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CLEARING HOUSE RETURNS.
For July the clearings make a very satisfactory exhibit.

All but four ?f the cities included in our statement record
gains over the corresponding month of 1898, and in the aggre-
gate for the whole country the excess reaches 41*5 per cent.
Outside of New^ York tbe increase is 31 -7 per cent.

New York
Philadelphia.
Pittsburg
Baltimore
Buffalo
Washington..
Rochester
Syracuse
Scr nion
Wilmington...
Blnghamton...
Total Middle

Boston
Providence.
Hartford
New Haven
Springfield.
Worcester..
Portland
Fall River,....
Lowell
New Bedford.
Total N. Eng

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis .

.

Peoria
Toledo
Grand Rapids.
Dayton
Youngstown .

.

Springfield, 111.

Lejcington
Akron
Kalamazoo ....

Saginaw
Uockford
Springfield
Canton
Tot. M.West.

San Francisco.
Salt Lake City.
Portland
Los Angeles...
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls....

Total Pacific

Kansas City...
Minneapolis...
Omaha
St. Paul
Denver
St. .loseph
Des Moines
Davenport,...
Sioux City
Topeka
Wichita.
Fremont
Hastings
Tol. oth'r W

St. Louis
New Orleans..
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta........
Nashville
Norfolk
Augusta
Knoxville
Fort Worth...
Birmingham...
Macon
Little Rock.. .

Chattanooga..
Jacksonville...
Total South
Total all....

Outside N. Y.

Montreal
Toronto
Winnipeg
Halifax
Hamilton
St John
Canada.

July.

1899. 1898. P.Ot.

1,420.3.^.113
4(i: ,Tsr,.;).-,i

lOr, .':!.-), iisi.i

'j;i,l»9.5,470

2(j,383,4(i4

10,363,848
7,589,428

i

4,906,3(5(5

4,513,439
3,883,495
1,760,900

5,076;773,ie9 3,467,978,195

Seven Manths.

2,377,035,218+48
i;i)il,4(io,U2-|-39'

M,.5:f 1.405 +29'
74,C>il,488
1.5,561,088
8,7(56,895
7,0;J3,0(r
4,778,469
3,520.400
3,157,113
1,550,000

623^)14,777
26,309.400
12,f»S7,712

7,(509,730
10,294,855
6,1541,682
6,510,487
3,222.372
2.467,126
2.779,720

702,707,861

508,120,939
59,1)34,050
34,332,877
4:^,598,135
23,W5(>,(J05
21,772,l(J(l

13,341,454
8,275,4281

11,774,809
4..548,802'

4,350,0001
1,526,850!
1,721,117
1,850,000
1,963,100
1,494.743
1,216,304
1,347,044
1,384,221
1,026,732

419,414
20,812
12,211
6,.S47
5,,S()7

6,241
6,721
2,736,
2,89(5,

2,160

616
,S()()

615
247
557
,i«56
"84
.645
282
,871

485,91 1,3«3

747,245,310

407,373.
52,842,
28,546,
31,763,
19,(i2S,

16,001,
11,!I(>S,

5,(ii)S,

7.197,
3,585.
3,192.
1,319.
1,289.
1,587,
1,174.
1,218,
1,136,
829,
799,
778,

597,931

984
900
104
198
332
100
352
,s;?8

,s<c

032
10
752
191
194
100
414
799
844
422
,788

348

25'

31
18'

+13;
+46-

-+48-8
+26-4

+11-1
4-75-4
+6-4
—31
+17-8

14-8
+28-5

+44-6

+24-7
--13-4
--19-9

-i-37-3
21-6

+3(5-1
--10-6
- -45-:

-H53-6
•.i6-9

36-3
15-7

+33-5
-I-16-6
«7-2

+22-6
+7-0
+62-4
+73-2
+31-8

82,594,431 59,280,85
9,733,345 6,aS9,113
7,634,350 6,420,238
7,476,929 6,aS7.730
8,791,154 4,545,357
4,920.450 3,311,907
3,628,620 2,(W4.216
2,605.030 2,ir>S.005
1,098,810 871,406
650,472 404,798

129,134,1911 92,843,627

47,371,7131
39,430,6271
25,580,5151
18,550,788!
14,440,305!
14,968,367|
5,895,527
3,579,185'
3,700,000
2,38:^,7361
2,012,225
533 308;
535,5591

41,880,
25,819,
25,206,
14,445,
1 1,307,
11,25.5,

3,.531

2,9.54,

2,940,
2,0.55,

1,673,
3(52,

422,

,139
,819
,840
,882
,35:i

,472
,9.53

,1:^9

,472
,084
,408
,425
,16

178,981.855; 143,855,153

130,051.120!
26,904,346!
:53,816,073
10.500.000
8.924 266)
9,0.-J4,496

13,983,010
6,776,293:
5,507.813
.5,5a5.190
5,567,0321
3,673,988!
2,604,117!
4,068,217
3,144,9:52
1,809,000,
1,35(5,552
1,502,(502 i

821,2(50

109,254,
23,976
28,515
1 1,:^47
7,s;«
(!,S12,

11,067
5,025,
4,61i;t,

4,414
3,742
2,:wo,

1,821
3.070
1,531
1,471
i,i;«
i,;w5,
827,

,727
216
,130
,250
,065
,78(i

,618
,971
129
271)

,003
10.8

•280

792
,(;(5:5

,000
,5<5

528
816

270,531,336! 231.071,!

7,111,373,722 5,020,491,(

919+19-2

625+41-6
2,691,017,609' 2,043,456,407

Tot

63,209,.368
40,569,471
8.169,5951
4,742,142
3,304,a3;^
2,753,616

m.748,885

59.471,947
a5,727,214
6,316,238
.5,851,461
3,117,711
2,926,687

113,411,258

+25-0

+39-3
+42-3
18-9

+17-0
--97-8
-48
--:i8-3
--20-'

--26-0
-^60-8

-I-39-1

+131
4-52-7
+1-5
+28-4
+27-7
--:53-0

--f56-9
--21-2
4-25-8
111
20-3

4-26-8

+24-4

+19-9
4-12-2
4-18-6
I—7-.5

+13-9
--:32-6
--16-9
--14-4
--17-3
--•36-5

4-48-8
+.59

:3-0

+:«-5
105
22';
19-5

+13-3
—0-8

+31-7

-H5-3
+13-6
4-29-3
-19-0
+6-0
-5-9

+8-2

1899. 1898.

36,445,581,318 22
2,881,965,714 2,

883,389,320
769,457,371
139,807,582
71.468,969
59.306.944
.34,335,741
31,a3S 380
23,346,900
11,331,300

41,293,329,539

4,144.678,094
186,5)22,700
81,845,742
.51,381,040
55,0:38,227
48,a55,129
44,4.57,118
27,148,046
21,073,395
16,934,840

4,677,824,331

3,751,
429!
236,
288,
161,
146,
88,
56,

61,
32
28,

10,

I'-i,

11,

11
10,

8,

8,

8,

214,756
,118,000
495-241
115,445
667,810
633.000
100,4(5'

128,'252
916 058
662,552
926.620
380,824
116,345
130 313
S).j9,780

257,301
929,468
539,366
071,489
297,26~

5,369,660,354

525,801,737
62,356,856
49,226,037
49,()54,-295)

45,949,016
34,061,554
21,9,52,563
17,197,208
8,369,553
4,031,254

,881,793,.569
,091,073,104
5(;7,372,9S4
5a3,213,924
l-i0,91(l,810

59,275,441
52.227,225
34,347,908
26,976,626
32,266,695
10,711,700

+59-3
--:U-7
--5,5'

7

- 44-3
15-6

+20-6
13-(i

—0-04
+16-2
4-13-8
+5-8

+560

+36-9
4-24-9
+9-0
+10-2
4-2S'8

+17-1

_m
3,489,082,616 +34-1

26,4'M,067,986

3,03<',

149
75
46,

42
45
41
23,

20,

16,

,616,901
,557.900
,080,4(57
,630,5(M
,718,5:«
,105,65''

,513,829
193,158
481,874
1.8;3,7-38

3,110,
381,
195,

21(>,

151,
1'2(),

77,

49,
56
27,

22,

8,

10,

11,

8,

9,

7,

6,

5,

().

799,aS4
314,:300
646.203
31(),.").'>0

0(50,197
3.55,700
568,119
61(5,310
0.58,473
680.737
,S65.7li8

,513,4-iO

(597,270
253,112
,899,100
154,584
629,932
710,928
717,5-26
16(5,(5:35

818,600,077

336,276,080
367,172,987
161,184,894
127,491,7.39
92,449,740
86,195,9511
4:3,021,0351
2:3,699,615
27,9(!2.620
16,5.55,478
14,:305,670
3,695,(50)5

3,925,440

4,483,4-25,198

4,5(5,693,457
45,8:38,726
52,(531,753
43,240,->i)8

40,095,142
24,115,403
26,250.951
15,589,847
6,616,849
3,2.55,246

714^323,672

322,290,788
231,555,409
170,:308,183
110,851,731
84,710.;3K-,)

70,,3;3o,r>i2

:35,405,102
20,999,2.53
82,4:30,:392

15,600,376
13,608,522
3,312,103
3,273,576

1,203,936,845

9.32,431,756
251,360,471
235,0a5,aS9
86,534,925
74,689.056
6(i.--'-,'.-..:;-l

94..>^,-.'.i.-:i;:i

56,,s:i7,4l:;

44,128,752
38,444,9:30
34,211,6:37
24,110.111
17,'201,:38«5

27,:502,971
17,895,808
14,431,000
10,791,224
9,888,890
,. ,;.>.2 .^^.1

1,104,676,359

822,403,
256,080,
204,157!
82,021
73.457
'.:(. 1-<1

7:;.'.is!i

64,'.J.->8,

:39,986
:3:3,893

28,038,
20,3:32
15,359,
25,034
13,472
15,999
10,.5at,

10,261,
6,490!

650
,893
,892
,250
.:383
,s5»!

783
,661
,779
,699
,970
,974
419
,578
,25)4

,000
116
,226

!,043,ln,;.n

),406,454,-<i44

2,

55
18,960,872,926

456,885,775
289,141,040
51,419,214
36,,554,584
22,550,308
17,839,330

874,390,251

l.S.59,685,290

:38,055,261,121

15,173,467,553 +25-0

411,0a5,9.53
•250,361,227
46,469,312
:35,099,4;37
•30,0^32,441

16,875.9'28

"TSoisii^aS?

t^~ Table clearinirs by telegraph p. '^63.

P.Ct.

-+45-6

2 4-

111
15-5
10-7
+4-1
4-9-3
4-5-7

+12-0

The -week's total for all cities shows a gain of 34 '3 per cent

over 1898. The increase over 1897 is 41*3 per cent and the

excess over 1898 is 76 3 per cent. Outside of New York the

gain compared with 1898 is 31"9 percent, the increase over

1897 is 42.5 per cent, and the excess over 1896 reaches 51-9 p. c.

ClearUigs at—

New York
Philadelphia
Pittsburg
Baltimore
Buffalo
Washington
Rochester
Syracuse
Scrauton
Wilmington
Blnghamton
Total Middle

Boston
Providence^
Hartford
New Haven
Springfield
Worcester.
Portland
Fall River
Lowell
New Bedford
Total New Bntt..

.

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
I ndianapolis
Peoriu
Toledo
Grand RapldR
Dayton
Evausville
Youngstown
Springfield, 111

Lexington
Akron
Kalamazoo
Saginaw
Rockford
Springfield, Ohio...
Canton
Tot. Mid. West'n

San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena .

Fargo
Sioux Falls

Total Pacific. . .

.

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City
Topeka
Wichita
Fremont
Hastings
Tot. other West..

St. Louis
New Orleans
Louisville
Qalveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
KnoxvUle
Fort Worth
Birmingham
Macon
Little Rock
Chattanooga
Jacksonville
Total Sonthem...
Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton.
St. John
Victoria*
Vancouver*
TotalCanada

Week emling Julu •29.

1899. 1898.
I

1899.
P. Cent.

875,946,085
S3,814,760
24,807,129
17,866,771
4,504.545
2,037,114
1,317,(547
1,000,(563
1,078,910
898,973
370,800

$
644,528,3:37
61,403,5)04
17,136,(541,
16,914,5.57;
3,396,:392
1,482,0821
1,479,142
962,(J83
874,812,
749,710
319,900

1.013.643,396

133,776,277
5,446,700
2,080,508
1,240,2-28
4,918,742
1.308,771
1,330,444
756,826
437,265
671,983

749,337,560

87,092.034
4,124,900
2,092,798
1,244,299
1,280,137
1,243,345
1,140,587
630,008
535,215
500.000

151,967,744

108,649,028
12,804.300
7,156,386
8.657,4611
5.100,613'
5,004,900
2,368.623
1,641,727
2,374,941!
1,110,808
1,068,585
837,870i
228.377
417.259
325.000
378,.S00
339,217
228,^264
275,198
820,310
•200,977

99,883,:333

87,540,843
10,652,1.50
6.900.454
6,323,1:30
4,086,9:38
3,766,800
2,708,088

• 1,214,477
2,097.649
772,9,33
629,302
665,277
331,050
310,948
280,418
321,400
276,9^39
321,1:31
196,700
167,467
161,.554

159,388,644 129.925,638

19,926,326
1,761,7611
1,400,000'
1,617,559
8,399.302
1.1-26,628
1,072,846
616,5J88
313.5:30
148,7-22

14.054,985
1,445,928
1,38-2,101
1,054,814
990,718
633,306
600,000
494,605
150,000
a3,812

30,283,662 20,890,267

10,445,204
7,674,449
6,319,3-20
4,551,515
3,464,251
3,657,054
1,^246,406
585,068
722,045,
592,399!
525,852,
126,350
108,000'

9,6:31,183
5,301,.563
52-20,823
3„5-34,978
2,686,209
2,451,561
816,013
516,980
542,471
471.403
515,101
80,042
90,762

40,017,913, 31,849,089

27,345,188
6,111,740
6,358,412
1,952,950|
2.354,509'
2 034,002;
2,556 883'

1 316,154
992,0:38

1,116,885
1,176,853,
780,iMl'
481,521
830,079'
625,279
395,000
262,710
260,776i
197,666

23,043,375
5,498,342
5,936,734
2,028,050
1,999,078
1,803,796
2,134,763
1,292,164
929,584
942,367
846.930
676,637
480,971
640,147
364.556
342,000
209,158
266,913
163,913

57,156,9861 49,599,498

,081,485,3851,4,52,458.:345 1,

576,513,260' "436,9.57,048

14,548.635
7,680.095
l,9-23,.576

l,^220,:35l'

644,832!
603,904
8^26,705,

1.004.799'

13,686,643
7,1(«,481
1,197,012
1,133,276
683,956
658,931

26,621,393 24,458,279

1897.

623,533,109
.50,654,521
18,332,869
1.5,1.38,378

3,577,!582
1.667,077
1,194,153
839,957
948,793
652,982
299.000

716,838,221

87,077,879
4,298,100
1,745,663
1,186,.5.34

1,0.55,717
1,257,746
1,119,424
696,538
467,387

j

3a3,668

+22-7

-t-41"8
-f-21-0
-tl-3
+53-4
+142-2

99,-282,656j

80,721,643'
10,.544,7.50

.5,070,.500

5,016,675
4,074,880
3,:398,900i
2,095,143!
1,477,137
1,9:36,1091
690,6!)3l

572,905 i

838,768

340.198
846,700'
255 021;
253,0.57

1

145,405
149,778
144.-3:31

'

117,371,893

15,089,715
1,494,039
896,988

1,003,475
724,344
547,918
424,344
425,000
as,2ii
53,718

30,734,117

8,191,164
5.313.5-3:3

4,057,950
3,938,45H)
2,095,445
996,94:3
825,000
499.13'"

403,295
3-23,069

375,025
79,988
80,173

+25-6

+18-7
4-111
+7-1
—3-7
+17-8
4-12-8
4-19-8

+6-8
+18-5
4-39-0

-f-15-4

4^9-7
--71-6
- -15-5
- -85-6
—8-3
+20-7

26,168,811

83,381,319
5 097.633
6,639,840
1,428,750
1539,143
1,673,124
1,947,233
91-2,450
at5,518
898,842
797.264
374,626
315,472
483,.554
330,873
411,000
20-2,119
2.36.1iW
141.-334

+15-2

J^S'l,
+31-9

+60-7

1

+7-7
4-3-3
-7-5,

1896.

444,781,119
49,394.863
13,586,970
1-3,150,064
4,05(5,240
1,534,149
1,547,556
670,563
859.701
775,971
325,600

529.673,795

75,733,137
3,922,000
1,776,836
1,275,146
1,167,551
1,-397,271
1,2-34,562
541,023
529,405
368,060

87,834,991

87,273,951
9,803,650
4,848.10(5
6,363,086
3,730,458
3,111,600
1,872,875
1,351,405
1,180,162
688,293
.587,824

233,885
205,800
878,630
213,507
172,a50
137,015
13.5,989

122,085,586

1,3,160,201
1,149,144
1,291,684
696,123
556,302
381,834
569,290
448,425
131,633
43,372

18,368,008

7,778,902
5,757,271
3,995,438
3,789,646
1,731,869
815,115
622,368
451,349
284,691
369,348
369,777
49,908
63,987

26,078,653

17,9.39,369
6,:309,820
4,70(5,-2-26

1,577,500
1,460,828
1,204,836
2,04.3,r>t6

803,859
704,055
716,188
747,760
425,000
336,783
472,463
286,755

200,447
209,424
214,268

47,656,182

,028,041,260

404,508,171

11,870,044
6,7-3(5,216l

1.291,0^36j

1,000,000!
485,794
764,046

40,:340,0-37

*34.382,060

-t-8-8 22,137,736

379,580,941

9,062.795
5,618,9-30
1076.651
907,982
554,490
650,000

17,870,738

*Not included in totals.



254 THE CHKONIC

TEE FINANCIAL SITUATION.
The stock market has remained in much the same

condition as for weeks past. A kind of irregular

see saw movement is the prominent feature. One
part of the week the dominant influences are favor-

able and a rise in prices follows; then for some trif-

fling rumor or report the optimists lose their hold
and the bearish end of the beam is uppermost. An
obvious undertone of strength prevails, with no appar-
ent disposition among operators to either lessen or

increase their holdings of stocks, a condition which
will most likely continue until crop prospects, the
money market, and other industrial factors are
more nearly determined. The present large earnings
will, in case crops are satisfactory, possess an appear-
ance of permanence; if so, no doubt the large earn-

ings will favor larger dividends, and the general feel-

ing is that they must lead to them.

An important event of the week was the payment
by the Assistant Treasurer at New York of drafts

amounting to $400,000 drawn by the Superintendent
of the Mint at San Francisco. Provision has been
made by the Department for the payment of similar

drafts to the aggregate amount of $1,000,000, thus

practically transferring money from San Francisco to

New York. The reason assigned for this movement
is that G-overnment funds at San Francisco have been
largely drawn upon for transfer to the Philippines

and consequently are low. Bullion in large amounts
is expected from the Klondike and in moderate
amounts from Australia, and the Treasury Depart-

ment is seeking by this method of transferring money
above noted to relieve the situation at the San Fran-

cisco ofiBces. The arrangements thus far made by the

Treasury contemplate the transfer of only 11,000,000,

this amount having been placed to the credit at the

Xew York Sub-Treasury of the Superintendent of the

San Francisco Mint. It is quite possible, however,
that the amount will later be materially increased. It

is announced that £250,000 in sovereigns was shipped
from Sydney, JST. S. W., on Wednesday by the Ala-

meda for San Francisco. The Moana arrived this

week at San Francisco with 8500,000 Australian

gold.

The suspension, as was noted in our columns last

week, of the Banque Ville Marie of Montreal was
the immediate cause of a run on Monday upon the

Banque Jacques Cartier of Montreal, capital 1500,000
and surplus 8265,000, and the Banque de Hochelaga,
capital $1,250,000 and surplus $565,000, also of Mon-
treal. Arrangements were made promptly to pay de-

positors, but the panic continued, and there was also

a run on the Banque Nationale, capital $1,200,000 and
surplus $150,000, on Tuesday. The Banque Jacques
Cartier temporarily suspended, but the Banque de
Hochelaga and the Banque Nationale met all demands,
and so freely that by Wednesday the excitement had
subsided. Large amounts of American eagles and
half eagles were paid out by the Hochelaga Bank dur-

ing the run, and about $1,535,000 gold this week
and $1,000,000 last week were sent from this city to

Montreal, chiefly in consequence of the panic.

A number of returns of gross and net earnings

have been published this week for the fiscal year end-
ing June 30 1899, and these show in a striking way
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upon whaj; a broad basis the present strength of the
railroad properties on the Stock Exchange res;s. We
have so often referred in these columns to the im-
portance ^f the great growth in revenues which is

taking pl^ce that there will be little occasion to-day
to do moi-e than cite the figures themselves. Cover-
ing a full period of twelve months, they give a

proper idiea of the extent and magnitude of the
gains. ^he Atchison during the twelve months
added $1,^9,399 to its gross earnings and J2,199,053

to its net parnings; the Union Pacific, $1,411,982 to

its gross and $1,243,004 to its net; the CMcago Mil-

waukee & St. Paul, $4,120,969 to its gross and $l,-

359,699 toits net; the Cleveland Cincinnati Chicago'

& St. Louis, $399,268 to its gross and $7:<2,081 to its.

net; the S|t. Louis Southwestern, $583,006 to its gross-

and $547,345 to its net, and the Norfolk & Westfrrn,,

$591,010 tp its gross and $538,012 to its net. It is.

not necessary to say anything to add to the force of

such figures. They tell their own stcry most elo-

quently, and as the roads are lepresentative ones,,

covering various parts of the country, the inaprove-

ment has obviously been as general as it is emphatio*

Moreover, as the crop outlook continues very encour-

aging and our industries remain in a state of great

activity, there is every prospect that earnings will be
large during the coming twelve months too.

Bank clearings still furnish pleasant fceatimony ta

the activity and prosperity of trade. We give on an-

other page to-day our compilations for the month of

July, and they show that the volume of clearings was

2,091 million dollars in excess of that for the corres-

ponding month last year. The ratio of growth is

41 "6 per cent. On account of the prominence of

financial transactions here the percentage of gain at

New York has all along been heavier than the gen-

eral average. The feature of significance this time is

that while the ratio at this point has been falling

off, that outside of New York appears to be in-

creasing. At all events, for July the ratio of gain

outside of New York is 31 •? per cent, while for June
it was but 21 5 per cent and for the June quarter

25-7 per cent. As a matter of fact, tne gain is the

heaviest of any month of the year. Moreover, the

improvement is widespread, and there are only four

places out of all those reporting that show a lower to-

tal than for the corresponding month in 1898. Two of

these places are in the South, where the percentage of

increase is smaller than in other sections, being only

19 2 per cent. But even in this group there are some

very exceptional gains, Birmingham in the iron dis-

trict recording an improvement of over 100 per cent.

For the Middle Western group ' the increase is 25 per

cent, for the Far Western 24*4 per cent, for the

New England group 44 per cent and for the

Middle Western group (including New York) 46-4

per cent. These comparisons indicate that the trade

centres, on account of the industrial revival in

progress, are on the whole doing better than the

agricultural districts. For the Pacific group the in-

crease is 39-1 per cent, and here we find such large

ratios of gain as 42*3 tor Salt LaKe City, 48 -6 for

Spokane and 97*8 per cent for Seattle.

Mercantile disasters or insolvencies, as is natural

undtr the circumstances outlined, are down to a

minimum. For July, according to the records kept

for **Dun's Keview" by Col. W. M. Grosvenor, there
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wereipnly 591 failures, against 882 in the same month
of 18^8, 948 in July 1897, 1,136 in 1896 and 910 in

1895.
\
The liabilities of the defaulting concerns ag-

gregated only $4,872,197, against $10,101,455 in 1898,

$7,111,727 in 1897, $15,501,095 in 1896 and $10,443,-

198 and $10,260,435, respectively, in 1895 and 1894.

There \7as one recent month when the liabilities were

smaller, namely May with $3,820,686, buk with that

exception the total is the smallest of any month as far

back as the records have been kept. It will be ob-

served that the aggregate was only half that of July

last year and 32 per cent smaller than the amount for

July 1897, then the smallest shown up to that time.

Such results are of course fully in keeping with the

conditions prevailing—with the rise in prices of com-
modities and the activity and expansion in the volume
of all kinds of trade.

The bank returns during July showed after the first

week a decided reduction in loans and during the en-

tire month a decrease in deposits, while the cash in

the banks fell oil steadily. Compared with the return

of July 1 specie was reduced $13,000,000 and legal

tenders #1,100,000, deposits decreased $43,000,000 and
loans were reduced $27,000,000. The surplus reserve

now stands $3,400,000 below that of July 1 and only

$5,800,000 above that of the minimum of the year,

July 8. Of the loss of $13,000,000 in specie above

noted, twelve banks reported a net decrease of $11,-

800,000; of the reduction of $43,000,000 in deposits

these banks showed a net of $35,400,000, and of the

loss of $27,000,000 in loans the twelve banks as above

reported a net of $17,600,000. The most important

losses in all these items were by the City Bank, $5,000,-

000 in loans, $6,200,000 in specie, and $12,400,000 in

deposits; by the Hanover, $3,100,000 in loans, $1,100,-

000 in specie and $3,800,000 in deposits ; by the

Chase, $1,600,000 in loans, $4,800,000 in specie and
16,200,000 in deposits, and by the Western, $2,900,000

in loans, $1,500,000 in specie and $4,400,000 in de-

posits. According to the bank statement of last week
there was a reduction of $4,241,400 in specie; eighteen

banks reported a net loss of $2,600,000, a notable

gain being $4,200,000 by the Park. It should be

noted that the important changes in the movements
of the banks named may very naturally be due to the

enormous business transacted by them. The busi-

ness of one of the largest of these institutions is indi-

cated by the fact that its loans are $85,000,100; specie,

$22,386,600; legal tenders, $4,414,200, and deposits,

^106,790,300, each item except legal tenders being

larger than that of any other bank in the Association.

The market for money has been firm this week,

though only moderately active on call. It was slightly

influenced on Tuesday by some derangement incident

to the August settlements and later by a movement of

gold to Canada, caused by the panicky feeling in Mon-
treal and also by what may prove to be the beginning

of the season's demand for money for crop purposes,

some of the banks reporting shipments to the West
and South. The comparatively small amount of cash

in the banks and the low surplus reserve together con-

tribute to the firm tone of the market. Money on
call, representing bankers' balances, has loaned at 5

per cent and at 3 per cent at the Stock Exchange
during the week, averaging about 4 per cent. On
Monday the range was from 4 per cent to 3^ per cent,

with the bulk of the business at 3^ per cent. On

Tuesday loans were made at 5 per cent and at 3^ per

cent, with the majority at 4 per cent. On Wednesday
the range was from 4 per cent to 3^ per cent,

with the bulk of the business at 4 per cent. On
Thursday loans were made at 4 per cent and at 3 per

cent, the majority being at 3^ per cent. On Friday

the range was from 4 per cent to 3| per cent, and the

bulk of the business at 4 per cent. Banks and trust

companies quote 4 per cent as the minimum. Time
contracts are in good request and the tone for them
is firm. Eates are 4 per cent for sixty days and 4|@
5 per cent for longer periods up to six months on

good mixed Stock Exchange collateral. It is reported

that these rates have attracted offerings from Boston,

Philadelphia and other near-by points, and that the

money loaned has been drawn from the balances of the

interior banks on deposit with their correspondents

in this city. The commercial paper market is quiet

and firm. Xot many of the city banks are buying,

having other uses for their money, and there is only

a moderate demand from near-by out-of-town

banks. The supply is good and rates are 4@4i
per cent for sixty to ninety day endorsed

bills receivable, 4|@4f per cent for prime and 5@6
per cent for good four to six months' single names.

Banks having large correspondence note a scarcity of

paper currency in the West, and Chicago dispatches

report that while the banks at that centre have an

abundance of gold, their currency supplies are quite

low. This peculiarity of the situation is not only

observable at Chicago but elsewhere in the West. A
Avell-known gentleman of this city, who has recently

returned from a brief visit, says that the paper circu-

lating in that section is well-worn, and much of it is

mutilated, but notwithstanding this fact it is main-

tained in circulation and but little of it gets into the

banks. Small notes are scarce and standard dollars

are quite extensively used. He says that so far as he

could see prosperous conditions prevail. There is a

great deal of traveling, the steamers and the cars are

full, and the hotels are well patronized. Conversing

with bank officers he found that it seemed to be the

prevailing opinion that the demands upon the East

for money for moving the crops would be small, per-

haps smaller even than they were last year because of

the supplies of money at Western points. Owing to

this abundance rates for money rule comparatively

low.

The European political situation remains un-

changed. The Bank of England's minimum rate of

discount continues unaltered at 3^ per cent. The
cable reports discounts of sixty to ninety day bank

bills in London 3f per cent. The open market rate

at Paris is 2^ per cent and at Berlin and Frankfort

it is 3^ per cent. According to our special cable from

London the Bank of England gained £37,531 bullion

during the week and held £33,214,474 at the close of

the week. Our correspondent further advises us that

the gain was due to the import of £869,000 (of which

£389,000 were bought in the open market, £320,000

from Germany, £150,000 from Egypt and £10,000 from

Holland), to an export of £25,000 to the Continent

and shipments of £800,000 net to the interior of Great

Britain.

The foreign exchange market has been unsettled

and lower this week, with a decided fall in sterling as
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the feature. This decline has been due in part to a

li£:ht demand for current requirements, but mainly to

liberal offerings of commercial futures for early deliv-

ery and also to offerings of long sterling which has

been drawn in expectation of covering with grain and

cotton bills sixty or ninety dajs hence. This specula-

tive selling of long sterling seems likely to increase

during this month, and bankers usually well informed

regard it as probable that there will be no important

recovery in rates this season. It is now believed that

there was a larger amount of long sterling sold for

speculation during June and July than was then

thought possible and that the prospective profits

upon these sales have induced the liberal offerings of

such bills this week. The grain movement is large,

but much of it being corn and oats, spot bills against

these exports are not very great in amount. "^Che

shipments of provisions continue large. The
decline in rates and the prevailing weak
tone for exchange have given rise to some expecta-

tions of gold imports from Europe very soon. It is

thought, however, that not much gold will be im-

ported, at least before the middle of October. One
feature of the exchange situation has been the recent

purchase of about £1,000,000 sterling for immediate

delivery and £3,000,000 for future delivery, £4,000,-

000 altogether, for the purpose of remitting that

portion of the proceeds of the Mexican loan sub-

scribed for in this country. Had it not been for the

purchase of this sterling it is thought likely that the

exchange market would have much sooner yielded to

the influence of the offerings of long bills above noted.

The arrivals of gold at the New York Custom House
during the week were $573,403, of ] which $361,439

was from Europe.

Nominal rates for exchange ranged from 4 84^ to

4 85 for sixty day and from 4 87 to 4 88 for sight on
Monday. On the following day there was a reduction,

and thereafter the range was from 4 83^ to 4 84 for

the former and from 4 87 to 4 87^ for the latter.

Rates for actual business opened on Monday at a de-

cline of half a cent for long and for short compared
with those at the close of Friday last week, to 4 83i
@4 83i for the former and 4 86^@4 86f for the latter,

while rates for cables declined one-quarter of a cent,

to 4 87|@4 87|. The market was weak and it so con-

tinued on the following day, when there was a fall of

one-quarter of a cent in long and short, to 4 83@4 83^
for the former and 4 86i@4 86^ for the latter, while

cables fell three-quarters of a cent, to 4 86|@4 87.

The tone was steadier on Wednesday, but on Thurs-
day it grew heavy, and though weak at the close rates

were not quotably lower. The market was weak on
Friday at a decline of half a cent for long and one-

quarter of a cent for short. The following shows
daily posted rates for exchange by some of the leading
drawers.
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The mailket closed weak on Friday, with rates

for actual business 4 82^@4 82f for long, 4 86@4 86^
for short knd 4 86f@4 87 for cables. Comaercial
on banks % 82@4 82^ and documents for payment
4 814@4 8si Cotton for payment 4 8U@4 8Lf, cot-

ton for acceptance 4 82@482^ and grain for payment
4 82f@4 82|.

ThefolloTfing statement gives the week's movement
of money to and from the interior by the New Yoik
banks.

Week Endin<iAU(ju!<t 4, 1699.

Cirrenoy.
Gild

Total Kold knd lesal tenders.,n

Rteeived by

W. r. Banks.
Shipped bv
S. T. Bank*.

f4,164,000

1,829,000
$2,872,000

1,629,000

$6,988,000 14,501.000

Sit tnteriOf

Movement.

Oaln $1,283 000
Oaln. 200.000

Qaln.$l,482.000

With the Sub-Treasury operations the result is as

follows :

' 1

Week EndinoAugust 4, 1899. Into
Banki.

Out of

Banke.
Set Ohanoe if

Bank Holding*.

Banks'interlormoyement, as above
Snb'TreasuiT oDeratlona...... ..

$5,983,000

20,300,000
tl,601.000

19,700,000

aain $1,482,000

Sale. 600,000-

Total gold andiegal tenders |$26,283.000 $24,201,000 Gain. 2,082.000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

Bngland 38,2M.17i

France. ... 76,785,800

GJ«rmany. .. 27,568.000

Bnisla 9M9B.000
Aut-Hong'y 88,628,000

Spain I2,9S0.OOO

Italy 16,62t.000

Netherlands 2,741,000

NatBelKlom* 2,»2i,00«

Tot.tlii8 week 303.0lt.274

Tot.nrev.w'k ."103.l.'>«.490

Au<)ust3, 1809.

Odd. Silver. Total.

£
33,214.474

125,005,629

41,769,000

100.080.000

49,271,00(1

26.677,000

17,447,000

8,S39,00(

4,388.000

10364:828 406,691,102

10430.'i942 407.4fi2.432

48,819,828

14,201,000

5,384,000

12,743,000

13.717,000

1,825.000

6.095.000

1.463,000

AxigusH. 1898.

eoii.

s
34.470,098

78,163,652

28,104,000

110,229,000

34,976,')00

10.282J0OO

14.783.000

4,228000

2,897,000

SUoer.

s
84.479 098

124,867,098

42,581,000

114,611.000

47.607,000

15,787,000

18,682,000

11,148.000

4,846,000

815,141ie50 96.968,546 412,100,198

316,065,703'97.019,418 413,086,151

49,6£S,546

14,477,000

4,385,000

12,631,000

6,605.000

1,899,000

6,920,000

1,448.000

JoUi.

" The division (between gold and silver) given in our table of coin
and bullion In the Bank of Qermany and the Bank of Belgium is made
trom the best estimate we are able to obtain; in neither case is it

(daimed to be accurate, as those banks make n« distinction In their
weekly returns, merely reporting the total gold and sUver, but we be-
lieve the division we make is a close approximation

.

Note.—We receive the foregoing results weekl:y by cable, andwM'e
not all of the date given at the head of the colimr, tbey aie t> < re-

turns issued nearest to tbat date—that is the latest reported flguiea.

Brown Bros

Baring,
Magoan & Co.

Bank British
No. America.

Bank of
Itontreal

Canadian Bank
of Commerce.

Heldelbaoh.Iok-
•Ihelmer & Co.

lAiardFrerei..

Merchant!' Bk.
of Canada

5 60 days.
} Sight....

i 60 days.
I Sight....

} 60 days
} Bight...

5 60 days
} Sight...

( 60 days
{Sight...

< 60 days
J Sight...

1 60 days
( Sight...

1 60 days
{sight...

FBI.,
July 18

MON.,
July 31.

TUES.
Aug. 1

4 84Vi
4 88

em
b7>»

84
87H

4e5
4fc8«

85
88

84«
67^

4 68
84H
88

84
fc7H

486
188 68

84^
87«

4 66
4e8«

85
b8

84^
b7is

4e4H
488

84«
88

84
87

4 em
4 88

64
b7 l?«

4 86
488

86
88 i^^

Wed..
Aug. 2.

~¥~
87«
84M
87>i

ei
fe7«

87Hi

84
67H
84
87

83«
87

87H

thur.,
Avg. 3.

FKI.,
Aug. 4.

84
87« i?^

i^^
84
t7«

84
67^ 1?^
84
b7

84
87

84
87H

84
87«

84
b7

e3«
b7

lf«
f3H
87

84
87H

84
87«

THE SUB-TREASURY AND BANK
RESER VES.

We are supposed to be a people quick at seeing de-

fects in our methods and substituting better, never

clinging to an old idea simply because our fathers

cherished it, or afraid of accepting a suggestion be-

cause it happens to be a new one. On a single day

of the current week the Government revenues are re-

ported to have taken out of the country's circulation

$2,887,278 and on the same day disbursed only $781,-

000. That ought to be an object lesson of suflBcient

force to at least set our wise men a thinking. What
does the transaction tell us ? It tells us that our

"independent Treasury'* within the busy hours of

one day abstracted from the bank reserves of the

country very nearly three million dollars, and for the

time being locked up very nearly two and one quar-

ter million dollars of it in the Sub-Treasury vaults.

It may be claimed that the facts cited cover an

isolated case, and also that on the succeeding day a

portion of the currency which had been retained in

the Treasury was put out again. Even granting this

claim to be in all respects true, that would not change

the principle at issue. The circumstance that busi-

ness is subject to such an erratic withdrawal of money

from the market under the free working of an estab-

lished Treasury system is surely reason enough to

condemn the system. We are not permitted to doubt
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that a)j constant liability to great irregulirities in

the v^es for money by the contraction and

expan6i()n of the currency afloat is unfavor-

able t^ industrial operations ; and we hardly

need ajd that there are conditions of the

market Then it might be extremely disturbing.

Moreorer, although the case mentioned was an ex-

treme cue if the inquiry be confined to recent ex-

perience, it is not an extreme one if we give the in-

quiry a wider scope; for such irregularities ia the past

history of the Treasury have been a very common
affair. Indeed, as the Sub-Treasury law stands a con-

dition of Government receipts and disbursements

under which the year's income is equal to or in excess

of the year's expenses must always subject business to

similar withdrawals of currency. Even tvhere the

revenue is only equal to the outgoes there must be

monthly accumulations in preparation for the pay-

ment of interest and at times for other special appro-

priations which are not a regular demand. It looifs

now as if the business of the country had reached a

stage at which the revenue laws would become even

more productive and that the Government would be

burdened with a surplus. Should that prove to be

the outcome, currency accumulations in the Treasury

Avould become a chronic feature and the money market

be in a constant flutter—depleted first, to be flooded

by a bond purchase a month or two later.

That contingency, however, we are not required to

struggle with yet. It is to be remembered in this

discussion because it has been a past experience and

one that is likely to be repeated not long hence.

There are though other evidences nearer at hand of

the bad working of the Sub-Treasury system ; they

are closely connected with present conditions. The
Government figures of currency holdings issued the

first of the month disclose such evidences. We find

through those data that the present low state of the

bank reserves is probably due in considerable meas-

ure to the accumulations in Treasury vaults. The
truth is that while business and consequently the

uses for currency have been increasing, and while

gold exports have been in progress, withdrawals of

money from banks into the Sub- Treasury have

been an important feature. A system that works

not only so out of harmony with industrial require-

ments but so directly in opposition to those needs as

to increase instead of to relieve the tension at a given

crisis ought to have very substantial reasons to justify

its continuance. We give in our Commercial and

Miscellaneous News (page 267) our usual summary of

the Treasury cash holdings on August 1, adding pre-

vious dates for comparison. That statement indicates

that in the past month $3,271,144 was added to the

Treasury cash and in June and July $16,158,621 was

so added. During the same two months our banks

also parted with about 20 million dollars of their gold

reserve to supply the demand for export. In other

words, while this drain to Europe was in progress the

Government was also depleting the reserves by draw,

ing into its vaults and locking up there other amounts

of gold. This artificial contraction occurred, too,

when business was unusually active, and thus had

special use for a large gold reserve.

None of these accumulations in the Treasury were

due to the action of a natural monetary current— that is,

to a movement induced by trade conditions. They were

the outcome of the working of a system that our

forefathers established when the revenues of the

Government for a whole year were only a few mil-

lion dollars. Since that system was contrived the

Government Treasury has developed from those

modest beginnings until it has become by far the

largest manipulator of money in the country; our in-

ternal and external commerce has been multiplied very

macy times; financial operations have developed until

they reach what would have been considered fabulous

figures. To complete the contrast, add to those changei

the further fact that during the same period all in-

dustrial interests have been in process of consolida-

tion until they are now emphatically one, literally

tied together by means of railroads, telegraphs, ca-

bles and sentiment, so as to be likewise in the highest

degree sensitive to the least fear of monetary de-

rangement. In other words what we call active busi-

ness has become today a complicated structure of

vast proportions, with all its parts inter-dependent

and based upon certain monetary facilities. Those
facilities, and every possible natural variation in them,

the wise merchant, or banker, or enterprising man in

whatever walk in life he may be, studies and fore-

casts as a preliminary to any undertaking. What id

natural he can watch, anticipate and provide against.

But he cannot predict, and therefore cannot prepare

for, the working of a system which at its best must
always cause friction, because its perfectly smooth
action depends upon an impossibility—an unvarying

daily equilibrium between Government revenue aad
Government disbursements.

There is another objection to this system, one we
think that outweighs all others. We have often

urged it. The idea which we have in mind is that

the Treasury vaults and those who have authority over

them become through this anomalous action the auto-

crat of the money market. That is true under nearly

all conditions of the Treasury income ; it is not

only true but peculiarly hazardous when the revenue

is large and there is a daily accumulating surplus.

Take such a state of the Government income and add
to it active money— say the autumn movement, when
there are daily calls on our banks for cunency—and no

one will fail to see the extreme delicacy of such a sit-

uation. We have always had a Secretary of the

Treasury who was above reproach. We have not only

that now but one peculiarly gifted by the experience

of his life work to skilfully bridge difficult crises in

the money market. The strong presumption is we
shall always have an irreproachable Secretary at the

head of the Finance Department. But even if that

fact could be established, it would not be desirable to

prolong the present state of affairs. Moreover, if to

honesty we might add experience, and if to experience

capacity, and if to capacity judgment, not even then

could the action of an *' independent Treasury " be

made harmless or sufferable.

No Treasury system that under certain conditions

of the money market requires the Secretary of Treas-

ury to spend his time in devising Avajs for feeding

out his revenue to distressed centers of trade can be

defended. We have been through it all and have

seen every imaginable device tried—interest payments

anticipated, deposits in depository banks increased, and

bonds purchased. In these ways the Secretary in con-

trol has prevented the Sub-Treasury from ruining

hundreds and thousands of enterprising individuals.

Is that a situation we desire to perpetuate ? More-

over it is possible that a time may come when
we shall have a dishonest Secretary of the Treasury.
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He would have the opportunity of amassing wealth

•by manipulations that could not even be traced to

•his connivance. Or we might have a Secretary who
•did not fully understand the needs of the hour, and

thus neglect to act promptly. A little stupidity could

do as much harm to the industrial situation as a

knavish trick. We have always confronting us a

possibility of both.

THE PEACE CONFERENCE.
Possibly it is a little too early to pass judgment on

the work of the International Peace Conference at the

Hague. Even now the Conference stands merely under

adjournment. A movement of this sort challenges the

world's criticism, first as to its purposes but chiefly

as to its practical achievement. Philanthrophic agi-

tations which accomplish nothing, which meet year

after year to no end but controversy, and whose pro-

moters seem to have in mind no idea of an actual

change in national laws or popular habits, are familiar

enough, but are regarded by most people with

a mild sense of amusement. The Conference

at the Hague has been promptly classified by

a good proportion of the European critics among
these academic, unpractical and impracticable

movements. Some of the English critics, and

not the least respectable, have gone so much further

as to deny to the Peace Conference even the honesty

of purpose without which a movement of this sort

becomes merely contemptible. IN'ow that the Confer-

ence has adjourned it is worth while to examine some

of these criticisms. If the gathering at the Hague
was only a piece of solemn foolery, of pretended

enthusiasm for a cause which the assembled diplomats

were secretly pledged to destroy, then it is highly

important that the world should know the truth.

Nothing could be more unfortunate than for the pub-

lic mind to indulge in illusions on this question at

the moment when statesmen and rulers were plan-

ning to force the several nations into hostilities.

AVe do not, however, regard this view of the matter

as correct, and if the course of events in connection

with this Conierence be reviewed, our reason for so

thinking will be apparent. It will be recalled that

when the Czar's declaration and summons of other

States to such a conference were issued, last Septem-

ber, the same critics who now profess doubt of the

convention's honesty of purpose asserted that the Kus-

sian proposal was nothing but a trick. They declared

that the Czar's object merely was to cripple England's

naval armament, whose expansion had disturbed the

Continent. This theory has been proved wholly

erroneous by the course of events at the Hague.
What were called the " proposals for disarmament

"

turned out to be practical suggestions for limiting the

future increase, not of naval but of land armaments.
The argument of the Czar's declarations, through
Count Muravieff, recited not only the enormous and
growing extravagance of the outlay for armaments,
but the impoverishment of the countries through the

withdrawal of so large a body of citizens from pro-

ductive arts. This second line of reasoning clearly

pointed to the army.

The skeptics were therefore mistaken in their first

inference. They have turned out to be mistaken in

some others. One common argument against the

undertaking was that the convention would break up
into factions and adjourn with general bad feeling.

Instead of this, it is the quite unanimous agreement

of the co: respondents at the Hague that wiatever /

else has happened, the Conference has added to inter-

national tomity and has increased the probability

of a good understanding between the rival govern-

ments.

Finally the co-operation of the United States, at a

time when this country had just emerged from a

successful foreign war, and when it was increasing

both its ajmament and its outlying possessions, was a

subject of somewhat cynical merriment among the

hostile Clitics. Yet it has been this country's dele-

gates who, with the formal approval of the Adminis-

tration and the unquestionable approval of the

American public, have framed and submitted the

scheme of international arbitration which is believed,

even in its present unsettled shape, to be the most

actually significant achievement of the Conference.

It must be evident, therefore, that the predictions

of the pessimists have not by any means been ful-

filled. On the other hand, although the believers in

the Conference have in some regards been seriously

disappointed, it is only reasonable to remember that

very little was expected from the session of 1899.

The official organ of the Russian Government itself

declares, this week, that the results ''have fully

come up to the Government's expectations." No
peace-loving reformer in his senses expected that

everything would be achieved at once, and the ar-

gument on the part of all of them was that a public

discussion by responsible delegates from all govern-

ments of such questions as limitation of military

armament and arbitration of international disputes

was a forward step of the greatest possible

significance. The use of privateers, or legal-

ized pirates, was certainly not abolished with

the first international discussion of the matter ; but

the point of importance is, that if such discussion had
not been begun and stubbornly prosecuted, privateer-

ing with its attendant shocking abuses would have

continued up to the present day. It has been often

pointed out that the virtual abolition of the duel pre-

sented in advance difficulties precisely similar, in pri-

vate life, to the difficulties confronting in public life

the arbitration plan. International arbitration itself,

when first suggested a generation ago, was looked

upon as a wholly chimerical proposition ; yet it is only

necessary to point out the long list of international

disputes peaceably settled by arbiters, within the last

thirty years, in order to see that the practical element

existed, notwithstanding the pessimists.

In regard to the two main points which engaged the

attention of the Conference—arbitration of interna-

tional disputes and limitation of international arma-

ments— it may certainly be said that the world is

moving in the direction of peaceable reform. The
chief practical difficulty in arbitration, as the debates

at the Hague again clearly indicated, lies in the

separation of disputes which cannot be arbitrated

from those which can. The Spanish-American dis-

pute last year seems, even now, not to have admitted

of arbitration, and a good deal of stress is laid on the

fact that England itself has rejected arbitration in the

pending Transvaal controversy. Both of these inter-

national quarrels belonged to that vague classification

described diplomatically as ''disputes involving

national honor." But nothing is disproved regarding

disputes involving, for instance, a question of indem-

nity, such as our present controversy with Italy; and
meantime the fact that every nation of the world is
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conMering the arbitration problem is a matter of

real ind practical significance.

It Is somewhat remarkable that the question which

must: in the nature of things, be forced to some even-

tual settlement is the one which the Hague Confer-

ence seems to have laid most unanimously on the table.

We refer, of course, to the plan of cheesing the end-

less annual increase in standing armaments and

militarjf and naval expenditure. For ourselves, the

failure of the delegates to deal with this pregnant

question does not involve discouragement, because we

believe, with the Czar and with all oroad-mindcd

modern statesmen, that the problem will force

its own solution. Thirty or forty years ago, even

perhaps a dozen years ago, the notion that

public taxation and the pawning of national

credit were philosophers' stones through which the

sinews of war and means for extravagance in peace

could be produced indefinitely was the most serious

obstacle to the friends of peace. Europe has learned

in the last two decades that there is a limit both to

the productiveness of taxation and to the value of

public credit. It has learned that there is such a

thing as a bankrupt State; that bankrupt States, like

insolvent corporations, may be placed in the hands of

receivers, and that all financial independence and a

good deal of political independence will be forfeited

by governments which have frittered away their real

resources.

This is the opportunity for plain and passionless

argument on the future ; and the argument is im-

pregnable because the most obstinate diplomat must

admit that if the increase in military expenditure is

to go on for ever, the end of national credit and

resources must sooner or later be reached by every

government. The statesman will rejoin, perhaps,

that the increase will not be permanent. But this

concedes the very principle for which the friends of

peace are arguing. If an end is to be reached some

time, why not to-day; and if all States must meet the

problem eventually, why not confront it simultane-

ously? As sensible men, the diplomats must be aware

that limitation of such expenditure by treaty is the

only probable means of avoiding its limitation by

exhaustion.

CHICAGO (6 NORTH WESTERN REPORT.
In treating of the annual report of the Chicago &

North Western Railway Company for the year ending

May 31, one is certainly justified in using surperlative

forms of expression. The showing is in every way a

remarkable one, having few parallels. To state the

result lor the twelve months in brief, the company
earned 3f million dollars ($3,635,326) in excess of its

fixed charges and dividends for the year. As the

amount paid out in dividends was $3,523,370, being 5

per cent on the common stock and 7 per cent on the

preferred, the company thus earned more than double

the amount of the dividends. Nor does this tell the

whole story. The surplus is calculated independent

of the receipts of the land department, which if in-

cluded would add $269,4-18 more to it. Nor does it

take any account of the results of the operation of the

Trans-Missouri lines, whose accounts are reported

separately. These Trans-Missouri lines show a profit

on their own operations of $253,808.

While the exhibit is a signally favorable one, it can

not be said that it is a surprise, or was unlocked for.

The monthly returns issued during the course of the

year and the publication in the Chronicle last

February of the statement for the late calendar year

(which included seven months belonging to the fiscal

year under review) had prepared us for just such a

showing. Besides, the company had done so well in

the years of depression, it was inevitable that when the

period of prosperity came the returns would be alto*

gether out of the ordinary. The general conditions

prevailing during the twelve months were highly

satisfactory, but it would be a mistake to attribute the

excellence of the showing to that alone. Good man-

agement played no small part in it. Then the policy

pursued by the company for so many years in rigidly

limiting dividends and putting surplus earnings above

such dividends into the property, thereby improving

its physical condition without adding to fixed chargep>

is likewise to be credited with an important share in

the present excellent results. Indeed, except for this

policy the Chicago & North Western would to-day be

in a wholly different situation. Furthermore, a dis-

tinct advantage has resulted to the company from its

refunding operations, through which it was enabled to

put out bonds bearing no more than 3^ per cent interest;

besides which the company has realized an enlarged

return from its holdings of St. Paul & Omaha stock

as a result of the pursuit of the same conservative'

and broad policy in the management of that prop--

erty.

To all these various circumstances, and not merely

to the existence of favorable traffic conditions and

general trade activity, the company owes its present

position of advancement and prosperity. With nearly

every element contributing to swell traffic and earn-

ings, the company was able to take full advantage of

this fortuitous combination of things. Though hav-

ing almost unlimited revenues at command, study of

the report makes it evident that no departure from

previous exact methods was permitted. The com-

pany was even more liberal than before in its expendi-

tures for renewals, additions and betterments, but

the transportation department was conducted with

still greater economy and efficiency. One evidence of

this must suffice for illustration. The road trans-

ported 1,387,979 tons more of freight than in the

year preceding and 198| million tons more one mile,

and yet this was done with a further decrease in the

train mileage, which was only 15,489,673 miles in

1898-99, against 15,640,433 miles in 1897-98. In other

words, the average train load was again enlarged.

The progress made in this direction in recent years is

graphically shown in the following.

Tons moved Miles irun

one mile. by trains.

1898-9 3,229,327,820 15,489,673
1897-8 3,030,610,175 15,640,433
1896-7 2,254,027,285 14,^71,286
1695-6 2,372,365,463 16,809,353
1894-5 1,713,655,944 14,662,063
1893-4 1,989,355,696 16,063,562

Train Earns, per
load. train mile.

208-48 tons $1-82

193-77 tone 1-73

151-57 tons 1-51

141-13 tons 1-46

116-88 tons 1-34

123-84 tons 1-33-

The foregoing discloses a record hardly less strik-

ing than that made by the company's income accounts

The road in 1898 9 moved 1,240 million more tons of

freight one mile than it did five years before, in

1893-4, and did it with an actual reduction in the

number of miles run by its trains, only 15,489,673'

miles being run in the late year, against 16,063,562'

in the earlier year. It now hauls an average of 208^

tons in each train, wheie in 1893 4 the average wa»
less than 124 tons, thus affording an addition in five

years of nearly 70 per cent. In this way it has stead-

ily added to its average earnings per train-mile run.
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year by year, until in 1898-9 the revenue per mile

was $1-82, against but $1-33 in 1893-4.

The most important fact has yet to be mentioned.

The improvement in the revenues of the freight trains

has been established in face of a reduction of almost

25 per cent in the rate received by the company for

the transportation of freight. We directed attention

in reviewing the report for 1897-8 to the low rates

realized by the company. In the late year there was

a further small decline, and it will no doubt be a

surprise to many persons to hear that the North

West's excellent results and large surplus above divi-

dends were obtained on an average freight rate of

only 87 hundredths of a cent per ton per mile. In

1893-4 the average was 1*07 cent per ton mile and in

1894-5 1'14 cent. In these figures we see the impera-

tive conditions that had to be met, and in the statis-

tics further above we have the evidence of hoiu they

were met.

Of course the volume of traffic in the late year was

large beyond precedent, and so were the earnings.

Good crops, active trade and a large tonnage in iron

ores combined to produce such a result. That the

conditions were not altogether favorable, however,

becomes manifest when we refer to the return of the

Trans-Missouri lines and find that both the freight

earnings and the freight tonnage in the late year on

these lines fell below those of the year preceding.

The explanation, however, is simple enough. The
spring-wheat crop raised in the Northwest was prob-

ably the largest ever harvested. But the corn crop

in many sections was poor. In Nebraska, for instance,

where so large a portion of the mileage of the Trans-

Missouri lines lies, the yield was only 159 million

bushels, against 241 million bushels in 1897 and 299

million bushels in 1896.

As a matter of fact, on the North-West system itself

though freight earnings increased considerably, a

large proportion of the improvement in revenues

came from the passenger department. Gross earnings

altogether rose $1,965,753. Of this $1,154,425 was
contributed by freight, mail and express, and $811,328

by passengers. The latter is a distinctly new develop-

ment, but one not unexpected, it reflecting the activ-

ity and prosperity of trade, which always extends last

of all to the passenger traffic. There had been a

small recovery in the year before, but the 1898-9 in-

crease is the first substantial gain that has occurred
in a long while. The total of the passenger earnings

is now $8,067,627. In 1893-4 the passenger revenues
amounted to as much as $9,226,467. In that year the

movement was unusually heavy by reason of the hold-

ing of the World's Exposition at Chicago. With con-

tinued trade revival that total will no doubt again be

approached without any such extraneous aid. The
report tells us that the late year's gain in the pas-

senger revenues came in the main from a general in-

crease in the business of the road, though it was sup-

plemented by traffic arising from the Exposition at

Omaha and to some very slight extent also by the

transportation of troops for the U. S. Government.
The company is prosecuting improvements on a very

extensive scale, thus giving full employment to its

large surplus revenues. In the late year, for instance,

the expenditures on construction account, according
to President Marvin Hughitt, aggregated almost four

million dollars—in exact figures, $3,988,309. This
was in addition to the liberal expenditures for renew-
als charged against earnings and directly included in

expenses. Over a million dollars of these construc-

tion outlays represents the cost of providing 1/2 miles

of additionil second track. The rest represeits out-

lays for ad( itional equipment, track elevatior in Chi-

cago, new sidings, etc., etc. While on the one hand

the managjment have made these heavy outlays for

new constriction, on the other hand they have marked

off $5,000,000 from the accumulated surplus of pre-

vious years, in accordance with a previously announced

decision. President Hughitt states that in order to

protect the System's traffic and accommodate new busi-

ness it has Deen determined to build about 200 miles

of new road.

mGROWTH} AND MAGNITUDE OF TRUST
COMPANIES.

The reader need not be told that the growth in

trust companies, both in number and the extent of

their business, to which we have alluded on previous

occasions, still continues. Our columns nearly every

week bear \Titness to the fact. But the publication

by Superintendent Kilburn of the State Banking

Department at Albany of the semi-annual returns of

these institutions for July 1, directs attention anew

to a feature which is becoming one of the most im-

portant developments of the day.

It needs only a glance at these latest half-yearly

figures to see what striking and prominent propor-

tions the movement is assuming. Remarkable though

the growth has been in the past, the additions to the

totals during the last six months far exceed anything

ever before known. In fact the expansion during

these six months has been about twice as large as for

any previous period of twelve months. Taking aggre-

gate resources as a basis, the increment during the

half-year has been no lees than 143 million dollars.

Never before has the addition been as much as one

hundred million dollars for a full twelve months.

The resources now foot up 722 million dollars. Last

January the amount was 579 million dollars, in July

1898 it was 527 million dollars. As compared with

twelve months ago, therefore, the increase has been

almost two hundred million dollars, or nearly 40 per

cent. Prior to 1897 the total had never reached even

400 million dollars. Here is the remarkable record

of these institutions for the last nine years.

AGGRKGATE BESOUECE8 OF THE TRUST COMPANIES OF NEW YORK STATE

July 1, 1899 $722,356,523
Jan. 1. 189t> 579,205.442
Jan. 1,1898 483,739,926
J.n. 1,1897 396,742,948
Jan. 1,1896 392,630,046

Jan. 1,1895 $365,419,729
Jan. 1,1894 34],466,011
Jan. 1,1893 335,707,780
Jan. 1,1892 300,765,575
Jan. 1,1891 280,688,769

Let no one be deceived into thinking that this

growth represents simply the establishment of new
companies. There are of course a good many more

institutions, and the maximum has evidently not

yet been reached. But this will count for only a

small portion of the gain. The older companies have

been adding to their business and resources in an

even more marked way than the newer concerns. If

the reader will refer to the detailed returns of the

trust companies of New York and Brooklyn as given

in our issue of July 22 (pages 183 to 186), he will

perceive how general the expansion has been. The
Farmers' Loan & Trust Company, for instance, re-

ports resources of $56,959,372 June 30 1899 against

only $51,013,701 December 31 1898 and but $43,-

483,435 June 30 1898; the United States Trust Co.,

$77,286,772, against $58,216,458 and $58,066,893, re-

spectively ; the Central Trust Co., $63,779,816, against

$55,470,517 and $19,120,626; the Mercantile Trust
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Co., 163,683,668, against $44,138,261 and $37,912,834;

the Uhion Trust, $50,649,509, against 143,984,143 and

$45,icfe,475; the Uaited States Mortgage & Trust,

$27,91|I,337, against $21,009,497 and $18,^165,574; the

State Trust, $27,849,869, against $9,156,056 and $10,-

311,082: the Metropolitan Trust, $22,414,421, against

$17,940p2 and $15,540,869; the Guaranty Trust,

$35,005^909, against $28,462,056 and $25,759,056; the

Colonial Trust, $17,927,358, against $ll,S5i,250 and
$7,680,8'('5. And so we might go throrgh the list.

The aggregate for the five companies first mentioned,

which are all old institutions, is now no less than

$302,358,137, whereas on January 1 1891 all the

trust companies of the whole State reported aggre-

gate resources, as will be seen above, of but $280,-

688,769.

With the growth in the resources there has been

of course growth in all the other items entering into

the returns. The deposits now reach but little kss

than six hundred million dollars, the exact amount
being $594,462,705. This is an addition of 127

million dollars for the six months, of 211 million

dollars for the last year and a-half and of 289 million

dollars since January 1 1897. In the t^vo and a-half

years the increase has been not far from 100 per cent.

The figures back to 1891 appear in the following. It

is worth noting that on, roughly, 540 million dollars

of the 594 million deposits, interest is being paid.

AGGREGATE DEPOSITS OF THE NEW YORK TRUST COMPANIES.

July 1,1899 8594,462,705
Jan. 1,1899 467,184,258
Jan. 1,1898 383,328.725
Jan. 1,1897 305,354,637
Jan. 1,1896 307,351,893

Jan. 1,1895 $285,741,794
Jan. 1,1894 266,092,955
Jan. 1,1893 264,295,048
Jan. 1,1892 234,466,697
Jan. 1,1891 211,320,275

With reference to the investments, the loans on

collateral attract chief attention for various reasons.

These loans are now 378 millions, against only 283

millions six months ago and 222 millions July 1 1898.

The addition for the twelve months has been one

hundred and fifty-six million dollars. It has been

suggested that these large loans reflect the flotation

and fiuanciering of the new undertakings which have

been so prominent during the last year, and partic-

ularly the so-called industrial combinations or trusts.

It has even been intimated that some of the

new trust companies have been formed for

this distinct purpose. But evidence in support

of this contention is altogether lacking, and
the fact that so large a part of the increase is con-

tributed by the oldest and most conservative institu-

tions would seem clearly to refute the statement.

The truth is, collateral loans have always been a

favorite form of investment with the trust companies.

Funds employed in that way remain ready at hand,

easily convertible into cash if occasion should call for

it or it is thought desirable to employ the funds in other

ways. When money rates are good, as they recently

have been, such loans too form a profitable medium
for investment. It is evident, however, that whatever

the explanation, this increase of 156 million dollars in

the loans of these institutions during the last twelve

months is a factor that can not be ignored in any

consideration of the future of the money market.

LOANED ON COLLATERAL BY TRUST COMPANIES.

STOCK INVESTMENTS OF TKUST COMPANIES.

July 1,1899 $378,218,698
Jan. 1,1899 233,402,822
Jan. 1,1898 230,581,703
Jan. 1,1897 169,894,fl38
Jan. 1,1896 169,161,348

Jan. 1,1895 $148,953,820
Jan. 1,1891 147,794,024
Jan. 1,1893 196,321,422
Jan. 1,1892 173,552,8' 9
Jan. 1,1891 166,685,';58

The so-called ''stock investments " disclose no new
or striking feature. The item has further increased,

but not to any such extent as to call for special

comment.

July 1,1899 $148,971,045
Jan. 1,1899 13H,561,066
Jan. 1,1898 113,525,798
Jan. 1,1897 101,983,600
Jan. 1,1896 104,512,839

Jan. 1, 1895 $97,-555,798
Jan. 1,1894 65,998,230
Jan. 1, 1893 57,185,649
Jan. 1,1892 51,132,239
Jan. 1,1891 47,180,478

Investments in bonds and mortgages have always

been small, though there is slow and gradual growth,

as will appear by the following.

HOLDINGS OF BONDS AND MORTGAGES.

July 1,1899 $37,139,510
Jan. 1,1899 34,855,023
Jan. 1,1898 32,624,995
Jan. 1, 1897 28,692,428
Jan. 1,1896 25,114,077

Jan. 1, 1895 $21,569,504
Jan. 1, 1894 17,4.=;i,674
Jan. 1. 1893 15,062,290
Jan. 1, 1892 13,373,463
Jan. 1.1891 17,537,008

Loans on personal security (including bills pur-

chased) also form a comparatively small item. Last

January there had been a decrease, now there is again

an increase.

LOANS ON PERSONAL SECURITY BY TRUST COMPANIES.

July 1, 1899 $39,865,910
Jan. 1,1899 29,930,375
Jan. 1. 1898 31,183,292
Jan. 1, 1897 25,788,188
Jan. 1, 1896 29,369,703

Jan. 1, 1895 $22,791,215
.7an. 1, 18'^4 22,636,957
Jan. 1,1893 19,198,925
Jan. 1,1892 17.210,145
Jan. 1,1891 9,755,643

Though the trust companies have so much money
out in collateral loans, they still hold a large amount

of cash, either in their own vaults or on deposit in

the banks. The amount on July 1 was 93f million

dollars, against only 71 f million dollars last January,

but as against 87t millions in July last year. As it

has been suggested that the trust companies are hold-

ing large sums in their own vaults, it is proper to

say that the sum so held now is only 10-| million

dollars.
CASH ON HAND AND ON DEPOSIT.

July 1,1899 $93,604,261
Jan. 1, 1899 71,734,621
Jan. 1, 1898 55,034,451
Jan. 1,1897 54,642,341
Jan. 1,1896 50,804,137

Jan. 1, 1895 $61,206,703
Jan. 1,1894 74,365,761
Jan. 1,1893 35,083,016
Jan. 1,1892 33,932,847
Jan. 1, 1891 26,564,978

ITEMS ABOUT BANKS. BANKERS AND TRUST GO'S.

—We have a noteworthy fact to report with reference to

bank stocks. Not a sale of a single share of the stock of any

bank in New York or Brooklyn has been made either at

auction or at the Sock Exchange dnring the week. There

have been a few shares of trust companies' stocks sold but

no special significance attaches to any of them. We give

the details of the transactions :

snares. Trust Companies—ivcw ror?c. Price. Last previous tale.

10 America, Trust Co. of 250 July '99— 299
245 International Banking& Trust Co.160-168 July '99— 170
20 Produce Exchange Trust Co 200 July '99— 200
5 U. 8. Mortgage & Trust 536 May '^9- 474i«

—The twenty-fifth annual convention of the American

Bankers' Association will be held at Cleveland, Ohio, Sept.

5, 6 and 7. Mr. James R. Branch, the Secretary, feels con-

fident that this will be the largest gathering of bankers

the world has ever seen. There are now on the rolls of the

Association 3,8C0 of the most prominent banks, trust com-

panies, private banks and bankers in the United States,

whose capital and deposits aggregate over five billions of

dollars. This Association was organized in 1875. Among
other objects it sought to induce the Government to resume

specie payments. After resumption was accomplished the

efforts of the Association were, and they have since been,

directed to the promotion of the general welfare and useful-

ness of banks and banking interests.

The first day of the session of the convention will be de-

voted to the annual address by the President, George H.

Russel, to addresses of welcome by the Mayor of Cleveland

and by the President of the Cleveland Clearing House Asso-

ciation, and to reports of officers and committees of the

American Bankers" Association. On the second day state-

ments will be made by bankers of the general condition of

business in their various States, and discussion will be

opened by Col. Myron T. Herrick, President of the Society

for Savings, Cleveland, O., on " The Effect of Banks on^the

People's Progress." On the third day of the session^discussion

will be opened by William C. Cornwell, President of the City

National Bank of Buffalo, N. Y., on " What Can Be Done to

Perfect Oar Currency;" by William R. Trigg of Richmond,

Va., on " How Can the United States Become the Clearing

House of the World," and by James G. Cannon Vice-Presi-
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dent of the Fourth National Bank of this city, on '

' The Pos-

sibilities of Banking Cooperation under a Uniform System

of Credit Dapartments and Standardized Property State-

ments." This, it may be noted, is a favorite subject with

Mr. Cannon, to which he has given much study, and he will

illustrate his views by a complete credit department in active

operation during the sessions of the convention. The busi-

ness of the convention will close after the election and in-

stallation of officers for the ensuing year. The present offi-

cers of the Association are George H. Russel of Detroit,

President; Walker Hill of St. Louis, Vice President: Alvah

Trowbridge of New York, Chairman Executive Council;

George M. Reynolds of Chicago, Treasurer, and James R.-

Branch, of New York, Secretary.

—The Bankers' Trust Company is the name of a new in-

stitution which has recently been organized in this city.
f
'It

is expected that the company will be ready to begin business

early in October. The capital will be $1,500,000 and the

paid-up surplus $1,500,000, the stock to be sold at |200 per

share. The stock has been largely over-subscribed by some
of the most prominent banking houses in Wall Street.

—The fact that Indianapolis became a reserve city on the

first of May gives special interest to the returns for June
80 of the national banks of that city. These returns show
that all these banks have added materially to their deposits.

Thus, as compared with December 1 1898 the total for

Fletcher's National Bank has risen from $5,155,922 to $6,-

496,092 ; that of the Indiana National Bank from 15,110,302

to $5,439,395 ; that of the Merchants' National Bank from
$3,230,524 to $4,183,504, and that of the Capital National

Bank from $1,380,752 to $1,975,807. The figures of the latter

attract perhaps the most attention, for the Capital National
is a comparatively new institution. Its returns show that it

has joined in the general growth and that it is getting its lull

share of the new business which is rapidly tending toward
Indianapolis as a reserve city. As a matter of fact the rate of

growth for the half-year in the case of the Capital National
is heavier than in the case of any of the other banks, the
$595,055 increase for the six months representing an addition

of 43 per cent. Moreover, since June 30 its deposits have
further increased, and the total on July 28 was $2,154,299-

Mr. Medford B. Wilson is the President of the bank, Mr.
Orlando M. Packard (formerly National Bank Examiner) is

Vice-President, Mr. William F. Churchman is Cashier and
Mr. Charles L. Farrell Assistant Cashier.

—The stockholders of the Girard Trust Co. of Philadelphia
on July 31 unanimously decided to increase the capitaliza-

tion of the company in order to provide for the enlargement
of its business in the fature. The present capital is $1,000,-

OOO, the surplus is $2,000,000 and the undivided profits are

$695,418. The proposed increase in the capitalization will

be accomplished by the sale of a new issue of 10,000 shares
of the stock, the par value of which is $100, at $3i0 per share
in cash, whereof $100 per share is to be placed to capital

account and $250 per stare to surplus account, making the
capital $2,000,000 and the surplus $5,000,000. Stockholders
of the company are to have the privilege of purchasing one
share of new stock at $350 per share for each share of the
present stock held by them, payments therefor to be made
in four instalments, $50 per share on October 1 and |IC0
per share on November 1, December 1 1899 and January 1,

1900. Interest at the rate of 3 per cent per annum will be
paid on each instalment from the dates of their payment.
Stockholders not desiring to purchase the new stock may
sell their privileges in whole or in part.

The capital of the company was increased eleven years ago
from $oC0,000 to §1,000,000. Then, as appears by a statement
of the managers to the stockholders, the deposits were between
$1,000,000 and $2,000,000, the dividends were 10 per cent per
annum, and the market value of the shares was $330 per share.
Since that increase of capital in 1889 dividends have risen to

16 per cent per annum, the market value of the stock has
advanced to about $550 per share, the deposits have exceeded
$18,000,000 and the value of trust estates in the care of the
company is about $40,000,000 exclusive of trusteeships for is-

sues of corporate bonds, which aggregate about $120,000,0' 0.

The announcement is made that the company has active
financial correspondents in New York, Chicago afld else-

where in this country and a similar connection will be made
in London. The managers say that the annual profits for

The officers

B. Morris, P

Rhoads,

John A
Garrett,

William

William

H, Gaw,

the past five y lars have averaged nearly 24 per cent, and
it that is beli(ved the present dividend rate of 16 pei cent

per annum can be maintained upon the increased capital.

of the company are as follows : Effirgham

esident ; Henry Tatnall, Vice-Pres.dent ;

William Newllold Ely, Treasurer and Secretary ; Edw.
Sydenham Pa;:e, Assistant Secretary; Charles James

Assis;ant Treasurer, and Effingham B, ]kIorri8,

Brovn, Jr., Benjamin W. Richards, John B.

H. Jenke. George Tucker Bispham,

Francis I. Gowen, George McFadden,
Henry TatnallJisaac H. Clothier, JohnC. Sims, Pemberton
S. Hutchinson and Josiah M. Bacon, managers.

—The changfls in the management of the Seventh Na-
tional Bank oi this city incident to the acquisition of a

large block of ihe stock of the bank by Perry S, Heath,

Fletcher S. Hedth, Josiah Quincy of Boston, and other cap-

italists, and tie election of William H. Kimball as Vice-

President, whidh events have been heretofore noted in this

column, have this week been followed by the retirement of

Col. John McAierney as President, who a few weeks ago

tendered his resignation to take effect August 1. The va-

cancy has not been filled and Vice-President William H.

Kimball will fbr the present act as President. Col. Me-
Anerney was barn and educated in the South and entered

the Confederate Army from Alabama. He came North in

1865, engaged in the iron business, was of the firm of John
McAnerney & Co. and afterward President of the Hudson
River Iron Co,, vhich failed in 1873, and later liquidated at

20 cents on the dollar. A few years after Col. McAnerney
settled every claim, paying the remaining 80 cents on the

dollar with full interest. He was subsequently President of

the Savannah Sc Memphis and Vice-President of the Rich-

mond & Danville railroads. Col. McAnerney was made
a director of the Seventh National Bank in 189) and became
President of the bank in 1891. He still remains upon the

board of direct ois.
j

— One incident of the week which has attracted some at-

tention because of its novelty is the attempt to negotiate a

loan for $1,000,000 on the collateral of an equal amount of

French gold coin at its bullion value. Some years ago money
was loaned in this market on Spanish doubloons at their

bullion value, but bankers say that such transactions have
been quite infrequent. It is understood that the French
gold above mentioned has been forced out of circulation in

Cuba by reason of the greater abundance of American
money and from other causes, and it was brought to this city

to await a favorable opportunity for its transmission to

Europe. The owner of the coin desired to make a temporary

loan upon it, and he applied to some of the banks in this city.

There was no question as to the security of the collateral,

but the rate offered, 4 per cent for eight months, was re-

garded as too low, and the attempt to borrow was unsuccess-

ful. It may be noted that there is no statute law forbidding

loans by banks upon foreign gold or silver, these being com-
modities. The National Banking Act, section 5207, pro-

hibits the making of loans by banks upon United States notes

or national bank notes, and section 12 of the Act of July 12,

1882, extends the above prohibition to loans upon gold or

silver certificates. There is a rule of the New York Clearing

House, adopted in 1878, which forbids the banks to receive

gold on special deposit, but this rule was intended to apply

only to American gold. And moreover the rule was made
in order that specie resumption might be facilitated.

—The Nassau County Bank of Mineola, L. I., a State in-

stitution which was organized in March last and soon after

incorporated with a paid-up capital of $25,000, divided into

500 shares of the par value of $50 per share, and a paid-up

surplus of $25,000. was opened for business on August 1.

The officers of the bank are: Benjamin D. Hicks, President;

Henry M. W. Eastman, Vice-President, and Thomas W.
Albertson, Cas.hier. The directors are: Benjamin D. Hicks,

Henry M. W. Eastman, Thomas W. Albertson, William C.

Whitney, Luke Fleet, Frederick E. Willets, James R. Wil-

lets, Samuel J. Underbill, George S. Emery, Townsend Scud-

der, George L. Hub bell, Jotham Post, John A. Albertson,

Edward L. Frost, Henry F. Huettner, Augustus Danton and
Frederick C. Hicks.

—Voluntary liquidation of the Franklin National Bank of

this city has begun, in accordance with the decision of the
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stockBolders announced in this cohimn Jaly 15, The liqaida-

tion vnll be conducted by a committee conaistiag of Charles

P. Janes, William James, Philip Carpenter, H*nry Hall and
F. C. tobler. The Cashier, Jacob H, Van de Venter, will

assist t^e committee.

—Thej urgent necessity which exists for banling facilities

at PertV Amboy, N. J., now that the Middlesex County
Bank han been wrecked, has led to the organization of a new
banking institution to be known as the Firat National Bank
of Perth Amboy. The capital will be |100,000 and the

officers selected are Hamilton Fish Kean, oi the firm of

Kean, Vaa Cortlandt & Co., bankers, of this ci:y, President,

and Henry Connard, Cashier. The directors vill be Benja-

min Howell, Member of Congress; John Kean, United States

Senator from New Jersey; J. H. Kean, Vice-President of

the National State Bank of Elizabeth, N. J. ; Robert Carson,

Collector of the Port of Perth Amboy; J. W. Wheelen, Sec-

retary of the Elizabethtown Water Co.; Edward Nugent and
the President of the bank, Hamilton Fish Keat. It may be

noted that this organization of the bank is intended to be
only temporary. After the institution shall have been well

established the President will retire and probably changes
will be made in the board of directors.

—The stockholders of the Bank of Louisville, a State in-

stitution with a capital of $390,000 and a surplus of $84,231^

decided on Friday of last week voluntarily to liquidate. On
the following day arrangements were completed for the pur-

chase, by the Southern National Bank of Lomsville, capital

$250,000, of the building, deposits and business of the first-

named bank and possession of the building was immediately
given. The Southarn National will liquidate the Bank of

Louisville, and it is thought that the stockholders will

realize at least par for their shares. The Bank of Louisville

is the oldest institution in the city, having teen established

sixty-six years ago.

—The firm of Moore & Schley, which was dissolved by the

recent death of John G. Moore, has been reorganized under
the same firm name. The partners in the new firm are

Grant B. Schley, W. B. Dickerman, E. R. Chapman and
George F. Casilear. All the individual members of the firm

are members of the New York Stock Exchange. Mr. Dick-

erman, who is the new partner in the firm, is an ex-Presi-

dent of the Exchange and is now one of the Governing
Committee.

—James S. Alexander, who has been connected with the

National Bank of Commerce in New York since 1865 and
who has since 1895 been Transfer Clerk of that bank, was on
August 1 appointed Assistant Cashier and Chief Clerk of the

bank.

DEBT STATEMENT JULY SI 1899.

The following statement of the public debt of the

United States on July 31 1899 is made up from
official figures issued on that day. Further on we
give an interesting exhibit of the Treasury cash hold-

ings of the same date.

INTEREST-BEARING DEBT JUIiY 31, 1899.

litle of Loan-
Intere t

payable.

iWs, Fund, loac, 1891. )r> m
Continued at 2 p. c. )

v-~'"-
4s, Funded loan, i9i'7

4s, Refund's certitlc's
5s, Loan of 1904
48, Loan of 1925
88, of 1908-1918

t-
-J.

J.— F.
— F.
.— F.

Amount
issued.

$
250,000,000

740,913,'«66
40,012,750

100,000,000
162,316,400
193,678,720

Amount Outstanding.
Reyistered.

25.364,500
491,313,460

57,672.060
114,S3l,2iO
98.5H,540

Coupon.

68,3{»,ii(J0

32,327,fl56
17,4-1,150

100,16:),1bO

Total.

25,364,500
559,652,450

37,700
100,000,000
162,315,400
198,678.720

Total, excluding Pacific
Railroad Bonds 1,491,920,870 797,724,790 248,28t5,580 1,046.048.770

Note.—The denominations of bonds are as follows: Two per cents (reeistered
only), $50, tioo, « lO" I, »1,000, $5,000. $10,000, $20,000. »50.00i>; 4s of 1907. regis-
tered, $50, $100, $500, $1,000, $5,000, $10.00J, $20,000, $50,'HI0, dupOn, *5>i, $100,
$50j, $1.0iji>; 4s, refunding certificates, $1 1; f-s of 1904, registered, $50, $100,
fl,ooii. $10,00 1, couDon. $50, $100, $1.0(10, 48 of 1925 registered. $:>. $loo. $500,
11,000, «5,000, $10,000. coupon. »50. $100, $500, $1,0 )0; 3s of 1H08 191S registered,
$20. $100. $50), $1,000, $5,000. $1),000. coupon. $20. $100 $5l0, $1,000.

DEBT 0.\ WHICH INTEREST HAS CEASED SINCE MATURITY.

_ .Tune 3\
Funded Loan of 1891. matured September 2,1891.. $112,*50 00
Old debt matured prior aod subsequent to Jan. 1,'61 1,105,450 26

Jul'j 31.
$110.85') Of)

1,104,8J0 26

$1,215,740 26Debt on which interest has ceased $l,21S,3i)0 26
Bond-t issued to Pacific railraads matured but not yet pre-
sented: Union Pacific, i2->,0 h ; Central Pacific, $56,')00;
Kansas Pacific, $7,000 ; total $63.00000

DEBT BEARING NO INTEREST.
United states notes $346,631,016 00
Old demand notes 58.S47 50
National bank notes—Redemption account 35,5ol,'o„o 00
Fractional currency $15,257,342 e6
Iiess amount estimated as lost or destroyed 8,375,934 00

6,881,408 66

Aiz^rregate of debt bearing no Interest $389,167,329 16

RECAPITULATION.

ClaMiflcatinn of Deht—
Interest^beariug debt ..

Debt, interest ceased
Debt bearing no Interest..

Total gross debt
Cash balance in Treasury.

July 31,
1899
$

..1,046,018,770 00
1,215,740 26

.. 38^,167,32^ 16

.1.436.431,838 42
. 274,><44,1«7 32

Jane 30,
1«99.

$
1,046.048,750 00

1,218.300 26
389,433,653 66

1,43^,70P,703 92
281,380,463 73

Inc.
Dec.
Dec.

Increase or
Decrease.

$
20 00

2.560 00
266.825 60

Dec.
Dec.

2«8,i)fi5 £0
6,S36,301 41

Totslnetdebt ...1.161.5S7,671 10 1.155,320.235 19 Inc. 6.287.435 91

The foregoing figures show a gross debt on July 31, 1899«

(interest-bearing and non- interest-bearing) of $1,436,431,832 42

and a net debt (gross debt less net cash in the Treasury) of

$1,161,587,671 10.

Pacific Railroad Debt.—These bonds are never included

in the official total of the Government debt. To show their

present status we have made the following compilation:

UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILRO ADS-THEIR
STATUS AUGUST 1. 1899.

Railroad lAability. Repaid by Companies.

Name
of Railwav

Bondi
Issued

by Oov't.

Net
Int. Paid
by Gov't

Through
Sinking
Fund.

Settlement
wi h

Qovemm't.

$
53.3S9.053
12.910,458
40,253,606

5,423,663
^

Total.
Balance
Due
U.S.

Central Pacific.
Kansas Pacific.
Union Pacific.
Cent.Br..U.Pac..
West. Pacific.
Sioux C.& Pac

$
i5,8''5,120
6,303,000

27,286,512
l,600,0ii0
1,970,560
1.628.320

$
36,604.3P5
6,607.459

31.211,712
2,15s.853
:<.45.'^.103

2.588,308

$
9,100,452

18,1^4,618

$
62,489.505
12.910.458
58,448,224

5,423,668

$

3.75!?,853

4,216,626

Total «4.623.512 82,623,817 27,99^,070 I11.07«.78l 139.271,850 7.975.480

• Government accepted principal of bonds—S6,3>>3,OoO—in full payment of all
Indebtedness

Treasury Cash and Dem.a.nd Liabilities.—The cash hold-

ings of the Government as the items stood July 31 we take

from the Treasury statement of that date. The net cash

balance given below is the same as deducted above in reach-

ing the net debt.

CASH in THE TREASURY.
Gold-Coin $152,189.636 76

Bars 126.rt58,78-t 08—$27 7.848,322 84
Silver—Dollars 417.2rt.s,958 00
Subsidiary coin 5,381,817 23
Bars 84,«:^:^,897 91 - 507,579,673 14

Paper—United States notes 35,361,022 lO
Treasury notes of 1890.
Gold certificates
Silver certificates
Certificates of deposit (Act June 8, 1872)
National bank notes

other—Bonds, interest and coupons paid, await-
ing reimbursement

Minor coin and fractional currency. . .

Deposits innat'l bank deoositaries-general acc't.
Disbursing officers' balances

921,';4l 00
1.657.730 00
3.939.109 00
100,000 00

3,675,092 54-

86,415 25
237,aS0 6'^

72.368.722 4S
5,347,719 08-

45,544,697 54

Aggregate.

- 76.040,117 45

$909,012,810 97

DEMAND LIABILITIES.

Gold certificates , $34,261,519 00
Silver certificates 407,0.;7.50+ 00
Certificates of deposit Act June 8. 1872 20.f'55,000 00
Treasury notes of 189 ' 93,080,280 00—$554,414,303 00
Fund for redemp. of uncurrent nat'l bank notes 8,950, ib3 30
Outstanding checks and drafts.... •. 6,785,626 15
Disbursing officers' balances 67,189,917 43
Agency accounts, &c 7,828,564 77-- 79,754,340 65
Goldre'^erve $100,100,000 00
Net cash balance 174,841,167 32 274,844,167 32

Aggregate $909,012,810 97
Net cash balance in the Treasury June 30, 1899 $28 1,380.4«« 73
NetcashbalanceintheTreasury July 31, 189» 274,844.167»J

Decrease during the month. $6,536,801 41

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.

—

The subjoined table, covering clearings for the current week,
usually appears on the first page of the Chronicle, but on
account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 189 S there is an increase in the
aggregate of 365 percent. So far as the individual cities are
concerned. New York exhibits an increase of 43*2 per cent,
and the gains at other points are : Boston 24*8 per cent,
Philadelphia 324 per cent, Baltimore 6'2 per cent, Chicago
34 per cent and St. Louis 29 5 per cent. New Orleans records
a loss of 4 '7 per cent.

CLKABINOS. Week Bnttmo Au^just 5.

Retttmt bv Telegraph. 1899. 1898. Per Cent.

Wew York $374,874,909

106,631,040

73,345,529

14,101,482

105.096,650

37,389,648

4,988,621

$611,010,993

84,628,186

66,379,873

13,278,878

78,438,483

31,140,477

6.230,607

1869,003,498

141,001,008

$1,010,004, 608
208,843,691

+432
Boston ..................... -t-24-8

Philmdelphla -(•32-4

Baltimore...................... +6-2

omoago -I-34-0

t. Louis +29-6

"*eir Orleans -1-7

Seven oltles, 6 days
Other oltles, 6 days. —

$1,205,105,679

190,418,973

$1,395,524,652

288,018,013

-I-38-7

+360

Total aU oltles, 5 days....

All oltles, 1 day

-t-38-2

-(-28-6

Total all oltles for week. »],663.542,885 Sl,ai8,848.497 -i-.'te-e

Another table, our usual monthly detailed statement of

ti-ansactions on the various New York Exchanges, has also

been crowded off of the first page. The results for the seven
months are, however, given below and for purposes of
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comparison the figures for the correaponding period of 189°

are also presented.

DtteHption.

Stock
ff^a^:

KB. bonds..
Gov't bonds
State bonds
Bank stocks

Total . .

Grain, bush.

Total value.

Seven Months, 1899.

Par Value
or Quantitv

109,341,456
|10B2iJ«9rt650
|592.414.fiO0

$7,1H5,620
JI,«r^7.S00

317,9;0

Actxial
Value.

{8489219309

t50R,P64,l26
»>*,0Hl,2i)4

11,129,522

in224282fi20'f;9,008110924 80 2
511,273,8-5 a78,'56e,079 74c.

Aver'gt
Price.

79 9

85-6
113-0
fi6'9

$736,463 231 -C

S0,a«4fl7««o.s)

Seven Months, 1898.

Actual
Value.

Par Value
or Quantiti

t55lffl^5 1*166009109
»460,184,S10 $363,296,451
16.020.050 $8,J'42.930

$955,300 $66,3,7'<4

$121,250 $2B2.431

180108565351 $4,537094688
6:3,187.10, 640,M68,743

$-'.177463430

Average
Price.

75-2

78-9
113-7
P9-5

232-1

75-5
95i^C.

The volume of transactions in share properties on the New
York Stock Exchange each month since Jan. 1 in 1899 and
1898 is indicated in the following :

SALES OP STOCKS AT NEW YORK STOCK EXCHANGE.

ttonth.

Jan ..

Feb....

March.

Istqr

April...

May....

June...

2dqr.

6 mos..

July....

1899.

Nurnber
of Shares.

84,251,983

18,106,235

17,742,390

68,100.608

16,993,626

14,955,899

10,903.793

42,853,318

100953926

8,387.530

Value*.

Par. Actual.

$ I
2,350,845.650 l,619,5ir0,833

1,536.370,500 1,190,899,102

1,705,438,450 1,375,26. ,851

5,592,664,600 4,185,635,788

1,675,038.550 1,431,735,173

1,467,663,850 l,234,f 86,530

1,068,513,050 927,951,406

4,209,116,450 3,594,676,109

9,801,770,050 ! 7,780,361,896

8^0,926,600 708,857.714

1898.

Number
of Shares

9,290,391

8,850,824

10,086,9-8

28,328,203

5,979,445

9,191.684

9,173,054

24,344,183

52,672,386

4,791,787

Values.

Par. Actual.

641,911,009

656,208,221

788,778,586

2,770,575,825 2,086,897,815

912.554,6751

873.528.400

;

984,492,750

566,527,150

871,436,-150

873,689,150

443.292,236

639,711,883

635,445,535

2,311,649,750 1,718,449,654

5.082,225,575,

461,349,550

3,805,347,469

360,661,640

The following compilation covers the clearings by months
since Jan. 1,

MONTHLY CLEABINQ8.

Month.

January. ..

February
March ...

1st qnar..

April

May
Jane

2d quar...

6 months.

July

Clearings, lotal A II.

18C9.

8,489,688,805

6.979,377,655

8,724,331,346

1898.

24,193,397,S06

8,279,665,487

6,014.982,959

5,554.761,814

5,645,484,526

17.215,229.329

4,976,374,011

8,323,831,3151 5,339,906,899

7,498,185,914 5,503,259,857

24,101.682,716

48,296,080,522

7 111.373.722

15.819,540,167

33,034.769,496

5,020,491.625

P.Ct.

f41-l

+25-6

+54-6

+40-5

+ 66-4

+66-9

+36-2

+52-4

+46-2

+41-fi

Clearings Outside New York.

1899.

$
2,798,939,029

2,428,738,424

2,822,246,367

8,049,923,820

2,702,753,636

2,799,173,019

2,718,004,848

8,219,931,497

16,26»,955,317

2.691.017.609

1898.

$

2,324,700,235

2,038.604,134

2,227,465,083

6,580,669,452

2.107,448,985

2,194.485,241

2,237,407,467

6,539,311,693

13,130,011.115

2.043.456 407

P. 01.

+-20-4

+191
+26-7

+22-1

+28-2

+27*6

+21-6

+25-7

+23-9

+31-7

The course of bank clearings at leading cities of the country
for the month of July and since January 1 in each of
the last four years is shown in the subjoined statement.

BANK CLBAKINGS AT LEADINO CITIES.

(OOO.OOOs
(ymitled. >

New York...
Boston
Chicago
Pliiladelphla
8t. Louis ....
Pltteburg.. .

Baltimore...
Ban Fran'oo.
Olnoimiatl...
Kansas City
New Orleans
Louisville...
Minneapolis.
Cleveland...
Detroit
Providence..
MU'waukee..
Omaha
Bnfialo
Columbus...
8t. Paul
Hartford....
Denver

1899.
$

4,420
624
508
404
131
105
94
83
60
47
27
34
39
44
34
26
24
26
20
22
19
13
14

— J'>iiy

1898. 1897. 1896.
. Jan. 1 to

1899. 1898.
July 3
1897.

$ $ $ $ $ *
2,977 2.8''4 2.480 36,446 22,882 16,992
419 462 397 4,145 3,0'.^ 9 2.«76
407 364 375 .S,751 3.111 2,382
290 265 271 2,822 2,095 1,759
109 103 92 932 82'. 758
82 88 69 883 567 467
75 72 65 769 533 432
59 61 5.'S 526 457 386
53 53 53 429 381 361
42 36 37 336 322 298
24 24 29 251 256 225
29 28 22 235 204 1H4
26 27 30 267 232 ISO
32 26 29 288 216 176
£9 25 25 236 19-i 163
21 23 22 187 150 154
20 21 21 162 151 1-2
25 20 19 161 170 128
16 17 20 140 121 113
16 16 15 147 120 106
14 14 22 127 111 91
12 12 12 82 75 74
11 10 9 92 85 73

1. .

1896.
*

16,880
2,619
2,647
1,9.'7
676
459
428
387
356
287
266
170
199
181
176
152
138
131
130
1 6
133
7ft

75

Total 6,818 4,788 4,601 4,169 53,414 36.286 28,510 28,578
Other cities.. 293 232 208 208 1,992 1,769 1,440 1,534

Total aU... 7,111 5,020 4,809 4,377 55,406 33.055 29,950 30,112
OntsideN.Y. 2.691 2,043 1.97ft 1,897 18,960 15,173 13,058 13,232

[Prom our own correspondent.]

London, Saturday, July 22, 1899.

Business on the Stock Exchange continues very quiet,

although quotations are decidedly higher this week. The
weather is very hot, the holiday season is just beginning, and
many people are leaving the city for the seaside and the

country. And although there is every prospect now of a
friendly settlement of the dispute with the Transvaal, yet an
arrangement has not been arrived at and probably will not
be come to for some time yet.

The Tranjvaal burghers are evidently not prepared to fight

for the pur]ose merely of excluding from all political privi-

lege the Uif anders who have settled amongst them, and the

new franch 86 measure passed through the Raad is more
liberal than any previous bill proposed. For all that, it con-

tains many provisions which appear intended to make it

impossible iar Uitlanders to become citizens, and it is gener-

ally understpod, therefore, that the measure must be 8im.pli-

a reasonably sufficient representation in thefied and thi

Raad must be given to the Uitlanders. It is, however-

generally asumed here and, indeed,ttiroughout South Africa,

that what is necessary will be done and that a friendly set-

tlement wil be arrived at.

But the main reason of the extreme slackness of business

upon the Stock Exchange is the somewhat strained relations

that have pfrevailed for some weeks between the Bank of

England on the one side and the great joint-stock banks on
the other. [The jaint-stock banks complain that the Bank of

England do^s not keep an adequate reserve and does not

manage its affairs satisfactorily. The Bank of England, on
the other haid, complains that the joint-stock banks do not

support it in keeping a reserve. On the contrary, that they

do everything in their power to prevent it from making its rate

effective, and thus make it practically impossible to increase

the reserve. One consequence is that the Bank of England
for some weeks past has been charging to all borrowers from

% per cent to 1 per cent above the official minimum rate, and
it was generally expected that the Bank vvould announce that

it would lend to bill-brokers and discount houses in the

future a very much smaller proportion than it had been in

the habit of lending formerly.

The joint-stock banks regarded this alleged intention of

the Bank as an act of hostility towards themselves. They
refused, in consequence, to discount bills, keeping their

funds well within their control, and the result was that up
to Wednesday morning there was a general feeling that

money would become very scarce and yery dear, and that

consequently it behooved all operators upon the Stock Ex-

change to be careful how they acted, Since Wednesday,
however, the joint-stock banks have been taking bills very

freely. Money has come out in large amounts into the mar-

ket and rates have decidedly fallen away,

In the meanwhile the general trade of the country is most
highly profitable. Owing to the long-continued drought in

Australia and the consequent mortality amongst sheep, the

prices of raw wool have been steadily rising all through the

year. Bat the great woolen manufacturers find no difficulty

in proportionately raising the prices for the manufactured
article where the article is entirely wool. It is not so easy

to do so where the article is partly of wool and partly of cot-

ton. The iron and steel trades, the engineering trades, the

shipbuilding trades, in fact nearly all branches of industry,

are as active as they ever have been in the history of the

country. Everybody who cares to work can get employ-

ment at good wages, and there is every sign of a continuance

of the present prosperity.

Naturally this is leading to a considerable outflow of gold

coin from London to the interior. In England proper no
notes of smaller denomination than £5 are permitted by law

to circulate, and consequently only coin can be used in the

payment of wages. But when wages are high and employ-

ment very plentiful the coin circulation always increases

considerably. This year the increase has been exceptionally

large, and it probably will continue.very large now that holi-

day-making is beginning upon a large scale.

On the other hand, the high rates that have prevailed in

London for some few weeks back have turned the foreign ex-

changes in favor of this country. A little gold has been re-

ceived from France and Belgium; some gold is on the way
from Austria; and the German exchange has risen to a

point at which gold may be imported from Berlin. The New
York sterling exchange has also steadily advanced. But
although the Bank is strengthening its reserve and gold is

being received here in considerable amounts, the stock of

the metal held by the Bank is very much smaller than it

was at this time last year, while everything points to a con-

siderably higher demand during the next three or four

months.

In France trade is decidedly improving since the excitement

over the Dreyfus affair has subsided ; especially there is great

activity in the electric motor business, and the preparations
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for theuParis Exposition next year are now being pushed for-

ward actively. In Belgium trade is likewise very active,

and thecreation of new companies is going on at a danger
OU3 rat<. In Germany business is as good as ever. But
everything points to a great money stringency n September
and Oct()ber. Many people, however, argue that if the

money position was as dangerous as is generally assumed,
the Imperial Bank would have put up its rate of discount

this week, seeing that the exchange has eone up to the point

at which gold can be shipped to Loudon without loss.

However that may be, the Bank rate is 4.% jer cent, and
according to all probability it will go to 6 pe: cent, if not

higher, before the year is over.

It is not thought probable that Japan will take much gold

from London, although it has a very large sum standing to

its credit at the Bank of England, for the Japanese Govern-
ment is very careful not to^disturb this market; but early

next year it probably will take a considerable amount. It is

also admitted as certain that the Indian Govercment will do

. nothing until the new year, at all events, to give efficacy to

its currency policy—nothing, at all events, in the way of

borrowing gold. "Whether the Russian Government will

take gold will depend upon circumstances which foreigners

cannot judge of.

Meanwhile the money market in India is becoming easier

• and the demand for Council drafts is falling of. The India

Council offered for tender on Wednesday 50 lacs, and the

applications slightly exceeded 202 lacs. The whole amount
offered was sold at rates ranging from Is. 3 31-32d. to Is. 4d.

per rupee, and a small amount was afterwards sold by spec-

ial sale. As there was a falling off both in the prices and
the applications, the Council has decided to offer for tender
next week only 40 lacs.

The following return shows the position of the Bank of

Bagland, the Bank rate of discount, the prioe of consols,

fts., compared with the last three years:
1899. 1898. 1897.

July 19. July 20. July 21.
£ £ £

Olronlatlon 28.872.380 87,8«8.715 27,921,155
Publlodepositg 8,301,60a 7.461,132 7,915.443
Other deposits 40.420,072 47.287.43S 42.^03,637
Government seourlties 13.088,622 ]3,79i,(330 18,78fl,887
other securities 8'.!.6j7,S21 83.9l".t>S7 2C,237,562
Beserve of notes and cola 20,946,BH1 26,17t).l«8 25,721.664
Coin ibulUon, both departm'tg 32,818.951 86,244,853 8«,><42,S19
Prop.reservetollabilitiej.p.ct. 42 13-16 45J^ 50 9-16
Bank rate percent. 3^ 2H 2
Consols, 2K per cent 107 1-18 1117-16 112 13-16
BUver; 275^(1. 27 7-ied. 27 7-lt)d.
Oleartnjf-House returns £04,716,000 l?2,592,0o0 165.004,000

The rates for money have been as follows :

1896.
July 22.

27,295.010
7,«e0,844

65,711,141
14,960,281
28,672,417
87,763.433
48.250.443
69 7-16

2
113 7-16
31}id.

112.72:6,000

1

s

3

3

3H
3H

Oven Market Rates.
Interest alloioed
for deposits bv

London.
Bank Bills. Trade Bills. Joint

Stock
Banks

Dia't Wi
At
Oall

IH

2

•i

7-14
Davi3 Months. 4 Months. 6 Months. 3 Alos.

2«
2M@2M
iH@2H
3H®4

3H

iMOB.

2H
2?*S2H

2«
3«@4

4

June 23
" 30

July 7
" 14

" 21

2 5-16

I 15-16@2

2H
8H

2 5-18

2 ®2^

3«
3J^®3 7-16

2^32 7-lf

2M

3?,i(34

3«

IH
1«

2

2

m
i«

2M

The Bank rate of discount and open market rates at the

chief Continental cities have been as follows :

Sates 01

IntsTMt at

Paris...

Berlin

Hambure
Frankfort
AmsterdaiD

.

Brussels.

Vienna
8t, Petersburg
Madrid
Copenha'-'en

JvLlyil.

Bank Open
Rate Jtfarkel

3 ZH
i'A 3J«

4« 4

4« 4

i)4 ^y,

3« 3«
iH 4^
5j» 5H
6 3

BV^ 3W

July 14. July 7.

Bank Open Bank Oveti

Rate. Harkei Rate. Mark,

8 'ZH S 2H
iVi 3H 4« ih
4M 3« 4}i SH
4« s« 4K SH
3H 8M 3>4 SH
3H SH 4 8«
4« iH 4W iH
5^ 6 5H 6

5 8 6 8

5M 514 6V< B«

June 30.

Bank
Rate.

8

Hi

iii

3

4

5

5«

Open
Market

2%
4

4

4

2H
m
6

3

5

Messrs. Pixley & Abell write as follows under date of

July 20 :

Gold -The Bank of England lias received £809,000, of whicli £395,-
000 came from Holland, and most of the balance was bar gold. There
is no outside demand. Shipments: July 1-1—Bombay, £17,500.
Arrivals : South Africa, £282,000; West Indies, £16,000.
Silver—The price rose to 27^(1. on Indian purchases and then fell to

2758d., at which there were no sellers. To-day India was a buyer at
27iii6d., bat there was none offering, and the news of a French Mint
tender has caused a strong speculative demand and the market closes
firm at 27%d. Shipments: July 14—Bombay, £113,000; Shanghai,
£83,000. Arrivals: lievr York, £205,000; West Indies, £15,000;
Suez, £4,000.
Mexican Dollars-There is a good inquiry for these coin at 277jad.

Shipments: Penang, £10,000.

The quotations for bullion are reported as follows:

Gold.
Ciondon Standard.

8ai gold, flne....oz.
O.8. gold coin.. .02.

9«rm'n gold ooin.oz.
flench gold coin. 02.
lapanese yen....oz.

July July
20. 13.

fl. d. fl. d.
77 9 77 914
76 534 76 513
76 6 76 6
76 eifl 76 6
76 5 76 5

SILVKR.
London Staruiard,

July
13.

d.

Bar BUver, fine.. .oz.i27iii( 2738
Bar8llTer,contain'g{
do 5 grs. gold.oz.,283ie 28^
do 4 grs. gold.oz. 28 2~^^ia
do 3 grs. gold.oz. 27i3if; 27^

Cake sUver oz. 2978 29i3j8

Mexican dollars. oz, 27 33 |2738

The following shows the imports of cereal produce Into

the United Kingdom during forty-six weeks of the new
season compared with previous seasons:

mPORTB.

1898-9 1897-8
Imports ofwheat,Owt.5 6,7 19,250 57,100,010
t»arley 21,538,243 18,757,404
aata 13,377,420 13.274.490
Peaa 2,102,1.=)0 2,117,885
Seana 1,889,570 2,214,550
Indian oom 50,064,860 47.710,600
Ploor 20,080.605 18,166,170

1896-7.
59,748.650
19,790,250
15,859.9S0
2,962,035
2,464,290

57.730,640
18,005,080

1895-6.
60,916,610
20.123,142
12,404,280
2.287,380
2,925,476

3P,002,770
17,679,500

Supplies available for consumption (exclusive of stocks on

•Jeptember 1):

1898-9 1897-8 1896-7 1895-6.
Wheat imported, owt..'>6,719,250 57,100,010 59,748.650 60,916,610
Imports of flonr 20,080.605 18,166,170 18,005,080 17,679,500
lales of home-grown.31,560,218 12,843,073 22,785,308 13,858,156

Total ..108,360,073 88,109,253 100,539,038 92,454,266

1898-9. 1897-8. 1896-7. 1898-6.
Aver.prloe •wheat,week.258. 5d. 37s. Id. 29s. 2d. 24s. 2d,
rerage price, season. .26s. 2d. 36s. 5d. 288. 8d. 25s. Id.

The following shows the quantities of wheat, flour and
oalze afloat to the United Kingdom:

Wheat qre.,
Fionx.eqnalto qre.
Maize..... qrs.

Thi$ week.
2,390.000
295,000
745.000

Last week.
2,595,000
280.000
810,000

1898.
2,275,000
265,000
620,000

1897.
650.000
230,000
710,000

Ensllali Financial markets—Per Cable.

The daily closing quotations for securities, etc., at London
are renorted by cable as follows for the week ending Aug. 4.

LOMDOH

Sliver, per ounce d.
Consols., new, 2^ p. ots.
For account

Fr'ch rentes (in Paris) fr.

Spanish 4s
Atch. Top. & Santa Fe .

.

Preferred
Baltimore & Ohio
Preferred

Canadian Pacific
Central Pacific
Chesapeake & Ohio
Chic. Mil. & St. Paul....
Den. & Rio Gr. com
Do do Preferred..

Erie, common
Ist preferred

Illinois Central
Louisville & Nashville.
Mo. Kan. & Tex., com..
N.Y.CenflA Hudson..
N. Y. Ontario & West'n
Norfolk <fe West'n pref

.

Northern Pacific, com..
Preferred

Pennsylvania
•Phila. ARead
* Ph11a.<feBead. , 1st pref.
•Phila.A Read.. 2d pref.
Southern Pacific
South'n Railway, com..
Preferred

Union Pacific
Preferred

Wabash, preferred

Sat.

2711,

e

1067,6
I06"i«
0i)-27i2

60ie
203i
6438
49\
74 !«

100
5314
29

136'-2

22%
78I4
13%
38i«
xll^
7773
12'78

143%
27
73%
52lg
8OI4
70
10%
311a
lti34

3438
12
5414
4'Sl4

80
24

ifon.

27%
loe**!-
106 3,

s

00-5711J
60k
21ie
6438
50>«
74I3

10038
5414
29

136 14
2214
76I4
13^8
3813
117%
7718
12-8

143»4
27
73I3
5358
8OI4
70
10%
3II4
17
3438
1218
54%
45 14
80ie
24 14

Tuei. Wed.

27% 27%
10638 106^16
lOtJ'i., 1067, g
10025 0O-27ifl

60hi 60k
22 2178
6"i4 66
50% 50%
74% 74%
100% 1001^
56 56
29 28 19

137 1H638
22H 2238
78I3 78 13
14 14
3878 39
118% II8I2
7713 76%
13 13

1431^3 I4314
2Tia '/712

74ifl 741«
;

.S5 54%
8OI4 8OI4
7OI4 70
11 1078
311^ 3ml
171a 171a
361*

j

3616
12ifl

!
I214

55 55
46% 4612
8OI2 8OI4
241^ 24

IKurt.
I

Fr\.

27% 2734
105% 10558
106 105 '8

99-97ia 99-60
..•-•• 60
2138 2158
6'>5s 65I4
.iOSs 4938
74% 74%
100% 10078
56 551a
2858 2H58

1365< 1357s
2214 21%
78i« 78
13^8 1378
3812 3838

1181a 118
7e3g 765s
13 13

L43ifl 143
2714 2658
73% 73%
541a 54i«
8014 80
701® 7OI3
10% 1034
311a 3li8
171a I714
351a 351a
1134 11%
5414 54
4Bi6 4573
8OI4 ^0
24 2}ia

Price per share.

(£>ommtvcml and ^XiscclXmitons g^extrs

National Banks.—The following information regarding

national banks is from the Treasury Department.

KATIOK.\L BAXK ORGAyiZED.
5211. -The B'oomsburg National Bank. Bloomsburg, Pennsylvania-

Capital, $60,000. A. Z. Schoch. President; Paul E. Wirt-
Vice-President; William H. Hidlay. Cashier. Certiticate
Issued July 25. 1899.

5212.—The German National Bank of Marietta, Ohio. Capital,
$100,000. Wm. H. Ebinger, President; J. S. H. Torner,
Vice-President; S. L. Angle, Cashier. Certificate issued
July 26, 1899.

LIQUIDATION.
1126.—The Globe National Bank of Providence, Rhode Island, has

gone into voluntary liquidation by resolution of ita stock-
holders dated July 12, 1899.

IMPOETS AND flxpoRTs FOB THE WEEK.—The following are

the Imports at New York for the week ending for dry goods

July 27 and for the week ending for gen ral merchandise

July 28 ; also totals sin^e beginning first week January.
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FOREIGN IMPORTS.

For week. 1899. 1898. 1897.

$2,525,538
4,658,462

$7,184,000

$89,535,5i^8
232,107,356

1896.

Dry Goods
Gen'l mer'dise

$1,804,065
5,531,384

$1,818,501
5,898,199

$2,380,655
6,215,006

Total
Since Jan. 1.

Dry Goods
Oen'l mer'dise

$7,335,449

*59,803,213
241,108,795

$300,912,003

$7,716,703

$55,119,0'>4
199,149,894

$254,268,893

i{8,595,661

$68,591,159
204,784,642

Total 30 vreeks $321,642,914 $273,375,801

The imports of dry goods for one week later •will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending July 31 and from January 1 to date:

HXPORT8 FROM NEW TORK FOB THE WBBK.

1899. 1898. 1897. 1896.

For the week..
Prev. reported

$9,468,669
260,270,587

$269,739,256

$8,058,305
279,592,756

$7,926,790
228,078,146

$7,381,926
213,969,488

Total 30 weeks $287,651,061 $236,004,936 $221,351,414

The following table shows the exports and imports of
specie at the port of New York for the week ending July 29
and since January 1, 1899, and for the corresponding periods
in 1898 and 1897.

EXFOBT8 1.MO IMPORTS OF 8PEI0IB AT MBW TOBK.

Qald
Exvortt. Import$.

Week. SinceJan. \.

$9,025,000
7,397,580
3,250,000
5,555,914

.^0,495
404,127
120,196

Week. SinceJan, I.

Great Britain
France $397,580

18,831

92,006

$25,863

""981
9,134

22,051
1,945

$3,253,389
2,883,113
1,122,612
255,710

Germany
West Indies
Mexico 170,862

392,236
49,209

Bouth America
All other countries.

Total 1899
Total 1898
Total 1897

$508,411
14,000

3,711,785

$25,783,312
4,689,597

28,871,007

$59,974
1,856

68,662

$8,117,131
69,001,707
2,095,126

J?iZtf^t*

Sxportt. Import$.

Week.

$721,640

'""995

"2,400

SinceJan. \. Week. SinceJan. i

Great Britain
France ........

$25,822,506
1,4 23,686
235,720
480,260

9.600
63,729
7,896

$12,551

24.504
50,044
52,091

1

$175,597
3,249
3,078

503,911
963,109
569,398
26,161

Gennany
West Indies
Mexico
South America
All other countries.

Total 1899
Total 1898
Total 1897

$725,035
1,208,198
1,005,724

$28,043,397
25,576,948
27,393,909

$139,191
4,013

58,599

$2,244,503
1,427,109
1,636,415

Of the above imports for the week in 1899 $12,155 were
American gold coin and $536 American silver coin. Of the
exports during the same time $107,048 were American gold
coin and $40,700 were American silver coin.

Changes in Legal Tenders and National Bank Notes to
Aug. 1.—The Comptroller of the Currency has furnished

us the following, showing the amounts of national bank notes

July 1, together with the amounts outstanding Angus
1, and the increase or decrease during the month ; also the

changes in legal tenders held for the redemption of bank notes

np to August 1.

Jiatxonat, Bank Soles—
Amount outstanding July 1, 1899 .

Amount issued daring July
Amount retired during July

,

Amount outstanding Aug. 1, 1899'*.

Legal Tender Notes—
Amount on deposit to redeem national bank
notes July 1, 1899

Amount deposited during July
Amt. reissued and bank notes retired in .July

amount on deposit to redeem natlonaJ
bank notes Aug. 1, 1899

$1,367,740
1,094,558

$913,975
1,138,803

$241,268,696

273,182

$241,541,878

$35,998,402

224,828

»35,773,574

•Cironlatlon of National Gold Banks, not Included in above $82,175

According to the above the amount of legal tenders on de.

posit August 1 with the Treasurer of the United States to

redeem national bank notes was $35,'; 73,574. The portion of

this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-

ducing or retiring their circulation, was as follows on the

first of each of the last five months.

Deposits by— Apr. 1. May 1. June 1. July 1. Aug. 1.

InHOl/'ntbks.
lilquld'g bks.
Bed'c'gund.*
»otofl874.

$
1,658,105
8,282,127

23,186,096

$
1,602,238
8,283,735

24,862,078

34,74 8,04f

9
1,576.533
8,267,053

25,915,014

35,758,600

$
1,544,458
8,638,158

25,915,786

35,998.402

1.519,318
8,669,la8

35,585,058

Total

.

33,126.328 3?i,773,574

•Act of June 20. 187*, and July 12, 1882.

Coinage
ment, kindl^

the coinage it

of July and the

!Y United States Mints.—The following state-

furnished us by the Director of the Miat, shows
the mints of the United States dui ing tie month
seven months of 1899.

Denommat ons.

Double eaglei.
Eagles
Half eagles..
Quarter eagl

Total gold. J

Dollars
Half dollars. i

Quarter dollars
Dimes

Total silverj.

Five-cent niciel ...

One-cent broike

Total minor,

Total coinage,

July, 1899.

Pieces.

94,000
410,150

504,150

406,000
406,000
468,000
680,000

1,960,000

1,680,000
538,000

2,218,000

4,682,150

Value.

1,880,000
4,101,500

5,981,500

406,000
203,000
117.000
68,000

794,000

84,000
5.380

89,380

6,864,880

Seven Mo%ths 1899.

Pieces.

2,521,583
747,479

2,797,9S6
56

6,067,li)4

10.412,374
2,216.374
4,90S,374
8,267,867

25,804,989

7,417,934
13,181,934

20,599,868

52,471,961

Valur

50,431 ,6€0
7,474,790
13,989,930

140

71,896,520

10,412,374
1,108,187
1,227,''93
826,787

13,574,441

370.896
131,819

502,715

85,973,676

Bonds Held by National Banks.—The following interest-

ing statement furnished by the Comptroller of the Currency

shows the amount of each class of bonds held against national

bank circulation and to secure public moneys in national

bank depositories on July 31 :

Description oj Bonds.

Sp.ots., 1894, 4ue 1904
4 per cts., funded 1907..

i p. Ota., 1895, due 192*
3p. ots.,'98,duel908-18

8 per ots., funded 1891 *

.

8-658 Dist. Col., 1924...

Total.

V. 8. Bonds Held July 31, 1809, (o Secure-

Public Deposits

in Banks.
Bank

Oirculaticm.
Total Heia.

$8,178,000

26,790, 10(

8,523,500

24.850,840

1,432,500

75,000

$14,31 9,10r

12B,£03,8C0

17,878,250

48,825,860

21,137,100

$22,497,100
155,093,900
26,401,750
73,676,700
22,569,600

75,000

$69,849,940 $230,464,110 $300,314,05*
* Redeemable at option of the United States.

The foregoing does not include the boDds held in the New
York Sub-Treasury against deposits in banks. There were so
held on July 31 $7,814,600 bonds, making the whole
amount at that date in possession of the Government as se-

curity for deposits $77,664,540.

Government Revenue and Expenditures.—Through the
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of July. From
previous returns we obtain the figures for previous months,
and in that manner complete the statement for the seven
months of the calendar years 1899 and 1898.

receipts and disbursements (»00 omitted.)

22
cro-
cs S3
t 1a m
a <s
0,0,

30 CC

•2,

<t (D H
a a •

O'OW
""»
ooxa
ootoS

q
as

CD

cr
a

a

- CB -

O

Sgag Jots

• o. w
: «s
: B§

: •
: : B 2!

• • • • 2*^

• • • • '^'^t,

:::: gf

p « o B • * S
o. rg : . . ag
-f* ^ s
S : : : : : ES
s : i i : ; gH-

. . . a <B

g 00

<D CO

c: I

7i

2b B ft
B Co S

? b: r
: »

SB c O

a> g o -d

c 5 • ®
?§: «
: B : I

. 9 .

oioo
ooe

cnoo

OS

OS

OS to — CO*. GO

"— cooio'Jco
coo*. CO i». OS
eDc;ioo«ico

Ol

"too
-J

9,814
18,656

5,226

951

10,968

5,6t0

to
00

<l
CD

12,443•2,088

*.

-J
CO

917,90920,998
2,572 p

o«
050

10
J-"

ate

to

o
M — M CO 0<

o'co -jo'.iId
00 -I CO 0< CD OS— !D <j CO OS c;i

*.
w
"co

to
ooco 00 00 CO 50

to
CO

c;i

-J
to

1— 1—

_— »cn
aoo
too*.
coco —

CO
_-]

"to
-J
to

oc'too'*— *.to
cxtsto

s
©•

03 asex
-JOS
(SOD

CO

00

tOMOlUiOS
co'to^to —

o

OI® — *.-3 00
Cl»*. ^ — CCC31

*.
to

"to
-a
00 tC tCC0CC3;«O

to
e
'-Jo

— MCT
o — en
tSCOOl
OIO —

*
OI

"to

to

»coco— top
®"bscD^
tooco
-iieeo

eoo
ODO

tea>
pft-O

M
piO (OOJO
— 00 Ol Ol "to o
OOSoOCltOtO
<o« — a*c;>

OS

OS

wp *o.w
cococoatoco
OS -3 to*. -J*.— *. 3S TT lU (C

CO

p
CO
OS

• —

—

— *.*.

cooo —
OOCO*.

*.

00
OSo

»—— w-3
*.o>oc«
OS — 00
KCxeo

It.

e
2.

KIOI
*.M
to —

<I

00
eno

1— —
WJO «J.]«1
o'co on OO <1
OQOOS5C5CO
-3to~j**.as CO

— —
*.N> *.pa5
CO — ©"-j'too— to — OS J^*.
IOtOOtC*.tD

CO

p
"o
-J
at

»*.co

— tDC»

*
*.

QD
OS

to-
jopoo
osIqco**
to fv; OS
-J —

X

f

*.co
osos
OSOI
too

00
w
to

— —— ««»
00 o *. oi^'to
CDOS*OlO —
JOXOOO*.*.

CO
)-.

CO
00
CO

p *.ooja
OOM Os'^O O
S>-SOt5 —

^

!OtO — too*.

CO»
o
to

joos*.
Voosoi
-J 00 ex
OCO OS

<I
*-•

to
-1

to-
co OlQD

c <»*«»
-30*.
CO -1-1

^

OSK)WO
3X0

00 to
>»>co— OS

-J*
<o
<s
CO

— CO —
OIKl O0;^Kl
CJI OS OS Ollj o
OCOI-J — ^os
OSCOOJk*.-

ex
OS

OS

WM cnpco
— c oi o ts aO ro ^ CD CD O
«3S«60 — CO

00

-J

to —
»pcx
ex —

—

o«jas
-J — to

*
00

o
en
*.

to-
bonop
^"cos*
OS to -J
OCO —

^
?

CO*- "-J —

CO

p
CO

OS

woo OltOCT
,M CI..0SO — *
oos^I—^'o
OStO — CIO-

CO
CO
to

Kl
Ol
OS

too) cooo:

Voo'o*.—

w

00 — 0«C0»3
*.coooooooo

to
to
*.

or
OS

-5o
lopw
or'-j'to
-J**.
-3 — -1

COo
p
Ol—

1-. "^
-OS to
pp-1
oo*.^
O-3C0
OS to CO

* Deducted from January, "Miscellaneons" 1898 ) c$4 "ii^R 401 00
Received from Union PaclBo Railroad purchase 1897-98 )

=''''''°'»"' ""

* D ducted fr m March, "Miscellaneous" 1899 ..j j^^j 798 314 14
Recolvefl on account of Central Pacific Indebtedness 5 ' '

• Deducted fr' m March, "Miscellaneous" 1898 ? fts 651 500
Received from Karsas Pacific RR. purchase 1897-8 i

^o.ou.,"

• Deducted from April "Miscellaneous" 1898 ....? £2 651500
Rec»lvpd fr- m Kansas Pacific Railroad purchase 1897-98 S

«"',v«i,"

t Including paj ment of $20,000,000 Treaty obligation with Spain.
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To maie the figures conform to the Govemnent state-

ment, theamonnts mentioned in above foot-notes should be

•added to tiie Receipts or Disbursements as indicated therein.

We have deducted those items, as they do not belong to the

regular icoDme account, and if included would disturb the

•comparison with former and future years.

TreasurI Currency Holdings.—The followirg compila-

tion, based on official Government statements indicates the

currency holdings of the Treasury on the first of May, June,

July and August, 1899.

TREA8DRT NET HOLDIKG8.

May 1, '99.

Holdings in Suh-Trtasuriea— t
aetgoldcoin and bullion 248,140.226
Uetsilver coin and bullion 5,822,632
Het U. 8. Treasurr notes 959,239
Net legal-tender notes . 13,368,611
Netnational bank notes S.SIi'.oOl
Net fractional silver 6.928.831

June 1, '99.

t
228,415.238

6,192.895
923,498

14,245,592
4,029,191
6,593,358

July 1. 'S9.

210,737,218
6,770,1)6
912.488

15,a-8,e67
3,518,57?
6,070,497

Aug. 1, '99-

»
245,254,.534

6,0-.i9,l»-l

921.744
15.396,022
3,5', 5.093
5.381,817

Total cash in Sub-Treas'snet.277,1 215.840 260,399,770 273,287.547 276,558,391
Amount in national banks 85,170,594 81,760,278 79,171,529 77,716,441

Cash In banks* sub-treas... 362,297,434 342,160,048 852,459,:76 354,274.832
Deduct other liabilities, •n«:.. 99,169,901 74,575,954 71,078,"07 79,430,665

Actual cash balance 263,127,533 267,581,094 281.380.i69 274,844,167

' "'"hioflvdisbursine officers' balances."

Beports of Non-Member Banks.—The following is the

totement of condition of the non-member banks for the
week ending July 29, based on averages of the daily results

We omit two ciphers (OO) in all cases.

BANKS.
(OOs omitted.)

Mbw York Citt.
Borough of
Manhattan.

Ooleni&l
CJolurabia
KleTenth Ward...
Ponrteenth Street.
Franklin National
Gansevoort
Hamilton
Hide & Leath. Nat
Home
Mount Morris
Mutual
Nineteenth Ward.
Plasa
Riverside
State
Twelfth Ward
Twenty.third W'd.
ITniOD Square
Torkvllle

Capi-
tal.

$
100,0
300,0
100,0
100,0
185,9
200,0
200,0
600,0
100,0
250,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0

Sur.
pItM.

9
86,6
307,3
;2l,2
67,1

Loansi
Invegt-
menu.

150,0
100,0
300,0
100,0
100,0
160,0
362.0
600.0
100,0
800,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

100,0

26,0
100,0

400,0
260,0
260,0
200,0
110,0
126,0

19,6
97,6

830,3
87,8
87,5
117,8
32,9
130,7
107,3
134,4
112,4
64,7

311,5
150,3

Borough of
_ Brooklyn.
Bedford
Broadway
Brooklyn
SUhth Ward
Pifth Avenue
Kings County
Mannfact'rs' Nat")
Meobanlcs
Mech'a' <fe Tradr's
Nassau National..
National City
North Side
People's
Bchermerhom
Seventeenth Ware
Bprajtue National..
Twenty-siith W'd.
Union
Wallabont
eoR. of Queens.
Queens Co. (L.I.C.)

Borough of
Richmond.

Bankof atatenlsl.
1st Nat.,staten Isl
Othsh Citibs.

l«t Nat., Jer. City.
Hud. Co. Nat. J. C.
Id Wat., Jer. City.
Id Nat., Jer. City.
Isi Nat., Hoboken
Id Nat., Hoboken.

Totals July 29. k.O'^7,9 4.2J9,7
Totals July 22..'S.047,g S,sj9,7
Totals July 15..lS,ojs,4i,2S9,c

121,7
132,2
163,8
37,3
67,2
60,3

428,8
406,2
197,4
660.0
644,9
107,0
121,4
62,6
70,7

218.3
55.0
66,1
37,4

164.6

60,4
7b,6

738,3
5H4,3
386,5
208,9
433,6
88,8

$
999,6

2,083,0
1,339,4
1,089,4
160.0
734,0

1,234,4
2.364,6
80« 9

1,828,7
1,172,2
889,0

1,965,0
862,8

2.237.0
1,136,4
941,6

2.358,3
1,640,0

1,191,9
1,844,0
1,266.7
304,3
692,8
787,0

2,361,6
3,074,6
977,2

3,684,0
2,693,0
680,7
920,3
664,2
478,4

1,129,8
607,8
342,6
663,4

2,062,2

470,2
ti89,6

4,447,7
2,101,6
1,347,3
873,8

1,761,9
939,1

6j,7oS,6
04,iig,o

(>4,iSS,g

Specit.

9
26,0
90,0
47,7
14,1

"6,6

66,4
162,7
62,6
64,6
23,7
28,4
78,0
16,6

12S,0
18,3
86.9
48,4
1U6,U

27,7
26,6
73,4
13.5
28,5
41,6

250,9
162,4
31,0

176,0
154,0
11,9
33,2
26,1
8,2

102,4
6.7
7.9

12.1

96,7

Leg 7.
JcB'k
Note*.

16,4
18,5

181,9
79,9
44,7
30,8

118,4
47,7

$
49,4
70,0
62,5
87,3
6,8

51,4
84,1

256,0
35,1
84,7
96,7
96,4
89,0
62,0
70,0

144.7
96,0

202,0
80,0

79,3
110,2
48,9
24,9
80,5
29.6

283,2
166,1
44,1

226,0
260,0
66,9
29,0
21,6
28,8
6,0

17,3
16,7
36,6

120.6

Depogtt. vith

Olear'g Other
Agent. Bki.ilcc

a,Si6,3

3.868,t
2,qo4,2

21.1
29,2

314,0
64,3
44,8
85,8
19.1
51,4

3.950,0
4,015,1
4,itx},4

9
126,6
200,0
278,7
207,0
44,0
12,1
90,5

167.7
69,0

164,9
184,9
112,3
145,5
67.9

142,0
166.7
64,0

363,4
81,9

96,2
161,6
168,7
68,5
44,3

108,2
41i>,2
179,9
6:^8

613,0
401,0
3d,8
37,2
62,4
47.6

200,0
63.6
31.8
47,0

284,0

76,8
138,1

656,3
136.1
220.4
160,1
106,8
63,9

t

"6,0

e"9'8

7
62,0

183,9
140.9

80.0
69,8
62,5

4"5.0

100,0

3"3.9

14.0
10.2

6.3
44,0

164,0

2'9,'3

62,9
2,4

23,6
1,6

40.0
148,4

100.6

874.2
99,7

25,"i

347,7
26,5

Ntt
De-

pouts

7.120.1 2 824.^
7.355.2 2,S^S,4

7,221,0 2,<}<ig,j

, 9
1,061.8
2.079.0
1,688,8
1,297,6

27.0
710.9

1,376,0
1,866,9
638,8

2,123,8
1.341,7
1,248,3
2,036,0
863,3

2,490,0
1,671.5
1,086.6
2.739,8
1,613,0

1,306.7
1,460,3
1,276,9
301,3
637,0
814.6

2,745,8
3,160.3
861,9

3,860,0
3,194,0
607,4
906 6
677,4
891.6

1,026,0
499,8
286,6
874,8

2,413,9

627,1
704,4

5,705,0
1,796.2
1,142,4
87:<,S

1,821.2
636,6

68,124.3

6g 3^1,2
<),So6,Q

New York City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing.
House Banks of New York City, Boston and Philadelphia
The New York figures do not include results for the noD
member banks.

Baxkb.

M. Y^'
July 8
" 15..
" 22..
" 29.,

Bon.*
July 16..

<• 22
" 29.

Phlla.'
July 15.

•• 22.
" 29..

Capital <t

$
136.576,0
136,306,3
136,306,3
138,305,3

88,687,3
88,687,3
88,687,3

36,388,0
36.388.0
36,388,0

Loan*.

793.852,9
776.672.2
767.843.6
789,609,1

208,384,0
211,096,0
^09,6j»9,0

147,980,0
148,210,0
148.864.0

BptM.
9~

1768278
1783182
1736533
1694124

20,936.0
21.046.0
20,826,0

Z<<falt. ^evoiitt.t OiTtn'n. CUarinot

S S 9
63,779,6 902,178.9 '13,624,2
58, 107,C

;

-(86,905.8 1 13,626.0
57.122.3 374,882,0 13,603.4
66.934.4 382,142,7 13,576,8

7,461,0'251,110.0 4,892,0
7,712.0,251,500.0 4,883,0
7,817.0|241.661.0| 4,944,0

47,651,0
49,361,0
47,584,0

177,704,0
178,417,0
177,057.01

t
10269449
11968064
980,471,9
876,946.1

145.361,0
155,149.6
133,776,3

6,576.0 93,229.0
5.808.0 85,988,0
5.610.01 83,814,8

* ire omit two ciphers in all these figures.
T Including for Boston and Philadelphia the item 'due to other banks.''

New York City Clearing Honse Banks.—Statement of

condition for the week ending July 29, based on average
of daily results. We omit tioo civhers fOO) in all cases.

Banks.

Bank of New York.
Manhattan Co
Merchants'
Meohanios'
\merloa
Phenlx
City
Ohemloal
Merchants' Exch'ge
daUatin
Butchers' <t Drov'ra'
Mechanics' <& Trad's
areenwlch
Leather Manufao'rs
Seventh
State of Isew York.
Amencan Exohangt
Ctommerce
Broadway
Mercantile
Paciilc :....

Bepubllo
Chatham
People's
North America
Hanover ....... .

Irvvng
Citizens'
Nassau
Market <t Fulton..
Shoe & Leather
Corn Exchange
Continental
Oriental
Importers'ifc Trad'ri

East River ^
Fourth...............
Central
Second
Ninth .... ....

First
N.Y.Nat'l Exch'ge
Bowery
New York County.
Senuan American.
Ohase
Fifth Avenue
9ermaD Exchange.
Germanla
Lincoln
Jarfleld
Fiftli

Bank of the Metrop
SFestSide
Seaboard
Western
Plrst Nat. B'klyn..
Nat. Union Bank..
Liberty
N.Y. Prod. Exch'ge
Ck .of N. Ajnsterdau
Astor

Capital Surpl'i

$2,000,0
2,050,0
2,000,0
2.000.0
1,500,0
1,000,0
1,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
800,0
300,0

1,200,0
6,000,0
6,000,0
1,000,0
1,000,0
422,7

1,600,0
450,0
200,0

1,000,0
1.000,0
600,0
600,0
600,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,500,0
2,000,0
260,0

3.000,0
1,000,0
300.0
750.0
600,0
300,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
600,0

2.100,0
300,0

1,200,0
600,0

1,000,0
250,0
360,0

Total '58,922.7 77.382,6 759,509,111694124

$1,880,6
2,266,0
1,067,6
2,001,6
2,786,7
222,5

4,748,9
6,516,2
183,3

1,716,0
72,6

114,1
169,3
481,4
164,2
514,3

2,584,2
3,432,9
1,661,0
1,010,9
487,3
876,1
982,1
290,4
530,8

2.521,5
369,6
366,2
263,2
953,1
155,0

1,738,9
603,0
400,4

6,648,2
3,208,2
149,9

2,046,1
485.7
736.'^

166,6
7,707.6

63,7
664,4
407,3
306,6

1,412,6
1,175,0
651,2
757,2
788.7
920,5
329,2
874,1
380,2
523,5

1.096,8
607,6

1,205,7
407,2
341,1
344,9
163,0

Loans.

$16^257,0
17,883,0
16.096,6
12,208,0
22,447,9
6,060,0

86,600,1
26,734,3
6,192,1
8,176,7
1,086,3
2,040,0
1,005,9
3,851,6
3,062,7
4,336,4

27,796,0
28,081,9
6,906,8

12,283,0
3,342,6

22,043,8
6,666,8
2,210,1

11,997,8
38,785,2
4,239,0
2,910,2
2,724,8
6,526,8
3,898,3

14,657,1
6,473.7
2,020,0

24.745,0
44.9n9,0
1.421.7

26,303,3
10,785,0
7,660,0
3,078,4

37,440,3
2,290,1
3,154,0
3,310,4
3,312,6

38,467.3
8,343,1
2,361,8
3,007,9

10,179,0
6,226,0
2,231,4
5,794,7
2,633,0

10,460,0
34,727.7
4.546,0

18,282,8
4,066,0
3,844,1
3,477. 7i

3,878,61

Specie. Legal*. I Depotitt

.$2,804,0
3,934,0
3,166,0
2,661,0
4.048,9
1.016,0

22,386,6
5,948,4
1,007,3
1,167,5
231,6
194,0
101.2
818,4
689,4
354,6

5,241.0
2,098.7
1,468,3
2,886.0
360,3

6,240,7
927.7
332,7

2,272,4
12,005,5

649 1
626.8
347,7

l,2o3,6
699,6

2,322,2
1,237,7
196,0

4.663,0
15,819.0

277,7
5,572.7
2.117.0
1.708.0
660.0

10,315.8
216,3
619.8
621,1
609,4

8,239,6
1,980,9
261,1
673,1

2,613,2
1.493.9
453.8

1.278,2
364,0

1,908.0
9,128.4
492,8

4,008,8
953,8
691,6
847,0
708,7

$l,l'30,o:$ie,493.0
l,760,0i 20,306,0
1.351.9
833,0!

2,252.4
257,0

18,063,8
12,613,0
25,671,7
5,122,0

4,414,2 106!790,S
2,256.3: 27,475,8
467,7
650,3
106,2
191,0
188,4
364,1
260,0
366,6

6,890,8
6,842,7
1,220.8
2,044,0
947,4

3,660,3
3,967.8
3,622,4

l,9l6,0i 23!994,0
3,614,3
170,7
787,6
413,4
662,8
848,8
381,8
809,8

2,683,6
600,4
130,9
331,2
747,2
390,7

1.377,0
381.7
274,0

1,482,0
2 861,0
163,2

1,697,6
972,0
63<,0
361,1

1,090,6
526,8
487,2
310,5
273,3

4,738,1
454,1
567.3
414.6
526.0
419.8
162.0
417.3
412,0

1,337,0
1 399,2
636,6
476,9
281,4'
3i7,2
165,6
323,1

22,626.8
6,482,0

13,372,6
3,583,8

24,438,9
6,936.0
2.844.3

13.372,2
51,272,6
4,548.0
3,088,8
3.028.8
7.161.0
4.463,3

16,240,5
6,543,3
1.940.0

24,709,0
59,406,0
1,443,8

28,887,3
13,311,0
8,862.0
3,462,

41,031
2,604.
3,627!
3,930
3,374,

48,932,
9,616
3,151
4,492

12,067.6
7,477,8
2,418,3
6,623,6
3,003,0

13,750,0
42.007.3
4,846,0

17,769,8
6,112,8
3,458,0
3,928 2
4,211,0

68.934,41862,142,7

t June 24. 1899.

Auction Sales.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at auction.

By Messrs, R. V. Harnett & Co.

:

Shares.

10 Lawyers' Title Ins. Co....l.'iO I 10 Trust Co •! America 250
1 Memb. N. Y. Prod. Exoh..$65 | 20 Produce Excli. Trust Co..200

By Messrs. Adrian H. Muller & Son :

Shares. I Shares.
20 Rutherford <& Carlstadt | 245 Inter'l Bank'g & Tr. Co.. 160-8

Land & Bldg.Co.$-.25 nersh.
|

5 U. S. Mtge. <fe Trust Co. .536
50 Impr'd Dwelliig A8sn..".106 I 20 Manhattan Life Ins. Co.402
5 Hempstead Bank 152 |

On page 284 we give the result of a sale by Messrs. Adrian H. Mai-
ler & Son of securities for account of Union Paoiflc Ry. receivers.

'^mikxnQ mid financial.

Spencer Trask & Co.,
BANKERS,

27 & 29 PINE STREET, ... - NETT YORK.
Transact a general banking business) act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N. Y. Stock Exchange. Branch OfiBce. 67 State St. Albany

Qeoboe Babolay Moffat. Axexanoer M. White, Jb.

Moffat & White,
BANKERS

No. I IVASSAUSTREET, ... NEIT YORK .

INVESTMENT SECURITIES -

36 NASSAU STREET, NEW YORK.

FISK & ROBINSON
RANKERS

INVESTMENT SECURITIES.
HARVKY EDWARD FISK. GEORGE H. ROBINSON,

Member N. Y. Stock Exchange.
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"^anHuxs^ ^nzztU.
JDI VIDJBNDS.

Name of Company

.

Railroads (Steam).
Conn. & Pass. Rivers, pref
Hartford * Conn. Western
Norfolk & Western, pref..-

Street Rallivays.
Coney Tsl. & Brooklyn (quar.)...
South Side Elevated (Chicago)..

Banks.
Twenty-third Ward

Fire lusurance.
Peter Cooper

iniscellaneons.
Bethlehem Steel
Chicago Telephone (monthly)...
Consolidated Gas. Pitts., pref...
Diamond Match (quar )

Erie Teleg. & Telep. (quar ) - . . .

Glucose Sugar Ref'g, orm. (qu.).
" " pref. (qu.).

Knickerbocker Ice of N Y.,com.
Pennsylvania Natural Gas (qu.)
People's Gas L. & Coke (quar.) ..

Standard Oil of N. J. (quar.)
United States Envelope, pf. (qu.)

Per When
Cent. Payable.

3
1
2

213
1

213

50c.
1
3

1

1
58

1^
5
1%

Aug.
Aug.
Aug.

Aug.
Sept.

Books closed.
(Days inclusive.)

to
31 Aug. 21 to Aug. 31
24 Aug. 15 to Aug. 23

IJuly 27 to Aug. 1
1 Aug. 21 to

Aug. IJuly 27 to Aug. 1

Aug.

Sept.
Aug.
Aug.
Sept.
Aug.

Sept.

Aug.
Aug.
Aug.
Sept.
Sept.

to

to1'

5 'Aug. 1 to Aug. 6
IJulv 26 to Aug. 1

12 Sept. 4 to Sept. 12
14 Aug. 6 to Aug. 13

1 Aug. '17 to Aug. 31

15 Aug. 4 to Aug. 15
10 Aug. 3 to Aug. 10
25 Aug. IB to Aug. 25
18 Aug. 17 to Sept. 18
1 Aug. 16 to Sept. 1

WALL, STREET, FRIDAY, AUGUST 4.-5 P. M.
The Money Market and Fiuancial Situation.—There

was a spurt of aciivity and buoyancy at the Stock Exchange
early in the week quite unusual at this season, but it was of

short duration, ana the tendency is towards midsummer con-
ditions as the week draws to a close. The demand for secur-
ities was stimulated by decided weakness in the foreign ex-

change market and by an optimistic view of the situation in

tbe West, from whence came some of the buying orders. In
a few cases new high quotations w'ere made, but the level at
which many securities are held does not admit of any con-
siderable permanent advance. Moreover, moEey market
conditions, es^peciallj' thope existing abroad, do not encour-
age speculation or the extending of credit, and as a conse-
quence there is more or less ter>clency to caution.

Otherw'ise the general situation remains decidedly hopeful
and there are evidences of a steady investment demand for
securities notwith.'«tanding the high prices prevailing. The
prospect of abundant harvests are supplemented by the prob-
ability of a foreign demand for our surplus breadstuffs and
an international trade balance in our favor for some time to
come. This has led to libtral offerings of foreign exchange
bills drawn against future shipments of grain and cotton
and a decline in rates. The money market has continued
firm.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 3 to 4 per cent. To day's rates on call were 33^ to 4
per cent. Prime commercial paper quoted 4 to 494 per cent.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £37,531, and the percentage
of reserve to liabilities was 43'89, against 44-29 last week; the
discount rate remains unchanged at '6% per cent. The Bank
of France shows an increase of 5,375,000 francs in gold and
a decrease of 2,225,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of July 29 showed a decrease in the reserve held of
$4,429,300 and a surplus over the required reserve of §10,811,-
125, against $12,05?). 600 tbe previous week.

Capital
Burplue
Loans &dlso'nt8.
Circulation
N«t deposits.
Specie
Legal tenders

Reserve held
Legal reserve

Snrplas reserve

1899.
July 29

Differen'tfr'm
Prev. week.

58,922,700
77,582,600

759.509,100 Deo.8,334,500
13,575,800 Deo. 27,600

862,14 2,700 Deo.12739300
169,412,400 Dec.4,241,400
56,934,400iDeo. 187,900

226,346,800 Dec.4,429,300
215.535,675;Deo.3,184,825

10,811,125 Deo.l.244,475

1898
July 30.

59,022,700
75,231,900

636,766,700
14,391,900

741,680,100
166,50.'S,100

60,819,400

227,324,500
185,420,025

41,904,475

1S97.
July 31.

buying l-16Biscount
ton buying
50c. premiTJm
per .$1,000

Francisco,

$
69,022,700
74,830,900

542,996,200
13,431,100

623.045,000
91,497,400

109,984,000

201,481,400
155,761,250

45,720.150

August 4

Prime bankers' sterling bills on London.
p^-irne commercial
.Documentary oommeroial
Paris bankers' (francs)
Amsterdam (guilders) bankers
Vrankfortor Bremen (reichmarks) b'kers

Sixty days.

4 83i«a4 84i«
4 82 ©4 8214
4bli2»4 83
5 21788213,

„

3913,p®397g
94i4®946i8

Demana.

Board inc
$1,000 4s.

Note—Returns or separate banks appear on page preceding.

Foreign Exchange.—The foreign exchange market opened
weak on liberal offerings and quotations declined on Monday
and Tuesday. Although very dull the tone was firmer on
Wednesday, became easier on Thursday and was irregular
to-day.
To-day'a actual rates of exchange were as follows: Bankers'

sixty days' .sterling, 4 82}4m 82}^; demand, 4 86@4 86}4 ;

oahlen, 4 86^1'(CC4 87 ; prime commercial, sixty days, 4 t}2@
4 823^: documentary commercial, sixty days, 4 81>^(g4 83 ;

gram for payment, 4 82;!4(gi4 83; cotton for pajment, 4 81>^
@4 81>'.^; cotton for acceptance. 4 82(9i4 82;4.
Posted rates of leading bankers follow:

4 87 @4 87ia

51938a>l8ii.«
40r,gw40l«

94''8ff94iBi8

The following were the rates of domestic exchange ou
New York at the under-mentioned cities to-day: Savannah,

[Vol. LXIX.

, selling 75c. per $1,000 premium; Charles-
par, selling ^ premium; New Orleans, bank,

commercial, 50c. discount ; Chicago, 25c.

4iscount; St. Louis, 25c, per $1,(00 discount: San
Oc. per $100 premium.

United States Bonds.— Sales of Government bonds at the
ude
eg

$23,500
1907, at

4?, coup,, 1907, at II214 to 113i^;

1121^^; $30,COO 3s, coup., at ICS^i to
1091^; $400 ditto (small bonds) at 108; |6,000 3s,reg., at 108^
to 1083^, aid $5 GOO 5s, reg., at 1113^. The following are daily
closing quiitatioEs: for yearly range see seventh page fol
lowing. '

2s, ..reg.
3s, 1918 ..reg.
38, 1918 icoup.
3s, 1918, small.reg.
38, 1918,smal..o'p.
4s, 1907 ..reg.
48,1907 coup.
48,1925 1 reg.
48,1925 looup.
58,1904 .(..reg.

5b, 1904 iconp.

Interett July July Aug. Aug. Aug. Aug.
Periods. 29

*100%

31. 1.

*100l3

2.

nooig

3.

nooM

4

Q. -Moh. *100% * 100 la

Q.-Feb. *108J4 108 If IO8SI1 *l08i4 *108i4 *108i4
Q.-Feb. *1C834 *108% XIO814 *108>4 10811 1083»
Q.-Feb.
Q.-Feb- *i08i? '1081s *xl08 "108 108 *108
Q.- Jan. *112l4 II214 'II214 *112^ *ll2^ *112i4

Q.- Jan. *113 '113 I1312 •113 ni3 II214
Q.-Feb. *129 *129 "129 *129 *J29 «129i4
Q.-Feb. '130 '130 *xl29 n29 *129 n29i4
Q.-Feb. -11138 *11138 nilSf *11138 lllifi *11138
Q.-Feb. *112H *112S8 *Xll38 *11138 "iim *11139

*Thl8 Is the ^rlce bid at the morning board; no sale was made.

State an<l Kallroad Bonds.—Sales of State bonds at tho
Board are ijmited to $1,0( Virginia fund, debt 2-3s of 1991

at 861:^. 1

The market for railway bonds has been steady to strong on
a volume ofibusinees averaging about $2,000,(00 par value
per day. Declines are less in evidence than last week, and
in many casps advances have been made. Standard Rope &
Twine irccttie 5s sold on Wednefc^ay at 2^3^, a gain of 6J^
points from the close last week. Kansas City Pitts'-urg &
Gulf Ists w*re conspicuous for activity and advanced about
3 points. Colorado Fuel & Iron 5s were amorg the strong
features and show a gain of about two points. St. Louis
Southwestern issues have continued prominent and made a
further advance ; Colorado & Southerns, on the other hand,
were weak and lost about a point. Special activity is roted
also in Atchison, Baltimore & Ohio, Missouri Pacific, North-
ern Pacific, St. Louis & Iron Mountain, Southern Pacific,

Wabash and WiscoLsin Central bonds.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock
Exchange for the past week and since Januar)'^ 1.

Sales
iV. r. SiocI: Exch.
Governmentbonds
State bonds
RR & misc. bouda

-Week ending Atig. 4.—n

1899. 1898.
$85,900 $1,966,200

1,OUO 3,000
10,674,500 23,244,000

-Jan. 1 to Aug. 4.

1899. 1898.
$7,195,020
1,687,800

5»9,8?0,600

$7,827,750
960,100

482,583,810

Total 810,741,-100 §25,213,200 §608,773,420 $491,321,660
etocks—No.phares 2,749,758 1,629,880 111,309,780 58,996,650

Par value $258,061,000 $158,7M«,000 $10,805,123,250 $5,692,7'; 6,575
BanksliarfB.parval §1,700 §317,950 §122,950

We add the following daily recsord of the transactions:
Week endino , Stock. , Railroad, dc. State
Aug. 4, 1899. Shares.

Saturday 214,718
Monday £63,716
Tuesday , 604,837
Wednesday 491,968
Thursday 399,152
Friday 473,367

Par value.
920,366,300
63,268,1C0
57,671,650
46,28.S,560
86,693,950
42,717,460

Railroad, dc. State
Bonds. Bonds.
»835,000
2,393,500 $1,000
2,089,500
1,948,500
1,650,000
1,763,000

V.S.
Bonds,

$6, 600
6,000
1,500
6,400

45,500

Total 8.749,758 125

The sales on the Boston
-Boston.

Saturday
Monday . .

.

Tuesday...
Wedn'sd'y.
Thursday..
Friday ....

Listed
shares.
10,464
27,416
25,179
21,143
19,203
35,215

Unlisted
shares.
4,087
8,464

10,791
12,423
3,064
0,833

6,061,000 10.674.500 H.OOO

and Philadelphia Exchanges
, Philadelphia

Listed UnlistedBond
sales.
§20,000
80,000
46,180
80,000
67,378
46,500

shares.
10,675
14,649
20,617
16,888
9,797
16,591

shares.
12,790
38,065
23,961
19,126
16,545
42,091

•65,900

were

:

. s

Bond
sales,
$S6,000
80,800
50,800

114,200
121,900
156,025

Total..,. 138,620 50,614 340,052 89,017 145,573 55v,725

Note.—The total of sales on the Boston Exchange for the week
ending July 28, omitted last wetk on account of non-receipt of our
telegram f<ir Friday, were as follows: Listed shares, 95,661 ; unlisted
shares, ."^0,591 ; bonds, $291,605.

Railroad and Miscellaneons Stocks.—The stock market
was decidedly strong during the early part of the week, busi-

ness was well distributed and larger in volume than for some
time past. On Tuesday the transactions amounted to over
610,('00 shares and in most cases the best prices of the week
were recorded, the advance averagin,g about two points

above last week's closing quotations. Since Tuesday there
has been a decline in activity, notwithstanding some im-
provement to-day, and the buoyancy has largely disappeared.
Delaware Lackawanna & Western was exceptionally strong;

it advanced to 181, a gain of 9 points and the highest quotation
in recent years, but closes 3 points below the highest. Louis-
ville & Nashville also sold at the highest price recorded since

1893. Central Pacific and Southern Pacific were in demand at

advancing prices in anticipation of larger profits under the
new conditions. Northern Pacific was also strong. The
anthracite coal stocks were firm on the advance in coal, and
thf' grangers were bought on orders from Western investors.

The local traction shares were relatively steady.
Miscellaneous and industrial stocks received more atten-

tion than they sometimes have and generally hold firmer
than the railway list. American Tobacco was a leader, and
steadily advanced from par to 117. Continental Tobacco,
the Steel and Iron stocks, American Sugar Refining and
Peoples Gas show net gains averaging about 2 points.
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New York Stock Exchance—A Dailv, Weeklv and Yearly Record.

aTOOta—HlQHJSST AtTD L0WB8T SALE PRIOSS.

Saturday,
July 29.

•18
•40«
20^
62M
48%
729i
115^
•81
•74
ii9
•53
117
62«
38
137^
885i
76

19
41«

e2H
49
73
117
83«
75
99
64
117M
52%
ask
138M
58%
76

iondav,
hUy 31.

90%
«m31
•10
43
132H
•174«
162«
196
119
108X
•170
•H«
•46
58«
•98H
•9«
•87«
»5

•18
5

45
•16«
123
178
•81«
76
80«

14«
90ii
69M
33
10«
43
183
175M
163J<
196
119M
108^
185
15H
48
69
100«

41

5?«
45
\7H

123>i
173M
82^
76
80«

•ISH 13«
87 87)4

i89^ "sg^
•88 86

•24
167

•21
S9
117H
13
§53«
•10}^

7
•3«

•18

26^
168>^
AH

24
69H
117M
13H
53Hi
15
7
5

19

8i?< im
81 8lH

aOlJi 210
70 70
75)< 78
118 119
811^ 8181^

65M
90H
•24
65«
•12M
!!'*

.lf5«
1395^
•18
•65

•80H

56
90H
26
65«
13
37
48%
45?4

146%
14
75
85

•812
86%
21
71%
31%
77«
•40%
•78
•37
•83
59
136«
61%
83
31
60%
82«

316
28%
81%
72
52
78
42%
78
89
88
61
1S7«
6 3

87
21%
61
33%

•*%
20%
68%
4$%
7iH
118%
•31
•74
•98

i'i7ii

27«
137H
58H
76

14%
91
69%
33
10

•41
132«
J174
162i<
196
119%
•108
170
l»«
47%
59H

JlOO
'9%

•37J<
•5

•16
•5

44?^
naji
123
173
22
76
•21
•3

•11
13%

19
41%
21
63«
49%
73

117
33%
75
99
34%
118%
B*H
88%
138X
68%
76

128
149i
93%
70
33
10%
42
183%
175
16294
198%
120%
109
176
1*H
47%
59H

100
11
41
6%
17%
5%

45s,
im
179%
38
76%
21%
4

12
13%
87%

39M 39^
•88 86

•28 26%
1169% 169%

84 25%
69^ 60
117% 118
18 13

§58 53
•10% 15

7 7
•3% 6

•18 19

•21 22
80 81

201% 810
•88 72
74% 75?^
118% 119
213% 213%

16 16 •14 16
•66 57 •55 67
16 15% 15% 15%
•8?6 HH m 4

66
90%
•34
•64
•18
87%
48%
46H

•185
1399i
•13%
•65
•30%

58
92
26
66
13
37%
49%
46%

146%
14
75
36

a«%
21
71
52
77%
•40
76
•37
•83
•66
136%
63
•83

81>i
60^
33%

818%
27
2194
71%
53
78%
45
76
40
88
60
137H
65
86
22
61%
34%

Tuesday,
Aug. 1,

•18
•40
81
63%
49%
72M

11694
•31%
70
97M
54H

117fi
54H
87M
137U
•58
78^

125y«
14»^
92%
66W
8i%
»%

•4:

133%
175
161%

•193
119«
108%
•170
J4H
48%
57%

100
•9%
•87%
'6

•15%
5%
16
17

18334
179
21%
76
•20?4
•4

1194
•13%
87%

19
41%
21%
64%
49%
73
118
33
75
98
64%
118%
55
88
138%
60
76%
125%
14%
96%
70%
36
9S4

43
133%
175%
162%
198
120%
109
li5
14%
47
59
100
11
41
6%
17%
6%
48%
18%

125
180
81%
76%
21%
5
11%
14
37%

•39
•88

40
85

•84 26%
168 168%

84% 24%
69% 60%

Xll5%115%
12% 12%
63 53%
•10% 15

7 7%
•3% 6

•18 19

•21
80

•801%
•68
74%
118%
212%
14
•14%
57
15
3%

U12%
68%
9294
•84%
•64%
18Ti
38%
49%
44%
186
139%
•13%
65
•31

88
80

810
72
75%
120%
213%
14
15%
67
15%
4

112%
59
93%
26
66
12%
37%
49%
44%

140
14
76
35

213
26%
21%
71%
58%
77%
•40
175%
38
•84
•55
136
64%
•83
21%
61%
34^

213
86%
81%
72
53%
78%
44
76
89
89
60
137%
65
87
23
62%
34%

Wednesday
Attg. 2

•18
•40
21
63%
49%
73
116%
•38%
•75%
•96%
64%
117%
64%
27%
137%
58
•76
186
14%
93
70%
35%
9%

•41
1837%
1174
161%
•193
119%
109
170
•14%
•48%
58
»99%
•9%
•37%

20
41%
21%
64%
49%
73%
117%
76'"

97
54%
118%
55
87%
138%
58
77
186
15
94%
70%
37%
10
43
133%
175%
162
198
120%
109%
185
15
47%
58%

100
11
41

5%
48
18%
123%
177%
81%
76%
80%
•4

•11
•13%
87
18%
•39
•88

6%
48%
18%
124%
181
21%
75%
80%
6

12
14
37%
18%
40
85

•24% 85

8% 6%
•84 84%
59% 60
116% 115%
12% 12%
52% 53
•10% 15

8 8%
•8% 5

•18 19

81
80

'201%
•67
74.%
118%
813
14
•15
•65
14%
8%

21%
80

210
70
74%
120%
213
14
15%
69
15%
4

69
98%
22
63
12%
36%
48%
44

1186
139%
•13
•65
•81

59
94%
84
64%
12%
36%
49%
46

185
140%
14
75
35

Thursday,
Aug. 3.

•18
•40
81
63%
4H%
73
114%
•32%
•75%
•97J^
•54%
117%
54%
27%
137

19
41%
31%
64%
48%
78%

116

98%
55
118
64%
88
137%

Friday,
Ang. 4.

76%
•126
14%
93
71
35%
•9%
41%
132
174
160
•193
118%
109%
•170
14%
46%
57%
•99
59%

•37%
•6

•16
5%
47%
18

123%
177%
21%
75%
30%
•4

•11
13%
37%

SI 7%
•39
•o2

76%
127%
14%
94%
71%
36%
10%
41%

133
174
160H
198
119J4
1099,
185
14H
46H
68
995i
9!4

41
6

17X

48
18

124
178«
81^
7J%
8j%
5

18
1»%
37i4
17%
40
85

•18
•40
20%
6<!%
48%
73
115%
•32%
•74%
•97%
54

117
64%
27%

186!^
57%
76

19
41%
21
63%
48^
78
116

88%
54
117%
54%
28%
137%
67%
76%

84%
168

84%
168%

•23%
169%
114%
13%
53
'10%
8%
•3%

•18

84%
60%
115%
12%
53
IS
9
6

19

21
80%

•201%
69%
74%
118%
311%
13%

•15
•66%
14%
3%

21%
81

310
69%
74%
119%
812%
14
15%
58
14%
8%

68%
93%
•28
•63
•12
38%
48%
•44
1184%
139%
•13%
•66
•34%

58%
93%
25
66
13
38%
49%
46
184%
140
14
75
84%

5215
28%
81%
71%
52%
72%
•40
75
•88%
•83
•65
136%
64%
•83
31%
61%
34%

215
26%
21%
73%
53%
72%
45
77
40
88
65
137%
65%
86
22
61%
34%

216
36%
21%
78
52%
77%
•40
•75
•38
•83
•55
186%
64%
84
21
60%
•33

14%
94%
71
35%
9%

41
131%
§174%
161
•193
118%
109%
•170
•14
46%
57%
99%
•9%
•37%

15
96
71%
37%
9%

41
132M
174ai
161
198
119
111%
183
15
46%
58
99%
11
41

5%
147
•17%
182%
178
•21%
75%
•90%
•4

•11
13%
37%
•18%
•39
•82

6%
47
18
123%
179
21%
75%
80%
5

12
13%
37%
19
40
85

14%
•24
167

•24
60
114%
•12%
58%
•10%
9%
•3%

•18

14«
25
167
6%
84%
60H
115
12%
63!<
15
ViH
6

19

21 21
§80% 80%
•801% 810
•69 72
74% 75
117%119><
209% 811
13% 13%
J16
•54
14% 15
•3% 4

16
56

58%
93%
•23%
•64
•12%
85J4
48%
•40
5184%
139%
•13%
•65
•31%

68%
98%
84%
66
12%
36H
49
44

185
139%
14
75
36

816
26%
21%
72%
52%
78%
45
77
40
88
65

137
65%
86%
21%
61%
33%

•315
26
21%
72
51%
77%
•40
•75
•38%
•83
•65
138%
64%
88%
•20%
59%
38%

818
86%
81%
72%
52%
77%
45
77
40
88
64
136%
66%
87
81
60%
33%

STOCKS.
Y. STOCK EXOH.

Railroad Stocks.
Ann Arbor

Do pref.
Atoh. Topeka & SanU Fe.

Do pref.
Balt,40hio,vottr.ceitfs.

Do pref

.

Brookljrn Rapid Transit. .

.

Baffalo Booh. * PlttsbnrR

.

Do pref

.

Canadian PaoUlo
anada Southern

Centrfil of New Jersey....
Cent.Pao., Speyer&Co.ctfs
Chesapeake & Ohio
Chicago Burl. 4 Qulncy . .

.

Chicago Consol. Traction.
Chicago 4 Bast. Illinois. .

.

Do pref.
Chicago Great Western. .

.

Do 4 p. c. debentures

.

Do 6p.o.pref. " A"..
Do 4 P.O. pref. "B"..

Ohio. Indianap. 4 LontsT.

.

Do pref.
Chicago MUw. 4 St. Paul.

.

Do pref.
Chicago 4 North Western.

Do pref.
Chicago Bock Isl. 4 Pac.

.

Chic. St. P. Minn. 4 Om..

.

Do pref.
Chic. Terminal Transfer.

.

Do pref.
CleT. Cln. Chio. 4 St. L. . .

.

Do pref.
CleT. Lorain 4 Wheeling.

.

Do pref.
Colorado Mid., rot. tr. otfs.

Do pref. Tot. tr. ctfs.
Col. 4 Sou., listed May 24

Do Ist pref. do
Do 2d pref. do

Delaware 4 Hudson
el. Lack. 4 Western. .

.

Denrer 4 Bio Qrande. ,,.,
Do pref.

Des Moines 4 Ft. Dodge.

.

Uul. So. Shore 4 Atl
Do pref.

Erie.
Do iBt pref.
Do 2d pref.

BTansv. 4 Terre Hante .

.

Do pref.

IT'llnt 4 Pere Marquette.

.

Do pref.
Ft. W. 4 Den. C, sUmped

.

Ft. Worth A Rio Qrande.

.

/ ^ reat Northern, pref. . .

.

V TrnB.4W.,debt of8."B"
Hocking VaUey

Do pref.

I
lllnols Central

I owa Central
Do pref.

Kanawha 4 Michigan...
an. City Pitts. 4 Gulf.

.

Keokuk 4 Des Moines
Do pref.

Seokuk 4 Western.
Lake Brie 4 Western. . ,

.

Do pref.
Lake 8h. 4 Mich. South. .

.

Long Island.
LouisTllle 4 NashTllle. . .

,

\yf anhattan Bley.,oonsol

.

lYJ. etropolitan Street
Do rights

Met. West Side El. (Chic.)
Do pref.

Mexican CentraL
Mexican Nat'l tr. recta...
Michigan Central
Minneapolis 4 St. Louis. .

.

Do 2d pref.
Minn. St. P. 4 S. S. Marie.

Do pref.
Mo. Kansas 4 Texas

Do pref.
MisBOurt Paclflo
Mobile* Ohio
Morris 4 Bssex

NY. Central 4 Hudson..
N.T. Chic. 4 St. Louis.
Do Ist i»ref

.

Do 2d pref.
New York 4 Harlem
N Y. Lack. 4 Western . . ,

.

N. Y. New HaTen 4 Hart.
N. Y. Ontario 4 Western.

.

Norfolk 4 Western
Do pref.

Nor. Pao. By., vot. tr. ctfs.
Do pref.

Or.BB.4 N.Co.Tot.tr.ofs

.

Do pref., vot. tr. ctfs.

Pacific Coast Co
Oo 1st pref
Do 2d pref

PennsylTania
Plttsb. Cln. Chio. 4 St. L.

.

Do pref.

ReadUig, Totlng tr. otfs.

.

let pref., Tot. tr otfs.
2d pref., voting tr ctfs.

Sales
of the
Week.
Shares

19,010
159,571

3,232
6,427

156,865

100
330
500

8,2-;5
13,790
19,455
51,953
1.300
1,535
200

21,470
3,912
3,980
8,261
800
500

56,685
705

5,190
ltJ8

56,424
8,605

700
1,360

13,990
400
10

3,569
6,921
4,601

13,235
17,867
1,600
8,198
360

100
977

8,365
110
140

166
100

1,774

3,800
7,479
6,242
1,300
1,300

14',466

1,650
3,568

200
33,342
71,839
9,768
1,880
110
151

7,616
2,90u

60
3,200
2,019
800
500
400

6,680
59,120
1,625
278

18,475

25

357
12,271
10,470
15,703
76,305
9,533

"2V3
280

41,035
13,323
1,610
3,700

39,170
5,650

Bang* for year 1899.

On b€ui$ ofroo-sh're lots

Lowest.

14 Apr 29
86 May 8
17 May 9
60%Jan 7
43%J'ne 28
67%J'ne 31
77%Jan 3
30%Mar 24
69 May 9
84%Mar 15
50%J'ne 2
97 Jan 3
T45%May 9
83%May 31
124%Jan 7
56%J'ly 12
599iJan 4
112%Jan 3
13 J'ne 1

83%Jai!. 3
50%Jan 5
28 J'ne 22
7%Jan 6

31 Jan 4
120%Jan 3
166MJan 3
l41%Jan 4
188 Jan 19
107%May 13
9 1 Feb 8

170 Jan 16
7%Jan 7
36%J an 3
42%Jan 4
94 May 10
9 J'ly 5
B7%J'ne 83
7 Feb 6

15%J'ly 14
4%J*ly 18
41%J'nel6
16 J'ne 2
106%Jan 8
157 Jan 7
18^Jan 7
68%Jan 11
ISMJ'ne 1

3 Apr 11
7%Jan 80
18%J'ne 33
33%J'ne 81
16%May 8
36 Mar 88
70 Jan 7
17 Jan
43%Jan
14%Aug
14 Feb
142%Jan

5 May
82 J'ly 12
64%May 13
110 J'ne 1

10%Mar 7
42%May 31
7%Jan 13
7 Mar 15
3 May 9

15 Mar 2
32 Jan 85
14%J'ne e
60 Jan 16
196%Jan 5
56%Jan 6
63 Mar 6
97 Jan 4
l87%Jan 11
13%Aug 4
14 Apr 25
44%May 6
6 Jan 7
1 Jan 6

112 Jan 13
85%Jan 6
73%Jan 7
8%Jan 24

39 Feb 10
ll%May 10
30%May 31
38%J'ne 1

32 Jan 3
176 Jan 3
181%Jan 3
18 J'ne 29
66 Mar 7
39%May 84

5360 Jan 25
139%Jan 87
1198 Jan 19
18%Jan 3
17%Mar 17
61%Jan 6
43%Jan 7
73 J'ne 1

38 J'ne 2
68%J'ne 16
88 May 11
84%Apr 18
68%J'ly 6
122%Jan 6
43 May 11
80 Feb 10
19%May 13
51%Jan 7

I
26%Jan 7

Highest.

18 J'ly 19
43%May 23
34%Feb 23
67 Feb 23
81%Apr 12
79%Jan 87
137 Apr 15
35 Feb 4
78 Jan 14
99%May 31
70 Jan 83
132%Apr 22
1155 Aug 8
31%Feb 2
149%Feb 18
88%Apr as
79%May I

126 Aug 2
80%Jaii 83
96 Aug 4
73%Feb 24
37%Au? 8
12%Apr 35
49 Apr 17
133%ADg 1
175!<Aug 1
166 Mar 89
200 J'ne 2 7

122%Jan 27
11 %Aug 4
182 J'ne 29
25%Mar 27
66%Mar 27
63%Apr 10
l02%Jan 26
16%Jan 26
46 Apr 26
9 Jan 9
82%Jan 9
8%Jan 6
58%Mar 17
25 Mar 23
125%Apr 20
181 Aug 2
26%Apr 27
80 Apr 27
83%Jan 3
5%Apr 22

14 Apr 22
16%Jan 19
42 Jan 84
88%Jan 30
41%J'ne 9
86 J'ne 13
32%May 15
65 May 19
85 Jan 8

Mar 88
Mar IS
Jan 86
Apr 87

60%Apr 87
183 Jan 83
14 J'ly 23
63%J'ly 85
16 Mar 82
18 Jan 6
8%Feb 1

18 J'ly 6
38 Jan C5
82%Jan 87
81%J'ly 88
808 Jan 84
85 Apr 4
75%J'ly 31
133%Apr 3
269 Mar 88
14%J'ly 81
16%J'ne 14
58 J'ne 6
17%Apr 27
4%Apr 26

116 Jan 84
62%Apr 28
98 May 6
87%May 18
71 May 19
14%Jan 30
42%Apr 3
52% Apr 4
49%Apr 17

§185 Jne 1

144%Mar 29
19%Jan 23
79 Jan 23
41 Jan 83

1390 Mar 14
!138%Marll
1222 Apr 20
28%Mar 27
32%Apr 87
78%Aug 2
55%Feb 16
81%Jan 86
88 Jan 83
77 J'ly 6
51 Jan 86
90 Feb 80
67%Feb 81
148 Jan 83
88 Jan 83
93 Jan 33
85 Jan 84
68%Apr 4
38%Mar 22

30
195

9
89

Sangeforprev^
ouayear(189S),

Lowest. Highest,

11 Apr
84 Jan
10%Apr
82%Mar
31 Oct
68 Oct
35 Mar
26 Mar
63 May
78 Apr
44%Mar
83%Oct

17%Mar
85%Mar

49 Apr
102 Jan
9%Feb

71%J'ly
28 Mar
80 Apr
7 Feb

83 Apr
83%Apr
140 Apr
113%Mar
163 Jan
80 Mar
65 Mar

il48 Jan
4%Jan
82%Jas
25 Mar
77%Mar
ll%Mar
43 Nov
6%J'ne

14 J'ne
6%Nov
43%Nov
14%Nov
93 Nov

140 Oct
10 Apr
40 Apr
8%Apr
8%Ang
8 Apr

11 Apr
89%Apr
15%Apr
82 May
40 Jan
10 Mar
36 Aug

5 15 Nov
10 May

tl23 J'ly
3%J'ly

96 Apr
7%Mar

86 Apr
6%Oct

15 Apr
3 Jan

18 May
30 J'ne
13 Oot
S3 Oct

170|ltJan
40 Jan
44 Apr
90 Oct
185%Mar

4%J'ne
%Dec

99%Mar
24 Mar
46 Mar
6%Mar

10 Apr
38%Mar
22 Mar
24 Nov
1167%Jan
105 Mar
ll%Mar
73 Feb
28 Mar

1820 Jan
§120 Apr
§178%Jan
13%Apr
11%Apr
42%Mar
19 Feb
56%Mar
36%Jan
65%Mar
84%J'ne
79 Deo
57 Nov
110%Mar
38%Jan
67 MU
l5%>ii.r
36 Mar
l7%Oct

15 F«b
40%Feb
19%Dm
62%i>ea
68%Dm
79%Dea
78%De«
34 Sep
76%Sep
90%Jan
58 Dm
99 Deo

26%DM
135%DeO

66 J'ne
113%Feb
18 An«
86 Dec
54 Deo
32 Nov
11 J'ly
38%J'ly
120%Deo
i66%De«
l43%Deo
191%Nov
114%D6«
94 Deo
170 Nov
9%Mar
37%Aug
47%Aug
97 Deo
19%Jan
58%Sep
9 Dee
80%Deo
8%Dea
60%Deo
80 Deo
114%Feb
159 Feb
81%Deo
71%Deo
83%Deo
3%Deo
8%Ang
16%Feb
43%Feb
81%Feb
41%De«
78%Dm
18%Nov
49 Nov
28 Mar
17%Defl

180 J'ne
7%Deo

115%Deo
ll%De«
42%Deo
8 Deo
86%De«
5%J'ne
18%J'ne
84 Jan
83%Au«
83 Aug

816 Dec
69%Aug
65%Deo
120%Jan
194%Dea

7%Deo
l%May

118 Dec
38% Deo
78% Deo
7 Mar

14%Jan
41 Jan
46%Dee
32%Feb

§180 Deo
124%Deo
16%Jan
76 Jan
40%Jan

1353 Oct
5128 Nov
201 Dea
19%Dm
l»%Deo
63%Dm
44%Dee
79%8«a
61%AM
78 Nov
48%Sep
91 J'ne
69 Bap
183%D««
H3UDa«
84%Dec
23%Jau
64%DeJ
29 Jaj

* Bid and asked prices ; no sales on this day. §Less than 100 shares, t Ex div. aad rights, t Before payment of assmt. 11 AU assessts paid.

OUTSIDE SECURITIES (Given at foot of 7 consecutive yxq^^).—S2REE1 RAILWAYS, <£c

Street Railway.
NBW YORK CITY.

BiMOk St 4 Ful F—Stock.
litmort 7s 1900... J4J

B'iray 4 7th Ave—Stock.
lltmor 6sl904...J4D
Sdmor 68 1914....J4J
Con Si 1943—S«« Stock

B'waySur lst5Bgu.l924
Id Osint as rental. 1905

Cantral Crosstown—Stock
lit M 6s 1922 M4N

C n Pk N A B Biv—Stock
Oonjol 7s 1902 J4D

Bid. Ask.

36 38
101 102
330 840
105 107%
118 118
Bxchl 1st.

115 117
106 107%
860 870
4186
188 195
5110 118

Street RallwayB.
Chrlst'p'r4 10th 8t-8tock
Col4 9th Ave Ss-Se* Stock
Dry D E B 4 Bat—Stock.

.

1st gold Ss 1932...J4D
Scrip 6s 1916 F4A

Bighth Avenue—Stock. .

.

Scrip 6s 1914
42d 4 Gr St Fer—Stock. .

.

42d St Man 4 St N Ave.

.

lstmort6s 1910. .M4S
8d income 6s 1915.J4J

Lex Av4 Pav F 5s-Se« Stk
Metropolitan

—

See Stock

Bid. Ask.

170 175
Bxchl Ist.

156
118 ...

108 105
386
108
400 480
78 80

117 119
81 88

Bxchl ist.

Bxchl 1st,

Street Rallwaye.
Ninth Avenue—Stock
Second Avenue—Stock. .

.

1st mort 5s 1909..M4N
Consol. 6s, 1948...F4A

Sixth Avenue—Stock
Sou Boulev 6s 1946..J4J
Bo Fer 1st 5s 1919. .A40
Third Avenue

—

Set Stock
88th 4 29th SU Ist 5s.

. '96
Twenty-Third St^Stook.
Deb 6s 1906 J4J

Union Railway—Stock...
Union Ry Igt 5s '42.FAA

Bid. Ask.

171 17tf

198 80S
109 110%
120 121
803 220
4118 114
{110%
Exchl

112%
1st.

{114 116
390 400
106 108
199 200
113% 116

Street Railway.
Westchest 1st 6b '43.

.J4J

BROOKLYN.
Atlan. Ave., Ist 6S..A40
Con 6s g 1931 A40
ImptSsg 1934 J4J

B. B. 4W.B. 5s 1933.A40
Brooklyn City—3took....
Consol 6s 1941 J4J

BklynCros8tn5sl908.J4J
BklnHgtBlBl 58 1941A40
tJ'kynQ Co.4 Sub—See St
Rrlvn Rap.Tran.-8« Htn\oK Kv

Bid.

{110

{107
118
96
95

847
117
105
104
ckEx

Aik.
_

114

lis
100

348'

list.

L'st
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8I00KS-HIBHE8T AND LOWEST SALE PSIOBS.

Saturday,
July 29.

•80
78
5«

•51
ISVs
10%
•70
•38
16«
38V655

38
80

62
16W
11
73
36-%
17
88^
57

83^

32ii
•186

67
•186
43%
77^
•756

83M
9«

•50
•83%
il5
sax

•113
16
68%
42

^•«8M

i39%
•11
51M
17M
•67^

if^86

33^
18^
53H
2894

195
80
40
68H

138
44H
78
7%
83H

55
84%
15
5294

115
16«
&i

42M
94
39
139%
12
5396
17W
68^
39
86

Monday,
July 31

•30
•78
5^
51%
•16>t

78
38%
1R>4
38
56

1039i
33H

P2!ii

82J4
•185

38M
•77
6796
97
159«
•118^
•

38«
I859i
101

32M
779i
68H
97

I909i
11894
104
39H
8591
106

66
•188
•15

^ •!«

"ia"

"lis"
179

•86

86

66%
140
15it
8
5

469i
108
16
179^
43
89
4396
86H

6896
I80X
I249i
•68J,6

•106
115^
41«
78H
•12>6
•50
•74
•57
•93
•10
47«
•97«
•80

•112

5894
80H
125
69^
108
115%
42
79k
16
521-*;

75
'

57J6
100
28
4794
102H
31H

114

•5
•50
•10
63
93><
•87

•197
11«
•7
48

119
549i
89

•160
•6096

7
59«
20
58
9894
39

20S
1196
9

4896
n9>i
55M
89

161
61

7
70

7H
70H

•26>6
78
•49

•6M
78H
6094
116^
•185
•125
900%

87
78
61
e«

78H,
6094

l)5Hi
188^
180
90^

•67«
136
44%
77%
7%

2396
99i

•50
84%
16M
52Vi

113
16«
64^
41%
•93

§137^*

S2H
17M
67H
3894
85>i

38
80
5k
51%
16k
11%
73H
391.6
17
3894
56

10394
3596
18
B3M
2294

190
20
40
63k
138k
44%
78)4
S'4

2394
9%

55
24%
15k
53

115
18
66
42
94
39
137k
1296
52k
18
88k
40
87
8%

Tuesday,
A.ug. 1.

•30
•78

52
1594
1156
71H
3894
16k
3896
55

88
80

53
18k
18
73
39k
17
3996
65%

32k
7794
68
97
159%
11894

' •

40
85k

10494
•140
5594

SIS8
•15

2

46k
•101
15

180
•48k
87%
43%
87

35
79
69k
97k

I6I94
11894
104
42
88

10794
146
56k

138
15k

4796
108
15W
181k
43
87k
4496
8794

58% 60k
79% 82%

124 125
69 69%

114
42%
7896
•13
•50
•74
67%
•98
•10

47k
•97k
31
113k

118
4296
7994
16
6«k
75
5794

100
88
4796
lOlH
31
113%

•5
•50
•10
62
9394
•37
197
1196
7k
48%
119k
55k
89
169
60

7
59k
20
54k
94
89

208
18k
7k
48%
120%
68k
89k

161
61

7% 7%
70 72

35 36
11?4 ll'/6

62% 63%
22% 2294

185 190
' 80
• 40

44% 4696
78 78k
§8 S"_
2396 2394
9% 10

•50 54%
i25k 85k
15% 15k
53 5S9fc

118
18
68
41%
93%

siss"
§12%
61%
1794
68
40
85%
594

•26
34
78%
5894
97
162
11894
103%
42%
8794
107k
•140

5596
•139
15%
8k

"46%
104%
1596

181
42%
•85
43%
8794

113
1894
68S4
42%
93%
39

140
13%
53%
18
70
4196
86%
6k

3094
34k
7894
60k
98
163%
119
103%
44
88
109%
146
57
143
16k
296
6

4794
1C8
15k
18lk
42k
91%
45%
88%

69% 6O94
8I94 82%
183 123%
69 69k

•108 109
11594 11594
4294 43
79 7994
15
•50
•74
56

15k
52%
75
57

97 100
•11 23
47% 47k

101!^ 101k
30% 31k

112 113k
2% 2k
•5 7

•50 60
10 20
54% 55%
94 9494
•37 39

•198 808
18 1296
7k 7k
48k 48%

11996 18096
58k 59k
89 89k

Z1S99415U94
•60% 61

Wednesday
Aug. 2.

Thursday,
Aug. 3.

30
786
50
1594
12%
71k
39%
16k
3894
34k
103
34k
Ilk
52k
22%

•185

38
80
594

52
16%
1294
73%
8996
17k
40k
55k

104
35k
1194
5294
8894

190
20
40

4494 45%
77% 78k
•7% 8%
2396 23%
994 994

50 53
2496 25
15% 15k
53 53k

112
1794
68
42k
93k
•ias"
•10
50%
17%
6yk
39
85
•594
22
34k
78k
59%
9796

16296
119

48k
88
108%
•140
55%

1141
15

296

115
18%
6»%
4396
94
39
148
12%
52
17%
69%
4096
86
6k

8094
85%
79
60%
68
164%
119
104
43
88

11096
148
56

141
15k
8k

47% 48%
108 108
15 15k

180k 182
'42% 43
•86 91
43% 45
8794 89%

6996
88
134
87%
106%
114
43k
79
16
•48
}75
56k
•95
•10
4694
101
31

•112

60k
82k
184k
8896
107k
118
4294
7994
16
51
76
56%

100
22
4694
101k
3i!<;

118%

7% 794
71% 74

26% 27
77% 78
50 151

2694 369^
•77% 7894
158 62

6% 894
7^94 7396
50% 5094
116% 116k
1188% 18Bk
•128 130

6% 694
73% 7396
60% 6O94

4115% 117
•187% 190%
•i26 130

8^94 9096 90 90k

•5
50
•10
53%
9494
•37

196k
1296
7k
48%

11994
5794
18996
158
•60

7
60
20
54k
9494
39

196
1296
8%

4894
121
5yk
8994
160
81

SO
78

694
51
1594
1194
•70%
•38

17k
3994
54k

•103k
34k
11%
5896
22k

1185%

•88

38
80
tH

51
1694
12k
73
39
18%
4096
54k
104k
35
1196
."296

22k
185H
20
40
67

Friday,
Aug. 4.

4496 44%
77% 77%

23
J996

•60

8%
23
996

55
a4k 24%
1596 1596
53 53k

•112%
1794
6«%
427^
93%

•138"
12

153
•17%
69
3894
188
•594

115
18
66%
43k
94%
39

142
12
52
1794
69
39k
86k
6k

34k
7894
5896
9794
162%

•11896

"42k
87%

10996
114596
65

138
iUk
2%

4796
I

•1*4"

180
x41k

4394
89k

35k
79
60%
9794
163%
119
104
42%
88
113k
14596
5596

142
14k
2k
6

4894
110
15k

I8O94

41k
89
45%
90%

69
81%
184%
85%

•108
11594
4296
79%
14
50
75
56%

195
•11
46%
101k
31

113%

5994
82
125%
6796

11594
4294
80
17
50
75
56%
95
12
46k
101k
31
113%

5
•50
•10
53%
94%
36
195
12%
•7k
48k
180%
57
88
159

7
60
20
64
9494
39
198
13k
9

48k
120%
5896
89

159

794
7394

1150
86k
78%
•50

694

73k
50k

•115%
•187
•126
90

9

77k
160
27
78k
53
694
73k
50%
117
191
130
90

8k 9
76 79

§140 145
3694 87%
79 79
•60 55
•6% 696
73 7396
50k 58

11696 11696
•187
•188 180
90 90

•30
•78

6
•50
•15%

•38
17%
39%
•54
1103%
34k
1196
52
2194

185

68
•134

43k
76%
7%

2894
•994
50
24%
1596
53%

tll5
1794
68k
4194
§94

»14o"
10
S51
117
67k
39k
86%
594

31%
78k
5896
9794
181%
119

"43"

87%
11294
1145
55k

188
15%
2k

4796
107
16%

175
39
"44%
9094

38
80
6

53
16
11«
73
39
18k
40%
5h
108%
34%
1196
5296
22%

190
30
40
66

137
4494
77%
7%

2294
10
60
24%
16
54%

115
1896
67
42%
94
39

141
10%
52
17
68
4094
86k
6%

30
34%
7«96
59
98
183k
119
104
42%
8796
117
145
5594
142
18

3k
5
50k
110
16%

179
48%
89
4896
96%

8T0CKS.I
N. Y. STOCK EtoH.

69%
82k

124
65

U0794
115
4196
78k
14%
49k
•74
E694
95
11
46%

60k
82%
124%
65%

10794
11594
43
79
14%
53k
78
5694

100
12
4694

31
S113

8k
•5
60
10
64
94%
36
198
12%
7%
47%
120%
5694
18794
158
•60k

31%
113k
|«

60
80
6496
95
40
198
18%
9
48%

12196
57V,
8794
160
61

8%
78

8k
80%

S87k
79
162
6k

73
51

!115k

27k
79
53
696
73k
51
115k

il28
90

128
90

Bio arande & WesUm. . ,

.

SDo pref.
t. J. & Q. I8l. vot.lr. ots

.

Do 1* pref.
Do 2(1 prof.

St. L. 4 8. Fr., TOt. tr. otfs

.

Do ist pref.
Do 2(1 pref.

8t.LouU Sonthwestern...
Do pref.

St. Paul A Dttluth
Do pref.

Southern PaoifioCa
Southern, voting tr.otfs..

Do pref., 7ot.tj. otf».
'pexasA Paolflo.......
-l hlrd Avenue (N. v.).
Toledo & Ohio Central, i .

.

Do pref.
Twin City Rapid Truislt.

.

UDo pref.
nion Paclflo Ry . ,

„.^Do ...pref.
VlTabash
*» Do pref.
Wheeling & L. H., new . .

.

Do ls«pref.
Do 2d pref.

WlBcon-Cent. new(wh.l8.)
Do pref. (whe« 188.)

mUcellan's Stocks.
Adams Bzpress

merican Car ^k Foundry
Do pref.

American Cotton Oil
Do pref.

American District Tel ...

,

American Bzpresa
American Liaseed

Do pref.
American Malting

Do pref.
Amer. Smelting & Refining

Do pref.
American Spirits Mfg. ....

Do jref.
American Steel Hoop

Do pref.
Amer. Steel & Wire (new)

Do pref.
American Sugar Refining.

Do pref.
American Teleg. & Cable.

.

American Tin Plate
Do pref.

American Tobacco
Do pref.

Anaconda Copper ,

Brooklyn Union Gas
runsw. Doclt&C.Imp't.

Colorado Coal & 1. Dsv't
Do pref.

Colorado Fuel A Iron
Do pref.

Col. & Hock. Coal & Iron.

.

Consolidated Oas (N. Y.)..
Consolidated Ice. . . , ,

Do pref.
Continental Tobacco

Do pref.
Detroit City Gas
Federal Steei

Do pref.
General Bleotrio. . , ,

Glucose Sugar Refining..

.

Do pref.
H.B.ClafllnCo
International Paper

Do pref.
International Silver
Knickerbocker Ice (Chic.)

Do pref.
Laclede Gaa (St. Louis).

Do pref.
Manhattan Beach Co
National Biscuit

Do pref.
National Lead

Do pref.
Nat. Linseed Oil, tr. certfs
National Starch

Do 1st pref.
Do Sd pref.

National Steel
Oo pref.

NewCent.Coal (new stock)
N. r. Air Brake
North American Co
Ontario Silver

Paclflo Mall
eop'r8Ga8-L.4C.(Chlo.)

Pressed Steel Car
Do pre%

Pullman's Palace Car. . ,

.

Sliver Bullion ("ertifs...
tandard Distil. ^Distrib
Do pref

Standard Rope 4 Twine .

Tenn. Coal Iron 4 RR .

.

Do pref
Union Bag 4 Paper .....

Do pref
United States Bxpress....
United States Leather. . .

.

Do pref.
United States Rubber

Do prof.

WMfjner Palace Car.,..
eUs, Fargo a Co

Western Union Telefiraph

Sales
Of the
Week.
Shares

920
300

1,100
7,044
560

1,900
2«,6U5
37,259

625
111

120.359
8,130

32,506
3,750

35

Range for year 1899
On basisofno-sh're lots

Lowest.

200

84,360
20,087

650
6,050
2,270
200
775

2,970
5,100

115
13.363
11,910
17,500

120

350
533

2,870
880

7,470
13,439
4,l9u
100

I4,9'l0
5,«2«

70.815
5,443

213,69'
735
189

19.960
2,01-5

318,368
60

13,330
3

8,005
8,800

39,305
300

4,870
7,640
30U

135,733
40,809

38',205

7,495
4,925
8,186

IS
685

6,570
8.477
735
110
180

3,425
40

8,541
430

3,07C
25£
45C

18,85C
7,418

45G
43,150

38C
7,560

65,910
8,4i(
3,68(
383

4,854
60,78b

71
1,510
!,26C
277

2,17£
10,287
7,242
518
10
50

4,891

20
35
38
118

15
61
35
80

85kJan 4
68 Jan 3
394J'ne24
38kMay 24
9 J'ne 1

896Jan 6
64 May 18
33kJan 5
694Jan

17 Jan
36 Jan
98kJan
27 May
lOkJan
40%Jan
17kJan

167 Jan
Jan
Jan
Jan
Jan

3S%J'ne 20
72 J'ne 1

7kJ'ne 19
19 May 24
SkJ'ne 1

60 J'ne 89
21kJ'ne23
ISkMay 24
4894May 26

5108 Jan 3
15 J'ne 15
5696J'ne 16
3 394Mar 6
88kJan 5
33 Jan 3
133 J'ne 19
lOkJ'ly 20
47 J'ly iO

J'ly 27
J'ly 28
J'ly 6
May 31

694J'ly 20
29kJ'ne 26
24 May 24
70 May 13
45 Feb 8
92kFeb 8
123kJan
110 Jan
S98 Jan
33 May 34
81 J'ne 1

t88kJ'ne 31
132 Jan 4
42kMar 82

136 J'ne 6
9kMay 9
l%Jan 17
2 ^pr 14
30%Feb 8
88 Jan 6
6%Feb 15

163 J'ne 8
4094May 31
87 J'ly 5
36 J'ne 21
78 J'ne 29
63 Jan 4
4696Feb 8
72kMay 13
95%Jan 3
82kApr 7
10694May 31
97 Jan 3
35 May 13
75kJ'ly 37
10 May 6
45 Apr 7
78 J'ne 34
51 Mar 4
95%J'ly 18
5 Jan 25

4196May 16
97kJ'ly 7
28 May 31
llOkJ'ne 14

2 J'ly 13
4%Mar 17

43 Apr 20
13 Mar 17
4394J'ne 2
85 May 15
37%Apr 14
112 Jan 3
6%Jan 6
6 Mar 23

43kJan 4
101 May 13
4494J'ne 1

78 May 25
156 Jan 30
60 Apr 21
12kJ'ne 8
57kJ'ne 88
7 J'ne 1

Jan 14
Jan 4
J'ne 1

May 31
J'ne 9

594J'ne 7
68 J'ne
4896Jan
111 Jan
181 J'ly
1185 Jan
87kJ'ne

36
111
24
76
148

1

6
8

17
10
1

Highest,

43%Feb 3
80 J'ne 8
6 Jan 9

55 Jan 7
17kJan 8
14%Feb 1

75kJan 6
44%Jan 31
18kAiig 8
409sAu,< 3
6S J'ly 1

106 Jan 83
44 Jan 31
14 Jan 16
55 Apr 83
25§6Mar 1

843 Feb 37
89 Apr 4
48 Mar 82
73 Apr 17
141 Feb 24
5096Feb 21
84kJan 33
8%lau 34
25kApr 5
llkMay 9
64 Jan 30
3294May 18
lH94J'no 13
55kXne 13

J119 reb25
21%May 25
e8kAiit; 1

4396Aug 2
95 May 9
52kMar 3

5145 Jan 3
ISkJ'ly 88
5 194J'ly 23
37kJiM 24
87kJai 88
59 Apr 80
94kA|r 20
ISkMir 13
41%M»r 13
41kM6y 3
83kM8y 4
78 May 4
10694Mar 13
182 Msr 20
123 Mar 20
105 Apr 18
5294Apr 4

99k Feb 8
229kApr 5
150 Mar 6
70 Apr 26
160 Mar 17
17kJan 31
696Apr 81
8 Apr 21

55 Apr 21
116 May 11
18 Apr 19
323kMar 11
50kJan 31
97 Mar 13
65%Apr 17
98kMar 16
85 May 13
76 Apr 3
93kApr 8
125kAug 3
7694Mar 20

110 Jac 14
117kJ*ly 13
68kJan 23
95 Jan 5
36 Feb 27
63k Feb 83
84 Feb 17
58 J'ly 28
102kMay 18
39 Apr 26
88 Jan 21
107kJan 19
40kJan 20
115 Jan 21
8kJan 12
8%May 4

50 Mar 18
23 Feb 9

Apr 84
Mar 28
Jan 25
J'ly 19

1296Aug 2
10%Apr 27
65 Jan 30
129kApr 3

59kApr 13
90 Apr 13
164%Jan 4
65 Apr 28
25kJan 16
82kJan 10
12 Jan 10
80kAug 4
145 Mar 28

Mar 28
Mar 29
Jan 12
Jan 23
Apr 4
Apr 5
Jan 9

__ Jl'y 18
5130 May 8
98kJan 24

63
95
42

830

45
89
60
8

78
67
120
182

Icangi forpre'

vious year (1898).

Lowes,. Highest,

23 May
50k^ar
5kl!ec

45 Feb
13 Bee
6 Uar
52kMar
22kFeb
394Jan
794Mar

ISkJ'ly
78 Apr
13 Apr
7 Apr
2396Mar
8i6Mar

145 Oct
512 Aug
36 Aug
16%Jan
107kDeo
ie%Mar
45%Mar
SkMar
14kMar

*97kApr

15kMar
66 M&r
83 May

5116 Ja

84 J'lf
76%J'ly

6%Jan
16 Mar

107kMar
103 Mar
588 Mar

8394Jan
112kMar

108 Mar
7%0ct
%Apr
l%0ct

17 Mar
65 Aug
4%J'ly

184 Oct
27kMar
8394Apr

45 Apr
29 Oct
69940ct
76 Sep
6696Dec
107kDec
5 8794J'ne
48 Sep
86 Sep

5494Dec
81 Dec
37kMar
85 Mar
8 Aug

3096Aug
94%Aug
26kMar
99 Apr
8%Dec
394N0V

60 Mar
12%Oct

40 Oct
14 Apr
4%Jan
3kJan

21 Apr
86kMar

xl32Nov
66 May
19%Dec
66%Nov
SkJan

17 Mar
5 80 Aug

88 Apr
6%Apr
5394Mar
14%Mar
80 Mar

5118%My
88kMar

33 Aug
69%Ans
894Feb

63 J'n«
33%J'n«
9kN0T
89%De«
35 Not
796Dee
18 Dee
38%Dm
00 Deo
35 De«
1094Deo
4396De«
80%Deo
194%Feb
25 Sep
48 Oct
36%De«
107%Defl
44961>e«
7496Deo
9%Ang
84kAug

33%Dea

153 Not
38 Aug

1180 Feb
1 3994Aug

9096Aug
88 Deo

1596J'n»
4194Aug

146%Aug
118 Jan
5 98kDeo

153948ep
135%Aug

140kDeo
14 J'ne
194N0T
296Apr
32%Dec
90 Deo
994Dee

805%J'ne
52 Sep
94 Deo

67 Sep
52 Deo
86%Deo
97 Deo
72%Deo
l0996Deo
9894Deo
87 Deo
96 Deo

57 Deo
82kDec
5496Aug
96k-*-'i«
5kJaJ»
52kDeo
106 Deo
8996Ang
ll4%Deo
9%Deo
9 Feb

80 Jan
30 Jan

43 Sep
120 Sep

794Deo
6%Deo

46 Deo
112 Not

216 J'ly
80968ep
2396NOT
75 Not
10%Aug
3894Deo
106 Deo

5 68%Dee

75%Dee
48%Alig

1 18%Dm

5181%D«
96MA.a

* Bid and asked prices; no sales on this day. 5 Less than 100 shares, t Ex div. of 100 p. c. in bonds. Ii Old stock, t Ex 100 p. c. stock dividend.

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb PA.QEa).^S2REET RAILWAYS, &c.

CAl.Cem Gr.&B KyulsL'is
Coaey Island 4 Brooklyn.

lit 6s 1904 J4J
6i certfs indbtl910.J4J
B'kC.4New 5s •39.J4J

Or.8t.4New lst58'08A4O
O p't 4 Lorlmer St. 1st 88.

Kings Co. Blevat Stock
Incomes. ...

Bonds ,

Nassau Bleo pref
5s 1944 A40
Ist4sl948 J4J

Bid. Ask.
1

Ill 118
300 * * • • «

103 106
103 108k

«114 117
104
108

3 5
5 8
94% 95k
75
113
96% 98

Htrfet Rallwaya.
New Wmb^gAFi latex.4ko
NY4QusCo58 1946.A40
StelnwaylBt68l923.J&J
OTHER CITIKS.

Bait Consol—Stock
BrldKep Tr-lst Ss '23.J4J
BufTalo Street Ry—Stock.

1st consol 5s 1931. F4A
Deb 68 1932 M4N

Chicago City RR—Stock..
Citizens' St (Indiaaap.) ,.

Cleveland City Ry
Cleve Clty-lst Ss '09.J4J

Bid. Ask.

105 107

116 iie94

•••••
?108 110

9994
118% 119
109 •••••

39994
••••• 37%
100 101
105 106

Htrcet Rall^ytivii.

Cleveland Kleotno Ky....
Con 58 1913 M48

Columbus (Ohio)—Stock.
Con 58 1932.—Se« Phila
Crosst'wn— Ist 58

Consol Tractloa(N J)—Se
Kansas City El 68
Bonds 48

Lake Si (CblOBHev-Stock
deb 5s 1928 J4J

LoQisv St Ry—5 p o bonds
Common

Loulsv St Ry—Preferred.

Bid. Ask.

9795
105 107
98 118

. list.

107%
sPhila . List.
114 117
8694 8794
1794
97%
118k
5ik 55
lC9k

Street 'Rallwayw.
t ynn4B08-l8l5s'34.J*D
Metrop W. 8.(Chic).— s'ff

l8tg4s 1938 F4A
Mlnneap St Ry-Ss ' 1 9.J 4J
New Orleans City Ry
Preferred

North Chicago—Stock.. .

Ist 58 1906-16 J4J
North Jersey St.—Stock.
Bonds

No Shore Tr (Bost)-Com.
Preferred

a Buyer pays aoorned

Bid.

$112
St. Ex.
96k

«108k
32
97

241
?105k
38k
91k
15
84
inter

89

le
86

out.
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BONDS.
N.Y.STOCK EXCHANGE
Week Ending Aug. 4.

S-8

M-N

Q-Jt
A-O
A-O
Novt
Novt
J-JMS
J -J
J-J

Alabama Cait. See Sou Ky.
lai-ama mp. Isi vug. 1928

Albany &Sas(l. SeeD&H.
Allegheny Vai See Peun Co
Am Do.k & 1. See Cen of N J
AiinArtorl8t»:4s.. 1995
AtchT&SFegeng4s..l995

Registered 1995
Adjustmeut g4s 1995
Registered 1995

Equip trser Ag 5s 1902
Chic & St Loui8tBs..l»

Atl Av Bklyn imp a 5s. . 1934
Atlan&Uanv Istg 5s.. 1950
Atlanta & Cbar. See Sou Ry.
Austin &NW. Sec. SoPhc.
Bat Creek & S. See Mich Cen

alt & O prior 1 g 3i^s.l925U - J

Reeistered 1925J - J

Gold 4s la48| A-Ot
Registered 1948 A-Ot

Ba'tB'lt 1st g58intgu. 1990 >^-N
WVa&Plstgos Ivt90 A-O
MononRiy Istgug 53.191V F A
Cen Ohio R 1 St eg 4!^s 1930 M- S
puts & Con 1st g 4s. . .1946 J-J
B&OSWl8tgug4J.^i(.l«90 J-J
B&OSWRycong4i^sl««3J-

J

Istincg 5s ser A.... 2043 Novt
Series B 2043 Dect

B & O S WTer Cogu e 5s.'i2 M-N
Ohio & Miss Ist con 4s. 1947 J J
2d Congo's 7s 1911 A-O
1st Spr'gfleld Div "8.1905 M-N
1st genera 5s 1932 J -D

Beech Creek. See N Y C 4 H.
Bel & Car. See Illinois Cent..
Boonev Bridge. See M K & T.
Bway&7thAv. SeeMetSRy
Bklyn Rap Tr g 5s 1945
BkCitylstcon 5s.l916.'41
Bk Q Co A S con gug 5s. .'41

Bklyn Un El lstg4-5slP50
Bklyu & Montauk. SeeLlsl
Bruns & West 1st g 4s. . . 1S38
BuffN Y & Erie. See Erie.
BuffR&Pgeng 5s lSi37

Debenture 63 1 5i47

Roch & Pitts 1st g 6s. .Ifi21

Consol 1st 6 1^22
Cl&Mah 1st gugSs... 1943

Butr& Southwest. See Erie.
ButfStM&SW lstg53..1927
Buff&Susq 1st gold 58.. 1913
Registered 1913

BurCR&NlstSs 1906
Con 1st & col tr g 5s 1934
Registered 1934

M&StLlstgug7s....lv27
CRI F&NWlstg5s.l921

Canada South 1 st 5s. . . 1 908
2d 5s 1918
Registered 1918

Garb & Shawn. See 111 Cen.
Car Cent. See Seab & Roan.
Carthage & Ad. SeeNYC&H.
CRlaF&N. SeeBCR&N.
Cen Branch U P Istg 43.1948
Central Ohio. See Bait & O.
CenRR & B ofGa—Col g 58'37
Cent of Ga Ry—1st g 53 .1945

Registered 1945
Consol gold 5s 1945
Registered 1945

1st pref income g 5s . . 1945
2d pref income g 5s... 1945
3d pref income g 53... 1945
M & N Dlv 1st g 5s 1946
Mobile Div 1 st g 5s. ... 1 946
Mid Ga& Atl Div 5s.. 194

Centof N J-lst conv 73.1902
Convertible deb 6s. . . .1908
Gene' al gold 5s 1987
Registered 1987

Leh &W B C con as 7s. 1 900
5s 1912

Le * Hud R iten gu g 5s.'2
Am Dock & Imp Co 5s.l921
N J South int guar 63..1899

Cen Pacific—Ctfs dp A. .1898
Speyer & Co ctfs BCD .1899
Speyer & Co ctfs dep E IHOO
Speyer & Co ctf FGHI . 1 9 1

San Joaquin Brg 6s... 1900
Speyer & Co ctfs

Guaranteed g Ss 1 989 A- O
Speyer & Co eng cts .

Landgranr gold 53....1900
S oeyer & Co ctfs

C&O bivextjiSs 1918 J -J
Speyer & Co ctfs

Western Pacific g 6s. .1891 J-J
Speyer & Co ctfs

No of Cal 1st gu g 63. . . 1907 J-J
Guaranteed gold 5s.. 1938 A- O

Charies&Sav istg 73.. .1936 J -J
Ches & O—Gold 6s ser A.1908 A-Ot
Gold 68 1911 A-OT
1st con g 58 193k) M-N
Re istered 1939 M-N

Gen gold 4i^s 1992 M- S
Registered 1992 M- S

R & A Div 1 st con g 4s 1989 J-J
2d con g 48 1 98t J - J

Craig Valley Istg 5s..l940J- J
Warm SprVal Istg 5s 1941 M-S
Ellz Lex & B S gu g 5s. 1 902 M- S

Chic & Alton sink fd (is.. 1902 M-N
Lou & Mo Riv 1st 78 . .1900 K -A
2d 7s 1900 M-N

A-O
l-J
M-N
F-A

J-J

M-S
J-J
F-A
l-D
J-J

F-A
A-O
A-O
J-D
A-O
,\-0
J-D
A-O
J-J
M-S
M-S

J-D

M-N
F-At
F-At
M-N
M-N
Oct.*
Oct.*
Oct.*
J-J
J-J
J-J
M-N
M-N
I-

J

Q-Jt

r^
J-J
J-J
J-J

A-O

A-O

Price
Friday
Aug. 4.

Bid. Ask

98^

96 Sale
102 Sale

85^ Sale

99

96 Sale

iooji Sale

110

llSJ^Sale
•118

101 Sale

110 Sale

126
130H

108 Sale

116^116?i

109^
108H Sale
lIlMSale

1171^ 118

"

96?^ Sale

42^ Sale
la 13
6 6H

96
'110

ViOH 121)4

100 Sale
noox

118

121^
123!.^

\\»M Sale

97}^ Sale

104yr 107
99

•103
•108
•105
•104

lOSM

Week's
Range or
Last Sale.

Low. High.

101 J'ne'99

96 96
lOia^ 102
101 Mar'99
85)< 35«
83 Feb '99

110
102

JaD.'99
J'ne'99

96 96H

iboji ioiji

ibs" Dec '98

111 J'ne'99
107}^ J'ly'98
108 Mar'99
94 Jan.'99
32J^ Jan.'99
12 Feb '99

112 Jan.'99
128J^May'99
103M 103M
89 Feb '99

115Ji 116
117)^ Apr'99
107« lOT^
I00}i 103^

>9

iVo.

3
262

622

341

190

110 110

129 J'ne'99
1301^ 130H
103 Apr '97

105 May'99

103 108
1161^ J'ly'99
1101-^ Feb '99

105 Jan.'99
108 IO81.6
111 lllM
106 Jan.'97

89 J'ly'99

96
120

Apr '99
J'ne'99

98 97

42
12
6H

95
96
102
110
112^
121
121«
99
99

42^
12

J*ly'99
Dec '98
J'ly'98
J'ne'99
J'ne'99
Mar'99
121M

J ly 9D
100

Mar'99

116}^ 116H

103!^ Mar'99
107!^ J'ly'99

1031^ Mar'99
108)^ Mar'99
1129^ J'ne'99
120^ Mar'99
123}^ J'ly'W9
107 Apr'99
112 Apr'99
101 Jan.'98
121^ J'ne'99
104J^ Apr'99
108% J'ly'99

109^Dec'98

119>^
123
118«
117
97

104^
100
95!^
lOlM
102^
109
104
106%

J'ne'99
123
118k

J'ne'99
97«

Jan.'99
J'ly'99
J'ne'99
May'98
Apr'99
108^

J'ne'99
Feb '99

Feb '99

30

"
6

54

20

"1

26
3

47

85
6

12

"8

5
1

"82

11

Range
since
Jan. 1.

Loiv. High

98 1021^

87Ji 9fi9i

99% 103J^
100 102»^
78 85M
83 839i

BONDS.
N.Y. STOCKEXCHANGE
Week Ending Aug. 4.

1

108 110
100^ 102

96 100%

98 '" 102^

10S}4 112

lau 111
98% 94
3214 3214
10% 13«

108^ 112
123 130!,^
103 106
89 89

108 116
117J^ 117!^
105% 108J^
lOOH 104H

1071^111

127U 129
128 130H

lOiyi 105

106 110
111 117^;
110)^110)^

105 105
108 lllH
109 112

89 93^

93 96
116^ 120

9I%100M

38
11
a

44M
15

102
109^
112^
llSJi
U2^
99

102
112

12214
121^
102^
99

114 116^

103]4 10414
103^ 109

103 1071^
105M 108>^
112JgI13M
120)4 120%
112^ 125H
107 110^
112 112

120ii 12214
103 105)^
108% 1091-^

116MI19J6
118)4 123
117^ 121
116!^ 119
90% 97%
92% 92%

104 108
100 100

101 10114
101?gl04
108 110%
104 10714
106% 106%

Chic & Altou (Cuu)-
Miss Riv B Istsf g 6s.. 1912

Chic Bur & Nor. SeeCB&Q.
Chic Bur & Q—Con 7s ... 1 903
Sinking fund 5s 1901
Debenture 5s 1913
Convertible 5s 1903
Iowa Div sink fd 5s ...1919
4s 1919

DenvDiv4s 1922
Southwestern Div 43. .1921
Chic & Iowa Div os 1905
Nebraska Exten 4s 1927
Registered 1927

Han & St Jos con 6s... 1911
Chic Bur & Nor 1st 5s. 1926

Chlc&EIlI. Istsf cur 6S.1907
Small 1907

Istconges 1934
Geu con 1st 5s 1937
Registered 1937

Chic&lndCRy IstSs 1936
Chicago & Erie. See Erie.
Chic Ind & Louisville—
l^ouisv N A & Ch 1st 6s.. '10
Chic Ind &Lrefg 5s.. 1947
Refunding g 63 1947

Chic Milwaukee & St Paul—
M&StP—lst7s$gRD.'02

1st 7sfgoldRD.... 1902
lstC&M7s 1903

Chic Mil & St P con 78.1 905
1st I & D Exten 7s 1908
1st Southwest Div 6s..l90v<
1st La Crosse & D 5s.. 1919
1st So Minn Div 6s. ... 1910
1st Hast (!kD Div 73...1910
5s 1910

Chic & Pac Div 6s 1910
Chic & PW 1st g 5s. . .1921
Chic & Mo Riv Div 5s. 1926
Mineral Point Div 5s.. 1910
Chic &LSu Div g 5s.. 1921
Wis&Minn Divg 5s. .1921
Terminal gold 5s 1914
Far & Sou assu e 6s 1924
Cont sink fund 5s 1916
Dak&GtSog5s 1916
Gengold4sseries A.. .1989
Kexistered 1989

Gen gold 3i^s series B. 1 989
Registered 1989

Mil & No IstM L 6s... 1910
1st consol 68 1913

Chic * > orthw—Con 7s . 1 9 1

5

Hold 7s 1908
Registered 190.i

Sinki. gfundCs I879-lk<i9
Registered .... 1 879-1 929

Sinking fund5s.. 1879-1929
Registered . . . .1879-1929

Sinking fund deb 5s. . . 1933
Registered 1933

25-year deben ure5s..l909
Registered 1909

30-year debenture 59.. 1921
Regis ered 1921

Extension 4s 1886-1926
Registered . . . .1886-1926

Gen Gold 3J^8 1987
Registered .....1987

Escun & L Sup 1st 6s.. 1901
Des Mo & .'Uinn 1st 7s. 1907
lowaMidl.snd 1st 8s... 1900
WibODa&StPet2d73l907
Mil& Mad 1st 6s 1905
OttCF&StPlst5s..l909
North IlUuois 1st 5s. . .1910
MilLS&W Istg 6s... 1921
Convertible deb 5s. .1907
Ext&Impsf g 58... 1929
Mich Div Ist gold 6s 1924
Ashland Div Istg 6s 1925
Incomes 1911

Chic Rock I & fac Bs. . . . 1917
Registered 1917

General gold 43 1 988
Registered 1988

DesM&FtD 1st 43... 1905
lst2i^s 1905
Extension 4s 1905

Keok&DesM Ist 5s.. 1923
Small . 1923

Chic & St L. See At T & S F.
Chic St L & N O. See 111 Cent.
Chic St L & Pitts. See Pa Co.
Chic St P M & O con 6s. .1930
ChStP& Min 1st 68. .1918
Nor Wisconsin 1st 6s.. 1 930
StP&SCity Istg 6s.. 1919

Chic Ter Transfer g 4s. .1947
CD & West I Istsf g 6s.. 1919
General gold 6s 1 932

Chic &West Mich Ry 5s.l921
Coupons off. 1921

Cin H & D con s f 7s 1905
2dgo!d4!^3 1937
Cin D&I 1st gug 58... 1941

CIStL&C. SeeCCC&StL.
Cin S & C. See C C C & St L.
City & S Ry Bait Istg 53 1922
Clearfield & Mah. See BR&P.
CI Ak & C eq & 2d g 63. . .1930
CI & Can Ist 5s trrec ..1917
C C C & St L—Gen g 43. . 1 993
Cairo Div Ist gold 48.1989
8t L Div l8t col trg 4s. 1990
Registered 1990
Spr&Col Div Istg 4s. 1940W W Val Div 1st g 48.194C

Price
Friday
Aitg 4.

A-O

J-
A-
M-
M-
A-
A-
F-
M-
F-
M-
M-
M-
A-
J-
J-
A-
M-
M-
J-

J
J
J
J-
J
J
J-
J
J
J
J
J
J-
I -

J-
J
J
J
J
J
I

Q
1

J
J
J
Q
J
J
A-
A-
A-
A-
-M
M
M-
M
A
A
F
F
M
Q-
J •

F
A
.M-
.M-
M
M
M
F-
F-
J -

M-
•Yl-

J-
J-
J-
J-
J-
J-
J-
A-
A-

J-D

Bid. Ask.

113%114M

Week's
Range or
Last Sale.

Loic. High.

119«
1065^,

103

113^ Sale

•124
1069^
•114Ji

•136V4
115 Sale

106

Sale

llfl% Sale
971^ Sale

ua
170
170
•170
170
»170
•119
120J^
120^ Sale
1291^

113^
121M
121% Sale
•122
ll»M
•121
*120 123
112

114
113 lis

121
125
1481^

109

120
120

120
131
1105*

115

10414
,

113
113

143V»
1121^
I2ej4

*132]4 133H

ioiii SaVe
"

9S)4
85

114

1361^
135H

134H
100 Sale
104)^

125

» 99
180

100

115 1151^

91« 92M
•95
• 96
•102

113% 113%
105 Mar'99
111% illfti

138 J'ly'99
116?g J'ne'99
107 Jlv'.9
105 J'ly'99
100 Apr'99

1-^

^1
No.

113H 113%
1111^ J'ne'99
184 J'ly'99
106% 106%
114>» 1141^

137M 137M
115 115
1031-^ NoV98
107 Feb '99

116% U6H
971^ 99

113 J'ly'99

170}^ J'ly'99

170
no}4
170
1215g
120
12014
I32yi
109^
123
121%
123
112
122^
120%
118M
137^
106^1
115^
112H
1051^

170
170^

J'ly'Ow
J'ly'99

120
lalM

May'99
Dec '98
May'99
122
I'i3
112

J'ne'99
J'ly '99
May'99
J'ly'99
May 97
J'lv'9B

112]4
Feb '98

121
125am
112%
114
118
116
109
105%
122J^
119M
110
109^
118
117%
109
106%
110
103
107%

J'ly '99

J'ly'99
J'ly'99
J'ly '99

Apr'99
J'ly'99
J'ne'99
J'ly'99
Mar'99
Jl'y '99

Dec'98
J'ly'99
Mar'98
J'ly '99
Feb '98
109

Feb '99
J'iy'99
Nov'98
May'9S

108
124
117>^
111
113
140^
1051^
124
138
146
114%
134
1331^

107H
107%
98^
86

114

Oct.'98
J'ne'99
Feb '99

Jan.'99
Apr'99
J'lv'99
Feb '97
J'ly'99
Dec'98
J'ly'99
J'ne'99
J'ly'99
J'ne"99
107%

Apr'99
Apr'99
J'ly 'H9
May'99
J'n6'99

137)^ J'ly'99
1841^ J'ne'99
140 Mar'99
132% J'ly'99
99iii 100
106 J'ne'97
122 J'ly '99

99^ J'iie'99
119 Oct.'97
103^ Oct.'97
113 May'99

91
95
97
103
99

OIH
95Ji

J'ne'99
102

May'99

87 Aiig'98

Range
since
Jan. 1.

Loto. High

1

40

14
20

32
7
5

113%117«
104?^ 105
,109^113
125^ 151
115?^ 116
'105 107
101% 105
100 105

93

20

5
15

105% 113%
111% 111%
120 124
105?g 108
114 11614

134 188
109^ 11714

107 107

114J^118«
92 108)4
104 119)4

161% 171)4

160)4
160
161
112%
120
118%
129

170
171)4
171
122)i
120
123)4
132)4

121)4 123)^
118% 124)^
118)4 12554
110 112)4
122)4 122)4
119 128
115 118)i
137)4 137)4

112)4 118)4
108% 114%

125 126
142% 145?4
111)^115
113 114
116 120
116 116
106)4 110)^
105% 109
121)4 123

108 Hl)i

117)^118

106 " 109"
106% 106%
102)4 110)i

124 124
117)^117)4
111 111
118 113
139)^143

U75gl25)i

140
114%
131)4
132
10454
105^4
98
83
98)4

109)4

146
114)4
136)4
134)4
110%
107%
98)4
86
98)4

114

186 141
134)4 138
140 140
131 139)
93)4 102?

120)4 123

99J4 99)4

112"iis"

TOW 91H
87fi 98
95% 97
99% IOSI4
99 99

* No price Friday ; these are latest bid and asked this week, tDue July, t Due Nov. I Due June. IT Due Jan. S Bonds due May. a These are option sales.

OUTSIDE SECURITIES (Given at foot of 7 coijsecutivb pages).— G'^/S' SECURITIES, die.

Street ttalliyayB.

Prov 4 Pawt'ck-l8t58 '33

Blchm RyiBleo-l8t58'20
Rochester Ry
Deb 68 1911 M&S
8dS8 1983 J&D
Con 5« 1930 A&O

So Side El (Chic)—Stock
Un'd TrAHlec(Prov)-8t'k
Weit Chicago at.

Con 1936 MAN
Worcester (Ma88)Tr-Com
Preferred

Bid. Ask.

«112)4 115%
70 75
1« 20
98 100
91 98
108 109
98
102 104
130
no6% 107
33)4 35
106 107

GaB Securltleg.

NEW YORK.
Central Union Gas—

1st 58
Con Gas (NT)—Stock—

N

Deb 58 1908 M&N
Bqult Gas

l8t 68 1899 F&A
Con. 58 1933 M&S

Mutual Gas
N. Amsterdam Gas, Com
Pref
1st consol 5«..,.

Bid. Ask.

«106)4 107)4
YStk Excta
106 110
116 118
SlOl 102)4
ni2)4 113
260 300
34 35
59 60

noo)4 101)4

Gaa Securities.
N Y Elec Lt Ht 4 Pow 4s.
Gold 58

N Y & East River Gas—
Ist 5s 1944 J&J
Consol 58 1945 J4J

NorUn Ist 58 1927..MAN
Standard Gas—Common.
Do preferred
Ist 58 1930 MAN

BROOKLYN.
Brooklyn Un Gas—N T St

Ist oon 58—N Y Stock
Williamsburg Gas—1st 68

Rid. Ask.

90)4
106

110
109
94

112
135
116)4

ook B
Bzoh.
{100

91
107)4

112
112
96
116
138
118

xoh.

102

Gaa $«ecnrltlea.

UTHKH UITIJIS.
Baltimore Consoildat—S« t Bait.

BaySUteGas— 1%
Incomes

Boston UnltedGas Bonds- -Borto
Buffalo City Gas—Stock. . 8

1st 68 Bonds • 88
Chicago Gas—S«« N T 8to ck Bi
CloeroGasCo lst68 103
molnnatl Gas & Coke... 184

City Gai.Norfoik Va).... 45
Ist 68 «101
{And Interest tPrica|o«r th

Bid. Ask.

8

nLlst

8«4«

Ota.

186
60

ar*
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BONDS.
N.Y.BTOOKEXCHANGE
Wbbk Endihc Aug. 4.

C C C & St L (Con.)
OlnW&MDlT lit g 48.1991
Oln I St L & C lit g 48.1936
Registered 1936
Oonsol 6b 1920

Oln 8 & CI oon Istg 5b.1928
IndB14Wl8t pf 78.. 1900
Olnd&W Istpf 58,.. 1938
P0O & Bast 1st oon 4s. 1940
Income 4s. 1990

OlOCAInd consol 78.. 1914
Oonsol sInUng fd 7s. . . 1 9 1

4

Oeneral oonsol golde8.1934
Registered 19d4

CAB 1st M C C C A 1 78.1901
01Lor& Wh con 1st 58.1933
OICT A Marietta. Stt Pa RR.
01«T A Mahon Val g 5s.. 1938

Registered 1938
OlCT A Pitts. Sm Penn Co.
Ool Mldl'd—lstg2-3-4s.l94T
Istg 4s 1947

Col & Sou Istg 48 1929
Ool A 9th Av. <8««MetStRy.
Oolnm A Oreenv. See So Ry.
Col & H Val. Sfe Hock Val.
Ool A Cin Md. See B A O.
Ool Conn & Term. Stt NAW
Oonn A Pas RIts 1st g 48. '43

Dak A at Bo. SeeCMAStP.
alias A Waco. See M K&T.

Dal Lack A Western 78..190T
Stt Blng A N Y Ist 7g.l90«
MorrU A Bssez 1 St 7s . 1 9 1

4

7s .1900
7i 1871-1901
lit oon gnar 7s 1915
Registered 1915

II T Lack AW 1st fls. .1921
Construction 6s 1923
Term & Impt 4s 1923

Warren 2d 7s 1900
DilAHndlstPaDlT7s.l917

Reglst«red 1917
Alb A S.iBlstoonga7sl906
Registered 1906
Sold ds 1906
Registered 1906

Bens A Bar lst78 1921
Registered 1921

Del RlT RR Bge. See Pa RR.
Den Con Tr Co Istg 5s. .1933
Den Tram Co oon g 68.1910
Met Ry Co Ist gu g 68.191

1

nen A R Grist gold 7s.. 1900
l8toong 48 1936
Ist oon g 4^8 1936
Improvement gold 5s. 1928

Des M A Ft D. See C R & I P.
DesMAMlmu SeeChANW.
DeiMDnRy 1st g Ss... 1917
VetMATol. SeeLBAMSo.
Dot AMack I8tlleng4s.l995
Gold 4s 1995

Dal A Iron Range Ist5s.l937
Registered 1937
Sd Hen mortgage 68... 1916

DalRed W A 8 Istg 5s. 1928
Dnl So Shore A At g Ss . 1 937
East of Minn. SeeStPMAM.

astTVaAQa. See.SoRy.
Blgin Jul AB lBtg58...1941
HllJ Lex A B S. Se« C A O.
Him Cort A No. SeeLetaANY.
Irle 1st ezt g 48 1947
Sdeztgold 58 1919
Sdextgold 4^8 1923
4Ui ezt gold Ss 1920
Stheztgold 48 1928
lit oonsol gold 7s 1920
Istoonsolgold fd 78. .1920
Ijong Dock oon gold 68.1935
BntrN Y A Brie Ist 78.1916
BnffAS Wgold6s....l908
Small 1908

JeO RK Ist gu gold 58.1909
Ohio A Brie let g 5s. . . 1982
Goal A RR let o gu 6s.l922
Dock A Imp 1st our6s.l913
N T A areen Lgug58.1946
Small 1946

Brie 1st oon g 48 pr bd8.199e
BegUtered 1996

lit eon genlieng 4i.. ..1996
Aegistered 1996

N Y 8 AW—1st ref 6e.l937
Sd gold 41^8 1987
General g 5s. , 1940
Terminal Istg Ss 1943
Regis 95,000 each .1943

WUkABasl8tgugS8l942
Mid RRofNJ iBtg 681910
lALBup. SesOANW.

KuekaSprlngs Istg 68.1933tath istoone8.....ieai
Ist general gold 5s, ...1043
Mt Vernon iBt 6s loas

8nll OoBr'ch I8tg6fl..l»30
BrAIndlstoongug 68..1926
FargoABo. Se4ChMA8tP..
Flint A Pere M g Os. ... 1920

Istoonsolgold 6S....1939
Pt Huron DiTlstg5s.l939

Fla Cen A Pen Ist g Ss. .1918
1st land gr ezt gold 58.1930
Consol gold Ss 1943

Ft 8 A V B Bge. Stt 8tLA8F.
Fort St D D Co Istg 4^81941
Ft W A D C—Ist g 4-6s. 1921
FtW A Rio Gr 1st g 3-48.1928

SI

J-J
Q-F1
Q-Ft
M-N
J-J
J -J

VI
Apr
J-O
J- D
J -J
J -J
A-0
A-O

J-J
Qn-J

J-J
J - .1

F-A

A-0

M-S
A-«
M-N
J-J
A-O
J-D
J-D
J -J
F-A
M-N
A-O
M-S
M-S
A-0
A-0
A-0
A-0
M-N
M-N

A-O
J-J
J -J
M-N
J- J
J-J
J-D

M-N

J-D
J-D
A-O
A-O
J -J
J -J
J -J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
A-O
J-D
J-J
J-J
A-U'l
M-N
M-N
J-J
M-N
M-N
J -J
J-J
J-J
J-J
J -J
F-A
F-A
M-N
M-N
J-D
A-0

F-A
J-J
A-O
A-0
A-O
J -J

A-O
M-N
A-0
J-J
J -J
J -J

J -J
J-D
J-J

Tmtt
Friday,
Aug. 4.

Bid. Ask.

•96
104 Bale

•nQH.

85 85H
29 Bale

'138J<

137

108><

*130

62 63
71 72
87 Sale

•126
•las
•140

108
140

138

104
'142

119>6
108H

124

•116

'100^ 101
100^

105

90
69
112

70

lia 116

108J^ IU%

119 123
122
117
1219^
107 •••••*

* 146^

142
126^

•106
116

•120
108

131

91^ Sale

"•iiii "is'

109

*iia

101^
101

loe^!.
124

•ia«H
123 124^
lOS Sale

132^ Sale
106% 106

110
101
•loa 104
100 lOlJi

78 80
65 Sale

Week's
Ranffe or
Last Sale.

Low High.

96^ Apr'99
104 104

118^ J'ne'99
103)ii Apr'99

SS^ 8S«
29 29
138« J'ly'99

134K J'ly'99

108J<Feb'90
108M5 1081^

184>4J'ne'99

82 83
72 J'ly'99
86H 88%

126H
1241^
142
107
108«
143M
140
13S
118«
108J^
108
148
143

122
116
11B«
160).i
141

J'ne'99
J'ne'99
J'ue'99
8ep.'»8
J'ne'99
J'ly'99
Oci.'9h
J'ly'99
Apr'99
J'ne'99
Aug'98
Sep.'98
May'97
Apr'99
J'ne'99
J'ne'99
J'ne'99
May'99
May'98

93 Jan.'99

105M May'99
92!^ 100
109H lOt*!^
106 J'ly'99

108 Apr'99

70 J'ly'99
112 112

92M Feb.'99
114^ J'ly'99

llOH 110^

121
121
1

121
106«
144^
143
141«
140

J'ly'99
May'99
J'ly'99
J'ne'99
Apr'99
144^i

Dec '98
141>^

Feb'9kt

106
115

Feb '99

115

109 Oct.'98

919i 98
93M May'99
12^ 73

110 J'ly'99
92^ Ang'b8

100 100
lllj^ J'ly'99

loe
132

J'ly'09
J'ly'99

65 NOT'97
185J^ J'ne'99
108 103

100 J'ly'99

182^ 12SH
105?^ 106^
107>i J'ly'99
101 Mar'99

105 Mar'98
77 80
«i% 65

No.

5

25

273

17
25

39

"i

28

2a6

16

61
3

Range
since
Jan 1.

Low. Sigh

95
103

97
104

118^^ 118«
103H 103^

829i 88J^
23 33

ISS;^ 133^

134^ 137^

108« 108^
108 10£>^

128 13414

62 69
70^ 76
85H 90

126^ 126W
1241^ i24>^
143 144

loiii ill"
143 146^

138'" liiii
117 118^
108^ 108>^

120^ laow
122 132
115 inH
ii4mi7H
l&OH 163

90 93

105)4109
99H 104

10S>54 112%
102^ 109^

107)4 108

68 70
106 113

111M116

104M 111

115«ia3)i
121 121
nf\hi 1169^
131 lai
106^ IO6H
143H 14S$«

139^1 41H
140 140

106 106
111«116H

91M 95
93 93%
^0H 77

107 113^

95 102)^
uiHiim
98U 108M
180 123

121^ 125$^
100^ 106H

98 103^

130^ 184
lOOW 107
100 110
101 101

77
02

87^

BOND8.
N.Y. STOCKEXCHANGE
Week Ending adg. 4.

Gal liar ASA. gee S P Co.
alHAHof '82]gt58.1918

Ga A Ala Ry Ist pi g 58.1945
1st consol g 5s 1945

Ga Car A No ist gn g 58.1929
Qeorela Pacillo. Sw So Ry.
Glla VG & Nor. Sett^o Pac Co.
Grand Rap A Ind. 8e« Pa Co
Han A St J. Se«DBAQ

ousatonlo. See UYNHAH.
Hock Val l8t con g4H8.1999
Registered 199b
Col & H V Ist ezlg4g. 194b

HouBt B A W T Isi g 58.1938
HouB A Tex Cen. flfce So P Co.
illlnolB Cent 1st g4s... 1951

Registered 195i
Ist gold .3^8 1951
Registered 1951

1 St gold 38 sterling .... 1 95

1

Registered 1951
Coll Trust gold 4| 195S
Registered I95t

L N O A Tez gold 4s 1956
Registered 195S

Coll tr 2-10 gold 48.... 1904
Registered 1904

Western Line Istg 48.1951
Registered 1951

Louisville Dlv g g^s .1958
Registered 1958

8t Louis Dlv g 3a 1951
Registered 1951
Gold 3)<s msi
Registered 1951

Cairo Bridge gold 4s.. 1950
Registered 1950

Middle Dlv reg 5s.. ...1931
Spring Dlv Istg J^s. 1951
Registered 19S1

ChloStL&N Og 5s.. 1951
Registered 1951
Gold 3^B 1951
Registered 1951

Mem Dlv l8tg48,,..1951
Registered 1951

Bellev A Car 1 st di. . . . 1928
BtLSou Istgug4i...l93l
Carb AS Istg 4s 1932

IndBlAW. SeeCCOABtL.
Ind Deo A W Ist g 6». . ..1935
Ind Ul A la Ist ref k Ss.. 1948
Int & Gt No lit gold 61. 1919
2d gold 5s. 1909
Sdgold 4s 1921

Iowa Central lstgold6s.l938
Iowa Midland. See Ch A N W.
Jefferson KR. See Brte.

Kal A&G R. SeeLSAMS.
an A Mloh. See Tol A C.

K C A MRAB lstgug6s.l92C
KCPAG IstAoolg 58.192
Kan C A Pao. Se« M E A i

Kansas Mid. See St L A 8 f

Kentucky Cent. See L A N.
Keok A Des M. See C R 1 A P.
Knoxvllle A Ohio. See So Ry.
Lake.Erie A W lit g 6i. 1 937

2d gold 5b 1941
North Ohio latgn 5i..l946

L 8 A M 8. See N Y Cent.
LehVal(Pa) ooUg6i,.1997
Registered 5s 1997

Leh V N Y lBtgug4>ii..l940
Registered 1940

Leh V Ter Ry litgu g 6sl941
Registered 1041

L V Coal Co lit gn g 6I..103S
Registered 1933

Leh A N Y 1st gn g 4|. ..1946
Registered 1 045
Bl C A N Ist g 1st pf6i.iei4
Gold guar 6s 1914

LehAHudK. SceCeuofN J..
Leh A WUkesb. See Cent NJ.
Leroy A Caney Vai. SeeMo P.
Lex At A P F. See Met St Ry.
L RAMlstg6sl937Trotfs.
Long Dock. See Brie.
Long Isl'd— Ist oon g 6i.l931

1st cong 4s 1931
General gold 4i 1038
Ferry Ist gold 4^1,... 1922
Gold 4i 1932
Debenture gold 5i. . . , .1034
N YARBlstg6i...,1937
ad income 1037

N Y B A M B cong 58.. 1935
Bklyn A Mon lit g 68.1911

1st 6s 1911
Nor Stab litoon ggnSi..'Sa
N YBayBzB litgng6s'48
Montank Bx gn g Ss. ..1946

La A Mo RlT. See Chi A Alt
LBA St L Con on g Ss Tr certs
General gold 4s 1943

Lou A Nash—Cecel Br 7il007
N O AM Istg 6r .,..1030
8d gold 68 1980

SHANash Istg 61... 1010
General gold 68 1930
Pensaoola dlv gold 68.1020
BtLdlv Istg 6s 1021
adgSs 1080

Nash A Deo 1st 78 1900
mnkfd(SAA)g 6B....1910
8AN Aeon gugSs.... 1996
aold 5 1987
nnlfledg4s 1940
R«eliit«red 1940

5«

A-t
A-O
J-J1
J-J

J-J
J-J
A-O
M-^

J -J
J -J
J -J
J -J
M-f
M-?
A-C
A-f
M-N
M-N
J -.
J -J
F-A
F-A
J-J
J-J
J-J
J-J
J-J
J-J
J-B
J -I)
F-A
J -.'

J-.
J -I
j-r
J-D
J-D
J-D
j-n
J-D
M-Ji
M-^

J -.1

A-O
M-N
M-S*
M-»
J-D

J -J
J-J
A-O

M-^
M-N
J-J
J-J
A-O
A-O
J-J
J -J
M-S
M-t*
A-C
A C

Q- Ji

M-fc
J-D
J-D
M-8

t'S
M-c
M-S

J-J

M-8
M-8
J -J
J -J
J-D
J-D
M-8
M-8
M-8
J-J
A-0
F-A
M-N
J-J
J J

Friee
Friday,
Aug. 4.

Bid. Ask.

•104)<

lOlH 102

104

114)^,

•104'"

105 Sale

111

103H

91

102^ iosji

•128

d8

10Q]4

119
100
100

•124H
93 93^
64 Bale
114 Sale

68 Sale

lOOM
111
103)^,

109><

91H

120
101 Sale

36^.

•124
,

•104
,

98 .

101
.

97H
100

106
•120
•109
95

105H
131

men
117 118
110 ....

66

107H
109
99% Bala

Week's
Range or
Last Sale.

Low. High.

105 J'ly'99
106 Deo'Ur

101 May'OO

lOIH. 102

10714 J'ly'99
104X J'ly'99

lis^ J'ly'99
112M Nov'V*-
106 J'ne'99
loa^Apr.-y

106J4 J'ne'99
104JH Jan.'9v
105 105
101 Mar'W
100H8ep.'9!-

114Ji J'ne'99

102^ 103"

9m 91*1

103H 103W
108H Apr'9V^

123 Hay'9U

12-7H 127J4
188 8ep.'w^
100 Apr'96

104H reb 9v

121 Keb 9'

9414 Dec'Vf
90 Bov'9^

104 J'ly'99
lu6 Apr'«W
124W 124U
93^ 93)4
64 OSk,
114 114

61)4 68

120 120
111 111

103M J'ly '99

104 Aug'9b

ioiki J'ly''99

113 113
109^ J'ly'97
101 101

03 Feb '09

101
• • • • •

101

37H 37J4

134),( J'ly '00

100 J'ly'99
101 J'lj'99

100 Jan.'99

1*07** J^**'99

lOOH Apr'99

56
6

106
181V»
iai«
113
116«
!•»
180
67«
107

J'ly '09
J'ne'99
NOT'O
131)^

J'ly'»9
J'ly'99
116)6

J'ly'99
Dm '98

J'ly'99
Nov'98

109 J'ne'99
109 J'ly'99
99% lOOH

No.

Mange
MIM0
/on. 1

19

35

13

io

1

23
4
3

615

10

27

Low. High

99H 106)^

100 103

101 lOSH

107 107M
97H 104H

107M 116Vi

i'osii i*o*'7«

103H 108)?
• l«l

io4« m'
10494 1049i
103 107

104 IHH
"o3Jii*d6M

81 98)^

94'* 10*5Ji

123 138

120 128J6

166" 10*6**

104H i'o'4)i

lii" 1*3*1

102)il06«.
104)4 108
123 136
91 07
00 66
107 116

58« 76

lOSglll
100 106

105>4 lllJiS
• •••••
118 114

96 101

*9*i)i*'0*8*

OOH lOlH.

33 37^.

120 ia4M

*o*8*' *ioi*

00 101

100 100

107 107

lOUM 100^
•••••fl •••f»

60
6

78
10
•tt*«

117 IM
113 118)^
116)^ 121
107 100

67« 67H

106)i ioe)<
107)4 110)i
04% lOOH

fMo prlo« Frldvi ttaeie areUtMtMd and aakad tUa twMk. D«a Aosoat. * Due AprU. I DM Jaaavr. 1 Da* October. iBoadadM J^H • OpUonal

OUTSIDE SECURITIES (Givek at foot of 7 oonsbcutivb faqes).—GAS SECURITIES, &c

Qaii Securltlex.
nity H A L (F iStorla) 5b.

Col Gas L A Heat—Com..
Preferred..
IstSs 1032 JAJ

OonsoUd Gai(NJ)—Stck
IstSs 1030 JAJ

Oonsol Gas (Pitts)
Pref
BondB 68

Oonsum Gas (J City)—Stk
Ist 68 MAN

'^•trolt Gas—See N Y Hxo
Eesez & Hudson Gas, ,

.

Bid. Ask.

J
64
88

«105«

Si**87
31

118H
92

108
h. lilU
41

94

339i
00
83
58«

06
110

43

Wkb 8ecurltleB.
Fort Wayne (Ind)—Stojk

1st 6s 1925 Jaw
Grand Rapids—Btook

1st 5s 1915 FAA
Hartford (Ct) Gas L... 25
Indiana NatA lU Gas—Stk

1st 6s 1908 MAN
Indianapolis Gas—Stock.

Ist 6s 1920 MAN
Jersey City Gas Light
Laclede Gas—N Y Stock
Lafayette (Ind) Gas—Stk
Ist 68 1924 MAN,

Bid Ask.

63 65
76 79
108 108
104 106

t 43 • • ••

48 62
68 73
107 115
105 107
208 312
Bzoh.

*w*
65
83

Gaa 8ecurltle».
Loganspt A Wab Val—Stk

Ist 6s 1925 JAD
Madison (Wis) Gas-Stck

Ist 6s 1928 AAO
Ohio A Indiana—Stock.

1st 6s 1926 JAD
Peoples Gas A Coke—N Y
Philadelphia Co—See Bos
St Joseph (Mo)
Ss 1937 JAJ

8t Paul Gas-Stock.

.

Consol 5s 1944 ....MAS
Syraouse Gas—Stock

Bid. Ask.

48 58
67 70
78 82

{107 HI
47 63
67 70

Stock Bzoh
ton L ist.

40 42
03 OS
63H 64

{ 88 01
10 13

Uas Seeurltlns.
Syr'BeGas— isi 58 '46.J*J
Western Gas ( Mllw)
6s—See N Y St Bx list.

TeleK. <fe Teleph.
American Dl«l Tele—NY
A.merioan Tel A Cab—NY
Central & South Amer. . ..

Ohes A Poto Teleph—Stk
Bond 5s

Commercial Cable
lommer Union Tel (NY).
BmplreABayState Tel..

{And interest. tPrloe

Bid.

99

Stock
Btook
110
78
104
184

78
par sh

A8k.
82

101

Bxoh
Bzoh
118
70

• • ••*
186
118
80
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BONDS
II.T.8T00KEX0HANOE
Wbbb. Ekiung Aug. 4.

Lon & Nash (Coiu)
Col tr 5-20 g4g ....1903-18
Pens <k Atl Ut RU K 68. 1 92

1

OoU trust gSe 1931
LAN&M&Mlstg 4HB.1945
NFla48 1st{UK5s ..1937
Kentnokr CeitR4i...l987
L 01I1& Lex R 4^8... .1981

ft * Jeff Bge Co Ru g 48 . 194S
LNA&C. iSeeCl&L.
Lonli Br Co 1 8t con rSs. 1980
MabonCoal. SetLSSiUS.
"•4inhattan Ry oon 48 . 1990
MetropolHI l8tg68...1908
Sdei 1899

Ifan 8 W Colonis r Ss . . . 1 934
ICarketStCBy Iitg6s.l918
MoK'ptABy. 3etPMoK&.Y
IfatropoliUin Bl. SMManKy.
Ifat 8t Bt gen o tr g Ss. . 1997
Bwar&7thATlitcg 6S.194B
BagUtered 194S

OolA9tliATlitgaR5a.l99£
Beglatered 1993

L«z At & P F Istgn g 58.'93
Beglatered

Max Cent oon gold 4s. . .1911
lit oon Income g 3i ... 1939
Sdoonlnoomeg 38....193U
Iqnlp&oollRSs 17

Ifexlnterniitl8tciii*r 48.'77
Ifex Nat 1st gold 68 1987
8d Inc 68 A Cp stmpd. 1917
3d Income gold 68 B..1917

irfex North Ist gold 68.. 1910
Keglstered 1910

Mloh Cent. S« N Y Cent.
Mid of N J. SuNY Sus & W
MU BI Ry& L 30-yr g 5s. 1926
M L 8 & W. See Chlo & N W
Mil & Mad. See Chlo 4 N W
MU 4 North. Se« Ch M A St P
MU 4 8t P. £e« Ch M & St P
Mln A Bt L gu. ,Se« B C R 4 N
Minn & 8tL—1st R 7s.. 1927
Iowa ex Ist Rold 7i. . . 1909
Sonth Westei 1st g 7s. '10
Paolfloex Ist gold 68.1931
1st ooDs gold 6s 19S^l
Ist and refund. 4s....lP49

M & P 1st 5s St 48 ict gu..'36
M a6MJtA 1st g 4s int ga.'Sd
MStP*SSMconR48lntgii'38
Minn 8t By IstoonR 6s.l919
Minn Un. S«« 8t P M & M.
MoEAn&Tez—l8tg48.1990
Sd gold 4s 1990
ist exten gold Ss 1944
MK4Tof Tlstgng58.'42
KC&Pac 1st g 48.. ..1990
Dal&Wa 1st gug 58.1940
BooneyBd^Cogug 7s. ,'06
Tebo & Neosho 1st 7s. 1903

MoK&Blstgng 58... 1943
Mo Pao—lit oon g 6i...l920
8d?s IWUO
Tmatg S» 1917
Beglatered 1917

latoollgoldSa 1920
Beglatered 1920

Pao B of Mo 1st ex g 48. '38
2d extended Rcld os . 1 938

Verd V 1 A W Istg 58. .'26
Leroy&CVAL IstgCs'Sd
BtL & I Mt lat ext g 4^s.'47
adextg 5s 1947
Genconry (tldgrtg58'31
QenoonstampgtdRSs'Sl

MUiBlvBdge. Se«Chlo&Alt
MobABlrm prior lien g5s.'45

BmaU
Income gold 4s 1945

Mob & Ohio new gold 6s.. '27
lit extension gold 6a. 1927
General gold 48 1938
MontgomDiTl8tg5s.l947
BtL& Cairo gng 48.. 1931

Mohawk & Mai. Se«N Y C AH
Monongahela Rlv. SeeB &0
Mont Cent. iSe« St P M <k M.
Montank Bxt. Set Long la.

Morgan's La &T. See a P Co.
MorrlaABaaex. SuDelhAVf
NaahChat<fcStL,l8t78.'13

2d 6a 1901
litoongold Si 1928
litesT&Pb 1917
lit6iMoMMW4Al. 1917
lit gold 68 Jasper Bah. 1 923

Naih Flor & Shef. Seel. St a
NswH&D. Se«NYNH4H
N J Juno RR. S«« N T Cent.
N J Southern. Set Cent N J.
NewiCinBdge. Se«PennCo
N 0&NBpriorlleDg68.1915
N Y B & Man Boh. Se« L L
N Y Bay Exten RR. Su L I.

V YCent&HB—l8t78.1903
Beglatered 1903

Debenture 5sof .1884-1904
Beglatered . ,

.

Beg deb Ss of .

.

Debenture g4i.
Registered... __

Debt oerti ext g 4i....l90S
Beglitered 1905

03^8 1997
Beglatered. 1997

Lake Shore ool g S)iB.1998
Beglatered 1998

Price
Friday,
Any. -4.

.1884-1904

.1889-1904

.1890-1906

.1890-1905

A-O
F-

A

M-N
M-W
F-

A

J-J
M-N
91-

S

J-J

A-0
J-J
M-N
J-D
J -J

F-A
J-D
J-D
M-g
M-S
M-8
M-8
J-J
J'lyt

i-0

J-D
M-3$
An.*
J-D
J-D

P-A

J-D
J-P
J-D
A-O
M-N
i»l-S
J-J
J -J
J-J
J -J

Bid. Atk.

100
no
107}^

Sale

107«
98

-96
• '98"

Week't
Range or
Last Sale.

109^ Bala
•118 118%
iOlU 102j4

1201^ Sale
12a

126H

121M

67 Sale

-D
A|

M-N
M-S
F-A
M-N
M-N
J-D
A-O
M-N
M-N
M-8t
M-8t
F-A
F-A
F-A
J-J
M-S
J-J
F-Aj
M-N
A-O
A-O

J-J
J-J
J-J
J-D
Q-J«
M-S
F-A
J -J

J-J
J-J
A-O
J-J
J -J
J-J

A-Ol

J-J.
J -J
M-S
u-s
M-S
J-D
J-D
M-N
M-N
J-J
J-J
F-A
F-A

Low. High.

994i 100
11294 J'ne'99
108H j'lv'yg
108 Jan.'99
108 108
97^ 98

1 08 Tftn.'«8

97Ji J'l.v'9«

109 Mar'98

109>< 110
]18>< J'ly '99

101% J'ly'99

120^ 124
128 J'ne'99

126J^ J'ly'99

i'd'iii i27H

77
21
12

J'ne'99
21
13«

8P9i 97

14
97

Apr '99
Feb '97

•2S

Ifo.

18

34

25

30

10
140

69

115^ Sale
99^ Sale

93^ Sale
H6h Sale
eci^ Sale
91 Sale
76 77

95

119US
115
100 Sale

91H Sale

107
lllJ^

114
112

127

Sale

•127Ji

107H

*114
•118

112
112
109
109
109

•108
•101!^
108^
109

lOOM Sale

105}4 Feb.'99

151 Apr'9e
121 J'ly M9
127 Jan.'9»t
128 Dec '98

U5M 115^
8t»4 99^

93 93K
66 69^
88 90ii
90^ 91
79 J'ly '99
95 Apr'99

107i«i J'ly'99

116 J'lv'99
99% 100^

96 98«

109 J'ly '99
lUH J'ly'99

106 J'ly '99

106H J'ly'99
113« 1141^
111^ J'ly '99

1271^ 127!^
121^ J-ne'99
87 87!^

10»5i J'ly '99

131W J'ly'99
106Jt NOT'97
107>6 107J<

115 Mar'99

113
112
100
11354
109H
103H
104M
108
102«
110%
iiaii
100

J'ly'99
J'ne'99
J'ly '99
Jan.'eO
8ep.'97
J'ne'99
Feb.'99
103
10i%
110%

Apr '99
102
100

2
70

90
251
64
19

64

185

164

328

2

17

14

2
2

15

145
29

Range
since
Jan, 1.

Low.High.

U8H 101
111 113
108 110
108 108
106)< llOH
91 98

97« 93^

95 1129i
116 1215^
100% 102%

118«
131

124
135J4

123«

124"

127

127!^

68H

9H

77
25«

84^ 88}<

14 14

103^ 105^

146 150
121 135
127 127

ii6« iisi^
98 99%

91M 96
65ii 71
82 91^
86 91
76U 82
8S 95

101M107J<
10894 1819«
114 117
91X 100«

88 3S^

106 109
lllii 115

106% 106^
105 107H
105 1149«
110 UlH

125 130}i
117 128
83^ 88«
106 106M

io5M io8J^

115 116

113 117%
112 117H
107% 118M
1133 U8M
103^ 105

103 107H
102« 10S«
110% 113?^
111% 118%
99% 103
98 108

BONDS.
N.Y.STOCKEXCHANGE
Week Ending Aug. 4.

N YCent (Con.)
Mich Cent coU g S%8..1998
Beglatered 1998

Harlem lat 7i 1900
Registered 1900

NJJunoRRa lit 4i. 1986
Registered 1986

West Shore lat 48 gn. 2861
ReRlstered 2361

Beech Crk 1st gn g 48. 1936
Registered 1936
2d gu gold Si 1936
Registered 1936

Clearfield Bitum Coal Corp
Istsf Intgug 48serA.'40
Small bonds aeries B. .'40

Gout & Oswe 1st gn g 5s.'42
R W AOgoon l8teit58.'22
Nor & Mont Ist gug 5s. '16
R WA OT R Istgug5s.l8
Oawe<kR2d gug Sa.. 1915
ntloa 4 Blk RiT gn g 4a . '32
Mob 4 Mai latgu g48.1991
Cart A Ad lat gu g 4a. 1981
N Y 4 Put latcongu g 4s.'93
NY4North lstg58..1927
Lake Shore 4 Mloh South—
Det Mon 4 Tol 1st 7sl906
Lake Shore con Ist78iy00

Registered ......1900
Consol 2d '('a 1903
Beglatered 1903
Gold 3%8 1997
Beglatered 1997

Cin4 81atgL84M878'01KA4QB 1st go 58.1938
Mahon C'l RR 1st 58.1934

Mioh Centrist oon 781902
1st con 5e I90!i
68 4. 1909
Ba 1931
Registered 1931

*• 1940
Beglatered I94f)

BatC4Stlstgng38.'89
N Y Chic 4 8tL latg 48.1937
Regist-red 1937

N y 4 Greenw Lake. See Brie
NY4Ilar. SeeNYC4Hud.
N Y Lack 4 W. See D L 4 W
N Y L a 4 W. See Erie.
NY4NE. Se«NYNn4H
NYNH4Hart letreg4a.'03
Convert deb certs |1,000
Small certfa$100

Housatonio R eon g 5s.l93'7
N H & Derby con 5s... 1918
N Y4NBlst7i 1905
Ist 68 1905

N Y 4 North. See N Y O 4 H.
N Y O 4 W . Bef Ist g 481992

Regis f5,000 only... 1992
NYAPut, SeeNYOAU.
N Y 4 R B. See Long IsL
N Y S 4 W. See Brie.
N Y Tex 4 M. See So Pae Co.
North Illinois. SeeChlANW.
North Ohio. See L Brie 4 W.
Northern Paoiflo—
QenlstRR4Lasfg68.'21
Registered 1921

8t P 4 N P gen g 68. . .1923
Registered otfs 1928

Prior Uenr 41g8 4s..l997
Registered 1997

Qenerallien g Sa 2047
Registered 3047

Wash Cent lat g 48.. .1946
Nor Pao Ter Co lat g 68.1938
Nor Ry Cal. See Cent Pao.
Nor Wis. See O St P M 4 O.
Nor 4 Sonth 1st g 5a. ... 1941
Noifolk 4 Western-
Gen g 6i 1981
NewBlTerlitg68....1932
Imprrmt 4 ext g 6s... 1934
C 04T Is gug58....1932
Solo V4N Bl8tRug4s.l9Sy
N 4 W Ky Istoong 48.1996
Registered 1996
Small 1996

Nor 4 Mont. See N.Y.CenU
01nd4W. SeeCCC4StL.

hio 4 Miss. See B40 SW.
Ohio Biver BR 1st g 5i..l936
General gold 6a. 1937

Om A St L Istg 48 1901
Ore 4 Cal. See So Pao Ca
OreRy4NaTl8taf g6i.l909
Ore BB4 Nat oon g 4i.. 1946
Ore Short Line Utg6i.l922
Utah 4 Nor lit 7i 1908

Gk)ld 58 1926
Ore 8h L—lat oon g 58.. . 1946
Non-oum Ino A Sa 1946
Non-ou ino B 4 col tr. .1946

Oiwego 4 Borne. See N Y C
O O F 4 St P. See C 4 N W
PaoCoastCo—lat gSs. 1946

aoof Missouri. See MoPac
Pinama Istsf g 4%s 1917
3fsub8idyR68 1910

PennCogu Istg 4%8... 1921
Registered 1931
OtdSt^seol trustreg.1987

P C C 4 St L oon gu g 4%s-
SerleaA 1940
Series B gnar 1942
Seriea Ogaar 1942
Series D 48 guar 1945

2^

F-A
F-A
M-N
M-N
F-A
F-A
J -J
J-.T
J-J
J-J
J-J
J-J

J -J
J -.1

J-D
A-Ol
A-O
M-N
F-A?
T-

J

M-S
J-D
A-O
A-O

A

J-D
J-D
J -I'
A-O
J-J
I -.1
M-N
M-N
M- S
M-S
'.i-M

J -J
J -J
J-D
A-O
A-O

Price
Friday,
Any. 4.

Bid. Ask

lOOj^Sale

Week's
Range or
Last Sale.

Low. Sigh.

'04
'104

lis
114% Sale
•110

I'-^SH

110

128

l0S?i Sale

•114%

M-N
M-K
J-J
J -J

M-Si
M-8«

J -J
J -J
F-A
Q-F
y-j
y-j
y-Ft
y-Ft

M-N

M-N
A-O
F-A
J -J
M->
A-O
A-O
A-O

J-D
A-O
J -J

J-J
J-D
F-A
J-J
J-J
J-J
Sep.t
Oot.t

J-D

A-O
M-N
J -J
J-J
M-8

A-O
A-O
M-N
M-Ni

104%

100
ion
104
104
103

100%
May99
J'ly'99
J'ne'99
May'97

115 115
114 114%
1 08 Nov'tta
106 J'ne'98

95 J'ly '98

129" J'iy*'99

113 Apr'99
107 Ang'98

123 J'ly '99

123 J'ne'99
103M 103««
108^ J'ly'99
115 J'ly'99
114% J'ne'99
110% J'ly'99
11 Apr'99
l08%Deo'97

107% ..

107 107%

•117«
•113

loe^i Sale

133 ....

130 182
103%

67^ Sale

109 110%

133%
132%

9494 Sale

85
80

80
Sale

101% Sale
130

96

•105

Sflle

75

103%

•115%

•118
118
113
107

121 Oct.'9P
11C% J'ly'99
103 May'99
122 Feb.'9!-
131% J'ne'98
125% Jan.'98
106%Feb.'98
108 Jan.'98

i079< 108
116% J'ly'99

'04% Oot.'«'J

187% J'ly'99
184 Apr'99
136% Aag'98

1173i J'ly'9S
lis lis

105% 106
101% Nov'98

119%
118
131%
132
103
10896
87%
66%
95
115%

Apr'99
J'ly'99
May'99
J'ly'99

1034^
10J9g
68

J'ne'99
May'99
J'ly '99

1C8% J'ly'99

135
128
117%
101
100%
94%
95%

J'ne'99
Nov'H8
Aug'98
Feb'K
lonu
95

J'ne'99

103 Jan.'98

80*' "so

112 J'ly'99
101% I0i9<
129% 129%
121 Mar'99
108 May'97
1129i 118%
959< 96%
74 75

103 103

1153^ J'iy'99
113H Mar'99
102 NOT'98

118 J'ly'99
119% J'ne'99
113 NoT'98
107 Deo '98

1

14

Range
since

Jan. 1.

1

32

45

91

Low.High,

98 102%
97% 100
103M :08
103 106%

110%117K
109^ nsii

• • • ••»•€!

L28H 182

118 tlS

.If •t««fl»

133 123

123 12S
U3H 107%
lC39i 106%
114% 117%
114% 116%
lOH 112%
'06 111

109 113%
lOS IDS

in5K lOP
105%1C6%

178 191
178 184

5
35

55
4

13
51
111

17« 131%
\j3 116

103 1019<

I 14%
112
131%
182
10196
102
86%
65%
bO
113

180
112
1S1%
133

104>|
70
66%
96

119

107% 108%

ISO 135

96% 101
88% 96
95% 96%

65 85

110 114
100J4 105
138 183%
121 181

108 118
85 96%
65% 7S

103 108

114% 113
llS9i 115%

114% 118
114 lift

* No price Friday; these are latest bid and aikadthlflWMk. tDae Jan. iDueJau. UDneJune. i Due May. T Dae Nor. a Theae are opUon •«

OUTSIDE SECURITIES (Givek at foot op 7 oonsboutive pages).— r.^Z/r <§ ELEGTRIG, Sa

Teletr. <& Teleph.
Brie Teleg 4 Telep.—.set

Tranklln
Gold 4 Stock
Bonda

Hudson Biver Telephone
Intematlon Ocean
Mexican Telegraph
Mexican Telephone

—

See
Mew Bng Telep—See Bost
Northwestern Telegraph.
N Y 4 V J Telephone. . .

.

68 1930 M4N
Paoiflo 4 Atlantio. .

.

Bid. Aak.

Bosto nList
42 50
118%
90
113 114
116 •••••
215 830
Bosto nlist.
on list

116
187 195
113 115
75 80

Teles, dc Trlrnh.
Southern * Atlantic
West'n Union Teleg—N Y

EleetrSe Companies.
Allegheny Co Light Co...
Brush Bleotrio Co
Br'dgprt (Ct) Bl Lt Co.25
Oonsol Electric Storage.

.

Bddy Electric Mfg Co..25
Bdiaon Bl ni Co NY—N Y
Bdiaon Bl ni Co Brk—N Y
BdiaoD Ore Milling Co....

Bid.

92
Stock

168
44

t 47
10

t 13%
Stock
Stock

8

Ask. i Electric Companies.
95
Rich

172
46

20
15
Bxch
Blxoh
13

Kaet iCnd Electric Light.
Bieotro-Pneumatic Trans
Fort Wayne Blec. Co. .25
Series A

General Electric C< —N Y

3
4C

Stock
Do pref.-See Boston L lat.

Hartford (Ct) ElecLt Co. 128
Hartf'd(Ct) LtAPowCoSS t 6
Mo Edison Blectrlo 85
Do preferred 67

Narragan.(Prov)ElCo.50ix 95
New Hav (Ct) Eleo Lt Coi 185
Rhode laland Blec Pro^^o. 117

Ask.

8a

Bxch

138
8

28
60
100

Electric «!o "m^le*.
Toi-onlo lUuJ. r tCl.tOO.
Thjm Hou8tV\e .aigOo.
Dniied ElecxjtA P Co [ref
Bondd

Woonsocket ;R H KJ Co..

Ferry Companlea.
Brooklyn Ferry-Stock ..

Bonds Ss.....
Metropolitan Ferry—Ss..
N J A N Y Ferr»—Stock..
lat Ss 1948 J4J
JAna Interest. tPrtce

Bid.

148

12
I 969i
104

I 94%
110

fllS
DOr ah

Asr.
144
100
18
97M
106

86
95

118

115
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BONDS.
M.T^TOOK EXCHANGE
Wbkk Bndinq ado. 4.

Pennsyl. Co. (Co .)

PltU Oin * 8t L Itt 78.1900
BeglBt«red 1900

PIttsFt W4 1st 7s. 1912
a(17s 1912
8d7s 1912

€ etL&PlBtoong58.193i
Begistered 193^

OJbv St, Pitts con B f 7s . 1 90(
aengag4^B8er'sA.194'.:
BeriesB 194!>

rle&Plttgug3^8B.194(
SenesC 194(

GrR&I exist );aK4>^B.1941
AUegh yalKengaK48.1942
N4CBdgegengug4^68.'4f

r«imRR iBt real es g 4s. 19^:-

Oonsterllngg 6s 190f^
Con onrrenor 6« reg...l905
Cong 58 191&
Registered 191(<

Cong 4s 1948
CI & Mar iBt gn g 4^8. 1 935
UN J RR& Can gen 48.1944
D R RR& Bge let gn 48 g.'36
San k Lewis Ist g 48 . . 193e

Fansaoola & At. See L & NaBb
PCO Deo& B iBtg 68tr reo.'3(
ransDlT iBtgBBtrrec.'SO
ad g Ss tr reo Ist pd.. 1936

Peo ABast. Sm C O C & St I

P*o A Pek Un Istg 6s . . . 1921
>dg4>is Feb.,1921

Pine Creek reggnar68..193^
Pitts Cin & 8t L. See Penn Co.
P C & 8t L. See Penn Co.
Pitts Clev & Toll St g 68.. 1922
Pitts & ConnellsV. See B & O.
PlttsFtWACh. See Penn Co.
Pitts Janol8tg68 1922
Pitts & L Brie—2d g 6s . . 1928
PittsMcK&Yo—l8tgu68.'32
Sdguar 68 1934
MoKee&B Y l8tges.l918

PittsP&Flst gSs 1916
PittsSta&LBlst g5s..l940
Istoonsol gold 58 1948

Pitts A West Ist g 4s... 1917
J PM& Co certfs

Pitts T &Asblstoon5sl927.
Reading Co gen g 4s. . .1997

Registered 1997
Xansselaer & r ar. See D & H.
Biota A Dan. See South Ry.
&lo Gr West let g 4s. . . .193(4

Utah Cent Ist gu g 48.1917
AioOrJunc Istgug 68.1939
RioGrSo l8tg3-48 1940
Eooh & Pitts. iSee B R & P.
Rome Wat. & Og See NY Cent.
SaltLakeClstgsf 6b. '03-13

tJo &G list g 2-3-48.. 1947
Bt LA«T H. Se« Illinois Cent.
Bt L A CaL Set Mob & Ohio.
Bt L 4 Iron Mount. See M P
Bt L K O & N. See Wabash.
Bt L M Br. See T RR A of Stl
BtL&SFadg68ClA ..190()
Sdgold6s ClassB 1906
Id gold 6s Class C 1906
lit g 68 Pierce C A 0..1919
Gleneral gold 6s 1931
^neralgold 5s 1931
1st trust gold 6s 1987
rt84VBBdglstg6s.l910
Kansas Mid Ist g 4s... 1937
BtL4 8FRRg48....1996
Bonthw DlT Ist g 58. . . 1947

Bt L So. See IllinolB Cent.
ItLBW lstg4sbdofs.l98U
Sd g 4s Ino bond otfs. . 1989

Bt Paul City Cab. o g 58 . 1 937
Guaranteed gold 58...1937

BtPaul & Duluth 1st 58.1931
8d6s 1917
1st CO g 4s 1968

• tPanlM &M 2d 6S....190K
Dakota est gold 68.... 1910
1st oonsol gold 6s 1938
Registered 193b
Reduced to gold 4^8 193b
Registered 193b

MontBxt 1st gold 4s.. 1937
RegUtered 1987

Minn Union 1st g 6s... 1922
MontC Istgug 6s. ...1937
Registered 1937
1st guar gold 5s 1937
Registered 1937
BM i8tdl7lstg6s...l908
Registered 1908

Nordlv iBtg 4b 1940
Registered 1940

fV^illASFlstg 6s.. ..1938
Registered 1938

Bt P & Nor Pao. See Nor Pac
Bt PAS'zOlty.SesCStPMAO
B Fe Pres 4 Ph 1st g 58.1942
8 A 4 A P. S«« So Pac. Co.
B r4NP Istsf g5s...l919
Bav F 4 W iBt con g 68. 1934
IstgSs 1934

Scioto Yal 4 N B. See Nor 4 W
Seab4 Roa IstSs 1926
Car Cent Ist con g 48. 1949

Sod Bay 4 So Ist b 5s. .1924
So Car & Ga. See Southern.
Southern PacltJo Co-
Gal Har 4 S A Ist g 6S.191
2dg78 1905

^.2

8,?

F-A
F-A
I-J
r-J
A-Ol
A-O
A-O
VI->
J -J
A-0
I-J
I-J
I-J
M-e
I-J
n-n
J-

J

Q-M^
M-!»

.n->
M-N
M-S^
F-A
J -J

Price
Friday,
Aug. 4.

Bid. Ask.

123

no 111
118^

J -J 99
M-Si * 94
M-K

Q-F
M-N
3-D

A-O

J-

J

A-OI
J-

J

J-

J

•J -J
J-J
A-O
J-J
J-J

M-N
J -J
J -J

J-J
A-OTI
J-l)
J-J

J-0
J -J

M->
M-N
M-N
F-A
J-J
J-J
A-O
A-C
J-D
J-J
S.-0

M-N
J-JS
J-J
J-J
F-A
A-O
J-D
A-O
M-N
J-J
J-J
J-J
J-J
J-D
J-D
J-J
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
J-D
J-L

M-8

J
A-C
A-O

J-J
J-J
J -J

F-A
J-D

*124
•100

97

ISl

100
100

88 Sale

93 Sale
87H

72 74

8iii 85

Wee/c't
Range or
Last Sale.

Lous. High.

105H Apr'99
109)< Apr '97
141 Mar'99
140!^ May'99
135 J'ne'99
112^ Apr'97

108
121

Apr '99
J'ly'99

1 13!4 J'ne'99
102 Nov'97

108 May'97

116MFet>.'90

999i J'ne'9g
94^ 94M
20 Dec '98

128 Apr'99
lOOH J'ly'99
137 Nov'97

107J< Oct.'98

121 Nov'98

90 J'ne'99
116 116
98 J'ly'97
100 J'ne'99

99M 80^

88 88!^
88J^ J'ly'9tf

98 98><
88 J'ne'99
104 May'99
74Ji J'ne'99

No.

Bangt
gince
Jan. 1.

30

83 84H

•114
114
•114

124
109 Sale
103

' 86
100

86«

95^ Sale
66M Sale

112 Sale

•i'a'i"
122
142

ii?"

lOOH

Sale

•105

134

122*

•Ul«

107^ Sale

m
111

114 J'ly'99
114 J'ly'99
114 J'ly'99

12434 J'ly'99
109 109
101 J'ne'99
105 Oci.'97

86
100

96!^
J'ly'99

9tiU 96
65% 6674
112 112

120
iia«

l»^
122
143^
1379*

106H
1C6
104
122M
137^
116
117H

Feb '90

J'ly'99
99%

J'ne'MW
J'ly'99
143H

Feb '99
117

Mar'98
106

Jan.'99
Jan.'98
J'ne'99
Apr '97
J'ne'99

lllH J'ly'99

120 Apr'99

107J^ 107?i

100^Oct.'97
104J< Oct.'97
lia Mar'99

10i9i Feb.'98

no 113«,< J'ne'99
no Feb '99

120

45

16

a 5
36

Low. High

1051^ 107%

issii lii"

135 135

142
fcBl

1

90

108 108
121 121

11SM113H

99 101
93^ 97

126 126
100 lOOJ^

* • A «

•

90 90
113 116

98 100
98« 100V6

96H 89^

91 10234
87« 88^
102H 104>4
72 74H

79ii F4>^

112« 115
lliH114>4
112« 115

122 126^
107 IISH
lOOJ^ 105>»

82 89
98 102

84M 97
40^ 66%
108 112

120 122H
113 115
99^ 102

121 124;^
122 125^
138>4 1461^
137H 137J4
11254 U»H
104^ 108H
104 104

134M 137k

il3« il7J4

I'lOH ilSk

lis 120

96 10 79i

118 1S6H

113W 114
no 114

BONDS.
N.Y. STOCK EXCHAN«B
Week Ekdino .\ug. 4.

So Pacific Co. (Con.)
GH&S AM4Pl8tg38'31 M-N

Hous4TClstW4N7s.'0!: j-j
IstgSslntgtd 1937 j.j
Conges Intgtd 191i A-O
Geng48lntgtd 1921 A-O

Morgan'sLa4Tlatg68.'2( r-J
Ist 78 191t- A-C

NYT4Mexgulstg4s.'lS. A-O
0re4Cal I8tgtdg5s.l927 )-j
SA4APa88l8tgttg4s.'4t J -j
Tex4NOl8t7s 190J p-

A

Sabine dlv 1st g 9s.. 101'< M-

^

Con gSs 194!: j -J
SoPof Argal8tg9s.'09-1( ,i -ji
SPof Cai lstg»8.'05-li A-O
Ist con guar g Ss.. 1987 M-N
Stamped igoS-S"; m NA 4 N W 1st gn g 58.1941 j . jSP Coast Istgug 48.. 193'; J-J

SPaeof N Mex Istgfls.'ll .| - i

GUaVG&N Ist guiCs 1924 m-N
South Ry— Ist con gSs.. 1994 j.j

Registered igg^- i.j
Mem Uiv Istg 4-4J4-68l99f j . j
Registered 199t- j _ j

B Ten reor lien g 4-58.193f- iw;-S
Registered 193t- i»i-g

AlaCen R Ist g 68....19lt- j . jAtl4Ch Air Llnelno.l90C a-O
Col 4 Greenv Ist 5-6s.l916 j . j
BTVa4Qalst7s,...190( j-j
Divisional g 5s 193( j _ j
Con 1st g5s 1956 M-N

GaPacRy Istg 68,. ..1922 j .j
Knox 4 Ohio 1st g 9s . 1926 j . j
Rich 4 Dan con g 68 .19U j -j
Bquip8inKrundg6s.l909 M-

^

Deb 58 stamped 1927 a-O
SoCar 4Qa Istg 3b.. igiv, [»I.^
Virginia Mid gen 6s... 1986 >!_({

Gtd stamped 1936 Vl-NW O 4 W Ist oy gu 48.1924 tp. a
West N C l8t con g 88.1914 j . j

8 4 N Ala. Se« L 4 N.
Spok FaUs4Nor Istg 68.198V j _ j
StatlslRy Istgug 4^8.194b j.d
Sunb 4 Lew—See Penn RK.
Syra Blng 4 N Y. See DL4W
'^Per A of St L Ist g 41^8. '39
i- 1st con gold 58.1894-1944
St L M BgeTergu g 5s.l930

Terre Haute Eleo Kyg6s.'l4
Tex 4 N O. Su 80 Pao Co.
Tex4P Ry B dly Istg 6b/1905

1st gold 58 2000
2d gold Inc. 58, Dec... 2000
Eng trust Co ctfs

Third Av 1st gold 5s.... 1937
T0I4OC Istg 5s 1935
West'ndlv 1st g 5i.... 1985
General gold 58 1935
Kan4M Istgug 4s...1990

Tol Peo 4 W Istgold 4s.l917
TStL4K0 latg88tT.1916
Tor Ham & Buff 1 st g 4$ 1 946
Ul8t»r4D«l 1st eg 5s. 1928

n Bl(Chlo) 1st g58..1945
Un Pao—BR 41 g g 48.1947
Registered 1947

UnlNJRR40 0o. SesPaRB
Utah Central. See Rio G W
Utah 4 North. See Ore 8 L.
Utloa 4 Black R. Se«NYCent
VerValInd4W. SesMoP.

Irginla Mid. See South Ry.

Wab BR Co Istg 58.. 1939
2d gold 58 1939

Debenture series A. ... 1 939
Series B 1939

lBtg5sDet4ChBxt..l941
StChas Bridge Istg 6s. 1908

Warren RB. See Del L 4 W
Wash 04 W. See Southern
West N Y 4 Pa—Istg 5s. 1937
Gen g3-4s 1943
Income 5s.... April, 1943

West No Car. See South Ry.
Western Pao. See Cent Pac.
W Chlo 8t40-yr l8tour58.'28
40-year con g 6s 1986

West Shore. Se« N Y Cent.
W Va 4 Pitts. See B 4 O.
W VaCent4P Istg 68.1911
Wheeling 4 L B Ist g 6s.l926
Wheel Div 1st gold 6s. 1928
Bxten4 Imp gold 5s.. 1930

Wilkes 4 Bast, SeeNYS4W
Wil 4 Sioux F. See 8t P M 4M
Winona 4 St P. See C 4 N W
WisCentColsttrgSs ..1937
Bngraved trust oertltloates.
Income 6t. 1937

GAS 4 BLECTRIC LIGHT
Atlanta G L Co Ist g 5s.l947
Bos U Gas trotfs s f g 58..'39
Bklyn U Gas Ist con g 68.. '45
ChGL4CCo. SeePQ4CCo
Columbus G.-iS Istg 58.. 1932
Con Gas Co. SeePG4CCo.
Detroit City Gas g os . . . . 1 923
net Gas Co con 1st g 5s. .1918
El Bl III 1st cony g 5s.. 19X0

1st con g 58 1995
Brookryn Istg 5s 1940
" aglstered
Kings Co El L&Pg5s.'37
Purchase mon 63. . 1997

Ist con g48 1949

*14 Ftiee
Friday,
Aug. 4.

Bid. Ask

108M Sale
110%
110%
Ill
88^ Sale

80 Sale

1035i Sale
no
U9«

97 97Jt

105 105^
109^4 Sale

103

103

182
123V4 12456
•:23 125

108^ Sale

A-O
P-

A

A-O
Q-J<

M-8
J-D
Mch.

J-

j

J-J
A-O
J-D
A-O
J-J
J-D
J-Dt
J-D
A-O
J-J
J-J

M-N
F-A
J-J
J-J
J-J
A-O

J -J
A-O
Nov.

M-N
M-N

J-J
A-O
J-J
F-A

J-J

'113^

M27>« ...

104H 106

88

•115
99^ 101

•103 104

A-O*

BON
J-D
J-J
M-N

J-J

J- J
F-A
M-S
J-J
A-O
A-O
A-O
A-O
J -J

105^ Sale

Week's
Range or
Last Sale.

Low. High.

I033i 103%

ni" iVi"
111 May'99
88^ 88?i
lao^Feb.'H-
138 J'ly'99

Mar'9fl

809i
Dec'Uf
Nov'97
1035^
112!^

Apr'ww
May'99

10t^9i
J'ly'99

?2
*!
No.

14

'4

42

105
80
116
10«i4

1035i
118
122
106H
10!-^
97^

n3%Nov'9S
1043^ 1(5M
lOPi^ I099i
i06HMar'9»
110« J'ne'99

10 110

1 12M Aug'9';

118^
105%
116^
119M
119M
124n.
126?^
100
109
1081^
n5S«
I13H
90
lis

J'ne'99
J'ne'S'9

lien
11HH

Jly'99
May'99
J'ne'99
Mar'99
J'ne'99
108*

J'ly'99
May'99
Feb. "99

J'ly'99

112« J'iie'99
1141^ M&y'99
103 OOU'9

104^ J'ne'99
tl5 n5M
5S9i May'99
66 J'ly'99
127 J'ly'99
105>i I05H
102 Deo '9a

86 J'ly'99
81 81
116}^ T'ly'99
99 J'ly'99
104 J'ly'99

Range
since
Jan. 1.

5S

89
71

10
3;^

16

Lo¥).Higk,

100^ 105

107" I18H
111 118
87^ M
188 189

97 106
77H 86

108 108M
1093ill6
112 128
106H 106U
106 109M
90 101

104^ 106M
10334 1123^
10634 106>«
107H noH
106 110

117 118
100«

78 80
8734 Sale

•108 109^

114H Sale
' 70 71

109
96
98

76^ Sale

D8.

•1183ti Il93i

98M Sale

10834 .'.'.'.'.

96

I0t% 105%
106 J'Iy'99

117 118
I1O34 108^
75 J'ly'99
87 88)^
109 J'ly'y9
no May'99

114« 114!^
703i J'ly'99
883s J'ly'99

99 Dm '97

113 Jan.'99
10934 10934
96 Apr'99
98M Mar'98

84 NoT'97
76 763«
634 J'ne'U9

9^^ Oot.'98
118« 11834

9834 00
983^ 98«
11134 J'ly'99
124 J'ne'99
111 May'99

130

48

719

162

60
20

117
10434
11434
115
il9«
U9
128
100
106
loan
no
11834
91
11734

11814
106%
11834
120
12434
x86
12654
100
no
in«
11634
118
94
120«

n2K 1I8P4
11434 114H

104 106
109^116%
45% 66
58% £634

1253^ 189«
104 107^

80
78

89
83

98 180
99 10034
99 104

108% 109
104k 10894

113 118
O-i 103
75 75
33 UtiH
10634 111
10934 113^

1 0834 118
64 70%
14M 84M

118 118
104 no
96 98M

68
8

78
lOM

11634 ISO

0634 JO;W
96 101
no 11834
180H 124
111 111

* No price Friday; latest bid and asked this week, t Due June, t Due July. || Due March. T Due Jan. § Bonds due Nov. a Tnese are option sales.

OUTSIDE SECURITIES (Given at foot of 7 oonsbcutivb pages).—FERRY & MISCELUS.
F^rry CompanieB.

tt Y 4 B R Ferry-Stock
Bonds 5s of 1932.M4N

Hoboken—Stock
Ist 6s

N Y 4 8 B Trans" "(kFe'rVy
Bonds 58 of 1906. M4N

10th 4 23d Sts Ferry
Istmort 5s 1919...J4D

Onion Ferry—Stock
1st 5s 1920 M4N
{Buyer pays accrued
t Price per share.

Bid. Ask.

70 « •• t

{ 93 100
54 66

112 114
96 9634
26 30

{ 87 91
87 90

?106 106
453« 46

{101 103
intere St.

Amalgam'd CopnT(w. 1.)

Am Agrlcultur Chemica'.
Preferred

i.mer Air Pow of N Y.lOO
^.merlc'n Axe 4 Tool .100
Amer Bank Note Co... 60
American Beet Sugar....
Preferred

Am Car 4 Foundry—See
Amer.Caramel—Common
Preferred

Amer Press Assoc'n.. 100
American Screw 250

Bid. Ask.

98Ji 9734
27 28
78 81
68 71
20 31

t 49 51
30 sa
SI 8234

StkEx list

54 60
98 100

100
t 200

Km Soda Koun—Com. 100
Ist preferred 100
2d preferred 100

^mer Smelt 4 Refl'g—See
Amer Steel Ooop—SeeSto
American Surety 50
Am Typefo'rs—Stock. 100
Amer Strawboard....100
Bonds 6s .F4A

Amer. Woolen—Com—
Preferred

Amer Wringer com... 100
Pref

Bid. Ask.
p 8

47 50
9 11

Stk E xllst.
ok Ex. List.
215 825
60 93
80 SI

10834
S9 ?0
84 86
104 116
117

MlBcellnneoua. Pnr.

Vmer Graphophone.. . .10
Preferred 10

Anderson (John) Tob.lOO
Automatic Vending... 10
Barney 4 Sm Car-
Common 100
Preferred 100
6s 1942 J4J

Bergn 4 Bug Br—See Phi
1st 68

Blackwell s Durh Tob.25
BUss Company—Com.. 50
Preferred 50

Bid

1834
1834
10
234

82
80
106
llsr.

10834
17
1.-34

63

Ask
'8?4
14
12
4

85
86
107

19
(»«
I 6
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BONDS.
W. Y. 8T0CK EXCHANGE
Week Inding Aug. 4.

*-.2

a Gas LNY Istcong 58. .'32

UqQii Fuel. S«e P G & C Co.

a«ii Klec Co deb g 58... 1922
ar BapGLCo Istg 5s. .1915
"TJ M" Gas Co Ist g So 1922
Kings Co El L& P. See Edison.
Lac U^as-L Co of StLlstg 58'19

amall bonds 1919
Mnt Fuel Gas Co Su PeopGas
P«0 Gas & C Istgu g 6s. .1904
ad gtd g6s 1904
lit oonsol g 8s 1943
aefunding g 58 1947
Registered 1947

Oh G-L&Cke Istgug 58'37

Oon G Co of Chlstgu g 58'36

q G & F Ch lstgug6s.'05
Mu Fuel Gas 1 st gu g 5. 1 947

Trenton Q & El 1 st g 5s. 1 949.

.«estn Gas Co col tr g 58.. .'33

MI8CELLANKOU8 BON
A dams Bx—Col tr g 4s.l948
OLm Cot OH deb g Ss. . . 1900
Am Dk & Imp 58. SeeCenNJ
Am Spirits Mfg 1st g 68.1915

Bar & 9 Car Co I8tg6s.l942
k'nW&WHl8tg5s.l945

Cah Coal Mm. See T C I & R.
hlo Jc & 8tYd col g 58.1915
Non-cum. incomes 58.1907

Olearf Bit Coal. See NYC ill
OolC4I Ist cong 38... 1900
OolC&I DevCogug58..1909
Coupon off

Ool Fuel Co gen gold 6b. 1919
Ool F 4 1 Co gen s f g 5s. 1943
Com Cable Co Ist g 48. .. 2397
Registered 2397

De Bardel C 4 1. See T C & I.

el & H Can. See RR bonds
D«t M&M id gr 3)^8 8 A.191]
rteT&Tcoltrgsf5s...l926
Or Riv Coal 4 C let g 68. 1919
Hack Wat Reor 1st g 58. 1926
HendBCo Ist sf g6s...l93]
HobokenL 4 I g 58 1910

111 8teel Co deb Ss 1910
Non-conv deben 5s... 19 13

Iron Steamboat Co 88... 1901
Int'l Paper Co lit cong 63.' l>i

f•ff4 Clear C 4 1 Istg 5s 1926
8dg58 1926

Knick Ice (Chic) Istg 5s.l928
Mad Sq Card Istg 58.. .1919
Man Ben H & L gen g 4s. 1 94

Met T4T Istsf g 58.1918
Registered 1915

Ifloh Pen Car Co Ist g 5s. '42

Hut Un Tel Co. See Wn Un,
Nat8tarchMfgColstg68'20

wpt News S4D D 58.1990
N T 4 N J Tel gen g 5s cy.'20

N T4OntLandlstg8s.l910
NoWestn Teleg. See West.Uu.
psorla Wat Co g 68.. 1889-1

9

Procter 4 Gamb Ist g 68.. '40

M-8

Price
Friday,
Aug. 4.

Bid. Ask.

•116

Week'i
Range or
Last Sale.

Q-Ft
Q-Ft

M-N
J-D
A-0
M-S
M-S
J-

J

J-D
J-

J

M-N
M-S
I»l-N

DS.
M-S
Qu-F

M-S
J-J
F-A

F-A
J-J

M-N
F-A
O-J
Q-J

A-O
J-J
A-0
J-J
M-8
M-N
J-J
A-0
J-J
F-A
J-D
J-D
A-O
M-N
M-N
M-N
M-N
M-S

M-N
J-JS
M-N
F-A

M-N
J-J

108M Sale

109^

106H 8ale

104H Sale

93

99«
99}6

91H Sale,

19^ Sale

* 94 100

*110 112H

100 103

94 97

115

Low. High.

118H 119

108H 1«8M

109i< Apt '99
107^^ Feb '99
130 131
106 Dec'98

111 111
lUH Apr'99
105!^ Maj'99
107H Apr'99

101 Mai'98

106^
104H 104)4

92 J'ly'99

"89ii J'ly'99

109HFeb'97

100 100

105 J'ly'99
89 9l)i

103?< NOT'98
104 Feb.'98

19!.^ 20
110 Jan.'99
95)iJan.'97

111 Aug'97

99 Jan.'99
70 Apr '97

109H 109^
107 May'«7
80 May'97
98 J'ly'99

103 Feb '99

lOlJ^ 101«

nSW J'ly'PS'

§2
si

tfo.

10

14
3

24

166

110

Range
since

Jan. 1.

Low High

109 I20}t

106i4 111

109M 109M
107H 107^4
123 131

109« 113
io7ii mm
106H 107^1---

107)4105

104)4 107
104)4 108)i

35J< 94H

84X 92)4

100 101

105 105
86 Ulhi

17)4 237^
110 110

99 99

109^ 113)^

"98" i'oi"

103 103

100 104

^X3^i 180

BONDS.
N. Y.STOCKEXCHANGE
Week Ending Aug. 4.

Roch&PitC&Ipurm 5sl946
8t L Ter Cupples Station 4
PropCo Istg 4)4s 5-20 yr' 17

8 Yuba Wat Co con g 6s. .'28

8p Val Wat Works Ist 6s. '06
Stan Rope 4 T Istg 6s.. 1946
Income g 58 1946

Sun Ck Coal 1st g s f 6s..l912
Tenn Coal T Div 1st g 6s.l917
Birm Div 1st con 6s... 1917
Cab C M Co l8t gu g 6b..'22
De Bar C4ICogug 8s. '10

U 8 Bnvel Co Ist sf gSs 1918
U S Leath Cos f deb g8s.'13
West Union deb 7s. . 1875-00
Registered 1875-1900
Debenture 7s.. . 1884-1900
Registered 1884-1900

Col trust cur 58 1938
Mut UnTelsf'd 88... 191
Northwestern Tel 78. . . .'04

Wh li B 4 P C Co Ist g 5s.'19

U. 8. GOV. 8BCORITIBS.
U 8 28 registered. .. .Optional
US 3s registered 1918
U 8 38 coupon 1918
U 8 4s registered ...1907
U S 4s coupon 1907
U 8 48 registered 1925
U 8 4b coupon 1925
CT S 5s registered 1904
U 8 Ss coupon 1904

STATE 8BCUBITIB8.
Alabama—Class A 4 to 5.1906
SmaU
Class B 5s 1906
Class C 4s 1908
Currency funding 48. ..1920

Distof Columbia—3-658.1924
Louisiana—New con 48.. 1914
Small

Missouri—Funding. ..1894-95
Nortn Car—Con8Ol48...1910
Small
88 1919

8o Carolina—4)4s 20-40.1933
Tenn—New settlem't 38 . 1 9 1

3

Small
Virgima fund debt 2-3s.l991
Registered
68 deferred certfs

«- 2

M-N

J-D
J-J
M-S
F-A

J-D
A-Ol
J-J
J-D
F-A
J-JT
M-N
M-N
M-N
M-N
M-N
J-J

-N
J-J
J-J

I'M.

UNLISTED BONDS.
Atch Col 4 Pac 68 tr ctfs....
Atch J Co 4 West Ss tr ctfa.
B & O So W div 3)49 (w. 1.)..

Cen.P«c.M.3)4s (when iss'd).
lstmtg(whea issued)

Metr WSEl(Cliic) ist4sl938
8tLIM4Sonew30y4s (wl)
8ou.Pac.col.tr. 4s (when iss.)
WisoCen lst4s(wi)

(For
y-M

Q-Jt
Q-Jt
Q- F
Q-F
Q-F
Q-F

J-J

Price
Friday,
Aug. 4.

Bid. Ask.

E4
25^ Sale

105).i

109)4
108
108

119

•115)4

daily record
100)4 ...•

\08Si 108?i
108?^ Sale
112)i lliM
112 < Sale
129)^ 130)4
129'< 130)i
111^^11174
111% 111^

100
100
117
106

101

127)4 ....

104)4 ....

95 9

36 86)4

94 94)4
86 88)4
100 Sale
96 9HM
85% 88M
83^ Sale
94 Sale

Week's
Range or
Last Sale.

Low. High.

101 Feb '97

84
22

84
28)4

105)4 J'ly'99
109)4 109)4
103 J'ly'99
108 109)4

117 J'ne'99
103X J'ne'99
105 Vlar'«8
102)4 May'99

115)4 11S)4
110 J'ne'99

see seventh pa
101)4 J'ly'99
108)4 108M
108!4 108)4
112)4 112X
112M 113)4
130)^ J'Iy'9«
130;^ J'ly'99
111)4 111)4
112?g J'ly'99

1129i J'ne'99
105 Aug'98
108 8ep.'98
104 Noy'98

118 Nov'98
110 Apr'99
109)4 F'eb.'99

108 Apr'9ri

128 Feb.'9»

97 J'ly'99
95 Feb'WH
86X 86X

6 J'ly'99

63 J'ly'99
6.1 Apr'99
941.4 94)4
05^ 8554
100 lOOH
96)4 96)4
88 86i4
83)4 b4)i
94 94)4

Ifo.

s
379

7

"55

9« V
""

6
39
1

23

Range
since

Jan, 1.

Low Hiih

<<.*

84
22
"^

101J4H0
101 111
103 103
96 119)4

10
2

74
12

401
49<!

250

116 1 1 9)4
108X 107Ji

102)4 108)*

118M119
110 119

HI*

recedino.")
99 101)4

106)4 109M
lOe^i 109)^
111 114
113)ill4)<
128 130K
128 181
111)4 113X
111J4 U8«

110 118

108M 110
109)4 109)^

108 108

98)4 99
95 95
82)4 87

6 9

62 71
83 64
94)4 9eM
85% 8ffk
lOu 108M
92 98T4
8S 88
83V4 87
9d)4 9:«

*No piioe EYlday ; these are latest bid and asked this wee&. T Dae jmy t Due May. t Dae April. | Bonds due January. 1 Due August. aThese are option salet.

OUTSIDE SECURITIES (Given at foot of 7 consecutive vaq^s).—BANKS & MISCELUS.
MlBcellaneouB. Par,\ Bid. 4 sli

Bond 4 Mort Guar... 100
Carter-Crume—Pref. .100
Celluloid Co 100
Cent America Tr'nait-lOO
Cent Flrew'rks—Com.100
Preferred 100

Chateaugay Ore4Ir68'15
Ohes 4 O Grain Bl—Inc.

.

48.
Chesebrough Mfg Co. 100
CUflln (HB)-l8tpref.l00
2d preferred 100
Common—See St.Ex. list

Clark Mile Knd Thr'd.lOO
Oonsolid Car Heating. 100
Consol Flrew'ks-Com.lOO
Preferred 100

Con Kan C Smelt 4 Ref.25
Consol Rolling Stock. 100
Oont. Tobao. Co—See Stoc
Cramps' 8h 4 En Bldg. 100
Diamond Match Co. .100
Distill. Co. ot America.

.

Pref
Hleotric Boat
Preferred

Electric Vehicle
Preferred ,

Bppens Sm 4 Wiem. .100
Hsatman Kodak Co.. .100
Brie 4 Western Trans. SO
Fidelity 4 Casualty.. .100
FldeUty 4 Dap (Bait).. 50
General Carriage Co..,
German Am Real Est. 100
Ooodyear Shoe Machine.

.

Gorham Mfg Co-Corn. 100
Preferred 100

Great Falls Ice 100
Havana Commercial...
Preferred

Heck-Jones-J MUl-Pf.lOO
Ist 6s 1922 M43

Her'g-Hall-Mar(a88t p'd)
Preferred (asst p'd) 100

Hoboken Land 4 Imp't
58...

nUnciJ Tram
International Bl evat.100
International Navig..lOO
Internal. Paper— Se/' "^fk
Bonds—See -^tnck Exch.

Intereational Power
Internat'l Pump—Com .

.

Preferred
Internat Sliver-See Stk.

Do do pref.
Do do bonds.

Iron Steamboat. 100
6f 1901. J4J

John B Stetson—Com.100
Preferred 100

Joumeay 4 Bumham.lOO
Preferred 100

Kentj Distilrs 4Wair.Qse
Preferred

Knickerb'r Ice(Chic)—Se«
Lawyers' Surety 100

290
60
89

14'^

67)4
40
12
70

340
100
100

75
50
10
85

t 27)4
20

k Ex.
79
186
19
66
13

310
80
91
1

16
60
65
14
75

345

76)4
51

98
118

105
t 37)4
250
t207

3454
32

x49)4

il8)4
170
25)4
66)4
45
96
8

15
110
106
6^

90
102
Bzch

list.

'24)4

71
Exch.
55

JlOl
5

60
75
120

5
25
13
53

St Ex
102

Hat.
84

20
57)4
15
42
100
125
76

38J4

210
37

50
100

180
27
68
55

80

5X
95
105
list.

76
27X
71)4
list.

62
101)4

6)4
70

35
15
56

List.
108

.MlMcellaneous. Par. Bid Ask
Lawyers' Title Ins.... 100
Liberty Silk MUls 100
Preferred 100

Lorillard (P)—Pref... 100
Madison Square Garden-
Stock 100
2d 88 1919 M4N

Maine S S 50
Merch 4 Miners' 8 8.... 50
Mich-P Car Ist 58'42M4S
Minneapolis Brew Ist 78.
Mosler Safe Co 100
Monongahela Water... 25
Nat Biscuit—See Stock Ex
National Casket Co. ..100
Nat'l Gramophone.... 100
National Saw—Pref ..100
National Salt
Preferred

National Surety 100
National Wall Paper. 100
N. E. Elee. Veh.Trans
N Y Loan 4 Imp 100
N Y Biscuit 68 1911.M4S
New Jer Zinc 4 Iron. . 100
N Y Air Brake—See N Y 8
N. Y. El.Veh. Transp.lOO
Nicholson File Co 50
Nicaragua Construct. 100
Otis Elevator—Com,,
Preferred

Park Steel
Peck, Stow 4 Wilcox.. 2

5

Pegamoid, pref 100
Pennsylvania Coal 50
Penn. Water—Com 50
Phil 4 Wil Steamboat. 50
Pneumatic GunCar'ge.lO
Pratt 4 Whitn-Com..lOO
Preferred 100

Pressed Steel Car—See St
Preferred—See Stock B

Procter 4 Gamble. ...100
Preferred 100

Republic Iron 4 Steel ....
Preferred

R.LPerkins Horse Sh.lOO
Preferred 100

RoyBakPowpf
Rubber Goods Mfg
Preferred

Russell 4Krwin. 25
Safety Car Heat 4 Lt.lOO
Schwarzchild 4 Sulzb.lOO
Semet-Solvay deb 5s
Simmons H'rdw-Com.lOO
Preferred 100

Singer Mfg Co 100
Standard Oil 100
Stan.Dtst. 4Dis.—See Sto
Stand Und'rg'd Cable. 100
Slossl&Slstes 1917.F4A
Southern Cotton Oil.. .50
Stat Isl R T Ist 6b'13A40
2d 58 1928 J&J

Stillw-Bierce 4 Sm-V.lOO
Swlft4 Co 100
Ist 88

145 155

il5J4 a^k
5

25 35
t 20
t 60
105
105 •*•••*
•••«• 105

t 425i
List.
21
86

39J4
71

150
73
10
50
115
124

tock B
24)4

t 25
5

34
92)4

109
t 23

38
360

t 5
t 66
f33

4«
50

ockEx
xch. II

375
190
225^
7.^
85
71
9894
30«
87)6

t 65
152
39

101
175
140
510
460
ck Ex.
215
105

t 53
107
95
98

108
1109 I

23
87
25
41
72

77
10)4

118
130
xch.
2494

Mlaoellaneous. Par.
Snsq Coal 68 1»11 J&J
Tennessee Copper
Term Wareh—Stock.. 100

Ist 6s
Texas 4 Pacific Coal. 100

1st 68 1908 A40
Title Guar 4 Trust. .100
Trenton Pott—Com.. 100
Preferred 100

Trow Directory-New. 100
Union Steel 4 Chain
Preferred

Bid.

180
19
7

66
«107)4
395

7
45
55
28?i
68)4

As

20
13
70

405
11
80
65
29)4
69

Ml»cellannoiia« Par.

Union switcn & sgnai.fto
Preferred fiO

Union TypewT—Com.100
1st preferred 100
2d preferred 100

U 8 Glass—Common.. 100
Preferred 100

O 8 Projectile Co 100
U.S. Pneum.Horse Coll.. 1

Wagner Pal. Car-See S'k
Westlngh Air Brake. . .So
WisconCentral 48—s.-eStl

Bid.

\ 39
\

28)4
114
118

90
90

t H
Exch.
taie
ookBx

40
68X
24)4

116
121
33

IOC
H

list.

317
list.

10
35
94
112

40

6
70)4
•34

8
55

list.

St.

379
3C0
23
70«

80
99
»1
87)4

158
42
103
180
145
530
463
List.

98
104
109)41

Banks. Bid. Ask. Banks. Bid. Ask. Banks. Bid. A«k.

Broker*' Qu otati 0713. Brokers' Qu otatlo ns. Brokers' Qu otati oru.
N. Y. CIT 'i. Merch Bxcn. 110 Nassau 270
America* .... 445 Merchants'.. 175 Nat City 276H *
Am Exch.... 183 Metropolis*.

.

415 North Side*.. 170
Astor 400 ..... Mt Morns*.. 240 People's* .... 190 195
Bowery* 280 310 Mutual* 135 Scherm'rh'n* 140 150
Broadway.... 240 Nassau* 150 17th Ward*. 106 115
Butch'84Dr.. 85 New Amst.*.. 405 Sprague 200
Central 180 NewYork Co. 1500 26th Ward*.. 140 145
Chase 400 N Y Nat Ex.. 116 Union* 120 ....••
Chatham .... 315 New York.... 245 Wallabout* .. 105 116
Chemical 4100 19th Ward*.. 100 Trust Cos.
Citizens' 144 Ninth 90 N. Y. CITY.
City 2C50 North Amer. 160 Am Dep 4 L. ••••#•
Colonial* .... 240 Oriental* . . .

.

200 Atlantic Tr.

.

200 226
Columbia*... 160 Pacific* 170 Central Tr'st. 1990 2016
Commerce... 365

128
Park . . . ,

,

500
200

. . • • • 1
City Trust... 890

Continental

.

Peoples'*.... Colonial 410 ••!••
Corn Exch*.

.

340 Phenix 105 115 Continental . 310 ••••••
East River.. 120 Plaza* 450 Farm Ln 4Tr 1420 1450
11th Ward*. 180 ..... Prod Exch*.. 130 Fifth Ave Tr 390 ••••«
Fifth Ave*.. 2700 8150 Republic .... 190 Guaranty Tr 600 *••«•
Fifth 320 Riverside*,.. 190 Int'l.Bkg&Tf 160 168
First 3250 Seaboard .... 380 Knick'rDOK'r 350
First (St Isl) • • • • Second 550 Manhattan .

.

380 •••••»
14th Street*. 145 165 Seventh 180 Mercantile .

.

850 <

Fourth 160 Shoe 4 Le'th 103 110 Metropolitan 390
Franklin State* N Y L I 4 Tr

N Y Sec 4 Tr
1450
800Gallatin 325 State of NY* 123 125 *••••*

Gansevoort*. 85 12th Ward*.. 125 North Amer. 180
Garfield 1400 23d Ward*... 100 Produce Bx. ±2(0 •••••«

German Am' 115 120 Union. 300 Real Est Tr't 300 •••••*

German Ex*. 240 365 Union 8q*.... 210 230 SUndardTr't 230
(Jermania*... 375 West Side*.

.

300 State Trust.

.

400
Greenwich*.. 180 Western 320 Tr.Co.of Am. imo ••••*
Hamilton*... 135 YorkviUe*.. 200 Union Trust. 1400
Hanover 785 BR'KLYN. USMtg4Tr. i536 > • t>*

Hide 4 L'ath 117 Bedford*.... 215 Unit. States.. 1600
Home* • * •• Broadway* ,

.

190 800 Washington 300 ••••••

Imp 4 Trad. 535 Brooklyn* ... 100 130 BR'KLYN.
Irving 155 8th Ward*... 95 Brooklyn Tr. 410 •t tc

Leather Mfr. 200 5th Ave*.... 104 107 Franklin 310
Liberty 200

750
First 330

90
350
100

Hamilton
Kings Co....

»61
350Lincoln Ger Amer*..

Manhattan*

.

240 Hamilton*... 105 L Isi L 4 Tr. ^53
Market & Ful 230 Kings Co*.... 100 Manafact'rs. JOO
Mechanics'.. 200 Manufact'rs. 350 360 Nassau iSO

Mech A Tra*
Mercantile .,

Mechanics*..
Mech 4 Tra*.

212
245 355'

People's
Williimsb'gh

190
390

'^1**

195 330

• Banks marked with a asterisk (*) are State banks.
{ Purchaser also pays accrued interest.
t Sale at Stock Bxcbange or at auction this week.

t Prloe par tliarc.
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record.

ar Share Prlceg-lVot Per Oeatam Prices.

Saturday,
July 29.

• 265
110^ lUiH
•340
208 202
137H 188^
144 146

40
•47

40Ji
47H

118 118

37 37
15 15
eiM 9iH
51 52
•77« 78
205>i 205H

68^

10^ 10
30!^ 30
•16M
439g
7756
42H
17

6856
99^
9-16
7-16
16k
4354
78
42M
17

96 95

•347 350
15956 160}^
118}^ 119
854 354
•77H 80

•815 825
23 23

51« 51S1
153 153

96 86
58« eSH
36V6 36^
•4S«

•37M
24 24W

169 170
47^ 4756

• 50

Monday,
July 31.

261
•109
•840
203 204

261
iiox

13S
•144

1381^
146

133 133
•40 401^
•471^ 48«
65 63
118 118

•90
•65
27
15
92
52
7756

•205

92«
58
27H
15M
92
52?<
7756

6856
9P«
irji
30«
•1656

44M
78
42!^
17>6

68«
99H
lOH
30%
1656
4456
78
4256
17V6

95 93

350 330
1591^16156
1181^ 118H
361 355
79 79

820 82S
23 23H
61J^ 62H
51 51M

165 155

97
58%
37
•43Ji
16

140

2tH
170
4756
45>6
•1«

97
60>6
37

16
140
37!^
251^

170H
4756
45k

BOH

• Bid and asked prices no sale wa*

Tuesday,
Aug. 1.

261 281
xl08H108k
•340
200 201
137% 138X
144 146

•40 40^
*47Vi 48
65« 65k

•118

•90
•551^ 67
37H 2756
15M 15\«

915i 915<
53 53M
78% 7856

206 206k

68^ 685*
9951 9054
lOH 10%i

30 13-16 31
17 17 1-16

44T6 45k
78H 78k
4256 4256
17k 18

93 93

350
161%
llHk
355
785i

835
22k
eak
515i

350
163k
119
355
79

843
22k
62k
52^

965i 97
59M 6056
35k 36
•43k
15k 15%

375i 3754
24k 25k

170 1704
47k 4756
47k 49k
•IH 156

' 50M

Wednesday
Aug. 2.

261
I07k

•240

137k
146
•137

133k
•40

475i
67k
118k
•30

261
107k

201
138V6
147

13356
40k
4754
67k
118k

27 27k
15 15

•9l9i
5iH 52%
•78 78H
207 207

68k 6856
9954 095i
1056 1051
30k 13-lB
16 13-16
4556 4556
78 78
4a!4 4256
1756 18

95 95

350
162k
119
358
•78
840
2256
•625«
52

153

350
164%
119
300
80

840
2256
63k
52

160

•96k 98
5956 60V6
35k 35k
43k 43k

xl38kl38k
38 38k
24 24k

16951 170
47k 4751
4751 48
•Ik 156

49k 50k

made.

Thursday,
A.ug. 3.

360
107k
•240
»

137k
•145
•137
13256
•JO
47k
67

•118

360
107k

200
137k
148

13251
40k
47%
67k

•90

27 27k
I4k Ilk

•9151
5256 5256
•7751 78
205

6856 68k
99% 99%
10 9-18

80 5-16 30k
1651 17
44^ 4451
7751 7754
42k 42k
1751 1751

350
18256
119
335
•77
840
•33
•6251
•51
155

93

350
16351
119
359
80

840
22k

52%
155

•97

59k
35
•43k
1551

140
3756
34

170
4756
4751
Ik

•49k
69

98
5956
38

15%
140
38
35

170
47%
49
Ik
50k
68

Friday,
Aug. 4.

260
•107k
240
200
136k
145
•137
132
40
47k

260
108k
242
300
137%
148
139
132
40k
48

120 120
• 30
•90
•55 60
2651 27k
14% 14%

•92 93
5151 52'4
•7751 77%
303 205

68V6 68^
9951 99%

lOk 10 9-16

16% 16k
4356 44k
76% 77k
43k 424
1756 175^

93 95

348
161k
119
355
-77
840
23
63k
5151

157
•155
•86
59
35
4356
1551

140
•37k
24k

16851
47k
4g%
Ik

•49
68

350
163k
119
360
80

810
22k
634
53%
137
160
97
6056
35
435t
16

140
38
25

16956
4751
5 )

Ik
50
68

ACTIVE STOCKS.
^ Indicates anllsted.

Railroad Stocks.
Boston & Albany (Boston). ...100
Boston Elevated " ....100
Boston & Lowell " ....100
Boston & Maine " ....100
Chic. Burl. & Quincy " ....100
Chic. June. & Un. Stock Tds. " ....100
Preferred " ....100

Chic. Milwaukee & St. Paul. (Phila.^ ....100
Choctaw Oklahoma & Gulf . . " .... 50
Preferred " .... 50

Consol. Traction of N.J.T... " ....100
Fltchburg, pref (Boston) .... 100
Ga. Southern & Florida (Bait.) ....100

1 St preferred " ....100
2d preferred " ....100

Lehigh Valley (Phlla.) .... 50
Mexican Central (Boston) .... 1 00
Northern Central (Bait.) .... 50
Northern Paoiflc (Phlla.) ....100
Preferred " ....100

Old Colony (Boston).... 100
Oregon Short Line " 100
Pennsylvania (Phlla.) 50
Philadelphia Traction " .... 50
Reading Company " .... 50
1st preferred " .... 50
2d preferred ..... " .... 50

Union Pacific , . . , (Boston) 100
Preferred " ....100

Onion Traction (Phlla.).... 50
United Kv & Elec. Co.(w, 1.) (Bait.)
Preferred (when Issued).. " ........

West End Street ( Boston) .

.

ffliscellaneous Stocks.
American Bell Telephone. . . (Boston) .

.

American Sugar Refining f.. "
Preferredir "

Boston & Montana "
Butte&Boston "
Calumet & Hecla "
CAmbrla Steel ($1-60 paid) (Phlla.)
(y^nsolidated Gas (Bait.) ....100
Dominion Coal (Boston) 100
Electric Storage Battery 1 . . (Phlla.) .... 100
Preferred! " ....100

Erie Telephone (Boston) .... 100
Federal Steel " ....100
Lamson Store Service " .... 25
Lehigh Coal & Navigation.. . (Phlla.) .... 50
Marsden Company! " ....100
New England Telephone (Boston)... 100
Old Dominion Copper V " .... 25
Pa. Mfg. Light & Power!... (Phlla.).... 50
United Gas Improvement t.. " .... 50
United States Oil (Boston).... 35
Welsbach Light! (Phlla.) .... 5
West End Land (Boston).... 35
Westingh. Electric & Mfg ... " .... 50
Preferred " .... 50
a29 1S-16 3056

. 50

.100

.100

.100

. 25

. 25

. 25

Sales
of the
Week.
Shares

108
346

28
11,134

12

i'.ibo

97
1,841

39

4,718
570
70

6,361
403
24

4,9V7
1,208
4.878
8,826
1,030
3,984
3,27^
8,551
3,951

314

310
42,571

21'j

279
30(1

99
2,462
226

1,661
511

118
9,347
614
10

1,870
91

231
19,818
3.357
3,080
4,237
550

106

Bange of Sales in 1899.

Lowest.

245 Mar.
8051 Jan.

227 Jan.
170 Jan.
124k Jan.
139k Jan.
124 Jan.
120k Jan.
2»% Jan.
4351 Jan.
57 May

107
31
91
63

7
4

9
4
4

3
12
3
3
14
26

Jan. 3
June 28
May 31
Jan. 11

23k June 1

5% Jan. 7
90 Jan. 21
4354 Jan. 7
75k June 1

198 Jan. 4

4051 Mar.
61 Jan.
94% Jan.
951 May

25 13-1 6Jan. 7
13 7-18Jan. 6
3856 June 20
73k June 1

3 156 Jan. 7
1856 May 17
36k May 16
90 Jan. 3

n
3
3

13

273
12356
UOk
262
65

635
1151
80
33
58k
6456
7851
4656
23k
3951
656

133
34k
2156
127k
36
36k
IM

39
65

Jan. 3
Jan. 4
Jan. 18
Jan. 7
June 1

Jan. 8
Jan. 7
May 17
Jan. 3
Jan. 10
Jan. 4
Jan. 3
Feb. 8
Jan. 3
Jan. S
Jan. 12
Jan. 4
Jane 1

May 2 A

Jan. C

Jan 8
Feb. le
Jan. 5

Jan. 4

May 31

Higheti.

380
11651
241
304
149%
154k
137k
13356
4lk
49
67k
122
38
95k
70
30
17k
95
55k
81k

312
46k
70
100k
1251
34
18%
50k
84
4451
2356
45
96

380
186
123
398
108
895
2451
71k
63
194
193
took
74k
45
45k
2851
154
63k
3356

175
55
60k
Ik

5256
68

June 37
May 1
July 14
July 38
Feb. 18
May 18
July 20
Aug. 2
July 1
July 6
'ug. 8
Mar. 33
Feb. 1

Jan. 23
Jan. 27
Mar. 9
Apr. 37
Feb. 6
Feb. 15
Jan. 36
May 17
Jan. 23
Jan. 23
June 30
Jan. 24
Mar. 33
Mar. 23
Feb. 21
Jan. 23
Apr. 26
Feb. 21
Feb. 21
July 11

Feb. 14
tlar. 30
Mar. 20
Apr. 25
Apr. 38
Feb. 31
Mar. 33
Mar. 18
Apr. S
Apr. e
Apr. 88
June 37
Apr. 8
May 33
Mar. 30
Apr. 6
Feb. 23
Apr. 35
Apr. 6
Apr. 6
Mar. 30
Apr. 8
Feb. 18
Juno 12
June 26

NACTIVE STOCKS
BAILROADS.—Price*

AtTop&SFe..(Bo8t)100
4tl St Charlotte(Balt) 100
Bof & Maine pf.(Bost) IOC
Boston AProv. " 100
Oat'wlsaalttpf (Phil) 50
Oantral Ma8B...(Bost)100
Pref " 100

Central Ohio... (Bait) 50
Ohl«& W Mich. (Bost) 100
OifiStof IndslKPhll) 100
Oonn it PasBum(Bost) 100
Conn RlT-rr..,. " 100
Consol Tr Pittsir(Phll) 60
Pref! " 50

Flint & Pere M. (Bost) 100
Pref " 100

©•rmant'n Pas8(Phll) 60
Hettonv MAT" 50
Pref 50

Hunt & Broad T " 60
Pref " 60
KC Ft8&M..(Bo8t)100
Pref " 100

Little 8chuylk.(Phll) CO
Maine Central. (Bost)lOO
Jtlnehill &8H.(Phll) 50
Reiqnehon'g V. " 50
Maw England.. (Bost) 100
Pref " 100

Worth Penn....(PhU) 50
Phll&Er'e " 50
Piill Q«rm 4 N. " 50
United N J " 100
DnltedTrofP. " 60
Pref ' 60

Weit End pref. (Bost) 50
WeitJer&8S.(Phil) 50
WeitNY&Pa. " 50
Wli Cent, Eew.(Bost)100
Pref " 100

WorNash&R. " 100
MISCELLANEOUS.

A.Uonez Minlng(Bost) 25
AmBys! (Phil)....
Arnold Mining. (Bost) 25
AihBedMin'g. " 25
Atlantic Mln'g. " 25
Baltic Mining.. " 25
Bay State Gas!.(Bost) 50
B8rgAEngBr'w(Phli) 100
Pref " 100

Boiton BleoLt. (Bost) 100
BoitonLanJ... " 10
Cambria Iron.. (Phil) 50
Canton Co (Bait) 100
Centen Mining. (Bost) 35
Con. Lak" Sup. (Phil) 50
DayUght Prism. " 50
Domln Coal pf.( Bost) 100
BdlsonBl 111... " 100
HleoCoof Am!.(Phll) 50
aaect Vehicle!. " 100
Franklin Mln'g. (Boat) 35
Ocneral Elect.. " 100
Pref " 100

Gen B) Auto-M!(Phll) 60
IntButH&8M(B08t) 10
lale^Boyale !.. . .

" 35
Marsden pref! (Phil) 100
Merganthaler . . ( Bost) 100
Mei Telephone " IC
NoAmG Dredg " 10

Bid.

Aug.
20k
127

398

"17*

65

7k
891

14k
"30'

31
•90

170

45k
8lk
33

; 1856

iVe"
308
17%

"26*

124
141
6k

46k
204

33

Ask,

4.

3CM

300

'18

"

68

•••••

33k
645fi
27 30
57 60

• ••••• 1 • » • • •

45
75
22 24

50k
8 10

35 60
58 • • • •

165 170
59 60

....
• »• t 1 . 109

20
150 150k
273k

47k

60 61

UH 16
53 54

8
8%

15

'si"
31k
92

90
172

415k
83
34

118k
210

20k
125
I42k

47

305
4

83

STOCKS BONDS
MISCELL.—Concluded.

Old Ool Mining. (Bost) 26
Osceola Mining. " 25
Palmetto Co.... (Phil) 25
ParrottSll&Cop(Bo8t) 10
PennElecVeh!(Phll) 50
Pret! " 50

Pennsyl Salt... " 50
Pennsyl Steel!. " ....

I^ef! " 100
Pullman's Pal.. (BO8t)100

Bid.

25
2S

4-8£

Quincy Mining.
Reece Buttonh.
Rhode Isl Min..
Santa Tsabel G
Tamarack Min.
Torrington "A"
Pref

Un Cop L & M'g
Un Shoe Mach..
Pref....

Utah Mining...
Water Power.. " ....

Welsbach Com!(Phll)10C
Pref! " 100

Westm rel Coal " 50
Winona Mlning(Bo8t) 35
Wolverine Min. " 25
Wollaston L'd. " 5

Bonds— Boston.
Am BeilTel48..1908 JAJ
AT&SFgeng4s.'95A&0
Adjustment g 4s.. 1995

B & M 3d is 7s.'02-07 M&N
Boston Term'13ks.. 1947
Bos Un Gas 1st 5s. '39 J&J
2dM58 1939 J&J

Bur& Mo Blv ex'pt 6s.J&J
Non-exempt 68. '18 J&J
Plain 48 1910 J&J

Ch Bur& N Ist 5s.'26 A&O
2dM 6s 1918 J&D

Ch Bur & Q 48.1922 F&A
Iowa Div 48.1919 A&O

Chicago J unc 58. 1 9 1 5 J &J
Ch&No M gu58.'31 M&N
Chi &W M gen 58.'21J&D
Con. of Verm't 5s.'13 J&J
Curr't Riv Ist 58.'27 A&O
DGR&Wl8t48.'46 A&O
Domln Coal lst68.'13M&S
East'n Ist M Bs g.'06 M&S
Fr Blk&M V Ist 68 '33 end
Unst'p'd Ist 68.'33 A&O

Illln Steel conv 58.' 10 J&J
Debenture 58. 1 9 1 3 A&O

K C C& 8 1st 58 g.'25 A&O
KCFtS&Gl8t78.'08J&D
K C F S&Mcon 68.'28M&N
K C M & B Ist 4s..'34 M&S
Income 5s

K C& M Ry&B 5s.'29 A&O
KCStJo&CB 7s.'07 J&J
Lams'n St're 8 6b. '09 M&8
L Rock&FS l»t78.'05 J&J
L E&St L 1st 68 g.'26 A&O
2d M 5-6 g....l936 A&O

MarU&Ont68...'25 A&O
Mex Cent 48 g.. 1911 J&J

Ist con Ino 3s g non-cum
2d con Ino 3s non-onm..

New Bng Tele 6s.'99 A&O
6fl 1907 A&O

9
80k
3M
?^«12%
6

114
90
88
159
160

Ask.

9H
90
3M

53

7k
13

222

7k

28
44

"1*0'

'52'

12
47

102
|100k

}116

i
87

{ 63
|l20
5IO7
|100
|l05
3IOO
llOO
|lOO
|ll4
- 90
99
95k

98

18
40
38

10 2

.

;"4'

97k

\\

ll

liv
{ 9.

i 90
«. ..,

JlOO
(120
«....,

J105
•110
s ....

§116
} 76
20
12

{100
i

89
169k
163

8k
13k

225

8
37
a6k
44k

12k
i']4

102k
1005*
855g

116k
88
65

106
102

115
94
99k

70
98k
111
120

106
103
75

98
93
45

78%
21
13k

BONDS
Boston—Concluded.

N Y4N Bng Ist 7s.'05J *J
lstmort6s.. ..1906 J&J

Ogd & L C con 6s.'20 A&O
Income 6s 1930

Rutland Ist 68. .'02 M&N
2d 6s 1898 F&A

Torrington Ist 5s 1918...
West End St 58. .'02 M&N
4ks 1914M&S
Gold 4s 1916 M&N
48 1917 F&A

Bonds—Baltimore.
Atl &Ch 1st 7s. 1907 J&J
AtlG-Lightl8t58l917J&D
Bait Belt Ist 5s.l990M&N
BaltCPaslst 58. 19 1 IM&N
Bait Fundg 58.191 8 M&N
Exchange 3k8.1930J&J

Balt&Ohio 48g.l935 A&O
Stat Isl 2d 5g.l926 J&J

Balt&Plst6sml 1911A&0
Ist 6s tunnel 1911..J&J

Bal Trac Ist 58.1929M&N
Ext & Imp 6S.1901M&S
NoBaltDiv58.1942J&D
Conv'rtible Ssl 906M&N

CapeF&YsrA6g.l916J&D
1st 6s ser B..1916 tr rec
Istesser C..1916 trrec

Cent Ohio 4k8 g.'30 M&S
Central Ry 68... 1912 J&J
Consol 58.... 1932 M&N
Ext & Imp 58.1 W32M&S

Cha8CityRyl8t5s'33J&J
CharlC&A extSs. 1 9 1 OJ&J
Chesap Gas 6s. .1900 J&D
Clty&Sub lst5s.l922J&D
Col&Qrnv l8t5-8. 1 9 17J&J
Consol Gas 6s. .1910 J&D
58 1930J&D

Ga &Alalstpf5sl945A&0
GaCar&N 1 slSs g. 1 929J&J
GeorgiaPlst5-6s 1922J&J
GaSo&Fla l8t58.1945J&J
KnoxvTracl8t58'28A&0
Lake R El lstgu5g'42M&S
MetSl( Wash) Ist 68'25FA
New Orl Gas 1st 58...Var
Norfolk St l8t 08 '44.J&J
NorthCent4k8.1925A&0
68 1900 A&O
68 gold 1900 J&J
68 1904 J&J
Series A 5s 1926....J&J
Series B 58 1926....J&J

Ohlo&Ml8t7SD1905M&N
Pitt Un Trac 58.1997 J&J
PotomVal l8t5s.l941J&J
SecAvTn( Pitts) 5s'34J&D
Sav Fla* West 58 '34A&O
Seab & Roan 58.1926 J&J
United By & Ulec income.
Vlrg Mid 1st 68.1908 M&S
3d series 6s.. 1911 M&S
3d series 88..1918 M&S
4th ser 3-4-58. 1921 M&S
5th series 58.1926 M&S

Va (State) 38 new.'32J&J
Fund debt2-38. 1 99 1J&J

Va&Tenn2d 58.1900 J&J
88 1900 J&J

Bid.

118
5113
106

no8
5100
U07k
ao4k

i.'.W

J...,

11851

113
126
113k

118
104
180
101

10554
108
10151
11554
116
11551
111
104
10051
12U
108
106

Ask

15
107
102
108
106

103Ji

118
ll2

loiii

108%
106k

1

1

1^
126

107 108
110

10351 103k
110
UO
120

•••••

103

110
109
74
110
130 ...•
117
106
110 • • • •

89k 90
85k 86
100k

BONDS I

Bid.

116k
112
119

1 13k
100k

lOSk

107k
11251

lis'

103

108
109
ii8k
108k

63
114
106

Baltimore—Conclu'd.
WestNC con 68.1914 J&J
WestVaC&Plsteg.'llJ&J
Wll A Weld 5s.. 1935 J&J

Bonds- Philadelphia
AtlClty l8t58g..'19 M&N
Balls Ter 1st 5s. 1938 J4D
B BoroGasl8t5s.'38M&8
Cambrialron 6s.l917J&J
Catawlssa M 78. 1 900 F&A
Ches&D Canl8t5i.'16 J&J
Choc Okla & G prior lien 68
General 58.... 1919 J&J

Cit's'St Ry(Ind)con 5s.'33
Colum St Ry Ist con 58.'32
Con Trac of N J Ist 58..'33
Del & B Bk Ist 78.'05 F&A
East&A Ist M 5s.'20 M&N
Edison Elec 59 stk tr ctfa.
Elec& Peop's Tr stk tr ctf8
Blm&Wllm Ist Bs.'lO J&J
Income 58.. ..2862 A&O

Bq 111 Gas-L Istg 58.1928
Hestonv M & F con 58.'24
H& B Top con 58.'25 A t©
Internat Nav 6s 1906
K C Sub B Ist 6s..'20 J&D
K C P & G 1st 58..'23 A&O
Lehigh Nav 4ks. .'14 Q-J
RR48g 1914 Q-F
Consol 78 1911 J&D
Gen M 4ks g. . 1924 Q-F

Leh V CI l8t58g.'33 J&J
Leh Val ext 48. .1948 J&D
3d 78 1910 M&S
Consol 68 1923 J&D
Annuity 68 J&D

New'kConGa8 58'48J&D
Newark Pass con 5s.l930
No Penn Ist 4s..'36 M&N
GenM78 1903J&J

Penn gen 6ir...l910 Var
Consol 6s 0.,,. 1905 Var
Consol 58 r.... 1919 Var

Pa A N Y Can 78..'08 J&D
Cons 58 1939 A&O
Cons 4s 1939 AAO

Penn Steel lst58.'17 M&N
People's Tr tr certs 48.'43
Perklom l8tser5s.'18 Q-J
Phiia Bleo gold trust ctfg
Ph&Br gen M eg.'20 A&O
Gen M 48 g.. 1920 A&O

Ph & Read 2d S8.'33 AAO
Consol M7S..1911 J4D
Con M6sg...l911J4D
Bxt Imp M4s g.'47 AAO
ConMof '82 4s.'37 JAJ
Terminal 6s g.l941 Q-F

PWilABait4s.l917AAO
Collattrust 48.1921 J&J

Pitts C&StL 7s. 1900 F&A
Read Co gen 4s, 1997 J&J
Rochester Hy con 5s. 1930
SohRKSidelstSs g'35J&D
Scran Trac 1st 6s '32M4N
Union Term'l Ist 68.F&A
United N J 48.. 1944 M&S 120
CnTracPitt8gen68'97JAJ 113
iAnd Interest. t91'50
•Price luoindes overdue ooapo

Ask-

102

106

100k
115
132
117
l2ak

118
113
130

128*

103
108

100k
122
110
127
132%
123
106
105
12051

116'
103

109k
111k

102k

66k

101

I06k

108k
94

104

112'

paid.
Ui.
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RAILROAD EARNINGS.
The following table shows the grosb earnings of every

STEAM railroad from which regular weekly or monthly returns

»ftn be obtained. The first two columns of figures give the

gross earnings for the latest week or month, and the last two
•olumns the earnings for the period from January 1 to and
Isoludlng such latest week or month.

The returns of the street railways are brought together sep-

arately on a subsequent page. _^
BoADS.

Lattit Oroit Earnings. Jan. 1 to Latest Date.

WeekorMo

A'Urondaok...
Ala. Qt. South..
Ala. Midland...
Al».N.O.ATex.
N on. & N. E
Ala. & Vlobsb.
Vloks.Sh.&P.

Allegheny Val.
Ann Arbor
Ark. Midland...
Atoh.T. AS.Fe.-
Atlanta&Char.
Atl.Knox.&No.
Atlanta* W. P.
Atl. 0'stUne S.C I

January

,

Atlan. &, Danv. . ist wkMay
Anjrtln&N'-wesl
Bait. & Ohio....
Bal. &0. Sou'w.
Bath&Ham'ndB
Bir. & Atlantic.
Bnmaw'k&West
Biiff.Rooh.&Pltt

i

4thwkJuly
Buffalo&8u8Q.. May
Bnr.O. Rap.& N. 3d wk July
OanadlanPaoiflc 4tliwkJuly

May '

3d wk July
April
Pao. Juno.
IstwkJuly
i8twk July
IstwkJuly
June
3d wk July
May
June
April
June
May

May
June
4thwkJuly
May
June
April.

Oent-ofOeorgia.
Central N. E...
Oentralof <4. J..

Ctentral Pacific.
Charlest'n&Sav
Chas'n&W.Car.

3d wk July
June
June
May.
April
January.

Ohattan'ga So.. 3d wk July
Obes. &Ohlo..
Ohio.Bur. &Q...
Chlc&Kast.IU.
Ohio. Gt. West'D
Ohio. Ind. & L..
Ohlo.MU.<Si8t.P.
Ohlc&N'thw'n.
Ohlo.F60.&8t.L.
Ohlc.R'kl. &P..
Clhi0.8t.P.M.&O.
Ohlo.Ter.Tr.RR.
Ohio. AW.Mloh.
OhocOk.&GuLf.
Oin.G.&Port8'th June
01n.N.O. &T. P. June
Oln.Ports.&Vlr. June ...

Clev. Ak. & Col.] 3d WkMay

4thwkJuly
Jun--
ithwkJuly
4thwkJuly
3d wk July
ithwkJuly
June
June
Jane
June
3d wk July
3d wk July
June

Olev.Can.&So.
01.01n.Ch.&8t.L
Peo.&Kast'n.

OLLor. &Wlieel.
Ool. Midland....
Colorado &8o..
Ool. Sand'y & fl.

OrjBtaL
Oumb'l'd Valley
Deny. & Rio Gr
Det.G.Rap.&W.
Det.<& Maokinac
DulathS.S.&Atl
SlgiQjoi.&East.
rie
)(areka Springs.
£yaiis.&Ind'plle
Kvanev. <te T. H.
Find. Ft.W.&W.
rUnt&P.Marq
Fla.Cent.& Pen.
Ft.W'th<feDen.O.
Ft.W.«feRlo Gr.
eads. & Att. U.
Georgia RR
8«orgla<)i Ala..
e«o.So. &Fla.
GUaVal. G.&N.
Qr.lilap. &Ind..
01n,B.AFt.W.
rraverse City,
Mn8.G. R. <bl.
Tot amines.

Qr.Xr'nk Syst'm
Ohlo.&Gr.Tr.
Det.Gr.H.&M.

Oreat Nori:h'n—
Bt.P. M. AM.
East of Minn.
Montana Cent
Tot,system

G'UB'nmtAK.O
Gulf A Chicago.
Hocking Valley.
Hoo8.Tan.AWa
HoaB.ATex.Cen
IllinolB Central'
Ind.Deo.AWest.
I]id.Ill.AIowa.
In.AQt.North'n.
tinteroc. (Mex.)
Iowa Central...
Iron Hallway...
Jack. T. A K. A^
Kanaw'aA Mice

June
3d wk July
June
4thwkJuly
June
3d wk July
3d wk July
Way
May
4thwkJuly
3dwk July
May
3d wk July
June
May
May
4thwkJul>
4thwkJuly
June
4thwkJuly
3d wk July
3d wk July
3d wk July
June
ithwkJuly
^^dwk July
June
June
Istwk J'ne
Istwk J'ne
Istwk J'ne
Istwk J'ne
Istwk J'ne
3d wk July
'2d wk July
2d wk July

June
June
June
June
2d wk July
April....
4ttiwkJuly
Oeoember.
May
June
March. .

.

May
3d wk July
WkJulyl5
4thwkJuly
June
March
4thw6July

1399.

$
14,123
36,232
55,602

25,000
9,000
8,000

265,713
26,425
8,964

3.219,913
158,1: 9
30.767
49.241
159,214
16,634
11,004

2,497,954
189,062

1.867
1,315

51,451
120,048
64,752
84,034

735,00
96,309
64,508

1,250.656
1,410,139

55,997
70.787
1,819

354,901
3.761,825
104,100
139,382
78,397

1,025,546
3,635.304

75.480
1.772,529
860,082
24,539
41,353
•95,111
5.763

399,979
26.944
18,59t
58,839

289,5<9
174.690
49,700

184.944
75,020
16,2'

3

1.201
73.047

237,200
28,667
66,532
56,424

144,038
2,992,75y

4,74 9
9,594

37,955
10.260
79,697
50,223
26,335
7,517
^37

33,942
24.379
83,033
34,468
43.839
9,v!84

798
2,910

56,8311
491,133'
61,626
20,634|

1,608.670

1

229.5501
155,2521

1,993,472
j

6,062
4,515

73,322:
4.137

1

271,476
2,307,592j

41,370
86.102
62,291
73,300
61,354
5,335

33.498
15.150

1898. 1899.

S
16,567
31,414
61,697

22,000
8,000
7,000

221,764
21,652
7,586

3,000,500
119,58s
23,077
41,5^4

162,687
11,117
9,542

2,403.371
164,351

1,403
1,585

45,950
108,466
43,497
67,779

609,000
120.749
58,347

1.054,067
1.474,335

52,226
72.098
1,392

307,390
3,192,949

79,100
129,809
66,386

827,827
2,995,883

50,974
1,580,h26
614,141
23,836
33.821
*59,776
4,«69

411,047

1

25,606
18,690'
61,661

264.474
162,009
43.424

124,051

1898.

17.990
1.422

64. 82
245,500
26,377
51,747
40,494

108.690
a,s 26,328

4,705
9,782

31,371
7.260

65,743
59,466
26,158
5,456
590

32,233
25,620
95,786

'34',306

7,331
675

2,318
44.624

419,991
65,656
17,208

1,423,657
110,135
157,461

1.691,253
3,448
4,439

44,765
3.309

208,808
2,137584

36,287
67,022
51,997
53,150
45,671
4,044

34.193
12.709

77,841
1,00',843
252,710

513,553
353,158
324,897

1,444,16
855,00
53,45-

19,425,866
712,420
177,448
252,179
159,214
218,5fi8
53,094

13.653,512
3,731,035

9,249
10,136

197,844
2,060.655

294,'^ .59

2,435,395
15,055,363
2,890,967
3i9,«51

6,771,459
6,364,917
259.911
70,787
40,851

6,801,818
20,077,230
2,597,974
3,368,339
1,931,123

21,364,758
18,499,373

425,251
9,602,052
4,595,863
679,337

1,127,939
778.278
30,727

2,219,973
140,559
341,807
327,174

7.787,514
924,(^11
967,742
801,270

2,014,803
4i2,857

5,347
321.640

5.073,769
813,662
293,990

1,189,607
856,909

13,157.7^7
22,228

184,817
745,552
48,504

1,849,114
1,533,801
805,257
252,317

4,287
884,904
64 1 ,468
467,234
216,129
971,765
200,348
19,985
49,182

1,241,278
13,414,540
2,0 1,833
482,139

8.496,124
1,105,472
910,225

10,511,821
151.151
17.694

1,736.943
54.507

1,448,694
13,693,732

118,5-*5
425,120

1,853,351
2,102,400
1,202,942

27,603
100.109
360,242

t
95,916

928,259
257,644

712,731
312,612
337,675

1,263,622
787,968
49,118

18,783,338
543,708
151,970
233,638
162,687
203,195
52,3h0

13,628,378
3.896,807

8,579
12,880

189,532
2,142,4-2
216,085

2.122,481
13,647,382
2,761,395
304,631

5,747,815
6,062,410
265,482
72,(198
37,851

6,702,379
19,851,751
2,320,131
2,985,691
1,729,107
18,294,673
16,994,655

415,216
9,617,072
3,724,516
636,102
939,786
701,121
27,393

2,188,242
126,874
317,150
333,158

7,692,676
930,807
813,103
763,037

BOADS.

426,3s0
6.296

320,951
4,554,458
766,140
252,014
965,78-)
754,923

12,766,693
21,?85

171,209
702.692
39.308

1,648.498
1,669,535
714,697
243,602

S,645
849,120
649,782
482,217

845.285
184,674
16,981
49,925

1,096,364
12,653,243
1,986,047
459.530

7,858,774
716,87-i

998.713
9,574,365

88,102
18,670

1,455.913
54,689

1,305,137
13,230,519

115,525
386.229

1,S04,711
1.766.740
1,034,185

25,741
95.944

313,429

Latest Bross Earnings.

WeekorMo 1899,

K.C.F.SoottAM.
K.C.Mem.A Bir.
Kan. C.N. W....
Kan. City A Om.
K. C. Pitta. A G.
Kan.C.Sub.Belt
L.Erie A West

.

Lehigh A Hud..
Lehigh Val. RR.
Leh. V. Coal Co.
Lex'gtonAEast.
LonglslandRR.
Long Is. System.
Los Ang. Term..
L«ul8.Ev.&St.L.
Lou.H. ASt.L..
Loulsv.ANashv.
Macon ABlrm..
Manlstlqne
tMexlcanCent..
Mexican Inter* 1.

;M6x. National
Mex. Northern..
tMexlcanR'way
Mexican So
Midland Term'l.
Mlnneap.A St.L.
M.8t.P.AS.8t.M.
Mo. Kan. A Tex.
Mo.Pao.&IronM
Central Br'oh.
Total

Mobile ABlrm..
Mobile A Ohio..
Mont.AMex.G'f.
Na8h.Ch.A8t.L.
NevadaCentral

.

N.Y.C&H.R..
N.Y.Ont.<feW..
N.Y.Susq. A W.
Norfolk & West.
N rth'nAla.Ry.
Northes'n(Ga.).
North'ncentral
North'n Paclflo.
Ohio River
Ohio Southern..
Om.Kan. C.AE.
Omaha & St. L.
Oreg.RR.ANav.
Oreg. 8h. Line..
Pac. Coast Co..
Pacific Mall
Pennsylyanla^.

.

PeoriaDeo.&Ev
Phlla. A Erie...
Phlla.&Read...
Coal A Ir. Co.
Tot. both Co's.

Phil. Wllm. A B.
Pltt8.C.C.ASt.L.
Pltts.Llsb.AWn
Pltt8.Be8.AL.E.
Pitta. (bWes'n..
Pitt8.01.ATol.
PittB.Pa. AF.
Total system

Plttsb.Yo.AA..
Rlch.Fr'KSbAP.
Rio Grande Jot
RloGrande So'n
Rio Qr'de West.
Bag. Tusc. A H.
8t.JoB.4Gr.L..
St. L.Chi.A St. P.
St.L.Ken'etASo
8t.L.ASanFran.
8t.L. Southwest.
8t. Paul A Dal..
8an.Ast.AA.P
SanFran.AN.P
8. FePres. APh.
Bav.Fla.AWest.
8her.Shrev.A8o.
SU.Bprs.O. AG,
3ioux O. & Nor.
So. Haven A E.
30. Pacific Co. -

Qal.Har.AS.A
Lonis'a. West.
Morgan'sL&T
N.Y.T. AMex
Tex. AN. Orl.
Atl. Prop'tee.fi
So. Pao. of Cal
Bo.Pao.otArlz
So.Pac.ofN.M
Pacific systen
Total of aU.6

Sontbem By.e.
StonyCl.AC.Mt.
Texas Central.
Texas & Pacific
rex.8.V.AN.W.
Toi.&OhloCent
rol. P. &West..
rol.St-L.&K.C
Union Pao. BR..
Vabash
i^.JerseyASea'e
"V.V.Cen.APitte
VestVa.A Pitts.
>Veetem of Ala.
Weet.N.Y.APa.
Wheel. A L. Erie
Wisconsin Cent.
•nghtsv.ATen.
fork Southern.

3d wk July
3d wk July
June
3d wk July
4thwkMay
4tliwkJuly
4thwkJaly
June
June
June
May
June
June
June
4thwkJuly
3d wk July
3d wk July
June
June
3d wk July
June
IthwkJuly
May
WkJulylS
2d wk July
May
4thwkJuly
3d wk July
3d wk July
3d wk July
3d wk July
3d wk July
June
June
June
June
May
June
ithwkJuly
May
3d wk July
AprU
May
June
3d wk July
4thwkJuly
January...
IthwkJ'ne
4tbwkJ'ne
2d wk .July
June
May
June
June
4thwkJuly
May
May
May
May
June
June
June
4thwkJuly
3d wk July
3d wk July
3d wk July
3d wk July
January...
May
May
3d wk July
3dwk July
June
4thwkJuly
Juna
June
3d wk July
3d wk July
June
May
June
3d wk July
April
IthwkJ'ae
April
April
June

May
May
May
May
May
May
May
May
May
Mav
.May
3d wk July
May
3d wk July
3d wk July
May ....

4thwkJuly
3d wk July
IthwkJuly
June
4thwkJuly
June
May
April
May
3d wk July
4thwkjiily
4tawkJuly
June
May

S
85,080
21,491
28,118
6.185

96,335
13,325

115,731
41,880

1,869,316
1,541,660

24.077
480,066
523,261

9,160
53,676
13,144

497 060
6,281
8,691

307,324
381.453
173 261
66.586
80.600
14,066
53,377
72,264
90,336

210,298
473.000
25,000

498.000
27,321

415,300
92,400

452,530
1.699

4,080.897
154,404
183,647
278,488
17,366
4,991

584,502
560..S72
25,3aO
75,258
10.253
10,465

133,321
711,182
435.952
296,113

5,766,735
25,291

454,476
1,89^.702
1.449,570
3.349.272
945,817

1,457,389
3,838

63.580
42,360
21,282
10,009
73,651
76,676

112,505
37,964
6,604

64,900
13,574
39,078
29,592
7,300

123,185
103,700
158,461
136,50o
90.240
16,466

287.773
9.465

30.819
19,i00
4,500

560,168
114,'522
570,536
20 524

164.485
1,445,342
1,20.136
301,696
177,927

3.487,t>51
4.933,993
545,932

2.371
4547

129,246
5.000

51,917
19,212
57,414

1,757,752
446,214
294,124
116,357
30,606
55.481
75,000
48,433

156,273
10,827
7.264

1898.

Jan. 1 to Latest Date

.

1899.

72.775
21,988
21,632
3,740

81,636
14,728
9l.3>2
83,901

1.492.659
1.129,933

19.026
444,202
481,799

7.479
43,371i
9,776|

421,9401
2,8711

10.649
239.4^4
271,929
159,139
44,352
76,800
13,832
37,303
48,353
66,123

183,122
440,000
26,00«

466,000
23,409

308,276
118,058
422,286

6,164
3,520,813
127.123
186.442
209,210
13,722
4.294

507,302
464.835
21,169
62,323
6,742
8,471

127,865
601,303
432.060
406,40-"

5.248.435
18,926

391,611
1.697,546
1,802.850
3,5C0,396,
900,817|

1,176,630
3,384

50,249
32.201
18,905
8,507

59,612
82.372

100,561
33.159
8,400

64,100
11,356
23,398
23,647
5,246

118,069
87,700

117.74'i
129.210
65,944
14,840

271,810
5,184

18.240
18,587
3,099

474,441
99,8 32

490.331
23.341

133.264
1,235,370
1,*287.185
288,3-22
161.699

3,568.474
4 803,845
523,364

1,860
4,9 '2

105,273
2,700

47,035
14,988
60,053

1,514,980
375,652
229,924
95,986
35,08i
48.166
58,70..-

33,591
123,780

5,361
6.U36

1898.

S
2,560,-'27
788,599
152,087
128,904

1,498,659
308,053

2,045,103
236,186|

9,319,595
7,850,054

91,206
1,897,704
2,010,238

47.974
940,989
310,687

13,271,848
30.814
42,231

8,257,844
2,2,'n,792
4,011,214
355.059

2,483,0-L>C

423.383

1.4'80',63i

2,175.497'
5,640,296'

13,836,551
588,377

14,424,928
178.883

2.473,700
609,816

2,-^94,171
8,792

22,552,029
2,.'i96,566

932.0
6,646,560

71,565
29.733

3.143,194
13,080,904

576,720
75,258

SB

2,638,325
826,805
173.427
134.741

1,304.218
267,372

1,912,326
178,385

8,429,586
6,414,923

38.064
1,837,542
l,93fi.984

39,090
852.900
26;-'.207

12,146,638
26,142
59,654

7,389,596
1,665,973
3..=S22 038
228,793

2.242,900
366.393

3.420.67S
3,604,863
1,929,471
1,815,303

33,148,911
462,235

1.658,271
8,989,929
9,087,150

18,077,079
4,995.011
8,116.260

21,895
851,467

1,014,316
505,182
216,330

1,741,924
76.676

378,116
136,297
245.8i0

1,817,212
62.288

729.523
164.126
40,390

3.856,172
2,909,701
795.740
662,036
413,122
483,126

1,242,173
150,198
104.186
102,031
16,25t

2,350.257
607,930

2,815.317
102,669
798,055-

6,786,010
5,903,128
1,454,499
824,502

15,843,61.7
22,702,852
13,827,170

6,42t
U 5,021

4,081,6d0

1,153,628
2,020,117
5,480,117
13,543,170

718,262
14.261,432

182,033
2,072,217
756,673

2,735,720
20,340

21,761.142
2,081,941
863.827

6,108,124
64,819
28,924

3,012,494
12,2i 6,029

512,772
62.323

3,513,769
3,053,452
2.292.512
2,156,959

31.363,311
439,555

1,515,004
8.280,407
7.931,567
16,211,974
4,667.011
7,539,284

22,096
649,666
9j3,476
578,307
195,558

1,733,661
82,372

356.419
138,497
240,832

1,719,147
54.057

653.829
158.741
29,458

3,626,936
2,644,548
687,597
761,583
368,932
431,322

1,152,«07
126,453
62.495
78 586
12,456

2,249.970
506,972

2,524572
126.362
657.848

6,177,969
5,433,006
1,470,630
734,378

5,599,032
21,777.052
12,601,098

5.657
142,343

3,625,544

l,045,7i'3
513.654!

1,0=4 082
9,207,')52;
8,264,951'
1,V!24,152
515,992
96,210

273,6>9
1,813,198
907,966

2,96^398
62,579
30.785

1,010,056
512,372

1,144,726
8,386,653
7,473,594
1,053,752
473,756
119,251
•259,731

1,568,414
806,7ii7

2,739,876
4:,069
29,500

a Includes earnings from ferries, etc. , not given separately. A In-

cludes the Pacific system and the Atlantic properties, but mt the Hous-
ton 4 Texas Cential system, c After May 1 Includes South Carolina A
Georgia for both years.

* Figures for June are for the railroad only. , ™.,
t iBoludes Chesapeake A Ohio So'western. Ohio VaUey and Chicago

and Texas for both years. Results on Yazoo Branch excluded In

1899 but Included in 1898 untllJuly 1. : Mexican currency. §Cov-
ers results of Jinee directly operated east of Pittsburg.
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latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows :

For the fourth week of July our preliminary statement
covers 31 roads and shows 19'24 per cent increase in the aggre-
gate aver the same week last year.

4.th week of July. 1899.

$

1898. Increase. Decrease.

$ « S
Bait. & Ohio Southwest. 189,062 164,351 24.711
Buflalo Rooh. <fe FlttsbV. 120,018 108,466 11,582
Canadian Paolfio 735.000 609.000 126,000
Chesapeake & Ohio..... 354.V01 307,390 47,511
Ohloftgo & East. Illinois 104.100 79.100 25,0(10
Ohio. Great Western 139.382 129.8'i9 9 573
Chloaeo Milw. & 8t, Paul 1,025.5 iti 827,827 19 7.71P
Olev. Lorain & Wheel'g.. 49.7<i0 43,424 6,276
Denver & Elo Grande... 237,20( 245,500 8,300
Evansv. & Indianapolis. 9.594 9,782 188
Evansv. <fe Terre Haute. 37,955 34,371 3.581
nint & Pere Marquette.. 79.697 65,743 13,954
Gteorsia 33.942 3 .•.'?33 1.70.J

Hooking Valley 73,322
61,354

44.765 28,557
Iowa Oentral. ............ 45.671 15 683
Kanawha & Michigan... 15.150 12.709 2,441
Can. City Sub, Belt 13.325 14,-28 1,403
Lake Erie & Western.

.

115.732 91.392 24,340
Lonlsv. Evansv. <fe St. L 53,«76 43,371 10,3.)5
Mexican National 173,261 159,139 14,122
Ulnneapolls & St. Lonls 72.264 43 353 2a,911
N Y. Ontario <fe Westen- 154.404 127.123 2 7,281 ««« * ••

Ohio River 25 390 21.169 4,221
Peoria Dec. & Evansv.

.

25.291 18,9.?6 6.b65
Pitts. Bess. & L. Erie -

.

68,580 50.249 18,331
St. Joseph & Gd. Island 39,078 23,398 15,680
Toledo <k Ohio Central . .

.

51,917 47,035 4,882
Pol. St. L.& Kan. City.. 57,414 60.053 2,639
Wabash 446.244

48,433
375.652
33,591

70,592
14,84'.!Wheellns; & Lake Erie.

.

Wisconsin Central ....... 156 273

4,767.235

123.780

3,998,103

32,493

731,665Tjtal 31 roads) 12,530
Wet increase (19-24 p. o. 769,135

For the third week of July our final statement covers 74
roads, and shows 16*79 per cent increase in the aggregate
over the same week last year.

3d week of July. 1899. 1898. Increase. Decrease.

$ $ $
Previouslv rep'd (59 "-Ms 7,510,550 6,444,354 1,110,199 44,003
Burl. Ced. Rap. & North. 84.084 67.779 16,30^
Duluth So. Shore & At... 56.424 40,494 15.930 ^,

Fla. Cent. & Penin 50,223 59,466 > > * > • *• 9,243
Ft» Worth <fe Denver City 26,335 26,158 177
Georgia 24,715 26,22ri -mm* , _B 1,511
Georgia & Alabama 24,379 25,620 .... 1,211
Kan. City Ft. 8. &Mem. 85,08(1 72,775 12.305 *
Kan. C. Mem. & Birm 21.491 21,988 ...• -. 497
Kansas Cltv <fe Omaha .

.

6,185 3.740 2,415
LoulsviUe H6nd.& St.L.. 13.144 9.776 3,368 ....

Northern Pacitlo 560 572 464,885 96,687
Plttab. Bess. & L. Erie.. 59.230 38.108 21,112
Santa Fe Pr, & Phoenix.. 16,486 14.840 1,626
Texas Centra] 4,547 4,912 - * 365
West N. Y. & Penn 75,000 58.700 16,300

Total t74 roads) 8,618,415 7,379,821 1,295,454 56,860
Net Increase (16-79 p.c). 1,238.594

For the month of July 33 roads (all that have fur-
nished statements for the full month as yet) show aggregate
results as follows :

Month, of July. 1899. 1898.

$
10,549,718

Increase. Per Cent.

Gross earnings (33 roads) 12,576,256
$

2,026,538 19-21

It will be seen that there is a gain on the roads reporting in

the amount of $2,026,538 or 19-21 per cent.

Net Earnings Montbly tu Latest Uates.—The table foUo^t-
mg shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
onoe a month in these column , and the latest statement ot

this kind will be found in the Chronicle of July 22,
1899. The next will appear in the issue of August 19, 1899.

. Gross Earnings. ,

1899. 1898
Roads. $ $

Atoh.Top. AS.Fe.b.June 3,219,913 3,000,.=i03

Jan. 1 to June 30.. ..19.425,366 18,788,338
July 1 to Jane30. 40,513.498 39.214,099t

Blnghamtoo Gas.. July
May 1 to July 31

—Net Earnings.
1899. 1898.
$ £

11,191,693 t691,639
6,517,535 4.480,376
12.906.817110707,764

Bufi. R. &Plttbsb..June 223,642
Jan. 1 to June 30.... 1,796,488
July 1 to June 30.... 3,801,96tJ

Canadian Pacific. a.June 2,362,278
Jan. 1 to June 30. ...12,688,363

Central New Eng.... June 64,508
Jan. 1 to June 30.... 339,851
July ltoJune30

Chattan'ga South.a. May
Jan. 1 to May 31 ...

Chic. Bnrl.&Quln.b.,1un6 3,701,825
Jan. 1 to June 30. ...20,077,230
July 1 to June 30 .. 43.389.425

Chlo. & East. 111. b.. June 363,364
Jan. 1 to June 30.... 2.217,574
July 1 to Juno oO—

Chic. R. I.<B Pao.a...June
Jan. 1 to June 30
Apr. 1 to June 30....

672,622
7.063
28,780

4,581,561

1,772,52!)
9,60 ',052
4,896,817

325,096
1,806,248
3,706.103

2,138,110
ll,596,01->

58,347
304631
681,611
6.230
28,278

3,192.949
19.851,751
42,800,163

312,331
l,999,lVi3
4.221,439

1,5 80,826
9,617,072
4,844,572

1,627 734
5.177 3,604

111,611 141,153
654,594 646,497

1,360,574 1,339,688
1,023,060 817,395
5.02^,253 4,153,677

13,933 19,372
95.201 77,596

209,231 213,529
def.1,645 487
def.7,825 def. 622
1,311,769 899,450
6,980,092 6,842,024

16,843,794 16,527,914
144,871 109.592
978,746 803,807

2,088,950 1.816,434
485.604 393,784

3,042,280 3,2:^3,931
1,374,272 1,385,022

— Gross Earnings.

„ ^ 1.8a9. 1898.
Roads, JS «

Clev.Cir.C.&8t.L.a.June 1,354,242 1,209,216
Jan. 1 to June 30.... 6.936,114 6,899,254
July 1 to June 30 ...14,719,363 14,320,095

' 1* ft fCarrinji ,

162 009
930,807

1,883.107

711,724
3,867,4 58
8,342,926

Peoria AEast'n a.June 174,690
Jan. 1 to June 30 924,011
July 1 to June 30 ... 1,903,218

Den. A R. Grande,b.June 716,939
Jan. 1 to June 30 .. 4,397,369
July 1 to June 30 9,270.248

Detroit City Gas. ...June
Jan. 1 to June 30

Elmira & Lake Ontario

—

Apr. 1 to June 30 154,174
Jan. 1 10 June 30 288,364

Elmira & Wllliamsport—
Apr. 1 to June 30 217,414
Jan. 1 to June 30 426,361

Ft.W.& Den. City.a.June 121.328
Jan. 1 to June 30... 725,395

Oa. South. & Pla.a..Iuue 88.033
Jan. 1 to June 30 467,234
July 1 to June 30 ... 953.798

Gila Val.Globe & No.June 34,468
Jan. 1 to June 30 216,129

Kan. C. Ft. 8. A M.a.June 395,124
Jan. 1 to June 30 2,3^3,186
July 1 to June cO.... 4,769,948

Kan. C. Mem.&B. a.June 111,887
Jan. 1 to June 30.... 724,889
July 1 to June 30.... 1,433.294

Mexican Central... June 1,248,440
Jan. 1 to June 30 7,3o9,434

Mex. International.June 381,458
Jan. 1 to June 30 2,275,792

Mexican National..June 576,9<'9
Jan. 1 to June 30 3.475.091

Mexican Telephone. June 12,7*9 11,321
Mar. 1 to June 30... 50,299 44.949

Norfolk & West'n. a.June 1,010,684 824 772
Jan. 1 to June;iO.... 5,886,632 5,463,967
Julyl to June 30. ...11.827,140 11,236.123

149.820
306,566

224,384
458,270
98,390

641,020
95,786
482,217
949,627

365,575
2,437.447
5,083,37 2
103.065
766,897

1,399,168

1,104,258
6,739,295

271,929
1,635,973

505.177

1899.
$

361,498
1,809,644
4.073,808

35,395
225,8bO
453,839

250.471
l,515,8'-6
3,569,897

13,766
212,639

df. 20,997
dl:.l8,847

1,?42
1.038

20.2b0
129,007
24,516

108.984
258.083
24,341

149,165
124,038
694,851

1,465,233

22.245
186,873
373,921
395.456

2,403,773

157.971
1,015,308

c268,t04

1898.

278.295
1,654,342
3,351,727

8,481
213.404
456,782

288.948
1.538,683
3.325.327

13.165
161.231

df.14.077
dl.14,537

28,783
59,953
25.271

207.282
22.617

135.349
295,573

97,796
739,723

1,574,005

4.339
188,859
362,508
382,263

2,161,241

111,215
1 37,708

c230,567
3,035,098 cl,66l.610 cl,376,616

Korthern Central, b.June
Jan. 1 to June 30

Paclllc Mall June
May 1 to June 30

Phila.WUm ABalt.b.June
Jan. 1 to June 30
Nov. 1 to June 30

St. Louis Southwest.June
Jan. 1 to June 30
July 1 to June 30

Onion Pac. Ry.a June
Jan. 1 to June 30
July 1 to June 30 ... 19,811.641 18,399,659

West.N.Y.A Penn. b June 305,999 250,181
Jan. 1 to June 30. '

July 1 to June 30.

W. Jersey <fe Seash.b.June
Jan. 1 to June 30...

584,502
3.148,194
296.113
600,050
945,817

4,995.011
6,660,173

403,849
2,619,801
5.862,338

1,757,752
9,207,552

507,302
3,012,494

406,409
721,805
9 "0,817

4.667,011
6,165,773

335,440
2,406,648
5,279,3if2

1,514,980
8,386,653

1,598,198
3,291.412
294,124

1,224.152

1,399.114
3,ii45,938

229,924
1.058,752

5,910
21.845
28'^,096

1,811,6-9
3,888,037
136,615
653,184
73.770

*139,354

298,535
1,391,860
1,891,259

74,476
654,684

1,65^,550

789,083
3,491,718
8,399,473

106,992
482,121

1,018.466

92.555
270,832

4,805
17.078

203,070
1,465,738
3,350,0i;5

117,115
652,484
"115,700
*200,-.i08

271,735
1,184.1H0
1,580,659

def. 5,875
279,42&

1,106,005

673.748
3.437,172
7.156,469

81,250
365,407

1,103.134

50,755
178,032

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
c Deduotlngother expenditures for repairs, replacements and general

expenses, net Income applicable to interest on bonds In June was
*118,287, against $94,663 last year, and from January 1 to June
30, $808,793, against $553,838. This Is the result in Mexican
dollarc treated (according to the company's method of keeping its
accountb) as equivalent to 80 cents in United States money— that is,
depreciation beyond 20 percent has already been allowed for

* After deducting "reserve fund for repairs of steamers," balance in
June, 1899, was $44,655, against $86,585, and from May 1 to June 30,
$81,124, against $141,978. The reserve fund for depreclition and
general ana extraordinary repairs of steamers has berm Increased to
the standard of the English companies, t. e., five per cent upon the
value of the steamers.

t For June, 1899, taxes and rentals amounted to $130,596. against
$146,867, and from July 1 to June 30 $1,669,210, against $1,715,663,
after deducting which net for June, 1899, was $1,061,097, against
$544,782. From July 1 to June 30, 1899. net after deducting taxes
and rentals, is $11,237,607, against $8,992,101.

Interest Charges ana Snrplns.—The following roads, in
addition to their gross and net earnings given In the fore-

going, also report charges for interest, &o., with the surplus
or deficit above or below those charges

.

—

Int., rentals, <tc.—

.

1899. 1898. 1899.
Roads. $ $ $

Central New Eng... .June 12,517 10.073 1,416
July 1 to June 30.... 135,287 135,897 73,944

Chlo. Bnrl.&Qulncy,June 850,000 870.429 471,769
July 1 to June 30... 10,365,000 10,445,151 6,478.791

Chic. & East. 111. ...June 122,184 126,272 *43,118
July 1 to June 30.... 1,518,273 1.527,331 *767,-364

322,500 327,429 163,104
967.500 982,288 40o.772
216,556 24H,940 144,942

2,873,710 2,905.025 1.200,098
36,800 36,802 def.1,405
441,370 441,620 12,469
182,4'>1 211,440 -69.199

2,333,495 " " "

-Bal. of Net Earm.-s

Chic. R. I. & Pac . . . .Jun e
Apr. I to June 30

Olev . Cln. Ch. & St. L.June
July 1 to June 30

Peoria & Eastern . June
July 1 to June 30

Denver & Rio Gr'de.June
July 1 to June 30 ..

Ft. Worth & Den. C.June
Jan. 1 to June 30

Kan. C. Ft. 8. & M... June
July 1 to June 30

Kan. O. Mem. <b Blr.June
July 1 to June 30

Norfolk & Western.. June
July 1 to JtinebO ...

27,920
167,520
119,141

1.397,490

12.239
197.743
190,701

2,24:1,714

2,491,744 *1.336,729

27,920 def.7,«i60
(3ef.38.513

4.897

169.583
120,255

1,416,262
11,4*12
198.085
186,429

2.239,434

67,743
lO.OOS

*206.109

97,392
1,646,323

1898.
$
9,299^

77,632
29.021

6,082.793
'10,577

•455.388

66,355
402,734
29,355

446,702
def.28,321

15,162
•78.738

*898,502

def.2.649
37.699

def. 2 2,495
157,743

def.7,123
•195.671

16,641
1,110,591

* After allowing for other income received.
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STREET RAILWAYS AND TRACTION COMPANIES.
The followlDg table shows the gross earnings tor the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including: such

latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Oboss
Eabminos.

Akron Bedf'd & Clev
Albany Railway
Atraterdam St. Ry
Atlanta Cons. St. Ry.
Bay Cities Consol...
Binghamton St. Ry.

.

Bridgeport Traction
Br'klyn Rap. Tr. Co.-
Brooklyn Heights..
Brooklyn Elev.t
Nassau Electric. . .

.

Total
Cin. & Miami Val. . .

Gin. Newp. & Cov
City Eleo. (Rome.Qa.)
Cleveland Electric..
Cleve. Painsv. &E.
Columbus St. Ry. (O.)

Denver City Tram...
Detroit Cltl'ns' St.Ry
Detroit Elec. Ry
Detroit Pt. Wayne A
BeUe Isle

Dnlath St. Ry
Erie Electric Motor..
Galveston City Ry...
Harrlsburg Traction
Herkimer Mohawk D
Ion & F'kfort El. Ry

Fioueton Elec. St. Ry.
Interstate Consol. oJ

North Attleboro...
'Kingston City Ry....
Lehigh Traction ...

Lima Railway (Ohio)
London St. Ry.(Can.)
Lorain & Cleve
Los Angeles Tract...
Mass. Elec. Co.'s ..

Milw. Eleo. Ry. & Lt.
Montreal Street Ry..
Muscatine St. Ry
Newbnrg St. Ry
Sew London St. Ry.
New Orleans City
Ogdensbnrg St. Ky.

.

Paterson Ry
Richmond Traction.

.

Koxb'hOh.H.&Nor'D
Bohaylklll Val. Trao.
doranton & Carbond'e
Boranton & Plttston
Soranton Railway
Staten Island Elec.
Syracuse Rap. Tr. Ry
Toronto Ry
Twin City Rap. Tran
nnior (N. Bedford)..
U'tdRys.Elec.(Balt.)
Dnlted Tract. (Pitts.

j

United Tract. (Prov.;
Unit. Trac. (Reading)
Wakefield & Stone...
West Chicago St. Ry
Wilkes &Wy. Val....

Latest Orots Earnings. Jan.ltoLatett Dnte

Weekomo 1899.

May..
.Tnue .

May..
May..
June

.

June .

June .

July
July
July
July
May
June
June
May
June
June
June
Istwk July
IstwkJuly

IstwkJuly
June
.viarch
AprU
June

June

.

May .

.

June
June
June
June
June
June
April
June
April
Jane
June
June
June
June
June
June
June
May
March
April
April
June
May
April
June
June
June
April
June
June
June
M.y
3dwk J'ne
May

9,361
61,921
4,827

44.014
6.906

16.488
32,96»

533.284
178,459
174.152
885,875
12,633
63,141
2.754

160,024
11,224
68.636
105,938
36.992
9,065

4,778
18.189
9,822

18.73&
3l,75i

3,404
18,052

13,540
6,561
8,539
4.740
'^1.042

8.698
13,37.-

433,684
150,263
156.859
4,6S5
8,99t
6,774

114,129
1.931

37,841
16,847
10,729
4,564
2,783
4.900

31,920
18.869
40,110

100,063
201,967
20,413
i4l,34(
148.182
.75,617
23, ''42

5,204
86,739
47,463

1898.

7,95C
56,555
4,4-9

35,487
7.242

14,62?
33,019

560,434
137,628
237,41V
935,474
11,C97
56,855
2,572

143,762
S,987

56.502
107.097
26,148
7,487

3,739
14.803
10,081

'24,311

2.868
16,658

11,647
8.821
6.738
3,640
9.791
6,543
8,124

369 599
134,407
133,165

4.761
8,031
6,06C

110,432
1,754

33,059
13,699
8,89:^

4,459
2,742
4.593

31,856
15,783
36,687
85,119
171,505
15.782

313,038
132,621
148,964
24,473
4.861

80,696
42,421

1899. 1898,

* *
32.708 31,392

338.453 299.142
22,2U 20.182
lbS,822 146,744
40.182 38.709
72,798 71,578

164,fcOL 162,276

49',2V9 37",984
325..-92 303,507
12,570 11,094

736,193 6^9.173
50.6 23 41,3t>7

356,509 328,042

651,869 580.122
215,596 201,174

100,321 91,417
99,664 94,624
35,102 31,170

140.235 118,772

20,954 19.459
84.171 72,004

68,494 62.07.'S

28,175 29,345
48,39^ 44,533
22.445 18,113
38.660 47,414
39,93!- 27,479
51,265 32,152

602,447 530,248
795,599 694.951
28,431 27,103
36,383 35,011
21,981 21.104

684.293 678 175
8,8lj7 7,739

191,130 172,004

ANNUAL REPORTS.

36,855
11,624

188 848
67,01

6

160,7 5S

l,15i',356
100 599

7 84.052
917,730
99,758
19,531

1,885,100
204,840

34,151
12,349

179,010
64,743

145.207

1,005,035
87,268

728 346
817.'.8
92,770
19 >.^7

1,784.064
194.745

1 These figures include results on Bridge Divisioa.
* Strike in June, 1899.

Street Railway Net Earnings.—The following table glv( s

the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street rail-

ways, we adopt the same plan as that for the steam roads—
that Is, we print each week ail the returns received that
week, but once a month (on the third or the fourth Saturday,
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in the Chroniclb
of July 22, 1899. The next will appear in the issue of

August 19, 1899.

Soads.

Binghamton St. Ry..June
Jan. 1 to June 30

Denver City Tramw.June
Newburg Electric. June

Jan. 1 to June 30
July 1 to June 30

United Trao. (Pitts.) June
Jan. 1 to June 30
July 1 to June 30

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given In
the foregoing, also report charges for interest, &o., with tte
sarplus or deficit above or below those charges.

-

—

Int., rentals, etc. . r-Bal. ot Net Earn'! —

,

18£9. 18S8. 1?<^9 18f8.
Roads $ $ $ S

Dsnver CityTramw.June 29,741 19,784 4,348 10,460
United Tract.(Pitt9.) June 52,469 51,655 30,383 19,523

July 1 to June 30.... 622,906 590,445 249,526 190,500

— Grots Karnxngt. . ,-

1899. 1898.
% $

—net Karnxngt. .

1899. 1898

16.48=?
72.798

14,625
71.578

6,560
19,727

5.294
24.098

105,938 107,097 34.089 30,244
8.996

36,383
86,965

8,031
35,011
83,877

2,615
9,521

36,177

3,853
•1,102
34,289

148,182
784,052

1.604,111

1.^2,621
728,346

1,475,765

82.852
412,030
872,342

71,178
369.261
780,945

Annual Reports.—The foUowicg is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors' and Street Railway Supplements.
This index does not include reports in to-day's Chronicle.
Bailboads AND Misc. Co's— Railroads & Mis Co's.— (Ocn.)

Volume eQ. Page. ..^'>'"'"«J?9— _ Page.
Calumet .t Hecia Mining 22fi

,

Chicaao Edison 227
(^liicago & North Western 22'<

Frank Jones Brewing Co., Lim. . 227

Co.. 226Mex. Nat. Ry. Depositary
Street kailways—
Volume 69. Page.

Milwaukee Elec. Rv. & Light.... 24

Chicago & North Western Railway.

(Report for the year ending May 31, 1S99.J

The remarks of President Hughitt will be found on pages
287 to 290.

The comparative tables for four years, compiled for the
Chronicle, are as follows :

OPERATIONS AND FISCAL RESULTS.
1898-99. 1897-98. 1896-97. 1895-96.

5,071 5,031 5,0315,077

15,225,027

Miles op.May31.
Operations—

Passengers car-
ried.

Passenger mile-
age 416,384,364

Rate p .passen-
ger per mile. 191 cts.

Freight (tons)
moved.. 21,081,613

Fr ight (tons)
mileage 3229,327,820 S030,610,175 2254,027,285 2372,365,483

Rate per ton

14,036,388 13,821,065

360,562,986 341,108,883

201 cts. 2-04 cts.

19,693,634 15,225,138

15,241,910

361,600,670

2-05 cte.

17,082,389

per mile
Earnings—

Passenger
Freight
Mail, express,
&c

0-87 cts.

$
8,067,627

28,155,677

1.793,010

089 cts.

7,256.299
27,035,105

1,759,156

0-99 cts.

$
6,863,578

22,236,612

1,777,053

103 cts.

$
7,408,827

24,354,622

1,725,312

Tot. earns.
Expenses—

Maiu.of way,&o.
Maint.of equip.
C nd'gtr'nsp'n.
General..

38,016,314

4,732,470
5,071.972

13,093,219
760,S81

1,170,672

36.0:0,561

4,946,494
4,245,533

12,678,050
773,803

1,102,606

30,977,243

4,143,017
3.033,188

11,001,471
699,413

1,061,732

33,488,761

4,014,144
4,104,969

11,596,954
657.336

Taxes 1,075,669

Total

Net earnings..

P.o.exp.toearn.

24,828,714

13,187,600
65-31

23,746,486

12,304,075
65-87

19,938,821

11,038,422
64-37

21,448,971

12,039,790
64-05

INCOME ACCOUNT.

Receipts—
Net earnings..
Investm'ts, &c.

1898-99.
$

13,187,600
1,370,893

1897-98.
$

12.304,075
1,064,615

1896-97.
$

11,038,422
964,310

1895-96.
$

12,039,790
671,638

Total

Disburstmenls-
Inter, on debt.
Dividends (5 p.

c. OQ com.
and 7 p. 0. on
prefeired) .

Sinking fund..

14,558,493

*7,197,896

3,? 23,270
202,0C0

10,953,166

3,635,327

13,368,690

*7,416,2S5

3,519,824
197,260

12,002,732

7,115,701

3,518,650
196,413

10,830,764
1,171,968

12,711,428

7,122,356

3,517.057
220,990

Tot.disb'm'ts.

Balance, surp..

11,133 369
2,235,322

10,860,403
1,851,C25

* In 1897-8 $320,000 and in 1898-9 $133,746 of this is interest paid
in advance of maturity on bonds refunded.

GENERAL BALANCE SHEET MAY 31.

1809. 1898. 1897. 1896.
J egfiis— ^ $ $ $

Roadandequip. 174,353,318 175,498,009 171,855,855 170,283,8f0
General assets

—

Bonds, stocks
and advances '30,231,418 28,185,640 36,941,245 36,767,605

Bills & acc'nts
receivable.. 2,451,689 2,136,794 1,739.317

Mater'ls,fuel.&o. 1,039,021 1,818,471 2,165,974
Cash on hand.. 4.21b. 994 4,205,227 2,225,468
Sinking tunds. 8,975.323 8,590,352 7,994,050

1,777,148
2,164.195
2,746,812
7,590,936

Total 221,269,763 220,434,494 222,921,909 221,330,547

Liabilities^
Stock, common
stock,preferred
Bonded debt...
BoDds on hand
from pur. of
M.L.&W.Ry.

Div'd declared.
Sinking funds
naid & accre-
tions thereto.

Current bills,

pay-rolls, etc.
Uncollected
coupons. &c..

Consol Coal Co.
Accrued and ac-
cruing interest

Land inc. acc't.
RR. income
acct

1?99.
$

41,448.366
22,39',954
134,645,000

1898.
$

41,420,365
22,-70,955

133,615,000

1,369,723 1,368,532

8,975,322

3,256.013

139,474
17,030

1,' 12,431
2,620,964

8,590,352

2,674,899

137,001
16,169

1,785,551
2,374,517

1897.
$

41,416,866
22,367,455

131,337,500

8,407.000
1,368,384

7,994,050

1,874,982

132,708
15,164

1.856,025
2.078,271

4,686,479 6,051,153 4.023,504

Total 221,269,763 220,434.494 222,921,909

IS 96.
$

41.402,866
22.3 '3,455

131,528,500

8,447,0f0
1,367,789

7.590,936

1,972,118

147.895
14,778

1,848,015
1,805,663

2,851,533

221,330,547

•Consists of: C. & N. VV. Ry deb. of 190P, tlO.OOO ; M. L. t>. & \y. Ry.ext and
impt. bonds, §40.000 ; C. & ^'^ W. Ky. 3J^ per rent tren. M. tiouds of !»«/. Cl.O -

000 ; sundry bonds, fundable tor C. & >. W. Ry 3>^ per eenc general M. bonps.

$131, 00: 1st mort. bonrts of F. K. & M. V. UK. Co. deposited in tn.si as coll. for

C. & N. W. Kv. i p. c. e.vt. bonds of 188 •. tl3,a3.i,00u : laurt gmnd investmeats,

S23,9-<;.5; securities and advances of sundry companies (net), fl"*'^'- ad'^'»"ce*

to lines under construction. *1,2E)8.389; stock Kre. Elk. \ Mo. \ . UR., $l,P8lj&00;

stock Cb. St. P. & Mian. \ Om.By., ,510.oou,OOU; common srock aud scrip C. is,

N. W. Ry. Co., §2.333,688; preferred stock and scrip C. Js N. W. Ky. Co.. ?3.795.
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FREMONT ELKHORN & MISSOURI VALLEY.
The earnings and income accounts of this road have been

compiled for four years for the Chronicle as below :

EARNINGS AND EXPENSES.
1698-99.

Miles operated 1,363
Earnings from— $

Paseengers 772,.580
Freight 2,745,561
Wall, express, etc... 367,348

Total earnings. .3,885,489
Oper. exp. & taxes.. 2,610,802

1897-98.

1,363
$

5.=>1,826

2,985,047
344,467

3,881,340
2,643,392

1896-97.

1,363
$

464,604
2,255,415
331,963

3,051,982
2,258,143

1895-96.

1,301
$

504,707
2,084,949
360,783

2,950,439
2,056,769

Ket earnings 1,274,687
JDedi-ct—

Interest 1,007,338
Rentals S. C. & P. RR. 13,541

1,237,948

1,007,368
13,540

793,839

1,007.401
13,540

893,670

1,008,956
13,513

Total disburs'e.. 1,020,879 1,020,908 1,020,941
Balance 8ur.2f 3,808 sur.217,040 def.227,102
—V. 67, p. 226.

1,022,469

def.128,799

Atchison Topeka & Santa Fe Railway.

(Statement for the year ending June 30, 16-^9.

J

The following is an official statement for three years past:

1897-98. 1696-97.
6,936 6,899

$39,214,099 $33,<;33,640
28,506,335 25,237,212

1898-99.
Average miles operated 7,033
Gross earnings ..$40,513,4P8
Operating expenses 27,606,681

Net earnings $12,906,817 $10,707,764 $8,396,428
Taxes and rentals 1,669, '^10 1,715,«64 2,093,820

Income from operations.. $11,237,607 $8,992,100 $3,302,608
ESTIMATED INCOME ACCODNT FOK 1898-99.

Income from operations as above $11,237,607
Other income about 150,000

Total net income $11,387,607
Fixed charges about 5,150,0€

$6,237,607
Four per cent interest on adjustment bonds 2,053,840

Balance $4,183,767
—V. 69, p. 179.

Chicago Burlington & Quincy Railroad.

(Statement for year ending June 30, 1899.J

Following is an official statement for the sj'stem, including
all controlled roads:

1898-99. 1897-98. 1896-97.
E&rnings— $ $ $

Freight 29,270,942 30,543,640 24,007,?48
Passenger 9,469,018 8,153,0*;i 7,226,266
Mail and miscellaneous 4,649,«65 4,103,480 4.292,573

Gross earnings 4?,389,425
Operating expenses 26,545,631

Net earnings 16,843,794
Fixed chargei 10,365,000

42,800,162
26,272,218

16,527.944
10,445,151

35,526,186
21,203,916

14,322,270
10,514,422

Balance for dividends 6,478,794 6,082,793 3.807,848

On July 1, 1898, outstanding stock was $83,002,80; ; by
exchange for convertible bonds it has been increased to
about $94,000,000. Assuming that the average amount of

stock outstanding for the year was $88,000,000, the surplus
after all charges and sinking funds for tlif twelve months,
$6,478,794, is equivalent to 7-36 per cent on this $'•8,000,000,

as against 7-42 per cent for 1897-98 on the $82,002,800 gtock
outstanding for the year ended June 30, 1898.—V. 69, p. 179.

Chicago & Eastern Illinois Railroad.

(For the year ending June SO, ls99.j

189=-9e. 1897-9?. 1896-97. 1895-96.
$ $ $ s

Gross earnings 4,581, 5fil 4,221,439 3,927,610 4,014,624
Expenses; 2,492,611 2,405.005 2,235,031 2,248,261

Net 2,088.950 1,816,434 1,692,579 1,766,363
Otherincome 196,687 166,285 157,712 154,644

2,285,637 1,982.719 1,850,291 1,921,007
Int., rentals and taxe«.... 1,518,273 1,527,331 1,432,593 1,389,100

Surplus 767,364 45.^,388 417,698
Dividends (6%) on pref... 349,800 289,842 289,842
Dividends on com...(3»a9^) 316,923 2i2%154,945

531,907
289,842

Balance 200,641 10,601 127,856 242,065

The surplus for 1898-99, it will be observeiJ, is equal to 6

per cent on preferred and 6'74 per cent on the common.—V.
68, p. 1131.

BufTalo Rochester & Pittsbarg Railway.
(Earrdngs for the year ending June SO, 1899.

J

Following is an official statement: "Included in the
extraordinary expenses for the year ending June 30, 1899, are
$80,779 for improvement of grade and shortening of line be-
tween Stanley and Du Bois Junction. The surplus earnings
would have been larger had it not been for a strike at the
company's minee, which lasted nearly the whole month of

June and ended on July 17. The surplus, after the pay-
ment of a 2 per cent dividend on the preferred stock, has
been applied to the redemption of $141,000 of car trust bonds
which matured during the year and to expenditures for fur-

ther betterments of the line. Owing to delay in the com-
pletion of the bridge across the Allegheny River the Alle-

gheny & Western Ry., which is to connect this company's
line with Pittsburg and New Castle, will not be open until

about August 15."

The earnings, etc., for two years past were:
189?-9.

Gross earnings $3,S01,969
Expenses 2,441,394

1897-98.
$^,706,104
2,366,415

$1,339,689
854,515

$485,174
132,853

$352,321
120,000

$232,221

Net $1,360,575
Fixed charges and taxes 866,905

Netincome $493,670
Extraordinary expenses 103,^19

Profit $389,951
Dividend (2 per cent) on i)ref. stock.. 120,000

Balance $269,951—V. 68, p. 1131.

Cleveland Cincinnati Chicago & St. Louis Railway.

(Reportfor the year ending June 30, 1899.)

A comparative statement of earnings, operating expenses,
and deductions from income for the years ending June 30
is as follows:

1898-9. 1897-9. 1896-7. 1895-6.
Earnings— $ $ $ $

Freight 9,226,534 9,237,.'=07 8,254,873 8,576,700
Passenger 4,245,036 3,^-50,126 3,665,193 4,035,326
Mail 600,715 598,526 5e0,276) ain aa^
Express 332,172 332.132 332,1735 °'*->'^°'^

Rents 314,905 301,803 284,596 252,319

Total earnings 14,719,363 14,320,094 13,117,111 13,712,327
Operating expenses 9,659,434 9,921,1^07 8,898.261 9,317,804
Car service 372,639 404,751 337,900 342,189
Insurance 34,380 44,492 48,838 51,601
Taxes 579,103 598,118 579,666 582,109

Total oper. expenses.10,645,554 10,968,368 9,864,664 10,293,7< 3
Net earnings 4,073,808 3,351,726 3,252,447 3,418,624
DeducVnsfroni income —

Interest on bonds 2,672,544 2,708,691 2,687,049 2,639,863
Rentals 201.166 196,333 196,877 204,647

Tot. deduc'ns from inc. 2,873,710 2,905,024 2,863,926 2,844,510
Bal. to creditor income.. 1,200,098 446,702 363,521 574,114
Dividend on pref (5)500,000(3^)375,000(3%)375,000(5)500,000
-V. 67, p. 822.

Denver & Rio Grande Railroad Co.

{Statement fcr year ending June 30, 1899,

J

The following is from an official statement for 1898-9:

1898-9. 1897-8. 1896-7. 1895 6.
Gross earnings.... $9,270,248 $8,342,926 $6,945,114 $7,551,187
Oper. expenses... 5,710,351 5,017,599 4,075,336 4,348,781

Net earnings.... $3,559,897 $3,325,326 $2,869,778 $3,202,406
Interest rec'd, etc. 110,327 64,919 51,682 57,335

Total net inc'e.. $3,670,224
Deduct—

Fixed charges, Incl.

taxes 2,333,495
Renewal fund 60,000
Bond conv'n fund. 120,000

$3,390,246 $2,921,461 $3,259,741

2,491,743
30,0i

20,000

2.417,265
U

2,424,782
Tri43,569

$848,502 $504,195 $691,390Surp. for year. . .$1 ,156,729
Dividend on pref.
stock (4%)946,000 (2i2%)591,250 (2%)473,000 (2%)473,000

Remaining sur. $210,729 $257,252 $31,195 $218,390

U Renewal fund, separately reported, showed an increase in 1896-97
of *1,949 and a net decrease in 1895-96 of $14,056, the latter after
providing for additional equipment. The $143,567 here shown in
1895-96 is the amount paid on account of new equipment from earn-
ings in adaition to the payments (aggregating $244,300) from re-
newal funds.—V. 67, p. 1308.

Norfolk & Western Railway.

(Statement for year ending June SO, 1899.J
Results for three years have been as follows:

EARNINGS, EXPENSES AND CHARGES.
1898-99. 1897-98. 18S6-97.

Average miles operated 1,561 1,570 1,570
Earnings—

Passsenger mail and express.... $1,981,399 $1,832,419 $1,760,373
Freight 9,845,740 9,403,703 8,777,350

Total earnings $11,827,139 $11,236,123 $10,537,723
Operating Expenses—

Maintenance of way and struct.. $1,536,633 $1,542,977 $1,619,963
Maintenance of equipment 1,828,726 1,727.898 1,681,448
Conduotine transportation 3,920,291 3,974,471 3,945,148
General exp., including taxes... 653,453 640,750 656,889

Total expenses $7,939,103 $7,886,098 $7,903,448
Netearnlngs 3,888,036 3,350,024 2.634,275
Prop, of exp. to gross earuinge.. (67 p. c.) (70 p. c ) (75 p. c.)

Fixed charges 2,241,714 2.239,434

Surplus for dividend $1,646,322 $1,110,591
Dividends paid on pref (4%)909,364 (20b)454,198
—V. 69, p. 81.

St. Louis & San Francisco Railroad.

{Earnings for year ending June 30, 1899.)

The company reports as follows for the year 1898-99 :

1 898-99
Gross earnings $7,226,662
Operating expenses 4,341,190

Net earuings $2,885,472
Other income 77,160

1897-98.
$6,886,467
4,030,109

$2,856,358
69,760

1896-97.
$5,993,336
3,483,628

$2,509,708
7,066

Total net $2,952,632 $2,926,118 $2,516,774
Taxes, rentals and charges.. 2,377,832 2,239,673 2,185,707
Dividend on .$5,000,000 1st
preferred stock (4%) 200,000 (4%) 200,000 (2%) 100,000

Dividend on $16,000,000 2d
preferred stock 160,000 160,000

Balance, surplus.
—V. 68, p. 674.

$224,800 $326,445 $231,U67
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Santa Fe Prescott & Phoenix Railway Co.

fStatement for year ended June 30, 1899. J

The results for the late fiscal year compare as follows:

1898-9. 1897-3. 1896-7.
Gross earnings $875,288 $7t54,124 $«5r),187
Operating expenses 455.285 344,811 313,241

Net earnings $420,003
Income from investment 10,954

Net Income $430,957
Deduct—

Interest on Ist mort. bonds $247,000
Interest on 2d mort. bonds 148,200
Rental of P. & E. RR 11,829
Miscellaneous interest 57

$419,313
6,373

$342,947

$425,686 $342,947

$247,000 ) <^ooQ 1 1

1

118,560 5
*^^»'J-^J-

$60,126 $J,836Surplus for the year $23,870
—V. 68, p. 872.

Kansas City Fort Scott & Memphis Railroad.

fResults for year ending June 30, 1899.

J

The following is a combined statement for the year ended
June 30, 1699, of the company and its associated lines—Kan.
City Clinton & Springfield Ry. and Current River RR.

:

1899. 1893. 1897. 1896.
Tears ending June 30— $ $ $ •$

Grose earnings 4,769,948 5,083,372 4.613,4.S4 4,538,679
Operating expenses 3,304,715
Expenses p. c. of earnings. (69"33)

3,509.367
(69-03)

3,lfi0,095
(68-49)

3,124,946
(e8-86)

Net earnings 1,465,233
Charges 1,397,490

1,574.005
1,416,272

157,733

1,4.'= 3,359
1,403,026

50,333

1,413.733
1,390,933

22,800Surplus 67,743
—V. 67, p. 1304.

Kansas City Memphis & Birmingham RR.

(^Earnings for year ending June 30, 1899.

J

The earnings for the late fiscal year compare with previous
years as below. Interest on the income iDonds for the late

fiscal year has not yet been announced:
1899. 1898. 1?97. 1898.

Tears ending June £0— $ $ $ $
Gross earnings 1.433,594 1,399,169 1,241,393 1,189,«51
Operating expen8es&ta::es.l,059,373 1,036,659 92b,210 965,890

Net earningo 373,921
Traf.guar.from K.C.F.8.&M. ) oq qsi
Miscellaneous income S

362,509

31,248

315,183

25,790

223,761

25.749

Net income 403,852 393,757 340,973 249,510
Interest on bonds 197,743 198,085 198,085 176,965

Balance, surplus 206,109 195.672

-J,
s 156,925

Interest on incomes. (2l2%)

142,888
126.745

)

(2%) 5

72,545

Balance
—V. 67, p. 1304.

38.747 16,143

Rochester (Street) Railway.

fEarnings for year ending June SO, 1899.J
Jhe following statement compares the results for the last

four years and shows the balance sheet of June 30, 1899:

1898-99. 1897-9S. 1896-97. 1895-96
£ $ $ S

Gross earnings 847,443 786,692 80^,104 880,117
Operating expenses 496,499 476,068 540,958 574,108

Net earnings 350,944 310,624 265,146
Other income 7,545 10,439 8,007

Net income 358,489 321,063 273,153
Interest, rentals and taxes. 296,249 291,022 301,023

306,009
9,279

315,288
299,290

Balance for year sur.62,240 8ur.30,041 def.27,870 sur.15,998

BALANCE SHEET JUWE 30, 1899.

Assels.
Co St of road & equ]p .

.

Stock &bd8. other cos.
Supplies on hand
Open accounts
Cash

$9,928,621
167,500
17,834
3,852

36,002

Total
-V. 68, p. 826.

.$10,153,809

Liabilities.
Capital stock $5,000,000
Funded debt 4.551,700
Bills payable 170,200
Onen accounts, etc... 171,342
Ace. int., tax, rent,etc. 55,8>'6
P. & L. surplus 204,682

Total. $10,153,809

International Paper Company.
('Official Statement.

J

President Chisholm, in response to a stockholder's request
for information, says in substance :

The condition of the company Is extremely satisfactory. Its profits
are large and its future HBSured. The comjiany controls between So
and 90 per cent of the ne'Wf'-paper businessjn tlie East. While there Is

some competition, it la not of a serious nature, and prices are well
maintained by all the manufacturers.
The company owns or controls on this aide of the Canadian boun-

dary about 1.000,000 acres of timber land, largely in New York, New
Hampshire, Vermont, Maine and Michigan. The larger portion of
this land the coD)pany owns outright and the balance is held on long-
time contracts running from 10 to 25 jears. In Canada the company
owns 2,500 square miles of land, or about 1.600,0C0 acres, principally
in the Province of Quebec. The Canadian timber can all be brought
down by water, whence it can be shipped by canal boat to the mills at
Glens Falls and Ticonderoga. It can be shipped to the twenty-eight
other mills by rail. The con pany is now using the timber on this
side, on the contract or leased lands, leaTing intact that on the lands
they own outright. The company uses about 500,000 cords of wood
per annum, and its supply will last for many years to come at this
rate or even at a much greater rate of consumption.
The company owns developed water power of about 155,000 horse

power, principally on the Hudson and Androscoggin rivers. All this
power is now in use. In addition the company has been buying up
other available undeveloped water power until it has now 100,000
ho rse power, which it can develop for use as desired. This it will hold
to meet the natural increase in its business. It is expected thai the
company will need to develop some of this water power every year.
Its ability to do this places it in a very strong position.

President Chisholm says he is gratified with the financial

condition of the company, its earning power, its ability to
pay dividends on both its preferred and its common stock,
its substantial cash surplus and its large cash or quick assets

account.
The balance sheet of June 30, 1899, is as follows :

Liabilities—
Common stock $17,442,850
Preferred stock 22,406,585
First consolidated
mortgagees 9,865.122

Divisional bonds 3,281,500
Accounts and notes
payable 1,683,411

Accrued interest,
taxes and water
rents 379,156

Surplus 870,fc28

Mill plants $3 9,706,757
Woodlands 3,906,909
Stock and bonds of
sundry corporations 4,264,793

Sundry land rights
and water powers..

.

185,864
Patents 6,000
Furniture and fixtures S 5,461
Active assets—Cash... 501,228
Sundry accounts &
notes receivable.. 3,904,947

Inventories and adv.
forwood operat'ns. 3,417,493

Total $55,929,452 Total $55,929,452

The company paid dtiring the year ended June 30, 1899,

$1,786,208 in dividends and has a surplus of $870,827 to carry
forward to the new year, after payment of all fixed charges,
including interest on bonds, expenses of administration, etc.

—

V. 68, p. 723, 727.

Boston Electric Light Company.

fReport for the year endir g June 30, 1899.J
President F. A. Gilbert says in part

:

jVejo Station.—The new station is now completed, all necessary rights
of way have been acquired, and the conduits and cables will be com-
pleted within from four to six weeks, at which time all the business of
three of our stations will be transferred to the new station. We shall
then realize large savings in the expenses which we have been com-
pelled to incur this year in consfquence of running both The new
station and the old ones at the same time.
City Contract Renewed.— Enclosed Series Arc Lamp.— Vnring the

past year we have renewed our contract with the city of Boston for
street lighting for a term of ten years from Feb. 20th, 1699. The sys-
tem to be used is that known as the enclosed series arc lamp, the sole
right to manufacture and use said lamp in Boston having been
ai- quired by this company. The same system has been adopted and is

now being exclusively used in the arc lighting department of our
commercial business. About one-third of the city business has also
been chauged over, and within the next three months the balance of
the city lighting will be of this system. As the enclosed arc lights
require re-trimming with carbons but once in eight to twelve days
(according to the length of the nights), wiiile the old system required
trimming every day, the saving from this source should be quite
marked when this change is completed.
Improvements.—Netv utock.—We have also decided to connect all of

our circuits in the city proper with our new station—a distance otl^
to 2 miles—by two separate lines of underground conduits, involving
an expense in the neighborhood of $450,000. By doing this we are
left free to dispose of the real estate now being used for our generator
stations. All station forces are thus concentrated into one station,
thereby insuring another large saving. The funds for this work have
been provided by temporary loans, and the directors therefore ask the
stockholders for autbority to increase the capital stock of the Com-
by the sum of $500,000 to liquidate this and similar indebtedness.

The earnings make the following showing:
1898-99. 1897-98. 1896-97. 1895-96.

Income $910,892 $809,943 $7.'^9,644 $660,973
Expenses 604,973 513,409 485,499 420,641

Net $305,919 $296,534 $274,145
Charges 5.^,523 70,:t93 63,242
Dividends. (6%) 143,910 (6%) 102,000 (6i«%)110,508

$240,332
50.319

(8%) 13t>,0()0

Balance.... $10!<,4'

9

*$124,141 *$100,403 $54 013

* Also received from premium on stock $7,313 m 1897-8 and $7,743
in 1896-7. making surplus for these years $131,454 and $108,146 re-
spectively.

BALANCE SHEET JUNE 30.

1899. 18H8.
Debtor. $ t

Plant accounts 2.31H,64 3 1 ,882,01

1

Keal estate 1,198.699 903,822
Undergr'nd equip. .1,255.915 794,961
Supplies, materials
and toe's 107,734 71,409

Cash B4,39U 88,634
Accts. recelrable... 142,177 152,589

Total

-V. 67, T).

1899. 18; 8.
Creditor. * $

Capital stock 2,5' 0,000 2,093.900
llrst M. 6s 293,000 29a,000
Consol. 58 957,000 957,000
Notes and accounts
payable 767,787 118,220

Balance to credit of
profit and loss 529,780 431.300

5,047,567 3.893,429' Total 6,047,587 3,893,429

272.

Hawaiian Commercial & Sugar Co.

('Report for the year ending Dec. 31, 1898.

J

President H. P. Baldwin says in part

:

The output of sugar for crop of 1898 was about 14,385 tons ; the net
price received per ton was $68 70. The crop of 1899, now being
milled, is estimated at 16,000 tons. The crop of 1<^00 is a short crop,
but bids tiir to yield luore than 16,000 tons. We propose to plant
this year, to be milled in ivOl, as follows: Below the Haiku and Wai-
bee ditches, 2,000 acres; above tbese ditches, 1,500 acies; total, 3,500
acres, as against 2,.)52 acres for 1900. It is sale to say that the crop
for 1901 will exceed :; 0,000 tons.
When we get three of the five new pumps installed, -n e will have,

with the ti'ree pumps now running, a pump capacity of 44,000,000
gallons, which should furnish us water to irrigate 3,600 acres of land
independent of the two irrigating ditches we now have for conducting
mountain water to the plantation.
The present directors, deeming the outcome of the case very uncer-

tain, decided to compromise the suit with Mr. Glaus Spreckels by pay-
ing him $100,000 lor the property under dispute. Aside from the
value of the lauds to obtained in the Wailuku Valley there is a val-
uable water power in the valley which when fully developed will give
us over 1,000 h^rse power for running our irrigating pumps. Con-
tracts aggregatine $434,409 for machinery and pipes were entered
into during 1898-99, of which $147,044 was paid in 13tf8, and the bal-

ance, amoimting to $287,365, wiU be paid in 1899.
Heretofore only the lands below the lines of our ditches that con-

duct mountain water to the plantation have been cultivated. These
ditches run at about 200 feet elevation from the sea. Above the
Haiku Ditch on tbe slope of Haleakala Mountain, between 200 and
590 feet elevation above the sea, we have about 6,400 acres of the
finest land on the estate, and equal to any sugar land to be found in
the country. As these lands lie above the irrigating ditches they
have 80 far remained untouched. The large piimping plants will
bring t hem under cultivation.
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Balance Sheet.—The balance sheet of Dec. 31, 189S, follows:

J ssets—
Real estate and water
rights

Steam plows, tools and
uteBsils

Live stock, etc
Ditclies
Mills and buildings
Reservoirs
Railroad
Plantation
Wells and pumps
New machinery
Kaliulni store
Sugar crop, 1899
Miscellaneous

Total
—V. 67,p. 428.

$940,117

71,272
43,534

611,331
1.346,180

61,235
314,756
522,' 52
87,390

194,894
105.760
66,:^66
28,985

.$4,393,872

Liabilities—
Capital stocli paid In. .

.

Notes payable
Bond account
San Francisco drafts...
Henry F. Allen
Alexander & Baldwin.,
Daniel Meyer
Unpaid coupons,
Sundiy account
Surplus

$2,312,755
331,717
655,128

5,709
24,511
11,557
24,289
3,253
7,969

,016,985

Total $4,393,872

GENERAL INVESTMENT NEWS.

At the request of many subscribers we separate our In-

vestment News in two classes or departments. Under

'•Railroads, including Street Roads' we group everything

relating to the railroads, whether steam roads, street rail-

ways or traction companies. Under "Industrial, Gas and

Miscellaneous" we give the news regarding all other com

panies of whatever kind—gas, electric light ndtwtrial and

miscellaneous.

RAILROADS, INCLUDING STREET ROADS.

Reorganizations, Etc.

—

Latest Data as to Defaults, Reoi -

ganization Plans, Payment of Overdue Coupons, Ete.—A\-
facts of this nature appearing since the publication of the Isat

issues of the Investors' and the Street Railway Supple-
ments may be readily found by means of the following index:

This index does not include matter in to-day's Chronicle.
Railroads & Mis. Co.'s.

yot-ime 69- Fape.
Bait. Belt. . noticf to hondholdrr?. iv:
Bklyn & Brighton Beach. ifc's/iip. 228
Butte Oren. Klectric. )(ory. p/dii. 228
Ciil. Sand & HockJmJ. ijrocfffZ'yf. 22S
lUinjis Fuel & Power., receiver. 229
Lexington (Mass.) (raslight.Sd/c

.411';. 5. 229
Lou. Ev. & St. L. Con.J-cr'rs certs, 229
Pitts. Painsv. & Fairport..7!ofice

tiibondhiilderK. 230
Quebec & Lake St. John.rtc/«i((f. 230
Southwestern Ark. & Ind. Ter.
Ky tale Oct. 10. 231

Wiscasset & Quebec default. 233

8TKEET Railways.
Volume 69— Page.

Calumet St Ry. (Cbic. ).Tpc'rs cert. Iu74
Cincin. & Miami Vallev Traction
(Hamilton, O.).>iepoiit of bonds

Dubuque (la.l Light & Tr'n sod.
Hartford & West Hartford. tafe.

Indianap. & Broad Ripple... saic.
Kings Co. Elevated. .-nleJulyS.
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Ac-Alton (III.) Ry. & Illuminating Co.—Gas Works
gwfred.—President J. F. Porter, oi the Alton Railway &
Illuminating Co., announces that his company has arranged
to purchase the Alton Gas plant from the bondholders, by
whom it was bought at foreclosure July 1.—V. 68, p. 1178.

Baltimore & Ohio Southwestern.

—

Successor Company.—
The property of the Baltimore & Ohio Southwestern By. Co.

recently foreclosed was taken out of receivers' hands on Aug.
1 and turued over to the Baltimore & Ohio Southwestern
RR. Co. This company absorbed the three companies orga-
nized last week under tne laws of the several States through
which the road runs to take over the separate parcels

acquired by the purchasing committee, viz., the Cincinnati
Louisville & Vincennes Ry. Co., the St. Louis Springfield *;

Vincennes Ry. Co. and the Cincinnati Portsmouth & Par-
kersburg Ry. Co.
The officers of the new company are:

E. R. Bacon, President: William M. Greene, Vice-President and Gen-
eral Manager; William E. Jones, Treasurer; Michael B. Wild, of New
York, Secretary; Edward H. Movius, Assistant Secretary, and Judson
Harmon, General Counsel.

The reorganized Baltimore & Ohio RR. Co. will issue its

securities to the security holders of the old B. & O South-
western per plan in Investors' Supplement.—V. 69, p. 178.

Boston & Albany RR.—New York Central & Hudson
River HU.—Abstract of Lease—The main features of the
lease are shown by the following:

PROPERTY INCLUDED.
First—The lease includes all railroads and property of every [de-

scription, all interest in railroads operated under lease and in shares
of other corporations, and all dividends therefrom, and the right of
voting on the same, etc., etc., excepting only the corporate seal, the
record, transfer and stock books and the property included in " Sched-
ule A," the same being property not needed for the railroad purposes
of the lessee, which said property so excepted is hereby reserved for
the use of the lessor and its stockholders.

PERIOD OF LEASE.

To have and to hold for 999 years, from July 1, 1900.

PROPERTY NOT TO BE SUBLET WITHOUT CONSENT.

Second.—Thelea&or will, during the continuance of this lease, main-
tain its existence as a corporation.
Third.—ThG lessee shall not underlet the demised premises as a rail-

road system without the consent in writing of the lessor.

RENEWAL OF EXISTING LEASES.

i'OMr;*.—Existing leases shall be renewed if requested by the lessee.

RENTAL.

Fifth.—The lessee shall pay to the lessor as rent the sum of $500,-
000 tor each quarter in each year during the term of this le<Re, to wit:
On March 30, June 29, Sept. 29 and Dec. 30, in each and every year
(the tlrsc payment to be made on Sept. '^9, 1900,) at the ort)((! of the
Treasurer ot the lessor, in Boston; and shall also pay to it $10,000 per
annum, or after ten years, such less sum as is reasonable, lor organiza-
tion expenses. The lessee, in addition to the payment of the rent upon

alll eases, shall also pay the interest on the indebtedness of the lessor (a
schedulewhereof is hereto annexed) and all taxes and assessments
with reference to the premises hereby demised, the capital stock of
the lessor, its property, indebtedness, franchises, .business and reve-
nues or said rental.

LESSEE TO PROVIDE ADDITIONAL EQUIPJIENT AS NECESSARY.
-Star^A.—The lessee shall pay all existing debts of the lessor, except the

principal of the bonds hereinafter mentioned, and shall defend all
suits agaiost the lessor, and " shall, at its own expense, maintain and
keep the railroad and property herein demised in good order and con-
dition during the term of this lease," and shall furnish all rolling stock
and equipment i-equired in addition to the like property hereby de-
mised, for the use and operation thereof.

LESSEE TO RETURN PROPERTY IN GOOD CONDITION.
Seve7ith.—The lessee will save harmless the lessor against all actions

or claims for injury to persons or property. The lessee, at the expira-
tion of this lease, wll return the demised property in all respects in
" good condition."

CHANGE OF LINE.—SALE OF REAL ESTATE.

Eiphth.—Saii lessee may change the line, but not so as to remove the
railroad from any t )wn, city or village through which the same now
runs. The lessor will, upon the written request of the lessee, from
time to time, convey to such persons as the lessee may appoint, any
parcels ot tlie real estate not necessary for railroad purposes, and
upon such reasonable price as the lessee may direct, the proceeds to
be applied to additions upon the railroads or real estate of the lessor.

BONDS TO BE ISSUED FOR IMPROVEMENTS, ETC.

Whenever deemed necessary by the lessee, the lessor shall, by its di-
rectors, acquire additional real estate. Said lessor also, at the request
of said lessee, and to the extent that it lawfully may, shall issue its
bonds at such lawful rate of interest, and for such sums, as may be
designated by said lessee to meet the cost of accomplishing from
time to time all such things, including the acquisition of real estate as
aforesaid, as in the opinion of the lessee may he for the improvement
of the demised property, and shall take such lawful corporate action
to that end as may be requested by said lessee. The lessor will also,
when requested, make such lawful issue ot bonds as necessary for the
purpose of ineoting. as they mature, all outstanding bonds of the
lessor, which bonds now amount to $7,485,000, and the lessee will pay
all interest on all funded indebtedness ot tlie lessor as the tame shall
from time to time become due, and will assume and pay all other obli-
gations of the lessor except the principal of said bonds, provided that
without tlie consent of the lessee the existing indebtedness of the
lessor shall not be increased for any purpose whatever,

BONDS MAY BE ENDORSED WITH GUARANTY.
Said lessee further covenants that every bond issued by the lessor at

the request of said lessee shall be endorsed witli an agreement signed
on behalf of the lessee, guaranteeing to the holder thereof the pay-
ment of the interest thereon and the principal thereof, but as respects
the payment of the principal thereof said lessor shall at all times be
considered and treated as the principal and said lessee as surety.

TERMINATION OF LEASE.

Ninlh.—"lt the lessee shall neglect to pay the rental or to pay the in-
terestupon the indebtedness of the lessor, for more than 30 day s, or sh--i 11

neglect to perform any other covenant for more than six months after
written uotice, then the lessor may lawfully, while such neglect or de-
fault continues, enter upon the leased premises, without prejudice to
any remedies for arrears of rent or breach of covenants.

LEASE MAY BE MODIFIED.—RATIFICATION.
TentJi—Nothing herein shall prevent the lessor and lessee from mod-

ifying, amending, annulling or canceling this lease by mutual agree-
ment. Tliis lease is made subject to approval by the stockholders of
said parties as required by law, and to the ratitlcation thereof by the
Massachusetts Legislature.

SUBJECT TO N. Y. CENTRAL COLLATERAL TRUST BONDS.

All obligations of the lessee shall be subject to the prior charge of
every bond secured by indentures, made Feb. 4, 1893, and April 13,
1898, respectively, between the lessee and the Guaranty Trust Co.,
for the purpose of acquiring shares of the capital stock of the Lake
Shore & Michigan Southern Railway Co. and the Michigan Central
RR. Co.

SCHEDULE A.

The property reserved for the use of the Boston & Albany
and its stockholders is as follows:

1. AH the securities and money held by the Trustees of the Im-
provement Fund of the Boston & Albany RR. Co on the day this lease
takes effect.

2. Proceeds, when obtained, of the following parcels of land, aggre-
gating 238,812 square feet, in Boston, to be conveyed to the Boston &
Proviiience RR. Co. by the Boston & Albany RR. Co., viz, square feet,

as follows: 7i.',923, between Albany St. and Ft. Pt. Channel; SI, be-
tween Broadway and Albany St.; 7,861, between Harrison Ave. and
Broadway; 11,091, between Washington at. and Harrison Ave.; 69,-

715, between Tremont St. and Washington St.; 521, between Ferdi-
nand St. and Fremont St.; 75,680, between Dartmouth St. and Ferdi-
nand St.; total. 238,S12 square feet, but less the amounts required
to be paid to the Old Colony RR. Co. and the Boston & Providence for
land to be conveyed to the Boston & Albany RR. Co.

3. Proceeds, when obtained, of a certain tract of land taken by the
Boston Terminal Co., namely, 84,185 square feet ot land, bounded
northwesterly Dy the northwesterly line of Lehigh Street.

4. A parcel of land on Exeter Street, Bostoo, bounded easterly by
Exeter Street, northerly by land of George Wigglesworth and others;
westerly by remaining laudof the Boston & Al any RR. Co. by a line
parallel with and distant 110 feet westerly from Exeter St. and south-
erly by other land of the Boston & Albany BR. Co. and by Hunting-
ton Ave.

Supplementary agreement, of June 13, in substance says:

SALE OF EXCEPTED PROPERTY.—$4,000,000 FUND ASSURED.

The Boston & Albany RR. Co. shall cause a fair valuation to be made
of the property excepted by schedule " A," and the New York Ceutral
& Hudson River RR. Co. upon the day > pou which said lease talres

elfect, or within thirty days thereafter, shall elect and notify the Bos-
ton & Albany RR. Co. whether or not it will purchase aU of said ex-
cepted property. It said company elects to purchase the excepted
properly it shall forthwith pay said the Boston & Albany RR. Co.
therefor in its 3^ per cent debenture 100-year bonds, at par, $1,000,-
000. If the New York Central shall determine not to purchase said
excepted property, then said company shall thereupon pay to the said
Boston & Albany RR. Co. in its 3*9 per cent 100-year bonds, at par,

such part of .$1,000,000 as may be needed, together with the amount
of the valuation of said propertv made as aforesaid, to make the full

sum of $4,000,000. to the end thai the said the Boston &' Albany RR.
Co. shall have and hold reserved property of the value of $4,000,000.
_V.b9, p. 228, 178.

Central Pacific Railway.—Successor Company.— This
company has been incorporated in Utah, with a capital stock
of $87,275,500 (of which $20, OOJ.OOO preferred), as successor

of the old Central Pacific Railroad under the plan of reor-

ganization.—V. 69, p. 26.
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CUicago Burlington & Quincy nS,.—Illinois Division

MoTti)oye.—The company has filed its Illinois Division mort-

gage for $85,000,000 to the New England Trust Co., as trustee.

The loan is due July 1, 1949, but is subject to call on any

coupon day after July 1, 1939, bonds issued bearing 3)^ per

cent interest, to be redeemed at 105 and interest, and bonds

issued bearing interest at a rate less than d% per cent at

par and interest, in both cases on six months' notice. All the

bonds are payable, principal and interest, in lawful money.
Of the authorized issue, |55,000,000 are reserved to take up
the following obligations:

C. B. &Q. oonsol. 78, 1903 $28,924,000
Ch. &lowaDiv.58. 1903 2,320,000
Sinking fundus. Oct. 1,1901 2,31!^,000

Ot. OS. & Fox R. Valley 8s, 1900 1.0 6,000
Ch. Burl. &Nor. IstM. Ss. (called) *8,053,500
2ndM. 68, paid June 1, 1899 '3,450,^00

Ch. Burl & Nor. Equip. 58 '908,0^.0

6 per cent funding notes *400,00i

111. Vallev &Nor. ^'s *l,i(<3,200

Galesburgife Rio RR. 6s *24s800
Quincy Alt. &St. Loula 5s, 1902 *840,000

Total (' called or in treasury) $19,693,500

The remainder ($30,000,000) of the authorized is!*ue is

issuable at the company's option upon resolution of its board

of directors as follows:

To facilitate tlie retirement of the loans enumerated
above not exceeding $1,000,00

To reimburse the company's troasurv for expenditures
heretofore made in the acquisition of, or in procuring, or
aiding in the construction of, the railroads herein before
conveyed and of the terminals and other property there-
to appurtenant 15,000,000

Issuable hereafter only for the cost of additions, improve-
ments and betterments to the property conveyed by t'e
mortgage, or of additional equipment therefor, or for
extensions, or other property in Illinois, Wisconsin,
Iowa and Minnesota, or elsewhere, or to build or acquire
bridges across the Mississippi River or elsewhere 14,000,000

The lines of railroad conveyed as security are the follow-

ing, lying chiefly in Illinois:

Miles.
Chicago to Burlington, la

—

204
Galesburg to Quincy 102
SouthAurora.Ill.,to8t. Paul 380
Rock Isl'd to East Alton, III.. 227
South Aurora to W. Chicago. J 2
Aurora to Geneva 10
Montgomery to Streator 58
Streator to Walnut Junction. 59
Sheridan June, to Paw Paw. 20
Mendota to Savanna 82
Buda to Elmwood 44
Gates City to Rushville. 111.. 63

Miles.
Galva to New Boston, 111 ."il

Galesburg to Peoria 53
" Rio 12

Gladstone to Arpee 23
Carthage Juuc. to Quincy 70
Quincy to East Hannibal and
East Louisiana 46

Shabbona to Barstow 88
Flag Center to Rockford 23
Oregon to Forreston 18
Galena June, to Galena 4

Total 1.649

The mortgage also covers all terminals and other property
appurtenant to said roads Ij'ing in Chicago, Qaincy and
East St. Louis, 111., in Burlington, la., south of the north
line of Locust Street, Clinton and Dubuque, la., and Winona,
St. Paul and Minneapolis, Minn., and elsewhere; also all the

company's franchises, etc., etc., appurtenant to the lines and
"such proportionate share of all locomotives, cars and other
equipment at any time owned by it and set apart for use
upon its railroads east of the Missouri River as the mileage
conveyed shall bear to the total mileage of all railroads

owned by the company east of the Missouri River."—V. 69,

p. 179.

Cleveland Belt & Terminal RR. -Wheeling & Lake Erie
RR.—-Sa/e.—The stockholders of the Cleveland Belt & Ter-
minal RR. Co. will vote Sept. 5 on a proposition to sell the
entire property to the Wheeling & Lake Erie RR. This is in

accordance with the plan already announced.—V. 68, p. 871;
V. 69, p. 233.

Cleveland Electric Ry.—Strike.—The strike, which bagan
about July 16, continues of serious proportions, and in-

terferes greatly with the company's business, boycotting and
intimidation by dynamite and otherwise being used to prt-

vent travel.—V. 68, p. 129.

Colorado & Southern Ry.

—

Decison in Favor of Reorgani-
zation Committie.—The suit of George N. Miller against G-ren-
ville M. Dodge and others, representing the Union Pacific
Denver & Gulf Reorganization Committee was decided on
Aug.l by Judge Beekman in the Supreme Court, Special Term,
in favor of the defendants, the Reorganization Committee.
At least 97 per cent of the stock, the Judge stated, assented
to the plan, and he could see no reason why the committee
should be required to modify its terms in favor of the
plaintiff.—V. 69, p. 17 '.

Columbus (0.) Central Ry.—Foreclosure Decree.—On July
31 Judge Evans in the Common Pleas Court at Columbus
granted a decree of foreclosure. The decree is for $1,761,-
939 63. The decree and order of sale was taken by agree-
ment of all the parties concerned.—V. 69, p. 78.

Detroit & Pere Marquette RR.

—

Consolidation.—More
than 95^ of all classes of stock of the constituent companies
(Flint & Pere Marquette, Cnicago & West Michigan and
Detroit Lansing & Northern) has been deposited under the
agreement of consolidation and the terms thereof as pub-
lished in the Chronicle of May 27, pages 1024, 1080, will be
duly carried out. The new company, the Detroit & Pere
Marquette RR., will begin operations early in the fall.—V.
68, p. 1225.

Detroit Rochester Romeo & Lake Orion Electric RR.—
Mortgage.—The company has made a mortgage to the Union
Trust Co. of Detroit, as trustee, to secure an issue of $600,000
tweniy-year first mortgage bonds. The road is a trolley

line projected to run from Royal Oak to Rochester, and
extending to Romeo and Oxford, a total of 44 miles.

East Side Railway Co. of Portland.-ForfcZosurc—The
decree of eale was signed by Judge Gilbert on July 27. The
amount due on the first mortgage is $179,560, with interest at

the rate of 7 per cent since May 11. 1898. There is also a
second mortgage of $82,000. No bids will be accepted by
the masters less than the receiver's certificates (^38,5ii0) and
outstanding attorney's fees of $10,500 and costs.

(xalveston Houston & Northern 'RR.-S80!),000 Bonds
Authorized,—The stockholders in Houston on July 15 au-
thorized an issue of $800,000 first mort. bonds. Directors:

J. T. Munson, President; L. J. Smith, Kansas City; W. B. Munson
and R. C. Foster, Denison; F. Hecker, Houston; C. 8. Broadhead, De
Lacy Chandler and J. H. Atkinson, St. Louis.

The company is successor of the Galveston La Porte &
Houston, recently foreclosed.—V. 68, p. 822.

Hanover Street Ry.— South Shore & Boston Street Ry,—Name.—The Hanover Street Ry. Co. has been granted per-

mission to change its name to the South Shore & Boston
Street Railway. The underlying loans, with possibly one or
two small exceptions, it issaid, will shortly be taken up,
leaving the new bonds recently authorized virtually a first

mortgage. A Boston paper says:

The capital stock or the consolidated company is $690,000 and the
bonded indebtedness $600,000. Tbe company has 74 miles of track.
The earnings of the severnl roads in 1898 were $214,693, operating
expenses $165,056, net income .$49,637. It Is expected that by the
operation of the roads as one system and the oiieration of the inde-
pendent line to Brockton, now nearly completed, the earnings for
i900 will be increased to $240,000, and operating expenses reduced
to $140,000.

The consolidation was brought about by Pepper & Regis-
ter, of Philadelphia, who are the largest owners of the stock.
The bankers for the syndicate controlling are George A.
Fernald & Co., who will have the handling of the new se-

curities.—V. 69, p. 229.

Hartford & West Hartford RR.—SoW.—This property
was sold at foreclosure sale on Monday for $20,000 to Samuel
D. Coykendall, of Rondout, N. Y. Mr. Coykendall, with E.
S. Greeley, Vice President of the Yale National Bank of
New Haven, and H. C. Soop, of Kingston, N. Y., compose
the bondholders' committee. There are $315,000 bonds out-
standing, of which 311,000 have been deposited with the
committee. The plan is to convert the bonds into stock.

—

V. 68, p. 1225.

Highland Avenue & Belt RR. of Birmingham, Ala,—Sold.
—At the foreclosure sale on Aug. 1 the property was bought
by Elmer E. Whitaker, of New York, for $176,000, or$l,lOO
more than the upset price. Mr. Whitaker is supposed to
represent the principal owner of the Birmingham Tractioa
Co.—V. 64, p. 707.

Kansas City Pittsburg & Gulf BR —Receiver's Certifi-
cates.—The .$800,000 of 4 per cent receiver's certificates
recently authorized were sold at par July 27 to the New
York reorganization committee. The certificates will be de-
livered to the purchasers at the rate of .$200,000 a month.

Claims.—John D. Gotejen of Amsterdam, Holland, peti-
tions the court for payment of $280,000 which he claims to
have advanced to the company since Dec. 20, 1898. Drexel
& Co. petition for an allowance of $17,844 advanced to meet
interest payments on bonds.—V. 69, p. 27.

Lexington (Ky.) City Railway.—.Jfor^grage.—The com-
pany has made a mortgage for $1,500,000 to the Columbia
Trust Company, as trustee.—V. 69, p. 229.

Little Rock & Hot Springs.

—

Successor Company.—This
company has been organized to complete the line of the
former Little Rock Hot Springs & Texas RR. Co. " The
Lottroad" from Little Rock to Hot Springs, via Benton,
thus giving the Choctaw & Memphis an independent line
into Hot Springs. The directors are:

S. W. Fordvce, President; John G. Lonsdale of Hot Springe, Vice-
President; W. 8. Mitchell of Little Rook, Secretary; S. W. Fordyce,
Jr., of St. Louis, Treasurer, and H. C. Haarsteck, of St. Louis.—V. 68,
p 85.

Metropolitan Street Railway of New York.

—

Air Power
Cars.—The Twenty-eighth and Twenty-ninth Street line
will be operated exclusively with air power cars after to-
morrow. The Eighth Street road and the Belt lines, it is

said, will soon be similarly equipped,—V. 69, p. 180.

Mexican Central Ry.

—

Listed in London.—The Lordon
Stock Exchange has listed $500,000 additional consolidated 4
per cent gold coupon bonds of 1911 of $1,000 each, numbers
58,666 to 58,815 and 60,216 to 60,565.—V. 68, p. 1182.

Mount Vernon-Woodberry Cotton Duck Co.

—

Consolida-
tion.—Details to close consolidation under this title of the
fourteen cotton duck mills mentioned in Chronicle of July
15, page 129, are now being arranged. The company will
create $8,000,000 five per cent first mortgage bonds, of which
$1,000,000 will be reserved for future requirements, $6,000,-

000 five per cent income bonds and $9,500,000 common stock.

The new organization, it is expected, will be in control the
latter part of next week.—V. 69, p. 129.

Oxford Lake Line of Anniston, A\sl.—Foreclosure Sale.—
The foreclosare sale is advertised for Aug. 11 at Anniston.
The Southern Banking & Trust Co. is mortgage trustee.

Upset price $30,000.—V. 68, p. 928.
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Pittsburg: Shawmiit & Northern RR—Central New York
& Western RR.—Buflfalo St. Mary's & Soutlnvestern RR.
—Merger.—S 12.000 000 New Bonds.—The Pittsburg Shaw-
mut & Northern RR. Co. has been organized and has taken

over the Central New York & Western and the Buffalo St.

Mary's & Southwestern. The combined properties, with
proposed new construction, will extend from Macedon on
the West Shore RR. to Brookville, Jefferson Co., Pa., a total

distance of 350 miles.
The authorized capitalization of the new company is $12,-

000,000 common" stock and $12,000,000 fifty-year first mort-

gage five per cent gold bonds. Of the bonds 10.000.000 will

be issued to acquire the properties, including the Shawmut
Mining Co., owning 9,000 acres of coal lands, anri to retire

the bonds of the Central Nesv York & Western and Buffalo

St. Mary's & Southwestern, $1,000,000 of each, which have
been called for payment at 105 on Oct. 1. For the construc-

tion of the necessary links to complete the road from Mace-
don to Brookville, and for equipment, $4,000,000 bonds will

be issued. The remaining $2,000,000 of bonds are reserved
for future requirements.
The officers of the new company are John Byrne, Presi-

dent; Henry Marquand and Frank S. Smith, Vice-Presidents;
Henry M. Gough, Treasurer, and Lewis F. Wilson, Secre-

tary.—V. 69, p. 228; V. 68, p. (69.

Pottsrille Iron & Steel.—6'aZe Confirmed.—The Court has
confirmed the sale of this property to H. P. Brown (repre-

senting the holders of the receiver's certificates) for $27,000,

subject to a first mortgage claim of over $100,000.

Rio Grande Western 'Rj.—$800,000 First 4s Canceled —
The company has canceled the .$801,000 first mortgage 4s held

in the treasury and has substituted therefor a like amount of

the new first consols.—V. 69, p. 83.

Roanoke Street Ry.—Roanoke Electric Light & Power
Co.

—

Sold.—At, the foreclosure sale on Aug. 1 Major R. M.
Venable, of Baltimore, representing the bondholders, pur-
chased the street railway for $150,000, the electric-light and
power plant for $31,000 and 526 acres of land at $4 per acre.

—V. 69, p. 82.

Sioux City Terminal RR.—Sale Aug. ;?J.—The foreclosure
sale Is set for Aug. 32.—V. 68, p. 1134.

Staten Island Rapid Transit Railway.—Successor Com-
pany.—This company was incorporated at Albany on July
29 with $500,000 capital stock as a reorganization of the
Staten Island Rapid Transit RR , recentlj' foreclosed and
purchased, subject to the first mortgage of 1883, in the
interest of the Baltimore & Ohio. See reorganization plan
in V. 68, p. 189.—V. 69, p. 29.

Texas Central RR.—Houston <fc Texas Central RR.—
Lease —On the 15th inst. the trackage arrangements between
the Texas Central and the Missouri Kansas & Texas will
terminate, and thereafter the former's trains instead of
going from Ross to Geneva on a short spur and coming to
Waco on the track of the M. K. & Tex., will use under a
long lease, recently signed, the 12 miles of the Houston &
Texas Central RR. (Waco & Northwestern division) between
Waco and Ross Station. The Texas Central has 40 miles of
track under construction from Albany to Stamford, and its

line is projected still further northwesterly to Las Vegas,
N. M., on the Atchison.—V. 67, p. 949; V. 68, p. 1181.

Union Paciflc RR.

—

Securities Sold.—Adrian H. MuUer &
Son sold this week, by order of the receivers of the Union
Pacific Railway Co.

:

$10,000 Oregon RR. & Navigation Co. consol. 4 per cent bonds.. 101
104,000 Utah & Nortliern Ry. Co. first mortgage 78 120
100,000 Fort Worth & Denver City Ry.Co. let mort. assented 6s. 77ia
11,000 Oregon Short Line RR. Co. consolidated mortgage 58... 113

430,.500 Oregon Short Liue RR. Co. noncuoi. ino. "A" bonds at. 9213
312 shares of Fort Worth & Denver City Ry. Co. stock at 14
154 shares of Oregon RK. & Navigation Co. preferred stock at... 7412
220 shares of Oregon Short Line RR. Co. stock at 41

Hallgarten & Co. bought the $11,000 of Oregon 5 per cents,
the $500 Oregon bond scrip and the Fort Worth 6 per cents.
The other lots were purchased by Kuhn, Loeb & Co.— V. 69,

p. 229.

Union Trattionof Philadelphia—Philadelphia Traction
Co.

—

Called Bonos.—The following 4 per cent collateral
trust bonds of 1917 have been called, viz.: Nos. 37,42, 103,
164, 197, 256, b31, 384, 454, 570, 629, 6i3, 7e6, 864, 891, 971,
1012, 1042, 1087, 1130, and will be paid at 105 and interest on
or after Aug. 15. at the office of the Trustee, the Pennsyl-
vania Co. for losurances on Lives, etc.—V. 69, p. 183.

United Railways of St. Louis.—7Vans/er of Properties.—
The stockholders of the Union Depot RR. Co., the Grand
Avenue Ry. Co. and the Lindell Railway Co. will vote Aug.
9, 1899, upon propositions to sell to the United Railways Co.
of St. Louis all and singular their respective lines of railroad,
rights, privileges, franchises, etc., now owned.

The " St. Louis Republic" says:

In round numbers the price paid for the Southern Electric and
National railways was $^,500,000, and under the plan of consolida-
tion bonds of the United RailwaysCompany to the amount of $5,512,-
712 40, preferred stock of a par value of $2,771,935 61 and common
stock to the amount of $1,157,903 42, has been allotted to the Mary-
land Trust Co. as agent for the syndicate of stockholders of these
companies. Brown Bros. & Co. as "managers" are to receive 2ia per
cent of the par value of the bonds and 1 per cent »f the par value of
all stocks issued to the stockholders of the various constituent com-
panies, or gold.—V. 69, p. 231.

Velasco (Tex.) Terminal RR.— ffeceirer.—At Angleton
Tex., on July 26, upon the petition of William H. Coolidge
of Boston and T. W House and Ed. House of Texas, Judge
Thompson named E. D. Dorchester, former General Man-
ager, as receiver of the property.

Winchester Ave. RR. of New Haven.

—

New Officers.—At
the annual meeting on July 31 A. B. Turner of Boston was
elected President in piace of W. B. Ferguson and A. E. Pond
was elected Treasurer and Superintendent in place of Mr.
Hines. Sidney Harwood, A. R. Mitchell and E, E, Floyd,
all of Boston, also were elected to the board. The New Eng-
land Street Ry. controls the company, owning 18,000, out of
a total of 32,000 .-shares—par $25.—V. 68, p. 979.

INDUSTRIAL, GAS AND MISCELLANEOUS.

New Industrial Companies.-Indca^.—The leading items
heretofore published regarding new industrial companies
mostly orjianized, or floated since the July issue of the In-
vestors' Supplement, are indicated by the following index :

Paot.
Alabama Consol. Coal & Iron 227
Ainercan Iron & Steel Mfg 2'.i7

American Switch 227
Baltimore Brick 228
Bloomlneton (III.) Gasl't & Elec. 228
Central b'oundry 228
Continental Cot,ton Oil SI'S

Electric Vehicle 228

Po5«.
Federal Steel 228
Haverhill ^Mass.) Gas Securi-
ties Co 239

Locomotive Smoke Prevent. Co. 229
Manha'fan Typewriter Co 230
Mason Heatinif & Lighting '230

Royal Salt & Chemical 231
Rubber Goods Manufacturing.. 231

A. D. Farmer & Son Type-Fonnrting.—Jwdomenf.—Judg-
ment for $3,035 was entered on Tuesday against the com-
pany in favor of the American Exchange National Bank on
a note dated May 2.

American Bell Telephone.

—

Output of Telephones.—The
following statement is published showing the increase in the
number of telephones in use by licensees :

Month end. July 20. ^7mos. to July 20.-~.

1899. 1898. 1899. 1898.
Gross output 48,873 21,551 389,899 187,884
Returned 18,028 10,011 109,765 83,306

Netincrease 30,845 11,540 280,134 104,578

Total telephones in use July 20, 1899, 1,405,020, against
1,023,699 July 20, 1898: increase, 381,321.—V, 69, p. 25.

American Palace Car Co.—SmiY.-Judge Kirkpatrick, in

the LFnited States Circuit Court at Trenton, N. J., on Aug.
1 continued the temporary injunction granted by Judge
Gray of the United States Circuit in May, restraining the
American Palace Car Co. of New Jersey from disposing of

the patent rights or other propertv of the American Palace
Car Co. of Maine.— See V. 68, p. 1023.

American Prismatic Light Co.—/ncorpora/ei—This com-
pany was incorporated at Trenton, N. J., on Aug. 1, with a
capital stock of §1,0)0,000. to make prisms under recent pat-

ents for the lighting of dark buildings. Incorporators:

George M. OflEatt, W. Henry Fritts and William F. Eidell.

American Tobacco Co.—Purchase.—Parties identified with
thecompany have purchased the plant and business of August
Beck & Co., of Chicago, for $300,000.—V. 69, p. 123.

Bethlehem Steel Co.—First DivJdend.—The directors on
Tuesday declared a dividend of 50 cents a share, payable
Sept. 1 to holders of record Aug. 1.—V. 69, p. 77, 78.

California Fruit-Canners' Association.- Consolidation.—
This company was organized daring July under the laws of

California with $3,500,000 of capital stosk in shares of $100
each as a consolidation of California canners of fruits and
vegetables. It is authorized "to manufacture, to buj', to sell

canned goods of every character and description." The "San
Francisco Chronicle" gave the following:

By the terms of the incorporation all the canneries in the combine
have deeded over to the trustees their property. To handle all this

the stockholders have elected the "following trustees: W. C. de Frem-
ery, Sauford L. Goldstein, Henry F. Allen, Sidney M. Smith, William
Thomas, Fred. Tillman, Jr., William Fries, Percy T. Morgan, A. B.
Williamson, William L. Gerstle, William H. Chickering.
The companies represented in the new corporation are the Cutting

Fruit Packing Co., Fontana & Co., Kitg-Morse Canning Co., San Jose
Fruit Packing Co., Sacramento Packing Co.. Rose City Canning Co.,

Southern California Packing Co., California Fruit Preserving Co.,

Oakland Fruit Preserving Co., Marysville Packing Co., and the A. F.

Tenney Co. They constitute 75 per cent of the canneries in this State.

The prime movers in the combination are the member* of the Alaska
Packing Co., a corporation which has had unparalleled success. The
present deal has been carried to a successful issue by Chickering,
Thomas & Gregory. The canneries included represent a capacity of

2,110,000 cases, or about 50.640,000 cans. This requires an output of

105,000,000 pounds, or 52,750 tons, of fruit. The canners are said to

have received two-thirds cash for their {ilants and one-third in stock.

On the other side and on the outside the large canneries are the
California Canneries Co. and Code-Portwood Canning Co.. with a
joint caoaoity of r 00,000 cases annually. Beside these there are
several small canneries which bring the combined capacity to some-
thing less than 750,000.

The office is in San Francisco. The officers are:

William Thomas, President; Sidney M. Smith, First Vice-President

and Treasurer; Sanford L. Goldstein, Second Vice-President; Robert
I. Bentley, Third Vice-President; Isaac H. Moore, Secretary.

Continental Tobacco Co.—Option Prices—Earnings.—The
option prices and earnings of the constituent companies,

recently published as new information, will be found in the

issue of the Chronicle for Oct 1, 1898.—V. 68, p. 926.

Contra Costa Water Co. of Oakland, Cal. -Oakland
Water Co.

—

Dividend— Consclidation.—A dividend of 40

cents per share, the first dividend in three years, has been
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declared on the stock of the Contra Costa Water Co., payable
at the San Francisco office Aug 10. For several years there

was a serious rate war between the Contra Costa and Oak-
land water companies. A few months ago the two com-
panies came under the common presidency of J. H. T. Wat-
kinson and the water rates as fixed by the City Council were
made double the rates previously prevailing. Within a few
weeks consolidation was arranged and the Oakland Water
Co. sold out to the Contra Costa Co. for a consideration said

to be $3,160,000. The deed was filed for record about July
22. The Contra Costa Water Co. now has a complete
monopoly of the city's water business, and under the law, it

is stated, the City Council must fix the water rate so as to

enable the company to make 6 per cent on capital invested.

The Courcil, however, has a proposition on foot to establish

a municipal water supply. The stock of the Contra Costa
Water Co. as listed on the San Francisco Stock Exchange
was increased last week from $3,300,000 to $4,902,600, in coe-
nection no doubt with the aforesaid consolidation. The
company also has outstanding $2,000,000 of 5 per cent bos ds.

Diamond Match Co.

—

New Sirefc.—The stockholders on
Monday authorized the proposed increase of $l,r00,0t'0 in the
capital stock, bringing the total issue up to $15,000,000. Of
the new stock $2,750,0(0 will be sold on Sept. 15 at par to the
stockholders of record on July 24, in the proportion of 25 per
cent of their holdings of old stock on that date. The meet-
ing also voted to increase the number of members of the
board of directors from five to seven. The two new direc-

tors are Edwin Q-ould and James Hopkins of St. Louis.
The latter was formerly a director, but retired in 1896 to
make room for a representative of the Armour and Pullman
interests.—V. 69, p. 228.

Distilling Company of Aiueric.i.—Depo-'itfs Till Sept. 1.—
The limit of time lor deposits of stock cf the four subsidiary
companies for exchange into the stock of the new company
has been extended to Sept. 1.—V. 69, p. 179.

Empire Steel & Iron Co.—Pwrc/iase.—The company has
purchased the mines and property of the Mount Hope Min-
ing Co. at Mount Hope, N. J., which have been idle for the
past six years.—V. 68, p. 1225.

Federal Steel do.—Purchase.—Federal Steel interest have
purchased about 5,700 acres of coking-coal land in Fayette Co.,
Pa., at a price approximating §3,50 i, 000. The Smithfield
& Masontown RR. Co., with a capital stock of $110,000, it is

said, will build a road 11 miles long to connect the latter field

with the Baltimore & Ohio and Pennsylvania railroads.
Common Stock Ruling.—The Committee on Securities of the

New York Stock Exchange has made the following ruling :

The certificates of cominon stock of the Federal Steel Co. Issued
since July 10 are not a good delivery on the Exchange, unless a due-
bill lor II4 per cent reduction in price of June 28 ulto., made in ac-
cordance with the rules of the Exchai ge by reason of declaration of
dividend by said company, be Issued in blank for each certificate of
said stock, by the party or parties in whose name said certificate
stands (payable when collected from the company). Said due-bills
shall be deposited with the Secretary of the Exchange, who shall fill

in ihe names of the i^arties who are entitled to receive them, and he
shall thereupon stamp and sign each certificate of stock as follows :

"Due-bill for deduclion of 1^4 per cent of June 28, 1899, Issued this
day : George W. Ely, Secretary." The certificate of stock when so
stamped will be a good delivery. The Secretary will deliver said due-
bills to the parties who are entitled to receive them."

The ruling regarding the preferred stock was published
last week.—V. 69, p. 228.

Gadsden Land & Improvement Co.—Receiver.—At Annis-
ton, Ala., on Monday, Chancellor R. B. Kelly appointed R.
A. Mitchell of Gadsden and O. H. Parker of Anniston receiv-
ers for this company, which owns 600 acres of improved and
unimproved lands in and around the city of Gadsden.

Glncose Sugar Refining Co.—Annual Meeting.—At the
annual meeting on Tuesday President C. H. Matthieson re-
ported that the net earnings for the year were $2,750,000, of
which |750,0C0 was expended for new machinery and repairs.
[Seven per cent on the preferred stock calls for $8S3,000
yearly, while the 1)^ percent quarterly (6 per cent yearly) on
the common stock, at which rate dividends were begun last
December, will require about 51,440,000 per annum.] In his
report the President, it is said, stated that the volume of
business of the company for the fiscal year ending July 1,
1899, showed an increase of 20 per cent over that of the pre-
ceding year. Thenumber of bushels of corn ground for the
year was 26,600.000, or 5,000,000 more than for the year
before. The additions and improvements made to several of
the plants have given the company a capacity to grind 100,
OfO bushels a day. [The previous report was for the 10>^
months ending June 30, 1898.—Ed ]—V. 67, p. 1263.

Great Lakes Towing Co.—Status.—The Chicago "Inter-
Ocean " on July 29 said :

The committee from the trust, consisting of Captain James David-
son, W. A. Collier, and T. F. Newman, inspected the boats at Cleve-
land and Lorain yesterday, and to-day steps will be made to take over
such lines as options have been secured on. Thus far the Dunham
Towing Co. of Chicago, the two Buflalo lines, the Delta Wrecking Co.
at Escanaba, and one of the Toledo companies are still outside of the
trust. A meeting will soon be held of all the companies outside the
fold to organize an ett'ectlve opposition. The original options have
been cut from 30 to 50 per cent, and in a number of instances the
tugmen have been compelled to take the reduced figures. The options
win expire a week from to-day, and before that time the trust will
doubtless be in possession of all the towing companies on which it has
secured options. It is said that if some of the options are allowed to I

expire they will not be renewed.—V. 69, p. 79.
)

Great Northern Paper Co.—Purchase Completed,—The 1

purchase of all the properties of the Manufacturing Invest-

'

ment Co. in Madison. Me., (see V. 69, p. 79) was completed
on July 27, the price being stated as $450,000. The purchase
includes 12,000 acres of timberland in the upper patt of
Somerset County.—V. 69, p. 79.

Illinois Telephone & Telegraph Co.—New Stock.—The
stockholders will vote Aug 14 on a proposition to increase
the capital stock from $250,000 to $5,000,000 and the number
of directors from three to seven. It is said there will be an
issue of $5,000,000 4^4 per cent 10 to 2'.year gold bonds.
Albert G. Wheeler is President of the company, which is the
proposed rival of the Chicago (Bell) Telephone Co.
Construction Company.- The Illicois Telephone Construc-

tion Co. has filed articles of incorporation at Springfield, with
a capital stock of $500,000 to construct the plant.—V.'-8, p. 331.

Indianapolis (Ind.) Light «fc Power Co.—Called Bonds.—
Seven first mortgage bonds of 1892 have been drawn for pay-
ment, viz , Nos. 73, 105, 201, 204, 219, 227, 400 and will be
paid at 104 and accrued interest upon presentation at the
American Loan & Trust Co., Boston.

International Steam Pomp Co.

—

First Dividend.—The
first regular quarterly dividend of li^ per cent on the pre-
ferred stock was recently announced, payable Aug. 1. At
the time of the organization of the company the profits of

the business acquired by it for the year previous to said or-
ganization were estimated on only ten mouths' workings;
the directors have now ascertained the amount of profit

earned for the full year as follows:

Net Pro/ils—
Henry R. Worthington Co. for the year ending Feb. 28,1 899. $.566,204
Blase & Knowles Steam Pump Co. for the year ending
April 30. 1899 549,295

Deane Steam Pump Co. for year ending Dec. 31,1898: Laid-
law-Dunn Gordon Co. for year ending April 30, 1899: and
Snow Steam Pump Works for year ending Dec. 31, 1898.. 202,292

Total profit for the last fiscal year $1,317,791
-V. 68, p. 723.

Iron Steamboat Co.

—

Earnings.—For the nine months
ending July 31, 1899, the company in fpite of unfavorable
weather conditions was able to report gross earnings from
charters, etc., $32,500; tickets to Coney Island, $72,080; total

$104,580. against !567,904 for the same period of the previous
year. The Dewey celebration and the International yacht
races are expected to bring heavy business.— V. 67, p. 1158.

Jersey City Gas Light Co.—Peoples' Gas Co. of
Jersey City—Hudson Conuty Gas Light Co. of Hoboken,
N. J.

—

Sale Authorized.—These companies by a three-fourths
vote of shareholders have agreed to accept the proposition of
the United Gas Improvement Co.—see V. 69, p. 80.

National Tube Co.

—

First Transaction.—The first sale of
the company's stock on the curb took place on Monday, 100
shares of preferred and 50 shares of common changing hands
for a consideration of $11,000, say equivalent to 90 for the
preferred and 40 for the common.—V. 69, p. 181,

Metropolitan Dredging Co. of New York City.—Zncorpo-
rated.—This company has been incorporated in West Vir-
ginia with authorized capital. $1,000,100. Incorporators:
W. E. Chilton, C. W. Young, J. E. Skaggs, A. D. McCorkle,
all of Charleston; W. E. Findlay, New York City.

Missouri & Kansas (Bell) Telephone Co.—Neio Stock
and Bonds.—The stockholders will vote Sept. 12 on a propo-
sition to increase the capital stock from $1,250,000 to $2,500,-
000; to sell $1,250,000 coupon bonds secured by first mort-
gage upon all the property and franchises now owned or
hereafter acquired; also to approve the acceptance of the
provisions of the general laws of the Sfate of Missouri re-

lating to corporations, and to extend the extension of the
company's corporate existence for 100 years from July 6,

1899. The stock has paid dividends of 5 per cent per annum
for some years past. The directors include:
John R. Mulvane, President; X R. Ferguson, Se'^retary; J. S. Chick,

E. Wilder, S. A. Walker, C. E. Yost, Alonzo Burt, N. R. Ferguson, J.
R. Mulvane.

The office is at 6th and Wyandotte streets, Kansas City.

Monongahela Light & Power Co.—Called Bonds.—There
have beeu called for payment at the Farmers' Loan & Trust
Co. on Sept 11, 1899, all the 150 Braddock Gas & Light Com-
pany's gold mortgage bonds of 1898 and all its 106 consoli-
dated mortgage bonds of 1893; also all the 108 first mortgage
bonds issued in 1893 by the McKeesport Light Co. The last-

named company was merged with others into the Monon-
gahela Light & Power Co. (see V. 69, p. 80.) The real estate
and capital stock of the Braddock Gas & Light Co. was
purchased by the same company, but no merger has as yet
taken place.—V. 69, p. ^0.

National Steel Co.

—

Purchase Price.—A press despatch
says: ''Figures have been obtained showing that the com-
pany paid $3,400,0C0 for the plant of the Ohio Steel Co. and
$1,400,000 for the properties of the Union Iron & St^el Co.,

which includes two rolling mills here and one each at Girard,
Warren and Pomeroy. The National Company has two fur-

naces ready for lighting, has broken ground for a third, and
is preparing plans for a fourth. Each mill will have an out-

put of 70O tons."— V. 69, p. 230.

National Straw Board.—American Straw Board.—Op-
tions Extended.—The options on the independent strawboard
plants which it is proposed to consolidate as the National
Straw Board Co., this company to act in harmony with the
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American company, have been extended to December. An
efifort is also making to unite the makers of wood pulp board
and newspaper board. The American company's earnings,
it is said, indicate net results for 1899 equal to 4 per cent on
the capital stock. The suggestion is made that the proper
course is to bring the American acd the outside concerns
into a single corporation.—V. 68, p. 872, 327.

Pennsjlyania Canal Co.—f^er to Bondholders.—The
Pennsj'lvania RR. offers until Jan. 1, 1900, to purchase upon
presentation the $2,511,000 6 per cent bonds due July 1,

1910 (interest on which it guarantees), paying therefor the
value of the unmatured coupons on a 3^^ per cent basis from
the date of purchase. These bonds have recently sold at
about 50.

Senaca Falls, N. Y., Water Co.—Receiver.—On application
of the State Trust Co., the mortgage trustee, H. A. Carmer
was on Aug. 1 appointed receiver of the company by otder of
the Supreme Court at a Special Session held in Rochester. The
property is bonded for $120,000. A judgment of $6,000 was
recently entered against it.

Shelby Steel Tube Co.—American Bicycle Co.—Acquisi-
tion— .alliance —President Charles F. Smith, of the Indiana
Bicycle Co.. is quoted as saying: "One of the principal
features of the new bicycle trust will be the separation of
the different industries allied with the actual manufacture of
wheels. As the first step in this direction a formal deal was
consummated on paper July 26, by which the Shelby Tube
Company, of Shelby, O., which already owned ten of the
thirteen tube works in the country, acquired the Pope Tube
works, of Hartford, Conn., operated in connection with the
Columbia Bicycle Works, and the two tube works owned
jointly by the Indiana Bicycle Co., Gormully & Jeffery and
the Western Wheel Works, and located at Muncie, Ind., and
Auburn, ?a. The concern, which, however, has become a
part of the bicvle trust, will be incorporated separately, with
a capital of $8,000,000."—V. 68, p. 1183; V. 69, p. 177.

SlossSheffield Steel & Iron Co.— Sloss Iron & Steel Co.—Consolidation.—The first-named company is about to be
incorporated in New Jersey with a capital of $20,000,000.

Properties to he Acquired.—The prospectus says the new
company is to acquire the following properties or the shares
of capital stock representing the same:
Sloes Iron & Steel Co., of Birmingham, Ala.
Philadelphia Furnace, Florence, Ala.
Eusley Furnace properties, Sheffield, Ala.
Gulf Coal & Coke Co. property.
Corona Coal & Coke Co. property.
Brown Ore properties, West Point, Tenn., and Russellville, Ala.

The SlosE-Sheffield Steel & Iron Co., it is stated, will thus
control: Seven blast furnaces, having a capacity of 1,400
tons daily; 1,500 coke ovens, 62 000 acres of coal lands,
31,500 acres of brown and red ore lands, abundant lime-
stone quarries, 1,200 tenement houses, 31 stores and ware
houses and office buildings. The company will employ over
6,000 men.
Copitalization.—The new company will be authorized to

issue $10,000,000 of common stock and $10,000,000 of 7 per cent
non- cumulative preferred stock. Of these amounts $7,500,000
common and $6,700,000 preferred will be issued for the
acquisition of plants and properties, repairs, opening new
mills, new coke ovens, working capital, etc. The balance of
the capital stock (82,500,000 common and $3,300,000 preferred)
will be reserved for the erection of a steel plant and working
capital therefor, and for the general purposes of the company.
The properties of the Sloss Iron & Steel Co. will be takeo
over subject to its existing indebtedness consisting of $2,-
000,000 ot first mortgage 6 per cent bonds due in 1917 and
§1,835,000 of general mortgage 4^ per cent bonds. To pro-
vide the necessary funds for carrying out the plan there
have been sold (for $2,200,000 in cash) $2,20.),000 of the
preferred stock and a like amount of common stock.

Output, Etc.—The Sloss Iron & Steel Co. has a present
annual output of 210,000 tons of pig iron, which at $5 50 a
ton, the present price, it is stated, should yield $1,155,000,
while its annual receipts from coal properties, rents, etc.,
are reported as equal lo $200,000 yearly, making total re-
ceipts $1,355,000, or more than sufficient to pay the interest
on bonds and 7 per cent on both classes of stock. The new
company is expected to increase the pig iron output by 150,000
tons yearly, and to obtain additional income from coal
mines, rents, etc. Of the cash provided by the plan $962,000
will be available for betterments, additions, improvementsand
working capital, while, it is said, the quick assets to be re-
ceived from the Sloss Iron & Steel Co. will aggregate $4C0,-
OOO or more.
Stock all Subscribed, eic—None of the stock will be offered

for public subscription, as it has been all underwritten. The
$i,OiO,000 stock of the Sloss Iron & Steel Co. will be ex-
changed for shares in the new company on a basis not made
public. Frederic P. Olcott and Charles R. Flint are con-
ducting the financial end of the consolidation, the Central
Tiust Co. is the depository and the following are a committee
m connection with the promotion of the enterprise :

Edmund W. Ruoker, John C. Maben, Jop. Bryan, Richard Mortimer,
W. H. Goadby and Jno. A. Rutherford.—V. 68, p. 978.

Thomas Iron Works.—Sale Not Consummated. — The
option held by New York and Philadelphia capitalists to
purchase a controlling interest in the stock at $80 a share has
expired and, it is stated, was not exercised. The company
has declared a semi-annual dividend of 4 per cent.—V. 69, p. 82.

Union Gas Light Co. of San Francisco.—Jnoorporafion.

—

This company has been incorporated in California to manu-
facture and sell gas and electricity. Capital, $1,000,000. In-
corporators : I. M. Bowen, M. B. Bowers, J. H. McCarthy,
J. M. Kinley, A. M. Armstrong, all of San Francisco.

Union Steel & Chain Co.—Consolidation Stilt Pending.—
The company's Secretary has written a letter saying in part

:

The company is incorporated under the laws of Delaware, authorized
capital. $60,000,000, fully paid and non-assessable, divided as follows:
$30,000,000 of 7 per cent non-cumulative preferred stock at $1C0 a
share, $-0,000,000 of common stock at $100 a share. The company
purposes to combine, on an equitable basis, a diver,sitied line of ore and
steel plants, roUinsr mills, blast furna ces, chain works, ore and coal
mines. Of the capital stock, $20,000,000 preferred and $20,000,000
common has been set aside for the purpose of acquiring properties
and plants. The remainder of the stock will be used for cash working
capital. The company is having about 100 plants examined with the
view of taking over the desirable and acceptable ones at the earliest
date. The work is about half completed. Thirty plants have thus far
been accepted and some twenty rejected. Thus far the works accepted
are earning nrofits large enough to not only pay 7 per cent on the
preferred stock but a much larger amount on the common stock.

The Standard Steel Chain Co., another proposed consolida-
tion, intended to unite about fourteen manufacturers of
machine-made chain, has secured an extension of options
until October 1.

The directors of the Union Steel & Chain Co. include :

Perry Belmont, J. W. Hinklev, T. 8. Holmes, H. W. Poor, H. L. Hor-
ton, Frank Rockefeller, and William Roach.—V, 68, p. 829.

United States Bobbin & Shuttle Co.—Consolidation.—
This company, with authorized capital of $2,000,000, was in-

corporated at Trenton, N. J., on July 31 to consolidate five

of the leading bobbin and shuttle concerns of this country,
representing, it is claimed, about 90 per cent of the output,
viz.: James Baldwin Co., of Manchester, N. H.; Woon-
socket Bobbin Co., Woonsocket; L. Sprague Co., Lawrence,
Mass.; Fall River Bobbin & Shuttle Co., and William Par-
ker & Sons, of Lowell, Mass. The consolidation is being
promoted by Charles R. Flint of this city. The President
will be W. H. Parker and the Treasurer H. Martin Brown.
The capital stock w'.ll consist of §1,200,000 common and

$800,000 of 7 per cent cumulative preferred, all in shares of
$tOO each. The present issue will be §1,000,000 common and
$6.')0,000 preferred. In addition there will be an issue of
.$30 ),000 six per cent 20 year bonds, interest February and
August.

Westingliouse Air Brake Co.

—

Brakes in Russia,—The
Railroad Gazette publishes a letter from H. H. Westing-
house, General Manager of the company, in which he says :

About the end of last year we secured from the Russian Govern-
ment an order for about $2,000,000 worth of air-brake material for
the State railroads. On the 5th of June, 1899, an Imperial decree
was issued which ordered that

(1) All freight locomotives and tenders, and a sufficient number of
freight oars to secure brake control of all freight trains within the
Russian Empire, must be equipped with air-brake apparatus prior to
Jan 1, 1903.

(2) The Westinghouse air-brake has been adopted and must be pur-
chased by all roads, private and State.

(3) The use of any other make of air brake than the Westinghouse
is prohibited, with the provision, however, that a trial of any other
brake system may be made, ia connection with the Westinghouse,
upon local trains. Each such trial must be conducted

i
for a period

of at least three years, alter which, endorsement by all the rail-

roads and Imperial ratification are required before any other brake
can be used in general service.

" The use of the New York Air Brake Company's apparatus
is not only not contemplated upon any railroad in Russia,
but is expressly prohibited for at least three years to come,
except for experimental purposes upon local trains, under
the permission and direction of the Imperial Brake Com-
mission."-V. 69, p. 181, 182.

—Redmond, Kerr & Co. offer at 98 and interest, in lots to
suit, $1,6(0,000—the balance of $7,600,000—Minneapolis &
St. Louis RR. Co.'s first and refunding mortgage 4 per cent
fifty-year gold bonds. These bonds are a first mortgage on
282 miles of road and a blanket mortgage on the entire sys-

tem, subject to $10,000,000 prior lien bonds. The company's
application to list these bonds is on page 32 of the Chronicle
of July 1. The company is earning a substantial surplus
over charges. The advertisement on page viii. gives addi-

tional details.

—The semi-annual statement of the Union Discount Co.

of London has come to hand and will be found at length in

our advertising columns (page ^ii.) From the business of

the half-year a dividend was paid at the rate of ten per cent

per annum. The Union Discount Co. keeps a standing card
in the Chronicle in which are published the rates allowed
for money, see page vii.

—C. I. Hudson & Co. are making a specialty of United
Railways of St. Louis fours, when issued, and subscriptions,

and also Chicago & Alton threes and subscriptions. They
are also dealing in St. Louis Transit common, when issued,

and Chicago Union Traction subscriptions.

— The firm of Dominick & Dickerman has been dissolved

and a new firm formed under the name of Dominick &
Dominick. The partners are Messrs. Bayard Dominick,
Bayard Dominick, Jr., and Marinus W. Dominick.

—$100,000 City of Austin, Texas, water and light five per

cent gold bonds are offered for sale by E. D. Shepard & Co.,

31 Nassau Street. The advertisement on page 302 gives

statistics and details as to this issue.
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M^tpotts and M^cmnznU.

CHICAGO & NORTH WESTERN
COMPANY.

RAILWAY

ANNUAL REPORT FOR THE FORTIETH FISCAL YEAR
ENDING MAY 31ST, 1899.

Average Mileage operated, 5,076 89-100 miles, being an
increase of 6 11-luO miles over the previous year.
Gross Earnings—

From Passengers $8,067,6 ''•6 74
Prom Freight 2-, 155,67661
From Express, Mail and Miscellaneous . 1,793.010 53

$38,016,313 88Total Gross Earnings
Operating Expenses and Taxis—

Operating Expenses (62 23 qq per cent
of Gross Earnings) $23,659,042 05

Taxes 1,112,20059
Revenue Tax Stamps 58,471 ; 9

24,828,714 23

Other Payments, viz.:
Interest on Bonds $7,059,150 77
Less Credits—

For Dividend on Omaha
Stock $702,SCO 00

For Balance of Interest and
Exchange 124,115 89

826,915 89

$13,187,599 65

Net Interest Charges .$6,232,2?4 88
Sinking Funds 202,000 00
Interest paid in advance of maturity on
bonds taken up and funded into 3^
per cent General Mortgage Gold
Bonds of 1987 138,745 80

Add, Income from Investments.

6.572,980 68

$6,614,618 97
543,977 00

Dividends.
$7,158,59.'S 97
3,523,270 00

Net Income over all charges for the year $3,635,325 97
COMPARATIVE STATEMENT.

The Receipts and Expenditures compared with the pre-
vious year show a gain in Surplus of $1,400,003 38, the de-
tails of which are as follows:

Increase in Passenger Earnings $811,327 51
Increase in Freight Earnings 1,1'20,571 22
Increase in Express, Mail and Miscella-
neous Earnings c 3,854 10

Total Increase in Earnings $1,965,752 83
Increase in Operating Expenses $1,01"*,162 74
Increase in Taxes 9,594 84
Increase In Revenue Tax Stamps 58,471 59
Increase in Sinking Funds 4,740 00

$1,0; 6,969 17
Decrf ase in Interest paid in advance of
maturity on Bonds taken up and fund-
ed into 31^ per ci^nt General Mortgage
Gold Bonds of 1987 $181,254 20

Decreasein Intereston Bonds
and Interest 256,369 77

437,623 97
649,345 20

Net Gain in Receipts $1,316,407 63
Add, Increase in Income from Investments..$87,042 00
Less, Increase in Dividends on ^Stock 3,446 25

83,595 75

Net Gain in Surplus for the year ending May 31 st,

1899, compared with pi eceding year $1,400,003 38
CA ITAL STOCK.

The Capital Stock of the Company has been increased
during the year $56,000 as follows: Preferred Stock, $28,000;
Common Stock, $28,000. These issues were in exchange for
bonds of the Peninsula Railroad of Michigan ; as all of these
bonds have now been retired and canceled, no further
issues of stock will be necessary on this account.
The Capital Stock of the Company at the close of the year

was as follows :

Preferred Stock and Scrip outstand-
ing $22,395,1 60 CO

Preferred Stock and Scrip owned by
the Company 3,794 56

Total Preferred Stock and Scrip $22,598,954 56
Common Stock and Scrip outstanding. $39,114,677 92
Common Stock and Scrip owned by
theCompany 2,333,688 05

Total Common Stock and Scrip $41,448,365 97
Total Capital Stock and Scrip, May 31st, 1899 $63,847,320 53
Total Capital Stock and Scrip, May 31st, 1898 63,791,320 53

Increase.

FUNDED DEBT.
$56,000 00

The changes in funded debt were as follows:
Bonds Retired.

General Consolidated Gold 7% bonds of 1902. ..$1,001,000
Iowa Midland Ry. 8% bonds 46,000
C. & N. W , Iowa Division A^% bonds 67,000
Escanaba & Lake Superior Ry. 6% bonds 10,000
Chic. & Milwaukee Ry. 7% bonds 1,641,000

$2,765,000
5% and 6% Sinking Fund Bonds of 1879 $131,000
Peninsula RR. of Michigan 7% Bonds 68,0C0

199,000

$2,964,000

Bonds Issued.
C. & N. W. Ry. 3'h% General Mortgage Gold Bonds of 1987
Issued in exchange for the above bonds retired $2,964,000

The foregoing changes being of equal amount do not
affect the sum of Funded Debt.
During the year there was an issue of $1,000,000 of the

General Mortgage Gold S}4 per cent Bonds made by the
Trustee to the Company under authority of the mortgage,
which provides in Article One, Section 4, that the Trustee
shall from time to time certify and deliver such amount of
bonds, not exceeding $1,000,000 in any one year, as the Rail-
way Company may call for. by resolution of the Directors
or Executive Committee, on a certificate of the President
and Chief Engineer showing that an amount of money
equal to or greater than the amount of bonds called for,
and for which no bonds have been issued, has been ex-
pended in permanent improvements of, or additions to, the
property, including equipment, subject to the lien of the
mortgage.

In accordance with this provision this $1,000,000 of d}4
per cent bonds were issued and are held as bonds of orig-
inal issue, unsold, in the treasury of the Company.

PASSENGER TRAFFIC.
Details of passenger earnings and traffic, compared with

the preceding year, may be stated as follows:
ItlCTCCtSC. '

" "t

Pass'ger Ear's— 1897-8. 1898-9. A.mou7it. Percent.
From First-class
passeugers . .$4,905,539 36 $5,317,202 62 $411,663 26 8^9 oo

From Second-class
passengers 16,352 06 18,075 83 1,723 77 10£4ioo

From Round Trip
and Excursion
passengers 1,130,852,45 l,439,t97 89 £08,845 44 273l-oo

From Commuta-
tionpassengers. 1,166,804 72 1,253,283 90 86,479 18 7*1 oo

From Parlor-Car
fares 36,750 64 39,366 50 2,615 86 7 2, go

Totals $7,256,299 23 $8,067,626 74 $511,327 51 1118 q^
Percentage of Jn-

Passengers'Carried— 1897-8. 1^98-9. crease or Decrease.
First-class..'. 4 937,511 5,323,988 783 qq increase
Second-class 2,897 4,213 4543,qo Increase
Round Trip & Excursion 1,43«,329 1,603.390 1165,no Increase
Commutation 7,659,651 8,293,436 827, q^ Increase

Totals 14,036,389 15.2i5,027 8-i7ioo Increase
Total Number of Paisen-
gers Carried One Mile..360,562,986 416,384,364 15*8 qq Increase

Average Fare Paid by
Each Passenger 52 cents 53 cents 192 qq Increase

Average Fare Paid per
Passenger per Mile 201, qq cents If^ioo cents 3*8 qq Decrease

Aver'ge Distance Traveled
by Each Passenger 2565, qq miles 27S5)oo miles 6*6. qq Increase

Total Mileage of Passen-
ger Trains 10,240,114 10,681,578 43t- oo Increase

The gain in passenger traffic arises in the main from a
general increase in the business of the road, but is supple-
mented by traffic arising from the Trans-Missouri Exposi-
tion at Omaha. Some slight portion of the increase is also
due to the transportation of troops.

FREIGHT TRAFFIC.
Freight traffic contributed 74 06-100 per cent, or $28,155,-

676 61, of the gross earnings of the company. The particu-
lars of the business in comparison with results for the
preceding fiscal year may be stated as follows:

1897-8. 1898 9. Increase.
Freight Earnings... $27,035 105 39 $28,155,676 <51 $1,120,57122

(Being an increase of 4i'i,oo per cent.)
Percentage of In-

Tons of Freight C'ar- crease or Decrease.
Hed 19,693,634; 21,081,613 706 qq Increase

Tons of Freight Car-
ried tie Mile 3,030,610.175 3,229,327,820 6B6,oq Increase

Average Earnnigs
Received per Ton.. $137 $134 2 i9joo Decrease

Average Earnings
Received per Ton
per Mile 89oQofacent. 87, (jq of a cent. 225 jg^ Decrease

Average Distance
Eacn, Ton was
Hauled 15389 qq miles. 15318 qo miles. 4«ioo Decrease

Total Mileage of
Freight Trains 15,640,433 15,489,673 86, qq Decrease

Total Miles Run by
Freight Cars
Loaded 251,.?78.167 261,347,227 388, qq Increase
Empty 100,382,545 93,733,892 662,00 Decrease

OPERATING EXPENSES AND TAXES.
The operating expenses and taxes for the year, compared

with the preceding year, may be stated as follows :

Maintenance of
Way and Struc-
tures

Maintpnance of
Equipment

Conducting Trans-
portation

General Expenses

Total Operating
Expenses

Taxes
Revenue Tax
Stamps

Total Operatinjr
Kxpenses and
Taxes

1897-8

Amount.

§4.946,494 43

4,245,532 56

12,BT8,r49 80
773,802 5

P'rc't
of

Total

21.-9

18-7

56-0
a-4

$2?.(U3.879 31
i

100-0
l,102,<iO5 7o| ....

.$23,746,485 06,

1898-9

Amount.

?4,732,470

6,071,972

13,09.1,218
760,380

$23,658.04*
1 ,112,200

P'rc t

of
Total

20-0

21-4

£5'4
3-2

100-0

68,471 59

.*24,»28,714 23

Increase or
X ecrease.

$214,024 22 Dec.

826,4c 9 49 Inc.

415.169 00 Inc.
13,mi 53 Dec.

?1,0I4,162 74 Inc.
9.594 84 Inc.

58,471 59 Inc.

$1,082,229 17 Inc.

1%
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1897-8 1898-9
Increase w

Amount. Amount.
1

Per cent of Oper-
ating Expenses
to Gross Earn-
ings 02 81-100

3 06-100

65 87-100

62 23-100

2 93-100

15-100

65 31-100

Per cent of Taxes
to Gross Earn-
ings

Per cpnt of Rev-
enue Tax Stamps
to Gross Earn-

Per cent of Oper-
ating Expenses
and Taxes to
Gross Earnings..

Ket Earning."* per
mile of road $2,426 47 82,597 57 S171 10 Inc.

The charges to operatiug expenses for Maintenance of

Way. Structures and Equipment, as shown in the foregoing
table, amounted to 41 40-100 per cent of the total operating
expenses for the year, being an increase of 6 66-100 per cent
over the expenditures of the preceding year for similar pur-
poses. These expenditures have fully maintained the physi-
cal condition of the property.
The principal items of expenditure for these purposes,

with some comparisons with the preceding year, may be
stated as follows.

MAINTENANCE OF WAY AND STRUCTURES.
RENEWALS AND REPAIRS OF ROADWAY AND TRACK.

Rails Laid in Reneicals. 1897-8. 1898-9. Increase.
New steel rails laid 23,654 tons. 28,817 tons. 5.2tj3 tons.
Usable rails laid 9,338 " 20,053 " 10,715 "

Total tons laid 32,8^2 48,870 15,978
Coat of Rails. 1897-8. 1898-9. Increase.
New steel rails $429,009 80 $519,603 78 $90,593 98
Usable rails 117,257 79 248,616 67 131,328 88

$546,297 59 $768,220 45 $221,922 86
Less value of oldrails. 288,232 15 456,879 40 168,647 25

Net charge $258,065 44 $311,34105 $53,275 61
XiesLaid $849,083 94 $462,479 87 $386,604 07 Dec.
Track Labor, viz.:

Laying rails and ties. $270,062 56 $232,087 58 $37,974 98 Dec.
Ballasting andDitcli-
ing 291,846 80 299,40108 7,554 28 Inc.

Removing giass,
brusU, weeds, snow
andlce 270,85161 212,093 58 58,758 03 Deo.

General Repairs 1,254,65442 l,451,:i&2 73 196,728 31 Inc.

Total track labor.. $2,087,415 39 $2,194,964 97 $107,549 58 Inc.
Miscel. TracJc Material. 301,932 30 378,24164 76,312 34 Inc.

Total Charges for
ROAD'Y AND Track.. $3,496,497 07 $3,347,030 53 $149,466 54 Dec.

Other Items, Account
^aintenayice of Way
and Structures, are:

Renewals and Repairs
of Bridges* Culverts. 705,254 56 540.817 66 164,436 90 Dec.

Renewals and Repairs
of Buildings 489,00173 566,360 73 77,359 00 Inc.

Rei)airs of Docks and
Wharves 41,553 43 63,053 09 21,499 66 Inc.

Repairs of Fences, Road
Crossings and Signs..- 167,396 82 175,094 97 7,698 15 Inc.

Sundry Miscel. Charges. 46,790 82 40,113 23 6,677 59 Dec.

Total Charges Ac-
count OF Mainten-
ance OF Way and
Structures $4,946,494 43 $4,732,470 21 $214,024 22 Dec.

MAINTENANCE OF EQUIPMENT.
New locomotives were purchased during the year to re-

place others, as follows:
Costing.

18 Passenger Locomotives, $190, j 68 59
46 Freight Locomotives 492,464 72
10 Switching Locomotives b6,359 49

74 Total $763,992 80
Charges for Replace-
me7ils, lienewals and
Repairs of Locomotives
wire as follows, vis.: 1897-8. 1898-9. Increase.
New locomotives pur-
chased 10 replace
others as described
above $316,889 60 $768,992 80 $452,103 20

General Repairs 1,085,88149 1,134,697 13 48,815 64

$1,402,771 09 $1,903,689 93 $500,918 84
Less, Amount received
from sale of old loco-
motives 43,500 00 126,440 00 82,940 00

Net Charge $1,359,27109 $1,777,249 93 $417,978 84
New cars were purchased and built by
the Company during the year to re-
place others, as follows, viz.:

Freiqht Oars Purchased—
2,736 Thirty-ton Box Freight Cars to

replace cars of lessercapacity $1,302,880 37
Freight Cars Built by the Company—

80 Flat Cars 28,12157
5 Furniture Cars 2,479 63

15 Ciboope Cars for Stockmen 20,624 48
101 Iron Ore Cars 44,000 00

2,937 Total $1,398,106 05
Passcngir Cars Purchased—

15 First Class Coaches 100,974 00
Passenger Cars Built by Die Company—

1 Mall Car 4,712 03

16 Total $105,656 03

Work Oars Purchased—
4 Pile Drivers & 1 Pile Hammer
5 Steam Shoves

9
Less, Amount received from sale of
one Steam Shovel

Total
Charges fo r Replace-
ments and Repairs of
Car Equipment were as
follows, viz.: 1897-8.
New Freight Cars Pur-
chased and built lor
replacements $1,262,938 53

New Work Cars pur-
chased for replacem's.

Air Brakes lor Irelsht
car equipment 4,434 36

Automatic couples for
freight car equipment. 112,522 87

General Repairs of
freight and work cars. 611,473 43

19,350 00
35,625 00

$54,975 00

2,250 00

$52,725 CO

1898-9.

$1,398,106 05

52,725 00

783 89

6,192 90

733,190 56

J. $135,117 52

J. 52,725 00

X>. 3,650 47

X). 106,329 97

J. 121,717 13

Total account Freight &
Work Car Equipment. $1,991,419 19

New Passenger Cars
purchased and built
for replacements

Gen. Rep's of Pass. Cars. 384,333 09

$2,190,998 40 /. $199,579 21

10'>,P86 03
450,460 11

J. 105,686 03
J.66,083 02

Total account Passenger
Car equipment $334,383 09

Total Replacements, Re-
newal.^ and Repairs of
Car Equipment $2,375,S02 28

Other Expenses Account
Maintenance of Equip-
ment were as follows:

Repairs of Shop Ma-
chinery and Tools 102,048 32

Superintendence 283,713 40
Sundry Miscellaneous
Charges 154,697 47

$556,152 14 I. $171,769 05

$2,747,150 54 J. $371,348 26

in,!S75 42
271,444 41

164,551 75

I. 9,527 10
I. 17,731 01

7.9,884 28

Total Charges Account of
Maint. of Equipment. .94:,24.5,532t6 $5,071,972 05 J. $826,439 49

In addition to the new locomotives and cars purchased
and built for replacements and charged to Operating Ex-
pense, as shown in the foregoing table, the equipment of
the company was increased during the year by the pur-
chase of 2 Baggage Buffet Cars. 3 Cafe Cars, 500 Box Freight
Cars, 750 Gondola Cars, 250 Platform Cars and 3 Steam
Wrecking Cranes, and by construction at the company's
shops, 4 Mail Cars and 3 Horse Cars, the cost of which,
$737,068 83, was charged to Construction,
Four cars in the passenger service which in last year's re-

ports were embraced under head of "First Class Passenger
Cars" were this year converted and transferred to "Com-
bination Cars."
The total equipment of the company on May 31st, 1899,

was as follows:
Locomotives 1,010
Oar-s-
In Passenger service 860
In Freight service 37,133
In Company's service (work and other roadcars) 83

38,076

Of the total number of cars in Freight service 27,779, or
74 81-100 per cant, are equipped with air brakes and 37,113,

or 99 95-100 per cent, with automatic couplers.

LOCOMOTIVE SERVICE.
The service performed by locomotives, together with

comparisons with the preceding year's results, are shown in

detail in the table "Performance of Locomotives" included
in the statistics accompanying the report. The results may
be summarized as follows, viz:

Percent'
Increase. age.

951,651 2RO,oo

1897-8. 1898-9.
Total Miles run by
locomotives 38,018,039 38,969,690

Total cost of Service,
Renewals, Repairs
and Supplies $6,808,262 80 $7,222,887 06 $414,624 26

Average cost per mile
run 179I100 cents 185s,oo cents

Fuel Consumed—
1,533,232 l,69t.045

11,108 12,123
Tons of coal.
Cords of wood
Average cost of coal
per ton

Average cost of
wood per cord

Average Miles Run
uith Supplies—

To a ton of coal or
cord of wood

To a pint of oil .. .

To a pound of waste

609l00

62jeo cents 3<6ioo

160,<?13 1049,00
1,015 9i4ioo

$1 66 $1 45 Dec. $0 21 1265ioo

$2 28 $2 35 Inc. $0 07 307^00

2284,00
1=^*0.00

Dec.
Dec.

l'8,oo
163ioo

18293,00 Dec. 1100,00
957,00
56'^100

2462100
1703ioo

19393,00

MILES OF RAILROAD.
The total miles of railroad in operation at the close of the

fiscal year ending May 31st, 1899, were 5,076-89 miles
The average mileige operated during the past year is 6'11

miles greater than for the preceding year, and is caused by
mileage added during the year ending May 31st, 18;!8. No
new mileage has been added during the present year.
The classification of the mileage on May 31st, l!?99, was as

follows, viz.:

Chicago & North Western Railway 3,82840 miles
Proprietary Lines Oioned.

Winona & St. Peter Railroad 448-48
Dakota Central Railway 72303
Princeton & Western Railway 16-06

1,188-47 "
Held by Lease.

St. Paul Eastern Grand Trunk Railway 60-02 "

Total miles in the system 5,076-89 "
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Of the foregoing, 4,822'74 miles, equal to 94-99 per cent of
the total, are laid with steel rails.

The company also had in opei'ation on May 31st, 1899, in
addition to the above, 531'51 miles of second main track, all
of which is laid with steel rails, and had 1,755-33 niles of
sidings and yard tracks, making a total mileage of all tracks
at the close of the fiscal year of 7,363-73 miles.
The usual tables showing the mileage of road in the vari-

ous States will be found further on in the report.

LANDS.
The report of the Land Commissioner for the year ending

May 31st. 1899, gives the transactions of the land depart-
ment for the year. From this it appears that the total quan-
tity of land sold amounted to 33,918 95-100 acres and 1.071
town lots, the consideration received, pajable in cash and in
time instalments, being §499,191-82. The acreage sold from
the respective grants was as follows

Acres.
Minnesota Grant 23,46333
Michigan Grant 4,717-47
Wisconpin Grant 4,756-75
Ashland Division Lands 981-40

Total acres sold 33,918-95
Town Lots sold, number 1,071
Miscellaneous Lands

Consider-
ation.

$254,416 97
34.718 16
47,960 70
2,350 50

$339,44 6 33
122,100 94
37,644 55

$499,191 82

Average
per Acre.
$10 84

7 36
10 08
2 40

The gross receipts from land grants and town lots, de-
ferred payments, intei-est on deferred payment?, trespasses
and stumpage, were §568,148 58. The net receipts, being the
amount after deducting expenses of operation and Cost of
Lands purchased for Town Sites, were $269,447 84. This has
been credited to Land Income. The receipts of miscellane-
ous lands sold, not required by the company, amounted to
$33,954 46 ; this amount has been credited to construction
accounts.
The total acres remaining in the several grants May 31st.

1899, amounted to 783,509-12, of which 135,534-19 acres were
under contract for sale, leaving 647,974-93 acres unsold.

CONSTRUCTION.
The Construction Expenditures of the Company during

the year, representing, in whole or in part, the cost of the
enlargement and improvement of the property made neces-
sary in order to provide for the requirements of an increas-
ing volume of business, have amounted to $3,988,309 35.
These expenditures may be summarized as follows :

Second Main Tracks—
On account of Second Main
Tracks the constnictiOQ of
"Which wascommenced dur-
ing the preceding Fiscal
Year and (with the excep-
t ion of the section between
Baraboo and Elroy to be
completed in August,1899)
was complered during the
year covered by this re-
port, viz.:

Beverly to Watkins, la 14-76 miles
Belle PlainetoTama.Ia... 16-31 "
Barrinsiton to Harvard, 111. 3155 "
Evansv. to Madison, Wis.. 22-76 "
Baraboo to Elroy, Wis 37-30

$62,440 96
33,370 6S

171,024 41
179,«7o56
633,354 26

On account of Second Main
Tracks the construction of
•which was commenced dur-
iug the Fiscal Year cov-
ered by this report and
which will be completed
during the ensuing Fiscal
Year, viz.:

Tama toMarshalltown.Ia. 1813 miles
Marshalll'ntoLaMoille.Ia. 5-80 '•

Ontario to Boone, la 809 "
Missouri Valley to Coun-

cil Bluffs, la 21-52 "

$1,080,165 87

$68,528 23
25,909 9 s

51,854 71

31,678 36

Elevating Tracks in Citt/ of Chicago, viz.:
Chicago Avenue to Wrightwood Avenue. $810,251 22
Olybourn Junction to Mayfair 91,804 85
St. Charles Air Line, Chicago (^4 cost).... 88,670 76

Additional Equipment :

750 Gondola Cars, 250 Flat Cars, 500
Standard Box Cars, 3 Steam Wrecking
Cranes, 2 Buffet Smoking Cars, 3 Cafe
Cars, 4 Standard MaU Cars, 3 Horse
Cars

Sundry Construction:
Bridges $198,598 29
Eight of Way and additional depot and
yard grounds 140,625 58

New Track laid as Sidings, 61-95 miles... 345,682 62
Buildings 186,809 82
Block Signals and Interlocking Switches.. 14,852 70
Miscfllaneons Construction, Including
Shop Machinery, Fences and other
Items 19,032 56

Discount on Securities

177,971 25

$1,258,137 12

990,726 83

737.068 S3

905,601 57
96,775 00

$3,988,309 35
SECOND MAIN TRACKS.

With the completion of the Second Mam Tracks em-
braced in the foregoing table, and of the Boone County
Kailway hereafter mentioned, the Company will have in
operation 625 miles of Double Track Railway. This will in-
clude a continuous Double Track Railway from Chicago to
La Mojlle, Iowa, a distance of 296 miles, from Ontario to
Ogden, Iowa, a distance of 15-49 miles, and from Missouri
Valley to Council Bluffs, Iowa, a distance of 21-52 miles, '

making in all 333 miles of Double Track Railway between
Chicago and the Missouri River at Council Bluffs out of the
total distance of 487 miles. It will also include, in the
direction of St. Paul and Minneapolis, Minnesota, a Double
Track Railway from Chicago to Harvard, Illinois, and from
Evansville to Elroy, Wisconsin, the point of connection
with the Chicago St. Paul Minneapolis & Omaha Railway,
which with th« two lines of single track railway in opera-
tion between Harvard, Illinois, and Evansville, Wisconsin
(one via Janesville and one via Caledonia), constitute what
is practicalh" a continuous Double Track Railway from
Chicago to Elro}-, AVisconsin, a distance of 213 miles. As
shown in former reports, the company has had injoperation
for several years a continuous Double Track Railway from
Chicago, via Milwaukee, to Lake Shore Junction. Wiscon-
sin, a distance of 89-6 miles It will thus be seen that the
present Double Track System of the Company embraces a
considerable portion of its three principal main lines di-

verging from Chicago toward the North.Northwest and West.

TRACK ELEVATION IX THE CITY OF CHICAGO.
Substantial progress has been made during the year cov-

ered by this report in the work of elevating the tracks of
the Company within the City Limits of Chicago, as re-

quired by certain ordinances, and to which reference was
made in the last annual report to the shareholders.
The section between Clybourn Junction and Mayfair was

completed in June. 1898. and the work of elevating the
tracks on the Wisconsin Division between Chicago Avenue
and Wrightwood Avenue will be completed in July, 1899.

Betvreen Chicago Avenue and Wrightwood Avenue the
work consisted of elevating 3 tracks for a distance of one
mile and six tracks for a distance of two miles, which is

the equivalent of 7 5-10 miles of Double Track Railway; it

includes the construction of approximately five miles of
Rubble Masonry Retaining Walls and the equivalent of
5,085 lineal feet of Double Track Steel Bridging resting on
stone piers and abutments and spanning 19 Subways and
4 foot passage ways; it also includes 1 Drawbridge and 1

Railway Subway. As a result of this work 4 streets were
closed and 27 tirade crossings eliminated.
With the completion of the work last referred, to the

Company will have complied with all of the Track Eleva-
tion Ordinances afl:ecting it thus far passed by the Common
Council of the City of Chicago (with the exception of ele-

vating 4,700 feet of the Chicago Cut Off south of Mayfair
to be completed during the ensuing Fiscal Year) and will
have elevated to a maximum height of ten feet 14 85-100
miles of its Chicago Terminal, varying in width from 66 to
100 feet. This will include the construction of 90 Subways,
5 foot passageways, 1 Railway Subway and 1 Drawbridge.
Fifty-five streets crossing the Company's right of way in
the City of Chicago have been closed and 150 grade cross-
ings eliminated. The tracks of the Company in the City of
Chicago thus far elevated reduced to the basis of a Double
Track Railway are equivalent to 27 49-100 miles and include
the equivalent of 15,378 lineal feet of double track steel
bridging.
In addition to the foregoing the Company has contrib-

uted one-quarter of the cost of elevating the tracks of the
St. Charles Air Line in Chicago, in which property it owns
a one-quarter interest. This elevation begins on the right
of way of the Illinois Central Railroad on the Lake Front
and extends westwardly along Sixteenth Street to a point
about 6^0 feet west of' the South Branch of the Chicago
River. The section elevated is 52 feet in width and was
reised about 16 feet, giving a clearance of 14)^ feet at
streets without depressing them, except at Clark Street,
where the street was depressed about 5 feet. Retaining
walls were built of sandstone blocks on each side of the
right of way and space between filled with slag. Plate
girders were constructed carrying (4) tracks across Michi-
gan Avenue, Wabash Avenue, State Street, Dearborn
Street; three (3) tracks across Indiana Avenue and two (2)

tracks across Clark Street, thereby abolishing grade cross-

ings at these important city thoroughfares.

SUNDRY CONSTRUCTION.
Among the more important items of Sundry Construction

during the year were the following:

CEDAR RAPIDS, IOWA.

A new Double Track Bridge was built over the Cedar
River at Cedar Rapids, Iowa, consisting of five 150-foot
Steel pin connected Spans, with a sidewalk for pedestrians,
six feet wide on one side, replacing a single track bridge
having six 150-foot Combination Spans on masonry. The
masonry was entirely rebuilt and all piers founded on piles,

except one resting on rock ledge. The east span of the old
bridge was filled.

MILWACKEE, WIS.

A new Double Track riveted lattice Draw Span 234 feet

in length, witli new masonry centre pier, and masonry
abutments resting on piles, was constructed over the Kin-
nickinnick River, at Milwaukee, Wisconsin, replacing a sin-

gle track pin connected Draw Span 175 feet in length on
mosonry center pier and pile abutments, with a 16-foot

trestle approach span at each end.
OSHKOSH, WIS.

A new single track lattice Draw Span 180 feet in length,

and two 150-foot single track lattice Fixed Spans on new
masonry piers and abutments resting on piles were con-

'[i
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structed over the Fox River at Oshkosh, Wisconsin, replac-
ing a single track Bridge, consisting of one through plate
girder span 137 feet in length and two through combina-
tion spans, each 120 feet in length, with 131 feet of pile

approach on the east side and 120 feet of pile approach on
the west side. The old bridge rested on cribs filled with
stone. The east and west trestle approaches have been
filled and the crib piers of the old bridge removed,
Large and commodious brick and stone Passenger Sta-

tion Buildings of modern design were completed at Janes-
ville and Green Bay, Wisconsin, and similar structures, of
smaller dimensions, were erected at Cuyler, Ravenswood,
Wilmette, Park Ridge and Wausau; large Freight Houses
were constructed at Sixteenth Street, Chicago, South Osh-
kosh and Sheboygan, and a new Engine House at East Ce-
dar Rapids. There was also constructed a modern brick
Fruit Warehouse (129 feet x 234 feet) at Milwaukee. Wis-
consin, equipped with mechanical apparatus for securing
the proper ventilation of the building and maintaining the
requisite temperature.

BOONE COUNTY RAILWAY.
In January, 1899, the Boone County Railway Company

was incorporated, in the interest of this Company, for the
purpose of building a Double Track Railway, intersecting
the main line of the Iowa Division at Boone and at a point
8-10 of a mile east of Ogden, a distance of 7 4-10 miles. The
construction of this line has been commenced and will,

when completed, effect a saving in distance, as compared
with the present line via Moingona, of three miles, and very
important differences in alignment and grade. There is on
the present line via Moingona 902 degrees of curvature and
a maximum grade of 79 20-1* feet per mile, while on the
new line there will be only 68 degrees of curvature and a
maximum grade of 26 40-luO feet per mile. The construc-
tion of this line will involve the building of a double track
steel bridge across the Des Moines River, about 2,750 feet in
length, consisting of viaduct approaches and a deck struc-
ture spanning the river proper.

NEW ROADS.
The general prosperity pervading the country occupied

by this Company's system of roads has stimulated and
brought forward various schemes for the extension of other
systems, by the construction or acquisition of additional
railroads in various localities, and the work of enlarging and
establishing other lines has actively progressed.
To meet these conditions, this Company has found it

necessary for the protection of its tratfic upon existing lines

and to reach and accommodate new business developing in
adjacent regions, to enlarge its system by the organiz9,tion
of minor corporations or proprietary railway companies in

the States of Iowa and Minnesota for the construction of
branch lines and extensions in its interest, as against ad-
verse interests and influences created by the several new
lines of railway under the control of other companies.

In pursuance of this policy two railway companies have
been incorporated in these States, one, the Bojer Valley
Railway Company, in the State of Iowa, for the construc-
tion of a line connecting with this company's railway in
Sac County, Iowa, near Wall Lake, and extending in a
southwesterly direction about twenty-five miles to a con
nection with the C. & N. W. Ry. at or near Denison Sta-
tion, and also a line beginning at a point on said desci'ibed
line in Crawford County, Iowa, and extending westerly and
southwesterly to a point of connection with the Sioux City
& Pacific Railroad in Harrison County, Iowa, a distance of
about sixty-five miles, making a total estimated length of
ninetj^ miles of proposed railway.
The other organization is the Minnesota & Iowa Railway

Company in the States of Minnesota and Iowa, for the con-
struction of a I'ailroad beginning in Redwood County,
Minn., and running thence in a general southerly and
southeasterly direction, intersecting the Winona & St.

Peter RR. at or near the town of Sanborn, and continuing
in a southeasterly course to the southerly boundary of the
State of Minnesota, thence into the State of Iowa to a con-
nection with the north and south Iowa line of the C. & N.
W. Ry. at or near Burt Station, a distance in the aggregate
of about 119 miles.
These roads are both under construction by their respect-

ive companies, incorporated in the interest of the Chicago
& North Western Ry. Co. , and it is expected that they will

be completed ready for operation during ensuing fiscal year.
Provision is made for their construction by the issue of

their first mortgage bonds upon the respective lines, issued
at the rate of $16,000 per mile of completed railway, bear-
ing 31^ per cent interest and running 25 years, the b mds to
be guaranteed principal and interest, by the Chicago & North
Western Railway Company, and it is proposed that the
roads after completion shall be absorbed by the Chicago &
North Western Railway Company and added to its mileage
as a part of its system in those States.
Appended hereto will be found the usual statements, ac-

counts and statistics relating to the business of the year,
and the condition of the company's affairs on May 31st,

185*9, including those of the Fremont Elkhorn & Missouri
Valley Railroad Company.

MARVIN HUGHITT. President.
Office of the

Chicago & North Western Railway Company,
July 18th, 1899.

^\xc ©omuuertial ^imcs*

COMMERCIAL EPITOME.
Friday Night, August 4, 1899,

The general business situation has undergone no change
of a radical nature. Merchants, as a rule, have continued

to experience satisfactory trade results and the outlook for

the fall and winter have been of a decidedly favorable char-

acter; values have been well maintained. An exception

during the current week has been in the market for bread-

stuffs, which have been weaker under the contiaued favor-

able crop prospects and prospective large yields. The appear-

ance of yellow fever among the inmates of the Soldiers' Home
at Hampton has received much attention, but there has been
nothing in the official reports to warrant apprehension.

Coast storms experienced about the middle of the week did

considerable damage in some localities. Advices received
from Hayti report a revolt in San Domingo.
Lard on the spot was quiet early in the week, but at the

close demand improved and prices advanced, closing at 5'7oc.

for prime Western and 5 -300. for prime City, Refined lard
had a fair sale for export during the latter part of the week,
closing steady at 5 95c. for refined for the Continent. Spec-
ulation in lard for future delivery has been moderately
active. Early in the week prices declined under the yellow
fever reports. Subsequently, however, in sympathy with an
advance in hogs and on a better trade, prices advanced.

DAILT OLOSINO PBICE8 OF LARD FDTimEB.
8at. Mon. Tuts, Wed. Thuri.
5-60 5-50 5-57 5-57 5-62

Fri.
5-75August

Pork has had a limited sale at fairly steady prices, closing

at |9@9 75 for mess. $11@11 50 for family and $10 25@12 00
for short clear. Cut meats have been in less active demand
and easier, closing at 6c. for pickled shoulders, 103^@llc.
for pickled hams and 6(26%c. for pickled bellies,

14@10" lbs. average. Beef has been auiet but steady
at |9 for mess, $9 50@10 CO for packet, $10@11
for family and $13 50@14 00 for extra India mess
in tcs. Tallow has been firmly held and prices have
advanced to 4^80. Oleo-stearine has been quiet but steady,
at 73^c. for City. Cotton seed oil has been unchanged and
steady at 263:^@27c. for prime yellow. Butter has had only
a limited sale, but values have held steady at 15@18c. for
creamery. Cheese has been in moderate demand and firmer,

closing steady at 7%@93^c. for State factory, full cream.
Fresh eggs have had a fair sale at steady prices, closing at
15@15i^c. for choice Western.
Brazil grades of coffee have been in only limited demand.

The crop movement has continued large, but there has been
no pressure to sell, and the undertone of the market ha^? held
fairly steady, closing at b%c. for Rio No. 7. West ladia
growths have been moderately active, demand being more
general and prices have been steady, closing at l%<3i't%c. for
good Cucuta. Speculation in the market for contracts has
\ een quiet, and as there has been no aggressive selling prices
have held to a steady basis.

Following are the final asking prices:

jTily 5-2'o.
I
Oct 4-450. 1 Jan 4-90o.

Aug 4-450. Nov 4-500. Mch 5*05c.
8ept 4-450. I Deo 4-900. I May 5-15c.

Raw sugars have been sparingly offered, and as there has
been a fair demand prices have advanced to 4 9 16c. for cen-
trifugal 96 deg. test and 4c. for muscovado 89-deg. test. Re-
fined sugar has been in fairly active demand in the waj^ of
withdrawals on contracts, but new business has been quiet.

The close was firm at 5J^c. for granulated. Tea has had a
slightly better sale at steady prices. Other staple groceries
have been steady.
Kentucky tobacco has been quiet but steady. Seed-leaf

tobacco has been less active, but values have held steady.

Sales for the week were 1,950 cases, as follows : 700 cases

1898 crop. New England Havana, 18@40o., 250 cases 1898
crop, Onocdaga, 10@18c.; 400 cases 1898 crop, flats, 16@28c.;
250 cases 1897 crop, Pennsylvania seed leaf, ll@12c, ; 150

cases 1896 crop, Pennsylvania seed leaf, \2%@\Zc.; 100 cases
1897 crop, Zimmers, 16@18c , and 100 cases 1897 crop, Dutch,
14i^c.; also 1,300 bales Havana at 60@88c., in bond, and 180
bales Sumatra at 80c. (§$1 60, in bond.
The upward course to values in the market for Straits

tin has been checked Locally demand has been quiet

and in sympathy with easier foreign advices prices have
weakened to 30^@31c. Ingot copper has been firmer; de-
mand has been fairly active and prices have advanced to
18)^(ai9c. for Lake. Lead has been in fairly active demand
and firmer, closing at 4 60@4-62c. Spelter has been quiet but
steady at 6c. for domestic. Pig iron has had a fairly large

sale at full values, closing firm at $17 50(^21 00 for domestic.
Refined petroleum has been firmer, closing at 7-80c. in

bbls,, 5*30c. in bulk and 8-80c. in cases. Naphtha steady at

lOc. Crude certificates have been steady: credit balances
have been advanced to $1 27. Spirits turpsntine has ad-

vanced sharply, closing firm at 4Si/^@49c. Rosins have been
quiet but steady, at $1 27i^@l 30 for common and good
strained. Hops have had a moderate sale at steady prices.

Wool has been in fair demand and firm.
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COTTON.
tBIDAY MIGHT, AugUSt 4, iSy^.

THE MOV.ME.T 0.™« C''?^^'fUlot.to"L°weefeS|
;*ii3 evening

40
1

77

Mon.

139

2,029

9

50

90

Wed.

151

97

144

15

169

4

9

58

223
1

1

8

Thurt.

208

521
3

Fri.

121
5

1,044
25

Total.

419

rom the South to-ni^?ht, 13 given „.„^..-^^j^^^ ,^jjj ,^^^

wpek, making
3.392.187 bales, „„ , .

189T-S. showing a decrease since bept

BeceipUat- ««' ^o»- ^"•

QalveBton
Tex. City, Ac.

New Orleans. .

.

Mobile
Peii8acola, &o.

BaTaEinab
Brunaw'k.&O.

Charleston

Pt. Royal,&o.

Wilmington

—

Wash'ton.&o.

Norfolk

N'p't News, &o.

New York
Boston
Baltimore
Phlladel'a, &o..

m addition to above exports, our telegrams to-mght also

give us the following amounts of cotton on shipboard, not

cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by Messrs.

Lambert & Barrows. Produce Exchange Building^
^

Aug. 4 at

ON SHIPBOARD, NOT CLEARED FOR-

Qreat
Britain.

3,024
19

1,044

273

Tot. this weekl 366

21

2,377

36
138

25 149

35
45

554

457

14

9

390
2.303
None.
None.

New Orleans.
Galveston
Savannah
Charleston

,

Mobile None.
Norfolk 2,200
New York 1.400
Other ports— 1,900

Total 1899...

56
241

33S! 1.339

251
249
62

583
241
86

988
249
83

Total 1898.
Total 1897..

\Franee.

~~
86

None.
None.
None.
None.
None.
None.
None.

Other
\

Foreign
Ooatt-
wise.

11,724
250

None.
None.
None.
1,000
650

1,500

8,190 86 15,124

7,590
770

None.
1,637

21,485
3,424

1.331
269

None.
200

None.
8,000
None.
None.

9,800

1,400
409

Total.

13.531
2,819
None.
200

None.
11,200
2.050
3,400

33,200

30,475
6.240

Leaving
$tock.

128,800
6.384
7,348
5,810
5.548

16,494
143,019
21,455

334.858

Tl3,462
86,176

2,057 7.0al

The"following shows the week's total receipts,the total since

Sept. 1, 1898, ^nd the stock to-night, compared with last year.

1897-98. I

Stock.

Eeeeipts to

Aug. 4.

1898-99.

Thit

week.

Since Sep.

1,1898.

Galveston. .

.

Tex. C&c.
New Orleans

MobUe
P'sacola, &o.

Savannah...
Br'wlck,&o
Charleston..

P.Royal.&o.

WHmlngton.
Wash'n, &o.

Norfolk
N'portN.,&c

New York..

Boston
Baltimore .

.

Philadel. Ac.

Totals

3,024

19

1,044
272

419 2,299,299

76.370

2,203.176

249 905
243,077

1,080,980

274,286
371,168
23,424

291,691

1,351

681,833

34,646

120,469

315,718

64.619

52,175

14

9

Thit

week.

430
37

3,648

199

Since Sep.

1, 1897.

366
24

1899.

6

583
241
86

988
249
83

7.03l!8.392,187 10,534

4,464
75
569
336
155
175

1,911,682

98,068

2,679,283

362.648

118.433

1,187,844

269,720
470,684
75,877

323,692
1,280

585,497

25,602

121.194

223,803
76,376

83,776

9,203

142,331

5,548

1898

7,348

6,010

9,171

27,694

15,048

84,160
3,223

8 996

3,519

5,938

Speculation in cotton for future delivery has been dull and

the market has presented a tame and --^er-ting aspect.

Both regular operators and outsiders have shown little dis

potuion to ope?ate. preferring to hold back and awai deve -

onments la the meantime crop prospects continue gener

rfavorable, indicating another large crop. This fact has

a Ldency to hold buying in check, despite the low prices

ruling the decidedly healthy condition of the cotton goods

rade'^nd the prospects of a large requirement or co-ump-

tion during the coming season. To-day there was a dull

market! Ihe opening showed prices
^^^f^^^n^^

rather disappointing foreign advices and during the day

there was no decided changes. The close was quiet. Cotton

on the spot has been quiet but steady at 61/3C. for middling

""

The rates on and ofiE middling, as established Nov 16, 189S

by the Revision Committee, at which grades other than

middling may be delivered on contract, are as follows.

Good ordinary .....—. -O. Hie oH
,-i„„,i T\j),^HHTiir Tinned **'

:l

Good Middling Tinged ... Even
Strict Middling Stained..-. ^32 on

Middling Stained........— iJis °5
Strict Low Mid. Stained. .. 1 off

Low Middling Stained l^a ofl

145,069
4,500

5,627

5,557

jj^jr 0. IHon
MlddiingFalr Teon

tttriot Good Middling ^on
1 Good Middling... ^on

14 116 Strict Low Middling s^g ott

'I LOW Middling 'woff
^ KrlotGoodOrdlnarv ^oai

'IZ On this basis the official prices for a few of the grades for

10,833
I
the past week-July 29 to Aug. 4-would be as follows.

10,599

8.615,4591 368.0531 243,937
UPLANDS.

Good Ordinary
Low Middling
MiddUng

^^iSsibk âdded at New Orli^^^^^^Si^^^^^^i receipts

since Sept.!. ^.^^ ^^^^^ y^^jg^ , —;^-Mrddiing. I ^

J.° fv.^re[owVhe"gt\H ang_por^jOLsix^gasons^ I
MlddiingFalr ._.Al

woj* ^ -^-
' 1894.

Eeeeipti at— 1899.

Galves'n, Ac.

New Orleans

Mobile
Savannah . .

Ohas'ton, &o.

WUm'ton, Ac

Norfolk

N. News, &o.

All others.

419
3,024

19
272
14

9

583
241

2,450

1898.

467

3,648
199

366

1897.

6

4,464
75

1,309

Tot. this wk. 7,031 10,534

621

964
8

49
31

28
179
103

2,069

4,052

1896.

1,008

3,262

20
345

8

41
45
100
101

1895. GULF

283
3001

80
134
771

7

115

447

4,930 2,137

7867.827

943
2,846

40
573
42
23
593

6

666

5,732

5924,575

1

Good Ordinary
Low Middlin,
Middling
Good Middling

Middling
Strict Middling
Good Middling Tinged

Blnoe Sept. ll8392.187l8615,459l6685.008l5215.868

The exports for the week ending this evening reach a tot a^

,.f ?r SO bales of which 13,007 were to Great Britain, 7,b7d

?oFinceand lM-20 to the' rest of the Continent. Below

-,o f.ho ftirnorts for the week and since Sept. 1, l»9a.
are the exports for

The quotations for middling upland at New

Au^. 4 for each of the past 33 years have been asfollows.

Bxvortt

from—

Wttk Bndmg Auo. 4. 1899.

Bxyorted to—

Great

BriVn.

8.997

Galveston....

Tex. City. &o.

New Orleans.

MobUe
Pensaoola....

Savannah
Brunswick .

.

Charleston..

Port Boyal..

WUnclnKton.
Norfolk
N'port N., &c

.

New York...,

Boston
Baltimore...

Philadelphia

San Fran., &c..

Total
I

13.00

France

7.501

0<mti-

ntnt.

1.700

7.659

1.044

lotal

Wuk.

1.700

22.157

1.044

Jrom Sept. 1, 1898. to Aw}. 4, 1S99
Exportedto—

Great

Britain. 1

\Franet

S63

747

2.396

1.149

172

7.673

1,330

152

2.235

86?

747

2.357

2.548

3.384

1,047.001

18.685

841,102

138.120

97,825

51.766

165.284

78.930

21.210

118.002

49.998

22,091

304,991

394.084

125,323

14,243

11,068

398,416

320,921

Conti-

nent.

15.149

32.216

14.120

Total. 1897.98.1 22.6901 lOO' 10.193

34.800

32,9?3

548,452

13.625

732.57

29,274

114,240

541.575

86,118

157,210

1899.
1898.
1897.
1896.
1895.
1894.
1893.
1892.

.0. 6ie

... 648

... 8

... 7J«

... 7ie

... 6i5ie

... 7 '8

... 738

1891. ...0. 8
1890 12^4
1889 11^18
1888 11
1887 10
1886 9ifl

1885 10J«

1884 11

1883....C.1014:
1882 IShe
1881 12^6
1880 11^16
1879 ll^itt

1878 llioie

1877 ll^hs
1876 12

I875....0.I4I3
1874 17
1873 205?
1872 211a
1871 19^
1870 19J
1869 33%
1868 30

32,674

1,055

2otal

1.9«3,869

82,310

1,894,600

167.394

227.214

625,557

1J51.402

236.140

21.210

260,56P

80,797

32.016

630.882

400,998

251,458

14.248

136,799] 150,867

2^68^117,271.536

.i"Sk«.r'aaharrAhTdV,'»°^

142,567

30,799

9,955

293.196

6,914

125,080

^o'Srdilg'fothe-nU-classiircat^^^^

Wower than MiddUng of the old olaasiflcation.

MARKET AND SALES.

The total sales Of cotton on the spot ea«h day durmg the

week are indicated in the following
f^^^«^^^\^*^i,ieh 'show

raTSSr^rtir^a^:t%t%^o^^^aSSU dosed on

same days.

Spot Mabkbt
Closed.

FTJT0RE8
Market
Closed.

3.102,726 300,129

8atnrday .. Quiet ....... . - - -

Monday.. Quiet & steady.

Tuesday ...
I

wuiet
Wednesday I

Quiet
Thursday.. Steady
Friday (Quiet

Total. 1.

SALES OF SPOT & CONTBAOT

Total.

Dull
Quiet
Quiet Ast'dy
ttteady
Steady
Quiet & st'dy

Ex-
port.

26

400

C07l-
sump.l

lil
50

524
56

336
100

Con-
tract.

426 1.247

181
250

47.200 47,750
2*0

800

48.200

856
736
100

49,873



292 THE CHKONJCLE [Vol. LXIX.

of

5? s t> g 1^ i C z -* p* ^.

(B B 1 » P GD P t-<

o C S o S a
oi P w ai P _

RanCloeOVERanClOB

03 P K m a m O 1

I'?
• to

lb«

M<5 'P <B p » p « P S 1 l3a>-P<B~P*tB P d) M P^S P » M p a> H P 01
n w;

;

90; »; . 1 ff? WOO • "<»
; KW • g

iiTii 'iiTiiT
(W ;

»
f: '

IK

|l
Cncn

© © 1 tccb Si
wu>
or 00

WOi
-job %^

wen
-i-j l-l w 1 ?l f

H^ 00© 1^ ©— 06 COCO ©o lb oo w o
B
B
p

11 © 1 9 &^
, ^ ^ 1 ® i ® 1 ^ 1 ^ I s^ 1 3) ^

Oj , 01© C;tcn CCJl ^
1

WW WW WW WW WW WW
1©1 ©© «© ©© n^ 1 cr 00 OOOO <I<J ~J<I WW w^ • 1 'Jf

CO ©o a© (-CO 00 *-© OM w© >-to ©QLi to 10

©© c;icn wo> cnc;i WW WW WW WW WW WW WW
1

©to W© ©© ©00 ocoo 00© <I<1 <1<I a© WOi ibll- 1 s
CO OD-a it».io C »l ©© CCI-' ©© coco ©© ^J^ ©© 2
1 el ! ^ 1 e^ 1 ^ ' €>

1 ® 1 © 1
g'

1 s^ 1 ® 1 e) g) s

«?i
OlCn o>v< CWCJi w, WW WW WW WW WW WW

1 5©' © © ©© ©oo Ot.
' CD 00 <1© <1-J -J -a WW W-"

»a ©00 OllU -© CD bib ©o Wib O w -"© wo

•=?! Oicn Cjitn WW w . WW WC" WW WW WW WW
1

?6' ©© ©CD ©CO a. 1 CLdD <I-J <1<1 -1© WW WCji
M 00^ if'CO ©© © WK3 ©o lb© o© W >b oo
1 © 5"''

1 e'l t 6^ ,

&^
1 ^ 1 ^ ' e) S) 1 a^ 1 © 1

SI

?
1

"
1 ?l WW ^1 WW WW w, WW WW WW

1

a

6 1 CO 1 ©1 ©CO (1)1 CD 00 ©-a -S 1 ~3^ WW WW 1

CO © c;t -© CO K^K- o© w »-* M a 3> b- 1—

i

'?
1

o>c;> v-v WW w
1

WW CJ'W WW WW WW WW
1 ^©1 ©© ©© 00 00 m 1 OCOC <J-1 <l<l e- © O W W>b.

1© a>K^ ts — ©-1 W b3© »© wo c© ©K) f©
1 ® 1 d 1

€'
1 S) 1 S) - © 1 @ ! e) 1 © © 1 e) ®

s
?

1

c;>cn OiOi WW '^
1

WW WW WW WW WW r-w
1

6 1 ©© ©» ©-n .T)l rr © <1<I »J-4 ^© O W WW 1

I-- <i<l ^•to C© ^ COW ©© If-W o© ^-J wo

9
1

V'V WO' WW WW WW WW WW WW WW WW
1

^
©1 cc© ©© ©00 ODOS 00 00 «-1 -J<I -)© CPW C W >
ts ©© OibO r-ioo <in K"-"-- o© WW H© ©w ©^3 *»

1 ^ 1 ^ 1 ^ 1 &1 1 ^ ^ 1 ^ . ^ . Si 1 d , © ©1

i
•^l

©c;i tntn WW W . WW WW WW WW WW WW
6 1 o© U© »© (»l ©00 ©00 O-l <I<J © w WW <
(f- ©© a 00 toco © WCil 1-^ >-• 0:ffi til w o© rrGC

05 OJ "
1

'^
1

wen WW WW WW WW WW WW w
I

1©© tol ©1 ©© coco a'© -1~1 -J^ <J© WW wl ^
0-5 <i #» c© ©« COlO ©00 Wib o© o© 1^ i
1 @ 1

^ ' «ii 1 & 1 g) ^ © S) s^ 1 5' 1 ^ ^
1

a ""
1

w
1

WW WW WW WW w, WW WW w
1

1

o' ©1 CO 1 ©© OOOO o © ©QO -J' M-4 WW 6> 1 1

to fj' o- l-l t-* a <1 itt'lb. ©o © tOKS nncr. ©

1 ^ 1 ^ 1

"" w
1

'."
1 T 1

""
1

^
1

^
1

^
1

^
1 6 ' © 1 © on 1 ti 1 ob 1 <J 1 <l ' © 1 w 1 .b 1

^© CTl l-» 05 o © o © lb ©
1 e) 1 S) 1 & 1 g 1 e 1 ^ 1 e") 1

&•'
1 S) ' © 1 © a

1 1
1

*
1

'^
1

^
1

"^
1

""
1

"*
1

^
1

^
1

""
1

^
1

1 1 ' o 1 >^ ' © 1 00 ' on ' 00 1 -4 1 -^^1 ' C^ 1 w 1

/^ © CO -r^ en 1^ © CO © ©

The visible supply of uotton to-night, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-

tnms, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Aug. 4), we add the item of exports from
the United States, including in it the exports of Friday only,

1898. 1897. 1896.
909,000 670,000 6:^5,000

1899.
Stock at Liverpool bales. 1,047,000
Btook at London 7,000

Total Great Britain stock. 1,054,000
Stock at Hamburg 32,000
Stock at Bremen 226,000
Stock at Amsterdam 3,000
Stock at Rotterdam SOO
Btook at Antwerp 4,000
Stock at Havre 196,000
Stock at MarseiUes 6,000
Stock at Barcelona 92,000
Stock at Genoa 49,000
Stock at Trieste 25.000

Total Continental stocks . 633,300 544, v:00 397,200 516,'200

Total European stocks 1,6S7,300 l,4o6,?00 1,0;3,^00 1,152, "200

3,000 6,000 11 ,000

63ti,000
31,000

127,000
7,000
VOO

11,000
180,000

6,000
75,000
39,000
4 0,000

912,000
20,000

220,000
1,000
200

6.000
176,000

4,000
64,000
34,000
19,000

676,000
24,000

107,000
2,000

•-'00

9,000
12P,000

5,000
70,000
35,000
19,000

34,000
16,000
15,000
92,416
29,640

841

= 8,000
43,000
1 1 ,000

1 49,09.^
76,890
'2.149

India cotton afloat for Europe 39,000 59,000
Amer. cotton afloat for E'rope. 115,000 73,000
Egypt, Brazil,<fec.,aflt.for E'pe 13,000 18,000
Stock In United States ports.. 3<;8,058 243,937
Stock In U. 8. Interior towns.

.

230,6 13 1 1 9,857
United States exports to-day.. 4.239 3.074

Total visible supply 2,467,210 1,973,068 l,260,ut»7 1,472,634
Of the above, totals of American and other descriptions are as follows;

Liverpool stock bales. 972,000 82.=;,000 554,000 489,000
Continental stocks 561,000 482,000 312,000 38'- ,000
American afloat for Europe. .

.

115,000 73,000 16,000 43,000
United States stock 368,058 243,937 92,416 149,095
United States interior stocks. 230,613 119,857 28,640 76,'i80
United States exports to-day.. 4,239 3,074 841 ?,149

Total American 2,250,910 ],74b,»t8 l,00:(,>ia7 1,146,434
East Jtidia7i, Brazil, dtc.—

Liverpool stock 75,000 84,000 116,000 136,000
Londonstock ... 7,000 3,000 6,000 11,000
Continental stocks 72,300 62,200 85, '200 130,200
India afloat for Europe 39,000 59,000 3»,000 Sf.OOO
Egypt, Brazil, &c., afloat 13.000 1^,000 l°',000 11,000

Total East India, &o !20t5 .SOO 226, lOO 256,200 ;i26,700
Total American 2,2ft0,910 1,746.868 1 003,>«97 1,146,434
Total visible supply 2,407.210 1,973,068 1,260,097 1,472,634

Middling Upland, Liverpool.. SSsd. Si&asjd. 4»32d. 4i4d.
Middling Upland, New York.

.

6i«c. 6'''ieO. 8o. 8i«o.
Egypt Good Brown, Liverpool oSjid. 47, ^d. 5'ifd. 05, ^d
Peruv. Rough Good, Liverpool O^'sd. O'ad. 6i4d. G^ed
Broach Fine, Liverpool iWd. S'tigd. 4i*d. 4d.
Tinnevelly Good, Liverpool... 3i4d. 35irtd. 4Hd. 3^5ib(1.

C^* The imports into Continental ports the past week have
been 37,000 bales.
The above figures indicate an increase in the cotton in

sight to-night of 484,142 bales as compared with the same
date of 1898, a gain of 1,197,113 bales over the corresponding
date of 1897 and an excess of 981,576 bales over 1896.

At THE Interior Towns the movement—that is the receipts
or the week and since September 1, the shipmente for the
week and the stocks to-night, and the same items for the
corresponding period of 1897-98—is set out in detail below.
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The above totals show that the interior stocks have de-
creased during the week 6,833 bales, and are to-night 110,753
bales more than at same period last year. The receipts at all

towns have been 1,102 bales less than same week last year.

Overland Movement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Aug. 4 and since Sept. 1 in the last two years are as follows.

1898-99. 1897-98.

August 4.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Shipped—
VlaSt, Loals.... .....-„ 1,118

523

3",333

93
1,741

6,808

1,406
131

1,521

910,82f
407,180

42;967
207,667
179,317
238,958

2.016,915

552,981
f 0,74 6

103,285

707,012

1,309,903

1,273
599

"i'fiC

619
3,076

~5,727

1,285
202

1,073

2,560

3,167

867.435
Via Cairo
ViaParker ...................

393,242
32,681

Via Rook Island 46,922
Via Louisville
Via Cincinnati

132,811
154,764

Viaother routes, &o 196,497

Total gross overland
Oedtict thipmentt—
Overland to N. Y., Boston, Ac
Between Interior towns— ..

Inland, Ac, from South

1,824,352

505,149
39,988
55,775

Total to be deducted 3,058

3,750

600,912

Leaving total net overland* 1,223,440

* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 3,750 bales, against 3,167 bales for the
w«r»ek in 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 86,163 bales.

In Sight and Spinner»'

Taktngs.

1898-99. 1897-98.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Receipts at parte to Aug. 4
Netoverland to Aug. 4
Southern consnuipilon to Aug. 4.

7,031
3,7 50

26,000

36,781
*6,823

29,958

13,591

8.392,187
1.309.903
1,258,000

10,534
3,167

21,000

8,615.459
1,223,440
1,056,000

Total marketed
nterior stocks in excess ..

1096C090
126,494

34,701
*1,817

10894899
74,781

Came into sight during week.
Total in sight Aug. 4 11686584

2,230,379

32,884

7,990

10969680

North'n spinners tak'gs to Aug. 4. 2,175,291

* Decrease during week.

It will be seen by the above that there has come into sight

during the week 29,958 bales, against 32,884 bales for the

same week of 1898, and that the increase in amount in sight

to-night as compared with last year is 116,904 bales.
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern

and other principal cotton markets for each day of the week.

Week ending
Aug. 4

OLOSINO QUOTATIONS FOR MIDDLING COTTON os-

Satur. Man. Tues. Wednet. Thurt. Fri.

Oalveston. .

.

S'a 5'^Q 579 ^18 b-Ta
tl8New Orleans 5% 5% 6% 5% 5^ 5\

Mobile 51I16 511]6 51I16 5iiie 5"l8 IV^«
8avaimab... 5»8 558 558 558 558 558

Charleston.

.

>>>
Wilmington. 5'8 5^8 5^8 5^8 6'8 S'^s

Norfolk" 51B16 51&16 515x6 515,8 515.8 515,6

Boston 6^ 619 6ie 6i« 6^ 6l8

Balttmore .

.

638 638 638 638 638 638

Philadelphia 638 638 638 6% 638 638

Augusta 6I4 6I4 6I4 6I4 6I4 6H
Memphis 5^ 5% 5\ b\ 5^ 534

St. Louis 5% 5% 5% 5% 5^ 5%
Houston 513, e 5i3ia 51316 .513,8 513,6 513,6

Cincinnati .

.

5 '8 S's 5\ 5\ 5% 5%
Louisville. .

.

5^8 S-'a 5 '8 S-'s 5 '8 5''8

The closing quotations to-day (Friday) at other importau t

Southern markets were as follows.

Columbu8,Ml88 518 Nashville 588
Eulaula Natchez t>«lR

Little Rock.... 5^ Raleigh 6
Montgomery... 538 Shreveport

Athens 6^
Atlanta 5^,8
Charlotte 6^
Oolumbus, Ga. 5^

Receipts from the Plantations.—The following table

indicates the actual movement each week from the planta-

tions. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the
crop which finally reaches the market through the ontports.

Week HeeeiptB at the Portt St'k at Inttrior Towns. Rte'vtifrom Plant m
Bnding—

1899. 1898. 1397. 1899. 1898. 1897. 1899. 1898. 1897.

J ane 30 . 17,521 19,394 3,S62 288,719 158,558 52,180 12,293

July 7 ... 20,587 9,689 4,983 273,423 160,894 41,353 7,291 1,825

" 14.... 81,763 9.421 4,116 281,310 145,765 3»,937 12,682 4,795

" ai ... 15,615 7,862 2,447 248,P10 132,384 31,769 2.985

" 28 ... 7,372 9.728 3,207 237,436 121,674 28.743 ISl

Aug. i 7,031 10,534 4,052 330,613 119.857 28.640 208 8.717 8,949

The above statement shows: 1.—That the total receipts

from the plantations since Sep. 1, 1898, are 8,518,681 bales; in

1S97-98 were 8,690,240 bales; in 1896-97 were 6,593,054 bales.
2.—That although the receipts at the outports the past week

were 7,031 bales, the actual movement from plantations was
6,823 bales, the balance being taken from stocks at interior

towns. Last year receipts from the plantations for the week
were 8,717 bales and for 1897 they were 3,949 bales.

"Weather Reports by Telegraph.—Advices to us by tele

graph from the South this evening indicate that rain has

fallen during the week in most sections, but that the pre-

cipitation has as a rule been light, and moisture is needed in

Central Texas and in some districts along the Atlantic. On
the whole the reports are favorable and picking is in progress

in portions of Texas, and cotton is beginning to open in dis-

tricts of other States. It is claimed, however, that rust is

becoming more general in Alabama and shedding in Texas is

further referred to.

Galveston, Tea^as.—Reports in general are favorable, but

Central Texas is in need of rain. Complaints of shedding

are beginning to come in. We have had rain on one day dur-

ing the week, the rainfall being but a trace. The ther-

mometer has ranged from 78 to 91, averaging 85. July rain-

fall six inches and twenty-eight hundredths.

Brenham, Texas.—Dry weather has prevailed all the week.
Average thermometer 84, highest 96, lowest 72. July rain-
fall two inches and seventy-five hundredths.

Columbia, Texas.—There has been no rain during the week.
The thermometer has averaged 82, the highest being 92 and
the lowest 73. July rainfall three inches and twenty-eight
hundredths.
Cuero, Texas.—We have had dry weather all the week.

The thermometer has averaged 84, ranging from 70 to 98.

July rainfall ninetj hundredths of an inch.
Dallas, Texas.—it has been dry all the week. The ther-

mometer has ranged from 69 to 101, averaging 85. Month's
rainfall two inches and thirty-eight hundredths,
Huntsmlle, Texas.—We have had a trace of rain on one

day of the week. Average thermometer 80, highest 95, low-
est 64. July rainfall three inches and sixty hundredths.

Palestine, Texas.—There has been rain on one day of the
week, the precipitation being fourteen hundredths of an
inch. The thermometer has averaged 83, the highest being
94 and the lowest 72. July rainfall four inches and fifty-

two hundredths.
Luling, Texas.—There has been rain on one day during the

week, the precipitation reaching six hundredths of an inch.
The thermometer has averaged 80, ranging from 72 to 98.

July rainfall two inches and seventy-nine hundredths.
San Antonio, Texas.—We have had rain on one day of the

week, the rainfall being fourteen hundredths of an inch.
Minimum temperature 70. July rainfall three inches and
forty-two hundredths.
Corpus Christi, Texas.— It has rained on one day during

the week, the precipitation reaching twenty-four hundredths

of an inch. Average thermometer 87, highest 100, lowest 74.

July rainfall twenty-six hundredths of an inch.
Weatherford, Texas.—There has been no rain during the

week. The thermometer has averaged 87, the highest being
102 and the lowest 71. July rainfall one inch and ninety-
nine hundredths.
New Orleans, Louisiana.—We have had rain on two days

during the week, the rainfall reaching sixty-three hun-
dredths of an inch. The thermometer has averaged 75.

July rainfall five inches and forty-five hundredths.
Shreveport, Louisiana.—We have had a trace of rain on

one day of the week. Average thermometer 88, highest 102
and lowest 72. July rainfall ninety-eight hundredths of an
inch.

Columbus, Mississippi.—We have had rain on two days of

the week. The thermometer has averaged 86, the highest
being 100 and the lowest 74. July rainfall five inches and
fifty-four hundredths of an inch.

Leland, Mississippi.—There has been rain on one day of
the week to the extent of thirty hundredths of an inch.
The thermometer has averaged 80 '4, ranging from 63 to 94.

Meridian, Mississippi.—It has rained heavily on four days
of the week. Rust and shedding are reported in some
localities.

Little Rock, Arkansas.—We have had rain on one day dur-
ing the week, to the extent of twenty-three hundredths of an
inch. Moisture is badly needed. The thermometer has
averaged 85, the highest being 93 and the lowest 72.

Helena, Arkansas.—Crops are doing finely, but much more
rain it is feared would do damage. It has rained slowly on
one day of the week, to the extent of forty-five hundredths
of an inch, and rain is falling now. The thermometer has
averaged 82 -4, ranging from 72 to 95. July rainfall six

inches and sixty hundredths.
Memphis, Tennessee.—Crop reports are generally favorable.

The weather has been dry all the week, The thermometer
has ranged from 69 3 to 94"7, averaging 82-4. July rainfall

five inches and eighty-six hundredths.
Nashville, Tennessee.—The week's rainfall has been one

hundredth of an inch. Average thermometer 80, highest
94 and lowest 65.

Mobile, Alabama.—Reports from the interior indicate that
rains have been general during the week. Crop accounts
from some sections are good and from others spotted. In a
few localities cotton is opening, but as a rule the crop is late.

Rain has fallen on three days of the week, to the extent of
one inch and twenty hundredths. The thermometer has
averaged 84, the highest being 96 and the lowest 75. July
rainfall nine inches and eighty hundredths.
Montgomery, Alabama.—There has been rain on two days

during the^ week, the precipitation reaching one inch and
seventy-one hundredths. The thermometer has averaged 82,

ranging from 71 to 97. July rainfall thirteen inches and
forty-two hundredths.
Selma, Alabaina.-ComjAamts of rust are becoming more

general. The week's raintall has been one inch and five hun-
dredths, on two days. The thermometer has ranged from 70
to 96, averaging 84.

Maaison, Fiorida.—Rain has fallen on five days of the week,
to the extent of two inches and ninety-five hundredths.
Average thermometer 85, highest 95, lowest 73.

Savannah, Georgia.—We have had rain on one day of the
past week, to the extent of two hundredths of an inch. The
thermometer has averaged 86, the highest being 97, and the
lowest 75. July rainfall four inches and ninety-seven hun-
dredths.
Augusta, Georgia.—There has been rain on two days of the

past week, to the extent of twenty-one hundredths of an inch.
The thermometer has averaged 83, ranging from 74 to 95.

Charleston, South Carolina,—There has been rain on two
days during the week, the rainfall being too small to meas-
ure. The thermometer has ranged from 77 to 98, averaging
86. July rainfall five inchae and eleven hundredths.

Statebtirg, South Carolina.—We have had light rain on
two days of the week, to the extent of fifteen hundredths of

an inch. Heavier rain occurred in some places in the vi-

cinity, but moisture is generally needed. Average ther-
mometer 87-7, highest 100 and lowest 71. July rainfall one
inch and ninety three hundredths.
Greenwood, South Carolina.—There has been rain on one

day during the week, the precipitation reaching twenty-
three hundredths of an inch. The thermometer has av-
eraged 83, the highest being 92 and the lowest 71. July rain-
fall two inches and seventeen hundredths.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at
3 o'clock August 3, 1899. and August 4, 1898.

New Orleans... Above zero of gauge.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Shreveport Above zero of gauge.
Vloksburg Above zero of gauge.

Aug. 3,

'

99. Aug. 4, '98.

Feet. Feet.
5-7 41

11-2 9-7
4-2 6-4

110 11-2
200 13-5

Louisiana's First Bale,—The first bale of new cotton

raised in Louisiana was received at Shreveport on Friday,

July 28, from Bossier Parish. It classed good middling,

weighed 700 pounds, and sold at auction at 6?^c. per pound.

List year the earliest at Shreveport was on August 6 and in

1897 on August 2.



2B4 THE CHRONICLE. [Vol. LXIX.

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending Aug. 3, and for the season from Sept. 1

to Aug. 3 for three years have been as follows:

1898-99. 1897-98. 1896-97.

Receipts at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 14.000 2,029.000 7.000 1,782,000 9,000 1.594,000

Exports
from—

For the Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay—
1898-99..
1897-98..
1896-97..

{ aloutta—
1898-99..
1897-98..
1896-97..

Madras—
1898-99..
1897-98..
1896-97..

Ill others-
1898-99..
1897-98..
1896-97..

3.000
1.000
3.000

6 000
2,000
4,000

3,000
1.000
3,000

......

6 000
2.000
4,000

15,000
14.000
32,000

2,000
4,000
7,000

2.000
2,000
8,000

7,000
13.000
28,000

525.000
436.000
560,000

29,000
27.000
69,000

17.000
4,000

16,000

116.000
121.000
122,000

540 OOC
450.000
592,000

31,000
31.000
16,000

19.000
6,000

24,000

123.000
134.000
150,000

Total all-
1898-99..
1897-98
1896-97..

9,000
3,000
7.000

9,000
3,000
7,000

26,000
33,000
75,000

687,000
5«S.000
767,000

713,000
621,000
842.000

According to the foregoing, Bombay appears to show an
inarease compared with last year in the week's receipts of
7,OOC bales. Exports from all India ports record a gain
of 6,000 bales during the week and since September 1 show
an excess of 92,000 bales.

Alexandria Receipts and Shipments op Cotton.—
Through arrangements we made with Messrs. Davis, Benachi
& Co., of Liverpool and Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous two years.

Alexandria, Bgypt,
August 2. 1898-99. 1897-98. 1896-97.

Receipts (cantars*) . .

.

This week...
5.581.0Jo 6,514"6oo 1

2,000
5,792,000BinoeSept. i

Exports (bales)—
To Liverpool....
To Continentt...

Total Europe. .

.

This
week.

3.000
2,000

Since
Sept.l.

333 .000 i

371.000

This
week.

2,000
6,000

5 000 704.000 8.000 803.000

Since
Sept.l.

344,000
459,000

This
week.

5,000
2.000

Sinct
Sept. 1

.

334.00C
390,000

7,000 724,000
' A cautar is 98 pounds.
t Of wMob to America in 1898-99, 50,247 bales; In 1897-98, 52,483

bales; In 1896-97. 50,495 bales.

This statement shows that the receipts for the week ending
Aug. 3 were cantars and the shipments to all Europe
5,000 bales.

Manohester vIarket.—Our reporc received by cable
to-nieht from Manchester states that the market is dull but
steaiy for yarns and strong for shirtings. The demand for
India is poor but for China good. We give the pricts for
to-day below and leave those for previous weeks of this and
last year for comparison.

1899. 1898.

881 Oop.
Twist.

d. d.
51316-611,8
=>i3,a-6ii,6
5i8,6-6iiia
513,6-811,8
5i3ie-6U„
.513„-611,p

8H lbs. Shirt-
ings, common

to finest.

Oott'n
Mid.
Upld

d. •

35ifl
3U3.
35,.
338
3»«
338

Sis Oop.
Twist.

d. d.
>'i,6®69,e
5»8 ^'69„
538 a69,6
59,6 ®67,,
59, H a67ie
=>88 -3167,

„

314 lbs. Shirt
ings, common

toftnett.

i. d. 8. d.
4 1 ®6 8
4 1 ae 8
4 1 ®6 8
4 0i2®6 7>a
4 01236 7^
4 0>«a6 7^

OoiV%
Mid.
Upld

J'6 30
July 7
" 14
•' 21
" 28

Aug.4

8. d. n. d.

4 3iaa7 lig
4 3ifl«7 lifl

4 3i2»7 lig
4 3^n>-7 l^
14 3i2a7 iia
4 4 -37 2

d.

31332

37ie
31B32

313.32
3'B32
31&32

New Georgia Cotton.—The firf-t bale of new cotton rai-sed

in Georgia was received at Savaniah Friday, July 28, from
Albany, Ga. The b le weighed only 160 pounds It was of
standard size, but loosely packed. The bageing was loose and
the package made a poor appearance. The report of the
Classification Committee showed that "while the cotton is

evidently new, it is damp and cut and mixed with low mid-
dling tinged and mi Idling wbite," Last year the first

Georgia bale reached Savannah on July 29, in 1897 oq
August 2, in 1896 on July 2

', in 1895 on August 13 and in
1894 on August 11.

First Bale of New Cotton.—SoZi for Benefit of Texas
Flood Su^erers.—The first bale of new cotton which was
shipped from New Orleans oa Tuesday. Julv 25 ^>y H. & B.

Beer, consigned to the President of the New York Cotton E.t

change, arrived in this city on Saturday last and was sold at
noon on Monday for the benefit of the Texas flood suffrrers.

President T. M. Robinson made tbe first bid, 1 1,000. George
W. Baily, of Baily & Montgomery, followed with $1,500, after
which the price advanced to $2, Of 0, at which figure the bale
was knocked down to Superintendent Col. William V. King,
of the Cotton Exchange, who represented the brokers. The
bale was subsequently shipped to Boston to be sold again.

Sea Island Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Aug. 4) and since
Sept. 1, 1898, the stocks to-night, and the same items for the
corresponding periods of 1897-98, are as follows.

1898-99. 1897-98. Siocn

Receipt* to Aug. 4 This
week.

2

2

Since
Sept. 1

53.57(
5,ti2.^

9,161

67,356

Thi*
week.

Sinct
Sept. 1

59,23f
9.772
6,706

75,711

18S9.

68
263
200

531

1898

Savannah
Charleston, (fee

Florida. &c

Total

6.613
1,584
172

8,369

The exports for the week ending this evening reach a tota
of 27 bales, of which 11 bales were to Great Britain, IG
to France and — to Reval, and the amount forwarded to
Northern mills has been — bales. Below are the exports
for the week and since September 1 in 1898-99 and 1897-98.

Export*
from—

Ween SndmQ Aug. 4 Since Sept. 1, 1898 Iforth'n M:: t.

Great
BriVn.

Fr'nce
<tc.

""16

16

Total

""27

27

61

Great
BHt'n.

Fr'nce
<tc. Total Week.

SiULt
Sept. J.

davannah.

.

Oharl't'n,&(
Florida, &c
N«w York.
Boston. ...

Balt.,&o....

"li

11

61

4,949
1,542
200

14,814
1,986
2,754

2,991

6",014

7,940
1.542
200

20,826
1,986
2,754

35,250

275

29,663
1,602
7,984

Total 26,245 9,005 39,249

rotel 1897-8 32,709 8,756 41,465 33,158

Quotations Aug. 4 at Savannah, for Floridas, common,
9c.; medium fine, 10c. ; choice, 13c., all nominal.
Charleston, Carolinas, medium fine, 18c.; fine, 20c.; fully

finOj 22 to 25o.: extra fine, 40 to 50c., nominal.

Memphis District First Open Boll.—The first open cot-
ton boll of the season 1899-1900 was received by the Memphis
Cotton Exchange July 31 from C. P. Soiith^ 'Little Station,
Bolivar County, Miss. This is five days later than last year
and one day later than in an average year.

Domestic Exports of Cotton Manufactures.—We give
below a statement showing the exports of domestic cotton
manufactures for June and for the twelve months ended
June 30, 1899, and for purposes of comparison like figures for
the corresponding periods of the previous year are also
presented:

4ttanMti«« of Mannfactwre* of Cot-
ton (colored and uncoloreA)

exported to—

Dnlted Kingdom yardt
France "

(^ermanr "

Other ooantries In Bnrope.... "
British North America "
Oentral American States and
British Honduras "

Mexico "
Santo Domingo "

Cuba "

Puerto Rico "

Other W. Indies & Bermuda.. "
argentine Republic "

Brazil "

United States of Coiombia!!! "
Otherconntrlesln 8. America "

Ohlna "
British Bast Indies "

Hong Kong "

Japan "

Brit. Posses'ns in Australasia "

Other Asia and Oceanica.... "
Africa "

Otheroonntriea "

Month endini J'ne 30,

1899.

Total rards of above.,

Total values of above.

Value per yard .

faluts of other Manufactures o]
Cotton exported to—

Onlted Kingdom
France
Sermanr
Other countries In Europe
British North America
Oentral American States & Brltlil
Honduras

^lexico
Santo Domtngo
Cuba
Puerto Rico
Other W. Indies and Bermuda
&.rgontlne Republic
Brazil
United States of Colombia
Jtber countries In So. America...
China
British Bast Indies
Hon^ KoDK
British Australasia
Other countries In Asia and
Oceanica

Africa
ither countries

Potal value of other manofao
tares of

AggreiiaM value of all cotton goods

255,036
1,316

45,J}23

75.096
712.818

1.805.684
52«,«33
983,393

1,916.94.6
1,4d4.721
1.774,882
208.215
7f8,318

1,021.320
1,704,769

35,S06,20t-
4-,2&7
82.796
3,902

110,267
3,155.698
1,34^,471

53,311,029

$2,446,034

$-0459

$36,573
63

12,9^1
10.307

167,225

32.717
b8.487
1.240

l4,^f6
5,761

18.415
2,872
2,098
6.116
4,602
1.721

sse
15,878

28.366
11,86',

102

$412,288

$2,8dl',322

1898.

1,089.30?
2,8i5

58.139
102,182

1.866,780

1,035.404
553,72'
673.108

735,804
214,046

1.242,731
616,070

2,420,791
13,047,389

86,088
28.469
19.71V

206.386
1,113.35^

97.60e

25.809.902

$1,191,021)

$•0472

$41,69e
340

16,819
7.172

146.879

16.547
43,432

596

la mo$. ending Tne 30.

1898*9. 1897-98.

9.951.104
24.131

257.145
1,270,813

17,114,475

13.527,417
8.398.834
4,444.898
9,001,836
3.852.681

18.748.736
i:,835.517

9.328,179
8,3io,9:J0

31,752.638
221,04 3.642

5,547,691
67f',001

629,479
2,427.900

33.267.717
9.696,464

77,577

412,004 055

7,041
4,261
4.6(3
4,713
2.619
277

98
21,935

26,139
6,743

e3

$360,973

$1,541,996

$l8,9t9.897

$•0460

$430,978
18,8ia

194.148
99.774

1.939.929

232.896
401.962
26.2 j6

112,5S0
28,^^«3

136.236
65.484
41.657
46,793
.52,404

21,312
2,a8f

16,039
197,780

405.977
119,496

5,907

10,766.645
) 63,637
487,387

1,381,134
14,llfl,2:;8

8.496.741
6.679,429
2,642,038
13?.66a
22.878

13.598,473
2,673.63'
8,68P.68«
5,867.788

24,ooo.Hea
115,492.7^7
13,411.373

302,652
580,861

1,148,627
26.630.311
13,149,131

100,641

270,507318

$4,597,017

$23 567,914

$13,290,823
$•' 491

$380 089
4.478

190,041
70,085

1,681.645

2I3.6"3
331,651
18,491
11.715
1.678

96.920
34,7i;»
50.f28
45,384
34,810
7,682
],8H2
8,289

167,274

819,178
62.728
7.312

$3,733,i69

117.024,092

Jute Butts, Bagoino, &c —Bagging has been in fair de-

mand darinyr th^ ^veek under review, at unchanged quota-

tions, viz.: 55^@53^c. for 1?:^ lbs. and 6i^@6Kc. for 2 lbs.,

standard grades. J ute butts have been without feature at

l-0,'>e. for paper qualitv and 1-;^8C- ^o"" Qiixing to arrive.

From Messrs. Ira A. Kip & Co.'s circular we ascertain that

the deliveries of jute butts and rejections at New York
and Boston during July were 54,837 bales, against 28,463
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bales for the same month last year, and since January Ist

the deliveries have reached 228.795 bales, against 309,012
bales in 1898 The aggregate stock in the hands of importers
and speculators in New York or Boston on July Slst was nil

bales, against nil at the corresponding date in 1898, and the
amount afloat reaches 23,578 bales, against 64,740 bales last

year.

Cotton Consumption and Overland Movement to Aug. l.

—"Below we present a synopsis of our overlanl moveiuent,
receipts, exports, spinners' takings, &c.. for the month of

July aLd for the eleven months of the season to Aug. 1,

for the years 1896-97, 1897-93 and 1898-99.

Gross overland in July bales.

Oross overland in 11 months.

Net overland in July

Net overland in 11 month?
Port receipts in July
Port receipts in 11 monthp
Exports in July
Exports In 11 months
Port stocks on July 31
Nortliei'n spinners' takings to Aug. I

Boathem spinners' takings to Aug. 1

Overland to Canada for 11. months (in-

cluded in net overland)

Burnt North and South in 11 months....

Stock at North'n interior markets Aug. 1

Oame in sight during July
Amount of crop in sight August 1

Came in sight balance season

Total crop

Average weight of bales

1898-99.

57,772
2,011,854

32,546

1,306,733

74,313
3,387,899

196,754
7,248.575

392,366
2,223,610

1,240.000

91,043
1,906

6,800
167.259

11065632

509-59

1897-98.

37,192

1,822,222

19,496

1,222.648

44,911

8,602,795

98,803
7,426,214

254.073

2,173,089

1,039,000

111,941

2,943

10,776

117,407
10940443
240,517

11180960
506-81

1896-97.

28,553
1,284,430

1,559

869,413
17,480

6,677,866

56,639

5,925,637
100,587

1,737,990

899,000

74,164

2,378

3,390

58,139
8,354,379

359,632

8,714,011
502-73

Government "Weekly Cotton Report.—Mr. W. L.
Moore, Chief of the Weather Bureau of the Agricultural
Department made public on Tuesday the following tele-

graphic reports on the crop in the Southern States for the
week ending July 31:

ViKGiNiA.—Drought broken over greater portion of State by line
rains, vegetation revived and coming forward rapidly.
North Carolina.—Abundant rains throughout the State greatly re-

vived crops; cotton small, but thrifty, full of bloom, fruiting well, but
too much rain causing considerable shedding.
South Carolina.—Drought etfectually broken, cotton small, mak-

ing new growth, shedding badly, generally wall fruited; sea island
cotton blighting somewhat, otherwise excellent.
Georgia.— Plenty of rain and seasonable temperature have greatly

improved growing vegetation; cotton growing fast but is shedding
and rusting, and being injured by boll worms.
Florida.—Rainfall was excessive over some western and southern

counties, doing sliglit damage and delaying farm work in lowlands;
complaints of rust and shedding continue regarding cotton in portions
of northern district.
Al.vbama.—Rainfall generally heavy, excessive in some southern

cotmties, with locil damage by storms; cotton shedding, rust spread-
ing, opening slowly, but growth good.
Mississippi.—Almost daily rains have injured cotton in delta and

some northern counties, causing shedding of bolls and squares, but
otherwise crop is doing well and bolls are openinir in delta.
Louisiana.—W^armer than average; scattered but frequent showers;

cotton shedding in places, needs rain, but as a whole crop in fair con-
dition.
Texas.—Scattered showers, with good rains, have been favorable

for farming operations; much of overflowed land planted in cotton,
com, millet, sorghum and peas, and crops coming up well; cotton
promising, fruiting well in northern portion and generally improved
in southern portion, but many complaints of shedding.
Arkansas.-Very little rain during week; crops doing well in most

sections, but beginning to need rain; cotton generally growing rapidly
and fruiting well.
Tennessee.—Warm, copious rain induced rapid growth, greatly im-

proving crop prospects; cotton fruiting well with lair prospects, some
shedding.
Missouri.—Local showers in southern districts; cotton very good.
Oklahoma.—Week hot and dry, except local showers in northeast-

ern counties; cotton in excellent condition. Cut and boll worms less
numerous.

These reports on cotton are summarized by the Depart-
ment as follows:
Complaints of shedding continue from the central and eastern por-

tions of the cotton belt, and while rains have improved the condition of
the crop in the Carolinas. the excessively heavy rains in North Carolina
have proved injurious. Good growth is, however, generally reported,
especially in the central and eastern sections, and as a rule the crop
is fruiting well. Picking is well advanced in portions of Southern
Texas, in which State the general condition of the crop is promising.

The Following are the Gross Receipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and eincn Sept. 1, 1898.

ReeHpti
from—

New York. Boston. Philadelph'a. Baltimore.

This Since Thi* Since Thii Since ThU Since
week. Sept. 1. week. Sept. 1. week. Sept. 1. week. Sept. 1.

If.Orloans.. 1.190 237.373

Texas a 168.986 12l,3''2

Bavann'h &c 895 252,951' 28 145.457 82,105
Mobile • • .

Florida 5.47J .. ..

Bo. CaroUnt 120 62.7.3t 71,141

No. Carolina 100 21.19C

irginia.. . 870 101,10: 123.710 <',28« 2,000 220,563
North, portf 3.964 977 64.800
Tenn., 4o... 88 120.i69 1,166 314,73f' 847 61,09 i 204 64,870
Foreign 638

s.Vu

2,181

21.24.='

1.018,804

1.28e,S14

628

1,991

1.065

59.792

900.440

838,2S8

2.359

2,606

2,3.9

60.739

92.fllS

2,294

l.«7«

Total !«67.0S8

Last year.... 1.920 318.092

Shippino News.—As snown on a previous page, the
exports of cotton from the United States the past week have
reached 34,800 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bale;
Nbw Yobk—To Liverpool, per steamer Cevic, 794 upland and

11 Sea Island 805
To Hull, per steamer Colorado, 50 50
To Havre, per steamer La Gascogne, 38 upland and 16 Sea
Island 54

To Marseilles, per steamer Karamania, 118 .„ 118
To Hamburg, per steamers Palatla. 58...Th. Hayman. 100 158
To Antwerp, per steamer Southwark, 100 100
To Genoa, per steamers Karamania, 476 Trojan Prince,
146 622

To Naples, per steamer Trojan Prince, 300 300
To Venice, per steamer Picqua, 150 150

Nbw Orleans—To Liverpool—July 28—Steamer Darien, 978
Aug. 2—Steamers Barbadian, 1,500; Engineer, 1,369

... Aug. 3—Steamer Cuban, 3,150 ... 6,997
To Havre -July 29 -Steamer Benridge, 3.951 July 31—
Steamer Teodor de Larrinaga. 3,550 7.501

To Bremen—Aug 1—Steamer Montclalr. 6,545 • 6,545
To Hamb'jrg—July 29-Steamer Constantia, 700 Aug. 2
— Steamer Horatius, 114 814

To Oporto—Aug 2— «ark Agnes, 300 300
QALVK8TON—To HambuTg-July 29—Steamer Dargai, 258

Aug. 1—Steamers Headlands and Obi, 1,146 1,404
To Antwerp-July 28—Steamer Richmond Castle, 29*? 296

Pensacola—To Hamburg—Aug. 1—Steamer Valesca. 1,044... 1,044
Norfolk—To Livirpool—Aug. 1—Steamer Iran, 863 863
Newport News-To Liveroool—Aug. 2—Steamer Rapidan,

747 ." 747
Boston—To Liverpool-July 25 -Steamer Victorian, 400

July 31—Steamer Bay State, 138 Aug. 1—Steamers
Cestrlan, 2; New England. 1,856 2,396

To St. John—July 31—Steamer St. Croix, 152 152
Baltimore—To Liverpool—July 26—Steamer Ulstermore,

1,149 1,149
To Bremen—Aug. 2—Steamer H H.Meier, 1,932 1,932
To Rotterdam—July 27—Steamer Delano, 3 3
To Antwerp—July 27—Steamer Fitzclarence, 300 300

Total 34,800

The particulars of the foregoing shipments, arranged in

our usual form, are as follows.

Great
BriVn.

855
6,997

FrtTieh
portB.

172
7,501

New York.
N. Orleans.
GJalveston.
Pensacola
Norfolk.... 883
S'p'z News 747
Boston . 2,396
Baltimore. 1,149 1,932 303

Qer-
many.

158
7,359
1,404
1,044

—Oth.STrope-^ Mexico,
North. South, <4c. Japan.
100 1,072

• ----• OUv •• «>•
^i70 ««*•• «>• •>••

152

Total.
2,357

22,157
1,700
1,044
863
747

2,548
3,384

Total.... 13.007 7,673 11,897 699 1,372 152 34,800

To Japan since September 1 shipments have been 125,639
bales from Pacific Coast, 15,073 bales from New Orleans.
13,960 bales from Galveston and 3,099 bales from New York,
Cotton freights at New York the past week have been

is follows

Fri.

Liverpool e

Havre e

Bremen e.

Hambtirg e.

Amsterdam e.

Rotterdam e

Reval, V. Hamb..c
Do V. HuU...c,

Do V. Copeu.c.

Gtonoa c.

rrieste, direct... c.

AJitwerp d
Ghent,V.Antw'p. d.

Satur. Hon. Tuet, Wednet. Thun.

15 15 15 15 15
25* 25* 25* 25* 25*

20 20 20 20 20
20 20 20 20 20
25 25 25 25 25
25 25 25 25 25

30 30 30 30 30
30 30 30 30 30
30 30 30 30 30

35«40 35® 10 35^40 35^40 35940
28 28 28 28 28

'fti '64 •^64 ^64 ^64

»^4 9.4 964 »64 964

15
25*

20
20
25
25

30
30
30

35®40
28

'«4

'649,

Quotations are cents per 100 lbs. unless otherwise stated.
* And 5 per cent.

Liverpool.—By cable from Liverpool we have the follow-
Ingstatement of the week's sales, stocks, &o., at that port.

gales of the week bales.
Of which exporters took...
Of which speculators took.

4a es American
Aetna export
Forwarded
Total stock—Estimated
Of which American—Estm'd

Total import of the week
Of which American .....

Amount afloat
Of which American

July 14.

56,000
6,300
400

52,000
7,000

55,000
1,179,000
1,104,000

28,000
17,000
40,000
36,000

July 21.

64,000
6,200

61.000
10,000
56,000

1,131,000
1,063,000

21,000
20,000
31,000
25,000

July 28.

58,000
7,000
1,000

55,000
11,000
53,000

1,097,000
1,018,000

27,000
13,000
27,000
21,000

Ang. 4.

59,000
4,000
600

56,000
6,000

57,000
1,047,000
972.000
13,000
11,000
21,000
17,000

The tone of the Liverpool market for spots and futures
each day of the week ending Aag. i and the daily closing
prices of spot cotton, have been aa follows

Spot.

Market
1:45

•ket,
I

p. M. (

Mid. Upl'ds,

Sales
Spec. &exp.

Futures.

Market,
1:45 p. H.

Market, )

I

4 p. M.
J

Sat'day. Monday. Tuesday. Wed'day. Thursd'y

Quiet.

338

7 000
500

Fair
demand.

338

10,000
500

Quiet but
steady.

338

7,000
500

Fair
business
doing.

338

10,000
500

Moderate
demand.

338

10,000
500

Quiet.

steady.

Steady at
partially
1-64 dec.

Bare! 7
•teady

.

Quiet.

QalAt.

Quiet.

Quiet.

Quiet at
partially
l-til adv.

Steady.

Friday.

steady.

338

8,000
500

Quiet.

Qnie but
81' »V
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Theprioesof futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

Thu$ : 2 63 mear »

2 6;
"The prices are given in pence and 6^tht.

64<i.. and 3 01 meant 3 l-64d.

July 29 to
Aug. 4.

July
July-Aug...
Ang.-8ept...
8ept.-Oct. ..

Oct.-Nov....
Nov.-Deo...
Deo.-Jan
Jan.-Feb
Feb.-Mch...
Moli.-Aprll.
April-May..
May-June..

Sat.

121s 1
P.M. P.M

d.
3 20
3 20
3 19
3 17
3 16
3 15
3 15
3 15
3 16
3 17
3 17
3 18l

d
3 20
3 20
3 19
3 17
3 16
3 16
3 15
3 15
3 16
3 17
3 17
3 18

Mon.

145 4
P M. P.M.

d
3 20
3 20
3 18
3 17
3 16
3 15
3 15
3 15
3 16
3 17
3 17
3 18

d.

3 20
3 19
3 18
3 17
3 16
3 15
3 15
3 15
3 16
3 16
3 17
3 18

Tnea.

1:45 4
P.M. P.M,

d.

3 19
3 18
3 17
3 16
3 15
3 15
3 15
3 15
3 16
3 17
3 18

3 19
3 18
3 17
3 16
3 15
15
15
15
16
17
18

ixred.

1:45
P.M.

3 19
3 18
3 17
3 15
3 14
14
14
15
16
16

4
P.M,

d.

3 17

3 19
3 17
316
3 15
3 14
3 14
3 14
315
3 15
3 16
318

Tlanrs.

1:45
P.M

3 19
3 18
17
16
15
15
15
15

3 16
3 17
3 17

4
P.M,

3 20
3 19
3 17
3 16
3 15
3 15
3 15
3 16
3 16
3 17
3 18

Prl.

1:45
P.M,

d.

3 20
3 19
3 18
3 17
3 16
8 15
3 15
3 16
3 17
3 17
3 18

4
P.M.

d.

3 20
3 19
3 18
3 17
3 16
3 16
16
16
1/
18
19

BREADSTUFFS.
Friday, Aug. 4, 1899.

A weak and declining market has been experienced for

wheat flour. Oflferings of new flour have been steadily in-

creasing, and this, together with the favorable crop pros-

pects for wheat and the downward tendency to values, have

been the principal depressing factors. Business has been*

quiet, jobbers generally being indifferent buyers, they seeing

nothing in the situation to induce free purchases, and the ex-

port business also has been quiet. Rye flour has had a

slighlly better sale at lower prices. Corn meal has been in

moderate demand from the local trade, and exporters have
held fairly steady.

Speculation in wheat for future delivery has continued on

a limited scale only, and the tendency of prices has been
downward. Crop prospects both abroad and in the West
have been favorable. The movement of the crop has been
heavy, although the receipts of winter wheat have barely

come up to earlier estimates. Foreign advices have reported

dull and drooping markets. Naturally, with these develop
ments, there has been nothing to induce buying, and under
selling by tired holders to liquidate accounts, and more
aggressive operations by bear operators, prices for the week
show a considerable decline. Wednesday there was a frac
tional recovery in values, based on less favorable weather
conditions in the Northwest and steadier foreign advices.
Thursday, however, there again developed an easier tone,
and prices weakened slightly. Business in the spot market
has been dull, and prices have declined with futures. To-
day there was a quiet market, but prices advanced tlightly
on buying by shorts to cover contracts, stimulated by a fall-

ing off in the movement of the winter-wheat crop. The spot
market was quiet. Sales to-day for export here and at out-
ports were 180,000 bushels.

2BBD WINTBE EN NEW^ YORK.
Tuet. Wed. Thurt. £yi.
7478 7558 75ifl 75^
7438 7518 74% 75
76^ 7738 '-,7^ 77ifl

DAII.T OLOBlNa FS10B8 OP NO
8at. Hon.

OaBh wheat t. o. b 7/ '^e
75''8

Sept. dellver^ln tlev ''•6'^ 74^8
Deo. delivery in elev 78i2 77

DiJLT 0LO8INO PKIOBS OF NO. 2 8PBINO IN CSICAGO.
Sat. Mon. Tues. Wed. Thurt.

Sept. deUvery in elev 70''q 6958 69i« 69''% 6938
Deo. deUvery In elev 7234 7158 71i8 71'8 7158
May delivery In elev 74ia 74 74% 7458

Indian corn futures have been quiet and easier.

Fri.
6958
71%
74^8

Crop
prospects have continued favorable, the weekly report by
the Government's Weather Bureau showing generally prom-
ising conditioBS, and the crop movement was fairly heavy.
To offset, however, the effect of these conditions, the clear-
ances from the seaboard have been large and the export de-
mand has continued active, with the result that bear operat-
ors have been very cautious in their operations. The spot
market has been weaker with futures and at the lower prices
a large export business has been transacted. To-day the mar-
ket was quiet but steady. The spot market was moderately
active and steady. Sales for export were 480,000 bushels.

DArLT 0LO8INO PBIOES OF NO. 2 MIXED CORN IN N EW^ YORK.
Sa) Mon. Tuet Wed. Thurt. Fri.

Caah com f . o. b Sl^g 3713 aesg 3719 3714 3714
Sept. delivery in elev.... 3658 36i8 3558 35'^8 36 36^4
Dec. delivery iQ elev— 35^1 35^4 34% 35 3514 3538

DAILY CL08EN0 PRICES OF MO. 2 MIXED CORN IN OHICAOO.
8at. Mon. Tuet. Wed. Thurt.

Bept. delivery in elev.... 3138 3o% 30 cO^s SQig
Deo. delivery in elev 2953 29i8 2838 28'^8 29
May delivery In elev 30% o0^8 2938 30 bO

Oats for future delivery have been dull but values have
held to a fairly steady basis. Harvesting returns have been
satisfactory generally, and the movement of the crop has
been steadily increasing. There has been, however, no pro-
nounced pressure to sell, and as there has been some invest-
ment buying, it has served to hold values steady. A fair

cash business has been transacted, particularly at the sea-

board, where exporters have been buyers. To-day the market
was without decided change and steady. The spot market
was steady. Sales for export were 140,000 bushels.

Fri.
3058
28'8
30

DAILT CLOSINO PRICES OF OATS IN NBUT YORK.
8at. Mon. Tuet. Wed. Thurt, Fri-

No. 2 mixed in elev 28 2712 2713 27 27^ 27
No. 2 wMte in elev 30 28 23 28 281^ 28>fl

DAILY CU)SINO PRICKS OF NO. 2 MIXEU OAT8 IN CHICAGO.

19
19 14
21

Sat. Mon.
Sept. delivery in elev 1914 19i8
Deo. delivery in elev igsg 191*
May delivery in elev 21^2 2138

Rye and barley,have had only a
have weakened.
Following are the closing quotations

FLOUR
nne $2 10
8ap«rflne 2 25
Extra, No. 2 2 15
Extra, No. 1 2 65
Bakers' extra 2 90
HtralghtB 3 30
Patent. Spring 3 70

Wed. Thurt. Fri.
1938 1938 19i«
1958 1958 19%
2II4 21^4 2II4

limited sale and prices

Patent, winter $3 60
405
2 90

02 25
92 35
92 55
©2 80
t»3 30
93 50

. „ ®4 35
^Wheat floor in sacks sells at prices below those lor barrels.

GRAIN.

City nulls, extras
Rye flour, superfine
Buckwheat flour
Com meal-
Western, etc. . 2 10
Brandywlne 2 15

'34 00
04 15
93 30
O ...

9
-3)2 20

Wheat— o. 0.

Hard Duluth, No. 1 78%980i2
N'th'nDuluth, No. 1 7514® "7 7
Bed Winter. No. 2.. 74 «75%
N'th'nN.Y., No. 1. 74%a>76ifl

Oats—Mix'd, per bsh. 26 «28i2
White.. 27i2a34
No. 2 mixed 27 «28
BTo. 2whlte ,

28i2a29i«

Com, per bush - e.

Western mixed.. _ ... 35%839
No. 2 mixed 36^4«39
Western Yellow 37»fla39i4
Western White 36%039k

Bye-
Western, per bush. .55 959^
State and Jersey... .54 ii59

Barley—Western 42 950
Peedlnjc 37 940

GovEBNMENT WEEKLY GRAIN REPORT.—Mr. James Berry,
Chief of the Climate and Crop Division of the United States
Weather Bureau, made public on Tuesday the telegraphic
reports on the grain crops in the various States for the week
ending July 31 as follows :

Weather.—Drought has been relieved in the South Atlantic and
East Gulf States, and beneficial lains have fallen in Ohio and Indiana,
but rain is now needed In portions of New York and Pennsylvania, the
central portions of Illinois and Missouri, and in Louisiana, Arkansas,
the Dakotas, Western Nebraska and Central Colorado. Local storms,
accompanied by excessively heavy rains, have proved damaging in
Alabama, Wes-tern Florida and Southern New Jersey. Notwithstand-
ing these conditions the week may be said to have been, upon the
whole, generally favorable, the most unpromising reports being re-
ceived from the Dakotas, where high temperattu-es and lack of moist-
ure are being seriously felt.

Corn. —While corn would be benefited by rains in Central Illinois
and portions of Missouri. Iowa, Nebraska and South Dakota, the crop
has made satisfactory progress in tie principal corn Slates, a marked
improvement being reported from the States of the Ohio Valley. Iowa
also reports a decided improvement, and the outlook in Kansas is con-
sidered the best for a number of years. Early corn is njw matured as
far north as Missouri and Southern Illinois.
Spring Wheat.—As in the previous week, hot winds with tempera-

tures exceeding 100 deg., have prevailed in South Dakota, causing in-
jur.v to spring wheat by premature ripening and shrinkage of grain,
and while the heat In North Dakota has not been so excessive, the crop
has been more or less damaged. Spring wheat has also sustained
some injury from hot winds in Oregon and portions of Eastern Wash-
ington. Over the eastern portion of the spring wheat region the crop
is more promising. Harvesting is well advanced in Southern Min-
nesota, where the late-sown grain is filling nicely, and has begun In
Southern North Dakota.
Oats.- Oat harvest is nearing completion in the more northerly sec-

tions under very favorable weather conditions, except in Southern
Minnesota, where considerable loss will result from lodging. Fair to
good yields are generally reported.
Tobacco.—Tobacco is suffering from drought in New York, and has

been injured on low lands In Tennessee by heavy rains; elsewhere the
weather conditions have been favorable for the growth of tobacco, a
marked improvement being reported from the States of the Ohio
Valley. Cutting and curing continue in the Carolinas, and will soon
begin in Maryland and Virginia.
Plowing.—Considerable progress with plowing for fall seeding has

been made in the central valleys and Middle Atlantic States.

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-
lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending July 29, and
since Anc, I. for each of the last three years, have been:

R«c«ipt« at— Flour. Wheat. Com. Oats. Barley-

Buth.iSlbs

/ *«.

Sbit.weibf Biuh.OOlbt Bu»h.b6lbs Bu$h.32lbt Bu.66 P
Jtaloa«o 87,500 588,955 3,2;0,?83 2,161,400 65.250 W4,378

Ullwankee d4,200 205,800 243,950 255,600 43.360 9,800

Onluth 160,600 691.779 73.993 7,026 37.383 14 2E8
Minneapolis. 3.810 1,181930 81,010 124,650

Toledo 13.120 1,186,476 331,604 47.000 22,500 13,789

Detroit 6.400 98.488 64,687 22,000 2,100 1,648

Cleveland .

.

188,950 104,309 108,876

St. Louli ... 21.605 585,901 739,966 248,400 3,316

Peoria 11,650 7,760 816,000 214,000 750 2,4(0

Kansas City. 468,000 274,C0D 20,000

Tot.wk.'99. 374.885 5,048,fc79 6.490.401 3,208,952 171,833 60,668

Same wk.'98. 214,608 3,696,534 2,643.922 2,194,069 35.049 131,578

Same wk.'97. 247,879 4,743,038 4,224,089 3,684.596 183,113 213.868

a\neeAug. 1.

1898-99 15,550.821 286.914.850 226,68?,527 176,344,632 26,674,863 10,692,925

1897-98 11,655,180 226,984,135 241.681,745 181,716.079 85,699.586 10,927.708

896-97 11,823,137 168,045,701 167,225,743 190,772,455 89,347,095 7671,176

The receipts of flour and grain at the seaboard ports foi tho
freek ended July 29, 1899. follow

:

flour,
Rueiptt at— bblt.
New York 138,457
Boston 43.942
Montreal 66,9.i8

Philadelphia 4 J,082
Baltimore ?1,391
Richmond 1,907
New Orleans' 16.460
Newport News 6,«40
Norfolk 1,143
Salveston
Pensacola 4,100

tVMat,
buth.

1,812.100
413 608
368,773
158,330
518.75H
17,346

159,400

S.COO
543,000

Corn,
bush.

1,173,900
643,172
401,349
857,e54
822.961
32,060
166,902
472.'i56
1«8,867
38,000

Oats,
bush.

7ii9,000
1H4.397
23.8110

315.635
92.176
«,0T8
17,445
80,000

"14,000

Barlev,
bush.

270,000
6,733
8,6/6

Bn,
bush.
93,600

8.100
3,488

ss

Total week 412,080
Week 1898 297,700

4,020,513 4,771,100 1,890,631 285.408 105,160
3,00W,084 3,186,413 1,690,709 3,725 156,787

•Kjcelpt^ do act 'nolude «r>itn passta^ thiooxi New Orleani for foreign
Forts on throuKh blUi of ladlncc.
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Total receipts at porta from Jan.l to July 29 compare as
follows for four years:

RteeivU of—
nonr

Wheat...
Corn
Oats
Barley...
Bye

.bbli
1809.

11,777,312

.bush. 61.E63,693
.

" 107,511.705
,

" 46,958,967
.

" 3.131.950
,

" 8,829,7»5

1899.
10.685,921

60.612,521
127.549.853
59.011,869
2.947,167
8,946,938

1897
9.400.772

27.7B3.8S2
106.696,829
43.845,8t55
6.964.918
5.263.997

1896.
7.343.694

29,380,417
44,384.210
87.803,198
4.621.112
1,629,369

Total grain.... " 225,986,060 259.068,339 190.515.291 117.818.204

The exports from the several seaboard ports for the wee*
ending July 29, 1899. are shown In the annexed statement:

Wheat, Corn
Exvort$ from— Inuh. buth.

KewTorit 625,(192 1,468.566
Boston 25S,30O 227,S57

Philadelphia.. 24.000 5»0,186
Baltimore S80,000 699,594
New Orleans.. 136.C00 41.419
Norfolk 8,000 162,867
Newp'rtNewi 472.256
Montreal 383,881 581,305
OalTeston .... 272 ,000 26,743
Pensaoola

Flour,
bbU.

81.181
15,654
35,7.Srt

10,779
886

1,143
6.640
76.915
3,574
4.100

Oatt,
bush.

319.865
52.000
261,112

55

36.000
'-8,058

Rye.
bush.
8,439

Peat,
bush.
2,914

Barliy
hush.
57.468

100,781

239.611 747.188
149,079 1,256,532

8.t?i9

493,281
2.914
73.083

158,252ToUl week.. 1.967.273 4,169.761
ame time '98.1,662,281 3,074,765

The destination of these exports for the week and since

September 1, 1898, is as below.
Flour.

W)tek Since Sept.
Julyid. 1.1^9,

JBiSvorts for
Meek aTid sine*
Sept. 1 to- bbls. bbls.

United Kingdom 159,606 10.545.792
Continent 31.295 2,462,786

8. A C. America. 16.878 1.135,207
Westlndles 25,265 1.181.804

Br. N.Am. Colo's 6,808 223.129

Other countries.. 1,259 398,896

-Wheat.
WeeTt Since Sept
Ju/y29. 1.1898

—Corn.
Week Since Stpi

bush.
1,090.389
876.884

buih,
68.377,081
50.093,158

198,166

638.269

July 29
bush.

1,584.949
2.481,541

3,031
35,273
6,000

49,967

1. 1898.
bush.
75.044,0S7
fc4,6t5l).481

17^,890
942,638
29.i,727

1325,^69

Total . ... 230,611 15.950614 1,967,273 119,306.674 4,169,761162,441,632

Total 1808. 148.07B 12.9e8,36« 1 .66;i.28l 118.904,968 3,014.765 186.246 97 4

The visible supply of g^ain, comprising the stocks in

granary at the principal points of accumulation at lake and
geaboard ports, July 39, 1899, was as follows:

Wheat,
In store at— bush.

New York 3,524,000
Do afloat

Boston 735.0OU
Philadelphia 325,000
aalttmore 1,816,000
New Orleans 225,OfO

GalTeston 987,000
Montreal 295,000
Toronto 68,000
Bnflalo 1,620,000

Do afloat
Toledo 1,435,000

Do afloat
Detroit 273,000

Do afloat
OhlcaKO 5,720.00c

Do afloat -
Milwaukee 58,000

Do aflnat

.

Ft.Will'm& PI. Arthur 1,988,000
Dnlntb 4 325,o0o

DO afloat
Minneapolis 8.'67.000
et Louis 1,199.000

Do afloat
Kansas City 1.303.000
Peoria 3,000
Indianapolis 637,000
On Mississippi River
OnLakes 489.000
On canal and river. . . 508.000

Total July 29, 1899. . 86,132,000
Total July 22. 1890 . 35,986,000
Total July 30, 1808.. 9.093.000
Total July 31. 1897..*17.814.000
Total Aug. 1, 1806. .•46.754.000

Oom,
bush.

1,271.000

628,000
1.773.000
1,0411,000
159,000
72,000

146,000

909,000

723,000

20.00*6

3,i6i;6<)o

"s'.obd

Oats,
bush.
542,000

82,000
177.000
208,000

318,000
10.000

185.000

' '32.000

o.'o'c'o

1,092,000

Rv*,
hush.

105,000

67,0C0
42.00U

1,000

29,000

"
2^000

Barley,
bush.
53.onf
20,000

17,000
18.000

114,000

324,900

191,000
JOS,"""
100,000
45,000
64,000
78,000

885,bo6

11,648.000
13,370,000
17,575,000
15.69c!,000
10.752,000

8>).0ut

129 000
39,000

' ii.oob
163,000
16.000

iea'bbo
546.000

3.704,000
4,697.000
3 440.C00
6.528,000
7.118,000

8,000

877,000

22 0CO

46W'-
3.CC0

" 1.000

26.000

587.000
611.000
305.000

1.772,000
1.59S.00O

67.00C

io.bd(

76 000

*
8,0CC

80,00(
90,0C0

532,0(
829,00(1
343.000
825.00'
7 18,0

Exclusive of New Orleans. Galveston, ^t. William and Port Arthur, but
including Albany, uswego and Cincinnati, now omitted.
Note.— Beginnine July 1. 1899, tbe New York Produce Exchange has changed

its Visibe Supply Statement by inclu ing stocks at New Orleans. Galv»ston.
Ft. William and Pt. Arthur ipreviously omitted) a .d leaving out .« Ibany
Oswego and Oiacinnati. formerly included.

+ Toledo wheat includes 827,000 busaels burned July 23

THE DRY GOODS TRADE.
New York. Friday, F. M., August 4, 1899.

There has been further improvement in the general de-
mand this week. It has been moderate and not fully up to
expectations entertained in some quarters, but in compari-
son with a year ago is satisfactory. The month of July
showed material gains in volume of sales over July last

year at first hands and some of the leading jobbintj; houses
here and in the West record a large increase in their busi-
ness. General conditions continue good and reports coming to
hand show that the outlook is regarded as decidedly encourag-
ing in both agricultural and manufacturing sections of the
country. In the textile industry there is unusual activity
and production is on a large scale, but in spite of that no ap-
preciable increase of stocks in this market can be detected.
Supplies, in fact, continue scanty in important directions.
The tone of the market rules firm throughout, but no fur-
ther advances in prices are to be noted outside of a few
lines of woolens and carpets. Collections are good.

Woolen Goods.—The demand for men'swear fabrics has
been good this week, with more business than before reported
in piece-dyed and fancy woolens. Several leading lines of

the latter have been opened in medium grades since last

report, showing advances of SJ^c. to 5c. per yard over last

season. In fancy worsteds the best makes have yet to be
opened, but medium grades are doing well and tending
upwards. Clay worsteds, serges and other piece-dyed
worsteds have sold heavily and are now under contract far
ahead. Cotton-warp and union goods are in moderate
request and generally without change in price. There has
been a fair demand for overcoatings, with a firm tone. Cloak-

ings dull. Dress goods firm and in fair demand in plain
fabrics. Flannels and blankets quietly firm. Carpets tend-
ing upwards, several lines of tapestries advanced 2^c. to 5c.

per yard.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending July 31 were 3,665
pacJxages, valued at |156,490, their destination being to tie
points specified in the tables below:

New Yokk to Jdly 31.
1899. 1898

Week. Since Jan. 1. Week. Since Jan, 1

Qreat Britain............ 9
13

1,315
628

159.438
1,646

29.880
10.567
19.104
2,702
6,581

28,386
5,195

48
9

4,251

1.675
29

314
122
24

1.521
41

8,034

8.034

2,189
753Other European

Ctilna 108 181
India
Arabia....
Africa
West Indies

"'946

1,224
844
53
57

504
15

3,665

7,999
21,312
7,670
8,331

Mexico 2,585
Central America
South America...
Other CountrleB..... ..

4.189
30,579
12,399

Total
China, via Vancouver*...

265,440
19,324

206.187
6,377

Total 3,665 284.774 212.564
* Prom New Kn^iana mill voints direct.

The value of the New York exports for the year to date
has been $9,460,156 in 1899, against |7, 189,061 in 1898.

The home demand for brown sheetings and drills has been
quiet so far as jobbers are concerned, but converters have
bought more freely in these and also in lighter weight grey
goods. Tbe export demand for heavy brown cottons has
been considerable, but scarcity of leading export brands
checks business. Prices firm. Duck is firm, with moderate
sales. Bleached cottons have sold with some freedom in
lines where prices have remained unchanged. Leading
tickets in excellent shape. Wide sheetings are firm with
moderate sales. Cotton flannels and blankets quiet, but
prices well maintained. Denims are selling fairly at firm
prices, and other coarse colored cottons show some improve-
ment in demand without changej in price. Kid-finished
cambrics quiet and barely steady. Prints are in fair de-
mand for fancies, with more staple lines quiet at steady
prices. Ginghams are very firm and good sales made of fine

ginghams for next spring. Fair sales of regular print
cloths are reported at full price of 2^c. Odd goods are
firmer.

Foreign Dry Goods.—The demand for dress goods for
fall moderate. Importers slow in opening spring lines.

Silks quiet but firm. Ilibt)ons dull and irregular. Linens
firm, sales moderate. Burlaps in better request and tending
upwards.
Importations and Warebonse YVlttadravral« of Dry 0*«r •

The importations and warehouse withdrawals of dry goodi
at this port for the week ending August 3, 1899, and since
January 1, 1899, and for the corresponding periods of last
year are as follows:
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MUNICIPAL BOND SALES IN JULY.

As was anticipated by many, the month of July

proved to be quite an active one in the municipal

bond market, although the large total for June ($29,-

348,742) has not been approached by the July aggre-

gate. Besides being the largest amount for any July

ever before recorded, the result of many of the sales

which took place during the month may be viewed

with considerable satisfaction.

The July aggregate ($18,321,126) is more than twice

the average of that month (18,575,788) for the past

seven years, and New York City's issues (as was the

case in 1897 and 1895, when the month's sales summed
up $17,389,859 and $15,374,666, respectively) con-

tributed a considerable portion of the total.

The New York City sale on July 5 1899 of $10,025,-

000 3^ per cent bonds to Farson, Leach & Co., local

bankers, on a basis of 3*02 per cent was of course the

most important of the month. Other sales of es-

pecial interest were as follows: Cincinnati on

July 14 1899 sold 11,000,000 3 per cent 20-40-year

(optional) water bonds to a local syndicate on a basis

of 2-84 per cent. On July 21 1899 $500,000 Essex

County, N. J., 4 per cent 39-year gold park bonds

were awarded on a basis of 3 "236 percent to Vermilye

& Co., New York City. Finally, the $400,000 3^ per

cent 20-year school bonds of Kansas City, Mo., sold on

July 10 1899 on a basis of 3*20 per cent. These con-

stitute all the more prominent sales of the month.
A large decrease is shown in the number of munici-

palities issuing bonds when compared with the pre-

vious month, and an increase over the month of

July 1898, there being for July 1899 195 (omitting

230 separate issues), as againat 234 and 299 for June
1899 and 179 and 199 for July 1898.

In the following table we give the prices which were

paid for July loans to the amount of $16,907,601j

issued by 15G municipalities. The aggregate of sales

for which no price has been reported is $1,413,525, and

the total bond sales for the month $18,321,126. In

the case of each loan reference is made to the page of

the CHKOincLE where a full account of the sale is

given.

July Bond sales.

Page. Location. Rate.

195..Akron (O.) Sch.Dlst... 4
195..Alma, Mich 4
142..Amboy Township, ni.. 4
142..Aspinwall, Pa 4.H
92. .Bangor, Me S^s

299.. Bangor, Pa 4
195. .Birmingham, Ala t>

299.. Bolivar, Tenn 41^
245 . . Brookiues, 8. Dak 5
93.. Buffalo, lli.Y 3

142..Buffalo, N. Y 3
2l5..Buira'o, N. Y 3
299..ButteCo., S. D 5
142. .Caldwell (IdahoySoUool

District No. 28 6
299..Canton, Ohio 312
300..Carbondalo, Pa 5
195..Cat8kil],N. Y Z^
300 Cclina, Ohio 4
142..Centerville, Md. 4
142..Champaign Co.. Ohio.. 5
93. .Charleston (W. Va.)

School District 4^2
195. .Chautauqua (N.Y.) Sch.

Dist. No. 3 4I3

245.. Chillicothe. Ohio 4
195. .Cincinnati, Ohio 3
245.. Clarington, Ohio «
195.. Clarksville, Tenn 4
245. .Columbiana Co., Ohio.. 4
245.. Concord, Mass 4
196. .Covington, Ohio 6
245.. Crescent City (111 ) Sch.

Diet. No. 3 5
245.. Cullman, Ala 5
196.. Davidson, N. C 6
143.. E. Grand Forks, Minn.. 6
245..East Jordan, Mich. (2

Issues) 1

Maturity.

1905
1904-1906
1900-1911
1910-1928
1904-1910
tl90*-1929

1909
tl904-19i9
tl909-19iy
July 1, 19(0
July 1, 1900
July 1, 1900
tl911-1919

1907-1911
Aug. 1, 1909
1900-1924
1909-1919
1909-1913

1900-1904

tl919-1929

1904-1914
tl914

tl919-1939
1902-1913
July 1, 1929
1901-1911

1929
1901-1903

1900-1903
11904-1924
1909-1929

1929

1905-1916

Amount.
$10,000

6.000
93,500
30,000
70,000
12,000
45,000
10,000
5,000
5,064
6,496
750

10,000

5,000
25,000
12,500
11,000
25,000
5,000
2,300

Price,

103-60
101-05
100-75
116-68
102-259
103125
100
100
102-10
100
100
100
100

103-20
102-16
116-292
103-10
104-632
100
103-054

111,200 111

12,000
48,600

1,000,000
6,000

20,000
55,000
35,000
1,500

3,900
35,000
6,000

35,000

106-91
103 81
102-39
112 333
101078
104-1«
116-591
106066

102-307
100
100-583
105-16

12,000 100-25

Bate.
4

4
5

fane. Location.
143.. East Liverpool, Ohio . .

.

245..East Liverpool (Ohio)
Sch. Dist

300.. Elizabeth City, N. C...
245. .Erie Co., Ohio 4
l96..Esoanaba (Mich.) Sch.

Dist 5
•M6..E8sexCo.,N. J 4
196. .Everett, Mass 4
196. . Fall River,Mas8.(2i8S.) 4
196.. FaU River, Mass 4
143. .Fall River Co., S. Dak.. 6
143 Freeport, N. Y 345
246.. Fremont. Ohio 4
143.. Fulton Co., Ohio
143.. Genesee (Ida.) Sch. Dl8. 6
94. .Geneva (O.) Sch. Dist.. 4
196 -Glrard, Pa 5
196..Glendale (O.) Sch. Dist. 413
246.. Glenville, Ohio 6
143.. Gloucester, Maes 3^
196.. Golden, Cal 5
300.. Grafton, Mass 31-2

143 . . Greenville. Pa 4
246. .Green Twp. (O.) Sch. ) „

Dist \^
143 HamUton Co.,Ohlo.... 4
94..Hammonton (N.J.) Sch.

Dist. (2 issues) 4
196..HanoookCo.,Ohio 1'^
196..Hai.cockCo., Ohio 5
196.. Harrison, N.J 4
246.. Hartford, Wis 4
143..HoUiday8burg(Pa.)Sch.

Dist 312
246..Howard Lake (Minn.)

Sob. Dist. No. 79 4
94..Hyde Park, Ohio 413

196. .Hyde Park, Ohio 41-2

144..Kansa t City (Mo.) Sch.
Dial 312

144..Knoxville, Tenn 4
196..La Crosse, Wis 313
144..La Fayette, Ala 6
196 . . Lawrence, Mass 3
196.. Lima, Ohio 5
301.. Lincoln, Neb 5
94..Lower Merlon Twp. )^i

(Pa) Sch.Dlst 5*^
141. Madisouville, Ohio 6
196. .Mahoning Co., Ohio 4^2
144 . Mansfield (O.) Soh. Dis. 4
24R..Marianna. Fla 6
301..Martin's Ferry, Ohio... 4
301 Martin's Ferry, Ohio. .

.

5
301..Martin'8 Ferry. Ohio... 5
144..MeadeCo., 8. Dak 5
247.. Mercer, Pa 4
95..MillburD,N. J 4
95..Maiville, N. J 4

144.. Minnesota 3
144. .Minnesota 3
247.. Monroe, N. C 5
197..MorgaLton,N C 6
144. .Mt. Sterling (Ohio) Hch.

Dist 6.
144..Napoleon, Ohio 4
197..NaseauCo., N. Y 31-2

3<U..NemahaCo., Neb 4I3
197..New Britain, Conn 3^

Maturity,
1900-1904

1911-1923
1900-1920
1900-1909

1909-1919
1938

'"1929"*

1909
July 1, 1914

[Vol. LXIX.

Amount. Price.
35,000 101-268

25.000 108-76
20,000 103-26
20,000 103-515

197.-New Castle Co., Del.... 3^
197. .New Castle (Pa.) Sch.

Dist 3I3
197..NewportNews, Va 4
301.. Newport, R. 1 4
197. .Now London, Conn 3^2
197..NewRochelle, N. Y. (2

issues) 3I2

95..New York City (15 iss.) Z^a
95..New York Cliy S^a

301..Nogale8 (A.riz.) School
District 6

247..Norwood, Ohio 6
145..Nyack, N. Y 3I2

197.. Oberlin, Ohio 6
247..0conomowoc, Wis 4
14iS..Oneonta, Ala 5
197. .Onondaga Co., N. Y 3
95..0rangeCo.,N. C 6

301..OteroCo., N. Mex 6
95. .Oyster Bay (N. Y.) Sch.

Dist. No. 9 4
247..Parnell (la.) Soh. Dist.. 6
247.. Passaic Co., N. J 4
247.. Passaic Co., N. J 5
197.. Paulding, Ohio 5
95. .Pawnee City, Neb 4

145.. Pennington Co.,S. Dak. 5
95..PortByron, N. Y 5

ly8 Port Clinton, Ohio 5
302..Porier Co., Ind 4
95.. Portsmouth, Va

247.. Quincy, Mass 312
198..Raleigh, N. C 4
198.. Raleigh Twp, (N. C.)

Sch.Dlst 5
247..Redfleld. 8. Dak 4.^&b
14 5.. Reno Co., Kan 4
145..Rid!ieville Twp., Ohio.. 6
247..Rockport (O.) Sch.Dlst. 4
302 . . Rolla (Mo.) Sch. Dist. .

.

4
14 5.. St. Elmo, 111 4
302..8alem, N. J 31-2

303..Shamokin (Pa.) School
Di«trict 3Ja

199. Shelby Co., Ohio 6
303.. Sibley, Iowa 5
247.. Springfield, Ohio. ... 5
303.. Spring Valley (Cal.)

Sch Dist 7
96 . Staunton, Va 3I2

247..8tewartvllle (Minn.)
Sch. Dist 4

247.. Summit, Miss 6
199..8yracuse, N. Y, 4
146..Tarentum, Pa 5
248..Terre Hauto, Ind 4
146..ThorntonTwp., Ill .... 5
97..Tilton (N. H.) School

District No. 1 4

1900-1910

'"1909""

1900-1919
1904-1929
1900-1924
1900-1908
1900-1909
11914-1929
1900-1939
1900-1917

1900

July 8, 1919

1900-1920
1900-1905
tl919-1929
1902-1913

tl9061914
1900-1909
*1905

July 1,1919
1929

*1909-i919
1900-1919
1900-1909
1900-1909
1900-1909

15,000
500,000
10,000

175,000
25,000
1 6,000
10,000
11,500
10,000
1.500

30.000
20,000
2.=^,000

9,000
22,000
40,000
45,000
9.000

2,800 \

31,000

18,000
50,000
13,500

300,000
12,000

112-508
116-87
115-81
117-14
107-58
114-512
100
104-88
101-32
104-133
106-033
118
112-19
104-022
l'>l-655
101-128
105-56
104-633
101-321
102-60
113-75

103-422
102-375
105-27
107-30
103-683

13,300 100

10,000 101-125
1,870 104-'0

18,000 105-76

1900-1909
1901-1918
1904-1906

1919
1900-1904
190(1-1906
1900-1904

1919
tl919

1920-1924
1909-1928

July 1, 1903
July 1,1904
tl909-1929

1919

1905-1907
tl914-19I9

1929
1901-1904
tl9 14-1929
11904-1919

11909-1919
tl919-1929
Aug. 1, 1939

1919

400,000
30,000
25,000
8,000

18,000
16,000
25,000

30,000 •

8,417'
25,000
13.500
10,000
10,000
3,500
8.650

24,500
5,000
9,500

31,000
50,000
100,000
30,000
5,000

3,000
15,000
100,000
40,000
50,000

100,000

104-43
106-66
102-204
105
100
107-96
101062
10510
106-55
112-09
113-288
101 06
108
100-12
lOt-35
102-63
100
102-50
105
108-50
100-225
100
108-86
100

113-075
105-91
102-40
105-50
103-599
102-35

Nov. 1, 1929
Oct. 1, 1918

1910-1919
1900-li'09
19041926
1900-1905
1900-1917
July 1, 1929
1900-1929
1903-1907

1 1909-1919

1904-1918
1 1904-1 909

J 910-1911
Feb. 1, 1904
1901 1905

July 5,'i909

56,000 102-43
90,000 103-81
50,000 118-S5
11,500 105-58

49,750 105-65
9,675.000 ?,oq..--
350,000 S

^"^ *^^

1900-1909
1900-1919

i9d6-i924
1929

19:9
1909

1919-1929
1910-1914
1900-1919

1909-1919
1919

tl904-1911

i904-'l9Y6
1920-1921

1900-1907
t 1909-1929

*1909
*1904-1919
1900-1908

AugVlVi9i9
1904-1908

1904-1919

1P,000
5,754

34,500
1 200

35,000
10,000
170,000

5,000
5,000

25,000
3,385

100,000
12,000
2,260

27,000
18,500
10,000
3,000

90,000
35,00'^
35,725

100,000

50,000
3,000

76,000
3,500

20,000
10,000
6,000

35,000

12,000
13,t<50
10,400
10,000

800
10,500

15,000
8,000

135,000
10,0(0
40,000
50,000

100
112-165
104-15
108-583
104-646
103
10015
103-74
100-50

106-60
105-20
106-91
107-30
103-60
100-13
100
114-82
106-183
100-77
104-07
103-479
105-525

116-38
100
100
117-75
10515
100
100-083
101

102-25
104-93
108-846
125-272

103
100

102-01
102-019
104-111
110-77
111-41
105-09

19,000 107-14
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Pnae. Location. Bate.
199..Topeka, Kan 334

248..Topeka, Kan 4ifl

248..Tunljhaiinock, Pa...... 4

303.. Tucson, Ariz •>

248. .Uinta Co., Wyo. -Ua
248..Unlontown. Fa 3
248..Utlt;a (Mont.) Sell Dist. 6
'.^48.. valley Springs (8. Dak.)

Sell. Dist 5-80
304. . Vigo C6. , Ind 413

248..Warren Co., Miss 6
248.. Warren, Ohio 4
248..Watertown, Masi 3^2
200..Waverly (Cal.) School

District 6
97. Waynesville, N. C 5
147..Westboro, Mass 3^
248..West Orange (N. J.)

Sob. Dist 4
147.. Wiliinar, Minn ^
200..Woo8ter, OIilo 4
97..Yonkers, N. Y 4

200..Yonber8 N. y 3^2

200..Yonker6, N. Y 3^
200..Youug8town, Ohio 4
200. -Youngstown, Ohio 5
300. .Youngstown, Ohio 5
97. .Youngstown, Ohio (2

Issues) 5

Maturity,
1929

1900-1909

1909-191^

1949
1 1909-1 9 10

1919
1909

tl909

1 1904-19l'6
1900-1910

Aug. 1, 1909

1900-1909
1929

Nov. 1' 1928

1910-1912
1914

tl901-1909
1902-1905
1910-1924
Apr. 1, 1905
1900-1906
1900-1904
1900-1902

ATnount. Price.
660,000 100-05
150,000 10010

'^•-'"'^U05-71
100,000 101
90,000 101111
1 8,000 100
5,000 102*90

1,400
18.830
5,520

27,000
21,800

100
10540
105
103044
10307

2,?00 106-04
15,000 104-106
25,000 106-77

15,000
30,000
1,900

17,000
150,000

9,300
12,000
2,300
5tO

105-6
110-78
100
10312
105-65
101-85
103-43
105 80
103-75

6

3,430 102-86

Total (156 munieipalitieB, covering 191
separate issues) $16,907,601

Aggregate of sales for which no price has
been reported (39 municipalities, covering
39 separate issues) 1,413,525

Total bond sales for July 1899 :$18,321,126
' Average of dates of maturity, t Subject to call in and after the

earlier year and mature in the later year. tNot including $645,000
of temporary loans reported and which do not belong in the list.

^ And other considerations. § Less a commlssioa.

News Items.
Elyria, Ohio.—Bond Litigation —The Common Pleas

Court has decided against the city in a suit brought by E. G.
Johnson, a tax-payer, to enjoin the issuance of |250,000

water-works bonds. The city has taken an appeal and will

carry the case to the Circuit Court, where it will probably
be heard at thp October term.
New York City.

—

Gouncilmen Fined for Contempt.—On
August 1, lfc99, fourteen Councilmen were fined $100 each
for contempt of the Supreme Court, in that they had re-

fused to obey (as stated last week) the mandamus of the

Court directing that they authorize the issuance of $3,100,-

000 bonds for the new Hall of Records. At a meeting of the
Council on August 2. 1899, a resolution was passed author-
izing the issuance of $34,255 bonds, the amount claimed by
John Pierce, the contractor for the Hall of Records, the com-
plainant in the action against the Municipal Assembly.
There were five Councilmen who refused to vote for the en-

tire issue of $2,100,000, and it is believed that these men will

be committed to jail. The Board of Aldermen on the same
day passed the resolution authorizing the whole issue of

bonds. The situation at present is that one section of the
Municipal Assembly has authorized $2,100,000 of bonds and
the other section but $34 255, a part of the whole.
New York State.

—

Comtitutional Anundments,—John T.
McDonough, Secretary of State, has given notice that at the
general election to be held in November four amendments to

the State Constitution will be submitted to a vote of the
people. Only one of these amendments may be noticed in this

department, that which proposes to amend Article 8, Section
10. This amendment changes that paragraph which is

marked (.7) on page 40 of our April State and City Supple-
ment 10 read as follows :

(7) Whenever the boundaries of any city are the same as

those of a county, or when any city shall include within its

boundaries more than one county, the power of any county
wholly included within such city to become indebted shall

cease, but the debt of the county heretofore existing shall

net, for the purposes of this section, be reckoned as apart of

the city debt.

Santa Fe County. N. Mex.

—

Litigation.—The Denver "Re-
publican" on July 30, 1899, contained the following dispatch
from Santa Fe

:

Bird Coler and Elerton R. Chapman of New York, through Attonieyg Wol-
cott & Vaile and C. W. Waterman of Denver and N. B. Laughlin of Santa Fe,
tiled a suit HRainst the county of Santa Fe (on July 29 1 for td 1.525 and t60,35H.
with interest, beine for coupons on bonds issued in 1891 and 1892 as refunding
bonds. The complaint covers 4,^0J printed pages and sets out every coupon
on which the county has defaulted payment for several years. For some years
the County Commissioners levied no tax for the payment of interest on the
coupon bonds refunded In IHWl and 18n2, and originally issued in favor of tbe
New Mexico & Southern Pacific and Texas Santa Fe & Northern railroads,
hence the suit. The lefundiug bonds were issued under a legislative enact-
ment of the Territorial Asoemblv and afterwards legalized by the action of the
Fifty-fourth Congress.

Superior, Wis.

—

Injunction Dissolved.— We
lowing dispatch from West Superior dated
from the "Evening Wisconsin" of Milwaukee:
a half ago the Endion Improvement Company of this city

secured an injunction against the c-ity restraining it from car-
rying out a plan to refund the citys bonded debt. The in-

junction was dissolved by Judge O'Neill at Eau Claire by a
stipulated decree, which permits the city to carry out its re-

funding plan with slight concessions by the city."

See Chronicle January 8 and August 13, 1898.

Syracuse, N. S..—Injunction Continued.—Oa July 31, 1899,
Justice Pardon C. Williams sustained the injunction ob-
tained last week by Col. A. C. Chase to restrain the city from
selling the $1,000,000 i% refunding bonds advertised for sale

take the fol-

July 27, 1899,

"A year and

August 2, 1899. Justice Williams held that aa the local

banks had offered to take the bonds at S%, an attempt to sell

the bonds at this rate of interest must be made, and he con-
tinued the injunction so as to restrain the selling of any re-

funding bonds bearing more than ^% interest.

See CHRONiCLte last week, pages 244 and 248.

Bond Calls and Redemptions.
Diamond Valley Township, Morris County, Kan.—Bond^

Call.— A. W. Loomis, Township Treasurer, has called for
payment Sept. 1, 1899, $15,01 bonds issued July 1, 1887, in

aid of the C. K. & West-rn Railroad.
Grand Forks County, N. Dak. - Bond CaZ/.—This county

redeemed on August 1. 1899, $IU,000 court house and jail

bonds. Bonds were paid out of the sinking fund.
(xreen Garden Township, Ellsworth County, Kan.—Bond*

Call.—Kftnsas Midland Railroad aid bonds to the amount of
$15,000 (denomination $500) and dated Dec. 30, 1887, will be
payable Sept. 1, 1899. J. H. Janssen is Township Treasurer.
Newbury Township, Wabaunsee County, Kan.—Bond Calli

— On August 28, 1899, interest will cease on $27,000 &% bonds
i.s&ued May 1, 1887. in aid of the Chicago Kansas & Nebraska
Railway. Moritz Hund is Township Treasurer.
Ottawa County, Kan.

—

Bond Call.—County Treasurer O.
H. Shepard calls for payment Sept. 1, 1899, at the NationaL
Bank of the Republic, New York City, $1,000 bond No. 7,

issued January 1, 1888, in aid of the Chicago Kansas & West-
ern Railroad.
Tipton County, Tenn.

—

Bond Call.—John Craig, Chair-
man County Court, has called for payment Sept. 5, 1899, at
the Union & Planters' Bank, Memphis, bonds Nos. 3 to 10,

inclusive, of "Series D."
Wllllamsport, Pa.

—

Bond CaZi.—Edward L. Taylor, City
Treasurer, has called for payment Sept. 1, 1899, all bonds
known as "four-per-cent ten-twenty bonds," dated Sept.

1, 1881. ^
Bond Proposals and Negotiations this

week have been as follows :

Abilene (Kan.) Scliool District,—Descnpiio/i of Bonds.—
We are advised that the $4,(100 43^^ refunding bonds men-
tioned in last week's Chronicle were sold to the Hartford
Steam Boiler Inspection & Insurance Co. of Hartford, Conn.
They are dated July 1, 1899, and mature July 1, 1909.

Allegheny (Pa.) Tenth IVard School District.—Bond
Sale.—According to local papers, this district recently sold
$32,000 4^ bonds.
Anderson, Ind.—Bond Sale.—Campbell, Wild & Co., In-

dianapolis, have been awarded $7,000 4%% 20-year refunding,
bonds at private sale. Bonds are dated July 1, 1899.

Baker Co. (Ore.) School District No. o.—Bond Offering.—
Proposals will be received until August 20, 1899, by the
County Treasurer, for $15,000 5% lO-20-year (optional) school
bonds. Securities are in denomination of $I,00l».

Bangor, Pa.—Bond SaZe.-This borough has sold $12,000
4% 5-30-year (optional) bonds to the Northampton National
Bank of Easton at 103-125.

Blair School District No. 1, Washington County, Neb.

—

Bond Offering.—Proposdla will be received until 4 p. M. Sept.
2, 1899, by H. W. McBride, Secretary Board of Education,
for $^7,000 4% school house bonds. Securities will be in de-
nomination of $1,000, dated July 1,1899. Interest will be
payable semi annually. Principal will mature 20 years from
date of issue, subject to call after 10 years. A certified
check for 2% of the amount of bid must accompany propo-
sals. The bonded debt of the district, including this issue,

is $42,0 0. The assessed valuation is $442,848, and the real
value about §3,500,000. Population is about 4,000. Propo-
sals for the entire issue ($32,000), of which the above |27,u00
is a part, were asked for on July 15, 1899, but all bids re-
ceived at that time were rejected.
Bolivar, Tenn.—Bond Sale.—Oa July 4, 1899, the $10,000

5-20-year (optional) school bonds were awarded to F. M. Staf-
ford & Co., Chattanooga, at par for 4^ per cents. For de-
scription of bonds see Chronicle June 17, U99, p. 1193.

Bradley County, Tenn.

—

Bonds Authorized.—The County
Court has autdonzed the issuance of $100,000 road bonds.
Brazoria County, Texas. — Bonds Not Approved.—The At-

torney-General has disapproved of the issuance of the $25,0uO
bridge bonds mentioned in the Chronicle July 8, 1899, on
the grounds that the county has reached its limit for roads
and bridges.

Butler, Mo.

—

Bonds Defeated.—At an election held July
25, 1899, the proposition to issue $10,000 school bonds was
defeated.
Butte County, S. Dak.—Bond -SaZe.—This county recently

sold $10,000 5% 12-20-year (optional) funding bonds to the
Butte County Bank of Belle Fourche at par.
Canton, Ohio.—Bond Sale.—Oa July 31, 1899, the $25,000

IC-year refunding tire-department bonds were awarded to
Seasongood & Mayer, Cincinnati, at 102*16 for 6^4 per cents.
Following are the bids :

Fur Si4 Per Cciitx. Pieiiiiuni,
Seasongood & Mayer, Cincln. . . »640 00
Central eiav. Bank, Canton 600 00
Keder. Holzman & Co.. Cin 400 00
W. J. Hayes & Sons, Cleve ... »67 00
Denison, Prior jt Co.. Cleve. . . 161 00

Fur 1 Per Cents.
Fader, Holzman & Co., Cincln. 1,462 00
Briggs, J odd & CO., Cincin 1.3.500
For debcriptiou of bonds see

For i Per Cetiti'. Premium.
Spltzer * Co., Toledo tl,i)75 00
S. Kuhn & Sons. Cinclnnat— 1,110 Oj
uenlson. Prior &Co.. Cleve... I,u63 tO

Foril^ Per Cents.
Brlggs. Todd & Co.. Cincinnati 2,326 00

Fur i> Per Centti.

Briggs. Todd & Co., Cincinnati 3.375 00
8. A. Kean, Chicago 2.41:4 50
Chronicle July 32, p. 195.



300 THE CHRONICLE [Vol. LXIX.

Carbondale, Fa.—Bond Sale.—The highest bid received
on July 31, 1899, for the $12,500 5% 1-25-year (serial) surface
water sewer and fire-alarm bonds was that of Rudolph Kley-
bolte & Co., New York, at 116 •292. For description of bonds
see Chronicle July 29, 1899, p. 245.

Carnegie, Fa.—Bonds Voted.—At the election held July
25, 1899, the issuance of $40,000 school bonds was authorized.
These bonds were voted last February and were sold to the
Dollar Savings Bank of Pittsburg. It was afterwards dis-

covered that a technical error made the election illegal.

They were again voted, as above stated, in order that the
issue might be legally made, and they will now be taken by
the original purchasers.

Celina, Ohio.—Bond Sale.—On July 18, 1899, the $35,000

4% 10-14-vear (serial) hignway-improvement bonds were
awarded to N. W. Harris & Co., Chicago, at 104-632. For
description of bonds see Chronicle June 24, 1899, page
1236.

Chula Tista School District, San Diego County, Cal.—
Bond Offering.— Propoaala will be received until 4 p. m. Aug.
15, 1899, by John F. Schwartz, County Treasurer, for $2,000
6% 2 5-year (aerial) school-building bonds. Securities are in

denomination of $500; interest will be payable annually.
Cleveland, Ohio.—Bonds Authorized.—The City Council

on July 24, 1899, authorized the following issues of bonds :

fl75,000 4^ Walworth street sewer bonds, dated April 1, 1899,iand maturing
April 1, 1909.

265,000 i% refunding bonds, dated April 1, 1899, and maturing Oct. 1, 1909.
6,000 4% lO-yearisewer bonds, dated April 1, 1899.

65,000 i% refunding bonds, dated April l, 1899, and maturing Oct. 1, 1909.
15,000 i% sewer bonds, dated April 1, 1899, and maturing April 1, 190».

All the above bonds are in denomination of $1,000. Inter-

est will be payable semi-annually.
Columbus, (Ja.

—

Bond Election Proposed.—It is proposed
to hold an election in the fall to vote on the question of issu-

ing $100,000 sewer bonds.
Columbus, Ohio.

—

Bonds Authorized.—The City Council
has authorized the issuance of $6,500 A.% 4-10-year (optional)

Neil Street improvement bonds. Bonds are dated March 1,

1899, and the interest thereon will be payable semi-annually.
Dallas County, Texas.

—

Bond Issue.—This county has is-

sued $40,000 Z% refunding court-house bonds in denomination
of $1,000 each, according to local papers.
Darke County, Ohio.

—

Bond Offering.—Proposals will be
received until 12 m. August 32, 1899, by Q-eorge W. Sigafoss,
County Auditor, for $31,000 ^% ditch bonds. Securities are
agthorized by sections 4480, 4481, 4482 and 22B, Revised
Statutes of Ohio. They are in denomination of $500, dated
August 22, 1899, Interest will be payable semi-annually.
Principal will mature yearly on August 22, $12,500 in 1900,

$15,000 in 1901 and $3,500 in 19u2. The total debt of the
county is $43,500 and the assessed valuation is $31,000,-

000.

Daytoua, Fla.

—

Bond O^eringr.—Proposals will be received
until 3 p. M. Sept. 1, 1899, by the President of the City Coun-
cil for $17,500 5% gold bonds. Securities are issued to re-

fund $9,000 1% bonds now outstanding, to fund a floating in
debtedness of $6,000 and $2,500 are for general improvements.
Bonds are dated July 1, 1899. Interest will be payable Jan-
uary 1 or July 1. Principal will mature as follows : Ten
$1,000 bonds on July 1, 1929, and fifteen $500 bonds on July
1, 1929, subject to call after July 1, 1909. Including this issue
the total debt of the city is $23,500. The assessed valuation is

$382,850 and the population about 2,000. The opinion of
Hon. Duncan U. Fletcher of Jacksonville as to the legality
of the bonds has been obtained. A certified national bank
check for 5^ of the amount bid for will be required.

Dickson, Tenn.

—

Bonds Defeated.—The proposition to is-

sue $35,000 4$ 30-year bonds lor water works, electric lights
and street paving purposes failed to carry at the election
held July 23, 1899.

Easthampton, Mass.

—

Note Authorized.—A note for $6,000
has been authorized for water purposes.
Edgefield (S. C.) School District.—Bonds Proposed.—This

district proposes to issue $15,000 school bonds.
Elizabeth City, N. C—Bond Sale.—On. July 15, 1899, the

$20,000 b% 2 21 year (serial) street-improvement bonds were
awarded to F. M. Stafford & Co., Chattanooga, at 103'26.

Following are the bids considered :

F. M. Stafford & Co., Chatta'ga.. 103-26
C. H. While & Co., New York. . . 102-67

S. A. Kean, Chicago 102-50

First Nat. Bank, Elizabeth City.102-125
Henry B. Nixon, Gettysburg,

I
ll.eOO at 100-00

Falls City, Neb.—Bond O^erinflf.—Proposals will be re-

ceived until 7:30 P. M. August 28, 1899, by I. L. Beaulieu,
City Clerk, for $31,000 4^ refunding water bonds. Securities
are in denomination of $500, dated October 1, 1899. Interest
will be payable semi-annually. Principal will mature Oct.
1, 1919, subject to call $2,000 yearly from 1904 to 1907, $3,500
from 1908 to 1911, $3,000 from 1912 to 1915 and $1,000 in 1916,
all dates inclusive. A certified check for $500, payable to
the City Treasurer, will be required.
Fern Bank (Village), Hamilton County, Ohio.—Bond

O^ermg.— Proposals will be received until 12 M. August 29,

1899, by W. Ellwood Wynne, Clerk at his office, Room 610,
Lincoln Ian Court, 519 Maine Street, Cincinnati, for the fol-

lowing bonds

:

1,979 34 b% 1 lO-year (serial) Clifl Road Improvement bonds, one for $179 34
and nine for $200 each.

498 48 5% 1-10-year (serial) sidewalk bonds, one being for $48 48 and nine for
$50 each.

Freeport, Ohio.

—

Bids Rejected. —We are advised that all

bids received on July 6, 1899, for the $2,000 6^ water- works
bonds were rejected, as the money on hand and the proceeds

from the sale of the bonds were not sufficient to construct
the water works.
Gallia County, Ohio.—Bond Sale.—Local press dispatches

state that on July 29, 1899, this county sold to L. M. Beman,
a banker of Thurman, $60,000 turnpike bonds at 105.
Gowanda (N. Y.) Union Free School District No. 1.—

Bond Offeriiig.—Proposals will be received until 11 p. M.
Aug. 14, 1899, by Charles S. Holland, Clerk, for $6,000 i%
15-20-year (serial) bonds. Interest will be payable April 1
and Oct. 1.

Grafton, Mass.—Bond SaZe —On July 31, 1899, the $45,000
'S}>£% school-improvement bonds were awarded to Parkinson
& Burr, Boston, at 105*56. Following are the bids :

Parkinson & Burr, Boston . . .105o6 I Blodget, Merritt & Co., Boston.104-36
N. W. Harris & Co., New York.. 105-337 Jose, Parker & Co., Boston 103-33
E.H.Rollins & Sons, Boston. ..104-47 I

Principal will mature yearly on July 1 as follows : $500
from 1900 to 1919, inclusive; $1,500 from 1920 to 1929, in-
clusive, and $3,000 from 1930 to 1939, inclusive. For further
description of bonds see Chronicle last week, p. 246.

Hamilton (N. Y.) School District No. 1.—Bonds Voted.—
At a meeting of this district held July 28, 1899, it was voted
to issue $33,000 school-house bonds.
Hellertown, Pa.—Bond Sa^e.—It is stated that $2,000 H

10 30-year water tax receipt bonds have been awarded to M.
H. Bloss.

High Bridge, N. J.

—

Bonds Authorized.—It is stated that
this place has authorized the issuance of $15,000 water bond.s
Holyoke, Mass.—Bo?id Sale.—Proposals were asked for

until 10 A, M. yesterday (August 4, 1899,) for $30,000 3}{% 10-
yefir gold registered bonds and $7,000 4% 10-year gold regis-
tered bonds. The 3J^^ bonds are dated July 1, 1899, and the
4 per cents May 1, 1899. Interest will be payable semi-an-
nually. The $30,000 bonds were awarded to Estabrook &
Co., Boston, at 103 33, and the $7,000 to N. W. Harris & Co..
New York, at 107-525.

Hornellsville, N. Y.—Bond 0^«rmg'.—Proposals will be
received until August 21, 1899, by M. B. Smith, City Clerk,
for $12,000 G% paving bonds. Securities are in denomination
of $500; interest will be payable annually at the Hanover
National Bank, New York City. Principal will mature
$3,000 yearly.

Hudson, N. Y.—Bond Offering.—This city will sell at pub-
lic auction at 12 m. August 22, 1899, $10,000 4% refunding
water bonds. Securities are in denomination of $1,000, dated
August 22, 1899. Interest will be payable February 1 and
August 1. Principal will be payable August 22, 1909. Both
open and sealed bids will be received. Sealed bids must be
accompanied by a certified check for $250.
Humphrey, Neb.—Bond Q^enngr.—Proposals will be re-

ceived until 8:30 P. M. August 24, 1899, by R. P. Drake, Clerk
Board of Village Trustees, for $5,600 6% 5-20-year (optional)

water bonds. Securities are in denomination of $400, dated
June 15, 1899. Interest will be payable annually. A certified

check for $500 will be required. The village has no other in-

debtedness, the above bonds being the first ever issued.

lronwood(Mich.) School District.—Bond Offering.—Pro-
posals will be received until 12 m. August 10, 1899, for $10,-

000 4^^ 10 year school bonds, bearing date August 1, 1899.

The total debt of the district is $38,000, including this issue.

The assessed valuation is $4,282,617 and the population about
10,000.

Jasper, Ala.

—

Warrant Offering.—Pioposala will be re-

ceivea until August 21, 1899, by the Board of Mayor and
Aldermen for $10,000 8% 2-5-year (optional) gold school war-
rants. Securities are in denomination of $'^5, $50 and $100.

Kingston, N. Y.—Bond Sale.—On July 27, 1899, $1,085 25

4% sewer notes were awarded to the Ulster County Savings
Institution, the only bidder. Notes are dated July 27, 1899,

and mature two notes (one for $54 26 and one for $162 79)

yearly on March 1 from 1900 to 1904, inclusive. Interest
will be payable annually.
Lake County (P. 0. Crown Point), Ind.—Bond Offering.—

John W. Dyer, County Treasurer, will offer for sale at his

office in Crown Point at 11 a. m. August 15, 1899, $36,99043^^
gravel-road bonds of Hobart Township. These bonds were
authorized at an election held in the above township on June
20, 1899, by a vote of 2,318 to 301. They are in denomination
of $924 75, bearing date August 15, 1899. Interest will be
payable semi-annually at the County Treasurer's office.

Principal will mature one bond each six months from May
15, 1900, to Nov. 15, 1919. Assessed valuation of the town-
ship for 1898 (including the Corporation of Hobart) was
$2,744,890. Actualvalue exceeds $10,000,000. The township
has a bonded indebtedness, all for gravel roads, of $S9,581,

and there is no controversy or threatened litigation over this

issue.

Lawrence County, Ohio.—Bond O^ering.—Proposals will

be received until 12 M, August 10, 1^99, by H, R. Brown,
County Auditor, for $30,000 4% turnpike bonds. Securities

are issued under authority of sections 4768 and 4769, Revised
Statutes of Ohio. They are in denomination of $500, dated
Sept. 1, 1899. Interest will be payable semi annually and
the principal will mature $1,000 each six months, beginning
March 1, 1904. A certified check for $1,000 will be required.

Leadville School District No. 2, Lake County, Col

—

Bond Sale.—On August 1, 1899, the $45,000 5% 5-15 year
(optional) school bonds were awarded to E. H. Rollins &
Sons, Denver, at 103-311.

Lebanon, Ohio.—Bond O^erinflf.—Proposals will be re-

ceived until 1 p. M. August 26, 1899, by R, B. Corwin, Vil-

lage Clerk, for $3,500 5% street-improvement bonds and $2,000
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5^ water-works extension bonds. Securities are in denomi-
nation of $500; interest will be payable April 1 and October
1 at the oifice of the Village Treasurer. Principal of the
street bonds will mature $500 yearly on October 1 from 1901

to 1905, inclusive, and on the water-works bonds $1,000 on
April 1 and October 1 of the year 1909. Bonds are issued

under authority of sections 2835 and 2837, Revised Statutes
of Ohio. All proposals must be accompanied by a certified

check on a national bank for $200, payable to C. C. Eul ass

Village Treasurer.
Lewis County (Wash.) Dryad School District.—fiond

Sale.—This district has sold $1,000 &% 10-year bonds at 100 75.

Lincoln, Neb.—Bond SaZe.—On July 31, 1899, an issue of

5% 1-10 year (serial) paving bonds to an amount not exceeding
$25,000 was awarded to N. C. Brock, Lincoln, at 101-062.

For description of bonds see Chronicle July 15, 1899, p. 144.

Marietta, Ohio.—Bond Sale.—The German National Bank
of Cincinnati has been awarded the $70,000 5^ bridge bonds
and $5,000 5% paving and sewer bonds on a basis of 3 36^. A
description of the bonds will be found in the Chronicle July
8, 1899, p. 94.

Martin's Ferry, Ohio.—Bond O^ertngr.—Proposals will

shortly be received by Ellis D. Lash, City Clerk, for $35,000

4^ 30 year water-works bonds. Securities will be dated
August 19, 1899, and interest will be payable semi-anually
after March 1, 1900.

Bond Sale.—On July 15, 1899, The Lamprecht Bros. Co.,

Cleveland, were awarded $10,000 i% sewer bonds at 100-12,

$3,500 5% fire-department bonds at 104-35 and $8,650 5% sewer
bonds at 102*63. For description of bonds see Chronicle
July 1 and June 17. 1899.

Miami, Indian Territory.

—

Bonds Voted.—At a special

election held July 25, 1899, it was voted to issue $10,000 6^,

20-year school bonds.
Montgroraery County, N. Y.

—

Bond Sale.—This county has
sold $12,500 paving bonds, according to reports.

Mount Morris, N. Y.

—

Bonds Authorized.— This town, at a
special meeting held recently, authorized the issuance of
$30,0C0 bonds for the building of a new power dam.
Nashville, Tenn.—Bond Offering.—Proposals 'will be re-

ceived until 3 p. M. August 2l, 1899, by the Bond Commis-
sioners, care cf J. P. Byrne, City Recorder, for $70,000 d^%

refunding bonds. Securities are issued under authority of
Chapter 72, Acts of 1889. They are in denomination of $1,000,
dated July 1, 1899. Interest will be payable January 1 and
July 1. Principal will mature July 1, 1920. Bonds are ex-
empt from city tax. A certified check for $3,000 will be re-
quired with each proposal,

Nemaha County, Neb.—Bond Sale.—On July 31, 1899, the
$40,000 m% court house bonds were awarded to the Carson
National Bank of Auburn at 105-50, according to reports. A
description of the bonds was giveen last week, p. 247.

Nevadaville, Col.—Bond Offering.—This place is offer-

ing for sale $10,000 of the $20,000 Q% 10-15-year (optional)

water-works bonds voted at an election held Ju'y 22, 1899.

Bonds bear date July 25, 1899. The remaining $10,000 will

be offered later in the year. Dr. C. A. Bourk (P. O. Bald
Mountain) is Mayor.
Newport, R. I.—Bond Sale.—On July 31, 1899, the $50,000

4^ 40-year sidewalk bonds were awarded to the Savings Bank
of Newport at 118-55. Following are the bids :

Sav. Bank of Newport, R. 1 118-5o

E H. Rollins & Sons, Boston... 118-:17

Estabrook & Co.. Boston 117-79

Perry, <'offin& Burr, Boston— llfi'HO

N.W.Harris & Co.. Boston 116-837

Blake Bros. & Co.. Boston llh-8i

BlooKet, Merritt & Co.. Bo8ton..ll6-834
Vermilye & Co.. New York 11619

Edw. C. Jones & Co.. New York.116-10
Adams & Co., Boston 116-09
Provident Banklne Co H5'4l
Edward Sweet 115-39
Frederick Bancroft (for «4, 000)115-00
Jose, Parker & Co., Boston lUOl
E. D. .Shepard & Co.. N. Y 113-41
S. A. Kean, Chicago IIO-QO

For description of bonds see Chronicle July 22, 1899, p. 197.

Nogales (Ariz.) First School District.—Bond <Sa/e.—On
July 10, 1899, tne $16,000 school house bonds were awarded
to The Trowbridge, MacDonald & Niver Co., Chicago, at par
for 6 per cents. Following bids were received for 1% bonds
John A. Pistle, Los AiiReles 113-14 I Duke M. Farson, Chicaeo lOl'SS
Valley Bank. Phoenix 102-60 I

Bonds mature $1,600 yearly from 1910 to 1919, inclusive:

For further description of bonds see Chronicle June 24,

1899, p. 1237.

Oneida (N. Y.) Union Free School District No. 4.—Bonds
Voted.—At the election held August 1, 1899, it was voted to.

issue $5,000 school bonds. Full details of these bonds have
not yet been determined upon.
Otero County, N. Mex.—Bond Sale.—On July 25, 1899. the

S5,000 6^ 10-20-year (optional) bonds were awarded to Her-
man Russell, Santa Fe at 100 50 The only other bid re-

NEW LOANS.
^so,ooo

The Board of Education of the Borough of Glen
Ridge, Essex County, New Jersey,

4 PER CENT SCHOOL BONDS.
The Board of Education of the Borough of Glen

Bldge, Essex County, N. J., will receive until Tues-
day, August 22, 1899, at 8 P. M., sealed proposals for

the purchase of an issue of Eighty Thousand Dol-

lars School Bonds,
This issue is authorized by vote of the District to

provide funds^for the purchase of land (§14,600), and
the erection and furnishing of a school house
($65,600), pursuant to the provisions of Section 3 of

Chapter 150 of the Session Laws of 1890 of New
Jersey, entitled '- An Act to amend an Act entitled
' An Act to establish a system of public instruction

'

(Revision), approved March 27, 1874, which amenda-
tory Act was approved May 25, 1894." Approved
March 31, 18S6.

And said bonds are by the statute made -- a lien

upon the real and personal estates of the inhabit-

ants of the District," which in this case is the

Borough, -'as well as the property of the District

;

and the property of the inhabitants as well as the

property of the District shall be liable for the pay-
ment of the same."
Said issue approved as to the legality of the pro-

eeedings therefor by the Attorney-General of the
SUte of New Jersey, July 25, 1899.

These bonds will be coupon bonds, eighty in num-
ber, of the denomination of One Thousand Dollars

each, numbered from 1 to 80, inclusive, and dated on
the first day of September, 1S99. They will bear in-

terest from said date at the rate of four per cent per
annum, payable semi-annually on the first days of
March and September of each year.

Numbers 1 and 2 of the Bonds will fall due on
September 1, 1914, and the consecutive numbers will

fall due two oc September 1 in each year thereafter
until September 1, 1929, when the remaining fifty

bonds will fall due.

Interest and principal payable in the lawful money
of the United States at the Bank of Montclair in the
Town of Montclair, Essex County, N. J.

The assessed valuation of real estate In the Bor-
ough of Glen Ridge on August 1, 1899, was $1,490,000.

There are no school bonds now outstanding. The
present municipal bonded indebtedness of the Bor-
ough of Glen Ridge consists of S6O,0OO of Road Im-
provement Bonds, issued in 1897 and maturing
S?,000 on February 1, 1902. and afterwards $2,000 Of
.?^,000 each year until all are paid; and S37,000 of

Sewer Bonds issued in 1893 and maturing 82,000 on
June 1, 1909, and two each year thereafter until 1927-

when the last one will fall due; and $10,000 of short-

term Sewer Bonds to be met by assessments for

lateral sewers.

Each proposal must be accompanied by a certified

checfe to the order of William Ford Upson, District

Clerk, to the amount of Five per cent of the par
value of the Bonds bid for, said check to be for-

feited in case of award and failure on part of bid-

der to complete purchase. Checks accompanying
rejected bids will be returned immediately after

award. Purchasers will be required to pay accrued
interest to date of payment for bonds.

The Board of Educition of the Borough of Glen
Ridge reserves the right to reject any or all bids.

Sealed proposals should be marked "Bid for Glen
Ridge, N. J., School Bonds" and presented before 8

P. M. on Tuesday, August 22, 1899. when the bids

will be opened at the office of the Board of Educa
tion in Glen Ridge Hall.

All inquiries or proposals should be addressed to

THE BOARD OF EDUCATION,
Glen Ridge, Essex County, N. J.

GLEN Ridge, N. J., July 29, 1899.

State of Massachusetts 38
City of Newton, Mass 4s
City of Maiden, Mass 4s
Boston Terminal Co 3^^s
N. Y. Central & H. R. RR 3>^8
Chicago Rock Island & Pacific 48
Baltimore & Ohio Ist Mtee 48 i

WestEndStRy 48
West End St. Ry 43^8

Perry, Coffin & Burr,
60 State Street, Boston.

Rutland Railroad Co.

First Mortgage i}4% Gold Bonds,

DUE JtJL.Y 1, 1941.

E. H. ROLLINS & SONS,
19 MII^K 8TREET, BOSTON.

NEW LOANS.
Siso,ooo

INDIANAPOLIS, IND.,

BRIDGE BONDS OF 1899.
Department of Finance

Office op the City Comptroller,
Indianapolis, Ind., July 29, 1899.

Sealed proposals will be received by the City

Comptroller of the City of Indianapolis, Indiana,

until Tuesday, the 22d day of August, 1899, at 12

o'clock M. for the whole or any part of $150,000 In-

dianapolis Bridge Bonds of 1899 of said city.

Said Bonds shall be designated "Indianapolis

Bridge Bonds of 1899"; will be dated September 1st,

1899, and be of the denomination of $1,000 each,

with interest coupons attached; will bear interest at

the rate of three and one-half t3>^) per cent per an-
num, payable semi-annually on the first day of Jan-
uary and the first day of July of each year. The
principal is payable one-tenth annually, commenc-
ing January 1st, 1903, and ending January 1st, 1914,

and both principal and interest are payable at the

banking house of Winslow. Lanier & Company, New
York City. The first coupon on each bond to be for

four months' interest only, or from September 1st.

1899, to January 1st. 1900. Bids for the purchase of

said bonds should be indorsed "Proposals for In-

dianapolis Bridge Bonds" and directed to the City

Comptroller, Indianapolis, Indiana. Bidders may
bid for all or any part of said bonds.

The proposals will be opened by the City Comp -

troller, at his office, on the 22d day of August, 1899,

between the hours of li M. and 2 o'clock P.M., and

said Comptroller will thereupon award said bonds,

or, if he shall see fit, a part or any number thereof,

to the highest and best bidder therefor, but said

Comptroller shall have the full right to reject any

and all bids or proposals, or any part thereof, and

shall have the right to accept a part of any bid, and

to award upon any bid the whole or any less number
of bonds covered by such bid. He may also in his

Judgment and discretion award apaitof said bonds

to one bidder and a part to another.

Each bid shall be accompanied by a certified check

upon some responsible bank of the City of Indianap-

olis, payable to the order of William H. Schmidt,

City Treasurer, for a sum equal to two and one-half

(21^) percent of the face or par value of the bonds

bid for or proposed to be purchased. The bonds

awarded will be delivered at the banking house o

Winslow, Lanier i Company, in the city of New
York, on the 1st day of September. 1899. and the

successful bidder or bidders shall take and pay for
the bonds awarded to him or them, and his or their
omission, neglect or refusal so to do shall be deemed
a breach of the contract of his bid or proposal, on
account of which liquidated damages shall be re-

tained or recovered as provided in the ordinance
covering this issue.

^ ^ joHNSON,
City Comptroller.
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-ceived was one of par from the Central Trust Co. of Denver.

For description of bonds see Chronicle -July 8, 1899, p, 95.

Omaha, Neb.-Bond offering.—PioposaJs will be received

until 1 p. M, to-day (August 5, 1899), by A. G. Edwards, City

Treasurer, for $24,500 4% street improvement bonds. Securi-

ties are dated August 1, 1899, and mature as follows :

Dist. 542—?4,500, maturing S500 in 2 years and Sl.OOO yearly tliereafter.

Dist. Bo7— 4,5U0, maturing ^500 in 2,3,4.0 and 7 years and §1,000 in g and 9

Dlst. 662— 4.000, maturing *500 in 2, 4, 5, 0. 7 and 8 years and $1,001 in » years.

Dist. ma— 2.000, maturing 41500 in ?, 5. 7 and years.
. ^

Dist. 665— 4,000, maturing §50i> in 2, 4, 5, 6. 7 and 8 years and §1,000 in 9 years.

Dist. 668— :i.(i00, maturing $.^00 in 2. i. 6 and 8 years and .^11,000 in 1) years.

Dist. 660- i".? 00, maturing 5^500 in 3, 5, 7, ^, and 9 years.

Four bonds are iu denomination of $1,000 and 41 of $500

each. Interest will be payable semi annually. A certified

check on a national bank, payable to the city of Omaha, tor

2'i of bid must accompany proposals. Papers evidencing the

legality of bonds will be furnished successful bidder,

Ottawa, Ohio.—J5id.—The highest bid received on Jaly
24, 1899, for the $7.225 67 Railroad Avenue and $26,017 87

Third and Hickory Street improvement bonds mentioned in

the Chronicle July 15, 1899, was that of Rudolph Kleybolte

& Co., Cincinnati, at 107'50. We are advised that the bonds
were not awarded, as there is pending an injunction suit.

Plymouth, M.as<.—Notes to he Jssi{?d.—This town will

shortly issue $30,000 notes for water-works purposes. They
will be in denomination of 1,500, dated Oct. 'i, 1899. Interest

wil' be at a rate not exceeding A%, payable semi-annually in

Plymouth.
Porter County, laA.— Bond Sale.—The $90,030 4^ gravel-

road bonds mentioned in the Chronicle July 22. 1899, have
been sold at 100 77. Bonds mature $2,250 every six months,
commencing May 15, 1900.

Prairie Depot, Ohio.

—

Bonds Defeated.—At an election
held recently a proposition to issue $7,000 town-hall bonds
was defeated,

Put-iii-Bay, Ohio.

—

Bond Offerina.—Proposals will be re-

ceived until 7 P. M. August 18, 1899, by Geo. F. Miller, Vil-
lage Clerk, for $3,000 5^ refunding bonds. Securities are is-

sued under authority of Section 2701, Revised Statutes of
Ohio. They are in denomination of $1,000, dated August 18,

1899. Interest will be payable annually, and the principal
will mature one bond on August 18 of the years 1920, 1922
and 1924. A certified check for the amount of bid, drawn

on any national bank in Sandueky and payable to George F.
Miller, Clerk, will be required with each proposal.
Rankin (Borough), ¥&.— Bonds Voted.—At an election

held August 1, 1899, the issuance of $27,46126 sewer bonds
was authorized by a vote of 56 to 7.

Redwood City, San Mateo County, Cal.—Bond Offering.—
Proposals will be received until 8 p. m. August 21, 1899, by
Daniel R. Stafford, Town Clerk,
(serial) gold electric-light bonds,
ination of §104 62i^, dated Sept.
payable annually on" September 1

Treasurer.
RoUa (Mo.) School District

has sold to the Rolla State Bank $10,000 4% refunding bonds
at par,
Kje School District No. 4 (P. 0. Portchester), West-

chester County, N. Y.—Bond SaZe.—On August 3, 1899, the
$43,1(10 3}^^ school house bonds were awarded to the Port-
chester Savings Bank at 104'85. Following are the bids :

for $4,185" 5)4^_ 1-40-year
Securities are in denom-
1, 1899. Interest will be

at the oflBce of the Town

-Bond SoZe.— This district

Portchester Savings Banli 104•85
R. Kleybnlte & Co., New VorS..104*10
Seymour Bros. & Co., N. V 104 -09

Denison, Prior & Co., Cleve Hi3-93
N. W. Harris* Co.. N. Y 103-65
Bertron & 8torrs, New yorli....l'.'3'62

Edw. C. .Tones & Co., New York.103-.37
Estabrools &Co., N. Y ...103-26
W. J. Hayes & Sons. Cleve 102-95
Geo. M. Hahn. New York 10229
Jos. E. Gavin. Buffalo 102-165
Jose, Parker* Co., Boston 101-t93

Bonds mature yearly on Dec. 1, §1,100 in 1910 and $3,000
from 1911 to 1924, inclusive. For further description of
bonds see Chronicle July 22, 1899, p. 198.

Saiem, N. 3.—Bond ^ale.—On July 28, 1899, §85,000 20-

year bonds were awarded to The City National Bank of

Salem at 101 for ^% V^^ cents. Following are the bids :

For %}4% Bonds—
City National Bank, Salem
S tiler & Stevenson, Phila

tor3H% Btmds.
E. D. Shepard & Co.. N. Y.

For 4% Bonds.
John D. Everitt & Co., N. Y

Premnim. \ For i% Bonds— Prftnium.
.. 51350 00

I
Edw. C.Jones & Co.. Phila ..s;l,80900

. 117 00
I Bertron & Storrs. New York.. 1,785 00

I
W.J. Haves* Sons, ('leve 1,597(0

50 00
I
Price, McCurm ck & C •., N. Y. 1,57.=> 00

1 A. S. Leiand * Co.. New York. 1.330 00
2,338 33

1 Spitzer & Co., Toledo 1,137 60
- - -

____ 525 00Sailer & Stevenson, Phila 2.100 00 | S. A. Kean, Chicago

Salem, Ore.—Subscription to Bonds.—In the Chronicle
last week we stated that this city was offering $65,000 4^
funding bonds and that they nad been subscribed for by
citizens of the place. We are now advised that the sub-
scription books for the issue will continue open until Sept.

1, 1899. when the awards will be made. Over $122,000 was
the total of the subscriptions received on the first day (July

NEW LOANS.

Town of WestNew York, N. J"

HUDSON COUNTY. N. J.,

SCHOOL BONDS.
Sealed proposals will be received by the Town

Council of the Town of West New York, at the Town
Hall, Bergenline Avenue, near Pierce Avenue, in

said Town, on

Tliursday Evening, August 17, 1899,
at 8 o'clock,

for the purchase of Thirty-three Thousand Dollars

School Bonds'' of said Town, to be issued under

the authority of the Act of the Legislature of New
Jersey, entitled "An Act to authorize the purchase

of lands and the construction of school houses

thefeon, and the issuing of bonds to raise money to

pay the cost of the same, in towns of this State,"

approved June 14, 1898 ; said bonds will bear inter-

est at the rate of four per cent per annum, payable

semi-annually, and may be either registered or have

coupons attached for I he payment of each half-year's

interest at the option of the purchaser ; said bonds

will be thirty in number, and will be for the sum of

Eleven Hundred Dollars each ; the bonds will bear

date October 1st, 1899, and will be delivered on that

day, and will become due and will be payable as

follows: Eleven Hundred Dollars thereof on the

first day of October, 1902, and Eleven Hundred Dol-

lars thereof annually thereafter.

The boTids will be sold to the person or corporation

offering the terms most advantageous to the town.

The bonds will be delivered to the purchaser on the

first day of < )ctober, 1899, on receipt of the price bid.

Kach proposal must be accompanied by a deposit

of three per cent of the amount of the bid, which de-

posit may be either in money or certified check to

the order of the town, for which deposit the receipt

of the Town Treasurer will be given ; the deposits of

unsuccessfnl bidders will be returned immediately

after the award of the bonds is made ; the deposit of

the successful bidder will be retained and will be ap-

plied as part payment of the purchase price, or in

case of failure to complete the purchase within the

prescribed time the bonfls will be again advertised

for sale, and all co>ts and expenses attending such

re-advertlslng, as well as all loss suffered by ihetown
on account of such failure, will be retained out of
and deducted from such deposii,and the balance
returned to the depositor.
All proposals must be enclosed in sealed envel-

opes, which shall be endorsed " Proposals for School
Bonds."
No conditional bids will be received.
All bids tnat do not comply with the terms stated

herein will be considered Informal, and will be re-
jei:ted.
Dated July '28th. 1899.
By order of the Town Council.

FRANCIS F. TONN.
Town Clerk.

JJSIV^TMIEr^^
Government and

Municipal Bonds
SOUGHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS

KURNISHBD FOR THE PURCHASE, SALE OR
ttXCHANGE OF ABOVE SECURITIES.

LISTS ON APPL.ICATION.

N. W. HARRIS & CO.,
BANKERS,

1 :i NASSAU ST. (Bank ot Commerce Bids.)

NEW YORK CITY
]¥OX-TAXABI.E

31^52 BO^DS.

SEND FOR CIRCL'LAR.

Farson, Leach & Company,

35 NASSAU STREET, - NEW YORK.

ADAMS & COMPANY
BANKERS.

DEALERS IN

INVESTMENT BONDS.
Members of Boston Stock Hzohange.'

No. 7 Congress and 31 State Streets,

BOSTON.

Blodget, Merritt & Co.,
BANKERS

16 Congress Street, Boston.

13 Wall Street, New York.

STATE, CITY & RAILROAD BONDJ?

mVESTiy^ENTS.
WE OWN AND OFFER

8100,000
City of Austin, Texas,

Water and Li^lit 5^ Gold Bonds.

Dated July 1, 1890. Due July 1, 1930.

OPTIONAL JULY 1, 1910.

Coupons Jan. 1. April 1. July 1 and October 1.

INTEREST AND PRINCIPAL PAYABLE AT THE
NATIONAL CITY BANK, NEW YORK, N. Y.

DENOMINATION SI,000.
* ssessed Valuation $13,085,507
Total Debt $1,632,000
(Less) Water and
Light Debt (Self-

sustaining) 1,327,000

LeavinffNet Debt S335,000

Population about 20,000 and increasing.

The legality of this issue of bonds has been affirmed

by a decision of the Supreme Court of Texas, which

has declared them to be a valid and binding obliga-

ion of the City of Austin.

PRICE ON APPLICATION.

E. D. Shepard & Co.,
31 NASSAU ST., NEW YORK.

EDWD. C. JONES & CO.,
DEALERS IN

Municipal, Railroad,

Street Railway and Gas

BONDS.
New York,

Philadelphia,

1 Nassau Street.

421 Chestnut St.

MASON, LEWIS & CO.,
BANKERS

CHICAGO,
171 La Salle St.

BOSTON,
60 Devonshire St.

MUNICIPAL ^^^.-^-.^
RAILROAD BONDS.
CORPORATION ^^'

Choice Issues.

Street Railway and Gas Companies.

LIST ON APPLICATION.
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20, 1891>) These bonds will be dated Oct. 1, 1899, and will

mature "on or before"' Oct. 1, 1909. InterfStwlll be payable

semi-annually in Rold at the office of the City Treasurer.

Sardis, Miss—Bonds Fofed.-This town on July 28. 1899,.

by a vote of 73 to 27, authorized the issuance of |12 000

5% water-works bonds.
Scott County, Ind.—Bowd fi-oZe.—The County Treasurer

has sold $16,220 4%% 20 year Jennings Towt ship bonds to

Campbell, Wild & Co., Indianapolis. Interest will be pay-

able semi-annually.
Shamokin (Pa.) School District—Bo/id Sale.-Oa July

17, 1899. $12,000 3^% 5-12-year (optional) school bonds were
awarded to A. Robertpon. Pottsville, at 102-25, Securities

are in denomination of $1,CC0, and the interest thereon will

be payable semi-annually.
Shawnee (Okla.) School District.-BoKd Offering.—C. J.

Morton, Clerk of the Board of Education, offers for sale

$4,000 20-year bonds.
Shelbyville, M.O.—Bonds Proposed.—There is talk in this

place of holding an election to vote on the question of issu-

ing $6,000 electric-light-plant bonds.
Sibley, Iowa—Bond Sale.- On July 26, 1899, the $10,4f

5% water-works bonds were awarded to the Minnesota Loan
& Trust Co., Minneapolis, at 108"846, Following are the bidg

:

Prern ium . I Prtmiutv

.

Minn. Loan & Tr. Co., Minn.. . .*$920 CO Chas. S. Kidder & Co.. Chicago. *$754 5.5

T.B.Potter, Chicago 957 00:F. H. Wellcome, Minneapolis.. *733 CO
W. ,J. Hayes & Sons, Cleve 005 CO S. A. Kean. Chicago ^7•20o
N. W. Harris * Co., Chicago 8«5 oo Center & Eettlestrings, Chic... 515 00
Denison, Prior ifc Co.. Cleve 780 00 . G. M. BrinkerhotT, Springfld.. 4:i650

* And accrued interest from .July 1 .

For description of bonds see Chronicle July 15, 1899, p.
145.

Spring Yalley School District, Napa County, Cal. -Bo??d
5a7e.—On July 17, 1899, the County Treasurer sold $800 7%
1-8-year (eerial) school bonds of this district to the Bank of
Napa at 103.

Snllivan Connty, Tenn.—Bond Election.—The election to
vote on the question of if suing SIOO. 000 bonds in aid of the
Knoxville & Bristol Railroad will be held Aueust 10, 1899.
Tarboro, N. C.—Bond Sale.—On July 27, 1899, the $40,000

5% 20 and 3P-year water and sewer bonds were awarded to
F. M. Stafford & Co., Chattanooga. For description of
bonds see Chronicle July 15, 18P9. p. 146.

Topeka, Kan.

—

Bond Election.—An election will be held
August 12, 189y, to vote on the question of issuing $60,C0O
public-building bonds.
Topeka (Kan.) School District.

—

No Bonds Sold.— It was
recently reported in some of the papers that this district had
sold to the State Permanent School Fund Commissioners
$50,000 i% refunding bonds. This we are officially advised
is an error. The item, no doubt, refers to Shawnee County,
the county seat of which is Topeka, and which issued Mfund-
ing bonds, as noted in last week's Chronicle.
Towanda (Pa.) School District.—Bond Issue.—The

School Board has exchanged $11,(100 4^ refunding bonds for

a like amount of five per cents, the new bonds being all

taken by the holders of the old issue.

Towns County, (Ja.

—

Bonds Voted.—This county has au-
thorized the issuance of $8,COO ^% 1 -30-year court-hoDse bonds
by a vote of 617 to 46. Bonds will be dated Dec. 1, 1899, and
interest will be payable annually.
Trenton, N. J.

—

Temporary Loan.— A $50,000 issue of tem-
porary-loan bonds has been taken by the Sinking Fund
Commissioners on a 4^ basis.

Troy. N. Y.—Bond Sale.—On August 2, 1899, the $25,000

3}2^ market-house bonds were awarded to Joseph E. Gavin,
Buffalo, at 102'S55. Following are the bids :

,Ios.E. Gavin. Buffalo 102-855
Germania Sav. Banfe. BrookljTi.l02'7('5
Geo. M. Hahn, New York 102-69
K. Klevbolte* ( o.. N. Y 102-«8
Bertron & Storrs, New York.... li '2-00

Jose, Parker & Co., Boston 102-573
Ejtabrook & Co.. New York 102-51

Blodget, Merritt & Co., Boston. 102-,32

Allen, Sand & Co., New York.... 10-2-31

DenisoD, Prior & Co.. Cleve 1C2-M0
W.J. Hayes & Sons. Boston.... 102-09
D. A. MoranA Co.. New York.. .101-38
S. A. Kean. Cliicago 101126

Bonds mature yearly on August 15. $2,000 from 1901 to

1911, inclusive, and $3,000 in 1912. For lurther descrip-
tion of bonds see Chronicle last week, p. 248.

Tucson, Ariz.—Bond 6'a/e.—On July 29, 1899, the $100,000
0% 50-year gold bonds were awarded to N. W. Harris & Co.,
Chicago, at 101. For description of bonds see Chronicle
July 15. 1899. p. 146.

Yandalia Township, 111.—Loan Defeated.—At an election
held July 25, 1899, the proposition to borrow $2,500 for road
purposes was defeated by 54 votes.

Vaughn (P.O. Hurley) School District No, 1, Iron County,
Ohio.—Bonds Voftd.—This district has voted to issue $10,000
6% 1-10-year (serial) gold school house bonds. Interest will

INVESTMENJS.
^Q0,000

CITY OF CLEVELAND
4%

SEWER BOKDS.
Dated April 1, 1899. Dne April 1, 1909.

Ueuomination $1,U00.

PRICE AND particulars UPON
APPLICATION,

Briggs,Todd&Co.
CINCINNATI, OHIO.

Whann & Schlesinger,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY • NEW YORK.

trowbridge,
MacDonald

& NiVER Co.

MUNICIPAL BONDS,
tst Nat. Bank Bldg. • . CHICAf^t*

MUNICIPAL BONDS.
E. O. Stanwood &, Co.

BANKERS,

121 Devonshire Street.

BOSTON.

EDWIN R. LANCASTER,
INVESTMENT SECURITIES,

Seotbern Seenrltlaa a 8|»eolalty.
13 WAL.L. STREET, NEW VORK.

GOVERNMENT, MUNICIPAL
AND RAILROAD BONDS

INyESTMENTS^
TRAlVS^lisSlO^ ROPE.

C. H. WHITE & CO., I

BANKERS,

ri BROADWAY. NEW YORK.
AGENTS FOR THE

A.KGZO-A.MX:RICAlf BANK, Ltd.,

Charing Cross, Ziondon,

[ndividual Accounts received subjeci

to check at sight in London
and Paris. Cable Transfers.

THE

Lamprecht Bros. Co.
Century Building, CLEVELAND, OHIO,

DEALERS IN

MUNICIPAL, RAILROAD,
STREET RAILWAY & CORPORATION

BONDS.
LISTS SENT UPON REQUEST.

Information given and Quotations furnished con-
cerning all classes of stocks and bonds that have a
Cleveland market.

Devitt, Tremble & Co.,

MUNICIPAL BONDS.
First National Bank Building,

CHICAGO.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street)

CHICAGO.

H
OQ

CORDAGE
S M
I A
S AND^
A I
L A

SPECIALTIES.

HO

m
Q

OB

The American Man'f'g Oo.
65 WALL, STREET,
NE^V YORK.

WE DEAL IN

SOUTHERN ANO WESTERN
SECURITIES.

ROSENBERfJER & LIYERMORE,
(Specalists in Texas Investments),

FORTY WALL STREKT. NEW YORK

WILSON & STEPHENS,
BANKERS,

41 TVALL. ST., NE^V YORK»

Dealers in Bonds of Railroad, Gas and>

Other Fablic Corporations.

Loans on and Issues of Approred
Securities Negotiated.

READE & BOWLEK
Manufacturing Properties.

We huy and sell manufacturing plants and act as
Agents for bankers in selling this class of property.
Appraisals and expert opinions.

'^16-'217 Amerienn Trust Building,
CLEVELAND, OHIO.

Wm. a. Reade. Geo. H. Bowler

Fred. M. Smith,
ro SOUTH STREET.

AITBIJRIV, IVE^V YORK,
Makes a specialty of sellintr all kinds of Securities

by AUCTION. Stocks and Bonds thoroughly ad-
vertised will bring buyers when it is known toe
highest hldder Is the fortunate buyer.
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be payable annually at the Iron Exchange Bank of Hurley.
We are advised that the bonds will be sold about the first of

October.
Yigo County, InH—Bond Sale.—Sng&T Creek Township

41^^ gravel-road bonds to the amount of $18,830 have been
awarded to Seasongood & Mayer, Cincinnati, at 105*40.

Tlaterloo (loiva) School vi^trict.—Bonds Authorized.—
The School Board has authorized the issuance of $13.000 4^
bonds to refund alike amount of 5 per cents issued July 1,

1893.

Wanpon, Wis.—Bonds Not Sold.—A report in some of the
papers recently stated that the Common Council had ac-

cepted a proposition made by a number of local investors for

the purchase of |5,000 of the $6,000 electric-light-plant bonds
recently voted. In reply to our inquiries we are advised by
the City Clerk that " none of these bonds had been sold to
residents of this city or to any one else. Presume bonds will

be sold at public sale, bat time of sale not yet determined."
Weatherford (Texas) School District.-Bond Sa/e.—This

district has sold $5,000 5% school- building bonds.
Wellsbnrg (W. Va.) School District.—Bond Offering.—

Proposals will be received until 7:30 p. m. August 15, 1899,

for $20,000 A% 10-34-year (optional) school-building bonds.
Securities are in denomination of $500, dated August 1, 1899.

Interest will be payable semi annually at the First National
Bank, New York City.

West New Yorlf , N. J.—Bond Offering.—Proposals will be

received until 8 p. m. August 17, 1899, by the Town Council

for $33,000 A.% school bonds. Securities are in denomina-

tion of $1,100, dated Oct. 1, 1899. Interest will be payable

semi-annually. Principal will mature $1,1C0 yearly on Oct.

1 from 1902 to 1931, inclusive. A deposit of either cash or a

certified check for i% of the amount of the bid must accom-
pany proposals. Francis F. Tonn is Town Clerk.

The offleial notice of this bond offering ivill he found among
the advertisements elsewhere in this Department.

Wilkes Barre. Pa.— Bond Offering —Proposals will be re-
ceived until 12 M. August 24, 1899, by Frank Dietrick, City
Clerk, lor $1CO.COO ?,y,i improvemert bonds, "Series D." Se-

curities are issued for the following purposes : $60,000 for sew-
ers, $30,000 for streets and $10,000 for the Fire Department.
They are in denomination of 51,000, dated August 1, 1899.

Interest will be payable semi-annually at the office of the
City Treasurer. Principal will mature $4,000 yearly on
August 1 from 1905 to 1924, inclusive. Bonds are free from
all taxes except for State purposes. Proposals are to be sub-
mitted as follows : First, for the delivery and payment of
the entire issue of $100,000 at once, and, second, for the deliv-

ery and payment of $75,000 at once and the delivery and
payment of the remaining $25,000 on June 1, 1900. A certi-

fied national bank check, payable to the City Treasurer, for

10^ of the amount of bonds bid for must accompany pro-
posals.

Williamsport, Pa.

—

Bond O^ermsr.—Proposals will be re-

ceived until 12 M. August 17, 1899. by the Bond Committee
of Councils for $500,000 'i\^% refunding bonds. Securities
are in denomination of $1,000, dated Sept. 1, 1899. Interest
will be free from all taxes. Principal will mature Sept. 1,

1929, subject to call after Sept. 1, 1909. A certified check
for \% of tbe amount of bonds bid for, payable to Edward L.
Taylor, City Treasurer, will be required with each proposal.
Windham County, Conn.—Bond Sale.—Oa August 3, 1899,

the $55,000 Z%% funding notes were awarded to Blodget,
Merritt & Co., Boston, at 101 '044. Following are the bids :

Blodget. Merritt & Co.. Boston.. 101-044 I Jose, Parker & Co.. Boston 100'383
B. H. Kollins &Sons, Boston. ...lCO-41 | S. A. Kean. Chicago ....100-00

Bonds will mature on April 10 as follows : $15,0 JO in

1902, $20,000 in 1904 and $20 000 in 1906. For further descrip-
tion of bonds see Chronicle Jnly 15, 1899, p. 147.

AVorcester County, Mass.—Bond 0^er^^^g.—Proposals will

be received until 2 p. m. August 8, 1899, by the County Com-
missioners for $70,Of 3J^^ notes. Interest will be payable
April 15 and October 15. Principal will mature $30,000 Oct.
15, 1908, and $40,000 Oct. 15, 1909.

Yakima County (Wash.) School District No. 5.—Borjd

Offering.—Proposals will be received until 10 a. m August
19, 1899, by W. B. Dudley, County Treasurer (P. O. North
Yakima), for $2,500 ID-year bonds of this district. Securi-

ties are in denomination of $500 and bidders are requested to

name rate of interest and the price at which thej' will take
the bonds. The district is practically out of debt. The
assessed valuation is $234 760 and the population about 200.

INVESTMENTS.

MUNICIPAL BONDS.
Securities Netting from 33^ to 6?

ALWAYS ON HAND.
Send for our Investment Circular.

MISCELLANEOUS. MISCELLANEOUS.
THE

The Audit Company united states Government

OF NEW YORK,
DUKE M. FARSON. Banker, 'Equitable Building, 120 Broadway.

Mnniolpal Bonds. 18'J Dearborn !^tre«i

CHICAGO.

MUNICIPAL BONDS.

Acting President,

AUGUST BELMONT.
Manager,

THOMAS L. GREENE,

Vice-President,

WILLIAM A. NASH,
Chief Consulting Auditor.

STEPHEN LITTLE.

John Nuveen & Co.,
INVESTMENT BANKERS,

1st National Banli Building, Chicago
Correspondence solicited.

Beferenee, First National Bank, Chicago.

C. R. GOODE &CO.
HIGH-ORADE WARRANTS

IVctting from 4 to 8$f.

15 WALL STREET NEW YORK.

Robert R Lockett,
AUSTIIV, TEXAS,

ATTORNEY-AT-LAir.
Does a general practice in all the higher Courts ol

Texas, and before the diflerent departments of the
S ate Government. Bond. Insurance and CorporatloB
litigation, ( harters and Corporate Permits secured
County and Municipal Bonds examined. Irregula'

a Issues adjusted. Law correspondents In every
cltyandtowB in Texas. Trivial business not sollol
Ited.

SECURE BANK VAULTS.

August Belmont,
Frederic P. Olcott,

James Stillman,

William A. Nash,

Joseph ?. Auerbach
George G. Haven.

Consulting Engineers,

WM. BARCLAY PARSONS F. S. PEARSON.
FORD, BACON & DAVIS.
Secretary and Treasurer,

EDWARD T. FERINE.

DIRECTORS

:

A. J. Cassatt.

Mareellus Hartley,

Charles R. Flint,

George Coppell,

G. B. M. Harvey-
John I. Waterbury,

George W. Young.

ADVISORY COMMI'T'TBE OF STOCKHOLDERS.
W. Bayard Cutting T. Jefferson Coolidge. Jr.,

Walter G. Oakmau Charles S. Kairchild,

A. D. Juilliard. Gustav. E. Kissel.

Henry W. Poor. Isaac X. Selignian,

Louis Fitzgerald, to. R. Chapman.

The Audit Company examines and reports on the

accounts and financial condition of corporations,

copartnerships, and individuals, and examines and
reports upon the physical condition of railroad, man-
ufacturing and other properties.

Its services are of value to investors, financial in-

stitutions, borrowers of money, directors of corpora-

tions, merchants, firms, and purchasers of properties

SOIJTHERX INVESTMENTS.

uses the Whiting Papers. So do the

leading Railroads, Banks, Insurance

Companies and Mercantile Houses every-

where. If you are not using Whiting'

a

Linen Ledgers in your office write us for

samples. For account books they are

unequaled. They are made in tints

especially recommended for the eyes by

eminent oculists. We will send you

a pamphlet on the subject free.

WHITINQ PAPER COMPANY,
HoLYOKE. Mass..

AND 150 DUANE St., New Yoek

1850. 1899

GENUINE
WELDED CHROME STEEL AND IRON
Round and Flat Bars and 6-plv Plates and Angles

FOR SAFKS, VAULTS. &C.
Cannot be Sawed. Cut, or drilled, and positively

Burglar Proof.

CHROME STEEL WORKS,
Kent Ave. Keap and Hooper Sts.,

SoleMan'fersintheU. S. BROOKLYN, N.Y.

ExchangeBanking&TrustOo.
CHARLESTON, S. C.

Cable Address, Code Used.
"KxBATco, Charleston." "A. B. C."

CAPITAL PAID Ul*, - - - $100,000 00
Deposits Subject lo Check - 300,000 00

Offers its services to investors for the pur-

chasing of sound, dividend-paying Municipal,

Industrial and other good Bonds and Stocks.

Also Farming and Timber Lands, Mill

Sites, Water Powers, Hotel Sites, Resi-

dences, Building Lots, etc., '" the Southern

States. Correspondence invited.

GEO. B. EDWARDS W. K. McDOWELL
President. Cashier.

U. E. MUCKENFUS SecretarT and Treasurer.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

All Pollclext now Issued by this Company
suntatn the lollo»'tiig clause:
"After one renr from the date ol Issue, th«

llnblllty of the Company under this poller
hall not be disputed."

, .

During 1898 the Company made material
Increase In Income, assets and surplus! and
can thus claim a substantial gain in the
most important elements ol safety and proK-
renH.
All Death Claims paid WITHOUT DIS-
COUNT as soon as satisfactory proofs hav*
been received.

Active and Successful Agents, wishing to repre-
sent this Company, may commu7iicate with
RICHARD E. 000HRAX,3dVice-President,
at theHome Office, ae>j Broadway, New York.

OFFIOKBS:

GEORGE H. BURFORO President
GBU Q.WILLIAMS Viotr-President
C. P. FRALBIGH 2d Vice-President
RICHARD E. COCHRAN Sd Vice-President
A. WHBELWRIQIIT oecretary
J. L. KBNWAV Assistant M!oretary
WILLIAM T. STANDEN Acuary
ARTHUR C. PERRY <;«shleT
JOHN P. MUNN Medlcf.; Director

FINANCE COMMITTEE :

QBO. G.WILLIAMS Pres. Chem. Nat. Bank
JOHN J. TUCKER Builder
B.H.PBRKINS, jR...Pres. Imp. 4 Traders' N«t. Bk
JAMBS R. PLUM Leath


