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CLEARING HOUSE RETURNS.
For the month of Jane the clearings make a satisfactory

exhibit. All but nine of the cities included in our state-

ment record gains over the corresponding month of 1898, and
in the aggregate for the whole country the excess reaches 36 -2

per cent. Outside of New York the increrse is 21*5 per cent.

New York
Philadelphia.
Pittsburg
Baltimore
Buffalo
Washington..
Rochester
Syracuse
Scr.nton
Wilmington..
Binghamton..
Total Middle

Boston
Providence
Hartford
New Haven...
SDringfleld
Worcester
Portland
Fall River,....
Lowell
New Bedford.
Total N. Bng

Chicago
CinciuDatl
Detroit ..

Cleveland
Milwaukee
Columbus
Indianapolis ..

Peoria
Toledo
Grand Rapids.
Bayton
Youngstown ..

Springfleld.lU.
Lexington
Akron
Kalamazoo....
Saginaw
Kockford
Springfield
Canton
Tot. M.West.

San Franci.sco.
Salt Lake City,
Portland
Los Angeles...
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific

Kansas City...
Minneapolis...
Omaha
St. Paul
Denver
St. Joseph
Des Moines....
Davenport
Sioux City
Topeka
Wichita.
Fremont
Hastings
Tol.oth'r W

St. Louis
New Orleans..
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxville
Fort Worth...
Birmingham...
Macon
Little Rock.. .

Chattanooga...
Jacksonville...

Total South
Total all

Outside N. Y,

Montreal...
Toronto....
Winnipeg..
Halifax
Hamilton,.
St. John ..

Canada. Tot.

June,

1899.

,780.181.072
410,840,7^1
118,418,328
93,611,930
20.711,300
H,365.39i
8,096,587
6,137,088
4,853.247
3,703,716
1,592.500

3.453,612,te2

580,119.243
20,928, lot
11,209.761
7.284,8lt'
6.295,«e5
5,756,417
6,2(50,681
3,3i,2.380
3,441,6U
1,8(17.938

651,48t),952

650,261.493
65.313.800
35.470,150
41,585,007
23,402,317
21,963,100
13,92^,65!;
H.l«0,a3«
9,913,132
5.041,750
4.289,il3(!

1.4»7,872
l,581,aU5
1.6ll,34S
l,694,80u
1,571.00&
1,417,796
1.330,««
1,143,574
l,167.75ri

1898.

$
3,266,851,
823.009,
b3,138
81,951,
17,575,
9.141,
S.Orfl

6,093,
3,951,
3,168,
1,647,

792,379,6fc6

77.52^.981
9,391,0d0
7,222,212
7,278,a45
7.565,029
5.498,754
3.343.579
2,615,914
1,380.426
640.33b

122,400,168

61,478,647
46,347,220
24,603,997
19 444,742
13,476,412
15,212,314
6,599,392
4,02^,079
4,183,005
2,420,670
1,916,35;
602.824
554,923

188,7(38,88^

136,392,571
32.621.780
84.997,825
11,203,60C
9.856,318
9.134,356
12 346,091
7,397,110
6,045,25U
5.430,172
4,88^,674
4.346,207
2,832,944
4,379,171
2,460,910
1.670,000
1,622,180
l,368,«Bl
876,24«

289.«58,3t)6

7,l93.la5.9U

2,718.004,S42

72,000,000
41,189.620
8,217,716
5,4Hl,2e(J
3,221,110
2.606.16

182,«98,876

J.802,52

1

,790
,976
048
67f
,738
,88

309
379
760
670
Too

323

426,661.716
21,8i7.30C
10,409.988
6.673 924
5,895.834
6,265,463
6,080.311
3,041,809
2,946.047
2.654,951

498,297.380

480,932 876
69,669,400
28. 736,238
32.666, 30(5

23,177,610
16,042100
11,615.266
7.238,213
8,708,909
4,126.491
3,i;37,0tf9

1.32 i. 172
1.420 8 ;3

1,401,45b
1,421,300
1,391.104
1,128,785
1.033 749
83o,81t
937,322

686,922.110

68.437,647
6,-82,421
7,108.122
6,063,128
6.616.238
3,692,964
3,664,581
2,648,076
939,249
450.1^86

103,32>,flll

47,400,891
38,088,771
27,472,606
17,967,818
12,453.698
14,650,338
6.818 136
3,376.401
3.196,819
1,«;6.7*
1,913.722
486,538
415,317

170,182.695

119.745,040
27,«83,9H2
28,813,239
9.973,500
9,104,981
7,426.404

10,615,696
5871.001
4.854 71.;

4,303,386
3,863,87ki

2,374,360
2,420,708
8.056.841
1,780,426
1,721,000
1,189,441
1,468,486
832,851

248.0J7,838

5 603,259.25;

3,237,407,467

60.423.546
36,960.162
7,396,799
4.997.420
3,00l,o;8
2.6^2 811

115,871,816

P.Ct

+46-4
-1-2 --i

-(-36-4

+14 -2

tl7-8
-t-24-3

fo-oe
+0-9
+-22-8

fl6-9
+8-9

f43-4

t-36-0

f23-3
-I-7-7
+10-8
+6-6
-7-6
-H'O
+8 6
-171
—ii9e

f32*3

hl4-l
t9d

+23-4
1-27-3
^-1-0

+38-9
+21-0
+13-2
+13-e
H-22-4
+a2-6
+13-2
t-11'3
+-15-0

+19-2
+13-0
f2b'6
t-28
+36-9
t2i-6

+ 16-3

+16-7
f36-o
+1.8
tao'o
t-37-l
+53-1
-y-j
—3-7
+47-0
+42-1

H8-0

^86
f37-l
-10 4
+8z
t8-2
+3-8
-3-7
H9-8
1-27-7

+22-6
+0.1
i-41-8
+24-0

fio-e

l-13*9

+17-5
t2r4
M2-3
+8-3
f23-0
t-16-8
f26-l
f2a'5
1-26-2

f27-0
^83•l
rll-O
HO-7
f38-l
-3-0
^36.3
—7-6
+7-2

+16-8

+39-2

+21-0

fl9-2
+11-4
(-111
+9-3
+7-4
+0-5

H50

Six Months.

1899.

026.225.206
418178,763
778,153,625
675,461,901
119.126,118
61,105,121
51,717,516
29,429,875
26,825.941
21,463,405
9,570,400

36,216,558,3,0

3,520,763,317
160613,300
68,888,030
43,771,310
44,743,372
41,713,447
37,916.631
23 925,674
18,606,269
14,145.120

3,975,116,470

,093,817
18J,950
i&i,mi
517,310
801.805
HoW.OOO
8,^9,013
852,824
141,219
113,750
576,620
853 974
,395,223
28il,313
996,680
762,558
713,164
192,822
683,26-*
270,535

3,843,
369,
202
244,
137,
124.
74,

47,
5'J,

28,
24,

8,

10,

9.

9,

8,

7,

7,

6,

6,

4,622,415,004

443,207,306
52,623,511
41,591,687
4-2,177,370
37,067,382
2>«, 14 1,104
18.3i3,943
14,591,578
7,270,743
3380.782

689,460,886

288.904,367
227.742.330
135,604,379
108,910,951
78,009,435
71,227,584
87,125.498
20,120.430
24,262,620
14.17).742
12,293,445
3,182,298
3,389,881

1,024.954,990

301,480,636
224,450,125
301,249,766
76,034,925
65,764,790
67,190,388
80,876,353
50,061,121
38,6iO,9L9
32.859,740
28,644,605
20,436,123
14,657,'289
28,224,754
14,750,876
12,622,000
9,434,673
8,336,28>-
5,811,028

1,766,571,762

48,295,080.522

16,269,865,317

401,919,445
248.571,569
43.249,619
31.812,4<2
19,845,674
15,085,714

The week's total for all cities shows a gain of 30*3 per cent

over 1898. The increase over 1897 is 43*2 per cent and the

excess over 1898 is 74-3 per cent. Outside of New York the

gain compared with 1898 is 14*1 percent, the increase over

1897 is 28.0 per cent, and the excess over 1896 reaches 46-4 p. c.

759,884,403

1898. P.Cl.

19.904.758,351 +60-9
1,804,671.992 f34-0
485,888,579 +60-2
458,571.436 1-47 -3

105,349,722 t-l3-4

50,508.646 +21-0
45,194,218 +14-4
29.669,439 —0-5
23,466,226 + 14-4

19,109.682 +12-3
8.181.700 -H-5

+57-922,936,08J,7»1

2,609,202,285 +31-9
128,746,100 +24-8
62.868.852 +9-6
39.78,3,317 +100
86,850,931 1-21-4

83,863,691 +7-3
34,792,045 +91
20,456.513 +170
17,685.692 -t6-8
14,023,857 +0-9

+3243,003,171,233

2.793.425.850 +200
328.471,40 + 12-4

167,100,399 +21
184,453,352 1-32 6
131,431,866 +4-8
104,354.600 H9-6
65,599,767 +14-1
43,917,472 +9-0
48,880,576 +2 6
34,095,905 +16-7
19,173,681 1-38-2

7,193,668 +23-

1

9,408,(j79 +105
9,665,918 -4-0
7,726,000 t-29-4
7,936,170 HO-4
6,493, 13 J 1-18-8

5,881,084 -22-3

4,918,104 -36-0

6,337,84! flO-4

1-193,886,493,850

397,412,600 +11-5
38,999,613 +34-9
46,211,516 -100
86,852,588 +14-4
35,549,785 + 4-3

20,803,493 f401
23,628,735 -22-4
13,431,842 +8-6
5,741,413 +28-8
2,860.418 +16-6

+10-9621,480,045

280,410,649 +3-0
205,735,590 +10-7
145.101,343 -6-6
98.406,819 +130
73.403.029 -t-6-3
69.075,070 +20-6
31,873,149 -1-16-6

18,045,114 +11-5
19,489,920 +34-0
13.545,292 +4-8
11,935,114 +3
2,919.678 +7 2
2,851.409 + 189

+6-7960,b21,-208

713,118,928 +18-4
232.104.676 -3-3
176.643.762 +14-6
70,674,00.. --7-6

-0-8
-.1-2

65,624,318
56.339,070
62,022,185 +30-4
59,082,690 -16-2
35,393,661 +9-4
29,479.429 +11-5
24,298,967 + 17-9

18,032,869 +13-3
13,633 13;J +8-3
21,963,785 +5-8
11,937,831 -t-23-6
14,523,000 -131
9,89?,549 +0-4
8,935,898 -61
6,663,062 +2-6

+8-5

+46-2

+23-9

1.627.713,371

33,034,789,496

13,130,011,145

351,614,005 +14-3
214,631,011 +16-8
40.1.53,074 +7-7
29,247,976 +8-8
17,504,731 +100
13.949.2U +8'1

+13-9687.103,039

CltarinQS at—

New York
Philadelphia....
Pittsburg
Baltimore
Buffalo
Washington
Rochester
Syracuse
Scranton
Wilmington
Binghamton
Total Middle.

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford...

Total New Bng...

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis
Peoria
Toledo
Grand Rapids
Dayton
Evansville
Youngstown
Springfleld.lU
Lexington
Akron
Kalamazoo
Saginaw
Rockford
Springfield, Ohio...
Canton
Tot. Mid. West'n

San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helec^
Fargo
Sioux Falls

Week ending July 1.

1899.

1,165,838,116
108,080,334
26,036,005
19,288,663
4.207,013
2,584,652
1,653,681
1,111.891
1.018.478
832,487
370,700

1,331,024,913

132.183,057
5,850.900
2.387,376
1,731,058
1.398.183
1,247,864
1,356,073
666,742
601000
811,612

Total Pacific. ..

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines ..

Davenport
Sioux City
Topeka
Wichita
Fremont
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis

,

Atlanta
,

Nashville
,

Norfolk
Augusta
Knoxville
Fort Worth
Birmingham
Macon
Little Rock
Chattanooga
Jacksonville ,

Total Sonthern..,

Total all

Outside N. fork
Montreal

,

Toronto
Winnipeg
Halifax
Hamilton^
St. John
victoria*
Vancouver*
TotalCanada

147,632,866

129,958.876
14,147 800
6,776,893
9,082,56;
5.-i21,841

6,189,700
2.980,000
2,000,513
l,9i!6,575
l,331,f)52

958,713
743.605
368,031
330,790
364,738
3=8,000
297 299
290,830
309,414
211,i24
219.351

183,427,112

19,508,710
2,126,070
1,671,121
1,568,338
1,515,000
1,204.4:^8
768.799
664,705
242,171
141,623

• 898.

29..S10,976

11,244.648
9,851.054
5 522,659
3.882 096
2,741.314
3.493,185
1.168.640
862,374
842.350
585.784
484.188
129,102
143,617

40,730,810

31.C92,888
6,804,505
7.230.918
2 476 600
2 200.000
2.179.395
3,651,073
1,173,283
1,812.212
1.152,597
1,225,064
1,206.708
628.590
951,391
560,000
372,000
844,484
298,335
168,833

67,728.734

1,799,856,240

631,017,124

12.839.747
6 802,792
1,798,464
1,200,000
700,000
528,708
621.923
811,994

23,863,701

826.863,622
84.612,623
23,876.286
21,542,159
3.637,08
2,446,818
1.977,978
1,166,179
954,298
977,105
364,t<00

988,308,006

115 003,638
6,461,600
2,981.109
1,76«,.587
1,888 472
1,658,858
1,693,186
695,762
68 ,284
623.060

132,432.486

109,630,921
15,230.900
7,23 1,860
7,6*4,759
6,009 895
3,717,400
2,827,576
1,632,481
1,511,076
954,639
685,516
6^8,739
356,521
316,000
435.727
376.900
268 894
286,681
216 017
223,272
220.090

1899.
P. Otnt.

169.331,603

16,795.520
1,786,316
1,427,137
1,289,982
1,200.000
750.000
600,000
559,763
190,679
103,521

24,701,908

10,654,831
7,853.388
7.144,488
3,764.338
2 933,376
3,789,602
1,069,703
636,298
791,217
480,261
138,896
90.024
121.620

39,468,485

26,316,972
6.326.781
7,804,314
2 490,060
2,762,781
1,851,672
3,062,810
1,212,419
1,186,463
9S1,135
882,663
413,711
503,735
996,199
381,370
374,000
261,805
288,701
151««0

63 237,301

1.382.469.818

665.698.198

13,804,476
6,243,860
1,260 404
1.026,016
476.088
688,677

22,408,411

+410
+27-7
1-9-1

—10-6
+15-7
+6-2
-16 4
—46
-1-67

—14-8
+45
+376
+14-9
+7-1
-19 9
—2-0

—26-9
—24-8
-19-9
-4 3

—24-1
-50-1

+11-5

+18-5
-6-1
-63
+19-1
+4-2

+39-3
•+5-4
+22-5
+28-1
+39-5
+39-8
+18-3
+3-4
+50

-18-a
+3-2
+108
+23-1
+43-7
+8-1
-0-3

1897

+151
+16 2
+191
+101
+21-6
+26-2
+60-5
+28-1
+18-7
+27-3
•f38-8

+187
+5-6
+26-1
-22-7
+3-1
-8-5
-8-6
-(-9-3

-I-35-5
+6-4

-f34-6
-+10-6
-)-48-3

+18-0

761.721,696
70,271.838
17,674,779
18.050.196
3.616,640
2.317,819
1.870.272
708,^83
901,700
974,429
327,800

878,7^6,119

122.457,768
6,757,100
3,173,680
2.040,445
1,728,686
1,615,122
1.692,256
950.998
671,863
462,149

14(^,350,347

92,358,080
13,611,700
6.233.736
5.808.263
5.263,754
3,780,300
2,435,2ii8
1.682,210
1,474,035
742,957
658,720

1886

349,20?
196,600
228 120
246 813
157,079
15^,618
805,27b

135,284,350

14,283.044
1,713,792
1,386,552
1,029,613
610,872
699,134
525,000
460,000
121,142
68.121

20,863,170

8,214,998
6,355,010
4,528,939
3,210,041
2,240,188
1,195.658
875.000
658,907
606,238
327,202
413.924
63,364
98.465

28,785,952

23.673,464
5.320,092
7,210,318
1,932,600
2,356.576
1,954,142
3,010,234
1,581,634
1,061,319
1,044,720
859,170
642,694
483,760
573,658
372,537
449,000
266 336
280,435
185891

53,0-28.467

1,257,027.405

495,305,709

10,401.621
6,276 018
1 324.304
1-216,673
681661
651,923

20,381,190

699,5 36,296
60.678,117
11,568,645
16,220,175
4,810,521
1,7J9,375
1,595.976
986,161
823,458
724.135
342,300

701.820.159

93,076.915
4,5-6,300
2,951,162
1,571,752
1,491,618
1,477,425
1,326 864
726,376
517,971
527.268

108,253,680

91,079,080
13.703,200
6,089,811
5,021,120
4,630,269
3.160,200
1,839,276
1.300,440
1,3:0.327
646,461
664,267

289 048
242.000
291,^20
223,583
198,358
151,961
153,338

130,778,754

13,0R2.530
878,935

1,037,093
971,386
633,540
436,070
607,887
590,718
196,637
70,371

18,373,167

7,857,782
7.603.612
8,873,281
4.863.625
1,672.612
1,087,198
761,126
720,685
427,255
837,116
400,816
62,637
70.198

29,606,830

18,680.377
6,252,733
6,537,144
1.167,800
1,855,087
1,166,138
2,300,000
1 496,678
1,19.5,374
859.160
877,736
325.000
387.930
534,439
284.049

208,623
225,104
21.5.744

43,618,160

,032,«80.«60

433,144.454

6,897,401
7,167.828
804.112

1,119.013
793.979
SOO.OOO

17,382,827
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THE FINANCIAL SITUATION.

After a holiday extending from Saturday to Wed-

nesday, business opened on the Stock Exchange with

fresh spirit. We do not mean that the old indiscrim-

inate buoyancy prevailed; the tone was considerably

more conservative than in the earlier portion of the

year, as Thursday's market more clearly indicated.

At the same time decided confidence was manifest in

an improving tendency of aSairs ; this change

is so marked that no one can ignore it. Prog-

ress seems to be in evidence almost every

where and through nearly every record of transac-

tions which commerce affords. Railroad earnings un-

interruptedly publish it, clearings most emphatically

indicate it, reports from large industrial centres shoAv

it, while even in our exports it can be detected, espec-

ially if we remember that we have entered upon the

dull season, when only the remnants of our surplus

agricultural products are left, and that we have a

short winter wheat-crop to market. Still there is

every reason, notwithstanding these facts, why Stock

Exchange business should not discount them, as was

done early in the year; or indeed any faster than divi-

dends earned and declared on thejproperties dealt in

warrant.

A very promising difference between business move-

ments the current year and other recent good crop

years is found in the material condition that we are

not this year depending, as in the past, upon crops, for

large earnings and phenomenal exchanges. General

business activity, led by|iTon and its products, is what

imparts the continuance to these unusual figures.

Probably nothing discloses so clearly the real change

in the conditions ruling as the crop movement from

the first of January the last two years put by the side

of railroad earnings during the same periods. AVe

need not take space to display the cotton movement;

that crop has been about^the same in quantity the two

years, though the value was less this year. Rail-

road earnings we have not|(yet made up for June;

using the figures for the five months ending with

May and the breadstuffs receipts at the At-

lantic and (iulf ports for the same months, the

comparison of results would be as follows.

Bushels from January \ to June 3 RR. Ear'ps

Wheat. Corn. Oals. Rye <£• Bar. Total to June 1.

1899 42,576,U2 72.634,682 31413.731 4.948,238 151,472,793 $205,226,293

1898 46,236.612 10?.33G.254 45,767,890 10,247,152 204,688,208 194,373,419

This is a striking statement. It indicates that not-

withstanding during the first five months of 1899 the

shipments of grain to the Atlantic and Gulf seaboard

decreased from 204,588,208 bushels in 1898 to 151,-

472,793 bushels in 1899, or more than 53 million

bushels, the railroad earnings increased nearly 11

million dollars. In other words they acquaint us

Avith the very important fact that the changes in rail-

road earnings are now far from being merely a reflec-

tion of the crop production. The statement for six

months will be fully as striking as the above for five

months.

a separate article on a subsequent page what formid-

able proportions this movement has attained.

Eliminating all inchoate and doubtful enter-

prises, we find that the aggregate of the

capital represented by the companies which

have come to notice the present year reaches

the impressive amount of 3,200 million dollars. If,

as is very likely to be the case, the cautious investor

does not care to put his surplus income into that class

of undertakings, he will find in another department

a much larger supply than usual of securities of a

strictly investment character. We refer to the issue

'

of municipal obligations. We adverted three weeks

ago to the fact that several large issues of municipal

bonds were about to come on the market. This week

New York City sold its $10,000,000 of 3^ per cent

bonds on a basis netting the purchaser about 3-02

per cent per annum if carried to maturity. W^e

also give in our State and City Department to-day

our review of the bond sales for the month of June.

This brings out in a striking way the fact that the

offerings of bonds the late month were exceptionally

heavy, both in aggregate amount and in the number

of separate issues contributing to the same. Alto-

gether, it appears, over 29 millions of bonds Avere dis-

posed of, which is the largest, with one exception, for

any month of any year since we have been keeping

the records. Another department has recently been

yielding a good supply of new securities. We refer

to the consolidation of street railway enterprises,which

for about a year past has been going on extensively

all over the country. The steam roads have thus far

been contributing comparatively little, though if new
railroad construction should become very active, it

would only be natural to look for the emission of con-

siderable new securities here too.

As the subject of the investment of the July inter

est and dividend disbursements is being more or less

discussed at the present time, it will be interesting to

note that an abundance of new capital undertakings

is being created to satisfy the demand for investment,

and in a way to suit all possible tastes. At one ex-

treme we find the industrial securities. We show in' 46-2 per cent. Of course this includes New York,

Each week s' ems to give additional prominence to

the prosperity of the railroad-carrying interest, as re-

flected in the current returns of earnings. For the

fourth week of June the ratio of gain in gross earn-

ings is even larger than for the third week, it amount-

ing on the 52 roads which have thus far reported to

18 per cent. A preliminary compilation for the

month of June, which we publish to day, indicates Vd^

per cent gain for that period. We have several times

recently pointed out that as far as the grain- carrying

roads west of Chicago are concerned, they are having

the advantage of a very heavy grain movement the

present year as against a small movement last year,

when supplies had been exhausted by the Leiter

wheat corner. But some writers are laying rather

too much stress on this one influence as explaining

the unexpectedly large gains in earnings. These

gains come not only from the West, but from all

parts of the country—Southern roads, for instance,

without the grain movement to help them being

just as much distinguished in that way as the West-

ern roads. There is one general explanation appli-

cable to all cases, as stated above. We mean the

activity of general trade, adding so materially to the

merchandise tonnage of the roads, and now also

bringing with it a marked expansion in the passenger

traffic. As reflecting this revival in trade, we give

on another page our compilations of bank clear*'

ings, showing for June an increase over last year

of 36*2 per cent, for the second quarter an increase of'

52 4 per cent and for the six months an increase of
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where financial transactions have been unusually

prominent and Stock Exchange speculation unusu.

ally heavy the present year. But even outside of

New York the volume of clearings records 21 '5 per

cent gain for June and 25-7 per cent and 23-9 per

cent respectively for the three and six months ending

June 30.

Business prosperity and rising prices naturally en-

sure a large degree of exemption from business dis-

asters. Hence the reader will not be surprised that

the excellent record of failures prepared by Col.

Grosvenor for Dun's Review discloses strikingly fav-

orable results. For the six months ending June 30

the number of traders who came to grief was only

4,853 in 1899, against 6,718 in 1898, 6,821 in 1897 and

7,026 in 1896. In the amount of liabilities the

comparison is $42,062,933 for 1899, against $67,444,-

639 for 1898, 191,692,787 for 1897 and $97,869,682

for 1896. Taking the last three months by them-

selves, the showing is still more impressive. For that

quarter there were only 2,081 mercantile insolvencies

in 1899, against 3,031 in 1898, and 2,889 and 2,995 re-

spectively in 1897 and 1896, while the liabilities were

but $14,910,902, against $34,498,074 in 1898, and $43,-

684,876 and $40,444,547 in 1897 and 1896. In num-
bers the failures were smaller in some of the earlier

years, but in amount of liabilities they are the smallest

ever reported in that quarter of the twenty-five years

for which quarterly records exist.

A remarkable and indeed almost unique condition

of the Associated Banks was disclosed by the state-

ment of last week. The loans increased 18,015,600,

reaching the highest point on record ($786,884,000),

while the surplus reserve was at the lowest of the

year. The specie decreased $11,537,300 and the

legal tenders fell off $855,200, making the loss of

cash $12,392,500. The surplus reserve decreased

$11,423,250, which, it may be remarked, is an ex-

tremely large loss for a single week, carrying this

item to $14,274,550, or $29,659,175 below the maxi-

mum of the year, which was recorded May 27. In

this interval (during which the banks have lost by
shipments to Europe, to Canada, and, latterly, to the

interior and through Sub-Treasury operations a total

of $24,410,400 gold) the loans have increased $40,-

960,600. These facts indicate that the outward

movement of gold and the continued loss of surplus

reserve have, owing to the exceptionally strong

financial condition of the banks, caused not only no

apprehension whatever, but no interruption to the

prevailing confidence. Even the hardening of the

rates for money on call was in good part due to

preparations for the July payments. The market
gives evidence as the week closes that the stringency

is diminishing, ^[oney is being liberally distributed

through interest payments and otherwise, and doubt-

less monetary conditions next week will be more nearly

normal.

been made. The bulk of the business was at 5 per

cent. On Thursday the range was from 6 per cent to

3 per cent, and the majority of the loans were at 5

per cent. On Friday loans were made at 6 per cent

and at 4 per cent, with the bulk of the business at 5

per cent. Banks and trust companies quote 4| per

cent as the minimum, and while the inquiry for

money has been freely met by these institutions,

there does not appear to have been any pressure of

offerings. In the time-loan branch of the market

but little business has been done, and this fact of

itself may be regarded as indicative of an entire ab-

sence of anxiety among borrowers regarding the

future of the market as the result of the

present low surplus reserve. Otherwise there

would doubtless have been a good inquiry, at least for

short-time loans. Rates are quoted at 3 per cent for

sixty to ninety days and 3^ per cent for from four to

seven months on good mixed Stock Exchange
collateral. In the commercial paper market the

demand seems to be increasing while the supply is

only slightly augmented, though more liberal offer-

ings are expected after next week. Rates are 3@3^
per cent for sixty to ninety- day endorsed bills re-

ceivable, 3^@4 per cent for prime and 4@5 per cent

for good four to six months' single names. One sale

of exceptionally choice dry goods paper, maturing

in December, is reported to have been made this

week at 3 per cent. Banks having large correspond-

ence report that there is no especially new feature in

the situation. General business is good, indeed in

some sections it is exceptionally good, but there does

not appear to be any particular present inquiry for

money.

Money on call, representing bankers" balances, has

loaned at the Stock Exchange this week at 6 per

cent and at 2 per cent, averaging 5 per cent. Wednes-
day was the first business day of the week, the Stock

Exchange being closed on Monday and on Tuesday.

Loans were made on Wednesday at 6 per cent and at 2

per cent, the last-named rate being recorded just be-

fore the close, when the engagements for the day had

The European political and financial situations are

undisturbed and the only important feature of the

week has been a further rise in the official rate of

discount at the Bank of the Netherlands at Amster-

dam from 3 per cent, at which it had stood since June
21, to 3^ per cent. The advance in the rate was in

consequence of a loss of gold to London. The Bank
of England minimum rate of discount remains un-

changed at 3 per cent. The cable reports discounts

of sixty to ninety day bank bills in London 2f@2^
per cent, against 1^@ 1 15-16 per cent on Wednesday.

The open market rate at Paris is 2f per cent and at

Berlin and Frankfort it is 3|@3| per cent. According

to our special cable from London the Bank of England
gained £665,147 bullion during the week and held

£32,316,679 at the close of the week. Our corres-

pondent further advises us that the gain was due to

the import of £1,911,000 (of which £1,290,000 were

from the United States, £219,000 from Holland, £50,-

000 from Australia and £352,000 bought in the open

market), to an export of £181,000 to France and to

the shipment of £1,065,000 net to the interior of

Great Britain.

The foreign exchange market has been extremely

dull and with an easytone this week, though otherwise

without special feature. Brokers in exchange who
make a specialty of handling commercial drafts re-

port better offerings of grain and provision bills, but

at the same time there is a good inquiry for them

and they command full prices. There does not ap-

pear to be much drawing of bankers' long sterling in

anticipation of covering later in the season with cot-

ton bills, and the reason assigned is that the future
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of the market is too uncertain at present to justify

such operations ; and moreover they would involve

at least one renewal. Bankers report a compar-

atively light inquiry for mercantile remittance

and little more than the usual counter demand

for bills. Notwithstanding the fact that rates

for sight exchange were below the gold-shipping

point, the National City Bank exported $250,000 gold

by the German steamer which sailed on Tuesday.

This movement, however, is reported to have been due

to concessions by the consignee which were sufficient

to make the shipment profitable. The opinion is ex-

pressed by a house which is usually a large shipper of

gold that not much more of the metal will go forward

at present. At the same time we believe it is by no

means certain that the export movement is at an end

for the season. The steamship Moana left Sydney,

N. S. W., on July 5 with $500,000 gold for San Fran-

cisco, and the Mariposa which arrived at the last-

named port on June 30 brought $750,000 gold from

Sydney. Gold received at the Custom House for the

week was only $24,592.

Nominal rates for exchange have ranged from 4 86

to 4 86i for sixty days and from 4 88 to 4 88i for

sight during the week. Kates for actual business

were practically unchanged until Friday, though, as

noted above, the tone was easy. They opened on Mon-

day unaltered, compared with those at the close on

Friday of last week, at 4 85i@4 85^ for long, 4 87i

@4 87i for short and 4 88@4 88^ for cables, and the

first change made was on Thursday, when cables

were quoted at 4 87|@4 88^. The tone was easy

on Friday and rates fell off one-quarter of a cent for

long. The following shows daily posted rates for ex-

change by some of the leading drawers.
DAILY POSTED KATES FOB ^OKEIGN EXCHANGE.

FBI..
June 30

MON..
July 3.

Ttt»«..
July 4.

W)»T>..
Julyb July 6.

FBI.
July 7

Brown Bros
{fi^^^,'/.

4 86
lfc8«

1

1

86
88«

86
68«

86
S8>i

Baring, J
80 days.

Magouii&Co..l81ght....
4S6H
4S8>6

86\i
8e«

S6«
E8>6

e6!^
i8>6

Bank British i 60 days.
No. America.. J bighi....

4 86V^
4^8>6 U K

86« 86
88

86
88

Bank of i 60 days.
Montreal ( Sight.. .

.

4 86X
4B8H

O O 86it 86«
88H

S6«
t8H

Canadian Bank (60 days

.

of Commerce.. ( Sight...

.

4 86«
188J^

86
89

86
88

86
88

Heldelbaoh, Ick- { 60 days,
elhelmer & Co. I Bight...

.

4 861^
4 88}^

H< ><

88H
S8
88

8«
88

LMardFreres...{|°g'^lftf8; 4 88H
88!^
88>^

86
88 83

Merchants' Bk. « 60 days.
Of Canada (Sight.. .

.

4 86«
4 88Ji

88>«
88«

86J6
88H

86«
88 Hi

The market closed easy on Friday, with rates

for actual business 4 84f@4 85 for long, 4 87i@4 87i
for short and 4 87|@4 88 for cables. Commercial
on banks 4 84i@4 84^ and documents for payment
4 83f@4 84f . Cotton for payment 4 83|@4 84, cot-

ton for acceptance 4 84:^@4 84| and grain for payment
4 84i@4 84f

.

The following statement gives the week's movement
of money to and from the interior by the New York
banks.

Batik of

Bngland....

France
Qermanj*..
anssla

Anat.-HTmg'y
Spain
Itely

Netherlands
Nat.Belglam

Tot.thl8 week
Tot.prev.w'k

W$th Bndint July 7. 1809.

C irrenoy.

tama

Total KOld and legal tenders..

Rectived by

if. F. Bankt.

(3,708,000
824,000

«4.532,000

Shipped bv
N. T. Bank».

$3,072,000
644,000

{4,016.000

Ntl inttnor

Movement,

Gain. $636,000
Loss. 120,000

Qain. $516,000

July 6, 1899.

Qold.

£
32,316,879

75,867,717

26,708.000

95,785,000

38,250,000

12,960,000

16,107,000

8,I65,00a

2,911,000

301,050,398

303.296.641

Silver. Total.

48,637,608

13,768,000

5,192,000

12,733,000

13,396,000

2,003,000

6,215,000

1,455,000

103393608

106548752

£
32,316,679

124,605,325

40,466,000

100,957.000

48,988,000

26.356,000

17,109,000

9,380.000

4,388,000

404,414,004

408.846.393

July 7. 1898.

Bold.

37,103,

75.031,

26,687,

111,358,

31,831,

9.952,

14.911,

3,068

2.855,

Silver.

062

817 49,

000 13,

000

000

000

000

000

,000

,623,824

748,000

413,000

681,100

,516,000

,932.000

,989.000

427,000

815.781.889 95,179.824

317.886.223' 95.0t3.«25

2oUl.

»

37,108,062

124,5&5,641

40,435,000

116.771,000

47,463,000

14.468,000

16,843,000

10,042.000

4,282,000

410.981,693

419,909 848

THE

Result with Sub Treasury operations and gold imports.

W$»k Ending Ju y 7, 1809. Into
Banki.

$4,632,000

16,300,000

Out of

BankB.
Net Ohangf in

Bank Holding.

Banka'lntenor movement, as above
Sab-Treasury operations

$4,016,000

22,300,000

Gain $616,000
Loss. 6,000,000

Total gold and legal tenders $20,833,000 $26,316,000 Loss 6,484,000

The following table indicates the amount of bullion

in the principal European banks.

GOVERNMENT FINANCES FOR
FISCAL TEAR.

A review of the national finances for the fiscal year,

which ended last week Friday, discloses quite a

number of encouraging features. First and foremost

among them is the fact to which prominence has

been given in the daily papers, namely that the de-

ficiency for the twelve months—that is, the excess of

disbursements over the receipts—is much smaller

than had been estimated only six or seven months
before. Of course a deficit is never a pleasing thing

to contemplate, be its amount large or small, and

this is especially true when, as happens in this in-

stance, deficits have been a regular occurrence for

several successive years. Not since the fiscal year

1892-3 has the balance in the case of the national

finances been on the right side of the account. But
every one recognizes that recent deficits have followed

from a wholly separate and distinct cause, and hence be-

long in a different category from the earlier shortages.

The disturbing influence in the year's affairs, we
need hardly say, was the war with Spain. This was in

progress when the period opened, and at its close,

though the Peace Treatj had been formally signed

and diplomatic relations resumed between the two
countries, both the army and the navy still had to be

maintained on a war footing in order to put down
the insurrection in our newly-acquired territory, the

Philippines. A shortage of receipts having thus

been a foregone conclusion, there is occasion for

congratulation when the result proves better than

looked for, rather than worse, as is usually the case. In

his report to Congress last December, Secretary Gage
estimated that the end of the year would find the

Government 112 million dollars behind in its relation

between the receipts and expenses. As a matter of

fact, the shortage is only about 100|^ million dollars—

$100,674,304. On the face of the Treasury returns

the deficit is no more than $88,875,989, but this is on

the basis of the inclusion of $11,798,314 cash received

from the Central Pacific in payment of its debt to the

United States, which is an outside item.

Thus the Government finds itself better off in

amount of 11^ million dollars than its expectation

only seven months ago. In truth the amount
realized in excess of expectations should be put at

31| millions instead of 11| millions, because the dis-

bursements include the $20,000,000 indemnity pay-

ment to Spain, for which the Secretary obviously

could not provide at the time of the making of his

forecast. Study of the details shows that the estimate

was ultra-conservative both in the case of the

receipts and the disbursements. The Secre-

tary considered 195 millions a safe figure for the

Customs revenues; they have proved $206,507,812.

He placed the internal revenue at $270,000,000, and he

has realized $273,142,490, while in place of the
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$20,000,000 miscellaneous revenue allowed for, the

return (after eliminating the amount from the Cen-

tral Pacific) has been $24,768,129. The improve-

ment of cowrse cannot be wholly attributed

to a desire to err on the safe side. In large part it

reflects the wonderful activity and revival in trade,

which has redounded to the advantage of the Govern-

ment, as it has to the people at large. It is interest-

ing to note that at $100,674,304, the deficit for the

fiscal year 1898-9 does not differ greatly from the

deficit for the previous fiscal year. The Government

return for that year made the deficit for those twelve

months only $38,864,305, but as we pointed out in

our review at the time the aggregate of the receipts

then included $64,751,223 gross and $60,201,855 net de-

rived from the Government's claims against the Union

Pacific and the Kansas Pacific ; eliminating that

item, the deficiency is shown at its true amount,

namely $99,066,160.

Treated by themselves, the different items of the ac-

counts also present a favorable aspect. The Customs

receipts, at $206,507,812 for 1898-9, compare with

only $149,819,594 for 1897-8. The comparison of

course has little value beyond showing how greatly

this item differed from the previous year. For one

must not lose sight of the fact that in this previous

year the Customs revenue was abnormally small—the

smallest with one exception of any year since 1879.

The reason for this was explained in our last

year's review; a new tariff law materially

raising duties was enacted in 1897, the public

had knowledge of the proposed increase in the du-

ties, and accordingly there were enormous importa-

tions in advance to get the benefit of the old and

lower duties. As a consequence for a considerable

time after the new law went into effect the imports

were very small; consumers' wants had been largely

anticipated.

Through the increase to $206,507,812, the Customs

revenues have been brought to a point where they are

the largest of any year since 1891. The increase re-

flects the absence of the disturbing feature just noted,

also the prosperity of trade in this country leading to

expanding imports, and finally the 10 cents per pound
duty levied on tea by the Internal Revenue Act of

1898. This latter must have added about $7,500,000

to the Customs receipts, as, roughly, 75 million pounds

of tea were imported in the twelve months. It should

not escape notice that though the revenue return

from Customs was satisfactory in 1899, prior to 1892

the amounts ran much higher, having been

$219,522,205 in 1890-1, $229,668,584 in 1889-90,

$223,832,742 in 1888-9, and $219,091,174 in 1887-8,

as against the $206,507,812 for 1898-9. As far

as the internal revenue is concerned, the fact that

the amount realized in that way in the late year was

$373,142,490, against only $169,943,040 in the previ-

ous year, shows that expectations of the income-pro-

ducing capacity of the new law have not been disap-

pointed. It was thought that, roughly, a hundred

million dollars could be counted on in that way; the

new law, togetht r with active trade, has brought an

addition of over 103 million dollars.

With present laws continued and trade actively

maintained, there is no reason for looking for

any curtailment in Government receipts. Everything

hinges, therefore, as concerns the future relation be-

tween receipts and disbursements, upon the course of

the latter. Here, too, there is much room for en-

couragement. Aggregate expenses of the Govern-

ment in 1899 were $605,092,735, including the $20,-

000,000 payment to Spain, against $438,826,018 in

1898 and only $365,807,836 in 1897. But the aug-

mentation is almost entirely in the war and navy ex-

penses. The item of interest, it is true, was a little

heavier, standing at $39,896,925, against $37,585,056

and $37,788,627, respectively, in the two years pre-

ceding, but on the other hand the pension pay-

ments were only $139,394,745, against $147,450,940

in 1898 ai.d 1141,053,083 in 1897. The civil and mis-

cellaneous expenses, after eliminating the payment to

Spain, were $99,225,598 in 1899, against $90,443,016

in 1897, two years before, and the disbursements

on account of Indians were $12,799,984, against

$13,019,179. The great increases were in the War
Department, where $229,041,002 was spent, against

only $48,947,243 two years before, and in the Navy

Department where the cost was $64,734,480, against

$34,556,688. Had, therefore, the outlays in the£e

two departments been no heavier than two years be-

fore, and had at the same time the $20,000,000 pay-

ment to Spain been absent, the expenditures would

have been only about 375 million dollars, instead of

605 millions. Hence, with receipts of 516 millions

there would have been a large surplus balance. The&e

comparisons are interesting as indicating that as soon

as military operations are brought to a close And

normal conditions resumed, revenues are certain to

run in excess of disbursements. As a matter of rec-

ord we annex the following statement of the Govern-

ment's income and disbursements for each year back

to 1879.

GOVERNMENT RECEIPTS AND DISBDRSEMENTS—1878-9 TO 1898-9.

Fiscal Tears ending

June 30

—

879.

880.

881.

.882.

883.

884.

,885.

886.

887

888

889.

890.

891.

892.

893.

894.

895.

896.

897.

898.

899.

Receipts from—

Customs.

137,250,048

186,522,065

198,159,676

220,410,730

214,706,497

195,067,490

181,471,939

192,905,023

217,286,893

219,091,174

223.832,742

229,668,584

219,522,205

177,452,984

203,355,017

131.818,530

152.158.617

160,021,752

17e,316,3P3

149,819,594

20" 507,812

Internal

Revenue.

$
113,561,610

124,009,374

135,264,386

146,497,595

144,720,369

121,586,072

112,498,726

116,805,937

118,823,391

124,296,872

130,881,514

142,6C6,T08

145.666,249

153,971,073

161,027.624

147,111,233

143,421.6'; 2

146,762,865

146,241.261

189,943,040

i7.S.142.490

Mitcellaneousl TotaJL

23,015,526

22,995,172

27,358,231

36,616,925

38,860,716

31,866,308

29,720,041

26,728,767

35,292,993

35,878,029

32.335.803

30,805.692

27,403,993

23,513,747

21,436,988

18,792.256

17,809,786

20.191,583

24 627 (72

19,997,224

24.':68,I?P

273,827,184

333,526,611

360,782,293

408,525,250

398,287.582

348,519,87»

323,690.708

336,439.727

371,403.277

379,266,035

387,050,050

403,080.988

392,612,447

354,937.784

S85,819.62»

297,722.019

313.390.075

326,9T 6.209

347.184,72t

839,759,858

50».418.4fl

Fiscal

Years

ending
Ordinary.

June 30. *

$
1879 126,498,453

1880 112,312,889

1881 127,083,618

1882 125,559,039

1883 140,235,433

1834 134,118,638

18S5 152,738,412

1886 128,498,128

"887 145.161,501

1888 134.650,443

1889.. ... 153,370,352

1890 154.700,347

1891 193,409,598

1892 187,06J,161

1893 196,856,004

1894 198,506,589

1895 183,822,039

1896 177,360,416

1897 186,986. 12«

1898 25.'', 71)0,023

1899 4?5,80l.'^6t

Expenditures.

PremiuTn
on Bonds
Purchased

2,795,320

1,061,249

8,270,842

17,292,363

20,304,224

10,401,221

Peniions.

35,121,48i

56,777,174

50,059,280

61,345,194

66,012,574

55,429,228

56,102,267

63,404,864

75,029,102

80,288,509

87,624,779

106,9.36,855

121,415,951

134,583,053

159,357,558

141,177,285

141,396,229

139.434,001

141,053,0fc?

147,450,940

189.H9<,746

Interest.

$
105,327,

95,757.

82,508

71,077,

59,180,

54,578,

51,386.

50,580,

47,741,

44,715,

41,001,

36,099,

37,547,

23,378,

27,264,

27,841,

30,978,

35,.'?85,

37,78.>',i

37,585,

3P,'^9''

.949

,575

,741

207

l.-^l

378

,256

,146

577

007

484

284

135

M6

Total.

266,947,884

287,642,958

260,718,^88

257,931,440

265,408,138

244,126,244

260,226,935

242,483,138

287,932,180

Excess of

Receipt*.

I

6,879.300

e5,S83,«5S

)00,069.40S

145,543.810

132.879,444

104,393,6211

63,463,771

93,956,9et

103,471,007

267,924,801 *I11,341.27<

299,288,978 t87,761.08t

318,040.710 +("5,040.272

365,773,9(5 +26,838,542

345.023,330 9.914.454

,392|a83.477,954 2,341.875

406 387,f 25,280 df.69.S032ei

030 356,195,298 df.l2.80522»

029 852,179.446 df.25.20321(J

627 386,807,836 dM>»,623107

0ce'438,82e.018 df.99,C6616«

926 605 092 7-<6 df I0re748O4

* Including war and navy. ~ ...• A Mowlnii for the nremiums D»'d, the actual excels In 1888 is tll0,012,lls
1889, $105,0S8,444; In 1890, tl05 S 11,496 and in 1891, (37,230,763.
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The net debt of the United States, after deducting

cash in the Treasury, was $1,155,320,235 June 30

1899, against $1,027,085,492 June 30 1898. Here

apparently the increase in debt is 128 million dollars,

whereas the statement above shows a deficiency of

only $100,(374,304. But we estimated a year ago that

cash had been swelled at that time about 25 million

dollars by payments into the Treasury on account of

the subscriptions to the $200,000,000 new 3 per cents,

while at the same time no portion of the new loan

had been entered on the debt statement as a liability.

Adding this twenty-five millions to the $100,674,304,

we get $125,674,304. The rest of the difference

between that amount and the increase of 128 million

dollars is explained by the operations in connection

with the Pacific Railroad debt settlement. The

Treasury, as already stated, received $11,798,314 from

the Central Pacific, but this fell over two millions

short of the amount required to redeem the $14,004,-

560 of maturing currency 68 issued in aid of the

Pacific Railroads and which have never been counted

as part of the Government's own debt.

The funded debt of the United States now stands

at $1,046,048,750, against $847,367,470 June 30 1898

all but $2,000 of the increase following from the issue

of the new 3 per cents, $198,678,720 of which are re-

ported outstanding. The cash balance in the Treas-

ury is $281,380,468, against $205,657,570 a year ago,

an increase of 75f million dollars. This increase is

the result of 198^ million dollars of new bonds issued,

less 25 million dollars previously received, and less also

lOOf million dollars deficiency on the year's opera-

tions, giving 73 million dollars. The latter was fur-

ther diminished by 2:^ million dollars for amount
paid in redemption of currency 6s in excess of the

amount received, making a net of 70f millions, but

at the same time the National Bank Note Redemption
JFand in the Treasury was augmented 5^ million dol-

lars (from $30,493,147 to $35,817,381), giving alto-

gether 76 millions. The Treasury gold holdings are

$240,737,212, against $167,004,410 June 30 1898; the

total money holdings, including gold, $273,287,247,

against $231,543,817; while the deposits in the depcs

itary banks stand at $79,171,929, against $38,795,631.

These deposits were as high as $96,769,977 on Dec-

ember 24 1898, and have since been gradually

drawn down.

I1

n

FRENCH GOVERNMENT CRISIS PASSED.

France, which is continually providing political

surprises and upsetting political predictions, has
again performed both tasks at the recent and possibly

final crisis of the Dreyfus imbroglio. When Presi-

dent Faure died the experts declared that revolution

-was at hand ; when Dupuy was voted out of the

Premiership they repeated the prediction. Even
the ultra- conservative critics shook their heads over
the Waldeck- Rousseau Ministry, with its singular

jumble of political opinions, from those of the ex-

Monarchist Gallifet in the war portfolio to those of

the Socialist Minister of Congress. The Government,
it was declared, would go down from sheer lack of

cohesion. It would never survive the first attack of

its enemies in the Legislature.
.

But the Waldeck-Rousseau Ministry has survived

exactly as a successor to Faure was peacefully select-

ed. It has carried its motions by a good majority; it

has brought home Captain Dreyfus: it has removed

the Military Governor of Paris, who lately threatened

cabinets on his own account; it has begun proceedings

against some of the mischief-makers in this Dreyfus

affair, and has plainly intimated its purpose of pun-

ishing the guilty general officers. It has publicly

threatened the enemies of public order in Paris, and

all these bold moves have been thus far accomplished

without a show of opposition except from the fanatics

of the Chamber and the boulevards.

This is a very extraordinary outcome of recent pre-

dictions, but it seems to us susceptible of easy explana-

tion. Events of the past two weeks have amply demon-

strated that something more is at stake, in the present

French crisis, than the guilt or innocence of Captain

Albert Dreyfus. A good deal more is at stakf^ even

than the question between fair trials and military star

chamber verdicts. It may even be questioned whether

the foremost problem, in the minds of the men who
are at present seeking to guide safely the destinies of

France, is the preservation of the existing Government.

What has been at issue is the problem of preserving

any government at all. The incidents of Sunday,

June 11, at Auteuil, the action of public men in the

futile efforts to form a ministry after the resignation

of Dupuy, and finally the extraordinary Cabinet

formed under the joint endeavors of Loubet and

Waldeck-Rousseau, show how far the situation has

gone beyond the original matter in dispute.

There has been little doubt from the first that two

factions in the controversy—the radicals of the Roche-

fort-Deroulede school, and the aristocrats who sup-

ported Count Christian! at the lace track—have

aimed at the subversion of Government. Each has

undoubtedly had in mind, in a general way, the form

of government which he would substitute. But the

demands of the half-crazy Deroulede, uttered at his

trial a month ago and in the Chamber of Deputies

last Tuesday, convey to the intelligent mind no mean-

ing except his wish to pull down what exists. No
program of reform has been set forth by these reac-

tionaries ; not a human being can gather from their

declarations the precise kind of government which

they would erect, if they had the power. To propose,

in Deroulede's words, the "substitution of a popular

for a parliamentary republic," is simply to talk non-

sense. As for the aristocratic faction, it must be

aware that the restoration of the absurd Orleans, who
has been hovering about the frontier in a vain effort

to attract attention, is the last of all possibilities, even

in the event of a downfall of the present Republic.

Whether the alternative has or has not presented

itself distinctly in that form to their minds, both

these elements of opposition have been directed sim-

ply and blindly to destruction.

In England or the United States, such a purpose

could hardly be entertained except by those dregs of

society whom we describe as anarchists. In France

the case has always been different. It has frequently

been possible for large and sometimes controlling ele-

ments in society to undertake and publicly avow this

office of political wreckers. The outbreaks of 1789

and 1871, greatly as they differed in origin and cir-

cumstance, were each in its own way an illustration

of the same blind impulse. Each, moreover, showed

by its outcome the perfectly logical sequel to a suc-

cessful movement of the kind. As a direct result,

nothing can follow but anarchy or despotism. Des-

potism would in the present instance be an extremely

remote possibility. Nothing has been more striking

1.11'
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in the whole turbulent episode of the past eighteen

months than the total absence of any powerful leader

fit to grasp the reins of power when the existing rulera

seemed to have lost control. It has appeared, more

than once during this episode, as if fortune were

really testing the calibre of the conspirators by the

opportunities which it presented to them. The fall

of Brisson, the Fashoda incident, the death of Faure

—

each opportunity went by without the serious lifting

of a finger. There have been moments which, in an

earlier generation of French history, would have

opened the way for a military dictator, and never did

the members of the army cabal appear so feeble and

purposeless as then. Once or twice such situations

have arisen as might, forty or fifty years ago, have

been seized by a bold, self-reliant and unscrupulous

politician to seat himself in power. But no one has

come to the front except petty agitators, shouting

abuse at the President and Ministry in the Chamber

or on the streets.

From the first the enemies of the Government have

made themselves ridiculous ; their conspiracies have

moved as if before the footlights of cheap melodrama

or comic opera, and ridicule bars the way to popular

achievement in France as well as elsewhere. The
whole episode seems to us to prove that the men of

character in that nation are ranged by instinct on the

side of conservatism and orderly government, as they

would beat a conceivable similar juncture in Engla^nd

or in the United States. To take two single in-

stances, the conduct of Loubet and Picquart at

moments of severe trial has been such as to exhibit the

highest civic virtues. If we assume, as we are justified

by history in doing, that the present popular unrest

and struggle against the existing order are a recurrent

political and psychological phenomenon in France, we
must also admit that the test of the century^s closing

decade has shown an immense consolidation of the

really controlling social forces, and that the consolida-

tion has been on the side of good order.

Partly for this reason, and partly also because the

alternative was one from which even the most partisan

politician shrank, the new Ministry was sustained on

Monday of last week in the Chamber of Deputies. It is

perhaps a proof of the infatuation which has seized on

French public men that even in the existing crisis the

Chamber's approval was obtained by a bare majority of

26 in a vote of 263 to 237. But it must be observed that

the knoAvn program of the new Ministry, particularly

as regards the army, is a program which, six or eight

months ago, would have involved its authors in in-

stant and overwhelming defeat. It must also be re-

membered that political jealousy is a powerful motive,

even in such emergencies, and that the defeated can-

didate in the recent Presidential election, while he

might not be willing to push matters to a crisis, might

perhaps be ready enough to deprive his successful

rival of the prestige of large majorities in the Depu-
ties. How much of this wretched business has been

attributable to the jealousy of French public men to

wards one another, it would be ditRcult to say. But
the state of affairs in this branch of public life may
be imagined from the calmness with which half the

French and English press have accepted the incredible

report that Premier Dupuy intentionally exposed the

President to insult and violence at Auteuil, in the

hope of diminishing M. Loubet^s prestige. Such
notions, and the condition of things in which they

originate, are more perilous than the hot-headed Dep-

uties who screamed " Vive la commune !" when Gen-

eral Grallifet entered the Chamber with his colleagues

of the new Ministry last week.

With the Legislature prorogued with its own con-

sent, the hands of the Waldeck-Rosseau Ministry are

free to settle this entire question of military versus,

civil control without the habitual ministerial shud-

ders over every crazy fanatic's speech to the Paris

mob. There is especially a singular and dramatic

fitness in the appearance of the most brilliant living

representative of the French Army to discipline his.

renegade successors on the staff.

THREE THOUSAND MILLIONS 01
IND US TBIAL ORGA NIZA TIO NS.

The multiplication of industrial organizations, or

"trusts,"' still constitutes the most prominent, as it

is the most important, feature in affairs. We first

directed attention to the movement in our "Retro-

spect of 1898," published in the Chronicle of Janu-

ary 7 1899, where we presented a table to show what
a noteworthy feature it had been in the history of

that year, the total of the new capitalizations being

but little less than a thousand million dollars. That
at the time seemed a striking figure. But in onr

issue of March i we published another statement,

showing that in the first two months of 1899 the rate

of growth had increased enormously—that in these

two months alone new capital organizations had been

actively undertaken to an aggregate of over 1,000

millions. No doubt many thought such a rate could

not be kept up. But in our issue of April 8 we found

that for the three months to March 31 the additions re-

mained on the same proportionate basis, the aggre-

gate for those three months falling indeed but little

short of 1,600 million dollars.

We purpose to-day proceeding a step further in the

work, and indicate the results for the first six months
to June 30, a period of extraordinary activity in trade

as well as in the financial world. It will be found

from the extended table further below that there ha»

been no falling off in this very remarkable movement,

that the rate of addition for the earlier months has

been the rate of addition for the whole half-year. As
to the significance of the formation of these under-

takings on such a large scale and its bearing on the

future, it is not necessary to speak to-day. We have

commented on this phase of the matter several times

already, and shall no doubt have occasion to refer to

it again frequently hereafter. It seems desirable,

however, to explain the methods upon which our

statement has been compiled.

It should be understood at the outset that our table

is not a record of the new incorporations in the dif-

ferent States. That would be an easy way of mak-
ing up the compilation, as it would only be necessary

to get a report from each of the State authorities

and then combiae the results—a way in which some

have prepared similar exhibits. Should we adopt

the same plan our total would be vastly increased.

But it does not seem to us that aggregates thus ob-

tained possess much value beyond indicating that

new incorporations are proceeding on a prodigious

scale. Hosts of new companies are formed every

week which never get beyond the point of incorpora-

tion. To include these gives a false idea of the ex-

tent to which capital is being absorbed. We have

sought to distinguish between the concerns actually

possessed of life, and those which were still-born.
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or have failed, or which have not yet given any signs

of vitality. Unless, therefore, there is evidence that

an undertaking was really in being, or that the pro-

jectors were actively at work seeking to carry it to

completion, or assurances have come from reliable

parties that the project would be positively pushed,

we have omitted the concern. It is possible that

some of the undertakings now dormant may later on

be revived ; if so our plan is to include these when
they give evidence of becomiDg going concerns. In

this way a number of companies are brought into our

list which were actually incorporated the latter part

of last year, but which had not advanced sufficiently

far at that time to be included in our 1898 statement.

On the other hand, there are three or four instances

where the new undertakings have not yet been defi-

nitely incorporated, but which we have included

nevertheless because all the details have been arranged

for the floating of the ventures, the amount of capi-

tal determined, etc.

One departure we have made from our former plan.

We had previously strictly adhered to the rule of

taking only such industrial undertakings as involved

a combination of two or more concerns. This barred

out such important companies as the Park Steel Com-
pany, formed to take over the business of the well-

known firm of Park Bros. & Co., of Pittsburg, and

whose preferred stock was recently offered for sale by

Baring, Magoun & Co. But it has been insisted that

these should be included as showing the capital to ba

absorbed in industrial enterprises, and as there seems

to be considerable force in this contention, we have on

the present occasion revised our statement back to the

first of January, and included such enterprises, the

number, howeer, not being large.

With these preliminary explanations, we present

herewith the statement we have prepared. It will be

observed it is a very extensive one, even limited and
circumscribed in the way indicated. We give in each
case the entire amount of the capital authorized, though
it may not all have been issued, so as to show the full

scope of the undertakings and their ultimate capital

needs.
. Capital Authorieed. ,

Com. Stock. Prtf. Stock. Bonds.
Name of company— $ $ $

Acker Process 3,000.000
Acker Process Patent 2,0C0.0o0
Alabama Coal A Iron 5,000,000
Amalgamated Copper 75,000,000
Amer. Agricultural Chemical 20,000.000
American Alkali :i4,000,000
Am. Automatic Weighing M. Co. 675,000
American Beet Sugar Co J5,OO0,O00
American Bicycle 45,0i 0,000
American Brick Co 7,500,000
American Bridge 30,000.000
American Carbide Tamp 3,000.000
American Car &Foundry Co 30.000,000
American Chicle P,00r,000
American Kelt ("o 5.000,000 5000(0
American Ginning 6,000,000
American Grass Twine 16.000.000
American Hide & Leather 40,000.000
American Ice Co 30,000,000
Amer. Incandescent Gas Light'g. 2,000,000
American Last Co 2,roo,000
American Pastry & Manufac'g... 2,000,000
Amer. Plumbing Supply & Lead.

.

25,000,000
American Pneumatic Service 10,00(',0
American KadiaiorCo 5,OO(',O0O
American Railway Equipment 12,000,0'
American Saddle Co 1,000,000
American School Kurnitiire Co... 10,000,000
Americin Shipbuilding Co 15,000.000
American Silk Manufaiturlng Co. 7.500,000
American Smelling & Kefln. Co.. 3?,500.000
American Soda Co 750.000
American Steamship 1,(00 000
American Steel Hoop 19,090,000
American Steel & Wire Co.of N.J. 5(',000,000
American V'inegar 7,0r0,000
American Warp-Drawing Mach.. 2,.30<',000

American Woo'en Co 40,000,000
American Writing Paper 12,500.000 12,500,000 cum. 17 000000
Arcadian Copper. 3,750,000
Ariz. United Cop. Mining (Mo.)... .\O,00o,000
Asphalt Co. of America 30,000,000
Atlantic Coast Lumber 1,000.000
Baltimore Brick l,v;0O,00n
Bethlehem Steel Co 10,000,000
Borax Consolidated 3,000,000
Borden's Condensed Milk 20,000,000
Boston Little Circle Zinc (of Jop-

lln. Mo.) 1,000,000
Boston * Seven Devils Copper. .

.

5,000,000
Brooklyn Development 2,00(>,000 None. 1,000,000
Brooklyn Dock & Terminal 1,500,100
Brooklyn Gas & Electric Light. . .

.

2,00n,000
Calitomia Kruit;Canners' Asso'n. 3,500.000
Camden* Philadelphia Kerry.... 2,000,000

None.
20,000,COO cum.
6,001 ',000 cum.
675,000 cum.

5,000,000 non-c.
i5,( 00,000 cum.
7,500.000 non-c.

10,000,000 cum.

30,000,000 non-c.
3.000,000 cum.

30,000,000 cum.
30,000,000
None.
1,500,000
1,000,'. 00 cum.

10,000,' 00 cum.
5,010,000 Don-c.
5,000,000 cum.
10,000,000

800,000 cum.

15,000,000 non-c.
5.000,000

32,500,000 cum.
;i50,000 cum.

14,000,000 cum.
40.000.000 cum.
4,000,000 cum.

70C,000
25,000,000 cum.
12,500,000 cum.

None.

900,000 cum.
None.
4,000,000 cum.

None.

None.

1,.500,000

Central Hudson Steamboat
Chicago Electric Vehicle
Columbia Automobile of N. Y
t olumbian & Electric Car-Light-
ing A Brake Co

Columbian & Electric Vehicle
Columbia Refrigerating
Columbus Gas l.ieht & Heating..
Compressed Air Capsule Co
Consolidated Lake Superior
Consolidated Rubber Tire Co
Consolidated Street Car Co
Continental Cement Co
Conttlnenal Cotton Oil
Danville Tobacco Warehouse
Denver Gas & Electric
Diamond State Steel
Distilling Co of America
Dominion Iron & Steel
Bdlson Portland Cement
Electric Boat Co
E'eotric Co. of America
Electrical Lead Reduction....^...
Empire Steel & Iron
Essex Union Water & Light
Ked. Gas & Kuel of Columbus, O..
Federal Printing Ink
Federal Sewer Pipe
Kidellty International
Flemington Coal & Coke
Gas A Electric Co. of Bereen Co..
Gas Self- Lighting Co. of America
General Can lage
G«nerai Chemical Co
Gramercy Sugar Co.of New OrL
Great Lakes Towing ....

Great Northern Paper
Hallidle Wire Rope Tram. & Cab.
Harrison Brothers & Co
Havana Comm'l Cuban tobacco)
Illinois Klec. Vehicle Transp'n..
Independent Elec. Light & Power
of San Francisco

Indiana Heat & Light Co. of Mis-
hawaka and South Bend. Ind...

Internal Automobile & Vehicle..
International Car Wheel
International Express
International Power Co
International Smokeless Powder
& Dynamite

International Steam Pump'Co....
Isle Royale Copper
Jersey City Water Supply
Kem Incandescent Light
Lanyon Zinc
Lewis Motor Vehicle
Liquid Air Refrigerat'n 4 Power.
Makawell Susar
Manufactured Rubber
Maryland Brewing Co
Merchants' Distrib. & Distil. Co.
Merchants' Wire & Nail
Minnearolis General Electric
Monongahela Light A Power
Mononga. Riv. Con. Coal & Coke..
Montana Coal A Coke
National Carbon Co
National Car Equipment
National Cash Register
National Electric
>'at'l Knameling A Stamping Co.
National Fish Co
National Light A Power
National Salt Co
National Screw Co
National Steel Co
Nationul Straw Board Co
Nat. Tin Plate A Stamp, Ware Co.
National Tube Co
National Typewriter
New Bneland Cotton Yarn
N. V. Elec. Vehicle & Trans. Co...
Newport News Abattoir
New York Auto-Truck Co
N. Y. Electric Brake A Coupler. .

.

N. Y. Electric Vehicle Co
N. Y. Gas A Elec. Lt. Ht. A Pow..
New " ork A Queens Gas A Elec .

Overland Telegraph
Pacific American Fisheries Co....
Palmetto Co
Park steel
Paterson Brewing A Malting
Pennsylvania Electric Vehicle...
Pennsylvania Sugar Refining
Pittsburg Brewing "o
Pittsburg Laundry Co
Planters Compres-s..
IndoEgyptian Compress

Pressed Steel Car Co
Republic Iron A Steel Co
RIker Electric Vehicle
Royal Baking Powder Co
Rubber Goods Manufacturing Co
Ruby Match
Severy Process
Southern Car A Foundry
Spreckels Sugar Refinery
Springfield (Mass.) Breweries Co..
Standard Metal
Standard Sardine Co
Stephen Merrltt Burial A Crema-
tion

Susquehanna Iron A Steel. ...
Tacoma (Wash.) Rw'y A Power..
Tidewater Steel
Trenton G as A Electric
Union Bag A Paper Co
Union Match
Union Steel A Chain
United Electric Co. of N. J
ITnited Elec. I iEht&Power(Balt).
United Fruit Co
United Zinc A Lead Co
United Liaht'c A Heafg (oil It.)..

United Parcel Forwarding
United Shoe Machinery Co
U. S. Cast Iron PipeA li'oundry...
United States Coupler A Man'g. .

.

n. S. Dyewood A Kxtract Co
United States Finishing
United States P our Milling
United States Glucose
United Stales Plate Glass
U.S. Pneumatic Horse Collar....
United Stmes Varnish Co
United States Vehicle
United States Worsted
Utlca Electric Light A Power
Virginia Elec. Ry. A Development
Virginia Iron Coal A Coke Co
Warwick Iron A Steel
Werner Com panv
White Motor Wagon
William R. Grace Co
Woods Motor Vehicle
Xelton

000,000 oam.

. Capital Authorized.
Com. Stock. Pre/. Stock.

$
400,000

2,000,000
3,000.000

10,000.000
5,000,000
3,OCO,000
1.700.0
13 500,000
14,000,000

!^,000,000
10.000,000
10,000.000
3.000,000
1,000,000
3 500,000
3,000,0f0

70.000,000
10,00< ,000
9,000,000
6.000.000

25,000,000
10,000,000
2,600.000
500.000

2,000,COO
16.< 00,000
12 500,000
2,000,000
2,fi00,< 00
2,000,000
1.500.01

20,0( 0.0
12,500.000
1,500,000
2,500,000
4,000.( 00
400,000

1,000,000
12,500.000
85,000,000

lO.OOO.COO

f,000,000
1,500.003

10,000,000
2,000,000
7,400,000

9.000.000
15,000,000
3,760,000
1,COO,000
8,000.000
1 ,000,000
4,500,000
10,000.000
5,000,000
5,000,000
3,250,000
2,500,000
500,000

1,500,000
1,700,000
20,000,000
5,000,000
5.600,000

10,000,000
4,000.000

25,01 0,000
20,000,000
3,000,000

15,000,000
7,000,000

10,000.000
33,000,000
3.000,000

10,000,000
40,000,000
2,000,000
6,500,000
25,000,000

750,000
10,000.000
1.(0 ,000

25.000,000
36,000.000
1,000.( 00
1,000,000
5,000,000
3,500,000
5,000,000
3,000,00 J

4,000,000
8,01 0,000
6,500,000
1,750,000

15,000.' 00
l.=.,000,000
12.5(W.O00
30,000,000
6,000,000

10,000,000
25,000,000
6,000,000
7,500,0i'0
1,'; 50,000
5,000,000
1,150,' 00
3,400,000
5,000,000

1,500,0r0

1,500,000
2,000,000
1,500,000
2,000,010

16,000,000
5.000,000

30,00f. Of

20,000,000
?,' 00,000

20.000,000
5,000,000
6,000,000
1 ,000,( 00

12.500,000
15,000,000
1,0(0,010
4,000,000
1,000,000

12,500,000
2,f00.f00
1,000,000
),000,000

18,000,000
26,( 00,( 00
40,t 00,0i

1,(0. .000
l,(00,nro

10,000,000
1.500,000
2.5 ' ,000
7,000,000
6,000,000
7,500.0>iO

6,000,000

None.

3,300,000 non-c.
1,500,000
6.000,000 non-c.
5.00n,000 cum.
8,000,000 cum.

3,000,000 cum.

None.
None.
55.000.000 cum.

2,000,000 cum.
5,000,000
None.
2,000.000
2,510,000 cum.

4,000,000 cum,
18,500,000 non c.

12,500,000 cum.
None.
2,500,000 non-c.
None.

600,000 cum.
1.6' 000 non c.
7,500,000 cimi.
None.

1,600,000 non-c.
5.000,000 cum.

L 600,000

l,000,0''0cum.
12,500,000 cum.

4,000,000 cum.
2,000,000
500,000

1,003 000 cum.
3,250,000
2,500,000
500,000
600,000 cum.

None.
10.000,000

4,500,000 non-0.

1.000,000 cum.
None.
10,000,000 cum.

5,000,000 non-«.

37,000,000 cum.
3 000,000 cum.

10,000.000 cum.
40.000,000 cum.
None.
6,500.000 cum.

None.
750,000

None.

None.
None.

None.

None.
5.000,000 cum.

2,000,000 cum.

6,500,000
1,750,000 cum.

None.

12.500,000 none.
25,000,000 cum.
2.' C 0,000 cum,

10,000,000 cum.
26,000,000 cnm.

1,750,000

1,150,000 cum.
1,800,(. 00 cum.

None.

None.

11,000,000 cum.
5,1100.0"" cum.

30,000,000 non-c.
None.
l,ooO,0C0 cnm.

1,000,000
6,000,000 non-c.

12,F00,000 cum.
15,000,000 non-c.

(5,000,000 cum.
2.000,000 cum.

12,500,000 cum.
3,000,000 cum.

None.
18,000,000

30,0C0,000

None.
None.
1,000,000
3.000,000

2,500,000 cum.
None.

5,7C0,0O

1,150,000

Total 1,981,075,000 1,040 976,000
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RECAPITULATION.
Amount of common stock $1,081,075,000
-Amount of preferred stock l,04O.P76,00o
Amount of bonds 119,800,000

Grand Total $3,1*1,860,000

Add increase in stock of American Tobacco Co. (increaged from
$81,000,000 to $56,000,000) 35,000.000

Increase in stock of Continental Tobacco Co. (from $75,000,000 to
$.00.000,000) 25,000,000

$3,401 ,850.000

It will be observed that even on the conservative

basis above outlined, the new capital authorizations

reach 3,141 million dollars. In addition a good many
existing companies have greatly enlarged their capital

in pursuit of the plan to absorb other concerns. We
may mention as illustrations the increase in the cap-

ital of the Shelby Steel & Tube Company from $5,000,-

000 to 110,000,000, the increase in that of Swift &Co.
from $15,000,000 to 120,000,000, the increase of

$4,000,000 in the stock of the Diamond Match Co.,

the increase in the stock of the Electric Storage Bat-

tery Co. and Electric Vehicle Co., besides the addi-

tion of 135,000,000 to the stock of the American To-

bacco Co. and the addition of $25,000,000 to the stock

of the Continental Tobacco Co. In the foregoing

table we show only the last two (giving them in sep-

arate lines at the end), because they are such conspicu-

ous instances of the prevailing tendency towards amal-

gamation and consolidation in the industrial world.

Adding the increase in the stock of the two tobac-

co companies, the aggregate of the capital represented

by the undertakings in our statement is, it will be

seen, 3,301 million dollars. Of this amount, 2,028

millions consists of common stock, 1,053 of preferred

stock, while the bond issues authorized amount to

only 120 millions. It should be understood that we
do not include railroad companies or consolidations of

street railways and traction companies, the latter of

which have been unusually numerous of late. These
belong in a class by themselves. Nor does our

statement embrace the Carnegie Steel Company,
with an assumed capital of $250,000,000, since

it has not been possible yet to procure definite de-

tails regarding the proposed amalgamation. The
Standard Oil Company of New Jersey, whose stock

has just been raised from $10,000,000 to $110,000,000,

we have also omitted ; no new capital is involved in

this case, the stock going simply to take up the old

trust certificates. We have likewise carefully

avoided duplications. For instance, the Ken-
tucky Distilling & Warehouse Company was in

our compilation last April, but as the Distilling

Company of America has now been organized to absorb

that and various other distilleries, we take only the

new company and eliminate tne others. If any of

our readers should notice the absence from our list

of the American Potteries Company, the American
Cereal Company, the American Brass Company ($20,-

000,000), the Central Union Gas Company (natural

gas) with $24,000,000 capital, the Chicago Laundry
Company ($7,000,000 capital), the Boston Brew-

eries Company ($16,000,000), the United Amer-
ican Glue Co. ($35,000,000), or the Pacific Coast

Biscuit Co., with 6 millions stock and bonds, they will

understand it is because these combinations are be-

lieved to have definitely failed. The National Metallic

Roofing Co., organized with a capital of $100,000, but

which was to be increased to $12,000,000, is omitted,

because we can learn nothing definite as to the prog-

ress of the scheme. The American Gas & Electric

Lighting & Fixture Company with proposed capital

of $6,000,0000 is presumably dead, as the promoters

have failed to secure a further extension of time on

the options held by them on the various properties.

Our list embraces no companies with a smaller aggre-

gate capital than $1,000,000.

LISTINGS ON THE NEW YORK STOCK EX-
CHANGE FOR THE FIRST HALF OF 1899.

Our tabulation of the listings on the New York

Stock Exchange during the first six months of the

current calendar year discloses four facts of particular

interest. These are as follows: (1) Notwithstanding

the activity attending new enterprises of various sorts

in recent months, the listing of bonds represent-

ing new capital is still on a decidedly moderate

scale. (2) The issue of bonds for the retirement

of old securities through reorganization or refunding

shows a marked decline as compared with the previous

year, though the total is still of considerable size

(3) The stock issues added to the regular list have

reached an imposing aggregate, not chiefly because of

the industrial shares included, as might be expected,

but rather because of the amount of new railroad

stock created for refunding bonds, acquiring stock of

other companies and for capital expenditures as well

as for reorganization. This use of stock in place of

bonds to such an extent is an evidence of the hopeful

conditions prevailing. (4) The amount of industrial

shares placed on the " unlisted " department of the

Exchange is nearly three times the amount of those

shares admitted to quotation on the regular list.

The following table covers the listings of the past

fifteen years, dividing them, according to our custom,

into (1) new capital issues, (2) old issues only now

listed and (3) securities used to retire old securities:

SIX MONTHS' LISTINGS ON NEW YORK STOCK EXCHANGE.

Bonds.
(6 months.)

1=93.
18i*8.
1897.
1896.
1895.
1894.
1893.
1892.
1S91.
1890.
1889.
1888.
1887.
1896.
1885.

Stocks.
(6 months.)

1899
1898
1897
1896
1895
1894
1893
1892
1-»91
1890
1889
1888
1S87
1886
1885

New issues.

$66
28
20

125
133
105
84
113
134
94

127
152
94
37
43

,911,240
,667,000
707,502
,243.000
.-J 79,000
,475,000
,705..^00
,896,100
,974,700
,735,250
,627,000
,159.422
,094,000
,625,000
,786,000

Old issues
newly listed.

$152,79^,300
8,P43,30.D

28,168,500
10,522,997
56,176,900
7.150.000

56,566,100
25.460,\00
58,594,441
70,641,550
38,893,800
34,904.332
47.446,391
17,548,350
9,693,'?66

$18,108,000
16,571,000
11,116,500
7,389.000

14,529,000
713,000

42,178,000
8,956.000

16,187,000
2,971,000
4.361,000
4,192,000
9,550,000

27.802,393
9,250,0OC

Replacing
old securities.

$16,000,000
8,072,800

35,135,200

48.874,000
25,125,250

10,3^0,747
2,820,000
2,874,275

30,143,426
22.251,^00
2,700.000

$182,485,500
342,477,500
186,lll,'.00
227.723,500
50,849,900
64,092,500
29,522,500
40,011.900
61,747,00C

270,810,250
109,856,000
147,474,078
53,236,000
13,725.300
6,567,000

Total.

$252,449,530
228,785,200
349,560,500
281.930,388:

6,780.870,
56,336,0401
24,859,«00
58,470,055
82,529,200

161.163,84«s
127,057,374
80,566,968
74,808,333
88,7 26,200
35,430,000

$267,?i04,740
387,705, f>00
217,9 35.502
360,355.500
199,157,900
170,2'^0,500
156,4 06,000
162,894,000
212,908,700
368,516,500
240,844,000
303,825,500
156,880,000
79,152,690
59,603,500

$405,239,230
253,728,505
385,801,800
29^,453,395
98,092,970
6^,466,040

130,299,900
]09,05=',405
141,123,641
242,196,143
16S,771,174
118,3*5,575
152.39?,150
128,525,850
47,825.266

NOTE- Applications for the listing of Trust Company receipts and of

securities marked "assented" (if preparatory to reorganization), or oi

securities stamped "assumed" or "assessment paid"—the securities

themselves having previously been listed—are not included in thlstaoie.

The amount of bonds issued for new capital, it will

be noticed, is only about 67 millions, contrasting with

152 millions in 1888. The bonds replacing old securities

as a result of reorganization or refunding aggregate

only 182 millions; in the first half of last year they

reached the enormous total of 342 millions, but in the

same period of 1893 only 29 millions. On the other

hand the shares of capital stock listed attained this

year the remarkable aggregate of 405 millions, an

amount never exceeded. The new shares moreover

not the product of reorganization or exchange this

year amount to 153 millions, contrasting with nine
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millions in the same period of 1898 and with about

71 millions in 1890, the latter beinsr the largest figure

heretofore reached.

We group together in the following compilation the

l)onds of the various railroad, street rail w&y and mis-

cellaneous properties listed in the course of the half-

year and state the purpose of each issue:

LISTINGS OF RAILROAD BONDS.

Oompany and title of loan— Amount. Purpose of issue.

Atoh. Top. & Santa Fe geu. 48... $2,761,500. .Exch. for old securities

« , . ^i.. 1- oi no orro nnr> 5 Exch. for old securities
Bait. & Ohio prior lien a^ss 59,872,000

^ under plau.

.^ Q Qoc nftA 'i Sold for cash lequire-
do 9,926,000^ mentsofplan.

. . .^ „„ oRo nnn < Excli. for old securilles
Jst4s 36.360.000^ under plan.

,^ 1 Q «i c cnn i Sold for cash require-
<Jo 13,615,000^ uieuts of plan.

do 1.500,000.. Iinprov'ts by new Co.

Buf.St.Mary's & Sout'west.lst 58 1,000,000.. Acquisition of prop.

Burl. Cedar Kapids& Nor. latM.> qo= noo 5 T** retire Cedar Rap.
and col. trust 5s 5

»-o,uuu
^ Iowa F. & Nor. 6s.

Car. Cent. Istconsol.Ss 2,847,000.. For old bonds.

Payment of equinment

do

do

do

do

<:!Iies. & Ohio gen. 4^28

Chi. MU. &St.P gen.SifiS.series B.

Oliic. & North West. gen. Si^s

Chic. St. P. M. & O. consol. 68....

Cleve. & PittB. g6n4i28. series B.

322,000-
notes, etc.

Col. Midland Ist 2

Colorado & Southern let 48 17,500,000.

Georgia & Ala. Ist cousol. 5s ... 2.922,000.

GUaVal.Globe&Nor.lstguar.g.58 1,470,000.

Hock. Val. 1st consol. 4ias 7,200,000.

2,500,000. .For old bonds.

1,141,000..Exch. for old bonds.

88,000. -Exch for und'l'f; bonds.

QAi nn-i ^ Issu'd against construe.

ed for Bask
Tunnel Ry. bonds.

Iss'd under reorg. plan.

Old bonds just listed.

.Construction of road.

Iss'd under reorg. plan.

-l-4s 1,231.000
J ^^^^J^^jj"

Col. & Hock, Val. lstext.g 4s

Lake Shore & M. So.Sias of 1997.

1,40 1,000.. Old Issue.) ust listed.

2.376,000.. Exoh'd for old bonds.

^isf oon^oL 5s ^.^!!i.^^^!l^.^.: \
350,000. .Old bonds just listed.

Louisville & Nash. coll. 5s \

Mexican Cent. Ry. oonsol. 4s

Minn. & St. Louis Ist and ref. 4s.

do do

C. <feH, R. RR 3i2S0f'97.

3H» sec. by L. S. stock...

31-28, sec. by Mich. C. stk.

Lack. &W.Terui &Impt 4s.

N. Y. Ontario & W. refund. 48....
|

Norfolk & Southern 1st 53

Norfolk & West. Ist cons. 4s

N. Y
do
do

N. Y

Northern Pacific prior lien 48

Oregon RR. & Nav, oonsol. 48...

Read. & P. & R. C.& I. gen. 48....

lio Gr. West. (Utah Cent. 1st 4s). 550,000

7,070,000..To retire con.sol. 7s.
5,430,000. . luipcoveinents

500,000 . . Improvem ft nts.

f
Pnrch. of line. Morton,
Minn.toWaterto'n.S D..

;^ inn finnj and Winthrop to New
5,100,000-; uiui,143niiles.aDd con-

strue, of Hue from New
[ Ulm to Storm Lake.

2.500,000. .Exch. for 1st pref. stk.

e.456,O0O Exch. for old bonds.

205,000. For Lake Shore stock.

214,000.. For Mich. Cent, stock.

5,0C0,000..Old issue just listed.

740,000 - . Improvemen ts.

5,482,000. . Exch. for old bonds.

80,000 . . Improvements
1,500,000. Improvements.

i^nnrtJTo retire Va. & Tenn.i^.uuu^ RR. pref. stock.

990,000 Exchanged for gen. 6s.

44-,O0O..Exch. for old bonds.

1 ,'>00,000. . Tmprovemenls,
556,000.. Exch. for old bonds.

Acquisition of prop'tis
sold in foreclosure.

8t. L. I. M. & So. gen. consol. and ) 3,495,00 D.. Old bonds just listed.
laud grant 5s 5

St.L.8outhw.2d M 4 p.c inc. certs.

St. Paul & Duluth iBt consol. 4s.

8t.P.M.& M.lst 68. red.to g. 41-29.

Santa Fe Pres. & Phoiuix 1 st 5s.

South. Pao. of Calif., Ist cons
guar. 5s, stamped 1905-1937.

Texas 61 Pacific 1st 58 ,

.1

2,500,000. To retire Ark. Br.lst 5s.

1,000,000. . Improvements.
1,000,000 .Improvements, etc.

637,000.. Exchange.
4,940,000.. Old iPsuejust listed.

1,288,000. .Old bonds "stamped."

Toronto Hamilton & Buft 1st 48

350,00 D

3,280,000

To redeem Eastern Di-
: vision bonds.

.Construction of road.

Total $230,330,500
LISTINGS OF MISCELLANEOUS

Oompany and title of loan— Amount.
Col. Furl & Iron gen gold 5s $282,000.
Edison Elec. Ilium, of B'klyn 1st > o nnn rnn

consol. 48.... S
Auou, w

Erie Teleg. & Telep. col. tr. gold i „ (^^n nnn
deb. 58 ^

/,uuu,uuo

Internat'l Paper 1st consol. 68... 539,000.

tKiugsCo Eleo.Lig't&P'rlstg. 5s l,50a,000

do

do

do

do pur.money 68

St. Louis Term., Cupples Stat &
<

Prop. I8t4>2s...
J

Tenu. Coal, I. &RR.1 si consol 6s.

De Bardeleben Coal & I. Ist Os.

Trenton (ias & Elec. 1st gold 5a.

U. 8. Envelope 1st 6s

U. S. Government 3s of 1893
U. S. Mort. & Tr. Real Estate Ist
moTt. col. tr. b'ds, series H, I...

1.000,000

e,000,0 CO

1,000,000.

332,000.

400,000

1,500,000
2,000.000

4.581,240.

BONDS.
Purpose of issue.

..To redeem bonds, etc.

J Purchase of Municipal
i Electric Light stock.

< Extensions and addi-
< tions.

-Purchase of properties.

. .f'onstruction.
c Cash jiuaranty fund for
] nurch of stock of Ed.
( Elec. 111. Co otBklyn.
5 Purchase of Ed. Elec
( 111. Co. of B'klyn stk

. .Purchase of properties.

.For old bouds.
<y To retire Eureka Co.
^ bonds.

. . Purchase of properties.

.Purchase of properties.

-War loan

2,000,000. . Real estate loaH.

Total $24,134,240

Examination of this table discloses the fact that the

small total of bonds issued and listed againat new
capital is attributable to the very small amount
of bonds representing new railroad mileage. We
doubt if there ever was a time in the last twenty years

when in a period of equal duration railroad construc-

tion was the occasion of the listing of so few bonds.

Of the 67 millions included among the new capital

issues, the Government war loan furnished 4^ millions,

several miscellaneous or industrial companies nine or

ten millions and $43,000,000 are for the most part rail-

road bonds either issued for improvements or to pro-

vide the cash required for the Baltimore & Ohio

reorganization. It was for improvements that 5^ mil-

lions of the new collateral trust 5s of the Louis-

ville & Nashville were sold, also 1^^ millions Norfolk

& Western 4s, the same amount of Reading 4s, three-

quarters of a million of N. Y. Ontario & Western

4s, one million St. Louis & Southwestern incomes.

Three loans alone may be said to stand for new mile-

age, and the greater part of these consists of bonds

floated on account of roads not in fact completed

or under construction within recent months. Thus
the Minneapolis & St. Louis has listed $5,100,000 first

refunding bonds, covering 283 miles of road, to ex-

tend its line westerly to Watertown, South Dakota,

and southerly to the Illinois Central at Storm Lake,

la.; but only 140 miles of this is new construction,

the remainder being old-road purchased. The Tor-

onto Hamilton & Buffalo bonds ($3,280,000) have

lately been placed, but the road was completed several

year ago. The Gila Valley bonds (11,470,000) were

only in part for new road.

The '^ Railroad Gazette" estimates the railroad

building of the half-year just ended as aggregating

1,181 miles, an increase of 90 miles over the prelimin-

ary figures a year ago. Had bonds been issued and

listed at the rate of $20,000 per mile on this newly-

built track, the aggregate of new capital issues as in-

dicated by our table would be oae-third greater

than at present. As a matter of fact the very pains

taken to ensure the accuracy of the Gazette's

statistics on this point makes the result misleading to

the careless reader. This country of ours is so ex-

tremely large that the data of new construction when
refined down to the recording of a fraction of a mile

for single companies, as is the method pursued, can

readily afford a total of respectable dimensions with-

out the appearance of more than a few Hues perhaps

that would not be overbonded by a loan of five hun-

dred thousand or a million dollars. The 1,181 miles

of new track for the half-year were distributed among
110 companies, making the average for each com-

pany less than eleven miles. Moreover, the longest

line completed by any one company was 64 miles

(Illinois Central), while the five leading lines aggre-

gated only 244 miles, or less than 50 miles each.

These facts will serve to make plain why on the

basis of recent railroad building the new capital issues

listed on the New York Stock Exchange have been so

small—the individual lines have mostly been too minute

in size or built by companies too little known for their

securities to be fit subjects for immediate listing.

Confidence in the future and an easy money market

have brought into activity a considerable number of

railroad projects, but it remains to be seen whether

in the near future any considerable number of them

will attain an importance justifying the listing of

large issues of bonds. It is significant, however.
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that the North West, is building 247 miles of

new track, and that the Burlington and other estab-

lished companies are reaching out as they have not

done for a number of years past.

Three great reorganizations have had an important

bearing on the total listings of the last six months.

We mean the rehabilitation of the Union Pacific

Denver & Gulf under the title of the Colorado &

Southern, the Columbus Hocking Valley & Toledo

Railroad as the Hocking Valley Railroad, and the

Baltimore & Ohio Railroad, the last named happily

without foreclosure and without the loss of its valu-

able tax-exemption privileges. The new securities

of these three companies together contribute about

134 millions of stocks and 147 millions of bonds to

the year's result. Refunding irrespective of reor-

ganization has been carried on to a greater or

less extent by the Xew York Ontario & Western

(whose refunding 4s are now a first lien, the fives having

been paid June first), St. Paul, North West., Lake

Shore, Louisville & Nashville (which has paid its

seven millions of consolidated 7 per cent bonds), New
York Central (6^ millions of 3|s have been issued to

take up underlying bonds), St. Louis Iron Mountain

& Southern, etc.

The listings of railroad, street railway and miscel-

laneous shares have been as follows:

LISTINGS OF RAILROAD STOCKS.

Company and class of slock—

Bait. & Ohio, comm n

do

do

preferred.

Amount.
.$35,000,000

. 17,218,700

Cenlral RR. of N. J.

Chic. Bail. & Quiu., common

Chicago Great Western com

Do. 4. p. c. deb , int. in cash.

.

Do do do scrip .

Do. 5 p. 0. pref. A,div. in caah.
Do do do scrip.

Chic. Mil. & St. Paul conimoD...
Do. do. preferred.

Col, & So. 1st pr.vot. trust certs.
Do 2drref. do do
Do common do do.. ...

Great Xorthern preferred

ganization plan.

Do do

Hocking VaUey preferred..
common

Kingston & Pembroke common .

preferred.

Manhattan Ry. common

Southern Pacific Co. common

South. Ry. voting tr.certs. for pf.

Union Pacific common

Purpose or Issue

Iss'd under reors. plan.

Exch. for old securities
under plan.

T7 Tai Qrn5 8'>ld for Cash require-
i7,7»i,ifi-u^ mentsofplan.

o o:;q ann5To retire bonds matur-
-.cJ.y.you^ ingiQi899.
9,044,900. .Exch. for convert, b'ds

1 ? onn 5 Exch. for C. St. P. & K.
i/,.5uu^

C. securities

32,.50O
I

110,000 ! Exchangtd under reor-
189,100 f

6,000 I

19 1,600.. Exchange.
201,500. .Exc. for convert, b'ds.

8,500,000)
8,500,000 > Iss'd under reorg. plan.
30,995,000)

OA oca nr\n S Esc. for St. P. Minn. &
24,369.000

I Man. stock.

f Exch. for East Ry. of
I Minn.. Spok. Falls &

10,000,000.{ Nor.,Nels.&Ft.Shep..
I Col. & Red Mtn. and
( Red Mtn. securities.

10,000,000 5 Issued under roorgani-
6,000,000 < zationplan.
2,2C4,or0) Entire issue after reor-
1,000,000^ organization.

IS onn onn 5 Electrical equip't and
is,ooy,(JOO^ improvements.

(Issued against shares
18,295,630^ <f proprietary com-

( panics depoait'd in tr.

(Part payment 35,057
2,709,600] shares of So. Car. &

( Ga. stock.

oc i^nti rtr.n '> Exchanged for Oregon
.4t!,505,cfOO

^ g^jjj.^ Line stock.

Twin City Ripid Transit pref ...

Do do

Total $249,231,230

STREET RAILWAY BONDS.

Compayiy and title oj loan— Amount. Purpose of issue.

Brooklyn Union Elev. Ist 4-5s...$11,890,000
[ ^under°plan

^^*''^"**^^

do do 1.000,000. .Improvements.

Union EleT. RR. (Chicago) 1st Ss 150,0C0;. ^^nd powe^r'houfe^efc^.

Total $13,040,000

STREET KAILWAT STOCKS.

Oompany and class of stock— Amount. Purpose of issue.

Chicago Consolidated Traction. .$14,500,000. .Exc. forst'ks of old Co.

DO do 500,000 P«Jd^,^^--f,,t» P-y

T:^n nnn 5 To retire loan due Dec/ou.uuu^ 31,1900
»rin nnn 5 Exoh. for St. Paul City
.^30,000

) ^g^j_

LISTINGS OF MISCELLANEOUS STOCKS.

Company and class of stock— Amount. Purpose of Issue.

American Car & Foundry, com.. $29.090.000
1 p^^-ebase of properties.Do do pref

American Tobacco Co., common
Do. do. do

ConsoUdated Gas Co. of N. Y....

Com Exchange Bank.

Federal Steel

21,000,000. .100 p. c. stock divid'd.

12,500,000.. Purch.ofUnionTob.Co.
1,349,000.. Improvements.

(Purchase of Astor PI.
400,0C0^ Bk. and Hudson River

i Bank.
493,400. .Exch. for old securities.

Fourth National Bank 3,000,000.. Stock as reduced.

International Paper, common..
. 1.^02.500 1 purchase of properties.

Kings Co. Elec Light & Power.. 1,950,000. .Construction, etc.

Nat. Baukof North America 300,000.. New capital.

Park Steel Co , 7 p. c. pref 5,000,000 {
'^•'pl^Hro. & "cXt"/,

Feople'8 Gas Light & Coke 3,679,400.. Improvements.
Pressed Steel t ar, common 12,500,000) Purchaseof properties.

preferred 12,£00,OUO) etc

U. S. Envelope ©.preferred. ... 3,7£ 0,000..Purchase of properties

West. El. & Mfg. Co., assent, stk. 16.300 .. Exchange.
Total $140,028,600

We referred above to the notable manner in which
railroad shares have been issued during the six months
to do the work that under less propitious conditions

bonds would be required to accomplish. The Central

of New Jersey has provided for the retirement of 4|-

millions of bonds due this year, bonds bearing interest

at the rate of 6 or 7 per cent per annum, by an issue

of stock, of which $4, .386, 300 had been listed to July 7.

The convertible debenture bonds of the Chicago

Burlington & Quincy are rapidly being turned in by

their holders in exchange for stock, with the result

that the company's annual fixed charges ahead of the

dividend have been reduced since the first of the year

by more than 1450,000. The Chicago & Great West-

ern has called for redemption on the first of next year

its only outstanding mortgage bonds, but the debent-

ure stock, which will replace the same, has not yet

been listed. The Great Xorthern has erased a prior

fixed charge of nearly $1,200,000 a year by exchang-

ing its own stock for the 6 per cent guaranteed stock

of the Manitoba road in the ratio of $125 of the

former for -$luO of the latter. Only about $500,000

of the Manitoba stock, of which there was originally

$20,000,000, remains outstanding, and there has been

listed $24,369,000 of Great Northern stock issued to

effect the exchange. Then an additional block of

Great Northern stock not exceeding in the aggregate

15 millions has been authorized in order to acquire

some 360 miles of railroad and fcr other purposes

and since June 30 has been entirely admitted to

dexlings. The Manhattan Railway has increased its

share capital by selling a block of $18,000,000 stock,

practically all of it to stockholders at par, for the

equipment of its line for operation by electricity and

for other purposes. The Union Pacific has been

highly successful in its acquisition of Oregon Short

Line stock, and of the entire issue of $27,460,100 all

except $946,000 has been exchanged for Union Pacific

stock.

The industrial shares placed on the regular list are

remarkable for the small number of companies they

represent out of the great number organized in the

period under review, and for the large amount at par

of the shares of three of the companies included,

namely, 58 millions, 33^ millions and 25 millions re-

spectively.

Total $15,930,000

STOCKS PLACED ON "UNLISTKD"
Ooynmon.

National Steel $32,00 ',000
International Silver 9,8^6,000
American Steel & Wire 47,100,000
American Tin Plate 28,000,000
Union Bag & Paper 16.000,000
Anaconda Copper 30,000,000
Contlnent»l Tobacco 31 ,146,500
American Steel Hoop IP.OOO.COO
B'klyn Rap. Trans, vot. certs. 43,000,000

DEPARTMENT
Preferred.

$26.0j0,0C0

S8.1£0,000
18.0C0,0C0
11,000,000

3f,'l4 5,"6o
14,000,000

Total.

$5t<,'00,000
9,896,000

8 5,250,000
46,000,000
27,<00,000
30,0C0,000
62.291,500
33.0C 0,000
4 3,000,000

Tot9l „ $256,142,S00 $138,295,000 $394,437,S0O
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In the foregoing table we mention the principal

companies admitted to dealings on the so-called "un-

listed" department.

Here are nine companies with a total capitalization

of nearly 400 millions, and the industrial or miscel

laneous companies exclusive of the Brooklyn Rapid

Transit Co. represent over 350 millions of the entire

amount, while on the regular list their total was 137

millions. In both departments, it is gratifying to

note, the Stock Exchange has of late years been be-

coming more and more stringent in its requirements

of applicants to list. Were this not the case, the half-

year's listings would still more fully reflect the in-

dustrial development of the recent months.

COXVERSTOX OF MEXICAN DEBT.

The annoancement was made this week that a syndicate

of bankers, comprising J. P. Morgan & Co. of this city, J. S.

Morgan & Co. of London, the Deutsche Bank, the Dresdener

Bank, and S. Bleichroder of Berlin, have undertaken the

conversion of the entire foreign debt of the Republic of Mex-

ico. This debt consists of £10,500,000 of the loan Of 1888,

£6,000,000 of the loan of 1890 and £3,000,000 of the loan of

1894, all bearing 6 per cent interest, and £3,700,000 of the

Tehauntepec Railway 5 per cent loan of 1889, and subse-

quently, making a total of £32,200,000, or about $111,000,000.

The new issue of bonds, as ofificially reported from Mexico, is

to be £32.700,000, about $113,500,C03, payable in gold, bearing

interest at the rate of 5 per cent per annum, redeemable in

forty-five years and inconvertible for ten years. Of the

amount stated, £13,000,000 will, it is reported, be taken at

96 less 1 per cent commission, and the remainder as an op-

tion at 97 less 1 per cent commission, the option to hold

until March 190i).

The Official Gazette of the Mexican G-overnment reports

that the new bonds will be devoted exclusively to the

conversion of the 6 per cent and 5 per cent

loans above mentioned, and to expenses necessitated by

such conversion. The only guaranty made by the Govern-

ment, the Official Gazette says, is that of 62 per cent of im-

port and export duties and 10 par cent agreed upon in previ-

ous contracts, in case the former assignment should not be

sufficient to meet the debt service. The 10 per cent agreed

upon as above is on the 1888 loan, which has an additional

lien on the direct taxes collected in the City of Mexico and
its suburbs, which form the Federal district.

It is estimated that the import and export duties above
mentioned will produce, at 23 pence to the dollar, £3,206,-

095, or nearly twice as much as is required for the interest

on the new 5 per cent loan. There is thus, it is claimed,

abundant margin for expenses and for a sinking fund to re-

pay the loan within forty- five years, as well as for a decline

in the sterling value of the dollar below 23 pence. The esti-

mated cost of the entire foreign debt service, as it now ex-

ists, is put, in the Mexican Budget for next year,

at £1,430,530, on the basis of 23 pence to the dol-

lar, including the first instalment of the sinking fund on the

Tehauntepec bonds and all expenses and commissions. The
service of a 5 per cent loan of £23,000,000, allowing as much
as 1 per cent for redemption and the same amount for com-
missions and expenses, as is now paid, would be £1,413,880,

against £1,430,530, cost of the present foreign debt service

as above. There would, however, be a distinct economy in

the conversion, though the aggregate nominal sum of the

foreign debt of the Republic is slightly increased.

Though the new bonds are, as above stated, to be devoted

exclusively to the conversion of the old loan, it is expected

that some portion of the new bonds will be offered for sale in

this country. What amount will be so offered, however, it

is impossible to state this week. The striking feature

of this conversion negotiation is that it has been undertaken

by an American banking firm, J. P. Morgan & Co., and that

these bankers have co-operating with them the most substan-

tial American and European financial interests. As Senor

Limatour, the Mexican Finance Minister, in announcing
the negotiation says, in his cable to the Government: "It

raises Mexican funds to the rank of international securities

of the first order."

June '99— 422^3
Dec. '98- 37^9
June '99— 310»a

ITEMS ABOUT BANKS. BANKERS AND TRUST GO'S.

—Sales of bank stocks have been very meagre this week.

Altogether only 47 shares of N. Y. bank stocks and 7 shares

of trust company stocks have changed hands.
scares. Banks—iVeio TorA. Price. Last previous fcUe.

8 America, Bank of 43II3
14 Gallatin National Bank 40212
25 Western National Bank 337

Trust Companies—iv«u» York.
7 North American Trust 160 First sale.

—The Comptroller of the Currency has addressed a circu-

lar to national banks. State banks and private bankers, sav-

ings banks and trust companies throughout the country, in

every State and Territory, asking for special information re-

garding the business of these institutions or individuals.

The circular recites that in 1894 and again in 1896 the De-

partment made efforts to ascertain the tumber of depositors

in the institutions and concerns above referred to in order to

determine the extent to which banking facilities were

afforded to the public. The result of these inquiries showed
that in 1894 there were 8,143,660 depositors and that the

amount of the individual deposits was $4,620,431,230, while

in 1896 there were approximately 9,500,000 depositors and

that the individual deposits amounted to |4,945, 124,424. It

thus appears that at the latter date over 13 per cent of the

entire population, or one out of seven persons, was a bank

depositor. The Comptroller now desires to extend the scope

of the former inquiry, and to that end he has forwarded to

each national and State bank, private bank or banker, sav-

ings bank and trust company, a circular and blank, request-

ing that there shall be stated on the blank the number of

depositors ; the amount of individual deposits ; the average

rate of interest paid on such deposits ; the number of bor-

rowers ; the amount of loans and discounts to such borrow-

ers, and the average rate of interest paid on such loans. Ihe
periods for which the information is requested are July 12

1889, July 18 1894 and June 30 1899. On each blank it is

desired that the population of each locality in each State or

Territory at the date of the last Census shall be given.

It will be seen from the scope of the inquiry outlined that

a response will involve considerable clerical labor. And yet,

considering the importance of the work, there should be a

disposition on the part of bankers and officers

of even those institutions who are not in the national bank-

ing system to comply with the request. The dates for

which the information is desired are presumedly very near

those on which quarterly statements of all State institutions

have been prepared for the State banking departments, and

these dates are the same on which corresponding information

has already been given or is now being furnished by national

banks to the Comptroller.

Judging by the results above noted of the similar inquiry

in 1894 and in 1896, the information which will probably be

collected, in response to the present request of the Comp-
troller, when intelligently compiled and analyzed, as it

doubtless will be in the Comptroller's annual report, will be

of special financial and economic interest, as well also of

public use. It is hoped that the responses will be prompt
and the information given in detail.

—Warner M. Van Norden has been appointed Assistant

Cashier of the National Bank of North America of New
York in place of Heman Dowd, resigned as noted balow to

become Vice-President of the North American Trust Co.

—Mr. James G. Cannon, Vice-President of the Fourth
National Bank, who for the last two years was the President

of the National Association of Credit Men, was presented at

the close of his term as President with a silver "loving cup"

by the members of the Association as a token of their esteem

and also in recognition of his valuable services to the Asso-

ciation. The "cup" is one of the handsomest specimens of

work done by American silver-smiths; it was made in Buffalo*

—What is known as a " par check system '" has been

recommended for adoption to banks in California by a com-
mittee of the Bankers' Association of that State. The sys-

tem is designed to facilitate local exchange and to enable

country banks directly to draw upon each other instead of

drawing through their San Francisco correspondents..

Banks agreeing to the system are required to pay an annual

fee of $5, and also to file a bond for $10,000 with the Clearing

House at San Francisco, whereupon they will receive a book

of one hundred checks, which checks will be payable for

sums not to exceed $100, and the bond will cover the maxi-

mum amoant for which the checks may be drawn. Thua
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bonded and provided with checks the bank will be prepared

to meet requirements from its customers or others who may
be desirous of making remittances to points within the

State, The checks above referred to will be filled out for

fiuch sum of $100 or less as the remitter may desire, a

nominal charge being made therefor, and the check will be

drawn upon a bank in the system located at the point at

which the remitter wishes to make payment. The bank on

which the check is drawn will pay the check at par. On
the day on which the check is drawn the drawing bank will

BOtify the drawee bank of the fact; and it will also notify

its own corresponding bank in San Francisco of its draw-

ings for that day. Checks not presented within three

months will not be payable except by countersigning by the

Manager of the Clearing House, This rule seems to imply

that settlement of the checks between banks is to be made
hrough the Clearing House. When a book of checks is

used up the bond will probably be renewed and another

book of one hundred checks will then be supplied, the idea

apparently being that the maximum amount for which
checks may be drawn shall always be covered by the bond.

Checks for less than |5 may be issued, thereby enabling the

banks to compete with the Post-office and with express com-
panies in facilitating remittances within the State, and it is

claimed that in this way the banks will be able to do a

profitable business. Rates chargeable for the checks will be

published and conspicuously posted by the banks in the

system. It is evident that these checks will provide a
convenient form of bank currency in lieu of coin, thus pre-

venting the shipping out of actual money through Post-

office or express company collections of checks.

—The annual convention of the Minnesota Bankers' Asso-
ciation was held at St, Paul, Minn., on June £0, when nearly

one hundred representatives were present. In the opening
address of the President, James T. Wyman, of Minneapolis,

he referred to the dangers which may result from the exces-

sive over-capitalization of trusts and other combinations.

Addresses were also made by Prof, W. W. Folwell, of the

Minnesota State University; by J. W. Lusk, President of the

Oerman-American Bank of St. Paul, Minn.; by E. D. Hul-
bert, Vice-President of the Merchants' Loan & Trust Co. of

Chicago, and by A. O. Eliason, of Montevideo.

—James Stillman, President of the National City Bank, is

reported to be the largest stockholder of the Fidelity Trust
Company of Kansas City, Mo., which company has been re-

cently organized with a capital of $1,500,000. Among the

other Eastern stockholders are John A. McCall, President
of the New York Life Insurance Co. ; W. W. Crapo, of New
Bedford, Mass.; Nathaniel Thayer, of Boston, Mass., and
Frank Hippie and Charles S. Fairchild, of Philadelphia, Pa.

Messrs. Stillman, McCall and Crapo are also directors of

the company.

—Negotiations are in progress for the consolidation of

the National Bank of Virginia, at Richmond, and the Cit-

izens' Exchange Bank of that city, under the charter and
the name of the first-mentioned institution. The capital of

the Bank of Virginia is $300,000 and the surplus is $58,674,

while the capital of the Citizens' Exchange is $200,000 and
surplus $19,235. It is probable that the President of the con-

solidated bank will be George L. Christian, of the Bank of

Virginia, while W. M. Habliston, President of the Citizens,

^ill be Vice-President.

—Samuel M. Jarvis and Roland R. Conklin have resigned

as vice presidents of the North American Trust Company.
They will, however, remain as directors and as members of

the executive committee. Col. Heman Dowd has been
elected Active Vice-President and director of the trust com-
pany and Senor Luis S. Galban of Havana has been chosen

a director. Col. Dowd was until June 30 Assistant Cashier of

the Nat. Bank of North America. Senor Galban is reported

to be one of the largest importers of merchandise in Cuba.
—On Monday the National City Bank bought the Custom

House building and site in this city. Its bid for the property

was $3,265,000. There were two other bids, one by the New
York Realty Bond Exchange & Trust Company for $3,-

075,000 and another by the Farmers' Loan & Trust Com-
pany for S3,055,000. The City Bank will pay a large portion

of the purchase price in cash. The Government will con-

tinue to occupy the building until the completion of the new
'Custom House, meanwhile paying an annual rental equal to

4 per cent of the purchase money. It is the purpose of the
City Bank, when it shall obtain possession, to remodel the

building for its own use. The whole of the exterior will

probably be retained, including, of course, the facade on
Wall Street and the supporting granite columns. The first

building on the site of the present structure was erected by
the Merchants' Exchange Company in 1827, and it was oc-

cupied in that year, in part, by the New York Stock Ex-
change. The building was destroyed in the great fire of

December 16, 1835, and after reconstruction in 1842 it was
again occupied, in part, by the Stock Exchange until 1854.

The Customs department of the Government has occupied
the building since 1863, removing from the Sub-Treasury
building in that year.

—An interesting paper has been prepared by the Executive
Council of the New York State Bankers' Association for pre-

sentation at the annual convention of the Association, to be

held at Alexandria Bay, Thousand Islands, July 14 to July
16. This paper contains a statement of the relative taxation

by the State of banks and trust companies in the State of

New York. The capital, surplus and undivided profits, with
taxes paid, in 1897, reported by the banks of New York State

to the State Bankers' Association, were : Capital $98,256,440,

surplus ,$93,800,612 and undivided profits $6,331,583: total

$198,388,635, on which the tax paid in 1897 was $3,558,451 64,

an average of -017937, or 1% per cent. The trust companies
reported on January 1, 1898, the following: Capital $33,000,-

000, surplus $47,491,702, and profits $7,813,229, making a
total of $88,504,931; taxes paid in 1897 $312,786 23, an aver-

age of '003542, or about one- third of 1 per cent. Independ-
ently of the [question of taxation, the banks are at a dis-

advantage by reason of their being required to maintain
a minimum cash reserve equal to from 15 to 35 per

cent of their net deposits, which reserve is entirely unpro-

ductive, while trust companies are not only not required to

maintain a cash reserve but funds temporarily unemployed
are deposited with banks, which pay the trust companies in-

terest on the same.

The object of this agitation by the New York State Bank-
ers' Association of the question of taxation, is to secure from
the Legislature equalization of such taxation. If such re-

vision should be made, the trust companies could reasonably

demand that they should have all the banking advantages

enjoyed by the banks.

The President of the State Bankers' Association, Mr.

Charles Adsit, of the First National Bank of Hornellsvile,

N. Y., announces that the main topic for discussion at the

convention will be ''Bank Taxation" and Frank M. East-

man, author of "Taxation for State purposes in Pennsylva-

nia," will read a paper giving a history of the tax laws of

that State, while Hon. John B. McPherson, formerly Judge
of the Tax Court of Pennsylvania, will present the legal

aspect of the question.

— At a meeting of the board of directors of the Mechan-
ics' & Traders' Bank yesterday General Daniel Butterfield

was elected a director in place of E. A. Quintard, who was
formerly President of the Citizens' Savings Bank.

Clearings by Telegraph.—Sales of Stocks, Bonds, «fce.—

The subjoined table, covering clearings for the current week,
usually appears on the first page of the Chronicle, but on
account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 189S there is an increase in the
aggregate of 53*4 percent. So far as the individual cities are
concerned. New York exhibits an increase of 63*9 per cent,

and the gains at other points are : Boston 60'8 per cent,

Philadelphia lOO'O per cent, Baltimore 62*1 per cent, Chicago
41-4 per cent. St. Louis 90 per cent, and New Orleans 358
p. c. Fourth of July holiday fell in tbe week of both years.

CUABIN08. Week Bndino July 8.

Rttumt by Telegraph. 1899. 1898. Per Cent.

(few York.... $797,231,274
118,446,925

93,765,093

18,248.639

103.467,493

22,661,733

6,496.809

•1.159.204,968

145,103.416

$488,384,747

73,661,503

46,876,897

11.367.665

73,163.263

20,699.997

4,046,219

-f-e3 9

Boston......................... H-308

PhUadelphla.

BAltlmore,... ....... ...........

-t 100-0

-i83-l

Oblo««o
t. Lonls

-h41-4

-I-9-0

'Jew Orleans........ .....•• — -(-35'8

Seven oities, 6 days
OCber oltlea. 6 davs. ....

•713,089,079
125,014,942

-f60 5

-(-161

Total aU oltlea, 6 days

—

AU cities, 1 day
•1.304.308 3U4

310,331,437

$841,104,021
211,890,597

-t5!l
-l-48ft

Total all citleB for week. Sl,614.53P.811 «1,05?.7P4.618 4-53-4
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Another table, our usual monthly detailed statement of

ransactions on the various New York Exchanges, has also

been crowded off of the first page. The results for the six

months are, however, given below and for purposes of

comparison the figures for the corresponding period of 1898

are also presented.

Six Months, 1899.

D**cription.

RK. bonds.'.'

Gk)T't bonds
State bonds
Bank stocks

Total.
Grain, bush.

Total value

Par Valtte
or Quantity

100,958,926
|P,S01,77005O
1541.913,100

tl,H56.800
t6,fl62.2a0

3t8,4£0

Actual
Value.

\
77803ei895

1461.145,804
tl,105,<'4e
$7,517,307
t7C 8,068

Six Montlis, 1899.

Aver'gi Par Value
Price or Quantiti

79-4

85-1
66-

113-0
228-6

.

|10352300fe0 $8,850*^88120 80 1847-023010 14.120333213 752
456,646,5601 B44,74P,259 -5kc. ' 630,247,620 599,4i9,374| 95^C,

Actual
Value.

Average
Price.

f50ml'676|3^«5347469
74-9

1389.880,910 1309.487,812 794
14.013.000 14,717,619 117-6
*''20,800 1550,751 67-1

$102,725 fi29.662 2i3-a

$a.595fP4379l $>,7196':26>''

The volume of tracsactions in share properties on the New
York Stock Exchange each month since Jan. 1 in 1899 and
1898 is indicated in the following :

SALBS OF STOCKS AT NEW YORK STOCK EXCHANGE.

1899, 1898.

Month. Number
of Sharef.

VoUu6$. Number
oi Shares

Values.

Par. Actual. Par.
j

ActtMl.

Jan .

.

Feb .

March

24,251,983

18,106,235

17.742,390

Z

2,360,845,650

1,536,370,500

1,705.438,450

$
1,619,5;C,883

1.190,899,102

1.376,26.S851

9,290,391

8,966.824

10,086,9^8

28,328,203

5,979,445

9,191,684

9,173,064

$ »

912.554,675 641,911.009

873,528,40( 656.208,221

984,492,750 788,778,585

Istqr

April...

May....

June...

68,100.608

16,998,626

14,955,899

10,903,793

5, 5 32,884,600

1,675,038,550

1,467,563 85P

1,068.513,050

4.186,686,786

1,431,735,173

1,284,* 86.530

927,951.406

2,770,576.825 2,088.897,815

666,527,150 443.292,286

871,436,J50: 639,711,8o3

873,686,150 635,445,535

2dqr. 42,863,818 4,209,115,450

9.801.770,050

3,594,076,109

7,780,361.895

24,344,183 2,311,649,750 1,718,149,654

6 mos.. 100P53926 52,672.386 6.082.225,675 3,8r5,347.4e9

The following compilation covers the clearings by months
aince Jan. 1.

MOMTHLT CLEABINOB.

Mnnth
Clearings, lotal All. Clearings Outside New York.

18f9.

t

8.489,688.806

6.979,377,656

8,724.331,846

•24,193,397.bOf

8.279,665,487

8.323,831,315

7,498,185,914

1898. P.Ct.

I-41-1

+25-6

+54 6

+40-5

+ 66-4

-I-65-9

+36-2

+52-4

1899. 1898. P.Ol.

January. .

February
March....

f
6,014.882.959

6,554,761,814

5,645,484,62c>

2,798.939,02i<

2.428,738,424

2.822.246.361

t

2,324.700,235

2,038,604,134

2,2-27,465,088

+20-4

+191
+267

Ist qnar.

April

May
June

17,215,229.32&

4,976,374,011

5,339.906,89?

6,503,259,867

8.049,923,82(1

2,702,753,636

2,799,173,01f

2,718,004,812

6,590,669,452

2,107,448,985

2.194,485,?41

2,287,407,467

+22-1

+28-3

+27-6

+21-5

2dquar... 24,101,682,716 15,81P,540,167 8,219,931,497 6.639,341,693

13.130,011,115

+ 25-7

6 months. 48.295.0S0.552 33.034.769.496 -N6-2 18.2fi».«5.'C,317 +2S-9

The course of bank clearings at leading cities of the country
for the month of June and since January 1 in each of
the last four years is shown in the subjoined statement.

BANK CLBAKING8 AT LEADINa CITIES.

(000.0008
omitted, t

Hew York...
Boston
Chicago
Philadelphia
Bt. Louis ....

Pittsburg.. .

Baltimore...
Ban Fran'00.
Cincinnati. .

.

Kansas City
New Orleans
Louisville...
Minneapolis.
Cleveland...
Detroit
Providence..
Milwaukee..
Omaha
Bnfialo
Columbus...
8t. Paul
Hartford
Denver

-Jrine.
18S9. 1898. 1897. 1896.

. Jan. 1 to

1899. 1898.

4.780
580
550
411
136
113
94
78
65
51
33
35
45
42
35
27
23
25
21
22
19
11
13

Total 7,209
Other cities.. 289

3,266
427
481
323
120
83
82
66
60
47
28
29
33
33
19
22
23
27
18
16
18
10
12

5,253
2£0

2,572
423
S66
252
114
64
61
57
58
41
25
27
28
26
25
22
18
20
18
15
15
10
10

4,287
205

2.414
375
395
275
93
64
62
55
53
40
29
24
29
28
26
22
20
21
19
15
21
10
10

32,025
3,521
3,243
2,418
801
778
675
443
369
2S9
224
201
228
245
202
161
138
136
119
125
109
69
78

19,905
2,609
2.7C3
1,805
713
486
459
397
328
280
232
176
206
184
167
129
131
145
105
104
98
63
73

June 30. >

1897. 1896.
* *

14,158 14,400
2,414 2.222
2,018
1,491
655
378
360
325
308
261
201
156
153
150
138
1.-2

111
108
£6
90
77
63
63

2,272
1,637
584
391
363
333
303
250
237
148
168
152
150
129
117
112
109
91

111
63
67

4,100 46,597 31,496 23,9f 9 24,409
205 1,698 1,539 1,232 1,327

Total all...

OntaldeN.T.
7,498 5,503 4,472 4,305 48,-; 95 33 035 25,141 25,736
2,718 2,237 1,9C0 1,89116,270 13,130 10,983 11,336

JitCTttetartj 2®ammcrciaX^nglislx^ctt)b
[From oar own oorrespondent.]

London, Saturday, June 24, 1899.

The unusual combination of adverse influences has de-

pressed almost all departments of the Stock Exchange this

week. First amongst them, of course, is the dispute be-
tween this country and the Transvaal, Last week most
people were disposed to think that after more or less of hesi
tation President Kruger would recognize that it would be
folly to engage in a war to maintain a system which the
civilized world condemns: and therefore most persons ex-

pected that though there might be ups and downs in the

market there would be no very heavy fall, and that ulti-

mately peace would be maintained.
This week a more pessimistic view is taken. But really it is

based, not on any alteration in the circumstances, but to the
fact that prices everywhere have fallen, and the great cause
of the fall is the extraordinary ministerial crisis in Paris.
When the Dapuy Cabinet fell, the general impression in
London, as well as in Paris, was that the Military Party
was completely cowed, and that the Republicans then had
the game in their own hands. But to the amazement of
everybody the Republican leaders have up to the present re-

fused to join in a new cabinet. And though here and there
the refusals may have been based upon mere personal
motives, they were really instigated in the great majority of
cases by the fear of joining a Government which will have
to conduct the revision of the Dreyfus judgment and to de-
cide whether the members of the General Staff are to be
prosecuted.
That for so long a time the leaders of the Republican

Party should thus shirk their duty has made an extraordi-
nary impression in London, and given rise to the feeling that
nowhere is there a sufficient number of men in France
capable of conducting a rational, liberal and strong Govern-
ment.

In Paris the impression has been equally bad. There has
been a fall in all departments of the Bourse, and the selling
from Paris in London of gold shares, copper shares, bank
shares, foreign government securities, and the like, has been
on a very great scale.

The fall in Paris has been aggravated by the decision of
the Spanish Government to open negotiations with the Council
of Foreign Bondholders here to get it to consent to the taxa-
tion of Spanish bonds held abroad. When the old Spanish
debt was converted iuto the existing 4s a pledge was given
to the Council of Foreign Bondholders in London that
those bonds should never be taxed in the future ; and the
pledge was endorsed by a royal decree. The Spanish
Government now wants the Council to free it from the
pledge and allow it to tax the foreign-held bonds just as it

taxed the internal bonds. The opinion in London is that the
Council will not give up the pledge, but that it will offer as
an alternative a reduction of the interest on the debt.
As a matter of course, the announcement of this policy

made a very bad impression in Paris, where immense
quantities of Spanish bonds are held. Here in London it

has long been understood that Spain is bankrupt, and that in
some way or other she must reduce her liabilities. There
will hence be no real difficulty here in London. For although
the Council of Foreign Bondholders may refuse to liberate

Spain from an engagement like that of non-taxation, an
equivalent will be found in some form or other. But in

Paris, where the public seems to have persuaded itself that
Spain could pay the full interest, the effect of the new
policy has been very bad.
Another unfavorable it flnence upon markets has been the

advance by the Imperial Bank of Germany of its rate of

discount from 4 per cent to 43^ per cent. All well-informed
persons were prepared for the change. And indeed
amongst them there is a general expectation that the rate
will soon be advanced to 5 per cent, and some time in Sep-
tember, if not sooner, to 6 per cent. But the general public
was taken by surprise, and the effect has been unfavorable .

A third unfavorable influence has been the illness of the
Emperor Franz Josef. Apparently the illness was not as
bad as it was represented. But it is not surprising that at

y

danger to the aged Enxperor should have created a scare in

Vienna and Pesth. For if the great influence and wise
counsels of the Emperor were withdrawn, it is difficult to

see how the Dual Monarchy could hold together. And if

Austria-Hungary were to break up, it is difficult to see how
the peace of Europe could be maintained. Naturally, there-

fore, rumors that circulated early in the week respecting
the grave state of the Emperor's health caused almost a
panic in Vienna and Pesthand made a great impression all

over Europe.
Several other influences added to the effect of all thfse,

such as the collision on the Servian borders But these

were subordinate and comparatively trifling causes. The
really serious matters were the Cabinet crisis in France and
the illness of the Emperor Franz Josef. The result of all

is that from Consols down there has been a fall in every de-

partment of the Stock Exchange; and that fall has been
universal throughout Europe. The money market is a
little firmer than last week. But most careful observers are

convinced that rates are decidedly too low, and few would
be surprised if we were to see a sharp advance before long.

Just at the moment the bringing out of new companies
and new loans is checked by political anxieties, and the

borrowing for the Stock Exchange is practically at an
end. But trade throughout the country is exceedingly

active, and gold coin has gone into circulation on a much
larger scale than for a long time past. Moreover, the ad-

vance in the German Bank rate warns us that the long
foreseen stringency in Germany is already beginning.
From now until the middle of July there will be a large

withdrawal of coin and notes from Berlin to the interior of

the Empire. About the middle of July money will flow

back again. But in August there will be another outflow.

And in September it may be expected that there will be great

stringency. Harvesting practically begins next week, and
will continue till the very end of September. There is
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usually a very great demand for moving the crops. And
this year the activity of trade, the wildness of speculation,
the vast number of new companies and new loans that
have been brought out, all combine to make the market
very tight. A good deal of American, British and French
money is employed just now in Germany. If all that
money continues to be employed the stringency may not be
worse than it was last year. But if there is any serious
withdrawal, the Imperial Bank will have to issue an
enormous amount of notes in excess of the gold held, and
the authorized circulation, and the difficulty of making the
re-payments may cause serious embarrassments.

If in addition to all this, gold on a large scale should bo
wanted for the Uaited States, the European money markets
will all be greatly affected. For these reasons there is a
very general feeling here that the Bank of England has not
availed of its opportunities to Ihe extent it should have
during the past few months ; that it ought to have secured
most of the gold that came here ; and that it has allowed its

reserve to remain very much too small.
Th9 India Council continues to sell its drafts very well.

It offered for tender on Wednesday 50 lacs, and the
applications exceeded 449>^ lacs. The whole amount offered
was disposed of at rates ranging from Is. 4d. to Is. 413^. per
rupee. A very small amount was afterwards sold by special
contract. Next week 50 lacs will again be offered for

tender.
The following return shows the position of the Bank of

ESngland, the Bank rate of discount, the price of oonsols,
fto., compared with the last three years:

1899. 1898. 1897. 1896.
June 21. June i2. June 23 June 24.

» s a £
Olrculation 27.S62.185 87.830,720 27,503,845 27,084,520
Public deposits 11,714,35^ 12,054.967 11.943.967 13,17t.903
Other deposits 37,440,433 44,595.911 38.795,7C4 52,249.795
Qovemment securities 13,363.021 13.476.031 13.948.356 16.226,958
Other securities 32.706.849 33,083,348 28,707,672 t9.G60.883
Reserre of notes and coin 20.92R.396 27,959.413 25.900,164 88,fc21.767

Coin AbuUlon. both departm'ts 31,488,531 38,496,133 86,604,019 49,166.277
Prop.reservetoliabllitles.p.ct. 42 7-16 491* £0'^ t9%
Bankrate percent. 8 3 2 2
Oonsols, 2»< per cent 107 11-16 1113-16 11213-16 112 13-16
ailTer; 27?id. 27^d. 27 9-18d. 3l)<d.
Olearina-House returns 204,540,000 124,723,000 102.454,(.00 124.7fc8.000

The Bank rate of discount and open market rates at the
ohief Continental cities have been as follows :

Batet of

Inttrett at

June 23. June IS. June 9. Jvme 2.

Bank
Rate

8

*H
il4

4^
3

4

4«
5>*

5

6«

Open
Market

iH

m
4 7-16

6

3

5

Bank
Rate.

8

4

4

4

2H
4

i}^

5

5^

Oven
Market

'iH

4

4

4

2M

4M
6

8

5

Bank
Rate.

S

4

1

4

2«
4

4«
5«
6

5J^

Oven
Mark,

~H
3H
3H
3H
2X
3^
4H
6

8

5

Bank
Rate.

8

4

4

4

2«
3H
*H
5«
5

5«

Open
Market

Paris
Berlin

Hambnri;
Frankfort. ...

Amsterdam....
Brussels

Vienna
8t, Petersburp
Madrid
Copenhagen .

.

2%
3H
3H

3i4

iH
6

3

5

Messrs. Pixley & Abell write as follows under date of
June 22:

Gold—The Bank has received £603,000, of which £216,000 was in
United States coin and bars from America, £62,000 in bars from Hol-
land, and the rest in sovereigns from Holland, while £100,000 has
been withdrawn for the Cape. The majority of the arrivals from the
Cape have been taken foi the Continent. The Bank has raised its
buying price for eagles to 76"5i3. Shipments June 15: Bombay,
£7,500. Arrivals: New York, £200,000 ; South Africa, £213,000;
West Indies, £^,000; Australia, £35,000; total, £432,000.
Silver—New York is not a large seller, and with a moderate demand

in India the price continues steady. Shipments June 15: Bombay,
£195,000; Penang, £5,000; Singapore, £10,0 00; Hong Kong, £23,-
000 ; total, £233,000. Arrivals : New York, £176,000 ; West Indies,
£16,000; Australia, £17,000; total, £209,000.
Mexican Dollars—No fresh business to report and the price remains

at about 27^d., entirely nominal.

The quotations for bullion are reported as follows:

Gold.
ijondon Standard.

Bar gold, fine oz
U.S. gold coin.-.oz,
Qerm'n gold ooln.oz.
nrench gold ooln.oz.
Japanese yen oz

June June
22

«. d.

15.

t. d.
77 9 77 9
76 5ifl 76 5
76 6 76 6
76 6 76 6
76 5 76 5

Silver.
London Standard.

Bar silver, fine. . .oz.
Bar stiver, oontain'g
do 5 grs. gold.oz.
do 4 grs. gold.oz.
do 3 grs. gold.oz.

Cake silver oz.
Mexican dollars.oz

June
22

d.

277a

2838
28Sje
28
30li6
2714

June
15.

d
i7H

i8H

i7''a

291518
27 18

The following shows the imports of cereal produce Into
the United Kingdom during forty-two weeks of the new
season compared with previous seasons:

IMPOKT8
1898-9.

Imports otwheat,owt.50,488,350
Barley 20,145,343
Oata 12,052,920
Peas 1,894,030
Beans 1,662,570
Indian com 44,815,660
Flour 18,269,205

1897-8. 1896-7. 1895-6
51,142,510 55,718,350 54,209,210
17,494,694 18,57.^,190 18,914,100
11,768,790 13,810,480 11,197,380
2,036,755 2,778,495 2,125,650
2,122,570 2,325,610 2,763.972

43,161,100 48,86},040 35,923,570
16,«77,170 16,929,460 16,428,470

jjupplles available for oonsumptlou (exclusive of stocks on
September 1)

1897-8. 1896-7 1895-6.
51,142,510 55,718,350 54,209,210
16,877,170 16,929,460 16,428,470
22,428,550 21,710,-81 13,222.136

1898-9
Wheat Imported, owt. 50,48 3,3 50
Imports of flour 18,269,205
ales of home-grown. 29,481,475

Total 98,239,030 90,448.230 94,358,691 83,859,816
1898-9. 1897-3. 1896-7. 1896-6.

4ver.prloe wheat,week.253. 74. 428. 4d. 278. Od. 258. la.
Average price, season.. 268. 3d. 368. 3d. 288. 9d. 25b. Id.

The following shows the quantities of wheat, ilour and
maize afloat to the United Kingdom:

Wheat .qrs...

F ur,equalto qre...
Maize qrs...

Thit week.
2,925,000
260,000
6S0.000

Last week.
3,070,000
275,000
670.000

1898.
2,600,000
285,000
845.000

1897.
010,000
155,000
465,000

Bnsllali Financial markets—Per Cable.
fhe daily closing quotations for securities, etc., at London

ire '•PDorted bv cable as follows for the week ending July 7,

i^ONDON

Silver, per ounce d.

Consols., new, 2% p. ots.
For account

Fr'ch rentes(lnParl8)fr.
Spanish 4b
Atoh. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific........
Central Pacific
Chesapeake & Ohio
Chio. Mil. <fe8t. Paul....
Den. & Rio 6r. com
Do do Preferred..

Erie, common
iBt preferred

Illinois Central
Louisville & Nashville.
Mo. Kan. & Tex., com..
N. Y. Cent'l & Hudson.

.

N. Y. Ontario & West'n
Norfolk & West'n pref

.

Northern Pacific, com.
Preferred

Pennsylvania
•Plula. & Read
•PhUa.&Read., 1st pref.
*Pliila.& Read.. 2d pref.
Southern Pacific
South'n Railway, com.

.

Preferred ,

Union Pacific ,

Preferred
Wabash, preferred

Sa t. Mon.
1

TutM.
!

27!

010

h
... 1079i6
... 107&i«
71a 00-871^

"201^"

1079;e
107%
10115
59^8
2OI4

1

loi" 100^8

135" 13478

o

1418
3814
119%
73 ^s

145"

1

143^
38%

lilOk
7312

145""

W
....

79^8
7018
10%

so"
70^8
10H

j

si" si"— —

Wed. Ihurs. Fri.

2734
I07oifi
IO7I3
01-27ifl
60 14
2OI4
6038
50%
7414

lOO^^a
53%
2738

13538
231s
8OI2
1438
3314

12012
7312
121-2

145
2739
72''8

5lie
80
70
1038
3138
17%
333e
111^
5312
45%
8II3
22

27%
1076,

e

1077, B
01-3213
60
2058
6158
50%
74 14

lom
54
2738

135'8
2312
8OI3
14i«
3812

1201^
7414
12S8

I44I3
28
73
511^
80
70
im
32
18
34
12
54
46
80%
2213

27%
IO7I18
1073,

«

101-25
5933
20ifl

61ifl

5038
74I4

1011^
53%
2733
13453
23
8OI4
1418
39
120
73%
1253
144
28
73 14
5189
791a
70
11
3153
17%
33 14
12
53%
4553
79%
221^

Price per share.

National Banks.—The following information regarding
national banks is from the Treasury Department.

NATIONAL BANK ORGANIZED.
5198.—"The People's National Baute of Delta." Penn=ylvania. Capi-

tal, $50,000. Samuel J. Whitteford, President; Robert S.
Parke, Cashier. Certificate issued June 13, 1899.

5199.—The Ontonagon County National Bank of Rockland, Michigan.
Capital, $50,000. Thomas B. Dunstan, President; Charles
F. Smith, Cashier. Certificate issued June 19. 1899.

5200.—"The First National Bank of Rock Valley," Iowa. Capital,
$50.000. , President; John" J. Large, Cashier.
Certlflcate issued June 28, 1899.

5201. -"The Beaumont National Bank," Beaumont, Texas. Capital,
$UO,000. D. Call, President; D. A. Duncan, Cashier. Cer-
tificate Issued June 29, 1899.

LIQUIDATION.
2662.—The National Bank of Commerce of Cleveland, Ohio, has gon®

into voluntary liquidation by resolution of its stockholder^
dated April 3, 1899, to take effect May 29, 1899.

4782.—The Western Reserve National Bank of Cleveland, Ohio.lhas
gone into voluntary liquidation by resolution of its stock-
holders dated April 3, 1899, to take effect May 29, 1899.

817.—The National Exchange Bank of Salem, Massachusetts, has
gone into voluntary liquidation by resolution of its stock-
holders dated February 28, 1899, to take effect June 1, 1899.

4790.—The First Nati mal Bank of Kendrick, Idaho, has gone into
volant ary liquidation by resolution of its stockholders dated
May 2, 1899, to take effect May 20. 1899.

IMPOBTS AND EXPORTS FOB THE WEEK.—The following are
the imports at New fork for the week ending for dry goods
June 29. and for the week ending for general merchandise
June 30

' also totals sin^e beginning first week January.

FOREIGN IMPORTS.

For week. 1899. 1898. 1897.

$3,905,970
7,305,516

$11,211,486

$78,294,012
206,489,276

$284,783,288

1896.

Dry Goods
Gen'l mer'dise

$1,682,541
9,190,820

$1,372,148
6,884,659

$1,633,322
6,502,866

Total
Since Jan. 1.

Dry Goods
Gen'l mer'dise

810,873,361

$52,932,928
212,946,3:^8

$8,256,307

$48,728,629
174,761,865

$8,1£6,1S8

$60,146,146
181,351,864

Total 26weeks $265,879,256 ?223,438,494 $241,498,010

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
wtek ending July 3 and from January 1 to date:

BXPOarS FBOM NEW TOSS FOB XHB WBBK.

For the week..
Prev. reported

1899.

*P.225,470
227,659,574

1898. 1897.

$8,597,643
245,894,173,

$5,407,221
199.615,959

1896.

$7,369,063
186,310,109

Total 26 weeks $235,885,014 $254,791,816'$205,023,180 $194,179,172

The following table shows the exports and imports of
specie at the port of New York for the week ending July 1

and since January 1, 1899, and for the corresponding periods
n 1898 and 1897.
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BCPOBTS AMD IBCPORT8 OF SPBOIB AT MBW TOKK.

aoid
Exports, Importt.

Week. SineeJan.l.

$9,025,000
7,000.000
3,000,000
5,521.573

28,020
311,277
110,196

Week, SinceJan, 1.

Great Britain
France

$3,050,000
2,0C0,000

"5.206
16,450
4,000
292

$12,216

'i',686

$3,073,868
2,883,113

Germany ........... 1,115,196
West Indies 233,568
Mexico . . . ... 141^,223
South America
AH other countries.

328,443
40,824

Total 1899
Total 1898
Total 1897

$5,075,942
5,7S5

$24,996,066
4,634.689

24,345.120

$13,896
3,754

63,477

$7,829,235
68.937,768
1,914,799

/Stiver.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries

Total 1899 ,

Total 1898
Total 1897

BxporU. Importt.

Week. SinceJon. 1.

$22,469,111
1,423,686
235,720
471.767

9.600
52,742
5,238

Week. SineeJan.l

$765,982

"2,800

"4,785
2,367

$32,874

'16,155
956

$94,316
3,249

464,457
807,771
486.333
20,888

$775,934
923,990
783,083

$24,667,864
21,750,133
23.708,118

$49,985
32,501
92,718

$1,877,014
1,327.255
1.398,875

New York City Clearing House Banks.—Statement of
ooadition for the week ending July 1, based on averages
of daily results. We omit two dvhers fOO) in all cases.

Banks. Oapilat Surpl't

Bank of New York.
Manhattan Oo
Merchants'
Meohanlos' ....

America
Phenlx
Olty
Ohemloal
Merchants' Exoh'ge
Qallatin
Batohers'A Drov'ra'
Mechanics'<& Trad's
Oreen-wlch
Iieather Manntac'rs
Seventh
State of >iew York..
American Exchange
Oommeroe
BroadwaT....
Mercantile
Pacific
Bepnbllc
Chatham
People's
North America
Hano-ver
irnng
Oitisens'
Nassan
Market <& Fnlton..
8hoe<& Leather
Oom Exchange
Continental....
Oriental
Importers'A Trad'r*
Park
East Blver
Ponrth
Central
Second
Ninth
Plrst
N. Y. Nat'l Exoh'ge
Bowery
New York County.
Oerman American..
Onafte. ................
Pltth Avenne
Oerman Exchange.
6ermanla
lilncoln
earfleld
Plfth
Bank of the Metrop
West Side
Seaboard.
Western
First Nat. B'klyn..
Nat. TTnlon Bank..
laterty
N. Y. Prod. Exch'ge
Bk.of N. Amsterdan
Astor

$2,000,0
2,0S0,0
2,000,0
2,000,0
1,600,0
1,000,0
1,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
6,000,0
6,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0

1,000,0
1,000,0
600,0
600,0
600,0

^ 900,0
1,000,0
1,400,0
1,000,0
300,0

1,600,0
2,000,0
260,0

3,000,0
1,000,0
300,0
760,0
600,0
300,0
250,0
200,0
760,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200.0
600,0

2,100,0
300,0

1,200,0
600,0

1,000,0
260.0
360,0

Total..

$1,912,7
2,266,0
1,090,6
2,082,6
2,786,7

24-},4

4,683,2
6,498,4
189,4

1,690,6
80,3

114,1
169,3
606,4
137,8
6l4,3

2,673.9
3,686,6
1,637,2
1.061.8
487,3
889,6
982,2
290,4

t 607,0
^,409,4
372,9
372,4
263,2
988,0
166,4

1,738.9
687,3
400,4

6,638,8
3,246,8
165,4

2,095.7
474,6
768,1
248,8

7,713,0
67,2

664,4
445,0
306,6

1,346,6
1,175,0
651,2
767,2
765,8
889,3
339,0
874,1
380,2
441,3

1,021.8
610,2

1,103,9
385,2
341.1
344,9
169,8

Loans.

$16ir2"oio
19,675,0
17,872,4
12,276,0
24,536,7
4,763,0

90,686,9
26,887,6
6.366,0
8,149,5
l,062,a
1.946,0
972,3

4,624,0
2,722.2
4,668,9

26,918.0
27,091,1
7,230,1

12,002,4
3,344,2

22,438,8
6,776,9
2,160,6

12,766,7
41,829,0
4,416,0
3,081,1
2,927,2
6,407,5
3,851,8

15,601,6
6.196,1
8,066.0

34,687,0
47,404,0
1,439,9

25,674,0
11,845,0
7,737,0
3,101,6

38,957,8
2,087,6
3,107,0
3,339.4
3.267,0

40,090,3
8,201,0
2,312,2
3,092,7

10,773,3
6,286,4
2.2X5,3
6,336,7
2,677,0

10,248,0
37,662,6
4.603.0

16,739.2
4,346,3
4,096.4
4,021.6
3,646,0

Specie.

$2,860,0
2,36^.0
4,237.1
2.955,0
6,088.2
935,0

28,574,6
6,423.6
1.087,4
1,063,6
241.6
367,0
101,0

1,26S,8
721,5
3f3,4

2,742,0
1.920,0
1,394,4
2,609,8
5S0,U

6,875.3
844,8
400.6

2,661,4
13,132,4

631.6
70T,3
499,3

1.243,0
816,9

3,295.7
1,498,2
195,5

6.870,0
14,660.0

264,7
5,309.1
2,149,0
1,683,0
830,2

8,637,1
180,5
692,0
671,1
509,8

13,056,7
1,926,6
262,2
666,7

2,435,9
1,658,9
483,1

1,339,6
399,0

1,979,0
10,611.6

464,0
4,284,0
1.127.4
610.9
893,0
702,6

58.922,7 77,663,3 786,884,011824661

Ltgals.

$i,oToio
2,164.0
1,372.«
726,0

2,078,6
266,0

6,047,4
1,870,2
395,2
608,5
62,6

133.0
167,6
404,4
174,b
385,8

2,862,0
3,485,6

186,1
831,1
472,0
487,4
896,2
381,2
854,2

2,313,7
619,7
138,4
266,1
731,6
396,0

1.600,0
488,8
323,1

1 370,0
2 603,0
176.2

1,970,8
1.023,0
685,0
293,8
948,2
480,1
330,0
336.6
268,5

4.611,1
447,1
631.0
663,1
694,6
449.2
133,1
744,6
376,0

1,401,0
1,455.3
1,064,0
468,3
268.6
307.6
165 1

208,6

Deposits

$16,460,0
20,869,0
22,050,7
12,782,0
28,665,0
4,701,0

119,193,1
26,714,0
6,082,8
6,787,5
1,198,3
2,065,0
893,7

6,401,0
3,528.4
3.917,7

21.716.0
21,328,1
6.772,8

12,831,6
3,891,0

26,256.6
6,991,6
2,890,2

14,676,4
65,084.1
4,718,0
3,361,2
3.631,3
6,944,2
4,663,8

18,611,8
7,665,3
2,030,0

25,662,0
60.205,0
1,471,0

28,121.1
13,971,0
9,C57.0
3,661,4

40.871,1
2,317,7
3,710.0
3,986,8
3,179,6

66.128,4
9,295.9
3,220,2
4,834,3

12,63i,9
7,678.8
2,367,9
7,673.4
3,037,0

12,682,0
46,460.6
6,180,0

18.647,8
6,361.3
3,678.3
4,612.7
3,888,8

68,090,4 906,127.8

f June 24, 1899.

New York City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing-
House Banks of New York City, Boston and Philadelphia
The New York figures do not include results for the non
member banks.

BAITKI.

June 10..
" 17.
" 24..

July I.

ttoa.*
June 17..
" 24..

Jnly 1..

ctaila.*
June 17.
" 24.

Jnly 1.

OavitalA
Surplut,

$
136,009.4
138,009,4
136,576.0
136,576,0

68,687,3
88,687,3
88,687,3

36,388,0
36.388,0
36,388.0

LoatM.

S
767.407,6
773.310.'2
778.868.4
786.884,0

196.681,0
198,659.0
198,326,0

144,896,0
143,^!9l,0
146.167.0

SpttU.

9
2041637
1971579
1940034
1824681

18.524,0
19,506,0
19.848,0

LttaU.

69.817,3
59,787,f
58.945,t
68,090,1

6.747.0
6,976.0
7,173,0

46,876.0
46,349.0
47.649,0

D»potit»,i

9
S97,831,6
907,770,0
rf09,004,8
J05,127,8

236,9670
236,022,0
239,219,0

170.563,0
168,855,0
173,871,0

Oirtt'n.

13,609.8
13,687,1
13.586.6
13.583,6

4,900,0
4,898,0
4.881,0

6,591.0
6.598,0
6.814.0

Clearings.

9
10392036
11374H29
S46,738,5
11668381

113.069,8
139,702.8
132,183,1

93,036,3
91.480,7
108,080,2

• We oinit two ciphers in all these figures.
t InoludlnK for Boston and PhiladelDhla the Item "due to other banks."

Reports of Non-Member Banks.—The following is the
tatement of condition of the non-member banks for the
week ending July 1, based on averages of the daily resultB
We omit two ciphers (00) in all cases.

BANK3.
(OOs omitted.)

NBW York City.
Borough of
Manhattan.

Colonial
Colnmbla
aieventh Ward....
Fourteenth Street.
Franklin National.
Oansevoort
Hamilton.
Hide ft Leath. Nat
Home
Mount Morris
Mutual
Nineteenth Ward.
Plasa
Blverside
State
Twelfth Ward
Twenty.thlrd W'd.
Union Square
YorkvlUe
Borough op

_ Bhookltn.
Bedford
Broadway
Brooklyn
Eighth Ward
Fifth Avenne
Kings County
Mannfaot'rs' Nan
Mechanics
Mech's' ft Tradr'g'
Nassau National..
National City
North Side
People's
Schermerhom
Seventeenth Warr
Spragne National..
Twenty-sixth W'd
Union
Wallabont
Bor. op Queens.
Queens Co. (L.l.c.)

Borough op
RiCHMO.ND.

Bank of btatenlsl.
Ist Nat.,8taten I si.

Othkr Cities.
l8t Nat., Jer. City.
Hud. Co. Nat. J. C.
Id Nat., Jer. City..
Id Nat., Jer. City.

.

Isi Nat., Hoboken
Id Nat., Hoboken

Totals July 7.
Totals JnLO 24..
TotalH June 17

Capi-
tal.

$
100,0
300,0
100,0
100,0
191,4
200,0
200,0
600,0
100,0
250,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0

160.0
100,0
300,0
100,0
100,0
160,0
262,0
600.0
100,0
800,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

100,0

26,0
100,0

400,0
260,0
250,0
200,0
110,0
125,0

Sur-
plus.

$
86,6

207,3
124,2
67,1

S,oss.4
8,033,4
Sos3,4

19,6
97,6

221,3
87,8
87,5

117,8
32,9

130,7
107,3
134,4
112.4
64,7

311,5
160,3

121,7
132,2
163.8
37,3
67,2
60,3

421.8
406,2
197,4
565,3
555,6
107.0
121,4
62,6
70,7

214,0
66.0
66,1
37,4

164,6

60,4
72j2

768,2
629,9
371,1
200,5
423,4
86,1

LoansA
Invest-
ments.

i,239,o

b,Ot>2,0

S.obz.o

9
1,007,4
1.937,0
1.363,7
1,027,5
160,0
726,4

1,336,0
2.262,9
605,1

1,916.6
1,188,6
877,9

2,080,0
873.6

2,173.0
1.206.5
963,2

2.352,4
1,6U7,0

1,265,9
1,348.6
1,184 8
313.8
589,2
835.3

2,436,2
3,001,4
1.034,3
4,046,0
2,670,0
744,2
888,8
666,0
478.3

1,103.2
618,3
307,6
648,4

2,028.2

479,2
664,0

4,677.3
2,052,3
1,356,1
i-61,8

1.600 2
9»1,6

t>3'150,4

(>3t5So.i

Specie.

9
17.0
94,0
36,9
13,4

6
8.3

66,1
126,1
66,7
63,«
27,2
16,8

122,0
12,8

127,0
24,5
34.1
62,2

104,^

23,9
24,8
65,4
12,1
22,9
40.9

277,8
144,5
27,6

162,0
138,0
11,0
30,6
24,4
11,3

101.3
9,7
6,0

11,4

86,9

14,2
17.2

164.9
98,7
68,2
36,o

127,6
53,0

2.777.9
2,

2.75*

Lep I
AB'k
Notes.

9
46,8
78,0
40,7
92,6
10,8
65,3
77,8

264,6
44.8
76.9
89,2
81,0

175,0
38,7
6l,u
98,6
71,4

167,0
80, a

72.7
119,3
39,7
18,4
19,0
27.1

319,2
142,3
4b,2

310,0
220,0
47,3
31.7
23,2
3Z.2
7,0

20,4
12.1
39,2

107,6

19.3
24,2

342,2
82,8
43,»
90
10,6
62,6

Depont. vnu.

dear's Other
Agent. Bkt.Aa

9.0jS,6

csS,G».4,i

9
133,6
170,0
240,9
218,5
44,2
11,4

l',:»,l

166,4
63,3

166,8
127,2
119,0
267,0
79,8
68,0
95,6
46,3

467,1
111,0

63,8
138,0
265,4
40,9
64.6
82,8

467,0
199,4
lUU,6
631.0
369,0
46,8
33.7

13a,3
61,2

220.0
63 7
28,1
65,3

428,3

88,8
139,3

714,7
146,6
204,9
148,9
113,9
71,7

f

163,0

4"2'4

7
103,0
262,1
276,0

li6,0
53,1

116,8

S'7,'6

100,0

3'7,"i

2,8
16,4

7,3
26,0
42,0
35,0
29,6
63,1
16.6
3,5
1,9

65,0
166,6

98,7

873.6
131.1

7.6
410.0
66 3

yet
De-

posit »,

7,7'4,^ 3>4b7.2
8,20},I z.Tios
T.fb8,b'2,bSc)b

I.IOO,?
2,042,0
1,646,0
1,260.9

33.8
644,1

1,449,4
1.746,9
663,8

2.197,6
1.387,5
1,366.6
2,406,0
881,0

2,496,0
1,668,8
1,160,9
2,876,3
1,068,0

1,325,4
1,460,0
1.284,3
860,7
636,0
829,6

2,915,6
3,179,0
978,8

4,336,0
2,933,0
687,6
874,9
600,8
423,8

1,010,0
611,8
266,0
696,0

2,630,9

645,0
669,6

6,098,0
1,823,0
1,140,0
859,6

1,748.8
1.018,2

70.062,8
09t5io,7
bq,43o,6

Auction Sales.-By Messrs.
Shares.

8 Bank of America 431ia
4 J Pacitic Firo Ins. Co 102
14 Gallatin Nat. Bank. 402^
73 Title Guar. & Trust Co..400
7 North American Tr. Co. 160

25 Western Nat. Bank.. ..337
5 Manhattan Life Ins. Co. 400

1,734 Lou. Hen & St. L. Ry,
com. Vot. Tr Rec 214

456 Lou. Hen. & St. L. Ry.
pref. Vot. Tr. Rec .. III2

400 Bait. Ches. & Atl. Ry.
Co.. pref 40

500 Cent. Car. Land & Impt.
Co. of N. J .$14 lot

Bonds.
$1,000 10th & 23d St. Ferry
Istmort. 5s, 191P, J&D... 10378

£4,000 Harney Peak Con. 1
Tin Co., Lim.,l8t 6s ', *,.,,-

1,750 Harney Peak Con.Tin
f

*^^^
Co., Lim I

$1,000 Newark, N. J.. 4s,
1922, F&A Il4&int.

$152,000 Atl. Tr. Co. cert, of
dep. St. L. Alt. & Spring.
RR. Ist 5s $22 lot

$1,500 Southern Ry. Co.,
Aiken Br.. Isr 49, 1938. 90

Adrian H. Muller & Son :

Jionds.
$9,000 Shaw Township (8.C.)
bonds (with $4,185 paid on
account principal).. .-.$3,000 lot

$7,500 Wise Township (S.C.)
bonds $1,000 lot

$3,500 Pickens Township
(8. C.) bonds $600 lot

$1.66666 (orry Water Sup-
ply Co. Ist 5s, 1^1.=,. A&O. 75

$2,000 Kent Water & Light
Co. 1st 6s. 1909. Aug,lS96,
and subsequent coup, att'd 50

$3,000 City of Wabash Water
Co. 1st 68, 1916. M&S 90

$3,000 Caldwell Water Sup-
ply Co. Ist Os, 1»06 $lllot

$4,000 Canandaigua Water
Works Co. 68, 1 904 . . . $18 lot

$3,000 Anthony Impt. Co. 68.
1920 $lllot

$9,000 Cireleville Water Sup-
ply Co. l8t 08, 1910. Sept..
1 > 9 1>, and sub. coup, att'd. 31

$111,1 00 St. L. Chic. & St. P
Ry. 'o. of 111. 2d 6s, income,
1937 S

$26,000 'WaVren" Water"
'

"Co.
1st 6s, 1906, March, 1897,
and aub. coup, attached... 70

ISauMttg ana IftttattclaL

27

Spencer Trask & Co.,
BANKERS,

& 29 PINE STREET, - . _ . NEW YORK.
Transact a general banking business, act as Fiscal
Agents for corporations, and neeotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES
Members N. Y, Stock Exchange. Branch Office. 07 State St., Albany.

GKOHOK Bakolay Mofpat. albxander M. Whitb, Jb.

Moffat & White,
BANKERS

No. I NASSAU STREET, ... NEW YORK .

INVESTMENT SECURITIES
36 NASSAU STREET, NEW YORK,

FISK & ROBINSON
BANKERS

INVESTMENT SECURITIES.
HARVEY HOWARD FISK. GEORGE H. ROBINSON,

Member N. Y. Stock Eichanirfc
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ianfe^rs^ @a^jettje»

DIVIDENDS.

Name of Company.

Railroads (Steam).
Augusta & Savannah
Belt Ry., Chicago vquar.)
Boston & Providence, gu. (qu.)..

Chicago & West. Ind. (quar.)—
Concord & Mont., all olaesesiqu.)
Connecticut River
Mine Hill & Sobuylkill Haven...
Northern of N. H. (quar.)
Norwich <& Worcester pref. (qu ).

Old Colony (quar.)
Pennsylvania <& Northwestern..
Pittsfleld & North Adams
Portland A Rochester
Portland Saco & Ports., guar....
Southwestern RR. of Ga
Ware River, guar
Worcester Nashua & Rochester.

Street Rall^ivayB.
Brockton (Mass.) St. Ry (quar.)
Newport ( R. I.) & Fall River St.
Cleve. Electric Ry. (quar.)
Market St. Ry., San Fran. (qu.).

Newton (Mass.) & Boston (quar.)
Newtonv'e (Mass.) & Water, (qu.)

New London (Conn.) St. Ry
Norwich (Conn.) St. Ry
Phila. City Pass. Ry
Providence A Taunton St. Ry. ..

Taunton (Mass ) & Brockton St.
Wellesley & 'Boston St. (quar.)..

Banks.
Broadway, Brooklyn )

do do extra 5

Nat. Bank of North America
Fire Insurance.

Citizens'
Hanover

ITIlscellaneons.
Amer. Shipbuilding, pref. (quar.)
American Steel Hoop, pref. (qu.)

American Tin Plate, pref. (qu.)..

Bourbon Stock Yards (quar.)
Cambria Steel
Eastman's, Ltd., pref
H. B. Claflin, com. (quar.)
Madison (Wis.) Gas & Electric.
StreetsWest.Stable Car Line,oom
United States Rubber, com

do do pref. (quar.)

Per
Cent

2I3
II3
2i«
II9W
5
3
IJa
2W
1
2ifl

3
3
2ifl

31a
2

li«

3

eoo.
1^4
1
2ifl

1

3?i
2i«

2
2

\ I

3

4
5

1%
1\
1\
2

eoo.
4
2
2h
hi

h \

When
Payable.

July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July

July
July
July
July
July
(uly
July
July
July
July
July
July

July

July

5
1
1
1

1

1
14
1

1

1
10
1

15
15
5
5
1

1
1
5

10
1

1
1

1

10
1

1

1

1

1

July

Ondem.
Ondem

July
July
July

Books closed.
(Days inclusive.)

to

to

to
to

July 1

Aug.
•July

15
1

July 15
July 21
July 15

July 31

15 July 7 to
29 July 15 to
29!july 15 to

to
to
to

July 11 to July 16
July 11 to July 21
July 15 to

July 16 to July 31

* Less Income tax.

WALL. STREET. FRIUAV. JULY 7, 1899.-5 P. M.

The Money Market and Financial Situation.—The devel-

opments of the week so far as they affect Wall Street inter-

ests are chiefly along the line of those previously announced.
Doubtless that which attracted most attention in railway
circles was the report of a new alliance formed between the

New York (Central and the Pennsylvania systems. Such an
alliance would be a matter of importance to the security

holders, but the truth of the report is ofiBlcially denied to-day.

Returns which have come to hand this week of the traffic

movement in the West show a condition of decided activity,

a state somewhat surpri&ing to those not familiar with
the effect of a season of prosperity in that section. This
activity is stimulated no doubt by the fact that the spring-

wheat crop's " critical period'' is now well passed, and that
its harvest will soon commence. Shipments of gold since

our last report are limited to |250,000. There was, however,
some reaction in the stock market on Thursday, and de-

cided irregularity to-day. The money market was firm until

near the close on Thursday, when there was a partial decline

in rates, which made further progress to-day.

The open market rates for call loans on the Stock Exchange
daring the week on stock and bond collaterals have ranged
from 2 to 6 per cent. To-day's rates on call were 4 to 6

per cent. Prime commercial paper quoted 3 to 4 per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £665,147, and the percentage
of reserve to liabilities was 41'25, against 37'59 last week; tne
discount rate remains unchanged at 3 per cent. The Bank
of France shows an increase of 15,225,000 franca in gold and
a decrease of 3,600,000 francs in silver.

The New York City Clearing-House banks in their state-

ment of July 1 showed a decrease in the reserve held
of $12,392,500, and a surplus over the required reserve of
$14,274,550, against j25, 697,800 the previous week.

Oapltal
orplus
Loans & dlsc'nts.
Otrctdatlon
Net deposits
Specie
Iiflgal tenders

Beserve held
Legal reserve

1899.
July 1.

Differen'ifr'm
Prev. week.

58,922,700
77,653,300

786,884,000 Inc. 8,015.600
13,583,500 Deo. 3.100

905,127,800 Dec.3,877.000
182,466.100 Dc.11,537,300
58.090,400iDeo. 855,200

240,556.500 Do.12,392,500
226,281,930|Deo. 969,250

SutbJus reserve 14.274,550iDo.ll.423,250 62,013,550 41.384,875

1898.
July 2.

59,022
75.641

620.983
14,659

750,074
186,070
63,462

249,532
187,518

700
,900
800
,800
,600
00

1897.
July 3.

,200
,650

sables, 4 875^(34 88; prime commercial, sixty days, 4 84i^@
4 841^: documentary commercial, sixty days, 4 83%@4 84^ ;

grain for payment, 4 84i^@4 843.^^; cotton for payment, 4 83^
(34 84; cotton for acceptance. 4 «4^i<^®t 843^.
Posted rates of leading bankers follow:

69,022,700
74,830.900

532,707,900
13,781,200

604,983,700
90,49t5,600

,000;i02,134,200

192,630,800
151,245,925

July 7.

Prime bankers' sterling bills oil London.
Pi-iine commercial
.Documentary commercial...
Paris bankers' (francs)
Ajmsterdam (guilders) bankers
Frankfort or Bremen (relchmarks)b'ker8

Sixty days.

4 86 ®4 86i4
4 841494 84^9
4 83^94 84%
5 194i„9 1938
3915, e® 40

94ni<|-a94%

Demand.

4 88@4S8ifl

6 1678»163i8
40ie»403i6
953sa>957u

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, selling 75c. per $1,000 premium; Charles-
ton buying par, selling i^ premium; New Orleans, bank,
50c. premium; commercial, $1 25 discount ; Chicago, 30c.
per |1,000 discount; St. Louis, 10c. per $1,000 discount.

United States Bonds.—S»les of Government bonds at the
Board include |5,000 4s, coup., ir25, at 129i^; $12,500 4s,

coup., 1907, at 1.21^ to 112J^; $26,500 4s, reg., 1907, at 112i^

to 11258'; $67,600 33, coup., at lOS?^ to 109^^ and $5,000 5s,

coup., at 1125g. The following are the daily closing quota-
tions: for yearly range see seventh page following.

Foreign Exchange.—The foreign exchange market has
been dull and easy, without important change in rates or
conditions.
Today's actual rates of exchange were as follows: Bankers'

sixty days' sterling, 4 84^.^@4 85 ; demand, 4 87^(34 87)^ ;

Interest
Periods.

July

101
•108
•108 ?4

iosk
112^2
"xl2i2
•12912
•12913
•11238
•11238

July
3.

July
4.

July
5.

July
6.

•101
•108H
109

•108%
II214
*112i«
I2912
*129i«
11238
1125e

July
7.

Zs reg.
38, 1918 reg.
38, 1918 coup.
3s, 1918, small.reg.
3s, 1918, email.. o'p.

48,1907 reg.
48,1907 coup.
48,1925 reg.
48,1925 coup.
58,1904 reg.
68,1904 coup.

Q. -Moh.
Q.-Feb.
Q.-Feb.
Q.-Feb.
Q.-Feb.
Q.- Jan.
Q.- Jan.
Q.-Feb.
Q.-Feb.
Q.-Feb.
Q.-Feb.

S3

a
'%

a
>—

'

oD
»
p.

t3

a.

®

(6

B
a
a

»

•101
•108
109

108
"

•II214
112'e
•12912
I29ifi

•11238
•11238

'101
•10814
109

i08'<
II214
'1121a
'129%

•112ifl

•1121a

'This is the prloe bid at the morning board ; no sate was made.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $1,000 Virginia fund, debt 2-3s. of
1991 at 85.

The railway bond market reflects a steady investment de-
mand for interest-paying bonds, and it is pleasing to note,
in passing the July coupon period, that the list thus classi-

fied is constantly increasing. Transactions at the Exchange
averaged nearly $3,000,000 par value per day, and were no-
tably large in a few issues. Prices, although generally
steady, show an advance of from 1 to 2 points
in some cases, including Chesapeake & Ohio gen. 4i^s, Erie
gen. lien 4s, St. Louis Southwestern 2ds, Wabash debentures,
series B, Mexican Central 2ds, and other less active issues.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock
Exchange for the past week and since January 1.

Satei .— Wet,k ending July 1.—

>

If. T. stock Sxeh. 1899. 1898.
OOTemmentbondf $116,600 $62,000
SUte bonda 1.000 70,000
BB.&mlBO.bond«. 11,033,000 8,196,000

Jan 1 to July 7. %

1899. 1898.
$8,768,860 $4,057,000
1,657,800 892.600

552,936,100 399,528,410

TotaL $11,140,600 $8,338,000 $561,363,760 $404,478,010
8tOOk»-No. (haref 3,ni5,641 918,773 103,968,567 53,726,422

Par value....$197,654,060 $87,133,350 $9,999,424,100 $9,183.^94,076
Bank<hares,parTaI. 500 $308,450 $103,285

We add the following daily record of the transactions:

stocks. > Railroad, <»e. State U. 8.
Shares. Par value. Bonds. Bonds. Band*.

Saturday 279,253 $27,814,300 $1,118,000 $ $13,500

T^SSS^::::::.::::! holidays
Wedneidar 632,439 61,649,150 3,409,000 1,000 38,000
Thnrsdar 596,613 51,169,400 2,828,500 25,000
rrlday 577,336 66,9^1,200 3,869,500 45,100

Week ending
July 7, 1899.

Total 2.015,641 $197,654,050 11,023,000 $1,000 $116,600

The sales on the Boston and Philadelphia Exchanges were :

- Boston. » / Philadelphia. -»

Listed U7ilisted Bond Listed Unlisted Bond
shares, shares. sales. shares.

Saturday.. 22,775 5,456 841,047 17,761
Monday EXCHANGES cr.OSKD.
Tuesday INDEPENDENCE DAY,
Wedn'sd'y. 39,077 16,973 103,580 4^,685
Thursday.. 26.614 17,946 118,889 88,574
Friday .... 33,504 17.248 64,186 17,1^6

Total. ...131,060 57.617 337,875

shares.
18,080

sales.
$44,000

41,166
30,655
30,130

107,145 120,031

69,600
101,600
269,700

484,800

Railroad and Miscellaneous Stocks.—There was a good
demand for railway stocks at the opening of the Exchange
on Wednesday after the protracted holiday. Commission
houses were conspicuous bidders, high-grade shares were the
favorites, and securities of this class made a further advance
of from 1 to 2 points. Pennsylvania was conspicuous for
activity and sold up to 137i^, an advance of over 5 points
within a week. St. Paul was within ig o^ the highest quota-
tion of the year. Burlington & Quincy, Illinois Central,
Atchison preferred and Union Pacific advanced 2 points or
more from last week's closing price. Louisville & Nashville
sold up to TZ%, the highest quotation it has reached since 1893.

These exceptionally high prices naturally brought out offer-

ings to realize profits, and these, together with an aggressive
bear element and other factors, resulted in a reaction on
Thursday and an irregular market to-day.
The miscellaneous list was also strong. American Sugar

Refining advanced over 7 points, American Tobacco &%
points and several of the Iron and Steel issues from 3 to 5

points, a large part of which has been retained.
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BTOOKa—HieHEST AND LOWEST 8ALB PRIOBS.

Saturday,
July 1

•IS 18H
•42 49H

68 58^

49
73
114%
•32
•71
•98
HiH

•117H
B29i
a6H
136H

4851
73

115?<
34k
75
99M
54J4
118
52%

137%

57«
•74

•

14Ji
•88
•68
•31
•9H

•40
ISOSi
175
162
•194
I17i^
107

•176
•16
47
67«
•98
•8

•37

57%
75
122H
15
92M
69
32«
10
48
132
175V6
162J4
19SH
USJi
107
190
15H
47
6SH

100
9

41

Mimday,
July 3.

•43 45
•17J< 18
123 124
J170J^ 170i^
22H 22%
78Ji 78^
80% 31

•13 13^
859t 35^

•39'

•80
40
86

171 171

28
67
115«
•la^
19
•IIH

3
•17
•35
•17Ji
71

•201^
•68
71

11756
saoH

35
57

116
125i
49
13H

18
50
18H
71

74
71«
118H
837%

13M 13H
•11'!^.

."'-^

•54 "5*5

9\H
•85
66
•12
35
44^
•40H

•183
140
12
•70
•31

91«
26H
66J4
12H
35«

ir^

140%

36

817X

*9%
11^
39
•73
•S8H
•83
•64
134
64}<
86J«

817H
28H
21
71M

78
40
75
40
87
60
187%

86^

Tuesday,
July 4.

a
a

>

O
f
o
CD
a
o

o
s

D

a

Wednesday
July 5

•18 19
•43 421^
19Ji 30
58M 60?^

49!< 49^
72 73^
116^ 119
•32 34!ij
•71 75
«99!^ 99^
54% 55

118 119
Sihi 62%
26i< 26%
137^ 13S;o'

57M
75

57%
75

14?i
•88
69
•31

•40

131%133M
117414 174H
160a^ 161
194 1981^

15
92M
69
32^

42

Thursday,
July 6.

•18
41
19^
5m

19
41
2C%
60H

Friday,
July 7.

49 49H
72!^ 73

1169i 119^
--32« 34H71
199
54

118
»53ii
26

73
99
55

1185i<

5iH
267^

136M 138>i

118
106
175
15
47
58%
169^

9
•37

118%
106%
190
15k
47k
58H
9m
9

41

5% 5%
43 45
17H 18
183H 124^
xl69kl70
32k 82H
78
21M
•3k
*9k
13H
36«

78k
aik
5

13
13%
37k

39
80
•29
•58

40
85
32k
65

34 28k
169k 171k

57M
117
12k
49
12
7k
•3k
18
•35

•16k
71k

24
57%
117k
18k
49H
12
7k
4k

18
50
18M
73

57%
175%
121
I4k
592M6S
31
•ek
39^

131?i 138%
174k 174k
160 I60k
194 lb8k
116% llSVt
105 106
•175

15
46k
57k
•97
•8

•37

57%
75^
122H
15
93^
69

10
39^

190
15
47
5SH
99
9

41

17
•41

19k
59k

19
42
30
61M

J48J<
728^

49k
73

N.

STOCKS.
Y. STOCK EXCH.

Railroad Stocks.
Ann Arbor

Do pref
Atoh. Topeka &, Santa Fe

Do pref
y^alt.&O.itr.rec.all Ins.pd

Do new

.

Do pref
118 117k Brooklyn Rapid Transit...

32k 84k
I

Buffalo Booh. A Pittsburg
•72k 75 Do pref.
•98 99 panadlan Paclflo
54% 54% vvanada Southern

11794 118 Central of New Jersey....
52k 52% Cent.Pao., Speyer&Co.ctf*
2e% 28H,iChesapeake&Ohlo

136 137?j|Chicago Burl. &Qulncy...
Do rights

Sales
of the
Week.

Shares

Bange for year 1899.
On bati$ of loo-sh're lots

Lowest. Highest.

57
§75k

"Uk
88
•68

30k

5 5k
45 45
117k 17k
133k 124H
170k 170k
23
78
21
•3
•9
14
37H

33k
785*
21k
4k
9k

14
37k

75k
130
1494
92
69
30k

M^ 10
40 40%
131k 132k
Sl74k 174^
I59k 160
194 198
116Jgll75i
105 106
175

15
46k
57k98
9

374
13
5k

45
17
184
'169
21%
77?<
31

190
15
47
59%
»8k
9

41
6

15
5%

45
17k

124
170k
22
77%
21H

40
oO
29
53

40
85
32
65

24
171

86k
171k

>23k 88k
57k 57k
116k 117k
-12k 18H

68 73
71?^ 72
117H 119
226 22794
16 16
55 55
13?^ 15m 3%

63 65

•91
27
65
12
34k
44H
41k
183
140
13
66
38

93
27H
6694

If"
45%
42k
185
141
13
75
85

49
Ilk
*m
•3k

•18
•35
18
73

70
ri94

49%
13
8k
4k

19
50
18
73

210
70
72k

117k 118%
335k 226^1
•14J4 1594
55 55
14k 14%
3% 8%

•13k
3794

I

•39k
tso
30

14
38k
aok
40
80
31

24 86k
171k lT2k

31 34
15694 58k
115% 117
12
49
•18

7k
•3k18
35
1794
73

310
69
7194

12k
49k
13
7k
4k

19
50
1794
73

72
729j

11894 181%
2iS 226

5494 55

•91
aek
66k
•13
3394
45
40k

92
27
66%
13
34k
45%
41k

'216
2694
31
70J4
60k
77%
40%

17294
3994
i84
68k
136k 137k
5494 55k85 88

222
8':%
21%
71k
61%
78k
40%
75
3694
84
esk

13896 140
13 13
68 72
31 3394

818
28%
21
71
50%
7796
S40
75
•b9k
§85
597^

222
27k
81k
7lk
51
78%
40
77
40
86
69%

136k 136%
•63k 64k
187k 87k

'15k
•55%
13%
39s

1594
56
14k
4

54 55

90k
26k
67
12k
8894
4496
•40k

80^

6

12k
34%
46k
43

139 139%
13 13
66 70
3394 35

216 388
8694 87k
80% ""

70k
4994
77%
40
177
3994
34
59
13696 138
54 54
85k 88

81
71

77k
44
77k
3994
90
60k

Chicago Consol. Traction.
Chicago <k Bast. lUlnols. .

.

Do pref
Chicago Great Western. .

.

Do 4 P.O. debentures
Do 6 P.O. pref. "A"..
Do 4p.c. pref. "B"..

Cblo. Indlanap. & LouIst.
Do pref.

Chicago MUw. i St. Paul.

.

Do pref
Chicago & North Western.

Do pref.
Chicago Rook Isl. St, Pac.
Chic. St. P. Minn. & Om.

.

Do pref.
Chic. Terminal Transfer.

.

Do pref
Clev. Cln. Chlo. 4 8t L. . .

.

Do pref
Cley. Lorain & Wheeling.

Do prei'
Colorado Mid., vot. tr. otfs

Do pref. vot. tr. ctfs.
Col. & Sou., listed May 24

Do 1st pref. do
Do 2d pref. do

Delaware & Hudson .....
el. Lack. & Western...

Denver & Rio Grande. ....
Do pref

Des Moines A Ft. Dodge.
Dul. So. Shore * Atl

Do pref
Erie.

Do Ist pref
Do 2d pref

Bvansv. St. Terre Haute .

.

Do pref
Flint & Pere Marquetta

Do pref
Ft. W. * Den . C, stamped
Ft. Worth & Rio Grande.

.

Great Northern, pref, . .

.

r'nB.&W.,debt cfs."A
Do debt oertfs. " B "

Hocking Valley
Do pref

Illinois Ceutral
owa Central
Do pref

Kanawha St Michigan.

.

an. City Pitts. 4 GuU.
Keokuk 4 Des Moines. . .

.

Do pref
Ceokuk 4 Western.
Lake Brie 4 Western. .

.

Do pref
Lake Sh. 4 Mich. South.

.

Long island.
Louisville & NashTllle...
Vf anhattanBlev.,oonaol
i-'-l etropolitan Street ....

Met. West Side BL (Chic.)
Do pref

Mexican CentraL
Mexican Nat'l tr. reots..
Michigan Central
Minneapolis 4 St. Louis.

.

Do 1st pref
Do 3d pref

Minn. St. P. 4 B. S. Marie
Do pref

Mo, Kansas 4 Tezaa
Do pref

Missouri Paclflo
Mobile & Ohio
Morris 4 Bssex

NY. Central &, Hudson..
N.Y. Chic 4 St. Louis.
Do Ist pref.
Do 3d pref

New York 4 Harlem
N Y. Lack. 4 Western. . .

,

N. Y. New Haven A Hart.
N. Y. Ontario 4 Western.

.

Norfolk 4 Western
Do pref.

Nor. Pac By., rot. tr. otfs.

Do pref.
Or.BR.4N.Co.vot.tr.cf8.

Do pref., vot. tr. ctfs.

Pacific Coast Co
Do 1st pref
Do 8d pref

Pennsylvania
PltUb. Cln. Chlo. 4 St L.

.

Do pref.

IOC
2l,76(
147,64^

6',355

8,82';

183,497

7i

950
4,190
8,665

30,116
92,84li

2,010
160
262

11,895
3(

100
200
52S
400

123,661
525

3,02.

98,417
1,160

1,400
2,810

13,460
25

400

4
S

4

IP

240
33

5,475
773

3,945
3,921
3,260

1,170
7,140

3,4i40
13

300

2,977

20
757

9,043
110

1,250
100
385

100

300
,615

200
35,830
102,316
18,970

26t
13,630

500

eoo

215
1,010
1,700
700

8,750
35,440

200

45,727
2,025

600

12
15,160
8,225
7,450

28,335
4,621
560
534
485
60

325
119,543

610
1101

14 Apr 29
36 May 8
17 May 9

5096Jan 7

66kJan 5
43%J'ne 22
67kJ'ne 31
779iJan 3
30kMar 24
69 May 9
8496Mar 15
50kJ'ne 2
97 Jan 3

14594May v

2394May 31
124kJan 7

5kMay
57 J'ly
5994Jan

11 294Jan
13 J'ne

5094Jan
28 J'ne 23
794Jan 6

31 Jan
1 20%Jan
166kJan
141kJan
188 Jan
107kMay 18
91 Feb 8

170 Jan 16
7kJan 7
36kJan S

42kJan 4

94 May 10
9 Jly 5

87kJ'ne 33
7 Feb ^

16 May 5
5kJ'ly 5

4194J'[ie 18
16 J'ne S

106kJan S

157 Jan 7

ISkJan 7

68kJan II

iSkJ'ne 1

3 Apr 11
794Jan 3'

12kJ'ne28
33kJ'ne8]
16kMay t-

36 Mar 2^
70 Jan 7
17 Jan 4

43kJan !<

16 J'ne e

14 Feb 1

142kJan 6
49kJan 5
6 May 4

33%May Ir
54kMay 13

110 J'ne 1

lOkMar '.

43%May 3
794Jan 18
7 Mar If
3 May i

15 Mar 2

38 Jan 2c
1494J'ne i
60 Jan If
196kJan (

56kJan f

83 Mar
97 Jan
18794Jan
14 Apr
44kMay
6 Jan
1 Jan

112 Jan
36kJan
97kJan
73kJan
894Jan

39 Feb
ll94May 10
30kMay 31
3894J'ue )

38 Jan S
176 Jan 3
18 194Jan 8
18 J'ne 29
65 Mar 7

89kMay 24
5860 Jan 25
129kJan 27
1198 Jan 19
1896Jan 8
1796Mar 17
ei96Jan 6
4296Jan 7
73 J'ne 1

33 J'ne 2
6894J'ne 16
38 May 11
84kApr 18
68kJ'lr 6
122%Jan 5
43 May 11
80 Feb 10

I

BangeforprefHf

I

ou$ year (1898),

Lotoest.
I

Highest,

11 Apr
84 Jan
lOMApr
22%Mar

tl896Jan
31 Oct
68
35
85
68
78

Oct
Mar
Mar
May
Apr

44kMar
83kOct

17kM8r
85%Mar

Ir
6
9

24
1(

1

6
25
37
37
24
4
7
3

49 Apr
108 Jan
9kFeb

71MJ'ly
88 Mar
50 Apr
7 Feb

83 Apr
83k Apr
140 Apr
llSMMar
163 Jan
80 Mar
65 Mar

1148 Jan
4kJaTi
22kJac
25 Mar
77kMar
llkMar
43 Nov
5kJ'ne

14 J'ne
694NOV

4396NOV
1494N0T
93 Nov

140 Oct
10 Apr
40 Apr
8%Apr
296Aug
5 Apr

11 Apr
29kApr
15kApr
22 May

17kJan 14
43kMay 23
24%Feb 23
67 Feb 23
7596Apr 12
61kApr 12
79kJan 87
137 Apr 15
35 Feb 4
78 Jan 14
99kMay 31
70 Jan 83
18294Apr 22
1I5394May 17
31kFeb 2
149kFeb 18

6 May 18
8896Apr 89
79kMay 1

125 Mar 2
209(Jan 23
9S94Feb 15
78kFeb 24
379^Mar 28
12kApr 85
49 Apr 17
13396Feb 30
175kJ'ly 1
166 Mar 89
200 J'ne 87
ia3%Jan 37
lC0JtJ'ne87
188 J'ne 29
25kMar 27
56kMar 27
63%Apr 10

10894 Jan 86
1694Jan 26
46 Apr 26
9 Jan 9
22kJan 9
8%Jan 6
58kMar 17
25 Mar 23
12594Apr 30
179 Apr 4
2S96Apr 87
80 Apr 87
83kJan 3
594Apr 22

14 Apr 83
16kJan 19
43 Jan 84
22kJan 30
41kJ'ne 9
85 J'ne 13
32kMay 15
65 May 19
35 Jan 5
30 Mar 28
195 Mar 13
61kJan 31
9 Jan 26

29 Apr 37
eOkApr 37
122 Jan 23
13kApr 28
51kFeb 15
15 Mar 32
18 Jan 6
5kFeb

18 J'ly
33 Jan
22kJan
75 Jan
208 Jan
85 Apr
7294J']y
1339tApr
269 Mar 28
16kJ'ne 14
58 J'ne 6
17kApr 27
4%Apr 86

116 Jan 84
82kApr 28
101 May 1

98 May 6
37kMay 18
71 May 19
14%Jan 30
42kApr 3
52k Apr 4
4994Apr 17

§185 Jne 1
14494Mar 29
1994Jan 23
79 Jan 23
41 Jan 23

5390 Mar 14, .

!l38kMarll §120 Apr
1222 Apr 80 ll78kJan
28%Mar87 "
3294Apr 27
7lHJ'ly 5
55kFeb 18
SlkJan 26
68 Jan 83
77 J'ly 6
61 Jan 86
90 Feb 20
6794Feb 21
142 Jan 33
88 Jan 88
93 Jan 2"

40
10
36

§15
10

Jan
Mar
Aug
Nov
May

SSkDee
79kDeo
75%De«
34 Sep
76kSep
90kJan
68 Dee
99 Dec

3696Deo
186kDee

66 J'ne
113kFeb
18 Aug
86
64
32
11

Deo
Dee
Nov

tiaa J'ly
40kJ'ne
3%J'ly

98 Apr
7kMar

25 Apr
5%0ct

16 Apr
Jan
May
J'ne
Oct
Oct

38kJ'ly
12094Defl
166kDee
148kDeo
19lkNoT
114%Dee
94 Dm

170 Not
996Mar
37%Aug

97 Dec
19kJan
63%Sep
9 Dee

a094Dee
896Deo

5094Deo
20 Deo

114kFeb:
159 Feb
21kDeo
7196Deo
83kDeo
SkDee
8«Ang
16MFeb
4396Feb
ai96Feb
4196Deo
78kDM
1894Not
49 Not
28 Mar
17%Deo

180 J'ne
60kNoT
7%Deo

17094Jan
40 Jan
44 Apr
90 Oct

11696Deo
llkDeo
42kDeo
8 Deo
aSkDee
5kJ'ne
ISkJ'ne
34 Jan
SSkAufi
83 Aug

216 Deo
69kAug
65kDeo
ISOkJan

186kMar 19494Deo

4kJ*ne{ 7%Deo
%Deo

I
IkMa;

99kMar,118 Deo
34 Mar 3894Dec
84 May, 100 Deo
46 Mar 78kDeo
6kMar

10 Apr
3894Mar
22 Mar
24 Nov

ll07kJan
105 Mar
1196M&r
73 Feb
38 Mar

§330 Jan

1396Apr
llkApr
43kMar
19 Feb
56%Mar
36%Jan
65kMar
34MJ'ne
79 Deo
67 Nov
11094Mar
38%Jan
67 Mar

7 Mar

14kJan
41 Jan
48kDeo
32kFeb

{180 Dec
124%Deo
l696Jan
76 Jan
40kJaii

§363 Oct
§128 Not
801 Dm
19%Dm
19%Dm
68%I>M
44kDM
79%8«p
eikAoc
78 Not
48%Sep
91 J'ne
69 8«p
133%D«e
63%De«
84kD ec

* TtaM« arc bid and uk«d prlOM ; no tale* on thla day. 1 Lew than 100 ibare*. t Bx dlv. and rlgbta. * B%tan paymaat ot aMiat. t All aMeMmenta paid.

OUTSIDE SECURITIES (Given at foot of 7 coi^secutive p\Qt^a).—SlREB2 RAILWAYS, dtc.

Street Railway.
NBW YORK CITY.

BiMOk St 4 Fu) F—Stock.
Istmon 7sl900...J4J

B'way 4 7th Ave—Stock.
lltmor 6a 1904...J4D
Sdmor 5i 1914....J4J
Oon 6t 1943—Sec Stock

B'way Sur 1st 6s gu. 1924
td 5ilnt as rental. 1905

Owitral Crosstown—Stock
lltM 6s 1922 M4N

C*n Pk N 4 B Blv—Stock
Oouol 7b 1908 J4D

Bid. Ask.

34 38
102% 104
330 340
105 107%
115 117
Bxcbl ist.

114% n6k
104 106
250 870
{18S
185 196

fill 113

Street Rallwaya.
Chrlst'p'r4 10th St^Stock
Col4 9th Ave 5s-Se« Stock
Dry D B B 4 Bat—Stock

1st gold 58 1933...JAD
Scrip 5s 1916 F4A

Blghtb Avenue—Stock. .

.

Scrip 6s 1914
43d 4 Gr St Fer—Stock..

.

43d St Man 4 St N Ave..
1st mort 68 1910..M48
3d Income 6s 1915.J4J

Lex Av4 Pav F 5s-S«« 8tk
Metropolitan—Sw Stock

Bid. Ask.

170 175
Bxcbl Ist.

160 170
115 •••••
103 106
388
108
400 480
75 80

117 119
86

Bxcbl ist.

Bxcbl Ut.

Street Rallwaya.
Ninth Avenue—Stock
Second Avenue—Stock. .

.

1st mort 5s 1909. .M4N
Consol. 58, 1948...F4A

Sixth Avenue—Stock
Sou Boulev 58 1946..J4J
So Fer 1st 5s 1919..AAO
Third Avenue—5e« Stock
88th A 29th Sts 1st 58. .

'96

Twenty-Third St^Stock.
Deb 5s 1906 J4J

Union Ballway—Stock...
Union By 1st 5s '42.F4A

Bid. Ask.

170 180
196 200
109 110k
180 123
204 880
«iia 114
«iiok 118%
Bxchl Ist.

{1!4 116
390 400
106 108
190 300
113 116

Street Railways.
Westohest ist 68 '43. .J4J

BBOOKLYN.
Atlan. Ave., 1st 5s. .A40
Con 5s g 1931 A40
Impt5sg 1934 J4J

B. B. 4W.E. 5s 1933.AAO
Brooklyn City—Stock....
Consol 6s 1941 J4J

BklynCrosstnSsl 90S . JAJ
BklnHgtslsl 5s 1941AA0

Bid. AO.
{110 114

«107 100
118 118
94 97
95 ••••••

248 848
116 118
105
104 . •••
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aiOOKS—HIBHSBT ASD L0WS8X SALS PB10B8.

Saturday,
July 1

*0H 20M
61H »IH
84« 34^;
33 38H
77?< 80
•3« 5

•42 45
•10 12
109< io«
•68^ 71
37« 37«
12U 1U%
38% 3354
51H 58

103 103
32?6 'i2H
IIH 11)4
HIH 51%
20 20

185 195
• , 20
• 40
67 67

•137}^ 189
43H 45
78 79Hi
79^ 7«

2154 81^
•9H 954

•a4M 24M
15H IbH
53 53

•110 114

iOl 61
sm ^-H
•92 vm
36 36

•136 140
•18« 19
i68 88
86« 37«
84V4 85
8« «^

• »0»4
28 28
•76 77
53« 54
94 94^
164% 155?^
•117 L1854
•102 L04

84M 34M

98 92)4

S3H 55M
145

'UH 1554
•1% an
*2it 5

44H 44)4
• ••••• 109
•10« 1854
187M 188)6
143 43

fl^
SUM
79

57« 58%
81 81H
117 117
67 67

•106 108
lllH 1114
42 43H
•78 79
18% 12%

*82« 54"
•95 100
•10 20
*m 44

99
29X

•118H 112)4

5 7H
•45 60
•15 23
49% 50
89« »w%
•37 39

•175 186
11% 11%

48J4 48%
180 121
•50« 61^
•82« 83)6

•160 162

8 8
64^ 64%

•27 28
•78 79
•4S 50
5% 6
70% 71^
15394 639<
117H 117H
•126 131
90 90

Monday,
July 3.

Tuesday, Wednesday Thursday,
July 4 July 5. July 6

9
X
Q
a
>
•z.

o
CO

3
a

ES

z
o
a

s

o

21« 2156 21?6
6154 «ii9< ' 61)6
34)^ 35)i 34)4
•33 40 •33

•77J4 80 •78
•4)6'

43
12 13 12)6
11 11 I09i
70)6 70)6 •70)4
3754 37)6 37)4
•129* 13 12«
33)^ 3396 32)6
63H 53% 51)6
102 L04 •102
32)6 32% 32)6
il)6 119< IIH
52 53 62)6
1W« 19% 19)6

185 195 •185

•66

20
40
67

44)^ 45)6
7B>* 79)4
•796 79*
2196 28)4
9)6 9)4

•50 60
•23% 24
16 1696
53 539*

•110

16M
1809*
3694
92)6
•35

§140
•1S)6
•70
35)6
82
654

•2994
27)6
77
5394
95

155)^
1117
1104)6
34
84
98)6

113
17)6
6091
37)4
92)6
50

140
20
71
36)6
84
6)6

309*
29
77)4
55)4
95

160
118
104)6
34)6
84
95)4

55)4
1144
•149i
*1%
•2H
4496

'l3)4
188
42
87
39
7896

56)6
144
15
254
5

449*
108
135*

18991
43
88
4196
799*

58
81

117)6
87
107
112
43)6
79)4
13>4

•72"
53
•85
•12)6
4414
•98
30

111)4

59)6
81%

118)6
67

107)6
118)*
44
79)6
13)6
50h
75
54

100
22
50
99
80

112)6

5
•45
•15
50
8994
37

•175
•11)4
•7)6
48)6

12094
51
82

S161)6
•60
•15

'"•7)6

64)6

7)6
60
23
50)6
90
39

185
11%
10
49

122
51)6
84

161)6
61
16
63
8)6

66)6

22
63
35
40
80
5

43
12)6
105i
71
37)6
13
33
51)6

104
389<
12
529*
20
190
20
40
67

fViday,
July 7.

44)6 45)6
779* 78%
•7)4
22
9)6

50

794
28)6
»>«

60
24% 24%
16>6 1696
5394 53%

•113)4
16)*
60
37
92
35

•135
1896
71
35
8194
6)6

89)6
•28
76%
55
95)4
159
118

S102)6
35)4
84
95)6

113)*
165*
81)6
3896
92
40

140
1896
71
36
83
6)4

30)6
28)6
77)4
57
95)6

1619*
118
103)6
37
85
98)4

56
•142

14)4
254
2)6
4496

•105
1196
188)*
•42
88
41
80

57
146
149*

1^
45
108
13)6

188H
43
90
4896
80)6

58)6 5994
81)* 81>4
118)6 11»)6
67 67)4

110794 1079*
112^ 115
43)6 44)6
79H 799*
15 15

53 55
95 100
10 25
4594 46)6
97)6 9896
•30 309*

§112)4 112>*

25 28
78 78
4994 499*
1594 59*
71 719*
!53)4 52)4
117)6 118
•128 131

8994 90

5
•45
•15
50)4
SbH
•37
185
11968
48)6

12096
50)6
82
160
•60
15)6

•7)6
66

7)6
60
23
50)6
90
39
185
11«
10
48%
122
50)6
83)6
160
61
15)6
62
8)6

6794

•25 28
7794 7794
«50 50

6)6 6)6
71 7296
S3 549*

117)6 117%
•126 131

8994 91

2196
61)6
34)6
•33
78
4

•42)6
•12)6
10)6
70
87)4
1896
329*

2196
62
3494
40
80
4)6

45
13
109<
74
37)*
13)6
34%

STOCKS.
N. Y. STOCK EXCH.

32)4
11)6
519*
1994

'186

67
1138)6

43)4
77)6
7J4

21)4
9

•51
58396
16
53)6

111
16
6O94
37%
92H

137*'

1896
70
36
83)6
•6)4

28)6
78)4
55)6
95)4
158
117
•102
36%
86
97)4

148
5594

144
14)4
•194
•2
44

•105
13)4

187)6
4896
•87
40)4
80)4

32%
11%
5296
2196

190
20
40
68

138)6
4496
78
8

23
954

55
2396
16)4
63)6

113
18
609*
39!4
92)4
40

140
1896
70
3894
84)4

30
28)6
78)4
5e~
95)6

160)4
118)6
104
38
85
9894

148
56)6

144
15
2)6
4M

48)4
109
13)4

187)6
4296
92
42
80%

58
81
118
87

110794
114
43)6
79)6
•13)4
49)4
74
54)6
§99
•12
45
97)6
30)6
112

59)*
81)*

118)6
67)6

1079*
118
44
79)6
15
50)4
74
54)6
99
22
45
W7)6
30)4

11896

»45
•15
50)6
90
37
185
1196
•7)6
48)4

120)6
51
•82
160
•60
•14

•7)6
6694

7)6
80
23
51
90
39

190
11)6
99<

4896
121
51
84

161)6
81
16
63
8

70)*

J27
7794
•48
.6)i
7196
5396

11794
128

9096

27)4
7794
50
6)6
72H
54)*

11794
136
91

Reading, Toting tr. otfs .

.

1st pref., vot. tr otfs.
2(1 pref., votliiB tr otfs.

RloOrandeft Western.,,.
Do pref.

St.J.&G. Isl. Tot.tr. ots.
Do 1st pref.
Do 2d pref.

St. L. A 8. Ft., TOt. tr. ctfs.
Do 1st pref.
Do 2d pref.

St. Loals Soatbwestem. .

.

Do pref.
8t.Panl* Dalath

Do pref.
Southern Paolflo Co
Southern, yotlng tr. otfs.

.

Do pref., vot. tr. otf

«

Texas & Paolflo
hlrd Avenue (N. Y.).,

Toledo & Ohio Central. . .

.

Do pref.
Twin aty Rapid Transit.

.

Do pref.
Union Paolflo Ry

Do ...pref.
Wabash

Do pref.
Wheeling & L. B., new . .

.

Do 1 St pref.
Do 2d pref

1

WlB0on.Cent. newfwh.lg.J
Oo pref.(when 189.)

miscellan'g Stock*.
Adams Bxpress

merican Car A Foundry
Do pret.

American Cotton Oil
Do pref.

American District Tel ....
American Bxpress
American Malting

Do pref.
Amer.Smelting & Refining

Do pref.
American Spirit* Mfg

Do pref.
American Steel Hoop

Do pref.
Amer. Steel & Wire (new)

Do pref.
American Sugar Refining.

Do pref.
American Teleg. St Cable.

.

American Tin Plate
Do pref.

American Tobacco
Do pref.

Anaconda Copper
Brooklyn Union Gas

runsw. Dock&C.Imp't.
Colorado Coal & I. Dev't

Do pref.
Colorado Fuel & Iron

Do pref.
Col. & Hock. Coal & Iron.

.

Consolidated Gas (N. Y.)..
Consolidated Ice

Do pref.
Continental Tobacco

Do pref.
Detroit City Gas
Federal Steei

Do pref.
General Bleotrlo
Glucose Sugar Refining. .

.

Do pref.
H. B.ClafilnCo
international Paper

Do pref.
lutemattonal Silver
Knickerbocker Ice (Chic.)

Do pref.
Laolede Gas (St. Louis).

Do pref.
Manhattan Beach Co
National Blsonlt

Do pref.
National Lead. . ,

Do pref.
Nat. Linseed OU, tr. certfs
National Starch

Do 1st pref.
Do 3d pref.

National Steel
00 pref.

New 0«nt.Coal (naw stock)
N. T. Air Brake
North American Co
Ontario Silver
Pacific Mail

eop'r8Ga»-L.4C.(Chio.)
Pressed Steel Car

Do pref.
Pullman's Palace Car
Silver Bullion Certifs....

tandard Dlstil.&Distrtb.
Do pref.

Standard Rope 3i Twine .

.

r penn. Coal Iron A RR . .

.

J- Do pref.

I fnion Bag A Paper^ Do pref.
United States Bxpress....
United States Leather

Do pref.
United States Rnbber

Do pref.

WeUs, Fargo 4 Co
estem Union Telea'h.

Sales
of the
Week.
Shares

Bange for year 1899.

On basisofioo-sh're lots

5,155
87,610
3,100

1,100
424

1,283
100

2,964
3,950

16,440
1,336
100

12,150
8,600

21,590
9,200
100

850
30

56,120
19,094
1,000

11,875
701

168
3,620
3,490

15
1,340
73

10,240
404
100
25

300
310

4,424
5,145
890

i",3"l6

1,860
48,527
3,310

178,290
170
115

4,630
70U

38,960
150

20,790
150

1,380
100

7,730

"200
3,020
15u
672

31,486
4,03S

25,628
6,420
2,448
1,085
295

1,113
8,850
760
425
400
100

1,22c
10

2,150
300
457
515

3,67{
1,750

i',630
700

5,650
29,155

80j

270

300

300
42,605

35
535
16C

2,94C
16,450
11,328

735

Lowest.

8,260

1996May 13
5194Jan 7
26)6Jan 7
26)6Jan 4
66 Jan 3
394J'ne24

38)6May 24
9 J'ne 1

896Jan 6
64 May 13
33)*Jan 5
69*Jan

17 Jan
36 Jan
98;6Jan
27 May 9
10)4Jan 5
40%Jan 4
17)iJan 5

167 Jan 11
20 Jan 21
35 Jan 25
38 Jan 3
118 Jan 9
38)6J'ne 20
72 J'ne 1

7)*J'ne 19
19 May 24
854J'ne 1

60 J'ne 29
21)6J'ne23
13)6May 24
4894May 26

§109 Jan 3
15 J'ne 15
5696J'ne 16
3 39*Mar 6
88)4Jan 5
33 Jan 3
133 J'ne 19
17)4May 27
70 J'ly 7
35 J'ly 6
80 May 3

1

6 J'ne 30
29)6J'ne 26
24 May 24
70 May 1

3

45 Feb 8
«2)6Feb 8
123)4Jan
110 Jan
§98 Jan
33 May 24
81 J'ne

tS8)6J'ne 21
132 Jan 4
42)6Mar 22

135 J'ne 5
9)6May 9
l)«Jan 17
2 *pr 14

30)6Feb 8
88 Jan 6
6)6 Feb 15

163 J'ne 6
4094May 31
87 J'ly 5
36 J'ne 21
78 J'ne 29
63 Jan 4
4696Feb 8
72)6May 13
95)6Jan 3
6i)6Apr 7
1069*May 31
97 Jan 3

May 13
J'ne 19
May 6
Apr 7
J'ne 34
Mar 4
Jan 26
Jan 25

4196May 16
97)6J'ly 7
28 May 31
ll054J'ne 14

3>*J'ne 15
4)6Mar 17

43 Apr 20
13 Mar 17
4394J'ne 2
o5 May 15
37)4Apr 14
112 Jan 3
6%Jan 6
6 Mar 23

43)4Jan 4
101 May 13
449*J'ne 1

78 May 25
156 Jan 30
60 Apr 21
l2)6J'ne 2
5 7)6J'ne 28
7 J'ne 1

Jan 14
Jan 4
J'ne 1

May 31
J'ne 9

594J'ne 7
68 J'ne
4296Jan
111 Jan
§125 Jan
8754J'ne

106
44
14
55

29
42
73
141

36
76
10
45
72
51
96
5

36
ill
2 4

76
J46

1

6
3

10
1

Highest.

26 Jan 24
68)6Apr 4
38)4Mar 22
43)6 Feb 8
80 J'ne
8 Jan

55 Jan
17i4Jan
14%Feb
75)6Jan
44%Jan
15 Apr 28
3 5)6Apr 1

53 J-lv 1

Jan 23
Jan 31
Jan 16
Apr 82

2596Mar 1

242 Feb 27
Apr 4
Mar 22
Apr 17
Feb 24

5096Feb 21
84)6Jan 23
8%Jan 24

25)4Apr 5
H)6May «
64 Jan 30
S29*May 13
1894J'nel8
56)6J'ne 18

§119 Feb25
21%May 25
65 May 25
39)4Apr 11
95 May 9
52)6Mar 3

§145 Jan 3
37)6Jan 24
87)4Jan 26
59 Apr 20
94)6Apr 20
15)6Mar 13
4l)6Mar 13
41)4May 3
83)6May 4
72 May 4
1069*Mar 13
182 Mar 20
123 Mar 20
105 Apr 18
52J4Apr 4
99)6 Feb 8

229)6Apr 5
150 Mar 6
70 Apr 26
160 Mar 17
17)4Jan 31
596Apr 21
8 Apr 21

55 Apr 21
115 May 11
18 Apr 19
223)*Mar 11
50)6Jan 31
97 Mar 13
65%Apr 17
98)*M:ar 15
86 May 12
75 Apr 3
93)6Apr 3

122 Apr 17
769^Mar 20

110 Jac 14
116 J'ly 7
68)6Jau 23
95 Jan 5
38 Feb 27
83)6 Feb 23
84 Feb 17
57)6Jan 9
102)4May 18
39 Apr 25
62 Jan 21

10 7)6Jan
40)6Jan
115 Jan

8)6Jan
8%May

19
20
21
12
4

50
23
63
95
42

304

Mar 18
Feb 9
Apr 24
Mar 28
Jan 25
Apr 27

12)6Apr 19
10)6Apr 27
55 Jan 30
129)6Apr 3
59)6Apr 13
90 Apr 13
184%Jan 4
65 Apr 28
25)6Jan 16
82)6Jan 10
12 Jan 10
70)4J'ly 7
145 Mar 28

Mar 28
Mar 29
Jan 12
Jan 23
Apr 4
Apr 5
Jan 9

§130 May 8
98)*Jan 24

45
89
80
8

78
57

120

Bangs /orprn-

viota year (1898).

Lowest. HighesU

15)6Mar
36 Mar
17940ct
28 May
50)4Mar
5)4Dec

45 Feb
18 Dec
6 Mar

52)6Mar
22)6Feb
S94Jan
7MMar

18)ij'ly
78 Apr;
18 Apr
7 Apr
2396Mar
8%Mar

145 Oct
§12 Aug
35 Aug
16)6Jan

107)6Dec
16)6Mar
45%Mar
8)4Mar

14)^Mar

*97)4Apr

15)6Mar
68 M»r
22 May

§116 Jan
24 J'lf
76)6J'ly

6)6Jan
16 Mar

107)6Mar
103 Mar
§88 Mar

8394Jan
112)4Mar

108 Mar
7)60ct
54Apr
l%Oot

17 Mar
66 Aug
4)6J'ly

164 Oct
27)4Mar
8394Apr

46 Apr
29 Oct
69940ct
76 Sep
6696Dec

107)6Dec
§879*J'ne
48 Sep
85 Sep

3396Jaa
6496De«
39 Jan
32 Aug
69;4Aag
894Feb

63 J'n«
23)4J'n«
9)4Nov

69)6Defl
35 Not
796Dee

18 Dm
88)6Dm
100 Dee
35 Dee
1094DM
4396Deo
20)6De«
194)6Feb
25 Sep
48 Oct
36)4De«
107)6De«
4496De<j
7496De«
9)«Aug

84)4Ang

33)6Dee

153 Not
38 Aug

§180 Feb
3994Aug
9096Aug
88 Dee

1696J'n»
4194Au«

146%Ang
116 Jan
§98)6Deo

163M8«p
135)6Ans

140)4De«
14 J'ne
194N0T
296Apr
32%Dec
90 Deo
994Deo

205)6J'n*
62 Sep
94 Deo

5494Dec
81 Dec
37)6Mar
85 Mar
2 Aug

3096Aug
94)6Aug
28)4MaT
99 Apr
8)6Dec
39*Nov

80 Mar
12)60ct

40 Oct
14 Apr
454Jan
3)iJan

21 Apr
86)6Mar

xl3aNov
58 May
19)4Dec
86)6Nov
3)4Jan

17 Mar
§80 Aug

88 Apr
SMApr
S3MMar
1 4i4Mar
60 Mar

§112)6My
8254.Mai-

67 Sep
52 Deo
8554Deo
97 Deo
72)6DeC'

10996l>eo
989*Deo
67 Deo
96 Deo

57 Deo
82)4Deo
5496Ang
98)4Aug
5)*Jan

52)6Deo
106 Deo
3996Ang
ll4)6Deo
9%Deo
9 Feb

80 Jan
30 Jan

43 Sep
120 Sep

794Dec
6)4Deo

46 Deo
112 Nov

816 Jiy
6096Sep
2396N0T
75 Not
10)6Ang
3894Deo
106 Deo

•"1^
76)6De«
48)6Aii£

§131%I>«
96%Am

* Bid and Mked prloea 1 no Mlee on thU day. I Leas than 100 sharea. * Bx dlv. of 100 p. a. In bond*. lOId stook. t Bx 100 p. 0. stock dlTldend.

OUTSIDE SECURITIES (Given at foot op 7 consboutivb pa.be3).—S7REST RAILWAYS, Sc.

Street Rallwaya.
B'kyn ynaCo.&Sub.lst 5s.

Consol 58 not guar
BtlynBap.Tratu—Se« Sto
CaLCem Gr.&B'kynlstas
Caney Island & Brooklyn.

lit 5b 1904 J&J
6i certfs lndbtl910.J&J
B'kC.iNew Ss '39.JAJ

Qr.8t.&Now lst5s'06A*O
G'p't A Lorimer St. IstOs.
Kings Co. Blevat.—Stook
Inoomea..,.
^o«ds—8m j look Bxoh.

Bid. Ask
113
84

ck Bx.
113
296
102
101

ill4
108
108

2
6

List.

113

Llat"

104
103
117
105

Htreet Railways.
Nassau Bleo pref
5b1944 A.AO
l8t4slt)48 3AJ

NewWmb'g&Fll8tex.4)68
NY4 Qua Co 5s 1946.A40
Stelnwayl8t68l922,J&J
OTHER CITIBS.

Bait Consol—Stock
Bridgep Tr-l8t58'23.J*J
Buffalo Street By—Stock.
Ist consol 58 1931.F4A
Deb6sl932 M4N

Cbioago City RB—Stock.

.

Bid.

98
110)6
f5
102

112

{108
100
116
109
300

Ask.

»7
Street RallwavB. Bid. Ask.

106

110
102)6
110

305

Citizens' 8t (iudiauap.) ..

Cleveland City By
Cleve City-lst 5s '09.J4J
Cleveland BUeotrlo Ry . . .

.

Con 58 1913 M4S
Columbus (Ohio)—Stock.
Con 5s 1932.—Se« Phila
Crosst'wn—1st 5s

Consol Traction (N J)—S«
Lake 8t (ChlOBlev-Stock
deb 5s 1928 J4J

LottlST St Ry—6 p bonds
Common.

101)6
105
96)6

101
90

list.

109
« Pbila

17)6

119
45

37)6
108
106
97
108

List.

95
130
48

Street !Kall ways.
Loulsv St Ry—Preterrea
I ynn4Bos-lst5s'24.J4D
Metrop W. S.(Chic).—Sfe
1st g 4s 1938 F4A

Minneap St Ry-58 •19.J4J
New Orleans City Ry
Common
Preferred

North Chicago—Stock—
Ist 58 1906-16 J4J

No Shore Tr (Bo8t)-Com.
Preferred

} Buyer oav* accrued

Bid.

1C7
?11S
St. Ex.

9894
«108)6

22
90

8i4
;ioe

16
84
inter

110
116
LUt.
»7)<
110

84
100
846

16
8«

ASt.
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BONDS.
N.Y.STOCK EXCHANGE
Week Ending July 7

Akron & Chic Jnc. SeeB&O
labamaCent. SeeSouHj.

Alabama Midlst in g 1928
Albany &Sacq. SfcD&H
Allegheny Val. See Penn Co.
AmDoik&I. NecCenof N J.

Ann An or let B 4s.. 1995
AtchT&SFeKeng48..1995

Registered 1995
Adjustment g 4s 1995
Registered 1995

Equip trser Ag 5s 1902
Atl At Bklyn imp « 5s.. 1934
Atlan & Danv 1 st « 5s . . 1 950
Atlanta & Char. See Sou Ky
Austin &NW. See.SoVnc.
Bat Creek & S. See M ich Cen

alt & O prior 1 g 3^8.1925
Reyistered 1925

Gold 4s 1948
Registered 1948

Gold 58 1885-1925
Registtred .... 1885-1925
Speyer a Co. certf of dep

Consolgo'd5s 1988
Registered 1988
J P M & Co ctfs of dep,

PaUB'ltlstg58intgu.l990W Va&Pl8tg5s 1«*0
Monon Riv Istgug 5s. 1919
CenOhioRlstcg4!^sl930
Ak&CJlstinigug 08.1930
Coupons off

Piits & Con Istg4s...l946
B&OSWlstgug4!^8.1990
B&OSWRycong4^sl»H3
Istlnc g 5s ser A 2043
Series B 2043

B & O S WTer Co gu K 5!i.'42

Ohio & Miss 1st con 48. 1947
2d conso's 78 1911
IstSpr'gfleld Div 7s. 1905
Istgecera 5s 1932

Beech Creek. See N Y C & H.
Bel & Car. See Illinois Ceiit.

Boonev Bridge. See M K & T.
Bway & 7th Av. See Met S Rj
Bklyn RapTrg 5s 1945
BkCitylstcon 58.1916. '41

BkQCi)4Scongug5s. .'41

Bklyn Un Bi Istg 4-5sl950
Bklyn & Montauk. See L Isl

Bruns & West 1st g 4s. . . 1 938
BuffN Y & Krie. See Erie
BuffR&Pgen g 5s 1937

Debenture 6s 1947
Roch& Pitts Istg 68.. 1921
Consol 1st 6 1^22

Cl&Mahlstgug5s...l943
Buff & Southwest. Scf Ene
BuffStM & SW 1st g 58.. 1 927
Buff&Susq 1st gold 5s.. 1913
Registered 1913

Bur C R & N 1st OS 1906
Conlst&coltrgos 1934
Registered 1934

M&StLlstgug78....1v27
CRIF&NW Istg 58.1921

Canada South 1st 58. .. 1 908
2d 5s 1913
Registered 1913

Garb & Shawn. See III Cen.
Car Cent. Sfp Seat & Roan.
Carthage & Ad. SffNYC&H.
CRIaF&N. SfcBCR&N
Cen Branch UP Istg 48.1948
Central Ohio. See Bait & O
CenRR & B of Ga—Col g 58'37
Cent of Ga Ry—1st g 5s. 1 945

Registered 1945
Consol gold 58 1945
Registered 1945

1st pref income g 5s . . 1945
2d pref income g 5s. . .1945
3d pref income g 5s. . .1945
M & N Div 1st g 5s 1 946
Mobile Div Istg 5s.... 1946
Mid Ga & Atl Div 5s. . .1947

Cen of N J- 1st con 7s. . . 1 899
1st convertible 7,s 1902
Convertible deb 6s. . . .1908
General gold 5s 1987
Registered 1987

Leh &W B C con as 7s. 1 900
58 1912

Am Dock & Imp Co 5s. 1921
NJ South int guar 6s.. 1899

Cen Pacific—Ctfs dp A. . 1 898
Speyer ^St Co ctfs BCD. 1899
Speyer & Co ctfs dep Elvoo
Speyer & Co ctf KGHI. 1901
San Joaquin Brg Os. ..1900
Speyer & Co ctfs

Guaranteed g 5s 1939
Speyer & Co eng els .

Land gram gold 5s 1900
Sptyer & Co ctfs

C&ODivextgSs 1918
Speyer & Co ctfs

Western Pacific g 68. . 180i
Speyer & Co ctfs

Noof Cal lstgug68...1907
Guaranteed gold 5s.. 1 938

Charles & Sav i st g 7s. . . 1 930
Ches & O—Gold Os ser A. 1 908
Gold 68 1911
1st con g 5s 193^
Re, ister. d 1939

Gen gold 41^8 1992
Registered 1992

M-N

Q-Jt
A-O
A O
NOVt
Novt
J -J
J -J
J-J

J -

J -

A-Ot
A-OtFA
F-A

F-A
F-A

M-N
A-O
F A
M-.S
M-N

I-

J

J-J
J-J
Novt
Dect
M-N
J - J
A-O
M-N
J-D

A-O
J -J
M-N
F-A

J-J

M-S
J-J
F-A
J-D
J-J

F-A
A-O
A-O
J-D
A-O
A-O
J-D
A-O
J-J
M-S
M-S

J-D

M-N
K-At
F-At
M-N
M-N
Oct.*
Oct.*
Oct.*
J -J
J-J
J-J
Q-Jt
M-N
M-N
J -J
Q-Jt
y-Mii
M-N
J-J
J-J

A-O

A-O

A-O

J -J

J-J

J-.
A-O
J -J
A-Ot
A-UH
M-N
M-N
M-S
M-S

Price
Friday
July 7.

Bid. Ask

98H

9« Sale
102J^ Sale

85J-J Sale

*100 luo^

97>^ Sale

ioili Sale

*109?6

112"

ii3><;

ni4H
107h Sale
104H Sale

111}

12WH
128M

108

1091^
108 Sale
111 Sale

88 t9\i

96^ Sale

40
12
6

Sale
13

• • • • •

* 97

UOM
121
119

Sale
Sale

108^ Sale

117 121^
118 1233^
119% Sale

96 Sale

Week's
Range or
Last Sale.

Loic. High.

101 J'ne'99

95^. 91
102Ji 103
101 Mar'99

83 Feb '99

110
102

Jan. '99
J lie' 99

971.^ V8H

ioiji i'oiji

115 Oct."98
120 Jan. "99
120 May '99

118J^ Sep.'98
116 " Aug'98
125 May 99
105 Dec '98

111 Jne'99
105 Aug'98
105 Nov'98
107!^ J lv'98
108 Mar'99
94 Jan.'99
32J^ Jan. '99
12 Feb '99

112 Jan.'99
128!.<i May'99
104^ May'99
89 Feb '99

113 11314
1171^ Apr '99
107 107K.
103-% 104%

1103^ J'ne'99

129 J'ne'99
130)4 1S0}4
103 Apr '9'

105 May'99

108 108
115!^ J'ne'99
110^ Feb '99

105
108
111
106

Jan.'99
1081^
lUit

Jan.'97

91}i May'99

96 Apr '99
120 Jne''

96 961^

40
13
6

95
96
102
101
110
112}.<i

119%
119
1001^
99

Il5i4

40
J'ne'99
J'ne'99
Dec '98
J'ly'98
J'ne'99
May'99
J'ne'99
Mar'99
121
119

J'ne'99
Mar'99
J'ne'99

1031^ Mar'99
1081^ J'ne'99

103i.<i

108!^
1129?
120%
125M
107
112
101
121%
10414
108JI

Mar'99
Mar'99
J'ne'99
Alar'99
J'ne'99
Apr '99
Apr '99
Jan. '98
J'ne'99
Apr '99
108%

1091.^ Dec '98

1191^ J'ne'99
120 J'ne'99
119}4 119%
117 J'ne'99
94% 96M
92% Jan. '99

No.

5
229

577

25'

420

15

"18

130

172

189
1

CO

"83

Range
.tince

Jan. 1.

Low. High

98 10214

87-M 9^
997^ 103?fi

100 10214
78 85M
83 83%

108 110
10014 102

96 100%

98 10'-!%

120 120
11914120^

125 125

108^ 112

107% 111
93% 94
32^ 32^
10% 13M

108H 112
123 130M
103 106
89 89

108 113J4
117>4 117^
105% 1081^
10334 104%

10734 111

I2714 129
128 130H

10134 105

106 110
111 1173^
110^110^

105 105
108 11134
109 112

91 93%

95 96
1163^ 120

91%100Ji

38 4414
11 15
6 714

102 102
1003^ 102
10934 112
11'234 11234
11314122^
1123^ 121
99% 10334
87% 99

114 11534

10334 10414
103M 109

103 107)^
10534 1083^
112% 11314
120^ 120%
112^ 125J6
107 11034
112 112

120M 12254
103 10534
108% 1093><5

116^11934
1183^ 121>i
1173^121
1W)4 119
90% 96%
92% 92%

BONDS.
N.Y. STOCKEXCHAKGE
Week Ending July 7

C i O-(Con)—
R& A Div 1 st con g 4s 1989
2d con g 4s n8fc

Craig Valley 1st g 5s. .1940
Warm Spr Val 1st g 5s 1 94

1

ElizLexA BSgug5s.l902
Chic & Alton sink fd 6s.. 1902
Lou&MoRiv 1st 78 ..1900
2d 7s 1900

MissRivB Istsfg 6s.. 1912
Chic Bur & Nor. See C B & Q.
Chic Bur & Q—Con 78 ... 1 903
Sinking fund 5s 1901
Debenture 5s 1913
Convertible 5s 1903
Iowa Div sink fd 5s ... 1 91

9

48 1919
Denv Div 4s 1922
Southwestern Div 4s. .1921
Chic & Iowa Div 5s. ... 1 905
Nebraska Bxten 4s 1927
Registered 1927

Han & St Jos con 6s. .. 1 9 1

1

Chic Bi'r & Nor 1st 5s. 1 926
Chic & E 111. Ist sf cur 68.1907

Small 1907
1st con g e s 1934
Geu con 1st 5s 1937
Registered 1937

Chic & Ind C Ry 1st 5s 1936
Chicago & Erie. See Erie.
Chic Ind & Louisville -

LiOUisv N A & Ch 1st 6s. .'10

Chic Ind & L ref g 5s . . 1 94
Refuijdingg 6s 1947

Ch M & St P-lst 7s $ g R D'02
lst7s*goldRD 1902
1st Iowa & D 7s 1899
lstC& M7s 1903
Chic Mil & St P con 78.1905
1st I & D Exten 7s 1908
1st Southwest Div Cs.. 1 90*
lstLaCrosse& D 58. .1919
1st So Minn Div 6s. ... 1910
IstHasl&DDiv 78.. .1910
5s 1910

Chic & Pac Div 6s 1910
Chic&PW I.stg5s...l921
Chic&MoRiv Div 5s. 1926
Mirersl Point Div 5s.. 1910
Chic&LSu Div g 5s.. 1921
Wis&Miun Divg 5s. .1921
Terminal gold 5s 1914
Far & Sou assu g 6s. . . . 1924
Cont sink fund 5s 1916
Duk&GtSogSs 1916
Gen gold 4s series A... 1989
Registered 1989

Gen gold 33.<i8 series B. 1989
Registered 1989

Mil & No 1st M L 6s. . .1910
l8t consol 6s 1913

Chc*^o^lhw-Con 7s.l9il
Hold 7s I90i
Registered 190

Sinkii gfund6s 1879-1921
Registered .... 1 87 9-1 929

Sinking fuLd58..18;9-1929
Registered . . . .1879-1929

Sinking fund deb 5s. . .1933
Registered 1933

25-yeardeben ure5s..l909
Registered 1909

30-year debenture 5?. .1921
Regis ered 1921

Extension 4s. . . .1886-1926
Registered .... 1886-1926

Gen Gold 334s 1987
Registered : 1987

Escan & L Sup 1st 6s. .1901
Des Mo & Minn 1st 7s. 1907
Iowa Midl;,nd 1st 8s... 1900
Wii ona & St Pet 2d 7s 1 907
Mil& Mad 1st 68 1905
Ott C F & St P 1st 5s . .1909
North IlIiLOis 1st 5s. .. 1910
MilLS&W Istg 6s... 1921
Convertible deb Ss. .1907
Ext&lmpsf g5s...l929
Mich Div 1st gold 6s 1924
Ashland Div Istg 6s 1925
Incomes 1911

Chic Rock I & Pac Bs. . . .1917
Registered 1917

General gold 4s 1988
Regis ered 1988

DesM&FtD 1st 4s... 1905
1st 2^8 1905
Extension 4s 1905

Keok & Des M Ist 5s. .1923
Chic & St L. See At T & S F.

Chic St L & N O. See 111 Cent.
Chic St L & Pitts. Sfc Pa Co.
Chic St P M & O con 6s. .1930
ChStP& Win 1st 68. .1918
Nor Wisconsin 1 st 6s. . 1 930
St P&S City Istg 6s.. 1919

Chic Ter Transfer g 4s.. 1947
Cb & West 1 1st sfg6s.. 1919
General gold 6s 1932

Chic & West Mich Ry 5s.l921
Coutonsoff. 1921

Cin H & D con s f 7s 1905
2d go d434s 1937
CinD&I 1st gug 5s... 1941

CIStL&C. SceCCC&StL.
Cin S & C. Sff C C C & St L.
City & S Ry Bait Istg 5s 1922
Clearfield & Mah. See BR&P.
CI Ak&Ceq&2dg68...1930

Price
Friday
July 7.

Bid. Ask.

10534 Sale

10034 102
*102
108
*106
*105

114 Sa'e
103%
1113^

Week's
Range or
Last Sale.

Low. High.

10534
100
951^

1011/4
103
109
104
106%

105%
Jno'99
May'98
Apr '99
103

J'ne'99
Feb '99

Feb "99

117%
106%
103%,

113

122
106% Sale
114i>

137
115

J
J
J-
J
J
J

J
J
J
J-
J
J
J
J
J
J
J
/

J
J
J
J
J
J
J-
Q-
j-
J-
J-
J-
Q-
J-
J-
A-
A-
A-
A-
.M
M-
M-
M-
A-
A-
F
F
M
Q
J

F
A
M-
M-
.M-
M-
M-
F-
F-
.1 -

M-
.W-
J-
J-
J-
J-
J-
J-
J-
A-

i06i4

114
+

i'ls'
168
168

10634
Sale
172

168
168
168
119Ji
119%
1203^;
1293.5

113%
121^
1213..;

122?< 124
111%
120M
119%
:ii5^

116 11934
*111«

121
125
144
112
I

145%

:i07>^

118%
120

1223^

i'09J^ 112"

lie" '.'.'.'.'.

11034

124

113
113
143 Sale

12534 126
143% 14634
1443^

134 Sale
131
1083^ Sa'e
108
110
80

114

137
136

132M Sale
99% Sale

105
121
99^^100

119

114"

114 11414
105 Mar'99
113 118
137% 137%
116% J'ne'99
106^ J'ne'99
105 J'ne'uv
100 Apr '99

112% 112%
1113^ J'ne'99
124 124
1061^ 106%
114 114

138 J'ne'99
116 J'ne'99
10334 Nov 98
107 Feb '99

118i.<i J'ne'99
10734 J'n '99

113 113
170 171

<§1
Xo.

50

168'4
16834
171
170
121%
115^
1233^
1323^
1093^
123
124M
121
112%
12234
123
118M
127^
IO634
11834
114%
10514

Apr '99
May"99
J'nr'99
170
121%

Nov'98
J'ne'99
May'99
Dec'9t-
May'99
J'ne'99
121

Apr '99
J'ne'99
J'ne'99
May'99
Jan.'98
May 97
May'99
J'ne'99
Feb '98

121
126
144
11314
114
120
116
10714
105%
122%
119M
10934
10934
118
117%
109
106%
1103-i
103
107%

121
J'ne 99
J'ne'99
113H

Apr '99
Feb '99
J'ne'99
J'ue'99
Mar'99
J'ne'99
Dec '98
J'ne'99
Mar '98
J'ne'99
Feb '98

May'99
Feb '99
110^

Nov' 98
May'98

108
124
1173^
111

'

113
141
10514
12514
138
146
1143^
134
1333^
10834
107%
983^
85
98^

114

Oct.'98
J'ne'99
Feb '99

JaD.'99
Apr'99
143

Feb '97
J'ne'99
Dec '98
146

J'ne'99
134

J'ne 99
10834

Apr '99
Apr'99
J'ne'99
May'99
J'iib'99

137% 137%
13414 J'ne'9»
140 Mar"99
1323^ 13'2%
99% 100%

106 J'ne 97
121 J'ne'99

e9V.i J'ne'99
119 Oct. '97
10334 Oct.'97
113 May'99

Range
since
Jan. 1.

Loto. High

105 108
100 100

101 10134
101% 104
108 110%
104 10734
106% 106%

114 1179i
104% 105
109% 113
125^ 151^
115% 116%
105 10634
1013^ 105
100 105

105% 112%
1113^111^6
120 124
105% 108
114 iiej,^

134 138
109J^ 117^

13

1

5

"56

6
54

107 107

114^^118}^
92 1083^

104 11934
161% 17134

1633^ 168^
I6O34 168%
160 1713^
161 171
112^12234

1185^1233^
129 132%

121V^123^
118% 124%
118^125%
110 11034
12234 12234
119 123
115 11854

112^^118^
1083^114%

126 126
142% 145
111%115
113 114
116 120
116 116
10634 11034
105% 109
1215^ 123

108 111^

11714 118

106 109
106% 106%
10254 110^

124 124
117>^ 11734
111 111
113 113
139% 143

117% 125%

140
1143^
131^
132
104%
105%
98
83
98^

1093,^

146
1143^
1363^
134^
110%
107%
98)4
85
98^
114

136 141
13434 138
140 140
131 139%
9334 102%

120% 123

99% 9\%

112 113

No price Friday ; these are latest bid and asked this week, t Due July. * Due Nov. || Due June. IT Due Jan. S Bonds due May. a These are option sales.

OUTSIDE SECURITIES (Giyen at foot of 7 coijsecutivb pages).— G'^/S' SECURITIES, dkc.

ejtreei RnllwayB.
FroT & Pawt'ck~lst5e "33

Blohm Ry&Eleo-lBt 58*20
Rochester Ry
Deb 68 1911 M&S
2d5i 193.S J&D
Con 5b 1930 A&O

8o Side an (Chic)—Stock
On'd Tr&Elec(Pror)-8t'k
Weit Chicago oi
Con 1936 M&N

Worcegter (Ma8B)Tr-Com
Preferred

Bid. Ask.

«112H 115%
70 80
82 24
98 100
97 100
108 109
94H 95^
91 t2
119H 121
U05H 1C6
23 25
104^ 1<-B«

Was 8ecurltlea.

NEW rORK.
Central Onion Gas—

l8t 58
Con Gas (NY)—Stock—

N

Deb 58 1908 M&N
Bqnlt Oas
l8t6B 1899 F4A
Con. 58 1932 M(fcS

Matnal Oas
N. Amsterdam Oas, Com
Pref
Ist consol Ss

Bid. Ask.

«106 107
YStk Bxch
106 110
116 118
JlOl 102«
{116 118
260 300
35 36
6034 61

{103

Gaa Securltleg.

N Y Klec Lt Ht A. Pow 4s.

Gold 58
N Y & Bast River Gas—

Ist 5s 1944 J&J
Consol 58 1945 J&J

Nor Dn Ist 5s 1927. .M4N
Standard Gas—Common.
Do preferred
1st 58 1930 MAN

BROOKLYN.
Brooklyn Un Gas—N Y 8t

Ist con 5s—N Y Stock
Williamsburg Gas—Ist 6s

Bid. Ask.

92
109«

98^
112

112
1C8
94
114
180
116

113
112
96

tl8*

ock B
Bxch.
{100

xoh,

Gag Secur!tl»»».

«Balt.
' 2%

OTUKH ClTlMo.
Baltimore Consoiidat—S«
Bay State Gas—
Incomes

Boston CnltedOaa Bonds- -Bosto
Buffalo City Gae—Stock. . 9H

Ist 68 Bonds 1 84
Chicago Gas—Se« N Y Sto ok Bx
^loero Gas Co Istes 103
molnnatl Gas A Coke. . . 184

Oity Oa< I Norfolk Va) . . . . 45
l8t 6s «10l
{And Interest tPrlce|p«r »h

Bid. Atk

Ll»*
2«

oLlst
11
87

Ob.

186
50
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BONDS.
N.Y.BTOOKEXOHANQ *•

Wbbk Endikc July 7.

51

Q-Ft
M-N
J -J
J -J

Apr
J-O
J-D
J -J
J -J
A-O
A-O

J -J
Qn-J

I -

I - .1

F-A

01 4 Can let 6b tr reo. ..1017 J -J
OOC A8t, L—Geng4»..1993 J-D
Cairo Dlv 1st gold 4g. .1939 J - J

BtLDlvlBtooltrg4».ie90 M-N
Beglatered 1990 M-N

BpriCol Dlv 1st g 48.1940 M-8
WW ValDlvl8tg4s.l940 J - J
01nW&MDlTl»tg4g.l991 J -J
Oln I 8t L * C l«tg 4g.l936 Q-F1
Registered 1936
Consol 6s 1920

Oln 8 &C1 oonlstg5s.l928
Ind Bl & W Ist pf 7». .1900
O Ind & W 1st pf 5s. .1938
Peo k Bast 1st oon it. 1940
Income 4b. 1990

OlOC&lnd consol 7s.. 1914
Oonsol sinking fd 78... 1914
Qeneral oonsolgold 68.1934
Registered 1934

048 Ist M C C C & 178.1901
01 Lor A Wh oon let 5g. 1933
OlCT 4 Marietta. Su Pa RR.
OI«T 4 Mabon Yal g 5l. . 1 938

Beglatered 1938
OI«T 4 PltU. See Penn Co.
Ool Mldl'd—Ist g 8-8-48. 1947
litgis 1947

Col & Sou Ist g 48 1929
Ool 4 9th At. See Met St Ry.
Oolnm 4 Greenv. See So Ry.
OolHy 4 Tol—Con g 5s. 1 93

1

J P M 4 Co eng cfs $85 pd.

a. g. 68., J P M ctfg stpd.
Oen. lien g. 4s, do. ...1996

Ool 4 Cln Md. See B 4 O.
Ool Conn 4 Term. See NAW
Oonn 4 Pas RIts 1st g 48. '43

Dak 4 at So. See CM & 3tP.
allaa4Waoo. S«eMKAT,

DtlLaok 4 Western 78..1907
Btt Blng A N Y 1st 78.1906
ilorris 4 Bsaez Ist 78.1914
7i 1900
?• 1871-1901
lit oon guar 7i 1915
Registered 1915

KTIiaok4Wl«t68..1921
Oonstrnotlon 6a 1923
Term & Impt 4t 1923

Warren 2d 7s 1900
D il 4 Hod l8tPaDlT78.1917

Reglst«red 1917
All>4 8islstoongii7gl906
Registered 1906
Oold 68 1906
Registered 1906

Bexu4Sar l8t78 1921
Registered 1921

D »1 RlT RR Bge. See Pa RR.
DmOonTrCo lstg58..1933
Den Tram Co oon g 68.1910
MetRyCo Istgug 68.1911

nen A R Or Ist gold 78. . 1900
lstoong4s 1936
I»t00ng4>i8 1936
Improrement gold 5s. 1928

Dei M A Ft D. Sm C R A 1 P.
BoiMAMlnn. SeeCh&Syf.
SeaMUnRy 1st g 6s... 1917
BctHATol. SmLSAMSo.
D tt A Mack latUeng 4a.l995
Gold 48 1995

Dal 4 Iron Range 1st 5s. 1937
iUglatered 1937
8d Hen mortgage 68 ... 19 1

6

SnlRed W A 8 1st g 58.1938
Dal So Shore A At g 58.1937
EMtof Minn. SfeStPMAM.

aatTVaAOa. See.BoB^.
Blgln Jol AE Ist gSs... 1941
BUx Lex A B 8. Se« C A O.
Him Cort A No. SaeLehANY.
lie lat ezt g 48 1947
tdeztgold 5a 1919
Sdextgoid <H» 1923
itbextgold 5a 1920
ftheztgold 4a 1928
lat oonsol gold 7a 1920
lat oonsol gold fd 7s.. 1920
Long Dock oon gold 68.1935
BoffN Y A Brie Ist 78.1916
Bnfl A S W gold 68. ... 1 908
JeffRRlstga gold 58.1909
OlilcABrle ist g 5s. ..1982
Coal A KR Ist gn 6s.l922
Dock A Imp 1st our68.1913
N Y A Green L gu g 58. 1946

Krle Ittoon g 4s pr bds.1996
Registered 1996

lateongenlleng 4a....l996
Keglatered 1996
H Y 8 AW—lat ref 68.1937
8d gold 4^8 1937
Qeneral g 5a 1940
Terminal Ist g 5a. ... 1943
Regis 95,000 each. 1943

WUkABaslstgn g 5al942
MU RRofNJ fate 681910

lean 4 L Sap. Sm C 4 N W.
BuekaSprlnga lat g 68.1933T4TH lat oon 68..... 1921
lit general gold 5a..,. 1942
MtYernonlat6a.....,1933

BSnll CoBr'ch I8tg5s..ie30
BT4Inl l«t oon gn g 68. . 1926
Fargo A So. SwChMAStP.
Flint 4 Pere M g 68. . ..1920

lat consol gold 58.... 1939

Bid. Atk.
* 90 92

95]4 Sale

Pnet
Friday,
Juiy 7.

lOlH

Low High.
91 J'ne'99
95 9S9<;

97 J'ne'»i9
103J< 102)«
99 May'99

96
104

84
29

•135J6

86
30

134

107 108

63 ...

71 72^
S9Ji Sale

*•••• •••••

A-O

M-S
A-O
M-N
J-J
A-O
J-D
J-D
J -J
F-A
M-N
A-O
M-S
M-S
A-O
A-O
A-O
A-O
M-N
M-N

A-O
J -J
J-J
M-N
J • J
J -J
J-D

M-N

J-D
J-D
A-O
A-O
J -J
-J
-J

Week's
Range or
Last Sale.

Jo.

87 Aug'98
96H Apr'99
103Ji Mar'99

1181^ J'ne'99
103H Apr'99

85
30
138

J'ne'99
J'ne'»9
138Ji

134!^ 134H

38

108KFeb'99
107 Dec '98

13414 J'ne'99

65J^ J'ne'99
74yj J'ne'99
89M 90

78 May'99
80^ Apr'99

124
122
t4<}

421

n04
*142

lai

•116

160
140

87^ 100

100^ Sale

1061^ Sale

106

Lous. High
70W 91
87M 98
959i 97
99H 103%
99 99

Bange
since
Jan 1.

95
102

97
104

118^ 118i<
103!4 103Ji

Sm 88^
23 83
135« 133J^

131^ 1371^

108« 108«

128 134H

52

126H J'ne'99
124V6 J'ne'99
142 J'ne'99
107 Bep.'98
108^ J'ne'99
143 J'ne'99
140 Oci.'9h
142 J'ne'99
118H Apr'99
108!^ J'ne'99
108 Ang'98
146 8ep.'98
143 May'97
laOH Apr'99
12a J'ne'99
116 J'ne'99
116^ J'ne'99
160>ii May'99
141 May'98

93 Jan.'99

105M May'99
100 101?^
1U9< J'ne'99
lOeji 106H

103 Apr'99

66
110

70

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
A-O
J-D
J-J
A-01
M-N
M-N
J -J
M-N
J -J
J-J
J-J
J -J
J -J
F-A
F-A
M-N
M-N
J-D
A-O

F-A
J-J
A-O
A-O
A-O
J -J

A-O
M-N

113>i 115

108^ 111

1)8^ 121
122%
116
128%
106
I'kiii 146

no 1.10

63
70H
85H

70
29«

69
76
90

80
34

BONDS,
W.T. 8TO0KiiXCHANGE
Week Ending Jdly 7.

I26i< 12ei<
124V^184>^
142 144

108^ 111
143 146H

138 142^
117 118^4
108^108^

130^ 1201^
182 183
116 inn
\\4M 117H
l&O^i 163

41

141
136J^

92M Feb.'99
113 113

108^ J'ne'99

118 J'ne'99
121 May'99
113 Nov'98
121 J'ne'99
106^ Apr'99
144^ 144V4
143 Dec '98
139^ Apr'99
140 Feb '99

117
108
93

106
116 Sale

106
116

Feb '99

116

Sale

73 Sale

111

100^ Sale
112

1035^ Sale
124

122
103 Sale

PtHoronDlvlstg 68.1939IA-0

121
105

102«

123«
1083^

109 Oct.'98
92-^ 93J^
93H May'9y
72!^ 74M

90 93

!05Vfil09
100 104
10SP<112T^
103« 109%

107M 108

106 111

112^ J'ne'99
92H Aag"a8
lOOii 100)^
lllH lllH

1069i
182

106J^
122

65 NOT'97
1855^ J'ne'99
103 103^

32 L

il3'7

10

ril«116

104M 111

I15«133«
131 131

i'a'i" m
106« 106«
142>^ 14S91

139^ 139H
140 140

106 106
111H116H

36
10

43

103 J'ne'99

1325i J'ne'99l
106;^ J'ne'99
106 J'ne'99l

92M
93
70M

95
93%
77

107 nm
95 lOlH

98« 108M
180 123

181« 185«
lOOM 106^

98 103M

120H ^34
lOOH lOT
100 110

Fla Cen A Pen Ist g 5s.. 1018
Ist land gr ext gold 5a.l930
Consol gold 5a 1943

Ft S A V B Bge. See StLASF.
Fort 8tO D Co Istg 4)^81941
Ft W A D C—l8t g 4-68. 1921
FtW A Rio Gr Ist g 3-4s. 1928
Fulton Bier. See Kings Co El.

Gal liar AS A. Se« S P Co.
al HAH of '83 Ist 58.1913

Ga A Ala Ry lat pf g 5s.l945
l8t eousol g 58 1945

Ga Car A No 1st gu g 58.1939
Georgia Pacific. See 80 Ry.
Grand Rap A Ind. See Pa Co.

Han A St J. Se« C B A Q
ousatonlo. Su NYNHAH.

Hock Val Ist con g 41^8.1999
Registered 1999
Col AH Y Ist eitg 48.1948

Houst B A W T lat g 5a.l933
Hons A Tex Cen. See So P Co.
Illinois Cent Istg 4a... 1951

Registered 1951
lat gold 3}i8 1961
Registered 1951

1st gold 38 sterling,,,, 1951
Registered 1951

Coll Trust gold 4a 1952
Registered 1952

L N A Tex gold 4a .1953
Registered 1953

Coll tr 2-10 gold 48.,,. 1904
Registered 1904

Western Line Ist g 48.1951
Registered 1951

Louisville Dlv g 3^)8 .1953
Registered 1953

St Louis Dlv g 38 1951
Registered 1951
Gold 3Jis 1951
Registered 1951

Cairo Bridge gold 4i..l950
Registered 1950

Middle Dlv reg 58 1921
Spring Dlv Istg 3Jis. 1951
Registered 1951

Chic St L A N O g 6b. .1951
Roistered 1951
Gold 3>^8 1951
Registered 1951

Mem Dlv 1st g4fl..., 1951
Registered 1 95

1

BeUev A Car Ist 6a. ...1933
St L Sou Istgug 4a... 1931
Carb A 8 latg 48 1932

IndBlAW. Se«CCC4 8tL.
Ind Deo 4 W lat g 58. ...1935
Ind 111 A la 1st ref g 6g. .1948
Int A Gt No lat gold 6a. 1919
2d gold 5a , 1909
3d gold 48, 1921

Iowa Central latgold 6s.l938
Iowa Midland. See Ch AN W.
Jefferson RR. See Brie.

Kal A A G R. See L 8 A M 8.

an A Mich. See Tol A O C.
KC AMRABl8tgug58.1929
KCPAGlstAoolg 5S.193
Kan C A Pao. S«< M K A I
Kansas Mid. <S«« St L A 8 If

Kentucky Cent. Se« L A N.
Keok A Des M. See C R I A P.
Kings Co El ser A 1st g 5s '25
Ful El Istgu g 6b ser A. '29

Knoivllle A Ohio. See So Ry.
Lake.BrieAW Iitg5a.l937

2d gold 68 1941
North Ohio lat gu 6a.. 1945

L 8 A M S. See N Y Cent
Leh Val (Pa) coll g 5a .1997
LehVN Y latgug4^8..1940
Registered 1940

Leh VTerRy Iatgug5al941
Registered 1941

L V Coal Co lat gug 68.. 1933
Registered 1933

Leh A N Y lat ga g 4a. ..1945
Registered 1945
Bl G A N lat g lat pf6a.l914
Gold guar 5a 1914

Leh A Wilkesb. See Cent NJ.
Leroy A Caney Vai. SeeMo P.
Lex Av A P F. See Met St Ry.
L RAMl8tg68l937TT0tf8.
Long Dock. See Erie.
Long Isl'd—Ist oon g 5i.l931

1st con g 4s 1931
General gold 4a 1938
Ferry Ist gold 4^a.. ..1922
Gold 4s 1932
Debenture gold 68.. ,.,1934
N YARBl8tg5B.,,.1927
2d Income 1937NYBAMB cong5s..l935

Bklyn A Mon lat g 6a. 1911
1st 5s 1911

Nor Shb latcon gga6a..'32
N Y Bay BxR l8tgug6s'43
Montauk Bx gu g Sa. ..1945

La A Mo Rlv. See Chi A Alt.
L K A St L Con on g 5b Tr oerta
General gold 48 1943

Lou A Nash—Cece) Br 7al907
NO AM latg 6r ,...1930
8d gold 6b 1930
BH ANaah Istg 6a.. .1919
Qeneral koW Ss 1930
Pensacoladtv gold 6a. 1920
at L dlv IstB 68 1921

-J
-D

J-J

A-O
A-O
J-JH
J-J

J-J
I-

J

A-O
M-N

Price
Friday,
July 7.

Ask.Bid.
106
105
102>< 104

Low.
101

SIK Sale
63J^

104 106J4

102^ Sale

J
J
J
J-J
M-S
M-8
A-O
A-O
M-N
M-N
J-J
J -J
F-A
F-A
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
F-A
J-J
J-J
J-D
J-D
J-D
J-D
J-D
J-D
J-D
M-8
M-8

J-J
A-O
M-N
M-8
M-S
J-D

107 1075^
102^ 104

114H....

104

lOSH Bale

114^

103 103%

102«

Week's
Bange or
Last 8ale.

High.
Mar'99

No.

106 Mar'98
811^ 81;^
65

104
106

65H

J'ne'99
Dec '98

101 May'99

108^ 102M

107
108

May'99
J'ne'99

113H 1135^
118MNov'W^
108 J'ne'99
103J(iApr.'9S

Bange
»tm»e
Jan.l

Lots. High
101 101

34

106M J'ne'99
1049iJan.'99
lQ6)i 105M
101 Mar'W-
lOOJ^ 8ep.'98

1 14M J'ne'99

103% 103%
'

92i^ J'ne'99

I86)i

98

106>ii

I20}ig
96 ,

95

102>i 109
106
124 Sale
92^ Sale
63^ 64

113

J -J
1-

J

A-O

60H 61

104% J'ne'99
103^ Apr '99

123 May'90

128% May'99
183 8ep.'98
100 Apr'99

104^ Feb '99

181 Feb '99

94% Dae '98
90 Nov'98

1 1, 6Ji J'ne'99
106 Apr'99
124 125
92% 92%
63 63H
114 114

119>iSale
108
102 103H

M-N
I-J
(-J
A-O
A-O
J -J
J -J
M-S
a-

8

A-O
A-O

3- JS

M-8
J-D
J-D
M-S

ts
M-p
M-S

J -J

M-8
M-S
J-J
J -J
J-D
J-D
M-S
M-S

102>^
109%

9IH

120
100

37

183
102
98

101

101

69

85
89

32

• !•«

81«
68

87H
66%

09H 106

100 108

101^ 108}^

1 07 107
97^ 104^

107%; 116J6

ibsii i'o7%

103H 103>6

60

Mar'99
Apr'99

11
13
20

1

78

U9^ 119i<
110 J'ne'99
L08M 103H

104 Ang'fiH
109% 109%

113^ Mar'99
l09HJ'ly'97
96 J'ne'99

Vs'" Feb '99

100% 100%

35% May*99

184^ May'99

10

104% 107
104% 104%
103 107

104

93% i06M

98Ji81

94 iosk

123' 188

180* 128%

106 100

ioiii io4Ji

121 181

102^106^
1041^ 108
123 186
91 97
60 68«
107 115

11

100
100

100
May'99

96
100

1 6
115
105

95
•••••• •••••
•••••• #•••••

60
, 7

'105%
131 Sale

58%

66
59

75

85
89

116«181«
103H 110}^
too 106

105><lll>^

118* 118%

96" "9*6'*

91« 9»

100 Jan.'99

107 Jan.'99

lOOJi Apr'99

56
6

106
131

113
117
115

60
J'ne'99
NoT'97
131

13 1« J'ne'99
113« J'ne'99
117% J'ne'99
109 1C9
185 Dec'98

13

99% 100%

38 87

120 124J<

98
99

• ••••
103
101

100
• txft
100

107 107
•#•••

...... .*f ttt

ioo« ioo«

50
6

78
10

107 109

.*1I0 price Friday; theaearelatait Md and aikedtblawack. tDv«Aaffa«t. t Due April. I Dae Jannarr* T Dae October. 2BondaAa« J<tly< a Optional.

OUTSIDE SECURITIES (Given at foot of 7 oonsbcutivb fages).—GAS SECURITIES, <Sc

mty H A L (F atoria) 5s.
Col imbus Qas Light A
Heat-Com ,

Preferred ... . ..... .

lat 5s 1933 JAJ
Oonaolld Qas (N J)—Stok

lat 5s 19is» JAJ
Consol Gas (Pitts)...
Pref
Bonda 5a

Oonaum Qaa (J City)—Stk
lat 68 MAN

Satrolt Qaa—5e« N Y Bxo

Bid. Ask.

i 94

43
84% 85

iloZH
81 23
87 90
81 33
67X 58X
116 117H
93 96
105 108

h. Hat.

tinM «ecurltli>B.

Fort W ayne (Ind)—Sto Jk
1st 6s 1925 JAJ

Grand Rapids—Stock
Ist 5s 1915 FAA

Hartford (Ct) Qas L... 25
Indiana NatA lU Gas—Stk

1st 6s 1908 MAN
Indianapolis Qas—Stock.

Ist 68 1920 MAN
Jersey City Qas Light
Laclede Qas—N Y Stock
Lafavette (Ind) Gas—Stk

lat 68 1924 MAN

BIQ. Ask.

«.*$ 68
75 78
100 106
106 108

t 43 * • I

48 52
68 78
120 125
103« 105m
2C8 812
Bxoh.
65 70
79 82

tia.m Securlttea.
Loganspt A Wab Val—Stk

1st 6s 1925 .. JAD
MadUon (Wis) Gas—Stck

1st 68 1926 AAO
Ohio A Indiana—Stock. .

.

Ist 68 1926 JAD
Peoples Gas A Coke—N Y
Phlladelpbia Co—See Bos
St Joseph (Mo)

5s 1937 JAJ
St Paul Gas—Stock
(Tonsol 58 1944 ....MAS

Syracuse Gas—Stock

Bid. Ask.

50 53
68 72
80 83

}107 HI
48 52
67 69

Stock Bxoh
ton L ist.

40 43
96 99
50 63

{ 89 91
11 16

Gas Securities
Syr'seGas- Lit 5s'46.JAJ
Western Qaa (Milw)
58—See NY St Ex list..

Telee. <fc Teleph;^^
American Dl«t Tele—NY
^.merioan Tel A Cab—NY
Central A South Amer

—

Ihea A Poto Teleph—Stk
Bond 58

3ommercial Cable
^ommer Union Tel (NY).
BaaplreABay State Tel..

{And interest. tPrtoe

Bid.

98"'

Stock
Stock
110
78
104
184

78
oar lb

Aak.

98*'

Bxeb
Bxoh
113
79

186
118
80
an
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BONDS
I.Y.BTOOREXCHANGE
Wbbk. Ending Jdly 7

&oa&Nash (Con.)
St. Louis Div ad g 3i..l980
Naih&Deolst7g 1900
SiiUfd(S&A)g 6s. ...1910
S&N Aoongag5s....l93e
Oold 5i 1937
irnlfledg48 1940
Beglstered 1940

Col tr 5-20 g 4s ....1903-18
P«I18& Atl lBtgUg6B.1931
OoUtrustgSs 1931
IiAN&M&Mlstg 4^8.1945
NFU&8l8tgug58 ..1937
Zentuoky Cent g 4s... 1987
LOin&Lexg 4^g..,.l93l

i&*JaffBgeCo gag 4s. 1945AN A AC. iS««OI&L.
>3K>nto Br Co Istoon g5s.l930
H/l ahon Coal. Se«LS&M8.
JMjmhattan Ry con 4s . 1990
MctropolHl Istg6s...l908
Sd6s 1899

!Uan 8 W Colonls g 5s. . .1934
lUrketStCRy 1st g 68.1913
MoK'pt&BV. Se«PMoK&T
IfatropoUtau Bl. Se«Man Ry
Met 8t By gen c tr g Ss. .199';

'Bwar<fe7tliAvlstog 5S.1943
EC«KlBtered 1943

<<0oI&9thATlstgng5s.l993
Begistered 1993

'liez AT&PFlstgag 5s.'93
Beglstered

HCczCentoon gold 4s. ..1911
1st oon Income g3s...l939
td ooQ income g 3i...,193t'anip & ooU g 5s >4 1

''<

Mezlnternatlstooiig 4s.'77
M0Z Nat 1st gold 6s 1927
Sdlnc 68 AiCp 8tmpd.l917
8<X Income gold 6s B. .1917

M«z North Ist gold 6b. . 1910
Beglstered 1910

8£ioh Cent, Se« N Y Cent,
afWofNJ. Se«NYSu8&W
atU Bl Ry& L SO-yr g 58. 1936
MliSAW. See Ctlo & N W
am * Mad. See Ohio & N W
Mil & North. SeeChM&StP
Ua & St p. Se« Ch M & St P
Mln&StLga. Se«BCR&N
IfUui & St L— 1 St g 7g . . 19'^

liowaez 1st gold 7s. ^1909
Boath Westex Istg^^s.'lO
Paolflo ex Ist gold 6s . 192
T«t cons gold 58 19h
1st and refund. 43 ...1949M & P .St 5s St is i tgu..'38

M8tiiM&A iBtg 4Blntga.'Si6
jgStP&SSM con g 4s Int gu'38
BlnnStRy lBtcong6B.1919
Mtnn Co. SeeStPMSiM.
"Ho fiUm& Tex—Istg 4s . 1990

8d eroid 48 1990
lit exten gold Ss 1944
MK&Tof T l8tgagS8.'42
KC&Pac Ist g 4a.... 1990
Oal & Wa 1st gu g 5s. 1940
BoonevBdg Cogv g 7b. .'06
IMo * NeoBho lBt7s. 1903

ltoK*Blstgng 5s... 1942
Vo Pao—Ist oon g 6s ... 1920

8d?i i9ue
Tnistg 5b 191
BagiBtered 1917

act ooll gold 6s 192(1
Beglstered 1920

PaoBof Mo Ist ex g 4s. '38
Sd extended gold 5s. 1938

TerdVIA W Ist g 5s.. "26
XferoT&CVAL lBtK5s'86
-etLa I Mt 1 St ext g 4 i^s. '47
Sdextg ds 1947
G«nconry&ldgrtg58'31
Oenconstampgtdg 58*31

MlMBlvBdge. Se«Chio&AIt
MobABlrm prior lien g 58.'45

Small
' bHwme gold 4b 1945

Small
Sfob & Ohio new gold 6s. .'27

let extension gold 6g.l937
^Seneral gold 4s 1938
laioatgom Dlv Ist g 5s . 1947
St L & Cairo gu g 48 . . 1931

Mohawk& Mai. Sm N Y O & H
aConongahela Riv. See B & O
Mont Cent. iSe« St P M & M.
Montaak Bxt. See Long Is.

Morgan's La & T. See S P Co.
Morris &B8sex. SeeDelL&W
NaahOhat&StL.lst7s.'lS

Sd68 1901
^.atoongold 5s 1928
lit 6s T& Pb 1917
•1st 68 MoMM WAA1.1917
1st gold 6b JasperBoh. 1923

XTash Flor & Shef. See L & N
SlawH&D. SeeNYNHAU
N J Juno RR. See N Y Oeut.
W J Southern. See Cent N J.
•Slew & Gin Bdge. See Penn Oo
W>OANUprtorlleng68.1915m 7 B & Man Boh. See L I.

« Y Bay Exteu RR. See L L
ar 7 Cent & H Br- 1st 7s. 1903

Beglstered 1903
J>ebentare 58of. 1884-1904
Beglstered ....1884-1904

Beg deb 5b of . . .1889-1904

El

M-S
J-J
A-0
F-A
M-N
J-J
J-J
A-O
F-A
M-N
M-8
F-A
J-J
M-N
M-S

J-J

F
J-
J-
M
M
M
M-S
J-J
J'ly1

V-
M-
J-D
M-St
An.t
J-D
J-D

F-A

J -D
J-D
J-D
A-O
M-N
M-S
J-J
J -J
J-J
J -J

J-D
F-All
M-N
M-S
F-A
M-N
M-N
J-D
A-O
M-N
M-N
M-31
M-S1
F-A
F-A
F-A
J-J
M-S
J-J
F-A§
M-K
A-O
A-O

J
J-J
J-J

Friee
Friday,
July 7.

Bid. A*h.

107

110
108)^
tt9M Sale

99V^ \0OM
11254 116
108 ....

110
9:i

Sale

96 97Ji

110 Sale
118M Bale
101«

123p^ Sale
122

125

126}^ Sale

20>^ 22
13 Sale

125

115>s Sale
90 8at8

93
68
89
88
78

Sale
Sale
90
89

95

1191^ Sale
115 118H
98 Sale

96 Sale

105

90
106 ....
105
112 Sale
Hl>^ ....

Week'*
Range or
Last Sale.

Lota. High.

107 NoT'98

109 J'ne'99
I07irf May'9B
98% 99M

100^ 100!^
118H J'ne'9y
108^ 108Ji
108
UO
97
103

Jan.*9U
110

J'ue'99
Jan.'98

109 Mar'98

109« 110
\IS% 119
;o:9i J'ne'99

133^ 123.%
1 83 J'ne'99

126 J'ue'99

85^ 13 3H

77 J'ue'99
20^ J'ne'99
IIJI li

siii "sr

14
97

Apr '99
Feb '9'^

105^ Feb.'99

151
125
27
38
115«
9m

Apr'99
Jan.'9t(
Jan.'9e
Deo '08

115H
99

93
87
89
90
79
95

98%
68M
89
90^
79

Apr'99

I05>j J'ne99
as 119H
116 J'ne'99
971-i 98

94^ 96

D
J*

F-A
J -J

J-J

A.-0:

J -J
J -J
M-S
M-S
M-H

127«
120

108
"

' 94

36H

131
102
lOB
112lU
114

115

112
112
109Vi
109>«
109>6

118«

08 Apr'99
15 Apr.'99

i06HMay'99
.055^ J'ne'99
IllH 112
UH lllH

l37>i J'ne'99
121?4 J'ne'99
86 J'ne'99
109 J'ue'99

No.

100

20

Vs

'

5

38

411

20

31

82
106
10
37

1

218

ib'i

64

533
8

Bange
since
Jan. 1.

Low.High.

106^ 109V<
107^ llOVi
94% lOOH

98M 101
111 113
108 110
108 108
106J^ 110
91 97

95 11294
116 1215^
100% 102%

118^ 124
t21 135^

I239i 127

i24" i86J<

68« 77
16H 25^

84«"88J<

14 14

103^ 105H

146 150
125 125
127 127

iVnii ii5J^
931^ 99

91M 96
65>< 71
83 9m
86 9C9i
76M S2
86 95

101^106
108M I81t(
114 117
91^100J4

88 96^

133M Apr'99
106?< NoT'97
106% J'ne'99

US Mar'99

116M J'ne'99
112 J'ne'99

USM Jan.'OO
109J<8ep.'97

10

106 108
111)4115

106H 106«
105 107)<
106 113
no 111>^

125 130W
117 12a
82« SSJi
106 109

133 13894

105!.< ioe«
•••

us" lis'

114« 117),
112 117H
107^ USX
U3M 118)3

BONDS.
N.Y.STOCKEXCHANGE
Week Ending July 7

N Y Cent (Con.)
Debenture k4s.. 1890-1905 J -D
Registered ...1890-1905 J -D

Debt certs ext g 4s 1905 M-N
Registered 1905 M-N

QS^s 1997 J-J
Beglstered 1997 J-J

Lake Shore oolg 3)^8.1998 F-A
Registered 1998 F- A

Mich Cent coUg 3)^8.. 1998 F-A
Registered 1998 F-A

Harlem iBt 7s 1900 M-N
Registered 1900 M-N

N J Juno a gu 1st 4s . 1986 F- A
Registered 1986 F-A

West Shore 1st 4s gu. 8361 J-J
Registered 2361 J-J

Beech Crk 1st gu g 48.1936 J-J
Registered 1936 J-J
2d gu gold 5s 1936 J-J
Registered 1936 J-J

Clearfield Bltum Coal Corp
Istsf Intgug 48BerA.'40
Small bonds series B. .'40

Gouv & Oswe Ist gu g 58.'42
R W AOgoon l8text58.'22
Nor & Mont Ist gu g 5b. '16
R W&OTRl8tgug5s.l8
Oswe & R 2d gu g 5s. .1915
Utica & Blk Rlv gu g 4s. '22
Moh& Mai Istgug4s.l991
Cart & Ad Istgu g 48.1981
NY4Putlstcongug4s.'98
N Y&North Ist gSs.. 1937
Lake Shore & Mich South—
Det Mon & Tol 1st 7sl906
Lake Shore oon Ist7sl900

Registered 1900
Consol 2d''('s 1908
Registered 1903
Gold 3)is 1997
Registered 1997

Cln&SlstgLS&MS7s'0]
KA&OR Ist gcSB. 1938
Mahon C'l RR 1st Ss. 1 934

Mloh Cent—1st oon 7sl902
Istoon 58 190'^
6s 1909
5s 1931
Registered 1931

«• 194C
Registered I94t

Bat C & 8t Istgu g38.'8ti
NY Chic AStLlstg 48.1937
Regtst-red 1937

N Y & Ureenw Lake. See BrieNY* liar. See N Y O & Hud.
N Y Lack & W. See D L 4W
N Y L K & W. See Erie.
N Y & Man Boh. Se< Long Is.NY&NB. SeeNYNHAB
NYNH&Hart lBtreg48.'03
Convert deb certs 91,000 .

.

Small certfsflOO
Housatonlc R con g 58.1937
N H & Derby oon 5s. ..1918
N Y&NB 1st 7b 1905
Ist 6b 1905

N Y 4 Kf^.^». <»., V Y o * H
N YO 4 W. Rjf Utg 1»1912

Regis f&,uuO oaly...l99x
N Y 4 Put. See N Y C 4 H.
N Y 4 B B. See Long IsL
N Y S 4 W. See Brie.
N Y Tex 4 M. See So Pao Co.
North Illinois. See Chi 4 NW
North Ohio. See L Brie 4 W.
Northern Pactao—
Oenl8tRR4Lasfg6s.'21
Registered 192]

8t P 4 N P gen g 6s. ..1923
Registered otfs 1928

Prior lien r 4 1 g g 4s. .1997
Registered 1997

Qenerallien g 3s 3047
Registered 2047

Wash Cent Ist g 48.. .1948
Nor Pao Ter Co 1st g 6s.l938
Nor Ry Cal. See Cent Pao.
Nor Wis. See C St P M 4 O.
Nor 4 South Ist g 5b. ...1941
Nor 4 West gen g 6b.... 1931
New River 1st g 6s.. .,1932
ImprTmt4ext g 6s... 1934

4T Is gug5s....l932
Solo V4N K Istgug4s.l98y
N 4 W Ry iBtcong 4a. 1996
Registered 1996
SmaU 1996

Nor 4 Mont. See N.Y.CenU
Olnd&W. See O O O Jt Stii.

hio 4 MlBS. See B40 8W.
Ohio River RR let g 5s..l93^
General gold 5s 1937
0m4 8tL Istg 4s 1901
Ore 4 Cal. See So Pao Oo.
OreRy4Navlstaf g6s.l909
Ore RR 4 Nav oon g 4a. . 1946
Ore Short Line Istg 6s. 1922
0tah 4 Nor 1st 7s 1908
Gold 58 1926

Ore Bh L— Ist oon g 6a... 1946
Non-cum luoASa 1946
Non-ouino B 4 col tr.. 1946

Oiwego 4 Rome. See N Y tJ

O O F 4 8t P. See C 4 N
Pao CoastCo—Ist gSB. 1946

aoof MlsBonrl. See Mo Pao
P'.nama Istsf g 4)<is....l917lA- O
«f subsidy B 68 19101M-N

J
J
J-D
A-O*
A-O
M-N
F-A?
I-J
M-S
J-D
A-O
A-O

P-A
J-J
Q-JJ
r-D
J-D
J-D
J-D
A-O
J-J
I-J
M-N
>I-N
M-S

«
J -J
I-D
A-O
A-O

J-D
A-O

M-N
M-Iv
J -J
J -.1

1-8
VI-8

Price
Friday,
July 7.

Week's
Bange or
Last Sale.

Bid. Ask.

•102)i
•102
•103)^
•103
110^ Sale

1021.4 Sale
I02>« Sale

•101 103

'104
104
104

115 Sale
•114)^115
108

129
••••• eeeet

'122>4

111 lllH

•180
•187

107)4107^

IPO

11754
113

106M Sale

J
J -J
F-A
y-F
g-J
J-J
^-F1
1J-FI

I-N
A-O
F-A
J -J
VI-

K

A-O
A-O
A-O

J-D
A-O
I -J

J -J
J-D
F-A
J-J
J -J
J-J
Sep.*
O-t.t

J-D

.33

Low. High.

103)4 J'ne'99
10454 Feb.'99
108)iJ J'ne'99
10496 J'ne'98
UO^g 110^
M2H Apr'99
1021^ 1029^
101 102)^
10154 10154
100 May'99
10354 J'ne'99
104 J'ne'99
103 May'97

114)^ 115)4
115 J'ue'99
108 Nov'98
106 J'ne'98

95 J'ly'98

12854 J'ne'99

118 Apr'99
107 Attg'98

138 J'ne'99

i2S J'ne'99
107 May'99
106)4 J'ne'99
116 J'ne'99
14)4 J'ne'99
11)^ J'ne'99
11 Apr' "

: 08)4 Deo '97

No.

89
20
5

40

.21

108
132
'31)4
25)4
i06H
108

Oct.'98
J'ne'99
May'99
Feb.'98
J'ne'98
Jan.'98
Feb.'98
Jan.'98

07)4 ic;
06H Apr'99

04« Oot.'«'<

90)4 J'ne'99
1 84 Apr'99
86H Aug'9i-

175i
13)4

1175<
113)4

- 106k
l01>»Nov'9b

IC4 Sale

68 Sale

8'; 92

185
132 134

107 107)4
9^54 Sale
95 Sale

*100

75J4
88

10254 Sale
131)^ ....

96
73

105

Sale
74

106

il9X
117
131)4
130
104

'04H
675i
66)4
95
9

Apr'99
Oct '9^

May'99
8ep.'9)-
104%

May'9i)
68%

J'ne'99
May'99
J'ne'99

I

2

17

. 0754 J'ne'99
1 36 J'ne'99
28 Nov'9s
17)4 Aug'9i-
01 Feb'ft";
9934 100
w4)6 95)i
95)4 J'ne'99

08 Jan.'9^

75" May'99

111 112
1025^ 103
133 J'ne'99
121 Mar'99
108 May'97
113)4 113)4
9454 9<\

73)4 73)^

104)4 104)4

• • « eet

191

l"68

Bangs
sinee

Jan. 1.

Low.High.

103)4 105

103)4 107M

110%
111)4
99)4
98
98
97)4
10354
103

113)4
118)4
103
103
108
100
108
106)4

110)411754
10954 11554

••••I

188)4 188

••••»«
118 118

133 123

123 133
106)4 107)4
106)4 lOSU
114)4 ll'M
114)4 iie3
106 118%
106 111

• •••• • •«#

•

ibe" iHh
108 108
••••• >•••••

10694 108
105)4 lOSW

••#• -.

i78 191
178 184
••••• •••••#

•--* »•••
1754 121)4

113)4 116

tOS 106)4

11
86

8
7

65

114)4 120
•••••• ••••••

131)4 131M

10154 io^H
103 104>|
66)4 '0
65)4 88)4
k.0 96
13 119

107)4 107?4
130 1S5
..... ...tti

...... ...#•»

96)4 ioi"
88H fi«

95)4 95«

65 85

110 114
lOOX 105
128 183
121 181

108 116
85 86
65)4 ''4%

104)4 108

..««• •••%••

• Me prtoe Friday ; theaeareUtest bid and asked this week, t Due Jan. * Dae Jan. u Due June, j Due May. 1 Due Not. a These are option sa efc

OUTSIDE SECURITIES (Given at foot of 7 oonsbcuti^te pages).— r^Z, J ELEGTRIO, dc

Teleg. de T*ileph.

rle Teleg 4 Telep.—See
'Vrankltn
«k>l<14Stook
Bonds

Hudson River Telephone
intematlon Ocean...
Mexican Telegraph..
Mexican Telephone—S^e
'W«w Bng Telep—S«< Bost
"Worthwestern Telegraph

.

K T 4 N J Telephone. . .

.

Os 1930 M&N
^ ?aolflo 4 Atlantic . .

.

Bid Ask.

Bosto nList
42 5U
117 119
90 • • * •

101 104
116 • •»»

215 220
Bosto nliist
oa list

116
179 184
113 115
75 80

Teleg. dg Txixoh.
Southern 4 Atlantic. . .

,

West'n Union Teleg—N Y

Electric Conipanlea.
Allegheny Co Light Co..

.

Brush bleotrlo Co
Br'dgprt (Ct) Bl Lt Co.35
Consol Blectric Storage.

.

Eddy Klectrlo Mfg C0..25
Kdlson El 111 Co NY—N Y
Edison Bl III Co Brk—N Y
KdlBOD Ore Mllllna' r.o..

1 Bid Ask.

93 95
Stook Bxoh

16S 173
48 48

t 47
10 30

t 13)4 15
Stock Bxoh
Stook Bioh

10

Electric Coinpanlea.
Bast End Electric Light.
Bleotro-Pneumatic Trans
Fort Wayne Hieo. Co..35
Series A

General Blectric C< —N Y
Do pref.—See Boston L

Hartford (Ct) EleoLtCo.
Hartf'd(Ct) Lt4PowCo25
MoBdIaon Electilo
Do preferred , -

Narragan. ( Prov ) El Co. 5i

New Hav (Ct) Elec Lt C(
Rhode Island DlfiC Prnnn

Bid. Ask. ]

.....>

'lJ4

f

r

40 8c.

Stock Exch ^

tat.

128 138
t 6 9
36 38
67 6P

x96 100 :

185
117

Electric Co • a- lea.

To'-onto(CaD, 1 . iLl'^o.
Tl. jm HoustWe ..ns Co.
Dniied KJedjlAr" Covref

Bondd......
Woonsocket ;B I) El Co..

Kerry Companies.
Brooklyn Ferry-Stock ..

Bonds 5s
Metropolitan Ferry—Ss..
N J 4 N y Ferrv—Stock..
Ist 5s 1948 J4J

I A Tin intATftRf +Prico

Bid.

140

12
9654

104

36
I 96)4
108H

«il3"
no- nh

Ask
141
100
18
97«4
1C6

39
97)4

110)4

il5
ATA
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BONDS.
II.TJ3TOOK EXOHANQE
Wbbk Ending July 7.

5^

4«
P«Jiii Co ga iBt g 4^1 . . . 1021

BeglsMred 1931
atd3>^B0Ol trust reg.1937

P C O A St L con gag 4i4»—
BerleiA. 1940
S«rleaBgnar 1942
Series Cgaar 1942
Berles D 4b gaar 1945

ntU Cln & St L Itt 71.1900
Beglstered 1900

Pitts Ft W4 lit 7». 1912
8d7s 1912
8d7i 1912

C BtL & P Istoon g 51.1932
Registered 1932

CJ«T A Pitts con s f 7g . 1900
Oen gn g 4^sser's A.1942

Series B 1942
rle & Pitt gu g 3^8 B. 1 940
SenesC 1940

erB&Iezlstgag4Hs.l941
AUegb Valgengng4s.l942
N&CBdgegengug4H8.'45

PcnnBR Itt real es g 48.1923
Oon sterling g 6t 1905
Con oarrenoy 68 reg...l905
Cong 58 1919
Beglatered 1919

Oong 48 1943
01& Mar Ist go g 4i^s.l935
UN J RR& Can gen 48.1944
DB RR& Bge Istga 4s r.'3U
Ban& Lewis Istg 48.. 1936

Ptnsaoola & At. Se«L&Na8b
P«0 Deo&B l8tg6strreo.'20
vans DiT lstg6strreo.'20
ad g 6s tr reo 1st pd..l926

Pto&Sast. S««CCC&StL
P*0 & Pek Un Istg 68. . . 1931
Sdg4^s Feb., 1921

Pine Creek reg guar 6t. .1932
PltUCln&Stlu SMPennCo.
P C A St L. See Penn Co
PltttCley&Toll8tg6s..l922
Pitta & ConnellsT. See B & O
Wtt«FtWACh. Se«PennOo
Pitta Juno Ist g 6b 1922
PltU& L Brie—2d g 58 . . 1928
PltUHoK & Yo—Istga 6s.'3^
Sdgnar 68 1934
MoKee A B V Ist g da. 1918

PlttaPAFlst g58 1916
PltU Sb&LBlstg 58.. 1940
latoonsolgold Ss 1943

Pitta A West Istg 4b... 1917
J P M A Co certf8

Pitta T & AsblBt oon 681927.
Reading Co gen g 4a... 199

Registered 1997
ftansselaer A ^ ar. See It iH.
ftleh & Dan. See South Rj.
gUoOrWest Istg 4s.... 1939
Utah Cent ist gu g 4s.l917

Alo Gr Juno Ist gu g 58. 1939
Bio Or So l8tg3-4s 1940
Boob A PltU. SeeBRk P.
Borne Wat. A Og SeeNY Cent.
SaltLake C Ist g sf 6b. '03-13

tJo &Q 1 1st g 2-3-48 . . 1 947
Bt LA&T H. See Illinois Cent
Bt L A CaL See Mob & Ohio.
Bt L A Iron Mount. See M P
St L K C & N. See Wabaah.
Bt ti M Br. See T RR A of StI-
8tL*SFadK68Cl A ..1906
•dgoldda OlaaaB 1606M gold 68 Class 1906
lat g 6b Pieroe C A 0..1919
Ctoneralgold ds 1931
General gold 58 1931
lat trust gold 5a 1 987
rtB&VBBdg late 68.1910
KaoaaB Mid ist g It. . .1937
BtLASF RRg48....1996
BOttthwDlv Istg 5s... 1947

BtL So. See lUluols Cent.
tLS W Istg 4sbdof8.1989
Sd g 4b Ino bond otft ..1989

Bt Paul City Cab. og 5s. 1937
aoaranteed gold 58... 1937

itPanl & Dulutb lat 5a.l931
8d6a 1917
Ist CO « 48 1968

• tPanlM &M 2d 68. ...190(4
Dakota ezt gold 6s. ...1910
latoonsolgold 6t 1933
BeglBtered 1933
Beduoedtogold4^a 1933
BeglBtered 1933

a^nt Bit 1st gold 4t.. 1937
BeglBtered 1937

Mlim Dnlon Ist g 6t.. .1922
UODtC 1st gug6t.... 1937
Beglstered 1937
lit guar gold 6a 1937
Beglstered 1937
BMlstdlTlatg08.,.1908
Beglstered 1908

Nordiv Istg 48 1940
Registered 1940

WlU&SFlitg 5a. ...1938
Beglstered 1938

8t P 4 Nor Pao. See Nor Pao
Bt P48'xClty.Se«08tPM40
a FePresA Ph l8tg5g.l«42
8 A 4 A P. 8m So Pao. Co.
8 P4NP Istsf g5B...1919
Bav F A W Ist oon g 68. 1934
liltg5B 1934

Boloto Vai 4 N B.' See Nor 4W

J -J
J-J
M-S

A-O
A-0
M-N
M-N
F-A
F-

A

J-J
J-J
A-Ot
A-O
A-O
M-N
J -J
A-O
J-J
J-J
J-J
.n-8
J-J

J-J
Q-Ml
M-S

M-N
M-P
F-A
J-J

J -J
M-S
M-H

Price
Friday,
July 7.

Bid. Ask.
115«

118
113

107

118

104^
121
181
9U

' 99

A-O

J-J
A-01
J-J
J-J
J-J
J-J
A-O
J-J
J-J

M-N
J -J
J -J

J-J
A-OH
J -D
J-J

M-N
M-N
M-N
F-A
J-J
J-J
A-O
A-O
J-D
J-J
V-O

il-N
J-J5
J-J
J-J
F-A
A-O
J-D
A-O
M-N
J-J
J-J
J-J
J-J
J-D
J-D
J-J
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
J-D
J-D

M-S

J -J
A-O
A-O

32
92

Weeli't
Range or
Last Sale.

LovB. High.
US J'ne'99
ll3HMar'99
108 NOT'98

114M
113^
113
107
106$<
109M
141
140!^
135
112K

Apr*99
J'ne'99
Nov' 98
Deo '98

Apr '99
Apr '97
Slar'99
May' 99
J'ne'99
Apr'97

t08 Apr '99
121

113Ji J'ne'99
108 NOT'97

108 May'97

115Hreb.'99

181
100

130
123«
117

105

9SH 100
99 Sale

89H Sale
87^ Sale

100 Sale
88«

72 74

79

115
115
US

I
<' 4^ Sale

109>« Sale
103
104

101

9e-^i Sale
60^ Sale

120
113^ Sale
99 101
121
122

*143

117M Sale

'106 109

134H

995< J'ne'99
94^ May'99
20 Dec '98

186 Apr'99
100 J'ne'99
1 37 NoT'97

107« Oot.'98

121 Not'

Range
lince
Jan. 1.

Low. High
114« 118
113H 116^

90 J'ne'99
115^ J'ne'99
98 J'ly'97
'00 J'ne'99
981^ 99

fe9

97>4
90
87H

09H^ lOOM
88 J'ne'99
104 May'99
74M J'ne'99

82X J'ne'99

112M May'99
114 J'ne'99
1189^ J'ne'99

123H 124!^
109H 109^
101 J'ne'99
105 Ooi.'97

sen 87
101 J'ne'99

9B« 98K
57H 61
l08HMar'99

111«

120
113J.^
100
182
123^
148H
1379<
117M
106)«
108
104
188><
137H
lis
117«

Feb '99
113M

J'ne'99
J'ne'99
J'ne'99
J'ne'99
Feb '99

U7«
Mar'9-^
May'99
Jan.'99
Jan.'98
Jne'99
Apr'97
J'ne'99

110^ Apr'99

180 Apr '9

105 107 106^ May'9»

lOOM Oct.'97

104M Oot.'97
118 Mar '90

'188

83

410
10

67

26
11

11

805
839

10

31

114W 116
114 119

105H 107%

issji i4{
HQ]4 1401^
135 135

108 108
131 121

113^113^

#••• aaavaa

99 101
93^ 07

126 126
100 100

90
113

00
115)4

BONDS.
W.T. STOCKEXOHAWGE
Wbek Ending Jdly 7-

08 100
98X lOOH

85« 91H
86H 89«

91 102ii
87« 88H
103H 104!4
72 74X

81 84

112» 115
115.^114^
112)4 115

122 126?i
107 118H
lOOH 105>«

83 89
98 108

84M 97
4092 61
108 108k

180 182)i
113 115
100 103
121 124)4
122H 125U
138)i 146)^
137H 137J4
112M 119H

104)4 108)4
104 104

134)i 137)4

llSJi 117)4

116)4 iiSM

115 120

95 106)4

Seab 4 Roa Ist Ss 1926
Car Cent lat con g 48. 1949

Sea 4 B Bdge. See Bklyn Bl.

Sod Bay 4 So Ist g 58... 1924
SoCar 4Galstg5B 1919
Southern Pacific Co—
QalHar4SA Istg 68.1910
2dg78 1905
Mex4Paodly l8tg58.'3l

Hous4TCl8tW4N7s.'08
l8tg59lnt gtd 1937
Conges Intgtd 1912
Oeng4s Intgtd 1931

Morgan'8La4Tl8tg6s.'30
l8t 7s 1918

NY T 4 Mexgu lBt«48.'12
0re4Cal 1st gtd g 5s. 1927
SA4 APassl8tgug4s.'4S
Tex4NO l8t7s 1905
SablnediT lat g 6s. .1912
Con g5s 1943

SoPof Argu l8tg68.'09-10
SPof Cal l8tg68. '05-12
Ist con guar g 5b.. 1937
Stamped 1905-37

A4N W Ist gug 58.1941
S P Coast Ist gu g 48. . 1937
SPaoof N Mex Istg 6b. '11

GUaVG&N'lstgugEs 1924
South Ry—iBt oong Oa.. 1994

Registered 1094
Mem Div Istg 4-4)4-681996
Registered 1096

B Ten reor Hen g 4-68.1038
Registered 1038

AlaCenR Istg 68. ...1918
Atl 4 Ch Air Line Inc. 1900
Col 4 Qreenv 1st 5-68.1916
B T Va 4 Ga Ist 78. . . . 1900
DtTlslonalg 9a 1930
Con 1st gSs 1956

QaPaoRy Istg da. ...1922
Knox 4 Ohio Ist g 68 .1926
Bleb 4 Dan oon g 6b .1915
Bqaip sinx lund g Ss. 1909
Deb 5s stamped 1927

Virginia Mid gen 5s ... 1 936
Gtd stamped 1936W O 4 W Ist oy gu 48.1924

West N C 1st con g 68.1914
S 4 N Ala. Se« L 4 N.
Spok FaUs4Nor Istg 68.1939
Stat IbI Ry Ist gu g 4)48.1943
3unb 4 Lew—See Penn RR.
Syra Blng 4 N Y. Seo DL4W.
1"'er A of St L 1st g 4)48. '39

. iBtcongold 58.1894-1944
St L MBgeTergug58.1930

Terre Haute Elec Ryg8B.'14
Tex 4 N O. See So Pao Co.
Tex4P Ry B dlv Ittg 68.1905
lat gold 5s 8000
8d gold Ino. Ss, Deo... 3000
Bng trust Co otfs....,

Third At 1st gold 68 .... 1 937
T0I4OC iBtgSs 1935
West'ndlT Istg 6t....l935
General gold 5s 1935
Kan 4 M let gu g 48. ..1990

Tol Peo 4 W Ittgold 48.1917
TStL4K0 Ittg6ttr.l916
Tor Ham&Buffist ?43 1916
Ulat»r4 Del l8tog5s.l928

alon Kl8T. See BkJynElev
UnBl(Chl3) 1st g58....1945
Dn Pac—BB 4 1 g g 48.1947
Registered 1947

CnlNJRR4CCo. S«« Pa RR
Utah Centnil. See Rio O W
OUb 4 North. See Ore 3 L.
Ctlca 4 Black R. Se« NY Cent
Ver Val Ind 4 W. See Mo P.

Irglnla Mid. See South Ry.

Wab RRCo Istg 58.. 1939
2d gold 58 1939

Debenture series A. ... 1939
Series B 1939

latg 5s Det 4 Ch Bxt. . 1941
StChas Bridge Istg6s.l908

Warren RR. See Del L 4 W
Wash 04 W. Se« Southern
WestNY4Pa—lstg58.1937
Gen g3-4s 1943
Income 5s April, 1943

West No Car. Set South Ry.
Western Pao. See Cent Pac.
W Chic St 40-yr 1st our 5s . '28
40-year con g 58 1936

West Shore. Se« N Y Cent.W Va 4 PltU. Se« B 4 O.W VaCentJfc P Istg 6s. 1911
Wheeling 4 L E Igt g 5s.l926
Wheel DiT Ist gold 58.1938
Bxten 4 Imp gold 58..1930

Wilkes 4 East. Se« N Y S & W
«ru 4 Sioux F. S«« St P M 4 M
Winona 4 St P. S«e C 4 N W
WlsCentColBttrgSB ..1937
BngraTed trutt oertlUoates
Income 9a. 1937

118 185M

2l'

I-

J

J-J

i-j
M-N

F-A
J-D
M-N
J-J
J-J
A-O
.1-0
I -J
A-O
A-O
I-J
J -J
F-A
M-S
J -J
J-Jt
A-O
M-N
« N
J-J
J-J
.1 -.T

M-N
J -J
J-J
J-J
J-J
M-S
M-8
J-J
A-O
J -J
J-J
J-J
M-N
J -J
J-J
J -J
M-8
A-O
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O
Q-Jt

M-8
J-D
Mob.

J-J
J-J
A-O
J-D
A-O
J-J
J-D
J-Dt
J-D

A-O
J-J
J-J

.n-N
F-A
J-J
J-J
J-J
A-O

J -J
A-O
Not.

M-N
M-N

J -J
A-O
J-J
K-A

J-J

A-bi

Price
Frida
July

Bid. Ask.

f.

109

113
108 110
104H Sale

116" ;!!!!
•112)4 ...

89)4 Sale

138 139

82)4

•102)4
U2 Sale

107« Sale
07)4 Sale

105 Sale
110)4

108

id«)4 no'

118
118

121X
101
100

•117 118

•105

•113

106*

•104)4
114)4 Sale

5-:M Sale
•129
•104

GAS 4 BLECTRIC LIGHT
Atlanta G L Co Ist g 58.1947
Bos U Gas tr ctfs s f g Ss . . '39
Bklyn D Gas Ist cong58..'4S
ChGL4CCo. Se«PG4CCo
Columbus Gas Ist g Ss . .1932
Con Gas Co. Se« P G A C Co.
Detroit City Gas g os.... 19231

J

i>«tGasCoconlstg5B..1918 F

BON
J -D
J-J
iM-N

J-J

86 88

118 8*Ie
09)^ 101
103 105

I053;i Sale

Week's
Range or
Leut Sale.

Low. High.
104MB'ab.'9»-

108H 109

113)^ J'ne'99
110 Feb'9V'

103?i 104)6

118)i J'ne'99
111 May'99
89)4 8994
120)4 Feb.'9'
138 138

105
80
116
106X
103)4
112
182
106)4
107)4
97)4

Mar' 9 9
80)4

Dec '9f>

Not'91
106
118

Apr'99
May'99
107H
97)4

n3%N0T'98
104T4 105
ll99i 110)4
i06)iMar'9w
110)4 J'ne'99

1C9>4 J'ne'90

113)4 Aag'9'

118«
105%
118)^
118
123
XiWi
12696
too
100
116)4
113H
90
117>i

J'ne'99
J'ne'VO
J'ne'99
118

J'ne'99
May'99
J'ne'99
Mar'99
J'ne'99
J'ne'99
May'99
Feb.'99

117)i

1125< J'ne'99
114)4 May'99
103 Oot.'9.

104)4 J'ne'99
114)4 115
53H May'99
65)i 5£?i
137 127
104)4 104)4
103 Dec'9»

85 J'ne'99
83)6 J'ne'99
117 119
99 99
103 103

10591 106)4
108 J'ne'99

1169i Sale
10291 Sale

86)4 Bale
108)4 Sale
109 ,

70
115
71

106X
96
98

769^ Sale

DB.

98 Bale

I169i 11'
101)4 103

34 %9,Y.
108)4 lC8>t
110 May'99

\\\\i 115
70% 7o%
34)i J'ne'99

00 Dm '07

113 Jan.'00
109X J'ne'99
96 Apr'99
08)4 Mar '08

34 NoT'97
76)i 77
6)d J'ne'99

I
"3

tfo.

48

17

"1

13
32

Lo^MiQK

Mange
ainee
Jan. 1.

• • • • t ••••••
108)4111

113)1 114
110 114
100)4 105

i07" il3)4
111 118
87)^ dO

1S8 180

07 106
77)4 80

108 lD8^
lOOM 115
112 laa
106)4 106)^
106 100)4
00 101

80

i'li

1

3

42
1

8

OS

20
55

540
4

3
33

111

0196 Oot.'98 .„„
118 J'ne'99 .... 116X180

lC49i 105
108)4 112)^
106<4 106)a
107)4 110)4

106 106)^

1.17

104M
114)4
115
123
il9
123
100
106
110
113)4
90
U7M

118H
105%
118)4
llOH
134)4
i26
12696
100
110
116)6
113)4
84

130)4

1129< 1139i
114)4 114)4

104 106
100)6116)4
45% 56
53% 55%
.26)4 12996
104 107)4

80
78

89
83

93 120
99 100)4
00 103

102% 109
I049i 1089i

il3 11796
04 103

33 38)4
i06)4 111
I0e!4 1133<

108)4 118
54 70%
14M 34)4

113 113
104 1C9)4
06 98)6

98
3

78
10)6

98 08)4
101 Apr '00

1

-.a 96)4 10896
05 101

*No prtoe Friday; UtMt bid and aakod tlila week, t Dae Jane. tDaeJoiy. U Oaa Marob. lUae Jan. S Boada la« Nov. uTbeae are optton aalaa.

OUTSIDE SECURITIES (Given at foot of 7 gonsbcutivb pa.qe5).—FERRV & MISCELL'S.

H Y 4 B R Ferry—Stock

.

Bonds 5s of 1932.M4N
Hoboken—Stock

lat Ss
Con. Ss

N T A S B Trans 4 Ferry
Bonds 5a of 1906.M4N

10th 4 23d Sts Ferry
latmort Ss 1919...J4D

Dnlon Ferry—Stock.
lit 5b 1920 M4N
{Buyer pays accrued
tPrioe per share.

Bid. Aak.

70
f 93 100

51 5'}

112 114
96)4
86 SO

{ 87 91
89 08

{105 106
38 41

J102)4 106
Intere St.

1

Miscellaneons. Par.

AmalKam'dCopnpr(w. 1.)

Am AijricuUur Chemica'.
Preferred

^mer Air Pow of N Y.lOO
^merlc'nAxe4Tool.lOO
Amer Bank Note Co... 90
Aicerlcan Beet Sugar....
Preferred

Am Car 4 Foundry—See
Amer.Caramel-Common
Preferred

Amer Press Assoo'n. .100
American Screw 250

Bid. Ask.

96)4 9696
24 26
77)4 79
80 b2
80 31

t 48 51
32 34
79 30

StkBx list

54 60
98 100

105W
t 800

Km. Soda Foun—Com. 100
Ist preferred 100
ad preferred 100

Vmer Smelt 4 Refl'g—Se«
^mer Steel Hoop

—

Set Sio
Vmencan Surety 50
Km Typefo'rs—Stock. 100
^mer Sewing Machine. .5
imer Strawboard 100
Bonds 6s F4A

Amer. Woolen subs
Amer Wringer com.. .100
Pref

Bid. Ask. 1

5 10 1

45 50
10 18

Stk K xUst.
ok Ex. List.

282H
48 91

t a
29

ids"'
95 «7
106 107
117

Mlacellaneoun. Pnr.

liner Graphopbone.. . . io

E»referTed 10
^.nderaon (John) Tob.lOO
A.utomatic Vending... 10
Barney * Sm Car—
Com mon 100
Preferred 100
6s 1942 J4J

Bergn 4 Bng Br—See Phi
1st 6b

Blackwell 8 Dnrb Tob.25
BUbb Company—Com.. 50
Preferred 50

Bid.

1896
10
2)4

84
80
105
.llBt.

11 9)4
16
Hl)4
6 H

Aak
1396
14
18
4

87
85
lt7

80
19)4
63
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BONDS.
H.Y. STOCK EXCHANGE
WBKK Ending July 7.

d Kl 111 Ist conv g 5s. . 1910
lit con g 58 1995
Brooklyn Ist g Ss 1940
Registered
iBtcong 48 1930

qGa8LNYl8toong58..'32q a & Fuel. S«e P G & C Co.

Gen Blec Co deb gSs... 1922
Gr KapGLCo Istg 58.. 1915
K O Mo Gas Co Ist g Ss. 1922
Lao Gas-L Co of StLlstg 5s' 1

9

Small bonds 1919
Mnt Fuel Gas Co See PeopGas
Peo Gas & C 1st gu g 68. .1904
2d gtd g6s 1904
1st oonsol g 68 1943
aenindtngg5s 1947
Registered 1947

Oh G-L & Cke 1st gu g 5s'37
Oon G Co of Ch 1 stgu g Ss' 36
qG4 FCh l8tgug6s.'05
Mu Fuel Gas Ist gugS.1947

Wettn Gas Co col tr g 58...'33

MI8CKLLANBOD8 BON
Adams Ki—Col trg4s.l948
m Cot Oil deb g 88... 1900

AmDk&ImpSs. SeeCenNJ
Am Spirits Mfg Istg 6s. 1915

Bar & S Car Co Ist g 68.1942
k'nW &W H Istg 58. 1945

Cah Coal Min. See T C I & R.
hlo Jo & StYd col g 58. 1 9 1

5

Non-cum. Incomes 5s. 1907
Olearf Bit Coal. See N Y C A II

ColC&I Ist con g 88... 1900
OolC&I DevCogug58..1909
Coupon off

Ool Fuel Co gen gold 68.1919
Col F 4 1 Co gen s f g Ss. 1943
Com Cable Co Ist g 48.. .2397
Registered 2397

De Bardel C & I. See T C & I.

el&HCan. See RR bonds
Det M&M Id gr 3^s 8 A.1911
rleT&Tcoltrgsf 5S...1926
Gr Rlv Coal & C Ist g 68.1919
Hack Wat Reor Istg 58.1926
Hend B Co Ist sf g 68...1931
HobokenL&Ig 5s 1910
1U Steel Co deb 5s 1910

Non-conv deben 5s.. .1913
Iron Steamboat Co 6s... 1901
Int'l Paper Co litcong6s.'l«
Jeff* Clear C&I Istg 58 1926
8d g Ss 1926

Knlck Ice (Chic) Istg 5s. 1928

Met T &T Istsf g 58.1918
Registered 1918

Mich Pen Car Co 1st g 58.'42

Mnt Un Tel Co. See Wn Un.
Nat8tarchMfgCol8tg68'20

wpt News S&D D 58.1990
N Y& N J Tel gen g58 0y.'20

N r A OntLandl8tg6s.l910
NoWestn Teleg. See West.Un.
paorla Wat Co g 6s. .1889-19

•5 ft*

M-8
J-

J

A-O
A-O
J -J
M-S

J-D
F-A
A-O
Q-Ft
Q-Ft

M-N
J-D
A-O
M-S
M-S
J -J
I-D
J-J
M-N
M-N

D8.
Itt-S
Qu-F

M-N
J-J
F-A

J-J
J -J

M-N
F-A
Q-J
Q-J

A-O
J-J
A-O
J-J

J-J
A-O
J-J
F-A
J-D
J-D
A-d
M-N
M-N
M-S

M-N
J-J»
M-fJ
F-A

Price
Friday,
July 7.

Bid.

121
llli4

Ask.

* 98

1091^ Sale

'1069i 107

90H 92M

93

100

S3«

18>^ Sale

96 <

112>^

lOIM 104

Week's
Range or
Last Sale.

Low. Hioh.
lll>^ J'ne'9'J
124 J'ne'99
111 May'99

118 J'ne'99

109}^ 109>i

109M Apr'99
107ii Feb '99
129 129!^
106 Dec '98

112 May'99
111^ Apr'99
105!^ May'99
107)^ Apr'99
101 Mar'98

I06?i 106M
106 J'ne'»»

92 02)4

96"* *90"

109«Feb'97

100 J'ne'99

105 105
90H J'ne'99
103^ Nov"98
104 Feb.'98

181^ 19
110 Jan.'99
95^Jan.'97

111 Aug'97

70
Jan.'99
Apr'97

112 J'ne'99
107 May'97
80 May'97
98 J'ne'99

No.

103 Feb '99

102 J'ne'99

15

3
I • • •

25

37

Range
since

Jan, 1.

Low High
110 119!-^

120H 124
111 111

109 120^

lOejii 111

10914 109M
107^ 107H
123 129>i

109H IIS
107^6 ni«
106H 107^
105 107H

1044 10'^'

105 108M

35M om
8*4«*ea«

100 101

105 105
86 VOH

17« 23%
110 110

99 99

112 113>i

98 101

ibs" ibs*

100 104

BONDS.
N. Y.STOCKEXCHANGE
Wekk Ending J clt 7.

PI Valley Coal 1st g 6a. . 1920
Procter & Gamb Ist g 68. .'40
8t L Ter Cupples Station &
PropCo Istg 4^8 S-20yr'17

S Yuba Wat Co con g 6s. .'23
Sp Val Wat Works 1st 6s. '06
Stan Rope & T Istg 6s.. 1946
Income g 5s 1946

Sun Ck Coal 1st g s f 68..19I2
TennCoalTDiv Istg 68.1917
Birm Dlv Ist con 6s.. .1917
Cah C M Co Ist gu g 6s..'22
De Bar C & I Cogug 6s. '10

U S Bavel Co 1st s f g8s 1918
U S Leath Cos f deb g68.'I3
West Union deb 78. .1875-00
Registered 1875-1900
Debenture 78.. . 1884-1900
Registered 1884-1900

Col trust cur 5s 1938
MutUnTelsf'd 68. ..1911
Northwestern Tel 78.... '04

Wh L B & P C Co Ist g Ss.'19

U. S. GOV. 8BCURITIHS.
U 8 2s registered Optional
U 8 3s registered 1918
US 38 coupon 1918
U 8 48 registered 1907
U 8 4s coupon 1907
U 8 4s registered 1925
U 8 4s coupon 1925
U 8 Ss registered 1904
U 8 Ss coupon 1904

STATB SECURITIES.
Alabama—Class A 4 to 5.1906
Small
Class B 5s 1906
ClassC4s 1906
Currency funding 4s... 1920

Dlstof Columbia—3-658.1924
Louisiana—New oon 4s.. 1914
Small

Missouri—Funding. ..1894-95
Nortn Car—Con80l48...1910
Small
68 1919

So Carolina—4)^8 20-40.1933
Tenn—New settlem't Ss . 19 1

3

Small
Virginia fund debt 2-38.1991
Registered
6s deferred certfs

UNLISTED BONDS.
Atch Col & Pac 6s tr ctfs. . .

.

Atch J Co & West 68 tr ctfs.
B & O pr lien 3^,8 (w I) . 1925

1st mort 48 (when is8).1948
So. West. div. 3i^s. (w. I.)..

Cea.Pac.M.3!^g (whenlss'd).
Ist mtg (when issued)

MetrW SKI (Chic) ist 48 1938
StLIM&Sanew30y48 (wt)
8ou.Pao.col.tr. 4s (wheniss.)
WiscCea Ist 48 (wl)

M-N
J-J

J-D
J-J
M-S
F-A

J-D
A-Ol
J -J
J-D
F-A
J-JH
M-N
M-N
M-N
M-N
M-N
J -J
M-N
J-J
J-J

(Tor
Q-M

Q-Jt
Q-Jt
Q- F
Q- F
Q-F
Q-F

J-J

J-J
J-J
J -J
F-A
J-J

J-J
J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

Price
Friday,
July 7.

Bid. Ask.

£7
251^ Sale

107
106 Bale

107 Sale

*1I6«

daily record
101
I08ii 108M
109 Sale
112V(Sale
112>i 113^^
1295i 130^
129M 130H
1124 113
1124 113

•103 1104

'108
93
iS

119
lor

102

127
1024
93

' 9J
S5

974 Sale
1014 Sale
95 Sale
874 88
101^ Sale
98^ Sale

85H Sale
844 85
954 sue

Week's
Range or
Last Sale.

Low. High.

126" May'99

lOI Feb '97

86
25

86
254

1054 1034
106 108

1064 107

117 J'ne'99
1034 J'ne'99
105 iVlar«rt

1024 May'99

118
110

J'ne'99
J'ne'99

»ee seventh pa
99 Feb.'9W
1084 J'ne'99
108H 1094
1134 1129«
11291 112%
1305^ May'9«
1294 129^
112H May'99
112?^ ll2H

1129i J'ne'99
105 Aug'98
108 Sep.'98
104 Nov'98

118 Nov'98
110 Apr'99
1094Feb.'9w

108 Apr'9«»

128 Feb.'9h

99
95
85

J'ne'09
Feb'W9

85

8 J'ne'99

624 J'ne'99
63 Apr'99
974 9S"

lOlJg 101%
95 95
US J'ne'99
1015^ 101%
9S
85?^
854
95

85
S54
954

No..

2
15

35

»« P

62
20
18

'"5

""5

257
420

5

144
36
188
10

199

Ratige
since

Jan. 1.

Low High

126" i'so"

844
284 lg«

lOIJi
101

1104
111)2

96 107

116
1084

1194
107X

1024 109)^

1184
110

119
118

receding.^
99 99T<
1064 1099i
106H 1094
III 114
113H 114)6
128 130K
128 131
in«li34
lllg 1184

110 113

1085H 110
1094 1094

108 108

964 S^
95 95
824 87

6

68
63
96
93
944
864
1004
92
86
844
934

9

71
64
100%
1C8H
96H
894
108«
98M
88
P7
9196

No price Friday; these are latest bid and asked this week. TDseJnly t Due May. i Doe April. Bonds due January

OUTSIDE SECURITIES (Given at foot of 7 coksbcutive pages).—
1 Due August. aThese are option salM.

BANKS <& MISCELUiS
Bitgcellaneom. Par, Bid.

Bond & Mort Guar... 100
Carter-Crume—Pref. .100
Celluloid Co 100
Cent America Tr'nsit.IOO
Oent Firew'rks—Com.lOO
Preferred 100

Chateaugay Ore& Ir 6s '15

Ches & O Grain Bl—Inc.

.

4i
Chesebrough Mfg Co. 100
Claflin (H B)-lstpref.lOO
2d preferred 100
Common—See St.Ex. list

Clark Mile End Thr'd.lOO
OollinaCo 100
Consolid Car Heatlng.lOO
Oonsol Firew'ks-Com.lOO
Preferred 100

Con Kan C Smelt & Ref.25
Oonsol Boiling Stock. 100
Cont. Tobac. Co—See Stoc
Cramps' 8h & En Bldg.lOO
Diamond Match Co... 100
Blectrlo Boat
Preferred ,

Blectrlc Vehicle
Preferred ,

Eppens Sm A Wiem..lOO
Eastman Kodak Co... 100
Brie A WvStem Trans. 50
Fidelity A Casualty... 100
Fidelity A Dep (Bait).. 50
General Carriage Co.
German Am Real Bst.IOO
Qoodyear Shoe Machtae.
Qorham Mfg Co-Corn. 100
Preferred 100

Great Falls Ice 100
Hartford Carpet Co.. 100
Havana Commercial.
Preferred

Heck-Jones-J Mill-Pf.lOO
1st 68 1922 MAS

Her'g-Hall-Mar(a8st p'd).
Preferred (asst p'd) 100

Hoboken Land A Imp't
58

lateruatlonal Elevat.lOO
International Navlg..lOO
Internat. Paper-See St'k
Bonds 6s

Intereational Power
Internat'l Pump—Com ..

Preferred
Internat Silver-See Stk.

Do do pref.
Do do bonds

Iron St«amboat 100
6i 1901 JAJ

John B Stetson—Com.lOO
Preferred 100

Jowmear A Bumliam.I00
Preferred 100

Kentj Distilrs AWar use
Preferred

Kniekerb'r lce(Chic)-Se<
Knickarb Ice—Bonds Ss..
Law;^erg' Surety 100

225
60
83 91
H 1

14 16
574 624
30 35
10 174
65 76

340 350
100
lOU

75
119
60
6

65
374
20

kBz.
83
1464
17
45
106
120

Ask

764

55
16
75

list.

100
t 45
250
t207
83
Zi

x494

1184
170
65
28
65
45
98
8

30
108
10»J
90
102
Ezch
113

"22
6b4

Bxch.
65

1101 ,

50
75
116

3
25
144
64

StBi
• t • • • I

106

210
36

32
47
109
135
80
110
40

50
100

i'so"

394
67
50

100

Miscellaneous. Par.

112
108
95
108
list.

118
76
24
70
list.

65
102
74

35
18
57

List.
100

Lawyers' Title Ins.... 100 146
Liberty Silk Mills 100 86
Preferred 100

,

Lorillard(P)—Pref... 100 118
Madison Sq G—Stock. 100 ,

2d 6s 1919 MAN 25
MaineS 8 50 t 20
Merch A Miners' SS.... 50 t 60
Mich-PCarlst5s'42MA8 103
Minneapolis Brew 1st 78. 105
MoslerSafeCo 100
Monongahela Water... 25 t 42
Nat Biscuit—See Stock Bx List.
National Casket Co... 100 45
Nat'l Gramophone.... 100 81
National Saw—Pref.. 100
National Salt 45
Preferred 78

National Surety 100 150
National Wall Paper. 100 70
N. E. Blec. Veh.Trans.... 124
NY Loan A Imp 100 SO
NY Biscuit 68 1911.MAS 115
New Jer Zinc A Iron.. 100 124
N Y Air Brake—See N Y S took E
N. Y. El. Veh. Transp. 100 254
Nicholson File Co 50 t 25
Nicaragua Construct. 100
Otis Elevator—Com 30
Preferred 88

ParkSteel 109
Peck, Stow 4 Wilcox..25 t 23
Pegamoid, pref 100 38
Pennsylvania Coal 50 360
Penn. Water—Com..., SO
Phil A Wll Steamboat. SO
Planters' C -mpress
Pneumatic Gun Car'ge. 1

Pratt A Whitn—Com..lOO
Preferred 100

Pressed Steel Car—See St
Preferred—See Stock E

Procter A Gamble. ...100
Preferred 100

Republic Iron A Steel..,.
Preferred

R. I. Perkins HorseSh.lOO
Preferred 100

Roy Bak Pow pf
Rubber Good* Mfg
Preferred

Russell A Brwln 25
Safety Car Heat A Lt.lOO
Schwarzchlld A Sulzb.lOO
Semet-Solvay deb 5s
Simmons H'rdw-Com.lOO
Preferred 100

Singer Mfg Co 100 510
Standard Oil 100 457
Stan.Dl8t. A Dis.-See Sto ck Ex.
Stand Und'rg'd Cable. 100 215
Sl088lASl8t68l917.FAA 105
Southern Cotton Oil.. .50 t 50
Stat IsIRT 1st 68'I3AAO 107
2d 5s 1926 JAJ 96

Stillw-Blerce A Sm-V.lOO 96
Swift A Co 100 101
1st 68 ...,jll08

Bid Ask
165
90

125
123

6
35

105

105'

85
25
48
SO

80
13

118
130
xch.
36

10
314
90
113

40

t 5
t 66
50

fii5

44
40

ockEx
xch. li

375
190
17
6O4
35
71
98X
22
80?i

t 66
162
42

101
153

6
704
60

8
50

list.

St.

379
2C0
18
614

80
994
24
81

156
45
103
160
130
530
469
List.
220

52

98
103
100

Miscellaneous. Par. Bid. Ask. Miscellaneous* Par. Bid. Ask.

Susq Coal 6s 1911. ...JAJ
Tennessee Copper
Term Wareh—Stock.. 100

Ist 68

120
194
7

••••••
20
12
70

405'
11
60
65
284
684

Union Switch A Signal.oO
Preferred 50

Union Typewr—Com.lOO
1st preferred 100
2d preferred 100

U 8 Glass—Common. .100
Preferred 100

t 40
t 61
32

115
117
324
80
90

1 I

179
t2IS4
ockBx

41
694
38
117

Texas A Paclflo Coal. 100
1st 6s 1908 A40

Title Guar A Trust,.. 100

65
JIO74
395

7
45
55
274
674

120
334

1§?«

isl^
920
list.

Trenton Pott>-Com..l00
Preferred 100

U 8 Projectile Co 100
U.S. Pneum.Horse Coll.. 1

Wagner Palace Car... 1 00
Westlngh Air Brake... 50
Wl8C->nCentral it—Sn St

Trow Directory-New. 100
Union Steel 4 Chain
Preferred

Banks.

Broker*' Qu
N. Y. CIT i.
America* ....

Am Ezch....
Astor
Bowery*
Broadway....
Butch'sADr..
Central
Chase
Chatham ....

Chemical
Citizens'
City
Colonial* ....

Columbia*...
Commerce..

.

Continental

.

Corn Exch*.

.

Bast River..
11th Ward*.
Fifth Ave*..
Fifth
First
First (St Isl)

14th Street*,
Fourth
Franklin
Gallatin
Gansevoort*
Garfield ,

German Am*
German Bx*
Germaola*..
Greenwich*..
Hamilton*...
Hanover
Hide A L'ath
Home*
Imp A Trad.
Irving
Leather Mfr.
Liberty
Lincoln
Manhattan*

.

Market 4 Ful
Mechanics'..
Mech 4 Tra*
Mercantile .

.

Bid.

otati

4314
176
400
290
835
74
180
400
310
4100
142

240
160
2424
128
350
130
leo
2700
220
3000

iVs"
175

4094

1500
116
240
376
165
125
720
117
100
530
160
200
220
760
245
225
200

180

Ask.

0718.

i

316'

2050

3100

160

130
275

816

Banks Bid. Ask.

Brokers' Qu otati ons.
Merch Excb. 118
Merchants'.. 175
Metropolis*.. 410
Mt Morris*.. 820
Mutual* 135 145
Nassau* 150
New Amst.*.. 400
NewYork Co. 1500
N Y Nat Ex.. 115
New York.... 24 5
19th Ward*.. 100
Ninth
North Amer. 180
Oriental* 190
Paeiflo* 170
Park 600

200Peoples'* ....

Phenix 100 116
Plaza* 400
Prod Bxch*.. 120
Republic .... 190
Riverside*... 190
Seaboard.... 880
Second 550
Seventh 160 • • > 1

Shoe 4 Le'th lOi no
State*
State of NY* 123
12th Ward*.. 130
23d Ward*...
Union.
Union Sq*....
West Side*.. 300
Western t337 •••••
Yorkville*.. 200
BR'KLYN.
Bedford*.... 816
Broadway* .

.

190 200
Brooklyn* . .. 100 130
8th Ward*... 95

1075th Ave*.... 104
First 830

UO
340
100Ger Amer*.

.

Hamilton*... 105 •»*••
Kings Co*.... 100
Manufact'rs. 360
Mechanics*.. 212 . . ••'

Mech A Tra*. 250 3ft0

Banks.

QuBrokers
Nassau .

.

Nat City..,
North Side^
People's* ..

Scherm'rh'n*
17th Ward*.
Sprague
26th Ward*..
Union*
Wallabout* ..

Trust Cos.
N. Y. CITY.
Am Dep A L.
Atlantic Tr.

.

Central Tr'st.
City Trust...
Colonial
Consolidat'd.
Continental .

Farm Ln ATr
Fifth Ave Tr
Guaranty Tr
Knick'rb'ok'r
Manhattan .

.

.Mercantile .

.

Metropolitan
N Y L I A Tr
N Y Sec A Tr
North Amer.
Produce Ex.
Real BstTr't
StandardTr't
State Trust.

.

Tr.Co.of Am.
union Trust.
U 8 Mtg A Tr.
Unit. States..
Washington
BR'KLYN.
Brooklyn Tr.
Franklin ....

Hamilton
Kings Co....
L Isl L A Tr.
Manufact'rs.
Nassau ......
People's
Willi imsb'gh

Bid.

otati
270
330
160
190
140
106
200
140
120
105

360
253
300
176
290
295

Ask.

out.
••••»
345
175
195
150
115

145
• • ( •!
116

210 230
1975
390
426

300
1425
385 I • • • •

80 .

350
as5 *••••<
850
390
1450
575
tl60
lioa 310
300
220
400 -•••••
260 203
1400
4 55 •

1600
300

410
305
265

* • •••

180

885'

* Banks marked with a asterisk (*) are State banks.

I Purchaser also pays accrued Interest. II Nsw stock,

t Sale at Stock Bxchange or at auction this week.

t Frtoe per that*.

:i'
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Boston, Philadelohia and Baltinnore Stock Exchanges^A Daily and Yearly Record.

Share Prices—Not Per Oeatam Prices.

/Saturday,
July 1

.

250 265
108;^ losHi
*388 840
195 186
136«1379<
144JH145H
132 132

41^ 4IM

Monday,
July 3.

115 116

a7H 27H
13H 13H

•49^ 49H
•77« 78
804 204

67^ 68%
99% 99%
lOH lOH
30H 11-16
17 3-18 5-16
43« 44%
78^ 79Hi
43 43(4
18« 18H

Ttietday,
July 4.

95 95

S53 356
154^ 1S5M
118 118
860 860
77 77
780 780
31M 2334

55 55M

140 140
93 98
67K 57«

•43J<
18M 1«)4

38 S8H
83H 83H
leew 167M
46 469t
*0\i 40H

•49M 50i4
•67 67^

* Bid and

a
a

>

a:

o

o

Wednaday
July 5.

231 255
109>i 110
240 240
195 195
137JiJ138?i
146 146

Tlivrtday,
July 6.

o

H

O

z

s

o

132H 132^
41ji 41H
48»S 4854
62>^ 64
117 117

87
14

27H
14%

50!^ 50H
•78 78M
'304 905

860
109

254
109
'238
190^ 19^H
136% 13<<H
145 146Vi
>133H 135
132 133
41^ 41X
48>i 49

116^ lien

93 92

27
14«

•91
*50
•77«
204

27?6
14H

50 ii
78

204

Friday,
July 7.

ACTIVE STOCKS.
H Indicates onllated.

68Vi 689^
99M 100
lOH 10?i

asked piioe ; no sale waF

305i
17«
*4%
79
42^
18^4
379i
95

31«
17J6
45H
79H
4 2H
18>4
37«
95H

355 356
1555^ 160
118 118!^
351 357>i
83 81

780 800
22H 24
•615i 62<<
55 55!^
134 134^

97 9754
58 59H
35 40
43H 43^
16 16

88 39
33 83M
167 167^
46« 47)^

67H
e9«

a
31
\T>i
4456
77%
42M
18H

••••••
95

68i4
9954

3156
17«
44%
78!^
4354
18^

95

350 353
159 16156
118«118H
365 365
83 83

800 800
23 24

•615i 62H
55 55^

97
59"^

35H

•IJ4 IH
•49 51
•67 68

made.

965<

35
43^
15M 15^

138 139
38% 39
83H 23«
165 166^
47^ 47^
40 40
•IH IH
49 49
67 67

68% 68^
995i 99H

10 11-16 %
305i 15-lo
•17 17^
43^ 44
7756
43H
•1856
•37^
95

78i4
43^
18H
38
95

Sales
of the
Week.
Shares

Railroad Stoeka.
355 256 Boston & Albany (Boston). ...100
109 1 9^ j Boston Elevated " ....100
238 Boston & Lowell " ....100
190 195 Boston* Maine " ....100
136% I3 7!i5 ChicBurl. AQulncy " ....100
146 146)4 Chic. June. 4 Un. Stock Yds. " ....100
131 133 Preferred " ....100

Chic. Milwaukee & St. Paul. (Phlla-i ....100
41% 41% Choctaw Oklahoma 4 Gulf.. " ....50
49 49 Preferred " .... 50
62 63 Consol. Traction of N.J.T... " ....100

117 117 Fttchburg, pref (Boston) 100
30 34 Ga. Southern * Florida. (Bait.) ....100
•91 93 1 St preferred " ....100
•58 59 2d preferred " ....100
26V6 2714 Lehigh Valley (Phlla.) .... 50
1 456 1 456 Mexican Central (Boston) .... 100
91 Northern Central (Bait.) .... 50
495i 50% Northern Paclflo (Phlla.) ....100
77 77i^ Preferred " ,...100

•303 205 Old Colony (Boston).... 100
Oregon Short Line " ....100
Pennsylvania (Phlla.).... 50
Philadelphia Traction " .... 50
Reading Company " .... 50

1 St preferred " .... 50
2d preferred " .... 50

Union Pacific ( Boston) 100
Preferred " 100

Union Traction (Phlla.).... 50
United Rf A Elec. Co.(w. 1.) (Bait.)
Preferred (when Issued).. "

,

West End Street (Boston).... 50
.Tliscellaneons Stocks.

•345 353 American Bell Telephone... (Boston) 100
1575^ 16056 American Sugar Refining T.. " ....100
118 118 Preferred? " ...,100
386 368 Boston & Montana. " .... 25
•81 83 Butte&Boston " ..,, 25
798 800 Calumet & Hecla " ,.,,25
23% 23% Cambria Steel. ($1-60 paid) (Phlla.)
615i 6 1 5i Consolidated Gas (Bait.) ....100
545i 55 Dominion Coal (Boston) 100

•134 135 Electric Storage Battery T .. (PhUa, )....! 00
Preferred! " 100

96 97 Erie Telephone .(Boston). ...100
68^ 59M Federal Steel " ....100
35 35^ Lamson Store Service " .... 25

Lehigh Coal 4 Navigation. . . (Phlla.) .... 50
145< 15% Marsden Company T " ,.,.100
138 138 New England Telephone (Boston).,. 100
39 39 Did Dominion Copper T " ,,.. 25
23 23% Pa. Mfg. Light 4 Power! . , . (Phlla.) . ... 50
165 165 United Gas Improvement!.. " .... 50
47^ 48 United States Oil (Boston),.,, 35
40 41 Welsbach Light! (Phlla.),,., 5
•IM 1% West End Land (Boston),... 25
4956 4956 Westingh. Electric 4 Mfg.. . " .... 50
•65 67 Preferred " ,.,. 50

la 10 13-16 10 15-16

149
263

9
143

11,389
383

5
800

l,87r
2,453
540
338

10

2,608
8,165

600

Range of Sales in 1899.

Lowest.

215 Mar.
805i Jan.
227 Jan.
170 Jan.
124% Jan.
139% Jan.
124 Jan.
120% Jan.
29% Jan.
435< Jan.
57 May

107
31
91
63

33

9,270
486

2,067
3,375
1,028
4.537
6,390
7,129
680
37

347

180
45,941

195
888

1,560
140

56,958
10

1,395
400
100
545

3,393
144

1,371
3,195

31
3,635
1,305
1,975
8,385
157

7
4

9
4
4

3
12
3
3
14
26

Jan. 3
June 2^
May 31
Jan. 11

23ViJune 1

5% Jan. 7
90 Jan. 21
42H Jan. 7
75% June 1

198 Jan. 4
4054 Mar.
61 Jan.
94% Jan.
95iMay

25 13-16Jan.7
13 7- 16Jan. 6
3856 June 20
73% June 1

3156 Jan. 7
1656 May 17
36% May 16
90 Jan. 3

11
3
3

13

HightsU

380
lltt5<
340
195%
149%
154%
133
1385<
41%
49
64
128
38
95%
70
30
17!^
95
55%
81H

212
46%
70

100^6
125<
34
18%
50%
84
445i
3356
43
955<

1

6
1

6
5

131
43

373 Jan.
18356 Jan.
110% Jan.
382 Jan.
65 June

635 Jan.
115i Jan.
60 May
33 Jan.
58% Jan.
6456 Jan.
^S^ Jan.
4656 Feb.
29H, Jan.
3954 Jan.
656 Jan.

133 Jan.
34% Jane
2156 May
137% Jan.
36 Jan.
36% Feb.
1% Jan.

39 Jan.
55 May

June 87
May 1
Apr, 37
June/28
Feb. 18
May 18
July
July
July
July
July
Mar. 38
Feb. 1
Jan. 23
Jan. 87
Mar. 9
Apr. 87
Feb. 8
Feb. 15
Jan. 86
May 17
Jan. 23
Jan. 33
June 30
Jan. 24
Mar. 23
Mar. 23
Feb. 31
Jan. 33
Apr. 26
Feb. 21
Feb. 21
Apr. 39

380
186
123
398
108
895
345i
71%
63

194
193
100%
74%
45
45%
2854
154
53%
3356

175
55
60%
1%

5256
68

Feb. 14
dar. 80
Mar. 30
Apr. 86
Apr. 38
Feb. 31
Mar. 38
Mar. 18
Apr. 8
Apr. B
Apr. 88
June 37
Apr. 8
May 83
Mar. 89
Apr. 6
Feb. 38
AT)r. 86
in>r. 6
Apr. 6
Mar. 30
Apr. 8
Feb. 18
June 18
Jane 26

NACTIVE STOCKS
RAILROADS.—Pri«c«t Top 4 8 Fe. . (Bost) 100

4tl 4 Charlotte (Bait) 100
Boi 4 Maine pf.(B08t) IOC
Boiton4Prov. " 100
Oat'wissa lit pf (Phil) 50
Central Mass... (Bost) 100
Pref " 100

Central Ohio... (Bait) 50
OhlsA W Mich.(Bo8t)100
Olt'iStof Ind8!(Phll) 100
Conn 4 Passum (Bost) 1

Conn Rtrrr.,., " IOC
Consol Tr Pitts! (Phil) 5(.

Pref!..... ,.. " 50
Flint 4 Pere M. (Bost) 100
Pref. " 100

a'rmant'n Pa8s(Phll) 50
Heatonv M 4 T " 50
Pref 50

Hunt 4 Broad T " 50
Pref " 50
KC Ft S 4 M.. (Bost) 100
Pref " 100

Little 8chuylk.(Phll) 50
Maine Central. (Bost) 100
.rflnehiil4 8H.(PhU) 50
Neaqnehon'g V. " 5C
Hew England.. (Bost) IOC
Pref " IOC

North Penn.,,,(PhU) 50
PbU4Brie.... " 60
Phil Germ & N. " 50
nmtedNJ " 100
DnltedTrofP. " 50
Pref *' 50

West End pref.(BoBt) 50
West Jer 4 3 8. (PhU) 50
West N Y 4 Pa. " 50
WU Cent, new. (Bost) IOC
Pref " IOC

WorNa8h4R. " 100
MISCELLANEOUS.

Ailoaez Mining (Bost) 25
AjnRys! (Phil)...
Arnold Mining. (Bost) 25
AshBedMin'g. " 25
tlantio Mln'g, " 25
Baltic Mining., " 25
Bay State Gas!. (Bost) 50
Berg4Eng i5r'w(PhU) 100
Pief .... " 100

Boston BleoLt. (Bost) 100
Boston Land... " 10
Cambria Iron.. (PhU) 50
Canton Co (Bait) 100
Centen Mining. (Bost) 25
Daylight Priam. (Phil) 50
Domln Coalpf.(Bo8t)100
HdlsonBl 111... " 100
BlecCcof Am!.(PhU) 50
Eleot Vehicle!. " 100
BBeotroz Coml! " 50
rranklln Mln'g (Bost) 25
Oeneral Elect.. " 100
Pref " 100

OenB) Auto-M!(PhU) 60
IntButH4 3M(Bost) 10
lale&oyale!.... " 85
Marsden pref! (Phil) 100
Mergenthaler . . (Bost) 100
Mei Telephone " 10
NoAmG Dredg " 10

Bid.

July
80%

125

50
17%
70
48
25

870
3356

88
57

149

75*

57

60
56

Ask.
1

1 STOCKS BONDS
7.

20H
130

18%
71

86

i75

36"

50

145
274

114

7J6
15%
55

83

«%
14%

b'i"

34
1

185
5

46
81
36
3754

806'

17%

21
118
141

46H

3C5

35

115
61%
754

16
56

MISCELL.—Concluded.
Old Col Mining. (Bost) 26
Osceola Mining, " 25
Palmetto Co.... (Phil) 25
ParrottSil&Cop(Bo8t) 10
Penn Elec Veh!(Phll) 5C
Pref! " 50

Pennsyl Salt... " 50
Pennsyl Steel!, " ,.,.

Pref! " 100
Pullman's Pal..(Bost)10C

15

32"
34%
1%

170
5%

45i4
81%

38

205"

21%
113%
145

47

3%
36

Bid.

11%
89%
3%

54

113
8554
90
160
180
13
8
13

230

44

53

'4*6'

103
U01«
{ 84%

Quincy Mining. " 25
Reece Buttonh. " 10
Rhode IslMin.. " 86
Santa Ysabel G " 5
Tamarack Mln. " 35
Torrington "A" " 3t
Pref " 26

UnCopL4M'g " 35
Un Shoe Mach.. " 35
Pref " 35

Utah Mining... " 4-8
W&t©r Pow©r **

Welsbach C!om!(PhU)ioo
Pref! " 100

Westm rel Coal " 50
Winona Mining(Bo8t) 83
Wolverine Min. " 25
Wollaston L'd. " 5

Bond«t— Boston.
Am BeiITel4s..l908 J4J
AT4SFgeng48.'95A&0
Adjustment g 4s.. 1995

B4M3di8 73.'02-07M&N ....

Boston Term'I3%8..1947 «114
BosUnGa8l8t58.'39J4J A 88
2dM58 1939J&J5 63

Bur4MoRlvex'pt68.J&J {130
Non-exempt 6s.' 18 J&J }107
Plain 48 1910J&J UOO

Ch Bur4 N 1st 58.'26 AAO h05
2dM 68 1918 J&D UOO

Ch Bur 4 Q 48.1922 F&A jlOO
Iowa Dlv 48.1919 A&O alOO

Chicago June 58.1915 J&J a 114
Ch4NoMgu58.'31M&N 8 90
Chl4WMgen5s.'21 J4D { 98%
Con. of Verm'tos.'lS J4J 95H
Curr't Rlvlst 58.'27 A&O «..,,
DGR4Wl8t48.'46 AAO i 96
Domln Coal l8t63.'13M&S }..,.
Ea8t'nl8tM68g.'06M&S ^118
Fr Elk&M V Ist 6s "33 end 4 1 10
Unst'p'd l8t 6s.'33 AAO {133

Illln Steel conv58.'10 J&J {
Debenture 58.1913 A&O {101%
KCCA 3l8t58g.'25 A&O }....
KCFt3&Gl8t7a.'08J&D {114
KCFS&Mcon63.'28M&N { 97
KCM&Bl8t4s..'34M4S { 90
Income 58 {. ..

K C& M Ry&B 5s.'29 A&O {100
KC3tJo&CB78.'07J&J {120
Lams'n St're S 6s.'09 M&8 { . . .

,

LRock&F3l8t7s,'05J&j {105
LB&3tLl8t68g.'26A&0 '110
2d M 5-6 g....l936 A&O { ...

Mar H & Ont 6s.,.'25 A&O 5 1 1

5

MeiCent 48g..l9H J&J } 76
1st con Inc Ss g non-cam 20%
3d con Ino 38 non-cum.. 13

New Bng Tele 8s.'99 A&O { 100
6s 1907 AAO { ...

Ask.

13
90

54%

86

161
165
13%
8H1
13%

235

44%

46%

103%
102
85

87
63

106
103

115
94

100

70
98%
lU
130

106
103
78

93
93
45

78%
31H
13%

BONDS
Boston—Concluded,

N Y4N Eng l8t7s.'05J4J
latmortes.. ..1905 J4J

Ogd&LCcon68.'20 A&O
Income 6s 1920

Rutland l8t6s..'02 M&N
2d 5s 1898 F&A

Torrington 1 st 5s 1918...
West End St Ss. .'02 M&N
4%8 1914M&S
Gold 48 1916 M&N
48 1917 F4A

Bonds—Baltimore.
Atl &Ch 1st 78.1907 JAJ
AtlQ-Lightl8t5sl917J&D
Bait Belt l8t 58.1990M&N
BaItCPasl8t5s.1911M&N
Bait Fundg 5s.1916 M&N
Exchange 3%a.1930J&J

BaIt&Ohio49g.l935 A&O
8tatl8l2d 5g.1926 J&J

Balt&Pl8t68ml 1911A&0
1st 8s tunnel 1911..J&J

Bal Trac 1st 5s.1929M&N
Ext A Imp 6S.1901M&S
No BaltDiv 58. 1942J&D
Conv'rtible 581906M&N

CapeF&YsrA6g. 1 9 1 6J&D
Ist 68 ser B..1918 tr rec
Ist 68 ser C..1916 tr rec

Cent Ohio 4%s g.'30 M&S
Central Ry 6s... 1912 J&J
Consol 5s..., 1932 M&N
Ext & Imp 5a.l932M&S

Chas City Rylst 5s '33J&J
CharlCAA ext58.iy lOJ&J
Chesap Qaa 63. .1900 J&D
City&Sub l8t5a.l922J&D
Col&Gmvl8t5-6.1917J&J
Consol Gas 8s.. 1910 J&D
5s 1930 J&D

Ga &Alalstpf58l945A&0
GaCar&Nl8t58g.1929J&J
GeorgiaPl8t5-68 1922J&J
GaSo&Fla l8t5s.1943J&J
KnoxvTrac lat5s'38A&0
Lake R El l8tg«38'42M&S
MetSt(Wash) l8t 58'25FA
New Orl Gas 1st 58..,Var
Norfolk St 1st 5s '44.J&J
NorthCent4%8. 1925A&O
6s 1900 A&O
68 gold 1900. J4J
6s 1904 J4J
Series A 63 19aB... .J4J
Series B 58 1926....JAJ

OhloAMl8t7SD1905.M&N
Pitt Un Trac 5s.1997 J&J
PotomVal l8t58.1941J&J
SecAvTn(Pltt8)58'34J&D
SavFla4West58'31A&0
Seab & Roan 58.1926 J&J
United Ry 4 Elec Income.
VirgMid Ist 8s. 1906 M&S
2d series 6s.. 1911 MAS
3d series 63.. 191 6 MAS
4th ser 3-4-53.1921M&S
5th series 53.1928 MAS

Va (Slate) 38 new.'32J&J
Fund debt2-38. 1 99 1J&J

Va4Tenn2d5s.l900J&J
88 1900 JA.I

118
5113
106

Bid.

{106
{100
i

J104%

118

116'
114
134
113

120

105%
108%
101%
115%
118
118

120
109%
108
117
126

108%
114%

103"

118%
118H
101%

108%
75h

122
118
106
111

"i'i

Ask.

15
107
103

108

121

lis"

106%

102"

103

10954

109%

106

t09
7554

BONDS
Baltimore—Conclu'd.

West N C con 88.1914 J&J
WestVaCAPlsteg.'lUAJ
WU 4 Weld 5s.. 1935 J4J

Bonds— Philadelphia
Atl City Ist Ssg.. '19 MAN
BaUsTer 1st Ss. 1938 J&D
B Boro Gas Ist 5s.'38M&f
Cambria Iron 68.191 7 J&J
Catawlasa M 78.1900 F&A
Ches&D Canl8t58.'18 J&J
Choc Okia & G prior lien 6fr

General 5s. ...1919 J&J
Cifs'St Ryand)con os.'SS
Colum St Ry Ist con 5s.'32
Con Trac of NJ Ist 5s.. '38
Del & B Bk Ist 7s.'05 F&A
East&A Ist M 58.'30 M&N
Edison Elec Ss stk tr ctfs.

EIec& Peop's Tr stk tr ctfs

Blm&Wilm 1st Os.'IO J&J
Income 53... .2882 A&O

EqlUGas-L Ist g 53.1926
Hestonv MAP con 58.'24

H& B Top con 58.'25 A tQ
Intemat Nav 6s 1906
K C Sub B 1st 8s..'20 J&D
K C P & G 1st 5s..'23 AAO
Lehigh Nav 4%s. .'14 Q-0
RR4sg 1914 Q^F
Consol 78 1911 JAD
Gen M4%8g.. 1924 Q-F

Leh V C'l Ist 58 g.'33 JAJ
Leh Val ext 48. . 1948 JAD
2d 78 1910 MAS
Consol 6s 1923 JAD
Annuity 6s. JAD

New'k Con Gas 5s '48 JAD
Newark Pass con 58.1930
No Penn Ist 4s..'38 M&N
GenM78 1903J4J

Penn gen 6s r... 1910 Var
Consol 68 0.,,, 1905 Var
Consol 5s r.... 1919 Var

Pa A N Y Can 78..'06 JAD
Cons 5s 1939 AAO
Cons 48 1939 AAO

Penn Steel lst5s.'17 MAN
People's Tr tr certs 4s.'43
Perkiom Ist serSs.'lS Q-J
PhUa Elec gold trust ctfs
PhAEr gen M 5g.'20 AAO
Gen M 4s g.. 1920 AAO

Ph 4 Read 2d 68.'33 A40
Consol M 7S..1911JAD
Con M 8s g... 1911 JAD
Ext Imp M4s g.'47 A&O
Con M of '82 4s.'37 JAJ
Terminal Ss g.l941 Q-F

P WU A Bait 48.1917 AAO
CoUat trust 48.1921 JAJ

Pitts C&StL 78.1900 F&A
Read Co gen 43, 1997 J&J
Rochester Ry con 5s. 1930
3chRE31del3tSsg'35J&D
Scran Trac 1st Bs '33MAN
Union Term'l 1st 58.F&A
United N J 4s.. 1944 M&S
UnTracPitts gen5s'97J4J
lAna Interest.
•Price includes overdue

Bid.

113

113%
100

108 103

106 • • « •« J

103%
10354 •••••

112% «*•••
119
111%

10356 102«
• ••

109

U8%
108

5951
113%
107

• • • •

107
100 101
114
133
118%
125

118
113 •••t*
130
118 .*•••
138

107
08

110

101% > • •••

121
110 >•<•:•

128 • • •••

132 133
123
105
103 . *• tei

133 . •••

110%
110
107 . . • ••

89% to
108
11054
115

120

t*l-30
ooapo

Ask.

paid.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every

ITBAM railroad from which regular weekly or monthly returns

lan be obtained. The first two columns of figures give the

groi^ earnings for the latest week or month, and the last two
flOlumns the earnings for the period from January 1 to and

Including such latest week or month.
The returns of the street railways are brought together sep-

arately on a subsequent page.

BOADS.
Latest QroM JSamingt.

WeekorMo 1899

AtUrondaok
AJa. Gt. Soath.
la. Midland..
Ala.N.O.ATex
N Orl. & N. E
Ala. & Vlcksb
Vloks.Sh.&P

Allegheny Val.
AnnArbor
Arb. Midland..
Atoh.T.&S.Fe.
Atlanta& Char
Atl.Knox.&No
Atlanta &W. P.
Atl.0'6tLineS.C
Atlan. (feDanv.
Austin &N'we8
Bait. (fcOhio...
Bal. & O. Sou'w
Bath&Ham'ndt^
Bit. & Atlantic
BrunBw'k&Wesi
Buff.Roch.&Piti
Buffalo & Susq.
Bnr.O. Bap.&N
OwoadlanPaolii''
Oent.of Georgia
Central N. E . .

.

Central of w. J.

Central Paoltio
Oharleet'n&Sav
Chas'n&W.Car
Ohattan'ga 8o
Ohee. & Ohio. .

.

Ohlo.Bur. &Q..
Ohio. &Ea8t.Ill
Ohlo.Gt. West'i
Ohio. Ind. & L.
Ohlo.Mll.& St.P
Ohio.&N'thw'n-
01ilo.Peo.&St.L,
Ohlo.R'kl. &P.
Oblo.St.P.M.&0
Ohlo.Ter.Tr.RR
Ohio. <fe W.Mich
Ohoo.Ot.&GulI.
Oin.G.&Port8't}
Oin.N.O. &T.P
Cln.Porta.&Vlr
Clev. Ak. & Col
CHev.Can. &So-
01.Cln.Ch.&8t.]
Peo. & East'u

OLLor. AWheel
Ctol. Midland...
Colorado &8o..
OoLBand'yAfl
QrystaL
Oumb'l'd Valle^
Deny. <St Rio Gr
Det.G.Rap. <feW

Det.& Mackiuai
Doluth 8.8.<feAt

JBlglnJoi.&East
lie
iQureka 8prlnei>
I^vans.&Ind'pu t

Bvansv. & T. H
Find. Ft.W.&W
»Uiit*P.Marq
Fla.Cent.& Pen
rt.Wth&Den.C
Ft. W. A Rio Gr
GadB. & Att. U
Georgia RR....
Georgia <Sc Ala.
Geo. So. & Fla
GilaVal. G.&N.
Qr.&ap. &Ind.
C1II.B.& Ft.W
rraverse City
Mns.G. R. <fel

Tot all 11nee
Gr.rr'ni Syst'n.
Chic.&Gr.Tr
Det.Gr.H.<teM

Great North'n-
Bt. P. M. & M
East of Minn
Montana Cem
Tot.8yBtem

GKlfB'mnt&K.C
Gnlf &Chicago.
Hocking Valley.
HoOB.Tun.&Wil.
HooB.&Tex.Cen
minolB Central'
Ind.Deo.&West.
Ind.Ill. & Iowa.
I]UAGt.Kortb'n.
tJnteroo. (Mex.)
Iowa Central...
Iron Railway...

1898.

April
4thwkJ'ne
April
Pao. Juno.
2dwk June
2dwk June
2dwk June
May
4thwkJ'ne
April
May
March
May
April
January...
IstwkMay
April
Mav
4thwkJ'ne
May
May
April
4thwkJ'ne
May
4thwkJ'ne
dthwkJ'ne
3dwk June
May
May
April
April
January...
3dwk June
- dwk June
May
4thwkJ'ne
4thwkJ'ne
4thwkJ'ne
4thwkJ'ne
May
May
May
May
4thwkJ'ne
j3dwk June
jjune
May
June
May
SdwkMay
May
SdwkJune
|May...
UthwkJ'ne
May...
l8twk J'ne
UthwkJ'ne
April .

.

iMay. ..

4thwkJ'ne
i3dwkJune
May
3dwk June
Alay
iMay
April
[ithwkJ'ne
;4thwkJ'nfc
April.

,

4thwk J'ne
Sdwk Juue
2dwk June
4thwkJ'ne
May...
4th'wkJ'ne
June ..

May...
May. ..

Istwk J'ne
Istwk J'ne
letwk J'ne
iBtwk J'ne
Istwk J'ne
4thwkJ'ne
2dwk June
2dwk June

May...
May...
May...
May
June '

April
jJune
1

December.
May
.May
February .

April
4thwkJ'ne
WkJunel?
4thwkJ'ne
May

S I S
12,096j 15,235
49,775 39,409
55,602 61,697

Jan. 1 to Latest Date

1899.

27,000
11,000
8,00f

263,707
40,647
1),688

3,420,84
197,03^ i

32,097
47,879

159,214
16,634
11,181'

22,000
8,000
7,000

214,?07
34,676
6,362

3,289,470
145,73>'
23,161
38,12=1

162,687
11,117
9,695

2.280,013,2,446.544
177,859 149,824

1.477,885 1,336,463
55,997 52,226
70,787 72,098
1,6881 1,553

242,099 231,302
3.424,624 3,551.598

8S,914 76,219
160,386 12«*,57Ci

103,271 87,069
l,14f--,812 847,e'J3
3,337,223 3,086,809

70,362 64,340
1,646,658 1,706,625
738,036 6=18,798
35,31v;i "

"

39,631

1,86
1,311

51,451
80,1 4f

64,752
384,009
730,00
82,821
61,236

1,170,663

1,403
1,984

45,950
97,528
43,497

297,663
668,0(i<

82,475
52,440

955,300

'95,111
5.731

399 979
29.098
18,5S'
53,824

292,6121
162.221
46,95»

161.056
88,38(
18,562;

(-37

73,04'
204.200:
27,031
66,53i
50,543

131,871
2,992,75

4,789
7,270

39,376
7,168

84,907
57,806
26,300
7,747
868

34,41 ]

82.630
82,071
42,69

»

43,839
9,V84
798

2,910
56,831

662,216
64,965
20,3761

1,607,1(^3
177,02.
158,128

1,942,313
2f^,665

1
4,515

261,622
4,137

271,476
(2270326

37,664
84.240
73,26^
71,500
58,12fc
4.844

2-,40S
31,407
*59,776

.'=i,10(

411,04-
22,979
18,690
61,034

279,050
161,532
37,99e

124,619

23,84"!
1,074

64.:s82
21P,8(J0
2:-i,i30

51,747
42,85-^

129 723
2, >- 26,32b

4,70 8
6,968

31,740
6,342

74,536
69,059
26,418
6,97
d'O

18,804
81,810
79,766

34,30(
7,331
675

2,318
44,624

597,391
69,588
15,213

1,524,542
184,b76
163,457

1.872,875
15,110
4,439

229,183
3.309

208,8e8
12235658

44,138
79,216
54,669
55,500
50,026

1
4,605

S
63,718

890,6^7
252,710

711,095
313,884
288,639

1,178,4501
778,514
44,489'

16,205,953
554.261
146,814
202,938
15i»,214
218,568
4 2.090

11.136,535
3,168,459

9,249
",821

197,844
1,801,25H
294,- 59

2,165,674
12,678.084
2,494,655
275,343

5,520,-03
4.954,77?-
259.911
70,787
33,954

5,336,24h
16,315,405
2,117,206
2,8f 6,956
1,700,478
17,980,280
14,864,069

349,771
7,829,523
3,735,781
608,232
965.957
778,278
24,964

2,219,973
115,341
341,807
268,335

6.445.59^
749,321
820,381
617,527

1,566,673
382,117

4,146
321.640

4.378,930
694,131
29s990
963,837
698,154

13,157.72'-,

17,479
156,0 3
632.091
30,86!-

l,58i,955
],298,2()r
658,67:
227,039

3,450
775,42(:
561,24.
379.201
181,66)
971,76.'i

200,34b
19,985
49,182

1,241,278
12,010.995
1,770,017
388,145

6,887,454
875,922
754,973

8.518,349
139,887
17.694

1,408,363
54.507

1,448,684
111402282

77,215
339,018

1,694,236
1,810,300
1,008,288

22,218

1898.

79,349
836,474
257,6U
627,276
305,524
:{02,958

1,046.858
725,672
41,532

15,787,838
424,120
12.«,795
192,084
162,687
20:^,195
42,838

11,220,007
3.337.248

8,579
11,295

189,532
1,806,248
216,085

1.924, H.57
11,596,019
2..^53,540
246,284

4,693,748
4,588,075
265,482
72,1 98
32,434

5,433,719
16,65>>,802
1,99.4,123
2,594,565
1.530,62>^
15,759,380
13,998,772

364,242
8,036,246
3,110,405
567,541
802,62.9
701,121
22,524

2,188,242
102,644
317,150
271,497

6.527,188
768,798
721,992
636,541

Roads.

377,719
4,874

320.951
3,841,034
662,817
2c2,014
797,297
638,136

12,766,698
16,880

142.755
603,160
25,176

1.428,341
1,394,834
594,979
229,029

3,055
733,276
577,371
386,431

845,285
184,674
16,981
49,925

1,096.864
11,379,614
1,682,478
387,280

6,4SI',117
606,743
841,252

7,883,112
80,312
18,670

1,262,456
54,689

1,305,137
111092935

79,238
3)9,207

1,661,792
1,533,380
898,799
21.697

Jack. T. & K. \«

Kanaw'a& Mloii
K.C.F.8cott&M
K.O.Mem.&Blr
Kan. C. N. W....
Kan. City &Om
K. C. Pitts. & G-
Kan.C.8ub.Belt
Li. Erie & West.
Lehigh & Hud..
Lehigh Val.RR.
Leh. V. Coal Co.
Lex'gton&East.
LonglelandRR
Long Is. System
Lob Ang. Term.
Louls.Ev.&St.L
Lou.H. (fcSt.L..
Louisv.&Nashv
Macon ABlrm.
Manlstlque
tMexlcan Cent.
Mexican Inter'l
tMex. National
Mex. Northern.
tMexlcan R'wa'
Mexican So
Mlnneap.A St.L
M.8t.P.&S.8t.M.
Mo. Kan. &Tex.
Mo.Pac.&IronM
Central Br'oh
Total

Mobile ABlrm.
Mobile* Ohio.
Mont.&Mex.G'f
NaBh.Ch.&8t.L.
NevadaCentral
N.Y.C.&H.R.
N.Y.Ont.&W.
N. Y. Susq. & W
Norfolk <feWe8t
North'nAla.Ry.
Northes'nCQa.)
North'ncentrail
North'n Pacillc
Ohio River
Ohio Southern

.

Oreg.RR.&Nav
Oreg. 8h. Line.
Pao. Coast Co.
PacilloMaU....
Pennsylvania^.
PeorlaDec.&Ev
Phlla. & Erie..
Phlla.&Read..
Coal & Ir. Co
Tot. both Go's

Phil. Wilm. & B
Pitt8.C.C.&8t.L
Pitts.Llsb.&Wr
Pitts.Be8.&L.E
Pitts. &We8'n.
Pitts. CI. cfeTol
Pitts. Pa. & F
Total system

Pittsb.Yo.&A..
Rlch.Fr'Ksb&l'
Rio Grande Jot
RioGrande So'r
RloGr'de West
Sag. Tuso. & H.
8t.Jo8.&Gr.l...
8t. L.Chi.& St.P
8t.L.Ken'et& So
Bt.L.&SanFran
St.L. Southwest
St.Paul&Dul.
San.Ajit.&A.F
SanFran.&N.P
S. FePres. &Ph
Sav.Fla.(fewest.
Sher.Shrev.&8o
Sll.SprB.O. &6
Sioux C. & Nor
So. Haven & E.
So. Paoillc Co.
Gal.Har.&8..f
Louis'a. West
Morgan'sL&'J
N.Y.T. (feMej
Tex.&N. on
Atl. ITop'tef-f
So. Pac.ofOa:
Bo.Pac.ofArl?
So.Pac.ofN.M
Pacltio systeij

Total of all./

Southern By.c.
StonyCl. AC.Mi
Texas Central

.

Texas & Pacific
Tex.S.V.&N.W
T01.&OhioCent
Tol. P. & West.
Tol.St.L.&K.C
Union Pao. RR.
Wabash
W.Jersey&Sea'f
W.V.Cen.&Plttf
WestVa.&Pltto
Western of Ala
West.N.Y.&Pa
Wheel. & L. Erlt

HTlBOonsln Cent
frnghtsv.&Ten
Tors Southern

Latest Gross jEamingi. Jan. 1 to Latest Dat$.

WeekorMo 1899. 1898. 1899. 1898.

$ S S •
March

i
33.498 34,19b 100.109 95,944

4thwkJ"ne, i.=^,440 15,207 315 963 269,361
3dwk June 77,345 73,7H5 2,112,764 2,234,011
3dwk June 22,490 25,516 660,5741 72ft,246
May 26,922 29,266 123,969 151,795
4thwkJ'ne 7,341 4,155 113,962i 124,012
4thwkMay 96.335 81,636 1,498,659 1,304,218
4thwkJ"ne • 3,988 10,745 268,151 224,880
4thwkJ"ne 102,640 72,132 1,712,727 1.64^.781
June 41,880 33.901 236,186 178,385
May 1,660,075 1.399,213 7,451,279 6,936.927
Mav 1,044.931 1,035,593 6,308,394 5,284,990
May 24,077 19.022 91,206 88.064
June 480,066 444,202 1,897,704 1,837,542
June 523,261 481,799 2,010,238 1,936.984
May 8,021 5,708 38.815 31,611
SdwkJune su.-^o? 27,121 744,822! 693,612
SdwkJune 12,564 8,980 2.59,942 223,986
4thwkJ'ne 699,915 616,120 11,817,878, 10,922,838
May. 4,615 3.675 24,531 23,271
May 4,951 14,105 33,590 49,004
4thwk J'ne 394,518 298,910 7,363,027 6,712,528
May 362,043 270,50=- 1,894,333 1,394,044
4thwkJ'ne 152,959 151,377 3,426,8-9 2,998.891
April 66,137 55,799 288,473 184,441
'Vlr.Tunel7 87,6^0 79,700 2,156,200 1,949,200
SdwkJune 15,305 11,947 376.217 322.776
4thwk J'ne 63,943 55,936 1.235,319 1,002,945
SdwkJune 92,349 68,797 1,757 628 l,717,t50
4thwkJ'ne 259,270 20i,168 5,082,813 5,002,767
4thwkJ"ae 761,000 670,000 12,527,551 12,328,170
itiiwk.l'ne 36,000 45,001 533,377 661,262
4thwk Jne 797.000 715,000 13,060,928 12,989,432
4thwkMav 7,643 7,455 150.252 158,624
Mav 466,400 355,950 2,058,400 l,76it,941
May 107,576 126,467 517,416 638,614
May 534,681 526,039 2,441,641 2,313,434
March 1,550 3.770 4.669 11,171
Mav 4,006,124 3,917,864 18,471,132 18,240,329
IthwkJ'ne 121.741 105,912 2,181,600 1,732,054
May 183.647 186.442 932,000 863,827
4thwkJ'ne 244,157 187,687 5,87 2,504 5,424,556
April 17,366 13,722 71.565 64,819
April 5,029 3,980 24,742 24,630
May 556,065 492,365 2.563,692 2,505,192
SdwkJune 528,835 402.019 10,728.985 10,335,413
IthwkJ'ne 22,085 18,837 474,617 430,745
Jamiarv.. 75.258 62,323 75.258 62.323
IthwkJ'ne 1S7,939 130,603 3. 130,629 3,253,013
Mav 690,013 554,312 2,893,681 2,4 5-2,149
April 407.334 456,416 1,493,519 ril,860,452
May 303,937 326.330 1,519,190 1,750,550
May 6,01 ,867 5,399,767 27.382,176 26.114,876
4thwkJ'ne 21,531 16,942 391,351 379.087
April 342,945 332,874 1.203,795 1,123,393
Mav. 1,893.702 1,697,-^46 8,989,929 8,280,407
May 1,449,570 1,802,850 9,087,150 7,931,567
May 3,349,272 3,5C0.396 18,077,079 16,211,974
May 1.031.058 886,658 4,049.194 3,766,194
May 1,353,741 1,256,577 6,658,871 6,362,654
Mav 3,463 3,349 17,995 18,713
4thwb J'ne 69,611 41,864 626,22) 503,459
4thwkJ'ne 55,1 99 58,970 902,957 853,720
4thwkJ'ne 27,S09 28,584 449,129 519,628
4thwkJ'ne 15,460 12,773 186,341 169,803
ithwkJ'ne 98,468 10U,327 1,543,658 1,548,503
January.. 76,676 82,372 76.67t 82.372
April 72,684 78,054 265,611 255.858
April 27.327 32.662 98 3-3 105,338
4thwkJ'D 9,592 11,265 224.453 216,106
SdwkJune 72,800 68,100 1,518,312 1,436,247
May 11,985 8,S25 48.714 42.701
4thwk J'ne 31,170 18,733 603.931 572,861
Jund 29,592 23,647 164,126 158,741
May 7,684 3,976 33,090 24,212
ithwkJ'ne IS 2,401 164,757 3,465,426 3,279,137
IthwkJ'ne 141,200 116,700 2,626,152 2,406,648
May 154,078 131,940 636,896 569,848
April 162,536 204,805 525,528 632,373
May 78.190 74,946 322,8»2 302,988
3dwkJune 17,717 1." ,390 416,369 367,653
April 2S7.773 271,810 1,242,173 1,152,807
IthwkMaT 8,652 6,374 127,206 111,918
April 30,819 18,-240 104,186 62.495
April 19,400 18,587 102,031 78,586
May 2,860 11,75.

April 490.566 449,862 1,790,089 1,775,529
Iprll 112,201 93,425 493,308 407,140
\prll 480,491 454,604 2,244,781 2,034.241
AprU 25 80t 29,124 82,145 103,021
April 158.934 128.248 633,574 524,584
April 1,297,335 1,176,103 5,340,668 4,942,55:9
April 1.244,24- 1,232,088 4,632,692 4,145,821
April 293,745 265,578 1,152,803 1,182,308
April 169,580 151,362 646,575 572,679
AprU 3,461,27(! 3.320.854 12,355,966 12,030,608
May 4.933,299 4.803,844 22,703,158 21.7 77,051
ithwkJ'ne €83,225 563.009 12,239,067 11,198,859
April 1,49^ 1,321 4,055 3.797
3dwkJune 5.; 8:- 4.854 126,841 124,750
ithwkJ'ne 187,329 133,981 3,702.716 3,521,297
May 5,000 •2,700

4thwkJ'ne 46,006 43,096 887.375 865,767
SdwkJune 18,839 17,675 431,706 438,516
ithwkJ'ne 44,25-2 47.642 889,791 966,988
May 1,588,761 1,479,576 7,449 800 6,871,673
4tl>'vkJ'ne 405.38i 334,392 6,991,767 6,384,984
May 228,85. 183,750 930,028 828,828
May 116 357 95,986 515,992 473,756
March 26,774 31,191 65,604 84,166
April 49.637 44,438 218,178 211,565
3flwkJnne 68.100 55,8'jO 1,487,799 1,321,133
4thwkJ'De 46,004 41,182 758,901 693,561

1 ithwkJ'ne 144,982 133,899 2,468,840 2,331,511
May 10,510 5,710 51,752 36,705
May 7 264 6.235 30.785 i 9,600

o Includes earnings from ferries, etc., not given separately, b In-

cludes the Pacific system, the Atlantic properties and the Houston &
Texas Central system, c After May 1 Includes South Carolina &
Georgia for both years, d Decrease due to strike at company's mines.

* Figures for June are for the railroad only.

t Includes Chesapeake & Ohio So' western, Ohio Valley and Chicago
and Texas for both years. Results on Yazoo Branch excluded In
1899 but Included in 1898 until July 1. t Mexican currency. 5 Cov-
ers results of lines directly operated east of PltBbnrg.
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Latest (j(rOSS Eiiruiug'S ny Weeks.— rti« latest weekly earn-
ings in the foregoing are separately summed up as follows :

For the fourth week of June our preliminary statement
covers 52 roads and shows 17 98 per cent increase in the aggre-
gate over the same wee^ last year.

4.th week of June. 1899. 1898. Increase.

*
10,366

Decrease,

Alabama Gt. Southern. .. 49.775
$
39,409

S

Ann Albor .. 40.647 34.076 5,971
Bait. & Ohio Southwest. . 177.859 149,824 28 035
Buflalo Roch. & E Itisb'K* 80,146 97.528 17,382
Canadian Pacific 730.000 6H8.000 62,000
Ohloacro & East. nUnoie 83.914 76 219 12,695
Ohio. Great Western 160,386 128.570 31,H16
Chlo.Indlan'lis & Loulsv. 103.271 87.069 16,2u2 .... ....

Chloaeo Milw. A St. Paul 1,146.«12 847.693 299.119
Ohio. Term. Transfer .

.

35.312 28.408 6,904
Olev. Lorain & Wheel'g. 46.954 37.996 8.958
Col. Sandusky <fe Hock'g. \8.562 23.844 5,282
Denver* Rio Grande.. 204.20( 219, 80( 15.600
EransY. & Indianapolis. 7.270 6,968 302
Evansv. & Terre Haute. 39.376 34,740 4,636
Flint <k Pere Marquette.. 84.907 74.53- 10.b71
Ft.Worth & Rio Grande. 7,74: 6.9?: 770
Qeorela ........... .. 34.411 18,801 15.607
fl-rand Trunk ^

Ohloajro AGr'd TrunK > 662,216 597.391 64.825
Det. Gr.Hav. <fe Milw. 3

Intem'l & Gt. North'n .

.

73.268 56,669 16 599
Iowa Central. 58.126 50.026 8.100
Kanawha & Michlsran... 15.440 15.20- 233
Kansas City <& Omaha . 7.341 4,155 .^,18*

Sau. City 8nb, Belt. 13,988 10.745 3,24: -..a . - -

.

Lake Erie & Western. .

.

102.640 72.13' 30,50
Louisv. <fe Nash 699,915 616.1-. 83,795
Mexican Central 391,51^ 298,910 95,608
Mexican National 152,95s 151,37: 1.582
Minneapolis & St. Louis 63,913 55,9 56 8,007
Mo. KansasA Texas 259,^70 204.168 55.10.
Mo. Paciflc, Iro i Mt. .. 761,000 670,00> 91.000
Central Branch 36.000 45.00f 9.000

N Y. Ontario & Westen 121,741 105,91' 15,829
Sorfoik <fe Western 244,157 187,68 7 56,470
Ohio River 22,085 18.837 3,24-
Oregon RR. & Nav 157,93f 130 60 27,335
Feorla Deo. & Evansv.

.

21,531 16,942 4,589
Pitta. Bess. & L.Erie... 69,611 41,864 27.747 ,

Pittsburg & Western 98,468 100.327 1.859
Rio Grande Southern

—

9.59/ 11,265 ---. 1,673
St. Joseph & Gd. Island 31.170 18,77h 12,39:
St. Louis & San Fran .. 182.401 164.757 17,614
Bt. LoDls Southwestern 141,200 116.700 24,500
Southern Railway 688.225 568,005' 120.21P
Texas & Paoitlc. 187.329 133.981 63 348
Toledo & Ohio Central .

.

46.006 43.096 2,9l0
Pol. St. L. & Kan, City.

.

44,252 47.612 3,390
Wabash 40>,38 2 334,392 TO.flf^O

Wheeling & Lake Erie.

.

46,001 41,182 4.8 ?2

Wisconsin Central 144 9Si 13,i.899 11.083

Total (52 roads) .. 9.019 247 7,644,765 1,428.668 54,186
B*i increase 17 98 p. o. i 1.374,492

* Decrease due to strike at company's mines.

For the third week of June our final statement
covers 72 roads, and shows 16*23 per cent increase in the
aggregate over the same week last year.

3d week of Jmie. 1899. 1898. Increase.

*
1,229,856

""3",35"8

529
14,767

1,248.510

1,156,C52

Decrease.

Previously rep'd (68 r'ds
Fla. Cent. & Penin
Mexican Southern
Texas Central
w:3f*."nsln Central

$
8.078.043

57,806
15,3 '5

5,38S
121,651

8.278,188

$
6,929.39.i

69,059
11,947
4,854

106.8s4

7,122,136

*
81.205
11,253

Total ^72 roads)

Wet Increase (1623 p.o.).

92,4^8

For the month of June 69 roads (all that have fur-

nished statements for the full month as yet) show aggregate
results as follows :

Month of June, 1899. 1898.

$
26.413.390

Increase. Per Oenc.

Gross earnings (69 roads) 30,114,164 3.670,774 13 88

It will be seen that there is a gain on the roads reporting in

the amount of |3,670,774 or 13-88 per cent.

Net Earnings Monthly to Latest Dates.—The table foUc^^ -

ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all

roads from whioh monthly retu ?ns can be obtained, is given
once a month in these oolumu , and the latest statement of

this kind will be found in the Chronicle of June 17,

1899. The next will appear in the issue of July 22, 1899.

> Gross Earnings. > N^et Earnings.—
1899. 1898 1899. 1898.

Rodds S $ 9 S
ChlO.Burl.<SiQuin.to..May 3,424.624 3,551.538 1,184,996 1,055,353

Jan. 1 to May 31 ...16,315,405 16.658,S0i 5.668.323 5,942,574
Julyl to May 31..., 39.627.600 39,607,214 15.532,025 15.62!S,494

Chic. R.I.&Pao.a,.. .May. 1.646,658 1,706,625 502.452 534,927
Jan. 1 to May 31 7.829,523 8.036.246 2.556,676 2.840,147
Apr. 1 to May 31.... 3.124,288 3,263,746 88:*,668 991,238

Chlo.Term.Transf.b.May 113.774 97,787 69,649 60,646
Jan. 1 to May 31 497,933

"

July 1 to May 31.... 1,101,7.49

Choctaw Okl.&G.b..May 138,452
Jan. 1 to May 31 683,167
Nov. 1 to May 31.... 1,114,258

ColoradoA 8o.b....May 322,453
Jan. 1 to May 31..., 1,478,673

Den. A R. Grande. b.May 810,458
Jan. 1 to May 31. ._ 3,680,430
JbIv 1 to May 31.... 8.553,309

471,355
1,022,194

306,795
675,564

311,112
683,366

105,904
641,345
939.548

42,813
219,853
420.206
78.035

411,383

19,394
218.260
356,'.^ 67

658.248
3,155,731
7.631,202

278,072
1,26.5,412
3.309,423

259.281
1,249,735
3,036,379

Roads.
Detroit City Gas May

Jan. 1 to May 31 ....

OetroltA Maok'o.a.May
Jan. 1 to May 31....
Joly 1 to May 31....

Pt. W. & Den. City.a. May
Jan. 1 to May 31....

Houst. <& Tex. Cent.May
Jan. 1 to May 31
Julyl to May 31

fowa Central. b May
Jan. 1 to May 31
Julyl to May 31

Laclede Gas-L. Co.. June
Jan. 1 to June 30

Lexington <fe Ea.st.b.May
Jan. 1 to May 31
July 1 to May 31

Long Island RR.b..May
Jan. 1 to May 31
July 1 to May 31

Long Isl'd RR. Sys.b.May
Jan. 1 to May 31
Julyl to May 31....

Mexican Central May.
Jan. 1 to May 31

Mex. International. May.
Jan. 1 to May 31

Mexican National.. May.
.Ian. 1 to May 31 ....

Mexican Telephone . . May
Mar. 1 to May 31...

M.St. P. &8. 8. M....3Iay.
Jan. 1 to May 31
July 1 to May 31

Norfolk * West'n a. May.
Jan. 1 to May .^1

Gross Earnings. —^
1899. 1898

• yet Earnings.——

s

1899. 1898.

66.532
293,930
534,658
132.227
604,067
271,476

1.448.634
4.116,211

171,554
821.785

1,938,360

51,747
232,014
431,958
109.850
542.629
208.803

1.303.137
3,462,411

168,939
740,950

1.721.671

24,077
91,206

235,217
393.571

1,417.638
4.132.968

t424,226
1.486.977
4,461,594

1,284,302
6,120,994
362.043

1.894,333

631,527
2,893.092

12,516
37,511

349.640
1.495,000
3,931,652
1,118,283
4,875.948

Julyl to May 31 ....10.816,456

19.026
88,064

187,330
401,717

1.393,340
3,888,991
4?3,906

1,455,185
4,202,157

1,165,6;6
5,635,037
270,505

1,394,041

506,650
2,529.921

11,337
33,629

336.514
1.503,928
3.816,242
918,989

4,639,195
10,411.351

22,579
198.872
25.871

113.870
163.501

14.313
108.748

24,578
188.015

1,499,207

50.868
230,792
557,944
66.494

475.898
10,318
26.799
76.803
102,237
156,699

1,135.584
*105,531
126,780

1.212,948

476,987
2.008,317

147,428
857,337

c308,15O

19.193
148.C66
24,579
105,624
152.031
33,997

182,011

20,162
278,005

1,172.200

47.805
212.253
560.496

58,414
450,998

5.441
29.725
59,007
134,169
224,594

1,143,125

138,208
209.039

1,240,954

466,531
1,778,978

104.807
526,493

C229.161

Northeastern of Ga.Apr. 5,029 3,980
Jan. 1 to Apr. 30... 24,742 24.630
July 1 to Apr. 30 65.418 64,481

Paciflc Mail May. 303.937 326.330
aio Grande West. b. May. 30'^.586 287,691

Jan. 1 to May 31 1,323,812 1,256,947
JulvltoMaySl 3,050,494 3,057,174

St. Jos. &Gd. l8l.a..Mav. 109,288 96,' 36
Jan. 1 to May 31 495,395 493.915
July 1 to May 31 ... 1.143,228 1.153.557

St. Louis Southwest.May. 435,308 350,598
Jan. 1 to May 31 2,215,952 2,071,208
July 1 to May 31.... 5.458,489 4.943.89J

Southern Paeiac.b.May. 4.933,299 4,"03,844
Jan. 1 to May 31 22,703,153 21.777,051
July 1 to May 31 51,149.774 48,532,115

Toledo & O. Cent.. b.May. 163,867 167.669
Jan. 1 to May 31 734,920
Julyl to May 31 1.733,370

Onion Pao. Ry.a May. 1.588.761
Jan. 1 to May 31 7,449,800

cl,3 )3,206cl,146,049
4,903 4,100

15.936 12,274
134.327 152,094
559,032 663.783

1,670,053 1,765,467
393.304 200,587

1.523,606 J,<;62,e68
3,599,943 3,146,953

def.65 def.663
def.1,716 562

8,415 16,972
65 584 84,508
113,664 116 696
500,352 482.531

1.148,244 1.173,874
27,459 23,663
93,284 153,183

25a.526 403.562
86,487 7,255

580.V!08 285,301
1,578,773 1,111,881
1,800,199 1.796.181
7,415,680 7,747,6*8

716,317
1,62\746
1.479.576
6 871,673

July 1 to May 31 ....18,053,589 16,t84,678

18.079,612 18,83 4,041
56,163 52,126

217,: 01 203.873
534,626 4 83,001
635,652 637.016

2,702,635 2,763.424
7,610,390 6,482,721

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
c Deducting other expenditures for repairs, replacements and general

ernenses, net Income applicable to interest on bonds In May was
*1 54,033, against $93,333 last year, and from January 1 to May
31, $690,505, against $159,174. This is the result in Mexican
dollar? treated (according to the company's method of keeping lt«
accounts) as equivalent to 80 cents in United States money— that is,
derrpoiation beyond 20 per cent has already been allowed for.

* Expenses in 1899 Include certain exceptional items amountine to
$32,000.

t Earnings in May, 1898, included $55,000 from Camp Black traffic.

interest Charges and Surplus.—The following roads, in
iddition to their gross and net earnings given In the fore-
going, also report charges for interest, Ao., with the surplus
or detioit above or below those charges

.

—

Int., rentals, dc.—> ^Bal. of Net Eam»,~,
1899. 1898. 1899.

Rodds 3R 4t 4(

Ohio. Bnrl.&Qnlncy. May. 850,000 870.429 334.996
Julyl to May 31.... 9.515,000 9.574,722 6,017,025

Chic. R. Isl. & Pac.May 322.500 327.430 179,952
Apr. 1 to May 31 645,000 664,859 243,663

Choo. Okla. & Gulf.. May 21,500 20.000 21.313
Nov. 1 to May 31.... 150.500 133,000 269,706

Denver & Rio Gr'de. -May. 187,€61 210,477 91,548
July 1 to May 31... 2.151.014 2.280,303 1,267.531

Ft. Worth ife Den. C.May 27,920
Long Island RR May 108.344

July 1 to May 31.... 1,115,306 1,126,193 *152.347
Long Island RR.Sys. May 119.889 118,081 -6,218

July 1 to May 31... 1.237.70J 1.250.969 *107.317
Norfolk & Western.. May l«9,37i? 186.356 201.926

Julyl to May 31 . 2.051,013 2.053.004 1.548.-30
St. Jos. & Gr. Isl'd .May. 8.750 5,833 18.709

Julyl to May 31 ... 78,760 64,167 174,776
Toledo AObloCen...May 39,844 40.033 '16,635

July 1 to May 31.... 452,952 430,012 -lOd.266

27,920 def. 13,577
106,634 *14,469

1898.
$

184.929
6,053.772

i 07,497
336,379
df.606

218,267
49.492

819,765
11.077

*30,648
'125,300
'23.290
•98,353

14.231
1.093.949

17,830
344.395
M 2,458
'62,881452.952

* After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings tor the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such

latent week or month.
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STREET RAILWA.YS AND TBAOnON <30MPANI

Jan.ltoL

BS.

Qross
Latest Oroa$ Bamingt. atestDaf

Rarninos. Week orSlo 1899.

$
9,361

1898.

$
7,950

1899. 1898

Akron Bedfd & Clev. May
S

32,708 31.392
Albany Railway .May 61,871 54.149 276.533 249.358
Amsterdam St. Ry May 4,827 4.4 9 22,231 20,182
Atlanta Cons. St.Ry. May 44.014 35,487 16S.822 146,744
Bay Cities Consol May 6.939 6.382 33,276 31.467
Binghamton St. Ry. .

.

Bridgeport Traction.
May 12.424 12,33!^ 56,310 56,953
May 31,e04 28,944 131,831 129,257

Br'klyn Rap. Tr. Co.-
Brooklyn Heights.. May 585.758 510,320 2,387,203 2.201,784
Brooklyn Elev.t.... May 178,662 116,880 904,507 612,729
Nassau Eleotrio...

.

May 211.669 187,145 787,614 772,884
Total May

May
976,089 814,345 4,079.324 3,617,397

Oln. AMlaml Val.. .. 12,633 11,C97 49,219 37,984
Cltiz'nsHM'ncie.Ind.) March 6,424 5,545 18,751 16,223
City Elec. (Rome.Ga.) May 3,078 2,187 9,816 8.522
Cleveland Eleotrio... May 160,024 143,762 736,193 6=9.173
Oleve. Palnsv. & E. May 11,406 8,556 39,399 32,380
OolumbuP 8t. Ry. (O.) May 62.354 63.897 287,873 271.540
Denver City Tram. .

.

Mav 100,682 97,663
Dfttfolt Citl'ns' 8t.Ry. 4thwk J'ne 31,900 30,985 614.864 553.f'75

Detroit Elec. Ry 4thwkJ'ne 10,103 9,652 206,530 193,687
Detroit Ft. Wayne &

Belle Isle 4thwk J'ne ?,294 14,479 95,453 87,678
Duluth St. Ry May 14,243 16.600 81,475 79.821
Erie Eleotrio Motor.. March 9,822 10,081 35,102 31,170
Galveston City Ry... April 18,799 ... - - - ........

Harrlaburg Traction. May 27,843 21.546 108.483 94,46"i
Herkimer Mohawk E
lon&F'kfortEl.Ry. May 5,294 4.479 95,543 87,678

Honston Elec. St. Ry. AprU 18.134 17,188 66,119 55,346
Interstate Consol. oi
North Attleboro May 12,366 12,245 54.954 50,428

Kingston City Ry.... May 5,520 5,220 21.614 20..'>24

Lehigh Traction May 8,391 7.357 39,860 37,795
Uma Railway (Ohio) May 3,932 3,318 17,705 14,473
London St. Ry.(Can.) May ^5.352 7.894 37.618 37.623
Lorain & Cleve April 7.048 4,818 22,410 15,402
Los Angeles Tract... March 13,014 8,530 37,e92 24,028
Mass. Elec. Co.'s .. June 433,684 369 599
Mllw. Eleo. Ry. <fe Lt. April 150,263 134,407 602,447 530,248
Montreal Street Ry . .

.

May 145.466 123,508 638,740 561,786
Muscatine St. Ry May 4,874 4,57b 23,776 22,312
Nashville St. Ry February

.

24.742 54.762
Newbnrg St. Ry May 7,669 6,699 27.387 26,980
Hew London St. Ry.. May 3.835 3,750 15,187 15.044
Ne w Orleans City May 132,376 126,303 570,164 567,743
Ogdensburg St. Ky... May 1,770 1,669 6,876 5,985
Paterson Ry May 38.671 31,581 153,289 138,945
Richmond Traction.. May 1 16.346 1 19,166
Boxb'h Ch.H.& Nor'B May 10,729 8,892 36,855 3"4,i5i
BohaylkiU Val. Trao. March 4,564 4.459 11,624 12,349
Scranton & Carbond'e April 2,783 2,743
Bcranton & Pittston April 4,900 4,593
Soranton Railway. . .

.

May 35,257 30.668 153,918 147,154
Staten Island Elec. May 18.869 15,783 67,016 64,743
Syracuse Rap. Tr. Ry. April 40,110 36.687 160,758 145,207
Toronto Ry April 95,212 86,899 385,997 348.182
Twin City Rap. Tran.
Union (^ . Bedford)..

May 198,596 180,307 949,389 833,530
May 18,293 15.545 80,186 71,486

U'td Rys.Eleo.(Balt.) April 341,340 313,038 ....

United Tract. (Pitts.) May 150,488 13i,041 635.870 595,725
United Tract. (Prov.; April I54,72f 133,99f 5/4,371 524,951
Unit. Trac. (Reading) May 21,738 17,5 U 76,216 68.297
Wakefield & Stone.... M,,y 5,204 4,861 19.531 19,157
West Chicago St. Ry 3dwk J'ne. 86,739 80,696 1,885,100 1,784.064
Wilkes A Wy. Val.... May 47,469 42,421 204,840 194.745

1 These figures include results on Bridge Division.

t Three regiments of soldiers were encamped along the line in May,
1898. giving increase on trattio at that time.

* Strike iu May, 1899, only 10 cars operated from May 26 to the end
ot the month.

Street Railway Net Earnings.—The following table Rivt s

the returtis of Street railway gross and netearnings received
fchls week. In reporting these net earnings for the street rail-

ways, we adopt the same plan as that for the steam roads

—

that is, we print each week all the returns received that
week, but once a month (on the third or the fourth Saturday,
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in the Chroniclb
of June 17, 1899. The next will appear in the issue of

July 22, 1899.
erott Bamxngt.—^

.

Net Barnxngi. .

1899.
S

23.149
150.263
602,446
150,488
635,870

1,455,970

1898.
$

19,503

134.407
530,248
133,041
595,725

1,335,224

1899.

7,466

67,839
270,998
83.029

329,178
789,583

1898
$

3,728

54.803
222,517
69.400

298.083
714,712

Roadx.
Long Island Elec—

Apr. 1 to Jure 30
MUw.Elec.Ry.A Lgt.Apr.

Jan. 1 to Apr. 30
United Trac. (Pitts.) May

Jan. 1 to May 31
July 1 to May 31

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given In
the foregoing, also report charges for interest, &o., with tbe
surplus or deficit above or below those charges.

,— Int., rental*, etc. . ^Bal. ot Net Earn'f -^
18S9 18S8. 1889 18! 8.

Rofidit $ S $ )&

United Tract. (Pitts.) May 52,205 49,446 30,824 19,954
July 1 to May 31.... 570,439 535,551 219,144 179,161

ANNUAL REPORTS.

Electric Storage Battery Co.

(Report for the year ending Dec. 31, 1898.)

President Isaac L. Rice says in substance:
Operations.—The sales for 1898, amounted to $1,340,987,

as against $1,026,925 for the year 1897, while for the first five

months of the current year (1899), viz., from Jan. 1 to May
31, they have aggregated $1,360,561, as against $314,498 in

1898.

The batteries sold during the period from June 1, 1898, to
May 31, 1899, have been applied to the following uses:

Plates Sold. > Increase
Glass of Work. 1898-99. 1897-98. Percent.

a Auxiliary, electric-light 008 46,880 53,126 •14'95
b do street railways 213,086 41,092 51855
and d Auxil , elevators and isolated

light plants 77,433 40,035 93-41
e Auxiliary, yacht lighting .. 15,217 9,339 62*94
f Train lighting (auxil. Aindepend't). 32,900 25,805 2749
g Carriage lighting 2.393 1,451 64-92
h Boat Propulsion (Independent). .. 15,540 13,578 1445
J Street Ry., etc., traction, for stor-

age battery traction in connection
with the equipment of the Chicago
Electric Traction Co. and the Bald-
win Locomotive Works 17,525 6,050 189-67

k Propulsion of carriages 308,552 4.=i,841 573-09
1 Telephone and telegraph 44,010 42,853 277m Surgical work 2.932 6,839 *56-40
n Fire and burglar alarms, etc 20,058 34,345 *41-31
o Miscellaneous 13,836 16,427 *15-15
p Government work 14,471 18,474 *21-66

Grand total of plates In service
May 31 1,635,720 810,805 101-73

* Decrease; in ease of "a" due to the fact that almost exclusively
large size plates are now being used for this service.

The total horse power hours stored May 31, 1899, was
149,000, an increase of 129-23 per cent, while for the year
ending May 31, 1899, the total sales amounted to $2,337,049.

In the immediate future the most rapid development for
storage batteries may be expected in three direction: first, as
auxiliary to trolley plants, following the installation of large
batteries at three stations of the Metropolitan Street Railway
Co. of New York; secondly, as auxiliary to water power
installations, following the installation by the Standard
Electric Co. of San Francisco; and lastly, and of over-
shadowing importance, as motive power for automobiles.
Columbia Automobile Co.—Columbia & Electric Vehicle

Co.—On April 19, 1899, there was incorporated in New
Jersey the Columbia Automobile Co. with an authorized
capital of |3, 000,0.0, of which §1,000,000 was issued to this
company, and $1,000,000 to the Pope Manufacturing Co.
The Pope Manufacturing Co. conveyed to the Automobile
Company all its inventions and patents, and the good- will of
its business; while this company conveyed to the Automobile
Company an exclusive license for the manufacture of storage
batteries for automobile purposes, On May 3, 1899, there
was incorporated in New Jersey the Columbia & Electric
Vehicle Co. with an authorized capital of $5,000,000, of
which one-half was issued to the Electric Vehicle Co. and
one half to the Columbia Automobile Co. To that company
the Electric Vehicle Co. transferred all its inventions and
patents, and the Columbia Automobile Co. made a like trans-
fer, reserving only its exclusive license to manufacture stor-
age batteries. A short time previous to this arrangement the
Electric Storage Battery Co. purchased for cash, at par,
$1,940,00) of the stock of the Electric Vehicle Co. and re-
ceived also for a certain valuable contract granted to the
Electric Vehicle Co. the sum of $3,000,000 in the full-paid
non-assessable common stock of the Electric Vehicle Co.; by
this means acquiring nearly $4,000,000 or about one-third of
the entire capital stock of the E.lectric Vehicle Co.
By reason of these operations the Storage Battery Co.

to-day owns five-twelfths of the electrical vehicle business
as controlled by the Electric Vehicle Co. and the Columbia
Automobile Co. Under the arrangements made, the entire
manufacturing is in the hands of the Columbia & Electric
Vehicle Co., and the total output of the plants of that com-
pany are purchased by the Electric Vehicle Co., and in turn
sold by it to the various electric vehicle transportation com-
panies organized, and to be organised, throughout the
country.
Increase of Stock.—To accomplish these results the stock-

holders of this company on May 4, 1899, authorized an in-

crease in the capital stock from $13,500,000 to $18,000,000.
Of this increased stock $3,375,000 was allotted to the share-
holders of this company at par, and the balance, viz.: $1,-

125,000, remains in the treasury of the company. In addi-
tion to the purchase of the shares of the Electric Vehicle Co.
stock and the purchase of the automobile plant of the Pope
Manufacturing Co., which required $3,190,000, the company
has also determined to pay oflE its entire bonded indebted-
nese, consisting of $450,000 of 5 per cent bonds.
Earnings.—The statement of earnings for the two calendar

years were:

Jan.MoDec.^l. 189«. 1897,
Shipments $1,163,584 $842,963
Deductions—

Cost of materials, labor, all factory charges, gen-
eral expenses, commissions, legal expenses,
taxes and interest 882,146 633,742

Profit over all operating expenses $281,438 $209,221
Income outside of manufacturing from royalties
and investments 39,519 14,718

Net profits $320,957 $223,939
Deduct fixed charges (Interest on bonds) 21,287 18,'.;00

Netearnings $299,670 *$205,739
Deduct depreciation, uncollectible accounts and
extraordinary charges 39.774

Net surplus $259,895

• Excluding materials, etc., on hand Deo. 31 ($116,070), as shown
in previous report but omitted from statement for 1898.

The treasury resources of the company, when the pay-
ments for the stock allotments shall have been received, and
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all fixed and floating indebtedness provided for, will be sub
stantially as follows:

CaBli, $737,233; securities (market value), $5,206,000; securities
(appraised value), $.',326,675; sundry debtors, $256,606; bills re-

ceivable, $15,860; tinisJjed product and estimated raw material in

store, less accounts payable. $100,000; total, $8,642,374. To which
add when issued shares of company's stock at market value $1,575,-

000, making our total treasury resources $10,217,374.—V. 63, p. 1180.

Bethlehem Iron Co.—Bethlehem Steel Co.

(Report for 11 months eliding April 30, 1899.)

The report for the eleven months ending April 30, 1899, as

made to the stockholders of the Bethlehem Iron Company at

the meeting last week, compares as follows with the statement
for the year ending May 31, 1898 :

11 mos. Tear.
1893-9 1897-8

Total receipts from all sources for year $4,200,000 $4,83.2,050
Expenses and costs pertaining to sale of
product, taxes, interest and commisiions,
as well as all doubtful debts, depreciation
of building, machinery, etc., amounting to 3,150,000 3,748,705

Net profits $1,050,000 $1,083,345
Cash dividend (on $5,000,000) (12)600,000 400,000

Balance carried to credit of profit and loss $450,000 $683,344
Unfinished orders on the company's books
atthecloseof the fiscal year, about $6,716,900 $6,500,000

The amount to credit of profit and loss April 30, 1899, was
$3,320,038, against $5,369,100 on May 31, 1898, a scrip divi-

dend of 50 per cent out of the accumulated earnings having
been declared to shareholders of record on March 29, 1899.

The scrip thus issued was convertible into stock certificates

on May 15, 1899. By this action the capital stock of the
company was increased to $7,500,000, and the credit to profit

and loss correspondingly reduced. The funded debt, at

last accounts, consisted of $1,351,030 of 5 per cent bonds, due
Feb. 1, 1907; the excess of current resources over current
liabilities is $3 645,681. In April last the property was leased

to the Bethlehem Steel Company (see V. 68, p. 975), at a
rental to pay 6 per cent par annum on the stock as increased
to $7,500,000. The dividend charge in future will therefore

be $450,000, on which basis the net profits for the period end
ing April 30, 1899, if increased one-eleventh to complete the

year, would afford a surplus for the $15,000,000 stock of the
Bethlehem Steel Company of $695,500, or more than 4^ per

cent. The amount paid in on the Steel Company's stoc^k was
$1 per $50 share Jane 1, and a second iostalment for a like

amount will be called, payable on or about Oct. 1, 1899.—V.
68, p. 975.

GENERAL INVESTMENT NEWS.

Alabama Coal & Iron Co.

—

New Enterprise.—This com-
pany is being organized with a reported capitalization of

$5,000,000 to take over the following Alabama properties:

The Clifton Iron Co., owning 30,000 acres of land and two
furnaces; the Standard Coal Co., owning 32,000 acres of coal

lands, the Mary Pratt furnace in Birmingham, the Gate City
properties near Birmingham, and the Gadsden, Ala., fur-

nace, with its large ore properties. When the improvements
in progress are completed the new company will have, it is

claimed, a capacity of 180,000 tons of pig iron a year and a
daily output of over 2,000 tons of coal. The purchase is un-
derstood to have been underwritten by a syndicate headed by
the International Trust Co. of Baltimore and including John
E. Searles. Abram S. Hewitt, Middendorf, Oliver & Co., and
John L. Williams & Sons. The President will be T. G. Bush,
President of the Clifton Iron Co. The Alabama Coal, Iron
& Railway Co. above mentioned is a distinct enterprise.

Alabama Coal, Iron <te Ry.—Birmingham & Atlantic RR.
—The first-named company, incorporated in New Jersey
with $1,000,000 capital stock, is successor of the
Alabama Iron & RR. Co., which has been acquired
by a syndicate headed by Eugene Zimmerman, Vice-
President of the Cincinnati Hamilton & Dayton RR.
The same syndicate has purchased the Birmingham & Atlan
tic RR,, running between Talladega and Pell City, etc., 31

miles. Mr. Zimmerman has been elected President of the
Alabama Coal Iron & Ry. Co., and he has also been elected
President of the Birmingham & Atlantic RR., with J. Carl-

sen of New York Secretary and Treasurer, 44 Wall Street.

Ladenburg, Thalmann & Co. are interested.
Alabama Iron & RR. Co. was the owner of blast fur-

naces and 2,065>^ acres of mineral land in Talladega County,
Ala. ; also other property formerly belonging to the Talladega
Iron & Steel Co., including 1,600 yards of three-foot tram
way at Carlton Mines, 6,80i) yards of tramway at Rigan
Mines, and 3,000 yards of three-foot tramway from the blast

furnace to the Weisinger Ore Mines. The property was
Bold under foreclosure on June 26 by the Talladega Furnace
Co., mortgagee.—V, f8, p. 820

American Gas & Electric Lighting Fixture Co.—Con-
solidation Not Effected.—The promoters, it is said, have been
unable to obtain the capital necessary to carry out the pro-
posed consolidation. The options as extended expired June 1.

—V. 68, p. 721.

American Ice Co.—Consolidated Ice Co.—Knickerbocker
Ice ('o.

—

Proposition.—The American Ice Co. , incorporated
in New Jersey last March with ?60,000,000 of authorized
capital (half of which is preferred), it is understood is nego-
tiating for the purchase of the Consolidated Ice Co. of this

city and the Knickerbocker Ice Co. of Maine, which does

business in Philadelphia, Baltimore and Washington. Escli
of these companies has outstanding $10,000,000 of capital
stock, and it is said that a proposition has been made to
exchange their stock, share for share, for stock of the Ameri-
can company.— V. 68, p. 769; V. 66, p. 1188,

American Isthmus Ship Canal Co.—/«corporaferf.—This
company was incorporated in New Jersey on June 30, with
a nominal capital of $30,*^ 00, for the purpose of acquir-
ing "all previous concessions, rights and franchises upon
the American Isthmus to build a canal between the
Atlantic and Pacific oceans." The corporators are Henry
Leeds of New York, William C. Merriam of Brook-
lyn and J. A. Smith of Jersey City. Roger H Lyon
of 170 Broadway is the attorney having the incorpora-
tion in charge. It is ^aid "upon good authority," that
the present incorporation is preparatory to making the
Panama Canal Co. an American enterprise. A clause in the
articles of incorporation as first filed conflicted wita the New
Jersey law, which provides for an increase of capital only on
vote of a two thirds interest in the stock, and was omitted
in the articles as finally adopted.

American Shipbuilding Co.- -Ftrsf Dividend,— The com-
pany has declared its first dividend on the preferred stock,
namely 1^ p. c. (quarterly), payable July 15.—V, 68, p. 770.

American Steel Hoop Co.

—

First Dividend.—The com-
pany has declared the first quarterly dividend on the pre-
ferred stock, viz., 1^^ per cent, payable July 29.—V. 63, p.
870.

American Woolen Co.

—

List of Mills. — Since the original
announcement in V. 68, p. 472, various mills have been
acquired. They are officially reported as follows:

Apsabet Mills. Maynard, Mass.; Sawyer Woolen Mills, Dover, N. H.;
Faulkner Mills, Lowell, Mass.; Collins Mills, Collinsville, Mass.; Vas-
satboro Woolen Mills, Vassalboro, Me.; Kennebec AVorsted Mills,
Fairfield, Me.; Lewis Anderson Mills, Skowhegan, Me.: Jessy Eddy
Mills, Fall River, Mass.; Manton Mills, Manton, R. I.; Inman Mills,
Tarrisville, R. I.; Sheffield Worsted Mills, Pascoag, R. I.; Chase
Woolen Mills, Webster, Mass.; Brown Mills, Dover, Me.; Rays Woolen
Mills, Franklin, Mass.; Baltic Mills, Enfield, N. H.; Milner Mills,
Moosup, Conn ; Weybosset Mills, Providence, R. I.; Mascoma Flan-
nel Mills, Lebanon, N. H.; Riverside Woolen Mills, Lebanon, N. H.;
Plymouth Woolen Mills, Plymouth, Maes.

These acquisitions have been accompanied by an increase
ia the common stock outstanding to §29,5'U,100 and in the
preferred to $20,000,000. In the previous list (V. 68, p. 472),
the yaranac Mills of Providence should have been included
in the National & Providence Mills, and the Blackstone
Mills of Blackstone, R. 1.. should have read Saranac Mills of
Blackstone.—V. 6S. p. 1074.

Asphalt Company of America.—A'ewj Consolidation —This
company was incorporated at Trenton, N. J., on Jane 29
with authorized capital stock of $30,000,000, divided into
600,000 shares, of a par value of $50 each. The incorporators
with one exception are Philadelphia men, viz.: Sidney F.
Tyler, Ellis Ames Ballard, James Hay, George A. Huhn, and
James C. Young of Jersey City. George A. Huhn, ot George
A, Huhn & Co., bankers and brokers, is quoted as saying;
" The corporation has been formed to control the sale of as-

phalt in the United States. It will have charge of the entire
output of Trinidad asphalt, and whatever other natural beds
can be obtained. In this way we expect to control all the
asphalt in the world. We shall absorb a great many smaller
companies in this country."

Atchison Topeka & Santa Fe Ry.

—

New Genera€ Manager.
—James M. Barr, Vice President and General Manager of
the Norfolk & Western Railroad, has been chosen General
Manager of the Atchison.—V. 68, p. 1179.

Atlanta Railway <fe Power Co —Name.—The charter of
the Atlanta Consolidated Street Ry. was amended on July
2, changing the name of the company to the Atlanta Railway
& Power Co. The company recently acquired by purchase
all of the property of the Atlanta Traction Co. A contest
with the new Collins Park & Belt RR. is expected.—V. 68,

p. 1179.

Baltimore Brick Co.

—

Pending Consolidation.—This com-
pany was incorporated in New Jersey last week with author-
ized capital stock of $2,10<>,000, of which $6^0,000 is 6 per
cent cumulative preferred stock; the incorporators are
Horace Slingluff and Joseph Wilson, of Baltimore, Md.;
John L. Behnke and Noah W. Jordon, of Boston, Mass., and
Robert L. Lawrence, of Jersey City. The new company is

organized to effect the consolidation of the brick manufac-
turing plants of Baltimore. According to the "Baltimore
Sun," there are 22 plants in the combination, embracing all

local brick manufacturers, viz.

:

Baltimore High Grade Brick Co.. Druid Brick Co., Cromwell Bros.
John H. Fobs <fc Co., Daniel Donnelly & Son, Maryland Brick Co., A. &
F. Wehr, Smith & Schwarz, William H. Perot, J. Klein & Bros., John
Kne ht & Sons, Pitcher-Creager Brick Co., Weaver & Harmau, Charles
Classen; John J. Hofltaian, W. W. D.^shiels, Alters <fe Son, HertelBros.,
Charles Nitsch, Samuel Busey, Riverside Brick Co., Charles Voyce.

These concerns, it is stated, have a total annual capacity
of about 200,000,000 bricks of all grades, the finer grades
being shipped to various parts of the country. Joseph R.
Wilson, President of the Baltimore High Grade Brick Co.,

it is stated, will be the General Manager of the combination.
Mr. Slingluff has been active in negotiating the consolidation

and the Maryland Trust Co. is financing it.

Bay State Gas Co.—Interest Paid.—The in terest due July
1 was paid at maturity on both series of the Boston United
Gas bonds, notwithstanding Mr. Addicks's statement cited in

V. 68, p. 1179.
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Beatrice (Neb.) Electric Co.—J?ecm*er.—Eugene J. Sulli-

van has been appointed receiver of this companj' on applica-

tion of John J. Barrett. The property Includes a lifthting

plant and street railway system at Beatrice.—V. 61, p.

195.

Bethlehem Steel Co.—On Philadelphia Unlisted.—The
company's $15,000,0';0 stock, on which 2 per cent has been
paid in, has been placed in the unlisted department of the

Philadelphia Stock Exchange. The recent report of the

Bethlehem Iron Co. is given on a preceeding page. The
latter company's property was formall}' taken over under
lease by the Bethlehem Steel Co. on June 26.—V. 68, p.

975.

Boston & Albany RR.—New Yorl£ Central & Hudson River
BR.—Lease.—The 699-year lease as adopted last week pro-

vides for the payment of & per cent per annum on the |25,000,-

000 stock of the Boston & Albany in quarterly instalments,

this payment to be guaranteed by the Central. In addition

|4,000,000 in property and money which had been set aside

for improvements and special expenses is to be reserved by
the B. & A., and it is understood invested for the benefit of

the latter's stockholders, who will obtain therefrom at least

one-half of one per cent yearly in addition to the 8 per
cent guaranteed. The stockholders of the B. & A. will vote
upon the lease on Sept. 27. If no obstacle is met with, the
lease should be in operation bj- July 1, 1900, thus adding
389 miles and a through line to Boston to the Central's

system.—V. 69, p. 26.

Brooklyn Gas & Electric Co.—New SfocA;.—New stock in

the proportion of one share for every six held will be allotfed

at |5 per $50 share to stockholders of record July 20. The
authorized issue 18 40,^^00 shares ($2,000,000) and the present
sale, it is understood, will make 35,000 shares (|1,750,000)

outstanding.-V. 68, p. 770.

Brooklyn Rapid Transit Co.—Brooklyn Union Elevated
RR.

—

Electric Trains on the Elevated.—On Monday three
electric trains began running regularly over the Fifth
Avenue branch of the Brooklyn Union Elevated RR. Each
train included a motor car and two trailers'. It is hoped that
the through service by this route to Coney Island will begin
within two or three weeks.—V. 69, p. 26.

Cambria Steel Co.

—

Dividend.—The directors on Thurs-
day declared a dividend of 60 cents per share, payable in

August, which, with the 40 cents previously declared, makes
$1 for the half-year. The Philadelphia "Ledger" under-
stands that the management do not regard this as a fixed
dividend rate for a semi-annual period, but intend to declare
the dividends as earnings are made without particular re-

gard to fixed periods.—V. 68, p. 975.

Chattanooga Electric Ry.—Chattanooga Rapid Transit
Co.

—

Decision.—Chancellor McConnell, at Chattanooga on
July 3, decided that the city had no right to grant ex-
clusive franchises over the streets of Chattanooga to electric
railwajs. He therefore dissolved the injunction granted the
Chattanooga Street Railway Co. restraining the Chattanooga
Rapid Transit Co. from laying tracks on Market Street.

—

V. 67, p. 1206.

Chicago & North Western Ry.

—

New Construction.—The
company has 246 6 miles of track under construction, as be
low:

Iowa State line to a point 26 miles north of Sanborn, Minn 85-6
ManSito, Minn., to New Ulm 24
Extension of the Wisconsin A Northern from Dabeno north 10
Mondamin, la., to Boyer, fa 61.3
Late Dawson to Denison, fa 24-7
Minnesota Htate Line to Burt, la 336
Boone County cut off, Boone to Ogden, 1 7-4
—V. 68, p. 1072.

Chicago Indianapolis & LouisTille Rj.—Receivership
Suit.—The receivership suit foreshadowed in oar issue of
Jane 24, page 1225, was filed in the Federal Court at Indian-
apolis on July 3, the plaintiff being the Kentucky National
Bank of Louisville. The complaint alleges that the reorgan-
ization of the old company was unnecessary and was under-
taken through fraudulent collusion of the stock and bond-
holders for the purpose of preventing the enforcement of
the guaranty of $600,000 Richmond Nicholasville Irvine &
Beattyville bonds.—V. 68, p. 1225.

Chicago Railway Terminal Elevator Co.—To Pay $500-
000 Bonds.—The Illinois Trust & Savings Bank, as trustee
for the company's bond issue, has on hand funds derived
from the sale of a portion of the property applicable to the
puichase of the bonds. Bids will accordingly be received
for the sale of any amount not exceeding $500,000 of the par
value of said bonds until 12 o'clock noon of July 25, 1899, at
the office of the trust company in Chicago. Two elevators
were sold to the St. Paul Road last March for prices said at
the time to aggregate $400,000—see V. 68, p. 473.

The jury in the condemnation case of the Chicago &
North Western RR. Co. recently awarded the elevator com-
pany $485, ( 33, being at the rate of $8 a square foot, for the
60.629 square feet of land on which stood the Air Line Ele-
vator, destroyed by fire last August, and the railroad's
passenger station. The elevator company, it is stated, has
entered a motion for a new trial —V, 68, p. 473,

Chicago Transfer & Clearing Co.— Incorporated to Carry
out Stickney Terminal Plan.—This company was incorporated
at Dover, Del , on June 16, with $4,000,000 of authorized
capital to cairy out the plan p'-'iposed by A, B. Stickmy

several years ago for the establishment of a railway clearing
house system at Chicago. The new company, it is under-
stood, will absorb the Chicago Union Transfer Railway Co,,
the Stickney Warehouse Co. and the National Stock Yards
Co, The Chicago Union Transfer Co. was organized Oct. 31,

1888, and purchased 1,246 acres of land for warehouses and
tracks, of which 25 miles were to be built. This last-named
company's $2,000,000 capital stock (half preferred) is report-
ed as all issued and paid up, and held in part by eleven lead-
ing trunk lines, the Northwest for instance owning $80,OCO,
the St, Paul, $40,0,0 and the B. & O., $80,00), The directors
of the new company are: Edward W. Winter, St, Paul,
Minn,: William H, Lyford, Chicago, 111,; James L. Wolcott,
Dover, Del.

Chicago Union Traction Co.—0//ieers,—The stockholders
on July 1 elected the following officers and directors:

President, Jesse Spalding; Vice-President, W. H. Wilson; Secretary,
J. Charles Moore; Treasurer, James H. Eckles; Assistant Treasurer,
L. S. Cvsley; directors, William L. Elkins, Philadelphia; P. A. B. Wi-
dener, Philadelphia; H. B. HoUins, New York; O. K. G. Billings. R. A.
C. Smith, Charles L. Huchinson, William Dickinson, W. H. Wilson,
and Jesse Spalding, Chicago.

The stockholders are understood to include William C.
Whitney, Frederick P, Olcott. Anthony N. Brady, Thomas
F, Ryan, William L. Elkins, P. A. B, Widener, H. B. Hol-
lins, R. A, C. Smith. F, E. Smith, E. L. Ballard, Jesse Spald-
ing and Charles T, Yerkes.

Properties Taken Over.—On July 1 the North Chicago and
the West Chicago street railroads were formally trans-
ferred to the Chicago Union Traction Co,—V, 68, 1225,

Cincinnati Lawrenceburg & Aurora Electric Street Ry.
Co. of Hamilton, Ohio.—/SfocA;.—The company, it is stated,
has increased its capital stock from $35,000 to $750,000,

City of Chicago Brewing & K&ltiag.—Semi-Annual State-
ment —A circular reports the output for the six months
ending March 31, 1899, as 138,770 barrels, contrasting with
158,494 in 1897-98, or a decrease of 19,724 barrels, and says :

The result for the half-year, owing to better profits in the malting
department, show a slight improvement over last year, but the busi-
ness has undoubtedly been seriously affected by the extra war duty of
$1 per barrel. On the imposition of the tax the selling price was
raised correspondingly to customers, but the selling price has given
way to such an extent that beer is selling at but a slight advance on
the amount realized prior to the imposition of the extra tax. The
plants are in excellent condition, but in the face of the present ex-
cessive taxation it is impossible to achieve satisfactory results. The
directors are, consequently, unable at the present time to declare any
interim dividend on the preference shares. The managers in Chicago
lead them to hope that they will able to make some distribution at
the end of the year, as general business in America is good, and it is

anticipated there will be an increased consumption during the re-
mainder of the year.

The memorial of the brewers asking the removal of the
tax may be considered by Congress next December. W.
Hoarse has resigned as Chairman and Robert Milburn has
succeeded to the position.—V. 68, p, 976,

Colorado Midland Tiy.—Listed.—The $125,000 4 par
cent noa-cumulative preferred stock votiag trust certificates

issued to meet the scrip payment July 1 of 2 per cent on the
$6,250,000 of 2 3 4 per cent bonds (see V. 69, p, 26), and
$50,000 issued on account of redemption of equipment bonds,
have been listed on the New York S:ook Exchange, making
total amount listed $4,954,S00.—V, 69, p, 26,

Colnmbia Automobile Co.—Columbia & Electric Vehicle
Co.—Electric Storage Battery Co.—Relation of Companies.— "The relation of these companies is explained in the report
of the Electric Storage Battery Co, on a preceding page. The
Columbia & Electric Vehicle Co, has paid |200,000 to the
stockholders of the New Haven Carriage Co., and has thus
acquired control of the latter's plant, which will be used for

the manufacture of the bodies of the automobiles,—V. 68, p.

926, 1180.

Columbus Sandusky & Hocking RB,.— Carlisle Reorgani-
zation Committee Invites Deposits.—JohnG, Carlisle, Charles
S. Hinchman and Joseph F, Randolph, the committee
formed last November to protect the interests of the general
mortgage bonds, have received a large number of those bonds
on deposit, and are now engaged in active proceedings looking
to an equitable reorganization of the property. They accord-
ingly invite the prompt deposit of additional bonds under the
deposit agreement of November 19, 1898, with the North
American Trust Co, The Fitzgerald Committee has dis-

banded , as stated last week.
Present Receivership Continued.—At Cincinnati, July 6,

Judge Taft, of the United States Circuit Court of Appeals,
sustained his appointment of S M, Felton as receiver, in

place of N, Montsarrat, the appointee of the S 'ate Court,

—

V, 69, p. 26,

Columbus Street Ry.—Columbus Central Rj.—Negotia-
tion.^ Pendi/tflf.— Negotiations are pending for the transfer of

the Columbus Central Railway to the Columbus Street Rail-

way Co. The deal contemplates an issue of $1,500,000 four
per cent bonds.— V. 63, p. 326; V. 67, p, 955.

Consolidated Rubber Tire Co.

—

Consolidated Company.—
This company, in which Emerson McMillin & Co. are inter-

terested, was incorporated in New Jersey a few weeks ago.
Its authorized capital stock is $5,000,000 of common and the
same amount of 6 per cent cumulative preferred, $4,000,000

of each being outstanding. The "International Automo-
bile & Vehicle Tire Co." is the name of the company incor-

porated in April last by the Croker interests.—See V. 68, p.

772.
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Danville(Va.) Tobacco Warehonse Co.—Nar Enterprise.—
This company was incorporated at Dover, Del., on June 27,

with authorized capital of $1,000,000, in shares of $100 each.

The new company acquires all the tobacco warehouses of

Danville Va., except the Liberty. These control the sale of

about 50,000,0(0 pounds of leaf tobacco, which is used mostly
for cigarettes and chewing tobacco. The deal was egineered

by James A. Henderson, of Danville, and P. B. Armstrong
& Co., brokers and promoters of New York. E. F. Acree has
been elected President.

Decatur (111.) Gas & Electric Co.—A^ew Loa u.—Devitt,
Tremble & Co., of Chicago, offer at 104 and interest, $265,000

of the company's issue of $300,000 first mortgage 5 per cent

$1,000 gold bonds. These bonds are dated May 15. 1899, and
are due May 15, 1929, but are subject to call at 1(5 and in-

terest after May 15, 1909. An advertisement says:

Total issue, $300,000; reserved for extensions and betterments,
$35,000. The Mercbants' Loan <fe Trust Co., of Cbicago, the mortgage
trustee, pays the Interest May 15 and Nov. 15. The bonds are re-

deemable after May 15, 1909, at 105 and accrued Interest, and the
company is compelled to pay off at least $15,000 yearly after 1909 at
105 and accrued interest. Capital stock, $400,000; total bonds out-
standing, $265,000. For year ending April 30, l*-99: Gross revenue,
$67,696; grofs expenses (51 71 per cent), including insurance and
taxes, $35,105; net revenue, $32,591; annual interest on bonds,
$13,250; surplus revenue, $19,341.

The bonds are a first lien on all property now owned or
hereafter acquired. The company was incorporated in April
last and acquired the properties purchased by the Danforth
syndicate.

Delaware & Hudson Co.—Erie RU.—New Line—Rela-
tions with Erie.—The Delaware & Hudson Co. has decided to

abandon the "planes" of the Gravity road between Waymart
(near Honesdale) and Farview, a distance of 1-38 miles, and
is building a road of easy grade over the Moosic Mountains
from Waymart, via ''Swackhammer's," to Fairview. The
present "Shepherd's Crook' route from Fairview to Carbon-
dale will be abandoned and a new route with a grade of only
fifty feet to the mile will be followed. While this change
will about double the distance from Waymart to Farview,
it will increase the distance between Honeadale and the top
of the mountain only slightly, owing to a saving of about
two miles between Honesdale and Waymart through the
straightening of the track.
With regard to the reported joining of the Erie and D. & H.

at Honesdale, we are informed that no change has taken
place in their respective relations at that point. The com-
pletion of a locomotive road between Honesdale and Carbon-
dale will reduce the distance the Erie has been hauling its

own and the Delaware & Hudson coal destined for tide-

water about 70 miles. This route, being so much shorter,
must proportionately diminish the cost of transportation to
both interests, and on this account will be used by the Dela-
ware & Hudson, and, it is anticipated, by the Erie as well.

—

V. 69, p. 26; V. 68, p. 1075.

Denver (Col.) (xas & Electric Co.—Mortgage Filed.—The
company has filed its new mortgage for $5,500,OCO to the
Continental Trust Co. as trustee to secure fifty year 5 per
cent gold bonds.
CaKed.—Western Electrical Construction Co. bonds of

1890, Nos. 3, 16, 84, 101, 106, 109, 168, 183, 220, 233 have been
drawn for the sinking fund, and will be paid at 103 and
accrued interest, at the Massachusetts Loan & Trust Co. of
Boston, on and after July 25. Of this loan, due Oct., 1915,
$820,000 bonds are outstanding.— V. 68, p. 330, 670.

Detroit Street Railways.— Ci7i/ Purchase Law Unconsti-
tutional.—At Lansing on July 5 the Supreme Court, in a
unanimous opinion, declared unconstitutional the law em-
powering the city of Detroit to own and operate street rail-

ways. The law is held to violate the Constitutional provi-
sion prohibiting the State to engage in works of internal im-
provements, since by authorizing municipalities to operate
trolley roads the State might be covered with railways, and,
consequently, be able to do through agencies created by it-

self what the Constitution forbids the State itself from doing.
—V. 69, p. 26.

Diamond Match Co.—Continental Match Co.—Neiv Stock.
An official circular, calling a special meeting of the stock-

holders for July 31 to vote on the proposed increase of stock,
says in substance:
Your directors unanimously recommend that, in order more fully to

conserve the interests of the compiiny. the capital be increased
$4,000,000 (1. e., from $11,000,000 to $15,000,000), said amount to be
appropriated for the extinguishment of the entire floating debt, the
necessary increase of the working capital, and for such enlargement
of the general business of the company as the board of directors may
deem advisable. We are of the opinion that by the conservative in-
vestment of this increased capital the net earnings (which have shown
no substantial change since the last annual meeting) will be increased
largely in excess of the usual dividends upon the increased capitali-
zation, and that, after the payment oi' the regular quarterly dividends,
there will still be left a substantial balance of net earnings. We ere
also of the opii ion that the board of directors should be increased
from five to seven members. The stockholders will have the prlvilesre
of subscribing for such new capital stock at par to the amount of 25
per cent of their then holdingB, the balance to remain in the treasury
lor such disposition as, in the judgment of the board of directors, will
beet effectuate the policy herein recommended.
By means of the new stock issue, it is understood the

company proposes to pay its floating debt of $1,250,000 and
to acquire new plants, including those of Edwin Gould's
Continental Match Co. at Passaic. N. J., Detroit, Mich., Og-
densburg, N. Y., and Kankakee, 111. ; the Improved Match
Co. of Detroit, Mich.; the American Match Co. of Aurora,
Ind., and the Portland Star Match Co., of Portland, Me.

Mr. EdW.Gould, it is stated, has lately acquired a large inter-
est in the Diamond Match Co., and with his portion of the new
issue will be one of the largest holders. It is proposed, there-
fore, to elect him as a director.— V. 68, p. 1075.

DistilliDg Co. of America.—American Spirits Mannfac-
turing Co.

—

Consolidation Plan Operative.—There has been
deposited a majority of all the stocks of the American Spirits
Manufacturing Co., the Spirits Distributing Co., the Ken-
tucky Distilling & Warehouse Co. and the Standard Com-
pany, and the plan of merger has been declared operative.
Over 65 per cent of the securities, preferred and common, of
each of the several concerns invited to participate in the con-
solidation have been deposited with the Central Trust Co.,
and in seme cases the percentage is as high as 85. The
organizers have agreed, in order to afford an opportunity
for absent shareholders to deposit their holdings, to extend
the time for deposit of stock until July 20th, 1899.

Minority Stockholders,—At the meeting on Wednesday of
the minority stockholders of the American Spirits Manufac-
turing Co. who are dissatisfied with the terms of the consoli-
dation plan, an assessment of 10 cents a share was agreed to
and it was proposed to demand an accounting.—V. 69, p. 26.

Dominion Coal Co.—Doniiniou Iron & Steel Co.—Con-
^rac^— On June 29 the stockholders of the Dominion Coal
Co., by the unanimous vote of 144,552 shares, ratified the pro-
posed contract with the Dominion Iron & Steel Co. This
contract provides that the Coal Company shall supply the
Iron & Steel Company with coal at $1 20 per ton (this price to
be subject to revision every ten years), and that the Iron &
Steel Companj- shall have the right on any Jan. 1 or July 1

up to Jan. 1, 1903, to lease the Dominion Coal property, pay-
ing all the latter's fixed charges and 6 per cent on the com-
mon stock. If at any time the output of the Coal Company
exceeds 3,500,000 tons, the lessee shall pay the lessor an addi-
tional 15c. per ton. Payments on account of the lease are to
be made semi-annually, on June 15 and Dec. 15. The sum of
$600,000 to be deposited before the lease goes into effect shall
be forfeited to the Coal Company in case the lessee fails to
make the payments provided in the lease.

—

V. 69, p. 27.

Edison Electric Illuminating Co. of Savannah.—Ca/fed
Bonds.—The outstanding bonds of the Brush Electric Light
& Power Company maturing on July 1, l'"99, will be paid
on presentation at the office in Savannah, on and after
July 1, in cash, or they may be exchanged upon favorable
terms for the first mortgage 6 per cent bonds of the Edison
Electric Illuminating Co. of Savannah.

Everett Land Co.—-Foreclosure.—The Union Trust Co. of
New York, as mortgage trustee, brought suit in the United
States Court at Seattle on June 22 to foreclose the mortgage
of 1893 for $1,500,000.

Federal Steel Co.— ifore Temporary Injunetions.—Jndge
Thomas in the United States District Court on June 30
granted temporary injunctions restraining the company from
paying on July 20 the dividends recently declared on its com-
mon and preferred stock. The injunctions were obtained by
Louis Schaeffer and Frederick F. Marquand, holders of pre-
ferred and common stock, respectively. George Alfred Lamb,
of counsel for the complainants, says:

The complainants take the ground that the argument of ex-Judge
Gary, the President of the Federal Steel Co., that dividends maybe
paid on the common stock because the full amount of the dividends
for the llscal year had been set aside for the preferred stock is inade-
quate for this reason : the same directors who by resolution set this
money aside, could, later in the year, in case of emergency or need,
recall this money to the use of the company by another resolution;
unless indeed they created a trust fund of this money for the benefit
of the preferred stockholders, and in this event they would be vesting
the preferred stockholders with title to money not yet due to them,
and depriving the company of the use it.

The transfer books having closed, the stock sold ex-divi-

dend last week, Wednesday, but the date for the payment of

the dividend was July 20, as above stated.—V. 69, p. 27.

Great Lakes Towing Co.

—

Tow-boat Consolidation.—
This company filed articles of incorporation in New Jersey
on Thursday. Its authorized capital stock is |5, 000,000, of
which half is preferred 7 per cent non-cumulative. The fol-

lowing companies are reported to be included in the con-
solidation :

Dunham Towing & Wrecking Co. of Chicago ; Berry Brothers' Tow-
ing Line of Chicago ; Lutz Towing Co. of South Chicago ; the Parker-
Maxon Towing Co. of Milwaukee ; the Milwaukee Tug Boat Co. of
Milwaukee; the Esoanaba Towing Co. of Escanaba; the White Line
Towing Co. of Duluth; the Inman Towing Co. of Duluih ; the Thomp-
son Towing & Wrecking Co., operating at Port Huron and the "Soo ;"

the Toledo Harbor Tug Line, Toledo ; the Nagle Tug Line of Toledo

;

the Huron Tug Co. of Huron ; the Hand & Johnson Tug Co. of Buffalo;
the Erie Tug Co. of Erie; the Maytham Tug Co. of Buffalo ; the Con-
neaut Tug Co. of Conneaut ; the Ashtabula Tug Co. of Ashtabula; the
Fairport Tug Co. of Fairport; the Cleveland Tug Co. of Cleveland;
the Vessel Owners' Towing Co. o[ Cleveland.

It is understood that James H. Hoyt, of the Cleveland firm

of Hoyt, Dastin & Kelly has the legal end of the consolida-

tion in charge. The leading vessel owners of the Great
Lakes are said to have subscribed largely to the stock.

Great Northern Paper Co.—Progress of Enterpriic—This
company, recently organized under a special charter of the

Legislature of Maine, is constructing a mill at Millinockett,

on the Penobscot River, for the production of 300 tons of

newspaper per day. Having previously purchased about
28O,C0O acres of spruce timberlands along the river above its

proposed mills, it will also buy at Madison the plant con-

structed for the manufacture of sulphite pulp, and will con-

vert it into a paper mill, which will be started in August op
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September next. Its product of newspaper is already con-

tracted for. The following is furnished us:

Tlie large mills on the Penobscot will probably be completed and in
operation in about 12 months. This will be the largest paper mill in
the world, and will contain all thu best appliances hnown lo the drt
up to date. The capital stock ot this company is $4,000,000, all sub-
scribed for at par. The compani has no bonds'. Garret Sohenck, Esq.,
of Boston. Is the President, and the New York & Pennsylvania Co.,
having offices in the Times Building of this city, are the exclusive
gelling agents. Col. Oliver H. Payne is a large stockholder In the com-
pany, and the other shareholders are few in number, aLd are all sub-
stantial capitalists.—V. 68, p. 473.

Hartford City Gas Light Co.—New Stock.—The stock-

holders on June 26, 1899, voted to accept the recent amend-
ments to the charter, viz: First—Allowing the company to

extend its mains, pipes, etc., to include the towns of Wethers-
field, West Hartford and Windsor. Second—Increasing the
capital stock to a sum not exceeding in the whole $1,000,000.

Hadson County Gas Light Co.—Jersey City Gas Light
Co.—People's Gas Light Co.—United Gas ImproTement
Co.

—

Sale.—The directors of the Hudson County Gas Light
Co., which controls the gas business in Hoboken, on Mon-
day appro\ ed a sale of the property to the United Gas Im-
provement Co. of Philadelphia at a price understood
to be $375 for each $100 of the company's $600,000
capital stock. Two thirds of the stock has consented to the
sale and a committee was appointed by the directors to se-

cure the consent of others in order to make up the required
three-fourths. The United Gas Improvement Co. has also
made a proposition to purchase the two Jersey City com-
panies at present operated under lease, viz.: The Jersey City
Gas L'ght Co. (stock $750,000, par $20, paying 10 per cent
per annum) and the People's Gas Light Co. (stock $506,300,
par $50). The offer made for the stock of the Jersey City Co.
is $50 per $20 share, and the same proportion, it is said, will
be given for the shares of the People's company. A circular
to the stockholders of the Jersey City Company announces
the directors' approval of the sale, and says:

stockholders to be paid $50 per share, or at the rate of 250 per cent,
lor their stock in cash on Aug. 1, 1899. Stockholders may at their
option accept 5 per cent bonds of a corporation to be organized to
take up the gas companies of Hudson County, which shall bear in-
terest from Aug. 1, 1899, In lieu of all or any part of the above cash
payment. Stockholders accepting bonds for all or any part of their
stock may purchase stock of the new company at 25 per cent of its
par value to the amount of the par value of the stock of this company
in payment for which bonds have been accepted.

The North River Heat Light & Power Co. was re-
cently absorbed by the Hudson County Gas Light Co.—V.
68, p. 1227, 1132.

Jacksonyille & Southwestern RR. -This proposed line,

now under construction, will extend from Jacksonville, Fia.,
southwest to phosphate deposits and perhaps to the Gulf.
One of the officials writes: "Our bonds are all taken up by
ourselves and our immediate friends and there are none ot
them on the market, I think our road will ultimately be
125 miles, and we expect to have 50 miles of this completed
by the first of August." The President is J. M. Barnett,
Grand Rapids, Mich.; Sec, A. G. Cummer. Jacksonville,
Fla.; Treas., H. J. Hollister, Grand Rapids, Mich.

Kensington Electric Co. of Phi\aiie\^hia.—New Stock.—
The stockholders will vote July 10 on a proposition to in-
crease the capital stock to $1,500,000. National Electric Co.
recently denied the reported purchase of the property.

Kings County Elevated RR.—SoZd.—At the foreclosure
sale on Thursday August Belmont, Chairman of the Re-
organization Committee, bid in the Kings County road for
$2,000,000, and the Fulton Avenue line for $1,500,000. Tie
judgment of the New York Bank Note Co. for $28,000 was
settled in full, the Reorganization Committee and the Brook-
lyn Rapid Transit Co., it is said, each paying half.

Electric Equipment.—The Brooklyn Rapid Transit Co,,
which will own the Kings County Company when reorganized,
has begun the electrical equipment of the elevated road for
the purpose of establishing a new electric route from the
bridge to Manhattan Beach. The third-rail system will be
used on the elevated to Franklin Ave., and thence the over-
head trolley on the Brighton Beach Road to Sheepshead Bay
and on the Long Island RR. from that point to Manhattan
Beach. The motor cars will have both trolley poles and con-
tact shoes. It is expected that the road will be in operation
by July 20. The running time from New York to the Beach
is to be thirty-five minutes and the fare 10 cents.-V. 6S,
p. 1226.

Kootenay Railway & Navigation Co.—Great Northern
Viy.—Mortgage.—The Kootenay Company is reported to have
filed a mortgage for £480,000 on its road, or which the 50
miles from Bonner's Ferry, Id., on the Great Nerthern Ry.,
north to the southern end of Kootenay Lake, B. C. is to be
completed in August. The lines were located by N. D. Mil-
ler, Chief Engineer of the Great Northern, and that company
has been reported to be financing the enterprise. The com-
pany has been granted permission to use the Canadian Pacific
tracks through the Crow's Nest Pass on payment of mileage
rates.—V. 68, p. 1181.

Louisville Bridge Co.—Dividend Hate— Commissioner's
Report Favors Minority Stockholders.— Special Commissioner
Taylor of the Chancery Court, in his report filed at Louis-
ville, finds that tbe Pennsylvania RR. Co. owes the minoiity
Btockholders $2,055,875; also that hereafter the annual divi-
dend rate should be 12 per cent, as agreed on in 1872, pay-
able in semi-annual instalments of 6 per cent. He also finds
that the Pennsylvania and other roads should pay the Louis-

ville & Nashville $292,000, awarded some years ago, and that
the Pennsylvania should pay $200,000 taxes. The Louisville
Bridge Co. has outstanding $1,500,000 stock, of which John
L. Dodd and others who join him in the suit, it is stated,
own $600,000. Their case is stated as follows:
In 1872 the railroads named as co-defendants agreed to operate the

bridge, meet all expenses, and pay the stockholders 12 per cent
annually. In 1876 the dividend was reduced to 8 per cent by con-
tract with the stockholders, who were assured the bridge would pay
this as long as It earned it. In 1896, however, while the bridge's
earnings were very large, the dividend was cut to 5 per cent, but
upon tbe stockholders protesting was put back to 6 per cent in 1897.

The Commissioner's report has yet to be passed on by the
Court.—V. 60, p. 1105.

Manhattan & Jersey City Railway.—iVeio Terminal
Project.—This company was incorporated at Albany on June
16 with a nominal capital of $10,000, in $100 shares. Ernest
C. Moore, civil engineer and contractor, with office at 130
Pearl Street, holds $8,600 of the stock. Other directors are:

Henry M. Brigham, John F. Clarke, H. Waller Brlnckerhoflf, Ralph
G. Packard, Jr.. Benjamin Russell, Oliver Hull, George A, Howells
and Walter T. Lindsay.
Mr. Moore, who has been elected President, says :

It is our purpose to build two tunnels side by side, one for electric
trains going to and the other for trains going from New York. The
tunnels will be circular, with a diameter of about fourteen and ahalf
feet. The two can be built for about $5,000,000, and bonds to that
amount will be issued. The exact location of these tunnels has not
jet been determined. The station in New York, I think, will be
within 1,000 feet of Cortlandt Street, and in Jersey City not far from
Montgomery Street. There is no truth in the report that the Delaware
Lackawanna & Western RR. is behind this enterprise. We have
ample assurance of the necessary financial backing.

Massachusetis Electric Company.

—

Subscriptions.—The
total subscriptions to the stock are reported as $9,622,800,
leaving of the $12,000,000 to go to the underwriters $2,377,200.
The following have been elected:

Officers.—President, Amos F. Breed; Vice-President, Charles E.
Cottlng; Secretary, Everett W. Burdett; Treasurer, J. H. Goodspeed.
Executive Committee: Messrs. Gordon Abbott. Charles Francis
Adams, 2d, E. N. Foss, Percy Parker and Philip L. Saltonstall. Mr. P.
F. Sullivan will be General Manager.—V. 68, p. 1226.

Memphis & Charleston RB.

—

Minority Stockholders' Com-
mittee—Simon Rothschild, J. S. Tilney and Alfred Sully
have consented to act as a committee to protect the minority
interest in this property. Rolston & Bass, No. 16 Broad
Street, will act as depositary. Ten cents per share must be
paid at the time of deposit, and all stock must be deposited
on or before Aug. 1.—V. 66, p. 760.

Milwaukee & Chicago Breweries.

—

Sem.i-Annual State-
ment.—The report for the half-year ending March 31, 1*^99,

gives the ootput (in barrels) as 254,406, against 273,689 in

the same period of the previous year, or a decrease of 19,283
barrels. For the eight months to May 31, 1899, there was a
decreased output, compared with last year, of 10,656 barrels.

"With the heavy decrease of sales and the effect of this

war tax, profits are naturally not satisfactory, but the com-
pany is doing as well as could be expected under the circum-
stances, and its financial position is good."— V. 68, p. 976.

Monongahela Light & Power Co.

—

Bonds Offered.—The
Farmers' Deposit National Bank, the Union Trust Co. and
T. Mellen & Sons, bankers, all of Pittsburg, recently re-

received subscriptions at I02i^ and interest to twice the
amount offered of this company's $1,700,000 5 per cent 50-

year first mortgage gold bonds, dated June 1, 1899, matur-
ing Jane 1, 19i9, principal and interest payable in gold coin,

free of all taxes. The Union Trust Co. of Pittsburg, trus-

tee. An official statement says:

The company has acquired the following light and power compa-
nies operating in the eastern vicinity of Pittsburg and the Mononga-
hela Valley:
Wilkinsburg Electric Co., supplying the Thirty-seventh Ward, Pitts-

burg, Wilkinsburg, Swlssvale, Edgewood, etc.

Citizens' Electric Light Co., supplying Braddock and Rankin.
Turtle Creek Valley Electric Light Co., supplying East Pittsburg,

Turtle Creek, Wilmerding and Pitcairn boroughs.
McKeesport Light Co., supplying McKeesport, Reynoldton and Dra-

vosburg.
Ouquesne Heat, Light & Power Co., supplying Duqueene.
Homestead Electric Light & Power Co., supplying Homestead.
These comprise all the companies supplying light and power to the

public in the places named. The company has acquired land, cen-
trally located, on the river, in Rankin Borough, and has now under
construction a larse light and power plant, to cost $500,000, from
which it is proposed to generate electric current for the business of
these companies. The company will also supply power to operate
oars of the Monongahela Street Railway and the Wilkinsburg & East
Pittsburg Street Railway under long-term contracts. At the start 34
miles of street railways will be supplied, at an annual profit of $47,-
455. The net earnings of these several light companies, by separate
organizations, has been considerably more than the interest require-
ments ot this issue of bonds. We estimate that our net revenue will

exceed double the amountneoessary to pay interest on the entire issue.

Of the bonds of the several acquired companies there are $550,000
outstanding, of which $300,000 are redeemable and will now be paid
from the proceeds ot this issue, and $50,000 worth of this issue will be
held by the trustee for the purpose of eventually redeeming the re-

maining $50,000 Wilkinsburg Electric Co. bonds. The bonds will,

therefore, be a first lien on all the property excepting in respect to
the $50,000 Wilkinsburg Electric Co. bonds.

The capital stock is $1,700,000, all common.

Monongahela Natural Qas.—Called Bonds.—The first

mortgage bonds of denomination $1,000 each, and numbered
93 to 138, were payable July 1 at the Fidelity Title & Trust
Co. of Pittsburg.

Montgomery Water Power Co.—Incorporated.—This com-
pany was organized on Monday in Jersey City with a capital

stock of $6C0,C00, to establish electric-light and power plants,

especially in the neighborhood of Montgomery, Ala. The
electricity is to be generated by water power.
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National Electric Co.—New Oncers.—William F. Harrity
has been elected President. The directors now are:

William F. Harrity, John M. Mack, Clarence Wolf, Thomaa M.
Thompson, I. A. Swelgard, Winthrop Smith and John D. Shoemaker.

W. H. Harding, formerly of the General Electric Co., has
been made the General Superintendent.—V. 68. p. 1077.

National Glass Co.

—

Charter Obtained.—This proposed
consolidation of Pittsburg and other table glassware manu-
facturers obtained ito charter at Harrisburg on July 5.—V.
68, p. 1182.

New Companies.

—

Incorporated.—The incorporation of

the following companies of large capitalization not men-
tioned elsewhere in this column has been recently reported
by the New York "Commercial," etc.:

CALIFORNIA.
Los Angeles Suburban Gas Co., Los Ansreles, on June 28. General gas and

electric- light. Capital. JSOn.OOO. Incorporaiors: T. S. O. Lowe, L. P. Lowe.
S. I.owe, T. M. Lowe, all of Passadena: L. Helm, Los Angeles.
Makaweli Sugar Co., on June 27, to do business in the Sandwich Islands.

Capital stock, $^,010,000. of which $1,5110.000 has been subscribed. Direcors:
Henry P. Baldwin. Samuel T. a lexander, Henry F. Allen, J. Strassberger, W.
H. Chickerine and Wallace M. Alexander.

DELAWARE.
Beacon Motor Traction Co. on June 21. Capital, tl.OOO,f 00. Incorporators:

James Lord, Henry B.Cain, James L. Wolcott, Dover, Del.
Knickerbocker Iron Co., on June 21. to manufacture iron, etc. Capital.

$1,000,000. Incorporators: James Lord, Henry E. Cain, James L. Wolcott, all

of Dover, Del.
WEST VIRGINIA.

Automatic Co. of America, New York City, on June 23, to manufacture auto-
mobiles, autotrucks, etc. Authorized capital stock. $2,510,000. Incorporators:
Avery D. Andrews, New Vork City; Amzi L. Barber. L. D. L. Barber, of
Ardsley: L. A. Beebe, Dobbs Ferry: N. C. Lyon, Montclair, N.J.
Cumberland Valley Cement Co., Washington. D. C, on June 23. to manu-

facture cement and lime. Capital, $1,000,000. Incorporators; S. D. Lincoln,
P. J. Brennan, J. H. Crawford, T. B. Walker J. G. Waters, all of Washington,
D. C.
Ohio Zinc Co., Lima. Ohio, on June 23. to do a general mining business. Cap-

ital. $1.0i0 000. Incorporators: S. M. Young. H. E. Gray, J. W. Easley. F. B.
Thomas. F. C. Cunningham, all of Lima, Ohio.
United States Enameled Briuk Co., Brlivar, Pa., on June 23. to manufacture

and deal In brick. Capital, 15.000,000. Incorporators: J. B. Hammond, E. K.
Hammond, B. F. Reese, L. Roden, all of Bolivar, Pa.; J. B. SommervlUe,
Wheeling.

WYOMING.
Algonquin Copper Co., Cheyenne, on June 26, mining, milling and smelting.

Capital, $2,000,000. Incorporators: William H. Dowe. A. T. Herd, J. E. Coe, of
New York: F. D. Coltrln. J. P. Woodhave, Denver Col.

New England Cotton Yarn Co.

—

Bonds Offered.—This
company, with a present issue of 15,700,000 5 per cent 30-year
gold bonds, |5,000,000 7 per cent preferred cumulative stock,
and $5,000,000 common stock, will effect the consolidation
of the nine yarn mills mentioned in last week's Chronicle
(V. 69, p. 28). These mills are situated in Bristol Couoty,
Mass., and operate 588,400 spindlep. Kidder, Peabody &
Co. in Boston. Baring, Magoan & Co. in New York, and
Baring Bros. & Co., Ltd., in London, offer at par |5,700,-
OOO of the first mortgage bonds and ^2,000,000 of the pre-
ferred stock, the latter being preferred as to principal and
dividends. An advertisement saj's: Estimated cost of re-

placement of plant alone, $10,700,000 ; additional assets,
including $1,750,000 new money now provided, about $3,300,-
000 ; total, not inoiuding good will, $13,000,000. Of the
$5,000,000 preferred stock issue, shareholders of tue old
companies and their friends have purchased $8,Of 0,000 The
aggregate net earnings, as reported by Deloitte, Dever,
Griffiths & Co., of the separate companies for the last fiscal

year were $1,106,197. On this basis the company's position
would be as follows:

Interest on bonds, $285 000; sinki'-g fund of 1 per cent payable be-
fore dividends on preferred stock, $57,000; dividends on the preferred
stock at 7 per cent, $350,000; balance, surplus, $414,197; from which
must be deducted, before any dividends may be paid on the common
stock, an additional sinking fund of 4 per cent, $228,000.

All the officers of the new company are of the opinion that
large reductions will be made in the cost of production when
all the mills are operated as one concern.
Incorporated.—The new company was incorporated at

Trenton, N. J., on July 6, with an authorized stock of $11,-
500,000, divided into §6,500,000 preferred and $5,000,000 com-
mon, the preferred to be 7 per cent cumulative and subject
to redemption after Jan 1, 1900, at $140 for each $100 share.
The authorized issue of bonds is limited to $6,500,OCO.
and of preferred stock to $6,500,000 ; but no securities be-
yond the amounts at present outstanding may be issued ex-
cept for cost of actual property additions.—V. 69, p. 58.

New Mexico Land & Irrigation Co.—Payment of Re-
organization Certificates.—John Greenough, E. G. Stoddard
and James Brown Potter, the committee on liquidation and
reorganization, announce that on and after July 1, 1899, the
whole ot the 6 per cent reorganization certificates outstand-
ing will be paid at the Central Trust Co, of New York,
according to the tenor of the bonds, namely, at 110 and
interest to Jvily 1, 1899, after which date interest upon the
bonds will cease.

New York New Haven & Hartford RU.-Purchase.—The
company, it is stated, has arranged to purchase the property
of the Bridgeport Steamboat Co. for a price said to be $77,500.
The purchase is understood to be preparatory to the laying
of four tracks through the city of Bridgeport, completing the
four-track system on the New York division.—V. 68, p. 928.

Norfolk & Western lij.— Neiv Officers.—GeneraX Superin-
tendent L. E Johnson has been appointed Vice-President
and General Manager to succeed James M. Barr, whose resig-
nation will take effect July 15 —V. 68, p. 1025.

Northern New Jersey RE.— Erie RR.—New Lease.—
Gmranly.—Ntw Sonds—The old lease of the Northern New
Jersey RR. to the Erie RR. Co. has been canceled, and a
new lease made under date of June 1, 1899. The new leaee
will run "for the full term of the corporate existence of the

Northern Company, and all extensions thereof." By the
terms of the contract the Erie agrees to pay the interest on
the $654,000 six per cent bonds of the Northern Company,
and on its general bonds when issued, and on the $150,000
six per cent bonds of the Nyack & Northern RR. Co. ; also
all corporate expenses, and all taxes, state, local or national,
and dividends at the rate of 4 per cent per annum on the
$1,000,000 stock of the Northern Company. The stock certif-
icates of the latter will be endorsed with the following:

Erie RR. Co., for value received, hereby agrees to pay to the regis-
tered holder of this certificate annual dividends on the par value
thereof at the rate of 4 per cent per annum, payable quarterly under
and subject to the terms of the lease made by the Northern RR. Co. of
New Jersey of its railroads and properties to the Erie RR. Co. dated
June Ist, 1899.

The lease further provides for the making of a new series
of $1,000,000 general mortgage bonds, bearing interest at not
exceeding i% per cent per annum, and maturing in not less

than fifty years, to be secured by deed of trust to the United
States Mortgage & Trust Co. as trustee. Of the new loan
$804,000 will be reserved to retire at or before maturity, by
exchange or otherwise, the aforesaid 6 per cent bonds, and
the remainder for improvements and betterments of the
leased properties, or for their equipment for operation by
electricity. The general mortgage bonds, it is provided,
shall not be disposed for lees than $925 net cash per bond
for $1,000. The Pavonia Ferry Co. and the Long Dock Co.
join in executing the lease, and agree that in case the Erie
RR. Co. fails to perform its agreements thereunder, they
will permit the Northern Company to use their facilities, the
rates for passengers on the ferry not to exceed those charged
to the Erie, and the charge for the use of freight and passen-
ger stations and the tracks of the Long Dock Co, not to ex-
ceed $2 75 per train " coming into or going out of " such ter-

minals.
Maitland, Coppell & Co. have purchased the Northern

Company's $1,000,000 of guaranteed stock.-V. 68, p. 1075,
571.

Ogden Gas Co. of Chlcaso—$10,000,000 of Bowis.—The
stockholders will vote July 10 on a proposition to issue $10,-

000,000 of 40-year 5-per-cent gold bonds, of which $2,000,000
to be issued immediately for additions and extensions. The
"Chicago Economist" says:
The Ogden Gas Company has important plans in hand for the exten-

sion of its mains, and th" total expenditures on that account may run
as high as $7,000,0( 0. The company has a modern gas plant on th»
North Branch of the river with a capacity exceeding 2 million cubic
feet dally, and it has 22 miles of mains. It has no floating indebted-
ness. It began doing business in January, 1897, and its net earnings
are now said to be double the interest requirement on $2,000,010 ot
bonds. It serves a comparatively small territory on the Norih Side.
Although It sells gas at 90 cents per 1,000 against $1 charged by the
Peoples Gas Light & Coke Co., yet there Is no strife between the two
companies within the territory referred to. The Ogden Company's
plxnt is conveniently located for serving a considerable territory in
the northwest division of the city. Probably It will seek to extend its

business in that field. It also owns a site available for a gas plant
further south in the West Division, on which It may build next year.
Since the truce two years ago the Ogden company has confined Itself
to the field it now occupies. Whether the relations between it and the
People's company will continue to be peaceful when It invades new
territory is. of course, problematical. Allof Its capitalstock [$2,000,-
000] Is held in trust; none can be sold unless all is sold. The com-
pany's ordinance gives it the right to operate In any part of the city.

Th« directors are: Thomas Byrne, President; Elmer A.
Kimball, Vice President; Frank J. Sullivan, Secretary and
Treasurer; John Collins and Thomas Asher. The office is

in the Ashland Block, Chicago.—V. 68, p. 474.

Otis Railway Co.—Reorganized Company.—This company
has been organized with $65,000 capital stock to succeed the
Otis Elevating Co., foreclosed April 18. The directors are
Alfred Van Santvoord, William D. Baldwin, Charles L.
Rickerson, and William H. White, Jr., of New York City,

and George M. Snyder of West Hoboken, N. J.—V. 63, p. 773.

Paterson (N. J.) Brewing & Malting Co.—Consolidation.
—This company has been organized witn $3,000,000 cf capital

stock to consolidate the six leading breweries of Passiac
County, N. J. The directors are:

Bernard Katz. Philip Katz, Christian Braun, Louis F. Braun, James
A. Graham. Herbert Katz, Arthur Katz, John Hinchliffe, Wm. F.
Hinchlitfe, James C. Hinchliffe, all of Paterson, N. J.

It has been said that when thoroughly organized the new
company would be capitalized for $6,(j00,000.

Peek, Stow & Wilcox Co.—Reduction of Capital —A
despatch from Southington, Conn., says the company has
sent out circulars to its stockholders inviting bids for the

sale of stock to the company to the amount of $50,000. This
will reduce the capital to $1,250,000. Treasurer Stephen
Walkley is quoted as saying that the company has no inten-

tion of further reduction.

Pekin (111.) Light Heat & Power Co.—Change of Name —
The Pekin Gas Light Co. has ohanged its name to read as

above, and has enlarged its powers to permit it to suppiy
gas, electricity, steam, hot water, etc.

Pennsylvania Sugar Reflning Co.—New Enterpnse.^This
company was incorporated in New Jersey during June, with
authorized capital $8,000,000, the incorporators being

Thomas W. Synnott, John Wiseman, J. P. Whitney, Robert
H. Foerderer, Henry D. Moore, John W. Woodside. The
company, it is said, will fit up and operate the Philadelphia

plant formerly occupied by the old Pennsylvania Sugar
Refining Co., which manufactured and sold to the refiners

sugar made from molasses.

Peoria & St. Louis Hj.—Construction.—Surveys and lo-

cation are completed and building is under way for this linft
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from Peoria, 111., south about 55 miles to Springfield. The
company expects to have it completed by Nov. 1. There are

five miles of track laid and 12 miles graded. About 11,000 ft.

of trestle will be built. D. L. Wing of 116 South Sixth

Street, Springfield, 111., is the contractor. Cummings & Co.,

20 Broad Street, New York, represents the company in the
Eist.—''Railroad Gazette." The officers are: President,

Turnev English : Secretary, T. W. S Kidd ; Chief Engineer,
E. F. Harper, all of Springfield, 111.—V. 64, p. 755.

Port Aug-eles Eastern RR.—New Enterprise.— TieaauTer
Arthur Shute ^Yrite8 us as follows:

Our line wlieu completed will be about 111 mllea long, extending
from tide-water at Port Angelea to the Northern Paciflo at Olym-
pla. It i8 our intention to establish direct ferry connections
(freight and passerger) with Victoria. B. C. This will serve to make
the commerce of the entire Island of Vancouver tributary to our road.
We have at present about I'h miles of trestle work on the water
front nearing completion, and about 10 miles of road graded east from
end of trfstle. Our engineers are out about 30 miles east from Port
Angeles working towards Olympia, the eastern terminus of our line.

Officers: Charles A. Gushing, President; Isaac C. Atkinson, Vict-
President and General Manager; Arthur Shute, Treasurer, all of Port
Angeles.

Railroad Eqaipment Co.

—

Receivership.—Reorganization.
—W. J. Curti?. of the law firm'of Sullivan & Cromwell, 45

Wall Street, has been appointed Receiver of the Railroad
Equipment Co on the application of H. A. Post. The lia-

bilities of the companv are given as $5,136,000 and its assets

I3.7O0.O00. There are also liabilities of $681,000 as guaran-
tor of car trust certificates'of the Iron Car Equipment Co. and
other companies. A committee has been formed, consisting
ofF. L. Hine, Vice-President First National Bank; W. S.

Johnston, President State Trust Co . and J. D. Reynolds. 45
Wall Street, to protect and readjust the interests of some
$2.0(0,000 of Railroad Equipment bonds known as A a. A-b,
Ad, A-e and D-4. A plan of readjustment has received the
assents of a majority in interest,—V. 69. p, 28.

Raleigh (N. C.) Gas Co.—Sc71—A syndicate, it is stated,

has purchased practically all the capital stock at prices rang-
ing from 50 cents to 66i^. The President is now B. P. Wil-
liamson; Secretary, W. T. McGte; Treasurer, B. S. Jerman.

Reading Company.—Pa?/ ??ien# of Bonds.—T^hQ $1,233,000
bonds of the Philadelphia & Reading Coal & Iron Co. ma-
turing July 1, 1899, secured upon lands known as the Valley
Furnace estate, were paid either by J. P. Morgan & Co.,
New York, or Drexel & Co., Philadelphia, The land mort-
gage and real estate bonds of the Coal & Iron Company,
which in 1897 aggregated $12,050,606, were by the above pay-
ment reduced to $668,000.—V. 68, p. 1183.

Rio Grande Western Ry.

—

New Officers.—Walter Hinch-
man has been elected Treasurer and George A. Krause Secre-
tary.—V. 68, p. 1183.

Roanolie (Va.) Electric Light & Poirer Co.—Roauoke
Street Ry.

—

Sale Aug. i,—The foreclosure sale of the first-

named property as ordered in the case of the Mercantile
Trust & Deposit Co. of Baltimore, Md., Trustee, plaintiff, vs.

the Roanoke Electric Light & Power Co. and the Roanoke
Street Ry. Co., defendant—in equity, is advertised for Aug.
1, 1899. Upset price $30,000.—V, 68, p. 1183.

St. Louis Consolidaled Elevator Co.—Default.—The com-
pany was unable to meet the interest due on its bonds July
1. and therefore concluded to turn the property over to the
Mississippi Valley Trust Co., trustee under the mortgage.
The capital is $1,000,000 and the bonded debt $950,000. The
company owns six elevators, the Central B, St. Louis, Union,
East St. Louis, Merchants" and Union Depot, the first three
of which are said to be in operation.— V. 65, p. 728.

St. Pani Gas Light Co.—Electric Plant.—The stockholders
will vote July 18 on a proposition "to authorize the pur-
chase or lease of a plant whereby to produce and transmit
electric current."

Savannah Florida & Western Ry.— Plant System.—il/r.

Plant's Successor.—On Monday Vice President Robert Q.
Erwin of Savannah, Ga., was elected President of the Plant
Investment Co., as successor of the late Henry B. Plant, and
M. F. Plant, only son of the late Mr. Plant, was chosen Vice-
President. Mr. Erwin was also elected to the Presidency of
the Savannah Florida & Western Ry., Silver Springs Ocala
& Gulf RR., and some of the smaller lines, while M. F.
Plant was elected President of the Alabama Midland Ry.,
and Lynde Harrison of the Brunswick & Western RR.
Mr. Harrison was also elected director of the Plant Invest-
ment Co.
Mr. Plant's Will—The will of Henry B. Plant was ad-

mitted to probate in Connecticut on Monday. It provides,
as permitted by the laws of that State, that substantially all
of his property shall continue in trust until his grand-
son's youngest child shall be 21 years old. The trustees are
the son, Morton F. Plant, the widow, Margaret J. Plant,
George H. Tilley, Robert G. Erwin and Lynde Harrison. It
is understood that the executors and trustees have power to
manage and dispose of the property at their discretion.
A majority of the stock of the Plant system is owned and
controlled by the estate, and the latter it is thought, will
continue to operate the entire system as it has in the past,
subject to such changes as lime and occasion may require.
The grandson is now four years of age.—V. 68, p. 673.

South Carolina & Georgia Ry.—Foreclosure Sale Upheld.—
The action of Joseph L. Moss, Jr., banker and broker, in his
own behalf and for other bondholders of the South Carolina
Railway Co. (predecessor of the South Carolina & Georgia

Ry. Co.) against Peter Qeddes and others, representing the
majority bondholders, to set aside the sale of the road in
foreclosure in 1893, was dismissed on Monday by Justice
Stover of the Supreme Court of New York State on demur-
rer,—V. 68, p. 873.

Spring Valley Coal Co.— Called Bojids.-There have been
called for the sinking fund 41 first mortgage 5 per cent gold
bonds of 1889, Said bonds will be paid on presentation at
tne office of the New York Security & Trust Co., at 1023^
per cent, ex July, 1899, coupon.

Standard Indergronnd Cable Co.— -S^ocA- /ncrease,— The
stockholders on June 22 voted to increase the capital stock
from $1,000,000 to $1,500,000, and recommended that the di-

rectors declare a 40 per cent stock dividend to the stockholders
of record on March 2, payable with $400,000 of the new issue.

The remaining $190,000 is to be sold to the stockhalders for
cash at par ($100 per share), in amounts equal to 10 per cent
of their holdings. The cash thus realized, and a portion of
the surplus of about $500,00 ) which the company now has,
is to be expended in extensions. The company, it is stated,
plans to remove its plant to Perth Amboy, N, J,, and to
manufacture deep sea cables. The plant to be erected in
Perth Amboy, it is said, will cost $350,000.—V. 63, p. 568.

Tennessee Coal Iron & RR. Co.—Ensley Land Co.—
Transfer.—The directors of the Ensley Land Co., on July 5,

took the property out of the hands of the trustees and turned
it over to the Tennessee Coal Iron & RR. Co., which assumes
the entire indebtedness, about $50,000. David J. McCombe
of New Vork was elected President of the Land Company,
and will have charge of the sale of the land, about 75,000
acres. In addition to this land the Tenn. Coal acquires three
furnaces at Sheffield, two of which having a capacity of

12,000 tons of iron a month, are now in operation. There
are now twenty iron furnaces in the Tenn. Coal plant having
a total capacity of about 850,000 tous of iron annuall}', but
several of the furnaces are not in operation.— (See V. 66, p.
571).— V. 69, p. 29; V. 66, p. 573.

Thomas Iron Co.

—

Option to Sell —Alstige majority of the
stockholders have signified their willingness to sell their

stock to a Philadelphia syndicate at a price said to be $80 per
$5') share. The total issue is f2,500,000.—V. 68, p. 674.

Toledo St. Lonis & Kansas City RR.—Foreclosure Decree
Confirmed,—At Cincinnati, on July 5, Judge Burton, of the
United States Court of Appeals, confirmed the foreclosure
decree rendered in April, 1898, by Judge Taft (see V. 66, p.

710), The decree was modified only as regards the rights of
the preferred stockholders. The Court of Appeals holds that
the Circuit Court had the power to require all debts to be
presented in the suit within a specified time; hence the lien

to be conceded by the preferred stockholders before using
stock in making their bid, need not cover debts not presented
in the creditors' suit within that time. This decision is sub-
ject to an appeal that may be made to the U. S. Supreme
Court at Washington, but whether such an appeal will be
made has not yet been determined,—V. 68, p, 1134.

Union Traction Co. of Indiana.

—

Consolidation.—The
Union Traction Co., with |3,000,000 of authorized capital

stock, was incorporated last week to control the street-rail-

way systems of Anderson, Alexandria, Elwood, Summitville,
Frankton, Orestes, Marion, Jonesboro, Gas City and Fair-
mount, and franchises to connect them. The Muncie Ander-
son & Indianapolis Street Railway Co., with capital of

$2,000,000, was also organized to own, it was stated, the fran-

chises in Muncie and, by way of Anderson, Pendleton, Fort-
ville and Ingalls, to Indianapolis, On June 27 the aforesaid
companies were consolidated under the title of the Union
Traction Co. of Indiana, with a capital stock of $4,000,000.

Of the new company Phillip Matter, of Marion, is President:
George F. McUoUoch, Treasurer, and Charles L. Henry,
Secretary and General Manager. Plans for the line between
Anderson, Indianapolis and Muncie are under consideration,
Mcrtgage for So. 000,000.—The company July 3 entered of

record at Indianapolis a mortgage given to the City Trust
Co. of New York, as Trustee, to secure an issue of $5,000,000
of bonds.—V. 68, p. 1227.

Union Typewriter Co.—Decision.—An advertisement saj'S:

Judge Klrkpatrick's opinion dismissing the bill of complaint in the
matter of the Union Writing Machine Co against the Domestic Sewing
Machine Co. is the first serious set-back the Typewriter Trust has had
in its fftorts to suppress competition, through litigation under its

patents. The suit, which has been pending since 1892, involving im-
portant patent claims, was prosecuted bs the manufacturers of the
Remington Typewriter and defended by the 'Williams Typewriter Co.
—V. 56, p. 539.

United States Cast Iron Pipe & Foundry Co.—Trans-
ferred.—The American Foundry & Pipe Co., it is stated,

transferred its property on Julj' 3, by deed, to the United
States Company for $1,000,000. The prospectus of the con-
solidated company was in V. 68, p. 233.—V. 68, p. 630.

United States Finishing Co.—Bleaching, Dyeing and
Printing Consolidation.—This company, which filed articles

of incorporation at Newark, N. J., June 30, will carry
on the business of bleaching, dyeing, printing and finish iog
textile fabrics. It has acquired by purchase the entire assets

of the Norwich Bleaching. Dyeing & Printing Co., the

Dunnell Mfg. Co. of Providence and the Reid <Sf Barry
Co. of Passaic, N. J. The authorized capital stock is $3,000,-

000, of which $2,000,000 is 7 per cent cumulative preferred

with preference as to assets and dividends. There are also

$1,750,000 of first mortgage sinking fund 5 per cent gold bonds.
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The net profits for the last fiscal year are reported as $319,-

975, which it is thought will be largely increased by the con-
solidation. The officers are:

President, William W. Duunell; Vice-President, Hugh H. Osgood;
Treasurer, J. Hunt Smith; Secretary, J. MQlar Wilson. Directors:
Peter Reid, Hugh H. Osgood, Frederick O. Sayles, Andrew G. Pierce,
Joseph H. Wright, J. Hunt Smith, William W. Bunnell, J. Millar Wil-
son.

United States Pneumatic Horse Collar Co.—Stock Not
to Be Increased.—The proposed stock dividend has not met
with the approval of the stockholders, and the plan to in-

crease the capital stock from |1,GOO,'00 to $5,000,000 has
therefore been abandoned.—V. 68, p. 1134.

United States Rubber Co.

—

Dividend on Common.—The
directors on Thursday declared a dividend of one per
cent on the common stock from the net earnings to stock-

holders of record at 12 m., July 15, 1899, payable July 31,

1899. The only previous dividends on this stock were 2 per
cent in 1897 and 2}4 per cent in 1895. The amounts charged
off for depreciation and losses have heretofore been large,

namely. $1,253,954 in 1S96, $364,130 m 1897 and $499,932 in

1898. The executive committee now announces that in the
future a much smaller sum will be ample for this purpose.
Oae per cent on the common shares calls for $236,660.

An official statement says:

The committee are unanimous in their opinion that the time has
arrived -when 'he common stock should be placed on a permanent
dividend-paying basis. They fte that it has beeu conservative to
postpone this action till the present notwithstanding the earnings for
some time past would have warranted dividends upon the common
stock. For the past three or four years it has been the policy of the
company to apiily a considerable portion of its surplus earnings to the
liberal charging oflF of the less desirable properties of the company,
which it will not be called upon to do in the futti-e. After thus
charging ort'. the last annual report shows a surplus of $823.5v 3 in the
treasury of the United State-f Rubier Co , and $2,488,365 in the
treasuries of the sub-companies, and also a special fund of $38 4,408
not carried into last year's statement, making a total surplus as of
April 1, 1809, of $3,690,296.

"The business of the present fiscal year opens most promis-
ingly. The sales from April 1 to Jane 24, 1899, were $7,258,-

338, as against $4,762,456 for the same period last year,which,
prices being satisfactory, would indicate a large increase of
profit over last year, especially when one considers the
economy that results from the running of our factories to
their full capacity instead of upon a half or three-quarter
production. For these reasons your executive committee
feel that the time has now arrived when it is safe to com-
mence dividends upon the common stock and that the rate

proposed to begin with is conservative.''—V. 68, p. 972.

Wisconsin Central. — iSoZd.—The property was sold to the
reorganization committee yesterday for $7,300,000. -V. 68,

p 29.

Yakima Investment Co.—Foreclosure of Irrigation Sys-
te7/i.—Recently at North Yakima, Wash., Judge Hanford
signed the decree of foreclosure authorizing the sale and
fixing an upset price of §325,000 for the Sunnyside canal and
other property owned by the company in Yakima County.
The "Tacoma Evenirg News"' says:

This sum will pay the $310,000 receiver's certificate.s and about
$15,000 floating expenses. The property was developed by the late
Paul Schul/.e, who expended over a million dollars in making it the
greatest iiriiation tnterprise io tie Stale He built 45 miles of main
canal with ov^-r 300 m'le-i of lateiala. Thf property to be sold com-
prises these canals and laterals, together with 24,000 acres of unsold
lands and land contracts amounting to about $75,000. The canal was
Intended to water, and eventually will water, nearly 30,000 acres of
contiguous land embraced in the even numbered sections, the land
bought from the railroad comprising the odd-numbered sections.
The face value of the outstanding bonds is $262,500, of which the

Electric Corporation, of Boston, holds $110,000 of bonds. A large
number of new settlers have come into the Sunnyside valley during
the last eighteen months, and it is believed the valley will rapidly till

up when this great enterprise is put on a sound financial basis. The
new comers must eventually build about 20 miles more of main canal,
which will carry it out to the Yakima River near Prosser.

—The following national banks publish reports of condi-
tion June 30 in the advertising columns of this issue :

—

New York—American Exchange, City, Market and Ful-
ton, Gallatin, Continental, Mercantile.
Philadelphia—Fourth Street, Mechanics.
Chicago—Continental, Illinois Trust & Savings Bank.

—An offering of investment bonds is advertised on page x.

by Redmond, Kerr & Co. These and other securities offered
are more fully described and quoted in special circulars
issued from time to time, and which can be had at the
firm's offices at 41 & 43 Wall Street,

—"Savings Bank Percentages," published by the Osgood-
Harwood Press, New London, Conn., gives the latest per-

centage statistics showing strength and investment policy of

savings banks. Price |2.

—On page x. will be found a list of investment bonds
offered by Farson, L?ach & Co. Tne issues embraced in the
list consist of State, city, county and railroad bonds, and
will repay examination.

—Major H. D, Bulkley, Comptroller of the Baltimore &
Ohio Railroad, has been elected President of the American
Association of Railway Accounting Officers.

—The Minnesota Loan & Trust Co.. Minneapolis, offer

for sale $100,000 Minneapolis School bonds.

COMMERCIAL EPITO M^^
Friday Niqht. July 7, 1899,

Owing to the shortness of the business week by the inter-
vention of the holiday on Tuesday and the partial holiday
on Monday, there has been comparatively little business
activity the past week. The general business situation,
however, has not changed in any important particulars,
merchants in practically all lines of trade having confidence
in the future, continued prosperity being anticipated. A
considerable loss of life and much damage to property has
been reported in the lowlands of Texas, owing to floods re-

sulting from the exceseive rains of last week. Crop ac-
counts in the main have continued of a favorable charac-
ter. The United States representatives at the Peace Confer-
ence at The Hague have succeeded in obtaining an agree-
ment for a special conference on the immunity of private
property at sea.

Stocks of Merchandise,

Pork bblB.
Lard tcs.

robacoo, domestic hhdB.
Ooffee, Rio bags
Ooffee, other bags.
Ooffee, Java, &o... mats.
Sngar hhds.
Sugar bags, &c.
tfolasses, foreign hhds.
Hides No.
Ootton. bales.j

Bosln bbls.'

BplrltB turpentine bbls.]

Tar bbls
!

Rico, E. I bags.!
Rice, domestic bbls.j

Linseed bags.
Saltpetre bags
Jute butts bales
Manila hemp bales.
Sisal hemp bales i

Flour bbls. and sacks]

July 1, June 1, July 1.
18»9. 1899 18»8

9,354 8,783 22,925
14.335 15.352 l.=>,427

10,928 9,797 15,743
768,075 760.463 510,2t'5

169,615 140,778 118,160
76.665 83,268 127.822
None. 146 8,109
30 375 30,532 488,964
None. None. None.
30,300 35,000 34,.500

168.316 174.018 104,461
15,596 18,0t0 33,445
1,403 1,402 1.367
1,280 1,640 1.274

25,200 34,800 50,000
7,800 8.7C0 650
None. None. None.
12.109 5.0 5,0D0
None. None. None.
5,950 12.568 7,964

14,142 11,772 28.819
6,800 68,800 57,100

Lard on the spot has been in moderately active demand for

export; the call, however, has been largely for prime City,

which closed firm at 4'85(§4-90c. ; prime Western closed
steady at 5-323^@5-35c. Refined lard has had only a limited
sale, but values have held steady, closing at 5'45c. for re-

fined for the Continent. Speculation in lard for future
delivery has been quiet, but there has been a slight harden
ing of valuee oq smaller receipts of swine than generally
expected. The close was steady.

July.

DAILT CLOSINO PRICES OF LAHX> FCTTTEES.
8at. :Mon. Tues. Wed. Thurs.
5-35 HOLIDAYS. 527 5*32

Fri.
5-32

Pork has had only a limited sale, but values have been well
maintained, closing at $8 50@9 00 for mess. Cut meats have
been in fairly active export demand and steady. Tallow has
been steady at 4 5-l6c. Oleo-stearine has been firmer, large

sales being made at the West at 6c. Cotton-sf ed oil has teen
moderately active and steady, closing at 263^@26%c. for

prime yellow. Butter firm for choice grades. Cheese quiet

and easy. Fresh eggs steady for choice shocks.

Brazil grades of coffee have been quiet. The distributing
business has been slow and the market for invoices has been
dull. Large crop estimates have been received and it is ex-

pected that the crop movement for the current month will be
heavy. There has been, however, no pressure to sell, and
values have held steady, closing at 6i^c. for Rio No. 7. Mild
grades have been quiet but steady at 8c. for good Cucuta.
East India growths have been dull and easier for the low
grades. Speculation in the market ^for contracts dull and
prices have weakened slightly under crop estimates. The
close was steady. Following are final asking prices:

July 4-650.
i
Oct 4-90o. I Jan 5'35o.

Aug 4-750. Nov 4-950. I Mch 5-45C.

Bept 4-850. 1 Deo 5*30c. I May 5 55c,

Raw sugars have been dull and unsettled, closing easy at

43^c. for centrifugal, 96-degree test and 4c. for muscovado
89-degrees test. Refiners have extended their guaranty of

volume of business has
for granulated. Other

large

5Kc.
prices to ninety days, and a
been transacted, closing at

groceries have been quiet.

Kentucky tobacco had a fair sale for export at full prices.

Seed-leaf tobacco has been quiet but steady.

Straits tin has been firm and decidedly higher, reflecting

the strength of the statistical position, and in response to

stronger foreign advices, closing at 28(g28 25c. Ingot copper

has been in fairly active demand and firm, closing at 18>i@
183^0. for Lake. Lead has been sparingly offered, and with a

moderate inquiry prices have ruled firm at 4-45@4-50c. for

domestic. Spelter has advanced slightly, and the close was
firm at 6 •25c. for domestic. Pig iron has been in good de-

mand and firm at $16 50@20 00 for domestic.

Refined petroleum has been higher, closing at 7'40c. m
bbls., 4 90c. in bulk and 8 40c. in cases. Naphtha steady at

10c. Crude certificates have been firmer, closing at $1 19;^:

credit balances have been advanced to $1 19. Spirits turpen-

tine has been in fairly active demand and higher, closing at

42@!2J^c. Rosins have been dull and easy at $1 2<>^@
1 30 for common and good strained. Hops have bean in

moderate demand and steady. Wool has been in active de-

mand and higher.
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COTTON.
Fbiday Night, July 7, 1899.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 20,587 bales,
against 17,5'21 bales last week and 26,779 bales the previous
week, making the total receipts since the 1st of Sept., 1898,
8,334,173 bales, against 8,572,146 bales for the same period of
1897-8, showing a decrease since Sept.l, 1898, of 237,973 baleg.

Beeeiptt at— Bat. Hon. Tuet. Wed. Thurt.

17

Fri.

30

Total.

Galveston 13 330 172 562
Tex. Olty, &o.

New Orleans. .

.

445 1,423 721 250 2,405 34 5,278
MobUe 11 9 103 4 11

6,956

138
Pensaoola, &c. 6,956
Savannah 57 24 2 149 17 249
Bmnsw'k.&c. 840 810

Charleston 6 600 2 608
Pt. Royal,&o.

Wilmington.... ••>•• 1 2 1 1 5

Wash'ton, &c.

Norfolk 1,045 576 472 176 548 154 2,971

N'p't News, Ac. 497 497
New York 141 486 53 17 697
Boston 136 218 354 24 31

737
766

Baltimore 797
Phlladel'a, &o..

1,626

22

1,466

123 88 233

Tot. this week 1,854 2,851 3,324 9,466 20.587

The following shows the week's total receipts,the total sine e
Sept, 1, 1898, and the stock to-night, compared with last year.

JUceiptt to

July 7.

Galveston. .

.

Tex. C.,&o.

New Orleans

MobUe
P'eacola, &o.

Savannah...
Br'wlck.&o.

Charleston..

P.Royal,&c.

Wilmington.
Wash'n, &o.
Norfolk

N'portN.,&c
New York..

Boston
Baltimore .

.

Phlladel.&o.

1898-99.

Thi$

week.

562

5,278

138
6,956
249
840
608

2,971

497
697
766
787
233

Totals 20,587 8,334,173

Since Sep.

1, 1898.

2,297,217

76.370
2,187,688

248,985
236,961

1,076,711

273,830
369,360

23,335

291,503
1,351

680,895
33,706

119,615

307,177

58,294

51,175

1897-98.

This

week.

632

3,508

71

662

12

3

15

1,684

73
1,186

1,594

353
191

Since Sep.

1, 1897.

1,903,070

98,031

2,662,837

361,841
118,433

1,186,312

269,220
470,102

75,877

323,654

1,280

574,668

25,371

120,146
222,131

75,140
82,033

9,989 8,572,146

Stock.

1899.

13,456

196,626
5,976

13,002

6,417

9,426

37,865

749
154,136

9,000

7,115

6,747

460,515

1898.

20,100

101,037

4,178

11,031

2,169

6,760

6,713

16,669

2

101,592

6,800

13,615

8,933

299,59?

In order that comparison may be made with other yearp,
we give below the totals at leading ports for six seasons.

Beeeiptt at— 1899. 1898. 1897. 1896. 1895. 1894.

Galves'n, &o. 562 632 335 376 270 976
New Orleans 5,278 3,508 1,455 2,415 2,099 1,446
Mobile 138 71 63 10 21 40
Savannah... 249 662 595 488 111 1,574
Ohas'ton, &o. 603 15 16 64 10 237
WUm'ton, Ac 5 15 3 13 13 53
Norfolk 2971 1,684 49 326 95 396
N. News, &o. 497 73 124 145 104
All others... 10,279

20,587

8334.l'/3

3,329 2,436 671 3,102 1.034

Tot. this wk. 9,989

8572,146

4,982 4,487 5,866 5,910

Blnoe Sept. 1 6666,417 5194.695 7850,816 5899,696

The exports for the week ending this evening reach a total
of 68,265 bales, of which 21,539 were to Great Britain, 11,350
to France and 35,376 to the rest of the Continent, Below
are the exports for the week and since Sept. 1, 1898.

Mxporti
from—

Galveston
Tex. City, &o..

New Orleani..

Mobile
Pensaoola
Sayannah
Brunswick
Charleston

Port Royal....

Wilmington...

Norfolk
N'port N., &c .

New York
Boston
Baltimore
Philadelphia.

.

Ban rran., &c..

Total

Total, 1897-98.

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows. Produce Exchange Building.

July 7 at

New Orleans...
Galveston
Savannah ......
Charleston
Mobile
Norfolk
New York
Other ports

Total 1899...

Total 1898. .

Total 1897...

ON SHIPBOARn , NOT OLBABBD FOR—

Qreat Other Ooatt-
BHtain. France. Foreitrn loite. Total.

5,878 7.492 15.896 2,964 3?,230
3.200 None. None. 276 3,476
None. None. None. None. None.
None. None. None. 200 200
None. None. None. None. None.
1,500 None. 1,000 14,000 16,500
400 800 3,400 None. 4.600

3,000 None. 2,000 None. 5,000

13.978 8,292 22,296 17,440 62,006

10,756 None. 18,607 3,800 33,163
4,011 275 6,965 864 12,115

Leaving
stock.

164,396
9,9J:0

13,002
6,?17
5,976

21,365
149,526
28,037

398,509

266,438
158,955

Speculation in cotton for future delivery has been rather
quiet, the intervention of the holidays on Monday and Tues-
day having a tendency to hold speculative dealings in check,
as has also the uncertainty as to the extent of the damage
by floods to the crop in Texas, the advices received being of
a conflicting nature. Locally the disposition appears to be
to look upon the reports that the crop has suffered se rious
loss as exaggerated, and it is also claimed that the waters
will recede quickly, and that it is not too late to replant
cotton and grow a crop; furthermore it is stated that the
crop in the uplands has been benefited by the rainfall. Crop
accounts from other sections of the cotton-belt have been
generally favorable, needed rains having fallen east of the
Mississippi. Immediately following our last report t here
was an advance of a few points on bu5'ing by shorts to c over
their contracts over the holiday, they being made nervous
by fear of damage to the crop in Texas by floods. Subse-
qaently the tone of the market was somewhat unsettled,
and no decided changes occurred in values. Today there
was a quiet market. At the opening, prices were unchanged,
but during the day advanced a few points on limited buying
for local account and absence of sellers. The close was
steady at a net gain in prices for the day of 2@3 points.
Cotton on the spot has been steady and prices advanced
l-16c. on Saturday. To-day the market was quiet and un-
changed at 6i^c, for middling uplands.
The rates on and oflf middling, as established Nov. 16, 1898»

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Good Ordinary^. clijaoff
Even

Pair .......0. IMon
Middling Fair ''eon
Strict Good Middling i«on
QoodMlddllng Sgon
atrlot Low Middling Sie oflf

row Middling "^le off

triot Good Ordinary %off

Good Middling Tinged.
Strict Middling Stained ^32 oil

Middling Stained ''le ofl

Strict Low Mid. Stained... 1 off

Low Middling Stained isgofl

On this basis the official prices for a few of the grades for

the past week—Jaly 1 to July 7—would be as follows.

UPLANDS.

Good Ordinary.
Low Middling..,
Middling
Good Middling.
Middling Fair...

Sat. mon Tnes Wed
5ii«

Til.

5iie n W 5iifl

5iiie © 511,6 51I16

616 o< Pj
6^8 618

6)fl » 8= BH 6^
7 '< «1 7 7

Frl.

51 16
51116
6^
61a
7

GULF.

iVeekEndintJuJyT,
Exported to—

1899. From Sept. 1, 1898, to July 7, 189P.
Exported to—

Great

BriVn.
France

Conti-

nent.

lotal

Week.

430

Qreat

Britain.
France

Oonti-

n«nt.
2otal

1,989,192430 1,045,852 399,416 645.424

18,685 13,626 32,310

8,000 11,154 13,627 32.781 818,965

138,120

309,805 700.771

29,374

1,829,541

167,394
2.467 4.489 P,956 94,359 16,119 111,595 221,103

4,235 4.2125 61,766

165,284

78,930

21.310

32,216 538,247

86,118

156,009

620,229

i!51.402

234,939

21,210

118,002 142,667 260,569

1,271 1,271 49,135 29.143 78,278

407 407 21,038 9,965 30,993
4,«37 198 9,718 14,551 301,910 29,916 269,034 600,860

2.849 65 2,914 387,987 6,498 394,480

3,179 1,551 4,730 126,891

14.243

1.055 114,415 236,361

14,248

21,539 11,350

14,068 122,914

2,873,684

138,982

7^120,03635,376 68,263 3.459,945 786,557

7,666 481 13,131 21,271 3,489,155 810,093 3,102,223 7.351,471

Good Ordinary.
Low Middling...
Middling
Good Middling.
Middling Fair...

Sat. mon Tnes Wed Th.

55,6
5l5ig
638
6%
714

55ia

638
6%
714

Holiday.

W 5°ifl

638

714

Frl.

8*16
5'5ia
638
6%
714

STAINED.

Low Middling
Middling
Strict Middling
Good Middling Tinged

—

Sat. Mon Tnes W^ed Tb. Fri

4^
5iiie
52>32
6%

Holi-
day.

Holi-
day.

4%
511,8
529

J

6l8

4%
SIIk
52932
61a

4^
5'«ia
52932
6l8

The quotations for middling upland at New York
July 7 for each of the past 32 years have been as follows.

on

1899 0.

1898
1897
1896
1895
1894
1893
1892

6i«

63)6
7''8

77,6
718
714
8
75i6

1891. ...o. 838
1890 Ili5i6
1889 im
1888 105ifl
1887 101516
1886 91a
1885 lOia
1884 lUie

1883...,c.l0i9
1882 12''8

1881 113,6
1880 Ili3i8
1879 1238
1878 117i8
1877 I214
1876 11%

1875. ...0.1538
1874 171a
1873 21
1872 251a
1871 21i«

1870 2014
1869 34i«

1868 325t

MARKET AND SALES.

The total sales of cotton on the spot each day during th©
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Market
Closed,

Futures
Market
Closed,

Sales of Spot & Contract

Ex-
port.

Oon-
sump.

Con-
tract. Total.

Saturday..
Monday..-.

Very st'y,iie ad.

I

Steady 1,000

.. Holi

145

days .

.

1,145

Tneaday...
Wednesday
Thursday..
Friday

s

Quiet Steady
Steady
Hteady

300
800
455

"36
204

2,300
700
100

3.100

2.600
Quiet & steady.
Steady

1,536
759

Total 2.555 385 6,040
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Futures.—rhe highest, lowest and closing prices

Futures at New York are shown in the following table.
of

Closing

—

May-

RangeClosing

—

Junk—

RangeClosing....

AUGUST—

RangeCloslng----

8EPTEMBER-

RangeClosingOctober—RangeClosing

November-

RangeClosing

—

December-

RangeClosing

January—

RangeClosmg

—

February—RangeOlosmg

—

March—

RangeClosing....

April—

JULY-

Range
Closliig

<« M

• •
• •

i • • • • 1 • •

wc;! ^
1

WW w
1

WW WW WW WW WW WW WW ^
1 1 coco ff. 1 00 00 rf 1 OD<l <»< o»i o;05 05 Ol osw WW a

05 CO (S CCvl CJl (S<1 00 l(^ COM oow lO-QD CO 05 co<i 8
Id ^S 1 d 1 9 1 « 1 O 1 9 1 9 1 9 1 9 1 9 1 9

WW W
1
WW w

1
1
^ c;iw WW WW WW WW WW

1 1 to-^ rf)l coco nol 1 00 <K ^o 05-5 05 05 aa OsW
^M tt^ oo •^ w coco if' CO COO 05*. ^^ MOO

fe;

ivanoB
a

[

AvanoH
1

1 I
WW WW WW w . WW WW WW WW WW WW WW 35

1 1 coo ccco ODOD ob' 00 00 <l<l ^vj C»05 05 05 05 00 WW
I^Cd oo <1<I If' MO -JOS to to O0O5 coto too ac<]

f
<»

1
a 1 9 1 O 1 «» f 9 1 9 1 d 1 9 1 9 1 9 1 9

WC5 '^
1

WW WW WW WW WW
1

"• WW WW WW s.

1 1 oo CO 1 occe ODOD 00 or <1Q0 <J<1 1 -) 05 05 (SOS ex OSwo ts CCtO WTO K3-J OC K) c <1 tfk *.1 c. o CtO

1 1
WW w

1

WW WW WW WW WW WW WW WW ^
1

•^
1 1 coco o ODOD 00 00 00 <l <J<I <I<1 o-.os 05 05 aw cJ.1 >

Oiif (-• oow Wt3 toco OCW coco CCOEl COi»- too OD 8
1 s» 1 ^ 1 ^ 1 9 1 9 « 1 9 . 9 1 9 1 9 1 9 1 d

i
aWW w

1

WW WW W" WW wot
1

*" WW WW WW
1 1 ccco col or CO 00 00 00 00 <IQD «a*^ 1 <l 05 05 OS OB OtOft «tt

<IO to C0^0 ffi w <- a: CD"-' *.e5 CO W-^1 CO -J eto

1 1 WW w
1

OiOt WW v>v> WW WW WW WW WW w
1

1 1 coco col CO 00 00 CD 00 QD 00 <1 •!<» <ia> O-.O! OS 05 «.! ^oow Ito 1-1 ao O0O5 wto MOO acd 10 CO C-.P- K^'tO t-"

1 «» 1 Qi 1 ^ 1 « 1 a 1 o 1 9 1 ei 1 9 1 9 1 9 1 d
a

WO) ^
1

Cr W WW WW WW WW WW WW WW WW
1 1 o o' coo ocoo aoo 00 00 <i<i <1«J 05 05 05 aOS»^ w t^ «— tr o aa 1- rO o^ COCO o<l o>» tots

1 1 1

*^
1 ^ 1

'^
1 ^ 1 "?

1

^
1 ^ 1

""
1

^
1

"^
1 ?

1 -o 1 y. 1 ob 1 « 1 <i 1 -1 1 -J 1 05 1 o. 1 w 1 cJ.

^0) o w to <I 1^ M w 00 05 VI

1 d 1 9 1 d 1 ^ 1 d 1 ^ 1 9 1 Q> 1 9 1 9 1 9 1 9 <»
c«

1 1 1

*
1

"
1
^

1

^
1

^
1

^
1

^
1

'^
1

"^
1

^
1 1

1 o 1 1 1 (o 1 m 1 rr 1 00 1 ^, 1 -4 ' Oi ' 05 1 «
o ta 00 <J to o !<>- 00 •£> to

The visible supply of cotton to-night, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (July 7), we add the item of exports from
the United States, including in it the exports of Friday only.

1897. 1896.
836,000 793,000

3,000 4.000

1S99 X898.
stock at Liverpool bales. 1,213,000 1,066,000
Stock at London. 4,000 5,000

Total Great Britain stock. 1,217,000 1,071,000
Stock at Hamburg 32,000 19,000
Stock at Bremen 264,000 267,000
Stock at Amsterdam 2,000 2,000
Stock at Rotterdam 200 300
Stock at Antwerp 4,000 7,000
Stock at Havre 203,000' 211,000
Stock at Marseilles 6,000 4,000
Stock at Barcelona 94,000 78,000
Stock at Genoa 69,000 30,000
Stock at Trieste 27,000 12,000

Total Continental stocks.. 701,200 630.300 506.200 631.200
Tetal European stocks. ...1,918.200 1,701.300 1.395,200 1,428,200

889,000
23,000

150,000
3.000
200

11,000
166,000

6,000
82,000
46.000
19,000

797,000
30,000

175.000
7,000
200

12.000
216,000

6,000
79,000
6"'.000

39,000

India cotton afloat for Europe
Amer. cotton afloat for E'rope.
Egypt, Brazll,&o., aflt.for E'^pe
Stock In United States ports.

.

80,000
165,000
13,000

460,515
273,423
13.108

86.000
97,000
27,000

299,599
150,394

2.92 2

81,000
48,000
17.000

171,070
41,353
2,687

80,000
48,000
14,000

228,174
93,903
8,830

Stock In U. 8. Interior towns.
United States exports to-day.

Total visible supply 2,923,246 2.3b4.2l5 1.756.3L0 1,901,112

Of the above, totals of American and other descriptions are as follows:

American—
Liverpool stock bales. 1,144,000 ^78,000 757,000 645,000
Continental stocks 62«,000 582,000 415.000 491,000
American afloat for Europe. . . 165,000 97,000 43,000 48,000
United States stock 4bO,515 299,599 171,070 223,174
United States interior stocks. 273,423 150,3"4 41,^53 93,908
United States exports to-day.. 13,108 2,922 ?,637 8,h30

Total American 2,68'i,u46 2,10a,915 1,435,110 1,514,912
East Indian, Brazil, <Cc.—

Liverpool stock 69,OOC 88,000 129,000 148,000
London stock 4,000 5,000 3,000 4,000
Continental stocks 75.200 48,300 91,200 140.200
India afloat for Europe 80,000 86,000 81,000 80,000
Egypt, Brazil, &o., afloat 18,000 27,000 17,000 14,000

Total East India, &0 246.200 2ri4,300 321,200 386,200
Total American 2.632,046 2.109,915 1 435,110 1,514,912

Total visible supply 2,928,246 2.364.215 1,756 310 1,901,112
Middling Upland, Liverpool.. Si'sod. 3"iftd
ftUddUng Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
Tlnnevelly Good, Liverpool. ..

'32
e^ec.
SVd.
6^ed.
3isd.
3i4d.

63,80.
4i«d.
6''8d.

39„d.
3l53.,d.

47; od.
716, gC.

53ud.
63,ed.
43, ad.
iojgd.

4d
77,60.
67i6d.
63md.

3ni6d.

E^" The imports into Continental ports the past week have
been 83,000 bales.
The above figures indicate an increase in the cotton in

sight to-night of 561,031 bales as compared with the same
date of 1898, a gain of 1,161,936 bales over the corresponding
date of 1897 and an excess of 1,027,134 bales over 1896.

At THE Interior Towns the movement—that is the receipts
for the week and since September 1, the shipmente for the
week and the stocks to-night, and the same items for the
corresponding period of 1897-98—18 set out in detail below.
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The above totals show that the interior stocks have de-
creased during the week 13,S96 bales, and are to-night 123,029
bales 7nore than at same period last year. The receipts at all

towns have been 734,501 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.

—

We give belosv a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
July 7 and since Sept. 1 in the last two years are as follows.

1898-99. 1897-98.

July 7.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Shipped—
Via 8t. Louis 6,514

1,826

3,055
1,099
4,289

929,348
402,306

42^96:
190,306
178,6?:
227,315

2,980
2,820

"404
f8(

2,396

9,286

3,329
94':

l,98g

6,264

3.022

857064
Via Cairo
Via Parker

388,394
33,200

Via Rock Island 46,922
Via Louisville
Via Cincinnati

131,844
152,782

Via other routes, Ac... ....... 186,251

Total gross overland 16,783

2,483
142

2,122

4,747

1.970,865

536,261
49,468
98,913

~684,642

1.286,223

1,796,457
Dedimt ihipmenti—
Overland to N. Y., Boston, <ko.
Between interior towns
Inland, Ac, from South

499,450
38,287
51,941

Total to be deducted 589,678

Leaving total net overland*. 12,036 1,206,779

* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 12,036 bales, against 3,032 bales for the
week in 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 79,414 bales.

In Sight and Spinnert"
Takings.

1898-99. 1897-98.

Week.
Since

Sept. 1.
Week.

Since
Sept. 1.

Receipts at ports to July 7
Net overland to July 7
Southern consumption to July 7..

20,587
12,036
26,000

58,623
* 13,296

8.334,173
1.286.223
1,154,000

9,989
3.022

21,000

8,572,146
1,206,779
972,000

Total marketed
Interior stocks in excess .... ...

10774396
169,304

34.011
•8,164

10750925
105,318

Came into sight during week.
Total in sight July 7

45,327
10943706

25.847
IC 856243

North'n spinners tak'gs to July 7.. 29,155 2,203 639 3,951 2.151.389

* Decrease during week.

It will be seen by the above that there has come into sight

during the week 45,325 bales, against 25,847 bales for the

same week of 1898, and that the increase in amount in sight

to-night as compared with last year is 87,457 bales.
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Quotations for Middling Cotton at Other Markets,—
Below are closing quotations of middling cotton at Southerr
and other principal cotton markets for each day of the week.

Week ending
0LO8INO QDOTATION8 FOB MIDDLINO COTTON DN-

July 7. Satur. MOH. Tues, Wednet. Thurs. Fri.

Galveston. .

.

S-'g 5 '8 S'g 5'8
New Orleans sag 508 558 558
Mobile 5^2 5^ 5ifl bhi

Savannah... 55g 588 5*8 558

Charleston..
Wilmington. S'g 5^8 5 "8 S'^s

Norfolk 5^8 n n 6 6 6
Boston 61:fi

© 2. 6iie 6^ 6l8

Baltimore

.

6H S a. 6I4 6M 614
Philadelphia 638 p

^ 638 638 638

Angusta.... 63i«
6I4 6I4 6I4

Memphis... 558 5=8 558 558
St. Louis... 5% 5H 5% 5%
Houston 513,6 513,8 513,6
dnoinnatl 5V 5'8 5''8 5^8
Louisville 5^8 S'e S-'s 5 '8

The closing quotations to-day (Friday) at other importat t

Southern markets were as follows.

Athens e^s I Columbus.Mlss 5ie
Atlanta 59i6 |

Eufaula 5^
Charlotte Little Rook.... 5^
Oolumbus. Qa. 5^2 I Montgomery... 538

Nashville 5^
Natchez S'le
Raleigh 6

1
Shreveport t^ie

Weather Reports by Telegraph.— Advices to us this

evening by telegraph from the South indicate that rain has

fallen in most districts and that at many points it has been

of benefit to the plant. Temperature has also favored rapid

development. The phenomenally heavy rains of last week
in Texas caused an extensive overflow of the principal and
tributary rivers in the southern and central portions of the
State, inundating much of the bottom lands between Waco
and the Gulf. The water is now receding, but the extent
of the damage done is as yet unknown.

Galveston, Teajas.—There have been showers on two days
of the week, to the extent of forty-one hundredths of an inch.
The thermometer has ranged from 71 to 86, averaging 79.

Brenham, Texas.—We have had showers on five days of the
week, the precipitation reaching one inch and forty one hun-
dredths. Average thermometer 81, highest 90 and lowest 72.

Columbia, Texas.—We have had rain on two days during
the week, the precipitation being one inch and thirty hun-
dredths. The thermometer has averaged 79, the highest being
87 and the lowest 71.

Corpus Christi, Texas.—̂ e have had rain on two days of
the past week, the precipitation reaching twenty-six hun-
dredths of an inch. The thermometer has averaged 82, rang
ing from 78 to 86.

Cuero, Texas.—There have been showers on three days of
the past week, the rainfall being sixty-five hundredths of an
inch. The thermometer has ranged from 66 to 94, averag-
ing 80.

Dallas, Texas.—We have had showers on two days of the
week, the rainfall reaching twenty- three hundredths of an
inch. Average thermometer 80, higbest 93, lowest 66.

Huntsville, Texas.—Rain has fallen on two days of the
week,to the extent of thirty-eight hundredths of an inch. The
thermometer has averaged 82, the highest being 93 and the
lowest 70.

Lnlinc, Texas.—We have had heavy' rain on three days
during the week, the precipitation reaching two inches and
twenty-three hundredths. The thermometer has averaged
80, ranging from 68 to 92.

Palestine, Texas.—There has been rain on five days of the
week, to the extent of two inches and thirty-two hundredths.
The thermometer has ranged from 68 to 90, averagicg 79.

San Antonio, T(xas.—We have have had rain on five days
of the past week, the rainfall reaching two inches and four-
teen hundredths. Minimum temperature 68.

Weatherford, Texas.—We have had rain on four days of
the past week, to the extent of one inch and twenty-four
hundredths. The thermometer has averaged 77, the highest
being 101 and the lowest 53.

New Orleans, Louisiana.—We have had] rain on five days
during the week, the precipitat.OTi reaching one inch and
twenty four hundredths. The thermometer has averaged 80.

June rainfall seven inches and eighty hundredths.
ShrevejjOrt, Louisiana.—We have had rain on five days of

the week, the precipitation reaching seventy-seven hun-
diedths of an inch. Average thermometer 81. highest 95
and lowest 68. June rainfall one inch and thirteen hun-
dredths.

Columbus, Mississippi.—We have had rain on one day of
the week, the precipitation reaching sixteen hundredths of
an inch. The thermometer has averaged 84, the highest
being 100 and the lowest 74. June rainfall four inches and
three hundredths.

Lelarid, Mississippi.—There has been rain during the week,
the rainfall reaching ninety hundredths of an inch. The
thermometer has averaged 76 6, raiging from 04 to 90.

Vicksburg Mississippi.—There has been but a trace of rain
the past week. The thermometer has ranged from 70 to 93,
averaging 81.

Oreenvtlle, Mississippi —The weather has been hot with a
splendid general rain on Wednesday.

Little Rock, Arkansas.—We have had rain on two days of
the week, the precipitation being sixty-two hundredths of
an inch. The thermometer has averaged 78, the highest
being 91 and the lowest 65.

Helena, Arkansas.—In some sections there has been too
much moisture and in others not enough, but crops on the
whole are growing nicely. The week's rainfall has been one
inch and seventy-nine hundredths, on four days. The ther-
mometer has averaged 78, ranging from 64 to 90. June
rainfall one inch and eighty hundredths.
Memphis, Tennessee.—The weather has been favorable and

crops are clean and doing well. There has been rain on two
days of the"week, to the extent of seventy-four hundredths of
an inch. The thermometer has ranged from 62 9 to 91, aver-
aging 78-5. June rainfall two inches and sixty-six hun-
dredths
Nashv lie, Tennessee.—We have had rain on one day of the

past week, the rainfall reaching seven hundredths of an inch.
Average thermometer 78, highest 95 and lowest 63. June
rainfall seventy-five hundredths of an inch.

Mobile, Alibania.— Croi) reports are better. General and
beneficial rains have caused improvement. We have had
rain on two days during the week, the precipitation reach-
ing fifty-two hundredths of an inch. The thermometer has
averaged 79, the highest being 89 and the lowf st 70, June
rainfall five inches and seventy-seven hundredths.
Montgomery, Alabama.—Crops are doing finely. In the

interior there have been good rains, but here there has been
only a trace during the week. The thermometer has aver-
aged 78, ranging from 64 to 93. June rainfall one inch and
eighty- five hundredths.
Selma, Alabama.—There has been rain on two days of the

past week, the rainfall being one inch and twenty hun-
dredths. The thermometer has ranged from 61 to 93, aver-
aging 78.

Madisc n, Florida.—There has been rain on two days the
past week, with a precipitation of one inch and forty hun-
dredths. Average thermometer 82, highest 93 and lowest 71.

Savannah, Georgia.—We have had rain on three days of the
week, the precipitation being eighty-two hundredths of an
inch. The thermometer has averaged 78, the highest being
93 and the lowest 65. June rainfall one inch and seven hun-
dredths.
Augusta, Georgia.—There has been but a trace of rain

during the week. The thermometer has averaged 78, rang-
ing from 61 to 93. June rainfall four inches and fifty-seven

hundredths.
Charleston, South Carolina.—We have had rain on four

days during the week, the precipitation reaching one inch
and seventy-five hundredths. The thermometer has ranged
from 70 to 87, averaging 77. June rainfall three inches and
twenty nine hundredths.
Stateburg, South Carolina.—Crops are doing finely. Rain

has fallen lightly on five days of the week, to the extent of

one inch and four hundredths. Average thermometer 76 5,

highest 92, lowest 61. June rainfall six inches and thirty-

one hundredths.
Gr(tnioood, South Carolina.—Crops are spotted and need

rain generally. We have had no rain during the week. The
thermometer has averaged 79, the highest being 94 and the
lowest 64,

Manchester Market.—Our report received by cable
to-night from Manchester states that the iharket is quiet
for both yarns and shirtinge. Spinners are considered to be
well under contract. We give the pricfs for to-day below
and leave those for previous weeks of this and last year for

comparison.

1899. 1898.

88< Oop.
TtoUt.

8H Ibi. 8Mrt-
ings, common

to finest.

Oott't
Mid
Upld

d.
31332
37,H
31332
31 13.

35,.
31I7.

32< Oop.
Twist.

iH ibs. Shin
ings, eommo-

to finest.

«. d. 8. d
4 2 96 9
4 2 96 9
4 2 96 9
4 li«96 81-

4 1 96 8
4 1 96 S

Oott'n
Mid.
Upldt

J'ne2
" 9
" U
" 23
" 30

July 7

d. d.

513,6-611,6
S^e 96%

i's ®6%
5i3,6-6iiift
5i3,t,-6lli«

s. d. B. d.

4 3 97 lifl

4 31*97 2
4 3ifl97 2
4 31«97 2
4 3I297 lig
4 3'sa7 119

A. d.

513,t-613,6
513,6-6 3,,

513,6a>6%
5% 9658
jlllt969i,
jSg 3-69,.

d.

3'ie

Wheat In Georgia.—The following is from the "Macon
Telegraph " of June 30 :

" The scenes around the wheat mill at Houston Factory re-

mind one of an old-fashioned camp meeting," said Col.

John Hodges, editor of the Houston Home Journal, last

night.
When Col. Hodges was asked the cause of the universal

gathering, he explained that it was the collection of farmers
to get their wheat ground.
" It seems bard to believe," continued Col. Hodges, "but

it is a fact that farmers bring their wheat from way down in

Dooly County to this mill, and, on account of the great num-
ber who go there daily, it is often the case that farmers are

compelled to camp out around the mill for two and three days
waiting their turn, for, you know, the rule at a mill is first

come first served, and this rule is never varied.
" The mill at Dennardc, or Houston Factory, has .for years

been the only one in the county, and that accounts for th«

rush, which has been kept up for two weeks. The great de-

mand for wheat mills, however, has caused two other men
to put up new ones, and in future there will be no such diffi-

culty in getting the wheat ground. The owners of the mill

say more wheat has already been ground this year than hai
been ground since the mill was established years ago,

'I firmly believe," continued Colonel Hodges, "that next
year the acreage in wheat in Houston will be fitlly double
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that of this year, as I have heard many of the farmers
say that they intend to grow wheat in future, even if they
only make five bushels to the acre. This year the yield was
reduced by the bad start made at planting time. When the
wheat should have been planted, the rain would not let up
and everything was unfavorable, but the crop has done well
enough to convince the farmers that it pays them to plant it,

and they are going to stick to it. In fact, it has opened their

eyes, and many a farmer who haa heretofore bought every
ounce of flour he used will in future eat bread made from the
pure, sweet, home-ground wheat, which is far superior to the

finest patent flour.
" One of the advantages of planting wheat is that after it

is harvested the farmer can plant potatoes, corn, grass or al-

most anything he desires on the same land, and thus make
two crops in one season. This, of course, may make the sec-

ond crop a little late, but that does not make much dif-

ference."
Just such statements as that made by Col. Hodges are

being heardfrem marly every seetion of the State.amd. wheat-
growing in Georgia can truly be said to be on a boom,.

Col. Dudley Huglies of Danville yesterday said that the
people in bis section bad 1,500 bushels of wheat this year, but
would have to send it to Houston Factory to be ground, as

there is not a flour mill anywhere near him.
The amount of wheat raised in Col. Hughes's neighborhood

this year is many times more than ever before, and it is

probable that before the next crop is harvested a mill will be
in operation.

Floods ir^ Texas —The phenomenally heavy rainfall in

South and Central Texas the latter portion of last week has

resulted in considerable damage to property interests and en-

tailed some loss of life. The Brazos, Colorado, Trinity and
other rivers and their tributaries overflowed their banks,

submerging much of the bottom lands, carrying away
bridges and causing an almost entire suspension of railroad

communication in the territory involved. To how great an

extent crops have been injured it will be, of course, impossi-

ble to form an idea until after the flood has entirely subsided.

So far as cotton is concerned, however, the total yield in the

counties where overflow has occurred was in the last Census

year (188f-90) approximately 500,000 bales, or about one-third

of the production of the State at that time. Our latest ad-

vices by telegraph indicate that the flood is rapidly subsiding.

Government Weekly Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the following telegraphic
reports on the crops in the Southern States for the week
ending July 3:

ViRQiNiA.—Crop8 progressing favorably, but rain needed.
North Carolina.—Rainfall light, poorly distributed; drought be-

coming general; cotton small, good color, withstanding drought well;
some nooms reported.
SoDTH Carolina.—Dry in central and northwestern counties, suX-

floient moisture elsewhere; cotton in fair average condition, fruiting
freely, some lice.

Georgia.- Drought temporarily broken in few counties, but crops
?;euerally suflering; growth of cotton retarded by cool nights, bloom-
ng and fruiting.
Florida.—Copious rains quite general, and in some districts exces-

sive; cotton doing well.
Alabama.— Nights cool, with favorable rains except insufficient

showers north; cotton much improved; cotton ooiitlnuing to fruit

well.
Mississippi.-Cotton growing nicely and looks well, but cold nights

not favorable.
Louisiana.—Rainfall generally plentiful and temperature favorable

to all interests, barring damage previously reported by cold winter,
late spring and May drouth; cotton in good condition and making
rapid growth.
Tkxas.—Excessive rains central portion caused unprecedented over-

flows, resulting in much damage to agricultural and other interests;
large acreage cotton on lowland central and southern portions under
water, extent of damage not yet apparent, crop growing well and
fr4iiting well in other portions.
Arkansas.-Cotton generally clean, doing well In most sections;

rain needed for cotton.
Teitoessek.—Local rains fell over greater portion of State, but in

many portions, especially middle section, drought still serious and
orops rapidly failing.

Oklahoma. -Cotton has made tine growth and is forming squares.

These reports on cotton are summarized by the Depart-
ment as follows:
" While cool nights have retarded the growth of cotton to some ex-

tent over the eastern \ ortion of the cotton belt, and rain is needed in

portions of the CaroUnas, Tennee see and Arkansas, the crop has made
food growth during the week. The remarkably heavy rains in Texas
ave inundated a large acreage of cotton in the central and southern

portions of the State, but elsewhere the crop is growing and fruiting

weU."

Jute Butts, Bagoing, Etc.—Business in jute bagging
has been dull during the week under review at un-

changed prices. The close to-night is at o-^g®^/*^. for 1%
lbs. and 6%(^fi^c. for 2 lbs., standard grades. Jute butts

dull at 1 05c. for paper quality and 1 ^^c. for mixing to arrive.

From Messrs. Ira A. Kip & Co.'s circular we ascertain that

the deliveries of jute butts and rejections at New York and
Boston during June were 14,925 bales, against 38,858 bales

for the same month last year, and since January Ist the

deliveries have reached 173,958 bales, against 280,550 bales

in 1897. Tee aggregate stock in the bands of importers and
speculators in New York and Boston on Jane 30th was nil,

against nil at the crrre sponding date in 1898, and the amount
afloat reaches 77,228 bales, against 88,182 bales last year.

Shipping News.—As snown on a previous page, the
exports of cotton from the United States the past week have
reached 68,265 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
New York—To Liverpool, per steamers Aurania, 522

Georgic, 3,431 upland and 4 Sea Island 3,957
To Hull, per steamer Idaho, 348 348
To Manchester, per steamer Holbein, 132 Sea Island 1S2
To London, per steamer American, 200 200
To Havre, per steamer Liv, 111 m
To Marseilles, per steamer Hesperla, 85 85
To Bremen, per steamers Friedrich der Grosse, 3,236
Koenigen Luise, 3,393.. 6,629

To Hamburg, per steamer Patria, 77 77
To Autwerp, per steamers Kensington, 675 St Cuth-

bert, 396 1,071
To Genoa, per steamers Aller. P55 Heaperia, 326 981
To Xaples, per steamers AUer, 763 Hesperia. 197 960

New Orleans*—To Liverpool—July 1—Steamer Electrician,
3,000... July 6—.Steamer Wanderer, 5,000 8,000

To Havre—June 30—Steamer Afghan Prince, 2,554
July 6-Steamer Benrath, 8,600 11,154

To Hamburg—July K—Steamer Adria, 1,900 July 7-
Steamer Banana, 902 2,702

To Copechagen—July 3—Steamer Florida, 1,925.. 1,925
To Genoa -July 3- Steamer Citta di Pal rmo, 9,000 9,000

G*T.vE8TON—To Rotterdam - July 3—Steamer Bernard, 4 30 430
Pbnsacola-To Liverpool—July 5—Steamer Qadltano, 2,467.. 2,467

To Bremen—July l-Stea«oer Hirdoswald, 4,489 4,489
Savannah-To Bremen—July 3 -Steamer Forest Brook. 4,225 4,225
Norfolk—To Rotterdam—July 3—Steamer Asphodel, 1,271... 1,271
BOSTON-To Liverpool-June 27—Steamer Cestrian, 655

June 30— Steamer Ultonia, 46 July 2—Steamer Bay
State, 2 July 3—Steamer New England, 2,146 2,849

To Yarmouth—July 5—Steamer Boston, 65.. 65
Baltimore—To Liveroool-June 27—Steamer Indore, 3, '.79.. 3,179

To Bremen- July 5-Steamer Willehad, 1,451 1,451
To Rotterdam—June 30—Steamer Venango, 100 100

Total 68.265

The particulars of the foregoing shipments, arranged In
our usual form, are as follows.

New Y»rk.
N. Orleans.
Galveston.
Pensacoia.
Savannah..
Norfolk....
N'p't News
Boston
Baltimore.

ehreat French
Brit'n. ports.
4,637 196
8,050 11,154

Oer- ,

many.
6.706
2,702

Oth.E'rope—. Hexico,
North. South.
1,071 1,941

2,467 4,489
>«>«•• ••• 4yAAO
••••• ••••• •••«•
^w I •• >••>•

2,849
3,179 1,451

1,925
430

1,271

100

9,000

de. Japan. Total.

• •••• 40V
...•• ..••• 6|956

4,225

407
65 2,914

• •••• •••• 4fi OV

Total.... 21.539 11,350 19,573 4,797 10.941 65 68.265

To Japan since September 1 shipments have been 120,014
bales from Paclfio Coast, 15,073 bales from New Orleans,
13,960 bales from Galveston and 2,773 bales from New York.
Cotton freights at New York the past week have been

ia loiiows

Fri.

12
20*

20
20
25
25

27
29
27
25

24^26
20
26

Liverpool, July..e.

Havre c

Bremen e

Hamburg e.

Ajnsterdam e.

Botterdam e

Beval, V. Hamb..e
Do V. Hnll...e,

Do V. Lond'n.c.

Oenoa. e.

Trieste, direct... c.

Ajatwerp.........c.

Ghent,Y.Aiitw'p . c.

Satur. Mon. rue*. Wednet. Thurs.

12 12 12 12
20* 20* 20- iO*
20 20 20 20
20 20 20 20
25 25 25 25
25 25 h 25 25
27 27

<

27 27
29 29 29 29
27 27 27 27
25 25 25 25

24®26 24®26 24326 24^26
20 20 20 20
26 26 26 26

Qnotatlons are cents per 100 lbs, unless otherwise stated.
* And 5 per cent.

LavKRPOOL.—By oable from Liverpool we have the follow-
tngstatement of the week's sales, stocks, &o., at that port.

Sales of the week bales.
Of which exporters took...
Of which speculators took.

6a es American
Aetna export....... ...
Forwarded
Total stock-Estimated
Of which American—Estm'd

Total import of the week
Of which American

Amount afloat
Of which American

Ju7ie 16

85,000
10,400

900
77,000
15,000
71,000

1,359,000
1,283,000

35,000
27,000
43,000
39,000

Jxme 23.

69,000
12,600
2.000

65,000
10,000
67,000

1,288,000
1,219,000

6,000
4,000

57,000
53,000

Ju7ie 30

67,000
7,800
1,100

65,000
10,000
62,000

1,264,000
1,192,000

47,ooe
38,000
43.000
37,000

Jrily 7.

46,000
5,800
1,100

44,000
13,000
59,000

1,213,000
1,144,000

21,000
19,000
34,000
30,000

The tone of the Liverpool market for spots and futures
eaoh day of the week ending July 7 and the daily closing
prices of spot cotton, have been as follows.

Spot.

Market,
1:45 p M
Mid. Upl'da.

Sales
Spec. & exp.

Fiituret.

Market, I

1:45 p. M.)

Market, )

4 p. M. 5

SaVday.

Steady.

3Bie

6000
1,000

steady.

Steady.

Monday,

Harden'K'

3II39

10,000
1,000

Steady at
2-64 ad-
vance.

Quiet but
steady.

Tuesday.

Moderate
demand.

31I32

7,000
1.000

Quiet.

Quiet.

Wed'Oay.

Moderate
demand.

Sllaa

8,000
500

Qalet.

Thursd'y Friday.

Stead).

31I32

10,000
1,000

Qalet.

Quiet but
I

y.j, ,

9teaa>
I

^ "
I

Quiet.

3II32

7,000
500

Qnlst.

Steady.
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The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.
QT The prices are given in pence and 6Uha.

2 63-64d., and 3 01 means 3 l-64d.
Thus: 2 63 mean

July 1 to
July 7.

Sat. ITIon. Tues. T¥ed. Tbars. Frl.

12i«

P.M.
1

P.M.
1:45
P.M.

4
P.M.

a.

3 18
3 18
3 18
3 17
3 16
3 15
3 15
3 15
3 16
3 17
3 17
3 18

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

July
July-Aug . .

.

Aug.-Sept. .

.

Sept.-Oct...
Oot.-Nov....
Nov.-Deo...
Deo.-Jan
Jan.-Feb
Feb.-Moh...
Mcli.-April.
April-May..
May-June

d.
3 16
3 16
3 16
3 15
3 14
3 13
3 13
3 13
3 14
3 14
3 15
3 16

d.
3 16
3 16
3 16
3 15
3 14
3 13
3 13
3 13
3 14
3 14
3 15
3 16

rf.

3 18
3 18
3 18
3 17
3 16
3 15
3 15
3 15
3 16
3 17
3 17
3 18

d.
3 18
3 17
3 17
3 16
3 15
3 14
3 14
3 14
3 15
3 16
3 16
3 17

d.
3 18
3 17
3 17
3 16
3 15
3 14
3 14
3 14
3 15
3 16
3 16
3 17

d.
3 18
3 17
3 17
3 16
3 15
3 14
3 14
3 14
3 15
3 l-s

3 17
3 17

d.
3 18
3 18
3 17
3 16
3 15
3 15
3 15
3 15
3 15
3 17
3 17
3 18

d.
3 18
3 17
3 17
3 15
3 14
3 14
3 14
3 14
3 15
3 15
3 16
3 17

d.
3 18
3 17
3 17
3 16
3 15
3 14
314
3 14
3 15
315
3 16
3 17

d.
3 18
3 17
3 17
3 16
3 15
3 14
8 14
3 14
3 15
3 16
3 16
3 17

d.
3 18
3 17
3 17
3 16
3 15
3 14
3 14
3 14
3 15
3 16
3 16
3 17

BREADSTUFFS.
Friday, July 7, 1899.

The market for wheat flour has been quiet. The demand
from the hoixe trade has continued light, the purchases made
being largely of a hand-to-mouth character, and tha export

business also has been slow, as neither shippers to Europe
Qor the West Indies have been in the market. The tone has

been easier in sympathy with a weaker market for the grain,

and prices have been lowered slightly. Rje flour has had a

fair sale in small^lots at unchanged pricee. Corn meal has

been in slow demand and easy in sympathy with a decline in

the grain.

Speculation in wheat for future delivery has been quiet

and there has been a slight weakening in values. The inter-

ruption to business by the holidays early in the week also has

had a tendency to hold speculative dealings in check. Im-
mediately following our last, prices advanced. There was
fair buying by shorts to cover contracts over the holidays,

and this, together with stronger foreign advices and less

favorable crop accounts, advanced prices %q,. to Ic. Wednes-
day there developed a decidedly weaker tone, prices for the
day showing a decline of \%@\%g. A heavy movement of
the crop in the Northwest and generallv bearish statistical

news prompted moderate selling, and as there was
no aggressive business, prices declined. Cable advices were
stronger, but exporters were not extensive buyers. Thurs-
day the tone of the market was steadier, prices recovering
%@%c. The movement of the crop in the Northwest con-
tinued heavy, but reports of too much rain in the spring-
wheat district caused some uneasiness among shorts, and
their purchases to cover contracts advanced prices. Busi-
ness in the spot market has been only moderate, as exporters
have been smaller buyers; prices have followed futures. To-
day the market opened steady, but later weakened under
moderate offerings, prompted by the continued full crop
movement and weaker foreign advices. The spot market
was active at lower pric s. The sales to-day here and at
outports for export were 784,000 bushels,

XiJLlLT CLOBINO PBIOES OF NO. 2 BSD WINTBB IN NEW^ YORK.
8at. Mon. Tuet. Wed. Thitrt. iftu

Cash wheat f . o. b
July delivery in elev...

8II3
501a

Sept. dellvefyln elev Sde
Deo. delivery in elev 81^

DAn.T CLOSING PBIOES OF NO

HOLIDAYS .

SOi« 8058
7916 7958
79 7938
SOSg 81i«

2 SPRING IN CHICAGO.

8038
79 18
78%
8OI2

Sat. Mon. Tues. Wed. Thurs. Fri.

July delivery In elev 74 72i8 72% 7214
Sept. delivery in elev 75^ HOLIDAYS. 7358 7434 7358
Deo. delivery In elev 7738 7512 76 15^

Indian corn futures have been quiet and prices have weak-
ened slightly. Crop accounts nave continued generally
favorable, indicating a large yield, and this, together with
sympathy with a decline in wheat, have been the principal

depressing factors. A full movement of the crop also has
had a weakening influence. Business in the spot market has
been active, as exporters have been large buyers both at the
seaboard and in the interior. It also nas been reported that
ocean freight room has been engaged for a large quantity of

corn. To-day the market was quiet and slightly easier. The
spot market continued active, but at lower prices. Sales to-

day for export here and at outports were 1,200,000 bushels.

DAILY 0LO8INO PBIOES OF NO. 2 MIXED OOBN IN NEW YORK.
Sal Mon. Tuet. Wed. Thurs. Fri.

'ashcomf. o. b 40''8 40^4 40ie 39%
Ju'y delivery In elev.... 39^8 HOLIDAYS. 39 38'78

bept. deUverylin elev.... 3958 3914 39i8

DAILY CLOSING PBIOEB OF NO. 2 MIXED COBN IN CHICAOO.
8at. Mon. Tues. Wed. Thurs.

July delivery in elev... 34 le 3358 33 1^

Sept. delivery in elev.... 34ifl HOLIDAYS. 335g 3388
Deo. deUvery in elev 34 33»4 33i4

Oats for future delivery at the Western market have been
quiet and there has been a weaker turn to values. The crop
movement has been fairly large; crop accounts have been
fairly favorable; selling by longs to liquidate accounts and
ympathy with the decline in wheat and corn have had a de-

38%
39

PH.
3314
3358
33

pressing influence. Business in the spot market has been
moderately active, as both exporters and the home trade
have continued buyers, but prices have weakened in sym-
pathy with futures. To day the market for futures was
steady. The spot market was fairlv active at lower prices^
Sales to-day for export were 330,000 bushels.

DAILY CLOSING PBIOES OF OATS IN NEVT YORK.
Man. Tues.

HOLIDAYS.No
No

2 mixed in elev..
2 white in elev...

Sat.
SOI3

Wed. Thurs. Fri-
3018 30 291&
321s 32 311s

2 MIXED OATS IN CHICAGO.
Wed. Thurs. Fri.
23i«
2058
23

Mon. Tues.

DAILY CLOSING PBIOES OF NO
Sat.

July delivery in elev 24ie
Sept. delivery in elev.... 2138 HOLIDAYS.
May delivery in elev 23\
Rye has been quiet and without changes,

sales for export were made of 65,000 bushels
been dull and prices have been only barely maintained

Following are the closing quotations
FLOUB.

23ifl 23%
20% 20%
22^8 22'^8

At the close
Barley has

fine $2 15 ©2 25
8ai>erfine 2 40 ®2 50
Extra, No. 2 2 15 92 60
Extra, No. 1 2 75 ®3 10
Baiters' extra 2 90 ©3 35
Straights 3 40 93 60
Patent. Spring 3 85 94 55

Patent, winter $3 70 «4 00
City miUs, extras.. 4 10 •a>4 25
Rye flour, superfine 3 15 -93 60
Buobwheat flour f» ...
Com meal

—

Western, etc 2 00 a2 10
Brandywlne 2 15 ®2 20

^Wheat flour tn saoka sells at Drlces below those for barrels.

OBAIN.
Wheat-
Hard Duluth, No. 1
N'th'nDoluth.No. 1
Red Winter. No. 2..

Hard Man., No. 1..
Oats—Mlx'd, per bsh.
White
No. 2 mixed
No. 2 white ,.

0. 0.

8338985 1«
79%881i3
7858^8038
8039«82i«
^9 931
31 936
i:9««930ia
31ifla32i2

Com, per bush —
Western mixed .

No. 2 mixed
Western Yellow...
Western White

Rye-
Western, per bash.
State and Jersey...

Barley—Western
FeedinjE

f. <

37^itiOSa
38 />4058
39 34014
38i3a40''8

61i3»65
61 ff65
.43 '952
.42 '944

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the United States
Weather Buieau, made public on Tuesday the telegraphic
reports on the grain crops in the various States for the week
ending July 3 as follows :

Weather.—The drought area in the South Atlantic States and Ten-
nessee is greater than at the close of the previous week, and rain is

now needed in the Ohio Valley and portions of the lake region. Phe-
nomlnally heavy rains have fallen in Central and Eastern Texas,
where amounts ranging from 2 to 21 inches are reported, causing the
inundation of a large acreage of growing crops. In the central valleys,
on the Atlantic coast north of Virginia, the central Qulf States and
f:enerally throughout thej Rocky Moiintain and Paciflo coast regions,
he weather ronditions of the week have been favorable.
Corn.—As in the previous week, corn has made very favorable prog-

ress in the principal corn States, although beginning to need rain in
Southern Missouri. The crop, however, is backward in North Dakota,
Wisconsin and portions of Iowa. In Texas corn has suffered serious
injury from overflows in th>i central and eastern portions of the State,
but has otherwise improved.
Winter-Wheat.—The harvesting of late winter-wheat has contin-

ued under favorable weather conditions in the more northerly sec-
tions, the early crop being mostly in shock in the central valleys and
Middle Atlantic States. Harvesting also continues in California. In
Oregon and Washington wheat has made favorable progress, especi-
ally in the first-named State.
Spring Wheat.—The outlook for spring wheat, as at the close of the

previous week, is promising, and the crop is beginning to head in the
southern portion of the spring-wheat region.
Oats.—Although the oats crop is threatened with damage from

lodgiu? in Iowa and is being injured by chinch bugs in Missouri and
drought in New York, it has made favorable progress generally in the
central northern districts.

The movement of breadstuffs to market as indicated in the-

statements below is prepare! by us from the figures col-

lected by the New York Produce Exchange. The receipts at

Western lake and river ports for the week ending July 1, and
since Aug. 1, for each of the last three years, have been:

S*c»ivts at- flour. Wheat. Corn. Oaf*. Barlty. V»

BbU.W6lbi Buah.eoibt Bush.beibs Bu»h.32lbs Buah.iSlb! BU.5«I'

Ohloago 161,580 976,fl43 4,758,162 2.328,28i 71,825 22,849

Milwaukee .

.

44,975 336,000 216,760 322,800 85,000 20,300

Onluth 118.O0O 1,579,348 286,795 25,273 3,355 11 684-

ItinneapolU. 4,237 1,414,090 87,320 195,470

Toledo 15,650 430,793 321,777 44,0C0 22.600 12,600

Detroit 8,8C0 66,802 53.886 31,000 665 6,87ff

Cleveland... 44,745 238,866 134,985

9t.Lonli.... 31.165 108,644 359,270 169,200 99

Peoria 5.400 16,900 690,600 176,6)0 8.750 1.800

Sania* City. 576,000 146,C0D 17,000 ...

Tot.wk.'99. 885,107 5.548.885 7.054,376 3,444,611 186,59& 76,096

Same wk.'98. 153,560 660,320 2505,730 2,076.440 66,375 28.825

Same wk.'97. 242,353 1,628,976 2,566,017 3,168,477 290,358 63.919

SirtM Amb. 1.

1898-99 14,254,0 52 266,711.994 204,750.991 184,038,619 2t,991,486 10,406,181'

1897-98 10,947,056 217.445,741 231.700,655 174,046,342 85.498,864 10,642.315

l89ft-97 10,911,780 156,541,69* 154,432,645 167,406,721 38,462.495 7.020,59a

The receipts of flour and grain at the seaboard ports for tl e

iroek ended July 1, 1899. follow :

BlOUT,
Receipts at— bbls.

New York 122,470
Boston 27.123
Montreal 48,763
Philadelphia 44,684.

Baltimore 57,047
aiohmond ..2'2i?
Sew Orlean(!» 17,25H
iJewDort News 15,143
Norfolk 4,559
imveuton •„
Portland, Me 3.929

^P^eat,
hush.

917,776
161.104
282,29i5
84,5H2

307,479
9,H74

1«8,»00

274.0OO
40,( 00

Total week 343.322 2.218,120

•Veek 1898 271.741 91s,274

• R jaipt'^ do Qot inoluao i;rain pai*mg
Ports on throUKh bUlt of ladlna.

Oorn, Oats,
hU.Hh. bush.

].(l8^925 l,l'9,ino
657,2<i8 47<>,393
734,680 91,774
29^,7i 2 830,2ni
64 =-.516 66.1188
44,210 15,670
:<5,987 58.465

2.50.870 623,291
157,1'45
31,0UO 4.000

98,881

4,833,053 2,8.59,7f8

2,911.805 l,611,40i}

Barlev,
hush.

lOO.fiOO
l,6'i6

BVt,
hu»h
86,075

.

'

17.600

"2,766

10^,266
80,568

56,335
76,386

tbroasb New Urleanf for forelRD
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Total receipts at ports from Jan.l to July 1

follows for four years:
ReceipU of— 1899.

Flour bbli 10,116,875

compare as

Wheat bush. 50,746,013
Corn " 88,229,929
Oats •' 40,030,727
Barley •• 2,020,089
Bye " 3,557,618

1898.
9,448,146

54.540,787
117.994.002
53,106,316
2,896,108
8,253,243

1897.
8.086.315

21,409,612
96,929,600
36.843,664
6.412,715
4,233,646

1896.
6,417,731

22,387.208
88,506,206
80,114436
4,082.712
1,194,517

Total grain.... " 184.58J,276 236,790.455 165,828,937 96,235,139

The exports from the several seaboard ports for the week
ending July 1, 1899, are shown in the annexed statement

:

_Bxporti from
New York
Boston
Portland, Me.
Philadelphia..
Baltimore
New Orleans..
Norfolk
Newp'rt News
Montreal
OaWeston ....

Wheat,
— Inuh.
924,460
178.454
40,000
28 000
127,&9l
188,390

149,618

Corn Flour, Oatt, Rye, Peas,
lyush. bbls. bush. bush. bush.

I,244.h42 102.244 667,523 36.891 4,732
3S7,819 15,910 111,720

• • • 3,929 98,881 8.362
591,320 13,615 ••••••••
588.648 49,'; 27 40,010 77.142

.^,869 4,024 96
157,943 4,659 ,,,
250,870 15,143 523,291 ....

562,;96 38.546
1,692

23.961 18.618 8,459

Total weefc.l.fl.36,913 3,778,109
Same time '98.2,877,807 2,765,409

130.651
242.685

Barley
bush.
118.899

10,314

249.319 1,470,481
281,802 1,228,881

The destination of these exports for the week
September 1, 1898, is as below.

21,543 129,213
89,018 3J,73o

and since

Bxportt for Week
y>eek and sine* July 1.

Sept. 1 to— bbla.
United Kingdom 141.621
Continent 44,897
8. & C. America. 36.799
West Indies 22,670
Br. N.Am. Colo's 3,913
other countries.. 819

Ftour.-
Since Sept.

1. 1898.
bbls.

9,722.120
2,333.500
1,064.030
1,096,357
204,996
380.181

. Wheat.
Week
July 1.

bush.
1,45J.843
183.670

2,400

Since Sevt.
1. 1898.
bush.

64,143,322
47,230.414

198.166

, Corn.

612,271

Week
July 1.

bush.
1.730.833
2,026,631

368
18,717

Since Sept
1. 1898.
hush.

e8.294,038
76,385,267

99,777
818,866
260,104

2.560 1,144,833

Total 249,319 14,801,184 1,636,913 112,184.173 3.778,109 146,092,875
Total 1898 281,202 12.269,958 2,877,807 113,322,913 2,765,409 175,079.289

The visible supply of grain, comprising the stocks ic
gpranary at the principal points of accumulation at lake an
seaboard ports, July 1, 1899, was as follows :

Wheat,
In store at— bu»h.

New York 1,141,00"
Do afloat 25.000

Boston 452,uui>
Philadelphia 134,000
Baltimore l.OOi.OOO
New Orleans 2'2,0CP
Galveston 846,000
Montreal 242,00c
Toronto 47,00"
Bnflalo 699,000

Do afloat
Toledo 1,812,000

Do afloat
Detroit 174,000

Do afloat
GhlcaffO 6,322,000

Do afloat
Milwaukee 66,000

Do aflnat.
Ft.Will'm&Pt. Arthur 1.926,000
Uuluth 6.487,Oui/

DO afloat
Minneapolis. 9,535,000
St Louis.... 340,000

Do afloat
Kansas City 1,148,000
Peoria 5,000
Indianapolis 74.000
On Mississippi River
On Lakes l,32?,OO0
On canal and river. . . 556.000

Total ,IulT 1.1399,
Total J'ne 24. 1899
Total July 2, 1898
T'otalJuiy 3,1897
THalJulT 4,1896.

Corn,
bush.
338.000

711,000
471,000
22,000
111,000
116,0Ou

530,006

783]66o

"98.006

4,99iiu00°

"4.006

.83,632.000
'•28,859,000
U.7UO,OOC
•17,583,000
•47.198.000

404,000

206 606
821,000

U.O'Jb
14><,000
85,ul'0

3,5'21,'oo6
26,000

13,868,000
13,214,000
22,574,000
16,997.000
9.100 000

Oats,
bush.
895.000

262,66b
611.000
142.000

479.000
18,000

339,000

167,'666

'7.000

866,660

4,666

siV.o'o'u

350 000
64.000

20.66b
298.000
22,000

ii'6,6^66

695,000

5,951.000
5,982,000
6,188.000
8,218,000
8,548,000

Rye,
bush.
63,000

23,0C0
154,000

3.000

"i'oiBO

10,066

336,000

165,606

2.bo'f'

2,000

"3,66b

'i.'o"66

Barley
bush.
53.00f
20.000

14,000

722.000
885,000
922,000

2,250 000
1,482,000

14,000
9.000

146,000

379,000

27,000

33.000

18,000
1,000

10,0(0

116,000
72,0C0

898,oro
l,3c'3,00O

330,000
1,157,001
813.00

Exclasive of New Orleans, Galveston. Ft. William and Port Arthur, bu'
including Albany, Oswego and Cincinnati, now omitted.
Note.—Beginning July 1, 1899, the New York Produce Exchange has changed

Its Visible Supply Statement by incluning stocks at New Orleans, Galvtston,
Ft. William and Pt. Arthur c previously omitted) a^d leaving out Albany
Oswego and Cincinnati, formerly included.

THE DRY GOODS TRADE.
New York, Friday, P. M., July 7, 1899.

Business in all departments of the market has suffered
from the two-days' holiday at the beginning of the week and
results have been on quite an indifferent scale in cot
ton goods. In woolens also they have been smaller than
last week, but nevertheless fair for the time of year. The
prevailing quietude in cottons does not appear to exercise
any weakening influence over sellers. In no direction is there
pressure to sell of any extent, and where it does exist is con-
fined to unimportant quarters. Stocks of all leading lines
continue in excellent shape, the bulk of production being
covered by existing contracts. A considerable expansion of
buying is looked for within the next few weeks, as reports
from out-of-town centres show that jobbers are making good
progress with their fall business and supplementary require-
ments are likely to be early and of liberal dimensions. Re-
ports on business done during the past six mouths are excel-
lent. In all instances they show a material increase over the
first half of last year and frequently a larger turn-over than
in any preceding six months.
Woolen Goods.—Interest centres chiefly in the opening

of new light-weights in men's wear for next spring. A few
lines have been put upon the market formally, chiefly of
Western goods, but the most important will not be put out
until next week, when the American Woolen Company will
show and make prices. It is quite generally expected that
the new range will show further advances of from 5 to 7>^
per cent in plain worsted goods such as Clays and serges.
Business has been done quietly in some quarters in serges to
a considerable extent at 5 per cent advance. Re-orders in
heavy-weights have been about the average for the time of
year and have been well spread over both worsted and woolen

fabrics. Low-grade woolens are receiving more attention
than of late. Overcoatings are in fair request and firm.
Cloakings quiet and without special feature. Dress goods
firm in staple varieties, with fair sales. Flannels and blank-
ets quietly steady.

Domestic Cotton Goods.—The exports of cotton goodg
from this port for the week ending July 2 were 12,691
packages, valued at |453,973, their destination being to the
points specified in the tables below

:

New Yobk to July 2.

1899. 1898.

Week. Since Jan. 1. Week. Since Jan. \

Great Britain
Other £iiroDeaii . ..

3
44

7,262
24

2,633
842
613
81

198
861
130

12.691

1,274
585

136,772
1,532

26.230
7,931

16,293
2,428
5,527

25,303
4,770

37
7

107
12

600
65

213
35

181
756
85

1,956
719

OWna • 79,647
7,078India

Arabia
Africa .....................

18,714
6,694

West Indies 7,124
Mexico 2,327
Central America
South America.......

3,763
26,886

Other Countries.... 12.021

Total 228,645
6,742

2,098
1,824

3,922

166 92ft

Cfhina, via Vancouver* 6,377

Total 12.691 235,387 173.306
* From New Knsiana mill points dlreot.

The value of the New York exports for the year to date
has been $8,132,156 in 1899, against $5,839,020 in 1898.
The home demand for heavy brown cottons has been on a

limited scale and there has been less doing than of late on ex-
port account. Standard 3-yard and 3J:f-yard goods in all the
leading brands are, however, heavily sold ahead and prices
are firm. Four-yard sheetings barely steady and fine yarn
grey goods inactive and favoring buyers. Ducks are quietly
firm. The orders coming forward for bleached cottons are
for limited quantities, but the market is generally in good
shape and prices firm. Wide sheetings dull and unchanged.
Cotton flannels and blankets moderately re-ordered and
prices steady. Denims quiet at previous prices; other coarse
colored cottons dull and featureless. Kid-finished cambrics
slow at 3c, to 31^0. for 64 squares. The demand for dark
fancy prints has ruled quiet in all grades and moderate for
staple varieties, but the tone is firm. Ginghams are firm,
with moderate business. Madras fabrics and percales selling
well for next spring.

Foreign Dry Goods.—There has been a dull market in
foreign merchandise during the week in all departments.
The demand for quick supplies has been small and for fall of
quite moderate dimensions. Dress goods are firm. Silks
and ribbons steady. Linens quiet and unchanged, Burlaps
slow and easy.

Importations and 1irarelioase\¥ltlidraival« ofDry Goods
The importations and warehouse withdrawals of dry gooda

at this port for the week ending July 6, 1899, and since
January 1, 1899, and for the corresponding periods of last
year are as follows:
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MUNICIPAL BOND SALES IN JUNE.

The month of June in the municipal market was re-

markable not only for the large total of the securities

marketed, but also for the great number of issues

floated. The total ($29,348,742) is the heaviest ever

before reached in any one month, with one exception,

that of November 1896. Though this is in part owing

to the floating of several very large issues, amounting

to over one-half of the month's total, it is not entirely

dne to that fact, as becomes evident when we note

that the number of municipalities issuing bonds, as

well as the number of issues floated, far exceeds that

ever before recorded.

Anticipating the millions of July interest which

would seek investment, it is not surprising that com-

petition should have been very animated in many in-

stances and that high prices should have continued to

rule.

There were three sales during the past month which

attracted considerable attention, both on account of

the large amounts offered and also because of the high

standing of the communities issuing the bonds. They
were those of Massachusetts, Philadelphia and Boston.

Massachusetts bonds, offered on June 15, were awarded

—$6,285,000 to Kuhn, Loeb & Co., New York, on a

basis of 2-97 per cent, while 1100,000 were awarded

at the same time to Popper & Stern, New York, on a

basis of but 2-90 per cent. Philadelphia on June 27

sold to a syndicate of New Y^ork bankers $5,600,000

bonds at 100 589 for 3 per cents, a basis of only 2 95 per

cent. Boston's loans, amounting to $4,711,000, were

sold to Harvey Fisk & Sons, New York, at 107-277, an

interest basis of 3 08 per cent. Thei e were also a num-
ber of other sales for large amounts, but space will

not permit of their enumeration at this time.

As stated above, the total of sal(s reported for the

month of June was $29,348,742, not including $3,140,-

500 of temporary loans reported. This total may be

compared with $7,897,642 for May 1899 and with

$9,704,925 for June 1898.

The number of municipalities issuing bonds was

234 (emitting 299 separate issues), as against lfi9 and

189 for May 1899, and 208 and 238 for June 1898.

In the following table we give the prices which were

paid for June loans to the amount of $27,401,542,

issued by 201 municipalities. The aggregate of sales

for which no price has been reported is $1,947,200, and

the total bond sales for the month $29,348,742. In

the case of each loan reference is made to the page of

the Chronicle where a full account of the sale is

given.

Jdne Bond sales.

Page. Loealion. Rale. Maturity. Amount. Price.

1235. Adams Co., iDd 412 1010 50.322 103-120
1235..AdraiD (Minn ) JSohool

Distilct 4 1009 11,000 100-545
1192. .Akron, Ohio 4 Junel0,1907 13,000 105

1235 ..Albany, N.Y 312 1900-1919 100,000
) j^gi^l

1235. . Albany, N.Y... 312 1900-1919 30,000 10410
92.. Albany Co. (Wyo.)

School District 412 1000-1029 23,000 lOO
1192. Albuquerque, N. Mex. 4 1 1917-1929 33,000 ^ , ^ , .^-f,
1192 Albuquerque, N. Mex. 5 11919-1929 65,000 J

^"^ '''^

40.. Antelope (Ore.) Sch.
Dist. No. 60 6 tl909-1919 3.000 101-27

40..Anthon (la.) Ind. Soh.
Dist 5 tl904-1909 3,000 10340

1143..A8hkum(Ill.) Sch.Dis. .5 lViOO-1909 5,000 104-94
1235. .Ashland, Ohio « 1000-1004 5,000 107-40
1236.. Ashland, Ohio 6 1003-1910 2,000 114 85
1235. .Ashland Co, Wis 5 1901-1919 100,000 10060
1090..AtlanticCity, N. Y... 4^2 1914 10,000 110-228

40..Attleborough, Mass... 3ifl July 1, 1929 15,000 107-413
1235. .Auburn, Ala 5 1919 6,000 101-683
1235.. Auburn Township, O. 5 13,000 108-893

Pave.
02

1192
40
40.

93.
40.
40.
40.

1235.
40.

1193.
123ft.

93.

1193.

1193.
1193.
1235.

40.
40.
40.
40.
40.

1193.

1193.

40.

1235.

1143.
1143.

41.
41.
41.
41.

1235.

1193.
1193.

93.

93.

1193.
1143.
1236.

1236.
1236
1236.

41.
41.

1143.
1236.

41.
41.
93.

1193.
1143.

93.

1236.
93.
41.
41.

1193.
1236.
1193.
1194.
1104.

94.
94.

1236
1194.

1144.
1236.
1194.
1194..

1194..

42.
1144.

42.
42.

1144.
1194

42.

1237.

42.
42.

1237.

1144.
1237
1237.

42.
1144.
1237.
42.

1144.
42.
04
42.

1144.
1194.

04.
42.

1195.
94.

1195.
1237.
1092.

43.
1237.

43.
43.

1237
43.

Location, Bate,
Bad Axp. Mich 4
.Bainbridpe, N. Y 3'^
Barbour Co , Ala 413
.Barnesville (Minn.)

8cb. Dist. No. 60.... 5
.Barre, Yt. (2 issues).. 4
.Bay City. Mich 4
-Belgrade, Minn 5
.Bellefontaine, Ohio... 5
. Beliefontaine, Ohio... 6
.Belmont Co., Ohio (2

issues) 4
.Beltrami Co.. Minn 5
.Bement. Ill 4
Benton Twp. (Ohio)
School District 5

.Berryvale (Cal.) 8ch.
Oist 8

.Big Stone Gap, Va 5

.Blakely. Pa 5
. Boise City, Idaho 5
Boston. Mass. 3is8.)- 3^
.Boston, Mass. (4 iss.). 3'^
.Boston, Mass. (4 Iss.). 3^
Boston, Mass S^e
.Boston, Mass. (2 iss ). 3^2
.Brownsville, Tenn, (2

issues) 4^2
.Buffalo, IS. Y 3

Buffalo, N. Y 312

.Burlington Jc. (Mo.)
Sch. Dist 4

.Butler Co., Ohio ^^

.Callendar (Iowa) Sch.
Dist 41a

.Cambridge, Mass 3^

.Cambridge. Mass 3^2

.Cambridge. Mass 3^2

.Cambridge, Mass 3^

.Cambiidge, Ohio (2 i.';-

SUCP) 4
-Camden Co.. N. J 4
.Camden. N. J 4
.Canton Town'p (Pa.)

Sch. Dist 4
.Carbon Co. (Mont.)

ecb. Dist. No. 16,.... 6
.Carlisle, Pa S^s
.Carthage, Ohio 5
.Central City (Iowa)

Sch. Dist 412
.Central c;ity. Neb 4
Chicago, 111 3^2
.Chippewa Falls, Wis. 4
Cleveland Co., Okla... 5
Cleveland, Ohio 4
.Crane Township, O... 6
.Crawford Co., Ohio... 6
.Dade Co.. Mo 4
.Demoiiolip, Ala 5
.Denlson, Iowa 4
.Deposit, N.Y 3H
.Detroit. Mich 3^
.Dobeon (N. C.) School

District (i

.Duluth, Minn 4^2

.Durham, N.C 5
East Gr. Forks, Minn. 5
.East Pittsburg, Pa 5
.Eddystone, Pa 4
.Ellenville, N. J 3^
.Elliott (Pa.) Sch. Dist. 4
Ephrata, Pa 4
.Fostoria, Ohio 4
.Franklin Co., Ky 4
.Grand Island (Neb.)

Sch. Dist 4
Grand Junction, Col.. 6
.Grand Junction (Col.)

Sch. Dist 5
.Greecsburg, Pa 4
.GreenvileCo. S. C... 4
.Halifax Co., N. C 6
. Hamilion (Ohio) 8ch.

Dist 4
BartCrd (Conn.)Wash.
Sih. Dist 3i«

Hasbrouck Hei'ts,N.J. 4
Hastings. Minn 4
Haverhill. Mass 4
Holly Springs, Miss... H
Houston, Minn. ^ 5
Hudson Co, N.J 312
Hunnewell (Mo.) Sch.
Dist 4

Huntington (N, Y.)
Sch. Dist 4

Ilion, N. Y 4
Indenendence, Mo 4
Indianapolis (Ind.)
Sch. Dist 4

Irvington, N. J 4
Itasca Co., Minn o^k
Jackson Co., Texas... 4ic
Jackson, Minn 412
Jackson, Tenn 4
JackFon Twp.,Ohio.. 6
Kenosha. Wis a^a
Kimball, S. Dak 5
La cQui Parle Co , Minn 3^2
La Crosse. Wis 3 13
Lafayette Co., Mo 3^2
Lake Co , Ind 413
Lakti Co., Ind 4^2
Lake Co.. Ind 4^2
Larchmont, N. Y., (2
issues) 313

Lebanon (111.) Sch.Dis. 4
Leipelc, Ohio 5
Lovington, 111 5
Loudon Twp., Ohio.... 4
Mahoning Co, Ohio.. 4J«
Maiden,Mass. (5 iss ). 3^2
Manistiuue and Hia.
(Mich.)" Sch. Dist 5

Mankato, Minn 3^2
Mankato, Minn 3^2
Marietta, Ohio 5
Marion (O.) Soh. Diet. 4^2

Maturity,
-li-lb

'"0)29"

1909
11914-1919
1902-1904

1909
1905-1914
1000-1909

Amount. Price.
8,000 100
15,000 103-91
85,000 100-30

7.000
92.500
49,500
6,000
5,000
1,154

107-32
109-31
102-43
106-33
112-786
109-64

1911-1913 30,000 106-958
1919 24,000 106-292

1 1906-1914 11,700 104-18

1900-1902 3,000 103-55

1899-1906 7,500 113-613
1 929 25,0 100

5.000
55,( 00

117
Ul<0&-1919 100-4115

1939 650,000
1

1929 1,959,000
> 107-2771919 1,455,000

1900 197,000
1904 450,000 J

1910 27,000 104-088
1900 2,710 100

June 1,1919 285,187
107-565
107-165

1901-1011 6,000 101-53
1902-1908 21,000 106-51

l!'OM909 3,000 100
i<ri9 50,000 1

1909
1939

37,000
50,000

107-179

1914 17,000 J

1919 25,000 108-19
July 1, 1910 40,000 106-62
Julyl, 1919 25,000 112-25

1924 20,500 106-11

tl904-1909 1,000 100-50
30,000 101-61

1904-1907 2.000 109062

1904-1908 3.000 102-25
11919 25.000 100-427

Julyl, 1919 618,000 106076
+1009-1919 74,000 105-614
1910-1929 4S,000 102-222

April 1.1909 90,000 107-364
1909&1910 10.000 115

1914 20,OrO 122-20
1909-1919 90.000 102-022

1919 13,500 103-34
1 1004-1909 22,500 101-33
1904-1911 8.000 101-888

1929 156,000 110-50

« 1004-1919 1,000 100
May 1, 1914 500,000 103-05
11904-1907 16,000 103-30
June 1.1929 25,000 lCO-50
IV 01-1924 20,000 113-04
Julv 1, 1904 2.500 103
1809-1905 7,000 100
'1914-1929 21,500 104-87
71904-1919 11.000 102-65
Sept. 1,1919 50,000 101-634

1914 140,000 10615

July 1, 1919 23,000 101-85
1900-1914 65,000 100

24,000 10198
32,000 112-43

July 1, 1919 32,000 101 015
1001-1910 15,000 107*25

1919&1924 10,000 112-32

1024 25.000 105-033
1915-1929 15,000 10010
1909-1919 30.000 107

April 1,1909 25,000 107*36
1004-1919 16,000 103-75
1900-1903 2,000 100-20

1919 50.000 100

n904-1919 5,000 10065

1900-1014 20,000 104-66
1908-14^11 10,500 106-7-2

+ 1904-1919 60,000 101-75

1903-1926 500,000 103-75
1913 11,500 104-35

Junei,1919 85.010 101-20
19.91910 15.000 102-313

10,000 105-05
'19141929 25,000 101-814
1009A1910 3,000 117-11
>i 900-1920 170,000 102-17
M 904-1919 7,700 100065
1000-1909 30,000^100-166

noOO-1919 20.000 102-185
80,00011100

167,500 100
10(j01919 71,495 10011
1900-1919 47,540 100

35,500 103-275
tl900-1910 14,000 104-392
1910-1919 24,000 104-33

20,000 110-20
1000-1919 20,000 102-175
It-OO 1916 25.000 109-33
1900 1909 S 3,200 101305

1902-1906 12,000 106-50
1919 15,000 101-004
1010 8,000 101004
1008 15,000 112-10

1903-1920 18,000 112041

I
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Page.
1237.
1237.

48.
1195.
1195.
1195.
1195.
1195.
1144.

43.
43.

1195.
43.

1195.

43.
1237

95.
1195.
1237.
1144.

43.

1237.

95

1144
1144

95
9r>.

43.
1238

43.

95.
44.

1196
114!>.

96.

1238

1238..

1238.
44.
44.

1196.

1238.
1238.
1145.

44.
1197.
1146

96
96
44.
44

1146
1238.

1197.

1197.
1197.

1146.

44.
44.

1146.
1146.

96.
45.

1146.
96

1147.
1147.

96.

1198.

1198.

45.
45.
45.
96.
45.

1238.
1238.
1147.
1147.

46.
1094.
1094.
1094.

1147.
1198.

1147.
1198.

1199.
1199.
1238.
1199.
1199.
1199.
1199.

46
97.

1147.

1199.

1147.
47..
47..
47..
47..

Location. Jtatc. Maturity.
Marlborough, Maee... 4 1926
Marlboroucb. Mase... 4 1900
Marquette, Mich 4 1902&1903
Massachuestts 3 1928
Ma88achu8ett8(2ifi"e8) 3 1929
Ma8-=achu8ett8 3 1936
Ma88achu8ett8(2l8'ee) 3 1939
Mayville, >f. Dak 6 1919
Memphis (Tenn.) 8ch.
Dl8t 4 1919

Mercer Co., Ohio 6 1900-1904
Mlddletown, Ohio 4
Milan, Ohio 5 1900-1919
Montclair, Pa 3^ 1902-1913
Montgomery, Ala. (2
issues) 41-2 1929

Monongahela, Pa 3^2 1909-1928
Morton, Minn 5 1902-1908
.Neva<laCity, Cal 6 1900-1939
New Britain, Conn.... 3^ July 1, 1924
.Newcastle Co., Del.. 3^ 1914-1920
New Madrid Co.. Mo.
(2 issues) 6

New Mexico 6 1900-1904

New Orleans (La.) ^ = fiooq.iqQq
DralnageDist \^ tisjj ijjj

.New Orleans (La.) ; = tisqq iq-^o
Drainage Dist P ^^"^^ ^^-^-^

New Pochelle, N. Y 1904-1933
.New Rochelle. N. Y 1904-1916
.Northampton, Mass.. 4 July 1. 1910
Norib Bend. Neb 5 tl904-1919
.Norwalk, Ohio 5 19041914
.Njack,N. Y 3i« 1904-1926
Oberlin, Ohio (2 is-

sues) 6 19r0-1905
Oconomowoc, Wis 4 1905-1919
Omaha, Pa 4 1919
Ontonagon, Mich 5 1899-1938
OrrvUle, Ohio 5 1900-1909
.Owatonna(Minn.)8ch.
Dist 4 1900-1907

Passaic Co., N. J. (2

issues) 5
Pawnee City (Neb.)
8ch. Dist 5 il904-1914

.Pendleton, Ore 5 tl919-1929
Philadelphia, Pa 3 1908-1917
.Port Huron, Mich 3 July 1, 1919

.Portland Conn
Pottsville, Pa 3^ tl909-1927
.Prlncetoo, Minn 4 1919
. Putin-Bay, Ohio 4 1920-1924
.Qulncy, Mass 3^ 1900-1909
.Quinoy, Mich... 5 1899-1909
.Quitman, Co., Miss., o'h
.Racine, 'WiP.... 312 July 1, 1919
Red Lake Co.. Minn.. 4 1914
.Red Wing, Minn 4 July 1, 1919
.Rocklfcdge, Pa 4 tl904-1929
.Rocky Mount, N. C .. 4ifl June, 1919
.Rotterdam (N.Y.)Sch.

DlPt. No. 15 5 '1909
.Saginaw, Mich. (2 is-

snee) 3^ 1900-1909
.Saginaw, Mich 3^ 1919
.St. Francis (Ark.)
LeveeDist 5 1909-1929

.Sa'lt 8te.Maiie(Mich.)
Sch. Dist 41a July 1,1909

.Schenectady, N.Y.... 4 1919

.Schenectady, N. Y 4 1925

.PoottCo.Ky

.Scottdale, Pa. <2 is-

sues) 4 1905-1929
.Sharon T-wp., Ohio.... 5 1909-1920
.Shelby (la.) School

District 412 tl904-1909
.Shelby, O. (3 Issues).. 5
Sloans (O.) School Dis-
trict 4 1900-1919

.Somerset.Pa 4 11911

.Somerville, Ma?8 4 1900-1919
-South Amboy ^N. J.)

Sch. Dst 4i-> 1900-1907
.Spirit Lake (la.) Soh.

Dist. (2 issues) 4 11901-1909
.Spring City (Utah)

Sch. Dist 6 1909
.Springfield, Ohio 6 1900-1904
-Starkvllle, Miss 5 tl904-1919
. Starkville. Miss 6 19 3-1909
.Stoneham, Mass 4 1900-1905
.Sullivan Co., Ind
.Taunton, Mass 4 1919
.Taunton, Mass 4 1909
.Thompson, Iowa 4^ July 1, 1914
-Turner's Falls (Mass.) ' "

Fire District 3I" 1900-1902
Trinidad, Col 5 +1909-1914
.Utica, N. Y 4 1900-1919
.Utioa,N.Y 4 1900-1919
.Utica, N. Y. (5 is-

sues) 4 1900-1905
.Utica, N.Y 5 1900
-Vigo Co.. Ind. (2 is-

sues) 4^2
.Vincennes, Ind 4 1913
-Wadsworth (Nev.)Sch.

Dist. No. 11 6 1900-1914
.WakeCo., N. C 6 1929
-Washington, Ga 5 1900-1929
-Washington, Pa 36 1913 1917
-Wayne Co., Ohio 4 1900-1904
West Bay City, Mich. 4 1929
-Westbrook, Me 4 June20,1911
.West Conshohocken,
Pa 4 tl904-1919

West Newton. Pa 4 1904-1920
White Cloud, Mich 5 192P-192^
.White Plalnp, N. Y.... 4 1926-1928

.Wllllamsport, Md 5 1900-1906
Wlnnehago Co., Wis.. 3 1900-1904
Winnetka, 111 4
Worcester, Mass 3^ Aprlll,1909
Worcester, Mass 312 Aprlll,1909
Worcester, Mass 4 Jan. 1, 1929

Ammtnt. Price.

f' 0,000 115-417
30.700 100-375
10,000 100-82

100.000 102-00
735,000 >
25,000 > 100-64

5,52.^,000
21,000

30,000
20,500
49,500
6,000

12,000

55,000
59,000
7,000

28,000
150,000
69,000

87,728

80,000
\

250,000

250,000

150,000
13,000
23,000
7,200
11,000
34,500

2,000
42.000
50,000
40,000
30,000

107-181

104
106-829
107-103
107-516
101129

108
10017
103-928
115-59
lOR-299
106-886

101-71
SltO
^03
5 10 1-106

< 101-375
S 101-02
UOl-15
1 105 04

108 15
10418
115-942
104-03

107
106 68
100-537
100
103-516

8,000 101-56

53.000 107-13

10,000
120,000
,600.000

9,000

91,000
^

54,000
t^,000
3,000

34,500
5,000

20,000
17,000
20.000
5.000
20,000
40,000

105-87
110043
100-589
100
103-66
103-80
103-912
100-66
100
l<il-916
104
100
104-83
102-.'^0

1091194
102025
100

4,600 100-32

74,000
8,000

100 92
103-42

750,000 10050

22,000
15,000 >

15,000 >

100,000

.">0,000

20,000

6,000r
70,000

20,000
20,000

110,000

7,300

7,000

5,000
4.'/71

12.000
2,000

12.500
53,000
45,000
12,000
2,000

7,500
83,000
40,000
20,000

8,533
5,000

64,289
16,000

15,000
8,000

30,000
75,000
15,000

140,000
15,000

3,000
16,413
4,500

15,000

6,500
I

22.000
8,000

60,000
32,000
25,000

10687
114-43

101-837

104-57
116-50

102-916
109-57

105-50
100
10619

100-34

100-78

101
107-25
102-56
106-54
102-72
100
113-296
107-526
103-75

100
100-50
108-27
107-75

101 80
100-52

102
106-65

107-166
123-86
106-393
104-18
101-80
104-285
107-221

102
101-92
102-82
115-79

; 100-65
' 104-20
100
100-375
103-718
103-75
118-747

PagK Location. Rate.
47.. Worcester, Mass 3^2

1199. -Yellowstone County
(Mont.)?'ch.Dis.No.3. 5

1147..Y'onker8, N. Y 4

Maturity.
June 1, 1929

1 1909-1914
May 1, 1901

Amount. Price.
iP700,000 108-429

f,000
200,000

103-25
101393

Total i201 municipalities, covering 266
separate issues) ^27,401,542

Aggregate of sales for which no price has
been reported (33 municipalities, covering
33 separate issues) 1,947,200

Total bond sales lor June 1899 :$29,348,742
' Average of dates of maturity, t Subject to oaU in and after th»

earlier year and mature in the later year. J Not Including $3,140,500
of temporary loans reported and which do not belong in the list.

IT And other considerations. ^ Less a commissioa.

In the Chronicle of June 3 1899, page 1089, a

list of May bond sales amounting to $7,869,442,

will be found. Since the publication of that state-

ment we have received the following additional reports.
Additional Mat Bond Sales.

Fane. Location. Rale.
1192..Alamos (Cal.) School

District 6
1143.. Knclna(Cal.)Sch.Dist. 6
1144..Hunt8ville, Ala 5
1144. .HydesvUle (Cal.) Sch.

Dist 6
1144.. Lincoln Co. (Wash.)

Sch. Dist. No. 106... 6
1146..8nowden (Cal.) Sch.

Dist 7

Total additional sales for May.

These additional loans will make the total sales

(not including temporary loans) as reported for May
1899 amount to 17,897,642.

Maturity. Amount. Prict.

1906-1908

'"1929"'

!51,.50O
1,000

20,000

108-33
108-81
110-935

1900-1902 1,500 103 06

tl904-1909 700 100

1889-1903 300 102

$28,200

News Items.
Austin, Texas.

—

Bond Litigation.—The Connecticnt Life
Insurance Co. has filed suit in the United States Supreme
Court against the City of Austin, for $40,000 principal and
interest on street improvement bonds issued in 1884. The
bonds in question, wb are advised by the city attorney, were
issued in violation of a mandate in the State Corstitution,
requiring provision to be made at t>e time of the issuance of
city bonds for the levy of a sufficient tax to pay interest
thereon and create a 2% sinking fund. The city continued to
pay interest on these bonds from the date of their issuance
in 1884 until quite recently. The sole reason why the city
has now ceased paying the interest is the fact that the State
courts have refused (at the instance of a city taxpayer) to
enf )rce the levy cf taxes made for the purpose of paying the
interest on above mentioned bonds, the Supreme Court hold-
ing, in effect, that the bonds were void.

t'ass County, Mo.

—

Bonds in Judgment,—We take the fol-

lowing dispatch from Kansas City, dated June 5, relative to
the bonds of Cass County, from the St. Louis "Globe-Demo-
crat:" 'Bonds amounting to $93,000 of Cass Co., Mo., were
put m judgment in the Federal Court this afternoon at the
solicitation of J. H. Overall of St. Louis. The bonds are a
part of an issue of $3C0,000 voted by Cass County in 1871 to
build the Tebo & Neosho Railroad through that county.
All except $93,000 of the issue were compromised by the
bondholders and representatives of the company, and Mr.
Overall says that this last lot will probably be compromised.
The interest on the bonds makes the total 1170,6^9 16."

(Tfeer County. Okla.

—

Litigation.— The St. Louis " Globe-
Democrat "' on June 11, 1899, contained the following dis-

pa'ch from Guthrie :
" One of the important casts argued

before the Territorial Supreme Court yesterday was from
Greer County, involving the validity of the county indebted-
ness, created while the county was a part of Texas. The
lower courts held that the present county, which by the de-
cision of the Supreme Court of the United States was de-
clared a part of Oklahoma and not of Texas, was not liable
for indebtedness incurred while the county waa organized
under Texas laws, and the case is up on appeal. About $30,-

000 is involved."
Logan County, Okla.—Boncfs Val d.—An important de-

cision was handed down on June 9, lf'99, in the Territorial
Supreme Court in the case determining the legality of the
refunding bonds of Logan County. The following is taken
from the St. Louis " Globe- Democrat :

" " In the matter of
the Logan County refunding bond case the Court decided
that the law applies to counties as well as municipalities, and
a writ of peremptory mandamus on Territorial Auditor Hop-
kins was issued requiring him to register the $80,000 ot Lo-
gan County refunding bond?. The gist of the Court's de-
cision is that counties are municipalities in respect to their

indebtedness. It will enable every county in the Territory
to enter at once on a cash basis by refunding their outstand-
ing warrant indebtedness with refunding bonds, and the out-
standing warrants of the several counties will at once advance
to 100 cents on the dollar."
Marquette County, Wis.—Bond Issiie Enjoined.—The

county has been enjoined from issuing the $10,000 court-
house bonds, recently authorized by the County Board of

Supervisors. M. G. Ellison Cotmty Clerk, writes us that he
does not know what action •will be taken by the County
Board in the matter.
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New York City.

—

Assessed Valuation.—On July 3, 1899,

the tax books for 1899 were transmitted to the Municipal
Assembly. The following table shows the assessed valua-
tion of real and personal property of the various boroughs
and for the entire city :

Btrough. Real Estate. Persona}. TotaK
Manhattan $2,054,903,875 »483,575,942 $2,538,479,817
Brooklyn 609,822,267 45,270.713 655.092,980
The Bronx 123,702,030 6,806,988 130,509,018
Queens 103,752,600 6,314,032 110.066,632
Richmond 40,264,692 3,838,89 J 44,103,582

Grand total 12,932,446,464 1545,806,665 $8,478,252,029

A comparison of the real estate valuation with that of the
previous year shows an increase of over 400 millions.

Borough. 189=. 1899. Increase.

Manhattan $1,764,882,400 $2,054,903,875 $299.921 ,476
Bronx 101,685,523 123.702,03C 22.116,507
Brooklyn 670.107,742 609,822,2(57 39,714,525
Queens..; *77,486,225 103,762,600 26,266,376
Richmond *24,371,661 40,264,692 16,893.141

Totals $2,588,533,444 $2,932,445,464 $403,918,023

» Figures for 1897; no assessment for 1898.

I^Tacoma, Wash.— Warrants Legal.—Oa June 27, 1899, the

State Supreme Court handed down a decision in the suit of

the New York Security & Trust Co., against the city, re-

versing the opinion of Judge Carroll in the Superior Court,
and thus determining the validity of warrants amounting,
together with the accrued interest, to about $1,000,000. The
case in question was one of eleven suits, all alike in nature,
growing out of the re-issuance of warrants by ex-Treasurer
Boggs. The decision of the Supreme Court is a short one,

and reiterates the position taken by that Court in the case

of Bardsley vs. Sternberg (see Chronicle Feb. 26 and March
12, 1898. JBonds will now probably be issued to fund this

debt.
Toledo, Ohio.—Bond Litigation.—On June 28, 1899, suit

was entered in the Common Pleas Court by Herbert Chitten-

den to test the validity of the $150,000 park-improvement
bonds recently sold to Spitzer & Co., Toledo, but not yet de-

livered.

Bond Calls and Redemptions.
Arizona.—Sond CaW.—Thos. W. Pemberton, Territorial

Treasurer,called for payment June 15, 1899, funding bonds
No3. 1 to 10 inclusive, dated January 15, 1888.

GliutOD County, Mo.—Bond CaZZ.-Interest ceased on
July 1, 1899, on $1,000 6% bond No. 6, dated July 8, 1885.

Cooper County (Mo.) Boonyille Township.—Bond Call.—
Bonds No8. 871 to 876, 879, 880, 921, 926 to 932, 952 and 953,

each for $500, and dated July 1, 1889, were called for pay-
ment July 1, 1899.

Dade County, Mo.—Bond Call.—C. W. Montgomery, Clerk
of the County Court, called for payment July 1, 1899, at the
Merchants-Laclede National Bank or at the Mississippi Val-
ley Trust Co.. St. Loais, bonds Nos. 1 to 92, inclusive, each
for §1,003, and dated June 1, 1894.

Ellsworth County, Kan.—Bond Call.—C. L. Banner,
County Treasurer, has called for payment July 15, 1899, at
the National Bank of the Republic, New York City, $1,003
bonds, Nos. 14 to 23, inclusive, dated July 15, 1882.

Greene County, Mo.

—

Bond Call.—Interest ceased on May
1, 1899, on o^ bonds of this county, dated August 1, 1887, and
numbered from 58 to 61, inclusive, and from 80 to 105, in-

clusive. Each bond is for $1,000.

Grundy County, Mo.—Bond Call.—W. M. Morris, County
Treasurer, called for payment July 1, 1899, at the Na-
tional Bank of Commerce, New York City, 5i bonds Nos. 61

to 70 inclusive. Sscurities are in denomination of $1,000
dated July 2, 1888.

fluntSYille, Mo.

—

Bond Call.—Interest ceased on May 10,

1899, on the following ^% bonds: Nos. 21 and 22, in denomi-
nation of $200, and No. 29, for $300, dated November 10,

1888. Also Nos. 26 to 31, each for $100 and dated November
10, 1890.

Lewis County, La Belle Township, Mo.—Bond Call.—
Harry B. Smith, County Clerk, has called for payment
the following bonds, dated Sept. 26, 1831, at the National
Bank of Commerce, St. Louis : Nos. 29 to 33 and 36 to 80, in-

clusive, each for $500.

Marmaton Township, Allen County, Kan.—Bond Re-
demption.—J. E. Hobby, Township Treasurer, called for pay-
ment at the fiscal agency of the State of Kansas in New York
City on July 1, 1899, after which time all interest will cease,

all outstanding bonds (aggregating $20,000) issued on Sept.

1, 1887, in favor of the Kansas City & Pacific Railway Co.
Marshall, Mo.—Bond CaZZ.—This city called for payment

July 1, 1899, $500 5% bond No. 5, dated May 1, 1893.

Milwaukee, TV is.—Bond Call—The Commissioners of the
Public Debt called for payment June 30, 1899, the follow-
ing bonds, selected by lot

:

General city bonds of 1871-73-No8. 138. 26, 137, 232, 193, 111. 128, 31. 16. 54
201. 182.
General city bonds of 1885—Nos. 412, 437, 486, 419, 470.
Generalcity bonds of 1H81—Nos. 671, 669. 678, 563,630.
Water bonds of 1^72 (registered)—Nos. 88, 6, 82, 17, «3, 192, 154.

Water bonds of 1872—Nos. 628, 615, 41, 663, 673, 686, 529, 210, 143, 128, 651,'655,
706, 6il. 103, 36, 634, 722, 397, 34, 216.
Water bonds of 18^3—Nos, 91, 16, 127, 147, 131, 3, 44.
Water bonds of 1886—Nos. 223.378, 280, 317, 324, 297,259,229,338,321, 197,202.
Water bonds of 1887—No8.'497, 411, 456, 645,628, 465, 518,477, 640, 500, 417, 457.
Water-works bonds of 1883 (refunding)—Nos. 40. 145, 138, 27, 43, 22, 101, 68.
Bridge bonds of 1883—Nos. 41, 38. 43. 68.

Morgan County, Mo.

—

Bond Call.—This county called for
payment June 19, 1899, the following 5% bonds, dated May 1,

1894: Nos. 1 to 57 each for $100 and Nos. 153 to 163 each
$500.

Multnomah County, Ore.—Warrant Call.—Ralph W2
Hoyt, County Treasurer, has called for payment county war-
rants. Class "C," drawn upon the road fund, that were pre-
sented and indorsed "Not paid for want of funds" from July 1,

1898, to July 7, 1898, both dates inclusive. Interest on these
warrants ceased on June 29, 1899.

Nashville, Tenn.—Bond Call.- C. M. McCabe, City Treas-
urer, called for payment July 1, 1899, $47,300 city bonds
series 1879, and $24,000 bonds series 1881, both maturing
July 1, 1899. Payment will be made at the Fourth National

Ohio County. W. Ja.—Bond Call.—H. P. McGregor, Pres-
ident Board of Commissioners, called for payment July
1, 1899, at the German Bank, Wheeling, the following A^%
10-30 year bonds:
10 bonds of $100 each-Nos, 71, 51, 66, 18. 88, 15, 66, 6, 38, 7.

20 bonds of $500 each—Nos. 215, 400. 214, 217. 205. 270, 278, 216, 326, 275, 218,
202. 102, 146, H64, 157, 288, 128, 387, 2?0.
4 bonds of $1,0 JO each-Nos. 42o, 437, 430. 433.

Paola Township, Miami County, Kan.—Bond Call.—
George Homrighausen, Township Treasurer, has called for
payment at the State's Fiscal Agency iu New York on July 10,

1899, bonds Nos. 1 to 5, inclusive, each for $1,000, dated Jan.
1, 1889, in favor of the Kansas City & Pacific Railway Co.
Pierce County, Wash.

—

Warrant CaZ/.—Stephen Judson,
County Treasurer, called for payment June 25, 1899, at his
office in Tacoma, all road and bridge-fund warrants from
No. 3610 to No. 3686, inclusive.

St. Charles, Mo.—Bond Call.—This city called for pay-
ment June 2, 1899, 5^ bonds Nos. 13 to 16 inclusive, each for

$500 and dated June 2, 1893.

Sierra County, Cal.—Bond Call.—W. I. Redding, County
Treasurer, has called for payment at his office bonds Nos. 26
to 32, inclusive, dated May 15, 1883.

Taney County, M.O.—Bond Call.—On June 15, 1899, inter-

est ceased on $1,P00 6^ bond No. 20, dated November 13, 1883.
Wheeling, W. "V a.— Bond Call.—The Commissioners of the

Loan of 1885 called for payment July 1, 1899, at the
Bank of Ohio Valley, Wheeling, the following bonds: $500
bonds Nos. 11. 49, 64, 79 and 127 and $1,000 bonds Nos. 145,

208, 240, 278, 293, 298, 318 and 320. The above bonds were
drawn by lot as required by the ordinance passed May 12,

1885, authorizing their issuance.

Bond Proposals and Negotiations this

week have been as follows :

Alamance County, N. C—Bond Election.—An election will
be held August 3, 1899, to vote on the question of issuing
$100,000 road-improvement bonds.
Albany County (Wyo.) School District No. l.—Bond Sale.

—On Juae 24, 1899, the $23,000 10-30-year (optional) refund-
ing bonds were awarded to E. H. Rollins & Sons, Boston, at
par for 4)^ per cents. For description of bonds see Chron-
icle June 24, 1899, p. 1235.

Amboy Township, Lee County, 111.—Bonds Registered.—
On June 27, 1899, the State Auditor registered $93,500 i%
1-12 -year refunding bonds of this township.
Arvada (Col.) School District No. 2.

—

Boiid Issue.—This
district will issue $4,000 school-house bonds. In writing to
us upon the subject Mr, H. J. Juchem, Secretary, states that
the bonds in all probability will not be issued for some time
to come, as there is considerable ready money on hand,
which will be used up first.

Asheville, N. C—Refunding Bond Notice,—W. A. Blair,

Mayor, requests the holders of bonds of this city to commu-
nicate with the United States Mortgage & Trust Co, , New
York City, with reference to the refunding of the bonds.

The official notice of this request ivill be found among the

advertisements elsewhere in this Department.

Attleborough, Mass.—Bids.—Following are the bids re-

ceived June 27, 1899, for the $15,000 3%% SO-year gold water-
works bonds

:

N. W. Harris & Co., Boston 106-83i
E. H. Gay & Co.. Boston 108-796
Benjamin Fisher, Boston 106'62
K. L. Uay & Co.. Boston 1 0«-32
Estabrook & Co.. Boston 106'277
E. H. Rollins & Sons. Boston... 106-^6
Jose, Parker & Co., Boston. .. .106-159
K. Kleyooite & Co., N. Y 104-77

As stated last week, bonds were awarded to W. Holman
Cary & Co., Boston, at 107-413.

Austin, Tex.

—

Bonds Voted.—Oa June 26, 1899, the issu-

ance of $50,000 high-school-building bonds was authorized by
a vote of 646 to 304.

Bad Axe, Mich.—Bond Sale.—On June 1, 1899, $8,000 20-

year electric-light plant bonds were awarded to Post & See-

ley, Bad Axe, at par for 4 per cents.

Bangor, Vie.—Bond Sale.—On July 1, 1899, the $70,000 3}4%
water-works bonds were awarded to Tyler, Fogg & Co.,

Bangor, at 103 •2589. A full list of bidders is as follows

:

Parkinson & Burr, Boston 102-390
Rlnes & Cumniings, Boston 102-390
Adams & Co., Boston 102-292
Vermilye &Co.. Boston 102-290
R. L. Day & Co., Boston 102-197
Blodget, Merritt & Co., Boston. 102-1S4
Blake Bros. & Co.. Boston 101 9)

Estabrook & Co., Boston lOi -8!K)

Dunscomb&Jennlson. N. Y.... 101820
K. II. Rollins ASons, Boston... .101-790
S. F. Gascoigne, N. V. (*10.000). 101-126

W. Holman Cary & Co., Boston.107-413
Blodeet, Merritt & Co.. Bo8ton..l07-3l
Perry, Coffin & Burr, Boston 107-31

1st Nat. B'k of Attleboro, Bost..i07-28
Parkinson & Burr. Boston 107-03
Rines & Cammings, Boston 106-93
Adams &Co.. Boston 108-92
Blake Bros. & Co.. Boston 108-84

Tyler, Fogg & Co.. Bangor... 103-2589
Woodbury & Moulton, Port'ld. 103-170
j'arsou. Leach & Co., N.Y., & ) inq-iiQ
Deuison, Prior & Co., Bost. . S

^^^ ^^"^

Blake, Barrows & Brown,
Bangor 103-030

Eastern Trust & Banking Co..
Bansor 102-8592

Portland Trust Co., Portland.. 10^-83 >

B. H Gay & Co.. Boston 102-578
R. Kleybolte&Co.N. Y ....102-400

Bonds mature $10,000 yearly on July 1 from 1904 to 1910,

inclusive. For full description of bonds see Chronicle June
24, 1899, p. 1235.
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Bainbridge, Ross County, Ohio.—Bond Offering.—Thie
city will oifer for sale about August 1. 1899 (date not defi-

nitely determined) $7,000 5% electric-light-plant bonds. Se-

curities will be in denomination of $1,000; interest will be
payable at the office of the Treasurer. Principal will be pay-
able one bond yearly from Oct. 1, 1900, to Oct. 1, 19C6, in-

clusive.

Barnesville Independent School District No. 60, Clay
County, Minn.—Bids.— Following are the bids received on
June 24, 1899, for the |7,000 5% 10-year school bonds :

For 5% Bonds— Premium.
Stoddard, Nye & Co.. Minn....+*|512 40
Trowbridge, MacDoDald &
Niver Co., Chicago t51 1 00

S. A. Kean. Chicago 498 75
Denlson, Prior & i o., Cleve. . . "497 oo
T. B. Potter. Chicago •487 00
DuKeM. b'arson, Chicago +*4o0 00
Kane* Co.. Minneapolis +»430 00
Minn. L'n & Tr. Co., Minn'lis. *427 00

For 5% Bonds— Premium.
Chas. S. Kidder & Co.. Chic... »357 76
N. W.HarrisiCo., Chicago... 350 00
Claude Ashbrooke Co., Cin.... *3,'>0 to
W. J. Hayes & Sons. Cleve.... '340 to
C. H. Imhoff, Lincoln 266 00

For i\4% Bonds.
Trowbridge, Mac Donald &
Niver Co.. Chicago +229 00

Stoddard, Nye * Co., Minn... +»213 50

+ And accrued interest. * And blank bonds.

As Stated last week, the bonds were awarded to Stoddard,
Nye & Co., Minneapolis, at 107-32.

Barre, Vt.—Bond Sa/e.—Following are the bids received
on June 27, 1899, for $57,500 4% 15-20 year (optional) refund-
ing bonds and $35,000 4% 15-20-year water bonds :

K.H. Gay A Co., Boston 109-31
Kinea & Cummings, Boston— 10^•29
B. H. Rollins & Sons. Boston.. US'Oao?
JN. W. Harris & Co., Boston. ...lOO'lS

I

Denlson, Prior & Co.. Boston 1C6'07

I
Mason, Lewis & Co.. Boston 100-03
W.J. Hayes* Sons, Cleve 105-90

The $35,000 water bonds are part of an issue of $165,000,

of which §130,000 has already been sold to the Barre Water
Co.
Bastrop, Morehouse Parish, La.—Bonds Fofed.—This

place has voted to issue $15,000 5% bonds for water works,
electric-lights, a school-house and a town hall. Bonds will

probably mature in 40 years, subject to call after 10 years.

Full details of this issue have not yet been determined.
Bay County, Mich.

—

Bond Election Defeated.—At a meet-
ing of the Board of Supervisors held June 23, 1899, the propo-
sition to call an election to vote on the question of issuing
road-improvement bonds was dt^feated.

Benton County (P. 0. Yinton), Iowa.—Bond Election.—
An election will be Ueld July 18, 1«99, to vote on the question
of issuing $75,000 court honse bonds.
Benton Township School District, Ottawa County, Ohio.

—Bona Sate.—On June 29, 1899, the $3,000 5« bonds were
awarded to the Crogan Bank of Fremont at 103'55. Follow-
ing are the bids :

Crogan Bank of Fremont »3,106 50 I Denlson, Prior & Co., Cleve. . .*3,039 00
Feoer, Holzman & Co., Cin 3,0di 60 1 K. Kieybolte & Co.. Cincin 3,01:io0
German. Am. B'k, Pt. Clinton. 3,050 00 1 W.J. Hayes & Sons, Cleve.... 3,0u7 00
First Nat. Bank. Barnesville.. 3,048 00

|

Bonds mature $500 every six months from May 1, 19C0, to

Nov. 1, 1902, inclusive.

Berryville, ClarJi Countj, Ta.—Bonds Voted.—On June
29, 1899, a large majority of the votes cast were in favor of

the issuance of $:i5,000 bonds for the completion of the water-
works system. Bonds will not be offered for sale for some
months yet.

Blair School District No. 1, Washington County, Neb.—
Bond Offering.—Proposals will be received until 4 P. m. July
15, 1899, by H. W. McBride, Secretary Board of Education,
for $32,00u school-house bonds. Securities will be in denom-
ination of $500 or §1,1.00, to suit purchaser, dated July 1,

1899. Interest will be payable semi annually. Prmcipal
will mature 20 years from daie of issue, subject to call after
10 years. Bids are asked on these bonds bearing 4i0, 4% and
'6^2% interest. A certified check for '^% of the amount of bid
must accompany proposals. The bonded debt of the dis-

trict, including this issue, is §42,000. The assessed valuation
is $442,848, and the real value about $3,500,000. Population
is about 4,C00.

Bradner, Ohio.—Bond Sale.-On June 14, 1899, the $3,000
Q% 1-15-year (serial) improvement bonds were awarded to
Spitzer & Co., Toledo. Other bidders were :

W. J. Hayes & Sons, Cleve 111-60 Seasongood &MaTer,Cincm 108-558
8. A. Kean. Chicago 11150 I Uenison, Prior i Co.. Cleve 108-333
Meyer & Kiser, Indianapolis 110-708 1 Home Savings Bank 10b-i33
Lamprecht Bros. Co., Cleve ItO'^O First Nat. bk., Barnesville It5-3H6
New First Nat. Bank, Colum... .l(9-lBrt Briggs, Todd & Co.. Cincin 104-00
Feder. Heizman & Co., Cincln..l08-«t6 I

For description of bonds see Chronicle May 27. 1899, p.
1038.

Brazoria County, Texas.—Bonds Proposed.—This county
has presented to the Attorney- General for approval an
isfcue of $25,000 bridge bonds.

Baltalo, N. Y.

—

Bond Issue.—The City Comptroller has
been authorized to issue S% bonds to the amount of $5,C64 34
to meet the expenses of the Board of Public Works. Securi-
ties are dated July 1, 1899, and mature in one year. They
will be taken by the Park Bond Redemption Sinking Fund
as an investment.
Caldwell (Iowa) Independent School District No. 28.

—

Bond Salt.—On July 1, 1899, $5,000 (3% bends were awarded to
C. E. Rice, of Boise City, at 103*20. Following are the bids:
C. B. Rice, Boise City 10320 Trowbridge. MacDonald & Niver
Chas. H. Coffin. Chicago 10-.-2i . Co.. Chicago 10112
BukeM. Farson, Chicago Iu3-aj | Chas. S. Do«n, Caldwell lui-02

Securities are in denomination of $1,000; interest will be
payable semi-annually. Principal will mature §1,000 yearly
on July 1, from 1907 to 1911, inclusive, the entire issue being
subject to call after July 1, 1907.
Canton Township (P. 0. Washiugton), Pa., School Dis-

trict.—Bond Hale.—The $20,500 4% 25-year school bonds have
been awarded to the Lamprecht Bros. Co., Cleveland, at
10811.

Carbon County (P. 0. Absarokee, Mont.,) School Dis-
trict No. 16.—BoTid Sale.—On June 10, 1899, $1,000 Q% 5-10-

year (optional) school bonds were awarded to Geo. L. Ram-
sey, Cashitr Union Bank & Trust Co., Helena, at 100-50.

"Carbondale, 111.—BoTids Proposed.—The question of is-

suing water-works bonds is being considered by citizens of
this place.

latskill, N. Y.—Bond Offering.-This village will sell at
public auction at 2 P. m. July 17, 1899, §11,000 ?,}4% bonds.
Securities are issued under authority of Chapter 227, Laws
of 1899. They are in denomination of §1,000. Interest will
be payable semi-annually and the principal will mature one
bond yearly on January 1 from 1909 to 1919, inclusive.

< harleston (W. Ya.) Independent School District.-Bond
Sale.—On July 1, 1899, the $111,200 A^% 20-30-year (optional)
refunding bonds were awarded to Feder, Holzman & Co.,
Cincinnati, at 111.

Cheraw, S. C—BoTid Sale.—On June 30, 1899, the $10,COO
6% 30-year bridge bonds were awarded to Charles H. Drayton,
Charleston. For description of bonds see Chronicle June
10, 1899, p. 1143.

Clarington, Monroe County, Ohio.—Bond Offerir.g.-Pro-
posals will be received until 2 p. M. July 21, 1899, by John
W. Rose, Village Clerk, for $6,000 &% bonds. Securities are
in denomination of $500; interest will be payable semi-an-
nually at the office of the Village Treasurer. Principal will
mature one bond yearly on October 1 from 1902 to 1913, in-

clusive. All bids must be unconditional and a deposit of
§200, or a certified check for that amount, will be required.
Colnmbiana County, Ohio.

—

Bond O^erina.—Proposals
will be received until 1 p. m. July 20, 1899, by the Coutty
Commissioners for $55,000 4% bonds, issued for the purpose
of extending the time of payment of existing indebtedness.
Securities are issued pursuant with Section 2834 A, Revised
Statutes of Ohio, as amended. They are in denomination of
$500, dated July 20, 1899. Interest will be payable semi an-
nually. Principal will maturo $5,COO yearly on July 20 from
1901 to 1911, inclusive. A certified check for 5% of the par
value of bonds bid for must accompany proposals.
Columbus, Neb.—Boud Sale.—W. J. Hayes & Sons, Cleve-

land, have been awarded $37,500 4}4% 10-20 year (optional)
funding bonds.
Conecuh County (P. 0. Evergreen), Ala.—Bonds Prc-

posed.—This county hai under consideration the issuance of
$20,000 court-house bonds. Securities will be in denomina-
tion of $1,000, and will mature 20 years from date of issue.
These bjnds were authorized by the recent Legislaiure. G.
W. Northcutt, Gravella, Ala., may be addressed.
Conneant, Ohio.

—

Bonds Voted.—At a special election
held June 30, 1899, $4,0i0 police station bonds were author-
ized by a vote of 139 to 13.

Covington, Ohio.

—

Bond O^enngr.—Proposals will be re-
ceived until July 12, 1899, by W. fl. Richison, Village Clerk,
for $1,500 6i 2-4-year (serial) street improvement bonds. Se-
curities are in denomination of $500, and interest will be
payable semi annually.
Davidson, N. C—Bond Q^ertngr.—Proposals will be re-

ceived until 8 p. M. July 15, lb99, by J. P. Munroe, Secretary,
for $6,000 6fb street and sidewalk bonds. Securities are in
denomination of |500, dated July 1, 1899. Interest will be
payable January 1 and July 1 at the Seaboard National
Bank, New York City. Principal will mature $2,000 in 1909,
1919 and 1929. These bonds are issaed under authority of
Houee bill No. 1845, Laws of 1899. The total bonded in-

debtedness, including this issue, is §6,000. The assessed
valuation is $158,000 and the real value about §350,000. The
population is about $1,000. A certified check for 5i must
accompany proposals.
Deuison (Iowa) School District.—Bond iSaZe,—On June

16, 1699, the $22,500 3i^<t 5-10-year (optional) school building
bonds were awarded at par to S. A. Kean, Chicago. The
Chicago firm, however, failed to take the bonds and they
have since been awarded to G. M. Bechtel, Davenport, at
101-333 for 4 per cents.
Dobson (N. C.) School District.—Bond Sale.—On June

10, 1899, this district sold to the First National Bank of
Mount Airy, N. C, §1,000 6^ 5-20-year (optional) bonds at
par. Securities are in denomination of $100, and the interest
will be payable semi-annually.
Durham, N. C—Bond Sale.—On June 28, 1899, the §16,000

5^ 5-8-year (optional) school bonds were awarded to Deniaon,
Prior & Co., Cleveland, at 103 30. Following are the bids

Denison. Prior & Co.. Cleve..$16,528 00
Seasongood & Mayer, Cincin. 10,145 vd
Raymond F. Baby, Detroit . 16,40 25
C. H. White & Co., N. Y ...16.36400
N.W. Harris & Co., N. Y... 1B,363 36

F. M. Stafford 4 Co., Chatta-
nooga $16,26720

W. J. Hayes & Sons, Cleve.. 16.260 00
De Van * Co.. New York... 16.175 OO
New 1st Nat. Bk., Columbus.. 16,088 00

A number of bids were received too late to be considered,
none of which, however, were higher than the bid of Deni-
son, Prior & Co. For description of bonds see Chronicle
June 17, 1899, p. 1193.

East Kutherford(P. 0. RntUerford). N. 3.—Bond Elec-
tion.—'Vfe are advised by William H. Taylor, Borough
Clerk, that the election for the purpose of submitting to the
people the question of issuing $17,00j town hall and fire de-
partment bonds will be held on July 11, 1899.

Eddy County (P. 0. New Rockford), N. Dak.—Bond Offer-
ing.-ProT^osiia will be received until 5 P. M, July 28, 1«99,

by James Hackney, County Auditor, for $15,000 5^ court-

house and jail bonds. Securities are issued pursuant with
Article 17. Chapter 26, Revised Codes of North Dakota, 1895.

They are in denomination of $1,000, dated August 1,1899.
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Interest will be payable annually at the office of the County
Treasurer. Principal will mature August I, 1919. A certi-

fied check for |500, payable to the County Treasurer, will be
required. There are no bonds outstanding against the
county at present and the official circular states that the
county has never been in litigation over any of its bonds.
Eddy County (P. 0. New Rockford, N. Dak.), School Dis-

trict No. 4.

—

tfond Offering.—Proposals will be received un-
til 5 p. M. July 26, 1899, by J. H. Hohl, District Treasurer,
for $9,000 1% school-building bonds. Securities are in de-

nomination of $500, dated August 1, 1899. Interest will be
payable January 1 and July 1 at the office of the District
Treasurer. Principal will mature August 1, 1919. A certi-

fied check for $300, payable to the District Treasurer, will be
required. The district has no outstanding bonded indebt-
edness at present and has never had any litigation over any
of its previous issues.

Elizabeth City, N. C.

—

Bond Offering.—Proposals will be
received until 2 p. m. July 15, 1899, for $20,000 5% 2-21year
(serial) street-improvement bonds. Securities are in denom-
ination of $100, and the interest will be payable semi-an-
nually.
Ferry County, Wash.

—

Warrant Contract,— It has been
stated that this county had sold $40,000 8^ county bonds at

par. The county is a hew one, formed out of a portion of

Stevens County, and has sold no bonds recently. We are in-

formed that practically nothing has been done in the way of
issuing obligations except to see parties and make arrange-
ments with them for the sale of county warrants when the
same are issued. Mr. W. E. Ball of Spokane, for instance,
has agreed to take up to $40,000 of such warrants if they are
brought to his office. The new county owes Stevens County
$17,000, and it is expected that the cost of transcribing
records will be about $8,000, stationery $3,000 and about
$7,000 to equip a court house. There will Ije no taxes col-

lected until next year in the county, but there will be quite
a revenue from saloon licenses, &c. The county is wholly
within the limits of Colville Indian Reservation. No real

estate has beea assessed. The assessed valuation depfnds
entirely upon the personal property. The prosperity of the
county will hinge largely on the future growth of the mining
business in the county.
Franklin County, Ky.

—

Bond Sale.—Seasongood & Mayer,
Cincinnati, have been awarded the $140,000 i% 15year re-

funding bonds of this county at 106 15. These bonds were
originally awarded (as stated in the Chronicle May 6, 1899,)

to N. W. Harris & Co., Chicago, but the sale was subst-
quently canceled.
Geneva (Ohio) School District.—Bond SaZe.—On July 1,

1899, the $:30,000 i% bonds were awarded to N. W. Harris &
Co., Chicago, at 105*033. Following are the bids :

N. W. Harris & Co., Chicago. $31,610 00
R. KleyboUe&Co.,Cincin. .. Sl.i'OOOO
Season Boort & Mayer, Clncin. 31,299 00
P. W. Tuttle 31.200 00
W. J. Hayes & Sons, Cleve.. . 31,106 00
Atlas Nat. Bank, Cincinnati. 31,101 75
BriRgs, Todd & Co., Clncin... 31.101 00

Principal will mature part each six months from Septem-
ber 1, 1900, to September 1, 1919. For full details of bonds
see Chronicle June 24, 1899. p. 1236.

Gloucester, Mass.

—

Bond Offering.—Pro-posals will be re-

ceived until 5 p. M. July 10, 1899, by the Committee on Fi-
nance, care of Edward Dolliver, City Treasurer, for $22,000
S^% municipal improvement bonds. Securities are in denom-
ination of $2,200, dated July 1, 1899. Interest will be pay-
able semi-annually. Principal will mature one bond yearly.
Gowanda (N. Y.) Union School District No. 1.—Bond

Election.—An election will be held July 13, 1899, to vote on
the question of issuing $6,000 additional school-house bonds.
Grand Island (Neb.) School District.—Bids.—Following

are the bids received above par on Jane 24, 1899, for the
$23,000 4% 20-year refunding bonds.
TheC. Ashbrook Co.. an....tS3.427 50 I Chas. H. Coffin, Chicago $23,23100
G. M.Brinkerhoff, Springfield. 23.232 50 1 C. H. Imhoff, Lincoln 23.128 00

As stated last week, the bonds were awarded to The Claude
Ashbrook Co., Cincinnati, the price being 101"85.

Hammonton (N. J.) School District.

—

Bond Sale.—On
July 1, 1899, the $13,00u i% refunding and $5,000 i% school-
building bonds were awarded to the People's Bank of Ham-
monton at 103"422. Following are the bids :

People's Bank. Hammonton 103-422 I R. Kleybolte & Co., Phlla 100-78
Dick Bros. & Co., Philadelphia. 101-84 iKdw.C. Jones & Co.. Phlla lOOTtt
A. H. Phillips* Co 10160

I
J. D. Kverltt & Co., N. Y 100-75

W.J. Hayes 4 Sons. Cleve 10115 | Farson, Leach & C o., N. Y 100-65

Bonds mature $1,000 yearly on January 1. For further
description of securities see Chronicle last week, p. 42.

Hancock County (P. 0. Finolay), Ohio.—Bond nffering.—
Proposals will be received until 10 a. m. July 17, 1899, by the
County Commissioners for $50,000 A:%% county bonds. Se-
curities are issued pursuant with Section 2834 A, Revised
Statutes of Oliio. They are in denomination of ^1,000, dated
August 1, 1899. Interest will be payable semi annually at
the office of the County Treasurer. Principal will mature
yearly on August 1, $2,000 from 1900 to 1912 and $3,000 from
1913 to 1920, all dates inclusive. Certified checks for 3^ of
the face value of bonds will be required.
The County Commissioners will also receive bids until 2

p. M. on the same day (July 17) for $13,500 f)% ditch bonds.
Securities are in denomination of $500, dated August 1, 1699.
Interest will be pjj'able semi annually at the office of the
County Treasurer. Principal will mature $1,500 in 1900,
1901 and 1903, $3,000 in 1903, 1904 and 1905. A certified
check for 2% of the face of bonds will also be required.

Feder. Holzman & Co.. Cln . ..$31,051 CO
Lamprecbt Bros. Co., Cleve. . 3i,C47 69
Geneva Savings Bank Co. ... 30,92100
Denlson, Prior & Co., Cleve.. 30.902 00
New 1st Nat. B'k,Columbus.. 30,560 50
Duke M. Farson, Chicago.... 30,326 00

Prtmium.
State Bank of La Crosse $260 00
Merch. Ln. & 1 r. Co., Chicago. . 236 00
C. H. Coffin, Chicago 101 00
C. H. White Ik, Co., New York. .. 100 96
Duke M. Farson. Chicago 60 00
R. Kleybolte & Co., Clncin 39 00

see Chronicle June 24, 1899,

Successful bidders for the above bonds will be required to
furnish the blank bonds.
Houston, Te^SL%.—Further Details of Bonds to he Voted.—

We are advised that the $300,000 sewer bonds to be voted
upon July 11, 1899, if authorized, will bear 5 % interest paya-
ble at the Union Trust Co., New York City, and will mature
forty years from date of issue.

Hyde Park, Ohio.—Bond Election.—The Council has de-
cided to call an election on August 7, 1899, to vote on the
question of issuing $15,000 bonds for a new town hall.
Bond Sale.—On July 3, 1899, the $1,870 4}^% 1-10-year

street-improvement bonds were awarded to Briggs, Todd &
Co., Cincinnati, at 104-50,

Indianapolis, Ind.

—

Description of Bo ids.—We are ad-
vised by E. M. Johnson, City Comptroller, that the ordi-
nance authorizing the issuance of $150,090 bridge bonds is
still pending in the Council, but will probably be passed at
an early date. If authorized the bids for these bonds will
be received until August 22, 1899. They will be in denomina-
tion of $1,000 and will mature $15,000 yearly on September
1 from 1904 to 1918, inclusive. Interest will be at 3"^%.
Jaeksou, Miss.—Bonds Proposed.—The City Council on

June 6, 1899, passed a resolution deciding to ask the neat
Legislature to grant authority to issue $lf),000 bonds for the
purpose of providing terminal facilities for the Gulf & Sh^
island Railroad, now in the course of eonstruction.
Jasper (Ala.) School District. — W^arra«f« Proposed.—

This district proposes to issue $10,000 8% 5-year (optional)
warrants for the purpose of building a school house. These
warrants, we are advised, will most likely be taken by local
banks.
Key West, Fla. -Bo?ids Proposed.—This city is about to

issue $100,000 5% bonds in settlement of an old litigation.
La Crosse, Wis.—Bond Sale.—On June 30, 1899, the $20,-

000 3144 10 20 year (optional) school-house bonds were
awarded to Farson, Leach & Co., Chicago, at 103-185. Fol-
lowing are the bids :

Premium,
Farson, Leach & Co., Chicago. . .$4.37 00
Trowbridge, MacOonald &
Niver Co., Chicago 363 75

N. W. Harris & Co., Chicago 356 00
W. J. Hayes & Sons, Cleveland. 327 00
Denlson, Prior & Co.. Gleve 326 00
Stoddard, Nye & Co., Minn .... 29160

For descriptian of bonds
p. 1237.

Lake County, InA.—Bond Sale.—On June 28, 1899, the
$47,540 i}4% Cedar Creek Township gravel road bonds were
awarded to the First National Bank of Crown Point at par.
Bonds mature $1,188 50 each six months from May 15, 1900,
to Nov. 15, 1919. For further description of bonds see
Chronicle June 17. 1899, p. 1194.

Lakewood (Ohio) School District.—Bonds Voted.—A ma-
jority of 174 votes was cast on June 29, 1899, in favor of is-
suing $20,000 school bonds.
Larchmont, N. Y.—Bids.—Following are the bids received

June 24, 1899, for the $30,500 S}4% sewer and $5,000 3}^%
street-improvement bonds :

Farson, Leach & Co., N. Y 103-275 John D. Everilt & ( $3 ',500 102-32
Bertron & Storrs, New York 103-03 Co ( 5,000 101-07
Edw. C.Jones &Co., N. Y 10270 George M. Hahn, New V^ork 102-19
R. Klevbolte & Co.. N. Y 102-61 W. J. Hayes & Sons, Cleve 102-00
C. H. White & Co., N. Y 102-50

As stated last week, Farson Leach & Co. were awarded
the bonds.

Laurel, Del.—Bond Sale.—On June 15, 1899, the $20,000
4% water works and sewer bonds were awarded to the
Equitable Guarantee & Trust Co., Wilmington. For de-
scription of bonds see Chronicle June 3, 1899, p. 1092.
Leadville School District No. 2, Lake County, Colo.—

Bond O^enngr.—Proposals will be received until Augusta,
1899, by Chas. Cavender, President Board of Education, for
$45,0C0 5% high-school bonds. Securities are in denomination
of $1,000 ; interest will be payable semi-annually in Lead-
ville. Principal will mature 15 years from date of issue,
subject to call after 5 years.

Lelpsic, Putnam County, Ohio.—Bond Sale.—On June 28,
1899, the $24,OC0 5% water- works bonds were awarded to
Seasongood & Mayer, Cincinnati, at 104*33. Bonds mature
part yearly from 1910 to 1919, inclusive. For further de-
scription of these securities see Chronicle Jane 17, 1899,
p. 1195.

Los Angeles, Cal.—Bonds Authorized—The City Counoil
has decided to call an election for the purpose of voting on
tbe question of issuing $3,100,000 water- works bonds.
Lower Merlon TownshiD School District (P.O. Ardmore),

Montgomery County, Pa.—Bond Sale.—The $30,0[)0 4^%
school bonds have been awarded $29,0J0 at 105'10 to the
Bryn Mawr National Bank and the Bryn Mawr Trust Co.,
and §1,000 to George H. Derrisk at 10655. Other bidd*s
were

:

Heyl AMajor. Philadelphia 105-079 I Sailer AlStevenson, Phila 104-01
Dick Bros. & Co.. Philadelphia.. 104-14 I

Marietta, Ohio.—Bond O^ertng.—Proposals will be re-
ceived until 12 M. July 18, 1899, by Carl Becker, City Clerk,
for the toUowing bonds :

$70.000 65{ bridge bonds, in denomtnatlou of $500, dated July 1, 1899. and ma-
turing $l,.'>00each six mouths, commencing July 1, l90i.

5,000 6)t paving and sewer bonds. In denomination of $600, dated August 1
1897, and maturing August 1, 1927.

Interest ou the above bonds will be payable semi-annually
at the City's Fiscal Agency in New York City. Separate
bids for each is'ue will be required.
Marshall, Mich.-Bid.-It is stated that the highest bid re-

ceived June 26, i899, for the $35,0C0 d}4% 20-year sewer bonds
was that of Rudolph Kleybolte & Co., Cincinnati, at 102 38.
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Middletown, Ohio.—-Bids.—Following are the bids re-

ceived June S7, 1899, for the $49,500 4t% refunding water-works
bonds :

Seasongood & Mayer. Cin $53,016 25
B. Kleybolte & Co., Cincin... o2,y35 3u
West German Bank 52,79175
BrlKgs. Todd & Co., Cincin. . 52,601 00
Lamprecht Bros. Co.. Cleve. . .52,375 00
Peter Houslsine 52,125 00
Denison, Prior & Co., Cleve.. 51,910 65

, German Nat. Bank, Cincin. . .$51,651 59
E. H. Rollins & Sons, Boston. 51,535 87

I Oglesby Barnitz Co.. Middle-
I

town 51.10000
I
New l8t Nat. B'k, Columbus.. .=)0.73T 50

, Mever & Riser. Indianapolis. 50,6(i9 80
I Merch. Nat. B'k.Middletown. 50,197 00

Spitzer & Co., New York 106'289
K. D. Shenard * Co., N. Y 106-03
Edw. C. Jones & Co., New York.l04-&7
W. J. Hayes & Sons. Boston..,. 102*742

As stated last week, bonds were awarded to Seasongood &
Mayer, Cincinnati, at 107* 103.

Millburn (N. J.) School District.—Bond Sale.—Th\a dis-

trict has awarded to the Franklin Savings Bank of Newark
$9,500 i% 21-25-year bonds at about 105.

Millville, N. J,

—

Bond Sale,—We are advised by wire that
on July 6, 1899, the $31,000 i'? funding bonds were awarded
to the Millville National Bank at 108"50. Following are the
bids

:

Millville Nat. Bank 108-50
John D. Bveritt&Co., N. Y 107-66
E. C. Stokes 10702
Dick Bros. & Co., Philadelphia .It 653
Farson. Leacn & Co. New York.106-52

Principal matures $1,500 yearly, beginning July 1, 1909.

For further description of bonds see Chronicle July 1, 1899,

p. 43.

Milton (Ore.) School District.—Bond So7e.—The district
has sold $3,000 6^ school bonds to local investors.
Milwaukee, Wis.

—

Temporary Loan.- On July 1, 1899, the
city borrowed from local banks $220,000 to defray running
expenses of the city.

Bonds Proposed.—The Common Council has under consid-
eration ordinances authorizing the issuance of $50,000 5%
sewer bonds for West Sewerage District and $50,000 5fc West
Side intercepting sewer bonds. Securities as proposed will
be in denominations of $500 and $1,000, dated July 1, 1899.
Interest will be payable semi-annually, and the principal
will mature $2,500 of each issue on July 1 from 1900 to 1919,
inclusive.

Montclair, N. J.

—

Bids.—Following are the bids received
June 26, 1899, for the $12,000 3^^0 3-14year (serial) gold
school bonds

:

Howard Sav. Inst., Newark ...101-129
Montclair Savings Bank 100-34
R. Kleybolte & Co., N. Y 100-2916

John D. Everitt &Co.. N. Y.... 100-1875
W. J. Hayes & Sons, Cleve 100125
Farson, Leach & Co., N. Y 100-078

As stated last week, the bonds were awarded to the How-
ard Savings Institution of Newark.
Nevada City, Cal.—Bond Sale.—On June 15, 1899, the

$28,000 6^ gold sewerage bonds were awarded to Denison,
Prior & Co , Cleveland, at 115-59. Bonris mature $700
yearly, beginning first Monday in August, 1900. For further
description of bonds see Curoxicle May 20, 1899, p. 990.
New Britain, Conn.—Bonds Authorized.—At a special

town meeting held July 6, 1899, the selectmen were author-
ized to issue $50,000 15-30 year (optional) school bonds.
New Orleans (La.) Drainage District.—Bwid Sale.—On

June 29, 1899, $250,000 5% bonds were awarded as follows :

Germania Sav. Bank.

r$10,OCO®101025
i 10,000(0 101-05
( lO.Ol 0(31101-1)55

1 10,0C0®101 -062

L 10,O0C@l01-u7D

$10.000@101-10
10.000(3101-15
20,fOO<Sl01125

M. W. Newman 160,000(.i 101-u2

Germania Sav. Bank.

Bonds mature 40 years from date of issue, subject to call
after Nov. 1, 1899. They are in denomination of $1,000, dated
May 1, 1899. Interest will be payable May 1 and November
1. A like issue of bonds was sold on June 14, 1899 (see
Chronicle June 24), but whether they were re-awarded as
above or whether this is an additional issue we are uot ad-
^nsed.

NewTorkCity.—Bor.dSaZe.—On July 5, 1899, the $10,-
025,000 3^2% corporate stock of this city was awarded to
Farson, Leach & Co., New York City, at 109-455, a basis of
3-02^. Following is a full list of bids :

Farson, Leach & Co., New York, all or none .* 109-455
United States Mongage & Trust Co., N. Y., »l,00i',000, any issue of 192H. .109-a7
Western National Bank, New York, entire issue ]09-20i
National Bunk of North America. New York, all or none lo9-177
Williamsburg Trust Co.. New York. t200,t(X\ any issue of 1929 lny-tcJo
L. W. Morrison, New Yoik, JIOO.UKC, any issue of 19-<!9 109035
People's Trust Co., Brouklyn. $l,00'',Oi o.any issue of 192P 109-00
Nassau Trust Co., Brooklyn. *-250,000 East River Bridge bonds 10S.-00

Produce Exchange Trust Co., New York—
$^.000,000 bonds of 19-2»» 109055

\
$2,100,' 00 bonds of 1929 lOS-'OS

2.0OO.0OO bonds of 11-29 108-955 -AOO<i,000 bonds of 1929 108-655
1,675,000 bonds of 194V If S'555 1 350,000 bonds of 19i8 lO;-30

Hamilton Trust Co.. Brooklyn, »200,000 school bonds ....108-85
Vermilye s Co. andKuhn, Loeb ,&( o.. New York, all or none 108-8i
Knickerbocker Trust Co., New York ^bw. 00 bonds of 19-29 l(*-76
Franklin Trust Co.. Broklyn, $l00.00u bonds of 19-.J9 108-59
Bedford Bank of Brooklyn, $^i',0' BrooKlyn school bonds lOS'oO
Dunscomb & Jennison «ew Ytrk, $500,000 Brooklyn school bonds lOb-45
Edward F. Cragin—
$10o.tOO bonds of 1929 lCS-50 , $100,000 bonds of 192^ 10550
lOO.OOi: bonds of 1929 107-60 100,000 bonds of 19^9 106-10
100,000 bonds of 1929 106-50

I

InternationalBanking.!t Trust Co.. $1,010,000 bonds of 1029 108-00
Mauutacturers' Trust Co.. Brooklyn, *li o.OOO Brooklyn school bonds.... 107-27
Kings County Trust Co., Brooklyn. r2,0OO,O(.O bonds of 1920 iO«-lO
Charles W. Sangford, $6,000 bonds of J929 105-00
C. E. Lambert—

*^?.^'"i';,
'^'^^^ bonds 103-00

| $20,000 Harlem Bridge bonds.. 103-00
/O.OOO Manh at. seh. bonds. .lOvOO | vo.OOO court-house bonds 103-00
3(J.O00 Brook, sch. bonds.... ICS-uO i 2 ',00 • Parkway bonds 103-00
20.000 Queens sch. bonds... 103-00

I 20.000 River Drive bonds 103-00

James Spencer, $5,O0O Brooklyn school bonds 102-00
Royal E. Wilbur, $1.00o any issue lOC-oO

The above bids, 23 in number, aggregate $57,937,000. Of
the above bonds $9,675,000 mature November 1, 1929, and
$350,000 on October 1, 1918. A full description of bonds will
be found in the Chronicle June 17, 1899, p. 1195.
North Adams, Mass.—Loan Authorized.—The City Treas-

urer has been authorized to borrow $55,000 for a new school
house.

North Bend, Neb.—Bond Sa/e.—On June 1, 1899, the $7,-
200 5% 5-20 year (optional) water-works bonds were awarded
to Chas. H. Coffin, Chicago, at 104-18.

Northampton, Mass.—B md Sale.—On June 30, 1899,
$23,000 4% " Florence Grammar School Loan" bonds were
awarded to Blake Bros. & Co., New York, at $108 15. Fol-
lowing are the bids :

Blake Bros. & Co.. New York... 1 08- i

5

N. W. Harris & Co., New York.. 108' 135
Northampton Inst, lor Sav'gs. .K8-10
R. L. Dav & Co., Boston 107-937
Blodget.Merritt & Co.. Boston.. 10^867
Rines & Cummings, Boston 107-79
Parkinson & Burr, Boston 107-77

Adams & Co.. Boston 107-72
Estabrook & C<1., Boston 107-ii5
Jose, Parker & Co.. Boston 107-576
Vermilye & Co., Boston 107 -5 <

Denison, Prior & Co.. Boston... 107-521
R. Kleybolte * Co., Cincinnati,. 107-l-;4
U. S. Trust Co.. Boston 106 01

Securities are in denomination of $1,000, dated July 1, 1899.
Interest will be payable January 1 and July 1 at the North-
ampton National Bank. Principal will mature July 1, 1910.

Oconomowoc, Wis.-Bonds Voted.—At an election held
June 26, 1899, the issuance of bonds for the purchase of the
ekctric- light plant was authorized.
Bond Sale.- On June 27, 1899, the $42,f 00 4% water-works

bonds were awarded to N. W. Harris & Co., Chicago, at
106 68. Following are the bids :

Premiiim.
N. W. Harris & Co., Chicago. .$2.^06 00
Farson, Leach & Co., Chicago. 2.457 50
Ma«on, Lewis & Co., Chicago., if,300 00
Trowbrldge.MacDonaldANiver
Co., Chicago 2,276 00

W. J. Haves & Sons, Cleve.... 2.087 00

Premium.
Denison. Prior & Co.. Cleve... $1,911 (0
Merchants' L'n & Tr.Co.,Chic. 1,486 80
Stoddard. Nye & Co.. Minn... 1,165 00
Seasongood & Mayer. Cincin . . 915 60
John Nuveen & Co.. Chicago. 907 20

For full description of bonds see Chronicle June 34, 1899,
p. 1238.

Ohio University.

—

Bond O^enngr.— Proposals will be re-

ceived until 12 M., August 15, 1899, by L. M. Jewett, Secre-
tary, at Athens, for 810,000 5% 6-year coupon bonds. Se-
curities are in denomination of $500, and will draw interest
from September 1, 1899, payable semi-annually at the
Importers' & Traders' National Bank, New York City.
Okanogan County (Wash.) School District.

—

Bond Sale.—
The State Board of Land Commissioners has purchased $500
school bonds of one of the districts in this county.
Orange Couuty (P. 0. Hillsboro) N. C.—Bond Sole.-On

July 3, 1899, $5,000 6,'J bonds were awarded to Dr. Sterling
Ruffin, Washington, D. C, at 103-74. Following are the
bids :

00 People's Bank, Roxboro.
D. C. Parks, Hillsboro...

..$5.1.30 00
. . 5,112 sa

Dr. Sterling Ruffln $5.18'
Trowbridge, MacDonald &
NiverCo., Chicago 5,137 00

A number of bids for various amounts above par and a
number of local bids at par were received in addition to the
above. Twenty-tive bonds are in denomination of $100 and
five bonds of $500 each. Principal will mature $1,000 yearly
from 1903 to 1907, incluave.
Otero County, N. Mex.

—

Bond Offering.—Pro-posa.\s will be
received until io a. m., July 25, 1899, for $5,000 6fc 10-20-year
(optional) bonds. Securities are issued under an Act of the
Legislative Assembly, approved January 30, 1899, and will
be gold at a price not less than 95^ of the par value.
They will be in denominations of $100 or multiples thereof.
Interest will be payable semi-annually at the Chemical
National Bank, New York City. This county is a new one,
created by the last Legislature out of portions tf Dona
Ana, Lincoln and Socorro counties.
Owatonna (Minn.) School District.-Bond Sale.—On

June 16, 1899, $8,000 4% l-8year (serial) bonds were awarded
to N. W. Hariis & Co., Chicago, at 101-56.

Oyster Bay (N. Y.) School District No. d.—Bond Sale.—
On July 6, 1899, $25,t00 4^ gold bonds were awarded to Ber-
tron & Storrs, New York, at 106-80. Following are the bids :

Bertron & Storrs, N. Y 106-SO I Edw. C. Jones & Co.. New York. 105-00
W.J. Hayes* Sons, Cleve 108-55 John D. Everitt & Co., N. Y.... 10455
Walter Stanton & Co., N. Y 105-cO I N. W. Harris & Co., N. Y 103-31

Securities are in denomination of $1,666 66. Interest will
be payable annually at the Oyster Bay Bank. Principal will

mature one bond yearly on June 14 from 1904 to 1918, in-

clusive.

Pawnee City, Neb.—Bond Sale.—On July 1, 1899, the $27,-

000 4% refunding bonds were awarded to the First National
Bank of Pawnee City at 100 13. Following are the bids :

First Nat. B'k. Pawnee City. $27,035 00 Mason, Lewis & Co., Chicago.$26,600 CO
G. M. BrinkerhofT. Spr'gfleld. 26,<oa eo W. J. Haves & Sons. Cleve... 26.588 00
Duke M. Farson. Chicago.... 26,630 00 Denison, Prior & Co., Cleve. . 26.460 00

For full description of bonds see Chronicle June 17, 1899,

p. 1196.

Plaqnemine, La.

—

Bonds Voted.—At an election held
June 28, 1899, the issuance of $38,000 public improvement
bonds was authorized. The vote was 105 in favor of the
issue (representing $135,253 property valuation), and but 3

votes ($5,240 property value) against the bonds.
fort Byron, N. Y.—Bond iSale.-On July 1, 1899, $10^000

0% school bonds were awarded to Bertrom & Storrs, New
York, at 114-82. Following are the bids :

Bertron & Storrs. New York... .114-83
Geo. M.Hahn. New Y'ork llo-67
I. W.Sherrill, Poughkeepsie.... 113-67
R. B. Smith & Co., New York. ...113-50
Walter Stanton & Co., N. Y ll 2-62
W. J. Haves & Sons, Cleve 111-508
Arthurs. Leland*Co.. N. Y... 111-303
Denison, Prior & Co.. Cleve 111-175
R. Kleybolte & CO.. N. Y lli,-77

Edw. C. Jones & Co., New york.109-25
Auburn Sav. Bank, .\uburn lOS-60

John D. Everitt & Co., N. Y 10isl-.;5

Doke M. Farson. Chicago "J^'*5

Wm. M. Peck, Whitestown .106-00

Fiist Nat. Bank, Barne9Ville....l03-ho5
Wiloer B. Smith. Bridgeport... . .

102-5-21

Frank Hyland lOrolS

Portsmouth, \a.—Bond Sale.—On July 5, 1899. the aty
Council awarded to the People's Bank of Portsmouth^$35,000
Fifth Ward paving bonds at an average price of 104-07.

Pottstowa, Pa.—Bonds Authorized.- The Borough Council
has authorized the issuance of $55,000 S}4% street improve-
ment and sewer bonds.

Pratt City, Ala,—Bonds Authorized.—On June 26, 1899,

the Town Board authorized the issuance of $25,000 6^ 20 30-
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year (optional) fire protection and water-works bonds. Se-

curities are in denomination of $500 ; interest will be payable
semi-annually. Bonds will be offered for sale this month.
Fatnam, Conn —Bond Sale —This city has sold at private

sale to Denison, Prior & Co., Cleveland, $20,000 S}4% 30-year
street improvement bonds.

Racine, Wis.—Bond Sale.—On. June 15, 1899, the $17,000

33^* 20-year school bonds were awarded to the Commercial
& Savings Bank of Racine at 10483. For description of

bonds see Chronicle June 3. 1899, p. 1093.

Red Lake County (P. 0. Red Lake Falls), Minn.—Bond
Sale.—On June 26, 1899, the $20,000 i% 15-year funding bonds
were swarded to J. K, Hanney & Co. (Bank of St. Hilaire),

at 102*50, Following are the bids :

J.K.Hanney & Co.,St.Hilaire.»20.500 00 I T. B. Potter, Chicago $20,187 00
N. W. Harris & Co., Chicago. 2<>,h04 40 | Trowbridge, MacUonald &
Mason. Lewis <& Co., Chirago. 20,327 65 1 Niver Co.. Chicago 20.000 CO
W. J. Hayes & Song, Cleve. . , 20,226 00

|

Stoddard, N3'e & Co., Minneapolis, bid par for a ^i 20-

year bond. For description of securities see Chronicle June
17. 1899, p. 1197.

Rio Grande County, Col.

—

Bond Election.—An election

will be held on July 12, 1899, to vote on the question of issn-

irg $143,183 05 judgment and $67,900 refunding bonds.
St. Elmo, 111.—Bond O^enngr.-Proposals will be received

until 7 p. M. July 10, 1899, for $6,000 4% street-improvement
bonds. Securities are in denomination of §500; interest will

be payable annually at St. Elmo. Principal will mature
$2,000 in the years 1909, 1914 and 1919.

St. James (Mo.) School District.—B<?nd» Registered.—
State Auditor Seibert on June 25, 1899, registered $5,000 5^
building bonds of this district,

St, Petersburg, Fla.—Bond Sale -Bond Offering.—We
are advised by Grant J, Aikin that $5,000 of the $10,000 5% 10-

year water bonds have already been sold, and that proposals
will be received at any time for the remaining $5,000 bonds.
Securities are in denomination of $1,000, and the interest will
be payable annually,
Salem, Ore.—Bonds Voted.—At the election held June 26,

1899, the issuance of bonds was authorized by a vote of 69
to 10,

Sharon Township, Ohio,

—

Bond Sale.—On June 3, 1899,
the $20,000 5% road improvement bonds were awarded to

Mansfield Savings Bank at 106-50. Principal will mature
$5,000 on June 1 of the years 1909, 1912, 1916 and 1920. For
full description of bonds see Chronicle May 20, 1899, p. 992.
Sloans (P. 0. Toronto), Ohio, Special School District No.

1.—Bond /Saie.—Seasongood & Mayer, Cincinnati, have been
awarded $20,000 5% 1-20-year (serial) school bonds at 105-50,
South Amboy (N. J.) School District.—Boud Sale.—On

June 30, 1899, the $7,300 4i^^ school bonds were awarded
to E. C. Chase of South Amboy at 100-34. Bonds mature
$1,000 yearly, beginning July 1, 1900. For further descrip-
tion of securities see Chronicle June 24, 1899, p. 1233.

Springfield, Mass.—Loan OBering'.— Proposals will be re-

ceived until 12 M. July 12, 1899, by E. T. Tifft, City Treasurer,
for a loan of $200,000. Bidders are asked to name the rate of
interest at which they will discount the note or notes to be
issued for this amount, the notes to be dated July 14, 1899,

and to become due Nov. 11, 1899.

The official notice of this offering will be found elsewhere

among the advertisements in this Department.

Staunton, Ya.—Bond Sale.—On July 1, 1899, $10,500 33^!^
10-30-year (optional) bonds, issued to refund a like amount of
6 per cents, were sold at par.

Stonehara, Mass.—Bond Sale —On June 30, 1899, the $12,-
500 4.% school notes were awarded to Rogers, Newman &Tol-
man, Boston, at 102 72. Following are the bids :

& TolmanRogers . Newman
Boston 102-'2

Jose, Parker & Co., Boston ....102-61
Rines & Cummings, Boston. . 102'59
W. Holman Cary & Co., Boston. 102-56
Adams & Co.. Boston 102-47
R, L. Day & Co., Boston 102-416

Parkinson & Burr, Boston 102-31
Blodget, Merntt & Co., Boston. 102-31
Blake Bros. & Co., Boston ..102-30
N. W. Harris & Co.. Boston 102-27
Estabrook & Co., Boston 102-019
Uenison, Prior & Co., Boston. ..101-25^

Loan matures $2,500 on July 1, 1900, and $2,000 yearly from
July 1, 1901, to July 1, 1905, inclusive. For further descrip-
tion see Chronicle June 17, 1899, p. 1198.
Sullivan County, Tenn.—B^nri Election Proposed.—The

question of calling an election to vote on the proposition to
issue $100,000 bonds in aid of the Knoxville & Brsitol Rail-
way is being considered by the county officials.

Summit, Miss.

—

Bond Offering. -Proposals will be re-
ceived until July 18, 1899, by J. B. Holden, Mayor, for $8,000
6% 5-20 year (optional) improvement bonds.

NEW LOANS.

Cincinnati Southern Railway Bonds.
OFFICES OF

TRUSTEES OF SINKmG FUND OF CINCINNATI
AND

TRUSTEES OF CINCINNATI SOUTHERN RAILWAY,
Cincinnati, June 16, 1899.

To the Holders of the Bonds of the City of Cincinnati, Issued for the

Construction of the Cincinnati Southern Railway,

Maturing July 1, 1902.

T>Y VIRTUE OP THE POWERS vested in tlie Trustees of the Siiiking Fund of Ciucinnat
'-' and the .Trustees of the Cincinnati Southern Railway, respectively, under the laws of

Ohio, the AFORESAID TRUSTEES, acting concurrently, have determined to extend until

July 1, 1940, the time of payment of any of the outstanding COUPON BONDS of the CITY OF
CINCINNATI, issued under tlie act of May 4, 1869 (66 O. L. 80), for the construction of the
CINCINNATI SOUTHERN RAILWAY, upon the holders of any of such Bonds as the* AFORE
SAID TRUSTEES may agree with AGREEING TO REDUCE THE INTEREST thereon to

three and one-half per cent per annum. The coupons due July 1, 1899, to be paid at present
rate.

The privilege to make offers hereunder and under the circular to V)e issued, which is to he
•considered as a part of this notice, will expire on the 19th day of JULY, 189!-.

The Trustees reserve the right to reject any or all offers, and all offers must be made upon
the blank form provided by the Trustees for that purpose.

For circular and form of offer address " The Trustees of the Cinoinnati Southern Railway,"
Cincinnati, Ohio.

By order of the Board of Trustees of Sinking Fund of Cincinnati and Board of Trustees©
Cincinnati Southern Railway.

CHARLES P. TAFT,
President of the BOARD OF TRUSTEES of the SINKING FUND OF CINCINNATI.

E. A. FERGUSON,
President of the BOARD OF TRUSTEES of the CINCINNATI SOUTHERN RAILWAY.

Government and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS

FURNISHED FOR THE PURCHASE, SALE OR
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO.,
BANKERS,

II NASSAU ST. (Bank ol Commerce Bide.)

State of Massachusetts 38
N. Y. Central & H. R. RR 3^8
N, T. C. & H. R. KR., Mich. Cen. CoLSJ^s
C. B. & Q. Ist Mtge., Neb. Ext 4s
Chicago Rock Island & Pacific 48
Baltimore & Ohio Ist iiitge 4s
West End St. Ry 4s
West End St. Ry 4^8

Perry, Coffin & Burr,
60 State Street, Boston.

^soo,ooo
City of Springfield, Mass.

Proposals for a Temporary Loan.

City Treasurer's Office, >

City Hall, July 6, 1899. ]

The undersigned will receive sealed proposals until
Wednesday, July 18, 1899, at twelve o'clock noon, as
follows

:

The rate of interest at which bidders will discount
the City of SprlngOeld's note or notes for two hun-
dred thousand dollars ($30u,o00), the note or notes
to be dated July 14, 1899, and to become due and
payable November 11, 1899, without grace.
Discount to be figured for 120 days on the basis of

365 days in the year. Said loan is to be made in an-
ticipation of the taxes of the present municipal
year, in accordance with an order passed bv the City
Council and approved by the Mayor, January 16,
1899, and is to be made subject to the approval of
the Committee on Finance.
The right is reserved to reject any and all pro-

posals. All proposal' will be opened in the Mayor's
office, Wednesday, July 12, 1899, at 13 o'clock, noon.
Addresi proposals to the undersigned, indorsed

"Proposals for Temporary Loan."
K. T. TIFFT, City Treasurer,

Springfield, Mass.

^100,000
CITY OF RALEIGH, N. C,

4 Per Cent Bonds.
THE CITY OF RALEIGH, N. C, offers for sale

$100,000 Four Per Cent Bonds, $1,000 each, running
30 years STRAIGHT from 1st July, 1899, Principal

and interest (semi-annual i payable in Baltimore,

Md. Assessed value of property 1897, $4,884,536.

Rate of taxation, 1-23 1-3. Total net debt of the
City March 1st, 1899, $259,830-37. Sealed bids re-

ceived until 12 o'clock noon July 15th, 1899. Fo
further information, address

JUS. G. BROWN,
City Treasurer.

OITY ofASHEVILLE, N. C,
REFUNDING BONDS.

All holders of the City of Ashevllle, North Caro-

lina, Bonds are requested to communicatewith the

United States Mortgage & Trust Company, 59 Cedar
Street, New York, fiscal agents for the City of Ashe-
ville, with reference to the refunding by the city of

said Bonds.
W. A. BI.AIR. Mayor.

Ex-OfBclo Chairman Refunding Committee,
City of Asheville, N. C.

If yon wish to buy or sell Municipal

or other Securities,please write or call.

S. A. EEAN, 132 La Salle St., Chicago

.
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Syracuse, N. Y.—Bond Sale Postponed.—We are advised
that owing to an error in one of the official papers, the city

has postponed the sale of the $135,000 4% local improvement
bonds from July 3 to July 17, 1899. A full description of
these bonds was given last week, p. 45.

Temporary Loan.—The city has negotiated a loan of $300,-

000 with Blake Bros. & Co., New York, at 3-05^. Loan was
made in anticipation of the collection of taxes and matures
Nov. 10, 1899.

Tekaniah, 'Sel).—Bonds to be Issued,—This city will issue

$13,000 4% refunding water- works bonds. Securities will be
in denomination of $1,000 ; interest will be payable at the

State fiscal agency in New York City. Principal will mature
20 years from date of issue. Date of sale is not yet deter-

mined upon.
Tilton (N. H.) Union School District No. 1.—Bond Sale.—

On July 3, 1899, the $19,000 4% coupon bonds were awarded
to E. H. Rollins & Sons, Boston, at 107-14. Following aie
the bids •

B. H. Rollins & Sons, Boston, ..107"14
ffS.OOO 5-yr. bds. 102-05

Jose, Parker & ! 5.000 lO-yr. bds. l03-7ti
r^ Bnatnn

] 5.000 ' 5 -yr. bds. 05-21
' 4,000 20-vr.bds.l06-41

Co., Boston.

G. A. Fernald & Co.. Boston. ...105'40
Mont. Rollins & Co.. Boston. ...104-779
lona Sav. Bank, on a basis of.. . 3H!6
Citizens' Nat. Bank, Tilton,
5,000 5- vear bonds 102-51

Bonds mature $5,000 on July 1 in the years of 1S04, 1909
and 1914, and $4,000 July 1, 1919. For full description of

bonds see Chronicle June 24, 18S9, p. 1238.

Wabaunsee County (Kau.), Alma, Maple Hill, Newbury
and Washington Townships.

—

BoJids to be IssweJ.—Messrs.
Henderson and Palenske. of Alma, have been empowered to

negotiate and refund $103,000 bonds of these townthipsas
follows :

$27,000 Newbury Township.
20.0C0 W^ashinRton Township.

129,000 Alma Township.
27,0CJO Maple Hill Township.

The above bonds were all originally issued in aid of the C.
K, & N. Ry., and represent the total indebtedness of the re-

spective townships. The total valuations of the township is

as follows : $227,084 for Alma. $825,414 for Maple Hill, $345,-

800 for Newbury and $321,716 for Washington. All the new
bonds will be in denomination of $1,000. Interest will be at

the rate of 5^, payable semiannually. Principal will mature
30 years from date of issue, subject to call after 10 years.

Mr, L. Paleneke, who is the Cashier of the Alma National
Bank, writes us under date July 3, 1899. that the bonds have

not yet been sold and that bids for them will be received at
any time.
Walla Walla, Wash.—5ond Offering.—A local dispatch

states that proposals will be received until August 8, 1899,
for $133,000 general municipal and $117,000 water and sewer
bonds. Securities will be in denomination of $1,000. The
general municipal bonds will run for 20 years, and bids are
asked on bonds bearing 33^, 4 and 4% per cent interest. The
sewer and water bonds are subject to call at each semi-an-
nual interest-paying period, and bids are asked for these
bonds bearing either 3J^, 4, 4^ or 5 per cent interest. A cer-
tified check for 5% of bid will be required.

Waynesville, N. C—Bond Sale.—On July 1, 1899, the $15,-

000 5% 30-year school and electric-light bonds (bids for which
were received until June 30) were awarded to F. M. Stafford
& Co., Chattanooga, at 104 166. Following are the bids :

F. M. StalTord & Co.. Chatta-
nooen $15,625

Duke M. Farson, Chicago 15,017

Trowbridee. MacDonald &
Niver Co., Chicago $15,000

W. J. Hayes & Soiis, Cleveland. 14,70(>

For description of bonds see Chronicle June 17, 1699, p.
1199.

White Cloud, Mich.—Bond Sale.—On June 3, 1899, the
$4,500 5% electric-light bonds were awarded to W. J. Hayes
& Sons, Cleveland, at 102-822, Bonds mature $500 yearly on
June 1 from 1926 to 1928, inclusive. For further description
of bonds see Chronicle June 3, 1899, p, 1095.

Yonfeers, N. Y.—Bond Sale.—On July 5, 1899, the $17,000
4^ fire-department bonds were awarded to the People's Sav-
ings Bank of Yonkersat 103-12. Following are the bids :

People's Sav. Bank, Yonkers... 103-12
Tonkers Savings Bank H 3-Oi
John D. Everitt & Co., N. Y 102-50

Walter Stanton & Co.. N. Y 102-22
Joseph A. Arnold 100-00

Bonds mature yearly on April 1, $5,000 in the years 1902,
1903 and 1904 and $2,000 in 1905.

Youngstoirn, Ohio.—Bond Sale.—On July 3, 1699, $3,200
5% East Woodland Avenue bonds and $230 5% Mill Street
sewer bonds were awarded to the Firemen's Pension Fund
of Youngstown at 1(2*86. Following are the bids :

13.200 E. Woodland $230 Mill
Avenve Bondi. St. Bonds.

Firemen's Pension Fund $3,29168 $-286 60
Dollar Savings & Trust Co., Youngstown 3,285 50 235 01
Seasongood & Mayer, Cincinnati 3,252 80 233 80
W. M. Wallace, Youngstown 234 05

INVESTMENTS

Nasliville, Tenn 4»
Montgomery, Ala 4>^8
Saginaw, Mich 4s
Austin, Texas 58
Harrison County, Ind 4s
Jay County, lud 3J^8
Sandat-liy, Ohio 4s
Montgomery County, Ohio 4s
Tiffin, Ohio 6s
Upper Sandusicy, Ohio 68
St. Paris, Ohio 68
©lenvllle, Ohio 5s
Van Wert, Ohio 4)^8

Briggs,Todd & Co.
No. 35 East Third Street,

CINCINNATI, OHIO.

MASON, LEWIS & CO.,
BANKERS,

CHICAGO,
171 La Salle St.

BOSTON,
60 Devonshire St.

MUNICIPAL
RAILROAD BONDS
CORPORATION -•^^^-'^"

Choice Issues.

Street Railway and Gas Companies.

LIST ON APPLICATION.

EDWD. C. JONES <& CO.,
DEALERS IN

IVfunicipal, Railroad,
Street Railway and Cas

BONDS.
New York,

PhlJadelpbia, -

1 Nassau Street.

421 Chestnut St.

MUNICIPAL BONDS.
E. O. Stanwooo Sl Co.

BA>iK£K8,

121 Devonshire Street.

BOSTON.

INVESTMENTS

PUBLIC SEOUEITIES
SUITABLE FOR

SAVINGS BANK AND TRUST
IFUNDS.

LISTS MAILED ON APPLICATION.

Farson, Leach & Co.,

JNVESTiyi^J^S^^^

MUNICIPAL BONUS.

CHICAGO,
100 Dearborn St.

NEW YORK,
33 Nassan St.

HIGH GRADE
State, Municipal, County, School

Boivr>s.
Legal Investments for Savings Banks In New York

and all New England.

Rudohh Klevbolte & Co.,

BANKERS,
No. 1 Nassau Street. New Yorli,

3d and Walnut Streets, Cincinnati, O.

LISTS NAILED UPON APPLICATION.

THE

Lamprecht Bros. Co.
Century Bnildinsr, CLEVELAND, OHIO,

DEALERS IN

MUNICIPAL, RAILROAD,
STREET RAILWAY & CORPORATION

BONDS.
LISTS SBNT UPON REQUEST.

Information given and Quotations famished con-
cerning all classes of stocks and bonds that have a
Cleveland market.

Devitt, Tremble & Co.,

MUNICIPAL BONDS.
First National Bank Building,

CHICAGO.

We own and offer

$55,000 crow Wing Co., Minn., Fund. 4s.

$24,000 Beltrami Co., Minn., Fund. 58.

$7,000 Spirit Lake, la., School Dist.48.

$2,000 Osakis, Minn., Scliool Dist.Ss.

$7,000 BarnesTille,llinn.,Sch.Di8.4M8.

$6,000 Princeton, Minn.. Elec.L't.4>^8.

$16,000 Lac Qui Parle Co., Minn., Court

House 3J^8.

Prices and full description on application.

STODDARD, NYE &, CO.,
Guaranty Building;,

MINNEAPOLIS, MINN.

Whann & Schlesinger,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY NEW YORK.

Blodget, Merritt & Co.,
BANKERS-

16 Congress Street, Boston.

15 Wall Street, New Yorlt.

STATE, CITY & RAILROAD BONDS

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.
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CHICAGO.

^attluvs atvtl BvoUjevs ®x\t of Mtw ^ovk.

m^SBURG^

Henry Sproul & Co.,
T8 FOURTH AVKNVE,

PITTSBURO, PA.
1CKMBXB8 OW THB

NHW YORK STOCK BXCHANQB,
PHILADBLPHIA STOCK EXCHANaS.

PITTSBURO EXCHANOB (8 MRMBBBS).
CHICAGO STOCK EXCHANOB,
CHICAOO BOARD OF TRADE.

Schwartz, Dupee & Co.,

Sioeks, Grain and Provisions,

2 Board of Trade.

CHICAOO,

T Neiv Street, • Kew York.

Bartlett, Frazier & Co.,

STOCKS AND BONDS,

^/fJI/if, PROVISIONS and COTTON.

WESTERN UNION BUILDINQ,

128148 JACKSON ST., CHICAGO.

f^Tat« wires to all principal markets.

Special attention inrited to our Stocks

and Bonds Department.

A. O. Slaughter & Co.,

BANKKUS AND BROKERS,
113-117 LA SALLE STREET.

CHICAGO, ILL.
Members New Torlc Stock Bzchange, Chicago

4tock Exchange and CblcaKO Board of Trade.

Jamieson & Co.,
STOCKS—BONDS,

Members New York and Chicago Stock Exchanges,

109 LA SALLE STREET,
Chlcaffo, Ills.

PrlTate wire to New York and Philadelphia.

Edwin L. Lobdell,

Banker and Brokeri

^he Rookery. CHICAGO.

PRIVATE WIREfS.

John J. P. Odell & Co.,
BANKERS & FINANCIAL AGENTS,

171 LA SALLE STREET,
CHICAGO.

OatttiStreet Railway and other Hii(h>Gra<Ie
Corporation Securities.

A.. G. Becker 8c Co.,
(INCOBPOBATBO).

OOMMERCIAL PAPER
199 lia Salle St.. Chicago, HI

Ladd & Tilton,
BANKERS.

PORTLAND, OREGON.
ESTABLISHED IN 1869.

Vr nnaaet a General Banklnr Bnalneas.

COLtlCTIONS OITIN SPECIAL ATTIITTIOM

STAHL & STRAUB,
BANKERS AND BROKERS,

507 CHESTNUT ST.. PHILADELPHIA.
A General Banking Business Transacted.

Investment Secniitles Bought and Sold.

Interest Allowed on Deposits.

Members of Phila. Stock Exchange and connected
by direct wire with New York and other points.

CLARK & HOLDEN,
Members Philadelphia Stock Exchange,

Stocks, Bonds and iDvestmeot Secorities,

70212 & 703 QIRARD BUILDING,
Broad and Chestnut Streets,

PHILADELPHIA.
Long Distance Telephone.

E. W. Clark 6l Co.
BANKERS AND BBOKHRB

n*t. 139 South Fourth St.,

PHILADELPHIA.
Transact a general banking bnstnest. Allows

Interest on deposits.
Members of tne Philadelphia and New York Stooi

Bxohanges. and connected by prlvnte wire wlU
New York

W Q. HOPPIB. H. 8. HOPPBB,
Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.,
STOCK AND BOND BROKERS,

28 Sontb Third Street, Philadelphia
BONDS ADVERTISED on the market supplletf at

SUBSCRIPTION PRICKS.
Telephone 160.

Edward B. Smith & Co..
BANKERS AND BROKERS

HIIORSF KriLDil*««

M*-!

»MILAOFLPHlA.
~ii-« "•Hid. -ml N(«» York ftoo Exchanges

SOUTHFRN.
William Wilson & sons. Established 1802.
Wilson, Colston & Co.,

" 1867.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange.

BANKERS.
iilO East Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a spec

lalty, and whole issues handled.
Exceptional facilities for dealings In all classes 01

Southern Bonds. Loans on Collateral Seourltlef
aegotlated.

Morni, de Witt 6c Co.,

Bankers and Brokers

NORFOLK, VA.

SOUTHERN INVESTMENTS,

Davenport & Co.,
BANKERS AND B R O K E K

»

RICHmOND, VIRGINIA.
STABLISHBD 1860.

Correspondence solicited and Information fur-
nished about Southern State. Municipal and Rail-
roinl investment Securities.
ieference—Bank of New York N. B A.

Wyndham Boiling,
BANKER,

RICHMOND, VA.
INVESTMENT SECURITIES.
Virginia-Carolina Chemical Co. Stock

John W. Dickey,
BROKER.

AUGUSTA, GEORGIA.

SOUTHERN SECIJRITIEt.

N. Holmes & Sons,
BANKERS.

PITTSBURG, PA.

CORRESPONDENTS
Bank of New York, N. B. A.

rirst National Bank of PbiladelphU.

•^ITTKBrKO, P*
C*TABLl«aBl> 1^11

Whitney &r Srcp^>fnson»
BANKERS AND BHOKBKV

No. 309 FOURTH AVENUR.
Oldest Pittsburg Members N v Stook Kxehange.

T. Mellon & Sons* Bank,
PITTSBURG, PA.

8ENERAL BANKING, COril.ErTTOMB*

INVEHTmENTS.

WESTERN.

Hknby St. Goab, Edward Polliii
Members Stock and Bond Excharge.

Edward PoUitz & Co.,
STOCK AND BOND BROKERS.

Hawaiian Sugar Stocks a Specialiy.
403 California Street,

SAN FRANCISCO. CAC.

Irwin, Ballmann & Co.,

Brokers and Dealers In

Cincinnati Bonds and Stocks

37 East Third St., Cincinnati, Ohla.

Seasongood & Mayer,
S. W. Corner Third and Walnut Streets.

CINCINNATI, OHIO.
MUNICIPAL BONDS.

Hlgh-Grade City, County, Town and School Bonds,
issued in leading prosperous States of the Union, e»-
pecially adapted for safe and permanent tuTestment
For Estates and Trust Funds.

EDWARDS WHITAKEB. CHARLK8 UODeMAll

Whitaker & Hodgman,
BOND AND STOCK BROKERS,

300 North Fourth Street.

ST. coins.

EASTERN^

Richardson & Clark,
BANKERS,

25 Exchange Street, FroTldence, R. 1.

Transact a general banking business. Bond!
Stocks and Local Securities. Commercial Papa
bought and sold on commission. Private wires to
Ne" York. Bfiston and Philadelphia

The FinancialReview
ANNUAL

Issues from 1885 lo 1S99, 13 vols., St23.

Siiisle numbers, $2 a copy.

WM. B. DANA COMPANY
TttH Piue »t.. New York.


