 3,440 13

$316,061 05

The unexpended balance of the Replacement Fund for
Cars June 30th, 1899, amounted to $70,820 00, and is sufficient
to replace the shortage of 155 cars shown by statement on
page 35 of pamphlet report.
There has also been expended during the year for addi-

tional rolling stock the sum of $1,638,641 41, which has been
charged to Cost of Road and Equipment, as follows

:

313«? Box Cars $1,336,.'539 05
250 Carriage Cars 142,185 32

1 Baggage Car 2,512 30
403 Flat bnd Coal Cars 145,525 34

6 Caboose Cars 3,575 85
2 Pile Drivers and Cars 8,303 55

Total $1,638,64141

Of the total freight car equipment of the company nine-
ty-nine per cent had been equipped with automatic couplers
and sixty-seven per cent had been equipped with air brakes
at the close of the fiscal year ending June 30, 1899.

The tot il expenditure for Rolling Stock during the past
year— including that for replacement and that for addition-
al equipment -4,446 cars and 27 locomotives —was $2,198,-

711 27.

CAPITAL EXPENDITURES.

The following expenditures, representing additions and
improvements to the property of the company, have been
made during the year (detailed statement will be found on
page 33 of pamphlet report)

:

For Equipment $1,638,641 41
" Real Estate 172,320 16
" Second Track 64,121 68
" Extension—Fonda to Spencer, la 45,627 07
" Extension—Rockwell City to Storm Lake, la 75,39431
" Purchase Des Moines Northern & Western RR. 2,466,595 71

Total $4,462,700 34

RENEWAL AND IMPROVEMENT FUND.

Ami.unt credited to Renewal and Im-
provement Fund, and deposited to
credit of Company in New York and
Chicago, to June 30, 1899 $3,600,000 00

Interest 64,891 93

$3,664,891 93
Expenditures-
For Elevation of Tracks in Chicago-
Chicago & Milwaukee Division $394,827 68
Chicago & Council BlulTs Division.. 135,329 02

For Third and Fourth Main Tracks-
Chicago & Milwaukee Division 145.739 07

For Reducing Grade and Perfecting
Line-

La Crosse Division 99,614 27
Chicago <t Council Bluifs Division

iu Iowa 86,249 03 861,759 07

Unexpended Balance June 30, 1899.... $2,803,132 86

i
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CAPITAL STOCK.

At the close of the last fiscal year the share capital of

the Company amounted to $77,845,000, and consisted of $31,-

818,400 of preferred stock and $46,026,600 of common stock.

It has been increased during the present year by $3,777,-

000 of preferred stock and $897,000 of common stock, issued

in exchange for the same amount of convertible bonds can-
celed, and amounts at the close of the year to $82,519,000.

The amount of capital stock per mile of road is $13,410 09.

FUNDED DEBT.
At the close of the last fiscal year the funded debt of the

Company was $136,588,500.
It has been increased during the present year by the issue

of $4,509,f I of General Mortgage Bonds, and it has been de-

creased $4,871,000 by underlying bonds retired and can
celed, as shown on page 23 of the pamphlet report.

The funded debt at the close of the fiscal year ending
June 30, 1699, was $136,226,500—a decrease of $362,000 since

last report.
The amount of funded debt per mile of road is $22,138 05,

on which the interest charge per mile of road is $1,167 54.

The total capitalization of the Company per mile of road
is $35,548 14.

TREASURY BONDS.
At the close of the last fiscal year the amount of the

Company's bonds in its treasury and due from Trustees was
$6,587,000.
This has been increased during the present year $4,509,000,

as follows: $159,000 General Mortgage Bonds received for

underlying bonds canceled by sinking funds; $38,000 for

underlying bonds maturing February 1st, 1898, and July 1st,

1899, paid and canceled; $2,467,000 for purchase of the Des
Moines Northern & Western Railroad; $1,638,000 for addi-

tional rolling stock; and $307,600 for real estate and other
additions and improvements to the property.
During the year $2,500,000 of 33.0 Bonds have been sold

at a premium.
Bonds in the treasury or due from Trustees, June 30th,

1899, amount to $8,596,000 as shown on page 546 of this

Chronicle.
Of this amount $324,000 are General Mortgage 4^ Bonds;

$7,183,000 are General Mortgage S}i% Bonds; and $1,089, OOi)

are Milwaukee & Northern RR. Co. Consolidated Mortgage
6^ Bonds.
Of the General Mortgage H Bonds held in the treasury

July 1st, 1898, $5,349,000 have been canceled in exchange
for a like amount of General Mortgage 33^^ Bonds.
These treasury bonds represent actual expenditures for

extensions, improvements, additional property and under-
lying bonds paid and canceled, out of the cash receipts of

the Company from the operations of its lines—expenditures
which have not been made good by the sale of bonds.

BONDS IN INVESTMENT ACCOUNT.
At tlie oloee of the last fiscal year the amount of bonds purchased by
the Company and held in Investment account for Sinking Fund
purposes was $266,000 00
There have been car celed during the year:
22 First Mortgage Bonds, Wisconsin Valley
Division $22,000 00
83 First Mortgage Bonds.Dubuque Division. 83,000 00 105,000 00

Par Value of Bonds in Investment Account.
June 30th, 1899, as shown on page 546 of
this Chronicle $161,000 00

EARNINGS.
The results from operation of your Company's lines during

the year ending June 30th, 1899, compared with the previous
year, show an increase of $4,120,968 81 in gross earnings; an
increase of $2,761,270 21 in operating expenses; and an in-

crease of $1,359,698 60 in net earnings.
The earnings from freight traflic were $28,773,222 43—

75*11^ of total earnings -an increase of $3,304,370 71, or

13-97i.
The number of tons of freight carried was 15,830,156—an

increase of 1,599,414 tons, or 11-24^.

The increase in ntimber of tons of freight carried was in

the following commodities: flour and mill feed, 75,317 tons;
wheat, 329,152 tons; rye, 15,164 tons; barley, 22,313 tons;
corn, 52,526 tons; flax seed, 47,671 tons; dairy and other
agricultural products, 18,678 tons; provisions, 43,265 tons;
salt, 758 tons; lime, cement and plaster, 4,117 tons; iron and
steel, 63,447 tons; manufactures, 190,277 tons; coal, 469,387
tons; coke, 43,465 tons; live stock, 11,943 tons; lumber, 259,-

964 tons; other forest products, 177,503 tons; ice, 65,869 tons,
and merchandise, 80,953 tons.
The following commodities show a decrease from the

previous year: Oats, 19,833 tons ; hay, 10,888 tons ; brick
and stone, 5,689 tons ; iron and other ores, 244,530 tons, and
wines, liquors and beers, 91,415 tons.
The number of tons of all agricultural products carried

during the year was 4,984,094—an increase compared with
the previous year of 530,100 tons, or 11-90^. Agricultural
products comprised 31*48^ of the total tonnage carried, as
compared with 31"30^ of the total tonnage of last year.
The number of tons of commodities other than agricul-

tural products carried during the year was 10,846,062 tons

—

an increase compared with the previous year of 1,069,314
tons, or 10-94^— the per cent of the total being 68-52^,

against 68*70^ last year.
The number of tons of freight carried one mile was

3,079,579,710—an increase of 449,231,338, or 17-14<f. The rev-

enue per ton per mile was '937 cents—a decrease of "OSS^

cents, or 3 81^. The average miles each ton of freight was
carried, 193*97 miles—an increase of 9-77 miles, or 5*30^.

The number of tens of Ireight carried per loaded car was
11*84, against 10 94 last year an increase of 8'23jf. The
number of tons of freight per freight train mile was 189"83,

against 177 89 last year—an increase of 6 71?. The revenue
from freight per freight train mile was $17788, as against
$1-7284 last year—an increase of 2 92^.

The average rate per ton per mile received for freights
for a series of years past has been as follows, viz.

:

1870 2-82
1871 2-54
1872 2-43
1873 5-50
1874 2 38
1875 ^-10
1876 2-04
1877 2-0'<

1878 1-80
1879 1-72

cts. 1880 1-760 cts.

1881 1-70 "

1882 1-48 "

1883 1-39 "

1884 1-V9 "

18f*5 1-28 "

1886 1-17 "

1887 1-09 "

1888 1-006 "

1889 1059 "

1890 0-995
1891 1-003
1892 1026
1893 1026
1894 1037
1895 1075
1896 1003
1897 1-008
1898 0-972
1899 0-937

cts.

The earnings from passenger traffic during the year were
$6,778,921 20—17-69^ of total earnings—an increase of $792,-

081 02 over the previous year, or 13-23^. The number of pas-
sengers carried was 7,677,769—an increase of 582,128, or 8-20%,

The number of passengers carried one mile was 290,017,712-—
an increase of 36,531,668, or 14-41^; the revenue per passen-
ger per mile was 2-337 cts.—a decrease of '025 cts., or 1-06^;

the average miles each passenger was carried was 37 77
miles—an increase of 2-05 miles, or 5-74^,

The increase of earnings during the past year is due to
the very good crops in all our territory and the good general
business.

EXPENDITURES.

The expenses of Maintenance of Way were $5,100,168 80 ;

Maintenance of Equipment, $3,435,150 99;'Conducting Trans-
portation, $10,090,268 21; General Expense, $1,136,667 79; Re-
newal and Improvement Fund, $1,925,000 00.

In the expenditures pertaining to Maintenance of Way
and Structures there was an increase from the previous
year of $457,893 65 as follows: Repairs of Track, $385,719 93;
Repairs of Bridges, $231,316 33; Repairs of Fences, $42,171 60.

In the expenditures for Renewal of Rails there was a
decrease of $94,273 06; for Renewal of Ties a decrease of
$69,506 53, and for Repairs of Buildings a decrease of
$37,534 62,

The expenditures for Repairs of Track during the pres-
ent year include the amount of $115,459 89 for 160,466 feet of
side tracks; $210,402 26 for ballasting on lines not previously
ballasted; and $71,908 73 for reducing grades—except on the
La Crosse and Council Bluffs Divisions the cost of which
was charged to Renewal and Improvement Fund.
Renewal of Rails includes 25,494 tons of new steel rails^

costing $446,995 65. During the previous year 42,260 tons of
new steel rails were laid, costing $727,213 81. The decrease-
in number of tons of rails laid was due to the inability of
the mills to deliver rails according to contract.
Renewal of Ties includes 1,340,924 new ties laid during

the year, costing $460,972 07. During the previous year
1.670,503 new ties, costing $508,616 39 were placed in track.
The decrease was owing to the impossibility of obtaining
delivery of the ties in time to place them in track prior to
the end of the year.
The expenditures for Repairs of Bridges include the total

cost of 63 steel bridges, aggregating 6,410 feet in length—re-
placing an equal number of wooden bridges ; the filling of
about 3 miles of pile bridges with earth—216 bridges having
been completely filled and 92 reduced in length by filling,

and the replacing of 217 wooden culverts with iron. The
cost of these above the cost of renewal in the original form
was $193,871 44.

The expenditures for the Repairs of Buildings include
New Passenger Stations at Fond du Lac, Viroqua, Hartland,
Pewaukee. Lake City, Beloit and other points ; Freight
Warehouses and other structures at Chicago, Milwaukee
and various stations, and sundry buildings begun during,
the year and not yet completed—a total expenditure for
new structures of $146,561 37.

The expenditures for Maintenance of Rolling Stock dur-
ing the year were $3,435,15') 99—an increase of $516,627 29
from the previous year, and include the amount of $601,-
"97 86 charged to Operating Expenses to replace the loss of
equipment during the year, as stated on page 544; the cost of
general repairs of 289 locomotives and 17,723 cars; and $202,-
861 05 for air brakes and automatic couplers placed on cars
in accordance with Act of Congress.
In the expenditures pertaining to Conducting Transporta-

tion there was an increase of expenses of $699,898 14, as fol-

lows: Station Service, $135,439 42; Conductors, Baggage-
men and Brakemen, $146,762 98; Engineers. Firemen and
Wipers, $160,393 73; Train and Station Supplies, $55,506 37;

Fuel consumed, $146,647 84; Oiland Waste, $8,084 37; Rental
of Tracks and Terminals, $31,378 48; Switching Charges,
gl5.684 95.

The amount paid the United States Government for Inter-

nal Revenue Tax during the year was $62,182 58.

The payments of the Company for labor directly employed
in its service during the year were $13,739,112 92, as com-
pared with $12,477,340 70 last year, and for Material and
Supplies, $7,704,004 27, as compared with $7,105,500 37 last

year.
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INSURANCE DEPARTMENT.
The last annual report of the company showed that the
Insurance Department had at the close of its fiscal year
a cash credit balance in bank of $59,619 38

rrom which there has since been paid for tire losses prior
to June30tb, 189S 1,367 94

Making the true credit balance as of that date $58,251 44
To this balance add premiums received during year end-
ing Jime 30th, 1899 96.359 12

Income from Guaranty Fund investments 26,932 50
Collections for fire losses under re-insurance policy 1,545 40

Making the cash balance $183.088 46

Against this balance there has been charged for

payments as follows:

For adjusted losses during the year... $20,958 52
For expenses for the year 3,862 57
For $5,000 C. M. & St. P. Ry. Co. So. Minn.
Div. 6 per cent bonds iiurchased 5,7C0 00

For $50 000 C. B. & Q RR. Co. Neh. Ext'n
4 per cent bonds purchased 50,625 00

For re-insurance of part of the more hazard-
ous risks, of which $17,361 08 is the pro-
portional amount of premium to March
llth, 1900, property chargeable to the
next fiscal year 25,000 00

Total 106,146 09

Leaving cash in bank June 30th, 1899 $76,942 07

All claims for fire losses during the year and all expenses
of the Insurance Department have been paid.

The property holdings of the department since its organi-
zation in February, 1893, to June 30th, 1899, show a net
increase of $387,607 07. The original Guaranty Fund of

$300,000 has been increased to §610,665, represented by $627,-

000 par value of bonds as per list below, in addition to
$76,942 07 cash in bank.

The Guarant3' Fund of $610,665 is invested as follows:

Chi. Mil. & St. Paul Ry. Co. General Mortgage 4% bonds. $435,000
" '- " " Consolidated Mortgage 7% bonds 10,000
" " " " South. Minnesota Div. G% bonds. ",00i»
•' *' " " La Crosse & Dav. Div. 5% bonds. 4.000
" " " " Chi. &Pac. West Div. 5% bonds.. . ,000

Kansas City Belt Railway Company 6% bonds 110.000
Dakota & Great Southern Railway Company !>% bonds 6.000
Chi. Burlington <k Qulncy RR. Co. Nebraska Ext'n 4% bonds 50,000

Par value of bonds $627,000

Amount of annual interest on same $27,>^70

The Insurance Department property above described is

represented on the general books of the R lilway Company
by the nominal charge to Insurance Department' of $10,000.
shown on the balance sheet on this page.
The average value of scheduled property underwritten by

the Insurance Department since February llth. 1893, to June
S'Uh, 1899, six years, four months and twenty days, was
$19,800,000.
The losses by fire during that time have been as follows:

February llth, 1893, to June 30, 1894 $?5,085 26
July 1st, 1894, to June 30th, 1895 :-5,-i34 26
July Ist, 1895, to June 30th, 1896 117,452 ^9
July Ist, 1896, to June 30th, 1897 39,692 7s
July Ist, 1897, to JuneSOth, 1~9h 16,133 86
July Ist, 1898, to June 3 Jth, i899 20,958 52

Total $264,557 17

To the officers and employes of the Company much credit
is due for the faithful and efficient manner in which they
have performed the duties assigned them.
For details of operation, reference is made to the state-

ments of the General Auditor, appended hereto.
By order of the Board of Directors.

EOSWELL MILLER.
August, 1899, President.

STATEMENT OF INCOME ACCOUNT JUNE 30TH, 1899.

Credit Balance, June 30th, 1898 $9,^02,695 08
Dividend payable October 21st, 1893,
from net earnings of fiscal year end-
ing June 30th, 189 •<, viz :

312% on $31,^18,400—Pref. Stock $1,113,644 00
2»s% on $46,026,600-Con>mon Stock. 1,150,665 00 2,264,309 00

Balance July Ist, 1893
Gross Earnings for the year ending
June 30th. 1899 ...$38,310,632 49

Less Operating Expenses (Including
taxes) 23,962,836 82

Net Earnings $14,347,795 67
Income from other sources 117,410 85

$7,538,386 08

Net revenue for the year ending June
30th, 1899 $14,465,206 52

Interest accrued during
theyear on Funded Debt.$6,890,119 69

Dividend nay able April
20th, 1899, from net
earnings of fiscal year
ending June 30,l899,vlz:
312% on $3<,293,900—
Preferred Stock 1,165,286 50

2V/6 on $46,732,600—
Common Stock 1,168,315 00 9,223,72119

Balance for the year ending June SOtb,
1899

GENERAL ACCOUNT, JUNE 30, 1899.
Dr.

Cost of Road and Equipment
Bonds, Stock, etc., of other Com-
panies

Cash, and Bonds held in Special
I rust, for Dubuque Division an 1

Wi-consia Valley Division Sink-
ing Funds

New England Trust Co., Trustee,
Dubuque Division and Wisconsin
Valley Division Sinking Funds..

Farmers' Loan ATrustCo,Trustee.
Depositaries of Renewal Fund :

United States Trust Co., N. Y
Union Trust Co., New York
Continental Nat. Bank, Chicago.

$589,565 13

288 89

1,630,22? 14
1,H'9.534 53
225,000 00

$218,506,634 82

651,486 75

589,854 02

Insurance Department
Investment Acc't. — Cost of Bonds
purchased tor Sinking Fund pur-
pose.-

Mortgage Bonds of the Company,
un-old, held in its Treasury, and
duefrom Tru^tets 7,507,000 00

Milwaukee & Northern RH. Co. 6%
Consol. Mort. Bonds, unsold, held
in the Treasury of this Company. 1,089,000 00

Stock of the Company held in its
Treasury

Stock of Material and Fuel
Due from Agents and Conductors. 374,314 54
Bue from Sundry Companies

:

Trattic Balances 203,379 91
Operating Balances 179,158 96

Miscellaneous Balai ces 723.144 78
Due from United States Gov'ment. 306,316 21
Cash on deposit and on hand 6,377,491 81

Total.,

Cr.
Capital Stock, Preferred.
Capital Stock, Common..

$35,59 >,400 00
46,923,600 00

Funded Debt
Wisconsin Val. Div. Sinking Fund
Dubuque Division Sinking Fund..

Sii king Fund Inc. Convert. Bonds
Renewal and Improvement Fund.
Replacement Fund—Locomotives.
Replacement Fund—Cars

Pay-Rolls and Vouchers
Due Sundry Companies—
Tiaffic Bulauoes
Operating Balances

Miscellaneous Balances
Dividends Unclaimed
Interest Coupons not presented...
iDterest Accrued, not yet payable,
including interest due July 1st..

$229 40
589,621 62

$227,700 00
70,820 00

$2,388,985 31

212,258 73
5,051 36

93.=i,860 81
52,544 58
40,191 00

3.260.956 10

409 08

2,964,757 67
10,000 00

193,373 75

8,596,000 00

4,700 00
2,467,793 88

8,163,806 21

$242,148,816 18

$82,519,000 00

136,226,500 00

589,854 02

3 ",090 00
2,803,132 86

298,520 00

Income Account.

Total

6,893,847 89

12,779,871 41

$242,143,816 18

NORFOLK & WESTERN RAILWAY
^-OIVIPANY.

THIRD ANNUAL REPORT—FOR THE FISCAL YEAR
ENDING JUNE 30, 1899.

5,211,485 33

Credit Balance, June 30th, 1899. $12,779,871 41

New York, August 11, 1899.

To the Stockholders of the Norfolk & Western Railway Com-
p my

:

The Board of Directors herewith submits its report of the
operations of the Company for the fiscal year ending June
80, 1899

:

MILES OF ROAD OPERATED.

At the close of the year the length of line operated was
.1,550-75 miles, as follows :

Lambert s Point,Norfolk, to Bristol.
Branches 30'38 miles

Lynchburg to Durham
Branches 100

Hagerstownto Roanoke
Branches 1320

RoANOKK to Winston-Salem
Radfokd to Columbus
Branches 34-94

North Carolina Junction to Iron
RIUGE

Branches 21 -61
Gr.^ha.m to Norton..
Branches to Coal Mines 11 49

Branches.
112-62

Total Miles owned
C0LUMBD8 Connecting & Ter.minal Railroad

Second Track :

Lambert's Point to Norfolk 387 miles.
Roanoke to Elliston 21-84 "

Houchlns to Ualfor 1 12 94 "

Tulip to Bliiofield Yard 621 "

Bluefleld to BluH.'-tone Junction 1097 "

Switchback to North Folk Junction.... 519 "

Total Second Track 60 02 "

Sidings

miles.

Main Line.
412 32 miles,

115-43 *'

n
23811 «

ti

121-30
401-87

if

tt

45-19 •

It

100-40 t(

** 1,434-62
112-62 tt

1,547-24 it

3-51 tt

1.550-75 4»

454*28 miles.



September 9. 1899.

J

IHE CHRONICLE 547

The average mileage operated during the year was 1,555 7

miles.
Several short branches, aggx'egating 9 84 miles in length,

which were no longer of use, have been taken up during the
year, property account being credited therefor.

12 49 miles of new sidings and extensions of old sidings
were constructed during tiie year, and 10-91 miles of old
sidings were taken up, making the net increase 1"58 miles.

COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES.
1899. 1898. Inc. or Dec.

Earnings— $ $ $
From Passengers 1,608.41445 1,467,532 53 /.140,881 92

" Freight 9,749,09435 9,306,899 20 7.442,195 15
" Mail 199,573 25 199,360 56 7. 212 69
" Express 156,250 31 147,995 83 7. 8,254 48
" Miscellaneous 113,b07 33 114,335 03 7). 527 70

11,827,139 69 11,236,123 15 7.591,016 54
7.(50/o).

Expenses—
Maintenance of Way and
Structures 1,536,63340 1,542,977 66 7). 6,344 26

Maintenance of Equipment 1,828.72=> 66 1.727,898 99 7.100,826 67
Conducting Transportation. 3,920,291 21 3,974,471 77 7). 54,180 56
General Expenses including
Taxes /. 653,452 87 640.750 46 7.12,702 41

7,939,103 14 7,886,098 88 7. 53,004 26
ia%)-

Net Earnings from Opera-
tion 3,888,036 55 3,350,C 24 27 7.538,012 28

7.(16%).

The operating expenses, including taxes, were 67'13per
cent of the gross earnings, or 3 per cent less than for the
preceding year.
The operating expenses, exclusive of taxes, were 64*1.3 per

cent of the gross earnings.
The gross earnings were $7,602 and the net earnings

$2,499 per mile of road operated.

INCOME ACCOUNT JUNE 30, 1899.

Revenue:
Gross earnings year ending June 30, lf99 $11,827,139 69
Operating expenses. Including taxes 7,939,103 14

Net earnings $3,888,036 55
Other income, interest and dividends 23,363 89

Total income $3,911,400 44
Fixed Charges:
On funded debt $2,219,576 67
On car trust obligations 22,137 50

Total interest charges 2,241,714 17

Net income for year to June 30, 1898 $1,669 686 27
Deduct advances to Subsidiary Companies 7,444 04

$1,662,242 23
Add income June 30, 1898 1,144 598 85

From which there was paid—
Dividends on Adjustment Pref. shares:
No. 3—2 per cent Aug. 24, 1898 $4^4.736 00
No. 4—2 per ceni Feb. 24, 1899 454,852 00

And charged to income—
Grade Adjustment Fund 300,000 00
Discount on First Consolidated Mortgage
Bonds sold, branch lines and spurs, and
excess cost of Virginia & Tennessee
6 per cent Pref. Stock purchased, etc... 293,751 20

$2,806,841 08

1,503,339 20

Surplus Junes 0, 1899 „ $1,303,501 83

Note.—Another dividend. No. 5. of 2 per cent, has been declared on
the Adjustment Preferred shares, payable August 24, amounting to
$454,874.

The sum of $300,00f>, charged to Surplus, and credited to
the Grade Adjustment Fund, was appropriated to payment
in part of the cost of a low grade branch near Radford.
The item of branch lines and spurs, heretofore charged to

capital account, was charged by direction of the Board to
Surplus Income, as these expenditures do not represent new
property, being made in liquidation of liabilities of the old
Company which have been assumed by this Company.

FINANCIAL.

The Company has acquired by purchase 109 shares ($iro
par value) of the Virginia & Tennessee Railroad Company's
6 Per Cent Preferred Stock, being the entire amount that
remained outstanding. This stock constituted one of the
Divisional Liers upon the Company's property. The Trustee
under the First Consolidated Mortgage, in pursuance of Sec-
tion 3, Article 1, of said mortgage, has delivered to this
Company $12,000 par value of First Consolidated Mortgage
Bonds of the Company, which bonds were sold, the proceeds
being applied in part payment of the cost of the 6 per cent
Preferred Stock. The excess of such cost was charged to
Surplus Income.
One First Consolidated Mortgage Bond of the par va^ue of

$1,000 was purchased by the Company on account of certain
legal proceedings.
One hundred thousand dollars of the Southside Railroad

Company's Consolidated Third Preferred 6 Per Cent Mort-
gage Bonds that matured January 1, 1899, were extended to
July 1, 1900, when they will te paid with other Divisional
bonds maturing on that day.
Five thousand dollars First Consolidated Mortgage Bonds

and $8,800 Adjustment Preferred Stock were taken from the
Company's Treasury and exchanged for certain securities
of the old Company.

In accordance with Section 5, Article 1, of the First Con-
solidated Mortgage of the Norfolk & Western Railway Com-
pany, the Trustee under said mortgage has delivered to this
Company $1,500,00 par value of the bonds reserved under
said section. These bonds have been sold and the proceeds
have been applied to reimburse the Company for expendi-
tures made on account of construction, equipment and bet-
terments.
In addition to the said $1,500,000 bonds, the Trustee under

said mortgage has delivered upon certificates and orders of
officers of the Company $500,000 par value of First Consoli-
dated Mortgage Bonds, reserved under Section 5. Article 1,

of said mortgage. These bonds have been placed in the
Company's Treasury, but set apart from the other assets and
funds of the Company, to be used only for the purposes
authorized by said section of the First Consolidated Mort-
gage.
The above transactions will account for the increase of

$1,505,1(0 in the Funded Debt outstanding June 30. 1899, as
compared with the Funded Debt outstanding June 30, lb98,

as shown by the Treasurer's statement hereto annexed.
This does not include the $500,000 of bonds set apart as above
stated.
An arrangement has been made for the refunding of

$3,488,300 Divisional Lien Bonds of numerous issues, bear-
ing interest at from 4 to 8 per cent per annum (and which
mature from January 1. 1900, to July 1, 1900), into First
Consolidated Mortgage 4 Per Cent Gold Bonds.
Upon the completion of this funding arrangement the

Fixed Charges, including interest on Car Trust obligations
then outstanding, will be $2,229,567 50, or $12,146 67 less

than for the fiscal year ending June 30, 1899, notwithstand-
ing the sale of the $1,500,000 bonds. The decrease is due to
the saving of interest effected through the refunding of the
Divisional Bonds and to reduction in the principal of Car
Trust oblisrations.

CAR TRUST OBLIGATIONS.
The following Car Trust Certificates and Bonds have been

paid during the year:

Car Trust Certificates of 1892 $55,000 00
" Bonds " 1893 64,000 00

Total. $119.000 00

Leaving outstanding June 30, 1899 :

Car Trust Certificates of 1892, maturing quarterly to
October, 1902 $19?,000 00

Car Trust Certificates of 1892, matured April 1, 1899, not
presented 3,000 00

Car Trust Bonds of 1893, maturing quarterly to January,
1903 202,000 00

$j 00.0 OOP

In addition to the above there were outstanding June 30
1899, $3,0n0 of Equipment Mortgage Bonds of 1888, which
are past due, but which have not been presented.

CONSTRUCTION, EQUIPMENT AND BETTERMENTS.
In pursuance of the policy adopted by the Company of

putting the Road in good condition and of providing the
necessary facilities for its economical operation, the follow-
ing expenditures have been made during the year and
charged to Capital Account :

Construction $217,1?87 63
Equipment (Air Brakes) 99,4.50 88
Improvements and Betterments 85,753 98

Total $402.492 49

The total amount expended on this account from October
1, 1896, to June 30, 18y9. is $1,899,920 25.

All charges to Construction, Equipment, Improvements
and Betterments are made under the supervision and by
direction of the Board. The expenditures made for Con-
struction or the acquisition of bracch lines, terminals, new
sidings, new structures, new rolling stock (except rolling

stock acquired under the Maintenance of Equipment Re-
newal Fucd), and other property constituting additions to
the Company's Railways, are charged under proper headings
to Construction and Equipment. The charges to Improve-
ments and Betterments represent the value of certain actual
improvements and additions resulting from replacements
and renewals of old structures and other property of the
Company, the remainder of the cost of such replacements
and renewals being charged to Operating Expenses, in ac-
cordance with rules established by the Board.
Attention was called in our last Report to the necessity of

reducing grades wherever practicable, with the view of

cheapening the cost of movement of freight, and in order
to enable the Company to transport at a profit articles of
the lower classes, which constitute a large percentage of

the Company's freight trattic. In pursuance of this policy

the construction of a low-grade branch line near Rad-
ford has been authorized. This branch is 7-2 miles in

length. It leaves the Main Line near the mouth of Crab
Creek, near the 298 mile-post from Norfolk, and rejoins it

near the 309 mile-post, near the mouth of Back Creek. The
construction of this branch shortens the haul 4 3 miles, and
reduces the controlling grades between the points named
from 78 feet per mile east bound and 86 feet per mile west
bound, to 11 feet per mile east bound, and toe maximum
curvature from 14 degrees to 6 degrees. The work of gradu-
ation is heavy and costly, owing to the necessity of bridging
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New River and piercing the high hill in the bend of that
river by a tunnel about 3,5U0 feet long. The entire cost of
the Branch is estimated at $475,000. of which sum $300,0
has been charged to Surplus Income as above mentioned.
Even with the Company's present trafiSc, the annual sav-
ings in the cost of movement will largely exceed the inter-

est on the cost of the Branch. The work of grading the
Branch has been commenced and is being prosecuted with
vigor.
The Company is in need of a passenger and freight sta-

tion in the City of Durham, North Carolina. Property
suitable for these purposes has been purchased.

TRAFFIC.

1899. 1893. Inc. or Dec.

No. of passengers carried l,(=08,0'iO 1,684,851 I. 123.199
Pass, carried one mile.... 71,393,098 66,797.454 I. 4,595,644
Revenuefrompa88eiig'rs.$l ,608,414 45 $1,467,532 53 /. $140,881 92
Aver, rate per passenger
per mile (cents) 2-253 2-197 I. 0-056

Average haul per passen-
ger (miles) 39-49 39-65 i). 016

No. of tons carried 8,837,739 8,276,948 I. 560,791
Tons carried one mile....2,456,096,895 2,301,312,744 J. 154,784,151
Revenue from freight $9,749,094 35 $9,306,899 20 /. $442,195 15
Average rate per ton per
mile (cents) 0-317 0-404 D. 0-007

Aver, haul, freight (miles) 277-91 27804 X>. 0-13
Tons bituminous coal car-
ried 4,001,308 3,664,191 I. 337,117

Tons of coke carried 1,257,494 1,117,273 7. 140,'^21
Tons of piR iron carried.. 334,490 303,765 I. 30,725
Tons of iron ore carried.. 444,923 399,369 /. 45,554
Tonsof lumber carried... 646,006 611,347 I. 34,659
Tons of limestone carried 198,263 206.772 X). 8,509
Tons of grain carried a24,704 490,377/). 165,673
Tons of merchand'e car'd 134,204 138,871 X). 4,6b7
All other articles of fr'ght 1,496,347 1,344,983 I. 151,364

It will be seen that the bulk of the increase in freights
was in bituminous coal, coke, pig iron, iron ore and lumber
shipments, and that there was a large decrease in the ship-
ment of grain. The decrease in the average rate per ton
per mile from 0-404 cent in 1898 to 0-397 cent in ih99 was
due mainly to the large increase in freights of the lower
classes, which are carried at very low rates. The Company
has, however, been compelled to accept during the year
somewhat lower rates on tidewater coal, on export grain
and on some other articles of freight, than it received dur-
ing the preceding year.
Attention is invited to the Comptroller's statement of

classified tonnage annexed to this report.

EQUIPMENT.

It will be seen that the amount expended for maintenance
of equipment during the year was $1,828,725 66, an increase
of $'00,82667, or 5-84 per cent, as compared with the preceding
year. This amount includes $'94,806 for depreciation, and
$98,879 for equipment, destroyed or retired from service cred-
ited to Renewal Fund and charged to Operating Expenses;
also $145,463 46 for Automatic Couplers.

Twentj'-five heavy freight engines have been added during
the year, and their cost, $362,718 36, charged through Re-
newal Fund to Operating Expenses. Four engines have
been retired from service.
The Board has authorized the construction of 1 ,000 new

hopper bottom coal cars of l(iO,000 pounds capacity. These
cars are in course of construction at the Company's shops at
Roanoke.
At the close of the year the Company's Equipment con-

sisted of
6rS passenger engines,
348 freight engines,

and 24 switchinc; engines.

Total, 437 engines.
238 passenger cars,

17,207 freight cars,
446 maintenance of way and cabin cars,

2 sea-going tugs
and 10 barges.

The condition of the equipment has been improved during
the year. At the close of the year there were in the Com-
pany's shops for repairs 54 engines, or 12 4 per cent (18 en-
gines needing only light repairs); 19 passenger cars, or 8 per
cent, and 307 freight cars, or 2 per cent.

PHYSICAL CONDITION.
The policy of the Company of making liberal expenditures

in putting the property in good condition for the most
economical operation has been continued during the year.
The expenditures for maintenance of way and structures

aggregated $1,536,633 40, equal to about $988 per mile of
road operated, as against $986 per mile for the preceding
year.

25'65 miles of main track have been relaid with 85-lb.

steel rails, and 55*86 miles with 75 lb. steel rails.

31 95 miles of track were fully ballasted.

1,918 lineal feet of wooden trestles were replaced by
masonry and embankments; 203 lineal feet of wooden
trestles were replaced with steel structures and masonry;
2,402 lineal feet of old, weak bridges have been replaced by
strong steel structures, and 740 lineal feet of light bridges
have been strengthened.
Considerable work has been done in renewing defective

bridge and culvert masonry.
The work of reducing grades has been continued. Changes

of grade at Zuni and Suffolk were completed during the
jear.

Considerable work has been done in the graduation for
a second track between Christiansburg and EUiston, and on
the western slope of Flat Top Mountain, but only 79 miles
of second track had been laid at the close of the year.
The slips along the coal piers at Lambert Point have been

excavated to a depth of 30 feet of water at mean low tide.

A coaling station has been constructed at Delano and a
rail-sawing mill has been erected at Roanoke.

GENERAL REMARKS.

The revival of business was reflected in the increase of
the Company's passenger trafiSc. The revenue from this
traffic increased 9-6 per cent as compared with last year.
While there was a considerable increase in the revenue

from freight, amounting to about 5 per cent, the Company
has not as yet derived much benefit from the revival of the
Iron industries. Only one of the numerous blast furnaces
that are located on the line of the Road and which have
been idle for some j-ears has been put in blast during the
latter part of the fiscal year, but arrangements are being
made to put in operation at an early day five additional fur-
naces, so that a considfrable increase of the Company's
freight tratific may be expected from that source.
The general improvement in business throughout the

country and the increased volume of traffic resulting there-
from had a tendency to improve the rate situation. Since
January, 1899, the published rates in the territory of the
Trunk lines have been somewhat better maintained, but these
regular rates are entirely too low on many articles of
freight. The rates on export grain barely cover the actual
cost of movement. The rates of freight in the Southern
territory have been well maintained throughout the year.

Messrs. Price, Waterhouse & Co. were re-elected at the
last meeting of the Stockholders to audit the books and
accounts of the Company. Their certificate is attached to
the Balance Sheet
The report of the General Manager, hereto annexed,

shows in detail the operations of the Transportation Depart-
ment. This department has been conducted in a very effic-

ient and economical manner. The expenses of Conducting
Transportation show a decrease of $54,181, or 1 36 per cent,

as compared with 1898, and the freight train mileage de-
creased 90,317 miles, or 1-39 per cent, notwithstanding the
increase of the Company's freight traffic of 560,791 tons, or

6 78 per cent, and an increase of 154,784,151 tons one mile.

The average number of tons of Revenue freight per freight-

train mile was 384, being 29 tons, or 8 per cent, greater than
during the preceding year.
The Officers and Employes in all Departments of the

Company's service have faithfully and efficiently discharged
their duties during the year.

By order of the Board of Directors.

HENRY FINK,
President.

INCOME ACCOUNT FOR FISCAL YEAR ENDING JUNE 30, 1899

Dr.
Operating Expenses:
Maintenance of Way and Structures. ..$1,536,633 40
Maintenance of Equipment 1,82'<,725 66
Conducting Transportation 3,920,291 21
General Expenses 297,596 52

$7,583,246 79
TAXES 355,856 35
Balance CARRIED down 3,88tj,036 55

$11,827,139 69

Interest on Funded Debt $2,219,576 67
Interest on Car Trust Certifloates and Bonds 22,137 50
Advances to Subsidiary Companies written off 7.444 04
Balance.being Net Income carried to Net Income Acot. 1,662,242 23

$3,911,4 00 44
Or.

Earnings:
Freight $9,74P,09135
Passenger 1,608.414 45
Mail 199,573 25
Express 156,250 31
Miscellaneous 113,807 33

$11,827,139 69

$11,827,139 69

Balance brought down $3,888,036 55
Dividends, Interest, etc 23,363 89

$3,911,400 44

NET INCOME ACCOUNT.

Dividends, 2 per cent. August 24, 1898... 454,736 00
Dividends, 2 per cent, Feb. 24, 18S9 454,852 00

Appropriations of Net Income:
For Adjustment of Grades; Branch Lines and Spurs,
Dlscouut and Commissions on bonds sold, etc.

$909,588 00

593,751 20
Balance carried to General Balance Sheet 1,303,501 88

$2,806,841 08

Net Income for the year brought from Income Acot $1,662,242 23
Balance from last year 1,144,598 85

$2,806,841 08
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GENERAL BALANCE SHEET JUNE 30, 1899.

CAPITAL ASSETS.
Balances

June 30, 1898.
Cost of Boad and Equipment:

$124,104,070 48 KR. Franchiees & other property
8,906,387 30 Rolling Stock

$133,010,457 78

Balances
JuncZO, 1899.

$124,415,597 67
9,819,566 27

Capital Expenditdkes during Fis-
cal Year ending June 30, 1899:

$220,531 84 New Construotlon
1«4,133 8i Improvements and Betterments...
913,178 97 Kollinsr Stock
36,752 16 Branches and Spurs

$134,235,163 94

$217,2«7 f 3
85,753 98
99,450 88

$1,334,596 79
1,887,645 43 Balance carried down.

$136,232,700 00

$402,492 49
3,477,143 57

$138.114,P00 00

CAPITAL LIABILITIgS.
Balances Balances

June 30, 1898. J«7.c 30, 1899.
Capital Stock :

$23,000,000 00 Adjustment Preferred $23,000,000 00
66,000,000^0 Common 66,000,' 00 00

$89,000,000 00

$496,000 00

1,013,300 00

985,000 00
10,900 00

1,000,000 00

7,283,000 00
2 000,000 00

5,000,000 00

5,000,000 00

600,000 00

23,322,500 00

$89,000,000 3

Funded Debt :

Nori oik & Petersburg RR. Co. Sec-
ond Mortgage Bonds $496,000 00

South Side RR. Co. Consolidated
Mortgage Bonds 1,013,300 00

Virginia & Tennessee RR. Co.:
Enlarged Mortgage Bonds 985,000 00
Six Per Cent Preferred Stock
Fourth Mortgage Bonds 1,000,000 CO

Norfolk & Western RR Co.:
General Mort. Six Per Cent Bonds. 7,283,000 00
New River Division First Mort-
gage Six Percent Bonds 2,000,000 00

Improvem't and Extension Mort-
gage Six Per Cent Ponds 5,000,000 00

Scioto Valley & New England RR.
Co. First Mortgage Four Per Cent
Bonds 5,000,00000

Columbus Connecting & Terminal
RR. Five Per Cent Mort. Bonds.

.

600,000 00
Norfolk A Western Ry. Co.:
First Consolidated Mortgage Four
Per Cent Bonds 25,330,500 00

First Consolidated Mortgage Four
Per Cent Registered Bonds 4,000 00

$46,710,700 00

$3,000 00
253,000 00
266,000 00

Equipment Liens :

Norf( Ik & Western RR. Co.:
Equipment Mortg;»ge Bonds of 1888.
Car Trust Certificates of 1892
Car Trust Bonds of 1893
Car Trust Certificates due Apiil 1,
1899, EOtpaid

$48,711,800 00

$3,000 00
195,000 00
202,000 00

3,000 00

$522,000 00

$136,232,700 00

$403,000 00

$138,114,800 00

1898.

$265,900
1,520,600

430,750 00

OUBRENT ASSETS.
Company's Securities in the Treasury: 18S9.

00 Adjustment Preferred Stock $257,100 00
00 Common Stock 1,520,600 tO

First Consolidated Mortgage Bonds:
Under Article One, Par Value.
Section 5 $500,000 $500,000

For General Pur-
poses 425,750 425,750

Purchased for Spe-
cial Purposes 1,0C0 Cost 950

$2,217,250
$338,002

$169,089
188,772
49,905

207,33^

$615,0^9
$25,895

$92e,750
00
50 Investment in Other Companies
AccoDNTS Receivable:

11 Station Agents $303,18" 34
52 Traffic Balances 252,872 19
68 U. 8. Government 49,928 16
54 Individuals and Companies.. 167,468 82
85
15 Insurances and Licenses P.aid in Ad-

926,700 00

$2,704,400 00
$338,002 50

$773,457 51

,,"^ANCE $23.01396
... U.S. Internal Revenue Stamf s on Hand $8 ' 5 38
29 M*.TERIALAND Sdpplies $695,054 49
00 Condemned Equipment Acquired with

Ro4D "R^s? "iDo no
$935,778 35 Cash .:::".::::::::::::::::"::'.$2,465:o2s 64

$730,401
$57,095

$4,919,522 14 $7,052,292 48

$1,887,645 43
$641,433 08

$405,377 90
427,948 67
78,783 64
25.083 49

$937,193 7'

«

$81,840 95

$182,4P6 30
14,357 Oi
29,966 78

CURBSaT LIa.BILITIES.
Balance from Capital Account $3,477,143 57
Interest on Funded Debt Accrued $643,235 33
Accounts Payable:
Pay Rolls $438,S06 62
Audited Vouchers 341,543 82
Trafflo Balances 111,991 59
Individuals and Companies.. . 55,249 68

$947,691 71
$86,442 16

$226,810 13

$1,144,598 85

$4,919,522 14

Taxes Accrued
Rfserve Funds:
Equipment Renewal $197,796 74
Rail Renewal 54.531 41
Casualty 40,78148
Cross-Tie Renewal 4.'^ ,635 69
Grade Adjustment 255.532 51

$594,277 83
Profit and Loss:
Surplus $1 303,50188

$7,052,292 48

We hereby certify that we have examined the foregoing
Balance Sheet and relative Income Account with the books
of the Company, and that we find the same to be correct.

PRICE, WATERHOUSE & CO., Auditors.
Sept. 1, 1899. London, New York and Chicago.

THE WABASH RAILROAD COMPANY
TENTH ANNUAL REPORT—FOR THE FISCAL

ENDING JUNE 30, 1899.

YEAR

The result of the year's operations is given in the follow-
ing condensed statement. The details will be found in the
Auditor's report, hereto annexed [in pamphlet report].

Gross iiarnlngs $14,393,974 15
Miscellaneous Receipts 185,031 81

Total Receipts $14,579,005 96-

Deduct Operating Expenses $10,411,473 82
Deduct Taxes 567,163 29
Deduct Balance Joint Track Rentals
and Miscellaneous Expenses 760,937 40 11,739,574 51

Net Earnings applicable to Interest $2,839,43145
Interest on Bonds and Rental of Eel River Road 2,691,495 00

Surplus $147,936 45

As compared with the statement for the fiscal year ending
June 30, 1898, the following changes appear, namely:
In Gross Earnings, an increase of $1,186,111 72
In Miscellaneous Receipts, an increase of 4,375 84
In Operating Expenses, an increase of 1,106,694 52
In Taxes, an increase of 67,676 94
In Balance of Joint Track Rentals, an increase of 272,72f> 56
In Net Earnings applicable to interest, a decrease of 256,609 46
In Surplus Earnings, a decrease of 253,559 46

These changes, which, in a superficial view, may seem
inconsistent with an admitted improvement in railway
traffic dtiring the year, require an explanation, that bond-
holders and stockholders may not be led to erroneous con-
clusions.

1. The increase in Gross Earnings is partly due to the
additional business of the line through Canada, leased from
the Grand Trunk Railway Co., and now called the Buffalo
Division of the Wabash System. For the year ending June
30, 1898, this Division had been in operation for both freight
and passenger business only four months.

2. The Operating Expenses have been largely increased
by payments on account of new rolling stock, steel rails,

and the application of air-brakes and automatic couplers to
equipment, in compliance with law.

3. The increase in Taxes is partly due to an under-esti-
mate last year, as at the time our Annual Report is made
taxes in several of the States are not assessed, but are ascer-
tained later in the year.

4. Tha increase in the Balance of Joint Track Rentals is

mainly due to the rentals paid to the Gi-and Trunk, to the
Erie and to the Lehigh Valley railway companies for the
use of track and terminals for the Buffalo Division.
These four paragraphs account for the difference in Net

Earnings applicable to Interest, and Surplus Earnings.
The policy of the Company, as heretofore announced, has

been to charge all betterments in the way of new rolling
stock, steel rails, new bridges, stations and track improve-
ments to Operating Expanses. This policy has been adopted
partly because it is believed by the management to be a
fairer test of the profit-earning capacity of the System than
to charge such items to Construction Account (and thus to
increase the aggregate cost of the property) , and partly from
necessit}-. The only resources of the Company available for
such purposes are the net earnings and such assets as may
be from time to time convertible into cash. Hence the
operating expenses have been heavily burdened with such
expenditures, to the detriment of net earnings, rather than
to incur a large floating debt, which might prove a source
of embarrassment.
The magnitude of these expenditures during the last three

or four years will be more clearly appreciated when it is

understood that more than three-quarters of the entire
equipment of the System has been practically renewed
during that period, while at the same time nearly all of the
main track has been renewed with steel rails, and much of
it with steel weighing eighty pounds to the yard.
When the reorganization of the Company took place in

1889 the property came into our possession in fair condition
for roads at that time, but the receivers had done little

towards bringing the property up to modern railway stan-
dards, and the rolling stock had approached the stage of
wear when renewal would be essential to continued opera-
tion.

Plans of reorganization which have been completed with-
in a year or two, embracing some of the largest systems in
the country, have wisely provided for these betterments
and additions to equipment by reserving an ample amount
of the senior securities, and have thus met requirements,
which can not be avoided if the lines of such companies
are to compete for traffic with first-class systems upon equal
terms. In the reorganization of the Wabash in 1^89 such
a reservation was not considered practicable, and conse-
quently the company has been obliged to rely mainly upon
its earnings for such expendittires. Since 1890 a great
change has taken place in traffic conditions. Reduced rates
of transportation have suggested economies in operation in
heavier and more powerful engines, freight cars of larger
capacity, and increased train-loads. These changes in roll-

ing stock have required corresponding improvement in road-
beds, bridges and tracks, to sustain the greater power and
weight of the new machinery. This process of adjusting
the means of transportation to the prevailing traffic condi-
tions is the accepted solution of the problem of moving low-
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class freight long distances at a minimum of cost. The ex-
periment has been a signal success thus far, but it has called
for an outlay in money which has severely taxed the
resources of railway companies.
The Wabash Company has simply been compelled to

adopt these improvements in order to maintain its position
as an important and efficient carrier. The present physical
condition of the property, including its new and enlarged
motive power, and increased carrying capacity, are satis-
factory proofs of the wisdom of the policy followed. It is

worthy of note, in this connection, that in these timely ex-
penditures a very large saving has been made, and the
Company is now able to suspend its outlays in this direction
during a period of pressing demand and advancing prices
for steel rails and rolling stock.
The annexed report of Vice-President and General Man-

ager Ramsey will furnish interesting details of these better-
ments and their relative cost.
The financial condition of the Company shows satisfactory

improvement. The Auditor's statement gives a balance in
notes payable of $212,345 72, a reduction of $30fi.000 since
the last annual report. Of this, notes for $?00,000 have been
paid since the close of the fiscal year. The company is, at
the date of this writing, substantially free of floating debt,
except in equipment notes of long date, which will be ex-
tinguished in monthly payments. This result has been
partly due to the conversion of some of the available assets
in the hands of the Purchasing Committee, and the closing
U]3 of the accounts of that Committee, which carries $645,-
988 33 to the credit of Profit and Loss Account, ard leaves a
balance to the credit of that account of $222,480 94, as com-
pared with a debit balance of $517,189 96 June 30, 1898.
The remaining liabilities consist largely of vouchers con-
stantly in process of liquidation and equipment notes of
long dates.
The new link between Moulton and Albia, to complete

and shorten the line to Des Moines, is making satisfactory
progress in construction, and will probably be in working
order before November 1st. The four per cent mortgage
bonds authorized for the acquisition and construction of this
line, and amounting to $1,600,000. have been negotiated
upon satisfactory terms, and the proceeds appropriated in
accordance with the terms of the mortgage. This issue adds
to the Funded Debt of the Company to that extent. The
only other change in this account is a reduction of $61,000
in the amount of outstanding bonds of the Detroit Division,
caused by the purchase of that amount in accordance with
the sinking-fnnd provision of the mortgage.
The operation of the Buffalo Division, under the lease

agreement made with the Grand Trunk Railway Co., and
the agreements made with the Erie and Lehigh Valley
companies, have proved highly advantageous in adding to
the volume of traffic on the lines west of Detroit, although
not yet yielding any profits above the rentals and expenses
of that Division from its own lines The earnings of this
Division are now showing a substantial increase over those
of the corresponding period in 1898, and the promise of
more liberal profits in the near future justifies confidence in
the ultimate advantage of an extension which connects
Buffalo with the important gateways reached bv the Wabash
lines at Chicago, St. Louis and Kansas City.
An impartial view of the condition of railway property

encourages expectations of much more satisfactory results
from the large increase of traffic than in recent years.
Rates for the transportation of freight continue lower, and
show a reduction per ton per mile as compared with 1898.
but the more active employment of all the machinery of
transportation has led to greater stability in established
rates, and in this respect the situation is more favorable.
It is, nevertheless, a conspicuous fact that railroad freight
is carried in immense volume at unnecessary sacrifice, in
consequence of competitive struggles which no influences
can reach, and for which Congress, in its wisdom, refuses
to provide a remedy. The time will come, perhaps, when
Western railways, like those of New England, can afford to
ignore unprofitable freight, and depend upon the passenger
traffic of a detise population ; but this is a slow process and
a deferred hope. The movement of freight from the West
to the seaboard, at the rate of two mills per ton per mile,
has recently excited the wonder of intelligent men that
such a rate can be established and pay a profit to the trans-
portation agencies. The error into which the observers are
led by this statement is easily explained. The average rate
per ton per mile, for example, on the Wabash lines for the
last year was 5-53 mills, against 6-24 mills for the previous
year—a reduction of -071 mills, or about three-quarters of
one mill per ton per mile. Now, while grain and coal, and
other freight of lower classification, may be carried at two
mills per ton per mile, the higher classes of freight pay
much better rates, and the average is thus obtained. While,
therefore, the low rate quoted is made practicable by the
higher rates obtained on first-class freight, it is doubtful if
the rate of two mills per ton per mile, of itself, would pay
the cost of transportation, not to mention the wear and
tear of track and machinery. The average cost of moving
freight on the Wabash in 1898 was 4-47 mills per ton per
mile, and in the last fiscal year 4-21 mills. It is safe to say
that no railroad in this country could reduce its average
rate to two mills per ton per mile without going into bank-
ruptcy soon afterward. At two mills per ton per mile, the
Wabash would have lost in the year 221 mills per ton per

mile, which, on the tonnage of 1897-8 would have figured
up a loss of about $3,020.0 0, or nearly as much as the entire
net earnings of the company applicable to interest. It is

interesting to note in this connection that the reduction of
•071 mills per ton per mile in the rate of the last fiscal year
amounts to $1,183,449 33, and it is equivalent to that reduc-
tion in the net profits of the year.
In recognition of the necessity of moving the immense

tonnage in grain, food products and coal over long distances
to the seaboard at the lowest rates possible, railway man-
agers have been making a study of the economical methods
of transportation, and the result of this investigation is one
cause of the large expenditures in the way of improvement
already referred to.

It may be satisfactory to the bond-holders and share-
holders to know that, so far as we can form opinions of the
future from present indications, the fiscal year ending June
30, 1900, appears to promise much better profits than the
last, although the monthly payments on rolling stock will
continue large until next June. After that date the burden
will be materially lightened. The property itself was never
in such excellent condition, and never so well provided with
the power, machinery and facilities to meet the competition
of first-class lines.

It is always gratifying to add the usual paragraph at the
close of our annual report, giving due credit to the officers

and employes of the Company for the successful operation
of the road. To their zeal, care and hearty co-operation,
we owe the safe movement of the trains and the efficient
handling of a vast tonnage.

For the Directors,
O. D. ASHLEY,

New York, September, 1899. President.

EXTRACTS FROni THE REPORT OF J. RAOTSEY, JR..,
VICE-PRESIDENT AND GENERAIi ITIANAGER.

In analyzing the usual comparative statements of earn-
ings and expenses of operation herewith submitted, with
the fiscal year ending June 30th, 1898, and previous years,
it must be borne in mind that the fiscal year ending June
30th, 1899, was the first j'ear during which the Buffalo
Division was operated for both freight and passenger traffic

the entire year. March 1st, 1898, the lease for the joint use
of the Grand Trunk line became operative and that for the
u^e of the Erie tracks from Suspension Bridge to Buffalo
not until January 1st, 1899, although passenger trains had
been run, under trackage arrangements, over the Grand
Trunk and Erie since June, 1897. These radical changes in
the system caused just as radical changes in both revenues
and expenses, and it is practically impossible to make any
accurate comparison with previous years.

BUFFALO EXTENSION.
The year's operation of the extension to Buffalo has been

entirely satisfactory. It has not only met all the legitimate
expenses of operation, rentals and taxes of that Division out
of its own earnings since March 1st, 1898, but has also paid
quite heavy expenditures for new freight station and local
yards at Buffalo; new side tracks on the line, and revision
and enlargement of yards at the terminals, payment of
heavy tariffs on all the engines, cars and other equipment
imported into Canada for that Division, etc.; and has left a
small surplus. In addition to the proven ability of this ex-
tension to more than pay its way out of its own earnings, it

has clearly demonstrated its great value to the Wabash
proper west of Detroit.

HANNIBAL CUT-OFF.
The lease of the Hannibal Bridge and the lease of the

joint use of the M. K. & T. line between Moberly and Hanni-
bal, reported in the last annual report, giving us an unbroken
line between Kansas City and Buffalo, has also proven satis-

factory, both in the improvement of our fast freight traffic

and in the showing of a neat balance after payment of all

expenses and rentals.

DE8 MOINES & ST. LOUIS LINE.

In May, 1899, the construction of twenty-seven miles of
road from Moulton to Albia was commenced, and, barring
delays on account of material, it will be completed in Octo-
ber. The old abandoned line from Albia to Harvey is being
rebuilt. The completion of this line will give us a line

from St. Louis to Des Moines over our own rails and about
twenty-five miles shorter than our present route via Ottum-
wa, and thence over the Rock Island rails to Harvey about
thirty-nine miles. In addition to shortening the line it

will give us the local traffic along fifty-two miles of line

from Moulton to Harvey, whereas under our Rock Island
trackage arrangement we are prohibited from doing local

business over the thirty-nine miles from Ottumwa to Har-
vey. By the use of our own line we will save about $30,000
annually in trackage rental and expenses of Ottumwa ter-

minals.
TR ^FFIC.

The freight traffic statistics show a large increase, 301,-

136,880 (22*('5 per cent ) in '"tons carried one mile" at an
average rate of 0*553 cents per mile, a decrease of 0*071

cents (11*5 per cent) at a cost per ton mile of 0*481 cents, a
decrease of 0*026 cents, leaving a net profit of 0*132 cents
as compared with 0*177 cents last year, a decrease of 0*045

cents.
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The revenue per freight train mile was $1"2973, expense
per, mile $0'9887, and net earnings $0'3086, as against

I1-3517, $0-9680 and §0-3837, respectively, last year. The
total freight train mileage was 7,101,324 miles, an increase
of 894,820, or about 14-19 per cent. The loaded cars per
train increased 0-53 cars, the load per car 0-65 tons, and the
train-load was 234-73 tons, against 216-55 tons last year,
212-87 tons in 1897, 193-04 tons in 1896 and 176-29 tons in
1895, an increase of 8-4 per cent over 1898 and 33-14 per
cent over 1895.

The above figures show clearly what has caused the in-

crease in percentage of expenses to earnings. With an
increase of 22-05 per cent in " services rendered," i. e., tons
carried one mile, there was an increase in freight revenue
of only §687,918 49, or 8-07 per cent.

MOTIVE POWER DEPARTMENT.
The expenses of this department show an increase of

$627,085 05, of which §318,149 77 was due to the Buffalo
Division, leaving $308,935 28 increase on the Wabash proper.
During the year eleven more engines were sent to the

Buffalo Division, making 26 Wabash engines on that divis-

ion, and an average of ' leased from the Grand Trunk.
This drain of engines from the Wabash proper made it

necessary that every engine should be put and kept in the
best working condition. The total amount expended for
repairs of engines (including $123,234 20 paid for new en-
gines), was $799,895 33 (eqvialto $1,925 per engine), including
the 10 leased from the Grand Trunk. This is far in excess
of the average per engine on other railroads.
Contracts were placed in February for 40 locomotives, 8

high-class 8-wheel passenger engines, 28 heavy mogul
freight and 4 heavy switching engines for May, June and
July delivery, but owing to the delay in the builders' getting
material from the mills, the first deliveries were not made
till late in August. It is expected that all will be delivered
by the end of September. These engines will cost $396,1-25;

10 of these engines, costing $100,OJO, will be assigned to the
Des Moines & St. Louis Division and paid for out of the D.
M. & St. Louis bond issue, and the remaining $296,125 >

will be paid, lOi cash and by equipment notes extending
over four or five years, in monthly payments.

MAINTENANCE OF WAY.
The increase in Maintenance of Way expenses was only

$23,376 03, although 23,777 6 tons of 80 lb. steel rail, 109 tons
of 70 lb. steel rail and 294 tons of 63 lb. steel rail were laid
in main tracks, 121-4 miles newly ballasted and heavy ex-
penditures for repairs of bridges, frogs and switches, spikes,
splices and fastenings, and $18,823 93 for river protection.
We purchased 26,250 tons of 80 lb. rail at a cost of $450,675

at the mill. On account of delay in shipping by the mills,
the bulk of this* new rail was delivered after December, 1898,
and old rails were worth more per ton when they were
released from the track than the new steel cost. June 30th,
1899, we had on hand 5,224 tons of 63-lb rail which will be
re-rolled and laid on our branch lines, and 10,072 tons of
scrap rails and re- layers.
The work of improving the roadwaj- by the replacing of

trestles and open water ways with iron pipe culverts was
vigorously pushed, and during the year 5,669 lineal feet of
trestles (1*06 miles) were filled; three iron bridges were
built to replace wooden briges, at a cost of $20,172 76.

CAR DEPARTMENT.
The expenses of this department for the year were, as

last year, above the normal; first, on account of the unusual
requirements of the Buffalo Division; second, putting on of
safety appliances, couplers and air-brakes, and, third, new
freight cars.
Gould vestibules were applied to 17 coaches, chair, dining

and combination cars, making 92 cars now equipped, and
"Wabash" vestibules to 8 baggage, express and postal cars,
making 48 now so equipped.

Forty-three passenger cars all classes, were equipped with
steam heat. Gold system, making 101 now so equipped.
Automatic couplers were applied to 2,939 freight cars and

air-brakes to 780 cars, not including new cars bought. On
June 3Uth we had 11,620 freight cars equipped with auto-
matic couplers and 1,962 without; 5,912 equipped with air-
brakes and 7,670 without.
The cars for which contracts were made in May, 1898,

nameiy, 1,000 30-ton 36-foot box cars and for 5 chair cars and
5 first-class coaches were delivered in August and September
of that year, and monthly car trust notes at 5 per cent in-
terest, extending over tive years, were issued for the box-
cars. The payment for the chair-cars and coaches was cash.
Under the loter-State Commerce Act the time for appli-

cation of couplers and air-brakes expires December 3 1st,

1899. We had, on June 30th, 1899, 85 per cent of our freight
equipment with automatic car couplers and 43 per cent
with air- brakes. By December 31st, 1899, all of the freight-
cars run in Inter-State Trafi&c will be equipped with auto
matic couplers. We now have enough equipped with air-
brakes to comply with the law. Still we will continue to
apply air-brakes as rapidly as possible in order to increase
the safety in operation of our freight trains.
In January, 1899, contracts were made for 500 30-ton 36-

foot box-cars, 2uu 45-foot furniture cars and 500 40-ton coal
cars. All of the box and furniture cars and 294 of the coal
<5ara were delivered by June 3 th, and the remainder of the
coal cars in July. No equipment notes were issued for these

cars, but in lieu thereof an operating contract on a fixed

monthly rental, which will pay for the cost of tne cars with
5 per cent interest (equalized) in ten years, was entered into.

The Wabash Company has the option of anticipating pay-
ments at any time, and when paid cars become the property
of the Wabash Company. In addition to the above 50 fur-

niture cars were bought and paid for in condemned cars.

GENERAL.

During the three years, July 1st, 1896, to June 30th, 1899,

liberal purchases were made of equipment and rail ; 2,580
30-ton box cars; 250 30-ton furniture cars; 500 40-ton coal
cars; 10 coaches and chair cars; 2 dining cars; 65 locomo-
tives (including those now being delivered), and 63,327 tons
of 80-pound rail, with large quantities of frogs, switches
and fastenings. The wisdom of these large purchases of
equipment, and expenditures to improve the property,
during a period of depression in the commercial and busi-

ness world and consequent low gross earnings for railroads,

was questioned, and criticisms thereon made by some who
are interested in the property.
In view of these criticisms I think it only proper to call

attention to one point which alone fully justifies the man-
agement in these purchases: namely, by placing our orders
when we did, we bought our equipment, rails and fasten-
ings for $1,400,000 less than they could be bought to-day,
and by purchasing them liberally and in advance of our
actual requirements, we are not forced to buy at the present
high prices, but can wait a year or two for them to go to a
normal basis.

Furthermore, if we had not purchased this equipment and
improved our track, we would not have been able to handle
the present large tonnage or to have made such large gains
in our passenger traffic.

The present demands of traffic caU for every car and
engine, both freight and passenger, and when the report for

the year ending June 30th, 1900, is made up, it will prove
beyond question the wisdom of these expenditures
During the first half of the fiscal year and in January,

1899, freight rates were badly demoralized, being lower than
ever before. For one month our average rate per ton mile
was 0-472 cents. Since January rates have been low but
more stable, and I anticipate a better average per ton mile
for the current fiscal year.
The Wabash is in better condition physically and to

secure and handle traffic promptly and at a lower cost per
ton than ever before.

SANTA FE PRESCOTT A PHOENIX
RAILWAY COMPANY.

FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR
ENDED JUNE 30, 1899.

To the Stockh Idera of the Santa Fe Prescott & Phoenix Rail-
way Company

:

The following report of the directors and officers of the
Company for the fiscal year ended Jane 30, 1899, and com-
parisons with three previous years, is herewith submitted :

1896. 1897. 1893. 1899.
£ $ $ $

Gross Earnings 584,208 28 656,187 59 764,124 21 875,287 77
Operating Expenses... 272,i)65 53 313,063 47 365,270 58 455,285 15

NetEamlnsrs 311,242 75 343.124 12 898,853 63 420,002 62
Inc. from Investments 562 41 10,954 16

Totallncome 311,242 75 343,124 12 399,416 04 430,956 78
Rental of P. «fe E. RR 11,829 17
Miscellaneous Intel est 5,687 08 177 27 56 97

Tia1 &>ti Oft &v 3i i 1aT) 1A Tor
Interest on bonds ...305,5*5 67 342,946 85 399,416 04 419,070 64

Int. on IstMtg. bonds.217,^30 t)0 247,000 00 247,000 00 247,000 00

Ba'i. avail able for Inter-
est on 2d Mtg. bonds. 87,725 67

Int. on 2d Mtg. bonds.. 86,265 15
95,946 85 152,416 04 172,070 64
91,144 18 lli?,5t0 02 148,200 00

Surplus 1,460 52 4,S02 67 33,858 02 23,870 64

197-6 197-6 197-6 216-3
2.9 i6 52 3,320 79 3,867 03 4.046 64
1,575 12 1,736 46 2,018 49 1,941 77

Average Miles of Road
Operated

Gross Earns per Mile.
Net Earns per Mile . .

.

Ratio of Exoenses to
Earnings 46-72% 47-71% 47*80% 52-02%
Increase In 1899 over 1^98: Gross Earnings, 14-55%; Operating

Expenses, 24-64% ; Net Earnings, 5-j0%.

You will note that the business for the year shows a sat-

isfactory inerease over last year and the prospects are
favorable for a further improvement.
Operating expenses include $52,093 for betterments. Re-

serve Renewal Fund and for extraordinary expenses in-

curred in re-building two engines and replacing one, and
re-constructing round-house destroyed by explosion. When
these facts are taken into consideration in connection with
the increase of interest on the second mortgage bonds,
amounting to $39,640 over the previous year, the surplus for

the year is gratifying.
The Prescott & Eastern Railroad was completed except

ballasting on certain portions, and operation commenced on
October 15, 1898. The prediction of additional traffic by the
construction of this branch has been realized, and we have
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reason to expect this prosperous condition will continue.
There are developments in the mining districts beyond the
southern terminus of this branch that fully merit 'the seri-
ous consideration of a further extension, permitting and en-
couraging the shipment of thousands of tons of low-grade
ore, hardly marketable under present conditions, at the
same time increasing the shipment of high-grade ore. The
results from the operation of this branch for the first eight
months of its existence have been very satisfactory, and
justify the policy of constructing branches into meritorious
mining districts.

Mining throughout the Territory never looked so bright
and promising as at present, a fact largely due to an intel-
ligent direction of capital Copper and gold mines have
the call in Arizona to-day, and I confidently look to see
Arizona lead in the production of both gold and copper
within a few years.
Local trafiic is steadily increasing along the entire line,

and we have reason to expect an unusual increase in local
passenger business, due to the improved hotel facilities in
the northern part of the Territory tributary to our road
that will be offered the residents of the central part of the
Territory, many of whom have heretofore gone to the Pa-
cific Coast via the Southern Pacific. In addition to the
hotel facilities mentioned, the railroad now in process of
construction from Williams, on the Santa Fe Pacific, to the
Grand Canyon of the Colorado, should be completed during
the year. Williams is only 23 miles from Ash Fork, where
we connect with the Santa Fe.
Shipments of all kinds of agricultural products from the

Salt Eiver Valley to points outside of the Territory are in-
creasing rapidly; especially is this true in regard to all
kinds of fruit iM umbers of cars of watermelons and canta-
loupes were shipped this season. This particular industry
is developing rapidly and it is not unreasonable to expect
that we will handle a couple of hundred car-loads during
the coming season, while local consumption of all valley
products is steadily grooving as the result of the develop-
ment of the mining districts tributaiy to the road.
The number of cattle shipped from the valley to Califor-

nia and Eastern markets will greatly increase as additional
land is put under cultivation, and a corresponding increase
will be experienced in the number of cattle shipped into the
valley for feeding and fattening purposes. The shipments
of alfalfa hay to points on the Santa Fe Pacific as well as to
California should likewise increase. This class of traflSc
to-day forms an important part of our business, and. as in-
dicated above, should steadily improve.
The Castle Creek and Briggs mining districts are attract-

ing considerable attention and there is good reason to be-
lieve that they will soon develop sutficiently to warrant the
construction of a branch into that section, leaving the main
line at Hot Springs Junction. Extensive improvements are
being made at the Castle Creek Hot Springs. In time this
should become one of the most conspicuous and attrative
resorts in the Southwest.
The main line should be extended through the Salt River

Valley to Mesa. It will be necessary at an early day to con-
struct a branch lin^ to Ingleside, and possibly "later extend
this branch to Mesa, via Tempe, instead of building direct
from Phoenix, There is a large section of rich agricultural
country that would be tributary to a branch to Ingleside, at
which point the Arizona Improvement Company has its
large and extensive water power, and a modern hotel is to
be erected. It is also intended to establish a large Sanita-
rium in the immediate vicinity. It is in this part of the
Valley that the principal orange lands are located, and
where some of the finest orange groves in the United States
can be seen.
The mining districts lying between Globe and Mesa would

seem to justify a through line from Phoenix to Globe. The
completion of the Hudson Reservoir, which now seems as-
sured, will re-claim hundreds of thousands of acres of the
richest afiricultural land in the world, largely tributary to
such a road At the present time some three hundred thou-
sand acres are under the different canals now supplving
water. These canals and the land under them will be
greatly benefited by the construction of this reservoir.

It is gratifying to know that water-storage enterprises are
now receiving serious consideration by investors The Hud-
son and Agua Fria Re.'ervoirs will probably be completed
first. With the completion of the Agua 'Fria Reservoir
150,000 acres of rich valley land will be brought under cul-
tivation, all of which is tributary to our line.

It has been ordered by the War Department that the mil-
itary post near Prescott be re-established. This decision on
the part of the Department is fully appreciated as being
important to the railroad and mining interests of Central
and Northern Arizona.
The 40-acre tract of land adjoining our depot grounds in

Prescott, recently purchased, provides ample room for all
improvements that growing demands can possibly require.
We were very fortunate in this purchase.

Full credit should be given to the officers and employes for
faithful and efiicient service.
Attention is respectfully invited to the reports of the As-

sistant General Manager and Auditor submitted herewith,
The Auditor's accounts are approved by Patterson, Corwin

& Patterson, certified Public Accounta ts of New York.

F. M. MURPHY,
President and General Mai,ager.

REPORT OF THE ASSISTANT GEIVERAL MANAGER.
F. M. Murphy, Esq., President and General Manager

:

Dear Sir.—The following report of the operation of the
Santa Fe Prescott & Phoenix Railway and the Prescott &
Eastern Railroad (leased for a period of 99 yeais) for the
fiscal year ended June 3i^, 1899. is respectfally submitted.
Miles of roafl in operation June 30, 1699 :

Main track 197-60
Sidings, spurs, etc 20-12 217-72 miles.

Main track, Prescott & Eastern 26-40
Sidings, spurs, etc 2-42 28-82 "

246-54 "

Bridges were maintained throughout the year in excellent
condition. Inasmuch as there does not appear to be any
considerable amount of improvements necessary during the
next fiscal year, it might be expedient to substitute with
steel or embankment some of the highest wooden trestles.
Buildings were maintained in good order and added to as

required. In order to afford necessary accommodations for
passengers visiting Castle Creek Hot Springs, it was decided
best to contribute to the Castle Creek Hot Springs Company
approximately $1,<^00 towards the cost of a suitable hotel at
Hot Springs Junction.
Ihe number of ties renewed was 55,840, against 28,809 in

1898. It was found desirable to string a second telegraph
wire between Ash Fork and Phoenix, which has resulted in
a satisfactory benefit to the service. Locomotives and pas-
senger and freight cars have been maintained in excellent
condition.
The road has been free from accident to any of its patrons.
All property of the Company is in good condition. Traffic

(pas•^enger and freight) has continued to increase in vol-
ume, and there is every prospect for a steady improvement.
The construction of the Prescott & Eastern Railroad was

commenced in March, 1898, and the road opened for traffic

on October 15, 1898. This road leaves the main line 6-1

miles north of Prescott, running in a generally southeasterly
direction a distance of 26-4 miles, through a rich mineral
country, to Mayer. The track, consisting of 56-pound steel
rail on new 6x8 in. 8ft. native-pine cross ties, was substan-
tially constructed, ample water-ways having been provided,
and what seemed to be necessary rip- rap placed for the pro-
tection of banks. The rails were purchased from the Santa
Fe Pacific Railroad Company, and while in the main line of
that road for some years, a careful selection having been
made to secure those showing minimum wear, and same
resting on new cross ties, resulted in our securing an excel-
lent track. There are 3,537 feet of inside steel guard rails

on bridges and approaches. Maximum grade. 3 per cent,
which occurs in one 2-mile plane, about 4 miles from the
southern terminus. Maximum curvature, 12 degrees, with
but one such, the next highest being 10 degree,?. There are
ample side tracks and spurs for all business now developed.
The Prescott & Eastern owns the main line siding, and all

buildings at Presoott & Eastern Junction, where its line
joins that of the Santa Fe Prescott & Phoenix Railway. It

also owns three other convenient combination freight and
passenger depot buildings, section men's building at Huron,,
and stock yards and water tank at Mayer. Traffic has de-
veloped to fully meet expectations, and outlook is good for
its rapid increase. The custom smelter at Boggs, near the
southern terminus of the road, idle for several years, is

being put in repair, and a custom smelter is being con-
structed near Cherry Creek station, for the accommodation
of which a spur track is being laid about a mile and a quar-
ter in length

I consider it important that the steps that are now being
taken to improve the hotel facilities at and near Prescott
should be encouraged, in order to induce people living in
the warm climate of the valleys to spend their summers
here in Arizona, and thus prevent the yearly exodus, dur-
ing the hot months, to the Pacific Coast.

I also respectfully recommend that the Company own and
operate its own sleeping cars, as from information at hand
it is apparent that the purchase of necessary equipment
would prove profitable. Respectfully submitted,

R. E. Wells,
Assistant General Manager^

ACCOTJNTANTS' CERTIFICATE.
New Y'ork, August 7, 1899.

To the Bondholders and Stockholders of the Santa Fe Pres-
cott & Phoenix Railway Company.

We have critically examined the books and accounts of
your Company, and hereby certify that the statements of
income and profit and loss accounts for the fiscal year ended
June 30, 1899, published herein, agree with the books, and
are correct.
We further certify that the balance sheet, as published

herein, correctly sets forth the financial condition of the
Company at June 30, 1899.

We have examined the records of traffic receipts and dis-

bursements to prove revenue and expenses, and verified the
asset and liability balances by examination of auxiliary
books and records, and by certificates of proper parties
where necessary.

All important items and entries received careful atten-
tion, and were tested and proved by tracing to original

authorized sources.

I
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The cash balances were verified by comparison with pass
books, statements or certificates of various banks and other
custodians and by tally of the cash in Treasurer's office.

The investments owned by the company or held in trust
were verified.

Patterson, Corwin & Patterson,
Certified Public Accountants.

REPORT OF THE AIJDITOR.
Mr. F. M. Murphy, President and General Manager

:

I herewith submit tables showing the operation of the
Santa Fe Prescott & Phoenix Railway Company for the year
ended June 3'), 1899.

Very respectfully,
F. J. Sarmiento,

Auditor.

CONDENSED BALANCE SHEET, JUNE 30, 1699.

ASSETS.
Cash $134,351 88
Cash In Transit from Agents 14,447 91
Due from Agents and Conductors 25,439 25
Due from Jnited States Government
PostnflBce Department 5,236 95

Sundry Accouni 9 Receivable 40,234 43
P. &E. RR Construction '',905 82
Accrued Interest on Bonds Owned 3,399 99
Investments:
Hot Springs RR. Bonds . $3,000 00
P. & E. RR. Co.'s Bonds
sold for future Deliv'y .$206,000 00 209,000 00

Total Working Assets $440,016 23

Cost of Road and Structures 15.622,051 28
Cost of Equipment 205,679 98
Material and Supplies 51,247 84
Leasehold Interest and Stock P. & E.
RR. per contra 334,000 00

Unexpired Insurance Premium 3,070 83
P. & E. RR. First Mortgage Bonds in
Trust per contra 41,000 00 16,257,049 93

Total $16,€97,066 16

LIABILITIES
Pay-Roll and Unclaimed Wages $20,304 30
Audited Vouchers 12,633 44
Sundry Accounts Payable 8,055 28
Due Other Railroads, Current Bal-
ances 96,844 40

Drafts Unpaid 557 24
Accrued Rental P. & E. RR. Co 4,175 00
Interest Account 82,333 34
Interest Due for Coupons Unpre-
sented 74,4 5 "^ 50

Reserve Renewal Fund 6,000 00

Total Working Liabilities $305,360 50
First Mortgage Bonds 4,940,000 00
Second Mortgage rfonds 2,964.000 00
Capital Stock 7,904,000 00
Second Mortgage Deferred Interest
Tiust 148,20000

Bonds of P. & E. RR. guaranteed un-
der lease, per contra 334,000 00

P. & E. RR. Contingent Liability un-
der agreement, per contra 41,00000 16,331,20000

Income Account (surplus) 60,505 66

Total. $16,697,066 16

INCOME ACCOUNT FOR YEAR ENDED JUNE 30, 1899.

Gross Earnings $875,287 77
'Operating Expenses 455,285 15
NetEarnings 420,002 62
Income fromBonds Owned 10,954 16

$430,956 78
Less—

Interest First Bonds $247,000 00
Interest Second Bonds 148,200 00
Rental P. & E. RR. Co li,829 17
Miscellaneous Interest 56 97

, ^ 407,086 14
Surplus for Year 23 870 64
Surplus on June 30, 1898 73,326 30

*97,196 94
Less Adjustment of Sundry Accounts prior

to June 30, 1899—
Iiuprovem's 1898, charged to Oper. Exp.. $20,459 68
Sundry Accounts 16,23160 36,69128

Surplus June 30,1699 $60,505 66

'By Legislative enactment the Company and its property are ex-
empted from taxation for twenty years from 1894.

EARNINGS AND EXPENSES FOR YEARS ENDED JUNE SO.

EarningB— 1898. 1899.
Fr^iglit $527,768 77 $584,222 96
Passenger 145,708 54 180.51115
Mail 15,163 48 20,011 86
Express 8,049 52 10,378 34
Telegraph 10,052 97 9,876 12
Miscellaneous 4,673 83 5.147 79
Under Traffic Contract 52,707 10 65,139 56

$764,124 21 $875,287 77
Expenses-

Conducting Transportation $184,695 50 $213,994 15
Maintenauce of Road and Structures 101,079 97 133,926 52
Maintenance of Equipment 39.943 38 62,422 88
General Expenses 39,55173 44,94160

$365,270 58 $455,285 15
NetEarnings $398,853 63 $420,002 62
Per cent of operating expenses 47-80 5202
Per cent of net earmnga 62-20 47-98

PARTICULARS OF BONDED DEBT JUNE 30. 1899.

Description. Date of Issue.
First Mortgage Gold Bonds Sept. 1, 1892
Second Mortgage Gold Bonds. . . April 1 1893

Date of Maturity.
Sept. 1, 1942
July 1, 1943

Amount.
$4,940,000
2,964,000

Total $7,904,000

INTEREST PAYABLE.
Description. Amt. Rate. Jan. 1. Mar. \. Julyl. fiept.l. Amt.

1st Mort. Gold Bonds.. $4,940,000 5% $123,500 $123,500 $247,000
2dMort. Gold Bonds... 2,964,000 b% $74,100 $74,100 148.200

STATISTICAL SUMMARY FOR YEARS ENDED JUNE 30.

1898.
197-60
77,787

129,374
159,158
40,150

1899.
216-30
16,762

147,129
171,629
47,479

4,106,842
86-50
$3 80
-0440

219,116
15,560,250

71-01
$2 67
0375

$180,511 15
884,222 96
875,287 77
455,285 15
420,002 62

2,104 88
1,941 76

52 02

Average miles of railway operated
Miles run by mixed trains
Miles run by passenger trains
Miles run by freight trains
Passengers carried
Passengers carried one mile 3,464,835
Average distance carried 86-30
Revenue per passenger $3 f 3
Revenue per passenger per mile „.. -0421
Freight (tons) moved 183,664
Freight (tons) moved one mile 14,500,714
Average distance one ton carried 7r*96
Revenue per ton $2 87
Revenue per ton per mile -0364
Passenger earnings $145,708 54
Freight earnings 527,768 77
Gross earnings 764,124 21
Operating expenses 365,270 58
Net earnings 398,853 63
Expenses per mile 1,848 54
Net earnings per mile 2,018 49
Expenses to earnings 1 er cent 47*80

Of the freight tonnage of 1899, coal, ores and other min-
eral products constituted 53 per cent ; forest products, 14

percent; agricultural products, 11 per cent; animal prod-

ucts, 5 per cent, and miscellaneous commodities, 17 per cent.

Dominion Iron & Steel Co.—Mortgage for $8,000,000.—The
company, through President Henry M. Whitney, it is under-
stood, has arranged to make a mortgage to the International
Trust Co. of Boston, as trustee, to secure $8,000,000 bonds,
the present issue to be $6,000,000.
Purchise—Constructicn in Progress.—The Nova Scotia

Steel Co. has transferred its iron-ore areas of Belle Isle, near
St. John's, Newfoundland, to the Dominion Iron & Steel

Co., the consideration being reported as $1,000,000. Con-
tracts for blast furnaces, steel mills and 400 coke ovens have
been let, and construction is already in progress. A press
despatch says:

The blast furnaces will cost about $2,500,000, the steel mill,

$1,500,000; the coke ovens, $1,250,000; wharf discharging plant,
foundations, freight, duty and incidentals, about $1,000,000, while
the interest on the capital invested during construction will amount
toabout$;00,000. making a total expenditure of $6,650,000. There
will be four blast furnaces, each having an average capacity of 800
tons daily, and 400 [coke ovens will make 1,600 tons of coke daily.
The town of Sydney is giving the company 450 acres of land which
will be required for the works.

It is hoped that the manufacture of steel will be begun
within eighteen months. The company will manufacture
steel by tbe open-hearth process, and proposes to make
structural steel of all kinds.—V. 69, p. 79.

Ea^le & Phoenix Mills of Columbns, Ga.

—

Stock Sold.—
The $150,000 new stock, raising the total issue to $750,000,
was largely over- subscribed by the shareholders. Plans for
an addition to accommodate 320 new looms, etc., are in prep-
aration.— V. 69. p. 179.

Electric Co. of America.

—

New Acquisition.—The com-
pany has acquired a majority ($114,650 it is said) of the
$199,700 capital stock of the Edison Electric Light Company
of Altoona, Pa., at a price reported as $95 per $50 share,
making the cost about $218,0C0.—V. 69, p. 179.

ElytOB (Land) Co.—Final Notice.—The Halls Reorganiza-
tion Committee gives notice that the amount of bonds and
stock deposited absolutely assures the success of the plan.
Further deposits will be received on or before Sept. 11, 1899,
after which date bonds and stock not deposited " will forfeit

all rights, privileges or interest in the reorganization, and
will be barred from any participation in its benefits."—V.
68, p. 1180.

Eareka Fael Co.—New Coke Company.—This new Coke
company was incorporated at Harrisburg, Pa., on Sept. 5 with
$1,000,000 capital stock. Among the directors is J. P. Brennen
of Pittsburg, lately General Superintendent for the H. C.
Frick (Coke) Co., who says contracts will be let for the con-
struction of coke ovens, etc.

Great Lakes Towing Co.— Oncers.—The officers are :

Directors: W. T. Coleman, of Carpenter, N. J.; James Davidson, of
Bay City, Mich.; A. B. WolTin, of Duluth, Minn.; C. W. Elphlcke, of
Chicago; C. D Thompson, of Port Huron, Mich.; James Ash, of
Buffalo; Edward Smith, of Buffalo; George A. Garretson, T. F. New-
man, Thomas Wilson, W. G. Mather, L. M. Bowers, L. C. Hanna, H. 6.
Dalton and O. E. Grover, all of Cleveland. Executive Board: Messrs.
Davidson, Wolvln, Garretson, Bowers, Dalton and Grover.

Otficers: Chairman of the Executive Board, George A. Garretson;
President and Treasurer, T. F. Newman, of Cleveland; Fiist Vice-
President, James Davidson; Second Vice-President, A. B. Wolvln;
Third Vice-President, Edward Smith; Secretary, H. M. Wardwell, of
Duluth; General Manager, W. A. Collier, of Cleveland; Counsel, Jamea
H. Hoyt and Harvey D. Gonlder, ef Cleveland.

The headquarters are at Clereland, O.—V. 69, p. 336.

Hillman Ship & Engine Building Co.—Stock Offered.—
Toland Brothers & Co. of Philadelphia are receiving sub-
scriptions at par for the $750,000 stock of this proposed Penn-
sylvania corporation, which is to take over the plant formerly
belonging to the Charles Hillman Ship & Engine Building
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Co. at Beach and Warren streets, Philadelphia. The land
has a water frontage of 208 feet and is 757 feet 8 inches deep,
and the works are reported to be ready for immediate opera-
tion and capable of building vessels of 350 feet or more in
length. The company, it is said, will pay for the property
1525,000, leaving it $325,000 for working capital. The par
value of shares is "

"

Long Island Water Supply Co.

—

City Bonds for Purchase.
—The City Council on Tuesday, obeying the writ of man-
damus issued by Justice McAdam, authorized the issue of
$570,000 bonds for the purchase of this company's plant.
The company's securities, which are to be paid in full or in
part with the award of $570,000, include, it is understood,
$500,000 bonds (hrst and second mortgage 6s) and $250,' 00
stock.

New England Piano Co.—Stock Offered.—E. A. Corbett &
Co. of Boston, Mass., and Providence, R. I., offer at par
$300,000 of the preferred stock of this company, incorporated
in 1899 to take over the piano business established in Boston
in 1881 by Thomas Scanlan. The company's capital stock is

$1,500,000, divided as follows: 2,500 shares of 6 per cent
cumulative preferred stock "Class A" at $100 per share,
$250,000; 25,(00 shares of 6 per cent cumulative preferred
stock "Class B" at $10 per share, $250,000; 100,0C0 shares
of common stock at §10 per share, $1,000,000.

People's Gas Light «& Coke Co. of Chicago.—Earnings.—
The sum of $45,589 has been paid to the city on account of
the sales of manufactured gas to private consumers during
the second quarter of 1899. The tax being S^^ per cent, this
payment indicates gross receipts on this portion of the busi-
ness for the quarter ended Jane 30, 1899, of $1,303,543, con-
trasting with SI, 18 1,46 3 and Si.094,035 for the same periods
of 1898 and 1897 respectively. For the first half of the year
results based on similar returns were §3,847,754 in 1899,
$2,617,689 in 1898 and $3,523,207 in 1897. -V. 69, p. 388.

Sebago Power Co.—Portland (Me.) Electric Light Co.—
Amalgamation —The Sebago Power Co. has authorized the
purchase of the Cumberland Illuminating Co. and it is

stated will operate it in connection with the Portland Elec-
tric Lisht Co and the Deering Electric Light Co. also to be
controlled. The officers and directors of the Sebago Power
Co. are; President, George W. Brown; Treasurer, M. H.
Kelly; directors, Frank W. Stockman, George W. Browr,
Jesse Paterfon, M. H. Kelly, E. B. Dennison and F. S.

Brown. A new dam is to be built near the present one, but
fourteen feet higher, so as to afford 36 feet head and 3,000 hp.
A new power house will also be built.

Standard Electric Co. of San Francisco.—J5ouds.—The
company, it is reported is proposing to issue $5,000 000 5 per
cent 50 year bonds to build its plant for power transmission.
The "San Francisco Chronicle" says:
The bonds will be In denomination of $1,000, with the exception of

200 of the value of $100. They will bear 5 per cent interest, payable
Sept. 1 and March 1, and will run forty years. The security will
be the 90 per cent of the stock of the Blue Lake.i Water Co. owned by
the Standard Electric Co , realty at the source of the water supply at
the Blue Lakes, the pole lines from the plant at Blue Las e City to
Stockton, San Jose, Oakland and San Francisco, with realty at those
and intermediate points, the dams, reservoirs, machinery, including
the storage batteries, contracts for which to the amount of several
hundred thousand dollars have been let and are in course of execu-
tion, and in general all of the property of the corporation. Prince
Poniatowski is the President of the Standard Electric Co.

The company, it will be seen, proposes to generate electric-
ity at Blue L^tkes and to transmit it to San Francisco, etc.

Stratton's Independence (Grold Mining) Co., Limited.—
Shares Offered.—A. A. Housman & Co. of this city offer for
public subscription 10(^,000 shares of this company's stock
(par value £ I each) at $12 50 a share. The authorized cap-
ital is £1,100,000, of which £100,000 is reserved for addi-
tional working capital. "The company on Sept. 5, 1899, in
London, declared its first regular quarterly dividend of two
shillings per share out of the profits of the workings of the
mine for the period ending June 31, 1899, which is equiva-
lent to about 16 per cent on the price of $12 50 per share, at
which subscriptions are invited." The particulars regarding
the property are given atjength in the advertisement on an-
other page.

Tidewater Steel Co.— Works Started.—The works at Ches-
ter, Pa., which have been idle for several years, have began
operations.—V. 69, p. 133.

West Side Construction Co.—Metropolitan West Side
Elevated RR. of Chicago. -Diindend to Conftruction Com-
pany's Stockholders.—Tbe West Side Construction Co

,

which built the Metrop'>litan West Side Elevated RR., has
declared a cash dividend (No. 2) of $4 per share on the capital
stock, payable at the office. 33 Nassau Street, Sept. 5, 1899
The first dividend, paid in June, 1898. was $7 per share. The
capital stock was written down in March, 1898, to $536.39'\
each $100 share being reduced to SIO. It is expected the
company's affairs will soon be closed up. A history of the
Construction Company is given in the " Investors' Manual of
Chicago" for 1899, page 29.- V. 69, p. 1133

—Messrs. J. Harmanus Fisher & Son, Baltimore, adver-
tise in another column for offerings of the bonds of the
Northeastern RR. of S. C, Norfolk & Carolina first and sec
onds and Savannah Florida & Western guaranteed issues.

—Mr. George Bramwell Baker, lately with the firm of E.
H. Gay & Co., Boston and New York, has been admitted
into the firm of Montgomery, Rollins & Co., Boston.

COMMERCIAL EPITOME.
Friday jnighi, SepteiLber 8, 1899.

Although the holidaj' observed on Monday has interrupted
business to some extent the past week, general conditions in
the commercial markets have undergone few changes. As a
rule merchants have continued to meet with a good season-
able trade, with values well maintained and in some in-

stances slightly higher. Owing to the sharp competition
among the sugar-refining interests, this market the p.TSt week
has presented an unusually unsettled appearance. Advices
from the Southwest have been such as to cause some appre-
hension over the condition of the cotton crop in that section
of the country, otherwise crop prospects have continued gen-
erally favorable, though rains are needed in the Central West.

Stocks of Merchandise.

Pork bblB.
Lard... tcs.

lobaooo, domestic hhds,
Ooffee, Rio bags.
Ooffee, other bags.
Ooffee, Java, &o mate.
Sugar hhds.
Sugar bags, Ac.
yfolasses, foreign hhds.
Hides No
Ootton bales.
Etosln bbls
Spirits turpentine..... bbls
r»r bbls
Bice, E.I bags
alee, domestic bbls
Linseed bags
Saltpetre bags
Xnte butts ..... bales.

Manila hemp.... .... bales.
Sisal hemp ..bales
Flour bbls. and Back.«

Sept.l, Aug. 1, Sep/. 1,
itfy9. 1S99 1.0&8

7,474 9,814 18,431
13,759 17.855 11,305
10,316 10,205 )5,3(

679.149 748,118 5.^^2.204

110,238 145,406 82,500
125,758 115.163 105,753

31 367 1,165
23 101 50,757 £69,002
None. None. None.
13,500 16,9(0 71,400

150,639 145,908 52,015
24,199 23,( 52 44,523
2,056 1,876 1,420
504 102 1,159

5,000 16,000 6,000
8,0< 7.5C0 1,400
None. None. >one.
8,C00 11,0 6,300
None. None. None.
1,314 5.614 12,565
6,619 13,'-06 79,152

75,800 76,000 75,800

FrL
5-70

i 75

Lard on the spot has been quiet, as buyers generally have
been disposed to hold off, anticipating lower prices. Early
in the week, however, prices advanced sharply on light

receipts of swine. The close was quiet at 5-65@5'70c. for

prime Western and 5-25@5'30c. for prime City. Refined lard

has advanced, but the close was slow at 595c. for refined for

the Continent. Speculation in lard for future delivery has

been moderately active. Early in the week prices advanced
on shorts covering and light receipts of swine. At the close

there was a slight reaction under realizing sales and some
talk of yellow fever.

DAILY CLOSING PRICES OF LARD FDTURES,
Sat. Mon. Tiies. TTed. Thitrs.

September Holiday Holiday 560 567 572
Pork nas been in fair demand and steady, closing at

@9 50 for mess. Cut meats have been in better demand and
steadier. Tallow has been unchanged and steady at ^%<i.

Cotton-seed oil has been in moderate demand and firmer,

closing at 26c. for prime yellow on the spot. Butter has
been firm and slightly higher for desirable grades Cheese
has been in fair demand and prices have fitrther advanced.
Fresh eggs have been firm and higher.

Brazil grades of coffee have been moderately active, but at

lower prices for the lower grades under free offerings from
Brazil at declining prices. The crop movement has con-

tinued heavy and supplies in sight are large. The spot mar-
ket has been easier, closing at 5}^c. for Rio No 7. West
India growths have been dull and unchanged at 75^(280. for

good Cucuta. East India growths have had only a small

jobbing sale. Specalation in the market for contracts has
been without spirit, and under weaker Brazilian advices, a
heavy crop movement and the large supplies in sight, prices

have gradually sagged. Following are final asking piices:

Dec 4-600.
.Tan 4-6ic.
Feb 4-65C.

March 4-75c-
May 4-85C-
July 4-90C-

Sept 4-35C.
Oct 4-350.
Nov 44(0.

Raw sugars have been dull and easier, closing at 4 7-l(ic.

for centrifugals, 96-deg. test, and 3 JgC. for muscovalo, 89-

d eg. test. Refined sugar has been in fair demand, but un-
settled. A new factor plan has been adopted by the Ameri-
can Sugar Refining Company, to go into effect Monday, Sept.

11. Granulated has been unchanged at 5i^@5 5-16c. Other
staple groceries have been generally firm.

Kentucky tobacco has continued in fairly active export de-

mand and firm. Seed-leaf tobacco has been in fair demand
and firm. Sales for the week were 2,'i27 casf s.

Straits tin has been firm and, on stronger foreign advices

and some buying to cover short f-ales, prices have advanced,
closing firm at 32'10@32'25c. Ingot copper has continued in

good demand on old contracts, and firm, closing at 183^@
18%c. for Lake. Lead has had a moderate sale at steady

prices, closing at 4-60@4 63!^c. for domestic. Spelter has
been steadier, closing at 5-65@5'75c. for domestic. Pig iron

has been in active demand at advancing prices, closing at

$18@23 for domestic.
Refined petroleum has further advanced, closing at 8'40c.

in bbls., 5-90c. in bulk and 9-65c. in cases. Naphtha steady

at 10c. Crude certificates have been firmer, closing at

$1 40i^; credit balances have been advanced to $1 40. Spirits-

turpentine has been quiet and easier, closine at 46)^@47c.

Rosins dull and slightly lower at $1 25@$1 27^^ for common
and good strained. Wool firm but quiet. Hops quiet but steady.



September 9, 1899.] THE CHRONICLE. 565

COTTON.
Jj'ElDAY Night, September 8, 1899.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 107,401 bales,

against 64,831 bales last week and 28, 795 bales the previous
week, making the total receipts since the 1st of Sept., 18t9,

117,225 bales, against 66,060 bales for the same period of

1898,8howing an increase since Sept.l, 1899, of 51,165 bales.

Beeeipti at—

Qalveston
Tex. Olty, Ac

Kew Orleans..

Mobile
Pensacola, &o.

Savannab
Bransw'k.&o

Charleston

—

Pt. Royal.&o
Wilmington...

Wash'ton,&o
Norfolk
N'p't News, Ac
New York
Boston
Baltimore
Philadel'a, Ao.

Tot. this week

Sat. Mon. Titet. Wed. Thurt. Fri.

5,168 8,828 4,587 8,727 6,993 6,167

41S

4,082 3,773 2,185 3,903 750 6,008

974 948 335 1,328 129 120

3,153 3,826 5,615 3,840 2,968 4,216

...... 1,200

2,424 999 1,144 359 1,239 909

382 701 788 364 627 1,038

982 421 438 7,149 830 354
••-•> 73

370 100 152 91

21 50 276 4 8

746

1 17,356

100 199

19,546 15,292 20,098 13.560 21,552

Toial.

40,470

418
20,701

3,634

23.618

1,200

7,094

3,900

4,174
78

713
359
746
299

107.404

The following shows the week's total receipts.the total sine e

Sept.l, 1899, and the stock to-night, compared with last year.

1899. 1898. Stot

BtMiptt to

Sept. 8.
Thi$ Since Sep. Thi$ Since Sep. 1899
wee*. 1, 1899. week. 1, 1898.

Qalveston.. 40,470 43,479 29,619 36.783 57,237

Tex. C&o 418 418 241 241
New Orleans 20701 20,840 9,661 10,397 140.553

MobUe 3,634 3,842 959 1,049 9,881

P'saoola, &c. 2.422

Savannah.

.

23,618 26,164 6,812 8,823 30,230

Br'wiok.&o 1,200 1,200 203 203 1,111

Charleston. 7,094 8,021 1,618 1,843 13,521

P.Boyal,&o .....

Wilmington 3,900 4,043 775 855 14,562

Wash'n, &o 3 3

Norfolk.... 4,174 4,252 2,745 3,361 17,758

N'portN.,&( 78 78 103 103 1

New York.. 713 713 164,767

Boston 359 485 1,795 2,236 12,000

Baltimore

.

746 746 52 52 4,219

Phnadel.&c 299 522 78 111 4,880

Totals 107,404 117,225 54.664 66,C60 470,720

1898

46,475

56,687
6 081

13,915

294
5,205

6.728

3,428

46,353

4,300

2,818

2,666

194,950

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Beeeiptt al- 1899.

40,888

1898.

29.860

1897.

31,907

1896. 1895.

11,801

1894.

Oalves'n, &o 39,753 19,490

New Orleans 20.701 9,671 30,036 37,012 13.115 22.949

MobUe 3,634 959 2,168 3,804 1,542 5,036

Savannah .

.

23,618 6,812 17,764 28,057 12,975 22,097

(Bias'ton, &c 7,094 1,618 5,916 19,662 4,992 13,218

WUm'ton, &< 3,900 778 5,996 10,002 714 2,941

Norfolk.... 4,174 2,745 1,143 13.207 608 1,648

N. News, Ac 78 103 147 208 173 216

All others.. 3,317

107,404

117,225

2,128

54,664

1,771 3,080

154,785

1,619 1,289

Tot. this wk 96,848 47.539 88,884

Slnoe Sept. 1 66,060 117,358 216.992 61,341 127,280

The exports for the week ending this evening reach a tots 1

of 25,886 bales, of which 14,305 were to Great Britain, 932

to EVance and 10,589 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 18t9.

Maport$
from—

Qalreston...

Tex. Cltr. &o.

New Orleaai.

Mobile
Penaaoola....

SaTannah.....

Bmnswlck .

.

Charleston..

PortBoyal...

WllmliurtoQ..

Norfolk.... .

N'port N.. Ac
New York...

Boston
Baltimore...

PhUiidelphla.

Ban rran.. ic.

Total

Total, 1808...

iVtek BnditiQ Sept. 8. 1869.
Bxportecl to—

Oreat
Brit'n.

6.788

Frone t

4,276

781

14,865

16.686

OSS

932

4S3

Conti-

nent.

1.270

PC*

7,214

l.SOl

"lO,6S9

5.563

lotal

Week.

1,270

7.692

13,421

2.f>41

1.P68

26,886

22.871

Wrom Stpt. 1, 1899, to Sept. 8, 1899.
Bxporttd to—

Ortat

Britain.

10. 16

*,!i75

2.2'?1

:61

18,028

?6.5P8

Prance

932

OonH'
nent.

2,683

904

2.432

lotal

2.683

11,820

2.122

5.(91

l.iSUl

932 13.301

8.57."?

10. f8

2.271

1,962

31.256

36.691

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows. Produce Exchange Building.

ON SHIPBOARD, NOT OLEAHBD FOK—
Leaving
ttock.Sept. 8 at Great

Britain. France.
Other

Foreign

17,316
5,913
5,000
2,500
None.
None.
1,300
2,000

Ooatt-
voise. Total.

20.911
2'^,923
5,000
4,S00
None.
5,400
7,aco
5,000

New Orleans...
Galveston
Savannah
Charleston
Mobile

1.501
7,816
None.
1.2C0
None.
None.
6,;s50

3.000

1,879
8,682
None.
None.
None.
None.
200

None.

215
4.512
None.
6C0

None.
5,400
None.
None.

119,642
30.314
25,230
9,2/1
9,881

Norfolk 12,358
New York
Other porta

—

156,917
31,773

Total 1899... 19,867 10,761 34,029 10,727 75,384 395,336

Total 1898. .

Total 1897...
10,829
3,376

6,289
6,163

14,992
7.052

4 947
7,413

37,057
24,004

157,693
116,474

Speculation in cotton for future dehvlSry has baen only
moderately active, but prices for the week showed a decided
advance. Apprehension of an unfavorable Bureau report to
be issued on the 11th inst., unfavorable crop accoants from
the Southwest, particularly Texas and reduced crop esti-

mates have had a tendency to make bear operators somewhat
nervous over the situation, with the result that much of the
demand that has been experienced the past week has coaae
from shorts to cover their contracts. Another feature that
has been favorable to the market has been a smaller move-
ment of the crop than generally expected. Southern mar-
kets also have been firm at prices above a parity with those
ruling locally. Foreign markets have followed the upward
tendency to values locally, and an encouraging feature has
been a more active demand from spinners for cotton in the
Liverpool spot market. To-day the market was easier. For-
eign advices were disappointing, there was considerable sell-

ing for Liverpool and New Orleans account, showers were
predicted in the Southwest, and uneasiness over the political
situation in the Transvaal, all had a tendency to discourage,
and prices declined, closing at a net loss for the day of 10@13
points. Cotton on the spot advanced 1- 16c. on Wednesday
and 3 IGc. on Thursday. To-day the market was l-16c.

lower, c losing at 6 7-16c. for middling uplands.
The rates on and oflf middling, as established Nov. 16, 1898,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair. ................ .0. IH on
ailddllng Fair 'eon
Strict Good Middling i«on
Oood Middling Ss on
atrlct Low Middling s^g off
Low Middling 'leoff
Strict Good Ordinarv % off

Good Ordinary o. Hie off
Good Middling Tinged Even
Strict Middling Stained 732011
Middling Stained 'le off
Strict Low Mid. Stained... 1 off
Low Middling Stained ISeofl

On this basis the official prices for a few of the grades for
the past week— Sept. 2 to Sept. 8—would be as follows.

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Oood Middling..
Middling Fair...

Sat.

53ie
513,8
«^
608
7i«

Mon Toes

W
o

a.

53,8
513,8

658
7I8

66,8
6II16

73,8

Th.

6'8
738

Fri.

538
6
67,8
613i6
76,6

GULF.

Good Ordinary.
Low Middling..
Middling
Good Middling..
Middling Fair..

Sat. Mon Tnes XfTed Tb. Fri.

57,6
61,6
6>9
6'8
738

H
o

A
S3

57,8
6iie
6I9

738

6J8

6*16

' '16

511,6

6%
7i«

789

5^8

6U16
7I16
79,6

STAINED.

Low Middling...
Middling
Strict Middling
Good Middling Tinged.

Sat. Mon Tnes l¥ed Tli. Fri.

4^8

614

Holi-
day.

473
5U'16

6132
614

415i,

66",^

5i«

61,8
6*32
6I3

51,6
6
6732
67,6

The quotations for middling upland at New York on
Sept, 8 for each of the past 32 years have been as follows.

1899. ...c. 67,8
1898 513,8
1897 71a
1896 8\
1895 8I4

1894 6I&16

1893 8
1892 73,8

1891. ...0. 8%
1890 lOSs
1889 1188
1888 107,6
1887 lOia
1886 914
1885 lOitft
1884 10"8

1883....0.1018
1882 1213,8
1881 1258
1880 IIII16
1879 12 38

1878 12
1877 113,8
1876 119,6

1875.. ..0.149,6
1874 le'a
1873 2038
1872 2214
1871 20^8
1870 19'8
1869 3414
1868 2333

Note.—On Oct. 1, 1874, grades of cotton as quoted were changed.
According to the new classlfloation Middling was on that day quoted
380. lower than Middling of the old olasBidcation.

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Maskbt
Olossd.

aatorday .. Quiet
Monday..-
Tuesday ...{Quiet
Wednesday Q't & st'y. 1,6 ad- St«ady

.

Thursday. . yulet at 3,8 ad v. Steady .

Friday Quiet at > ,8 dec. Ea-sy. .

.

FUTUBES
Mabket
Closed.

Steady

.

Quiet.

'"oral

Sales of Spot & Contrao

Ex-
port.

,Holl

Oon-
»ump.

day . .

.

121
177
115
607

1.020

Con-
tract.

1,300
l.COO

2.3'"0

Totat.

1,421
1.177
115
607

3.320
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FuTUKES.—rhe highest, lowest and closing prices of
Futures at New York are shown in the following table.

'^;l?'; y; 7^'. *; «;'«; »»«• kws- ««• g« • wos. g

: : : : : : ; : : : : : : : '
: : : : '

: : I
: : : : i

• • •• • (f 'f •• ii «• .1 (• .
1 1 1 1

0106 0101 *l 0301 ®
1

a 03 OiOi 'S'lJK OiOi ^
t

Sa

1 s

1 1

1 ®

lOtO
too
1 9

•- M
00 03

1 s»

M '

1 ®

MO
ooo

6'

1 ®

oo
CO"

to to
00 03

1 e)

too
i e)

00 OD
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The V isiBLE hUPPLY OF OOTTON to-night, as made up by
cable and telegraph, is as follows. Continental stocks, as well

as those for Great Britain and the afloat, are this week's re

turns, and consequently all European figures are brought dowE
to Thursday evening. But to make the total the complete
figures for to-night '.Sept. 8), we add the item of exports from
the United States, including in it the exports of Friday only,

1899. 1898. 1897. 1896.
Stock at Liverpool bales. 843.000 750,000 438,000 454,000
Stock at London 7,000

Total Great Britain stock

4,000 5,000 4,000

850,000
Stock at Hamburg 33,000
Stock at Bremen 160,000
Stock at Amsterdam 3.000
Stock at Rotterdam VOO
Stock at Antwerp 3,000
Stock at Havre 148,000
Stock at Marseilles 6,000
Stock at Barcelona 94,000
Stock at Genoa 26,000
Stock at Trieste 25,000

Total Continental stocks

754,000
2( ,000

128,000
2,000
SOO

9.000
130,000

4,000
52,000
22,000
19,000

443,000
19,000
63,000
1,000

'J00
2,000

75,000
5,000

56,000
32,000
14,000

458,000
32,000
79,000
5,000
vOO

13,000
131,000

6,000
61,000
18,000
34,000

498,200 396,300 267,200 379,200

Tetal European Stocks.. ..1,348,200 1,140,300 710,200 837,200
India cotton afloat for Europe 19,000 37,000 20,000 33,000
Amer. cotton afloat for E'rope. 65,000 70,000 48,000 88,000
Egypt, BrazU,<fec.,aflt.for.E*pe 10.000 23,000 18,000 9,000
Stock In United States ports.. 470,720 194,950 140.478 348,054
StooklnU. 8. Interior towns.. 254,935 111,133 78,338 170,014
United States exports to-day.. 3,5fO 2,824 3,874 9.237

Total visible supply 2,171,415 1,579,207 1,018,890 1,494,505

Of the above, totals of American and other descriptions are as fo11ot« s:

American—
Liverpool stock bales. 774,000
Continental stocks 429,000
American afloat for Europe. .

.

65,000
United States stock 470,72
United States interior stocks. 254,935
United States exports to-day.. 3,560

Total American I,9b7,215 1,375,907
East Indian. Brazil, «6c.

—

Liverpool stock 69,000
London stock 7,000
Continental stocks 69,'.;00

India afloat for Europe 19,000
Egypt, Brazil, Ac, afloat 10,000

Total East India, &o 174,200 203,300
Total American I,v97,215 1,375.907

672,000
325,000
70,000

194,950
111,133

2,824

78,000
4,000

61,300
37,000
23,000

330,000
20?,000
48,000

140,478
7P,338
3,374

33 "^ ,000
265,000
8v,000

34 8,u54
170,014

9,237

802,<390 1,215,305

108,000
5,000

6.^,200
20,000
18,000

119,000
4,000

114,200
33,000
9,000

216,200 279,200
80?,6viO 1,215,305

Total visible supply 2,171,415 1,5/9,^07 1,018,890 1,494,505
Middling Upland, Liverpool..
MiddUng Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
Tlnnevelly Good, Liverpool. ..

Saiod. 3t»3ad. i^d. ' 4i»iftd.

67, «c. 6i»i60. 713C. 8^0.
5»6d. 4Bud. 5d. OMd.
O'ed. 6i8,gd. e^d. 6<i6d
39,hd. 3i5;j2d. 4d. 49rd.
3r.j6d. 35:,2d. 4i«d. 4»i6d.

C^* The imports into Continental ports the past week have
been 18,000 bales.

The above figures indicate an increaae in the cotton in

sight to-night of 592,208 bales as compared with the same
date of 1898, a gain of 1,152,525 bales over the corresponding
date of 1897 and an excess of 676,910 bales over 18£6,

At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipmente for the
week and the stocks to-night, and the same items for the
corresponding period of 1898—is set out in detail below.

Enfanla,

Alabama...

Montgomery,

"

Selma,

"

Helena,

Arkansas..

Little

Rock,

Albany,

Georgia

.

.

.

Athens,
Atlanta,

"

Aus:u8ta,

"

Columbus,

"

Macon,

"

Rome,

"

Loul8vllle,ne<

Kentucky.

Shreveport,

Louislana

.

Columbus,

Mississippi.

Greenville,

"

Meridian,

"

Natchez,

"

Vicksburg,

"

Yazoo

City,

"

8t.

Louis,

Missouri...

Charlott«,

N.Carolina

Raleigh,

Cincinnati,

Ohio

Greenwood,

8.

Carolina

Memphis,

Tennessee..

Nashville,

"

Brenbam,

Texas

DaUas,

Houston,

"

Paris,

"

Total,
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The above totals stiow that the Interior stocks have in-

creased during the week 13,150 bales, and are to-night 143,803
bales more than at same period last year. The receipts at all

towns have been 30,037 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Sept. 8 and since Sept. 1 in the last two years are as follows.

_ . , .» ^

1899. 1898.

September 8.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Shipped—
ViaSt. Louis...... ............. 6,453

558

4",ico
216
947

6,817
558

4,100
216
947

12,638

2,466
18

1,256

3,740

1,625
822

'"177

'30
621

~3,97f

1,925
15

526

2,466

1,509

3,.593
958Via Cairo

VlaParker ....................
Via Rock Island........... .....
VlaLoulsvUle
Via Cincinnati

177
805

Via other routes. Ac... ....... 793

Total gross overland 12,274

2,117
18

1,2£6

3,391

6,326
Deduct shipments—
Overland to N. Y., Boston, &o.
Between Interior towns
Inland, dice., from Soatli. .......

2,399
15

768

Total to be deducted 3,162

Leaving total net overland*. 8.883 8,89^ 3,144
* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 8,883 bales, against 1,509 bales for the
week in 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 5,754 bales.

In Sight and Spinners'
Takings.

Receipts at ports to Sept. 8
Netoverland to Sept. 8
Southern consumption to Sept.8

Total marketed.. .......

interior stocks in excess .... ...

Came Into sij^ht during week.
Total In sight Sept. 8

North'n spinners tak'gs to 8ept 8.

1899.

Week.

107,404
8,883

28,000

144.287
12,150

156,437

16,194

Since
Sept. 1.

117,225
8,898

33,000

159,123
11,752

170,876

16,194

1898.

Week.

54664
1,509

26,000

82,173
9.403

91,576

12,522

Since
Sept. 1.

66,060
3,144

36,000

105,204
7,014

112,218

12,522

It will be seen by the above that there has come into sight

duiing the week 156,437 bales, against 91,576 bales for the
same week of 1898, and that the increase in amount in sight

to-night as compared with last year is 58,657 bales.
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Quotations for Midduno Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
OLOSIHO QUOTATIONS FOB ICEDDLIMa OOTTOM ON-

Sept. 8 Batur. MOH. Tues. Wednet. Thurt. Pri.

Galveston. .

.

New Orleans
Mobile
Savannah...
Charleston..
Wilmington.
Norfolk
Boston
Baltimore .

.

Philadelphia
Angnsta
Memphis
St. Louis....
Honaton
Oincinnati .

.

Louisville. .

.

61,6

Vi"
568
568
5''8

6
614
61a
61a
5'8
6 '8

515l8
6
5^8
eifl

'

H
ca
p-

61,6
5%

559
558

6
6I4

61a
61a

515,6

578
618

6i«
5''8

I'i"
558
5'8
6
6I4

61a
61a
6

515,6

5'8
6l8

63,.

Vi"

6i«

65,6
61a
6%
6^

515,6
61,6
ft's

618

f"
I'i"
534
578
618
612
61a
678

6li«ai9

S'-
63,6
5 "8

6l8

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Nashville 558
Natchez 513,6
Raleigh 6I4

Shreveport 59i8

Athens 5''8

Atlanta 5^
Charlotte 6
Columbus, Ga. 558

Columbu8,Miss 5ia
Euiaula 5^
Little Rook 533
Montgomery... 5^

Weather Reports by Telegraph.—Oar telegraphic ad-

vices this evening indicate that the meteorological conclitions

have favored the gathering of cotton the past week and that

in consequence picking has made very satisfactory progress.

While in some districts of Texas there has been rain, over

the most of the State dry weather has prevailed, and it is

claimed that as a result the situation of the crop is less satis-

factory. In other sections of the South there has, with a
few exceptions, been little or no moisture, and at some points
it is said to be needed. Marketing is on a very liberal scale

for so early in the season.
Galveston, Texas,— It is claimed that the hot, dry weather

of the past week has aggravated the serious position of cotton
all over the State. In the opinion of many rain now would
do only harm. Conservative people admit that considerable
damage has been done and that the crop is short. We have
had rain on three days the past week, the precipitation reach-
ing one inch and eighty huadredths. Average thermoiiieter
81, highest 92 and lowest 69.

Brenhavi, Texas.—It has rained on one day of the week,
but to an inappreciable extent. The thermometer has aver-

aged 84, the highest being 97 and the lowest 70.

Columbia, Ttxas.—Rain has fallen on one day of the week,
to the extent of thirty hundredths of an ;inch. The ther-

mometer has averaged 84, ranging from 71 to 97.

Corpus Christi, Texas.—We have had rain on three days of

the week, the precipitation being one inch and eighty-two
hundredths. The thermometer has ranged from 74 to 86,

averaging 80.

Cuero, Texas.—Rain has fallen on two days of the week,
to the extent of ninety huadrfdths of an inch. Average
thermometer 84, highest 97, lowest 70.

Dallas, Texas.—There has been no rain during the week.
The thermometer has averaged 83, the highest being 102 and
the lowest 63.

Huntsville, Texas,—It has been dry all the week. The
thermometer has averaged 83, ranging from 66 to 99.

Luling, Texas- Rain has fallen on two days of the week,
to the extent of fifty-nine hundredths of an inch. The ther-

mometer has ranged from 63 to 98, averaging 83.

Palestine, Texas.—We have had dry weather all the week.
Average thermometer 81. highest 96, lowest 66.

San Antonio, Texas.—Dry weather has prevailed all the
week. The thermometer has averaged 81, the highest being
94 and the lowest 68.

Weatherford, Texas.—The weather has been dry all the
week. Thermometer has averaged 83, ranging from 67 to 99.

New Orleans, Louisiana.—We have had rain on one day
during the week, the rainfall reaching ten hundredths of an
inch. Average thermometer 83.

Shreveport, Louisiana.—There has been rain here on one
day of the week, the rainfall reaching seven hundredths of

an inch. The thermometer has averaged 84, the highest
being 101 and the lowest 69.

Columhus, Mississippi—Piclnng is progressing satisfactor-

ily. We have had no rain during the week. The ther-

mometer has averaged 86, ranging from 72 to 100.

Vicksburg, Missitsippi.—We have had rain on three days
of the past week, the precipitation reaching one inch and
three hundredths. The showers, with high temperature, have
not been favorable. The thermometer has ranged from 67

to 96, averaging 82.

Greenville, Mississippi.—There was a heavy rainfall yes-

terday, but to-day the weather is clear and pleasant.
Little Rock, Arkansas.— It has been dry all the week. The

thermometer has averaged 67, ranging from 74 to 100.

Helena. Arkansas,—Cotton is opening rapidly, but the
weather is too hot to do much picking. We haa a trace of

rain yesterday and there were showers in the neighborhood.
The thermometer has ranged from 70 to 96, averaging 82'5.

Memphis, Tennessee,—This has been the hottest week of

the season. Taere has been no rain since August 29th and
crops are sutfering for moisture. Average thermometer 85 2,

highest 96-2 and lowest 74.

Mobile, Alabama.—Cotton picking makes good progress.
There has been rain locally on four days of the week, the
precipitation being forty-foar hundredths of an inch, but
reports indicate that no rain fell in the interior. The ther-
mometer has averaged 83, ranging from 73 to 95.

Montgomery, Alabama.—it has been dry all the week.
The thermometer has ranged from 69 to 96, averaging 83.

Selma, Alabama.—Dry weather has prevailed the past
week. Cotton is nearly all open on uplands and many farm-
ers claim they are half through picking. Bottom lands con-
tinue to bloom sparingly. Average thermometer 86, highest
98 and lowest 66.

Madison , Florida.—The weather has been favorable and
picking is proceeding rapidly. There has been rain on one
day daring the week, the rainfall reaching fifty hundredths
of an inch. The thermometer has averaged 83, the highest
being 94 and the lowest 71.

Augusta, Georgia.—There has been rain on three days the
past week to the extent of one inch and forty-one hun-
dredths. The thermometer has ranged from 72 to 95, aver-
aging 83.

Savannah, Georgia.—We have had no rain daring the
week. The thermometer has averaged 81, ranging from
71 to 94.

Charleston, South Carolina.—We have had rain on three
days of the week, the raiufall reaching four hundredths of

an inch. Average thermometer 73, highest 95, lowest 81.

Stateburg, South Carolina.—We had light rain on one day
in the early part of the past week, the precipitation reach-
ing five-hundredths of an inch; but since then dry and very
sultry weather has prevailed. Moisture is needed. The
thermometer has averaged 82, the highest being 95 and the
lowest 70.

Greenwood, South Carolina. - Rain has fallen on one day
of the week, the precipitation reaching one inch and seventy
hundredths. The thermometer has averaged 81, ranging
from 70 to 92.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is firm for

both yarns and shirtings. The demand for both yarn and
cloth is good. We give the prices for t )-day below and
leave those for previous weeks of this and last year for

comparison.

1899. 1898.

32« Cop.
Twist.

8I4 lbs. Shirt-
ings, common

to finest.

Cott'n
Mid.
Uplds

32s Cop.
Twist.

8I4 lbs. Shirt-
ings, common

to finest.

Oott'n
Mid.
Uplds

Aug.4
" 11
•' 18
" 25

Sep. 1
t, i.

d. d.
5i3«-6iii,
j'^8 we?!
i'8 »634
SI 5,8-613,8
6 »6"'fl

6 'a»6'^8

s. d. s. d.

4 4 ®7 2
4 4i3®7 2
4 4ia'97 2
4 5 ©7 21a
4 5ia®7 3
4 6 ®7 3

d.
338

^i^32
37, e
317,9
31532
39,

d. d.

>68 -ab^ie
jiiie'®6ia

59i6 •3-638

51a a6h6
51a -aei,
ii^ »fii4

s. d. 8. d.

4 0»a®t) 7H
4 1 ®8 71s
4 Oia®6 7
4 ae 6i«

4 ®6 6I3

4 -ae 61a

d.

31530
313
338
35,6
31I32

3932

Government Weekly Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the following telegraphic
reports on the crops in the Southern States for the week
ending Sept. 4:

Virginia.—Week favorable for field work.
NoETH Carolina.—Copious rains in west, showers in east, but

drought iotensilied in central section, where weM* and branches are
drying up; cotton opening rapidly, some prematurely, and picking
progre88lng rapidly.
South Carolina.—Geneial rains entire week, beneficial, except to

cotton, which has increased rust, with open boUs stained and blown
out, some sprouting and rotting in bolls, picking retanled.
Qkorgia.—General rains first half of week, beneficial to growing

crops; cotton taking on new growth, is being picked as rapidly as
possible, rust decreasing, staple slightly discolored by rain in a few
seoii ins.

Florida.- Bains in portions of western and northern districts, re-
tarded work and damaged cotton, which is opening fast.
ALABAMA.—Weather favorable, except damaging rains in some lo-

calities; more than half the cotton is open, picking being pushed, con-
siderable rust and shedding, less damage by boll worms, prospective
yield below average.
Mississippi.— Favorable weather in northern and middle counties;

too much rain in southern section; days hot, nights comparatively
cool; cotton being picked rapidly and considerable ginned, fewer re-
ports of rust and shedding, but some complaints of boll worms.
Louisiana.—Showers well distributed; cotton picking general, mostly

gathered on hill lands, elsewhere opening rapidly, still fruiting, but
shedding and in places rusting.
Texas.—DrougUt continues severe in northwest portion; no rain of

consequ-'nce In State for several weeks, except good rains past weelc
near coast; cooler weather more favorable, bulk cotton crop open,
much of it prematurely, picking progressln .f rapidly, except delayed
by rains near the coast; yield generally light.
ARKANSA8.—Few scattered showers, but not of much benefit; cot-

ton shedding badly and opening prematurely, picking more general.
Tennessee.—Good local rains in a few sections, elsewhere dry, hot

weather continues with damaging efi'ect on late crops. Cotton open-
ing rapidly, crop shortened by rust.
Missouri.—A hot, dry week; cotton shedding, picking in progress.
Oklahoma.—Cotton crop will not be more than halt the average

;

droughty condition everywhere, most intense in Chicasaw Nation.

These reports on cotton are summarized by the Depart-
ment as follows:
While cotton picking has been retarded by rains in portions of

South Carolina, Georgia, Florida and on the Texas coast, in other por-
tions of the cotton-belt rapid progress has been mad*-. All reports
indicate that the crop la opening rapidly, much prematurely. Re-
ports of rust and shedding, as a rule, are less numerous and are con-
fined principally to the central portion of the cotton belt. In portions
of South Carolina, Georgia and Florida, cotton has sustained Injury
by rain, sprouting and rotting in bolls being reported from some sec-
tions; In Georgia, however, the general condition of the crop has im-
proved there being fewer reports of rust with some new growth as a
result of late rains.
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Cotton Production, Distribution and Manufacture.—
Oar annnal Cotton Crop and Spinners' Report, which we
have prepared so many years, we give to-day in a special

Supplement. We hardly need speak of its merits, for they

are well known and acknowledged the world over

The Report covers, as usual : (1) Our elaborate statement

of the yield of cotton in the United States for the year end-

ing August 31, 1899; (2) an exhaustive history of the cotton-

spinning industry of the world for the same year, covering a

complete review of the consumption of cotton and the pro

duction of cotton goods by the mills of the United states,

Great Britain, the Continent, and a briefer review of the

trade of every other minor manufacturing State
; (3) elabo-

rate compilations of cotton production, distribution and

consumption for a long series of years, besides divers other

matters connected with and throwing light upon the yield

and uS'S of the staple, past, present and prospective.

Added interest will be felt in the European section of the

report this year when we state that our Manchester corres-

pondent wrote the portion of it which relates to spinners'

doings in Great Britain and on the Continent. He has given

a very clear account of the course and results of cotton

manufacture duiing 1898-99 in every important European
State, and the prospect for cotton consumption in those

countries the coming year. No one is better equipped than

he is for that work ; and we are confident that planters and

spinners will find a study of his facts and opinions not only

a pleasure but decidedly helpful.

Amoont in Sight. —Sapplem-^ntary to our Annual Cotton

Crop Report, aad it tha ri-qui3t of a nu ab ir of r-'ad r-», w >-

give below a tible sh>vving Che aoaonQc of cotoja whioh cim e

in sight during each month of the cotton season 1898-99.

For purposes of cotnpariso i similar results for the taree

preceding years ar« appended.

Monlhs.

September
Ootf»h«r..,
November.
Deofimber
January
February
March
A.rll .

May
June.
July
August
Additione*

Total crop

IB98-99.

982,76fi
2,29'^,606
2.3^3.009
2,089,'-94
1,10 ',499

495..'^74

632 563
4 7,475
315.J^59
2' 1,3^8
167,259
25H,154
td8.403

n,2S5.3«3

1897-98

1,069,800
1.871,654
2,3.^7,112
1,95'',210
1,342.«45
868.1 "3
667,177
334,7 9
i:l7,i6l
163.69 i

117,407
152,164
88,153

1', 180,-60

lfc96-97

1,222.287
1,« '1.5H2
1,634.210
l,.'i49.705

680,513
4«^4,73'>

378,297
216. 7:^4

183,218
74.994
58,13H

16-<,^06
190,826

8,714,0 1

1895 96

842,594
1.72^.12
1.321,0t>7

l,336,<i3"
61-,924
483,4'.">

351,525
245.732
16.'>.4(i6

106,677
67,011

278 ^8'
7-i.404

7. 62.47

* " AdrtlMous" iuo ude all correcili^ns in port rt-celpis aad o»erla''d
made at tli clos«* of the s-'asoo. as well as the pxobss in 8onihern
con»umpilon. as shDwij 'ly the ao'ual resuUs fhi-* to'il is mcreiS""!
or decreased by iuteiior town 8"oob8. In tbe season just clo^eil th^re
Wiis a lar!?p increi^e ill loierii>r stock.'' over iho total of Sept. I, 8'48.

and the same was true of 1897-98. In 1896-97 a heavy decrease
occurred, lu 1895-96 stocks were added to. t Deductions.

Jute Butts, BAOaiNa, &c —There has been a good de-

mand for jate bagging during the past week, but quotations

are unchanged at 55.^@5%c. for 1^ lbs. and 5^@6^'c for

2 lbs., 8tani*rd grades. Jute butts are firmly held at

I'OSc. for paper quality and l^^c. for mixing to arrive.

Sbipping News.—As snown on a previous page, the
exports of cotton from the United States the past weefe havt
reached 2 ,886 bales. The shipments in detail, as made uf
from mail and telegraphic returns, are as follows:

haf^ .

4.17-
100
93Z

Total
New T'»rk—To Liverpool per steamer Cevic, 4,175

To Hull, per steamer Hindoo 100
To Havre, per sieamers La Pouraine, 5*i0. .. Liv 432
To Br men, )>er steamers Barbarossa, 2,123 KoenlKcn

Liii»e, ,8 Lahn, 15'
To HamhnrK. per cteainer Bulgaria, 50
To Antwerp, per steamer 8t. Andrews, 1,000

New unLis<N«— To Livtinio 1—S pt 2—Steamer MIra, 3,510
Snpt. 4 Steamer Texan, a,24-

To CopenhaKeu-Sept. 8—Steamer Alexandra, '^OO

To (ieuoa- Si-pt. 8 —Steamer Sardinian Prince. 604
GALVK8TON—To Antwerp—Sept. 2 Mteamt-r Breckfleld. 1,270.
BOSTOM—To LivBriMioi-Aug. 2t —"Steamer Euglishman, Z7U

Aug 30-Steauier New Euglmd. I,tf0< ...S pt. 2—
Sinamer Irishman, 6l5 Sept. 5 -Steamer Bay State,
53 .-

Balttm >rb—To Liverpool -Aut? so—steamer Ulstcrmore, 761
To Brerae'i—Srtpt. 7—Steamer Munchen. 1,0 1
To Hamburg—Sent. 2—Steamer Bulgaria, 2oO

6.16
50

1,0

6,7«8
.'00

604
1,<;70

R3
76

1,001
200

Towii. -. 25,886

The particulars of the foregoing shipments, arranged in

our usual form, are as follows.

Qrtai ffrencn Oer- -Oth.FTropt^ Idexico,
Brit'n. portt many. Norih. South. <tc. Japan Tola..

New Y»rk. 4,2-5 932 6,214 1.000 12,421
N. Orleans. 6. 8;j 300 Oo4 7,692
Qalveston 1,270 1, o
Boston 2,541 ...... .• .. ...... 2 '°>41

Baltimore. 761 1,201 1,962

Total.... 14,365 932 7.415 2,570 604 25.886

Cotton freights at New York the past week have been
is follows.

Fri.

Uverpool. Sept.d
aavxe c.

Bremen, 8ept....c.

aambiu-g. Sept..c.

Imsterdam e.

Sotterdam e.

(teval, V. Hamb..e.
Do V. Hnll...c.

Do V. Copen..c.

'ienoa c.

Orleste, direct... c.

S^ntwerp. d.

Ghent,v.Antw'p,d

Satur. ifon. Tuet. Wednea. Thur$.

J« ^ ^ ^ Jfi

30- 30* 30* 30* 30*

35 35 35 35 35
25 25 25 25 25
30 30 30 30 30
27«fl 2712 273a 27i« 27i«

40 40 40 40 45
40 40 40 40 45
35 35 40 40 40

35®40 35® iO 35940 35340 35® 40
32 32 35 35 35

^ ^ ^ ^ ^
^.S2 °R2 ^33 5s2 63.

30*

39
25
39
27ifl

45
45
40

35940
35

^32

Quotations are cents per 100 lbs. or fractions of a penny per lb.
* And 5 per cent.

Liverpool.—By cable from Liveri<ool we have the follow •

Ingstatement of the week's sales, stocks, &o.. at that port.

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actu-il export
Forwarded
Total stock—Estimated
of which American -Est'd.

Total import of the week
Of whicti American

Amount afloat ...

Of which American

Aug. 18 Aug 25 Sept. 1

43,000 34,000 38,000
2,000 2,000 3,000
1,000 >•••

39,000 31,001 33 uoo
8,000 9,000 8 000

49,000 38,00( 54.000
970,000 945,000 890.000
fc92.000 869,001 816.000
10,000 21,000 7,000
7,000 16,000 3,000

2S,000 15,00t 24.00c
1 8,000 10,000 20,000

Sept. 8

52,000
4,000

49,000
12,000
52,000

84 3,000
774,000
14,000
6.000

32.000
29,000

ihe Luue ot ine Liverpool market for spots and futures
aaoh day of the week ending Sept. 8 and the daily closing
OTioes of spot cotton, have been as follows

Spot. SaVday. Monday. Tuesday. Wed'day. Thursday Friday.

Market,
1:45 p. M.^

VUd. Upl'ds.

lales
ilieo. & exp.

Moderate
demand

31632

5,000
500

Irre»r. at
partially
1-64 adv.

Easy.

Moderate
demand.

3IB32

8 000
2,00a

Quiet but
steady.

31530

8,000
500

Fair
business
doing.

3i«

10,000
500

Harden'g.

31732

12.000
1.000

Fair
business
doing.

39i«

10,000
500

Futures.

Market,
I

1:45 p. M.5

Market,
(

4 p. H.
\

Quiet.

Quiet.

Steady at
partially
1-64 adv.

Steady.

Steady at
partially
1.64 dec.

Steady.

Steady at
2-64 ad-
vance.

Firm.

Steady at
l-t)4 ad.
yance.

Steady.

Ihe prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clausH, unless otherwise stated.

S^* The prices are given in pence and 64.ths.
2 >.^-64d.. and 3 01 means 3 l-64d.

Thus : 2 63 mean

Sevt 2 to

Sept. 8

sat. iQou. Tues. Wed. Tb urs. Prl.

121s
P.M.

1

P.M.
145
> M

3 25
3 23
321
3 20
3 2030
3 21
< 21
J 21
3 22
3 23
3 24

4
i M.

dt

3 25
3 23
3 1

3
3 20
3 20
321
321
22

3 22
3 23
3 24

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:46
P.M.

4
P.M.

September.
iept.-oot
Oct.-Nov....
Sov.-Deo.
Deo.-Jan....
I an.- Feb...
Feb. Moh...
Mch.-April.
April- way..
May- rune
inne-Joly
July- Aug...

d.
3 26
3 24
3 2.
3 'I
321
3 21
8 21
3 22
32
3 23
3 24
3 24

d.
9 26
3 24
3-22
3 21
21

3 21
3 22
3 22
^ ^2
2 A

3 24
3 25

d.
3 27
3 25
3 M
3 22
3^2
3 22
3 23
3 23
3 24
3 24
3 25
3 26

d
3 27
3 .;5

3 23
3 2^
3 23
3 22
3 'Zi

3 23
3 2i
3 25
3 2?!

3 26

d.
3 28
3 iQ
3 .4
3 23
3/3
3 .3
<23
3 24
3 i4
3 25
125
3 26

A
3 28
»26
3 24
3 2i
3/3
3 23
3 24
3 24
3 25
i 26
3 26
3 27

329
J 27
. 26
3 2.i

3 2>
3 25
12-
3 26
3 26
3 n
3 27
3 28

d
3 31
3 29
3 27
3 26
3 26
3 2«
3 26
32
3 27
3 28
3 2ii

3 29

d.
3 31
3 29
3 27
3 6
3 26
3 26
3^:7
3 27
3 28
3 2M
3 29
3 30

d.
131
3 29
3 27
3 26
3 26
3 26
3 27
3 27
3 27
3 28
3 29
3 29

BREADSTUFFS.
Friday, Sept. 8, 1899.

A moderate volume of business has Odeo transacted in the
market tor wheat flour, and valaes have held to a fairly steady
banis. At prices now ruling jobbers have nhown more of a
disposition to make purchases, particularly as tha m rket for
the grain has shown some improvement, aad there also has
been limited buying by eiporfers. At the close the mills

in some iustances were talking slightly higher orices, bat no
advances were established. Rye fl >ur has had only a small
salr-, but valaes have held to a stealy bisis. Corn meal has
had a moderate sale to jobbers, and exporters, and prices have
been unchanged and steady.
Speculation ia wheat for future delivery has been on a

moderate scale only. There has been, however, a better un-
dertone to the market and prices have advanced slightly.

Immediately following our last report there was a fractional
decline In valuen under a free movement of the spring- wheat
•rup, tame toreiga advices aod a light export demand.
Wedoepday, however, the market showed a decidedly better
rone and prices advanced about Ic. per bushel Nervous
shorts, both in the local and Wr-stern ma'-nets, were the
principal buyers, and there was an absence of ag-
gressive selliug. The export demand for cash wheat
stiowed a decided improvement, a large business
being trar sacted here and at outporfs Advices re-

ceived from the Northwest reported comparatively firm
markets, with cnly modtrate country offerings, and
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the weather conditions in the winter-wheat belt were
reported unfavorable for the fall seeding, all of which had
these inflaences in favor of values. Thursday there was a
quiet market, and for the distant deliveries showed a frac-

tional advance. A steadily increasing movement of the crop
in the Northwest wag the principal depressing feature.

Business in the spot market has been fairly active and prices
have advanced slightly with futures. To-day the market
was quiet and the tone was slightly easier under a prospec-
tive heavy crop movement in the Northwest and more favor-
able weather conditions in the winter-wheat belt for the fall

plowing. The ppat market was active, the sales to day here
and at ontports for export amounting to 512.010 bushels.

DAII.T CLOSING PBICBS OF NO. 2 RED WINTEK IN NEV^ YORK.
Sat. Mon.

Cash wheat f. o b
Sept. deliver? in elev.
Deo. delivery iu elev..
May delivery in elev..

DAILY CLOSING PRICES OF NO. 2

Sat. Mon.
Sept. delivery in elev fO^s s >,
Dec. delivery in elev 7m o oa

May delivery in elev. .. 7438 S'*

Indian corn futures have been moderately active, and there
has been a slight advance in prices. Continued dry wt*ather
in the corn belt has been reported unfavorable for the la^e-

planted corn, and this, together with a continued active cash
demand surticient to fairly well absorb current receipts, has
snfficed to stimulate a demand from shorts to cover con
tracts, and there aleo has been limited buying for investment
account. A?j a consequence of the continued good cash de-
mand, the near-by deliveries have shown espt-cial firmness.
BusinesH in the sp t market has continued fairly active, ex
porters being good buyers here and at ontports, and prices
have advanced. To-day the market was weaker under the
fall of n»eded rains in the corn belt. The spot market was
active at slightly low-r prices. Sales to-day for export here
and at ontports were 740,000 bushels.

DAILT CLOSniO PRICES OF NO. 2 MIXED CORN IN NEW ITORK.

Tues. Wed. Thurs. FH.
74% 7.M4 7518 745ft
72^8 7378 73I2 73 Hi

75% 76% 7H58 7^38
79 7 ^8 7958 79ifl

SPRINO IN CHICAGO.
Tues. Wed. Thurs. FH.
69% 7tll2 7038 7038
71 7158 7158 7138
74 74% 7458 7414

Sat.
Cash corn. f. o. b
Sept. delivery in elev. .. s >>

Deo. delivery in elev m-o
May dellvery in elev "

DAILY CLOSING PRICES OF NO
Sat.

Sept. delivery in elev... Sl^
Deo. delivery in elev.... 2^%
May delivery in elev 29%

Mon.

c e3

Tties.

3958
3758
3578
r^558

Wed.
39 '8

3*>

351a

Thurs. Fri.
3978 3914
3'<i3 38
3578 3533
3f>»4 3478

2 MIXED CORN IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.
-.^ 3158 3178 3179 SlJfi

29 V9 2^ 2'»58

30 30 2979 29%
Oats for future delivery at the Western market have been

slightly more active. Shorts have beea buyers to cover con-
tracts and on this demind, sympathy with the advance in

other grains and a good cash trade, prices have shown a
hardening tendency. Locally the spot market has been
fairly active and firmer. Exporters have been buyers. Tae
clearances from the s^^aboard have beeo fairly beavy To-
day the market was slightly easier in sympathy with the
decline in corn. The spot market was steady. Sales for
export were 75,000 tiushels.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thirs. Fri.

No. 2 mixed in elev Holi- Holt- 26 2« • 6I4 26
No. 2 white io elev day day 27^2 28 28 28

DAILY CLOBI.NG PRICES OF NO. 2 MIXED OATS IN CHICAGO.
SaL Mon. Tues. Wed. Thurs Fri.

8epn delivery in elev... 2058 -^ 20*8 2'% 2138 2m
Deo. delivery in elev 20 c !? 20i« 2014 SCs 2038
May dellv.ry In elev 21% W'o 2179 2179 2-2i« 22

Rye has been firm but quiet. Birley has continued in

active eiport demand for feeding stock and prices have
been firmt-r.

Following are the closing quotations:
FLOUR.

Patent, winter $3 65 -33 85
City mills, patent . 3 90 ®4 10
Ryefloar,Rup«rtine 3 00 ®3 40
Buckwheat flour •a

Corn meal -

Fine. $2 15
Superfine 35
Extra. No 2 2 15
Extra, No. 1.. .... 2 70
Bakers' extra. 2 90
Straights 3 2^
Patent, sprinir 3 75

'a»2 25
®2 ."SO

»2 50
® 90
a<
-93 50
®4 45

Wenteru.eto 2 OS
Brandywine 2 15

(Wheat flour in sacks sells at prices below those for barrels.)

GRAIN.

© '. 10
'3)2 20

Wheat, per bush.—
H>irdDulntti, Nii.l

N'th'nDiiluih.Vo.l
Red winter. No. 2.

N'tnern N. Y. No 1
Oats- Mix'd.perbsh.
White 264®32
No 2 mixed 26 @27
No. 2 white 28 a^9

o. o.
7>'78®qiSg
7718S7 38
7278*-47g
763837838
25i2a> 712

Corn, per buah— 0. 0.

Western mixed 37 'S^'H
No. 2 mixed 37»a^3^i4
Western yellow S8"4®+0
Western white 38'4S40

Rye, per bush-
Western 60 @6t
State and Jersey 5^ ®*^2

Barley—Western 48 ®55
Feedlna: .40 ®44

Government Weekly Grain Report. Mr. James Bwrry.
Chief of the Climat- and Crop Division of the United St^tt-s

Weather Bureau, ma<ie public on Tuesday the telegraphic
reports on the errain crops in the various Stites for the weeh
ending Sept. 4. as follows:

Weather.—A very large part of the country is now sufferlDj? from
drought or greater or less severity, and as high average temperatu e«
have generally prt-vailed during the week ending September t, i899,
with no rain in nearly all districts 8uff«ring from" lack of rain at ttie
close of the previous week, the complaints of drought are more pro
nouuced and extensive. While the weather has coutinued cool over
the greater part of the Pacific Coast rt^gioas, the general conditions
have been more favorable than In preceding weeks, although feais
are entertained that tue raiuM which began at the clo.«e of the w»<ek
will cause fuither damage to grain and other crops in Washington
and Oregon. Very fdvorable weather conditions prevailed on the
AtlanticCoast, although drought continues in portions of New Eng-
land and North Caroliiia.

Corn.—As a whole the week has been very favorable for early com
which has made rapid progress toward maturity, but has been less
faxorable to the late crop, prenjature ripening being generally re-
ported.
Spring Wheat. While the conditions have been favorable for

stacking and threshing spring wheat in the Red River Valley, reports
of injury from excessive moisture to ^riln in shock and stack con-
tinue from portions of Minnesota and South Dakota, as well as from
Washington. In Oregon threshi g has been active, and the grain has
pi oved to be less injured than was expecteit.
Tobacco. -The general condition of out-tanding tobacco, which is

maturing rapidly, is very favorable, and rapid orogrews hns been made
durinir the week in cuttina and housing; in Maryland, however, dry,
eunshlnv weather is needed for curing.
APPLE8.—The most favorable reports concerning apples continue

from Ohio. Indiana, Illinois. Maryland and portions o' New England,
but on thti whole the outlook Is very unpromisinsr. especially for the
winter varieties. All reports Indicate that the fruit is dropping badly.
Plowing.— he condition of the soil has been more favorable for

plowing and seeding in the Middle Atlantic States, but in the States
of the Central Valleys and Southwest this work has been largely sus-
pended owing to extreme dryness.

^2F° For other tables usaally given here see page 525.

THE DRY GOODS TRADE.
New York. Friday, P. M., September 8, 1899.

Conditions in the cotton-goods division of the mirket do
not grow any more favorable for buyers There is continu-d
scarcity of ready supplies in most directions, restricting busi-

ness for quick delivers^, and on the part of most sellers there
is more or less reserve in accepting contracts for distant
positions. Eastern mills are to aoaae extent handicapped by
scarcity of labor, reports from some important quarters
tating that few mills tbere are on thaf. accoaat turniug out
full production. This tends to prevent easier stock condi-
tions here in goods which have aim )St exGlu?»ivelv a hime
outlet. Southern mills are workinaj full, but the export
business this yt-ar has put many of these practically out of
the market for months to come. Meanwhile, distribution
from second hands is reported good and likely to last

longer this season than usual. Such conditions point to con-
tinued strength in the primary market, with a still higher
general range of prices probable. In the woolen-goods di-

vision the market has ruled quiet without material change
in tone.

Woolen Goods.—Plain worsteds for men's wear are in a
strjDg position, as shown by a farther advance in Washing-
ton Clays of 2}^c. per yard Serges are heavily sold ahead.
Fancy worsteds have sold well the finest grades just opened
up brir ging advances over last season of 5 to 12^ per cent.
In the woolen-goois division the conditions are irregular.
Grades under |1 per yard have done well, but have brought
little advance, while better qualities have moved indiffer-

ently, and some lines are at the close of the week barely
steady. Satinets and doeskin jeans continue dull. In over-
coatings an average business is reported at firm prices.

Cloakings in fair reque.st. Rough dress goods are firm with
fair sales. Flannels and blankets qaiet but very firm.

OoMESTic Cotton Goods.—The exports ot cotton goods
Prom this port for the week ending Sept. 4 were 1,038
packages, valued at |53,737, their destination being to tie
points specified in the tables below

Hbw Tosk to Sept. 4
1HH9 ISUB

Week Hinet Jan. i >veek

2

2,0Y3
-5

1,4' 6
96

490

"86
655
29

4.852
3,>«7e

».7?ft

Since Jan. 1

.

-ireat Britain
Other Buropean.. .........

29
28

1

'"Vi
134
35

10'
6';5

24

1,450

2.''8«

1,472
7 1

179,595
1,656

32,48S
11.283
2 ,M7.s

2,959
7.?><4

31,834
5.75.

296,017
i 784

316 801

2.3 2
791

Ohlna 118,0<'5
[ndla 8 9>'7
Vrabla
vfrioa

23>6a
7 915

sVest rndiea.... 9H75
Mexico 3014
Central America...— ...... 5 096
South America
other Countries

36,177
12.8 5

Total 22s 925
ohina, via Vancouver*.

Total .

1S.036

246.961

- FYom New Bugiana mill uolnts tlrect

The value of the New York exports tor the year to date
tias been $10.628,63» in 1899. against $7,998,623 in 1h98.

For brown cottons in all weights the deuaod has been io
excess of the supply. Th^-re have not oefu any qootable ad-
vances in prict'S, but the teniency is aifainst buyers. Fine
y«rn goods quie' buf strong Bleached co tans also strong,
with an occasional ticket advanced ]>i'- per yard. Wide
sheetings show further alvioc^'s of h p«r cent in several

onkes, and are scarce. C')tton fl .nnels anl blankets difficult

to bny for delivery this year. D «ninQ9 are scarce and occa-
sionally l^i^c. hi^hfr. Ticks verv firm, and sellers h^»ld plaids,

cheviots and other coars— colored cottons at fall pri re« in

face of a fair average demani. Fancy prints are unsatisfac-

tory and a no'able excr'pti >a to the rest of th-» aurket;
piices are irreguUrly in favor of buyers. S'aple prints are

selling well at steady prices Gindrhams conri ne 8C<roe in

•oth staple and d-ess styles, and very firm. Regular print

cloths are neg'ected at 2^c. , and odd goods, while firm, have
bren in quie'er demand than last week.

Foreign Dry Goods.—M iderate orders are rep<^rted for

dress goods f..r spring at firm prices. Silks are quiet and
uncharged Riobons steadi-r. Lineas in good demand and
tending agaist buyers. Burlaps strong and market bare of

supplies.
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MUNICIPAL BOND SALES IN AUGUST.
The month of August—usually a quiet one in the

municipal bond market—was exceptionally so the

present year. The total of the sales recorded during

that month amounts to only 15,865,510, omitting, of

course, $441,036 of temporary loans reported. We
do not include in our total 1^ millions of Arkansas

bonds exchanged for outstanding valid securities of

the State, under an Act of the State Legislature.

These bonds, obviously, do not come strictly under

the head of " bond sales," and we therefore omit

them. With one exception (1896) the figures as

given for August are the smallest registered for that

month since the panic year of '93. In 1898 the

August sales were $25,029,784, including 124 mil-

lions of New York City and nearly 3 millions of the

State of Massachusetts ; in 1897, 16,449,536 ; in 1896,

$4,045,500 : in 1895, $8,464,431 ; in 1894, $7,525,260,

and in 1893, $2,734,714. The total for July 1899 was

$18,613,958.

But few large sales took place during the month,

the largest being that of $500,000 3^ per cent 10-30-

year (optional) refunding bonds of Williamsport, Pa.,

sold on August 17 1899 to Dick Bros. & Co., Phila-

delphia, at 102 "88. As we are going to press, how-

ever, the report comes that the Philadelphia firm will

refuse these bonds unless certain corrections are made
in the legal papers relating thereto. Another sale

that may be mentioned was that of Walla Walla,

AVash., which took place on August 24 1899, when
Morris & Whitehead, Portland, were awarded $217,000

5 per cent 30-year (optional) bonds and $133,000 4|

per cent 20-year general improvement bonds, at 100*60.

Syracuse's (N. Y.) arrangements to float on August

2 1899 $1,000,000 4 per cent refunding bonds re-

ceived a set-back on July 31 by a decision of Justice

Pardon C. Williams, restraining the city from issuing

bonds bearing 4 per cent interest vphen an offer had

been made for 3 per cents.

Pleasant news for the holders of Qaeens County

bonds was the agreement reached early in the month

by Comptroller Color of New York City, Treas-

urer Phipps of Queens County and Treasurer East-

man of Nassau County, whereby the deferred interest

on these bonds was met, payment being based on the

decision of ex-Judge Charles F. Brown, which was

given in the Chronicle July 15 1899.

The number of municipalities issuing bonds during

the month of August was 191 (emitting 222 separate

issues), as compared with 166 and 214 for August

1898 and 202 and 238 for July 1899.

In the following table we give the prices which were

paid for August loans to the amount of $5,283,187*

issued by 159 municipalities. The aggregate of sales

for which no price has been reported is $582,323, and

the total bond sales for the month $5,865,510. In

the case of each loan reference is made to the page of

the Chronicle where a full account of the sale is

given.
ADOU8T Bond Bales.

Pctge. Location. Bate. Maturity. Amount. Price.

459..Ashland (Ore.) School
District No. 5 5 11909-1919 $12,000 104

404.. Augusta, Me 31^ 1924 40,000 107-835
459..Babyl0H (N. Y.) School

DistrlctNo. 4 5 1905-1914 2.800 113-35
350.. Balnbridge, Ohio 6 1900-1906 7,000 106086
509.. Baker Co. (Ore.) Soh.

DiBt. No. 5 5 11909-1919 15,000 10333
351.. Bangor (Pa.) Sch.Dist. 3»fl tl904-1919 9,400 104 44
509..Bayonne, N. J 4 1919 14»000 105-75

3,000 102-685
6,000 112-50

228,000 106-12

80,000 103-29
21,00(» 106-60
3,000 104-30

Page. Location. Rate, Maturity. Amount. Priee.

404.. Bellefontaine, Ohio. ... 6 1900-1909 $1,213 105-01
405..Belvidere, 111 6 1900 1904 9 000 105-277
351.. Blissfield. Mich 4 1900-1P09 10 000 101-255
351..Blue Earth City. Minn. 4 tl900-*1906 6,500 100
509..Brighton (N. Y.) Boh.

Dist 6 1900-1919 2,500 102-46
3Sl..Buflfalo, N. Y 3 Julyl,1900 6,512 100
459..Buflfalo, N. Y 3^ 1919 182,715 106-915
351..Calhoun Co .Iowa 4 'tl902-1909 10,000 100
351.. Cambridge, Mass 3^ Aug. 1, 1939 100,000 103-917
459..Centralia (Cal.) School

District 6 1900-1909
509..Cliampaign, III 5 1908
405.. Chicago, 111 3»« 1919
45y..Ohula Vista (Cal.) Sch.

Dist , 6 1901-1904 2,000 105-125
459..Colllnwood, Ohio 5 1901-1905 20,000 105-06
561..Conneaut, Ohio 5 1906 4,000 111-25
509..Cox8ackie, N. Y 3hi 1904-1909 6.000 101-35
459.. Oralton. Pa 4 10,500 107-72
56l..Cre8co (la.) Sch. Dlst.. 4 1900-1904 9 300 100-54
3f.l Crisfleld. Md 5 1919 20,000 107-97
459..Crotty, III 5 1900-1904 5,000 10214
561. .Crystal Falls, Mich.... 5 11914-1929 25.0U01I101
561. .Crystal Falls (Mich.)

Sch.Dist 5 July 1, 1909 12.C00 10650
459..DarkeCo., Ohio 6 31,' 00 104-28
405.. Davenport, Wash 6 1919 14,4 O 106'92
351.. Deliance, Ohio 4^ 1904-1916 2.^,000 109-728
509.. Deadwood, 8. Dak 20,000 10525
459 Denison, Iowa 6 11900-1901 6.000 100
405..Denver, Col 4 tl90^-19i4 400 000 103-442
405..DodgeCo.,Neb. (2 1s8.) 4 tl9()9-19l9 70,000 100-74
510..Ea8t Liverpool, Cfhio... 4 1919-1933 15,000 11059
510..East Liverpool. Ohio.. 6 1900-1901 26,045 106-43
5b2..East Rutherford, N. J.. 4.^ 1929 17.000 115 02
351..East St. Louis, 111 6 1900-1903 116,800 101-82
459..Elmlra. N. Y 3ifl 28,5«i0 )01-714
405..EImwood Place, Ohio.. 4 1909 5,000 104-85
510..Falls City, Neb 4 11919 31.000 100145
562..FordCity, Pa * 1900-1924 25.000 10421
460..Fort Gaines, Ga 5 11919-1929 20,000 107
405..Fieeport, 111 4 igO'-igil 22,500 104-50
405.. Gallipolis. Ohio. 5 1919 13,000 12247
460 Glen Ridge (N. J.) Soh.

Dist 4 1914-1929
562. .Glenville. Ohio 5 1919
562. . Goshen (O.) Sch. Dist.. 5 1903-1905
405..Gowanda (N. Y.) Sch.

Dist 4 1914-1919 6,000 10645
562.. Grant Co.. Ind 6 190-1907 5,500 109-47
562..Green8l)urg, Ind 4 11909-1919 24,000 100
562..Green8burg, Ind 4 1901-1905 12,000 102 09
510..Green8pring. Ohio 5 19 0-1H04 15.000 107-0D6
352..Groton, 8. Dak 5 tl90a-1914 7,500 10103
460.. Hamilton (N. Y.) Sch.

Dist No. 1 4 1900-1919 23,000 107-27
510..Hagaman, N. Y 312 1900-1909 H,500 100
510.. Hamilton Co., Ohio.... 3^ 1919 4.750 107-52
5 10.. Helena, Mont 4 1919 65.000 101-123
405.. Hibbing, Minn 4 11914 12 000 100
300.. Holyoke. Mass 3I3 1909 30*00 10338
300.. Holyoke, Mass 4 1909 7,000 107,525
510. .Houghton (Mich.) Sch.

Dist 4ifl 1929 50,001 10350
460..Hud80n, N. Y 4 1909 10,000 106-606
510 Humpnrey, Neb 6 11904-1919 5,600 106-25
460..Iudianapo]i8, Ind 3hi 1905-1914 150,000 102-937
405. .Ionia, Mich S^a tl90:i-1919 80,000 10016
405..Ironwood (Mich.) Soh.

Dist 412 1909 10,000 106-41
562.Johnson City, Tenn 6 5,000 100
460 Karnes Co., Texas 4 1909-1939 47,500 100
460..Karne8 Co.. Texas 4 11900-1919 9,000 100
460..Kee8evi le, N. Y 4 Sept 1, 1909 1,000 10309
460. .King Co. (Wash.) Sch.

Dist. No. 5i> 412 1919 10,000 100-35
460..KnoxCo., Ind 27,718 107 39
405.. Lac qui Parle Co.. Minn. 313 1901-1909 30.000 100766
562. Lacrosse, Wis 3^ tl9u9-1919 25,u00 10220
4(:0..Lake Mills. Wis 4 3,000 100
562..LaurenceCo., Ohio. .. 4 1904-1913 20,000 105-135
460..LaurenceCo., S. Dak... 5 11909-1929 112,000 100
300..Leadville (Col.) School

DistrlctNo. 2 5 11904-1914 45,000 102-311
511.. Lebanon, Ohio 5 1901-1905 2,500 105-56
511. .Lebanon, Ohio, 5 ly09 2,000 112-60
611. -Lynn, Mass 4 July 1, 1929 25,000 11617
511..Madison Co., Ohio (9

Issues) 6 9,000 105-654
406. MoMullen Co., Texas.. .. 11901-1939 3,500 102
511 Marquette (Mich.) Sch.

Dist. No. 1 4 1909 30,000 10505
460..Martin'8 Ferry, Ohio... 4 1929 35,000 105-H25
51l..Ma88illon, Ohio 5 1900-1904 3,500 103 686
511..Ma88illon, Ohio 5 1900-1902 1,500 102 16
51 1..Mercer Co., 0.(2i8SU'a). 4 1900-1904 13.500 101-17
511..MonroeCo.,Ind 4 1900-1919 30,600 100
352..Michigan City, Ind 5 1904-1919 20.000 106-285
460.Milwaukee, Wis 3^ 1900-1919 160,000 103-50
562..Moro. Ore 6 Aug., 1914 7,50J 100
406..Mt. Vernon, N. Y. (2

isfues) 5 1905 44,000 109'71
460.. Nashville. Tenn 3^ July 1, 1920 70,000 101-82
460.. Neosho Falls (Kan.)

Sch.Dist 5 1900-1912 6.500 103-17
460..New Barbadoes (N.J.)

Sch Dist 4>a 1912-1919 16,000 11150
460..Newburgh.N. Y 3>fl 1900-1909 26,667 102-50
562. Nokomis (111.) Sch.Dist.

No. 3 8 19011920 10,000 110314
406..North Carolina 4 1909 60,000 108-75
406.. Norwalk. Ohio 5 1900-1909 9,787 106-55
511. .Northville, Mich 5 19Vi9 27,500 116-40
461..NoTwood,0. (3 Issues). 6 1900-1909 4,628 112-34
461..0elweln (la.) Sch. Diet. 4 11903-1909 12,000 100 50
511.. Ohio University 5 1905 10,000 109-40
353..Omaha, Neb 4 24,-500 102-96
51l..OrangeCo., Ind 1909 11.000 121-125
5ll..0ttawa,0. (2 issues)... 4>« 33,243 107-46
353..PauldlngCo., Ohio 5 1900-1906 26.600 104-50
353..Paxtou,IU 4>« 11906-1908 2,5(i0 100
563.. Peoria. Ill 6 1901-1904 12.400 105
353..Perth Amboy, N. J 4 1909 40,000 )01-25
461..Pierson, Iowa 5 11909-1919 3,000 10623
003.. Port Huron, Mich. (4

Issues) 4 1901-1904 5.230 100-95
512. .Pratt City, Ala 6 tl919-l«29 25.000 10210
512.. Princeton. Minn 4Jfl 6,000 10066
461.. Put-in-Bay, Ohio 5 1920-1924 3,000 114
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Page. Location. Rate.
353..RedLodse, Mont 5
512 RedJacket, Mich. -i^
406..Kockford, 111 4
461.. Rutland, Mass 314
302. .Rye (N. Y) Soh. Dist.

No. 4 SJa
461.. Saginaw, Mlob 3^
461..8aginawMlch. (21fls.).. 3»3
.M3.. St. Peter, Minn 5
3S3.. Sanger (Tex.) Sch.Dist. 6
46 1.. Schley Co., (ia 5
406. Shawnee (Okla.) Sch.

Dist •..

513.. South Bend, Ind. (2
JSfiUCP) . . .... 4

513 . . South Bend, Ind.'.V.'.'.V. 6
513.. South Bend, Ind 5
461..8outh Orange, N. J 4
406. Sullivan, lU 4
613.. Sun Prairie, Wis 3^
406..8ueanville (Cal.) Sch.

Dist 6
462. .Tiffin, Ohio 4
3S3..Trenton, N. J 3^
303..Troy,N. Y 313
353..Uniopoli8(0.)Sch.Dl8t. 6
353..Ullca, N. Y 4
353..Utica, N. Y 4
5l3..Uvalde Co., Texas 4
4 07..Waktlield,Neb 4
407.. Walker. Minn 6
.•>13..Walla Walla, Wash 5
513..Walla Walla, Wash 4^
353..Warren8bur«h (N. Y.)

Sob. Dist. No. 1 5
3:4. .Warren Township, O... 4^2
407..Waterloo (la.) Sch.Dist. 4
462..WaterviUe. Me 3^
513..Waupun, Wis 5
407..Well8burg (W. Va )Sch.

Dist 4
462. .West Salem, Ohio 5
514. .West Unity (O.) School

District 4ifl

514. .Wharton Co., Texas 5
514. .White Plains, N. Y 3^
462. .Wichita Co., Texas 4
564. .Wilbarger Co., Texas..

.

4
462..Wilke8barre, Pa 3^2
462..William?port, Pa 31-2

462. .Wilmington, Del 4
304.. Windham Co., Mass 3J«

354. Worcester Co., Mass.... 34
46<5.. Worcester, Mass S^u
5 14..Yakima Co. (Wash.)

Sch. Dist. No. 5 5
4 08..Yonker8, N. Y 4
408.. Youngstown, Ohio 5
408. .Youngstown, Ohio 5

Maturity.
(1909-1919
1903-1905

Aug. 1, 1907

Amount. Price.
$25,000 1 02-044
24,000 101S8
5,000 102-40
3,000 100

1910-1S24
Aug.15.1909
1900-1909
1900&1912

1919
1909&1919

1919

1909
1900-1909
1900-1909
tl919-1929

11914
1913

1900-1919
1919

Aug. 1, 1929
1901-191'^
le 00-1903
1900-1905
1900-1902
tl9< 21P19
tl909-1919

1909
1929
1919

1900-1919
1900-1908

43,100
8.000
9,000
7,000
3,875
10,C00

101-85
101-27
100-25
107-14
100
105

4,000 112-60

Sept. 1,1924

tl909-1933
1903

1900-1911
1939
1929

tl904 1939
1904-1939
1905-1929
1909-19:9

1913
1902-190'!
1908-1909
July 1, 19C9

1909
Feb. 1, 1902
900-1902
1900-1902

10,000
10,000
10,000
58.000
7,000

12,500

12,000
80,100
15,500
25,OCO

600
27,474
14,000
11.000
7,0f0
f ,000

217,000 >

133.0105

20,000
4,500

13,000
10,000
6,000

20,000
4,0i0

6,000
1.600

78,000
20.000
47,000

100,000
500,0
24,000
55,000
70,000
50,000

105-64
100
100
108-775
100
100

116-31
104-97
106-8i
102-855
10350
100-25
100
100
1001 57
100-416

100-60

114-52
105-66
102-08
106
116

103
105-125

104 83
100
106
100
100
10410
102 88
10^•314
101044
100-714
103-42

2,500 100
b,.500 lOl-fO
250 10^ 50
830 102-41

Total (159 municipalities, covering 190
separate issues) $5,283,187

Aggregate of sales for which no price has
been reported (32 municipalities, covering
32 separate issues) 582,323

Total bond sales for August 1899 :$5,865,510
' Average of dates of maturity, t Subject to call in and after the

earlier year and mature in the later year. JNot including $441,036
of temporary loans reported and which do not belong in the list.

IT And other considerations. 5 Less a commiesioo.

In the Chroxicle of August 5 1899, page 299, a

list of July bond sales amounting to 118,321,126,

will be found. Since the publication of that state-

ment we have received the following additional reports.

Additional July Bond Sales.
Page. Location. Rate.
404.. Angels (Cal.) Sch. Dist. 7
350.. Arapahoe Co. (Col.)

Scb. Dist 5
510. .Emporia, Kan 4^3
351..E8therviile (la.) School

District 4
352..Maj field. Utah 6
363..0teso (N. Y.) Sch. Dist.

No. 1 4
353.. Rio Grande Co., Col. (2

issues), 5
353..Rio Giande Co., Col.... 4

Mattirity.
1900-1904

fl9091919
tl919-l;29

11904-1909
tl909-1919

1900-1911

1PC9-1919
11909-1919

Amount
10,000

9,000
50,000

5,000
1,750

, Pricf.
108-75

104 306
100-20

100-63
104-5/

6,000 103-78

181.350
29,7 32

100
100

Total additional sales for July $292,532

These additional loans will make the total sales

(not including temporary loans) as reported for July

1899 amount to #18,613,958.

Bond Proposals and Negotiations thie

week have been as follows :

Akron. Ohio.—Bond Sale.—On Sept. 1, 1899, the $10,000 i%
1-5-vear Johnson Street improvement bonds were awarded
to Denison, Prior & Co., Cleveland, at 101-18: the $6,000 4^
14 year sewer bonds were also awarded to Detison, Prior &
Co. at 100 83; the |3,0(.0 i% l-S-jear Buckeye Street improve-
ment bonds were awarded to Briggs, Todd & Co., Cincin-
nati, at 100-53.

Albany, N. 'Y.~ Certificate Issue.—This city has issued
$12,3C6 65 certificates to contractors in payment of work done.

Antjgo, Yii».—Bond Sale.—The $10,000 city-hall bonds re
cently authorized by the Council will be taken by the First
National Bank of Antigo.
Athens, Ohio.—Bond 5aZe.- On Sept, 1, 1899. the $11,000

5% refunding bonds were awarded to the New First National
Bank, Columbus, at 103-25. Following are the bids;:

New l8t Nat. B'k. Columbus. $il,357 50
| Sea8oneood & Mayer, Cincln. $11.2*7 50

S. A.Kean. Chlcafto 11.34-^75 W.J. Hayes & Sons. Cleve.. 11,198 00
Lamprecbi Bros. Co., Cleve.. 11,341 CO 1

Bonds mature $1,000 each six months, beginning March 1,

1900. For further deecription of bonds see CaRONiCLE Aug.
26, p. 459.

Austin, Texas.—Bond Sale.—On Sept. 1. 1899, the $35,000
5^ gold high-school bonds were awarded to Mason, Lewis &
Co., Chicago, at 106. Bonds mature August 1, 1919, subject
to call $10,0( after August 1, 19 4, and $25,000 after August
1,19C9.

Blooinfleld, Iowa.—Bond Cjfmng.—Proposals will be re-

ceived until 4 p. M. Sept. 20, 1899, at the office of the Mayor,
for $8,000 i% water-works bonds, authorized at an election
held August 25, 1899. Securities are in denomination of
$500, dated Oct. 1, 1899. Interest will be payable semi-an-
nually at the First National Bank of Chicago. Principal
will mature yearly on October 1, $500 in 1906 and 1907 and
$1,000 from 1908 to 1914, inclusive. A certified check for
$50 must accompany each bid.

Bradley Connty, Tenn.

—

Bids Bejected.—AM bids received
on Sept. 1*, 1899, for the $100,000 5% road bonds were rejected.
A description of the bonds was given in the Chronicle
Augutt 12, p. 351.

Bristol Connty, Mass.—B md Sale.—On Sept. 5, 1899, the
$60,100 4% notes were awarded to the City of Fall River as
follows : $35,000, maturing in 1905, at 104-76, atd $25,C00,
maturing in 1906, at 105 47. Following are the bids :

City of Fall River. ...
-"-"""--'"'-

Jose. Parker & Co.,
Boston.

Bristol County Nat. .

Bauk.Taun'on \

$25,000®! 06-47
3o,000@104-7d
-i6.000@104-8l
35,! 00® 10* -21
5U,000(S lo. -843
10.00l.'@10*-509

R.L. Day & Co., Boston 104-039
BlodRet, Merntt & Co.. Boston. 10*-*i6

Blake Bros. & Co.,( ?25,000@104TO
Boston ( 3.',000«104-18

Adams & Co., Boston 104-523
Briggs, Todd & Co., Cincin 10-2-68-3

For description of notes see Chronicle August 26, p. 459.

BiirrillTille, R. l.— Bond Sale.—On Sept. 7, 1899, the $60,-
000 S}4% 40-year gold funding bonds were awarded to C. P.
Phelps & Co , Boston, at 102-279. Following are the bids :

C. p. Phelps & Co.. Boston 102-279 I State Treasurer of R. 1 101-12
Briggs, Todd It Co., Cincin 102-25 | Industrial Tr. Co., P.ovicence. .lOl'lO

For description of bonds see Chronicle last week, p. 509.

Chicago, 111.— lYo Bids Received.—No bids were received
on Sept. 7, 1899, for $500,000 ^i% water certificate.?, matur-
ing June 1, 1903. The certificates, it is stated, will now
be sold at private sale, they bearing i% interest.

Cincinnati, Ohio.

—

Bonds May be hefunded.—On Sept. 7,

1899, Judge Davis of the Common Pleas Court sustained the
demurrer in the case brought to restrain the Board of Trus-
tees of the Cincinnati Southern Railway from refunding
outstanding bonds. The board can now proceed to refund
these bonds. See Chronicle July 29, Jaly 22 and June ~'4,

1899.

Bond Sale,—The Sinking Fund Commissioners have de-
cided to take $44,000 street-improvement bonds recently au-
thorized.

Cleveland, Ohio.—BoridSa/e.—On Sept. 6, 1899, the fol-

lowing bonds were awarded to Farson, Leach & Co., Ch^c-^ao:
$201.0,-0 i% sewer bonds, maturing April 1, 1903, at 107-51,
and $90,000 H funded debt and bridge bonds, maturing Oct.
1, 1!j09, at 107-81. Following are the bids :

tm.OCO Funded Debt $201,00.)
and Bridot Bonds. Seio,r Rnulf.

Farson, Leach & Co., New York $97,03100
Atias National Bank, Cincinnati . 96,840 00
R. Kleybolte & Co., Cincinnati, and E. H. Rollins
&Sons. Boston 96,61000

Estabrook & Co., Boston 96,489 00
Briggs, Todd & Co., Cincinnati 9e,350 00
Denifon, Priori Co., Cleveland 1*6,228 00
R. L. Day & Co., New Y'ork 96,147 1

9

Lamprecht Bros. Co., Cleveland 9*- ,050 00
N. W. Harris AC'., N«w York 95.967 00
Feder, Holzman Jfc Co., Cincinnati 95,400 00

$216,102 00
218,329 00

215,209 CO
214,8-28 00
213,5' 00
214,076 00
214,205 79
213,875 00

212,c60 00

Lamprecht Bros. Co., Cleve. ..$4,401 10
Newlst Nat. B'k, Columbus... 4.365 00
Mutual L'n Asso. of Conneaut 4,263 00
Firs't Nat. Bank. Conneaut.... 4,2£4 50
First Nat. Bk., Bainesville.... 4,-201l0

For description of bonds see Chronicle August 12, p. 351.

Con I eaut, Ohio.—Bond Sale.—On August 30, 1899, the
$4,C00 fi% 7-year bonds were awarded to Briggs, Todd & Co.,
Cincinnati, at 111-2^. Following are the bids :

Briggs, Todd & Co..Clncin $4,450 f

Seasongo'id & Mayer, Cincin. . 4,431 35
Denison, Prior & Co.. Cleve. . . 4,41m oO
Fader, Holzman & Co., Cin. . . . 4,412 50
W. J. Hayes & Sons, Cleve 4,411 00

Cresco (Iowa) School District.

—

Bond 5a/e.—This district

has sold to the holders of the old bonds (all local investors).

$9,300 4;^ 1-5 year refunding bonds at a premium of $50 to
cover expenses.
Crystal Falls, Mich.-Bo?id Sale.- E. H. Gay & Co., Bos-

ton, have been awarded $25,000 5% gold refunding water-
works bonds at 101 and all refunding expenses. Bonds
mature July 1. 1929, subject to call after July 1, 1914.

Crystal Falls (Mich.) School District.—Bond Sale.—On
Aug. 15, 1899, $12,000 5% gold refunding bonds were awarded to
Feder, Bolzman & Co., Cincinnati, at 10650. Bonds mature
July 1, 1909.

Danville, \a.—Bond OJ'eriwg.—Proposals will be received
until 12 M. Sept. 20, 1899, by Robert ,6rydon, City Auditor,
for $100,000 4:% 30-year coupon bonds.' Securities are dated
July 1, 1699. Interest will be payable January 1 and July 1.

Principal will mature July 1, 1929. These bonds are non-
taxable by the city for municipal purposes, and their legality
is attested by Col. Geo. C. Cabell, Jr., City Attorney, and
by Major Richard M. Venable, Attorney for the Mercantile
Trust & Deposit Co. of Baltimore. A certified check for ^t%

of the face value of the bonds bid for must accompany each
proposal.
East Cleveland, Ohio.—Bond Ofmng.— Proposals will be

received until 12 m. Sept. 23, 1899, by H. B. Chapman, Vil-

lage Clerk, for $4,800 o% notes. Securities are in denomina-
tion of $480 and will mature one note each six months from
May 1, 1900, to Nov. 1, 1904, inclusive. Interest will be pay-
able semi-annually.
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East Liverpool, Ohio.—Bonds Refused.—We are advised
that Meyer & Kiser, Indianapolis, have refused to take tne
$35,000 A% sewer bonds awarded to them on July 10, 1899.

These bonds will not be offered for sale again this year.
East Rntherford, N. J,—Bonds Re-aicarded.—On August

28, 1899, the $17,0^0 30year fire-department bonds were
awarded to Walter Stanton & Co , New York, at 115 02 for

43^ per cents and the printing of the blank bonds. Follow-
ing are the bids

:

For i}4% Bonds.
Walter Stanton & Co., N. Y 115-02
Price, McCormick & Co., N. Y. 114-50
E. H. Gay & Co.. New \ork 1U05
J. D. Everltt&Co., N. Y lUOO

[

For i}0, Bonds.
\
Addison Ely 111-00

For 4% Bnndf.
E. H. Gay &Co., New York 10605

1 J. U. Everitt & Co., New York..l0600

These are the bonds awarded by the Council on August 7,

1899, to N. W. Harris & Co., New York, at 105 12, bat this

action was vetoed by the Mayor.
Elba(AlaL) School District.—Bond SaZe.—This district

has sold to W. J . Sanders of Elba §6,000 6% 20-year school
bonds.
Ford City (Borough), Fa.—Bond Sale.—Ou August 26,

1899, the |25,000 4% l-a5-year (serial) water bonds were
awarded to Briggs, Todd & Co., Cincinnati, at 104'21. Fol-
lowing are the bids

:

Briggs, Todd & Co., Cincin.. .126,052 50
Denison, Pnor & Co., Cleye . 25,937 50
Lamprecht Bros. Co., Cleve.. 25,817 60

Real Estate Sav. B'k, Pitts. . .$25,792 50
Seasongood & Mayer, Cin 26,-<!';7 00
W.J. Hayes & Sons, Cleve... 25,103 e7

For description of bonds see Chronicle August 26, p. 460.

Fostoria, Ohio.

—

Bond iia?e.—Following are the bids re-
ceived Aug. 31, 1899, for the $8,867 i% 20 year sewer bonds :

PreTniuni . 1

W. J. Hayes & Sons. Cleve |4H2 00
|

R. KlevboUe& Co., Cinclu 477 50 I

Briggs, Todd & Co.. Cincinnati..+466 50
|

Premtum.
Lamprecht Bros. Co., Cleve. . . .$4'27 Ou
Seasoneood & Ma yer. Clncin .... 4?5 CO
Commercial Bank. Tiffin 177 34

And printed bonds.

For description of bonds see Chronicle August 26, p. 460.
Gallipulis, Ohio.—.Bond Offering.—Tnis city will issue on

Sept. 18, 1899, $7,0U0 5% street-improvement bonds. Securi
ties will be in denomination of $500, dated August 25, 1899.
Interest will be payable semi annually. Principal will ma-
ture $500 yearly from 1900 to 1908, inclusive, and $3,500 in
1909. Proposals will be received by T. E. Bradbury, City
Clerk.

Glenville, Ohio.—Bids.— Following are the bids received
on August 30, 1899, for the $21,0C0 5% 20-year water bonds :

Lamprecht Bros. Co.. Cleve. $22,386 00 I New 1st Nat. B'k. Columbus. $22,015 00
S. A. Eean, Chicago 22,386 00 I Seasongood & Mayer, Cincin. 81,850 00
B. Kleybolte & Co , Cincin... 22,2o0 OO

|
Denison, Prior & Co., Cleve.. 2],i27 26

W. J. Hayes & Sons, Cleve... 2^179 00
|

Goshen Township School District, Tuscarawas County,
Ohio.-- .eond Sale.— Oa August 21, lt99, the .f3,000 5% bonds
were awarded to Bates & Hanse, of the Exchange Bank of
New Philadelphia, at 104-30.

Grant County, Ind.—Bond Sale.— On August 2, 1899,
$5,500 6% 2-8 year Gardner Free Gravel Road bonds were
awarded to the First National Bank of Marion at 109-47.

Following are the bids
SeasoDgood & Mayer, Cincin.. .$5,790 00
Marion Bank 5,550 OU

First National Bank, Marion..?8,021 00
Campbell, Wild & Co..Ind'lis. . 6,020 00
Spitzer & Co., Toledo 5,993 00

Greensburg, Ind.—Bond Sales,—This place has sold to
local banks at par $24,000 4% 10-20-year (optional) school
bonds. This city has also awarded to T. H. Stevenson at
102-09 an issue of §12,000 A% 2-6-year funding bonds.
Harrison, N. J.

—

Bond Offering.—Proposals will be re-
ceived until 8 p. M. Sept. 19, 1899, for $300,000 4% 20-year re-
funding bonds. Securities are issued to refund $260,000
street-improvement bonds and §40,000 water bonds. Interest
will be payable semi-annually. These bonds will be in de-
nomination of $1,000 and will run 20 years without redemp-
tion clause and 30 years with a 20-year redemption clause.
These securities were originally offered for sale July 11, U99,
and were awarded at that time to W. J. Hayes & Sons,
Cleveland, which firm afterwards refused the bonds, there
being some misunderstanding as to their bid.

Harvarrf, Neh.—Bids Rejected.—All bids received Sept. 2,

1899, for $9,500 4% 2('-year refunding bonds were rejected.
Helena, Mont. -Bids.—Following are the bids received on

August 30, 1899, for the $65,0(0 4% 20-year refunding bonds :

Union B'k & Tr. Co., Helenat65.730 00 I H. B. Palmer & Co., Helena., f65,430 00
Mason, Lewis & Co., Chicago, f6,725 00 | t-eymour Bros. & Co.. N. Y. . . 65.425 00
Lamprecht Bros. Co., Cleve. . 65,715 00 i E. H. Rollins & Sons, Boston, 65,402 00
N. W. Harris & Co., Chicago. 66.485 00

1

As stated last week, the Union Bank & Trust Co. were
awarded the bonds.
Hicksville, Ohio.—Bond Q^eringr.—Proposals will be re-

ceived until 8 P. M. Sent. 25, 1«S)9, by F. M. Birdsa'l, Village
Clerk, for $25,000 5% street-improvement bond?. Securities
are all in denomination of $1,700 except one, which will be
for $1,200. They are dated Sept. 1, 1899. Interest will be
payable March I and Septembar 1 in New York City. Prin-
cipal will mature one bond yearly on September 1 from 1901
to 1915, inclusive. A certified check for $1,000 will be re-
quired with each proposal.

Johnson City, Tenn.—Bond Sale.—Thia city has sold to
the Dominion National Bank of Bristol $5,000 6^ funding
judgment bonds at par. We are advised by G. W. Sitton,
Chairman of the Finance Committee, that under the agree-
ment the city has the right to redeem $1,500 in six, $1 ,000 in
twelve, §1,000 in eighteen and $1,000 in twenty- four months
from date of issuance.

Kearney Township, N. J.—Bond Sale.—The Sinking Fund
Commissioners of this town have taken an issue of $7,000 4%
refunding bonds. Securities are in denomination of $1,000
and will mature Sept. 1, 1909. They are to refund $6,000
school bonds and $1,000 fire department bond.

La Crosse, Wis.—Bond Sale.—Oa August 31, 1899, $95,000
33^55 10-2C-year (optional) permanent street improvement
bonds were awarded to Farson, Leach & Co., Chicago, at
102-20. Following are the bids :

Farson. Leach & Co.,Chicago.$2,^,550 00 I N. W. Harris & Co., Chicago. .»25,'58 OO
Mason, Lewis & Co.. Chicago. •.i5,3H3 76 I Briggs. Todd & Co.. Cincin... 25,13-3 50
Denison. Prior & Co., Cleve.. 26,867 60 I C. P. Phelps & Co., Boston .. 2.^,100 49
Stoddard. Nye & Co., Minn... 25,3!30 00 r. H. Coffin, Chicago 25,06100
Edw. C.Jones & Co.. N. Y.... 25,-^91 75 . S. A. Kean, Chicago 25.000 00

Interest will be payable March 1 and September 1.

Lamberton, Redwood County,- Minn.—Bond Offering.-
Proposals will be received until 8 p, m. Septeaater 23. Ie99,
by J. H. Gebhard, Village Recorder, for $5,000 4^% 5-year
funding bonds. Securities are in denomination of $1,000,
dated Oct 1, 1899. Interest will be payable semi-annually.
A certified check for $50 will be required, and the successful
bidder mast furnish blank bonds. These bonds were offered
for sale on August 26 as 4 per cents, but were not sold at
that time; therefore the interest rate has now been increased.
The above will represent the total indebtedness of the vil

lage. The assessed valuation is $115,597.
Lawrence County, Ohio. -Bond 5a?e.—On August 10, 1899,

the $20,000 4% bonds were awarded to the First National
Bank of Chillicothe at 105']35. Bonds mature $1,000 each
six months, beginning March 1, 19U4. For further descrip-
tion of bonds see Chronicle August 5, 1899, p. 300.

Lincoln County (P. 0. Lincolnton),Ga.—Bond Offering.—
Proposals will be received until September 15, 1899, for
$3,000 8^ jail bonds. Securities will be in denomination of
$500 and will mature one bond yearly on December 1. In-
terest will be payable annually. T. H. Remsen is County
Ordinary.
Moro, Ore.-Bond Sale.—This city has sold at par to Mor-

ris & Whitehead, Portland, $7,500 %% gold bonds. Securities
are in denomination of $500 and will mature August 10. 1914.
Mount Carmel (Borough), Pa.—Bond 0^erin.a.—Propo-

sals will be received until 12 m. Ojt. 2, 1899, by E. E. White,
Town Clerk, for $38,500 10-20-year (optional) refunding
bonds. Securities are in denomination of $500 and are free
from taxation. Interest will be payable April 1 and October
1 at the First National Bank of Mount Carmel, A certified
check for $2,000 will be required with each bid.

Mower County (P. 0. Le Roy, Minn.,) School District No.
o.—Bond sale.— Oa. September 1, 1899, the $7,500 4'i 10-year
bonds were awarded to The Minnesota Loan & Trust Co.,
Minneapolis, at 101'717. Following are the bids :

Minn.L'n & Tr. Co.. Mlnn'lis. $7,628 75 I Kane 4 Co., Minneapolis $7,E26 50
Stoddard, Nye & Co., Mlnn'lis. 7,e57 00 I N. W. Harris & Co., Chicago.. 7,600 CO
M. T. Dunn, Le Roy 7,666 Ou

f
W. J. Haves & Sons (le^s $200

J. D. Cleghorn&Co., Minn'lis. 7,53010
I commission) 7,500C0

For defcription of bonds see Chronicle August 19, p. 406.
Murray (Utah) School District.—Bond SaZe.—The State

Board of Land Commissioners has purchased $7,400 Q% 5-year
bonds of this district.

Napoleon, Henry County, Ohio.—Bond Sale.—Oa Sept. 2,

1899, the $2,500 5% 3-year (average) sewer bonds were awarded
to the Ohio National Bank, Lima, at 106-20. Following are
the bids :

Premium.
Claude Ashbrooke Co. Cincin. $117 Oo
First Nat. Bank, Barnesville. . . 106 00
Denison, Prior & Co., Cleve. . . H'6 < i
W.J. Hnyes & Sons, Cleve.... 94 00
Meekison Bank, Napoleon 2 00

* Bids rejected.

New York City.

—

Bond Issue Authorized.—On Sept. 5,

1899, the Municipal Council authorized the issuance of
$570,000 bonds to purchase the Long Island Water Supply
Company's plant, thus obeying the mandamus of the Su-
preme Court.
Nokomis School District No. .3, Montgomery County, 111.

-Bond Sale.— Oa August 14, 1899, $I0,0(.'0 5% 2-21-year bonds
were awarded to the Nokomis National Bank at 110'314.

Following are the bids :

Premium.
Ohio Nat. Bank, Lima $156 00
K. Kleybolte & Co.. Cincin *i7100
Lamprecht Bros. Co.. Cleve *'46 12
New 1st Nat. Bank, Columbus. ];i9 ui'

G.W. Brinkerhoff. Spr'gfleld 107-0«5
First Nat. Bank, Vandalia 107-05
Mever & Kiser, Indianapolis 106-30
B. F. Culo. RaymonQ lOo'Ol
Duke M. Farsou, Chicago 104-45
Bremen Bank of St. Louis 100 00

Nokomis National Bank 110-314
W.J. Hayes & Sons, Cleve •110-'«7

N. W. Harris & Co., Chicago. ...109-31
Mason, Lewis & Co.. Chicago 109-27
Fa' son. Leach & Co., Chicago, 10^-50
T. B. Poller. Chcago 107-J5

* Conditional.

Securities are in denomination of $500, dated Sept. 1, 1899.
Interest will be payable annually at the Nokomis National
Bank. The above issue represents the total indebtedness of
the district. The assessed valuation is $215,000, about 20^ of
actual value.
Norristown, Pa.

—

Bond Sale.—We are advised by George
R. Kite, Assistant Cashier of the First National Bank, Nor-
ristown, that $100,000 d^% 10 20-year (optional) school bonds
have been purchased by Graham, Kerr & Co., Philadelphia,
at 101-50.

Norwich, Conn.—Bond Offering.—Proposals for the $115,-

COO 3J^^ refunding bonds (mentioned last week) will be re-

ceived until 7 p. M. Sept 18, 1899, by Archibald S. Spaldinp,
Chairman of Selectmen. These bonds are in denomination
of $l,0< 0, dated Oct. 1, 1899. Interest will be payable April
1 and October 1. Principal will mature in 1913. A certified

check for $1,000, payable to the Town of Norwich, must ac-
company proposals.
Oberlin, Ohio —Bond Sale.—Oa Sept. 5, 1899, the $300 5%

sewer bonds were awarded to the Citizens' National Bank of

Oberlin at par.

Parnell (Mo.) School District.—Bond Sale.—Oa August
28, 1899, $2,500 6^ 7-10-year school bonds were awarded to
Horace Jones of Parnell.



September 9. 1899.] THE CHRONICLE. 663

Pella, Marlon Coauty, Iowa.—iSowd 0/ferin.gr.—Proposals
will be received until 4 p. m. Sept. 15, 1899, by J. H. Stuben-
rauch, Financial Agent, for $7,000 5% water-worljs bonds.
Securities are in denomination of |500; interest will be pay-
able semi-annnally. Principal will mature April 1, 1915,
subject to call after April 1, 1905.

Peoria, III.—Bond Sale—On August 31, 1899, $13,400 Q%
etreet-improvement bonds were awarded at 105 as follows :

$3,900 to the Firemen's Pension Fund of this city, $8,000 to
Jacob B. Barnes and $5C0 to Mrs. Mary C. Orr. Bonds ma-
ture from Sept. 1, 1901, to Sept. 1, 1904.

Pboenixville, Pa.—^ond O^T^^wfl'.— Proposals will be re-
ceived until 3 p. M Sept. 20, 1899, by Horace Lloyd, Borough
Treasurer, for $169,000 3J^^ refunding water bonds. Securi-
ties will be in denominations of |100, $500 and $1,000, to suit
purchasers. They will be dated Oct. 1, 1899. Interest,
which will be clear of all taxes, will be payable, semi-
annually. Principal will mature $100,000 on April 2, 1924,
and $69,000 on April 1, 1909. the latter being subject to call
after April 1, 1904. A certified check for 1% of the amount
of bid will be required with each proposal.
Port Huron, Mich.—Bond Sale.—Oa August 18, 1899, J.

W. Porter, Cashier Commercial Bank of Port Huron, pur-
chased the following 4% bonds at 100-95: $365 2 year sewer
bonds, $1,500 3-year road bonds, $1,365 2-year (average) im-
provement bonds and $3,000 5-year repairing bonds. Only
one other bid was received—that of the First National Bank
of Port Huron, at 100-50.

Preble County (P. 0. Eaton), Ohio.—Bond Offering.—The
Board of Countv Commissioners will sell at public auction
at 1 p. M. Sept. 16, 1899, the following bonds :

$16,000 4^ bridge bonds, in denomination of 8500. Principal will mature 1500
each six montbs.

8,000 i% buildloe bdDds. in denomination of tSOO Principal will mature one
bond each six months.

6,000 4$ ditch bonds, in denomination of |;5' 0. Principal will mature $1,' 00
each six months.

All the above bonds are dated Sept. 16, 1899. Interest will
be payable semi annually at the office^of the County Treas-
urer.

Red River County (P. 0. Clarltsville). Texas.— Bond
O^ertny.—Proposals will be received at any time by F. M.
Smith, Deputy County Clerk, for $10,0' 20-vear (optional)
and $12.50 i 5-20-year (optional) refunding bonds.

Rictiland County (P. 0. Manstteld), Ohio.—Bond Sale.—
On Sept. 2, 1(?99, the $ JU,000 5% bridge bonds were sold to the
Mansfield Savings Bank at 104*27. Following are the bids :

Mansfield Savings Bank $20,814 CO
N. W.Harris & Co.. Chicaeo.. 20,».53 oo
BriKRS. Todd & Co.. Cincin. . . . 20.830 00
New First Nat. Bank, Colum . -M.HU 50

R. Kleybolte & Co . Cincin... $20,791 00
W. J. Hayes & Sons. Cleve.. . 20,750 00
Far^on. Leach & Co.. Chic . . 80,611 60
G. E. Bradford, Bamesville.. 20,386 00

Bonds mature $-2,500 each six months from April 1,1901,
to October 1, 1904. For full description of bonds eee Chron-
icle August 26, p. 461.

Rochester, N. Y.

—

Bond Offering.—Proposals will be re-

ceived until 11 A. M. Sept. 15, 1899, by Samuel B. Williams,
City Treasurer, for $500,000 33^^ 20 year local improvement
bonds. Securities are issued under authority of Chapter
393, Laws of 1899. They are in denomination of $5,000,
dated Oct. 2, 1899. Interest will be payable February 1 and
August 1 at the Union Trust Co., New York City. "Pur-
chaser may be required to deposit with the City Treasurer
2% of the amount awarded to him within forty-eight hours
after such award."
Salem, Ore.

—

Subscriptions to Bonds.—The total amount
of subscriptions received up to Sept. 1, 1899 (the closing day),
for the $65,000 i% lOyear (optional) funding bonds was $175,-

250, For description of bonds see Chronicle Aug, 5, 1899.

San Antonio, Texas.

—

Bond Offering.—Proposals will be
received until 12 m. Sept. 15, 1899, by Marshall Hicks,

Mayor, for $190,000 4% 20-year gold refunding bonds. Se-

curities are in denomination of $1,000, dated Jan. 1, 1899.

Interest will be payable January 1 and July 1 at the finan-

cial agency of the city in New York City. A certified check

for $2,800 must accompany proposals.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Sandusky, Ohio.—Bond Sale.—On Sept. 2, 1899, the $7,000
4% 10-year refunding sewer bonds were awarded to Briggs,
Todd & Co., Cincinnati, at 105*23. Following are the bids

:

BriBKs, Todd & Co.. Cincin... $7,366 RO
Denlson, Prior & Co., Cleve. . . 7,355 60
Lamprecht Bros. Co.. Cleve .. 7,.333 90
.lames Flynn. Sandusky 7 301 <

Farson, Leach & Co., Chicago. 7,297 60

Seasonsood & Mayer, Cincin.. $7,297 50
R. Kleybolte & Co., Cmcln 7,*<;87 60
N. W. Harris & Co.. Chicago. . 7,217 00
New 1st Nat. Bk, Columbus.. . 7,205 50

\

NEW LOANS

City of San Antonio, Texas,

REFUNDING BONDS.
Bids will be received at the Mayor's Office in the

City of San Antonio, Texas, until 12 o'clock noon,
September 15, 1899, for an issue of One Hundred and
Ninety Thousand ($190,000) Dollars of Refundinu
Bonds of the City of San Antonio. These bonds are
of the denomination of $1,000 each, are twenty-year
bonds etralKht without option to the city to redeem,
and are payable, both principal and interest, in U. S.

(rold coin, at the financial agency of the City of San
Antonio in the City of New York, and are dated
January 1, 1899, interest payable semi-annually on
the first day of July and January, respectively
These bonds bear four (4r;) per cent interest, and
no bid will be received for less than par and accrued
interest. A certified check for $2,800 must accomp-
any each bid as a guaranty of good faith. The Ci y
reserves ihe right to reject any or all bids.

MARSHAL^ HICKS,
Attest: Mayor.
W. W. JOHNSON. City Clerk.

SPITZER & CO.,
[Established 1871.1

BANKERS,
Sealers in High-Grade

Investment Securities,
Making a Specialty of

Western Municipal Bonds.
20 NASSAU STREET, NEW YORK.

Spitzer Building, Toledo, Ohio.

WE OWN AND OFFER

INVESTIVIENTS.

Governnnent and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS

FURNISHED FOR THE PURCHASE. SALE OR
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO.,
BANKERS,

1 X NASSAU ST. (Bank of Commerce Bide.)

ADAMS & COMPANY
BANKERS/

DBALBR8 IN

INVESTMENT BONDS
Members of Boston Stook Bzohanse.'

No. 7 Consrress and 31 State Streets

BOSTON.

MASON, LEWIS & CO.,
BANKERS

CHICAGO,
171 La Salle St.

BOSTON.
60 Oevonahlre St.

$46,000 City of Bayonne, N. J 4% Bonds
14,000 Borough of Hasbrouck

Heights, N. J 4%
$9,000 Borough of Esplen, Pa 415%
$8,000 Boro'h of McKees Rocks, Pa.5%

$50,000 City of Charlotte, N. C 6%
$42,000 City of Topeka, Kansas 4»«%
$75,000 City of Austin, Texas 5%

MUNiriPAL _
RAILROAD BONDS.CORPORATION -' >^ '^ "^ ^^

Choice laauea.

Street Railway and Gas Companies.

LIST ON APPLICATION.

Bonds
Bonds

;

Bonds
Bonds I

Bonds
Bonds

Price and particulars on application.

E. D. SHEPARD 8c CO.,
31 Nassau Street, New York.

EDWD. C. JONES & CO.,
DEALERS IN

Municipal, Railroad,

Street Railway and Cas

BONDS.

INVESTMENTS.
State of '^laiiiachu setts 3s
City of Maldeu, Mass 4s
Rustou TeriiiiDal Co 33^s
N. V. Central A- H. K. RR »Jis
Illinois Central, l^airo Hiidffe 4s
Illinois Central, Western Lines 4s
Beecli Creek 11 R. 1 i"t i»lortgrnge 4s

(Prill, and int. guar, by N.Y. Central & H. R. RR.)
Cnlraeu Rock Island «fc Pacific 4s
Baltimore & 4thio, 1st inortiraire 4b
We»t Knd St. Ry 48
West End St. Ry 4J^»
Cincinnati Edison Electric Co 9s
United Electric Securities Co 5m

Perry, Coffin & Burr,
60 State Street, Boston.

Rutland Railroad Co.

First Mortgage 4:}4% Gold Bonds,

DUE JULY 1, 1941.

E. H. ROLLINS &. SONS,
19 MILK STREET, BOSTON.

Blodget, Merritt & Co.,
BANKERS

16 Congress Street, Boston.

15 Wall Street, New York.

STATE. CITY & RAILROAD BONDN

MUNICIPAL BONDS.
E. O. STANWOOD Sb Co.

BANREKS,

121 Devonshire Street.

BOSTON.

New York.

Philadelphia,

1 Nassau Street.

421 t'nestnut St.

MUNICIPAL BONDS.
Secnrities Netting from SH to 62

ALWAYS ON HAND.
Send for onr Invest ment Cironlar.

DUKE M. FARSON. Banker,
danlolpal Bonds. IMU Dearborn Streot

CBICAGO.
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Spltzer & Co., New York. 100-96
R. B. Smith & Co.. New Tork... 100-27
S. A. Kean, Cbio igo lOQ-OD

Snlliyan County, Inil.—Bond Sale.—The sale of $25,000
10-year retunding bonds to The Lamprecht Bros. Co., Cleve-
land, on a basis of SJ^^, is reported.
Tocfoa, Oa.

—

Bond Offering.—We are advised by E
Scliaefer, Mayor, that this city will sell the $9,000 school
bonds mentioned last week at private sale. Securities will

bear 6% interest, payable January 1 and July 1 in gold. They
will be in denomination of $500, dated January 1, 1900.

Principal will matare $3,000 in the years 1911, 1916 and
1921.

UndercliflF (Berj;en Coanty, N. J.,) School District.—
Bond Sale. -On Sept. 1, 1899, the $10,000 5% 1-20-year («prial)

bonds were awarded to Walter Stanton & Co., New York,
at 102*05 Following are the bids :

Walter StanLon & Co., N. Y 102-06
Jobii n. Bveritt & Co.. N. Y I0I-/6
W. .1. Hayes & Sons, Cleve 101-71
Lamprecht Bros. Co.. Cleve ....101-03

For description of bonds see Chronicle August 26, p. 462.

Warritk County (P. 0. Boonville), Ind.—Bond Sale.—
On Sept. 1, 1899, the $51,746 60 4j^^ Boon Township rock
road bonds were awarded to the People's & Nitional Bank
of Boonville at 105'88. Those represented at the sale were
T. B. Potter, Chicago; Feder. Holzman & Co., Cincinnati:
G. A. Hartmetz, Evansville; W. J. Hayes & Sons, Cleve-
land; Briggs, Todd & Co., Cincinnati; N. W. Harris & Co.,
Chicago; First National Bank, Es^ansvillp; Campbell, Wild
& Co., Indianapolis; Meyer & Kiser, Indianapolis; New
First isiational Bank, Columbus, and Seasongood & Mayer.
Cincinnati. Bonds mature $1,293 66)^ yearly on May 15
from 1900 to 1939, inclusive.

Wauseon, Ohio —Bond Sale.—Oa Sept. 4, 1899, $30,0)0 4%
bonds were awarded to The Lamprecht Bros Co., Cleveland,
at 102 08. Bonds mature yearly from 1901 to 1910.

Waynesboro (Borough), Pa.

—

Bond Sale.—This borough
Las sold to Forrest & Co., Philadelphia, $28,000 ^^'fo bonds.
Securities will matare in 30 years, part being subject to call
after 10, 15, 20 and 25 years.

Wilbarger County, Texas.

—

Description of Bon'is.—The
$47,000 bonds recently sold to the State School Board at par
bear 4% interest, payable annually. Principal will mature
forty years from date of issue, subject to call after five years.
Mr James R. Tolbert, Coanty Judge, in writing to us upon

the subject, says: "They were refunding bonds, and by
agreement $77,000 of old bonds bearing 6% and 1% and accrued
interest to the amount of $25,000 were surrendered for
$46,726 87."

West Unity (Ohio) School District.-Bicfs.—Following
are the bids received August 30, 1899, for the |6,0u0 4^% 1-

12-year (serial) tchool bonds.

People's Nat. B'k,Barnesvllle.»6,i71 00
S. A. Kean, Chicago 6.150 00
nenison. Prior & Co.. Cleve. . . e.l35 00
First Nat. Bauk.Barnesville.. 6.105 00
Nat. B'k of Com'erce. Toledo. 6,085 00
N. W. Harris & Co.. Chicago. . 6,064 00

Lamprecht Bros. Co., Clev. . . .$6,290 00 1

Keder, Holzman & Co., Cln . 6,266 6' >
|

Seasongood & Mayer. Cincin. . 6,250 00 1

W. J. Hayes & Sons. Cleve. . . . 6,214 00
|

Rogers & Sons, Chag. Falls.... 6.217 00
New 1st Nat. B'k, Columbus... 6,215 00 i

Mejer & Kiser, Indianapolis. . 6,171 00
I

As stated last week, bonds were awarded to The Lam-
precht Bros. Co., Cleveland.

Williamsport, Pa.—A Technical Error in Bond Issue.—
The attorneys of Messrs. Dick Bros. & Co., Philadelphia
(who were awarded on August 17, 1899, $500,000 d}4% refund-
ing bonds), have advised the city authorities that unless cer-

tain corrections are made in the legal papers in the re- issue

of these bonds, they will not allow their clients to take up
the loan. It appears that the ordinance authorizing the new
loan was not pablislied in the daily papers as required by an
Act of the Assembly.
Winona, Minn — Certificate Issne.—The city has sold |6,000

certificates of indebtedness to local investors.

Yonkers, N. Y.

—

Bond O^ermg.—Proposals will be re-

ceived until 3 p. M. Sept. 13, 1899, by Leslie Sutherland,
Mayor, for $20,f 00 4% public-building bonds. Securities are
issued under the provisions of Section 11, Title vi , of the
City Charter. Thsy will be dated Oct. 1, 1899. Principal
will mature $10,000 on April 1 of the years 1913 and 1913.

Zanesvlile, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until 12 M. Sept. 14, 1S99, for §10,227 25 5% 1-5 year
West Main Street paving bonds and $7,33 1 80 5% 1 5-year Ma-
rietta Road paving bonds. Securities will be dated Oct. 1,

1899.

Bond Sale.—On Sept. 1, 1899, the $30,000 ^^% 20-year re-

funding bonds were awarded to Farson, Leach & Co., Chi-
cago, at 103 123. and the $13,200 5% 1-10-year paving bonds to
Dpnison, Prior & Co., Cleveland, at 107-39. For description
of bonds see Chronicle August 12 p. 354,

INVESTMENTS.
! __JjWlSTM^ENTS.

NEW YORK CITY government, municipal
AND RAILROAD BONDS

M ISCE U-i^JS^EOOJ^
TRAl^SMISSION ROPE.

XOX-TAXABLE

3K^ BOIVDS.

SEND FOR CIRCLIiAR.

Farson, Leach & Company,

35 NASSAU STREET, - NEW YORK.

C. H. WHITE & CO.,

BANKERS,

yi BROADWAY. NEW YORK.

AGENTS FOR THE
ANOrO-AMJEMIC^ir BANK, Ltd.,

Charing Cross, Xiondon,

Whann & SchleSinger, I-^diyldual Accounts reeelyed subjec
™ ' to check at sight in London

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY NEW YORK.

trowbridge,
MacDonald

Sl NfVER Co.

MUNICIPAL BONDS,
Igt Nat. Bank BIdpr. • CHICAGO

MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

iBt National Bank Building, Chicago,
Correspondence solicited.

Beferenee, First National Bank, Ohic.ago.

and Paris. Cable Transfers.

THE

Lamprecht Bros. Co.
Centnry Bulldlns, CLEVELAND, OHIO,

DEALERS IN

MUNICIPAL, RAILROAD,
STREET RAILWAY & CORPORATION

BONDS.
LISTS SENT UPON REQUEST.

Information eiven and Quotations furnished con-
cerning all classes of stocks and bonds that have a
Cleveland market.

Devitt, Tremble & Co.,

MUNICIPAL BONDS.
First National Bank Building,

CHICAGO.

CORDAGE
S M

i--f SPECIALTIES.A L
L A

The American Man'fg Co.

65 WALL STREET,
WEIV YORK.

State,

County, City, School,

Bonds.

BRICGS, TODD 8l CO.,
CINCINNATI, OHIO.

We Have Special Facilities for Uandlinv
Liirire Issues of

Municipal, Railroad,
and Industrial BONDS.

I have cash purchasers for two good payiDK minini
properties.

C. X. BOON & CO.,

Rookery Bldg., Chicago, Tit.

C. R.GOODE&CO.
HIGH-ORADE WARRABiTS

Xetttng from 4 to 8^.

15 WALL STREET NEW YORK.

WE DEAL IN

SOUTHERN AND WESTERN
SECUltlTlES.

ROSENBERGER & LIVERMORE,
(Specialists in Texas Investments),

FORTY WALL STREET, NEW VORK.

F. R.FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.

Seasongood & Mayer,
8. W^. Corner Third and W^alnut Streets,

CINCINNATI, OHIO.
MUNICIPAL BONDS.

HlRh-Qrade City, County, Town and School Bonds,
Issued in leading prosperous States of the Union, es-

pecially adapted for safe and permanent Investment
For Bstates and Trust Funds.


