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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Ang. 26, have

been $1,544,054,578, against $1,535,215,777 last week and

$1,315,500,746 the corresponding week of last year.

Clkarinos.

Retxtrns by TdegrapJi.

Week Ending Au^st 26.

1899.

New York
Boston
Philadelphia.

Baltimore

—

Chicago
St. Louis

New Orleans.

Seven cities, 5 days .

Other cities, 5 days

$308,466,629

83,678,357
ec,867,544

16,597,927

94,384,239

24,682,313

5,008,631

§1,109,879,728

184,072,419

Total all Cities, 5 days $1,273,952,141

AU cities, 1 day '

270,102,437

Total all cities for week. $1,544,054,578

1898.

$639,036,114
79,038,880

51,698,138

18,163,186

78,587,199

18,473,825

4,165,491

$8r 3, 140,757

186,019,946

$1,00^,160,703

806,340,043

$1,215,500,746

P. Cent.

+26
+18
+29
+36
+ 20

+33
+20

+25
+30

+26
+30

+27

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot,

of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, aswe go to press Friday night.

We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with

Saturday noon, Aug. 19, and the results for the corresponding

week in 1898, 1897 and 1896 are also given. In comparison

with the preceding week there is an increase in the

aggregate exchanges of fifty-six a half million dollars, the

gain at New York being sixty-two millions. Contrasted with

the week of 1898 the total for the whole country shows
an increase of 16'7 per cent. Compared with thf

week of 1897 the current returns record a gain of 41 "7

per cent, and the excess over 1896 is 90*8 per cent.

Outside of New York the increase over 1898 is 20'7 per cent.

The excess over 1897 reaches 31*7 per cent, and making
comparison with 1896 the gain is seen to be 56'8 per cent.

Clearings at-

Week ending August 19.

1899. 1898.
,

1899
P. Cent.

r
New York
Philadelphia...
Pitisburs
Baltimore
Buffalo
Washington
Rocbesier
Syracuse
S'iranton
Wilmington
Binghamion
Total Middle.

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford..,

. 965,519,793 843,316,543

1

86,821,833 69,894,4111
, 20.255,027 17,750,512
. 17,884,931 15,182,43.5

4.295,039 3,807,011
1,822,540 1,644,928
1.908,088 1,659,606

.; 951,707 887,898,
1.019,362 810,344
1,019,918 899,778

•' 277,700 332,400

, 1,101.775,938 956,185,866

1897.

115,721,665
6,508,000
2.383,316
1.595,675,
1,304,780'
1,297,493
1,520,734
675,051

,

513,458
430,950

95.440,731
4,952,000
1.829,633
1,469,904}
1.332,735
1,462,608
1,376,807:
687,982
703.221
435.905

+14-5
--24-2
--141
--17-8
--12-8
- -10-8
--150
+7-2
+25-8
-j-13-3
-16-5

+15-2
+21-2
4-31-4
+30-3
+8-6
-21
-11-3
+10-5
-1-9
-270
—11

Total New Eng.

.

Chicago
Ciocinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis
Peoria
Toledo
G-rand Kapids
Dayton
Evansville
Youngstown
Springfleld, 111

Lexington
Akron
Kalamazoo
Saginaw
Kockford
Springfield, Ohio..
Canton

131,951.122 109,691,526

115,445.693
13.095,250!
8,355,0921
9.566,374
4,973,9131
4,250.000
2,862,2:}8
1,661,876
2,242,332
1,098.075
991.107
892,459
226.498
360,026
329,501
441000
434,642
283.534
251.139
313,700
272,045

Tot. Mid. West'n. 168,346,494

San Francisco.
Salt Lake City.
Portland
Los Angeles...
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls

20,836,529
2,000,000
1,567,901
1,679,156
2,396.257
1,214.166
928,483
660,000
240614
152,931

Total Pacific 31,676,037

KaDsas City
Minneapol'8
Omaha
St. Paul
Denver

|

St. Joseph
Des Moines
Davenport

;

Sioux City ;

Topeka
Wichita

|

Fremont
|

Hastings
Tot. other West..^

St. Louis '

New Orleans i

Louisville
Galveston

[

Houjton
Savannah

|

Richmond i

Memphis
Atlanta

i

>ashvme
Norfolk

I

Augusta '

Kuoxville
i

Fort Worth
Birmingham
Macou '

Little Bock
i

Chatranoosa
I

Jacksonville

Total Southern...
'"

Total all 1,

Outside N. York..
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria*
Vancouver*
Total Canada

13,399,958
8.630.978
5,314,344
4.037.490
3,046,3*4
3.560,324
1,153,720
756,273
702,37
683,024
471,644
133,042
123.737

42.013,295

28,145,710
7.000,000
6.666,113
2 303.050
2 250,000
2.123.374
2,794 728
1,297,220
1,114.783
1,039.708
1,076,092
683.266
449,271
747,928
567.305
431.000
259,604
308,348
205.391

59.452.851

95.354,037
10,693,2.50
7,53.5,6971

7,591.666!
4,196.749
3,000,000
2,577,7.35
1,499.895
1,620.369
au,477
750,334'
675.925
233,085
286,955
407,650
321,800'
381,668,
297,0811
171,6131
170.0951
161,547

+20-3
--211
--22-5
- -10-9
- -12-8
- -18-5
-^1-7
--11-1
- -16-8
--38-4
--30-1
--321
--30-6
-2-8

+25-5
-191
+37-0
4-13-9
-4-6

-H6-3
--84-4
--68-4

650,687,879
59,148,903
13,487.907
15,788.390
3,940,043
1,577,570
1,220.333
&49,794
761,686
824,917
288,400

748,875,892

90,508,671
4,564,800
1,792,615
1,221,471
1,227,785
1,233,052
1,372,303
813,008
529,139
423,445

103,686,289

87.010,493
10,114,000
6,335,448
5,510,977
4,014,695
3.048,500
2,187,963
1,701,273
2,240,633
705,951
521,142

138.771,628,

10,088,284
1.586.087'
1,485.639
1.118,273
1,348.8701
822,302
626,000l

571,388,
160,045
60,759

+21.3
+29-5
4-26-1
-4-5-5

+bo-2
--77-7
--47-7
--48-2
- -15-5
--50-3
+151-7

23,767.647

10,926.394
7.1.50,413
5.644.608
3,317,324
2,597,325
2,765,447
929.948
626,691
665,671
551.604
383,776!
81,6981
69,744

+33-3

+22-6
4-20-7
-5-8

+21-7
- -17-3
--28-7
--24-2
--20-7
+5-6
+23-8
--22
--62-8
- -77-4

35,710,643

24,098.211
5,449,769
5.862,928
2,345,.500
2.075.870
1.540,126
2.568.085
1.178,831
978,567
904,644
783,221
401,890
451.715

1,016.260
321.698
364,000
290.501
323,479
180,782

+17*7
+16-8
+28-5
+13-7
—1-8
+8-4

+37-9
-1-8-8

+10-1
--13-9
--14-9
--.37-4

--70-2
-0-3

-26-5
+76-5
4-15-7
-10-6
-47

+19-1

219,799

309,570
216,900
244.756
239,055
169,645
174.321
132,361

125,023,182

15,851,448
1,200,173
1,524,210
1.012,346
734,231
625,000
551,548
460,000
67,113
34,240

22,060.309

10,310,377
6,625,811
4,335,176
4,156,465
2,126,390
1,187,405
725,000
525.055
478.499
564.805
356,204
90,814
98,571

51,136,0771

535.215.777 1^315^263,

471.946,

•|

11.109,
7,749,
1.586,
1,241,
571,
688,

,387

,844

227
975
824
461
,903
915

+16-3

+16 7 1

+20-7
+27-5
+13-9
4-100
-t-3-9

+15-3
-4-5

560.695.9S4!

14,165.212!
8,829,966i
1,744,768;
1,289,7171
659,6691
657.870
711,975
882.802

27,347,202! 22,948,305, +19*2 22,817.946; 19,218,609

31,650,572

25,235,981
5 280.512
5,589.820
2,298.900
2 872,720
1,781,091
1,995,351
l,151,-234
934.407
898,941
775,145
484.660
397,995
598,950
372.299'
477,0001
217.350
326,0-26
158.730 !

51,827,144,

,083,153,358;

43-2.465,469

11,813.408
6,71.5,440
1,7.54.456
1.318,:W0
576080
640,172

1896.

441,280,490
54.4.54,294
13,529,443
11,454.896
3,706,106
1,404,938
1,150,429
713.548
797,343
875,370
252,400

529,819,257

71,022,415
3,855,900
1,757,696
1,206,789
1,075,721
1,142,374
1,121,312
560,279
474,174
317,643

83,473,303

69,829,94
8.945,700
6,059 920
5.435.820
3,657,797
2,516,900
1,634.854
1.503.664
1,089,454
650,993
510.256

201.178
299.400
246,398
188,482
152,624
136.678
166:685

106,246,741

10,954,l»i
1.000,000
922,313
785.663
513,589
450.194
482,259
534.143
192,092
43,675

15,878,162

9,295,687
5,177.146
3,754,860
3,565,487
1,885.770
1,049,991
656,098
508,351
312,521
486J211
313.951
49,936
68,115

27,042.724

20.162.681
7,603,418
4.163,282
2.69l,.S50
3.005,616
1,734,103
1,476,193
962,070
903,765
658,458
666,008
466.638
378,019
401.417
301,971

197.654
195.820
221.619

46,189.602

804.650 782

363.^70,292

9.609.616
6.2(X).804
868.5*1

1,342.713
541.016
655,869

* Not Included in totals.
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STREET RAILWAY SUPPLEMENT.
A new number of our Street Eailway Supple

MENT, revised to date, is sent to our subscribers

to-day. The editorial discussions in the Supplement

embrace the following topics

—

STORAGE BATTERIES AS AUXILIARY POWER.
TRACK-BONDING.
OPEN AND CLOSED CARS.

CAR TRUCKS.
THE SERVICE OF STREET CAR AXLES.

THE FINANCIAL SITUATION.
Xo one who has followed the course of our stock

market for a month or more can fail to have noticed

marked similarities in its action from week to week.

Looking at the investment class of securities for the

whole period, very little change appears to have taken

place in values. But examined by weeks they are

found in each business cycle of six days to have either

declined and then advanced within narrow limits, or

vice versa. Moreover, with each decline buyers in

goodly numbers have been found ready to take these

offerings, and with such purchases up go the stocks

again to the old level and sometimes to a point or so

above it. What profit accrues in such operations and

who gets it would be hard to say. This, though, is

not all. The scheme has another feature or branch :

the movement above described is always accom-

panied by a severer attack on, by a larger de-

cline in, and a box full of idle tales about, some

other property, as for instance this week Brooklyn

Rapid Transit was the conspicuous victim; this

larger decline is net always wholly recovered the

following day, and sometimes recovery has been

an event much longer delayed. Be that as

it may, this apparent side issue generally includes

the large movement and wider fluctuations,

and ii any profit results it is found through the num-
ber of margins uncovered, the fresh stock which

thereby comes on the market, and possibly the lower

price the stock may hold for a time because of a

wider margin thereafter required by lenders. The
last two weeKs are significant in that these attacks

have appeared to meet more resistance and have

been followed by a quicker recovery.

It may have been observed that more or less fre-

quently the momentary recording of an unusually

high rate for money on call at the Stock Exchange
has been followed by an immediate recession in the

rate. On Tuesday afternoon of this week, for exam-

ple, after the ruling rate for the day had been

2^@3 per cent, there was a loan at 4 per cent,

after which the rate receded to 3 per cent, and the

market closed at that figure. The amount bor-

rowed at 4 per cent was small (only $10,000), but the

borrower had failed to obtain a full supply of money
earlier in the day, and when he applied for the loan

the representatives of the large lenders were absent

and the borrower's requirements were supplied by a

broker for a Stock- Exchange house, who loaned his

employer's balance at 4 per cent. This rate was no

sooner recorded than offerings of money were freely

made and the rate receded to 3 per cent, as above

noted. Without explanation such an occurrence as

this would seem to indicate some understanding

between representatives of the large lenders and

the stockbrokers on the floor by which under-

standing the former would absent themselves, thus

giving the latter the opportunity to meet the require-

ments of belated borrowers. There does not appear,

however, to be the slightest cause for suspecting such,

or indeed any, collusion. Brokers making a specialty

of loaning money for large lenders, including banks

and trust companies, are expected to be in attendance

at the Stock Exchange during certain hours of the

day for the purpose of loaning their employer's money
on call. When the borrowing requirements for the

day are satisfied, as they usually are by 2:30 P. M.,

the broker feels at liberty to serve other patrons else-

where, or perhaps to seek borrowers of time money
for his regular bank or trust company customers, and

his absence from the floor of the Exchange is there-

fore easily accounted for. If at such a time a belated

borrower fails to obtain money at the previously

prevailing rate, he has only himself to blame.

One important fact should be noted and that

is that brokers do not receive commissions for nego-

tiating loans of money on call. The reason assigned

is that should commissions be charged even at the

minimum rate demanded for time loans, 1-32 of 1 per

cent, they would amount to $3 12^ for each $10,000,

making the cost of the money to the borrower for one

day so great as to be prohibitory. The interest at the

rate of 3 per cent per annum on $10,000 for one day,

it may be noted, is 83 cents. The banks or other

institutions employing specialists place many of their

time loans through these brokers, and the commissions

which the latter receive from the borrowers of this

time money compensate the brokers for their services

in gratuitously placing loans for their employers on

call. The brokers also have the additional advantage,

which of course is some value to them, of being recog-

nized as the direct representatives of the banks or

other institutions which they serve. In the absence

of compensation for the special services of placing

loans on call, the brokers representing large lenders

can scarcely be expected to be in constant attendance

on the floor of the Stock Exchange in order to accom-
modate a chance borrower, or one who has neglected

his opportunity and has failed to obtain his needed
supply of money for the day.

The most important event of the week as a stock

market influence has been the presentation of the

annual report of the Brooklyn Rapid Transit Com-
pany. It is somewhat singular that the exhibit made
in the report should have created surprise, and that

the result should have been at first so uniformly

viewed as unfavorable. No doubt those having only

a speculative interest in the property had their ex-

pectations keyed to a high pitch by the marvelous rise

in the value of the shares which has occurred during

the past year. But candor compels the admission that

neither those mainly interested in the property nor
those directing the management of the company^s

affairs have in any way encouraged the idea that the

undertaking would immediately begin to show large

profits earned. Stress has invariably been laid upon!

what was in store in the future, after the presenlj

plans and contemplated changes had been fully car

ried out. As far as the management are concerned

they have been particularly free in furnishing iuY

and complete reports, so that the investor and th«

public could never be in doubt as to just what th'l

company was doing. We have had frequent oc
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casion to apply to them for information, and

have always found them desirous of elucidat-

ing every doubtful point, and ready and anxious to sup-

ply the latest data and facts. For our Street Rail-

way Supplement they have invariably prepared spec-

ial statements, and have been solicitous to have them

incorporated in the same, in order that those having

occasion to refer to that accepted authority in the

street railway world might not find anything lacking

to a complete knowledge of the company's condition.

Thus the number of the Street Railway Supplement
issued last May contained a full income account for

the calendar year 1898. That statement showed re-

sults just about like those now disclosed for the fiscal

year ending June 30 1899; and the other returns of

earnings issued by the company, whether monthly or

quarterly, have all been of the same tenor. They

showed that the system's revenues were steadily and

largely expanding, but that as yet the point had not

been reached where considerable profits could be

expected.

The truth is, the Brooklyn Rapid Transit has been

and still is in a transition state Viewed in that light

its report cannot be regarded otherwise than most en-

couraging. It shows that in a year of trying condi-

tions the company was able to meet all expenses and

charges, besides marking off some considerable special

items, and yet leave a fair though not large balance

on the right side of the account. And the important

fact to remember is that these results, in the words of

President Rossiter, "were based almost entirely on

former conditions." This feature cannot be too

strongly emphasized, for it puts a different phase

upon the year's outcome than the superficial

critic would be apt to give it. On June 30

1898 the system embraced 266 miles of track;

on June 30 1899 the system had been extended

to 504 miles. Here is an addition of 238 miles

during the twelve months, the larger portion of

which did not count in the year's results until well

towards its close. The Kings County Elevated has

not even yet been absorbed; the Brooklyn Union
Elevated and the Nassau Electric were not taken

over until April 1 1899, while the Brooklyn &
Brighton Beach and the Prospect Park & Coney

Island and allied lines did not yield anything for the

Rapid Transit Company until the latter part of June.

The same remark applies with reference to the heavy

capital expenditures made in increasing and improv-

ing road and plant. The benefits resulting from

these capital outlays counted only in small part in

the year's results. Thus it may be asserted with en-

tire accuracy that none of the benefits to flow from the

increase in the company's stock from $20,000,000 to

$45,000,000 have yet been realized, because there has

not been sufficient time for them to bear fruit.

The confidence of those having faith in Brooklyn

Rapid Transit rests on two main considerations: (1)

a large growth in traffic and (2) increased economies

in operation. We can see no reason why expectations

should be disappointed in either regard. The com-

bination of the elevated with the surface roads affords

opportunities for economy of operation which have

not heretofore been presented anywhere, except to a

very limited extent in Boston. The company already

has the electric power on its surface lines and it can

be conveyed to the elevated lines with only slight

additional cost. About 70 per cent of the system's

earnings is made during the six hours when

travel is particularly heavy ; the other 30 per cent is

made in the remaining hours of the day. But this

30 per cent is responsible for 50 per cent of the ex-

penses. Under combined electric service on the street

and overhead it is believed this portion of the expenses

can be very materially cut down. At the same time,

with the elevated roads operated by electric power

instead of by steam, it will be possible to improve the

service greatly by running short but frequent trains.

The benefits to be expected in this way cannot of

course be realized until the whole elevated system has

been converted, and this will evidently take some

time yet.

As to the probabilities of a gain in traffic, there

seems equally little reason for doubt. Growth of

population is a normal condition in this great country

of ours, and in Brooklyn there are special reasons for

expecting a large expansion in population. In the

Borough of Manhattan travel is all in one direction,

and most of the territory is already thickly populated.

In Brooklyn the lines of travel run in all directions,

and there are vast areas in the outlying districts

which are not yet built upon. In many of these

outlying districts the transit service now furnished is

decidedly unsatisfactory. Through the operation

of the elevated roads by electricity this service can be

very greatly improved. The elevated cars are not

subject to the many interruptions and delays which

are met with on the surface lines, and it will hence be

possible to furnish a fast through service to the ter-

mini of the elevated roads. Another circumstance

should not be forgotter. By the running of through

cars over the Brooklyn Bridge into the Borough of

Manhattan conditions have been revolutionized in

Brooklyn. Given fast service, many of the out-

lying districts would be brought as close to the City

Hall, New York, as 110th and 125th streets in this

borough are now. The Brooklyn Rapid Transit con-

trols all the street car lines in Brooklyn with the sin-

gle exception of the Coney Island & Brooklyn. Alto-

gether, therefore, it is diflficult to see why traffic on

its lines should not continue steadily to develop.

Until the complete conversion of the elevated roads,

full results cannot be expected, and this may produce

some disappointment for the time being; but that the

property has a promising future would seem to be

beyond question.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange at 4 per cent and at 2

per cent during the week, averaging about 2|- per cent.

On Monday the range was from 3| per cent to 2| per

cent, with the bulk of the business at 3 per cent. On
Tuesday, as above noted, loans were made at 4 per cent

for a small amount late in the day. The lowest rate

was 2-j per cent and the majority of the loans were at

3 per cent. On "Wednesday and on Thursday the

range was from 3 per cent to 2^ per cent, with the

bulk of the business at 2f per cent. On Friday loans

were made at 3 per cent and at 2 per cent,

with the majority at 2| per cent. Banks and trust

companies quote 3 per cent as the minimum, though

after the middle of the week some of the banks loaned

at 2| per cent. The market for time money is easier

in tone. One notable feature is that banks are

discriminating less closely regarding collateral, and

they are accepting rather more of those industrial

securities which have shown a moderate degree of

stability. The difference in rates between loans on
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good mixed collateral and those on a fair assortment

of industrials, of the character above noted, is now

only about | of 1 per cent. One of the large down-

town banks reports a loan at 4 per cent for ninety

days and another at the same rate for four months

on good mixed Stock Exchange collateral, while

a loan for four months by the same bank on an

admixture of industrials was placed at 4^ per

cent. Quotations are 4 per cent for sixty to

ninety days and 4@4^ per cent for longer per-

iods up to and including six months. There

Avas a lighter inquiry for commercial paper from

the interior this week, indicating that the demand

has been partially satisfied for the present. At the

same time paper is in good request in the city, and

the supply seems to be increasing. Rates are 4^@4^
per cent for sixty to ninety-day bills receivable,

which, it may be noted, are offered in quite limited

amounts; 4|@5 per cent is the rate for prime and

o|@6 per cent for good four to six months single

namcF. There are some indications of a movement

of money from this centre to Chicago in the near

future, and some of the banks look now for an early

demand from other points in the West. The Cana-

dian banks which recently sent gold to Montreal re-

port that it has not yet been returned, and they also

report that they have received nothing from San

Francisco on account of the Klondike gold which has

been sent to that point.

The European political situation seems undisturbec^

either by the Dreyfus trial in France or by the tension

regarding alfairs in the Transvaal. The Bank of Eng-

land min mum rate of discount remains unchanged at

3| per cent. The cable reports discounts of sixty to

ninety-day bank bills in London 3i@3f per cent. The
open market rate at Paris is 2f@2f per cent, and at

Berlin and Frankfort it is 4f@.4f per cent. According

10 oiir special cable from London, the Bank of England
gained £842,566 bullion during the week and held

£35,039,404 at the close of the week. Our corres-

pondent furthf^r advises us that the gain was due to

the import of £507,000 (of which £417,000 were

bought in the open market and £90,000 were from

German\ ), to receipts of £396,000 net from the interior

of Great Britain, and to the export of £60,000, of

which £40 000 were shipped to the Continent, £10,000

to Buenos Ayres and £10,000 to Santos.

The foreign exchange market has been dull this

wtik. The tone was firm until Wednesday, influ-

etced by a scarcity of commercial bills and by some
demand for short sterling to cover previous sales. On
the above-named day the market began to grow
easier, and it was then and subsequently influenced by
oilerings of bankers' bills against arbitrage operations

in stocks and bonds for European account and also

by a supply of spot commercial bills drawn against

comparatively liberal purchases of corn, oats, pro-

visions and some wheat for export. Receipts of gold

at the Custom House were $11,188. Early in the

week Miiller, Schall k Co. received a consignment

from Havana consisting of a miscellaneous assortment

of foreign and American gold and silver coin and of

United States paper currency and Spanish paper.

The value of the gold coin contained in the consign-

ment was about -*;500,000.

The range for nominal rates for exchange on Monday
was from 4 83^ lo 4 84 for sixty- day and from 4 87 to

4 87i for sight. After Monday there was quite a gen-

eral advance in rates to the higher figures, and on
Friday all the drawers posted 4 84 for sixty-day and
4 87^ for sight. Rates for actual business opened
on Monday one-quarter of a cent higher, compared
with those at the close on Friday of last week,

for long and for short, at 4 83i@4 83^ for the

former and 4 86^@4 86f for the latter, while ca-

bles remained unchanged at 4 87@4 87^. The
market was dull and firm and it so continued on
the following day. On Wednesday it grew easier, aB

above noted, but there was no quotable change until

Thursday, when there was a fall of one quarter of a

cent in rates for actual business in long and short, to

4 83@4 83i for the former and to 4 86i@4 86^ for the

latter, cables being unchanged. The market was
easy and it so continued on Friday. The following

shows daily posted rates for exchange by some of the

leading drawers.

Kri.. Mon.. 1 TuES.. I Wed.. Thur..
'^1(9, 18.'Ai(9. 21.^i(<7. 22. Aug. 2:1 Aug. 24.

Brown Bros

Baring.
Magoun & Co..

Bank British
No. America..

,

Bunk of
Montreal

Canadian Rank
of Commerce..

Heidelbach, Ick
elheimer & Co

Lazard Freres..

Merchants' Bk.
of Canada

* 60 days.
(Sisht ...

} 60 days.
J Sight....

J
liO days.

(Sieht....

1 60 days,
i Sight....

\ fo days.
( Sight.. .

< 60 days.
(Sight....

(60 days.
(Sight,..

\ 60 days,
/ 8ight...

4 83J^
4 87

84
87}^

84
87«

84
87^

4 83J^
4 87^

84
87«

84
87«

84
87^

4 87
83!^
87

mi
87

84
87 >i

4 83J^
4 8-

83«
87

83}^
87

83^
87

4 83!^
4 87

84
87^^

84
87}^

84

4 831^
4 87

84
87>i^

84
87>6

84
87^

4 83V6
4 87

84
87)^

84 84
87^

4 83^
4 87

84
87^^

84
87J^

84
87}^

84
871^

84
87^
84

83!^
87

84
87^^

84
87}^

84

84

Fhi..
Aug. 25.

84
87«
84
STM
84
87Ji
84
871^

84
87}^

84
87J^
84

84
87X

The market closed easy on Friday, with rates

for actual business 4 83@4 ^3i for long, 4 86i@4 86^

for short and 4 87@4 87^ for cables. Commercial

on banks 4 82^@4 82f and documents for payment

4 82@4 83i. Cotton for payment 4 82@4 82^, cot-

ton for acceptance 4 82^@482f and grain for payment

4 83@4 83i.

The following statement gives the week's movemmt
of money to and from the interior by the ^ew York
banks.

Week Ending Atmust 25, 1S99. Beceived hy

X. Y. BanTcs.

Shipped by

N. Y. Banks.

Xet Interior

Movement.

Currency

Gold
§3,667,000

694,000

W,361,000

83,618.000

394,000

Gain. $55,000

Gain. 300,000

Total gold and legal tenders $4,006,000 Gain. $355,000

With the Sub-Treasury operations the result is as

follows :

Week Ending August 25. 1899. ^"f"

Bonks.

Outo.f

Banks.
Net Change in

Bank Holdings.

Banks interior movement, as above $4,361,000

Sub Treasury operations 17,600,000

$4,006,000

17,000,000

Gain. $355,000

Gain. 500,000

Total gold and legal tenders ' $21,861,000 $31,006,000 Gain. $855,000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

At

Gold.

igustZi 18i

Silver.

England
France
Germany* .

.

Kussia
Aust.-Hung'y

£
35,039,404

77,228,788

27,831,000

94,95(5,000

30,577,000

12,9(50,000

15.587.000

2,742,000

2.995,000

£

48,026.835

14,337,000

5,296,000

12,719,000

13.614.000

2,281,000

0,042,000

1,497,000

Netherlands..

Nat.Belg'm'..

Tot this week
Tot. orev. w'k

305.916,15)2

3(M,22S,339

1038128;i5

103.'>95792

Total.

Aitgiist 25, 1898.

Gold. Silver. Total.

£
35,039,404

125,255,623

42,168,000|

100,252,000

49,296,000

26,574.000

17,868,000

8,784,000'

4,45)2,000

£
35,065,342

75,509,61-<

29,204,000

109,582,000

34,988,000

10,481,000

14,958,000

4,305,000

2,955 000

40J..2'.I.027 317,107.900

407,824.1 31 31.').9S4.85S

49,882,577

15,076,000

4.548.000

12.609.000

5,423,000:

2,094,000

6,89.5,000

1,477,000

£
35,065,342

125,392,195

44,340,000

114,130,000

47,597,000

15,004,000

17,052,000

11,198,000

4,4d2,000

98,002,577 415,110.537

97.21 7.894' 413.202.747

* The division (between iiold and sliver) given iu our tiible of coin
anil bullion m tbe Banli of oeriuauy and the Baulf of Belgium is made
from the best estimate wo are able to obtain ; in neither case la it

claimed to be accuiate, as those banks make uo distiuctiou in their
weekly returns, merely reportinjr the total .gold and silver, but we
believe th» division we make is a close approxlmntion.
Note—We receive the foregoing results weekly by cable, and while

not all of the datt^ given at the head of the column, they are the
returns issued nearest to that date—that is the latest reported figures.
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THE DREYFUS TRIAL.
General Mercier, taking the public into his confi

dence through a newspaper interviewer, asserts, first,

his positive certainty that the re-trial of Captain Al-

bert Dreyfus will end in a re-conviction. Second, he

intimates that no one else would doubt the certainty

of this result were it not for the almost unanimous
assumption by the press outside of France that Drey-

fus is innocent. Not in the manner of one propound-

ing a theory but in the manner of him who has access

to positive proofs, the General next asserted that

this attitude of the foreign press was caused by the

fact that the newspapers outside of France were all

subsidized by the Jews.

Such an assertion, by this rather notorious figure in

French military and political intrigue, would deserve

no attention bejond an amused smile if it did not

sum up very effectively the mental condition into

which a considerable number, even of the prominent
public men of France, seem to have fallen, under the

influence of this strange agitation. Gen. Mercier^s

somewhat original ideas of the press outside of France

might under ordinary circumstances be merely

classed with the similar theory, frequently exploited

in our own political campaigns, that the atti-

tude of the Eastern press was taken simply

in response to the allurements of " British gold."

It maybe that General Mercier's motive in resorting

to his theory was similar in nature to the motives of

these political theorists of our own. But the Dreyfus

case has been so crowded with instances where the

mental balance of actors and participants has been
completely upset that it may be he actually believes

what he asstrts. The single instance of Quesnay de
Beaurepaire, resigning his seat in the highest court of

France because that Court was '* stabbing the

army," and because, to come down to details,

a pro- Dreyfus witness was allowed to take re-

freshments with the Court, is perhaps the

most striking case in point. More recently

the apparently serious testimony of high officers be-

fore the Military Court, that Col. Henry's forgeries

were venial because perpetrated " in the interests of

the army," reflect the same morbid mental and moral
condition of the individuals concerned. We need
not refer in detail to the utterly frivolous and puerile

grounds on which, in testimony at Rennes, witness

after witness has based the gravest conclusions of state.

The sum of the whole matter is that the "anti Drey-
fus" agitation has disordered men's mmds, rendering

them really incapable of intelligent argument. To
people in this condition, whatever assertion goes to

indicate the guilt of the accused officer is true,

and needs no further investigation, simply bt cause it

does point towards his guilt. On the other hand,
any evidence tending to discredit the incriminating

testimony or to favor the accused is untrustworthy
and incredible, simply because it points in that direc-

tion. We may safely leave it to readers of the last

fortnight's despatches whether we have over- stated

the case. Historically, we know of no parallel to this

diseased condition of the public mind in France, ex-

cept the Popish plot in England two centuries a^o. In
many regards these two noteworthy instances bear close

similarity. Their main point of difference is perhaps
more striking than their points of resemblance. The
machinations of Gates and Bedloe were directed at a

hundred different individuals. The conspiracy in the

French general Staff is aimed at a single man. For

ourselves we think it vastly to the credit, both of the

"foreign press" and of that part of the French people

who have kept calm and unbiased Judgment in this

froth of forgery, perjury, prejudice and triviality, that

they have been thus aroused to protect the rights, not

of a large class in the community, but of one perse-

cuted soldier.

Such insinuations as that of General Mercier—cau-

tiously echoed, without their most offensive inference,

by even so sober a publication as the "Journal des

Debats"—ignore very oddly one fact of the first im-

portance. This is that the so-called "prejudices"

which have massed foreign opinion unanimously on

the side of Captain Dreyfus have no less respectable

a participant than the Supreme Court of France. In

the turmoil of the pending military trial the formal

opinion of the Court of Cassation, handed down
on the third of last June in the Dreyfus appeal or

revision case, has been more or less forgotten. Yet

it is very singularly to the point. We quote here-

with a few of the findings of that opinion :

"The crime charged against Dreyfus consisted of

furnishing to a foreign power secret documents * *

accompanying which was a missive styled a bordereau,

undated, unsigned, and written on filagraned paper,

which is no longer manufactured. Two authenti-

cated letters, written on the identical paper, dated

contemporaneously with the bordereau, were discov-

ered in the house of Esterhazy, the writing upon
which the experts have declared to be the same as

that of the bordereau. These facts, unknown to

the court-martial, tend to prove that the bordereau

was not Avritten by the accused and therefore to

establish the innocence of Dreyfus." The illegal

communication to the original court-martial, by Gen.

Mercier and Gen. de Boisdeffre, of a secret document

"capable of influencing the minds" of that tribunal,

is unhesitatingly declared by the Court of Cassation

to "constitute a new fact calculated to establish the

innocence of Dreyfus."

These sentences are quoted verbatim from the

Court of Cassation's ruling. They represent not only

the findings of the highest judicial authority in

France, but they are also the conclusions of the only

unbiased tribunal to which this case has ever been

formally submitted. The finding jis endorsed, more-

over, not only by a single section of the Court, as or-

dinarily occurs, but by the entire bench of nearly

fifty members, to which the Dupuy Ministry and the

Deputies, scared at the furious outbreak of Quesnay

de Beaurepaire, transferred the case last spring. In

short, after giving all the odds to the anti-Dreyfus

party, the arbiter best qualified to speak in this mat-

ter delivered the general judgment which we have

cited. In view of this clear and unwavering position

of the highest Court, the grave explanation of the

army clique and their friends in politics, that foreign-

ers favor the accused officer and reject the opinions

of his accusers, merely because of a failure to under-

stand the merits of the case, becomes almost gro-

tesque.

The truth of course is—as every newspaper reader

in his sober senses knows—that prima facie the proof

in favor of Captain Dreyfus is overwhelming. Let it

for one instant be conceived that this trial were tak-

ing place in some country not afflicted by the religious

prejudice, the army fetish-worship, and the resultant

morbid mental condition generally, which in France
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are clouding public judgment. Imagining the case

thus located, let us imagine the same series of inci-

dents which has marked its progress before and
since the re-trial at Rennes began. This series would
comprise the trick played by the generals in the

first court-martial; the formal denial by the Ger-

man Government of the only intelligible charges

against Dreyfus; the farcical trial and acquittal of

Esterhazy, promptly followed by that scoundrel's

ooufession of his guilt; the refusal of the Generals to

allow this confession to be used to favor Dreyfus; the

confession by the agent of the General Staff that ho

had forged the principal piece of evidence against

Dreyfus; his mysterious death after confession; the

barbarities practiced on Dreyfus during his imprison-

ment, and their brutally frank acknowledgment in

court; the testimony of an ex- President of France

that his Minister of War in 1894 deceived him as to the

nature of the case; the refusal of the Army Generals

to answer embarrassing questions, either in the Zola

trial before the Court of Cassation or before the

Rennes court-martial ; the ruling of the Court

of Cassation that such refusal to answer is

''acknowledgment of the fact;" the perpetration

of another forgery and its triumphant production by

the anti-Dreyfus party in open court, only to meet

with immediate discovery ; and, finally, the attempt

to murder Dreyfus's counsel, the one man outside the

army cabal who held the clue to the whole of their

machinations. It seems to us that this chapter of

events, absolutely unparalleled in judicial history, is

not merely an excuse for prejudice in favor of the

prisoner, but is evidence, direct or indirect, so over-

whelming that no jury in the world, away from the

unwholesome influences already noticed, would hesi-

tate ten minutes now to frame a verdict of acquittal.

The truth is, as lawyer and laymen may by this

time equally discover, the case against Dreyfus

has already broken down completely. We hardly

need notice the fantastic group of witnesses gathered

and produced by Quesnay de Beaurepaire. Amuse-
ment and contempt are alternately in the ascendant

with the newspaper reader who learns from the wit-

ness box at Rennes of the "Englishman named
Blacker," who told M. Grandmaison about "plenty

of incriminating documents at Berlin ;" of the

French provincial lawyer who "penetrated to Em-
peror William's bedchamber" at Potsdam, and there

on the table opportunely found a French newspaper

"marked, in the Emperor's handwriting, with the

words, ' Captain Dreyfus is captured.'" One might

laugh at this foolish nonsense—worthy a group of

village gossips, say a century ago—but its production

in Court, at one of the most momentous trials of the

century, and its serious reception by at least a part of

the Paris public, are disheartening. Yet when the

chief accuser of Dreyfus, an ex-Cabinet Minister and

a ranking leader of the French Army, declares under

oath his "positive knowledge" that a sum equivalent

to $7,000,000 had been raised to secure the acquittal

of the prisoner, anything is possible in the Court

room. To sum up the whole case for the prosecution,

it now consists, after eliminating all the evidence

already shattered and dismissed, merely in these

puerilities, in the assertion of various officers that

Dreyfus could have committed the crime and that

they are "convinced" he did, and in vague refer-

ences to secret documents regarding which they will

not answer questions.

What, then, is to be the outcome of this singular

imbroglio ? There are three possible results—re-

conviction, acquittal, or a compromise verdict. Con-

viction at Rennes, in the face of what has come be-

fore the Court, seems to outsiders incredible; yet it is

certain that in France such a result is now discussed

as a probability. The truth, however, is that all

observers of this extraordinary mesh of intrigue

shrink from predicting what is to happen next. It is

tacitly admitted, even by the enemies of Dreyfus,

that re-conviction, unless based on overwhelming

evidence, could not end the agitation, the reason

being that the time is two hundred years too

late for star chamber persecutions, and the man with

the iron mask to be tolerated. The immense in-

terest honestly taken by foreigners in the case,

as well as their unanimity of feeling, best

proves this essential fact. On the other hand,

acquittal of Dreyfus means distinctly condemnation

of the General Staff of the French Army. One after

another, each of these headquarters officers has staked

his military prestige and his personal honor on the

guilt of Dreyfus. It is too late to argue that these

Generals may be merely mistaken in judgment; the

only alternative conclusion really left lies between

treason on the part of Dreyfus, and conspiracy, forg-

ery and perjury on the part of the entire Genera^

Staff. The alternative is fearful; even outsiders would

hesitate to accept it but for the overwhelming evi-

dence, direct and indirect. That Frenchmen, and

especially subordinate officers of the French Army,

should shrink from such a formal finding is perhaps

not surprising; the wish to escape so fearful a scan-

dal has undoubtedly played its part in the conduct of

the Rennes court-martial.

It is this strange dilemma which lends so unusual

an interest to the approaching outcome. For our-

selves, we believe that despite the army influence,

acquittal in some form will be inevitable. The inti-

mation made by one or two correspondents that the

more serious charges against Dreyfus may be dis-

missed, but enough of reprimand be retained to ease

the personal pride of the General Staff, is interesting,

and at the present juncture anything is possible.

DENVER S RIO GRANDE REPORT.
It was a foregone conclusion that with trade revival

the Denver & Rio Grande would make a very encour-

aging showing. The road had done so well during

the period of business prostration, and particularly

during the depression in the silver-mining industry,

upon which Colorado so largely depends, that as a

matter of course every one looked for a very favorable

outcome with a return to normal trade conditions. As

it happens, no one is disappointed, for the result

comes fully up to expectations, and the management

and the security holders are alike to be congratulated

upon the splendid progress which the property has

made and continues to make.

The company furnishes full and complete monthlj

income statements, and these have accurately fore

shadowed what the result would be. The annual re-

port is of special service in emphasizing the gratify-

ing nature of the outcome and in bringing to notice

the conservative methods that prevail in the admin^

istration of the road. Note, for instance, in tht

income account, three distinct deductions : (1) i

contribution of $00,000 to Renewal Fund, (•->) a credi

of $120,000 to the Bond Conversion Fund, and (3) ai
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appropriation out of the year's earnings of $177,589

for the purchase of 16 standard-gauge locomotives.

The three items together aggregate no less than

$357,589. The value of the Renewal Fund and the

credits to the same from yt ar to year will appear when

we say that during the twelve months the company

spent $275,160 in standard-gauging its line from La

Veta to Alamosa, and was able to pay the whole

amount out of the Renewal Fund, and even then had

left a balance of $264,790 still remaining to the credit

of that fund.

The appropriation for the purchase of new

locomotives is in accordance with the com-

pany's policy of keeping the equipment account

within proper limits. Moreover, there were

other improvements during the year that

were charged directly against earnings and do not

appear in either of the three items of outlays enumer-

ated. For instance, an increase of $102,460 in the ex-

penses grouped under " maintenance of way " is ex-

plained as being due to the use of about 3,400 tons

more new rails than in the preceding fiscal year and

to expenditures on account of widening the gauge of

thirty- four miles of track east of Alamosa. President

JefEery points out that the efficiency of the rolling stock,

both standard and narroAv gauge, was increased, and the

improvement of the permanent way in a substantial

manner was continued in conformity with the policy

that has governed for several years. The final test is

in an examination of the items in the balance sheet,

where it is found that " Cost of Road and Appurte-

nances " stands at precisely the same figure as at the

end of the previous year. In other words, outlays of

every kind were either directly charged against earn-

ings or paid for out of funds created for this purpose

from previous earnings.

The credit of $120,000 to the Bond Conversion

Fund illustrates very strikingly the open methods

pursued. The company, as will be remembered, has

undertaken to refund in advance of maturity its $6,-

382,500 of first mortgage bonds bearing 7 per cent in-

terest. Up to June 30 S4,725,0C0 of bonds had been

so exchanged, effecting a saving in fixed charges of

about $118,000 per annum. The cost of the conver-

sion to June 30 has been $235,201, and if this had

been charged against profit and loss we are sure the

step would have occasioned no adverse comment. The
Denver management preferred to set aside $10,000 a

month out of earnings to provide for the cost, and the

report tells us that these payments will be continued

until the transaction is completed and the expenses

thereof are paid in full.

The particularly pleasing feature is that the com-

pany was able to provide for all these special outlays,

and yet shows earnings more than enough to pay 4 per

cent dividends on the preferred shares. These 4 per

cent dividends called for $946,000, and out of the op-

erations for the fiscal year the company was able to

meet the whole amount, besides setting aside the sums

already mentioned for the Renewal Fund, the Bond
Conversion Fund, and the appropriation for new loco-

motives. Over and above all, there is a credit balance

of $33,139, which has been cairied to profit and loss.

The result would have been even better except that

the unusual severity of the winter added materially to

the expense accounts. The improvement in the rev-

enues was very substantial, gross earnings rising

1927,321, or 11-12 per cent, and net earnings $234,570,

or 7*05 per cent.

A significant and striking fact is that gross earn-

ings from traffic were only $47,399 less than for the

fiscal year ended June 30 1893, which was the most

prosperous in the history of the company, and that

the income from all sources slightly exceeded even

that year. The traffic receipts. President Jeffery

points out, would also have exceeded those of the

earlier year but for the closing in June of nearly all

the smelters in the State because of the differences

between employers and workmen arising under the

law passed by the last Colorado Legislature, restrict

ing certain classes of labor to eight hours per day.

The law has been declared unconstitutional, as our

readers know, by the Colorado Supreme Court since

the close of the fiscal year. Mr. Jeffery estimates

that the Denver & Rio Grande's June earnings would

have been $90,000 more had the smelters continued

in operation. The strike has now been terminated,

and an early resumption of work by the smelters,

with a more active business in consequence thereof,

is confidently expected.

The Denver & Rio Grande has been peculiarly for-

tunate in the personnel of its management—in having

Mr. George Coppell as the financial head of the enter-

prise here in the East, President Jeffery as the oper-

ating head in the West, and Mr. Stephen Little as

Comptroller directing the accounts in accordance

with the most approved methods. We should not omit

mention of the fact that an independent auditor's

certificate is attached to the report as heretofore.

President Purdy of the Rock Island road again

consented to act in that capacity. The choice is

a most happy one. Mr. Purdy has special fit-

ness for the task. Apart from this, railroad men
know that great weight attaches to Mr. Purdy's

statements. His certificate in the present instance

has a style peculiarly his own. He does not indulge

in the stilted phraseology the ordinary accountant is

wont to affect, but gives his endorsement in a felici-

tous and gracious way, as if he felt that the examina-

tion was a superfluous one and yet that he could not

well refuse to make it when so urgently asked to give

his time to it.

RAILROAD GROSS AND NET EARNINGS
FOR JUNE AND THE HALF-YEAR.

We present to-day our compilations of the gross

and net earnings of United States railroads fdr the

first six months of the current calendar year, and
they furnish splendid testimony to the present pros-

perity of the railroad-carrying interest. We indi-

cated in our issue of July 15 how satisfactory the

record had been as to the gross earnings. But com-
parisons as to the net are in some particulars much
more conclusive. The figures we present to-day

show that the improvement so continuously noted in

the gross has extended in full measure to the net.

January 1 to June iO.
1899. 189{-.

Increase.

(172 road*.) Amownt. Per Ceil*

Miles of road

Gross 6&raiii(r8

U3,663

.. f2".S58,717

.. 3-'4.7 5?.088

1» 2,9)3

»
488,776,086

o44,'?l?,249

960

t

8I.7S2.631

20,539.p3»

0«7

6-SO

5-97

N<)tearnines . . 165.806,62«! 141.663,83"! ll,'.'48,762 7-78

Briefly put, in the gross rt ceipts there has been an

increase of 31f million dollars, in the net an increase

of Hi millions. We are dealing with large totals,

the gross for the six months aggregating 520 million

dollars and the net nearly 156 million dollars, so that the
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ratios of gain are not strikingly heavy. Yet an addition

of 6*50 per cent to the gross for the six months and of

7'78 per cent to the net can not be regarded as other-

wise than satisfactory. This is particularly true if

we remember that the improvement is progressive.

that is, that the gain in 1899 follows a gain likewise in

1898. Indeed, the increase last year was much heav-

ier than that of the present year, though in part it

represented a recovery of a loss the previous year.

On the whole earnings may be said to have been

rising ever since the disastrous drop in 1894. The
record is interesting, and we subjoin the comparisons

for the last five years :

Tear and 0-ross Earnings. Net Earning*

numler
of roads.

Year
Given.

rear
Preceding.

tncrease or

Dtereatt^

-68 790,061

+13,134,181

+17.917,"79

-1.734,085

+51,151,016

+31,783,631

Tear
6leen.

Tear
Preeedlni.

120.441,283

102,518,067

111.610,497

118,038,192

125.694,289

144,583,837

Increase or

Decrease,

Jan. 1 to

Jum 30.

1894 (179)

1896 (177)

1896 (18U
1897 (179)

1898 (186)

1899 (172)

360,945.693

381,778,437

404,420,650

434,376,19'>

487,273.197

62),558.717

419,735,757

365.644.256

386,602.871

436,110.883

436.122,181

488.776.086

96,846,247

109,815,838

116.747.083

124.799.000

143 514,617

155.806.629

-23.595,036

+7.297,471

+4,186,586

+6,780,808

+17,820,388

+11,212,792

Confining ourselves to the last two years, it will be

observed that the increase of 31 million dollars or 6-50

per cent in 1899 comes on top of no less than 51 mil

lions increase or 11*73 per cent in 1898, and the in.

crease of eleven million dollars or 7*78 per cent in the

net succeeds a similar increase of 17| million dollars

or 14:'18 per cent in 1898. In other words, in two

years there has been an expansion in the six months

of 82 million dollars in the gross and of about 29 mil-

lion dollars in the net. What a wonderful difference

in the values of railroad properties such additions

represent and reflect. On the basis of these latest

figures, our estimate made last July of the probable

increase for the whole United States system of roads

is found to be quite conservative. While our present

compilations do not cover the entire mileage of the

country, since certain roads will not furnish returns,

the result yet covers 143,863 miles. We estimated

that the aggregate addition for the six months, com-

pared with the same six months of last year, must
have been between 35 and 40 million dollars. With
the increase 31f million dollars on 143,000 miles, ob-

viously 40 million dollars for the whole body of roads

seems none too large. Probably the addition to the

net for these six months for all the roads of the coun-

try, if we had the returns, would foot up 15 to 16

million dollars.

The improvement must be attributed almost en-

tirely to the revival of the trade. In this the his-

tory is in sharp contrast with that of 1898. The
betterment of last year, though aided by business re-

vival, followed in great measure as the result of a very

great increase in the grain movement. The present

year, as we showed in our review of the influences and
conditions governing the six months, in our issue of

July 15, the grain movement was not a factor in

swelling railroad revenues (speaking generally), ex-

cept in the spring-wheat districts, where certain

roads derived very important advantages from this

source. At the same time there were some draw-

backs, as set out in our analysis. Thus the move-

ment of United States troops over various roads,

and particularly those in the South, which

was such a feature part of the time in 1898, did not

exist in 1899. The Pacific trans- Continental lines

lost some of the Klondike traffic Avhich swelled their

earnings considerably the previous year. Colorado

suffered from snow-storms of unparalleled severity,

some of the roads being blockaded for weeks. In

February we had the blizzard, which in its sweep took

in nearly the whole country from Texas to the Cana-

dian border. The effects of the bad weather are

clearly revealed when we examine the record of earn-

ings by months. Here is a table of this kind. It

shows that February is the only month of the series

when there was a set-back. There was a small loss

even in the gross, while the net recorded nearly

three million dollars decrease, or about 15^ per

cent.

GROSS AND NET EARNINGS.

Uonth

Jan...

Feb...

Oross Earnings.

1899.

$

69,286,738

64,013,S4-

Marcb 76,802,517

April..|72,857,840

May...j77,270,6->6

June.. '61,276,998

1898. Inc.or Dec. P. c

$

64,071,495

64,418,005

70,830,746

69,116,167

72,500.680

53.063.858

$

+5.214.243

-405,057

+5,971.771

+3.771.67a

+4.770,006

+8,213.140

Net Earnings.

1899.

8-11 19.791.297

063 16.2ia.308

8-43 24.3^2,797

5-4CJ21.198.446
6-58 V 4.185.963

15-48' 18.716.434

1898. IncorDec. P. c,

17.969.692

19,165,513

22,537.9(56

19,676.833

21.e34.6S6

14.644,193

$

+1.801.605

-2.953,205

+1,844.831

+1.521.613

+ 2.551.277

+4,072.241

1001
15-41

8-19

7-73

11-79

27-81

Note.—The number of roada included In January was 120; In
February 131; In March 128; in April 129; in May 129; in June 101.

Perhaps the most gratifying feature in the results

is that the improvement has been so general and wide-

spread, all sections of the country having been par-

ticipants in it. This was true also the previous year,

notwithstanding the special prominence of the grang-

er roads on account of the expansion in the grain

movement. In 1898 every group recorded an in-

crease in gross; the same is true on the present occa-

sion. In the net there were only two groups that fell

behind last year. This time there are no exceptions.

In ratios of gain of course there are some consider-

able differences. In the net the largest percentage

of gain is in the Southwestern group, where the in-

crease is 20*83 per cent; but this follows mainly from

the distinctive record of the Atchison, which, for rea-

sons set out on previous occasions, has been able to

effect a great reduction in expenses. We show below

the totals for each of the different groups. At the

end of this article we give a detailed exhibit, classi-

fied in the same way, and showing the figures for each

road separately, enabling the reader to see just how
the result has been arrived at for each group.

SUMMARY Br GROUPS

8KCTIOK OB Oross Kamin0>. \et Barn%ng..

Group. 1899. 1898. 1899. 1898. Inc. or Dec

Ian. 1 to June SO $ $ $ $ 1
NewEngl'd .(8) 18,768.224 17.694.410 6.640.401 5.282.608 +307.89.<< 6-88

rrank lines. (17) 153,478.660 146,606,053 43.820.789 41.202.320, +8.118.469 6 14

4Jithra.coal (12) 52.P20,S45 46.150,64: 11.234,441 9,672,166 +1.662.876 17'87

East. & Mid. (18) 17,399.379 16,176 276 4.679,669 4.204,960 +474,719 11-29

Mid. We8t'n.(27i 32,163,826 80.294,891^ 9.846,606 8.989.314 +8o8,l»« 9-65

Sorthwe8t'n(14 76.266,676 70.517.862 24,577.090 83,405,790 +1.171.300 6*00

3outhwe8t'n(21) 43,231,709 41,402.64^ 13,144,470 1(1,878,922 +2,263,649 20-83

Pacific Coa8t(16) 60,765,326 57.834.037 22,476,066 22,126.282 +348,789 1-48

Southern— 135, 53,864,335 49.663.331 16.622.316 14.363,891 +1.268,426 8-7a

Hezican (6) 14,111,748 12.436.643 5.365,882

165,806.629

4.688,694

144.563,837

+777.188 16-94

Iotal.(172r'ds) 320,558,717 468.776.(88 +11.212.792 7-78

Mileage.—The mUeage for the above groups is as follows: New
England, 3,172 miles af,'ain8t 3,167 miles iu 1898; Trunk lines, 2 3,323

against 25,324 ; Anthracite coal, 5.72.i against 5,597 ; Middle States,

3,704 against 3,704 ; Middle Western, 11,642 against 11,747; North-

western, 27,826 against 27,634; Southwestern, 17,905 against 17,594;

Paclfio Coast, 23,774 against 23,468 ; Southern. 20,440 against 20,361;

Mexican, 4,354 against 4,307; grand total, 143,863 agaiu.st 142,903.

In the case of the separate roads, there is a large

list of roads distinguished for exceptional amounts of

gain. In the gross the Pennsylvania, reflecting the

revival in trade, leads with 3^ million dollars in-

crease, and in the net the Atchison stands first be-

cause of the reduction effected in its expenses. Tak-

ing all gains above ^100,000, the following is the

showing.

ha
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PBINCIPAL CHANGES IN GROSS EABNINGS IN 6 MONTHS.

Increases.
'ennsylvaniat
jeh. V. RR. & L V. Coal
:!hic. MUw. & St. Paul.
''h. & Read. & C.& Ir.a
Jouthern Railway
:^anadian Pacific
Jentral of New Jersey,
liouisville & Nashville.
3rie
Jouthem Paolflc.a. ...

Lake Shore it Mich. So.
Jnion Pacific
;jhic. No. Western. rt ..

^.tch. Top. & Santa Fe.
tfexioan Central
tfexican International
JVabash
"^^ew York Central
Denver & Rio Grande.
Ilinois Central
"H.Y. Ont. & Western..
^orthern Pacific. a
tfexican National
Boston & Maine
STorfolk & Western
Jrand Trimk.a
Del. Lack. & Western.
?hila. WUm. & Bait...
Duluth & Iron Range.
!Jhio. & Great Western
?ltchbu7g
Delaware & Hudson...
tfinneap. & St. Louis..
Burl. Ced. Rap. & No..

$3,346,300
2,325,140
2,220,900
1,86=1,105
1,122,873
1,092,344
1,023,644
950,849
946,695
925.800
Ji95,524
820,P99
698,703
637,528
630.139
609.819
597,385
556,661
529,911
484,416
468,464
464,754
439,993
437,771
422,665
351,669
341,272
328.000
302,272
301,230
283,160
277,904
256.166
237,158

Increases.
Chic. Burl. <k Quincy.. $225,479
Chic. & Easfn Illinois 218,451
St. Louis Southwest'n 213,153
Boston & Albany 2 12,612
St. Louis <fe San Fran. 205,453
West'n N. Y. & Penn.. 199.084
Dul. So. Sh. & Atlan.. 185,917
Mich. Cent. <Sfc Can. So. 184,000
N. Y. Chic. & St. Louis 180,662
AUeghenv Valley 175,541
Gr. Bap. <fc Ind. Syst.. 173,684
Chic. & West Mich.... 169,74 -i

FUDtct PereMarq... 167,173
W. Jersevi; SeaSh... 165,400
Hons. & Texas Cent'l. 14 3,547
Northern Central 135.700
Central of Georgia a.. 134,782
Chic. Ind. & L.a 128,372
Nash. Chat. &; St L.a 128,207
Mexican Northern a.. 126,266
Iowa Central 113,227
Bangor & Aroo<<took. 108,9 11
Chic. & Gr. Trunk.a... 107,015
Elgin Joliet&East'n. 105,160

Total (rep. 75 roads).$31, 100,657
Decreases.

Pacific Coasta $363,041
Bait. & Ohio Southw.a 249,910
Mont. & Mex. Gulf. . .

.

131,012
K. C. Ft. Sc. & Memp. 114,261
Oreg. RR. ANavlg'n.. 105,506

Total (rep. 5 roads)

.

$963,730

t Covers lines directly operated east and -west of Plttsburi?; the
rross on eastern lines increased $1,785,600 and on Western lines
51,560,700. « For five months to May 31.

PRINCIPAL CHAXGES IN IVET BARKING.'? IN 6 ITIONTHS.

^toh. Top. * Santa Fe.*$2,037.159
Canadian Pacific 868,576
few York Central 8(i6,739
Pennsjlvaniat 767,900
Delaw. Lack. & West.. 637,373
Louisville & Nashville. 593,296
Neutral of New Jersey. 511,610
Erie 404,499
?h. & R & Coal & Ir.a 400,949
Southern Railway 393,499
hie. Mllw. & St.'Paul.
Doluth A- Iron Range..
Mexican International
3t. Louis Southwest'n.
^Jorfolk & Western
JT. Y. Ont. & Western.

.

Mexican National
Mexican Central
SVabash
L Shore A- Mich. So....
jJrand Trunk.
Boston & Maine
Delaware & Hudson. .

Phila. Wihu. & Bait...

385,543
378,011
377,600
375,258
:S45.961
297,375
284,994
242,532
237.261
227,079
221,240
215,344
210,935
207,700

Increases.
Chic. & Easfn Illinois $174,939
Chicago Great West'n 160,^19
CI. Cin. Chic. <feSt. L.. 155,302
Chic. Burl. & Quincy. 133,068
N. Y. Chic. & St. Louis 13;-»,516
Chic &No. West'D.a.. 129,697
Mo. Kansas & Texas.

.

126,489
West'n N. Y. & Penn.. 116,714
Lake Erie «fe Western. 103,091

Total (rep.41 roads).$12,723,664

Decreases.
Baltimore & Ohlo.a. .

.

$729,91

6

Leh. V. RR. & L.V.Coal 425.112
Southern Paciflcw 331,981
Northern Pacific.a 246,425
Chic. «ock Isl. & Pac. 191,651
Mont. & .Mex. Gulf.... 175.639
S. Ant. & Ar. Pasa.a.. 137,552
Nash. Chat. & St. L.a. 125,360
Sav. Fla. & Western.a 113,488

Total (rep. 15 roads.) $2,477,124
t Covers lines directly operated east and west of Pittsburg and Erie.

The net on Eastern lines decreased $55,400 and the net on Western
ines increased $323,300. a For five months to May 31.

For the month of June last year the comparison
was not up to the level of the other months, the rea-

son being found in the great contraction that month
in the grain movement. The present year, in contra-

liistinction, the June result is much better than that for

the months preceding, there being a gain of no less

ithan $8,213,140, or 15-48 per cent in the gross, and of

14,072,241, or 27'81 per cent in the net. The follow,

ing gives the June figures back to 1894.

Ttar and Qroit Earning) W<( Burntnjs.

Sfumber Tear Year Increase or Tear Tear Increasf or
Of road». Given.

i

Precedlnt) Decrease. Given. Preceding.

%

Decreatt

Juive. I $ t
1894 (lS9i 48,031,311 53.48.530 -10,377, 18^ 11,681,158 16,177.839 —4,516,741
1895 fl34 49.395.905 47,370,!<97 + 2,f-2A508 14.290.824 12,789.758 +i.5oi.oec
L896 (127) 51,8f8 52; 49.223,58S +2.675.144 14,382 573 13.830.754 +561,819
1897 (111 63.457.0M 51,751 39& +1.705,65!-

]

14,904,563 13.486,252 +1,418,.'<11

1898 (121) 55,114 484 51,570.778 -3,5l»,tJ88 15,509,816 11,578.9)3 +930,912
1839 (101) 6l,27rf.998 6:^.063.^•5S -^8,'^l3,l^C 18.71'1.434 14.644.1^3 +4.072,241

The gain is large, not only for the roads as a whole,
but for all the leading groups, as will appear by the

following

:

SUMMARY BY GROUPS.

Section ob Qross Earnings. Net Earnings.

(JHOUP. 1899.

$

1898.

t

1899. 1898. Inc. or Dec.

June. $ $ $ P.C.
Vmnk Iine8..( 9) 15,740,«ile 13.793,420 4.166.466 3,408,166 +768.298 22-25

4nthra.coal.(4) 5,063.966 3.992.393 1,050,645 710,056 +840.58P 47-97

Middle (12) 2,797,42fc 2,697,087 893.292 80J,268 -f 91 ,024 11'3>

Mid. We8t'n.(Sli 5,077,278 4,447.743 1.479,828 1.205,969 +273,8!9 22-71

Horthwe8t'n( 9) 10,808,761 9.023.-35 3,666.696 2.723,709 +842.88P 30*95

Bonthwe8t'n.(l5 6.784.133 6,103.846 !?.268.139 1.628,568 +723,571 47-34

Pacific Coa8t( 6) 5.174,200 4.573.953 2.253,378 1.869,074 i-383,304 20-51

Bonthem....t22) 7,574,71fc 6,532,429 2,20?.681 1.648,042 4 560,>)3f 34-02

Mexican (4)

Tofal.dOlr'ds,

2,307.700

61.876.998

1,991,262

63,083,868

846,410

18.716.434

748,339 +98,071

+4.072,241

13-11

14.e<4.193 27 81

Among the separate r oads, th6 Penn sylvania has

over a mil ion doll ars inci•ease in the gross anc L the

Atchison over half a million dollars in the net, so that

these two roads are distinguished in the same way for

June as for the six months. A full list of the larger

gains and losses for June is subjoined.
PEmCIPAL CH.VNGES IN GROSS EARNINGS IN JUNE.

Increases,
Pennsylvania!
Leh.V.RR.& L.V.Coal
Chic. Wilw. & St. Paul.
Chic. Burl. & Quincy..
Erie
Southern Railway
Louisville & Nashville.
Union Pacific
Canadian Pacific
Atch. Top. & Santa Fe.
Central of New Jersey
Chic. Rock Is). & Pac.
Illinois Central
Norfolk* Western
Wabash
01. Cin. Chic. & St. L..
Mexican Central
Oregon RR. & Navig'n
Mexican International
Mo. Kansas & Texas ..

Minn. St.P. eta. Ste.M.
N. Y. Ont. A- We'tern..
Chesapeake it Ohio
Burl. Ced. Rap. & No..
St. Louis & San Fran..

$1,069,300
787,334
649,657
568,876
555,666
309,60 >

307,934
242,772
224,168
219,413
196,589
lin,70i
191,211
185,912
164,725
14%026
144.182
111,692
109,529
105,125
99,476
87.600
84,997
82,687
80.006

Northern Central
*

$77,200
Minneap. & St. Louis.. 72,451
Mexican National 71,822
St. Loul.s Southwest'n. 6«,409
Lake Erie it Western.. 68,131
W. Jersey »fe Sea Shore 64,200
Western N. Y. & Penn. 55.818
HockiDg Valley 53,48'2:
Chicago Great West'n. 51.394
Chic, ct East'n Illinois. 51.033
Choc. Oklah. <& Oulf . .

.

4P,804
Phila. Wilm. & Bait... 45,000
Alles;heny Valley 43,919
Gr. Rap. & Ind. Syst.. 41,862
Elgin Joliet & Eastern 38,522
Colorado Midland 37,464
Flint & Pere Marq 34,553
St. Jos. & Gr'd Island. 33,890
lowaCentral 32,392
Chic, it WestMiohiffsn 30.563

Total (rep. 53 roads). $7,934,674

Buff. Roch. & Pittsb'g. $101,454

t Covers lines directly operated east and west of Pittsburg and T;rie.

The gross on Eastern lines increased $518,300 and on Western lines
increased $551,000.

PRINCIPAL CHANGES IN 1^ E T EARNINGS IN JfNE.
Increases.

Atch. Top. it Santa Fe. $500,054
Chic. Burl. * Quincy.. 412,319
Erie 270,718
Louisville it Nashville. 257,875
Penns:flvaniaf 224,500
Canadian Pacific 205,665
Leh. V. RR. & L.V. Coal 187,069
Wabash .... 1=^2,9>^3

Cbio. Milw. ife St. Paul. 12 7,135
Texas it Pacific 115,335
Southern Railway 106,152
Central of New Jercey 100,154
Chic. Rock Isl. & Pac. 91,«20
^ inn. St.P. ctSte. 8.M. 85,68!»
Norfolk & Western.... t'5,023
CI. Cin. Chic. & 8f. L.. >'3,203
St. Louis Southwe.st'n. 80,351
St. Louts & San Fran.. 69,426

Increases.
Chesapeake it Ohio $58..334
Mo. Kansas it Tex.is. .. 57,072
Lake Erie & Western.. 54.926
N. Y. Ont. & Western. .53,366
Mexican International 46,7-^6
Oregon RR. it Navig-n 44,271
W. Jersey & Sea Shore 4i .800
Tllin la Central -^0,135
Hocking Valley 39,903
Mexican National 37,837
Chic, it Easi'n Illinois. 35,27»
Chicago Great West'n. 32.194
lowaCentral 30,614

Total (rep 36 roads). $3,72'7,938

Denv. &
Ttecreases.

Rio Grande... $38,474
t Covers lines directly operated east and west of Pittsburg and Erie.

The net on Eastern lines increased $29,2 30 and on \iVestern lines
$195,300.

The following is the detailed statement for the half-

year referred to above.

EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO JUNE 30.

-Gross.-

New Enaland—
Bangor & Aroostook .

Beanington & Rutl'd.
Bostoa & Albany
Boston & Maine
Bridgtoa & S. River..
Cenfl New England..
t'itchburg
Vermont Valley

1899.
$

4(:G.82l
117.3'*7

4,544.072
9,524.774

I«,025
339.85 L

3.661.184
9i.l09

189?.
$

377,010
107.777

4,3:11.460
9,087,003

13,461
304,631

3.37H.024
94.144

1899.
i

168.679
30.434

1,45<,452
2,813.056

3,666
95,201

942.730
as.i-s

—Net-
189?.
$

158.208
21.497

1,502.046
2,59 -,T12

4.650
77.596

863,54 5
7.i5i

Inc or Dec.
t

+10,471
+>'.937

-48.594
+ > 15,34 4

-084
+17,605
-*-';9.'85.

+35,929

Total (dreads).... 18 788.2J4 17.6i)l,410 5,540.401 5,212.503 -t-307,893

1899.
Trunk Lines— $

Baltimore & Otuo.a... 11,155,558
B. & O. Southwest'n.a 2,ti25.8Ha
Clev. Cin. Ch. & St. L. 6.936.114
Peoria & Eastern.. . 9it Oil

Erie 16,446,? 93
Grand Trunk a 7,94>',131
Chic.&Gr. Trunk. f(. 1.649,770
Det. Gr. H. & Milw.a 349.420

LakeSli. AMicb. So.. 11,005.132
Mich. Cen. & Can. So. 7,l56.u00
N. Y. Cent. & Hud. R. 22.3l7.'-04
N. Y. Chic.& St. L.... 3.162,868
Penn. -East P. & E... 33,l4H,al.
West Pitts. & Erie.. 21.8'<0,700
Phila. & Erica bl,«58.-271
Pitts. C. C. & St. L. . b(j,ne.260

Wabash 6,991,770

Total (17 roads). ..153,478.65

J

1899.
Anthracite Conl— $

Cent'i of New Jersey.. 6,771,459
Delaware & Hudson—
Renss. & Saratoga... 1,103.235
N.Y.& Canada 447,449
Albany & Susq 2.029,454

Del. Lack. & West'n.. .3.340.577
Syra. Ring. A N. Y. . 448.925

Lebigh Valley RR 9,,319,595
LeUlgli Valley Coal...

.

7.850.064
N. Y. Hnt. & Western. 2,200,^1S
N. Y. Susq. & West.<(. 932.000
Phila. & Readlng.o. . .

.

8,9S9.9?9
Coal&Iron.fi 9.0S7.150

189?. 1899.
$ * "

11,2 '0,007 2,150.445
2.875.772 709,652
6,8W9,254 1.809,644
93.1,807 2i5,f8')

15,499,898 3.591.657
7,59rt.46J 2.58v5,705
1,642,761 261,336
:S5S.439 40..392

10.109,608 3,800,94H
«,97-i,0O0 1,762,000

21.761.143 8,039.522
2,982.206 641.127

31,383.311 8,48}.330
2O,lu0.u03 7.315,300
6l,51.s.0n4 b3 -7.651
67,539.284 6L.85'»,0:h9

6.394,3-J6 1.903,930

1898.
$

2.830.361
753,?0»

1.654.342
213.404

8,1»7,158
2,3ai.465
317,5-26
68.181

3 573.870
1,762,000
7,232.7-3
507,611

8,53H.760
6, (Wa.OOO
b367,8B3

bl,65'\834
1,669,669

Inc. or Dec.
i

-729.P16
—4 3.648
+155.302
+12,476
+404,499
+221, -240
-56,190
-27.789

+227,079
(-]0.0'-&

+S06.739
+133.516
—55.400
+ 8i3.300
b +29.788

b 4-207.2)5
+237,261

146.603,053

1898.
$

5.747,815

1.087.708
411 ,338

1,804,160
3,062,884

.S85.346
8,4-29,5>-6

8,4i*,"23
1,7.32.054
863,827

8,280.407
7.931,567

43 3 !0. 789 41,202.320 +2.118.48»

1899. 1893. Inc. or Dec
$ i *

2.555.208 2.013.59S +511.810

277 474
158,-277
827.5e4

1,571.017
246.7-iO

1.4•^7,288
def.334,469

708,893
}<82.4]3

3,237,884
176,141

Total (1-J roads).., 52.5-^0 845 46.160.643 11,234,441

1899.
Middle States— S

Adirondack 91.190
Allegheny Valley 1,414. ie3
Bath & Hamraondsp.. 10,90»
Buff. Roch. & PittBbg 1.7Hh.488
Buff.A Susquehanna.a 294,659
Cumberland Valley... 408.527
Lehigh & Hudson 223.671
Long Island System.a 1,488,977
Newb. i»utch.&Conn. 65.173
N. Y. & Pennsylvania. 27,045
Northern Central 3,148,194
Phila. Wilm. & Bait..

.

4,995,011
Staten Isl. RaoidTr... 346,570
Stony C've & Cat.Mts. 11.233
Ulster & Delaware.... 180.013
We?t Jersey & Seash. 1.224,152
West. N. Y. & Penn..

.

1.598.198
York Southern 37.200

1898.
$

109.061
i.-^68,«-.;2

10,038
1,80>',248
216.085
400,0^0
182.157

1,455,185
57,510
18,831

3,012.494
4,667,011
316,173

9,794
173.-35

1.058,752
1,399.114

35.238

1899.

26.696
525.921

3,011
6.54,.594

112,782
lL-2,3?2
11-2,0 8
126,780

9,204
5,801

653,184
1,3H1.^60
139,817

6J4
41.-<«7

27 .832
482.121
10.125

271.P68 1-5,508
114,2(0 -t-44,077
6-)6,-2.<i4 +161.350

1,040.080 +530.927
110.374 +104.446

1.839.614 —412,32ft
def.321,682 —l-.^,7f«

411.518 +297.375
353.263 +29,145

3,261,793 -23,90a
def.248.7 10 -1-424.851

9.572,166 +1,882.275

1898. Inc. or Dec.
$ $
41,788 -15,092
485,438 -K2.433

831 +2,180
646,497 +8,t97
8:4.422
100.131

- -29.360
--12.251

88.1 8 -t-43,890
2C9,039 -H2,-259

13,!'O0 -4.096
1,983 +3.813

652,484 +7C0
1 184.160 +207.700
ISO.' 1

2

+9..355
def. 1.129 -1-1,763

34,241 +7,626
178.032 +92,800
385.407 +116,714
12.641 -2,516

Total 1 18 roads).. . 17,339,378 16,173.276 4,679.889 4,-i01,93O t-474,7l».
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, Gross. .

1899. 189 ^.

Middit Wutern— $ $
Ann Arbor 781.171 730.379
Chic. & East'n Illinois 2,217,574 1,999,123
rhic. Ind. & L.oui8V.a. 1,;<88,180 1,259.788
Chic. TermlTransp.. 617,241 568.422
Chic. & West Mlcb .... 1,038.139 862,39

1

On. Portsm'th & Va.. 13P.171 125,298
Clev. Canton & So.a .

.

2«8.335 27 1 ,497
Col. Sand. & Hock'K.a 312,866 297,170
Det. Gr. Rap. & West. 755,023 710,095
Detroit & Mackinac... 360.563 2'*1,523
Elgin Jolieti East'n. 862,662 757.502
Find. Ft. W. & West.a 38.544 32,049
Flint & Pere Marq .... 1,595.513 1 ,428,340
Gr.KapidsA Indiana. 1,439,291 1,205,609
Illinois Centralt 13,714,935 13,280,519
Indiana III. & Iowa... 501,0U 444,482
Iron 27,603 25,741
Kanawha* Mich 320,732 26^,573
Lake Erie & Western. 1,719,810 1,848,781
Manistique 42,281 59.654
Peo. Dec. A Evansv... 894.945 384.191
Plttsb. Char.& Yough. 81.822 8'i,677

Pitts. Lisbon & West. 22.095 22,095
Pittsburg & West'n.'i 1,260,985 1,288.759
Toledo A Ohio Cent... fc99,4i8 878.188
Tol. Peoria & West'n. 458.858 462.169
Tol. St. L. & K. City.. 910,56(5 988,488

Total (27 roads)... 3e,153.38« 30,294.399

1899. 1898.
NoTthw(stern— $ $

Burl. Ced. Rap. A No.. 2.166,673 1,928,516
Chic. Burl. A Quincy.. 80.077,230 19,851,751
Chic. Great Western.. 2.8«5,795 2.5h4,565
Chic. Mil. A St. Paul.. 17.980.282 15.769,382
Chic. A North West. <J 14,629,4 K4 13.930,791
Chic. Rock Isl. A Pac, 9,602,052 9.817,072
Dniuth A Iron Range 1,33^.768 1.038,486
Duluth So. Sh. A Afl. 1.035,781 849,864
Iowa Central 1.0 1 2,027 898.800
Minneap. ASt. Louis. 1.259,112 1,002,946
Minn. St. P. AS.S.M.. I,911.«!i5 1,8J6.38^
.«t. Jos. A Gr. Island .

.

608,227 572.857
St. Paul A Duluth.a.. 647,279 569,849
Sioux City A North.c. 102,031 78,686

Totaiat roads)... 75,855,676 70,517,852

1899. 18P8.
So\ithwestern— % $

Arkansas Midland.... 6u,938 66.068
Atch. Top. A San. Fe.. 19.42.5,«?e6 18,783,3}8
Austin A Northwest.a 63,094 52.3S0
Choc. Oklah.A Gulf.. 828.401 739,875
Colorado Midland 784,019 769,215
©rystal.a 5,347 e.2H6
Denver A Rio Grande. 4.397,-369 3,867,458
Bureka Springs 27,108 25,923
Ft. W. A Denv. City... 725.395 641,020
Ft W. A Rio Grande.. 234,677 830,001
HouB. A Texas Cent.a 1,448,684 1,305,137
Kan. C. Ft. S. A Mem. 2,323,1'<6 2,137,447
Kan. City Northwest. 15i,l60 173,426
Mo. Kansas A Texas.. 5.082 839 5,002,764
Bio Grande Junct'n... 174,900 176,662
Bio Grande South'n.d 191,253 179.071
St. Louis A San Fran.. 8.482,175 3,276,722
St. Louis Southwest'n 2,619,801 2,406,648
Ban. An. A Ar. Pass.a. 662,036 761.583
San. Fe Pres. A Phx.

.

444,839 398,044
Texas Central.n 109,622 1 10.565

Total (21 roads).. 43.831,709 41.402,643

1899. 1898.
^aciM Coast— $ S

Canadian Pacific 12,6&«.363 11.69b,019
Kevada Central.o 8,792 20,340
Northern Paciflca.... 9.038,497 8.573,743
Oregon RR. A Nav.... 3,147.508 .3,253,012
Pacfflc Coast.a 1,929,471 2,293,512
Rio Grande Western.. I,6ii6,243 1,662.069
San Fran. A No. Pac.

.

413,122 3H8,93 >

Southern Paciflc.a (6) 22.702,853 21,777,052
Oal. Har. A San An.a 52.350,257 02.249,970
Louisiana West'n. a. b6')7.»30 b50«,M72
M'gans La. ATex.n. b2,815,317 b2,524,i72
N. Y. Tex. A Mex.a. bl 02,869 bl2rt,382
Texas A N. Orl'ns.a. b79«,059 b6i7.848
Pacific System.a bl5.843,6ir bl5, 599,082

Dnion Pacific 9,207,552 8,388.«53
Tisalia A Tulare 2.928 3.715

Total (15 roads)... 60,765.336 57.834,037

1899. 1898.
S'>uthtm Roads— $ $

Ala. Gt. Southern.. . 836,600 836,474
Alabama Midland.a.. 320,878 838,296
Atlanta Knoxv. A No. 1-9,847 153.213
AtlantaAW. Point... 29-,876 273,127
Atl. Coast Line, S. C.

.

1.027,820 1,001,334
Atlantic A Danville.

e

201,934 193,078
Blrmingh. A Atlan.c.. 7,513 9.185
Brunsw'k A VVest'n.u. 2M.187 236,739
Central of Georgia.a . 2,242,581 2,107,799
Gharl. A Savannah.a. 330,827 324.277
Chattanooga South... 86,'iOO 84,208
Chesapeake A Ohio... 5,751,139 5,740,790
On. N.O.A Tex.Pac.a 1819.994 1,777,195
Col. Newb. A Laurens 272,825 237,619
Oadsd. A Att.Union.. 4.287 3.645
Georgia 775,908 73.3,276
Georgia & Alabama... 583.f20 593.403
6a. Southern A Fla... 467,2:h4 4-2,317
Kan. C. Mem. A Blr...

.

724,889 766 897
Xexington A Eastern. H3,«H3 105.801
Louisv. Hen. A St.L... 273.884 23M43
I^ouisv. A Nashville... 11,8 3,688 10,9u2,S37
Macon A Birmingham 3 ,814 36,1 «2
Mashv. Chat. A 3t. L.a 2,441,641 2,313,434
Norfolk A Western.... 5,"8'i.n32 5,463,967
Northeastern of Ga.a. 2 ',733 28,934
Ohio River 488,478 4 <0.745
Rich. Fred. A Pot'mac 482,175 445,08S
Sav. Florida A West.n 1,565,247 l,.i79,0»6
SilverSp.Ocala A G.a 133,319 104,825
Southern Railway .. 12,321,731 11,198,85S
West'n of Alabama... 333,292 30?,307
Wrightsv. A Tennille. 62,579 41.069
W.Va.Cent. A Pittsb.o 615,U92 47:<,756
W.Virginia A Pittsb.a 129,520 150,55S

Total (35 roads)... 52,864 336 4 >,683,330

1899 1898.
Mexican Roads - $ $

Mexican Central 7,389,434 6.7»9.?95
Mexican Internat'l.... 2,^75.79^ l,6e"\«73
Mexican National.... 8.475,091 3,o35,0!)8

Mexican Northern.a.. K55.059 228,793
Mont. A Mex. Gulf... 638,372 767,384

Total (6 roads).... 14,111,748 12,486,543

—Net.
1899. 189S. Inc. or Dec.
$ $ %

226,910 183,191 +13,719
978,746 803,807 +174,939
423,406 324,00) +99.491
387,823 368,956 +11,873
198.108 151,499 --46 603

--18,61332,784 16,152
2?,165 32.3'

8

-5,143
32.205 21,352 +853

180.824 141.308 -10,481
140.9H5 133.913 +17,073
353,828 296.335 +57.493

def.4,720 631 -5,351
348,325 330,921 +17,404
385,693 284,715 +K0,978

4,108.905 4,042.060 +66,845
199,599 177,353 +22,246

def. 17,747 9,513 —27,260
66,735 68,523 +212

71'<.454 613,363 +103,091
3,629 25,488 —21.859

65,997 66,191 -194
38.595 39,419 -2,824
7,72S 6,641 + 2.037

395,418 353,463 +41,955
284,388 264,791 +29,41,7
126.117 136,632 -1.385
221,807 128,884

8,988 314

+92,788

9,816.506 +358.192

1899. 1898. Inc. or Dec.
$ $ $

569,714 696,479 -28,765
6,980,092 6,842,024 +138.068
886,578 728,059 +160,519

5,840,554 5,455.011 +3*5,543
4,393,562 4,263.885 +129,697
3,042,280 3,233,931 —191,661
686,737 28S,72d +37-^,011
359,399 281,808 +77,591
313,772 258,619 --57,153
430,372 355,870 --74,502
774,248 793,810 —19,062
113,832 153,265 -39,423
181,284 135,8a6 +35,389
44,686 22,938 +21,748

24,577,090 23,405.790 +1.171,300

1899. 1898. .Inc. or Dec.
$ $ t

def.2,886 630 -3,498
6,617,535 4,480,378 +2.087.159
def.6,663 def.6,676 -H3

365.651. 24«,593 +18.958
114,087 113,316 +771

1.417 8,688 -2.271
1,515,888 1,533,683 -22,797

12,647 9.466 +3,181
]29,''07 207.282 —78,276
84,288 77,900 +6,388
188,016 278,005 —89,990
694,851 739,723 -44.872
21,411 35,849 -14.438

1,259,045 1,132,5^6 +126.489
62.470 62,669 -199
91,691 92,899 -1.208

1,335,017 1.245,666 +89,352
654,684 279,428 +375,258

def. 19.302 118,250 —137,652
210,7H 209,070 +1,648
24,980 23,551 +1.429

13,144,470 10.878,923 +8.265 548

1893. 1898. Inc. or Dec'
1 t $

5.022,35 < 4.153,677 +868,576
def. 1,046 8,501 -9.54 7

4,144,804 4,391,239 -246,495
1,311,220 1,146,?39 +64,981
446,085 53''.056 —89,971
619,608 599,769 +19,839
125.7B1 1115.237 +20,5-4

7,415,647 7,747,628 -3 < 1,981
b472,260 b584,059 b—lll,^08
b24u,887 b23J.512 6+15,775
b997.691 b848,307 6+149,284
b37,525 b52,601 6-25,078

b308,322 b206,253 b+102,169
65,359,559 b5,808,641 b-447,085
3,491,718 3,437,172 +54,546
def. 1,015 774 —1,73»

+848,78328,475,065 22,126,233

1899. 1898. Inc. or Die.
S % $

2 41,608 204,928 +36,680
15,547 63,330 -47,783
31,726 32.427 —7U1
97.612 91,798 +5,816

S-.3,0 8 334,«18 +18,410
60,348 55,4 la +4.932

60 799 -739
47,007 41,003 +6,004
583,733 670.!<28 -7,093
93,043 88.788 +1,277

def.9,'»81 def.383 -9,02

!

1,765,775 1,77 3,235 -17,460
5'17,137 597,188 -49
81,859 62,766 -f28,093
1,412 1,142 +270

227,925 135,377 +98,548
105,452 137,269 -31, 1"

108.984 185,349 —2H,3 .6

186,873 188,859 -1,9-6
85,381 34,927 -1-464

76.073 49,031 +27,042
3,857,831 3,264.535 +59 1,296
def.3,420 def.3.479 +69
640,324 783,684 -126,360

1,*»1 1.699 1,465,733 +345.9«1
def.867 def.790 —77
171,285 111,103 -1-60,162
176,7;3 172,130 +4,643
300,765 411,253 —113.488
82,498 81,433 +21,063

3,-588,284 3,194.765 +393,409
113.527 99.491 +14.036
18,126 8.45 H +7.673
174,176 : 150. 318 +23.85S
19.160 61,574

14,363,891

-42,414

15.62 J.3 16 +1.858,426
1899. 1893. Inc. or Dec-
» « $

2,4 n,773 2,t«l,241 +242,5.'«2
l,O15..308 637,708 +377,100
1,681,810 1,3 6,616 +284,W94
170,924 121,233 +47.701
114,267 289,906 -175,639

5,385,882 4,588,694 +777,188

8randtotal.ir-.4r'd8)6J\6.58,717 488.776,088 ]5-,'05.629 114,563,?37 +11.242 798

a Figures and comparison for this road are for five months ended May 31,
th > .June returns not being ready yet.
b Not counted in fo )tlngs. because incluled in earnings of the system under

jrhich this road appears. c For four months to April 30.
t Includes Cbeaapeake Ohio A Southwestern, Ohio Vallev and Chicago A

Texas for both years. Results oa Yazoo Branch not Included in 1899.

STREET RAILWA Y ASSOCIATION ANNUAL
MEETING.

The seventeenth annual meeting of the Street Railway As-
sociation of the State of New York will be held at Ithaca on
September 13 and 13. The attendance will doubtless be
large, and a very interesting, instructive and entertaining

programme has been arranged. The topics selected for dis-

cussion embrace almost every detail of street railway con-

struction and operation, as will be seen by the .list herewith

printed.

The officers of the association especially desire that repre-

sentatives of railroad-supply houses shall attend the meet-
ing, as there will be much in the proceedings to interest and
entertain them. It may be noted that the programme in-

cludes an inspection of Cornell University buildings and an
explanatory talk by the professors in charge of the respect-

ive departments of electrical development and of other scien-

tific subjects.

During the visit of the delegates to Ithaca there will be a

trolley ride to the picturesque environments of the city, a

trip through Cayuga Lake, a band concert at Renwick Park
aud the customary banquet on the evening of Sept. 12. Rep
resentatives of supply houses will appreciate the provision

which has been made for the exhibition, in close proximity

to the place of meeting, of supplies, models and other objects

of interest.

The officers of the Street Railway Association embrace
some of the most prominent men engaged in the

management of this class of roads in the State. They
are G. Tracy Rogers, President Binghamton Railroad

Co., Binghamton, N. Y,, President; W.Caryl Ely, President

International Traction Co. of Buffalo, 1st Vice-President;

T. J NichoU, General Manager Rochester Railway Co., Roch-
ester, N, Y., 2d Vice-President ; Henry A. Robinson, Solicitor

Metropolitan Street Railway Co,, New York, Secretary, and
Treasurer.

The Executive Committee consists of the President

and H. H. Vreeland, President Metropolitan Street Rail-

way Co., New York ; John W. McNamara, Treasurer

and General Manager of the Albany Railway, Albany, N. Y.;

Henry M. Watson, President Buffalo Railway Co., Buffalo,

N. Y., and Clinton L. Rossiter, President Brookljm Heights

Railroad Cj,, of Brooklyn, N. Y. The following is a list of

topics for papers and discussion at the convention:

Polypbase Equipment Used in
Cornell University; Illustrated
by Polyphase Apparatus. (Al-
lotted.)

How Can We Tnereaee the EflS-

ciency of Employes t

The Repair Shop.
The Power Station, from an Eco-
nomic Standpoint.

The Proper Instruction of Motor-
men and Conductors.

Loss of Current in Returns.
Compressed and Liquid Air for
Street Car Operation.

Induction Motors.
Fenders and Other Means for Pre-
vention of Accidents.

Experiments on Resistance of Rail
Bonds. (Allotted.)

The Three-Phase System.
Indemnity Insurance.
Care of Dynamos.
Long Distance Power Transmis-
sion,

Street Railroads vs. State.
Street Railways vs. Automobiles.
" rhe Metallic Circuit."
" Receipts from Other Sources."
The Third Rail.
Freight and Express Service on
Interurban Electric Lines.

Transfers, Their Use and Abuse.

Statistics of Street Railway Con-
struction and Operation. (Al-
lotted )

Impracticability of Reduction of
Fare.

Municipal Ownership.
Inspection of Car Equipment.
Rail Welding.
Suggestions on Financial Organi-
zation.

Maintenance and Repair of Car
Bodies.

Pleasure Resorts as TraflSc Stimu-
lators.

Signal Systems for Single Track
Roads.

Air and Power Brakes for Electric
Cars.

General Track Construction.
Car Mileage Record.
Care and Inspection of Wheels and
Axles.

Storage Battery.
Local Railway Employes' Benefit
Associations.

Fuel Economy of Rai'ro.td En-
gines. (Allotted )

Points on Overhead Construc-
tion.

Track Bonding,
The Mutual Relations of Munici-
palities and Street Railroads.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S.
None of the sales we report to-day either of bank or Trust

C jmpany stocks was made at the Stock Exchange, but all

of them were at auction. The total reaches 513 shares, of

which 125 shares were bank stocks and 388 shares were
Trust Company stocks. We give our usual table of sales

and prices below :

BKares. Banks—iVeio York.. Price. Last previous taU.
Julv '99- 206
July '99— 194

100 Mechanics' National Bank 210
25 Mercantile National Bank 191i8

Trust Companies—iVeM- York.
170 America, Trustee, of 275-280 14 Aug. '99— 294I«
180 Intematioual Banking & Trust .... 160-161 »« Aug. '99- 161>«
25 North American Trust 165!^ July '99— 162
13 State Trust Co 423 Aug. '99— 425'4

—Application has been made to the Comptroller of the

Currency for the organization of a bank in Richmond, Va.,

k
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which will probably be called the National Bank of Rich-

mond, though the name of the institution has not been

finally settled, Oliver J. Sands, who has been Bank Ex-

aminer for Virginia and the District of Columbia for several

years, will be the President, and Newton Lockwood, son of

the veteran Cashier of the National Bank of Virginia and

now a teller in that bank, will be Cashier of the new insti-

tution. The capital of the new bank will be |200,000.

—On Monday the stockholders of the Ccrn Exchange Bank
of this city, and of the Queens County Bank of Long Island

City, N. Y., unanimously ratified the agreement of merger
of the two banks, and the Queens County will be operated on

and after August 28 as a branch of the Corn Exchange Bank.

This, it may be noted,will make the fourth branch established

by the Corn Exchange, the other three being the Astor

Place, the Hudson River, corntr of Columbus Avenue and

Seventy-eecond Street, and the Broadway, corner of Spring

Street.

—Mr. Walter E. Frew, President of the Queens County
Bank, has been nominated, and on Wednesday of next week
he will be elected, a Vice-President of the Corn Exchange
Bank. He will also act as the President of the Queens
County Bank, which bank will, on and after Monday next,

be known as the " Queens County Bank, Branch of the Corn
Exchange Bank." The Advisory Board of the above men-
tioned branch bank will consist of the following: William A
Nash, President Corn Exchange Bank; Walter E. Frew,
President Queers County Bank; Sheppard Knapp, H. K.
Knapp, S. K. De Forest, Joseph Sauerbach, William F.

Hav€meyer, Emanuel Lehman, Emil Caiman, John B.

Woodruff, G.J. Garreteon and James R. Willets.

—As the time approaches for the conference of represent-

atives of Western clearing houses at Cleveland, Ohio, inter-

est in the convention seems to increase. It is now reported
that in addition to the eleven clearing houses named in this

column on Aug. 12, there will be delegates from like asso-

ciations in Boston, Buffalo, Grand Rapids, Toledo, Louis-

ville, Minneapolis, Cleveland and Baltimore. We also stated

at the date above named that the movement for a conference

originated at the convention of the Michigan State Bankers'

Association. Since that action, the bankers of that State have
taken an active part in enlisting the co-operation of bankers
in other Western States with satisfactory results. The misrep-

resentations which have been made since the movement be-

gan, rf garding the object of the conference, have impelled

President Hayes of the Preston National Bank at Detroit.

Mich., to make a statement of the purpose of the movement.
He asserts that the conference has been called with the hope
that the clearing houses represented will so amend their con-

stitutions as to give the same power to the respective clear-

ing-house committees that the New York and the Detroit

committees now have.

It will be remembered that as a preliminary to the adop-
tion by the New York Clearing House Association of the

rules governing collections of checks outside of this city, the

constitution of the Association was amended so as to em-
IHJwer the Clearing-House Committee to establish rules for

the collection of country checks and to provide for the en-

forcement of such rules. Presumedly the constitutions of

many of the Western clearing houses are deficient in this

respect, and hence the necessity for amendment as above
indicated by Mr. Hayes.

It likewise appears from the statement of Mr. Hayes that

after the clearing house committees have been empowered
to act, by the amendments to the constitutions above noted,

and when the associations in the principal cities shall have
taken similar action to that of New York, there will proba-

bly be a greater uniformity than at present of charges in each
iState to banks in that State for the collection of checks.

iThis, it is expected, w ill permit the organization of State

clearing house associations, by which is probably meant
State collection agencies, under the operation of which
charges for the collection of checks can be materially re-

duced. Then, as seems to be suggested by Mr. Hayes, may
follow the organization of a national collecting agency hav-
ing some of the features of a clearing-house system, but not
;ho8e of the system as practiced in New York or in other

large cities. Should such a national association be formed

,

t seems to be expected that charges for collection can be
'nrther reduced.

—It was announced in this column August 12 that the

capital stock of the North American Trust Company would
be increased by $1,000,000 to $2,100,000 and that the surplus

would be augmented by $500,000, makitDg surplus and undi-

vided profits $1,096,068. On Monday the stockholders of the

company unanimously voted for the increase, and it will

become effective about September 1. Ten thousand shares

of new stock have been sold at $150 per share, thus realizing

$1,500,000 with which to increase the capital and surplus.

—The city of Kobe, Japan, has sold to Mr. James R
Morse, the President of the American Trading Co., 100

William St., 1,000,000 yen of its bonds, equivalent to about

$500,000. The bonds sold are part of a total amount of

1,940,0C0 yen issued to complete the watfr-works of the

city. Each 1,000-yen bond is stamped as having a par value

of £103 10s. 8d., and is payable either in yen or sterling.

The bonds carry 6 per cent interest, run for thirty-six years,

with redemption clause after ten years. The price paid is

reported as 92.

IFrom oar own oorreBpondent. j

London, Saturday, August 13.

Business upon the Stock Exchange is even slackar than it

has been heretofore. Up to now there was a certain amount
of business doing in the American department, there was
some investment going on in home railway stocks and the
like, and there was fair activity in the Western Australian
market; but this week practical business of every kind is

at a standstill.

In the first place, the London season is now completely at
an end. Parliament broke up on Wednesday, and everybody
who can get away is hurrying from the city. As clients are
scattering all over the world, members of the Stock Ex-
change are following their example, and the attendance at
the Exchange, therefore, is very scanty.

In the second place, it looks as if the long dispute with the
Transvaal is reaching a point at which a decision one way or
the other must be come to. Troops are being hurried out
from this country, an arrangement has been made with the
Indian Government for dispatching 10,000 British troops,
and the resources of the colonies are being made available.

At the same time, the Government has offered to guarantee
once more the indepetdence of the Transvaal, provided the
Transvaal Government will give a genuine representation in
the two Raads to the Uitlanders. An Act has been passed by
the Raad giving the franchise to the Uitlanders who have
been in the country seven years ; and Mr. Chamberlain has
proposed that a joint commission be appointed to inquire
whether the Act really does what it professes to do. If the
proposal is accepted it is to be hoped that a friendly settle-

ment will quickly be arrived at. If it is refused the positioa
will become very serious. The reports coming from Pre-
toria are that the proposal will be declined. Fortunately,
up to the present there is no confirmation of the reports.
Naturally in this state of things all business in South

African mining has completely stopped. One of the largest
brokers in the South African department said to your corres-
pondent on Thursday that if he offered 50 shares he would
put down the price of any stock at least l-16th, so sensitive
is the market, the truth being that dealers are unwilling to
buy, knowing that they could not sell again and fearing that
they might be overloaded with unsalable stock. The mar-
ket for Rhodesian mines moves with the Transvaal mines,
and the very same sensitiveness is felt upon the Continent.
Even in the Western Australian market there is a decided

slackening of business. To- day the settlement in mining
shares begins, and it is feared that the carrying over rates will

be very stiff. Consequently speculators are hesitating to en-
gage in fresh risks, and many, indeed, are selling, calculating
that it will be cheaper and decidedly safer to sell now and
buy back again when the settlement is over.
But while business upon the Stock Exchange is so lifeless,

trade continues to improve in every direction. Naturally
there is a great outflow of money to the interior. As the
Bank of England is not allowed by law to issue notes of lower
denomination than £5, notes here in England and Wales are
not available for paying wages, and the result is that when
employment is ample and wages high there is always a great
expansion in the coin circulation.
This year the drain of gold coin from the Bank of England

to the interior has been exceptionally great, and it is still

continuing. In the week ended Wednesday night the Bank
received from abroad in round figures nearly a million ster-

ling in gold, but two-thirds of the amount went into the in-

ternal circulation, so that the net addition to the gold stock
of the Bank does not greatly exceed £300,000.
This is one of the causes which is checking business on the

Stock Exchange; for what is going on here is going on in

all the advancing countries, and money threatens to become
very scarce and dear by and by. The Board of Trade returns
show that our foreign trade is decidedly expanding. There
is an increase in the value of the exports of British and Irish

produce and manufactures of about 13 per cent, and there i«
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a very large increase likewise in the values of the imports.
Regarding the exports the increase is general almost all

over the world. There is an increase compared with July
of last year of about 20 per cent in the exports to the United
States. There is a large increase in the exports to Russia,
Germany, and the Scandinavian countries, France, India,

Australasia, and so on, and generally our foreign customers
everywhere are buying much more freely than for a long
time past. The Imperial Bank of Germany raised its rate of
discount on Monday from 4^ per cent to 5 per cent, chiefly

because gold was being shipped to London in very large
amounts, although the Bank rate in Berlin was 4J^ per cent
and in London 3J^ per cent. The chief cause was that the
several German Governments have borrowed very largely
during the past four months, thereby money hss accumulated
in the hands of bankers in Berlin to an unusual extent; and
the bankers, in their anxiety to employ the money,
have run down rates in the open market; the ex-

change upon London has fallen in consequence of the
rise in the rate, but it is doubtful whether the gold ship-

ment s are yet ended.
As the New York bank return on Saturday was likewise

unfavorable, showing a surplus reserve of little more than
£1,600,000, it was generally anticipated here that the direc-
tors of the Bank of England would raise their rate of dis

count on Thursday. But the directors have decided not to
do so for the present, chiefly because they are getting all the
gold now coming from abroad. As already said, they
received during the week ended on Wednesday night nearly
a million sterling. They have succeeded, moreov^er, in
making the rate effective. They are being supported by the
joint-stock and private banks, and the bill brokers and dis-

count bouses are careful how they take bills.

The Bank reserve is nevertheless not increasing very satis-
factorily, owing to the great demand for coin from the in-

terior. Of course the coin will come back in the lone: run,
but in the meantime, if a demand for gold from the United
States and Germany should spring up, the Bank is not in a
poaition to lose very much of its reserve, and there may
therefore be a sharp advance in our rate.
The Bank of France holds nearly 77 millions sterling in

gold, and hence could part with a considerable amount.
But it is doubtful whether the Bank will do so, and as it

need not pay out gold unless it wishes, it could stop ship-
ments provided always it was not afraid of causing a serious
crisis in Germany. Probably, however, the gold shipments
from Germany will either stop altogether now or will
become so small as not seriously to affect the Berlin market.
In that case the Imperial Bank of Germany may not think it

necessary to do anything until toward the end of September.
Then there will be an exceedingly tight time, and in all rea-
sonable probability the Bank rate in Berlin will have to go
uj) to 6 per cent, while the Bank will have to issue a very
large amount of notes, for which it will have to pay 5 per
cent to the Government.
The India Council continues to sell its drafts very success-

fully. It offered for tender on Thursday 40 lacs, and the ap
plications amounted to 847 lacs. The whole amount offered
was sold at prices ranging from Is. 3 31-33d. per rupee to
Is. 4d. per rupee, and subsequently a very small amount was
sold by special contract at Is. 4d, per rupee.

In discussing the Indian Budget in the House of Commons
on Tuesday, Lord George Hamilton stated that, in accordance
with the recommendations of the Currency Commission, he
would not at present, at all events, borrow for the sake of
establii'hing a gold standard in India, but he has made an
arrangement with the four companies in Southern India,
which anoually produce about l^i millions sterling of the
metal, by which the whole of the production will be obtained
by the Indian Government.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols,
&o., compared with the last three years:

1888. 1898. 1897. 1896.

Aiig.9. Aug. 10. Aug. 11 Aug. 12.

£ £ £ £
fflrcnlatioD 28.996,086 18.088,300 28.008,420 27 476,410
Public deposits 7.0'9,743 0,570,5U 7.004,121 6,215 330
Other deposits 40,467,871 44,438.621 40,614,160 65,8h4!i11
Oovermnent securities 13,0!-4 858 13,«38,036 13,7S3.480 14,956 995
Other securities 31,250,686 31,997,57,5 27,103,9C6 28,566,618
Reserve of notes and ooln 21,321.814 23,224,7P3 24,411.110 86462)90
Ooln&buUlon.bothdepartm'ts 33,617.819 34,513,093 85,819,530 47,lt8 6j0
Prop.reservetollablUties.p.ct. 4i^ 45 7-16 5iw 665iBankrate percent. 3^ 2i« 2 2
Oonsols, 2?< per cent 106 7-16 110 11-16 mii 112 13-16
miver....... 27?id. 27 518d. 275^0. SlUd.
Olearina-House returns 128.e30,C03 139,69i;,000 135.717,000 124.3»b,000

Messrs. Pixley & Abell write as follows under date of
August 10:

Gold -In addition to all tUe open market arrivals, the Bank, which is
at pieaent the only buyer, has bought a large amount of (Jerman gold
The total purchases since our last is £9 11,000, while £10,000 has
been withdrawn for South America. Arrivals: Australia £41,000
Bombay, £84,000; Caoe Town, £206,000; Chili, £12,000. Total,
£343,000. Shipments: Aug. 4—Bombay, £30.000. For month of July-
Arrivals: Germany, £265,000; Holland, £407,000; Belgium £52,000;
France, £96,01.0; U. S. A., £1,287,000. Shipments: Germany. £2,000;
Belgium. £13,000; France, £256,000.
Silver—The price has been unaltered all this month until to-day,

when a fall to 27111 d occurred. The market closes steady. The last
Bombay rate for silver is Rs. TO'e- Arrivals: New Yoik, £122,000;
Chili. £28,000. Total, £150.000. Shipments: Aug. 4— «ombay,
£222,500. For month of July—Arrivals : Germany, £6R,000; Belgium,
£7,'jO0; France, £7,000. Shipments : Germany, £33,000; France,
£45,000; Portugal, £111.000.
Mexican Dollars—These coin are without movement and are quite

nominal.

Tlie quotations for bullion are reported as follows:

Gold.
London Standard.

stbi gold, fine oz
(J. 8. gold ooln...oz.
S>erm'n gold ootn.oz. 76
fienoh gold ooln.oz.'
'apaneae yen oz.

Aug.
10

f. d.
77 9
76 51^
76 6^
76 6I2

76 5

Aug.
3.

t. d.
77 9
76 51s
76 6
76 61a
76 5

Silver.
London Standard.

Bar silver, flne...oz
Bar silver, contaln'g
do 5 grs. gold.oz.
do 4 grs. gold.oz
do 3 grs. gold.oz.

Cahe silver.. ....oz
M«x1«»li <^n11ar9-07

A7ig.
10

d
i7iiia

28
2713, e
2979
27%

Aug.
3

d.
27%

28 14

28iia
2779
29i6ia
2738

I he following shows the imports of cereal produce into
he United Kingdom during forty-nine weeks of the season
compared with previous seasons :

lUPOBTS.
1898-9 1897-8 1896-7

Imports ofwheat,cwt.60,!i47,650 61,702,210 61,919,750
uarley 22,037,843 19,310,104 20,569,700
C*t8 14,379,520 14,220,990 17,284,380
Peas 2,224,850 2,245,065 3,150.835
Beans 1,998,470 2,281,310 2,598,030
[ndlanoorn 53,577,760 50.500,300 55,533,760
Floor 21,227,605 18,971,770 18,974,720

iupplles available for oonsumption (exclusive of
-eptember 1):

1898-9 1897-8 1896-7
-Vheat imported, owt.60,547,650 61,702,210 61,919,750
Imports of floor .21,227,605 18,971,700 18,974,720
<»les of home-grown.33,086,903 13,158,831 23,977,2i2

rotal 114,862,158 103,832,741 104,871,762
1898-9. 1897-8. 1896-7.

fcver.prlce wheat,week.248. lOd 358. 7d. 298. 5d
Average price, season. .26s. 2d. 36s. 5d. 28s. 8d.

The following shows the quantities of wheat,
3Qaize afloat to the United Kingdom:

This week. Last week. 1898.
Wheat qrs.... 2,335,000 2,295,000 1,635.000
Fiour.eqoaltoqre.... 330,000 350,000 220,000
Maize ars.... 820.000 690.000 695,000

1895-6.
65,023,210
21,218,642
13,394,880
2,425,600
2,997,839.

40,S52,09rt
18,741,470

stocks on

1895-6.
65,023,210
18,741,470
14,429,407

98,194,087
189C-6.
238. 6d.
25b. Od.

flour and

1897.
665,000
215,000
640,000

English Financial Markets—Per Cable.
The daily closing quotations for securities, etc., at London

are reported by cable as follows for the w^eek ending Aug. 35.

London. Sat. Mow.

Silver, per ounce d.
Consols., new, 2% p. cts.
For account

Fr'ch rentes (in Paris) fr.

Spanish 4s
Atoh.Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Paclflo
Central Pacific
Chesapeake & Ohio
Chic, Mil. & St. Paul....
Den. Sb Rio Gr. com
Do do Preferred..

Krie, common
Ist preferred

Illinois Central
Louisville & Nashville.
Mo. Kan. & Tex., com..
N.Y.Cent'lA Hudson..
N. Y. Ontario & West'n
Norfolk & West'n pref

.

Northern Paoiflo, com..
Preferred

Pennsylvania
•Phila. & Read
•Phila.&Read., Ist pref.
*Phila.& Read.. 2d pref.
Southern Pacific
South'n Railway, com.

.

Preferred
Onion Paoitlo
Preferred

Wabash, preferred

271116 2708
1055^
105^8

lOOOO ;99-67ia
58S8
23%
68I4

54^
77

I

99%

I
2939

1385?
23%
79
14
39%
119
84S8
I314
143
27%
75
57
791a
70
1138
31i«
17ie
41
1278
56
47 19
80i«
24ie

W
o
pi
9

I

!2i

o
|Q
P
o

o
a
IB

H
e>a

<
CD

Tues. Wed. Thurs.

299,6 279,6 27 la

105''8 10618 105i9]f
106 106 14 lOeiia

00-021299-90 10000
5858 59^8 5914
23 Sg 2358 24 18
68 Ba 6914 6958
54% 571a 58
76% 77 77I4

9958 9959 99%
611a 61»8 6158
2914 29 13 30

13814 13814 13734
2388 25 14 2558
7914 8018 80%
141s 15 1478
3914 41 4114

!

llSifl 118% 119
I

84% 8413 8438
13 1313 1458
143 1421a 14212
2758 27«8 28%
75 75 76
56I4 5778 5914
7938 79% 80
70 69% 69%

j

1138 11% ll's
i

311^ 32 3218
1788 171a 18%
40% 4118 4078
1278 13 1338
55 13 55% 56
47% 471a 49 '

80ie 80 8OI4
,

24 2434 2458 ^

27%
10513,6
10578
99-97%
58%
24
69%
58%
76'78

99%
61%
30
13778
25
8058
14%
4OI4

II914
8438
14%
142%
28%
75%
58%
80%
69%
11^8
32%
18
40%
13%
5553
48%
80%
24%

' Price per share.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Aug. 17 and for the week ending for general merchandise
Aug. 18 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For iveek. 1899. 1898. 1897. 1896.

Dry Goods
Qen'l mer'dise

«2,093,757| $2,04^,205
7,104,104; 5,075,373

$1,005,048
4,257,548

*2,185,705
4,136,257

Total....
Since Jan. 1.

Dry Goods
Gen'l mer'dise

$9,197,861

$65,639,699
261,924,992

$7,118,578

$60,742,041
216,429,659

$5,262,596

$92,961,036
246,501,590

<t6,321,962

$75,473,107
220,131,503

Total 33weeks »327,564,69l|*277,171,700| $339,462,626 $295,604,610

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Aug. 31, and from January 1 to date.

EXI'OKTS FROM NEW YORK FOR THE WEEK.

1899. 1898. 1897. 1896.

For the week..
E»rev. reported

$7,460,313
283,764,591

$6,171,878
304.443,199

$310,616,077

$9,923,014
252,599,149

$6,296,299
234,860,298

Total 33 weeks $291,224,904 $262,522,163 »241.156,597
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The following table shows the exports and imports of
specie at the port of New York for the week ending Aug. 19
and since January 1, 1899, and for the corresponding periods
in 1898 and 1897.

'

EXPORTS AND IMPORT? OF SPECIE AT NEW YORK.

Gold.

Great Britain
France
Germany........
West Indies
Mexico
South America
Ail other conntrles

Total 1899
Total 1898
Total 1897

Exports. Imports.

Week. Since Jan. 1 Weel:. Since.Jan.l.

$9,02fi,000 $3,295,969
7,397.580 2,887,938
3,2.^0,000 1,127.226
5,555,914 $ll,'i24 806,035

30,495 16,858 187,720
411,552 1,485 415,136—niiim
130,196 53,282

$25,800,737 «29,a67 $8,773,306
$55,i20 4,756,717 1,543,695 71,960,198

29,628.907 420,508 3,157,920

Silver.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries

Total 1899 ,

Total 1898 ,

Total 1897

Exports.

Week.

$563,665

18,896

$582,561
915,804

1,004,725

Since Jan. I

$27,591,401
1,543.686
233,720
482,391

9,600
89,560
8,604

$29,960,962
28,329,757
30,300,753

Imports.

Week. Since.Tav.l.

I
$211,532

I

3,249
4,9P3

$1,675' 516,165
76,199 1.080,049
5,040 593,040
300 30.121

$83,214
22,127
43,726'

$2,439,14H
1,515,847
1,793,561

New York City Clearing Honse Banks.—Statement of
condition for the week ending August 19, based on average
of daily results. We omit tuoo civhers fOO) in all cases.

Banks.

Bank ot New York..
Manhattan Co
Merchants'
Meohanlcs'
America
Phenlx....
Olty ........ ......•••
Ohemloal
Merohants' Sxoh'ge
aallatln
Bntohers'<& Drov'rs'
Meoh»Qlcs'<& Trad'B
areenwlch
IfOathei Hannfao'rs
Seyenth
State of ^ew York..
American Exchange
Commerce
Broadway
Meroantufl
Pacific
Bepabllo
Chatham
People's
North America
Hanover
Imng
OitisenB'
XTaasan
Market <fe Fnlton...
flhoe<& Leather
Com Exchange
Continental
Oriental
Importers' <ft Trad'rt
Park
East River
Poorth.... ...........
Central ...... ........
Second
Ninth
Plrst
M. Y. Nat'l Exch'ge
Bowery
New York County.
€torman American..
Ohase
Fltth Avenue
Oerman Exchange.
Sermanla
Lincoln
Qarfleld
Pltth
Bank of the Metrop
WestSide
Beahoard
Western
First Nat. B'kJyn..
Nat. Union Bank..
Liberty
N. Y. Prod. JExch'ge
Bk.of N. Amsterdan
Astor

Total

Capital SurpVs

$2,000,0
2,050,0
2,000,0
2,000,0
1,600,0
1,000,0
1,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
800,0

1,200,0
5,000,0
6,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0

1,000,0
1.000,0
600,0
600,0
600,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,600,0
2,000,0
260,0

3,000,0
1,000,0
300,0
760,0
600,0
300,0
260,0
200,0
760,0

1.000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200.0
600,0

2,100,0
300,0

1,200,0
600,0

1,000,0
260.0
350.0

$1,880,6
2,266,0
1,067,6
2,001,6
2.786,7
229,6

4,748,9
6,516,a
183,3

1.716.0
72,6

114,1
169,3
481,4
164,2
614.3

2,684,2
3,432,9
1,661,0
1.010,9
487,3
876,1
982,1
290,4
630,8

3,621,

&

369,6
866,2
263,2
963.1
166,0

1.738,9
603.0
400,4

6,648,2
3,208,2
149,9

2,046,1
48S,7
736,a
166,6

7,707,6
63,7

664,4
407,3
306,6

1,412,6
1.176,0
561,2
757,3
788,7
920,6
329,2
874,1
880,2
523,5

1,096.8
507,5

1,206,7
407.2
341.1
344,9
163,0

Loans. Specie. Legals. Deposits

515,120,0
17.496,0
14,471 1

11,962,0
22,187,4
4,806,0

84,182,8
26,141,0
6,141,0
8.676.6
1,152,8
1,939.0
1,040,0
3,724.0
3.144,6
4,344,8

26,336.0
27,826,3
6,903.4

11.987,5
2.965,3

21,282,6
6.383.0
2,244.2

11,733,0
38,299,5
4,198,0
2,991,8
2,693,7
6,607,0
3,794,6

14,700,4
6.269,3
1,99».4

24,149.0
46,814.0
1,452,0

26,103,2
10,573,0
7,618.0
3,136,6

37,769,8
2,368,4
3.232,0
3,345.0
3,474,7

37,091,0
8,303,7
2,441,1
8,031,8
9,275,6
6,053.4
2.206,9
6,365,8
2,673,0

10,336.0
33,193,4
4,353.0

17,473,3
4,229,-
3,99^,3
3,450.8
3,732,0

68.922.7 77.382.6 747.733,9 1736162

f3, 180,0
6,115.0
.3,238,3
2,703,0
4,277,4
986,0

22,413,1
5,667.8
1,033,0
1,286,1
235,8
212,0
116,0
680.2
631.5
501,9

3.486,0
2,106,7
1,271,2
3,009.4
694,7

6,230.1
830,9
439,4

2,663,3
11.790,6

764,3
667.1
498,6

1.396,0
»16,5

2.941.0
1.266.6
157,0

6.214.0
13.740.0

245,6
5.612,5
2,893,0
1,776,0
402.3

11,140,1
223,1
607,3
600,6
590.8

7,827,9
1,944,4
263,4
674,8

2,622,3
1,241,3
622.2

1,339,0
440.0

2,381,0
9.196,6
425,9

4,885.6
1,032.6
664,2
S86.5
763,0

$1,020,0
l,6e8,0
1,341,7
813,0

2.057,8
213.0

4,118,4
2.200,4
438.0
610.6
73,1

165,0
211,7
246,7
326,6
366,6

2.791,0
3,681,7
165,6
866,6
369.9
813.0
t!66,0
186,9
704,7

2,838,4
629,9
108.7
272,2
679,0
353,9

1.150,0
364,0
312,0

1,477,0
2 238,0
120,7

1,606.4
756,0
348,0
230,1
916,3
543.8
410,7
300,3
273,4

4.70S.1
634,0
426,1
281,0
635,2
432,8
108,3
282,4
399,0

1 059,C
1 301,1
863,8
434,2
329,4
362.6
174,8
266,0

$16,6C0,0
22,234.0
17,465.4
12,338,0
26,423,4
4.749,0

105,037,3
26,469,0
6.839,9
7,414.6
1.278.2
1,978,0
1,038,4
3,447,4
4,056.4
3,776,3

21,341,0
22,614.6
6.295,6

13.357,0
3.440.4

23,828,6
6,636.0
2.769.8

13.401,3
60,411,2
4,650,0
3.083,2
3,000.4
7.208.0
4,434,4

18.62».7
6,368 6
1.918.1

26.603.0
57,479,0
1,418,3

27.465,5
13,661.0
8,712
3,247 6

42,057,2
2,704 4
3,646,0
3,862.3
3,617.9

48,883,8
9,584,1
3,021,9
4,386,9

11,045,1
7,190 1

2,42(1 7
8,103.8
3.084,0

12,781^,0
40,4i0,8
4,743.0

19,829,1
6,396.7
3,666 7
4,C40,6
4,039,4

f June 24. 1899.
64,266.4 851.201,0

New York City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing

-

Bouse Banks of New York City, Boston and Philadelphia.
The New York figures do not include results for the ncu
member banks.

IBamks.

fiTv"."
Ilnlv 29..
A.ng 5.

'• 12..
" 19..

Boa.'
li^ug. 5.

I

" 12
' " 19..
Piina.'

" 19..

I Surplui.

$
136,306,3
136,305,3
136,305.3
136,306.3

88,687,3
88,687,3
88.687,3

86,388,0
86,388,0
86,388,0

Loam.

•
759.809.1
763.080,6
746.68.\3
747.733,9

210.192.0
207,808,0
207,603.0

149,087,0
148,640,0
147,773,0

t
1694124
1666748
1719636
1736162

20,070,0
19.113,0
18,621,0

ij«f«tf. DtrosiU.f (Hrtl'n

9 $
58,934,4 882,142,7
66,011,6
64.911,4
64.266,4

7,419,0
7.236.0
7.298,0

47.244,0
47,949.0
46.630.0

849.903.2
-^49,918,6
S61,201,0

338,335,0
237.066.0
233,0^4,0

176,661,0
176,477,0
173.461.0

t
13.675,8
13,755,8
13.902.7
13,976.8

5.000,0
6,079,0
6,306,0

6,636,0
6,671,0
6.960.0

CUartnfl*

t
876.946.1
10298696
903,780.5
965,519,8

126,608.3
120.(150.7
116,721,7

86,807,9
82,051.9
86,821.8

Reports of Non-Member Banks.—The following Is the
s '.atement of condition of the non-member banks for the
97eek ending Aug. 19, based on averages of the daily results
We omit two ciphers fOOj in all cases.

BANKS.
(OOa omitted.)

N»w York Citt.
borouoh of
Manhattan.

Colonial
Colnicbla
a-leventh Ward...
fourteenth Street.
iansevoort
damllton —
rilde A Leath. Nat
aome
vionnt Morris
vfntnal
.nineteenth Ward.
flasa
ftlverside
itate
rwelfth Ward
rwenfy-third W'd.
[;nioD Square
forkvllle

Borough op
Brookltn.

Bedford
Broadway
;3rooklyn
Eighth Ward
Fiith Avenue
Slogs County.
Manufaot'rs' Nat'i
Mechanics
Meoh's' <fc Tradr's'
(Nassau National..
National City
:northSlde
People's
Sohermerhom
Seventeenth Wartf
Scrague National..
rVenty-siith W'd.
Dnlon
Wallahout
Boh. of Qcteens.
dneens Co. (Ul.C.)
Borough oj-
Richmond.

Bank ot utaten Isl.
lBtNat..8tatenl8l.

Othbb Cities.
l8t Nat., Jer. City.
Hud. Co. Nat. J. C.
Id Wat., Jer. City.
Jd Nat., Jer. City..
1 81 Nat., Hoboken
Id Nat.. Hoboken.

Totals Aug. 19. 7,S6z,oi.2S(),7
Totals Aug. 12 \7.S62.c li,2jg.7

Totals Aug. 5.J7,S62,oiS,sj(;i,7

Oapi-
taU

t
100,0
300,0
100,0
100,0
200,0
200,0
500,0
100,0
250,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0

160,0
100,0
300,0
100,0
100.0
160,0
262,0
600.0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

100,0

26,0
100,0

400,0
260,0
260,0
200,0
110,0
126,0

Sur-
plus.

9
86,6

207,3
124,2
67,1
19,6
97.5

230,3
87.8
87,5

117,8
32,9

130,7
107,3
134,4
112,4
54,7

311,5
160,3

121,7
132,2
163.8
37,3
67.2
60,3

428,6
406,2
197,4
650,0
544,9
107,0
121,4
82,6
70,7

218.3
66.0
58,1
37,4

164,6

60,4
78,6

738,3
634.3
386,6
208,9
433.6
86,8

LoansJc
InvesL-
mentt.

9
964,9

2,144.0
1.379,6
1.121,4
735,6

1.247,1
2,360,0
687,4

1,937,9
1.176,9
841.0

1.898,6
864,3

2,167.0
1.129.5
959.6

2.484,2
1,617,3

1,187.0
1,367,1
1,219.3
415,1
601,6
781,9

2.337,6
3,024,3
962,3

3,847,0
2,710,0
671.0
916,4
674,0
471,6

1.081,6
499.6
346,8
663,2

1.909,2

466,6
644,3

4,607.3
2.175,9
1,332,1
880,4

1,729,4
881,3

63,667,7
6SJio,g
63,397,1

Svtcit.

9
26,7
77,0
49,6
66.4
7.5

50.9
167.2
66,7
66,2
27,6
40,0
70.6
14,7

146.0
18,8
41.8
62,0
111,3

26,3
22,0
66,8
4.4

30.8
32.3

210,3
167,4
27,5

147,0
135,0
14,7
32,2
26,3
9,3

103,9
7.2
8,3
5,4

78,2

16,8
20,3

223.3
66,5
59,6
31.7

119,9
54,7

Lee.!.

Notes.

9
60.5
62,0

74,6
41,8
98,7

236,5
42,7

105,0
116,3
122,0
73,0
46.7
73,0

126,8
97,8

176,9
87,8

61,1
104,0
64,5
39,2
30,2
24.9

265 4
I8u.2
64.8

247.0
232
68,2
37,1
21,3
32,2
6,0

21,0
9,3

41,3

107,1

21,8
26,9

Devoiit. with

OUar'g Other
Agent. Bks.Jie

9
114,6
182,0
319,3
162,3
14,7

128,6
165,3
79.2

157,1
178,3
138,0
172.0
89,8
72,0

132,1
59.8

222,2
100,8

94,1
173,4
184,8
43,2
54,7

113,8
596,5
170,7
80,3

626.0
352,0
64.1
37,9
60.0
63,2

320,0
98.2
26,2
47,7

636,7

97,9
177.2

650.0
134,8
273,1
95,1
92,6
70,3

$

6,0

36,6

7
63,0

183,9
195,0

176,0
96,2
78.3

35,0

100,0

3"6,'5

33,3
33,3

38.0
40
8'.i,0

6'5'9

60.0
13,9
23.6
2.4

48,8
149,4

130,1

736,0
36.8

72,'3

240,9
46,6

De-
potits.

9
1,034.1
2,103.0
1,668,0
1,310,8
664.9

1,382,9
1.846,5
639,3

2,226,7
1.887.6
1,332,1
1,980,0
876,4

3,607.0
1,848,0
1,160,9
2,737.8
1,602,8

1.274.5
1,487.3
1,261,0
316.4
680.6
8C0,1

2,865,1
3.201,0
933.1

4,118,0
3.041,0
eitf,S
938,6
679,6
424.0

1,140,0
629,7
286,2
666,8

2,611,2

646,0
697,4

6,923
1,768,7
1,195,2
863,5

1.667,«
876,3

3,So2,g 3,888,4 T,qio.s\2.Soq,q 6g,3is,6

2,706,6 4,02i,7t8,i2o,j' 2,<iSQ,0\6q.<}22,g
2,7l8,83,7Q3,2\7,033,83,2iq,i\68,S8oj

Auction Saies.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at auction.

* jre omit two ciphers in all these flftures.
t lacludlng for Boston and PhUadelphIPhiladelphia the Item "due to other banks.'

By Messrs. Adrian H. Muller & Son :

Shares.
100 Mechanics' Nat. Bank. ..210
50 Title Guar. & Tr. Co. 404-405
13 State Trust Co 423
8 Home Fire Ins. Co 2321^

72 Pac. & Atl. Teleg. Co.... 79^
64 South. & Atl. Teleg. CclOO^a

170 Trust Co. of America,
$100 each 275-280i4

Shares.
25 North Amer. Trust Co...165 3t

50 E. W. Blisp, common IST^s
180 International Banking

& Trust Co. 160-16113
25 Mercantile Xat. Bank...l94i«

Bonds.
$5,000 No. Amer. Brewing
Co. 1 St 68 45

By Messrs. R. V, Harnett & Co.

:

Shares.
1 Membership New York Produce Exchange. 63

latxMttg autl |fiuaixcial.

36 NASSAU STREET, NEW YORK.

FISK & ROBINSON
BANKERS

INVESTMENT SECURITIES.
HARVEY KDWARD FISK. GEORGE H. ROBINSON.

Member N. Y. Stock Excbango.

Geoboe Bakolat Moffat. Alexander M. White, Jb

Moffat & White,
BANKERS,

No. 1 NASSAU STREET, ... NEIITVOKM.
INVESTMENT SECURITIES

Sp(encer Trask & Co.,
BANKERS,

27 & 29 PINE STREET, .... NEW VORK.
Transact a general banking business, act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N. Y. Stock Exchange. Branch Office. 67 State St. Albanr
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^awlijers^ OSa^jettje^

DIVIDENDS.

Name of Oompany.

Railroads (Steam).
Atlantic Coast Line (Conn.)
Boston & Albany (quar.)
Boston & Maine, com. (quar.)...

ITJlHaellaneoas.
American Waltham Watch
Consolidated Gap, N. Y. (quar.),
Consolidated Lake Superior, pf.
U. 8. Leather, pref. (quar.)

Per
Cent.

212
2
1%

5
1
1%
114

When
Payable.

Books closed.
(Days inclusive.)

Sept. 13 Sept
Sept. .

.

Oct. 2

Sept.
Sept.
Seiit.

Oct.

15

4 to Sept. 13
- to

Aug. 27 to Sept. 4

1 5 Sept
15
2

1 Sept. 16 to Oct.

to
1 to Sept.

to
15

WALL STREET. FRIDAY. AUG. 35. 1S99.-5 P. M.

The Money Market and Financial Situation.—There has
been unusual activity for the season at the Stock Exchange
this week. An effort on the part of professional operators
to depress the shares of Brooklyn Rapid Transit was tem-
porarily successful. Other stocks were affected in sympa-
thy, and so directly and indirectly the volume of business
was increased by the movement. Notwithstanding the de-
cline which was brought about, the strength of the market
as a whole, and of railway shares in particular, is illus

trated by the rapid recovery of the stocks that were de-
pressed and by the fact that the general list suffered only
trifling declines. Moreover, the market for bonds, both
railway and Government issues, has been strong throughout
the week. This has been interpreted as largely due to
the fact that the feeling of solicitude which ex-
isted quite generally during the early part of the
month as to future money market conditions has given way
to one of greater hopefulness. News from various sources
relating to railway interests continue to be of a favorable
character.

President Hill of the Great Northern system is reported to
have said that the spring-wheat crop is a good one, and in
quantity about an average crop. He also reports that the
general traffic over his lines is much larger than ever before.
The money market has been generally steady.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2 to 4 per cent. To-day's rates on call were 2 to 2J^
per cent. Prime commercial paper quoted 4^^ to 5 per cent.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £842.56fi, and the percentage
of reserve to liabilities was 48"96, against 46"34 last week; the
discount rate remains unchanged at 33^ per cent. The Bank
of France shows an increase of 5,425,01 francs in gold and
1,625,000 francs in silver.

The New York City Clearing-House banks, in their state-
ment of Aug. 19, showed an increase in the reserve held of
$1,007,600 and a surplus over the required reserve of $15,-
082,350, against $14,395,375 the previous week.

Capital
Surplus
Loans &disc'nt8
Circulation
Net deposits
Specie
Legal tenders .

.

Reserve held
Legal reserve...

1899.
Aug. 19

58,922,700
77,382,600

747,733,900
13,976,800

851,201,000
173,616,200
54,266,400

227,882,600
212.e 00,250

Differen'sfr'nt
Prev. week.

Inc. 1,048,600
Inc. 74,100
Inc. 1,282,500
Inc.1,652,600
Deo. 645,000

Inc. 1,007,600
Inc. 320,625

1898.
Aug. 20.

$
59,022,700
75,292,300

666,743.400
14,202,000

765,013,800
164,573.200
55,519,500

220,092,700
191,253,450

1S97.
Aug. 21.

$
69,022,700
74,363,900

558,618,300
13,252,200

635,997,400
93,20? ,600

105,547,200

198,752,800
15J- ,8 99,350

Surplus reserve 15,082,350 Inc. 6P6,975 28,839,250 39,753,450

Note.—Returns of separate banks appear on page 423.

Foreign Exchange.—The market for foreign exchange has
been dull but generally strong on a limited supply of bills
and easier money markets. The tone was easier on Thurs-
day, and steady to strong to-day.
To-day's actual rates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 83(34 83i^i; demand, 4 86}4ffl4 86i^;

cables, 4 87(24 87i^; prime commercial, sixty days, 4 ^2%®
4 82^; documentary commercial, sixty days. 4*82(34 83^;
grain for payment, 4 83(34 83i^; cotton for payment, 4 82
@4 82J^: cotton for acceptance. 4 ^2%@4t S2%.
Posted rates of leading bankers follow:

August 25.

Prime bankers' sterling bills on London
Prime commercial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers
Frankfort or Bremen (reichmarks) b'kers

Sixty days.

4 84
4 82i2®4 8234
4 82 ®4 8314
5 213„®21-4

94i4®945ip

Demand.

4 87i«

5 1811. ®18?»
40i9'ffi)403,ff

95' V ®95i8

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, selling 75c. per $1,000 premium;
Charleston, buying par, selling % premium; New Orleans,
bank, 50c. premium; commercial, $1 00 discount; Chicago,
25c. per $1,000 discount; St. Louis, 40c. per $1,000 discount;
San Francisco, lOc. per $100 premium.

United States Bonds.—Sales of Government bonds at the
Board include $6,^00 4s, coup., 1925, at 130i^

; $9,000 4s,

coup., 1907, at II314 to 113%; $25,000 3s, coup., at 1(8% to

108%, and $14,500 3s, reg., at 108i^ to 108%: for yearly range
see seventh page following.

28 reg.
38,1918 reg.
3s, 1918 coup
38, 1918, small reg.
3s, 1918, small, o'p.
4s, 1907 reg.
4 s, 1907 coup.
4s, 1925 reg.
4s, 1925 coup.
58, 1904 reg.
58, 1904 coup.

Interest
Periods.

-Mch.
- Feb.
-Feb.
-Feb.
- Feb.
-Jan.
-Jan.
- Feb.
-Feb.
-Feb.
-Feb.

Aug.
19

*100l2

*108»fl

*io8"'
*112»s
M13
*13038
"13038
-lllSg
*11158

Aug.
21.

*100l2
'10858
1085g

*i08'
•1121^
^113
*13038
"13038
•lllSg
*11158

Aug.
22.

•lOOifl
108%
108^2

*ib8'
*112l2
113J4

*1303e
*13038
*1115g
*H158

Aug.
23

•lOOifi
10858
108^

-ios"'
*112l2
113^
*13038
*13038
11158
*11106

Aug.
24.

nooii
*108i4
*108^

*io8"

113
13038
130 1«

lllBf
lll»fc

Aug.
25.

•100i«
108^
108J«

lbs"
II214
113
-13014
ISOHiim
*iiii«

' This is the price bid at the morning board ; no sale was made.

Coins.—Following are the current quotations in gold for
coins and bullion

Fine Silver bars.. — 60i6® — 61
Five francs — 93 ® — 96
Mexican dollars.. — 48 ® — 49^
Peruvian sols — 4234® — 43i«
English silver....$4 83 ®$4 88
U. 8. trade dollars — 60 'd) — 70

Sovereigns $4 85 ff$4 88
Napoleons 3 85 « 3 89
XX Reichmarks. 4 73 S 4 80
25Pesetas 4 "8 « 4 83
Span. Doubloons. 15 50 « 15 60
Mex. Doubloons. 15 50 «)15 60
Fine f? old bars... par «i4prem.

State and Railroad Bonds.—No sales of State bonds have
been reported at the Board this week. The railway bond mar-
ket hssbeen more active than for some time past and gener-
ally strong, with a noteworthy advance in some issues. Trans-
actions at the Exchange averaged about $3,400,000 par value
per day, in which a few low-priced bonds were conspicuous,
including Green Bay & Western debenture Bs, which fluc-

tuated between 6I4 and 7%, Colorado Midland 2-4s, which
advanced 4 points. Southern Pacific collateral trust 4s when
issued, which advanced nearly 2 points, Mexican Central
first incomes, which advanced a point, and Wabash deben-
ture series B, which were strong. Wisconsin Central first

trust receipts advanced 2 points on limited sales. Atchison
adjustment 4s advanced 1% points in sympathy with the
shares. Colorado & Southern first 4s and Erie general lien

4s advanced a point or more. The active list also includes
Baltimore & Ohio, Kansas City Pittsburg & Gulf, Missouri
Kansas & Texas, Missouri Pacific, Northern Pacific, Reading,
St. Louis Iron M. & So. and St. L. Southwestern issues.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

-Week end. Aug. 25.—

v

1899. 1898.
$54 .lOO $597,500

67,000
17.550.000 18,962,500

Soles at
jV. r. Stock Exch.
Government bonds
State bonds
RR. and misc. bonds

—

Total $17,604,500 $19,627,000 649,715,920 $553,297,760
Stocks—NO. shares 3.537,490 2,845,252 120.260,557 67,938,458

Par value $337,261,100 $280,209,800 $11,638,798,800 $6,570,259,325
Bank shares, par value $1,300 $317,950 $127,010

—Jan. 1 to Aug. 25.—

»

1899. 1898.
$7,334,520 $11,049,450
1,687,800 1,555,500

640,693,600 540,692,810

We add the following record of the daily transactions

:

Weekending , Stocks. Railroad, dc. State
Aug 25,1899. Shares. Par value. Bonds. Bonds.

$28,880,500 $1,945,000
69,748,000 4,221,500
66,807,000 2,765,500
69.999,700 3,004,000
59.947,450 3,235,000
41,878,450 2,379,000

Saturday 291,065
Monday 708,550
'iue.'(day 688.423
Wednesday 758,937
Thursday 654,199
Friday 436.316

JI. S.
Bonds.

$io,o()d
13,000
16,000
6,000
9,500

$54,500Total 3,537,490 $337,261,100 $17,550,000

The sales on the Boston and Philadelphia Exchanges were;

Listed
shai es.

Saturday 38,391
Monday 58,216
Tuesday 43,293
Wednesday 42,420
Thursday 71,838

-Boston.
Unlisted
shares.
3,588
6,626

23,058
10,838
11.506

Bond
sales.

$70,000
49,000
94,670

153.000
40,500

Phitadelphia.-
Listed Unlisted Bind

Friday Telegram not received.

shares.
4,711
18,043
19,512
37,726
28.888
18.339

shares.
16,263
31,980
16,675
69,118
75,544
50,801

sales.
$262,800
392,200
234,200
325.804
254,500
250,600

Total 127,219 260,381 1,720,104

Note.—The total of sales on the Boston Exchange for the week
ending Aug. 18, omitted last week on account of non-receipt of our
telegram f<ir Friday, were as follows : Listed shares, 207,1 76 ; unlisted
shares, 54,602 ; bonds, $397,412.

Railroad and Miscellaneous Stocks.—The stock market
has been active and irregular this week. The transactions,
which averaged nearly 700,000 shares per day, were aug-
mented by a somewhat successful bear raid on some of the
local traction shares. This movement carried Brooklyn
Rapid Transit down to a fraction above par, a loss of 10
points from last week's closing price. At the same time
Manhattan Elevated and Metropolitan Street Railway
showed a loss of between 5 and 6 points. All these stocks
have made substantial recoveries, however. Naturally this

weakness had a depressing influence upon the whole mar-
ket, but declines were generally unimportant, and the
shares of many prominent railway systems have been
strong throughout the week. Atchison preferred has been
in request and advanced over 2 points. Norfolk & Western
was conspicuously active and showed a gain of 4}^ points.

Northern Pacific advanced over 3 points. Pacific Coast 3

points, Tennessee Coal Iron & Railway nearly 3 points,

Union Pacific over 2 points, Wisconsin Central preferred 3
points and Denver & Rio Grande issues about 2 points.

Owing to the irregular character of the market to-day,
these gains have not been held in all eases.

The miscellaneous list includes several erratic features.

Consolidated Gas was weak and lost o}/^ points, but ad-
vanced 9 points to-day. American Tobacco fluctuated over
a range of over 10 points, American Sugar Refining covered
a range of 8}4 points, International Paper 8 points and New
York Air Brake 7 points.

i
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New York Stock Exohansca—A Daily, Weekly and Yearly Record.

BTOOK»—HlGHBai AND LOWEST SALS PBIOXS.

taturday,
Aug. 19

•18
•41
2SM
66
S3M
74
108«
•31
•74«
•97
•64><
118H
09H
>8«
i8e«

19
43
23
66'^
S3
74«
llOM
3a«
76
98
65
118«
60M
88H

187J4

17M
•187
16«
22^
77»»
S8><
9

•40

183M
•174
169«
•197
119«
lis
•175
•13
40
87
<99^
•9

•89
•6
•17«

147
•17
184

88^

SOM

77«
187^
18>4
96H
77H
39

43
1349<
175>i
ie3J4
200
190)4
112
185
14«
49
07)^
99W

41

ig'^

45«
18
184^
177
a2»»
76«
81

•18« 19%
87« 87H
•19 20
•44« 44M
•88 90

17 17

•168** 168^
'**8'65< "87
6J ii\i
iisHiien
14^ 10
68« 59M
•10^ 12
10 11%
MM 3MI
417 17

•SI 81^
•80)4 80H
•801HS10
•67 76
81 839i
116M117
toe^i ao6>t

•15 15J4
•66 58
16 15)4

Montlay,
Aug. 21.

*18
•41

22H
66%
6Sii
74
103«
•31

•97
64
118«
60H
88H
136H

"'^^H
127
15«

77
38«
»H

•40
134«
•174
168
196H
120
111

19
42
23H
67H
54
lifi
\09H
32H
76
98
55
119W
009i
88%

137J»
66H
78

1^7
15%
98H
77J4
39
»H

43
135H
175H
189H
187
131
lis

14« 16
•4Sh 46
57 57^

•9
•39
•6
17«

i^H
18

184>^
178H
a2«
76M
80H

11
41
ex
19H
HH
*^H
18

126
177
83K
77%
8C%

13% 13%
88H 88%

44
•88 90

168«
en

97
68%
li5H
1«X

x56H
•10%
e%

168%

27M
64
116%
14)4
57%
13
10%

8m 21%
80% 80H

201% 810
•67 70
81% 83%
114% 116%
302 807

74%
98
'85

!'««

40M
49%

,
46%

•182
138%
"S
•65
•33

76
98
26
67%
13%
41
*9H
46)i

184
13994
14%
67
35

•815
97
83%
79
54%
77%
•44
•74
45
•85

I 64
186

l^^98
89%
61%
33%

830
87M
9494
729«
647^
77%
46
76
46)t
89
6554

1865t
77)4
98
22%
61%
33%

15 15
•67 6a)4
15 16%
6 5%

74% 7694
07 97%
•85 26)i
66% 66%
13 13
40% 41%
49% 49%
•45% 46H

139 140
\BH 13)4
•65 75
•33 35

Tutaday,
Aug. 22.

•18
41
82%
66%
64
73%
lOOM
32
•74%
•97
64
119%
69
38

136?^
62%
77%
127
18%
•95
77
38
9%

•40
133%
174
161%
196
119
111%
175
14%
144%
56
»99%
•9
40
•6

19%
6H

46
•17%
134
178%
33
77%
•80

19
41
23%
67%
54%
74%

106)4
38
76
98
54
119%
60%
88)4

137)4
53H
77%
187%
16%

'77%
39
10%
44
134%
176
162%
800
180%
111%
185
15
44%
66%
99%
11
40
8H
80%

46^
18

185
177
83%
77%
81

13% 18%
13% 18%
88 38

44
•88

44
90

34
168

7
187
68%
116%
14%
66%
10%
10
3%

•18

85
168
7«

87
63%
116%
14%

\l^

80

•81 38
•80 80%
'801% 810
•67 71
81% 82%

111)4 116%
201 803

•15
•66%
14%
4%

110
76
96%
•84
•65
18%
39%
48%
•45%

15%
58
16%
6%

75%
97
2694
68
1894
41
49%
46^

'314
38%
84%
73%
54%
77%
146
S76
47%
•85
66
136
77
97
88%
61%
33)4

818
87%
85%
73)4
65
77%
46
76
49
90
66)4
137
77%
97
38%
68
88%

138)4139
•13% 14%
•65 76
134 84

Wednesday
Aug. 23.

•18
•40%
22%
66%
66
74%
102
32
•74%
97
•63%
119)4
69%
88%
186
55
78
186
15%
95
77
38
10
•41
133%
176%
163
197
1199^
112
176
•16%
S16%
56%
199%
•9

•89

6X
19
5«
46%
•17%
184
176
84
78
•SO
•4%
13%
14%
89%
20
46
90

19
41%
23%
68
66%
74%
103%
32
76
97
54%
119%
«0%
29

137
65%
80
187%
1694
96%
77%
38>^
10)4
43
134%
176%
162%
800
120%
118
186
15%
46%
66%
99%
11
41
8%

19
69<
46%
18

12414
178)4
84%
78%
81
6%
13%
14%
40
20
45
00%

36
167

87%
63
115%
14%
58
•10%
10%
•8%

•18

87%
167

79«
89
64

11694
14%
69
12
10%
6

80

81 31%
80 80)4

-301% 810
•67 70
88 83
112% 114
301% 802%

•15 16%
•67 6794
15% 15%
4% 6

76% 76%
97 97%
24% 86)4
67 67)4
13 19%
40% 41)4
49 60%
•46 46

138% 139
•13 14%
•65 76
S3 83

Thursday,
Aug. 24.

•18
•40%
33%
67%
56%
74%
103%
33
•74%
97%
54)4
119%
60
289^
186%

82
137%
15%
96
77
38%
10)4
48
134
174%
163%
•197
120%
HI
170
14

146
56%
99
•9
41
6%
19%
6%

47
18)4

124
175
84%
78
21
5X

14
14%
39
80%
44
•90
•30
•67
20
27
163
^H

29
63%
116
14%
59
•11
IIH
•3%

•18

19
41%
33%
68%
67%
75
105%
33
76
97%
64%
iie9<
60
39%
137%
547^
83
187%
15%
96%
77%
38)4
10%
42%
134%
176
163}^
200
120%
113
180
14
45
58%
99
11
48%
8%
81%
6

48)4
18%

125
176

78%
81%
6i4
16%
h^40
80%
44
91
32
60
30
37
16S
7%
29%
64

116)4

62
12
13%
5

30

31 81
80 80

'801% 810
•67 70
81% 83%
113% 114%
804 805%

16)i
58
159i
59i

110
75%
97%
86%
•66
13%
41%
50%
45

)184
138%
•14
173
•33

15%
58
16%
6

"77%
98
83%
68
14%
43
51%
46%
184
139
1494
72
34%

•314
869^
26%
72)4
64%
76%
•43
•74%
47
•85
64%

78%
•

"22)4

61%
34

218
97)^
88
73%
64%
77%
44
78
4894
89
66
136%
78
98
82%
62%
84%

>314
86%
97%
78%
65
77%
45%
75
47
•85
•64
186?^
77%
•96
22%
62%
34%

818
87%
8 •3%
74%
56%
78%
45%
76
47%
90
66
136%
77%
98
23
68%
34%

•813 817
87% 88
26% 88
78% 73%
56% 67)4
77% 78%
•44% 46

Friday,
Aug. 25.

•18
•40%
23
66%
66%
74%

103)4
32
74%
•97
154%
118%
69%
39%
138%
•50
83

19
41%

67%
67
76
106%
32
76
97%
64%
119%

29%
136%
56
84

15%
•94
78
38
•10
41
133%
174
163
199
118%
112
170
14
•45
57%
199%
11
44
8

81
6%

48
•17%
184%
•174

78%
90%
5%

16
«13%
88%
•19
4 3%
•90
180
•68

15%
96%
80
38)4
10%
41

134)4
176
163
199
180%
113
186
14
46
67%
99%

45
8«
81%
6

48
18
135%
178
24%
78%
81)4
6
16%
13%
38%
80%
44
93
20
63

•29%
a«8%

7%
29%
63%
115%
15
60%
•11
11
•3%
19

87
168%
7%
39%
64
116%
16%
63%
13
11
5

83

•80% 80%
80 81%

801% 810
•67 70
81% 82%
112% 113%
805% 806

15%
•59
15%
B9i

110
77
08
25)4
66
14
41%
50%
46

183
138%
•18%
95
•32

16%
60
15%
69i

77%
98
85)4
68%
14%
48%
60%
47
184%
139
14%
75
84%

47
•85
•64
135%
77%
•96%
22%
62%
34%

47%
90
60
186%
77%
98
23%
03%
35%

87%
26%
72%
56%
77%
45
76%
46

STOCKS.
Y. STOCK EXOH.

87%
87%
73)4
57%
78)4
48
77%
46

135% 136
77% 77%
•96% 97%
29% 23
62% 63%
34% 36

Railroad Stocks.
A nn Arbor
ty. Do pref.
A.t«h. Top«kA A Santa Fe.

Do pref.
Balt.40hio,Tot.tr.ceitf«.

Do pref.
Srooklyn Rapid Transit. .

.

B affalo Booh. & Ptttsbnrg

.

Do pref.
Canadian Paolflo

auada Sonthem
Contral of New Jersey....
Cent,Paa, 8peyer&Co.ctf»
Chesapeake A Ohio
Chicago BnrL Si Qnlnoy. .

.

Chicago Consol. Traction.
Chicago & Bast. Illinois. .

.

Do pref.
Chicago Qreat Western. .

.

Do 4 p. 0. debentures

.

Do 6 P.O. pref. "A"..
Do 4 P.O. pref. "B"..

Chlo. Indlanap. h Lontsr..
Do pref.

Chicago MUw. * St. Paal.

.

Do pref.
Chicago & North Western.

Do pref.
Chicago Book IsL * Pao.

.

Chlo. St. P. Minn. A Om..

.

Do pref.
Chlo. Terminal Transfer.

.

Do pref.
Clev. Cln. Chlo. & St. L. . .

.

Do pref.
ClOT. Lorain & Wheeling..

Do pref.
Colorado Mid., rot. tr. etfs.

Do pref. Tot. tr. otfs.

Col. & Son., listed May 24
Do 1st pref. do
Do 2d pref. do

Delaware & Hadson
el. Lack. St Western. .

.

Denrer A Bio Grande. , , .

.

Do pref.
Des Molnea A Ft. Dodge.

.

Dnl. So. Shore &AU
Do pref.

Erie.
Do 1st pref.
Do 8d pref.

BvansT. & Terre Hante .

.

Do pref.
Flint & Pere Marqnette..

Do pref.
Ft. W. & Den. C, stamped.
Ft. Worth & Rio Grande.

.

Great Northern, pref. , .

.

r'nB.&W.,debt ofs."B"
Hocking Valley

Do pref.
Illinois Cektral
i-owa Central.

Do pref.
Kanawha & Michigan...

an. City Pitta. A Gulf .

.

Keoknk A Des Molnea. ...

.

Do pref.
Eeokok A Western.
Lake Brie A Western. . .

,

Do pref.
Lake Sh. A Mloh. Sonth . .

.

Long Island.
LonUmieA Nashville....
Manhattan BleT.,oonsol.

etropolltan Street
Do righU

Met. West Side Bl. (Chic.)
Do pref.

Mexican CentraL
Mexican Nat'l tr. roots...
Michigan Central
Minneapolis A St, Lonla. .

.

Do 2d pref.
Minn. St. P. A S. S. Marie.

Do pref.
Mo. Kansas A Texas

Do pref.
Mlssoort Paoiflo
MoblleA Ohio
Morris A Bssex

Y. Central A Hudson..
N.Y. Chic A St. Louis.
Do Ist pref.
Do 2d pref.

New York A Harlem
N Y. Lack. A Western....
N. Y. New Haren A Hart.
N. Y. Ontario A Western.

.

Norfolk A Western
Do pref.

Nor. Pao. By., rot. tr.otfs.
Do pref.
r.BB.AN.Co.TOt.tr.ofs.
Do pref., Tot. tr.otfs.

Pacific Coast Co
Do 1st pref
Do 3d pref

Pennsylvania
PitUb. Cin. Ohio. A St. L.

.

Do pref.
Reading, rotlngtr. otfs.

.

iBt pref., yot. tr otfs.
2d pref., voting tr otfs..

Ni

O'

Sales
of the
week.

Shares

800
64,285

192,072
22.211
24,443

354,841
952

200
660

7,934
23,000
44,750
41,220
1,860
3,575
110

81,140
1,950
5,95S
2,010
3,825
800

180,390
132

2,450
300

86,651
600

1,276
310

6,630
170
100

1,110
10,427
11,790
4,630
8,460
1,377
9,562
3,710

43,315
18,000
3,650
3,050

10,115
3,006
8,093
650

1,950
340
30

800
1,660
1,309
1,286
6,934
6,113

10,446
10,385
10,980

6,76*5

11
712

990
1,439

00

54*,6*7'i

46,685
10,148

i",45*8

100
7,850

39,000

8,535
1,975
960

1,100
15,880
34,495
88.060
2,800

40
11,500

600
60

850

60,572
120,415
28,080

124,955
16,961
1,610
1,066
7,747

3,80"6

31,517
11,397

360
11,080
91,585
20.744

Rang* for year 1899.

On basis ofioo-sh're lots

Lowest. Highest.

14 Apr 39
S6 May 8
17 May 9
60%Jan 7
43%J'ne 33
67%J'ne 31
77%Jan 3
30)4Mar 84
69 May 9
84%Mar 15
50%J'ne 2
97 Jan 3
T45%May 9
83%May 31
124%Jan 7
52)4Aug 22
59%Jan 4

112%Jan 3
13 J'ne 1

83%Jai. 3
50%Jan 5
88 J'ne 33
7%Jan 6

31 Jan
l20%Jan
l66!4Jan
141%Jan
188 Jan
107%May 13
91 Feb 8

170 Jan 16
7%Jan 7
36%Jan 3
42%Jan 4
94 May 10
9 J'ly 6
87%J'ne 83
e%Aug33

15%J'ly 14
4%J'ly 18

4194J'ne 16
16 J'ne 2

106%Jan 3
167 Jan
18%Jan 7
68%Jan 11
13)4J'ne 1

3 Apr 11
7%Jan 30
18%J'ne 83
38%J'ne 81
16%May 8
36 Mar 38
70 Jan 7
17 Jan
43%Jan
14 Aug
14 Feb
143%Jan

6 May
93 J'ly

4
3
8
4

IB

4
3
9
1

6
4

13
64%May 13

110 J'ne 1

10%Mar 7
48%May 31
7%Jan 13
7 Mar 16
3 May 9

16 Mar 2
32 Jan 85
14%J'ne 9
60 Jan 16
196%Jan 5
59%Jan 5
63 Mar 6
97 Jan 4

18794Jan 11
13%Aug 14
13%Augl3
44%May 5
6 Jan 7
1 Jan 6

118 Jan 13
35%Jan 6
73%Jan
8%Jan 34

39 Feb 10
119<May 10
30%May 31
38%J'Ee 1

33 Jan 3
176 Jan 3
131%Jan 3
18 J'ne 29
65 Mar 7
89)4May 34

(360 Jan 25
129%Jan 87
1198 Jan 19
18%Jan 3
17%Mar 17
61%Jan 6
42%Jan 7
73 J'ne 1
88 J'ne 2
68%J'ne 16
38 May 11
84%Apr 18
58%J'ly 5
122%Jan 5
43 May 11
80 Feb 10
19%May 13
51%Jan 7

I 26%Jan 7

18 J'ly 19
43%May 23
24%reb 23
98%Aug 24
61%Apr 12
79%Jan 37
137 Apr 15
35 Feb 4
78 Jan 14
99%May 31
70 Jan 83
132%Apr 32
160% Aug 21
31%Feb 2
149HFeb 18
08%Apr SO
84 Aojr85
127%Auw 24
2094JaE 23

1 03)4Aug 18
80 Aug 85
39%Aug 17
12%Apr 85
49 Apr 17
1859^Aug34
175)4Aug 1
166 Mar 89
200 J'ne 27
l88%Jan 27
114 Aug 6
188 J'ne 29
85%Mar 87
56%Mar 27
63%Apr 10
103%Jan 36
16%Jan 36
46 Apr 26
9 Jan 9
88%Jan 9
8%Jan 6
68%Mar 17
25 Mar 23
125%Apr 30
181 Aug 8
86%Apr 37
80 Apr 87
83%Jan 3
6%Aug 34
16%Aug35
16%Jan 19
43 Jan 84
32%Jan 30
45)4Aug 18
90%Aug83
33)4May 16
65 May 19
26 Jan 5

Mar 28
Mar 13

. Jan 86
89%Aug 34
04 Aug 21
132 Jan 33
16%Aug 24
62%Aug 25
16 Mar 22
18 Jan 6
6%Feb 1

23 Aug 85
33 Jan 85
33%Jan 27
81%J'ly 38

308 Jan 84
85 Apr 4
88%Aug 81
133%Apr 3
269 Mar 88
14%J'ly 21
16%J'ne 14
58 J'ne 6
17%Apr 27
6 Aug 23

116 Jan 84
77%Aag 24
98%Aug 18
37%May 18
71 May 19
14%Jan 30
42%Aug 85
58%Apr 4
49%Apr 17

1185 J'ne 1

144%Mar89
19%Jan 83
79 Jan 23
41 Jan 83

}390 Mar 14
1138%Marll
1222 Apr 20
28%Mar 37
88%Ang 23
74',4Aug 23
67%Aufl: 24
81%Jan 86
68 Jan 83
77%Au« 25
51 Jan 86
90 Feb 80
67%Feb 31
143 Jan 83
88 Jan 33
100 Aug 17
86 Jan 84
68%Apr 4
38%Mar 22

30
195

9

Mangtfor prsiwirt

MMy«arri898/.

Lowest. Highest

11 Apr
84 Jan
10%Apr
22%Mar
81 Oct
08 Oct
35 Mar
25 Mar
08 May
78 Apr
44%Mar
83%Oot

17%Mar
85%Mar

40 Apr
103 Jan
9%Feb

71%J'ly
38 Mar
80 Apr
7 Feb

83 Apr
SSi^Apr
140 Apr
113%Mar
163 Jan
80 Mar
65 Mar

1148 Jan
4%Jan

88%Jaii
25 M&-
77%Mar
ll%Mar
43 Not
6%J'ne

14 J'ne
6%NoT
43%NoT
14%NoT
93 Not

140 Oct
10 Apr
40 Apr
8%Apr
S%Ang
5 Apr

11 Apr
89%Apr
15%Apr
33 May
40 Jan
10 Mar
36 Aug

115 Not
10 May

tl38 J'ly
8%J'ly

96 Apr
7)4Mar

26 Apr
5%0ct

15 Apr
3 Jan

16 May
30 J'ne
12 Oct
53 Oct
170%Jan
40 Jan
44 Apr
90 Oct
185)4Mar

4%J'ne
%Dec

99%Mar
24 Mar
46 Mar
6%Mar

10 Apr
28%Mar
23 Mar
24 Not

il67%Jan
105 Mar
ll%Mar
73 Feb
28 Mar

1320 Jan
1120 Apr
ll78)4Jan
139iApr

42%Mar
19 Feb
6e%Mar
SIS%Jan
66%Mar
84%J'ne
79 Deo
67 Not
llOHMar
38%Jan
67 Mar
15%Mar
36 Mar
17%0ct

79%DM
78%Dm
84 Sep
76%8ep
90%Jaa
68 DM
09 Dm
86%DM
1S6%I>M

00 J>ll«
ll3%Feb

160>
143),
191%Not
114%Dm
94 DM
170 Not

09iMar
87%An«
47%An«
07 Dm
10)4Jan
58%S«p

DM
S0%DM
8%Dm
60%I>M
80 Dm
ll4%Feb
159 Feb
si%dm
71%Dm
83%Dm

ie%Feb
48%Feb
Sl%Feb
41%DM
78%DM
18%N0T
49 Not
28 Mar
17%Dm

180 J'ne
7%Dm

116%DM
11%DM
42%Dm
8 Dm
36%Dm
5%J'na
18%J'ne
34 Jan

83 Aug
315 Dm
59%Aug
65%DM
180%Jan
194%DM

7%DM
l%May

118 Dm
38%Dm
78%Dm
7 Mar

14)4Jan
41 Jan
46%DM
32%Feb

{180 Dm
124%Dm
l6%Jan
76 Jan
40%Jan

1362 Oot
1188 Not
801 Dm
19%DM
ie%I>M
63%pM
44%DM
79HSOT

78 KoT
48%B«p
01 J^na
69 8«9
188%DM
68%DM
84%I>ee
S89<Jan

. 64%I>«0
39 Jsn

• Bid and asked prices ; no sales on this day. SLess than 100 shares, t Ex dlv. and rights. * Before payment of assmt. T All assessts paid.

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb vkqts&).^81REE1 RAILWAYS, <&c.

Street Railways.
NBW YOKK CITY.

tiMOk St A Fu) F—Stock.
Istmori 78 1900. ..JAJ

'way A 7th Ato—Stock.
litmor 5s 1904...JAD
Mmor 6s 1914....JAJ
Oon 6s 1943—S«e Stock

BVaySur l8t5Bgn.l924
td Osint as rental. 1905

!J«ntral Crosstown—Stock
1st M 6s 1922 MAN

C n Pk N A B RlT—Stock
Oonsol 7-1902 JAD

Bid. Ask.

36 38
108 104
885 340
104 106)^
110 112
Bxcbl 1st.

115 118
105 inO
850 370
J195
195
108 iio

Street Railways.
Christ'p'r A lOth 8t-8tock
ColA 9th Ave Ss-See Stock
Dry D B B A Bat—Stock.

.

Ist gold 58 1933...JAD
Scrip 58 1916 FAA

Blghth ATBnue—Stock. .

.

Scrip 6a 1914
42d A Or St Fer—Stock. .

.

42d St Man A St N Ato. .

l8tmort6B 1910..MAS
2d Income 6» 1915.JAJ

Lex AvA Pav F 5s-S«« Stk
Metropolitan

—

Set Stock

Bid. Ask.

170 175
Bxohl ist.

145 165
lie 119
103 105
385 400
108
400 430

84
117% 118
88 01

Kiohl I8t.

Bzohl lit.

Street Rallwaye.
Ninth ATenue—Stock. . .

.

Second Avenue—Stock. .

.

l8t mort 58 1909. .MAN
Consol. 58, 1948...FAA

Sixth ATenue—Stock. ....
Sou Boulev 58 1945..JAJ
So Fer 1st 58 1919..AAO
Third ATenue

—

Stt Stock
38th A 29th 8t8 Ist 58.

. '96
Twenty-Third St—Stock.
Deb 5b 1906 JAJ

Union Railway—Stock ..

.

Union Ry Ist Ss '42.FAA

Bid. Ask.

180 100
206 830
100 110
120 121
803 320
«11« 114
«110% 11 '-iX

Exohl Ut.
}114 116
390 400
100 108
190 200
114 1116

Street Rallwaye.
Westohest 1st 5s '43. .JAJ

BROOKLYN.
Atlan. Ato., Ist 5s..AAO
Con 58 g 1931 AAO
Impt 58g 1934 JAJ

B. B. AW.B. 58 1933.AAO
Brooklyn City—Stock—
Consol 5b 1941 JAJ

BklynCTO88tn5Bl«08.JAJ
BklnHgtslst 5b 1941 AAO
a'kynQ Co.A Sub—S«€ St ck Ex
Btlyn Rap.Tran.-S«« Stoick Ex.
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8IO0KS—MIBHS8T AND L0WB81 SALS PBIOBS.

Maturdai/,
Aug. 19.

38^
79

Monday, Tuesday, I Wednesday
Aug. 21 Aug. 22. Aug. 23.

.5a

\5H

72

78
•5

•50
»15

•70
88^ 38H
17M 17H
39}i 899i
•B5 57

•100 101«
89J^ 40^
1«?6 12H

32 22^
•185 190
• 30
• 40
•64 67

2S^79

51^
16

•30
•78

51
15
llK IIM
•70 72
x37i^ 38^
17 17
381^ 395^
643^ 64>^

•100 lOlH
39M 41M
12?^ 12^
633^ 949i
21« 22H

185 186
20
40

459^ 46
773;^ 78>«
•8 8V6
83« 23^
lOSi 10?i
•50 55
34« 245i

"54" "di

5114^114^
17H 17M
67H 67^
43^ 44
•93« 95
35^ 38

•141 143

63!^ 531^
17 17
•67 69
44 44
•91 92

•27 305<

88?i 8S^
88?^ 84
579^ 58H
99% 99%
169 160!4
•130
•99
43
91

131
1145

•30
•78 2§«

79

•50 52
14% 14%

69
37«
17
38M
56X

100

72
38
17
39
56^
lOlH

3856 iQ%
12M 12H
S3H 5iyi
31H 81%

xl83J418S^
20
40

121^4
10114
42^
91

133JS
145

67« 67^
•187 140

193^ 19}4
*9H 3

"siii'siU

'1*9" "l9M
181 181^
•85 40
•86 89
47« 48H
§97^ 98

"69ji "eoU
81^ 83

128 124
64% 66

• 109
116 115
409^ 4094
78?^ 78J,
16 101^

•49H Bd
•74 77
•57% S8U
•96 100
•11 20
48?^ 485,

•112Jill3^

45« 465^
779i 78>4m 8
33H 24
10% 11
50^ 50«
2494 24^
1634 lepi
54 55

•lis 115
im 17%
66 66H
43M 44?^
94M 94H
86 37H

•140 143
Jll« IIM
53 53%
17 17
•67 69
i3U 45
92 92%
•5H ..

•37 30?<
37 ?g 38H
83 83H
50H 67M
98M 99H
157H 160

ill 9^ 119^
•99 101J4
42« 43H
90 90H
121M 134^
145 145
56« 57;^

•137 140
19 19H
*2% 3

•30
•78
•6

•50
•15

38«
79
6

52
16

11« 11«
•70 72
37^ 38
17 17)^
38H 39}i
58 eon

•100 lOlH
39?^ 40M
12H 1254
54 549i
31% 3294

•180 185
• 20
• 40

45Vfi 46M
77^ 78V*
•8 8!^
23 23^
10% 107^

60H 51
34H 27%
16M 16%
54J4 54%

§114 114
17 17
aSii 65H
4a% HH
94H 94M
•35>4 38

141V6 5142
11« 11«
53M 53H
17 17
67 67
43% 44H
91 92
•5« ....

i5>ii 47H
78 78%
8
33«
10%
59

8
34%
11
55

Thursday,
Aug. 24.

38
79
6

52
15%
11%

•30
•78
•5

•50
15%
11%
71% 71%
37% 31H
16% 17%
38% 39
60% 65

•100 lOlH
39% 40
12% 13
54!.4 54%
81% 23
180 185

30
40

46% 47%
78% 79
3 8
23% 84%
11 11

53 53%
110 115
18% 19%

178 181
38 38

89
47% 48%
97 97%

•6
•50
•10
56
98
•37

•193

6
60
20
5bi,
981,
40

199
13% liJi
•7% 9
47% 47J,
130% 1211,
$59 59
190 90

67% 60%
81 82«

124 124
'65 66

109
115 115
33 41
76% 78!^
16% 17%

58% 58%
•96 100
•11 20
48% 48%
•9»% 102
33% 33^

•112% 113H

37% 88
83 83
5i% 56%
9J% 98%
152% 157%
119% 180
•99 101%
43 42%
90 90
181 132%

56% 57
137 140
18% 19
•2% 3

' 8
61% 68>4

27% 38%
17 18
64% 65%

•113 115
17 17
65% 65%
44% 45
•94% 9494
•35% 38%

•140 143
11% 11%
53% 54%
•16 17
68% 67
43% 44
91 93
•6

•28 30%
38 88%
83% 84
56 57
98 98%
153% 156%
•119 131
•99 101%
42 42^
•89% 90H
122% 129%
145% 145%
56% 57%

•137 140
18% 19%
•8% 3

51% "52%

•55
>!8%
18
55%

58
29
18%
57%

Friday.
Aug. 25.

34
•78
•5%
52
15%

34
79H
6

58
15%

11% 18%
•71M 74
88 38
17 17
38 38%
66 72

100!^ 100%
38% 3W%
13% 12%
54 54%
21% 28%

180 18S
•15 20
•30 40

18% 19
176 178
•35 40

89
46% 48
97% 98

57% "sm
81% 82

183 124
65 65%
107 107
114 114
35% 38

'lis 115
17% 17%
66 66
44% 45
•94 94^
•85% 3f%
142% 142%
11% IIH
54% 55
•16 17%
66% 66IK
43% 44
91% 92
6 6

•2» 80%
38% 38%
•83% 84
57% 57%
98% 98l«
154% 156%
•119 121
100 100
48% 48%
•90% 91
188 131%
tl44% 145%
57% 57%
137 140
•18% 19%
8% 3

46% 47%
79 80%
8 8
83% 83%
10% 11%

•55 57
28% 29
17% 18
55% 57!^

J113 113
17% 17%
66 66%
43% 44%
94% 94%
•35% 39%
142% 143
•11% 13
z53
17
67
43

STOCKS.
W. Y. STOCK EXOH.

Rio Grande A We»t«m. . .

.

Do pref.

St.J.&Q. Igl. vot.tr. ots
Do Istpref
Do 2d pref.

St. L. & 8. Fr., TOt. tr. otfs

.

Do Ist pref.

„ Do 2d praf
StLonli Southwestern...

Do pref.
St. Paul it Dnluth

Do pref.
Southern Paclflo Co
Southern, voting tr. otfs.

.

Do pref., vot. tr. otf*-

Texas & Paolflo
hlrd Avenue (N. Y.).

Toledo & Ohio Central. . .

.

Do pref.
Twin City Rapid Transit.

.

Do pref
Union Paolflo Ry

Do ...pref.

^^abash

.

Sales
of the
Week.
Shares

ion
1,000

1(11.1

600
500

4,920
100

2,43
3,350
10,385
8,646

301
69,880
21,73
31,290
37,8u0

20t

•76
17

S49
•74
•58
•95
•11
47%

79
17
50
77
58%

100
22
48

1157% 159%

"8% '"8%
82% 95%

33% 34%
84 84%
•60 53
9% 10%
74% 74V^
•49% 50

•115 118
tl90 190%
•128 132
•88% 90

•5 6
•50 60
•10 20
55% 56
98 98%
•37 40
192 199
1856 12%
•8 9
47 4y

119 121%
59% 60
89% 89Tt
168% 158%
•60% 61%

99% 99%
•32% 32%
'112 113t,

97 100

33% 84
84% 85
•50 63
9% 10

74 74%
49% 50

•191
128
88

200
133
88%

•5

•30
10
65
98
•87
192

6
60
80
55%
98>,
40
192

13% 12h
•8 9
47% 47H
119% 180
59 60

S158
•60

158
60%

J17 17
175% 176k
•38 40

• 89
47 50
97% 99%

58% "s^j*
81% 81%

•133 124
64% 64%

1106 106
•114 116
37% 88%
•76 79
•16% 17H
•49% 52
•74 77
57% 58
•95 100
11 32
47% 48
•98% 100
33 33

•lis 113

•5 6
'50 60
•10 3U
54% 61%
98 98
•37 40
185 187
12% 12%8 9
46% 47%
119% 120%
59 60
8914 89%
158 158%
•60 60%

8% 8%
97% 99

145 150
32% 34
83% 84
•50 63
9% 10
74% 74%
49% 49%
115% 116%
•191 200
•128 132
88% 88%

52 53
» 114
19% 19%
175% 178H
138 39

• 89
48 50H
H8% 99%
99 99k
59 59%
81% 81%
124 124%
64% 64%

•106 109
•114 116
38 39
•77 79
16% 16%
•50 52
74 77
57% 59
•95 100
•11 22
148% 48%

'..... 101
32% 33

•110% 111%
52% 2%
5 5

•50 60
•10 20
55% 58%
98 98
37 40
•182 185
•12% 13» 9
47 47%
119% 181
59 59%
89% 89H
158% 155%
•60 60%

54
17%
67
43%

91% 91%
6 6

•38 30%
38 38
83% 83%
56% 57%
98 u»k
151% 154H
•119 121
•99 101
43 43%
90% 90k
187% 130%

"57" "57%
139 144%
18% 19k
•2% 3

"61% "si^A
> 115
19 19

178% 185%
•38 40

* 89
47% 48%
97% 99%

Do pref.
Wheeling & L. B., new . .

.

Do Istpref
Do 2d pref

Wlsoon-Cent. new(wh.l8.)
Do pref.(when l88.)

raiacellan's Stocks.
Adams Bzpress

merlcan Car & Foundry
Do pref.

American Cotton Oil
Do pref.

American District Tel ....
American Bzpress
American Linseed

Do pref.
American Malting

Do pref
Amer. Smelting & Refining

Do pref.
American Spirits Mfg

Do pref
American Steel Hoop

Do pref.
Amer. Steel* Wire (new)

Do pref.
American Sugar Refining.

Do pref.
American Teleg. & Cable.

.

American Tin Plate
Do pref.

American Tobacco
Do pref.

Anaconda Copper

Bange for year 1899.

On basiiofMOO-sh're lots

Lowest. Highest.

20
35
38
118

8% 8%
97 98%

150 150
32% 33%
83% 84
151 51%
9% 11
74% 76%
149% 19%
•115% 116%
'191 200
188% \29
89% 89%

8«
93

8%
97

38i<
84
63
11%

58 59
81% 61%
124 124%
64% 64%

S108 108
115 115
38% 38%
78 79
117% 17%
49% 63
74 77
59% 59%
95 100
•11 22
48 48

101
33% 38%

•110% 111%
...g,. ...^

•50 00
•8 15
65% 66%
•97% 98
•37 40
185 185
12% 12%
*8 9
47% 47%
119% 120%
59% 60H
8M% 89%

il59 159
00 60%

Brooklyn Union Gas
runsw. Dock&C.Imp't.

Colorado Coal & I. Dev't
Do pref.

Colorado Fuel tt Iron
Do pref.

Col. & Hock. Coal & Iron.

.

Consolidated Gas (N. Y.).
Consolidated Ice

Do pref.
Continental Tobacco

Do pref
Detroit City Gas
Federal Steel

Do pref.
General Bleotrlo
Glucose Sugar Refining. .

.

Do pref.
H. B.ClafllnCo
international Paper

Do pref
International Silver
Knickerbocker Ice (Chic.)

Do pref.

Laclede Gas (St. Louis).
Do pref.

Manhattan Beach Co

90.1
57,835

90C
13,78f
8,9 ai
533

3.429
15,716
20,730

8C
2.534
2,094

27,754
l,lli
800
550
575

4,52U
900
30<

5,225
6,245
760

5', 5 4*5

3,490
35,950
3,355

173,752
345
100

10,802
850

205,134
4u0

6,430
3,140
3,eot

pref
National Biscuit.

Do
National Lead.

Do pref
Nat. Linseed Oil, tr. certfs
National Starch

Do Ist pref
Do Sd pref

National Steel
Do pref.

NewO«nt.Coal (new stock)
N. Y. Air Brake. ...

North American Co
Ontario Silver

Pacific Mall
eop'r8Ga8-L.&C.(Chio.)

Pressed Steel Car
Do pref

Pullman's Palace Car

16,150

3,485
43,548

255

67',e50
21,29f

700
30,8H5
1,526
1,400
1,704
150
41C

21,376
900

1,580
60

8,670

85%Jan 4
66 Jan 3
3%J'ne84
38%May 84
9 J'ne 1

8%Jan 6
64 May IS
33%Jau 5
6%Jan

17 Jan
36 Jan
98%Jan
37 May
10%Jan
40%Jan
17%Jan

167 Jan
Jan
Jan
Jan
Jan

3b%J'ne80
78 J'ne 1

7%J'ne 19
19 May 84
8%J'ne 1

50 J'ne 29
21%J'ne23
13%May 24
48%May 26

SIOS Jan 3
15 J'ne 15
56%J'ne 16
33%Mar 6
88%Jan 5
33 Jan 3
133 J'ne 19
10%J'ly 20
47 J'ly 20

J'ly 27
J'ly 86
J'ly 6
May 31

5%J'ly 30
89%J'ne 86
24 May 84
70 May 13
45 Feb 8
92%Feb 8
123%Jan 4
110 Jan 16
i98 Jan 4
33 May 24
81 J'ne 1

t88%J'ne 31
132 Jan 4
42%Mar 82
135 J'ne 5
9%May 9
l%Jan 17
2 .pr 14
30%Feb 8
88 Jan 6
6%Feb 15

163 J'ne 6
Aug 16
J'ly "

Bange jorprw
viout year (1898).

Lowest. Hiffhest,

15
61
35
80

8,838
150

1,285

47(1
100

6,130
l,38l

80
87
36
78
63

83
84
'60
10%
76%
•49
115% 115%
•191 200
130 130
89 89%

50

"1

.::"!;:::: 1

9 9
94% 96%

33 33
88 85
•50 53
10% 10%(
76 76%
49% 49%

•115% 118
•191 200
1130 130
8fc% 89

Silver Bullion CerlUs. . .

.

tandard Distil.ikDIstrlb.
Do pref.

Standard Rope i Twine .

.

Tenn. Coal Iron & RR . .

.

Do pref.

Union Bag St Paper
lDo pref.

United States Express....
United States Leather . . .

.

Do pref.
United States Rubber

Do pref.

Wagner Palace Car..
ells, Fargo A Co

Western Union Telet^raph

810
4,000

4',845

29,275
4,185
1,415
685

630
68,280

450
9,077
1,494
104

59.421
27,289

740
430
30

570
3,644

J'ne 21
J'ne 39
Jan 4

46%Feb 8
72%May 13
95%Jan 3
6i%Apr 7

106%May 31
97 Jan 3
83 Aug 81
75%J'ly 37
10 May 6
45 Apr
73 J'ne 34
51 Mar 4
95%J'iy 18
5 Jan 25
41%May 16
97%J'ly 7
28 May 31
110%J'ne 14

2 J'ly 13
4%Mar 17

43 Apr 20
13 Mar 17
43%J'ne 2
65 May 15
37%Apr 14
112 Jan 3
6%Jan 6
6 Mar 33
43%Jan 4
101 May 13
44%J'ne 1

78 May 85
156 Jan SO
60 Apr 81
18kJ'ne 2
57%J'ne 28
7 J'ne 1

Jan 14
Jan 4
J'ne 1

May 31
J'ne 9

5%J'ne 7
68 J'ne 1

42%Jan 5
111 Jan 3
181 J'ly 17
1125 Jan 10
87%J'ne I

36
HI
24
76
(46

43%Feb 3
80 J'ne 8
6 Jan 9

55 Jan 7
17%Jan 9
14%Feb 1

75%Jan 6
44%Jan 31
18%Aug 8
40%Aug 3
72 ADg26
106 Jan 23
44 Jan 31
14 Jan 16
55 Apr 22
25%Mar 1

242 Feb 87
39 Apr 4
42 Mar 22
73 Apr 17
141 Feb 84
50%Feb 81
84%Jan 83
8%Jan 24
85kApr 5
ll%May 9
64 Jan 30
32%May 13
18%Aug 34
57%Aug 24

5119 Feb 26
31%May 25
68%Aug 1

45 Aug 23
95 May 9
52%Mar 3

5145 Jan 3
18%J'ly 22
57%AuglO
37%Jau 24
87%Jan 26
59 Apr 20
94%Apr 20
15%Mar 13
41%Mar 13
4l%May 3
84%Aug 14
78 May 4
106%Mar 18
182 Mar 20
133 Mar 80
105 Apr 18
52%Apr 4
99% Feb 8
289%Apr 5
150 Mar 6
70 Apr 86
160 Mar 17
30%Aug 14
5%Apr 81
8 Apr 31

55 Apr 31
115 May 11
19%Aug 18
223%Mar 11
50%Jan 31
97 Mar 13
65%Apr 17
99%Aug 34

101 Aug 18
75 Apr 3
93%Apr 3
125%Aug 3
76%Mar 20

110 Jac 14
117%J»ly 13
68%Jan 23
95 Jan 5
36 Feb 27
63% Feb 83
84 Feb 17
59%Aug 35
102%May 18
39 Apr 25
63 Jan 81
107%Jan 19
40%Jan 20
115 Jan 21
8%Jan 12
8%May 4

50 Mar 18
83 Feb 9
63 Apr 24
99%Aug 11
43 Jan 35

330 Jly 19
13%Aug 8
10%Apr 37
55 Jan 30
129%Apr 3
61 Aug 14
90 Apr 18
ie4%Jan 4
65 Apr 28
25%Jan 16
82%Jan 10
13 Jan 10

Aug 81
Aug 32
Mar 88
Mar 29
Jan 12

ll%Aug34
78 Apr 4
57 Apr 5
180 Jan 9
U90%Au 81
5131 Augl8
98%Jan 84

33 May
50%Mar
5%Dec

45 Feb
13 Deo
6 Mar
52%Mar
22%Feb
3%Jan
7%Mar

18%J'ly
78 Apr
18 Apr
7 Apr
23%Mar
8%Mar

145 Oct
512 Aug
35 Aug
16%Jan
107%Dec
16%Mar
45%Mar
6%Mar
14%Mar

33 Anc
69%Aac
8%F«b

63 J'n«
33%J'na
9%N0T
69%De«
35 Not
7%I>M

18 DM
38%DM
100 De«
35 DM
10%DM
43%Dm
20%DM
194%Fel»
25 Sep
48 Oot
36%DM
107%Dm
44%DM
74%DM
9%Aa8
34%AU8

*97%Apr

15%Mar
66 Mar
28 May

5116 Jan

•••!• tatt

33%Dm

153 Not
38 Aug

1180 Feb
139%AnK

34 J'ly

76%J'ly

6%Jan
16 Mar

107%Mar
103 Mar
588 Mar

83%Jan
112%Mar

100
150
45
89
60

106 Mar
7%Oct
%Apr
l%Oct

17 Mar
65 Aug
*%J'iy

164 Oct
27%Mar
83%Apr

90%An8
88 Dm

15%J'n«
41%Au«

146%Aug
116 Jan
9 98%DM

153%Sep
135%Aug

45 Apr
29 Oct
69%Oct
76 Sep
66%Dec
107%Dec
5 87%J'ne
48 Sep
85 Sep

64%Dec
81 Dec
37%Mar
85 Mar
2 Aug
30%Aug
94%Aug
26%Mar
99 Apr
8%Dec
3%Nov

60 Mar
12%0ct

40 Oct
14 Apr
4%Jan
3%Jan

21 Apr
86%Mar

X182N0V
06 May
19%Dec
66%Nov
3%Jan

17 Mar
5 80 Aug

38 Apr
B%Apr
53%Mar
14%Mar
60 Mar

lll3%My
83%Mar

140%Dm
14 J'ne
1%N0T
2%Apr
32%DM
90 Deo
9%Dm

205%J'n«
62 Sep
94 Dm

^37 Sep
58 DM
85%DM
97 Dm
73%Deo
109%Deo
96%Dm
67 Deo
95 Deo

67 Dm
83%Dm
54%Aug
96%Aug
5%Jan
92%Dm
106 Deo
39%Aug
114%Deo
9%DM
9 Feb

80 Jan
80 Jan

43 Sep
180 Sep
7% Deo
6%DM

46 Dee
113 Nov

816 J'ly
60%Sep
33%N0T
75 Not
10%Aug
38% Deo

106 Dm

5 e8%DM
SHMay
76%DM
48%Ai>g
U8%DM
51S1%I>«
96HA«

Bid and asked prices ; no sales on this day. 5 Less than 100 shares, t Ks div. of 100 p. c. in bonds, i] Old stock, t Ex 100 p. c. stock dividend.

OUTSIDE SECURITIES (Given at foot of 7 consbcutivb fa.qeb).—S1REST RAILWAYS, &c \

Street RaUway.
Cal-Cem.Gr.&B'kynlst «s
Ooney Island & Brooklyn.

lit 6s 1904 J&J
Bs certfs Indbtl 91 0.J4J
B'kC.&New 58 '39.J4J

ar.St.&New l8t58'06A&O
O'p't & Lorimer St. Ist 6s.

Kliigs Co. Blevat.—Stock
Inoomea....
Bond!

Nassau Bleo pref. . .

.

6s 1944 A&C
lBt4sli»48 J&J

Bid. Ask.

Ill 112
26

103 106
103 108%

{114 117
104
108

2 6
S 8

96
76
114 116
97 97%

Street Rallwaya.
NewWmb'g&FI latex.4%8
NY&yu8Co58 1946.A&0
8teinwayl8t6sl92a.JAJ

OTHER CITIES.
Brldgep Tr-lst5s'23.J&J
Buffalo Street By—Stock.

1st oousol 58 1931.F4A
Deb 6b 1938 M&N

Chicago City RR—Stock..
Citizens' St (Indlanap.) ..

Cleveland City Ry
Cleve Clty-l8t 5s '09.J4J

Bid. Ask.

107105

116

?108
99
112
109%
298
83

101
107

117

110
103
116

30o"
36
108
108

Street Railways. Bid. Ask.

Cleveland Jillectno Ky . . .

.

Con 5s 1913 MAS
Columbus (Ohio)—Stock.
Con 58 1932.—S«« Phila
Crosat'wn— 1 st 5s

Kansas City El 6s
Bonds 48

Lake St (Chlc)Blev-8took
deb 6s 1938 J<iliJ

LoolBv St Ry—5 p o bonds
Common.. ...

Preferred
I ynnABoB-lst 5s '84.JAD

94
106
103

. list.

108
118

5 88%
16%
97%

119
61%
109%
{117

96
107
104

90
17%

55

iso'

Street !Rall ways.
Metrop W. 8.(Chio).—See
Minneap 8t Ry-58 '19.J4J
New Orleans City Ry
Preferred ,

.

North Chicago—Stock. . -

.

1st 58 1906-18 JAJ
North Jersey St—Stock.
Bonds

No Shore Tr (BostJ-Oom.
Preferred

»rov & Pawt'ok-lst 5s '33

llohm RyABleo-l8t58'20
J Buyer pays accrued

Bid.

St.Kx.
{110%

26
98%

841
{106%
38%
91%
IS
85

{112%
65
inter

Ask.

List.
111%
88
97%

87
95
16
87
115%
76

est.
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BONOS.
N.Y.STOCK EXCHANGE
Week Ending Aug. 25

Alabama Cent. See Sou Ky.
la^amaMid Igt 8ug.l928

Albany ctSusq. SeeD&H.
Allegheny Val. SeePennCo.
AmDo.k&I. SeeCenofNJ.
ADn An or letR 4b 1995
AtchT&SFegeng4s..l995

Registered • 1995
Adjuptment g 4s 1995
Registered 1995

Equip irser Ag 5s 1902
Cliic<fkStLoulst6s..l»'f

AtlAv Bklynimpg5s..l934
Atlau.t Jtany Istg 5s.. 1950
Atlanta & Char. See Sou Ry.
Austin &NW. Se«. SoPac.
Bat Creek & S. See M ich Cen

alt & O prior Ig 3!>^s.l925
Reaistered 1925

Gold 4s 1H48
Registered 1948

Pa'tB'lt 1st g5s Hit gu. 1990
WVa&Pl8tg5s 1090
Monon Riv l8tgug5s.l9H)
Cen OhloRl8tcg4J^s 1930
Piits & Con Istg4s...l946
B&OSWlstgug4i^s.l990
B & O SWRy cong 4)^sl«93
Ist inc g 5s ser A 2043
Series B 2043

B & O S WTer Co gu g 5h.-42
Ohio & Miss 1st con 4s.l947
2d consols 7s 1911
Is' Spr'gfleld Div 78.1905
1st gecerai 5s 1932

Beech Creek. See N Y C & H.
Bel A Car. See Illinois Cent..
Boonev Bridge. See M K & T.
Bway & 7t h Av. See Met S Ry
Bklyn Rap Trg 5s 1945
BkCitylstcon 5s.l916.'41
BkQCo4Scongug5s..'4]
Bklyn Un Bl Lstg 4-5sl950

Bklyi) & Montauk. See L Isl.

Bruns& West 1st g 4s... 1938
BnffN Y & Erie. See Brie.
BuffR&Pgeng58 1937

Debenture 6s 1947
Roch& Pitts Istg 6s.. 1921
Consol 1st 6 1922

Cl&Mahlstgug5s...l943
Buft'A Southwest. Sec Erie.
ButfSt M & SW Istg 5s.. 1027
Buff&Susq lstgold58..1913
Registered 1913

Bur C R & N 1st 5s 1906
Con Ist & col tr g 5s. ... 1 934
Registered 1934

M&StLlstgug7s....lv27
CRIir&NWl8tg5s.l921

Canada South Ist 5s... 1908
2d 5s 1913
Registered 1913

Garb & Shawn. See 111 Cen.
Car Cent. See Scab & Roan.
Carthage* Ad. SeeNYC&H.
CRlaF&N. SeeBCR&N.
Cen Branch U P Istg 4s. 1948
Central Ohio. See Bait & O.
CenBR&BofGa—Colg5s'37
CentofGaRy—Istg 5s. 1945

Registered 1945
Consol gold 5s 1945
Registered 1 945

Ist pref income g 5s . . 1945
2d pref income g 58...1945
8d pref income g 5s... 1945M&N Div Istg 5s 1946
Mobile Div Istg5s....l946
Mid Qa & Atl Div 5s. .. 1 947

Centof N J-lst conv 7s.l902
Convertible deb 6s 1908
General gold 5s 1987
Registered 1987

Leh &W B C con as 7s. 1 900
5s 1912

Lett Hud Rsen gug5s.'2
Am Dock & Imp Co 5s. 1 92

1

NJ South int guar 6s.. 1899
Cen Pacific—Ctf8 dp A. . 1898
Speyer & Co ctfs BCD . 1 899
Speyer & Co ctfs den E 1900
Speyer & Co ctf F(iHi. 1901
SanJoaquinBrg68...1900
Speyer & Co ctfs

Guaranteedg 5s 1939
Speyer&Coengcts .

Land grant gold 5s 1900
Soeyer & Co ctfs

C&O DivextgSs 1918
Speyer & Co ctfs

Western Pacific g 6s. .189t
Speyer & Co ctfs

Noof Cal 1st gug 6s... 1907
Guaranteed gold 5s.. 1938

Charles & Sav ) st g 7s. . . 1 986
Ches & O—Gold 6s ser A.1908
Gold 6s 1911
Ist con g 53 1939
Re, istered 1939

Gen gold 4!^s 1992
Registered 1992

E& ADiv l8tcong4sl989
2d con g 4s 1989

Craig Valley Ist g 58.. 1940
Warm Spr Val Istg 5s 1941
EllzLex& BS gug 58. 1902

Chic & Alton sink fd 6s..l902
Lou & Mo Rlv Ist 78 . . 1900
2d 78 1900

2-«

M-N

Q-Jt
A-O
A-O
Novt
Novt
J-J
M-S
J-J
J-J

Price
Friday
Aug. 26.

Bid. Ask

98H

J -0
J-J
A-Ot
A-Ot
M-N
A-OFA
M-S
J-J
J-J
J-J
Novt
Dect
M-N
J-J
A-O
M-N
J-D

A-O
1-J
M-N
F-A

J-J

M-S
J-J
F-A
J-D
J -J

F-A
A-O
A-O
J-D
A-O
A-O
J-D
A-O
J-J
M-S
M-S

J-D

M-N
F-At
F-At
M-N
M-N
Oct.*
Oct.*
Oct.*
J-J
J-J
J-J
M-N
M-N
I -J
Q-Jt
Q-M'l
M-N
J-J
J-J
J-J

A-O

A-O

A-O

J-

J

J-J

j-.i
A-O
J-J
A-Ot
A-01[
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-S
3I-N
F-A
M-N

* 989^ P6
103 Sale

' sin Sale

Week's
Range or
Last Sale.

Lotv. High.

101 J'ne'99

100^

97^ Sale

I'o'i" Sale

116 Sale

' 10?
lOOMSale

108^1^ 110

126
188 131

IC8«
H6M

109^
108H 108?iHI 112

Ill

9(1^ Sale

41
11
5

13

i.2Q\i 121

iboii Sale

116H

118 ....

120 ....

119 119H

97M Sale

104
99

'103

95«
102H
101
87
83

96
102J<

Mar'99
88k

Feb '9

No.

24
140

363

110 Jan. "99
lOOJ-^ Aug'99

96% 97^

iboM ibi

ids" Dec'bs

111 J'ne'99
107^ J'ly'98
108 Mar'99
94 Jan.'99
32}^ Jan.'99
12 Feb '99

112 Jan.'99
1281-5 May'99
103^ Aug'99
89 Feb '99

lUJ-J 115
117^ Apr '99
107!^ Aug'99
lOOM 1001^

110 Aug'99

129 J'ne'99
1301^ J'ly'99
108 Apr '97

105 May'99

108 Aug'9P
1161^5 J'ly '99
110>^ Feb '99

105 Jan.'99
108^ 108H
lil« lllH
106 Jan.'97

89 J'ly'99

96 Apr'99
117)^ Aug'99

e8M 97}^

41
12

95
96
102
110
118^
120}^
1211^
lOOH
99

Aug'99
Aug'99
Aug'99
Dec '98
J'ly'98
J'ne'99
J'ne'99
Mar'99
121

J'ly'99
lOOJ^

Mar'99

1161^ Ang'99

1031^ Mar'99
106% Aug'99

103^
108!.^
1125^
120M
123^
107
112
101
1215^
104Ji^
108%

106
"

Mar'99
Mar'99
J'ne'99
Mar'99
J'lv'99
Apr'99
Apr'99
Jan. '98
J'ne'99
Apr'99
J'ly'99

106

119>^
123
119
117
97^

104
100

101^

109
104
106%

J'ne'99
Aug'99
iie>^

J'ne'99
97«

Jan.'99
Aug'99
J'ne'99
May'98
Apr'99
Aug'99
J'ne'99
Feb '99

Feb '99

440

SOD

14

11

33

34

"2

12

106

Range
since
Jan. 1.

Low. High

93 1021^

81% <»f>%

99% 103?^
100 102;^
78 88k
83

108 110
lOOJi^ 102

955^100%

98 102?g

108^^ 112

1075^ 111
93% 94
S2J^ 321^
10% 13k

108^112
123 130k
103 106
89 89

108 116

105% 1081-^

100k 104H

1071^ 111

127k 129
128 13QJ^

101^ 105

106 110
111 11714
llOJ^ 110^

105 105
108 111k
109 112

89 939^

95 96
IIOJkJ 120

91% 100k

38
11
6

44k
15
7^

102 102
1091-5 112
1121^ 112}^
113k 122!^
ll2^121Ji
99 102!^
87?^ 99

114 116k

1031^ 1041^
103k 109

103 107^
105k 108J^
112^ 113k
120k 120%
112kl25?6
107 llOJ^
112 112

120k 122k
103 105^
108% 109>^

106 106

116k 1191^
118>^ 123
1171^ 121
116!^ 119
90?^ 97%
92% 92%

104 108
100 100

101 101k
1019^104
108 110%
104 107y.
106% 106%

BONDS.
N.Y. STOCKEXCHANGE
Week Ending Aug. 25

El

^t

A-O

J
O

M-N
M-S
A-O
A-O
F-A
M-S
F-A
M-N
:>r-N
M-S
A-O
J-D
J-D
A-O
M-N
M-N
J-J

Chic & Alton (Ci>n)—
MissRivB Istsf g 68..1912

Chic Bur & Nor. See C B & Q.
Chic Bur & Q—Con 7s. . . 1 903
Sinking fund 58 1901
Debenture 5s 1913
Convertible 5s 1903
Iowa Div sink fd 5s ...1919
4g 1919

DenvDiv"48.'."."!."."!!!.'l922
Southwestern Div 4s. . 1 92

1

Chic & Iowa Div 58. ... 1 905
Nebraska Exten4s 192
Registered 1927

Han & St Jos con 6s.. .1911
Chic Bnr& Nor 1st 58.1926

Cbic&EUl. Istsf cur 68.1907
Small 1907

lstcong«s 1934
Gen con 1st Ss 1937
Registered 1937

Chic & Ind C Ry Ist 5s 1936
Chicago & Erie. See Erie.
Chic Ind & I,ouisville -
ijOUisvN A&Chlst6s..'10
Chic Ind &Lrefg 5s.. 1947
Refunding g 6s 1947

Chic Milwaukee & St Paul—
M&StP—lst7s$gRD.'02

1st 78£goldRD... .1902
l8tC&M7s 1903

Chic Mil & St P con 78.1905
lstI&DExten7s 1908
1st Southwest Div es..l90v*
lstLaCro8se& D 5s. .1919
1st So Minn Div 6s 1910
1st Hast &D Div 7s... 1910
5s 1910

Chic & Pac Div 6s 1910
Chic & P W 1st g 5s. . .1921
Chic & Mo Riv Div 5s. 1926
Mineral Point Div 5s.. 1910
Chic&LSu Divg 5s.. 1921
Wis&Minn Dlvg 58. .1921
Terminal goldSs 1914
Far & Sou assu g 6s 1924
Cont sink fund 5s 1910
Dbk&GtSog5s 1910
tien gold 4s series A. . .1989
Registered 1 989

Gen gold 3}^s series B. 1 989
Registered 1989

Mil .St No 1st M L 6s... 1910
1 St consol 6s 1913

Ch!eA^o^thw—Con 78.19 15
Gold 7s 1902
Registered l«Ov

Sinking fund 6s Ib79-19'.i9
Registered 1 879-1 929

Sinking futd 58.. 1879-1 929
Registered 1879-1929

Sinking fund deb Ss. . . 1933
Registered 1933

25-yeardebeniure58..1909
Registered 1909

30-year debenture Ss.. 1 92

1

Regis ered 1921
Extension 48 1886-1926
Registered . . . .1886-1926

Gen Gold 3)^8 1 987
Registered

, 1 987
Escan & L Sup 1 st 6s. . 1 901
DesMo& Minu 1st 78.1907
Iowa Midland 1st 8s... 1900
Win ona & St Pet 2d 78 1 907
Mil & Mad 1st 6s 1905
OttCF&StPlst5s..l909
North Illinois 1st 5s.. .1910
MilLS&Wlstg6s...l921
Convertible deb Ss.. 1907
Ext &Impsfg58... 1929
Mich Div 1st gold 6s 1924
Ashland Div Istg 6s 1925
Incomes 1911

Chic Rock I & Pac Bs 1917
Reiiistered 1917

General gold 4s 1988
Regisi ered 1988

DesM.&FtD 1st 4s... 1905
l8t2J^s 1905
Extension 4s 1905

Keok&DesM 1st 5s.. 1923
Small 1923

Chic & St L. See At T & S F.
Chic St L & N O. See III Cent.
Chic St L & Pitts. See Pa Co.
Chic St P M & O con 6s. .1930
ChStP&Miu 1st 68.. 1918
Nor Wisconsin 1st 68.. 1930
St P & S City 1st g 6s. .1919

Chic Ter Transfer g 4s. .1947
Cb &We3tI Istsf g6s.. 1919
G eneral gold 6s 1 932

Chic &West Mich Ry 5s.l921
Coupons off. 1921

Cin H & D con s f 7s 1905
2d gold 41^8 1937
CinD&I 1st gug 58... 1941

CIStL&C. Se«CCC&StL.
Cin S & C. See C C C & St L.
City & S Ry Bait Istg Ss 1922 J -D
Clearfield &Mah. SeeBR&P.
CI Ak&Ceq&2dg6s...l930 F-A
C1& Can IstSstrrec ..1917 J-JCCC&StL—Geng4s..l993 J-D
Cairo Div Ist gold 48.1939 J-J
8tL Div 1st col trg 48. 1900 M-N
Registered 1990 M-N
Spr .& Col Div Istg 48.1940 M-SW W "Val Div Istg 4s. 194^ J-J

Price
Friday
Aug. 25.

Week's
Range or
Last Sale.

Bid. As/c.

J
J
J

J
J
-J
J
J
J
J
J
J

J-J
J-J
J-J
J-J
l-J
J-J
J-J
J-J
J-J
J-J
J -J
l-J§
Q-J§
i-J§
J-J§
J-D
J-D
Q-F
J-D
J-D
A-O
A-O
A-O
A-O
M-N
M-N
M-N
M-N
A-O
A-O
F-A
F-A
M-N
Q-N
J-J
F-A
A-O
.M-N
M-SMSMS
M-N
F-A
F-A
l-J
M-S
Vl-N
;-j
J-J
J-J
J-J
T-J
J-J
J-J
A-O
A-O

J-D
•i-N
J-J
.\-o
J-J
M-N
D
D

A-

6

J-J
M-N

114k
103!^ 105
1111^ 112.^

Low. High.

•119H
107U
103

113k Sale

123
106?:^ Sale

•114

137
116

140
Sale

•100
•111

•169« 172
169^ 172
•169Ji 172
169!^ 172
'169H 172

•laipi

lai^

114 114
105 Mar'99
111^ lUH
138 J'ly'99
1165g J'ne'99
107 Jly'..9
102J^ Aug'99
100 Apr'99
105 Aug'9»
113 II 3k
111!^ J'ne'99
124 J'ly '99

106?^ 106%
114^ Aug'e«

137i, 1371.6
1141^ 115
103i4 Nov 98
107 Aug'99

116}^ Aug'99
100 Aug'99
112 112

170}^ J'ly '89

112 Sale

144

|120

116
. 120
110}^

118

108
108

109

113
113

142

126k
1*5^

133^

107J6 Sale

98
87J4 Sale

99

138 Sale

132}^ Sale
99

•121 124

115k

103^

#••!• ••

170 Aug'99
170}^ 170^
170 J'ly '99
1215^ J'ly '99
120 Aug'99
120^ 121
12l>i^ Aug'99
1091^ Dec '98
123 May'99
122 122
1221^ 1221-5
112 Aug'99
1223-5 J'ue'99
120M J'ly'99
118k May'99
1371.^ J'ly '99
106^May'97
1151-5 J'ly '99
112 1!3
lOSJ^ Feb '98

Hi
No.

16

18

32

121
125
144
112>i
114
118
116
109
105?i
122Pi
119k
110
10914
118
117%
109
106%
110
103
107%

J'ly '99

J'ly'99
144

Aug'99
Apr'99
J'ly '99

J'ne'99
J'ly'99
Mar'99
Aug'99
Dec'98
J'ly'99
Mar'98
J'ly'99
Feb '98
Jl'v'99
Feb '99
J'iy'99
Nov'98
May'98

108 Oct.'98
124 J'ne'99
1171-5 Feb '99
111 JaD.'99
113 Apr'99
141^ Aug'99
1051.6 Feb '97
124 J'ly'99
138 Dec'98
146 J'ly'99
1141^ J'ne'99
134 J'ly'99
1321^ 132^
107 1071^
107% Apr'99
98^ Apr'99
85 S7i4
981-5 May'99
114 J'n6'99

138 138
134^ J'ne'99
140 Mar'99
132J-5 133
99 Aug'99
106 J'ne'97
128 J'ly 99

' 99^ J'iie'99
120 Aug'99
1031^ Oct.'97
113 May'99

91k Aug'99
95 US
97 J'ne'99

1081^ 103k
99 May'99

"87 '* Anir'98

Range
since
Jan. 1.

Low. High

113%
1045^
109k
125!^
115?i
105
101^
100
105
105%
lllj^
120
1059g
114

117«
105
113
151k
116ji
107
105
105
105
113%
lllH
124
108
116«

11

11

5
137

53

5

li

10

"3

108 111^

106 109
106% 106%
102^110^

134 138
1091-5 117Ji

107" 107"

114J6118«
92 108H

104 119Ji

161k 171«

1601.6 170
160 171H
161 171
112H122k
120 120
1181^123%
129 132^

121^ 123^
118% 124k
1181.6 125%
110 1121^
122^ 1221^
119 123
115 118k
187J^ 137J<

112^118«
108% 114%

125
142%
111k
113
116
116
106^
105%
121^

126
145?i
115
114
120
116
110«
109
123

117k 118

124 124
117i^ll7«
111 111
113 113
139k 143

ii7Jii i25k

140
114H
131^
132
1049^
105?^
98
83
98^6

1091^

146
114«
136H
134M5
110%
107%
98«
87^
98>i
114

136 141
134J6 138
140 140
131 139k
93H5 102%

120^ 123

"99% 99H
120 120

112 113

70k 91k
87% 98
95% 97
99% 108^
99 99
••••• ••••••

» No price Friday; these are latest bid and asked this week, tBonds due July, tDue Nov. 1 Due June. T Due Jan. J Due May. a These are option sales.

OUTSIDE SECURITIES (GiVEiq- at foot of 7 coifSECUTivB pages).—6=^^ SEOURITIEb, dec.

Street Kallwaya.
Rochester Ry...,.
Deb 6b 1911 MAS
»d58 1933 J&D

«o Side El (Chic)—Stock.
Union Trac (Chic) Subs.

.

United Rye (St L)—Com.
Preferred
Subscriptions

Dn'd Tr&H!leo(Prov)-St'k
fl9»t Chicago ot
Con 1986 M&N

(Vorcester (Ma«8)Tr-Com
Preferred

Bid.

18
98
89
98
97k
38H
90
141
105
180
1106%
28
108

Ask.

18k
100
93

98k
S6
94
142%

107
30
107H

<»aB Securltlew.

NEW YORK.
Central Union Oaa—

1st 5s
Con Ga» (NY)—Stock—

N

Deb 58 1908 M&N
Bqult Gas

let 68 1899 F&A
Con. 5» 1932 M&S

Mntnal Gas
N. Amsterdam Gas, Com
Pref
Ist consol Se

Bid. Ask.

{107 108
YStk Bzoh
106 110
116 118
noi »02k
niak 113
270 890
82% 93k
56k 38

JIOIH 102

On* 8eonrltl«B.
N Y Klec Lt Ht & Pow 4s.
Gold 8s

N Y & Bast River Gas—
1st 5s 1944 J&J
Consol 58 1945 J&J

Nor Un Igt 68 1987. .M&N
Standard Gas—Common
Do preferred ,

Ist 58 1930 M&N
BROOKLYN.

Brooklyn Un Gas-N Y St
1st con 58—N Y Stock

Williamsburg Gas—let 6s

Bid. Ask.

94 94k
104

110
109
94
113
134
116k

iia
118
96

IIB
13S
118

ook B
Bzeh.
{100

zeh.

loa

Oaa Securities.
OTHER ClTlHa.

Baltimore Consoildat—1?«
Bay State Gaa—
Incomes

Boston UnltedGas Bonda-
Bnffalo City Ga«—Stock.

.

1st Sa Bonds
"^loago Gas—S«« N Y Sto
noeroGas Co IstSs
tnelnnatl Gas & Coke...

City Gai vMorfoik Va) ....
1ft 6

1

{And Interest tPrlcei

Bid.

«Balt.
8

Bosto
7

i.

ok Bz
103
184
4i

{101
I>«T sh

A8k.

Lift

nLl8t
10
80

Ob.

186
60

• • • • t»
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BONDS.
N.Y.8TOOK EXOHAJilQE
Week Endinc Aug. 25.

C C C & St L (Con.)
OlnW &M Dly litg 4i.l991
OUl I StL&O lit g 41.1936
Registered 1936
Coiuol 6i 1920

Oln 8 & CI oon ist e S8.1928
IndBlA Wilt pf7i..l900
Olnd* W litpf 5«...1938
Peo & Bast 1st oon 4s. 1940
Iiioome4s. 1990

010 A Ind consol 7s.. 1914
Oonsol sloUng fd 7s. . . 1 9 1

4

6«neral oonsol gold 6b. 193 4

Registered 1934
0*8 1st M C C 4 I7S.1901

01 liOr & Wh oon Ist 5i.l933
Cn«T tt Marietta. Sm Pa RR
01«T * Mahon Val g 5s. . 1938

Registered 1938
Ol«T & PltU. 8m Penn Co.
Ool Midl'd—lstg3-3-4s.l947
Istg 48 1947

Col *Sou l8tg48. 1929
Ool & 9th Ay. SMMetStRy.
Oolnm & Qreenv. 8u So Ry,
Col & H Val. See Hock Val
Ool * Cln Md. auB&O.
Ool Conn & Term. Sm N&W
Oonn & Pas RIts ist g 48. '43

Dak & at So. Se«CM&StP.
alias & Waco. SeeMK&T.

Dal Lack & Western 7S..1907
Byr Blng & N Y 1st 78.1906
Morris & Bssez 1st 7s. 1914
7s 1900
78 1871-1901
1st oon guar 7s 1915
Re^rlBtered 1915

MY Lack AW 1st 6s.. 1921
Construction 5s 1923
Term & Impt 48 1928

Warren 2d 78 1900
Dal & Hod 1stPa Dly 78.1917

Regl8t«red 1917
Alb & S js I8toonga78l906
Registered 1906
fiold 6s 1906
Registered 1906

Bans* Bar l8t78 1921
Registered 1921

Dal BlT RR Bge. See Pa RR.
Dan Con Tr Co Istg 5s. .1933
Den Tram Co con g 68.1910
Met Ry Co Ist gn g 68.1911

nan & RQr 1st gold 7s.. 1900
lstoong48 1936
lstoong4^8 1936
Improvement gold 5s. 1928

Das M & Ft D. 8e« C R & 1 P.

9asM AMlnn. See Ch & N W.
SasMUnRy Istg Ss... 1917
SatMATol. Suh S AM 8o.
Dat & Maok IstUeng 48.1995
Gold 48 1995

Dal* Iron Range Ist5s.l937
Registered 1937
Sd Hen morf«age 68... 1916

DnlRed W & 8 Istg 5b. 1928
Dul So Shore & At g Ss. 1937
BMtofMinn. SMStPM&M.

astTYa&aa. SM.SoRy.
Klgln Jol&B Istg 5s... 1941
Hill Lex & B 8. Se« C & O.
HlmCortiNo. Se«Leh4NY.
rle 1st ext g 48 1947
tdextgold 58. 1919
8d ext gold 4U8 1923
4thextgold Ss 1920
ethextgold 4s 1928
iBt oonsol gold 78.. ,.1920
Ist oonsol gold fd 78.. 1920
liOngDock oon gold 68. 1 935
BnffN Y &Brle 1st 78.1916
Baff&8 Wgold68....1908
Small 1908

JeffBR Ist gn gold 58.190U
Ohio & Brie Istg 58...198:a
Coal 4 RR Ist c gn 68.1922
Dock 4 Imp let oar68.1913
N Y4QreenLgug5s.l946
Small 1946

rle Ist oon g is pr bds. 1996
Registered 1996

iBtaongenlleng 4S....1996
Registered 1996

N Y 8 4W—iBt ref Ss. 1 937
iigolHH* 1937
QeneralgSs 1940
Terminal Istg 5s 1943
Regis 96,000 each . 1 943

Wllk4Ba8lat gn g 581942
Mid RRofNJ Istg 681910

•oanALSap. S««C4NW,
Bnreka Springs Istg 68.1933tATH 1st oon 68 1931
iBt general gold 5s..., 1942
Mt Ternon 1st 68 1923

Bnll CoBr'ch lstg58..1930
BrAIndlttoongug 68. .1926
Fargo 4 So. Se«ChM4StP..
Flint 4 PereM g 6s... .1920

1st oonsol gold 5s 1939
Pt Huron Dlv Istg 5b. 1939

FlaCen4Pen Ist gSs.. 1918
1st land gr ext gold 58.1930
Oonsol gold 58 1943

Ft 8 4 V B Bge. See 8tL48F.
Fort St U DCo Istg 4^81941
Ft W 4 D C-lst g 4-6s. 1921
FtW4 RloGrlstg3-48.1928

Friday,
Aug. 25.

Atk. Low High. No. Low. High

95
•104

•115

Sale
Sale
Sale

Week'i
Bangeor
Lcut Sale.

05

96>i Apr'99
104 Aug*99

118!^ J'ne'99
103J« Apr '99

86M Sale 85 86M
29^ Sale 29^ 29H

138^ J'ly'99

135 137 isiji J'iy"'99

I'o'e" !!!!!! io8JiFeb''99
108H 108>i J'ly'99

1841^ J'ne'99

66M
73H
87^

Range
tine*
Jan 1.

95
102

118« 118k
103^ 103H

sin'ssii
23 33
135^ 133^

i'34i^ lii

ibsii io8H
108 lOG)^

128 134M

BONDS.
H.Y. STOCKEXCHANGE
Wbbk Endino Aug. 25.

139

'118>ti 132

135^

M-N

'ISO

126H J'ne'99
134V6 J'ne'99
142 J'ne'99
107 8ep.'98
108J< J'ne'99
143H J'ly'99
140 Ooi,'9>>
138 J'ly'99
118i< Apr*99
1081-^ J'ne'99
108 Ang'98
146 8ep.'98
143 Hay'9
120J< Apr '99
133 J'ne'99
116>< Aug'99
1 1 6H J'ne'99
nS^i 163H
141 May'98

93 Jan.'99

108
lOlH
109
106

106M
100^
108H
104X

•110

M-N

•••aaa aaasai

116

119X
121 ..,,

116 ...,

121 ,,.,

106«...,
144^ 145^

143
136^

116%

'108

' 02^ Sale

7396 Sale"
•«•••• •••••>
110

"97 Saie
'113J<

ibeii dale'

11

A-0
A-O
J -J II

J-

J

XOIH
1091<
104J4

123
106

135
Sale

108 Apr'99

6" Aue'99
2 Aug'99

92^ Feb.'99
114X J'ly'99

11096 J'ly'99

181 J'ly'99
131 May'99
116H Aug'99
131 J'ne'99
106« Apr'99
143H Aug'99
143 Dec '98

141H Aug'9P
140 Feb '99

106 Feb '99

lieji Aug'99

109*' Oct."'98

"eili "92ii
93H May'9e
72X 13%

iVo" J'ly''99
93^ Ang'^8
97 97
111^ J'ly'99

ibeii ibei*
182 J'ly'99

65 NOT'97
125% J'ne'99
i04>i loen

•aaaaa aaaaa*

133 133
106
108

79

• • a a ••

100 J'ly'99 alO

192J.6 Aug'99
106 Aug'99
107^6 J'ly'99
101 Mar'99

106 Mar'9S
80 HQl^
64>.« 65^

37

271

104

126^ 126M
124V6 134V6
142 144

ibsii ill"'
143 146k

138" 142)4
117 118H
1081^ 108k

120k 130k
122 132
116 117K
114k 117k
150k 153k

90 93

106><109
99 104

103k 10996

107k 108

68
106

111M116

104M 111

I15kl38k
131 131
llrtkll69<
131 181
I06k 106k
143k 14594

139k i4ik
140 140

106 106
lllkll69<

91k 05
93 93^
709< 77

••••••
107 118k

96 103k
iiikuik

"989i ibsk
130 133

ISlk 1359<
100k 106k

98 10891

180k 13*
100k 107
100 110
101 101

87k
«6H

S
w

5«
Gal liar 4 8 A. Se« 8 P Co.

alH4Hof '821st68.1913
Ga 4 Ala Ry 1st pi g 58.1945

Ist coDsol g Ss 1945
Ga Car 4 No Ist gu g 58.192t<
Georgia Paciflo. See So Rv.
Gila V G & Nor. See go Pac Co.
Grand Rap 4 Ind. Se* Pa Co
Han 4 St J. SMGB4Q

ousatonlo. See NYNH4n
Hock Val Ist con g 4k8.19»9
Registered 1999
Col & H V l8textg4B.194(-

Hoast B 4 W T Ist g 5s.l93^
Hous 4 Tex Cen. See 80 P Co.
ilUnols Cent 1st g 48. .. 1951

Registered 195
1st gold 3k8 1951
Registered 195'

1st gold Ss sterling. ...1951
Registered 1951

Ooll Trust gold 48 195!<
Registered 195'<
LN 4 Tex gold 48 195^
Registered 195:<

Oolltr 2-10 gold 48, ...1904
Registered 1904

Western Line Ist g 48.1951
Registered 1951

LonlsviUe Dlv g Sks .195b
Registered 195£

St Louis Dlv g 38 1951
Registered 1951
Gold 3k8 1H5]
Registered 1951

Cairo Bridge gold 48. .1951
Reglstored 1951

Middle Dlv reg 5s 1931
Spring Dlv Istg 3k8. 196!
Registered 1951

Ohio St L 4 N O g 68. . 1961
Registered 1951
Gold 3ks 1951
Registered 1951

Mem Dlv Istg 48..,, 1951
Reglstored 1951

BeUev 4 Car Ist 68.... 1928
BtLSou 1st gng 4s... 1931
Carb4 S Istg 4s 1932

IndB14W. Se«CCC4 8tL
Ind Deo 4 W lstg68....193S
Ind 1114 lalstref g58..194^
Int4Gt No Ist goldeB.191t<
3d gold 5b. 190t<
3d gold 48. 1921

Iowa Central Ist gold 5s. 1936
Iowa Midland. Se« Ch 4 N W
Jefferson RR. See Brie.
KalA4GR. 8m LS4M

8

an 4 Mioh. See Tol 4 O C.
E C 4 MR4B lstgag58.192t
K C P 4 G 1st 4 col g 58.192
Kan C 4 Pao. Sm M K 4 T
Kansas Mid. Sm St L 4 8 »
Kentucky Cent. S«« L 4 N.
Keok 4 Des M. Sm C R I 4 P
KnoxvUle 4 Ohio. See So Ry.
Lake;Brle4W Istg 58.193';

2d gold 68 1941
North Ohio Istgn 6s.. 1945

L 8 4 M 8. SuHY Cent.
Leh Val (Pa) ooUg6B..1997

Registered 58 1997
LehVN Y lstgng4ks..l94C
Registered 194(,

Leh V TerBy Istgu g 5b194]
Registered 1941

L V Coal Co Ist gu g 5b.. 1938
Registered 1933

Leh 4 N Y 1st gn g 4b. ..194E
Registered 1945
B1C4N Istg Ist pf6B.1914
Gold guar Sb 1914

Leh 4 Hud R. See Cen of N J.

.

Leh 4 Wilkesb. See Cent NJ
Leroy 4 Caney Vai. SeeMo P.
Lex Av 4 PF. SMMetStRy
L R 4 M 1st g 5s 1937 Tr otfs
Long Dock. Su Brie.
Long Isl'd—Ist oon g 6B.1931
Istoong 4s 1931
General gold 4b 1938
Ferry 1st gold 4k 1932
Gold 4s 1982
Debenture gold 68.. ., .1934NY4BB Istg 68. ...1927
3d income 1927

N Y B 4 M B cong 58..193E
Bklyn4Mon Istg 68.1911
l8t58 1911

Nor Shb Istoon g gTi58..'32
N Y Bay Bx R Istgug 6s'43
Montauk Bx gu g 5s. ..1945

La 4 Mo Rlv. Su Chi 4 Alt.
LB 4 St L Con en g 5s Tr oerta
General gold 4s 1943

Lou 4 Nash—Cecel Br 7sl907
N0 4Ml8tg6r ...,1930
3d gold 6s 1930
BH 4 Nash Istg 68... 1919
General gold 6s 1930
Pansaoola dlv gold 68.1930
BtLdiv Istg 68 1931
2dg3a 1980

Nash 4 Deo 1st 78 1900
Blnkfd(84A)g 68. ...1910
84 N A oon gug 6s.... 1936
Gold 68 1937
Unifled g48 1940
npeutered 1940

Price
Friday,
Aug. 25.

Bid. Atk

101

J-J
J-J
J-J
J-J
M-e
in-8
A-O
A-O
M-N
M-N
J -J
J -J
F-A
F-A
J-J
J-J
J-J

J
J-J
J-J
J-D
J-D
F-A
J -J
J-.i
J-B
j-r
J-D
J-D
J-D
J-D
J-D
M-S
M-?

J -J
A-O
M-N
M-S*
M-8
J-r

103

'114k

110
106

111

103 103

92

WeeVs
Bange or
Latt Sate.

Low. High.

105
106

105
Deo '98

101 May'99

lOlk 1019i

1 07V.i J'ly'99
I04k Aug'99

113k J'ly'99
112k Nov'9c
108 J'ne'99
103kApr.'9.'-

106k J'ne'99
1049i Jan.'9«
106 Aug'99
101 Mar'u
100k8ep.'9t-

Lot».Hith

»9k lOBk

27

114k J'ne'99

ib2k ib'sk

103 103

187

130
106 111

104

J -.

J-J
A-O

m->
M-N
J -J
J-J
A-O
A-O
J-0
J -.1

M-S*
M-g
A-C
A C

Q-J

M-S
J-E
J-D
M- S

t%
M-f

J-J

M-8
M-e
J -J
J -J
J-D
J-D
M-8
M-S
M-S
J-J
A-O
F-A
M-N
J-J
.1 J

95k Bale
e59i Bale

116

72k Sale

91 9i Aug'99

103k J'ly'99
103k Apr'99

133 May'99

128 Aug'99
133 8ep.'9»-
100 Apr'99

106k Aug'99

23

Bange

/an.l

100 108

101 103k

107 107k
97k 104k

1079i 116k

ibsk ib7w
103k lOSk

10496 107
10494 10491
103 107

104 114k

119k
118k
1C6

181 Feb 9t-

949i Ueo'98
90 ^ov'9fe

104 J'ly'99
IU7 Aug'99
1 24k Aug'99
9491 95><
65k 66
llSk 117

73k

1 20k Aug'99
111 J'ly'QH

108k J'ly'99

104 Ang'9b

llOk

'11391

92

101k

124
108
95 100
101

es
95

115
105
95

58 Sale

107>6

113
U6k
112
•126
65

10991 Aug'99
107k Aug'99
1 14k Aug'99
I09k J'ly'97
101 Aug'99

98 Feb '99

ib'i" Aug'99

37k Aug'99

134kJ'ly '98

16
23
5

487

9391 106k

si" * 92k

94 lOSk

123 133

130 12896

100 100

ibiii icok

la'i" isi*

102k 108k
104k 108
128 136
91 97
60 66
107 117

100
101

J'ly '99

J'ly '99

• • • a aa

100

107
• • a a aa

Jan.'99

Jfial'96

100k Apr'99

107
109
100 Bale

• 09k

66
6

106

131k
113
118
109
185
67J1

107

108k
109
99k

58
Aug'99
NOT'97
Aug'99
J'ly'99
J'ly'99
118

J'ly '99

Dao'98
J'ly'99
Nov'98

Aug"99
J'ly'99
100

29

49

5891 '75

iiekiaik
lo&kiii
100 lOS

105« Ulk
107k 107k
lis li4k

96 101

91k 93
• ••• a aa*|«a

9991 10*196

33

120

31k
i2«k

98 108
99 101

100 100

107 107

lOUk 100k

.....I ••••»

78
10

•••••I

189k
138
U8k
121
109

60
6

• t • • a

18991
117
118
lie
107
aaaaaa tsBsaa

6791 6791

106k 109k
107k 110k
94% 100k

• No price Friday these are lat« at bid and asked this week, t Bonds due August, t Due April. II Due January. 1 Due October. iDueJuly. a Optional.

OUTSIDE SECURITIES (Given at foot of 7 consbcutivb pages).— fl'^^S' 8BGURITIES, <&c

Gaa BecurttleB.
mty H A L (F storla) Ss.
Col Gas L 4 Heat- Com..
Preferred
Ist Sb 1932 J4J

'JonsoUd Ga8(NJ)—Stck
Ist Ss 19bn J4J

Consol Gas (Pitts)
Pref
Bonds Ss

Oonsnm Gas (J City)—Stk
1st 6s M4N

•^airolf Ob*— See N Y Bxo
Bssez & Hudson Gas

Bid. Ask.

i »4
67k 69k
88k 9Ck

«105k
80 23
88 91
31 33

58k
113k
92 96

106 107
h. list.

44k 46

tifia Hecurltle*.
Fort Wayne (Ind)—8to ;k

1st 6s 1925 J4J
Grand Rapids—Stock

Ist 5s 1915 F4A
Hartford (Ct) Gas L... 25
Indiana Nat4 lU Gas—Stk

1st 68 1908 M4N
Indianapolis Gas—Stock.

Ist 68 1920 M4N
Jersey City Gas Light
Laclede Gas—N Y Stock
Lafayette (Ind) Gas—Stk

Ist 68 1924 M4N

Bid Ask.

65
76 79
IC4
104 106

t 43 .....

55 65
70 76
107 115
105 107
260
Bzch.
66 70
78 88

Oas wecurltlea.
LogansptA Wab Val—Stk

1st 6s 1925 J4D
Madison (Wis) Gas—Stck

1st 6s 1926 A40
Ohio 4 Indiana—Stock.

.

Ist 6s 1926 J4D
Peoples Gas 4 Coke—N Y
Philadelphia Co—See Bos
St Joseph (Mo)

Ss 1937 J4J
St Paul Gas—Stock
Consol 5s 1944 ....M4S

Syraonse Gaa-Stook

1 Bid. Ask.

60 66
67 70
81 88

«103
46 50
65 70

Stock Bxch
ton L Ist.

43 46
96 100
69 60

« 88 91
8 11

draa !!lrciirltl«>B.

Syr'seGas- isi 5s '46.J4J
Western Gas ( Milw)
6s—Se« N Y St Bx list.

Telear. Si. Teleph.
American Dl«i Tele—NY
imerloan Tel 4 Cab—NY
Central 4 South Amer. . ..

Ohes 4 Poto Teleph—Stk
Bond 58

Commercial Cable
Oommer Union Tel (NY).

{And lut«re8t. tPrloe

Bid.

80
lOCk 103

stock Bxob
Stock Bxob
113 116
7591 77k
104 •

184 186
•••••_' 118

par sb

Ask.



Aug. 26, 1899 ] THE CHRONICLE -BOND PRICES (5 pages) Page 3. 429

BONDS
ir.T.8TOCREXOHANOE
Wbek Endinq Ano. 25.

IiOn * Nash (Con.)
Col tr 5-80 g 4s ....1903-18
Peiii& Atl I8tgag6s.l921
OoU trustgS 1931
LAN&M&Mlstg 4^8.1945
NFla&SlstgngSs ..1937
Kentucky Cent g 4i . . . 1 987
LOln&Lexg 4^s....l9Sl

ftAJeffBgeCo gag 4s. 1945
L N A & C. Sm CI & L.
IiOnlt By Co 1 St oon g 58. 1 930
MalionCoal. SmLS&MS.

anhattan Ry oon 4S.1990
Metropol Bl 1st g 6s.. .1908
8d6s 1899

Man B W Colonls g 5s ... 1984
Market St CRy Istg 68.1913
MoK'pt&BV. SmPMoK&T
MetropollUn Bl. SMManRy.
Met St By gen o tr g 58. .1997
Bwa7&7thAv lst« g 5s. 1 943
BegUtered 1943

Ool&9thATlstgag5s.l993
Beglstered 1993

LezATAPFlstgagSs.'93
Beglstered

Mez Cent oon gold 4s... 1911
1st oon Income g 3s . . . 1939
td oon Income g 3s.,,.193lt
qnlp & ooU g 58 v< 1

7

Max Internal 1st con g 4s.'77
Mez Nat 1st gold es 1927
8dlno 68 ACp 8tmpd.l917
8d Income gold 68 B..1917

Mez North iBt gold 6s. .1910
Beglstered 1910

Mloh Cent. 8e« N Y Cent.
Mid of N J. i8e« N Y Sub <fc W
MUBlRy&L30-yrg58.1926
M L 8 & W. See Chic & N W
Mil & Mad. Set Chic & N W
MU* North. S««ChM&StP
MU & St P. See Ch M & St P
Mln & St L gu. Sm B C R & N
Minn A St Ir-lst g 78 . . 1927
Iowa ex Ist gold 7s... 1909
South West ex 1st g 7s. '10
Paoiacez Ist gold es.l921
1st cons gold 58 19b4
Ist and refund. 4s ...1949

M & P 1st 58 St 48 lot gu..'3e
M 8SM&A 1st g 48 Int gu.'26
MStP&SSM cong 48 lntgu'88
Minn St Ry Ist con g Ss. 1919
Minn Un. Sm St P M & M.
Mo Kan & Tex—Istg 4s. 1990
Sd gold 4s 1990
1st ezten gold 5s 1944
MK&Tof TlBtgngBs.'42
KO&Pac I8tg4s....l990
Dal&Wa Istgug5s.l940
Booney Bdt$ Co gu g 7s . . '06

Tebo i Neosho 1st 7s. 1903
MoKsBlstgng 5s... 1942
Mo Pao—1st oon g 6s... 1930
8d7s 1900
Tnitte 2i 1917
Beglstered 1917

lit ooll gold 6s 1920
Beglstered 1920

PaoR of Mo l8texg48.'38
8d extended gold 5b . 1 938

Terd V I& W iBtg 58.. '26
Leroy&C V AL l8tK68'26
BtLilMtlBtextg4Hs.'47
Sdextg 58 1947
Qenoonry&ldgrtg58'31
Qenconstampgtd g 58 '31

MissBlvBdge. Se«Chio&Alt
MobABlrm prlorlleng58.'45

BmaU
Income gold 4s 1945

Mob & Ohio new gold 68.. '27
lit extension gold 68.1927
Oeneralgoid 48 1938
Montgom DlT Ist g 5s .1947
Bt li & Cairo gu g 4b.. 1931

Mohawk &Mal. SmNTC&H
Monongahela RIt. SeeB iO
Mont Cent. Se« St P M & M.
Montank Bxt. See Long Is.

Morgan'BLa&T. Se«3PCo.
Moms&Bssex. SeeDelLliVf
NashChat&StL l»t7s.'13

8d6B 1901
litoongold 5s 1928
lst68T& Pb 1917
lst68McMMWAA1.1917
1st gold 6b Jasper Bch. 1923

Nash Flor & Shef. S«« L & N
NswH&D. SeeNTNH&H
N J June RR. See N Y Cent
N J Southern. <See Cent N J,

Mew&ClnBdge. 8«ePennCo
N<0&NBprlorlleng6s.l915
M T B & Man Bch. See L I.

N Y Bay Bxten RR. See L I.

II TCent&HR—lBt 78.1903
Beglstered 1903

Debenture 58of.l884-1904
Beglstered . . . .1884-1904

Beg deb 58 of . . .1889-1904
Debenture g4s.. 1890-1905
Registered ....1890-1905

Debt certs ext g 4s.... 1905
BegUtered 1905

OS^s 199
Beglstered. 1997

Lake Shore col g 3i^s.l998
Registered 1998

A-0
F-

A

M-N
M-8
F-

A

J-J
M-N
M-8

J-J

A-0
J-J
M-N
J-D
J -J

F-A
J-D
J-D
M-S
M-S
M-S
M-S
J-J
J'lyl

i-o
M-S
J-D
M-8t
An.*
J-D
J-D

F-A

J-D
J-D
J-D
A-O
M-N
IH-S
J-J
J -J
J-J
J -J

J-D
F-AII
M-N
M- S
F-A
M-N
YI-N
J-D
A-0
M-N
M-N
M-St
M-St
F-A
F-A
F-A
J-J
M.-8
J-J
F-AJ
M-N
A-0
A-0

J-J
J-J
J-J
J-D
Q-J*
M-S
F-A
J -J

J-J
J-J
A-0
J-J
J -J
J -J

A-Ol

J -J
J -J
M-S
M-S
M-S
J -D
J-D
M-N
M-N
J-J
J-J
F-A
F-A

Bid. Atk.

1009i
113^114>4
107H
108
*109

98
Ill

Price
Friday.
-i;fj7. 25.

101>6

110
123

120H 121

126M 127

126J< 127^

23H Sale

87^ Sale

150

116
99 99H

94^ Sale
70 Sale
92^ Sale
95 Bale
78 78
95 ,

106 ,

118Jill9
115 116
101^ Sale

97 Sale

106
110 Hi

114!4 Sale
114

127

87^ Sale
108

Week'i
Range or
Last Sale.

Low. High.

100
113
108^
108H
108
08
103
97?i

100
lUH

J'ly'99
108?<

Aug'99
98

Jan.'98
J'ly'99

109 Mar'98

110 110
11891 119
101% lOVA

iaO>-J 120H
1 22J4 Aug'99

186M J'ly'99

127^ J'ly*'99

78K Aug'99
38^ 23«
13 13H

97H87

14 Apr '99
97 Feb '97

105)^ Feb.'99

150
121
127
138
116
99

Apr '99
J'ly'99
Jan.'99
Dec '98
Aug'99
100

94 94%
fl8?i 70
92« 95H
94H 95
79 J'ly '99
951^ Aug'99

105W Aug'99
118}^ 118^
116M 116M
lOOH 101?i

96H 97^

349
88

"64

44

99
685
88
46

89
20

231

125

lOTH Aug'99
lllH J'iy'89

106 J'ly'99
106^ J'ly'99
114 114«
lllH J'ly'99

137« J'ly'99
1219< J'ne'99
86H 87H

1089< J'ly'99

182 132
105J< NOT'97
107X 108

•seaee ••tat*

ll\H 112
niH
109
106^
•106%

iio>^

100 Sale

115 Mar'99

205

13

Bange
tinee
Jan,l.

Loio.High.

98^ 101
111 114><
108 110
108 108H
106^ 110^
91 98

B7« 9SH

95 11294
116 121?^
100% 102%

118«
!31

124
125H

123H

i24*"

127

li'TH

68«
16«

78«
85H
14H

84H

14

8851

14
"

103H lOSii

145 150
121 135
127 127

110^ lie
98 100

91M 99
65W 71
82 95?^
86 95
76J4 82
86 96^

101"^ 10?«
108H 1819«
114 117
91«10l?i

88 98H

106 109
ni}i 115

106H 106H
106 107W
105 114H
110 lllH

135 130M
117 123
83« 88iii
106 109}i

131 132^

i05Ji 108 j^

115 115

111% HIM
112 J'ne'99
109 Aug'99
113)i Jan.'99
109^ Sep.'97
103^ J'ne'99
104HFeb.'99
108 Aug'99
102?i Aug'99
110?4 Aug'99
H3>4 Apr '99
100 100^
lOOM '-00M

117
2

lll«117«
112 117«
107H 113M
ll3>ill8M

103M 106

BONDS.
N.Y.STOCKEXCHANGE
Week Endikq Aug. 25.

103 107?^
102« 1029i
llo^ll3^<
UIH 118X
99H 103
98 108

N Y Cent (Con.)
Mich Cent coU g 3^s..l998
Registered 1998

Harlem Ist 7s 1900
Registered 1900

NJJuncRgu 1st 4s. 1986
Registered 1986

West Shore 1st 4s gu. 3361
Registered 3361

Beech Crk Ist gu g 4s. 1936
Registered 1936
2d gu gold 5s 1936
Registered 1936

Clearfield Bltum Coal Corp
Istsf Intgu g 4gserA.'40
Small bonds series B. .'40

Gouv&Oswe lstgug5s.'42
B W AOgcon l8text58.'22
Nor & Mont lstgug5s.'16
R W& T R lstgug58.18
OsweA R 2d gug S8..1915
Utica & Blk Rlvgu g 48. '22
Moh is, Mai iBtgu g48.1991
Cart & Ad iBtgu g 48.1981
N Y & Put Ist con gu g 48.'93
NY & North Istg 58.. 1927
Lake Shore & Mich South—
Det Mon & Tol 1st 7b1906
Lake Shore con l8t7B 1 900

Registered 1900
Con8ol2dVs 1903
Registered 1903
Oold 3Hs 1997
Registered 1997

Cln& 8 IstgLS&M S7b'01
KA&OR iBtg c 58.1988
Mahon C'l RR iBt 58.1934

Mich Cent—1st con 7sl902
1st oon 58 1902
68 1909
6s 1931
Beglstered 1931

4s 1940
Registered 1940

Bate &St lBtgug38.'89
N Y Chic & St L Istg 48.1937
BeglstTed 1937

N Y 4 Greenw Lake. See Erie
N Y & Uar. See N Y C & Hud.
N Y Lack & W. See D L 4 W
N Y L E & W. See Erie.
NY&NE. SeeNYNHAH
NYNHiHart lBtreg4s.'03
Convert deb certs 91|000 .

.

Small certfs $100
HouBatonlo R con g 6s. 1 937
N H & Derby con 6s, . .1918
NY4NBlst7s 1905

1st es 1905
NY* North. See N Y O 4 H.
N Y O 4 W. Bef 1st g 4sl992

Regis 95,000 only... 1992
N Y 4 Put. See N Y C 4 H.
N Y 4 B B. See Long Isl.

N Y S 4 W. See Brie.
N Y Tex 4 M. See So Pao Co.
North Illinois. Se«Chl4NW.
North Ohio. See L Brie 4 W.
Northern Pacific—
G^n 1st RRALasf ges.'31
Registered 1981

BtP4NPgeng6s...l983
Registered ctfs 1933

Prior Hen r 4 1 g g 4s. . 1997
Registered 1997

General lien g 3s 3047
Registered 3047

Wash Cent let g 48. . .1948
Nor Pao Ter Co Ist g 68.1933
Nor Ry Cal. See Cent Pac.
Nor Wis. See C St P M 4 O.
Nor 4 South Ist g Ss.... 1941
Norfolk 4 Western-
Gen g 6s 1931
New River Ist g 6s. . . .1932
ImprTmt4ext g 6s... 1934
C4T iB gug58....1922

Bclo V&N B lBtgug4B.1989
N 4 W Ry Istcong 4s. 1996
Registered 1996
Small 1996

Nor 4 Mont. SeeN.Y.Cent.
0Ind4W. See000 4StL.

hio 4 MlBS. See B40 SW.
Ohio River RR 1st g 5s.. 1936
General gold 5s. 1937

Om 4StL Istg 4s 1901
Ore 4 Cal. See So Pao Oo.
0reRy4Navlstsfg 68.1909
Ore RR 4 Nav oon g 4s. . 1946
Ore Short Line Istg 6s. 1932
Utah 4 Nor 1st 7s 1908
Gold 58 1926

Ore Sh L—1st oon g 5s... 1946
Non-oum Ino A 5s 1946
Non-cn Inc B 4 col tr. . 1946

Oswego 4 Rome. See N Y C
O O F 4 St P. See C 4 N W
PaoCoastCo—1st g58.1946

aoof Missouri. See Mo Pao
Pmama Istsf g 4!^8 1917
Sfsub8idyg6s 1910

Penn Co gu Ist g 4^s. . .1921
Beglstered 1921
Qtd3^sool trustreg.1937

P C C 4 St L oon gu g 4^s-
BerlesA. 1940
Series B guar 1942
Series Cguar 1942
Series D 48 guar 1945

F-A
F-A
M-N
M-N
F-A
F-A
J -J
J-J
J-J
J-J
J-J
J-J

J -J
J -J
J-D
A-O*
A-0
M-N
F-A5
J-J
M-8
J-D
A-O
A-O

F-A
J-J
Q-J!
J-D
J-D
J-D
J-D
A-0
J-J
I-

J

M-N
M-N
M-S
M-S

f^]
J -J
J-D
A-O
A-O

Pnee
Friday,
Aug. 25.

Bid. Atk.

lOOM

'104
'104

114>^8ale
•113 114)4

M-N
M-N
J -J
J -J

M-Sil
M-Sll

J -J
J -J
-A

Q̂-Ft
Q-Ft
-M

M-N

M-N
A-0
F-A
J -J
M-N
A-O
A-O
A-O

J-D
A-O
J -J

J-J
J-D
F-A
J-J
J-J
J-J
Sep.*
Ost.t

J-D
A-
M-
J -J
J-J
M-S

130

110

•••••• •••

103?i Sale

noa

noH,

•125

109 Sale

189}^ Sale
••••ta
•••••• isess

113

106

•132 134X

I'OS^ Sale"

'67?^ Sale"

llOH

•128 130

100
96 Sale

102

102M Sale
•129 129H

114)^ Sale
102 Sale
79 Sal«

Week't
Bange or
La^t ScUe.

Low. High.

100?^ 1009^
100 May'99
104 Aug'99
104 J'ne'99
103 May'97

114i>< I14i<
113?^ 113H
108 Nov'98
108 J'ne'98

95 J'ly '98

128« 128«

113
107

Apr '99
Ang'98

183 J'ly'99

123 J'ne'99
103H I039i
1039^ 103M
116 J'ly'99
114M J'ne'99
1095i Aug'99
HI Apr '99
108MDeo'97

Oct.'98
Aug'99
May'99
Feb. '98
J'ne'98
Jan.'98
Feb.'98
Jan.'98

121
1109^
103
132
121M
125Vi
106^
108

107J^ 109
IC6H J'ly'99

104^ Oct.'»7
189 189U
185 185
133 Aug'99

1179^ J'ly'99
113 J'ly'99

106M 1069^
101HNov'9»

119«
118
131«
132
103
103H
67
66K
95
116«

Apr '99
J'ly'99
May'99
J'ly'99

1039<
Aug'99

J'ne'99
May'99
J'ly'99

108H J'ly'99

135
130
117H
101
100
95M
96«

J'ne'99
130

Aug'98
Feb '97
Aug'99

96)4
J'ne'99

108 Jan.'98

80*' Aug '9

9

104

105

116)<,

s**e< ssett

A-O
A-O
M-N
M-N

112« 113«
102 10294
129 Aug'99
121 Mar'99
108 May'97
113« 114^
97% 102
77 79

104!4 104H

116V( 116M
113J< Mar'99
102 Nov'98

118 J'ly'99
11 81^ J'ne'99
113 Nov'98
107 Dec '98

14

12
L

134

150

186

5
49

15
76
44

Ba%ge
giM«e

Jan. L

Low.High.

98 lOSU
97M 100
I039i ^08
103 106)i

VlOhi 117M
1099< 1168

188M 188

•••••f •••aaa
lis lis

••aaa aatati

123 183

123
1039i
10394
n4H
114H
106
loe

123
107X
106H
117)4
116«

109 113M
103 108

I069i 109
I06)i lOOH

,73 191
78 185
133 133

1179<121H
U3 116

103 106%

I <4^
112
131X
133
10191
102
66«
65«
90
112

180
118
ISlVf
188
10694
104^
70
66«
96
119

107« 108X

130
130

135
130

96)4 101
88H 96)i
95% 95%

66 85

110 114
100)i 106
138 lasii
121 181

108 lie
85 102
05)4 79

103 108

114)4 118
11394 11»H

114^118
114 1J9

* No prloe Friday; these are latest bid and aakedthif weak. tDua Jan. * Due Jan. II Dae June. 3 Due May. T Due Not. a Theae are opUon salea

'

OUTSIDE SECURITIES (Given at foot of 7 ooksboutive pages).— r^^ii <§ ELEGTRIG, die

Teleg. <fe Teleph.
Bmpira a, Hay r,uite J'el .

Brie Teleg 4 Telep—See B
Franklin
aold4Stook
Bonds

Hudson River Telephone
Intematlon Ocean
Mexican Telegraph
Mexican Telephone

—

See
Mew Bng Telep—See Bost
Northweitem Telegraph

.

N Y 4 N J Telephone
Ss 1930 M4N

Bid. Ask. Teleg. dc Teleph. Bid. Ask.

• 8 80 <>«« Qu 4 JLtlantio 78 82
oeton List Southern 4 Atlantic 98 102
42 60 West'n Union Teleg—N Y Stock Bxch
118«
90 ElectHo Companies.

112)4 116 Allegheny Co Light Co..

.

Brush Islectrlc Co
les 172

115 44 46
215 830 Br'dgprt (Ct) Bl Lt Co.36 t 47
Bosto nlist. Consol Electric Storage.. 10 26
on list Eddy Electric Mfg Co..25 t 13X 15
115 Bdlson El 111 Co NY-N Y Stock Hxoh
194 Edison Bl 111 Co Brk-N Y Stock Bxch,
113 116 BdlBon Ore Milling Co.. .

.

8 13 1

Electric Conipanlea I Bid.

Bast Kud Electric Light.
Electro-Pneumatic Trans
Fort Wayne Eleo. Co. .25
Series A

General Electric Ci —N Y
Do pref.—See Boston L

Hartford (Ct) BlecLt Co.
Hartf'd(Ct) Lt4PowCo26
Mo Bdlson Blectrlc
Do preferred

Narragan. (Prov)ElCo.50
New Hav (Ct) Elec Lt Co
Rhode Island Elec Pro To.

3
40.

Stock
ist.

138
t 6
36
67
96
185
119X

Ask.

80.

Kxoh

138
8

28
69
100

Electric Or, .n Iff*.

To'onto n all. , iI.t';o.

Tl. )'n HoustWi j;f Co.
Di ic^rt K:ecijt* 1' <~o t ref
Bondj

Wooasocket ;R H El Co..

Ferry Companlee.
Brooklyn Ferry-Stock ..

Bonds 9s...
Metropolitan Ferry—68..
N J A N r Ferr»—Stock..
1st 58 1948 J4J
lAna interest. tPnce

Bid.

148

IS
96«

104

39
« 95
108

{113
oer sb

Ask.

144
100
18
97)4
loe

40
96%

110

116
are
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BONDS.
II.T.STOOK EXCHANGE
Wbbk EXDINO AUG. 25.

Pennsyl. Co. (Co .)

PltU Cln & St L Itt 71.1900
Beglatered 1900

Pitts Ft W & O lit 7i. 1912
ad7i 1912
3d7i 1912

C 8tL&Pl8toong5s.l932
Re«ist«r-1 1932

OJeTAPltiscongf 78.1900
OengQg4^ster'iA.1942
Series B 1942

rle&Plttgug3H8B.1940
SenesC 1940

9rR&Iexl8tgTig4U8.1941
AUegh yalgengng48.1942
N& C Bdgegengug 4i^8.'4S

PtnnRRlitrealesg 48.1923
Oon sterling g ds 1905
Con oarrenoy 6i reg.. .1905
Cong 58 1919
Registered 1919

Cong 48 1943
CI & Mar Ist ga g 4U8.1 935
UN J RR&Cangen 48.1944
DRRR&Bgel8tgu48g.'36
Ban<k Lewis 1st g 48.. 1936

Fanaaoola & At. Se«L&Naah
Pto Deo&B Istgdstr reo.'30
SrangDlT lBtg6Btrreo.'20
Sd g 6b tr reo Ist pd..l926

r«o ABast. See C & St L
P*o&Peknnlitg6B...192l
Sdg4H8 Feb., 1921

Pine Creek reg gnards.. 1932
Plttt Cln & St L. See Penn Co.
P C & St L. See Penn Co.
PlttiClev&Toll8tg6s..l9a2
Pltti & ConneUsv. SeeB&O.
Plttt FtW&Ch. SeePenn Co.
Pitt* Janolstgaa 1922
Pitts & L Erie—2d g 5b . . 1 928
PltUMoK&Yo—l*tgu6s.'32
Sdgnar 68 1934
MoKee&B yigtg6a.l918

PltUP&Flst gSs 1916
PlttB Sh & L B l8t g 5i. . 1940
iBtoonsolgold Ss 1943

Pitts & West Ist g 4s... 1917
JPM & Cocertfs

Pitts T AAsblstcon 581927.
Reading Co gen g 4s. . . 1 997

Reglst«red 1997
Stonsielaer & r>ar. See D & U.
Kleh i Dan. See South Ry.
Bio Gr West Ist g 48. . . . 1939
Utah Cent Ist go g 4s.l917

AloQr Juno Istgug 5s. 1939
BloGrSo l8tg3-48 1940
Eooh & Pitts. S«e B R & P.
Borne Wat. & Og SeeNY Cent.
SaltLakeClstg 8188. '03-13

tJo &G I Ist g 2-3-48.. 1947
Bt L A&T H. See Illinois Cent.
Bt L & CaL See Mob & Ohio.
Bt L A Iron Mount. See M P
Bl L K C 4 N. See Wabash.
Bt L M Br. See T RR A of Stl
BtIj4SF2dg68Cl A ..190t1

ldgold6s ClastB 1906
Id gold 6s Class C 1906
lit g 68 Pierce C 4 0..1919
Genera) gold 6s 1931
aeneralgold Ss 1931
lit trust gold 5s 1987
Pt8&VBBdglttg6s.l910
Kansas Mid ist g 4s. . .1937
Stl.4 8FRRg48....1996
Boothw Div Ist g 58. . . 1 947

Bt L So. See Illinois Cent.
ItLS W Istg 48bdof8.1989
Sdg4slno bend otf8.. 1989
t Paul City Cab. og58.1937
Gnarauteed gold 58... 1937

|tPaul4DuluthlstSs.l931
SdSs 1917
Ist CO g 4b 1988

etPaalM 4M 2ddB....190U
Dakota ext gold 88. ...1910
lit coQsol gold eg 1933
Registered ]93.'3

Reduced to gold 4^8 1933
Registered 1933

ttoat Bxt Istgold 4t. . 1937
Eeglstared 1987

Minn Union 1st g es...l92'.^
tdontC iBtgu g 6s. ...1937
Bec'stered 1937
lit eaar gold Si 1937
Registered 1937
BMlstdlTlstg5s...l908
Registered 1908

Nor div 1 at g 4b 1940
Registered 1940

frill48FlBtg Ci....l938
Registered 1938

BtP4NorPao. SeeNorPac
Bt P*8'x01ty.SeeOStPM40
B Fe Pres & Ph ist g 5s. 1 942
B A 4A P. Se« So Pao. Co.
B r 4NP litif g SB... 1919
Bav F & W iBt con g 6s. 1934
Istg 5a 1934

Bcloto Vai 4 N B.' See Nor 4 W
Beab 4 Roa IstSs 1926
Car Cent Ist con g 48. 1949

Sod Bay 4 So Ist g Ss... 1924
So Car & Ga. See Southern.
Southern Paclflo Co

—

Gal Har 4 8 A 1st g 8s. 191
2dg78 190.')

F-A
F-A
J-J
J-J
A-0*
A-«
A-O
M-N
J -J
A-O
J-J
J-J
J-J
M-S
J-J
M-N
J-J
Q-M1
M-S

M-N
M-N
M-S
F-A
J-J

J -J
M-S
M-N

Q-F
M-N
J-D

A-O

J-J
A-01
J-J
J-J
J-J
J-J
A-O
J-J
J-J

M-N
J -.1

J -J

J-J
A-01
J-D
J-J

J -J
J -J

M-N
M-N
M-N
F-A
J-J
J-J
A-O
A-O
J-D
J-J
A.-0

M-N
J-J5
J-J
J-J
F-A
A-O
J-D
A-O
M-N
J-J
J-J
J-J
J-J
J-D
J-D
J-J
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
J-D
J-D

M-S

J -J
A-O
A-O

J-J
J-J
J-J

F-A
J-D

Price
Friday,
Aug. 25.

Bid. Ask.

124

99H
99

121
93

99^ 100
99J<^ 100

881^ Sale

96 Sale

•104^
* 72

S5 Sale

ni4>^
114>6

12)5^ Sale
109 109^

85 86

9iU Sale
65}^ Sale

•119
•113
¥

•121"
100
128^

116

137Hi

119«

loeji 108

111

Week'$
Range or
Last Sale.

Low. High.

105H Apr'99
109M Apr'97
141 Mar'99
1401^ May'99
135 J'ne'99
113« Apr'97

108
121

Apr '99
J')y'99

113}^ J'ne'99
102 Nov'97

108 May'97

115MFeb.'99

99>< Aug'99
94H J'ly'99
20 Deo '98

136 Apr'99
leOH J'ly'99
137 NOT'97

107}^ Oct.'98

121 Nov'98

90 J'ne'99
118 J'ly '99

98 J'ly '97
100 J'ne'99
99^ Aug'99

81% 881.4

88H J'ly'99

98 98
88 J'ne'99
104 May'99
72 72

85 85

114 J'ly'99
114 J'ly'99
114 J'ly'99

124!^ 124%

101 J'ne'99
105 OOI-'I

85J^ SSM
100 J'ly'99

941^
64J<
112 Auk'99

95U
65%

120
113^

122
122
142
137«
117
106i<
105
104
122«
137^
116
119?!;

Feb '90

J'ly '99

Aug'99
J'ne'99
Aug'99
Aug'99
Feb '99

Aug'99
Mar'Bx
Aug'99
Jan.'99
Jan.'9S
J'ne'99
Apr'97
1\9%

lllM J'ly'99

120 Apr*99

1075s Aug'99

lOOH Oct.'97
104^ Oot.'97
112 Mar'99

104M Feb.'98

113)^ J'ne'99
110 Feb '99

Ifo.

763

11

8
35

10

137
227

Range
since
Jan. 1.

Low. High

105V6 107?^

138« 141
140!^ 1401k$
135 135

108 108
121 121

113>4113>i

99 101
93!^ 97

126 128
100 lOO^ii

90 90
113 118

98 100
98X lOOH

85« 91?i
86!^ 89H

91 102U
87« 88?i
102H 104^
72 74X

79J< &5

1129i 115
115.^6 114M
112^ 115

122 126M
107 U2H
100>i 105>4

82 89
98 102

341^ 97
40fti 661^
108 112

120 122H
113 115
99 102

121 124H
122 125H
138M 146^
137H 137?4
112M119H

1041^ 108H
104 104

184M 137^

il3H il9M

iioji iisji

lis 130

95 107^

112 186h

113M 114
110 114

BONDS.
W.Y. STOCKEXCHANGE
Webk Endino adg. 25.

80 Pacific Co. (Con.)
G H& 8 A M 4Plst g 58'31

Hon84TClstW4N78.'03
iBtgSs Int gtd 1937
Cong68lntgtd 1912
Gen g 48 mtgtd 1921

Morgan'sLa4Tl8tg6s.'20
1st 7s 1918

NY T 4 Mexgn lstg4B.'12
Ore 4 Cal Ist gtd g 5s. 1927
8A4APa88lstgag4s.'43
Tex4NO lBt78 1905
Sabine dir 1st g 6s.. 1912
Con g5B 1943

SoPof Argulstg6s.'09-10
SPof Cal l8tg6B.'05-l'.J
1st con guar g 58..1937
Stamped 1 905-37A4N W 1st gng 58.1941

S P Coast iBt gu g 48.. 1937
8 Pacof N Mex 1st g 6s. '1

1

GUaVG&N 1st gugSs 1924
South Ry— Ist con g 5i. .1994

Registered 1994
Mem Div Istg 4-4i^-5sl996
Registered 1996

K Ten reorllen g 4-5s.l938
Registered 1938

AlaCenR Istg 88 1918
Atl 4 Ch Air Line Inc. 1900
Col 4 Greenv 1st 5-6s.l918
B T Va 4 Ga Ist 7s. . . .1900
Divisional g 5s 1930
Con 1st gSs 1956

GaPaoRy 1st g 6s. ...1922
Knox 4 Ohio Istg 6s. 1926
Rich 4 Dan con g 6s .1915
BquipsinKIundg 98.1909
Deb 58 stamped 1927

So Car 4 Ga istgSs.. 1919
Virginia Mid gen 5s... 1936

Gtd stamped 1936W O 4 W 1st cy gn 4s.l924
West N C iBt con g 68.1914

8 4 N Ala. See L 4 N.
Spok Fall84Nor Istg 6s.l939
Statlsl Ry Ist gu g 4^8.1948
Sunb 4 Lew—See Penn RR.
Syra Blng 4 N Y. See DL4W.
"per A of St L 1st g 4«8.'39
1 Ist con gold 58.1894-1944
8t L M BgeTergug 58.1930

Terre Haute Bleo Ry g 68 .

' 1

4

Tex 4 N O. See So Pao Co.
Tex4P Ry H div Istg 68.1905
Istgold 5s 2000
2d gold Ino. 5s, Deo. . .2000
Eng trust Co ctfs

Third Av 1st gold 5s 1937
T0I4O C IstgSs 1935
West'ndiv lat g 58....1935
General gold Sa 1935
Kan 4 M lat gn g 4a...1990

Tol Peo 4 W Istgold 48.1917
T8tL4KC Istg 88tr.l916
Tor Ham & Buff 1 st g 4s 1 946
UlBtar 4 Del lat g 5a . 1 928

nBl (Ohio) 1st g58..1945
Un Pac-RB&l g g 48.1947
Registered 1947

CnlNJRR4CCo. SeePaRR
Dtah Central. See Rio G W
Utah 4 North. See Ore S L.
Utlca 4 Black R. See NY Cent
Ver Val Ind & W. See Mo P.

Irglnla Mid. Set South Ry.
Wab RRCo IstgSs.. 1939

2dgold 5s 1939
Debenture series A.. . . 1939
Series B 1939

Istg 58 Det 4 ChBxt. .1941
8tChasBridgel3tg6B.1908

Warren RR. See Del L 4 W
Wash 04 W. See Southern
West N Y 4 Pa—Istg Ss . 1 937
Geng3-4s 1943
Income 5s.... April, 1943

West No Car. See South Ry.
Western Pao. See Cent Pac.
WChio 8t40-yrlBtour5s.'28
40-year con g Ss 1936

West Shore. See N Y Cent.
W Va 4 Pitts. See B 4 O.
W VaCent4P Istg 6s. 1911
Wheeling 4 L B 1st g 5s.l92e
Wheel Div Ist gold 58.1928
Kxten4 Imp gold 58..1930

WUkea 4 Bast. See N Y S 4W
WU 4 Sioux F. Se« St PM 4M
Winona 4 St P. See C 4 N W
WlBCentColattrgSs ..1937
Bngraved trust certlBoatea.
InoomeSs. 1937

GAS 4 BLBCTRIC LIGHT
Atlanta G L Co lat g 58.1947
Bos UGas trotfs Sf g58..'39
Bklyn U Gas 1st cong5s..'45
ChQL4CCo. SeePG4CCo
Columbus Gas Ist g 5s. . 1932
Con Gas Co. SfePQ4CCo.
Detroit City Gas g Ss . . . . 1 92 3
Det Gas Co con IstgSs.. 1918
El BlIU Istconv g58..1910

1 St con g 5s 1995
Brookryn IstgSs 1940
Registered
Kings Co El L4Pg5s.'37
Purchase mon 68. . 1997

Ist con g4s 1989

It

M-N
J-J
J-J
A-O
A-O
J -J
A-O
A-O
J-J
J -J
F-A
M-S
J-J
J -J\
A-O
M-N
M N
J-J
J-J
J -.7

M-N
J-J
J-J
J-J
J-J
M-S
M-S
J-J
A-O
J-J
J-J
J-J
M-N
J -J
J-J
J-J
M-8
A-O
M-N
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O
Q-Jt

M-8
J-D
Mch.

J-J
J-J
A-O
J-D
A-O
J-J
J-U
J-Dt
J-D
A-O
J-J
J-J

M-N
F-A
J-J
J-J
J-J
A-O

J -J
A-O
Nov.

M-N
M-N

J -J
A-O
J-J
F-A

J-J

A-6i

BON
J -D
J-J
M-N

J-J

J- J
F-A
M-8
J-J
A-O
A-O
A-O
A-O
J -J

Price
Friday,
Aug. 26.

Bid. Ask,

lOS^Sale

'110 112
110 112

' S8>i Sale

141

801^ Sale

104 Sale
llSJiSale

1079^ Sale

104H
109^110

110

•103

ii9j4
:

'..'.;

iVi" 126'

108J^
107«

•113

•11'?'

114

120

104
11S>^ Sale

128
108X

56H

88
.. .. 81H
115^ Sale

104^4 105
n08
lOSH Sale

1 1 6 Sale
101 Sale
73 80
3fc% Sale

112 112J<
69!^ Sale
22^ Sale

•109
94
95

7S
25

D8.

Sale

*117 119

100!^ Sale

112«
*131
•UIX

96«

Week's
JRange or
Last Sale.

Low. High

ios}i 1039^

111^ n.UB"99
111 May'99
88 a8M

120J<Feb.'9-
138 J'ly'99

105
79H
116
108M
103
113
182
107
107Pi
98^

Mar'99
80^

Dec '9o
Nov'9'.
104
118M

Apr'99
Aug'99
1079i
91^

113'^Nov'9S
105M Aug'99
109>^ 110^
IU8!4 Mar'9u
108^ Aug'99

110 J'ly'99

112Ji Aug'9';

118«
1057^
116^
119)^
130
12414
126?!
100
108«
109H
115^
115
90
117

J'ne'99
J'ne'fl9

Aug'«9
1<9U

Aug'99
May'99
J'ne'99
Mar'99
109
109M

J'ly '99
Aug'99
Feb.'99
117

112H J'ie'99
lUJii May'99
103 Oot.'w.

104J^ J'ne'99
115 1 1 .'5K

539i May'99
56 J'ly'99

127J4 Aug'99
106 Aug'99
103 Dec U8

88 Aug'99
81 J'ly'99
115^ 115^
99 Aug'99
104H Aug'99

105
106

105M
J'ly'99

116 lien
100^ 101
76 78
36M 38^
109 J'ly'99
110 Ma7'99

ii2« i\2y,
89>^ 09H
21^ 22}4

99 Deo '9?

113 Jan.'99
IXOii Aug'99
96 Apr'99
93^ Mar.'98

34 Nov'97
78>^ 78
6>4 J'ne'90

9196O0t.'98
118>< Aug'99

99M 101
98H Aug'99
112^ Aug'99
124 J'ne'99
111 May'99

43

85

69
37

1

34

66

13
2

30

25

54

41
51
5

837

2
2

13

326

205

Bange
sinee
Jan. 1.

Lovt.maK

lOOM 105

107 118^
111 lis
87^ dO

188 180

07 106
77^ 8«

103 108W
10eM116
113 139
106« 10-«
106 106M
90 101

104H 106U
103M 112H
106^ 106H
107^ 110)2

106 110

117
104)4
114«
115
119«
119
\.}63

100
106
103«
110
iisk.
90
117

118M
106M
llSii
120

136
i2e?6
100
no
iii«
116«
116
94
120«

I12J< 112M
1UH114X

104 106
1U9H 116H
45U 66
53% 58«
186H120H
104 107H

80
78

89
88

93 130
99 lOOk
99 lU4Vi

102% i
09"

104H 108M

il3 118
94 1(13

75 76
33 atiii

lOSM 111
109)i 113)<

I08!,i 118
64 70%
14M 34H

113
104
96

11.1

110)^
98M

58
8

78
10)<

116^180

06M 108X
96 101
110 118«
120)^124
111 111

No price Friday; latest bid and asked this week, t Bonds due June, t Due July. |) Due March. 1^ Due Jan. S Due Nov. a These are option sales.

OUTSIDE SECURITIES (Given at foot of 7 oonsecutivb PABTi3).—FERRr <& MISCELUS.
Ferry Companies.

N Y 4 E R Ferry—Stock
Bonds 58 of 1932.M4N

Hoboken—Stock .,,,

Ist 6b
Con. 5b

K Y 4 8 B Trans 4 Ferry
Bonds 5a of 1906.M4N

10th 4 33d StB Ferry.
litmort 58 1919...J4D

Onion Ferry-Stock.
lit 6b 1920 M4N
{Buyer payB accrued
t Price per Bhare.

Bid. ABk.

66 70
{ 98 100
66

112 114
93 94
38 30

« 87 91
85 90

no4 106
45 46«

noi 103
intere St.

Amalgam'd Copuer(w. 1.1

Am Agrlcul Chem—Sec B
Preferred— .">'('< Boston

Amer Air Pow of N Y. 100
Amerlc'n Axe 4 Tool .100
Amer Bank Note Co. . .50
American Beet Sugar....
Preferred

Am Car 4 Foundry—See
Amer.Caramel—Common
Preferred

Amer Presa Assoo'n. .100
American Screw 260

Bid. Ask.

97)i 97«
oston List
List
70 73
20 81

t 40 51
30 31
79« 80W

StkEx list

50 52
100 103

100
t 90m

MlBcellaneoua. Par.

Am Soda Koun—Com. 100
Ist preferred 100
3d preferred 100

^mer Smelt 4 Refl'g—See
Amer Steel Hoop—A'eeSto
American Surety 50
Am Typefo'rs—Stock. 100
Amer Strawboard... .100
Bonds 68 ..F4A

Amer. Woolen—Com
Preferred

Amer Wringer com.. .100
Pref

Bid. Aak.

5 8
45 50
9 11

Stk B xUsU
ckEx. List.
315 335
53 56
34 £5
102H
zen 37
83 84
106^
116«

MIgcellaneoiiw. Par.

.4.mer Graphophone....lu
Preferred 10

Ainei'. Writini,' Paper 5s.
Auderson (Jolrn) Tob.lOO
Automatic Vending. ..10
Barney 4 Sm Car 100
Preferred 100
6a 1942 J4J

Bergn 4 Bng Br-See Phi
lat 68

BlackwellB DurhTob.25
Bliss Company—Com.. 50
Preferred 60

Bid Afk

t 13
t 13

93
9>,

t •<!«

18
79
106

1. list,

I09H
t 17
I -^fH
t 63

14
96
11«
4

30
83
107

9

I 5
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BONDS.
R.Y. STOCK EXCHANGE
Week Ending Aug. 25

qQa»LNYl8tcong58..'32a O & Fuel. Se« P Q 4 C Co.
Q«n Bleo Co deb g 58... 1022
Qt RapGL Co iBtg 58. .1915
I O Mo Gas Co lata 58.1922
Kings Co El L &P. See Edison.
Lac lias-L Co of 8tL Istg 58* 1

9

Bmall bouds 1919
Mut Fuel Gas Co Su PeopQas
P«o Gas 4 C Istgu g 6s. .1904
8d gtd g6s 1904
I»toon80lg68 1943
aerundtng g 58 1947
Registered 1947

Oh Q-L 4 Cke 1st gu g 58'37

ConGCoof Chlstgug5s'36
qG4 FCh lstgug68.'05
Mn Fuel Gas Ist gu g 5. 1 947

Trenton Q & El 1 st g 5s.l949.

«*ettn Gas Co ool tr g 58...'33

MI80BLLANBOU8 BON
Adams Bx—Col trg 48.1948
m Cot on deb g 8s... 1900

Am Dk 4 Imp Ss. SeeCenNJ
Ijn Spirits Mfg Istg 68.1915
Bar4SCarCo l8tg68.1942

k'n W 4W H Istg 5s. 1945

Cah Coal Mln. See T C 1 4 R
hlo Jo 4 StTd col g 5s.l915
Non-cum. Incomes 58.1907

Olearf Bit Coal. SeeNYC4H
Ool C 4 I Ist con g 3s. . .1900
Ool C 4 1 Dev Co gu g 5s. . 1909
Coupon off

Ool Fuel Co gen gold 6s. 191

9

Ool F 4 1 Co gen a f g 5s. 1943
Oom Cable Co Ist g 4s. . .2397
Registered 2397

De Bardel C 4 1. Se* T C 4 1,

el 4 H Can. See RK bonds
D«t M4M Id gr 3>i8 8 A.1911
rleT 4 T col tr g s f 5s. . .1926
Gr Rlv Coal 4 C Ist g 6s. 1919
Hack Wat Reor 1st g 58 . 1 926
HendBCo Istsf g6s...l931
HobokenL4Ig 58 1910
1U8teel Co deb Ss 1910

Non-conv deben 5s... 19 13
Iron Steamboat Co 68... 1901
Int'l Paper Co litcong6s.'l>*
J«ff4 Clear C 4 1 Istg 5s 1926
adgSs 1926

Knlck Ice (Chic) Istg 58.1928
MadSq Gard Istg E8...1919
Man Bob H & L gen g 4s. 1 94
MetT4Tl8t8f g 58.1918

Registered 19ie
Mich Pen Car Co 1st g 58. '42

Mut Un Tel Co. See Wn Un
Nat 8tarchMfg Col8tg6s'Si()

wpt News S4D D 58.1990
NT4 N J Tel gen g58cy.'20
N Y 4 OntLand Istg 68.1910
NoWestn Teleg. SeeWest.Un.
Peoria Wat Co gee. .1889-19
Procter 4 Gamb Ist g 68. .'40

M-8

J-D
F-A
A-O

Q-Ft
Q-Fi

M-N
J-D
A-0
M-S
M-8
J-

J

J-D
J-J
M-NMS
lYl-N

D8.
M-8
Qu-F

M-S
J-J
F-A

J-J
J-J

F-A
J-J

M-N
F-A
Q-J
Q-J

A-O
J-J
A-O
J-J
M-S
M-N
J-J
A-O
J-J
F-A
J-D
J-D
A-O
M-N
M-N
M-N
M-N
M-8

M-N
J-J5
M-N
F-A

M-N
J-J

Price
Friday,
Aug. 25.

Bid. Ask

118M Sale

Week's
Range or
Last Sale.

108M Sale

121

U0«111«
108

'108

108H
104>ti 1C5

93

"siii

93

09

95

1914 20

.. 110

98

*100 :02

115

Low. High

118M U8M

108H 109}^

109M Apr'OO
107i< Feb "99
131 Aug'9i)
106 Deo'98

111 J'ly'99
lllH Apr'»9
105!^ May'OO
107 Aug'99

101 Mar'98

106>^ 107^
104>i Aug'99

91H Aug'99

'89Ji J'lf'bo

100J<Feb'97

99>< Aug'99

105 J'ly'90
05 95

103Ji 103J^
104 Feb.'9»

19 20
110 Jan.'99
95HJan.'97

111 Aug'07

99 Jan.'99
70 Apr '97

109 109^
107 May'97
80 Ma7'97
98 Aug'99

103 Feb '99

101^ lOlw

113^ J'ly'P9

|2
cqoo

Ifo.

22

60
10

45

15

Range
since

Jan. 1.

Low High

100 ;20>j

106"^ 111

109^ 109W
lOTii 107H
128 131

109W 118
107^ lll«
106H 107U
105 I07H

BONDS.
N. Y.STOCKEXCHANGE
Week Ending Aug. 25.

104V4 107!^
ic4>.i l08^

SSii 94W

84X 93^

99J^ 101

105 105
80 WS
103H lOS^

17« 28%
110 110

09 90

108Jill3H

o9*'ioi*'

103 108

100 104

118H 130

Roch4 Pit C4 1 pur m 58 ' 946
8t L Ter Cupples Station 4
PropCo l8tg4^8 5-20yT'17

8 Yuba Wat Co con g 6s. .'23

Sp Val Wat Works Ist 6s. '06
Stan Rope 4 T Istg 68.. 1946
Income g 5s 1946

Sun Ck Coal 1st g 8 f 68..1912
Tenn Coal T DIt Ist g 68.19 17
Blrm Dlv Ist con 68. . .1017
Cah C M Co Ist gu g 68..'22

De BarC4ICogug 68. '10
U 8 Enve! Co 1st s f g68 1918
U SLeathCos f debg68.'13
West Union deb 78. .1875-00
Registered 1875-1900
Debenture 7s.. . 1884-1900
Registered 1884-1900

Col trust cur 58 1938
Mut Un Tel 8 I'd 68. ..1911
Northwestern Tel 7s. ...'04

WhLB4PCCo l8tg58.'19

U. 8. GOV. SECURITIES.
n S 2s registered Optional
U S 38 registered 1918
U 8 3s coupon 1918
U 8 48 registered 1907
U S 4s coupon 1907
U S 48 registered 1925
U 8 4s coupon 1925
U 3 5s registered 1904
U S 58 coupon 1904

STATE SECURITIES.
Alabama—Class A 4 to 5.1906
Small
Class B 5s 1906
ClassC 48 1906
Currency funding 4s. ..1920

Disiof Columbia—3'658.1924
Louisiana—New con 48.. 1914
Small

Missouri—Funding. ..1894-95
Nortn Car-Consol48...1910
Small
8s 1919

So Carolina—4}^8 20-40. 1933
Tenn—New settlem't 38. 1013
Small

Virginia fund debt 2-38.1991
Registered
98 deferred certfs

UNLISTED BONDS.
Atch Col 4 Pac 6s tr ctfs....
Atch J Co 4 West 9s tr ctfs.
B 4 O So W dlv 3i^s (w. 1.)..

Cen.Pac.M.31^8 (wben iss'd).
Istmtg (when Issued)

Metr W 8 El(Chlc> ist 4s 1938
StLIM4Sonew30y4s (wl)
8ou.Pac.col.tr. 48 (when iss.;

WiscCea let 4s (wt)

M-N

J-D
J-J
M-8
F-A

J-D
A-O
J-J
J-DFA
J-JT
M-N
M-N
M-N
M-N
M-N
J-J
M-N
J-J
J-J

(For
Q-M

Price
Friday,
Aug. 25.

Bid. Ask.

£5
26

Sale
Sale

Q-Jt
Q-Jt
Q- F
Q-F
Q-F
Q-F

J-J

J-J
J-J
J -J
F-A
J-J

J-J
J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

•105
112«
108

109

llS^Sale

datlv record
lOOJ^ ....

1085K Sale
I08i« Sale
112^ I125i
113 Hi
130^ 181
130]4 131
111^ 112
111^ 113

109

109
100
100
117
106

104

128
104J^
97 99
90
S5«

93 93^
86^ 87
101^ Sale

959i 9<1H
85 Sale
85^ Sale
9S14 Sale

Week's
Range or
Last Sale.

Low. High,

101 Feb '07

88
24H

85
26V«

lOS;^ J'ly'99
112J^ <12«
108 Aug'99
108 1U8

119 Aug'09
103)4 J'ne'99
105 Mar»8
103« May'09

11B« 115!^
110 J'ne'99

see seventh pa
lOIX J'ly'99
108^ 1089^
ICSii 108H
112M Aug'99
113M ll39i
130^ J'ly'99
130>^ 13141J
IHH Aug'99
1125^ J'ly'99

ll2?i J'ne'99
105 Aug'98
108 Sep.'98
104 Nov'98

118 Nov'98
110 Apr'99
109}^ Feb.'9u

108 Apr'Od

128 Feb.'Oc

97 J'ly'99
05 Feb '99

86M J'ly'99

6 J'Iy'99

II

ITo.

76
159

12

2

oe p

14
25

63 J'ly'99
93 Apr'99
93)^ 94 27
am 87M 145
1^0% liJlH 24a
99 98 13
84^ 8514 604
84H ^fl^ 45U
«3Ti 94 78

Rartge
since

Jan. 1.

Low High

63
82 |g«

lOl^ uo«
101 118J<
103 108
Oo 100^

119 IIOU
108!^ 107}<

102H 108)<

1131^119
110 113

recedino.j
99 lOlU
109^ lOOM
109W 109U
111 114

-~~
130S138

138 131

111«113S

110 113

108H 110
109H 100^

108 108

09^ 99
95 05
82H 87

9

62 71
63 64
931^ 96J<
85^ 89M
99!^ 10«K
9-i 98M
^4!^ 88
83 87
93!,^ 95«

*No price Friday; these are latest bid and asked this week, t Due July t Due May. I Dae April. | Bonds due January. T Due August. aThese are option salet.

OUTSIDE SECURITIES (Given at foot of 7 consecutive vAQ^a).—BAWKS & MISCELUtS.

Mtscellaneoua. Par.i Bid. At\
Bond 4 Mort Guar... 100
Carter-Crume—Pref. .100
CeUuloldCo 100
Cent America Tr'nslt.100
Cent Firew'rks—Com.lOO
Preferred 100

Chateaugay Ore4 Ir Os ' 15
Ohei 4 O Grain El-Inc.

.

4i.
Chesebrough Mfg Co. 100
Claflin (nB)-lstpref.lOO
2d preferred 100
Common—Sfe St.Ex. list

Clark MUe End Thr'd.lOO
Oonaolid Car Heating. 100
Consol Flrew'ks-Com.lOO
Preferred 100

Con Kan C Smelt 4 Ref.25
Consol Rolling Stock. 100
font. Tobac. Co—See Stoc
Cramps' 8h & Ku Bldg.lOO
Diamond Match Co.. .100
Distill. Co. ol America...
Pref

Electric Boat
Preferred

Electric Vehicle
Preferred

Bppens Sm 4 Wlem..lOO
Eastman Kodak Co... 100
Brie 4 Western Trans. 50
Fidelity 4 Casualty... 100
Fidelity 4 Dep (Bait).. 50
General Carriaiie Co..,
German Am Real Bst.lOO
Goodyear Shoe Machine.
Gorham Mfg Co-Com.lOO
Preferred 100

Great Falls Ice 100
Havana Commercial..,
Preferred ,

Heck-Jones-J MUl-Pf.lOO
let 68 1922 M4S

Her'g-Hall-Mar(as8t p'd)
Preferred (asst p'd) 100

Hoboken Land 4 Imp't
5s ... .

Illinois Tram
International Elevat.lOO
International Navlg..lOO
Intemat. Paper-See St'k
Bonds—See Stock Exob.

Intemat'l Pump—Com .

.

Preferred
Internat Silver—Se« Stk.

Do do pref.
Do do bonds.

Iron Steamboat. 100
6i 1901 J4J

John B Stetson—Com.lOO
Preferred 100

Jonmeay 4 Bumham.lOO
Preferred 100

Kentj Distilrs 4Waren8e
Preferred

, ...
Knlckerb'r lce(Chlc)-Se€
Lawyers' Surety 100

295 315
66 80
88 01
M 1

14 16
55 60
40 80
10 14
70 76
340 345
101
101

75 79H
48 53
10
95

t 2",%
20

k Bi. list.

82 84
ISOVt 137
19« 20
5U 60
21 25
44 47

107H 110
118 125

76
105

t 37H 38>t
250
t207 210
33« 87
32

X49H 50
96 no

110
170 180
WM 20«
68Ji 991kJ

50
95 08
8 ....

15 20
110
106

.1

'

* *k xz

00
102

05
1105

Exchj list,

llet.

23H
73H

Ezch.
95

il02
4

90
75

120
5

26

StBz
102

24H%
list.

70
103

9
70

35

List
108

Miscellaneous. Par. Bid Ask
Lawyers' Title Ins. ... 100
Liberty Silk Mills 100
Preferred 100

Lorillard (P)—Pref.. .100
Madison Square Garden-
Stock 100
2d 88 1919 M4N

Maine SS 50
Merch 4 Miners' SS.... 50
Mich-P Car Ist 5s'42M4S
Minneapolis Brew Ist 78.
Mosler Safe Co 100
Mouongahela Water... 25
Nat Biscuit—See Stock Ex
National Casket Co. . .100
Nat'l Gramophone.... 100
National Saw—Pref.. 100
National Salt
Preferred

National Surety 100
National Wall Paper. 100
N. E. Elec. Veh.Trans. . .

.

N Y Loan 4 Imp 100
NY Biscuit 98 1911.M4S
New Jer Zinc 4 Iron.. 100
N Y Air Brake—See N Y 8
N. Y. El.Veh. Transp. 100
Nicholson File Co 50
Nicaragua Construct. 100
Otis Elevator—Com
Preferred

Peck, Stow 4 W11C0I..25
Pegamoid, pref 100
Pennsylvania Coal 50
Penn. Water—Com ..,.50
Phil 4 Wil Steamboat. 50
Pneumatic Gun Car'ge. 10
Pratt4 Whitn—Com..lOO
Preferred 100

Pressed Steel Car—See St
Preferred—See Stock E

Procter 4 Gamble .... 1

Preferred 100
Republic Iron 4 Steel....
Preferred

R.I.Perkins Horse Sh.lOO
Preferred 100

RoyBakPowpf
Rubber Goods Mfg
Preferred

Russell 4Erwin. 25
Safety Car Heat 4 LUIOO
Schwarzchild 4 Sulzb.lOO
Semet-Solvay deb Ss
Simmons U'rdw-Com.lOO
Preferred 100

Singer Mfg Co 100
Standard Oil 100
8tan.Dlst. 4 Dis.—See Sto
Stand Und'rg'dCable.lOO
8l088l4Slst68 1917.F4A
Southern Cotton Oil.. .SO
Stat l8l R T 1st 6s'13A40
2d 5s 1926 J4J

Stlllw-Bieroe 4 Sm-V.lOO
8wlft4 Co 100
iBt 98

146

119

25
t 20
t 90
105
105

t 48
List.

"85*

47M
73H
150
70
9«

SO
116
124
tockE
34^
64Ji
5

34
99

t 28

40U
t 5
t 99
f33

7
50

ockEx
xch. 11

875
190
22J4
74^
85
33
99«
3o
89%

t 95
150
40

101
175
140
510
459
Ck Ex.
215
105

t 53
107
05
09

103
1109

155
110

118

5
36

Miscellaneous. Par.

106

87
25
40
74«

80
10!^

118
130
xch.
245^:

8usq Coal 68 1911 j*J
Tennessee Copper
Term Wareh—Stock.. 100
Ist 98 ,

Texas 4 Paciflc Coal. 100
Ist 8s 1908 A40

Title Guar 4 Trust ..100
Trenton Pott>—Com..lOO
Preferred 100

Trow Directory-New. 100
Union ateel 4 Chain
Preferred

1

Bid.

130
19«
7

68
n07J<
404

7
45
55
28
69

As'

20^
13
70
75

405"
11
60
60
29
70

Miscellaneous* Par.

Union Swltcb & dgnai.SU
Preferred f>0

Union Typewr—Com.lOO
Ist preferred 100
2d preferred 100

U 8 Glass—Common. .100
Preferred 100

U 8 Projectile Co 100
U.S. Pneum.Hor8eColi..l
Wagner Pal. Car— Sfe S'k
Westingh Air Brake... 50
WisconCentral '^n—See^t

Bid.

39t

t
3.

J

115
120
31
95
00

t %
Exoh.
217
ockBx

Alk.

40
91
36
117
139
32

101'

list.

217^
118t

Banks.

10
35>^l
100

35
410

6
70J4

14
55

list.

St.

379
2C0
23
74H

45
100
3554
90>i

I6.j
42
103
180
145
530
462
List.

98
lOSJi
lOOH

Brokem' Qu
N. Y. CITi".
America* ....
Am Bxch
Astor
Bowery*
Broadway....
Butch's4Dr..
Central
Chase
Chatham . . .

,

Chemical.....
Citizens'
City
Colonial*....
Columbia*...
Commerce...
Continental

.

Corn Bxch*..
East River.

.

11th Ward*.
Fifth Ave*..
Fifth
First
First (St I8l)
14th Street*.
Fourth
Franklin
Gallatin
Gansevoort*.
Garfield
German Am*
(Jerman Bx*.
Germanla*...
Greenwich*..
Hamilton*...
Hanover
Hide4L'ath
Home*
Imp 4 Trad.
Irving
Leather Mfr.
Liberty
Lincoln
Manhattan*

.

Market 4 Fnl
Mechanics'.

.

Mech & Tra'
Mercantile .

.

Bid.

otati

440
185
400
280
344
85
180
400
305
4100
147
2000
230
160
390
128
340
no
180
2700
330
3000

145'

175

32*5"

1500
115
240
376
165
185
725
116
125
535
155
210
220
760
345
220
t310

194H i

Ask.

310

315

3050

195

86

390

Banks

Brokers' Qu
Merch Excn.
Merchants'.

.

Metropolis*.

.

Mt Morris*..
Mutual*
Nassau*
New Amst.*..
NewYork Co.
N Y Nat Ex..
New York....
19th Ward*..
Ninth
North Amer.
Oriental* ....

Pacific*
Park
Peoples'* ....

Phenix
Plaza*
Prod Bxch*,
Republic . .

.

Riverside*.

.

Seaboard . .

.

Second
Seventh
Shoe 4 Le'th
SUte* . .

,

SUte of NY*
12th Ward*.

.

23d Ward*...
Union.
Union Sq*....
West Side*..
Western
YorkvlUe*..
BR'KLYN.
Bedford* ....

Broadway* .

.

Brooklyn* ...

8th Ward*...
5th Ave*....
First
Ger Amer*..
Hamilton*...
Kings Co*....
Manufact'rs.
Mechanics*..
Mech 4 Tra*.

Bid. Ask.

otatio
no
175
415
340
140
150
415
1500
90

290
100
90

190
200
180
500
200
HO
450
130
100
100
330
550
190
103

Banks.

Qu

133
130
100
300
310
300
330
200

315
190
100

104
330
90

105
100
350
313
245

110

230

200
130
95
107
350
100

390

956

Brokers
Nassau .

.

Nat City....
North Side*
People's* ...

Scherm'rh'n*
17th Ward*.
Sprague
26th Ward*..
Union*
Wallabout*..
Trust Cos.
N. Y. CITY.
Am Dep 4 L.
Atlantic Tr.

.

Central Tr'st.
City Trust...
Colonial
Continental .

Farm Ln 4Tr
Fifth Ave Tr
Guaranty Tr
Int'l.Bkg&Tr
Knick'ro'ck'r
Manhattan..
Mercantile .

.

Metropolitan
N Y L I 4 Tr
N Y Sec 4 Tr
North Amer.
Produce Bx.
Real Est Tr't
StandardTr't
State Trust.

.

Tr.Co.Of Am.
union Trust.
USMtgiTr.
Unit. Sta'es..
Washington
BR'KLYN.
Brooklyn Tr.
Franklin ....

Hamilton. .

.

Kings Co....
L Isi L Jc Tr.
Manatact'rs.
Nassau
People's

—

Wllllimsb'Kli

Bid.

otati
270
276)^

190
140
105
200
140
120
lOo

AftK.

200
1990
370
420
350
1420
390
660
tl60
350
330
850
420
1450
600
165«

170
19u
160
115

lis'

lis'

225
2U30
385

14 (SO

3 'JO

220
tl23
i;a7^

1400
135
1600
a ju

410
310
291
350
252
300
180
200
380

161J<

280i<

235

* Banks marked with a asterisk (*) are State banks.
{ Purchaser also pays accrued Interest.
t Sale at Stock Exchange or at auction thisweek.

t Prtoe p«r thArs.
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Boston, Philadelohia and Baltimore Stock Exchanges

—

A Daily and Yearly Record.
Share Prices—Not Per Centum Price*.

Saiurday,
Aug. 19

854 255
108 109^
•840
•194
13694 137!,4

137" 137"
•425i 43«
•48 48^

•118 119
S-,H 2-H

92 93^
64« 54M
»77H 78

•206
•8M 68M
99H 99^
•11 llii
SOH 30?i
•16H ItSSi

45^ 4594
779i 78(4
41% 41-^

nn 17«

*95" "95"

S8
79
4
3«

343
OH

158H
•180
14^

•351
76

830
89%

28
79
4

845

160
120H
14)^

355
76

834!^
22%

98H
6m
87
•43X
84^
77
12^

•104H
141

•

"86M
1691^
4994
60«

51
98^
60
37

"24
Hi

77

105
141
37
26K,
169H
61

•Bid and

Monday,
Aug. 21.

•253 258
110 I'l^
244 244
194 195
13=^%137Ji
•143H

43
•48
119
27
15!^
•92
549^ 55H
•~8J^ 77
306 206
68!* 68!<
99^ it9H
IIH ---

a
16

43
48«

119

15«

IIM

46
IB^
465«

78^ 78iii

41Ji 41%
17>« nyi

95

*27«
79
3%
^H

347

158
120
14?^

351
75

95

28H
79
4

2%
348
9H

159%
121
liH

353
76

22% 22%
68 63H
5394 5i
98 98
60 60
36^ 36H
•43H
24 241^
77 77^
129^ 1294

•10494 105
140 140
36 37
28 27!^

169!^ 169%
5096 52H
51 51

• 50i4
•68 70

asked prloea

Tuesday,
Aug. 22.

364 254
109i,i llOH
345 246
'194
13594 136>^

•131^^137!.^
•4294 48«
48 4
118 11-?

36% 379^
1596 1596
•92 93
54« 5»94
•77>4 77«

•206 207
67% 68
99>6 99«
11 8-16

30% 31 3-16
17 17H
iSM 46
78 78V4
4l« 4l«
17% 18

•95 95J4

27^ 27«
79 79
4 4^
296 296

•345 350
9% 9H

15294 16694
•120 130H
IIM 14M

350 351
75 75

840 840
2296 2214
•63
53« 53k

• 98^6
5896 5896

•38i<
4394 4394

• 24
77 77!<
1296 1296

10494 105
•140
35 38
26V6 27
169H lee^
49 50
51 61

• 50>,4
•68 70
no sale was

Wediiesday
Aug. 23.

255
109
•240
198
136«
143
137
43
•49
118
27«
15
•92

54%
•78
306
67%
9996
IIM
81%

46^
78^
41H
18
3794
95

•87^
79
4V6
2M

347
9%

153«
131
14^4

352

840"
2396
63
53
98
59M
•37
•4394
8394
77M
1296

•1049i
141
35
27%
169
4794
50H
• • • • «

•69
made.

258
109

200
136?4
114!^
137
43
48^6
118
271.4

15%
9i
56M
78>4
207
68
99^
11?6
31M
17H
47
7894
4m
1856
3794
95%

2894
79
496
3

349
8M

158H
121
1496

353
75

840
33%
63
53^
99!>6

59!^

24
77^
13

105
141
35M
27%

169
49
5 5%
50H
70

Thursday,
lug. 24

259 287
109>4 109>4

•340
301 201
136% 137
143 143y

43
48

118

137H
43
48^
119

27M 37«
15>6 15^9 2 93
57 57!<
•78i4 7896
208
6794 6794
99% 99H
1196 114
31 1-18 96
17 7-16 ^
47!^ 47i4
7896 7896
4196 4196
19s4 18;^
3796 3796
95 93>^

28
79

^^
348

9>4
165
120
14)6

353
76

•830
23«
•63
53
98
59
37

•43-94

23H
77k
1294

•10494
•140

35!,4
37

28.4
79
496
8%

349
10

166^
120
16

353
76

810
83J4
6t
53k

102
59^
37

35"
78
13

105

35H
2794

4894 50

'"5*6"
soii

68k 38

k

Friday.
Aug. 25.

109k 109k

136
144

13696
144

43k
•48

43k
4Sk

27 27k

•92
5696
•7774
••••••

6794
99k
Ilk
3196
17k
47k
79%
4196
1896
38
95

93
5694
78

68"
99k
Ilk
3196
17k
47k
80k
41%
19
3S
95

4k
3H

348
996

494
2%

343
9X

15
353
77

1594
355
77

23
•83

10194
5Sk

23k
63k

10194
58k

43M

1296

439i

12«

27
•169
4914
•50

8796
170
50k
50k

ACTIVE STOCKS.
H Indioates onllatdd.

Railroad Stocks.
Boston & Albany (Boston)
Boston Elevated , "
Boston* Lowell "
Boston & Maine "
Chic. Burl. 4 Qulncy "
Chic. June. & Un. Stock Yds. "
Preferred "

Choctaw Oklahoma & Gulf. . (Phlla.*
Preferred , , "

Fltchburg, pref (Boston)
Lehigh Valley (Phlla.)
Mexican Central (Boston)
Northern Central (Bait.)
Northern Pacific (Phlla.)
Preferred "

Old Colony (Boston)
Pennsylvania (Phila.)
Philadelphia Traction "
Reading Company ,, "

1 St preferred "
2d preferred "

Union Pacific ( Boston)
Preferred , "

Union Traction (Phila.)
United Ky & Elec. Co.(w. i.) (Bait.)
Preferred (when issued).. "

West Eud Street (Boston)
'iliscellaneong Stocks.

Amer. Agricul. Ch ^mical (Boston)
Preferred "

Anisrican Alkali (Phila.)
Preferred, "

American Bell Telephone. . . (Boston^
American Railways (Phila )

American Sugar Refining 1 . iBuston)
Preferred T

Asphalt C )of America ..... (Phila )

Bostoa & Montana (Boston)
Butte & Boston "
Calumet & Hecla "
Cambria Steel. ($1-60 paid) (Phila.) ,

Consolidated Gas , (Bait.)
Dominion Coal (Boston)
Erie Telephone "
Federal Steel "
Lam son Store Service "
Lehigh Coal & Navigation.. . (Phlla.)
MassacUu'etts E ec ric Cos (Bosto 1)

P.eferred ,

Na'ional Electric (Phila )

New Eug o'ot'.on Yiira, pref. (B )ston)
New England Telephone
Old Dominion Copper 1" "
Pa. Mfg. Light & PowerT ... (Phlla.)
United Gas Improvement T.. "
United States Oil (Boston)
Welsbach LightT (Phlla.)
Westingh. Electric & Mfg. . . (Boston)
Preferred "

a 30 9-18 30 15-16

Sales
of the
Week.
Shares

....100 437

....100 2,680

....100 39

....100 158

....100 7,108

....100 188

....100 3'

.... 50 488

.... 50 200

....100 135

.... 50 3,192

....100 1,845

.... 50 32

....100 10,817

....100

....100 7

.... 50 1,090

.... 50 706

.... 50 8.163

.... 50 15,800

.... 50 1.885

....100 5,331

....100 7,103

.... 50 3,938
6,363
237

.... 50 111

....100 491

....100 690
50 28,575

10 paid 10,030— luo 141
5 paid 3,311
...100 39,989
...100 57
5 paid 21,730
... 25 455

.... 25 690

.... 25 29
12,214

....100 130

....100 1,075

....100 2,039

....100 2,223

.... 85 185
... 50 14
....^00 1,535
.. .100 1.438
10 paid 14,593
....lUO 60
....100 66
.... 25 1,790
.... 50 37,702
.... 50 1 278
.... 25 25,962
.... 5 1,030
.... 50 92
.... 50 35

Range of Sales in 1899

Lowest.

245 Mar.
8094 Jan.
227 Jan.
170 Jan.
124k Jan.
139k Jan.
124 Jan.
89% Jan.
4394 Jan.
107 Jan.
23k June
5% Jan.

90 Jan.
4394 Jan.
75k June
198 Jan.
61 Jan.
94% Jan.
994 May

35 13-16Jan.7
13 7- 16Jan. 6
3896 June 20
72k June 1

3196 Jan. 7
1896 May 17
36k May 16
90 Jan. 3

33
78
ak
1V4

373
794

13396
UOk
18%

262
65

635
1194
60
33
7894
4696
23k
3994
33k
75
10

10194
133
34k
3196
137k
36
36k
39
55

Ju'y 28
July 88
July 28
July 11
Jan. 3
June 2
Jan. 4
Jan. 16
Aug. 4

Jan. 7
Juue 1

Jan. 6
Jan. 7
May 17
Jan. 3
Jan. 3
Feb. 8
Jan. 3
Jan. 3
Vug. 21
Ami. 8
July 17
July 11
Jan. 4
June 1

May 24
Jan. 5
Jan 3
Feb. 16
Jan. 4
May 31

Highest.

290 June 27
11694 May 1
245 Aug. 23
•304 July 26
149% Feb. 18
154k May
138 Au2.
43k Aug.
49 July
122 Mar. 33
30 Mar. 9
17k Apr. 87
95 Feb. 6

57k Aug.
81k Jan.

212 May
70 Jan. _-
100k June 30
1294 Jan. 24
34 Mar. 23
18% Mar. 23
50k Feb. 21
84 Jan. 23
4494 Apr. 26
2396 Feb. 81
45 Feb. 21
96 July 11

18
5

25
6

.34
80
17
33

88k
83
494
3

380
1494

186
133
16

398
108
895
3494
71k
63
103
74k
45
45k
28k
81
15%

107
154
53k
3396
175
55
60k
5296
88k

Aug. 84
July 8
Aug 35
Au^. 33
Feb. I1
Apr. 21
tiar. 30
Mar. 30
Aug. 21
Apr. 85
Apr. 38
Feb. 21
Mar. 88
Mar. 18
Apr. S
Aug. 34
Apr. 8
May 33
Mar. 80
July 35
Jaiy 18
May 81
Ju y 14
Feb. 83
Apr. 35
Apr. 6
Apr. 6
Mar. 30
Apr. 8
June 18
Aug. 34

NACTIVE STOCKS
aAlLBOADS.—Price*

Atl fc Charlotte(Balt) 100
Bos & Maine pf.(Bost) IOC
Boston &Prov. " 100
Central Mass. . . " 100
Pref " 100

C 18& WMich. " 100
OonniPasSum " 100
Conn Rlrrr.... " 100
Conso! Tr Pitt8ir(Phil) 50
Preft " 50

F 'at &PereM.(Bost)100
Pref " 100

ea South & Fla (Bilt)lOO
Ist pre^ " 100
2d pref '• 100

G aanfn Pass (Phil) 50
Hestonv MAT" 50

•Tef 50
Hu t& Broad T " 50

fref " 50
Inds Streets... " 100
K J Ft 8 &M..(Bost)100

Pref " 100
Little 8chnylk.(Phll) 50
Milne Central. (Bost)lOO
M nenill & 8 H. (Phil) 50
Nesjnehon'g V. " 50
No-thPenn " 50
Phil ABre .... " 50
Ph 1 Germ & N. " 50
UntedNJ " 100
Unt«dTrofP. " 50
tTof 50

West End pref.(B08l) 50
West Jer&S8.(Phll) 50
West NT & Pa. " 50
Wis Cent, new (Boat) 100
Pref '• 100

WirNash&R. " 100
MI8CKLLANBOU8.

A lonez Minlng(Bost) 85
Ana BtsI (Phil) ....

Arcadiaa (Bost) 25
A QOld Mining. " 25
A lantlo Mln'g. " 25
B'lltlo Mining.. " 35
Beth Steel H.... 'Phil) 50
Aosion UlecLt.( Bost) 100
Cambria Iron.. (Phil) 50
Canton Co (Bait) 100
C«nten Mining. (Bost) 25
Con. Lak Sup. (Phil) 50
Pref .... " 50

Daylight Prism. " 50
DIam State 8t^ " 10
Domin Coalpf.(Bo8t)100
Bldlson Bl III... " 100
anecCoof Am7.(Phll) 50
meet Vehicle^. " 100
rranklln Mln'g. (Bost) 25
Seneral Elect.. ' 100
Pref " 100

OenE) Anto-MII(Phll) 60
fireser Mf-.... " 10
Ind-Egyp Com' ,BoBt)100
IntButH&SM " 10
iBlrBoyalel... " 25
ManufacRub^.^Phll) 50
Pref " 50

Marsden Cot .. " 100
Mergenthaler . . (Bost) 1 00
Mei Telephone '• 10

Bid.

Aug.
127

65

163
271
31k

30
91
55

150
48
75
23

35

160
59

100

150
277

113
60
7k

7
898

74
1494
27
27
22
I72k
45
86
86
17%

117

20

20k

6
26
8k
51k
7k
496

18

5k

Ask.

2&.

300

3194

40
94
60

53*

58%
165

103
2C

47%

7k

ek
75
15
88

45k
87
36k
18%

35k
896

118

20k

27k
894

52
7k
4k
18k

215
6

STOCKS BONDS
MISCBLL.—Concluded.

Nat E ectric''..(Phi 1 50
Nat Typewriter " 25
N w Hav I A: SH " 5
SoAmG Dredg(Bo8t) 10
Old «.:ol Mining. •' 36
Osceola Mining. " 25
Palmetto Co.... (Phil) 35
ParrottSil&Cop(Bo8t) 10
PennElec Veh^(PhU) 50
Prelt " 50

Pennsyl Salt... " 50
Pennsyl SteelU. "
PrefT " 100

Quincy Mining. (Boat) 25
Rhode Isl Min.. " 35
Santa Ysabel G " 5
8u^queI &S'^..(Phll) 5
Tamarack Min. (Bost) 25
Tidewater St (Phil) 10
Torrington"A";Bo8t) 25
Pref " 25

UnCopL&M'g " 25
Un Shoe Mach.. " 25
Pref " 35

U 3 PH (rseCulir Phil) 1
Utah Mining (Host) 4-85
Warwick I & S (PhU) 10
Welsbach Comi " 100
Pref If " 100

Westm rel Coal " 50
WlMona Miniug(Bo8t) 85
Wolverine Min. " 25

Bonds— Boston.
AmBeilTeI48..1908 JAJ
A T&S F gen g 4s . '95 A&O
Adjustment g 4s.. 1995

Boston Term'l 3k8 . . 1 947
Bos Un Gas Ist 5s .

'39 J&J
2dM5s 1939 J&J

Bur& Mo Riv ex'pt 68.J&J
Non-exempt 6s. '18 J&J
Plain 4s 1910 J&J

Ch Bur& N Ist 5s.'26 A&O
2d M 68 1918 J&D

Ch Bur & Q 4s. 1922 F&A
Iowa Dlv 48.1919 A&O

Chicago June 58.1915 J&J
Ch & No M gu 5s. '31 M&N
Chi &W M gen 58.'21 J&D
Con. of Verm't 5s.'13 J&J
Curr't Riv 1st 5s.'27 A&O
DGR&Wl8t48.'46 A&O
Domin Coal lBt6s.'13M&S
East'n Ist M 68 g.'06 M&8
Fr Klk&M V Ist 6s '33 end
Unst'p'd l8t6s.'33 A&O

Illlu Steel oonv 58.'10 J&J
Debenture 5s.l 913 A&O

K C C& 8 Ist 58 g.'25 A&O
KC Ft 8&G l8t78.'08 J&»
K C F 8&Mcon 68.'28M&N
K C M & B Ist 4s..'34 M&S
Income Ss

K C& M Ry&B 58.'29 A&O
KCStJo&CB 7s.'07 J&J
LRock&F8l8t78.'05J&J
L E&St L l8t 6s g.'26 A&O
3d M 5-6g....l936 A&O

MarH & Ont 6s...'25 A&O
MezCent 48 g.. 1911 J&J

1 8t con Ino 38 g non-cum
2r1 con (nc 38 non-cum..

Bid.

1396
594

^"^^
34
994

"3
58k
16
6%

114
88k

160
7

1394
7k

327
18%
31
30
7k
36k
36

4394
1396

S3
I'k
47

a 102
|l0o

I 87k

! 87"
\ 61
{125
}....
AlOO
|l05
{....
alOO
h06
I115
I 93
I 99
• 94
i 70
{ 94
}.....
ill7
{141
{139
«....

{'70
{114
{103
; 93
43

i ...

$119
«106
•110

SI 14
} 76
22k
1294

Ask.

1894
6
796

35
10k

8
1494
796

228
19
32
31

37
86k

44k
12%

1194

103
103
88

108

ibe"

100

110
120

102k

103k

44
106

lbs'

29k
'3k

BONDS
Boston—Concluded.

New Eng Tele 68.'e9 A&O
68 1907 A&O

NT&NBnglst7s.'05J&J
lstmort6s.. ..1905 J&J

Ogd & L C con 68.'20 A&O
Income 6s 1920

Rutland 1st 6s.. '02 M&N
Torrington 1st 5s 1918..
West End St 5s. .'02 M&N
4k8 1914M&S
Gold 4s 1917 F&A
Bonds—Baltimore.

Anacostii & Pot . 5s
Atl & Ch Ist 78.1907 J&J
AtlG-Llghtlst58l917J&D
Atl Coaet L ctf i 5s . , J&D
Bait Belt Ist 58.1990M&N
BaltCPasl st 5s. 1 9 1 1M&N
Bait Fundg 5s.l916 M&N
Exchange 3ks.l930J&J

Balt&Ohlo 4sg.l935 A&O
Stat Isl 2d 5g.l926 J&J

Balt&Plst6sm 11911A&O
1st 6s tunnel 1911..J&J

Bal Trac Ist 58.1929M&N
Bxt & Imp 8S.1901M&S
No BaltDiv 5S.1942J&D
Conv'rtlble5sl906M&N

Cent Ohio 4ks g. '30 M&S
Central Ry 68.. .1912 J&J
Consol 5s.... 1932 M&N
Bit & Imp 5s.? 932M&S

Chas City Ry Ist 5s '23J&J
Chas Ry G & El 5 !

• 99 M&S
CharlC&Aext58.iyiOJ&J
Chesap Gas 6s.. 1900 J&D
Clty&Sub l8t58.1922J&D
Col&Gmvl8t5-8.1917J&J
Consol Gas 6s.. 1910 J&D
58 1930 J&D

Ga &Aial8tpf58l945A&0
GaCar&Nlst5sg.1929J&J
GeorgiaPl8t5-68 1922J&J
GaSo&Fla lst5s.l945J&J
KnoxvTrac l8t5s'28A&0
Lake R El l8tgu58'42M&3
Ma'-yland Brewing 68 ....

MetSt( WashUst 58'25FA
New Orl Gas Ist 58...Var
Norfolk St 1st 5s '14. J&J
NorthCent4ks.l925A&0
68 1900 A&O
6s gold 1900 J&J
68 1904 J&J
Series A Ss 1936....J&J
Series B 5b 1926.. ..J&J

Pitt Un Trac 58.1997 J&J
PotomVal Ist 5s. 1 941J&J
SecAvTn(Pitt8)58'34J&D
Sav Fla & West 5s '34A&O
Seab & Roan 58.1926 J&J
United Ry & Blec income.
4s

VirgMld Ist 68.1906 M&S
2d series 88.. 19 11 M&S
3d series 6s.. 191 6 M&S
4th ser 3-4-58.1921M&S
5th series 58.1926 M&S

Va (State) 3s new.'32J&J
Fund debt2-38. 1991J&J

Va& Tenn 2d Ss. 1 900 J&J
8» 1900 J&J

Bid. Ask

{100
i ....

§117
ai3

no6
1....,

H04k
nia
§107

106
118%
100

11396
125
114

118
105
13096
101k

118
116
106
102k
108
102
11594
116
116
111
102
102k
12uk
107k
107k
117
95k
109
100
107k
112
105
103
110
121%
120k
111

110
109
75k
102
110
12194
119
105
111

89k
88k
100k
103k

106%

114
126
114k

180
106
121%
102

121

107"
10294
110
103k
117

116k
118

104'

131
108
107%
120k
95k
110

10794

104

118

113
111

75k
103k

123

90
88k

BONDS Bid.

116
lis
118

132
91%
U3k

Baltimore—Conclu'd.
West N C con 68.1914 J&J
WestVaC&Plst6g.'llJ&j
Wll & Weld 58.. 1935 J&J

Bonds— Philadelphia
AlleVyE xt7sl9lOA&0
Asphalt Co 5j tr otfs
Atl City Ist 5sg..'19 M&N
Balls Ter 1st 5s. l9iJ6 J&D
B Boro Gas 1st 5s.'38M&S
Cambrlalron 68.1917 J&J
Ches&D Canlst5s.'16 J&J
Choc Okla & G prior lien 6s
General 5s. ...1919 J&J

Clfs'St Ry(Ind)con 5s.'33
Colura St Ry Ist con 5s.'32
Con Trac of N J Ist 58..'33
Del & B Bk 1 St 78. '05 F&A
East&A 1st M S8.'20 M&N
Edison Elec 5s stk tr ctfs.
Elec& Peop's Tr stk tr ctfs
Blm&Wilm l8t68.'10 J&J
Income 5s... .2862 A&O

Bq ni Gas-L 1st g 58.1928
Hestonv M & F con 5s.'24
H& B Top con Ss.'25 A t9
Indianapolis Ry 43.. 1933
K G Sub B 1st «s..'20 J&D
K C P & G 1st 5s..*23 A&O
Lehigh Nav Iks. .'14 Q-J
RRlsg 1914 Q-F
Gen M 4k8 g. .1924 Q-F

Leh V C'l 1st 5s g.'33 J&J
Leh Val eit 4s.. 1948 J&D
2d 7s 1910 M&S
Consol 6s 1923 J&D
Annuity 6s J&D

New'k Con Gas Ss ' 48J&D
Newark Pass con 58.1930
NYPhil&N r"st4s'39J&J
Income 4b ... 1 039 M&N

No Penn Ist 4b..'36 M&N
GenM78 1903J&J

Penn gen 6s r... 1910 Var
Consol 6s c... 1905 Var
Consol Ss r 1919 Var

Pa & N Y Can 7s..'06 J&D
Cons Ss 1939 A&O
Cons 48 1939 A&O

Penn Steel lst5s.'17 M&N
People's Tr tr certs 4s.'43
Phlla Elec gold trust ctfs
Ph&Er gen M 5g.'20 A&O
Gen M 48 g.. 1920 A&O

Ph & Read 2d 58.'33 A&O
Consol M 78. .1911J&D
Con M 68 g... 1911 J&D
Ext Imp M4s g.'47 A&O
Con M of '82 4s. '37 J&J
Terminal Ss g.l941 Q-F

P Wll & Bait 48.1917 A&O
Col lat trust 4s. 1921 J&J

Pitts C&StL 78.1900 F&A
Read Co gen 48, 1997 J&J
Rochester Rycon5s.l930
3chRKSlde1st5sg'35J&D
Scran Trac l8t68'32M&N
Union Term'i Ist Sb.F&A
United N J 48.. 1944 M&S 120
UnTracPittsgen5B'97J&J 118
lAnd IntercBt. t$l'50
•Price Includes overdue ooooo

Aak.

118
114

96

10096
108%

108 •••••<
59

• •«

105 loa
104k
l'J7k ' ••••

t

114

10194

108

118% •*••••

109%
84 85
90 100

• ••

114
106

10094
115

130
* • • ••

127 • • •«

117
104k 106
80 85
118
114
131
•••••• • • • Vt

137 • • •!•

, 108k
94

• • •

.

103%
108 108k
10094 • t •••
133
110
137
138
183 • • •••

106 106%
105

• I • • ••*•
110
108

109k
lUk

• > ••
118

. ••••

113"
paid.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every

ITEAM railroad from which regular weekly or monthly returns

mn be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
•olomns the earnings for the period from January 1 to and
iDoluding such latest week or month.

The returns of the street railways are brought together sep-

arately on a subsequent page.

BOADS.

A<Urondaolc
Ala. Gt.SoTitIi..
Ala. Midland...
Ala.N.O.ATex.
W Orl. & N. E
Ala. & Vloksb.
ViokB.Sh.&P.

Allegheny Val.
Ann Arbor
Ark. Midland...
Atoli.T.&8.Fe..
Atlanta ACbar.
AtI.Knox.&No.
Atlanta* W. P.
Atl.C'etLlneS.C
Atlan.&Danv..
AuBtln&N'west
Bait <&01ilo....
Bal. & O. Sou'w.
Bath & Ham'nde
Bir. & Atlantic.
BnuiBw'k&Weat
Buff.Rooli.&Pltt
Buffalo & Sasq.

.

Bur.O. Rap.&N,
OanadianPaolflo
Oent.ofG^orgia.
Central N. E...
Central of N. J..

Central Paolho.
Oharlest'n&Bay
Ohaa'n&W.Car.
Chattan'ga 8o..
Chee. AOhlo....
OhlcBor. &Q...
Ohio. &Ka8t.IU.
Ohio. Gt. West'D
Ohio. Ind. &L..
Ohlo.MU.&8t.P.
Ohlo.&N'thw'n.
Ohlo.Peo.&St.L.
Ohlo.R'kl. &P..
Chl0.8t.P.M.&O.
Ohlo.Ter.Tr.RR.
Chlo.&W.Mloh.
Choo.Ok.&Qulf.
Oin.G.dEPorts'tli
Oin.N.O. &T.P.
Oin.Ports.&Vlr.
Olev. Ak. & Col.
Olev.Can.&So..
01.Cin.Ch.&8t.L
Peo. & East'n

Cl.Lor. &Wheel
Ool. Midland....
Colorado &8o..
Col.8and'y<iH
Crystal
Oumb'l'd VaUey
Oenv. A Hlo Gr
Det.G.Bap.&W
Det.& Maokinac
Dolath S.8.&Atl
IglnJoi.&East.
rie
Koreka Springs.
Ev»ns.&Ind'pllB
Bvansv.<teT.H.
Find. Ft.W.&W.
rUnt & P. Marq
Fla.Cent.& Pen.
Ft.W'th&Den.C.
Ft.W.&Rlo Gr.
eadB. A Att. n.
Georgia RR.
Georgia (fe Ala..
eeo. So. & Fla.
Gila Val. G.&N.
Sr.Rap. &Ind..
01n.R.&Ft.W.
Traverse City.
MuB.G.R. &I.
Tot amines.

Or.Tr'nkSyst'n)
Chlo.&Gr.Tr.
Det.Gr.H.<teM.

Great North'n—
St. P. M. & M.
East of Minn.
Montana Cent
Tot.system

€KlfB'mnt&K.C
Gulf & Chicago.
Hooking Valley.
Hoos.Tnn.&Wll.
HooB.&Tex.Cen
nilnolB Central

.

Ind.Deo.&West.
Ina.IU.&Iowa.
Iii^Gt.North'n.
tinteroo. (Mez.)
Iowa Central...
Iron Railway...
Jaok. T. & K. ^
Kanaw'a&Mlcn

Latest QrotM £lamingi.

WeekorMo 1899,

June
2dwk Aug.
May
Pao. Juno.
July
July
July
June
3dwk Aug.
June
June
April
July
June
June
IstwkMay
May
July
3dwk Aug.
June
June
May
3dwkAng.
May
2dwk Aug
SdwkAug.
2dwk Aug.
June
IJuly
May
May
January...
2dwk Aug.
3dwk Aug.
June
2dwk Aug.
3dwk Aug.
2dwkAug.
3dwkAug.
June
July
June
June
2dwk Aug.
2dwk Aug.
July
July
July
July
3d wk May
June
2dwk Aug.
July
3dwk Aug.
July
2dwk Aug.
2dwk Aug
May
June
3dwk Aug.
2dwk Aug.
June
2dwk Aug.
July
July
June
3d wkAug.
3d wkAug.
June
3d wkAug.
2dwk Aug.
2dwk Aug.
2dwk Aug.
July
2dwkAug.
July
July
June
Istwk J'ne
Istwk J'ne
Istwk J'ne
Istwk J'ne
June
2dwk Aug.
IstwkAug.
IstwkAug.

July
July
July
July
July
July
2dwkAug.
July
May
July
April
June
3dwk Aug.
Wk Aug. 5.

3dwk Aug.
July
March
3dwk Auff.

S
13,355
36.234
68,168

133,506
51,854
46,671

265,713
29,848
7,485

3,219,913
158, It 9
34,28t
45.499
158,791
16,634
11,004

2,628,849
139,150

1.659
1,315

!>3,313
86,551
64,752
87,286

550,00
84,684
64,508

1,312.338
1,410,139

70,916
70,787
1,677

236,162
3.761.825

93,131
132,630
82,133

761,130
3,635,304

72,712
1.772,529
860,08<;
24,634
4ti,328

'102,000
6.557

397,663
28.369
18,58f
58,839

297,865
165.460
39.867

147,811
74,775
17,920
1,201

86.887
174,800
29,302
66,573
60,221

153,657
3,302,533

4,880
8,407

32,990
10.519
67,609
42,562
26,713
7,397
1,097

25,918
91,235
90,955
34,468
43,839
9,284
798

2,910
255,231
536,264
69,456
20,566

1,819,263
274,245
172,522

2,266,030
23,315
3,008

84,756
4,887

271,476
2,352,407

45,244
75,911
66,324
61,100
52,249
5,403

33.498
1?,519

1898.

9
13,145
32,995
80,652

109.485
43,876
44,790

221,764
;J5,928
5,950

3,000,500
119,58?-
24,219
39,490

135,912
11,117
9,542

2,305.991
142,331

1,459
1,585

47,207
79.432
43,497
88,234

4 91,000
91,694
58,347

1.034,644
1,474,335

58.795
72.098
1,529

231,178
3,192,949

81,370
12=i,190

67,403
652,674

2,995,883
61,330

1,580,826
614,141
25,043
39,919
*80,00(
5,670

400,539
24,922
18,690
61,661

: 91,033
122,386
30,927

140,953

Jan, 1 to Latest Dati-

1899.

21,004
1,422

79.129
168,100
28,815
49,509
40,258
98,795

2.570,097
4,338
8,789

27,772
7,336

61,349
68,491
23,002
5,171
624

24,669
89,286
88,432

34,300
7,331
675

2,318
213,369
439,519
56.657
18,240

1,469,456
213,346
165,290

1.848,092
17,944
3,788

59,634
4.674

208,808
2,052,074

40,778
58.253
55,764
56,600
45,899
3,064

34,193
10.756

S
91,196

1,125,973
320,878

922,059
396,012
363,568

1,444,163
981.248
60,938

19,425,866
712.420
214,133
297,676

1,027,820
218,568
53,094

16,282,361
4,132,046

10,90?
10,136

251,157
2.314.231
294,h59

2,729,074
16,691,363
3,213,527
339,851

8,083,797
6,364.917
330,82
70,787
46,580

7,507,573
20,077,230
2,797,889
3,732,57 3
2,199.741

23,617,457
18,499,373

497,963
9,602,052
4,595.863
765,526

1,291,464
930,401
37,2^4

2,618,145
168,928
341,807
327,174

8.776,352
1,0-! 9,471
1,084,636
931,830

2,248,502
490,981

5,347
408.527

5.608,669
938,559
360,563

1,386,518
1,016,319

19,749,126
27,108

207.810
833.022
49,063

2,049,980
1,683,471
892,829
278.405

5.384
944,810
675.055
552,189
216,129
971,765
200,348
19,985
49,182

1,439,293
15,166,237
2.289,858
552,967

10,315,387
1,379,717
1,0-2,747

1898.

$
109,0fl

1,036,150
338,296

800,216
378,488
375,465

1,268.622
900,518
55,068

18,788,33X
543.708
176,462
273,127

1,001,334
203,195
52.3 hO

15,934,369
4,309,365

10,038
12,880

236.739
2,380,787
216,085

2.403,325
15,090,382
3 097,867
304,631

6.782,459
6,062,410
324,277
72,(98
42,857

7,395,914
19,851,751
2.488,100
3,320,084
1,954,598

20,195,313
16,994,655

476,546
9,617,072
3,724,546
717,580

1,079,360
819,875
33,0H3

2,588,781
151,796
317,150
333,158

8,627,373
1,053.193
933,176
910,168

494,061
6.296

400.080
5,04!>,1S8
867,479
281,523

1,103,738
856,297

18,069.995
25,923

194,023
781,223
39,384

1.818.858
1,875.793
792,866
265,512

4,269
898,827
682.689
570,649

845,285
184,674
16,981
49,925

1,265,609
14,107.410
2,189.860
520,803

9,328,230
930,224

1,164,003
12,777.851 11,422,457

163,202 98,256

1,902,683

1,448,684
16,067,342

163,829
501,031

2,129,510
2,302,000
1,346,393

33,006
100.109
.390.036

1,566,662

1,305,137
15,282,593

156,303
444,482

2,031,532
1,927,070
1,159,973

28,805
95.944

340.555

Roads.
Latest Qross Earnings. Jan. 1 to Latest Datt.

K.C.F.Soott&M
K.C.Mem.&Bir
Kan. C.N. W...
Kan. City &Cm
K. C. Pitts. & G
Kan.C.Snb.Belt
L.Erie & West
Lehigh & Hud..
Lehigh Val. RR.
Leh. V. Coal Co
Lez'gton&East
Long IslandRR
Long Is. System
Los Ang. Term.
Loul8.Ev.&St.L
Lou.H. &8t.L.
Louisv.&Nashv
Macon &Blrm.
Manlstlque
tMexioan Cent.
tMex.Cuern<feP.
Mexican Inter*!
JMex. National
Mex. Northern.
IMexican R'wa y
Mexican So....
Midland Term'l.
Mlnneap.&St.L
M.8t.P.&S.8t.M
Mo. Kan. &Tex.
Mo.Pac.&IronM
Central Br'oh
Total

Mobile & Blrm.
Mobile A Ohio.
Mont.&Mex.G'f
Nash.Ch.&8t.L.
NevadaCentral
N.Y.C.&H.R.
N.Y.Ont.&W.
N. Y. Susq. & W
Norfolk (fewest.
North'nAla.Ry.
Northes'n(Ga.)
North'ncentral
North'n Paclflc
Oliio River
Ohio Southern.
Om.Kan. C &is.
Omaha & St. L.
Oreg.RR.&Nav.
Oreg. Sh. Line.
Pao. Coast Co.
PacliioMail....
Pennsylvania^.
PeorlaDeo.&Ev
Phlla. & Erie. .

.

Phlla.&Read..
Coal & Ir. Co
Tot. both Co's

Phil. Wilm. & B
Pitt8.C.C.&8t.L
Pitts.Llsb.&WL
Pltt8.Bes.&L.E
Pitts. AWes'n..
Pitt8.a.&Toi
Pitts. Pa. &F
Total system

Plttsb.Yo.&A..
Rlch.Fr'Ksb&f
Rio Grande Jet
RloGrande So's
RloGr'de West.
Sag. Tusc. & H.
8t.Jo8.&Gr.L..
St.L.Chi.&St.P.'
St.L.Ken'et&So
8t.L.&SanFran.
St.L.Southwest
St. Paul <fe Dal..
San.Ant. <feA.P
San Fran.&N.P
S. FePres.&Ph.
Sav.Fla.(feWest.
Sher.Shrev.&Bo
Sll.Sprs.O. AG
Sioux C. &Nor
So. Haven & E.
So. Paoillc Co.-
Qal.Har.&8..6
Louis' a. West
Morgan'sL&l
N.Y.T. AMes
Tex. & N. Orl.
Atl. Prop'tes.a
So. Pao. of Cal
So.Pac.ofAriz
So.Pac.ofN.M
Paolllo systen
Total of all. 6

Southern Ky.c.
StonyCI. AO.Mt.
Texas Central.
Texas &Paciflo
Tex.S.V.&N.W
Toi.&Ohio Cent
Tol. P. <fe West.
Tol.St.L.&K.C
Union Pao. RR.
Wabash
W.Jersey&Sea'e
W.V.Cen.&Plttf
WestVa.& Pitts.
Western of Ala
West.N.Y.&Pa
Wheel. & L. Erie
Wisconsin Cent
Wrlghtsv.&Ten
Tork Southern.

WeekorMoi 1899.

2dwkAug
2dwk Aug.
July
2dwk Aug.
4thwkMay
2dwk Aug.
3dwk Aug.
July
June
June
June
july
July
July
2d wkAug.
2dwkAug.
2dwk Aug.
July
July
3dwK Aug
July
June
3dwk Aug.
May
Wk Aug. 5.

IstwkAug
June
3dwk Aug.
2dwk Aug.
3dwk Aug.
3dwk Aug.
3dwkAug.
SdwkAug.
June
July
June
June
May
July
3dwk Aug,
July
2dwk Aug.
April
May
June
2dwk Aug.
2dwk Aug.
January..
July
July
2dwk Aug.
June
May
June
June
3d WkAug.
May
May
May
May
June
July
July
3dwk Aug.
2dwk Aug.
2dwk Aug.
2dwkAug.
2dwk Aug.
January...
June
June
2dwkAug.
SdwkAug.
July
2dwk Aug.
July
July
2dwk Aug.
^ dwk Aug.
July
May
July
2dwk Aug.
May
4thwkjuly
May
April
July

May
May
May
May
May
May
May
May
May
May
May
2dwk Aug.
June ".

IstwkAug.
3dwk Aug.
May
3d wkAug.
4thwiJu]y
2dwk Aug.
June
3d wkAug.
June
July
May
June
IstwkAug.
2dwkAug.
3dwk Aug.
June
June

S
93,73'
23,434
28,814
4,410

96,33.=

9,579
87.611
40,607

1,868,316
1,541,660

22,477
56?,545
646,149
17,241
34,44S
12,027

495,600
4,148
9,974

263,t9.'
25,000

381,45b
123,337
66,586
74,401
13,940
48,013
49.5c9
85,784

247,144
533.000
23,000

561.00
27.321

478.50.-
100,803
452,530

1.699
4.435,407
107,991
221.970
269,448
17,366
4.991

584,502
542,886
24,704
75.'<:5^

28.801
35,514

132,056
711,18'.
435,952
296,113

5,766.735
21,541

454,476
1,899,702
1,449,570
3.349,272
945,817

1,502,172
3.539

46,500
39,619
17,871
8,873

66,363
76,67e

104,059
38,6 03
9,477

74,900
13.227
29,259
bO,9J6
8,337

144,f2S
106.400
161,573
136,50'
99,644
19,049

323,074
9,156

29,03
19.400
5,551

1898.

81,058
21,137
21,S80
4,983

81,636
10,'-89

71.146
31,077

1.492,659
1,129,933

17,737
535,999
62P,017
10,415
29,552
8,571

390,09.=.

4,307
12,163

226,235

1899.

560,168
114,622
570,53 e

20,524
164,485

1,445,342
1,270,136
301,696
177,927

3,487,651
4.932,993
537,133

4,807
6.695

133,890
5,000

39.295
26,418
41.360

1,757,752
334,278
294,124
101,872
33,310
49,633
77,300
36,067

108,2^2
10,827
6,415

271,929
105,411
44,352
77.500
11.351
36.636
43,819
67,117

209,948
492.00(
25,00

517,00c
23,40^

341,14t
112,88^
422,286

6,164
3,420,74?

82,224
166,219
227,053
13,722
4.294

507,302
449,865
19,933
62.323
26,648
39,716

126,334
601,303
432.060
406.40

5,248.435
21,057

391.611
1.697,546
1,802.850
3,500,396
900,817

1,231,893
3,527

42,304
33,536
21,983
9,59?

65.116
82.372
88,669
37.065
9,737

56,60'
12,900
26.332
27,765
6,67"

127.335
95,500

126.460
129,210
85,492
14,139

426,269
6,99?

42.130
18,587

«
2.879,694
864,260
178,974
145,899

1,498,659
327.184

2,300.582
276,793

9,319,595
7,850,054
113,683

2,461,246
2,656,387

65,216
1,010.092
352,355

14,986,881
34,962
52,255

9,546,449
253,671

2,27'=-,792

4.388,531
355,059

2.717,200
468.158

1898.

1.629,003
2,467,735
6,654.8:9

16,193,551
715,377

16,908,928
178.883

2.952,205
636,372

2,tt94,171
8,792

26,987,436
2,927,611

•
2,889,059
891,764
195.407
148,972

1,304,218
289.022

2,115.450
209,462

8,429,586
6,414,923
105,801

2,373,541
2,563,001

49,506
911,509
291,326

13,535,894
30,449
71,817

8,449,529

1.665,973
3.S46,315
228.793

2,480,100
410,676

7,414,386
71 .565
29.733

3,148,194
14,935,187

637,142
75.258

474.441
99,832

490,331
23,341

133,264
1,235,370
1,287.185
288,322
161,699

3,568.47j
4,803,845
478,74'

4,137
4,954

123,789
2,70U

34,854
20,598
47,947

1.514,980
2r 9,733
229.924
97,219
31,307
43,476
6^^,100
32,923
95,404
5,364
5,786

4,(04,374
3,604,863
1,929,471
1,815,303

33.148,911
522,775

1.658,271
8,989,929
9,087,150

18,077,079
4,995,011
9,618,431

25.634
1,009,127
1,151,403
575,399
247,131

1,980,029
76.676

482.175
174.900
276.556

2,172,843
75.515

800,521
195,072
48,727

4,323,719
3,350,674
957.313
662,036
512,766
554,036

1,565,247
176.570
133,219
102,031
21,80t

2,350,257
607,930

2,815.317
102,669
798.05!-

6,786,010
5,903,128
1,454,499
824,502

15,843,617
22,702,852
15,595,633

11,233
157,071

4,687,169

1,270,875
2,253,424
6,321.487

15,750,614
832,262

16,582,876
182,033

2,413,363
767,384

2,735,720
20,34

25,181,890
2,330,820

6,737,337
64,819
28,924

3,012,494
13,871,311

555,485
62,323

4,052,194
3.053,452
2,292,512
2,156,959

31.363,311
493,936

1,515,004
8,280,407
7,931,567

16,211.974
4,667,011
8,771,176

25,622
770,911

1,063.482
647,478
226,095

1,943,375
82.372

445,088
175.562
275,054

1,991,259
66.957

704,347
186,506
36,135

4,049,302
3,047,871
814,057
761,583
454,424
493,840

1,579,076
145,067
104.625
78,586

1,172.311
545.216

1,148,275
9,207,552
9,216,03
1,224,152

129,520
323.292

2.007,298
978,703

3,301,803
62,579
37,200

2,249,970
506,972

2,524.572
126.362
657,848

6,177.969
5,433.006
1,470,630
734,378

1 5,599,082
21,777.052
14,239,946

9,794
152,407

4,338,613

1,122,004
533,471

1,237.326
8,386,653
8,311,619
1,058,752

150,558
303.207

1,724,536
870,981

3,022,633
41,069
35,286

o Includes earnings from ferries, etc., not given separately, b In-

cludes the Pacific system and the Atlantic properties, but not the Hous-
ton & Texas Central system, c After May 1 Includes South Carolma &
Georgia for both years. ' Figures for July are for the raUroad only.

t Includes Chesapeake & Ohio So'western, Ohio Valley and Chicago
and Texas for both years. Results on Yazoo Branch excluded m
1899butlncluded in 1898 until July 1. t Mexican currency. §Cov-
rs results of lines directly operated east of Pittsburg.
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Latest Gross Earnings by Weeks.—The latest weekly earn-
Inga in the foregoing are separately summed up as follows :

For the third week of August our preliminary statement
covers 31 roads and shows 13 '55 per cent increase in the aggre-
gate over the same week last year.

3d week of Aicgust. 1899. 1898. Increase. Decrease.

S $ 9 9
Ann Arbor 29,848 25.928 3,620
Bait. & otiloBoatliwest. 139.150 142.331 3,181
fiuttalo Rooh. & F Ittsb'g. 86.551 79.432 7.119
*Gana(lian Pacific. .. 550,000

236,162
491 000 59,000

4,984Chesapeake* Ohio 231.178
<3hlc. Great Western 132,630 125.190 7,440
vonloaco Milw. <& St. Paul 761.130 652.674 103.456 ..*•.•»•
Olev. Lorain & Wheel'g.. 39.867 30.927 8.940
Denver* Rio Grande... 174,800 168,100 6,700
Svansv. & Indianapolis. 8.407 8.769 . .. 362
Evansv. <fe Terre Haute.. 32.990 27.772 5,218
Flint & Pere Marquette.. 67.609 61,349 6,260
Intern'l & Gt. Nortli'n ... 66,324 55,764 10,560 .... a...
Iowa Central 52.249 45.899 6,350
Kanawha & MlohiKan.... 12,519 10,756 1,763
ijake Erie * Western 87.611 71.14 i 16.465
Mexican Central 263,692 226,235 37,457
Mexican National 123,337 105.411 17,926
Minneapolis & 8t. Louis. 49,5i9 43.S19 S,770
Mo. Kansas^; Texas 247.144 209.948 37,196
Mo. Paoitio, Iron Mt 533,000 492.00c 41.000
Central Branoh 28.000 25.000 3.000

N. Y. Ontario & Westerr 107,991 82.224 25,767
feorlaDec.& Evansv... 21.541 21,057 484
Pitts. Bess. & L. Erie.... 46.500 42,S04 4,196
Rio Grand 3 Western 71.900 56.60. 18.300
8t. Louis Southwestern 106,400 95,500 10.900
Texas & Paoiao 13d.89 . 12a,789 10.101
Toledo & Oliio Central... 39,-^95 34,854 4,441
^vaoash 334,278 289,733 44,545
WlBOonsin Central....... 10d,222 95,404 12,818

TJtal(31 roads) 4,695,626 4,172,093 527,076 3,543
•t increase '12-.'= 5 D. o.\ 523,533

For the second week of August our final statement covers 71

roads, and shows 14;'14 per cent increase in the aggregate
over the same week last year.

2d week of August.

Previously rep'd {33r'dfl
Alabama Gt. 8outh«rr
Burl. Ced. Rap. & North.
Central of Georsria
Ohattanoo.^a Southern..
Ohesapeafee & Ohio ....

Oblc. iDd'plis & ^t. L. ..

Chicago Term'l Trans ..

Chicago dz West Mlohigai
ai«*v. Cin Chic. * «t. 1-.

Col. Sandusky & Hock'g.
Det. Gd. Rapids <te West.
Duluth So. Shore & At...
Fla. Cent. & Penin
Ft, Worth <te Denver City
Ft.Worth <SiRio Grande.
Georgia
Grand Trunk )
Chicago AQr'd TrooK >

Det. Gr.Hav. & Milw. 3
Cowa Central
Kanawha & Michigan...
Kan. City Ft. 8. <fe Mem.
Kan. C. Mem. &, Birm...
Kansaa City &, Omaha .

.

Kan. City Sub , Belt
liOUlsvllle Hend.& St. L.
LoolBTllle & Nashville.

.

Minn. St. P. A S. Ste. M.
Sorfolk & Western
Worthern Pacific
Ohio River
Oreg. RB. & Nav
Pittsburg ife Western
Rio Grande Southern....
St. Louis & San Fran
St. Louis Southwestern..
Santa Fe Pr. & Phoenix..
Southern Railway......

Total (71 roads)

Wet Increase (14-14 p.p.).

1899. 1898.

« $
4,494,395 3,922.251

36.234 32.995
87,826 88,234
84 684 91,694
1 677 1,529

238.511 231,179
82,133 67.403
24.634 25,013
46.32& 39,519

297.fc65 291,033
17,920 2l,C04
29.302 28,815
60,221 40,258
42,562 66,492
26,713 23.00 ^

7,397 5.171
25,918 24.669

536,264 439.519

44,219 42,432
11.C68 8,348
93,736 81,058
23,43<9 21.137
4,410 4,98.^
9,579 10,889

12.02, 8.571
495.600 390,095
85.784 67.117

269.44& 227.053
542 886 449,865
24.704 19.933

132.056 126.334
66,363 65,116
9,477 9,737

144,628 127.335
96.573 84,923
19,049 14.13i^

537.133 478,745

8.763,058 7.677.620

Increase. Decrease.

581,186
3.239

148
7,332

14,730

"6,8091
6,832|

""I'i'
19.963)

"3,7l"i
2,226
1,249

96,745

1.7871
3.020|
12 678;
2,2971

3.456
105.505
18.667
42.395
93,021
4.771
5,722
1,247

"1*7,293

11,650
4,910

58,388

1,131,464!

1,085.4381

9,042

'"408
7,010

409

"3,684

23,930

573
1.310

260

46,026

Met Earnings Montbly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation
includee every road from which we can get returns of this

character and in that form is given once a month. Early re-

turns art published from week to week, as soon as issued, but
for the convenience of our readers all the roads making re-

turns aie brought together here in the week in which we pub
lish our monthly article on net earnings—say on or about the
20th of the month. Besides the roads furnishing monthly
returns, we have added the roads ttime his which make
quarterly returns.

The returns of the street railways we give by themselves
under a separate head at the extreme end of these tabulations—see page yf37.

, Gross Earnings. . , iici Earnings.
1899. 1898, 1899. 1898.

Roads. $ $ $ $
A.tirondack.a June 13,355 13,145 def.l71 def.23

Jan. 1 to June 30.... 91.196 109.061 26.696 41,788

«iabamaGt.8outh.a July 157,066 133,857 52,079 41,834
Jan. 1 to July 31 1,053,566 970,331 293,687 246,762

Alabama Midland.bMay. 68,168 80,652 10,912 27,363
Jan, 1 to May 31.... 320,s78 338,286 15,547 63,330
July 1 to May 31.... 756,381 697,781 1«6.606 134,110

Qross Earnings,-

Roads.
Allegheny Valley.b.June

Jan. 1 to June 30

Ann Arbor.b June
Jan. 1 to June 30

1899.
$

265,713
1,444,163

130,745
781.171

1898.
$

221.764
1,268,622

113.480
730,379

-Net Earni7igs.——

>

1899.
$

96,024
525,921

30,495
226.910

Arkansas Midrd.b..June
Jan. 1 to June 30 ...

7.485 5.950 def.9.863
60,938 55.068 def.2,866

Atch.Top.&S.Fe. b.June 3,219,913 3,000,.'i00 11,191,6 ?3
Jan, 1 to June 30. ...19,425.866 18.788,338 6.517.835

1898.
$

87,508
483,488

27.108
183.191

def. 7,050
630

1691.639
4,480.376

July 1 to June 30 ...40,513.498 39.214,099112.906,817110707,764

6,321,701 6,364,769

Atl. Knoxv. & No.-.June 33,166 23,350
Jan. 1 to June 30.... 179,847 152,243

Atlan. & West Pt. b.June 45,499 39,490
Jan. 1 to June 30.... 297,676 273,127
July 1 to June 30 .. 606,666 575,261

Atl. Coast L. (8. O.June 158,791 135,912
Jan. 1 to June 30.... 1,027,820 1,001.334

Atlantic & Danv.a.. Apr. 61,799 53,429
Jan. 1 to Apr. 30.... 201,934 192.078
July 1 to Apr. 30.... 482,998 472,956

Austin & Nortw'n.b.May 11,004 9.542
Jan. 1 to May 31 53.094 5?,380
July 1 to May 31 ... . 143,557 146,099

Baltimore* Ohio. b.May 2,299,036 2,446.544
Jan. 1 to May 31. ...11,155,558 11,220,007
July 1 to May 31... 25.902,170 25.314.415

Balt.&Ohio South.b.May 536,994 «32.781
Jan. 1 to May 31 2,t)25.862 2.875.772
July 1 to May 31. - - -

Bangor & Aroostook—
Apr. 1 to June 30...
Jan. 1 to June 30...

Bath & Hammonds.June
Jan. 1 to June 30
July 1 to June 30

Bennington & Rutlnnd—
Apr. 1 to June 20....
Jan. 1 to June 30

Blrm. & Atlantic. b. Apr.
Jan. 1 to Apr. 30

Boston & Albany-
Apr, 1 to June 30
Jan. 1 toJuneSO

Boston & Maine b—
Apr. 1 to June 30
Jan. 1 to June 30

Bridgton & Saco Rlv.—
Apr. 1 to June 30
Jan. 1 to June 30

Brunswick AWest.b.May
Jan. 1 to May 31

—

July 1 to May 31....

Bufl. R. APlttbs b..June
Jan. 1 to June 30
July 1 to J une 30

BofialoA Susqueh.a.May
Jan. 1 to May 31
July 1 to May 31....

Burl. Ced.R. & No.a.June
Jan. 1 to June SO...

Canadian Pacific. a.June 2,362, "278

Jan. 1 to June 30.. ..12,688,363 ll,596,01i»

Cent, of Georgia. a. May 370,613 336,871
Jan. 1 to May 31.... 2,242,581
July 1 to May 31 . 5,396,285

Central New Eng— June 64,508
Jan. 1 to June 30.... 339,851
July 1 to June 30 ... 672,622

Cent, of N.Jersey. a.July 1,312,338
Jan. 1 to July 31.... 8,083,797

Central Pacific. b....May 1,410,139
Jan. 1 to May 31.... 6,364,917
July 1 to May 31. ...14,897,510 14,420.543

Char. & Savannah. b.May 70,916 58,795
Jan. 1 to May 31.... 330.827
July 1 to May 31.... 604,907

Ohattan'gaSouth.a.June 7.420
Jan. 1 to June 30 26,200

Chetap. & Ohio.a ...July l,0,=il,155

Jan. 1 to July 31 .... 6,802,294

Ohio. Burl.&Quln.b..1 une 3,761.825

264.499
486.821

1,659
10,90:i
37,484

64,172
117.387

1.558
7,513

2,404,523
4,544,072

5,238,567
9,524,774

8,257
16,026

53,313
251,157
671,824
223.642

1.796,488
3,801,968

64.752
294,659
709.485
384,008

2,165.673

201.972
377.910

1.459
10.038
39,554

57,982
107,777

2,323
9,185

2,208.380
4,331,460

4,787,917
9.087,003

7,809
13,461

47,207
236,739
543,539
325,096

1.806,248
3,706,103

43,497
216.085
572.976
301,321

1.92P,515

2,138,110

2,107,789
5,150,815

58,347
304,631
681,611

1,034,644
6,782,459

1,474,335
6.062.410

324,277
574.895
5.928
34,206

961.589
6,702.379
3,192.949

6.717
31,726
13,486
97,612

238,128
16,101

353,028
22,546
60.348

125,a01
def. 64

def. 6,662
17,704

390,397
2.150,445
5,936,894

154,594
709.552

1.722.922

90,519
168.679

166
3,011

19.207

20,635
30.434

def. 50:s

€0

775,632
1,453,452

1,623,748
2,813,056

1,909
3,666

14,6£0
47,007

129,432
111,611
654,594

1,360,574

20,625
112,782
227.609
86.391

569.714

1,023,060
5,022,253

45,456
563,733

1,735,839

13.933
95.201

209,231

586,978
3,142,186

598.688
2.259,108
5.647,454

23,432
93.043

166,709
def.1.561
def.9,386

350 369
2,106,144

1,311,769
6,980,092Jan. 1 to June 30 ...20,077,230 19,851.751

July 1 to June 30 ..43.389.425 42,800,163 16,843,794 16,527.944

2,954
32,427
8.385

91,796
227,497
27.039
334,618
19,191
55,416

136,304
def. 824

def.6.675
19.017

613,647
2,88i',361

6,843,459
153,463
753,200

1,891.222

92,648
158,208
def.315

831
19,609

18,121
21,497

174
199

700,834
1,502,046

1.4S0,S79
2.597,712

2,889
4,650
6.741

41.003
153,858
141,153
646,497

1,339.688

17,484
83,422

242.563
61.949

596,479
817.395

4,153,677
65,739

570,826
1,769,95 6

19,372
77,596

213,529
425,996

2,469, ? 95
624,310

2,300.4^6
6,157,133

9,331
88.766
99,154

259
def. 363
338,17S

2,111.408

899,450
6,842.024

386.078
2.603,652

466,500
3,382,295

328.006
1,388.160
3.171.457
3.395.981

321.007
2,320,130
391,126

2,985,691

274,453
1,259,788
3,043,150
2,746.324

Ohio. &East. IU.b...July
Jan. 1 to July 31—

Chic. Gt.West'n .b. . .July
Jan. 1 to July 31

Ohio. Ind.& Louis.a.May.
Jan. 1 to May 31
July 1 to May 31—

Chic. M. & St. P.a.-June
Jan. 1 to June 30.... 17,980,282 J 5,759,382
July 1 to June 30

Ohlc. K. L& Pac.a.cl.June 1,772,52!)

Jan. 1 to June 30 9,602,052
Apr. 1 to June 30.... 4,896,817

Chio-Torm. Transf.b.June 119.303
Jan.l to Juce oO
July 1 to June 30....

Chic. & W. Mloh June
Jan. 1 to June 30....

Choctaw Okl. & G.b,June
Jan. 1 to June 30....

Nov. 1 to June 30

Cln.N.O.ife Tex. P.a. July

Gin. Ports. &Va. b.June
Jaii.l to June 30

—

July 1 to June £0—
Oleve. Canton & So. May

Jan. 1 to May 31—
Julyl to May 31—

Clev.Oir.C.&St.L.a.June 1,354,242
Jan. 1 to June SO... 6,936.114
July 1 to Juue 30... 14,719,363 14,320,095

177.602
1,156,348

156,486
1,043,064

129,347
423,496

1,012.134

1,130,523
5,840,554

131,628
935,435
105,75 4
831.813
80.747

3'24.005
880,796

1,003,389
5,455,011

38,310.633 34,189,664 14,347,795 12,988,097

1,580,826 485.604 39.'»,784

617,241
1.221.107

173.240
1,032,139
145,234
828,401

1,259,491

397,663
25,557
139,171
293,714

53,824
268,335
645,242

9,617,072
4,844,572

3,042,280
1,374,272

3,2S3,931
1,385,022

97,067
568,422

1,119,261

81,033
387,828
756,597

57,844
368,956
741.210

142,677
862,391

20,723
198,102

1,744
151,499

98,430
739,875

1,058,077

45,698
265,551
465,904

28,233
246.593
384,600

4C0.539 142,912 143,293
24,031
125.298
270,384

8,560
3^.764
72.869

4,402
16,152
47,719

61,034
271.497
627.512

2.954
27,165
82,973

9,109
32,308
120,042

1.209,216
6,899,254
4,320,095

361,498
1,809,644
4,073,808

278.295
1,654,342
3,351,727



August 26, 1899.] THE CHRONICLE 435

f— BroM Earningi,

Rood*
Clev.Cin.C.&St.L.-

1899
S

-Oontiniied.

1898.
,

.

Ifet Samingt. >

1899 1898
$ $

174.690
924,011

1,903,218

155,820
1.192,863

167,693
784,019

1,659,798

325.833
1,804,507

152.405
272,825
73,108
1,201
5,347

86,887
408,527

600,703
1,103.235

2r0.518
447,449

1,055,830
2,029,454

feorla <)e£ast'n a.June
Jan. 1 to .Tune 3o
July 1 to June 30 ...

Caev.Lor. & Wheel.a.Mar.
July 1 to Mar. 31

Colorado Midland.. .June
Jan. 1 to June 30...,
Julyl to June 30

Colorado <fe So. b.-.June
Jan. 1 to June 30....

Oolumb. Newb. & Laur.—
Apr. I to June 30
Jan. 1 to June 30

Col. Sand. <fe Hock'g July

Crystal May
Jan. 1 to May 31....

Cnmberland Yal.b..Jnne
Jan. 1 to June 30

Delaware <fc Hudson Canal—
Renns. & Saratoga b—

Apr. 1 to June 30...
Jan. 1 to June 30...

N. Y. & Canada b-
Apr 1 10 June 30...
Jan. 1 to June 30...

Albany A Susq.b—
Apr. 1 to June 30...
Jan. 1 to June 30...

Del. Lack. & Western—
N. Y. L. A: West.. b

Apr. I to June 30 1,851,208
Jan. 1 to June 30 ... 3,340,577

Syr. Bing. & N. Y.b—
Apr. I to June 30
Jan. 1 to June 30

Den. drK Grande, b.June
Jan. 1 to June 30
July 1 to June 30

Det. Gr. Rap.* W.a.June
Jan. 1 to June 30....

Detroit <fe Maofe'c.a.June
Jan. 1 to June 30 ...

July 1 to June 30
Duluth tfe Iron Range

—

Jan. 1 10 June 30
Duluth So. Sh.A Atl.—

Apr. 1 to June 30
Jan. 1 to June 30

Elgin Joliet & E.. a.June
Jan. 1 to June 30
July 1 to June 30

Elmira & Lake Ontario-
Apr. 1 to June 30
Jan. 1 10 June 30

Elmira & Williamsport-
Apr. 1 to June 30
Jan. 1 to June 30

Erie. 8 July

162 009
930,807

1,883,107

114,«03
1,131,337

130,229
769.215

1,731,442

132,192
237,619

74,312
l,42.j
6,296

79,129
400,080

579,406
1,087,708

228,970
410,366

922,504
1,804,160

272,6S7
448,925
716,939

4,397,369
9,270.248

127,350
755,023
66,573
360,563
601,231

1,610,488
3,062,884

226,384
385,346
711,724

3,867,^58
8,242.926

110.679
710,093
49,509
281,523
481,467

35,395
225,8eO
453,839

52,690
347.532

48,462
114,087
295,348

89,310
500,699

42.348
84,859
18,678

346
1,417

33.025
112,382

173,473
277,474

93,500
158,277

418,914
827,584

947,161
1,571,017

166,137
246,720
250.474

1,515,806
3,559,897

18,853
130.824
27.109
140,985
190.610

8,481
213.404
456,782

21,288
318,149

27.577
113.316
345.757

33.944
62.766

8,725

852
3.688

30,567
100.131

146,912
271,966

75.266
114,200

324,291
666,234

535,264
3,040,090

101,147
140,274
288,948

1,538,683
3,325,327

13,925
141.308

13,289
123.913
170,320

1,338,758 1,036,486 666,737 288," 23

587.992
1,035,781

149,791
862.66-2

1,674,976

154,174
288,364

217,414
426,361

3 302,533

491,216
849,864
111,269
757,502

1,395,507

149,820
366,566

224,384
458,270

2.570,097

212,296
359,399
62.4 04

353,828
681,489

170,658
281,808
35,088

29fi.335
4£0,176

df.20,997 df.14.077
df.48,847 df.14,537

Jan. 1 to July 31.. .19,749,126 18,069,995

Eureka Springs June
Jan. 1 to June 30

Findlay Ft.W.* W.b June
Jan. 1 to June 30—
July 1 to June 30....

Fitobbur!.' b
Apr. i to June 30....
Jan. 1 to Jure 30

Filnt&Pere Marq.a.June
Jan. 1 to June 30

Ft.W. & Den. Cil y.a.June
Jan. 1 to June EO

—

Ft. Worth & Rio Gr. June
Jan. 1 to Jute 30
July 1 to Jute 30

Gadsden <fe Att. UD..July
Jan. 1 to July 31—

Qeorgla.a July
Jan. 1 to July 31

Ga. <h Alabama. a..June
Jan. 1 to June 30
July 1 to June 30....

Ga. Soutb. .& Fla.a.Tune
Jan. 1 to June 30
July 1 to June 30 ...

Gila Val.Globe & No.June
Jan. 1 to June 30

Gr. Rap. & iDd.a... June
Jan.l to June 30—

Qr. Trunk ol Can May
Jan. 1 to May 31

Cliio. & Gr. Trunk. May
Jan. 1 to May 31....

Det. Gr. H. & Mil.. May
Jan. 1 to May 31....

Gulf A Chioacto Apr.
Jan. 1 to Apr. 30

Hockirg Valley.a . . -July
Mar. 1 to July 31....

Hoosac Tun. &Wil..Deo.
Jan. 1 to Deo. 31....

Houst. & Tex. Cent.May
Jan. 1 to May 31
Julyl to May 31

Illinois Central, a. JJune
Jan. 1 to June 30.
July 1 to June 30.

4,880
27,108

10,519
49,0n3
98,995

4.333
25,923

7.?36
39,384
79.691

1,889,254 1,736,959
3,661,184 3.378,024

269,019 234,466
1,595,513 1,428,340

121.328 98.390
725,395 641,020
27,195 30.362

234,677 2S0.001
556,413 512,188

1.097 624
5,384 4,269

116,979 115,844
892,887 849,120

88,519 87,999
583,820 593,403

1,271,629 1,226,386

88.033 95,786
467,234 482,217
953.798 949.627
34,463

216,129
255,231 213,369

1,439,293 1,265,609

1,875,570 1.571,581
7,948.131 7,596,462

283,569 300,167
1,649,776 1,542.761

74,945 69,198
349,420 358,439

4,515 4,439
17,694 18,670
315,782 193,980

1,321,5(6 1,074,691

4,137 3.309
54.507 54,689

271,476 208,808
1.448.684 1,305.137
4,116.211 3.462,441

2,328.795 2,137,584
13,714.935 13,230,519
.28,114.690 27,317,820

Indlanalll.&Iowa.b.Jnne 75.911 58,263
Jan. 1 to June 30.... £01.031 444,482
July 1 to June 30.... 893,489 814,894

Iowa Central.b June Iii0,2'i2 157,850
Jan. 1 to June 30.... 1.012,027 898,800
Julyl to Jnne30.... 2.128,602 1,879,521

1,242
1.038

914.570
4,506,227

1,957
12.647

8
def.4,712

6,186

509.7C0
942,730
64.676
348.325
20,2t0
129,007

8.684
84,288

267,296
645

2.057
21,254

493,644
17,003

1C5,452
3C8.609
24.516

108.984
258.083
24,341

149,165
53.178

365.693
660,398

2,582.705
42,856
261,336

6,813
40,392
1.913
3,439

124.494
456,980
1.215
19,784

24,578
188,015

1.499,207

636,876
4.108.905
8.552,428

14,302
199,599
340.207
74.980
313,772
632,924

28,783
59,953

697,590
3,884,748

838
9,466
1,2S9
1,870
140

421,702
863,545
60,267
330,921
25,271

207,282
10,315
77,900

215,719
191

1,333

g.18,177
*93.029
18,097

137.269
350,460
22.617

135,349
295.573

35,706
284,715
609,240

2,361,465
73,048

317,526
16,868
68.181
1.677
5,683

48,068
298,162

1.418
25,170
20,162

278,005
1,172,200
596.741

4,04?,060
8.662,3t0

18,316
177.353
263,886
44.366

256.619
604.862

Roads.
Iron Railway.b June

Jan. 1 to June 30
July 1 to June 30

—

Oross Samings, >

.

Ifet Earnings.—

.

1899. 1898. 1899. 1898.
S jV 9 9

5,385 4,044 deM7.66a 1,440
27.603 25,741 def.17.747 9.513
52,121 47,275 def.10,559 15,923

Jack.Tam.&K.W.b.Mar. 33,498 34,193
Jan. 1 to Mar. 31.... 100.109 95,944
Apr. 1 to Mar. 31.... 363,181 312,904

Kanawha <fe Mich. b.June 54,887 47,968
Jan. 1 to June 30 ... 320.722 268,573
Julyl to June 30.... 635,442 560.045

Kan. C. Ft. 8. AM. a.June 395.124 365,575
Jan. 1 to June 30.... 2.323.186 2.437,447
Julyl to June £0.... 4.769,948 5.083.37 2

111.887 103,065
724,889 766,897

1.433,294 1,399,168

76.348
150,160

320.298
1,719.810

77,260
173,426

252.167
1,648.781

. 5,665,050 4.908,828
11,005,132 10,109,608

83.321
162,157

1,492.659

San. G. Mem.&B. a.June
Jan. 1 to June 30 ...

Julyl to June 30

Kan. City & Northw.—
Apr. 1 to .Tune 30
Jan. 1 to June 30

L. Erie & We8t'n.b..June
Jan. 1 to June 30

Lake Sh. & Mich. So.b—
Apr. 1 to June 30
.Ian. 1 to June 30 ..

Lehigh &. Hudson.b—
Apr. 1 to June 30
Jan. 1 to June 30 ...

Lehigh Valley RR June 1,868,316
Jan. 1 toJune 30.... 9.319,595
Deo. 1 to June SO... 11,110,589

Lehigh Val. Coal Co.June 1^,541,660
Jan. 1 to June 30
Deo. 1 to June 30

Lexington & East. b.June
Jau. 1 to June 30
July 1 to June 30

[^ng Island RR.b..May
Jan. 1 to May 31
July 1 to May 31....

Long Isl'd RR. Sys.b.May
Jan. 1 to May 31
Julyl to May 31...

Louis. Hen.A St.L b. July
Jan. 1 to July 31

LduIsv. ANashv.b-.June
Jan. 1 to June 30.. ..11.873,686 10.922,837
Julyl to June 30 ...23,759,485 21,996.652

Macon ABlrmlng.. June 6,281 2,871
Jan. 1 to Jane 30 30,814 26,142
July 1 to June 30 65,599 65.130

Manhattan Elevated b—
Apr. 1 to Tune 30 ... 2,231,471 2,186.816
Jan. 1 to June 30.... 4,574.185 4.616.117

Manlslitiue June 8.691 10,649
Jan. 1 to June 30.... 42,281 59,654

Mexican Central... June 1.248,440 1,104.253
Jan. 1 to JuneSO ... 7.369,434 6,739.295

Mex.Cu'nav'cA Fac.July 25.000
Jan. 1 to July 31 253,671

Mex. International.June 381,458 271,929
Jan. 1 to June 30 2,275,792 1,685,973

M-ixlcan National..June 576,9-9 505,177
.Jan. 1 to June 30.... 3,475.091

Mexican Northern... May 66,586 44,352
Jan. 1 to May 31.... 355,059 228,793
July 1 to May 31.... 681.636 501,004

Mldl'd Termina?.b..June 48.013 36,636
Minn. & 8t.Louis.a..June 247,625 175,174

Jan. 1 to June 30.... 1,259,112 1,002,916
July 1 to June 30 ... 2,500.004 2,246,580

M.St.P. & 8.8. M.... June 416,935 317,459
Jan. 1 to June 30 1,911,935 1.826,388
July 1 to June 30.... 4,348,587 4,132,701

Mo. Kan. & Texas. a June 770,846 665,721
Jan. 1 to >une 30.... 5,082.839 5.002.764

3.342
15.910
55,087

P,817
66.735

169,256

124.038
694,851

1.466.233

22,243
186,873
373,921

6,345
21.411

127.2.=i4

716.454

1,857.695
3.800,949

6,885
18.409
36.045

12.688
66,523

153,956

97,796
739,723

1.574,005

4.339
188,859
362.508

8.194
35.849

72,328
613,363

1,619,770
3.573,870

110.729
223,671

7,850,054
9.620,868

22,477
113.683
257,6J4
393,571

1.417,638
4,132,968

6424,226
1,486,977
4,464.594

53 273
326,157

2,188,293

54.021 36,896
112.008 68,118
•376,470 310,975

8,429,586 '1,427,288 1,839.614
9.968,699 *1,812,431 2.303,696
1.129.933 df.3,828dM25,4C2
6,414,923 df.334,468 df.321,682
7,834.838 df.420,939 df.395.105

17.737
105,801
205,067
401.717

1,393.340
3,888.991

423,906
1,455.185
4,202.157

39.921
274,364

1,8S0,3.=)9

8.582
35.381
85,390
102,237
156,699

1,135.584

lil05,53l
126,780

1.212.948

k20.457
k96.530
779,282

3,857,831
8,027,898

181
def.3,420
deL4.495

888,321
1.902.912

def.?,513
3.t)29

395.456
2.403.773

def. 7,500
9,061

157.971
1.015.308

c268,104

5,202
34,927
64,209

134,169
224,594

1,143,125

138,208
209,039

1,240,954

k7,961
k;56,992

521,407
3,264,535
7,074.922
def.1.253
def.3,479

def.12,384

844.493
1,912,249

5,029
25,488

382,263
2,161.241

111.215
637,708

C230.567
3.035,098 cl.661.610 cl,376.616

July 1 to June 30.. ..11,930,334 12.017,237

Mobile ABirm'gb'm.May 30,258 23.612
Jan. 1 to May 31 151,562 138,624
July 1 to May 31 359,226 336,886

Mont. & Mex. Gulf..June 100.803 112,883
Jan. 1 to June 30..-. 636,372 767,384

Nash Ch. ASt. L.b.May 534,681 5^6,039
Jan. 1 to May 31 .... 2,441,641 2,313,434
Julyl to May 31..-. 5,640.126 5,224,263

Nevada Central May 1,699 6.164
Jan. 1 to May 31 .. 8.792 20.340
Julyl to May 31.... 26.326. 43.898

Newb. Dutchess A Conn.—
Apr. 1 to June 30
Jan. 1 to June 30

N. Y. Chic. A 8t. L.b—
Apr. 1 to June 30...
Jan. 1 to June 30...

N. Y. Ont. A West.a.June
Jan. 1 to June £0
Julyl to June SO

N. Y. A PeDnsylyania-
Apr. 1 to June 30
Jan. 1 to June 30

N. Y. Bus. A West.a..July

Norfolk A Wesfn.a.June
Jan. 1 to June so
Julyl to June 30. ...11.827,140 11,236,123

Northeastern of Ga.May _ 4,991 4,294
Jan. 1 to May 31
July 1 to May 31

No. Alabama Ry Mar.
Jan. 1 to Mar. 31....
July 1 to Mar. 31....

Bforthem Central. b. June
Jan. 1 to June 30—

Northern Paoiflo b..May
Jan. 1 to May 31

30,258
151,562
359,226
100.803
636,372
534,681

2,441,641
5,640.126

1.699
8,792
26.326 ,

33.587
65.173

1.529,302
3,162,868
403,334

2,200.518
4.346,163

15,771
27.045

221.970
1.010,684
5.886,632

29.733
70.4C9

18.335
54.199

175.903
584.502

3.148,194
2.005.692
9.033.497

29,470
57,510

1,412.847
2,982,206

315,754
1.7 32,054
3,914.635

9.889
18.331

166,219
824.7 72

5,463,967

28.924
63.775
17,048
51,(197

150.261
507,302

3,012,494
1,918.194
8,573,743

27.045
170,924
333,287
19,346
77,356

430,372
977,301
215,216
774,248

1,886.269

177,982
1,259,045
3.917.506

10,271
46,867
86.639
24,579

114.267

172,298
640.324

1,838.512

def.636
def.l.04R

3.107

5.766
9.204

328,835
641.127
136.977
708.893

1,376,053

2,294
5,801

99,417
28P.093

1,811.6^9
3,883,037

849
def.867
9.264
5,449

21,420
68.392
136,615
653,184
822.891

4.144,804

24,558
123,223
281,344
18,021
59,159

355,870
878,665
129.527
793,.S10

1.894,994
120.910

1.132,556
3.864.849

2.351
42.774
76,247
24.294

289.906
213.387
765,684

1.825.089
3.850
8,501

13.904

6.396
13.300

2.'il,772

507,611
83.«11

411,518
l.lir.993

724
1.988

80,988
203.070

1,465,738
3.350,025
def.1.352
def.790
15.620
6.2S8

17.501
52.397
117,115
652.484
877.861

4,391,229
July 1 to May 31. ..,23.825.539 21.949,404 12,715,373 11,875,466
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— Gross Earnings.
1899. 1898.

Roads. S «
OhloRiver.b June 95.226 80,733

Jan. 1 to June 30.... 488.478 430,745

—NetBari.inj) —
18S9. 1898.

38,687 33,4f5
171.265 111.103

Oregon RR. & Nav..June 661.499 .'S49,807 278,853
Jan. 1 to June 30.... 3.147,506 3,253,012 1,211,220
July 1 to June 30.... 7.005.973 6.t;95,392 2.876,669

Pacific Coast Company -See Miscellaneous Companies.
Pennsylvania-
Lines directly operated-
Bast of Pitts.A E.June 5,766,735 5,248,435 1,257.225
Jan. 1 to June 30 .. 33.148.911 31,363,311 8,483,350

Westof Pitts. &E. June Inc. 551,000 Inc.
Jan. 1 to June 30 Inc. 1,560,700 Inc,

234,582
l,146,i!39
2,995,047

Peoria Dec.& Ev.b.June
Jan. 1 to June 30...

69.589
394.945

Phlla. &Erie.b May 454.476
Jan. 1 to May 31... 1,658,271

Phlla. & Reading. b.May 1,S99,702
Jan. 1 to May 31.... 8,989,929
July 1 to May 31... 20,984,416

Coal & Iron Co. b.May 1,449,570
Jan. 1 to May 31 9,087,150
July 1 to May 31.... 21,408.526

Total both Go's. b.May 3,349,272
Jan. 1 to May 31. ...18,077,079
Julyl to May 31. ...42.392.942

Reading Comp'yb.May ........
JulyltoMaySl

Total all Comp's.b. May
July 1 to May 31

56,754
384,191
391,611

1,515,004
1,697,546
9,280,407

20,166,570

1.802,850
7,931,567

21,314,450

3,500,396
16.211,974
41.481.020

1,682
65,997

153,326
387.651
664,296

3.237,894
8,493,021

17,895
176,141
979.878
682.191

3,414,035
9,472.899

20,416
174,199
702.607

9,647.098

1.228.025
8,538,750

195,300
823.300

def.1,429
66,191

121,079
357,863
631,108

3,261.796
8,821.557

def 47,252
df.248,710

569.413
583,856

3.013.086
9,390,970

23,457
310,919
607,313

9,701,889

Plilla.Wilm ABalt.b.June
Jan. 1 to June 30
Nov. 1 to June 30

Pitts. Chartiers & Y'h'y—
Apr. 1 to June 30
Jan. 1 to June 30

Pitts. C. C. & 8t.L...July
Jan. 1 to July 31

Pitts Lisb. & West..June
Jan. 1 to June 30

Plttsb'g & West'n.b.May
Jan. 1 to May gl
Julyl to May 31....

Rich. Fred. & Pot... June
Jan. 1 to June 30
July 1 to June 30

Blo Grande Junct'n.June
Jan. 1 to June 30....
Dec. 1 to June SO....

Rio Grande South, b .May
Jan. Ito May 31....
Julyl to May 31....

Blo Grande West. b.June
Jan. 1 to June 30
July 1 to June 30

St. Jos. &Gd. Isl.a.. June
Jan. 1 to June SO
July 1 to June 30 ...

8t. Louis &SanFT.b.June
Jan. 1 to June 30....
July 1 to June 30

Bt. Louis Southwest.June
Jan. 1 to June 30
July 1 to June 30...,

Bt. Paul & Duluth.a.May
Jan. 1 to May 31
July Ito May 31

San Ant.A Aran.P.b.May
Jan. 1 to May 31
July 1 to May 31

San Fr. & N. Pac.a..July
Jan. 1 to July 31....

Santa Fe Pres. & Ph.June
Jan. 1 to June 30
July 1 to June 30

Sav. Fla. & West. b.May
Jan. 1 to May 31
July Ito May 31....

Sllv. gp.Ocala&G.b.May
Jan. 1 to May 31....
July 1 to May 31....

Sioux City & North.. Apr.
Jan. 1 to Apr. 30

Sonth Haven & E...Mar.

945,817
4,995,011
6,660,173

53,633
81,822

1,502,172
9,618,431

4,088
22,095

282.050
1,250,985
2,955.372
104,059
482,175
898,261
38,603
174,900
207,002
44,159

191,253
456.868
302,431

1,626,243
3,352,988

112.832
608,227

1,261.060

586.785
3,482.175
7,226,662

403,849
2,619,801
5,862.338

154,461
637,279

1.639.808

136,508
662.036

l,904,9d6
9P.644

512.766

80,246
444.839
875,288
323,074

1,565.247
3.617,102

29,033
133.219
272,625
19,400

102,031

2,074

560,168
2,350,257
5,197,902

114,622
607,930

1,245,528

570.536
2,815.317
6,220,860

20,f524
102,669
287.893
164,485
798.059

1,720,343

1.445,342
6,786.010
15.015,936

80. Pao. Of Cal.b...May 1.270,436
Jan. 1 to May 31.... 5,903,lv:8
July 1 to May 31.... 13,300,117

90. Pac. ot Ariz.b-.May 301,696
Jan.! to May 31.... 1,454,499
July 1 to May 31.... 2,897.755

So.Pac. of N. M.b.May 177.927
Jan. 1 to May 81.... 824,502
July 1 to May 31.... 1.569,789

Pacific System. b...May 3.487,651
Jan. I to May 31.... 15.843,617
July Ito May 31....35,682,042

9rO,817 298,535
4.667,011 1,391,860
6,165.773 1,891,259

Southern Pacific—
Gal.Har.&SaDA.b.May

Jan. Ito May 31
July 1 to May 31

Louisiana West.. b..May
Jan. 1 to May 31
July 1 to May 31

M'gan'sLa.&Tex.b.May
Jan. 1 to May 31
July 1 to May 31

N. Y.Tex. & Mb...May
Jan. 1 to May 31
July 1 to May 31

Texas & N. Orl b...May
Jan. 1 to May 31....
July 1 to May 31....

Atlantic Pr'p't's.b. May
Jan. 1 to May 31..
July 1 to May 31..

54,990
88,577

1,231,893
8,771,176

3.383
22.095

304.839
1.228.759
2,889,906

88,669
445,088
770.726
37,065
175,562
209,269
39,680

179,071
391,571
305,112

1,562,059
3,362,288

78,942
572,857

1.232.499
506,779

3,276,722
6,886,467
335,440

2.406,648
5,279,332

131.941
569,849

1,530,887

129,210
761,583

1,910.240

85,491
454,423
81,707

398,044
7t4,687
426.269

1,579.076
3,280,728

42,130
104.625
195,286

18,587
78,586
2.359

474.441
2,249,970
4.576,210

99,832
506,972
924,669
490,331

2,524,572
5,194,488

23,341
126,362
338,430
133,264
657,848

1,346,918
l,23,i.370
6.177,969
)2,684,SJ5

1,287,185
5,433,006

13,029,509
288,322

1,4:0.630
2,796,175

161,699
734,378

1,383,010
3,568,474

15.599,082
35,405,447

24.624
36,595

416,127
2,274.166

1,741
7,728

88,793
395,418
892,365

29
176,773
326,058
f 11,581
f 52,470
f 62,101
22,574
91,691

222,516
119,256
619,608

1,26S,463

20.548
113,832
274.073
242,807

1,335,016
2,885,472

74,476
654,684

1,653,250
36,220

161,264
496,325

def.14,411
def.l9.fc02

455,805
46,379

172,170
44.543

210,718
419,946
64,842

300.765
817,441
19,960
82.496

163.622
5,000

44,686
def.826

1 08,057
472,251

1,389,775
46,171
249,287
545,750
223,646
997,591

2,339,589

5,823
27,6 25

123,221
54,357

308.322
725.114
427,584

2,0a0.434
5.169,740
477,3 83

1,904,229
4,621,774

96,641
532.883

1,007,824
100.11,->

446,757
806,118

1,372,582
5,359,556

12,803,825

271,735
1,184.160
1,580,659

25,751
39,419

3€0,029
2,010,862

617
5,641

90.033
353,463
855,099
11,131

172,130
302.047
f 11.120
f52,669
f 62.781
22,087
92.699

179,319
117,238
599.769

1.293,111
72

153.255
408.633
173,382

1,245,665
2,856,359

def. 5,875
279,4i6

1,106,006

24.618
135.895
404,049

5.699
118.250
523,432
38.835

144,072
47,443

209,070
399.416

169,918
414,253
852,268
33,175
61,433

101.476
176

22,938
513

103,718
584,Oh9

1,399,870
48.812
233.512
414,662
169,302
818,307

1,568,614

9,226
52,1,01

180,235
35,205

206,253
476,440
365,851

1,940,987
4,092,591

459,445
2,022,786
5,636,982
130,474
532.075

1,040,070

89,965
3t9.156
691,811

1,4 0.330
5.806.641

14,776,665

- - Gross Earnings. —

>

1899. 1898,
Roads. $ $

Southern Pacific—Cowfinited.
Total of all.b.l... .May 4,9c2,993 4,803,845

Jan. 1 to May 31.... 22,702.852 21,777.052
July 1 to May 31 51,144,641 48,532,116

Southern Railw'y.a..July 2,224.394 2,114,130
Jan. Ito July 31 14,546,125 13,312,988

Staten Isl. Rap. Tr.b—
Apr. 1 to June 30.... 200,464 158,395
Jan. 1 to June 30.... 346,570 316,173

Stony Cl.&C. M..b..Iune 4,307 4,137
Jan. 1 to June 30.... ll,-.^33 9,794
July 1 to June 30..., 39.370 34.978

exas Central.a May 18,020 18,020
Jan. Ito May 31 109.622 110,565

Toledo & O. CenT..b.June 164,498 156.8€9
Jan. 1 to June 30..., 899,418 873,186
July Ito June 30..., 1.897,868 1,77 9,615

iol. Peoria AWest.b. July 86,358 71.304
Jan. 1 to July 31..., 545,216 533,472

Tol. St. L. & K. C.a—
Apr. Ito June 30..., 465,830 509,549
Jan. 1 to June 30..., 910,666 968,488

Ulster & Delaware—
Apl. 1 to JuneSO..., 108,045 97,510
Jan. 1 to June 30.... 180,013 173,835

OnJonPao. Rv.a... June 1.757,752 1,514.980
Jan. Ito June 30.... 9,207,552 8,386,653
July 1 to June 30.... 19,811,641 18,399,659

Vermont Valley —
Apr. 1 to June 30..^ 54,077 49,270
Jan. 1 to June30 ... 98.109 94.144

Vlsalla & Tulare—
Apr. Ito JuneSO.... 1.439 1.853
Jan. 1 to June 30.... 2.928 3.715

Wabash.b Jane 1,255.285 1,090,560
Jan. Ito JuneSO.... 6,991,770 6,394,385
July 1 to JuneSO.... 14,390,891 13,207,859

W. Jersey (feSeaeh.b.June 294,124 229,924
Jan.l to JuneSO.... 1,224.152 1,058,752

. Net Earnings.—

>

1899. 1898.
$ $

1,800,166 1.796.181
7,415.647 7,747.6'. 8

18,080.975 18,834,041

645,511 557,=S65

4,233,775 3,752,330

West, of Alabama. b.J'ne
Jan. 1 to June 30...
July 1 to June £0...

W. Va. C. & Pltteb... July

West. Va. & Pitts, b.May.
Jan. 1 to May 31...
July 1 to May 31

West.N.Y.& Penn. b.June
Jan. 1 to June 30
July 1 to June 30

Wrightsv. & Tenii..June
Jan. 1 to June 30
July 1 to Jane 30....

fork Southern . b June
Jan. 1 to June 30....
July 1 to June 30...

49.633
323,292
668,333
101.892
33,310

129.520
326.079
305,999

1,598,198
3,291,412

10,827
62,579

114,271

6,415
37,200
75.076

43.476
303.207
603,630
97.219
31,307

150.558
359,415
250,181

1,399,114
3,iS45,938

5.364
41.069
90.495
5,786

35,286
74.358

95,135
139,867

2,572
634

16.086
def.461
24,98

66.787
284,288
601,413
22,775
147,922

94,333
221,607

30,319
41.867

789.083
3,491,718
8,399,473

18,233
33,183

def.418
def.1,0 15

430,150
1,906,930
3,891,760

92,555
270,832

8,888
113,527
261,886
31.995

8,617
19,160

102,901
106,992
482,121

1,018,466

1,789
16,126
38,665
1,435

10.125
22,160

66,410
130,512

1,259
def.1.129

7.865
1.748

23,551
50,918
254.791
533,919
15,S69
141,901

67.475
128,884

18,683
34.241

673,748
3,437,172
7,156,469

def,9,972
7,254

360
774

277,187
1,669,669
3,903,079

50,755
178,032
13,968
99,491
214,444
31,333
9,794

61,574
166.522
81,250

365,407
1,103,134

def. 191
8,453

29.789
1,892

12,641
28,045

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
c Deducting other expenditures for repairs, replacements and general

expenses, net Income applicable to interest on bonds In June waa
$118,287, against $P4,663 last year, and from January 1 to June
30, $808,793, against $553,838. This is the result In Mexican
dollars treated (according to the company's method of keeping its

accounts) as equivalent to 80 cents in United States money—that Is,

deprftpi fttlon beyond 20 per cent has already been allowed for.

d Gross earnings Include other income.
e Earnings in May, 1898, included $55,000 from Camp Black traffic.

f Tl iriy per cent of gross earnings.

B After allowing for other income received, total net in July, 1898,
was $47,725.

li Expenses in 1899 Include certain exceptional items amounting to
$32,C00.

I Includes only the Pacific System and the Atlantic properties, the
Houston & Texas Central lines being reported separately.
kMay. June and July, 1899, estimated.
* Expenses for 1899 include monthly proportion of extraordinary

expenditures.
t For June, 1899, taxes and rentals amounted to $130,596. against

$146,857, and from July 1 to June SO $1,669,210, against $1,715,663,
after deducting which net for June, 1899, was $1,061,097, against
$544,782. From July 1 to June 30, 1899, net after deducting taxes
and rentals, is $11,237,607. against $8,992,101.

t Includes Chesapeake Ohio & Southwestern for all periods. Ohio
Valley from August 1. 1897. and Chicago Ss Texas from October 1,

1897, but does not include the Yazoo Branch after July 1, 1898.
II Including income from ferries. &c.

Miscellaneous Companies.

Blnghamton Gas.. July .

May 1 to July 31

Colorado Fuel Mar
Jan. 1 to Mar. 31
July 1 to Mar. 31

Oonsol. Gas Co.. N.J.July
Jan. 1 to July 31

Detroit City Gas... July
Jan. 1 to July 31

Gr'd Bap. Gas-L. Co.July
Jan. 1 to July 31

Jackson Gas-L. Co. July.. ...,...,

Jan. Ito July 31 .,

Mar. 1 to July 31

Laclede Qas-L. Co... July
Jan. 1 to July 31

Madison Gas & Elec.July
Jan. 1 to July 31
Apr. 1 to July 31

Mexican Telephone..June 12,789
Mar. 1 to June 30... 50,299

Pacific Coast Co. a.. .May 435.952
Jan. 1 to May 31.... 1.929.471
Dec. 1 to May 31.... 2,287,908

Pacific Mall June 296.113
May 1 to June 30..., 6C0,050

Gross Earnings. . yet Earnings. .

1899 1898 1899 1898
$ $ $ $

1,627 734
5.177 3,604
90,850 50,818

265,578 185,131
788,893 594,283
12,675 10,694
24,539 19,692

14.729 7.167
227,368 168.398
10.476 8,207
82,946 71,102
1,654 1.456

14,2,=>0 13,560
9,402 8.933

57,435 53,596
533.333 504,594

2,849 2,670
27.519 25,795
12,373 12.449

11,321 5,910 4,805
44,949 21.845 17.078

432.060 104.412 56,962
2.292.512 446.085 536.056
2,642,369 512,840 609,508

406,409 *73.770 '115,700
721,805 *139,354 *200,20&
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Roads
St. Joseph Gas L. Co.July

Jan. 1 to July 31

8t. PaulGas-Lt. Co...July
Jan. 1 to July 31

Tenn. Coal I. & RR..July
Jan. 1 to July 31

Western Gas Co.—
Mllw'ee Gas-L. Co.July

Jan. I to July 31—

, Gross Earnings,-
1899. 1898.

—Net Earnings.—
1899. 1898.

3,417
38,519

16,762
161.407

117.212
627,074

33,.537
273,762

3,470
33,056

16.942
146,850

50,008
466,332

30,070
259,450

STREET RA.ILWAY8 AND TRA-OnON COMPANIES.

* After deducting "reserve fund for repairs of steamers," balance in

June, 1899, was $44,655, against $36,585, and from May 1 to June 30,

$81,124. against $141,978. The reserve fund for depreciitlon and

feneral and extraordiaary repairs of steamers has been increased to

he standard of the English companies, i. e., five per cent upon the

value of the steamers.

interest Charges and Surplus.—The following roads, it

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &o., with the surplu:

or deficit above or below those charges

Roads.
Bangor & Aroo took—

Apr. 1 to June 30..
Jan. 1 to June 30..

Boston & Maine-
Apr. 1 to June 30..

-Int., rentals, die.—

>

1899. 1898.
$ $

-Bal. of Kel Earns—
1899. 1898.

79.896
157.245

1,404,384

74,301
148,254

10,623
11,434

18,344
9,954

1,364,422

Chlo.Burl.&Qulncy.June 850.000 870.429
July 1 to June 30 .. 10.365.000 10.445.151

•446,871 *400,703

461,769
6,478,791

29.021
6,082,793

322,500
967.500

33.870
207,918

21,500
172.000

216,556
2,873,710

36,800
441,370

182,4««1
2,333,495

13,816
101,824

Ohio. & E. Illinois.. July

Chic. R.I. & Pac....June
Apr. I to June 30

Chic. & West Mich..June
Jan. 1 to June 30

-Caoo. Okla. & Gulf..June
Nov. 1 to June 30...

Olev.Cln. Ch. &8t. L.June
July 1 to June 30

—

Peoria & Eastern . June
.July 1 to June 30..-.

Denver & Rio Gr'de.June
July 1 to June 30 ...

Det. Gr. Rap. & W. June
Jan. 1 to June 30....

Fitchburg -

Apr. i to June 30
Flint & Pere Marq.. June

Jan. 1 to June 30 ...

Ft. Worth & Den. C.June
Jan. 1 to June 30

—

Ft. Worth & Rio Gr.—
July 1 to June 30....

Hooking Valley July

Kanawha & Mich. ..June
July 1 to June 30

Kan. C. Ft. 8. & M... June
July 1 to June So

—

Kan. O. Mem. & Blr .June
July 1 to June 30...

Lake Erie &West...June
Jan. 1 to June 30—

Long Island RR May
July 1 to May 31....

Long Island RR.8ys. May
July 1 to May 31...,

Mo. Kan. & Texas. -June
July 1 to June 30

Haahv. Chat. & 8t. L.May
July 1 to May 31....

Norfolk & Western..June
July 1 to J line 30 ...

Fhlladelpbla & ReadiQg-
AIl companies May

J uly 1 to May 3

1

PlttB. C. C. & St. L. . July
Jan. 1 to July 31 ...

Rlo Grande Junct'n.June
Dec. Ito June 30—

Bio Grande South . . .May
July Ito May 31

Bt. Jos. & Gr. Isl'd .June
July Ito June 30....

Ban Fran. «fe No. Pac.July

lenn. Coal I. & RR.July.
Jan. Ito July 31 325.941

Toledo & Ohio Cen. .June 45,004
July 1 to J une 30 . .

.

497.956

Tol. Peoria & West.. July 22,239

W.Va.Cen.& Pitts ...July 21,667

127,640 127,646 *105,876 '51,799

327.429
982,2S8

163,104
40J,772

66,3t5
402.734

33,294 deM3,147 def.31,550
206,24) dcf.9,816 del. 54,741

396,490
53.917

317,673
27,920

167,520

98.579
63,070
11,683

131.694
119.141

1.397.490
12,239
197,743
65.262

391.201

108.344
1,115,306

119,889
1.237,70J

286,840
3,430,411

131,538
1,443,047

190,701
2,211,714

750,000
8,250.000

225,065
1,732,804

7,708
53,956

17,683
195,549

8,750
87,500

18.908
43,563

20,000
158,000

248,940
2,905.025

36,802
441,620

211,440
2,491,744

13.367
96,545

402,064
53,730

321.176
27,920

169.583

99.552

12,367
139,662
120,255

1,416,262

11,462
198.085
60,287

361.077
106,634

1,126,193

118,081
1.250.969

24,193
293,904

144,942
1.200,098

def. 1,405
12,469

*69,19?
*1,336,729

5,037
29,00J

113,290
11,758
30,652

def.7,660
def.38.513

168,717
61,424

def 2.866
34.662
4.897

67,743
10.006

*206,109

61,992
325,253
*14,469
*152,3i7

'6,218
*107,3i7

8, "233

226,600

29,355
446,702

def.28,321
15,162

*78.738
*398.502

558
44,763

19.638

6,537
9,745

def.2.649
37.699

116,167

285,539 df. 108.858
3.427.170 437.095
122,682

1.399,630

186,429
2.239,434

753.662
8,290.282

286,899
1,980,411

7,708
53,956

17,898
174,331

5,S33
70,000
18,908
47,479

332,353
34,494

464,.536

22,421

22,985

40,760
395,465
97,392

1,646,323

321
14294

def.22,459
157,743

def.7,123
*195,671

12.041
252.286
*30,648

*125,300
*23,290
*98,353

df.l64,629
437,679
90,705

425.459
16,641

1,110,591

def.47,393det.l46,349
1,397.098 1,411,607

191,062
491.362

3,873
8,145
4,891
26,967
11,798

186,573

27,471
70,649

301.133
*22,046
"128.312

536
10,328

73,130
30,451

3,412
8,825

4,189
4,988

def.5,761
338,633

19,927

2,529
133,97a
*16,756
*79,637

def.7,052

8,348

* After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings tor the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table 13 the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such

latest week or month.

Gboss
Easninos.

Latest Orots Earnings.

Week orMo 1899.

.Tiine ,

May..
July.
July.
June
June

July
July
July
July
May
July
July
June
June
July
June
Istwk July
IstwkJuly

IstwkJuly
July
March
April
July

Ubany Railway
Imsterdam 8t. Ry...
Atlanta Ry. & Power.
Say Cities Consol
Slnehamton St. Ry...
Bridgeport Traction.
Sr'kiyn Rap. Tr. Co.—
Brooklyn Heights..
Brooklyn Elev. t . . . -

Nassau Electric

—

Total
Cln. & Miami Val.. ..

Cin. Newp. & Cov
City Elec. (Rome.Ga.)
Cleveland Electric...
Jleve. Painsv. & E. ..

Tolumbns 8t. Ry. (O.)
Denver City Tram...
Detroit Cltl'ns* St.Ry.
Oetroit Eleo. Ry
Detroit Ft. Wayne &
Belle Isle

Oulnth St. Ry
Erie Electric Motor..
Galveston City Ry...
darrisburg Traction.
Herkimer Mohawk II-

Ion & Pkfort El. Ry
° ouston Eleo. St. Ry
fnterstate Consol. of
North Attleboro

Kingston City Ry
Lehigh Traction
Lima Railway (Ohio)
London St. Ry.(Can.)
Lorain & Cleve...
Los Angeles Tract...
Mass. Elec. Co.'s .

Milw. Elec. Ry. & Lt
Montreal Street Ry .

.

Muscatine St. Ry
Newburg 8t. Ry
Sew London St. Ry..
ITe w Orleans City
Dgdensborg St. Ry...
Paterson Ry
Richmond Traction..
soxb'hCh.H.&Nor'D
JohaylkiU Val. Trac.
Joranton & Carbond'e
Jcranton & Plttston
Joranton Railway
Staten Island Elec.
Svracuse Rap. Tr. Ry.
Toledo Traction
Toronto Ry IJuly
Twin City Rap. Tran.'July
Cfnlon (N. Bedford). .'June
U'tdRys.Elec.(Balt.) April
Onlted Tract. (Pitts.) June
United Tract. (Prov.; June
Oalt. Trac. (Reading) July
W^akefleldA Stone.... M.iy
^est Chicago St. Ry. 3dwk J'ne
Wilkes &Wy. Val.... May

June ..,

June ..,

July...
July...
July...
June ..

July...
July...
June ...

July...
April .

.

July. .

June ..

June ..

June ..

,Tuly...
July...
June ..

June ..

May. ..

March.
April,.
April .

.

July...
May...
June ..

July...

61,921
4,827

45.9 )8
9.407

16 488
32,939

5'^3,284
178,439
174,152
885,875
12,633
68,704
2,847

183,387
11,224
75,849
105,938
36,992
9,065

4,778
21.801
9,822
18.799
31,551

3,404
18,697

16.132
9,440

11,016
4740
'1.056
11.468
12,87 i

551,359
150,263
154 018
4,655
8,996
6,774

120 871
2,993

37,841
16,847
10,729
4,564
2,783
4,900

38,027
18,869

1898.

56,555
4,4^9

9,916
14,62=1

33,019

560,434
137,628
237,41-2
935,474
11,097
65,678
2,741

141,738
8,987

60.199
107,097
26,148
7,487

3,739
17,796
10,081

27,288

2.868
17,151

13.876
9,290
9.143
3.640

10,809
9,433
8,364

493,867
134,407
143,937

4,761
8,031
6,060

111,113
2,672

33,059
13,699
8,892
4,459
2,743
4.593

34,330
15,783

ran. 1 to Latest Date

1899.

338,453
22,2J1

259,125
495^9
72,798
164,gOJ

3.526,562
1,'<;33.086

1,189,720
5,949,363

49,219
394 296
15,417

819,580
50,623

432,358

651,869
215,596

100,321
123,300
35,102

99,030
116,324
225,390
20,413
341,340
143,182
«75,617
27,001
5,204

88,739
47,463

174,786

20,954
102,868

84,626
37.615
59,415
22.445
39,716
51,407
77,008

602i447
919.647
28.431
36,383
21,931

805,164
11,80 J

191,130

1898.
' ^1 m

9
299.142
20,182

48',625

71,578
162,276

i,325,506
889,278
,226,622

=),4ll,406
37,984

369,185
13,835

830,911
41.367

388,241

35,855
11,624

85,055
104,302
196,517
15,782

313.038
132,621
148,964
22,876
4,861

80,696
42,421

226.875
67.016

244,018

l,376,-'46
100,599

784.052
917,730
121,845
19,531

1.885,100
204,840

580.122
201,174

91,417
114.325
31,170

146,060

19.459
89,155

75,951
38.635
53,676
18.113
58,223
36,913
48,477

530',248
838,9 i8
27,103
35,011
21,104

789.288
10,411

172,004

si'.isi
12,349

213,341
64,743

221,141

1,201,552
87,268

728.346
817,486
110,701
19,157

1,784.064
194.745

1 These figures include results on Bridge Division.
* Strike in July. 1899.
t Strike in June, 1899, from 10th to 25 th.

Street Railway Net Earnia^s.—la the following we show
ooth the gros3 and the net earnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the
different roads are published by us each week as soon as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring all the roads reporting together,
as is done to-day. — eross JEarntngs. . , net Eamxngs.—

Roads.
4kron Bed. & Clev..May

Jan. 1 to May 31
A.m8terdam St. Ry.b.May

Jan. 1 to Mav31
Dec. 1 to May 31

Atlanta Ry &Power.July
Jan. 1 to July 31

Say Cities Con.8t.Ry..July
Jan. 1 to July 31

Binghamton St, Ry..June
Jan. 1 to June 30

1899.
$
9.361

32.703

4,827
22.231
26.898
45,908

259.125
9.407

49,589
16,483
72,798
32,969

164,800
355,338
63,''01

B-idgeport Tract'n. June
Jan. 1 to June 30 ...

July 1 to June 30 ...

Cin. Newp. & Cov... July.
Jan. 1 to July 31 394,296

City Eleo.(Rome,Ga)..July 2,847
Jan. 1 to July 31 15,417

Cleveland Elec. a. ..June ;83,337
Jan. 1 to June 30 819,580

0olnmbus(O.)8t.Ry..July 75,849
Jan. 1 to July 31 4S2.353

Denver City Tramw.June 105,938
Detroit Cit's' St.Ry.June 114,603

Jan.l to June 30.... 614.877
Detroit Electric Ry. June 33.931

Jan. 1 to June 30..., 203.531
Det. Ft.W.&B.I.Ry.June 17,855

Jan. 1 to June 30 95.543
Duluth Street Ry .June 20.022

Jan. 1 to June 30 ... 101,499
July 1 to June 30.... 215,856

Forty-Seo.St.Manh.&St.N.Ave.—
Apr. 1 to June 30 130,043
Jan. 1 to June 30 257,595

Galveston City Ry..Apr. 18,799

1898.
$
7,950

31,392
4,459

20.182
24.779

9,916
48,625
14,625
71.578
33,019

162,276
335,781

65,678
369,185

2,741
13.835

141.738
830,911

60.199
388,241
107,097
103,817
553,974
32.123

193,687
15,140
87.678
16,707
96,529

201,812

170,444
332,887

1899.
9
3.048
6,791

1,504
5,876
6,884

26,908
125,985

4,234
13,289

6,560
19,727

17,373
66,953

152.788
144,499

t228.489
938

3,417

: 10,693
321,417
46,246

212,086
34,089

56,313
287,301
10.876
70,693
8.107
38,555
10.478
46.213

102,193

def.20.811
def.27,345

5,811

1898.
9

3,121
5.182

1,130
4,266
5,023

4,077
15,911

5.294
24,098
18,969
72,012
157.484

t31,957
1187,893

686
2,165

50,726
311,591
30,349

201,439
30,244
53,875

262,872
10,108
64,882
6,176
34,114
7,447
44,617
98,423

5,311
19,748
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/ Grots Earnings.—

>

1899 1898.
Roads. $ $

Harrisburg Traot'n..July 34.551 27,288
Jan.l to July 31.... 174,786 146,060

Herkimer Mohawk IIIod.
& Frank. El. Ry..June
Jan. 1 to June 30

InterSt Con. St.Ry.—
No. Attleb,Mass.July
Jan. 1 to July 31
Oct. 1 to July 31

LeMgh Traction July
Jan. 1 to July 31

Lima Ry. (Ohio) June
Jan. 1 to June 30

London St.Ry. (Can.) July
Jan. 1 to July 31

Lorain & Cleve. Ry.July..
Jan. 1 to July 31

Los Angeles Tract. June.
Jan. 1 to June 30...

Milw.Elec.Ry.& Lgt.Apr.
Jan. 1 to Apr. 30

Muscat'e El Ry., la. June
Jan.l to June 30
July 1 to June 30....

Newburg Electric. June
Jan. 1 to June 30
July 1 to June 30

New London St. Ry.June
Jan. 1 to June 30

BTew Orleans City. .July
Jan. 1 to July 31

Ogdensburg St. Ry.—
Apr. 1 to June 30 ...

Paterson Railway..June
Jan. 1 to June 30

3.401
20,954

16,132
84,6 i 6

120,546

11,046
59,445

4,740
22,445

-1,056
39,716

11,468
51,407

12.873
77,008

150,263
602,446

4,655
28,431
58,617

8,996
36,383
86,965

6,774
21,961

120,871
805,164

5,169

37.841
191,130

2,868
19,459

13.876
75.951

107,735

9,143
53.676

3,640
18.113

10.809
58,223

9,433
36,913

8.364
48,477

134,407
530,248

4,761
27,103
55,477

8,031
35,011
83,877

6,060
21.104

111,113
789,288

4.731

33,053
172,004

Blohmond Traction.June 16,847 13,699

Rochester Ry.b-
Apr. 1 to June 30....
Jan. 1 to June 30

Roxb'gh Ch. H111& N . May.
Jan. 1 to May 31....

SohuyL Val. Trac. .Mar.
Jan. 1 10 Mar. 31

Boranton & Carbon. Apr.

floranton & Pittston.Apr.

Boranton Railway.. .July
Jan. 1 to July 31

Southern Boul. (N.Y.).b—
Apr. 1 to June 30....
Jan. 1 to J une 30....

Staten Isl. Eleo aMay.
Jan. 1 to May 31
July 1 to May 31

Syracuse R. T.—
Apr. 1 to June 30
Jan. 1 to June 30

Third Ave. RR. (N. Y.) U-
Apr. 1 to June 30
Jan. 1 to June 30

Toledo Tiaciiou July

Troy City RR.b—
Apr. 1 to JuceSO....
Jan. 1 to June 30....

Twin City Rapid Tr..Jaly
Jan. 1 to July 31

Union St. Ry. (N.Y.) b—
Apr. 1 to June 30
Jan. 1 to June 30

United Trao. (Pitts.) June
Jan. 1 to June 30
July 1 to June 30

Westchester -Electric b —
Apr. 1 to June 30....
Jan. 1 to June 30

Wilke8b.& Wy.V.Tr.May.
Jan. 1 to May 31

206,185
412,138

10,729
36,855

4,564
11,624

2,783

4,900

38,027
226,875

12,556
19,960
18,869
67.016

182,860

123,371
244,018

535.062
1,027,837

99,030

146,216
275,118
225,390

1,376,746

188,067
312,925
148,182
784,052

1,604,111

39,625
65,156

47,469
204,840

189,156
381,770

8,892
34,151

4,459
12,349

2,743

4,593

34,330
213,341

11,168
20,321

15,783
64,743

164,040

112,623
221,141

581.103
1,165,719

85,055

132,743
248,813
196.517

1,201,552

169,980
303,056
132,621
728,346

1,475,765

32,597
57,957
42,421

194,745

—Net Earnings.—
1899. 1898.

19,407
85,571

1,741
10,341

91
5,563

ll,9dl

3,983
20,691

2,105
7,671

def.4,476
1,385

7,825
28,085

2.560
15,398

67,839
270,998

1,025
7,265

18,855

2,615
9,521

36,177

3,286
3,947

47,454
330,012

2,783

17,982
83,106

9,020

78,122
163,494

4,200
9,091

588
860

914

1,605

20,227
109,900

14,678
73,818

1.221
9,091

5,332
17,301
22,359

4,889
19,618

1,589
5,865

4,808
20.7 77

6.080
19,229

2,447
14,093

54,803
222,517

1.410
7,787

15,841

3,853
11,102
34,289

2,857
4,050

34,229
3C5,8oo

2.363

15,751
71,620

6,149

68,986
141,455

3,421
9,450

1,103
2,502

1,268

1,078

18,424
104,0iz

3,949 5,396
3,183 8,661

5,798 116
2,975 def.15,29^

41,&90 def.5,197

50,488
88,849

286,510
476,921

48,826

60,833
111,262
121,072
719,541

70,729
80,656

82,852
412,030
872,342

2,937
def.4,785

28,722
120,638

40,327
89,022

328,817
528,355

36,339

67,429
107,808
110,054
615.805

61.148
83,379
71,178

369.261
780,945

10,185
14,338

22,787
108,811

a Net earnings here given are after deducting taxes.
b Net earnings here eiven arp before deducting taxes.
* Strike in July, 1899, accounts tor decrease.
t Tases and tolls in July. 1899, were $12,062, against $10,731; and

from Jan. 1 to July 31, $87,178. asjainst $71,118. Afier deducting
these iteujs the total net in July, 1899, was t32.437. against $21,226;
and from Jan. 1 to July 31, $l4l,ail, against $116,775.

I Strike in Cleveland from Juue iO to 25.

Interest Charges and Snrplns.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &o., with the
surplus or deficit above or below those charges.

•— Int., rentals, etc. > ^Bal. of Net Earn's.~
1899. 1898. 1899. 18£8.

Roads $ $ $ $
Atlanta Ry.& Power.July 11,962 14,946

Jan. 1 to July 31.... 73,974 52,011
Dnnver CityTramw.June 29,741 19,784 4,348 10,460
Paterson Ry June 9,075 9,125 8,907 6,626

Jan. 1 to June 30 54.450 53,625 28,656 17,995
Roxb'ghCh.HiUA N.May 2,167 2,187 2,033 1,234

Jan. 1 to May 31 10.954 10,691 def. 1,863 def. 1,241
Toledo Traction July 23,908 22,179 24,918 14,160
Twin City Rapid Tr.July 65,971 65,512 55,101 44,542

Jan. 1 to July 31 .... 471,106 456,409 248,435 159,396
UaltedTract.(Pltt8.)Jun« 52,469 51,655 30,383 19,523

Jaly 1 to June30.... 622,906 590,445 249,526 190,500

ANNUAL REPORTS.

Erie Railroad,

{For the year ending June 30, 1899.)

The report of President Thomas will b9 found in full on
pages 443 to 447. Below is published a comparative state-
ment lor several years of the operations, earnings, charges
and the balance sheets :

OrERATIONS AND EQUIPMENT.

1898-99.

Miles operated 2,271
Eqidpmtnt—

Locomotives 1,004
Passenger cquipm't. 905
Freight equipment. 45,537
Compaoy oars, snow
plows, etc 649
Operations—

Passengers carried. 15,222,353
Pass, carried 1 mile. 409,987,217
Ratep. pass.p. mile. 1539 cts.
Freigtit (tons) car'd. 24,916,944
F'ght. (tons) car. Im. *4,834,775
Rate per ton p. mile. 0517 cts.

1897-98,

2,271

979
908

43,862

618

15,001,653
383,390,464
1-554 cts.

23,643,425
*4 556,319
0-558 Cts.

189G-97.

2,124

997
904

41,954

582

1895-96.

2,098

998
900

41,534

540

14,769,343 15,333,568
370,023,576 385,074,051
1-552 cts. 1-571 cts.
20,122,086 21,785,922
*3.939,679 *4,009,162
0-596 cts. 0-584 cts.

* 000s are omitted.

EARNINGS AND EXPENSES.

1898-99.
Earnings— $

Freight 17,817,942
Coal 7,191,482
Passenger 6,310,444
Mall 486,020
Express 592.61:-{
Rents 131,100
Miscellaneous 1,223,095

1897-98.
$

18,081,023
7,359.881
5,957,704
486,352
.- Sb,221
119,948

1,149,732

1896-97.
$

16,609,449
6,867,135
5,- 42,807
464,380
574,180
132,4 78

l,10e,002

:S95-96.
$

16,766,499
6,660,447
6,049.754
397,059
572,244
211,991
987,4t3

Gross earnings..
Exjyenses—

Maint'ceof way.&c.
Maint. of equipment
Conauct. transpor'n
General expenses. .

.

Taxes

33,752,704 33,740,«61 31,497,031 31,64£,487

3,074,317
5,174,137

15,204,802
725,739
990,931

3,383,409
r ,357,61

1

15,085,321
733,687
877,921

Tolal expenses. 25,169,926 25,438,039
Net earnings 8,582,778 8,302,822

Ratioofexp.toearn. 74-57% 75-39%

INCOME ACCOUNT.

1898-99.
$

Net earnings as above 8,582,778
Income on investments 485,458
Interest and discount 72,118

3,089.609
4,387,393

14,294,818
676.326
834,097

23,332,243

8,164,788
74-08%

1897-98.
$

8,302,822
40'J,421
10,946

3,314,922
4.476.120

14,633,307
5-5,362
709,692

23,- 19,403

7,926,084
74-95%

1896-97.
$

8,1 H4, 788.
309,899

3,614

Total net income 9,140,354
Deductions—

Interest on bonds 6,S42,679
Rentals of leased lines 1,093,538
Percentages due leased lines 355,086
Int. on car aud eciuipmeni trusts 174,777
Interest on mortgages 20,475

8,716,189 8,478,301

6,465,831
1,077,857
304,443
213,193
20,947

Total charges 8,466,555 8,082,271

Balance, surplus 653,799 633,918

CONDENSED GENERAL BALANCE SHEET JUNE 30.

6,5 3 616
1,067,095
244.270
261,100
lO.201

8,126,282

352,01{>

1899. 1898.
Assets. $ $

Cost of road and equip 288,876,916 285,361,789 2:
Construction funds on deposit...
New equipmtnt, special account
Securities in treasury held for
construction purposes 1,562,0C0 1,593,400

Seouriiies held for gen. purposes 578,926 1,299,974
Securities to be pledged 234,268 578,926
N. Y. Sus. & W. com. stock. 12,280,700 12,246,300

pre f. stock 12,860,100 12,844,000
Chic, (fewest. Ind. sinking fund.. 543,660 486,879
Materials and supplies l,07-.^,336 1,046,865
Special English tax deposit 100,000 100,000
Line traffic ass'n and ag. funds.. 29,091 34,606
Insurance paid not accrued 7,744 16,317
N. Y.&Gr. L.RR. con. and equip. 291,378 279,428
Cash 2,82d,181 2,125,586
Cash in transit from agents &c.. 814,539 1,174,178
Due from agents and conduot'rs. 609,192 713,544
Due from U. 8. Government 123.051 122,999
Due from comp's and indiv's 1,711,052 1,043,194
Due from subsidiary companies. 176,494

1897.
$

5,100,510
1,092,577
540,363

2,31=^,955
749,ce4

43;^, 96
995,371
100,000
34,40ft
10,127

148,087
2,445,324
l,!97,7;i
543,161
H.'^,522
';30,568

Total 324,518,135 321,244,479 296,55?,205
Liabilities.

Stock, Istpref., non cumul
•' 2d pref., non-cumul
" common

Bonded debt, Erie RR. Co
" " leased lines
" " Ch. &E. RR. Co....

Redee'd bonds held for exch
Con. notes N. Y. L. & W. RR. Co...

Mortgages on real estate
Equip, trusts. New Erie RR

N.Y L. E.&W. RR.
N. Y. P. &0. RR...

Equipment contract
Int. and rentals acc'd not due..

.

Ta-xes accrued not due (est.)

Contingent special tax
Due to 8ub.sldiary companies
Rewerve funds, maintenance
N.Y. (&tfr .Lake RR. cons, acc't..

Int. on bonds due and unpaid
Rentals due and unpaid
Pay rolls
Audited vouchers
Due connecting lines
Profit and loss

42,860,100
16.000,000
112,280,700
104,157,600
23,960,500
12,300,000

5,000
84,000

439,500
810,000

1,53P,590
1,476,731

42,844,000
16,000,000

112,246,300
100,783,600
23,960,500
12,300,000

660,000
96,000

443,500
990.000

1,945,340
1,58 ,970

982,43;i 979,345

ibo,d6b100,000
21.594

49r,675 237,831

1,648,068)
149,803 5

1,272,173
1,871,823
273,353

1,791,443

1,526,937

1,158,530
1,926,826
319,154

1,137,645

30,000,000
16,000,000

100,000,000
100,923,600
23,960,500
12,300,000

52(1,000
109,000
439,700

1,170,000
2,405,030
1,695,865
307,250
997,559
300,000
100.000
74,854
33,978

14 8,087

1,531,588

1,198.016
1,559,735
279,655
503,728

Total
-V. 69, p. 180.

.324,518,135 321,244,479 296,558,205
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DenTcr A: Rio Grande Railroad.

CReport for tl* year ending June 30, 1899.

J

The annmal report has been issued in pamphlet form for

the year ending June 30, 1899. The remarks of President E
T. Jeffery will be fonnd in fall, together with valuable table?,

on pages 447 to 450 of this issue.

The following comparative statistics have been compiled

for the Chronicle:
OPERATIONS, EARNINGS, ETC.

1898-99. 1897-98.

1,670

305
3,350
4,250

82
136

1,666

297
3,350
4,251

82
138

556,996
2, 1 96.029

$
6,181,777
1,360,716
800,433

Average mies operated

—

Equipment—
Locomo.(8t.and nar.gauge)
Freight cars (stand. gaufiC)
Freight cars (nar. gauge)

.

Pass, cars (stand, gauge)..
Pass, cars (nar. gauge)
Operations—

Pass, carried (number)— 597,935
Freight can ied (tons) 3,327,918
Earnings from— $

Freight...... 6,961,804
Passengers 1,494,479
Miscellaneous bl3,965

Total earnings 9,270,248
Expenses for—

Maintenance of war 1.107,636
Maintenance of structures 224,609
Maintenance of etiuipin't.. 690,014
Conducting trausportat'n. 3,269,221
Express expenses 135,491
General expenses 283,350

Total expenses 5,710,351 5,017,600

Net earnings 3,559,897 3.325,326

Perct.of expens'stoearxis. 6160 6014
INCOME ACCOUNT.

1896-97.

1,666

293
3,350
4,296

82
138

534,239
1,731.694

$
4,894,612
1,247,991
802,512

1895-96.

1,663

292
3,350
4,327

82
139

635,129
1,966,131

S
5,179.050
l,47f<,911
893,226

8,342,926

1,C0>,176
221,456
569,340

2,795,503
159,629
266,496

6,945,115

876,771
156,C66
378, 19«

2,215,857
172,852
276,599

7.551,197

978,641
185,743
423,755

2,30i?,145
188,2^7
270,260

4,07."^ ,336

2,869,779
58-68

1897-98.
%

3,325,326
62,403

1896-97.
$

2,669,: 79
51,683

4,348,781

3,202,406
57-59

1695-96.
$

3,202,406
57,334

1898-99.
Receipts— $

Net earnings 3,559,897
Otter income 110,327

Total... 3,670,224 3,387,729 2,921,462 3,259,740

Interest on bonds 1,900.810 1,997,950 l,fi97,950 1,"97,950

Taxes and insurance 337,552 362,098 351,991 352,786
For new ennipment 177,590 143,568
Dividends on pref. stock. (4)946.000(2ifi)591.250(2)473,000 (2)473,000
Miscellaneous and rental. 275,133 129,179 67,323 74,046

Total 3,637,085 3,080,477 2,890,264 3,041,350

Surplus 33.139 307,252 31,198 218,390

B.^^LANCE SHEET JUNE 30.
Ifc99. 1898. 1897.

Asiets— $ $ $
Cost of road and branches 101,215,941 101,156,564 101,156,564
Equipment 4,135,141 4,135,141 4,135,141
Materials and supplies 501,227 327,466 317,108
Agents and conductors 250,212
Bills receivable
Individuals and companies 219.207
Securities in the treasury 2.102,100
Special renewal fund 439,951
Miscellaneous accounts 23b,944
Cash 735,951

Total 109,836,705
Liabililies—

Capital stock, common 38,000.000
Capital stock, preferred 23,650,000
Bonds (eee Investors' Supp.).. 43,219,500
Renewal fund
Vouchers
Pay-rolls
Traffic balances
Accrued Interest on bonds

—

Coupons
Miscellaneo us
Dividends

226,886

190,747
2,017,3.=i0
453.070
158,409
811,214

210,276
25,000

106,t99
1,92» .042
439.466
130.922
583,956

109,476,847 109,025,175

38,000,000
23,(350,000
43,136,000

453,070
175,8e6
359,914
43,259

108.'. 27
614,958
304.215
354,910

2,<.76,40rf

38.000,000
23.6.: 0,000
43,136,000

439,466
140,92

1

317.918
99,556

108.227
609.223
237,414
236,650

2,049,799

264.791
409,712
380,934
102.313
53.171

708,673
272,895
473,212

Balance to profit and loss 2,301,505

Total 109,836,705 109,476,347 109,025,175
—Vol. 69, p. 280.

Fitchburg Railroad.

CReport for the year ending June 30, 1899.J

A prelimirary statement for the late fiscal year shows :

1898-99. 1897-98. Increase.
Gross earnings $7,647,080 $7,359,470 $287,610
Operating exptnses 5,312,556 5,083,571 228.984

Net earnings $2,334,524
Interest, taxes and rent als 1 ,547,727

Balance for dividends $786,797
Dividends, 4 per centjon pref.. . . 674,535

$2,275,899
1,567,639

$708,2fO
£0,022

$58,626
Z)ec.l9,912

$78,538
64,978

$103,238 $13,559Balance, surplus $112,262
-V. 68, p. 926.

Brooklyn Rapid Transit Company.
fReport for the year ewling June 30, 1S99.J

The remarks ot President Rossi ter in full, together with
the income accounts, balance sheets, etc. ,/in detail, are pub-
lished on pages 450 to 453.

GENERAL INVESTMENT NEWS.

Traction Co.. Bridgeton, N. J.; the Bridgeton Electric Co.,
Bridgeton. N. J., and the Springfield Railway Co., Sprirg-
field, Ohio, in which companies it owns practically all the
stock. No mention is made of the ownership of any other
properties, and it would therefore appear that the negotia-
tions regarding such have never been concluded. The above
facts, together with the officers and other data, will be found
in our Street Railway Supplement issued to-day.—V. C8,

p. 1223.

Atlantic Coast Line Co. (of Connecticut).—Diitdend In-
creased.—The company has declared a dividend of 2% per
cent upon the stock of the company, payable on Sept. 13,

1899, the transfer books being closed from Sept. 4 to Sept. 13,

1899, both inclusive. Tais makes the total distribution to
the stock for the current calendar year 4,% per cent, as
against 4 per cent in 1898. Z}4 per cent io 1897, 8 per cent in

1896 and \% per cent in 1895,—V. 69, p. 385.

Baltimore k Oliio RR.—West Virginia & Pittsburg RR.—u^eration. — On and after Sept. 1 the Baltimore & Ohio RR.
Co. will operate the West Virginia & Pittsburg RR. under a
999-year lease. The bonds of the West Virginia & Pittsburg
have been stamped in accordance with the plan (see V. 67,

p. 1310), with an agreement reducing their interest rate to 4
per cent and making the bonds themselves subject to call at
par at any time within five years, l^'oreclosure was therefore
made unnecessary.

Tiea&uier.—W. H. Ijams has resigned the office of Treas-
urer, which he has held for many years.—V. 69, p. 383, 385;
V. G!*, p. 620.

Boston & Maine RR.

—

Dividend Increased,—The company
has declared a quarterly dividend of $1 75 per share, payable
Oct. 2. This is an increase of the annual rate from 6 per
cent to 7 per cent.—V. 69, p. 382, 383.

Chicago Burlington <& Quincy RR.— Celled Bonds.—
Ninety-one (.$91,001') 4 per cent bonds due Sept. 1, 1921, have
been drawn for payment, and will be purchased at par on
presentation at tlie office of the New England Trust Co.,
Boston, on Sept. 1, 1899, from which date interest will cease.
—V. 69, p. 280, 283,

Columbus(0.)RR.—Columbus Street Ry.—Conso/tda^iow.
—The Columbus Railroad Co. was incorporated in Ohio on
Aug. 19 with a capital stock of §7,000,000, divided equally
into common and preferred, to purchase the Columbus Cen-
tral Ry. (recently ordered to be sold under foreclosure) and to
consolidate that property with the Columbus Street Railway.
—V. 69, p. 228.

Columbus Sandusky & Hocking RR.

—

Notice to the Hold-
ers of General Mortgage Bonds.—The Master having fixed
August 29th, 1899, tor proving up bonds in New York
City, notice is given by the Carlisle Committee that all

general mortgage bonds of the Columbus Sandusky & Hock-
ing Railroad Company claiming prior lien will be proved up
before said Master if deposited under the agreement of Nov.
19, 1898, with the North American Trust Company on or be-
fore Aug. 28, 1899.—V. 69, p. 228,

Fitchburg RR.-^uorier/?/.—Earnings for the quarter end-
ing June 30 were :

3wos. end. Gross Net Other lyiieresf, Balamep
June30— earninf/s. earnings. income. taxes, etc. surplus^
1899 $1,867,311 $4f«7,837 $21,943 $396.^91 $113,289
1898 1,707,621 392,363 i9,338 402,064 19,637
Dividends on preferred (4 per cent per annum) are paid

semi annually, calling for about $169,000 quarterly. The
figures for the fiscal year ending June 30 are given on a pre-
ceding page under "Annual Reports."-V. t 8, p. 926.

Grand Trunk Ry.

—

Six Months' Statement.—Subject to
audit, the results of the accounts for the half-year ending
June 30, 1899, are cabled as follows :

Qmos. ending Gross 2fit Net
June 30— earnings. earnings. charges.

1899 (est.)... £1,983,200 £685,000 £489,800
1898 (act.)... 1,871,734 627,s50 490,524

Alb?ny Helderberg & Schoharie Electric Ry.—Albany k
Schoharie A'alley RR.—Mortgage-Lhange of Name.—The
company has filed its mortgage for $1,200,100 to the City

Trust Co. of New York, as trustee. The stockholders have
voted to change the name of the corporation to the Albany
& Schoharie Valley Railroad Co.—V. 69, p. 383.

American Railways Co.— Official Statement.—We are offic-

ially informed, under date of Aug. 17, that the company has
•aquirtd and is now operating the Bridgeton & MillviUe

Ad-
vances
£58.810
30,674

Bala7ice,
sitrptiis.

£136,400
106,652

From the surplus as above in 1899, together with the
balance of £4,200 remaining Dec. 31, 1^98, the company has
declared, an announced last week, the full dividend for the
half year on the four per cent guaranteed stock (£104,396)
and a dividend of one per cent on the first preferred stock
(£34,200), leaving a balance of about £1,404 to be carried for-
ward. The full dividend was also paid last year, but no
dividend on the preferred slock, leavicg a balance in 1898 of
£1,256. -V. 69, p. 384.

Hocking Talley Railway Co.—Listed.—The New York
Stock Exchange has listed .$1,000,000 additional first consoli-
dated mortgage 100 year 4^^ per cent gold bonds of 1899,.

being part of the $5,645,000 of such bonds reserved for new
construction, additional equipment and other property, and
making the total amount listed $8,2o0,000. The company
has contracted for the acquisition of some 2,500 cars and 15
locomotives, to cost about $1,300,000, and for the construc-
tion of various terminal and other improvements, to cost
about §180,000. It has funds on hand out of which it intends
to provide for a part of this outlay, and in order to provide
for the remainder has disposed of $1,000,000 out of the $1,500,-

000 of bonds which, by the terms of the mortgage, it was
authorized to use prior to Dec. 81, 1899.

The results of operations for the four months ended
June 30, 1B99, compare as follows with the operations of the
predecessor company during the same period of the previous
year, viz.: Gross earnings, $1,005,783, against $880,710 ; net
over expenses and taxes, $332,528, against $250,094. The
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fixed charges, including interest on the $1,000,000 bonds,

aggregate about $800,000 per annum.—V. 68, p. 976.

Kansas City Pittshurg & Gulf Uli.—Reorganiz jtio7i.—

The reorganization plan of the Harrity Committee was
given in brief last week. The plan in pamphlet form is now
at hand, affording the following:
The new company, it is proposed, shall own the main line

and property of the present Kansas City Pittsburg & Gulf
RR, Co. and also the majority, and probably the whole, of

the capital stock of both the Kansas City Suburban Belt RR.
Co. and the Port Arthur Channel & Dock Co., sd that the

system shall be capable of operation as a whole under one
management from Kansas City to the ship's side at Port
Arthur.
Existing Securities.—The existing securities of the prop-

erties included in the reorganization are stated as follows:

BONDS.
Kan. C. Pitts. & Gulf
R R. 53is9ued $23,000,000

Do. due on LaRe
Charles, etc. , tracks. 1 ,000,000

Kan. C. 8uburban6s.. 1,000,000
Union Terminal 58 ... . 2,000,000

$750,000Oonsol. Terminal 5s -.

Kan. City & Ind. Air
Line 53

Port Arthur Channel
& Dock Co. 58 1,635,000

300,000

Total $29,685,000
SHARES.

Kan. C. Pitts.&G. RR.$23,000,000
Due for construe, but
not yet issued 1,000,000

Kan. C. Subur. Belt Co.$4,750,000
Port Arthur Channel &
DockCo 1,575,000

Terms of Exdiange.—Tne terms of exchange of the old for

the new securities, so far as determined, were stated last

week. The plan provides for the payment in full in cash of

the defaulted coupon due April 1, 1899, on the K. C. P. & G.
first 5s assenting. The Reorganization Committee has [ar-

ranged for the control of a majority of the capital stock of

the Port Arthur Channel & Dock Co., the terms of the ulti-

mate acquisition of the capital stock of that company to be
determined upon hereafter between the new company and
the Dick Company.

Interest Charges,—Under the plan the annual fixed inter-

est charges will be as follows:
$21,000,000 general mortgage 4 per cent bonds $8 40,000

1,000,100 Kan. City Subur. Belt RR. Co. 6 per cent bonds 60,000
2,000,000 Union Terminal RR. Co. 5 per cent bonds 100,000
750,000 Consol. Terminal RR. Co. 5 per cent bonds.... 37,500
300,000 Kan. C. & Ind. Air LineRR. 5 per cent bonds.. ) 5,000

1,635,000 Port Arthur Chan. & Dock Co. 5 per cent bonds 81,750

Total $1,134,250
"This sum is believed to be well within the earning power

of the three properties when combined and operated under
one management. It is intended, however, to retire the
bonds secured upon the terminal properties by the issue of a
Z% per cent terminal bond, secured upon both the Kansas
City and Port Arthur terminals, with the guaranty of the
new company if that shall be found desirable. Such new
bonds to be based upon and restricted to the net earnings of
said terminal properties as they may appear upon future
operation."
Earnings, Underwriting, Etc.—"Under the management of

the present receivers the net earnings of the Kansas City
Pittsburg & Galf RR. alone were for the month of May
$110,431, which, as the earnings of the month of May are
nsually less than average, would indicate an earning capac-
ity of $1,500,000 for the main jjline alone, to which must be
added the net earnings of both the Kansas City Suburban
Belt RR. and the Port Arthur Channel & Dock Co., con-
servatively estimated at $25,000 per month. The committee,
however, are assured that from new and important interests
which have become identified with the reorganization, an
additional business will be secured which will so materially
increase these earnings as to assure the dividends upon the
preferred and leave a surplus for the common stock. The
committee has arranged satisfactorily for the underwriting
of the $3,000,000 of bonds now to be sold and for the pay-
ment of the $10 per share of all non-participating stock-
holders.
"The reservation of securities in the treasury (viz," $9,000,

-

OOO first mortgage 4 per cent bonds, $4,437,500 preferred
stock and $4,812,500 common stock) is ample to provide for
the acquisition of the Port Arthur Terminal and for tbe ex-
tensions, betterments and new equipment which the devel-
opment of the business of the company will undoubtedly
require, without diverting the earnings from the preferred
and common shareholders, who can then expect to receive
the dividends which the very large traffic naturally tribu-
tary to the system will enable it to earn."
By the plan $4,950,000 cash will be provided by sale of

$3,000,000 first mortgage 4 per cent bonds at 85 and from
payments of $10 per share by participating stockholders or
the syndicate. This sum is to be applied as follows: For
payment of car trusts, $1,800,000; do. floating debt, $475,-
000; do. receiver's certificates, $800,000; do. first mortgage
coupons, due April 1, 1899, $575,000; working capital and
expenses of reorganization, $1,300,0)0; total, $4,950,000.
"As the proceeds from the Jrecent sale of the $800,000 of

receiver's certificates will be all applied to betterments, to
gether with much of the net earnings of the property during
the receivership, it will be seen th it this provision is ample
to place the whole system in good working order and with
adequate equipment for the prompt handling of the large
business offering."

Voting Trust.—To better secure an administration of the
system independent of the control of all other interests and
for the better security of the holders of the bonds and stocks,
both classes of stock shall be vested in voting trustees viz.:

John W. Gates, A. E. Stilwell. August Heckscher, I. de Goeijen,
Jr., Herman Sielcken, William Edenborn, Samuel R. Shipley.

Any vacancy caused bv the deatli or resignation of any
voting trustee shall be filled by the appointment in writing
of a majority of the remaining voting trustees. Ihe stock
shall be held by the voting trustees and their successors
jointly (under a trust agreement describing the powers and
duties to be exercised by them or by a majority of them) for
five years, although the voting trustees, ia their discretion,
may deliver the stock at an earlier date
Plan Endorsed.—The undersigned join in recommending

to their fellow-holders of such securities a prompt accept-
ance of the plan, to the end that their property may be speed-
ily returned to the control of its owners.
Philadelphia—E. G. Reyenthaler, William Waterall, Wm. H. Lucas,

R. Dale Benson, Bioren <te Co., W. H. Clark, John C. Lowry, Wm. H.
HoUis, A. M. Langfeld, Ezra Bowen, Davia Scull and Charles Gibbons
Davis.
New York—Edward P. Merwin.
Amsterdam—L. G. F. Heyneker and I. de Goeijen, Jr.
Berlin—Eduard Wagner.
Chicago—Granger, Far well & Co., Charles B. SUedd, William Eden-

born, John Lambert, Robert Law, John W. Gates, E. A. Shedd, VV. T.
Graham, T. L. Chadbourne, Samuel Parmalee. Henry C. Hackney, E.
W. Woodcock, I. E. Hubbert, Robert H. Law, C. M. Baker and Jamie-
son & Co.
St. Louis—B. F. Hobart, Alfred Clifford, Altheimer & Rawlings and

F. H. Filley.
Other Cities -Halsey & Halsey, Louisville, Ky.; Hilands & Dunn,

Cleveland. Ohio; B. F. Harris, Jr., Champagne, 111; C. H. Deere, Mo-
line, 111.; \y. 8. Woods and W. A. Rule, Kansas City, Mo.

Netv York Plan.—The plan of the Thalmann New York re-
organization committee will probably be issued in a few
day8.--V. 69, p, 384.

Kickapoo Talley & Nortbern RR.—Sa/e.—This property
is to be sold at auction, under order of Court, on Sept. 30, at
Madison, Wis. The road extends from Wauzeka to La
Farge, Wis , 51 miles.

-Earnings
were :

Balance,
surphis.
$972,695
734,770

2,030,949
1,803,870

Lake Shore & Michigan Southern.—QwarferZ.?/.-

for the quarter and the six months ending June 30
3 mos. end. Oross
June 30— earnin</s.
1899 $5,665,050
1898 4,908,828
6 7nonths—

1899 11,005,1 2
1898 10,109,'. 08
—V. 69, p. 27.

Net
earnings

$l,857,b95
1,619,770

3,800,949
3,573,870

Other
income.
$72,660
96,167

124,705
179,407

Interest,
taxes, etc.

$957,660
981,167

1,894,705
1,949,407

-TheMiddletown-Goshen Traction Co.—S:.Ze Sept. 22.-

foreclosure sale is set for Sept. 22.— V. 67, p. 1003.

New Orleans & Western '^'?i.—Reorganization Plan.—The
committee consisting of Stephen Peabody, William L Bull.
Evans R. Dick and Gaorge Quintard Whitney has prepared
a plan of reorganization dated Aug. 1, 1899. Copies may be
obtained at the Colonial Trust Co., depositary, St. Paul
Building, New York City. The holders of all the company's
bonds and the holders of certificates of deposit of its first

terminal bonds, under the agreement of Feb, 1, 1898, are in-
vited to exchange the same for certificates of deposit issued
under the plan and agreement of Aug. 1, 1899, bsfore Sept.
15, 1899.

The property will be sold under one or both of the two
mortgages in default, or will be otherwise dealt with, and a
successor company will be organized, which will authorize
the following securities;

First mortgage 50-year 5 per cent gold bonds, to bear
iQterest from Jan. 1, 1900, and redeemaole at 110 and
interest on three months' notice. [All these bonds, to-
gether with other securities, are to be sold to a syndi-
cate.] $500,000

Preferred stock, 5 per cent, non-cumulative, which, to
such extent as may be permitted by law, will be sub-
ject to call at par on three months' notice, dividends if

earned and declared to accrue from July 1, 1900. $3,500,000
Of which 10 be Included in the sale to the syndicate [but
after such sale $500,000 thereof to be transferred to
the treasury of the new company] 1,000,000

To be given in exchange for existing mortgage bonds ... 2,500,000
Common stock, in shares of $100 each, (all to be included
in the sale to the syndicate) $ 1,000,000
The principal of the $2,00),000 first termiaal mortgage

5 per cent bonds of the old company, with all unpaid coupons
attached, will be exchanged for preferred stock, dollar for
dollar. The principal of the $1,000,000 second terminal
mortgage bonds of the old company with all unpaid coupons
attached, will be exchanged for preferred stock at the rate of
50 cents of stock for every dollar of principal of said
bonds deposited. It is intended to arrange with a syndicate
to provide $500,000 cash in return for all of the first mort-
gage b jnds, all of the common stock and all of the preferred
stock of the new company except the $2,500,000 preferred
stock that is to be exchanged for the old bonds. The syndi-
cate will transfer to the new company for its corporate pur-
poses $500,000 of preferred stock, which shall remain in the
treasury of the new company until disposed of pursuant to

the consent of all the recorded holders of the common stock.
The compensation of the reorganization committee is to be
fixed by the President of the Colonial Trust Co.
The board of directors of the new compmy is to consist of

nine members, including the four members of the reorgani-
zation committee, and James T. Hayden, W. C. Dotterer,
Charles B. Van Nostrand, and two residents of New Orleans
to be nominated by such of said eight directors as are resi-

dents of New Orleans. The financial agent of the new com-
pany in New Orleans is the Whitney National Bank. The
plan and a foreclosure sale of the property will be consum-
mated with all proper expedition by the reorganization com-
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mittee, under the advice of Francis Lynde Stetson and Edgar
H. Farrar.—V. 68, p. 1182.

New York New Haren & Hartford RU.—President Clark's

Statement.—PieBident Ch&rleB P. Clark, says: "My health

was improved by the six months' rest ordered by my phys-

icians, but, being no longer young, I am told that I cannot
with safety bear the responsibilities of my office indefinitely.

It may be best that I shall decline re-election and retire ab-

solutely, or it may be that I will continue for a while in the

service of the company. Precisely what will happen cannot
be determined until our directors meet in September."—V.
69, p. 129.

New York Ontario & Western RR.—Temple Iron Co.—
New York Wyomiug & Western RR.—Suit to Enforce a Coal
Contract.—A bill in equity was filed at Scranton. Pa., on
August 17 by the New York Ontario & Western RR. Co.

against the Northwest Coal Co., one of the concerns acquired
last fall by the Temple Iron Co. Upon this change of control

a contract for the shipment of 100,000 tons of coal per month
via the Ontario & Western was abrogated, and the railroad

company now sues to enforce the contract. A press despatch
says

:

The plaintiflf alleges that it was to enter a combination with the
Lackawanna, Erie, Jersey Central, Reading and New York Susque-
hanna & Western to secure control of the coal market and prevent
the construction of the New York WyominK & Western RR., the inde-
pendent operators' road. It refused to go Into the deal, but the
combination was effected without it, and its purposes were carrit d
out through the Temple Iron Co. This latter company bought up the
best of the independent collieries, and left the individual operators'
road with such a scanty source of supply that the project has remained
In abeyance. The Northwest Colliery, which wt-nt into the Temple
lion Company's control, at once stopped shipping by way of the
Ontario, and has ever since been tending its coal by the Erie Road.

A preliminary injunction was granted by Judge Edwards,
returnable Aug. 30.- V. 69, p. 381, 231; V. 68, p. 472.

Northern Pacific Railway- Ltsfed.—The New York
Stock Exchange has listed $968,000 additional prior lien

bonds, istued in exchange for $880,000 of general first mort-
gage bonds of the Northern Pacific RR. , making total amount
of piior lien bonds listed at date $89, 889, 000. There are

$4,495,000 of general first mortgage bonds now held by the

public, exclusive of those called for redemption.—V. (39, p.

385, 386.

Northwestern Coal Jlj.—Sale.—This property, including a

railroad line from Allouez Bay, Wis., to St. Louis River at

Minnesota line, 13 miles, together with docks and coal load-

ing plants at Daluth, Minn. , is to be merged in the Pitts-

burg Coal Co. See that company amoDg industrial corpo-

rations in this issue of the Chronicle.—V. 69, p. 230.

St. Lonis Indianapolis & Eastern RR.—Illinois Central
RR.—Foreclosure Sale.—At Springfield, 111,, on Aug. 20, the

St. Lonis Indianapolis & Eastern RR. was sold at foreclosure

sale for $1,000,010 to the Illinois Central RR. Co., the only
bidder.—V. 68, p. 1227; V. 69, p. 384.

St. Louis & San Francisco RR.— Called Bends.— Five
first mortgage 6s of July 29, 1879, have been drawn for re-

demption at 105 and interest, at the Mercantile Trust Co.,

New York, on and after Nov. 1.—V. 69, p. 386.

Schuylkill Electric Ry.—Pottsville (Pa.) Union Trac-
tion Co.— ^&*oj6ed.—A press despatch from Pottsville, Pa.,

says that all the lines of street railway operated heretofore

by the Schuylkill Electric Railway Co. were on Aug. 24 ac-

quired by deed by the Pottsville Union Traction Co.

Third Avenue RR.— Union Ry.—Increase of Capital.—
The State Board of Railroad Commissioners on Aug. 21

granted the application of the Third Avenue RR. for an in-

crease of its capital stock from $12,000,000 to 840,000.000, and
of the Forty second Street Manhattanville & St. Nicholas
Avenue line for an increase from $2,500,000 to .$7,500,000.

Ordinance Signed.—Mayor Sutherland, of Yonkers, Aug.
18 signed the ordinance recently passed giving the Union
Railway Co. permission to double-trsck its line between
Yonkers and Mount Vernon.—V. 69, p. 383, 386; V. 67, p. 1209.

Unadilla Valley Railyy&j.—Resignation of President.—
Frederic De Coppet has resigned as President; no successor
has been elected as yet. Clarence Goadby is ^Secretary with
office at 80 Broadway.

INDUSTRIAL, GAS AND MISCELLANEOUS.

American Iron & Steel Co.

—

Incorporated.—The com-
pany's charter was issued at Harrisburg, Pa., on Aug. 21.

The consolidation plan was described in V. 69, p. 227.

American Ship Building Co.—American Steel Barge Co.
—Called Bonds.—Thirtj-two American Steel Barge Co. first

mortgage 5 per cent gold bonds, dated Jan. 1, 1893, have
been drawn for the sinking fund, and will be redeemed at

105 and accrued interest upon presentation at the Farmers'
Loan & Trust Co., 22 William St., N. Y., interest ceasing
Sept. 5, 1899.—V. 69, p. 77.

American Smelting & Refining Co.—Conclusion of Strike,

—The Smelters' Union in Denver on Aug. 14, having lost

hope of carrying their point, voted to end the strike. It was
expected that by the end of this week the Denver smelting
plants would be in full blast. Those at Leadville have been
in operation for some time.—V. 69, p. 335.

American Strawboard. — Pending Consolidation. — The
stockholders have received the following notice from H. W.
Williamson of Quincy, 111.: "A reorganization of the Amer-

ican Strawboard Co. is under consideration, and in order to
even negotiate properly regarding the same, control of at
least a majority of the stock of the company must be in a
few persons. 1 enclose to you herewith a form of option in
blank and ask you to fill in the number of shares you hold
and offer, and sign the same, making figures per share low
down, bearing in mind that capitalists are not now disposed
to accept any valuations and those options offered at lowest
prices will be more acceptable."—V. 68, p. 327.

American Sugar Refining Co.—-Su^rar War Renewed.—The
company on Monday made a reduction of 3-16c. per pound in
the price of granulated and other grades of sugar in common
use. The independent refiners thereupon reduced their prices
to correspond, the Arbuckles going one step further and an-
nouncing a horizontal reduction of l^c, but without guaran-
ty of prices. Jame s H. Post, of B. H. Howell, Son & Co.,.

who represent the Mollenhauer and the National companies,
is quoted as follows:

Apparently the American Company desires to make the business go
unprofitable that some of the companies will be forced out of exist-
ence. In my opinion, however, it will take some years to accomplish
this. It is a mystery why the American Sugar Refining Co. Is willing
to reduce its guaranteed contracts by 3-16 cent DfT pound when it is

supposed to have at least 1,250,000 barrels sold on which it will have
to make Its reduction. The four independent refineries of New York
and the one in Philadelphia have, on the other hand, only about 250,-
000 barrels thus sold. The reduction lowers the price 60 cents per
barrel, which for 1,500,000 barrels is $900,000.
Yesterday the New York Sugar Refinery (Doscher's) dis-

continued all guaranties, but prices continued firm at 5*31c;

for domestic refined.—V. 68, p. 471.

American Switch Co.

—

Ajax Forge Co. Not Included.—The
Ajax Forge Co. announces that it is not included among the
companies forming the American Switch Co.—V. 69, p. 227.

American Waltham Watch Co.

—

Neiv Stock.—Dividend.—
The directors have voted to recommend an increase of the
capital stock from $3,000,000 to §4,000,000. The stockholders
will vote Sept. 1 on tbe proposed increase. The directors, it

is stated, will also meet on the same day to act upon a 16%
per cent extra dividend. A semi-annual dividend of 5 per
cent has been declared, payable Sept. 15.—V. 69, p. 227.

Central Union Telephone Co.—Supplementary Mort-
gage.—The comT^diuy haL&in&die a conveyance supplementary
to its consolidated 5 per cent mortgage of Jan., 1899, to per-
mit the issue of an additional $500,000 of the $6,OCO,000 bonds
authorized by the deed of trust. Of the authorized issue,

$2,5( 0,000 are reserved against a like amount of first 6p,

which are subject to call after Jan. 1, 1906, and $1,000,000
were sold last March for extensions. A further $500,000
bonds, making the total debt $4,000,000, are now to be issued.
For a description of the loan see Chronicle of March 25,

1899, pages x. and 570.

Chicago Edison Co.—Commonwealth Electric Co.—Chi-
cago Union Traction Co.— Pending SaZe.— While no official

action has been taken regarding the proposed sale of the
Chicago Edison Co. to the syndicate controlling the Chicago
Union Traction Co., it is understood that a controlling inter-
est in the stock of the Chicago Edison Co. has agreed ta
accept in exchange for their holdings 200 per cent in the 4
per '•ent bonds of the New Jersey Company to be organized
and fO per cent in the new company's stock. The new com-
pany, it is said, will be capitalized as follows : Bonds, 4 per
cent authoriKed issuf, S25,C0O,CO0; stock, all of one class,

$25,000,(00. Of the new bonds $10,000,000 will be required
to exchange for Edison stock and ab.ut $5,000,000 will be
reserved for retiring the $4,808,000 Edison bonds, including
the outstanding debentures. There will also be sold, it is

said, about §1,000,000 bondp, the proceeds of wnich will be
used for the same purpose that it was intended to issue

$1,000,000 of Chicago Edison stock. The Commonwealth
Electric Co., which may also be acquired, has outstandirg
$5,000,000 stock and §2,500,000 bonds.-V. 69, p. 384; V. 68,

p. 1021.

Chicago Railway Terminal Elevator Co.—Bonds Pur
chased.—The recent call for tenders of bonds for can-
cellation retired $497,500 bonds at prices ranging from 783^
to 813^.—V. 69, p. 333.

Consolidated Elevator Co. of St. Louis.-iVew Mortgage
Tiustee.— Peyton T. Carr has been appointed mortgage
trustee to succeed Julius S Walsh, who resigned recently.—
V. 69, p. 387.

Consolidated Gas Company of New York.

—

Dividend Re-
duced.—The directors on Thursday declared a quarterly
dividend of 1 per cent, a reduction of one- half of one per cent
from the previous quarter, and contrasting with 2 p. r,, the
quarterly rate for some years previous to June, 1^99. Yester-
day the stock was strong on favorable rumors.—V. 68, p. 1023.

Consolidated Lake Superior Co.—First Dividend.—The
directors have declared a dividend of 1^^ per cent on the full-

paid preferred stock and 1^+ per cent on the SIO paid-in cer-

tificates of the Provident Life & Trust Co. The dividend :s

payable Sept. 15th to stock of record Sept. 1.—V. 09, p, 336.

Danville Bessemer Co.—New Steel Companv.—This com-
pany lias been organized under the laws of New Jersey by
interests identified with the Susquehanna Iron & Steel Co.,

to take over the property of the North Branch Steel Co.,

comprising a blast furnace, Bessemer plant and rolling mill
and 40 acres of land at Danville, Pa. The original cost of
the works, exclusive of land, is said to have been $800,000.

The new company's capital stock is §1,200,000, all common,
and all in shares of $5 each, fuU paid. There are no bonds
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on the property, and the whole 240,000 shares have been

subscribed and paid for at par. The new company, it is

stated, will have $600,000 cash working capital.

The prospectus estimates the annual profits at $370,980, viz :

Furnace, 70 tona a day, at $3 (320 davs), $67,200; Bessemer plant,

250ton8 a day, at $4(320 dajs). $S20,001; plate mill, 200 tons a

-week at $2 50 (50 weeks), $25,000; total, $il2,200; less discount,

$41,220; $370,980. ?'n ., , ,

The company has offices in the Girard Building, Philadel-

phia. Charles A. Bean & Co., of Philadelphia, floated the

enterprise. There w'ere large transactions in this stock at

5% and 5Ji at Philadelphia on Thursday.

Gloncester (Mass.) IVater Supply Co.—Proposed Pttr

chase by City.—The commissioners, it is stated, have fixed

the price the city shall pav for the works at |600,000, interest

from Oct, 1, 1895, to be added, making the total $738,000.

GloversTille (N. T.) Electric Co.—Colled Bonds.—The
company has called for redemption $75,000 bonds, payable

Oct. 1 at the State Trust Co., New York.

Kejstone Watch Co.—Stock Increased to $3,300,000.—The
company filed notice at Harrisburg, Pa., August 21, of an
increase in the capital stock from $5,000 to $3,300,000 Nego-

tiations have been pending for a consolidation of the Key-

stone Watch Case Co. and the Dueben Watch Case Co.

Little Chief Mining Co. of JjeaiyiUe.—Stock Reduced.—
The company has filed at Albany a certificate of reduction of

capital stock from $10,000,000 to $200,000. the par value of the

shares having been changed from $50 to $1.

National Biscuit Co.—Business.—The directors have is-

sued the following: "The report of business for the quarter

just closed showed a very large increase in sales, ac-

counted for almost entirely by the enormous sales of rew
specialty goods. The demand for these goods has increased

so rapidly that the company has been unable to supply the de-

mand, but hopes in the near future to be able to do so." The
first regular quarterly dividend of 1 per cent on the common
stock was declared last week, payable Oct. 15.— V. 69, p. 387-

National Car Coupler Co. of Philadelphia.— /jicorjoora^ed.

—This company, with a capital of $200,000, was incorporated

at Dover, Del., on August 19.

New Orleans Brewing Association.—So/i.—The property

was nurchased at the foreclosure sale on Aug. 24 by J. A.

Blaffer, representing the Reorganization Committee, and the

only bidder, for $S60,000, or about $1,500 more than the up-

set price.—V. 68, p. 1133.

New York Air-Brake Co.—Westinghouse Air-Brake Co.

—Suit for Damages.—The New York Air- brake Co. has
begun an action in the New York Supreme Court against the

Westinghouse Air Brake Co. and George Westinghouse, Jr.,

to recover $1,000,000 damages for injuries suifered as a result

of the litigation recently decided in favor of the New York
Company—see V. 69, p. 181; V. 69, p. 388, 286.

Pennsylvania Manufacturing Light & Power Co.—Na-
tional Electric Co.—Negotiations.—The negotiations for a

union of these properties are said to be held in abeyance by
the inability to agree on terms.-V. 68, p. 328, 1077.

Pittsburg Coal Co.

—

New Coal Consolidation.—Thio com-
pany will be incorporated under the laws of New Jersey,

to own and operate the properties of the several concerns
hereinafter named, as well as all of the subordinate and con-
tributory corporations. The coal lands and mines whicb
will constitute the property of the corporation are situated

in, or within a radius of 40 miles of, Pittsburg, Pa., one of

the greatest manufacturing districts in the world '

' In addi-

tion to the large home consumption, Pittsburg Coal is

shipped and commands a market for gas and steam purposes
from Manitoba and the Dakotasin the Northwest to the New
England States in the East, It is used for fuel by the largest

railway systems in the United States and Canada."
The company will be authorized to issue $64,000,000 capital

stock, in shares of $100 each, of which $32,000,000 will be 7

per cent cumulative preferred stock and $32,000,000 common
stock. All of the stock, both preferred and common, will be
issued full paid and non assessable. The stock will be issued
to provide a fund of $2,500,0^0 cash for working capital, and
for the acquisition of the mines, plants, machinery, equip-
ment and real and personal property of the following, viz:
D. M. Anderson, Frank Armstrong, Alex. Black Coal Co., Ltd., Blyth

Coal Co., Bower Hill Mining Co., Bo-, d Coal Co., N. H. Boyd, Beadling
Brotbers, J. W. Blower, J. D. Boyd, J. D. Boyd Coal Co., Bridgeville
Coal Co., .T. V. H Cooke & Sons, J. B. Corey, Columbia Gas Coal Co.,
Chartiers Block Coal Co., Canonsburg Coal Co., J.E.Douglas, W. L.
Dixon & Co., Alex. Dempster, Equitable Coal Co., Essen Coal Co.,
Eureka Coal Co., C. Fritchman (Row Galley Mine), First Pool Mouon-
gahela Gas Coal Co., Fidelity Coal Co., Federal Coal Co., Henry Fioer-
sheim, Henriette Floershelm, Forest Hill Mining Co., S. A. Gibson,
D. R. Hanna (Creedmore Mine), Hanna Bros., Hartley <k Marshall,
Hurst & Co., Imperial Coal Co., L. S. Johns, Johnston Coal Mining Co.,
Keelinsr Coal Co., Laurel Hill Car & Coal Co , Lake Superior Coal Co.,

A. W. Mellon, et. al., Mingo Gas Coal Co., Midway Block Coal Co., M.
McCue & Co., J. A. McCready, Moraan, Moore & Balne, Morris &
Newell, Moon Run Coal Co., Montour RR. Co., O. McClintock, W. L.
McClintock, Estate of Washington McClintock, Millers Ron Mining
Co., Nathaniel Holmes, National Coal Co.
New York & Cleveland Gas Coal Co.. J. E. Newell, Northwestern

Coal Railway Co., Oak Ridge Coal Co., Ltd., Osborne, Saeger & Co.,
Panhandle Coal Co., Peuu. Title & Trust Co., Assignee, Pittsburg
Consolidated Coal Co., Pittsburg Fairport & Northwestern Dock Co.,
Pittsburg & Chicago Gas Coal Co., Provident Mining Co., Pittsburg &
Western Coal & Coke Co., E. W. Powers, Pittsburg Block Coal Co.,
Port Royal Coal & Coke Co., Port Royal Dock Co., Pittsburg & Moon
Run RR. Co., Robbins Coal & Coke Co., Robbins Coal Mining Co., F. L.
Robbins. Isaac I. Robertson, W. P. Rend, Jacob £. Ridgeway, Red-
stone Oil, Coal & Coke Co., Ridgeway-Bishop Coal Co., Slope Mine
Coal Co., AV. J. Steeu (O. I. C. Mine), Saw Mill Run Coal Co., Sheppler
Gas Coal Co., Shire Oaks Coal Co., i. H. Somers Fuel Co., J. D. Sauters,
Jesse H. Sanford, Waverly Coal & Coke Co., Warner Coal Co , J. U.

White, Assignee, Willow Grove Mining Co.. H. K. Wick, Wick Haven
Supply Co.; H. K. Wick, C. B. Wick and Frank Morrison (Youghiog-
heny & Wick Haven RR. Co.); Webster Gas Coal Co., R. H. Williams,
Walsh-Upstill Coal Co., Youghlogheny & Lehigh Coal Co., Youghio-
gheny Mining Co., Youghlogheny Gas Coal Co., Youghioglieny River
Coal Co
There will be deposited in the treasury in addition to the

$2,500,000 cash for working capital at least $1,200,000 pre-

ferred stock, and at least $1,200,000 common stock for the
acquisition of additional property and plant and the general
purposes of tne corporation.
Included in the assets of the concerns named above as pro-

posed to be taken over are 81,236 acres of coal land and 7,126

acres of surface land in the counties of Allegheny, Fayette,
Washington and Westmoreland, Penn. [on the Pennsyl-
vania RR., Baltimore & Ohio RR.. Pittsburg & Lake Erie
Ry. and Pittsburg & Western RR.], and also dock and load-
ing plants at Duluth, Minn.; Cnicago, 111,, and West
Superior. Wis.; Cleveland and Thornburg, Ohio; Fairport
Harbor, O. : Sault St. Marie, Mich,; Ashtabula, O., and load-
ing machine at Cleveland, O. la addition there are included
in the assets the five following railroads, viz. : Montour Run
RR. [Montour June to Imperial, Pa., 11 miles], Moon Run
RR., toe railroad of the New York & Cleveland Gas Coal
Co., Youghlogheny & Wick Haven RR, [2-5 mile in length
June 30, 1898 ] and the Northwestern Coal Railway Co.
[AUouez Bay, Wis., to St. Louis River on Minnesota State
Line, 13 milef]; also 4,000 railroad cars and 17 locomotives.
The following valuations are placed on the assets:

Coal in fee (® $250
ppr acre) $20,309,000

Coal on I ease,3,774 ac's
4,387 RR. cars, @ $300
each 1,316,100

Surface land, 7,i2ti
acres, ® $150 1,<.68,900

3,631 miners', etc.,
h' uses, ® $400...... 1,452,400

Railroads 1,000,000

Docks, loading ma-
chines, etc $2,500,000

Equipment of mines.

.

6,095,130
21 supply store build-
ings, ® $3,000. 63,000

Cash 2,f 00,000
Pref. stock (oar) 1,200.000
Common stock (par).. 1,200,000

Total $38,704,530
There are 21,000 persons employed in and about the mines

and other properties,
Tne amount of coal produced by the mines to be taken over

reached in 1898 15,274,433 tons and for the eight years next pre-
ceding 1898 the output of the same mines increased at the
average rate of 25 per cent per annum, so that the prospec-
tive tonnasre for 1899 is 19,093,041 tons.

Upon the production of 1898 [15,274,433 tons] the estimated
present average profit exclusive of royalty is 73>^ cents per
ton. The consolidation, it is believed, will result iu a saving
of 10 cents per ton in the cost of production, of 2}^ cents per
ton in salaries and expenses of salesmen and office force,

while the increased market value of product over values
realized in 1897 8, by reason of increased demand, consump-
tion, etc, is placed at 10 cents per ton, making the estimated
results with profits of 30 cents a ton on a production of

15.274,433 tons as follows:
Estimated profits on coal production, $1,582,330; deduct royalty,

say, 3 a-lO cents per ton, $304,056, leaving net profits on coal based
on the tonnage of 1898, $1,078,274. Add profits from rentals of
houses, $217,740; purchase and sale of supplies, $575,000; car mile-
age, $210,576; dock earnings, $332,500. Total estimated profits,

$5,414,089.
" This sum, $5,414,089, would be available for dividends,

surplus, etc., as follows: 7 per cent per annum on $32,000,000
preferred stock, $2,240,000; dividends, 9 per cent per annum
on $32,000,000 common stock, $2,880,000; surplus fund,
$294,089,"

Sabecriptions at par, payable in cash, were asked, each sub-
scriber on allotment of subscription to be entitled to 70 per
cent of his allotment in common stock as a bonus. Moore &
Schley, New York, and Geo. B. Hill & Co., Pittsburg,
Pa., are financing the consolidation

Pressed Steel Car Co.

—

Orders Received.—The "Pittsburg
Gazette" of Aug 12. said :

The Erie, the Buft'ilo Rochester & Pittsburg and the Western New
York & Pennsylvania railroads have just ordered 2,500 of the big cars
made by the Pressed Steel Car Co. The combined orders aggregate
$2,750,000. The cars ordered are all of 100,000 pounds capacity and
of the h'ipper pattf^rn. They are not to be delivered till next spring,
delivery beginning in June. The orders could not b<^ placed for earlier
delivery because of the rush of work that the car company now has.
The Wood Run plant Is being rushed to turn out ."15 cars a day. The
plant is running 24 hours six days of the week, except Saturday, when
the plant onlv runs a half day. Last week it turned out 286 cars. The
new McKees Rocks plant will have a minimum capacity of 60 of the
big cars a day. Difterent departments of this plant are now being put
in operation from week to week, and tlie entire plant will be in full

working order Sept. 1.

At the first of the year the cars were being contracted for at ap-
proximately $900 each, varying from that according to the importance
and extent of the contract, while now the minimum price on a big
contract is $1,100. The i en-year contract for the supply of plates and
shapes entered into in February between the Carnegie Steel Co., Lim-
ited, and the Pressed Steel Car Co., partly protects the Pressed Steel
Car Co. against the high market prices for the plates, and the oar com-
pany is in turn giving its patrons the benefit of the lower price at
which the steel is being received by it. Otherwise, instead of a 25 per
cent advance in the price of the cars, it might fairly be 100 per cent.

It was also announced last week that the Pennsylvania had
placed an order with the company for 1,000 steel cars of

100,000 lbs. capacity.—V. 69, p. 181.

Republic Iron & Steel Co.—Reports of Purchases Incor-

rect.— Secreta.xy Hii-da J. hlevfellyu, in response to our letter

of inquiry, pronounces as incorrect the reports that the com-
panj' has purchased the Ohio Falls Iron Works of New
Albany and a Bessemer mine in the Messaba Range, at

Eveleth, 50 miles north of Duluth.
Ch Unlisted.—The company's shares have been admitted

to dealings on the unlisted department of the New York
Stock Exchange.—V. 69, p. 339.

|^° For other Investment News see Page 452.
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^tpoxU and Mocnmtnts.

ERIE RAILROAD COMPANY.

FOURTH ANNUAL REPORT—FOR THE FISC A.L YEAR
ENDING JUNE 30, 1899.

New York, August 21, 1899.

To the Bond and Shire Holders of the Erie Railroad Co :

The Board of Directors respectfully submits the following
report of the operations of your property for the year end-
ing June 80, 1899:

MILEAGE.
The mileage operated on June 80, 1899, is shown in detail

in Table No. 1, herewith [pamphlet], from which you will
note that the Company :

Owns in fee or controls bv ownership of entire stock. ..1,606*50 Miles.
Controls by ownership of over a majority of stock 194-82 •'

Leases 30203 "
Has trackage rights over ItiS 28 "

A total mileage operated of 2,271*63 "

—of which 662"86 miles, or over 29 per cent, have second
track, and 8"96 miles each third and fourth track.
The slight increase— 22"1()0 of a mile—as compared with

last year is due to adjustments on re-measurements.
EARNINGS AND EXPENSES.

The following statement shows the gross earnings, ex-
penses and net earnings from operations for the fiscal year
of the entire system (excepting the New Jersey & New
York Railroad and the Coal Companies, for which latter
see page 445), including the Union Steamboat Line, Union
Dry Dock, dming-cars and restaarauts, and for comparative
purposes similar figures for the fiscal year of 1898 are also
given:

1898. 1899. Inc. or Bee.
Earnings from— $ $ $

Freight 18,081,022 54 17,817,94178 2). 263,0=0 78
Coal 7,359,c81 12 7,191,48183 J5. 168,S9+29
Passenger. 5,957,703 80 6,310.443 87 /. 352,740 07
Mail 486.35153 486,019 74 D. 33179
Express 586,22115 592,612 97 I. 6,.391 82
Rents 119,948 26 1:1,108 84 /. 11,160 58
Miecellaneous 1,149.73176 1,223,094 91 / 73,363 15

Total Earnings. . .33.740,860 16 33,752,703 92 /. 11,«43 76

Expenses for—
Maintenance of Way and
Structures 3,383,498 81

Maintenance of Equip... 5,357,610 64
Conducting Transport'n. 15.085,320 94
General Expenses 7:^3,686 79
Taxes 877,920 77

3,074,317 45
5.174,136 80
15,204,801 54

725,739 00
990,931 49

D. 309,181 36
D. 183.473 84
/. 119,480 60
D. 7,917 79
/. 113,010 72

Total Expenses 25,438,037 95 26,169,926 28 X>. 268,11167

Net Earn, from Operat'n 8,302,822 21 8.582,777 64 /. 279,955 43

Ratio of Exp. to Earn'gs 75-3996 74 57% -D. "82%

As shown above, the Company's gi'oss revenue from trans-
portation amounted to $33,753,703 92, which was §11,843 76.
or -04 per cent, more than the previous year, while the cost
of producing these earnings decreased $268,111 67, or 1-05

per cent, as compared with the year 1898, and amounted to
$25,169,926 28, resulting in net earnings of |!8, 582,777 64,
being $279,955 43, or 3-37 per cent, greater than last year.
The ratio of Expenses to Earnings was 74'57 per cent, or

0'82 per cent less than for the year 1898.

Merch.vndise Fbeight.

The revenue received from the transportation of mer-
chandise freight amounted to Seventeen Million Eight Hun-
dred and Seventeen Thousand Nine Hundred and Forty-one
Dollars and Seventy-six Cents ($17,817,941 76), being Two
Hundred and Sixty-three Thousand and Eighty Dollars and
Seventy-eight Cents ($263,080 78) less than last year, or a
decrease of 1*46 per cent.
This class of traflac amounted to 13,553,304 tons, being an

increase of 6-70 per cent, or 851,564 tons.
The number of tons carried one mile increased 72,123,3^3

ton miles, or 2-31 per cent, the total ton mileage reaching
the figure of 3,189,734,949.
The average rate received per ton per mile was 5-59 mills,

a decrease as compared with last year of 021 mills, or <» 36
per cent, and the average haul also decreased from 245-45
miles to 235-35, or 1010 miles, being 4 12 per cent.
Table No. 13 [in pamphlet] shows in detailthe items that

were transported, and which consisted principally of

—

Grain, flour and mill products.
Fruit and vegetables,
Hay,
Live stock,
General merchandise.
Petroleum and other oils,

It will be seen that while a greater volume of tonnage
was transported, the Company received less money for the
increased service, which is entirely accounted for by the
decrease in the average rate and the average haul. In the
past four years the average rate on merchandise freight has
decreased 0-66 mills.

Co.\L.

The Company's coal tonnage for the year amounted to
11,363,640 tons, which is 421,9.55 tons, or 3-86 per cent, greater
than last year.

Iron and iron products.
Cement, stone, sand and other
building materials.

Lumber and other products of the
forest.

The ton mileage amounted to 1,645,040,334, an increase of
14-34 per cent, or 206,302,673 ton miles.
The revenue, however, from this tonnage decreased One

Hundred and Sixty-eight Thousand Three Hundred and
Ninetj^-nine Dollars and Twenty-nine Cents ($168,393 29)

being 2*29 per cent, the total revenue amounting to Seven
Million One Hundred and Ninetj'-one Thousand Four Hun-
dred and Eighty-one Dollars and Eighty-three Cents ($7,-

191.481 83).

The average rate per ton per mile fell from 512 mills to
4-37 mills, a decrease of 0-75 mills, or 0'15 per cent.
The average haul shows an increase of 13-27 miles, or 10'09

per cent, being 144-76 miles.
Of the coal tonnage transported 6,031,718 tons were

anthracite coal, being .594,100 tons, or 10-93 per cent, in

excess of the previous year.
The bituminous tonnage amounted to 4,010.305 tons being

6 57 per cent, or 281,996 tons, less than last year.
The coke tonnage was l,321,617tons,an increase of 109,851

tons, or 9-07 per cent.
As far as the volume of traffic is concerned, the coal busi-

ness for the year was fairly satisfactory, but the rate
received was verj' unsatisfactory and caused the decrease
sho^vn in the earnings, notwithstanding the larger tonnage
handled. This rate has decreased in the past four years
0-65 mills per ton per mile.

General Feeight Traffic
The entire freight traffic of the Company, including both

merchandise and coal, produced revenue amounting to
Twenty-five Million Nine Thousand Four Hundred and
Twenty-three Dollars and Fifty-nine Cents ($25,009,4'23 59),

which was Four Hundred and Thirty-one Thousand Four
Hundred and Eighty Dollars and Seven Cents ($431,480 07),

or 1-70 per cent, less than the preceding twelve months.
The volume of tonnage, however, increased from 23.643,-

425 tons in 1898 to 24,916,^44 tons, an increase of 1,273,519

tons, or 5 '39 per cent.
The tons carried one mile amounted to 4,834,775,283, being

6-11 per cent, or 278,425,976 ton miles, greater than last year.
The general average freight rate per ton per mile was 5-17

mills, being a decrease of 7-35 per cent, or 0-41 mills, while
the average haul increased from 192-71 miles to 194-04

miles, being 1-33 miles, or 0-69 per cent.
In the past four years the general average rate has de-

creased 0-71 mills per ton per mile, or nearly 12 per cent.
'ihe Company's freight transported amounted to 2,217,-

769 tons in addition to the above, which makes the grand
total of all tonnage handled 27.134,713 tons.
In handling this volume of tonnage 15,277,747 freight

train miles were run, an increase of 0-60 per cent over the
preceding year, while the ton mileage increased 6-11 per
cent. The revenue per freight train mile was $1 64, being a
decrease of 2-29 per cent, entirely due to the decrease in

rates. The train load of revenue freight increased from
3U0-04 tons to 316-46 tons, or 5-47 per cent, and, including
Company's freight, the train load amounted to 335-46 tons,

or 7-28 per cent over last year. The average loading per
car was 15*78 tons of revenue freight, an increase of 0-94

tons, or 6 33 per cent : including Company's freight, the
average load was 16-73 tons.
The average cost of carrying a ton of freight one mile was

3*97 mills, a decrease of 0-75 per cent ; excluding taxes,
which are hardly a part of the cost of transportation, it was
3-597 mills.

The Company's freight tonnage has been well maintained
and it has no doubt secured its share of the moving traffic.

The unsatisfactory feature is the continual decrease in the
rate received, and the tables published herewith show how
the amount of work to be done is increasing while the
revenue for doing it is decreasing. The problem of to-day
in the transportation industry is to keep the unit of cost
reasonably below the unit of revenue. These two items are
much too near together.

Passenger Traffic.

The passenger traffic of the year shows a very encourag-
ing growth, and furnishes additional evidence of the wis-
dom of encouraging and buildine up the local business,
which closes the year with a gratifying increase over the
previous twelve months.
The number of passengers transported during the year

amounted to 15,222.353, who traveled 409,987,217 miles and
produced a gross revenue of $6,310,443 87. Each passenger
paid an average fare of 41-5 cents and was carried an aver-
age distance of 26-9 miles, paying therefore 1-54 cents for

each mile traveled.
As compared with the preceding fiscal year the general

results of the passenger traffic show as follows:
The revenue increased $352,740 07, or 592 per cent.
The number of nassengers increased 220,700, or 1-47 per cent.
The miles traveled increased 26,596,753, or 6-94per cent.
Tlie average revenue per passenger increased 1-8 cents, or 4-53 p. c.

Tte average revenue per passenger mile decreased 00-015 cents, or
0-97 per cent.
The average distance traveled increased 1-3 miles, or 510 per cent.
The miles run by passenger trains amounted to 8,176,805, an in-

crease of 059 per cent.
The earnings per passenger train mile were 91380 cents, an in-

crease of 4-j3 per cent.
The average number of passengers In each train was 5014, an

increase of 6-30 per cent.
The average number of passeneers In each car was 15-73, an In-

crease of 5-01 per cent.
The only decrease shown is in the average rate per pas-

senger per mile.
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Of the total number of passengers handled, 14,733,123 were
local and 489,?30 were through passengers, the former in-

creasing and the latter decreasing in number. In each case

the average rate of fare was lower than last year, but the

distance traveled being greater, the revenue from both
classes of passengers increased.
The Pavonia Ferry transported 13,5 19,695 passengers across

the North River, being 534,522 more than were handled dur-

ing 1898.

The Company's suburban passenger traffic in the territory

adjacent to New York is steadily growing, and while the
rates are low and the service expensive, yet the increasing
volume of the business gives a fair return in revenue Simi-
lar results, however, do not, to the same extent, obtain with
the through business, where competition keeps the fares low
and at the same time forces undue extravagance of service.

Express.

The Company's revenue from the express traffic amounted
to $592,612 97, being an increase of $6,391 82 over the pre-

ceding year.
Mail.

The transportation of the United Slates Mails added to

the Company's gross earnings the sum of $486,019 74, being
$331 79 less than the year 1898.

Rents and Miscellanhous Earnings.

These sources of revenue are of similar character and pro-

duced $1,354,203 75, which is an increase, as compared with
the previous fiscal year, of $84,523 73. These accounts in-

clude the profits received from such subsidiary enterprises

as the Dry Dock, Stock Yard Company, etc.

EXPENSES.
Maintenance of Way and Structures.

The expenditures made for the Maintenance of Way and
Structures during the year were Three Hundred and Nine
Thousand. One Hundred and Eighty-one Dollars and Thirty-
six Cents ($309,181 36), or 9-14 per cent les- than they were
for the previous year, the total being Three Million Seventy-
four Thousand Three Hundred and Seventeen Dollars and
Forty- five cents ($3,074,317 45).

This decrease reflects, in a large degree, the benefits de-
rived from the heavy expenditures heretofore made in this

department, and although less money was spent, the gen-
eral condition of the roadway and structures has been well
maintained, and in some respects improved.
A severe washout occurred, in the last month of the

year, on the Cincinnati Division, causing a complete inter-

ruption of traffic for a brief period and involving an ex-
pense of about $12,000.
New interlocking plants have been installed at Bingham-

ton, Cameron and Corning, and improvements made at
Amasa and Buchanan, as well as general repairs to the en-
tire plant.
The exceptionally severe winter weather involved an ex-

penditure of $63,253 28 for the removal of snow and ice,

which is over twice as much as was expended for the same
purpose last year.
New rail to the extent of 19,499 tons of ninety-pound and

2,911 tons of eighty-pound, were placed in the track, with
the necessary frogs, switches, etc.

Heavy expenditures have been made for Repairs and Re
newals of Bridges and Culverts, the object being to ulti-

mately place these structures in a practically permanent
condition. It is contemplated, during the coming year, to
renew the Kinzua Viaduct, the cost of which, to the extent
of §30,000, has been charged into the expenses of this year.
Three iron bridges have been renewed with heavier steel
structures, four wooden bridges replaced with metal struct-
ures, two of new steel and two of iron remodeled from
bridges taken from other points; and two deck plate steel
girder bridges were put in, one to replace a culvert and the
other to carry the track over a small water-way; one
wooden highway bridge was replaced with steel and one
highway bridge has been remodeled and widened. Exten-
sive repairs have been made to trestles, and twenty five
trestles have been filled in, one trestle replaced with an iron
bridge and one trestle partially filled in.

A new passenger and freight station has been built at
Pond Eddy and a new passenger station at Bloomfield, the
cost of the latter being charged to Greenwood Lake Con-
struction Account. A transfer platform was erected at
Youngstown ; transfer house at Sterling ; milk station at
Monterey ; freight houses at Pompton and Montclair ; new
sheds at Cedar Grove Centre and Forest Hill. The enlarge-
ment of the Ganson Street freight house, at Buffalo, has
been completed. Creameries have been erected at Florida,
Hoopers and Hankins ; ice houses at Huntington, Hornells-
ville. Port Jervis and Jersey City. New coal trestles were
erected at West Newburgh, Carbondale and Blossburgh,
and extensive repairs made to the coal trestle at Meadville.
A 50,000-gallon tank has been erected at Kankakee and a

new ten inch crane at Addison. New sixty- five-foot turn-
tables were put in at Suspension Bridge and Jersey City, the
latter being charged to Construction Account as a part of
the Jersey City track elevation work. This table is oper
ated by electricity, and is giving excellent service both in
the despatch with which locomotives are handled and the
reduced cost thereof. A ten-ton house crane was erected at
Hornellsville and a new hoisting derrick at Akron.
Gasoline engines have been installed at five water sta-

tions, resulting in a material saving in the cost of pumping.

The Jersey City steam heating and lighting plant has
been rebuilt, and the cost thereof charged to Operating Ex-
penses.
During the year 104,908 feet, being 19'9 miles, of the Com-

pany's siding have been constructed ; 20,325 feet thereof
were charged to Construction Account. 16,215 feet, or 3'1

miles, of private side tracks were constructed during the
year, 6,157 feet of which were charged to Construction Ac-
count.

164'83 miles of track were fully ballasted during the year
and 71*83 miles partially ballasted.
Drain tile to the extent of 181,760 feet, or 34*4 miles, were

put in during the year.
Crossing gates were erected at eleven grade crossings and

electric alarm bells put up at five crossings.

Maintenance of Equipment.

The sum of Five Million One Hundred and Seventy-four
Thousand One Hundred and Thirty-six Dollars and Eighty
Cents ($5,174,136 80) was expended in maintaining the
Company's equipment during the year, being One Hundred
and Eighty-three Thousand Four Hundred and Seventy-
three Dollars and Eighty-four Cents ($183,473 84), or 3*42

per cent, less than the preceding twelve months.
This reduction in these expenses was obtained without

lessening the efficiency of the power or the condition of the
rolling stock, all of which has been properly maintained.
Six hundred and thirty-two locomotives received general

repairs during the year, and the additional mileage made
by locomotives shows the increased service obtained during
the year to be 361,131 miles, or 1-64 per cent, in the freight
service, and 79.438 miles, or 0"97 per cent, in the passenger
service.

The policy of remodeling light-weight, low-pressure con-
solidation locomotives by the application of high-pressure
Wootten boilers and new cylinders, thereby increasing the
capacity, besides permitting the satisfactory use of a much
cheaper grade of fuel, was continued during the year,
thirty-five engines being remodeled in the Company's shops
and ten by outside locomotive builders. Twenty new
tenders were built at the Company's shops and three new
steel tender frames.
In complying with the law, 211 automatic pilot couplers

and 97 tender couplers were applied.
Three engines, too light for service and in a condition not

justifying rebuilding, were sold during the year, and four
eight-wheel and two six-wheel engines were condemned
and torn down.
The cost per engine mile run, including fuel, repairs,

wages, etc., increased from 21 '71 cents to 22 59 cents, an in-

crease of 0"88 cents, or 4-05 per cent. This increase is due
to eighty-three more engines having received general re-

pairs during the year and the remodeling and improvement
of locomotives above referred to.

Twenty ten-wheel freight, ten consolidation freight and
four passenger engines were purchased during the year and
the cost charged to Capital Account.
The entire locomotive equipment, at the end of the year,

amounted to 1,004 engines.
The average mileage made by locomotives was 47,818

miles in the passenger service, an increase of 3,155 miles,

and 40,836 miles in the freight service, an increase of 2,096

miles. The highest mileage made by any one engine during
the year was 87,488 miles in the passenger service and 68,707

miles in the freight service.

The passenger car equipment has received due attention
during the year, and 676 coaches have been thoroughly
overhauled. Pintsch gas has been applied to thirteen cars.

Four combined passenger and baggage cars, and two com-
bined passenger, baggage and mail cars have been remod-
eled and lengthened One new baggages cafe and dining
car has been built at the company's shops.
Six horse express cars were purchased during the year.
Five hundred and twenty-five new box cars, of 60,000

pounds capacity, and one refrigerator car have been pur-

chased and charged to Operating Expenses Nine hundred
and ninety-two freight cars have been rebuilt at the Com-
pany's shops, and the height of the sides of 2,469 coal cars

has been raised, enabling this equipment to carry 10,958 ad-

ditional tons, or its full marked capacity.
'I he accompanying statements [in pamphletj show the

total equipment of the Company in detail, which has been
fully maintained.

Conducting Transportation.

The expenses chargeable to Conducting Transportation
amounted to Fifteen Million Two Hundred and Four Thou-
sand Eight Hundred and One Dollars and Fifty-four Cents
($15,204,801 54), being an increase of One hundred and Nine-
teen Thousand Four Hundred and Eighty Dollars and Sixty
Cents ($119,480 60), or 0-79 per cent, over the previous year.

This increase is due to the increased business handled,
the freight ton mileage increasing 6'11 per cent and the
miles traveled by passengers 6 94 per cent
During the year 15,273 east-bound cars were handled at

the Bergen transfer in such a manner as to reduce the num-
ber of cars that would otherwise have passed one way
through the tunnel 18,734, equal to 749 trains of 25 cars

each, resulting iu a large saving in switching expenses at

Jersey City, as well as greatly relieving the tunnel.

I

Ten thousand five hundred and ninety cars were handled
over the Weehawken float bridge.
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The grain elevator at Buffalo handled 11,521,008 bushels
of grain during the season at a decrease of twenty-four
cents per thousand bushels.
Tonnage amounting to 588,616 tons of coal and 65,758 tons

of salt were handled over the Blake Dock at Buffalo.
The Brown Hoist at Buffalo transferred 105,054 tons of

coal.

The Dodge Coal Storage Plant at Buffalo handled 105,573
gross tons of coal.
During the year 394,252 tons of ore were handled over the

Buffalo Ore Dock.
The Coal Unloader at Cleveland handled 23,435 cars of

coal, or 561,319 tons. This unloader will have to be rebuilt
and enlarged during the coming year in order to take care
of the larger cars now being used in the trade.

Continued attention has been given to the consolidation
of loading at transfer stations, resulting in an increased
average tonnage per car of 1,880 pounds and effecting a sav-
ing of 65,110 cars during the year.
The results from the rating of engines on a tonnage basis,

referred to in previous reports, continue to give satisfac-

tion. The average tons per draft increased 8'4, or 1*15 per
cent, and the average tons per car increased 1'3, or 5*51 per
cent.

General Expenses.

This account shows a decrease for the year of §7,947 79,

being in the items of Insurance and Incidental Expenses.
Taxes.

The charge for taxes for the year amounted to $990,931 49,
or about 2*94 per cent of the Company's gross earnings, and
being $113,010 72 more than the last year.

FLOATING EQUIPMENT.
The Company's floating equipment in the New York har-

bor at the close of the fiscal year consisted of
8 Ferryboats,

12 Tugs,
3 Steam Hoists,

of

24 Car FloatP,
1 Steam Cattle Boat,

29 Covered Bargep,

the ferryboat " Erie

18 Open Bargee,
3 8team Barges.

has been com-The rebuilding
pleted.
The ferryboat " Paterson " received general repairs.
One tugboat, "'the Champion," has been purchased and

added to the equipment, and the tugboat " Goshen " has
been rebuilt.

Three new car floats were built and put in service during
the year, replacing Floats Nos. 10, 13 and 15, condemned,
and another new car float is now in course of construction.
The cost per ton of lightering freight, as compared with

the preceding year, shows an increase of 9 '2 mills, or 3*25 per
cent, due to slight decrease in volume of tonnage handled
and to the extra severe winter weather.
The equipment has been well maintained and all re-

newals made have been charged direct to Operating Ex-
penses.

CONSTRUCTION.
The sum of $695,913 90 has been expended during the year

for additions and betterments to the property and charged
to Capital Account. These improvements consist chiefly of:

The elevation of tracks, etc., at Jersey City.
Removal of grade crossings at Buffalo.
Reducing grades.
New side tracks.
Enlargement of yards.
Removal of grade crossings at several County roads and streets.

In addition to the above amount, $11 ,950 39 was expended
for new bridges and enlargement of station facilities on the
New York & Greenwood Lake Division and charged
against the Special Construction Fund of that Company, as
referred to in the last annual report and shown on the bal-
ance sheet herewith.
From the organization of the Company, December 1st,

1895, to the end of this fiscal year, June 30th, 1899, the sum
of $2,111,665 58 has been expended in additions and im-
provements to the property, exclusive of equipments, which
is shown below.

EQUIPMENT.
The Equipment or Capital Account has been charged with

$2,384,534 18, representing purchases during year as below:
30 Freight locomotives,

|

1 000 Coal ears,
4 Passenger locomotives,

|
1 Steel derrick car,

2,0C0 Box cars, Tools for shops.

From December let, 1895, to June 30th, 1899, the sum of
$6,323,522 96 has been expended for new equipment as

54 Looomotlves,
4,0t Box cars,
4,C0O Coal care,
200 Refrigerator cars,

6 Milk cars.

Derrick car,
Lake steamers.
Tug boat,
Shop tools.

This may appear a large expenditure for three years and
seven months, but without this additional equipment it

would have been impossible for the Company to maintain
its earnings. As mentioned in previous reports, the greater
portion of the equipment turned over to this Company at
its organization consisted of small, antiquated cars, and
while the tonnage has been fully maintained, additional
modern equipment was a necessity in order to keep abreast
with the progress made in the transportation business and
meet the competition which exists in this respect. Still
further expenditures will be required, from time to time, in
this direction, not only for the reasons stated, but also to
enable the Company to continue its eflforts to reduce the
cost of handling its traffic. More powerful engines and
larger cars are material items in cutting down expenses. '

In accordance with the United States and State laws, the
work of supplying air brakes and automatic couplers to the
freight equipment has been continued during the year, and
the cost of same, as heretofore, has been charged to current
Operating Expenses.
About thirty per cent of the engines and eighteen per

cent of the cars yet remain to be equipped with couplers,
while about sixty per cent of the cars and four per cent of
the engines need air-brakes.

UNION STEAMBOAT LINE AND UNION DRY DOCK.
No change in number has been made during the year in

the fleet of the Union Steamboat Line, which consists of the
following steamers :

"New York," wood.... 2,C00tons.
"Rochester." wood 2,4(0 "
"Chemung," steel 2,550 "
"Owego." steel 2.550 "

"Tioga," steel r,650 tona.
"H. J. Jewett," steel .2,650 "
"Ramapo," steel 3,500 "
"Starrucca," steel 3.500 "

These steamers have been kept in good repair, and two of
them have been considerably improved in respect to cheap-
ening the cost of operation. This fleet forms a valuable
feeder to the Company's rail lines, as well as furnishing
desirable transportation for its coal to western points.

The Union Dry Dock has done a good business during the
year and is a source of profit to your Company, notwith-
standing the fact that it requires a large working capital to
handle its business.

COAL COMPANIES.
The Company's Income Account has a credit of $298,-

479 03 as the result of the operation of the Coal Companies
for the twelve months ending June 30th, 1898. Although
this result rather exceeded the expectations of your Board,
the general conditions of the coal trade continue to be un-
satisfactory, and there seems to be but little prospect at this

time of any material improvement. The year 1899 has given
no indications of better results. Commercial conditions
are practically unchanged, and there have been more or less

labor troubles throughout the year ; however, all the ac-
counts are not yet closed, and therefore the figures for the
year cannot now be definitely stated or included in the
statements herewith.

EQUIPMENT TRUSTS.

Of the equipment trusts assumed by your Company from
the New York Lake Erie & Western Railroad Company,
There was a balance on June 30, 1898, of..$1,945,340 00
Upon which payments have been made to
June 30, lb99, of 408,750 00

Leaving a balance on that date of $1,536,590 00
Of the trusts a8i>umed from the N. Y.,
Penn. & Ohio RR. Co.,

There was a balance on June 30, 1898, of..$1,588,970 17
Upon which payments have been made to
June 30, 1899, of 112,239 49

Leaving a balance on that date of 1,476,730 68

Or a grand total of $3,013,320 68
Upon the balance due June 30, 1898, on
the equipment trusts created by this Co.,

Amountlngto $990,000 00
There has been paid during the year 180,000 00

Leaving a balance of 810,000 CO

Making the total equipment trusts as
of June 30, 1899 $3,823,320 68

The payments on this account during the year amounted
to $700,989 49 as shown.

CAPITAL STOCK AND FUNDED DEBT.
In continuing the purpose of acquiring the ownership of

the New York Susquehanna & Western Railroad Company
$16,100 of First Preferred and $34,4C0 of common stock has
been issued during the year.
The Capital Stock account, therefore, now stands as follows:

A u tJiorized Tssrie. Issued.
Non-cumulative 4 per cent First Preferred. $43,000,000 $42,860,100
Non-cumulative 4 per cent Second Pref. . . . 16,000,000 16,000,0
Common 113,000,000 112,280,700

Total $172,000,000 $171,140,800

The following bonds, secured by the Company's First

Consolidated Mortgage deed, have been issued:

Prior Lien bonds $1,452,000 | General Lien bonds....$1,922,000

Making the total amounts of bonds under that mortgage
now outstanding:
Prior Lien bonds $31,452,000 |

General Lien bonds.. $32,954,000

From July 1st, 1898, the General Lien bocds bear interest
at the rate of four per cent per annum, or an increase of
one per cent, which additional interest charge has been
earned and paid as shown by the accounts herewith.
The statements published herewith show in detail the

Company's entire funded debt, rentals of leased lines with
their fixed obligations as of June 30, 1899.

INCOME ACCOUNT.
The sources of the Company's income for the year are

shown in detail in the Income Account published herewith
and from which it will be seen that the
Gross Revenue from operations amounted to ^^''''^'H'Zoi oo
Operating Expenses and Taxes 25,169,926 28

Net income from operations $^'5§^>J'2 na
Inc me Jrom securities owned, etc 557,576 06

Total income $9,140,353 70
Interest and rentals 8,486,555 44

Leaving a balance—Credit to Profit and Loss- of.. $653.798 £6
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The Company has. therefore, earned its fixed charp^es,
which were $404,282 40 greater than those of the previous
year, and in addition thereto a surplus as shown above.

FINANCIAL.
The General Balance Sheet, published herewith, shows

the Company's financial condition at the close of the fiscal
year.
Of the $5,000,000 00 Prior Lien bonds reserved under the

General Consolidated Mortgage for construction and equip
ment purposes $1,452,000 have been obtained from the Trus-
tee and sold. The proceeds have been applied to construe
tion work and new equipment as provided for by the pro
visions of the mortgage.
Of the General Lien bonds reserved for the redemption of

bonds of subsidiary companies the purchase of similar stock
and the payment of certain Equipment Trust obligations,
$922,' 00 00 have been issued and sold to reimburse this com-
panv for its outlays for above purposes.
Of the $17,000,000 00 of General Lien Bonds reserved by

the terms of the mortgage for construction purposes, to be
used at the rate of a million a year, $1,( 00,000 00 have been
issue i by the Trustees and delivered to this Company. Al-
though the value of these bonds has been expended for the
purpose provided, the Company's current funds being used,
it has not been necessary to sell the bonds, and they are
now in the Company's treasury. They will be converted
into cash as occasion requires.
The charge to " Cost of Road and Equipment " has been

increased by $434,678 88. The securities pledged under the
Consolidated Mortgage have been added to—to the extent
of $717,700 00, consisting of bonds and stocks of subsidiary
companies redeemed and purchased. Charges representing
discount on bonds sold, taxes and other claims against the
Receivers of the New York Lake Erie & Western Railroad
Company amounting to $283,021 12 have been made. The
foregoing amounts, less credits of $655,590 59. representing
bonds redeemed and transferred to the " Secui'ities
Pledged " account, give the net increase as stated.
During the year $11,950 39 was expended lor new work,

consisting of second track, bridges and additional land for
station purposes on the New York & Greenwood Lake Road,
which brings the charge against that road up to §291.378 18
"Miscellaneous Securities in Treasury " have decreased

$1,097,106 43 as compared with June 30th, 1898, due to the
sale of the capital stock of the Northern Railroad Company
of New Jersey, redemption of Car Trust Certificates owned,
and sale of company's bonds to make good moneys advanced
for construction purposes from current funds.
The increase in the "New York Susquehanna & Western

Railroad Capital Stock " account is due to the purchase of
additional stock of that Company.
Additional payments made to the " Chicago & Western

Indiana Sinking Fund '" as required by that Company's
mortgage explains the increase in that account, and as here-
tofore stated proportionally increases the value of this Com-
pany's stock in that corporation.
The decrease in the item •' Redeemed Bonds held for Ex-

change ' is because bonds heretofore carried in that account,
to the extent of $655,0i 00, have been deposited with the
Trustee under the First Consolidated Mortgage Deed.
The "Construction Notes" of the New York Lake Erie &

Western Railroad Company have been reduced to $84,000 00
by payments amounting to $12,000 00 made during the year
A payment of $4,000 00 reduces the "Mortgage on Real

Estate " to $439,5ut» 00.

The Company has a credit to its Reserve Funds of $496,-
674 56, representing the cash value of depreciations charged
to the expenses of the year and available for ooerating ex-
penditures hereafter.
Current liabilities are well taken care of by current assets.
Of the securities for construction purposes turned over by

the Erie Reorganization Committee, viz.. $2,750,655 22, the
following have been converted into cash :

Vahie on Books Oash Realized
^??='JL^^'^- from Sale.
$115,200 00 Buffalo & Southwestern RR. 2d Lien Bds. $126,720 00
405,000 00 Erie RR. Company's Prior Lien Bonds.. 414,000 00
364,055 22 N. Y. <te Greenw'd Lake Ry Pr. Lien Bda. 385,570 22

1,034,400 00 Erie RR. Co.'s General Lien Bonds.... 1,214,908 93
270^000 00 Delaware & Hud. Exol. Car Trust Cert's 270.000 00

$2a88,«5T22^ $2,411,l9y 15
There are now in the Treasury, for construction purposes,

securities as follows:

Car Trust of New York Certificates, Par Value $202,000 00
Erie RR. Co.'s General Lien Bonds, Par Value 1,000,000 00
Del. & Hud. Canal Co.'s Exclusive Car Tru&t, Par Value. 360,000 00

Total $1,562,000 00
The Erie Railroad Company has received cash from all

sources for construction and equipment purposes, from
December 1st, 1895, to June 30th, 1899, as follows:

$500,000 00 from eale of Erie & Wyoming Valley Railroad stock
as stated in report for the vear June 30th, 1898.

500,000 00 Cash received from National Transit Company.
4,343,850 13 Cash turned over by the Erie Reorg. Committee.
2,411,199 15 Cash realized from sale of securities turned over by

the Erie Reorganization Committee.
1,311,761 26 Cash realized from sale of Prior Lien bonds.

2,500 00 Received from sale of P. C. & Y. RR Bonds, turned
over to the Erie Railroad Company by the Receivers
New York Lake Erie & Western Railroad.

457,367 50 Cash realized from sale of Capital atock of the North-
ern Railroad Company of New Jersey originally
paid for by the Erie Reorganization Committee
from Construction Funds and sold June 1st, 1899,^ by the Erie Railroad Company

$9,527,178 04

which has been expended for the follovnng purposes:
$4 57,867 50 For purchase of Northern Railroad Company of New

Jersey stock as explained above.
2,111.665 58 New construction.
5,513,522 H6 New equipmer t.
1, "29,611 68 Old New York Lake Erie & "Western Car Trusts.

30,000 00 Payment of Morgages on Real Estate.
347,678 02 Disbursed on acoounr of Union Steamboat Company

in liquidating its affairs and in building or acquir-
ing additional property.

124,:?6B 04 Liquidating Receivership, N. Y. L. E. & W. RR. Co.

$10,314,713 78

The Company has, therefore, expended from its current
cash to June 30. 1899, $787,535 74, for substantially all of
which it is entitled to be reimbursed from the sale of General
Lien Bonds.
In accordance with the usual practice, the Board has had

the Company's accounts for the year examined by Messrs.
Haskins & Sells. Certified Public Accountants. The result
of this examination is stated in the accountant's certificate,
published herewith.

GENERAL REMARKS.
All the necessary outside work connected with the eleva-

tion of the tracks between the tunnel and the passenger
train shed, at Jersey City, has been completed. A new
sixty-five -foot turn-table, operated by electric power, and a
new coaling station and ash-pits, operated by modern ma-
chinery, have filled all anticipations of their efficiency, re-
ceiving a severe test in the severe weather of last winter.
Three of the seven tracks I'aised above grade are in their
final position, and have been in use since last May. It is

expected that the additional tracks will be completed and
in use by October next. This work has been carried on
without any interruption whatever, and without serious de-
lay to the large number of trains continually moving over
this piece of road.
Extensive repairs, amounting to over $7,000, and charged

to Operating Expenses, have been made to the Jersey City
passenger station, in renewing floors, foundation timbers,
etc., and widening the gangway on the south side of the
building, thereby affording much needed room for the in-

gress and egress of passengers and avoiding more or less

detentions to trains.

A new power and steam heat plant has been erected at
Jersey City for the purpose of furnishing steam for the
heating of the station and coaches, providing for the man-
ufacturing of the gas used for illuminating purposes in pas-
senger coaches and generating electricity for local power
and lighting purposes, costing over $38,000, all of which was
charged to Operating Expenses.
All the foundations for the bridge and super-elevated

structure for the Penhorn Creek Railroad have been com-
pleted, and practically all necessary right of way purchased,
but the Board has not deemed it wise to begin the construc-
tion of this road until the elevation of the tracks at Jersey
City is entirely completed. The building of the road will
then be further considered.
Owing to legal complications, no work has been done in

the construction of the Goshen Railroad, and the work of
reducing the grades at Goshen is temporarily suspended.
Contracts have been made for the reduction of the grade

near Howells, N. Y., and it is expected that this work will
be completed before the end of the year.
An east-bound polling yard is being constructed at Hor-

nellsville, N. Y.—a much-needed improvement and one
which will greatly facilitate the handling of business at that
terminal. This w-ork will cost about $17,000 00, all of which
will be taken care of in the Operating Expenses.
Good progress has been made in reducing the east-bound

grades at Wellsville, N. Y.. on the Allegheny Division.
The increasing weight of trains and rolling stock has

made necessary the rebuilding of the Kinzua Viaduct, on
the Bradford Division. The contract has been let for this

work, but owing to the delay in receiving material the con-
struction of the new bridge will not be begun until next
summer.
The second track between Meadville, Pa., and Buchanan

Junction has been completed and greatly facilitates the
west-bound freight movement out of Meadville Yard, on
both the main line and the Franklin Branch. The cost of
this work has been charged to Operating Expenses.
The grading for the proposed second track between Che-

nango and Pymatuning, and between Sharon and Sharps

-

ville, on the Mahoning Division, is approaching completion.
The addition to the Ganson Street Flour House, Buffalo,

referred to in the last report, was completed in time for last

fall's business from the Lakes, and proved a veiy valuable
adjunct to the terminal facilities at Buffalo, not only fur-

nishing large storage capacity, but enabling a material re-

duction to be made in the cost of handling freight.

The grade-crossing work at Buffalo has made good progress
during the year, and there are now but two streets left to

be carried over the Company's main tracks.
The general question of separating the grades of streets

and highways from the Company's tracks has received much
consideration during the year. The State of New York has
recently passed an Act arranging for the gradual removal
of grade crossings, and plans and contracts covering several
crossings are under discussion The probability is that the
Company will find it necessary to make large expenditures
annually for the removal of grade crossings for some time
to come, but the Board ftels that the ultimate benefits to be
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derived from the removal of this source of danger and ex-
pense will amply compensate for the expenditures made.
As you were fully advised at your special meeting in May

last, the Board deemed it wise to dispose of your holdings of
the capital stock of the Northern Railroad of New Jersey
and to take a lease of that property, guaranteeing an annual
dividend oi four per cent upon its capital of $1 .000,000, and in

accordance with your approval, this stock has been sold and
the lease executed. This action places the relations between
the two companies upon a mutually satisfactory basis, and
the Board feels that the Northern property is not at all

likely to become a burden upon your Company.
The New Castle & Shenango Valley Road is the last of

the several properties operated by this Company under a
lease by which the rental is fixed at a percentage of the
gross earnings, and, as heretofore stated, your Board has
deemed it advisable to change such unsatisfactory arrange-
ments as rapidly as can be done. An opportunity having
presented itself to purchase, at a reasonable figure, the en-
tire capital stock of the New Castle Company, it was availed
of, and practically all of the stock is now owned by your
Company: the few remaining outstanding shares will, it is

expected, be shortly obtained. Such disposition, subject to

the bondholders" rights, can, therefore, now be made of this
property as may seem wise upon further consideration.
The experience of the year has strengthened the opinion

heretofore expressed that the efforts to still further reduce
the cost of transportation must be continued. It is only
through that course that success can be assured. AVith that
object in view, appropriations for addition al double track,
commencing the work of reducing grades west of Sala-
manca, additional and larger engines and cars, have already
been authorized.
The decrease of 41-1'' Oths of a mill in the average rate per

ton per mile of the freight traffic, or only 7 96-lOOths cents
per ton, means a net shrinkage in revenue of $1,982,257 87.

For the first year— 1895-96—of the Company's existence, its

average freight rate per ton per mile was 5 88-lOOths mills.

If this rate could have been maintained, this year's revenue
would have been $3,432,690 45 more than it is. This is what
a decrease in the rate of only 71-lOGths of a mill, or less

than 14 cents per ton, means to the Stockholders.
The owners of private cars, who control the loading and

the routing, were paid $666,796 64 in the shape of mileage
for the use of their cars during the year. This growing
abuse seems to be wi thout remedy.
The increase in taxes paid was $113,010 72, the total

amount thereof being $990,931 49, or nearly three per cent
of the gross earnings.
The year's expenses were affected in no small degree by

the very considei*able increase in the price of nearly all ma-
terial and supplies used in the conduct of the Company's busi-
ness, particularly of iron and steel, of which large"quanti-
ties are required. A careful estimate indicates this increase
to be no less than about thirty-three per cent for the last
six months. The general prosperity which has obtained
with the industrial and commercial enterprises of the coun-
tey during the last half of the fiscal year is certainly very
gratifying, and if the price of transportation had corres-
pondingly increased this additional cost of material and
supplies would not be felt.

The result of the operation of the New Jersey & New York
RR. for the year, which is not included in this report, has
been satisfactory, and that property is taking care of itself.

The accompanying tables [in pamphlet report] give the
details of the Company's operations for the year.
The year has brought but little if any improvement in the

general conditions surrounding the transportation industry,
and it is still a hard struggle to meet the fierce competition
in rates and service coming from all directions. Yet the
results of the year are not without some consoling features,
and give some idea of what might be hoped for should the
prosperity which now exists in practically almost all other
industries ultimately reach the Trunk Line Railroads. A
fractional increase in the rate per ton per mile is all that
stands between the present condition and reasonable pros-
perity. The general results show that

:

The Company has earned its fixed charges, which were
over $400,000 more than last year, and has also earned a
sm-plus of $653,798 26, which is $19,881 50 larger than the
surplus of a year ago.
The revenue freight ton mileage increased 6"llp. c. or

278,425,976 ton miles. The passengers carried one mile in-

creased 6-94 p. c. or 26.596,753 passenger miles. The average
rate per ton per mile decreased 7-35 p c, or 0-41 mills. The
average rate per passenger per mile decreased 0"97 p.c, or 0-15

mills. The average freight train-load, including Company's
freight, increased 7*28 per cent, or 22-77 tons, viz., from
312-69 tons to 335-46 tons. The average cost per ton of freight
per mile decreased 0-75 per cent, or 0-03 mills; including the
Company's freight it went down to 3-597 mills.
The officers and employes of the Company have, by their

hearty and loyal co-operation, materially contributed to
producing the results herein shown, and it gives the Board
much pleasure publicly to acknowledge the value of their
efforts and to express its appreciation of their service.

Respectfully submitted by order of the Board,
E. B. THOMAS, President.

[On- jja(/e Jf38 loill be found tables of earnings,
charge^, balance sheet, etc., for several years.}

THE DENVER & RIO GRANDE RAILROAD
COMPANY.

THIRTEENTH ANNUAL REPORT—FOR THE FISCAL
YEAR ENDED JUNE 30, 1899.

To the Stockholders of the Denver & Bio Grande Railroad
Company

:

The income of your Company from all sources during the
fiscal year ended June 30, 1899, excluding interest accruing
to the Renewal Fund, but including $110,327 19 interest on
securities, etc., outside of that fund.was $9,380,574 81, an in-

crease of $975,245 86 compared with the previous year. The
gross receipts from the operation of the railroad were $9,270,-

247 62, being an increase of $927,321 58. The operating ex-
penses were $5,710,350 71, an increase of $692,751 33. The
net earnings from traffic were $3,.559,896 91, being $234,570 25
more than for the previous fiscal year. The increase in gross
receipts from traffic was 11*12 per cent; in expenses 13-81 per
cent and in net earnings 7-05 per cent. After providing for

interest on funded debt, taxes, insurance and rentals of
leased lines; also two semi-annual dividends of 2 per cent
each upon the preferred stock, and contributions of
$60,000 00 to the Renewal Fund and $120,000 00 to the spec-
ial fund established for meeting the expenses of convert-
ing the outetanding 7 per cent bonds, as explained in the
last annual report, there remained a surplus of $210,729 31,

from which $177,589 75 was appropriated for the purchase of
sixteen locomotives, leaving $33,139 56 to be carried to the
credit of Profit and Loss. For detailed information you
are referred to the tables and statistics prepared by the
Comptroller and the Auditor and submitted herewith for
3-oui- information.
Current assets show an increase of $205,279 68 and cur-

rent liabilities an increase of $459,539 72, from $1,941,369 95
in 1898 to $2,400,909 67 in 1899. On June 30th, 1899, the cur-
rent assets exceeded the current liabilities $1,914,449 34, a
decrease of $254,260 04 from June 30th, 1898, when the ex-
cess of current assets over current liabilities was $2,168,-

709 38. The unpaid vouchers at the close of the fiscal year,
payable in the usual course of business during the succeed-
ing month, amounted to $409,712 04 and included the ex-
traordinary items of $108,000 for new standard-gauge
locomotives, $41,355 for new steel rail and $56,120 for part
of the work of standard-gauging between La Veta and
Alamosa. Your company has closed another fiscal year
without any floating indebtedness.
There are in the treasury bonds and stocks aggregating

at par $6,044,370, appearing on the books at $2,l<t2,100 20,

and in addition it has in its special renewal fund cash and
securities at par $581,635 93. carried on the books at $439,-
950 85, the total of all being at par $6,626,005 93.

For the fiscal year covered by this report the revenues
from freight traffic were $6,961,804 26, against $6,181,777 34
for the preceding vear. The passenger revenues for the
year just closed were $1,494,478 65, against $1,360,715 84 for
the preceding year.
The committee appointed at the annual meeting of the

shareholders in October. 1898, again solicited the valuable
services of Mr. Warren G. Purdy, President of the Chicago
Rock Island & Pacific Railway Company, to examine the
accounts of your Company and verify them if found satis-

factory. Mr. Purdy once more kindly yielded to the wishes
of the committee and after an examination at Denver of
the books and accounts verified them. His certificate is

hereinafter submitted for your information.
By referring to statement on page 39 of this report

[pamphlet] it will be seen that the gross earnings from traffic

were only $47,398 91 less than for the fiscal year ended June
3'), 1893, which was the most prosperous in the history of
the Company, and that the income from all sources slightly
exceeded even that year. The traffic receipts last year
would also have exceeded those of the one referred to but
for the closing in June of nearly all the smelters in the
State because of differences between employers and work-
men under a law passed by the last Legislature, restricting
certain classes of labor to eight hours per day. which law
was declared unconstitutional by the Supreme Court of the
State since the close of the fiscal year. It is estimated that
the June earnings of your Company would have been about
$90,000 00 more than they were had the smelters continued
in operation. An early resumption of work by them and a
more active business in consequence thereof are confidently
expected. The hopes expressed by your Directors a year
ago in regard to the outlook in Colorado and throughout the
country have been justified by the general improvement in

business conditions, and there are many reasons to sustain
the belief that the present year will be at least as satis-

factory in results as the one that has just closed.
The operation expenses were $692,751 33 more than in the

previous year, of which $473,718 64 was due in part to a
greater volume of traffic, and in part to the unusual severity

of the winter; the same causes necessitated an increase in

maintenance of equipment of $120,703 64 The increase in

maintenance of way^ $102,460 04, was due to the use of about
3.400 tons more new rails than in the preceding year, and to

expenditures on account of widening the gauge of thirty-

four miles of track east of Alamosa During the year 1",000

tons of new 85-pound steel rails were laid on the standard
gauge main line and 1,200 tons of new 45-pound on the San
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Luis branch, a part of the narrow gauge system, where old
30-pound rail was in use. The amount of new rail used,
11,200 tons, was above the average annual requirement, but
it was thought best to purchase and lay new 85-pound rails

on the standard-gauge main line in sufficient quantity to re-

lease enough second hand rail of lighter weight for standard
gauging between La Veta and Alamosa, hereinafter referred
to.

The amount of traffic and the severity of the winter
demonstrated the inadequacy of the standard gauge motive
power and the necessity of additions thereto. Six loco-

motives of the type described in the annual report of June
30, 1897, were purchased, and ten others heavier and more
powerful were also built for the company under its specific-

ations; the entire cost of the sixteen, $177,589 75, was
charged against Income in pursuance of the policy of keep-
ing the Equipment Account M'ithin proper limits for reasons
given in the Reports of June 30, 1893 and 1895. During the
year six old and useless narrow gauge engines were taken
to pieces; two standard gauge switching engines were
changed into narrow gauge freight engines, and two light
locomotives were sold, one standard and the other narrow
gauge. The efficiency of the rolling stock, both standard
and narrow gauge, was increased, and the improvement of
the permanent way in a substantial manner was continued
in conformity with the policy that has governed for several
years.
Your directors after fully considering the matter con-

cluded that it was wise, looking to the future of your com-
pany, to extend the standard gauge system from La Veta
station across the Sangre de Christo range to Alamosa,
which is a central point in the San Luis Valley, as will be
seen by reference to the map which accompanies this re-

port. The narrow gauge line crosses this range of moun-
tains with a maximum grade of 4*7 per cent or 248 feet to
the mile, and with extremely sharp curves, making train
operations very expensive and difficult. By using a pass
eight miles south of and 138 feet lower than the one occu-
pied by the narrow gauge line a satisfactory route for a
standard gauge track was secured, with a maximum grade
of 3 per cent west-bound and 2% per cent (for a short dis-

tance only) east-bound, in which direction the tonnage is the
greater. The route adopted permits the use, by widening
its gauge, of thirty-four miles of narrow gauge road east
from Alamosa, which with twenty-seven miles of new con
struction over the pass referred to affords an extension of
the standard gauge from La Veta to Alamosa less than one
mile longer than the existing narrow gauge. The amount
expended upon this work at the close of the year was $275,-
160 28, which was charged against the Renewal Fund. The
new line will be completed and open for traffic in the latter
part of September.
The largely increased output of ore at some important

mines in the vicinity of Leadville made desirable the exten-
sion of the Chrysolite Branch for a distance of seven miles.
This was completed in December and the expenditure was
covered by issuing the balance of the 4 per cent general
mortgage and 5 per cent improvement bonds authorized un-
der their respective mortgages, the limits of which have
now been reached, and under them no more bonds can be
issued except for a western extension.
In their last report your Directors explained the plan for

refunding the $6,382,500 00 of Seven Per Cent First Mort-
gage Bonds of the Denver & Rio Grande Railway Company
then outstanding. On June 30th $4,725,000 00, or 74 per
cent, had been exchanged for new bonds bearing interest at
the rate of i% per cent per annum, in accordance with the
plan adopted. To meet the expenses of conversion the
sum of $10,000 00 per month has been paid into a special
fund which was created for the purpose more than a year
ago, and these payments will be continued until the trans-
action is completed and the expenses thereof are paid in
full. The saving in interest on the funded debt thus far is

at the rate of about $118,000 00 per annum.
The reorganization of the Union PaciPc Denver & Gulf

Railway Company under the name of the Colorado & South-
ern Railway Company led to a new agreement with j our
company for the joint use of your line between Pueblo and
Walsenburg. A contract was made last January whereby
the Colorado & Southern is given trackage rights for ten
years between the points named.
The earnings of your Company on traffic to and from the

Rio Grande Southern Railroad during the fiscal year were
$396,694 90 against $351,783 75 for the year ended June 30th,
1898. The gross income of the Rio Grande Southern from
all sources was $491,264 48, an increase of $61,358 73 com-
pared with the previous year. The net revenue afforded a
surplus of $24,594 04 after providing for interest on funded
debt, taxes, insurance and other charges against income.
For further information regarding the operations of the Rio
Grande Southern you are respectfully referred to the annual
report of that Company.
The cordial and zealous co-operation of officers and em-

ployes i s again made a matter of record , and their intelligent
efforts in behalf of the company are again with pleasure
acknowledged.

By order of the Board of Directors,
E. T. JEFFERY.

President.
Denver, Colorado,

|

August 16, 1899, ]

CERTIFICATE OF THE EXAMINING AUDITOR SE-
LECTED BY THE STOCKHOLDERS UNDER ARTICLE

13 OF THE BY-LAWS OF THE COMPANY.

Chicago, Ills., August 14, 1899.

To the Stockholders of the Denver & Rio Grande Railroad
Company

:

Having been requested by the Committee appointed at
the Annual Meeting of the Stockholders of your Company,
held in Denver, Colorado, in October, 1898, to examine the
General Books and Accounts of the Denver & Rio Grande
Railroad Company for the fiscal year ending June 30, 1899,
I have the honor to report that I have performed that duty
and find that the information as detailed in the Annual
Report for said fiscal year is a complete, comprehensive
and true statement of the Company's affairs for that period
and date.
The General Balance Sheet, the Statement of Earnings

and Expenditures, the Income Account, together with the
various items of statistical information given in that report,
are correct and are as shown by the General Books, Records
and Accounts of the Company.

I desire further to state that the examination of these
Records and Accounts develops full evidence that the Presi-
dent and officers of your Company have given constant and
careful attention to the management and operation of the
property and to the President and Accounting Officers I
wish to express my thanks for their assistance and co-opera-
tion in the prosecution of my work.

Very respectfully,
W. G. PURDY,

On Behalf of the Stockholders.

REPORT OF THE COMPTROLLER.

The Denver & Rio Grande Railroad Co.
New York, August 1 0, 1899.

Mr. E. T. Jeffery, President.

Dear Sir : I beg to present herewith my report of the
Company's financial condition June 30, 1899, consisting of"

the adjustments made in the General Profit and Loss, Re-
newal Fund and Bond Conversion Fund Accounts, during
the fiscal year then ended, together with Comparative Bal-
ance Sheet, Summary of its financial operations outside of
its Income Account, based on such comparison, and Tabular
Statement of Securities owned by the Company at that
date, arranged in the oi'der named.
Annexed hereto is the report of the Auditor, exhibiting in

detail the Earnings and Expenses, and other statistical in-

formation, from the records of the Company, for the same
period. Very respectfully.

STEPHEN LITTLE, Comptroller.

GENERAI- PROFIT AND LOSS ACCOUNT.
[Adjustments therein June 30, 1898, to June 30, 1899.]

Dr. Cr.
By Balance Surplus June 30, 1898 $2,276,407 54
By Surplus for the year endtd June 30.

1899, as per Income Account (page 449) 33,lo9 56
ToAdustment s d urin g the year to the debit

of Profit and Loss direct. . . . $11,862 82
Less Adjustments for same pe-
riod to credit of Profit and
Loss direct 3,820 92

8,041 90
To balance 2,301,505 20

$2,309,547 10 $2,309,547 10

$2,301,505 20

By Balance at credit of Profit and Loss
June 30, 1899, as per Comparative
Balance Sheet (page 449)

SUMMARY OF FINANCIAL OPERA.TrONS
OF THE Denver & Rio Grande Railroad Company, from June

30, itQf, TO June 30, 1899, Outside of Its Income Ac-
count. Resources to be Accounted for, Thus :

decrease of assets.

Cash $75,261 85
Sundries 3,435 60
D. & B. G. Imp. Moit. Bonds Special Renewal Fund 1,862 50
Cash (to be Invested) Special Renewal Fund 11,256 36
Cash-Special Bond Conversion Fund 20,000 0(>

Total Decrease of Assets $111,816 31
increase of liabilities.

First Consolidated Mortgage 4 per cent Bonds $67,000 00
First Consolidated Mortgage 4^2 per cent Bonds 4,725,000 00'
Improvement Mortgage 5 per cent Bonds 16,500 00
Vouchers 233,826 19
Pay-Bolls 21,019 35
Traffic Balances 59,053 49
First Con. Mort. 4 p, o. Bonds, Coupons due and unpaid 750 00
First Con. Mort. 41^ p. c. Bonds, Coupons due and unpaid 106,717 50
Imp't. Mort. Bonds, Interest accrued but not due 68 75
Sundries 22,216 37
Equipment Renewal Fund 8,172 77
Dividends on Preferred Capital Stock 118.302 00

Total Increase of LiabilitieB $5,378,626 42
INCREASE OF PROFIT AND LOSS.

(As per Comparative Balance Sheet page 449.)
By Balance at Credit of Profit and Loss,
June 30, li-99 $2,301,505 20

By Balance at Credit of Profit and Loss,
June 30, 1898 2,276,407 54

Increase for the year

Grand Total to be accounted for $5,515,540 3I»

25,097 66
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This sum is accounted for as follows:

INCREASE OF ASSETS.

Construction of Branches
Bond Conversion
Materials and Supplies
State and County Warrants
IndiTiduals and Companies
Agents and Conductors
U.S. Government
Pueblo Union Depot Sinking Fund
D. & R. G. BR. Co. First Consolidated Mortgage 4 per
cent Bonds In Treasury

D. & R. G. RR. Co. Improvement Mortgage Bonds in
Treasury

Other Securities in Treasury...

Total Increase of Assets
DECREASE OF LIABILITIES.

First Mortgage 7 per cent Bonds
Express Money Orders
First Mortgage Bonds, Coupons due and unpaid
First Mortgage Bonds, Interest accrued, but not due...
Improvement Mortgage Bonds, Coupons due and un-
paid.

Accrued Taxes
Accrued Rental of Leased Lines.
Bond Conversion Fund

$59,376 98
95,201 .SS

173,760 79
1,844 07

28,459 95
23,356 01
4,125 17
800 00

67,000 00

16,500 00
1,250 00

$471,674 55

$4,725,000 00
11,871 86
9.b77 50

55,125 00

4,075 00
29,137 34

700 00
20,000 00

Total Decrease of Liabilities $4,855,586 70
DECREASE IN RENEWAL FOND.

By Balance at Credit of Renewal Fund
June 30. 1893 $453,069 71

By Balance at Credit of Renewal Fund
June30, 1899 284,79057

Decrease for the year . 188,279 14

Grand Total accounted for $5,515,540 39

STATEMENT OF SECURITIES OWNED BY THE COMPANY
JUNE 30, 1899.

No. In General Fioid. Face Value. Book Valu:
67 Denver & Rio Grande RR. Co.

First Consol. Mort. 4% Bonds
of$l,000each $67,000 00 $67,000 00

33 Denver & Rio Grande RR. Co.
Impt. Mort. 5% Bonds of
$500 each 16,500 00 16,500 00

2,011 Bio Grande Southern RR. Co.
First Mort. Bonds of $1,000
each 2,011,00000 1,310,309 20

22,556 Shares Rio GrandeSouthernTlR.
Co. Cap. Stock, face value
$100per8hare 2,25',60000 225,560 00

3,760 Rio Grande & Santa Fe RR. Co.
Capital Stock, face value
$100per share 375,000 00 217,500 00

1 Rio Grande Gunnison Ry. Co.
First Mort. 6% Bond 100,000 00 87,000 00

ai 1-5 Shares Cap. Stock of the Pueblo
Union Depot »fc BR. Co., face
value $100 per share 8,120 00 8,12000

Other securities 1,211,150 00 170,11100

$6,044,370 00 $2,102,100 20

In Special Renewal Fund.
.266 Bio Grande Southern RR. Co.

First Mort. Bonds of $1,000
each $266,000 00 $172,900 00

505 Denver & Rio Grande RR. Co.
Impt. M. 5% Bonds of $500
each 252,50000 212,708 67

58 Denver & Rio Grande RR. Co.
First Consol Mort. 4% Bonds
(56 of $1,000 each and 2 of
$500 each) 57,000 00 48,206 25

Cash (to be invested) 6,135 93 6.135 93

$581,635 93 $439,950 85

Total amount $6,626,005 93 $2,542,05105

REPORT OF THE AUDITOR.

The Denver & Rio Grande R. R. Co,

Denver, Colorado, August 5, 1899.

Mr. Stephen Little, Comptroller,

Dear Sir: I beg to transmit herewith the tabular state-
ments, showing the operations, financial and statistical, of
the Company's lines for the fiscal year ended June 30, 1899.

Yours respectfully,
E. R. MURPHY. Auditor.

STATEMENT OF EARNINGS AND EXPENSES
FOR THE FISCAL TEAR ENDED JUNE 30,' 1899.
Compared with year ended June 30, 1898.

1898-9. 1897 8. Inc. or Dec.
Earnings— $ $ $

Freight 6,961.804 26 6.181,777 34 1. 780,026 92
Passenger 1,494,478 65 1,360,715 84 /. 133,76i 81
Express, Mails, Miscella-
neous and Rents 813,964 71 800,432 86 i. 13,53185

Total Earnings 9,270.247 62 8,342,926 04 7.927,32158

Expenses—
Maintenance of Way 1,107,636 22 1,005,176 18 7.102,460 04
Maintenance of Structures. 224,608 51 221,455 66 7. 3,152 85
Maintenance of Equipment. 690,043 81 569,340 17 7. 120,703 64
Conducting Tran8poitation.3,269,221 23 2,795,502 59 7, 473,718 64
Express 135.49129 159,628 59 J). 24,137 30
General 283,^49 65 266,496 19 I. 16,S53 46

Total Expenses 5,710,350 71 5,017,599 38 7.692,75133

Percentage of operation 61-60 60-14

Net Earnings 3,559,89691 3,325,326 66 7.234,57025

INCOME ACCOUNT FOR THE FISCAL YEAR ENDED JUNE
30, 1899.

Gross Earnings from operations $9,270,247 62
Operating Expenses 5,710,350 71

Percentage of Operation 6160%

Net Earnings from Operation v.. $3,559,896 91
Add Income from
Interest on Securities Owned $100,913 80
Interest, Discount and Exchange 9,413 39 110,327 19

Total Net Income $3,670,224 10
Less—

Intereston Funded Debt $1,900,809 67
Taxes 321,828 90
Insurance 15,723 53
Rental of Leased Lines 95,132 69 2,333,494 79

Surplus for the Year $1,336,729 31

Being an Increase of $138,227 00 over
surplus of previous year, out of which
were declared two dividends on the
Preferred Capital Stock, viz.:

No. 15, of 2 per cent, pay-
able January 16, 1899..$473,000 00

No. 16, of 2 percent, pay-
able July 17, 1899 473,00000 $946,00000

There was also set aside for
Renewal Fund $60,000 00
Bond Conversion Fund.. 120,000 00 180,000 00 1,126,000 00

Balance $210,729 31
From which was appropriated for the
purchase of sixteen (16) Standard
Gauge Locomotives 177,589 75

Remaining Surplus carried to credit of
Profit and Loss $33,139 56

BALANCE SHEET JUNE 30, 1899.

ASSETS.

To Original Cost of Road $83,934,952 86
Construction of Branches 8,056,291 54
Betterments 9,174,697 07

Equipment
Express Equipment
Real Estate
Materials and Supplies
Agents and Conductors
Individuals and Companies
U. S. Government
State and County Warrants
Securities in the Treasury
Special Renewal Fund (Investment of Renewal
Fund)

Bond Conversion-
Cost to date of converting 7 per
cent bonds lnto4i-2 per cent bonds 235,201 53
Less amount provided therefor
out of Income 140,000 00

$101,215,941 47
4,135,141 12

50,000 00
25,062 26

501,227 00
250,242 43
219,206 91
54,151 16
4,081 97

2,102,100 20

Pueblo Union Depot Sinking Fund.
Sundries
Cash

439,950 85

95,201 58
7,200 00
1,347 85

735,950 64

$109,836,705 44
LIABILITIES.

By Capital Stock, Common $38,000,000 00
Capital Stock Preferred 23,650,000 00

1st Mortgage 7 per cent Bonds $1,657,500 00
1st Con. Mortgage 4 per cent Bonds 28,717,000 00
Ist Con. Mort. 4ifl per cent Bonds. . 4,725,000 00
Improvement Mort. 5 per c. Bonds. 8,120,000 00

Vouchers ,

Pay-Rolls
Accrufd Interest on Bonds
Bond Coupons
Accrued Taxes
Accrued Rental of Leased Lines
Express Money Orders
Traffic Balances
Sundries
Dividends on Preferred Capital Stock.
Equipment Renewal Fund

$61,650,000 00

43,?19,ROO0O
409,712 04
380,933 57
53,170 83

708,672 50
158.226 33
10,500 00
22,993 43

102,312 81
52,11174

473.212 00
29,064 42

Total Liabilities $107,270,409 67
Renewal Fund 264,790 57

By Balance to Credit of Profit and Loss 2,301, .°i05 20

$109,836,705 44

CURRENT ASSETS AND LIABILITIES JUNE 30, 1899.

ASSETS.

Materials and Supplies on band
State and County Warrants (face value)

.

Cash
Agents' and Conductors' balances due and in transit
Pue'ilo Union Depot Sinking Fund
D. & R. G. R. R. Co. First Cons. Mort. 4% Bonds In
Treasury

D & R. G. R. R. Co. Impt. Mort. 5% Bonds in Treasury.
R. G. So. R. R. Co. First Mort. Bonds in Trpasury
R.G., Gunnison Ry. Co. FirstMort. 6% Bond in Treasury
R. G. So. R. R. Co. Capital Stock in Treasury
Rio G. & Santa Fe R. R. Co. Capital Stock in Treasury..
Pueblo U. D. & R. R. Co. Capital Stock In Treasury
Other Securities in Treasury
Sundries
ACCOUNTS Collectible :

IT. S. Government .'654,151 16
Individuals and Companies 219,206 91

Special Rene^val Fund:
Representing the Investment of Renewal
Fund and consisting of the following
86Ciiritl68 *

D. &R. G. Impt. Mort. Bonds....- $212,708 67
D. & R. G. First Cons. Mort. Bonds 48,206 25
R. G. So. R. R. Co. First Mort. Bonds 172,900 00
Cash (to be Invested) 6,135 93

$501,227 00
4,081 97

73=i,950 64
250,242 43

7,200 00

67,000 00
16..'i00 00

1,310,309 20
87,000 00

225,560 00
217.500 00

8,120 00
170.111 00

1,247 85

273,358 07

439,950 85

$4,315,359 01
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LIABILITIES.
Vouchers $409,712 04
Pay-Rolls 380,933 57

$790,645 61
Coupons First Mort. 7% Bonds 5,145 00
Coupons First Con. Mort. 4% Bonds 579,410 00
Coupons First Cons. Mort. 413% Bonds 106,717 50
Coupons Impt. Mort. 5% Bonds 17,400 00

708,672 50
Accrued Interest on First Mort. 7% Bonds. 19,337 50
Accrued Interest on Improvement Mort.
5% Bonds 33,833 33

53,170 83
Dividends on Preferred Capital Stock 473,212 00
Express Money Orders 22,993 43
Sundries 52,11174
Traffic Balances 102,312 81
Accrued Taxes 1.^8,226 33
Accrued Rental of Leased Lines 10,500 00
Equipment Renewal Fund 29,064 42

Total Current Liabilities $2,400,909 67
Balance, Current Asssetsln excess of Current

L.fabilities 1,914,449 34

$4,315,359 01

STATEMENT OF APPLICATION OF NET INCOME AND RECEIPTS
FROM ALL OTHER HOURCE8, FROM JULY 12, 1886,

TO JUNE 30, 1899,

Showing par value of securities sold, and including in expenditures
the discount thereon.

RECEIPTS FROM ALL SOURCES.
Assets in Excess of Liabilities July 12,
1886, from Receiver old company $516,480 20

Received from Reorganization Com.

:

Capital Stock, Common $219,050 00
Capital Stock, Preferred 2,034,792 00
Cash 1,105,04902 3,358,89102

Con. Mort. 4 per cent Bonds issued $6,142,000 00
Imp. Mort. 5 per cent Bonds issued 8,120,000 00 14,262,000 00

Renewal Fund provided from Income.. $539,930 85
Less amount expended for Standard
Gauging Line La Veta to Alamosa.... 275,160 28 264,790 57

Surplus June 30, 1899 2,301,505 20

Total $20,703,666 99

EXPENDITTJRES.
Construction of Branches $8,056,291 54
Betterments -Gross charges thereto $10,350,467 33
Less Amount provided from Income... . 1,175,770 26 9,174,697 07

Equipment, as per Balance Sheet $4,135,141 12
Less that acquired from the old Co'y.. 2,735,275 92

Leaving Net Increase of Equipment 1,399,865 20
Express Equipment 50,000 00
Real Estate 1H,162 26
Bond Conversion 95,201 5H
Balance <'nrrent Assets in Ex-
cess of Current Liabilities 1,914,449 34

Total $20,703,666 99

BROOKLYN RAPID TRANSIT CO.
PRESIDENT'S REPORT TO STOCKHOLDERS FOR YEAR

ENDING JUNE 30. 1899.

168 Montague Street, Brooklyn, August 21, 1899.

To the Stockholders

:

The fiscal year ending June 30, 1899. was a particularly
important one for the Brooklyn Rapid Transit Company,
marking as it did the acquisition of additional properties,
the combination of which with the railroad properties pre-
viously controlled by the Brooklyn Rapid Transit Company
gives the company control of practically all the street rail-

road system of Brooklyn, and presents an opportunity for
great economies and increased earnings. On June 30. 1898,
your system included 266"5 miles of railroad (single track),
and during the year preceding had shown jjassenger earn-
ings of $5,491,664. On June 30, 1899, the system comprised
(including the Kings County Elevated Railroad Company,
which has been contracted for, but possession of which has
not yet been given) 504 miles of single track, with over 200
miles of franchises yet unbuilt, and the combined passenger
earnings for the year then ending were $11,035,216, to which
should be added $358,057, representing earnings from mis-
cellaneous sources, making a total earning capacity for the
year of $11,393,278.
These earnings were based almost entirely on former con-

ditions, for of the new properties acquired the Brooklyn
Union Elevated Railroad Company and Nassau Electric
Railroad Company were taken over only on April 1, 1899,
the Kings County Elevated Railroad Company while con-
tracted for has not y( t been taken over, the Brooklyn &
Brighton Beach Railroad was formally opened for business
only on May 30, 1899, and regular operation was not begun
until some weeks later, and the Prospect Park & Coney
Island Railroad, with allied lines, was not acquired until
June 17, 1899. There has been possible, therefore, during
the period covered by the above-mentioned earnings, no
such increase as is expected by closer relations between the
companies, combinations of routes, and change of motive
power from steam to electricity, thereby furnishing swifter
and more comfortable transit between the heart of the city
and the outlying portions, and leaving the now over-crowded
cars on the surface free to do the more profitable short
business.

Below are set forth the railroad companies acquired by
the Brooklyn Rapid Transit Company during the year just

ending, with the mileage of each, the capital stock and the
proportion of capital stock acquired by your Company, the
fixed interest charges of the companies as acquired, and
the gross earnings for the year ended March 31, 1899, just

prior to acquisition:

Companies ACQuiHED Mileage

Nassau Electric RR. Co.

Coney Island & (irave.i-
end RR

Brooklyn Union Ele- *

vated RR i

Kings County Elev.RR
Brooklyn & Brighton
Beach RR

P. P. & Coney I. RR ...

N. V. & Coney Isl. RR.
P. Park & S. Brook. RR

129-70 \

Capital Stock.
Amt.of Si'cTi

(iCQttifed by
B. R. T. 0>.

6-43

41-89
!

Fixed in
teri'st

f'h (;f.« as
(icqiiired

E(irii,«. Tr.
Etidiii'i

M.<r.:n,'90

1 585,530

21-72 •*

17-86
17-.-M;
2-41

J
1-15 5

Pref.. 6.500,000 6,052,000 00
jCom., 8,500,000 8,41«t,71C 00

I .35,4001 .-^5.400 00 None.

Com.l2,92«,Tn01].it7ii.-235 H7 <
"^o-"^'

Pref., 2,1-00,000; 2.n(i0.om» 00 ) t,nn nnn
Cora., 6,000,000 ti.dOd.OOO 00 (-"""""

None.

Leased.

None.

Leased.

[None.

j
40,000

40,592.26038,890,651 90 1,341,130 4.7.52.905

$

2,201,885

1,744,344

655,076

40,nOO

111,000

Total 2.S8-50

Estimated.
COST OF CONSOLIDATION.

In order to acquire these properties and to furnish money
for electrically constructing and equipping the Brooklyn &
Brighton Beach Railroad and the Prospect Park & Coney
Island Railroad, your Company has increased its stock
from $20,000,000 to $45,000,000, of which $43,000,000 is now
issued, and the remaining $2,000,000 is to be issued in ex-
change for the entire capital stock, common and preferred,
of the Kings County Elevated Railroad Company. Thus,
by an issue of $25,000,000 of its stock your Company h-is

acquired stocks of other companies whose par value is

$38,899,651 90. besides the actual purchase of the old Brook-
lyn & Brighton Beach Railroad track, rights of way and
hotel property, without stock or bonds ($2,000,000 of the
bonds and stock of the old company having been extin-

guished) and has been able to reconstruct as first class elec-

tric railroads both this property and the Prospect Park &
Coney Island Railroad, the lease of which for 999 years has
been effected to one of the Brooklyn Rapid Transit constit-

uent companies Moreover, the companies thus acquired
have just emerged from reorganization process, whereby
their rioating debts have been entirely extinguished, ex-

cept a comparatively small amount in the case of the
Nassau Electric Railroad Company, and their annual fixed

charges for interest have been reduced as follows :

Brooklyn Union Elevated from about $745.0r to $515,600
Kings County tlevated RR. Co " " 318,000 •• 200,000
Nassau Electric Railroad Company. " " 850,000" 5^5.530
Brooklyn & Brighton Beach RR " " 50,000 " Nothing.

The total net reduction in fixed charges of acquired com-
panies effected by process of reorganization and before ac-

quirement by Brooklyn Rapid Transit Company is about
$663,000 per annum.
The plan under which these acquired properties were re-

organized took wise forethought of possible future needs,

and as a result the Brooklyn Rapid Transit Co had on June
30, 1899, in unissued bonds, cash andunused real estate of its

constituent companies construction resources which will

take care of any possible extensions or improvements for

verj' many years to come. These resources are as follows:

Bonds—Brooklyn Union Elevated Railroad Company $3,110,000
Kings Co'unty Elevated Railroad Company 2,000,000
Nassau Electric Railroad Company 1,500,000
Brooklyn Queens County & Suburban RR. Co 1,666,000
Brooklvu Rapid Transit Company 375,000

Real Estate Not Needed for Railroad Purposes, about 1,800.000
Cash, about 800,000

Total $11,251,000

The above bonds can only be issued for construction pur-

poses upon proper certification to the trustees of the mort-
gages.

LARGEST STREET RAILROAD SYSTEM IN THE WORLD.

It can therefore now be said of the Brooklyn Rapid Tran-

sit system :

1. That in mileage of track it is the largest street rail-

way system in the world, comprising 504 miles, or more
than twice the trackage of the Metropolitan Street Railway
Company of New York, nearly 400 miles more than the

Manhattan Elevated Railway Company of New York, 60

miles more than the Union Traction Company of Philadel-

phia, and 173 miles more than the Boston Elevated Railway
Company, including the Old West End Company, Of your
Company's mileage about 67 miles are on rights of way
owned by. the Company, and are therefore not subject to

any franchise tax.

2. That in amount of passenger earnings it surpasses

evei'V Ptreet railroad system in the world, with the excep-

tion of the Metropolitan Street Railway Company of New
York.

3. That its passenger earnings for the fiscal year ending
June 30, 1899, were $11,035,216 (not including the Brighton
Beach line during practically the entire year) , which repre-

sents an increase in passenger earnings over the preceding

year of $1,158,215, or nearly 12 per cent. This rate of in-

crease has been without any such stimulus to trafific as is ex-

pected to result from electric operation of the elevated rail-

roads and quicker transit by proposed combinations of sur-

face and elevated routee.
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4. That its gross earnings for the year beginning July 1,

1899—the first full year of operation as a combined system

—

will be not less than $12,000,000, while its entire net fixed

charges, after deducting payments between companies, will

be $3,406,000, which is somewhat less than the fixed charges
of the Metropolitan Street Railway Company, and |2,200,000

lese than the fixed charges of the Union Traction Company
of Philadelphia. From the opportunities for economies
which are presented by the combination of elevated and
surface properties, it would seem as if the system should be
operated, including the payment of taxes, at not over 55

per cent of the gross earnings under full electric operation,

and this percentage should be reduced as economies are

fully established. The Union Traction Company of Phila-

delphia operated during the year ended June 30, 1898, for

49 per cent, including taxes, and the Metropolitan Street

Railway Company of New York for 58-89 per cent, includ-

ing taxes.

compabison of gross passenger earnings for three years of

Companies now in Brooklyn Rapid Transit System.

Tears enditig June 30- 1899. 1898. 1897.
Brooklyn Heights RR. (Includ.
B'BlynCity &B. Q.C. &8.RR.) $7,237,755 $5,482,2^8 $5,122,575

Brooklyn Onion Elevated *1,4^9,674 1,546,060 1,587,66-)
Nassau Electric *1,558,698 2,054,080 1,760,562
Kings County Elevated 648,97i 66S473 696,696
Brooklyn <fe Brighton Beach 8,247 37,255
Sea View 1,679 9,376 t>,8=>4

Prospect Park & C. 1 98,437 111,477 131,654

$11,035,216 $9,877,001 $9,343,261
* Includes only 9 months. Remaining 3 months included in Brook-

lyn Heights Company's figures.

The figures presented below cover the operation of your
Company during the year ending June 30, 1899, and do not
of couse include the fissures of acquired companies prior to

the time of acquisition, and the added properties were
acquired so late in the fiscal year that practically none of

the benefits of consolidation is shown in the reports for this

year. The method of operation is to have all the railroad

companies leased to the Brooklyn Heights Railroad Com-
pany, which is the operating company, and the income of

the Brooklyn Rapid Transit Company consists of the sur-

plus profits of the Brooklyn Heights Company and such
moneys as it may receive from the stocks and bonds held

by it. The table below gives the operating statement of

the Brooklyn Heights Company for the year ending June
30, 1899, with comparison for the preceding year, and in-

cludes the operation of the Brooklyn Heights Railroad Com-
pany, the Brooklyn Queens County & Suburban Railroad
Company, the Brooklyn City Railroad Company and the
Sea Beach Railway Company for the entire fiscal year, and
of the Brooklyn Union Elevated Railroad Company and
Nassau Electric RR. Company for three months only of the
fiscal year. For purposes of better comparison the figures

of the leased companies for the corresponding period of the
preceding year are combined with those of the Heights
Company, although they were not at that time a part of the
Brooklyn Rapid Transit System.

Operating Statement, Brooklyn Heights Railroad Company-
Fiscal. Year Endino June 30. 1899.

, 1899. ., 1898. ^Inc. or Det.

s s s s $
Gross Earnings. 7,tia.434 79 a.fll6.360 58 I. 796.074 21
Operating Expenses.
General Eip.. Includ-
ing Taxes and Insur-
ance 1,079,828 50 902,852 26 J. 176,478 24

TraoBportation •-',24(5,71142 2,175,92300 I. 70,78842
Maintenance of Track,
Line and Bui idlDBS.. 2«2,637 55 213,88818 I. 48.H9 87

Maintenance of Equi p-
ment 589.562 58 501,947 92 I. 87,604 66

Mainten'ce of Power. 491,141 2S 437,596 06 I. 53.546 17
4,669.371 28 4,232,206 42 I. 437,164 86

NET Earnings. 2,743.068 51 2,384.164 16 J. 368.909 35
Income FROM OTHKR Sources. 12 77 •185,458 63 0.185,145 76

Gross income. 2,743,076 S8 2,569,612 69 I. 173,463 69
Fixed CHARGBS. 2,2-9,908 96 2,482,34»02 L».273,f40 06

SO-RPLUS, 463,167 32 87,263 67 I. 366,903 65

•Includes income from giiaranty fund ($1*1,369 50), which In the succeedinsr
year Was paid directly to Brooklyn Rapid Transit Company, and did not pass
through operating coaapany's accounts.

Percentage of operating cost, 1899, 63'9 per cent, and in

1898, 63-9 per cent.
The above statement, as will be seen, shows particularly

generous charges to maintenance of equipment, it being in

line with your policy, as I understand it, that no expense
shall be spared to keep the Company's equipment in good,
sound condition and the cars well painted, so as to present
a neat appearance. The figures also include a charge of

$529,212 29 to damages, a large part of which is on account
of accidents occurring in preceding fiscal years. The fixed

charges shown above include the rentals paid to leased com-
panies, including the Nassau Electric Railroad Company and
Brooklyn Union Elevated Railroad Company, most of whose
stock is owned by the Brooklyn Rapid Transit Company.
Your attention is particularly called to the fact that with
an increase of §796,476 in earnings, the increase in trans-

portation expense was only $70,788.

INCOME ACCOUNT BROOKLYN RAPID TRANSIT COMPANY.
The income account of the Brooklyn Rapid Transit Com-

pany for the year ending June 30, 1899, as will be seen in

the following table, shows total receipts of $842,375 11, out

of which had been paid in interest on Brooklyn Rapid Tran-
sit bonds and for miscellaneous general expenses of the
Brooklyn Rapid Transit Company, §379,825 86, leaving a
surplus for the year of §462,549 25 The accumulated sur-
plus prior to June 30, 1898, was .$215,579 50, making a total
surplus on June 30, 1899, of $678,128 75, earned almost en-
tirely upon the old capitalization of $2',000,000. While the
company would have been justified in distributing this sur-
plus to the stockholders in the shape of a dividend, I think
it has adopted the wiser course of using it for the strength-
ening of the Company's condition and financial position,

and has therefore appropriated toward new equipment and
construction on railroad properties $800,482 33, and toward
extinguishing old deficiencies of the Brooklyn Queens
County & Suburban Railroad Company, which were ac-
crued prior to the acquisition of this Company by the Rapid
Transit Company, and for which the Rapid Transit Com-
pany was not responsible, $321,174 19. The result of these
transactions is that the physical condition of the constituent
companies is excellent, and their books are exceedingly
clean.

Brooklyn Rapid Transit Company Income Account for Year
Ending June 30, 1899.

Receipts—
From Interest on Bonds and Loans $188,394 50

" Profit on Boi.ds Sold 182,000 84
" Miscellaneous 425 00
" Brooklyn Heights RR. Co.'s Sarplus.. 471,554 77

$842,375 11
Expenses—
For Interest $338,261 09
" Taxes and Miscellaneous Expenses 41,564 77

379,825 86

Surplus for Year $462,549 25
Accumulated Surplus Prior to June 30, 1898. 215,579 50

Total Surplus June 30, 1899 $678,128 75
Deductions from Surplus—
For New Equipment and Construction on

Railroad Properties $300,482 33
For Extinguishing Old Deficiencies of B.

Q. C. A S. RR. Co., Accrued Prior to Its
Acquisition by B. R. T. Co 321,174 19

Direct to Profit and Loss 1,930 83
623,587 35

Surplus Carried Forward $54,541 40

PLANS FOR NEW WORK.

Regarding the plans of the Company for the further im-
provement of your property, there are now being delivered
imder contracts entered into last spring, and for use this
fall, 250 of the Company's standard large double-truck cars,
together with 90) hO-horse-power motors complete with con-
trollers. These cars are all 25-foot bodies, mounted on
double trucks, and aside from the fact of their being a very
much easier riding and more comfortable car, their addi-
tional capacity will enable a substantial saving to be made
in the cost of operation. In addition, all of the closed car
equipment of the Company is being overhauled and painted
and put in thoroughly first-class condition as regards bod-
ies, electric equipment, trucks, etc. The distribution of
equipment will enable the Company to furnish superior fa-
cilities for carrying passengers than have ever been possible
before, and particular attention has been given to the sub-
urban and outlying points reached by the lines of the Com-
pany with a view of offering every reasonable inducement
to make access to these places convenient and quick.
In addition to the above, contracts have been let for 300

lar^e double- truck open cars for delivery in the early
spring, and with these added facilities on the surface the
Company will be fully prepared to meet all requirements
for a reliable and ample service.

Experiments have been carried on for the past six months
with power-brakes, with a view to preventing accidents so
far as possible, and the best brakes are being applied to
some of the new cars. As soon as a power-brake has been
secured which will do the work required on surface cars
satisfactoriljf and with certainty, all of the cars of the
Company will be fully equipped therewith
Contract has been let for a new addition to the present

car and repair shop, located on Fifty-third Street, between
First and Second avenues, in South Brooklyn, and contain-
ing 40,000 square feet of floor space. This will be completed
during the winter, and. after completion, all of the repair
work for the entire surface system on car bodies and trucks
and all electrical equipment for the entire system, including
elevated lines, will be done at this shop. This will mean a
large saving in the concentration of the work, and with new
modern machinery that will be installed, which will include
the use of electricity and compressed air throughout the
shop, will effect a still further saving in comparison with
the former system of individual shops with separate fore-
men, storekeepers, timekeepers, etc.
Your Company has on hand at the present time some 4,000

tons of girder rail, and when the track work under way this

season is completed the roadbed and track of the entire
surface lines of the system will be equal, if not superior, to
any electric road in the country.
The matter of overhead trolley and feed wires is also

being given particular attention, and the combination of
the various roads and the change in the method of feeding
the different lines have permitted a large economy to be
made in the cost of the power production, and will enable
the Company to dispense entirely with the large power
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house of the Nassau Road, which will be made use of in fur-

nishing power on the elevated lines.

The Company is also building a short section of under-
ground conduit from the main power house in the Eastern
District at the foot of Division Avenue, and. wh n com-
pleted, all of the overhead wires now on Kent Avenue will

be placed underground, which will prevent any possible

interruption in case of fire or accident to the overhead
system, and at the same time relieve the street at this point
of a large number of overhead wires.

ELECTRICITY ON ELEVATED.
In regard to the Elevated Raih-oad, since the close of the

last fiscal year the entire Fifth Avenue line has been
changed over to the third-rail system, and is now being
operated with a complete electric service, steam trains

being used only during the rush hours of morning and
evening. Sufficient new 80-lb. steel rail has been ordered
to entirely re-lay the tracks on Lexington Avenue and a por-

tion of Broadway, and these lines will be completely rebuilt

and the third rail installed in time for operation early this

winter. The Fulton Street (Kings County) Elevated line

has also had the third rail put in place over about one- third

the structure, and work is also being rapidly pushed for-

ward on this line. The Company will have in readiness
next winter a sufficient number of motor car equipments
to run a much more frequent service than has ever been
given heretofore by steam on the Fifth Avenue and Lexing-
ton Avenue branches of the Brookly Elevated Railroad and
the Fulton Street line of the Kings County Railroad, and
after these lines are in complete electric operation the
changing over of the remainder of the system will be con-
tinued.
The operation of through electric car service from the

suburbs over the elevated lines on a very much more fre-

quent headway will give an improved service that it is

expected will add greatly to the popularity of the elevated
lines and increase the riding where much quicker service
can be given with less liability to accidents.

BENEFITS OF CONSOLIDATION.
While the process of actual consolidation and combina-

tion so as to attain the best results is necessarily slow, I

have no doubt that, when perfected, consolidation will show
all the good results which have been predicted for it. and
will more than justify the action of the directors in bring-
ing it about. Very few railroad systems present greater
greater opportunities for development and profit. The
present growth of Brooklyn is unprecedented. Direct con-
nsction with New York over the Brooklyn Bridge and the
near prospect of new bridges have had a marvelous effect in
developing the suburban districts. Farm lands are being
rapidly turned into city lots, and prices of suburban land
have doubled and in some cases trebled within two years.
The records of the Building Department show that the in-

crease over last year in new building operations is over 100
per cent, and the rate of increase is much faster than in the
Boroughs of Manhattan and the Bronx. The unbuilt por-
tion of Brooklyn is the che•^ pest part of Greater New York
for dwellings, and when the plans of the Company have
been fully matured it will be nearer the business centre of
New York in the matter of time than llOth Street, New
York. The prompt and gratifying result which has followed
electric reconstruction and operation of the Brighton Beach
Railroad and the Prospect Park & Coney Island Railroad
(showing fifty per cent greater receipts in two months on
the Brighton Beach line than were taken in twelve months
under steam operation) indicate that the Company's earn-
ings will be largely swelled from the new busmess created
on these routes, while the traffic agreements which have
been entered into with the Long Island Railroad Company,
whereby convenient access is obtained to Rockaway Beach
and to Manhattan Beach are likely to be very beneficial to
both the Long Island Railroad Company and the Brooklyn
Rapid Transit Company. At no time in your Company's
history has its condition been so sound or so promising as it

is at present.
Appended are detailed financial statements of the various

companies included in the Brooklyn Rapid Transit system^

C. L. ROSSITER,
_

Presidtnt.

BALANCE SHEET BROOKLYN HEIGHTS RAILROAD COMPANY,
JUNE 30, 1S99.

ASSETS.
Cost of Road and Equipment $4 65,397 f5
Brooklyn City KR. Construction Account 4,"64,048 86
Supplies on hand 152,370 9-1

Due account Traffic fi,224 77
Due by Compaijies and Individuals 404,208 83
Cnsh on hand 437,553 88
Prepaid Insurance 37,985 04
Bills receivable 3t,213 il

$6,305,003 37
LIABILITIES.

Capital Stoclr. $200,000 00
B. R. T. Co.'s eqult\ in B. C. RR. Construction Account. 4,730,476 79
Funded Debt 250 000 00
Interest on Funded Debt, due and accrued 3,642 72
Duo Companies and Individuals 292,058 71
Rentals accrued 613,74-< 90
Taxes accrufd.. 196.076 25
Mortgage Indebtedness 19,000 00

$6,305,003 37

BALANCE SHEET BROOKLYN RAPID TRANSIT CO.
JUNE 30, 1899.

(After disposition of surplus of §623,587 35 as authorized
by Board of Directors.)

ASSETS.
Investments, viz :

Eotire capital stocfe Brooklyn Heights RR. Co.
" " •• B. Q. O. & S. RK. Co.
" •' " Sea Beach Ry. Co.

" " Sea View RR. Co.
" " " Couey Isl'd A- Gravesend Ry. Co.

$6,052,000 00 par value Preferred Stock Nassau Elec-
tric RR. Co.

8,499,716 00 " " Commou Stock Nassau Elec-
tric RR. Co.

S.i'Se.XOO'^S " " Pref. Stock Bk. U. L. RR. Co.
11,976,235 87 " " Com. "

52,500 00 " •• 1st, Mortgage 6% Bonds, Sea
View KR. Co.

1,668,589 72 Equity in Brighton Beach RR. and Re-
cnsiniction.

2,000,r00 00 par value 1st Mortgage 5% Bonds. B.
Q. C. & 8. RR. Co.

1,627,000 00 •' " Ift Mortgage 5% Bonds, B,
C. RR. Co. $14,400,244 61

Other Investments (market value $193,000) J66,S98 11
Cash 287,24769
Bills Receiv.\ble 100,000 00
Tkeasury Bonus .* s 75,000 00
Equity in B. C RR. Co. Construction Account 4,730.476 79
TKKAfeURY bTocK 146,228 00

Total Assets $50,206,095 20
LIABILITIES.

Cai'ital Stock $13,000,000 00
Bonds 7,000,000 00
ACCRUED Interest AND Coupons 89,862 50
Accrued Taxes 20,931 50
Open Accounts 40,759 SO
Profit and Loss Surplus 54,541 40

Total Liabilities $50 20h,095 20

Print Cloth Consolidation.

—

Neiiotiat'ons Continued,—
A member of the firm of Barrow, Wade. Guthrie & Co., 37
Pine Stre*=t. is quoted as saying: "Onr offer was for the en-
tire ?,'23-). 312 spindles of the thirty mills, and though I am
not ar, lib^ity to give the figures, I will sav that they are in
excess of $20,000,000 We represent both American and Eng-
lis'h capita), and have strong hopes that our offer will be
ac( epted. We put through the Fall River, Taunton and
New Bedford woolett-mills deal, and that is one reason why
we have been asked to negotiate the present deal."
The syndicate represented by Nelson Q-. Green is believed

to have the support of John E. Searles. Mr, Green is mak-
ing his propositions direct to the treasurers and directors of
the various mills.—V. 69, p. 388,

Sioux City Terminal & Warehouse Co.—Sold.—At the
foreclosure sale on Tuesday the Trust Company of North
America of Philadelphia, trustee tor the first mortgage
bondholders, bought the property for |1, 250,000. Mason,
Lewi' & Co., bankers, of Chicago, bid as high as $1,245,000.
- V. 69, p. 2S4.

Standard Glas & Electric Co., Raleigh, N. C.

—

New Bonds.
—This company, recently incorporated with $100,000 capital
stock 8 8 saccessor of the Raleigh Gas Co., is reported to be
preparing to issue $5 ',000 bonds, the proceeds to be used in
installing a new plant and in puttine down larger mains.
For officers, etc., tee Rileigh Gas Co., V. 69, p. 82.

United States Leatlier Co.— Possible Stock Adjustment.—
Status.— la view ot the many rumors regarding proposed
plans for a discharge of tbe accumulated dividends on the 8
per cent preferred stock, we have made inquiries about the
matter, and are enabled to state definitely its present status.

At the meeting of the directors on Tuesday last a large com-
mittee, composed entirely of directors, representing also a
very large interest in the stocks, was appointed to consider
whether a readjustment of the relations of the two stocks
could not be advantageously made, and if so to report upon
a feasible plan. The next regular meeting of the directors
will not be held for three months and the committee is not
limited as to time within which to report. Jt is thought
likely, however, that the committee, after conferring with
other leading stockholders, will arrive at an early conclu-
sion, and that special meetings of the directors and stock-
holders in turn will be promptly called. We are informed
that the plans suggested in the early and middle parts of the
week are merely rumors and that up to Thursday, at least,

no definite plan had been agreed upon.— V. 69, p. 339.

WestinghoMse Electric & Manufacturing Co.—Scrip
Called.—The company has called all its outstanding scrip for
payment Sept. 1. 1899 —V, 69, p. 232.

—C. I. Hu ison & Co.'s fard occupies the entire last page
of to da\"8 Chroxicle. Under the progressive management
of Mr. A. A. Lisman their out-of-town business and depart-
ment tor unlisted securities nre assuming greater prominence
daily and require frequent extensions of their private wire
system, whicn now reaches nearly every prominent point.

—The General Tax Law of the State of New York, includ-

ing the franchise tax passed at th" special session of the
Legislature in 1899, has been printed in pamphlet form by the
Union Surety & Guaranty Co., 290 Broadway. Copies may
be bad on application.

—Toe August issue of the monthly circular of Messrs. John
H. Davis & Co., 10 Wall St., has appeared, and is replete with
statistics and other matter bearing upon the commercial and
financial situation.
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COMMERCIAL EPITOME.
Friday Night, August 25, 1899.

The general business situation has shown few changes
of an important nature. As a rule reports have been
of good seasonable activity, the run of orders being well up
to expectations for the season of the year. The iron market
has continued to show decided activity and large contracts

for supplies for forward deliveries are being made. An un-
expected sharp cut in prices for refined sugar has attracted

renewed attention to the sugar war. Dry weather in Texas
and too much moisture in the spring-wheat belt have been
complained of, but generally crop prospects have been favor-

able. The appearance of the bubonic plague at Oporto, Por-
tugal, has received considerable attention in the commercial
world and rigid precautionary measures have been taken by
the quarantine authorities to prevent its approach. The re-

ply of the Boers to the British proposals has been received
and the situation is understood to be a very grave one.

Lard on the spot has sold slowly, but as there has been no
pronounced pressure to sell, values have held to a steady
basis, closing at 5'55c. for prime Western and 5 '200. for

prime City. Refined lard has continued quiet, but prices

have not changed, closing steady at 5'80c. for refined for the
Continent. Speculation in lard for future delivery has been
quiet and only slight charges have occurred in values. Close
was steady.

DAILY CLOSING PRICES OF LARD FOTCRES.
Sat.
5-tO

Mon.
6-52

Tues.
5-55

Wed.
5-55

Thtirs.
5"55

Fri.
5'65August

Pork has had only a limited sale, but prices have been
firmly maintained on reports that a deal is contemplated in

the Western market, closing at $3 75@9 50 for mess, $11@
11 50 for family and |10@ll 50 for short clear. Cut meats
have been quiet and irregular, closing at 6c. for pickled
shoulders, 10@10^c. for pickled hams and 6@6^c. for pickled
bellies, 14@10 lb?, average. Beef has had a limited sale at
firm prices, closing at |9(a9 50 for mess, $10@10 50 for packet,
$10 50® 11 for family and $13 50@14 50 for extra India mess,
in tea. Tallow has been quiet, but values have held steady
at 4^80. Lard stearine bas been quiet and unchanged at

6J^c. Oleo stearine has been steady, closing at Q%((i7c.

Cotton seed oil has had a limited inquiry for new crop, clos
ing at 26c. for prime yellow on the spot. Butter has been
quiet, but prices have been maintained, closing at 17igi2lc. for
creamery. Cheese has had a fair sale and for choice stock
prices have advanced slightly, closing firm at 8@103^c. for
creamery. Fresh eggs in full supply; prices for choice stocks
fairly steady, closing at 16@163:^c. for choice Western.

Brazil grades of coffee have been dull. Owing to the
large supplies in sight and a continued heavy crop move-
ment, buyers generally have been indifferent, and, as offer-

ings have increased somewhat, prices have weakened
slightly, closing at o^gc. for Rio No. 7 on the spot. West
India growths have been quiet but steady at '7%@8}4g. for
good Cucuta. East India growths have hud a slightly better
jobbing sale at unchanged values. Speculation in the
market for contracts has been moderately active, as longs in
the near-by positions are transferring their holdings to the
far-off months. Following are the final asking prices :

Aug 4-40c.
Sept 4-400.
Oct 4-450.

Nov 4-50c.
Dec 4-85o.
Jan 4-900.

March 503c.
May 5-15c.
July 5-3CC.

Raw sugars have been quiet and easier, closing at i}4c. for
centrifugals, 96-deg. test, and 3 15-16c. for muscovado, 89
deg. test. At the opening of the week a sharp cut was made
in prices for refined, due, it was stated, to the fact that some
independent refiners had previously been shading piices.
The close was steady at 5}i(35 5-16c. for granulated. Spices
have been well held. Teas have been steady. Other staple
groceries have been unchanged and steady.
Kentucky tobacco has continued quiet but values have

held steady. Seed leaf tobacco has had a fair sale at firm
prices. The sales included 500 cases 1898 crop, big flat, on
p. t. ; 200 cases 1698 crop, big flat, at 17>^@18c. ; 80 cases 1898
crop, big flat, fine wrappers, at 50c. ; 300 cases 1898 crop,
Onondaga, at 13c. ; 250 cases 1897 crop, Wisconsin, at 12@14c ;

I,000case8l898crop, Connecticut Havana, at 20@24c., &c.; also
600 bales Havana at 5'2@95c in bond and 200 bales Sumatra.

Business in the market for Straits tin has been only mod-
erately active, buyers operating on a hand-to-mouth basis.
The tone, however, has been firmer, and prices have ad-
vanced on foreign advices, closing steady at 31-50@31"75. In-

got copper has been firm. There have been fair withdrawals
on contract and new business has been moderately active,
closing at I8I2C. for Lake. Lead has been firm and prices ad-
vanced to 467>^c. for domes' ic. Spelter has been quiet and
irregular, closing at 5-50@5"75c. for domestic. Pig iron has
been in good demand and firm at |17 50@22 00 for domestic.

Refined petroleum has been unchanged, closing at 7-80c. in
bbls., 5'30c. in bulk and 9 05c. in cases. Naphtha steady at
10c. Crude certificates have been steady; credit balances
have been steady at $1 27. Spirits turpentine has been quiet,
and under increased offerings prices have weakened to
49i^@50c. Rosins have been quiet but steady at $1 30 for
common and good strained. Hops have had only a lirtited
sale, but values have held fairly steady. Wool has been in
moderately active demand and firmly held.

COTTON.
Friday Night, August 25, 1899.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 88,795 bales,
igainst 15,006 bales last week and 8,065 bales the previous
week, making the total receipts since the 1st of Sept., 1898,
8,449,012 bales, against 8,648,471 bales for the same period of
1897-8, showing a decrease since Sept.l, 1898, of 199,459 bales.

Receipts at— Sal. Mon. Tuet.

1,325

Wed.

2,506 3,233

Fri.

3,034

Toial.

vJalveston 935 3,605 14,638
Tex. City, &o. ......

MewOrleanB... 542 2,011 1,130 753 ],571 756 6,763
Mobile 11 215 3 9 8 109 355
Pensacola, <feo.

davannah 60 234 506 9S5 629 691 3,085
Bruasw'k.&c. ....

Charleston.... 13 965 49 105 42 112 1.286
Pt. Royal,&o. >.••'

Wilmington.... 3 3 6 7 8 96 123
Waeh'ton, &o. ->•• • ......

Norfolk 15 194 2 119 40 199 569
N'p't News, Ac
New York ..... 44 44
Boston 74 53 53 38 218
Baltimore 1,084 1,084

Philadel'a, dko.. 94 261 170

4,634

105 630

Tot. this week 1,579 7,395 3.335 5.733 6,119 28,795

The following shows the week's total receipts,the total since
Sapt.l, 1898, and the stock to-night, compared with last year.

1898-99. 1897-98. Stock.
Receipts to

Aug. 25.
This Since Sep. This Since Sep.

1899. 1898.
week. 1, 1898. week.

10,237

1, 1897.

26,151Galveston.

.

14,638 2,321,077 1,925,038 26,333
Tex.C.&o 76.370 98,068

New Orleans 6.763 2,220,448 2,550 2,686,604 130,766 58.685
Mobile 355 250 581 54 363.115 6,050 2,779
P'sacola.&c. 245,152 118,433 '•.

Savannah.. 3,085 1,039,923 1,788 1,190.258 10,839 8,637
Br'wiok.&c 274,429 269,720
Oharleston.. 1,286 372,499 553 471,994 5,793 3,654
P.Royal,&o. 23,424 75,877
Wilmington 123 291.817 17 323,730 9,297 5,963
Waeh'n, &o 1,351 -•a 1,280

Norfolk.... 569 686,906 1,516 538,464 20,106 6,030
N'portN.,&( 34,724 25,602 ......

New York,. 44 120,531 416 121,617 144,445 53,429
Boston 218 317,206 337 224,910 4,200 4,700
Baltimore .

.

1.084 69,482 61 76,539 2,936 3,044
Philadel.&o. 630 53,092 2,744 87,222 7,188 10,244

Totals 28,795 8,449,012 20,273 8,648,471 367,771 183,498

In order that comparison may be made with other yeare,
we give below the totals at leading ports for six seasons.

tUecipts at— 1899.

14,638

1898.

10.237

1897. 1896. 1895. 1894.

Galve8'n,&c. 10,064 29,454 1,602 9,818
New Orleanf^ 6,763 2,550 20,354 14,174 4,044 10.253
Mobile 355 54 73 1,308 65 358
Savannah .

.

3,085 1,788 785 14,611 364 3,020
Ohas'ton, Ac 1,280 553 134 4.968 82 806
Wllm'ton, <fe( 123 17 36 1.949 10 45
Norfolk 569 1,516 371 1,947 51 167
N. News, &o. 18 139 124
All others... 1,976

28,795

8449,012

3,558 883 8

69,557

585 532

Tot. this wk. 20,273 32,718 6.803

7880.494

25,173

Since Sept. l 8648,471 6745,678 5337.756 5981,698

The exports for the week ending this evening reach a total
of 18,241 bales, of which 3,536 were to Great Britain, 46
to France and 14,659 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1898.

•3-porti

H'eeh Ending Au^ 2a
Bxporitd to—

, 1899 From Sept. 1, 1898. to Aug
Exported to—

25. Ifc9e.

from- ereat

Brit'n.
France

Conti-

nent.

Intal

Week.
ereal

Britain.
Ftanct

Conti-

nent.
JOUll

Qal7e8ton 1,180 1.180 1,050.283 393,416 550.429 1.999.128

Tei.Clty. 4o. 18.eS5 13.625 3-2,310

New Orleans. 2,312 350 2.682 845,566 320,921 744.039 1,910.526

Mobile - . .. 138.120 29,274 167.391

Penaaoola.... 99,400 15,119 111,710 229.-269

Savannah 61,7B6 38.216 541,575 625.557

Brunswick .. >• . < 166.284 «e,iia 851.402

Charleston.. . . . 78,930 157,210 236.110

Port Royal. ... • 21.210 .. .

.

21.210

Wllnalniitou.. • . . 118,003 118.567 260,669

Norfolk.. 120 130 49.993 .. .

.

30.929 80.927

af'port N.. 4c .... 26.t96 9.956 35.651

New York.. 8 16 2,707 2.7 fll 311.011 33,139 301,347 615.627

Boston ... 17 17 397.334 7,070 401.401

Baltimore.. 1,199 1,810 3,036 131,011 1,065 129,415 261,481

Philadelphia. 14.243 14,248

SanlCTan..4c..

3,636 id

8,452

14.659

8,452 11,068 145.990

3,001,283

160,058

Total 18.241 8,530,537 800,698 7,335,716

Total,1897.98. 20,284 1.07 4,542 24,963 3.521.325 813.8«1 3.1:8.760 7,513,768
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In addition to above exports, our telegrams to-night also

give us the following amounts of ootton on shipboard, not
cleared, at the ports named. "We add similar figures for

New York, whioh are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOABD, NOT CLEABBD FOB—
Leavint
stockAug. 25 ai ereat

Britain. France.
Other

Foreign

8.935
4.634
None.
None.
None.
90O

2,«C0
1,200

Coast-
wise.

344
1.232
None.
500

None.
5.000
None.
None.

Total.

New Orleans...
Galveston
SavaTinali
Charleston
MobUe
Norfolk

928
None.
None.
None.
None.
5,000
l.f^OO
2.000

1,302
180

None.
None.
None.
None.

50
None.

1,532

11.509
6,046
None.

.-00

None.
10,900
4,150
3,200

119,257
20.105
10,839
5,29;<
6 050
9,206

New York
Other ports

140,295
20,421

Total 1899... 9,428

17,449
3,286

18,269 7,076 36,305 331,466

Total 1898. .

Total 1897...
725

2,626
7,418
549

2 400
605

27,992
7.066

1."^5,506
69,360

Speculation in cotton for future delivery has continued fairly

active, but the tone has been unsettled, the market being
almost exclusively a weather one, and the fluctuations in

prices have been numerous, sudden, and at times violent.

The tendency, however, has been towards a higher basis, as

the fact that hot, dry weather has continued to be experi-

enced in the Southwest, particularly in Texas, has had a
tendency to make some of the trade apprehensive of damage
to the crop ; in fact private advices received during the week
have reported decided deterioration in the condition of the

crop in the State above mentioned. The foreign markets
also have been influenced by the continued dry weather and
less favorable crop prospects in the Southwest, and prices for

futures in Liverpool have advanced rather sharply on buying
largely, it was stated, for the account of shorts and jobbers
to cover their contracts. The advance in prices, both in the
local and foreign markets, was most pronounced early in the
week, showing a rise in the New York market on Monday of 21

@24 points. Doling the latter part of the week there was some
reaction, as bear operators were disposed to be more aggres-
sive on the belief that the crop damage reports were exag
gerated. and the higher prices also induced selling by longs
to realize their profits. To-day there was an unsettled
market. The opening was easier for the near-by deliveries

under liquidation by longs resulting from the free issuing of

notices for deliveries on September contracts ; then came a
rally of several points on general buying, stimulated by con-
tinued dry weather in the Southwest. Subsequently, how-
ever, private advices were received reporting rains, and this

and selling for New Orleans account caused all of the improve-
ment to ne Jost. Daring the afternoon the market again
turned firmer and the close was steady, with prices un-
charged to 3 points higher for the day. Cotton on the gpot
has been quiet; prices advanced i^c on Monday and de-

clined l-16c. on Thursday. To day the maiket was quiet and
unchanged at 6J^c, for middling uplands.
On the basis of the rates on and off middling as established

by the Revision Committee, the prices for a few of th(
grades would be as follows:

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling.

,

Middling Fair...

Sat.

5%
5%
63ia

71,

«

Hlon

5>4
5''8

6ll,6
73,6

Tneet

514
5 'a

611,,
73,8

514

65,6
6iiie

73,

B

Tl». FrI.

53|g
513,6
6I4

7ie

GULF.

Good Ordinary.
Low Middling..
Middling
Good Middling..
Middling Fair..

Sat. JTIon Tnee TTed Tb. FrI

538
6
67,6
6i3ie
7B,p

512
6l8

69|6
615i6
77,6

51fl

61s
6«18
61B16

77,p

513
eifl

6^1

«

615u
77,6

5'16
6iu
61a
678
738

57ie
61,

f

6I2
678
738

STAINED.

Low Middling
Middling
Strict Middling
Good Middling Tinged.

Sat. Mon Tues TITed Tb. Frl

4i3ie
5^
53I3,

63,

B

41B,(

578
6332
65,6

415,6
579
6^32
65, (!

415if
578
63,^2
6°, (J

478 4^8
513,6 51s,

61s-.
6I32

614 I
614

The quotations for middling upland at New York on
Aug. 25 for each of the past 32 years have been as follows,

1891. ...0. 8
1890 115,6
1889 III2
1888 1058
1887 y7g
1886 914

18^9. ...c. 6I4

1898 5^
1897 81i8
1896 838
1895 713,6
1894 7
1893 714
1892 718

1885 105,6
1884 10%

1883. ...0.1018
1882 1215 g
1881 1218
1880 III016
1879 12
1878 121-6
1877 1015,6
1876 121,6

1875....c.l4i^
1874 16%
1873 20
1872 i:2

1871 19
1870 li.34

1869 34%
1868 30I4

Note.—On Oct. 1, 1874, grades of cotton asq noted were changed.
According to the new classification Middling was on that day quotef
380. lower than Middling of the old olasslfloation.

MARKET AND SALES.

Spot Mahket
Closed.

FCTDBES
Market
Closed.

Batnrday .Quiet . . Quiet <fe st'dy
Monday.. Q't&st'y, "oad.. Very steady.
Tuesday ... Quiet B'rly steady.
Wednesday Quiet Steady
Thursday.. Quiet at iiedeo. Steady
Friday Quiet ISteady

Total.

Sales of Spot & Oontr.» i

Ex-
port.

Oon- Von
sump. tract.

25
... - 2,000
25 800

286
310
17 5

>)21 ^.B/^O

Toici.

?5
2,000

8'i5
286
310
l7o

3.fi21

FuTuaES.—The highest, lowest and closing prices
Futures at New York are shown in the following table.
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The VISIBLE bUPPLY OF (.yOTTON to-night, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Tharsday evening. But to make the total the complete
figures for to-night (Aug. 25), we add the item of exports from
the United States, including in it the exports of Friday only,

1899. 1898. 1897. 1896.
945.000 814,000 52- .000 51:,000
11,000

Stock at Liverpool bales
Stock at London

Total Great Britain stock
Stock at Hamburg

956,000
32,000

Stock at Bremen 19^000
Stock ;«,t Amsterdam... i.OOO
Stock at Rotterdam 300
Stock at Antwerp 4,000
Stock at Havre 172,000
Stock at Marseilles.
Stock at Barcelona

.

Stock at Genoa
Stock at Trieste

Total Continental stocks

6,000
9-,000
31,000
V!5,000

6,000

820,000
2' ,000

163,000
1,000

00
6,000

150,000
4,000

57,000
•27,000
19,000

4.000

533,000
24,000
J- 4,000
1,000
VOO

2,000
91,000
5,000

60,000
35,000
16,000

3,000

518,000
3

1 ,000
97,000
6,000
'.00

6,000
150,000

6,000
62,000
24,000
37,000

563,300 417,200 318,200 419,200

T»tal European stocks 1,5'9,300 1,267,200
India cotton afloat for Europe ' 23,000 39,000
Amer. ootton afloat for E'rope. 39,000 58,000
Egypt, Brazil,Ac, aflt.for.E'pe 12,000 15,000
Stock in United Slates porta.. 367,671 183,4y8
Stock In U. S. Interior towns. . 23",DO 101.4fil
United States exports to-day.. 3,6.^5 9,623

Total visible supply 2,201,836 1,673,782 1,"35,620 1,319,861

Of the above, totals of American and other descriptions are as follow e:

851, '.00
25,000
29,000
IT ,000
7t,.4<!6

3«,941
53

937,200
25,000
46,000
3,000

197,508
110,181

972

733,000
3-15,000
58,000

183 ^98
101.461

9,«23

Aniencan—
Liverpool stock bales. 86P,000
Contluental stocks 493,000
American afloat for Europe. .

.

30,000
United States stock 367,771
United States interior stoiks. 237,1 10
United States exports to-day.. 3, '^55

Total American 2,0o-,^. 6 ],470,5(?2
East Indian, Brazil, die—

Liverpool stock 76,000 81,000
London stock 11,000 6,000
Continental stocks 70,300 62,200
India afloat for Europe 23,000 39,000
Egypt, Brazil, &o. , afloat 12,000 1^,000

Total East India, &o 192,300 203,200
Total American 2,009,536 l,47o.5>-2

41P,000
24 V,000
29,000
7e,4-.^«
36,941

53

3«'7,000
303,000
4 6,000

197,508
110,181

972
803,420 1,044,<J61

n 0.000
4,000

7<-,-/00
2,=^,000
I'.OOO

12?,000
3,000

116,200
25,000
3,000

'/!32,'200 275,V;00
803,420 1,044,661

Total visible supply 2,201,836 l,87iJ,7»a l,035,6iO 1,319,861
Middling Upland, Liverpool.,
Middling Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
Tlnnevelly Good, Liverpool...

317',2d. 3>,6d. 453.,d. 41632d.
6I40. 5%o. 8>,«o. 8c.
5*hd. 45, gd. Sled. 63, ed.

6\d. e-'ad. e^d. QH^(L
39|hd. 31f>32d. 41i6d. 4732d.
35j6d. 3532d. 4'><2d. 493ad.

^' The imports into Continental ports the past week have
been 51,000 bales.

The above figures indicate an increase in the cotton in

sight to-night of 528,051 bales as compared with the same
date of 1898, a gain of 1,166,210 bales over the corresponding
date of 1897 and an excess of 881,975 bales over 1896.
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The above totals show that the Interior stocks have in-

creased during the week 11,341 bales, and are to-night 135,649
bales more than at same period last year. The receipts at all

,
towns have been 37,164 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
tor the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Aug. 25 and since Sept. 1 in the last two years are as follows.

August 25.

Shippedr—
YlaSt. LoalB
Via Cairo
Via Parker
Via Rook Island
VlaLoalaville ....

Via Cincinnati
Via other rontes, Ao.

Total groee overland
Deduct thipmenti—
Overland to N. Y., Boston, Ac.
Between Interior towns
Inland, <&o., from Soatb

Total to be deducted .....

Leaving total aet overland*

1898-99.

Week.
Since

Sept. 1.

2,551
134

947,106
408,243

2,852
3S8

1,593

42,96-
214.224
180,210
242,931

7.473 2.035,681

1,976
893

1.46s

560,311
52,322

107,328

4,337 719,961

3.136 1.315,720

1897-98.

Week.

3,-: 68
S,931

Since
Sept. 1.

875,847
400,136
32,631
46,941

133.841
155,900
200,647

4lf
358

1,363

9,836

3.558
3,83.''

749

8,142

1,694 1.232.897

1,845953

510.288
44,626
58,la2

613,096

* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
Chis year has been 3,136 bales, against 1,694 bales for the
week in 1898, and that for the season to date the aggregate net
Jverland exhibits an excess over a year ago of 82.8v;3 bales.

I

In Sight and Spinnert'
Takings.

Reoeipts at ports to Aug. 25 .

Set overland to Aug. 25
•Southern (»oTi»on)ptioD to Aug.25

Total marketed
nterlor stocks in excess ..

Came into sight during week.
Total in sight Aug.25

I^orth'n syinnerstak'gsto Aug 25

1898-99.

Week.

28,795
3,136

26.00(»

57,931
l>,3»i

69.272

Since
Sept. 1.

8.449,'12
1.315,720
1,336,000

11100732
132,991

11233723

1897-98.

Week.
Since
Sept I

.

219 2,241,018

20,273 8.648.471
l,HJ<4'l.232 897

21.001' 1.119 0;h

42 967
•7,397

35.5-; O

I10f03t8
66 b85

11056753

17,723 2,215,373

I

* Decrease during week.

It will be seen by thp above that there has come into sight

luriBg the week 69,272 bales, against 35,570 bales for the

jsame week of 1898, and that the increase in amount in sight

to-night as compared with last year is 176,970 bales.

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
oloshtq quotations fob middling cotton 0: —

Aug. 25 Satur. Mon. Tues. Wednet. Thurt. Fri.

Galveston. .

.

6 6 61,6 6i8 6I3 6 38

New Orleans 5% 5% 5^8 5''8 5'^8 579
Mobile 558 5"% 5\ 5»H 5S8 54
Savannah... 5i« 5»8 5^ 5% 534 5%
Charleston.

.

5^ 559 558 5*8
Wilmington. 5^8 578 578 5^8 57g 5^8
Norfolk 6 6 618 6l8 6i8 6 13
Boston 63ia 63,6 65,6 65,6 65„ 65,6
Baltimore . . 638 638 6I3 6i« 6i« 61a
Philadelphia 67i8 69,6 69i6 69,6 61-2 6ifl

Augusta en 6I4 6 516,6 515,6 5'8®i5ie
Memphis... 515,8 5IB16 5i5ie &15l„ 515,6 515,6
St. Louis.... 5 '8 515i6 6 6 6 6
Houston 5 '8 5^8 6 6 6% 618
Otnoinnati .. 5% 534 5% 5^ 5% 5^
Louisville 6 6 6 6 6 6

Weather Reports by Telegraph.—Our telegraphic ad-
vices this evening from the South indicate that the weather
has been less favorable the past week. Dry weather h
prevailed in the Souths est and damage from shedding is

claimed. There has been rain in many sections of the Oulf
and Atlantic States, but at some points the precipitation has
been insufficient. Picking is under way generally and in a
number of districts is progressing rapidly.

Galveston, Texas.—There has been no rain in the State
during the past week and cotton is reported to be shedding
badly. Damage is said to be general—not confined to any
particular localities. The thermometer has averaged 85,

ranging from 79 to 90.

Columbia, Tixas.—The killing of weevils has been com-
menced. We have had no rain the past week. The thermo-
meter has ranged from 76 to 93, averaging 85.

Brenham, Texas.—Dry weather has prevailed all the week.
Average thermometer 88, highest 100, lowest 76.

Corpus Chrii'ti, Texas.— Il has been dry all the week.
The thermometer has averaged 82, the highest being 88 and
the lowest 76,

Cuero, Texas.—"We have had no rain during the week.
The thermometer has averaged 87, ranging from 73 to 100.

Dallas, Texas,—The weather has been dry all the week.
The thermometer has ranged from 72 to 106, averaging 89.

Runtsville, Texas,—It has been dry all the week. Average
thermometer 87, highest 98 and lowei;»t 76.

Lvliui., Texas.—T tiere has been no rain the past week.
The thermometer has averaged 87, the highest being 101 and
the lowest 73.

San Antonio, Texas.—The weather has been dry all the
week. Minimum temperature 74.

Weatherford, Texas.—We have had no rain during the
week. The thermometer has ranged from 76 to 102, aver-
aging 89.

Palestine, Texas.—There has been no rain during the week.
Average thermometer 90, highest 106 and lowest 74.

Paris. Texas—The drought and excessive high temperature
still continue.
New Orleans, Louisiana.—We have had rain on six days

during the week to the extent of one incb and forty hun-
dredths of an inch. The thermometer has averaged ^2.

Shreveiort. Louisiana.—We have had no rain duiing the
week. The thermometer has ranged from 6S to 104, aver-
agirg 88.

Columbus, Mississippi—There has been rain on two days
during tbe week, the rainfall being one inch and twenty-one
hundredths Average thermometer H7. highest 102. lowest 74.

Little Rock, Arkansas. - Dry '»-eather has prevailed all the
week. Average thermometer 87, highest 100, lowest 74.

Heleno. Arkansas.—The dry, hor weather which has pre-
vailed all the week is said to be injuring crops. Farmers
this morning claim that much damage has been done to

cotton The first new bale from this county appeared on
Saturday last. The thermometer has average d SI'S, the
highest being 94 and the lowest 69.

Memphis, Tennessee.— The weather has been dry all the
week, with the exception of one light sprinkle of thiee hun-
dredths of an inch; condition is deteriorating in consequence
of dronght and shedding. Cottou it* opening rapidly and
picking has htgun. Twentyonn new bales received to date.

The theimomcier has averaeed h8 5, rangirg frou 72 3 to 94.

Na.'ihville. Tennessee.—We have had rain dnring the week
to tbe extent ot six hundredths of an inch. The thermom-
eter has ranged from 66 to 94 averaging 80.

Mobile, Alibama.— Cotton picking is general. There are a
number of complaints of damage from rust, heat and exces-
sive sheddirg. There has been rain or» |three da>s of the
week, the precipitation reaching one inch and seven hun-
dredths. Average thermometer ^^2, highest 93 and lowest 75.

Montgomery, Alabama —Crops are improving. Picking is

general, bat cotton is beirg marketed slowly. Tee quality

of the staple is very good. It has rained on two days during
the wetk, the rainfall being one inch and thirty-two hun-
dredths. Tue thermometer has averaged 82, the highest

being 95 and the lowest 72.

Selma, Alabama.—Cotton is opening rapidly, but farmers
claim the crop will be short. Rain has fallen on three days
of the week, tbe rainlall reaching one inch and thirty hun-
dredths. The thermometer has averaged 85 and has ranged
from 70 to 99.
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Madison, Florida.—Picking is progressing rapidly for so
early in the season. We have had showers on three days of
the week, the rainfall reaching one inch and fifty hun-
dreths. The thermometer has ranged from 75 to 94, aver-
aging 85.

Savannah, Georgia.—We have had rain on three days of
the week, the precipitation being one inch and twenty hun-
dredths. Average thermometer 84, highest 99 and lowest 72.

Augusta, Georgia.—There has been rain on one day of the
week, the rainfall reaching four hundredths of an inch. The
thermometer has averaged 83, the highest being 96 and the
lowest 69.

Charleston, South Carolinv.—There has been rain on four
days, the precipitation reaching one inch. The thermometer
has averaged 84 and ranged from 74 to 96.

Stateburg, South Carolina.—We have had rain on one day
of the week, the precipitation being sixty-five hundredths of

an inch. The rainfall was insufficient and more moisture is

greatly needed. The thermometer has ranged from 69 to 95,

averaging 82-7,

Gnenwood, South Carolina. -We have had rain on one
day during the week, to the extent of five hundredths of an
inch. Average thermometer 85, highest 101, lowest 71.

Manchester Market.—Uur repoic received by cable
to-night from Manchester states that the market continues
firm for both yarns and shirtings. Manufacturers are gen-
erally well under contract. We give the prices foi t i-day

below and leave those for previous weeks of tnis aud last

year for comparison.

1899. 1898.

32s Cop.
Twist.

8I4 lbs. Shirt-
ings, common

to finest.

Cott'n
Mid.
Uplds

32s Cop.
Twist.

8I4 lbs. Shirt-
ings, common

to fiiiest.

Oott'n
Mid.
Uplds

J'ly21
'• 28

Aug. 4
" 11
" 18
" 25

d. d.

513,6-61 i,e

>i3ie-6ii,,
.513„-6Hi

=)'8 ®e%
S15 p-613i6

8. d. 8. d.

4 3ifl®7 X^
4 3>2®7 lis
4 4 ®7 2.
4 4i3®7 2
4 41«®7 2
4 5 »7 2ifl

d.
338
3»e
338

3 '16
31732

d. d.

S'le •©67,

59,B (J67,t
558 ©67,
5iii6®6»a
59, e 3>638

51a aeSiR

8. d. 8. d.
4 0i-2a>tt 7ifl

4 0i2a>6 71a
4 o^aas 71.

4 1 ®6 7H
4 0^98 7
4 96 6i«

d.

31332
3153..

31532
313
338
3Bi«

Cotton Crop Circular.—Oar Annual Cotton Crop Review
will be ready in circular form about Thursday, September 7.

Parties desiring the circular in quantities, with their business

card printed thereon, should send in their orders as soon as

possible, to ensure early delivery.

Government Weekly Cotton Report.—Mr. James Berry
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the following telegraphic
reports on the crops in the Southern States for the week
ending Aug. 21:

North Carolina.—Very unfavorable week; liigh winds from 16tli
to 19tli j?reaily injured cropa over eastern half of State, cotton blown
down or tangled; west of a line north and south through Raleigh
drought again prevails, ground is hard and dry, and crops parched;
cotton opening rapidly in South; picking begun.
South Carolina.—Severe drought over central, western and north-

ern counties, where all crops are failing rapidly; cotton opening fast,
picking general, lint short, bolls small, shedding and rust still preva-
lent
Georgia. - Hot, dry week; no rain except few scattered showers;

cotton rusting, shedding and opening rapidly; picking now general;
some bales marketed.
Florida.—Warm, with deficient precipitation over portion of State;

cotton picking active, rust and shedding damaging staple in some
northern counties.
ALABAMA.—Weather generally favorable; cotton opening freely,

rust and shedding decreasing slowly, picking becoming general, pros-
pective yield continues fair to good only.
Mississippi.— Conditions less favorable in northern and middle dis-

tricts, but improved in southern section; cotton shedding considerably
and rust increasing, some damage by boUworms, heat and rain have
prevented picking, grassworms becoming more numerous and destruc-
tive in many localities.
Louisiana. -Cooler and generally more favorable than preceding

week, with fairly well distributed showers; cotton opening last, some
shedding, picking continues, prospects somewhat better.
Texas.—Another hot and dry week, uo rain ezcept in extreme south-

east portion, hot winds northwest portion; cotton opening very fast;
weather favorable for picking, which is progressing rapidly; contin-
ued drought seriously injured cotton in all sections, average yield not
expected in any localities, and crop very light in many places, staple
good and clean, however.
ARKANSAS.—Light scattered showers during week; weather too hot

for growing crops; cotton beginning to open, picking commenced, but
not general.
Tennessee.—High temperature, with good local rains, mostly in

middle and western sections, but in many portions young crops aie
beginning to suiter; cotton considerably damaged by rust; opening
rapidly, picking begun.
These reports on cotton are summarized by the Depart-

ment as follows :

Over the central and eastern portions of the Cotton Belt the con-
dition of cotton continues practically the same as at the close of the
previous week, rust and shedding being prevalent. All reports show
that cotton is opening rapidly, picking being In progress in the ex-
treme northern districts. In eastern North Carolina the crop was
damaged by the high winds attending the late huriicane. Drought is

proving very damaging to the crop in Oklahoma and Texas, but the
weather conditions have been veiy favorable for picking, and while
an average yield Is not expected in Texas the quality of the staple is

good.

Jute Butts, Bagging, Etc.—The demand for jute bagging
continued very good during the past week at firm but un-
changed prices, viz : 55^@5;'4C. for 1^4 lbs. and 6'3^@63^c. for

2 lbs., standard grades. Jute butts are firmly held at I'Ooc.

for paper quality and l^'^c. for mixing to arrive.

Shipping News.—As snown on a previous page, the
exports of cotton from the United States the past week have
reached 18,241 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

2'otat oare*
Sew York—To Liverpool, per steamer Tauric, 8 8

To Havre, per steamer La Bretagne, 46 46
To Bremen, per steamers Bremen, 2.487 Trave, 97 2,584
To Hamburg, per steamer Patricia. 9 » 99
To Antwerp, per steamers British King, 21 Noordiand, 3 24

f^Bw UKLEAN8—To Llvcrpo 1—Aug. 24—Steamer Costa R can,
2.312 2,312

To Hamburg—Aug. 1 9—Steamer Syria, 50 50
To Antwerp Aug. 23— Steamer Imperial Prince, 200 203
To Oporto—Aug. 1"^ -Bark Eliza, 100. lOl)

Galveston-To Rotterdam—Aug. 22—Steamer Willow Branch,
700 700

To Antwerp— Aug. 24—Steamer Middleham Castle, 480 4S0
Norfolk—To Aug. 24—steamer , li-O 130
Boston—To Liverpool-Aug. 21—Steamer Sagamore, 11

Aug. 22—Steamer Lancastrian, 6. .. 17
Baltimore—To Liverpool—Aug. 16—steamer Vedamore,1,199 1,199

To Bremen—Aug. 23—Steamer Dresden. 1,840 1.840
Ban Diego, Cal.—To Japan-Aug. 22 -Steamer Thyra, 8,i52. 4,852

Total ^ „ 18,241

The particulars of the foregoing shipments, arranged in
our usual form, are as follows.

Oreat French Oer- —0th. BPropes Mexico,
Brit'n. ports, many. North. South. Ac. Japan. Total,

-MewYerk. 8 46 2,683 24 2 761
S.Orleans. 2,312 50 200 100 2,662
vSalveston l.lf^O 1,180
l!^orfolk 130 130
Boston.... 17 17
Baltimore. 1,199 1,840 3.039
San Diego 8,452 8,452

Xotal.... 3,536 46 4,673 1.534 100 8,452 18.241

To Japan since September I shipments have been 143,090
bales irom Pacific Coast, 15,073 bales from New Orleans,
13,960 bales from Galveston and 3,099 bales from New York.
Cotton freights at New York the past week have been

is follows

Fr\.

Liverpool c,

davre c

Bremen, Aug . e.

Hamburg, Aug c.

Amsterdam c.

Sotterdam c

Reval, V. Hamb..c.
Do V. Hnll...c.

Do V. Copen..c.

Genoa c.

rrleste, direct... c.

Antwerp d.

Ghent.v.Antw'p.d

Satur. Mon. rue*. Wednes. Thur$.

25 hd. HA. led. led.

27V 30* 30* 30« 30*

25 25 25 25 25

25 25 25 25 25
27ia-30 30 30 30 30

271a i7l3 27I2 27ifl 27i«

30 35 35 35 35
30 35 35 35 35
30 35 35 35 35

353)40 35® 10 35^40 35340 35®40
32 32 32 32 32
l8 l8 ^ i« le

^^2 °S2 ^32 ^32 53,

led.

30'

25

25
30
i7ia

35
35
35

33^40
32
le

^32

Quotations are cents per 100 lbs. unless otherwise stated.
* And 5 per cent.

Liverpool.—By oable from Llver{iool we have the follow •

Ingstateraent of the week's sales, stocks, &o.. at that port.

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American -Est'd.

Total import of the week
Of which American

Amount afloat
Of which American

Attg. 4 Atig. 11. Aug. 18

59,000 40,000 43,000
4,000 2,000 2,000
60C 1,000

56,00C 37,000 39,000
6,000 13,000 8,000

57,000 44,000 45,000
1,047,000 1,016,000 970,000
972.000 935,000 b 92,000
13,000 26,000 10,000
11,000 15,000 7,000
21,00c 17,000 23,000
17.000 12,000 18,000

A^lg 25.

34,000
2,000

31,000
9,000

38,000 i

945,000
869,000
21,000
16,000
15,000
10,000

The tone of the Liverpool market for spots and futures
each day of the week ending Aug. 25 and the daily closing
prices of spot cotton, have been as follows.

Spot.

Market
1:45 P M
Mid. Upl'ds,

Sales
Spec. & exp,

Futures.

Market,
1:45 p. M.

Market,
4 p. M.

Sat'day.
\
Monday.

Easier.

37i8

4.000
400

Firmsr.

37,6

7,000
500

Steady at Steady at
fartially l-tj4 ad-
-64 dec. vance.

Barely
steady.

Barely
iteady.

Tuesday. Wed'day. Thurtd'y

Quiet.

39i6

4,000
400

Moderate
demand.

3i«

4,000
400

Moderate
demand.

3»ia

5,000
500

Irretf. at
5-(>4 ad-
vance.

Steady.

Steady at
3-04 de-
oline.

Steady.

Steady at
1-61 ad-
vance.

Unlet.

Friday.

Dull.

31732

4,000
500

Barely
steaa>.

Steady.l

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middlirg
clause, unless otherwise stated.

Aug. 19 to

Aug. 26

August
Aug.-Sept...
8ept.-Oct. ..

Oct.-Nov
Nov.-Dec...
Deo. -Jan
Jan.-Feb...
Feb.-Mch...
Mch.-Anril.
April May..
May-June .

Jnne-Jnly

d.
3 31
3 29
3 27
3 26
3 24
3 24
3 25
3 25
3 25
3 26
3 27
3 27
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BREADSTUFFS.
Friday, Aug. 25, 1899.

The market for wheat flour has shown a fairly good under-

tone, and a moderate volume of business has been transacted

at steady prices. Buyers for the United Kingdom have

shown increased interest, and they have taken a moderate

line of supplies. The demand from the home trade, how-

ever, has shown no pronounced improvement, as jobbers

generally have operated largely on a hand-to-mouth basis,

confining purchases to only such supplies as have been

needed to meet current wants. Rye flonr has had only a

limited sale, but values have been firmly maintained with

the grain. Corn meal has had a fair sale, both exporters and

the home trade being buyers, and they have paid steady

prices.

Speculation in wheat for future delivery has been moder-
ately active and values have held to a fairly steady basis.

Early in the week wet weather in the Northwest and reports
of poor harvesting returns, firmer foreign advices, accom
panied by crop damage reports from Russia and India,

and an improved cash demand, had a favorable influence,

inducing some speculative buying for investment account,
and prices advanced slightly. Subsequently, however, there
developed a weaker tone and the improvement in prices was
lost under more aggressive selling by bear operators and
liquidation by longs, prompted by improved weather condi
t ions in the spring-wheat district. The decrease in the vis-

ible supply was smaller than expected, and the Russian ship-

ments for"the week were large, which also had a depressing
influence. Wednesday, however, the market again turned
firmer. Wet weather was reported in the Northwest,
delaying harvesting and interfering with the crop movement,
and foreign advices were stronger. Thursday the market was
slightly easier, as crop accounts from the West were more
encouraging. Business in the spot market has been fairly

active, as exporters have been better buyers; prices have fol-

lowed futures. To-day the market opened steadier on foreign
advices, but weakened during the day under moderate offer-

ings, prompted by large receipts at primary points and more
favorable crop news. The spot market was moderately active
and steady; sales to-day here and at outports for export
were 240.00 ) bushels.

2 RED WINTEK IN NEW YORK.
Tues.
77^8

7938
8238

SPRi:«G IN

lues.

DAILY CLOSING PRICES OF NO
Sat.

Cash wheat f. o. b ' SSs
Sept. delivery in elev 7" Sa

Dec. delivery io elev >-0H
May delivery In elev 82''8

DAILY CLOSING PRICES OF NO. 2

Sat. Man

Mon.
7«
76I3
79'4
8214

Wed.
77^8
76''8

7V78
827e

Thurs.
7758
7658
79ifl
8212

Fri.
77%
7tiH
79ie
82

Sept. delivery In elev 72 >«

Dec. delivery In elev 7*5$
May delivery In elev. .. 7758

7158
73%
76 'e

711a
7318
7b '8

CHICAGO.
Wed. Thurs.
74^ 71%
74>4 73'8
7738 77

Fn.
'>108

7658
7fc%

Indian corn lutures have been quiet. Immediately follow-
ing our last report prices showed an advance of about %c

,

principally on a demand from ehorts in the near-by positions
to cover contracts, stimulated by continued heavy export
shipments, a comparative light movement of the crop de
ci easing supplies in sight, and a good export demand. ^Snb
sequently, however, the market turned easier. Receipts
were larger, advices from the interior reported free country
acceptances and crop prospects were decidedly favorable.
Wednesday and Thursday the market was again steadier in
sympathy with an improvement in wheat and a good cash
trade : in fact throughout the week the spot market has
been fairly active as exporters were fairly free buyers. To-
day the market was firmer for near-by dehveiies on shorts
covering. The spat market was firmer and exporters con-
tinued good buyers. The sales to-day here anl outports
were 688 000 bushels.

DAILY CLOSING PRICES OF NO
Sat. Mon. Tuts. Wed.

Cash corn, f. o. b 41 :
9''8 39«« :s95«

Sept. delivery In elev. .. 38 3758 3714 8753
Dec. delivery in elev— 3512 35i« ii.'Si« 3539
May delivery in elev 35% 35i8 ; 5i« 35i8

DAILY CLOSING PRICKS OF NO. 2 MIXED CORN IN CHICAGO.
Mo7i. T'les. Wed. Thurs. Fri.
3II4 31 3138 3158 32
2838 !i838 '^8% 2S38 2858
2938 i9i4 2938 2938 291a

Oats for future delivery in the Western market have been
quiet. Early in the week values held fairly steady : then
followed a fractional decline under a heavy movement of

the crop, better countiy arceptances and favorable crop
prospects DuriT g the latter part of the week the tone of

the market held steady, an active cath trade having a
strengtheiiiog infl ecce. Locally the spot market has been
fairly active, as both shippers and the home trade have con-
tinued buyers ; values hj»ve held fairly steady. To-day the
market was firmer with corn. The spot market was firm bu";

quiet. Sales for export were 20,000 busi^els
DAILY CLOSING PRICES OF OATS IN NEW YORK.

2 MIXED CORN IN NEW YORK.
Thurs. Fri.
•sg'^s 4014
37-^8 3ai4
3519 3558
h&is 35 14

ScU.

Sept. de'.ivery in elev... 32i8

Dec. delivery In elev.... 28''8

May delivery in elev 29''8

Sat.
2612
28

No. 2 mixed in elev
No. 2 white in elev.

DAILY CLOSING PRICES OF NO,

Sat.
Sepf. delivery in elev... 20

M

Dec. delivery In elev IB'^'s

May delivery in elev 2112

Mon. Tues. Wed. Thurs. Fri.

261a 261a 2«i4 V6 26I3

231a 28 28 28I4 2i*

2 MIXED OATS IN CHICAGO.
Man. Tues. Wed. Thurs. Fri.
1958 19'8 20 iOH 2014
1958 19% 1958 19% 19'^8

2II4 2138 21"i 211a 21»a

Rye has been in fairly active export demand and prices
have advanced. Barley has held steady and exporters have
been fairly large buyers of feeding stock.

Following are the closing quotations :

FLOUR.
Fine. $2 10 d)2 20
Superfine 2 35 @2 40
Extra, No 2 2 15 -a 2 65
Extra, No. 1 2 70 ® i 90
Bakers' extra 2 90 @^ 25
Btraights 3 25 @3 50
Patent, spring 3 90 ®4 55

Patent, winter....$3 60 ®4 00
City mills, patent.. 4 15 ®4 :-5

Ryeflour.superline 3 00 ®3 40
Buckwheat flour ®
Corn meal—
WeMterD,etc 2 05 -®2 10
Brandywine 2 15 ©2 20

(Wheat flour in sacks sells at prices below those for barrels.)

Wheat, per bush.

—

H^rrtDulutb.No.l
N'th'uDuluth.No.l
Red winter, No. 2.

N'tdernN. Y. No.l
Oats— Mix'd.perbsh.
White
No. 2 mixed
No. 2 white

GRAIN.

c. c. Corn, per bush— c. c.

® Western mixed 38 'S)iO^
79 ®8l No. 2 mixed 38i2®4058
76 ®78i4 Western yellow 39i4®41

@ Western white 39i4®41
26 ®28 Rye, per bush—
26ia®33 Western 57^-a>62
26i2®27ia State and Jersey 56 ®60
29 «)30 Barley—Western 42 ©50

1 Feeding 37i2®40ifl

Government Weekly GR.\iN Report. Mr. James Berry,

Chief of the Climate and Crop Division of the United States

Weather Bureau, made public on Tuesday the telegraphic

reports on the grain crops in the various States for the week
ending August 21, as follows :

Weathkr.—While there has been an entire absence of rain over a
large part of the country east of the Rocky Mountains, and droughty
conditions are quite extensively reported in New England, over much
of the lower lake region, Ohio and lower Missouri Valleys and west
Gulf States, very heavy rains have fallen in the Red River of the
North Valley, on the Virginia and North Carolina coasts and over por-
tions of the Central Gulf States. In ihe Rocky Mountains and Pacific
Coast districts the week has been too cool, with frosts, causing some
injury in mountainous sections, on the 15th and 16th. The report
from Cuba indicatt- s that the week ha-* been generally very dry, and
that crops are suffering seriously over the greater part of the island.

Corn. - In the principal corn States the seasonable temperature
and general absence of rain have been favorable for advancing the
maturity of corn, the general condition of which crop is very satisfac-
tory, although late corn now needs rain in portions of the Ohio and
upper Mississippi Valleys, in Oklahoma and in some parts of Kansas
and Nebraska. Cutting of corn is now general in Kansas and baa
beeun in Oklahoma.
Spring Wheat.—Spring-wheat harvest has been delayed in the Da-

kotas and Minnesota by heavy rains which have caused injury to
stacked grain In the last-named State. Harvesting has also been
iutetrupted by rains iu Washington and Oregon. In the last-named
State wheat in sacks and in shock, as well as standing grain, is begin-
ning to sprout as the result of unusual rains during the past two
weeks.

Oats —In Minnesota, South Dakota and Washington oats in shook
have been damaged by excessive moisture, which has also delayed the
completion of the harvest.

Tobacco. In Ohio tobacco is suffering from drought, but in other
tobaci o States the general outlook continues favorable. Some dam-
age, however, has been caused by high winds in North Carolina, and
moist weather has been unfavorable for curing in Maryland.
Apples. -The general outlook for apples is not encouraging, and in

some important apple States the crop is very poor The most favor-
able reports are received from Ohio, Indiana and Northern Illinois.
In New Yoik, early apples are plentiful, but winter apples promise
only about half a crop.

Plowing.—While the weather of the past week has been generally
unfavorable for plowing, this work has been unusually well advanced
under the favorable conditions of the previous weeks.

The movement of breadstuflfs to market as indicated in the
statements belotfv is prepared by us from the fi^^ures col-

ected by toe New YorK Produce Exchange. The receipts at
Western lake and river ports for the week ending Aug. 19, and
lirce 4uff. 1 for Aach of the last three years, have been:

S«eeipti at—

!hlos«o...

UUwaakee
Onlnth
MlnnespolU.
roledo
Detroit—
OlevelaDd .

at. Lonli . .

feorta .

Sanaa* Clt;

Tot.wk.'M
Same wk.'OS

Same wk.'07

Since Aug. I.

1809...

1898

l'»^

rioxtr.

BbU.19eU>t

88.421

77.99

17^.785

8.1S>6

14.485

e.eoo

38.055

11,160

40-,<»ll

266.546

24«?,«08

1,252,546

8C8 4''8

70'«.:-'49

Wheat. Com.

BlMh.561b<

Oati.

Bu»h.60Wi But}i.S2lb$

330.417 1,653,100 8,371,413

180,600 144,F.00 109,400

286.969 I57,i35

702 160 41,630 136,700

682,310 17»',57l 228.000

llfi.129 71 4:^3 33.9sn|

Barley.

Bu$h.i8lbi

181.050

77.250

18.968

83.197

428,9S2

3,260^

685,000

86, =-19

6J1.1>0

281.030

172,1.0

3,337,904 9,334,321

3,968.113 3,661,81.

6,2t9H9 5,98e,l32

11,816.058 11,883,' 38

9.491 ,6,=.7 1''.787 2 5

IB.27»l.0K0 17,440.4fl«

379.;<0J

24 ',000

362,80 J

I

53.00<'j

4,e0\S63

4,2«\082|

5,842,179

13,''5-,568

9.985.3 6

17.07l.9>2

i2000
i5t

750

6.250

305,752

126 692

83-.301

65J.3-5

250 840
«-9.5.')8

Bw.6fl/'

46.000

1P,749

27,913

la.'oo

12,114

4,036

l.ICO

12?,Sll

198,326

432.204

299,728

595,141

l.nf.2.4''«

The receipts of flour and grain at the seaboard ports loi

week ended Aug. 19, 1899, follow

:

< e

Hour,
Rtceipttat— bbU.

New York 135,1S9
Boston 40.856
Montreal «5.0jo
Phllidelphia 83,7e!l
Baltimore 109,i80
Btohmond 1,719
New Orleans* 9.»72
NewDon News 664
Norfolk 7.786
dHlvestoo
Portland, Me 10.S64
Pensacola s,8i9

tVMat,
bu$h.

722 225
229,174
3^0,000
62,6tie

312,865
2,124

lB9,7v)0

ii.oon
6rt9.u00
3tf,907

Oorn,
bu$h,

899,925
315.459
450,000
601 .965
8-'3,797
37,164

2=6,976
40).fc87
81,428
30.000
17,0J8

Oats,
bufh.

1,183,700
23 1 ,21*7

60,000
18l,9l'2

198.90U
2ti.HJ«

4 1875
684,000

9.0C0
79 6S8

Barist.
bush.

13^,700
,S6,225
25,'00

buih.
122,860

20,000
16,362
3,968

Total week 467,823 2,471,681 3,8I7,68S
*eek 1888 376.274 2,310,920 2.814,111

2,692.768
»52,37»

209.925
11,626

163.155
104,377

•Receipts do not inolude grain passing thronun New Orleans to I loielgo
ports on throueb bills of ladtiui.
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Total receipts at ports from Jan. 1

follows for four years:
to Aug. 19 compare as

Receipts of—
Flour

Wheat

1809.
....bbll 13,159.879

...bnata. 72 027,905

1899.
11,888,245

67.419,305
185.901.53S
62,3H8,356
8,080,192
9,330,603

1897.
16,658,620

38,451,887
118,5i;0,054
48.980.724
7.125.032
6.00S,917

1896.
4,959.931

33.989,976
Corn
Oats
Barley
Bye

... " 121.825.'; 68

... " 63.223.869

... " 8.852,794

. . . •• 4 104,602

52, 18-1,1134

42 432,154
4.784,302
2,033,592

Total Krsln.... " 255,034,428 278,079,894 219,081,604 135,4C6.05g

The exports from the several seaboard ports for he week
ending Aug. 19, 1899. are shown in the annexed statement:

Exports from
New York
Boston
Portland, Me.
Philadelphia..
Baltimore
New Orleans..
Norfolk
Newp'rt News
Montreal
Galveston—
Pensacola—

Wheat.
.— bush.
18J,22»
84.868
39.907

136.000
287,679
144.000
24,000

813,053
886,200

Corn
bush.

1.571,795
420,120
17,'"98

969,368
1,044,349
439,605
81,428
403,(?87
810,460

8,671

Flour,
bbls.

8.5,808
27,603
10,334
41,556
7«.f83
10,711
7,786
«e4

49,146
7,e53
3,«19

Oats,
bv^h.

3S3,459
30.8rt9

79,688

30.195

634,000
73,213

Rye,
bush.

383

17,111

Peas,
bush.
2.618

Barley
bush.
284.329
16.663

13.488 18,370

Total week.. 1.494,836 6,263,681 319.291 1,281,424
Same time '98.2,751,182 2,574,027 171,892 842,266

17,492
128,405

18.108
18.451

299.366
337

The destination of these exports for the week and since

September 1, 1898, is as below.

Sxvortsfor Week
Vfeek and sine* Aug. 19
Sept. 1 to— bols.

United Kingdom 1S0.628
Continent 62,820
8. & C. America. 29,8^3
West Indies 27,738
Br. N.Am. Colo's 4.':i8

Other countries.. 3,511

-Flour.-
Since Sept.

1.1898.
bbls.

11,221.580
2,686,"82
1,191,899
1.262,697
239.325
411,322

-Wheat. .

Week Since Sept.
Aii/j. 19.

bush.
638.301
848,976

1898.
bush.

71.990,862
63,624.872

198.166

Corn.
Week Since Sept

7,560 652.559

Aioj. 19
bush.

2,370.627
a,7S9,219

2.666
8,826

12,214
83.339

1, 1898.
bush.

81,953,273
9A76.',147

179,648
1,02 V<!2
366 864

1425,801

Total 319,291 16.916,706 1,494,836 126.466,469 5,266,681177,700,455

Totall898 171.892 13.535.706 2.751.982126.470.829 2.674.027 195,399.664

The visible supply of grain, oomprlsmg the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, Aug. 19, 1899, was as follows:

Wheat,
In store atr- bush.

Few York 4,430,on<i

Do afloat 91,000
Boston 721,000
Philadelphia 111,000
Baltimore 1,549,000
New Orleans 456,000
Galveston 1.017,000
Montreal 2'<l,000
Toronto 63,000
Bullalo 1,642,000

Do afloat
Toledo 2,132,000

Do afloat
Detroit 479,000

Do afloat
ChloaKO 6.058,000

Do afloat
MUwaukee 69,000

Do afloat. —
Ft.Will'm&Pt. Arthur 1.543,000
Duluth .. 3096,o0\,

Do afloat
Minneapolis 6,418.000
Bt Louis 1.893,000

Do afloat
Kansas City 1,841,000
Peoria 1,000
Indianapolis 677.000
On MlasiBslppi River
OnLakes 657,000
On oanal and river. . . 863.000

Oorn,
bush.
306.000

714,'i66
89e.000
703,000
304,000
121,000
173,000

634,bO()

'siT.oob

62,000

Total Aug. 19. 1899,. 39,078,000
Total Aug. 12. 1899.. 86,266.000
Total Aug. 20, 1898 . 5.«5 i.OOO

Total Aug. 21, 1897 .•16,729 000
rotal Aug. 22, 1896 .46.189.000

3,000

258,000

26,000
92,000
100,000
77,000
24,000
74,00'"

100.000
P91,000
34,000

7,883.000
10,185.000
16,123,000
21.956 000
14, 100. "^00

Oats,
bush.
684.000
61,000
398.000
281.000
284,000

178,000
7,000

129.000

299,66b

11.000

721,000

72,000

'25.000
7.000

' 14.060
268,000
26,000

466,000
261,000

4,039,000
3 887,000
2,910,000
8,005,000
6,907.000

Rye,
bush.

175,000

60,000
47,000

1,000

41,000

'ii.bb6

18 boo

166,000

2,000

73.000

2.00'
3,CC0

2.66'C

19.000

623,000
572.000
401 000

1.6:6 000
1.676.000

Barley
bush.
4S,00C

88,000

18,000
14000
98,000

£1,000

'io.obt

53000

e.oVe

95.0O»

10,900

406.(00
368, 00
246.0U>
812,0f0
708

* Exclusive of New Orleans. Galveston, Ft. William and Port Arthur, bu
Including Albany, Oswego and Cincinnati, now omitted.
Note.— Beginning July 1, 1899, the New York Produce Exchange has changed

Its Visible Supply Statement by incluoing stocks at New Orleans, Galveston.
Ft. William and Pt. Arthur (previously omitted) a-d leaving out Albany
Oswego and Cincinnati, formerly Included.

THE DRY GOODS TRADE.
New York. Friday, P. M., August 25, 1899

The general demand this week in the cotton goods di

•vision of the market has been fully up to recent average in

the aggregate, although in one or two directions rather dis-

appointing, fancy calicoes, for instance, not moving as freely

as was expected. In all staple cottons business is governel
as much by the disposition of sellers to accept orders as by
the willingness of buyers to place them, and in some quar-
ters a considerable business has been turned down by the
former. The market shows no relief from prevailing scar-
city of supplies of important lines of merchandise, although
production continues of largest possible dimensions, and the
tendency of prices in such cases is steadily against buyers,
further advances being noted this week in brown, bleached
and coarse colored goods. The sales of men's-wear woolen
and worsted fabrics have been large, and tone of market
strong. A good business is reported from all important job-
bing centres. Few complaints are heard on the score of col-
lections.

Woolen Goods.—There has been a good attendance of buy-
ers in this division of the market, and men'=-wear woolen
and worsted fabrics have been in active request, particularly
in fancies, of which nearly all lines are now open. Worsted
fancies have sold most freely, and in a few instances prices
have already been advanced 5 per cent on lines only opened
a week or two ago. The demand for staple goods has been
curtailed in clays and serges by the well- sold up condition of
the market. Prices of these are decidedly firm and further

advances are looked for. Cotton-mixed fabrics are dull
Business in overcoatings of fully average extent at firm prices
Cloakings dull and unaltered. Dress goods firm with fail

sales. Flannels and blankets very firm.

Domestic Cotton Qoods.—The exports of cotton good;
from this port for the week ending Aug. 21 were 7,58i

pacliages, valued at |301,557, their destination being to thi

points specified in the tables below:

New York to Aug. 21.

Great Britain 17
Other European.... 13
China 6,183
India
Arabia
Africa 42
West Indies 502
Mexico 69
Central America
Sontb America.......

45
653

Other Oountrlee.... 65

Total 7,589
China, via Vancouver*

Total 7,589

1899.

Week. Since Jan. 1.

1,395
676

172,275
1,656

31.110
10,8.=iO

20,538
2,852
7,022

31,060
5,511

284,945
19,334

301,279

1898

Week. Since Jan. 1

12

4
344
45

319
422
120

1,267
4,437

5,704

2,266
780

115,991
8.912

22.462
7.807
9,238
2.758
4.863

31,949
12.834

219,860
14,160

234,020

' Prom New Kni^iana mill points direct.

The value of the New York exports for the year to date
has been $10,238,150 in 1899, against |7,695,458 in 1898.
Heavy brown sheetings and drills in better demand than

supply and advances of %c. frequently held for. This
week's advance in raw cotton has made sellers more reserved
in accepting contracts for forward deliveries. Fine gray
goods have sold well and are 1 16c. to J^c. higher. Bleached
cottons in fair demand, stocks light, tone strong and prices
tending upwards, with occ4sional;advances of 3^c. to 34c.
per yard. Wide sheetings firm. Cotton flannels and blank*
ets steady, with moderate re-orders. Denims are generally
3^c. higher in 9-ounce makes, well sold up, and in fair re-
quest. Ticks are firm but not quotably higher. Other
coarse colored cottons firm, with average sales. The demand
for fancy calicoes has been indifferent and prices slightly
lower in some quarters. Other prints are steady, with aver-
age sales. Staple ginghams scarce, with fair demand for
spring deliveries. Fine ginghams well sold for spring at
firm prices. Regular print cloths firm at 2^c., but no busi-
ness reported. Odd goods have sold well, advancing l-16c.
to %c. per yard.

Foreign Dry Goods.—New lines of dress goods for spring
being opened, but so far few orders placed. Prices firm.
Silks quiet but steady. Linens firm, with moderate sales.
Burlaps strong, scarce and l-16c. dearer.

Importations and \Tareliou8e 'Wltlidra^vals of Dry Goods
Theimportations and warehouse withdrawals of drj goods

at this port for the week ending August 24, 1899, and since
January 1, 1899, and for the corresponding periods of last

year are as follows:
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News Items.
Lonisiana.

—

Legislature Adjourns,—The special session of

the State Legislature adjourned on August 17, 1899, after

passing the bill providing for an election to vote on a Consti-

tutional amendment permitting New Orleans to incur in-

debtedness for water, gewers and drainage systems.

New York City.—Mandamus of Sipreme C( urt Comj:elliug
Bond Issue—On August 24, lb99, Justice McAdam, in the
Supreme Court, granted a writ of peremptory mandamus
directing the members of the Municipal Council to authorize
the issuance of $570,00u bonds to pay the award made some
time ago to acquire the reservoir and franchises of the Long
Island "Water Supply Co.
San Diegro, tal.—Bonds Illegal.— The San Francisco

"Chronicle" on August 12,1899, contained the following
dispatch from San Diego relative to the issuance of the
$1,500,000 water bonds, which have been in litigation for

some time :

Judge Ballard of OraDge County has just rendered a decision at Santa Ana in
the long- contested bond case of this city to test the validity of Jl,600,000 of
bonds issued to buy water and own a share in water worKs. Judge Ballard
holds that the bonds are void.

See Chronicle July 9, 1898.

Bond Proposals and Negotiations thie

week have been as follows :

Arkansas.—Bonds iSe-fssued.—Confirming the report in
last week's Chronicle that the State had issued over one
million of 3^ bonds, Hon. Thomas E. Little, State Treasurer,
sends us the following list of the bonds so exchanged to
date (August 18, 1899)

:

Permanent School Fund, for cash $2*',500
Permanent School Fund, for old bonds 1,0^5.000
Washington County, Ark 85,500
CohnA Co., St. Louis 23,000
Gilman, Son & Co., New York i',500

Total f1,22?,500

The $26,500 first mentioned were issued in accordance with
an Act of the last Legislature to provide funds for the re
demptionof State scrip aLd Treasurer's certificates (see call
elsewtere). The remaining bonds were issued to take up
outstanding valid bonds. About $300,000 still.remains to be
exchanged. The new bonds bear S% interest and are in de-
nominations of $5t0 and $1,000, dated July 1, 1899. Interest
will be payable annually on September 1.

Ashland (Ore.) School District No. b.—Bond Sale.—On
August 15, 1899, the $12,000 5% 10-20-5 ear (optional) gold
school bonds were awarded to the Back of Ashland at 104.
Following are the bids :

Baukof Ashland $12,i80ro I MorrisA Whitehead, Portl'd. $12,276 00
F. R. Fulton & Co., Chicago.. 12,435 00 Denison. Prior & Co., Cleve.. 12.250 00
J. H. Bell, Spokane 12,363 lO 1 Mrs. A. S.Browning, Ashl'd. 12,175 tO

Ashtabula, Ohio.—Bond GJ'eringr.— Proposals will be re-
ceived until 12 M. Sept. 3, 1899, by Frank W. Wagner, City
Clerk, for.$24,000 5* bonds. Securities are in denomination of
§1,000. Interest will be payable April 1 and Oct. 1 at the office
of the City Treasurer. Principal will mature $2,000 yearly on
Oct. 1 from 1900 to 1910, inclusive, and $1,( 00 in 1911 and 1912.
All bids must be unconditional, and a deposit in cash or a
certified check on some Ashtabula bank for |500 will be re-
quired.
Athens, Ohio.—Bond 0#ertng.—Proposals will be re-

ceived until 12 M. Sept. 1, 1899, by W. B. Golden, Village
Clerk, for $11,COO refunding bonds. Securities are in de-
nomination of $1,000, dated Sept. 1. 1899. Interest will be
payable semi-annually at the First National Bank of Athens
or at the Importers' & Traders' National Bank, New York
City. Principal will mature one bond each six months, be-
ginning March 1, 1909. All bids must be unconditional.
Babylon Union Free School district No. 1 (P. 0. Linden-

harst), SuiTolk County, N. Y.—Bond Sa/e.— On August 21,
1899, the $2,800 5% bonds were awarded to W. J. Hayes &
Sons, Cleveland, at 113-35. Bonds mature $1,000 on Sept. 1,

1905, $1,000 Sept. 1, 1910 and $800 Sept. 1, 1914.
Bainbridge, N. Y.—Bond Ojfenngf.- Proposals will be re-

ceived until 1 p. M. Sept. 9, 1899, by the Village Trustees for
$9,000 bonds issued for the purpose "of providing funds for
the purchase and acquisition of the property of the Bain-
bridge Water Works Company, by the covered first mortgage
bonds thereon, at the foreclosure sale thereof , to beheld
Sept. 22, 1899, and for the acquisition and purchase of cer-
tain water rights owned by Wilber & Keyes, and of a con
tract owned by them for supplying the D. & H. Co. with
water at their station."

Securities will be in denomination of $450, dated Oct. 1,
1899. Interest (to be named by bidders) will be at a rate not
exceeding i%, payable April 1 and October 1 at the Chase
National Bank, New York City. Principal will mature one
bond yearly, beginning Oct. 1, 1904. A certified check for
$500, payable to the Village Treasurer, will be required.

Belleville, 111.—Bonds Authortzed.-The City Council has
authorized the issuance of $124,000 refunding bonds.
Bemidjie School District No. 7, Beltrami County, Minn.

—Bona uj/eringr.-Proposals will be received until 3 P. M.
Sept. 1, 1899, by the Board of Trustees— F. J. Sprague,
Clerk—for §5,000 6% 5-15-year (optional) refunding bonds.
Interest will be payable annually.

Biloi^i, Miss.

—

Bond O^ennor.-Proposals will be received
until 7:30 P. M. Sept. 12, 1899, by D. A. Nash, Chairman
Finance Committee, for $25,000 5% 5-20-year bonds. A cer-

tified check for 5% of bid will be required.

Boyden (Sioux County, Iowa) Independent School Dis*
trict.—Bond Offering.—Proposals will be received until 4 p. il.

Sept. 15, 1899, by C. A. Morris, Secretary, for $2,250 5% 1-9-

year (serial) refunding bonds. Securities are in denomina-
tion of $250, dated Oct. 1, 1899. Interest will be payable
semi annually at Boyden. The above represents the total

debt of the district. The assessed valuation is $225,812 and
the real value $290,083. Mr. Morris writes us that the dis-

trict has never defaulted in the payment of its interest nor
has there been any litigation regarding this or any other issue.

Bristol County (P. 0. Taunton), Mass.—Bond Offering.—
Proposals will be received until 11 a. m. Sept. 5, 1899, by the
County Commissioners, George T. Durfee, Chairman, for

§60,000 4% notes. One note for $10,000 is issued under au-
thority of Chapter 297, Laws of 1897, and Chapter 170, Laws
of 1898, and will mature Sept. 6, 1905. Two notes of $25,000
each, maturing Sept. 6, 1905 and 19C6, respectively, are is-

sued under authority of Chapter 301, Laws of 1897. All
notes bear date Sept. 6, 1899, and^^interest thereon will be
payable semi-annually.

Buffalo, N. Y.—Bond Sale.-On August 18, 1899, the $182,-

715 96 d^i 20-year grade-crossing bonds were awarded to
Joseph E. Gavin, Buffalo, at 106-915. Following are the bids :

Jos.E. Gavin. Buffalo. 106-915
People's Bank, 5 for «82,715 96. .lc5-56
Buffalo ( for 100,0C0 00. .107 50

Lamprecht Bros. Co., Cleve 106-215
Farson. Leach & Co., N. Y 105-15S
N. W. Harris & Co., N. Y 10507

For description of bonds see Chronicle August 12, 1899,

p. 351.

Centralia School District, Orange County, Cal.—Bond
Sale.—The Board of Snoervisors sold early tbis month to
Isaac Springer, Pasadena, $3,000 o% 1-10 year bonds ' at

102 685. Following are the bids :

Isaac Springer, Pasadena $3,080 55 I Security Savings Bank, Los
(Oakland Bank of Savings 3,0r600 Angeles $3,053 90
A. H. Conger, Los Anaeles.... 3,073 40 1 M. K. Suiter 3,056 85

Champaign, 111. —Bond SaZe.— This city has sold $5,000 5%
bonds, maturing August 1, 1908.

Chnla Yista School District, San Diego County, Cal.

—

B md Sale.—On August 15, 1899, the $2,000 6^ 2-5 year (serial)

bonds were awarded to C. C. Hukes of San Diego at 105"125.

Fifteen bids in all were received, ranging from par to the
price at which the bonds were awarded.
Collinwood, Ohio.—Bond Sa/e.—On August 12, 1899, the

§20, ( 00 5% 2-6-year (serial) bonds were awarded to Denison,
Prior & Co., Cleveland, at 105-06. For description of bonds
see Chronicle July 15, 1899, p. 142.

Conecuh County, Ala.— Bond O^eWngr.— Proposals will be
received until 12 M. Sept. 4, 1899, by F. J. Dean, Judge of
Probate (Evergreen, Ala.,) for §20,000 5% court-house bonds.
Interest will be payable semi-annually at the Hanover Na-
tional Bank, New York City. Principal will mature in 20
years, subject to call §5,000 after 10 years and §5,000 after 15
years. A certified check for §500 will be required. The
county has no other indebtedness.
Cushocton, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 M. Sept. 19, 1899, by F. F. Wagner, Village
Clerk, for the following sewer bonds :

$1,5C0 6% bonds, in denomination of 1250.
1,200 6% bonds, in denomination of ^200.

The above bonds are dated Sept. 19, 1899. Interest will be
payable March 1 and September 1 (beginning March 1, 1901,)
at the Commercial Banking Co., Coshocton, Principal will
mature one bond of each series on September 1 from 1901 to
1906, inclusive. Securities are issued under authority of sec-

tions 2267, 2704 and 2705, Revised Statutes of Ohio. A cer-
tified check for 5% of the gross amount of bonds bid for,

payable to the Village Clerk, will be required with proposals.
Craftou (Borough), Pa.—Bwtd Sa?e.—On August 22, 1899,

$10,500 4^ street-improvement bonds were awarded to Briggs,
Todd & Co., Cincinnati, at 107-72. Following are the bids :

Briggs, Todd & Co.. Clncin... .$11,310 50 I

Uenisun, Prior & Co., Cleve. . 11,135 00
i.eal Est. Sav. B'k, Pitts 11,099 13

Mercantile Trust Co., Pitts. .|10,883 75
W. J. Hayes & Sons, Cleve.. . 10,681 00

Crotty (Village), La Salle County, 111.—Bond Sale.—On
August 31, 1899. the §5,000 5% 15-year (serial) bonds were
awarded to the J'irst National Bank, Marseilles, at 102-14 and
blank bonds. Following are the bids

First Nat. Bank. Marseilles.
W. J. Hayes & Sons, Cleve, .

.

•*5,107 00
»5,1-<J4 00

G. M.Brinkerhoff, Springf'Id |.=;,056 50
Devitt. Tremble & Co , Chic. . 5,050 25
C. S. Kidder & Co., Chicago ... '5,010 00

* And blank bonds.

For description of bonds see Chronicle Aug. 12, p. 351.

Darke County, Ohio.—Bo>id dale.—On August 23, 1899,
the $31,000 Q% ditch bonds were awarded to Rodgers & Sons,
Chagrin Falls, at 10428. For descriotion of bonds see
Chronicle August 5. 1899, p. 300.

Denison, Ioy\a.— Warrant Sale.—This city has sold toloca
banks $8,000 G% warrants, maturing two years from date of
issue, subject to call after six months.
Elmira, N. Y.—Bond Sa/e.—On August 21,1899, $28,500

funding debt bonds were awarded to Allen, Sand & Co.. JJiew

York, at 101 714 for 3>^ per cents. Following are the bids :

For SH Per Ci'iitf,

Lamprecht Bros. Co., N. Y 101-32

C. H. White & Co.. New York... 101-21
Edw. C. Jones 4 Co.. New York.101-11
Seymour Bros. & Co.. N. Y 100-69
Denison. Prior* Co.. Cleve.... lCO-55
R. D. Shepard A Co., N. Y 100-27

W. J. Hayes & Sons, Cleve 10021
For i Per Cents.

John D. Everitt & Co.. N. Y 103-as

For3]4 Per Cents.
Jos. E. Gavin, Buffalo 101-53
E. K. Backer 101-02
I. W.Sherriii, Poughkeepsle.... 100-03
R. Kleybolte&Co.. Cincin lOo-OO

ForSiiPn- Cents.
A'len. Sand & Co., New Vork... 101-714
Jose, Parker A Co.. Boston i01-.^79
Bertron & Storrs. New Vork... .1- 1-55
R.B.Smith & Co., New York....lor44
Farson, Leach & Co., N. Y 101-32
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Ford Citj (Borough) Pa.—Bowd Offering.—Proposals will
he received until 3 p. M. to-day ( Augnst 26, 1899), by Robert
O. Naygmith. Clerk of Council, for |25,000 4% water bonds.
Securities are in denomination of $100 and mature $1,000
yeaily on September 1. Interest will be payable semi-anna-
ally. The above securities represent the bonded indebted-
ness of the borough, and the assessed valuation is $654,346
Fort Gaines, Clay County, Ga—Bo7id Sale—The $20,000

5% 2"- 30-year (optional) gold refunding bonds mentioned in
the Chronicle July 29, 1899, have been sold at 107.

Fostoria. Ohio.

—

Bona Offertnp.—Proposals will be re-

ceived until 1 p. M. August 31. 1899. by J. M. Schatzel, City
Clerk, for $8,867 i% bonds, as follows :

^,000 >*e<ver District No. 1 refunding bonds, in denomination of $1,000.
."iOO Sewer District Xo. 1 refunding bonds, in denomination of *•=>'

3,000 Sewer District Xo. v refunding bonds, in denomination of 11.000.
6( se«er and garbage disposal refunding bond, in denomluation of $500.
867 main sewer refunding bond, in denomination ot $S67.

Securities will be dated August 31. 1899, and will mature
Sept 1.1919. Interest will he payable March 1 and Septem-
ber 1 at the Chase National Bank, New York City. A certi-

fied cneck for $500 will be required.
Gastouia, Gaston County, N. C.

—

Bonds Voted—Bond
Offering.—At the election held August 15 1899, the issuance
of $65, 0( water and electric light plant bonds was author
ized. We are advised by John F. Love, City Clerk, that
these bonds will be olfertd for sale at once. They will be
4% 30-year bou-'s.

Glen Ridge (N. J.) Scliool District.—Bond Sale.— On Aug.
22, 1899, tne $80,00) 4% bonds -were awarded to L. W,
Monison, New York, at If 329. Bonds mature $2,000 yearly
on September 1 from 1914 to 1928, inclusive, and Si0,00"0

Sept. 1, 1929. For further description of bonds see Chron-
icle July 29, 1899, p. 246.

Greenville, Ohio.

—

Bond Offering.—Further details are at
hand concerning the sale of $66,000 4i street-improvement
bonds, bids for which will be received until 12 m Sept. 14,

1899, by Eliot M. Miller, City Clerk. Securities are issued
under sectif ns 2264 and 2304, Revised Statutes of Ohio. They
are in denominatiDn of $4,40*', dated Sept. 14. 1899. Interest
will be pajable annually, beginning Jan. 20,1901. Piinci-
pal will mature $4,400 yearly on January 20 from 1901 to
1915, inclusive. All bids mast be unconditional. A certified
check for $500, payable to the City Treasurer, will be re-
quired.
Hamilton (N. Y.) School District No. I.—Bond Sale.—Oa

August 21, 1899, the $23,000 4% 1-20-year (sfrial) high school
bonds were awarded to J. A. Cantwell, Utica, at 107'27.

Twenty bids were received, ranging from 101 50 to the price
at which bonds were awarded. For description of bonds see
Chronicle August 12, 1899, p. 352.

Hornellsville, N. Y.—Bond Sale Pcstponed.-O'^mg to the
fact that the notice ot the sale of $12,000 6<i 1-4-year (serial)

paving bonds had not been advertised a sufficient length of
time, the sale has been postj^oned from August 21, 1899 (the
original date), to Sept. 16, 1899.

Hudson. N. Y.—Bond Sole.—Oa Aueust 22, 1899, the $ 1 0,000
4% 10-year refunding water t)onds were awarded to John A.
Cantwell. Utica, at 106-606. Only one other bid was sub-
mitted—that of The Lamprecht Bros. Co.. Cleveland, at
106-50. For description of bonds see Chronicle August 5,

1899, p. 300.

Indianapolis, Ind.—Bond SaZe.— On August 22, 1899, the
$150,000 31^^ bridge bonds were awarded to the Merchants'
National Bank of Indianapolis at 102*937. Following are the
bids

:

Merchants' Nat. B'k, Ind'lls.|154,405 76
Indiana Trust Co., Ind'lis.. . 154,34f< 34
Campbell. Wild & Co.,Ind-lis l.=>4.(95 00
.Stoddard. Nye & Co., Minn.. 153,9ii5 00
Kahn, Fisber & Co.. Ind'lis. 153,432 50
Feder, Holzman & Co., Cin. 153,8(16 00
R. Kleybolte & Co., Cincin. l.'^3,225 00
Inion Tr. Co., Indianapolis. 15}, 181 00
Lamprecht Bros. Co., Cleve, 153,135 00
Briggs, Todd & Co., Cincin.. 153,050 00

Seasoneood & Mayer, Cin. . .8153,017 00
Denison. Prior & Co., Cleve. 152,932 50
S. Knhn & Sons. Clndnniti. ]5-.i,700 (0
Blake Bro«. & Co., Boston.. J5v,46000
Spitzer & Co.. Toledo 152,43500
Meyer* Kiser.Indianap'lts. 153.4300O
E. D. Shepard & Co., N. Y... ]5'2,31l 75
Farson, Leach & Co.. Cliic . 152,250 00
lit. Tr. & Sav. B'k, Chi ago.. 152.250 00
B. H. Kollins & Sons, Best.. 151,560 00

Bonds mature $15,000 yearly on January 1 from 1905 to
1914, iticlu'-ive. For further description of bonds see Chron
•icle July 29, 1899, p. 246.

Karnes County, Texas.—Bowd Sal".—This county has sold
at par to J. B. Oldham, Dallas, $47,500 4% 10-40-year refund-
ing courf -house and jail bonds and |9,000 4% refunding bridge
bonds, the latter maturing in 1919, subject to call $1,000 in
one year and $l,.5C0 yearly thereafter. Securities are in de-
nomination of .^500.

Keeseville. N. Y.—Bond Sale.—On Aug. 23, 1899, this vil-

lage awarded a $1,000 4% coupon bond to R. B. Smith & Co.,
New York, at 103 09. Tbe only other bid recfived was
102*50, from H. B. Pomeroy of Syracuse. This bond is issued
for the purpose of refunding water bond No. 14, due Sept. 1,

1899. Interest will be paj able semi-annually at the Keese-
ville National Bank. Bond is dated Sept. 1, 1899, and will
mature Sept. 1, 1909. Bonded indebtedness of the village is

f16.000. Assessed valuation, $728,639.
King County (T^asli.) School District No 50.—Bond

Sale.—Oa August 10, 1899, the §10,000 20-year bonds were
awarded to Mason, Lewis & Co., Chicago, at 10035 for 4}^
per centa.

Knox County, Ind. -Bond SaZe.—The sale of $27,718 drain-
age bonds to Campbell, Wild & Co., Indianapolis, at 107-39,

is reported.
Lake Mills, Jefferson County, Wis.

—

Bond Sale.—On Aug.
19, 1899, §3.000 4,^ bonds were awarded to F. M. Griswold,
H. R. Griswold, Gotfried Wollm, E. E. Sheldon and Robert
Fargo, all local investors, at par. Securities are in denom-
ation of $250.

Lamberton, Redffood County. Minn.—Bond Off<^ng.—
Proposals will be received until 8 pm. tc-day (Aug. 26, 1899),
by J. H. Gebhard. Village Recorder, for $5,000 4% 5-year
funding bonds. Securities are in denomination of $1,000,
dated Sept. 1, 1899. Interest will be payable semi-annually.
A certified check lor $100 will be required.
Lawrence County, S. Dak.—Bond Sale.—The sale at par

of $112.0(0 5,^ 10-20 year (optional) refunding bonds to tkie

American National Bank of Deadwood is reported.
Lima. Ohio.— BoJid 0^eri?ig.—Proposals will be received

UQtil 12 M,, Sept. 18, 1899, by C. E. Lynch, City Clerk, for

the following paving bonds:
|ilJ,t03 South West Street bonds, in denominations of $200 and $500 and ma-

turing $700 each six months from Jan. 1. 19i 0, to July 1, 1909.
3,500 Linden Street bonds, in denominations of J26 and »loO and maturing

*175 each six months from Jan. i, 1900, to July 1. 1909.
5,000 AVater Street bonds, in renominations of 50" and *200 and maturing

$250 each six months from Jan. 1, lyOi), to July 1, )9i 9.

The above bonds are issued under authority of Sections
2703 10 2707 and 2709. Revised Statutes of Ohio. Interest
will be at the rate of 4%, payable semi-annually.
Bidders are required to use the form of proposal furnished

bv the City Clerk and to submit with their bid a certified
check on some Lima, Ohio, bank, payable to the Citj' Clerk,
for 5^ of the amount of bonds bid for.

Martin's Ferry, Ohio.—Bond Sale.—On August 19, 1899,
the $35,000 4% 30-year water-works bonds were awarded to
Feder, Holzman & Co . Cincinnati, at 105 625.

Middlesex County, Mass.

—

Bond Offering.—Proposals will
be received until lo' a. m. Sept. 9, 1899, by Levi S. Gould,
Chairman County Commissioners, for $110,0f0 45!; "Registry
of Deeds'' bonds. Securities are dated June 1,1899. Intenst
will be payable June 1 and December i. Principal will ma-
ture 820,000 yearly, beginning Dec. 1. 1916.

Milwaukee, Wis.

—

Bond Sale.—Telegraphic advices re-

ceived as we were going to press state that on Aug. 25, 1899,
the $160,000 31^^ 1-20 year street improvement bonds were
awarded to the Second Ward Savings Bank, Milwaukee, at
103-50.

Nashville, Tenn.—Brmd Sale.—On Aug. 21, 1899, the $70,-

0(0 33^^ refunding bonds were awarded to the Fourth Na-
tional bank of Nashville at 101-82. Following are the bids:

Fourth Nat. B'k. Nashville. .$71,i74 CO
Lamprecht Bros. Co., Clev... 7".408 80
Uenlson, Prior & Co.. Cleve. . 70,181 75

Bonds mature July 1, 1920. For further description of
bonds see Chronicle, Aug. 5, 1899, p. 301.

Nassau County, N. Y.

—

Temporary Loan.- On August 15,

1899, the county negotiated a 4% loin of $24,000 for six
months with the First National Bank of Hempstead. Pro-
ceeds of loan will be used in payment of county's share of
the interest on Qaeens County's bonds, as stated last week.
Neosho Falls School District No. 8, Woodson County,

Kan.—Bond Sale.—Oa Aug. 20, 1899. the $6,500 0% 1-13-year
(serial) bonds were awarded to Geo. M. BrmkerhoflE, Spring-
field, at 103-17. Following are the bids :

Briggs. Todd A Co., Cincin.. $70,f00 00
S. A. Kean, Cbicago 69,650 00

G. M. Brinkerhoff. Spr'gfleld.. .Sfi,706 25
FiistNat. Bank, Barnesville.. 0,63100

Noel Young Bond & Stk. Co.,
St. Louis Par

State School Fund (for 4^8) . . Par

For description of bonds see Chronicle July 23, p. 197.

New Barbadoes Township School District, Hackensack,
N. 3.—Bonn sale.-Oa August 21, 1899. the $16,000 4'^% 13-

20-year (serial) bonds were awarded to Walter Stanton &
Co., New York, at 111-50. Following are the bids :

Bertron & Storrs, New York 109-50
Lamprecht Bros. Co.. Cleve ....109-125
E. H. Gay & Co.. New York 109-00
Denison, Prior & Co., Cleve l( 8-.^7

N. W. Harris & Co.. New york.108126
John D. Everitt & Co., N. Y US 00
Seymour Bros. & Co., N. Y 107-26

Lamprecht Bros. Co.. Cleve. . .
.101-075

Kdw. C.Jones & Co.. New York.l01-05
C. H. White & Co.. New york.-.ioroi
Seymour Bros. A C >., N. Y ICO'SO
Denison, Prior & Co.. Cleve lii0-63

W. J. Hayes & Sons, Cleve lOOOl

Walter Stanton &Co.,N. Y UVfiO
R. B. Smith & Co., New York.. .lll-4o
Suitzer & CO., New York. Ul-25
Kdw. C.Jones & Co.. N. Y 110-917
W.J. Hayes* Sons. Cleve 110-73
C. H. White & Co., New York...lHi-314

|

Geo. M. Hahn, New York 110-0/ 1

K. Kleybolte & Co., N. Y loS-75 |

For description of bonds see Chronicle Aug. 12, p. 353.

Newhurgli, N. Y.—Bond Sa'e. - On August 21, 1899, the
$26,t67 dh^% 1- If-year (serial) improvement bonds were
av arded to the Newburgh Savings Bank at 102 50. Follow-
ing are the bids :

Newburgh Savings Bank 1 02-50 I

I. W. -herrill, Pougbkeepsie l"l-67
|

Bertron & Storrs, New York 101-44
B. Kleybolte & Co., New york..l01-2«

|

N. W.Harris & Co., New York.. 101-^8

Jose, Parker & Co., Boston loi-2T8
R. B. Smith & Co., New York. . .101-17

For description of bonds see Chronicle August 12, 1899,

p. 353
New Orleans, lia.-Seicerage Amendment Bill a Law. - The

Sfate Legislature has passed and the Governor has signed the
bill authorizing the submission to a vote of the people of a
Constitutional amendment allowing this city to increase its

indebtedness for various improvements.
North Dakota.—Cer<7j^cafe .'-aZe. -Last month $50,000 6%

twine-plant certificates of indebtedness were sold as follows:
$2O,rO0 Citizens' Nat Bank,Wahpeton. I S4,5(X) Nannie R. Briggs. Bismarck.
25,000 Annie C. and Mary B.McKen I 500 First Nat. Bank of Bismarck,

zie, St. Paul.
|

Interest Will be payable semi-annu illy, and the principal

will mature Nov. 1, 1902.

Norwich, N. Y.—Bond Offering.—This place will sell on
Sept. 6, 1S99, $13,000 4% 13-15-year (serial) paving bonds. Se-

curities will be in denomination of $100
Norwood, Ohio.

—

Bond O/'erinp.— Proposals will be re-

ceived until 12 M Sept. 14, 1p09, by W. E. Wichgar, Village

Clerk, at the office of Wm. R. Collins, Room 505, Johnston
Building, Cincinnati, for $•'^,000 4% sidewalk bonds. Securi-

ties are in denomination or ,$500. dated August 15, 1899, and
will mature August 15, 1919. Bids for each series must be

I

accompanied by certified check for 5% of the gross amount of

bonds, payable to order of Village Clerk.
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Bond Sale—On August 19, 1899, the $1,767 Q% Maple
Avenue, $1,065 23 Woodlawn Avenue and $1,795 68 Crown
Avenue improvement bonds were awarded to Feder, Holz-
man & Co , Cincinnati, at 11 2 '34. One-tenth of each series

will mature yearly. For further deEcription of bonds eee

Chronicle July 22, 1899. p. 197.

OelweiQ(Iowa) School DIsirict.

—

Bond S^a/e.—On August
1 , 1899, the$12,000 4% 4-10-year (optional) bonds were awarded
to S. A. Kean, Chicago, at lOO'SO and blank bonds. Seven
teen bids in all were rf ceived.

Pawnee (Okla.) School District—Bond ^aZe.—This dis-

trict has sold $4,000 school-building bonds.
PJerson, lo^y&.-Bond Sale.—On August 1, 1899, the|3,000

5« 10-20 year (optional) water-works bonds were awarded to

W. J. Hayes & Sons, Cleveland, at 106'23. Following are the
bids :

W. J. Hayes & Sons. Cleve. . . .$3,1*7 00
Kane & Co., Minneapolis 3,100 00
Ch as. H. Coffin, Chicago 3,061 00

Geo. M. Bechtel, Davenport.. $3,060 00
F. M. McKay, Chicago 3,010 00
S. A. Kean, Chicago 3,06100

Prinerille, Crooli County, Ore.—Bond Sale.—This city

sold last month to Morris & Whitehead, Portland, $10,000
&% 15-year water-works bonds, issued in denomination of

$1 000. Interest will be payable semi-annually.
Put-in-Bay, Ohio.—Bond Sale.- On August 18. 1899, the

$3,000 5% refunding bonds were awarded to S. A. Kean, Chi-
cago, at 114. A number of other bids, all local, were re-

ceived. Bonds mature $1,000 on August 18 of the years 1920,

1922 and 1924. For further description see Chronicle Aug.
5, 1899, p. 302.

Kichland County (P. O. Mansfield), Ohio.—Bond Offer-
ing.—The County Board will sell at public auction at 1 p. m
Sept. 2, 1899, $20,000 5^ bridge bonds. Securities are issued
under authority of sections 871 and 2824. Kevised Statutes of
Ohio. They are in denomination of $500, dated Sept. 2, 1899.

Interest will be payable April 1 and October 1 at the County
Treasurer's oflSce. Principal will mature $2,500 each six
months from April 11, 1901, to October, 1904, inclusive.

Rutland, Mass.

—

Note Sale.—This town has borrowed
$3,01 from the State Treasurer. Loan will mature $300
yearly and will bear 3]^^ interest,

Saginaw, Mich.—Bond Sa/e.—On August 22, 1899, $8,000
%%% bridge bonds and $9,000 street and eewer bonds were

awarded to the Forest Lawn Trust at 101-27 and to the city

Sinking Fund at 10025.
Saint Paris, Ohio.—Bond Offering.—Proposals will 'be

received until 8 p. m, Sept. 4, 1899, by Jno. J. Richeson, Cor-
poration Clerk, for $8,000 %% electric-light plant bonds. Se-
curities will be in denomination of $1,000, dated April 1, 1899;
interest will be payable April 1 and Oct. 1 at tbe First Na-
tianal Bank, St. Paris. Principil will|mature $1,000 yearly
on October 1 from 1910 to 1917. inclusive. Bonds are issued
pursuant to sections 2709, 2835, 2887 and 2837a, Revised
Statutes of Ohio. Each bid must be accompanied by a cer-

tified check for $200. These bonds are in addition to the
$8,000 sold for the same purpose on April 17, 1899, to Ru-
dolph Kleybolte & Co,, Cincinnati.
Sandnsky County, Ohio.—Bond Q^eringr.—Proposals will

h^ received until 1:30 p. M. August 31, 1899, by S. J.

Hirt, County Auditor, for $14,290 6^ ditch bonds, as fol-

lows :

$5,100 Tousaint Creek ditch bonds, in denomination of $850.

600 Fair Ground ditch bonds, in denomination of $100.

600 A, Kowalewski ditch bonds, in denomination of $100.

1.740 N. R. Tucker ditch bonds, in denomiDation of $290.

500 Jos. Mayle ditch bonds, in denominations of $80 and $100.

250 Geo. Greis tile ditch bonds, in denominations of $40 and $50.

400 Henry Schrader ditch bonds, in denominations of $65 and $75.

6,100 Geo. Greis ditch bonds, in denomination of $850.

Securities are issued under authority of Section 4479, Re-
vised Statutes of Ohio. They are dated September 1 and
mature one bond of each series each six months from Jan. 1,

1900, to July 1, 1902. Interest will be payable semi-annually
at the office of the County Treasurer.
Schley County, Ga.

—

Bond Sale.—Local papers state that
the $10,000 5% court-house bonds voted last month have been
sold at 105 and all cost of printing bonds, &c. Bonds mature
one-half in ten years and one-half in twenty years from date
of issue.

Somerset County, N. J.

—

Temporary Loan.—This county
has negotiated a short-time loan of $20,0C0 with private in-

dividuals.
Sonth Orangre, N. J.—Bond Sale.—On August 22, 1899,

$58,000 4% 20-30-year (optional) refunding bonds were awarded
to Farson, Leach & Co., New York, at 108-775. Following
are the bids :

INVESTMENTS.
Government and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS

FURNISHED FOR THE PURCHASE, SALE OR
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO.,
BANKERS,

IS NASSAU ST. (Bank ot Commerce BIdff.)

EDWD. C. JONES A CO.,
DEALERS IN

IVunicipai, Railroad,
Street Railway and Cas

INVESTMENTS. i [NVI^TiynENTS;__

ADAMS & COMPANY NEW YORK CITY
XO^-TAXABLEBANKERS/

DEALERS IN

IDfVESTMENT BONDS
Members of Boston Stook BxohanKe.'

^e. 7 Congress and 31 State Mtreet» Farson, Leach & Company,

BOSTON. I 35 NASSAU STREET, - NEW YORK.

SEND FOR CIRCULAR.

BONDS.
New York,

Philadelphia,

1 Nassau Street.

421 Cnestnut St.

Whann & Schleslnger,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY • NEW YORK.

trowbridge,
MacDonald

8b NiVER Co.

MUNICIPAL BONDS,
iHt Nat. Bank Bid?. CH1CA««»

WE DEAL. IN

SOUTHERN AND WESTERN
SECURITIES.

ROSENBERGER & LIVERMORE,
(Specialists in Texas Investments),

FORTY WALL STREET. NEW YORK

State,

County, City, School,

Bonds.

BRIGGS, TODD 80 CO.,
CINCINNATI, OHIO.

MUNICIPAL BONDS.
Secarities Netting from S}4 to 62

ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON. Banker,
ilnnlolpal Bonds XH'-i Dearborn Sire*>

CHICAGO.

MUNICI PAL BONDS.

John Nuveen & Co.j
INVESTMENT BANKERS,

Igt National Bank Building, Chicago
Correspondence solicited.

Reference, First National Bank. Chicago-

C. R.GOODE&CO.
HIGH-GRADE TVARRAIKTS

Bfetting from 4 to §^.

15 WALL STREET NEW YORK.

MASON, LEWIS 80 CO.,
BANKERS

CHICAGO,
171 La Salle St.

BOSTON,
60 Devonshire St.

MUNICIPAL
RAILROAD BONDS.CORPORATION -''^^^'»^"

Choice Issues.

Street Railway and Gas Companies.

LIST ON APPLICATION.

Rutland Railroad Co.

First Mortgage 4:^% Gold Bonds,

DUE JULY I, 1941.

E. H. ROLLINS & SONS,
19 MILK STREET, BOSTON.

State of niassachu setts Ss
City of Npwton, Ma-s 4s
City of i^Ialden, Mass 4f
RuBtoii Teiiiiinal Co S??*'
X. V. Central «r H. R. RR ^J^»
Illinois Central, Cairo BiidKC 48
Illinoi!§ Central. Western Mnes 4b
Beech Creek KR. 1 si >'ortgrng:e., ...... ...48
(Prin.and int. guar, by N.\. Central .<c H. R. KK.)

Chicago Rock Island tfc Pacific 48
Baltimore & Ohio, Ist mortgage 4s
W e»t Knd St. Ry fs
AVestEud St. Ry. .••• •f^*
Clncinnaii Edison Electric Co 58
United Electric Securities Co On

Perry, Coffin & Burr,
60 §tate Street, Boston.
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J'araon, Leach & Co., New York.l08"776
K. C. Jones & Co., New York.... 107-867
Geo. M. Hahn, New York 107'03
K. B. Smith & Co., New York... 106-66
John D. Everitt & Co., N. Y 106-67
N. W. Harris & Co., New York. . .lOfl-61
Spitzer & Co., New York 106-47

R. Kleybolte & Co.. N. Y lOd-BO
E. H. Gay & Co.. New ITork 105-60
Denison, Prior & Co., Cleve J 05-29
E. D. Shepard & Co., New York. 105-28

I Seymour Bros. & Co., N. Y 103-7^

I
Lamprecht Bros. Co.. Cleve 103-411

A bid of 100-30 for 365 per cents was received from E. D.
Shepard & Co., New York.

Tiffin, Ohio.—Bond Sale.—On August 18, 1899, the $80,000
4^ 20-year refunding bonds were awarded to the Commer-
cial Bank of Tiffin at 104'97. For description of bonds see
Chronicle July 29. 1899, p. 248.

Cndercllflf (Bergen * ounty (N. J.,) School District.—
Bond O^ermqi.—Proposals will be received until 8 p. m. Sept,
1, 1899, by William F. Murray, District Clerk, Edjjewater,
for $10,000 5^ bonds. Securities are in denomination of $500,
dated Sept. 1, 1899. Interest will be payable eemi-annually.
Principal will mature $500 yearly on September 1 from 1900
to 1919, inclusive.
Vermont, 111.—Bond Sale.—We are advised that this vil-

lage has sold an issue of electric-light plant bonds.
Waterville, Me. -Bond Sa^e.—This city has sold to Den-

ison, Prior & Co., Boston, $10,C00 S}ii refunding bonds at
106. Securities are in denomination of $1,000, dated
September 1, 1899. Principal will mature September 1,

1924.

West New York, N. 3.—Bond Sale —Following are the
bids received August 17, 1H99, for tbe $33,000 4^ «chool bonds:
Kdw. C. Jones & Co., N. Y 10109 | E. D. Shepard & Co.. New York.101-29
e rtron & Storrs, New York. ..103-10
Hudson Tr. & Sav. Institution.. 103-00
Farson, Leach & Co.N. Y 101-75
J. O. Everitt & Co.. New York.. 101-74
R. B. Smith & Co., New York.. . .101-70
I, W. Sherrill. Pougtikeepsie....l0rfi5
Spitzer & Co.. New York. 101-50

Oenison, rrlor & ("o.. N. Y 101-255
G. M. Hahn, New York 10]-n';5

Walter Stanton & Co. , N . Y 1 0( -32

L. W. Morrison. New York 10( -318
C. H. White & Co., New Vork . . . .100-3

1

K. Kleybolte* Co., New York..li 0-:<i3

E. H. Gay « Co., New Vork 100 31

Bonds mature $1,100 yearly on October 1 from 1902 to 1931,
inclusive. For further description of bonds see Chronicle
August 5, p. 304.

West Salem, Ohio.—Bond Sale.—On August 18, 1899, the
$4,000 5% 4-year bonds were awarded to Feder, Holzman &
Co.. Cincinnati, at 105'125.

White Plains (Town), Westchester County.—Bond Offer-
ing.—Prooosals -will be received until 7:30 p.m. Auguct 28,
1899, by Williams Sterling, Supervisor, No. 1 Spring Street,
White Plains, for $78,000 3^4% 30-vear road bonds. Securi-

ties are in denomination of $1,000. Interest will be payable
semi-annually. A certified check on a State or national bank
or trust company for 1V% of the par value of bonds mnst ac-
company proposals.
Wichita County, Texas.—Bond Sale —This countv hasi

sold to the State at par $20,000 4l% 5 40-year (optional) refund-
ing court-house bonds. Securities are in denomination of
$1,000.

Wilbarger County, Texas.—Bond Sale.—The State Scjhool
Fund has purchased $47,000 4.% refunding bridge bonds of
this county.
Wilkesbarre, Fa—Bond Sale.—On Aug. 24, 1899, the

$100,000 3^% bonds were awarded to Rudolph Kleybolte &
Co., New York, at 104"10, Following bids were received:
R. Kleybolte & Co., Cincinnati..l04-10
N. W.Harris & Co.. N. Y -lO*-.'.?

Dick Bros. & Co., Philadelphia . ll 3-45

I Edw. C. Jones & Co., New York. 103-07
I
Lampre'-ht Bros. Co., Cleve i0'?-76
W.J. Hayes & Sons. Cleve 102-47
Denison, Prior & Co., Cleve 102-29

on Aug. 1, from 190") to 1929,
bonds see Chronicle,

R. Kleybolte & Co., Phila 101-74
Edw. C. Jones & Co., N. Y 101-71
Farson, Leach & Co., New York. 1 01-55
Briegs, Todd 4 Co., Cincin lOl-.^^O

E. D. Shepard & ( o., New York. 101-368

* Bid was irregular.

Bonds mature $4,000 yearly
inclusive. For further description of
Aug. 5, 18ti9, p. 304.

Williamsport, Fa.—Bond Sale.—The $500,000 2,}{% 10-30-

year (optional) refunding bonds, bids for which were received
until August 1, 1899, have been awarded to Dick Bros. & Co.,
Philadelphia, at 102-88. Other bids received were as follows
Lamprecht Bros. Co., Cleve... .102-86
Denison. Prior & Co.. Boston.. 102-361
WlUiamsDOrt Sav. Insiitution

(for $ lOO.uOO) 102-.'^03

W J. Hayes & Sons, Cleveland. 10217
Brown Bros. &Co..Phi/adelphia.I01-77

For description of bonds see Chronicle August 5, 1899,

p. 304.

Wilmington, Del.—Bond Sale.—On Aug. 24, 1899, the
$24,000 4% 14 year sinking fund bonds were awarded to C.
H. White & Co., New York, at lOS-314. Following are the
bids:
C. H. White & Co., New York. . .108-314 Sec. Tr. & 8.Dep,Co..Wilm'ton.l05-.50
Estabrook & Co.. Boston 106-55 E. D. Shepard * Co., New York. 1(j4'57

R. R. Robinson & Co., WilminB.105-J5

For description of bonds see Chronicle, Aug. 19,fp. 407.

Worcester, Mass.—Bond /SaZe.-Winslow & Co., Worces-
ter, on August 14, 1899, purchased $50,000 3}4% drainage
bonds at 103'42. Securities will mature July 1, 1909. Inter-

est will be payable January 1 and July 1.

INVESTMENTS. INVESTMENTS. MISCELLANEOUS.

GOVERNMENT, MUNICIPAL
AND RAILROAD BONDS

C. H. WHITE & CO.,

BANKERS,

71 BROADWAY. NEW YORK.

AGENTS FOR THE
A-lfaZO-AJHEMICAlT BA\K, I.td.,

Charing Cross, London,

Individual Accounts received subjec
to check at sight in London

and Paris. Cable Transfers.

TRAIVSmiSSION ROPE.

THE

Lamprecht Bros. Co.
Century Building, CLEVELAND, OHIO.

DEALERS IN

MUNICIPAL, RAILROAD,
STREET RAILWAY & CORPORATION

BONDS.
LISTS SENT UPON REQUEST.

Information iiiven and ouotallons furnished con.
oerning all ola.sses of stocks and bonds that have a
Cleveland market,

Devitt, Tremble 6c Co.,

MUNICIPAL BONDS.
First National Bank Building,

CHICAGO.

F. R.FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.

»

Ed

OB

«
CO

CORDAGE
8
1

S AND
A
L

M
A
N
1

L.
A

SPECIALTIES.
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The American Man'fg Co.

65 W^AIil. STREET,
WEW YORK.

Blodget, Merritt & Co.,
BANKERS

16 Congress Street, Boston.

13 Wall Street, New York.

STATE. CITY & RAILROAD B0N1»>

We Have Special Facilities for Handling
Liiirge Issues of

Municipal, Railroad,
and Industrial BONDS.

I have cash purchasers for two good paying mininc
properties.

C. L. BOON & CO.,

Rookery JBldg., Chicago, III.

MUNICIPAL 80ND&.
E. O. Stanwood &, Co.

C?» 0«»vr»n«?hire Stree*

80ST0N

Seasongood & Mayer,
8. W. Corner Tlilril and Walnut 8treet«.

CINOIIVNATI, OHIO.
MUNICIPAL BONDS.

niKh-Qnide City, County, Town and School Bond*
Issued til leading prosperous States of the Union, es-

pecially adapted for safe and permanent Investment
For Estates and Trust Funds.

The Audit Company
OF NEW YORK,

Equitable Building, 120 Broadway
Acting President,

AUGUST BELMONT.
Manager,

THOMAS L. GREENE,

Vice-President,

WILLIAM A. NASH,
Chief Consulting Auditor,

STEPHEN LITTLE.

August Belmont.
Frederic P. Olcott,

James Stlllman,

William A. Nash,

Joseph ?. Auerbach,
George G. Haven,

Consulting Engineers,

WM. BARCLAY PARSONS P. S. PEARSON
FORD, BACON & DAVIS.
Secretary and Treasurer,

EDWARD T. FERINE.

DIRECTORS:
A. J. Cassatt.

Marcellus Hartley,

Charles R. Flint,

George Coppell,

G. B. M. Harvey,
John I. Waterbury,

George W. Young.

ADVISORY COMMITTEE OF STOCKHOLDERS.
W. Bayard Cutting T. Jefferson Coolidge, Jr.,

Walter G. Oakman Charles S. Fairchild,

A, D. J uilHard, Gustav. E. Kissel,

Uenry W. Poor, Isaac N. Seligman,

Louis Fitzgerald, K. R. Chapman.

The Audit Company examines and reports on the

accounts and financial condition of corporations,

copartnerships, and individuals, and examines and
reports upon the physical condition of railroad, man-
afacttirlng and other properties.

I
Its services are of value to investors, financial in-

I
stitutions, borrowers of money, directors of corpora-

tions, merchants, firms, and purchasers of properties

I SOIJTHERX INVESTMENTS.

ExchangeBanking&TrustCo.
CHARLESTON, S. C.

Cable Address, Code Used,
"ExBATco, Charleston." "A. B. C."

CAPITAL, PAID UP, ... $100,00000
Deposits Subject to Check . 300,«00 00

Offers its services to investors for the pur-

chasing of sound, dividend-paying Municipal,

Industrial and other good Bonds and Stocks.

Also Farming and Timber Lands, Mill

Sites, Water Powers, Hotel Sites, Resi-

dences, Building Lots, etc., 'n the southern

states. Correspoiuleuce invited.

GEO. B. EDWARDS W. K. McDOWELL.
President. Cashier

R. E. MUCKENFUS Secretary and Treasurer.


