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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

' at the total bank clearings of all the clearing houses
the United States for the week ending to-day, July 22.

ve been .$1,638,111,658, against $1,843,206,019 last week and
t, 091,405,301 the corresponding week of last year.

CLKABINQS.
Rttntmt by Ttlegraph.

1 w York
. ston

• llAdelphia.

itlmore......

<loago .........

Louis
' w Orleana

' 8«Ten cities, 6 days
•ler oltles, 5 days

Total aU oities, 6 days...
' oltles, 1 day

Total ail oities for week.

Wetk Ending July 23.

1899.

$831,649,873

139,200,556

71,854,544

20.696,545

97,350,825

29,663.443

5,227,016

>1.178,532,801

178,617,431

$1,367,160,232

280,961,426

»l,B38,m.6SS

1898.

$535,319,476

78,522.168

57,035,809

14,444.564

75,879,390

22,004,791

5,301,489

1778,607,677"

139,876,941

•918.481.618

173,930,683

$1,091,405,301

Per Cent.

-|-6ro

+64-9

426
+42-6

+28 1

+34-8
-1-4

+61-4
+27-7

+47 8

+62 5

-tSO-l

The fall details of clearings for the week covered by the
<ove statement will be given next Saturday. We cannot,

jurse, furnish them to-day, bank clearings being made
'

'
by the various clearing houses at noon on Saturday, and

Ince in the above the last twenty-four hours of the week
i ve to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre-
')as week, covering the returns for the period ending with
* turday noon, July 15, and the results for the corresponding
v>ek in 1893, 1897 and 1896 are also given. In comparison
'ith the preceding week there is an increase in the ag-
<pj?ate exchanges of one hundred and seventy- five
iilion dollars, the gain at New York being one
' ndred and seventy millions. Contrasted with the
'ek of 1898 the total for the whole oountry shows

*j increase of 51*8 per cent. Compared with the
'lek of 1897 the current returns record a gain of 73-1

!• cent, and the excess over 1898 is 84-5 per cent.

I
tside of New York the increase over 1898 is 31-1 per cent.
e excess over 1897 reaches 40*8 per cent, and making

< nparison with 1896 the gain is seen to be 46-9 per cent.

Clearings at—

Ww eroding July 15.

1899.

New York
Philadelphia....
PittsburK
Baltimore
Buffalo
Washinirton
Rochester
Syracuse
Scranton
Wilmington
Bintfbamton
Total Middle.

Boston
Providence
Hartford
New Haven
Springfleld
Worcester
Portland
Fall River
Lowell
New Bedford
Total New Eng...

ChicaKO
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis
Peoria
Toledo
Grand Rapida
Dayton
Evausville
YouuKStown
SpriuRlleld.Ill
Lexington
Akron
Kalamazoo
Saginaw
Rockford
Springfield, Ohio. .

.

Canton
Tot. Mid. West'n

San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific. ...

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph ,

Des Moines
,

Davenport
Sioui City
Topeka
Wichita
Fremont
Hastings
Tot. other West

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta.
Nashville
Norfolk
Augusta
Knoxvllle
Fort Worth
Birmingham
Macon
Little Rook
Chattanooga
Jacksonville
Total Southern...

Total all

Outside N. York.

Montreal
Toronto
Winnipeg
Halifax
Hamilton.
St. John
Victoria*
Vancouver*....
TotalCanada.

I,196.f09,402
93,228,SWI
24,731, Oi»
2;j,l9d.761
6.107,561
2,6U6.3L4
1,»4.'.562
l,2;i(J.b'6

1.060.947
924,2t8
396.000

1850,225.774

145,381.015
B.517,800
3,342,268
1,9J9.9«7
1.710.1(51
1,604,334
1,617,508
796,170
675.338
462,266

1888.

164,117,237

120.397,632
14,.=iHl 800
7,815,3fc2

10,766.760
6,v;78,253
5,360,000
3,3«9.0!!2
1,' 90.975
2,92ii,2a6
I,l6fl.l57
1.272.746
989.656
401,734
S8d,337
cS8.o;4
473,10j
361 2o4
3^3. 1»4
42.i,lil6

331.600
264.269

180,^97,487

21,342.9il
2.7ll9,83r.

2.176.975
1,966.621
1.8,«,0c6
1.121,718
82r,2o4
650,32b
312,230
168,213

33,089.06*

12,069,409
10.471.274
6 179.7:1
4.519 666
3604,«)»5
S.flOO.OUO
l,373,6lo
943,03;
937,»5J
5; 7.102
481,325
10d,30;
127,607

46.044.861

33.762,915
6,088.2V1
8.760.85!^
2 614 500
2 300,001'
2.206,106
8.900.000
1.690,000
1.3m2.;34
1,448.4*8
l,i87,912
959.168
622,877

1,108,331
1,005,000
463,000
326.001
308 144
239,221

70.452 606

l.843.20f,019

646,399,617

16,017,648
9.263,;06
1.92-*.12b
1.483,331
840,3oa
70M.S8
613.009
807.648

30,239.805

720.893.050
70,986,968
1^071,38*
17,170,480
3 810,109
2 ^02,^97
1.751,163
1,208.609
813,169
7ao,7l4
381.200

838,074,H3
96 630.666
5.353,000
2.899.793
1,0DSJ.')I5

1,633 674
1587.810
1.353,432
656,255
747,506
550.434

113,191,585

100,611,120
13,176.S0o
6,491,983
8,004.062
5,2i0.641
4,017,600
2.S16.183
1.309,216
1.670,131
857,4t0
835.310
1 88,825
303,'.^92
326,075
43£',756
286. lu.

310 301
l';7,430
212 42^
17s,145
205,997

148.161.583

16,e53.730
1,726,080
1,616.480
1.480,885
1,051.242
S9 1,0^0
aoO.' 00
617,764
20.,169
97,324

24,197,ltf4

9,704,732
5,672.219
6,258 674
3,476.858
2.493,863
2,483.629
860.069
726,419
781.369
348.37a
382,132
fc6.758
121620

33,191,746

27.872,458
6.148 2-)3

7,165,688
2 l«t<,950
a,2.'>9,570

1,571,039
2,897,681
1,413.884
1,154.587
H8l,0a3
883,302
607,127
369,351
053,S 9
335.145
333,OOj
243.302
382,180
2 -'3.295

66 (!47,034

.213.962,284

493. ('69 234

14.376.469
7,948,0«6
1.488.861
1.358.26ti
792 135
839,110

26.802.116

1899.
P. Cent

+66-0
+31-3
*36-9
+2ii-3

+34
+1S-S
+10 9
+1-6

+30-4
+17 7
->3-6

+611
+50-4
+22
+111
-(-ia-8
+1-7
-r4-8

+19-5
+213
-9 6
-16-0

+45-0

+198
+ 10-7

-t-20.e
+34-4
+19 8
+33-2
+20-7
+36-7
+75-0
+34-9
+51-3
+25-5
+33'J
+18-1
+33-8
+65-1
+17-4
+82-1
+98-9
+86 9
+25-4

+21-7

+34
+67-0
+34.0
+32-8
-t-7s-8
+8o-l
+26 1
-^6-3
+50-7
+6-3

+3d&
+23 1

—12-6
+30-0
+47-0
+16-0
-^5b•7
+30
-t-19-2
+65-7
+26-9
+26-1
+49-7

+34-

+21-
+ 11-

+22-
+19-
+2-.

+40-4
-I- 34-6

+195
-t-20-e

+441
+45-

i

+91-3
+68-6
+69-6
+2002
+99-1
+33-6
—16-0

+7 -1

+23-9

+ 61-8

+31-1

+ 11-4

+l>i'£

+29 f

+9-2
+6-3

—16-7

+ 12-8

•8X7

605.777,730
69,869,499
21,378.140
15,672.842
4.077,187
2.0/1,960
1,645.4"4
1,04,^860
876,0-3
776.689
344,.i00

713,632,46«

1(8.103,680
5,55tf,8i.,0

2,646,199

1,456,999
1,632.818
1.287.796
789.218
681.276
624.717

12l,59o,»l5

83,8 9.621
12,73^,950
6,150,421
6.»131U59
4,7S6 394
3.842,200
2,17y,065
1.252.7 '4
1.652.86.i
757,721
663 640

263,151

307,216
3^6,0^0
26 j 941
257,491
189,070
152,4c8
201.11^0

125,370,083

14,814.360
>,4B4.671
I.l3b,2a7
1,18.',954
600.000
655,&62
464,101
420,100
85,6 JO
57.217

20.820.9.)2

8.3-i2.3r4

6,550,061
4,762,238
3.581,772
2.426,276
l,2oi,a4
938.0^6
595,516
C4W.481
371.416
401.1S6
73,' 83
70.24

1

29,902.911

23.761.790
5.SS2.I64
6,600,339
1,63«,700
1.696 157
1.611,341
2.e4'-,759
l.li3,362
1.192.b33
1.032,613
791,477
509,620
369,894
510,020
272.930
44v?,000

264.647
271,715
183.58-1

50,799.670

,036,029.93-

1896

558.428.411
65.84.^.822
16,5 12,557
13,i<89,614
4 618,792
1.808,104
',4^4.138
1,100,260
751,651
744,383
373,2u0

661.666 982
93,206.056
5.512,600
2,957,944
16J 5,2*^1
I 312,437
1.614,364
1.382 759
629 949
647.923
528,415

109,487,728

84,325,645
12 041,150
6,8b4.501
6,407,157
4,703 6«5
3,842,200
2,010,441
1.482038
1.612.664
781.694
670,790

353,114
264 200
ii89,t-95

301.157
24c,o50
151,663
175,232

125 412,686

13.833.274
1,259,350
1.165..=il9

969.130
700,000
407,003
610,951
643.286
179,874
61,3'i8

19.818,775

7.675,609
6497.583
4,379,t06
6.19 • 993
2,134 158
1,120,81-5

987,6:-'5

562.220
421,741
884.573
576,6 1

2

50,464
64 694

80,227,902

23.046.641
6,737,230
4,952,91fl

1.507,000
1.636,6)1
1,56 1,9 "5

a,5C6,9l4
1991,768
1,052,415
882.141
761.611
438.000
359.26'«
446.875
331,070

4.59.252,208

11,465,311
8.255 134
1 253,198
l,2»0,80i
615.1 e.T

761.600

23,691,13

211,230
239,»<ll
285. '28

48 f66,341

9?8.'^98.504

"4 JO.093. 1193

10,?5«,S2t
6,»-82 3.'9

1.2ol.78o
1.231.097
6'>1.910
eooooo

80.776,415

• Not Included In totals.

i
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THE FINANCIAL SITUATION.
The money market, as we indicated a week ago

would be the case, was easier as soon as the bank re-

turn was made public last Saturday. Our explana-

tion of the stringency which had been ruling proved

to be correct, and our anticipation of the better cur-

rency conditions and easier market then in prospect

was fully realized. Since the current week opened

money has continued to develop a declining tendency.

No doubt the banks have, through the same avenues

mentioned in our last, again increased their reserve,

a fact which the return of our Clearing-House insti-

tutions to-day will disclose. Indeed, the monetary

prospect now favors a recovery of the easy situation

that existed in June before the preparations were

made for the first of July payments; the restoration

would have been more complete during this week

had it not been for the rumors of gold exports which

have been current.

Gold exports are taken more seriously and interfere

more than they ought to with business transactions

because they are inexplicable and because continued

through the summer they encourage an inference for

a very unfavorable forecast for the coming twelve

months. We have a large stock of gold left—the

Treasury having nearly 150 millions net, while the

people also are claimed to have in and out of banks

700 millions more—with enlarged production in prog-

ress, besides a good many millions arriving from the

Klondike mines; hence if Europe is really in need

we could afford in some measure to replenish her sup-

ply. It is consequently not the transfer of the metal

that has this year taken place which is the serious

factor, but the mysterious character of the movement
and the high rates of exchange that rule in the face

of our large and continuing trade balance and have
been ruling very nearly since the first of January.

The thought this situation suggests is that if foreign

exchange can be kept up and exports of gold con-

tinued under existing circumstances, what can pre-

vent an outflow of the metal setting in even more
strongly towards the close of the calendar year, after

the bulk of our surplus cotton and breadstuffs product
has been exported.

With reference to the Klondike gold movement, the

important feature this week has been the arrival at

Seattle, Washington, of several steamers bringing

large amounts, said to aggregate over $8,000,000. It

is estimated by those who are in position to be good
judges that the receipts this year at Seattle from the

same region will be about $20,000,000. The bulk of

the amount thus far received at the Seattle Assay
Office has been sent by the branches at Dawson City, E".

AV.T., of the Bank of British North America and of the

Canadian Bank of Commerce, both of which banks
established branches at the point named the first half

of last year. These institutions, being thus early in

the field, having well-established reputation, and pos-

sessing facilities for conducting the business, have
been able to handle a very large proportion of the
gold which has been mined in the Klondike. It

should be stated, likewise, that Dawson City is

the point nearest to the gold fields at which
gold dust can be converted into cash, or

where drafts can be procured for remittance,

or where deposits of gold with an established bank
can be made. Miners also, who so desire, can sell

their gold at these branch banks, receiving therefor

the estimated value of $16 to $18 per ounce. There
are miners, and especially some of those possessed of

large amounts of gold, who prefer to proceed with
their treasure to Seattle, the locality of the nearest

United States assay office, where they can have their

holdings officially assayed and are paid the actual

value of the metal disclosed by the assay on the basis

of $20-671834 per ounce 1000 fine. Whatever gold

is received at that office is treated in every respect as

gold received at any other similar office; after assay at

that point the bullion is paid for by check upon the

Assistant Treasurer at San Francisco. Hence it is

quite natural that, during the season when Klondike
gold is crossing the border in greatest volume, there

should be a considerable accumulation of gold in San
Francisco which has been paid for by the Assistant

Treasurer upon the Seattle assay office checks. A
large portion of this will, of course, for the reasons

above stated, be the property of the Bank of British

North America and the Canadian Bank of Com-
merce. All the coin so owned will be gradually trans-

ferred by mail or express to New York, it being

cheaper to send metal to this city than directly to

Canada.

A matter which has affected Wall Street affairs un-

favorably this week has been labor troubles. The
chief disturbing event was the strike on the Brooklyn

Kapid Transit lines. Probably that action would
have attracted less attention than it did had it not

been for other labor difficulties, and especially rumors

with reference to similar trouble impending on the

Metropolitan Street Kailway of this city, which devel-

oped later in the week into an apparent attempt to

call off the men from the Second, Sixth and Eighth

avenue roads. As the week closes both the Brooklyn

and Metropolitan strikes seem to have ended in posi-

tive failure, the latter having been undertaken without

any grievance or dissatisfaction on the part of the

employees, and having been ludicrous in character

and proportions. Other strikes have been pending,

as for instance in this neighborhood the longshore-

men and freight handlers on the piers of the Pennsyl-

vania, the Lehigh Valley and the New Haven railroads,

also at Cleveland on the street car lines. Much has

been made of these various matters as if the country

was especially afflicted in that way at the present time.

The truth is we are this summer more than usually

free from differences between labor and its em-
ploj'ers. A very prominent feature of the situation

the past six months has been the voluntary raising of

wages in almost all industries which have shared in

the new prosperity.

While speaking of labor troubles, a development in

the labor situation out West should not be lost sight

of. Since the middle of June a strike has been in

progress among the ore smelters in Colorado. As
smelting constitutes such an important industry in

that State, that strike has been looked upon as

likley to prove rather harmful to the business inter-

ests of Colorado. But this week there has

been a decision of the Supreme Court of Colorado

declaring the eight-hour law unconstitutional. As

the whole trouble arose out of this new enactment,

the decision referred to is of great moment, for

though both sides are still holding firm, it is thought

likely that the ruling of the Court will pave the way
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for an adjustment of the difficulty. The smelter em-

ployes had undertaken to make the new law the basis

for a demand insisting upon the same pay for eight

hours' work as had previously been given for ten

hours' work. The smelting companies on their part,

while willing to grant some advance in pay, did not

feel they could undertake to give quite so much of

an increase as the proposition of the employes called

for. Hence the strike. The importance of the mat-

ter may be judged from the fact that to expedite

things the Court announced its decision in advance of

the preparation of its opinion. Fortunately, too, the

decision is a unanimous one, the entire Court agree-

ing in the conclusion reached.

The continued expansion in the revenues of our

railroad transportation lines still constitutes one of the

most striking features in the situation. It evidences

the prosperity which the carrying interest is enjoying.

On the roads which furnish weekly reports the im-

provement now runs pretty regularly over a million

dollars a week, or at the rate of fifty million dol-

lars a year, and this covers only part of the

mileage of the country. Thus for the first week

of July our table embracing seventy roads re-

cords $1,075,090 increase, or 15*66 per cent, and for

the second week of July a preliminary statement

which we have prepared covering only 60 roads (all

that have reported thus far) shows $1,026,895 increase,

or 16f percent, this last following 4*41 per cent increase

the previous year. These gains now are particularly

encouraging, because they come at a time when
crop accounts are so satisfactory both as re-

gards spring wheat in the Northwest and corn

in the Southwest— a promise which, if carried

to fulfillment, will ensure a continuance of the

present high level of earnings. Of course neither

crop is yet fully matured, and there is still a possibil-

ity of some damage, hot winds in Kansas having

several times in recent years materially impaired the

prospect the latter part of July. Net earnings con-

tinue as encouraging as the gross, and more so in some

instances. The complete figures for the month of

May appear to-day on another page. In addition, we
have some early returns for June which indicate that

for that month the showing will be equally satisfac-

tory. From trunk-line territory we have the statement

of the Pittsburg Cincinnati Chicago & St. Louis,

one of the lines in the Pennsylvania RR. system;

this road reports an addition of $280,759 to its gross

earnings and of $44,626 to its net. The Chicago Great

Western is in a totally different part of the country
;

it has added $51,894 to its gross and $32,194 to its

net. The Central of New Jersey is one of the anthra-

cite coal carriers, and it makes the best exhibit of the

lot, having enlarged its gross earnings as compared

with June 1898 $196,589 and its net earnings $100,-

154, the latter an improvement of 24 per cent ; the

road had very striking gains in the months immedi-

ately preceding, too.

Money on call, representing bankers' balances, has

been easier this week, having loaned at the Stock

Exchange at 4| per cent and at 2 per cent, averaging

about 4 per cent. On Monday the range was from

4^ per cent to 2 per cent, with the bulk of the business

at 4^ per cent, and the lower rate was recorded just

before the close, when the requirements of the day

had been satisfied. On Tuesday and on Wednesday

loans were made at 4 per cent and at 3 per cent, the

majority being at 4 per cent. On Thursday the

range was from 4^ per cent to 3 per cent, with the

bulk of the business at 3i per cent. On Friday loans

were at 4 per cent and at 3^ per cent, the majority

being at 3f per cent. Banks and trust companies

early in the week quoted 4^ per cent as the minimum,
but on and after Wednesday these institutions gener-

ally marked down their loans to 4 per cent. Not
much appears to be doing in time loans on stock col-

lateral. The offerings are free, but the demand,

except for long periods, is light, and consequently

comparatively few contracts are reported. Rates are

3^@4 per cent for sixty days to four months and

4@4i per cent for five to six months, on good mixed

Stock Exchange collateral. There is a better supply

of commercial paper, but the inquiry is by no means
urgent. Quotations are 3|@4 per cent for sixty to

ninety day endorsed bills receivable, 4@4i per cent

for prime and 5@5| per cent for good four to six

months' single names.

The European political situation remains undis-

turbed and the latest official statements emanating

from the British Foreign Office seem to give assur-

ance that the differences with the Transvaal Govern-

ment will be speedily composed. The Bank of Bug-
land minimum rate of discount remains unchanged
at 3^ per cent, though there was a general ex-

pectation early in the week, based upon the high

unofficial rate of 3|@3f per cent, that there would
be a further rise in the Bank rate. The cable

reports discounts of sixty to ninety day bank bills in

London 3f per cent. The open market rate at Paris

is 2| per cent and at Berlin and Frankfort it is 3f@3|-

per cent. According to our special cable from Lon-
don the Bank of England gained £598,885 bullion

during the week and held £32,818,951 at the close of

the week. Our correspondent further advises us that

the gain was due to the import of £620,000 (of which

£358,000 were bought in the open market, £187,000

were from Holland and £75,000 were from Australia)

and to £21,000 net sent to the interior of Great Brit-

ain.

The foreign exchange market has been quiet and
almost wholly dominated by the condition of the

London discount market. On Monday and on Tues-

day, for example, when the unofficial discount rate at

London was firm at 3|@3f per cent, this condition

was reflected in our exchange market by a strong

tone, more especially on Monday, for sight bills and
cable transfers, while long sterling was steady. On
Wednesday and thereafter, when open market dis-

count rates grew easier, there- was a firmer tone for

long, while short was fractionally lower. Business has

been comparatively small, and so far as bankers' drafta

are concerned, chiefiy confined to over the counter.

At the same time brokers making a specialty of

handling commercial bills against grain and provis-

ions report a good business in these drafts, especially

in those for prompt delivery. The high rate and firm

tone for sight exchange early in the week, accom-

panied as it was by firm discount rates in London,

gave rise to rumors of intended gold exports. Later

in the week, however, or as soon as the tension in

London discount rates relaxed, it became evident

that unless some important change occurred in the

foreign financial situation, no gold would be shipped
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to Europe at present, and some bankers expressed the

opinion tliat none wonld go forward for the remainder

of the season. Gold received at the Custom House

during the week, $103,011, of which 853,148 was

from Europe.

Nominal rat'^s for exchange have ranged during the

week from 4 85 to 4 85| for sixtj-day and from 4 88

to 4 88^ for sight. Rates for actual business opened

on Monday unchanged for long, compared with those

at the close on Friday of last week, but those for

short advanced half a cent, to 4 87f@4 88, and those

for cables one-quarter of a cent, to 4 88i@4 88+, and

the tone was strong. The market was firm on the

following day, though rates were unchanged. The

tone was easier for short on Wednesday, without

quotable alteration in rates, but on Thursday the fig-

ures for long sterling were advanced one- quarter of a

cent, to 4 84i@4 84|, while those for short sterling

were reduced one-quarter of a cent to 4 87^@4 87f,

and those for cables remained unchanged. The tone

was firm for long and easy for short, and it so con-

tinued on Eriday. The following shows daily posted

rates for exchange by some of the leading drawers.

DAn.T POSTED BATES FOB fOBEIGN EXCHANGE.

FBI..
July 14

MOH..
July 17.

tdbs..
July 18.

Win.
July 19

Thub ,

July 20
FBI.

July 21

BTOwnBro. {H^^*-
4 86
4 88«

85 85
88H

86
88«

85
88«

85

Baring. ^ JS"^*'*Magoun A Co.. J Sight...
4?5H
4e8« 88>4

f5«
t8^

86>i
8e«

P5J<
£8^

86«

Bank British S 60 dan -

No. America.. J Sight-
4 85 85

88M
86
fr8«

86 86
88^

15
bm

Bank of } 60 days.
Montreal Sight...

4 85«
4 88

85
88

85
88

85
88

86
88

85
t8

Canadian Bank (60 days
of Commerce.. Sight...

.

4:6M
4g8

85
tSHi

85
E8Ja

85 86
88>4

f5
8««

Heldelbaoh, Ick- { 60 dayi
elhelmer & Co. ( Sight...

4F6
4 88

85
88

85
88

86
88]^

S5
e8«

85
F8«

La.ardFrere....}«?/t.«J.«
4 5
4^:18

65 85
88«

85
88«

86
88«

••6

Merchants' Bk. (60 day*.
Of Canada < Blsht...

4F6
488

85
88

85
88

86
88

85 (5
8b

The market closed irregular on Friday, with rates

for actual business 4 84i@4 84^ for long, 4 87i@4 87i
for short and 4 88@4 88^ for cables. Commercial

on banks 4 83f@4 St and documents for payment

4 83i@4 84i. Cotton for payment 4 83^@4 83^, cot-

ton for acceptance 4 83|@484 and grain for payment

4 84i@4 84i.

The following statement gives the week's movement
of money to and from the interior by the New York
banks.

Wttii Mndino July 21. 1800.

CuiencT.
Gold

Total gold and legal tenders....

Becei'ned by

iV. y. Banks.

(6,300,000
747,000

t6.047,000

S/kipp«d by
H. T. Bariki.

$2^305^0(70

496,000

12,801,000

lf*t InteriO)

Movement.

Gain.$2,995.000

Gain. 261,000

Gain.(3,246,O00

With the Sub-Treasury operations the result is as

follows :

W»$k BnUng July 21. 1800.

Bulks'Interlormorement, as ahove

Snb-Tieasaiy operations

Total gold and legal tenders

Jnto
Bank*.

Out Oi

Bankf.

86.047,000

17,400,000

$2,801,000

18,100,000

$23,447,000 $20,901,000

Bank Holdino*

Gain »3,246.«00

Loss. 70U.000

Gain 2,646,000

The following table indicates the amcunt of bullion

in the principal European banks.

Banko/

ngland
franco...

.

Oormany
Bnisla
ast.-Hnng';
Bpaln
Italy

HettaerlandB

NaUBelglunj.

Jv.lv JO, 1889.

OolA.

£
32.818 051

76,499,608

27,122 OCO

e4,6Ae.ooo

36,: 8 1 00^^

1 2,080 000

16.107.000

8.164,000

2,048.000

Silver. Total.

£
33.8l8.e61

48,216,929 124,d86.437

13.9-8,000 41.094.000

5.3 9.000

12,73a,000

13,539,000

£9 985 OOO

49,070,00ii

26,4e9,00C'

ToUthlsweek^l 4S9.469

2,002,000 17.109,000

6.090,00(1

1,474,000

9,254. 00(

4,422,00b

July 21, 1898.

Bold. aUvtr.

86,244 853

74.993,018 49,531,470

27,888.000 14,856,000

111,358.U0U

34,893,u4jO

10,158.OOb

14,911,000

3,586 000

2.896.000

108397929 404.887.398 316,856.871

•^ot.Ttyov wvhf 1.123.46711 ''«14Hlf;V404.271.<n«l816.4B6.212

Jot*

t

86 244 853

124,i24.4(J8

42,224,000

115,771.000

47,531,00C

15,880,001

16,813,000

10,467.0041

4.314.000

4.413,000

18 63P,00o

6,072 000

1,932.000

6,031,000

1,448 000

96.322,470|413,179.341

0S.flP0.871 I410.846.08S

TBANSVAAL SETTLEMENT PROBABLE.
This week's despatches seem at length to fore-

shadow a peaceful settlement of the Anglo-Boer dis-

pute in the Transvaal. It is still too early to ascer-

tain the full particulars of the compromise—for

compromise is apparently to be the outcome, as it

usually is under such circumstances. But the essen-

tial point is that President Kruger has not only per-

sonally conceded the voting right to Ouitlanders on

the '^ retroactive " basis of seven years' residence, but

has publicly applied pressure to secure the approval

of the Volksraad, whose Boer membership seems to

have been as stubborn as himself. The London
" Times," which is believed to have reflected the

Government's views, declares the seven-year qualifica-

tion to be an entirely satisfactory concession, and to

comprise all that Mr. Chamberlain has been contend-

ing for. Mr. Chamberlain himself, though speaking

somewhat guardedly of possible obstacles through dip-

lomatic maneuvers on the side of the Transvaal, de-

clared yesterday that "the Government feels assured

that President Kruger, having accepted the principle

for which the British Government has contended, is

well prepared to reconsider any details of his scheme

which might possibly hinder the full accomplishment

of the object in view."

Probably th<»re will remain some minor and more

or less vexatious details to ai range in connection wi'h

the franchise. The South African Eepublic is, as

we should say in the United States, very effectively

"gerrymandered;" so effectively that even with the

ineffective rights hitherto granted to Ouitlanders, the

Volksraad delegate from the Kand represents 42,500

inhabitants, while the number from the unmixed

Boer districts represents only 3,975. How far these

injustices and irregularities can be removed by dip-

lomacy, prior to an actual and final settlement, we do

not know: this was the basis of Mr. Chamberlain's res-

ervations; but practically we believe that once the door

to suffrage rights is open before the Ouitlander, he will

manage to bring about his own reforms. Certainly he

will be able, on the basis of citizenship proposed, to

deal with such public scandals as the poisonous water

supply of Johannesburg, the extremely oppressive po-

lice administration, and the constant doubt as to

whether outsiders can secure justice in the courts.

Both parties to the present controversy have main-

tained a strong position. Great Britain pursued an

unwavering course after Sir Alfred Milner set forth

his ultimatum; it went so far as to strengthen its

garrisons in South Africa, and according to one re-

port to make definite provision for cutting off all

avenues of supplies to the Boer Government in case

of an actual outbreak of hostilities. President Kruger,

on the other hand, stood for weeks inflexible, ard

allowed himself in the end to be persuaded to a modi-

fied proposal only through the successive intervention

of the neighbor governments of Cape Colony and of

the Orange Free State. The Boer Government itself,

therefore, will come out of the diplomatic duel, if it

is now to be peacefully settled on the basis propose(3,

with considerable prestige left.

AVhether open hostilities were at any time really

imminent between England and the Transvaal is a

matter on which opinions differ. We have not be-

lieved that war was likely, for the reason that Presi-

dent Kruger, perfectly understanding the weakness

of his own position, would certainly in any case have
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yielded before it was too late. He took the risk,

doubtless, of one of those chance incidents such as

often—as in the case of our Spanish war last year

—

put an abrupt end to diplomacy. But this is a risk

which the bold player in the diplomatic game must

often take. The movement of British public securi-

ties, traditionally an index to diplomatic situations,

seemed at one time to foreshadow trouble, and the break

of consols from 107^ three weeks ago to 105| on Wednes-

day of last week had, taken by itself, an ominous

appearance. The decline in these securities was, in

fact, more severe than their fall in connection either

with the Fashoda incident of last autumn or the clash

with Russia in Afghanistan during the spring of 1885.

Undoubtedly the uncertain state of affairs in South

Africa had much to do with this depression ; but it

should be observed that the severity of the decline

was at least emphasized by two other causes—the

Bank of England's somewhat violent operations to

tighten the money market and control the foreign

exchanges, and the recent abandonment by the Chan-
cellor of the Exchequer of part of the customary pub-

lic debt redemption. The move of the Bank, it

appears, drove several London institutions to realize

on their public securities, and what the normal in-

fluence of a partial suspension of the sinking fund
purchases would be our own experience in 1891 and 1892

sufficiently illustiates. It will, in fact, be remembered
that one of the arguments of Sir Michael Hicks-Beach
in favor of his sinking fund manoeuvre was that re-

demption at the existing rate was putting the price of

consols at a fictitious figure.

A more profitable field of inquiry is the future re-

lation of the South African Republic to British su-

premacy in South Africa. Conditions in this regard

are so peculiar as to ensure great interest to the ex-

periment. It is freely admitted that the unwilling-

ness of the Boer Government to extend the franchise

to Ouitlanders on any reasonable terms arose from its

not unwarranted fear that such extension would event-

ually convert the Government itself from a native ad-

ministration to a legislature and possibly cabinet with
a majority of English or European-born citizens.

Looked at from this point of view, there is some-
thing pathetic in the struggle of the Boers to

avert the sacrifice whose consequences they
plainly enough foresee. The incident is per-

haps all the more curious from the fact that

but for the discovery of the Transvaal's enormous
wealth in unmined gold, it might, like its neighbor,
the Orange Free State, have granted equal suffrage

with assurance that such a grant would still leave the
native voter in undisputed control. But in these days
of practical advance in industry and civilization, pity

is apt to be wasted on a government which, while
shutting out from participation a large part of the
residents subject to its laws, proves itself incompetent
to frame laws which are reasonable, sufficient and
just. If the Boer Government finally disappears from
contemporary history, it will be because it did not
know how to govern—the one unpardonable sin in

modern politics and diplomacy.

THE COUNTRY'S FOREIGN COMMERCE.
We have had during the last few years many re-

markable foreign commerce statements, but that for

the twelve months ending June 30 is perhaps the
most remarkable of the whole series. This is so for

many reasons and in many particulars. The size of

the merchandise exports attracts attention first of all.

The total the previous year was of unprecedented and
extraordinary magnitude. It reached 1231^ million

dollars, or nearly two hundred million dollars in ex-

cess of the largest aggregate for any preceding fiscal

year. Only twice previously had even the 1000-

million mark been attained, from which it is easv to

judge of the extent of the total referred to of 1231^

million dollars.

It seemed decidedly unlikely that this total could

be repeated or even approached in the twelve

months to June 30 1899, the period we are now
reviewing. The improbability arose out of the

fact that the conditions in 1897-8 had been in large

measure exceptional, embracing not only a heavy out-

flow of wheat so far as quantity is concerned, but a

very high price for that cereal. Whatever might be

the result in 1898-9 as to the wheat shipments in the

matter of the amount sent out, the money value was
certain to be less, since after the collapse of the Leiter

wheat bubble prices took a dip to the other extreme,

and the indications did not favor any material re-

covery from this low basis of values.

Expectations as to the loss in the price of wheat
have been fully borne out, and yet now that the year

is past, what is the comparison as to the total mer-

chandise exports ? Instead of a considerable shrink-

age, as would have been natural, and had been looked
for, the aggregate actually comes within four million

dollars of the unprecedented total of the previous

year—that is, for the late twelve months the value of

our combined merchandise exports was $1,227,443,425;

for the year preceding it was 11,231,482,330. The sig-

nificance of this close approach to the previous year's

extraordinary movement becomes all the more appar-

ent when we recall the results of our analysis last

week of the breadstuffs shipments for the year. From
this analysis it appeared that as a consequence of the

lower price realized on wheat, combined with the

diminution in the quantity of the other cereals

shipped, there was a falling off of over 604^ million

dollars in the value of the breadstuffs exports as com-
pared with the year preceding. Hence, notwith-

standing a shrinkage of GO^ million dollars in the

breadstuffs movement, total merchandise exports

came within four million dollars of the extraordinary

aggregate of 1897-8.

As we proceed further the fact that aggregate mer-

chandise exports should have been so well maintained

becomes all the more striking. For we find that be-

sides the decrease of the GO-g- million dollars in the

value of the breadstuffs shipments, there was a con-

traction of over 21 million dollars in the value of the

cotton exports, these cotton exports footing up only

$209,299,791 in 1898-9 against 8230,442,215 in 1897.-8.

On these two leading staples therefore—cotton and
breadstuffs—there was a loss of about 83 million dol-

lars. As an offset against this, the provisions and
dairy exports increased about 9 million dollars, the

petroleum exports standing about the same as the

previous twelve months. In brief, then, in these

four leading staples, which together form GO to 65 per

cent in value of our merchandise exports, there was a

decrease of 73 million dollars, while in the merchan-

dise exports as a whole there has been a loss of but

4 millions. It follows that outside of these four

staples there was an augmentation in the merchandise

exports of 69 million dollars. A gain in general ex-
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ports and in the exports of manufactures has been

noticed in previous years, but the late year's advance

marks the most decided expansion that has yet been

established. The following furnishes an interesting

analysis of the merchandise exports for the last

twenty-four years.

EXPORTS or LEADING STAPLES.

liscal. Year
(Tiding

June 30.

1870

18T?.

1878

1879

1880

1881

1882

1883

1884

1885
1886

1887
3888

1889
5L890

1891

1892

1883

1894

1895

1896

1397

1898

1899*

Bread-

stuffs.

$
131,181

117,80rt

181,777

210,355,

288,038

270,332

182,670

208,040.

162,544

160,370,

125,846,

165,768,

127,191

123,876,

154,925,

128,121,

299,383,

200,312,

166,777,

114,804,

141,358.

197,857,

333,867,

273.287

.555

,476

,841

,628

,835

,519

,528

,850

,715

,821

,55'<

,662

,887

.661

,927

,656

,117

,654

,829

,780

993

,219

119

480

Cotton.

192,659,262

171.118,508

180,031,484

162,304,250

211,535,905

247,695,746

199,812,6*4

247,328,721

197,015,204

801,962,458

205,085,642

206,228,05'

223,016,760

237,775,270

250,968,792

290,712,898

258,481,841

188,771,445

210,869, ?89

204,900,990

190,056.460

230,890,971

230.442.215

2fl9,89P,791

Provisions

and Dairy
Products

$

92,325,308

118,579,418

124,845,137

119,857,692

132,48S,201

156,809,840

122,020,530

109,217,119

114,353,788

107,332,456

90,625,216

92,783,896

93,058,080

104,128,444

138,864,506

139,017,471

140,382,159

138.401,591

145,870,643

133,634,379

131.503,590

137,138,081

166,519,441

174.435,131

Petroleum
t

$
32,915,786

61,789,438

46,574.974

40,305,249

36,218,685

40,315,609

51,232,706

44,913,079

47,103,248

50,857,947

50,199,844

46,884.915

47,043,409

49,913,677

61,403,089

52,086.734

44,805,992

48,142,058

41,499.806

46,660,092

68,383,403

62,635,037

56,125,578

66,212,461

Total Four
Staples,

$
449,081,

469,293,

533,289,

583,823,

668,879,

715,153,

555,736,

609,499,

521,016,

519,923,

471,757,

511,598,

490,308,

515,688,

593,568,

609,878,

742,992,

669.687,

664,418,

499,800,

525,300,

628,521,

786,984

713,184

,911

,840

,438

,719

,56fl

,714

,408

,769

,955

,682

,260

,930

,93«

,052

,314

,759

,509

,748

,967

,831

,446

,311

,863

,863

Total all

Exports.

540,384,671

602,475,280

694,865,766

710,439,441

835,638,658

902,318,941

750.535,762

823,783,217

739,461,388

748,067,186

679,490,670

716,103,856

695,845,946

748.892,879

855,777,083

884.341,884

1029893483

847,878,725

891,907,709

807,538,165

882,606.938

1050993556

1231488380

1227443425

* Figures for 1899 subject to slight corrections.
- 't' Including both crude and refined, and also residuum.

By deducting the aggregate of the four leading

staples in the foregoing from the aggregate of all

exports, we ascertain that the comparison as to

other exports has been as follows during the last seven

years. The record is a noteworthy one, indicative of

the great progress that has been made in our export

trade in that particular : In 1892, $386,900,974 ; in

1893, 1277,650,977 ; in 1894, 1327,490,742 ; in 1895,

€307,737,934 ; in 1896, 1357,306,492 ; in 1897, $422,-

472,245 ; in 1898, $445,497,977, and in 1899, $514,-

258,562. From 277 millions in 1893 to 514 million

dollars in 1899 represents tremendous strides in six

years. Of course not the whole of these "other

exports " consists of manufactured goods ; the figures

include such items as fish, fruit, vegetables, etc., but

the bulk of the whole may be said to be made up of

manufactures and merchandise and miscellaneous

articles and commodities. And the most encouraging

feature is that the grow^th has been as general as it

has been striking. The most pronounced progress, of

course, has been in the exports of iron and steel, but

nearly every other industry has contributed in some

degree to the increase. It is important to note, too,

that though prices have so decidedly risen in many
lines, the increase in the value of the exports is

referable only in slight degree to that cause, the

expansion following almost entirely from an augmen-

tation in the quantity shipped. Details are available

as yet only for the eleven months to May 31. For

this period of eleven months the exports of agricul-

tural implements in 1899 were $10,665,357, against

$6,477,897 in 1898 and $4,583,801 in 1897 ; of coa]

and coke $12,182,824, against 10,498,024 and $9,873,-

255 respectively ; of copper and its manufactures

$33,555,426, against $29,190,549 and $28,149,084 ; of

manufactures of cotton $20,709,092, against $15,482,-

OeC and $19,542,538 ; of iron and steel $84,873,842,

- against $63,235,029 and $52,187,175 ; of leather and

manufactures of leather $21,427,618, against $19,-

335,320 and $17,341,474 ; of wood and its manufac-

tures $37,315,792, against $33,949,394 and $35,146,-

" 353, etc., etc.

The characteristic here noted too v^as as prominent
at the close of the fiscal year as at the beginning;

thus for June 1899 aggregate merchaniise exports

actually ran two million dollars ahead of the total for

1898, being $96,824,145, or the largest for that month
ever recorded; and this was in face of the fact that

the exports of the four leading staples above men-

tioned concurrently fell off 6^ millions dollars, being

reported $51,037,748, against 57,252,774. With refer-

ence to the loss in these leading staples, the decline

in price counts as an important element in it in some
instances. As indicated last week, the values of the

exports of wheat and flour for the twelve months end-

ing June 30 was 40| millions dollars less than in the

twelve months preceding, yet actually 5^ millions

bushels more was sent out in quantity. So also in

the case of cotton, the loss of ^ million dollars has

come mainly, though not entirely, from the lower

prices realized. In 1897-98 we had exported the er-

traordinary amount of 7,581,004 bales of cotton; for

1898-9 the amount has proved but little less, or 7,365,-

947 bales; but the average price per pound was only

5*55 cents as against 5*98 cents. For petroleum, as it

happens, a little better price was received than in the

preceding year, the value of the petroleum exports

footing up a trifle higher than in 1897-8, though the

amount shipped was only 918 million gallons, against

1,014 millions gallons in 1897-8. The following gives

the cotton and petroleum exports back to 1876.

Year ending June 30,

1876....

1877....

1878....

1879....

1880....

1881....

1888....

i8a3....

1884....

1885....

1886....

1887....

1888....

1889. ..

1890....

1891....

1892....

1893....

1894....

1895....

1896 ...

1897....

1898...,

1899 +..

Cotton Exports.

Bales.

3,314,638

3,120,472

3,391.795

3,482,741

3,811,153

4,549,743

3,694,708

4,688,808

3,884,233

3.969.568

4,283.723

4,499,579

4,696,017

4,872,080

5,020,913

5,820,779

5,891,411

4,431.220

5,397,509

6,965,358

4,859,765

6,176.365

7,681,004

7,366,947

Pounds.

1,491,405334

1,445,369,130

1,607,583,511

1.628.378333

1.822,061,114

8,190.988,773

1,739,975,961

2,288,075,033

1,862,578,530

1,891,659,472

8,058i037.444

8,169.457330

2,864,120,826

2,384.816,669

2,471.799353

8,907356.795

2,935.219.811

2,3l24l!5,126

2,083.283325

3,617.433.109

2.335,228,385

3,108,754.949

3,85a,264.29d

3,789,431,663

• Petroleum,

Qallona.

241,078,748

308,003.294

334,872,513

375,002,973

419,197,699

394,412,403

556,339,228

499,786,889

508,362,988

568,106,530

574,555,480

589,554,441

576,982,398

614,511,805

661,845,698

708,220,777

714,808,479

803,630,189

903,041,309

834,364,574

890,254,034

967.635.24a

1,014,296,272

918,403,166

* Includes both crude and refined, but not residaam, the exports of th»
latter being very sitall.

+ Figures for 1899 subject to sllghl; corrections.

Another noteworthy circumstance in the year's

trade is the marvelous extent of the trade balance in

the country's favor on the merchandise movement,
and the fact that, despite that, an outflow of gold ©f

considerable volume was under way in the closing

month, June. In the previous fiscal year the mer-

chandise exports exceeded the merchandise imports

in the prodigious sum of 615 million dollars, being

more than double the laflgest excess recorded in any

previous period of tw^ve months. The balance for

the late year was only second in amount to that for

1897-8. Merchandise exports, we have seen, ran but

four million dollars behind, but the imports increased

from 616 million dollars to 697 million dollars. It is

proper to say there is nothing surprising in this ex-

pansion in the import trade. The total the previous

year was the smallest of any year since 1885. The
new tariff law enacted in 1897 and which provided for

higher duties, had induced large anticipatory imports

I so as to get the benefit of the lower duties under the
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old law, and the wants of consumers having been so

largely provided for in 1896-7, there was naturally a

decided falling off in 1897-8. The breaking out of

the war with Spain also had some effect in checking

imports tne latter part of that year. In 1898-9,

with fthese disturbing influences overcome, and

with 'business reviving so decidedly all over the

Unit«d States, imports naturally also again increased.

Even after the addition of SI million dollars,

the amount is still much below the aggregates

for most other recent years, as will appear from a

study of the subjoined table, giving both imports and

exports back to 1881. Obviously, therefore, there is

nothing abnormal in the movement.
TAE/WE OP IMPOSTS ANB EXPORTS OF MEROHAHDISE FROM 1881 TO

1899. INCCUSIVB.

Tear ending

Sv/ne 30.

1881.

1882.

1S8S.

18^.
1895.

Totil 5 years

A?^erage

1886.... . ..

1887

1888

1889

l«»0

Total 5 years

-rerage

1891

1892

1893

1894

lees

T-ctalSyears

A'Verage

ia«c

18C7

1*98

18t9

U-erdtMrvMst.

Ejcports.

902,318,941

750,535,762

8231,763,217

739,461,268

742,067,1'26

3,95S. 14 6,31ft

79l,«29,-^63

fl 79,490,6TO

71«, 103.656

093,845.946

7*2,992,876

8^,777,083

8;,68«,510,334

787,902,047

884.341,884

L,029,893,488

847,278,725

891.907,709

867.538,165

Imports.

642,664,628

724,639,674

723,160,914

667;697,693

577.5S7.329

3.335,710,138

867^42,028

634,172,830

688,507,«13

70.8,838,263

738,093,646

781,470,158

E3!9»*s of Exports. Total Imports

or Imports.

Boip. 259,654,313

Exp. 25,896,188

Exp. 100,562,303

Exp. 71,763,575

JEj^. 184.539,797

and Exports.

Exp. 622,436,176

Exp. 124,487,235

Exp.
'Exf>

Imp.
Ea:p.

45,317,780

27,693.843

22,992,317

4,200,233

Exp. 74.306,925

3,5611,081,760

7L2,2M5,352

835<T47.785

817,496,397

854,405,176

647,775,017

731,969.965

4,48CU959;966

89fi,l.S 1,998

882.«( 6,936

l,09fl;998,556

1,231,482.330

l,8t7.,*43,425

3.887,394,340

7774T€,868

779,724,674

"764^730,418

61rt. 040,654

697,077,388

Exp. 128,423,474

Exp. 25,685,695

Exp. 48,594,099

Exp. 21 2,397,08<5

Imp. 7,126,451

Ea»p. 244,132,692

Efip. 75,568,200

1,544,983,569

1,475,175,336

1,546,944,131

1.407,158,961

l,S19,5e4,455

7,293,856,452

1,458,771,290

1,313,663,550

1.404.611,469

1,444,684,209

l,48a885,525

1,637,247,241

Exf. 573,565.626

15X16.114,713,125

Exp. 102,882,264

£rp.283,2i^.l44

Erp. 615.432,676

E.cp, 630,808,037

7,250,591,994

1,450,118,39«

l,720,i«89,6fl9

1,847,389,880

1,701,683,901

1.53P,e8^.72'<

1.539,508,130

8,348,854,306

l,«69,670,8bl

1,662,331.612

1,815,723,968

1,847, 63 l.t84

1,894,520,813

Note.—The foresaliig fisures are -exclusive of gold aad silver ia ore,
eaported and import>ed, -which, weanelude in go^d and silver.

£t will be observed that notwithstanding the ex

pa^nsion in the imports the trade balance on the

m-erchandise movement amounts for 1898-9 to the

large sum of 5S0 million dollars. Tkis is more than

the balance for any two previ®u3 years combined, ex-

cepTuing only 1897-8. Tet, as already .>stated, in June
we iaund ourselves face to face with an outflow of

gold. We exported in that month $20,908,327 gross

of th« metal and fi7,'®02,641 net. For was there

anything in the trade of that laonth to explain the

outflo»w. Though merekandise imports were much
higher than in the corresponding month of 1898, the

merchandise exports exceeded them by $35,137,937,

and besides that we had a balance in our favor on the

silver movement in the sum of $1,925,884 naore, mak-
ing for the two combined 137,063,821. Of course

the record, for a single month cannot repeal the

situation in this respect so clearly or so convinc-

ingly as the record for a whole year, or for a series

of years. Accordingly, in the following we show
the merchandise, the gold and the silver movements
combined, for each of the last five years.

EXCESS OF EXPORTS (-|-) OB IMPORTS (—).

Tear ending 1899. 1898. 1897. 1896. 1895.

June 30. $ $ $ $ $
Merchandlse..+530,3t6,037 +615,432,676 +286,263,144 +102,882,264 +75.568,200
Silver +25,631,977 +24,177,458 +31,41.3,411 +31,764.481 +27,084,107

Total +656,988,014 +639,610,134 +317,676,555 +131,616,748 +102,652,307
Gold —51,438,517 -104,985,233 —U,653,200 +78,884,882 +30.083,721

Total +504,665,497 +534,624,861 +273,023,355 +213,631,630 +132,736,028

Thus to an excess of exports of $534,621,851 in

1897-8 we have added an

years alone. Nevertheless foreign exchange rates

keep close to the gold-export point, and this very

week the probability of a further efflux of gold has

been actively discussed. We have hinted at the

causes for this abnormal situation quite recently, and

will therefore only say now that whatever one's esti-

mate of the amount annually due from us for interest,

freights, &c, such figures and results must be accept-

ed as conclusive of a large return flow of securities from

Europe, the high prices obtainable for these securities

here being an obvious inducement to that end. The

gold and silver movement in detail for a series of

years is set out in the following.

Tear
ending

JtmeSO

1881...

1882...

1883...

1884...

1885...

1886...

1887...

1888...

1889...

1890...

1891...

18H2...

1893...

I«94...

1895...

189«...

1897...

1898...

T899..,

Gold.

Exports. Imports.

$ I $
2,5^,132 100,031,259

32.587,8o0| 34,377,054

11,600,8981

41,081,957

8,477,892

42,952,191

»,701,187

18,376.234

59,952,285

17,276,443

86,362,*- 63

60,208,331

109,697,451

76,995130

66,468,481

112,409.947

40,561,580

15,406,391

»7,52?,088

Excess of

Imports or

Exports.

Imp. 97,466,127

Imp. 1.789,174|

17,734,149 Imp. 6,133,261

82,831,317 Exp. 18,250,640

26,691 ,696 Imp. 18,213,804

20,743,349 Exp. 22,208,842

42,924,272 Imp. 33,223,0851

43,937,606 Imp. 25,661,37li

10,372,145 Ea;p. 49,5e0,U0|

13,035,021 Exp. 4,241,422|

18,447,370 Eaip. 67,915,493

49,948,758 Exp. 259,573

22,069,380 Exp. 86,628,071

72,9S-9.5e8, Exp. 4,005,567

36.384,760 Exp. 30,C83,721

SlLVTCB.

Exports. Imports.

33,525,065

85,014,780

120.391,674

88,054,608

Exp. 78,884,882

Imp. 44.663,200

Imp.l049b5,2e3

Imp. 61,432,61

16,900,120

16,836,094

20,295,630

27,103,767

33.876,262

29,545,379

26,376,059

28,146.510

36,797,744

36,923,579

22,729.705

33,1«2,220

41,107,181

60,667,069

47,205,286

60,541,670

61,946.638

65,105,239

66,318,856

10,644,238

8,005,336

10.766,242

14,694,946

16,550,627

19,113,563

21,059,475

20,519,23V

26,629,934

28,781,566

26,990.48

29,611,847

34,293,999

19,965,713

20,211,179

28,777,186

30,533,227

30,927,781

30,696,>-78

Excess

of

Exports.

6.366,882

8,740.758

9,540,398

12,508,822

17,325,636

10.431.816

5.317,684

7,627;278

11,187,810

8,142,022

•4.2S0.783

3,570,373

6,813,182

30,701,346

27,084,107

31,764,464

31,413,411

24.177.468

25,621,977

NoTE.-€old and sUrer in ore, exported or imported, are included in the
Above. * This is an excess of imports.

0A2i ONE NATIONAL BANK PURCHASE
THE SHARES OF ANOTHER.

We have received several inquiries with reference

to the recent decision of the U. S. Supreme Court
denying the right of one national bank to invest in

the shares of another. We have made no previous

reference to the case because the decision announces
no new doctrine and because no point was at issue

which had not previously been passed upon by the

Court. Some two years ago, in California National
Bank vs. Kennedy, the principles controlling in

such matters were clearly and fully stated. That
case was reviewed at length in these columns
iu our issue of June 26 1897. We have not
the space to go over again the ground cov-

ered in that ruling. Suffice it to say that the

Court found a complete want of power on the

part of national banks to invest in the stocks of

other corporations. The measure of the authority of

the banks is fixed by the United States Statutes, the
Court declared, and these institutions can not right-

fully exercise any powers except those expreHgiy
granted or which are incidental to carrying on the
business for which they are established. They might
be conceded to possess the incidental power of accept-
ing in good faith stock of another corporation as secur-
ity for a previous indebtedness. But that is as far as
their authority extends. Nowhere in the statutes ie

express power to acquire the stock of another corpor-
ation conferred. Hence the power does not fx'st.-

Hence, also, the banks can not be held liable as share-
holders in such corporations where they have ex-
ceeded their corporate powers and purchased stock in
the same.

The suit in which the present adjudication has
excess of $504,555,497 in been made comes within precisely the same category.

1898-9, making 1,039 millions together for these two I The case was that of the First National Bank of
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Concord, N. H., vs. Hawkins. The bank in question

in May 1889 had purchased, with a portion of its

surplus fund, 100 shares of the stock of the Indian-

apolis National Bank of Indianapolis, and as share-

holder in the same had received the dividends paid

by the bank up to 1893. On July 24 1893, how-

ever, the Indianapolis institution was declared in-

solvent and ceased to do business. Subsequently an

assessment of I^IOO per share was levied on

the shareholders of the failed bank, and

Edward Hawkins, the receiver, brought a suit

in the Circuit Court against the First National Bank
of Concord to enforce the payment of the assessment

on the shares held by the latter. The Court on July

28 1896 entered judgment for the sum of 111,646 67

and costs. This Judgment was on March 5 1897

affirmed by the United States Circuit Court of

Appeals. Both these rulings, ic should be stated,

were made before the U. S. Supreme Court had ren-

dered its opinion in the case referred to above of the

California National Bank vs. Kennedy, establishing a

rule for the guidance of the lower courts. It appears,

nevertheless, that a petition for a rehearing made
after that decision had been promulgated was over-

ruled in the Circuit Court of Appeals.

The Circuit Judge, in denying the prayer for a re-

hearing, argued that the question considered in Bank
vs. Kennedy was the liability of a national bank as a

stockholder in a State savings bank, whereas the

question in the present instance was as to its liability

as a stockholder in another national bank. He there-

fore held that it did not follow beyond question that

the decision in the former case was conclusive of this

one. But the United States Supreme Couit fails to

see any merit in this argument, and disposes of i^

without much ceremony. Speaking by Justice Shirag

it says: '' No reason is given by the learned judge in

support of the solidity of such a distinction, and
none occurs to us. Indeed, we think that the reasons

which disqualify a national bank from investing its

money in the stock of another corporation are quite

as obvious when that other corporation is a nationa

bank as in the case of other corporations. The in-

vestment by national banks of their surplus funds in

other national banks, situated perhaps in distant

States, as in the present case, is plainly against the

meaning and policy of the statutes from which they

derive their powers, and evil consequences would be

certain to ensue if such a coarse were countenanced
as lawful."

The Court refers to Section 5136 of the Revised

Statutes, by the provisions of which a national bank-
ing association is authorized '^to exercise by its board

of directors, or duly authorized officers and agents,

subject to law, all such incidental powers as shall be

necessary to carry on the business of banking ; by dis-

counting and negotiating promissory notes, drafts, bills

-of exchange and other evidences of indebtednesa; by
receiving deposits; by buying and selling exchange,

coin and bullion; by loaning money on personal secur-

ity; and by obtaining, issuing and circulating notes

according to the provisions of this title." This

section was construed in one of the early cases (First

Nat. Bank of Charlotte vs. National Exchange Bank of

Baltimore, 93 U. S. 122), and it was there said that

while dealing in stocks was not expressly prohibited,

such prohibiiion was implied from the failure to grant

the power. The conclusion is therefore reached in the

present case that the First National Bank of Concord,

as a national banking association, had no power
or authority to purchase with its surplus funds,

as an investment, and hold as such, shares of

stock in the Indianapolis National Bank of Indian-

apolis.

As to the other point raised, namely, whether the

bank having as a matter of fact, but without author-

ity of law, purchased and held as an investment shares

of stock in the Indianapolis National Bank, it could

protect itself from a suit by the receiver of the latter

brought to enforce the stockholders" liability arising

under an assessment by the Comptroller of the Cur-

rency, by alleging the unlawfulness of its own action

—that question also is decided in accordance with

the principles laid down in Kennedy vs. Bank and
previous cases. The Court quotes the language

used in Central Transportation Co. vs. Pullman's

Palace Car Co. [139 U. S. 124, 11 Sup. Ct. 478] as

affording a clear indication of the rule which must
apply. In that case it was said: '*A contract of a

corporation, which is ultra vires in the proper sense

—

that is to say, outside the object of its creation as de-

fined in the law of its organization, and therefore

beyond the powers conferred upon it by the Legisla-

ture—is not voidable only, but wholly void and of no
legal effect. The objection to the contract is not

merely that the corporation ought not to have made
it, but that it could not make it. The contract

cannot be ratified by either party because it could

not be authorized by either. No performance on

either side can give the unlawful contract any val-

idity, or be the foundation of any right of action

upon it.''

It had been contended in the present case that the

liability of the stockholder in a national bank to re-

spond to an assessment in case of insolvency is not

contractual, but statutory. Undoubtedly, says the

Court, the obligation is declared by the statute to at-

tach to the ownership of tbe stock and in that sense

may be said to be statutory. But as the ownership

of the stock, in most cases, arises from the voluntary

act of the stockholder, he must be regarded

as having agreed or contracted to be subject to the

obligation. Moreover, as it is not competent
for an association organized under the National Bank
laws to take upon itself, for investment, ownership of

such stock, no intention, the Court declares, can be

reasonably imputed to Congress to subject the stock-

holders and creditors thereof, for whose protection

the limitations and provisions of the statute were de-

signed, to the same liability by reason of a void act

on the part of the officers of the bank as would have

resulted from a lawful act.

RAILROAD GROSS AND NET EARNINGS
FOR MAY.

Where the returns of earnings, gross and net, are

so uniformly favorable month after month, there is

little call, in submitting results for a new month, to

say much beyond presenting the figures themselves.

Our compilation this time covers the month of May,

and our earlv statement of the gross for that month,
published June 10, had made it evident that the final

showing would be more than ordinarily favorable.

This expectation is fully borne out. In gross the im-

provement on the roads reporting amounts to $4,770,-

006, or 6-58 per cent, in the net to 12,551,277, or

nearly 12 per cent, as may be seen by the following.
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May.
{129 roads.)

January 1 to May 31,

(127 roads.)

1SV9. 1898. Increase. 1899. 1898. Increast.

Gross earn'?

Oper. exp.

$

77.270,686

63,084,723

?4 185.08S

1

72,500.680

50.865.994

21.631.68t:

. 1

4.770,006

2,218,72V

t

362,824.947

256.552,100

108,272.847

343,690,702

241.809,274

101,790,516

t

10,235.165

14.742.826

Net earn's 2,561.27'. 4.482.32?

In consideriDg the importance to be attached to

this large improvement, it should be remembered that

it has occurred in face of a heavy contraction in the

grain movement in the West. In May last year the

Leiter wheat corner raised the grain movement to ex-

traordinary proportions, and naturally the present

year there was a decided falling olf from these excep-

tional totals. One receiving point—Minneapolis

—

formed an exception to the rule, and had enlarged

deliveries. Here, however, the Buffalo grain shov-

elers' strike diverted traffic from the Lake route at

Duluth atd Superior to the rail route at Minneapolis.

There was one advantage all the roads had the present

year, namely an extra business day, the month hav-

ing contained only four Sundays in 1899, against five

in 1898. On the other hand, in the South, as also in

some other parts of the country, the roads missed the

favorable circumstance which existed last year of a

large movement of United States troops in the prose-

cution of the war against Spain. On the trans-Con-

tinental lines to the north there Avas a shrinkage in

the Alaskan business, which the previous jear had

been unusually heavy because of the rush to the Klon-

dike gold regions.

Xor should the fact be overlooked that the present

year's large increase in earnings follows a very note-

worthy increase the previous year, May 1898 having

indeed been one of the very best months of the whole

year. In gross our statement then recorded §9,04.4,-

368 gain (14-25 per cent) and in net $3,621,174 gain,

or 20*32 per cent. Moreover even in 1897 very sub-

stantial increases had been shown. Hence this is the

third successive year of improved results. The fol-

lowicg carries the comparisons back to 1894.

PR]>-CIPAL CH.\>'GES IN GROSS KARNINGS IN MAl[—{OonHnil€d).

Tear and Qrott EaminQS. Set Burnina*.

Xttmber

01 roadn.
Tear

G4»en.

Year
PrecedUXQ.

Increase or,

Decrease.

t 1

-11,935,834

+3,476,874

+271.on
+1,904.504

+ 9.044,3e&'

+4,770.00t

-47,623,-27J

+8.222.657

+11,038.153

-622,33!?

+40,92».786

+19.225.165

Tear
Qiven.

Tear
Preceding.

Increase or

Decrease.

May.
1804 (141)

1806 (132

1806 (125>

1807 (135

1808 (133)

1899 (129)

Jan. 1 to

May 31.

1894 (140)

1896 (127)

1806 (122)

1807 (131

1805 (129

1800 (127;

%
40.226.012

63.631.264

53.751.704

61.077.456

7-2,509.112

77.270.6S6

240.937.789

-262.130.762

284.200.283

•238.378,361

336.613.310

362,824.947

$
61,162.746

f0,054.S88

53,483.70B

69,172.9i2

63,464,744

72,6O0.6tO

288.e61.C63

843,908.095

253,162.130

887,000.699

294.687.624

343.500,792

f

12.253.187

15.700.880

14.406.625

17.410.347

21,538,225

24.18o,«e3

63,243.445

70.785.580

74,193.671

82.244.440

98,046.237

106,272.847

$

18.606.560

12.890,716

16,513.498

15,148 650

17,911,061

21.634,686

79,508.703

64.721,491

71812.427

77.638.482

82.5C9.738

101.790.518

-6,268.373

+ 2.809.965

-1.106.871

+ 2.261,697

+3.621,174

+2.551,277

-16.263.260

+6,084,089

+2,981.244

+4.6C5.968

+16.436.499

+ 4.482,329

Very naturally many of the separate roads have ad-

ded in a very decided way to their revenues, either in

gross or net, or both. Here is our usual list of the

principal changes in gross and net, embracing all gains

or losses in excess of $30,000. The losses of course

are very limited, and comprise mainly roads which

ha\e suffered from the smaller grain movement or the

absence of the movement of U. S. troops which

counted for so much in 1898.

PRINCIPAL CH.VNQE8 IN GROSS EARNINGS IN MAY.
Increases.

Erie .$166,431
Denver & Rio Grande.. 1.52.210
Canadian Pacific 149.152
Phil. Wllm. & Ball 144,400
At< h Top. & Santa Fe. 131,377
Southern Paciftc 129,148
Mexican National 124,877
Mexican Central 118,646

Inrreases.
Pennsj'lvanlat » $938,700
Leh, Val. RR. and h. V.
Coal 270,250

Loiiisv. & Nashv 268,515
Southern Railway 261,381
Chic. Mil. & St. Paul.... 254,763
Central of Vew Jersey. 215.363
Norfolk & Weet«rn 199,294

Ii(<>rease»i.
N. Y. Ont. & West
Union Pacific
Grand Trunk System. .

.

Mexican Intemat'l
Northern Pacific
St. Louis Southwest
Northern Central
Houst. & Texas Cent...
Wabaph
Chic. Ind'p'Iis & Louis..
Minn. & St Louis
Alleghany Valley
West .Jersey & S. Shore
Grand Raps. & Ind. Sys.
Hooklng Vallev
Chic & West Mich
Central of Georgia
Chesapeake & Ohio

$112,217
109,185
98,158
91,538
87,498
84,710
63,700
62,668
54,744
53,553
52,169
49,400
45,100
39,6P3
38,137
36,341
33,742
33,276

T IIcrc SIsos
Flint & PereMarq *. $33,145
Col. Midland 3?,791
Bur). C. Rap. & North.. 32,fi29
Choc. Okla. .fe Gulf 3-?,54 8
Chic. Great Western . . 30,275

Total (representing
53 roads) $4,831,694

Decreases.
Phila. & R. and C. & I.. $151,124
Baltimore & Ohio 147,508
Chic. Bur. & Quincy.... 126.974
Chic. Rork Isl. & Pac... .' 9,967
Cin. N. on. & Tex. P . .

.

58,052

Total (reprefentine
6 roads) $543,625

t Covers line directly operated east and west of Pittsburg and Erie.
The gross on Eastern lines increased $619,100 and on Western lines
$319,600.

PRINCIPAL CHANGES IN NET EARNINGS IN MTAV.
Increases.

Pennsylvania t

Atch. Top. <fe Santa Fe.
Louisv. & Nashv
Norfolk & Western
Erie
Chic. Bur. & Quincy
Wabash
Phil. Wilra. & Bait
Canadian Pacific. i

Central of New Jersey.
Soutuern Railway
Phil. A B. and C. & I...

St. Louis Southwest
Mexican National.
N. Y. Ont. & Western ..

Clev. Cin. Chic. & St. L.
Chic. Ind. & Louisv
Pacific Coast
Northei n Central

$503,600
494,904
224,635
192,717
147,613
129,638
121,374
117,300
106,096
101,i09
98,376
98,335
79,233
78,9fe9
58,197
54,659
48.600
47,450
45,500

Increases.
Leh. Val. RR. and L. V.
Coal $43,9fO

Mexican Internflt'l 42.621
St. Louis & San Fran . .

.

39,960
Wesc Jersey & 8. Shore S6,70O

Total (representing
29roa'if) $2,911,886

Baltimore & Ohio .' $223,250
Illinois Central.
Cin. N. on. & Tex. P..
Northern Pacific
Nashv, Chat. & St. L...
Long Island System
Chic. Rock Isl. & Pac.

136,659
55,205
54,970
41.089
32,677
32,475

Total (representing
9 roads) $576,325

t Covers lines directly operated east and west of Pittsburg and Erie.
The net on Eastern lines increased $289,000 and the net on Western
lines Increased $214,600.

When arranged in groups it is found that every

group shows an increase in gross and also in net. In

the previous year this same feature had been observed,

and even in 1897 there had been only two groups

which fell behind in the gross and but one in the net.

Such comparisons make it evident how uniform and
general the improvement has been.

SUHUABT BT OBOUPS.

lings.BBrXION OH Oross Bamtngs. Net Earn

(*ROUP. 1899. 1898. 1899. 1898. Inc. or Dm.

May. $ $ $ $ P.O.
Trunk Iines..(l8) 19.608,699 18,470.086 5.944,160 5,326,42? +617.732 11.60

4iithra.coal.(7j 7,796.574 7.35?,e83 1,604,544 1,311,431 +293,110 22-35

Bast. 4 Mid. (14^ 8,324,754 2,938,301 1.016.875 814,320 +202,655 24-89

Mid. West'n.(24 5,4 86,251 5,209,090 1,609,720 1.606,520 4 3,200 0-2O

(forthwest'ndO) 9,960,599 9.727.091 3,183.122 3.076.83 +106,284 3'45

Bouthwe8t'n.(]9 7,497.711 6,929,852 2 892.629 1,787.011 + 605,518 3388

Paolflc Coast (131 12,310,951 11,830,021 4,752,911 4.653.806 1-99.106 213

3oathem....i25) 8,941.689 8,C66,40r 2.722,49? 2.233.373 +489,119 21-80

llezloan (4 2.344.458

77,270.686

1,987,163

72,500.6SOj

959.610 825.067

21.634.68e

+134,653

+2,561,277

16-31

Tolal.{129r'ds 24,185,963 11-79

Jan.ltoMay31.
Trunk lines. (13) 91.6o4.9e'- 88,261.904 24,228,173 23,974.688 +253.485 1-06

4Jithra. coa).(7) 40.088.789 85,407,786 7,102,724 6.629.34e +473.378 :u4

East. & Mid. (J4) 14.0«9.32f 13.165,314 3,572,831 3,232,01t +310.612 10-54

Mld.West'n.(2.^ 25,390,933 24,074,4St 7,950.431 7.457.11) +493.320 6-63

Northwest'n (10) 47,: 42,851 46.598.889 16.646.111 16,824.74^ -278.633 1-76

Sonthwest'ndS) 36,078.872 3< .862,4 12 10.789.68.^ 9,248.418 +1,641,265 16-67

Pacific Coastd 3

1

65,679.40f 63,238,029 20,224,748 20,347.932 -23,181 0-11

Southern 25 41,333.874 39,226.725 13.428,362 11.601,51' +826,845 7-13

Mexican (4 11,268.478 9,787,796

348,599.792

4,429,781 3,574,743

101,790,51s-

+855.041 23-8 -a

Total.(127 r'ds) 362,824.947 106,272,847 +4,482.329 4-40

ITEMS ABOUT BANKS. BANKERS AND TRUST GO'S.

The bank gales this week include a greater number of

banks than for several previous weeks and yet the aggregate

of sales is not large. Of the New York banks tbe total

reaches only 274 shares, all of which were at auction except

20 shares which were made at the Stock Exchange. A note-

worthy advance in price was made by the American Ex-

change Bank; the last previous sale of that stock was in May
of this year, when the price was 176 ; this week the sale was 15

shares at 187. "We see also a sale of 50 shares of the Nat. City

Bank of Brooklyn at 276};^, the previousaale being in March at

260. The Hamilton Trust Company of Brooklyn sold this

week (10) shares 261 against 2503^ in January, 1899. The fol-

lowing is a record of all sales this week of New York and

Brooklyn bank and trust company shares both at the Stock

Exchange and at auction.
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Shares. Banks—Wew Torlc. Price. Last previous sale
15 American Exchange Nat. Bank 187 May '99— 176
4 Continental National Bank ISSk Apr. '99— 135
5 German Exchange Bank 247»fl Jan. 99— 2.'>3

22 Hanover Kational Bank 734 June '99— 735
10Mark6t& Fulton Nat. Bank 235>fl June '99— 240

119 Mechanics' National Bank 206-208 ^2 July '99 - 206
1 New York, N. B. A., Bank of 252 June '99— 2.'S2

50PacifloBank 178^2 Oct. '98— 180»a
*20 Park Bank, National 501 July '99 - 502
14 Shoe & Leather Bank, National 103 June '99— 104
14Stateof New York, Bank of the.... 125k June '99— 125

BAUKS—BrooMyri.
50 City Bank, National 2761* Mch. '99— 260

Trust Companies—iv"ew Tork.
10 Central Trust 2OOOI4 May '99—2002
IN. Y. Lifelnsur. & Trust 1487 June '99 -1492
9 North American Trust 162 July '99— 161

Trust Compxhies—Brooklyn.
10 Hamilton Trust. 261 Jan. '99— 250»fl

*Bale at the Stock Exchange.

— The annual convention of the Michigan State Bankers'

Association was held at Port Huron last week. One promi-

nent topic of discussion was country bank collections. I. Q-,

Lombard, President of the America National Bank of Chi.

cago, said that Chicago bankers favored the New York
Clearing House plan, but they were waiting to see how it

was operating. A resolution was adopted recommending a

conference of clearing house associations to consider the

present unsatisfactory and confused condition of domestic

exchange charges.

—The following were elected officers of the New York
State Bankers' Association, at the annual convention at

Alexandria Bay last week: H. C. Brewster of Rochester,

President; W. H. Rainey of Kinderhook, Vice-President;

L. J. Clark of Pulaski, Treasurer, and E, O. Eldredge,

Secretary.

Resolutions were adopted by the convention approving,

and asking the adoption by Congress, of the following changes

in the currency laws: That all the obligations of the United

States shall be paid in gold coin, standard value. That legal

tender notes, when redeemed by the Government, shall not

be re-issued except on deposit of gold coin. That national

banks shall be allowed to take out notes to the par value of

Government bonds deposited with the Treasurer of the

United States at a fair rate of taxation.

A resolution was passed by the convention empowering a

committe of nine to take up before the State officials the sub-

ject of taxation of banks, with a view of relieving them of

the unjust burdens now imposed.

—Mr. William Sherer, Manager of the New York Clearing
House, is enjoying a brief vacation on the Great Lakes. Mr.
William J. Gilpin, the Assistant Manager, is in charge.

—At the last annual meeting of the trustees of the Brook-
lyn Trust Company, General Christian T. Christensen, the
President, announced his intention of retiring from the
presidency at the close of his official term next May. Gen
eral Christensen has had an active business career of more
than forty years. He was for eleven years a partner in the

coffee importing house of B. G. Arnold & Co. He began his

banking experience with the agency of the Nevada Bank,
subsequently entering the employ of Drexel, Morgan & Co.,

where, for ten years, he occupied the position of manager.
He was then elected President of the Brooklyn Trust Co.,

which office he now holds. General Christensen also had a
brilliant career in the army during the Civil War, serving on
the staff of General Canby. After the war he was elected

Major of the 13th Regiment, N. G. S. N.Y. He was subse-

quently placed in command of the Third Brigade and later

commanded the Second Division. General Christensen, be-

sides holding the position of President and director of the
Brooklyn Trust Co., is one of the directors of the American
Exchange National Bank, a trustee of the Brooklyn Savings
Bank, a director and treasurer of the Brooklyn Warehouse
& Storage Co., and a director of the Schermerhorn Bank of
Brooklyn.

—Mr. James G. Cannon, Vice-President of the Fourth
National Bank, is spending his vacation at Alexandria Bay,
Thousand Islands. He was an honored guest at the conven-
tion of the New York State Bankers' Association last week.
—The Maryland State Bankers' Association held its fourth

annual convention at Ocean City this week. On Thursday
the President, Dr. J. W. Hering, of Westminster, delivered

the annual address, after which Mr. Ellis H. Roberts, Treas-

urer of the United States, spoke upon the " Use of Gold
Coin." State Senator J. Wirt Randall, President of the

Farmers' Natioaal Bank of Annapolis, gave a history of

colonial currencies. The Secretary, Laurence B. Kemp,
reported a membership of one hundred, including sixty-

three from national banks, nineteen from State banks,

twelve from private banks and six from trust and bonding

companies. Resolutions were adopted upholding the gold

standard.

—The name of the Missouri Kansas & Texas Trust

Company of Kansas City, Mo., has been changed, by vote

of the stockholders, to the Guardian Trust Co. The capital

stock was recently increased from $1,250,000 to $3,500,000,

and the subscribers to the additional stock claimed that the

name of the company was entirely too local for an institu-

tion transacting business in the principal cities of the

United States. Hence the change was made. On Au-
gust 1 the company will open a large office in Chicago,

which will really be the principal office of the company,
though the general office will be retained at Kansas City-

New officers of the company will shortl}' be chosen aud pro-

vision has been made in the by-laws for five. Vice-Presidents

and an Assistant Treasurer.

—A committee of the Chicago Clearing House Association

has formulated a plan for the issue of Clearing-House gold

certificates against deposits of the metal, thus obviating the

necessity for the bodily transfer of gold in settlement of

Clearing House balances. The plan proposed is almost

identical with that which has been so successful in the

New York Clearing House Association for forty years. De-

troit has heretofore been the only Western city in which

Clearing-House gold certificates have been used in the settle,

ment of balances. It is probable, however, that if the plan

now proposed by the Chicago bankers shall be adopted it will

be followed by the adoption of a similar plan for the issue of

Clearing-House gold certificates in other large cities through-

out the country. We consider the movement a highly favor-

able development, as its tendency will be to increase the

proportionate holdings of gold in the bank reserves at the

leading interior cities. It may be noted that the agitation of

the movement for the issue of gold certificates by the Chi-

cago Clearing House was annoanced in this column July 1.

—Mr. Peter R. Kissam, one of the veteran attaches of the

National Bank of Commerce of the City of New York, has

been made an assistant cashier of that bank. Mr. Kissam

entered the employ of the bank in 1856, and he has been pay-

ing teller for about twenty years.

—Mr. Seth Caldwell, Jr., resigned the office of President

of the Girard National Bank of Philadelphia on July 11, and

on July 18 Mr. Francis B. Reeves was elected President.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO

We have received this week from the Collector of Customs

at San Francisco the details of imports and exports of gold and

silver through that port for the month of June, and they

are given below in conjunction with the figures for preceding

months, thus completing the results for the fiscal year 1898-99.

The imports of gold were of fair amounts, exceeding the

total for any month since February, the amount received

reaching $1,511,916, of which $1,462,084 was in coin. Of
silver there came in $172,244, of which $102,181 was bullion.

During the twelve months there has been received a total

of $31,302,514 gold and $2,073,890 silver, which compared
with $25,334,423 gold and $2,033,303 silver in 1897-98.

•The shipments of gold during June were $105,575, all

coin, and the exports of silver have been $151,670, of which
$13,870 was coin. For the twelve months the exports of

gold have reached $1,774,737, against $1,217,490 in 1897-98,

and $4,889,974 silver has been sent out, against $9,514,481 in

1897-98. The exhibit for Jane and the twelve months is as

follows:
IMPDRTS OF OOLD AND SILVER AT SAN FRANCISCO.

MONTHS.
GOLD. SILVER.

Voin. BuUion. Total. Ooin. BuUion. Total.

1898-99 $ 9 $ $ $ $
July 1,903,628 136,107 2,039,735 12,485 70,730 83,216
August 2.167,159 100,578 2.267,737 6,562 51,138 57,700
September 3,720,434 85,541 3,805,975 32,238 205,182 237,420
October... 4,235,1.'=>8 428,329i4,6H3,481 39,407 144,418 183,825
November. 3,.=>97.790 102,674 3,700,464 8,178 137,453 145,631
December. 4,999,881 44.782 5,044,663 132.246 169,515 301,761
January... 2,96.=<,098 89,634 3,054,732 29,365 . 159,626 188,991
February.. 2,196,040 19.216 •2,215, 2.=.<5 23,780 83,255 107,035
March 1,042,499 114,132 1,156,631 71,713 156,151 227,864
April 978.700 54.,'i84 1,033,284 2,522 12.9,09. 131,614
May 741,605 67,035 808,640 63,215 173,375 236,590
June

Tot.l2mofi

1,462,084 49,832 1,511,916 70,063 102,181 172,244

30010076 1.292.43'* 31302514 491.774 1.582.116 2,073.890
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BXPOBT8 OF OOLD LSD SILVER FROM SAN FRANCISCO.

MONTHS.
GOLD. SILVER.

Coin. BuU'n Total.

9

Coin. Bullion. Total.

1898-99. $ $ 9 $ $
July 16^,470 168,470 612,980 166,000 778,980
August S,003 8,003 109,771 60,600 170,371
September 60,6S0 1,600 62,280 401,H60 193,000 594,660
October. .

.

108,770 108,771 143,0.S0 58,000 201,030
Norember. 236,725 2.100 238,82? 151.173 151,173
December. 9,265 9,26f 467,575 310,600 786,175
January . 252.055 252,055 83,02.'= 619,804 702,829
February.. 53,915 53,915 36.303 420.792 457.095
Marcb 380,595 594 381.18 111,757 101.1511 212.910
April
May

.54,380 200 54,58C 32,70.'i 307,472 340,177
331,810 331,810 38,64'- 304,2^6 342.901

June 105,575 105,575

1,774,737

13,870

2,202,497

137,800

2.687,4-»7

151.670

lot 12 mo6 1,770,243 4,494 4.889,974

FAILURES BY BRANCHES OF TRADE.
We take from Dan's Review the following statement

showing: the failures in the United States by branches of

trade for the six months ending June 30 in each of the last

three years:
faitjUREs by branches of business.

Manufacturers.
Iron, foundries and naiU..
Hacblnery and tools
Woorns, c'rp'ts&knltgoode
Cottons, lace and hosiery.,
Lumb'r,carp'nt'rs& coop're
Clothing and millinery. .

Hats, gloves and furs
Chemicals, drugs & paints
Printing and engraving...
Milling and bakers
Leather, shoes & harness
Liquors and tobacco
Glass, earthenware & brlcS
All other

Total manufacturing...
Traders.

General stores
Groceries, meats and flsh .

Hotels and restaurants
Liquors and tobacco
Clothing and furnishing. .

.

Dry goods and carpets
Shoes, rubbers and trunks
Furniture and crockery...
Hardware, stoves & tools.
Drugs and paints
Jewelry and clocks
Books and papers
Hats, furs and gloves
Another

Total trading
Brokers and transporters.

January 1 to June 30.

1899.

No. Liabilities.

Total commercial.

Banking.

11

57
If
10

16e
119
1^
21
82
5('

68
48
23

306

980

647
934
1H^J

394

212
170
lf4
114
149
81
30
15

446

3,T28
145

4,858

t
630,401

1,^67,115
922.55*
lf8,78l

2.651,024
l,567,8ie
124, 1 fi2

602.853
971,5 fi

741.316
865,075

2,021,38h

.0,068,852

16,723,354

4,274.597
3,049,62?
1,037.?78
1,866,797
1.818.'.;0!

2,213,241'
1,563,687
972,181
760,15.'-

8.S7.W41

492,42
163,'<'72

199.62'
8,772,42V

23,0I1,!'6.
2,328,2 1.'-

42,06 ',93?

1898.

No. Liabilities.

32
136
22
13

206
125
20
44
V2
75
74
50
43

412

1,S4:-

79H
1.344

11-5

492
431
297
2«0
170
174
240
IOC
64
ai

6(6

5,209
166

6,718

894.069
4,2C4,51t
l,6e6,6C0
791,650

4.31- S.xT'

1 503.071
302,H.Sc)

2,472,871-
1,755,417
447,720

1,495,370
1,175,121

781,0>-6

8,944,002

30.768,144

4.3?1.'!90
4,704.CS8
1,106,495
1,957,914
8,H67,376
3.273.20'
l,flla.395
l,165.i<eS

1.628. IH(

1,036.389
987,719
435,802

1,082,7m!(

6,477,854

32,056,626
3,719,86^

67.444,639

31 7.601,728 48 3,802.144 116 17,460,407

1897.

No. LiabUitiei

57
73
25
40

195
130
1-

4f
102
08
96
84
3C

460

1,4C5

780
1.111
216
604
419
32f
278
800
260
256
1H2
8P

80
633

5.229
167

«
5,198.951
2,461',055
925,8'

9,245,534
3,771,412
1,153,49:<
149,184
514 977

1,487,072
2,312,199
2,34y,21W
2,892,4.'J4

1,367,06-
12,004,552

45.814,978

4.440.P02
4,309,1' 9
1.342,254
2,911,48^
3,866,190
4,665,270
2,5S8,27«
2,004.2^1
2,643.913
1,322,.S21

1,987.821
697,705
202,618

8,?65,852

41.277,243
4,*'00,666

6.821 91,e»2.7S7

Note.—Iron, woolens and cottons include all the branches of tnosemanu"
factures; machinery includes Implements and tools; lumbar includes saw
planing, sash and door mills, carpenters and oopers; clothing Includes millinery
and furnishings; hats include furs and glo»es; chemicals include drugs, fertili-
zers, paints and oils; printing and books include engraving and maps; milli»s:
Includes baking; leather and shoes Include makers of harness, saddlery, trunks
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in-
cludes earthenware, pottery, brick, lime and cement; groceries include maafs
and flsh; hotels Include restaurants; dry goods Include carpets and curtalDS!
furniture Includes crockery; hardware includes stoves and tools; and jewelry
Includes clocks and watches. Brokers include all real estate, note, imsuran^e
or produce dealers whose main business is not the handling of actual prodasts
and transporters include all excect ircorporated railway companies.

©t0HctJtvyif CH^atwmevcia Ign0tisTtJ^cxirs

[From our own oorrespondent.]

London. Saturday, July 8, 1W0.
There is a complete change in the feeling of the market

since last week. Everybody is now hopeful and quotations
are decidedly higher than they were. The first cause of all

is the visit of Mr. Hofmeyr, the leader of the Dutch or
Bond Party in Cape Town, first to the capital of the Orange
Free State, and since then to the capital of the Transvaal.
Mr. Hofmeyr is a highly respected Cape politician, a man
who has over and over again given proofs of his loyalty to
the British crown, but who, at the same time, very
naturally has great sympathy with the Dutch of the two
Republics, and who consequently has always acted ae a kind
of mediator between the two white races. He is a man,
therefore, of exceptional influence in South Africa, to whom
everybody, of whatever nationality, is inclined to listen

with the greatest deference. He has, it is understood,
found it impossible to bring President Kruger to his way of
thinking by correspondence or by means of delegates.
Hence he has himself traveled from Cape Town, first to

Blcemfontein, and then to Pretoria, and it is hoped that in

personal communication with President Kruger he will be
able to convince the latter that his wisest and most patriotic

course is to yield in all their essentials the demands of Sir

Alfred Milner.
The influence of the hopes thus excited has been still

further increased by the more cheerful view now taken of

the position in France. The Chambers have been prorogued
for some months, and therefore the present Cabinet will

continue in office for that time, and will take care that
discipline is enforced in the army and order maintained in

the streets. Moreover, Captain Dreyfus has landed without
any display of popular excitement, and the preparations for

the new trial are going on very quietly. Lastly, the monthly

settlement which began on Saturday last has passed over
without any of the difficulties that were apprehended.
Money has been obtainable at fairly moderate rates by all

persons in good credit, and the money market is easier than
it was a week ago. There is likewise a better state of

things in Belgium, Italy and Spain. The money market is

somewhat easier in Q-ermany. It is announced that the
Austrian Emperor is sufficiently well to be able to start in a
week's time for Gastein. And the Russian and Austrian
governments are using their influence to keep everything
quiet in the Balkan Peninsula.
Then also the recovery in the American department has

brightened up the Stock Exchange here. A recovery in so

great a department naturally has its influence upon every
part of the Stock Exchange. But while there is this week a
more hopeful view taken of the immdiate fature, there is

very little increase in business. The great public is holding
aloof from markets. Professional operators speculated in

American railroad securities and in gold shares, though they
did so in the latter to a very smalt extent only. But there

is no real investment worth speaking of ; nor is there likely

to be until the uncertainty in South Africa comes to an end.

An enormous amount of money is invested in the Transvaal
and nine tenths of it is British. Therefore, if the Boers
were to become desperate and to attempt seriously to injure

the mines, or if the black laborers were to take fright and
desert their employment, the industry might be brought to

a complete standstill for months to come, and that is

naturally a prospect which is calculated to make investors

hesitate. There is no real fear, however, of war, for

nobody in this country seriously desires war.
There is a much stronger demand for money this week than

was expected, and those who deal in money are, speaking gen-
erally, very much puzzled to account for the fact. In the
first week of July there is so enormous an amount paid in

dividends and interest, not only on the part of the Govern-
ment, but on the part of foreign and colonial governments,
and foreign and colonial companies, that everybody antici

pated that when the interest on the National debt was paid
out on the fifth rates would immediately fall away. As a
matter of fact, rates were tightened up. At first there was a
suspicion that the Bank of England had been borrowing in

the open markets upon Consols for the purpose of getting
control of the market. But the weekly return issued on
Thursday does not favor that view, for in fact the decrease
in the Consols held is hardly worth mentioning. Still, the
view looked reasonable on Wednesday inasmuch as the
Bank of England was charging as much as 3}4, per cent to
borrowers. The official Bank rate is only 3 per cent, and it

is always the rule of the banks not to charge above the Bank
rate except when preparations are being made for raising

the official rate. Three and one-half per cent having been
charged both on Tuesday and Wednesday, it was supposed
that the rate would be put up on Thursday ; but it was
not. It looks, therefore, as if the Bank has not been
borrowing on Consols, but that knowing the open markets
was ill-supplied with funds it has been making its occasional
customers pay monthly for the accommodation they re-

quired. Probably the rate will go up very soon.
Just now money is easier in Berlin, where the open market

rates range from 3% per cent to 4 per cent. It is also easier

in Paris. But trade is as active as ever in Germany, and
the speculation is~aot decreasing, and therefore we shall

probably see the supply in the open market rapidly fall now
under the influence of the harvesting demand. If so, the
Bank of England will probably put up its rate. For not
only is the Imperial Bank of Germany anxious to increase
the gold it holds, but the German Government is drawing
upon Berlin for gold, and in fact the pecuniary difficulties

of the Russian Government are such that its demand for
gold may become considerable at any moment. Moreover,
there are inquiries being made here on American account for
September and October next, all indicating a probable
strong demand at that time. The Directors of the Bank
of England, in consideration of all this, are increasing
their gold reserve, and apparently they are preparing for an
advance in the rate.

Meantime the slack season is exercising its usual effect in

India. The monsoon rains are falling very satisfactorily ;

exports, especially from Bombay, are greatly decreasing :

business of every kind is becoming dull ; and as a natural
consequence the value of money is falling. The Bank of
Bengal has this week reduced its rate of discount to 4 per
cent. But although the market is becoming easier, the
India Council continues to sell its drafts very well. It

otfered for tender on Wednesday 50 lacs, and the applications
exceeded 5 87i>^ lacs. The whole amount offered was dis-

posed of at about Is. 4 l-33d. per rupee. Next week 50 lacs

will again be offered.
The following return shows the position of the Bank of

EJngland, the Bank rate of discount, the prioe of consols,
*o., oompared with the last three years:

1899. 1898. 1897. 1896.

July 5. July 6. July 7. July 8.

% ^ S ^
Circulation 29.103.105 28,699,235 28,265.235 27,616,465

Pnblio deposits 10,843,889 8,134,139 8.050 496 7,680.893

Otherdeposits 39.541,8«6 46,271.525 42.P49,C92 65.o77.767
Sovemment securitle* 13.858.522 13,79l,»'30 13,786.887 14.963,281
Other securities a3,112,7>;2 83,441,857 30,001,893 29.134,07o

Reserve of notes and coin 15,011,760 26,:04.>'17 25.239.517 37,0,7.704

Coin AbuUton, both departm'tg 32,316,679 37,10.'?.e52 S6.719.752 47 893.168

Prop.reservetoliabilitles.p.ct. 413-16 4"?^ 49)^ 68 8-16

Bankrate percent. 3 2M 2..» ,?o,^
Consols. 29< per cent 107?)5 11111-16 11811-18 113?^
Silver; 275<d. 27 5-16d. 27 9-ied. 3md.
Olearlng-House return* 263,112,0C0 194,713,000 186,112,000 146.870,000
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The rates for money have been as follows

;

1

»

3

3

3

3

Open Market Rates
Interest allowed
for d'^pnsits bv

London.
Bank Bills. Trade BiUs, Joint

Stock
Banks

Dis't H'«

IH
1«
1«
1^

7-14

3 Months. i Months. 6 Months. SMos.

3«®2M

iMos.

2H
2H

2«

Daw

June 9
" 16
•• 23
•• 30

July 7

2 3-16

8

2 5-16

1 15-16@2
2k

2 3-16

2

2 5-16

2 ®2H
2H

2H
2 3-lC

i%®2 7-lP

8M
2^

1«
IH
1«

m
m
iM

Messrs. Pixley & Abell write as follows under date of

July 6 :

Gold— Since we last wrote the bulk ot the arrivals has been pur-
chased by the Bank, but the Continent is now a keen buyer. During
the week the Bank has received £1,794,000. ot which about £1.290,-
000 is in American gold coin and £424,000 in bars. £191,000 has
been withdrawn, £181,000 of which is in French gold for Paris. The
South African arrivals to end June total £9,168,000, against £7,443,-
000 same period in 1898. Arrivals: Cape Town, £651,000; New
York, £1,290.000; Australia, £23.00f); Straits, £9.000; Bombay,
£76,000; Klver Platn,£ 14,000; West Indies, £20,000 ; New Zealand,
£12,000 ; total. £2,095,000. Shipments : June ?9. Bombay, £35.000 ;

June 30, Calcutta. £17,500 ; June 30, Madras, £5,000 ; total, £57.500.
Silver Business has been quiet siace we last wrote, and as America

has not pressed sales the market nas been very steady. Indiau price
to-day Rs.. 70%. Arrivals : New York, £140.000 ; Australia, £7,000 ;

West Indies, £19.000; fotal, £166.000. Shipments: June 29, Bom-
bay, £93,fi00; June 29, Hong Kong. £26,557; June 30, Calcutta,
£45,000; July 1, Shanghai, £72,500 ; total, £237.557.
Mexican Dollars—These coin are perfectly nominal in the absence

of all business.

The quotations for bullion are reported as follows:

Gold.
London Standard.

Bar gold, fine oz.
U.S. gold ooin...oz.
eerm'n gold ooiii.oz.

French gold oolo.oz.
Japanese yen— oz.

July June
6 29.

f. d. f. d.
77 9H 77 9
76 5ifl 76 bH
76 6 76 6
76 6 76 6
76 5 76 5

Silver.
London Standard.

Bar silver, fine. . .oz.
Bar silver, oontaln'g
do 5 grs. gold.oz.
do 4 grs. gold.oz.
do 3 grs. gold.oz.

Cake silver oz.
Mexican dollars.oz

July
6

d.

27%

281*
28ii8
2778
29l5,f
2714

June
29

d

283ig
28
27i3ie
2973
271s

The following shows the Imports of oereal produce into
the United Kingdom during forty-four weeks of the new
season compared with previous seasons:

DtPORTS.
1 898-9

Imports ofw]ieat,cwt.53,550,850
Barley 20,948,643
Oats 12,564,120
Peas 1,981,250
Beans 1,717,770
Indian corn.... 47,016,760
near 18,944,605

1896-7.
58,032,950
19,200,150
14,593,680
2,848,895
2.424,550

50,360,940
17,393,280

Supplies available for consumption (exclusive of
September 1):

1 898-9.
Wheat Imported, owt.S3,550.8iO
Imports of flonr 18,944,605
ales of home-grown. 30,875,000

1897-8
.53,878,210
18,078,704
12,424.790
2,059,755
2,191,680

45.2!J2,300
17,517,470

1897-8
53,878,210
17,517,470
12,664,093

1896-7
58,032,950
17.393.2f^0
22,252,070

Total... 103,370,455 84,059,773 97,678,300
1898-9 1897-8. 1896-7.

Aver.prlce wheat,'weeb.25s. 7d. 388. 3d. 27s. Id.
Average price, season. .26s. 3d. 36s. 4d. 288. 8d.

The following shows the quantities of wheat,
maize afloat to the United Kingdom:

This week. Last week .

W^ea* qrs..? 0055000$ 2,725,000
riour.eqaalto qre.. 5

^,»»3.ww"^ 300,000
Malae. ors.... 905.000 805.O0O

1898
2,515.000
335,000
740.000

1895-6
57,838,210
19,810,350
11,855,380
2,194,130
2,827,722

36,977,770
17,110,970

Stocks on

189.'' -6.

57,838,210
17,110,970
13,531,573

88,483,753
1896-6.
248. 9d.
25s. Id.

flour and

1897.
7S5.0fi0
IrtO.OOO
493.000

Bnsllalt Financial market*—Per Cable.
The daily closing quotations for securities, etc., at London

are reported bv cable as follows for the week ending July 21.

IjONDOH

Bilver, per ounce d.
Consols., new,2%p.ots.
For account

Fr'oh rentes (In Paris)fr.
Spanish 4b
toh. Top. & Santa Fe.

.

Preferred
Baltimore & Ohio
Preferred

Canadian Paoiflc
Central Pacific
Chesapeake & Ohio
Ohio. Mil. A St. Paul....
Den. & Rio Gr. com
Do do Preferred..

Brie, common
1st preferred

Illinois Central
Louisville & Nashville.
Mo. Kan. & Tex., com..
N. Y. Cenfl & Hudson.

.

N. Y. Ontario & Wesfn
Norfolk &. West'u pref

.

Northern Paoltio, com..
Preferred

Pennsylvania
•Phlla. ifeRead
•Phtla.<feRead., Istpref.
*Phila.& Read,. 2d pref.
Southern Pacific.
Bouth'n Railway, com..
Preferred

Union Pacific
Preferred

Wabash, preferred.
' Price per share.

Sat. Mon. TueM. Wed. Thurs. fn
2708 27% 27% 2788 27% 2711,8

1065ia 106 118 1065,e 10678 IO714 10615,8
106Ja IO6I4 IO6I9 107 10738 107:,fi
01-12ia 0115i« 101-20 10100 10100 100-85
58% 58 5858 5918 .=•9 •^938

20lfl 20ie 20ifl 20 19 7e 20
62% 62% 6238 62% 6214 6338
50 49^8 4838 4838 4-38 4«l4
74 74 74 74 73% 73%
99 !« 99 9938 9958 9988 100
52% 53 53 53 52% 5.<

28>a 2868 28ifl 28 la 28I4 29
13489 1343^ 134I3 13458 134»6 13514
22 22 211a 2214 2214 2238
7738 77 77I4 7738 7714 771a
13% 13% 1388 1358 1358 l3%
37ifl 3738 37% 3778 37% 3778

II&I4 118 118 II8I4 118 11914
1
73>« 73% 7358 7378 7438 75
12ifl 121a 1212 1212 1212 1238

I42J4 141% I4114 14214 1411s 142 14
27 26S8 2688 2688 2658 2658
72ifl 72^4 72 14 7214 72 7214
52I3 5218 51% 5lia 5188 51%
79>fl 79 78% 7878 7Hl8 7914
69 So 69ifl 69 69 b9 6914
1058 10% 10% 10% 10% 1058
31 31 31 3078 30% 31
17C8 1714 I714 1718 16% 17
321^ 3238 321a 3214 3214 32%
1158 1188 1158 1188 1158 1188
62 >a 52 14 5214 52I4 52 14 52''8
44 4 4414 44 4379 44 44I4
7838 78 1« 78 783b 781a ,

79
23:%

1
2312 231a 23ifl 221a 22^8

©jommcrcial and ptiscctlatteotis g^cxus

National Banks.—The following information regarding
national banks is from the Treasury Department.

NATIONAL BANK ORGANIZED.
5204.—The First National Bank of Glen Campbell, Pennsylvania-

Capital, $50,000. J. W. Clark, President; J. A. Kllngen-
smith. Cashier. Certificate issued July 8, 1899.

5205. —The First National Bank of Ridse wood. New Jersey. Capital,
$iO,000. Peter Ackerman, President: L. F. Spencer, Cash-
ier. Certificate issued July 8, 1899.

5206.—The First National Bank of Stillwater, Oklahoma Territory.
Capital, $=)0,000. Alex. Campbell, President; C. P. Rock,
Cashier. Certificate issued July 10, 1899.

£207.—The First National Bank of Harlan, Iowa. Capital, $50,000.
L F. Potter, President; , Cashier. Certificate
issued July ll,189d.

5208.—The Mechanics' National Bank of MillvUle, New Jersey. Capi-
tal, $100,000. H. O. Newoomb, President; J. H. Nixon,
Cashier. Certificate issued July 12, 1899.

LIQUIDATION.

3657.—The First National Bank of Russell, Kansas, which on January
31, 189 .^, was declared insolvent and placed in the hands of
a receiver, is now in solvent condition, and has been per-
mitted go into voluntary liquidation under the provisions of
sections 5220 and 5221 of the Revised Statutes. The resolu-
tion to go into liquidation is dated May 13, 1899, to take
effect June 19, 1899

4606.—The American Exchange National Bank of Lincoln, Nebraska,
has gone into voluntary liquidation by resolution of its stock-
holders dated June 17, 1899, to take eflfect immediately.

3630.—"The Smith County National Bank of Smith Centre," Kansas,
has gone into voluntary liquidation, by resolution of its

stockholders dated June 28, 1899, to take effect June 30,
1899.

4629.—The Union National Bank of Sioux Falls. South Dakota, has
gone Into voluntary liquidation by resolution of its stock-
holders dated June 27, 1899, to take effect July 1, li!99.

COKPOR4TE EXISTENCE OF NATIONAL BANKS EXTENDED.
2426.—The Black River National Bank of Lowville, New York, until

May 31. 1919.

RESUMPTION.
4041.—The Colebrook National Bank, Colebrook, New Hampshire

heretofore declared insolvent and placed In the hands of a
receiver, is now in a solvent condition, and was on June 1,

1899, permitted to re-open its doors for business as an active
national banking association.

INSOLVENT.

1886.—The Citizens National Bank ot Niles, Michigan, is insolvent,
and was on the 8th day of July, 1899, placed in the hands of
Joseph W. Selden, receiver.

Imports and Expobts fob the Week.—The following are
the imports at New fork for the week ending for dry ^oods
July 13 and for the week ending for general merchandise
July 14 ; also totals sin^e beginning first week January.

FOREIGN IMPORTS.

For uteek. 1899. 1898. 1897. 1896.

Dry Goods
Qen'l mer'dise

81,627,101
8,391,781

$1,719,432
7,902,843

$9,622,275

$51,676,036
187,875,607

$239,551,643

$2,376,518
6,979,127

$9,355,645

$85,099,837
221,841,377

$306,941,214

$2,198,706
6,613,137

Total
Since Jan. 1.

Dry Goods
Qen'l mer'dise

810,018,882

S56,084,302
228,431,616

$7,811,843

$63,968,808
193,515,215

Total 28 weeks $284,515,918 $257,484,023

The following is a statement of the exports (exciusivt of
specie) from the port of New York to foreign ports for the
week ending July 17 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WBBR..

1899. 1898. 1897. 1896.

For the week..
Prev. reported

Total 23 weeks

$7,162,040
245,439,788

$252,601,828

i$7,922,4l0
264,115,538

$272,037,948

$9,024,745
211,696,375

$220,721,120

$6,935,337
201,050,445

$207,985,782

The following table shows the exports and imports of
specie at the port of New York for the week ending July 15
and since January 1, 1899, and for the corresponding periods
in 1898 and 1897.

EXPORTS AMD IICFORTS OF 8FB0IB AT NBW TORK.

Gold
Export*. Importi.

Week. SinceJan. 1.

$9,025,000
7,000,000
3,250,000
5,835,583

29,520
312,127
120,196

Week. SineeJan. 1.

Great Britain
France

'"$510
1,500
200

$74,120 $3,162,603
2,883,113
1,115.196

1,559 2.SK.342
Germany ...........
West Indies
Mexico

26,807
4,045

150,724
359,801
47,169

South America
All other countries.

Total 1S99
Total 1898
Total 1897

$2,210
27,500
4,300

$25,272,426
4.662,189

24,358.722

$100,531
10,483
22,175

$7,954,408
68.959,882
1,974,640

Silver.
Exportt. Importi.

Week. SineeJan.l. Week. SineeJan.l

Great Britain
France .............

$955,910

"7,128

""667

$963,705
836,645
768,606

$24,199,931
1,423,686
235,720
479,265

9,600
56,629
7,896

$34,502

"5',858

21,353
18,890

10

$132,169
3,249

Germany............
West Indies 475,444

853,064
517,307
25,867

Mexico
South America
Ail other countries.

Total 1899
Total 1898
Total 1897

$28,412,727
23,48S,780
25.349,642

$80,613
20,779,
55.328

$2,007,10
1,364,42
1,503,62
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New York Citj Clearing" Hense Banks.—Statement of
condition for the week ending July 15, baaed on averages
of daily results. We omit tivo eivhers fOO) in all cases.

Banks.

Bulk of New York.
MuUiftttan Oo
Merohanta'
ICeohantoa' .........

Amenoa
Phenlx »..

Oity
Obemloal
Merchants' Kxoh'ge
OallaUn
Bntohers'A Drov'rs
ICeohanlos'A Trad's
Sreenwlch
Leather Manofao'rs
SCTenth..
State of New York.,
merloan Sxohange
Oommeroe .....

BroadwaT
Meroantue
Paolflo
BttpKbUo
Chatham
People's
North America
HanoTer
iTTing
Oltuens'
Nassau
Market <& Fnlton..
Shoe A Leather....
Oom Exchange

—

Oontmental
Oriental
Importers'A Trad'rs
Park
Bast River
Pourth ...............

Oentrai
Second
Ninth...... ... ....

JTuSb .................

N. Y.NaflExoh'ge.
Bowery
New York Oonnty..
Oerman American..
CRiase. . ....
Plfth Avenue
Qermui Exchange..
Sermanla
Lincoln
earfleld
Fifth.
Bank of the Metrop.
West Bide
Seaboard.
Western
Plrst Nat. B'klyn...
Nat. Union Bank...
LlberU^
N. Y. Prod. Exoh'ge.
Bk.of N. Amsterdam
stor

Total

Oapital

$3,0000
3,060,0
2,000,0
2,000,0
1,600,0
1,000,0
1,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
6,000,0
6,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0

1,000,0
1,000,0
600,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,600,0
3,000,0
260,0

3,000,0
1,000,0
300,0
760,0
600,0
300,0
260,0
200,0
760,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
800,0
300,0
600,0

2,100,0
300, U

1,200,0
600,0

1,000,0
SftO.O

360.0

$16,760,0
18.826,0
13,997,8
12.637.0
23,391,2
6,100,0

91,789,8
35,969,6
6,312.2
8,393,0
1,069,8
1,087,0
944,2

4,227,2
3,023,i
4,3j6,3

26,745,0
27,438,7
7,099,4

12,«U8,6
3,345,1

32,215.7
6,778,7
2,217,3

12.666,6
39,770,9
4,290,0
3,016,6
2,776,4
6,400,2
4,057,0

14,650,0
5.689,7
2,034,0

25,014,0
45,673.0
1,427,2

25,262,0
11,400,0
7,783,0
3,094,3

38,142,1
2,162,8
3.105,0
3,331.3
3,269,6

40,430,5
8,874,8
2,306,1
3,008.3

10.063,6
6,149,3
2.232,3
6,191,6
2,626,0

10,649.0
37,446,8
4,467,0

17,036,6
4,164,8
3,7»9,2
3,654,1
3,788,8

Hurpl'i Loam. Specie

$1,880,6
2,266,0
1,057,6
2,001,6
2,786,7
221,5

4,748,9
6,516,2
183,3

1.715,0
72,6

114,1
169,3
481,4
164,2
614,3

2.684.2
3,482,9
1,561,0
1,010,9
487,3
876,1
982,1
290,4
530,8

8.621.5
369,5
366,2
263,2
953,1
165,0

1.738,9
603,0
400,4

5,648,2
8,208,2
149,9

3,046.1
485.7
735,2
166,6

7,707,6
63,7

664,4
407,3
306,6

1.412,5
1.175,0
651,2
757,2
788,7
020,6
329,2
874,1
380,2
533,5

1,096.8
607,6

1,205,7
407.2
341.1
344,9
163,0

58.923.7 77.382 6 776,672,2 1763183

*2,900.0
3,378,0
4,304,6
2,366,0
5,1699
970,0

24.276,
6,983,8
1,158,7
1.369.7
205,9
294,0
113,5
531,6
720,8
508,6

4.313.0
1,704.0
1,349.9
3,379.6
330.2

5.782.7
937,1
334.8

3,005.3
11,695,0

. 737 4
566.4
416.5

1.0ti8,0

807,4
2,791,8
1,408.8
181,4

4.485.0
13,321.0

223,6
5,981,3
3,025,0
1,669,0
828,0

9,164.0
141,6
636,2
664.3
620,2

9,520,8
3,196,3
260,2
655,5

2.901,8
1.364.6
474,9

1,176,7
432,0

2,246.0
10,867,7

514.0
4,826,4
981.8
651.6
893,6
698,2

Legali. DepoHtt

$1,020,0
2,003,0
1,356,2
719,0

2,iiHi,3
290,0

4,676,4
1,904.3
461,0
601,8
9i,l

163,0
243,4
459.6
168,0
348,0

2,851,0
3,948,3
171,7
754,8
3A4,2
664,2
878,0
288,3
800,6

2,436.4
526,5
120,0
276,7
611,5
406,0

1.46 l.U

395,2
274.4

1,438,0
3677,0
161,1

1,714,2
946,0
563,0
239.3
984,7
493,3
318,8
327.1
264,2

4,621,9
449,7
673.0
381.9
357,2
484,5
134,6
496.9
340,0

1,034,0
1,303.9
854,0
480,8
216,6
296,1
144.6
313,3

$16,960,0
20,991,0
18,224,9
12,768,0
27,697,0
6,132,0

115,16j,6
27,470,1
6,167,8
7,n8,8
1,198,7
2,106,0

9St5,9
3,958,3
3,853.6
3,766,6

2c},045,0
21,854,7
6,666.6

14,C0i,4
3,590.1

26,073.5
7,047,3
2,847,7

14,783,0
51,699,5
4,766,0
3,1^6,0
3.042.6
6,765,5
4.749,3

17,293,4
ti,984,7
I 940,1

24,818,0
67 282,0
1.428,4

28 2s7.5
14,955,0
9.U01
3,642.0

40.476 1

2,312,5
3,617.0
3,953,7
3.33H.8

52,0^9 9
10,017.6
3,144,»
4.526.6

13,056,0
7,477.3
3,409,8
7,060,3
2,961.0

12,953,0
46,406,4
4,993,0

19 390,7
4 938,7
3,383.3
4,144,5
4,094,0

66,107.0 886.90&,8

f June 24. 1899.

Beportg of Non-Member Banks.—The following is the

tatement of condition of the non-member banks for the

week ending July 13, based on averages of the daily results

We omit two ciphers fOOJ in all cases.

BANBie.
(OOi omitted.)

Niw York City.
Borough of
JlAJfHATTAN.

Oolonl&l
Columbia
Kleventh Ward....
Fourteenth Street.
Franklin National.
Oausevoort
Hamilton
Hide *Leath. Nat
Home
Mount Morris
Mutual
Nineteenth Ward.
Plaaa
Biverside
State
Twelfth Ward
Twenty-third Wd.
Union Square
TorkvlUe

BOBOUQH of
Brookltm.

Bedford
Broadway
Brooklyn
Biffhth Ward....
Fifth Avenue
Kings Oounty. . .

.

Manufact'rs' Nafl
Mechanics
Meoh's' & Tradr'B
Nassau National..
National Oity
North Side
People's
Sehermerhom
Seventeenth Ward
Spragne National.
Twenty-alith W'd
Union
Wallabout
Bob. of qpebns.
Queens Co. (li.l.O.)

B0E0U0H,0F
RlCHMOl^D.

Bank of utaten Isl
lstNat.,8tatenIsl.
Othkr Cities.

latNat., Jer. City.
Hud. Co. Nat, J. C.
tdNat., Jer. City..
Id Nat.. Jer. City.,
1st Nat.. Hoboken
Id Nat., Hoboken.

Totals Julr 31.
Totals July 14.
Totals July 7.

Oavi-
toL

$
100,0
300,0
100,0
100,0
191,4
200,0
200,0
500,0
100,0
260,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
300,0
100,0

160,0
100,0
300,0
100,0
100,0
160,0
262,0
500.0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

100,0

25,0
100,0

400,0
360,0
3»0,0
300,0
110,0
125,0

Bur.
pIiM.

86,6
207,3
124,2
67,1

19,6
97,6

221,3
87,8
87,6

117,8
32,9

130,7
107,3
134,4
112,4
64,7

311,5
150,3

121,7
132,2
163,8
37,3
67,3
60,3

421 8
406,2
197,4
566,3
565,6
107,0
121,4
62,6
70,7

214,0
66.0
66,1
37,4

164,6

60,4
73,2

768,2
529,9
371,1
300,5
433,4
86,1

Loarud
InvMt-
mtnU.

t
1.087,1
2,096.0
1,343,8
1,009,9
160,0
730,3

1,245,6
2.339,6
585,6

2,008,1
1,183,9
872,2

2.10U.0
889,3

2,203.0
.148,6

1,006,5
2.393,0
1,484,6

1,198,9
1,336,6
1,204,6
300,9
590.1
810,6

1.467,0
3.046,6
979,4

3.987,0
2,662,0
725,8
833,7
656,4
472,3

1,0716
611,0
320,9
668,4

2.118,0

474.9
669,9

4.430,3
2,071.3
1.337.0
872,7

1,630,6
976,7

S,o5lJ\23qfi\b3,844,1
S,oS3,4'S,239,o^ 03,9Qt>,()

3ptci«.

$
30,3
87,0
64,3
14,3

'e'e
68,8

146,3
60,2
61,7
31,6
23,1
91,0
13.7

142,0
24,6
83,5
52.0

118,8

36,1
26,8
72,1
12,6
31,1
43.1

274,3
160,4
28,0

211,0
148,0
10,6
36,1
34,4
8,9

7,6
13,6

101,6

16,6
24,4

135,7
93,7
67,0
32,8
116,8
68,8

Leg 1
JtB'K
Notu.

9
69,6
68,0
70,1
94,4
6,6

62,0
87,6

266,8
43,4

113,8
86,5
88,0
95,0
60,6
71,0

150,4
98,6

204,8
96,0

98,4
132.4
40.3
33,4
85.1
38,1

389,1
166,7
61,3

248,0
276,0
47,0
39,2
24,3
37.9
6,0

3U,3
16,0
40,8

138,8

24 6
38,3

383.8
76,6
40,6
73,1
27,0
46,2

D«po$U. Vfitn

UUar'g Other.
Agent. Bkt.JK

9
111,6
200,0
217,3
312,6
42,6
16,8

138,4
151,3
46,7
43,0

la9,6
111,1
146,6
64,3
43,0

228.4
33,2

350,4
116,6

83,0
156,3
171,4
67.8
66,4
77,4

650,6
186,6
wa,6

57^,0
3.{2,0
18,8
42.0
84,6
60,0

242.6
86,9
36,9
65,3

357,9

82,0
146,3

460,0
162,9
354,8
101.8
135,8
66,8

mt
De-

posit $,

9

"6,0

33,'6

7
38,0

183,1
306,3

168,0
33,8
80,0

74,*6

100,0

3*6,'i

1,0
39,0

9.7
44,0
19,0

9
48,8
63,0
34,9
3,5
2,3

65.1
148,4

96,6

874.3
69,8

7.'7

614,8
30.9

t
1,164 9
3,062,0
1,549,6
1,370,0

26,0
627.6

1,390,6
1,838,6
606,3

3,134,3
1.366,1
1,312.7
2,206,5
891,1

3,476,'
1.710,2
1,141,7
3,849,8
1,764,4

1,311.6
1,439,2
1,232.9
381,7
667,7
816,0

3,973,5
3,202,5
930,9

4,819,0
2.964,0
614,6
963.1
686.8
435,2

1,043,6
623,6
293,0
681,7

3,590,8

640.3
688,1

6,813,8
1,831.0
1,194,4
7^8,4

1,909,7
907,5

New York City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing-
House Banks of New York City, Boston and Philadelphia,
The New York figures do not include results for the non-
member banks.

bahks.

June 34..
July I.

8..
" 16..

Bon.*
July I..

8..
" 16..

«»hlla.'
July 1.

•' 8.
" 16.

OapilaiA
Swrpiru.

136,676,0
136,576,0
136,576.0
136,306,3

88,687,3
68,687,3
68,687,3

36,388,0
35.388,0
35,388,0

Loans.

S
778,868,4
786,884,0
793.852,9
776,672,2

198,326,0
200,326,0
208,384,0

146,167,0
146,777.0
147,980,0

89t€i$,

9
1940034
1824681
1768276
1763182

19,848,0
20,418,0
20,936,0

L4§aU. \D»90iiU.i Otrcl'n.

* *
68,945,61909,004,8
68.090,4^06,127,8
53,779,6:902,178,9
56,107,C -^86,906.8

7,173.0 239,219,0
7.129,0 248,434.0
7,464,0 251,110,0

47,649,0
47,417,0
47,651.0

173,671,0
;175,271,0
Il77,704,0

t
13,586.6
13,683,6
13.624,2
13,626,0

4,881,0
4,907,0
4,892,0

6,614,0
6,661.0
5.676,0

Clearings,

946,738,5
11668381
10269449
11968064

132,183,1
148,362,6
145,361,0

108.080,2
113,667,8
93229.0

• We omit two cipliers in all these flgurts.
* Including for Boston and Phtladel [>h!a the Item 'due to other banks.'

Government Revenue and Expenditubes.—Through the

oourtesy of the Secretary of the Treasury, we are enabled to

place before our readers to-day the details of Government
receipts and disbursements for the month of June. From
previous returns we obtain the figures for previous months'
ind in that manner complete the statement for the fiscal

years 1898-99 and 1697-98.

RECEIPTS AND DISBURSEMENTS (000 omitted.)
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• Deducted from November "Miscellaneous" 1897
} tl8 194 618 00

ecelved from Union Pacific Railroad Purchase J . ' '

2,<)04,3 4,i6q^ 7,221,0 a,q(i<},i\bg,^,Q
2,720,t>\4,o83,7\i,y73,4 3 050.e)^o,<)t)3.(}

2,m,9\ i.QSS,6: 7,7'4f2 3.f07,a\70,o62,S

\

«4,649,368 26

93,651,500

$2,661,500

Becelved
t Deducted from November "Civil and Miscellaneou8"1897.

Uninvested cash in U. P. Slnkloe Fund
•Deducted from December "Miscellaneous" 1897 ) ,q, 71B 204 14

Becelved from Union Pacific Railroad Purchase i
^'•^"•

• Deducted from January, "Miscellaneous" 1898. ) *fl ^<tR 401 00
Received from Union Pacific Railroad purchase 1897-98 {

o,uoo,

•D ducted fr m March. "Miscellaneous" 1899 ) S11798 314 14
Reclved on account of Central Pacific Indebtedness S ' ' '

• Deducted fr' m March, "Miscellaneous" 1898
Re0'>lv«d from Kansas Pacific RR. purchase 1897-8

* Deducted from April "Miscellaneous" 1898
Bec»lv<»dfrnm Kansas Pacific Railroad purchase 1897-98 ..

* Including payment of $20,000,000 Treaty obligation with Spain.

To make the figures conform to the Government state-

ment, the amounts mentioned in above foot-notes should be

added to the Receipts or Disbursemen'^a as indicated therein.

We have deducted those items, as they do not belong to the

regular iocome account, and if included would disturb the

comparison with former and future years.

Treasury Currency Holdings.—The following compila-

tion, based on official Government statements indicates the
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cnrrency holdings of the Treasury on the first of April,

May, June and July, 1899.

TREASURY NET HOLDINGS.
Apr. 1. '99. May 1, '99, June 1,'99. July 1, '99.

Holdings in Sub-Treasuries— * t t »
i^etROld coin and bullion 245.413,707 216,140.226 828.415,238 240,737,218
Netsilver com and bullion 5.«54,3.?1 5,822,632 6,192,8P5 6,770,106
Net U. S. Treasury notes 878,.=>79 9.59,239 923,49S 012.488
Netlegal-tenilernotes 13,826,899 13,358,cil 14.24.5,5P2 16,2'8,e«7
Netnational bank notes 2.873,462 3.91t<,f01 4.0,'9.19l 3,518,277

Net fractional silver 6,894.374 6,926,631 0.593,356 6.070,497

Total cash in Sub-Treas'8net.275,5 11,312 277,128,840 260,399,770 273.287.247
Amount in national banks f8.610,739 8.5,170,591 81,760,278 79,171,929

Cash In banks &8ub-treas... 364,082.081 362,297.134 342,160,048 352,459,176
Deduct Other liabilities, 'net.. 80,038,917 99,169,901 71,575,951 71,078,707

Actual cash balance... ..281,013,164 263,127,533 267,684,091 281,380169

• "Chiefly disbursing oflBcers' balances."

Coinage by United States Mints.—The following state-

ment, kindly furnished us by the Director of the Mint, shows
the coinage at the mints of the United States dui ing the month
of Jnne and the six months of 1899.

Denominations.
June, 1899. Six Months 1899.

Pieces. Value. Pieces. Yalut,

Double eagles
Eagles

139,260
285,805
503,267

18

9
2,78?i,200
2,858,050
2,516,335

45

8,159,630

1,210,073
359.036
;i 18,018
267,891

2,155,018

108,212
56,043

164,255

2,427,.«;83

337,329
2,797,986

56

o

48,551,660
3,373,290

Half eagles 13,989,930
Quarter eagles 140

Total gold

Dollars .

928,350

1,210,073
718,073

1,272,073
2,678,909

5,879,128

2,164,248
5,604,24y

5,562,954

10,006,374
1,810,374
4,440,374
7,587,867

65,915,020

10,008,374
Half dollars
Quarter dollars

—

Dimes

905,187
1,110,093
758,787

Total silver

Five-cent nickel
One-cent bronze

23,844,989

5,737,934
12,643,934

12,780,441

286,896
126,439

Total minor 7,768,496

14,575,974

18,381,868 413,335

Total coinage 10,478,903 47,789,811 79,108,796

Changes in Legal Tenders and National Bank Notes to
July 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
June 1, together with the amounts outstanding July
1, and the increase or decrease during the month ; also the
changes in legal tenders held for the redemption of bank notes
up to July 1.

T^atxonal Bank. Sotes—
Amount outstanding June 1, 1899.
Amount issued during June
Amount retired during June

Amount outstanding July 1, 1899 *.

Legal Tender Notes—
Amount on deposit to redeem national bani
notes June 1, 1899

Amoant deposited during June
Amt. reissued and bank notes retired in June

*mount on deposit to redeem national
bank notes July 1, 1899

$741,080
1,536,938

$1,680,052
1,444,050

$242,061,554

795,858

$241,268,696

$35,758,600

246,002

»36,oo4,eoa
* jiroojation ot National Qold Banks, not Inoladed in aoove 4<s2,l75.

According to the above the amount of legal tenders on de-
posit July 1 with the Treasurer of the United States fre

redeem national bank notes was $36,004,602. The portion of
this deposit made (1) by banks becoming insolvent, (3) by
banks going into voluntary liquidation, and (3) by banks re-
ducing or retiring their circulation, was as follows on th«
first of each of the last five months.

Depotits by-

Insolz'ntbks
Llquld'g bks.
Bed'o'gund.*
act of 1874

Mar. 1.

1,724,783
8,197,491

21,825,076

Apr. 1.

1,658,105
8,282,127

23,186,096

May 1.

1,602,238
8,283,73?

24,862,073

June 1.

1,576,533
8,267,053

25,915,014

July 1.

1,544,458
8,538,158

25,921,986

Total
. [31 ,747,350 33.126.328 34,74 8,04( 35,758,600 3P,004,602

•Act of June 20. 1874, and July 12, 188a.
~"

Bonds Held by National Banks.—The following interest-
ing statement furnished by the Comptroller of the Currency
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national
bank depositories on June 30 :

Description of Bonds.

6 p. ots., 1894, due 1904
iper ots., funded 1907.

4 p. ots., 1895, due 1925
3 p. ot8.,'98, due 1908-lS

8per ots., funded 1891*.

3-658 Dist. Col., 1924...

Total.

U. S. Bonds Held JuneSO, 185 9, io aeturt—

Public Deposits

in Banks.
Bank

Uircutalion.
Total EeU

$8,278,00C>

25.990, 10(

9,023,500

25,500,840

1,382,500

75,000

$14,252,101

128,241.300

17,632,750

49,004,360

20,557,600

SP22,530,100

154,231,400

26,656,250
74.505,200

21,940,100

75,000

$7 0,249,940 $229,688,110 $299,938,060
"* Redeemable at option of the United States.

The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks. There were so
held on June 30 $8,314,600 bonds, making the whole
amount at that date in possession of the Government as se-

curity for deposits $78,564,540.

Foreign Trade of New York—Monthly Statement.—In
addition to the other tables given in this department, made
up from weekly returns, we give the following figures for
the full months, also issued by our New York Custom House.
The first statement covers the total imports and exports of

merchandise and the Customs receipts for the twelve months
of the last two seasons.

Mkbchandisb Movbmbnt at New York. CUStOMS RECEIPTS

Month. Imports. Exports.
AT New YORK.

1898-99. 1897-98. 1898-99. 1897-98, 1898-99. 1897-98.

July...

August
September

.

October

November.
December.
January...

February...

March
April

May
June

t

32,911.521

33,227,08

32,119,230

33,891,124

34,933,364

38,208,664

39,349,978

11,106,582

50,697,958

13,819,067

46,175,218

39,634.942

I

33,460,976

26,541,439

28,431.143

31,024,413

31,112,886

31,421,230

31,633,613

36,015,776

11,239,260

87,175,3^1

33,106,506

31.821.944

102,289,820

$
31.662,''51

36,494,353

36,701,747

41,203,935

10,400.001

43,578.130

38,149.094

33,386,971

12,060,954

37,477,?54

37,189,335

40,821.221

S

31,112,806

31,345,82f-

37,1.?7,376

31,192,610

32,340,74f

39,535.651

36,918,858

31,057,349

40,369.03P

39,238,131

45,358,»'63

17,216,880

$

9,960,264

10,906,449

11,012.241

10.188.89-;

9,981,309

11,585,839

12,517,20'

12,198,99;^

13.651.702

11.625,239

11,682,491

11,295,169

<

12.299,571

5.202,728

6.360,512

6,799.096

6,929.147

7.879,352

10,461,000

10.602,739

10.578,087

9.161.201

8.232,760

9,384,838

Total... 163,710,731 459,138.646 445.443,130 152,609,096 102,897,061

The imports and exports of gold and silver for the twelve
months have been as follows :

MONTH.

July

AuKUst
September.

October....

November.
December.
January..

B'ebmary..

March
AprU
May
Jane

Total..

Gold Movement at nb',? York. Silver—New York.

Imports.

1898-99.

1,751.927

3,993,150

12,165,248

9,616.016

681,04]

2,789,477

2,560,239

1,232,710

1,057,846

711,495

1,566,034

93-'.887

1897-98.

$

230,918

1,881,354

383,156

8,989,006

361,512

296,017

3,162,080

939, 92t

26,868,692

28,889,263

9.101,878

99,391

39,343,369 81,200,111

Exports.

1898-99. 1897-98.

ee.io,<^

535,122

2,678,1^9

1,011,030

649,098

1,195.071

1.481,071

264,193

723,73b

1,103,581

1,321,495

19,816,388

30,878.032

4,551.136

790,670

84,135

118,082

226,951

152.306

2,602,183

922,091

492,809

708,356

20,871

136,466

Impnrts. Export*.

1898-99.

10,806.054

%
903,56f'

1,103,225

619,075

l,297,19t»

463,468

1,696,740

2,151,22?

631,85«

1,896,199

P61,546

2.036,456

1,008,371

1898-99.

14,809,214

%
4,079,765

1.607,385

1,637,252

6,106,104

8,926,295

5,019,966

1,643,993

4,089.';»e

6,058,893

3,714,622

4,083,e72

3,672,715

52,810.4^3

Anction Sales.—Among other securities the following, no*
regularly dealt in at the Board, were recently sold at auctioB.

By Messrs. Adrian H. MuUer & Son :

Shares.
50 Home Ins. Co 226
50 Pacific Bank 178Ja

100 PeterCooper Fire In. C0.120I3
1 Memb. N. Y. Prod. Exch..$60

50 Nat. City Bank of Bklyn.27654
22 Hanover Nat. Bank 734
100 Trow Direc. Printing &

Bookbinding Co 62
1 Bank of N. Y., N. B. A. . 252
14Bankof State of N. Y....12514
4 Continental Nat. Bank..l36i4
1 N.Y.LifeInp.&Tru8tCo.l487

40Amer. Union Life Ids.Co.3212
10Marbet&Fult('nNat.Bk.235i«

119 Mechanics' Nat. Bk. 206-20" 12

15 Amer. Exch. Nat. Bank. 187
14 Nat. Shoe & Leather Bk.l03

Shares.
10 Hamilton Trust Co 261
9 North Am. Trust Co 162

10 Central Trust Co 20OOI4
Bonds.

$7,000 State of Louisiana 4s,

1914, J&J 1081a

f250
Montclair Club2dM..$55 lot

2,000 Second Ave. RB. 1st
58, 1909, M&N 110

$10,000 Bluflf Point Land Im-
prov. Co. 1st 4s, 1940, J&J,
guar 97%

$5,000 Brooklyn Ferry Cons.
58, 1948, F&A 9514 & int.

$1,00(1 SanAntonio.Tex., Re-
funding School 5e, 1905,
M&8 92&int

By Messrs. R. V
Shares.

5 German Exch. Bank 247^
1 Memb. N.Y. Prod. Exch..$55

Harnett & Co.

:

Shares.
20 Lawyers' Title Co. .153

gitnhlii0 and ^itiatxclal,

Spencer Trask & Co.,
BANKERS,

27 & 29 PINE STREET, ... - NEW YORK.
Transact a general banking businessi act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES
Members N Y, Stoek Exchange. Branch OfiBce. 67 State St. A!*

Gborob Barclay Moffat. * Alexander M. Whitib, Jb.

Moffat & AV h i t e,
BANKERS

No. 1 NASSAU STREET, ... NEW Y«RK .

INVESTMENT SECURITJEIS .

36 NASSAU STREET, NEW YORK.

FISK & ROBINSON
RANKERS

INVESTMENT SECURITIES.
HARVBT EDWARD FISK. GEOBGH H. ROBINSON.

Member N. Y. St«cti fixckaigi
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ganfejers^ (^vi^ttU.

DIVIDENDS.

Name of Company,

Railroads (Steam).
Boston & Maine, pref
Illinois Central

Street Kaili^vays.
Albany (N. Y.) Ry. (quar.)
Do do (extra)

Bauk«i.
Corn Exchange .*.

German-American
Paciflc (quar.)

Trust Oo<upaule8.
Hamilton, Brooklyn (quar.)
Nassau

Fire Insurance.
Phenix
Williamsburg.

Do (extra)
[Tftscellaueo us.

Bethlehem i?teel

Claflin (H. B.), I St pref. (quar.)..
Do do 2d p ef. (quar.)

Edison Elec. 111., Boston (quar.)
Municipal Ga8,Alb'ny,N.Y.(qu.)
Nationul Salt, pref. (quar.) ...

Procter & Gamble, com..
Pullman's Palace Car (quar.)
Boohester Gas <fe Elec. pret
St. Paul G. L. (quar.)
Saratoga Gas, Elec. L. & P. (pf.).

Spirits Distrib., 1st pref. (quar.)
Ton-ington Co., com., class "A"

Do do class "B"

Per
I

When
|

Books closed.
Cent. \ Payable. (Days inclusive.)

3

6
3
2

2
3

5
10
2

Sept.
;8ept.

Aug.

Aug.
Aug.
Aug.

Aug.
Aug.

On dem.

^ Oa dem.

1 Aug. 17 to Aug. 20
IjAug. 2 to Aug. 21

I

IJuly 23 to Aug. 1
IJuly 23 to Aug. 1
IJuly 22 t:) July 31

I'july 26 to July 31
1 July 27 to Aug. 1

1 Aug.

2
2l2

1%
6
1^
3
1

Aug.
Aug.
July
Aug.
Aug.
Aug.
Au«.

'.^la Aug.
l>a July
4
8

Aug.
Sept.

1
1

24
15
15
1

15
1

20
1
1

to

to

July

July
July
July
Aug.
Aug.
July
Aug.
July

July

— to

23 to,

21 to
26 to
21 to
1 to
2 to

22 10
6 to

21 to
July
22 to— to

Aug. 1

Aug. 1

Aug. 1
July 24
Aug. 15
Aug, lis

July 31
Aug. 15
Aug. a
19
July 31

WALL. STREET. FKIUAV, JULY 31, l»99.-3 P. VI,

The Money Market and Financial Situation.—The fact

that the volame of business this week at the Stocli Exchange
was the smallest of the year causes no surprise in financial

circles. To the usual influences tending to restrict opera-
tions at this season is added the street railway strike, with its

possibilities of harm to local business of every description.
Happily this possibility was of short duration, as the strike

seems to be at an end, and affairs are again assuming normal
conditions.
A feature of the financial situation at the moment is a

steadily increasing demand for railway bonds, while the
transactions in stocks have been small and decreasing
until to-day. This feature and the general improvement
is stimulated by favorable political news from abroad, by
easier local and foreign money markets, by renewed evidences
of unusual activity in various commercial circles, and by
another week of favorable weather, which has materially
enhanced the probabilities of an abundant harvest. Railway
bonds are attractive to investors when prevailing conditions
promise, as they now do, a steady income for an indefinite

period, although the percentage of income may be small.
The market for foreign exchange is easier, as the imme-

diate demand is limited and the time approaches
for a supply of bills drawn against future exports of cotton.
No shipments of gold have been made this week, and as the
season advances the probabilities of further exports of the
precious metal become more remote. While the money
market is easier, as noted above, and rates are fairly steady,
the future course of the market is regarded with interest.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to 43^ per cent. To day's rates on call were d}4 to 4

per cent. Prune commercial paper quoted 3J^ to 4)^ per cent.

The Bank of England weekly statement on Thursday
ah jwed an increase in bullion of £598,885, and the percentage
of reserve to liabilities was 42"80, against 41 '39 last week; tne
discount rate remains unchanged at 33^ percent. The Bank
of France shows an increase of 3,050,OOU francs in gold and
a decrease of 1,250.000 francs in silver.

The New York City Clearing-House banks in their state-
ment of July 15 showed an increase in the reserve held of

$1,818,000 and a surplus over the required reserve of $10,698,-
750 against $5,062,475 the previous week.

Oapltal
BorpluB
Loans & diso'nts.
Olroolatlon
Met deposits
Specie
Legal tenders

Beserye held
Legal reserve

1899.
JtUy 15

Differen'sfr'm
Prev. week.

58,922,700
77.382.600

77 6,672,2001 De'o.

13,626,000 Inc.
886,905,800 Dec.
176,318,200 Dec.
56,107,000 Inc.

232,i25,200 Inc.
221,726,450, Deo.

17180700
• 1,800

15273100
509,400

2,i27,400

1.818,000
3.818,275

1898.
July 16.

59,022,700
75.641,900

639,853.500
14.538,800

757,786,a00
176,766,400
62,046,000

238,812,400
lb9,446,575

1897.
July 17.

69,022,700
74,830,900

534,15i,400
13,641,200

613,267,200
91,231,200

108,122,500

199,353,700
153,316,800

Barplas reserve 10,698,750iIno. 5,636,275 49,365,825 46,036,900

KoTK—Returns of separate banks appear on page preceding.

Foreign Exchange.—The foreign exchange market, which
was firm during the early part of the week, has become
easier toward the close. The volume of business is limited.
To-day's actual rates of exchange were as follows: Bankers'

sixty days' sterling;. 4 8i}im 84i^^
; demand, 4 87>4"@4 87i.^

;

cables, 4 88(34 88I4
; prime commercial, sixty days, 4 8i^i@

4 84; documentary commercial, sixty days, 4 83^^(34 84i.<
;

grain for payment, 4 M^@i M%; cotton for payment, 4 831^^

@4 831^; cotton for acceptance, 4 833^04 84.

Posted rates of leading bankers follow:

July 21.

Prime bankers' sterling bills on London.
Prune commercial
Oocumentary oommeroial...
Paris bankers' (francs)
Amsterdam (guilders) bankers
Prankfort or Bremen (relchmarks) b'kers

Sixty days.

4 85 •®4 85is
4 83%a>4 84
4 83>494 841^
5 20 a 19ai«
3916,6® 40

949i8'»945ie

Demand.

4 88®4 88i«

617i«»16l3ig
40i6»403]g
95Si6»95l4

The following were the rates of domestic exchange on
C^^ew York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, selling 75c. per $1,000 premium; Charles-
ton buying par, selling y^ premium; New Orleans, bank,
50c. premium; commercial, $1 00 discount ; Chicago, 25c.

per $1,000 discount; St. Louis, 15c. per §1,000 discount; San
Francisco, 10c. per $100 premium.

United States Bonds.—S&les of Government bonds at the
Board include $5,000 4s, coup., 1925, at 130i^; $4,500 4s,

coup., 1907, at 112% to 113; $26,0C0 3s, coup., at 109 to 109%;
$l.t0i) ditto small bonds at 1083^ to 1091^; $20,000 3s, reg. at

1081;^, and $1,000 23, reg., at 1013^. The following are daily
closing quotations: /or 2/eaWy range see seventh, page follow-
ing.

28, reg.
3s, 1918 reg.
38, 1918 coup.
3s, 1918, small.reg.
3s, 1918, small.. c'p.

48,1907 reg.
48,1907 coup.
48,1925 reg.
4b, 1925 coup.
5s, 1904 reg.
58,1904 coup.

Interest
Periods.

-Moh.
-Feb.
-Feb.
-Feb.
-Feb.
-Jan.
-Jan.
-Feb.
-Feb.
-Feb.
-Feb.

July
15.

lOlifl
IO8I2
109

*108ia
ni2

130
-130
-1121a
*112i«

July
17.

*100%
*10838
109ie

July
18.

*100%
*1083e
109

109H *108l2
'II2J4 '112
1121a
*xl29
130
^Xlll4
'1121s

113
*129
*130
*llli4
*112l2

July
19

*10034
*10838
109 14

*108i«
•II214
112%
•129
130
lllk
•1121a

July
20.

100%
10836
iOgifi

lOSifl
'112S
113
129
13014
11114
1121a

July
21.

'100%
•10838
10918

1081a
11238
-113
'129
130
IIII4
11238

This is the prioe bid at the mjrnlng board ; no sale was made.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $5,000 Virginia 63 deferred trust receipts,

stamped, at 6.

The railway bond market has been relatively dull, but
increasing in activity, and prices were generally steady.
Qaotations for this class of securities have been high for
some time past, and while offerings seem to be readily-

absorbed, it is difficult to see how prices can advance from
the present level when 33>< per cent bonds are selling above
par and 4 per cents, of unquestioned security, at a handsome
premium. The transactions of the week were largely made
up of speculative issues, including Atchison, Baltimore &'

Ohio, Central of Georgia, Norfolk & Western, Northern
Pacific, Reading, St. Louis Iron Mountain & Southern,
St. Louis Southwestern, Union Pacific and Wabash issues.

Stock and Bond Sales.—The following shows the volnme
of business in stocks and bonds on the New York Stock
Exchange for the past week and since January 1.

Sales ^Week ending July 21.—, , Jan. 1 to July 21
N.T. Stock Exch. 1899. 1898. 1899.
Governmentbonds $57,500 .$3(Jl,450 $9,999,420
Stita bonds 5,000 3J,500 1,688,800
RR & misc. bouds 9,786,000 16,899,3)0 578,895,600

1898.
.Si,4« 1,450

929.100
440,954,810

Total §9,889,500
Stocks—No.shares 1,549,199

Par value $151,742,800
Bank sbarte. par val S2,000

$17,291,2.50 8387,574,820 §446,345,360
7(55,616 107,030,789 55,934,208

S72,7«7,700 810,400,090,060 $5,394,827,725
$4,100 $310,450 $120,250

We add the following daily record of the transactions:
Week endina

July 21, 1899. Shares.
Saturday 126,489
Monday 339,774
Tuesday , 866.591
Wednesday 265,005
Thursday 283,779
Friday 317,581

-Stocn.
Par value.
912,585,900
33,740,900
36,004,100
25,450,400
23,014,650
30,946,650

Railroad, dc.
Bonds.
9911,000
1,661,500
1,464,500
1,887,500
2,823,000
1,638,500

State
Bonds.
9

5,boo

v.s.
Bonds.
923,000
11,000
11,500
6,500
6.000

Total 1.549,199 915

The sales on the Boston
Boston.—

Listed TTnlistcd
shares, shares.

Saturday.. 11,800 5,795
Monday... 15,674 8,807
Tuesday... 15,276 7,093
Wedn'sd'y. 20,310 8,950
Thursday.. 16,574 4,207
Friday .... 81,973 4,400

1,742,600 9,768,000 95.000 957,500

and Philadelphia Exchanges were :

. , Philadelphia, —

>

Listed Unlisted BondBond
sales.
935,500
58.485

229.865
46,540
64,185
33,775

shares.
4,226
8,014
6,132
7,250

14,081
8,603

shares.
7,077
12,620
11,874
15,604
4,464
8,8 9

saies.
938,429
74,700
98,800
48,300
61,360
79,000

Total.... 101,607 38,848 518,230 48,311 59,848 394,889

Railroad and Miscellaneoas Stocks.—Transactions in

the stock market have been on a more limited scale than
during any previous week this year, steadily diminishing
from about 338,000 shares on Monday to less than 235,000
shares on Thursday. The market was weafe on Monday, but
began to recover on Tuesday, when it became evident that
the local street railway strike was practically a failure, and
other features of the general situation were more encour-
again. The volume of business was larger again to-day, and
closii^g qaotations are generally the highest of the week.
Railway shares are in favor on the continaation of heavy
traffic on both Eastern and Western lines, but the offer

ines were limited.
New York Air Brake was the erratic feature of the mis-

cellaneous list. It advanced 25 points on a favorable deci-

sion in its suit with the Westinghouse Company and declined

40 points on realizing sales. Federal Steel declined 2 points

when the temporary injunction was made pdrmaaenc sus-

pending payment of the common stock dividend. Na-
tional Steel was also weak. American Sagar Refining and
the tobacco stocks were strong.
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aT00K8—HIQHB8T AND LOWEST SALE PRICES.

Saturday,
July 15.

•18 19
•41 48
199< 19^
60% 6\H

Xonday,
July 17.

47?^
71«
ill
•sax
•78

lie

87H
135«

48M
78
113
34W
76
e7«

116
51H
88
136H

57H 67J«
74 75

14J6
•90
•68«
•30
•10
•48^
1309^
•174
•160
•193
1169^
lOS
•176

161^
•48
67«
99
•8
•37«4
•16M

44M
J16H
121«
•168
•aiM
75i<
•80>i

•18 19
•41 42
19« 195i
69H 61^

Tuesday,
Jnly 18.

47J^
71«

11096
38^
•73

•98H
•53^
116
51M
2'7H

13491

47^4

7\H
\12H
34H
75
97i<

54H
116^
6\H
8774

136>«

57H 679^
74 74

149*
9094
89H
38
11
43H
131H
174H
161
19«
n7H
108
190
1596
49
679<
99
11
41
«
17
1%

44J,
l«h.
182^
170
21?8

aiK

•88
•68^
131^
10^
43«
130M

•173).S
•160
•198
iiev6
107
•173

lf96

49H
67^

9
•13M
•36

9
14
37

39
•88
•89
•67

39
86
32
60

•88 24
•168H 170

88
68

•115
•18
•49
•10

*7H
*SH

•18
•35
•18
•75

•800
•70
7196
118H
S82H

14H
909«
69M
31>4
ICH
'»2H
131H
174H
161
188
117
107
190
1696
49H
57)t

517^ 17H41 48
19M 1996
6096 61

47)i
71H

112
•32^6
•73
96«
53>6
116
5196
:i796

1347^

47H
72

11496
34H
75
97H
53H

116

37a(
13696

Wednesday
July 19.

579< 5794
•739< 75

•8

•379i
•4

•15
•496

§13
116^
18196
168
31
7<i9i

8096
'314

•&9i
•13

86M
•17>6
39
88
•29
•57

11
41
6

17
5

43
l«k

12896
168
81^
75
2C96
4H.

11
14
38)4
20^
89^4
85
38
68

14H 14H
•88 909i
•68^ 69H
89Ji 389*

10>s 10^
41 41^

18n9f 131^4
•173 174^4
158^159^
193 198
116M 117
5108 lO'*
•173 190

15 15
*8H 48V6
5796 6796
•96 e9>t
•S 11

•379< 41

•496 5
43H 43^1
•16H ITh
1819< 1219)
168 168
31H 8194
75^ 7596
•80H 21
•3H iM
•9 10

•18M 14
36)4 37

18 18
•41 43
19^ 19H
60H 61H
"47" *47M
719< 7S96
1129611394
•321-g 34H
•73 75
•969i 9794
53H 53H
116 116
51M 51H
37« 379t

1349i 13596

£79<
•73

58
74H

149f
909)
69
329i

48

14
•88
69

•10
43

13096 13I9t
174V6 174H
1158% laSj,
193 198
116^ 1171^
106 107h
175 190
14)6 15)4
•48
57«
•98
8

•379i

Thurtdav,
July 20.

•18
41
1996
6O94

19
41
1996
61)4

547^ 47i<i

J719i 7194
113)t 114
•32)i 34)t
•73 75
I9&X 98)4
5314 53)4
116 116
*5\H 619<
27)6 2«H
135M 136)*

579i
•73

5794
74),

14)6
89)«
68
•309<
•10
41

1496
90^
69)4
33),
10)«
41

Friday,
July 21.

•18
•41
20
61H

19
48
80)6
62H

479< 48>4
73 72?*

114)i 11696
32)6 34H
•73 75
•97 98
54 54

116 11896
619i S8
38)4 28)4

136)6 137)4

579i
*73)4

5794
74)6

49
6796
99),
11
41

496 5
43)6 44)4
117)4 17)4
181)4 121%,
168 16(^)6

81)6 22

39
•88

39)4
85

•83 24 'aa 24
167)6 170 neSM 168)4

88
58

115)6
18)4
50
14
8
5

19
60
19V6
76

210
74
73

119)4
882)6

14T6 15
3)6 3)6

64)6 55)6

90 90
85 25
•67 68
•18 1294
84)6 35
4796 4896
•43 45

138)6 139
•13 14
•65 75
•81 34

•813
85%
81

77)4
•40
76
139)6
•84
155
135)6
64
•85)6

880
86)6
31
7094
51
77)4
44
77
40
89
66
185%
54
87

«21 81
•57 88
115 L15
13 13

•48)6 4w)6
•10 15
J796 796
•3)6 4)6

•18 19
•35 60
•18 19
76M 75)4

•200 810
•70 74
71)6 71"^
117^11996
81»)i831
•15 1594
•55)6 57
1^96 1494
396 396

64 54

90 90
•35 37
•66 68
•18 18)4
34M 34H
46% 48H
43 43

137)4 138)4
•13 14
•65 75
•30X 34

i22H
57

1115)6
12
48)6
•10)6
J796
3)6
18
35
18
75
300
70
719<

117)6
220
•15
•55)6
1496
•SH

1111
55

22M
57

115)4
1254
49
15
796
4)4

19
50
1894
75%

810
70
78%

118)6
32194
1594
57
1496
394

111
55

909ii 9094
•84)6 25)4
•65 67
18 13
34 34)4
47)^ 47%
44 4496

75%
8u
•3)69
•13X
36

759*
81
4k

10
14
36

39
88

40
83

130% 131)4
•17394 174)4
16994 16994
•193 197
117X118)t
1061^ 1(j8

173 190
1696
•48
57%

»9tf)4
•8

•379<
•4

•15
•496

•43>4
16%

169»
49
58),
99),
11
41
6

16
5

41),
17^

181)6 lii2),

168% 168^
8196 219j
75
80
•3)69

•13
36)6
•17%
139
•a3

75
20)»
4)4

10
14
36)4
80
89
85

14H
•89)6
69H
38
10
•40

1494
9094
6994
39^
10
48

131% 13296
•173)4 174)t
159114 160)t
193 196
11896 119)4
107% 107H
170 185
•ISX
•48
S58
§98
•8

•S79i

STOCKS.
N. Y. STOCK EXCH.

159-4

49
58),
9a
11
41

•49i 5
44 44>4
•16)6 17h

I122>4 123
§169(4 16»),

2196 23
75h
30%
•3%
•9

U3M
37

83 81
1169)4 169)4

*'ii" "asit
•56 57)4
11596 li:9t
18
•49
•10)6
•796
3)6

•18

12H
49),
15
7)4
4)4

19

•18 18%
75)6 75%

800 310
68 73
71% 7296
116% 118)4
818 821
15
55)6
14%

1594
57
1494
S96

55% 55%

•810
8594
80H
70X
49%
77
•40
•75
•38
•84
•65
135
5V)4
•85%

818
86%
80%
70H

77
44
77
40
89
60

18594
54
87%

13794 139
13 13

•65 75
•30)4 3394

•90
23
61%
1194
3394
46%
•43%

91
84
64%
1294
SIM
4794
45

214 1215
88 86
20% 80%
70% 70%
60 50)4
77
'40
•74
•88
«83
•55
135

77)4
45
77
40
83
60
135%

15394 5394
•82 86

138 138%
12% 13
•68 75
•32% 3394

23
165

84
169

{21 81
«5« 56)6
115% 115%
12% 12),
49
10%
•796
•3%
18

49
15
7)4
5

19

18 18
•75 76)6

•200 310
•68 73
7896 7296
117% 118%

11309 811)t
•15 1594
56)4 58)4
14% '
I3H

15%
3)4

•55 56

9094
2394
6496
1194
•34
4694
44%

9094
24),
6494
1194
3494
48
44%

212 815
85% 26
2094
70
49%
77
•40
74)6
•38
•84
65

21
70%
50)4
77%
45
76),
40
89
eo

134% 13594
62 53
•82 86

138 139
•18 13
•65 75
•33% 85

75),
8194
4),

10
13)4
37),

Railroad Stocks.
Ann Arbor

Do pref.
Atoh. Topeka St, Santa Fe.

Do pref
Balt.&0.,tT.rec.al1 InB.pd

Do new.
Do pref

Brooklm Rapid Transit. .

.

Buffalo Booh. A PtttBbur!;
Do pref.

Canadian Paolllo
anada Soathem

Central of New Jersey. . .

.

Cent.Pao., Speyer&Co.ctft
Chesapeake & Ohio
Chicago Burl. & Qnlnoy. .

.

Do rights
Chicago Consol. Traction
Chicago & Bast. Illinois. .

.

Do pref.
Chicago Great Western...

Do 4 P.O. debentures
Do 6 P.O. pref. "A"..
Do 4p.c.pref."B"..

Chlo. Indlanap. & LoqIst. .

Do pref.
Chicago MUw. i St. Panl.

.

Do pref.
Chicago & North Western.

Do pref.
Chicago Rook la}. & Pac.
Chic. St. P. Minn. & Om..

Do pref.
Chic. Terminal Transfer..

Do pref.
Clev. Cln. Chlo. 4 St. L.. .

.

Do pref.
Clev. Lorain & Wheeling.

.

Do pref
Colorado Mid., Tot, tr. ctf s.

Do pref. vot, tr. ctfs.
Col. & Son., listed May 24

Do 1st pref. do
Uo 2d pref. do

Delaware A, Hudson . , , ,

,

el. Lack. & Western. .

.

Denyer & Rio Grande. , . .

.

Do pref
Des Moines & Ft. Dodge.

.

Dnl. So. Shore & Atl
Do pref

Sales
of the
Week.
Shares

800
100

9,846
98,637

2,276
6,911

201,164

§39
82

39
85

•22
166

34
170

•81)6 33
67 58

116 1179*
18X 121.6

49%
10%

7)4
•3%
lb

51
15
7)4
5

19

•16)6 18k
76)4 76),

•800 810
•68 73
78% 739{

118)4 118>»
811)4 313
•15 159.
•56 57
15 159*
3)4 39i

54% "56

'

•90
•23%
64
1194
8494
48
44%

91
35
66
12
35)4
48h
46

138% 139^
13 11
•65 75
•32% 35

818 816
85% 86
20%
70%
49%
77
•40
75%
38
•84
•55

80%
7096
50%
77
44
75%
40
90
60

184% 13594
6494 6796
•82 86

•813 217
86)6 88)4
20%
70%
5098
77)4
139)4
»74%
•38
•94
•66

20%
7094
50%
779*
39)4
74),
40
90
60

Erla.
Do Ist pref
Do 8d pref

BvansT. ft Terre Haute .

Do pref
Flint & Fere Marquette.

Do pref
Ft. W. 4 Den. C, stamped
Ft, Worth & Rio Grande.

.

Great Northern, pref.,,,
r'nB.4W.,debt ofs."A'
Do debt certfs. " B "

TTockIng Valley
Do

llUnoia Ceuiral.
Ac

pref

Lowa Central.,
Do pref

Kanawha 4 Michigan..
- -

135% 136
67% 8996
•88 86

an.Clty Pitts. 4 Gulf.
Eeoknk 4 Dei Moines.. .

.

Uo pref
Keokuk 4 Western.
Lake Brie 4 Western. .

.

Do pref
Lake Sh. 4 Mich. South. .

.

Long Island
Loul8yUle4 Nashyllle...
Manhattan Bley.,consol

etropolltan Street . .

.

Met. West Side Bl. (Chic.)
Do pref

Mexican Central.
Mexican Nat'l tr. rects...
Michigan Central
Minneapolis 4 St. Louis...

Do Ist pref
Do 2d pref.

Minn. St. P. 4 S. S. Marie.
Do pref.

Mo. Kansas 4 Texas
Do pref.

Missouri Paclflo
Mobile4 Ohio
Morris 4 Bssex
VI Y. Central & Hudson..
I>l N.T. Chlo. 4 St. Louis

Do 1st pref.
Do 8d pref

New York 4 Harlem
N Y. Lack. & Western..,.
N. y. New Haven 4 Hart
N. Y. Ontario 4 Western.

.

Norfolk 4 Western
Do pref.

Nor. Pac By., rot. tr. ctfs.

Do pref.

Or.RR.4N.Co.yot.tr.ofs.
Do pref., yot. tr. ctfs.

Paciflc Coast Co.
Do Ist pref
Do 3d pref

Pennsylyanla
Plttsb. Cin. Chic. 4 St. L.

.

Do pref

80
610

1,54£
8.936

11,970
67,745

i",35t

IOC

9,696
800
540
816
400

1,000
67,850

850
1,150

68,564
400

'906
260

1,888
195

Sange for year 1899.

On basis of/oo-sh're lou

Lowest. Highest.

4
8

8

4

19

16
7
8
4

2UU
1,13b

76
1,787
960

4,800
3,650
1,550

"ioo
85

68!i

836

60

220
689

7,495
l,70U
1,450
• • t*

890

100
850

200
l7,24e
96,07u
30,608

lie
8,060

651.

43
300

520
1,650
1,150
600

2,550
50,816
4,550

22,681
100

146
4,900
1,485
6,079

31,050
6,583

10
868
94
80
66

87,785
9,140
300

14 Apr 29
86 May 8

17 May 6

6096Jan 7

66%Jan 6

4S%J'ne 88
67HJ'ne 81
7794Jan 3
80)4Mar 84
69 May 9
8496Mar 15
50%J'ne 2
97 Jan 3

14 594May 9

S394May 31
124)4Jan 7
5)6May 9

6e96J'ly 12
5994Jan 4

11 294Jan 3

13 J'ne 1

8896Jaii 8

509iJan 6

28 J'ne 28
794Jan e

31 Jan
120%Jan
166)4Jan
141)4Jan
188 Jan
107%May 18
91 Feb "

170 Jan
7%Jan
3e%Jan
48)6Jan
94 May 10
9 J'ly 5

87)4J'no 88
7 Feb e

ISWJ'Iy 14
4)6J'ly 18
4194J'Bel6
16 J'ne 2

106%Jan 8
167 Jan 7

18%Jan 7
68%Jan 11
13!<|J'ne 1

3 Apr 11
794Jan 30
18%J'ne 38
33%J'ne 81
16%May 8
86 Mar 88
70 Jan 7
17 Jan
43%Jan
15 J'ne
14 Feb
148%Jan
49%Jan
5 May 4

83 J'ly 18
64)4May 13
110 J'ne 1

lOMMar ;

43%May 31

794Jan 18
7 Mar 16
3 May 9

15 Mar 2
38 Jan 8c
1494J'ne 9
60 Jan le

196)6Jan 5

56%Jan "

63 Mar
97 Jan
18794Jan
14 Apr 3£
44%May £

6 Jan 7

1 Jan e

118 Jan If
35)4Jan 6
97)4Jan 9
73)4Jan
894Jan

89 Feb
1194May 10
30%May 31
3894J'ne 1

38 Jan 8
176 Jan 8
13 194Jan 8
18 J'ne 39
66 Mar 7
89%May 84

1360 Jan 25
129)6Jan 87
1198 Jan 19
1896Jan i

1796Mar 17
6196Jan 6
4896Jan 7
73 J'ne 1

33 J'ne 2

6894J'ne If
38 May 11
84%Apr 18
68%J'ly 5
182%Jan &
43 May 11
80 Feb 10

Bangsfor prewi"
ous year (1898),

Lowest. I SighssU

6
4

11

24
It

18 Jly 19
48%May83
24%Feb 23
67 Feb 23
7596Apr 12
61%Apr 12
79%Jan 87
137 Apr 16
95 Feb 4

78 Jan 14
99%May 31
70 Jan as
18294Apr 82
ir6894May 17
31)4Feb 2
149%Feb 16

6 May 18
fl896Apr 89
79%May
136 Mar 2

809fJaii 88
9S94Feb '5

73)4Feb 84
3796Mar U
18%Apr 85
49 Apr 17

13396Feb 8(

176%J'ly 1

166 Mar 29
800 J'ne2T
183)6Jan 87
10994J'De8';
188 J'ne 29
85)4Mar 87
5e%Mar 27
63%Apr 10

10894Jan
1694Jan
45 Apr
9 Jan

S3)4Jan
8%Jan
58%Mar 1

25 Mar 22
18S94Apr 80
179 Apr 4

8696Apr 87
80 Apr 87
83%Jan 3
594Apr 22

14 Apr 82
16%Jan 19
48 Jan 84
88%Jan 3o
41)4J'ne 9
85 J'ne 18
8a)4May 15
66 May 19
85 Jan 5
30 Mar 88

195 Mar IS
61)4Jan 81
9 Jan 86

89 Apr 87
60%Apr 87
183 Jan 2'd

13%Apr 28
51)4Feb 15
15 Mar 22
18 Jan 6
5%Feb

18 J'ly
38 Jan
82)4Jan
78 J'ly

808 Jan
85 Apr
7396J'ly
13396Apr
269 Mar 8^
ie%J'ne 14
58 J'ne 6
17%Apr 27
4%Apr 26

116 Jan 84
82%Apr 88

101 May 1

98 May 6
37%May 18
71 May 19
14%Jan 30
42%Apr 3
52%Apr 4
4994Apr 17

§185 J'ne 1

14494Mar 89
1994Jan 83
79 Jan 83
41 Jan 83

§390 Mar 14
!138)6Marll
i223 Apr 20
38%Mar 87
8894 Apr 27
71)«Jly 6
55%Feb 16
81%Jan 86
53 Jan 83
77 J'ly 6
61 Jan 86
90 Feb SO
6794Feb 21
148 Jan 83
88 Jan 33
93 Jan 33

11 Apr
34 Jan
lOMApr
23%Mar

1 1396Jan
31 Oct
68 Oct
35 Mar
25 Mar
68 May
78 Apr
44%Mar
83)40ct

1

6
85
87
18
84
4

81
3

17%Mar
85%Mar

16 Fab

S8%Dm
79%Dm
78%Dm
34 Sep
76%8ep
»0%Jsn
68 Dm
99 D«o

8e96DM
186%Dm

49 Apr
108 Jan

9W6Feb
71%J'ly
28 Mw
30 Apr
7 Feb

83 Apr
83)«Apr
140 Apr
113%Mar
163 Jan
80 Mar
85 Mar

1148 Jan
4%Jan
22%Jan
85 Ma.-
77%Mar
llMMar
43 Nov
6%J'ne

14 J'ne
694Noy

4396Noy
1494Noy
93 Noy
140 Oct
10 Apr
40 Apr
8%Apr
296ADg
6 Apr

11 Apr
29)4Apr
16%Apr
88 May
40 Jan
10 Mar
36 Aug

i 15 Nov
10 May

tiaa J'ly
40%J'ne
3%J'ly

66 J'n«
ll3%Feb
18 Aog
85 Dm
54 Dm
33 Not
11 Jly
38%J'ly
12094DM
166%Dm
1 43)4DM
191%N0T
114%DM
94 DM
170 Not

996Mar
37%Anf
47%Ang
97 Dm
19%Jan
53%6ap
9 Dm
809iDM
896DM
5094DM
20 Dm
ii4%Feb
159 Feb
3l%Dea
7l96I>e«
33%Dm
3%DM
SKAug
l6%Feb
4396Feb
8l96Feb
4196DM
72%DM
I894N0T
49 Not
28 Mar
17%Dm

180 J'na
50%NOT
7)6DM

96 Apr
7%Mar

25 Apr
5%Oct

15 Apr
3 Jan

15 Ma;
30 J'ne
12 Oct
53 Oct

17094Jan
40 Jan
44 Apr
90 Oct
125%Mar

4%J'ne
%Dec

99%Mar
24 Mar
84 May
46 Mar
6%MaT

11596DM
11%DM
42%Dm
8 Deo
25%DM
5%J'na
18%J'na
34 Jan
83%An«
88 Aog

815 Dm
59%Ang
85%Dm

l20)4Jan
i9494Dea

7)6Dm
l%May

118 Dm
3894Dea

100 Dm
78%Deo
7 Mar

10 Apr
8894Mar
22 Mar
84 Not

H67)6Jan
105 Mar
1196Mar
73 Feb
28 Mar

1820 Jan
1120 Apr
il78)4Jan
ISHApr
ll%Apr
48%Mar
19 Feb
56%Mar
86%Jan
65%Mar
3494J'ne
79 Deo
57 Noy
11094Mar
38%Jan
67 Mar

14)4Jan
41 Jan
46)4Dm
32%Feb

{180 DM
124%DM
1596Jan
76 Jan
40MJan

1862 Oct
§128 Not
801 DM
19%DM
1996I>M
eswDaa
44%DM
79W8«B
61%AaC
78 Not
48%Bep
91 J'na
69 89
l83%Daa
63%Daa
84%Da

* Bid and aakad prloaa t no s«las on thu d«7. ll.eM than 100 shwaa. t Bz dlv. and rtshta. t B«fora pajmant of uaint. 1 AU aaaaMU paid, u Bx rights.

OUTSIDE SECURITIES (Given at foot of 7 conseoutivb pages).—52iJ^^7 RAILWAYS, (&c.

Street Railways.
NHW YORK CITY.

BiaMk St 4 Fnl F—Stock.
Iftmorc, 7s 1900. ..J4J

B'way 4 7th Ave—Stock.
lltmor es 1904...J4D
Id mor 6s 1914....J4J
Oon St 1943—8«e Stock

B'waySnr Ist6sgu.l924
td 5t Int as rental. 1905

Oantral Crosstown—stock
IttM 6s 1982 M4N

C«j Pk N & B Rly—Stuck
Oonsol 1' 1903. J4D

Bid. Ask

38% 41
108 104
880 240
105 108
115 118
Bxcbl ist.

115 180
105 108
362 268
{18S
188 195
{111 113

Street Rallnraya.
Chrlst'p'r 4 10th 8t-Stock
Col4 9th Ave 58-Se« Stock
Dry D B B 4 Bat—Stock .

.

1st gold 58 1933...J4D
Scrip 5s 1915 F4A

Blghth Ayenue—Stock. .

.

Scrip 6s 1914
43d 4 Gr St Fer—Stock. .

.

43d St Man 4 St N Aye.

.

lstmort6s 1910..M4S
8d Income 68 1915. J4J

Lex At4 Pay F 58-Se« 8tk
Metropolitan—S«« Stock

Bid.

170
Bxohl
160
116
108
880
108
400
84

117
90

Bxchl
Bxobl

Ask.

175
ist.

168

104%
400

480
88
119
95

181.

Ist.

Street Rallwam.
Ninth Avenue—Stock
Second Avenue—Stock. .

.

Ist mort 58 1909. .M4N
Consol. 6s, 1948...F4A

Sixth Avenue—Stock. ....

Sou Boulev 5b 1945..J4J
So Fer Ist 5s 1919..A40
Third Avenue—See Otock
88th 4 29th Sts 1st 5s.. '96
Twenty-Third St^Stock.
Deb 58 1906 J4J

Union Railway—Stock...
Union Ry l»t 58 '42.F4A

Bid. Ask.
171 179
203 880
109 110%
180 188
803 830
6118 114
«110% 112%
Bxohl Ist.

{114 116
390 400
10« 108
199 800
118 116

Street Railways.
We8tohe8tl8t5s'43..J4J

BROOKLYN.
Atlan. Ave., Ist St. .A40
Con5eg 1931 A40
Impt 58g 1934 J4J

B. B. 4W.B. 5s 1933.A40
Brooklyn City-Stock....
Consoles 1941 J4J

BklynCro8Stn6s 1 908 . J 4J
BklnHgUlst 68 1941A40

Bid.

{110

{107
118
94
95

847
116
105
104

114

100
118
97

840
118
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gaturday,
July 15.

Tuetdav,
July 18.

Wednesday Thur$day,
July 19. July 20

81« 31«
11« 11«
6154 51H

190 190
• ao
• 40
«7« 67«

43 43^

J7% 8
23J< 23M

•16
S3

16H
S3

IllS^llSM
•18 18
»60 61
40H 48H
193 93

1140
119
170
3BH
88M

•S9
•29

55
•d4
165

140
19
70
35H
83X
OH

30),

29X
75H

99H
157M

87H S8J4
84H 84J4
97X 97M

55)4 50
•140 143

•105

•183

16

1^
45«
108
16M

184

89X
79

899i
79

31M
•IIH
60li

190

«7«

3194

22H
190
20
40
67)4

42H
76%
7%
a2M
•8J4

•50

•24M
15H
58H

iia
16
60
41)i
92M

•187
18
70
S5X
83M
6X

176
65
95M

43M
76)4
7«
aSH
9

55
25
15X
S3

114
16
60M
42H
93
39

140
18
70
37
84X
7

30
29
76
56«
96M

165)«1&6^
I18)ill8)«

104
88
84H

i95H
S143

65
tua
16
•1«

"45"
•104
14

•67

60
32!^
•33
•79
•4

•13
•12)^

69
36«
14?6
35m
55)4

'102

31X
•iiH
51X
219«

192)« 194
' 20

21H
60)i
32)4
38X
80
5

46
14

69
37
14)i
35%
55)4

104
32)^
11)6
51)4
22)«

•67)i

40
68

429,! 43
76)(( 77
•79< 8
21^ 22«
9 «)4

50 55
34X as
15 15«
6254 521)4

20)4
60?^
33)^
3-)«
80
5

46
16
10)4
70
3694

35%
56

20)4
60
32%
•33
•79
•4

•13
•12)4
10)4
•69
3(594

14)4
35)4
55)4

•102)4 104
319i 39
ll'/i 11)^
51 5196
22)4 2294

1196 195
• 20
• 40
67 67)4

•137)4 140
42% 43)4
7694 "'

•'H
21)4

•50
84)4
15
52)4

69)4 69)4
J81)4 81^
11894 118H
08 68)4

•107 107)4
11894117
<48H 48
170)4 SO

•58 55
•96 100
•10 22
45% 46
•98)4 102)4
29)4 2U)4

111894 1129«

•5
•45)4
•16
6094
eo9«
•87
816
•11
7
47)4
117
•49

38«
8494
96
143
56)4

142
16

iS^
14

180)4 IHl
•12 43)4
•90 92
88% 39)4
79)4 79)4

5794
80

ni8
68

•107

69)4
8094

118)4
68)4

107)4
116)4 116)4
41)4 41)4
79)^
•18)4
•50
•74
•64
•95
•10
46

79)4
16
53)4
77
66

100
22
46)4

100)4 100)4
•29 30)4
JIII94 112)4

29 29
75 75
5594 56)4
96)4 »«)4

165)4 167)4
118 118)4

" 104
38 38)4
85 85
96)4 97)4

55J4 "ss^
138 138
11494 16X
•154 2J<

• 6
•45)4 48)4
103 105
13 13)4

180)4 181
•41)4 43)4
•90 92
3994 4194
80 81

•118
15)4
•5994
41
92)4

aid"
•17)4
70
37)4
84)4
6

"a9"
•75
55<4
196^
15694 15894
113 118

> 104
3794 38
85 85
97)4 98%

113
15)4
61
42
93
39

140
18)4
70
38
86
6X

30
29)4
76
56%
9694

55)4 55%
•139 142
•15
«l>4

•41"
•103

13)4
177
•42)4
•90
40)4
81)4

16
IH
6

46
106
13)4

180)4
43
98
42)4
81%

77)4
8

2294
9)4

55
2491
16
53)4

•iia
16%
60
41X
•92

liVd"
•17)4
69
•3694
81)4
694

J87H
29)4
•75
5594
96
157
•118
•

3794
85
97
145
56

•139
•14)4
ilH

114
15%
80)4
42
93
39

140
18
69%
38)4
84%
694

27)4
29)4
78
56)4
96

15794
118)4
104
38
86
98
145
5694

142
15)4

• 5
45 45

•103 105
14)4 14)4

172)4 178)4
•43 43
90 98
41)^ 42)4
81 82)4

Friday,
July 2

1

2094
60H
33
•30
79
•4

•48
12)4

•10)4
•89
37)4
14)4
36
67

2094
61)4
3394
38)4
80
6

46
18)4
11
71
37)4
15)4
37)4
57)4

3194 31%
1194 11)4
5194 52)4
2294 2396

190 200
' 20
' 40
6794 68)4

4394
7794
794

28)4
9)4

•50
84%
$15)4
6294

43%
7794
794

22i«
9J4

55
24%
15)4
5894

113 1114
15)4 16
16094
41
193

138
•17)4
69>4
3794
84%
•554

•29
29)4
7796
5594
95%

6094
4194
93
39
140
18
70
38)4
86
7)4

33
30
77)4
56)4
96

15794 1389*
'118 lln)4
• 104
38)4 38)4
85 85
98 98)4

5794 59
80)4 8094

119)4 120)4
68)4 6894

'107 107)4
116)4 116)4
41)4 4m

7)4

23
61
91
89

818

47)4
117)4
51

•6

46
•15
50
90
•37
805
11
7)4
47

7)4
49)4
83
5094
9094
39

217
11
10
4794

88)4 88)4
1161 161
60 61

7«
«8>4

794
69)4

•85)4 27)4
•76 78
•47* 50
694 S94
11 71
49)4 50%

•115)4 Us
4180 lao
191)4 91)4

116)4117)4
•50 51)4
(83)4 83)4

tl60 160

79
•13)4
48
74
54
96)4
•10
H3%
100
•39
•112

79)4
16
63)4
77
66
95)4
23
46
10094
30)4

113)4

•5
•46
•15
50
•90
•37
313
10%
•7)4
4794

7)4
49)4
33
50
90)4
39

223

4794

57 5994
80 81
119 119%
168)4 69)i
107)4 107)4
115 11594
41H
•79
•13)4
•50
•74
•54
•96
•10
4694

100)4 100)4
29)4 29)4

•118 112)4

41H
79)4
15
53)4
75
56

100
33
48

•14 16

7)4
6794

7%
69

35)4
•76
•48

71
4894

11^
78
50
6

71)4
499*

11594 117H
".26 181
90)4 90)4

1169411794
50 50
83% 82%
160 160
•60 61
114 14

5
48
15
50
91
•37
310
117
47M

7)4
59H
23
60
91)4
39

230
11

4794
116)4117)4

«7%
68%

7%
69H

26
78
U8
5«

71)4
4H94

86
78
43)4

60
118)4 116)4
"125 130
8994 90

50
183
160
•60
15

57%
81

57)4
80)4
119)4 120
69 69

•107 108
1149411494
41)4 41)4
179
•13)4
50

•794
88)4

51
83
160
61 I

IS I

59
794

69)4

•74
54
•95
•10
47)4

•100
39)4

•lia
2
•5

•46
•15
49
91
•37
190
117
47M

11694 117)4

79
15
58)4
75
54

100
83
4794

102)4
29)4

112)4
2
7)4

59)4
23
49
91
39

aio
11
9

4794

56
139
15%
•194

P

'45%
•103
14%

177
!13)4
•90
40%
81

57
143
16X
2)4
5

46
105
16
178H
43)4
91)4
4194
82

58)4
7994
120
69>4

107

STOCKS.
N. Y. STOCK EXOH.

Reading, TOtlng tr. otfs.

.

iBt pref., Tot tr otfs.

2d pref., votlnK tr otfa..

Rio Qrande St Weat«m. . .

.

Do pref.

St.J.&0.l8L Tot-tr-ots.
Do lat pref.
Do 2d pref.

St. L. & 8. Fr., TOt. tr. ctfg.

Do lat pref.
Do 2d pref.

St Looli Sonthweatem. .

.

Do pref.
St. PaolA Dolnth

Do pref.
Sonthem Paolflo Co
Southern, Toting tr. otfa..

Do pref., vot. tr. otfu.
1^ezaa& Paolflo

hlrd Avenue (N.Y.)..
Toledo & Ohio Central....

Do pref.
Twin City Rapid Transit.

.

Do pref.
I Tnlon Paolflo Ry

.pref.

SaleM
of the
week.
Share*

1,000
14,870
6,450

100
700
110

1,260
7,390

22,569
1,050

8,256
1,490
5,843
12,649

610

ni4 114
4194 41)4
78)4 "'

§15
'50
•74
54
•97
10
47)4

•10094 10094
30)4 31)4

•113 118)4

51
83

il60
•60
lis

7)4
69)4

•25)4 27%
•7 7)4 79
549)4 49V4

6 6)4
71% 78
49)4 50

51
83)4

160
61
13
59
794

69>4

425)4
179%
i50

694
7aH
49)4

3794
79%
60
7

7 3)6
49),

•5
•60
•15
49)4
91
•37
305
11
•7

4794
117>4 118>4
51 6196
83)4 83)4

•159)4 161
•60 61

Do
Wabash

.

Do pref.
vvheellng & L. B., new . .

.

Do lat pref.
Do 3d pref.

Wl80on.Cent. newfwh.ls.)
D J pref.iwhen 189.)

TIIscellan'8 Stocks.
Adams Bzpreaa

merican Car X Foundry
Do pref.

American Cotton OU
Do pref.

American District Tel . , ,

,

American Bxpreaa.
American Malting

Do pref.
Amer.SmeltlQg & Refining

Do pref.
Amerloan Splrlta lifg

Do pref.
American Steel Hoop

Do pref.
Am ir. Steel St, Wire (new)

Do pref.
American Sugar Reflnlog.

Do pref.
Amerloan Teleg. Sl Cable.

.

American Tin Plate
Do pref.

Amerloan Tobaooo
Do pref.

Anaconda Copper
L)rooklyn Union Gas
Drunsw. Dock&C.Imp't.
Colorado Coal & I. Dev't

Do pref.
JoloradoFnel St Iron

Do pref.
(lol. St Hook. Coal & Iron.

.

ConsoUdated Gas (N. Y.)..
Consolidated loe.

Do pref.
Continental Tobacco

Do pref.
Detroit City Gas

I
federal Steei
Do pref.

Oeneral Bleotrlo
(Glucose Sugar Reflnlng.

Do pref.
H. B. Claflln Co
Lntematlonal Paper

Do pref.
lntematlonal Silver
Knickerbocker Ice (Chlc.j

Do pref.
Laclede Gas (St. Louis)

Do pref
Manhattan Beaoh Co
National Biscuit

Do
Satlonal Lead.

Do pref
Nat. Linseed OU, tr. certfa

7% National Staroh
59% Do 1st pref.
33 Do 3d pref
49)4 National Steel
91)4 "o pref
39 NewO«nt.Coal(newstpok)

212 N. T. Air Brake
1 1 )4 North American Co
9 Ontario Silver

4894

950

xh'M'ih
15,430

415
10,375
3,800

382
1,156
1,575

185
1.940
1,712

13,530
580

"(se
330

1,475
.9,399
6,051
2,700

30
1,876
768

33,415
1,955

107,864
4'-5

28
4,685
1,137

39,772
290

33,860
454

1,335
25

58)i
6096

12096
69)*
108

79
15
53)4
75
5494
100
23
4694

pref.

Paolflo Mall,
e

7%
69)4

>4
70

8117% 117% 115)4 115)4
•125 130 H35 135

89)4 90)4 89% 90)4

•86
•77)4
48

694
73
50

116
1139
19094

27)4
79
53
7

7396
51)4
116
129
91

eop'raGaa-L.&C. (CnUo. j

Pressed Steel Car
Do pref.

Pullman'a Palace Car,

3,095

"850
16,000

15

S6",y3'6

6,586

84.9S0
7.686
2,680
1,530

150
940

1,375
1.80'

10

Range for year 1899.
On ban$oftao-$h're lots

Lowest.

20
35
38
118

1,675

4,105
630

1,370
170
350

Sliver Bullion Certlfs. . .

.

t&ndard DlsUL&Dlstrtb.
Do pref.

Standard Rope & Twine .

.

rpenn. Coal Iron & RR . .

.

-L Do pref.
Union Bag St Paper .....

IDo pref.
United States Bxpress ....
United States Leather

Do pref.
United States Rubber

Do pref.

WeUs, Fargo St Co .

estem Union Telesr'h,

4,460
3,508

12,736
650

7', 6 0^6

11,846
700
845
391

175

674
16,935

265
340
SO

9,695
24,732
7,910
685
50

3.841

1994May 13
5 194Jan 7
26)4Jan 7
35)4Jan 4
66 Jan 3
39iJ'ne 24

S8)4May 24
9 J'ne 1

896Jan 6
64 May 13
33)4Jan "

694Jan
17 Jan
36 Jan
98HJan
27 May
10)4Jan
40%Jan
17)4Jan
167 Jan

.Jan
Jan
Jan

__ Jan
38%J'De 20
72 J'ne I

7)4J'ne 19
19 May 24
8)4J'ne 1

60 J'ne 29
21%J'ne33
13)4May 24
4894May 26

5108 Jan 3
15 J'ne 15
5694J'ne 16
3394Mar 6
88)4Jan 5
33 Jan 3
133 J'ne 19
17)4May 27
89 J'ly 20
35 J'ly 6
80 May 31
594J'ly 30
29%J'na 28
24 May 24
70 May 13
45 Feb 8
92%Feb 8
l23%Jan 4!

110 Jan 18
i98 Jan 4

33 May 34
81 J'ne 1

t88)4J'De 21
132 Jan 4
42)4Mar 22
185 J'ne 5
9)4May 9
l%Jan 17
2 >pr 11

30)4Feb 8
88 Jan 8
6%Feb 15

163 J'ne 6
4094May 31
87 J'ly 5
36 J'ne 31
78 J'ne 29
63 Jan 4
4896Feb 8
72)4May 13
95%Jan 3
8i)4Apr 7
10694May 31
97 Jan 3
35 May IS

J'ne 19
May 6
Apr 7
J'ne 24
Mar 4

96)4J'iy 18
5 Jan 25

4194May 16
97)4J'ly 7
28 May 31
llOi^J'ne 14

3 J'ly 13
4)4Mar 17

43 Apr 20
13 Mar 17
4 394J'ne 2
85 May 15
37)4Apr 14
112 Jan 3
6%Jan 8
6 Mar 23

43i4Jan 4
101 May 13
4494J'na 1

78 May 25
156 Jan 30
60 Apr 21
12)4J'ne 2
5 7%J'ne 28
7 J'ne 1

Jan 14
Jan 4
J'ne 1

May 31
J'ne 9

594J'ne 7
68 J'ne 1

4296Jan 5
111 Jan 3
1125 Jan

Highest.

35 Jan 24
68)4Apr 4
S»)4Mar 22
4 3)4 Feb 3
80 J'ne
6 Jan

55 Jan
17'4Jan
14%Feb
75)4Jan .

44%Jan 31
15)4J'ly 31
37)tJly 31
58 J'ly 1

Jan 23
Jan 31
Jan 16
Apr 83

2596Mar 1
242 Feb 27

Apr 4
Mar 22
Apr 17

-. Feb 21
5096Feb 21
84)4Jan 23
8%Jan 24
25)4Apr 5
ll)4May 9
64 Jan 30
3294Mayl3
1694J'ne 13
55)4J'ne 13

Rangejorpr*-
vioui y*ar (1898).

106
44
14
55

39
42
73
141

76
10
43
72
51

1119 Feb25
21%May 25
65 May 25
42)4J'ly 17
95 May 9
52)4Mar 3

1145 Jan 3
37)4Jan 24
87)4Jan 26
59 Apr 20
94)4Apr 20
15)4Mar 13
41%Uar 13
41)4May 3
83)4May 4
73 May 4
10694Mar 13
182 Mar 20
12 i Mar 20
105 Apr 18
5294Apr 4
99)4 Feb 8

229)4Apr 5
150 Mar 6
70 Apr 26
180 Mar 17
17)4Jan 31
596Apr 21
8 Apr 21

55 Apr 21
115 May 11
18 Apr 19

22 3)4Mar 11
50)4Jan 31
97 Mar 13
65%Aor 17
98)4Mar 15
85 May 12
75 Apr 3
93)4Apr 3
128 Apr 17
7694Mar 20

110 Jac 14
117)4J»ly 13
68)4Jan 83
95 Jan 5
38 Feb 27
63)4 Feb 23
81 Feb 17
57%Jan 9
102%May 18
39 Apr 25
82 Jan 21
107%Jan 19
40)4Jan 20
115 Jan 21

8)4Jan 12
8%May
50
23
63
95
42

330

36
HI
21
78
i46

87)4J'ne 1

Mar 18
Feb 9
Apr 24
Mar 28
Jan 25

. Jly 19
12)4Apr 19
10)4Apr 27
55 Jan 30
129)4Apr 3
59)4Apr 13
90 Apr 13
181%Jan 4
65 Apr 28
35%Jan 16
83)4Jan 10
13 Jan 10
71)4J'ly 12
145 Mar ij8

Mar 28
Mar 29
Jan 12
Jan 23
Apr 4
Apr 5
Jan 9

U30 May 8
98)4Jan 84

45
89
60
8

78
57

120

Lowest. Highest,

15)4Mar
38 Mar
17940ct
22 May
50)4Mar
5)4Dec

45 Feb
13 Dec
6 Mar

52)4Mar
22)4Feb
3' -

7"

18
78 'Apr
12 Apr
7 Apr
2396Mar
8%Mar

145 Oct
il2 Aug
35 Aug
16)4Jan
107)4Deo
16)4Mar
45%Mar
8)4Mar

14)4Mar

t97)4Apr

8394J»a
5496De«
39 Jan
38 Aug
69)4Aaff
894Feb

63 J'nt
3S)4J<na
9)4N0T
e9%De«
35 Not
794D«*

18 Dm
88)4De«
100 De«
35 De«
1094DM
4394Dea
80%De«

194)4Fel)
35 Sep
48 Oct
36)4De«

107)4Defl
4494DM
7494De«
9)4Au«
8454Aug

33)4De«

13%Mar
66 Mar
83 May

1116 Jai
84 J'lr
76)4J'ly

6)4Jan
16 Mar

107)4Mar
103 Mar
i88 Mar

8394Jan
uaJMar

106 Mar
7%0ct
MApr
l%Oot

17 Mar
65 Aug
4%J'ly

164 Oct
87)4Mar
8394Apr

46 Apr
39 Oct
69940ct
78 Sep
6694Deo
107)4Dec
l8794J'ne
48 Sep
85 Sep

5494Dec
81 Dec
37%Mar
85 Mar
3 Aug

8094Aug
94)4Aug
28)4Mar
99 Apr
8%Dec
394N0V

60 Mar
12%0ct

40 Oct
14 Apr
4XJan
3)4Jan

21 Apr
88)4Mar

153 Nov
88 Aug

il80 Feb
8994An«
9094Au«
88 Dee

1594J'na
4194Aag

146%Aug
118 Jan
i98)4Dee

15394Bep
135)4An«

140)4Deo
14 J'ne
194NOV
294Apr
32%D«e
90 Dea
994De«

805%J'n«
63 Sep
94 De«

„••••
67 Sep
62 Deo
85>4Deo
97 Deo
72%Deo
10994Deo
9694Deo
67 Deo
95 Deo

57 Deo
83)4Deo
5494Au«
96)4Aug
5)4Jan
S2%Deo
106 Deo
3 994Aug
114%Deo
9%Deo
9 Feb

80 Jan
30 Jan

43 Sep
180 Sep

794Deo
6)4Defl

46 Deo
118 Nov

X132NOV 816 J'ly

68 May 6094Bep
19)4Deo
66%Nov
8>4Jan

17 Mar
180 Aug

88 Apt
6MApr
5394Mar
14)4Mar
60 Mar
ni8)4My

I 88HMar

8394NOT
75 Not
10%Aug
3894Deo

106 Dm

168

'Bldandukedprloeei noialMontkladay. > Lms than 100 shares. * Bx dlv. of 100 p. a. In bonds. lOlditook. t Bx 100 p. 0. stock dlTldend.

OUTSIDE SECURITIES (GiVEif at foot op 7 oonskotjtivb ykq,^^).—81REET RAILWAYS, &c

Mtreet Kallwaya.
B'kyn ijuee is To. 4 Sub..

Isi 58—See Stock Exch.
Bklyn Bap.Tran.—S<e Sto
CaLCem Gr.&B'kynlstes
Coney Island at Brooklyn.

1st 5a 1901 J&J
6s certfB lndbtl910.J&J
B'kC.ANew 5b '39.J&J

Gr.St.4New lBt58'06A4O
O'p't 4 Lorlmer St. lBt6s.
Kings Co. Blevat.—Stock
Incomes....
Bonds—8m j MMk Bzoh.

Bid Ask.

list.

CK Hx. List
113 113
295
102 104
101% 103)4
ni4 11.
104
108

a 6
5 8

Llat.

Street Rallvray.
Nassau Bleo pref
5b 1944 A40
l8t4Bl948 J4J

NewWmb'g4Fll8tex.l%3
NY&QusC0 58l946.A&O
Steinway 1 8t88 1 9 23.J4J
OTHKR CITIES.

Bait Consol—Stock
Bridgep Tr-lst 5s '23.J&J
Buffalo Street Ry—Stock.

iBt consol 58 1931.F4A
Deb 68 1932 M4N

Chicago City RR—Stock..

Bid. Ask.
!

75 •••••«'

110%
05
103

114

jib's" i'lo"
99 loa ii

116 119
109 1

800 806 1

Street Railways.
Citlxens' St (Indiaaap.)
Cleveland City Ry ,

Cleve Clty-lBtSB '09.J4J
Cleveland Electric Ry....
Con 58 1913 M4S

Columbus (Ohio)—Stock.
Con 5b 1932.—S««Phtla
CroBBt'wn- 1st 5b. .

Consol Traction (N J)—S«
Lake St (Chlc)Blev-Stock
deb 68 1928 J4J

Lonlsv St Ry—5 p c bonds
Common.

Bid. Ask.
{

,

101% 108
1

105 108
96% 97

101 108
93 95

. list.

10;«

« Phila . List.
17%

96
119 180
45 48

Street IRallware.
LonlBV St Ry—Preferred.
I ynn4B08-l8t Ss '34.J&D
Metrop W. 8, (Chic).—See

l8t g 48 1938 F4A
MlnneapStRy-58'lP.J4J
New Orleans City Ry
Common
Preferred

North Chicago—Stock.. .

1st 58 1906-16 JAJ
•Jo Shore Tr (Bo8t)-Com.
Preferred

{ Buyer pays accrued

Bid.

1C7
;il8
St. Ex.

9694
«108)4

at
96)4

314
}105

15
81
Inter

Aft.
110
116
List
97%
110

99
98
346

16
86

3St.
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BONDS.
N.Y.STOCK EXCHANGE
Week Ending July 21

«1

M-N

Q-Jt
A-O
A-O
Novt
Novt
J-JMS
J-J
J-J

J-J
J-J
A-Ot
A-Ot
M-N
A-OFA
M-S
J-J
J-J
J-J
Novt
Dect
M-N
J-J
A-O
M-N
J-D

A-O
J -J
M-N
F-A

J-J

M-S
J-J
F-A
J-D
J-J

Alabama Cent. iSee Sou Ky.
labamaMid lBTkng.1928

Albany &Sosq. SeeD&H.
Allegheny Val. See Penn Co.
AmDo(k&I. SffCenofNJ.
Add Arr or Istg 4g 1995
Atch T & S Fe gen g 4s. . 1 995

Registered 1995
Adjustment g4s 1995
Registered 1995

Equip trser Ag 5s 1902
Chicft St Lou iBt 6s.. 19 If

AtlAvBklynimpB 5s.. 1934
Atlan & Danv 1st g 5s. .1950
Atlanta & Char. See Sou Ry.
Austin &NW. Sfe. SoPac.
Bat Creek & S. See M ich Cen

alt & O prior 1 g 3J^s.l925
Registered 1925

Gold 48 1948
Registered 1948

BaitB'ltlstg5sintgu.l990W Va&Plstg58 1980
Monon Riv Istgug 5s.l9H!
Cen Ohio R 1 st eg 4J^s 1930
Pilts & Con Istg4s...l946
B&OSWlstgug4i^s.l«90
B & O SWRy con g 4^sl9fl3
Istincg 5sser A....2043
Series B 2043

B & O S WTer Co gu e 5b.'42
Ohio & Miss lstcon4s.l947
2d consols 7s 1911
1st Spr'gfleld Div 7s. 1905
1st gerera' 5s 1932

Beech Creek. See N V C 4 H.
Bel & Car. See lUinois Ceut..
Boonev Bridge. Sfe M K & T.
Bway&7thAv. SceMetSRj
Bklyn RapTrg5s 1945
BkCitylstcon 5s.l916.'41
BkQCo&Scongug58. .'41

Bklyn Un El Istg 4-581^50
Bklyn & Montauk. See L Isl

Bruns & West 1 st g 48. . .1938
BuffN F & Erie. See Erie.
BuffR & P gen g 5s 1937

Debenture 6s 1947
Roch& Pitts Istg 6s. .1921
Consol 1st 6 Ib22

01 &Mah Istgug 5s... 1943
Buff* Southwest. Sec Efe.
BuffStM&SWlstg5s.. 1927
Buff&Susq 1st gold 58.. 1913
Registered 1918

BurCR&Nlst5s 1906
Con 1st & col trg 5s.... 1934
Registered 1934

M & St L Istgug 7s.... lVf27
CRI F&NW Istg 58.1921

Canada South 1 st 5s. . . 1 908
2d 5s 1913
Registered 1913

Carb & Shawn. See 111 Cen.
Car Cent. See Seab & Roan.
Carthage* Ad. SeeNYC&H.
CRlaF&N. SeeBCR&N.
Cen Branch U P Istg4s.l948
Central Ohio. See Bait & O.
CenRR & B of Ga—Col g 5s'37
Cent of Ga Ry—1st g 5s. 1945

Registered 1945
Consol gold 5s 1945
Registered 1 945

l8t pref income g 5s . . 1945
2d pref incomeg 58. . .1945
3d pref incomeg 58... 1945
M & N Div 1st g 5s 1946
Mobile Div 1st gSs.... 1946
Mid Ga & Atl Div 58. .. 1 947

Centof N J-lst conv 78.1902
Convertible deb 6s. . . .1908
General gold 5s 1987
Registered 1987

Leh &W B C con as 7s.l900
58 1912

Le*Hud Rgen gug5s.'2
Am Dock & Imp Co 5s.l92]
NJ South int guar 6s.. 1899

Cen Pacific—Ctfs dp A. . 1898
Speyer & Co ctfs BCD. 1899
Speyer & Co ctfs den E 1 8 GO
Speyer & Co ctfFGHI. 1901
San Joaquin Brg 6s. ..1900
Speyer & Co ctfs

Guaranteed g 5s 1939
Speyer & Co eng cts .

Land grant gold 5s 1900
Speyer & Co ctfs

C&Onivextg58 1918
Speyer &Co ctfs

Western Pacific g 6s.. 189k
Speyer & Co ctfs

Noof Cal Istgug 6s... 1907
Guaranteed gold 5s.. 1938

Charles & Sav 1 st g 7s. . . 1 936
Ches & O—Gold 6s ser A. 1908
Gold 6s 1911
Ist con g 58 1 939
Re isterfd 1939

Gen gold 4^s 1992
Registered 1992

R & A Div 1 st con g 4s 1989
2d con g 48 ItiSe

Craig Valley 1 st g 5s . . 1 940
Warm Spr Val Ist g Ss 1 94

1

Eliz Lex & B S gu g 58. 1 902
Chic & Alton sink fd 6s.. 1902 M-N
Lou & Mo Riv Ist 78 . . 1900 F -A
2d 78 1900Im-N

Price
Friday
Jiily 21.

Bid. Ask

ICO :03

96^ Sale
102>4 Sale

85^ Sale

99

Week's
Range or
Last Sale.

Low. High.

101 J'ne'99

96 961^
lOlM 102^
101 Mar'99
845^ 35i<
83 Feb '99

J-D
A-O
J-J
M-S
M-S

J-D

M-N
At

F-At
M-N
M-N
Oct.*
Oct.*
Oct.*
J-J
J-J
J-J
M-N
M-N
J-J
Q-Jt
Q-m;i
M-N
J-J
J-J
J-J

A-O

A-O

96^ Sale

ibiji Sale

'110

115^ Sale
•1I4H
107H Sale
103^ Sale

UO Sale

12wH

130

"

13. ^

109
116><117H

109}^
108
•111
•lllM

88

98«

39^

97 Sale

41M Sale
18H 13
6

99
102

lioM

6M

96

121 Uaie

120M
1001^

116

110
102

Jao.'99
J'ne'99

96J^ 97

iboji \»i]4

105 ' Dec '98

1^

111 J'ne'99
107Ji Jly'98
108 Mar'99
94 Jan.'99
321^ Jan.'99
12 Feb '99

113 Jan.'99
1281^ May'99
104^ May'99
89 Feb '99

l\5% IIFM
117^ Apr '99
107i< 107!4
1031^ 103%

110 111

129 J'ne'99
130J-^ J'ly'99
103 Apr '97

105 May'99

108 J'Iy'99
116^ 116^
\\0\i Feb '99

105 Jan.'99
108)^ 108^
111 J'ly'99
106 Jan.'97

911^ May'99

96
120

Apr '99
J'ne'99

»8i^ 97J^

41H
13
6

95
96
102
110
112^
120H
120
1001^
99

41k
J'ly'99
J'ne'99
Dec '98
J'ly'98
J'ne'99
J'ne'99
Mar'99
121M
121

J'ly'99
Mar'99

116^ J'ly'99

1031^ Mar'99
107!^ 107H

A-O

J-J

J-J

J-J
A-O
J-J
A-Ot
A-OT
M-N
M-N
M-S
M-S
J -J
J-J

J
M-S
M-S

121M
123*.

119 119H
•114

97)^ Sale

104
99

Sale

101 103
102^
108
106
105

103J^ Mar'99
1081^ Mar'99
1129g J'ne'99
1209i Mar'99
12SH 123!^
107 Apr'99
112 Apr'99
101 Jan. '98
1215^ J'ne'99
1041^ Apr'99
108H J'ly'99

109}i$Dec'98

119>^ J'ne'99
120 J'ne'9«
118M 119?^
117 J'ne'99
97 97JiJ
92J^ Jan.'99

104 104J^
100 J'ne'99
951^ May'98

1011^ Apr'99
103 J'ly'99
109 J'ne'99
104 Feb '99

106% Feb '99

No.

17
296

3oe

388

n
2

48

15

120

71
26

Range
since
Jati. 1.

Low. High

98 102>i^

87M 96^
99% 103?^
100 102J^
78 85!^
83 83^

108 110
100}^ 102

96 100%

98 lO'-iJi

10Si4 112

WiU 111
93% 94
321-^ 321^
10% 13^

108W112
123 130M
103 106
89 89

108 1181^
117^117!^
105Pi 1081^
H)S]4 104H

1071^ 111

127U 129
128 13u«

lOlJ^^ 105

106 110
111 117}^
110>^110}^

105 105
108 lllM
109 112

91 9S^

95 96
11614 120

91%100M

38 44H
11 15
6 7}i

102 102
109^ 112
112^^112^
113^122^^
112^ 121
99M 102!.(J
87?i 99

14

i's?

""3

114 116H

103^ 1043^
1031^ 109

103 107^
105^108}^
112^113Ji
120H 120%
11214125^
107 1101^
112 112

120^ 122^
103 105>hJ
108% 109}^

116>ill9^
118Ji 121>4
117)^ 121
116<i^ 119
90% 971^
92% 92%

104 108
100 100

101 lOlM
lOlJg 104
108 110?i
104 1071^
106% 106%

BONDS.
N.Y. STOCKEXCHAKGE
Week Ending July 21

Chic & Altou (Cuu)—
Miss Riv B Istsfg 6s.. 1912

Chic Bur & Nor. See C B & Q.
Chic Bur & Q—Con 78 ... 1 903
Sinking fund 5s 1901
Debenture 5s 1913
Convertible 5s 1903
Iowa Div sink fd 58... 1919
4s 1919

Denv Div 4s 1922
Southwestern Div 4s. .1921
Chic & Iowa Div 5s. ... 1 905
Nebraska Exten 4s 1927
Registered 1927

Han & St Jos con 6s.. .1911
Chic Bur & Nor Ist 5s. 1926

Chic&E 111. Ist 8f cur 68. 1907
Small 1907

IstcongPs 1934
Gen con 1st 5s 1937
Registered 1937

Chic & Ind C Ry 1st 5s 1936
Chicago & Erie. See Erie.
Chic Ind & Louisville—
Lioujsv N A & Ch Ist 6s.. '10
ChicInd&Lrefg 58. .1947
Refunding g 6s 1947

Chic Milwaukee & St Paul—
M & St P— 1 st 7s $ g R D.'02

1st 7s«goldRD.... 1902
lstC&M7s 1903

Chic Mil & St P con 78. 1 905
Ist I & D Exten 78 1908
1st Southwest Div e8..190v
lstLaCrosse& D 5s. .1919
1st So Minn Div 68. . . .1910
1st Hast &D Div 7s... 1910
58 1910

Chic & Pac Div 68 1910
Chic&PW Istg 58... 1921
Chic & Mo Riv Div 5s. 1926
Mineral Point Div 5s.. 1910
Chic & L Su Div g 5s. .1921
Wis&MiDnDivg58..1921
Terminal gold 58 1914
Far & Sou assu g 6s. . . . 1924
Cont sink fund 5s 191
Dak&GtSog5s 1916
Gen gold 4s series A.. .1989
Registered 1989

Gen gold 31.^8 series B. 1 989
Registered 1989

MU&NolstML68...1910
1st consol 68 1913

Chlc*>orthw-Con78.]9l5
Gold 7s 1902
Registered 190i

Sinking fund 6s 1879-lM'^b
Registered 1 879-1 929

Sinking fuiid 5s.. 1879-1929
Registered . . . .1879-1929

Sinking fund deb 5s. . . 1933
Registered 1983

25-year debenure 58.. 1909
Registered 1909

30-year debenture 59..1921
Regis ered 1921

Extension 48 1 886-1926
Registered ....1886-1926

Gen Gold 3}^8 1 987
Registered , 1987

Escan & L Sup 1st 6s. .1901
Des Mo & Minn 1st 78.1907
lOwaMidlsnd 1st 8s.. .1900
WiLonaA St Pet 2d 7s 1907
Mil & Mad 1st 68 1905
Ott C F & St P 1st 5s . . 1 909
North Illinois l8t 58... 1910
MilLS&W Istg6s...l921
Convertible deb 58 .. 1 907
Ext&Impsf g 5s... 1929
Mich Div lstgold6sl924
Ashland Div l8tg6s 1925
Incomes 1911

Chic Rock I & eac 6s 1917
Registered 1917

General gold 48 1988
Registered 1988

Des M & Ft D 1st 48. .. 1 905
lst2>gs 1905
Extension 48 1905

Keok & Des M Ist Ss. .1923
Small 1928

Chic & St L. SeeAtT&SF.
Chic St L & N O. See III Cent.
Chic St L & Pitts. See Pa Co.
ChlcStPM&Ocon68..1930
Ch StP& Min Ist 68. .1918
Nor Wisconsin 1st 6s.. 1930
St P & S City 1st g 6s. . 1919

Chic Ter Transfer g 4s . . 1 94 7
Cb& West list sfg6s.. 1919
General gold 68 1932

Chic &West Mich Ry 58.1921
Coupons off. 1921

Cin H & D con s f 7s 1905
2dgold4i.^s 1937
Cin D & I 1st gu g 5s. . . 1941

CIStL&C. SeeCCC&StL.
Cin S & C. See C C C & St L.
City & S Ry Bait Istg 5s 1922
Clearfield & Mah. Sec BR&P.
Cl Ak & C eq & 2d g 6s. . . 1 930
C1& Can Ist 5s trrec...iei7
C C C & St L—Gen g 48. . 1 9P3
Cairo Div Ist gold 4s. 1989
BtLDiv l8tcoltrg4s.l9H0
Rfgistered 1990
Spr&Col Div Istg 48.1940
W W Val Div 1 st g 4s. 1940

II

A-O

J-J
A-O
»I-N
M-S
A-O
A-O
F-A
M-S
F-A
M-N
xM-N
M-S
A-O
J-D
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J

Price
Friday
July 21.

Bid, Ask.

113«
'103«
' 113
' 148
117%
1065^
103 105H

US^Sale

123
1069^ Sale
114>^

137
114 115

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-.l
l-J§
Q-J§
J-JS
J-J5
J-b
J-D
Q-F
J-D
J-D
A-O
fV-O
A-O
A-O
M-N
iM-N
M-N
M-N
A-O
A-O
F-A
F-A
M-N
Q_-N

F-A
A-O
M-N
M-SMS
M-S
M-N
F-A
F-A
J-JMS
.IJ-N
J-J
J-J
J-J
J-J
J-J
J-J
J-J
A-O
A-O

J'-D
»l-N
J-J
A-O
J-J
M-N
Q-D
J-D

•1061^

102

173
173
173
173
173

170
170
170
170
170
119
•117J^
•120^

' 113M
•121M
12191 Sale
122 124
118
123
119
115)^
•135

Week's
Range or
Last Sale.

Low. High.

118?^ 11854
105 Mar'99
112^ 112H
13794 J'ly '99
116?| J'ne'99
la&M, J'ne'99
105 105
100 Apr'99

113^ 113^
111% J'ne'99
124 J'ly '99

loeji 1069^
114 J'ly'99

137 137
115 115H
103"^ Nov 98
107 Feb '99

1181^ J'ne'99
107J^ J'nt'99
113 J'ly '99

170 J'ly'99

138

115 117!^
1119^ 118

•121
•125
145
112}^

109

120
120
Bale

1221^ 183

llOH

119

109 110

104^.
121 ,

1131^
113
113
141

A-O
J-J
M-N

J-D

-A
J
D
-J

M-N
M-N
M-S
J-J

143
112H
126

•14856 1459g
•145

'1321^

108J^ Sale
108
98«
83«

168}^ May'99
171 J'ne'99
170 J'ly'99
12196 J'ly'99
115!hJNov'98
1231^ J'ne'99
132^ May'99
109^ Dec '98
123 May'99
1211^ 12194
123 J'ly'n9
112^ Apr'99
122^ J'ne'99
12094 12094
118>4 May'99
137^ 137H
1061^ May 97
ii6y, 1151^
11194 112^
105JjjFeb'98

No.

8S

14

10
9

121 J'ly'99
125 J'ly'99
14596 J'ly'99
11294 J'ly '99

114 Apr'99
118 118
116 J'ne'99
109 109
10594 Mar'99
122^ 122J
119UDec'9
110 J'ly '99
109^ Mar'98
118 118
11794 Feb '98
109 May'99
106% Feb '99
108)* 110
103 Nov'98
10794 May'98

•112J^ 114

134H
991^ 100)6
105 ....

122 l%i\i

99
119

100

•114)^

00
95M Sale

*#•••• 97
103

108 Oct.'98
124 J'ne'99
1171^ B^eb'99
111 Jan. '99
118 Apr'99
140)i 140H
105)^ Feb "97

125)4 J'ne'99
138 Dec'98
146 J'ly'99
114)6 J'ne'99
134 J'ly'99
133)^ J'ne"99
10796 108)6
107% Apr '99
98)^ Apr'99
86 86
98)^ May'99

114 J'n6'09

16

"i

3

Range
since
Jan. 1.

Low. High

11394 117M
10496105
109)4113
125)il51)i
11596 1169i
105 1W]4
101)6105
100 105

10594 113Jli
111)6 111)6
120 124
10596 108
114 116)^

134 138
109)^ in^
107 107

114)^118)^
92 108)6
104 119)6

161)4 171«

119

"e

137)6 J'ly'99
134)6 J'ne'99
140 Mar'99
13294 J'ly'99
100)6 J'ly'99
106 J'ne'97
120)6 J'ly'99

99)6 J'ne'99
119 Oct.'07
103)6 Oct.'e7
113 May'99

91 J'ne'99
95)6 9S^
97 J'ne'fc9

102)6 J'ly '99
99 May'99

87" Ang'98

28

160)6 1689i
160 171)6
161 171
112% 122X

118)6123)6
129 132)i

121)6 123)6
11894 124)i
118)6 12596
110 110)6
122)6 122)6
119 123
115 118)i
137)6137)6

112)6118)6
108% 114%

125
142%
111)4
113
116
116
106)6
10594
121)6

126
1459<
115
114
120
116
110)6
109
123

108 111)6

117)4118

106 109
106% 106%
102)6 110)6

124 124
117)6117)6
111 111
113 113
139)4143

11796 125)i

140
114%
131)6
132
10496
10596
98
83
98)6

109)6

146
114%
136%
134)6
11094
107%
98)6
86
98)6

114

136 141
184)6 138
140 140
131 139)4
93)6 108^

120)6 123

9896 99)6

112 113

lOU 91.
87W 98
9S94 97
0914 10896
99 99
••••• •••••t

• No price lYlday ; these are latest bid and asked this week, t Due July, t Due Nov. I Due June. T Due Jan. S Bonds due May. a These are option salea.

OUTSIDE SECURITIES (Given at foot of 7 coifSECUTivB pages).— G'^iS' SECURITIES, dtc.

-treet Railway.
ProT A Pawt'ck-lstSs '33

Blohm Ry&Blec-lBtSB'20
Boohester Ry
Debes 1911 M&S
8d6a 193.? J&D
Con 58 1930 A40

So Side Kl (Chic)—Stock.
Un'd Tr&Klec(Prov)-8t'k
West Chicago oi
Con 1930 MAN

Woroester (MaaB)Tr-Com
Preferred

Bid. ABk.

{112)6 11594
70 80
32 24
98 100
97 100
108 109
94H 95)6

100 101)6
UflX 121
n05)i 106
32 ^

105)6 107

Ga» Securltlen.

NEW FORK.
Central Union Gas

—

Ist 5b
Con Qaa (NY)—Stock—

N

Deb 6b 1908 H&N
Bqnit Gas

Ist 6s 1899 F&A
Con. 5b 1932 M&8

Mutual Gas
N. Amsterdam Qia», Com.
Pref
Ist oonsol 6*

Bid. Ask.

«ioe 107
YStk Bzoh
106 110
116 U8
{101 102)6
«116 118
260 800
31)4 8194
68 59

J10194 102)6

Gae 8ecnrltle«.
N Y Klec Lt Ht & Pow 48.

Gold 6s
N Y & Bast River Oas—

Ist 5s 1944 J&J
Consol 5s 1945 J&J

Nor Un 1st Ss 1937. .M&N
Standard Oa«—Common.
Do preferred
1st 5s 1930 M&N

BROOKLYN.
Brooklyn Un Gas—N Y St

1st oon 5b—N Y Stock
Willlamaburg Gas—Ist 6s

Bid. Ask.

91X 91)*
U6H 108

113 113
107)6 109
94 90
114
130 , ,

116 118

00k B zoh.
Bzoh.
«101 103

Gas Sccurltl»«n.

OTHKK ClTlbics.
Baltimore ConsoildMt—Se
Bay State Ga»—
Incomes

Boston UnttedGas Bonds-
Buffalo City Gas—Stock.

.

Ist Ss Bonds
Chicago Gas—S«« N Y Sto
Cloero Gas Co 1st 6s
'inolnnati Gas & Coke...
City Gai .Norfolk Va) ....

Itt 6s
{And Interest tPrlcei

Bid.

sBalt.
1«

Bosto
89<

i 89
ok Bx
103
184
46

{101
npr ah

Al>

Ll*t
2

nLlBt
9«

Ob.

186
60

ar*
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BONDS.
Sf.y.BTOOKEXOHANOE
Wbbk Ksdjsc July 21.

•C CC&StL (Con.)
01nW&MDIyl«tg4B.1991
Oln I St L & C lltg 41.1936
Bttglftered 1936
Oonaol 68 1920

Oln 8 * CI con litg 5B.1938
IndBl& W lit pf 7i..l900
OInd&W litpf 5g...l938
Pro a, Bast lit oon 4i. 1940
Income 4s 1990

01 C & Ind consol 7s.. 1914
Oonsol sinking fd 7s. . . 1 9 1

4

Sanersl oonsol gold ds. 1934
Registered I96i

OA8lBtMCCC&17s.l9Gl
OlLorft Whoon l8tSB.1933
OtoT & Marietta. Set Pa RR.
01«T & Mataon Yal g 5s.. 1938

Registered 1938
OlCT & Pitts. Bte Penn Co.
Ool Mldl'd—1st g 3-3-48. 1947
Istg 4b 1947

Col & Sou Istg 48 1929
OolA9tliAT. SMMetStRy.
Oolum & Greenr. See So Rj.
Col & H Val. See Hock V»l.
Sol ft Cln Md. Sm B & O.
Ool Conn & Term. Set N&W
Oonn & Pas RIvb Ist g 48. '43

Oak*Gt8o. SMCM&StP.
alias St, Waoo. SeeM K&T.

Dtl Lack ft Western 78..10O7
Btt Blng & N Y l8t 78.1906
Morrls&Bssez Ist 7s. 1914
7b ,1900
7s 1871-1901
Istoongnar 7s 1915
Registered 1915

MTLaok&W 1st es.. 1921
Oonstraottou 5s 1923
Term & Impt 4s 1923

Warren 8d 7b 1900
D jl ft Hod lstPaDlT7s.l917

Reglstwed 1917
Alb ft SjBlstoongn 781906
Registered 1906
Gold 6s 1906
Registered 1906

B«nsft8ar lst7s 1921
Registered 1921

DalRtyRRBge. SeePaRR.
Djn Con Tr Co Ist g 5s..1933
Den Tram Cooon g 68.1910
HetBfCo 1st gag 68.1911

IMn ft RQr 1st gold 7s.. 1900
Istoong 4s 1936
lstC0ng4>^B 1936
Improvement gold 6s. 1928
DmM ft Ft D. See C R ft I P.
BcsMftMlnn. SeeChftNW.
BasMUnRy Ist g 5s... 1917
BetMftTol. SeeLSftMSo.
Dat ft Maok IstUeng 4s.l995
Oold 4b 1995

Dal ft Iron Range Ist5s.l937
Registered 1937
8d lien mortgage 6s... 1916

DolRed W ft 8 Istg 58.1928
Dal So Shore ft At g 58.1937
East of Minn. SeeStPMftM.

astTVaftGa. See.SoRy.
m^lii Jol&E I8tg5s...l941
HUxLezftSS. See C ft O.
KlmCortftNo. SeeLebftNY.
rle 1st ext g 4s 1947
Sdeztgold 5s. 1919
Sd ext gold 4V(s 1923
4th ext gold 5s 1920
Stheztgold 4s 1928
1st oonsol gold 7s 1920
1st oonsol gold fd 7b.. 1920
liOngDook oon gold 68.1935
BtiSN Y ft Brie iBt 7s.l916
Bnffft 8 W gold 6b. ...1908
Small 190S

Jeff RU Ist ga gold 58.1909
Chic ft Brie lat g 5s. . . 1982
Coal ft RR Ist gn 68.1922
Dock ft Imp Ist oiLr68.1913
N Y ft Green L gu g 5s.l946
Small 194

rle Istoong 4s pr bds.1996
Registered 1996

Istiongenlleng 4S....1996
Registered 1996
UrSftW—Istref 5S.1937
8dgoid4Us 1937
General g OS 1940
Terminal Ist g Ss 1943
Regis 96,000 eaoh. 1943

WUkAEaslBt gn g 581942
Mid RRofNJ Istg 681910
iftLSnp. SesCftNW.

K«reka Springs Istg 6i. 1933
Tft T Hist oon es 1921
Ist general gold 6s. . . . 1942
MtTernonlBt6s 1923
SuU CoBr'ch I8tg5i..l930
rftlnlittoongag 68. .1926
rargoftSo. SeeChMftStP..
Flint ft Pere M g 6b... .1920

1st oonsol gold 5s.... 1939
Pt Huron Dlv Ist g 5b.1939

FlaCenftPen Istg 59.. 1918
1st land gr ext gold 5B.1930
Consolgold Ss 1943

Ft S ft V B Bge. See StLftSF.
Fort St U DColBtg4^sl941
Ft W ft D C—Ist e 4-88 .1921
FtWft RloOrl8tff3-48.1928

4«

^l

i"

J-J
Q-F1
--Ft

J-J
J-J
!-J*

Apr
J-D
J-D
J-J
J -J
A-0
A-O

J-J
Qn-J

J-J
J - .1

F-A

A-0

M-S
A-O
M-N
J-J
A-O
J-D
J-D
J-J
F-A
M-N
A-O
M-S
M-S
A-0
A-0
A-0
A-0
M-N
M-N

A-O
J-J
J-J
M-N
J- J
J-J
J-D

M-N

J-D
J-D
A-O
A-O
J -J
J -J
J -J

lU-N

M-N
M-S
M-8
A-O
J-D
M-S
M-S
A-O
J-D
J-J
J-J
A-Ul
n-N
M-N
J-J
M-N
M-X
J -J
J -J
J-J
J-J
J -J
F-A
F-A
M-N
M-N
J-D
A-0

F-A
J-J
A-0
A-0
A-0
J -J

A-O
M-N
A-0
J-J
J -J
J -J

J-J
J-D
J-J

Pr%e«
Friday,
July 21.

Bid. Atk.

96
•104

116H

85 Sale
30

»138 140

108H

130

62?i Sale
71 -iiii
S9H Salb

126

1081.^

'148H

142

181}^

116

IB3>^

106
100 lOO".^

105

90
69
110

106

70

113X11:J4

'109»<lll

118>< 121
121«
116^ ....
121^
107ma 146

»142
•136}.li

108
116

120 121
•108

03 Sale

'Vij^Sale

109X

113
101

106 107
121M 124

122
103 Sale

loaji

•123
1

108
101 ....
•105 ....
•102 104

Week't ^"Q
Bangeor
Last 8aU.

Low High.

96}^ Apr*99
103^ Mar'9U

118«
103«

J'ne'99
Apr '99

85
30
188«

86
J'ne'99
J'Iy'99

134« 134H

108H
108

Feb '99

108H

1841^ J'ne'99

62
71
89

629i
72
89«

126H
184^
142
107
108«
143)4
140
I3S
tl8«

108
146
143
laOH
123
116
116«
160>i
141

J'ne'99
J'ne'99
J'ne'99
Sep.'98
J'ne'99
143^

OCT-'eb
138

Apr'99
J'ne'99
Aug'98
Sep.'98
May'97
Apr '99
J'ne'99
J'ne'99
J'ne'99
May'99
May'98

98 Jan.'99

105W May'99
100^ lOOii
109 lO^M
V06H 103^

IDS Apr'99

69 70
110 J'ly'99

9!iii Feb.'99
114« 114}^

109 J'ly'99

118
121
116«
121
lOBH
146
143
139«
140

J'ne'99
May'99
J'ly'99
J'ne'99
Apr'99
145

Dec '98
Apr'99
Feb '99

106
lie

Feb '99
116

109 Oct.'98

9214 93
93>^ May'99
72« 72H

110 J'ly'99
9a« Aug"»8
lOlTi 101%
UIH J'ly'99

11

25
8

142

14

"i

44
10
21

17

10

75

371

106X 106J^
182 J'ly'99

66 NOT'97
19SH J'ne'99
103 103

100 100

182 J'ly'99
1055i J'ly'99
107)i 107)i
101 Mar'9w

78)4 Sale
64U

105
77
64

Mar'98
79«
«4

Bangg
tinet
Jan 1.

Lovi. Sigh

95
103

97
104

103)t 103H

83« 88)^
33 33

185)i 133)^

131)^ 137!^

108)i 108^
108 lOo^

128 134M

62 69
70)i 76
85H 90

126)^ \2iM
124V^124>i
142 114

\(i»]4 111
143 145H

138 142U
117 118X
108)^ 108)^

120^ \iO\i
122 183
115 \nH
114)<117^
160)i 153

90 93

105H 109
100 104
10SJ4 11874
108H 109^

107)4 108

68 70
105 111

111M116

104K111

115X123)^
181 121
11«)< 118)i
121 121
106)4 106H
142)^ 145H

139)4 139)4
140 140

106 106
111)4 118«

92)4 95
98 98%
7054 '7

107 118)4

95 102)4
111)4 111)4

34
5

9894 108H
180 122

181)4 ISS^
100)4 106)4

98 1089i

180)4 184
lOOM 107
100 110
101 101

77
62

87)4

BONDS.
W.T. STOCK EXCHANGE
Wees Ending July 21

Gal nar ASA. See 8 P Co.
al HftH of '82 Ist 5b.191 3

Ga ft Ala Ry Ist pf g 58.1945
Ist coDSol g 58 1945

Ga Car ft No 1st gn g 5s.l939
Georgia Pacific, See So Ry
Gila V G i Nor. Sec do Pac Co.
Grand Rap ft Ind. See Pa Co.
Han ft St J. See C B ft Q

ousatonlc Su NYNH&H.
Hock Val Ist con g 4)48.1999
Registered 1999
Col & H V Ist ext g 48. 1948

HouBt B ft W T 1st g 58.1933
Hous ft Tex Cen. See So P Co.
Illinois Cent Istg 4s... 1951

Registered 1951
1st gold 3)4b 1951
Registered 1951

1st gold 38 sterling.... 1951
Registered 1951

CoU Trust gold 4s 1952
Registered 1952LNO ft Tex gold 4s.. 1953
Registered 1953

Coll tr 2-10 gold 4s... .1904
Registered 1904

Western Line Ist g 48.1951
Registered 1951

liOulBville DlT g 3)4s .1953
Registered 1953

8t Louis Dlv g 3b 1951
Registered 1951
Gold 3)4s 1951
Registered 1951

Cairo Bridge gold 4s.. 1950
Registered 1950

Middle Dlv reg 6s 1921
Spring Dlv Istg 3)48.1951
Registered 1951

ChicStL&N Og 5s.. 1951
Registered 1951
Gold 3)48 1951
Registered 1951

Mem Dlv l8tg4s... .1951
Registered. 1951

Bellev ft Car 1st es....l988
St L Son 1st gug 4s... 1931
Carb&Slstg 4b 1933

IndBl&W. SeeCCCftStL.
Ind Deo 4 W 1st g 5b. . ..1935
Ind nift lalstref g58..1948
Int ft Gt No 1st gold 6s. 1919
8dgold 6s. 1909
3d gold 4b. 1921

Iowa Central lstgold5B.1938
Iowa Midland. See Ch ft N W.
Jefferson RR. See Erie.
KalAftGR. SeeLSftMS.

an ft Mich. See Tol ft C.
K C & MR&B I8tgug5s.l939KCP&G Istftcolg 58.192
Kan C ft Pao. See M K ft J
Kansas Mid. See St L ft 8 t

Kentucky Cent, See L ft N
Keck ft Des M. See C R I ft p.
KnoxvUIe ft Ohio. See So Ry.
Lake;ErleftW Istg5s.l937

2d gold 5s 1941
North Ohio Istgn 6s.. 1945

L S 4 M 8. See N Y Cent,
Leh Yal (Pa) ooUgSs .1997
Registered 5s 1997

Leh V N Y 1st gn g 4)4s. . 1940
Registered 1940

Leh VTerRy Istgn g6sl941
Registered 1941

L V Coal Co 1st gng6i.. 1933
Registered 1933

Leh 4 N Y Ist gn g 4s. ..1945
Registered 1945
Bl C 4 N 1st g Isipf6S.1914
Gold guar 6s 1914

Leh 4 Hud R. Se<;Cenof N J..
Lieh 4 WUkesb. See Cent NJ .

Leroy 4 Caney Vai. See Mo P.
Lex Av 4 P F. See Met 8t Ry.
L R4M Istg 6s 1937 Trotfs.
Lon« Oock. See Brie.
Long Isl'd— 1st oon g 5s, 1931
Istoong 4b 1931
General gold 4s 1938
Ferry 1 st gold 4)48 .... 1982
Gold 48 1932
Debenture gold 6s.. . . ,1084
N Y4RB IstgS 1927
2d income 1927

N Y B 4 M B con g 5s, . 1935
Bkiyn4Mon Istg 6s. 1911

Ist 58 1911
Nor Shb Istoon g gn 5s..'32
N Y Bay KxR Istgn g5s'43
MontankBx gu g 6s...1945

La ft Mo Rlv. See Chi ft Alt.
LB ft St L Con on g 5s Tr certs
General gold 4b 1943

Lou ft Nash—Cece) Br 7s 1 907
NOftMlstg 6r ,,..1930
8d gold 6s 1930BH ft Nash Istg 68.. .1910

General gold 6b 1930
Pensaoola dlv gold 6s. 1920
BtLdlv Istg es, 1921
adgSs 1980

Nash ft Deo Ist 7s 1900
Blnkfd(SftA)g 6s. ...1910
8ftNAoongug5s....l938
Gold 6 1987
Unified g 4s 1940
K«fflB terpd 1940

5

A-O
A-O
J-JT
J-J

J-J
J-J
A-O
M-N

J-J
J-J
J-J
J-J
M-S
M-S
A-0
A-0
M-N
M-N
J-J
J-J
F-A
F-A
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
F-A
J -J
J-J
J-D
J-D
J-D
J-D
J-D
J-D
J-D
M-S
M-S

J-J
A-O
M-N
M-8
M-S
J-D

J -J
J-J
A-O
ITf-N

M-N
J -J
J-J
A-O
A-O
J-J
J -J
M-S
M-8
A-0
A-0

y- J5

M-S
J-D
J-D
M-S
Sep
A-O
M
n-8

J-J

M-S
M-S
J -J
J -J
J-D
J-D
M-S
M-S
M-8
J-J
A-0
F-A
M-N
J-J
J -J

Price
Friday,
July 21.

Week's
Bangeor
Ltut Sale.

Bid. Atk

104 105

!."!!!.' ioi"

101 Bale

nn
104)4 105

114)4

"104"

•105>4

113

i03J4 8ale"

91)4 Sale'

'!!!!!! 103)4

123
108

188^
'98"

106)4

180
100
100

104
106
124)4 Sale
92M 93)4
63H 65
113

105

61

120 Sale
110)4

:

103)4

•109 110

!!!!.'ii3'

91)4

120 ....

100)4 I01)i

86

183
104
98 100

101

05
100 104

115
105
95

Lote. High.

J'ly'99
Deo '98

105
106

101 May'99

101 101%

107 May'99
104 J'ly'99

113)^ J'ly'99
112)4 Nov'9H
106 J'ne'99
1 08)4 Apr. '9»

106)^ J'ne'99
104?i Jan.'99
106}<i J'ly'99
101 Mar'«-
100)4 8ep.'98

114)^ J'ne'99

103?^

'9l""

103^

I03)i 103)4
103h Apr'99

123 May'99

128H May'99
183 8ep.'98
100 Apr'99

104)4 Feb '99

121 Feb 99
84H Uec '98
9y Nov'98

104 104
iu6 Apr'99
124)4 124)4
92H ---
64 64
L13 113

60)4 61

120 120
no J'ne'99
103)4 J'ly'99

104 Ang'98

109)4 10954

1 13)4 Mar '99
109)4 J'ly "97
96 J'ne'99

98 Feb '99

100% 101)6

3SH May'99

124)4 J'ly '99

100
J'ly'99

100
101

100 Jan-'99

i'07" Jaji.''99

lOOH Apr'99

56
4

105
'L31

60
8

117)4 Sale
109

85

108)4
109
9954 Sale
99)4

58 58
6 J'ne'99

106 Nov'97
ISlJi J'ly'99
121)4 J'ly'99
113 J'ly'9y
117)4 117)4
109 J'ly'9tf
186 Deo'OS
6754 J'ly'99
107 Nov'98

109 J'ne'99
109 J'ly'99
99H 100)4

56

4

2
;>

10

52

10

29

82

Mange
atmm
Jan.l

Low. High

09)4 108)4

100 103

101 103)4

107 107
97)4 104)4

10714 116)i

108)4 1075
103)4 108).

10454 107
10454 1045i
103 107

104 lUH
OSJi 105)4

81 02)4

94"* losii
•••

••• •!••«

123" i'88"

180 1885^

106" 106"

104)4 104)4

181 " isi'

102)4 106)4
104)4 108
183 126
91 07
60 64)4
107 115

5854 '5

116)4 121«
103)4 110)4
100 106

105)4 lll)i

lis' iisji

Ve" "ee"

'9iJ4"08"

095^ I01}i

38 87

180 184)4

08" ioi"
99 101

•••••• !VJi*«
100 100

107 107
..,••1 ••••••

100)4 100)4

50 78
6 10

•••••• •••«••

113 USX
117 121
107 100

675i 67H

106)4 100)<
107)4 110><
04% 190)i

fMo price rriday; these areUtMtMd and Mk*d una twMk. Dm* Aoffoat. tDneAprU. lOaeJaaoaiT. 1 Dae Ootobar. iBoudalcaialA • Opttonal

OUTSIDE SECURITIES (Given at foot op 7 oonseoutivb pages).— A'^jS^ SECURITIES, £c

Paa SccnrlnTiw.
ntty H * L (F stona) 60.
CoUmbn* Gas Light ft

Heat—Com
Preferred
1st 58 1932 JftJ

Oonsolld Gaa(NJ)—Stck
IstSs 193n JftJ

Oonsol Gas (Pitts)
Pref
Bonds 5s

Oonsnm Gas (J City)—Stk
1st 6s M4N

Datrolt Gas—See N Y Bxc

Bid. Ask.

i 94

42
8454 85

n05)4
81 23
87 00
81 83
67)4 58)4

116 117)4
92 96

108 110
h.list.

<«Ke Secnrltlea.
Fort Wayne (Ind)—8to Jk

Ipt 68 1925 JftJ
Grand Rspldft—Stock

Ist 58 1915 F4A
Hartford (Ct) Gas L... 25
Indiana Nat4 lU Gas—Stk

1st 68 1908 M4N
Indianapolis Gas^^tock

l8t 6sl920 M4N
Jersey City Gas Light
Laclede Gas—N Y Stock
Lafayette (Ind) Gas—Stk

1st 68 1924 M4N

Bid. Ask.

80 65
76 79
100 106
106 108

t 43
48 62
68 72

110 120 i

104)4 106
1

208 812
1

Bxch.
60 65
80 84

tiam Necnrltlea.
Loganspl* Wab Val—Stk

Ist 68 1925 J4D
Madison (Wis) Gas—Stck
Ist 68 1926 A40

Ohio ft Indiana—Stock...
iBt 68 1926 J4D

Peoples Gas 4 Coke—N Y
Philadelphia Co—See Bos
St Joseph (Mo)
58 1937 JftJ

St Paul Gas—Stock
Consol 58 1944 ....MftS

Syracuse Gas—Stock

Bid. Ask.

48
67
80

no7
48
67

Stock
ton L
45
93
60

} 89
16

5^
70
82

111
52
70
Bxch
Ist.

46
95
63
91
19

Uae SeeurUles.
Syr'seOas— 1st 58'4e.J4J
Weilem Gas (Mllw)
5s— See N Y St Bx list..

Teles, dk Teleph.
imencan Diet Tele—N »

American Tel 4 Cab—NY
Central ft South Amer....
:hes 4 Poto Teleph—Stk
Bond 58

Commercial Cable.......
lommer Union Tel (NY)
B(Bplre4Bay8tate Tel.

jAnd latareflt. tPrloe

Bid.

08

Stock
Stock
110
78
104
184

Ask.

78
per sh

08)4

Bxch
Bxoh
118
7»

186
118
80

ara
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BONDS
M.T.8TOOB.fiXOHANOE
Wbbk Ending July 21.

IiOn&Nash (Con.)
Col tr 5-20 g 48 ....1903-lF
PeniA Atl l8tKllg6B.1921
Cell trust fc5s 1931
L*N&M&Ml«tg 4^8.1945
NFla&SlstgugSs ..1937
Sentncky Cent R4i... 1987
LCln&Tvexg 4^8..,. 1931

&*JeffBgeCo gng 48.1945
L N A & C. iSe« C I & L.
LoaliByColstoon g98.1930
MataonCoal. Sm LS&MS.

anhattan By con 4a 1990
Metropol EI l8t g 68. . .1908
8d6s 1899

Man 8W Colonli g S8 . . .1934
Market St CRy l8tg 68.1913
MeK'pt&BV. SmPMoE&Y
Metropolitan El. SMManRy,
Mat 8t By gen o tr g 9s.. 1997
Bway&7ttaAyl8tog 58.1948
BeglBtered 194S

OolAethAvlatgag5i.l99S
BegUtered 1993

I<azAy&PFl8tgag5a.'93
BeglBtered

Max Cent oon gold 48. ..1911
lit eon Income g 38...19S9
td oon Inoome g 38 . . . . 1 93i
qnlp & eoU g 68 ^i''<

Max Intematl8tooii e 48.'77
Max Nat l8t gold 68 1937
Sdlno 6b ACp 8tnipd.l91';
8d inoome gold 68 B..1917

Max North l8t gold 68. . 1910
B«gl8tered 1910

Mloh Cent. Sm N Y Cent.
MldolNJ. S««NY8u8 4W
MU HI By &L80-yrg 58.1936
M L 8 A W. Sm Chio & N W
Mil & Mad. Su ChIo & N W
MU* North. SeeChM&StP
MU&StP. SMChM&StP
MinAStLgn. SmBCB&n
Minn & 8t L—Ist g 78 . . 1937
Iowa ex iBt gold 78...190W
Sonth West ex iBt g 78 .

' 1

Padflo ex iBt gold Ob .1921
iBtoonBgold Ss 19b4
Ist and refund. 4s.... 1949

M & P 1 St 5s St 4 s u t gu..'36
UHaatliA Istg 48 lot ga. '26
MStP&SSM ODD g 4s lntga'38
MUmStBy l8tcong58.19ie
Minn Un. Sm 8t P M & M.
MoEan&Tex—lBtg48.1990
8d gold 48 1990
latextengold 5s 1944
MK&Tof Tl8tgngS8.'42
KO & Pac Istg 4b.... 1990
DalftWa iBtgag 68.1940
Boonev Bdi« Co gn g 7b . . '06

Tebo & NeoBho 1st 7b. 1908
MoK&Blstgag 5B...194i:
Mo Pao—iBt oon g 68 ..1920
8d78 19Ut)
Tmatg S» igi*;
BeglBtered 1917

litooUgold6B 1921
BeglBtered 1030

Pao B of Mo lBtexg48.'36
8d extended gold Sb. 1938

Vard V I& W lBtg68..'26
LaroT&CYAL Istg&B'Se
8tLilMtl8textg4>^s.'47
8dextg 5b 1947
Oenoon ry & Id grt g 5s '31
GJencou8tampgtdg5s'3]

MlBBBlvBdKe. S(«Chlo&Alt
MobABlrm prlorlleng6s.'45

Bmall
Inoome gold 4b 1945

Mob & Ohio new gold 68. .'27

l8t extension gold 6s. 1927
General gold 4b 1938
Montgom Dlv 1st g Sb. 1947
Bt L & Cairo gn g 48.. 1931

Mobawk &. Mai. SeeSYO&B
MoDongahela HIt. Sm B &
Mont Cent. iSe« 8t P M & M.
Montsnk iSxU See Long Is.

Morgan's La AT. S««8PCo
Mom8& Essex. Se«DelL&W
Naah ChatA 8t L,l8t 7b .

' 1 b
3d 6b 1901

iBt oon gold Sb 1928
ilt68T& Pb 1917
iBt 6b MoM M W & AI. 1917
iBt gold 6s Jasper Boh.1923

NaBh Flor & Shef. 8m L & N
Nbw had. See N Y N H 4 H
N J Jnno RR. See N Y Cent.
N J Southern. See Cent N J.
NewAClnBdge. SeePennOo
N'OANBprlorlleng8a.l919
HYBAManBch. See L L
N Y Bay Kxten RR. See L I.

M Y Cent* HRr-lBt 78.1903
Registered 1908

Debenture Ssof. 1884-1904
Registered .... 1884-1904

Reg deb Ss of . . .1889-1904
Debenture g 48.. 1890-1905
Reglstred ...1890-1905

Debt oerts ext g 48 .... 1 905
Registered 1905

G3H8 1997
Registered 1 997

Lake Shore col g 3!bi8. 1998
Registered 1998

8^

A-O
F-A
M-N
M-S
F-A
J-J
M-N
M-8

J-J

A-O
J-J
M-N
J-D
J-J

F-A
J-D
J-D
M-S
M-8
M-8
M-8
J-J
J'lyl

4-0
M-8
J-D
M-8*
An.*
J-D
J-D

F-A

J-D
J-D
J-D
A-O
M-N
M-S
J-J
J -J
J-J
J -J

J-D
F-AII
M-N
M-8
F-A
M-N
.n-N
J-D
A-C
M-N
M-N
M-81
M-81
F-A
F-A
F-A
J-J
M-8
J-J
F-A5
M-N
A-O
A-O

J-J
J-J
J-J
J-D
Q-Jl
M-8
F-A
J -J

J-J
J-J
A-O
J-J
J -J
J-J

A-O'

J -J
J -J
M-S
M-S
M-S
J-U
J-D
M-N
M-N
J-J
J-J
F-A
F-A

Price
Friday,
July 21.

Bid. Atk

991^ 100
113>t 116

112H
*108

'96

96ii
' 99

* 10t?6
118
101% Sale

123M 184!^
'122

126 .

139<Sale

"si" Sale

*146«
"115H

115«
99

93 Sale
68!^ Sale
88 89
89 91
77 79

95

USM Sale
115 Sale
100 Sale

97^

•111
109"^

lOiM ....

106^1^
11 3h Sale

137

S7^ Bale
'109>i ....

129^

ioili Sale

112^113HUs^
109V^
109)4
109>^
103
108
102^ 104
102
Ill

102 Sale
101

Week'i I-

Banceor
Last Sale.

Low. High.

99H
11«H
108«
108
110
96
ins
98H

100
J'ne'99
J'lv'99
Jan.'9tl

J'ly'99
96

Jan. '98
98)«

109 Mar'98

I09M lC0>i
119 119
101% 101%

183H 184
183 J'ne'99

77 J'ne'99
201^ J'ne'99
12H 18«

86^ 97

14 Apr '99
97 Feb '97

106>< Feb.'99

150 Apr'99
181 J'iy99
187 Jan.'9W
188 Deo '98

115H 115>6
99 99

98H 93^
6?H 6B>6
88^ 89
90 90^
77 77
95 Apr'99

107i< J'Iy'99
118W 119
119 115
99Jj 100}^

07 98

109 J'ly'99
lUH J'ly'W9

106HMay'99
106H 106^
n3« 114^
iiiH J'iy'«9

137« 127k
131M J'ne'9g

37)i S7Vb
109 J'ne'99

131M J'ly'99
105M NOT'9
107^ 107^

115 Mar'99

113 113
112 J'ne'99
109^ J'Iy'99
llSHJan.'OO
109^ 8ep.'97
103H J'ne'99
104H Feb. '99
103>^ J'ne'99
104H J'ne'98
111 111
112^ Apr'99
101^ 103
102^^ J'ly'99

5

29

56
1

3

43

o

13

45

86

67
104
15
16
1

34
a

167

77

6
90

21

"48

10

123

Low.Hiffh.

98M 101
111 113
108 110
108 108
106«110
91 97

98h'9SH;

Sange
since
Jan, 1.

06 112«4
116 121?^
100% 102%

118^124
131 135)4

1339^ 137

134" iaieji

asH 77
16^ 85^
9H 14H

84« 88»4

li" "ii"

103^ 106H

146 150
181 186
187 137

1104< 116Ji
98^ 99

eiM 96
65^ 71
88 91)4
86 91
75M 82
85 96

101)il07H
I08H iai9«
114 117
91% 100%

88 98

106 1C9
111% 116

105% 106%
105 107^
106 114%
110 UlM

185 130%
117 182
83% 88%
106 109

181% 1S8M

106% 1*08%

115 116

113 117H
112 117%
107% 113%
118% 113%

103% 105

1*08% i'07Ji

110% 113)4
111% 118%
99% 103
98 108

BONDS.
N.Y.STOCK EXCHANGE
Week Ending July 21.

N Y Cent (Con.)
Mloh Cent coU g 3%8. . 1998
Registered 1998

Harlem iBt 7i 1000
BeglBtered 1000

N J Jnno R ga lat 4s . 1086
BeglBtered 1986

West Shore l8t 48 gn. 8861
Registered 8361

BeeohCrk iBtgn g 4s.l936
Registered 1036
8dgagold 6s 1036
Registered 1036

Clearfield Bltam Coal Corp
Istsf Intgng 48 8erA.'40
Bmall bondBBeries B..'40

QouY & Oswe Ist gn g 58.'42
B W 40goon l8text5B.'82
Nor A Mont IstgngSB.'ie
B W&OT R lBtgug58.18
Oswe A R 2d gng 6b.. 1915
Utioa A Blk Rtygn g 4s. '32
Moh AMal iBtgn g48.ie91
Cart A Ad Istgn g 4b. 1981
N Y A Put Istoongng 4s.'93
N Y A North Istg Sb.. 1927
Lake Shore A Mloh South—
Det Mon A Tol Ist 7sl906
Lake Shore con lBt7B 1900

Registered 1900
Con80l8d78 1908
Registered 1003
Sold 3%8 1007
Registered 1997

ClnASl8tgLSAMS7B'01KAAOR l8tgo5B.1938
MahonC'l RRlBt 58.1934

Mloh Cent—Ist oon 781902
iBtoon 5s 1902
6s 1909
5s 1981
BeglBtered 1931

is 1940
Registered 1940

Bat A St Istgu g 38. '89
NY Chic A8tLlstg4B.1937
Beglst''red 1937

N Y A Ureenw Lake. See Brie
N Y A Uar. Se« N Y C A Hud.
N Y Laok AW. See D L A W
N Y L B A W. Set Erie.
NYANK. SeeNYNHAB
NYNH A Hart lstreg4B.'03
Convert deb oerts 91,000 .

Small certfsflOO
Hoasatonlo R oon g 6s. 1037
N H A Derby oon Ss. . .1018
N Y ANB Ist 7s 1009

l8t 68 1009
N Y A North. Se« N Y O A H.
N Y O A W. Ref 1st g 481002

Regis 96,000 only... 1092
N Y A Put. See N Y O A H.
N Y A R B. See Long IbL
N Y 8 A W. See Brie.
NY Tex AM. SeeSoPaoCo
North lUlnolB. See Chi A NW
North Ohio. See L Brie AW
Northern Paolflo—
Oen 1st RKALOsf g68.'3l
Registered 1031

8tP AN P gen g 68... 1923
Registered otfs 1923

Prior lien r A 1 g g 48. .1997
ReglBtered 1997

General lien g Ss 8047
Registered 8047

Wash Cent Istg 48.. .1948
Nor Pao Ter Co Ist g 6s.l939
Nor Ry Cal. See Cent Pao.
Nor Wis. See C St P M A O.
Nor A 8onth l8t g 5a....l941
Norfolk A Western—
Gen g 68
New River Istg 6s..
Imprvmt A ext g 6b.
OC AT IB gugSs..
Solo VAN Blstgng4s.l989
N A WRylstoong 48.1996
Registered 199H
Small 199n

Nor A Mont. Se«N.Y.Cent.
OlndAW. SeeCCCAStL.

hlo A MlBS. See BAO 8W.
Ohio River RR iBt g 58..193 6
General gold 5s. 1937

Om ASt L Istg 4b 1901
Ore A Cal. See So Pao Co.
OreRyANavlBtBfg 68.1009
Ore RR A Nav oon g 4b. . 1046
Ore Short Line l8tg68.ie32
Utah A Nor iBt 78 1908
Gk>id 58 l9^=^

Ore 8h L—Ist oon g 5b.. . 1946
Non-oum Ino A Sb 1946
Non-on Ino B A col tr.. 1946

Oswego A Rome. See S Y C
O O FA 8t P. See C A N W
Pao CoastCo—1st g 9s. 1946

aoof Mtssoori. See Mo Pao
Pinama Istsfg 4%s 1917
8fiubsidyg68 1910

PennCogn Istg 4%b... 1921
ReglBtered 1921
Gtd3tiscoltra8treg.l937

P C C A St L oon gn g 4%8-
SerleBA 1940
BeneaBgnar 1942
Serlea Cgnar 1942
RerleB D 48 gaar 1949

.1031

.198:.

.igs-i

.1922

Bid. A$k

F-A
F-A
M-N
M-N
F-A
F-A
J -J
J-J
J-J
J-J
J-J
J-J

J -J
J -J
J-D
A-O*
A-O
M-N
F-A!
J-J
M-8
J-D
A-O
A-O

F-A
J-J

Jt
D

J-D
J-D
J-D
A-O
J-J
,1- J
M-N
.M-N
M-8
M-e
M
-J

J -J
J-D
A-O
A-O

J-D
A-O

i

M-N
M-N
J -J
J -J

M-8!
M-81

J -J
J -J
F-A

y-j
y-Ft
U-Ft

M-^

M-N
A-O
F-A
J -J
M-N
A-O
A-O
A-O

J-D
A-O
J -J

J-J
J-D
F-A
J-J
J-J
J-J
Sep.*
Oct.*

J-D

A-O
M-N
J -J
J-J
M-8

A-O
A-O
M-N
M-N

Price
Friday,
July 21.

101%

104
108U
104

114% 115%
114% 115%
110

•188

•110

123

128

115

110

•129
128
110%

180
188

107% 1075g

too

117Ji
117%
118

106%

134
134

103% Bale
102% 103
67% Bale

87 90
116%

108% 110

132%
•135
130

107
100% 101
95 Bale

100
87 88

101^ Bale
101% .....
133

113% Bala
95% 95M
73 Sale

Weel^e
Bangeor
Last Sale.

Low. High.

101% 108
100 May'99
104 J'lv'99
104 J'ne'99
108 Ma7'97

114% 114%
114 n*h
108 NoV98
106 J'ne'98

06 J'ly'98

180*" J'ly'99

lis Apr'99
107 Aag'98

188 J'ly'90

188 J'ne'99
103H J'ly'99
lOSJi 103%
115 115
114% J'ne'99
110 110
HI Apr'99
108% Deo '97

Oot.'98
110%

May'99
Feb.'98
J'ne'98
Jan.'98
Feb.'98
Jan-'98

121
11C%
103
123
121%
125%
106%
108

107% 107%
1< 6% 106H

104% Oot.'«'!

187% J'ly'90
184 Apr'99
136% Aag'9b

1179i J'ly'09
113% J'ly'90

106 106%
101%Nov'9s

119%
lis
131%
130
103%
103
67%
66%
95
119

Apr'99
118

May'99
Sep.'9^
103%
108
67%

J'ne'99
May'99
J'ne'99

1C8% 108%

135 J'ne'09
128 Nov'9b
117% Aug'98
101 Feb '97
101 101
94% 96%
99% J'ne'99

105

106

119%

117%
117%
113
•107

108 Jan.'08

"75" May'99

112% 112%
101% 103
132% 182%
131 Mar'9U
108 May'97
113% 118%
96 J'Iy'90
73 73

10S% 104

116% 116%
ll3%Mar'9H
108 NoT'98

118 J'ly'99
113% J'ne'99
113 Noy'98
107 Dec '98

1

101

16
4

19

318
7

96

2
109

18
187

5

19

" 6

16

"16

Low.BigK

98 109
97% 100
103% 108
103 106%

Bang*
tinee

Jan. L

110% 117%
loOHiisS

a t aaa aa*««f

188% 188

us" Vl8*

183 183

123 183

106 '118%
106 HI

too 118%
103 108

106% lOP
106% 106%

78' lo'i
*

178 184
***SB aaataa

17% 181%
n^ lis

103 106%

1MW 180
113 118
181% 1»1%

101% 106%
102 104%
86% 70
65% 66%
toO 98
112 118

107% 108%

180 185

... .. *•«•••

06% 101
8«% 96
05% 95%

65 85

110 114
lOOv, 105
188 188%
181 lai

108 116
85 06
05% 74%

103% 108

114% 118
113% 116%

114Ml)8
114 1)0

* No prlos Friday; tbeae are latest bid and asked this weak. tDna Jan. iDueJaa. u Due June. } Due May. 1 Dae Not. a These are option sa aa>

OUTSIDE SECURITIES (Given at foot of 7 oousboutive pages).— ^.^Zit d ELEGTRIG •-

TeleK< & Trieph.
Brie Teleg A Telep.—^ee
Franklin
Gold A Stock
Bonds

Hudson River Telephone
Intematlon Ocean
Mexican Telegraph
Mexican Telephone—See
New Eng Telep—See Boat
North wettern Telegraph
N Y A N J Telephone. . .

.

Os 1030 MAN
Paolflo A Atlantic...

Bid Ask.

Bosto nList
42 50
118%
90
100 103
116
315 380
Bosto nllst.
OD list

116
180 190
118 116
75 80

Teleff. <lc Teleph.
Bonthem A Atlantic
West'n Union Teleg—N Y

EleotrJc Companlea.
Allegheny Co Light Co..

.

Brush Electric Co
Br'dgprt (Ct) Bl Lt Co.3S
Conaol Electric Storage.

.

Hddy Electric Mfg Co..25
Bdlson Bl 111 Co NY—N Y
BdlBon El 111 Co Brk—N Y
BdlsoD Ore MUlIng Co....

Bid
93

Btook

16<<

48
t 47
10

t 13%
Stock
Btook

ABk.

95
Bxoh

173
48

80
16
Bxoh
Bxoh
10

Electric Companlen
Bast End Electric Light.
Electro-Pneumatic Trans
Fort Wayne Blec. Co.. 85
Series A

General Electric 0< —N Y
Do pref.—See Boston L

Hartford (Ct) EleoLtCo.
Hartf'd(Ct) LtAPowCo3S
Mo Bdlson Blectric
Do preferred

Narragan. (Prov)ElCo.50
New Hav (Ct) Hleo Lt Co
Bhode Island Elec Pro Co.

Bid.

1

40

Stock
iBt.

128
t 5
86
67

X 05
185
117

Ask.

1%
8c.

Exoh

138
9

28
60

100

Electric Co- ««' lea.

Toi-onto (Canj £3 .tl.t'io.

Tbjna HonstWe .UigCo.
CniiedEiecLtAPCoprel
Bondd ,

Woonsocket (R I) HI Co.

.

Ferry Companlea.
Brooklyn Ferry-Stock ..

Bonds Ss
MetroDoUtan Ferry—68..
N J A N Y Ferrv—Stock,.
Ist 68 1948 JAJ
(Ana interest. fPrlce

Bia

14u

"is'
« 96%
104

36
I 96
108%

JH3
per sb

As
141
100
18
97%
106

38
»e%
110%

115
are
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BONDS.
.T^TOOK EXCHANGE
Wbbk Endino July 21.

51

Pennsyl. Co. (Co .)

PitU Oln dfc 8t L lit 7i.l900
B«erlst«red 1000

PltU Ft W 4k O Iit7a.l912
8d7s 1912
8(1 ?• 1912
BtL & P Ist con K 6S.1932
B««rtstered 1932

0)«ir A PltU con s f 7s. 1900
Q«n KQ g 4><Bier's A.1942
SsrtesB. 1942

lie& Pitt gn g 3H8 B. 1 940
BenesC 1940

OrR&I exist gTig4w;8.194l
AUegh Valgenga g 48.1942
N& Bdge gen ga g 4^8.'4 5

PMinRR lit real es g 4i. 1983
Oon sterling g Ss 1909
Oonoarrenor 6sreg...l905
Cong Ss 1919
SegUtered 1919

Oong 4s 1948
CI & Mar Ist ga g 4U8.1 935
UNJRR& Can gen 48.1944
DBRR& Bge Istga 4s g.'36
Son & Lewis 1st g 4s. .1936

ransaoola & At. SuLStHajib
rtoDeo&B l8tg68trreo.'20
IransDly Istgestrreo.'SO
Sd g Ss tr reo lstpd..l92e

rco&Sast. SMOOCAStL
P«o&PekUnlstg6s...l931
adg4Hi Feb., 1921

Fine Creek reg guar 6s. . 1932
FltUCln&Stli. Sm Penn Co.
P C * Bt li. 8m Penn Co.
Pitts CleT&ToUstg68.. 1922
Pitta ftOonnellsT. SeeBitO.
PlttaFtW&Ch. Sm Penn Go.
PltU Jono 1st g 68 1922
PltU* L Brl»-2d g 68 . . 1 938
PltU MoK & To—IstgQ 68.'32
Sdgnar 6s 1934
HoKee A B y 1st g 68.1918

PltUP&Flst gSs 1916
PltU 811 &L B Ist g 58.. 1940
Istoonsolgold 9s 1943

PltU & West 1st g 4s. . . 1917
JPM & Cocertfs

PltU T AAshlst oon 6sl927.
RWdlng Co gen g 48. . .1997

BeglBtered 1997
3Uns8elaer & <^ar. Sm D & H.
Bleh & Dan. See Soath Ry.
Bio Qt West Ist g 4s. . . . 1939
Utah Cent Ist gu g 48.1917

Alo Gr Juno Ist gu g Ss. 1939
BloOrSo Ist g 3-48 1940
Booh & Pitts. 5ee B R & P.
Borne Wat. & Og SeeNY Cent.
SaltLakeC Istgsf ds.'03>13
tJo&Ql 1st g 2-3-48.. 1947

Bt IjA*T H. Sm Illinois Cent
Bt L & CaL Set Mob & Ohio.
Bt L * Iron Mount. See M P.
Bt L E C & N. 8m Wabash.
BtiiMBr. SMTRRAofStL
BtL&aFadg68ClA ..190f>

Bdgold6s ClassB 1906
•d gold 6s ClassC 1906
1st g 68 Pierce C & 0..1919
Oeneral gold 6a 1931
d«neralgold Ss 1931
Ist trust gold Ss 1987
rt8AVBBdglstg68.1910
Kansas Mid 1st g 4s. . . 1937
BtL&SFRRg4s....l996
BonthwDlT Istg 5S...1947

Bt L Bo. See Ulinols Cent.
tLS W Iitg48bdcf8.1989
>dg48lno bond otfs.. 1989
t Paul City Cab. o g Ss. 1937
Qnaranteed gold 5s...l937

tPaul & Duluth 1st Ss.1931
SdSs 1917
iBt 00 g 48 1968
tPanlM JtM 2d 6s.... 1909
Dakota ezt gold 68. ... 1910
lit oonsol gold 6s 1938
Registered ] 933
Bedacedtogold4^8 1938
Beglstered 1933

«<ontBxt Ist gold 4s.. 1937
Beglstered 1987

aiInn Union 1st g 6s.. .1922
Mont C Ist gug 6s.... 1987
Registered 1937
1st guar gold 5s,....1937
Beglstered 1937
BMlstdlylstgS8.,.1908
Registered 1908

Nordlv Istg 48 1940
Registered 1940

WUIA 8 F Istg SS....1938
Beglstered 1938

•tP*NorPao. SwNorPac
Bt PAB'xOltr. SmC StPM&O
B Fe Pres & Ph 1st g S8.1942
8 A * A P. 8m So Pa& Co.
aVSiSPUtat g5s...l919
Bay F& W Ist oon g 68.1934
Ist g Ss 1934

Bcloto Vai & N B." See Nor &W
Beab & Roa IstSs 1926
Car Cent Ist con g 48. 1949

Sod Bay & So 1st gSs... 1924
So Car A Ga. See Southern.
Southern Paclilo Co—
aalUar&SAlstg 68.1910
8dg78 1905

F-A
F-A
J-J
J-J
A-O*
A-O
A-O
U-N
J -J
A-O
J-J
J-J
J-J
M-S
J-J
m-N
J-J
Q-M1
M-S

M-N
M-N
M-8
F-A
J-J

J -J
M-8
M-N

Q-F
M-N
J-D

A-O

J-J
A-01
J-J
J-J
J-J
J-J
A-O
J-J
J-J

M-N
J -J
J -J

J-J
A-OV
J -U
J-J

Priet
Friday,
July 21.

Bid. Ask.

118

181
•181
lOl

*101

118«

'109^

' 99
96)»

*180
*100

•110

•180
•US
•148
185
185
90

•116
•lOS
99«
99>4

M-N
M-N
M-N
F-A
J-J
J-J
A-O
A-O
J-D
J -J
A.-0

Week's
Range or
Last Sale.

Low. High.

10S« Apr'99
109M Apr'97
141 Mar'99
140^ May'99
135 J'ne'99
liaMApr'97

108
181

Apr '99
J'Iy'99

1I3H J'ne'99
108 Nov'97

108 Ma7'97

116HF«b.'e9

99M J'ne'99
94^ May'99
80 Deo '98

186 Apr '99
lOOM lOOii
137 NOT'97

107« O0t.'98

181 Nov'98

SS^Sale

•105
73

09«
89

74

81 Bale

114
114
114

184^ Sale
•109 109H
•103 ...,

86 37

•N
J!

J-J
J-J
F-A
A-O
J-D
A-O
M-N
J-J
J-J
J -J
J-J
J-D
J-D
J-J
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
J-D
J-D

M-S

J -J
A-O
A-O

J-J
J-J
J-J

F-A
J-D

96 Sale
63^ Sale
103H

120
113
101
•121
122

•143
Sale
145

'lie>^ 117H

•106

134«

90
116
98
100
99«

J'ne'99
U6

J'ly'97
J'ne'99

99H

87H 88?i
88H J'ly'9»

99 999i
88 J'ne'99
104 May'99
74X J'ne'99

81

114
114
114

81

114
J'ne'99
J'ly'99

124H 184«
109 109^
101 J'ne'99
105 Oou'»7

86M
100 J'ly '99

96 96
68 64^
l0bMMar'9w

10

10

844

81

Batige
since
Jan. 1.

Low. High

105^ 107H

BONDS.
W.Y. STOCKEXCHANGE
Week Endinq July 21.

1S8M 141
140^ 140U
135 135

108
131

108
121

113J<113«

99 101
93M 97

126
100

126
lOOH

82
37

10

318
843

132

•lll«

105 107J<

'137

130 Feb '9ft

113)^ J'ly'99
101 101^
182 J'ne'99
123 122
143 J'ly'99
1S7M Feb '99
117 117
106V<Mar'98
106 106
104 Jan.'99
188^ Jan.'98
1B7« J'ne'99
116 Apr'97
117>< J'ne'99

lllH J'ly'99

120 Apr'99

106^ May'99

lOOX Oot.'97
104M 0«t.'97
113 Mar'99

104M Feti.'98

•113
•108

115
110

113)^ J'ne'99
110 Feb '99

lu

90
118

00
116

08 100
08^ lOOH

85H
96H

91«
89H

91 102^
SThi 88H
108H 104^
73 74^

79M 94

112W 115
ll'«H 11414

112H US

183 136^
107 118«
lOOH 103H

83
98

84M
4092
108

89
108

07
64H

108>s

180
113
100
131
123

123H
115
102
124H
1^5^

138M 1*8!^

137H 137H
113>4 119H

8-8

5«

104^ 108)i
104 104

134^ 137H

ii3« niii

lioii ii3M

lis 130

99 106^

118 186M

1131^114
110 114

So PscifleCo. (Con.)
OH&SAM<ftPl8tg5s'31

Hons*TOl8tW*N78.'0S
lstg6slnt gtd 1937
Cong68lntgtd 1912
Geng 4s intgtd 1921

Morgan*sIia&Tlstg68.'20
1st 7s 1916

N T T A Mexgu Istg 4s.'l''i

Ore & Cal Ist gtd g Ss. 1927
SA*APas8lstgug48.'48
Tex&NO Ist 7s 1905
Sabine dlT latg68..1912
Oon g68 1948

SoPof Argul8tg88.'09-ir
SPof Cal Istg 68. '05-12
Ist con guar g 68. .1937
Stamped 1905-3";

AftNWlstgng 58.1941
8 P Coast Ist gu g 48.. 1937
8 Paoof N Mex l8tg6s.'ll
GUaVG&N Istguggs 1934

South Ry—Ist oon g Ss. .1994
Registered 199'^

Mem DlT Istg 4-4H-68l99e
Registered 1996

B Ten reor Hen g 4-58.1938
Registered 1938

AiaCenR Istg 6b.... 191b
Atl i Ch Air Line Ino. 1900
CoI&Greenv 1st 5-68.19ie
B T Va & Ga Ist 78.. . .1900
DlTlslonal g Ss 1930
Con Ist gSs 1966

GaPacRy Istg 6s... .1932
Knox A Ohio Istg 68.1926
Rich & Dan oong 6s .1915
Bqnipsincrundg 98.1909
Deb Ss stamped 1927

So Oar &Qa Istg Ss.. 191(4
Virginia Mid gen 5s... 1936

Gtd stamped 1936W O * W Ist oy gu 48.1934
West N C let oon g 6s.l914

SAN Ala. Sm L A N.
Spok FallsANor Istg 68.1939
Stat Isl Ry 1st gu g 4^8.1943
Sunb A Lew—Se« Penn RR.
Syra Blng ANT. Sm DL4W.
A'erAofStLlstg 4>^8.'39

. Ist oon gold Ss.1894-1944
StLMBgeTergug58.1930

Terre Haute Kleo Ryg68.'14
Tex AND. Set So Pao Co.
TexAP Ry B dlT Istg 68.1905
Istgold 5s 2000
2d gold Ina Ss, Deo. . .3000
Eng trust Co ctfs

Third At Ist gold Ss.... 1937
TolAOO IstgSs 1935
West'ndlv 1st g 6s... .1935
General gold 68 1935
Kan A M Ist gu g 4s. ..199C

Tol Peo A W Istgold 4s.l917
TStLAKO Istg6str.l9ie
Tor Ham&Buffl8tg49 1946
Ulstsr A D«l Ist g 58 . 1 92»

n Bl (Ohio) 1st g58..1946
On Pao—BBAl gg 4s. 1947
Registered 1947

DnlNJRRACOo. SMPaRB
Utah Central. See Rio G W
Utah A North. See Ore S L.
Utloa A Black R. SMNYCent
\J er Val Ind A W. See Mo P

irglnla Mid. 3e« South Ry.
WabRRCo I8tg6s..l939

3d gold 6s 1939
Debenture series A. ... 1939
Series B. 1939

istg 6s Det A Oh Bxt. .1941
StOhas Bridge Istg 6s. 1908

Warren RB. Sm Del LAW
Wash OA W. See Southern
WestNYAPa—lBtg58.1937
Geng 3-48 1948
Income 5a.... April, 1948

West No Car. Bee South Ry.
Western Pac See Cent Pac.
W Chic 8t40-yrl8tonr58."28
40-year oon g Ss 1936

West Shore. Sm N Y Cent.
W Va A Pitts. Sm B A O.W VaCent A P Istg 68.1911
Wheeling A L B 1st g 5s.l926
Wheel DlT Ist gold Ss.l92fe
Exten A Imp gold 5s. . 1930

WUkesABasU SmN fSdcW
WU A Sioux F. Sm St P M A M
Winona A St P. Sm C A N W
WlsCentColsttrgSs ..1937
BngraTed trust oertlQcates.
Inoome 6a. 1937

GAS A HLBCTRIC LIGHT
AtlanU G L Co 1st g 58.1047
Bos U Gas tr ctfs 8 f g Ss . . '39
Bklyn U Gas 1st con g 5s.. '45
ChGLACCo. SmPGACCo
Columbus Gas Istg Ss.. 1932
Con Gas Co. SmPGACCo.
Detroit City Gas g Ss. . . . 1 923
Det Gas Co con Ist g Ss. . 1918
Bl Bl 111 Ist convgSs.. 1910

1 St con g 5s 1995
Brooklyn IstgSs 1940
Registered
Kings Co El L&Pg53.'37
Piirchase mon 68..l«97

1st con g 4s 19.10

M-N
J-J
J-J
A-O
A-O
J-J
A-O
A-O
J-J
J-J
F-A
M-g
J -J
J-Jf
A-O
M-N
M N
J-J
J-J
J- 1

M-N
J-J
J-J
J-J
J-J

M-e
J-J
A-O
J -J
J-J
J-J
M-N
J -J
J-J
J -J
M-S
A-O
m-n
31-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O
Q-J»

M-8
J-D
Mch.

J'riee
Friday,
July 21.

Bid. Ask

104 Sale

Low, High.

110 113
110
S8><Sale

138

SQ]4 Sale

108^ Sale
113 Sale
180%

' 110
lOf'T^ Sale

' 97 ... .

10.' \4 Sale
109HSale

106

108^ 103^
115 ....
119 ....
'130 ....

128)i 134
183 185

109
108M lOtf

115«
115H

I is" Sale

Week's
Range or
Last Sale.

104 104

11014 HOT*
HI May'99
sm 89?^
130HFeb.'»-
138 J'ly'99

105 Mar'99
79H 3014
116 Deo'9o
106M Not'97
103« 104M
IISH 113»
183 Apr'99
106K May'99
10894 109
98 J'ly'99

113%N0T'98
105 105M
109 109^
106^ Mar '9v*

110>i J'ne'90

110 J'ly'99

118MAag'97

44

45

49

142

25
114

118« J'ne'99
105%J'ne'e9
U6}4 1'6«
119 119
133 J'ne'99
184H May'99
13*'?^ J'ne'90
100 Mar'99
109 J'ne'99
109 J'ly'99
115^ J'ly'99
1 13H May'99
90 Feb.'99
117J^ 118

3
20

•113
•115
•UiH 114

'104^
116

J-J
J-J
A-O
J-D
A-O
J-J
J-T)
J-D*
J-l<
A-O
J-J
J-J

M-^
F-A
J-J
J-J
J-J
A-O

J -J
A-O
Not.

M-N
M-N

J -J
A-O
J-J
F-A

J-J

A-61

BON
J-D
J-J
M-N

J-J

J- J
F-A
M-S
J-J
A-O
A-O
A-O
A-O
J-J

' 5554
187>«
'103>^

S6H

36 88
81

116 Sale
euH 101

103 ,

•107
,

3ioe^Sale

1165<117H
108?4

73 76
3en Sale

113
' 70
23

116
71
23

108
U6
98

108H

1 12J< J'ne'99
114^ May'99
103 Oot.'97

104H J'ne'99
116 I16>4
bSH May'99
aSH 66«
127 J'ly'99
105>i J'ly'99
103 De0'9»

85
80
118
99

J'ne'99
J'ly '90

116
J'ly '99

108J^ J'ly'89

105X
106 J'

106H
ly'99

116M
108

36H
109
110

11654
102H

J'ly'wy
May'9u

114X J'ly '99
70 J'ly'99
S8H 22X

D8.
••I* ••••«

117M

* 98k
* 98H 99
UIH

•121
•UIH ....

96

99 Deo '97

113 Jan.'99
109J4 J'ne'99
96 Apr'99
93MMar'98

34 NoT'97
76J4 76H
6H J'ne'99

91J^Oot.'98
117M 118

Lov.S^M,

lOOM 105

io7"iisi<
111 lis
87M M

Mattg€
iinee
Jan. 1.

188 189
• • •• •••••!
97 lOS
77K 8«

108 108M
100^116
118 18t
106H 106^-" 109)2106
00 101

104K 105M
lObH 113X
106!4 106H
107!^ UOH
106 110

•••••• •••ttt

10

21

67

12

207

IS
7b

iai

24

98 99
101 Apr'99
111J4 lll«
134 J'ne'99
HI May'99

11214 1185i
1UM114)«

104 106
109M116T«
45?| 66
53% t6«
126H129«
104 107)«

80 89
78 83
93 180
99 100
90 1031:

102^^100
104M 108H

113 117M
94 103

33 38)<
lOSH 111
109)4 113M

108)^ 118
64 70J4
14M Si4M

113 118
104 100)^
96 OSfl

28

""5

S8
3

78
lOM

116)4 1S<>

B554 108«
96 101
110 118«
130X 124
111 111

*No prioe Friday; latest bid and askad thla week, t Dae Juna. tDaeJuiy. U Dae Maroo. 1 0ne Jan. ( Boada 4a« jfot. uTheaa are option talaa.

OUTSIDE SECURITIES (Given at foot of 7 consecutivb PAQJia).—FERIiV <& MISCELL'S,
Ferry Companlee.

H Y A B R Ferry—dtook
Bonds 5s of 1932.MAN

Hoboken—8tock
Ist 5s
Con. 5s

N Y A 8 B Trans A Ferry
Bonds Ssof 1906. MAN

loth A 23d Sts Ferry
Istmort 5s 1919...JAD

Dnlon Ferry—Stock
IstSs 1920 MAN
{Buyer pays accrued
t Price per share.

Bid. Ask.

70
{ 93 ibo
54 55

112 114
94 95
26 30

{ 87 91
89 93

JIOS 106
41 43

{102 103
intere St.

Amalgam'd CopTi«r(w. 1.)

Am AKrlcultur Chemica'.
Preferred

kmer AirPowof NY.IOO
i.meric'n Axe A Tool .100
Amer Bank Note Co. . .60
American Beet Sugar....
Preferred

Am Car A Foundry—Sm
Amer.Caramel—Common
Preferred

Amer Press Assoc'n . . 1
0<^'

American Screw 85(

Bid. Ask.

M8H 9»)i
20 ii6

78 79
74 77
20 31

t 48 51
30 83
S\\i 83H

StkEx list

94 60
88 100

100
t 800

Miscellaneous. Par. Bid. Ask.
am SodaFouL-Com.lOO
1st preferred 100
8d preferred lOd

4mer Smelt & Refl'g—Se«
Amer Steel Doop— 0)'feSio
amencan Surety 50
Am Typefo'rs—Stock. 100
Amer Sewing Machines
A mer Strawboard .... 1 00
Bonds 6s FAA

Amer. Woolen subs
amer Wringer com. ..100
Pref

S
45
8

Stk B
ckEx.
283H
48

t 3
83

08)4
106
117

10
30
13

xllsU
List.

58

84
106
9fl)4

107

MIscellnneons. Par.

4^mer Graptiupbune.... lu

Preferred 10
Vnderson (John) Tob.lOO
V^Dtoinatlo Vending... 10
barney A Sm Car—
rommon 100
Preferred 100
68 1942 JAJ

Bergn A Eng Br—Sm Phi
Ist 6s

Blackwell 8 DarhTob.25
Bliss Company—Com.. 50
Preferred 50

Bid. Ask

t isH 14
t 13H 14

10 18
t 3)4 4

84 87
SO 85

105)4 ice>4
1.11st.

I' 9H
t 16 80
f !:« '9)4
t 6^H 6a
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BONDS.
H.Y. STOCKEXCHANGE
Wbek Ending July 21

qQa8LNTlBtcoiig58..'32q a & Fuel. See P G & C Co.
a«a Bleo Co deb g 5s . . .1922
ar KapGLCo lBtg5s..l915
K O Mo Gas Co Ist s 58.1922
Kings Co El L &P. See Edison.
Lac Gas-LCoof StLlstg 58*19
Small bonds 1919

Mat Fuel Gas Co See PeopGas
Feo Gas & Cistgug 68.. 1904

3(1 gtd g68 1904
litoonsolg6s 1943
aefundlng g58 1947
Registered 1947

Oh G-L&Cke Istgug 58'37

OonG Co of Ch 1 stgu g 5s'36
EqG & FCh l8tgug68.'05
Mn Fuel Gas Istgug 5. 1947

Trenton G& El Istg 5s.l949
WMtn Oa» Co col tr g 5s...'33

MIS0H1LLANBOU8 BON
Adams Bx—Col tr g 4 s. 1 9 4 8

m Cot Oil deb g 8s. .. 1900
AjnDk&Iinp5s. SeeCenNJ
Am Spirits Mfg lBtg68.1915
Bar&SCarCo l8tg68.1942
k'nW&WH I8tg5s.l945

Cah Coal Mm. See T CI & R.
hlo Jo & 8tYd col g 58.1915
Non-onm. Incomes 58.1907

Olearf Bit Coal. SeeNYC&U
OolC&I 1st conges... 1900
Ool C & I Dev Co gu g 58. .1909
Coupon off

Ool Fuel Co gen gold 68.1919
Ool F & I Co gen sfg58.1943
Com Cable Co Ist g 48... 2397
Registered 2397
DeBardel C&I. See TC&I.

el&HCan. See RR bonds
Det M&M Id gr 3J^8 S A.191]
rteT&TooUrgsf5s...l926
OrRlvCoal&Clstg6s.l919
Hack Wat Reor Ist g 58. 1926
HendBCo 1st 8fg68... 1931
Hoboken L & I g 5s 1910
111 Steel Co deb 58 1910

Non-conv debeu 5s. .. 19 1

3

Iron Steamboat Co 68... 1901
Int'l Paper Co lit con g 6s.' 18

JeffA Clear C & I Ist g 58 1926
Sdg58 1926

Knlck Ice (Chic) Istg 5s.l928
MadSqGard 1st g 58... 191

9

ManBchH&Lgeng4s.l940
MetT&Tlstsf g 58.1918

Registered 19ie
Mich Pen Car Co Ist g 5s. '42

Mut Un Tel Co. See Wn Un,

Nat StarchMfg Colstg68'20
wpt News 8&D D 58.1990

N Y&N J Tel gen g 5s cy. '20
NY* OntLandlstg6s.l910
NoWeetnTeleg. See West.Un.
Peoria Wat Co g 68.. 1889-1

9

Procter & Gamb Istg 6a.. '40

M-8

J-D
F-A
A-O

Q-Ft
Q-Ft

M-N
J-D
A-0
M-S
M-S
J-

J

J-D
J-J
M-N
M-S
rn-N

Da
M-8
Qu-F

M-S
J-J
F-A

J-J
J -J

F-A
J-J

Price
Friday,
July 21.

Bid. Ask.

lis

Week's
Range or
Last Sale.

Low. High.

118 J'ly'99

M-N
F-A
Q-J
Q-J

A-O
J-J
A-O
J-J
M-S
M-N
J -J
A-O
J-J
F-A
J-D
J-D
A-O
M-N
M-N
M N
M-N
M-8

M-N
J-J8
M-N
F-A

M-N
J-J

loe^i 110^

•lOSii

106« 107
1061^ Sale

91

89*
93

"90*

102^103^

S8«.

18 21

• 98

I12><

100!^ 102

90 100

109}^ J'ly'99

109M Apr'99
107« Feb '99
129^ J'ly'99
106 Dec '98

113 May'99
111}^ Apr'99
106>< May'99
107^ Apr'99

101 Mar'98

107
106

J'ly'P9
106^

93 J'ly '99

"9*6" '9*0

109HFeb'97

100 J'ne'99

105 J'ly'99
80^ 89!^
103?4 Nov'98
104 Feb.'98

19?i J'ly'99
110 Jan.'99
95^Jan.'97

111 Aug'97

99
70

Jan.'99
Apr '97

118 J'ne'99
107 May'97
80 May'97
98 98

103 Feb '99

101 101^

180 May'99

yo

14

12

Range
since

Jan. 1.

Low High

109 120^

loeji 111

109W 109>^

107H 107H
123 129>jJ

1099i 113
107H UIH
105)^ 10714
105 107H

104H 107
105 108M

100 101

105 106
86 9CH

17« 23%
110 110

99 99

112 liSH

98 101

103 103

100 104

ISO 180

BONDS.
N. Y. STOCKEXCHANGE
Week Ending July 21.

Roch& Pit C& I pur m 5s 1 946
St L Ter Cupples Station &
Prop Co Ist g 4>is 5-20 yr'17

8 Yuba Wat Co con g 6s. .'23
Sp Val Wat Works Ist 6s. '06
Stan Rope &T Istg 68.. 1946
Income g 58 1946

Sun Ck Coal Ist g 8 f 6s..l912
TennCoalTDivl8tg6s.l917
BlrmDlv 1st con 6s. ..1917
Cah C M Co Ist gu g 6s.. '22
DeBarC & I Cogug es.'lO

US Envel Co Istsf g68 1918
U SLeath Cos f deb g68.'13
West Union deb 78. .1875-00
Registered 1875-1900
Debenture 78.. . 1884-1900
Registered 1884-1900

Col trust cur 5s 1938
MutDnTelsf'd 6s. ..1911
Northwestern Tel 78. . . .'04
Wh L B & P C Co Ist g 58.'19

U. S. GOV. SBCURITIBS.
C S 28 registered.... Optional
US 38 registered 1918
US 38 coupon 1918
U 8 4s registered 1907
U 8 48 coupon 1907
U 8 48 registered 1925
U 8 48 coupon 1925
U 8 58 registered 1904
US 58 coupon 1904

STATB SBCURITIBS.
Alabama—Class A 4 to 5.1906
Small
Class B5s 1906
Class C 48 1906
Currency funding 48. ..1920

Dlstof Columbia—3-65S.1924
Louisiana—New con 4b.. 1914
Small

Missouri—Funding. ..1894-95
Nortn Car—Consol4B...1910
SmaU
6b 1919

So Carolina—4^8 20-40.1933
Tenn—New settlem't Sb. 1913
Small

Virginia fund debt 2-3b.1991
Registered
6s deferred certfs

UNLISTED BONDS.
Atch Col & Pac 68 tr ctfs....
Atch J Co & West 6s tr ctfs.
B&O So Wdiv 3!^s (w. i.)..

Cen.Pac.M.3i-g8 (when iss'd).
1st mtg (when issued)

MetrWSEl(Chlc) 1 8t 4s 1938
StLIM&Sonew30y4s (wl)
8ou.Pao.col.tr. 4s (when iss.)

WiscCea Ist 4s (wi)

M-N

J-D
J-J
M-9
F-A

J-D
A-Oll
J -J
J-D
F-A
J-JH
M-N
M-N
M-N
M-N
M-N
J-J
M-N
J -J
J-J

(For
Q-M

Q-Jt
Q-Jt
Q- F
Q-F
Q-F
Q-F

J-J

Price
Friday,
July 21.

Bid. Ask.

SB Sale
22^ Sale

•107
112

107

n-,

115

daily record
1009<
l08iJ^ 108M
1091^ 109!.4
112J^ll!i%
113 113»i
129 129W
130 130H

112J16 lis

100
100
119
106
104

101

127«
*104
96U 98
92
88}^ si'

94^ 96
87i4 87M

lOl^i 10191
98^ 98),4
87>^ Sale
84Ti Sale
94%S<le

Week's
Range or
Last Sale.

Low. High,

101 Feb '97

85
33M

85
25

105}^ J'ly '99
106 106
103 J'ly'99
107 107>j

117 J'ne'99
103X J'ne'99
105 Mar'98
103Ji May'99

113
110

J'ly'99
J'ne'99

see seventh va
101« 101^
1081^ 108H
109 109Jg
ll2i< J'ly'99
112?i 113
130Ji J'ly'99
130^ 180^
112»« May'99
1125gJ'ly'99

1129i J'ne'99
105 Aug'98
108 Sep.'98
104 Nov'98

118 Nov'98
110 Apr'99
109^ Feb.'9d

108 Apr'9rf

1*28*'
Feb.*'*9*8

97 J'ly'99
95 Feb '99

86J^ J'ly'99

6 6

63 63
63 Apr'99
94^ 94^
86M 87J^
100^ lOlJi
9SJ4 dSH
86 87k'
84^ 849i
94H 94%

1

73

4

'*1*3

oe

8

i'e'i

64
97|
17|

10071
40{

304

Range
since

Jan. 1.

Low Hith

S4H eoK
32M 36

101%110^
101 lIlG
103 103
96 107^

116 119^
108^ t07M

102>t loa^

n2Mii«
110 112

rececMnn.l
99 101^

106!^ 109M
1069^ 109H
111 114
119«I14«
138 130K
188 131
1II«113W
111«1183

110 113

108V 110
109H 109^

108 108

96^ 90
96 93
82H 87

6 9

68 71
63 64
94H 96«
86J4 89H
100>6108M
98 98M
86 88
84M 87
93« 95«

*Jio price Friday; these are latest bid and asked this week, t Due July t Due May. i Dae April. | Bonds due January. 1 Due Auguit. aThese are option salei.

OUTSIDE SECURITIES (Given at foot of 7 consecutive vaqes).—BANKS & MISOELL'8
Mtacellaneona. Par. Bid.

Bond&Mort Guar... 100
Carter-Crume—Pref. .100
Celluloid Co 100
Cent America Tr'nalt-lOO
Cent Firew'rks—Com.lOO
Preferred 100

Chateaugay Ore& Ir 6b '15

Ches St O Grain Bl—Inc.

.

4b
Chesebrough Mfg Co. 100
Olaflln (HB)-lst pref.100
2d preferred 100
Common—See St.Ex. list

Clark Mile End Thr'd.l00
CoUinB Co 100
ConBOlid Car Heatlng.lOO
OonBOl Firew'ks-Com.lOO
Preferred 100

Con Kan C Smelt & Ref.25
Consol Rolling Stock. 100
Cont. Tobac. Co—See Stoc
Oramps' Bh & Bn BIdg. 100
Diamond Match Co... 100
Blectrio Boat

Preferred , . . .

,

Electric Vehicle
Preferred

Kppens 8m & Wiem. .100
Baatman Kodak Co.. .100
Brie & Western Trans. 50
Fidelity & Casualty.. .100
Fidelity & Dep (Bait). .50
General Carria)<e Co..,
German Am Real Est. 100
Ooodyear Shoe Machine.

.

Gorham Mfg Co-Com.lOO
Preferred 100

Great Falls Ice 100
Hartford Carpet Co . . 1 00
Havana Commercial..,
Preferred

Heck-Jones-J MlU-Pf.lOO
l8t6s 1922 M&8

Her'g-Hall-Mar(a88t p'd)
Preferred (asst p'd) 100

Hoboken Land & Imp't
6b

International Blevat.lOO
International Navig..lOO
Intemat. Paper—Se« St'k
Bonds 6s

Intereational Power
Internat'l Pump—Com . .

.

Preferred
Intemat Silver-See Stk.

Do do pref.
Do do bonds.

Iron Steamboat. 100
6t 1901 J&J

John B Stetson—Com.lOO
Preferred 100

Joumeay & Burnham.lOO
Preferred 100

Kent) Dlstllrs AWai-cOBS
Preferred ^

Knickerb'r Ice(Chic)-See
Knlckerb Ice—Bonds 5s

,Lawyers' Surety 100

Ask
225
60 90
88 91
M 1

14 16
57H 62H
30 35
10 15
65 75

340 350
100
100

75 76H
119
60 55
6 15

65 75
t 27«

20 •(••••
kEx. list.

79 64
146^
15 17
40 46
95 100

110 120
^ 80

100 110
t 45 46
250
t207 210
85 37
32

x49M 5*6

100
118H
170 180
65
27 28
67 68
46 56
98 100
8

15 80
108 112
lO-l 108
eo 95
108 106
Bzch list.

111 1I8H

23 86
66H 67H

Bzch. list.

66 62
ilOl lom

e« 7H
60
75
116

3
26 35
15 •7
53 57

StBz List.
100

105

Miscellaneous. Par. Bid Ask
Lawyers' Title Ins .... 100
Liberty Silk Mills 100
Preferred 100

Lorillard (P)—Pref.. .100
Madison 8q G—Stock. 100
8d6s 1919 M&N

Maine 88 50
Merch &, Miners' S 8.. ..50
Mich-P Oar Ist 5s'42M&S
Minneapolis Brew Ist 7s.
Mosler Safe Co 100
Monongahela Water.. .25
Nat Biscuit—See Stock Ex
National Casket Co. . .100
Nat'l Gramophone. ... 100
National Saw—Pref.. 100
National Salt
Preferred

National Surety 100
National Wall Paper. 100
N. E. Elec. Veh.Trans.

.

N Y Loan & Imp 100
NY Biscuit 68 1911.M&8
New Jer Zinc & Iron. .100
N Y Air Brake—See N Y 8
N. Y. El.Veh. Transp.lOO
Nicholson File Co 50
Nicaragua Construct. 100
Otis Elevator—Com.,,,
Preferred

Park Steel
Peck, Stow & Wilcox.. 25
Pegamoid, pref.......100
Pennsylvania Coal 50
Penn. Water—Com., ,,50
Phil & Wil Steamboat. 50
Planters' Cjmpress. ...

Pneumatic GunCar'ge.lO
Pratt & Whitn—Com.. 100
Preferred 100

Pressed Steel Car—See 8t
Preferred—See Stock B

Procter & Gamble. ...100
Preferred 100

Republic Iron & Steel.,
Preferred

,

R.I.Perkln8 Horse Sh.lOO
Preferred 100

RoyBakPowpf ,

Rubber Goods Mfg. ...
Preferred

Russeil &Erwln 25
Safety Car Heat & Lt.l00
Schwarzchlld & Sulzb.lOO
8emet-8olvay deb 5s
Simmons H'rdw-Com.lOO
Preferred 100

Singer Mfg Co 100
Standard Oil 100
8tan.Dist. &Di8.—See Sto
Stand Und'rg'dCable.lOO
8l08sl&8l8t68 1917.F&A
Southern Cotton Oil.. .50
8Ut Isl R T 1 Bt 68' 1 3A&O
2d 5s 1926 J&J

Stlllw-Bierce & Sm-V.lOO
SwtftA Co 100
1st 68

146 165
86 90

125
118 120

5
25 35

t 20
t 60
108 105
105

105
t 41H
List.
45 • • • •

83 84
25

41
76
150
70
9

60
116
184
tockB
31M

t 25

36
91
109

t 22
38

360
t 5
t 66
58

f;a2
4«

40
ockEx
xch. 11

376
190
16H
62
85
71
97^
3096
84

t 65
162
42

101
153

46
77

'8*6'

10

118
180
zch.
»1«

10
38

112

40

6

70M
62
83
8

50
list.

St.

379
3C0
17
63

80
98
31

510
464
Ck Ex.
215
105

t 62
107
96
96

10394
1108

156
45
103
160
130
330
486
List.
220

98
104H
109

Miscellaneous. Par.

SnsqCoai 6s 1911....J&J
Tennessee Copper. .

.

Term Wareh—Stock.. 100
Ist 6s

Texas & Pacific Coal. 100
1st 6s 1908 A&O

Title Guar* Trust,. .100
Trenton Pott—Com.. 100
Preferred 100

Trow Directory-New. 100
Union Steel & Chain.
Preferred

Bid, A»..
180
19H 2054
7 18

70
65

no7x ....

395 406
7 11

45 60
53 65
26 28
66 68

Ml8cellaneoug« Par.

Union Switch & SignaU50
Preferred 50

Union Typewr—Com.lOO
1st preferred 100
2d preferred 1 00

U 8 Glass—Common. .100
Preferred 100

U 8 Projectile Co 100
U.S. Pneum.Uor8eColl..l
Wagner Palace Car. ..100
Westlngh Air Brake... 50
WisconCentral 4b—See St

did.

t 39
t 61
22

115
117
38
90
90

t a
179

t81.»
ockBx

ABk.
_

40
«m
23
117
120
33
95
IOC
H

188
816
list.

Banks. Bid. Ask. Banks. Bid. Ask. Banks. Bid. Aik.

Broker*' Qu otati ons. Brokers' Qu otatio ns. Brokers' Qu otati WW.
N. Y. CITY. Merch Bxcn. 180 NaBBau 270
America*..., 426 Merchants'.. 175 Nat City 276\( t
AmBxch,... tl87 Metropolis*.. 415 North Side*.. 170
Astor 400 Mt Moms*.

.

840 • .«.• People's* .... 190 195
Bowery* Mutual* 135 Scherm'rh'n* 140 160
Broadway.... 846 Nassau* 150 17th Ward*. 106 116
Butch'B&Dr.. 85 New Amst.*.. 400 Sprague 300
Central 180 NewYork Co. 1500 26th Ward*.. 140 145
Chase 400 N Y Nat Ex.. 115 Union* 120
Chatham .... 315 New York.. .

.

t252 Wallabout* .. 105 116
Chemical 4100 19th Ward*.. Trust Cos.
CltlzenB' 148

1930
240

8060
Ninth 95 N. Y. CITY.

Am Dep Ik L.
Atlantic Tr.

.

City North Amer.
Oriental* . , ,

,

175
190Colonial* 200 836

Columbia*... 160 Pacific* 178H i Central Tr'st. 8000 M t
Commerce... 265

13«M
...... Park t301

iOO
City Trust...
Colonial

375
480Continental

.

Peoples'* ....

CornBxch*.. 380 '..«•* Phenix 103 116 Continental . 300
Bast River.. 130 Plaza* 430 Farm Ln &Tr 1430 1450
11th Ward*. 180 Prod Exch*.

,

125 Fifth Ave Tr 395
Fifth Ave*,. 2700 3100 Republic .... 190 Guaranty Tr 60U
Fifth 220 Riverside*... 190 Int'l. Bkg&Tr • < • • t 160
First 3800 Seaboard.... 280 Knick'rbok'r 350
First (St Isl) Second SSO Manhattan.. 230
14th Street*, 145 l'65 Seventh 160 Mercantile .

.

850
Fourth 190 Shoe & Le'th no3 Metropolitan 390
Franklin State* N Y L I & Tr

N Y Sec & Tr
North Amer.

1487
600
tl62

t
Gallatin State of NY*

12th Ward*.,
125X
125

t
Gansevoort*. •>•••• 90
Garfield 1500 23d Ward*... 100 Produce Ex. ir3oo 810
German Am* U6 120 Union 325 Real Est Tr't 800
German Ex*. 247H t Union Sq*..,, 810 230 StandardTr't 220
Germaaia*. .

.

375 West Side*.. 300 State Trust.. 400
Greenwich*.. 166 Western 331 Tr.Co.of Am. 375 880
Hamilton*... 185 Yorkville*.. 210 Ijnlon Trust. 1400
Hanover t734 BR'KLYN. USMtg&Tr. 480
Hide & L'ath 116 Bedford*.,,. 216 .... Unit. States.. 1800
Home* Broadway* .

,

190 200 Washington 300
Imp & Trad. 585 Brooklyn* ,,, 100 130 BR'KLYN.
Irving 155

200
8th Ward*,.. 95

107
Brooklyn Tr.
Franklin

410
310Leather Mfr. 5th Ave*.... 104

Liberty
Lincoln

800
750 * • •• t

First 330
90

330
100

Hamilton....
Kings Co.,.. 350Ger Amer*..

Manhattan*

.

245 Hamilton*... 103 L Isi L & Tr. 362
Market &FuI 235« t Kings Co*.... 100 Manufact'rs. 300
Mechanics'.. »206 208^ Manufact'rs. 850 260 Nassau 178 180

818 People's
Wllliamsb'gh

390
Mercantile.. 190 1 Mech & Tra*. 245 366 280 830

* Banks marked with a asterisk (*) are State banks.
{ Purchaser also pays accrued interest. II New stock.
t Sale at Stock Exchange or at auction this week.

t Price per chare.
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Boston, PhiiadelD iia and Baltimore Stock Exchanges—A Daily and Yearly Reco rd.

t^ Share Prices—Not Per Oentam Prices.
ACTIVE STOCKS.
U Indloatea nnllstecl.

Sales
of the
Week.
Shares

Range of Sales in 1899.
Saturday,
July 15.

Monday,
July 17.

Tuesday,
July 18.

Wednesday
July 19.

Thursday,
July 20.

Fridoy,
Jul:/ 21. Lowest. Highest.

355 355 355 366
107X 107«
840
196 196
131^186
145 146

355 255
107)i 108J4
•840
196 196
136 135
145 145
135 135
ISlJi 131X
40 40
48X 48X
63% 63%

•117 119
•30
90 93
•55 60
36 36)4
14» 14)t

255 256
108 108
340
196 196
134% 135)4
145 146)4
135 135

255 360
108)6 103)6
•240
198J6 197
135)4 136H
146 147
137^ 137)6

360 365
108)6 109
•240
198 198
138 137>4
147 147

•136 137

Railroad Stocks.
Boston & Albany ( Boston) .

.

..100

..100

..100

..100

..100

..100

..100

..100

.. 50

.. 50

..100

..100

..100

..100

..100
,, 50
..100
.. 50
..100
..100
,,100
..100
.. 50
.. 50
.. 60
.. 50
.. 60
..100
..100
,. 50

'.'."do

..100

..100

..100

.. 25

.. 25

.. 25

334
217

"293
13,881
1,116

33
aof^

375
141

1,234
166

3,380
1,540

35
6,100

""6"

i'.sVi
1,430
1,861
8,560
650

1,36S
1,22*5

18,479
4,186

"389

190
29,932

184
970

102
4,405
1,081
4,600
469
325
221

3,733
. 574

70
4,338

38
813

1,068
1,851
3,153
711

57
4l

845 Mar. 7
8094 Jan. 4

337 Jan. 9
170 Jan. 4
134)6 Jan. 4

139)6 Jan. 3
124 Jan. 12
120)6 Jan. 3
39% Jan. 3
4394 Jan. 14
57 May 26

107 Jan. 3
31 Jane 88
91 May 31
63 Jan. 11
23)4 June 1

5% Jan. 7
90 Jan. 21
4294 Jan. 7
75)6 June 1

198 Jan. 4

4094 Mar. 11
61 Jan. 3
94T6 Jan. 3
994 May 13

25 13-16Jan.7
13 7-16Jan. 6
3896 Jane 20
72)6 Jane 1

3196 Jan. 7
1696 May 17
36)6 May 16
90 Jan. 3

273 Jan. 3
13396 Jan. 4
110)6 Jan. 16
263 Jan. 7
65 June 1

635 Jan. 6

1194 Jan. 7
60 May 17
33 Jan. 3
58)6 Jan. 10
64*6 Jan. 4
789< Jan. 3
4896 Feb. 8
23)4 Jan. 3
3994 Jan- 3
696 Jan. 12

133 Jan. 4
34)4 Jane 1

3196 May 34
127)4 Jan. 5
36 Jan. 3
36)6 Feb. 16
1)4 Jan. 5

39 Jan. 4

55 May 31

880 June 37
108 108 U«94May 1

841 July 14
198 July 15
149)6 Feb. 18
154)4 May 18
137)6 July 30
13394 July 5
41)6 July 1
49 July 6

•840
196 108 Boston .& Maine. " ••

135H 136
145 145

Chic. Burl, i Quincy "
Chic. Juno. 4 Un. Stock Yds. "
Preferred "

Chic. Milwaukee A St. Paul. (PhUa.) ..

Choctaw Oklahoma & Gulf. . "
Preferred. "

131>^13m
40)< 409i
48 48M
63X 63«
118 118

40)< 40)4
*47H 47)4

*0H 40J4
•48 48)4

117*' 11714

•40)4 40)6
48)4 48)4
64 64
117 117

•

40)4 40)4
48 48)6
64 84

117 117iVs" i'ls"
Consol. Traction of N.J.T... "
Fltchbnrs. nref (Boston) .

.

64 July 5
128 Mar. 33

Qa. Southern & Florida. (Bait.) ..

1 st preferred. ..••• •• ** ••

38 Feb. 1
• 93

"ii" "26)4

•14X 14IK
•91H 93
50 50)i
•77 77H
804 304

95)6 Jan. 33
2d orefftrred ......«>...... ** 70 Jan. 37

ae^i 37 36 86V«
14W 14)4

26)6 86?8
15 16
9194 91«
49% 50
•77 7796
306 305

8694 8fl94

15 15)4

"6096 "5096
77 779?
905 305

LehlKh Valley (Phlla.) .. 30 Mar. 9
•IB 15H Mexican Central (Boston)..

Northern Central (Bait.) ..

17)4 Apr. 87
95 Feb. 6

50M 61

304 804

49% 60)4
77 77)4
305 305

4994 49%
•77 77)4
306 805

Northern Paclflo (PhUa.) ..

Preferred *•

Old Colony • • (Boston)..

55)4 Feb. 15
81)4 Jan. >»

313 May 17
Orpcron flhort Tjina. *' 46)6 Jan. 83

70 Jan. 83"iiiii 68" 67« 67H
9P?< 99H
10« lOH

n6« 17

^7»6^ '4^

96 96

345 346
165 156?^
118X118)4
368 370

• 78
798 80O
83% 23
61)6 81!^
S2>4 52)i

156 159)^
160 160
95]4 96
58 59
35 36
•43X
15H lan

"38" "S8M
23 23

167 167
47H 47«
41 41

49 49
66 66

aiked prices;

67« 679i
99H 99%
lOH lOH

•30 30)4
16 7-16 16)4
42H 43
76 76)i
41% *iH
16H 1694

"95' "95H

•346
155H 157)^
118)^118)4
378 373

* 78
795 800
33% 23
61)4 61)4
50)6 58V6
157 157

67« 67«
9994 99)^
•10)4 10)4
304 30)4
16H ISH
4996 48H
76)6 78)4
4194 42
16)6 1896
37 37
95 95)6

346 346
158% 158X
118 118)4
368 388
75 78
800 800
38% 23%
61)6 61'Hi

51)6 51)6
157H 157>»

8796 87)6
99)6 99H
1096 1096
30 1-18

77 77
42 4296
16)6 16)6

"95" 95)4

346 347
157)4 I579i
118)4 118)6
368 368
75 78
798)6 799
32H 33%
61)6 81)6
5194 58)4

iso" 150

"

95)6 95)6
57)4 5794
36)4 37
4396 4396
16)6 18%

138 140
37 38

167" 167"
4794 48

"•1)4 "iJi
49 49
65)6 85)6

6794 88
9996 99^
10)4 1096
30)4 30)6

16 7-16 16it
43)6 4394
77)4 7794
4396 4896
1896 1696

"9'5" "95"

340)6 347
157=8 158!4
118)6 118)6
367 388
•73 75
799 800
33% 33%
6196 83
51)4 51^
153 153
153 153
96 97
5896 68)6
3694 37
•43>4
16)4 16)6

138 138
37 37)4
33% 33%

166)6 167
•47)6 48
43 43
•1)4 l«
49 49)4
67 67

Pennsylyanla • .....*.... fPhlla.).

.

99H 99H
10)i 10 9-16

Philadelphia Traction "
Reading Company •«. '* •

100)6 June 30
1294 Jan. 84
34 Mar. 3330M SOM Ist preferred ••• " ..

•17 17^ 2d preferred •••« " .« 18% Mar. 3a
50)4 Feb. 31
84 Jan. 33-

43^ 43)4 Dnlon Paclflo (Boston)..
76)4 7"^ Preferred "

96 9S

Union Traction (Phlla.)..
United Ry A Elec.Co.(w. 1.) (Bait.) ..

Preferred (whenissned).. "
West Bnd Street. (Boston) .

.

4494 Apr. 89'

2396 Feb. 81
4.5 Feb. 31
96 July 11

S45 345
15SH 157
118)4 118H

lYIiscellaneona i^tooks.
American Bell Telephone. . . (Boston) .

.

American Sugar Refining T.. "
Preferred T , "

380 Feb. 14
186 ^ar. 30
122 Mar. 30

Boston A Montana. . " 398 Apr. 85
108 Apr. 88• 78 Butte & Boston "

800 800
23 23

Calumet 4 Hecla "
Cambria Steel ($1*50 paid) (Phila.) ..

895 Feb. 81
3494 Mar. SS
71)6 Mar. 18
63 Apr. S
194 Apr. 6
193 Apr. 83
100)4 Jane 37
74)6 Apr. 8
45 May 23
45)6 Mar. 30
2894 Apr. 8

154 Feb. 83
53)6 Apr. 85
3396 Apr. 6

175 Apr. 8
55 Mar. 30

S2H 6iH

160 160

Consolidated Gas (Bait.) ..

Dominion Coal (Boston)..
Electric Storage Battery T . . (Phlla.) .

.

Preferred T "

..100

..100

..100

..100

..100

..100

.. 85
.. 50
..100
..100
.. 85
.. 50
.. 50
.. 35
.. 5
.. 25
.. 50
.. 50

96 96 95)4 99
58 58
35 36
•43X
15« 18%

'Siii "38)4
23 23H
166% 167
47% 47%

"*iH"'iH
49)4
67 67

no sale wa»

96 96
5796 59
36)6 3694
43)4 43)4
18)6 1694

140 140
3796 3796
33 3S
167 167
47% 48
41)4 41)4
•1!4 196
48)6 48)4

made.

Erie Telephone. (Boston) .

.

S9)4 50i4 Federal SteeL "
35^ 35^
43 43
16 16>^

32?i 38H
167 167
47J< 48>6

Lamson Store Service "
Lehigh Coal & Navigation.. . (Phlla.) ..

Marsden Company T ,,, "
New England Telephone (Boston).
Old Dominion Copper T "
Pa. Mfg. Light 4 Power! . . . (Phlla.) .

.

United Oas Improvement T.. "
United States Oil...,, (Boston)..
Welsbach LlghtT (Phlla.) .. 60)4 Apr. 8

1)6 Feb. 18
5396 June 18
68 June 3867 67

West End Land (Boston)..
Westlngh. Electric 4 Mfg ... "
Preferred "

a 39 13-16 30 1-16

60
50

100
50
50
60
50
SO

35
35
85
35
50

Phil 4 Brie
PhU Germ 4 N.
UaitedN J
United Tr of P.
Pref '

WMt End pref.(Bost)
West Jer4 SS.(PhU)
We«tNT4Pa. "
Wis Cent, new.(Bost)100
Pref " 100

Wor Nash 4 R. " 100
MIBCBIiliANBlODS.

AUones Mlnlng(Bost) 35
mBysl (Phil)
Arnold Mining. (Bost)
AihBedMin'g. "
AUantlo Mln'g. "
Baltlo Mining.. "
Bay State aa8V.(B08t)
B«rg4Bngisr'w(Phii) 100
Pref " 100

Boston BleoLt.(Bost)100
Boston Land... " 10
Oambrla Iron..(PhU) 60
Canton Co (Bait) 100
Centen Mining. (Bost) 35
Dayllgbt Prism.(Phil) 50
Domln Coal pf. (Bost) 100
Bdlson El 111... 100
Hlec Co of Ami. (Phil) 50
Moot VehlcleT. " 100
Meotroi Comlt " 50
FrankUn Mln'g. (Bost) 85
Qsneral Elect.. - 100
Pref " 100

OenB) Auto-MT(Phll) 60
IntBntH4SM(B0Bt) 10
bleSoyalet.... " 86
Marsden prefT (Phil) 100
Mergenthaler .. (Bost) 100
Hex Telephone 10
NoAmQDredg " 10

July
16%

130

65
16
63
48

NACTIVE STOCKS I
Bid.

aAILROADS.—PrM!M!
At Top 4 8 Fe. . (Bo8t)100
*.tl 4 Charlotte (Bait) 100
Bos 4 Maine pf . (Bost) IOC
Boston 4 Prov. " 100
Oat'wlBsa 1st pf (Phil) 50
Osnta'al Mass... (Bost) 100
Pref " 100

Osntral Ohio... (Bait) 50
0hH4 WMlch.(Bo8t)100
Oit'iStof Ind8"f(Phil) 100
Oonn4 Pas8um(Bo8t)100
Oonn Blvpr.... " 100
ConsolTrPitt8t(Phn) 60
Preft ... " 50

Flint 4 Pere M. (Bost) 1

Pref. " 100
a>rmant'n Pa88(Phll) 50
HMtonv M 4 T " 50
Pref 50

Hnnt4BroadT " 50
Pref " 50
KC Ft S 4 M.. (Bost) 100
Pref " 100

Little 8ohuylk.(Phll) 60
Maine Central. (Bost)lOO
j4ineliill4SH.(PhlI) 50
Nesqaehon'g V. " 50
Mew Bngland.. (Bost) 100
Pref " 100

North Penn....(PhU) 50

Ask.

21.
30

3294
64)6

150
48
75J6

50
5

30
55

59

374)6

114
60
7
16
53

130

8
8)6

14)6

30
33)6
1

18
88

STOCKS BONDS Bid. Ask.

MISCBLL.—Concluded.
Old Col Mining. (Bost) 86
Osceola Mining. " 85
Palmetto Co. ... ( Phil) 35
ParrottSil4Cop(Bost) 10
PennElecVehT(PhU) 50
Pref If " 50

Pennsyl Salt... " 50
Pecnsyl SteelT. " ....
Preft " 100

Pullman's Pal.. (Bo8t)100

38%

53

33
61
8

45

106
83

375)6
15
47)6

115
81

15)4
53)6
138

{

!^
894

15

25
10
85
5

35
35
35
85
85
85

4-8S

35
5

30)4
34
IH

1 65
4 4)6

45
81
33 34

87

200 ...,,

1794

19 \9H
130 180)6
148 145
SH

44 *<H

308 805
394 3%

34 35

Quincy Mining.
Reece Buttonh.
Rhode Isl Min..
Santa Yaabel Ot

Tamarack Min.
Torniigton "A"
Pref

UnCopL4M'g
Un Shoe Mach..
Pref

Utah Mming...
Water Power.
Welsbach Comi(PhU)100
Preft " 100

Westm rel Coal " 50
Winona Mining (Bost) 35
Wolverine Min. "
WoUaaton Ld. "

Bonds— Boston.
AmBeilTel4s..l908 J4J
AT4SFgeng43.'95A40
Adjustment g 48.. 1995

B 4 M 3d is 79.'02-07 M4N
Boston Term'l 3)6s. .1947
Bos Un aas lst5s.'39J4J
SdMSs 1939 J4J

Bnr4 Mo Rlv ex'pt 68.J4J
Non-exempt 68. '18 J&J
Plain 4s 1910 J4J

Ch Bur4 N Ist 5s.'26 A40
3dM 6s 1918 J4D

Ch Bur 4Q 48.1922 F4A
Iowa Div 48.1919 A40

Chicago June 58. 19 15 J&J
Ch4No M gu5s.'31M4N
Chi 4W M gen 58.'21 J4D
Con. of Verm't 5s.'13 J4J
Curr't Riv Ist 58.'27 A40
D a R 4W Ist 48.'46 A40
Domln Coal l8t6s.'13M4S
East'n 1st M 68 g.'08 MAS
Fr Elk4M V Ist 68 '33 end
Unst'p'd Ist 68.'33 A40

niin Steel oonv 58.'10 J4J
Debenture 58. 1 9 1 3 A40
KCC4 Sl8t58g.'25 AAO
K C Ft S4G l8t 78.'08J4D
K C F S4Mcon 68.'28M4N
K CM 4 B Ist 48..'34 M4S
Income Ss ,

K C4M Ry4B 5s.'29 A40
K C St Jo 4 C B 78.'07 J4J
Lams'n St're 3 88.'09 M43
L Rock4F S Ist 78.'05 J4J
LB4StLl8t68g.'36 A40
3d M 5-6g....l936 A40

Mar H 4 Ont 6s...'25 A40
MexCent 4s g.. 1911 J4J

1st con inc Ss g non-cum
3d con Ino 38 non-oum..

New Eng Tele 68. '99 A40
68 1907 A40

{103
|101)4

J
85

10
87
8}6

53
13

113)6
89

160
185
13

13
320

43)4

58
53
16
46

8118

I
87

I 83
{130
{107
{100
{106
{100
{100
{100
{114
{ 90
{ 98)6

95)4

i
{ 96

4lis"
{140
{138
i
}10l)6
i
{114
i 97)6
i 90

}100
}180
{
{105
•110
«
5115
5 75)4

30)4
18)4

{100
{

10)4
87)4

53)4

89)4

181
170
13)4
8

13)4
335

43)6

16)4
46)6

103X
101)6
85)4

116)6
88
65

106
102

115
94

100

70
96)6
111
120

108
103
75

98
93
45

77
31
13

BONDS
Boston—Concluded.

N Y4N Eng Ist 7s.'05J4J
l«tmort8s.. ..1905 J4J

Ogd4LCcon8s.'20 A40
Income 6s 1920

Rutland Ist 6s.. '02 M4N
2d 58. 1898 F4A

Torrington lat 58 1918...
West End St 58. .'02 M4N
4)6s 1914M43
Gold 48 1916 MAN
48 1917 F4A

Bonds—Baltimore.
Atl 4 Ch Ist 7S.1907 J4J
A«G-Llghtl8t58l917J4D
Bait Beit l8t 58.1990M4N
BaltCPaslat 58.191 1M4N
Bait Fundg 5s. 191 6 M4N
Exchange 3)6s.l930J4J

Balt40hlo 48 g. 1935 A40
Stat Isl 2d 5g.l926 J4J

Balt4Plst68mI 1911A40
Ist 8s tunnel 1911..J4J

Bal Trac lat 53.1929M4N
Ext 4 Imp 68.1901M4S
No BaltDiv 5S.1942J4D
Conv'rtible5sl90«M4N

CapeF4Y8rA8g.l916J4D
Ist 6s ser B..1916 tr rec
lat 6sser C..1916 trrec

Cent Ohio 4)6s g.'30 M4S
Central Ry 6s... 1912 J4J
Consol 58. . . . 1933 M4N
Bxt 4 Imp 5s.7 933M43

Chas aty Rylst 5s '83J&J
CharlC4A eit58.1910J4J
Chesap Gas 6s. .1900 J4D
Clty43ub l8t58.1922J4D
Col4Qmvl8t5-6.1917J4J
Consol Gas 88. .1910 J4D
58 1930 J4D

Ga 4Aial8tpf5sl945A40
GaCar4Nl8t5gg.l929J4J
GeorgiaPl8t5-63 1922J4J
GaSo4Fla l8t5s.l945J4J
KnoxvTrac l3t58'28A40
Lake R El l8tgu53'42M43
MetSt( Waah) Ist 58'25FA
New OrlGaa 1st 58...Var
Norfolk St 1st OS 't4.J4J
NorthCent4)6s.l925A40
68 1900 A40
88 gold 190p J4J
68 1904 J4J
Series A 5s 1936... .J4J
Series B 5s 1926.. ..J4J

Ohio4Mlst73D1905M4N
Pitt Un Ti-ac 58.1997 J4J
PotomVal l8t58.1941J4J
SeoAvTn(Pitt8)58'34J4D
Sav Fla 4 Weat 5s '34A40
Scab 4 Roan 58.1926 J4J
United Ry 4 Eiec income.
VlrgMld Ist 88.1906 M43
2d series 68.. 1911 M4S
3d series 68.. 1916 M4S
4th ser 3-4-58.1921M43
5th series 5s.l926 M43

Va (State) 3s new.'32J4J
Fund debt2-3s.l991J4J

Va4Tenn2d 58.1900 J4J
8b 1900 J4J

Bid. Ask.

118
?113
106

15
{106 107
5100 102
il07>6 108
a04)4 106

5

i

119

Lis"
124
113

132
182
119 131
104 105
119
101

iV9"
119
105)4 106
108 109
101
116
115
115 116
11094 UlM
106
108 103
130
108)6
105
118

107

10294

180
120

113
108

109
7896 73
113
133 133
il8 • * « t •!

107
111)6
89 90
85)4 86

101)4

BONDS
Baltimore—Conclu'd

West N C con 68.1914 J4J
We8tVaC4Pl8t6g.'llJ4J
WU 4 Weld 5s.. 1935 J4J

Bonds- Philadelphia
Atl City Ist 58g..'19 M4N
Balls Ter 1st Ss. 1936 J4D
B Boro Gas lat 5s.'38M49
Cambria Iron 6S.1917J4J
Catawlasa M 7a. 1900 F&A
Chea4DCanl8t5a.'16J4J
Choc Okla 4 G prior lien 6s
(Jeneral 5a 1919 J&J

Clt's'St Ry(Ind)con 5s.'33
Colum St Ry Ist con 58.'32
Con Trac of N J 1st 58..'33
Del & B Bk 1st 78.'05 F&A
East&A Ist M 5s.'20 M&N
Edison EHec 5s stk tr ctfs.

Blec& Peop's Tr stk tr ctfs
Elm&WlIm 1st 6s.'10 J&J
Income 53... .2862 A&O

Eq 111 Gas-L Istg 53.1928
Heatonv M & F con 5a.'24
H& B Top con 5s.'25 A t»
Intemat Nav 6s 1908
K C Sub B 1st 68..'20 J&D
KCP&Glat58..'23 A&O
Lehigh Nav 4)63 .

.

' 1 4 Q^
RR4sg 1914 Q-F
Consol 7s 1911 J&D
(JenM4)68g.. 1924 Q-F

Leh V C'l lat 5s g.'33 J&J
Leh Val ext 48.. 1948 J&D
2d 7s 1910 M&S
Consol 6s 1923 J&D
Annuity 6s J&D

New'k Con Gas 5s '48J&D
Newark Pass con 58.1930
No Penn Ist 48..'36 M&N
GenM7s 1903J4J

Penn gen 68 r...l910 Var
Conaol6ac....l905 Var
Consol 5s r 1919 Var

Pa 4 N Y Can 78..'06 J4D
Cons 5s 1939 A40
Cons 48 1939 A&O

Penn Steel IstSs-'l? MAN
People's Tr tr certs 48.'43
Perkiom Ist 8er58.'18 Q-J
PhUa Elec gold trust ctfs
Ph&Er gen M 5g.'20 A&0
Gen M 48 g.. 1920 A&O

Ph & Read 2d 6e.'33 A40
Consol M7S..1911J4D
Con M 6sg...l911 J4D
Bxt Imp .M4s g.'47 A40
Con M of '82 48.'37 J&J
Terminal 58 g.l941 Q-F

PWlI4BaIt4s.l917AAO
CoUattruat 48.1921 J&J

Pitts C&StL 78.1900 F4A
Read Co gen 4s, 1997 J4J
Boohester Ry con 58.1930
SchRKSldelstSs g'35J4D
Scran Trac 1st 6s '33M&N
Union Term'i Ist 58.F&A
United N J 48.. 1944 MAS
UnTracPltt«gen58'97J&J
iAnd Interest.
•Price includes overdue

Bid.

105
13294

ii6i4
106%
88
108
110
115

130

t$l-50
ooapo

Ask

118
113
116

113
100
108 103
106%
106

105)6 ..*••
106)4 106)6
108)6
107)6 • i •• t

*

113

Ul)6

103)4 102)6
133
108
109
118)6
108%

85 98
80%

113)6
106)6 •••••

100 100><
118
133
118
128 ..•It*

117%
118
113
130
116
188

107
94)6 .*••••

105
108 108%

100
132
109
138
133
183 .•••••
106

183%

11694
107
88)6

111%

paid.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every

IJEAM railroad from which regular weekly or monthly returns

an be obtained. The first two columns of figures give the

gross earnings for the latest week or month, and the last two
•oltuuns the earnings for the period from January 1 to and
Inoluding suoh latest week or month,

TJie returns of the street railways are brought together sep-

mrately on a subseg^tent page.

BOADB.
Latest Grots Earnings.

WeekorMo 1899 1898.

AVrondaoK '

Ala. Ot.Soatli..
Ala. Midland...
Ala-N.O.iTex.
S Orl. & N. K
la. & Vloksb.
Vlck8.Sli.&P.

Allegheny Val.
Ann Arbor
Ark. Midland...
Atoli.T.&8.Fe..
Atlanta& Char.
Atl.Knox.&No.
Aaanta& W. P.
AtLO'stUne S.C
Atlan. & Danv.
Austin &N'west
Bait. AOhlo....
Bal. &0.8ou'w.
Bath&Ham'nds
Blr. & Atlantic.
BronBw'k&West
Buff.Booh.&Pltt
Buffalo &8U8Q..
Bur.O. Rap.&N.
OanadlanPaoUic
Oent.ofGeorgia
Central N. E...
Oentralof N. J..

Central Paolttc.
Oharlest'n&Bav
Ohas'n&W.Car.
Ohattan'ea So..
OheB. & Ohio. . .

.

Chlc.Bor. &Q...
Ohlo. &Ka8t.Ill.
Ohio. Gt. West'D
Ohio. Ind. & L.

.

Ohlo.MU.<fe8t.P.
Ohlo.&N'thw'n.
Ohlo.Peo.&St.L.
Ohio.R'kI.&P.
Ohlc.St.P.M.&0.
Chlo.Ter.Tr.RR.
Chlo. &W. Mloh.
Ohoo.Ok.&GnlI.
01n.G.&Port8'Ui
01n.N.O. &T.P.
Cln.Port8.«feVlr.
Olev. Ak. & Col.
Olev.Can.&So..
0l.01n.0h.&8t.L
Peo.&East'n.

OLLor. AWheel
OoL Midland....
Colorado <&8o..
Ool. Band'y AH
Crystal
Onmb'l'd Valley
Oenv. & Rio Gr
Det.G.Rap. &W
Det.(Sc Maoklnac
DulathS.8.&At]
KlglnJol.&East.
Kie
Kureka Springs.
£vanB.&Ind'pll c'

Kvansv.&T.H
Find. Ft.W.&W.
rUut&P.Marq
Fla.Cent.& Pen.
Ft.W'th&Den.O
Ft.W.&Rlo Gr
eads.A Att.U.
Georgia RR
8«orsla<ScAla..
e«o.So. &Fla
Gila Val. G.&N.
Sr.Aap. &Ind
Cln.R.«SjB"t.W.
Traverse City.
MUB.G. R. &1
Tot amines.

Gr.Tr'nk Syst'm
Ohlc.&Gr.Tr.
Det.Gr.H.&M.

Oreat North'n—
at. p. M. & M.
East of Minn.
S£ontana Cent

Tot.system
B'lfB'mnt&K.O
Gulf AChloago.
Hocking Valley.
Hoos.Tun.&Wll.
Hous.&Tex.Oen
Illinois Central'
Ind.Deo.&We8t.
Ind.IU.& Iowa
in.A6t.North'n.
tinteroo. (Mex.)
Iowa Central.
Iron Hallway.
Jack. T. <& K. \>

May
2d wk July
April
PiiC. Juno.
4thwkJ'ne
4thwk J'ne
4thwkJ'ne
May
•2d wk July
May
May
April
June
May
January. .

.

IstwkMay
May
June
2d wk July
May
June
April
2d wk July
May
2d wk July
2d wk July
2dwkJuly
May
Jiiue
May
AprU....
January,
3dwkJune
2d wk July
May...
2d wk July
2d wk July
2d wk July
2d wk July
May...
June ..

May
May
2d wk July
2d wk July
June
June
June
June
3d wk May
June
IstwkJuly
June
2d wk July
June
iBiwkJuly
IstwkJuly
May
May.
2d wk July
2d wk July
May
IstwkJuly
June
May
May
2d wk July
2d wk July
June
2d wk July
IstwkJuly
3dwkJune
4thwkJ'ne
June ..

2d wk July
June .

,

June .,

May. ..

Istwk J'ne
Istwk J'ne
Istwk J'ne
Istwk J'ne
Istwk J'ne
2d wk July
4thwk J'ne
4thwkJ'ne

14,123 16,567
36 6.58 30,463
55,602 61,697

49,000 41000
20,000 19,000
20,000 !^ 0,000

263,707 2l4,y07
26,188 20,975
8,964 7,586

3.420,847 3,289,470
158,1-9 119,588

Jan. 1 to Latest Date

1899. 1898.

30,767|
49,241;

159,214!
16,634
11,004

23,077
41,5 )4

162,687
11,117
9,542

2,497,954 2,403,371
123.883] 119,858

1,867
1,315

51,451
a!38,317
64,752
9V,051

567,00 <

96,167
61,236

1,250.656
1,410,139

55,997
70.787
1,688

246,630

1,403
1,585

45,950
75,926
43,497
62,852

486,000
91,853
52,440

1.054,067
1,474,335

52,226
72.098
1,553

228,541
3,424,624 3,551,598

93,634
11'2,919
72,986

782.210
3,337.223

75.480
1,646,658
738.036
24,764
35,942
*95,111
5.763

399,979
26.944
18,59b
58,839

276.801
174.698
32,469

184,944
78,920
14,984
1.201

73.047
153.40O
26,715
66,532
46,033

144,038
2,992,759

4,749
6,376

25,8 U
10.260
59.104
65.190
29.656
7,747
637

25,59.'i

82.630
87,105
42,691
43,839
9,284
798

2,910
56,831

460,718
89,482
29,28 i

June
June
June
June
2d wk July
April
2d wk July
December.
May
June
March
May
2(1 wk July
Wk July 1
2d wk July
jjune
March

S
77,841

95.1,738
252,710

788,553
344,158
316,997

1,178,450
832,085
53,45ci

16,205.953 15.787.838
712.420 543.708

ft

95.916
896,845
257,644

690,731
3U,612
330,675

1,046.858
769,844
49,118

Roads.

177,448
252,179
159,214
218,568
53,094

151,970
233,638
162,687
203,195
52,380

13.653,512 13,628.378
3,413,370 3,613,945

9.249
10.136

197,844
1,875,436
294,^59

2,351.311

8,579
12,v(80

189,532
1,958,100
216,085

2.054,702
13.767.0841^,563.019
3,794,65 S 2.640.646

75,851
86,410
64,790

550,687
3,086,809

50,974
1,706,625
638,798
23,780
2i*.850
*59,776

4.S69
411,047
25,606
18,690
61,661

264,474
162.008
26,591

124,05 i

15,654
1,422

64. =^82

148,400
22,721
51,747
36,386

108.690
2,b 26,328

4,705
6,224

21,476
7.260

52,066
74,510
23,549
6,977
590

26,478
81,810
95,786

34,300
7,331
675

2,318
44,624

435,084
93,122
19,900

275,:i43
6,771.459
6,364.917
259.911
70.787
33.954

6,195,894
16,315,405
2,403,695
3,125,524
1,852,72H
19,554,731

246,284
5,747.815
6.062,410
265,482
72,<i98

32,434
6,ie6.450

16,658,802
2,154,716
2,762,940
1,682,721
16,898,486

I4,864,0ti9, 13,998,772
425.251

7.829,523
3,735,781
654,798

1,036,586
778,278
30,727

2,219,973
140,559
341.807
327,174

7,175,784
924,019
881,672
801,270

415,216
8,036,246
3,110,405
612,266
905,9 -!5

701,121
27,393

2.188,242
126,874
317,150
333,158

7,163,728
930,806
771.752
763,037

1,608,670,1,423,657
229,550 110,135

Kanaw'a*Mlonl2ii wk July

155,252
1,993,472

6,062
4,515

76,720
4,137

271,476
2,307,592

41,370
86,102
58,217
70,200
48,817
5,385

33.498
9.293

157,461
1.691,253

3,418
4,439

52,226
3.309

208,808
2,137584

36,287
67,022
47,637
67,010
30,181
4.044

34,193
11.101

397,101
5,347

321.640
4,670,830
784,99^
293,990

1,081,815
856,90a

13,157.727
22,228

168,127
679.789
48,804

1,710,995
1,433,214
688,333
227,039

4.287
825.765
577.93

1

466.306
181,661
971,765
200,348
19,985
49,182

1,241,278
12,923,407
1,934,216
436,505

8,496,124
1,105.472
910,225

10.511,821
161.151
17,694

1,553,746
64,507

1,448,684
13,693,732

118,585
425,120

1,796,060
1,959,800
1,096.988

27,603
100.109
334.869

393,373
6.296

320.951
4,129.834
739,763
232,014
fi86,251
754,923

12,766,698
21,585

155,391
646.340
39,308

1.531.224
1,547,060
618,528
229,029

3,645
790,661
587,214
482,217

845,285
184,674
16,981
49,926

1.096,864
12,233,252
1,852,731
422.427

•

7,858,774
716,878
998,713

9,574,365
88,102
18,670

1,359,447
64.689

1,305,137
13,230,519

115,525
386,229

1,752,714
1,656,190
959,399
25,741
95,944

289,271

Latest Qross Earnings.

WeekorMo

K.C.F.Soott&M.
K.O.Mem.&Bir.
Kan. C.N. W....
Kan. City &Om.
K. O.Pitts. AG.
Kan.C.Sub.Belt
L.Erie & West

.

Lehigh & Hud..
LehighVaLRR.
Leh. V.Coal Co.
Lex'gton&East.
LonglslandRR.
Long Is. System.
Los Ang. Term..
Louls.Ev.&St.L.
Lou.H. ASt.L..
Loulsv.&Nashv.
Macon &Birm..
Manlstlque
tMexloan Cent.

.

Mexican Inter' 1.

JMex, National
Mex. Northern.

.

tMexloan R'way
Mexican So,
Midland renn'l.
Mlnneap.& St.L.
M.StP.&S.St.M
Mo. Kan. & Tex.
Mo.Pao.&IronM
Central Br'oh
Total

Mobile & Blrm.
MobUe&Ohlo..
Mont&Mex.G'f.
Na8h.Ch.&8t.L.
NevadaCentral
N. y. C. & H. R.
N.Y.Ont.&W.
N. Y.Susq. &W.
Norfolk& West.
North'n Ala.Ry.
Northe8'n(Ga.).
North'nOentral
North'n Pacltlc.
Ohio River
Ohio Southern..
Om.Kan.C&E.
Omaha & St. L.
Oreg.RR.&Nav.
Oreg. Sh. Line..
Pao. Coast Co..
Pacific MaU
Pennsylvania^..
PeonaDec.&£v.
PhUa.& Erie...
Phlla.&Bead...
Coal& Ir. Co.
Tot both Go's.

Phll.Wllm. &B,
Pitts.O.C.&St.L.
Pltts.Llsb.&Wn
Pitts.Bes.&L.£.
Pitts. AWes'n..

Pitts. 01.ATol.
Pitts. Pa. & F.
Total system

Plttsb.Yo.&A..
Rlch.Fr'ksb&P.
Rio Grande Jot.
RioGrande So'd
RloQr'de West.
Sag. Tuac. & H.
Bt.Jos.&Qr.L..
8t.L.Chi.&St.P.
St.L.Ken'et& So
8t.L.ASanFran.
St.L.Southwest.
gt.Paul&Dnl..
San.Ant.AA.P
SanFran.&N.P
S. FePres.&Ph.
Sav.Fla.<bWe8t.
Sher.Shrev.&So.
Sll.Sprs.O. AG.
Sioux 0. «fe Nor.
So. Haven &, E.
80. Pacltlc Co. -

Gal.Har.&S.A
Lonls'a. West.
Morgan'sL&T.
N.Y.T. &Mex
Tex.&N.OrL
Atl. Prop'tes.a
So. Pao. of Cal.
So.Pao.ofAriz.
So.Pao.ofN.M.
Paclllc system
Total of all.&

Boatbem Uj.e..
StonyCl.&O.Mt.
Texas Central..
Texas <b Pacific.
Tex.S.V.&N.W.
T01.&OhioCent.
Tol.P. AWest..
Tol.St.L.&K.C.
Union Pao. RR..
Wabash
W.Jersey&Sea'e
W.V.Cen.&Pltte
WestVa.A Pitta.

Western of Ala.
West.N.y.&Pa.
Wheel. & L. Erie
Wisconsin Cent.
irrightsv.&Ten

1899.

IstwkJuly
IstwkJuly
June
2d wk July
4thwkMay
i!d wk July
2dwkJuly
June
May
May
May
June
.June
June
2d wk July
4thwkJ'ne
2d wk July
June
June
2d wk July
May...
2d wk July
May...
Wk July 1
4thwk J'ne
Mar
2d WK July
2d wk July
2d wk July
2d wk July
2d wk July
2d wk July
June
June
Jane
May
March
June
MwkJuly
May
2d wk July
April
May
May
IstwkJuly
2d wk July
January...
IthwkJ'ne
4th wk J'ne
2d wk July
May...
May...
May...
May...
2d wk July
May
May
May
May
May
June
June
2d wk July
IstwkJuly
IstwkJuly
IstwkJuly
Istwk Juli^
January...
May
May
2d wk July
2d wk July
June ..

2d wk July
June
June
2d wk July
2d wkJuly
June
May
June
IstwkJuly
April
4thwkJ'ne
April
April
June

i898.

Jan. 1 to Latest DaU-

1899.

Tork Southern. May

May..
May..
May..
May..
May..
May..
May..
May..
May..
May..
May..
2d wk July
May
IstwkJuly
2d wk July
May
2d wk July
IstwkJuly
2d wk July
May
2d wk July
May.
May.
April
May.
2d wk July
2d wk July
2d wk July
May

73,830
21,657
28,118
4,129

96,335
8,859

71,158
41,880

1,660,075
1,044.981

24.077
480.066
52H.261

9,160
31.508
16.772

496,725
6,280
8.691

285,'89
362,043
119,511
66.586
85.400
19.930
53,37/
51,864
94.001

188,468
451.000
17.000

468.000
27,321

415,300
92.400

534,681
1,550

4,080,897
86.503
183.647
233,203
4 17,366

4,991
556,065
484,463
20,153
75.258
10.253
10,465

133,3^1
690,013
435.952
303,937

6,01 '.867
16,053

454,476
1,893.702
1,449,570
3.349,272
1.031.058
1.457,389

3,898
42.107
33.241
13.461
8,688

55,390
76,676

112,505
37,964
7,468

77,000
13,574
26,050
29,592
7,300

125,121
95,400

158,461
136,508
90,240
17.689

267,773
9,465

30,819
19,400
4,500

560,168
114,622
570,53 b

20.524
164,485

1,415,342
L.2T0,436
301,696
177,927

3,487,651
4,932,993
490,858

2,371
4,754

119,115
5,000

34,707
20,691
39,935

1,588,761
273,173
228,850
116,357
30,606
55,481
68,700
33,219

106,953
10,510
7,264

63,164
18,799
21,632
3,317

81,636
9.002

54,999
33.901

1.399,213
1,035,593

19.022
444.202
481,799

7,479
27,7."«7

11,849
410,045

2,871
10,649

210.821
270,50
113.375
44.352
76,900
16,491
37,303
33,544
6 4,021

162,516
413.000
16,00<

429,000
23,409

308,276
118.058
526,039

3.770
3,520,813

74,793
186.442
236,260
13,722
4,294

492,365
404.455
18.522
62.323
6,742
8,471

127,865
554,31V
432,060
326,330

5,399.767
13,635

391,611
1,697,546
1,802,850
3,500,396
886,658

1,176,630
3,384

30,996
32,201
18,905
8,507

59,613
82.372

100,56
33.159
8,424

60,10(
11,356
17,987
23,647
5,246

103,302
74,800
117.74s
129.210
65,944
15,04^

271,910
5,184

18,240
18,587
3,099

474,441
99,8 32

49J.331
23.341

133,264
1,235.370
1,287,185
288,3v!2
161.699

3.568,47*
4 803,845
453,954

1,860
4,090

97,359
2,700

40,746
18,274
39,313

1,479,576
233,858
183,750
95,986
35,08

1

48,166
54,40a
23,546
95,436
5,710
6,236

2,348,272
725,397
152,08'
122,719

1,498,659
285,802

1,854,332
236,186

7.451,279
6,308,394

91,206
1,897,704
2,010.238

47.974
853,592
274,732

12,774,788
30,813
42,2'<1

7,944,113
1,894,333
3.662.884
355.059

2,325,900
396.14-7

1,33B,063
2.053.860
6,429.998

13,363,551
56^.377

13,926.928
178.883

2,473,700
609,816

2,441.641
4.*'69

22,562,029
2.343,511
932,0

6,353,944
71,665
29,733

2.56<,692
11,957.951

526,491
75.268

1898.

S
2,449,809
777,582
173.427
131,001

1,304.218
243,190

1,756,8-0
17 8,385

6,936,927
5,284,990

88.064
1.837.542
1.936.984

39.090
781,680
23»,443

11,724,698
26,142
59.654

7,123,397
1,394,044
3,213,769
228,793

2,093,200
339.267

3,420,675
2,893,681
1,929,471
1,519,190

27,382,176
421,599

1.658,271
8,989,929
9.087,150
18,077,079
4.049.194
8,116,260

21,895
722,890
934,3^1
467,254
197.339

1,604,990
76,67t

378, 11^
136,297
239.22b

1,752,312
62,288

655.331
164.126
40,390

3,716,238
2,812,352
795.740
662,036
413.122
457,115

1,242,173
150,198
104,186
102,031
16.25t

2,350,257
607,930

2,815,317
102,66b
798.05

6,786,010
5,903,128
1,454,499

824,50:,:

15,843,6 7
22,702,852
13,24S574

6,4 20
13^,81&

3,952,443

1,071,315
1.942,440
6,296,995
13,103,170

692,262
13.795,432

182,033
2,072,217
756,673

2,313,434
11,171

21,761,142
1,876,603
863,827

5,859,473
64,819
28,924

2,505,192
11,322,849

470,435
62.323

956,200
479,405
966,097

7,449 800
7,531,961
930.028
515,992
96,210

273,6 19
l,719,9;i9
823,528

2,693,239
51,752
30,785

3,513,769
2,^52,149
2.292.512
1,750,550

26,114.876
408.426

1,515.004
8,280,407
7,931,567
16,211.974
3,766.194
7,539.284

22,096
560,532
889,074
540,498
178,544

1,614,436
82.372

356.419
138,497
232,432

1,655,047
54.057

607,508
158,741
29,458

3,611,282
2,556,848
687.597
761,583
368.932
404,910

1,152,807
126,463
62.495
78.586
12,456

2,249,970
506,972

2,524,572
126,362
657.848

6,177.969
5.433.006
1,470,630
734,378

5,599,082
^1.777.052
12.077.735

5.657
133,198

3,720,270

936,425
480,441

1,042,206
6,871,673
6 837,717
828,828
473,756
119,251
259,731

1,509,714
747,735

2,523,617
35,705
29.600

a Includes earnings from ferries, etc.. not given separately, b In-

cludes the PaolHo system and the Atlantic properties, but not the Hous-
ton & Texas Central system, c After May 1 Includes South Carolina &
Georgia for both years, d Decrease due to strike at company's mines,

» Figures for June are for the railroad only.

t Includes Chesapeake & Ohio So' western, Ohio Valley and Chicago
and Texas for both years. Results on Yazjo Branch excluded In

1899 but included in 1898 until July 1. t Mexican currency. 5 Cov-
ers results of ?iues directly operated east of Pittsburg.
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Latest Gross EarDiogs by TVeeks.—The latest weekly earn -

ings in the foregoing are separately summed up as follows :

For the second week of July our preliminary statement
covers 60 roads and shows 16 67 per cent increase in the aggre-
gate aver the same week last year.

2d leeek of July. 1899. 1898. Increase, Deereate.

9 9 $ 9
Alabama Gt. Southern. .. 35,658 30.463 6.195
Ann Arbor 26.188 20.975 5,213
Bait. <fe Ohio Southwest. 123,883 119,058 4.025
Buflalo Rooh. & P Itteb'fe* 38.317 75,926 37,609
Bnrl. Ced. Kau. & North 92.051 62,852 29,199
Canadian Pacific 567.000 480,000 81,000
Central of Georgia. 96.167 91,853 4,314
Chesapeake «fe Ohio 246.630 228.541 l'<,089
Ohtoatro <fe East. IlllnolB 9J.654 75.851 17,803
Ohio. Great Western 112.919 86.410 26,509
Chlo.Indlan'lls & Loulsv. 72.986 64.790 8,196
Chicago Milw. & St. Paul 782.210 550.637 231,523 •••• ••»•

Chic Term. Transfer . .

.

24,764 23,780 934
Gbloago <Sc West Mlohlgat 35.942 29,850 6,092
Olev. Lorain & Wheel'g.. 32.469 26.591 5.878
Denver* Rio Grande. .- 153.400 148,400 5.000
Det. Qd. Rap. <fe Western 26.715 22,72

1

3.994
Evansv. A Indianapolis. 6.376 6,224 152
Eyansv. & Terre Haute. 25.851 21,476 4,375
rUnt & Pere Marquette.. 59.104 52,066 7.033 >•• - --

Oeoreia . .. ... 25,593 26,478 883
Grand Trunk j

Chlo. & Grand Trunk >

Det. Gd. H. &M >
460,718 435,084 25,634

Gulf Beaum't & Kan. C. 6,062 3,448 2,614
Hooking Valley 76,720 52,226 24,494
Intem'l & Gt. North'n . .

.

58,217 47,637 10,581)
Iowa Oentral. ..... ..... 48.817 30.181 18,636 « •* • - -

-

Kanawha & Michli^an... 9.293 11.101 1,808
Kansas City & Omaha .

.

4,133 3,317 812
Kan. City Sub, Belt ..,, 8,859 9,002 143
Lake Erie & Western. ..

.

71.158 54,999 16,159
L>al8V. Evansv. & St. L 31,508 27.757 3,751
LonlsT. <fc Nash 493.725

285,089
410.045
210,821

86.680
74.268Ifexloan Central

Mexican National 119,511 113,375 6.136
Minneapolis & St. Louis. 51,861 33,544 18.320
Minn. 8i. P. & 8. 8te. M.. 94,001 61,024 29.977 •••• >-•
Mo. Kansas& Texas 188,468 162,51ti 2^,952
Mo. Pacific, Iro \ Mc. ... 451,000 413.000 38.000
Central Branch 17,000 16.000 1,000

N. Y. Ontario & Westerr 86,503 74,793 11,710 >. ....

Horfolk <St Western 233.200 236,260 3.054
Ohio River 20.153 18,522 1,631
Oregon RR. <St Nav 133,321 127,865 5,456
Peoria Dec. & Evansv... 16.033 13.635 2,418
Pitts. Bess. & L. Erie... 42,107 30,996 11,111 • •*•

Rio Grande Southern.... 7.468 8,421 •as* -•• 956
Klo Grande Western 77.000 60,100 16,900
8t. Joseph & Gd. Island 26.050 17,987 8,063
8t. Louis & San Fran .. 125,121 108,302 16.819
Bt. 1^0 Is Southwestern 9 5,400 74,800 20,6 JO mmm» •«—•

Southern Railway 490,858 453,951 36.904
Texas & Paoitic 119,115 97.359 21.756 .-

Toledo & Ohio Central..

.

34.70 7 40,746 6,039
rol. St. L. &Kan. City.. 39,935 39,313 622
Wabaeh .. .. 273 173 233,858 39,315
West. N. Y. & Pennsylv 63,700 54,400 14.300

33,219 23,546 9,673
Wisconsin Central 106 953 93.436

6,160,165

11,517

1,077,387Trt«l(60 roads) ... 7,187,060 50.492

et Increase (16-6 7 p.o.) 1,026,895

* Decrease due to strike at company's mines.

For the first week of July our final statement covers 70
roads, and shows 15-66 per cent increase in the aggregate
over the same week last year.

1st week of July. 1899.

$

1898.

S

Increase.

$

DMrease.

9
Freviously rep'd (60 r'dRi 6,852.672 5,914,328 993,193 56,849
Burl. Ced. Rap. & North. 93.586 66,993 26,?93
tUev. Cln. Chlo. & St. L. 276.801 264.474 12.327
Dulnth So. Shore <fe At..

.

46,033 36.336 9.647 .• - - ...

Fla. Cent. & Penln 8^,190 74,510 9,320
Kan. City Ft. 8. & Mem. 73,830 63,464 i6,366
Kan.C. Mem. ABlrm 21.657 18,799 2,858
Kansas City & Omaha . .

.

4,628 3,672 956
Northern Pacific 481.463 401,455 80.008
Santa Fe Pr. & Pnoenlx.. 17,tt8Q 15,042 2,647
Texas Central 4,754 4,090 664

Total t70 roads) 7,941,303 6,866,213 1,111,259 66,169

Net Increase (15-66 o.c). ... 1.075.090

Net Earnings Montbly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation
includee every road from which we can get returns of this

character and in that form is given once a month. Early re-

turns are published from week to week, as soon as issued, but
for the convenience of our readers all the roads making re-

t\irns are brought together here in the week in which we pub
lish oui monthly article on net earnings—say on or about the
20th of the month.

The returns of the street railways we give by themselvfs
under a separate head at the extreme end of these tabulations
—seepage 176.

-Net Earnings.—-Gross Earnings.-

Roads.
Aillrondaok a May.

Jan. 1 to May 31

A.labama Ot.South.a May
Jan. 1 to May 31...,
July 1 to May 31—

Alabama Midland.b. Apr.
Jan. 1 to Apr. 30....
July 1 to Apr. 30....

1899.
$

14,123
77.841

152,953
733,366

1,653.389

55.602
252,710
687,213

1898
$

16,'i67
95,916

132,543
701,263

1,606,723

61,697
257,641
617,129

1899.
$
1,168

26,867
33,525

189,387
518,117

def. 3,797
4,635

95,691

1898.
9
5,015

41,811

23,498
169,562
523,664

9,503
35,967

103,747

Boads.

Allegheny Valley. b. May 263,707
Jan. 1 to May 31.... 1,178,450

Ann Arbor b Apr. 129,004
Jan. 1 to Apr. 30.... 521,253

Arkansas Midl'd.b.. May 8,964
Jan. 1 to May 31 53,453

Atch.Top. &8.Fe..b. May 3,420,847

— Oross Earnings. -^ . Ifet Earnings.—
1899. 1898 1899. 1898.

$ $ S «
214.307

1,046,858

113.019
506,511

7,586
49,118

91,306
429,897
39.666

164,941
def.775
6,997

3,289,470 11,284,594
Jan. 1 to May 31.... 16,205,953 15.787,838 5,325.842

74,073
395,980
27,344

129,536
def. 529

7,680
t789,690

3,788,737
Julyl to May 31. ... 37,293,585 36,213,699tll.715,1251l6oi6',126

Atl. Knoxv. & yo...May 31,961 23,259
Jan. 1 to May 31 146,681 128,893

Atlanta&WestPr.b.May. 4^,241 41,554
Jan. 1 to May 31... 252.179 233,638
July 1 to May 31... 561,167 535,771

Atlantic & Danv.a.. Apr. 61,799 53,429
Jan. 1 to Apr. 30.... 201.934 192,078
July 1 to Apr. 30.... i82.998 472,956

Austin <fe Nortw'n.b.May 11,004 9,542
Jan. 1 to May 31 53,094 52,330
Julyl to MaySl 143,557 146,099

Baltimore & Ohio. b.May 2,299,036 2,446,544
Jan. 1 to May 31. ...11,155,558 11,220,007
July 1 to May 31.... 23.603,134 22,867, 871

Bait. & Ohio Southb. Mar. 544,663 609,340
Jan. 1 to Mar 31 1.547,738 1,642,717
July 1 to Mar. 31.... 5,243,577 6,131,714

Bath & Hammonds.May X,^Q7 1,403
Jan. 1 to May 31... 9,249 8,579
July 1 to May 31.... 35,825 38,095

Blrm. & Atlantic. b. Apr. 1.558 2.323
Jan. 1 to Apr. 30..., 7,513 9,185

Brunswick AWest.b. Apr. 51,451 45,950
Jan. 1 to Apr. 30 ... 197,844 189,532
July 1 to Apr. 30.... 518,511 496,332

Bufl R. APittbs.b ..Mav 335,807 318,305
Jan. 1 to May 31.... 1,572,846 1,481,152
July 1 to May 31.... 3,578,326 3,381,007

Buflalo ASusoneh.a.May 64,752 43,497
Jan. 1 to May 31 294,659 216,085
Julyl to May 31.... 709,485 572,976

Borl.Ced.R. & No.a.May 379,948 347.319
Jan. 1 to May 31. 1,781.665 1,627.194

Canadian Pacific. a. May 2,402,151 2,252,999
Jan. 1 to May 31. ...10,326,084 9,457,909

Cent, of Georgia. a. May 370,613 336,871
Jan. 1 to May 31.... 2,242,581 2,107,799
Julyl to May 31.... 5,396,285 5,150,815

Central New Eng May 61,236 52,410
Jan. 1 to May 31 275,343 246.2«4
July 1 to May 31 .... 614,116 623,260

Cent, of N.Jersey.a.June 1,250,656 1,054,067
Jan. 1 to June 30.... 6,771,459 5,747,815

Central Pacific. b....May 1,410,139 1,474,335
Jan. 1 to May 31.... 6.364,917 6.062,410
Julyl to May 31. ...14,897,510 14,420,543

Char. & Savannah. b. Apr.
Jan. 1 to Apr 30...
July 1 to Apr. 30

Chiittan'ga Sauth.a.Apr.
Jan. 1 to Apr. 30...,

Chesap. & Ohio. a... May
Jan. 1 to May 31
July 1 to May 31.... 10,923;864 10;787.'579

Colo. Burl.&Qnln.b.. May 3,424,624 3,551,5P8
Jan. 1 to May 31 ....16,315.405 16.658.802

55.997
259.911
533,991

52,226
265,482
516,100

6,316
21,717

4,907
22,048

939,623
,665,164

956,347
4,739,812

5,297
25,009
7,824
84,127

224,642

22.546
60,348

125,301
def. 64
def. 6,662

17,704

390,397
2,150,445
5,546,497

158,859
413,277

1,426,647

519
2,845

19,041
def. 50:i

60
14,561
32,357

114,782
109,997
542,983

1.248,963

20,625
112,782
227,609

71,619
483,323

1,032,759
3.999,193

45,456
563,733

1,735,839

13,753
81,268

195,299
511.026

2,555,208

598,688
2.259,108
5.647,454

13,276
69.611
83,277

def.2,294
def.6,180

280,496
1,363.627
3,540.307

1,184,996
5,668,323

2.969
29.473
6,363
83,411

219,113

19,191
55.416

136,304
def. 824

def.6,675
19,017

613,647
2,880,361
6,229,812

181.485
444,016

1,532,038

def, 171
1,146

19,924

174
799

5,814
34,262

147,117
108,458
505,344

1,198,535

17,484
83,422

24 2,563

91.657
534,530
926.662

3,336,281

66,739
570.826

1,769,956

11,790
58,224

194,144
440,872

2,043,598

624.310
2,300.4'i6
6.157.133

7,422
79,435
89,823

def. 767
def. 1,109
275.129

1,439.421
3.472.437

1,055.358
5,942,574

Julj^l toMiy31....39.627.e00 39,607,214 15,532;026 15!628U94
147,353
833,876

1,944,079

164,207
886,578

1,921,223

129,347
423,496

1,012,134

961,400
4,710,030

Julyl to May 31... 34,914,652 31.443,340 13,217.272

Chic. & East. 111. b... May 355,249 342,498
Jan. 1 to May 31.... 1.854,210 1,686.792
July 1 to May 31 ... 4,2i8.197 3,909.108

Chlo. Gt.West'D.b June.. 524.784 472,890
Jan. 1 to June 30.... 2,895.795 2.594.585
July 1 to June 30.... 5.867.740 5.386,044

Chlo. Ind.&Louis.a.May. 328.006 274,453
Jan. 1 to May 31..., 1,388,160 1,259.788
July 1 to May 31.... 3,171,457 3.043.150

Chlo. M. &St. P.a..May 3.009.946 2,755,183
Jan. 1 to May 31... 14,584.301 13,013,058

Chic. R. I.&Pac.a.d.May. 1,646,658 1,706,625
Jan. 1 to May 31 7,829,523 8,036,246
Apr. 1 to May 31.... 3,121,288 3,263,746

Chlo.Term. Transf.b.May 113,774 97,7«7
Jan. 1 to May 31..., 497,933 471,355
Julyl to May 31.... 1,101,799 1,022,194

Ghlc. & W. Mleh May 183,047 146,706
Jan. 1 to May 31.... 858.899 719.714

Choctaw Okl. A G.b..May 138.452 105,904
Jan. 1 to May 31 683.167 641.345
Nov. 1 to May 31.... 1,114,258 959,548

Cln.N.O.& Tex.P.a.May 403,492 463,541
Jan. 1 to May 31 ... 1.819,994 1.777,195
July 1 to May 31.... 4,290,741 3,717,071

Cln. Ports. &Va. b..May 27,371 21,602
Jan. 1 to .May 31.... 113.614 101,267
July 1 to May 31... 263,157 24d,353

Caeve. Canton & So. May 53,824 61,034
Jan. 1 to May 31 268.335 271,497
Julyl to May 31..., 645.242 627,512

Clev.Cln.C.ASt.L.a.May 1,200,691 1.173.302
Jan. 1 to May 31.... 5,.i81.872 6,690,038
Julyl to May 31... 13,365,121 13,110,879

Peoria A East'n a. May 162.221
Jan. 1 to May 31.... 749.321
July 1 to May 31.... 1,728.528

Clev.Lor. AWheel.a.Mar. 155.820
July 1 to Mar. 31.... 1,192,863

Colorado Midland.May.... 159,855
Jan. 1 to May 31 616,326
Julyl to May 31..., 1,492,105

Colorado A So. b May 322,453
Jan. 1 to May 31 l,478,tt73

Col. Sand. A Honk'g May 63,436
Jan. 1 to May 31..., 312,866
July 1 to May 31.... 766,926

161.532
768,798

1,721.099
114,903

1,131,337

127.064
638.986

1.601.213

61,630
297,170
7il,163

502,452
2.556.676

88:!,66S

69,619
306.795
675,564
39,816

177,379
42,813

219,853
420,206
137.812
597.137

1,466.794

8,141
24,204
64,309
2,954

27.165
82,973

312,227
1,448,146
3,712,310

39,463
190,486
418,444
52,690

347,532
38,957
65,625

246,886
78,033

411,388
15,794
22,205
78.233

140,238
694,215

1.706,842

132,013
726.059

1.608.671

80.747
324.005
830,796
965,982

4,451,622
11,984,709

534,927
2,840,147
991,238
60,646

311,112
683,366
24,726

149,755
19,394

218,260
356,267
193,017
597,186

1,250.352

3.992
11,750
43,317

9.103
32,308
120.042
257,568

1.376,047
3.073.432

36,808
204.923
418,302
21,288

318,149
14.918
85,739

318.180

4,706
21,352

108,142
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1899.
Roads. $

Crystal ..May 1,201
Jan. 1 to May 31.... 5,347

Cumberland Val.b-.May 73,047
Jan. 1 to May 31.... 321,640

Den. & R. Grande.b.May 810,458
Jan. 1 to May 31 ., 3,680,430
Julv 1 to May 31.... 8,553,309

Det.Gr.Rap.&West.aMay 134,631
Jan. 1 to May 31....

Detroit & Maok'o.a.May
Jan. 1 to May 31....
July Ito May 31....

Elgin Jollet & E..a..May
Jan. 1 to May 31...,
Jaly 1 to May 31....

Erie.a May
Jan. 1 to May 31....
July Ito May 31....

.— Gross Earnings.—^ . Net Earnings. .

1898. 1899 1898.

627,673
66,532
293,990
534.658

139,525
712.871

1,525,185

2,992,759
13,167.727 12,766,698
30,463,837 31,007,660

1,422
6,296

64,582
320,951
658,248

3,155,734
7.631,202

136,419
599,416
51,747
232,014
431,958
132,416
646,233

1,284,238

2,826,.328

Bureka Springs May 4,749
Jan. 1 to. May 31 .. 22,228

FlndlayFt.W.*W.b.May 7,681
Jan. 1 to May 31.... 38,544
July 1 to May 31.... 88,480

Flint APereMarq.a.May 268,937
Jan. 1 to May 31.... 1,326,494

Pt.W. ADen.City.a.May 132,227
Jan. 1 to May 31.... 604,067

Ft. Worth & Rio Gr.. Apr. 59,430
Jan. 1 to Apr. 30 170,431

BadBden & Att. Un.June 837
Jan. 1 to June 30.... 4,287

Georgla.a May. 123,512
Jan. 1 to May 31.... 670,000
July Ito May 31.... 1,528,935

Ga. & Alabama.a.May.. 102,722
Jan. Ito May 3 1 495.301
July 1 to May 31.... 1,183,110

Ga. South. & Fla.a..May 82,071
Jan. 1 to May 31.... 379,201
July Ito May 31.... 865.765

Gila Val. Globe ANo.May 42,694
Jan. 1 to May 31.... 181,661

Gd. Rapids & Ind.a.May 237,970
Jan. 1 to May 31 ... 1,184,447

Qr.Trunk of Canada.May 1,675,570
Jan. 1 to May 31.... 7,948.131
July 1 to May 31.... 18,365,088 18,532,447

Chic. &Gr. Trunk.May 283,589 300,167
Jan. Ito May 31..., 1,649,776

Det. Gr. H. & Mil . . May 74,945
Jan. 1 to May 31.... 349,420

Gnlf & Chicago Apr. 4,515
Jan. 1 to Apr. 30.... 17,694

Hocking Valley. a. . .May 262,504
Mar. Ito May 31.... 723,119

Hoosac Tun. & WiL.Deo. 4,137
Jan. 1 to Dec. 31 54,507

Honst. & Tex. Cent.May 271,476
Jan. 1 to May 31.... 1,448,684
Julyl to May 31.... 4,116,211

Eltnols Central.a tMay.. 2,254,184
Jan. 1 to May 31... 11,386,140 11,092,935
July 1 to May 31.... 25.785,895 25,180,236

Indiana Ill.&Iowa.b.May 86,102
Jan. 1 to May 31.... 425,120
July Ito May 31... 817,578

Iowa Central.b May 171,554
Jan. 1 to May 31.... 821,785
Julyl to May 31.... 1,938,360

Iron Railway.b May 4,844
Jan. Ito May 31.... 22,218
July 1 to May 31.... 46,736

Jack. Tarn. &K.W.b. Mar. 33,498
Jan. 1 to Mar. 31.... 100,109
Apr. 1 to Mar. 31.... 363,181

Kanawha & Mich. b.May 56,356
Jan. 1 to May 31.... 265.835
Julyl to May 31 580,555

Kan. C. Ft. 8. & M.a.May 380.629
Jan. 1 to May 31.... 1,928,062
July Ito May 31.... 4,374,825

Kan.C. Mem.&B.a.May. 127,784
Jan. 1 to May 31.... 613,002
July 1 to May 31.... 1,321,407

L. Erie AWest'n.b..May 312,377
Jan. 1 to May 31.... 1,399,512

Lehigh Valley RR... May 1,660,075
Jan. 1 to May 31.... 7,451,279
Dec. Ito May 31.... 9,242,273

Lehigh Val. Coal Co..May 1,044,981
Jan. 1 to May 31.... 6,308,394
Deo. 1 to May 31.... 8,079,208

Lexington & East. b.May 24,077
Jan. 1 to May 31.... 91,206
July 1 to May 31.... 235.217

Long Island RR.b..May 393,571
Jan. 1 to May 31 1,417,638
Jtdy 1 to May 31.... 4,132,968

Long Isl'd RR. Sys.b.May o424,228
Jan. 1 to May 31.... 1,486,977
July 1 to May 31.... 4,464,594

Louis. Hen.&St.L.b. May 49,569
Jan. 1 to Ma7 31.... 22i,349
July 1 to May 31.... 479,654

L^inlsv. <SliNa8hv.o...May 2.120.164
Jan. 1 to May 31.... 9,685,393

346 852
1,417 3,688

14.870 8,871
79,357 69.564

278,072 259.281
1,265,412 1,249,735
3.309,423 3,036,379

24,108 35,265
111,971 127,383

25.871 24,579
113.876 105,624
163.501 152.031

52,705 53,482
291,424 261.247
619,085 455,088
868,897 721,084

2,786,759 2,652,978
7,777,879 7,768,642

2,488 1.S96
10,690 8,6^8

460 657
def.4,720 631

6,625 def. 850
56,183 54,956

283,650 270,654

14,343 38.997
108,748 182,011

25,541 18,051
59.832 58,699

338 166
1,412 1,142

31,977 16,367
210,388 132.841

fr476,107 jr390,493
25,433 20,0^2
88,443 119,172

291.600 332,363

16.818 19,577
84,468 112,732

233,568 272,956
31,308

124,823
52.013 38,042

308,524 249,009
660.39 8 609,240

2,532.705 2,361,465
6,050,158 6,314,833

42,826 73.048
261,336 317,526

6,813 16,868
40,392 68,181
1,913 1,677
3,439 5,683

86,162 61.729
225,810 183,321

1,215 1,418
19,784 25,170
24,578 20,162

ls8,015 278.005
1.499,207 1,172.200

564,078 700,737
3,472,029 3,445,319
7,915,552 8,065,609

38,992 18,810
185,297 159.037
325,905 245,570
50,868 47.805

23t<,792 212,253
557,944 560,496

1,796 1,957
def. 79 8,073
7,109 14,483
3.342 6,885

15,910 18,409
55.087 36.045

6,898 15.617
57,918 53,835

160,439 141,268
103,895 121,424
570,813 641,927

1,341.196 1,476,210

30,276 31,817
164,628 184,520
351,676 358,170
121,173 101,736
589,200 541,034
*360,479 263,443

6,i<36;927 -1,050,818 1,528,639
8,476,040 *1,435,961 1,992,721

1,035,593 df.79,489 df.26,433
5,284.990 df.330.640 df.196,280
6,704.905 df.417,111 df.269.703

4,705
21,585

6,872
32,048
72.355

235.792
1,193,874

109.850
542,629
54,861

169,516
590

3,645
106,154
647,024

1,529,895

93,767
505,404

1,138,387

79,766
386,431
853,841

198,307
1.052,240

1,571,581
7,596,462

1,542,761

69,198
358,439

4,439
18,670

224,367
651,528

3,309
54,689

208,808
1,305,137
3,462,441

2.235,658

67,022
386,229
756,641
168,939
740,950

1,721,671

4,605
21,697
43.231

34,193
95,944

312,904
49,125
220,605
512,077
398,929

2.071,872
4,717,799

132,371
663,832

1,296,104

288,855
1,396,614

1,399,213

19,026
88,064

187,330
401,717

1,393,340
3,888,991

423,906
1,455,185
4.202,157

41,520
196.215
467,231

1,851,649
9,042,478

Julyl to May 31. ...21.571.192 20,116,293

Macon ABlrmlng....May 4,615 3,675
Jan. 1 to May 31.... 24,533 23,271
July Ito May 31.... 59,318 62.259

Manlstique May 4,951 14,105
Jan. 1 to May 31 33,590 49.005

Mez'can Central... May. 1.284,302 1,165,656
Jan. Ito May 31 6.120,994 5,635,037

10,318
26,799
76.803
102,237
156,699

1.135,584

U105,531
126,780

1,212.948

15.260
59,055
133.385
747,610

3,078,549
7,248,616

def. 177
def.3.601
def.4.676

492
7.142

476.087
2,008,317

5,441
29,725
59,007

134,169
224,594

J, 143.125
138,208
209,039

1,240.954

10,651
41.524
115.963

522,975
2,743,128
6,553.515

det.l9
def.2,226

def.11,131

9,365
20,459

466,531
1,778,978

— OrOSS Eari>i >• gs. —A • > *fcu» 1 in —
1899. 1898. 18f9. 1898.

Boads. S « $ S
Mex. International. May. 362,043 270.505 147,428 104.807

Jan. 1 to May 31 1,894,333 1,394.011 857,337 526,493
Mexican National.. May. 631,527 506.650 €308.150 C229.161

Jan. 1 to May 31 2,898.092 2.529.921 cl ,393,206 cl ,146.049
Mexican Northern. May 66,586 44,352 27.045 24,558

Jan. 1 to May 31 355.059 228,793 170,924 123,223
July Ito May 31.... 681.636 501.004 333,287 281,344

Midland Terminal...May 53.377 37,303 25,563 18,871
Minn. & 8t.Loul8.a..May 238,716 186,547 71,208 55,918

Jan. 1 to May 31 1,011,487 827.772 353,016 596,711
Julyl to May 31 ... 2,252,379 2,071,406 899,945 819,506

M. St. P. AS. 8. M.... May. 349,640 336,514 134,327 152,094
Jan. 1 to May 31 .... 1,495,000 1.508.928 5.=i9,032 663,783
July 1 to May 31 .... 3,931.652 3,815,242 1,670.053 1,765,467

Mo. Kan. & Texas. a. May 776.269 767,068 164,402 187,785
Jan. 1 to Mav 31 4,311.993 4.337.043 1,081,063 1,011,646
July 1 to May 31.... 11,159,488 11,381,516 3,739,524 3.743,939

Mobile & Birm'gh'm.May 30,258 23.612 10,271 2.351
Jan. 1 to May 31.... 151,562 158,824 46,867 42.774
Julyl to May 31.... 359,226 336,886 86.639 76.247

Monterey& Mex.G'f . Apr. 103.573 121,933 18,342 40,699
Nash Ch. ASt.L.b.May 534,681 526,039 172.298 213,387

Jan. 1 to Mar 31 .... 2,441,641 2,313,434 640.324 765,684
Julyl to May 31.... 5,640,126 5,221,263 1,838.512 1,825,089

Nevada Central Mar

.

1,550 3,770 def.390 1.021
Jan. 1 to Mar. 31 .. 4,669 11,171 def.847 3,846
Julyl to Mar. 31.... 22,203 34,729 3,306 9,249

N. y. Ont. & West. a.May 387,936 275,719 107,199 49.002
Jan. 1 to May 31.... 1,797,184 1.416,320 571,916 327.907
Julyl to May 31.... 3,942.829 3,598,901 1,239.076 1.029.382

N. Y. Bus. & West. a.. May 183.647 186,442 76,705 85,316
Jan. 1 to May 31 932.000 863.827 382.413 353.268
Julyl to May 31..., 2,189.440 2,121,994 1.017,310 925.179

Norfolk & West'n.a.May. 1,118.283 918.989 393.304 200,587
Jan. 1 to May al 4.875,948 4.639,195 1.523.606 ],c62,668
Julyl to May 31 .... 10.816,456 10,411.351 3.599,943 3.146.953

Northeastern of Ga.May 4.991 4,294 849 def.1,352
Jan. 1 to May 31 29.733 28.924 def. 867 def. 790
July Ito May 31.... 70.409 68,775 9.264 15,200

No. Alabama Ry.... Mar. 18.335 17.043 5,449 6.238
Jan. 1 to Mar. 31.... 54.199 51,U97 21,420 17.501
July 1 to Mar. 31..., 175.903 150,261 6!i.392 52,397

Northern Central.b..May 556,065 492,365 142.307 96,807
Jan. 1 to May 31 2.563.692 2,505,192 516,569 535,369

Northern Pacific b..May 2.005.692 1,918.194 822,891 877,861
Jan. 1 to May 31 9.038,497 8.573,743 4, 144,804 4,391.229
July 1 to May 31. ...23.825.539 21,949,404 12,715.373 11,875,466

Ohio Rlver.b May 94.553 83.006 37,394 29,576
Jan. 1 to May 31 ... 3b3.252 350.012 132,578 77.638

Oregon RR.& Nav..May 563,606 5P0,710 216,067 216,636
Jan. 1 to May 31.... 2,486,007 2.703,205 932,367 911,657
July Ito May 31.... 6.344.474 6.348,194 2.597,816 2,707,388

Pacific Coast Company -See Miscellaneous Companies.

Pennsylvania-
Lines directly operated-
East of Pitts.* E.. May 6,018,867 5,399.767
Jan. 1 to May 31 . 27,382.176 26.114,876

Westof Pitts. & E.May Inc. 319,600
Jan. 1 to May 31 Inc. 1,044,500

1,927,697 1.638,697
7,226,125 7,310,725

Inc. 214,600
Inc. 655,000

Peoria Deo. <s Ev.b.Apr.
Jan. 1 to Apr. 30 ...

65.353
257.519

63.740
263,116

1,390
55,547

4,332
57,360

Phlla. & Erie.b May
Jan. 1 to May 31...

454,476
1,658,271

391,611
1,515,004

153,326
387.651

121,079
357,863

Phlla. & Readlng.b.May 1,899,702 1,697,546
Jan. 1 to May 31.... 8,989.929 8,280,407
Julyl to May 31.... 20,984.416 20.166,570

664.296
3.237.894
8,493,021

631,108
3,261,796
8,821.557

Coal & Iron Co. b.May 1,449,570 1.802,850
Jan. Ito May 31.... 9,087,150 7,»31,567
July Ito May 31. ...21,408,526 21,314,450

17,895 def 47,252
176,141 df.248,710
979,878 569,413

Total both Co's.b.May 3,349.272 3,500,396
Jan. 1 to May 31. ...18,077,079 16.211,974
Julyl to May 31. ...42.392.942 41.481.020

682.191
3,414,035
9.472,899

583.856
3.013.086
9.390.970

Reading Comp'yb.May
Julyl to May 31

20,416
174,199

23.457
310,919

Total aU Comp'8. b. May
Julyl to May 31

702.607
9.647,098

607,313
9,701,889

Phlla.Wilm.A Balt.b.May
Jan. 1 to May 31....
Nov. 1 to May 31....

1,031,058
4,049.194
5,714.356

886,658
3.766,194
5,264,956

394,287
1,093,325
1,592,724

276,987
912,325

1,308,924

E»ittB. 0. C. & St. L...June
Jan. 1 to Jnne 30....

1.457,389
8,116,260

1,176,630
7,539,284

268,995
1,858,039

224,369
1,650,834

Pitts Lisb. & West..May
Jan. 1 to May 31— 3,475

18,007
3,348

18.712
1,442
5,987

339
5,024

Pittsb'g A West'n.b.May
Jan. 1 to May 31
Julyl to May 31....

282.050
1.250,985
2,955,372

301.839
1.228,759
2,689,906

88,793
395,418
892.365

90.033
353,463
855,099

aich. Fred. A Pot... May
Jan. 1 to May 31
Julyl to May 31....

112,505
378,116
794,202

100.561
356,419
682.057

65,160
176.741
326,029

54.108
160,999
290.916

Rio Grande Junot'n..May
Jan. 1 to May 31....
Deo. 1 to Hay 31—

37,964
136,297
168.399

33,159
138,497
172,204

f 11,389
f 40,889
f 50,520

f 9.948
f 41.549
f 51.661

Rio Grande South, b . May
Jan. Ito May 31....
Julyl to May 31....

44.159
191,253
456.868

39,680
179,071
391,571

22,574
91,691

222,516

22,087
92.899

179,319

810 Grande West. b.May.
Jan. 1 to May 31
Julyl to May 31

303.586
1,323.812
3.050,558

287,691
1,256.947
3,057,176

113,664
500,352

1,149.208

116 696
482.531

1.175,874

9t. Jos. A Gd. Isl.a. . May.
Jan. 1 to May 31....

July Ito May 31....

109,288
495,395

1,143,228

96,P36
493.915

1,153.557

27.459
93.284
25a.526

23.ti63
153,183
408.562

at. Louis ASan Fr.b.May
Jan. 1 to May 31
July 1 to May 31

597,759
2.895,390
6,639,877

577,205
2.769,943
6,379,688

270.000
1.092,209
2,642,664

230,040
1,072,283
2.682,977

St. Louis Southwest. May.
Jan. 1 to May 31
Julyl to May 31...,

435,308
2,215.952
5,458.490

350,598
2,071,208
4.943,893

86,488
580,208

1,578,773

7,255
285.301

1,111,881

St. Paul A Duluth.a.May
Jan. 1 to May 31
July 1 to May 31

154,461
637,279

1,639,808

131.941
569,849

l,5aO,887

36,220
161,264
496,325

24,618
135,895
404,049

Baa Ant.AAran.P.b.May
Jan. 1 to May 31
Julyl to May 31....

136,508
662.036

1,904,9d6

129,210 def.14,411
761,583 def.19.302

1,910,240 470,216

5,699
118,250
517,733
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Orost Earnings. .,

1899.

90.240
413,122
921,015
76,505

364.640
795,089
287,773

1,242,173
3,294,028

30,819
104,186
243,592
19,400

102,031

2,074

1898.
$

65,944
368,932
839.963
74,101

322,147
688.790
271,810

1,152,807
2,854,459

18,240
62.495
153.156
18,587
78,586
2.359

560,168
2,350,257
5,197,902

114.622
607,930

1,245,52^

570,536
2.815,317
6,220,860

20,'i24
10:^,669
287.893
164,485
793.059

1,720,343

1,445,342
6,786,010

474,441
2,249,970
4.576,210

99,832
506,972
924,669
490,331

2,524,572
5,194,488

23.341
126,362
338.430
133.264
657,848

1,346,918

1,235.370
6.177.969

Roads,
San Fr. & N. Pao.a.June

.Jan. 1 to June 30.,..
July 1 to Jane 30....

Banta Fe Pres. & Ph..May
Jan. 1 to May 31
Ju]y 1 to May 31....

Sav. Fla. & West. b. Apr.
Jan. 1 to Apr. 30
July 1 to Apr. 30....

Bllv. gp.Ooala & O.b. Apr.
Jan. 1 to Apr. 30
July 1 to Apr. 30....

Sioux City & North. .Apr.
Jan. 1 to Apr. 30

Sonth Haven & E...Mar.
Southera Pariflc—
Qal.Har.& SanA.b.May

Jan. 1 to May 31 ...

July 1 to May 31....

Loalslana We8t..b..May
Jan. 1 to May 31....
July 1 to May 31....

M'gan'sLa.&Tex.b.May
Jan. 1 to May 31....
July 1 to May 31

N. Y.Tex. &M.b...May
Jan. 1 to May 31
July 1 to May 31

Texas & N. Ortb...May
Jan. 1 to May 31
July 1 to May 31.,..

Atlantic Pr'p't's.b. May
Jan. 1 to May 31
July 1 to May 31. ...15.015,936 12,634,815

Bo. Pac. of Cal.b...May 1,270,436 1,287,185
Jan. 1 to May 31.... 5,903,128 5,433,006
July 1 to May 31... 13,300,117 13,029,509

«o. Pac. ot Ariz. b..May 301,696 28H,322
Jan. 1 to May 31.... 1,454,499 1,470,630
July 1 to May 31....

Bo. Pao. of N. M . b . .May
Jan. 1 to May 31
July 1 to May 31...

Pacific System. b...May 3.487,651
Jan. Ito May 31.... 15,843,617 15,599,082
July 1 to May 31.... 35,682.042 35,405,447

Total of all. b.i....May 4,932,993 4,803,845
Jan. 1 to May 31 22,702,852 21.777.052
July 1 to May 31 51.144.641 48.532,116

BonthernRailw'y.a.May 2,228,802 1,967,421
Jan. 1 to May 31.... 10,178,8 19 9,365,551
Julyl to May 31... 23.120,211 20,773,934

Btony C1.& C. M..b May 2,371 1,860
Jan. 1 to May 31.... 6,426 5,657
Julyl to May 31.... 34.563 30.841

Texas Central a... .Apr. 16,380 19,061
Jan. 1 to Apr. 30 91.602 92.545

Toledo & O. Cent.. b.May. 163,867 167.669
Jan. Ito May 31 734,920 716,317
July 1 to May 31 1.733,370 1,622,746

Tol.Peorla&West.b.June 82,283 82,010
Jan. Ito June 30.... 458.853 462,167
July Ito June 30.... 976,652 982,650

Onion Pac. Ry. a....May. 1.588,761 1.479.576
Jan. Ito May 31 7,449,800 6,871,673
July 1 to May 31 ....18,053.»89 16,884,678

Wabash.b May 1,196.421 1,141,677
Jan. 1 to May 31.... 5,736,485 5,303.825
July 1 to May 31 ... 13,135,606 12,117,299

—Net Earnings. .

1899. 1898.

2,897.755

177.927
824,502

1.569,789

2,796,175

161,699
734,378

1,383,010
3,56S.474

42.126
125.791
346,736
37,277

166,175
375,403
50,169

235,923
752,599
21,714
62.536

143,662
5,000

44,636
def.826

103,057
472,251

1,389,775
46.171
249.287
545,750
223,646
997.591

2,339,599

5,823
27,t25

123,221
54.357

308,322
725.114
427,584

2,030,434
5,169,740
477,383

1,904,229
4,621,774

96,641
532,883

1,007.824
100,115
416,757
806,118

1,372,582
5,359,556

12,81)3,825

1,800,166
7,415,647

18,080,975

591,448
3,083,135
7,461,249

345
def.1.938
13.514

462
25,441

56.163
217,501
534,626
24,784

124,958
269,614
635,652

2,702,635
7,610,390
398,842

1,476,780
3,461,610

60.017
178,277
19,950

104,639
252,998
42,135
174.176
359.273

5,626
10,543
94.284
60,272

375,129
911,475

2,462
14,337
36,876
1,878
8.690

20,725

26,111
105.237
309,785
40,365

168,755
359,101
43,386

244.335
682,350
11,393
28,258
68.301

176
22,938

513

103,718
584.059

1,399,870
48,812
233.512
414,662

169,302
818.307

1,568,614

9,226
52,C01

180,235

35,205
206,253
47 6,44 U

365,851
1,940,937
4,092,591

459,445
2,022,786
5,636,932

130,474
532,675

1,040,070

89,965
369,156
691,811

1,430.330
5,806,641

14,776,665

1,796,181
7,747,628

18,831,041

493,072
2,795,788
6,558,511

def.227
def.2,388

6.606

3.474
21,803

52,126
203.873
483,001

18,583
126,532
273,119

637,016
2,763,424
6.482,721

277,463
1,392.482
3,625.892

23,371
127,277
15.372
85.523

200,476
31.175
150,318
328.987
13,321
51,780

156.7 28

51,070
284,157

1,021,885
386

8,644
29,980
2.538

10.749
26,163

Mlscellaneoas Companies.

1899

W. Jersey <fe8e8eli.b..May 228,850 183.750
Jan. Ito May 31.... 930,028 828,828

West, of Alabama.b.May 55.481 48,166
Jan. 1 to May 31.... 273.659 259.731
July Ito May 31.... 618,700 560,154

W. Va.C. & Pitts.b May 116,357 95.986
Jan. 1 to May 31.... 515,992 473,756
July Ito May 31 1,093,353 1,058,842

West.Va. & Pitts.b. Apr.. 30,606 35,085
Jan. Ito Apr. 30... 96,210 119,251
Julylto Apr. 30.... 292,769 328,108

Weet.N.Y.&Penn.b..May 260,381 23 2,428
Jan. 1 to May 31.... 1,292,199 1,148.933
July 1 to May 31.... 2,985.413 2,995,757

Wrlghtsv. & Tenn-.May 10,510 5,710
Jan. 1 to May 31.... 51,752 35,70>
July 1 to May 31.... 103,444 85,131

York Southern . b May 7.264 6.236
Jan. 1 to May 31.... 30.785 29,500
July 1 to May 31... 63.661 68.572

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
c Deducting other expenditures for repairs, replacements and eeneraJ

exnenses, net income applicable to interest on bonds in May was
$154,033, against $93,333 last year, and from January 1 to May
81, $690,505, against $459,174. This is the result in Mexican
dollars treated (according to the company's method of keeping Ite

accounts) as equivalent to 80 cents in United States money—th at is,

•depreciation beyond 20 per cent has already been allowed for.
d Gross earnings include other income.
e Earnings in May, 1898, Included $55,000 from Camp Black traffic.

f Tcirty per cent of gross earnings.
g After allowing f )r other income received, net from July 1 to May

31. 1899. was $537.0J5. a?aiQSt $153,021.
li Expenses in 1899 include certain exceptional items amouuting to

$32,000.
llncludes only the Pacific System and the Atlantic properties, the

Houston <fe Texas Central lines being reported separately.
* Expenses for 18^)9 include monthly proportion of extraordinary

expenditures.
t For May, 1899, taxes and rentals amounted to $137,366. against

$145,772, and from Julyl to May 31 $1,538,615, against $1,568,807,
after deducting which net for May, 1899, was $1,147,223, against
$643,918. From Julv 1 to May 31, 1899. net after deducting taxes
and rentals is $10,176,510, against $8,447,319.

I Includes Chesapeake Ohio & Southwestern for all periods, Ohio
Valley from August 1, 1897. and Chicago <& Texas from October 1,

1897, but does not Include the Yazoo Branch after July 1, 1898.
II Including income from ferries. &o.

Binghamton Gas... Apr. ..

May 1 to Apr. 30.

Colorado Fuel Mar
Jan. 1 to Mar. 31
July 1 to Mar. 31

Consol. QasCo.,N. J.June
Jan. 1 to. June 30...

Detroit City Gas May
Jan. 1 to May 31

Gr'd Rap. Gas-L.Co.June
Jan. 1 to June 30

Jackson Gas-L. Co. June.. ........
Jan. 1 to June 30
Mar. 1 to June 30

Laclede Oas-L. Co...June ........
Jan. 1 to June 30

Madison Gas & Elec.June
Jan. 1 to June 30
Apr. 1 to June 30

Mexican Telephone.. May. 12,516
Mar. 1 to May 31... 37,511

Pacific Coast Co. a.. .May 435.952
Jan. 1 to May 31 ... 1.929.471
Dec. 1 to May 31.... 2,287,908

Pacific Mail May. 303,937

et. Joseph Gas L. Co June
Jan. 1 to June 30
July 1 to June 30

8t.Paul Gas-Lit. Co.. .June
Jan. 1 to June 30

Tenn. Coal I. & RR.June
Jan. 1 to June 30

Western Gas Co.—
Mllw'ee Gas-L. Co.June ........

Jan. 1 to June 30

niings. >

1898
$

Net Earnings. .

1899 1898
$ $
2,610

32.464
90,850
265.578
788,893

50,818
185,131
594,282

4.970
11,863

3,765
9,002

22,579
198,872

19,193
148.C66

9,973
72,473

8,451
62.894

1,701
12,'S96

7.747

1,740
12,104
7,476

66,494
475.898

58,414
450,998

...... . 3.140
24.670
9,524

3,139
23,125
9,779

11,337
33,629

4,903
15,936

4,100
12,274

432.060
2.292.512
2,642,369

104,412
446.085
512,840

56,962
536,056
609,508

326,330 t65,584 t84.508

5,613
35,lu2
69,481

5,423
29.586
60.002

20,692
134,644

17,464
129,907

116,459
509,862

53,629
416.324

33,178
240,226

31,116
229,381

t After deducting "reserve fund for repairs of steamers," balance in
May, 1899, was $3i6,469, against $55,393. The reserve fund for depre.
elation and general and extraordinary repairs of steamers has been
increased to the standard of the English companies, i. e,, five per cent
upon the value of the steamers.

Interest Chargres and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore*
going, also report charges for interest, &o. , with the surplus
or delioit above or below those charges

,

—

Itit., rentals, die.—. ^Bal. of Ntl Earnt.—^
1899.

Roads.
Chic. Burl.& Quincy . May.

Julylto May 31....

Cblo. & East. lU May
July 1 to May 31....

Chic. R. Isl. <fe Pao . .May
Apr. 1 to May 31

Chic. & West Mich..May
Jan. 1 to May 31—

Clioo. Okla. & Gulf .. May
Nov. 1 to May 31...

Clev. Cin. Ch. & St. L .May
Julylto May 31....

Peoria & Eastern.May
July 1 to May 31

0«nver & Rio Gr'de.May

.

July 1 to May 31..-.

Det. Gr. Rap. & W. .May
Jan. 1 to May 31

Flint & Pere Marq..May
Jan. 1 to May 31 ...

Ft. Worth & Den. C.May
Kanawha & Mich ...May

July 1 to May 31 122,911
Kan. O. Ft. 8. & M. . .May

Julyl to May 31
Kan. C. Mem. & Bir.May

July 1 to May 31....

Lake Erie AWest... May
Jan. 1 to May 31

Long Island RR May
July 1 to May 31....

Long Island RR. Sys. May
July 1 to May 31....

Mo. Kan. & Texas.. May
July 1 to May 31...

Sashv. Chat. & St. L.May
Julyl to May 31....

Norfolk & Western.. May
July Ito May 31 ...

Philadelphia &. Reading-
All companies May

July 1 to May 31
Pitts. C. C. & St. L.. June

Jan. 1 to June 30...

Rio Grande Junct'n May
Deo. Ito May 31

Bio Grande South . . . May
Julyl to May 31

St. Jos. & Gr. Isl'd.May.
Julyl to May 31...

San Fran. dcNo. Pac. June
July 1 to June 30 ...

lenn. Coal I. & RR.June
Jan. 1 to June 30

Toledo & Ohio Cen . . .May
Julyl to May 31

rol. Peoria & West. June
July 1 to June 30

W.Va.Cen.A Pitts ...May
July 1 to May 31

850.000
9,515,000

126,020
1.396,089

322.500
645.000
34,586

174.048
21,500

150.500
240,577

2,657,153
36,801

404,570
187,661

2,151.014

18,414
88,008
52.861
264.757
27,920
11,205

116,692
1.278,348

15.789
176,597
65.438

325,939
108,344

1,115.306

119,889
1.237,70J

286,785
3,143,571
131.538

1,443.047

lf'9,378
2,051,013

750,000
8,250,000
221.072

1,557,739
7,708

46,243
17,683

195,549
8.750

78.750
18,908

226,896
46,563

279,378
39,844

452,952
23.110
269,453
24,825

259.152

1898.
$

870.429
9,574,722

128,216
1,401,059

327,430
654,859
34,504

172,946
20,000

133,000
240,526

2,656.084

36,801
404,818
210,477

2,280,303

16.885
83,178
53.757
267.447
27.920
11,455

127,295
118.891

1,296,007
16,504

176.954
60,311

300,789
106,634

1,126,193

118,081
1.250,969

1899.
$

334,996
6,017.025
•30.359

*72 4.246

179,952
243.668

5,230
3,331

21,313
269,706
71,650

1,055,157

2,662
13,874
91,548

1,267,531

5,694
23,963

3,319
18.893

def.13,577

def 4.-?07

37.528
def.12.797

62,843
14,487

175,079
55,735

263,261
*14,469
*152,347

'6,218
•107,317

285,543 df.122.383
3.141.631

122,682
1,399,630

186,356
2.053.004

753,662
8,290,282

270,054
1,693,513

7,708
46.248

17,898
174,331

5,333
64,167
19,004

228,018
47,479

284,874
40.033

430,042
22,352

267,552
24.549

244,933

595.953
40,760

395,463
203,926

l,548,b30

1898.
$

184.929
6,053,772

'19,724
•444,811

207,497
336,379

def 9,778
de:.23,191

df.606
218,267
17,042

417,348
7

43,434
49,492

819,765

18.380
44,205
1.199
3,207
11.077

4,162
13,973
2,533

1S0.203
15,313

181,216
41,425

240.245
•30,648

•125,300

•23,290
'98,353

df.97,753
602,308

90,705
425.459
14.231

1.093,949

def.47,393def.l46.349
1.397.098 1,411,607

47.923
300,300

3,631
4,272
4,891
26,967
18,709

174,776
23,218

119,840
69,896

230,484
•16,635

-10t).266

1,674
161

17,310
100,121

def.45,685
def.42.679

2,240
5.413

4.189
4,988

17,830
344,395

7.107
81,737
6.150

131.450
•12,458
'62,881

def.3.769
5,567
6,626

84,054

After allowing for other income received.
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STREET BAlLTVAYiS AM) TKACTION COMPAMES.
The foUowlrg table shows the gross earnings tor the latest

period of all stbeet railways from which we are able to ob-

tain weekly or monthly returns. The airangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns tte earnings

for the calendar year from January 1 to and including such

latest week or month.

STREEr RA.ILWAY8 AND TRAOnON COMPANIES.

Gross
Latest OroMS Bamings. Jan, 1 toLatett Dal.

Eabninos. Week orMo

May

1899.

$
9,361

1898.

7.950

1899. 1898

Akron Bedrd & Clev.
S

32,708 31,392
Albany Railway .Tune 61,921 56,555 338,453 299.142
Amsterdam St. Rv May 4,827 4,4 9 22,231 20.182
Atlanta Cods. St.Ry. May 44.014 35.487 168,822 146.744
Bay Ollles Consol... June 6.906 7.242 40.182 38,709
BinKhamton St. Ry.. May 12.424 12,33.'=i 56,310 56.953
Bridgeport Traction. June 32,969 3i.019 164,t0. 162,276
Br'klyn Rap. Tr. Co.-
Brooklyn Heights.. May 585,758 510,320 2,387,203 2,201,784
Brooklyn Elev. t May 178,662 116,880 904,507 642,729
Nassau Electric May 211,669 187,145 787,614 772,834
Total May 976,089 814,345 4,079.324 3,617,397

Cln. & Miami Val.. . May 12,633 11.C97 49,219 37,984
Cin. Newp. & Cov June 63,141 56,855 325,^92 303,507
Cltlz'ns'cM'ncie.Ind.) March 6,424 5,545 18,7.'>1 16,223
City Elec. (Rome.Qa.) June 2.754 2,572 12,670 11,094
Cleveland Electric.. May 160,024 143,762 736,193 6e9,173
Cleve. Painsv. <&E. June 11,224 8,987 50.623 41,367
r-olumbus St. Ry. (O.) June 68,636 56,502 356,509 328,042
Denver City Tram. .

.

May 10t>.^;82 97.663 - --. - .

Detroit Clti'ns' St.Ry Istwk July 36,992 26,148 651,869 580.122
Detroit Elec. Ry IstwkJuly 9,065 7,487 215,596 201,174
Detroit Pt. Wayne &
Belle Tflle IstwkJuly 4 778 3,739 100,321 91,417

Dnlnth St. Ry June 18.189 14.803 99,664 94,624
Erie Electric Motor.. March 9,822 10,081 35,102 31,170
Galveston City Ry. .

.

AprU 18.799 • *• > • •• > • • > a .

Harrisbnrg Traction
Herkimer Mohawk D

June 31,752 24,311 140,235 118.772

ion&F'kfortEl.Ry. June 3,404 2.868 20,954 19.459
Kouston Elec. St. Ry. May 18 052 16,658 84.171 72,004
Interstate Consol. ol

North Attleboro... June 13,540 11,647 68,494 62,075
'.angatonCityRy.... June 6.561 8.821 28.175 k9,345
Lehigh Traction June 8,539 6.738 48 399 44,533
Lima Railway (Ohio) June 4.740 3,640 22,445 18,113
London St. Ry. (Can.) Juoe ^1.012 9.791 38,660 47,414
Lorain & Cleve April 7.04» 4,81f< 22.410 15,402
Los Angeles Tract... April 13,373 8.124 51,265 32,152
Mass. Elec. Co.'s .. June 433,684 369 599
Milw. Elec. Ry. & Lt. AprU 150,263 134,407 602,447 530,248
Montreal Street Ry.. June 156,859 133,165 '5 95,599 694,951
Muscatine St. Ry May 4,874 4,57>< 23,7 7 1) 22,342
Newburg St. Ry May .7,669 6,699 27,387 26,980
New London St. Ry. June 6,774 6,060 21,9fil 21.104
Ne w Orleans City June 114,129 1 10,432 684,293 678 175
Ogdensburg St. Ky.. June 1.931 1,754 88u7 7,739
Pftterson Ry June 37 841 33.059 191,130 172 004
Richmond Traction.. June 16.847 13.699
aoxb'hCh.H.&Nor'i May 10.729 8,892 36,855 ii.isi
echaylkiU Val. Trao. Marcli 4,564 4,459 11,624 12,349
doranton & Carbond't April 2,783 2,743
Soranton & Pittston April 4.900 4,593
80 ranton Railway. . .

.

June 34 930 31,856 188.848 179,010
Staten Island Elec. May 18.869 15,783 67,0 16 64.743
Syracuse Rap. Tr. Ry April 40,110 36,687 160,'/58 145.207
Aoronto Ry June 100,063 8.5,119
Twin City Rap. Tran June 201,967 171.5^5 l,15i,35H 1,065,035
Union (N. Bedford).. June 20,413 15.782 100 599 87.268
U'tdRys.Elec.lBalt.) April 34l,34t 313.038
United JDraci. (Pltte. May 150,488 13?,041 635.870 595,725
United Tract. (Prov./ April 154,72 133,9y6 5/4,371 524,951
Dait. Trao. (Reading June 23,' 42 24.473 99,758 92,770
Wakefield & Stone... May 5,204 4,861 19.531 19.157
West Chicago St. Ry 3dwk J'ne. 86,7H9 80,696 1,885,100 1,784.064
Wilkes &Wy. Val.... May 47,469 42.421 204,840 194.745

1 These flgores include results on Bridge Division.
* Strike in June, 1899.

Street Railway Net Earniaprs.—In the following we show
both the gross and the net earnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the
different roads are published by us each week as soon as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring all the roads reporting together,
as is done to-dav.

. Qroit Samxngt. . , Het Barnxngt. .

1899. 1898. 1899. 1998
Roads. $ $ $ $

Akron Bed. <fe Clev..May 9,361 7,950 3.048 3,121
Jan. 1 to May 31.... 32,708 31,392 6,791 5,182

Albany Ry. (N. Y.) b-
Apr. 1 to JuDe30.... 181,907 153,558 61,034 50,054
Jan. 1 to June 30..., 338,453 299,142 103,965 99,245

Amsterdam St. Ry.b.May 4,827 4,459 1,504 1,130
Jan. 1 to May 31 22.231 20,182 5,b76 4,266
Dec. 1 to May 31 26.898 24,779 6,884 5,023

Atlanta Con St, Ry.. May 44,014 35,487 24.401 15.750
Jan. 1 to May 31.... 168,822 146,744 74.583 47,647

Bay Cities Con.8t.Ry.June 6.906 7,242 def.38 1.758
Jan. 1 to June 30.... 40,182 38,709 9,055 11,834

Binghamton St Ry.May 12,424 12.335 3,931 5,456
Jan. 1 to May 31.... 56.310 56.953 13,167 18.804

Bridgeport Traot'n. June 32.963 33,019 17,373 18,969
Jan 1 to June 30... 164, COO 162,27 6 66,953 72,012
July 1 to June 30.... 355,338 335,781 152.788 167.484

Cin. Newp. & Cov... June 63,141 56.855 140,077 t30,420
Jan. 1 to June 30 325,592 303,507 tl83.989 tl55,936

City Elec.(Rome,Ga), June 2,754 2,572 864 808
Jan. 1 to June 30.... 12,570 11.094 2,509 1,479

Hoads.
rieveland Elec. a May

Jan. 1 to May 31

Olev. Painesv. & E.. June
Jan. 1 to June 30

Columbus (OSt.Ry.June
Jan. 1 to June 30

Gross Earnings. . , iVe< Earnings. .

1899. 1898. 1899.
$ $ $

160,024
736,193

11,224
50.633

68.630
256,509

143,762
689,173

8,987
41.367

56.502
328,042

61,862
310,724

3.392
14,474

40,255
195,840

1898.
S

49,411
260,865

3,421
14,895

28,939
171,090

Denver City Tramw May 100,682 97,663 32,522 27,903

Detroit Cit's' St.Ry.June
Jan.l to June 30

Detroit Electric Ry. June
Jan. 1 tc Jane 30

Det. Ft.W.&B.LRy..June
Jan. 1 to June 30....

Dnluth Street Ry .. ..May
Jan. 1 to May 31
July 1 to May 31

Galveston City Ry.. Apr.

Harrisbnrg Tract'n . .June
Jan.l to June 30
July 1 to June SO....

Herkimer Mohawk Ilioo.
& Frank. El. Ry..June
Jan. 1 to June 30

InterSt. Con. St.Ry.June
Jan. 1 to June 30
Oct. 1 to June 30

Lehigh Traction June
Jan. 1 to June 30
July 1 to June 30 ...

LimaRy. (Ohio) June
Jan. 1 to June 30....

London St.Ry.(Can.)June
Jan. 1 to June 30

Lorain & Cleve. Ry..Apr.
Jan. 1 to Apr. 30...,

Los Angeles Tract... Apr.
Jan. 1 to Apr. 30....

Mllw.Eleo.Ry.& Lgt.Apr.
Jan. 1 to Apr. SO....

Musoat'e El. Ry., la.May
Jan. 1 to May 31....
July 1 to May 31....

Newburg Electric. .May
Jan. 1 to May 31
July 1 to May 31....

New London St. Ry.June
Jan. 1 to June 30

New Orleans City
.

' June
Jan. 1 to June 30

Paterson Railway..June
Jan. 1 to June 30 ...

Richmond Traction.June

Roxb'gh ChHiUA N. May.
Jan. 1 to May 31....

sJohuyl. Val. Trao...Mar.
Jan. 1 to Mar. 31

Soranton & Carbon. Apr.

Qoranton & Pittston. Apr.

(*oranton Railway..June
Jan. 1 to June 30 ...

July 1 to June 30 ...

Staten Isl. Elec aMay.
Jan. 1 to May 31....
July 1 to May 31

Twin City Rapid Tr.Jnne
Jan. 1 to June 30

United Trao. (Pitts.) May
Jan. 1 to May 31. ..

July 1 to May 31....

Wilkesb.& Wy.V.Tr.May.
Jan. 1 to May 31

114,603
614,877

33,931
206,531

17,855
5^5,343

14.243
81.475
195.834

18,799

31.752
140,235
322,930

3.404
20,954

13,540
68,494

104,414

8,539
48,399

100.889

4,740
22,445

* 1,042
38.860

7,048
22,410

13,373
51,265

150,263
602,446

4,874
23,776
53,962

7.669
27,387
77.969

6.774
21,961

114,129
684,293

37,841
191,130

16,847

10,729
36,855

4,564
11,624

2,783

4,900

34,930
188,848
393,565

18,869
67.016

182,860

201,967
1,151,356

150,488
635,870

1,455,970

47,469
204.840

103,817
553,974

32.123
193,687

15,140
87,678

16,600
79,821
185,135

24,311
118,772
245,065

2,868
19,459

11,647
62.075
93,859

6.738
44.533

104,697

3,640
18,113

9,791
47,414

4,818
15,402

8,124
32,152

134,407
530,248

4,578
22,342
50,716

6,699
26,980
75,846

6,060
21.104

110,432
678,175

33,059
172,004

13,699

8,892
34,151

4,459
12,349

2,743

4.593

31,856
179,010
382,489

15.783
64,743

164,040

171,605
1,005,035

133,041
595,725

1,335,224

42,421
194,745

56.313
287,304

10.876
70,693

8,107
38,555

5,069
35,734
91,715

5,811

14,683
66,164
174,097

1,741
10,341

44
5,472

11,890

4,493
16,708
42.345

2,105
7.671

def.3,625
6,861

3,691
10.026

3,030
10.291

67,839
270,998

1,756
e,240

17,830

3,223
6,906

33,562

3,286
3,947

41,661
282,558

17,982
83.106

9,020

4,200
9,091

588
860

914

1,605

17,368
89,673
198,239

5.798
2,975

41,890

107,447
598,469

83,029
329,178
789,583

28,722
120,638

53,875
262,872

10,108
64,882

6,176
34,114

8,935
37,170
90,976

13,019
59,140

117,211

1,221
9,091

3,886
11,969
17,027

2,623
14,729
47,286

1,589
5,865

4,1':9

15,968

2,452
6,565

2,503
9,634

54,803
222,517

1,291
6,377

14,431

2.4 57
7,249

30,436

2,857
4,050

33,789
271,604

15,751
71,620

6,149

3.421
9,450

1,103
2,502

1,268

1,078

16,365
85,618

195,530

116
deM.=>,292
def.5,197

91,fl2
505.751

69.400
298.083
714.712

22,787
108,811

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.
* Strike in June, 1899, accounts for decrease.
t Taxes and tolls iu June. 1899. were $11,718, against $9,76''; and

from Jan. 1 to Juue 30, $75,115, against $60,387. After deducting
these items the total net in June, 1899. was $28,359. against $20,654;
and from Jan. 1 to June 30, $108,874, against $95,549.

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given n
the foregoing, also report charges for interest, &o., with tl e

surplus or deficit above or below those charges
<

—

Int., rentals, etc.—> ^-Sal. ol Het Earn'f

Roadt.

Atlanta Con. St Ry.May
Jan. 1 to May 31

Cleveland Electric. Apr.
Jan. 1 to Apr. 30

—

1899.
$
9,993

51,450

16,292
71.074

1898.
$

11,589
55,759

14,700
65,188

18fl9.

$
14,408
23,133

46,995
177,788

D'^nver City Tramw.May 21,821 20,958 10,701

Paterson Ry June 9,075 9,125 8,907
Jan. 1 to June 30 54.480 53.625 28.656

Roxb'ghCh.IIiU & N.May 2,167 2,187 2,033
Jan. 1 to May 31 10,954 10,691 def. 1,863

Twin City Rapid Tr.June 66,980 64.877 40,467
Jan. 1 to June 30.... 405,135 390,897 193,334

United Tract. (Pitta.) May 52,206 49,446 30,824

July 1 to May 31 570,439 535,551 219,144

18fS.
$
4,161

def. 8,112

38.022
146,2e6

6.945

6.626
17,995

1,234
def. 1,241

26,735
114,854

19,954
179.161
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Chicago Great Western Railway Co.

fPreliminary Statement for year ending June SO, 1899. J

An official statement affords the following : During the

fiscal year the company has operated 929'51 miles, the same

as in the preceding year, and the figures of last year are

given for comparison :

189P-99.

Gross receipts from all sources *o'n^I'I^e
Operating expenses 3,943,516

BalaDce over operating expenses $1,924,223
Taxes 204,< 00

Net earnings $1,720223 $'.435 671

Operating expenses to earningp,percentage. 67-21 70-id

Net earnings as above for the yea'- $1,720,223

Rentals and Interest, including ihe interest on
all of the 4 per cent debenture stock $1,256,173

Four per cent on all the preferred "A" stock is-

sued and Issuable ^54,896

1897-98.
$5,38R.044
3,777,373

$1,608,671
173,000

Debited to operatrng' expenses and credited to renewal
funds, in excess of expenditures during the year

Total surplus of earnings above all expenditures. In-

cluding rentals, interest and dividends for the year...

-V. fi8,p. 1131.

Allegheny Valley Railway

(^Statement for year ending Dec. 31, 1898.J

Earnings and balance sheet have been as follows :

1898. 1897. 1896.
Earnings— $ $ ^„

Passengers 674,568 625,418 627,292
Freight 1.899.293 1,827,604 1,618.378
Mali; express and mlscel. 95,585 100,112 95,942

Total 2,669,446
Expenses—

Malnt. of way A struct'rs. 367,737
Malnt. of equipment 330,347
Conducting transportat'n. 795.444
General 59,469

$9,154

123,175

$132,331

1895.
$

643,7f9
1,834,280

91,033

2,553,134 2,341,612 2,569,082

366.534
315.408
740,130
56,195

403,414
319,392
728,762
57,536

438,f30
319,061
752,610
59,354

Total 1,552,997 1,478,267 1,509,104 1,569,655

Net earnings 1,116.449 1,074,869 832,508
Other income 1,661

999,427

Total income 1,118,110 1,074,869
Deduct—

Taxes 64,411 5!^,331

Interest on bonds 981,748 978,758
Miscellaneous 24,122 40,208

Total 1,070,281 1.074,297 1,050.897 1.187,243
Balance sur.47,829 sur.571 def 218,389 df.187,816

GENERAL BALANCE SHEET DECEMBBK 31, 1898.

832,508 999,427

55,070 47,777
988,948 1,132,587

6.879 6,879

Dr.
Cost of road $41,273,192
Cost of equipment 1,744.531
Costof Pitts.Ter.prop. 569,190
Stocks of other co's... 50,870
Cash on hand 114,219
Material on hand 171,956
Due by railroad co's.. 82,646
Agents and conduct's. 25,332
Individuals. &o 39.866
Profit and loss 1,002,919

Cr.
Capital stock $27,273,460
Bonded debt 17,200,077
Unpaid int. and coup's 23,1£6
Interest accrued but
not due 277,025

Pay-rolls and vouchers
(December) 192,651

Due railroad com-
pany's agents, Ac... 108,353

Total $45,074,723Total $45,074,723
—V. 66. p. 1234.

Welshach Light Company.
{Report for the year ending April 30, 1899.)

No printed report is issued, bnt the following statement

given out at the annual meeting recently held was published

by the Philadelphia papers:
1899. 1898. 1897.

Tear ending April 30— $ $ $
Net earnings 410,417 47?,207 46.^.077

Dividends 257,965 412,75.^ 412.745
Depieolation 6-i,476 14,192 13,437

Balance 85.975 48.260 36,'-95

Total undivided profits 205,441 148.852 100.000
Charged off on patent acc'ts 49.578 30,387 592

Surplus 155,863 118,465 100,592

Sale of lamps 4,934,337 2,800.072 2,281,155

President Barrows is quoted as saying that the original

ordfr of Judge Lacombe had necessitated a further cut in

the prices of the company's products, resulting in an increase

of 75 per cent in the company's business. Since the court

granted the injunction against the Apollo Company, the

company has proceeded against other companies, and in

every case where a hearing has been reached an injunction

has been granted. A reduction in expenses had been effected

daring the year, and a further reduction is looked for.

—

—V. 67, p. 220.

Railway Equipment Company of Minnesota.

CReport for the year ending April 30, 1899.

J

President George Coppell has famished the following
statement of operations for the late fiscal year:

18989. 1897-8. 1896-7. 189.5-6.

Rentals $73,638 $79,254 $84,870 $90,48H

Income from Investments, Ac. .. . 20,389 18,041 14,4e0 9,016

Total income $94,027
Charges—

Interest on bonds, first mortgage.$29,635
Dividends (6 per cent) 59,7fi

Miscellaneous 759

Total charges $90,184
Balance, surplus, for year $3,843

$31,910
59,790

664

$34,051
59,790
1,205

GENERAL BALANCE SHEET MAY 1, 1899.

Liabilities-Assets—
Equipment (net) $1,097,707
Investments 33',340
Accrued interest 2,902
Cash in New York 53,519
Cash in London 222

Capital stock $996,500
First mortgnge 6s 470,000
Accrued interest 11,750
Rentals, not due 6,181
Miscellaneous 371

Loans. 50,000 i Balance, surplus. 52,889

Total $1,537,6 90 ]
Total $1,537,690

Of the issue of 6 per cent ten-year gold car trust bonds of
|l,OrO,000, there has been redeemed a further sum of $50,000
during the past fiscal yeRr. according to the provisions of the
mortgage. The company's equipment embraces the follow-
ing, purchased at a cost of $1,604,539:

9,000 box cars, 40 furniture car». 12 flrst-class passenger coaches,
4 second-class passenger coaches. 4 basgage and express cars, 3 mail
and express cars, 10 passenger locomotives, 6 passenger and freight
locomotives, 34 mogul locomotives.

Thf above includes 29 box cars, 2 furniture caisandl
bageage and express rar which were destroyed and are being
replaced by the railway company.—V. 67, p. 388.

Kings County Electric Light & Power Co.

(Statement of May 31, 1899J.

The statement made to the New York Stock Exchange in con-
nection with the listing recently of the company's securities

contains various facts of interest. So fnr, however, as these
relate to the securities of the Edison Electric Illuminating
Co. of Brooklyn, they have already appeared in this column.
Thus the $5,176,000 purchase money mortgage bonds created
to acquire the stock of the Edison Companv were fully de-
scribed in V. 67, p. 482, 1309, while the $10,000,000 of consols
authorized last fall by the Edison Company were treated of
in V. 67, p. 482. 842. As to the first mortgage bonds of the
Kings County Company, the statement says:

The company was duly incorporated under the Transportation Cor-
porattons Law of the State of New York on June 26. 1890. Of Its

$2,500 000 01 5 per cent first mortgage bonds. $1,500,000 have been
used in the building of a power house and station, and the installa-
tion of its electric system. The remaining $1,000,000 bonds were
issued to provide the $1,000,000 cash enaranty fund required under
the terms of the agreement for the purchase of the capital stock of the
Edison Electric TUumiT'ating Co. of Brooklyn. This guaranty fund
has been deposited with the Central Trust Co. of New York, to be in-
vested in securities approved by the Edison Stockholders' Committee.
These bonds are secured by a deed of trust dated Oct. 1, 1897. to the
Central Tiust Co. of New York as Trustee. Colonial Trust Co. of New
York City has since been substituted as such Trustee. The bonds are
in roupon form, and are payable Oct. 1. 1937. The principal and
interest are pavable in gold coin in the city of New York.
Of the 50,000 shares of capital stock ($5,000,000) of the Edison

Electric Illuminating Co. of Brooklyn, the Kings County Electric
Light & Power Co. owns 49.986 shares, certificates for which are de-
posited with Central Trust Co. of New York as Trustee, and are held
as collateral under the purchase money mortgage. The Kings County
Ci mpanv also holds options for the purchtise of the thirteen shares
now held by the Directors to enable them to qualify. The company
has no outstanding: indebtedness beyond its first mortgage and pur-
chase money by mortease bonds. Thesebondsarenot subject to earlier
redemption by sinking fund or otherwise. The total capital stock of
the Kines County Company is $2,500 000, in shares of $100 each,
19,500 of which .ire now outstanding. The Central Trust Co. of New
York is the registrar; the transfer office is at 11 Pine Street, New York
Cltv.
The Kings County Company has a largo plant nearly completed,

but not yet in operation, at the foot of Gold Street in the Borough of
Brooklyn It" income thus far consists of the dividends on the stock
of the Edison Electric Illuminating Co rt Brooklyn. The income so
derived is suftirient to pay the Interest on the above-named 5 per cent
and H per cent bonds of the Kings Countv Electric Light & Power Co.,
and leave in addition a surplus applicable to dividends on its capital
stock.

The following is the balance sheet for May 31, 1899:

Liabilities—
Capital stock $1,950,000
Fir^t mortgage 5s 2.500,000
Purchase money 68 5,17.t,900
Profit and loss 12,437
Accounts payable 21,748

$97,295 $99,320 $99,502

$37,558
59.790
1,340

A ssets—
Property and construc-
tion acct $3,384,185

Cen. Trust Co., Trustee l.OOO.f'OO
Stock in otheroompan's 5,17%900
Discount 100,000

Total $9,660,085 Total $9,660,085

The office is at 360 Pearl Street, Brooklyn, New York.
Thp officers are:

Directors. Felix Campbell, Walton Ferguson, Jr. ; W. T. Wilson. F.
Peek. 8eth L. Keeney, William Berri. T. S. Williams. Hush J. Grant,
Charles Cooper. Silas B. Diitrher. George E. Terrv. Officers: Felix
Camobell. President; E. F. Peck, SecretaTv;W.T. Wilson, Treasurer.—
V. 69, p. 27.

GENERAL INVESTMENT NEWS.

$92,364 $95,04 6 $99,688
.$4,931 $4,274 $814

Alabama Consoliflated Coal & Iron Co.

—

Incorpt ration.—
This companv on Wednesday filed articles of incorporation
at Trenton, N. J., with $5,000,000 authorized capital stock,
presumably to carry out the plan outlined under the heading
Alabama Coal & Iron Co., on page 77 of the Cheonicle of
July 8.—V. 60, p. 77.

American Bicycle Co.

—

Consolidation.—Capitalization Re-
duced, —On Tuesday an agreement was reached by which
the company will be organized with a capitalization of

$40,000,000 in place of $80,000,000. as first proposed, and
the plant owners instead of cash alone will accept in pay-
ment for their properties, it is stated, .30 per cent in cash,
30 per cent in preferred stock and 50 per cent in common
stock, in all 110 per cent. James A. Hart, representing A.. G.
Spalding, makes substantially the following statement:
"The company, as originallv proposed, was to issue

$35,000,000 in preferred stock and $45,000,000 in common
stock. The water has all been squeezed out and a new
organization under the same name has been effected. The
capitalization has been reduced to $40,000,000, consisting of
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(a) 110,000,000 of 5 per cent gold debenture bonds, due in
twenty years, but subject to call at 105; (b) $10,000,000 7 per
cent stock cumulative as to dividends and preferred as to
assets: (c) $20,000,000 common stock. The debenture bonds
will be offered to the stockholders at 92i>£, and with the
money derived from their sale will be paid the 30 per cent
cash that the makers are to receive for their plants. They
will get, besides the 30 per cent cash, 30 per cent in preferred
stock and 50 per cent in common stock, and the factories will

be taken in on the appraisement already made. There were
forty-five concerns represented at the meeting. There were
options taken originally on 107 plants. It does not follow
that all except the forty-five concerns will be excluded. The
forty five firms present represented fifty-six separate plants."

The forty-five concerns at present to consolidate are:

Tlie Ames & Frost Co.; American Saddle Co.; Acme Manufacturing
Co.; Barnes Cycle Co.; Black Manufacturing Co ; Buffalo Cycle
Manufacturing Co.; H. A. Christy & Co.; Crawford Manufacturing
Co.; Colton Cycle Co.; Colambus Bicycle Co.; Cleveland Machine
Screw Co.; Eagle Bicycle Manufacturing Co.; Fanning Cycle Co.; A.
Featherstone & Co.; Fay Manufacturing Co.; GormuUy & Jeffery
Manufacturing Co.; Grand Rapids Cycle Co.; Geneva Cycle Co.; Hart-
ford Cycle Co.; Hartford RuViber Works; Hart & Cooley Manufactur-
ing Co.; Indiana Bicycle Co.; Indianapolis Rubber Co.; Indiana
Novelty Manufacturing Co.; Indianapolis Chain & Stamping Co.; H.
A. Lozier & Co.; Lamb Manufacturing Co.; Monarch Cycling Manu-
facturing Co.; Milwaukee Engineering Co.; Milwaukee Manufactur-
ing Co.; Nuttal Manufacturiog Co.; North Buffalo Wheel Co.; Pope
Manufacturing Co.; Peoria Manufacturing Co.; Sterling Cycle Works;
Shelby Cycling Manufacturing Co.; Stover BicTCle Manufacturing
Co.; C. J Smith & Sons Co.; E. C. Stearns & Co.; Syracuse Cycle
Co.; Q. L. Thompson ManufaetnrinK Co.; Viking Manufacturing Co.;
Western A\Tieel Works; White Sewing Machine Co.—V. 69, p. 25.

American Equipment Co.—Railroad Equipment Co.

—

Successor Company.— The American Equipment Co. has been
incorporated under the laws of New Jersey, with an author-
ized capital of $100,00 •, as successor, it is stated, of the Rail-
road Equipment Co.—V. 69, p. 82.

American Iron & Steel Manufacturing Co.—Consolida-
tion.—This is the title under which, it is stated, has been
arranged the consolidation of the Pennsylvania Bolt & Nut
Works, the Lebanon Iron Company and the East Lebanon
Iron Co., of Lebanon, Pa., and J. H. Sternberg & Son and
the National Bolt, Nut & Rivet "Works, both of Reading.
The capital stock, it is said, will be $30,000,000. The con-
stituent fompanies are said to employ about 4,000 men, the
Pennsylvania Bolt & Nut Works being the largest nut
makers in the United States.

American Pnenmatic Service Co.—Lamson Consolidated
Store Service Co.—Deposifs.— Stockholders of the Lamson
Consolidated Store Service Compauj' who have not deposited
their shares for exchange into stock of the American Pneu-
matic Service Co. should deposit the same by Aug. 5, follow-
ing which the transfer should be carried out. About five-

sixths of the Lamson stock, it is stated, has already been de-
posited.—V. 68, p. 1179.

American Smelting & Reflning Co.

—

Unconstitutional —
The Supreme Court at Denver on Jul> 17 announced its

decision that the eight-hour law enacted by the last Lpgis
lature, and apyljHng only to miners, smelters and plants for
the reduction of ores, is unconstitutional. It was because
the American Smelting & Refining Co. refused to pav
the same wages for eight hours as had been paid for ten and
twelve hours that its men struck on June 15, when the new
law went into effect. Ifc is now hoped speedily to reach an
agreement with the men and to reopen the smelters.—V. 63,

p. 975.

Baltimore & Ohio Southwestern RR.

—

Confirmation of
Sale.—Judge Thompson at Cincinnati yesterday confirmed
the foreclosure sale, on the condition that the property shall
meet all priorities and pending claims hereafter adjudged
against it by the courts.—V. 69, p. 128.

Baltimore Brick Co.—Consolidation.—The consolidation
is reported to have been virtually completed by the formal
transfer and purchase of the various constituent plants. See
V. 69, p. 77.

Boston & Albany RR.—New York Central & Hudson
Tliver RR,

—

Opposition to Lease.—A circular drafted at a
meeting of Boston & Albany stockholders representing, it is

claimed, between 35,000 and 40,000 shares, says in part:
We believe that it is neither wise nor equitable to lease on an 8

per cent rental a property which has for many years paid this amount
to its shareholders, and in addition thereto has annually invested in
permanent improvements large amounts taken from the net earn-
ings. A lease at 8 per cent adds no value to the stock, while it de-
prives the stockholders of their interest in the surplus earnings
previously invested in the road, as well as in any future surplus. It
may be said that the terms of lease provide that certain assets which
are already owned by the shareholders shall be hela in trust for their
benefit, and these may yield perhaps, I2 of 1 per cent additional reve-
nue, but we feel that this, coming as it does from your own property,
and not to any extent from the lessee, is entirely Inadequate.—V. 69,
p. 78.

Boston & Montana Consolidated Silver & Copper Mining
•Co.

—

Extra Dividend.—The directors on Tuesday declared
the regular quarterly dividend of $4 per share and an extra
dividend of $6, both payable Aug. 21 to the stock of record
July 27, The two previous dividends this year were $5 and
$6 respectively. In 1898 the company paid $16; in 1897 $12;
in 1896 $10; in 1895 $7.—V. 68, p, 720, 721.

Canada Atlantic By.

—

Consolidation.—The House of
Commons Railway Committee at Montreal has reported the
bill providing for the amalgamation of the Canada Atlantic
and Ottawa Arnprior & Parry Sound railways, under the
name of the Canada Atlantic Railway Co.—V. 68, p. 669.

Canadian Paciflc ILj.—Promotion.—Charlea Drinkwater,
heretofore Secretary of the company, has been appointed as-
sistant to President Shaughnessy.—V. 68, p. 1179.

Carnegie Steel Co.— Consolidation.—Reports from Pitts-

burg say that while it is taking longer than expected to ar-
range the proposed consolidation of the Carnegie Frick Com-
panies, no "actual hitch" has occurred in the negotiations.

—

V. 68, p. 1074.

Central Foundry Co.— Consolidation.—The transfer to
this company of the various soil pipe plants embraced in the
consolidation wa«! effected last Saturday at the office of
Baring, Magoun & Co., the iinderwriters. The concerns
acquired are as follows ; they are said to control 95 per cent
of the soil pipe trade of the country :

Ronalds & Johnson Co., Monitor Iron Works, Cassidy & Adler, J. L.
Mott Iron Works, New York City ; T. Mcishane Manufacturing Co., J.
Regester & Sons, Bartlett, Hayward & Co., and the Jones HoUowware
Company, of Baltimore: C. A. Blessing, Philadelphia; Phreaix
Foundry & Manufacturing Co., Lansdale, Pa.; Midvale Foundry Co..
Allentown, Pa.; Wilmington Foundry Co., Wilmington, Del.; Bignall
Manufacturing Co., Beach & Co., and the A. L. Sweet Iron Works,
Medina, N. Y.; Ahrens c^- Ott Manufacturing Co., Louisville, Ky.;
Illinois Malleable Iron & Steel Co., Chicago; A. Y. McDonald &
Morrison Co., Dubuque, la; Rundle & Spence Manufacturing Co.,
Milwaukee, Wis.; 8. L. Bignall Hardware Co., St. Charles, III.; Flush
Tank Co., Aurora, 111.; Kingsley Iron Co., Hammond, lad.; Hum-
phreys Manufacturing Co.. Mansfield. O.; Bell Manufacturing Co.,
Vincennes, lud.: Alabama Pipe Works, Bessemer, Ala.; Hoffman,
Billings (feWeller Manufacturing Co., Gadsden, Ala.; E. L.Tyler &
Co., Annistou; Ala.; R. Esterbronk & Son. Boston, Mass.; North
Dighton Furnace Co., Taimton, Mass.; C. M. Hart,^Salem, N J.; Foran
& Abendroth Manufacturing Co., Fleinington, N. J.; Shuster Foundry
Co., South Pittsburg, Tenn.; Wilmington Pipe & Foundry Co., Wil-
mington, Del.

The company is authorized to issue $4,000,000 6 per cent
twenty-year debenture bonds, redeemable after two years at

105 ; $7,000,000 7 per cent cumulative preferred stock and
$7,000,000 common stock. Most of the securities have been
taken by the interests in the consolidation. The office will

be at 100 Broadway, New York.—V. 69, p. 129.

Chattanooga Street Railways.

—

Fending Consolidation.—
The Hambleton syndicate, which controls the principal street

railroads of Knoxville and Nashville, Tenn., is reported to be
completing negotiations for the purchase of the Chattanooga
properties, viz.: The Chattanooga Street Railway Co. lines,

the Lookout Mountain & Lula Lake Ry., the Lookout Incline
Ry., the Chattanooga & Lookout Mountain Ry.. the Chatta-
nooga Rapid Transit Co. and the Chattanooga Electric Light
& Power Co.'s plant.—V. 69, p. 78.

Chicago & Alton RR.

—

Neiv Bonds Offered to Stockholders
—Description of Loan— Official Circular.—The stockholders
of record July 20, 1899. are offered the privilege of subscrib-
ing pro rata, to and including July 31, for the $40,000,000
new 3 per cent bonds, at the rate of $S50 in cash for each
$1,000, 'face value of bonds, in amounts equal to $180 of

new bonds for each share of stock held. An official circular
says in substance:

The directors have recently found it necessary to undertake ex-
tensive improvements and betterments, including the rebuilding of
bridges, track elevation, the reduction of grades, the acquisition of
new locomotive engines, and other equipment, etc. To provide for
these requirements, etc., the directors have decided to issue a new
series of bonds to be known as "Three per cent refunding fifty-year
gold bonds," and to secure the same by a mortgage of the company's
corporate property, franchises, etc. The bonds of this new series are
to be dated as of Oct. 1, 1899, to mature Oct. 1, 1949, and to bear
interest at the rate of 3 per cent per annum, payable April Ist and
Oct. 1st. The issue is to be limited to $40,000,000; but power will be
reserved in the mortgage to issue additional bonds, if duly authorized
by three-quarters in interest of the stockholders, for the following
purposes, viz.: (a) For building, completing or acquiring extensions of

the company's railroad—such additional issue not to exceed the rate
of $20,000 per mile of main track, excluding sidings or switches, and
to apply to not exceeding 500 miles of such additional main track

;

(b) for the purpose of funding the rental obligations of the company
uDon its leased lines, and (c) for future betterments not exceeding
$5,000,000, such issue to be at the rate of not exceeding $1,000,000
per annum, from and after Jan. 1, 1900. The mortgage securing the
bonds wiU become an absolute first mortgage upon the payment of
the existing underlying bonds of the company.
The proceeds of the $40,000,000 bonds now offered wiU be ap-

propriated as follows

:

(1) The proceeds of about $25,000,000 face value thereof for im-
provements, betterments and extensions, etc., and for such other pur-
poses as may be authorized by law.

(2) The proceeds of the remaining $15,000,000 face value of said
bonds to be deposited with some responsible trust company, and t

)

be used as needed for the purpose of funding or paying existing in-

debtedness, including the following

:

Louisiana & Mo. River RR. 1st M. 7s, due Aug. 1, 1900.... $1,785,000
Second mortgage 7 ner cent bonds, due Nov. 1, 1900 300,000

Chicago & Alton sinking fund 6s gold, due May 1, 1903 . . . 1,695,000
Consolidated 6 per cent sterling bonds, due July 1,

1903, £900,000, say 4,379,850

It is the intention of the directors to make the first call in

September for payment about Oct. 10, 1899, of $10,000,000

face value of the new bonds reserved as above for improve-
ments, betterments, etc., and to call for payment of the re-

maining bonds from time to time as required, such calls

being on thirty days' notice. It is expected that the en-

graved bonds will be ready for delivery about Oct. 10, 1899,

when delivery can be made to represent the amount of the
first instalment of subscriptions,—V. 69, p. 129.

Chicago & Milwaukee Electric Ry.—New 3Iortgage —The
new mortgage mentioned last week is dated July 1, 1899, and
will secure an issue of $1,500,000 twenty-year 5 per cent
bonds. Of this amount $1,000,000 bonds are issuable forth-

with on the 30 miles of road now about completed from
Waukegan to Evanston, III., with power house and rolling

stock. The remaining $500,000 can be used only to cover 75
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per cent of the cost of extensions and improvements. The
present bond issue takes the place of the $1,000,000 loan pro-

posed a year ago, but never offered for sale. The company,
it is stated, has made arrangements with the Chicago Mil-

waukee & St. Paul Railway wbereby, as sooji as the North-
western Elevated RR. is completed, the cars of the Chicago
6 Milwaukee Electric Ry. Co. will use the St. Paul's track

from Evanston to Wilson Avenue, thus delivering passengers

direct to the elevated road. It is expected that eventually,

by means of the latter, the Chicago & Milwaukee Electric

Ry. Co. will run its cars down town and around the loop,

making a continuous line from Waukegan to Chicago, 40

miles in length.—V. 69, p. 129.

Chicago Bnrliiigton k Quincy BR.—Called Bonds.—Of
the Denver extension 4 per cent loan due Feb. 1, 1922,

eighty bonds for $1,000 each and twenty-two bonds for $1C0

each have been drawn by lot and will be redeemed at par

and interest at the New England Trust Co., Boston, on

Aug. 1.—V. 69, p. 26.

Chicago Milwaukee & St. Paul nj.—Dulufh Extension.

—Mr. A. J. Earling, Second Vice-President of the Chicago
Milwaukee & St. Paul Ry., is reported as saying at Duluth:

•'We have almost completed our survey from St. Paul to Su-

perior, and are looking over the ground here to see what may
be done in the way of terminals. The space in Duluth seems

to be pretty well taken, but there is an abundance of room
on the other side of the bay. Our road, as you know, has

of late been doing a good deal of reaching out in various

directions. The head of Lake Superior has come to be a

great market for all classes of freight, grain and other farm
products to be moved eastward, and coal and merchandise
coming back. We are. therefore, considering tbe matter of

building an extension from St. Paul to Duluth." Mr. Ear-

ling also took occasion to deny the rumor that his road is

about to absorb or purchase the St. Paul & Duluth.—V. 68,

p. 975.

Clinton (la.) Water Works Co.— Called Bonds.—The loan

of Nov. 1, 18S8, due 1908, is called for payment at the

Farmers Loan & Trust Co. after sixty days from July 11.

The American Water Works & Guarantee Co. of Pittsburg

offers to holders until Aug. 31 the privilege of exchanging,

at par and accrued interest, the above-mentioned bonds at

said trust company for bonds of a first mortgage gold five

per cent issue of Aug. 1, 1899, secured by all the property

and franchises of the Clinton Water Works Co.; payment of

principal and interest guaranteed by the American Water
Works & Guarantee Co.

Colorado & Southern Ry.— Atthison Topeka & Santa Fe
'Ry.— Trackage Agreement.—An agreement has been reached
permitting the Colorado & Southern Ry. Co. to run its trains,

both freight and passenger, over the tracks of tbe Atchison
between Denver and Pueblo, Col.—V. 68, p. 1023, 1027; V.

69, p. 128.

Continental Cotton Oil Co.—Aequisitions.—The com-
pany, it is stated, has now acquired nearly 99 per cent of the

entire capital stock of the following seven plants:

Paris Oil & Cotton Co., Corsiciiia Cotton Oil Co., Central Texas
Cotton Oil Co., Waxahachie Cotton Oil Co., Ladonia Cotton OH Co.,

Shreveport Cotton Oil Co. and Jackson Cotton OH Co.

The officers are: C. L. Rathborne, President; H. L. Scales,

Vice-President; J. J, Culbertson, Secretary and Treasurer.

The prospectus contains the following:

Authorized Capital Stoclj: Seven per cent cumulative preferred
stock, $3,000,000; common stock, $3,000,000, of which there has been
issued, preferred sock, $1,412,500; common stock, $3,000.00i>. The
seven plants are unencumbered and free from debt, except that the
newly completed plant at Jackson, Miss., is subject to an unmatured
debt of $36,000, the payment of which has been secured by deposit
with the Knickerbocker Tru.st Co. of preferred stock of the Continental
Cotton Oil Co., of the par value of $75,000, and a like amount of its

common stock. The stockholders of the constituent corporations have
received, in exchange for their interests, stock of the new corporation,
no cash having been paid them therefor. The entire amount of cash
to be realized from the sale of stock hereby oflFered is to be paid into

the treasury of the new company, and used for the acquisition of new
plants and for working capital. For these purposes there is offered
for subscription and sale at par: Preferred stock, $1,350,000, accom-
panied by common stock. $675,000.
The average net earnings for the past two years of six of the plants

acquired (the seventh having been in operation only a few months),
as certified by the manufacturers, amount to more than $240,000 per
annum, or! more than enough to pay the 7 per cent dividend upon the
entire Issue of preferred stock. It is estimated that by the use of the
money acquired by the cash subscriptions, the net annual earnings
will exceed the sum of £420,000, or more than sufficient to pay the
7 per cent dividend upon the preferred stock and a dividend of 8 per
cent upon the common stock.—V. 68, p. 1075.

Continental Tobacco Co.—Change of Offlcers.—The resig-

nation of Pierre Lorillard, Jr., as Treasurer, has been for-

mally accepted. His successor is H. D. Kingsbury.—V. 68,

p. 926.

Cuban Steel Ore.

—

New Enterprise—Subscriptions.—This
company has been organized by parties identified with the

Pennsylvania Steel Co. and the Tidewater Steel Co. to con-
trol a harbor on the southern coast of Cuba, sixty miles

west of Santiago, and a number of iron mines contiguous
thereto, which are said to be exceptionally rich. The com-
pany's authoiized capital stock is |3,000,0C0, of which
$1,000,000 is 7 per cent cumulative, with preference also as to

assets in case of liquidation or dissolution. The preferred

stock is to be paid for as follows: 25 per cent of the par value
thereof on call after subecription, and the balance when re-

quired, upon not less, however, than thirty days' notice.

Each subscriber to preferred stock will be entitled to one
share of full-paid common stock along with each share of

preferred stock subscribed for. The officers and directors

are as follows:
Evans B. Dick, President ; Luther S. Bent, Vice-President; Josiah

Monroe, Secretary and Treasurer. Directors other than executive
officers: W. W. Gibbs. George 8. Graham, Isaac N. Soils, E. F. Glenn
Herman Michaelsen. F. A. Bates and Robert I. McKinstry.
The par value of the shares is $10.

Defiance (0.) Light & Railway Co.- People's Gas & Elec-
tric Co.—Sold.—This property, which includes the gas and
electric-light plants, street railway and Oak Park, was pur-
chased at foreclosure sale July 11 by William V. Coons of
Findlay, for $16,311. The People's Gas & Electric Co., with
§50,000 capital stock, has been organized by W. R. Coons, J.

M, Barr, D. D. Davis, Merle Hosier and Charles Edwards,
all of Findlay, to take over the enterprise.

Delaware Gas Co.—Easton {'Pa.) Gas Co.—Purchase.—New
Mortgage.—The Delaware Gas Co. has purchased the prop-
erty of the Easton Gas Co., and has mortgaged the same to

secure $400 000 of 5 per cent bonds. Of these bonds $300,000
are reported sold. The Delaware Gas Light Co,, it is stated,

has a capital stock of $700,000, of which $200,000 is 5 per cent
preferred stock. The officers are: President, E. J. Fox,
Easton; Vice-President, Arthur E. Childs, Boston, Mass.;
Secretary, James W. Fox, Easton.

Detroit Street Rys.

—

Municipal Ownership Tabled.—On
July 11 nineteen Aldermen voted for the security franchise
and fourteen against it. On July 18, however, a reconsidera-
tion of the measure was ordered by a unanimous vote, and
then further consideration of the ordinance was indefinitely

postponed. Tbe "security" franchise was designed as
security for the bonds with which it was intended the De-
troit Municipal Railway Co. should purchase the railways
from their present owners for the benefit of the city. Tlae
terms of this franchise excited great popular disfavor, since
it would give to the present owners, in case three-cent fares
and universal transfers proved unprofitable to the city, the
right, upon resuming control, to sell tickets at the rate of
six for a quarter practically for forty-eight years. The so-

called "working ordinance" under which the Detroit Mun-
icipal Railway Co. proposed to operate was also indefinitely
laid on the table by the committee which had it under con-
sideration.

Offer Withdrawn,—Tom Johnson, on July 14. had his re-
presentative, Bernard Clark, as the President of the Metro-
politan Railway Co., which holds the option on all the John-
son and R. T. Wilson lines, write the following letter to
Gov. Pingree as President of the Municipal Company. This
letter withdrew all offers, and said:

We are satisfied that it Is not feasible to consummate under existing
conditions the plans of transferring the street railway property to your
company. We must face squarely the proposition which the opponents
of the plan put forward, that our franchises are running out, and that
when they do expire we shall have an expensive plant on our hands,
which the opponents of the plan sav they can compel us to sell at a
ruinous sacrifice unless we are willing to accept a new franchise on
their terms. We must so manage the railways in the meantime, if

possible, to prevent the loss so threatened. Low fares and short fran-
chises are incompatible if railways are to be run for profit as a private
enterprise.

The day before this letter was written five tickets were
sold for fifteen cents with a view to arousing public opinion
in favor of the deal on the basis proposed, but yesterday
straight five cent fares were re-established on the old street
car lines, except during the morning and evening hours, when
workingmen's tickets are sold. Retaliatory measures, it is

reported, are threatened by the city authorities.—V 69, p. 79.

Distilling Company of America.

—

Purchase E;ffected,—
The proposed purchase of the 10.000 shares of the Hannis
Distilling Company of Philadelphia has been consummated
at a price said to be over $150 a share. A temporary board
of directors is now in charge of the Distilling Co. of
America, but a permanent board will be named next week.
The stocks deposited under the plan of amalgamation
amount to more than 80 per cent of each company, and in
the case of one company to upward of 95 per cent. All of
this stock has been transferred to tbe Distilling Co. of
America. Call has been made for $1,500,000 on account
of the cash underwriting, and the monev has been paid in.

From this cash the Hannis Distilling Co. has been pur-
chased.
Earnings of Standard Company.—The earnings of the

Standard Distilling & Distributing Co. for the late fiscal

year were: Gross earnings from sales of spirits, alcohol,
etc., $1,507,011; less administration expenses, rentals, etc.,

etc., $632.676—$874,335; add net profits from trade contracts,
etc., $418,626; total net income, 81.292.961; less dividends
paid on preferred stock of .^8.000.000 at 7 per cent. $560,000:
net surplus June 30, 1899. .$732,961, being the equivalent of
nearlv five per cent on $16,000,000 common stock. The sur-
plus has been added to and made part of the working capital,
which latter now is $2.132,961.—V. 69, p. 130.

Eagle & Phenix Mills of Colurabns, GtA.—Dividend— In-

crease of Stock Sug(,ested.—On July 5 a dividend of 3 per
cent was declared on the #600,000 stock. The directors rec-
ommend increasing the capital stock to $750,000.—V. 67, p. 222.

East St. Louis Electric Street RR.—Bonds Galled—The
$150,000 first mort. 6 p. c. bonds of 1*^91 are called for pay-
ment at Mississippi Valley Trnet Co., St. Louis, Aug. 12, 1899.

Electric Co. of America.— Instalment Called.—The call

of $2 50 per share is officially announced. It is payable on
or before Aug. 14. The notice says: '-The cash derived
from stock assessments has been fully expended in the pur-
chase of valuable properties and franchises, and the above
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assessment is necessary to place the company in funds for

the continnation of this policy." This will make $7 50 paid
in on each of the 3i0,000 snares outstanding. The par value
of the shares is $50, and the total authorized issue 500,000

shares, or $25,000,000.—V. 69, p. 180.

Electric Vehicle Co.—Contract.—A contract, covering
4.200 vehicles, has been placed with the Columbia & Electric

Vehicle Co. (see V. 69, p. 76), and the first of the carriages,

it is thought, will be delivered about July 25. By the end
of the \ear, it is expected, 1,000 vehicles will be in opera-

tion.—V. 68, p. 1225.

Erie BU.—Listed.—The New York Stock Exchange
has listed $1,452,000 additional prior lien 4 per cent bonds of

1896, making the total amount listed to date $31,452,000, and
also $1,027,000 additional general lien bonds of 1896. making
the total amount of that issue listed to date $31,954,000.

The $1,452,000 additional prior lien bonds were applied on
account of the following:

(a) Enlargement and improvement of terminal facilities prior to
July 1, 1898, $4 2,155 [including $120,241 at Jersey City]; (b) same,
July 1 to Dec. 1, 1898, !1>293,338 (of which $215,357 for elevation of
tracks at Jersey City; (c) for additional equipment contracted for but
not paid for, viz.: TwentyjClass O locomotives, $201,050; 4 Atlantic
type looomoti\es, $46,520; 6 Consolidation locomotives, $75,180;
550 Standard 60,00 -lbs. box cars, fSS?,500; due company on ac-
count of previous expendituies, $47,615; total, $1,473,358.

The additional general lien bonds were applied as follows :

$105,000 for the purchase of 700 shares of stock of the Buflfalo New
York <fe Erie RR.; $248,S33 for retiring equipment trust obligations
of the New York Pennsylvania & Ohio RR.; $18,400 for the purchase
of other companies' shares in accordance with'mortgage; $655,000 for
the acquisition of $390,000 bonds of the Buffalo Bradford & Pitts-

burg RR. $125,000 bonds of the Tioga RR., and $140,000 bonds of
the Lockport <fe Buffalo RR.

The purchase of the above includes 700 shares of capital

stock of the Buffalo New York & Erie RR Co.. 125 bonds
of Tioga RR Co., 140 bonds Lockport & Buffalo RR. Co.
and 8 shares capital stock of the Suspension Bridge & Erie
Junction RR Co., and completes the ownership of the Erie
RR. Co. of the entire issues of said companies. The purchase
of the $390,000 of bonds of the Buffalo Bradford & Pittsburg
RR covers the entire issue of those bonds, except $5,000 can-
celed and retained by N. V. Eaton, Trustee. The purchase
of the other stocks and equipment trust obligations referred

to does not complete the ownership of the Erie RR. Co., but
in each case the Erie RR. Co. now owns largely over a ma-
jority of the stock of each corporation.
The company submits an opinion of Messrs. stetson, Jen-

nings & Russell, to the effect that the proceeds of the $5,-

000,000 of prior lien bonds referred to in Section 3, Sub-di-
vision A, Article 1, of the mortgage, are to be used for con-
struction purposes, or to reimburse the Erie Company for

outlays made for construction purposes, and that such ad-
vances are to be repaid, dollar for dollar, in cash and not in

bonds.—V. 69, p. 79.

Federal Steel Co.— Injunction Continued.—In the United
States Circuit Court in Brooklyn on Wednesday Judge
Thomas handed down a decision continuing the injunctions
restraining the company from pa.ying the dividends of 13^
per cent on the common stock and IJ^ per cent on the pre
ferred stock declared on June 20. Judge Thomas says:

The charter itself provides that the dividends upon the common
stock shall be declared after the close of any fiscal year, and thereby
accords with the general time fixed by the statute. The provision is

plain, and no attempted construction can diminish its simple and di
rect authority. The solution of the question relating to the preferred
stock is not different. The inquiry does not relate to the capacity of
the directors to determine whether eutfioient profits applicable to
dividends have been received. That is uncontroverted. The direc-
tors have undertaken to select the months and days when the divi-
dends for the year 1899 shall be paid. If the directors have the
ability to do this they have the capacity pursuant to their will to
vary the time for payment in different years. But It is considered
that the statute (section 47, Corporation act. N. J.) requires that
fixed times for making such payments shall be embodied in the
charter or by-laws, and that in default of such designation of certain
days in either the charter or by-laws, the declaration and payment
of dividends shall be made as provided by the statute during the
month following the close of the fiscal year.

The opinion discugses separately each of the various con-
tentions of the counsel for the defendant, and concludes that
the injunction must be continued

President Gary says that, under the decision, it appears
that the directors have the right to adopt a by-law fixing
the times for the declaration and payment of dividends on
the preferred stock. It is probable that such a by-law will
be adopted and that the company will then proceed to pay
the preferred dividends, but on the common stock no divi-
dend can be paid until after the close of the year.—V. 69,

p. 180.

Fort Wayne (Ind.) Consolidated Street Rj.—Ordered
Sold.—A decree was handed down in the Circuit Court of
Allen County, Ind., on July 14, for the sale of this property
to satisfy the mortgages of 1892 and 1895.—V. 67, p. 125.

Indianapolis & Broad Ripple Transit Co.— Broad Ripple
Traction Co.— Indianapolis Street liy.—Sold.- Successor
Company.—The property of the Indianapolis & Broad Ripple
Transit Co. was purchased at foreclosure sale on July 15 for

$200,000 by W. F. Brown of Philadelphia. The sale was con-
firmed on July 17, and on the following day the Broad Ripple
Traction Co. with $100,000 of capital stock in shares of $100
each W8S incorporated, presumably as its successor. The
President of the new company is John B. "Warner, and among
the incorporators is Randall Morgan of Philadelphia, a stock-
holder of the lodianapolis Street Ry. Co., which, it is be-
lieved, will control the property.—V. 68, p, 1235, 927.

luler-State Coal & Irou Co.— Virginia-Teunessee-Caro-
lina Steel & Irou co.

—

Succtssor Company.—Tne Inter-
State Coal & Iron Co. was granted a charter in Virginia,
May 18, with capital stock of §900,000, to acquire, it is under-
stood, at foreclosure sale the mineral and timbered lands
formerly owned by the Virginia Tennessee-Carolina Steel &
Iron Co. in Virginia, Tennessee and North Carolina. Officers:
President, B. S. Clark, New York; Vice-President, Geo. M.
HolsteiD, Pulaski, Va. ; Secretary and Treasurer, Thomas
Clyde, Nt^w York; directors: B S Clark, Geo. M. Holstein,
Thomas Clyde, F. W. Hnidekoper and Nathaniel Thayer.

Jacksonyllle & Southwestern UtL.—New Road.—This
road, mentioned recently, will run from Jacksonville, Fla.,
through Baldwin, Lake Butler, Worthington Springs, and
then on to Manatee Springs, which is located on the
Suwanee River, 105 miles from Jacksonville. We believe
the erroneous impression prevails in some quarters that the
road is to run to Manatee, which is in the southern part of
the State. The survey from Lake Butler on has not been
completed. The balance of the road is now under construc-
tion.—V. 69, p. 80.

Jamaica Bay Turnpike Co.— Construction Begun.—The
New Jersey Construction Co. has begun to drive piles at
Goose Creek tor the proposed seventy-foot roadway across
Jamaica Bay. This roadway will be parallel to the trestle
of the Long Island R.R., and about 50 ) yards west of it, and
will include a macadamized driveway twenty feet wide, with
two trolley tracks and a cycle path on each side.—V. 63, p.
1026.

Kentucky & ladiana Bridge.—Ordered to be Sold.—A. de-
cree was entered in the United States District Court, at
Louisville, on July 13, on mandate from the United States
Court of Appeals, ordering the sale of the property. The
property will be offered as a whole and then in two portions,
one consisting of the K. & I railroad, its right of way,
franchises, etc., the other the bridge and its franchises. The
upset price for the property is $7i 0,000.—V. 67, p. 634.

Locomotive Smoke Preyentive Co.

—

Incorporated.—This
company has been incorporated in Ddlaware with $6,000,000
of authorized capital stock.

Louisville & Atlantic RK.— Richmond Nicholasville
Irvine ic BealtivllleRR.

—

Successor Company.—The Louis-
ville & Atlantic RR. has been incorporated as successor of
the Richmond Nicholasville Irvine & Beattyville RR., re-
cently sold under order of court. The new company's au-
thorized capital stock is $2,000,000, in shares of $100 each.
The directors are:
G. W. Qourley of Beattyville, James B. McCory of Richmond. Ky.

;

George MacLeod, David W. Falrleigh and Robert Cochron of Louis-
ville ; Charles a.. Furbush, Robert G. McDougal, Fred F. Drake and
Robert W. Davis of Pennsylvania.
Thomas W. Synnott of Wenonah, N.J., and John Sparhar-

wak of Philadelphia each subscribed to 6,' 00 shares, and
the directors to 20 shares each, making the total stock re-

ported as owned by incorporators $1,216,000.— V. 68, p. 1023.

Metropolis Tunnel RR. Co. of New York.—New Tunnel
Scheme.—This company was incorporated at Albany on July
10 with nominal capital of $50,000 to construct two pairs of
tunnels, one under the Hudson River connecting Jersey City
and Manhattan, and the other under the East River cormect-
ing Manhattan and Brooklyn. The Hudson River tunnel, it

is stated, will begin at the foot of Chambers St., while the
E ist River tunnel will begin at the foot of Oliver St. and end
at a point near Willoughby and Fulton streets, Brooklyn.
The directors Include Cromwell 6. Maoy, 261 Broadway, New York;

Peter J. Hoffman, C. H. South worth, Charles A. Cregin, Theodore A.
Madden, 44 Willow Street, Brooklyn; John A. Foley, James Hynes,
William Abbott and George M. McCormick of 6 Ceatre Street, Xew
York.

Metropolitan Street Ry.—New York & Harlem KR.

—

Car Stables Pitrc/iQsed.—President Vreeland of the Metropoli-
tan Street 'Railway, confirms the reported purchase by his
company of the car stable properties at Thirtj -second Street
and Fourth Avenue, and at Eighty sixth Street and Madi-
son Avenue. Thesa properties were owned by the New York
& Harlem RR. Co., and the proceeds of sale, it was said,

would be applicable, by investment or otherwise, for the
benefit of that company's stock. See V. 67, p. 223.—V. 69,

p. 28; V. 67, p. 737.

Missouri Edison Electric Co., St. Lonis, Mo.

—

Earnings.
—This company, which controls nearly all the electric light-

ing of St. Louis, is a consolidation (chiefly per plan in V. 65,

p. 571) of the Missouri Electric Light & Power Co,, the
Municipal Electric Light & Power Co., and the Edison Illu-

minating Co. of St. Louis, together with several small plants
purchased from time to time. It has outstanding: Common
stock, $2,000,000; Preferred stock, $2,000,000; 5 per cent
bonds, $4,000,000,. dated Aug. 2, 1897, due Aug. 1, 1927,

$4,000,000. The bonds are a first lien, subject only to a prior
Jien of $600,000 Missouri Edison Electric 6 per cent bonds
due 1921, covering Station "A," Twentieth and Locust
streets, and appurtenances. Bonds of the 1897 issue are set

aside to retire this lien at maturity. The earnings of the en-
tire property for the year ending Dec. 31, 1898, were

:

Gross revenue from arc light service. $310,132; incandescent light
service, $486,883; power and fan service, etc., $100,097; total rev-
enue, #897,112. Deducting from this amount the gross expenses, in-
cluding maintenance, renewals, legal expenses, insurance and taxes,
$500,070, there remained net revenue or $397,04'J. Annual interest
on bonds $206,000, deducting which left surplus $191,042.

The Knickerbocker Trust Co. of New York is Mortgage
trustee.—V. 66, p. 82, 135; V. 65, p. 571: V. 68, p. 233.
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New Anisterdnm Gas Co. of New York.—Payment of Ma-
turing Bends.—The $\,0C0,0(0 1st mortgage 6 per cent gold
bonds of the Equitable Gas Light Co., maturing Aug. 1, to-
gether with the interest due thereon, will be paid on and
after that date at the Central Trust Co.—V. 6S, p. 871.

New England Cotton Yarn Co.—In Possession.—The com-
pany has taken formal possession of its several properties —
V. 69, p. 131.

New England Telephone & Telegraph Co.—New Acquisi-
tion.—The company has acquired the $600,000 8 per cent stock
of the Southern Massachusetts Telephone Co. on the basis
of four shares of New England stock for three shares of
Massachusetts stock. General Thomas Sherwin has become
President of the Massachusetts Company, which, it is stated,
has 4,000 subscribers.—V. 68, p. 1226.

New York Air Brake—Westinghnuse Air Brake Co.—
Decision Favorable to New York Company.—The United
States Court of Appeals handed down on Tuesday a decision
in favor of the New York Air Brake Co. in the suit brought
by the Westicghouse Air Brake Co. for alleged infiingent
of certain patents. The New York company early in 1895
produced a new device, known as valve C, for the purpose
of escaping from the Westinghouso system of venting ex-
clusively into the brake cylinder. This device vents into
the atmosphere, and uses for that purpose a compound
piston, which is a part of the triple valve piston, the action
of which is not dependent upon the brake cylinder piston.
The New York company offered to submit without argu-
ment any questions regarding infringment. This offer was
rot accepted, but instead the Westinghouse Company added
six claims to a patent application then pending, took out tt-e

patent, and brought suit against the New York company for
infringment of that patent—No. SSS.*" 01. issued to Georpe
Westinghouse, Jr., and patent 382,032, issued to T. S, E.
Dixon in 1888.

The case was decided by Judge Wallace in the United
States Court in May, 1898, in favor of the New York Air
Brake Co. (see V. 66, p. 954), and that decision is now affirmed
with costs against the Westinghouse Company. The de-
cision was written by Judge Shipman and concurred in by
Judge Thomas, Judge Lacombe dissenting on certain points.
The Westinsbouse people say that this decision leaves the

relations of the two comparies unchanged, and that the liti-

gation against the New York company will continue in
the two other cases now pfnding. One suit is under
another patent for the triple-valve device. The other is under
two patents, one upon +he pressure-retaining valve, and the
othfr on the engineer's valve, a portion of the mechanism
appled to locomotives. Expert testimony is now being taken,
and it is f xpected that the triple-valve suit will come to
tr'al in tbe fall.

Neiv Stock.— The stockholders of the N. Y. Air-Brake
Co. will vote August 16 to increase the capital from
$5,000,000 to SlO.roO OPO. Of the new stock the share-
holders will have thp right to take 25 per cent ($1,250,000) at
par: the remainder (.|.3,7.i0 000 at par, worth about $7,500,000
on the market) v HI be held in the treasury subject to dispo-
sition by the board of directors. Proceeds of the new capi-
tal issue will be used for the immediate extension of business.
The "New York Times'" says: "The workmen now em-
ployed number over twice the force a year ago, and the
company's orders run far in excess of all past records, it

being estimated that during June sales, compared with the
correspon diner period of last year, increased close to !{;4.roo

per working dav. Manufacturing works are to be established
abroad."-V. 67, p. 843, 1065.

New York Electric Brake & Coupler Co.—Doubtful Enter-
prise —A sudden fall of fifty points in the price of the com-
pany's stock has renilted from the impression on the "curb"'
that the company lacks substantial backing.—V. 68, p. 1133.

Northern Alabama Coal Iron & Railway.—Alabama Coal
Iron & Railway.

—

Change in A^ioTne.— The Alabama Coal Iron
& Railway Co.. Eugene Zimmerman President, referred to
in our issue of July 8, page 77, has changed its name in order
to distineuish it from another company having a somewhat
similar title. The new name is the Northern Alabama Coal
Iron & Railway Co —V. 69, p. 77.

Northern Pflcifle Terminal Co.- Called Bonds.—The fol-
lowing bonds drawn for the sinking fund, viz.

:

Nos. 2. 27, .3.5B, 3°8, 700. 769. 787, 910. 1009, 1031, 1087, 1160,
1168, 1572. 1739, 2102, 2774, 3527, 3713, 3814.

will be redeemed by ihe Farmers' Loan & Trust Co., at 110
and accrued interest, on Aug. 10, 1899.—V. 68, p. 130.

Oakman Motor Vehicle Co. of America.-A'ieio Enterimse.—This company was incorporated in Delaware, on July 20.

with |5,CC0,C00 of capital stock, of which $500,000 is 7 per
cent preferred, all in $50 shares. The company will own all

patents pertaining to what is known as the Hertel Motor,
together with all the rights, property and good-will of the
Oakman Motor Vehicle Co. of Greenfield, Mass.. the
present owners of said patents, with a view to granting
to subordinate companies the right to manufacture and
sell motor vehicles covered by said patents in the several
States of the United States. "The vehicle is propelled by
means of a gas motor (hydro-carbon) of 2% H. P. brake
test, double cylinder. Ordinary stove gasoline is used for
fuel, one charge being sufficient for a continuous trip of 75
miles: consumption about one gallon for 50 miles.'" The Na-
tional Trust Company of Philadelphia is receiving subscrif-

tion to the preferred stock at oar with a bonus of 100 per
cent in full paid common stock.

Oregon RR. & Navigation.—Oregon Short Line Ry.

—

Union Pacific R^.— Voting Trust Dissolved.—The Oregon
Short Line RR. Co. has guaranteed the payment during the
next two and a-half years of the remaining 10 per cent of the
20 per cent in dividends required to be paid on the preferred
stock of the Oregon RR. & Navigation Co., to effect the disso-

lution of the voting trust. The voting trust, therefore, by
which the control of the Navigation Company has been
vested in the preferred stock, has accordingly been dissolved.

All holders of the capital stock trust certificates are notified

to present them to the Trust Company by which they were
issued (the Central Trust Co. of New York, or the Old
Colony Trust Co. of Boston, as the case may be) for exchange
for stock certificates. The effect of the dissolution is to put
the control practically in the handa of the common stock,

the majority of which is owned by the Oregon Short Line
RR. Co., which in turn is owned by the Union Pacific RR.
Co. The voting trust has been conducted in the joint in-

terest of the Great Northern, the Northern Pacific and the
Union Pacific-V. 6«>, p. 674, 474, 1227.

Pittsburg & Western Ry.— Extension of Receiver's Certifi-

cates.—In the United States Circuit Court at Pittsburg, on
July 15, Judge Buffington authorized Receiver King to ex-
tend the time of payment of the Receiver's $400,000 certifi-

cates due July 1, 1899, until July 1. 1900, with permission to
pay them at any time between Jan. 1, 1900, and the time of
maturity.—V. 69, p. 132.

Pittshnrg Painesville & Fairport RR.—Pittsburg &
Western RB.—Protective Committee.—A protective com-
mittee will be formed on Monday, asking for deposits of
the bonds of the Pittsburg Painesville & Fairport RR. with
the Mercantile Trust Co. The committee will represent a
majority of the bonds to start with, and there will be noth-
ing in the agreement allowing the committee to sell the
bonds at 100. The two advertisements that appeared this

week have been withdrawn in favor of the proposed com-
mittee.—V. 67, p. 1107; V. 69, p. 132.

Pressed Steel Car Co.— Carnegie Steel Co.— Contract —
The Carnegie Steel Co. has contracted to furnish the Pressed
Steel Car Co. with 30,000 tons of steel plates monthly for a
period of ten years. It is said that the actual cost of the
material to te furnished will be about $15 000,^00 a year.
This contract is the outcome of the agreement entered into
last February, (See V. 67, p. 381.)—V. 68. p. 1183, 1074.

Rapid Transit in New York City.—Ze»er.—The letter sent
nearly two months ago to the Mayor having remained unan-
swered, the Rapid Transit Commissioners have sent another
commurication to the Board of Estimate and Apportionment
and to each house of the Municipal Assembly. This calls at-

tention to the increase in the city's debt-incurring capacity of
$40,000,000 permitted by the present asses=ment of realty,
and asks that the authorization of other debt be deferred
"to an amount sufficient to reduce the debt limit below the
cost of the rapid transit road until there shall have oeen a
reasonable opportunity for the letting of a rapid transit con-
tract."- V. 68, p. 1026.

Royal Baking Powder Co.—Stock Certificates Beady.—
Temporary certificates issued by the United States Mort-
gage & Trust Co. for the preferred stock can be exchanged
for engraved stock certificates on presentation at the Trust
Co. Dividend accrued will then be paid.—V. 68, p. 11^3.

San Francisco & North Pacific Railway.— Co ?/erf Fonds.
—Twenty-three bonds of 1889 have been designated by lot

for redemption, at 110 per cent and interest, on February 8,

1900. at the office of the Mercantile Trust Co., New York.—
V. 67, p. 1354.

St Joseph & Grand Island RR.—Decree Value of Old
Bonds.—Receiver Oliver W. Mink favors us as follows:

By the final report of the Special Master in the matter of the dlatrl-
hution of the proceeds derived from the foreclosure sale of the mort-
gaged property of the St. Joseph & Grand Island RR. Co., it would
appear that each outstandlBg bond, with the coupons from May 1,
1894, attached, is entitled to a payment of $421 53, which amount, I

understand. Is on deposit in the First National Bank of St. Paul,
Minn., to the credit of the United State." Circuit Court for the District
of Nebranha. The receivers recently advertised that on July 6, 1899,
they would be ready to pay at their oflflce, SO Ames Building, Boston,
Mass., the amount due upon each of the first mortgage bonds as the
final dividend derived from the unmortgaged estate of the St. Joseph
& Grand Island RR. Co. The amount of this dividend is, for each
bond with the coupons due May 1, 1894, and subsequent attached,
$21 12.- V. 69, p. 28.

St. Louis Consolidated Elevator Co.—Status.— A.t a meet-
ing of the stockholders on Tuesday the resolution to tarn the
property over to the mortgage trustee was voted down.

—

V. 69, p. 82.

St. Lonis Street Railways—United Railways Co —$45,-
000,000 Mortgage.—Tne stockholders of the United Railways
Co. of at. Louis will vote on Sept. 20 on a proposition to
issue bonds to the amount of $45,000,000, maturing at such
time and bearing such rate of interest as may be determined
at such meeting, and to secure payment of said bonds by the
execution of a deed of trust on the property of said company.
As the Central Traction Co., to which the United Railways
Co. of St. Louis is the successor, merely owned a franchise,
it is believed that the prone rty now in the names of the
various other companies controlled by the Brown Brothers
syndicate will be transferred to the new company in the near
future.—V. 69, p. 132.
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Seattle & San Francisco Rv. & Navigation Co.—Bonds
0/ered.— Stahl & Stranb, bankers, of Philadelphia, offer to

investors, by advertisement on page viii, |700,OUO of the com-
pany's first mortgage 5 per cent 40-year gold bonds, secured
by all the property owned and hereafter to be acquired,
including large holdings of coal lands, railroad termi-
nals, docks and water frontage in the heart of Seattle, with
a valuable right of way through that city and railroad equip-
ment having a carrying capacity of 1,000 tons of coal per
day. The company has a perpetual traffic agreement with
the Northern Pacific. The total authorized loan is $1,500,-

000, but the remaining $800,000 is to be issued only for ex-

tensions, improvements and the purchase of vessel property.
Tho bonds are in denominations of $1,000 each, and the price

is par and interest with a bonus of 1500 in the shape of five

shares of $100 full-paid stock with each bond, and the privi-

lege to purchasers of selling the stock at $25 a share at any
time within one year. This reduces the cost of the bonds to

871^ per cent. An official statement regarding the enterprise

was in V. 68, p. 929, and very full particulars will be found
in the advertisement.

Southern Paciflc RR. of California.— Ltsfei.—The New
York Stock Exchange has listed |1,370,000 additional first

consolidated mort. guaranteed 5 per cent gold bonds, making
the total listed to date of stamped bonds $15,153,000 and of

unstamped bonds §6,702,000. The supplementary mortgage
'relating to these bonds was described in V. 67, p. 1111. The
stamped bonds carry the following:

STAMP ON BONDS.
"By agreement with the holders of this bond, acting for themselves

and all subsequent holders thereof, the coupous appertaining thereto,
In addition to being pjyable in United States gold coin in New York,
as expressed therein, are also payable in Berlin and Frankfort on the
Main at the rate or M 4'20 for each dollar thereof, and the 8outhern
Paciflc RR. Co. (of California) Is. and its successors are, to have the
right to redeem this bond at 107^ percent of the par value thereof
"With accrued interest thereon at any time on or after April 1, 1905,
upon giving previous notice of its or their intention so to do by pub-
lication once a week for four successive weeks in one newspaper in
New York, Berlin and Frankfort-on-the-Main respectively of a notice
specifying the distinguishing numbers and serial letters of the bonds
of this issue then called for redemption, the first such puDlication
to be at least six months prior to the date at which such bonds
are called for redemption, and the interest upon this bond shall
cease at the time for wiiich the same shall nave been so called
for redemption, unless the said railroad company or its suc-
cessors, should thereafter make default in the payment of said bond
at the rate above prescribed upon presentation thereof for the pur-
pose." [Signed by Assistant Secretary under company's seal.]

The $!,370,00'J additional bonds are part of |3,716,241, now
issuable as follows:

Against underlying bonds retired, $6,000; new rolling stock, $968,-
290; terminal facilities, $461,221; 31-9 miles of new road, viz.:
Goshen to Visalin, Visalia to Exeter and San Buenaventura to Nord-
hoflf, $400,000; additional 4-602 miles at $jO,000 per mile, $138,060;
halance of expenditures indicated in application of Dec. 16, 189d,
$1,742,670; total, $3,716,241.—V. 68, p. 86.

Standard Shoe Machinery Co.— Consolidation.— This
company is being organized with $5,000,000 of authorized
capital stock, of which $2,000,000 is to be 7 per cent cumu-
lative preferred. Of the preferred stock it is proposed to
issue $1,500,000 with a bonus of an equal amount of common
stock to pay for the plants and to provide $300,000 working
capital, leaving $500,000 preferred and $750,000 of common
in the treasury, after using $750,000 of the latter for various
purposes. Options, it is said, have been closed on six prop-
erties and to be held on five other concerns. The officers are:

President, Chas. P. Berry, Vice-President and General Manager of
the Portsmouth Shoe Co.; Vice-Presidents, Thomas 6. Plant, President
Thomas G. Plant Co., R F. Spencer, Hamilton-Brown Shoe Co.,
Charles H. Krippendorf, Krippendorl-Dittman Co., and J. B, Cousins
of J. & T. Cousiijs; Treasurer and General Manager, H. E. Bothfeld,
Treasurer Woodward Manufacturing Co.. Boston; Executive Commit-
tee, Charles P. Berry, T. G. Plant, H. E, Bothfeld and B. F. Spinney.

Staten Island Midland RR.—Judgment for $178,189.
—Richard and Robert Wetherill, of Chester, Pa., who
of late have been managing the road, have filed a judgment
against the property for $178,189 for advances made between
Dec. 6, 1897, and Feb. 23, 1899. W. B. Rockwell resigned
as General Manager eighteen months ago.—V. 62, p. 504.

Staten Island Ry.

—

Status.—The Staten Island Railway
Co. has long been an integral part of the Staten Island
Rapid Transit system, and there is no reason to expect any
charge in its bonds as a result of the Transit reorganization.
In the item published last week the word Midland was acci-
dentally omitted, the judgment mentioned applying, as we
very well knew, to the trolley road, and not to this sub-
stantial steam line.—V. 61, p. 737.

Terre Hante "Water Works Co.—iYewfionds.—The company
having paid off its entire issue of 6 per cent bonds has made
a "refunding first mortgage" on all its property to secure
not exceeding $1,200,000 of 43^ per cent $1,000 gold bonds,
dated June 1, 1899, due June 1, 1919, but subject to call after
Aug. 1, 1909. Of the new loan, $S30,00O bonds were issued
to refund the 6 per cent bonds, and $70,000 bonds are held in
the treasury for future improvements or business require-
ments, as the directors may determine. The remaining $300,-
000 are held by the trustee to be issued only to reimburse the
company for 90 per cent of the cash cost of extensions and
betterments, and then only upon the showing that the net
revenue from such extensions and betterments will equal 6
per cent on the bonds proposed to be issued. A circular says:

Capital stock, $500,000; first mortgage ^'^ per cent bonds outstand-
ing, $830,000 ; In treasury tor future requirements, $70,000 ; total,
$900,000. Gross earnings for 1898, $87,312; operating expenses, in-
cluding taxes, $26,966: net earnings, $60,315; interest on it 830,000
bonds at 4is per cent, $37,350; surplus earnings, $22,995.

The company has a fifty-year franchise, dating from MarchSl, 1871.
The city hydrant rental Is assigned to the trustee for the purpose of
paying the interest on the bonds in accordance with the terms of the
trust deed. Provision is made for a sinking fund commencing Aug. 1.

1909, by deposit of 15 per cent of the gross water rents except rev-
enue from the public fire hydrants, to be applied to the retirement of
bonds. Interest is payable F.&A. at the Illinois Trust & Savings
Bank, the mortgage trustee, Chicago, or at the Chase National Bank,
New York, as the holder may prefer. First coupon covers interest for
eight months. Principal may be registered. President, Frank W. Mo-
Keeu, of McKeen & Co., Bankers, Terre Haute ; Albert W. Harris,
Vice-President and Treasurer, of N. W. Harris & Co., Bankers.

N. W. Harris & Co. are offering the bonds.—V. 68, p. 1026.

Third Avenue RR. of New York.—iVei« Stock Authorized.
—The stockholders on Wednesday authorized the proposed
increase in the capital stock from $12,000,000 to $40,000,000, to

provide for improvements, change in motive power and pay-
ment of floating debt.
Stockholders of the Forty-second Street Manhattanville &

St. Nicholas Avenue Ry. Co., which is owned by the Third
Avenue RR. Co. , voted to increase the capital stock of that
company from $3,500,000 to $7,500,000.—V. 69, p. 133.

Transylvania RR.—On Pittsburg Stock Exchange.—The
Pittsburg Stock Exchange has ordered that the company's
$160,000 of 5 "4 per cent first mortgage gold bonds be placed
in the unlisted department. The capital stock is $320,000, in

shares of $100 each. The company acquired the road from
Hendersonville to Brevard, N. C, 22 miles, formerly owned
by the Henderson & Brevard RR. (see V. 68, p. 926,) and is

P'eparing to extend it ten miles to Eastatoe Ford on the

French Broad River, making in all 32 miles covered by the
mortgage. The Mercantile Trust Co. of Pittsburg is trustee

and interest is payable at its office May 1 and Nov. 1. The
bonds run 20 years, being due May 1, 1919. They are guar-
anteed by endorsement as to principal and interest in gold by
the Toxaway (land) Company of North Carolina.—V. 68, p. 926.

Union Bag & Va^er Co.—Outside Companies.—The United
States Paper Bag Manufacturers' Association met in New
York this week. The association was organized by the fol-

lowing companiesnot included in the Union Bag and Paper
consolidation, for mutual protection :

The Columbia of New York, Columbia of Baltimore, Hercules of
Reading, Pa.; National of Bridgeport, Conn.; Universal of New Hope,
Pa.; \Vardlow-Thomas Co. of Middleiown, Ohio; Elsas Paper Bag Co.
of New York, Continental of New York, the Wortendyke Manufactur-
ing Co. of Richmond, Va., and the Atlanta Paper Co. of Atlanta, Ga.

The total daily output of these concerns is reported as be-

ween 12,000,000 and 15,000,000 bags daily.—V. 68, p. 1134.

Union Light & Power Co. of Utah—Pioneer Electric
Power Co.

—

Deposits Called.—In order to participate in the
benefits of the plan of reorganization, described last week
(page 133), the security holders are required to deposit their

securities with the Colonial Trust Co. of New York, as De-
poaitary, on or before Aug. 15, 1899.—V. 69, p. 133.

Union Traction Co. of Philadelphia.—^nnnaZ State-

ment,—The annual report for the year ended June 30, 1899,

was submitted by President John B. Parsons to the board
of directors at a special meeting on July 17. The board
decided not to publish the returns in advance of the stock-

holders' annual meeting in September. The "Philadelphia
Times " says : "While the report will not now be made
public, it is known that the net profits for the year exceed
$600,000, which is equivalent to $1 a share on the company's
capital of 600,000 snares (par of each $50, paid in $17 50). In
the previous year the surplus was only $34,620, while in 1897

there was a deficit of $850,000. Last year's gain came
wholly from gross earnings, which are even larger than the

surplus. President Parsons says :

" The property is in fine condition, and we look for big returns this

year. Inmy judgment gross earnings ought to increases per cent
from the natural increase in population. But in addition we shall
have the Grand Army encampment, which wiU bring thousands of
visitors to the city. The increase in gross earnings this year will
therefore be abnormally large.—V. 67, p. 734.

Westinghouse Air Brake.

—

Contract from Russia,—
George W estinghouse, Jr. , it is stated, has cabled from Europe
announcing that the Russian Westinghouse Company, whose
capital stock of 2,000,000 roubles is controlled by the West-
inghouse Air Brake Co. of Pittsburg and London, has
secured a contract from the Russian Imperial Railway Com-
mission to equip all its cars during the next four years with
the Westinghouse automatic air brakes. See "New York Air
Brake" for patent decision.—V. 67, p. 1065.

White Line Traction £o.—Mortgage.—The company has
made a temporary mortgage for $2,459,376 to the Fidelity

Trust Co. of Newark, as trustee, to secure certain advances.
There have been issued thereunder three temporary gold
bonds, payable on demand, aggregating the same amount as
the mortgage —V. 69, p. 1182.

Wisconsin Central Railway.

—

New Company in Possession.

—The various properties passed, on July 18, into the owner-
ship and possession of the new railway company, whose
office is at No. 24 Exchange Place, New Fork.
No Further Deposits.—Holders of undeposited or un-

assented bonds and stocks of the Wisconsin Central Co. and
of the Wisconsin Central Railroad Co , and of the so-called

leased lines, are notified that deposits can no longer be re-

ceived by the Reorganization Committee under the plan of
April 10 last, as the properties have passed to the new com-
pany. Security holders are referred to the office of the com-
pany as above indicated.
Mortgage Filed.—The new company has filed its mortgage

to' the United States Trust Co. and John A. Stewar+^'" as
trustees —V. 69, p. 133.
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NEW YORK AND BROOKLYN TRUST GO'S.
Reports of these companies June 30, 1899, compared with

Dec. 31, 1898, and June 30, 1898, are as below: The reports for

Dec. 31, 1897, are in the Jan., 1899, Investors' Supplement
and those for June 30, 1897, in the July 30, 1898, Cheonicle.

AMERICAN DEPOSIT & LOAN COMPANY.
Resources.

June30,'99. Dee. 31. '98. June30,'98.
Stock inve8tm't8(market value) $865,708 SSe.'i.TOS $814,164
Amount loanert on collaterals. 5,900,725 6,456,725 6,7t:0,990
Am. loaned on pera'l securities. 1)98,005 196,818 16.242
Real estate (estimated value) . 320.959 321,014 36^,904
Cash on hand. .^ 11,980 1»,230 13,427
Cash on deposit. 26,649 279,833 302.03(5
Other assets 12,929 13,246 35,151

Total $7,436,955 $8,151,574 $8,308,914

Liabilities.

Capital stock $500,000 $500,000 $500,000
Undivided profits 663,293 568,334 510,072
Gen'ldep'lts, pay'leondem'nd 6,084,020 6,917,819 7,103,781
Other liabilities 189,642 165,361 195,061

Total $7,436,955 $8,151,574 $8,308,914

Supplementary.
Tot. amt of profits during year. '$191,845 $379,342 *$219,598
Int. credited dep'rs same per'd. *62,337 142,29i< *72,085
Exp. of institution, same per'd. '19,609 38,166 *16,959
Amf.ofdiVH. deol'd, same per'd *15,000 25,000 *15,000
Amt. ofdep.onwh'hint.isall'd. 6,084,020 ^,917,819 7,103.781
Rate of interest liflto4% li«to49'» l>3to4%

ATLANTIC TRUST COMPANY.
Resouixes.

June 30,'99. Dee. 31, '98. Jm>i« 30, '98
Bonds and mortgages $292,^70 $237,000 $244,000
Stock Invest's (market value).. 991,758 965,563 1,056,885
Amount loaned on collaterals. 3,672,236 3,839,578 2,fi81,469
Amt. loaned on pers'l seourit's 74,612 169,872 116,241
Real estate (estimated value).. 70,044 70,364 83,892
Cash on hand ... 4,924 1,583 1,518
Cash on deposit 767,253 1,075,813 808,497
Other assets 423,648 423,078 557,057

Total $6,297,445 $6,782,851 $5,449,559

Liabilities.

Capital stock $1,000,000 $1,000,000 $1,000,000
Surplusfund 340,083 264.016 250,340
Deposits in trust 129,584 37,837 31,473
General dep'ts, pay. on dem'd. 4,65*^,747 5,273,104 3,910,776
Other liabilities 169,031 2u7,894 256,970

Total $6,297,445 $6,782,851 $5,449,559

Supplementary.
Tot.am'tof profits during year. *$130,995 $266,819 *$127,086
Intcredited dep'rs same per'd. * •3,437 85,812 *40,fi99
Exp. of instit'on, same period. *24,855 50,670 21,836
Amt otdep.on which int.lsall'd 4,lft0,765 4,904,046 3,500,000
Bate of interest on same l^to3p. o. 1 to 3 p. o. 1 to 3 p. c.

BROOKLYN TRUST COMPANY (BROOKLYN.)
Kesources.

June 30, '99. Dee. 31, '98. June 30, '98.
Bonds and mortgages $90,300 $146,500 $360,450
Stock invest's (market value).. 3,921,888 3,158,991 2.589,261
Amount loaned on collaterals. 8,099,378 7,769,345 8,044,563
Am't loaned on pers'l securit's. 547,193 976,290 987,643
Real estate (estimated value).. 14 3,862 131,736 133,954
Cash on hand 76 889 97,329 116.371
Cashon deposit 948,137 959.957 1.072,821
Other assets 33!f,478 276,099 239,822

Total $14,166,125 $13,516,247 $13,544,890

Liabilities.
Capital stock )J!1,000,000 $1,000,000 $1,000,000
Surplus f'dife undivided profits. 1,632,955 1,593,665 1,546,504
Deposits in trust 351,033 742,103 P62,890
General deposits pay. on dem. 11,095,516 10,094,842 10,045,175
Other liabilities 86,621 85,637 90,321

Total $14,166,125 $13,616,247 $13,544,890

Supplementary.
Totam't of profits during year. *$256,788 $486,216 *$239,511
Intcredited depos's same per'd *l 11,477 221,417 •109,987
Exp.of institution, same per'd. *40,343 83,758 *42.9.i7
Am't of divs.decl'd, same per'd *80.000 160,000 *80,000
Amt.of dep.on which Int is all'd 11,096,654 10,14H,031 10,631,668
Rate of interest 2 to 3 p. c. 2 to 3 p. o. 2 to 3 p. o.

CENTRAL TRUST COMPANY.
Resources.

June 30, '99. Dec. 31, '98. June 30,'98.
Bonds and mortgages $151,688 $221, '?24 $313,817
Stock invest's (market value).. 14,38^,734 12,777,308 14,129,002
Amount loaned on collaterals. 43,157,403 36,091,992 28,003,412
Am'tloaned on pers'l securit's. 434,000 259,000 460,000
Real estate (estimated value).. 932,743 981,170 898,435
Cash on hand 23,832 15,386 8,593
Cash on deposit 4,389,025 4,409,252 4,763,111
Other assets 251,387 715,215 544,256

Total $63,779,816 $55,470,547 $49,120,626

Liabilities.
Capital stock $1,000,000 $1,000,000 $1,000,000
Surplusfund *<,752,238 8,l:-t3,073 7,494,678
Deposits in trust 2,616,306 4,996,879 8,907,847
General dep'ts, pay. on dem'd. 51,015,934 40,981,402 31,350,^*56
Other liabilities 395,336 359,193 367,145

Total $63,779,816 $55,470,547 $49,120,626
Supplemetitary.

Total amt profits during year.* $1,381,704 $2,526,749 *$1,257,720
Int. credited dep's same per'd. •'4«6,407 651,596 '335,740
Exp. of institut'n. samepei'd. *102,413 198,391 *99,549
Am't ofdivs.decl'd,sam« per'd. *250,000 500,000 *250,000
Amt.of deponwhiohint.i«aird 45,316,617 35,173,509 31,761,768
Rate of interest 1 to 3 p. o. 1 to 3 p. o. 1 to 3 p. o.

' For the six months only, Jan. 1 to June 30.

CITY TRUST COMPANY.
Resotirces. JxineZ0,'^9.

Bonds and mortgages $2O,C0O
Stock investments (market value) 1,596,842
Amount loaned on collaterals 8,876,421
Amount loaned on personal securities 160,920
Cash on hand 9,362
Cashon deposit 1,913,052
Other assets 63,319

Total $12,639,916
Liabilities.

Capital stock $l,oro,000
Surplus fund 1,000,000
Undivided profits 41.029
Deposits in trust 87,922
General deposits payable on demand 10,471,744
Other liabilities 39,221

Total

Supplementary.
Total amount of profits during the six months...
Interest credited depositors during same period.
Expenses of institution, same period
Amount of deposits on which interest is allowed.

.$12,639,916

*$98,.529
*43,353
*22,861

. 10,529,823

COLONIAL TRUST COMPANY.
Resources.

June 30,'99.
Bonds and mortgages $204,750
Stock investments (ra'k'tval.) 1,839,212
Amount loaned on collaterals. 10,902,257
Am't loaned on pers'l securit's 1,468,508
Cashon hand 55,554
Cash on deposit 3,257,800
Other assets 199,277

Dec. 31,'98.
$213,000
1,795,H53
6,850.154
799,508
43,749

1,993,423
155,563

June 30,'98
$192,500
1,688,836
3,331,534
168,814
27,527

2,121,fi73
149,991

Total $17,927,358 $11,851,250 $7,680,875

Liabilities.
Capital stock $1,000,000 $1,000,000
Surplus fund 500,000 500,000
Undivided profits 3421,777 164,897
Deposits in trust 75,719 92.472
General deposits pay. on dem. 15,905,355 10,030,488
Other liabilities 101,507 63,393

$1,000,000
500,000
87,669
34,370

6,035,968
22,868

Total $17,927,358 $11,851,250 $7,680,875

Supplem,entary.
Tot. am't of profits during year *$355,066 $338,962
Int. credited dep's, same per'd *130,003 100,429
Exp. of institut'n, same per'd. *57,240 104,777
Am't ofdep. on which int.is all'd 15,738,917 10,068,247
Rate of interest *li9to3i2p.o. l»a to Z^ %

CONTINENTAL TRUST COMPANY.
Resources.

Ju
Bonds and mortgages
Stock invest's (market value)..
Amount loaned on collaterals.
Amt. loaned on pers'l securit's.
Real estate (estimated value).
Cash on hand
Cash on deposit
Due from banks
Other assets

ne 30, '99.

$63.07.T
1,120,304
6,443,962
190,760
123,500

4,266
1,040,320

71,702

Dec. 31, '98.

$6i»,175
1,337,998
5,363,863

70,081
123,500

3,507
912,999
20.000
43,036

$89,299
27,881
45,410

6,014,151
l^a to 3 p. 0.

June 30,'98.
$7n,000

1,576,841
4,153,965
300,328
123,500

8,960
734.868
24,634
42,592

Total '. $9,057,889 $7,944,159 $7,040,688

Liabilities.
Capital stock $500,000
Surplusfund 500,000
Undivided profits 34,540
Deposits in trust 1,327,974
General dep'ts, pay. on dem'd. 6,686,064
Other UabUltles 9,311

$500,000
250,000
179,715
584,452

6,415,144
14,848

$500,000
250,000
146,448
483,482

5,492,108
168,650

Total $9,057,889 $7,944,159 $7,010,683

Supplementary.
Tot.am't of profits duringyear. *$'iJ29,192
Int. credited dep's same per'd.. *89,396
Exp. of institution, same per'd. *32,556
Amt.divid'ds deol'd, same per'd *1 5,000
Amt.of dep.onwhlchint.is all'd 6,215.687
Rate of interest 1 to 3 p. o.

$380,946
151,866
60,227
30,000

5,487,878
1 to 3 p. 0.

FARMERS' LOAN & TRUST COMPANY.
Resources.

$174,785
67.576
-30,784
15,000

5,513,315
1 to 3 p. C.

June 30, '99.

Bonds and mortgages $601,400
Stock invest, (market value)... 7,187,900
Amount loaned on collaterals . 38,090,098
Am'tloaned on pers'l securities 33,000
Real estate (estimated value).. 1,000,000
Cash on hand 3,046
Cashon deposit 8,916,051
Other assets 1,127,877

Dee. 31,'98.
$947,200
7,106,605

34,035,474
73,000

1,000,000
552

6,680,294
1.170,576

J'une 30, '98.
.$951,910
6,441,400

21,323,661
2,387,000
1,000,000

10,393
10,308,851
1,060,220

Total $56,959,372
Liabilities.

Capital stock $l,oOO,000
Surplus fund 5,119,409
Deposits in trust 50,634,^08
Other liabilities 2 05,055

$51,013,701 $43,483,435

$1,000,000
4,943,151

44,875,058
195,492

$1,000,000
4,817,616

37,506,878
158,941

Total $56,959,372 $51,013,701 $43,483,435

Supplementary.
Tot. am't of profits duringyear -«9l5,250 $1,407,956
Int. credited dep's. same per'd. *498,440 683,393
Exp. of institution, same per'd. '80,769 171,839
Amt. of divs.decl'd same per'd. '150,000 300,000
Amt.ofdep.,onwhichiat.isall'd 47,416,884 40,913,417
Rata of interest 1 to 4Ja p. o. 1 to 4ia p. c.

FIFTH AVENUE TRUST COMPANY.
Resources.

June 30. '99.

Bonds and mortgages $87,000
Stock investmts. (market val.) 2,901,072
Amount loaned on collaterals. 4,529,387
Amt.loaned on pers'l seourit's. 1,363,304
Cashon hand 22,232
Cashon deposit 430,w64
Other assets 67,767

Dee. 31, '98.

$10,000
1,765,587
2,464,728
1,282,182

18,258
322,785
37,820

$675,843
'303,627
'88,963
'150,000

33,053,609
1 to 4i« p. C.

June 30,'98.

$853il7.5
1,496,083
896,042
11,109

529,397
31,108

Total $9,401,616 $5,931,660 $3,816,914

For the six months only, Jan. 1 to Jane 30.
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FIFTH AVENUE TRUST COMPANY.—(Concluded.)

Liabilities.

Jane 30. '99. Dec. 31, '98, June 30. '98.

Capital stock $500,000 $500,000 $500,000
Surplus fund 500,000 500,000 500,000
Undu'ldert profits 105,694 51,302 40.600
Gen'l dep'itH pay'le on dem'nd. 8,245,163 4,853,801 2,764,124
Other liabilities 50,759 26,557 12,190

Total $9,401,616 $5,931,660 $3,816,914

Supplementary.
Totamt. of profits during year $144,303 $132,238 *$55,860
Int. credited dep'rs, same per'd *62,327 44,078 *694
Exp. of institution, same rer'd *22,458 31,688 *13,134
Ani'tof dep.onvrh.int. isall'd. 8,112,413 4,638,587 2.700,311
Rate of interest li3to3p.c. 1 to 3 p. o. li2to3p.c.

FRANKLIN TRUST COMPANY (BROOKLYN).
Reso^irces.

June 30, '99. Dec. 31, '98. June 30,'98.

Bonds and mortgages $140,850 $445,600 $470,300
Stock iuvest's (market value).. 3,544,511 3,345,690 2,889,458
Amount loaned on collaterals. 2,820,471 2,430,959 1,498,158
Am'tloanedonpers'l securities 1,011,102 925,151 1,11.=>,644

Real estate (estimated value).. 492,916 527,64? 4<12,642
Cash on hand 60,0S4 64,843 53,680
Cash on deposit 972,421 1,396,011 1,305,601
Otherassets 53,987 78,127 45,012

Total $9,396,342 $9,214,023 $7,870,495

Liabililies.

Capital stock $1,000,000 $1,000,000 $1,000,000
Surplusfund 1,202.288 1,125,809 1,057,651
Deposits in trust 250,253 440,089 126,912
General deposits, pay. on dem. 6,8i3,207 6,558, >-96 5,622,510
Otherliabilities 130,594 89,229 63,422

Total $9,396,342 $9,214,023 $7,870,495
Supplementary.

Tot.am't of profits during year *$283,302 $426,222 *$229,045
Int. credited dep's, same per'd. . *77,055 124,495 *57,841
Exp. of institution, same per'd. ^^39,503 77,125 *41,001
Amt. of divs.decl'd.same per'd. "50,000 85,000 *40,000
Amt.ofdep.onwhicnlnt.isall'd 6,969,946 6,898,556 5,749,345
Rate of interest ^to4p.c. 1 to 4 p. c. 1 to 4 p. c.

GUARANTY TRUST COMPANY.
Besources.

Jmie 30, '99. Dec. 31, '98. June 30,'98
Bonds and mortgages $25,000 $50,000 $67,638
Stock invest'ts (market value). 15,819,430 13.415,273 13,2-i3.070
Amount loaned on ooUaterals. Il,872,fl64 8,385,839 7,789,443
A'm'tloanedonpers'n'l sec't's 463,158 146.031 318,145
Real estate (estimated value) . . 151,135 149,553 159.384
Cash on hand 97.657 77,721 90,212
Cash on deposit 5,012,753 4,659,721 2,982,063
Overdrafts 23 113
Due from banks 1,431,671 1,429,273 28.621
Otherassets 132,118 149,216 1,040,387

Total $35,005,909 $28,462,656 $25,759,056
Liabilities.

Capitalstock $2,000,000 $2,000,000 $2,000,000
Surplusfund 3,000,000 3.000,000 2,500,000
Undivided profits «72,529 338,370 406,823
Deposits in trust 1.557,806 1,334,7-^6 518,43f)
Generaldeposits, pay. ondem. 26,459,671 21,'279,e42 19,867.150
(.>ther liabilities 1,115,903 509,858 466,642

Total $35,005,909 $28,462,656 $25,759,056
Supplementary.

Tot. am't of profits during year. '$1,035,935 $1,331,368 *$505,595
Int. credited dep's. same per'd. *276,J<78 422.708 *19l,848
Exp of institution, same per'd. *104,798 176,154 *98,175
Am'tofdivs.decl'dsameper'd. 1.2'j,000 240,000 * 120,000
Am'tofdep.on which int.ispd. 25,439,549 20.066,222 17,731,187
Rate of interest Ito4p.o. 1 to 4 p. c.

HAMILTON TRUST COMPANY (BROOKLYN).
Resources.

June 30, '99. Dec. 31, '98. June 30,'98.
Bonds and mortgages $705,849 $775,299 $616,099
Stock Invest's (market value).. 2,O20,69l 1,839,740 l,576,7.'=il

Amount loaned on collaterals 3,00«,057 2,639,049 2,016,104
Am't loaned on pers'l securit's. 37,705 45,550 160,014
Real estate (estimated value) 22.040 22,508
Cash on hand 44,033 30,585 45,548
Cash on deposit 574,785 874,860 1,178,686
Excess of \'alue of securities. . 89.590
Overdrafts 4,614
Other assets 160,634 59,353 120,076

Total $6,573,794 $6,436,529 $5,717,892
Liabilities.

Capital stock .' $500,000 $500,000 $500,000
Surplusfund 500,000 500.000 500,000
Undivided profits 144,306 118,640 87,011
Deposits in trust 151,411 101,179 98,095
General deposits, pay. ondem. 5,139,057 5,045,691 4,418.347
Other liabilities 13i»,020 171,019 114,439

Total $6,573,794 $6,436,529 $5,717,892
Supplemental^.

Tot.am't of profits during year. *$138,625 $251,358 *$120,008
Int. credited dep's, same per'd. *61,506 117,466 *63,40S
Exp. of institut'n, same per'd. *25,028 47,287 *22,592
Am'tof divs.decl'd.same per'd. *20.000 40.000 *20,090
Am'tofdep.onwhichint.isaU'd 5,160,666 4.980,596 4,447,831
Rate of interest 2to4p.o. 2 to 4 p. o. liato4p. o.

KINGS COUNTY TRUST COMPANY (BROOKLYN).
Resources.

June 30, '99. 2>ec. 31.'98. June3f>,'9<i.
Bonds and mortgages $12S,360 $181,860 $199,376
Stock invest's (market value) . 1,766,620 1,645,419 1,712,461
Amount loaned on collaterals. 5, '51,134 5,570,678 4,287,348
Am't loaned on pers'l securit's 651,144 588,762 792,411
Real estate (estimated value).. 227,042 240,026 210,000
Cash on hand fi4.686 73.810 68,007
Cash on deposit 375,765 432,016 456,246
Otherassets 61.750 48,129 73,505

Total $3,427,501 $8,780,700 $7,799,354

* For the six months only. Jan. 1 to Juae 30.

KINGS COUNTY TRUST COMPANY (BROOKLYN)—(Conoluded).
Liabilities.
June30,'9ii Dee. 31. '9^. J"Mne30.'98.

Capitalstock $500,000 $500,000 $500,000
Surplusfund 850,000 850.000 750,000
Undivided profits 67.007 28,812 58,652
Deposits in trust 233,995 211,887 160,489
Gen'l deposits, pay. on demand 6,687,087 7,127,823 6,250.385
Other liabilities 89,412 62,178 79,828

Total $8,427,501 $3,780,700 $7,799,354
Supplementary.

Total am't profits during year. $152,625 $298,285 $*139,443
Int. cred dep's same period... *77,971 135,287 *67,576
Exp. of institut'n same period. -^30,207 60,879 *28,955
Am't of rtivs. decl'd same per'd •'2<',500 40,000 20,000
Am'tofdep.onwhichint.isaU'd 6,600,000 7,062,823 6,180,029
Rate of interest 2to3p. o. 2 to 3 p. o. 2t«3ifip. o.

KNICKERBOCKER TRUST COMPANY.
Resources.

June 30, '99 Dec. 3 1,'98. June 30,'98.
Bonds and mortgages $754,400 $238,550 $203,900
Stock invest'ts (market value). 1,802,292 2.340,655 2,43R,905
Amount loaned on collaterals . 14,585,779 12,512,9.53 10,445,393
Am't loaned on pers'l securit's. 636,503 270,677 236.890
Cash on hand 173.180 138,962 184,369
Cash on deposit 2,596,141 2,553,600 2,428,381
Overdrafts 4,644 10,468
Otherassets 397,543 222,506 225,787

Total $20,945,838 $18,282,547 $16,172,098
Liabilities.

Capital stock $1,000,000 $1,000,000 $1,000,000
Undivided profits 843.871 773.358 700,982
Deposits in trust 1,96'',119 1,859,815 2,896,556
Gen'ldeposits, pay. on demand 16,968,004 14,506,348 11,4=15,650
Otherliabilities 165,844 141,020 118,910

Total $20,945,838 $18,282,547 $16,172,098
Supplementary.

Total am't profits during year. *$374,I4"3 $600,fl0S -$273,281
Int. credited dep's same per'd. *188,397 269,538 *124,849
Exp. of institut'n same per'd.. *82,232 140,250 "'es.OaO
Am't of divs. deci'd. same per'd ^35,000 70,000 *35,000
Am'tofdep.onwhichint.isaU'd 17,111,486 14,116,678 12,288,155
Rate of interest 1 to 3 p. c. 1 to 3 p. c. 1 to 3 p. o.

LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.)
Resources.
June 30, '99. Dec. 31, '98. June 30,'98.

Bonds and mortgages $240,000 $259,000 $272,000
Stock invest's (market value).. I,fi53,375 1,545,450 1,500,290
Am't loaned on collaterals 1,984,245 1,769,480 1,227,250
Am't loaned on pers'l securit's 91,700 104,200 100,300
Real estate (estimated value)... 100,000 100,000 100,000
Cash on hand 53,730 42,932 65,792
Cash on deposit 112,776 279,403 489.901
Otherassets 133,252 132,355 115,829

Total $4,299,078 $4,232,820 $3,871,362
Liabilities.

Capital stock $500,000 $500,000 $500,000
Uudivtded profits 517,396 504,309 477,340
Deposits in trust 72,624 69,603 110.635
Gen'l deposits, pay. on dem'd. 3,131,837 3,128,436 2,737,591
Other Uabilities 77,221 30,472 45,746

Total $4,299,078 $4,232,820 $3,871,362
SwjoTtlcfytct'itcif'u

Tot. am't profits during year. "$86,181 $168, ''35 *$89,910
Int. cred. dep's same period.. '*39,189 63.009 *32,204
Exp. of instiul'n sime per'd.. *1«,890 28,913 *14,658
Am't divs. declared same per'd *20,000 40,000 *20,000
Amt.ofdep.on which int.isall'd 3,204,462 3,198,939 2,848,276
Rate of interest 2to4p.o. 2 to 4 p.c 2to4p.c.

MANHATTAN TRUST COMPANY'.
Resources.
June 30, '99. Dec. 31, '98. Jiine 30,'98.

Bonds and mortgages $3,000 $S,000 $8,000
Stock invest'ts (market value). 3,378,266 2,921,775 3,072,557
Amount loaned on coUaterals. 6,885,178 4,743,^99 1,948,349
Cash on hand 500 500 500
Cash on deposit 4,184,369 2,721,981 6,105,308
Other assets 455,284 39t',914 328,201

Total $14,911,597 $10,787,069 $11,462,915
Liabilities.

Capital stock $1,000,000 $1,000,000 $1,000,000
Surplusfund 200.000 200,000 200,000
Undivided profits 820,094 621,341 463,410
Deposits in trust 2,253,556 247,296 1,971,709
Gen. deposits, payable on dem. 10,628.947 8,537,792 7,818,795
Otherliabilities 9,000 180,640 9,001

Total $14,911,597 $10,787,069 $11,462,915

Tot. am't of profits during year *$401,262' $419,945 ''$204,219
Int. credited dep's, same per'd. *96,130 118,136 *55,669
Exp.of institution, same per'd. '52,865 105,606 *50,762
Am't of divs.decl'd.same per'd 25,000 50,000 *25,000
Am'totdep-onwhiohint isall'd 10,839,514 7,790,047 5,512,731
Rate of interest 1 to 4 p. o. 1 to 4 p. c. 1 to 4 p. c.

MANUFACTURERS' TRUiT COJiPA^JY (BROOKLYN).
2i€S0itT*C€S
June30.''99. Dec. 31, '98. June30,'98.

Bonds and mortgages $166,000 $171,000 $171,000
Stock iuvest's (market value).. 1,392.714 2,016.211 1,372.553
Amount loaned on coUaterals. 2,433,673 2,136.252 1,063,284
Amt. loaned oup rs'lsco'ties . 766.560 718,830 820.344
Cash on hand 36,523 34,472 .^4,663

Cash on deposit 1,216.688 693,166 1,198.516
Otherassets 105,726 105,166 46,578

Total $6,117,884 $5,875,097 $4,706,938
Liabilities.

Capital stock $500,000 $500,000 $500,000
Surplus fund 500,000 500.000 500,000
Undivided profits 252,4-5 202,993 152,459
Deposits in trust 141.520 155,261 108.463
Oen'iaeposits, pay'le on dem. 4,655.400 4.463,403 3,367,202
Other UabUities 68,479 53,440 78,814

Total $6,117,884 $5,875,097 $4,706,938

* For the six months only, Jan. 1 to June 30.
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MA.NUFACTDRERa' TRUST COMPANY (BROOKLYN) -Concl.
Supplementai-y.

June 30,'99. Dec. 31, '98. June 30, '98.

Tot. arn't of profltd during year. **I 54,306 $233,194 •*137,545
Int. credited daps, same per'd. *19,108 81,908 •13,326
Exps. of Institu'n, aame per'd. *2,897 37,666 •18,024
Anit. of div.decl'd, same per'd. *20,000 50.000 *20,000
Amt.ofdep.onwliichiat.isall'd 4,796,920 4,515,S38 3,475.666
Bate of interest 2to3i3p.c. 2to3i3p.c. 2to4p.o.

MERCANTILE TRUST COMPANY.
Resources.

Jtcne 30, '99. Dec. 31, '98. June 30,'98.

Bonds and mortga.sres ... $265,874 $310, '<74 $313,094
Stock invest'8 (market value).. 4,980,297 6,528.280 4,956.202
Amount loaned on collaterals- 35,687,974 28,842,701 21,001,906
Am't loaned on pers'l securit'a 62,300 188,800 259,300
Real estate (estimated value).. 38.845 44,679 45,564
Cashonhand 46,535 61,109 7,346
Cash on deposit 12,394,874 8,120,063 11,202,757
Overdrafts 1,146
Otherassets 205.969 - 41,755 125,519

Total $53,632,668 $44,138,261 $37,912,831

Liabilities.

Capitalstoek $2,000,000 $2,000,000 $2,000,000
Surplusfund 3,000,000 3,000,000 3,000,000
Undivided profits 896,973 666,427 497,231
Deposits intrust 612,8r6 457,514 564,119
Generaldep'ts, pay. on dem'd. 46,411,260 37,937,153 31,741,746
Other liabilities 761,629 77,167 109,688

Total $53,682,668 $44,138,261 $37,912,834

Supplementary.

Tot. am't of profits during v'r *«903,205 $1,685,854 *$1,041,809
Int. credited dep's. same peV'd. •433,695 551,796 *278.838
Exp. of iustitufn, same per'd. *79.o54 160.371 *78,379
Am't of divs.decl'd.same perd "leO.OOO 240,000 *120.000
Amt.ofdep.onwhichint. isall'd 42,486,138 33,861,540 29,109,060
Rate of interest 1 to 3 p. c. 1 to 3 p. o. 1 to 3 p. o.

METROPOLITAN TRUST COMPANY.
Resources.

Jjme30, '99. Dec. 31, '98. June30,'98.
Stock invest's (market value).. $1,983,812 $1,932,528 $2,644,294
Am't loaned on ooUaterals . 17,189,995 12,978,114 9,243,650
Realestate (estimated value).. 481,800 481,800 481,800
Cashonhand.. 6,150 11,762 12,867
Cash on deposit 2,554,408 2,389,923 2,995,637
Otherassets 198,256 146,575 162,621

Total $22,414,421 $17,940,702 $15,540,869
I/iabilities.

Capitalstoek $1,000,000 $1,000,000 $1,000,000
Surplusfund 1,000,000 1,000,000 1,100,000
Undivided pr-flts 2'S0.630 157,702 129,502
Generaldeposits, pay. on dem. 20,065,569 15,696.706 13.331,381
Other liabilities 98,222 86,294 79,986

Total $22,414,421 $17,940,702 $15,540,869
Suppleme7itary.

Tot. am't of profits during year *$313,486 569.033 *$267,326
Int. credited deps same per'd *168.750 268.465 *114.296
Exp. of institut'n same per'd. "^^33.770 78,914 *40,067
Amt of divs. dec. same per'd. -50,000 100,000 *50,000
Am'tofdep.onwhichint isall'd 19,579,874 14,892,570 12,678,020
Rate of interest lto3p. c. 1 to 3 p. c. 1 to 3 p. c.

NASSAU TRUST COMPANY (BROOKLYN.)
acSOUt*C€S
June 30, '99. Dec. 31,'98. June 30.'98.

Bonds and mortgages $444,419 $418,489 $439,069
Stock invest's (market value).. 924,730 1,254.661 765.749
Amount loaned on collaterals. 2,008.125 1,467,793 1,556,400
Am't loaned on pers'l securit's. 253,791 260,186 446,797
Cashonhand 27,106 25,866 32,893
Cash on deposit ^ 458,692 208.510 276.738
Otherassets 46,549 71,189 29,793

Total $4,163,412 $3,707,024 $3,517,439
Liabilities.

Capital stock $500,000 $500,000 $500,000
Undivided profits 351,493 330,820 309,113
Deposits in trust 3,292,227 2.863,990 2,713.251
Other liabilities 19,692 12,214 25,075

Total $4,163,412 $3,707,024 $3,547,439
Supplementary,

Tot. am'r of profits during y'r. '$72,201 $142,441 *$65.750
Int. credited dep's, same per'd. '33,476 60,060 *30,151
Exp. of institution, same per'd *13,611 27,449 "13,596
Amt.of divs.decl'd.same per'd '15,000 30,000 *15,000
Amt ofdep.onwhichiut.isall'd 3.29 ',227 2.863,990 2.673,576
Rate of interest 2to3i3p.c. 2to3>9P.c. 2 to 3^ p. o.

NEW YORK MFS INSURANCE & TRUST COMPANY.
Resources.
June 30. '99. Dec. 31, '98. June 30,'98.

Bonds and mortgages $3,417,972 $3,208,112 $3,474,612
Stock invests, (market value).. 9,818.456 9,741,648 8,661,141
Amount loaned on collaterals. 7,144,426 '/ ,202,301 5,294,750
Am't loaned on pers'l securit's 10,407,189 5,537,803 9,592,184
Realestate (estimated value).. 449,660 470,848 443,142
Cashonhand 1,925,000 2,250,000 2,700,000
Cash on deposit 174,912 140,686 315,282
Otherassets 1,809,337 1,484,478 1,367,101

Total $35,146,952 $30,035,881 $31,848,212
Liabilities.

Capitalstoek $1,000,000 $1,000,000 $1,000,000
Surplusfund 3,376,717 2,990,078 2,838,112
Undivided profits 52,448 39,948 46,893
Deposits in trust 28,669.544 24,087,828 26.071.857
Other liabilities 2.048,243 1,918,027 1,891,350

Total $35,146,952 $30,035,881 $31,848,212
Sujyplementary.

Total am't profits during year. '$769,061 $1,346,946 *$779,285
Int. credited dep's same per'd. '325,746 670,442 •354.840
Exp. of institution, same per'd "57.085 114,425 *46,290
Am'tof divs. decld.same per'd "'200,000 400,000 *200,000
Amt.ofdep.onwhiohint.i8all'd 28,6t9,544 24,087,328 26,071,857
Rate of interest lto5p. c. 1 to 5 p. c. 1 to 5 p. c.

• For the six months only, Jan. 1 to June 30.

NEW YORK REALTY BOND EXCHANGE & TRUST COMPANY.
Resources. June30,'99.

$85,095Bonds and mortgages
Stock investments (market value)
Real estate (estimated value) ,

Cash on hand
Cash on deposit
Other assets

163,516
580,000

267
674,020
109,140

Total $1,612,068
Liabilities.

Capital stock $1,000,000
Surplus fund 500,000
Undivided profits 1,124
Deposits in trust 250
General deposits payable on demand 110,531
Other liabilities 163

Total $1,612,068
Stipplementary.

Total amount of profits during the six months *$3,300
Expenses of institution, same period *3,151
Amount of deposits on which interest is allowed 110,781
Rate of interest 2 to 3 p. o.

NEW YORK SECURITY & TRUST COMPANY.
Resources.
June30,'99.

Bonds and mortgages. $786.6S6
Stock invest's (market value).. 4,902,517
Am't loaned on collaterals 8,554,585
Am't loaned on pers'l securit's. 1,548,256
Cash on hand 47,'?30
Cash on deposit 1,151.495
Otherassets 156,74s

Dec. 31, '98.
$702,300
5,647.141
8,537,470
1,834,663

41.835
1.753,546
224,939

J'M>ie30,'98.
$441,450
4,492,713
4,424,689
2,569,854

18,410
4,392,498
211,642

Total $17,147,497 $18,791,894 $16,551,256
Liabilities.

Capitalstoek $1,000,000
Surplusfund 2,000,000
Undivided profits 56,223
Deposits in trust 14,041,331
Other liabilities 49,943

$1,000,000
1,750,000
129,8^9

15,S74.370
37,635

$1,000,000
1,500,000
236,501

13,764,337
50,418

-156,693
•45,513
•50.000

12,756,097

Total $17,147,497
Supplementary.

Tot amt. of profits during year *.*600,086
Int. credited dep's same per'd.
Exp. of institut n same per'd..
Am't of div. decl'd same per'd..
Am't of dep.onwhich inUis all'd
Rateof interest 1 to 4 p. c,

NORTH AMERICAN TRUST
Resoicrces.
June 30,'99.

Bonds and mortgages .... $75,257
Stockinvestm'ts(market value) 755,239
Amount loaned on collaterals.. 666,700
Am'tloaned on pers'l securities 96,276
Real estate (estimated value).. 222,271
Cashon hand 2,886.623
Cash on deposit 864,671
Overdrafts
Other assets 90,034

$18,791,894 $16,551,256

$833,410
267,805
86.012

100,000
14,643,283
1 to 4 p. c.

COMPANY.

Dec. 31, '93.
$35,892
945,437
93,796
28,381
103,715
778.460
764,292

156
6,537

•$406,472
•126,736
•43,484
•30,000

12,661,540
1 to 4 p. 0.

June 30, 98.
$36,540
893,871
80,470
52,678

127,650
4,139

315,708

1,377

Total $5,657,076
Liabilities.

Capital stock $1,000,000
Surplusfund.. 30 >,000
Undivided profits 296,067
Deposits in irust 271.399
Generaldep'ts, pay.on demand 3,741,280
Oiher liabilities 49,330

$2,756,666 $1,512,433

$1,000,000
200,000
103,856
410,164

1,006,253
36,393

$1,000,000
200,000
61.260

170,743
78,525
1,905

Total $5,657,076
Supplementary,

Tot. am't of profits during year "209,106
iQt.crediteddep'rssima period *7.046
Exp.of institution, same peiiod '85,979
Am'tof divs. decl'd. same per'd *25,000
Am'tof dep.on which ini.isall'd 554,492
Rateof interest l^atoSp.c.

PEOPLE'S TRUST COMPANY
Resources.
June 30, '99.

Bonds and mortgages $842,638
Stock invest'ts (market value) . 2,032,817
Amount loaned on collaterals. . 7,361,059
Am'tloaned onpers'l securit's. 642,786
Real estate (estimated value)... 149,500
Cashonhand 106,650
Cash on deposit 888,725
Otherassets 122,256

$2,756,666 $1,512,433

281,114
2,563

170,863
75.000
111,849

2 to 3 p. o. 2

(BROOKLYN.)

*101.818
•581

•66,225
•50,000
51,918

to 3 p.

Dec. 31, '98.
$811,813
4,884,016
3,621,932
414,714
79,500

102,020
1,007,738

299,928

June 30,'98.
$743,093
3,638.298
3,863.316
443,136
79,500
80,087

1,232.512
201,009

Total $12,146,431 $11,221,661 $10,280,951
Liabilities.

Capitalstoek $1,000,000
Surplus fund.
Undivided profits
Deposits in trust
General deposits, pay. on dem.
Other liabilities

1,000,000
2S8,252
494.849

9.081,345
271,985

$1,000,000
1,000,000
279,324

1,147,738
7,597,831
196,768

$1,000,000
1,000,000
200,302
380,031

7,500,409
200,159

Total $12,146,431 $11,221,661 $10,230,951

Supplementary,
Total am't profits during year . *$2i5,265
Int. credited dep's same per'd. *112,429
Exp. of institut'n, same per'd. *32,36 J
Am'tdivs. declared, same per'd • 75,000
Am't of dep.onwhich int.is all'd 9,448,403
Rate of Interest on same 2 to 4 p. o.

$340,381 •$183,884
166,480 ^68,929
57,768 *2-<,859

100,000 ^50,000
8,858.238 7,629,863

1^ to 4 p. 0. 1 to 4 p.

PRODUCE EXCHANGE TRUST COMPANY.

Stock invest'ts (market value)

.

Amount loaned on collaterals.
Amount loaned on per'l secur..
Cash on hand
Cash on deposit.
Overdraft9
Due from banks
Other assets

Resources.
June 30,'99.
$1,^37.202
6,216,047
979,530
1-20,181

1,030,940
1,343

120,809
34,431

Dee. 31,'98.
$1,758,512
2,009,264
1,395,908
193,143

1,173,453
3,872

161,753
331,479

'-June 30.'98.
$854,304
1,270,653
1,407,611

25,323
1,338,547

91,173
11»

40.930

Total $11,624,?31 $7,027,387 $5,028,660

* For six the months only, Jan. 1 to June 30.
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PRODUCE EXCHANGE TRUST CO.— (Concluded.)

Liabilities.

Capital stock
Surplus fund
Undivided profits
Deposits intrust.,
General deposits, pay. on dem.
Other liabilities

June 30, '99. Dec. 31. '98.

$500,000 $500,000
500,000

8,794
10,615,437

500,000
87,844
4,476

5,924,607
10,460

June 30. '98.
$500,0'i0

500,000
45,018
2,020

3,97.'>,396
6,226

Total $11,624,231 $7,027,387 $5,028,660
Supplementary.

Tot. am't profits during year.. *$254,002 $200,010
Int. credited deo's, same per'd. *93,30t 67,407
Exp. ofinstitut'n. same pei'd. *32,049 44,78S
Am'tofdep.onwliichint.isall'd 7,000,069 4,023,398
Rate of interest 2to3i2p.o. 2-49 p. o.

REAL ESTATE TRUST COMPANY.
Resources.

June 30, '99.

Bonds and mortgages $304,000
Stock invest's (market value).
Amount loaned on collaterals.
Am't loaned on pers'l securit's.
Cash on hand
Cash on deposit
Overdrafts
Other assets

T»tal.

1,817,288
3,683,345

9,250
16.104

642.933

56,789

Dec. 31 , '98.

$259,000
1.572,529
2,417,101

19,9.=>0

13,910
1,168,303

6iii75

'$56,017
*11,988
*13,997

2,661,913
2 to 3 p. 0.

June 30,'98.
$290,600
1,664,206
2,511,194

18,600
16,019

621,357
11.058
39,232

$6,529,709
Liabilities.

Capital stock $500,000
Surplus fund 250,000
Undivided profits 218,765
Deposits intrust 5.478,089
Other liahiliiies 82,855

$5,511,968 $5,172,266

$500,000
250,000
192,078

4,550,992
18,898

$500,000
250,000
150,880

4,271,386

Total $6,529,709 $5,511,968 $5,172,266
Supplementary.

Total am't profits during year *$136,448 $209,384
Int. credited dep's same per'd. *54,822 86,278
Exp. of institution same per'd. *21,258 41,783
Amt.of divs.decl'd, same per'd *2ii,000 37,500
Amt.ofdep.onwhichint.isall'd 5,372,545 4,473,550
Rate of interest 1 to 3 p. c. 1 to 3 p. c.

STANDARD TRUST COMPANY.
Resources,

June 30, 99.
Stock investments (market value) $1,412,590
Amount loaned on collaterals 2,35i ,7h5
Cash on hand 2,745
Cash on deposit 1.349,978
Overdrafts
Other assets 33,275

*.$99,758
*40,692
^0,584
*17,500

4,197,345
1 to 3 p. c.

Dec. 31, '98.
$.507,487
124,530

5,737
546,037
68,250
10,942

Total $5,150,373 $1,262,988
Liabilities.

Capital stock $1,000,000
Surplus fund.
Undivided profits
Deposits in trust
General deposits payahle on demand.
Other liabilities

100,000
80,235
30,978

3,701,070
2rf8,090

$500,000

Total $5,150,373
Supplementary.

Total amount of profits during the year *$102,320
Int. credited depositors during same period. *S,985
Expenses of institution, same neriod *22,085
Amt. of deposits on which Inter't is allowed. 2,934,985
Rate of interest liato3p.c.

STATE TRUST COMPANY.
Resources.

June 30, '99.
Bonds and mortgages $1^,189
Stock invest'ts (market value). 2,383,112
Amount loaned on collaterals 17,352,020
Am't loaned on pers'l securit's 10,000
Real estate (estimated value). 30,000
Cash on hand 43,533
Cash on deposit 7,862,426
Due from banks
Other assets 150,589

Dec. 31, '98.

$22,378
2,289.271
5,106,218

10,000
30,000
25,553

1,540,400
28,527

103,739

7,588
2,300

753,100

$1,262,988

$15,439
881

6,969
472,171

l^ to 2 p. c.

June 30,'98.
$18,189

2,353,129
5,417,407

20,250
89,056
69,351

2,237,131
36.713
69,856

Total $27,849,869
Liabilities.

Capital stock $1,000,000
Surplus fund 500,000
Undivided profits 472,894
Deposits in trust and general
deposits payable on demand. 25,860,483

Other liabilities 16,492

$9,156,086 $10,311,032

$1,000,000
500,000
316,446

7,327,134
12,506

$1,000,000
500,000
502,183

8,298,030
10,869

Total $27,849,869 $9,156,086 $10,311,082
Supplementary.

Tot. amt. of profits during year '$263,113 $384,818
Int. credited dep's, same per'd. *87,203 123,264
Exp. of institut'n same per'd. *33,897 97.035
Am'tof div.de cl'd, same per'd. •30,000 60,000
Am'tofdep.onwhichint.isall'd 11,081,597 6,522,005
Rfcte of interest I to 4 p. c. 1 to 4 p. c.

UNION TRUST COMPANY.
Resources.
June 30, '99.

Bonds and mortgages $2,164,783
Stock invest'ts (market value) . 9,740,020
Amount loaned on collaterals. 32,516,041
Real estate (estimated value). 1,900,000
Cash on hand 2,044,464
Cash on deposit l,68o,351
Other assets 603,850

Dec. 31, '98.

$1,943,620
7,645,372

27,479.167
1,900,000
3,052,304
1,463,244
500,436

*$178,74 8
*63,135
*47,004
*30,000

7,027,597
1 to 3»«p. 0.

June 30, '98.
$1,900,953
9,166,512

25,174,848
1,900,000
4,045,664
2.461.073
453,425

Total $50,649,509 $43,984,143 $45,102,475
Liabilities.

Capital stock $1,000,000
Surplus fund 5,968,983
Deposits in trust 42,962,279
Other liabilities 718.247

$1,000,000
5,711,702

36,859,173
413,270

$1,000,000
5,512,577

37,728,856
861,042

Total $50,649,509 $43,984,143 $45,102,475

For the six months only, Jan. 1 to June 30. ,

UNION TRUST COMPANY.—(Concluded.)

Supplementary.
June 30 '99

Tot. am't of nroflts during year -* '27,2 lo'
Int. credited dep's. same per'd *40?,634
Exp. of institution, same per'd *10 7,007
Am't of divs.decl'd.same per'd *! 60,000
Amt. of dep.on which int isall'd 4l,50-i,375
Rateof interest 1 to 4 p. o.

Dec. 31, '98.
$1,614,385

717,211
212,534
320,000

35,101.869
1 to 4 p. c.

June 30, '98.
•.«768,354
*354,213
*10l,531
*\ 60,000

34.956,745
1 to 4 p. 0.

UNITED STATES MORTGAGE & TRdST COMPANY.
Resources.

June 30. '99.

Bonds and mortgages $9,007,467
Stockinvest's (market value).. 4,988,027
Loaned on collaterals 10,4.'i0,890
Loaned on personal securities. 117,685
Real estate (estimated value) .

.

19 1,000
Cashonhanl 37,0 45
Oashon deposit 2,302,059
Other assets 822,214

Dec. 31. '98.

$8,184,033
4,694,261
5,049,284

79,535
325,180
30,760

1,807,583
838,856

J'Mne30,'98.
$6,704,055
1,750,722
5,934,620

46,035
288,071
41,050

3,131,726
469,295

Total

.

$27,919,337
Liabilities.

Capital stock $2,000,000
Surplus fund 2,000.000
Undivided profits Ivi7.414
Deposits in trust 3.864,430
General deposits, pay. on dem.. 11,674,^36
Other liabilities 8,252,557

$21,009,497 $18,365,574

$2,000,000
1.500,000

70,338
311,519

10,026,754
7,100,886

$2,000,000
1,250,000
204,146

1,061.994
7,689,771
6,156,663

Total $27,919,337 $21,009,497 $18,365,574
Supplementary.

Tot.am'tof profltsduringyear. *«1.282,217 $952,112
Int. credited dep's. same per'd *292,49l 447,213
Exp. of institution, sime per'd. *'^6,936 146,663
Am't of dlvs deol'd. same per'fl. '100,000 I50.'i00
Am'tofdep.onwhichint.isall'd 13.8^1,944 9,745,505
Kate of interest I to 4 p. o. 1 to 4 p. o.

UNITED STATES TRUST COMPANY.
Resources.

June 30. '99.

Bonds and mortgages $4,413,500
Stock invest'ts (market value). ^0,429,039
Amount loaned on collaterals. 30,833,533
Am't loaned on pers'l securit's 14,098,503
Real estate (estimated value).. 1,000.000
Cash on deposit.. 5,717,486
Other assets 794,711

Dec. 31, '98.

$5,061,000
15,356,414
21,994,650
10,229,718
1,000,000
3,838,257
736,419

*$445,139
*216.C23
*68,890
*70,000

8.095,680
1 to 4 p. 0.

June 30, '98
$4,637,500
13.823,159
19,567,400
12,333,663
1,000,000
6,103,921
601,250

Total $77,286,772 $58,216,458 $58,066,893
Liabilities.

Capital stock *2,oOO,000
Surplus fund 10,000,000
Undivided profits 881,830
Deposits in trust ') C

General deposits, payables 63,395,055

<

onderaand ) (

Other liabilities 1,109,887

$2,000,000
10,000,000

588.559
44,684,041

$2,000,000
10,000,000

258,650
44,839,868

943,858 968,375

Total 77,286,772
Supplementary.

Tot. am't of profits during year *$1.380.039
Int. cred dep's. same period.. *5t>4,941
Exp. of institution, same per'd. *69,705
Am't of divs. deold. same per'd *400,000
Amt.of dep on which int.isall'd 60,955,735
Rateof interest 1 to 3 p. c.

58,216,458 $58,066,893

$2,420,395
953,378
139,288
800,000

43,546,158
1 to 3 p. 0.

WASHINGTON TRUST COMPANY.
Resources.
June 30, '99.

Bonds and mortgages $103,100
Stock invest'ts (market value', . 875,748
Amount loaned on collaterals.. 6,538,367
Amt. loaned on pers'l securit's. 103,000
Cash on hand 1,982
Cash on deposit 841,013
Other assets 55,881

Dee. 31, '98.
$103,100
1,155,058
4,730,300
151,350

2,930
1,024,537

42,098

•$1,248,861
•476.421
-76,097

•400.000
44,031,181
1 to 3 p. 0.

June 30,'98.
$99,100
730,725

3,759.900
21,350
1.659

850,157
43,468

Total $8,519,091 $7,209,373 $5,506,359
Liabilities.

Capital stock $500,000
Surplus fund 500,000
Undivided profits 149.433
Deposits iu trust and general

deposits payable on demand. 7,344,677
Other liabilities 24,981

$500,000
500,000
114,008

6,078,159
17,106

$500,000
500,000
84,233

4,408,809
13,317

Total $8,519,091 $7,209,373 $5,506,359
Supplementarii.

Tot. am't of profits during year. *$134,746
Int. credited dep's same per'd.
Exp. of institut'n same per'd..
Am'tof divs. decl'd same per'd
Amt.of dep.on which int. is all'd

67,913
•21,637
•3.'>,<»00

7,247,237
Rate of interest 1 to 3 p. o.

$231,566
95,121
41,116
40,000

6.035,804
1 to 3 p. 0.

•$107,871
•46.758
•19,418
•2'>,000

4,369,650
1 to3»« p. o.

WILLIAMSBURG TRUST COMPANY (BROOKLYN).
Resources. June 30,'99.

Bonds and mortgages $90,0'iO
Stock investments (market value) 1,031,293
Amount loaned on collaterals 900,241
Amount loaned on personal securities 108,346
Cash on hand 7,434
Cash on deposit 118,.'i66

Other assets 5,048

Total $2,260,928
Liabilities.

Capital stock 700,000
Surplus fund 350.000
Undivided pre fits 4,431
Deposits in trust 407
General deposits payable on demand 1,190,893
Other liabilities 15,197

Total $2,260,928
tsupplemenlary.

Total amount of profits during the six months $16,713
Interest credited depositors during same period 4,870
Expenses of institution, same period 7,411
Amountof deposits on which Interest is allowed 1.191,301
Rate of interest 2 to3iap.o.

* For the six months only, Jan. 1 to June 30.
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COMMERCIAL EPITOME.
Friday Night. July 21, 1899.

Encouraging reports continued to be made relative to the
general business situation of the country. In most lines of
merchandise the run of orders has been fairly free for the
season of the year, and values have been well maintained.
The principal exception has been coffee, which has been de-
moralized under the excessive supplies in sight and another
large crop to be marketed. Crop accounts from the West
and South, in the main, have continued encouraging, indi-

cating large yield, and supplies of grain are now being mar-
keted freely. The export demand for the coarser grains has
continued active, but wheat has been quiet. The attempted
strike of the employes of the local street railways has re-

ceived some attention, but has had no lasting influence. A
feature of the week has been the resignation of Mr. Alger as
Secretary of War in the McKinley Cabinet.
Lard on the spot has continued in moderate demand and

as offerings have not been excessive, prices have advanced,
closing steady at 5'75c. for prime Western and 5 25c. for
prime Citj\ Refined lard has been in fair export demand
and at firmer prices, closing at 5 -950. for refined for the con-
tinent. Speculation in lard for future delivery has been
moderately active, and there has been a further advance in
prices on buying by packers and some outside investment
buying. The close was firm.

DAILY 0LO8IN0 PBICBS OF LAKD FUTUBEB.
Sat. Mon. Tues. Wed. Thurt. Fri.

Jaly 5-60 5-60 5-70 5'70 567 575
Pork has had a fair sale and prices have further advanced,

closing at $9 25@10 00 for mess, $10 50@11 for family and
$10 25@11 75 for short clear. Cut meats have been in moder-
ate demand, and as offerings have been limited, prices have
further advanced, closing at b%@Qo. for pickled shoulders,
10;^@103^c. for pickled hams and Q@G%c. for pickled bellies,

10@14 lbs. average. Beef has been firm but quiet at $9 for
mess. $9 50@10 00 for packet, $10@11 for family and $13 50@
14 00 for extra India mess. Tallow has been in moderate
demand and firmer, closing at i^)^@i^(i. Lard stearine
has been firm and prices have advanced to 7c. for prime City.
Oleo stearine has advanced, but the close was quiet at 734c.
for prime City. Cotton-seed oil has been quiet, but offer-
ihgs have been limited and prices have been well maintained
at 26i^@27c. for prime yellow. Butter has been in mod-
erately active demand and fairly steady, closing at 15@ 18c.
for creamery. Cheese has had a better sale and at slightly
better prices, closing at 7@8^c. for State factory, full
cream. Fresh eggs have been in limited supply and steady
for choice, closing at 15@15i4c. for Western.

Brazil grades of coffee have been weak and lower. The
movement of the crop has been large, and there has been in-
creased pressure from Brazil to sell, under which prices have
declined, closing quiet at SJgc. for Rio No. 7. West India
growths have sold slowly, ana prices have declined in sym-
pathy with the weakness in Brazil grades, closing at 7^^c.
for good Cucuta. East India growths have been dull and
easier for the low grades. Speculation in the market for con-
tracts has been quiet, and prices have declined under selling
against lower offers from Brazil and liquidation by tired
holders. Following are the final asking prices

:

^nly 4-400.
,
Oct 4-55o. i Jan 4-95o.

Aug 4-400. Nov 4-600. I Mch 6-05o.
Bept 4-500. 1 Deo 4"90c. I May 5-20o.

Raw sugars have been in better demand, offerings have
been limited and prices have advanced slightly, closing at
4 7-16c. for centrifugal, 96-deg. test, and 3Jgc. for muscovado,
89-deg. test. Refined sugar has [been fairly active and firm,
closing at 5J^c. for granulated ; refiners have extended the
guaranty of price to Januaryl. Otherstaple groceries steady.
Kentucky tobacco has had only a limited sale, but values

have been well maintained. Seed leaf tobacco has been in
more active demand and firm. Sales for the week were 2,120
cases, including: 200 cases 1897 crop, Wisconsin Havana,
9i^@10c.; 200 cases 1896 crop, Wisconsin Havana, ll@13c.;
350 cases 1898 crop, New England Havana, 20@50c. ; 150 cases
1898 crop. New England seed leaf, 25@30c., etc. ; also 650 bales
Havana at 70@90c. in bond and 175 bales Sumatra at 85c.

@

$1 60 in bond.
The strength of the market for Straits tin has continued

quite pronounced and foreign advices have been firmer.
Locally the volume of business transacted has been only
moderate, as the trade has been disposed to go slow at the
high prices ruling; closing at 293^@30c. Ingot copper has
moved freely on old contracts and prices have been firm at
183^0. for Lake. Lead has had a moderate sale at steady
prices, closing at 4-55@4-60c. for domestic. Spelter has been
qoiet but steady at 6>4;g. for domestic. Pig iron has been in
fair demand and firm at $17 00@20 00 for domestic.
Refined petroleum has been higher, closing at 7 -700. in

bbls., 5-20C. in bulk and 8-70c. in cases. Naphtha steady at
10c. Crude certificates have been neglected: credit bal-
ances have been advanced to $1 25. Spirits turpentine de-
clined early in the week, but closed fairly active and firm at
43@43i^^c. Rosins have been quiet for the low grades, clos-
ing at $1 273^@1 30 for common and good strained. Hops
have had a moderate sale
active and buoyant.

at steady prices. Wool has been

COTTON.
Friday Night, July 21, 189 S.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 15,515 bales,
against 24,7C5 bales last week and 20,587 bales the previous
week, making the total receipts since the 1st of Sept., 1898,
8,374,453 bales, against 8,589,433 bales for the same period of
1897-S, showing a decrease since Sept.l, 1898, of 214,979 bales.

Seeeiptt at— Sat. Mon. Tuei.

100

Wed.

5

TKurs. Fri.

66

Toial.

aalveston 3 32 206
Tex. City, Ac.

New Orleans... 315 758 3,150 83 622 99 5,027
MobUe 3 23 9 798 12

1,853

845
Pensaoola, &o. 1,853

davannah 6 371 490 190 61 1 1,119

Bnin8w'k,&o.
Oharleeton 100 4 68 1 54 227
Pt. Royal,&o. ...... 26 26

Wilmington 54 54
Wa8h'ton,&o.

Norfolk 11 44 5 37 12 281 390
N'p't News, &o. 73 73
New York 183 150 235 568
Boston 513 410 568 759 57 458

2,096

2,765
Baltimore 2,0S6

PWladel'a, &o.. 53 37

4,363

120 3 53 266

Tot. this week 1,004 1,8-21 2,060 906 5,361 15,515

The following shows the week's total receipts,the total since
Sept. 1, 1898, and the stock to-night, compared with last year.

1898-99. 1897-98. Stock.
Receipts to

July 21.
ThiM

week.

Since Sep.

1,1898.
Thit

week.

Since Sep.

1, 1897.
1899. 1898.

Galveston... 206 2,297,965 2,547 1,909,906 9,818 23,591
Tex. C&c. 76.370 98,031

New Orleans 5,027 2,200,010 2,347 2,668,476 166,550 82,223
Mobile 845 249,855 229 362,403 5,669 3.419
P'sacola, &o. 1,853 241,783 ...... 118,433 ar
Savannah... 1,119 1,030,435 302 1,186,842 8,927 9,606
Br'wlok,&c. 274,286 269,220 2.169

Charleston.. 227 370,919 204 470,329 6,264 4,747
P.Royal,&o. 26 23,424 75,877
Wilmington. 54 291,681 8 323,679 9,470 6,637
Wash'n, &o. 1,351 1,280 •V
Norfolk 390 682,648 1,264 576,402 32,582 14,872
N'portN.,&c 73 34,058 25,527 509 2
New York.., 568 120,183 63 120,625 148,796 101,537
Boston 2.765 313,564 432 223,178 8,500 5,800
Baltimore .

.

2,096 64,076 206 76,943 8,267 13,969
PhUadel,&o. 266 51,845 260 83,281 7,417 9,415

Totals 15,515 8,374,453 7,862 8,589,432 412,769 277,987

In order that comparison may be made with other years,
wegive below the totals at leading ports for six seasons.

lUeeipti at- 1899. 1898. 1897. 1896. 1895. 1894.

Galves'n,&o. 206 2,547 777 239 105 406
New Orleans 5,027 2,347 354 4,496 1,157 2,024
MobUe 845 229 10 10 12 19
Savannah... 1,119 302 91 253 160 339
Ohas'ton, &o. 253 204 3 51 41 355
Wilm'ton, &o 54 8 72 10 22 24
Norfolk 390 1,264 65 78 159 275
N. News, &o. 73 53 267 83 224
AU others... 7,548

15,515

8374,453

961 1,022 1,404 995 255

Tot. this wk. 7,862

8589,432

2,447 6,808 2,734 3,921

Sinoe Sept. 1 6673,279 5205,399 7856,226 5907,419

The exports for the week ending this evening reach a tota
of 36,393 bales, of which 13,144 were to Great Britain, 500
to France and 23,749 to the rest of the Continent. Below
are the exports for the week and sinoe Sept. 1, 1898,

Mvportt

If «e* Ending July 21, 1899.
Exported to—

From Sevt. 1. 1898. to July 21. 1899
Exported to—

from— Great
Brit'n.

France
Conti-

nent.

lotal

Week.
Oreat

Britain.
France

Conti-

nent.
lotal.

QaWeston .

.

1.047,001 399,416 646.752 1.992,189

Tex. City, Ac. 18,686 13,625 32,310

NewOrleani.. 7,i46 6.285 13,731 832,968 313,420 721.115 1,867,503

Mobile • • •• 138,120 29.274 167,894

Pensaoola 1.949 4 1,853 97,825 15,149 112.946 225,920

Savannah 61,766 32,216 541,575 625,557

Brunswick.... 166,284 86,118 iS51.402

Charleston.... 1.^01 1.801 78.930 157,210 236,140

PortRojal.... 21.210 21,210

Wllmlneton... 118,002 142.567 260.669

Norfolk 49,135 29.724 78.869

N'port N., Ac

.

306 • • . 306 21,344 9.955 31,299

New York 301 500 11,809 12,610 303,406 32,300 286.867 622,373

Boston 465 150 815 889,808 6,662 396,470

Baltimore 2,777 8,800 5.577 126.488 1,065 120,697 247,220

Philadelphia.. 14,243 .. 14,248

Ban Fran., 4c.. 600 500 14,068 136,799

2,941,686

3,l27,86o'

160.867

Total 13,144 500 22,749 36,393 3.487,263 792,556 7,221.505

Total.1807.98. 10.455 60 1.570 12.075 3,458,557 810,408 7,391,22
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows. Produce Exchange Building.

CM 8HIPBOAHD , NOT OLEARBD FOB—
Leaving
stock.July 21 at Great

Britain. France.
Other

Foreig^i
Coast-
wise.

19
None.
None.
200

None.
11,000
None.
None.

Total.

New Orleans...
Galveston
Savannah
Charleston
Mobile

1,978
None.
None.
None.
None.
2,000
700

3,100

5,386
None.
None.
None.
None.
None.
None.
None.

5 386

8,970
70

None.
None.
None.
1,5C0
300

2,000

16,353
70

None.
200

None.
14.f>00
1.000
5,100

150,197
9.748
8.927
6.064
5,669

Norfolk 18,082
New York
Other ports

—

147,796
29,063

Total 1899... 7,778 12,840 11,219 37,223 375,546

Total 1898. .

Total 1897...
17,477
1,895

900
464

11,505
5,421

2.800
2.322

32,6*52
10,102

245,305
106.358

Speculation in cotton for futore delivery has been moder-
ately active. The tone has been unsettled, and for the week
prices showed no decided change. Immediately followiug
our last report there was a slight further declice under con-
tinued liquidation by tired holders. During the first half of
the current week, however, the tendency of prices was

;

towards a higher basis. The weekly report by the Govern-
ment's Weather Bureau was less favorable, claiming that
rain was needed in the Atlantic States. Private advices also '

were received from the coast stating the crop was suffering
^

from lack of moisture. These reports had a tendency to
make shorts nervous, and they were buyers to cover con- i

tracts, and there also appeared to be some new buying for in- I

vestment account. The European markets also turned
|

stronger on the day-to-day weather reports from the Atlantic '

States, and this, too, had a favorable influence. Thursday
1

the market was weaker. The reports by the Weather Bureau
showed that good rains had fallen in the districts where
needed, and this prompted liquidation by those operators
who had bought earlier in the week. To-day there was an
easier market early in the day, under weaker foreign advices
and favorable weather conditions at the South. Subse-
quently, however, there developed a demand from local
shorts to cover contracts, and as there was an absence of
sellers, prices advanced, closing steady at a net gain for the
day of 1@8 points. Cotton on the spot has been steady ;

prices advanced l-16c. on Wednesday and declined l-16c. on
Thursday. Today the market was unchanged and steady
at 6 3-16c. for middling uplands.
The rates on and off middling, as established Nov. 16, 189S,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair 0. mon
Middling Fair ''son
Strict Good MlddUng i« on
aood Middling ^on
Strict Low Middling ^leoflf
Low Middling 'leoff
trict Good Ordinary \oflf

On this basis the official prices for a few of the grades for
the past week— July 15 to July 21—would be as follows.

Good Ordinary clijcofl
Good Middling Tinged Even
Strict Middling Stained 730 oil

Middling Stained 'le ofl

Strict Low Mid. Stained... 1 off
Low Middling Stained ISeoff

UPLANDS.

Good Ordinary.
Low Middling..,
Middling
Good Middling.,
Middling Fair...

Sat. mon Tnes l¥ed

53, a

Th.

5^8 5^6 5% 518
!^H 5% 5% 5iSie 5\
63i6 63,

«

63i6 6I4 6»16
69,« 6Wifi 6«,. 658 6«,«
71,

«

71i« 7I18 7^9 7ii„

Fri.

51s
5%
63i6
6»18
7ll6

GULF.

Good Ordinary.
Low Middling...
Middling
Good Middling.

,

Middling Fair...

Sat. ITIon Tnea Wed Til.

5% 538 ?.38
•••'ifi 538

6 6 6 6ii« 6
6^18 67„ 67,„ 6^ 67,

^

618]6 613,, 613,6 6^8 6iSie
70,

B

7°1(! 75,« 738 76,«

FrI.

S38
6
6"ia
6 3i6
75i6

STAINED.

Low Middling
Middling
Strict Middling
Good Middling Tinged.

Sat. Mon Tueit 'Wed Ttk. Frl.

413 e
5\
5^ '32

63, ft

413,6
534
53135
63,.

41316
5%
53I32

63io

478
5i3ie
6U..,
6I4

413.6
5\
531sj
63, ft

4i3ie

53I32

63i8

The quotations for middling upland at New York en
July 21 for each of the past 32 years have been as follows,
1899. ...o. 63,8
1898 6%
1897 7i5i8
1896 718
1895 7
1894 71,6
1893 8i«

1892 714

1891 ....o. 8i8

1890 127 „
1889 III4
1888 1011,6
1887 1038
1886 9»fl
1885 10
1884 il

1883. ...0.10
1882 12%
1881 lliiu
1880 lUhe
1879 11>»,H
1878 llifl

1877 1-,^E>,8

1876 IIII16

1875. ...0.1478
1874 17
1873 21
1872 22
1871 .21
1870 20
1869 34
1868 31k

Note.—On Oct. 1, 1874, grades of cotton asq noted were changed.
According to the new classltloatlon Middling was on that day quoted
380. lower than Middling of the old olassitioation.

MARKET AND SALES.

Sfot Market
Closed.

Futures
Market
Closed.

Sales of Spot A Oontraoi

Ex-
port.

300
700
300

1,300

Con-
sump.

527
141
72
20
75
88

Con-
tract.

2C0

100

300

Total.

Saturday .

.

Quiet Steady
Steady
Steady
bt«aay
Steady
Steady

527
Monday...
Tnesday . .

.

Wednesday
Thursday..
Friday...

Quiet & stpady.
Quiet & steady.
Qnletat ii« adv.
steady at i], dc.
Steady

341
72

420
775
388

Total. 923 2,523

FuTiTkEs.—The highest, lowest and closing prices
Futures at New York are shown in the following table.
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The Visible bUPPLY of Cotton to-night, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (July 21), we add the item of exports from
the United States, including in it the exports of Friday only.

1899.
Stock at Liverpool bales. 1,134,000
Stock at London 5,000

1898
995,000

3,000

1897.
774.000

6,000

1896.
693.000

9,000

Total Great Britain stock. 1,139,000 9ttS.OOO 780,000 702,000
Stock at Hamburg 32,000 19.000 23,000 30,000
Stock at Bremen ,,. 251.000 235,000 127,000 155,000
Stock at Amsterdam 2,000 2,000 3,000 7,000
Stock at Rotterdam 200 300 2C0 200
Stock at Antwerp 4.000 6,000 11,000 11,000
Stock at Havre 206,000 190,000 150,000 197,000
Stock at Marseilles 6,000 4,000 5.000 6.000
Stock at Barcelona 95,000 69,000 80,000 73,000
Stock at Genoa 55,000 36,000 38,000 50,000
Stock at Trieste 28,000 15,000 19,000 40,000

Total Continental stocks.. 679,200 57t>.300 456, iOO 569 200
Tetal Eiu-opean stocks 1,818,200 1,574,300 1,236,200 1,271,200

India cotton afloat for Europe 46.000 103,000 51,000 55,000
Amer. cotton afloat for E'rope. 132,000 62,000 41,000 65,000
Egypt, BrazU,<fec.,aflt.for E*pe 13,000 18.000 17,000 7,000
Stock in United States ports.. 412,769 277,987 116,460 185,590
Stock In U. S. interior towns.. 248,810 132,384 31,769 82,980
United States exports to-day.. 6,235 2,171 4,163

Total visible supply 2,682,014 2,167,671 1,495,600 1,670,933

Of the above, totals of American and other descriptions are as follows*

American—
Liverpool stock bales. 1,063,000 910,000 653,000 547,000
Continental stocks 604,000 522,000 364,000 438,000
American afloat for Europe... 132,000 62,000 41,000 65,000
United States stock 412,769 277,987 116,460 185.590
United States interior stocks. 248,810 132,384 31,769 82,980
United States exports to-day,. 6 235 2,171 4,163

Total American 2,466,814 1,904,371 1,208,400 1,332,733
East Indian, Brazil, dc.—

Liverpool stock 71,00C 85,000 121,000 146,000
Londonstock 5,000 3,000 6,000 9,000
Continental stocks 75,200 54,300 92.200 131,200
India afloat for Europe 46,000 103,000 51,000 55,000
Egypt, Brazil, &c., afloat 18,000 18,000 17,000 7,000

Total East India, &C 215,200 263,300 287,200 348,200
Total American 2,466,814 1,904.371 1,208,400 1,322,733

Total visible supply 2,6S2,014 2,167,671 1,495,600 1,670,933
Middling Upland, LlverpooL_
MlddUng Upland, New York..
Egypt Good Brown, Liveriiool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
Tlnnevelly Good, Liverpool. .

.

338d. SiSgjd. 4i4d. 3iia32d.

6^^^c. 6I16O. 7i5i6C. 73, gO.
588d. 4ifld. 53jtd. essd.
6'8d. e'sd. 63ied. 6i«d.

31«d. 39i6d. 4732d. 31932<l-
3i4d. Si.^aad. 43ied. 3»ifcd.

E^" The imports into Continental ports the past week have
been 74,000 bales.
The above figures indicate an increase in the cotton in

sight to-night of 514,343 bales as compared with the same
date of 1898, a gain of 1,186,414 bales over the corresponding
date of 1897 and an excess of 1.011,081 bales over 1896.
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At the Interior Towns the movement—that ia the receipts

or the week and since September 1, the shipmente for the
week and the stocka to-night, and the same items for the
corresponding period of 1897-98—is set out in detail below.
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The above totals show that the interior stocks have de-
creased during the week 12,530 bales, and are to-night 116,425
bales more than at same period last year. The receipts at all

towns have been 2-16 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
July 21 and since Sept. 1 in the last two years are as follows.

1898-99. 1897-98.

Jtihj 21
Week.

Si7ice
Sept. 1.

Week.

5,35&
719

"iep
1.S47
2,103

10,196

961
597
947

Since
Sept. 1.

Shipped—
Via at. LoQlB - 3,656

3,425

3,654
481

4,292

935,983
406,372

42'96:
199,01.
179,675
234,67C

864,165
Via Cairo
Via Parker

3S0,<^00
33,200

Via Rooft Island 46 922
Via Louisville
Via Cincinnati

132,308
155,420

Via rtther rontes. Ao .... 190,350

Total gross overland 15,5(8

5,695
481
844

7,020

8,488

1.998,678

549,668
t- 0,211

101,471

701,356

1,297,322

1,813,265
Deduct tkipmentt—
Overland to N. Y., Boston, Ac.
Between Interior towns
Inland, Ac, from South

503.027
39,320
53,957

Total to be deducted 2,505

7,691

596,304

Leaving total net overland*. 1,216,961
• Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 8,488 bales, against 7,691 bales for the
week in 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 80,361 bales.

In Sight and Spinners'
Takings.

1898-99.

Week.

Receipts at ports to July 21.....
Net overland to July 21
Southern consumption to July 21

Total marketed.. ,. .

Interior stocks In excess

Came Into sight during week.
Total in sight July 21

North'n spinners tak'gs to July 21

15,515
8,488

26,000

60,003
* 12,530

37,473

Since
Sept. 1.

8,374,45S
1.297,322
1,206,000

10877775
144,691

11022466

1897-98.

Week.

7,662
7,691

21,000

36,553
•13.381

23.172

Since
Sept. 1.

8,589,432
1,216,961
1,01 4,Out

10820393
87,308

10907701

690 2.207 853 12.20312.164,131
• Decrease during week.

It will be seen by the above that there has come into sight
during the week 37,473 bales, against 23,172 bales for the
same week of 1898, and that the increase in amount in sight
to-night as compared with last year is 114,765 bales.

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
July 21.

Galveston.
New Orleans
Mobile
Savannah...
Charleston..
Wilmington.
Norfolk
Boston
Baltimore .

.

Philadelphia
Augusta
Memphis...
St. Louis
Houston
Cincinnati

.

Louisville..

CLOSING QUOTATIONS FOB MIDDLING COTTON OK—

Satur.

5^2
538

5^8"'

6
6Sifi
638

67irt
614
558
5%
513

5 '8

Mon. Tues.

e

5 'a

51m6
513
568

6
63-,^

638

6^l^
6I4

558
5%
5i3ie
5 '8
5'8

5 "8

51a
558

5^8"
6
63,e
638
67,6
6I4

558
5\
5l3i8
5 '8
578

WedTiet. Thurs.

5 '8
5l3l6
5i«

558

5V
ft

63,6
b38
6Jfl

614
558
5\
513,6

5'8

5%
5Ui8
558

5^8"
6
6I4

6%
67,6
614

5%
513i8

5'8

Fri.

5%
till*
5!>8

5'a"

6^18
638
67,6

5^
5%
513i6
573
5 '8

The closing quotations to-day (Friday) at other importact
Southern markets were as follows.

Athens 6
Atlanta
Charlotte 613
Columbus. Ga. b^

Columbus,Mi8S 5''^

Eufaula
Little Rook.... 518
Montgomery... S^s

Nashville 559
Natchez S^ie
Raleigh 6
Shreveport 57,6

Weather Reports by Telegraph.—Reports to us by
telegraph this evening from the South denote that the
weather has, as a lule, been favorable during the week. The
temperature has been very satisfactory generally, and at
many points needed rains have fallen. At the same time, in
some sections of the Atlantic States and at a few points along
the Gulf, moisture is claimed to be needed. Rust and worms
are reported in the vicinity of Helena, Arkansas, and from
Selma we are advised that rust is spreading. The situation
in Texas, outside of the recently overflowed section, is

promising.
Galveston, Texas.—V^Q have had rain on one day during

the week, to the extent of one hundredth of an inch. The
theriiiometer has averaged 85, the highest being 90 and the
lowest to.

Brenham, Texas.
—"We have had a trace of rain on one day

of the past week. The thermometer has averaged 84, rang-
ing from 72 to 95.

Columbia, Texas.—The weather has been dry the past
week. The thermometer has ranged from 76 to 90, averag-
ing 83.

Corpus Chriiti, Texas,—There has been a trace of rain on
one day of the week. Average thermometer 83, highest 88,
lowest 78.

Cuero, Texas.—We have had one shower during the week,
the rainfall being fifteen hundredths of an inch. The ther-
mometer has averaged 80, the highest being 97 and the
lowest 73.

Dallas, Texas.—It has rained on three days of the week,
the precipitation reaching eighty-seven hundredths of an
inch. The thermometer nas averaged 82, ranging from 66
to 97.

BuntsviUe, Texas.—There has been heavy rain on one day
during the week, the precipitation reaching one inch and
thirty hundredths. The thermometer has ranged from 73 to
95, averaging 84.

Luling, Teajas.—There has been no rain the past week.
Average thermometer 85, highest 97, lowest 72.

Palistme, Texas.—There has been heavy rain on two days
of the week, the precipitation reaching one inch and seventy-
two hundredths. The thermometer has averaged 82, the
highest being 94 and the lowest 70.

San Antonio, Texas.—We have had rain on one day during
the week, the rainfall reaching eighty hundredths of an inch.
Minimum temperature 72.

Weatherford, Texas.—There has been no rain during the
week. The thermometer has ranged from 71 to 100, averag-
ing 86
New Orleans, Louisiana.—We have had rain on one day

during the week, the rainfall being fifteen hundredths of an
inch. The thermometer has averaged 84.

Shreveport, Louisiana,—It has rained on three days of the
week, the precipitation reaching eight hundredths of an
inch. The thermometer has averaged 83, ranging from 70
to 98.

Columbus, Mississippi,—There has been rain on one day
during the week, the precipitation reaching twelve hun-
dredths of an inch. The thermometer has ranged from 74
to 100, averaging 86.

Leland, Mississippi.—We have had rain during the week,
the rainfall reaching two inches. Average thermometer
79-4, highest 91 and lowest 68.

Vick&burg, Mississippi.—The weather has been favorable
the past week, but raiu is needed in some localities. We
have had light rain on one day, but the precipitation reached
only one hundredth of an inch. The thermometer has
averaged 83, the highest being 93 and the lowest 73.

Meridian, Mississippi.—The weather has been very hot
and dry the past week.

Little Rock, Arkansas,—We have had rain on five days
duiing the week, the precipitation reaching two inches ai d
eighty-six hundredthf. The thermometer has ranged from
69 to 94, averaging 80.

Helena, Arkansas.—Rust is reported in cotton; also some
worms. Lately warmer. It has rained lightly on two days
of the week, to the extent of twenty-three hundredths of
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an inch, and the weather is now cloudy with indications of
rain. Average thermometer 83*3, highest 94 and lowest 70.

Memphis, Tennessee.—^si^e from a light local rain this
morning, and which will be of benefit, it has been dry all the
week. There have been scattered rains in the neighborhood.
The thermometer has averaged 82'8, the highest being 93'7

and the lowest 68*5.

Nashville, Tennessee.—Rain has fallen daring the week, to
the extent of thirty-four hundredths of an inch. The ther-
mometer has averaged 81, ranging from 64 to 98.

Mobile, Alabama.— Crop reports are spotted, but good
rains have fallen in many sections the latter part of the
week. There has been rain here on one day during the
week, the precipitation reaching sixty hundredths of an
inch. The thermometer has ranged from 73 to 92, averag-
ing 82.

Montgomery, Alabama.—Up to last night we had had rain
on two days of the week, the rainfall reaching one inch and
eighty hundredths. But last night it rained heavily, the
precipitation being four inches and eight hundredths. Aver-
age thermometer 85, highest 98, lowest 71.

Selma, Alabama.—Four days of very high temperature
have done some damage to cotton. It is claimed that rust is

spreading. The rains of the past three days have proved
beneficial, but some sections still need moisture, as showers
have been partial. We have had rain on three days of the
week, the precipitation being two inches and fifty-four
hundredths. The thermometer has averaged 87, the highest
being 102 and the lowest 69.

Madison, Florida.—We have had one shower during the
week, the rainfall being twenty hundredths of an inch. The
thermometer has averaged 81, ranging from 74 to 98.

ISavannah, Georgia.—There has been rain on each day
duing the week, the precipitation reaching forty-four hun-
dredths of an inch The thermometer has ranged from 72
to 98, averaging 85.

Auyusta, Georgia —It has rained on one day during the
week, the precipitation being forty-two hundredths of an
inch. Average thermometer 85, highest KO and lowest 69.

Charleston, Houlh Carolina.—The week's rainfall has been
one inch, on two days. The thermometer has averaged 83,

the highest being 93 and the lowest 75.

Stateburg, South Carolina.—The weather has been very
hot and too dry during the week. Cotton, as well as every-
thing else, needs moisture. It has rained lightly on one day
of the week, the precipitation reaching thirty-three hun-
dredths of an inch. Thermometer has averaged 83 o, rang-
ing from 71 to 101.

Greenwood, South Carolina—We have had rain on one day
of the week, to the extent jof fifty hundredths of an inch.
The thermometer has ranged from 71 to 101, averaging 86.

Wilson, North Carolina,—We have had rain on two days
during the week, the precipitation being one inch and thirty-
eight hundredths. Average thermometer 84, highest 94,

lowest 72.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o'clock July 20, 1899. and July 21, 1898.

Alexandria Receipts and Shipments op Cotton.—
Alexandria, Egypt,

July 19 1898-99. 1897-98. 1896-97.

Receipts (oantars*) . .

.

This week
s.sso'ooo 6,514;6od

1,000
5,785,000Since Sept. I

Thit
week.

3,000

3,000

Since
Sept. 1.

ThiM
week.

Since
Sept.l.

Thi$
week.

ainet
Sept.l.

Gxportfl (bales)—
To Liverpool
To Contlnentt

324.000
366.000

4,000
7,000

11,000

341.000
450,000 5,000

328.000
386.000

Total Europe 690,000

1

791,000 5,000 714,000
A oautar is 98 pounds,

t Of which to America In 1898-99, 49,621 bales; in 1897-98, 51,908
bales; In 1896-97. 50,395 bales.

Manchester vIarket.—Our reporo received by cable
to-night from Manchester states tbat the market is firm
for yarns and strong for shirtings. The demand for botti
India and China is good. We gis^e the prices for to-day
below and leave tho^e for previous weeks of this and last
year fo' comparison.

J'elf^
" 23
" 30

July?
" 14
" 21

New Orleans Above zero of gauge.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Bhreveport Above zero of gauge.
Vloksburg Above zero of gauge.

July 20, '99. July 21. '98.

Feet. Feet.
6-4 71
147 11-2
11 24
73 7-4

23-3 21-3

Jute Butts, Bagging, Etc.—The market for jute bagging
has been only fairly active the past week, at unchanged
prices, viz.: 55^@5%^c. for 1^ lbs. and 6}i@6}4^. for 2 lbs.,

standard grades. Jute butts dull at l'05c. for paper quality
and If^c. for mixing to arrive. The jute market is firmer in

Manila; crop prospects are reported to be much less favorable.

INDIA Cotton Movement from all Ports.—The receipt*
of cotton at Bombay and the shipments from all India ports
for the week ending July 20, and for the season from Sept. 1

to July 20 for three years have been as follows:

1898-99. 1897-98. 1896-97.

Beceiptt at-
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 12,000 2,005,000 9,000 1,769,000 14,000 1.570,000

For the Week. Since September 1.
Exports
from^ Ctreat Conti- Great Conti-

Britain. nent. Total. Britain. nent. Total.

Bombay—
1898-99.. 4.000 4,000 15,000 520.000 535.00ti
1897-98.. 7.000 7.000 13,000 430.000 44S.OO0
1896-97..

Calcutta—
1898-99..

1,000 1,000 30,000 536.000 566,000

2,000 2 000 2,000 29.000 31,000
1897-98.. i.odo 5,000 (),000 4,000 26,000 30.000
1896-97.. 1,000 l.oOO 7,000 69,000 7 1! 000

Madras—
1898-99.. •*••• -««>• 2,000 17,000 19.000
1897-98.. 1,000 1.000 2,000 4,000 6 000
1896-97.. 8,000 16,000 24,000

ftjl others—
1898-99.. 4 000 4.000 7,000 107,000 114,000
1897-98.. 1,000 fi,000 7,000 13,000 lls.OOO 128.000
1896-97.. 4,000 4,000 28,000 112,000 140,000

Total all—
1898-99.. 10,000 10,000 26.000 673,000 699.000
1897-S8 2,000 19.000 21.000 32.000 575.000 607,000
1896-97. 1,000 5.000 fi.OOO 73.000 733,000 806,000

1899.

33f Cop.
Iwi$t,

H. d.

S's «6%
S-'s ®6%
51316-61 liB
513,8-61116
5i3,6-6iiie
513,^-611,

„

8H lbs. Shirt-
ings, common

to finest.

e. d. s. d.
4 3ia®7 2

3»s®7 2
3ia®7 1^3
3i«®7 lifl
3i2®7 lifl

3is'a>7 m

Oott'r
Mid.
Upldi

d.
31832

311s;
35i«
31U2
3Bi«
338

1898.

32> Cop.
Twist.

d. d
5131696%
5% ®6»8
iUie®69,^
589 «'69.,
588 »69i«
59,6 ®6'7|

iHlbs. Shirt-
ings, common

to finest.

d. 8. d.
2 ®6 9
1««®8 S^
1 -aiQ 8
1 -316 8
1 -3)6 8
Oigae 7»fl

Oott'H
Mid.
Upld^

d.

37je
31332

37i^
31&32
313^2

Government Weekly Cotton Report, Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the following telegraphic
reports on the crops in the Southern States for the week
ending July 17:

Virginia.—Week warm and generally dry; crops have advanced
well, except locally.
North Carolina.— Rainfall light, poorly distributed and Insuf-

ficient; latter part of week excessively warm; droath prevails over
many oountiaw, seriously in west; cotton beginning to deteriorate;
where rains fell crops continue promisinsr; cotton blooming freely.
South Carolina.—Rain needei; cotton stopped growing, is shed-

ding leaves and squares, but generally well frulttd.
Georgia.—Week unfavorably hot and dry; cotton being damaged

by lice and grasshoppers, is small and blooming to top.
Florida —Detlcieut rainfall in some sections caused cotton to shed;

week was generally favorable; cotton being laid by.
Alabama.—Some hot days; drouth becoming serious; cotton clean

but now fruiting Irreguiarly: rust developing and spreading, and
shedding forms reported iu some sections.
Mississippi.— Little rain during week, but crops not suffering mate-

rially, although rain is wanted; cotton growfng nicely and much
fruiting, late-planted in blossom, but plants are small on high ground;
considerable cotton laid by.
Louisiana.— Weather favorable in southern portion; rainfall de-

ficient in central and northern portions; cotton in fair condition
generally, but growth being retarded by drouth in central and
northern parishes.
Texas.—Absence of rain, except showers in extreme southeast and

northwest portions, very favorable for agricultural interests; Brazos
bottoms not dry enough for cultivation; cotton growing nicely and
fruiting heavily, except in few scattered localities; early cotton in
southwest portion opening, and some picked; several complaints of
pest, but no material damage.
Arkansas.—Weather hot and dry; crops beginning to show eflfects

of drouth in localities; cotton that has been thoroughly cultivated
doing well, and is generally growing and fruiting nicely, although
boll worms are doing some damage; rain needed in localities.
Tennessee. -Local rains mostly insutticient, but over greater por-

tion of State severe drouth conditions continue, especially in oentral-
midflle section, where unmatured crops are almost ruined; crops in
eastern and portions of western section doing fairly well, but begin-
ning to need rain; cotton fruiting well, but small.
MISSOURI.-Week very dry in southern portion; cotton advancing.
Oklahosia.—Fore part of week hot and dry, followed by splendid

and apparently general rains; cotton in magnificent condition.

These reports on cotton are summarized by the Depart-
ment as follows:
The general condition of cotton in the eastern portions of the cotton

belt is less lavorable than in the preceding week, due principally to
the prevalence of drought conditions, and in part to the ravages of
insects. The crop in these districts is, however, well cultivated, a
considerable portion having been laid by. (n Missouri, Arkansas,
Oklahoma and Texas, except in the recently flooded regi'n, and por-
tions of Mississippi, cotton has done well and its condition is generally
improved. In Texas the crop is growing nicely, and as a rule is

fruiting heavily. In Southwest Texas early cotton is opening and
some has been picked.

First Bale of New Cotton.—The first bale of cotton of

the crop of 1899-1900 was received at Sinton, San Patucis

Co., Texas, Wednesday, July 12, or eleven days later than
the first new bale appeared in 1898. Last year the first new
bale reached San Antonio on July 1. In 1897 the earliest

arrival was on June SO at Houston; in 1896, on July 10 at

New Orleans; in lfc95, on July 11 at Galveston, and in 1893,

on June 26 at Houston. The bale was shipped by express to

GoverLor Sayrea, of Texas, at Austin, to be sold for the

benefit of the flood sufferers, and immediately on arrival was
shipped to H. & B. Beers, of New Orleans, who agreed to

pay the highest market price and $100 premium, and send
the bale the rounds of all the Cotton Exchanges of the coun-

try to be auctioned olf to the highest bidder, all proceeds to

go to the benefit of the Texas flood sufferers.

Domestic Exports op Cotton Manufactures.—We give

below a statement showing the exports of domestic cotton

manufactures for May and for tde eleven months ended
May 31. 1899, and for purposes of comparison like figures for

the corresponding periods of the previous year are also

presented:
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HumnUtUaof Hanitfactwrt* of Cot- Month tnUnt May 81.

ton {colored and uneolortd)
txvorttd to—

United Kingdom rardi
Frano« "

S«nnany "

Other evontrlM in Borop*.... "
BritUh North America "
Central American States and
British Honduras "

Mexico '*

Santo Domingo
Onba "

Puerto Rico "

Other W. Indies & Bermuda.. "

Argentine Bepublio "

Brasii
•'

United States of Colombia... "

Otherooantriesin S.America "

China "

grltUb Bast Indies "

long Kong "

Japan "

Bnt. Posses'ns in Anstralasia "

Other Asia and Ooeanloa "

Africa "

Other oountries "

Total yards of above..

Total values of above.

Talne per yard

FStWM 0)of othtr Manufaetwrt*
Ootton exported to—

United Kingdom
France
Oermany
Other countries in Europe
British Norih America
Central American States A British
Honduras

Mexico
Santo Domingo
Cuba
Puerto Kloo
Other W. Indies and Bermuda..
Argentine Republic
BraslL
United States of Colombia
Other countries In So. America
China
British Bast Indies
Hong Kong
British Australasia
Other oountries in Asia and
Ooeanloa

Africa
Other countries

Total value of other manufao
tores of

Aggregate value of all ootton goodg

1899. 1898.

238.116
7.386
8,664

97,069
819,030

1.321,663
1.050.5kt9
200.S73

l,«91,3fi6
833.U0

1,»49,285
143.Z8S
604,2au
880.811

2,3t2.5;9
IS.* 07.686

s:2,o»i
36.900
7.853

362.-^80
1.490,757
647,67b
13.967

830.642

27.872.205

tl,3>S6,867

f0476

t24.234
sroo

14.166
8,373

199.026

25.342
36.ei66

56
16,926
6.831

13.620
2.541
3,950
3,181
2.958
1,835

30
5S0

14.7SU

60,884
10,791

482

74,743
189,193

1,807,426

712.164
617.509
!3a.5iJ8

868.860
223.796
437,14
495,163

8.362,654
13.601.089

718,80«
68,870
40,030
Ue,803

8.780.14-
704.140

11 mo$. Muting May 31.

1898-89.

9.696.368
•28,816

211,U2lS
1,185,717

16.401,657

11,721.738
7,873.201
3.461.606
7,084,840
2,417,860

16.973,844
2,827,302
8,529,861
7,304,660

30,047.869
lao,737.434

5.O02.43*
4b5,£05
625,577

2,S17,68«
80,112,019
8,353,UV8

77,577

27,514,146,868,698.026

tl,294,354|

$-0470

I48.88S
288

26.8S7
6.968

183,648

26.977
28.766

$445,925

$1,772,792

6.716
4,968
1.446
6,069
2,5 S7

1,620
473
406

16,561

27,767
4,816
679

$886,303

$1,680,657

1867-98.

9,676,842
)eo,8&«
429,248

1,278.972
12.219,448

7,461.837
6.125,708
1,9«<8,980
13!'.662
88,878

12,843.669
2,469,«05
7,423,965
5,241,698

21,5*0,177
103,445408
18,806,286

261,983
360.029
942,241

26,844,717
18,457,137

100,641

346,897.916

«ie.628,»e3

$-0401

$<91,4r6
18.750

181.225
89.967

1,772,704

800.179
363,475
24,965
98,291
22.612

117.881
62,618
S9.55V
40.677
47,803
19,594
8,88«

16,163
181.997

377,611
107.829

9,806

$4,186,229

$80,709,092

$12,099,600

$-0493

$838,398
4,188

173.222
62,178

l,534,7e6

197.699
291.231
17,8«6
11.715
1,678

.so.ms
4e,28o
40.C51
82.';91

7.80i
],>«i2

8.191
145,339

294,039
46,985
7.349

$8,882,296

$15,488.0

New England Mills Situation.—Reports from Lowell
indicate that the mills are hard pressed to keep up with
orders. Some of the mills are running two sets of hands and
the demand for labor exceeds the supply. The G-lasgow Mfg.
Co. Mill, located at South Hadley Falls, Mass., is about start-
ing up. The mill has been idle for about three years. A
number of the mill firemen at Fall River, Mass., struck for
higher wages on July 15. The mUls, however, are all run-
ning as usual.

Shipping News.—As snown on a previous page, the
exports of ootton from the United States the past week have
reached 36,393 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total baUi.
Nbw York—To Liverpool, per steamer Tauric, 145 upland

and 6 Egyptian 151
To Manchester, per steamer Strabo, 150 150
To Havre, per steamer La Normandle, 500 500
To Bremen, per steamers Bremen, 3,784 Prinz Regent
Lultpold. 2,165 5,949

To Hamburg, per steamer Graf Waldersee, 1,024 1,024
To Rotterdam, per steamer Rotterdam. 125 125
To Antwerp, per steamer British Queen, 100 100
To Copenhigen, per steamer Xenia, 100 100
To St. Petersburg, per steamer Xenia, 300 300
To Riga, per steamer Xenia. 100 100
To Genoa, per steamers Bolivia, 1,277 Ems, 691 ...
Tartar Prince, 1,106 3.074

To Naples, per steamer Ems. 1,037 1,037
Nbw OBLKAN8—To Liverpool—July 18—Steamer Yucatan,2,060

...July 19-Steamer Barrister, 4,186...July 20—Steamer
Floridian, 1,200 7,446

To Hamburg -July 18—Steamer Bushmills, 200 200
To Rotterdam—July 18—Steamer Ethel RadoUffe, 498 498
To Antwerp—July 14—Steamer Westhall, 539 539
To Barcelona - July 18—Steamer Miguel M. PlniUos, 5,048 5,048

PEN8ACOLA—To Liverpool—July 20—Steamer Francisoa, 1,849 1,849
To Genoa—July 18 -Steamer Lydla. 4 4

Charleston-To Hamburg July 15—Steamer St. Georg. 1,201 1,201
Nbwport News—To Liverpool—July 14—Steamer Rappahan-

nock, 306 306
Boston—To Liverpool—July 17 -Steamer Sagamore, 399

July 18—Steamer Derbyshire, 66 465
To St. John. N. B.—July 17—Steamer St. Croix, 150 150

Baltimore;—To Liverpool-July 12—Steamer Vedamore, 1,034
.-..July 19-8teamer Templemore, 1,743 2,777

To Bremen—July 19-Steamer Orefeld. 2,700 2,700
To Hamburg—July 15—Steamer Bosnia, 100 100

Seattle—To Japan—Jvdy 12—Steamer Idzuml Maru, 500 50O

ToUl 36,393
The particulars of the foregoing shipments, arranged In

our usual form, are as follows.

New Yerk.
N. Orleans.
Pensacoia.
Charleston
N'p't News
Boston
Baltimore.
Seattle

Oreal Frencli
Brit'n. ports,

301 500
7,446
1,849

S«r- ^Oth.STrope-^ Mexico,
many.
6.973
200

i',20i

North. South.
725 4,111

1,037 5,048

<ae. Japan.

306
465 ...... ......

2,777 2,800

150

500

Total.
12,610
13,731
1,853
1,201
306
615

5,577
500

Total..., 13.144 600 11,174 1,762 9,163 150 500 36.393

To Japan since September 1 shipments have been 135,639
bales from Pacific Coast, 15,073 bales from New Orleans.
13,960 bales from Galveston and 3,773 bales from New York,

Cotton freights at New York the past week have been
is follows.

Fri.

15
25*

20
20
25
25

30
30
30

30a35
28

Liverpool e

Havre c

Bremen..... c.

Hamburg e.

Amsterdam e.

Botterdam c.

Beval, V. Hamb..e.

Do V. Hull...e,

Do V. Lond'n.c

Qenoa.... ...e.

Trieste, direct... c.

Antwerp ..d.

Ghent,v.Antw'p.d,

Batur. .dfoti. Tue$. Wednet. Thurt.

15 15 15 15 15
25* 25* 25* 25* 25*

20 20 20 20 20
20 20 20 20 20
25 25 25 25 25
25 25 25 25 25

30 30 30 30 30
30 30 30 30 30
30 30 30 30 30

30«35 30a35 30»35 30935 30935
28 28 28 28 28
''•4. '04 "^64 ^64 ^M
9.4 9^4 9«4 9«4 964

'64

9fl

Quotations are cents per 100 lbs. unless otherwise stated.
* And 5 per cent.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &o., at that porti

July 21.

64,000
6,200

6i',ood
10,000
56,000

1,134,000
1,043,000

21,000
20,000
31,000
25,000

Sales of the week bales.
Of which exporters took...
Of which speoulators took.

9a es American
4ctna export
Forwarded...
Total stock-Estimated
Of which American—Estm'd

Total Import of the week.
Of which American

Amount afloat
Of which American

June 30

67,000

Jnlyl. July 14.

46,000 56,000
7,800 5,800 6,300
1,100 1,100 400

65,000 44,000 52,000
10,000 13,000 7,000
62,000 59,000 55,000

1,264,000 1,213,000 1,179,000
1,192,000 1,144,000 1,104,000

47,000 21,000 28,000
38,000 19,000 17,000
43,000 34,000 40,000
37,000 30,000 36,000

The tone of the Liverpool market for spots and futures
each day of the week ending July 31 and the daily closing
prices of spot cotton, have been as follows.

Spot. SaVday. Monday. Tuesday. Wed'day. Tkurtd'y Friday.

Market, )

1:45 P. M..\

Mid. Upl'ds.

Sales
8peo.<&exp.

Quiet.

35ia

6.000
500

Steady.

36l6

12,000
1,000

Stead;.

Steady.

Qniet.

31I32

10,000
500

Fair
demand.

Sllsa

10,000
500

Good
demand.

838

12,000
1,000

In buyers'
favor.

339

10,000
1,000

Futures.

Market, \
1:45 p. M.

\

Market.
\

4 p. M.
\

Qalet.

Dull.

Steady at
partially
1-64 adv.

Quiet.

Steady at
1.64 ad-
vance.

Steady.

Steady at
1-64 ad-
vance.

Steady.

Quiet at
1-64 de-
cline.

Easy.

The prices of futures at Liverpool
below. Prices are on the basis of
clause, unless otherwise stated.

for each day are given
Uplands, Low Middling

D^ The prices are given in pence and 6^ths. Thus : 2 63 meat, >
2 63-64d.. and 3 01 means 3 l-64(i.

July 15(0
July 21.

Sat. inon. Tnes. Wed. Tlinrs. Frl.

laif
P.M.

1
P.M.

1:46
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:46
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

Jnly.
d.
3 16
3 16
3 15
3 14
3 13
3 12
3 12
3 12
3 13
3 14
3 15
3 15

d.
3 16
3 16
3 15
3 14
3 13
3 12
3 12
3 12
3 13
3 14
3 15
3 16

d.

3 17
3 17
3 16
3 15
3 14
3 13
3 13
3 13
3 14
3 14
3 15
3 16

d
3 17
3 17
3 16
3 15
3 15
3 13
3 13
3 13
3 14
3 16
3 15
3 16

d.
3 18
3 17
3 16
3 15
3 14
3 14
3 14
3 14
3 14
3 15
3 16
3 17

d.
3 17
3 17
3 16
3 15
3 14
3 13
3 13
3 13
3 14
3 14
3 15
3 16

d.
318
3 18
3 17
3 16
3 15
3 14
3 14
3 14
3 15
3 16
3 16
3 17

d.
3 19
3 19
318
3 17
3 16
3 15
3 15
315
3 16
3 16
3 17
3 18

d.
3 20
3 20
3 19
3 18
3 17
3 16
3 1^
3 16
3 17
3 17
3 18
3 19

d.
3 20
3 20
3 19
3 18
3 17
3 16
3 16
3 16
3 17
3 17
3 18
3 19

d.
3 19
3 18
3 17
3 16
3 15
3 14
3 14
3 14
3 15
3 16
3 17
3 17

d.
3 18

July-Aug . .

.

Ang.-Sept. .

.

8ept.-Oct. ..

Oct.-Nov....
Nov.-Deo...
Dec. -Jan
Jan.-Feb....
Feb.-Mch...
Mch.-April.
April-May..
May-June..

3 18
3 17
3 16
3 15
3 14
3 14
3 14
3 15
3 18
3 17
3 17

BREADSTUFFS.
Friday, July 21, 1899.

An easier tone has dominated the market for wheat flonr,
and there has been a gradual sagging of prices. Offerings
of new wheat flour have been steadily increasing, as has
also the quality of the offerings. Business has been quiet,
as owing to the weaker tone of the market, reflecting a de-
cline in the price for the grain, buyers have been slow to
place orders and have confined their purchases to such sup-
plies as have been needed to meet current wants. Rye flour
has been quiet and there has been a slight further decline in
values. Corn meal has been in moderately active demand
and steady.
Speculation in wheat for future delivery has been quiet

and prices have further declined. The weakness was most
pronounced on Monday, prices for the day showing a loss of

l?^(31Mc. The visible supply statement showed an in-

crease of over one-half million bushels, against a large
decrease for the same time last year. The move-
ment of the crop continued heavy in the Northwest,
and the winter-wheat crop was being marketed freely. Cable
advices also reported quiet and weaker foreign markets.
These developments naturally had a tendency to discourage
holders, and they sold to liquidate their accounts. Bear
operators also were more aggressive in their operations.
Wednesday there was a further decline in prices of l@13^c.
under renewed selling by tired longs, prompted by the con-
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tinned heavy movement of the crop, favorable weather con-
ditions in the West for harvesting and quiet and easier for-

eign advices. Thursday the market showed a better tone.
There were reports of damage to the spring crop by rust,

the movement of the crop in the Northwest was smaller,
and there was some buying for Northwestern account. Basi
ness in the spot market has been only moderately active,

as the demand from exporters has fallen off. To-day the
market was again easier. The movement of the crop con
tinned heavy, crop prospects were generally favorable, and
Argentine shipments were reported as large. These factors,
together with aggressive operations by bear operators, re
suited in a decline in price of Ic. Tae spot market was only
moderately active, and easier. Sales to day for export here
and at outporta were Hi 0)0 bushels.

OJLILT GLOSINO PBICB8 OF NO. 2 KBD WINTKB IN NETT YORK.
Mon. Tuet. Wed. Thurs. J^t.

7m 7738 7638 76^8 76^
76io 7638 7538 TS'^s 75
761s 76»fl 7538 76i« 751*
7838 7814 7738 7778 77

Cash wheat f. o. b 7d^
July delivery In elev 78 "a

Sept. deliverylD elev 7 8 "4

Deo. delivery in elev SOis

DAILT 0LO8INO PRICES OF NO. 2 aPRINO IN CHICAGO.
Sat.

July delivery in elev 71 ^
Sept. delivery in elev 7234
Deo. delivery in elev 74 13

Indian corn futures have

Mon Tueg. Wed. Thurs. Fri,
7058 701^ 6438 70 6914
7138 7II4 7(J38 71 70
731s 73 72 7234 71%
been moderately active, but at

declining prices. Crop accounts, particularly from the prin-
cipal producing States, have been decidedly favorable, and
this, together with a fairly full movement of the crop, free

offerings from the country, and sympathy with weakness in

wheat, demoralized speculative holders, and they sold to
liquidate their accouQts. At the decline exporters have con-
tinued free buyers, and this has served to stay the decline to

a limited extent. To day the market opened firmer on light
offerings from the country, but later weakened, and declined
in sympathy with weakness in wheat. The spot market was
steady. Sales for export to-day here and at outports were
240,000 bushels.

OAILT 0LO8INO PRICES OF NO. 2 MIXED CORN IN INETT YORK.
Sat.

Oaeh com f. o. b 40
July delivery in elev 3914
Sept. delivery in elev 3938
Deo. delivery in elev 38ia

DAILY CLOSING PRICES OF NO
8at.

July delivery in elev... 34
Sept. delivery in elev 33%
Deo. delivery in elev 3212

Oats for future delivery have been quiet and there hasjbeen
a gradual sagging of prices. Weather conditions have been
favorable for the crop; liquidation by a few tired speculative
holders and sympathy with the decline in other grains have
been the principal depressing features. The local spot mar-
ket has been active at lower prices. Exporters have con-
tinued buyers, and there has been some demand from the
home trade. To-day the market was firmer early, in sym-
pathy with the advance in corn, but later there was a reac-
tion. The spot market was fairly active and steady. Sales
to-day for export were 200,000 bushels.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tue*. Wed. Thurs. Fri-

No. 2 mixed in elev 30 291^ 2913 2912 29 29
No. 2 white in elev 31^4 31^4 31^4 3013 ac^s 30ia

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAUO.
Mon. Tue*.
24 2414
2018 20i«
2218 2218

has been dull and weaker under favorable crop pros-
Barley has been in slow demand and prices have de-

Mon. Tuet. Wed. Thurt Fri.
3912 38I4 38I4 38 14 3Si<,

33ifl 38 37ifl 3714 371ft
381^ 3838 3759 3758 3712
— 3788 37 14 3718 3658

2 MIXED CORN IN CHICAGO.
Mon. Tues. Wed. Thurt. PH.
33 32'8 32 14 32I2 323fl
33 32% 32 32 31%
Sl'^S 31% 30''8 30% 3014

Sat.
24J4
2013
22ifl

July delivery In elev.

.

Sept. delivery in elev.
May delivery in elev.

Rye
pects.
clined.
Following are the closing quotations:

FLOUB.
*1ne $305 ©2 15
Bap«rfliie 2 20 ©2 30
Extra, No. 2 2 15 ®2 55
Extra, No. 1 2 65 ©2 85
Bakers' extra 2 90 ©3 30
Btralghte 3 30 *3 55
Patent. Spring 3 70 ©4 45

Wed. Thurs. Fri.
2438 24 38 24%
19% 19 '8 19*8
'.ifs 22 21%

Patent, winter .....$3 60
City mills, extras . . 4 05
Rye flour, superfine 3 00
Buckwheat flour
Com meal-
Western, etc 2 10
Brandywine 2 15

fWheat flour in saobs sells at crioes below those for barreis.

OEAIN.

©4 00
©4 15
©3 45
« ...

©
©2 20

Wheat-
Hard Duluth, No. 1
N'th'nOuluth, No. 1
Red Winter. No. 2..

N'th'nN.Y., No. 1.
Oats—Mix'd, per bsh.
White 29i2©36
No. 2 mixed 29 ©30
Ho. 2whlt6 « 30i3a31i«

0.

79 '8 as 158
7658a'7838
74%a77i8
7558a>7738
28 ©30

Com, per bush— o. '

Western mixed... ... 361^8 39i8
No. 2 mixed ,.. 36B8»39i8
Western Yellow a
Western White 3738040%

Rye—
western, per bush. . 57 ©62
State and Jersey 57 «60

Barley—Western 43 ©52
Feedins 38ifl©53

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the United States
Weather Bureau, made public on Tuesday the telegraphic
reports on the grain crops in the various States for the week
ending July 17 as follows :

Weather.—The absence of rain over a large part of the Gulf and
South Atlantic States has intenslfled the previously reported drought
conditions in tliat section, more particularly over the interior portions
of the central and east Gulf States, iSIiddle Tennessee and the western
portion of the Carolinas, while excessive and continuous rains over
Central Wisconsin have proved unfavorable. The eastern portions of
Oregon and Washington have experienced high temperatures with
drying winds, which have proved detrimental to the grain crops of
those States. Over a large part of Texas, Including the greater part
of the inundated region of the Brazos basin, there has been an almost
total absence of rain. The Brazos bottom lands, however, are not dry

enough for cultivation. In the central valleys, New England, Middle
Atlantic States, generally throughout the central and southern
Plateau regions and California, the weather conditions of the week
have been favorable for the growth and development of crops and for
general farming operations. «;s9
Corn.— In the South Atlantic, Central and Eastern Gulf States, in-

cluding Central Tennessee, Southern Missouri and portions of Ken-
tucliy and Virginia, corn is sulfering from drought, and has failed
rapidly during the week in Georgia and the Carolinas, upland corn in
North Carolina being damaged beyond recovery. In Texas a heavy
crop is assured in the northern part of the State, and the late-planted
in the southern portion is better than was expected. In the Middle
Atlantic States, and generally in the great corn States of the central
valleys, the week has been very favorable to corn, whicti is now tas-
seling as far north as Southern Michigan. The crop has made excel-
lent growth under most favorable temperature conditions in all
northern districts from the Missouri Valley eastward to the Atlantic
coast.
Winter Wheat.—Wintet -wheat harvest continues where unfinished

in the more northerly sections to the east of the Rocky Mountains,
rains of the past week having delayed harvesting in portions of Wis-
consin and Michigan; harvesting has begun in Umatilla County, Ore-
gon. Spring Wheat.—The harvesting of spring wheat has begun in
rowa, where it will be general in about ten days. The reports re-
specting spring wheat from the Dakotas are generally favorable, and
while most of the crop in Minnesota continues promising, rust and
lodging are increasing.

O.VT.S.—Oat harvest is well advanced in the central. valleys and
Middle Atlantic States, and in the more northerly section the general
condition of tbe crop is promising. Some lodging, however, is re-
ported from Wisconsin.
ToHACco.—Owing to continuation of drought in Tennessee the out-

look for the short acreage of tobacco in that State is very unpromis-
ing. In Kentucky the crop, previously reported as in au unfavorable
condition, has been greatly improved by recent rains. Cutting and
curing continue in the Carolinas under very favorable weather condi-
tions. In Ohio the crop is uneven, but in Indiana and in the Middle
Atlantic States and New England tobacco is in excellent condition,
a considerable acreage in Virginia being in "top."
Fall Seeding.—Some plowing for fall seeding has been done in

Kansas.

Exports of Brbadstuffs, Provisions, Cotton and
Petroleum.—The exports of these articles during the month
of June, and the twelve months, for the past three years
have been as follows:

Bxporti
irom O. S.

189&-99. l»97-98.

Quantities.

Wbeat.busb
F'loiir...bbls

Wheat.... bu.

Oorn...busb.

Tot. bush.

Values.

i^h't& flour

OornA meal
Bye
Oati& meal
Barley

Br'datnffi

—

Provisions*.

Gotten
Petrol 'm.&o

Tot value

June.

6.994,623

1,531,99,

13,898.67B

15,P17,060

29,805,638

»
10,890,830

6,576.520

327,498

1,838,776

147.i3?

19,781,06-

17,700,994

8.073,70P

6,481,C91

.=il.037.74S

13 Months.

1S7.E 68,677

18,257,924

219,819,33t

172,687,472

392,606,807

175,130,554

70.192.606

5,921,076

11,036.78?

l,874,78:f

June.

13,191,992

J,018,667

17,775,993

16,982,178

263.655,106

191,223,f5;

208.743,96»

55,317,269

34,698.165

t

19.863,f&4

6,653,955

712, 17J

2,021,976

50,b28

29,102,922

15.651,269

7,526,2(.7

4,678.286

7ia.940.201i 57,2.^2 774

12 Months

146,623.250

15,233,047

1896-97.

June. 12 Months

4,161,748

850,824

216,1 71.f61
j

7,990,458

206,667.282 9,99»,87£

421,739,24!-

212,891,63f

75,260,067

8.7fl5,&a0

22.339,: 62

6,418,772

824.706,060

196,C01,C4S

829,940.477

£5,171,0C1

804.818,681

17.890,831

»

6.756,796

3 163,32f

628.606

1.073,378

601,567

12,023,68&

18,188.636

4,814,870

6,6c5,793

3 «.682,466

79,375,372

14,521,811

144.723,521

176.998,«84

320,722,205

S

115,642.184

64.517,862

3.667,505

9,827.305

7,640,495

191,(90,341

165,859,880

280,787,3J6

61,7 38,685

649,1!1,892

•InoludinK cattle aad boas in all months and years.
Note.—All the above figures are based on the monthly preliminary
etnrnsissued by the Bureau of Statistics, and cover about 98 per cent
of the total exports.

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-

lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending July 15, and
since Au«?, 1. for each of the last three years, have been:

Sseeivts at— Flour. Wheat. Corn. Oats. Barley. ' V».

BbU.weibs Bush.OOlbs Bush.56lbs Bush.Silbi Bui7t.481bi Bu.bOV
)hlca«o 74.727 587,866 3.725,969 2,301.230 71,500 29.631

UUwankee .

.

6'2.550 178,500 2o7,400 304,800 128,360 25,200

Ouluth 69,075 1.223,498 56,t-12 2,832 5,058 7609
Minneapolis. 2,401 1,345.230 69,100 109.470

Toledo 15.710 1 ,085,002 21-3,718 62,703 20.^00 14,726

Detroit 5,6C0 42.191 31,075 29.717 1,623

Cleveland.. 172,434 78,8« 167,440

St. Louts .... 16.675 367,007 348.085 222.406 750

Ceorla 8.0C0 7,200 f 60,800 184.600 8.0C0 2.400

Kansas City. 192,000 1I2,COO 39.000

Tot.wk.'99. 254,-38 5.' 80,925 5.48'^.393 3,42»,197 227,908 81.839

Same wk.'98. 162.770 1,350,913 2,166.187 1,609.225 46.420 31.433

Same wk.'97. 215,769 1,952,389 2,066,973 3,320 845 237,385 89,019

Si,ic« Aug. 1.

1898-99 14.799,651 275.860.403 216,102.093 170,433,228 26 352.206 10.663.677

1897-98 11.258,984 2)9 571,610 236.624.''32 177,6S5,732 85.636 063 10.708.657

896-97 11,318.241 l60,o:n,826 169.732.781 173 .587 R31 H«< 9^2 3NI 7 213.887

Tbe receipts of flour and grain at the seaboard porta (oi ti ^

ireek ended July 15, 1899, follow

:

iVneat,
bush.

1.807.575
472,663
37 1,558
P8.P46

655,396
7.748

89,910

Slour,
Btceiptsat— bbls.

New York 171,039
Boston 47.060
Montreal £9.743
Philadelphia 61,614
Baltimore 79,570
Richmond 1.157

New Orleans* 11.476
Newport News 23.371
Norfolk 1.929
Qaiveston
Portland. Me 10.074
Pensacola 1.999 ^^....

Total week 4H8,921 3,481.489 5,063.714 2,042,887 861.781 97,84»
tVeek 1898 196.889 779.2H1 2.195.607 1.430.966 36.141 181.776

*K,!oeipts do not injiude grain paislng ttarooiih New Orleane for foreign
ports on throueb bills of ladlns.

97,000
80,993

Corn,
bush.

I,304,fi60
333 843
489,076
942,127

1.099.671
2%f88
89,443

.552.316
141,009
26,000

Oats,
bush.

744,0(0
279.210
178,785
177,ltl9

83,966
10.328
124.800
840,000

109,689

Barley,
bush.

244,200
106,461
11,183

Bit,
bush.
85,726

900
162
£66
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Total receipts at ports from Jan.l to July 15 compare a
follows for four years:

ReceipU Of—
yiour

1899.
....bbli 11.006,799

1898
10,181,079

5e,04''.248
123.562 478
6h,847,753
2,9:S5,143

8,406.086

1897.
8,718.611

23,630,249
101.676,509
40,467,959
6,692.6^3
4.642.092

1896.
7,103.370

Wheat
Oorn

...bUBh. 56,675,071
... " 97,603,441

25,P87,8:5
41,025.093

Oats ... " 44,001,633 34,.=i74.451

Barley
»ye

... •• 2,683,471

... " 3.688,316
4,35 1,S12
l,a53,276

Total sraln... " 204,661,962 245,799,707 176,909.442 107,292,C0?

The exports from the several seaboard ports for he week
ending July 15, 1899. are shown in the annexed statement:

Wluat, Corn
Exports from— hruh. bush.

Sew York 360.409 1,1&7.759
Beaton ias,(169 403,190
Portland, Me . 80,993
Philadelphia.. 98,000 925,753
Baltimore 379,622 580,232
New Orleans.. 141,833 21,809
Norfolk 141,000
NewD'rtNewi 552.316
Montreal 389,340 572,240
flalveston .... 218,000 26,000
Pensacola ....

Flour,
bbls.
71.491
27,680
10,074
40,9 »7
53,065
1,213
1,927

23,371
7:<,334
2,';fi5

1,999

307,358 1.586,977
172.635 1,506,007

Oats,
hush.

356.4C0
170,545
109 639
500,160
10,008

15

340,000
100,220

Bye,
bnsh.
26,512

Peas,
bush.
5,744

Barit y
hiisi.

.

212,428

....

15.912 "8,220

26,512
162,953

21,716
1 05,83 S

220.648Total week.. 1,833,166 4,419,239
Same time '98. 1,362,648 2,727,9Sl

The destination of these exports for the week and since

September 1, 1898, is as below.
Flour.

Exports for
week and sinct
Sept. 1 to— Mils

Onlted Kingdom 220,1S8
Continent 43,734
8. & C. America. 20,187
West Indies 20.147
Br. N.Am. Colo's 2,875
Other countries.. 777

Weel( Since Sept.
July 15. 1,1898,

bbls.
10,201,614
2,409.143
1,095,751
1,134,?68
210.171
385,398

-Wheat. .

TVeeh Since Sept.
July 15.

bush.
1,037.225
795,941

1898.
bush.

66,379,502
48,536.985

198,186

—Oorn.
Week Since Sep-

620.760

July 16.
bush.

1.746.647
2,610.544

4.672
40.362
16.700
1,464

I, 1898.
^•USti

71,656,319
C 0,299,062

1' 6.9
891 ,^4

3

27b,804
1209,399

Total
Total 1868.,

307,858 15,436,445 1,833,166 115,735,413 4,419.289 154,440,387
172.635 12.593,330 1.352,648116,119,296 2,727,951 180.235 05o

The visible supply of grain, comprising the stocks in

apranary at the principal points of accumulation at lake and
seaboard ports, July 15, 1899, was ks follows:

Wheal,
In store Mr— hush.

Sew York 2,001,00r

Do afloat 50,000
Boston 601,000
Philadelphia 167,000
Baltimore 1,343.000
New Orleans 620.000
Galveston 715.000
Montreal 225,000
Toronto 56,00P
Bnflalo 1,491,000

Do afloat
Toledo . 1,412,000

Do afloat —
Detroit 186,OOP

Do afloat
Chicago 5.507,00»(

Do afloat
Milwaukee 58,000

Do afloat. ....

Ft.WiU'm&Pt. Arthur 2.073,C00
Oalath 5,066,000

Do afloat
Minneapolis . 8,7 53,000
8t liOUis 607,000

Do afloat
Kansas City 1,184,000
Peoria 5,000
Indianapolis 342,000
On Mississippi RlTer
On Lakes 1.166,000

On canal and river. . . 805.000

Total July 16, 1899 . .S4,440,000

Total July 8, 1899 .3»,i>16,000

Total Julv 16. 1898 .»10 lei.OOi.'

Total July 17, 1897 .*15,324.000
Total July 18, 1896 .46.743.OOf

Corn, Oati, Rye, Barley,
bush. bush. hush. Muft.

1,305,000 t61,000
36,CO0

109,000 115.00C

526,00r 272.000
768,000 233,000 SO.OCO
824,000 136.000 143,000
102.00O
101,000 • • . • » . • • .

71,001/ 402,000 3,000 73,000
12,000 , 9.000

1,033.000 311,000 6.000 106,000

712,000 79,000 3.000

65,000 io,o<-o 9.00C

4,4ii!6oo 621,000 32S,00U 150 OCO

3,000 1,000 10,00C

359,000 650,000 12.0C0 '24 000

231.000 370.000 3.00" 18 OCO
126,000 86,000 2,0CO

14,000 13,000 1,000
156.000 217.000 10,000
110,000 23,000 1,000

1,703,000 120,000 82,000
26,000 298,000

4,791,000

2E0,0C0

12,934,000 731,000 766.Jt
12,0-13.000 5,652,000 7ki7,0. < V-77,01.0

19,933,000 5,577,000 4(1O,00C 885,000
16,130,000 7,0f3,000 2,0)8000 1.00?,000
8,e6'',iOC 7.107,000 l.e5-i,'icfi 748.0

Exclusive of New Orleans, Galveston, "^t. William and Port Arthur, but
Including Albany, uswego and Cincinnati, now omittea.
Note.— Begiunine July 1. IS^it. the New York Produce Exchange has changed

Its Visib e Supply Statement by inclu ing stocks at New Orleans. Galveston,
Ft. William and Pt. Arthur ipreviously omitted) a.d leaving out Albany
Oswego and Cincinnati, formerly included.

THE DRY GOODS TRADE.
New York, Friday, P. M., July 21, 1899.

The home demand for cotton goods has shown some im
provement during the week, but has not expanded to the ex

tent some sellers were looking for. Buying for export in

heavy brown cottons has been well sustained, and liberal

purchases covering shipments running into next year have
been made at extreme prices. There is no evidence in the

market of stocks accumulating except in a few outside lines;

prices of the latter show slight irregularities but all leading

makes continue quite tirm. This is an encouraging condi-

tion in face of a by no means active general demand, and the

continued weakness of raw cotton, and upon it important
sellers are basing anticipations of an improvement in prices
later on, when the full supplementary fall business sets in.

Men'e-wear worsteds are in a strong position. Sales have
been large and prices of several important lines of staples
have again been advanced. Collections are reported good
throughout by both commission houses and jobbers.

Woolen Goods.—The demand for men's-wear serges and
clay worsteds for spring has been active and the market is

strong. American Woolen Company has further advanced
prices on serges and clays 2J^c. per yard and has cut down
the orders taken for these 20 per cent. In other directions
serges have alsa sold liberally, and advances of 5 to 10 per
cent reported on some lines opened this week. In fancy
worsteds business is restricted by sellers declining to show
new lines; where orders have been taken advances are noted

of 5 to 10 per cent over last season. Staple woolens in

cheviots and cassimeres are comparatively quiet but sellers

are firm. Fancy woolens also quiet. Business in overcoat-
ings fair at firm prices. Cloakings quiet and unchanged.
Flannels are tending upwards, blankets firm.

Domestic Cotton Goods.—The exports of cotton poods
from this port for the week ending July IT were 20,046
packages, valued at |727,291, their destination being to tbe
points specified in the tables below

:

New York to J0ly 17.

Great Britain
Other European.
China
India
Arabia . ......
Africa
West Indies
Mexico
Central America.
South America..
Other Countrlea.

Total
China, via Vancouver*...

Total 21.045

1899.

Week. Since Jan.l.

10
5

17,087
1

100
1,105

55
726
859
98

20,046
999

1,300
602

153,859
1,533

26,230
8,214

17,985
2,535
6,293

27,293
4,937

250,771
19,334

1898

Week. Since Jen. I

38
3

270,lf5

47
299
43
166
951
S8

1,585

l,°i85

2,030
723

89,927
7,998

19 637
7,591
7,636
2,412
4,051

26,619
12,128

182,752
6,377

189,129

' From New Jfinjciana mill points direct.

The value of the New York exports for the year to date
has been $8,958,341 in 1899, against |6,3%,753 in 1898.

Export buying has been the feature in heavy brown cot-
tons, there being a well-sustained demand for China. Sales

are on a liberal scale at full prices. For home trade pur-
chases have been moderate. Duck firm and brown Osnaburgs
quiet. Grey goods for converting purposes in better request
and fairly steady. Medium and fine grade bleached cottons
are firm, with some improvement in volume of business pass-
ing. Wide sheetings firm and occasionally 5 per cent higher.
Cotton flinnels and blankets and quilts unaltered. More
doing in denims at previous prices, but other coarse colored
cottons quiet and unchanged. Kid-finished cambrics and
other staple cotton linings quiet. Fancy and staple prints
have been in moderate request without change in price. The
gingham situation is unchanged. Stocks scanty, demand
quiet and prices firm. Regular print cloths continue neg-
lected at Fall River at 2^c.; sales outside at 2 ll-16c. Odd
goods dull and easy to buy.

Foreign Dry Goods.—A quiet demand is reported for
novelties in dress goods at firm prices. Staple lines dull.

Silks quiet but firm. Ribbons dull and irregular. Hosiery
and underwear firm. Linens quiet and unchanged. Burlaps
firmer, with more inquiry.

Importations and Wareboase^tVltbdravrals ofDry Oco^ »

The importations and warehouse withdrawals of dry good!
at this port for the week ending July 20, 1899, and since
January 1, 1899, and for the corresponding periods of last

year are as follows:

E? S % K ^ |S !^ S
H
o ^g a ST J-® <?P 5

O 1-3

to §^i§f§ § ^

V p.^ 9 p-sr Ur%H 9 K
>.k^

S: i f\ 1
—

'

(.»-

g; : »: »
B S; B sa §: i ri 1 •

ft

O «

o • S: : : : g s ss (S> . . t • p
o . . 1 . h

• »: : • : d i

o< • • • (« 1

>-

1

m ' g: i i : S..... c

iiii !

1*

a

i
Pi

if
IB

S: ; : 1 S
: : : ' :

o

jliiiT

a
o

• S: : : : S
' ' wl

. . . >^
: 1 e fl I

I

1

»

c
2
S
C

Q0"io O5«'t0O5l-'
00

o QOM
M
M to - W 10 00 "tooTciTx

13

^?
CD WW Ml-'00t5<0 u 1^ o-oo QO^O V>d50 CT ikintooto

to,^

p5
v» WO bS-tOiW*' 9 cc Uixi M 50 W U< ifk 09 CT yi 5D O C5

'ft l-'H'

M M
MMWM to ^M i(^a MtOtocnoi w t>-tO Mrfi.(f^5O00 n ^ tOC»ito*-M b' M&

ooS*- <i<i tOxtOOOO 50 <if^ <l^<35*>-05 x
B

<x <i05 5ow5oa6
8

00 WA tn-)xaow K lO. wo i».O5(0Ul(^ J^ 0:O5 50C5l»>.
S^ VA woo l^(->W*.|ti. » hO iyi<l MtO*>>050

M

a

Oi OtOOo.-)

7

05 GOOD *>.aoa:if>.05

o
50 OOM <lM|^<ItO 00_ tool to -J to

<1 ^M W <J * w M to

53
it

05 tOl(>. i-> f o 05 tou ©M M to ©l^MOifO
05 If^r- mOCOi-'O' Tl w li^CO «JOWCOI w l*». 05«<IU>M *

^>
50 «;o ccic;><i05ao

^
to 50N3 OTOoaOOM o 05<I05-rM M A B05 00 <] OWWOO w <r*- MMoaoovt < 00 50 0>^CX)-J V.^ -.000 w *>. O O Ul > -4 50 00 ~3C(5 tOi^rO >

r
50 OOQOOOtOOI

1 IE

Ol !(>' B en 1^ lb. >-'>-' f

^ OCCO MI-'kOt««-i B -3 QD50 MMMIOM H 00 OiCiXMl^ t-
o
a

i
to w*>. iB^lUOOOOl 05 o-O *. M 00 00 ill »- Jl 05M — ai<o c»

» too 00 05 *k ifk il. 05 50^ 5C'X/05MO W o &ctoto;^o<« ij- a
to u>co woo to -J 50 w 50 cw M O o; If' M o O) QOSiCOOM S 9

^f-* taoo J».0<1QD<) M to 50 CO ntOM*. •o W^O50DaD • « *"

1^ ^CO WmQ0<1CO u 50 l«^^ Wi^iCOtO z ^ 5t M|U*.«1 *

»
CD ««0 CD 1^ t-i (..i -.M d

w
o COM M MbOOJ'*' 50 oto®©x a

H* 1.^ M M M~
to o — z w oto 1.- o -> M3S M 3 '^ Ob

O) <1» tOVJWi^U Q u <liyl dCWMMM 2 <x ©05 00 W 00 ip. s
efO P-'M CO|O.WtOO« n o M» <150OM50 M OJl— M^O»

05 (Ol^ W05 1(^0105 00 t0O5 50M0D6O© a to 5CM05Ma< "jt
1^ t.^ l-t M ^^
06 toco M w tO'O rO MtOCOtOtO •V - r

%(0 woo Ml-' 05 50 50 >B o W05 — OSifcMW
> M MiC-t0 50>O n

Si.1^ 05 00 Q0b0<J5OO K >.^ 05 J' 50 00050^ <S> if'5»5oy<05e8 •~ r
H gf-. tSM OU<05(0<I 50 iCOS to 00 yi 05 to

IS

H

(Vl t0 50i(^ac»a s- ta (0<3> i(>.Mi-'M»a o
p

05 50 3: 00 00 00 If- 05 50 C;iM5e05©
*- ODflS UI50t3O5lC^ o 00 to O50 50l»'O QO •AOi^DtJiW

•w wto M w MM M t«: h^
^! 100 UIK3 COM o U<* M M fn SOOiMlt^-tO

(^ ojy ^W*.50QD o a»M M*.MODl^ m aMif'WW
y OlO Voo"it»*©M 1^ won <0©05MM V ^3 0DC©^^ ^ ^'

!^
*^ Oif>. OOtOQOvIO o ©50 © ©^ OCl^O o (OV<*^9i<l^

' V
05 050 woroato o Qi*- to 00 05 -Jm 05 <ltO«^lC 8

1
g:«1 *.._ o< t^ * MM

M wo MMtOtOtO o M>4 MM*^ to M u o< w o> M c,-"
""1

CO OK> eooDi^ccu (S ©00 ©i»>.50mM o OlWIi^M W a QBo ^5<^ l_00<kl-'M <J tOiF>- tOMOww to WC5 5CtOM« ^ S© 00 to 035WO — l(» ODW M50®5COO 00 50©tSM*k CD
<y MM Oin-JOW >-• M50 <tO<l-JW M o'rf'b ~i 2 00 -*

8
00 HI wccMwa) to 00 «k to*, to to to 00 WW-IM© •

,

00 hS MtOOW<»- 50 QDM '.0a© ^ 00 00 MWWif'SO



194 THE CHRONICLE. [Vol. LXIX.

TERMS OP SUBSCRIPTION.

The Investors' Supplement will be furnished without
« aira charge to every annual subscriber of the Commercial
AND Financial Chronicle.
The State and City Supplement will also be furnished

without extra charge to every subsoriber of the Chronicle.

The Street Railway Supplement will likewise be fur-

nished vHthout extra charge to every subscriber of the

Chronicle.
The Quotation Supplement, issued monthly, will also be

furnished without extra charge to every subscriber of the
Chronicle.
TERMS for the Chronicle with the four Supplements

above named are Ten Dollars per year within the United
States and Twelve Dollars in Europe, which in both oases
includes postage.

Terms of Adrertlslng—(Per Inch Space.)

Three Months (13 times)..$29 00
Six Months (26 times).. 50 00
Twelve Months (52 times) . . 87 00

Transient matter (each time)$4 20
STANDING BUSINESS CARDS,

Two Months (8 times) $22 00

Birmingham, Ala,—The Decision Concerning the Legality

of the Extra Tax Rate for Interest.—With reference to the
recent decision of the State Supreme Court affirming the
validity of the Constitutional amendment allowing the city

to levy a special tax of ^ of 1 per cent to enable it to pay
full interest on its bonds, we have received the following
explanatory remarks from the city authorities :

The city of Birmingham has been restricted by the State
Constitution of 1H73 to a tax rate of J^ of 1 per centum.
With the city's rapid growth this proved insufficient to meet
the requirements for schools and to make public improve-
ments commensurate with the city's importance and at the
same time to pay interest on the city's bonded debt.

"When the Constitution of Alabama was adopted the site

upon which the city of Birmingham has been built was a
waste field, and it was not anticipated that a city as by magic
would spring up thereon, and where provision was made at

the time of the adoption of the Constitution for the old cities

then in existence, like Mobile, Montgomery and Selma, none
was arranged for to apply to the present Pittsburg of the
South. Its citizens made repeated efforts to enlarge the
city's taxing power by the holding of a State Constitu-
tional Convention for the purpose of providing a new Con-
stitution free from the Constitutional tax restrictions.

These repeated efforts, however, failed.

Thereupon the city authorities, backed by the unanimous
sentiment of the citizens and tax-payers, petitioned the Gen-
eral Assembly of Alabama of 1897 to pass an Act submitting
an amendment to the Constitution to the electors of the
State, and in pursuance to such petition the General Assem-
bly of Alabama, by a unanimous vote, passed an Act entitled

—

An Act to submit to the people of the State at a general election to be held
on the first Monday In AuHUst, 1898, for their consideration an amendment to
Section VII, Article xl, of the Constitution, providing a special tax of "^ of 1 per
centum for the city of Blrmlneham. to be applied exclusively to the payment
of Interest on the bonds of said city heretofore Issued in pursuance of law and
for a sinking fund to pay off said bonds at the maturity thereof.

This amendment provides that the Mayor and aldermen
are directed to use the funds derived from this special tax
to the payment of the interest on the bonds of the city of
Birmingham heretofore issued in pursuance of law and the
remainder towards a sinking fund to pay off the principal of
said bonds at the maturity thereof. And the Mayor and
Aldermen of Birmingham are directed to invest said sinking
fund in the purchase of the bonds of the city of Birming-
ham, provided that the same can be bought at a price satis-

factory to said board, and if said bonds cannot be so^bought,
said sinking fund shall be invested in the bonds of the United
States of America, or in the bonds of the State of Alabama,
or in the bonds of the county of Jefferson, Alabama; and the
application or use of any of the moneys collected from this

tax for any other purpose whatsoever is to be deemed a fel-

ony, and the person guilty thereof, whether he be the Mayor
of said city, or any aldermen so voting, or the Treasurer,
Collector, Custodian, agent or servant of the board, must,
upon conviction, be imprisoned in the penitentiary for not
more than five years and may be fined not more than one
thousand dollars.

This Act was approved February 16, 1897, and the amend-
ment was carried in the election by a majority of 147,499,
only 21,132 votes being cast against it. And on the 25th
day of August, 1898, the Governor of Alabama, as provided
by law, issued his public proclamation declaring that said
amendment had been adopted and become a part and parcel
of ttie Constitution of the State of Alabama.
Some doubt as to the validity subsequently arose, owing to

the mode and method under which it was submitted to the
voters. The city authorities, desiring to test the constitu-

tionality of and secure a prompt judicial adjudication of the
question, so as to remove all possible doubt as to its power in
collecting the tax authorized under the amendment, sought
a friendly tax- payer, and by consent and through his instru-

mentality, had him bring suit in the City Court of Birming-
ham for the recovery of the tax by him paid under protest

under the provisions of the amendment. The lower court
promptly sustained the validity of the amendment. It was

appealed to the Supreme Court of Alabama, the court of last

resort, which has just handed down a lengthy and lucid
opinion, the Bench unanimously saying that all requirements
preceding the submission of the amendment to the Constitu-
tion had been properly done, happened and performed, as
required by law ; that the statute authorizing the vote upon
the amendment had received the necessary two-thirds major-
ity vote in the House and in the Senate of Alabama, as
required under Article XVII, Section 1 of the Constitution ;

and in conclusion adds

:

" And, upon the case, our conclusion is that the Statute is

valid : that, by the result of the election, and under it, the
•' Birmingham Amendment" became part of the Constitution
of the State, and that the plaintiff below was not entitled to
recover back taxes levied and assessed, as authorized by it.

So the City Court held, and its judgment is affirmed."
A dissenting opinion was not filed.

Mission Township, Shawnee Conntv, 'K&n.—Litigation.—
Suit has been instituted in the Federal Court by W. L,
Dodge of Cleveland, Ohio, for the payment of about $7,000
interest which he avers is due on bonds issued by the town-
ship in 1890. It is claimed by the defendants that the bonds,
which are 20-year 6s, were not issued by the township, but
by a private enterprise authorized by the Legislature for the
purpose of building a township sugar mill. The township
has never paid any interest on the securities,

St. Louis, Ho.—Comptroller's Annual Report.—A most
interesting annual report just received is that of Isaac H.
Sturgeon, City Comptroller of St. Louis, Mo. Besides the
usual statistics, covering the financial transactions of the
year, and the estimates for the fiscal year 1899-1900, the
Comptroller handles very vigorously several questions of

local import, particularly the subject of the new police law
enacted by the last Legislature. Mr. Sturgeon's long career
as a public servant in city. State and country entitles his re-

marks on public questions to careful consideration. Born
in Kentucky in 1821, he moved to St. Louis in 1846, having
meanwhile been admitted to the bar. In 1848 he began his
public services as Alderman. Since then as Alderman,
State Senator, United States Treasurer, United States Com-
missioner to examine railroads, United States Collector of
Internal Revenue, Assistant Postmaster, and finally as Comp-
troller of the city of St. Louis (since 1893), Mr. Sturgeon's
life has been one of continuous and great usefulness.
Mr. Sturgeon's objections to the new police law are

summed up in the following extract

:

Our taxable wealth Increases, say from t7,000,000 to $10,000,000 annually, but
as I said In my report to you last year, and again repeat, our needs grow more
rapidly than our income to meet them, It seems to me that it might have
been wiser for the Legislature to have abolished the city government for St,
Louis and apoointed a board of commissioners to take charge of all its require-
ments than to put the Mayor and Munlcloal Assembly, and the Sheriff, too, all
under the Police Board, under pains and penalties to make appropriations at
their command for the police force, for then they could take In the whole
scope of the Immediate needs of the city and have acted more Intelligently;
but as it is, fomr men, not elected by the people of St. Louts, have been given
by the Legislature the power to dictate to the Mayor and Municipal Assembly
what they shall do for the Police Department, and if they fail or refuse they
are to be fined and imprisoned and forever disqualified from holding any offi-

cial position. I cannot believe that the courts of the country will uphold this
law, and I trust that the next Legislature will promptly wipe It from our
statute books.

Mr. Sturgeon points out that the estimate of the Police
Board calls for an appropriation of over five hundred thou-
sand dollars (|500,00u) in addition to the usual sums appro
priated for the support of the police force of the city, and he
declares that the finances of the city will not admit of any
increase whatever of police or any other service during this

fiscal year,
A more pleasant feature of the report is that relative to

the indebtedness of the city. The bonded debt at the end of
the fiscal year was $19,392,278, a reduction of $340,000, and
the total indebtedness $19,503,384, a reduction of $428,893.

St. Louis' financial credit is second to no Western city and
compares favorably with the strongest cities in the East.

Her last issue of bonds, a half year ago, sold close to a S%
basis and established a new record for Western bonds. It is

to be hoped that heed will be given to Mr. Sturgeon's words,
and that the next Legislature will redress the evils of which
he complains, to the end that no unnecessary financial bur-
dens shall be saddled upon the municipality.
Savings Bank Percentages.—Messrs. Roy Clifton Osgood

of the Athol Savings Bank, Athol, Mass., and P. LeRoy Sar-
wood of the Mariners' Savings Bank, of New London, have
published an interesting book of reference called " Savings
Bank Percentages." In this they make an analysis of the
investments of the savings banks in New York, Massachu-
setts, Connecticut and Maine, showing the percentages of
investments in the more important classes of securities, and
indicating also the ratios of profits and managing expenses
of the institutions. The revised State laws regarding investj

ments in these States are also reported in the book.

Bond Calls and Redemptions.
Arkansas.

—

Bond CaW.—Daniel W. Jones, Governor, has
given notice to the holders of any valid bonds of the State to

forward the same to the State Treasurer, that they may be
exchanged for new 3^ 30-year bonds. Securities may be ex-

changed at any time after July 20, 1899, and must be pre-

sented before May 8, 1900.

Blue Mound Township, Linn County, Kan,—Bond Coll,-

This township has called for payment July 15, 1900, $'/4,500

bonds, issued"April 10, 1882, to the St. Louis & Emporia Rs^ l-

1 road Co. Securities are numbered from 3 to 51, inclusive.
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Callaway County, Mo—Bond Call.—Thia County has

called for payment August 1, 1899, 5% bonds Nos. 284 to 313,

inclusive, each for |1,000, dated August 1, 1887.

Grant Township, Dickinson County, Kan.—Bowd Call.—

H. A. Snyder, Township Treasurer, has called for payment
on August 1, 1899, at the fiscal agency of the State of Kansas,

$8 000 of bonds. Securities are dated Dec. 28, 1887, num-
bered 1 to 8, and are for $1,000 each. They were issued in

aid of the Chicago Kansas & Nebraska Railroad.

Oxford Township, Sumner County, Kan.—Bond Call—
T. M. Boyer. Township Treasurer, has callec) for payment
August 5, 1899, at the State's fiscal agency in New York City,

bonds Nos. 8 to 30, inclusive, each for $500. Securities are

dated May 2, 1887, and mature May 2, 1917, but are now sub-

ject to call.
. , „ -, ,

Paducah, Ky.-Bond Call.—The city has called for pay-

ment on Aug. 1, 1899, the $8,000 5% city hall bonds now cut-

standing. Bonds will be payable at the office of the City

Treasurer. Interest ceases on above date.

Pierce County, Wash.-lFarra'4 Cai/.—Stephen Judson,

County Treasurer, called for payment July 20, lb99, at his

office in Tacoma, all warrants on the general fund up to and

including No. 7414. ^ ^ „
Pierce County (Wash.) ScUoolDistncts.—TFarranf Calls.

—Stephen Judson, County Treasurer, has called for pay-

ment July 20, 1899, the following school district warrants :

District No. 1—Warrants Nos. 243 to 248, inclusive, issued 1897.

District No. 3—Warrants Nos 3tJl to 404, inclusive, issued l!>93.

District No. 8—Warrants Nos. 102 to 129, inclusive, issued 1897-8.

District No. 10—Warrants Nos. 5124 to 5783, inclusive, issued in 1898.

District No. 16—Warrants Nos. 1«, 20 and 23, issued 18tf9.

District No 37—Warrants Nos. 25 to 2/, inclusive, issued 1898.

District No. 48—Warrants Nos. 49 to 53, inclusive, issued 1898-9.

District No. 56—Warrants Nos. 152 to 162, inclusive.

Rolla School District, Phelps County, Mo.—Bond Call—
The Board of Education—Albert Neuman, Secretary—has

called for payment August 15, 1899, at the Third National

Bank, St. Louis, or at the Mississippi Valley Trust Co., St.

Louis, bonds Nos, 1 to 10, inclusive, dated July 2. 1888.

These bonds mature July 2, 1908, but are now subject to

call. They are for $1,000 each and bear o% interest.

tit. Joseph (Mo.) School District.—Bond Ca«.—This dis-

trict gives notice that $17,000 5% 10-20 year bonds dated

August 1, 1888, have been called for payment on August
1, lfc99, at the National Bank of Commerce, New York
City. The bonds are numbered from 1 to 17, inclusive,

and are for $1,000 each.

San Luis Obispo County, Cal.—Bond Call.—John Kel-

ehaw. County Treasurer, has called for payment, bonds Nos.

11 to 27 inclusive, issued in May, 1882.

Sherman County, Ore.— Warrant Call.—County Treasurer

W. Stanley has called for payment all outstanding warrants
issued prior to July 1, 1899.

South Omaha, Seh.-iVarrant Call.—F. A. Broadwell,

City Treasurer, has called for payment warrants on various

city funds to the amount of $22,100. Interest on these war-
rants ceased July 14, 1899.

Stockton, Cal.—Bond Call.— I. S. Haines, City Treasurer,

called tor payment July 1, 1899, the following bonds : Series

50, Nos. 46, 47 and 48; Series 120, Nos. 91 to 96, inclusive;

Series 195, Nos. 151 to 160, inclusive.

Tensas Basin (La.) Levee District.-Bond* to be Called.—
At a meeting of the Levee Board held at Monroe on July 13,

1899. the President of the Board was authorized to redeem
$25,000 bonds,
Wellington, Kan.—Bond Call—B.. F. Smith, City Treas-

urer, has called for payment August 1, 1899, at the States'

fiscal agency in New York City, the following 6^ railroad

-

aid bonds, dated March 1, 1889, and maturing March 1, 1919 :

120,000 Southern Kansas Ry. aid bonds, numbered 1 to 20, inclusive.
18.000 Wichita & Southwestern Ry. aid bonds, numbered 3 to xO, Inclusive.

These bonds are now subject to call under the laws of the

State,

Zavalla County (P. 0. Batesville), Texas.—Bonds Re-
deemed.—This county has redeemed $1,100 court house
bonds.

Bond Proposals and Negotiations this

week have been as follows :

Akron (Iowa) School District.—Bond Sale.—Thia district

sold early in June $8,000 i% 5-10-year (optional) bonds to Ma-
son, Lewis & Co., Chicago.
Akron (Ohio) School District-Bond Sale.—On July 15,

1899, $10,000 i% 6-year refunding bonds were awarded to
Denison, Prior & Co., Cleveland, at 103 60. Following are
the bids

:

Denison, Prior & Co., Cleve ... .103-60 Seasoneood & Mayer, Cincin... 103'43
Lamnrecht Bros. Co.. Cleve 10356 i W. J. Hayes & Sons, Cleve 102'86
Briggs, Todd 4 Co., Cincinnati. 103-476 I

Securities are in denomination of $500, dated July 29, 1899.

Interest will be payable semi annually at the First National
Bank, New York City.

Alma, Gratiot County, Mich.—BoTid Sa^e.—On July 10,

1899, the $6,000 4^ street-improvement bonds were awarded
to The Lamprecht Bros. Co., Cleveland, at 101-05, Follow-
ing are the bids :

Lamprecht Bros. Co., Cleve. . .f6,063 00
Raymond F. Baby. Detroit. ... 6,055 25
Clintjn Co. Sav. B'k, St. John. 6,025 00
Duke M. Farson. Ctilcago 6,' 15 00
S. A. Kean, Chicago 6,007 50
Chas. S. Kidder &Co.,Chicago. 6,007 60

Denison. Prior & Co., Cleve. . .$6,000 00
W. J. Hayes k Sons (less ^86
discount) Par

N. W. Harris & Co. (less $126
discount) Par

Ashland (Ore.) School District.-Bond 0#ering.—Pro-
posals will be received until August 15, 1899, for the $12,000

5% 10-20 year (optional) gold school house bonds, voted at
the election held June 26, 189a. Bonds are dated Sept. 1,

1899, and the interest thereon will be payable semi-annually.
Birmingham, A.la.—Temporary Loan.— The city has bor-

rowed $10,000 from the Jefferson County Savings Bank and
Steiner Bros., local bankers, at 5^ tor 90 days. This loan was
made to pay estimates of contractor in making street and
sewer improvements, and will be paid from the proceeds of

the sale ot bonds mentioned below.
Bond Sale.- Oa July 19, 1899, the $45,000 Q% 10-year gold

public-improvement boncis were awarded to Steiner Bros.,

Birmingham, at par. For description of bonds see Chron-
icle, July 1, 1899, p. 40.

Bollinger County (P. 0. Marble Hill), Mo.—Bond Offer-

ing.—Propoaala will be received until 1 p. m, August 14, lb99,

by Henry M. Smith, County Treasurer, for $6,000 &% 1-4-year

(serial) jail bonds. Securities are in denomination of $100
and the interest will be payable semi-annually.
Brownsville (ienn.) School District.—Bond Offering.—

This district is offering for sale the $12,500 3')-year gold
school bonds which were voted last month. Securities are
in denomination of $500. A bid of 103 -38 for 4)^^ bonds has
already been received for these bonds, but the district, we
are informed, is holding out for a bid of 105. Purchasers
will be required to pay the expense of printing the bonds.
Canton, Ohio.

—

Bond Offering.—Proposals will be^received
until 12 M, July 31, 1899, by Louis N. Ley, City Clerk, for

$25,000 refunding fire department bonds. Securities are
issued under Section 2701, Revised Statutes of Ohio. They
are in denomination of $1,000, dated August 1, 1899. Inter-

est (at a rate not exceeding 5^, to be named in bid,) will be
payable semi-annually at the office of the City Clerk or at
Kountze Bros., New York City. Principal will mature
August 1, 1909. Bidders must satisfy themselves as to the
legality of the bonds before bidding. Proposals must be
made on blank forms furnished by the City Clerk and must
be accompanied by a certificate from the First National
Bank of Canton showing that $1,000 has been deposited as a
guaranty,

tatskill, N. Y.—Bond Sale.-Oa July 17, 1899, the $11,000

3}4% bonds were sold at public auction to the Catskill Sav-
ings Bank at 103 10. Following are the bids:

Catskill Savings Bank 103-10
W.J. Hayes & Sons, Boston.... 103-09
Edw. C.Jones & Co., New York.103-05

Bertron & Storrs, New York.
R. Kleybolte A, Co , N. Y

..102-96

..102-318

Bonds mature $2,000 on August 1 in the years 1904, 1905
and 1906. For full description of bonds see Chronicle May
20, 1899, p. 987.

Bonds mature $1,000 yearly on January 1 from 1909 to 1919
inclusive.

Cedar Bapids (la.) School District—iVb More Bonds to

be Issued.—Some papers having reported that an election
was to be held in this district for the purpose of voting on
the question of issuing $10,000 additional school bonds. "We
wrote to E. M. Scott, District Treasurer, in regard to the
matter, and learn from him that no more bonds are contem-
plated this year by his district. The report possibly had
reference to Marion, la., which place see.

Chautauqua (N. Y.) Union Free School District No. 3.

—

Bond Sale.—Oa July 8, 1899, $12,000 43^^ bonds were sold at
public auction to Walter Stanton & Co., New York, at 106*91

.

Securities are in denomination of $500. Interest will be pay-
able Jnnuary 1 and July 1. PrincipMl will mature $4,000 on
July 1 of the years 1904, 1909 and 1914.

Chesterfield County, S. C.

—

Bond Issue.—hocal dispatches
state that this county will issue at once $100,000 railroad aid
bonds, voted some years ago. Of this amount one-half goes
to the Seaboard Air Line and one- half to the Cheraw & Lan-
caster Railroad. _
Chula Tista School iiistrict, San Diego County, Cal.—

Bonds Voted.—At the election held July 1, 1899, it was unan-
imously voted to issue $2,000 Qi 2-5-year (serial) school bonds.

Cincinnati. Ohio.—Bond Sale —On July 14, 1899, the
$1,00(>,000 3^ water-works bonds were awarded to the West-
ern German Bank, the Atlas National Bank and Rudolph
Kleybolte & Co., Cincinnati, at their joint bid of 102*8939.

Following are the bids :

Western Ger. Bk,.,)
Atlas Nat. Bank.... ^ Cin.. $1,023,939 00
R. Kleybolte & Co. »

Briggs, Todd & Co., Cincin. 1.015,205 75
(Jerman Nat. Bank.

cin.. 1,014,667 00

S. Euhn & Sons )

Market Nat. Bank.. V Cin.. $1,009,635 95
Feder,Holzmau&Co

)

ntirens' >at. Bank, Cin.. . 1,008,305 00
W. E. Hutton & Co., Cin... 1,007,690 00

SeasongoodAMayer i

Bonds mature August 1, 1939, subject to call after August
1,1919. For further description of bonds see Chronicle
June 17, lfc99, p. 1193.

Bonds Authorized—The Board of City Affairs has author-
ized the issuance of $5,711-36 4% 1-10-year (aerial) Burnet
avenue improvement bonds.

Cincinnati Southern Bonas.—At the meeting of the Board
of Trustees of the Cincinnati Southern Railway held July
19, 1899, only five bids, aggregating $106,000, were received
for the extending of the time ot payment of about $8,000,000
bonds. The bids were unsadsfactory and were rejected. The
notice to the holders of these bonds was given in the Chron-
icle June 24, 1899.

tlarksville, Tenn.

—

Interest on Bonds.—We are advised
that the $20,000 3U year filter bonds, bids for which were re-

ceived on July 10, 1899, were awarded to Denison, Prior &
Co., Cleveland, at 101 078 for 4 per cents. A full list of the
bidders was given last week on page 142.

Concord, Mass.

—

Bond Offering.—Proposals were asked for
until 8 p. M. yesterday (July 21, 1899,) for $35,000 4t munici-
pal-light bonds. Securities are in denomination of $1,000,
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dated August 1, lts99. Interest will be payable February 1

and August 1 at the office of the Town Treasarer. Principal
will mature August 1, 1929. At the hour of going to press
the result of this sale was not known.
Coquille City, Ore.—Bonds Authorized.—The City Coun-

cil has authorized the issuance of $5,000 20-year water-works
bonds.
Covington, Ohio.—Bond Sale.—Oa July 12, 1899, the $1,500

Q% 2-i-year (serial) street-improvement bonds were awarded
to A. C. Cable, Covington, at 106'066. Following are the
bids

:

A. C. Cable, Covington $1,591 00 I First National Bank, Troy....$1,565 00
Meyer & Kiser, Indianapolis.. 1,5.S4 oo | Lamprecht Bros. Co., Cleve... 1,558 85
Seasonpoud & Mayer. Cincin.. 1,67? 40 I R. Kleybolte & Co., Cinoin 1,547 00
Briggs, Todd & Co., Cincin.... 1,570 00 I First Nat. Bauk. Barnes ville. . 1,545 00

For further ''.description of bonds see Chronicle July 8,

899, p. 98
; SJ"^

^Davenport (Town), Lincoln County, Wash.—5o7id Offer-
ing.—Proposals will oe received until July 31, 1899, by the
Town Clerk for $14,150 6$? 20-year gold water-works bonds.
Davidson, N. Q.—Bond Sale.—On July 15, 1899, the $6,000

(y% street and sidewalk bonds were awarded to Duke M. Fai-
son, Chicago, at 100*583. Following are the bids :

DukeM. h'arson. Chicago $6,350
| S. A. Kean, Chicago $6,180

W. J. Martin. Davidson 6,330 I C. U. Coffin, Chicago 6.101
J, '. Sloan, Davidson 6,a00 I E. S. Reid, Charlotte (for $1,000) Par
J. M. iMiller, Charlotte 6,240 |

Bonds mature $2,000 in 1909, 1919 and 1929. For further
description of bonds see Chronicle July 8, 1899, p. 93.

Defiance, Ohio. —Bond Offering.—Proposals will be re-

ceived until 13 M. August 5, 1899, by J, J. Malley, City
Clerk, for §25,00J 4:14% electric-light plant bonds. Securities
are in denomination of $1,000 ; interest will be payable
March 15 and Sept. 15. Principal will mature one bond
each six months from March 15, 1904, to March 15, 1916, in-

clusive. All bids must be unconditional, and must be
accompanied by $500, either in cash or a certified check on
some bank in Defiance.
EiSt Liverpool (Ohio) School District.— Correction in

Bate ofSale.—In the Chronicle last week we stated that
proposals would be received until 12 M. August 1, 1899, for
$25,000 schcol bonds, whereas August 1 is the date upon
which the bonds will be aelivered to the purchaser, and
July 24, 1899, the date upon which proposals will be opened.
Interest on these bonds will be at 4% and not 5%, as reported.
^Xherioa, ^-a.—Bond Election.—An election will oe held

September 2, 1899, to vote on the question of issuing $20,000
b% 20 year water-works bonds.
Escanaba (Mich.) School District.—.Bond Sale.—Oa July

10, 1899, $15,100 5^ school bonds were awarded to Rudolph
Kleybolte & Co., Cincinnati, at 112 -SOS. Following are the
bids:

R. Klevbolte & Co.. Cincin'ti. $16,876 25 I First Nat. Bank, Escanaba.. $16,251 00
W.J. Hayes & Sons, Cleve... 10.692 uo | Duke M. Farson, Chicago. ... 16,162 60
l.ampiechl Bros. Co., Cleve.. 16,r3» 95 Bank of Kscanaba 16,126 00
Trowbridge, Macuonald & | Seasoneood & Mayer, Cincin. 15,999 no
Niver Co.. Chicago 16,467 to i Phelus. Eyman a Co . Chic. 15,817 00

Mason, Lewis & Co., Chicago. 16,252 50
| N. W. Hams & Co., Chicago. 15,402 00

Securities are dated July 1, lb99, and will mature $5,000 in
ten, fifteen and twenty years respectively. Interest will be
payable Jan. 1 and July 1 at the First National Bank cf
Escanaba.
Essex County (P. 0. Newark), N. J.—Bond Offering.—

Proposals were asked for until 2 p. M, yesterday (July 21,

1899,) for $500,' 00 4^ gold park bonds of this county. Se-
curities are in denomination of $l,00o, dated August 1, lb99.
Interest will be payable February 1 and August 1. Princi-
pal will mature August 1, 193b. At the hour of going to
press the result of this sale was not known.
Everett, Mass.—Bond Sale.—On July 15, 1899, the §10,000

A% sewer bonds were awaided to Adams & Co., Boston, at
115-81.

Fall River, Mass.—Bond Sale.—On July 20, 1699, $150,000
A% 30 year water bonds, $25,000 4% 30-year sewer bonds and
!*25,0l0 4% 10-year textile school bonds were awarded to
Blake Bros. & Co., Boston, at 117'14 for the 30-year loans
and 107'58 lor the 10-year. Following are the bids :

Blake Bros. & Co., Boston
Seymour Bros. &Co., New York.
Adams <s Co.. Boston
R. L. Uay & Co., Boston
Blodget, Merritt & Co., Boston...

$175,000 $25,000
60-Year 10-Year
Lod ths. Loiins.
117-14 107-.8
117-07 10.-61
116-56 10719
llb-.i8 107-07
116-51 iu;-2l

All the above loans are in the form of registered bonds,
dated August 1, 1899. luterest will be payable February 1

and August 1 by check.
Frederick, Md.

—

Bond Isiue,—The Sinking Fund of this
place will take $35,000 4% water-works improvement bonds
of this city. Securities will mature July 1, 1929, subject to
call after July 1, 1909. Interest will be payable January 1

and July 1.

(^irard, Pa.—Bond Sale.—On July 18, 1899, the $20,000 5%
water and electric light bonds were awarded to W. J. Hayes
& Sous, Cleveland, at 118. Following are the bids :

W. .J. Hayes & Sons, Cleve $118 00 1 K. D. Shepard & Co.. N. V $113 33
N. W. Harris & Co., N. Y 116 62 | R. K. Baby, Detroit 112 00
Denison, Prior & Co., Cleve 116 06

|
New Ist Nat. Bank, Columbus.. 106 75

Lamprecht Bros. Co., Cleve 11506|DukeM. Farson. Chicago 105 37

For full description of >ionds see Chronicle July 15, 1899,

p. 143.

(xlendale(Ohio) School District.—Bond SaZe.— On July 15,

1899, the $25,000 4}4% 1-25 year (serial) bonds were awarded
to The Lamprecht Bros. Co., Cleveland, at 112-19. Follow-
ing are the bide:

[jampret^ht Bros. Co-. Cleve. .$2S,0I7 50
S. Kuhn & Sons, Cincinnati.. :i7,917 50
Seasongcol & Mayer, Cincln. 27.916 00 I

l-'erter, Holzman & Co.. Cin... 27,9i.:0 <
|

Briggi, Todd & Co., Cincin... 27,805 00 I

Atlas Nat. Bank )

Western German B'k . > Cin.$27,880 00
R. Kleybolte & Co .. ..)
German Nat. Bank, Cincin... 97,653 00
Deuison. Prior & *;o.. Cleve.. 2 ',526 50
W. J. Hayes & Sons, Cleve. . . 27,289 00

For full description of bonds see Chronicle July 1, 1899,
p. 41.

Glen Ridge (N. J.) School District.—Bonds Proposed.—
The issuance of $80,000 srhoolhouse bonds is proposed.

Grlenville, Ohio.—Bonds Voted.—At the election held July
15, 1899, the issuance of $20,000 water-works bonds was
authorized.
Golden, Col.—Bond Sale.—On July 11, 1899, the $40,000 5%

15 30-year (optional) refunding water-works bonds were
awarded to Rudolph Kleybolte & Co., Cincinnati, at 101-1287.
Following are the bids :

R. Klevbolte* Co.. Cincin. *$40,451 50
K. V. Montague & Co,, Kan-
sas City 41,050 00

C. H. CoflBn, Chicago 41,00100

E. H. Rollins & Sons, Boston*};i0,409 25
Eads Brokerage Co., Kansas
City . **40,238 00

Denison, Prior & Co.. Cleve.. 'J 0,125 00
N. W. Harris & Co., Chicago. "40,033 00

Interest will be payable

* And accrued interest.

Securities are dated April 1, 1899
semi annually.
Green Cove Springs, Fla.—Bonds Proposed.—This place

is contemplating the issuance of $40,000 G% public improve-
ment bonds.
Greensboro, N. C—Bonds Voted.—At an election held

July 18, 1899. it was almost unanimously voted to issue
$300,000 5% 30-year bonds for various municipal improve-
ments.
Hamilton County (P. 0. Cincinnati), Ohio.—Bonds

Awarded.—The $31,000 4% 20-year Cincinnati and Montgom-
ery pike bridge bonds, bids for which were received on July
8, 1899, have been awarded to S. Kuhn & Sons, Cincinnati,
at 113-75. A full list of the bidders was given last week.
Hancock County, Ohio.—Bond 'sale.—On July 17, 1899, the

$50,000 4}4% county bonds and $13,500 b% ditch bonds were
awarded to Seasongood & Mayer, Cincinnati, at 103 375 and
1(5 27, respectively. A full description of these bonds was
given in the Chronicle July 8, 1899, p. 91.

Harrison, N. J.—Bonds Aioarded.—At a special meeting
of the Common Council held July 18, 1899, the $300,000 4%
refunding bonds were awarded to W. J. Hayes & Sons, Cleve-
land, the highest bidders, at 107*305. After the award was
made a communication was read from the Cleveland firm
requesting permission to withdraw their bid and to return
their check, claiming that they understood that the bonds
would be awarded on July 11, 1899, the day upon which the
bids were opened. The letter was placed on file and the firm
notified of the award.
Hibbing, Minn.-Bond Ojfermgr.—Proposals will be re-

ceived until 8 P. M. Aug. 8. 1899, by M. Rogalsky, Recorder,
for $12,000 b% 15-year gold bonds. Securities are in denomi-
nation of $1,000, and interest will be payable at the National
Park Bank, New York City.

Houston, Texas.—Bonds Voted.—At the election held
July 11, 1899, the issuance of $300,000 5^ 40-year sewer bonds
was authorized by a vote of 799 to 141.

Hyde Park, Ohio.—Bond &'oZe.—The Cincinnati "Tribune"
reports the sale of $18.1 00 4i^^ 53^ year (average) bonds to
Briggs, Todd & Co., Cincinnati, at 105-76.

Jefferson, Ohio.—Bonds Voted.—At an election held July
8, 1899, the issu-ance of $4,500 fire department bonds was
authorized by a vote of 102 to 8.

Johnson County, Tex.

—

Bonds Registered.—The State
Comptroller has registered $3,000 jail and $2,000 court-house
t)onds of this county.
La Crosse, Wis.—Bond Sale.—On July 14, 1899, the $25,000

d'^£% 10-20 year (optional) coupon water- works and sewer
bonds were awaroed to Farson, Leach & Co., Chicago, at
102-204. Following are the bids :

Premtam.
Farson, Leach & Co., Chicago. $551 Ou
Denison, Prior &Co., Cleve 465t0
C. H. White & Co.. New York . . . 432 50
Lamprecht Bros. Co., Cleve 346 38

Prem^uw,
W. J. Hayes & Sons. Cleve $317 00
Stoddard. Nye & Co., Minn 275 CO
Chas. H. Cofli a, Chicago 251 Oo
K. Kleybolte & Co., Cincin 50 00

T. T. Mitchell & Sods. Lima. $16,998 40
Brlags. Todd <» Co.. Cincin... 16,975 76
Ohio Nat. Bank, Lima 16,95i'00

W. J. Haves ,* Soi.s, Cleve. . . 16,867 Oo
Fii St. National Bank, Lima.. 16,118 76

For full description of bonds see Chronicle July 15, 1899,

p. 144
Lawrence, Mass.—Bond Sale.—Oa July 1, 1899, the Law-

rence Savings Bank purchased at par $18,000 of the $9",000
'S% 1-lU-year municipal loan mentioned in the Chronicle
July 1,1899.

Lima, Ohio.—Bond Sale.—On July 17, 1899, the $16,000 5%
West Market Street paving bonds No. 2 were awarded to

Rudolph Kleybolte & Co., Cincinnati, at 107 gO. Following
are the bids

:

R. Kleybolte & Co , Cincin. ..J17.273 83
German Nar. Bank. Cincin... 17,-249 rO
S Kuhn &. Sons, Cinclnrati . 17.-<'16 00
Feder, Holzman & Co., Cin... 17.2IH 75
Denison, Prior & Co., Cleve.. 17.177 60
Seasongood & Mayer, Cincin. 17,148 80

Bonds mature §800 each t-ix months from January 1, 1900,

to July 1, 1909; inclusive. For full description of bonds see

Chronicle July 1, 1899, p. 42.

Limestone County, Ala.—A'o Bond Election.—We are ad-
vised that owing to the great opposition to the issue the

County Commibsioners tailed to oroer an election to be held
July 15. 1899, as proposed, to vote on the question of issuing

$100,01:0 road bonds.
Mahoning County, Ohio.—Bond Sale.—On July 10, 1899,

the $25,000 43>^^ bridge bonds were awarded to the First

National Bank of Youngstown at 113-288. Bonds mature
yearly on September 1,$1,COO from 1901 to 1911, inclusive,

and $2,000 from 1912 to 1918, inclusive. For further descrip-

tion of bonds see Chronicle July 1, 1899, p. 43.
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Marine City, Mich.

—

Bonds to Be Issued.—This city, it is

stated, will issue $2,000 4^ 30 year street improvement bond?.
Minnesota.— (Sc/icoi Fund Leans.—The State Board of In-

vestment has authorized loans to the following school die-

tricts :

!fn. County. Am't. |
Wo. County. Am't

93—Clay $890 """ ~ ""

12—Hubbard iOO
e—Itasca 6,600
15-Jackson 660
63—Marshall 20)
71—Marshall 260
88—Morrisou.... 300
100—Murray .... 550

No. County. Am't.
26—Bigstone S900
13— Bigstone, 5O0
13—Beltramt 1,' 00
16— Beltrami 300
24—Beltrami 450
31—Beltrami 500
91—Clay 660
i2-Clay 500

Total

229-Polk...... $400
147—Polk 8(10

t"6—Pope 420
30—Stevens .. 400
5(1"—Wilkin 500
7.'5—Washington .. 660
47—Wrighl&Me'kr 600

$18,820

has issued
the Morgan-
bonds were
C. Ervin, as

has no other indebt-
$113,240 and the real

Morganton, N. C—-Bond Sale.—The city

$5,000 6% 20-year bonds for the purchase of
toti Electric Light & Power Co. These
taken by F. H. Busbee of Raleigh and W.
Commissioners under a decree of the Superior Court, at par,
m lieu of the purchase money, and were by them sold at
106 to F. R. Falton & Co., Chicago, through F. M, Stafford
& Co,, Chattanooga.
Mount Carmei, Pa.

—

Bond Election.—An election will be
held August 5, 1 899, to vote on the question of increasing
the bonded indebtedness of the borough by $38,600 for the
purpose of funding the floating debt. The assessed valua-
tion of the borough is $897,976. The bonded debt is $23,600
and the fl -ating debt $3S,655 43.

Mount Morris, N. Y.

—

Bonds Voted.—Gold water-works
bonds to the amount of .$30,000 were voted at the election held
July 8, 1899. Full details of this issue have not yet been
determined.
Nassau County, N. T.

—

Bovd Sale.—At a meeting of the
Board of Supervisors, held July 14, 1899, $100,001) 214% 30-

year gold courf-house bonds were gold to Seymour Bros. &
Co., New York, at 102-40. As stated last week, Seymour
Bros. & Co. offered originally 101 87 for these bonds, but at
the meeting above mentioned they raised their bid to 103 40,

as a proposition better tban their original offer had been re-

ceived in the meantime from another firm.
Neosho Falls School District No. 8, Woodson County,

Kan.

—

Bond Ojjering.— Proposals will be received until 12 m.
August 20, lb99, by D. W. Finney, District Clerk, for
$6,.^.00 ^% 1-13 year (serial) bonds. Securities are in denomi-
nation of $.500, dated July 1, 1899. Interest will be payable
semi-annually at the of&oe of the County Treasurer. A cer-
tified check or cash for 2% of the amount of bid must
accompany proposals. The district
ednees. The assessed valuation is

value about 1500,000.
Nephi City, Utah.

—

Bond O^ennp.—Proposals will be re-

ceived until 1 p. M. August 15, 1899, by K. L. Paxman, City
Recorder, for $7,0(i0 ^% 10 20-year (optional) gold bonds. Se-
curities are in denomination of $1,000, dated Ojt. 1, 1899.
Interest will be payable April 1 and October 1. A certified
check for 5^ of the amount bid will be required.
New Britain, Conn.—fiond !^ale.— On July 20, 1899, the

$50 000 '6%% 15-3C-year (optional) school bonds were awarded
lo Denison, Prior & Co., Cleveland, at 103-599.

New Castle County, Del.—J9o7id SaZe.—On July 15, 1899,
the $100,000 5-20-year (optional) work-house bonds w(-re
awarded to the Farmers' Bank of Wilmington at li)2'35 for
'6^% bonds. Following are the Ijids:

For 314% Bonds.
I For 4% Bond.

Farmers' Bank. Wilmington... 102-35 | B.R. Pobinson& Co., Wilm'ton. 102-735
R. B.Robinson &Co.,Wirm'ton 101-039 H. L. Evans & Co 102-550
R. Kleyboite & < o., N. Y lOi -1^0

| Townsend, Scott & Co.. Bait.... 102-539
Geo. G. Kvans 'for |i',000) Par I n. W. Harris .(; Co., New York..l01-.50

For i% Bond.'. Sec. Tr. & S, Dep.Co..Wilm'ton.l01033
Farmers' Bank, Wilmington.. . .108-5C0 1 S. A. Kean, Chicago 100-125

Securities are in denomination of $1,000, dated July 1,

1899. Intel est will be payable January 1 and July 1 at the
office of the County Treasurer. Bonds are exempt from
taxation.
New Caslle (Pa.) School District- Bond Sale.—On July

17, 18i)9, $.56,(00 3^% 10-20 year (optional) refunding bonds
were awarded to Wm. M. Brown, New Castle, at 102-43.

Bonds are in denomination of $l,0i 0. dated Angust 1, 1S99.
Interest will be payable semi annually.
New London, t ouB.—£o?id-Sa/e.—On July 15, 1899, Sll,-

503 31^5 20-year annexation bonds were awarded to Denison,
Prior & Co., Boston, at 105-58. Followitg aie the bids :

Denison, Prior & Co., Boston... 105-58
I Blodget, Merritt & Co.. Boston. 101-2d7

Parkinson & Burr, Boston lii4-o3 | Savings Bank of New London..imMO
R. L. Day & Co.. Boston 101-539 Jackson Co., Middletown 101-05
Jose, Parker & Co., Boston. .104-31 |

Newport News, la.—Boi.d SaZe.-On July 18, 1899, .$90,000

4% 20 30-year (optional) paving bonds were awarded to Ru-
dolph Kieybolte & Co., Cincinnati, at 1C3 81. Following are
the bids:
K. Kieybolte & Co.. Cincin 108-81
C. H. White & Co., New York...K 3-77
W.J. Hayes & Sons,Cieve 102-75
Lampreclit Bros. Co., Clev 102-51
Edw. C. Jones & Co., New York. 102-25

Mason, Lewis&Co., Chicago.. ..102-299
Iienison. Prior & Co., Cleve 102-05
Price, McCormick & Co., N. Y. .102-'is

Hambleton <t Co.. Baltimore...lOr'6
S, A. Kean, Chicago lOO'OO

New Rflchelle, N. Y.—Bond Sale.—The highest bid re-

ceived July 1», 1899, for $20,000 judgment bonds and $29,750
certificates of indebtedness was that of Allen, Sand & Co.

,

New York, at 105 65 for 3)^ per cents. Otber bidders were :

Rudolph Kieybolte & Co.. New York.
Eslabrook * Co., New York
Ben ron & Storrs, New » ork
T..amprecbt Bros. Co., Cleveland . ..

Farson, Leach & Co., New York
Geo. M. Hahn, New v'ork

,

E. H. Gay &Co.. New York.
C. H. White & Co., New York
N. W. Hnrns& Co.. New York
Ban'l A . Moran & Co., New York
W.J. Haves & Sons, Cleveland

»20,000
Judii Bds.

107-02
10 -8 5

10 -65

] 08-31
i0h-21
106-09
"'!,-75

105-rt7
105-55
1(15-42

V 5-11

$29,750
Certs.
303-i3

103-60
It^-.SS
104-53
104-29
li3-)4
103 65

103-85

Whiter Stanton & Co., New York, bid for the bonds on a
3-30^ basis. The judgment bonds are in denomination of

$1,000 and mature $4,000 yearly, beginning July 1, 1924. The
certificates of indebtedness are in denominations of $1,000

and $1,750, and mature $1,750 July 1, 1904, and $1,000 yearly

thereafter.

Newport, R. I.—Bond 0#mnflf.—Proposals will be received

until 5 p. M. July 31, 1899, by the Finance Committee, for

$50,000 4^ gold sidewalk improvement bonds. Securities are

in denomination of $1,000, dated August 1,1899. Interest

will be payable semi-annually at the office of the City

Treasurer. Principal will mature August 1, 1939.

Noble Township, Wabash County, Ind.—Proposed Elec-

tion.—The County Commisfeioners have been petitioned to

order a special election for August 22 to decide on the ques-

tion of issuing $35,000 subsidy bonds in aid of the new Ko-
komo Wabash & Northern Electric Railroad.

North Ci»rolina.—5ond OJermgf-Proposals will be re-

ceived until 12 M. August 16. 1899, by W. H. Worth, State

Treasurer, for $60,000 4% bonds. Securities are issued under
authority of Chapter 607, Laws of 1899. They are dated

Jan. 1, 1899, and mature Jan. 1, 1909. Interest will be pay-

able January 1 and July 1. Bids under 104 will not be con-

sidered.

North Platte (Neb.) School District.—J5ond Election.—

An election will be held August 5, 1899, to vote on the ques-

tion of issuing $25,000 high school bonds.

Northville, Mich.-£onds- Toied.-At an election held July

17, 1899, the issuance of $27,500 electric-light plant bonds
was authorized by a vote of 317 to 12.

Norwalk, Huron County, Ohio.—Bond OfeHngr.—Pro-
posals will be received until 12 M. August 8, 1899, by T. P.

Kellogg, City Clerk, for $9,787 5% Benedict Ave. improve-

ment bonds. Securities are issued under authority of Sec-

tion 2705, Revised Statutes of Ohio. Nine bonds are in

denomination of $975 and one of $1,025, all dated August 1,

1899. Interest will be payable annually at the office of the

City Treasurer. Principal will mature yearly on Aug. 1,

$975 from 1900 to 190?, inclusive, aud $l,iJ25 in 1909. Bids

must be unconditional and made out upon blanks furnished

by the finance committee and must be accompanied with $500

cash or a certified check for that amount upon some solvent

bank of Norwalk.
Norwood, Ohio.—Bond Ojfert«sr.—Proposals will be re-

ceived until 12 M.Aug. 18, l!-99, by W. E. Wichgar, Village

Clerk, at the office of Wro. R. Collins, Room 505, Johnston

Building, Cincinnati, for $i,767 &% Maple Avenue, $1,065 23

Woodlawn Avenue and $1,795 68 Crown Avenue improve-

ment bonds. Securities will be dated August 3, 1899, and
will mature one-tenth of each series annually. Bids for each

series must be accompanied by certified check for 5% c f the

gross amount of bonds, payable to order of Village Clerk.

Nueces County, Texas.—fiond Sale.- At the May term of

the County Commissioners' Court, J. B. Oldham of Dallas

was awarded $28,000 4)^^ refunding court house and jail

bonds at par. These bonds, we are informed, are in de-

nomination of $500, and mature April 10, 1939, subject to

call at the option of the county, one bend yearly for the first

10 years and the bonds then remaining unpaid at any time

thereafter until maturity.
Oberlin, Ohio.-B -nu Sale.—On July 7, 1899, $1,200 6^

l-6year (serial) sewer district No. 5 bonds ^ere awarded to

the Croghan Bank of Fremont at 108 583. Securities are in

denomination of $200. Interest will be payable semi-annu-

ally at the Citizens' National Bank of Oberlin.

Oelwein (Iowa) School District —Bond Offering.— Pro-

posals will be received until Aug. 1, 1899, by the School

Board, A. J. Mettlin, Secretary, for $12,000 4-10 year (op-

tional) bonds. Securities are in denomination of $500 and

interest (to be named by bidders) will be payable semi-

annually.
Onondaga Conntv (P. 0. Syracuse), N. Y.—Bond Sale.—

On July 20, 1899. the $170,000 3% penitentiary bonds were
awarded to Estabrook & Co., New York, at 100-15. Other

bidders were as follows :

Onondaga County Sav. Bank.. $170,170 1 W. J. Hayes & Sons, Cleve $170,000

Syracuse Savings Bank 170,170
|

The bonds will mature as follows : $5,000 yearly on July 1

from 1900 to 1919, inclusive, and $7,000 yearly on July 1 from
1920 to 1929. For further description of bonds see Chron-
icle last week, p. 145.

Oregon.—Schot I District Loans.—The State Land Board
on July 11, 1899. approved school loans to the amount of

$13,400, and on July 15, 1899, loans to the amount of $37,000.

Paulding, Ohio.-Bond Sale.—On July 10, 1899, the $2,2.30

5jg 2 6 year (serial) street-improvement bonds were awarded
to Seasongool & Mayer, Cincinnati, at 103-60. For descrip-

tion of bonds see Chronicle July 1, 1899, p. 44.

Perth Am boy, N. 3.—Loan Authorized.—This city has

authorized a loan of $10,000 to meet present needs, ihis

loan was made necessary owing to the recent failure of the

Middlesex County Bank brought about by the defalcation of

over $200,000 by its cashier, George M. Valentine. The city

had on deposit in the bank over $100,0C0, part of ^^^ich -was

the proceeds of the sale of bonds for the new |3.3,000 bign

school building, work upon which is now under ^^ay- ^v?®

city will also be compelled to devise means whereby $.,wu

bonds maturing next week and $20,000 bonds maturing next

month may be provided for. ^ ...
Pittsburg, Fa.—Bond Election.—The City Councils have

passed an ordinance providing for an election on September
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Seventeenth Ward Park $75,000
Southside Parks 160,000
Bridge approach 26c',000

Total -$3,418,000

Denison, Prior & Co., Cleve. . .$8,112 CO
German. Am. B'k, Pt. Clinton. 3.100 00
W. J. Hayes A Sons, Cleve.... 3,(87 00

19, 1899, to vote on the qnestion of issuing §3,418,000 bonds
for the following purposes.
Water mains $700,000
Bridges 520,000
Boulevards 300,000
Brownsville t urnpike 40,0C0
Sclienley Park 1,000.0(0
Highland Park 373.000

Port Clinton, Ohio.—Bond Sale.—On July 8, 1899, the
$3,000 5% 1-10 year street-improvement bonds were awarded
to the CJroghan Bank of Fremont at 106-183. Following are
the bids

:

Croghan Bank of Fremont. . . .$3,185 50 I

Feder. Holzman & Co., Cincm. 3.158 00
I

S. A. Kean. Chicago 3.1H5 00
Lamprecht Bros. Co., Cleve. . . 3,129 90

For full description of bonds see Chronicle June 10, 1899,

p. 1145.

Porter County, Ind.

—

Bond Issue.
—"We are advised that

this county will sell at private sale $90,000 4% gravel road
bonds. Interest will be payable at the First National Bank
of Porter County at Valparaiso. Securities are in denomi-
tion $750 and will mature $2,250 every six months,commenc-
ing May 15, 1900.

Princeton, Minn.

—

Bond Offering.—FrovosaXa will be re-

ceived until 1 p M. August 5, 1899, by J. W. Hartman, Vil-
lage Recorder, for $6,000 electric-light and water-works
bonds. Securities are in denomination of $o00, dated March
28, 1899. Interest (at a rate of not more than Q%) will be
payable annually at the Citizens' State Bank of Princeton.
Principal will mature March 28, 1919.

Pulaski, Va.—-Bond Issued.—It is stated that the town
council has purchased the water plant of the Pulaski Light
& Water Co., paying therefor $10,000 in cash and $25,000 in
5% bonds.
Raleigh, "S.ii.—Bond Sale.—The $100,000 4^ 30-year bonds,

bids for which were received on July 15, 1899, were awarded
to Denison, Prior & Co., Cleveland, at 105 •525. Following
are the bids:
Denison. Prior & Co., Cleve 10S*525
C. F. Gascoigne, New York 109-2t
R. KleybolteA Co.. Cinclo 106*455
Mason, Lewis & Co.. Boston 104-75
Devitt, Tremble 4 Co.. Chicago. lOi-475
Lamprecht Bros. Co.. Cleve.. .

.103'75
Brlggs, Todd & Co.. Cincinnati. 103-143
Grimes AVass (forfP.OOu) 103-02
W.J. Hayes * Sons. Clpvp ....lO'^-oo

Rosenberger & Livermore. N.Y.102-00
SeasoDgood & Mayer. Cincin 1 01-681
H. B. Wilcox, Baltimore 101-59
C. H.White & Co., New York.. .101-05
Cyrus Pierce. Phlla. (»50,0uy)..lor005
C. H. Coffin, Chicago ..100-251
First Nut. Bank. Voungstown.. 100-00
H. M. Holleman, Boston 99-o35
8. A. Kean. Chicago ..99-00

For description of bonds see Chronicle July 1, 1899,
p. 44.

Raleigh Township (N. OlSchool District.—BotmI Sale.—
On July 15, 1899, the $50,000 5^ 30-year school bonds were
awarded to the Lamprecht Bros. Co., Cleveland, at 116*88.
Following are the bids:

Lamprecht Bros. Co., Cleve 11 6-38
Denison, Prior* Co., Cleve 116-27
Mason, Lewis & Co., Boston 116-50
R. Kleybolte & Co.. ("incinnati..ll6-39
Brlggs. 1 odd & Co.. Cincin 114-95
F. R. Fulton & Co., Chicago 118-08

W. J. Hayes* Sons, Cleve 113-00
Citizens' Nat Bank. Raleigh... 111-75
Raleigh Savings Bank 111-26
Seasongood & Mayer, Cincin.... lOV'-ZS
HambletonA Co., Baltimore. ...108-76
Thomson Bros., Baltimore 104-00

For full description of bonds ^see Chronicle last week,
p. ]45.

Reading, Pa.—Bond Issue.—The city has issued $1,500 6^
assesment bonds to Contractor Samuel W. Frescola in pay-
ment of work done. These bonds are in denomination of
$500, and are subject to call at any time. They are part of
an issue of $62,000 bonds provided tor by an ordinance
passed about a year ago, authorizing the construction of a
system of house drain sewers in the Ninth Sewer District of
Reading. They are issued from time to time on monthly
estimates, as the work progresses.
Red Bluflf (Town), Tehama County, Cal.—Bond Offering.

—Proposals will be received until 4 p. M. August 7, 1899, by
W. B. Cahoone, Town Treasurer, for $35,000 4^ 1-40-year gold
bonds. Securities are in denomination of $875, dated Nov.
1, 1899. A certified check for $500, payable to the Town
Treasurer, must accompany proposals.
Rye School District No. 4 (P. 0. Portchester), Westches-

ter County, N. Y.—Bond 0/fmr/gr.—Proposals will be re-
ceived until 8 p. M. August 3, 1899, by William R. Scofield,
Clerk, for $43,100 S}4% school-house bonds. Securities are
in denominations of $1,100 and $1,000, dated August 1, 1899.
Interest will be payable June 1 and December 1, and the
principal will mature yearly on December 1 as follows:
§1,100 in 1910 and $3,000 from 1911 to 1924, inclusive. A cer-
tified check for 5% of the amount of bonds bid for will be
required,
Salem (S. Dak.) School District.—Bonds Voted.—On July

5, 1899, this district voted to issue $3,100 Q% schooi-building
bonds. There were 71 votes cast, all being in favor of the
proposition. Details of the issue are not yet determined
upon.
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Schley County (P.O. EUarille), Ga.—Bonds Voted.—At
the election held July 8, 1899, the issuance of court-house
bonds was authorized by a majority of 18 votes more than
the necessary two-thirds of the registered vote.

Seneca, 111.—Bonds Voted.—At a special election held re-

cently, this town voted, by an overwhelming majority, to
issue $15,000 street improvement bonds.
Shattnc (III.) School District—5onds Voted.—This dis-

trict recently voted to issue $600 school-house bonds.
Shelby County, Ohio.—Bond Sale.—On July 18, 1899, $13,-

850 6^ ditch-improvement bonds were awarded to the Piqua
National Bank ofiPiqua at 104 93. Folio wingare the premiums
bid:

Piqua National Bank 1683 58
Seasoneood & Mayer. Clncin .... 662 76
K. Kleybolte & Co., Cincin 668 66

Lampreoht Bros. Co.. Cleve. . . .$641 26
W.J. Hayes* Sons, Cleve 630 00
Citizens' Bank. Sidney 627 95

Securities are dated July 1, 1899, and are in denominations
as follows : Thirteen bonds for $500 each, sixteen bonds for

$300 each, three bonds for $200 each, eighteen bonds for $100
each, thrte bonds for $50 each. Principal matures part each
six months from January 1, 1900, to July 1, 1904, inclusive.

Springfield, Ohio.

—

Bonds Proposed.—This city has under
consideration the issuing of bonds for the extension of vari-

ous water mains. We are advised, however, that nothing
will be done in the matter at present.

Sun Prairie, Wis.—Bond Election.—An election will be
held July 31, 1899, to vote on the question of issuing water
bonds.

Syracuse, N. Y.—Bond Sale.—Od July 17, 1899, the $135,000
i% 1-9-year (serial) local improvement bonds were awarded
to Rudolph Kleybolte & Co. , New York, at 104-111. Follow-
ing are the bids:

July 15, 1899, for the 3^ refunding bonds, but that the balance
of the old 4 per cents was finally exchanged for the new issue.

The total amount of the bonds refunded was $116,000, and
the new S% issue will mature Aug. 1, 1919, subject to call

after August 1, 1909. See Chronicle July 1, 1899, p. 46, and
June 3, 1899, p. 1094.

Topeka, Kan.—Bond Sale.—Oa July 5, 1899, the City
Council awarded to Denison, Prior & Co., Cleveland, $60,000
80-^ear city hall auditorium bonds at 100*05 for d^% bonds.
Following bids were received for 4% bonds:

H. P.Wright A Co 101-00
E. D. Stienard & Co.. N.V .100-71
Eads Brok. Co., Kansas City....100085

R. Kleybolte & Co., N. Y 104-111
Chas. L. Parmelee. Watertown.l04-ll
Alien, Sand & Co., New York.... 104-06
Geo. M. Hahn. New York 103-90
Dan'l A. Moran 4 Co., N. Y 103-792
Blodget, Merritt 4 Co., Boston. .103-78
Joseph B. Gavin, Buffalo 103-775
Farson, Leach & Co., N . Y 103-

. 7
John D. Everitt & Co., N. Y 103-77

Benlson. Prior & Co., Cleve .. 103-635
Jose, Parker & Co., Boston 103-578
Estabrook & Co.. New York 103-51
N. W. Harris & Co., N. Y 103-83
W. J. Hayes & Sons, Cleveland. 10:voo
Briggs, Todd & Co., Cincin 102-75
Syracuse Savings Bank 102-28
8. A. Kean, Chicago 100-20

For description of bonds see Chronicle July 8, p. 97, and
July 1, p. 45.

Titusville, Pa.—Bond Sale.—Jules A.
Comptroller, writes us that there were no

C. Dubar, City
bids received on

Spitzer &Co.. Toledo 1O.';-50

Denison. Prior & Co., Cleve ir4-66
Farson. Leach & Co.. Chicago.. .101-54

N. W. Harris & Co., Chicago.... 10116

Tuscola (111.) School District.—Bonds Fb^ed.—On June
24, 1899, tnis district voted to issue bonds for a new school
house.
Ukiah, Cal.

—

Bond Offering.—Proposals will be received
until 3 P. M. July 25, 1899, by the Board of Trustees—T. L.
Carothers, President—for §18,000 5% gold electric-light bonds.
Securities are in denomination of $450 and mature one bond
yearly on June 26. A certified check for $500, payable to the
Board of Trustees, will be required with each bid.

Yandalia Township, 111.—Borid Election Proposed.—An
election will probably be held to vote on the question of bor-
rowing §2,000 for road purposes.
Vernon, N. T.

—

No Bond Issue.—The report in some papers
that this village would issue $2,00') street improvement bonds
has been pronounced incorrect. In a letter to us the Village
Clerk says " there will be no bonds issued this year of any
kind."

Yietoria, Tex.—Bonds Authorized.—The City Council has
authorized the issuance of $7,000 5% city hall and $7,000 5^
street improvrment bonds. We are advised that the bonds
will probablv be placed on the market early next month.
Warren Township, Belmont County, Ohio.—Bond Offer-

ing.—Proposals will be received until 12 m. August 3, 1899,

by S. B. Piper, Township Clerk at B-arnesville, for $4,500 ijii
1-9 year (serial) road bonds. Securities are in denomination
of $500. Interest will be payable March 1 and Sept. 1 at the
First National Bank of Bamesville. A certified check for
$200 will be required.

__JNIVESTJV^^

GOVERNMENT, MUNICIPAL
AND RAILROAD BONDS

C. H. WHITE & CO.,

BANKERS,

71 BIIOADWAY, NEW YORK.

AGENT'S FOR THE
AyeLO-AXSMICAir KASK, I.td.,

Charing Cross, London,

Individual Accounts received subject

to check at sight in London
and Paris. Cable Transfers.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street^

CHICAGO.
MUNICI PAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS.

l8t National Bank Building, Chicago.
Correspondence solicited.

Meferenee, First National Bank, Chicago.

C. R.COODE&CO.
HIGH-ORADE ^1^ARRAI«TS

Netting iroin 4 to 9%,

15 WALL STREET NEW YORK.

Devitt, Tremble 6c Co.,

MUNICIPAL BONDS.
First National Bank Bnlldlns,

CHICAGO.

INVESTMENTS.
HIGH GRADE

State, Municipal, County, School

BOIVI3S.
Legal Investments for Savings Banks In New York

and all New England.

Rudobh Klevbolte & Co.,

BANKERS.
No. 1 Nastan Street, New York.

3d and Walnut Streets, Cincinnati, O.

LISTS MAILED UPON APPLICATION.

THE

Lamprecht Bros. Co.
Century BulIdinK, CLEVELAKD, OHIO,

DBAIiBRS IN

MUNICIPAL, RAILROAD,
STREET RAILWAY & CORPORATION

BONDS.
LISTS SBNT UPON RBQUEST.

Information eiven and auotatlons furnished eon-
oemins all classes of stocks and bonds that have a
Cleveland market,

TROWBRIDGE,
MACDONALD

& NIVER Co.

MUNICIPAL BONDS,

INVESTMENTS.
TRAJ\SMISSION ROPE.

CORDAGE
s
I
8 AND
A
li

ni
A
N
I

L,
A

SPECIALTIES.

o

The American Man'fg Co.

65 WALL STREET,
IVEIV YORK.

Whann Sc Schlesinger,

DEALERS IN

MUNICIPAL and RAILROAD^
SECURITIES.

71 BROADWAY • NEW YORK.

If yon wish to buy or sell Municipal

or other Securitie8,plea8e write or call.

8. A. KEAN, 132 La Salle St. Chicago

Ut Nat Bank Bld«r. CHICAGO

MUNICIPAL BONDS.
Seeurities Nettintr from 8K to 6i

ALWAYS ON HAND,
Send for our Investment Clroular.

DUKE M. FARSON. Banker,
Monlolpal Bonds. ISit Dearborn Streai

CHICAGO.

WE DEAL IN

SOUTHERN AND WESTERN
SECURITIES.

ROSENBERGER & LIYERMORE,
(Specialists in Texas Investments),

FORTY WALL STREET, NEW YORK-

The Mutual Benefit

LIFE INSURANCE CO., NEWARK. N. J

AUZI DODD, President.

Assets (Market Values) Jan. 1. 1899 . •«^.0»«.6«2 40

LtabUlties (N. J. and N. T. Stwidard).. ei.702.412 W-
SttrplOB 6,394.189 71

POUCIK8 AB80LUTKLT NOK-FOBFEITABU ATTBB
BIOOND TKAB.

IN CASK or LAPSE the Insurance is C0NT:ixmD Iir

OBCK as Ion*: a* the value of the Pi>l pr ^".P^U^H
r. If preferrea, a Cash or Paid-up Policy Value te al-

*Alter the second jear Policies arelNCONTESTABLB.
and all TtxtricUom <u U> rtftdence. travel or ocevpa-

The Company agrees in the Policy to.^»° "P.^
the Cash Surrender Value when a satisfactory as-

slimmentof the Policvis made as collateral security.

Losses paid immediately upon comoletlon and a>-

yroval of proofs.
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—Bond Offering.—Proposals will be re-

1899, by Charles W. Stone, Town Treas-
'i ib-year-notes. Securities are dated

T>'aterto>vn, Mass.
ceived until July 27,

urer, for
August 1, 1909,

Waupon, Fond du Lac County, ^is.—Bonds Voted.—At a
special election held. July 13, 1899, the issuance of §6,000 5%
electric-light plant bonds was authorized bj' a vote of 316 to

130. Securities will be in denomination of $1,000; interest

will be payable January 2 and July 2, at the City Treasurer's
office, Princioal will mature §2,000 yearly on January 2

from 1913 to 1915. inclusive. The date of sale has not yet
been determined.
Wayerly School District, San Joaqnin County, Cal.

—

Bond Sale.—Oa July 10. 1899, the $2,500 6^ 1-10-year bonds
were awarded to the Oakland Bank of Savings at 106 04.

Following are the bids:
Oakland Bank of Savings .t2,fi51 00 1 Nat. B'k of Cal., Los Angeles S2,f 93 50
Union Saviogs Bank, Oakland -',637 75 I P. B. Fraser. Stockton 2,f25 00

For further description ot bonds, see Chronicle July 1,

18^9, p. 46.

West Orange (N. J.) School District.—Bond Offering.—
Proposals will be received until 8 p. m, July 25, 1899, by the
Board of Education, John J. Kenney, Clerk, for $15,000 4^
bonds. Securities are dated August 1, 1899. Interest will

be payable February 1 and August 1, and the principal will

mature $5. COO on February 1 in the years 1910, 1911 and 1912.

Wilmingtou, Del.—iYo Bonds to Be Issued.—We are ad
vised by Wm. L. Hamann, City Treasurer, that the report
recently published in one of the papers relative to the
issuance of street-improvement and school bonds is incor-

rect. Mr. Hamann states that a bill was introduced in the
last Legislature early this year, for a loan of $1(0,000 for

street improvements, but that it failed to pass.

Wooster, Ohio.—Bond Sale.—On July 7, 1899, $1,900 H
paving bonds were sold to a local investor at par. Bonds
are dated Jnly 1, 1899. Interest will be payable semi-annu-
ally at the office of the City Treasurer. Principal will ma-
ture one bond of $100 yearly on July 1 from 1900 to 1908, in

elusive, and three bonds, one of $100, one of $400 and one of

$500, on Jaly 1, 1909, the $400 and $500 bonds being s-abject

to call aft«-r 1901.

Worcester, Mass.- Bonds to he Issued.—We are advised
^hat this city will i^sue Sl'30 O'lO 33^2^ 3u-year sewer bonds.

People's Savings B'k. Yonkers.lOi'TS
Seymour Bros, i C )., N. Y ....104-37
Eriw. C. Jones & Co.. New York.lOi'ii?
Dan'l A. Moran & Co., N. Y. ,. 104-13
HJ. B. Siienard & Co.. V. Y 103-71
N. W. Banis & Co., New York. 103-52
Wayne & Hull 101-20

Securities will be dated July 1, 189J, and the interest will be
payable January 1 and July 1. The date of sale has not yet
been determined.
lonkers, N. Y.—Bond Sale.—Oa July 19, 1899, the $150,-

000 31^^ 11-25-year (serial) public park bonds were awarded
to Rudolph Kleybolte& Co., Cincinnati, at 105*65. Follosv-
ing are the bids :

R. Kleybolte & Co., Cincinnati. 105-65
Bertron & Storrs. Npw York 1' ^'ob
Allen. Sand* Co., New York ..,105-3H
Yonkers Savings Bank l05-:34
W.J. Hayes ac Sons. Cleve 106-10
John D. Kveritt & Co., N. Y 10505
Geo. M. Hahn, New York lOi-77
Lamprecht Bros. Co.. N. Y 104-77

For description of bonds see Chronicle July 15, 1899, p. 147.

Tonkers (N. Y.) School District.—Bond Sa?e.—On July
19, 1899, $9,300 SM% school bonds were awarded to the Peo-
ple's Savings Bank of Yonkers at 101-851. The only other
bid was that of Bertron & Storrs, New York, at 101 -55. Se-
curities are dated June 1, 1899, and mature April 1, 1905.
Interest will be payable April 1 and October 1.

Youngstown, Ohio.—Bond Sale.—Oa July 17, 1899, the
$12,000 i% Spring Street paving, the $2,300 5% Qarfield Street
grading and the $560 5? Cherry Street grading bonds were
awarded to the Dollar Savings & Trust Co. of Youngstown.
at 103'43, 10580 and 103*75 respectively. Following are the
bide:

Dollar Savings & Tr. Co.

$12,000 Spring
St. Bnnd'.

Youngstown. .$12,411 .'iO

$3.3f)OGar- ^560 Cherry
field St. B'di. St. Bnnd-

11.391 20
12,S84 00
12,271 -/O

12.-i50 00
12,145 00
lv',116 to

»-<;,433 50

2,402 58
^,366 71'

2.:-;86 94
2,385 on
2,387 CO

*581 00

574 00
."ieo o<->

57377
571 00
,565 1)0

575 75
572 50

William Cornelius. Youngstown
Mahoning National Bank. Youngstown
The Lamprecht Bros. Co., Cleveland...
Seasongood & Maver, Cinci nnati .

,

W. J Hayes & Son". Cleveland
Npw First National Bank, Culumbus
W. M. WHilaee, voungstown
Crogan Bank & Savings Co., t'remont 2,3'90C

A lull description of the bonds was given in the Chronicle
July 1, 1899, p. 47.

Santa Monica, Cal.—B. F. Jones, Mayor; John C. Steele'
Clerk. Town is in Los Angeles County.

LOANS— WhenBue.
Sewer Bonds—

6s, M&8, $29,000.... 1899 to 1927
($1,000 due yearly on Sept. 1.)
School Bonds—

78, A&O, $13,000 1900-1907

Total debt Sept. 15, '98. . $38,000
Tax valuatiou 1897 1,799, 54.=>

Real valuation (est.) 3,500,000
Total tax (per $1,000) '97. .$17-80
Population in 1890 was 1,627
Population In 1899 was 3,300

jy^lSCEU-ANEqUS.

The Audit Company
OF NEW YORK,

Equitable Building, 120 Broadway,
Acting President,

AUGUST BELMONT.
Manager,

THOMAS L. GREENE.

Vice-President,

WILLIAM A. NASH,
Chief Consulting Auditor.

STEPHEN LITTLE.

August Belmont.

Frederic P. Olcott,

James Stillman,

William A. Nash,

Joseph ;?. Auerbach,
George G. Haven,

Consulting Engineers,

WM. BARCLAY PARSONS F.S.PEARSON,
FORD, BACON & DAVIS.
Secretary and Treasurer,

EDWARD T. FERINE.

DIBFCTORS

:

A. J. Ca'satt.

Marcellus Hartley,

Charles R. Flint,

George Coppell,

G. B. M. Harvey,
John I. Waterbury,

George W. Young.

ADVISORY COMMITTEE OF STOCKHOLDERS.
W. Bayard Cutting T. Jefferson Coolidge, Jr.,

Walter G. Oalcman Charles S. Fairchild,

A- D. Juilliard, Gustav. E. Kissel,

Henry W. Poor, Isaac N. Seligman,
Louis Fitzgerald, E. R. Chapman.

The Audit Company examines and reports on the
accounts and financial condition of corporations,

copartnerships, and individuals, and examines and
reports upon the physical condition of railroad, man-
nfacturing and other properties.

Its services are of value to investors, financial in-

stitutions, borrowers of money, directors of corpora-
tions, merchants, lirms, and purchasers of properties

Robert R Lockett,
AUSri]^, TEXAS,

ATTOIlNEY-AT-I.A\»\
Does a general practice in all the higher Courts of

Texas, and before the different departments of the
S ateGorernment. Bond, Insurance and Corporattou
litigation, < barters and Corporate Permits secured
County and Municipal Bonds examined. Irregnlai

ft Issues adjusted. Law correspondents In evorj
cityand town in Texas. Trivial business not soUcl
Ited.

WM. FRANKLIN HALL
Accountant,
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tions conducted with the utmost caro
and efficiency.

MISCELLANEOUS.
THE

United States Governmenl

uses the Whiting Papers. So do the

leading Railroads, Banks, Insurance

Companies and Mercantile Houses every-

where. If you are not using Whiting's

Linen Ledgers in your office write us for

samples. For account books they are

unequaled. They are made in tints

especially recommended for the eyes by

eminent oculists. We will send you
j

a pamphlet on the subject free.

WHITING PAPER COMPANY,
HoLYOKE. Mass..

Mfv 150 DuANE St., New York

1850. 1899

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

All Policies now Issued by this Compan)
sontaln the tollou-liig clause:
"After one vear from the date of Issue, Iht

liability of the Company under this pollei
shall not he diHputed."
Uurlnii IJSHS the Company made material

Increase In income, assets and surplus; and
can thus ciniiii n subHtautial gaiu in the
most Importiiut elements ol safety and proK-
ress.
All Death Claims paid WITHOUT DIS-
COUNT an soon as satlsfaotorjr proofs bav<
been received.

A.clive and Successful Agents, wishing to repre-
sent this Company, may communicate with
RICHARD JE. COCHRAN,3d Vice-Presiderit,

at theHome Office, aOiBroadway, New York.
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GEOK»E H. BURFOKD Prusldenl
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Highest and Lowest Prices
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