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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses
of the United States for the week ending to-day, Jane 17,
have been $t.761,854,127, against $1,630,834,080 last week and
$1,370,574,589 the corresponding week of last year.

Week Undine June 17.

Clearing™.

fUlitrru fl’yTIUgrapk. 1899. 1898. Pn OmI.
S*W T Ori. s v S950.438. S*3 S$832.139.9iS +43 9
113,069,305 69.958,134 6016

7s,ui,wa 61.143,559 +245

17.663.339 18,783.909 +5*4

Chicago. 99.5*5,517 90,185.525 +10*4
* JLoui*. 25,113.727 23.856,133 +61
Otl#an*.,....__..... . 6,407,153 5,812.640 +10*1
ettiee, s a*r 11.283,374,168 2905,859,803 +42S

Other oitte*, 5 day™* _ 169,018,497 150 000,104 +127
Tots) *1lettt**, 54*7*___ [ 4S7391.083  *1,055,659,906 +831

All OKI?*, 14*v... 303,961.462 214.914,683 4414
Tot*] *11 Atie* lor Trins*,  91,761.354.127  *1.270,574.589 +18*0

The fall details of clearings for the week covered by the
above statement wilLl be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
np by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases eetimated, as we go to press Friday night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, Jone 10, and the results for the corresponding
week in 1898, 1897 and 1898 are also given. In comparison
with the preceding week there is an increase in the aggre-
gate exchanges of one hundred and twenty two million
dollars, the gain at New York being eighty five millions.
Contrasted with the week of 1898 the total for the whole
oountry shows an increase of SI'S per oent. Compared
with the week of 1897 the current returns record a gain
of 803 per oent, and the excess over 1890 is 73’1 per cent.
Outside of New York the increase over 1898 is 19'9 per oent.
The excess over 1897 resehee 88'5 per cent, and making
comparison with 1896 the gain is seen to be 41'0 oer cent.
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Week ending June 10.

1*99

CUaringe at— *99.
Cunt

1899. 818 p. 1897 1890
#_f 2 4 6
New York....... . 1.039203501  747,574,04-1 689.049.322  527.009.V88
7H-42i2a)  G6.6S.H6 tT o 32.5311.480  68.04S.576
22.6->4,02* 16,867.546 -r37*6 15.052.750 13,120,198
82.799.9Ci 18,410,140  +281  132Su732  133J8099
Buffalo......... . 6.155,600 4.243+2 SE 4.103.230 4,397,070
270100« 2180204 THEP 8.801,613 1942614
2.(H4.*S* 1.815.1 +12*1 1593,ft7 1,025,285
Hyraease 1,125.1ff 1.255.4*1 —9-0 909,612 943,038
Scranton. 1,057,927 816,02< w20 771.0% 707.U20
Wilmingt 72V 19 622,202  +17-8 9.89) 098,917
Btnghamto 362,700 ) vie 21,HC 453,000
Total Middle.... 1.176.USA43 869.073,72*  +38*8 828,831,807
Boaton....... 134,226,364 1008,8.631  +331  v=*444448  87.759,078
Provideuc***. a.0*.,a,i 6.053 300 V19*6 4.833,20u 0.Hs.roU
Hartford..... M 4 2.<«0,MA -84 2.101,039 2,469,086
New Hatch 1,848.483 1.606,81 +220 1,470,V 1.000.097
Springfield.. 1,500.98 1260181  +19- 1.359,662 1,832,170
Worceste 1.996.696 1 —57 1.307,637 1.237,004
Portland.. 1,$94.969 1IWJIA3* +14"? 1.221..0 1,2+,0
Fall Rive 993.38V 703H3  .2»a 862,490 732,317
Lowell....... 66-2,301 812.672 +91 0-11,8 8 701,507
New Bedford 468,663 0446:46 —46J 414.02M 605,082
Total New Eng... 150,779,977 116,015,721 +30-0 14,7W,uiu 102,703,883
... ua.935.837 113/VJ.138 +8*8  #5 021612 80,193,725
146 M&U  13.127 66C LUAUUI0  11'903.460
SI26i/ w; 6.6>4144  *31.7 8.001,6)5 5,972.163
#1177 6,03 votl  44.2°0 0.026,1 Sb 0,507,779
fljUT.ise 4.892,626 7 4.U72SIU 4,994,210
Cuiumbos... 6.600.UU0 3850.000 +42 3,420 #0 8.762,400
Indianapoli 8.60M0.1 2,527.218 X.0du.012 2.207,159
Peoria UTStv.m 1,506.981 166 i.200.iu- 1.487,031
Toledo 2.24#1,7iV ilaoidt  +28*J i.002,913 1,346,907
4 rand R i.oaS, lu @k 070.V26 774,780
Dayton..... 1.0CM.042 781.987  +36'0 086,278 024,145
Evansville, 70L6V 719,2*7 -2*5
Youngstown 3120 9 281.74- 4104
Springfield, fcAlLH~4 40
Lexington.. 340>6V 240,170 *t21'4 810,372 301.58H
Altron. 49.00 316.90 . m 000 239,900
Kalama 398,244 849,166  *14'V 203.720 Stlil:492
Saginaw 296.03* 236,120 200.141 883,144
Rockfor *90,693 214813. 806 264 762 2-*7.ft34
Springfield, Ohi 2ii/u? 228,598 vd o 149,v*4i 177,246
anton — ... . *99,71* HIJX 170,000 100,000
Tot. Mid. Weet'n ).1- 1b9.9-53.sve  4-14*0 |25 HU.USu 177 *15,708
17J88J.727  14.519.057 *19U  18630,129 12,812,483
3,1*4.94- &.6M/M9 ) XH.-.72 1,65i",638
1.608.102 1,035,804 —3 1%W, 47V 1,209,747
1,57-.7%24 1.2j0.U02 1,118,028
1.0)5 600 1%377,97» 6-1,641 8-50,334
Spokane 1-209,611 68..422 692.560 470,720
Tacoma .8.003 1,00-,%XX1 480,716 469.120
Heler a ote.Mi n7b,2r3 X0 630,MD
Fargo.,.. 2.6,254 257,794 tr 100,979 214.784
Sioux Falla 163.604 00, 00 +/U4 51,41 70,276
Total Pacific. 27 102.077  23.737.04/ *t16*a  19.766,030 19 378,429
Sanaa* City— 11,936.369 10.336,172 4-16*6 0,983,197 9.217,980
Minneapolis.... 11.0%1,47* $,0&Ft. VOl +8 =1 7,006,6L7 7.291.146
5 646,*77 6.152.381 —b9 4,448,079 4.802.296
6.021.770 iJWd.OOH  + 19%6 8,2.>6.888 4.794,942
3,356.778 2.997. 65 *+llt» 2.177 2572.963
3'254.662 3,370,630 —40 lu:i.uSo 1.026.839
1,687,816 1.243,657 +E»'8 J,027.0t0 3.358
956.530 868,393  + IUA 610.203 092,040
U 62.87* 697.3:1  4-61'- 641.259 600.031
0U.402 06.6 4+21,2 306,995 295,238
602.44 4 465.152 +8*0 4335 fillet
114,700 127.313  +2H*i 70,838 01,01/
137.300 HUB  *2-4% &4/U0 72,985
Tot. other West..  45.109,410 39,120,870 +15-0  81.52f,0»4  82.702.828
St. Louts........... . 32,176.194 28,496,004 +n ;o 84,406,655 22,033,380
New Orleans " 7.844,130 6.743,906 +7 0.06 -.600 0.935,648
10ulsvllig. ... H,87H,69M 6.844,918  4+<3* 6.61*3,027 4,944,808
Galveston 734,8*0 2211400 +28*5 1,933 00* 1.405,950
2633412 2.452,*5i tSG 1,806,587 1,088,101
2.343.116 1,925,611  +11*7 1,468,857 1411279
2664.110 2,62'J.0lf +i-i 2.001.192 2,072,640
0 1.40S.V24 1,478,624 198S.8i0
1,647,903 361-1%.  i2T7 1.18. 689 1,013,180
1,640.60,1 $+169.586 +31*0 LO.-i9.70tt 871,407
10/4,150 830.658 +22'0 769,0.7 878,700
1,061.309 631,201 4-10U-8 603.190 600,000
780.B87 611S'6 +15'J 838.196 450.496
Fort Worth. 1.370.250 9-i2,731 07t.406 716.757
Birmingham — 665.000 438,382  +29*6 881,800 347,830
405.000 378,300 +b*6 431,000
Little Bock 883,218 3280060 +PV& 277,150 29.1,7*0
Chattanooga 347,741 367.355 -5'3 23J.707 19+997
Jacksonville........... 230,019 238830 -36 299,022 285.469
Total Southern... 70 188/86 69 053.538 +18'r 60 995VbS 48 108,059
Totalall....... *... 1.650,881,030 | 857,190,164  -481.2 1,030,280.t7* 953,303,797
Outside N. York. 611.15%0520 609.816730  +19*9 441.235843 426.2S3.811
16.154.366  14.883.18* +8'6  13.668.034  10.023.970
9.710 542 8,876,460  +12-A 7 016,265 0 051.716
2'110.991 1,919/0*  +In*4 1,268,732 901.344
Halifax ... 1.2.VMOo 1.280.158 a 1.13t\078 1,102,944
727,004 866,01? -16*0 «4».»32 1)01.1-3
8t. John. 702,834 751.027 +f2 007,302 600,000
Victoria*. Cf>a,910
714978
Total Canada....... 30,774,717 28 368,451 4+f 26,292,016 20 aui.iBi

*Not included In total*.
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THE FINANCIAL SITUATION.

The market has continued this week irregular. In
the early days there were advances; Wednesday and
Thursday there were declines. Friday the opening
was better, but the market fell off again later in the
day. Altogether the changes have not been material
except in a few special cases. The industrial and
railroad outlook remains favorable. Reports with ref-
erence to the crops are in the main construed accord-
ing to the object and inclination of the interpreter
Of course the yield of winter wheat will turn out
materially short; but other than that no real detri-
ment to the condition of any crop has yet been estab-
lished so far as we can observe. Earnings still show
gains. Aside from these matters the gold export
movement and the conditions as to the trade balances,
etc., which the movement seems to establish, have
been the chief influences.

Mr. Austin, of the Bureau of Statistics, issued the
May trade figures this week and they show results
which pertainly put gold exports now in progress
almost beyond comprehension. The imports of mer-
chandise in May were valued at $70,131,628, which is
$1,924,000 larger than the previous month of April and
$16,546,977 larger than in May, 1898; but the expoits
of merchandise were $93,836,489, which is $5,029,000
larger than in the previous month of April, and
shows, consequently, a net favorable merchandise bal-
ance of $23,704,000 in May, which is very large, almost
beyond precedent for that month. Indeed, no May,
except in 1898, ever showed such alarge net of exports,
while, as a rule, the balance in May has been adverse,
that is a net balance of imports. These facts are cer-
tainly remarkable in view of the shipments of gold still
in progress. Even this week the gold shipments have
reached $3,250,000 to Europe and $1,000,000 French
coin to Cuba A less favorable feature in the mer-
chandise exports, one which has for some months
been anticipated, is the decline that has occurred in
May in the proportion of manufactures included in
that total. Heretofore the amount has been running
larger than a year ago; this month it seems to be just
about the same expressed in values as it was in May
1898. Of course with the rise in prices of commod-
ities the falling off in exports of manufactures could
not fail to become manifest soon.

A good deal of stress is being laid at the moment
on the prospective investment demand likely to be
engendered by the coming July interest and dividend
disbursements, which are certain to be heavy. It
seems important to note therefore that an especially
large supply of new municipal bonds is coming on the
market the latter half of the present month and the
beginning of the next month. On Thursday of this
week the State of Massachusetts received proposals
for $6,385,000 of 3 per cent bonds. All but $100,000
of the bonds were awarded to Kuhn, Loeb & Co.
at 100-64, a price which nets 2-972 per cent to
maturity. Full particulars are given in our State
and City Department, page 1195. On Monday June
26, as also appears by our State and City Department,
the city of Philadelphia will open bids for $5,600,-
000 of its $11,200,000 3£ per cent serial loans to be
issued for various improvements. This loan has been
long delayed by litigation, but all obstacles having
been finally overcome, half the total issue is now to
be placed. The present week also we have had the
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official announcement from Comptroller Bird S. Coler
that the city of New York will, on July 5, dispose of
$10,025,000 of its 3b per cent corporate stock. Later
on there will, of course, be still other issues by the
city when the municipal legislature can be induced to
take action sanctioning the same. But disregarding
further additions either by New York or Philadelphia,
the three offerings we have enumerated furnish an
aggregate of over twenty-two millions of new bonds
—in exact figures $22,010,000.

The report of the Agricultural Bureau at Wash-
ington, issued last Saturday, on the condition of the
country’s growing grain crops, fully bears out the ex-
pectations of a decided shortage in the vyield of
winter wheat the present year. The average of con-
dition for the whole United States is given as only
67-3, which compares with 90'8 at the corresponding
date last year, 78-5 on June 1 1897 and83-4 the mean
of the June averages for the last thirteen years.
With the exception of Oklahoma the report states
there is not a State or territory where the condition
is not below the fifteen-year average, or the average
for such shorter term as may be available for com-
parisons. The shrinkage is chiefly in the great wheat
producing belt of the Central West, and particularly
in Hlinois and Kansas. For Illinois the condition is
given only 38 against 94 a year ago, and for Kansas
the average is 53 against 104. But the other States
in the same belt have suffered onlyless in degree. In
Indiana the condition is 53 against 95, in Ohio 73
against 87, in Missouri 60 against 96, and in Michi-
gan 45 against 97. On the Pacific Coast, California,
where the crop a year ago was almost a total failure,
has a different story to tell this year, its condition
being reported 81 against 33. In Oregon, however,
the average is only 87 against 101, and in Washing-
ton 76 against 103.

It is obvious in view of the decided shortage here
foreshadowed in the yield of the fall sown wheat
that much more importance than usual attaches to
the probable outcome of the spring wheat crop. On
this point it is too early yet to venture any predic-
tions. The Bureau makes the average of condition
for that crop 91*4 June 1,1899, against 100-9 June 1,
1898, but this somewhat less favorable start signifies
nothing, as the outcome will be controlled by the
weather conditions of the next two months. The
area seeded to spring wheat is a little smaller than
that for 1898, the figures being 17,845,000 acres,
against 18,315,000 acres. It is evident that
in the winter wheat belt the results as to the other
agricultural products, and particularly corn, will
be of great moment this season. In such States as
Kansas and lllinois, a deficiency in corn added
to the deficiency in wheat might mean not only a de-
cided contraction in the grain tonnage of the rail-
roads, but also cause somewhat of a setback in general
trade. On the other hand, it is possible to conceive
of a corn harvest so abundant as to count as a full off-
set to the loss in wheat. For oats the average for the
country at large is reported 88-7 against 98-0 last
year. As to the probabilities regarding corn, it isnot
possible to say anything definite. A favorable fact is
that thus far there has been an abundance of moisture.

In the iron and steel trades a remarkable condition
of things has developed. Prices are still rising in
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every direction, and consumers seem to be in astate of
panic. Within a very short time the price of steel
billets has gone up four to five dollars a ton and the
price of iron one to two dollars. Steel billets at Pitts-
burg are now quoted at #31'50 a ton against
#27*00 a month ago, and but #14*75 at this
date in 1898. Here then there has been an advance
in twelve months of over one hundred per cent.
The comparison as to iron is the same. Southern
foundry pig No. 2 rules at Cincinnati now at
#18 a ton; a month ago the price was #14 50, a year
ago but #8 75. The “Iron Age” says that while it is
true that the bulk of current business in many lines is
merely the covering of urgent needs, it is equally
true that a disposition to take hold for next year's
delivery at or near present values is developing. Con-
sumption, it says, does not seem to be checked
in any direction; on the contrary, it is a question
more of delivery than of price. In the mean-
time iron production keeps steadily increasing,
The *“ Age’s” monthly statement shows a further
net addition of three to the number of furnaces
in blast and an increase in the weekly product since
May 1 of nearly six thousand tons, the capacity of the
active furnaces being now 258,062 tons per week
against 250,095 tons a month ago. On March 1 the
product was only 228,195 tons per week. Stocks are
growing smaller and smaller; June 1 the amount was
233,235 tons against 284,127 tons May 1 and 506,575
tons January 1, while the holdings of the American
Pig Iron Storage Warrant Company were only 67,300
tons June 1 against 80,500 May 1 and 150,8r0 Jan-
uary 1.

Last week’s bank return showed a well-distributed
increase in loans of #10,805,400 while the specie was
reduced only #1,531,500. It isa noticeable fact, how-
ever, that the loss of specie reported by the National
City bank was #8,856,900. This institution also
showed a loss of #6,766,100 in deposits while the de-
posits of all the banks gained #7,770,000. The state-
ment only partially reflected the withdrawals of gold for
shipment to Europe during the week, but this week’s
return should show the full effect upon the banks of
this export movement and also in part the effect
of the shipment of #2,000,000 on Tuesday of this
week and #1,250,000 to-day besides #1,000,000 to
Cuba. The market for money has not been in the least
influenced, even sentimentally, by the gold exports to
Europe and there appears to be an abundance of
money not only at this centre but at the principal
cities in the interior and also among the larger
oountry banks outside the reserve centres.

Money on ca'l, nprc onting banker’'s balances,
has loaned at the Stock Exchange during the week
at 2 per cent and at 3 per cent, averaging about 2f
percent. On Monday, Tuesday and Wednesday the
range was from 2 per cent to 3 per cent, with the
bulk of the business at 2$ per cent. On Thursday
loans were made at 2J per cent and at 3 per cent,
with the majority of tbe transactions at 2| per cent,
and on Friday the range was again 2@3, and the bulk
of the business was at 2} per cent. Banks and trust
companies quote 2 per cent as the minimum, though
the majority obtain 2$ per cent. Time loans are
chiefly in demand for renewals, and the supply of
money for this purpose and also for new contracts is
abundant, but there is little inquiry for money
for short periods. Kates are 3 per cent for sixty
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days to four months, and 3@3” per cent for
five to seven months on good mixed Stock
Exchange collateral; while with a liberal admixture
of good industrial stocks 4 per cent would be de-
manded for the last named period. The inquiry for
commercial paper continues urgent from all sections
of the country, and while the business is good it
would be larger were the offerings to increase. Rates
are 3@S4 per cent for sixty to ninety day endorsed
bills receivable; 32@3f per cent for prime and 4Q)5
per cent for good four to six month’s single names.
Banks having large correspondence note a very light
inquiry for money from the interior and the majority
of the country banks not only seem well supplied with
funds, but their chief anxiety is how to profitably
employ their money. At some of the Eastern centres
the banks have large accumulations which they find it
almost impossible to invest, and they are constantly
in the New York market, through their correspon-
dents, for paper.

The political situation in Europe has been slightly
strained during the week over the change in the
French ministry. The friction between the Trans-
vaal and the British Governments had very little in-
fluence upon the London markets. Subscriptions
were closed in London for the Russian loan during
the week and final arrangements are reported to have
been completed for the conversion of the Mexican
loan. The Bank of England minimum rate of dis-
count remains unchanged at 3 per cent. The cable
reports discounts of sixty to ninety day bank bills
in London 2 per cent. The open market rate at
Paris is 2J per cent and at Berlin and Frankfort
it is 4 per cent. This high rate is reported to be
due to the half yearly settlements. According to our
special cable from London the Bank of England
gained £667,549 bullion during the week and held
£31,027,391 at the close of the week. Our corres-
pondent further advises us that the gain was due to
imports of £328,000 (of which £251,000 were from the
United States, £71,000 from Australia and £6,000
from Egypt), to receipts of £374,000 net from the in-
terior of Great Britain, and to exports of £34,000, of
which £10,000 were to Peru and £24,000 were to
other countries.

The foreign exchange market has been exceedingly
dull, generally steady and almost featureless during
the week. The demand for remittance seems to have
been small and the Bupply of bankers’ bills, outside
those offered in connection with gold exports, has
been limited. The offerings of commercial bills has
likewise been small and though 60-day sterling has
commanded good figures the drawing of these bills
in expectation of covering later in the season with
cotton drafts has not been greatly noticeable this
week. There was an export of #2,000,000 gold to
Europe by the National City Bank on Tuesday. Yes-
terday Goldman, Sachs &Co. withdrew #1,250,000 for
shipment on the steamer sailing to-day. Gold re-
ceived at the Custom House during the week, #398,-
869. Lawrence Turnure & Co. sent #1,000,000 in
French coin to Cuba.

Nominal rates for exchange have ranged from 4 86£
to 4 87 for sixty-day and from 4 88£ to 4 89 for sight,
with the majority of the drawers quoting the lower
figures. Rates for actual business have been prac-
tical,y unchanged during the week, and, as noted
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above, the business has been very dull. The market
opened on Monday unaltered, compared with the
close of Friday of last week, at 4 851@4 85J for long;
4 87}@4 88 for short, and 4 88$@4 88J for cables.
There was an advance on Tuesday in rates for actual
business of one quarter of a cent in long sterling to
4 85j(<j»4 80, while no change was made in short or
cables, and the tone was steady, so continuing there-
after. The market was steady on Friday. lhe fol-
lowing shows daily posted rates for exchange by some
of the leadingdraw ers.

i TCTM.. W«D.. THOR., FBI.,
Jﬁgé"g Jqu?erg; June 13. June 14. June 15. June 10
ASO* 80M sew BOM BOM 86M
........ JSSSff: A9 89 6# 89 89 89
487 87 87 87 87 87
A80 89 t« 89 89 89
Benk British 180 it.it 490M 86W 80M 80M
Mo. America.. i Sight... 4*8M » 88W 68M g?\’a ?é:
Bask of C80 days. - SOM BOM
Montreal.....<Sight.. 1SQ ~ BM  S8w sv S s
Canadian Bank (00 days. ASOM 8«M S«W
of Commerce.. {Sighty“ 4am i tSM 8sSwW 88M 88M SSBOM
Heldelbach, lek- (00 day* SOM sew 86M BOM
elhetmer X Go.1Sight.. 28»  P8M  esw 88M S8M is)m
86M 86M
LAtartl Freres... j ﬁggM ggM %%W 89 69 89
Merchantw' Bk. (00 day* SOM sew. 86M 86M
Of Canada........ 1(Sight.>.,. t88* 88M 889 88M 88M

The market closed steady on Friday, with rates
for actual business 4 85]|@4 86 for long, 4 87|@4 88
for short and 4 884@4 88J for cables. Commercial
on banks 4 85i@4 854 and documents for payment
4 84f@4 85]. Cotton for payment 4 844@4 84|, cot-
ton for acceptance 4 85i@4 854 and grain for payment
4 854@4 854.

The following statement gives the week's movement
of money to and from the interior by the New York
banks.

Received by Shipped by
V. 7. Banks, JY.T. Banks.

Net Interim
Movement.

Wuk Ending June 16. 1899
14,717,000 $3,475,000
822,000 011,000
$5,539,000 $4,080,000
With the Sub-Treasury operations and gold exports
the result is as follows :

Gain.$l 242,000

SOl e . Gain. 211,000

Total gold and legal tenders Galn.s1,453,000

Jnfo
Banks.

Out 03
Banks.

Net Ohanoe 4n
Bank Holding* «

Week Bndino June 10.1899.

Banks'Interior movement, as above $5,539,000 $4,086 000 Gain.il,453,000
18,000,000 23 800,000 Loss 5,800,000

Total gold and legal tenders $23,539,000 $27,886,000 Loss 4,347.000
The following table indicates the amount of bullion

in the principal European banks.

June 16, 1899 1June 10. 1898.

Bank of .
Gold. Silver. | Total. Gold. Silver. loUI.
£ £ £ M 3 3
31,027.391 ... ... 81,087.391 38,150 127 38 156 127
France.. 74,170,710 48, .48) 122.951,200 75.011,968 49,390,020 124,4C2,5P4

80.187.0C0 15,661,000 45,789,000 29,<88,000 15,140.000 44,528,000

95,482 000 5.816,000 1CO,747.000 1)0 6*5,)00 4 804,000 116,059. 00
Anat.-Hung'y 36,204,000 12.731.000 48,935,000 34,834 >00 12 581 000 47.415.000
Spain 11.869,000 13 139 000 24,993.000 9,834,000 4.228 000 14,002 (X
Italy ... 16,840 000 2,331,000 17,0*0.100 16,100 000 1,921,000 17,021.0CC
Netherlands. 8.884.000 6.012.000, 10,440 )00  2.800 000 0,905.000 9,826,000
Fat.Belgium. 3,059 100 1,630,0001 4,599,000 8,903.000 1,452 000 4,865,0 0

Tot.thli week 101.128,111 106973480 407,101,591 818.78',035 90.041.620 414 823,721
Tot.prev. w'k 301.389.824 100230161 407,609,976 818,780.243 95,777,120 414,513.308

EXGLAND AND THE TRANSVAAL.

The failure of last week’s conference between the
English and Dutoh authorities at Bloemfontein, the
apparent rejection by President Krhger of the demand
f or full suffrage rights to naturalized citizens, and the
present talk of an ultimatum by the British ministry,
are interesting and in their way typical signs of the
times. They are so, however, not in our judgment
because they foreshadow war, hut because the Trans-
vaal incident fairly sums up the characteristics of a

movement very generally in progress between the
older and newer civilizations.
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Unless this view of the South African dispute be
recognized, the merits of the controversy would be
in considerable doubt, even to observers in sympathy
with the general movement of Anglo-Saxon progress.
The bald fact of the situation is, that the South
African Republic enjoys, through its treaty with
Great Britain in 1881, full power over the administra-
tion of its internal affairs. It has used this power,
undoubtedly, to reserve the effective right of suffrage
to the Dutch inhabitants, the newcomers or “ Uit-
landers” being restricted to a few formal and empty
privileges, none of their elected representatives having
a final voice in legislation ; this at atime when the
neighboring Boer republic, known as the Orange Free
State, grants the suffrage to all adult white citizens,
subject only to equal property qualification. Nor is
it open to question that the Boer admin-
istration has employed its exclusive political powers
in such manner as to annoy and hamper the natural-
ized citizens, notably the English at Johannesburg.
All this was made familiar to the European and
American public at the time of Dr. Jameson’s raid in
1896. Yet the fact remained that self-government
as to internal affairs had been guaranteed to the
Transvaal Boers by England fifteen years ago, the
suzerainty of Great Britain being recognized, but ex-
pressly restricted, so far as concerned active control
or intervention, to the foreign relations of the Re-
public. When, therefore, urgent request is made by
a British high commissioner for a radical change
in the Republic’'s method of internal government,
and when diplomatic rumor intimates that the re-
quest, denied, may be followed up by a demand—it
is evident that something apart from and beyond the
strict construction of treaties and constitutions is
involved.

As is often true on such occasions, the real facts at
issue may better be judged by the frank discussions
in unofficial quarters than by the guarded and formal
language of the Colonial office. The position of the
Boers we have shown already, and it is not perhaps
difficult to understand their stubborn insistence on
privileges which they have won, in point of fact, on
the open field of military contest, and have won,
moreover, from the very nation now pressing for
modifications in the terms.

But outside students of the situation cannot ignore
the fact that conditions in the Transvaal are so com-
pletely different from what they were at the time of
the Boer war of 1881, or even of the London treaty
in 1884, that the whole basis of argument- is altered.
At both those periods, the Transvaal consisted either
of pastoral or of wholly uncivilized regions. Where
the land had been won for white labor by the sturdy
Dutch emigrants of 1856 from Natal, it was used
entirely for farms and pasturage. The presence of
gold in quantity beneath the soil was hardly more than
suspected; it was not in fact until 1885 that the
Transvaal began to be looked upon as a possible
source of great wealth in the precious metal. The
Witwatersrandt discoveries, and their natural conse-
guences in trade and industry, completely reversed
tie position of matters in the South African Republic,
and at once confronted the Boer government with
new conditions whose demand for recognition has
been steadily increasing since that day.

We do not think it unjust, after making all possible
allowances, to say that the Boers have shown them-

1selves wholly incapable of meeting and properly deal-
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ing witli these new conditions. When this happens
in the ease of an nnprogressive popular minority, with
an alert and rigorous majority knocking at the doors
of government, the event cannot long remain uncer-
tain. If it be alleged that the Dutch settlers left
Natal to escape English rule, took up arms suc-
cessfully to shake off such control in 1881, and now
see no alternative between return of such outside
domination and refusal of the suffrage to the
QOutlanderB, it must be answered on the other

side that these disfranchised citizens and their
belongings comprise two-thirds of the popula-
tion and nine-tenths of the property of the

South African Republic, and that the suffrage right
is certainly not denied them on the ground of their
unfitness to participate in self government. Here,
then, is not a republic at all, but a government which
can hardly be described except asanagricultural aris-
tocracy. Even this anomaly for an industrial commun-
ity in the nineteenth century might have been patiently
tolerated, if the Council and the restricted Volksraad
had given enlightened government to the new comers.
But as all the world has by this time learned, legisla-
tion has become narrower, more restrictive, more
monopolistic, and more intensely provincial, almost
in proportion as the mining industry and the cities
of the Rand have grown in magnitude. To such a
situation some change must have come, unless modern
civilization is assumed not to hold sway in South
Africa. We believe that the change would have
come peacefully long before this, but for the reckless
and inexcusable act of bad faith known as the
Jameson Raid.

It is our opinion that even now, the controversy
will end in the virtual surrender of President Krtiger.
The British government, having publicly taken an
attitude which has the moral if not the technical
right on its side, can hardly recede without a further
word of protest. Sir Alfred Milner, indeed, an ex-
perienced diplomatist, plainly intimated in advance
that if guch a policy were to be adopted, he would at
once resign his own post of British high commis-

sioner. But if KrOger were to refuse to yield to a
peremptory demand, there would be created a diplo-
matic impaste which nothing but force could
break.

President Krfiger is, however, too sagacious a states-
man not to know that if England were once driven to
threaten and use force in the Transvaal, the end even
of nominal Boer dominion would be in sight. It is
quite true that in 1881 the Boers defeated the British
troops in a contest over this very question, and
crowned their victory with the existing treaty. It is
true, also, that the average Boer citizen may have
some excuse, in recalling the incidents of 1896, for
indulging in hopes of intervention favorable to the
Dutch by other European powers with South African
interests. But the veteran “ Oom Paul” must certainly
be aware that conditions differ radically to day from
1881. The surrender of the British garrisons and the
crushing defeat of General Colley at Majuba Hill
were made possible by the gross carelessness of com-
manders operating in a completely unfriendly country.
To-day it is probable that a majority of the inhabi-
tants would favor the British side. Further-
more, the struggle of 1880 and 1881 was a half-
hearted contest on the English side, the Gladstone
ministry believing that continuance of the war,
in a remote agricultural community, wonld be
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needless and wrong — a belief which led to
inadequate provision for war and to instant suit
for peace. To-day not only would the prize of vic-
tory be one of the richest attainable, but the gen-
eral sense of progressive nations would justify Eng-
land’s attitude. As for Germany, it is hardly
necessary to say that conditions differ radically from
those in existence when the Emperor dashed off his
famous'telegram to Kruger in February 1896. From
a general diplomatic understanding between Ger-
many and England, affairs have advanced so far as
to admit of a cordial personal interview between.
Emperor William and Kiflger's most active adver-
sary, Cecil Rhoades, and Germany's intervention is
now one of the most remote of possibilities.

All this is perfectly well known to the astute old
politician at Pretoria, whom Bismarck described as one
of the two or three ablest diplomatists of his day. It
is quite improbable that so expert a student of affairs
would rely even on the shadowy Afrikander-Bund be-
tween the f)utch communities of the South African
Republic, the Orange Free State, and the Cape. Just
now it is reasonable to suppose that Ki tiger isutilizing,
for his own purposes, Lord Salisbury's known aversion
even to the threat of war; and he may succeed by
obstinate maintenance of his ground up to the veiy
last moment in reserving more of the Boer's exclusive
power than has lately seemed possible. It will be ob-
served that at the very moment when the despatches
pronounce the outlook for compromise to be hope-
less, come intimations of the possible basis on which
the President wonld be personally willing to extend
the votiDg right to the new citizens.

BUSINESS ACTIVITY AND 1HE STATE OF
EMPLOYMENT.

A law passed at this yiar's session of our State
Legislature, at the suggestion of Governor Roosevelt,
has provided the means for the “compiling and pub-
lishing of quarterly bulletins” by the Bureau of Labor
Statistics of New Y'ork. The bureau has just issued
the first of these bulletins, oovering the quarter end-
ing March 31, 1899, and it contains some useful
statistical matter. Among other things tables are
presented showing the membership of the trades
unions in the different trades, with the number and
proportions of those at work and those idle; their re la
tive and absolute earnings, &c., &c. Some very brief
comparisons are also made in the caae of the grand
aggregates with the corresponding aggregates for 1898
and 1897, so that it is possible to see the changes
that have occurred contrasted with these -earlier
years.

Reports of this kind, if intelligently and ration-
ally compiled, possess elements of considerable use-
fulness. It is hardly possible to exaggerate the
value of a really accurate record of that sort after it
has been kept up a number of years, showing the
percentages and numbers of those unemployed at
stated periods. It would furnish one more barometer
of the state of our industries, and afford an indica-
tion of the way industrial conditions are affecting
the classes most dependent upon them. New York
is the largest State in the Union, making the facts
as to its labor situation peculiarly interesting and in-
structive. Of course the statistics relate only to thn
members of trades unions. There is no way of ob-
taining similar information with regard to the non-
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union claw of workers. Bat the trades union men
undoubtedly constitute a very large part of the
whole, and moreover in the case of these unions the
means exist for a perfect determination of earnings
and employment, etc., since the members of the
same are generally obliged to pay weekly or month-
ly assessments varying directly according to their
wages.

There are two essentials to the full usefulness of
such periodic statistical returns. They should be is-
sued with reasonable promptness and none but clearly
desirable and strictly necessary facts should be treated
on. Many States have created Statistical and Labor
Bureaus, whose duty it is to collect information re-
garding labor and the state of our industries, but
these Bureaus have all made the mistake of attempt-
ing too much—of seeking too great detail, of includ-
ing too many items, and of extending too far the
scope of their inquiries. This has proved unfortunate
in more ways than one. In the first place it has de
layed the publication of the returns so long that by
the time, the information appeared it had largely lost
its value, because the period to which it related was
such a remote one. In the second place the compilers
with so much work before them have found it impos-
sible properly to arrange, group and classify their
facts, The result in most cases has been the publica-
tion of a gieat mass of statistics of no service to any
one, since no one could pick out from them the data
on which conclusions and deductions must be
based.

The present quarterly bulletin of the Bureau of
Labor Statistics of this State it appears to us proceeds
on correct lines. As it is for the first quarter of the
current calendar year, and the information in it
therefore comes down to the 1st of April, it must be
regarded as issued with considerable promptitude,
bearing in mind the time required to tabulate and
compile the figures, returns being furnished by 1,156
unions. Again, the statistical tables with reference
to employment, in which the returns of these unions
are incorporated, seem to embrace just the facts
needed, and no more. |If Commissioner M'Mackin
will in subsequent bulletins continue these same
forms of tables, and by rigid scrutiny of the returns
of the wunions guard against errors creeping into
the results, he will receive credit for having
adopted a model system, and which in the course
of time will yield a body of information that can-
not fail to be of great service in many ways.
One other error Commissioner M'Mackin should
carefully avoid. He should avoid being lured into
making *“ special investigations” which may take his
time and attention off this specific piece of work. We
have seen many promising beginnings in the line of
furnishing periodic returns spoiled in precisely that
way. Having devised some really creditable form
and furnished assurance of prompt publication, in-
stead of being contented with that, the compiler
would, to add to his reputation as he thought, start
on some elaborate special undertaking, requiring two
or three years for completion, in the meantime giving
but scant attention to his first scheme and by issuing
the returns later and later with each succeeding
number, divest them of their chief merit.

We have stated that the Bureau had returns from
1,156 separate unions. The corresponding figures for
the first quarter of 1898 are 1,048 and for 1897, 927.
Analysis of these returns shows in a noteworthy way
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the great improvement that has occurred in the em-
ployment situation of the wage classes as a result of
the activity and revival of trade. In 1897 out of a
total membership of 142,570 no less than 43,654 were
reported out of employment on March 31, being 30’06
per cent of the whole; in 1898 out of a membership of
179,955 only 38,857 were on March 31 out of employ-
ment, the ratio being 21'0 per cent; in 1899 the num-
ber unemployed was 31,613 out of 173,516, or but
18 2 per cent. The Bureau, in commenting on these
results, says the striking facts are the large numbers
of the unemployed in each of the three periods cov-
ered. The economic situation of trade unionists, it
says, is popularly supposed to be more secure than
that of the average workingman, and yet 44,000 out
of 143,000 trade unionists were reported in idleness
on March 31, 1897, &c., &c. These large per-
centages of idleness, it adds, pertain to the
winter season and do not hold good for the whole
year.

The latter is really the gist of the whole matter.
We observe that some usually very careful critics, in
commenting upon and interpreting the figures, over-
look this very important fact. In winter time it is
impossible to prosecute out-door operations in certain
lines of work, and the employes in the trades affected
naturally suffer from that cause—they cannot find
occupation at their calling, and this solely because of
the season of the year and entirely irrespective of the
general condition of the country's industries. When
this fact is taken into consideration, the situation in
1899 is seen to have been an exceptionally favorable
one. The trades mainly affected by the weather con-
ditions are those grouped under the general designa-
tion of the building trades. It appears that these build-
ing trades were in a less satisfactory condition in
1899 than in the preceding year, probably because of
the increased severity of the weather. We have seen
that altogether 31,613 trades unionists were un-
employed in March 31, 1899, against 38,857 on March
31, 1898. But 17,497 of these were in the building
trades in 1899, against 15,523 in 1898, the total mem-
bership in these trades having been 52,665 against
50,607, so that 33*2 per cent of the whole were with-
out work on March 3L, 1899, against 31*5 per cent on
March 31, 1898. Eliminating the building trades,
we find that only 13,552 or 11*9 per cent were unem-
ployed in the other trades, against 21,354 or
17 4 per ,cent in 1898. Moreover, but 8,500 (or
7'5 per cent) were unemployed during the en-
tire quarter, against 10,182 (or 8-3 per cent) in
1898.

Carrying the analysis a step further, we find some
other special circumstances reducing still further the
number unemployed as the result of the state of
trade. Thus at stone working, paving, etc. 2,596
members were unemployed on March 31, 1899, and
2,600 had no work for the whole quarter, the percent-
ages to the whole number enrolled in these unions
being 53 1 per cent in the one case and 47'6 per cent
in the other. But the effect on stone working of the
winter season is obviously the same as that on the
building trades; the cold weather prevents the carry-
ing on of much of the work. Again, owing to the
strike of the freight handlers, 1,652 out of 2,579 were
inactive in that class, an entire union in Buffalo hav-
ing reported its members out of work. When these
facts are borne in mind and when it is furthermore
remembered that to say that the employes in any given
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trade are out of employment in that trade, does not
necessarily imply that these persons were reduced to
absolute idleness, but probably for the time being
turned their hand to something else, it becomes ap-
parent that the situation in 1899 as to the extent of
work furnished the wage classes was a more than
ordinarily encouraging one, jUBt as would be ex-
pected.

In certain industries the demand was such that
nearly the entire membership found occupation.
This is particularly true of the transportation branch.
For instance, out of 10,70 employes of steam roads
only 197 were idle March 31, being less than 2 per
cent. Among the street railway men only 9 out of a
total membership of 3,150 were so unfortunate as not
to find situations—in brief, the percentage of idle
ness here was almost nil. In two or three depart-
ments of what are called the "Clothing and Textile
Trades” absolutely every member had employment.
This statement applies especially to “ Flats, Caps and
Furs” and to “ Boots, Shoes, Gloves, etc.” In the
Clothing and Textile Trades, as a whole, 8*8 per cent
of the men were without something to do, but only
2-4-per cent of the women. The proportions idle the
whole quarter were but 3 7 and 1*4 per cent respec-
tively. In the “ Printing and Allied Trades” only 5-6
per cent of the men and 5-3 per cent of the women
were idle for the whole quarter. In "Metals, Ma-
chinery and Shipbuilding” 3-3 per cent of the men
had been able to find no work for the quarter. Com-
parison with the results in the corresponding quarter
of last year shows that the condition of employment
improved in all the leading trades represented in
organized labor, with the exception of the building
trades, already referred to, and the tobacco trades, in
the latter of which some changes are going on that
are affecting the women workers with especial se-
verity.

The pamphlet also gives detailed returns, in the
same form, for the December quarter of 1898, and
these are particularly useful in showing the fluctua-
tions of employment in certain trades, and also tbe
part played by the soason in affecting the extent of
employment. We have referred above to the winter
weather as accounting for the large percentage of un-
employed in the building trades. That this is the true
explanation is evident when we look at the figures
for the December quarter and see that the number
of union members without any work in that quarter
was only 6'3 per cent of the whole, as against 2GT
per cent for the March, 1899, quarter. The long-
shoremen similarly had work in the autumn and very
little in the winter. On the other hand the tailoring
trade was very dull during the autumn, while it gave
very good employment during the winter. The re
port notes an unusually large percentage of idlentsa
on the last day of December in the Clothing and
Textile trades (it amounting to over 60 per cent), and
points out that this is largely accidental, being a
consequence of inventory taking on the last day of the
year. The holiday season, too, it says, must inevit-
ably affect figures of employment on December 31.
This is a defect that should be overcome in subse-
qguent returns. In some way it should be fonnd
possible to avoid results which must inevitably mis-
lead a great many people. It would be well, too, to
guard more carefully against clerical and typographi-
cal errors, of which we find a number in the
pamphlet.
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WHAT TO DO TO PREVENT RAILROAD
RATE WARS.

In the “Forum” for June, under the title of “A
New Departure in Railroad Management.” Mr. .J. W-
Midgley, formerly Chairman of the Southwestern
Railway Association, has an article in whicn he dis-
cusses the question as to what expedients are availa-
ble to the railroads for the prevention of rate wars
in the struggle for competitive traffic. The discus-
sion has reference, of course, to the peculiar situa-
tion which has arisen in the railroad world since the
decisions of the United States Supreme Court adverse
to the legality of the Trans Missouri and Joint Traffic
Associations. The principles there laid down make
it impossible for the carriers to combine for the pur-
pose of fixing or maintaining rates, and yet unity of
action among them is necessary to prevent ruinous
strife and reckless competition.

Mr. Midgley dwells upon the urgency of the need,
both from the standpoint of the railroad investor and
from that of the wage-earning classes employed in the
service of the roads, lie shows that according to the
last complete report of the Inter-State Commerce
Commission tbe railroads of the United States, aggre-
gating 184,428 miles, were capitalized stock and
bonds for $10,635,008,074 ; of this amount $5,270,-
365,819 was funded debt. Parenthetically we may
say that Mr. Midgley gives this latter amount
$5,364,642,255, but he has made a mistake in
drawing off the figures. Of the outstanding stock
7010 per cent did not, in 1897, pay any dividend,;
while 16-59 per cent of the funded debt, exclusive of
equipment trust obligations, was in the same unprofit-
able category. Alongside of these facts, he places the
suggestive one that 41-41 per cent of the 67-06 per
cent which it cost to operate the railroads consisted
of wages and salaries paid to employes—a total, for
1897, of $465 601,581. In other words the companies
disbursed $752,524,764 in the operation of their lines
of road, which was 67-06 per cent of their gross earn-
ings from all sources for the same period.

Mr. Midgley employs words we have often used
ourselves when ho says there can be no lasting or
compbte return to national prosperity while the
largest single interest in the country is practically
disabled. Under normal conditions, when the rail-
roads are permitted to operate profitably, they are the
chief employers of labor, the principal purchasers of
iron and w-ood, and the best customers for numerous
other products. If, however, they are forced to econ-
omize, the stress upon them is reflected in a reduction
of the running-time of mills, manufactories and kin-
dred industries ; and until those works are revived by
a multiplicity of orders, trade in general will languish,
capital in vast suras will continue to lie idle, real
estate will be a burden, and armies of unemployed
men will roam over the land or loiter in the cities.

The picture is not overdrawn. What then is the
remedy. How are the railroads to secure just com-
pensation for their services, now that recourse cannot
be had to pools, nor to compacts to maintain agreed
rates. Mr. Midgely passes in review the various plans
to this end which have been suggested in the past.
He refers to tho proposal of the late Jay Gould, who
suggested the formation of a company which should
lease the traffic, passenger or freight, of anumber of
railroads in a given territory—just as the express and
sleeping car business is conducted by separate
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corporations. If it is
Midgley, to lease the carriage of passengers in
chair and sleeping cars or the transportation
of high class or perishable goods by express, it
must b« equally so to lease the carriage of passengers
in ordinary coaches, and the transportation of freight
of all descriptions, to corporations that will under-
take to perform the services satisfactorily to the pub-
lic on terms acceptable to the lessors. But Mr.
Midgley simply presents this plan for consideration
without recommending it. Another plan is that
with which Mr. Huntington’s name has been iden-
tified It was brought forward about the same time
as the scheme of Mr. Gould. It provides for the
formation of a central company, the shares of which
shall be allotted in equitable proportions to the sub
sidiarv corporations that would be merged therein
It would be practicable to start with any number of
railroads operating in a given section: and if a
majority should deem it to their interest to unite,
the economies that would be introduced, and the re-
Bu'ts likely to be achieved, would be such as to ren-
der it expedient for all others traversing the same
territory to seek admission. Mr. Midgley says un-
doubtedly greater obstacles would attend the incep-
tion of this plan, because of the difficulty of satisfying
each company to be merged that it would be consider-
ately treated in the allotments in the central com-
pany. Moreover, it would represent an aggregation
of capital the colossal magnitude of which might
provoke hostility at the outset. “ Yet it is here pre-
sented as a practicable plan for the conservative
operation of properties whose traffic affairs are now
like a majestic ship afloat on a tempestuous sea,
without rudder or compass, and with the sky overcast
by day and by night.”

Mr. Midgley’'s preference is for a wholly diffeient
plan. He points out that while the decision in the
Joint Traffic case prohibits railroads from agreeing to
maintain established rates of fare and freight, it does
not estop any of them from adopting the same tariff
that a competitor may announce. A railroad is at
liberty, under its charter, to publish such tolls as it
may elect, and can enforce the same, subject only to
the proviso that they shall be reasonable and not
excessive or unduly preferential; hence it would not
contravene the Joint Traffic decision were the charges
thus stated to be identical with those promul-
gated by a rival company. The inhibition lies
against associations of common carriers agreeing
to maintain certain fixed rates, because such pro-
ceed ure would tend to stifle competition. Allusion is
made to Justice Beckham’s statement that the good
sense of the managers must be relied on to avert un-
seemly strife, a statement which Mr. Midgley thinks
anticipates the point that the chartered right to pre-
scribe reasonable rates, determined in the manner here
indicated, necessarily involves the authority to require
their strict observance. Consequently he argues it
would bo entirely competent for the highest traffic
officer of a given road to insist upon strict conformity
by his subordinates, with the company's published
charges; and the fact that, in so doing, he had
duplicated the prices of a competitor or of a number
of rivals that were in positions to share the traffic,
would not in the slightest degree invalidate the act.

In effect this is the plan the carriers have adopted
the present yoar, and gr»at success has attended the
effort, for not in years have rates been so closely ad-

competent, says Mr.
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hered to as they have since the 1st of January. But
it will be admitted that the scheme has been tried
under very favorable conditions. Business has been
active, the crop movement large and general traffic
heavy, thus providing exceptional employment for the
facilities of the roads. Suppose now the conditions
reversed—suppose the crop movement contracting
and general business shrinking, with not enough
traffic to go around: resulting in a general scramble
anions the roads for what little there may be. That
is the time when the true test will come. How would
Mr. Midgley provide for this contingency? He evi-
dently foresees such a time, for he makes the obser-
vation that the railroads are largely to blame for the
hapless conditi n in which the law has left them. If
the outcome should be, he remarks, the advent of an
order of men who mean precisely what they say, who
will intelligently instruct and who will insure that
they are literally obeyed, then what has been viewed
as a disaster may not prove altogether so.

He would have the owners of the properties realize
their predicament and the urgent necessity for reform.
He urges the election of directors who will co-operate
with leading bankers of acknowledged reputation and
courage. “A few such firms would be sufficient to con-
trol wisely the operations of all companies comprised in
Trunk Line and Central Traffic territory, with similar
machinery for the direction of affairs west of Chicago
and St. Louis.” * The method would be for the bankers
in question to acquire, by purchase, deposit, or acting
as trustees, sufficient securities of the companies de-
scribed, to give them a controlling voice in their man-
agement. Each firm could delegate one of its mem-
bers to devote the time necessary to discharge
properly the duties confided to the board; and
the latter could employ, as secretaries or agents,
traffic experts who could intelligently and promptly
report on all questions as they arose. Through those
officers advices could be communicated to the ex-
ecutives of each road, conformity with which would
avert demoralization, insure economy in operations,
confer benefits upon the community, accord fair com-
pensation to employes, and assurance to thousands
of patient and dependent ones, whose savings would
thereby be protected. Under the circumstances
mentioned, the wishes of the board refe/ied to would
have the force of law ; and no railroad officer would
be disposed to disregard them.”

This is a plausible scheme, in line with somewhat
analagous suggestions that have at various times
been made by others in the past, and unless Congress
provides proper remedial legislation, it or some other
similar plan will eventually have to be resorted to.
If those who believe in seeing competition stimu-
lated to the point of destruction should urge that
such an arrangement would provide a rigid and in-
flexible system of rates, then the reply is that no
other result could follow even in the case of govern-
ment ownership. Mr. Midgley’s remarks on this
aspect of the case are pertinent and to the point. In
the event that the Government had complete control
of the properties by purchase, is it to be presumed,
he asks, that the Eederal authorities would permit
parallel lines to compete with each other regardless
of cost or reason, or would those intrusted
with their management be required to maintain
strictly the tariffs which the Government would pre-
scribe? Obviously, there would be no variation from
tho published schedules, under penalty of removal or
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worse punishment. “ Does it then comport with the
dignity of a great and conquering nation,” he asks,
“to do what no other country does, whether republic,
limited monarchy, or despotism; natuely, hamper and
fetter the railroad corporations with unjust restric-
tions, withhold from them liberty of co-operation,
deny them the right to agree and maintain rates
which shall be reasonable, and at the same time de-
cline to assume the responsibilities that must neces-
sarilyattach to ownership?”

RAILROAD GROSS AND NET EARNINGS.

Our compilation of the gross and net earnings of
United States railroads for the month of April reveals
no new feature, it shows continued favorable re-
sults. In brief, the statement records $3,771,073 in-
crease (5-46 per cent) in the gToss receipts, and
$1,521,613 increase, or 7'73 per cent, in the net
earnings. There were in April the present year
quite a number of adverse influences and conditions.
There had been in March some contraction in the
grain movement: in April, however, this shrinkage
reached large proportions. In addition the month
had one less business day than the same month last
year, April 1899 having contained five Sundajs against
only four in April, 1898. Furthermore, navigation
on the Great Lases opened last year in April, whereas
the present year it was delayed until the 1st of May.
Had navigation been open, the trunk lines running
from Lake Erie and Lake Ontario to tidewater would
undoubtedly have received a considerable tonnage in
grain from the lakes for transportation to the sea-
board. This they missed. In the case of roads like
the Northern Pacific and Oregon Navigation, there
was a loss on the Alaskan business which last year
was so heavy by reason of the Klondike gold excite-
ment; these roads, too, had a diminished grain ton-
nage on their lines to the Pacific Northwest. In
Colorado the snow blockade on the Colorado Midland
was not raised until April 14.

April. January | tr April 30
(12-rnaAt.i 1127 raids.)
UP9 f im , i IncreaM. ' 1899. 1898 InereoMf

»
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+>,459,33»

i i 1 1
3.771,473:287.071,78V B72.028/03 14.140,110
2,V60.019X0i,315.2.V 5v2.310.6-471 1*2/34.711

1,38141*4 8* 239.6*4: so.3ia.itR  1911,108

Op+r, exp
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As in previous months we are comparing with very
heavy earnings ayear ago. Thi3 is a feature which
adds additional significance to the gains new reported.
In that minth of last year the gain reached roughly
g million dollars or 14'36 per cent in the gross, and
three million dollars or 18 68 per cent in the net.
The improvement the present year follows this very
noteworthy improvement in 1898. In fact the April
results were fairly satisfactory in the years irnme-
diately preceding too. Here is the record.
<etwt Wamino*

Ttar
j PrtctAing.

TV** anA iVif Burnlnjt.
Ytar Ytar

PrtceAlno.

Inereaee of
Deer(ate

Year
Given.

Inertate -»

9f roadt, Deercom.

April « 1 t * » *
1804 <147 49.t51.946158,811,14* -9.359,701 12,024.314 16,343.08' —3,638.272
1896 a n &24*7,0 1 fOBCI.768 4-2,288143 11,7«0,8(3 132002>*0 +1/80,543
ifm 63,0¥3. 7 53.000.68! +499,086 14,800 487 16.f85.78 —270,200
iw nu 57.WI1,74a 67/89*859 -Hi 188 18046.671 15,2*6.017 4-740,557
1*98 (1391 <77.4*9.56l] 59.004,971 +P,*74,582 10.103,961 18.17<.117 +3.031,835
1879 (1ISO) 73867.840 dO,U0.107 +3,771,873 *1.108,448 10,070,833 + 1,521,013

Jan. 1fa

Apr, 30.

1891 (144? 194.240,Q80 3*0,4*8,911
1806 f18*> 109.01 L»85 t97.841.4S0
HBAB (184. *'6,000.947 203,90",765
1997 (130/ 145.1H0.737 *47.142,672
vm u*n 21-7.P8V.95] *9-4.81*.886
\tm fi*7> 187,07=.782 n

80,187,701 61,791.515
+5,048,76+1 50.560 853
f it,t<8.t8s:i 00.81M3*
-2.i0L.91fi1 8«.921,888
*.32.173,605 98.994.0%1
+14,U6,1~ 83.2'0,5 4

«191P941
63.087/»]
66 840,400
62$62/90
86367.243
80,318,11-

-10.138,428
+3,460,062
+4,171.526

©2.260,5%8
M *,867,381
1,011,408

THE CHRONICLE.

1157

In April of last year there were few decreases of
any kind among the separate roads, and not any,
either in gross or net, for as much as $30,000. This
year we have six decreases for over $30,000 in the
gross and ten in the net, nearly all of which are ex-

plained by what has been said above. Against this
limited number of decreases the increases are as
heretofore very numerous. A full list of them in

our usual form is annexed.

PRINCIPAL CHANGES INN GROSS BARNISG8 IN APRIL.
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The generally favorable character of the results is
perhaps best indicated when the roads are arranged in
groups. Last year every group outside the Mexican
had recorded an increase in the gross, and all but the
Anthracite group an increase in the net. In the same
way this year every group shows an increase in gross,
and barring only the Northwestern group every group
also has an increase in the net. The ratios in the
latter case are in some instances very heavy.

SUMMARY BT GROUPS.
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
—The sales this week of New York bank stocks have been
I Jshares at the Stock Exchange and 36 shares at auction
or a total of 172 shares; of these, 136 shares were of the
Phoenix National Bank all of which sold at steady prices'
There were also 40 shares sold of the Nassau National Bank
of Brooklyn, 25 shares of the Trust Company of America of
New York and 4 shares of the Brooklyn Trust Company.
Subjoined are the particulars of these sales.
Skareﬁg}4 B sks—/few York. Lasat previous sale.

San NatIO nal ..................... )

ay |
t o ot th 14 Jupe’s
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25 Trﬂéf&%c”” pa%?iaﬁ?%ay.f’ff‘.:... Josti First sale.
4Bro&%li/h‘:rn’]‘sfta Sk a3 Apr.99- 405

=Sales at N. y. Btook Exchange.

—The stockholders of the National Bank of North Amer-
ica almost unanimously voted on Wednesday in favor of the
proposition of the directors to increase the par of the stock
from $70 to $100. This will be done by the declaration
of a cash dividend, as we stated two weeks ago, of $30 per
share out of the undivided profits, thereby increasing the
captital from $700,000 to $1,000,000. After this dividend
has been m]ide the surplus of the bank will be $500,000.

—The Union Trust Company of Newark, N. J., was in-
corporated on Wednesday in that city with a capital of
$1,000,000. Among the incorporators are well-known bank-
ers and men of prominence in this city, including August
Belmont, John L. Waterbury, George W. Young, Ernest B.
Schley, William N. Coler, Joseph C. Hendrix and George E,
Baker. It is also reported that William C. Whitney, A. J.
Cassatt, Ch ment A. Griscom, Henry W. Cannon and other
gentlemen connected with important life insnrance, street
railroad and manufacturing interests in this city are to be
identified with the company. The announcement of the in-
corporation attracted attention because of the fact that it
was incorporated under New Jersey laws and also because
so many New York capitalists were among the projectors of
the scheme.

—A meeting of Connecticut bankers was held at Hartford
June 14 for the purpose of effecting a permanent State or-
ganization. Hr. Charles H. Trowbridge, of New Haven,
presided, and a constitution and by-laws were adopted. It
is provided therein that the association shall be known as the
Connecticut Bankers’ Association. The annual membership
fee is to be $10. Ail banks organized under the national law
or under the State laws are eligible to membership. The
officers elected were Charles H. Trowbridge of New Haven,
president; W. E. Seeley of Bridgeport, vice-president;
Robert E. Foote of New Haven, Secretary, and George H.
Burt of Hartford, Treasurer. Resolutions were adopted
recommending the continuance of the present method of col-
lecting checks, with some modifications chiefly providing for
more fiequent remittances. It was resolved as the sense of
the Association that no money charge shall be made to the
regular customers of any Connecticut bank for the collection
of checks drawn upon such bank. A committee was
appointed to confer with the committee of the New York
Clearing House to see what was needed to be done to make
Connecticut a par point.

—The eighth annual convention of the Georgia Bankersi
Association was held at Warm Springs, Ga,, June 9. There
were over three hundred delegates present and nearly every
bank in the State was represented. Reports were read show-
ing that the banking interests of the State are in an excel-
lent condition and that the financial situation is full of
promise. Mr. W. G Cann, the President, in his opening ad-
dress, remarked that the recent action of the New York Clear-
ing Honse imposing a charge of of 1 per cent on all items
deposited with the New York banks for collection in the
State of Georgia was entirely too severe as to the rate, and
he recommended a protest from the association. He severely
criticized the efforts of the Georgia Legislature to impose
double taxes on. the banks, and deplored the fact that the
Federal Government had aided, inits war-tax levy, in “ piling
burdens on the bankers.” Among the interesting papers
read was one by B S. Walker of Monroe on “A cotton mill
as an adjunct to acountry bank;” a paper by William B.

Slade of Colnmhus on “ The Bankruptcy Law; its bearing
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on banks.” The officers elected were: J. G. Rhea, Presi-
dent; P. E. May, First'Vice-President; E. H. Thornton, Sec-
ond Vice-President; B. W. Hunt, Third Vice-President; S.
W . Peek, Fourth Vioe-President; S. O. Brown, Fifth Vice-
President; L. P. Hillyer, Secretary, and G. H, Plant, Treas-
urer. A vote of thanks was unanimously given toW. G.
Cann of Savannah, the retiring President.

—The liquidating committee of the Tradesmen's National
Bank, in voluntary liquidation, announces a dividend to
stockholders of 10 per cent, or $75,000, payable June 19.
This is the first dividend to stockholders. The claims of the
depositors were paid in full within fifty-eight days after the
suspension of the bank, on October 3.

—The directors of the Globe National bank of Providence,
R. I., capital $300,000, surplus and undivided profits $112,964,
have recommended to the stockholders the voluntary liqui-
dation of the hank and the division of the assets. -The rea-
son assigned by the directors is the “unprofitable condition
attendant upon national hanking in the community.” Mars-
den J. Perry, President of the hank, says that owners of
more than three-fourths of the stock approve the plan.
Therefore it will probably be carried into execution. To
this condition of the banking business in Providence is also
doubtless due the unanimous decision last week of the stock-
holders of the American National Bank of that city to re-
duce its capital from $1,437,650 to $1,000,000, leaving the
surplus and undivided profits at $60,000 and paying stock-
holders 30 per cent of the par value of the stock reduced.
There are twenty-six banks in Providence, all except one
being national, and the aggregate capital is $14,932,800, while
the deposits are but little more than $20,000,000. There are
also four trust companies in Providence, having an aggregate
capital of $2,381,500 and deposits of about $27,000,000. There
would seem, therefore, to he an over-supply of banking fa-
cilities in that city.

—Mr. A. B. Hepburn, Vice-President of the Chase National
Bank, last Saturday returned from a visit of nearly three
months to Europe, much improved in health. Mr. Hep-
burn spent some time on the Continent, met and conferred
with prominent capitalists and with financial writers and
others whom he found in close touch with the situation. He
also had excellent opportunities for personal observation
and investigation. He says that the unfriendly feeling dis-
played by Germany and the Germans during the Hispano-
American War, especially in the Philippines, is explained
by the statement that the Germans feared that our acquisi-
tion of Cuba and of the Philippines would result in the de-
velopment of the cane sugar industry to such an extent as
to be extremely predjudicial to the beet sugar industry of
Germany.

— It is announced that Mr. James J. Hill, President of the
Great Northern Railroad Company, and Mr. F. Weyer-
haeuser, the lumber king of the Northwest and president of
the Mississippi Logging Co., have acquired an interest in the
First National Bank of Dulnth, Minn., of which Mr. A. L.
Ordean is President. The institution has a capital of $500,-
000, surplus and undivided profits of $283,674, and deposits
of $2,347,270, and it is a conservatively managed and
exceptionally strong bank. Among the directors of
the institution are Mr. Ammi W. Wright, who is
rated at about $7,000,000, and Mr. John H. Barker,
President of the Haskell-Barker Car Co. of Michi-
gan City, also a multi-millionaire. Mr. James H. Hill, son
of President James J. Hill, and Vice-President of the Eastern
Minnesota Railroad Co., will represent his father on the
board of directors of the bank. The prosperity and the
high standing of the institution are largely due to the efforts
of the President, Mr. Ordeau, aided by men of enormous
wealth and large business interests, who have identified
themselves with the bank, and the recent accessions, above
noted, cannot fail greatly to increase the importance of the
institution.

—The National Bank of Commerce of Philadelphia, capital
$250,000, and surplus $91,239, has passed under control of the
Merchants’ National Bank of that city, capital $600,000 and
surplus $323,764, through purchase of stock by the President
and others interested in the last-named institution. The
Commerce is an old bank, having been originally organized
in 1844, and it has been conservatively managed, but, as in-
dicated by the moderate line of deposits, $576,000, the business
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has become quite small, and practical merger with a larger
bank seemed advisable. The deposits of the Merchants are
about $10,375,000, and the president is F. W. Ayer. The
elder Mr. Brown, of Brown Bros. & Co., of this city, was
one of the largest stockholders of the Commerce, and this
stock was recently sold to the president of the Merchants.
Though in some measure instrumental in negotiating the
sale of the controlling interest in the stock of the Commerce
to the Merchants, Messrs. Brown Bros. & Co. disclaim acting
as a syndicate in the matter. The price paid for the stock
of the Commerce was about $55 per share; the par value is
$50.

—Mr. Richard Delafield, Vice-President of the National
Park Bank, has been elected Vice-President of the Colonial
Trust Company, in place of the late Ex-Gov. Roswell P.
Flower, and Air. Cord Meyer has been elected an additional
Vice-President of the Company. Both Messrs. Delafield and
Meyer were previously on the Board of Directors. The
Colonial Trust Company is located in the St. Paul building,
Broadway corner of Ann street. It has a capital and
surplus of $1,500,000, and among its directors are H. O.
Havemeyer, President American Sugar Refining Co.; Wm,
T. Wardwell, Treasurer Standard Oil Co.; Percival
of Kuauth,Nachod & Knhne; Frank Curtiss, President Sixth
Avenue Railroad Co.; Henry N. Whitney, of Kiasam, Whit-
ney & Co., and W. Seward Webb, President Wagner Palace
Car Co.

—The eighth convention of Group Five of the New York
State Bankers’ Association was held in Schenectady last
week. The business session was brief and the discussion
was chiefly on the action of the New York City banks in
the matter of the collection of checks. Mr. Henry W. Darl-
ing, Treasurer of the General Electric Co., and formerly a
bank President, spoke upon the relations of the manufacturers
to the hanks. President Raymond, of Union College, re-
ferred in his remarks to the relation of the college to indus-
try and manufacture. The Chairman of the Group is Mr.
W. G. Schermerhorn and the Secretary is Mr. George R.
Wilsdon.

—The third annual convention of the North Carolina
Bankers’ Association was held in Raleigh, N. C., last week.
It was well attended, over thirty members of the association,
representing nearly as many banks, being present. The
membership is annually increasing, and it now embraces 37
of the 49 State banks, 23 of the 29 National hanks and 11 of
the 23 private banks and collection agencies in the State.
The association succeeded during the year in procuring the
passage by the State Legislature of the important measure
known as the “ Uniform Negotiable Instrument Law,” which
was circulated throughout the State. Daring the sessions
the principal addresse* were made by Col. J. S. Carr,
president of the First National Bank of Dnr
ham; W. A. Blair, president of the People’s Na-
tional Bank of Winston, and the president of the
association, and Col. W, H. S. Bnrgwyn, National Bank
Examiner, The latter said that in his territory, which ex-
tends from Raleigh to New Orleans, he found no banks that
kept their books in a more systematic and correct manner
than do those of North Carolina. Among the papers read
before the convention was one by Col. J. W. Hinsdale, of
Raleigh, on the Bankruptcy Act, suggesting important
amendments. A barbacue was given to the members of
the convention by Mr. Charles H. Beliru, President of the
National Bank of Raleigh. The officers elected for the
ensuing year were; Joseph G. Brown, President of the Citi-
zens' National Bank, Raleigh, President; J. P. Sawyer. Presi-
dent Battery Park Bank, Rileigh, First Vice-President; G,
W . Aloutesstle, President Bank of Lexington, Second Vice
President: W. T. Old, Cashier Bank of Elizabeth City; Third
Vice-President, and John M. Miller, Jr., Cashier Merchants'
and Farmers’'s Bank, Charlotte, Secretary and Treasurer.

IMPORTS AND EXPORTS FOR MAY.

The Bureau of Statistics at Washington this
week issued the statement of the country's foreign
trade for May, and from it and from previous
statements we have prepared the following interesting
summaries.
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FOIISJLON I'RAUE MOVEMENT OF THB UNITED STATES,
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We subjoin the totals for merchandise, gold and
silver for the eleven months since July 1 for six
years.

Merchandise Gold. Silver.
Eleven
Mot. Exports. Imports. EXCgss BXeess  py. gm- 5xeess
Exports ports 1 Pe“ Export# ports.  ports. Thorts.
B 1 1 * *

9 1
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32.218 43.172 18.176 24.996
-18.29) 47.283 18,706 28 018

08-99 1130630635 363 495267 16,614 85,849

97-98 11381 36 4785 57 1719 15.031 11706}

06-97 977,800 679.647 29886* 32.736 83,923

93-90 815901 723.661 92.340 105481 32.530

94-95 75250 670,808 82.v02 66.333 34,085

03-04 834.*05596.49* 2371*i9 53.718 72.000
* Excess Ot imports.

Similar totals for the five months since January 1
make the following exhibit.

MIRCH ANDIBK. GOLD. 8ILVKR.
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1896. 37 7.007 313.4W 64.41* 30.088 24.960 11,118 25873 12.208 13,615
1895. 331.607 320.93* 1,960 35.113 24.615 10,898 19.609 8.353 11,466
1894. 3 11,504 281.101 60,402147.050 10.798 36.852 20,501 O 614 13*887
< Excessof Imports.

In these tables of totals, gold and silver in ore for
all years are given under the heads respectively of
gold and silver.

The following shows the merchandise balance for
each year back to 1875.
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IFrom oar own correspondent. 1

L ondon. Saturday, June 3,1899.

Business has been very restricted upon the Stock Exchange
this week, partly because the last settlement of the month
began on Saturday last,and ended only on Wednesday evening,
and partly because the account was found to be much larger
than had been anticipated. There was no difficulty in
arranging it, But the amount of money that had to be
borrowed was considerable. And as pay-day fell on the
last day of the month, a day when the joint-stock banks
make up tbeir monthly balance sheets, and when large pay-
ments always fall due, money was fonnd to he scarce and
dear. Extensive amounts had to be borrowed from the
Bank of England. The closing of the New York Stock



1160

Exchange for two days, likewise had its effect. For,
although the public is keeping aloof from the American
market, and even professional operators are not doing as
much as a little while ago, yet the total closure of the JSew
York Stock Exchange abridged business here. Jurtner-
more, the most popular of English raceB-the summer
Epsom Races-began on Tuesday morning, and only enaea
last evening. The weather has been most beautiful, and tne
number of persons who have taken the holiday has betn

Operand above all this, there lias been a renewal of the
nneasv feeling respecting Russian intentions in China.
When Lord Salisbury, the other day, entered into the agree-
ment with Russia, it was hoped that for a while, at all
events, that country would adopt a peaceful attitude, and that
all anxieties respecting China would be set aside. And the
hope was entertained all the more strongly because it was
notoiious that Russia is in want of money, and that she is
unable to borrow either in Paris or Berlin, and is desirous
of placing a loan here in London. But the Russian Govern-
ments seem to be pursuing a course in China which is not
quite consistent with the late agreement. At all events, her
policy is stirriDg up a good deal of bitter feeling amongst
the other nationalities in China, and is keeping alive the
uncertainty respecting peace that has existed so long.

Lastly, business has been held in check by the negotiations
that were opened on Wednesday between Sir Alfred Milner,
the High Commissioner for South Africa, and President
Kruger, of the Transvaal. Sir Alfred Milner is a man of
very great ability, judgment and tact. He would, of course,
miss no opportunity to meet President Kruger and to place
before him courteously but firmly the views of the British
Government. But it isthought that President Kruger himself
would not have gone to Bloemfontein unless he was prepared
to make very considerable concessions. In the hops that all
this will turn out true markets are steady with a hopeful
tone. BNt there is very little business doiDg. IntheAmeri
can department there has been a good deal of selling from
New York, but principally of copper shares, especially
Anacoudas. In other departments there has been very little
doing.

The attention of the city has been taken up very largely
with the negotiations for the Rnssiau and the Japanese
loans. It has been known for a considerable time that M.
Witte, 1he Russian Finance Minister, desires to come to a
thoroughly friendly understanding with this country in
order to attract Bri ish capital on a large scale into Russia.
He has not, however, been able to influence the foreign
policy of the Ruisian Government sufficiently to do that;
and be foiu-dsome time ago that it was impossible to borrow
here a large amount. It is said that he has since tried both
in Paris and Berlin, but without effect. About a fortnight
or three weeks ago negotiations were begun heie and in
Holland for a small railway loan of a little under three
millions sterling. The great financial houses relused to en-
tertain the proposals. But ultimately the negotiations have
been successful. Messrs. Schroder here and Messrs. Lipp
maun. Rosenthal & Co., of Amsterdam, bring it out some
time next week. It is to bear 4? interest; and there is to be
a sinking fund of The interest and sinking fund are
guaranteed by the Russian Government. The general im-
press on is that the British subscriptions will be small. But
nobody doubts that the Dutch subscription will be large
enough here aud in Amsterdam to cover the loan.

Still more inlerest has been excited by the Japanese loan
for ten millions steiling, bearing 4% interest and brought
out at the issue price of 90. The loan is to be introduced
early next wsek by the Yohohama Specie Bank. Paris B nk,
Ltd., the Hong Kong and Shanghai Bank, and the Chartered
Bank of India. Australia and China. The money is required
for public works and the founding of steel works. The four
banks named form a pow rful combination, and they have
succeeded in getiing the whole amount underwritten—indeed
two millions sterling out of the ten have been taken out-
right—so that, the public is asked to subscribe only for eight
millions sterling The general impression in the city is that
the Japanese Government has made a great mistake masking
for so large a snm as ten millions sterling at one time. It is
thought that it would have done much more wisely if it had
coDtente i itself with three or four millions sterling. Furth-
ermore, the impression is that the rate of interest is hardly
high ei ongh and that Japan ought to have been satisfied if it
could have [deed the loan at c% As a matter of fact the
public debt of Jap-in is small, under forty-two millions ster-
ling, aid the assets of the Japanese Government are large.
According to the Japanese Legation here there are public
works of various kinds of the estimated value of thirty
millions sterling, and there are lands belonging to the State
of the estimated value of eighty-two millions sterling. If'
therefore Jap,n keeps out oi war there is little reasonable
donbt that she will be able to fulfil all her engagements.
I he only th ng th,t would really endang-r the loan is if she
were to involve herself in a great war. Money, as already
said, has been In very strong demand this week. But many
people think that rates will ease off now. It is to be borne
in mind, however that the Japanese and Russian loans
together amount to thirteen millions sterling, and will give
the two governments that have negotiated them considera-
ble command over the London market. Mexico, moreover
is negotiating a conversion loan. Argentina is very anxious
to borrow six millions sterling. Tne Colonies will borrow,
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India will borrow, and Russia will borrow again if she has a
chance. Before very long, therefore, other States will have
a very considerable influence over this market. According
to all appearances at present there will be as great a strin-
gency in Germany in the autumn as there was last year.
And it is reasonable to suppose that with the wonderful
activity in trade throughout the United States when the
crops are beiDg moved money will be in very strong demand.
Therefore the more careful thinkers are of opinion that in
the autumn we shall see high rates in London. Bat it isquite
probable that in the meantime rates here may fall away.
Neither the Russian nor the Japanese Government is likely
to do anything that would disturb our money market, They
have always been careful in that respect, aDd we are enter-
ing now upon the holiday season of the year.

Meantime the Indian money market continues fairly
steady ; and the Indian Council has sold its drafts somewhat
better than last week. Therefore it bas again increased the
amount it will offer for tender next Wednesday from thirty
to forty lacs. On Wednesday last it offered for tender only
thirty lacs, and the applications were almost 452 lacs. The
whole amount offered was disposed of at prices ranging
from Is. 315'16d per rupee for telegraphic transfers to Is.
331'32d. per rnpee for bills.

The following return shows the position of the Bank of
Sngland, the Bank rate of discount, the price of oonsole,

to., compared with the last three years:
1899. 1898. 1897. 1896.
May 31. June 1. Jun)e( 2 June_3.
circulation 27.819.900 27.777.045 27,579,890 263 %500
Public deposits.. 11,4%0.690 11,780.299 11,062,005 1474/,
Other deposits. 3201 533 4240V514 3v70' h28 41-887.600
Government sec 13'367,894  13306,642 13 H17L  15.257,690
Ither securities 31 494 113 32,64« r'a> 2844344 28 577.580
Reserve of notes al 26,046 273 *] 38 216.051
Coin &bullion, both de?artm ta 30 140 856 37,023318 86,026 231 47-3;> 551
Top.reserve to liabilities p.ct. 38% 48 509-16 -92A7
*

3ank rate.......c.ccoeeun. percent.
Consols, 2%
Silver;.... T.T............

OlearihK-House returns

1133 la d

3 3 %
1C9% Uit* x d 117% x d
g

28i-16d. 26 15-16d. 2’ JKlco
197,721,000 155,c55,0ou 166,981, ? 00

June 2,1898.
The Bank rate of discount and open market rates at the
Chief Continental cities have been as follows :

June 2 May 26 May 19. May 13
Sate* o/ —
interest at  Bank oOpn Bank Ovei Bank Ope Bank  Oven
Rate. Market Rate Market Rate. Markt Rate. Marks
Paris 3 2% 3 iA 3 3 m
Berlin.......... 4 6% 4 sX 4 4
Hamburg . 4 s« 4 SH 4 3*s
Frankfort 4 3n 4 tX 4 SX 4
Amsterdam 234 2% 2i4 2M 2% 2A
Brussels... SH 8 3 SK sX 2X
Vienna m Oi m m Hi 5 4H
St, Petersburg  6H 6 6 6 5% 6
Madrid 5 3 5 3 5 8 5 3
Copenhagen 5* 5 5% 5 6" 5 5

The rates for money have been as follows :

Interest <mowed

Open Market Rates. for devout b\

e
London

e Bank Bills. Trade Bills. Joint P H
S Stock
« 3 Months. 4 Months 6 Months. 3 Mos. 4 Mos Banks Can Days
May 6 H 33-ie<s*2i4 23 23-1f@2" ix®2x 2°@2% V. m
12 3 2% 2H 2%@2 3-16 2X@2A m IH m
193 m o2 3-16 23.16  23-10 2M 2H iks IV
258 2 25-1002% 1 K@2X 2H@3 2%@3 1% 1H
-Tune. 23 25-ie@02% 2 5-lf 2H@2 7-16 2H 2H v* IV

Messrs Pixley & Abell write as follows under date of

June

Lesln ear sfro South Africa, the K afg En -

SIJ',_rﬁecsep ntlnen

eigns. r ?nca, %%%67 |pments indi

re%r"'aV.%faThefe%hasf 5 RSl Ph"e
wit] Bmer selli tpﬁ %1 0%6(1 lnpqu 5
hn}g%sn @Vﬂa??%%&%%éf i, BT 086" 1%l £ 80
the mar trenglrsngyﬁg{) Inomlﬁj?lat 271‘% report i dollars and

The quotations foi bulllon are reported as follows.

GOCD. June  May SILT Hh. June May
mondon Standard 2 25 London Standard 2 25
. . » d f o d . . d d.
jargold, line 02 77 9 77 9 Barsilver,line...02 1s  28*8
.S.gold eoin-.oz 76 5 76 5 Barsilver, contain™
I oojnoz 76 6 76 6 50grs. gold @ :8k 281lib
enol ooinoa 76 6 76 6 IS. gojd.(Q2 '§?<'8 28116
yen oz 76 5 76 5 .grs. gold.oz 28H
e Si gr. Qz 30i)e
exican dollars.oz 274 27Vj

The following shows the imports of cereal produce into
he United Kingdom during thirty-nine weeks of the new
reason compared with previous seasons:

IMPORTS

1898-9. 1897-8. 1896-7. 189S-6.
sofwheat.owt.45.596.850 47,468,910 51,291,150 48.631,070-
ey.... ..18,949,743 16,622,494 17,559,380 17,656,960
10,658,520 11,047,990 12,549,9-0 9.978,380
1,750,630 1,996,420 2,569,375 2.014,530
1,f09, 60 2,014,510 2,'69,100 2,596,232
..41,003,960 38,604,400 46,383,740 33,676,170-
..17,293,130 16,024,520 16,069,020 15,555,750



Jcse 17, 1899.]

8upplies available for consumption (exclusive of stocks on

September 1):
‘i%@ﬁ%%S 3%63%38 ‘J%%%%%S

rTO}%ofrlted evvt4%8%850
porte o floor. - 3085508 269%5580 SR Bl

90.229,980 85,226,012 87,992,170 76,699,754

7 6.

Aver.prloe Weatmeeké!S'Bsgg 24 ]ﬁa %6 &g 4d1
Averzfge price, season..26s. 28s. 1 25s. |

The following shows the quantltles of wheat, flour and

t aize afloat to tne United Kingdom:

Thu week gostweek 2 1897.

et ot 3 3y o | SR 258t 0o

760. 540.000

000 665000 1.

JSnslisb Flnaurlal VJarketn—Per (able.

be lam  >sin« jUitaiions for securities, etc., at Lordnn
Ar --ported bv cable as follows for the week ending June 16.
UOHDO* atit Mon  FuU«w- Wea. IKurt /rt
Shiver, per ounce...... 7% 27 27H|a 273‘ 71%
pene'w 2% pota_ ' é Y
Fr’ cu nttsgri'F‘é'r'l'éifr

18% 18%

52%

51% 0
1% d %3% 32%
y* 5% %  70% %%2
a 2«% 20%  20%

=Price per share.

<E£'nimercialaud miscellaneous IXcxus

National Banks.—Tbe following information regarding
national banks is from tbe Treasury Department.
national basks organlzed

5.196. —The F Natlon*' k of Wayland, New Y'or] %alpl
#50,0 1 Ial?(an Ienly |n Kimoul, v
th Morns Certificate i1ssued June
5197. —The’ and Producers’ Natiol f 8°lo, Oh|
t|gdr %ﬁl catel ?Qrc? o) %@] ent, WS
a]INSOLVENT h I
1.087. ti Do New H |
8 an(]-j“a o f%%'ﬁqoéa oF June placediv the hands
hard rol
127%5-

T'R/? it %@@Wg@aﬁ%&wﬁﬁ 2 o
he Fi drie
334 - ngﬂ%@ eﬂaigan veerglg é)ga%rep terlg' iJTO e(P und, l\/tg"

i*POBTO asd Exports fob thk Wbkk.— T he following are
the Imports at New fork for the week ending for dry *ooda
.Jone 8 and for the weekending for general merchandise
June 9; also totals sinie the beginning of the first week
in January,
vnunifx. tmfort* at saw rou

For week. 1899. 1899 1897. 1886
oods.. 61,181, 1708,358  *2.954,327
8% Foed TSR SLBERR Food) LR
m%al - *B8090L #8330,973 810600907 *9,032747
R 149526587 7,922,416
&rr\/*' mr'db6 189,987,988 |§§g£% %, 230,057 *83%%%313

Total 23weeka?i238.514.335 4200.3U),2 111 *753.152,473*218.581,648

The following is a statement of the exports (exclusive >f
specie) from the port of New York to foreign ports for tie
w**s ending June 13and from J&nnarv 1to date:

KtPOKT* .HO* VBW TOSS FOB TH8 WKKII

1300 1898. 1897. 1806
For theweek, *9.837557!

Preoﬂ}eeportell 100,901,474 2%%% *}8%% 13?91%%%

Total 23 week* *209,539,031i *227.097,931 *182.091,645 Si"2,481.146

Tne following table shows the exports and imports <f
specie at the port of New York for the week ending June 10
and since January 1, 1899, and for the corresponding periods
in 1898 and 1897,
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EtPOKTS AND IMPORTS OF SPBOIB AT NBW VOSh

d Export*. Import*.
So .
Week.  SineeJan.l  Week.  SinceJan. 1.
922 $3042983

23068 el
LoB%0 22898

23870

%g

Tota) 1899....... *4,545,300 *10 $768,452 g,724,452
Total 1893....... ggé% Y ,.S90, 775
Total 1897....... 263194 18] 66,472 1,718,869
Export*. Imports.
Silver.
Week.  SinceJon.3 Week. SinceJan. 1
Great Britain........ 873 *79 417
%@g@ 2 T
Germag}/ ............. 228 740 »
West Indie*. 43%% 397.%64
Sqth America... or2 40949 %
il other countries. 2871 800
Total 1899...... *1,034,892 *‘ﬁ%% $50%g§ *i(ﬁ?%&
%S%l e YR Bosh A8 HE

Of the above exports for tbe week in 1899 $1,520,140 were
American gold coin and $50,300 American silver coin.

Reports of Non-Member Banka.—The following is the
»lenient of condition of the non-member banks for the
*eek ending June 10, based on averages of the daily results

omit two ciphers (00) in all cases.
Deposit, unlhi
Capt-  Sur. I_Invest Spei(. IABk

O%éanqed tal  plus. ment*. I&tshgglpeBt?té_
( }
N*w York Crrr
Y (aJ\ ';1(:1uagt: aonf $
G = .uggg i o
1. 146
dill 5 50 g
@@ % 12 g
........ ) 4 573
o O--%d e
D, g eeens 100'.0!]35 21080 %ﬁ)
ARgodda-..... 138 1948 2855, 3
%Varqg_ 000 1,1080
] If 00,0 0713 326
@E/:;f:r\h e 2089 397% 16tk M0
Borough of
gl 0 %9%% i B

S
7,6
0
d iLy..... II § O
‘eoplea,......."
: 3@1@1 -
i
0

hob. of Queens.

4aaess CotUi.v, 100,0 1401 1.948.

kcr>]ran or
chmon

25.0
fiat‘”’r\‘lé)f'\mSESH 'ﬁ'] 09 P2 48

it N ol

Bud.Co. NltL .'I t
Id Nat,, Jer. City
<d Net., Jer. City
I»» Nat., Hoboken
td Nat., Hobokoi

" %ﬁ%%
1100 4234 1,

126.0 851

*-77744f01252@3 20355t
2.000,i 4,M4,,j tnSj 2,0402 C
2,f22,0\4t01",r0,015,q 2,c.0j 3t

Total, Juce 10 iA0j\,jS.ot>i,c
lotaia Juno 3. &.QSf.swi63,0
Totals May 27. 8.053,4 $4262,0

New York City, Boston anil Philadelphia Hank*.— Below
we furnish asummary of the weekly returns of the Clearing*
House Banks of New York City, Boston and Philadelphia,
The New York figures do not include results for the non-
member banks.

dAHKTt %]p>ut Loan*.

ovitit.  Legeis. Depotiit lOvt*l Clearing*.
*
>r>>y\ﬁo 138 ( -09.4 IB6F22 2031830 57,0204 902,325,9 13.801.8

8 69.48 % ,61880,706.1 13.785. 7

138.009.4 @3 B

June 3 130.009.4 69,6308 800.001,8 18.030 9
. 138.009.4 407,38 20 B9,017,3]897,»31,0 13.809.8 10392035
May*27 %@; 198 832.0 17. 0,912,01228,250,0 4.718.0
Jurnie 800.0 8.404.1°80,042.0 4.861.0
10 -] 68,582..1 197 604.0 8,807,1 '233,083,0 4.887.0
us BRI 6@@ om0 s ﬁ
ope . .
]fl ﬁﬂ%@ﬁ 4711 1170 6310 6.670°0

AR GRS o B & B A08iRRia the Item "due to other hanks”

Mew York City Clearing House Banks. -Statement of
toniition for the week ending. June 10. based on average*
of daily results. ICe omit tivo ciphers (00) in all cases.



Banks. ourjr* * Loan*. Specie Legals Deposxts
16,480,0
ot New York. <2,000,0 $1,912,7 $16,390.0 *2.770,0 $1,090,0 $

Manhattan Co 2,060,0 2,186, 5360 7.604.0 1.740.0 24.790.0
Marohanu*......... 200000 1,090K 14,6291 3.219.4 1.899.1 17.729.0
Ktoohasioal —"". 2,000,0 2,082,6 11.984.0 8693.0 749.0 13.260.0
Amenoe ... 16000 2.850.4 23.7959 6.8M1 21018 28493
Fb—ilT .... © 10000 242.4 4.446.0 1.103.0 390. 4.687.0
000, 4.683. 1496.9 44,613 4  5.760.2 129.280.7
§ o4md fanl T ol hNis

> ' 6000 189.4 6.4282 1,250, 407.6  0,293.
Merchant™ Kxoh'g™ ) 000" 16006 80083 12698 6942 091L7
atcher* A 'Drov re 800,C 80.8 960,1 318,4 77,0 1-%6%2
Meehanlo*'A Trad 0  400.C 1108  1.881.0 344.0 173.0 9766

Broonwioh— ------ 200,C 1703 10006 ~ 1013 213.1 X
Leather Menalso rs  600€  606.4 4.298.0 1.099.0 2922 4.4345
Sovenih. 8000 137.8 2.637.8 ggzzt.% 52471,51; g.gzgg

Btate of New York. L200C 5254  4.501.1 . . .842.
American Rxchangt 60000 26789 380410 3.833.0 2967.0 24.124.0
Oommeroe.. 60000 818866 27.107.8 3.0854 88940 22.310.1
Broadwa 100000 1.637.2 _7.150.1 16712 1712 6.7144
Mercantﬁe 10000 1,061,8 11.947.0 2.693.6 9028 12,8449
aolfi 42277 4806 _2.978.7 10251 4121 3.b9\7
16000 8896 21.033.6 6.913.3 001,. 24.119.8
Chatham.. ‘26000 9822 6.797.8  909.6 9124 7,lu2b
2000 2824 2.098.6 _ 367.0 409.6 29152
7000 6026 120853 3197.8 1,116,8 14.834.7
10000 24094 41.476.8 12,2481 21821.7 54.396.7
"6000 3729 88720 5143 6295 4.099.0
6000 8724 27978 7878 150.2  3.233.2
b g sy el s i

9000  988.0 251, .207. . .880.
Market A Fulton.. 0000 1654 37306 _904.0 2400 4.370.4
Qom Exotiani®—  1.400.0 1.862,1 14.026.9 2.973.2  1.416.0 15.790.4
Oontlheetal y 1,0000 587. 6.201.0 1.643.7 4007 7.601.7
Orientalo— 1. ~'300.0 _401.8 20841 1800 3046 21104
Importers’A Tnd'n 16000 56388 26.116.0 .600.0  1.337.0 24.859.0
20000 8.246.8 44.437.0 17,834,0 2.606.0 00 391.0
: '260.0 _ 156. 1.427.8  232. 100.4  1.427.7
3000 2.0857 24.287.9 4.130.0 2.164.0 259211
10000 4746 10.611.0 29841 1.034.0 14.090.0
3000 7681 7.768.0 16100 089.0 9.049.0
760.0 2488 2.946.0 700. 828.4 3.387.6
6000 7,713.0 37.268.0 9.427.8 979.6 40.028.2
T'Natl Kxa0ed 672 2.178.0 2711 4531 24741
o EMD GE0 120 M3 S4 Mg

Newark Oonnty. 200,0 445.0 .246. . i . .
Berman An/arica%' 2600 2881 31830 4972 2604 31106
Ohaee 1000. 1,3@.6 38.040.1 86046 4.559.3 48.736.9
) 1000 1.148)9 8.225.5 2.081.4 4311  9.537.5
2000 5839 2.300.7  282.6 608.2 8.280.6
Een”mermannlEXChange 2000 7622 3.0486 5526 285b 4.432.1
Lincoln.. 3000 7658 10.914.3 3.264.6 0217 13.527.7
Barfield 200.0 889.3 6.344.6 1,606 9 645 7.833.0
; 2000 839.0 2.190.0 465.2 1247 2.3015
300,C 863.0 5.889.9 1.270.0 700.6  7.090.8
200,0 364.8 2.567.0 499.0 3S<. 8.001.3
600,0 6131 10,727,0 2.400.0 1122/( 13.303.0
Western. 2100,0 1.021.8 33.731.6 9.315.2 14612 41.291.7
flret Nat. B'klyn.. 300.0 510.2 4.682.0 424.1 1,060,6 5.187.0
Nat. Union Bank.. 12000 1.103.9 10.701.9 4.040.8 8746 18.280.2
Libert 600.0 386.2 4.217.2 1.376.7 204.6  6.414.5
N.Y.rfod. EXoh'ge 10000 3564 4.025.8  084.9 205,3 3.641.1
Bk-of N. Amaterdau 2600 3362 88511  908.0 115b 4.427.2
LY S 8600 159.8 8.669.7  090.0 3022 3.918.4

58.622.7 77.386,7 757,407,6 2041637 59,617,3 897.831 0
en *. mhnU

t Wh HOOKS dostl4
/fame of Company, Ceen;. Payasre. (Daysinclzzive.,
Atlan |Ir0 Steam.) 3 u
Den\ll\%'A Ri Egrange Bref 2 ﬂ I 3u|¥ ]_16 Eg%l 17
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Tune 21 to June 30
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East Ri er Fer

to
mlnlon ....... June 15 toJuly 1
o %epﬁhh ks 19 18
............... une22 to Ju 1
June 25 to July 2
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June 18 to June 30

rINGION D0 ] covvv une 22 1o Ju
Unlted%grty&squ fgr ﬂ y%ltOJUryig
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Government Revenue and Expenditures.—TthUgh the
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of May. From
previous returns we obtain the figures for previous months,
and in that manner complete the statement for the eleven

months of the fiscal years 1898-99 and 1897-98.
RECEIPTS AND DISBURSEMENTS (000 omitted.)
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« Deducted from November “ Miscellaneous” 1897 *1ftiQs 018 00
Received from Union Pacmc Railroad Purchase > 9 * 7

t Deducted from November “Civil and Miscellaneous” 1897. )
Uninvested cash in U. P. SinkiDg Fund

¢Deducted from_December s Miscellaneous”
Received from Union Pacific Railroad Purchase

* Deducted from January, “Miscellaneous” 1898
Received from Union Paci |c Railroad purchase 1897-98.

¢Deducted fr amMarch, “ Miscellaneous” 1899. .
Received on account of Central Pacific Ind~b’edness.

x4 >40 qao 26

..7 031 715 204 14
25 %588 401 00
9

.(gia793 314 14
g *

i
)

+Deducted fr< m March, “Miscellaneous” 1898.. 651 500
Recpived from Kansas PaCIfIC RR. purchase 18978 ! !
* Deducted from April “Miscellaneous” 1898....... $2 051 500

Received from Kansas Pacific Railroad purchase 1
t Including pajment of $20,000,000 Treaty obligation with Spain.

To make the figures conform to the Government state-
ment, the amonnts mentioned in above foot-notes should be
added to the Receipts or Disbursements as indicated therein.
We have deducted those items, as they do not belong to the
regular income account, and if included would disturb the
comparison with former and future years.

Treasury Currency Holdings.—The following compila-
tion, based on official Government statements indicates the
currency holdings of the Treasury on the first of March,
April, May and June, 1899.

TREASURY NET HOLDINGS.

Mar.1.99. Apr.1'99. Mayl, '99, Junel.’fig
Boldinas in Sub-Treasuries—
*et gold coin and bullion. ....231.121,638 215,413,707 240.140,226 228,415, 2g0
Net silver coin and bullion 8,434,685 5,654,321 6,822,032 0,

t U. s. Treasury notes 1.300.821 878,579 959,23 923, 49
Net Iegal -tender notes 15,970,018 13,820,899 13,358.011 14,245, 662
Netnational bank not 3709.369  2.873.402 3.919.501 40291
Net fractional silver... 7185217 0,894,374 0,926,631 (£593 365

Total cash in Sub-Treas’s net.207,031,338 275.511,342 277,128,840 260.399,769
tmouur in national banks......... 85,144,019 88,540,739 85,170,594 81,760,278
Oaeh in banks & sub-treas...362,175,957 804,082,081 802,297.484 342,100.048
Deduct other liabilities, *net.. 83,072,444 80,038,917 99,169,901 74,575,964
Actual cash balance........... 209,103.513 284,C43,164 203,127.633 207,581.094

« "Chiefly disbursing officers’ balances.”

Foreign Trade of New York— Monthly Statement.—In
addition to the other tables given in this department, made
up from weekly returns, we give the following figures for
the full months, also issued by our New York Custom House.
The first statement covers the total imports and exports of
merchandise and the Customs receipts for the eleven months

=of the last two seasons.
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“VIJBRCBAXDISK MOVIMKVT AT 8«W VbR&. Customs hsceipts

at New Yohk.

THK CHRONLCLE

Month. Imports. JZrports.

1898-99. 1897-98.  1898-99.  1897-98.  1898-09.  1897-98
1 » t $ *

Joly...*.. 329146*1 33.460976 31662661 31.142806 9,960,264 12,299,674
AagTJJt...,. 33j827,C8i: 26,541,439 36494353 31346,828 10.903449 6,203,728
S«ptenb«r 32,119,830 88434.4*3 36,701,747 37,437.376 11,012,241 6,360,542
33,804424 31,024,413 41203935 34.492,610 10,188,89. 6,799,Cofl
l\bT 3* 933364 34,U2,S86 40,400,001 32,340.749 0981,309 6,920,147
D«centxr. 38,308,664 34421230 43578.13C 39535651 11585839 7,879,352
January..., 39749978 84.633613 38140094 36,918,858 12,617,201 10,464.000
41.406,633 36,015,776 83396.871 31,057,349 12,198,993 10,602,736
60.&7J968 417239263 42060964 40,359,039 13,564,702 10,578.087
43,349,067 87175344 37,477.254 88238131 11025250 0.164,201
454767818 33406506 37,189,836 45358863 11,683,494 6.232,760
Totals 11d.0T5.789 370.t««378:118.3H.325 398"27.850 141.213.637 9SA12.223

The imports and exports of gold and silver for the eleven
months have been as follows :

Gold Morutyr at Naw fuRIE.

SILTIB-NIW Toas.

Mosth. Imports. Exports. Imports.  Exports.
1898-99. 1897-08. 1896-99. 1897-06. 1898-09. 1898-99.
t - * * * *

Jaiy....c.... 1.754,927 230,918 *6,108  4,551.135 VB.560  4.079.765
Aagrut...... 3,993.450 1.8*4.354 635.122 790,870 1,103J*26 4.607,385
iwptembar.. 12,466.248 2.678,139 84,136 640,075  4,637,26*
Ootobar..,.. 9,616.015 6.980.606 1,011,030 118,0ta 1,297.10b  6406,404
Hotambar.. 634,041 364.512 640.096 226.951 463,468  S,03d,S06
Docam bar. 2.769,477 296.047  1.106,071 152306 L®6.740 6.019,966
JjtnaAry.... *7g0,239 3,162,080 1.484,074 1,602,183 *.15M22 4,643,993
9mbrxuu?.. 1.232.710 039.019 *64,193 man 631.834  1.089,196
1,067,846 26.868,69* 723.736 402JW9  1,906.499 5.0SD.8W
714,495 28,87.268  L103A61 706.366 564.546  3,714,6*1
Mar......... 1.666,034 0.1013J7* 1-1*1,405 *0,871 2,036,456 4,083,672
Total 88.UM.ISS 81.100,7X1 11,031,644 lo.eest-w tSBOO.Sii 48377.74*

statements below are prepared by us from the figures col-
lected by the New York Produoe Exchange, The receipts at
Western lake and river ports for the week ending June 10, and
since Aug, 1. for each of the last three rears, have been:

flour. Wheat. Com (Wi. Rari®\
BbUMIbt] Busk.«0 ths Bush’xWb* Bwk7*Mh$
GHtVEO ... 73280 758363 1306390] 2.311.222 71,160
lillwaokee 76.720 312200  183,6001 452400 644C<<
Dolath..... 1363970]  1,070.440 26,738 0
MEXE“HA A gHO! 1306380 = 190,130
17.800j  486.103  344.734 67.001 24,500
2,000 403»1 4«.«* 23.605
CUralond.. 61,763 1664721 04,475
St Loan . . 24,016 144720  96i,7aof  237.800] 4.900
Pvorta....... 1IN 6360. 154A00! 14,000 U800
Kansas City IBMW 86309 36.000
Totwk/09. *60,80! MOB.3J* 6444.0C8 M88.861: 171,042 ~OUFEt7
Sana wk.% . 210808 1341.018 6,831,432 13«g,818( 190,706  64.246
Saaa wk.*97. 261,624 15<<JM6 4.987,330 4419.336 672,676 89391
IU«< auf. 1
13,164,710 262,196 633 187,254,483; 164,637.672 21,000.114 10,214 9*6
ir7-ca.... 10,406 308 216.098,760 231763.70V 167.8683*2 36.274 844 10.514 186
1806-97. 10491,806*161.963.700 146,158877]U7.78a.870 37.3V3.283 6,864.917

Tb« receipt* of flour and grain at the seaboard ports for the
iveek ended Jane 10, 1899, follow:

- flour.  \Paeat Corn. Oats Barle Ryi,
Rk.rivliai— bbls, hush bush. bush baihy e
J2t,293 750,975 1.800 1.0nf2.3Xi 97, 026 076
36,016 *16'068 191,943  206/496 603
V550 té-7.7 48NA3F  137,06*
445t 7247* 1026186 203,412 900
Ba&tqa’@‘* 93;83 218 Sgg “8.0%0 87;3%8 6.7.«J
e ) 4 .0 :
EEN%O**. 102~0 42,600 *0.350
17466 230.770  3*0.000
118/00 4,000 (Ve
4462 47942 59,231
m,C68
lr«ak 97,7*5 ta%@
v— isaelr. . te a ah iuiMT %\/?l ni kuss*7 wibts

~itrtMipc* do_ no_ t fnoioda strain owmixui throeuro flaw Oriaana for for elan
Porta on thro tisrb bill# of ladltur.

Total receipts at ports from Jan.l to June 10 compare a*
follows for four years:

ftMrtpta of— vm. 18PH, 1898.

Hoar....... .bblg 9,143,248 8,664337 7 5,803.107
%4?& 19,900,079 73.203°\72 13,133.816

s 107,m.176 7 ’2’6.1 .

*7 3]
i.%24.840 1AVNG 6,697.986

3430783 7,734.041 4)038.731 979.669
Total aralit ... 163,914,118 216,661,067  1*8.500.034 82,407.088

Tee exports from the several seaboard ports for ehe week
ending Jane 10, 1899, are shown in the annexed statement:

DM, U T, 'MU,  ftrx Peas, Barls
Exrvrt from —us oL pou bush. Elz‘l%l tﬂﬁ&a %&%7
- 20,247 jﬁﬁi; 411960

JH %'H_\IIH *SJSI 4.462
;llfzc =) 674443 *9.89* 308000
S .J 11,966 1Q870

iKr B W70 *17466
;%F» f’ 361,612 ‘.
aglepteti %% 1913 Lﬁg%

Wﬂa..., 6002
e........ DvVI0s*

Total week. 1.113.442 2.876X88
»aow»m4.0*>,813 5,223,220

298.427 1X04,797

39,907
188.678 1#24,64*1

31X76

18D

1168

The destination of these exports for the week and since
September 1, 1898, is as below.

Plow. -Wheat.------- mn.---—-—-—--
Jtoport#for Weelt Slne k Since Sept Week  Since Sept
week and iincs  Jime 10. 1,1898.
gept. 1to— s.
nited Kingdom 1
Erica.
fo]] v,
1€S.. é
Total 1,116,442 106,950X89 % @
Totall8P8.... 183.67S 4.045.813 105,011,062

The visible supply of grain, oomprismg the stooks in
granary at the principal points of aooumulation at lake and
seaboard ports, Jane 10, 1899, was as follows :

Wheat, Ccom,
HEBR e : 7100 &

AW

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.

By Messrs. Adrian H. Muller & Son :
Share€
30 Bond & Mortgage Ouar,

g « é\_ I1SON

e

19 P

}8 o '”I\?at%‘k"'csf''B]ﬁ'f%@h

$f80&%

O#Amerlcé""égg/ 10, Teng:\acsgal ntl)ngy %
g/ eé)u AATr‘SI(StR%) 400%  TO02 FAA.....cocver: e
ﬁt k rey Sugar Co. __.
perc stock........... 0 73%
1000 ter PU| oom$§§8":’fU %450 000 Jerlsles)t1 ICn('_gyc%Ubl s 100
425I d’'St. Fer— ................... SSBA Int,
100 N, Yh:;lwaﬁr?e]moFﬁR 16 5151%%08 /°:‘I|T
................ Clty IP’S,
tlon aTt mcmnatl A nt
e %Baas%o S
60 NeWJersey zinc Co...... $1 OQ’O cou@gﬁl 10 lot
ﬁgﬁrue %rt)e'@ggﬂmeere(% S, “'mort. bon s"' J&D 65
By Messrs RVHarnett & Co.:
Bonds.
verd N 72%2 Texas A Paolflo
SEV,\-\}l/‘aesnE? r?gtor?Ga%O(r Ex0b. 926 II $%%Oqsta .......................... 07<%
Banliiug and financial.
36 NASSAU STREET, NEW YORK.
FISK & ROBINSON
BANKERS
INVESTMENT SECURITIES.
HARVEY EDWARD FISK GEOKGE H. ROBINSON,
N Y. Stock Bxchang™
Spencer Trask & Co.,
BANKERS,

tlJctt FI3I3BTREET,
65 Slate Afreet,AIbany
INVESTMENT SECURITIES-

Gborok BAHOtar Moffat. Aubxandbb M. White, Jb.

NEW

Mo ffat & W hite,
BANKERS
N*« 1 NASSAU STREET, NEW TOBI,

INVESTMENT SECURITIES
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The Money Market anil Financial Situation.—It is not
easy to find a definite canae for the wide fluctuations noted
in the stock market this week. There have been "°0 New
developments of importance and therefore the general situa-
tion remains practically unchanged. Reports of crop pros-
pects are regarded with increasing interest and are freely
quoted as a basis for higher or lower prices at the Stock
Exchange, but these are of about the same tenor as those of
last week.

The character of the bond market seems to be quite separate
and distinct from the market for stocks, and while the latter
was erratic, bonds were generally firm, and the demand
fairly good. The aggregate amount of bonds of various
kinds which has been absorbed by investors in this market
during recent months is enormous, ani still prices are tend-
ing upwards, several issues having this week reached the
highest quotation yet recorded for them.

Gold exports have continued this week. The shipments
to Earop?, including $1,250,000 engaged for to-morrow,
amount to $3,250,000, and $1,000,000 French coin has been
sent to Cuba. This makes a total of $3,750,000 within two
weeks notwithstanding the fact that the Government trade
statement for May shows large exports of general merchandise

Moreover, the dissatisfaction which exists among
the employees in some mining districts and street railway
centres, and the progress of affairs in the Philippines, is not
altogether encouraging.

The open market rates for call loans on the Stock Exchan ge
during the week on stock and bond collaterals have ranged
from 2 to 3 per cent, To day’s rateson call were 2 to 3
per cent. Prime commercial paper quoted 3 to 3% per cent,

The Bank of England weekly statement on Thursday
showed an increase in bullion of £657,549, and the percentage
of reserve to liabilities was 41-44, against 40'35 last week; the
discount rate remains unchanged at 3 per cent. The Bank
of France shows an increase of 6,875,000 francs in gold and
a decrease of 1,125,000 francs in silver,

The New "York City Clearing-House banks in their state-
ment of June 10 showed a decrease in the reserve held
of $1,445,000, and a surplus over the required reserve of
$39,323,100, against $42,710,600 the previous week.

-a P M,

1899 Differen'tfrrm 1898 1897,
June 10 Prev. week. June 11 June 12
(]<P| ............. 158622,
Torhe & dieoie Z? ,%m 10,805 ooj%% 91°§ %%{588
roolattou........ 1:73 8 %@é
SLEPoSitS..... B Geh 385'%?55 7%%%3%

59:617,300 Ino. 500 557]_1_,500%%2%

23 781000 Dot L 445 000 24 40320
sk 224.5%‘900|uc 143500 721085 700 198 577532

Surplusreserve  39.323,100iDeo 3,387,500 53,841,100 47,601,475 !

Foreign Exchange.—The foreign exchange market hasbeen
steady to firm on a limited demand for bills. No material
change in rates is noted.

To-day’s actual rates of exchange were as follows; Bankers’
sixty days’ sterling, 4 85%<34 86; demand, 487%@4 88;
cables, 4 88%@4 88%; prime commercial, sixty days, 4 85%@
4 85%: documentary commercial, sixty days, 484%@4 85% ;
grain for payment, 4 85%@4 85%; cotton for payment, 4 84%
(84 84%; cotton for acceptance. 4 85%®4 85%.

Posted rates of leading bankers follow:

June 16 Sixty day8. Demand.

Bnme bankers' sé[jarllng bills or London. ﬁ@l ‘% |4 88%®4 89
nﬁ?r%c&rmer o Z§§S494 86 o/| S 16‘7'160/
Ans” wdersiﬁragﬁie .......... ®40’|'E 0 - RAO
Fran ortor remen (rel rmrks)bkers 94i%»®9478 957’

The following were the rates of domestic exchange on
New York at the under-mentioned oities to-day: Savannah,
buying 1-16 discount, selling 75c. per $1,000 premium; Charles =
ton buving par, selling % premium; New Orleans, bank,
$1 00 premium; commercial, 75c. discount; Chicago, 10c
per $1,000 discount: St. Louis, 10c. per $1,000 discount.

THE CHKOMCLE.

[Vol. I xviu-
United States Bonds—Sales of Government bends at the
Board include $5,0004s,coup., U25, at 130%; $18,500 4s, coup.,
1907, at 113% to 113%; $10,000 53, coup., at 113 ; $86,000 3s,
coup., at 109 to 109%. and $1,309 ditto (small bonds), at 103%
to 109. The following are the daily closing quotatior s;/or
yearly range see seventh page following.

J J J June iJune
Inerest Jge Jpge Ippe e opne ye
. % “10r%!"‘ 100%
2D reg. I8 ,l\:/l I’Tgé% ?%m*l ®
g-F *109% %I?%Ezlq 1001b  109% EIIEB
-Fe
- io8ti'ioiia
N JFg 112% A112% %A}W*MZ& %
% ) S i B
Q P *130121* 13012
. Fe

RIS

Coins.—Following are

the current quotations in gold fo>
coins and buII|0n

n- i _ ®—
Soverel ......... % {US gé\r/]ecrsbars . 880 /— 8%
--------- Mexican doII s.. — 48%® —

E lIlslh sllver 4% :

trade dollars —

elc %2
. oons 15
o &%%8

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $6,000 Tennessee settlement 3s at 98.

The market for railway bonds has been steady to firm on
a daily average volume of business somewhat above $2,500,-
000 par value. The paucity of high-grade offerings continues
to be noticeable and a large proportion of the business was
in issues which are regarded as likely to be benefited by re-
organization developments and by increased earnings, some
of which show new high quotations. Prominent among the
latter are Wabash 2d 5s, Wisconsin Central trust receipts
and new 4s, when issued, lllinois Central, Louisville division
3%s Reading, Western New York & Penn. gen. 3-4s and
New York Susquehanna & Western general mortgage 5s.
Special activity is noted in Atchison, Baltimore & Ohio,
Colorado & Southern. Norfolk & Western, Northern Pacific,
Reading, St. Louis Southwestern, Wabash and Wisconsin
Central bonds.

Stock and Bond Sales.—The fobowing shows the volume
of business in stocks and bonds on the New York Stock
Exchange for the past week and since January 1.

Sates - Week_ending June 16 -Jan_ 1toJune 16— -»
e S U i 0
] i
Shois 16 2 5 a0
*15,79 ,300 *12,2%4,700

RIS B

8toOp~ Talaea”™%259,704,600 SaSO.'l 41,700 *3,»73;385;600 »4,839,2"1.875
Bankabares.par val *2,720 4,101 *286 450 *07,075

W e add the following daily record of the transactions:

Weekending = >--------- Stocks.---------- * Railroad, Ac. State U. 8.
June 1Q, 1899. Shares. Par value, Bonds. Bondt.

Rc'nac}#ég?y"* 23ere "S85 000 ! 1
phgdayo $00 SIS DRl oo D
8RR b 2% S s BW
Total........... 2659(11) *ZQ?M&I) 15663500 *6000 *120800
The sales on the Boston and Philadelphia Exchanges were t
shares _EJEZE{%%_ Bond SLisﬁed Prglrﬁ?set!e%hla B(ind

ifh A

/’ A2 1 ! gﬁ %%g f{‘é’ﬁ

ﬁg‘%ﬁy i gk 12
Total....265025 7Q(IJ1 477,734 @171 180086 185>909

Railroad and Miscellaneous Stocks.—On a volume of
business which steadily diminished day by day from
over 600,000 shares on Monday to 316,000 shares today,
the stock market has been irregular and unsteady,
as is often the case when professional operators are
chi- flv responsible for its course. Monday’s market was
broad and strong as well as active on commission house
buying. The advance in prices caused free sales to realize
profits, which in turn checked the upward movement. Since
Monday the market has been for the most part subject to
the varying results of speculative manipulation in which
American sugar Refining was the leading feature. Pitts-
burg Cincinnati Chicago & St. Louis advanced 6% points
at d held a large part of the gain. Wisconsin Central was
also a strong feature, the new securities “when issued”
being in demand.

The anthracite coal stocks showed less inclination to
re-act than the general list, and were exceptionally strong
to cay. Metropolitan Street Railway covered a range of 10
points, closing with a net gain of 2% points

The miscellaneous list has been erratic with widely differ-
ent results, for the details of which our readers are referred
to the subj fined table of daily highest and lowest quotations.
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STOO&S—HIGKESI AXD LOWEST SALE PRICES.

Saturday, Monday. Tuesday,
June 10. June 12 June 13-
lie 16 *16 18 «16 18
41 42 ‘40 42 *4t 42
15% 1*** 114 18% 17*
58* g87* 551 56% 55* 50%*
*52* 53 53% 53 31* 53%
74 71 tj* Tt 73* 13%
115% 117 1 8% 116* US* US*
*30% 34 34
174 74 78 75 *74 75%
98 97* 90 97v*
63% 3a% 5J* 53% %i* Sit,
110% 117% 117% 117% 110 117%
52* 53% 53 Sit, 52 52%
26% mi.H *5% 25 85*
13*% 133% 132* lit.. 182% 133%
80* 01 60% 01
76 77 77 77 75 77
... 124 *..... 124 121 121
13% 13% ISM  j«* 13% 14
*80 91 *09 Sl *89 61
6* e-H 88 68% 89 00%
T I
<*kF g »1* -* 40% 40%
1534 131* 124%128% 137 128%
3% 1W 173 1172% 172%
*35 160 154% 153* 153%154%
*192% 194 191 191 <\ui 194
113% 114% 113* lit), 113 114%
V9% V0% 99% 100 69 as*
=170 00 M70 ISO <170 100
17* 1'% IT* 18 >8 17
53* 6% 50 i 53 50% 51%
*
[CR TR
ki 11
*37 43% €37 <3* 37 48%
7il <% <5 7 <5 7
«10 17 1%  17% 17%
5%  mMm =* ; * 5% 2%
#4d* 41(7) 47 4 4ft< 40%
T19%* IV*  10% % 16%
4 ég tto 120 120“/3 1]]:gh 20 ?
i70% 171% 170% 17! <160 170%
mH  *3* 34% 23 *
7% 7%* 73* 70% 77% ;(;I;A)
*9x -1* 20% sSI*  20% 33%
4% <% *4% 5
*U% 18 «12%
1«% j* is* i12% 9
850 Bh s Lie BN 387
*17% |S* 10 18 10 18
404 40% 40 »0* 40 40%
=18 80 go 80 81 65
=24 85 34 25 34 S«*
131%133 1Q4% 189 186 167
.« 25 32 25 «29 23C
=57 38 57% ST* e57 58%
14 m iia  113* 113 H8%
2% e13* IS* <13% 1S*
eJ* A7% =7+ 47%
I w00 18 S0y
2% 0 0* 6 0
M3 17
*& 50 *35 50 «35 SO
15 13% 15* 15% 15% 15%
»7» *47% *Th 07% O07%
=90S =300 210 <=2-0 S10
75 *84 75 *08 73
00 67* 84 87% 07%
U4% 115% 114% 114% 112% 114%
W«% 343% 344% 230 328 232
*13% 15 U n* >4% 15
15:% 35* 154 £8 50 54
S«* Ja* It 1«% 13% 14
9H 7* n SFt *x 44% 4*
58 58% ZH M* 51% 57
91 94% 94% 94% 92% 03,
*« 20% 979% 20 *27 20
i “ 1 e84% 70 400 80
li 12 «13 13 «12% 19
34 «wwx 34 05 33% 31%
43 < *  43% 49% 420 43%
Igg *2% 49 40% *40 42
*32 132% 141% 132% 131% 132%
eit *is* tt* *120 IS*
=64 & 75 =01 75
*29% 33 -2V 33 «39 31
=213 219 1314 214 1314 214
20% .7* 37 27% 30% 27%
Wit 20% 21 20% 21
69% 5'* 69 00% 69%
A7% xx  xT  48% x  48%
7#*  7'H 78* Lhex 70%
40 36% 3n% *35 40
IM 73 74 <72 74
*32 0 *34 40 <39 4
*83 06 *83 88 *83 87
*55 80 =55 60 57 00
181 1*29% 1S*% 183% 131% 132%
54 55 55 58% 57* 60
88 86 -84 88 88 87

York Stock Exchange— A Daily,

Wednesday Thursday, Friday,
June li June 15. June 16.
=16 18 *18 IS -10 18
*40 43 *40 42 =40 42

17* 17% 175? 17% é7% l]i7>%
54% 55H 5iK 51* t*
soli 51 51 51% 51% 51*
73% 7St. 12% 73* 73% 7a*
ESE* l%(B)% 1%47* Iisot* ];%47* 1}06*
» 4
74 78 *74 78 *74 78
*95% 99% 90% 98% 9iH a«H
*53% 53% 53% 53% 53* 53h
110% 118% 110% 1%2% 1%%“{8 117%
«51% 52 51* 51*
25 85 St* 34% 24% at*
IS1*1!,.* 131 132% 137~*131*
5,y 80  51* 5S* 50  59%
X7 15 B i ite
o ... 122% ....... - I1ts
SO
*y! 1
'03%% 70 *23% 70 . 291“11 29%)
L3 31% <=to ai i
0 i Yy o5 1
*40 41 *3 40 *.
128% 127% 120% 127% 120 jsa*

*172% 173 172% 17.* =172% 173~
152% 153* 18.* 152% 132 52
<101 104 191 191 191 191
112% 113 in* 112% ui* 112
*90 69% 00% »8*

*170  1SO 179 179 =170 180

15% 10 15* 16% 15% 1«*
40% 51 40 40% &u
54 54% 64 54 tt* 54%
96% (I)Q 09 ?10 as* ?-ili*
!
*37 A3S* *‘3; 43% 83* 88%
5 - 7
115 15 -l 4 17
44 43\/' 4;25% oH 3: 43*
tt
M7% 17% 17* 1% *E(I. 18
118*% liw 118% 110 120 I1SO*
17m 170 1170 170 189% 172
23% 22% 2!% as* 21% as*
7S* T77% 755, T«* 76% 06*
tv* Si*  s1* 31% "f-z ao*
5-
“u% la%
%R NN s ' A
- (] 0
“H 17W 17% <=u* u*
at* 39% 40  egtx 40
*80 90 «i0 85 *S0 85
125 25 fHtws -
34 30% 24 as* <24 26%
l«? 188 1«S*180* 18#* lI»*
*32 25 22 at* 429 g 7t(;
*56 58 55 58 57 (]
113 lit* us* ] 11S*
1*% 130 *12 12% *1. Is*
7 o7* 47 49 *47 43
«i0% 12% *10% .7* MO* 12%
*6% w y 0 8% 6*
50 :%g% *83 60
*35 -, 5« "
116% 16% 1* 10% 16% 16*
*57 o7* 67 07% =07 "T*
esort 2(0 €206 2Pi *906 in
*70 75 -g;} é 97. % -o a n
0 874* *
109% Ut 113% 1149% al
223230 221% 327% éﬁ?)’ oM
18 1-* 'HU 15 15*
54% 55 50 58 -55% 5*0p
13% 13% UM 13% 13*
«3* 3% j* a* ea* 3%
57 57 +56 68 57% s57%
94 94 <03 95 93% aa*
2-' 27 29% 20% 47* 97%
*08 09 06% 89% *87 83
*12  it* x110 1S* 11% jtx
13 3J4 31% 33% as* 33*
DRANAE
<t
=183 *193
M 1 Ws e tB
0 mt -
=63 70 *80 75 *«0 70
*29 30 *29 80 *28 ax*
«385 425 *305 425
213 216 =213 218 *310 210
36% 26% 20% 20% % 27
«90% 20% 20% *<% o an*
-08U 6V% 08% 09% 08% 09
*0% 47%  40% 47% 1M 47%
75* 78 75* 70 * 75%
*30 40 131% 34% 134% 31*
*72 74 73% Zl (a) * Xg.ggjo 2%%
-n 0
208 88 %8
*55 *55 *55
130% 191% 131 131* 130% 131%
56% 68% 56 50 50% s57*
*06 88 *94 *84 87
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Bangsfor previ-
ous year f1898>«

Lowest. HigkesL

11 Apr
34 Jan
10%Apr

712%Jan
Oct
Oct
Mar
Mar
May

Weekly and Yearly Record,
Bales Range for year 1899.
STOCKS. of the Onbasisofloo-sh’re lots
Week.
N. Y. STOCK EXOH. shares Lowest. Highest,
Railroad Stock™.
A nn Ar o] S 25 14 Apr 29 17%Jan 14
-ft- D pref 30 5lay 6 43%May 23
Atch Topeka &Santa Fe. _7,475 17 May 9 24%Feb 23
pret 74,30b 50%Jan 7 67 Pel) 23
Ai Do new 4,985 50%J’'ne 14 91%Apr 12
pref 3,750 72%J'ne 0 79*Jan 37
Brooklyn Rapid Transit... 370,083 77%Jan 3 137 Apr 15
Buffalo Roch. APtttabun; 30% Mar 24 35 Feo 4
Do pref. 17¢ 09 Mar 9 78 Jan 14
/ lanadlan Padflo....* — 2,011

VCanada Southern. 1,080 50%J'ne 2 70
Central of New Jer 10,371 97 Jan 3 122*Apr 22
CenuPac., 8peyerACo.ctf= 4,120 14514May 9 T53*May 17
Chesapeake A Ohio............ a.174  23% May 31 31%Feb 2
Chicago Burl. A Oainoy... 102,u89 124%Jan 7 149* Feb 18
Chicago Consol. Traction 550  57%Apr 17 637°Apr 29
ChlcagoA East. IU|u0Iaf ‘188 52%Jan g 729% ay 2:I.
re 112%Jan 125 Mar
Chlcago Great Westel")n .. L5470 13 Jfue 1 2?%Jar. 23
Do 4p.c. debentures 83%L'at 3 98%Veb 15
Do 5p.c.pref.” 1,210 50%Jao 5 73%Feb 24
Do 4p.c.pref,* 403 29%.)*ne 6 S7*Msr 88
ChIC IndLanap ALoqu " 400 7%, Jaii 6 12%Apr 25
) ) pref 31 Jan 4 49 Apr 17
Chchago Milw. A St. Paulf.. 133,;})88 120%,'an S ﬁg;/mfﬂeb 21i7
0 pre 166*Jab S o Mar
Chicago A North Western- 3?88 141%Jan 4 100 Mar 29
I>0 ref. 18* Jan 19 194 Mar 20
Chicago Boci Iml. A S.c . 36,540 10?7%May 13 '22%Jan 27
Chic. St- P. 5lInn- AOnif 515 "91  Fenn 3 100%Jan 20
Do re No 170 Jan 10 1*8 J'ne 15
Chic. Terminal Transfer.. lgggf 7%Jan 7 25%M.vr 27
Do pre ¥ 30%Jan 8 50%Mar 27
Clot. Ota, Chto. A St- L ,SBg 42%Jan 4 0S%Apr 10
Do pref. 1123 9i May 10 102%Jan 20
pref o0 8s%J'ne 10 45 Apr 20
Colorado Mid., voLtr. ctf«- 377 7 Feu o 9 Jan 9
Do prof, tou tr. otfa. 736 10 May 5 *2%Jan 6
Col. A 3ou., Mated May 24 2,100 "5yMay 11 8%Jan 0
> éat pref. go 1,471911 41% Fue 10 58%Mar 17
»>0 pro?, 0o 10 J'ne 2 26 Mar 23
( Delaware A Iludaon....... 8,801 106%Jan 3 125%Apr 20
I-feL Lack. A Wealern... A4*3 157 Jan 7 179 Apr |
Denver A Rio Grande. ; %égg4 18%Jan 7 gg%ﬁpr %;
0 pre ) 68%Jan U pr
Dea Molaea A Ft. Dodge.. 11,500 139J'ne 1 23%Jan 3
200 "3 Apr 11 5%Apr 22
|- 415 18%May *5 16%Jan 10
0 ist pref ~ 3.18S 83%wMay 24 42 Jan 2i
Do 2d prof 400 10%May 8 is3*Jail 3"
Ktalsl .r. A Terr® Haul® i 3316(6 30 Mar 28 4%%3';;8 g
pro 70 Jan 7 #6 J' 1.
LMtnt A Pere Marquette.. 25 17 Jan 4 32*M(ir 16
1 1)0 pre? éjlg%jan g gg 3/Iay 12
‘ne on
Ft- Worth A Rio Grande. - 14 Feb 1 30 Mar 2b
| " ro»t Northern, pref.... 3,930 142%Jan 0 '95 Mar 13
VJIrnaAW . 3#bicfaMA’ eeeeee  49%Jan 6 01%Jan 81
ITocltiog Valley............. 93% May 15 20 Apr 27
4A Do ef 715 64% May U OO%Apr 27
i nmol. Centra . 437 110 J*nc 1122 Jan 23
1nwa Central. ano  10% Mar 7 8%AF 28
f/at?gwha A Mic n %00 4%%05\/|a0y :%3 1|Eli’A)Fl\3la>r %g
. »
=V*ui. Ctty Pitta. A%olf. 780 7 Mar 15 18 Jan O
0 T 58
v.]an
Keokuk A Weetero. ........ 32 Jan 25 32 Jan 25
j ako Erie A Weetern.. o 1-2%0 14%J'nc 9 22%Jan 27
1J Do pro 00 Jan 10 75 Jan 27
Lake 8h. A Mich. Sjuth,,, 198%Jan 6 208 Jan 24
Long Island . 60%Jan & 85 Apr *#
Louierule A Naabril 08 Mar 0 09 Jan 27
\.1 anhattau K'e..,0.)ii-ol" 3 97 Jan 4 13J%A 3
J | etropolltan Street 5i,3«2 187%Jan 11 20 ar 28
Met. Wait aide El tCh'I_fj 1421:;1? 14 Apr 26 t_]).g%jl ne 14é
Do re 44% May 5 ne
Mexican Central........ p ...... 8,395 « Jany 7 17%Apr 27
Mexican Nat | tr* recta... 94t 1 Jan 0 4%Apr 20
Michigan Central......cc... .~ ...... 112 Jan 18 110 Jan 24
MIaBeapoll A gt. lIJ_onIaf. 720 g;gﬁ;gan g 1(0):%%'\Allpr 281
t pro an a
_ 3d bref 1078 73%Joa 7 93 May 0
ing o 7.0 MR, Sts R of oty 8
0 pref. el ay
Mo. Kansas A Texas........ 200 U%May 10 klzl[_)}JAnn Sgs
Do o r
MUssjun Pacino g%t}%'ﬁ"ﬁé’ 311 52‘%[;A?Jr 4
Mobile A Ohio... 32 Jan 8 1fg;m?pr 11
170 Jan 3 ne
M Y. Central A Hudson.. 17,100 121%Jan 3 144%.Mar 29;
JAN. li, Chic. A 81, Louis 100 12%May 9 19%Jan 28
Do 1st prof Mar 7 79 Jan 23
Do 24 prof gg%May 24 1§(]).0 .g/lan ﬁ
1300 Jan 25 ar
N Y. Lack. A Western 129%Jan 27 H38%Marl 1
N. Y. New Haven A Hart 40 1108 Jan 19 ,222 ,m)r 20
N. Y. Ontario A Western.. 25,152 18%Jan 3 28%Mar 27
Norfolk A Western.......... 2.925 17%Mar 17 82*Ap 27
Do pref 4,115 01%Jan 0 71%Feb 2
Nor. P&o Ry., vot. tr. Otfs «i,»snzcz) 3 g?i/?]lf:elg Zlg
ref 4, 73 J'ne J t
/\r RR AN.Co.To Ltrpcfs. 180 88 J'ne 2 62 Jan 23
yj Do pref., vot- tr. ctfs 897 gg%.'{/'lne 1118 g?SIj]»u %3'
ay an
LB st A e 2
Pennsylvanpla .. 31,041 122*Jan 6 142 Jan 98
Pltteb. On. Chic. A'8t. L .. 15 375 43 May 11 88 Jan 28
Do prof. S25) 80 Feb 10 98 Jan 28

84%Mar 15 09%3\/|ay 31
an

Apr
44%Mar
83%0Oct

SN B

49 Apr 00 J'ne

1O%WJ':aré 113%%
o el

71%J'ly 85

28 Mar 54 Dee

20 Apr 82 Not

7 Feb 11 le

2S  Apr

83% Apr 13000 D%

140 Apr 106% Dec

11S* Mar 143MDec

183 Jan 191%Nqt

80 Mar 114%Dec
94 Dec

170 Not
4%Jan ~ 9%Mar
22%Jar?  87%Au*
47%Ang
97 Deo
19MJan
53%Sep
9 Dec
204<Dec
S3*Dec
5044 Dec

Dec

25 Mar
77%Mar
HMMar

ik
ey

71%Deo
23% Dec

3% Dec

8%au*
IdMFeb
43% Feb
21% Feb
41%Deo
72%D#0
18%Not

May 17%Deo
4122 J'ly 180 J'ne
40MJ'tie  50%Nov

3%J'ly 7%Deo

Apr 115%Dec

11% Dec
42% Dec

98
7l

25 Apr

5%0ct
Apr
Jan
May
J'ne
Oct

Oct _8
170%Jan 215 Deo
40 Jan 59%Aug
44 Apr 65% Deo
90 Oot 120%Jan
125MMar 194% Deo

IMJ'ne Wi

* 1%y
99%Mar 118 DeC
24 Mar 38%Deo
84 May 100 Dec
46 Mar 78%Deo
0%M&r 7 Mar

14%Jan
2g%l\/&r 41 Jan
22 Mar 46%'Dec
24 Not 32%Feb
1107%Jan $180 Deo
105 Mar 124MDeo
lIWMar 15%Jan
73 Feb 70 Jan
28 Mar 40%Jan
135'i Oct
S128 Not
201 Dec
19% Dec
19%Dee

42%Mar 03%Dec

19 Fob 44%Dec

56%Mar
6Mar

84%J'N® @/&p

79 Dec

57 Nor

110% Mar-

88%Jan ! 03UDce

57 Mar 84%Pec

*Thee* arctitd and aded prices j no »al« onthis day. ILe$ttxanl(Ddae* 1Ex dir. andright*, tBeforepaymentof ttimt 1 All assessments paid.

OUT8|OE SECUR'T'ES (Given at poor

Railways. Bid. Ask.1 JHtreet Railway* Bid.
v*W_ TURK CITY. dansfp”r k 10tb St-Stock! 170
St* ral f-««l 39 41 CnlA 9th Ave 5«-3sn Stock Excbh

1M mors 7. 1900., -1*J 102 104 D?’ DB Bat-Stock. 75
8 w*y A fhA to—Stock 280 440 | st gold 5* 1932,.JAD]| 118
lit ‘mor 5s 1904 105 105* Scri 5* 101G...... FAAI 102
Id rnor 5s 1914., JAJ 115 117 hth Avenue—Stock.,. 380
C<ra5s .046—8s« Struck Kxcb 1 iet- crlp 14 108
B way 8a* 1stSeen.1924 114% U0% 42d A Gr St Fer—Stock. 400
44 5sInt as rental. 1905 104 106 4Sd St Man A St N Ave. 34
@intyai Cr-.mMtewn—Stock 250 270 IttmortOs 1910,. MAS 117
1st M 0s 1022, .MAN 1185 3d income 6s 1015.JAJ 00
0# Pi NARBIT—Stock 185 195 I"x AtA Pav PS5 Stk «xch
Oousoi 7. 1902......JAPjflll 113 MetropoHtan—Sis Stock Rxcb

op 7 consecutive

Ask*J street Hallway*.
i75 ; Ninth Areuae—Stock-—
» tat- f Second Avenue—Stock,,,
190 iBtmort 55 1909..MAN
120 ! Consol. 6s, 1948...F*A
104 | Sixth ATonne—Stock.,,,.
...... | Bon Botalev 5s 1945..JAJ
80 For 1st5* 1910..AAO
420 Third Avenae—Ste Stock
88 28th A29th Sts 1i»t5s..,90
119 | Twenty-Third 8t—Stock.
99 Deb 5s 1900.......... WJAJ
liat. Union Hallway—Stock...

[ Union By 1st 5s 42.F&A

pages).— SIREE1 RAILWAYS, t&

Bid. Ask. Street Railway* Bid. Ask,
170 180 Wesbohegt 1st5s’'43..JAJ $110 114
198 200

109 uo%

130 123

204 220 BROOKLYN.
ilia 114 Atlan. Ave,, 1st 5s.. AAO $107 100
5110% 112% Con 5bg 1981 .....A&O 112 113
Exchl i*L Inapt 5s 1934......JA) 07
5114 110 B.B.AW.K.5h1983.AA0 95

300 400 Brooklyn City—Stock— 240

108 108 Consol 5s 1041....... JAJ 117 118
199 300 BV]mCrosstn5s1908.JAJ 105

113 116 Bktnllgtslst 5s 1941 AAO 104 %
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Bales Rangefor year 1899 Range forpre-

STOOKB—HIOHMS8T AND LOWKB1 BALK PRIiOKB. STOCKS of the Onba8isofioo-shire Lot* vious year (1898).
i . Week.
Saturday. JMond% JTUr?:da , YJVS?]f;esﬁi_ay }Sgnga . J'fl';.:ga gharst  Lowest. Highest.  Lowest. Highest,
June ) une u 3

gs & g

8 8
el
P

H
o
'
**y*

i“’if%ﬁ E@*g *erjE &é ;Eﬂ*ig*

& N
i
Y13

o0}
[ee]
*
QO
[ee]
*

G
eyl ase

Rty e

41
§3¢:
o & @i % :ﬁ‘% 2P g !
:::é'g': . o B ]% T i%g 2 A
B b gEEpe Es A
e %;gﬁ o g o
A ' 9 iwhen ica B
.E’* -ié* K -6444@4 %gfgﬂj%gjm pefinhen ica) e S5 s o 00
0 ! 3 i 3 Ve Ir
o / o B D, < i< ? 330 é: .A‘g 5%*,
- 2 @ *g* " A gfl a J[;]& éy‘%‘ E-?g; F *m// .
TRt B ' 01 ) My Z7 20 B P v AN
A % . : £ i W2 2
> % il R\
.;%:1 * <100 1 :-1 *1 ﬁ% 1 *1 %ﬁ 1 et 53“- *% ;
hd - - - 1 pref ':c:' Ii.. :’:’
lﬂl%* ]‘%1 ol : : %1 5§II:4*1 *:I]:%]% N 13% ?; .':
- ﬁ B .; . e1x 2 5 Lgdl Ipef 9 S ';.o. _E ;: 4
- - 1C ]._%*1% < n pref. S, lan E A‘;
- T T * 20,020 163 If Via
1 % : 40~ *'"Té & oref ey gt Uy
thelabobe @t Rw ki
W ) B al Stedl. . 46 ;"‘? R E:
]%k% BEa pam - o
’ 7 *@ 1P ho o pre. 3 I:ro -
ﬁ ]%* o< U u 9@4 pref 0 Ve ;;. ;:;
.g _'% % [ia@meeas(& L8 N
b G B 58 NEHEE :

H
NS

=
IS

Sz G oth

<EEER 5 SRR By
By & :
RErtes  Busps ReppBws
Sael Sttt
o Ry @%ﬂ%@%%@ ‘
* b;;; *r

:n ;O34
IS
8
*

"
84
*
=
= -1-1—1%

A8 i ot ety B

=

X,

.0 Tadbeciagme, B geimnn
pln
1%
o
3

*
R

*
So3

O K (7
x
(SIFSIRONS O3 R AT wﬂﬁ%&m
d'.’;“t";‘o.‘:}i‘.'-;ur‘;-=u~=41'u
BRTSSSTIOS
X
33

]
*

By,

@%%

_é_

L
R Ed

= ahe
o 2.‘?1:;2 ;. oD
st

Uni

N X
* N * %
% Z %
% g%‘ < -1§§58

@ OO
*:**
iy 0
acs
S
|
44
Do
n

pief 15 10!

e 05 Reghy 750 &2 1
«Bid and asked prices s no sales onthis day. ILessthan 100 shares. XExdlv. of 100 p. 0. inbonds. UOdatook. t Ex 100 p. o. stock dividend.

OUT8IDE SECURITIES (Given at foot of 7 consecutive pages).—STREET RAILWAYS, <&

Bid Ask  Street Railways. Bid Ask. _Street Railway*. Bid Ask  Street’Railway*. —Bid Ak
: 13 ecpref....y. . % tizens /Se <Rpjila. List. LOUISYSLR el il 9
e e ! ASeYooon 10 18 ﬁi e :
! ( X} 100 107 18] 111
5*oertfs indbtl010.JAJ
B'ka*New 5s'89.JAJ 4
Or.8t.ANew Ist55s'06AA0

81
O'p't A l/Orimer St. 1stO0s.
®

10 "
X ila . L
ol %ww ....... Ey
Kings Go. Klevat.—Stock N ﬁ 95 No r %ﬂ' 15
550 13 ;

Naos—8+41 xtok Bxch. List, % 5Buyer pars fartiat %
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BONDS. gt F'r:|l;jlg Rg\ﬁg{(r’)ir 1=3 : Range BONDS. Price RWeek’s Range
K.Y. STOCKEXCHANGE! Cf june 6. LotiSait °% sanfi.  Nv.STOCKEXCHANGE ft Junets (Gt 5, sanL
eek ndlng kse I Bid. Atle. Low. uiyfi. No. Low. High Wees Ending June 16. BuL asA& I/n High. No. Low. Sigh

51k 10m

000)
OO

"85 W psarg

102%  102% B 1@A! g"-r.
it -
et £ i T S i
0 % 0
BZI sile k%ﬁ
C o3 114% 110%

104% 105
109%118
125% 151%
115% 116%
Y%

o S M

J% % III\}I(Z Hﬁ 100 105%
BB i R 1 %ﬂ
g%@ 7livs 125 8 9 :-: e B%ﬁﬁ%;

*PO¥ Dee'Bj

£8 15

g

110 11034

% &

Voo o v
(ST A SPEY IV I_‘Lr_.gi-u: rayan

ib«H @AR{)’Q

I« jl* IUM UOH 110%  * 10M6HI
i s B e o BB

-J 189

'
e

112% 118%
108% 114%

fm
B X% 1
ik

H'U'ﬁ’
R o LR s T
(3 & [ SN

16 Mey® 1013106 |

8 .
153 ]%%@ %%%j

X!

...... 16 Jenv® .., %4@ i X 1o
H?”H%H??A > i L A b
............ 104 Jan.97 oo o

«- 1B 111%
........ AB- 1M7%118
A

. AHMay0 91  9H N 43,
]% RE Ay ‘ e

#3« ««x 158 a4 1004

i

::;Z>>5°O'Zz\'/ lece==v)

BB
ioipeno’ T u AT
N2y

m‘lg;rrp

H3rge
ﬁ Se 180% 142
10 1R A pis ii794
3 14FN.....
3 , u'e" 148%
gﬁ% s T o 1 g
J ips
4 JJ € 1059023 %%’]
% 5 gt
]ﬁiﬁ%“ 33 08% 08%
- 109% 114
] .
li< i 4 N % %% %@%
e Rﬁ% 102% 155 J. 6 1029
!! e 121% el fi

K

Jne . ! J-1>
%Jan% uz 9214 @X* Ol k geo A 9dg taoss A
<Be priceFriday these arelatest hidend asked thisweek, tDeeJuly, tDueNor. |Duedune. iDuelan. i Bondsdue May, aTheseareopttea sde

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— GAS SECURITIES, dtc
Ak Gas Hecurltlen — Bid, Ask Gan Hecnrlrii- Bid. Asa

OTHBL%;BJ%—SJ t Balt IJ**

& %@5 el
oA oe th «h

................. 0 n'st7s. 9 110 octor
: VTG 19 LA N eivaji..... 18° yte 112 us
S

:1930
QP

Bic |d (%= Securities.
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BONDS.
N.TJTOOK KXOHAMO
WU I KSDWC JCKB 16.

RIS, 87%* Ang fH
t "‘? 1049 90% Ap P09
: 108% Mar 90

e 118% 118%
103% Apr*99

]% %’A) » 95%

13m63 10
130 Nov'B

>i07" P WA) &%%

181% Sde 184% 13%%

B

S Xpr

——

931

9

[ )
L2 ...
i8i% AL
- o s I
o e A]R@%
97% 100 R Jan’P

7 M- N *100 1B Apr'®

16 109%

<1196 117 ]%% 110
108111 111 May'®

117 Apr'99
121  May'99
112 Nov'%
121  Jan.'99
100% Apr'99
144% 144%
148 Dec *08
139% Apr'99
140 Feb’09

106 Feb’'99
115 Jhe™d9

) & pue)
I G
20005 & TOn &6z

00 0
oo%@.- 5

VTME

109 Oct.'9b
O4%Sde 94%  94%
93% May’'90

73%

72
m%sae ; 12
}§ 1006 ke
) 1319 108 J%Dﬁ’wé&yk

|' J' _'A ]% Nov

B g? . :g 102% 108% 103
| I -

{]E 1B J'tie0

e e B

«Ko prlc. Fna.r; thu.u-el.tM tblil and uked thl. iH k.

Vo

o

)5—'VV

DR

e

'HE CHRONICLE.—BOND PRIOES O pages) Page 2

TR

t Dw August,

Price Week's

BONDS. If Friday, Range or

N.Y. STOCK EXCHANGE June Last Bale.
Week Ending June 16.

2 b
HEb 10

% 8Ph
6 13/%

103% J'ne’99
100 ' Dec'9b

101 May®

mBiiel(B%l(B

102 |C2% E:S

113%J° I"B%

; Jq*w WA)@O/XE

108% 108%
128 134%

i
By

12% May' D
104% . 1006 105%

92%J’nevo

s S 10% A
2V %B 1 W

- % ;

B 1 g
1046 Feb’ D

1 I(@% @:

ﬁ%@%

64%He 0% @

Ner e
: Ablﬁ%m’@/‘b%

e
1079108

15 m

111% 110

1046111 N 1 sie 1 4R
g5z R
R SIS Y ]
91«...... B Feb*D

00Y 0
12880 é S -
Jasrigge 101  IC0it J’re'®
92061168% Sb..... BbNay®

L % ...... 1249 Nay' D
gr B 00%...... 18 VoS
70% 17 0 *
07 1B B 106 Janm
B 10 i .. 107 Jan’®
9% 108% . :@ 100%Apr'®
120 122

121%124
100% 100%

B 103%

i

t mie April.

1 DasJ&n.&rr. 1 Daa Oatobar.

B % RBF%

SBoadJ Inl/«

[Vol. I xvui

Range
sines
Jan.

Bid. Ask ﬂv &No w O?h

2 85
% 1B
10 18

1019%103%

"G 160

1076 115%

1684 185
W

14 112%
98% 105%
8. %
A 10B%
123 123
120 128%
i oo™
104% 104%
21 12

|

B B

B B
105* u’ik
Tis* 113*

0 @©
M* B

wH 100*

B &
0 124*

& 1
oo M

a Optional

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— GAS SECURITIES, &
Y4rs Wifurlow.
Norfolk Vai

G hi HaQurllirn
|

Pnt ....................

ﬁ&% Gty
s N

Ga* Securities. Bid Ask

d Ak
e
B wairs bl S

Pl ek N & EN
Q Syraose Gas—Stodk, 4%

Gas Securities.

) 15 50 d0JA]
eles. f-Ny
CaN

Bid. Ask.
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Price Week: Range ’ BONDS Sts _Price Week's Range

fa i : since

* Y3TOOE£XCHASGE C Jurr']gaf/ F;Tgsea?g | f 5an%4. 'ny.stockexchange sf J'i';]'gal% I_R;srt] ea?g. Jan. 1

Wist ekddiq Josb IS. j> Week Ending Jdne 16. ] -
Bui. Atk. Low, Sigh. Ng- Lmo.High, Bid, Atk. Low. High. No. Loio.High.

...... 107 Not'S8 104* 107*

]J.O » - % S5) i **
}W@ :E 102* ... .
(I) aae -A i00* ibi*
L Uﬁ 11(()133:c S~
105

3y

o
[ S Sy

% Jly'®s
O™ 120 128~ 182

B s 13 18

123 SHe 18 18 13

PP TR

=2
98

T2V €

%’.%.% g.% g‘ L r ¢ 107 Sde }Bgfiag%’;v bBEx 1B
N \
lo5 W%;@é% ﬁ l@l

i 20 121
Yis~ 90 114 1i5
06 108*

o us 106*
5 . 5 I

% R
i
}%’*‘hﬁ% 168 M8«
T W 1~ itb

a MTEP si* 06" g

BRY B

P* Apr@ 114* 120
. 117 Oct *of 131* 181*
7 105* 105;5| =2 ... %
F*llﬁ 105 107 \A:'ﬁ*Bale T Stk 0 100* 100%
E{ %*S%k 67* 5,8 210 60* 70
f’g Mﬁé@ 112 110

5
16 1B

107* 107*
g % @’@ IO 130*
- or
A B %ﬁ:@ g
g oS H QG Bg*]é%*

I® Jan'98

75" May*39 & &
15 115~ | a8 s

1% mlohi‘
105* iofi* Ohio

1*0

% 12L 121

x * 108 116*
i 85

65* 74*

J-D 106 Bde 104* 1 1104* 108
16 15 APrete. o TR R s
I\bmoeFrlday theseart latest bid sadasked thiswesk  tDveJan. i DueJau y Duedune. Jpue May. TDue Not. a These are option =«vb
OUTSIDE SECURITIES (leen at foot op [ consecutive pages).— TEL, J ELECTRIC, die
Bd Ask  Tele*, t Tel#wi. Bid sk 1Electric Companles ( Bid Ask Electric dc  w lea B|a Ak
rii, T«**« A Teiep.—a nlfrt “
(T W&‘“ﬁ%m o BRRRRIGRE 7 ¢ ERIBE 58 &5
a ctric Compnnlee, .. . e A Bah W y RPEQ). 6

173 1 Do rof.—8*t Boston
AP

48 1 Hart ord (Ct) EIeoLtCo
¥ FEME5a 10S« now

Hartf d(Ct) LtAPowC025 (
Cc
F) *_1_18 lie
r%es? ce aa chae,

W
% E |§gr%§%c ilc...... ‘é %
Q@?d U8« 1%

Hadaon Blrer Telephone'

tstematlon Ocean..

Mexican Telegraph 2 %
Mexican Telephone nLJrtj
New Rug Telep—8*4 Boat
Northwestern Telegraph.

e

Fe,
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me4d Week'1
BONDS. Frida Range or
m.YjBTOCK EXCHANGE June Loti Sale.

Win Kkdiko Junk 16

id. Aik. Low. High. No.
Bid 8 I

i/'LJ ur 18* Mar*99
OWS3-.»olUo.tr«W.I»S7 108 Nov'08
roOfcBl LMngOftM* )
95 080 * *> ﬁg 114* Apr99
SWIM C| D! ? 16‘/ Jl% Not'98
MriH UlathkT 1945 M- N %gé* 290,33
mucma St i«t7».1«00 r- 100+ ‘APF-37
toliUred......... 1900 P- A 100 14
I”IHI,I 'itW*OI*t7«1»L§f] 3 140* May 90
.......................... 919 A-01 135  JTier90
O*tL*PI«tOOngS» 1939 AQ 118* Apr07
CtarAPttUocol 17,1900 W-N 104 08" Apr'o9
»«ngog 4)4.. .I94aJ—J .
1APS G é')'""iéll%it%é 9 m -
»l« u - .
.............. M9) B1540 33 100
»r RAI MI4tgogtW 194173

w
V»lg,ngugi». 19412 H?\bf%
B<I geo%g4 4«45

N2
G0 G

r«mRHll Fol Mg 4+.1933 71N 8 My
Qon auriingg 0# 1903
Oonenrrano o0.r 5

Ei‘r@j\éﬁ)\éaﬁqg%“’i?i%’ii Ml 1185, 115+ Febroo

' BB

4ig'sB F- A .
donALe-vwslltgo %EBHJ-J 108*;

St* t
N04Pek ‘Unlstg 0s... 1991 121 120 A%’%
1dg4*s.......... Feb., 1921 100 JUg
Fine Cr X goersi . 1932 J-D Not'97
FttUCAnS;t\Bt - Se%MPe O(éb
Feiti CHA Aol 11t gos. 1982 A-O 107*Oct.’B
FItU AConuelliT. SsiBAO.
PlturtWACDbD. 844 PennCo. X
FItU Juno litgdi........ 1922 J-J 121 Not'98
FItUA L Krte=2dg5s.1928 ‘A-01
FItU MoK A Yo—litgo 6s,32 J-J
N STt G0 1998 3-3
i )
FItU PAP it gsﬁ..,..lglo J-J D Oct’B
It Sh AL BITt g8i..1940°A°0 15 115
FItEJAW L Sl ) 5 Jrer.
e -
PMAGG cartres 1S S Tt
FItUdY AA|hI|t00n5|If9297 W-N
needin n a. -
ft Reé?ster%%..g ........ J—J

RichA Dan. Ss4 South B

Rio Or Weit In 393- 3 100% 100* 101*
e Rl
10 OrJuno 11 ju 1. -

i itgSAp 1940J—J) 4% 6 73*Ma§//99

JOAOI lstgz -3- 45 1047 3-3 81 Jne'09

112* May’'S
113* 114
113* 11s*

SHe 16 1B

2w

I

8gld 6s CI ........

1stges Pieroe CA 919
Genel Id 6s.

9
l_
>
(2]
o
PP E
QQ
(/)
!/)
om&:
>
©
892~ o5
eSS
4

(S35 N
OLU00CL»82

U')
=3
:—
>
o«
Ons!
A
I "o
Tha ;o0
@ ¢
IS
B o
25
REXER
>TCPPCS
L
=
S—*o

[otd
©
&3
[
7]
a3
E
=0
: 5“9
o f
O
Co
(=)
¢
f

Guaranteed go X
~iPaul A Dullith 1st 5s. 1931
Id Bs. ..191

2
i
©
@
~NRINS
>c_.>-|-|u—

005"

F Ir(i"ng Union lst %Os 192< 5
Mont C 1st

J
Reglstered .l -J
guargod 1937 J
Registered
KMlstdIT IsthS 1008A 111* . 110* Apr'®
Re(% red. 1908 A
Nordlv lst
Wuﬁgslz Istg 5s.. 180 Apr*®
-tPA PaaSeeN Pac
G FASXCity. SeeCStBMALL

6 Fe PresA Ist g 5s.194* M *
8 AAA P, S0 105 107 106* May'99

. Co.
i PAN Plstlf gSs 1919 J i
FAW 1s P OCL >

6s.1984 A-O 1574

**0 prtoe rndar: leteet bid and aeked thte week, t Dae Jane.

OUTSIDE 8ECURITIE8 (Given at foot of 7 consecutive

Worry CsaylnIS|

el
ey

M_:i‘lscellaneous Par.

Range
tinct
Jan. 1.

Low ngh

114* 116
114 119

106* 107*

ke

1B 18

118*113*

&%

120 120
100 100

91 Sdle 8O 83;*]5% 86*1%{

122 120*
107 112
100* 105*

& .%

x5 1
B #

x

B
134*134*
118* 115

110*113*

% 100*

+DaeJuij'".

1 .
S
e
Dt G

I Dae MaroO. fDae Jan. | Bondi4m Not. uTheaeare option aalee.

[Vol. LXVIIL
Week't Bang*
BONDS. FI:Ir(;%ey' Sana~ o | anﬁ_
N.Y. STOCK EXCHANGE June 16. Loti Bale. Jan.
Week Ending June 16.

:]]1]] Bid. Aik. i&ﬂ*ﬁggﬁam LowMtgK

Ul 1M 18 Jrem  109*11

55}‘_[553‘ 5 g, T8 50@1%%
b v 1 gxﬁi@? o i lly

o
'

189* 189’

*%%‘é o

1B e Iﬁ’ i, 108

¢

S

) NN
PSSt
L-L.éo)x_x_(x}_.oO‘—-

120

<<Z

-N
YN 11 sde ic "® %,,
33 118> Nov'sB
3% ursde Rk IS iopdl ndg
1-J no* nox 107K 110%
i]vl-JS <108 110* 108* May'® i00" io#
M-8 112*Aug”9

(& an
Ny
Tk

*r—\

| B

J_ .....

J-J

i S111%1B* 100 100
Ly

M-N m

JF_'S“ 120 10 ZIZB4
3.0 MOB 110

v 112+ % H_%M

ios oct’y

U»*

ij% |

X}

%
R

O

O

17 B Bl

3. 198
AW
°L.-'e'1 -] 118 He 1%';4 1@4%4
t'E 24*He ]2845, 134 234

MN ® DeoW

75*56‘8 %gﬂNo:?'Sw 5%

B
10)4

LR
B ﬁ’lg)‘ﬁo"tﬂgﬁ 1104 1,0
-

et i R o B o -

pages).— FERRY & MISCELL’S.

Mlscellaneous par. Bid Ask Miscellaneous. par. Bid Ask
pref.




JtrskE 17, 1899.]

BONDS. .
».Y.STOCK EXCHANGE Sii
; Ending JUrSE 16. Aa
ud B ni |i5t coot II &-:ll.gl«! M-8

o

Price

Frida B\N%k‘S Rtar?cgee ! FP{jice PV I's
N nge or 1
June Lott Sale. §*  Jan. NVJ SJOECEEXS:HAN]%E R O |_Raasrt1gseaol[
ee nain une
B'g. Aek. Low ngh No', Low RE v o Bid. Ask. Low. High. Ho
¥ " g ’ﬁi”ﬁl 120 May's9
100 Feb'97
I3 Jre® 10 ;304 iﬁ % B B B8
] 104 ... ne’
10k 10k 106411 g 10048 Saie 105 w04
r il(ﬁ He 1os 10
1 A 1094
HEE ww w o
106 MaraS
118 Mai'99 1024 May'99
222 Ab7A P

s
.

D May®
D
1094 Feb'97

104 Feb.'96
204
R
il AagVT:
B B
13 4 J'ae'vy
f e
Jne'P
i3 Feb*®
0 1

T iR

THE CHRONICLE.-BOND PEICES (5 pages) Page 5.

i 18

34 *<H g 4
'844 9*4 D8
L 1
0 s,

SER

Hf*In2
record iwe%,ﬁ%
$J e
e
i
.. 1164 4 Jne
0]_' ﬁ %
1104 = 1@ S

g 22 J w18 Ar®

A ) ; : 2 A... 128" Feb. MH

B %Oéﬁf_ﬁl%éu‘ian%%ﬁ Ba'ré o5
............... 'déti'ZJSelggl}ﬂ :] weee. 854 100
127 1194 6s ceitfa’ "1" I’reC0

1171

Range
since
Jan. 1

Low High
126" 120”

& &

itfitt 1104

101

nijJ

"etj" i00

16 Tow
1034 1074
108n 1024

g+ #
recedino.|
9 994

1883 foda

111

118

1124 1144

i}

no

B

113

1684 504

ios"

ids

B

‘“iﬁl
141I

% % 1424

OUTSIDE SECURITIES (Gibe at foot of 7conskcdt|yk pages). BANKS & MISCELL'm
ItItMsIIsiiroaa par, Bid Ask Mleccllsnfoaa Par. Bid ;Ask j| Wlswllansous. Par, Bto. Miscellaneous* Par. aio. ASA
Bond A GHr . T |ﬁ|}iﬁ 145 155 6a1911....sa)] 16 192  Union Switch A S'gBAL.30 tag 43
@ a...,. 100 110 Teonessae Copper. . 194 Preferred . ..,.,50 % .
?Elrgla Q.. O 85 90 Term amb—Stock.. 7 Union Typewr—Com,100 k- Sl
enr —(Eﬂ*n N O A = 3 111 refeme: PE ﬂ%
» (LMD 120 17 NMedson OG—A<KUD ... 3 f| Te S . 113
B RNI’Wé % 2dfls 1919 M 25 35 j& é m U 8 Glass—Com %4
Qe 35 Maine 8 3 0 130 Title Guar A Trust.,100 80S Preferred
Cha* N el—INC.. Merch A Miners' 8 S..-.601t 60 Trenton Pott—Com.. 100 7 0 8 Projectile Co.......100 90 Jot*
................ Mych-P Car Ut 5s*42MA8~ 105 Preferred................100 43 U.8. Pneum.Horae Coll..1 1
G’m]’ug’]MngO 100 335 Minneapolis Brew let 7s. 105 Trow Directory-New. 100 52 Wagner Palace Car... 100 180 5:1**
Cladin (B B)-Istprtf.100, 98 Mosier SafeCo ... 1oB Union Steel A Chain...... 27 Wostlngh Air Brake...50 t215 7
2d preferred........ OOJ 100 Monongahela M It *tii etf+t-'1 . I 67 WiseonO/tral 4«—*1? 8t oakKx
CIColr(nmu —ESeée?_thEX IIlst at | Ee* Stock Ex UZS
ar| e En r ou ‘764 National Casket Co - . .

(Giolllns C?; i 280 ]@ Nat’'l Gramophone. 804 8% Bank*. Usoki 1Bid. Ask. Banka. Bid. Ask
t it R , . . )
Cgﬂggll?zlrg\';v kgacl)nmg oo t. 43 I/roker QJ otati totati 004.  Brekert' Qu otati one.
Preferred ............. [ 73 77 N Y.CITY. brah Bxgn. 120 Much A Tra*. 250 860

Con KanCBmeiiA Rt 25 t 274 -° 150 Americstr.... 405 Y ) 1275
Consol Rolling Slock !Go( E())( 70 60 - am Bxch.. %76 Nat c.ty“..*“. 380 345
Coot. Tobac. Co—Ska 8toc K 0t s E Kec Vrh.Trans,,. UK IBW  govaya North 5"19 %gg ﬁ
Cramps’ fih k Kr. Bldg. 100 S 1INY loank Imp.,., 10 50 owery” — . ﬁ 145 People's*....

Diamond Match Co ]_434 115 118 Broadway.--- M, Rcherm'rh'n* 140 150
Beetrlo Boat :2‘% 24 124 180 :ék 17th Ward*. 105 115

P f d 49 lock E xch. . 21918
Beetrlu Vehlcle —Sss Phi I Use it *3 25th \Q/ard 146

Preferred ............. 180 25 Union*........ o 120

p-pan* 8m k Wi#ro..100° . & . . 17 10 gllwtetrsryﬁgl ..... 4100 U lWTatIabO(l:Jt 105 115

ruai o*

Fa;tm K. dak1co 1%6 t@? &] (xi!§ Com 33 S’jr{ e e
5:521:3 ﬁ Cozsu(aslé)l/t) 128 """""" % ™2 Colombia*. 160 Atlantic Tr.. 200
General Carr?age Co Commerce.. 240 Central Tr'st. 1990 8010
Germsn Am Real B*t,100 Continental 138 City Trust... 390
Goodyear Shoe Machine Coro Bxch*. 114  Colonial........ t6 T
ObTham Mfg Co-Corn. 100 East River, Consolidat'd.

Preferre 100 I1th Ward* Continental 300"
Great Falls ice-- Fifth Are*. Farm Ln ATr 1420 1460
Hartford Carpet Co.. 100 Fifth..... Fifth Ave Tr 850
Barer.a Commercial. First.. 3700 Guaranty Tr 00 050

Preferred........... First (8t |S|) Knlck'rb'ck'r 300
Heck-Jocee-J MIU-PIIOO 14th Street*, 145* Manhattan.. 820

1st6s 1993.. Fourtkrlr* ........ 180 Mercantile .. 5?0 ........
Her‘g-HaU-| Mar(ssst p'd). Franklin.

e re asst i) 100 gzlllsaet;gort* “ \\((é_eéJATTrr 4.;120
Hgojokan Land k Imp't - 3 Garfleld..... 120 broduce Kx. 240 20C

German Am* roduce Kx.
Iﬂ{gmgﬂgﬁgl lf\lfgerrlst 198 e ark ed .1 16% 101 j German Bx*. é}l 230 Real BstTr't 800 325
Internal Paper—So* Bt*k Rokal 2514 87 ° Germania*.. 375 920

Bonds 8« ... veceeeiiens iz 115  Pelarad.......= R 81Hi Greenwich*.. 165 State Trust.. 395
Intereatlonal Power...,., ) ] t 65 Hamilton*... ]7.?[5* Union Trust. 1850 1450
Internal 1 Pump—Com . g\ 1 % 140 180 Hanoser.. USMtgATr. 450 500

Preferred........... 4 41 43 Hide A L’atb ?[EB Udiu States., 570 1095
Intemetsurer—34*8tk . Il%- geret (tgor% 101 103 Home~*.. 80J

X 153 1«0 Imp A Trad. 200 BRTILYN.
R 180 Irring 1SO Brooklyn Tt. MOISS "
noer ! )y ather Mfr. ii
50 ggH 3 00 j{‘ég 3%8 oerty ...... 107  Hamilton... *05
75 ck Ex. List. Lincoln..... %4 Kings Co.... 850  .....
Preferred ... ...... 115 00 Manhattan*. 100 LiIsl uATr. *62
KBarobemI](% 3 10«<K 106 Market A Ful Manafaot'rs. 80

Preferred.. 100 25 85 50 £2 I Mechanics'.. . 2175:

Kent* mature KWar nst 19 9i< i 107 Mech A Tra W »

Preferred 3 i Memant41e 19 Lfrﬂ)‘g']

Knlckerh cefChIoJ— RtEX Llst ! « 98
Feor &‘L % 1108 18 wthaasten t Prtoepersrere
------ ios .. letOs. 11084 1004 e lhswaek
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Boston, PhiladelDhia and Baltimore Stock Exchanges— A Daily and Yearly Record
. : Sales
*tawr« Prinet'IVot P«r Price*. ACTIVE STOCKS. of the Range of Sales in 1899
) s R A Week.
Alisr e<ay Monday  Tuesday, Wednesday Thursday, fividay 1 Indicates unlisted. ; . .
June 1° June 12 June 13. June 14 June 15 June IG Sharei Lowest. Higheti.
— 253 IF[E)aiIroad Stoc(k*. ) 58 245 M 7260 M 1
- 258 238 258 259 258 5 Boston & Albany.. Boston).... ar. ay
109 109 fgg %.8(9) 108% 108% =>ort 108 107% 108% 107% 107% Boston Elevated . “ 83  80% Jan. 4 118% May 1
210 UJi 238 *230 ... - 230 <238 ... Boston & Lowell. “ 1327 Jan. 9240 Apr. 27
185 15 185 XI05 185 130 190 i 2% 104 191% Boston A Maine . % . 43v 170 Jan. 4 193% June 18
s3 138% 182 131% 132+181* 131%1329 131% 132% 131 mix Chic. Burl A Quiney..... . . 100 947, 124% Jan. 4 1a9% "\:Aeaby- 18
* - ... «145% 150 ic. June. u. Stoc s. “ b . b
0 ;Jigg Z:Il.-gg 18 1o ’ M2s 130 Preferred Q... 2 124 Jan. 12 131 May 10
127 127 Chic. Milwaukee A St. Paul. (Phila.1.... 200 120% Jan. 3 131% Feb. 18
as 35 35 30% 3>% 35% ggu/ 23‘351 oig ig,\;*v 38 220/ Clg’octfaw Odklahoma A Gulf.. 4 . %gogé 4212353 :1122. 12 2;{‘)’2 m::. ;g
0 45% 45% .- o referre . .
40% «3* 45 45% 53% 50% ’ 59V 59% Consol. Traction of N.J. " 200 57 May 20 61% Jan. 12
117 117 117 117 117 117 117 117 i1z 17 117 117 Fitchburg, pref...... Boston). 130 1% “11\/?"' 23 13%5 yak;' 221
- - - 30 =30 35 Ga. Southern A Florida ar. 2- eb.
3 33 91 *90% 9196  ceverers aneen 1st preferred 5u 91 May 31 95% Jan. 23
2d_preferred 17,607 83 Jan. 1:]_1 ;8 .’1\/a|m. 257)
38% 20% 20% 20% 20% 20m 28H 20% 28% 23% 29 2 Lehigh Valley. s 23% June ar.
< . 0 % 139 9 13w Mexican Centra 715 5% Jan. 7 17% Apr. 27
i*xieX 14 14 13% 14 .(1)§’A] 13% =13% 13% 13X Northern Centra 90 Jan. 21 95 Feb. 6
«47% 47U 47% 47 a7* 47 414 47 ;%k -47?* 47 Northern Pacific 700 17152;0 jan. 1 gf“’)//o JFSb. %g
76% 70% <=70% 70% <=78% 70* 75X 70  «75* . 75)4 Preferred ) b June 6 Jan.
Old Colon 3; 198 Jan. 4212 May 17
05% ' & Oregon Shyort Line 5 43/ g(ll% B\llar. :IJ:_s 1718% :1]an. gg
80 00% 00 00% 00 00* 05% 00" 05% 5 "05% '65% Pennsylvania...... ,43li an. an
<0844 99 " 93w \/\/9’21 99% 99% 90% now 99% 09% 99% 99% Philadelphia Traction 1,305 94% Jan. 3 99% .Tune 13

10916 10k 10% 13-4 10% 10% _ low ion 10% 10% 10 7-10 10% Reading Company 8,550 9% May 13 12% Jan. 24
80% 30% a b 20% 30 1-10 29% 30 7-10 30% 3L 1st preferred 15,975 25 13-16Jan.7 34 Mar. 23
18 10 17% 15-10 17% 17% 17 7-10 17% 17% 17% 11-18 2d preferred 50 0,52? 13 7-10Jan 0 18% Mar. 23
*11% 41% 41% 42 41% 41% 40« 41X 4% 409 <=40% 4 % Union Pacific 81" 39%June 1 50% Feb. 21
75% 75% 75* 70 73% 75% 74% T4% 7AW T74* eriw 7494 Pieferred.. 1,452 72% June 1 81 Jan. 23
42% 4.5 2% 42% 42% 42% @ 42% 4244  42-* 42%  42% 43% Union Traction. . 8,041 31*% Jan. 7 44% Apr. 20
19< 19* 19% 1944 19 19% 10 19 im isx 18% 18% United Rv A Elec. Co. (w 1) (Bait.; 1,091  1%x May 17 23% Feb. 21
38% 9 %% gg Preferred (when issued).. “ égg 36% May 10 35?0/ ieb %lg
92 94 94 94 94 94 93W «3% 04 4 West Kud Street........cccoeeuune (Boston) 50 90 Jan. 3 o Apr.

’ Miscellaneous Stocks.

S43 350 345 350 345 345 340 350 345 347 340 340 American Bell Telephone... (Boston)....100 928 273 Jan. 3 380 Feb. 14
155« 158 x!5j%158 %?-]?0/)3 i?gu/ 14794 153% 153 155 15i% 155% American Sugar Refining° “ o 188 08,%3;1i %iggﬁg jan. 161 itgg lslart %8

118  118% 30117 117% o UT7* 117% an. ar.

348 348 330 350 <115 350 345 340 “ Jan. 7398 Apr. 25
70 76% 77 77 =78 78 75 79 Butte A Boston .. “ June 1109 Apr. 33

<785 800 ° 790 800 800 800 800 800 805 805 80) 800 calumet A Heela ... ..... “ . Jan. 0895 Feb. 21
21% 21% 21 21X 31 21% 21 21% 21% 5 i-x 2 X 21X Cambria Steel (31 50 pald) (Phlla) . Jan. 7 34% Mar. 22

- 03~ <=02% 83* 0i 02% 02 02 =02 63* Consolidated Gas. .(Balt.) . May 17 71% Mar. 18

57% 53% 58 55m 55% 58 53w 58 54 50 52W 55 Dominion Coal.. (Boston Jan. 3 63 Apr. 3

123 131 ]].%8 }gg% 13 130* ]]ig ]].25 :]i!.é’:o> %3(0) Electric Storage Battery ? .. (Phila. Jan. 1([]1 %gg ﬁpr. 23?
140 140 Preferred?... .. Jan. pr.

=91 92% 93 94 95 95 0) 95 95% 95 95  Brie Telephon Boston). ...100 1,129 78% Jan. 3 IU0O Feb. 14
01% 82H 82* am 04% 80% g X 05% 04 00% am 65 Federal Steel .100 33,124 46% Feb. 8 74% Apr.

39% 40 40 40 40 40 8141 37 39 37 37 Lamson Store 25 1,153 23% Jan. 3 45 May 23

43 43X 4:1* fg igo/ 43% 43% 43% 43% 1SW 44  Lehigh Coal A Naviga . (P1 50 418 30% Jan. 3 1212:\/2 I\A/Iar. 2w
15% 18* 17* 18* o 1 ' 17W  18% X 17« Marsden Company ?.......... ...100 10,339 0% Jau. 12 pr.

N 145 -.....145 ¢ 139k 120 136 136 New England Telephone....(Boston). 100 5 133 Jan., 4 154 Peb. 28
39% 40 40 40% 3% 40 8144 04 33 39 Old Dominion Copper?...,,, .... 25 3,255 34% Jane | 53% Apr. 25
24% 21% 24 24% 23% 24 24 4% 24 24“/ 24 24X Pa. Mfg. Light A Power? ... P 50 4,898 3tXx May 24 33X Apr.
103 103 104 165% 105 107% 167%108 108 160 =107% 168 United Gas Improvement?.. 50 0,810 127% Jan. 5 175 Apr.

47% 48 48M  471. 44 47% 47 47 47X 25 12.215 36 Jan 3 55 Mar. 30
50% 5? 50% 52 ... ... 50% 51% *50 51 5 294 30% Feb. 10 0?1/0 épbr 18
*1% 1/ *1% 2% = ix X *1*4 IX -jx 1% - IX 25 1% Jan. 5 eb.
f' ° ° 52" 5% 5 52 <50  50* *BU 50 58M 51 Westingh. Electric A M fg.. ... 50 310 39 Jan. 4 52% June 12
:ng vl Tﬁa 05% 85 05 Preferredﬁ . b I . 50 275 55 May 31 05% June 14
« Bid ai»i a*Rod prices no *ale wh TiHfle a3i7-18 3 A 30 I-i« 30 13-10

INACTIVE STOCKS bid. AiK i sTocks BONOS bid Ask. BOJNDS bid. Ask. | BONDS | Bid. |Ask
RAILROADS.—Prices June 16. MISCELL.—Couciuaeu. Boston—Concluded. Baltlmore—Conclu'd,

AtTop A8 Fa.(Bost%IOO 17* 17)4 Oldool Mining. (Bgst) 25 10% 0 N YAN Eng Ist7s.’05JAJ 118 West N Ccon 08.1914 JAJ 120

AU A Charlotte Balt) 100 127 Osceola Mining. 25 84 wl i*tmort08.. ..1905 JAJ ?H3  113% WestVaCAP 1st0g.’11JAJ

Boa A Maine pf.(Bost) 10(: 172 Palmetto Co— (Phil) 25 *% Ogd AL Ccon 0s."20 AAO 105

BoatonAProv. 100 300 ...... Parrott SIIACop (Bost) 10 ib)l 53% Income Os... ...1920 15

CaVwlssa 1stpf (Phil1 50 58 Penn Elec Veh?(Phil) 50 Rutland 1st 0s..’02 MAN 3108 ﬁ Bonds—Philadelphia

Central Mass.. .(Boat) 100 19 19% 50 5)4 2d 5S.ccicciiens 1898 FAA 3101 Atl City 1st5sg.."19 MAN U 2X
Pref...... .. 4 100 70 72 Pennsyl Salt... * 50 11 Torrington 1st 5s 1918... | Balls Ter 1st5s. 1930 JAD 100X 100*%

Central Ohio. .(Balt) 50 42 Pennsyl Steel?. 4 ... 90 West End St 5s..'02 MAN 3104 B Boro Gas 1stSs.’SSMA* 102 103

Ohio A W Mich.(Bost) 100 23 24 ef? . 4 100 93 4%8.... .1914 MAS 3 ... Cambrialron 0S.1917JAJ 108

Ott'aStof Inds?(Phil) 100 Pullman sPal..(Bost)100 157 Jﬁﬁ Gold 4s. 910 MAN UO7 Catawissa M 7s.1900 FAA 108W

Ccdd ARPa*ssum(Bost) ]:tgg %%C-) |o8* gulncyBMlnlnE 44 ig 155 4s. 11917 FAA cEesA[l)(I(;anlstss_'llo JAJ o

ronn »*rLLL. eece Buttonh. Choc Okla A G prior lien 0s

Consol Tr PlttsT(PhtI) 5i Rhode Isl Min.. * 25 Honda—B altim General 5s....1919 JAJ "8
Pref?.... 50 Santa Ysabel G “ 5 14)4  Atl A Ch 1st 78. 1907 JAJ Cit's’St Ry(Ind)con 5s5."33  108M

Fllnt viereM (Bost) 100 25 27 Tamarack Min. 4 25 AtlG-Lightlst5s1917JAD Colura StRy Istcon5s.’32 lir-X s

.................... 00 Torrmgton “A” 4 25 82* 33 Balt Beit 1st 5s.1990MAN ConTracof NJ 1st5s..’33 113

G’ rmant n Pass(PhII) 50 145 Prefo. “ 25 30 3@4 BaltCPaslIst5s.1911MAN H3>§ Del AB Bk Ist7s.'05FAA 119

Hestonv M AT 50 45 U nCopLAM g 4 25 ?% Balt Fundg 5s.1910 MAN EastAA 1st M 5s.’20 MAN 111
Prefo... 50 75 Un Shoe Mach.. * 25 3 Exchange 3)4s.1930JAJ Edison Elec 5s stk tr ctfs. 116

HuntA Broad T 4 50 23 25 Pref... R “ 25 2m 26)4 BaltAOhio 4sg.1935 AAO ElecA Peop’sTrstktrctfs 101X M X
Prefo ... 50 52 Utah Mining. 4 4%85 4f1 42 Statlsl 2d 5g.1920 JAJ EImAWilm 1st 6s.’10 JAJ 125

sC Ft S A M..(Bost) 100 8 10 Water Power.. * i% BaltAPIstOsml 1911AAQ Income 5s__ 2802 AAO 109

. e 100 30 50 Welsbach Com°(PhII)100 1st Os tunnel 1911..JAJ Eq ]J.tGas-L—I—sths.1928 nox

lMlttle 5<:chuty|kI Egh”t)) 138 15;(7)W WP ref? gg 5 Bal Trac 1st5s.1929MAN Hestonv M A F con 5s.'24 E)SBW 0
aine Centra 0s estm ri “ Ext A Imp 0S.1901MAS HA B Top con 5s5.25 A x©

Minebill A8 11.(Phil) 50  5«X Winona Mining (Bost) 25 14 14)4 No BaItDR/ 5s.1942JAD .1 Leve

z\flesquEeholn' dV'(B " 15000 gg TT Wo“/erlne Mldn 45 45)4 Conv’'rtible 5s1900MAN 09
ew England .(Bos . Wollaston L* “ 5 1 CapeFAYsrA0g.1910JAD
Pr 4 100 loC Honda—Boston. 1st 08 ser B..1910 tr rec Lehigh Nav 4%s..'14 Q-3 im x

North Penu___(Phil) 50 100 NO 1 Am Bed Tel 4s5..1908 JAJ * 103)4 1st Os ser C..1916 tr rec 107

Phil 4 Kr u 22 ATAS Fgeng4s.’95AA0 1@ Cent Ohio 4%s g.'30 MAS Consol 7s......1911 JAD

Phil Gern. \ N 145 ... Adjustment g 4s..1995 | Central Ry 0s...1912 JAJ Gen M 4%sg. .1924 Q-F ...... V7

United N J.. 271X 277~ B AM3dis7s.702-07 MAN Consol 5s.... 1932 MAN  117% Leh V C'l Ist5sg.'33 JAJ _HBW 100

United Trof P Boston Term'l 3%s..1947 114 Ext A Imp 5s5.1932MAS Leh Valext 4s..1948 JAD 114 ...
Pref..... B Bos UnGas 1st5s.'39 JAJ  HD Chas City Uylst 5s'23JAJ 107% 108 132

West End pref-fBOS,t) 50 §i*7* 117X 2d M 55, 1939 JAJ 53 CharlCAA ext5s.iyj.0JAJ fl_%ﬁfé’ Consol 6s....... 1923 JAD 115

West Jer A 88.(Phil) 5~ 01 BurA Mo RIv ex’pt6s.JAJ 120 Chesap Gas 0s. .1900 JAD % 125

WleStNYAPa 4 5 18 8X  Non-exempt 6s.'18 JAJ i% CityASub Ist5s.1922JAD 115 New'kConGas 5s'48 JAD 105X

Wla Cent, new. BOSt) 10 >»X Plain 4s........ 1910 JAJ ColAGrnvIst5-0.1917JAJ 119 Newark Pass con 5s5.1930
Pref..... 54 six ChBurA N1st5s.'2fi AAO % ID  Consol Gas 0s. .1910 JAD No Penn 1st4s.'30 MAN 118

WorNashAR. 1 130 2d M fls........1918 JAD [ 1930 JAD %

Gen M 7s........ 1903 JAJ  [1»x
MISCELLANEOUS. 9 Ch Bur AQ 4s 1922 FAA -, Ga AAialstpf5s1945AA0 107 Penngen 8sr...1910 Var 130

Am R (Phil . lowa Dtv 48.1919 AAO GaCarANIst5sg.1929JAJ 104% 105 Consol 8sc...,1905 Var 118

Am BYsk (Phib). 10X iox ChicagoJunc5s.1915JAJ 114 115  GeorgiaPIst5-0s 1922JAJ Consol 5sr.... 1919 Var 126

AFEOB d ,\T'"‘? 1gW mx ChANo M gub5s.*31 MAN 90 GaSoAFla 1st5s.1945JAJ 110% 111 PaA N Y Can 7s..'08 JAD

Ail te, Mlln, . ChiA W Mgen 5s.'21 JAD 1+08* 98)4 KnoxvTrac Istss '28AA0 104% 105 Cons 5s 1939 AAO Lo7

lantic Min'g 33 Con.of Verrn't5s’13JAJ m 95  95)4 LakeR El Istgu5s'42MAS 117 Cons 48......1939 AAO ...... 92

Baltic Mining-. 83 34 CurrtRivist5s.27 AAO 70" MetSK Wash) 1st5s'25F A % 105

1 IX DGRA W Istds.’40 AAQ * 7« 93  New Orl Gas 1st 52'4Var People’'s Tr ti certs 4s.’43 lio
DominCoal IBtds.' ISMAS n2 Norfolk St 1st 5s JAJ 108% Perkiom 1stser5s.'18 Q-J ...... * ..

Eastn 1Bt M 6s g.' COMAS NorthCeut4)48 1925AA0 116 Phila Elec gold trust ctfs 101

170 Ft KIKAM V 1st6s’'33end 140 8s 19 .AAO ! 120

B LanJd... “ o B S . PhAEr gen M 5g."20 AAO

Costgn ?n ohil «X Unst'p'd 1st 65.'33 AAO L33 iCBN Gen M 4sg..1920 AAO 109W
mbrie Tron(EhD Hebenture s 1913 ARG 102 Ph A Read 24 55 83 ARG 120

P Consol M 7s..1911 JAD
SqW 35 KCCAB 1st5sg.’25 AAO 70 Series B 5s 1928....JAJ Con MO0sg...1911 JAD 122 ...

D KCFtSAG Ist7s.'08 JAD 114 OhloAMIst7SD1905MAN Ext Imp M4s g.'47 A&O 105
omtn Coal pf 0 120 » KCF SAMcon 0s."28MAN i | \ )

Kdlion ElI 1m 200 Pitt Un Trac 5s5.1997 JAJ 114 Con M of '82 4s."37 JAJ 105

Else Coof Am?.( 19 KCMAB 1stds.’34 MAS PotomVal 1st5s. 1941JA]  105% 107 Terminal 55 g.1941 Q-F 121 .

Elect Vehicle?. NCOME OS..woeirinerssinensvenr: - SecAvTn(Pitts)5s'34J AD P Wil A Balt 48.1917 AAO now

Bleetros Com'l? KA Ryl 5s. 29 A00 iloe 8av FlaA West5s '34AA0  112¢ Coliattrust 4s.1921 JAJ 111 ...

Eranklin Mind @ 18" KCStJoACB 7s.'07 JAJ Seab A Roan 5s.1928 JAJ Pitts CAStL 78.1900 FAA 1U6M
ranklin Min'd ( 19 1»X LamsnStre80s.’09 MAS Unitel Ry A Eiecincome.  *p5t Read C 4s, 1997 JAJ -

Oeneral Elect D9 i L RockAF8 Ist7s.'05JA- 9105 al ; A aeo den s, -

> X oc Sts, Virg Mid 1st8s.1900 MAS Rochester Ry con 5s.1930 108
Prefo ... 140 1 LEAB8tL 1st0sg.'26 AAO 4110 Jseri S REs el
""" 54 M 5-0 Bso ARG 2d series 8s..1911 MAS SchRE3idelst5s g'35JAD 110X
) -0g....19 9. 3d series 0s..1910 MAS 118 Scran Trac 1st 0s,32MAN ...,

Isle RoyaleT.. m Mar H A OntOs...'25 AAO 1114 4th ser 3-4-55.1921 MAS

Mmaroden pref? (Ph,,) 1 58 3 MixtCentl4S§.- 1011 JAJ 9 70 5th series 5s.1928 MAS 110% w11)4 United NJ 4s..1944 MAS 120

Mergenthaler..(Bost)1 208 211 stoon fncssg non-cum Va (State) 3s new.'32JAJ UnTracPitte gen5s'97JAJ 114 )

g 2d con Inc 3s non-cum. _ ' aEg, H N d

Mex Telephone Yo 3x 8)4 New Eng Tele Ob.'99 AAO " Fund debt2-38.1991JAJ ﬁm JAnd interest. t»1-S0 pai

NoAm Q Dredg 4 85 371 fls g .......... 1907 AAOQ 3100 V%é_Tenn th—ssi]b%?]o.grﬁjj «Price includes overdue ooupc IS
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The following table shows the gross earnings of every L.Erie &West Istwk Jne
ITEAM railroad from which regular weekly or monthly returns
etn be obtained. The first two columns of figures'give the leh V. CoaJCo
gross earnings for the latest week or month, and the last two ex
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Jan. 1 to Lateri D<Ue

1899. 1898. 1899. 1898.
8 $ % |
33.498 34.193 100,109 195,944
11,446 11,920 273’080 _ 233,855
78,018 76,761 1,960,133l 582
21,639 21,963 18044 '677.895
26,922 29,266 123969  151.795
5,435 4,585 97,009  1'3,389
96,335  81.«3fi 1,498,659 1,304/218
10,053 ,90 234,099 ')96,004
7IA-87 60,734 1,467,153, 1,457.348
. \ 94,3 144,484
, 5,791,2041 5537.714
5,263,413 4.249.397
7,129 69.038
1,410 028 1.393340
1,472,725 1,455.185
. 38.815 3161
; . 673,913 6 9,217
9,014 10919 232’915  207.164
457,495 428,725 10,077.911 9,471,203
4,t0S 3,675 24.526 23,271
4951  14.105 33.590 49.004
283.845 250,001 6,388,668 5,882,152
365.359 283,812 1,532,289 1.123.538
135,794 -99,718 3,012,928 2.596.125
73,621 46,619 222,33 128,642
88,100 75,700 1.89i,90i) 1.711.000
22,030 17.336 331,32 287'528
55.026 -14,228 1.063,318  #72.000
80,470 70,356 1,563,597 1,578,461
172,151 105,340 4,4*4,419 4502,390
) .i1(00; 10,865,551 10.852.388
17,000 25,0 '578.262
47U'0i 440,000 11,323/928 11,430.050
7,643 7,455 150,252 8,624
Ji 355.950 2.058,<00 1,76 <,941
126,467 517 638.614
428.86* 1,906,96 > 1,787,395
1,550 3.770 4769 11,171
1,008,124 3,917,864 18,471.132 18,240,329
83553  63.H2 1,881,342 1.479.432
180.48" 104.84J 748,353 77,3
202,789 210,859 5,111,338 4,824,285
17,368 13,722 71,505 64.81
7,056 6.111 19.713 20,650
497:602 481,60k 2.007,627 2,012* 27
480218 481,086 9,716,903 9.522.487
22,816  21.,f2S 09,24 371,541
5, 5 62,323 75,258 62,32
144,169 2,636,146 2847.374
14,297 2/203,668 1,897.837
456,416 1,493)519 1,860,452
367,632 930,479 56,606
5,161, 372 5, 358172 21,363.309 20,715.109
14'3 ,780  336.655
332,874 1,203.795 1.123.393
1,634,619 7,090,227 6,*>82,861
1545001 7.637,0t0 6,128,717
3/179,020 14,727.807 12,711,578
73),473 3,018.136 ~ 2.879.536
1,268.315 5,30 >,130 5,100,077
46 33 17,995 18,713
, 22,785 459,650 402,957
41,359 44,228 7b9,967 706,295
17,315 21,438 385,049  448.169
.33 95ft0 152,603 137,869
67,807 75,246 1,312,850 1,297.685
76,67 82372 76,676 82.372
72,684 78,054 265,011 255,858
27,270 0.28e 71,006 72,676
9.313 8,073 199569 186 142
52/00 52/10c 1,372,72*1 1,307,150
11 985 8,825 48.714 42701
.50 22916 519,063 516,862
28,328 24,994 133,182 131,095
7,684 3,976 33,090 24,212
125582 118.033 3,024,651 2,872,603
nft400 82,800 2.280/254 2,154,007
154,078 131.940 636.896 569,848
525527 032,373
818 4.91 322,88»  302.988
25614 24.445 358733 319,817
«267.773 271,810 1/212,173 1,152,807
8,652 6,371  127/206 111,918
30,819 18210 104 186 6 .£495
9. 18,587  102* 31 78 580
2,864 11,76.
490566 449,862 1,790089 1, ;
112201 91425 493 >08 .
480 41)1 454 604 2,244,781 2034,
258 82.145 ,021
158.914 148248  633.574 4,
-.297,335 1,170,10 5,310 608 %gﬁ
. 4,632 692 4,145,
85578 1,*62,803 1%%898
69 5 616<>75 )
461,270 3.320 851 12.355,966 12.030,
1,758.60' t496.9,57 17,769,8- 9 169/3.
'476.823 440,500 10,012.924 9. 1
1.49 1,321 4,055 797
4.589 4.2:8 109, 38 _ 110
11%,665 108.%8 3,251,107 3,184,
34,368 3MN772 710,701 742422
20,52/ -1S9 376,505 ﬁz
32018  *0,883  7e1.002 |
1518.310 1,353,935 5,861,039 5392097
200.955 244,10 6,003,437 5
221,7X4 191,314 701178
no 357 >,9 515,992 ,
26.774  31.191 65,604 .l
9.63:  44.438  21-*178 X
60800 5°.710 1,356,618 1,207,
32,587 26,348 6802 8%1%
9,5 4 99,291 2099880 1,9/0
11,320 41,2 29,995
6 529 23521 U3,204

b In*

eludes the Pacific system, the Atla tie properties and the Houston A

Texas, central system,
Gecorgi* *for

c After May 1

*Flgi,J &s for May are for the railroad only.
U Chesapeake A Ohio Bowestern. Ohio Valley and Chi

ﬁexas for both years.
u‘ included in 1398 until July 1

Results_on Yazoo Branch exclude
5Mexican currency.

Includes Boutli Carolina &

In
OV-

ers results of lines directly operated oast of Pitsburg.
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Latent (Irons Earnings by Weeks.— I'tie latest weekly earn-
ings in the foregoing are separately summed up as follows :

For the first week of Jane our preliminary statement
oovers 69 roads and shows 9 03 per cent increasein the aggre-
gate over the same week last year.

Increase. Decrease,

fo

189 188

% 147

1st meek of June.

Alabama Gt. Southern.. 3115

1%5 Q 13, 23X
L R
. 82 144
Chattanooga Bo them.. l% 508 25600
Em@ UIIn0|t %% 203 ’
e.Ind o |rv ) 1 o) T
(‘alro ll5aul { 10‘3% .
% ?r?"&ir %% 273% 2% 8
e U T 5
e A Artl : 481%
Euansv anp&Jt ) '/
Evansy. ATerre ? gi% % )
nint A Pererrquette 5%3% , 2087
EUSRRATER  WH Tw 18
Gr . A Ind.. 2911 2,318 502
R %TMﬁUVS} 5 MBE3l 42005 25606
Intem’ A rth’n 50,290 194
(A Vﬁ%téj/laloﬂl*an %@ ﬁ % _13;77 474
SOV a g‘% Sy,
] Belt ..... 10053 00 _
il i an
I[ou sville N%LSJ AS8t.L.. & . 0 1,335
onisv. A Nash............ % % %% %%7;4
e g B
%%as?\m Mt X %g 3%&% 8000
N. Y. Ontario A Westem %% S 91 %),ék}:l '
3 « %% 4%1 g
Peoria Deo. ;OA: Evgr]sv %% 14, %713
B : L7 7439
FFgg I ut emt. Eé% { L%
gg Ehi %% 3
emn’” 83400 ’ {s
AReolto ... ﬂ%§4 10051 B .
BT 5 bl s
West N. Y. &Penn ....... , g SN 2%%%
scorsmpbe e A 53%? ' 1
Total i69 roads)....... 7904197 7304586 736672 ~ 77,061
Bet thorease 9.03 p.ot, 659,611

For the fourth week of May our final statement
oovers 87 roads, and shows 14’37 per cent increase in the
aggregate over the same week last year.

4Ui week of May. 189 1898 Increase. Decrease.

*

67,139

PAFVi,%‘S ,XfedeaErOb 11,941,042 10.416,788 1,59%,398

%‘%@;x: ﬁ g

Fl APenin........
BN o ﬁg
S %??8

BEnher 2 % ‘
Ri0 Gr n%l%‘yestem ......... ) 174 g@ -
Texas Central....... ..... 4589

Total .87 roads) ....... 12.483,837 10921 92. 1680027 101,111
Met Increase 11427 Dol. 1,-58,916

Het Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation
includes every road from whioh we can get returns of this
character and in that form is given once a month. Early re-
turns an published from week to week, as soon asissued, but
for the convenience of our readers all the roads making re-
turns ai e brought together here in the week in which we pub
liah our monthly article on net earnings—say on or about the
90th of the month.

The returns of the street railioays we give by themselve

under a separate head at the extreme end of these tabulations
—see page 1177.
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Mo}’%{ g{lfg Rey ;.t ch..... ﬁg‘% 129078 152103 y 53962 50716 1/8 14431
I treotkK e P lﬁ% 63 éo %,;)% ev\,bnrg E|ectr|0 3épr 593‘% 5, é.lls %}ﬁ
I\It—vmoregR ----- Fe rHHl'V Zﬂ:% . EIS? ' Jgﬁl 110 AbI. 3) . 93 S 69147 30:%893 27!
New Loridon 8¢ Ry’ é]p """ 5 i, PO Newlondonss Rizday. 3585 300 & 9%
s Ciny_ Api— oL gram - Jan 1o M Yaciind B A1 S
0 * *
S £ Fegng AR WD B e B BB SR 46
...... 1409 1314 153789 1355 Petejrg(g] ]Ifkt%llws UMby, 13" 071 1%% g&%& %,ggg
Rich ra&:tl%nn A ..... J % %%i ﬁ&r %2%28 Richmond Tra_ctlon May. 18%226 19105 g,142 10513
ran on A? '.'.:'.: 4%% %% 4 ;.;X?a%h\?]ﬁ;ml\l&a pr. 26, 161523? 2’%’% 41%? E%
..... 257 30, 018 11714 “P%n Covar it 1t 20 380 :
8t»ten Inlan ngRy A .......... g_% ,@ é%gg; %’% %ar?tgn QFO,Car%gn ﬁgr' i % 12‘2""75%33 914 %%(7%
ron o R ................ < , . anton ittston.Apr , . |
Y B e L L R 87 4 Ui 2
t |te 1r»(§:t<J (P>l‘(* r|| ''''''''''''' #S 7 uly M 0 35/u6d 180371 1
ted Tract. (Pro d& o7 P! &% ’ Staten Isl Elec 1P, 269 :
St B it !
ACe0d Stonen' e 2'% l4‘ @ 1 1 Juﬁg/ 1tol\'\ﬂg§ 8&8 164, 85?’5%8;
G, sy, ol 2B B8 BH withiedne S8 B W o
72e) gft ....... 4746) 422421 "t gﬂ) 194.745 OanBedTrao Pltté %éqp 131742 @q% % 56,615
Sal 3’ Y
aneer | ngugesof %g:t’]t%?%%nalorgmelme In May. Vatorn itﬁ’rA r 30— 1%% 1202, % 6!;5%3 %%ggﬁ
%&vm re%Sn ! cars%perated from May 20 to the end ? th 28 Jﬁ:%i% %8%'22 }[g% }12%%
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both the gross and the net earnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the oase of the Bteam roads, the returns of the
different roads are published by us each week as soon as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring all the roads reporting together,
as is done to-day.

Neteaml egiven ale d
Net earnllr”‘g I‘g glven are ng%rre%deguoﬂgg
Interest Charges and Surplus.—The followmg Street
railways, in addition to their gross and net earnings given In

th i foregoing, also report oharges for interest, &o., with the
surplus or deficit above or below those oharges.
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ANNUAL REPORTS.

Amina! Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
oompanies which have been published since the last editions
of the Investors’ and Street Railway Supplements.

This index does not include Feports in to-day’s Chronicle.

Rail roads and mihc. Co’s— ; 53”[:]’2%%_& Mis Go's. _gape

VolilTE 8- ] Page.

Amerfe.n r&l..gjl. ~O f X IIndianapolis Breweries............... 769
A Lake Shore A Mich. Southern.. 868
&0 ILamson Consol. Store Service.. 1073

Mexican Central.. 8t8, 8*4

919 Michigan Central *69

uouongahela 1°2

Ne\%Eng Tele h & Teleg 973

Chic: St. Louis. 023

Cl Ohio River RK............ 10'1
\\E Pacific Mall Steamshi 1073
Philadelphia Compan 973

] Reece_Buttonhole Machlne — 18\/[1
‘St. L. Term. Corp. Stat. A Prop.. 1021
Peter’ Scboenhoflen Brewing . 2073

_____ |Uaited Gas Improvement IQ%

Elle TEI%e ]QTeleghone .800, /!
IC.

Chicago & Western Indiana RR.
CReportfor the year ending Dee. Sl, 1898.J
Income Account.—The income of the Chic. & West.

iU. S. Rubber
West Jersey A Seashore
Wilmington & Northern

Ind. is
derived principally from the rentals paid by the companies
making use of the railway and terminals, its reports showing:
INCOME ACCOUNT OF CHICAGO & WESTERN INDIANA RR.
1896

el pmlessems 9@% 9%%8 9%%

Rigiadectange. . 378 od8 RBE §
El—;%tr?s!e%a} ............... . 5433 947503 1,012,794 995834
erest charge......... 647.592 7

Pls 300000 9%@%

IThe surplus on Deo. 31, 1898, as per balance alleet, was 8692,762.
BALANCE SHEET DEC. 31.

1897.
%Ofa]pr%p_edtx ..... d...lQ%%ng% 19, é%ﬂ%gﬁ
enal..........cooeee 71,606 66583 109128 137,193

.......... 20,315,640 20,053,888 20,048,309 20.106,637
5000&)0 000 5,000,000 5,0r0,000

ek

701,198 714522 668845
20,315,639 20,053,888 20,048,309 20,106 637

Southern Cotton Oil Company.
(Report for the year ending April SO, 1899J
President Henry C. Batcher says in substance:

Lhe %h{zgrrnnuzélat i@ﬁ%@s‘t\'wﬂg %rla i |n? resul o%s for the }/ear S|XV\::ITt
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rov | ant V\h oIt Rgé%m% eXpernse aooourt,
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m or

arnl
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The net profits, dividends and balance sheet have been:
5o S o AT
B‘Fﬁtgeﬂg 164 (6% @8 B
$ def. 6975 820
0% 308

Total surplus $660 000 $540,000 $420,964 $437 939
Inoludes 4% ($80,000) payable June 15,1899.
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BALANCE SHEET ON APRIL 30, 1899 (AFTER DEDUCTING DIVIDEND,
8180,000, DUE JUNE 15).

ReST Sate, bldgs ilxt Rl Stook. 82,000,000
T A, s Xt 670,790 .sanétmoouﬁfébay. 000,
Prg |nsur ..................... 511,529
................ rOce of “undivided
Eﬂ?s%&récéw' e ”2%%?3 PIOMLS oo ’
Merc se&supplies 769,572
Total 83,171,529 Total.......cccveennnes $3,171,529

T After deducting'830,000 for dividend due June 15.—V. 66, p. 1186.

GENERAL INVESTMENT NEWS.
New Industrial Companies.—Index.—The leading items

heretofore published regarding new industrial companies or-

ganized, or floated since the April issue of the Investors’

Supplement are indicated by the following index :

rate.
Amalgamated Copper....... 820, 870, 1032 Homestake Mining....................... 1070
Amasa Lyon Umbrella................ 074 lllinois Electric Vehicle Trans.. 927
American A rlcultural Chem..974,1 2t International Express................ 1076
American A .925,974,1021 Kern Incandescent Gasllght— 1076
American B|cyc Manufactured Rubber 977,1025
American Brick. .
American Gar &
American Chicle ..871, 920, 1021 1130
American G|nn|n — 1*22

American Grass

National Li
National Tube
Newport News A
N. Y. Electric Brake A Coupler..
N. Y Elec. Vehlcle Tll"ar(lg‘s orts.

1133
1025

can Ry. Equlpment )
can Smelting A Refining

American Steel Hoop. 870

American Steel AWire

American Vinegar. 21

American Woolen Republic Iron A Stee .872, 929
American Writing Paper 1130 Richm'd Stand.Steel Spike* iron 1077
Barrett Manufacturing 1074 Rubber Goods Manufacturl’'g.8.2,1077
Bethlehem Steel 75 Ploss Iron A Steel 9

Standard Metal..

Susquehanna Iron
Union Bag * Paper..
Union Steel A Chain

Boston Breweries..

Brooklyn Dock & Terminal 75
Carnegle Steel -.870, 925. 975, 1022,1074
Chicago Laundry.. 1075
Columbia Electric Vehicle.
Consol. Lake Superior Co
Continental Cotton Qil ..
Electric Co. of America..

Electrical Lead Reduction.
Essex Union Water & Light.
Federal Sewer P

United Electric Co. of N. Jersey.
& Power of

United Elec. Light

Baltimore...
United Fruit. . 979, 1078 1134
United Power A Trans 29,1078
United States Flour Mi 9829 873 929
United States Glucose
United States Plate Glass
Gas A N.J. U.'S Pneumatic Horse Col
Gas Self- L|ght|ng Co.of America_ 1132 United States Worsted
General Carriage 920,970 United States Glue

Alton (111.) Gas & Electric Light Co.— Foreclosure.—On
Jane 5, the Alton City Court, in the consolidated case of the
three sets of bonds, ordered this property to be sold under
foreclosure on July 1. There is a judgment in favor of the

American Loan & Trust Co. for $69,000.

Alton (I11.), Railway, Gas & Electric Co.—Incorporated.
—This company has been organized with authorized capital,
$250,000, to operate street railways in Madison and St. Clair
Counties, 111, and to furnish gas and electricity for heat,
light and power. Incorporators, Oliver S. Stowell, Henry S.
Baker, George M. Ryrie. The company is presumably suc-
cessor of the Alton Railway & Illuminating Co., etc.—V.
66, p. 615.

American Bell Telephone Co.—American Telephone &
Telegraph Co.—Pending Transfer.—Tne American Bell Tel-
ephone Co., it is reported, is transferring its holdings in
the subsidiary companies to the American Telephone & Tel-
egraph Co., the “ long distance company” organized under
the law of New York State. The latter company, controlled
by the American Bell Telephone Co., recently increased its

gszed capital stock from $25, 000 000 to $75,000,000 to
prepare for the transfer. The American Bell Telephone Co.
has outstanding $25,886,300 of capital stock.—V. 68, p. 616,
128.

American Malting Co.— Company’s Status —The New
York “Sun” of the 13th inst. quotes “ An unofficial yet ap-
proximately correct statement”, as reporting that the com-
pany has no mortgage indebtedness except about $0000
which cannot be discharged until it matures. The floating
debt, it is stated, consists entirely of obligations for raw ma-
terial, and is steadily being reduced as the manufactured
product is delivered and paid for by consumers. Since Jan.
1, 1899, the company has acquired about $3,000,000 worth of
property, including the large Neidlinger plant in this city
and a number of smaller plants throughout this State, and the
thirty-four elevators owned and a number of others oper-
ated under contract by the O’Neill Grain Co. of Chicago.
The company has thereby materially reduced competition in
this State and in New England, and materially lessened the
cost of buying and storing barley. To effect these purchases
and for betterments there have been used several hundred
thousand dollars of net earnings, and there has been issued
$750,000 common stock and $1,910,060 preferred stock.
Within a few months economies have been effected to the
extent of $100,000. Orders and deliveries are constantly
running ahead of those of a year ago, and May sales
were more than twice as large as last year. The amount of
common stock now outstanding is $14,500,000 and preferred
$14,440,000. The company has just declared the seventh
quarterly dividend at the rate of 7 per cent per annum upon
its preferred stock, and, it is understood, earned the entire
dividend upon that stock for the current year during the
first five months.—V. 68, p. 1130.

American Market Co.—Bonds Offered.—This company,
whose capital stock is $600,000, proposes to establish on




June 17, 1899,]

Forty-eighth and Foriy-mntn
Streets, New Kork City, a market containing 340 etalls tor
the sale of meat, fish, prodnee, groceries, flowers, etc. The
company’s $150,000 of 30-year 8 per cent first mortgage gold
bonds of $500 each, United States Mortgage & Trust to.,
New York, Trustee, sinking land $5,000 yearly, are offered at
par and accrued interest by Haigbt & FreeBe.

American Pneumatic Service Co.— Lnmson Consolidated
Store Service Co.—Plans —The statements in last week’s item
are officially confirmed. A circular adds:
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The directors of the Lamson Consolidated Store Service
Co., on Saturday last, declared the uanal semi-annual divi-
dend of $t per share, payable July 1, to stockholders of
record June 20, including depositing stockholders.—V. 88,
p. 1180.

American Tobacco Co.—Control Acquired.—The Gradle
& Strotz Tobacco Co., of Chicago, one of the oldest tobacco
concerns in the city, nas been acquired by, or in the interest
of, the American Tobacco Co. The firm’' was organized in
1888 and incorporated in 1898 with a capital Btock paid up of
$150,100.—V, 68, p. 925.

Atchison Topeka & Santa Fe By.—Bonds of Large De
nominalions.—The company now issues registered bonds,
both general mortgage and adjustment, in $1,000, $5,000 and
$10,000 pieces.—V. 68, p. 1131.

Atlanta Railway k Power Co,—Name of Consolidated
Company.—The Atlanta Consolidated Street Railway Co.
has applied to the Superior Court of Georgia to have its
name changed to the Atlanta Railway & Power Co. trepara-
tory to merging the Atlanta Ry. The financial management
of the two properties has been under one control for several
weeks.—V, 68, p, 774.

Baltimore & Ohio RR.—New Preferred Stock Ready.—
Holders of interim certificates, dat- (8, for Balti-
more & Ohio preferred stock, ate notified that they can
change the same for Baltimore & Ohio preferred stock (voting
trust certificates) on and after Monday, June 19, 1899, at
office of Speyer & Co., No. 80 Broad street.

Application to List.—Application has been made to the
New York Stcck Exchange to list $89,799,000 prior lien 8hJ
per cent bonds. $49,975,000 first mortgage 4 per cent bonds,
$35.000,0(0 preferred stock, and $35,000,000 common stock
voting certificates.—V. 88, p. 1074,

Baltimore & Ohio Southwestern RR.—Sale July 10.—The
foreclosure sale is advertised for July 10 at Cincinnati,—V.
68, p. JO74

Bay State Gas Co. of Delaware.—New England Gas &
Coke Co.—Official Statement.—President, J. Edward Addicks
of the Bay State Gas Co. baa made the following statement
as to the present state of affairs :
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President H. M. Whitney says, “The Dominion Coal Co.
has never had a transaction of any kind with any of the
companies in the Bay Stale outfit, and lias never had any of
its cash or other assets; neitner has the New England Gas <
Coke Co.” Thomas W. Lawson is quoted as sayiDg that he
does Dot see how the holders of first and second gas bonds
can suffer, whatever the outcome of the dispute between the
opposing intensts.—V. 08, p. 1133, 523.

Boston Breweries Co.— Consolidation Plan Fails.—Col.
Harrison W. Huguley, who was to have become President of
the company admits the failure of the proposed consolida-
tion. and says: ‘' The promoters have not lived tip to their
agreements, and the Boston men say that they must have
something more substantial than in the past to make them
again enter the contemplated combination.”—V. 68, p. 1074.

Boston Woven Hose A Rubber Co.—Reorganized.—The
company,Whose plant is at Cambridgeport, Mass., has been re-
organized with a capital of $1,200,000, of which $750,000 is 6
per cent cumulative preferred stock. The directors are;

W. A Bullard, |dent First. National k, Cambridge,
SmlthBe nett reS| cantlle rusTtrust 0 nnl\/gss |n
rr-b ﬁgtlo al urP)(/)S 81( Lynn; H, B. Spr
Pre5| Centr National Bank; Lynn.

The property as appraised on May 17. 1899 showed a total
value of $1,803,200, exclusive of trade marks, patents, etc,,
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The product consists mainly of rubber, cotton and linen
heso for various purposes, anil also of rubber belting and
packing, which have always had a high reputation. On the
baeiaofpresentsales.it i estimated that the bnsiness for
the full year ending Dec. 31, 1899, will be about $900,000 and
net earnings approximately $112,000.—“ Boston Financial
News.”

Bridgeton (N .J.)& Millville Traction Co.-Sold.—The
company's entire capital stock.it is stated, has been pur-
chased by a Philadelphia syndicate, which also purchased
the Bridgeton electric light plant. It is reported that the
American Railways Co. is behind the purchase.—V. 64, p. 887.

Brooklyn & Brighton Beach RR.—Foreclosure of Con-
solidated Mortgage.—The Brooklyn Trust Co., as trustee,
under the consolidated mortgage of 1896, this week filed a
bill of foreclosure. Tbe property covered by the $500,000
first mortgage, Central Trust Co., as trustee, was sold under
foreclosure of that mortgage for 8711,000 on March 21. 1899,
to Anson R, Flower and others representing the Flower syn-
dicate in the Brooklyn Rapid Transit Co. Mr, Flower and
the American Exchange National Bank are made parties to
the present action, and Mr. Flower is temporarily enjoined
from transferring his right purchased at tbe foreclosure sale.
It is claimed that the consolidated mortgage is a first lien on
the portion of the road bnilt in 1896 to connect the surface
line with the Kings County Elevated Ry.—V. 68, p 669.

Brooklyn Heights RR.—Quarterly.—Earnings for the
quarter and the nine months ending March 31. compare with
those of the Brooklyn Heights and Brooklyn Queens Co. and
Suburban for the corresponding periods in 1897 8 as follows:

3months %1:](_;1 Gross Net Other Interest, Balance

ing Mar. 5l. earnings. earnings. inc . tares, die. sur. or def*

L

188..... ” L 0L 4 ;'i ) gg
months—

1898-9.....---- 4397579 1,722.655

185856532 HER 1B 1T YiBs

Loans and bills payable. $175,(00, against $100,000 on June
30.—V. 68, p. 538. 1181.

Canadian Pacific Ity.- New President.—The board of
directors on Monday accepted tbe resignation of Sir William
C. Van Horne as President, and re-elected him as Chairman
of the board of directors. They also elected Vice President.
T. G. Shaughnessy to be President of tbe company.—V. 68,
p. 1131

Centralia & Chester RR. Foreclosure,—A decree of sale
of this road was filed in the United States Circuit Court at
Springfield, 111, on June 2, the property to be sold by the

roaster in chancery, Stewart Brown, after forty days’
advertising, and tbe proceeds applied as follows:
tbe ntofDle inthe ntln
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Pittsburg Looormtlve Co., aggregating about $485,
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This will make the “ upset” price of the road about $550,-
Cto, or $5,foo per utile. The case has been appealed by the
Farmers' Loan & Trust Co. to the United States Circuit
Conrt of Appeals.—V. 68, p. 771.

Chicago Edison Co.—Increase of Stock.—At the annual
meeting on June 12, an increase of not exceeding $1,000,000
in the capital stock was authorized.—V. 68, p. 973.

Chicago Laundry Co.—Consolidation Fails.—The Chicago
papers report that the proposed consolidation of seventy,
five Chicago laundries under tins title, with $7,000,000 capi-
tal stock, has failed owing to the inabilitv of the promoters
to place the stock offered to the public.—V. 68, p, 1075.

Chicago Packing & Provision.—Plan —The plan of re-
organization provides that each £10 ($48 70) share in the ex-
isting English company, common and preferred, shall pay
$2 50 assessment, receiving therefor 5 per cent debentures,
and shall be exchanged dollar for dollar for shares of the
same class in the American company. The new preferred stock
however, will be entitled to dividends at the rate of 6 per cent
instead of 8 per cent per annum, and earnings above 6 per cent
on both stocks are to be divided equally between the two
classes. The new securities will be issued either by the
Chicago Packing & Provision Company (the present Illinois
corporation) or by a new company to be organized under the
laws of New Jersey. The ultimate capitalization will be as

follows:

go Cl‘#gi?léatlv gﬂerr 00k ' m """"" $loveadh %%
2percent (

Slé uper gg){tl Chlcago 100,000

....................................................................... "' 550,000
The plan will not become operative until more than half
the $100,000 assessment has been subscribed. About 92 per
cent of the capital stock is held in America; it is said a vote
of three-quarters of each class of shares can wind up the
company. Deposits of assenting securities must be made
with the American Trust & Savings Bank of Chicago by
July 1, 1899 —V. 68, p. 925.

Coast Railway Co. of Nova Scotia—Halifax & Yarmouth
Ry.—Construction—Change of Name.- L. H. Wheaton,
Chief Engineer, has favored us with the following;
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The name of the company will be changed to tbe Halifax
& Yarmouth Railway Co., Limited, some time during the
current year bnt all the necessary arrangements are not yet
completed. The road from Yarmouth to East Pubnico, 81
miles, has been in operation since August, 1897.—Y. 63, p, 968.

Colorado Valley RR.—Sold.— A press despatch from
Sweetwater. Tex., says this property was sold at public out-
cry on June 6, by J. D. Sloan, the receiver, and was bid in
by the bondholders who expect to reorganize and push the
road to an early completion.—Y. 67,p. 842.

Columbia (8. C.) Electric Street Railway Light &
Power Lo.- Sold.—This property was sold on June 8, to a
syndicate, represented by Mr, P. H. Gadsden of Charleston.
The price paid was $257,000, and the stockholders, it is said,
get about fifty cents on the dollar. Mr. Gadsden represents
a ej ndicate of capitalists, most of whom are from Baltimore.
They are interested in the Charleston Railway.

Consolidated Lake Superior Co.-Official Statement.—
ihe Philadelphia Stock Exchange recently listed the com
pam'.- $14,000 000 of common stock, par value of shares, $50
lull p ul, (registered with the Provident Life & Trust Co. of
Philadelphia; transfer office, Room 902 Crozer Building
Philud-Iphia), and “$4,500,0 :0 Provident Life & Trust Co. re-
ceipts $5 paid (issued for a like amount of preferred stock of
the Consolidated Lake Superior Co. of the par value of $50
full paid)”; registered with The Trnst Company of North
Amoriea Transfer office, the Provident Life & frustCompany
of Pniladelnhia: An official statement follows;
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The receipts for the preferred stock are subject to farther
calls as set forth in said receipts, which when the full put-
chase money price of $50 per share has been all paid will be
exchangeable for the lull-paid capital stock now held by the
J k fo & Irnst Co. in escrow to meet these receipts.
—V. 68, p. 1181,

Dakota Pacific RR.—Jvetc Project—Bonds—This com-
pany whose road is projected to run from Rapid City, S. D
west to Mystic, 32>i milts, is reported to have sold to a Bos-
ton syndicate $639,000 of bonds, secured by a mortgage re-
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cently filed. Most of the grading was completed and 8 or 9
miles of track were laid several years ago, when the road
was known as the Dakotah Wyoming and Missouri River.
C. D, Crouch, of Chicago, is the contractor, and William T.
Coad, of Rapid City, is President.

Delaware & Hudson Company.—Sinking Fund.—The or-

dinance establishing a sinking fund and specifying the method
of its accumulation and disposition, as passed May 9, 1899, is

as follows :
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The sinking lund, therefore, is to be cumulative, and while
the securities or stock of the company in which the income
may be invested are to be canceled, the interest or dividends
on the same are to continue to be paid for the benefit of the
fund,—V. 68, p. 871.

Ues Moines & Fort Hodge Ry.— Dividend Increased.—An
annual dividend of 7 per cent has been declared, payable
Aug. 1, on the preferred stock, as against 6 per cent in 1896,
1897 and 1898.—V. 66, p. 1087.

Detroit & Pere Marquette RR.—Name of Consolidated
Comp ny.—This is the name of the company to be formed by
the consolidation of the Chicago & West Michi6an, Detroit
Grand Rapids and Western, and Flint & Pere Marquette
companies per plan in V. 68, p. 1024.

Dubuque Light & Traction Co. - Sold—The property was
sold on Jane 13 under foreclosure of the first mortgage to the
General Electric Co. for $50,000 Consolidation with the
Dubuque Street Ry. is in prospect.—V. 68, p. 84.

Edison Portland Cement Co.—Incorporated.—This com-
pany was incorporated at Trenton, N. J., on June 9, with a
capital stock of $11,000,000, of which $2,000,000 is to be 8 per
cent cumulative preferred. The officers and directors are:

A. H Still, Pr ident; A. E allo] Vlce Pre3|dent Wm. E PI||In§i
ZQlec %I reasurer; ag . Edison, Theron
rane ‘ownsend, Lutl Bel

The company is organized to acquire the patents and new
process of Tnos, A Eiison, by which, it is claimed, cement
can be manufactured at a costof 40 cents as against 90c to $1,
the present cost. The shares are of the par value $50 each,
and $10 per share is called on the preferred. Mr. Edison
receives an interest in the common stock for his inven-
tions, etc.

Electric Storage Battery Co —Bonds Call d.—The $450,000
bonds of 1894 are formally called for payment on July 15,
at the OIld Colony Trust Co., Boston, Mass., Trustees, at 90
per cent of their face value and accrued interest to said
date.—Y. 68. p 1132.

Electric Vehicle Co.—First Dividend on Common.—The
directors on Monday declared a dividend of 2 per cent on the
common stock.—V. 68. p. 976.

Elytou (! inputty.— Reorganization Pl in,—The following
factsare furnished regarding the proposed reorganization plan:

Assets.— oi Blrml , Ala,, viz ; 4,296 lots, un-
|mﬁ]roved ts, |m Oﬁmt C tles ﬁi%lots é%)rg(\:/%(g
ol Y %@ S %%g a@ e'(\?a? o5 o0

el

9%5%%5

estate not% tFlar v je,
(e PrInCtgxes 1 1O % unpaid

e
oﬁgﬁe oot oo, 188 a4 otal 2070757

Ihe plan involves fcreclosure, the sale of $500,000 prior
lien bonds and an assessment of 5 per cent [aggregating $100,-
0*] on stO' k- to meet cash requirements and to provide
$211,345 working capital. The new company is to create:

Common sltoc ...... e ock ................................... f$ ,300,000
Non cumulative preferrt st te p per cent |
R D
N SO received to be

........ 700,000

y extlngw



JuNk, 17, 1899. |

First mortgage 5 per cent 31l-year gold bonds,

July I, 1930, with interest payable JA J
Prior lien 5 per cent bonds, payable July 1.1919. with in-

terest pavable JAJ., to be secured by the same mortgage

as. but by lieu prior to, that securing the new iirst mort-

gage boLds and covering the same property, and to be

redeemable by lot If not purchasable In the market at or

below par, upon any coupon day at par and accrued in-

terest, upon sitty days’ notice, in accordance wiih the

sinking fund provisions ; total Issue not to exceed............. 550,000

[#50.000 are to be reserved In treasury forbuilding purposes, and to
be issued at not to exceed 75 per cent of actual cost of buildings.]

The old secnriiies will be treated as follows :

Elyton Land Co.. #128,000 6 per cent dividend trust bonds. Cash a*
par for the principal, and preferred stock at par for the aoorued in-
terest.or new pri*r lien bonds at par in lieu of all or any part of the
face value of bonds, but not of the coupons, which are only ex-
changeable for preferred stock.

E yton Company <1,041.500 drat mortgage 5 per cent bonds: For
principal—30 per cent in new first mortgage 5 per cent bonds, 30 per
cent la preferred stock, 40 per cent in common stock. And for the
three past-dne coupons. Jnly, 1898, to July. 1999, inclusive. 30 per
cent in Lew first mortgage bonds. 3 « per cent lu preferred stock, 35
per cent in common stock, 5 per cent In cash.

Stock (present issue #2,000,030) pay lug assessment of #5 per share
[of whicn #2 payable on or before June 20. 1899. and the balance,
93 on or before June 3b. 1899j, receives for each #100 share and
assessment thereon #30 in common stock and #5 In preferred stock.

The new bonds and preferred stock are redeemable thus:

The new mortgage shall contain sinking fund provisions to the
effect that there shall be applied out of the proceeds of all lands or
property sold 3#per cent f*rthe retirement of the prior lien bonds
and 20 per cent for the retirement of the new first mortgage bonds,
and shall also provide that, after the prior lien iaextinguished, then
the first mortgage bonds shall have the benefit in the sluking fund
under same provisions to the extent of 35 per cent, and the preferred
stock, in liquidation and to be oanceled, to the extent of 25 per cent
of the proceeds of land and property sala. The company may. If
desirable, at any lime retire more than the 35 per ceot proportion
of bonds; and the company shall also by a vote of three fourths of
the directors have the right to buy its preferred stocks In the market
and cancel it, but not to the detriment of the bondholders.

The h Hers of Elyton Company first 5 per cent
bonds will control tb*» new company, becanse their preferred
and common atonic will greatly exceed ia total voting power
all the stock acquired ny old stockholders —V. 8S, p. 1075.

Egnitah'e Securities Co.—Reorgftnfzntion Plan,—It is
understood that the plan recently submitted by a committee
consisting of Messrs. John |I. Waterbnry, Henry W. Cannon
and Cornelius C. Cayler, to the debenture holders of the
Eqoitable Securities Company, has been accepted by nearly
three-gnarteis of the security holders.

rb» plan provides that a new company shall be organized
wi'h $1.000,090 capital stock, which may be increased to
#2 0 0,000, and shall utne its 4 per cent consols, subject to
call at 105. for the debentures of the Equitable Securities
Company, npen th«* following basis: Debenture bonds of Se-
ries A, B, E and H, at 9 >per cent of the par vain*: debent-
ure bonds of Series C. D and K at #0 per cent of the par
value. The debenture certificates issued for interest are to
be surrendered for cancellation. Other debenture certificates
are to be exchanged on the basis cf 50 per cent of the par
value.

The corsols are to be a preferred claim on the assets ahead
of the stock, in case of liquidation, and in event of default m
interest payments the holder may declare the principal due.

Federal Ink A Supply Co,—Consolidation— This company
is being organized under the laws of N-w Jersey with
$18,500,000 of capital stock, of « hich $3 500.030 preferred,
to unite printiog ink manufactories, controlling, it is said,
95 per cent, and manufactories «f carbon black and lamp-
black, controlling 80 per cent of the country’s output. The
companies to be merged ar** as follows :

Printing Ink-Cbarb** En<*n Johnson A Co.. John WoofinHTs Sons,
and F. E. Okie A Co., all of Philadelphia; Ault- A WihorgOn., George
H. Morrill A Co., Standard Printing Ink C3o, queen City Printing ink
Cn.. Frederick H. Levey Co., IJn«H»«cke Bros. A Fr 8ehnoeninnn. Philip
Kuxton. F. A. Bar ard A 8wn. 9l*clalr A Valentine.J. Ha* per Itinnell
Co., Kolipse Printing Ink Co , Thalninnn Printing Ink Go., the Wal-
lace-Walker Co.. Akron Chemical Co.. W. D. Wl)«on Printing Ink ('a.,
Buffalo Printing ink Works, Higiuuml Ullraan Co., California Ink Co.,
Eagle Printing Ink Co and Q. B. Kane A Co.

Lampblack manufletnrlo* L. Martin A Co., Philadelphia, and the
Kimny Lampblack C*».,of New York, Mlddletown and Cincinnati, Ohio,
J him Lyons of Evergreen L. L

Carbon black manufuotnrers— Haven Gaa Black Co., Wood A Co.,
Southern Carbon Co.. Columbia Carbon Co.. O. W Beacon, Penn Car.
bon Co.. W**t Carbon Black Co., Castle Brook Carbon Black Co.,
- r m iniifurtiirlng Co and the American Carbon Black Co.

The ofti -ers of ihe consolidated company are to be:

la A. Ault, of the Anlt A WIlborg Co., Cincinnati, President; Ed-
mund J. Mirnttu *k. of the George H. Morrill Co., of Boston. rreaHiirer,
Frederick Il. Lcvrv, of the Frederick Il. Levey Co., N*w Y'ork, First
Vice President; w. E. Webber, of the Charles Eneu Johnson Co.,
Philadelphia. Second Vice-President, and Edwin H. Murdoch, of the
Ebony Lampblack Co., of Cincinnati. Secretary.

The promoten* are Binney & Smith, lampblack and color
makers, of No. 257 Pearl St., and C. W. Mackey, of this city.
Leas than f 1<0O0.0IO stock will be offered to the public. The
preferred will oe entitled to dividends of 7 ner cent per
annum, payable quarterly, and will be cumulative. The
company's office will be in New York.

Federal Steel.—First Dividend on Common.—The com-
pany yesterday declared a quarterly dividend of 1~ per cent
oa its prefers d stock and 1‘. per cent on its common stock,
payable dnly 20. Flower & Co. say: “The business of the
company ia In such satisfactory condition that the directors,
after laying aside an amount covering the year’'s dividend
on the preferred stock, felt justified in commencing divi-
dends on the common. From the conservative character of
these men.it is assumed that they would not begin divi-
dends on the common if they did not believe they coaid con-
tinue them.”—V. 68, p. 428.

payable

550,000
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Framingham (Mass.) Union Street IIf.—Purchased.—A
syndicate headed by Willard B. Ferguson and James F.
Shaw & Co. is reported to have bought a controlling interest
in this company preparatory to the consolidation of all the
trolley lines entering South Framingham.

Great Northern By.— To Be Listed.—The New York Stock
Exchange has ordered that the $15,000,0(0 new preferred
stock [see circular V. 68, p. 772] be added to the list on and
after June 22,;i899, as issued, making total amount of stock
authorized to be listed $90,000,<'00. The additional issue is
for the purpose of acquiring all of the bonds, debentures and
capital stick of the following companies, whose main track
mileage is: Spokane Falls & Northern Ry. Co., 140 6 milest
Nelson & Fort Sheppard Railway Co., 59 4 miles; Columbia
& Red Mountain Railway Co., 7-43 miles; Red Mountain
Railway Co.. 9 77 miles; and also to acquire $7,500,000 new
stock of the Eastern Railway Co. of Minnesota, 899 23 miles:
The acquisition of the additional $7,500,000 capital stock of
the Eastern Railway of Minnesota (see V. 08, p. 22) will give
the Great Northern Railway Co. the ownership of the entire
capital stock of that company, amounting to 512,500.000. Of
this stock $5,00 >(00 are now deposited with the Central
Trust Co., under “ Lease of railwavs and transfer securities,
St. Paul Minneapolis & Manitoba Ry. Co. to Great Northern
Railway Co.," dated Feb. 1, 1890, and held subject to the
terms of Article IV. of said instrument. The $9'i,000,000
stock of the Great Northern “may not be increased for aDy
pnrpo*e without the assent to such increase of the holder's
of at least 75 per cent of the shares outstanding at the time
of any snch increase.” The stockholders in October, 1698,
voted to surrender the right to issue $20,000,090 common
stock in addition to the preferred then outstanding, making
all the stock “of a single class, with uniform rights and
privileges No change, however, was made in the form of
the preferred stock certificate, see V. 67, p. 870,—V. 68. p.
1138.

Great South Hay Water Vo.—Mortgage.—This new com-
pany of Patchogue and Isllp, N. Y., has made a mortgage
for #300,000 to the People's I'rust Company of Brooklyn as
trustee. Felix Campbell, of Brooklyn, is President; David
A. Boodv is one of those interested in the enterprise.

Gulf k Ship Island HR. - Control.—The company has pur-
chased the Laurel & Northwestern RR , now in operation
between Lanrel and a point near the Leaf River, a distance
of 15 miles, and proposes to extend the line 25 miles
westerly io a connection with the main line of the GnlIf
& Ship Island RR.—V. 63, p. 559.

Highlander Mill & Mining Co.—Listed in Philadelphia.—
Tbe Philadelphia Stock Exchange has listed the company’s
entire issue of $100,000 preferred and 5909.000 common stock,
ptr value of shares, $5 each; registered with tbe Guarantee
Trust & Safe Deposit Co. Transfer office. 604 Land Title
Building, Broad and Chestnut streets, Philadelphia. The
official statement says:

JTbe COl <m Incorporated Feb. 1, 1898. under the 1aw « of New
ersey. properly at Ainsworth, District o ten Prov-
ince of O% Ig?'l (fé/r

British Oolumtra Canada, consists
1,500 y600 feet; the Bl Dlamond mine,

tle Donald mine. 1,501 by 600 feel; the Iranlloe 7
concentrating plant capable treatlng
complete tramways, wharves, ore bins
for the operation of arTS |r Ai

th-

%;v

of developi 250 horse | |ur|

6736. OHI%etrE)ycash ngl: a?%:s%g 157, 125
Authorized capital Sl which $1OO 000 (ﬁf

all Issued, full pald. No d|V|de8F pal $>€t Preferr

titled to cumulative Idllvu:lend ICh

conmon 1s ent to-per rFﬁatlve (!In w%end after
whioh both participate equall

Houston k Texas Central HR.—Bond*Drawn —Thenuin-
bers ot the 200 first mortgage bonds drawn for payment and on
which interest will cease July 1 are published in our adver-
tising columns. Pavment is made at tbe rate of 110 and
accrued interest at the company's office, Mills building, New
York.—V. 68, p. 1024.

Hudson (N. V.) Light & I'owcr & Railroad.—Consoli-
dated.—The Hudson Light & Power Co. on June 10 filed a
certificate at Albany changing its name to thp Hudson Light
& Power & Railroad Co., and extending its fit-id of operation
to enable it to manufacture gas and electricity for light and
power, and to operate the Hudson Street Railway Co., whose
property has been acquired. The company is authorized to
purchase 2,0* 0 acres of land along its road, and to sell, lease

improve the same. . The d|rectors are

g;cs Purcell anti Maurice Vmog%tm é% F.J. Colllerhof
EJ rneNR % 'glmltﬁjal% tle, ot New

Merged —A certificate of merger of the Kmderhook &
Hudson Uy. into the Hudson Light & Power & RR Co. was
filed with the Secretary of State June 13.

Ultimate Nome.—The intention is to convey the above
properties, in- IndtDg the Hudson Street Ry, Hudson Light &
Power Co . Kinderhook & Hudson Ry, Greenbtish & Nassau
Electric RR , Citizens' Electric Light & Power Co. of Hud-
son and K oderhook Power & Light Co., all free and clear of
bonded it debtedness, to a new company to be known as the
Albany & Hudson Railway & Power Co. This latter com-
pany will be capitalized as follows: Stock authorized,
$3,500,1 00; present issue, $2,000,000 ; first mortgage 40 year
8 per cent gold bonds (M. & 8.), Colonial Trust Co , trustee,
total issue, $2,500.0(10, present issue 32.000,000 Tne street
railways include 85 miles of main line and 4 miles of sidings.
It was originally proposed to call the company the Columbia
& Rensselaer Railway & Lighting Co.—V. 67, p, 634.
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Hudson Tunnel Ry.—Sold —At the foreclosure sale this
wetk the New Jersey end of the tunnel was sold fir $300,000
;md the New York end for $100,000 to Frederick Jennings of
the firm of Stetson, Jennings & Russell representing the
bondholders. The company will be reorganized and the
tunnel completed. The sale was subject to a contractors
claim for $62/00 —V. 68, p. 1076.

Indiana Oil & Gas Co.—People’'s Gas Light & Coke Co. of
Chicago.—Natural Oas.—F. S. Hastings, Vice-President of

%In;ianaag(?;g Glas C%',SsGaa)és va('lij%g (rj_lﬁl-ll %‘nenaturgl
ar| rlr? Indiana. g%'gg:t d Isn v
%@E%uﬁéoﬁ et

were

(0] t of
MR %eyd%%ygwﬁ
Eege{nmg,?\equantlty o}natural Is not greater, teIS

The agreement effected between the companles last Sep-
tember was described in V. 67, p. 690.—See also V, 68, p. 825.

International Car Wheel Go.—Incorporated.—Consolida-
tion.—This company was incorporated at Trenton, N. J , on
June 3 to manufacture car trucks and wheels. Tne author-
iszed capital stock is $15,000,000, of which $5,010,000 is to be
7 per cent cumulative preferred, with preference as to as-
sets as well as income. The company is intended to unite
several leading car wheel companies Of this country and
Canada, of which the following are to be taken over at
present

Wheel Workq Xx!th IpI (?uffalo New York City
Ph|| Fo n Bo%;g
%%ﬁ: %r Ont |VB§

Montre ! Nh§ JOHH/ Mcl u%|ttls%oeo 80' Moarilt mgg on Fur-

atique, Mic urg Car Whee Co, Pittsburg, Pa.

The output of the above properties is to be about 1,500

wheels daily. While the actual transfer of the properties

has not yet been made the books of the new company have
been opened as of June 1. The directors are:

P. H. GrIfﬁD Buffalo; T. Gwlford Sm Buffalo T Fred Pierson,
Kan A D. V\éass

ntre ert L I']d an_
RB"%‘@%O

Dou York
Igium ma]s_l de%rr

Iemlnng.

Most of the capital stock, it is stated, has been subscribed

for bv the constituent companies, and there will be no pub-
lic offering at present.

Kansas City, Mo., Gas <o.—Annual Statement.—Net
earnings for the year ending April 30, 1899, were $281,320;
5 on $3,750,000 bonds, $ 87,500; sinking fund, $75,000 ; net
surplus, $18,820. In 1S97-8 the net earnings were $302,656.—
V. 68, p. 528

Kentucky Distilleries & Warehouse Co.— First Dividend.
—A quarterly dividend No. 1, of 1% per cent upon the pre-
ferred stock has been declared, payable June 30th, 1899, to
holders of record at close of business June 20tb, 1899. T. H.
Wentworth is secretary, and the office is at 27 William St.,
New York.—V. 68, p. 380.

Kern Incnndescent Light Co—Stock Offering.—Of the
$4/ 00,000 of 7 per cent preferred stock, itis stated, there
will he offered to the public $3,500,( 03 at par with a bonus of
one share of common for every four shares of preferred

allotted The Directors include :
Har c. Benedict, Fran Rookfellgr Jaline% Jo r gul Im|r |ler
I TR o Rt vl o 6 w2

Luke Shore a M|ch|gan Southern By. Co.-jUs(ed.—The
New York Stock Exchange has listed $2,376,000 additional
'i% per cent one hundred year Gold Mortgage Bonds of 1997,
making total amount listed to date, $30,543,000. The addi
tional bonds were issued in exchange for $2,275,000 outstand-
ing old bonds, as follows, viz

OOOLake

Rallwa or%nt 18
e i A
n rust
eeoPE‘%e
The old bonds now outstanding aggregate $16,601,000, as
follows : Lake Shore & Michigan Southern first consolidated
* V?/ ce?t mortgage, due July 1. 1900, $8,173,000; second con-
sul mated 71§:gr cent mortgage, due Dec. 1, 1903, $8,428,0j0.—
V. 6c, p. 1133

Leavenworth Topeka & Southwestern Ky.—Settlement
mill Bondholders.—The suits begun a year and a half ago
by owners of $247,000 bonds of the Leavenworth Topeka &
Southwestern Ry,, tocompel the Union Pacific Railway Co. to
provide for the principal and interest of the bonds, have been
settled amicably, the bondholders receiving a percentage of
their c aims. The Leavenworth Company’s bonds aggre-

gated $1,380,000 one half of wh|ch were guaranteed by the
old Union Pacific.—V. 68, p.

Manhattan (Elevated) Ry. of New York ilty.-Tax De-
cunon Reversed.—Judge Nash, of the Supreme Court, sitting
Special Term, Part 3, on Monday filed his decision in the

ARy &R V. 67, b \29% i GBI 6H 1P XIE % ehigTRIRG

SEIRION Bt HNaHY sRAENSr 59 R\ NA'SY KB wilf
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dispose of all the questions in litigation relating to taxation
between the elevated railway companies and the City of
New York relative to the taxes of 1894, 1895, 1896, 1897 and
1898, the amount due being more than $2,000,000.

Regular Dividend on Increased Stock.—The directors on
Tuesday declared the regular quarterly dividend of 1 per
cent on the stock, as increased to $48.0i 0,000 by the recent
issue of $18,000,000 for electric equipment, betterments, etc.
No system of electric tractiou, it is stated, has been decided
on.—V. 68, p. 977.

Manitoba * Northwestern Railway.—Final Distribution.
—The Clydesdale Bank, Limited, 30 Lombard Street, Lon-
don, E. C., has been instructed by the trustees of the first
mortgage bondholders to make a final distribution of $3 10s.
6d. per bond in respect of the proceeds of the sale of land
warrants and rights to land (less trustees’ expenses).—V. 67,
p. 956.

Mergantlialer Linotype Co.-Extra Dividend.—The direc-
tors have declared a regular quarterly dividend of per
cent and an extra dividend of per cent, payable June 30,
1899, to the stockholders of record, June 17th, at one o’clock

.m.

New Directors.—William C. Whitney and his private secre-
tary, Mr. Regan, having sold their stock, have been dropped
from the board. Their successors are Andrew Devine and
E. O. Murphy, of Washington.—V. 67, p. 1000.

Metropolitan Street Ry. of New York.—New Power
House.—President Yreeland states that the new powerhouse
will be finished in the autumn, and will have a capacity of
70.000 horsepower. The next largest in existence has only
30.000 capacity. He adds: “ This will give us all the power we
shall require for some time to come, even after electrical
equipment of the Broadway, the Columbus Avenue and the
Lexington Avenue lines. Our present power houses will be
retained for a time, in case of an emergency.” The work of
equipping the present cable lines with the electrical motor,
Mr. Vreeland says, is progressing slowly on all three lines.
Much of the work must be done at night, owing to the ne-
cessity for keeping the roads in continuous operation.—V.
68, p. 1077.

Mexican Central Ry.— Listed.—New York Stock Exchange
has listed $500,000 additional consols, making the total listed
to date $59,511,000. The mileage has been increased since
Nov., 1897, by the construction of the branch, 54.6 miles
long, extending from Jiminez to Parral. This makes the
total mileage 2,004 miles, on which the mortgage authorizes
the company to issue consols to an aggregate of $64,129,000.
The $4,618/00 bonds certified by the Trustee but not yet
listed are held as follows:

Held by Boston Safe Deposit st Trust Co. for exchanges, $454,000;
held by "Old Colong Trust Co. as collateral for Eqmpment Bonds,
$1,350; Purchased by Trustee under Subsidy Trust Fund, $1,000, 000;
issued to and owned by the company, $1,814,000.—V. 68, p. 113 3.

National Glass Co.—United States Glass Co.— Table-ware
Consolidation.—At Pittsburg, on June 9, the preliminary
steps were taken for a consolidation of a majority of the
tableware manufacturing interests of toe United States.
Manufacturers representing 80 per cent of the product, it is
stated, were present at the meeting, and those representing
62 per cent oi the output, it is claimed, signified their inten-
tion of going into the combine. The majority of the remain-
ing are negotiating as to doing so. The capitalization of the
National Glass Co., it is understood, will be between $8,000,-
000 and $9,000,000. The following committee was chosen to
appraise the several properties, to apply for charter, etc.:
H. C. Fry, President of the Rochester Tumbler Co.; Daniel
C. Ripley, President of the United States Glass Co.; D. W.
Baird, of the Riverside Glass Co.; John M. Jamison and D.
C. Jenkins.

The “Pittsburg Despatch” of June 10, said:

The concerns whioh agreed to go into the combine yesterday are the
Riverside Glass Co., the Rooliester Tumbler Co.. Indiana Tin v Goblet
Co., Tarentum Glass Co., Canton Glass Co., Model Flint Glass Oo.
Seneca Glass Co., United States Glass Co., Central Glass Works Roya
Glass Co., Greensburg Glass Co., Beatty Brady & Co. and MoKea &
Bros. Those which are dlckerlng with” a view to entering tlie com-
bination are the Keystone Glass Co., the Central Glass Co.. Dalzell
Gilmore st Layton, Crystal Glass Works Duncan & Sons, Cumber-
land Glass Co. and the Ohio Flint Glass Co.

Voted to Take Part.—The stock holders of the United States
Glass Co., at Pittsburg, on June 8, voted almost unanimously
to take partin the table-ware consolidation, agreeing to accept
stock of the new company in lien of their present holdings,
the apportionment to be based on appraised values.—Y. 67,

p. 480

New Jersey Electric Ry.—White Line Traction Co.—
Sold.—New Company.—The New Jersey Electric Railway
was purchased at foreclosure sale on June 11 by Chanler
Riker, of Newark, for $1,500,000. The White Line Traction
Co. was incorporated in New Jersey on Judo 9, with $4,000,-
000 authorized capital stock, to take over the property, the
incorporators being Frederick Enges, Edward A. Prudent
and George Barker, all of Newark. It is supposed the road
is now owned in the interest of the North Jersey Street Rail-
way Co.—V. 68, p. 86.

New Orleans & Western Ry.—New Receiver.—Judge Par-
lange, in the United States Circuit Court, at New Orleans,
has appointed W. C. Dotterer, heretofore Yice-President
and General Manager, as Receiver, to succeed Chas. B. Van
Nostrand, resigned.—V. 67, p. 320.
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New York & (Jneens ({as A Electric Co.— Consolidation,—
This company baa been incorporated at Albany with autnor-
ized capital of $1,000,000 to consolidate the following proper-
ties, which have been bought by Wilson & Stephens, bankers,
of this city, viz: Flushing Gas & Electric Co., the New York
& Queens Light & Power Co., and the Newtown Ligut &
Power Co. These companies supply College Point, White-
stone. Flushing and Newtown with electric light and power,
and Flushing and Wbitestone with gas. They all operate in
a rapidly growing section of Greater New York and under
such rights as were obtainable before the new charter became
effective. The new Company will issue $1,000,000 five per
cent, long term gold bonds, part of which are to be offered to
the public about July 1. Extensive improvements and addi-
tions to the properties are contemplated, and it is thought
that by January 1 the new Company will be in a position to
take care of all the demands for service made upon it. Im-
portant changes will be made in the management.

Nicaragua Canal—Panama Canal—Maritime Canal.—
AVin Commission.—President McKinley on June 9 appointed
the following comm lesion to determine the most feasible and
practical route for a canal to connect the Atlantic and Pacific
Oceans, including the Panama route in its considerations:

Rear Admiral John G. Walker, U. 8. N ; Samuel Pasco of Florida,
Alfred Noble, C. E., of Illinois: George 8. Morrison, C E., of New
York; CoL Peter C. Rains. U. 9. A.; Prof. William H. Burr, of Con-
necticut; Lieut-Col. Oswald H. Ernst, U. 8. A; Lewis M. Haopt, O. K.,
of Pennsylvania: Prof. Emory R. Johnson of Pennsylvania.—V. 68,
p. 1133.

Norfolk (Va.) Street RK.—Electric Company.— A syndi-
cate headed by Middendorf. Oliver 8 Co. of Baltimore, and
John L. Williams & Sons of Richmond has bought the Vir-
ginia Electric Co. of Norfolk. Va ,the pcrchase price being
reported as aboot $100,000. The same syndicate controls the
Norfolk Street RR. and the Norfolk A Ocean View Railway.
The electric light company aod the street railways, it is un-
derstood, will be consolidated.— V. #6, p. 617.

Northern Pacific Ry. Co.— Divvtend—The directors on
Wednesday declared a dividend of one per cent on the com-
mon stock, payable Aug. 8. This is the second dividend; the
first was for the same amount, and was paid Feb. 8.—V. 68,
p. 1133.

Oceanic Steamship Co. of San Vrsncleco.-82,500,000 Aetn
Bond*.—The stockholders on June 8 authorized an issne of
$2,300 000 bonds, to oe issued it is said, to pay for the three
steamers now being built for the company by the Cramps in
Philadelphia. The three steamships, one of which is to reach
San Francisco next month, the remainder in the fall, are all
Intended for the Anstralian trade.

Paterson (N. J.) Central Electric Railway.—Sold.—This
property was sold nnder foreclosure proceedings on June IS.
to Albert A. Wilcox, representing, it u understood, G. A.
Hobart and William Barbour.

Pennsylvania RR.—Abp P. evident.— At a special meeting
of the Board of Directors on July 9, Alexander Johnson
Cassatt was elected President to succeed the late Frank
Thomson, and James McCrea of Pittsburg, now First Vice-
President of the Pennsylvania Company, was elected to the
Hoard of Directors of the Pennsylvania RR Co., to fill the
vacancy caused by the resignation of Mr. Cassatt. Samnel
Rea, first assistant to the President, has been made Fourth
Vice President. William A. Patton bss been elected Preei
dent of the New York, Philadelphia & Norfolk RR. Co., to
succeed A. J. Cassatt, resigned.—V. 68, p. 1075.

Pittsbnrg Cincinnati Chlcarn A St. J.ouis Ry.—Option to
Exct:angr.—Speyer & Co. and Kuhn. Loeb & Co. announce
that they have made arrangements to offer the privilege of
refunding the Pittsburg Cincinnati & St. Louis 7 per cent
consolidated bonds of 1900 into Pittsbnrg Cincinnati Chicago
& St. Lunik 3)" per cent 5r-year consolidated mortgage gold
bonds at 101. The exchange is bond for bond, each ex-
changer receiving $34 10 as accrued interest. The offer ter-
minates July 15.—V. 69, p. 1077.

Pressed Steel Car.—Dividend and Earning*.—The com
pany has declared a second quarterly dividend of 1% per
cent on its preferred stock, payable July 10. The earnings
for the first five months of the fiscal year are reported as
$1,075,000. The full 7 per cent on the preferred stock will
take $975,000, leaving a surplus of over $300,000 toward a
dividend on common stock, which is expected to be declared
in September. Orders on hand will more than keep the
works busy to their utmost capacity for the rest of the year.
The. plant is now turning out forty cars a day and by Sept.
1 will have a capacity of eighty cars a day. The net earn-
ings for the quarter ended Jane 30, fifteen days estimated,
amounted to $744,500. The President is Charles T. Schoen.
The office is at 71 Broadway, New York,—V. 68, p. 734.

Pnebln (Col ) Traction A Electric Co.-Mortgage.—This
companyv, organized as a consolidation of the Pueblo Electric
Street Ry. Co., and the Pueblo Light A Power Co., has made
a mortgage to secure $750,000 of 5 percent 20-year bonds
dated .lone 1, 1999. The present iRsue of the new loan is
$566,009. None of the securities of the old company are to
rtmiin outstanding.—V. 68, p. 475.

Puerto Riro Co.—LUted in Philadelphia.—Tbe Philadel-
phia Block Exchange hae listed $800,009 of this company's
$1,000,000 capital; par valne of shares, $10, fnil paid: regis-
tered with the Guarantee Trust & Safe Deposit Co. Transfer
office, 637 The Bourse. Statement of company:
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The Puerto Rleo Co. was inco porated Jan. 25, | 199, under the laws
of New Jersey to build or acquire, and operate hotels, gas and electrio
light plants, railways, mauutaetories and other Interests In the WeRt
Indies and elsewhere. |Its property consists of: Brick plant, with
American machinery, near Ponce, Puerto Rico, now In operation,
capacity 40.000 hrick perda>; 500 acres of land adjoining Ponce:
C'oauio Springs Hotel arid 400 acres of land near Cosmo Springs:
Ponoe gas plant, no* in operation, with city contract for street light-
ing; ofiice building in Ponce; Ice plant now being Installed in Ponce.

Authorized capital stock: $1,000,000, a | issued for property ac-
quired. Of this amount, $200,000 was Issued to N. J. Mitchel for cer-
tain rights in Puerto Rico, who now -holds said stoca under an agree-
ment by which all proceeds from its sale shall revert to the company
for fu%.l e operations. Funded debt: none. Floating debt: June 1,
1809, 7,33d; offset by cash in treasury amounting to $16,533.

Reading Company.— Listed.—Tbe New York S'ock Ex-
change has listed $104,000 additional general mortgage 4 per
cent gold bonds of 1997. making total amount listed to date
$62,560,000. -V . 08, p. 778.

Rio Grande Western Ry.— Consols Offered.—Spencer Trask
& Co. of tins city and Lee Higgiiison & Co. of Boston offered
for sale this week the unsold balance of $1,500,000 first
consolidated mortgage gold 4s at 874£ and accrued interest.
Presilent Palmer says that the bonds will be a first mort-
gage upon 110 miles already constructed, on 25 miles now
nnder construction, and on all lines hereafter constructed or
acquired; also upon $366,000 equipment already provided
and oa all future equipment acquired with the proceeds of
the bonds. In substitution for the first mortgage 5 per cent
branch line bonds now in the treasury ($2,850,000), there will
be issued of these 4 per cent consolidated bonds $3,200,000.
These 4 per cant bonds, however, will pass into the treasury
as a reserve of the company, and the only additional.in-
terest charge actually created will be for the $1,500,000 bonds
now sold, which are for the following purposes, viz.: $500,-
000 to build 25 miles of Dew Hue; and $1,600,000 to discharge
all car trusts and other indebtednesss for equipment, and of
restoring the snm expended in 1896 for construction and
equipment. The net earnings of the 110 miles of existing
branches, npon which these bonds have a prior lien,
amounted, it is stated, in 1898 to double the interest on the
issne now to be made. Further particulars regarding the
loan will be found in the Chronicle of March 11, page 475.
The issne was largely oversubscribed.—V. 68, p. 475.

Rounoke,(Va.) Street Ry.—Foreclosure Sale Aug |.—This
property is advertised to be sold on Aug. 1 nnder foreclosure
of the mortgage of 1992. The npset price for the street rail-

way, fixtures, etc., is $50,000. Some real estate will be sold
separately.
Royal Baking Powder Co.—First Dividend.—The com-

pany has declared a dividend of 2 per cent for the four
months ending June 30, 1899, on the preferred stock, pay-
able July 1, 1899, to stockholders of record at close of busi-
ness June 24, 1899. John Morris is Treasurer. Hereafter.it
is said, quarterly dividends of 1** per cent will be paid on
the first day of October, January, etc— V. 68, p. 480.

Shelby Steel and Tube Co.—Increase of Stock.— At Pitts-
bnrb on Jnne 15, the stockholders authorized an increase in
the capital stock from $5,000,000 to 810,000,000. A portion of
the new issue, it is stated, will be used to purchase the Pope
Tube works of Hartford, Conn., and the Albany Tube Co. of
Albany, Ind., the former owned by the Pope Manufacturing
Co., and the latter by the Gormuily & Jeffrey Co.; also the
Waverly Wheel Co. and the Western Wheel Works. The
Shelby Company now controls tbe bnlk of the seamless tube
works of the ccuntry.—V. 68, p. 1026.

Slonx City O’'Neill A Western Ry.—Safe Confirmed.—The
Federal Conrt has confirmed the foreclosure sale of the
property.—V. 68, p. 1078.

Southern Pacific Co.—Santa Ana A Newport Ry.—
Acquired.—The report is confirmed that the Southern Pacific
Company has acquired the Santa Ana & Newport Ry., ex-
tending from Santa Ana, Cal., via Newport Beach to West-
minster, a distance of 22 miles. The purchase includes the
wharf at Newport Beach, and shipping privileges. The con-
sideration is said to be $400,000.—V. 68, p. 727.

Standard Gas Light Co. of New York.—Dividend De-
duced.—The company on Saturday last announced a reduc-
tion in the quarterly dividend on its common stock from 114
to 1 per cent, making the annual rate 4 per cent instead of 6
per cent. The company paid 8 per cent on both classes of
stock in 1898, but of this 2 per cent was extra. In 1897 the
preferred received 6 per cent and the common 5; in 1896, 4
and 4 per cent respectively.

No Settlement.—Russell Sage on Monday said:

It is wholly untrue that conferences or negotiations have been in
progress for tbe settlement of the gas war as far as the Standard
Company Isconcerned, or that any such are in contemplation between
Mr. Rockefeller or other representatives of the Consolidated Gas
Co. and myself, or other representatives of the standard Co. In the
light of its experience In Joining the former combination, the policy
of the Standard Company will be to develop its own business without
reference to what its competitors may do. | see no prospect of any
arrangement between the various companies.—V. 68, p. 871.

Standard Oil Co. of New Jersey.—Stock Increased.—
Papers were filed on Friday in Trenton, increasing the
capital stock of the Standard Oil Co. of New Jersey from
$10,000,000 to 3110,000,000. It is reported that the control of
the Standard Oil properties will pass to the New Jersey com-
pany by an exchange of stock.—V. 07, p. 1004.

St. Joseph A Grand Island Ry.—Official Statement.—
President Bull has issued a letter, saying in part:
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Thu uoiuiianf'a situation bug given cause for much anxiety and a
cart ful Invest!™ ttnuebowslt to liave resulted flora tlie Iollowing
ciiuscp: T o tir-t yeur of possession of tlio road by tbe new oorai any
was one of exceptionally favorable conditions. e bad an enormous
movement or.corn within a comparatively short time, thus enabling
us to handle it ut a low ooat of operation.” In tbe following >ear tbeé
corn crop was_a partial failure and only about 80,000 tons were
move M.S Hciiinst IS 1,000 tons In 1897 8. Tills In Itself represents
a loss ..r over .f200,000 in gross earnings and proportionately a great-
er decrease In net. Tbe tonnage, in virtue of which we have nearly
maintained our gross, was much more expensive to handle. Ibis
gross has been képt up fnra two souroes, namely, the stock- business,
wh'oh bits been gica*ly developed since the establishment of Iar%e
{)arkmg houses at the” St. Joseph stock yards, and the new route
o Kansas th. The tirst lias beeu an excellent development, but it, is
expensive to handle as compared with com. As to tbe second, our line
to Kansas City is not over rails of our own, and tbe cost of operatin
was treat, because the Kansas City & Northern Connect ng Co, di
not act up lo Its eont'act obligations. | believe that this has now
been greatly reuiedie -, and That henceforth we will see better resides.
The line is likely to prove of permanent advantage to our property.

The road Is to-day In better shape llian ever before, and should suoli
conditions recur as existed last year we should undoubtedly do better
In net. earnings tiau_we did tills. Tbe country served by us does not
grow rapidly, but ili're Is asteady growth, and | cannot but hope

hat we have seen the worst business developments there which we
are likely to have. We must, however, be prepared for wide fluctua-
tions in 1he earnings, both gross and net, and until the character of
the tratlie changes and heebmes more steady than it is at present.—V.

63. p. 41

Susquehanna Iron & Steel Co.—Capitalieati m Modified.
—The company's capitalization, it has been decided, shall be
ft,.T 0,000 all common, mstead of $3,000,600. and the par
value of shares $5 to be issued full paid instead of 810 only
hal f paid. A new valuation of the properties (see V. 68, n.
1078) has been made and they have all been acquired at
$1.i 05,000 instead of at 81.182,000 the former price. The
company on the new basis will have $500,000 cash working
capital, i ,stead of $317,500 on the former basis. The stock it
is stated, was largely over-subscribed on the old basis; on
the new basis subscriptions will be received from June 15
until June 19.—V. 68, p. 1078

Texas & Pacific Railway Co. Income and Land Grant
Bonds and Scrip.—Deposits Called.—A committee consist-
ing of J. D. Probst, Or. W. Norton and J. W. Barr, Jr,, re-
quests deposits of the above secuiities for the purpose of en-
forcing the payment of principal and interest, and geierally
for tbe protection of the rights and inteiests of the holders.
Deposits should be made on or before July 10 with either the
Continental Trust Co., New York Citv. or the Fidelity Tiust
& Safety Vault Co., Louisville, Ky.—V. 68, p. 929.

United Power & Transportation Co.-New Acquisitions.
—The company, it is understood, has taken possession of the
Delaware County & Philadelphia Electric Ry. and the Citi-
zens' Electric Light & Power Co., of Delaware County, both
recently purchased.

On Philadelphia Unlisted.—The company's$3,125,000 capi-
tal stock, iar value $25 ($10 paid in), has been placed on the
unlisted department of the Philadelphia Stock Exchange.—
V. 68, p. 1078, 1136.

United Railways A Electric Co. of Baltimore.—On Phila-
delphia Unlisted.—There have been admitted to dealings on
the unlisted department of the Philadelphia Stock Exchange,
Real Estate Insurance & Trust Co. temporary receipts for
gold trust certificates and gold trust certificates deliverable
when issued.—V. 68, p. 1078.

Wakefleld(Mass.) Water Co.—Overdue Coupons —Hold
ers of the 3d mortgage bonds can now receive full payment
of the coupons of Jan. 1, 1899, by presenting them at the
New England Trust Co., Boston.

Washington (D. C.) Traction & Electric Co.—Bond.
Offered.—On page x of today’s Chronicle will he fount
an advertisement of the United States Mortgage & Trus
Co., Brown Brothers & Co. and Kountze Brothers, offer)nj
for subscription at par and accrued interest, $7,750,600 o
this company’s new 4/ per cent first mortgage eMlatera
trust gold bonds The oonds are due on June 1.1949 am
are subject to call at 107} and accrued intetest Tbe to’a
authorized issue of bonds is $20,000.010. of which $6 558 Qui
will be reserved to retire outstanding bonds of the constitn
ent companies, and $1,442,000 will be for future uses O
the remaining $12,000,000 an amount of $4,250,000 has alread’
been sold, and the balance of 87,750,000 is now offered fo
subscription. The electric companies are the only ore
authorized to furnish electric lighting and power in the cit'
of Washington, and the railroad companies own a tota
mileage of 116 miles, all ot which is now or soon will bi
under electric traction.

* TiK fixed charges it is understood will aggregab
$887,480, as follows: Interest on outstanding bonds of th(
Tnr? L Q0I? paniu8’  $347'480: interest on traction bond<
,$2140,000. It is estimated that the gross earnings for th
year beginning .July 1, 1899, will be $2,400 000 and will in
ctease largely thereafter.

Stock Acquired. —The following shows the shares of stool
reported as acquired for the Washington Traction & Elec

Mileage Catpitkal Total Share#
. . stock. h Arn'ed.
Metropolitan......... $1,000.000 20,000 ‘18393
o a...... 00,000 8,000 8000
Anacr>8tia.. 2,000,000 40,000 39725
aretoan .. 8-80 00,000 106 3078

fitwood..... 108,500 2170 2,105
i pe @ o
0C Ile.-_ ----- 50.000 1.000 1000
Total Railroads...... $3,870,000 77,035 74,112
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[Yor. LXVIII,
Lighting- Stock. Mo. Shares. Acg'd.
Unite $1,086,000 10,860 10,454
Eotomac Electrlo............... 1,000,000 10,000 10,000
Total lighting.....cccoooeveiiciiieee $2,036,000 20,860 20,151
Total all companies.........ccocecveeiiennene $5,956,000 97,895 94,566

The syndicate also has the right to purchase the stock of
the Washington Automobile Co.

Payment for Railways.—A check for $4,370,930 in final
jayment for the Metropolitan and Columbia Railway proper-
ties was given on June 13. This, with $1,000,060 previously
deposited completes the purchase price of the two lines.

Power.—Regarding the Great Falla Power Co., the “
neering News” says:

The falls lie about 14 miles above Washington, the river at that
oint bdug 2,500 tt. wide and 150 ft, above mean tide at George-
own. A chain of islands, the largest of which Is called Conn's,
divides the river into two channels. "The comiiauy owns and controls
six small islands near the upper end of Conn's, and all of the latter,
with the exception of a strip 400 ft. wide held by the Government
for the use of the aqueduct dam.  On the Virginia shore the companv
owns about 900 acres, extending 2le miles along the river.  The
company also holds a claim on the Maryland side.

When the plans of the new company are completed it is
expected that the consolidated railways and private parties
will obtain their power and light from this source.—V. 68,

p. 1134,

Warwick Iron & Steel & Co.—Incorporated.—This c>m-
pany has been incorporated at Harrisburg, Pa., with a eaqi-
tal of $1,560 000.— V. 68, p. 979.

Western Union Telegraph.— Quarterly.—Earnings (part-
ly estimated) for quarter and the twelve months ending Jnne
30:

Engi-

3 mos. ending. Net Interest Dividends. Balance,
June 30 revenu charges. paid. surplus.
1897 (est.) $1,650,000 $224,it3  $1,216,»87 $208,-40
1898 (actu 1,677,262 224,417 1,216,982 235,963
12 montl
1889 (est.) .$",866,003 $897,093 $4,867,946  $106,964
1898 (actu 6,090,150 ~901,546 4,867,910 315.694

*Including $9,991 sinking fund.
Total surplus June 30, 1899 (estimated), $8,064,199. The
1/4 per cent dividend is payable July 15, 1899.—V. 68, p. 479.

Woronoeo Street Ry., of Westfield, Mass.—Extension.—
New Securities.—This company, owning 6% miles of track in
Westfield. Mass., has applied to the State Board of Railroad
Commissioners for peimission to extend its railway into
the town of West Springfield, to increase the capital stock
from $75,000 to $150,000 and to issue mortgage bonds to the
amount of $75,0C0, for the purpose of retiring its $35,01 0 out-
standing bonds, and of deflaying the cost of constructing
and equipping the extension of its railway. The hearing will
take place Jane 20.

Wyandotte Gas Co. of Bethlehem, Pa.— Consolidation.—
The sale of the South Bethlehem Gas Co. to Messrs, Edward
C. Jones & Co, bankers, of New York and Philadelphia, and
their associates, has been completed and both this property
and the Bethlehem, Pa., Gas Light Co , purchased some
time ago, are to be consolidated in the Wyandotte Gas Co,,
which will lurnishgas to both Bethlehem and South Bethle-
hem and adjacent territory.

Yoi’k (Pa.) Light, Heat & Power Co.— Bonds Offered.—
The Security Title and Trust Co. of York. Pa.,, W, J Hayes
& Sots, 421 Chestnut St., Philadelphia, Pa., and Townsend
Scott & Son. Baltimore, Md., received subscriptions this
week at 1033" and interest for a block o' the company’s
$359,000 five per cent,30-year gold 5s, dated Jnne 1, 1899, due
June 1,1922. The company’s capital stock is $350,001. An
advertisement says:

The company is a consolidation of the Edison Electric Light Co.
and the Westinghouae Electric Light, Heat & Power Co., of York,
Pennsylvania, These companies are the only ones engaged in the
electric light, power and steam heating business in York, and each
company owns a large and well equipped modern station with all
necessary poles, wires, ducts, eto . together with the entire overhead
equipment of the street Railway system, supplying it with power.
Tee actual annual earnings of the two companies ope. ating separately,
based upon the average of the past three%/ears are as follows: gross
annual earnings (operating separately), $73 9 6;_0perat|n96expenses,
including taxes and Insurance, $43,362; net earnings, $30,683.

The Security Title & Trust Co., York, Pa , is the Mortgage
Tiustee and pays the interest J. & D.

— Attention is called to the offering of the 5 per cent, gold
bonds of tbe Ouray Electric Power & Light Co., of Ouray,
Col., by J. C. Amendt & Co., 172 Washington street, Chicago.
Particulars will be found in the advertisement ia another
column.

—J. S. and R D. Farlee is the new style of J. S. Far! e &
Brother, 11 Wall Street, a change in the name only as th- old
firm was composed of the two brothers named. The firm are
well known dealers in investment bonds and stocks.

—F J. Lisman & Co. have just issued their quarterly cir-
cular on unlisted and inactive steam railroad bonds, contain-
ing quotations for nearly 1,000 different issues. The list
will be furnished gratis on application.

—Attention is called to the offering of Norfolk 4 per cent
bonds by Messrs. J. Harmanus Fisher & Son, Baltimore.
The bonds are offered at a price to net 3 65 per cent.

—Mr. George Blagden, Jr., and Mr. D mald G. Geddes

were admitted on June 1to membership in the firm of Clark,
Dodge & Co., New York.
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The Commercial jinxes.

COMMERCIAL EPITOME,
Friday Night, Jane 16, 1899.

Seasonable activity has been experienced in practically all
lines of trade and a general feeling of confidence has con-
tinued dominant in the business situation. In afew in-
stances there has been a weaker tendency to values, but
these have been sufficiently rare to prove an exception to the
general rule. The grain markets have again turned stronger
and there has been a revival of the export demand, particu-
larly for the coarser grains. Crop accounts have been less
encouraging for wheat and oats, but favorable for corn and
cotton. Locally the fruit and vegetable crops have been suf-
fering from lack of moisture, but rains iast night have re-
lieved that situation. The testimony of the heads of the
various sugar refining interests before the Industrial Com-
mission now sitting at Washington has attracted consider-
able attention. Advices received from Cleveland, Ohio,
report serious labor troubles in that city. The advices from
tuts Philippine Islands have reported renewed activity in the
warfare and that there has been a large loss of life.

L ird on the spot has had only a very moderate sale, but
offerings have been limited and prices have advanced, clos-
ing steady at 5'30c, for prime Western and 4 9ic. for prime
city. Refined lard has had a slightly better sale and prices
have advanced to 5*55c. for refined for the Continent. Spec
nlation in lard for future delivery has been moderately
active and prices have advanced on smaller receipts of swine

and sympathy with the advance in corn.
uaii.t onoeiao prices Or Ixan pctobe*

50 5% M 5% BY £

Pork has been in fair demand and prices have been un
changed and firm, closing at fa <5<a$9 00 for mees: $10 50@
$11 00 for family and |10 00(«$11 75 for short clear. Cut
meats have sold slowly but prices have held fairly steady,
closing at 4e. for pickled shoulders, 9h*9tfc, for pickled
hams and 4?*<a5\,c. for pickled bellies, Muilo Ibs, average.
Beef has been in fair demand and steady, closing at $8 50
@S9 00 for rcesa; $0 5Q<8$10 QO for packet; ]9 50(fI$10 00 for
f-tnily and $13 00 for extra lodia mess in tierces.
Tallow has been gniet and easier, closing at 4 3-16c. for
city. Cotton seed oil has been dull and unchanged
at 2>$"irf2éc. for prime yellow. Butter has been in full
supply, gniet and easy, closing at J5i318}*c. for cream-
ery, Cheese has been in fair demand for desirable grades,
closing firm at fii4W77,c. for State factory full cream.
Fr* eh eggs easier, closing at 14c. for choice Western.

Brazil grades of coffee have continued in slow demand,
1nyers lacking confidence in the situation owing to tbe
Luge supplies insight and a big crop soon to come on the
market. The tone has b*en easy, and prices have declined,
closing at 5"»c. for Rio No. 7. West India growths also

have had only a limited sale, bnt there has been no pro-
nounced pressure to sell, and valnes have held steady, clos
it'K at 8c. for fair Cucuta. Speculation in the market for con-
tr el* baa teen without spirit, ar.d under liquidation by tired
holders and absence of buyers prices have declined.

The following are final asking prices :

Raw sngars have been in demand, but the close was easier
at 121-32c. for centrifugal 88 deg. test and 4}gc. for inusco
vado 89 deg. teat. Refined sugar has been in active demand
and firm, closing at 5V£c. for granulated. Syrups have been
in full supply and easier. Spices have been firm, with fair
eales of pepper. Teas have been dull.

Kentnckv tobacco has had only a limited sale, bnt values
have held steady. Seed leaf tobacco has been in more active
demand and firm. Sales for the week. 3.170 cases, as follows:
1.i1iO cases 1897 crop, Zimmers, 11@10e.; 120 cases 1896 crop,
Zimmers, 9*°1?10c.; i.".o cases 1897 crop, Gebhardt, 18c.: 100
cases 1897 crop. New England Havana, 6c.; 400 cases 1898
crop. New England Havana, 18<K50c.; 3 0 cases 1898 crop,
New England seed leaf, 22"350c,: 200 cases 1895-6 crops, Penn-
sylvania seed leaf. 127~-13c.; 200 cases 1886 crop, Wisconsin
Havana, 11011 %c. \ 300 cases 1897 crop. Wisconsin Havana.
91rf10c.. and 3 0 cases 1898 crop, Flats, p. t.: also 600
bales Havana at 70c.(g $1 05 in bond, and 230 Daks Sumatra
at 80c,3]1 in bond.

Straits tin has been moderately active, and owing to small
arrivals stocks have been gradually decreasing; prices have
been well maintained, closing at 25 6ic.@25'80c. Ingot cop-
per has had only a limited sale, bnt values have held steady
at 18®18J7c. for Lake. Lead has been firm, labor troubles
at the Colorado mines having a strengthening influence,
closing at 150c. for domestic, Spelter has been dull and
easier, closing at 8-886. for domestic Pig iron has beau in
demand and hieher, closing at $15 50(818 00 for domestic.

Refined petroleum bas been steady, closing at 7'20c. in
bblg,, 4-70c. in bulk and 8*20c. in cases. Naphtha steadv at
10c. Crude certificates have been steady, closing at $1 14ifc.;
credit balances have been unchanged at $1 13. Spirit*
turpentine has been In moderate demand and firmer, closing
at Rosins have been moderately active at
slightly lower prices, closing at $1 30r«l 32U for common
and good strained. Wool firm, bnt higher prices have check-
ed business. Hops have had a fair sale at full values.
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COTTON
Friday Nigbt, June 16. 1899.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 26,838 bales,
against -18.811 bales last week and 33,269 bales the previous
week, making the total receipts since the 1st of Sept., 1898,
8,269,236 bales, against 8,523,566 bales for the same period of
1897-8,showing a decrease since Sept.l, 1898, of 254,280 baler.

Receipts at— Sat.  Mon. TJue*. Fed. Thurs. Fri. Total.
Galveston...... 5 254 109 100 31S 2 172
Tex, City, Ac
New Orleans 38 2219 48 2142 649 667 6,714
Mobile........... 19 30 13 20 1 5 188
Pensacola, Ao. i L e e | 233 238
savannah....... 1612 22) 715 ] 50 741 3449
BrmnBW k,A0. e e e e, 105 105
Charleston 1 197 5% 103 2 % 14
Pt. Royal Ac.
Wilmington.... 1" 3 T 61 8 84
Waub'ton.Ao.
Norfolk........ . 472 89 7% 2307 1304 1062 6829
N'ptNews, Ae coeee e e . 727 727
New York..... 225 229 14 123 33 1410
Boston........ . 39 30 383 23 131 18 1,709
Baltimore...... ... . 1946 196
Phlladel'a, Ac.. 427 390 162 49 118 157 1303
Tot. thlaweek* 3510 4729 4329 5295 2823 6152 26,838

Thefollowing shows the week’s total receipts,the total sinee
Sept. 1,1898, and the stock to-night, compared with lastyeai.

Kocei 1898-99. 1897-98. Stock
eceipts to This  Since8ep. This Since Sep.

June 16 oo 11898, week. 1, 1897, 189 18%8
Salveaton... 1722 2,294,740 277 1,901,204 32258 26571

Tex. C.,Ao. 77,370 93,031
NewOrIeans 6714 2170303 59282645004 276,809 131,470
Mobile...... 188 248031 166 361.546 7,230 7,359
P aacola, Ac. 238 226530) ....... 116.701
Saraonah... 3.149 1,070,871 on 1182118 21,101 10,169
Brinick, Ac. 106 271,859 78 269177 42 2117
Charleston.. 414 367,773 864 468.643 7,670 7172
P.Royal.Ac. - 23333 2l 75862
Wilmington. 84 291,456 100 323406 10586 7,735
Waehn, Ac. ... 1351 1,280
Norfolk..... 6929 67L061 2941 568959 51015 29115
N'port N..Ac 737 32191 192 25,029 1415 2,818
New York 1410 110285 3237 113760 175221 115869
Boston 1709 302184 1530 218994 20000 10,000
Baltimore.. 1946 54,170 297 73249 16295 11375
Poiiadel. Ao. 1,303 49708 1614 80,603 9,536 9,407

Total*..... 26,838 8,269,286 181608523566 630,108 371,097

In order that comparison may be made with other yearn
wf give below the totals at leading ports for Bix seasons.

18%. 1898,  1897. 1890 189%5. 189%4.

<uce\pts at—

Galvaa’n, Ao. 1722 277 442 670 569 1,318
New Orleans 6714 5920 2157 10431 2833 3106
Mobile....... 188 166 12 21 770 47
Savannah 3449 a1 408 994 1007 2800
Ohaa'ton, Ac. 414 885 33 70 3,605 1,935
WIlm'ton, Ac &4 100 27 25 20 16
Norfolk...... 6.829 2941 41 446 391 871
N. News, Ac 727 192 76 472 335 502
AU others 6,711 6,702 1515 1540 5334 1471
Tot. tiltWk 26833 18160 4,711 14669 15514 32,069

Since Sept. 1 8269.286 8523.566 6651 529 5174,159 7832 272 5870,751

The exports for the week ending this evening reach a total
of 60,175 bales, of which 17,312 were to Great Britain, 27,380
to France and 15,484 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1898.

MrPeek Ending June 10. 1889. From Sept. I* 1808. to J'ne Id, 1890.
Exported to— Exported to-

from— Great Conti- lotal Great Conti-
Brit’n. France nent. Week. Britain. Fanct nent. lotal.

Galrseton... 138SU 1,302 15,261 1,089,742 393,410 630,312 1.974,470
Tex. City, Ac. 18,685 13,626 32,310
New Orleans 13,152 11,*24 4,800 30,175 800,7f0 277,371 607.194 1,745,335
Mobile. .. 138,120 29,271 107,304
Pemaooia.. 238 238 91,892 15149 103,031 210,672
Savannah... 51,700 32,210 532,022 010,004
Brunswick . ... 165,281 80,118 261.402
Charleston. 78,030 160,009 234,939
Port Royal. ... . .. 21,210 2L210
WtimimrtOD. 118,002 142.607 200,569
Norfolk. .. 157 157 45211 27,872 73,083
Noort N, Ac . ...... 19.181 9.965 29,130
New York- 183 UO08 013 8231 291.134 25551 247,018 604,303
Boston 2810 . 580 3,420 877,414 6,378 31-35B2
Baltimore. 300 2370 2,670 114,835 1C55 103411 322,321
Pblinrietohia 14,243 14,243
San ifran*. Ac.. 14,008 117,400 131,477

Total 17,3X2 27,360 15,483 00,175 3,400 307 749,758 2,782,395 0,932,400
Total, 1SK7-D". 21,740  .ceeeee 31,248 52,907 3,370,879 803,402 3,005,231 7,245,572
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
Hew York, whion are prepared for our special use by Messrs.

Lambert* Barrows. Produoe Exchange Building.
OH SHIPBOARD, HOT CLEARED FOB—
June 16 at G oth Coast Lf?:é(n
Britain, France. Fore|egrn wiss.  Total.
Orl 374 25676 21,321 52762 '
rea.'.]f‘. 238 REE glzsos A% 1368 AEK
. ) one. 173,
HEOf"fér poria” T—% e 38 N %8 G
Total 1899.. 12482 5676 36077 27,160 10159 528513

folll 1%, 2 3% B 1B BED N

Speculation in cotton for future delivery has been dull>
and only slight changes have occurred in values. Immedi-
ately following our last report there developed a slightly
steadier tone on limited buying induced by the monthly re-
port of the Government’s Weather Bureau being less favora-
ble than expected. During the week, the market has ruled
dull but steady. Crop accounts from the South have been
generally favorable.good rains having fallen in the Atlantic
and Gnlf States, where needed The improved crop pros-
pects have prompted someseliing by tired longs to liquidate
account. There has been, however, a sufficient demand
from shorts to cover contracts to readily absorb the offer-
ings, and this buying, together with encouraging advices
from Liverpool, where theie has been an active spot ma>ket,
spinners being free buyers, reflecting the healthy condition
of the cotton goods trede. have served to hold values to a
fairly steady basis. To-day there continued a dull market,
and prices weakened slightly under limited selling, princi-
pally of the new crop deliveries, prompted by the favorable
crop prospects and slightly easier foreign advices. The
close was steady with prices 1@3 points lower for the day.
Cotton on ihe spot has been quiet and unchanged at 6 5-16 c.
for middling uplands.

The rates on and off middling, as established Nov. 16,1898,
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows

0 l*4m ----------
S‘\:)frcljdh | F3 I{Z d d[ ........... . ﬁ(m od W%gj] m% ..... Even
r|ot|__ Mlgdllng Stl(ijdtlrll R Siaine %
ltr\f\(lat(l;ooérgr'diﬁéfy_. f %I Low Middling Staln .....

On this basis the official prices for a few of the grades for
the past week—June 10 to June 16—would be as follows.

UPLANDS. Nat. Mon Tue* Wed Th. Fri
% d%‘lng . %6 gjé 4 g}% % gg
. «e a . ~ g .
Ilng lgan9 dy i glf 7?« %J:B
GULF. Sa». .Mon Tue» Wed Th. Fri
Eooqow ﬁ)dg‘mg ................ e ? gfg = % gfé 54
o o O B v &
Ilngfé ............ .. siu8 sz* © Sf? r/10 I(n 7S
STAINED. Sat. Moil Tues Wed Th. Fr.
L |dd||ng ................ 4‘68 4|o]8 26, 45|
M ....... R gg it 517'56' i 578e
Goo%I Ml(géi{l gfinged ...... g - B 1 1

me quotations for middling upland at New York on
June 16 for each of the past 32 years have been as follows.
..

O BR @“?@S 1 V7R
il
s oS 1

Note —OROot. 1. 1874,
fd'“%anﬂﬁwngagﬁﬁﬁgwﬁéﬁ&m o that 3ayfm°

MARKET AND SALES.
The total sales of cotton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show

at a glance how the market for spots and futures dosed or
same days.

| Spot Market 1 Eotorkb Salks op Spot & Contract
C

M)arket
1 Closed

ose Ex- Con- Con-
port. sump. tract. Total
% i 700
A
20 1,

1512 1340 poo 3752
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Futures.— The highest, lowest and closing prices oOf
Futures at New Yoyk are shown in the following table.
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The visible bUPPLY of cotton to-nignt, as made np ny
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week’s re-
turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (June 16), we add the item of exports from
the United States, including in it the exports of Friday only.

g at Hyerp °‘?.'::::::.?‘”?‘.'?1%“%&” éﬁs‘?@ 9‘1‘%00

3@@@ LUy LGB
! 279,900 17%

Stock at Amsterdam. %
§ R oelcam

at Havre p— , 202 ooo 215%) 1&%,’
8t seilles 6,000

28& 450
Total Continental stocks . ,59,200 551,200
| dlTetal Euroj ﬁa for ...... 19,000 %9 000
d ) s
peetieie s Bl B ol %
L éxlntenortp S.. %8@ %;1'097 76,129 7588
UnuteéStat es exportsto-day.. 11,280 8%% 791 l%%

Total visible supply........ 3,342, 670 2,683,731 2,145,953 2,280, 481
Of the above, totals of American and other descrlptlons are as follows1

American —

e

N 2%7 S:SL%

) es interior stocks. B,

ted States exports to-day.. 11,791 1,720
Total American............... 30564702396431 1,7(52,753 1814281

East Indian, Brazil, &~

e S U e § %
Continental stocks........
In |a oat or ro 109@ é%
E IE Itig% GL.....

T t .

8§ A?T?er%aﬁ‘ ................. °0 S%38 238%,5%891%%8818142:

...... 670268373121459532280481
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The |mports into Contmental ports the past week have
been 89,000 bales.

The above figures indicate an increase in the cotton in
sight to-night of 656,939 bales as compared with the same
date of 1896, a gain of 1,196,717 bales over the corresponding
date of 1897 and an excess of 1.062,189 bales over 1896,



June 17. 1899.]

At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1897-98—is set ont in detail below.
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The above totals show that the interior stocks have de-
creased daring the week 10,822 bales, and are to-night 145,739
bales more than at same period last year. The receipts at all
towns have been 900 bales more than same week last year.

Overland Movement fob the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made np from telegraphic
reports Friday night. The result# for the week ending
June 16 and since Slept. 1 in the last two years are as follows.

189890, 1897-98.
June 16 ;
Week. S(;Q’p't” Ce]_ Wisk. Se?;;?. Ce]_
4932 . 7431
! 2126 % &%2312 % ggi%
£ feh
UL J% !
VI*ither rgute* Ac.......... j 2416 4117 178132
Total *ro8*overland.......... 14,905 1826089 19,046 1,764.090
Deduct |K|pmen
Overlandto N., Y Boston, Ac 1 6 5% 7 6. 486.606
Int rior town™........ 3§2£
Inlan rom Booth......... 11481 94307 1 4710
Total to be dedoeted....... [ 8455 665321 9123 569.920
Leavin*total netoverland*.  rt450 1.260,738 9923 1,194,170

*Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 6,451 bales, against 9 923 bales for the
week in 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 68,968 bales.

_ ) 189899, 1897-98,
In Sight and Epmners' . | si
Taking™. Week. SeSp'Ece Week. S%ggce
TS, SERE SRR
% meonsampt on toJune16 2

7 "S5 0 TR
Intq aiiti*. tinrlnjf whek 48,96 35.911

Tot in S|g?|t Jnne 1E§ 10924987 « 110753003
KoTth"n aplnneratitkifftoJunel6 1t.1532.127 859 20204 2 134.545

*Deer©**© during week.

It will be seen by tne above that there has come into sight
daring the week 48,966 bales, against 85,39i bales for the
same week of 1898, and that the increase in amount in sight
to-night as compared with last year is 66,981 bales.

Interltala%;aqn exoea™
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Quotations fob Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

OLOSING QUOTATIONS FOB MIDDLING OOTTON ON—

June 16 Salur. Mon. Tues, Wednes. Thnrs. Fri.
Galveston... « 5166 6 5169 6
N%\féil%éﬁ.. %.?s %.6 gzg/?e %ﬁ gﬁe g%s
prestor NoRthal E% % Nog%nal Nommal
Nor%l ..... ' ge %8 A g]g s

|Fér&](§ ia %6 .0 %6 «

- _ 5%

B 3

indvi 58 E%’"

The closing quotations to-day (Friday) at other |mportant
Southern markets were as follows.

Athens Oolnmtme,Mles 8"8 Nat r}\{llle ?{;ﬁ
Ianta ......... Eufanla........... «
?rn% ....... Little Rook.. 5% Raleigh 6

us, Ga. 51 Montgomery.. Sss  Shreveport ~  57a

W eather Reports by Telegraph.—Telegraphic reports
to ns this evening from the South are as a rule of a very
favorable tenor. Beneficial rains have been quite general,

and the temperature continues highly satisfactory, On the
whole the crop is doing very well. Reports from Texas in-
dicate that the Mexican weevil is complained of in a number
of sections,

Galveston, Texas.—The rains during the week have been
beneficial, but there are serious commaints of the Mexican
weevil from West and Southwest Texas, as well as the
Southwestern portion of Central Texas. We have had rain
on four days of the week, the rainfall reaching one inch and
fifteen hundredths. Average thermometer 79, higest 86 and
lowest 72.

Palestine, Texas. —Rain has fallen on four days during the
week, the precipitation reaching fifty-six hundredths of an
inch. The thermometer has averaged 80, the highest being
92 and the lowest 68.

Huntsville, Texas.—Rain has fallen on three days of the
week, to the extent of one inch and five hundredths. The
thermometer has averaged 80, ranging from 67 to 93.

Dallas, Texas.—It has rained on one day daring the past
week, the rainfall being ninety-two hundredths of an inch.
The thermometer has ranged from 68 to 91, averaging 81.

San Antonio, Texas.—Rain has fallen during the week to
the extent of one inch and sixty-four hundredths on four
days. Minimum temperature 70.

Luting, Texas.—Rain has fallen on three days of the week
to the extent of thirty hundredths of an inch. The ther-
m?n;gter has averaged 82, the highest being 93 and the low-
est 70.

Columbia, Texas.—It has been dry all the week. The
thermometer has averaged 79. ranging from 69 to 89.

cuero. Texas.—We have had rain on five days during the
week, the precipitation being two inches and ninety-five
hundredths. The thermometer has ranged from 57 to 95,
averaging 78.

Brtnham, Texas.—There has been rain on three clays of
the week, the precipitation reachingone inch and forty-eight
hundredths. Average thermometer 87, highest 94 and
lowest 70.

Corpus Christi, Texas.—W e have had rain on five days
of the week to the extent of seventy-seven hundredths of an
inch. The thermometer has averaged 80, the highest being
86 and the lowest 74.

Weatherford, Texas.—We have had rain on two days of
the week, the rainfall reaching one inch and sixty-two hun-
(_:Ireczlgls. The thermometer has ranged from 67 to 98, averag-
ing 83.

Aet/t Orleans, Louisiana.—We have hail rain on four days
of the week, the rainfall reaching three inches and seventy-
nine hundredths. Average thermometer 79,

Shreveport, Louisiana.—Rain has fallen on four days dur-
ing the week, the precipitation reaching forty hundredths of
an inch. The thermometer has averaged 81, the highest
ceing 9>and the lowest 69.

Columbus, Mississippi.—Crops promise well. It has rained
on three days of the week, the rainfall being eighty-eight
hundredths of an inch. The thermometer has averaged 88,
ranging from 68 to 100.

Vicksburg, Mississippi,—Very beneficial rain has fallen on
four days during the week to the extent of three inches and
three hundredths. Average thermometer 79, highest 95 and
lowest 86.

Greenville, Mississippi — The weather has been warm and
partly cloudy the past week.

Little Rock. Arkansas.—It has rained on one day during
the week to the extent of four hundredths of an inch. The
thermometer has averaged 77, ranging from 68 to 91.

Helena, Arkansas.—Crops are doing well. There have
been local showers on three days during the week, the pre-
cipitation reaching fifty-three hundredths of an inch. The
thermometer has ranged :rom 65 to 87, averaging 74.4.

Memphis, Tennessee.— The weather has been favorable and
cotton is growing rapidly. There has been rain on three
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days of the week, the rainfall being sixty-five hundredths of
an inch. Average thermometer 77 5, highest 87-4, lowest 38-7,
Nashville, Tennessee.—We have had rain during the week
to the extent of five hundredths of an inch. The thermom-
eter has averaged 80, the highest being 93 and the lowest 67.
Mobile, Alabama.—Crop reports are more favorable as a
result of the general and very beneficial rains in the early
part of the past week. Raiu has iallen on two day's of the
week, to the extent of four ihches and twelve hundredths.
The thermometer has averaged 80, ranging from 71 to 91.
Montgomery, Alabama.—Crops are doing well. Cotton
blooms are plentiful. We have had rain on two days dur-
ing the week, the precipitation being forty hundredths of
an inch. The thermometer has ranged from 72 to 97, averag-

84.

%elma, Alabama.--Rain has been partial, and in a portion
of this section is needed badly. We have had local show-
ers on two days of the past week, the rainfall reaching
seventy-two hundrtdths of an inch. Average thermometer
84, highest 99 and lowest 67.

Madison, Florida.—Vie have had rain on three days during
the week to the extent of fifty hundredths of an inch. The
thermometer has averaged 87, the highest being 99 and the
lowest 73.

Savannah, Georgia.—It has rained on two days of the
week, the rainfall being five hundredths of an inch. The
thermometer has averaged 85, ranging from 73 to 99.

Augusta, Georgia.—Rain has fallen on two days of the
week, to the extent of ninety-seven hundredths of an inch.
The thermometer has ranged from 70 to 99, averaging 84.

Charleston, South Carolina.—We have had rain on two
days of the week, the rainfall being only a trace. Average
thermometer 84, highsst 98 and lowest 76.

Stateburg, South Carolina.—There has been rain on two
days during the week, the precipitation being sixty one hun-
dredths of an inch, but more is needed. The days have been
hot and nights are getting warmer—fine cotton weather.
The thermometer has averaged 83-2, the highest being 98
and the lowest 70.

Greenwood, South Carolina.—It has rained on two days of
the week, to the extent of one inch and thirty-four hun-
dredths. The thermometer has averaged 83, ranging from
71 to 95.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o’clock June 15, 1899, and June 16, 1898.

June 15,799, June 16, '98.
Feet. Feet.
............. Abo of
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India Cotton Movement prom all Forts.— The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending June 15, and for the season from Sept. 1

to June 15 for three years have been as follows:
189899 1897-98. 1896-97.
Receipts at— i i i
Week. S%;)rtw.cel Week. S%[I)T.C?L Week. Ssell)rt].c%_
Bombay..... . 29,000 1908000 60,000 1,622,000 34,000 1.461,000
e For the Week. Since September 1
frﬁ’?ﬁzs Great  Oonli- Great i
Britain. nent.  Total.  Britain. %2{,‘{" Total.
BRGs
.. L0Q0 .000 .
e 1B UE 28 A
1898 ”99 . () . .
2 03" 000 ::.‘. 387. :’:’:
: 97. 2,000 .000 61000 67000
99.. 000 1 000
9 208 40 2
g, A8

<58

7,000 |
E Boo L0 i B B

Tat;
i%%% 2,000 “000 69,000
According to the foregoing, Bombay appears to show a

decrease compared with last year in the week’s receipts of

22,030 bales. Exports from all India ports record a loss

of 16.000 bales during the week and since September 1 show
an excess of 139,000 bales.

New York Cotton Exchange—Annual Election.— The
annual election of officers and managers of the New York
Cotton Exchange was held on Monday, June 5. The follow-
ing ticket was elected without opposition: President, Thomas
M. Robinson; Vice-President, Samuel S. Hubbard, Jr
Treasurer, George Brenuecke. Board of Managers: George
W. Baily, John L. Ballard, J. T. Gwathmey, E. A. Fachiri
H Hagedorn. George F. Jones, R. P. McDougall. James F
Matiry, David H. Miller, Herman Norden, M. F. Parrott
William Ray, Robert H. Rountree, William Tubbs and Fred-

erick Van Riper. Trustee of Gratuity Fund to serve three
years: Levi C. Lathrop.
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Alexandria Receipts and Shipments op Cotton.—
Through arrangements we made with Messrs. Davis, Benaohi
& Co., of Liverpool and Alexandria, we now receive a weekly
oable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week or the previous two years.

Alexandria, Eoypt. 189899, 1897-98. 1896.97.
000 | 5,000
Sinoe Sept. 1......... 5,55%. | 6,51%,% 5,776,000
Thi Si Thi Si hi i
weellf. Sepl?.ci V\eells( Seplp.C v-\ll—eelli. Se-splgcle.
o 306.000 318000
T0 Continentt.... 308 688 208 276000 6,000 359.000
Total Europe ..... 13000 646,000 6,000 742,000 6,000 677,000

Wh (6] Aﬁ%lnoa

es 1n 1896-97. 50,170
This statement shows that the receipts for the week ending

June 14 were 1,000 cantars and the shipments to all Europe
13,000 bales.

Iba|1898-99 48,941 bales; in 189798, 50,403

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is strong
for both yarns and shirtings. Manufacturers are generally
well under contract. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison.

1899. 1898.
8T ibs. Shirt- OotVi 3*1bs. Shi
82« Cop. ingsl, gommlgn I\gidr." 32, cop ings, ?:ommlorr: ?\/(I)lt(\:im
Twist. tofinest.  TJpld,  Twist. tofinest.  Upldk
d i d s d a
. 4 EL 3 4
e it R
?élGGnlaﬁ gig B)l % iSiea ieq % g:: §
% 1a@7 g?éﬁt 3"ﬁ ®b 511

European Cotton Consumption to June 1.—We have
received to-day (Friday) by cable Mr. Ellison’s figures brought
down to June 1. We have also received the revised totals
for last year and give tnem for comparison. The spinners'
takings in actual bales and pounds have been as follows:

October 1toJune L GreatBritain. Continent. Tola..
For 1898-99.
Takings by spinners...bales 2,506,000 3,603,000 6,109.000
Average weight of bales.lbs 515 486 497'9

1,290,590,000 1,751,058,000 3,041,649,000

For 1897-98.
Takings by spinners...bales 2,521,000 3,658,000 6,179,000
Average weight of bales.IbB 510 492 499

4
Takings in pounds............ 1,285.081.0no 1.800.129.000 3,085,210,000

According to tne above the average weight of the deliveries
in Great Britain is 515 pounds per bale this season, against
510 pounds during the same time last season. The Contmen’&l
deliveries average 186 pounds, against 492 pounds lasi year,
and for the whole of Europe the deliveries aveiagc 497'9

pounds per bale against 499’4 pounds last season. Oo<r
dispatch also gives the full movement for this year an la t
year in bales of 500 pounds.

Oct. 1to June L 1898-99. 1897-98.
Bales of 500 lbs. each, Great Conti Great Conv

. i-
000s omitted. Britain nent. Total Britax nent Tota
Spinners’ stook Oet.l. 56, 441 497 3L 188 214
TakingstoJune 1 2581, 3502, 6083, 2571 3600 6,171,
SUPPLY..veverereenen. 2637, 3843 6580 2602 3733, 6,385,
Consumpt’'n,35 weeks 2415 3,238, 5853 2341 3,098, 5439,
Spinners’stockJ'nel 222, 705 927 1 261 685. 946,
Weekly Consumption,
00s omitted.

In October............ 690 910 1600 660 870 1530

lu November........ 690 910 160, 660 870 1530

tn December........ 690 91,0 1600 660 870 1530

InJanuary.. 690 930 1620 670 0 1560

Tn February. 690 930 1620 670 0 1560

In March.. 690 930 1620 670 890 1560

tn April.... ... 690 940 1630 680 900 1580

in May............... 69,0 4.0 1630 680 00 1580

The foregoing shows that the weekly consumption is now
163,000 bales of 500 pounds each, against 158,000 bales of like
weights at the corresponding time last year. The total
spinners’ stocks in Great Britain and on the Continent have
decreased 90,000 bales during the month, and are now 19,000
bales less than at the same date last season.

Jute Butts, Bagging, &c.—There has been little or no
demand for jute bagging during the week under review,
and prices are nominally 5%@5-~c. for Ibs. and
for 21bs., standard grades. Jute bu tts continue dull at 1'05c.
for paper quality and | “3c. for mix ing to arrive.
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AGRICULTURAL DEPARTMENT’S REPORT ON ACREAGE.—The
Agricultural Department at Washington issued on the 10th
inst. its report on cotton condition and acreage. The follow'

ing is what it says on the subject of acreage:
consolldated turns rent crop reportin
Jp epl, |n(19 eare

ment A rlcu
r 1% cotton com
ye e rgﬁgr%e ver
on I%eag;ebgt%trlE Jtp IS gg)re gye S?ueascegtal\inl
s e e ol
ag?ne egﬁt)époor uali o?mc

aHatlvc—f esu
e ﬁgq

e the of st
Lot

reare O nts ermi
”ﬁﬂaﬁle % %\gb North
aroma 8 ama%
a%a OUISIana sas exas ISSISSIPPI,
Territory, 4, ané
The foliowing is the report of the Department on con-
dition :

ndltlon June XV\BS 35*7 %gé';unst %on June &
ition In

J%)g PaSt exas,
G ﬁ%ﬂpﬁ: il ¥

The above statement of condition, compared with the
reports for previous years, is as follows.
AGRICULTURAL DKPARTMBNT*S JUNK CONDITIO* REPORT'S.

June
Condition. 1899. 1893. 18j7. 189%. 1395. 1894. 1893 1892 1391. 180
Virginia... i & A 6 97 B 7O 7B D
No.Car... 67/ 86 8 9 61 &4 3 8 B R
BoCar... 86 8 8 97 72 8 a 8 97
Georgia... & 8 B & 7 8 8§ 8O HA
Florida-... 7d 90 8 R 92 98 89 D R
Alabama.. 8 8 8 18 & g 8 9 3
IfiediiMippih 78 91 76 104 8 91 86 91 8 &
I/mAmma. 8 89 & AU & B 8§ P 88 &4
Texas..... VD 89 & R MO U & & A &4
Arkansas, 8 9% 8 1 & 97 s &8 &
Timoosaso. & N 77 n- 8 7 R N0 73 8
gldssourl.. B D & 8 o6

ahoma. 81 & 72
ladI'dTer. di 8 & § & M 100

Average. 857 Qoo 85 972 600 83 86 89 &7 838

Qovernment W eekly Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Bureau of the Agricultural
Department, made public on Tuesday the following tele-
graphic reports on the crops in the Southern States for the

Drou ured

week ending June 12 :
VIUOtXtA.— nerall d hot but crop growth rapid
North Ca 0 ina.-Fore- g{ rgf acterlzed % ter%
e f"”i%@?ane ug'rttgﬁcgg%“&t CRs R o
R helt and gdro

“Pon arolina. Injur tOrTi d ught, ex
COPttcogon wlr%l‘c U om;l:gﬁp{mh %Per es, «e* |sland
?%r';gr § Tl edr n&tti():\?nnrt]g];ﬂeﬁ tlU Su oy Icgel|txwas broken
‘%'uo |dam€\7 I \9er%?e C|e|nrt ram al %
sorre reli from drought; cotton fair

da@fLallama Hot tcﬂ%nerﬁl star‘m %n S oott“&?
Ei |nferb<?ar00 merous :ihop'é are Stl| aglng, cotton
seis*l L beddedl rovement made In crop by rain; precipi-
well?nrmch wort e%f( out; at r k\/@{?I ?eﬁlﬁ
yisigna.— Caotton rrara}]eds r ro n; r ns Saturday
aqgixtég over ce dagjg andhea rain
sectlons rsgne HI ovg o) r|ver a{aln

growm .Sh Scfmbﬁco nﬁigntsoe?t C@Fﬂ@dq{] r}"rumn pﬁP'd ﬁeﬁ
Arka%g& T LA

rature first hslf

%ﬁ\ﬁﬂ con8f tlonm%\r}lnigse n—

glﬁ)h tel
Qgrallg In
i SIOW e(gjlre stl'II enng, on improving,

Oklallom

Missouri. —S(]TE on |njur worms

These reports on cotton are summarized by the Depart-
ment as follows:

Cotton Isdom well In the Camiinaa and Gearg ai thoughmakln
low gr (3 It*condlhlon n Ten
Bam ]$S|SS| S % nip eﬂ
ﬁ%'toe ntral portjon bet@\e Crbamam enerfl over
%a* it I*pwre“ cu tlvatedeoatF%] growming nice ?y, ewcom
plaint™ of Inaecta.

New Evglani' Mills Situation,—The Lancaster (Mass.)
cotton mill has been forced to suspend operations temporar-
ily on account of an insufficient wateT supply doe to the
drought. The strikes at the Coeheco mills, Dover, N. H.,
and the Warwick mills, CentrevilJe, R. I., have terminated.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 50,175 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:
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u Total bait*.

Mew Yore—To Hall, per steamer Martello, 317.... 317
To Tendon, per steamer Europe, 165 165
To Havre, per steamers La Champagne, 117 Sea Island—

Stalheim, 1,399 upland and 52 Sea Island........cccoceoceiirnnnne 1,568
To Bremen, per steamers Lahn, 244___ Print Begent Luit-

pold, 2,223 2,199
To Hamburg, per steamers embridge, 8

___Pennsylvania, 75 . 360
To Antwerp, per steamers Friesland, 300___ St. Andrews,

1,121 1,421
To Copenhagen, per steamer Norge, 250.... 250
To Gottenburg, per steamer Poiarstjernan, 200.. 200
To St. Petersburg, per steamer Poiarstjernan, 100. 100
To Reval, per steamer Poiarstjernan, 50....... 50
To Genoa, per steamer Ems, 599... 599
To Naples, per steamer Ems, 350.. 350
To Trieste, per eteamer Abbazla, 3 385

Mew Ortleans—To Liverpool—Junes—Ste
_June 13 - Steamer Texan, 3,549

June 16—Steamer

Jamaloan, 5,500
To Hgvre-June 9 - Steamer Blojano, 11,923..

To Hamburg—June 13—Bteamer Frederick Knlgl|t, 921...
To Oporto-June 16-Bark----—--—----,200 200
To Ffume-Oune 10—Steamer Styria, 100.. 100
To Geuoa-June 10—Steamer Styria, 2.009... 2,009
To Venice—June 10—Steamer Styria, 512 512
To Trieste-June 10—Steamer Styria, 1,05 1,058
Galveston—To Havre - June 10—Steamers Mar
dleham Castle.8,890.....cccceciiiiiciiiiieiieieceee s 13,889
To Rotterdam-June 14—Steamer Maria, 800.. 800
To Vera Cruz June 13—Bteamer Mexicano, 592.. 692
Pensacola—To Liverp ool—June 9—Steamer Lngano (addl
tional), 238........ 238
Norfolk—To Hamb urg-Juna 13—Steamer Moyune, 157......... 157
iostok—To0 Liverpool—June 6—Steamer Armenian, 2,690 up-
land and 5 Sea Island June 9—8teamer8yl\ania,9
June 1%—Steamer Sagamore, 2 ... June 14-Steamer
Canada, 134T ,840
Bsitimore—To Liverpool—June 7—Steam- rVedamore 300.. 300
To Bremen—June 14—Steamer Mimchcn, 2,069.......cccceveene 2,06)
To Hamburg—June 8-Steamer Betllama, 200_June9—
Steamer Maroa, 101 ... 301
Total _ 60,175
The particulars of the foregoing shipments, arranged in
our usual form, are as follows.
Great French Qcr- —O0tK,JS'rope-> Mexico,
many. North. South. <tc. Japan. Total

NewYork Br I4%2 port*

2,829 2,021 1,331
leans. 9

g
eSion 02 e 3BT9 g %’%
Srepda o 0
Egrc,t%n 5 B 3,
ti 2,370 2,670
Total.— 17.31227,380 8277 2831 5213 1,172 ....... 60,175

To Japan since September 1shipments have been 114,509
bales from Pacific Coast, 15,073 bales from New Orleans,
13,900 bales from Galveston and 293 bales from New York.

Cotton freights at New York the past week have been
i i foUows

Satur. Mon. Tuts. Wtdnes. Thur*. Fri.
leerpool May 12Q 12Q 12Q 12Q 120  12%
aavre.. " ool ogl 25' 5~ 5* 25*
Bremen... 19 20 20 20 20 20
1ambnrg — 19 19220 19820 1920 1920 19R20
1nsterdata. ..... ¢ 25 25 5 s} 5 s}
Hott*rd&m ..e. 25 5 ) 25 5 3]
Reval, v. Hamb..e. 27 27 27 27 27 27

Do v.Hall..e. 29 2 2 29 2 2
Do v.Londne. 27 27 27 27 27 27
Senoa.............. c. 18919 20322 20322 20322 20822 20922
Trieste, direct...e. 22323 2®23 22323 22023 22023 22023

Antwerp ......... e 18920 20 20 20 20 20
Ghentv.Antw.e 24Q20 26 2% 26 2 2%

otémons are cents per 100 Ibs, unless otherwise stated.

Liverpool.— By oable from Liverpool we have the follow-
lagsLAtement of the week's sales, stocks, &o., at that port.
er*to

XOFt .................. .

stiated
1 OF the Ve
American___

May 26 June 2 June 9 June 18

T

ASPV\“(% erican__

The tone of the Liverpool market for spots and futures
erich day of the week ending Jans 10 and the daily dosing
otices of spot cotton, have been as follows.

Spot. 8aVday. Monday, Tuesday. Wtd'day. Thurtd'y Friday.
ket, . Good Good M Large — Gooqd
1B} Quieter, business  goriand. demand. P4SInesS  demand.
vild. Upl’de 3l13sa 3,3 3138 313\ iC1iged
7000 20000 12.0C 000 .000
Spec.&exp. 1,000 2000 10 3 1]2, 28
Future*. Quiet»t  Quiet at
uiet » uiet af
1 Ltsert Farlngetlcy -Cﬁlal Quiet. Quiet. Steady. Quiet.
'%aprk'\e/ltv E Easy. Steady.  Quiet. Q;ugt but  Steadly. Steady.
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The prices of futures at Liverpool for each day are kiv n
below. Prices are on the basis of Uplands. Low Hiddlii g
claus”, unless otherwise stated.

I ® The price* are jlren in tieact and Satan. Thus: 2 63 men-a
2 03-64<i.. and 3 01 mean* 3 1-64d.
sat. ITlon. Tue*. Wed. Thara. Fri
dune 100 1o a8 4 145 4 145 4 145 4 1451 4
M p. M P.M. Iék/ll]jM PM PM PM P@?PM &' PM
igdgdglg»ﬁ%d%d d% d d d _d
Jnly-Aug ... 3 : %
w2320 0

UFFS.

Friday, June 16, 1869

A fairly large volume of business has been transacted in
the market for wheat-flour, and the tendency of prices h«s
been towards a higher basis in sympathy with a rise in the
values for the grain. The demand has been largely from

exporters, who have been fairly free buyers, and as sellers
have not been disposed to hurry sales higher prices have
been realized. The home trade also has been a moderate
buyer and has paid an advance. Rye-flour has been in better
demand, and as offerings have been limited prices have ad-
vanced. Corn meal has been firmer in sympathy with an
advance in tbe grain. The higher prices asked, however,
have had a tendency to hold business in check.

Speculation in wheat for future delivery has been fairly
active, and the tendency of prices has again been towards a
higher basis. The monthly report by the Government's
Agricultural Bureau was a more unfavorable statement
than had been expected generally7 During the week com-
plaints of damage to the spring wheat crop by too much
moisture has had a strengthening influence and unfavorable
reports relative to the crop prospects in Russia also have had
their effect upon the situation. Foreign markets, however,
despite the unfavorable eropjaccounts from Russia have been
rather indifferent to the advance in our markets, and there
hss been some selling of futures for foreign account,
although in the spot market exporters have been fairly large
buyers. Thursday the advBnce in prices was quite pro-
nounced. There appeared to be good general buying stimu-
lated by further reports of crop damage in Russia, and crop
accounts from the West were unfavorable. Business in the
spot market has been more aciive as exporters have been bet
ter buyers ; prices have advanced in sympathy with the
rise in futures. To-day the market was easier, under disap-
pointing foreign advices, large Argentine shipments and
realizing sales by longs. Business in the spot market was
only moderately active. The sales for export here and at
outports were 160,000 bushels.

DAILY GLOBING PRICES OP NO. 2 RED WINTER IN NEW VOK K.

Tue™,  Wed.
........ % n  83% 85 HAF

n e ev.. % 0 81% % ®8
? ev 60% 0 %22%
eliverylnelev..... 81% 8% % g%’a 84% 8%

DAILY CLOSING PRICE8 OF NoO. 2 sPrING IN CHICAGO.
Wed.  Thurs. Fri.

In eI ...... e%({} '%E% 7%& 77

..... o 6% TM% 6% 8% ‘/
@éﬁlve |n eev ..... 7% 5% 78% 7/ 79% ?g’)/o

Indian corn futures have been moderately active and
higher. Crop accounts have been generally favorable, but
sympathy with the advance in wheat, an active export de-
mand, firm foreign advices and reports of damage to the
coarse grain crops of Europe have been the strengthening
factors. There has been fairly good buying bv commission
houses and this demand has served to stimulate a demand
from shorts to cover contracts. Business in the spot market
has been much more active, as exporters have been large buy-
ers and have paid higher prices. To-day there was an easier
market under realizing sales. The spit market was less
active, tbe sales for export here and at outports amountimr

to 300,000 bushels.
DAILY GLOBING PRICES OF NO. 2 MIXED CORNINNEW YORK.
, Sat. Mon. Tue* Wed Thura
TMHoornt 0. b..ovveeeee. 41 40%  41%  4iB 4310
May delivery in elev.... 39% 39% 40 40% 40%
July delivery In elev....... 39% 39% 39% 40 40%

DAILY CLOSING PRIOEB OF NO. 2 MIXED CORN IN CHICAGO.

Lo y Sat. Mon. Tut*. Wed. Thur*.

July delivery in elev 33% 33% 34% 34% 347,,

Sept, delivery Inelev 34 33% 34% 34% 35

Deo. delivery Inelev. 33% 33% 33% 33% 3340,

Oats for future delivery at the Western market have bei
more active and firmer. Crop accounts have been less favo

a°’ i’ rePor*s damage by rust and rank growth being ge
eral. Tbe Bureau report also was less iavorable than e
pected. Buying has been more aggressive, there being a fa

investment demand, and shorts have bought to cover co
Locally the spot market has been firm and exporte
and the home trade have been fair buyers. To-day the ma
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bet was about steady. The spot rnaiket was moderately

active. The sales for export were 30,000 bushels.
DAILY CLOSING PRICES OF oATs IN NEW YORK.
Bat. on. Tne*, Wed Thurs.  Fri-
No. 2 mixed In elev..... .. 30% 30% % 30% 31 50
No. 2white in elev......... 2 %}] 32% 32%

DAILY CLOSING PRICES OF NO.. 2 MIXED OATS IN CHICAGO

Bat. Mon. t. Fri
Wyehemen . 25 o 3 3 W 2

Rye has been firm but quiet. Barley has been in moderate
demand for feeding,for export; prices'have been firmer.

Following are the closing quotations:
-
g o
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Produce Exchange Election,— The annual election on
the Produce Exchange, held Monday, June 5. resulted as
follows: President, Elliott T. Barrows; Vice-President. F.
H. Andrews; Treasurer, E. C. Rice; Managers: F. V. Dare.
Vincent Loeser, H. A. McGee, Wiliiam Hamilton, A. J.
Toomey, R. E. Annan; Trustee of the Gratuity Fund, E. T.
Hopkins.

Government W eekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Bureau of the Agricultural
Department, made public on Tuesday the telegraphic reports
on the grain crops in the various States for the week ending

June 12 as follows:
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Agricultural Department's Report on Cereals, & c.—

The report of the Department of Agriculture, showing the
condition of the cereal crops on June 1, was issued on tbe
10th inst., and is as follows:
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The acreage and condltlon of wheat for a series of years,
as made up from Government figures, is as follows ;
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THE DRY GOODS TRADE.
New York, Friday, P, M., June 16, 1889.

There has been no expansion of business in the general run
of cotton goods during the week, the volume of actual trans-
actions still being restricted in a number of lines by scarcity
of ready supplies. The fact that good sized orders are daily
turned down in these shows that if there were opportunity s
afforded to buyers their operations would be on a more liberal
scale than at present, ft is not a question of attempting to
buy cheaper, but simply of the volume of available merchan-
dise. Under such conditions sellers have no difficulty in
upholding prices. Dark fancy prints, recently opened, have
furnished the exception to the general quietude, an active
demand for them being daily noted, and the market has
already worked into an excellent condition. Farther
improvement is seen in the woolen and worsted goods
division, the demand has been liberal, the tone firm, and an
occasional advance in price reported. A much more satis-
factory situation being now reached than sometime ago
appeared likely. Reports of retail trade continue encourag
ing, business in the chief Western centres being particularly
active. Collections good.

W oolen Goods.— The chief demand has again been for
men’s wear worsted fabrics in both piece dyes and fancies.
Leading lines of these are well sold ahead. Washington
Mills clay worsteds are advanced 2J"e. per yard to $120 for
16-ounce makes, and higher piices are looked for in other
lines of clays as well ss in serges and fancies. The higher
cost of raw material is a strengthing factor, but on a supply
and demand basis the market is a good condition. Business
in all wool goods is also improving, and in both low and
higher grades the tone of the market is better than of late.
Overcoatings are in fair demand and firm. Clothings con-
tinue quiet but steady. Woolen and worsted dress goods are
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in fully average request, and all staple lines firm in price.
There has been no change in flannels or blankets, a quiet
demand coming forward at previous prices.

Domestic Cotton Goods.— The exports of cotton goods
from this port for the week ending June 12 were 1,856
packages, valued at $82,908, their destination being to the
points specified in the tables below:

I*v9
Week 8ince Jan. 1

18*8
Week. Since Jan. 1

New York to June 12

&

&

at Britain................ .
er European.. .

&8

75 4
w7y 00 15
Total 1856 194.968 3011 146,160

*Prom New angiana mill points alreui

The value of the New York exports for the year to date
has been $6,674,289 in 1899, against $m'5,029,976 in 1898,

Converters and exporters have been prominent with
inquiries uKer brown and grey cottons, but the majority
have been disappointed unless they were willing to buy
distant deliveries. Actual business bas been on a mod-
erate scale in both heavy and light weights at full prices.
A quiet demand reported for ducks and osnaburgs, prices
unchanged. Leading makes of bleached cottons well sold
and prices firm, but current demand quiet. Wide sheetings
firm with moderate Bales. No change in cotton flannels,
blankets or quilts. Denims firm with moderate sales.
Plaids in average request, and other coarse colored cottons
quiet at, previous prices. Kid finished cambrics dull and
inclined to favor buyers. The opening prices on new dark
fancy prints have suited buyers, and a large business has
been done this week in all grades. Other prints have also
sold well in avery firm market. Ginghams are strongly situ-
ated throughout. No sales of regular print cloths reported,
price unchanged at 2:!tc.; odd goods have ruled quiet with
willing sellers at previous prices.

Foreign Dry Goods.—Business in import id merchandise
generally moderate. Woolen and worsted dress goods for fail
show best results at firm prices. Silks quiet and still
irregular. Ribbons also irregular. Linens quiet but-steady.
Burlaps dull and easy.

Importation* and Warehouse Withdrawal* of Dry Geo4a

Theimportations and warehouse withdrawals of dry goeds
at this port for the week ending June 15, 1899, and since
January 1, 1899, and for the corresponding periods of last
year are as follows:
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News _Items.

Herman, Neb.— Toitm F?Elllﬁr!qu&i On June 13,
1899 n tornado struck this town and almost wiped it irat of

existence. Reports state that only two or three houses, the
Methodist church and the school bnadingremamstendig.
Herman is situated in the County of Washington to the
north-west of Omaha. Its population is eattmated at from
300 to 500. It is stated i E j y injured.
Indianapolis, Ind MW

An Associated Press dispatch from .

on June 14, 1899, the Supreme Court decided that the school
debt of a city must be added to the municipal debt in c°h

sidering the constitutional debt limit of °fthe assesse

valuation. This decision, it is stated, places the indebted-
ness of the city and school district of Indianapohs over

*'N>praska°City,hNeb— Bonds Indd— A special dispatch
to the Omaha "World-Herald” from Nebraska City dated
Junel 1899, stated: "Information was received here to-day
to the effect that the *40,000 bonds voted by Nebraska City
Precinct in aid of the Missouri Pacific Railroad were de-
clared invalid by Judge Munger of the Federal Court. The
conditions upon which this road built a line through Ne
braska City twelve years ago were that the right of way be
purchased and donated. Prominent citizens advanced this
money and an election was called to vote bonds to reimburse

tU"The bonds carried, but are now declared invalid on ac-
count of the creation of a precinct for the purpose, which
was called-Nebraska City Precinct.””

New Richmond, Win—Town Destroyed.—A tornado on
June 12,1899, practically destroyed the town of New Rich-
mond, many buildings built of brick and stone being swept
awav. The loss of life may possibly reach 750r 100. Tne
town is located about 36 miles from St. Paul, Minn., and is
ong, of the oldest towngsyi estern Wisconsin.

W vork city.— for 1899.—Oa June 6, 1899.
Comptroller Bird S. Coler~ submitted to the Municipal As-
sembly the budget for 1899, as adopted by the Board of Esti-
mate and Apportionment. According to the statement $93,-
520 032 03 will have to be raised by taxation in the year 1899.
Of this amount $7,175,850 88 is for the purpose of redeeming
revenue bonds representing the excess of appropriations for
the year 1898 over the amounts available for expenditures in
that year.

Pa}(/:ific County, Wash.—Brd [mn— The Portland
“Oregonian” on May 30, 1899, contained the following dis-
patch from South Bend : ‘ County Attorney Welsh has re-
ceived word that Jadge Elliott has decided the suit of Mor-
ris & Whitehead vs. Pacific County in favor of the county.
This suit was brought by Morris & Whitehead, brokers, of
Portland, to compel the commissioners to issue to them bonds
to the amount of *40,000 to fund outstanding general fund
warrants. The commissioners had agreed to do this, but
afterward the plaintiffs stipulated that the matter be sub-
mitted at election. This was done, and when the bond issue
was defeated at the last State general election, the commis-
sioners considered the matter closed and would not issue the
bonds. The brokers will probably appeal.’

See Chronicle Decﬁ@&Sept. 24, 1898.

Philadelphia, Pa: ate.— The Council’s Committee
on Finance on June 7, 1899, approved of an ordinance fixing
the tax rate for 1900 at $18-50 per *1,000 of assessed valua-
tion. This is the same rate which has beenin force for some

ears.
mm (111.) Levee Drainage District.—Brd B‘
pecial dispatch to the St. Louis “Globe-Demo-

crat” from Jacksonville. Ill., dated June 6, 1899, stated:

“Thomas Worthington, Attorney of this city, to-night re-

ceived a telegram from the Clerk of the United States Cir-

cuit Court of Appeals, now in session in Milwaukee, inform-

ing him that a decision had been rendered for the de-
fendants in the famous Sny Levee bond case, which has been
in the courts for over twenty years. The decision will occa-
sion great rejoicing in this part of the State, as it settles the
validity of title to 110,000 acres of lands lying in Pike, Adams
and Calhoun counties, the amount of money involved being

*2,000,000. The attorneys for the defense were the late J udge

Greene, of Springfield; Hon Thomas Worthington of this

city, aCnd ex-President Harrison.”

See Chronicle

Washington: \MHB — The State
Supreme Court has handed down a decision in~ the friendly
sult recently instituted to determine whether the State could
issue bonds to fund outstanding warrants beyond the *400,-
000 prescribed limit of the State’s indebtedness. The Court
holds that the issuance of such bonds is not an increase of
the State’s indebtedness within the meaning of the Constitu
tional limit. As stated in the Chronicle April 29, 1899,
*175,000 of thebe bonds were issued and were taken by the
State Permanent School Fund as provided for by law. This
issue, together with the $225,000 old bonds then outstanding,
brought the State’s indebtedness up to the *400,000 limit!
In writing to us upon the subject, Mr. Neal Cheetham, State
Auditor, states that by carrying into effect the statute under
which the bonds are issued, the moneys in the State Perma-
nent School Fund are transferred to the General Fund and
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lyed to the redemption of warrants. The bonds draw but
W]terest and the warrants 8£, hence a great saving to the
ate. Mr. Cheetham also informs us that June 10, 1899,

was the last day on which State warrants issued drew 8# |'p
terest, and that hereafter the maximum rate can be only /0
Bond

Ili anfjcgf:demptions.
Middletown, -Frank Stevens, City

Clerk, has called for payment on or before July 1,1899, at the
National Park Bank, New York City, or at the banking honse
of Oglesby &Barnitz Co., Middletown, $49,500 5*water-works
redemption bonds, dated April 1,1884, and now subject to

LR R

Bond Proposals and Negotiations thiB
week have been as folloys : )

Abbeville County, S. C 'The Commis-
sioners of the Sinking Fund have loaned the county *25,000

atAkron,:Ohio.— Bored Sale.— On June 10, 1899, the *13,000
4£ refunding bonds were awarded to Feder, Holzman & Co.,
Cincinnati, at 105. Following are the bids :
Feder Holzman & Co.,Cin...*13,«<6000 |Seasongood & Mayer.'Cincin.*13.612 00
W. J. Hayes & Sons. Cleve... 13,6i9 00 . Lampreebt Bros. Co., Glove.. iJ.00S 50
Fred. K. Smith........ccccoeevneen. 13,ei0 00 |[Merer A.Kiser, Indianapolis. 13,565 60
Principal will mature June 10, 1907. For further descrip-
tion of bonds see C hronicie June 3, 1899, p. 1090. _B.rd
School District, Rin;side County, Cal
ay 22,1899, *1,500 -9-year (serial) bonds were
awarded to Isaac Springer, Pasadena, at 108'33. Following
are the bids :
Iosaa]caggréna%er, Pasadena....

¢ Bank'of Savings'..
First National Bank of Colt

jJ. A. Pirtle, Los Angeles........ $1,567 90
er, Los Angeles . 1.56100

1,620 00" A. H. Conger,
. 1,601 00 |JAdams-Phillipps Co.. Pasad... 1,625 00

Albany, N. Y.—Bond Offering.— This city will sell at pub-
lic auction at the Chamberlain’s office at 12 m June 22,1899,
*100,000 3%% registered water bonds and *30,090 regis-
tered Beaver Park bonds. The water bonds are issued under
the authority of Chapter 555, Laws of 1897. They will be
dated July 1, 1899; interest will be payable May 1 and Nov.
1 at the office of the City Chamberlain. Principal will ma-
ture $5,000 yearly on May 1 from 1900 to 1919, inclusive.
The Park bonds are likewise dated Jaly 1, 1899, Interest
will be payable January 1 and July 1 at the office of the
City Chamberlain. Principal will mature *1,500 yearly from
July 1,1900, to July 1, 1919, inclusive. They are issued un-
der Chapter 346. Laws of 1899.

Albuquerque, Bernalillo County, N. Mex.—Bond Sale.—
Oa June 5, 1899, the *65,000 #%and *33,000 d%gold refunding
bonds were awarded to N. W. Harris & Co., Chicago, at
101-279. Following are the bids:

N. W. Harris &Co , Chicago....*99,254 | Duke M_Parson. Chicago..
Tr >wbridge, MacDonal & C. H. Coffin, Chicago

NiverCo., Chicago 99,100 1

Other bids were received, bu i too late for consideration.
Principal will mature 30 years from date of issue, subject to
call after 20 years. For further description of bonds see
Chronicle May 27, 1899, p. 1038.

Ashlaud County (P. O. Ashland), TYis.— Bond Offering.—
Proposals will be received until 10 A.m, June 20, 1899, by
Theodore R. Yankee, County Clerk, for $109,000 5i funding
bonds Securities will be in denomination of S1,000; inter-
est will be payable January 1 and July 1 at the Chase Na-
tional Bank, New York City. Principal will mature *5,000
annually from 1901 to 1918 and *10,000 in 1919. Bonds are
issued pursuant to Chapter 39, Laws of 1899, and an ordi-
nance of the Board of Supervisors passed May 13, 1899.

Ashland, Neb.—Bond Election. —An election will lie held
on July 1, 1899, to vote on the question of issuing *6,000
bridge bonds.

Bainbridge, N. Y.—Bond Sale.—On June 10, 1899, *15,000

bridge bonds were awarded to Jos. E. Gavin, Buffalo,
at 103'91. Following are the bids ;
.103*91 1J. A. Cantwell. Utica................ 102*00

...*®g,250
.. 98,100

W. J. Haves & Sons, Cleveland. 103*093 I 1.W . Sherrill. Poughkeepsie— 101626
Jose, Parker & Co., Boston........ il 79 iS. A. Kean, Chicago. 101*66
Bertr-m &Storrs, New York— 102*42 C.H. White &Co., N .100*75
R. B. Smith & Co., New York....102*28 |Bainbridge Bank.. . 10000

Barnesville Independent School District No. 60, Clay
County, Minn.—Bond Oflering. —Proposals will be received
until 6 P. M, June 24,1899, for *7,010 5£ 10 year school bonds.
Securities are dated July 1, 1899; interest will be payable
semi-annually. A certified check, payable to Charles S.
Marden, Secretary, will be required.

Bellevue, Pa.—Bond Election Proposed.— An ordinance re
cently introduced in the City Council provides for submission
to a vote of the people of the question of iasuing *20,000 sewer
and *20,00 >improvement bonds.

BelmoutCounty (P.O. St. CLairsville), Ohio.—Bond Offer-
ing.—Proposals will be received until 12 M.. Jane 28, 1899,
by the Board of Commissioners, for *23,000 A% court-house
and jail bonds and $7,000 H county fund debt bonds. Se-
curities are in denomination of *1,000, dated July 1, 1899.
Interest will be payable March 1 and September 1. Prin-
cipal will mature as follows :



June 17, 1 99 '

SO»X> court Boose ana jak! bonds, September 1,1911.
}mcourt house and jail bonus, .March 1 19J12
court house and jail bonds. September 1. 1912,

5.000 court house and Jail bonds, March 1,1913-

Madison Aldredge is the County Auditor.

Beltrami County (P. 0. Bemidji), Minn.—Bond Sale.—
On June 5, 1899, the $21,000 04 20-year funding bonds were
awarded to Stoddard, Nye & Co., Minneapolis, at 106-292.

Following are the bids -
RNPEERIA (R R A
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Berrjvale School Dlstrlct, Slsklyou County, Cal.—Pond
Sale.- On June 5, 1899, the $?,5(.0 84 school bonds were
awarded to the Oakland Bank of Savings, Oakland, at 113.618.
Following are the bids :

Oekdand Bank of S, .. 18821 Dj Herbert Kraft Qo Bed BUF$7.°165)
LT AR %ﬂ@;%l’é’éﬁ%w TRBESS totity'. 75500

Securities are in denomination of $300 and f !,000. Interest
will be payable annually and the principal will mature $500
Dec. 27. 1899. and $1,000 yearly thereafter.

Big Stone Gap. Ya.—Bond sale,—This town recently sold
the $35,000 5< 3)year gold water-works bonds to Duke M.
Farson, Chicago, at par. Bonds are in denomination of
$1,000, dated July 1, 1899. They are a first lien and preferred
charge upon all water rente and income receipts from the
water-works of the town. Interest will be payable semi-
annually.

Blakely (Borough), Pa.—Bond Sale.—On June 10. 1899,
$5,000 5: bonds were awarded to W, J. Hayes & Sons, Cleve-
land, at $117.

Bloom Township, <ook County, 11l.—Bonds Voted.—AnN
election was held on June 3, 1899, at which $45,000 34™4 road-
improveiDent bonds were authorized. Securities will be
dated June 1, 1899, and will mature $2,000 yearly on June 1
from 1900 to 1918, inclusive, and $7,500 on .June 1, 1919. In-
terest will be payable aemi annually. Joseph Wallace, Chi-
cago Heights, is’ttaeTown Clerk.

Boise City, Ada County, ldaho.—Bond Offering.—Propo-
sals will be received until 12 m. to-day (June 17, 1899), by the
Mayor and Common Connell, for $35,000 5% funding gold
coupon bond?. Securities will be in denomination of $500;
interest will be payable January 1 and July 1 at the office of
the City Treasurer or at the Chase National Bank. New York
City. Piincipal will mature 20 years from date of issue,
subject to call after 10 year*. Boncls were voted at the elec-
tion held May 16,1899, and will be issued pursuant to the
laws of the State and of ordinance No 2 0 passed by the
Council, and approved by the Mayor May 19, 1899. Pro-
posals must be accompanied by a certified check for 5% of the
amount bid for. The official circular states that the city has
never defanited in any of its interest payments. Bids will
be opened at 8 P. m. June 19, 18»9. Dean Perkins is City
Clerk

Bolivar,Tens.—Bond Offering.— Proposals will be received
until 12> . Jdnly 4 18 9, by Hugh B. Carter, Mayor, for the
$il>,000 school Ponds authorized at the election held May 30,
1899. by a vote of 82 to 30. Securitieswill be issued in de-
niminations of $5°, $100 and $500, to suit purchaser. They
will be dated July 1, 1899. and will mature July 1.1919, sub-
ject to call after dnly t, 1904. Bids are asked for these bonds
waring 4, 4)4, 5 or 6 per cent interest, which will be payable
January 1 and Jnly 1. This city has no indebtedness. The
assessed valuation is $350,000 and the population about 1 500.

Brownsville, Tenn.—Bond Sale.—On Jane 5, 1899, $12,000
fanning and $15,000 water- works extension bonds were sold
to a Cincinnati firm at 104 O-8. Bonds bear interest at the
rate of 4}*$, payable annually on July 1in New York City.
They are fn denomination of $50 >and mature in 20 years
from date of issue.

Buffalo, X. Y,—Bond Issue,—The City Comptroller bas
been authorized to issue 3% bonds to the amount of $2,710 11
to meet the expenses of the Board of Public Works. Securi-
ties are dated June 1.1899, and mature in one year. They
will be taken by the Redemption Bond Sinking Fund as an
investment.

—Bond Offering.—Proposals will be received until 12 ji
June 23. 1899. by Erastns C. Knighf. Comptroller, for $2.-5,-
187 18 3)j< registered grade crossing bonds Securities are
authorized by Section 16. Chapter 345, Laws of 1888. They
are dated June 1, 1899. Interest will be payable June 1and
December 1 at the office of the City Comptroller, or at the
Gallatin National Bank, New York City. Principal will
mature Jun9 1, 1919. A certified check for 24 of the amount
of bonds bid for. payable to the order of the City Comptroller,
must accompany proposals.

Burlington IN. J.) School D strict.—Bonds Proposed —
The Board of Education has under consideration the issuance
of school-building bonds.

Camden County, N, J.— Bond Sale,—On June 14.1899, the
$40,000 44 insane asylum bonds were awarded to Dick Bros.
& Co,, Philadelphia, at 106 62. Bonds mature July 1, 1910.
For further description of securities see Chronicle June 10,
1899, p. 1143.

Camden, N. J.—Bond Sale.—On June 12, 1899, the $25,000
44 fire engine-house bonds were awarded to Rudolph Kley-
bolte & Co,, NeW York, at 112 25. Following are the bids

%R.ge &oftS%A Corie z
BUR f\emﬁfcﬁelll e ﬁ%’-‘ @ lEqJﬁ""e/i\%g g?')/' ah'd
Walter 11*77  (Canoensale uaposa Co.......

LampreoM Bros. Co Cleve . 11150
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Bonds mature July 1, 1919. For further description of
bonds see Chronicle last week, p. 1143.

Canton Township (P.O.Washington, Pa ) School District.
—Bond Offering.—Proposals will be received until 5 p. M.
June 19. 1899, by the School Board, J. B. Wylie, Secretary,
for $20,500 4% 25-vear school bonds. Securities are in denomi-
nation of $100.

Carlisle (Pa.) School District.-Bond Sale.—On June 1,
1899, the $30,100 8)"4 school bonds were awarded to W . J.
Hayes & Sons, Cleveland, at 101 61. Following are the bids :

Carthage. Oh|o.—BU|s.—The following bids were received
on June 6, 1899. for the $2,000 54 debt extension bonds which
were awarded, as stated last week, to Seasongood & Mayer,

Cincinnati, at 109-062 :

%ﬁnﬂ %IS Fms Ci cmnat 0]
Ho|tma!\v§y&l 50 iu. A Co., 5 2]."?

German Nat. Bank, Cmcm 2160 00 iS. ean. Chicago..... . 212700

Briggs. Todd & Co.. Cincin™ .. 2,15150 K. H Hubbei, Clncmnatl 2,085i0

Meyer A Kiser, IntTapoIIs ...... 2.150 00 . First Nat. Bank. Barnesv . 2.03110

t'erro Gordo (111.) School District.—Bond Election.—An
election will be held to vote on the question of issuing bonds
for a new school house.

Chehanse, 111—Bonds Voted.—Bonds to the amount of
$4,000, to pay off outstanding indebtedness, were authorized
at an election held recently.

Cii cinuaii, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 M. July 14, 1899, by the Board of Trustees,
“ Commissioners of Water Works,-' for $t,0CO,000 34 water-
works bonds. Securities are issued under authority of an
Act of the State Legislature passed April 34,1896." They
will be in denominations of $100 and $500. Interest will be
payable February 1 and August 1 at the American Exchange
National Bank, New York City. Principal will mature
August 1, 1939, subject to call after August 1, 1919. A cer-
tified check drawn on a national bank for $20,1 00 and pay-
able to the Board of Trustees, “ Commissioners of Water
Works,’- must accompany proposals. Bids must be made on
printed forms furnished by Chas. G. Roth, Clerk of the
Board,

( larfesville, Tenn.—Bonds Authorized —The City Council
on June 1,1899, passed an ordinance providing for the issuance
of $20,000 filter bonds.

Coleman O unty, lex.—Bonds Registered.—An issue of
$10,000 court-house bonds has been registered by the State
Comptroller.

Dade County, Mo.—Bonds Registered.—On June 6, 1899,
the State Auditor registered $90,000 44 10-20-yaar refunding
bonds, of this county.

Deposit (Village), Brcome and Delaware Counties, N. Y.
—Bond Sale.—On June 7, 1899, the $8,000 village hall bonds
were awarded to W. J. Hayes & Sous, Cleveland, at 101,888
for 3)j$ bonds. Securities mature $1,000 yearly from 1904 to
1911, inclusive. For further description of bonds see Chron-
icle May 27, 1899, p. 1038.

Detroit, Slieh.—Bids.—Following are the bids received
June 8, 1899, for the $156,000 3}£4 SO year school bonds

City Sartnee Hank, Dctroium .sfl ft | Parson Leach ACo.,Chle,..*168 652SO
Bertron A Storr* New Yor 00 L. Day A Co.. New York. ICS.tlf 8i
|tabrook A C ton— It b.221 Oo |B aRga ded A’Co.. Cincin.. 168,5i>500
L. E. Gavin. 0 ......... IflP.Juft 10 "SeaAongood A Mayor. (_Tn.. 108,1*8 00

eve.

Detroit s*r. Bank. Detr0|t 16000000 Demson&PrlorA 0..

Feder, IT=Leman A Co., Co BostonI 167,034 00

x. W. Harris ACaq.. Clmca@ Iltc)%@% f;ﬁ%ﬁ ACo, C(I:l”l%ln 1886%1:
Duuscomb Ademni 108,700 A1 1 Co., Clove. 166,62360

As stated last week, bonds were awarded to the City Sav-
ings Bank of Detroit at 110-50. Securities are in denomina-
tion of $1,000, dated Jnly 1, 1899. Interest will be payable
eemi-annually at the office of the City Treasurer or at the
curient official bank in New York City. Principal matures
July 1, 1929.

Duter (N. J.) School District.—Bonds Voted.—At a meet-
ing in this district held June 14, 1890, the issuance of $18,000
bonds wag authorized. Securities are to be in denomination
i f $50*', and will mature two bonds yearly. Interest will be
at a rate not exceeding 4%%.

Durham, N. V.—Bond offering.—Proposals will be received
until 12 M. June 28, 1899, by C. A. Jordan, Chairman of Sale
Committee, for $16,000 54 school bonds. Securities are
itsued under authority of an Act of the General Assembly
passed Feb, 16. 1899. They are in denomination of $500,
dated July 1, 1899. Interest will be payable January 1 and
Jnly 1 at the office of the City Treasurer. Principal will
mature July 1, 1907. subject to "call after July 1, 1904. The
official circular states that the city has never defaulted in
the payment of interest and that there is not now, nor has
there ever been, any pending or threatened litigation,
affecting any issue of bonds by this city.

East Pittsburg, Pa.—Bond Offering.—Proposals will be
received until 8 p. m. June20, 1809, by Geo. V. Milligan, Chair-
man of the Finance Committee, for $20,000 54 street-improve-
ment and sewer bonds: Interest will be payable semi annu-
ally at the ISraddock National Bank, Braddock, Pa. Prin-
cipal will mature as follows :

T R AT RGP S ere 12

A certnﬁed cheek for $500 must accompany proposals.

EUdjstone, Delaware ientity, Pn.—bond Sale.—This
L1TP# borough has sold to Senator Win. C. Sproul, $2,600 44 bonds
at U3. Following are the bids:

B St s s
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Bonds are in denomination of $500, dated July 1, 1899.
Pfincipal matures July 1, 1904.

Elizabeth City. N. C—Bonds to be Issued.—We are ad-
vised by Mayor T. B. Wilson, under date of June 10, that
the city will issue improvement bonds in a very short time.

Elliott (Pa.) School District.—Bond Sale.-On June 6,
1899, the $21,500 4f 15-30-year (optional) school bonds were
awarded to Denison, Prior & Co., Cleveland, at 104-87. For
description of bonds see Chronicle June 3, 1899; p. 1091.

Ephrata (Pa.) School District— Bids.—Following are the
bids received on June 1. 1899, for the $11,000 4* bonds which
were awarded, as stated last week, to the Ephrata National
Bank, the price being 102-65 :

Bphrat* Nat. Bank, prrata ....... 102*65 Mrs. Geo. Urloh (f0r4b0nd5)

J. B. Look. Lancaste 101*01 Miss O. Fry (for 4 bonds).
<}o. 8. hoyer (In 8 bids_for 10 Mrs. Louisa Kuufmann S
bonds) 100*60 S

.101*00
1*00

to 10076 Geo. 8. Wise Ifor 2bond

Interest is payable semi-annually and the principal will
mature twenty years from date of issue, subject to call after
five years.

Erie Township, Neosho County, Kan.— Bond Sale.—This
township has contracted for the sale of an issue of $30,000
if refunding railroad aid bonds. Securities are in denomi-
nation of $1,000 and will mature in 30 years, subject to call
after 15 years.

Fostoria, Ohio.—Bond Sale.—On June 12,1899, the $50,000
4% refunding bonds, were awarded to The Lamprecht Bros.
Co., Cleveland, at 101-634. Bonds mature September 1,1919.
For further description of securities see Chronicle May 27,
1899, p. 1039.

Franklin County, Mass.— Temporary Loan.—The County
Commissioners have negotiated a loan of $9,000 with the
FranklinPavings Institution of Greenfield.

Fremont (Neb.) School District.—Bonds Proposed.—The
School Board has decided to refund those bonds which are
now subject to call.

Darwin, lowa—Bond Election.—Mayor C. Christensen
writes us that the city is now ready to call an election to
vote on the question of issuing $4,000 water bonds.

Grand Island (Neb.) School District.—Bids Rejected.—
The following bids (all of which were rejected) were received
on June 10,1899, for the $24,000 5f 5 20-year (optional) re-
funding bonds:

8. A, Kean, Chicago............... f
Denison, Prior &1 o.. Cleve..
ayes A Sons, Cleve..

2*,C60 00 [N, W. Harris ACo.. Chicago. .$24,878 00
24,810 00 First Nat. Bank, Gr'd_Island. 24 025 00
24'787 t0 |Mason Lewis A Co., CnicakO. 1u0

Lainprecbt Bros. Co Cleve.. 24,7008 ,C. Irahoff Lincoin.
Trowbridge, MacDonaId ohn Nuveen ACo.,
Niver Co. Chicago............. OOIFarson Leach A

Duke M. Farson «ghlca [ 2478000 ’Geo M. BrmkerhgffSp gfleld 224510501%%
Devitt. Trimble ‘A Co., Chic.. *4.727 00 I C. H. Coffin, Chicago.....cccc.... 500

Trowbridge MacDonald & Niver Co., Chicago, also bid
$24,257 for 4 ~ bonds.

Bond Offering.—The district again requests bids, thistime
until 3 p. m., July 24, 1899, by L. F. Farnsworth, Chairman
Finance Committee, for $23,000 1% refunding bonds, the re-
duced amount being on account of additional funds in the
sinking fund. Bonds will be dated July 1, 1899, maturing
July 1, 1919, and are not subject to call. Interest will be
payable semi-annually at Kountze Bros., New York City.

Grand Junction (Col.) School District.— Bond Sate —This
district has sold $24,000 of school bonds, at 101-98.

Halifax'onnty, N. C—Bond Sale—On June 6, 1899, the
$16,000 6)5 bonds were awarded to the Bank of Weldon at
107-25. Following are the bids :

Hank (if Weldon.................... $18,(87 BOI Hank of Scotland Neck.......... $15,876 00
Suwoun'xnJ A Mayor, Cincin.HO.IODbO IN. B. Joseph, Scotland Neck, 1a,787 50
Denison, Prior &Co.. Ueve..,In,120 50 i Duke M. Farson, Chicag

T.a K. 1,. Gray, Ralmgh 18,08750 IV. A. Deem, Scotland
New 1st wat.'B'k. Colnmtius. 15.883 00 1W. J. Hayes &Sons Cleve..

* Bids conditional.

Bonds mature $1,500 yearly on January 1 from 1901 to
1910, inclusive. For further description see Chronicle May
20. 1609, p. 909

Illamilion County (P. 0. Cincinnati), Ohio.—Bond Offer-
ing.—Proposals will be received until 12 H. July 8. 1899, by
the Board of County Commissioners, Geo. C. Zmimerinaim,
Clerk, for $31,000 4jt Cincinnati and Montgomery Pike budge
bonds. Securities are in denomination ot $500, dated July 8,
1-99. Interest will be payable semi-annually at the office of
the County Treasurer. Principal will mature July s, 1919,
A certified check for $100, payable to Tilden R. French,
County Treasurer, must accompany proposals. Bonds are
issued under the authority of Sections 871 and 2824, Revised
Statutes of Ohio.

Hamilton (Ohio) School District.—btoid Sale.—On June
10, 1899. the $10,000 if Bchool bonds were awarded to Ru-
Following are

. 15.427 00

dolph Kleybolte & Co., Cincinnati, at 112-32,
the bids

H. Kleybolte A Co., Cincinnati..112'32
il.ll 17

Brlgtgs Todd A Co.. Cmcln
First Nat. Bunk, Hamilton..

K. K Baby. Detroit
Meyer A Kiser, Indianapo
Second Nat. Bank.Hamilton..

Keder. lloUman A'Co..Ctnmn
A. hcao. Chicago
»aaongooa A Mayer, Cluci

W. J. liures A Hons. Clove.. L

iAmpreclit Bros. Co.. Cleve . ill06

Bonos mature $5,000 in 1919 and $5,000
ther description of securities see Chronicle
p. 1091.

.104*11

in 1924. For far-
June 3.1899

Harrison, N. J.—Bond Issue.—We are advised that the
Common Council will, in a lew weeks, advertise for sale
$260,000 4? 20-year refunding street-improvement bonds and
$40,000 if 20-year reluudiug water bonds.

Hartford (Conn.) Washington School District.-——- Bond
Sale.-On June 10. 1899, the $25,000 &%f 25-vear bonds were
awarded to E. H. Rollins & Sons, Boston, at 105-033. Fol-
lowing are tbe bids:
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Houghton, Mich.—Bond Election.—On June 26, 1899, the
people ot this village will vote npon the question of issuing
the $25,000 bonds for water improvements, and $35,000 street-
sewerage bonds which were authorized by the recent legisla-
ture. If issued, the securities will probably mature in 30
years, subject to call after 15 years.

Houston, 'lex.—Bond Election.—An election will be held
on July 11.1899, to vote on the question of issuing $300,000
sewer bonds.

Hudson County (P. 0. Jersey City), N. 3.—Bond Sale.—
Various sinking funds of this county nave taken the $50,000

20-year road bonds issued under Chapter 112, Laws of
1899. Bonds are dated July 1, 1899.

Hunnewell (Mo.) School District.—Bond Offering.—Pro-
posals will be received until June 22, 1899, by P. J. Thiehoff,
Secretary, for $5,000 5% 5-20-year (optional) school-building
bonds. The district has no other indebtedness. The assessed
valuation is $140,000.

Huntington Union School District No. 3, Suffolk County,
N. Y.—Bond Offering.—On June 20, 1899, at 1:30 p. m., the
Board of Education of the Town of Huntington will sell at
the front door of tne Post Office in the Village of Huntington,
$20,000 4% school bonds. Fourteen bonds will be in denom-
:nation of $500 and 13 bonds in denomination of $1,000 each.
Interest will be payable January 1 and July 1, and the prin-
cipal will mature one bond of each series yearly on July 1,
beginning in 1900. Walter E. Bryant is Clerk of’ the Board.

Hyde Park, Ohio.—Bonds Proposed.—The issuance of
$15,000 town hall bonds is being considered.

Ilion, N. Y.—Bond Offering.—C. S. Jepson, Village Treas-
urer, will sell at public auction at 10 a m. June 27. 1899,
$10,500 if sewer bonds. Securities are in denomination of
$500 and will mature $2,500 yearly on July 1. from 1905 to
1910, inclusive, and $3,000 on July 1,1911.

Independence, Mo.—Bond uffermg.—Proposals will be
received until June 20, 1899, for $60,000 if 5 20-year (optional)
publio sewer bonds. These are the balance of the $75,000
voted for on November 1, 1898, and which were offered for
sale December 13, 1898, at which time all bids received were
rejected S. A. Sullivan is City Clerk.

Jacksonville, 111.—Bond Sale.—This city has sold at
private sale an issue of refunding bonds.

Kliuball, Brule County, S. Dak.—Bids.—Following are
the bids received on June 5, 1899, for the $7,700 refunding
bonds:

a Bond.

For a 3% Bond.". | Fo-
C. R Tinan. Kimball.... $7,705 C. H. Coffin, Chicago. . **Par

J. B. Long, Kimball Par .C. A. Kent, Detroit... .. Par
Ed. Borcher, Nachua. Par iDuke M. Farson, Chlcago . **Par
John Nuveen A Co., Chicago.. *Pa For a6% / m,d.
For a 514% Bon |Kane Aco., M |nneapo||s . **$7 800
C. Whitbeck, Kimball Par'i Trowbridge, MacDonald iver

Par *7.741
Co Chlcago ***Par

**Blank bonds and

W H. YVyant, Kimball.

* Commission 2%and blank bonds.
expenses.

As stated last week, bonds were awarded to C. R. Tinan,
Kimball, at par and $5 premium for Of bonds.

Lake County (Ind.), Cedar Creek Township.—Bond Offer-
ing.—John W .’ Dyer, County Treasurer, will offer for sale at
his office in Crown Point, at 11 a. m., June 28, 1899, $47,540
4%% gravel road bonds of Cedar Creek Township. These
bonds were autoorized at an election held in tbe above town-
ship on May 5, 1899, by a vote of 309 to 231. Forty bonds

Co., Chlcago
IChas. S. Kidder A
ol Blank bonds free

Neckl 156158000 are in denomination of $1,000 and 40 of $188 50 each, bearing

date July 1. 1899. Interest will be payable semi-annually at
the County Treasurer’'s Office. Principal will mature $1.-
188 50 each six months from May 15, 1900, to November 15,
1919. Assessed valuation of the township for 1898 (including
tbe Corporation of Lowell) was $1,191,000. Actual value ex-
ceeds $4,100,000. The townshipis entirely free of bonded,
floating or other indebtedness, and there is no controversy-or
threatened litigation over this issue.

Lake County (P. 0. Crown Point), liul.—Bond Sale.—
On June 10, 1899, the $71,495 4V2f Ross Township bonds were
awarded to the New First National Bank of Columbus at
100-11. Bonds mature $1,787 33 each six months, commenc-
ing May 15. 1900. For further description of bonds see
Chronicle June 10 and May 27, 1899.

Larckmont (Village), N. Y.—Bond Offering.—Pioposals
will be received until 8 p. m. June 24, 1899, byL. S. Knevals,
Village Clerk, for $30,500 sewer bonds and $5,000 street-im-
provement bonds. Securities are issued under Section 129,
Chapter 414, Laws of 1897. They are in denominations of
$1;00)0 or less; interest is to be at a rate not exceeding 3"%.
A certified check for 5f of the amount of bid must accom-
pany- proposals. The present bonded indebtedness of the
village is $35,000. The assessed valuation is $3,500,000.

Leavenworth, Kan.—Bond Contract.—Spitzer & Co..
Toledo, have contracted with this city for the purchase of all
the B i-10-year internal-improvementbonds to be issued dur
ing the year 1899, for the paving of streets and alleys. The
price to be paid for the bonds by the Toledo firm is 100.75
and acoru“d interest. The cost ol the work is mostly as-
fessed against the property as is provided by law, and the
credit gl tne city is pledged for the payment of the bonds,
which is also provided by law. The amount of bonds to be
issued cannot be determined, as the contracts have not yet
been let, and the cost apportioned against the property
holders, who have 30 day-s in which to make payment in full,
niter which bonds will be issued for the part unpaid.
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Lebanon (111,] School District.—Bond Sale.— On June 1,
1899, the $14,000 i% refunding bonds were awarded to W J.
Hayes & Sons Cleveland, at $104-392. Following are the bids :

[ J. A

& Kiser, |S/)!1407075
é%@

A‘jéu O %

Securmes are in denomination of $500 and WI|| mature 20
yeais from date of issue, subject to call after 10 years.

Leipsie, Putnam County, Ohio.— Bond Offering.— Pro-
posala will be received until 13 m. June 28, 1899, by Andrew
A, Kober, Village Clerk, for $24,000 5% water-works bonds.
Securities will be in denomination of $1,200. dated July 1,
1899; interest will be payable semi-annually. Principal will
mature part yearly from 1910 to 1919. inclusive. Bonds are
issued pursuant to Sections 2835. 2837 and 2837a, Revised
Statutes of the State of Ohio and Village Ordinance No. 204,
passed May 8,1899. Bidders will be required to deposit with
each bid an amount of money or certified check on some
bank in Leipsie in the sum of $1,000.

Los Angeles, Cat—Bond Election Proposed.—The City
Council is considering the question of calling an election to
vote on the question of issuing $160,000 electric light plant
bonds.

Los Angeles (Cal.) School District.—Bond Election Pro-
posed.- Tne Board of Education of this city has requested
the City Council to call an election to vote on the question
of issuing $418,000 bonds for school purposes.

London Township (P. 0. Fostoria), Ohio,- Bond Offer-
ing.—Proposals will be received until 1 p. it.,, June 20, 1899,
by J. M. Schatzel, Township Clerk, for $20,000 4% road im-
provement bonds. Securities are in denomination of $500:
interest will be payable March 1 and September 1, at the
First National Bank of Fostoria. Principal will mature
$500 each March 1 and September 1 (beginning Sept. 1, 1900)
until paid, A certified check for $500 must accompany each
proposal. The Township has no bonded debt, and the
assessed valuation for 1898 was $9* 3,000.

l.orIngton, 111.—BondSale.—The sale of $20,000 6f water-
works bonds, at 110-20, is reported in local papers.

Macon, Miss,—Bonds Authorized.—The issuance of $18,000
5% school bonds has been authorized by the Board of Aider-
men, according to local reports.

Marmaton Township(P. O. Moran), Allen County, Kan.
—Bond Sale.—This township has negotiated through L. L.
Doubleday, of Columbus, Kan., $20,000 4i refunding bonds.
Securities are in denomination or $1,000, and mature in 30
years, subject to call after 10 years.

Marquette, Mich.—Bond Offering.— Proposals will be re-
ceived until 4 p. X., June 23, 1899, by the Light and Power
Commission, James Russell, President, for $10,000 4i re-
funding bonds. Securities are in denomination of $5C0, dated
July 1, 1899. Interest will be payable semi-annnally, at the
office of the City Treasurer. Principal will mature $5,000
on July 1 of the years 1902 and 1903, The official circular
states that the city has never been in d*fault in the payment
of principal or interest of any of its obligations.

Martins Perry, Ohio.—Bond Offering.—Proposals will be
received until 12 m. July 8, 1899, by Ellis D. Lash, City
Clerk, for the following sewer district"bends :

1 . In

o™, If* denominatior™ of 1500 and #1680 maturing
%In denomination of 1600 maturing one bord

Securitieg are all dated Sept. 1. 1899, and the first bond of
each series will mature on March 1, 1900. Interest will be
payable semi-annually.

Massachusetts.—Bond Sale.—On June 15, 1899, the $6,385,-
000 3{ gold bonds were awarded, $0,285,000 to Kuhn, Loeb &
Co,, New fork, at 100-64 and $100,000. due April 1, 1928, to
Popper & Stern, New York, at 102. Following are the bids :

..... Idm iJ S.Hun). nir. *3;]0].*0
J.@%‘%&?‘_...>I|.>«rn.l\/\/001 ws{em%%gﬁ J

R0 i il

For description of bonds see Ciikosicle June 10, 1899, p.
1144.

Mayrllle, N. Dak.—Bond Sale.—On June 5, 1899, the
$21,0r 0 *H 20 year electric light and water bonds were
awarded to the Goose River Bank of Mayville, at 107 181.

Meade tounty (P. 0. Sturgis), S- Dak.—Bond Offering.—
Proposals will be received until 12 m. July 6, 1899, by W . A.
McMichael, County Auditor, for $24,600 5* 20-year refunding
bonds. Securities are issued under Chapter 32, Laws of 1891.
W e are advised that there has never been any litigation or ques-
tion as to the validity of the bonds to be refunded and that
the nterest on same has always been promptly paid.

Middletown, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 M. June 27, 1899, by Frank Stevens, City
Clerk, for $49,500 H refunding water-works bonds. Securi-
ties will be dated July 1, 1899; interest will be payable semi-
annually at the National Park Bank, New York City. Prin-
cipal will mature part yearly, beginning July 1, 1900.

The official notice of this bond offering will befound among
the advertisements elsewhere in this Department.

Milan, Ohio.—Bond Sale—Op June 12, 1899, the $8,000
5% 1-20 year (serial) electric-light plant bonds, were awarded
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to Denison, Prior & Co., Cleveland, at 107.516. Following
are the bids:
geﬂl PFG[’I.A Co.. Cieve....... $O Fi Bk, UI% 1626

y Rean Qe . 64%00' 3 R 6210

SeaaoaKOOd A Mayer cincin.......

For description of bonds see Chronicle, June 3, 1899,
p. 1092.
Milford (Del.) School District.—Bond Offering.—Pro-

posals will be received until 12 m. June 29, 1899, by Geo. W .
Pleasanton, President of the Board of Education, for §15,000
2 gold building bonds. Securities are issued under authority
of an Act of the State Legislature. They are in denomination
of $500; interest will be payable January 1 and July 1 at the
First National Bank of Milford. Principal will mature 20
years from date of issue, subject to call after 10 years. The
district has no other bonded or floating debt.

The official notice of the bond offering will be found among
the advertisements elsewhere in this Department.

6875IF|rst Nat ank, Barnesvil

Montclair, N. J.—Bond Offering.—Proposals will be re-
ceived until 8 p. m. June 26, 1S99, by Harry Trippett, Town
Clerk, for $12,000 gold school bonds. Securities are in
denomination of $1,000, dated July 1, 1899. Principal will
mature one bond yearly on July 1, from 1902 to 1913 inclu-
sive.

The official notice of this bond offering icill be found among
the advertisements elsewhere in this Department.

Montgomery, Ala.—Bids.—Following are the bids con-
sidered June 12,1899, for the $35,000 4t££ 30 year school
bonds and $20,000 sewer bonds :

A M Baldwin, Montgomery 10820 |Joslah Morris Jt.co., Montgonty. *1080D
* And accrued Interest.

Three other bids were received which did notcomply with
the prescribed conditions and were therefore not considered.
The bids were referred to the Finance Committee.

Morgan District (P. 0. Morgantown), W. Ya.—Bonds
Voted.—At the election held June 10, 1899, the issuance of
$45,000 bonds in aid of the Morgantown and Kingwood Rail-
road was authorized by a voted of almost four to one.

Napoleon, Henry County, Ohio.—Bond Offering.—Propo-
sals will be received until 12 m, July 7, 1899, tor the $15,000
if water works and electric light bonds which were author-
ized at the election held May 15, 1899, by a vote of 314 to 59.
Bonds will bear date of July 1, 1899. Interest will be pay-
able semi-annnally at the office of the Village Treasurer, and
the principal will mature July 1, 1919, subject to call after
July 1, 1914. James P. Mason is Village Clerk,

Nebraska City (Neb.) School District.— Maturity of
Bonds.—We are advised by H. R. Young, Secretary of the
Board of Education, that at the request of John Nuveen & Co.,
Chicago, who recently purchased $20,000 refunding bonds,
the maturity of bonds was changed from 20 years subject to
call $10,000 after five years and $10,000 after 10 years, to
$1,000 yearly from 1905 to 1914 inclusive, and $2,000 from
1915 to" 1919 inclusiye.

Newark, N. J.—Loans Authorized.—The City Council has
passed ordinances providing for the issuance of $90,000 i f 10-

dircotninetfon of 91000 and maturing aOyear tax-arrearage bonds and for a temporary loan of $500,-
. Indenomination of 400and maturing anebond (300 in anticipation of the collection of taxes and the col-

lection of paviDg and sewer assessments.
New Britain, Conn.—Bond Sale.—On June 10, 1899. the
$150,000 sewer bonds were awarded to Mason, Lewis &

Co., Boston, at 106*299. Followmg are the bids:

MR E: R, SRR AR
W.J. Hye®A Boa. Boston  106'Q81! Blodoet, Merritt A Cox

Bon,la mature July 1, 1924. For further description of se-
curities see Chronicle June 10, 1899, p. 1144.

New Castle County, Del.—Bonds Proposed,—The trustees
of the County Workhouse have asked the Levy Court to bor-
row $100,000, under an Act ol' the State Legislature which
permits the issuance of $100,000 20 year bonds at a rate of in-
terest not exceeding if.

New Orleans, La.— Vote on Tax Question.—We stated
last week that this city, on June 8, Its99, voted a tax of 2J£
mills for sewers and drainage. The official returns just re-
ceived show that the vote was largely in favor of the tax.
The vote was 6,272, representing $36,390,362 of assessed
valuation for the tax as against 394 votes and $1,559,640 of
valuation.

New York City.—Bond Offering.—Proposals will be re-

ceived until 2 P, m. .July 5, 1899, by Bird S. Coler, Comp-
troller, for $10,025,000 3(£< gold corporate stock, as follows :
(] of

120
T )fo POk P @gndeheBronx
18 ) S ROO
5 10qS. Boro
,’% e
1 i %ﬁﬁﬂt
HI( )) A OLE.
R e IanRaViis
00110 Jﬁ:‘.arl Boulevard Lafayette.
b EATRG g

All the above bonds mature November 1, 1929, excepting the
$350,000 Croton Acqueduct bonds, which mature October 1,
1918. Interest will be payable May 1and November 1, ex-



THE CHRONICLE. [VOL. LXVIII.

1196
cepting the latter issne, which will be payable in April and dated July 5, 1899. Interest will be payable semi-annually.
October. Either money or a certified check, drawn to the Principal will mature July 5, 1909. Securities are issued
under authority of Chapter 32, Laws of 1891. The official

order of the Citv Comptroller upon one of the State or
National Backs or New York City, for 1%of par value of the
stock bid for must accompany proposals. The above stock is
fret> and exempt from all taxation in the State of New York,
except for State purposes.

Northampton, Mass.-ioan Proposed.—A long time loan
of $-1,300 for school purposes is proposed.

Ontonagon, Mich.—Bond Sale.—The only bid received on
June 5, 1H99, for the $40,000 5j{ refunding bonds was that of
S A. Kean, Chicago, who bid par. Principal will mature
$1,C00 yearly on November 1 from 1899 to 1938, inclusive.
For further description of bonds see Chronicle, May 20,
1899, p. 990.

Orange County, (P. 0. Santa Ana) Cal.—Pond Election.—
An election will be held in September next to vote on the
question of issuing bonds for a court-house.

Parnell (lowa) Independent School District.—Bond
Offering.—Proposals will be received until July 15, 1899, by
M. Hannon, Secretary, for $3,395 6% 5 10 year (optional)
bonds. Securities are in denomination of $300, except one
bond for $385, all dated May 1, 1899. Interest will be pay-
able semi annually. A certified check for $25 must accom-
pany proposals.

Pawnee City, Neb.—Bond Offering.— Proposals will be re-

circular states that the principal and interest of all previous
issues have been promptly paid, and that there is no litiga-
tion or controversy pending or threatened concerning the
validity of these bonds.

Philadelphia, Pa.-Bond Offering—Proposals will be
received until 12 m June 26, 1899, at the office of Samuel H.
Ashbridge, Mayor, for $5,600,000 serial loan, issued for vari-
ous improvements. Certificates will be issued in denomina-
tions of $100 or multiples. Interest will be at a rate not
exceeding 3 payable January 1 and July 1 at the office of
the City’s Fiscal Agency. The principal of the loan will be
divided into ten series (“A to J”), each for $560,000, one
maturing each December 31 from 1909 to 1917, inclusive. A
certified check for 5£ of the amount of loan bid for, payable
to the Mayor of Philadelphia, must accompany proposals.
Bids must be made upon the prescribed form of blanks,
which may be obtained upon application of the Mayor.
This loan is part of the $11,200,000 serial loan of Philadel-
phia, authorized by the City Councils by ordinance ap-
proved June 17,1898.

Pittsburg, Pa.—Bond Election.—Bond issues to the
amount of $6,750,000 for the various improvements have been
approved by the Councils’ Finance Committee.

ceived until 5 P. M July 1, 1899, by J. T. Trenery, Mayor ; : .
; A g g . ’ ’ Filtration _.........ccccoeviiiienns 12,600,000 Charit D t t.. 282,000
and the City Council, for $27,000 4* refunding water bonds.  Schenley Park 1,1)00,000 Sewer Assesaments $200,000
frr A H : : Water mains ... - 700,000 Southside Park........ 160,000
Securities are in denonjmatmn of $1,00(_). Interest will k_)e Public Safety Department.. 00000 Seventeenth Ward Park. ’-.75.000
payable semi-annually in New York City. Principal will Er”ﬂ esd 5 3%%888 Brownsville Turnpike 740,000
H H H I an a )
mature $4,000 in five years and $23,000 in twenty years, sub- Bo%levards. 300,000 Totalom $6,750,000

ject to call as follows : $1,000 yearly from one to f..ur years,

A certified The election to vote on the question of issuing these bonds

$9,000 in ~ive years and $15,000 in ten years.
check for $200 mnst accompany proposals.
Pawtucket, R. I.—Bond Sale.—This city recently sold to
N. W. Harris & Co.. New York, $100,000
provement and $50,000 &m$, scnool-house bonds”
are dated April 1, 1899 and mature April 1, 1939.
Pennington County (P. O. Rapid City). S. Dak.—Bond
Offering.—Proposals will be received until 12 M., July 5,
1899, by P. F. McMahon, County Auditor, for $18,500 %%
Securities are in denomination of $500,

refunding bonds.

NEW LOANS.
$49.,500

City of Mddletown, Ohio,

FONDS.

Office 0! the City Cti rh a<hUAVitovn, Ohio,
sealed proposals will be received by the Council of
the City of Middletown, Ohio, at tbe office of the
City Clerk until Tuesday, tbe 27th day of June, at
1 *o’clock noon, 1°99, for the purchase of twenty six
bonds of tbe City of Middletown, Ohio, bearing
date of July the 1st, 1809. the first of said series oall-
In* for t600. and becoming due July 1, 1900, at which
date there also becomes due a bond of $1,000. All
tbe rest of said series consists of $1,000 bonds, two
of which become due July 1, of each and every year
after 1000 until the series is exhausted. The total
amount for which bonds will be Issued is 530 said
bonds bear interest at the rateof four percent, paya-
ble semi-annually, bonds and interest payable at the
National Park Bank, New York. Said bonds are is-
sued for the purpose of paying $49,500 worth of bonds
o f*aid City of Middletown, Oblo now outstanding and
known as Water Works Redemption bonds. Said
bonds will be sold to the highest bidder and for not
less than their par value. The Council reserves the
right to reject any and all bids and waive any de-
fects in bids in the interest of the city. Proposals
must be sealed, addressed to Frank Stevens, City !
Clerk, and endorsed. ‘ Bids for Water Works Re-!
deruptlon Bonds*'.
FRANK STEVENS, City Clerk. 1

o

OF MONTCLAIR

GOLD BONDS.

Pursuant to a resolution of the Town Council of
Montclair, N. J, adopted June 12th, 18 W.

Sealed proposals are ItiTlted for tbe purchase of j
all or anr partof an issue of bonds to the amount |
of »12.000 in denominations of *1,00. each and to |
bear Interest at 2* per cent per annum. At the op:
tlon of the bolder and the surrender of the unpaid !
coupons thereto attached, the bonds may I> regia. !
tered. Honda to hear date of July 1st. Iron, one of j
sail bonds to be payable In three years and one of
said bonds to become doe and payable annually
thereafter until all are paid.

No bid at less ihnn par *111 be considered.

Bids Will be received by the Town Clerk at his of"
flee until 8 o'clock P. M' June 2#th, 18 p.

Fur her particulars may be obtained from the

own Treasurer.

The riitht Is reserved to reject any o r all bids.

»*rorder of the Town Council,

HARRY TMPPETT. Town Clerk.

TOWN

street-im-
Securities
held June 7, 1899.

Portland Sav. Bank
C. E. Jackson & Co

NEW LOANS.
BOND CALL.

City of Middletown, Ohio.
Holders will take notice that the following resolu-
tion was passed by the Council of the City of Middle-

town:
RESOLUTION
Whereas, There iSnow outstanding and subject
to call at tbe pleasure of the Council of the City of

Middletown auv time after April 1st, 18*9, $40,500 .

has been fixed for September 19 1899.

Port Hibson, Miss.—Bond Offering.—Proposals
received until July 3, 1899, by the Mayor and Board of Al-
dermen for the $7,500 city bonds authorized at the election

will be

Portland, Conn—Bond Sale.—On April 10, 1899, $91,000
refunding bonds were awarded as follows:

$25,0000103*80 |Middlesex Mut. Ass. C0.$26,000(» 103 76
b te ) ¢

NEW LOANS.
$ t5,000

TOWN of MILFORD, DEL.

Building Loan.

PROPOSALS for $15,000 BUILDING LOAN of the
Board of Education of the Public Schools of the
Town of Milford, State of Delaware.

Proposals will be received at Milford, Delaware,

Middletown, Ohio, 5% Water Works Redemption juntil 12 m., Thursday, 29th day of June. 1899, for

Therefore, he it Resolved, That the Council
of the City of Middletown hereby avail theraselvc
of the aforesaid privi’ege by publishing notice thi
the said bonds to the amount of $49,500 will betake
up at par and accrued interest upon presentation ¢
said bonds at the National Park Bank. New Yor
City, or at the banking house of Oglesby & Bamil
Company, Midd etown. Ohio, on or before July Is
1899, and all bonds not so presented as above state
shall cease to bear interest after July 1st, 1899, an
the clerk is hereby instructed to publish such notic
In the fol owing papers: The Daily SioncU. 77ie Dail
Journal, The mmercial and Financia
Chronicle for the period of thirty days.

Passed May 12tb, 1899.

By order of Council'.

FRANK STEVENS, City Clerk.
Middletown. Ohio.

BOND CALL.

ANDERSONCO., KAN.

Notice is hereby given that the following described
Honda of Anderson County, Kansas,arecalled
for payment and cancellation.

Forty five Bonds of 11,000 each, bearing date of
April 22d, 1881. and numbered from fourteen to fifiy-
otght. both numbers inclusive, and known as Series
A; also Seventeen Bonds of $500 each, bearing date
of April 22d, 1831, numbered from 59 to 76, both
numbers Inclusive, and known as Series B; all the
above Bonds bear 6J interest payable semi-annually.

The above-described Bonds are called forpavment
pr nclpal and accrued Interest, at the National' Bank
of the Republic, Fiscal Agent of the State of Kansas
u he City of New Vork, on July 1st, 1899, according
to tho terms of said issue, and that the Interest on
sntd Bonds will cease on said day.

J. W. SHIELDS,
Treasurer of Anderson County. Kansas
Garnett, Kansas, May 16th, 1896.

If yon wish to buy or sell Manic
or other Securi ties,please write or (

S. A. KEAN, 182 La Salle St., Chici

|bonds maturing from April 1st. 1900 to April 1st, 12Pove loan to beissued in bonds of $500 00.
11914, and daied April 1st. 1884.

Said bonds are being issued by authority of an
Act of the Legislature of the State of Delaware, the
proceeds to be used for the erection of a Public
School Building.

This loan will bear interest at the rate of 4 per
cent per annum, payable semi-annually In gold, on
the first days of January and Julv, at the First
National Bank of Milford, Delaware, and is for
twenty (20) years, redeemable after ten years.

There is no other bonded or floating debt of any
kind.

All bids shall be addressed to Geo. W. Pleasanton,
President Board of Education, Public Schools of
Milford, Delaware, and marked "Proposals for
Building Loan."

Any further information may be had by applying
to

S. JOHN ABBOTT,
Secretary Committee on Property,
Board of Education, etc., etc.,
MILFORD, DELAWARE.

CALL FOR REDEMPTION.

Franklin County, Ky., Bonds,

Frankfort, Ky., April 20.1899.

Notice is hereby given to all concerned that
Franklin County will avail herself of the option in
the bonds to pay off the Kentucky Midland Railway
bonds issued to the Kentucky Midland Railway
Company as of date of July 1,1889, ten years expir-
ing July 1,1899. On said date all outstanding bonds
of said issue are called for redemption, and they wil
be paid in full, both princlpal and interest, by pre-
sentation at Bank of America, New York City, New
York, The County will not pay interest on said
bonds after July 1, 1899.

This call 19 made by order of the Fiscal Court of
Franklin County, State of Kentucky, this April 20,
1890° J. D. MOORE, Judge,

Franklin County Fiscal Court.

Chronicle Numbers Wanted.
Issues of Jan. 21 and 28, 1899.
Will pay 16 cents a copy for the above.
WILLIAM B. DANA COMPANY,
76" Pine Street.
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Oltlxcj, Miob.—Bond Sale.—On Jane 13, 1899, the $5,000
1-10-year (serial) electric-light plant bondswere awarded to
the First National Bank of Qaincy at 104. Following are
the bids:
First Nat.
R Rean, Ghicage X

W. J. HayesXSon Tleve'
Denison, Prior A Co., Cleve____

.$8,200 I T. B. Potter. Chicago
5/246 |Lam reeht Bros, Co.. Clevi
. 5.2 Harris A Co.. Chicag

52011Dune M. Carson, Chlcago

1Zsor description of bonds see Chronicle Jnne 10, 1899, p.

Raleigh, N. C.—Bands Voted.—At the election held Jnne
12, 1899, the issuance of $100,000 o%street-improvement bonds
was authorised by a vote of 1594 to 50.

Raleigh (N. t.) School District.—Bonds Voted.—School
bonds to the amount of $30,000 were authorized by a vote of
1857 to 88, at the election held Jnne 12, 1899.

Red Lake County (P. 0. Red Lake Falls), Minn.—Bond
OJJtrmu.— Proposals will he received until 2 p. h. Jnne 26,
1899, by Adam Zeh, County Auditor, for $20,000 4J funding
bonds. Secnrints are in denomination of $1,000, dated
Jane 80, 1899. Interest will he payable annually at the
office of the County Treasurer. Principal will mature Jane

30, 1914, The total indebtedness of the county including
this issue, is $50,000. The equalized valuation is $1,330,781,
and the real valne $4,010,348. The population is about
10,5-2.

Saginaw, Mich.—Bond Sale.—iJn Jnne 15, 1899, Adams &

Co., Boston, were awarded the following bonds : $70,000 3)74 !

1-10-year street improvement bonds and $(,000 3)£4 1 10-year
sewer bonds at 100'92 and the $8,000 20-year sewer re-
funding bones at 108-42. Other bidders were Denison, Prior
& Co., Cleveland; Rudolph Kleybolte & Co,, Cincinnati, and
two local investors. For full description of bonds see Chron-
icle .Tone 10,1899, p. 1146.

St. £lmo, 111.—Bonds Authorised.—The Village Council
has passed an ordinance providing for the issuance of $8,000
4j street-improvement bonds. Securities will be in denom-
ination of $300; interest will be payable annually at St.
Elmo. Principal will mate,re $3,000 in 10 years, $2,000 in 15
years and $3 QuOin 20 years.

St. Frauds Levee District, Ark,—Bond Sale.- On June 2,
1S99, the $750.0005% 10-80-year bonds were sold to a syndicate,
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said to be of New York capitalists, at 100-50. For description
of bonds see Chronicle May 6,1899, p. 891.

Salem, Ore.—Bond Election.—The question of
bonds will be voted upon on June 26,1899.

Schenectady, N. Y.—Bond Offering.—Proposals will be
received until 11 a. m, June 27, 1899, by J. H. Bernardi, City
Treasurer, for $15,000 4% registered water-loan bonds and
$15,000 4% registered sewer bonds. Securities will be in
denomination of $1,000, dated July 1, 1899 ; interest will be
payable January 1 and July 1 at the City Treasurer’s Office.
The water-loan bonds will mature July 1,1919; they are
issued by virtue of Chapter 330, Laws of It-83, and the several
acts amendatory thereof, and pursuant to a resolution of the
Common Couccil adopted May 23, 1899. The sewer bonds
will mature July 1, 1925, and are issued by virtue of Chapter
485, Laws of 1883, and the several acts amendatory thereof,
and pursuant to a resolution of the Common Council adopted
May 23,1899. Purchasers will be required to pay 10% of the
amount of bonds purchased, on (he day of sale.

Shawnee County (P. O. Topeka), Kan.—Bonds Author-
ized.— The Board of County Commissioners on Jnne 8, 1899,
voted to issue $50,000 4% 10-year funding bonds. Securities
will be in denomination of $li 0, dated July 1,1809. Interest
be payable January 1 and July 1 at the office of the
County Treasurer.

Shiawassee County (P. 0. Corunna), Mich.—Bond Sale.—
Seth E. Beers, County Clerk, writes us that on May 29,
1899, this county sold $10,000 poor house bonds as follows :

|6 €00 to Patrlck Galliger at it and maturing in two rears.
,000 . L. Stewart at and maturing In one year.

Somervnle, Mass.—Bids.—Following are the bids received

issuing

i June 8, 1899, for the $110,000 4< city loan bonds awarded (as

stated
108.19.

PrRgac b e KR e Y

Biodget, Mermf&Co Boston..100%0*4 ; K H. Gay a Co., Boston.........
Blake Bro*. ,t Co.. Boston.. 105*515 Esfabrook & Co., Boston 105*457
Bine* A Cummmgs Boston ! |Parkinson X Burr. Boston— ..104*83

South Washington (P. 0. Washington), Pa.—Bond Elec-
tion.—An election will beheld on June 20, 1899, ior the
purpose of voting on the question of issuing $30,000 street-
improvement bonds.

last week) to Vermilye & Co., New York City, at

INVESTMENTS
MASON, LEWIS & CO.,

1st Mtge. 6% Gold Bonds. CHICAG BANKERS BOSTON,
CITY OF NORFOLK, VA.f Denomination, 81,000. 1 LS RS e 60 Devonshire 8t.
4 Per Cent Bonds. (Mow) Mar 1.158 reMerl, 3.  MUNICIPAL
Deted Roverrbir 1tk Dee Noveber 11955 pepegMABLE AFTER I0TEARS AT 110 RAILROAD B O N DS
Pflee’ 1084 thereat. nettle* 3~ Coupans May and Noverber. Choice IftRUCN.

Puli patlajg*dard lecAl pepers oc goplication
J. Harmanus Fisher&Son,

Average annual net proate,.,,....,

Street Hallway and Gas Companies.
LIHT OH APPLICATION.

89*W ,873

Annual Interest charge* on bond* Issued. 150,000
INVESTMENT It . NKEIiS ST 0 |0 SITVLsfS
16 Sontli Street, Baltimore, nd. PRICE. 103 AND INTEREST. 850000
Government and Special circular on application. Midland Tqr;;_ninSOI)R‘way Co.
Municipal Bonds ¢ f Vé:Ni;ETQS& co- 1st Morigage %6 Gold Bonds,
BOUGHT AND SOLD. ’ DUE DECEMBER]%
APPIIAISKKBSTS MADE OB QUOTATIONS 71 8roadway, - New York. w%%ND rﬂ\ITE EST
FURNISHKI) FOB THE PURCHASE. SAUK OB icuars Applicati
ftICJTANOE OF ABOVE SECURtTOCS. Full perticudars upon an
LISTS OS APPLICATION, HIGH GRADE E. HH. ROLLINS & SONS,
19 MILK HTRRET. BOSTON.
N. W. HARRIS & cCO., State, Municipal, County, School Derwver, Colorado. Francisco, Califomia

BANKERS,
S| NASSAU ST. 'Bank ol Commerce Bids.)

BONDS.

MUNICIPAL B ONDS.

IABAI investment* for Savimti Bank* in Non Tort

and all New England.

RudoM Kleybolte & Co..

State of Massachusetts.........
X. T. Central & H, R. RB.................. 3Us

8ecnrltleg Netting from SH to
ALWAYS ON HAND.
Sard for our Investmeat Circular.

X.Y.C. &H.R. KK.,MUb.l rn.(0l.3",8
V. B. & q. 1st Mtg*., Xeh. Ext....... 4nh BANKERS. DUKE M. FARSQN' Banker,
Chicago Rock Island A Pacifle__ 4s K*. 1 Nnataa Street. Hew York. Municipal Bonda. IN'i D(fm?:‘x(”;é”eat

Baltimore A Ohio 1st jitge
West End Nt By....

3d and Walnut Ntreeta, Cincinnati. O,

MUNICIPAL BONDS.

West End St. By Cl'4T» PLAILED UPON APPLICATION.
Perry, Coffin & Burr, E o STAI;I;:II-Y\K/BOKED & CO'
<40 State Street, Boston. ADAMS & COMPANY 2D hi ‘St ¢
evonsnire reet.
BANKERS,
EDWD. C. JONES & CO BOSTON.
sl BRP m DBALHRS IN
Municipal, Railroad MUNICIPAL BONDS.
StreetRaiIWayandCés INVESTMENT BONDS.
BO N DS Mamber* of Boston Stock Hxebanga,’ JO h n N uveen & CO .y
. INVESTMENT BANKERS,

No. 7 Congress and 81 State Street*

1 N$$<iaa Street.
421 Chestnut St.

New York.
Pbiladaiphia.

BOSTON.

Igt National Bank Building, Chlcage.
Correspondence solicited.

Beferencc, First National Bank, Chicago.
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Spirit Lake (lowa) Independent School District.—Bond
Sale —On Jane 5, 1890, the $4,500 44 school-building bonds
and the $2,500 44 refunding bonds, were awarded to Stod-
dard, Nye & Co., Minneapolis, at 100.78. Securities are in
denomination of $500, dated June 15,1899. Principal will
mature Jone 15, 1909, subject to call after June 15, 1904.

Spring City (Utah) School District.—Bond Sale.—On
June 5, 1899, the $5,000 64 10-year school bonds which were
voted on April 10, 1899, were awarded tothe Mount Pleasant
Commercial & Savings Bank, Mount Pleasant, at 104. Fol-
lowing are the bids:

16201 ]IeMFarsmG‘icago ...... *NIO

5.240 J. Johnson. Sprin: ptional).=Par

e I'N. S. Nielsen, Alt, P1 e ( ptional).Par
+ Optional afte»*flve years. «And blank bonds.

Stoneham, Mass —Bona Offering.—Proposals will be re-
ceived until 9 a. m June 30, 1899, by F. E. Nickerson, Town
Treasurer, for $12 500 44 school notes. One note is in denomi-
nation of $500 and 12 of $1,000 each, all dated July 1, 1899.
Interest will bs payable January 1 and July 1 at the National
Bank of the Republic, Boston. Principal will mature $2,500
yearly on July 1 from 1900 to 1905 inclusive.

Tarrytown, N. T —Temporary Loan.—The Village Trus-
tees have decided to borrow from the Tarrytown National
Bank $3,000, in anticipation of the collection of taxes.

Thornton Township (P .0. Harvey, Cook County, HI.)
High School District.—Bonds to be Issued.—W. H. Miller,
President of the Board of Education, writes ns that the High
School District will issue $50,000 44 5-10-year bonds. The
town, be states, is a wealthy one immediately adjoining the
city of Chicago and has no indebtedness.

Toledo, Ohio.—Bond Sales.—The Trustees of the Sinking
Fund on June 12.1899, purchased $20,500 street-improvement
bonds and $40,320 levee bonds according to local papers.

Bond Offering.—Proposals will be received until 7 p.m.
July 10, 7399, by Geo. 1J. Roulet, City Auditor, for $55,642 88
44 street improvement bonds as follows:

M. PlemutntCom&Sav.Bk
W. K Boll. Spokane.........c........

Interest will be payable semi-annually at the office of the
City Treasurer. Principal will mature one bond of each

INVESTMENTS.
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series every six months. Securities are issued under the
authority of Sections 2704, 2705, 2706 and 2707 Revised
Statues of Ohio. ,A certified check, “ without condition as
to payment,” on some National Bank in Toledo equal to 104
of the par value of bonds bid for must accompany proposals.

Bonds Befused and Re-au-arded.—The Northern National
Bank of Toledo, which was awarded on May 24, 1899, the
$150,000 44 park improvement bonds has refused to take the
same, claiming that they were illegal. The bonds were re-
ayvardtd on June 8, 1899. by the Council Committee on Ways
and Means to Spitzer & Co., Toledo, with the understanding
(according to the Toledo -‘Blade”) that they would he
immediately refunded at '®&@4 This action was approved by
the Board of Councilmen at the meeting held June 12, 1899,
a’ which meeting the necessary legislation to refund these
bonds at once was passed

Victoria (Texas) Independent School District.—Bonds
Voted.—On June 6, 1'99, this district authorized by a vote of
about 6 to 1 the issuance of $35,000 64 school building bonds.
We are advised that the sale of these bonds will take place
some time within the next two weeks.

Vigo County, Ind.—Bond Sales.—The sale $37,500
County and $26,789 4)>f4 Riley Township bonds, to Rudolph
Kleybolte & Co., Cincinnati, at 102 is reported.

Vincennes, Ind.—Bids.—Following are the bids received
June 1,1899, for the 44 refunding bonds:

ST LT do
Cmcm i e
R B i IO ﬁgr?é%ﬁ'%’ﬂs 32:’03

As stated last week, bonds were awarded to Meyer & Kiser,
Indianapolis, at 106 65.

Wadsworth (Washoe County. Nev.,) School District No.
11.—Bond Sale.—On June 10, 1899, the $15,000 64 school-
house bonds were awarded to the Washoe County Bank,
Reno, at 107 166. Following are the bids :

%@? IC200 i .éﬁlw. E. Ball, SI0Kane............0....000 0

Principal matures $1,000 yearly. For further description
of bonds -es Chronicle May 20, 1899. p. 993.
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Blodget, Merritt & Co. at the Home Office, ZolBroadway New York.
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Cleveland market.
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Wake County, N. C—Bond Sale.—On June 15, 1899, the
$8,000 30-year bridge bonds were awarded to Grrines &
Vass, Baleigb, at 123-86.

Washington (Boro.) Pa,—Bond Offering.—Proposals will
be received until 7:30 f M June 19, 1899, by C. V. Harding,
Secretary Town Council, for 875,000 3 6# bonds. Securities
are dated July 1, 1899. and mature serially from October 1,
1913, to October 1, 1917, A certified check on a National
Bank, payable to the Borough Treasurerfor i%of the amount
bid, must accompany proposals.

Washington, IVilkes County, Ga.—Bond Sale.—On June
12, 1899, the $30,000 of 1-30 year (serial) gold water-works,
electric light and sewer bonds were awarded to F. M. Stafford
& Co., Chattanooga, Tenn., at 106-393. For description of
bonds see Chronicle May 27, 1899, p. 1014.

Wayne County. Ohio.—Bond Sale.—On June 10, 1S99, the
$15,000 47 jail-improvement bonds were awarded to Rudolph
Kleybolte & Co., Cincinnati, at 101-80. Following are the
bids:

Principal matures $3,000 yearly on June 1, from 1900 to
1904, inclusive. For further description of bonds see Chron-
icle June 3. 1899. p. 1094.

THE CHRONICLE,
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water works bonds at 104 285. Bonds are dated July 1,1899,
and the interest will be payable semi-annually.

Westbrook, Maine.—Bond Sale—On June 10, 1899, the
m815,000 i% bonds were awarded to Farson, Leach & Co., New
York, at IOT'SSI. Following are bids :

Farson. Leach & Co., Chic....116,083 20 |Swan & Barrett, Portland .. .*16,075 80
E- H. Cay .7 Co.. Boston......... 1U.08s KHBlodget, Merritt & Co.. Rost. 16,070 40
Woodbury &Moulton, - i W.J. Hayes & Sons. Cleve... 16,065 00

land ....ccceoeceeeeeet oo, 16,081 30 35.H. Rollins & Sons, Boston. 10,038 97
Jose, Parker k Co., Boston.. 16,080 30 [

Secuiities mature June 20, 1911 For further description
of bonds see Chronicle June 3, 1899, p. 1094

West Conshohocken, Pa.—Bond Sale.—On June 7, 1899,
the $3,000 i% street-improvement bonds were awarded as
follows :

Wro. Summers. Conshohocken, $1,500 at 102.
F.D.Jacobus. West Conshohocken. $'00 at 102.

John Wafer, West Conshohocken, $600 at 102.
Geo. W. Davis, West Conshohocken. $200 at 102.

We are advised that about a dozen other bids were re-
ceived ranging from 1% to premium. Principal will
mature in twenty years, subject to call after five years,

Williamsport, Mil.—Bond Sale.—On June 8, 1899, $6,500
~1i 1-7 year electric-light bonds were sold at public auction
as follows :

$5001-year bond,.$503 25 1 $500 3-year bond..£510 00 | £500 5-vear bond. .£513 00

Wajnesville, > C.—Bond Offering.—Proposals will be re- 35577880 000G-3863 &5 1> 500 X8 A= 51180 500 fl-year bond. 510 25
ceived until June 30, 1899, by the Board of Aldermen for 6*02-yearbond 506001 500 i-year born!.. 512001 5006 year bond..516 25
$10,000 5% graded school bonds and $5,090 5£ electric light :"—.,3,88 g'))fgglf Bg’r}g" 22888% 500 5-year bond.. 513?0) 500 7-year bond..52100

bonds bearing date of Jnly 1,1899. The school bonds will
be in denomination of $1,(00, and are issued pursuant to
Chspter 485, Public Laws of North Carolina, Session 1899,
sections 11 to 14, inclusive. The electric-light bonds will he
in denomination of $500, and are issued pursuant to sections
16 to 18, inclusive, of the same law. Both of these issues
were voted May 1, 1899. Interest on both will be payable
January 1 and Jdnly 1 at the Bank of Waynesville, and the
principal will mature Jnly 1, 1929. The official advertise-
ment states there has never been any litigation concerning

Worcester, Mass.—Bond Sale.—The “ Boston News Bu-
reau” reports the sale of $60,0n0 3*4? bonds, to Winslow &
Allen, at 103-875.

Yellowstone Vounty School District No. 3, Montana.—
Bond Sale.—On Jane 3, 1899, the $8,000 bonds which were
voted on April 1, 1899, wpre sold to the Union Bank & Trust
Co., Helena, at 103.25. Following are the bids:

Union Bank k Tr. Co., Helena....| 8,210 |H.

Nel*ou Story. Bozeman - 8,760 W . hr.Bell, Spokane......
T. E. Collins, State Tr., . 8,226 |Charles H. Coffin, Chic

*£8,105

B. Palmer k Co., Helena,

Heler

the bonds issued by this town.
assessed vaination, $348,000,
Boone is the Town Clerk.

West Bay City. Mich.— Bond Sate.—On Jane 5, 1899, this
city sold to E. H. Gay & Co.. B<>ston, $t40.0"0 4g 30-year
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Linen Ledgers in your office write us for
For account books they are
unequaled. They are made in tints
especially recommended for the eyes by

We will send you

samples.

eminent oculists.
a pamphlet on the subject free.
WHITINQ PAPER COMPANY,

Holyoke. Mass..

and 150 Duane St., N ew Y ork

Fred. H. Smith,

NO. 8 BROAD STREET,NEW YORK.

STOCKS AND BONDS.
UARQIN AOQ OT7NTS 80LJOITJISD.
INTEREST ALLOWED ON BALANCES.
Market Letter on Application. Correspondence
Invited. Established 1868.

All classes of Unlisted Securities and Traction
Stock* Bought and Sold.

Emerson mcMillin. Henky B. Wixaob

Emerson McMillin & Go,

40 WALL STREET. NEW YORK,
DEALERS IN

WORKS. STREET RAILWAYS
INVESTMENT SECURITIES,

HAS
AND

J.G.ZACHRY,BONDS
InvestmentSecurities

Loans.

be payable semi-annually.

Principal will

subject to call after July 1, 1909.

Satilts.
Uonmrercial National Bank

CHICAGO.
Capital, 81.000,000. St)rplutt, 31,000.000.
OrnckRS.—James H. Eckels, President: John C.
McKoon, Vice-President; D. Vernon, 2d Vice-Presi-

dent; Joseph T. Talbert. Cashier.

I)m*CTOUS-“ FranKlin MacVeagh, Norman Wil-

liams. .1 Spaintnu. Wm. J. Chalmers, N. K. Fair-
bank. Robert T. Lincoln, James H. Eckels, John C
MoKeon.

FIRST NATIONAL” BANK
OF MILWAUKEE.

UAPITAL* - 81,000,000
SURPLUS, - - - - 8*30.000
rramuurt* a General Banking and Foreign Bxohange
Baslness. Collection* receive Special Attention.
OFFICERS:

f. G. BioiLOW, Prea't. F.J. KIPP, Cashier. .
Wm. Bigklow, v.-Prest. T. KLCamp, Aas't Cashier.
F. E. KsueGilt. 2d Aaa't Cashier.

San FHrancisco.
The First National Bank

OF SAM FRANCISCO, CAL.
UNITED STATES DEPOSITARY.
Capital. 81,500,000 | Surplus, 81,000,000

8.G. Murphy, President, Jas. K. Lynch, Cashier
JAMBS Mo ffitt, V-Pre*. J. K, Mopfitt, Asfc. Cash.
General Banking Business. Aeeour ts Solicited,
Commercial and Travelers Credits Issued, available

In oil parts of the world.

Canal Bank,

NEW ORLEANS, LA.
(Successor of N, 0. Canal k Banking Co.)
CAPITAL. 81,000,000.

J.a MORRIS, President, EDWARD TOBY, Vioe
Pre*. EDGAR NOTT, Cashier.

Correspondents—National City Bank, Nation*,
dank of Commerce, New York; Boatmen's Bank St,
‘»ouls; N. W. National Bank. Chicago: Merchants’
National Bank. Boston.

Adrian H. Muller & Son,
AUCTIONEERS.
Regular Weekly Sales
OF

STOCKS and BONDS

EYEBY WEDNESDAY.

W. F. REDMOND. LOUIS MESBIER

O ffice, No. 24 Pine Street, N. Y.
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Union Trust Company
OF NEW YORK.

80 Broadway, New York.

capital, - « $1,000,000
SURPLUS, $5,700,000
AUTHORIZED TO ACT A8
Executor, Administrator, Guardian,
Receiver or Trustee
AND IS
A LEGAL DEPOSITARY FOR MONEY.

ACTS AS TRUSTEE OF I\/IORTGAGES OF
CORPORATIONSar’d aooets the transfer agenoy

ALI%\?V]S/ INTEREST ON DEPOSITS, which may
e withdrawn on five das*

nmecke at ary tire, ad
%o&l\éuﬂﬂ Irter(stfo’ﬁevmlenrreﬁa/ remain

For memmmmeme of S copary
alsogpars CURRENT NTS, s,t]ect, in ac
ocordancewith its rules, mded<atsgt ad dlons
Interest yoon the resulting daily Belances. Such
chedss pess through the Jearing

Attend Soedidly
MANA GEMENT OF REAL ESTATE
and to the odUsctlon and reittance of rents.
It mekes anple proision inits
BURGLAR AND FIRE PROOF VA ULTS
of seaunities paced in its as
edsardrem

5 Incore

New York Securlty &
Trust Company,

4« WALL STREET, NEW YORK.

Capital and Surplus 82,880,000
CHARLES 8 FAIRCHILD, President.
WM.L 8TRONG, ]St\/I Prea
RAM M. HYATT. 2d Ylce-Pres.
OSBCRNW BRIGHT, Seoretary.
ZELAH VAN LOAN, Asst. Secretay

Rhode

Island Hospltal
Trust Company,

PROVIDENCE, R. I.
Capital...fl,000.000 |Snrplm,... .8900.000

Craft, . DT oha, Denid
H. I. Goddard,  Herbert J. WelIé,n

Geo. W. RIKatteson, JohnC,
William D, Ely, L B. Coff,
Robert 1 Gamrell, Gordon Mgg,
William Binney, Mand G. )
William B. Weéden Lucian Shape
Edward D. Pearce. NalsmW Aldrich,
Robert Knlght, R Dorance,
HERBERT J \NELLS g:qi

e B N

The Union Trust Co.

716-717-719 Chestnut Btkekt,

PHILADELPHIA, PA.
I B8P

Capital, 8300.000 | Surplus, 8430,000
CadITlded Profile, 8101,004 34.

TL@'SE“A ¥ PansSrer Adent, Reg?straP%%‘Z?“h%‘éfé’aSS‘

under corporation mortgages
°0 t2u 17 d iUlralt> Income at Reaaonable Rates.

Clnte TR Y AN HNB ;?d}‘iItOtherS
THORIAL R R ron

i0SI3*Dt *b°RGB A. FLETCHER. ”
- CLARK. kotPEREY”" QifE$2GER.

,H
UTWOY AFRICA,

W

THE CHRONICLE.

Trust (Companies.
United States Trust Co.

45 AND 47 WALL STREET.
CAPITAL AND SURPLUS.

$12,000,000
B G 2l oy o e
INTEREST ALLOWED ON DEPOSITS,

“”‘é%ﬁ’%‘?‘*%’é‘?é‘%

B a
0
O resident.
Vlce Pre5|dent
|ce President.
ecretarty
Assist. Sec'y.

CONTI NENTAL
TRUST COMPANY

OF THE CITY OF NEW YORK,

30 BROAD STREET.

CAPITAL $500,000
SURPLUS.. . 400,00_0

HENRY
Designated by the Snpreme Court as a
Depositary for Court Moneys.

Interest allowed on Deposits.
Executes all Trusts.

S .
1 |
gqon
e .
{am . 1€,
S B,

THE STATE TRUST
COMPANY,

100 BROADWAY.
Capital and Surplus, $1,800,000

Acts as Trustee, Registrar, Transfer and
Fiscal Agent of Corporatlons and as Exec-
utor, ministrator, Trustee, Guardian
and ‘Committee of Estates. Legal Deposi-
tory for Court and Trust Funds. Takesfull
charge of Real and Personal Estates. In-
terest allowed on deposits.

WALTER S JOHNSTON, Pmﬂdent
HENRY (63 cook 80, } Vice!

H ¥ BB

TRUSTEES.

Treesuer

Val Iey Trust
Company,

N. W.cor.4th &Pine Sts.. St. Lonls Mo.
Capital and Sur 00.000

UNDER S)T ATE SUPERVISION
8400.000 deposited with State officer to

A GEle
Al

rotect tru.t liabilities.

RAL TRUST COMPANY BUSI NESS.

AR el R

INVESTMENT SECURITIES A ISCEEC ALTY
DIRECTORS

OrnrlesCIalk BFV\IIIlams Jares G I,
m ! b USEE Sl
- 2 Wi
Elmer B. Adant,

OFF)

Jullus 8 Walsh, H’eSI

b %@%ﬂ?
ederlck Vibrling, Iruzi Officer

[Vo

1. Lxvm,

AMERICAN LOAN

-AND-
TRUST COMPANY,

BOSTON MASS.

CAPITAL, $1,000,000
SURPLUS, - 500,000

1 g Pl R R A
INTEREST ALLOWED ON DEPOSITS.
Tn.%%% Mortgages, Transfer Agents

Regr

BOARD OF DIRECTORS
Asans, X1, id

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
CAPITAL, - $1,000,000
SURPLUS, 1,500,00

Transact* a General Banking Business.
ALLOWS INTEREST ON DAILY HALANCES 8UBJECY
TO CHECK.

TRUSTEE UNDER MORTGAGES, TRANBFER AGENY
BOARD OF DIRECTORS
Codligge, Jr.

T Jefferson Coolidge, Jr., President.
C. TucKERMAN, Vice- Presetand Treat.
Geo P. Gardner Gordon Abbott,
Francis R Hart, Vice-Presiden
E. A. Phippen, Secretary and Ass't Treat.
Joseph G. Stearns, AsSt Secretary.
E Elmer Foye AsS't Secretary.

Maryland Trust Co.,

CORNER SOUTH AND GERMAN STS

BALTIMORE.

CAPITAL, $1,500,000.
SURPLUS, $1,500,000.

A LEGAL DEP%ECIFI—{JI\I:DQQ COURT AND
Fi a

Mlssourl Kansas & Texas
Trust Co.

7th and Wyandotte 8ts., Kansas City , Mo
1 Nassau St., N. Y., 400 Chestnut St., PhlIn*
194 Washington St., Boston.
Singel 238, Amsterdam, Holland.
Dorotheen-strasse 54 Berlin, Germany
31 Lombard Street, London, England.
Sandthorqual 2 ," Hamburg, Ger.
15 Rue du Louvre, Paris, France.

.$1,250,00%
1,300,000

E Martin,

Ty T

Tnmble

Executes a general Trust Business.
Acts as Trustee Transfer Agentor Regis-
trar for Corporations
Acts as Executor Admlnlstrator Guardian
r TruNtee of Estate
Collects Western Mortgages
Takes charge of properties, collecting
Rents, paying taxes, etc., for
Eastern Investors.
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