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CLEARING NOOSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, June 10, 
hare been JI,683,613,653,' against $1,538,880,202 last week and 
$1,257,801,118 the corresponding week of last year.

Clearing at— >818

VFeefc endino June 3. 
1M#9.

CLSA1UX4SL 
R4tum%4 by TtUgrapA,

tV*4k «nl<rv3 June 10,

W*w York..... *.«..... .
Boston..... ............
Philadelphia................  ..
ft&lttaon............ ...
UhX0*|n> • a. A.a ...-
t , LoaU....... ........ . . . . . . . . . . . . .

N «w  O r le a n s .. . . . . . . . . . ........
Berea citiee. 6 days------

Other om««t 6 day*..
Total aU CtU«*r 5 days.... 

A ll cHiea, X day ...... ........... . - a

1800. 1696. I Per Gent.
• 345,476.935 

U  1.994.574 
65.063,300 
19.177.889 

105,607.038 
38,177.791 

8,380,637
ILL 132,857 14 4~ 

165,148,811

5634.186.436
83,605.305
53.047.468
15,313,479
97,771.589
34.757,401

5,030,705
~~3P95,347/183 

148,761.398
•1.348,000.755

390,012,938
91,049,008.581

308,793.837
T o ta la n  e ltle*  fuTw eak f  1 ,03«.0 14.68* C l.267.801,418

+35 5 
+838 
+ 22 3  
+25 2 

+8  3 
+ 1 8 8  
+11*3

Tao^
+14 9
+28 4
+39 2

~30*3
The fall details of clearings for the week covered by the 

above statement will be given next Saturday. We cannot, 
of course, furnish them today, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night, 

We present below our usual detailed figures for the pre
vious week, covering the returns for the period ending with 
Saturday noon. June 3, and the results for the corresponding 
week in 1893, 1807 and 1806 are also given. In comparison 
with the preceding week there is a decrease in the aggre
gate exchanges of two hundred and ninety-eighty million 
dollars, the loss at New York being two hundred and seventy- 
seven millions. Contrasted with the week of 1898 the 
total for the whole country shows an increase of 28 0 
per oent, Compared with the week of 1897 the current 
returns record a gain of 62*1 per oent, and the excess over 
18961s 38 0 per oent. Outside of New York the increase 
over 1898 is 18 7 per oent* The excess over 1897 reaches 34 9 
percent, and making comparison with 1896 the gain is seen 
to be 18*0 per cent,

New Y o rk ............
Philadelphia.... . . .
PitwtmrK................
Baltimore..............
Buffalo..............
WafltunKton........
Roc fiusfer..............

I Syracuse ..........►.*
] Scranton............ .

W ilm ington........
1 Hi hat ham ton...........
I Total Middle. . 

Boston. . . . . . . . . . . . .
! Providence- . . . . . .
1 Hartford........

New B a rca ... . . . . .
sprtairfleld...... ... .

i vvorenter.... . . . . . .
j P ortla n d .......—

Fall K im — .. . . .
; Lowell................
I New Bedford........

Total New Entf..
(.'blGflifQ . . . . . . . . . . . .
Cincinnati.........
Detroit...................

! Cleveland..... ........
j M ilwaukee,....—
1 Colom bo*............ .

I ullana p o lls ....,,.
1 P eor ia ...................

T o led o ...................
‘ Iraud R apid*......
Dayton..............
BvanarlUe.
You n&stown.. . . . . .
Hprlruedeld, LU.....
L exington .... . . . . .
A kron..............
Knluiiiaaoo.......... .
Saginaw...............
R ock ford ....... ...
Sprlniraold, Ohio..
C an ton ...............

Tot. Mid. W w t’n 
San Francisco... 
Salt Lake City...
Portland.............
Los Antrole*.....
.Seattle ............. . .
Spokane..............
Tacom a...... .
Holer a . . . . . . . . . . .
Fortfo..................
Sioux F all* ...,,. 

Total Pacific.
Kansas City........
Minneapolis......
Omaha......... ...
8L Paul..............
D en v e r ..,. ,., ... .
st. Joseph...........
Des M oines.,...
rMvenport........
Sioux City........
T op ek a .............
Wichita...............
Frem ont. . . . . . . .
Hastings.......... .

Tot. other We*L. 
St. Louis... . . . . . . . .
New Orleans..........
L ouisville............
Galveston..............
H o u sto n ............
Savannah............
Richmond.........
M em p h is ...........
Atlanta..................
Nashville................
Norfolk.. .........
Augusta.................
K noxv ille ............
Fort W orth___.. . .
Birnilnifham.........
M acro ...................
Little Rock— ....
Chattanooga.........
Jacksonville.........

Total Southern.. 
Total a l l . . . . . . . . . .
Outside N. York 

Montreal
Toronto...........
W innipeg........Halifax...... .Hamilton.......
St. John.............
Victoria*............
V a n cou v er* .... ,

Total Canada..

954.342,S& i 
«1.717 155 j 21.0H.iHi: j
kl.H6i.Ur 
a S5l wit ! 8,978 .61v t 3,178,018j i,oi0.*>; | 

096,5111 691.7*: 2V5JLO ; 
1.00U6W { 

t28,w!i,n: I 
6,800.7 W 3,115.09) |
1.04 Xw;
1,27 U 34* j1,289,6 W]

m  67*.07a.6or I 
J d vS ll 

I3j,t3d.i2:ij 
1 0.122,2ofc 12.Vf-0.25«

6,449,901 1.000,06* 2,9X6,411 i.e?7,<4i
1.4 •«!,«£ 
lj4»,ofvk

0-57,7 i :  61606,u< J 3?l,oO 
870.87? HJ*,0£rt>
■ XifiS
290,3 J 2*7 19 29o ew 836.11**

100,085̂ 311 
17,1 SO, 10 i 2.121 Sst Moe.5>< 1,878.31? | 

1.660.291J 
lJf00,«M0 

096,87* ! 
0 0.451sso.dst
180 85V | 

20.602,81>! 
12,221,64'. 

9 .0
5 460,311 i 
4.4 *8.4813.281,53.ajCO.QO
MOO.goc t
1.026,721 j 

871,221 j 
470.52: 
467488 
10j.25: | 
135.00* I

42.817,31* I 
27 791.001 i 

0,823,15? 
8,820.97$- 
2 483,70*
2 450.00*
1J6MJB&
2,710,03*
1,701.63
1,074,99;
1,284.60-1.180.811

547,426542,70* 
760,81" 
600,20"' 
301,00*. 
238,°0C' 
34 6.7 J 3 
129+49

01,731,859
1.628.380,20a

574,087,311
15.804,***
9,820.26
1,839,397
1,349.69V

822.496
030,810
593,18',
812.96*'

30,278,602

34̂ 44,026 
20,257,98. 
«.Hai,S2t 0,63.7.7 3V 
2 163.5, (- 2,10U,0CC'
1,702 05)
2,33(5,223 
1.049.08 

083.12 1 /  93,766 
950,90* 
*503.70; E»H,847 
180.44 
4'U) 31* 3*3,00* )80.‘ CK 
300. H *
157.658

50 133,UOt 
212 032.02?
A92.fc43.A9k 

1 *,405,03' 
0,514,291 
2,08?,551 
1.121,310 

703.22f 
405,4 El

28,2/7,777

119.788 831 
00.WI.8I? 
15.34**,d7» 
13.5c0.0i:
3 903.47* i 
1 »  4 lit  |
2,422.0*1
1.104,79)

848.18V 
7 8,5ofc300.3 *

oJl.fc07.lcij 
88.551, OK 
4,281,7tH 
2,316,14?
1.571.30*l.33t.l0i 1 1 aOl.dl* f 
U?60.7»7

003.4 7; 
0 8 d 5 ll 
5*'4.9P*

110,059 08- j 
12 .12,00 
0,344.08*
0. *7O,39* 
4.950.37. 
3.4l0.CKK
2.361.01
1.597.87.1 
2.0J2.30

t m ,  17* 
059,/ 3: 
7X4.90; 
2^1,71* 
240.UO 890.754 307̂4*1* 
ZQiJtoi 
9*0,50) 
201 5 < 
107,484 
209 344 

U 9.984.045 
16.083.97fc

1. L‘33 lyfc 
1,474.33 
».2d ,<H 
j,l6 :,V 3)859,28* 

«>1,44; 
671.30* 
ie6.*o< 103,74V 

22.877,0u  
10.589 01* 8.&*6,oni 
6 408.01* 
8.520.76&
3.240,271
3,80*1,90* 1.000 0*J* 

00". IW ovej.au 
402,00 
441,31* 
12fc 851 
132.070

+3?'0 
+22*3 

43»- 
+  17 7-ra+14*0
—— 1 U'l 

—7 *
+17 JJ 

- 2  4
-1 8 o
+3V2
t 3d " -7ii +6 
—4
- L i
- 0  4

t 19*6 
—1-SI 

f  34 0 
+01 
» 0 t

+ 19 I
► 27* 
+ 10*J 
+35'<! +731

- 1  3 
-2 0  » 
t k t  i
► 421 tSTfe ►B0* 
•110*1 
+20’i

► 0
•HU+SU

t-A/'I
t&7\
T f )

+4’k
+ia*fcr59*J

-4"t
♦9'*

1831-r4d*' 
- 21*1 
M l V 
439 ‘ j 
+2i*a 
+10  i 
tin  
Ti l *
—0 4 +22*, +r« 
+2  8 

+40'0

+26’
+10*9

+6*9
-15*2

+ 2*.

+12 0 
+6 8 

+ 0  0 : 
+34 9 
+1* 
r 10 + 7 7  

+  10 0 
+3*2 h 0*3

+17*£ 
+ 23  I 

- 2  4 
-9*4 
+ 6*0 

+ 26 0 
+ 5  2 
+ 1*1 
-4*0 

-I7 *o  
+ 10*0 
+ 2 0 0 
+X6*6 
+9*; 
+3*3 —11*0 

+ 203  +ie*y
+ 35  5

+ 6

517.657,007
07,164.8)2
l5.fcSS.311'
14,251,758

2.703,905 
, 2 541,0#9 

098.600
035.00034.806288.000

020,9*0,329 
84.176,807 
4,492,20*. 
«,8D0.88** 
t.807.3 te 
l,*7 P.041 1.634,28* 
1.281,655 

621,701 
53y,A7fc 
604,88; 

98,109,118 
7S.937,O0fc 
13,043,00 
6.^08* >94 
5,481,77V 
4,72S,59t 
8,243,301 
1,191,046 
1.420,382 
1,892,01 f 

702.7 7i 
514.604

306.4 H 2t«,S0* 
273.125- 
22o.(,ot 
137,041 
14?,V47 
1P5,S2*

1 8.997.52fc 
11,097,100 

‘ ,009,00) Vtt2,0;i 
1,138 V5fc 000.000 

808,484 Hi ,m  
550,000 
I24.3it 
40,031 

17.Ji3OJf30 
0,109,05- 
0,402.549
098 ,880  
8.003,2c 2 
2 326 217 
1,451,780 

830.482 
011,30V 
6*0,574 
306,072 
350,805 
P0.022 10O.2OJ*

30,008,168 
2-4,188,807 
5.152.137 
7,201,002 
1,028,05V 
1,877,600 
1.870,325 
2,060,02*2 
1,207,038 
1X86,251 
1.081,07) 

842,*60 
404.342 
409,801 

-
335,833
412,000
284,009
2*6.740
217.097

61.405,90v 
942,826,27?* 
425,200,20V 

12.060JUO 
7.611^52 
1,161.262 
1,240,465 

657,020 
56+677

2 i?, 782,085

1896

029.607.277
78,355,008
10,552,582
18,034.004

а , i 91,70S 2.425.940 1,830,821 M 0 *  041
904,302
672,160321,300

749.849,238
100.344,913б . 122,800 2,601,344 +697.5:18 1.521,8721.709,761

1,373.568 
844,038 
058.447 
698,313

117,406,079 
106,021,160 

12 872,250 
7,216.672 
0.416,883 
4.697,808
8.8i 2.600
2,307.958
1.032,882
1,324,476

898,631
665.133

377,888 
& 4 6,200 
217,874 
24o,000 
221,480 
185.233 
196,082

161 461,840 
13,233.040 

1,404,205 948,030 
1,260,000 

*25,000 
681,402 
163,284 
476,077 
241,916 

04,410
10 831,864 
10.578,506 
8.818,456 
4+71,869 
4 966,347
1,10 4.703 
1,130.169 

907,837 
670,962 803,072 
387,905 

71,888 
07,5; '

35 950,646 
22.477,222 

0,032,445 
6,447,325 
1.726,772 
1,204,811 
1,809.623 
1 959.894 
2 ,150334 
1.128.204 

8*2,573 
076,655 
475,000

864,299
345.918

232,448
237.760
H87.026

60.713,580
,124,217.702
404,710,428

11,317,761
8.296.630

907,067
1,188,907

659,985
500,000

22,924,949

Not Included in totals.
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THE FINANCIAL SITUATION.
Our Stock Exchange market has continued very ir

regular this week. Railroad earnings have shown 
substantial increases over the returns of a year ago, 
and every indication has afforded uninterrupted evi
dence of industrial expansion in progress in nearly all 
branches of trade. A mark of growth in the railroad 
department has been the declaration of an increase of 
 ̂ of 1 per cent in the dividend on the Atchison pre

ferred, making the semi-annual dividend per cent. 
This event is in accord with the anticipations en
couraged by the larger earnings of many companies 
during the buoyancy of late months. Now a more 
conservative feeling prevails. Instead of purchasers 
discounting dividends hoped for but unearned, the 
public not only awaits their declaration, but requires 
evidence of their permanency. Growing crops are 
consequently made the prominent feature at pres
ent Opinion having settled upon a yield of winter 
wheat materially short of a year ago, attention has 
become mainly fixed upon the spring-wheat outlook. 
Weather the current week appears to have been in all 
respects favorable. Hence not only spring wheat but 
corn even has made satisfactory progress. A further 
incident affecting Wall Street matters has been the 
announcement of the usual quarterly dividend of 3 
per cent by the American Sugar Refining Company, 
and the rise of one-eighth of a cent a pound in the 
price of all grades of refined sugars. This rise was 
construed as evidence of more amicable relations 
between the refining companies. But as the rise in 
the refined only followed a rise in raw sugar, the 
inference seemed hardly to be sustained.

The National City Bank has this week shipped to 
Europe $2,500,000—one million on Tuesday, five hun
dred thousand on Wednesday, and one million with
drawn for shipment to-day—in addition to the $1,- 
000,000 which we announced a week ago was shipped 
last .Saturday; Lazard Freresalso withdrew $2,000,000 
yesterday for shipment to-day. Altogether, there 
fore, the amount thus far taken for Europe reaches 
$5,500,000. The outflow began, as we are informed, 
in consequence of a sale last week, on Wednesday, by 
the City Bank of a block of £500,000 sterling to 
parties who, it is said, weie under the necessity of re
mitting, and that the sterling was sold at a price which 
justified the shipment of the gold. Why credits were 
not used but gold was sent we do not know, but assume 
that the Bank’s correspondents had special reasons 
why they preferred the metal at this particular time. 
Such a conclusion seems probable from the peculiar 
condition of the London and Continental markets with 
reference to gold and from the firm tone of the Berlin 
discount market. As the export is no longer confined 
to the City Bank, but has now become general, this 
view is thereby further confirmed; indeed it is now 
announced that the gold the City Bank has sent 
was for Russia. How much more gold will be 
shipped in the near future it is difficult to state, 
but the probabilities are that the shipments will 
aggregate a considerable amount. Many writers have 
been worrying themselves and their readers over 
the usual question which attends every start in an 
outflow of that metal, that is over the ques
tion whether or not the shipments now made 
were justified by the state of the exchange 
market, and concluding because they could

not work out a profit that none existed, and 
that the movement would consequently be small. No 
harm could ensue from a discussion of the question of 
profitableness were it not for this relation which that 
feature is assumed to have with a continuance of the 
outflow. The claim of such a relation is unauthor
ized. This is obvious from the fact that in every gold 
outflow of recent years the initial shipments have 
been held on similar grounds to be without profit, and 
yet each movement thus begun has proved large.

There are many ways in which a profit might be 
secured in the shipment of gold when foreign ex
change rates do not justify it but are very near or 
hovering around the point at which general ship
ments of gold would become a necessity—ways, too, 
which might give the metal more value to one banker 
than to another. For illustration, suppose a foreign 
loan was to be floated in London, Berlin or Paris and 
it happened to be a needed condition of suc
cess that the London money market be kept 
easy. In that event the promoters and those 
affiliated with them might find profit while 
carrying through such an undertaking in hav
ing the European monetary situation re-insured, as 
it were, by a concurrent movement of gold from 
America. No device could be more effectual in secur
ing that end than such a movement from New York 
would prove. We do not claim that these were the 
reasons for the start in the outflow; it is safe to as
sume that the gold was in special demand for some 
special purpose, and that our exchange market made 
this country the cheapest source to draw it from. 
Those facts certainly raise questions and suggest in
ferences that leave the financial problem in a very 
different shape from that public estimation has here
tofore held it to be in.

We have all along assumed that a gold outflow this 
year was a very improbable event. Our phenomenal 
trade balance, continuing to be favorable down to 
this date, seemed to have raised so great a barrier 
that no possible transfer of our securities could serve 
to over-ride it. Now, on the contrary, the conclusion 
seems almost inevitable from the long-continued 
high level of our exchange market, followed by the 
movement of gold, that this balance has been sub
stantially settled. If it has, that circumstance 
reveals a liquidation of our obligations heretofore 
held in Europe far beyond any previous move
ment within any corresponding time. As to the 
immediate cause of this inflow of our obligations, 
which is the matter of chief interest, there 
can be no doubt. The extremely high prices 
of our best securities have acted as the stimulus. 
These have been so high as to tempt holders every
where. The fact is, unequally safe3£ per cent invest
ment has for a considerable time been about as easily 
obtainable in Europe as in America. Such conditions 
have given so strong a homeward tendency to our se
curities that they have flowed this way as never before 
and resulted in a large body of them being returned 
to us. There is also some reason to suppose that the 
same conditions have led to investments, though in a 
comparatively small way, of American capital in 
Europe. It is clear that the conditions have favored 
such a movement; they have likewise led to larger 
sales by home investors (many old safe deposit boxes 
having been emptied) and the proceeds deposited in 
trust companies awaiting the course of events. In 
the meantime savings banks and insurance com-
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panies are to a large extent becoming the hold
ers of these over-valued securities. The chief 
interest, then, the gold outflow has to-day is to be 
found in the assurance it affords of the immense vol
ume of this security movement, so large that it has 
not only settled our phenomenal foreign trade balance, 
but has left us in debt to Europe. This situation is a 
matter for serious consideration. It is not only a matter 
that has relation to the past but to the future; for 
the return of securities to us that has been in progress 
is likely to continue so long as our market conditions 
permit of their absorption. Hence, if this phenom
enal balance has all been used, what can happen ex
cept the export of gold when we have no such balance 
to pay with?

The death of Frank Thomson, the President of the 
Pennsylvania Railroad, removes another man of 
note in the railroad world and also one who has had a 
prominent part in the development and management 
of this great and wonderful railroad system. Mr. 
Thomson acted as the executive head of the enter
prise for only a little over two years, President Geo. 
B. Roberts whom he succeeded having died early in 
1897; but he was identified in one capacity or 
another with the system for the whole of his 
business life. He never knew any other em
ployer than the Pennsylvania Railroad. To it he
gave all the strength, the energy and the 
wisdom of which he was possessed. He had no out
side business interests. He was the associate and co
worker of J. Edgar Thomson, Thomas A. Scott 
and of George B. Roberts. The first two were geniuses 
of such commanding qualities that while they lived 
their personality necessarily dominated everything 
else, and hence the work done by such efficient and 
faithful workers as Roberts, Frank Thomson and 
John P. Green did not attract the attention it other
wise would. But the Pennsylvania owes much to each 
and all of them. Frank Thomson, like George B. Rob
erts, showed when in due course invested with execu
tive control that he had all the qualities needed to fill 
the position. It should be remembered that the task of 
these early workers was a peculiarly difficult one. 
Not only was the Pennsylvania Railroad in its begin
nings, but the whole United States system of roads 
was in its infancy. There was neither experience nor 
precedent to guide these pioneers. They had to hew 
their own way. And the fact that they have created 
and maintained a system which in all its departments 
is the admiration of the whole world is the best 
tribute that could be offered to their skill, their judg
ment and their devotion. There has been some dis
cussion as to who shall succeed Mr. Thomson. There 
should be none. One man is clearly marked out for 
the position. Vice-President John P. Green is not only 
directly in line of promotion but he is pre-eminently 
qualified for the office, and moreover he is one of the 
very few remaining of that early and trusted band 
who, by their ability, their faithfulness, their breadth 
of mind and character, and the careful way in which 
they conserved and promoted the interests entrusted 
to their care, have left the Pennsylvania Railroad 
forever indebted to them.

Returns of railroad gross earnings are eminently 
satisfactory at the present time, reflecting in this the 
activity of trade. We have compiled this week the 
figures for the month of May, and they record very

substantial improvement, the gain amounting 
to, roughly, three million dollars on the roads 
reporting. An analysis we make of the results 
in our usual monthly article will be instructive 
as to the conditions under which this gain was 
established. May is the period when some re
action from the previous high totals could 
not have been deemed strange, for in that month of 
last year—aided by the extraordinary grain movement 
induced by the Leiter wheat corner, and also by the 
transportation of troops for the United States Govern
ment in the prosecution of the war against Spain— 
the earnings of United States railroads were extremely 
large, the increase over the previous year being fully 
14 per cent. In the receipts of wheat and corn alone 
there was at the Western markets a contraction 
the present year in amount of over 24 million bushels. 
Yet earnings are running in a great majority of cases 
in excess of those for last year.

The upward tendency of revenues, while particu
larly noteworthy (for the reason given) in the case of 
the grairf-carrying roads, is in reality not confined to 
any one section of the country or any one group of 
roade. Some of the smaller lines, as pointed 
out on previous occasions, are being especially 
favored. The Mobile & Ohio, for instance, has 
added $110,000 to its earnings for May last year, 
being an improvement of over 30 per cent. The 
New York Ontario & Western has an extra advantage 
in the recent acquisition of additional coal lands in 
its interest. It reports for May $112,822 increase, or 
over 40 per cent. The accounts regarding the an
thracite coal trade are very encouraging just now, 
and we note that President Fowler, of the Ontario & 
Western, is quoted as saying that the outlook for the 
anthracite trade is good and that his road will handle 
more coal than ever before in its history. It will gain, 
he states, fully 500,000 tonB in tonnage as a result of 
the $1,000,000, or thereabouts, invested in the Scran
ton region. The company, while active in its opera
tions, is not infringing, he asserts, upon the legitimate 
territory of its competitors.

We have referred above to the declaration of a 
dividend on Atchison Topeka & Santa Fe preferred 
stock. The event is an important one, as the com
pany is a large one and has over 114 millions of pre
ferred stock outstanding. The present is the second 
dividend made by the company. The first was 
paid last January and was for 1 per cent. Now 
1̂  per cent is to be paid in July, and the 
resolution passed by the board of directors 
of the company in effect announces that there will be 
another dividend for the same amount next January. 
Both dividends will come out of the earnings for the 
fiscal year ending the present month, so that they are 
based on past results not on probable future earnings. 
Just at the moment there is a little uncertainty on 
the latter point, owing to the fact that the crop of 
winter wheat in Kansas is likely to be much smaller 
the present year than last year. But we show 
in our review of the Rock Island roport that 
that is not the only element entering into the 
calculation—that continued revival of trade might 
furnish sufficient additional tonnage in merchandise 
and general freight to offset any loss in the grain 
tonnage. No exact figures, of course, are yet avail
able as to the Atchison's income for the year ending 
June 30 1890; the resolution passed, however, de-
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dares that the income is sufficient to cover the 2  ̂
per cent to be paid on the preferred shares 
after “  setting apart a reasonable sum as a re
serve.” The company'8 current returns of 
earnings obviously bear out this statement. I* or 
1897-8 the annual report showed a surplus of $1,836-
000 over the income interest. For the ten months of 
the current fiscal year to April 30, net earnings have 
been $1,204,000 better than for the corresponding ten 
months of 1897-8. The 24 per cent on the preferred 
stook calls for $2,855,000.

The announcement of gold exports to Europe and 
the belief that the movement of gold will probably 
continue in the near future until considerably large 
amounts have been sent, seem to have had no influ
ence whatever upon the market for call money this 
week, and only a very slight effect upon time con
tracts, causing a little firmer tone for the latter with
out any advance in rates. Money on call, represent
ing bankers’ balances, has loaned on the Soock Ex
change during the week at 2£  per cent and at 2 per 
cent, averaging about 2$ per cent. On Monday and 
on Tuesday the range was from 2£ per cent to 2 
per cent, with the bulk of the business at 2£ 
per cent. On Wednesday and Thursday the range 
was the same as the previous day, while the 
majority of the transactions were at 2£ per cent. On 
Friday loans were made at 2£ per cent and at 2 per 
cent, with the bulk of the business at 2£ per cent. 
Banks and trust companies generally quote 2% per cent 
as the minimum, some few, however, loaning at 2 per 
cent. Time contracts, as noted above, are slightly 
firmer in tone. The offerings are liberal and the de
mand, especially for long dates, is good. Quotations 
are 3 per cent for sixty days to four months and 3 @ 
31 per cent for five to six months on good mixed 
Stock Exchange collateral, with a very moderate ad
mixture of the best industrial stocks. Where the 
proportion of the latter is larger, rates are about £ of
1 per cent higher. The demand for commercial paper 
continues urgent from nearly every quarter, city as 
well as country, while the supply is only slightly in
creased. Bates are -i@34 per cent for sixty to ninety 
day endorsed bills receivable, 3£@3£ per cent for 
prime, and 4@5 per cent for good four to six months’ single names.

The political disturbances at Paris, growing out 
of the Royalist attack upon President Loubet on Sun
day, and the failure of the conference between the 
British Commissioners and President Kruger of the 
Transvaal Republic, have had some influence upon the 
stock markets at Paris and London this week. It is 
reported that the negotiation of the Japanese 4 
per cent £10,000,000 loan has failed in London. The 
Bank of England minimum rate of discount remains 
unchanged at 3 per cent. The cable reports dis
counts of sixty to ninety-day bank bills in London
2 3-16@2£ per cent. The open market rate at Paris is 
2|@2f per cent, and at Berlin and Frankfort it is 3£ 
per cent. According to our special cable from London 
the Bank of England gained £218,986 bullion during 
the week, and held £30,359,842 at the close of the 
week. Our correspondent further advises us that 
the gain was due to the export of £5,000 to Brazil, to 
£163,000 net received from the interior of Great 
Britain and to imports of £61,000, of which £56,000 
were bought and £5,000 were from Australia.

The National City Bank this week shipped to Eu
rope $1,000,000 gold on Tuesday, $500,000 on Wednes- 
day, and on Thursday announced it would ship 
$1,000,000 gold to Europe by the steamer sailing to
day (Saturday). Lazard Freres announced that they 
would ship $2,000,000 by the same steamer, making a 
total of $5,500,000 since the first shipment by the 
National City Bank on Saturday of last week. It was 
stated that the greater part of the gold forwarded by 
the National City Bank was sent for the account 
of the Deutsche Bank of Berlin, which had sold the 
metal to Russia; and it was authoritatively announced 
that the shipment by Lazard Freres was to Paris and 
that it would be received by the Bank of France. 
What disposition that institution would make of the 
gold was unknown. These shipments by the National 
City Bank and by Lazard Freres, and the disclosure of 
the actual destination of the metal, gave color to the 
reports that the shipments of gold were likely to con
tinue, unless rates should materially decline, until at 
least $25,000,000 would be sent before this special 
demand would be satisfied.

The foreign exchange market has been quiet this 
week, and aside from the exports of gold above noted 
there has been no special feature. The tone was 
steady until Thursday, when there were some frac
tional, though not quotable, declines in short sterling, 
due to offerings of bankers’ bills supposed to be 
drawn against the intended gold exports, but at the 
same time there was a firm tone for long sterling, 
which advanced under the influence of a good de
mand and a small supply of bills. The drawing of 
long sterling in anticipation of covering with 
cotton bills later in the season has been comparatively 
light this week, and it is not expected that it will 
grow important until towards the end of this month. 
Receipts of gold at the Custom House this week were 
$808,002, of which $773,562 came from Europe. The 
“Mariposa” left Sydney, N. S. W., on Wednesday with 
$750,000 gold for San Francisco. The “Alameda” 
arrived at San Francisco May 30 with $750,000 
gold from Sydney, N. S. W. The range for 
nominal rates for exchange has been from 
4 86| to 4 87 for sixty-day and from 4 88£ to 
4 89 for sight during the week. Rates for 
actual business opened unchanged on Monday, 
compared with those at the close on Friday of 
last week, at 4 85J@4 85f for long, 4 87£@4 88 for 
short and 4 88|@4 88f for cables. The tone was 
dull and steady, and it so continued until Thursday, 
when it grew irregular, with rates for actual business 
in long sterling firm at an advance of one-quarter of 
a cent, to 4 85£@4 86, while short sterling and cables 
were easy, though at unchanged quotations. The 
market was steady on Friday. The following shows 
daily posted rates for exchange by some leading 
drawers.

Brown B ros........
Baring, 1 00 days

M agoun <fc Co.. ( Sight...
Bank British J 60 days 

N o. A m erica .. ( Sight...
Bank o f  160 days

M on trea l......... (S igh t...
Canadian Bank 160 days 

o f  Com m erce.: ( Sight...
Heldelbaoh, I o k - 1 60 days 

elhelm er A Co. ( Sight...
0« « d F r e r e . . . .{ 60gdaj»
Merchants’ Bk. 1 60 days 
o f  Canada........ (S igh t...

F B I.,
June 2

Mo n ..
June  5.

T u ia . .
June 6.

VVlL..
June  7.

T h u s , 
June  8.

FBI.. 
June  9.

4 B0* 8 6 * 8 6 * 8 0 * 8 0 *4 69 89 £9 89 89 89
4 87 87 87 87 87 87
4 89 69 t9 69 89 89
* 9 0 * 8 6 * 8 6 * 8 6 * 8 6 * 8 6 *
* - 8 * 8 8 * 8 8 * 88* 8 8 *
4 8 0 * 8 6 * 8 6 * 8 6 * 8 6 * 9 6 *
4 8 b * 68* 8 8 * 8 8 * 8 8 * 8 8 *
4 8 6 * 8 8 * 8 6 * 8 6 * 8 6 * 8 6 *
4 89 89 89 89 8 8 * f 8 *
4 87 87 87 87 87 8 6 *
4 69 89 89 89 89 8 8 *
4 87 t a * ^ 8 * 8 0 * 8 6 * 88*4 69 69 89 89 fc9 &9
4 b 6 * 6 6 * 8 6 * 8 6 * 8 6 * £ 6 *4 8 8 * 8 8 * 8 8 * 8 8 * 6 8 * 8 8 *
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The market closed steady on Friday, with rates 

for actual business 1 85^@4 8of for long, 4 87|@4 88 
for short and 4 88£@4 88f for cables. Commercial 
on banks 4 8o@4 85f and documents for payment 
4 844@4 854. Cotton for payment 4 8 ii@ 4  84f, cot
ton for acceptance 4 85@4 85J and grain for payment 
4 85i@4 854.

The following statement gives the week’s movement 
of money to and from the interior by the New York 
banks.

Week MrvUw June 9, 1890. Received by 
S. T. Bunk*.

Shipped by 
N .T . Banka.

Nat Interior 
Movement.

>5,315,000
304,000

S3,832.000 Galn.fl.683,000
Soid......... .............................. .......... . 484,000 Skin. 310,000

Total cold  and local tender*...... *8.009,000 M .118,000!0»ln .*l,893.000

With the Sub-Treasury operations the result is as 
follows :

Week Boding June 9,1899. Jhto
Banka.

Out oj \ Net Change in 
Banka, j Ran* Molding*

Bfcnk.Tn tenor moremeot, u  kbort 
Sab.Trefc.qr7 operation,--------------

>3,009.000 
15.300,000

*4.110,000 Qfctn *1.893,000 
Sl.SOO.OOOjfo**. 5,900,000

Total Bold and le g ,! tenders— iru.309,000 *35,318,000 T o m  1,007,000

The following table indicates the amount of bullion 
in the principal European banks.

Bonk of
June 8, la w . June 9. 1893.

Gold. Stte*r. j Ttstai. Goid. SUoer. tu t*

Bnjriand
fran ca ,.
G arm aay.
R a ad s
A,astfc-£!c& *'?
Spain-----
Italy.............
(Va&bartand* 
Mat. BaiKinaj -

f  ot-tbi0 waah
T oU pr«*.w *k

£

n ,9 o i& n  
30,196.»KC 
SM>40,«X» 
m a n # *  
ii.8 sy .ooo  
IIJW M W

3*834,009 
A.137.000

£  £
. . . . . . . . . .

48JW 9.1S1122,711.138
15.665.000 43,753*000 
5.23«.OOO'TOlf?SS.0O0

ia.«88,0ooj ia.sa3.ooc
13.113.000 24.072,000 
3  400.000 17,780.000 
0.903,000 i 10,03W.00C 
MOd.OOOl 4.706,000

1
37,904.710 
71.936,631 
28,773,000 

111*299,000 
S 4 ,m 0 0 0

9.934.000 
15*356,000
S£S9,000
3.953.000

M

49,355,120
14.822.000
4.459.006

13.509.000
4.309.006
1.931.000
6.955.000
1.477.000

$
37.994.710 

i2l.29X .flW  
49,696.000 

116,751,1 00 
47.407.00C 
14.043.00C 
17.187.0GC 
9314.00C 
4,480.0(0

301,239324 
100.470.1^

100330151 407.569.975 
106233341 466.708.516

818.736.243
3i7.106.78fl

05,777.120
95.471.100

41* .SIM AS 
412.666*896

* The division (Between Bold and stiver) given in our table o f ooln 
•adballinn la the Bank o f Germany and the Bank of Belgium Is made 
from the heat estimate vre are able to obtain; In neither ease Is It 
olalmed to be nocurate, as those banks make no distinction In their 
weekly retains, merely reporting the total gold and silver, but we be- 
Ueve the division we make is a close approximation.

Note. - W e receive the foregoing results weekly by cah e, and while 
not all of the date given at the head of the oolumn. they are the re- 
turns Issned to that date—that Is the latest reported figures.

THE SPEAKERSH IP.
Tha announcement by Mr. Thomas B, Reed, a 

month or two ago, of his decision to retire from the 
Speakership of the House of Representatives and from 
public life, was quite universally accepted as an in
cident of the highest political importance. It is 
within the bounds to say that Mr. Reed's influence 
and personality has been stamped on pretty nearly all 
the legislation of the past four years: not less, more
over, in what he has modified or prevented outright 
than in what ha3 been actually carried into law. 11 is 
conception of the authority of the Speaker, consistent
ly and very firmly applied—though possibly modified 
in some measure from the extreme positions taken by 
him in 1890—has undoubtedly marked an important 
chapter in the development of American legislative 
institutions.

In proportion as Mr. Reed's retirement was an 
event of real public consequence, the choice of his 
successor was a matter of special interest. This 
choice has now virtually been made through the ac
tion of New York State’s Republican Congressmen in 
withdrawing their own candidate and indorsing the 
candidacy of Mr. David B. Henderson of Iowa. The 
canvass of the party ’s legislative majority is decisive ; 
indeed, one of tho interesting features of this in
cident lies in the fact that the selection of the

Speaker of the American House of Representatives 
is made in almost exactly the same way as that 
of the English Premier. Each of these officers 
represents directly the majority of Ms party’s 
legislators; the Speaker, therefore, cannot he 
alienated from the Congressional majority as the 
President may be, and often is. It is largely, 
we presume, to this fact that the country 
owes the great and growing influence of the 
Speakership in legislation. Such {influence is 
not by any means an essential attribute of 
the office; the Speaker of the House jof Commons, 
for instance, though an officer of great ^dignity, 
possessing hardly any larger control over actual legis
lation than is enjoyed by the American Vice-Presi
dent; yet, like a good many other elements Jin our 
political system, no powers whatever are^conferred 
on the Speaker by the Federal Constitution. j,Orig- 
inally, indeed, the Speaker did not even possess the 
power of appointing committees. The continuous 
increase in his power and authority, especially’ since 
the need of a strong disciplinary hand became evi
dent to control the factions within a party,1 is'an 
instinctive recognition of a need which was not 
specifically filled by any provision of the Constitu
tion.

This week's virtual selection of a new Speaker for 
the House of Representatives hardly attracts the 
public notice which it deserves. The vote of ̂ c a u 
cus of representatives at the Fifth Avenue Hotel, 
representing only the delegation of one political party 
from a single State, is not at all spectacular in'char- 
acter. Though it determines the leadership,"the 
committees, and hence largely the character of legis
lation, in the Fifty-sixth Congress and possibly injtlie 
Congress which is to follow it, the discussion of Presi
dential aspirations and prospects takes no notojof it. 
Yet it is quite conceivable that thisjyear’s’ election’ of 
a new incumbent to the Speakership might have re
sults almost as important in their way as an actual 
change of administration. The early part ofjJMr. 
Hayes’s administration showed to what extent the 
Presidential power and patronage may be crippled by 
a politically hostile House of Representatives. Still 
more strikingly, the second administration of Mr. 
Cleveland illustrated what may happen, even with 
Houae and Speaker of the President’s own party, if 
the Speaker and the Administration differ in^their 
views of policy.

The truth is, it is sometimes hard to say which 
public officer has the greater power over legislation at 
a critical juncture— the President or the Speaker. 
The President executes the laws, and within certain 
limits prescribes the manner of their execution. His 
power is, therefore, very great in giving a fair oppor
tunity to good legislation or in averting the worst 
effects of mischievous laws. But over the enact
ment of such laws he has no power beyond what 
arises from his use of official patronage or from his 
appeal to Congress in his Executive messages.

The Speaker’s power over legislation, on the con
trary, is direct and very great. It has been said that 
government in the United States, so far as concerns 
the legislative branch, is government by committees. 
In large measure this is true, and these committees 
are in their origin altogether the creatures of the 
Speaker. It is he who names without check or 
responsibility, except to the people outside of Con. 
gress, not only the members of a committee hut the
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committeo’s chairman. Let us suppose, for instance, 
a President with a leaning towards depreciated cur
rency, but at the same time a Speaker whoso views 
are sound and intelligent. Clearly, it will be within 
the Speaker’s power to name a Coinage Committee, a 
Hanking and Currency Committee, or a Ways and 
Means Committee, whioh will obstruct and bury what
ever dangerous measure comes before it, even with 
Executive approval. Nor does this power of the 
Speaker end with questions of general policy. He is 
doubtless, as a politician, apt to promise away some 
conspicuous committee positions in return for im
portant services to himself as a candidate. But an 
obligation remains on the other side, and the 
Speaker's influence continues, even after the House 
committees are enrolled. The public will not have 
forgotten to what extent Mr. Reed’s influence was 
felt a few months ago in the Nicaragua matter, even 
when the pending bill was claimed to have the ap
proval of the Executive. It was a committee chair
man who destroyed whatever chance of success the 
crude and premature bill may originally have en
joyed. '

Possessing such power, it is in the highest de
gree essential that the Speaker should be a man of 
sound and conservative views, great force of character, 
quick judgment and strict integrity. On previous 
occasions we have had speakers of uncertain opinions, 
under whose management no one knew what to ex
pect in legislation; of wavering attitude, which gave 
the chance for resolute Congressmen to force legisla
tion on to the statute-book; of a tendency to political 
intrigue, which usually led to a session full of scan
dals. It has been the good fortune of Congress to 
enjoy for long periods the service of men like Mr. 
Reed and Mr. Carlisle; but Congress has had enough 
of weaker or less trustworthy Speakers, in the last two 
or three generations, to show the unfortunate possi
bilities of an unwise selection.

Judged by his record as a Congressman, Gen. 
Henderson is an excellent selection. His sixteen 
years of service in the House have gained him both 
the experience and the authority which are requisite. 
Curiously enough, he will have reached with the 
Speakership the highest office open to him. Being of 
foreign birth, he is not eligible to the Presidency, a 
fact which under some circumstances might be de
cidedly in favor of official independence. In instinct 
he is conservative. On the money question he is 
pledged to sound policy, and although coming from the 
formerly doubtful State of Iowa, his own voice and 
vote have hitherto been on the side of proper 
legislation. Duriug the more recent debates on the 
policy of colonial expansion and increase in the mili
tary aimament, he was an advocate of cautious prog
ress and conservative dealing with the new problems. 
Gen. Henderson’s declaration, since he entered the 
lists for the Speakership, is of the same character. 
He stated that “ we are in a period of transition”  dur
ing which “ we should not attempt to forestall the 
future action which the light of developments may 
show to be advantageous.”  We do not see how a 
prudent statesman could at the moment commit him
self any further; and that this declaration of purpose 
is not the speech of a mere opportunist, Mr. Hen
derson’s previous record proves. There will be far 
greater need of firmness to restrain the legislation of 
the next Congress in these directions than of urgency 
to encourage it.

THE ROCK ISLAND REPORT.
The report of the Chicago Rock Island &. Pacific 

Railway Company for the fiscal year ending March 
31 1899 is an interesting and instructive document, 
indicative of progress in a great many different direc
tions. In periods of prosperity such as our roads 
have experienced the last two years, when traffic and 
revenues alike are expanding, the investor is very 
apt to neglect close study of the details of 
a report; the financial results being so satisfac
tory, he does not give himself much concern as 
to anything else. But it is at just such times that 
the statements and accounts furnish the best test 
of the efficiency and character of a management. Is 
the property being administered to the greatest ad
vantage from an operating standpoint—that is, is the 
transportation work being done at the lowest unit of 
cost to the road; is provision being made in the pres
ent period of plenty against the time when there will 
be a smaller supply of earnings available for better
ments and improvements; are the financial methods 
conservative and sound? These are a few of the 
questions that come to mind, besides which it is im
portant to know what are the elements of the existing 
prosperity; does it simply rest on a large crop ton
nage, or does it have a broader basis with general 
trade activity to sustain it.

On such points the extensive statistics in this report 
taken in conjunction with those for previous years 
throw a great deal of light. The traffic statistics 
and the traffic results are particularly instructive as 
indicating the trend of things. The company’s gross 
earnings further increased $1,119,331 in the late fiscal 
year on top of an increase of $2,401,931 the previous 
fiscal year, the total of the gross having risen first 
from $17,146,653 to $19,548,584, and now to $20,667,- 
915. No doubt it will be a surprise to most persons 
to hear that this further increase has followed not at 
all from any addition to the agricultural tonnage, 
speaking of this as a whole, but has been derived en
tirely from other sources. So much stress is always 
laid upon the part played by good or bad crops in add
ing to or diminishing the tonnage in this class o-f 
freight that it is of decided consequence to know that 
important though that factor is in the situation, 
growth may occur in traffic and revenues irrespective 
of any rise in the grain and agricultural tonnage.

In the territory tributary to the Rock Island the 
1898 crops were on the whole not quite equal to those 
for 1897. Kansas, in which about one-third the mile
age of the system lies, had, it is true, a “ bumper”  
wheat crop, the State’s yield of that cereal in 1898 
having been 64,939,412 bushels, against 47,998,152 
bushels in 1897 and 30,794,452 bushels in 1896; as a 
result, too, the Rock Island got an increased tonnage 
in that cereal, as we shall presently see. On the 
other hand the corn crop in the same State came near 
being a failure, it amounting in 1898 to only 132 
million bushels, against 162 million in 1897 and 247 
million and 204 million respectively in 1896 and 1895. 
The yield of oats likewise showed some shrinkage.

But while the agricultural outturn was not so good 
as in the year preceding, trade revival made further 
decided progress all over the United States. As a 
consequence the falling off in the agricultural ton
nage becamo a matter of comparatively little conse
quence, for the revival led to renewed expansion in 
the volume of merchandise and general freight. The
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Rock Island in the late year moved altogether 8,193,- 
409 tons of freight, against 7,755,715 tons in the pre
vious year. The increase is not large, only 437,694 
tons, or about 51 per cent, after an addition of 1,263,547 
tons, or 19-46 per cent, in the previous year. But 
the whole of the increase was made in the way out
lined, that is, resulted from the activity and prosperity 
of general trade. The agricultural tonnage actually 
fell off somewhat; of corn the road moved only 785,- 
631 tons (28,058,265 bushels) against 944,694 tons 
(33,739,070 bushels); of oats, 306,107 tons against 
363,342 tons, and of cattle, 364,669 tons against 398,- 
394 tons. The wheat tonnage, owing to the excep
tional wheat crop raised in Kansas in 1898, shows a 
heavy increase, the amount being 484,265 tons for 
1899 against 360,679 tons for 1898, and the traffic 
movement in hogs was also somewhat heavier. But 
these gains did not suffice to offset the losses in the 
other three items, and for the whole five items to
gether the total was only 2,172,526 tonB against 2,274,- 
016 tons. Take now the items of freight that are 
mainly controlled by the 'course and condition of 
general trade ; of coal and coke the road transported 
1,925,319 tons against but 1,682,270 tons ; of merchan
dise 683,482 tons against 611,539 tons; of lumber, 
lath and shingles 557,920 tons against 505,943 ; of 
stone 209,878 tons against 186,486 ; of brick 178,754 
against 166,179 tons; of iron 346,882 tons against 
287,689. Adding ‘ 'sand and gravel”  the aggregate 
for these seven enumerated items is 4,138,377 tons, 
or 427,577 tons better than for the previous year. In 
the following we show the changes in the two classes 
of traffic for the last six years. The grain and live 
stock items we bring together under the designation 
“ Group I.,”  while the other items form a separate 
cluster termed “  Group II.”

VOKKAGE or UUKIO 1TBXS Of mtOIT OX ROCK rSUXD.
Grtmp / ,

...............
...................

......................

1KW-9.
Ton*.

. itu js ta

. 306,107

1807-6.
To m .

360,079
9*4,69*
363.342

1896-7.
Ion #,

179,373 
«*7,50*
332.00*

1996-6.
Tons.

u p »
$75,686
333,956

1994 6. 
To m . 

193.202
163.968

1893-4.
7 W

218.984
694.661
260/006

. . . ___. . . . .
1076.OGG y m j i s 1,199,064 862.477 641,842 1,180.250

399094 324,964 273,791 833,142 390,0*0
. . . . . . . . . . . . . . 206,907 1800*5 171JB46 199.202 170,5 L9

Group  IT.
Cukl ook o .......

307  *.016 1,706.783 i.ar/7,614 1.179,180 1,741,618
t j m j t w 1,433.793 1.4*9,422 1,513,463 1.736,590MvT-’ handto* . . . . . . 6*1039 606,905 556,311 640,6*5

Lum ber. la th . etc. 457.936 466.943 373.779 *38.633 440,729 M l.010r-tr-ue . , . . . . . . . 166,406 196,923 243060 2*8.340 231.264B rick ........................ . m .riw 106,179 1&106O 180,190 164,697 162,906iron..... .................... - JW60HS 222003 257.66-4 230,823 190060Maim! aod  c r a v e ! ,. .. 236.130 U Q J M 232.772 206,021 148,454 140,979
4. 138077 3,710300 3.116,225 3,333,071 3,322,429 3,6*3,144

The foregoing affords instructive comparisons. 
Group I., comprising the agricultural tonnage, after 
dropping in 1891-5 from 1,741,618 tons to 1,179,186 
torn, has gince then been steadily expanding, meet
ing its first set-back in the late year. From 1,179,- 
186 tons it rose to 1,307,514 tons in 1895-6, to 
1,706,783 tons in 1896-7 and to 2,274,016 tons in 
1897-8; 1898-9 finds it down slightly to 2,172,526 
tons, but even this is almost a million tens above the 
aggregate of the same items for 1891-5. Group II. 
comprises the classes of freight that reflect the state 
of genera! trade, and which rise or fall according as 
trade 13 active or the reverse. The group has fol
lowed an independent and a totally different course 
from the other. Its aggregate kept declining even 
while the agricultural tonnage was rising, trade 
remaining dull and stagnant despite the large 
crops. From 3,843,141 tons the amount dropped 
to 3,322,429 in 1894-5 and 3,333,071 in 1895-6, aud 
to 3,116,225 tons in 1896-7. Tn the last two years, 
however, over a million tons has been added, bring
ing the total up to 4,138,377 tons. In 1897-8 the in

crease was coincident with a farther expansion in the 
agricultural tonnage, iu 1898-9 it came at a time, as 
we have seen, when the agricultural tonnage showed 
some shrinkage.

The inference is hardly permissible that the ton
nage in Group II. has yet reached its maximum,- 
supposing the present business revival to be main-* 
tained. The coal and coke tonnage, we believe, was 
for 1898-9 the largest it has ever been, hut most of the 
other items in that group have in some of the earlier 
years been heavier. Merchandise tonnage now is 
683,482 tons, in 1892-3 it was 730,510; lumber, lath 
and shingles is 557,926 tons, in 1892-3 it was 646,521 
tons; stone is 209,878 tons, in 1892-3 it was 322,777 
tons; brick is 178,754 tons, in 1892-3 it was 308,450 
tons. Should the agricultural tonnage in the new 
fiscal year further decline as the result of the decided 
shrinkage iu the Kansas wheat crop for 1899, which 
seems now in prospect, it appears not unlikely that the 
experience’ of the late year will be repeated,, and the 
loss here be offset by an increase in the other classes of 
freight.

But trade revival acts in still another way in in
creasing traffic and revenues. It adds to the business 
of the passenger department. In fact, as far as the 
late year’s gain in earnings is concerned, a much 
larger addition was secured in that way than from the 
freight department. The freight receipts increased 
$515,661, but the passenger receipts increased 1736,- 
764, or over 17 per cent. Passenger business is much 
slower in responding to industrial revival than the 
freight business, but when the revival has made suffic
ient headway and becomes widespread and general, 
decided accretions from that source can be con
fidently counted on. The gain of $736,764 in 
the late year is the first substantial improve
ment recorded by the Rock Island in its passenger 
earnings, the increase in the previous year having 
been only $244,690. The fact that the passenger rev
enues are now so decidedly expanding is the best evi
dence of the extent of the activity and revival of trade, 
and its all-pervading character. Here, too, there is a 
probability of farther improvement under the continu
ance of the revival. Notwithstanding the late year’s in
crease the passenger revenues of the Rock Island were 
but $5,053,581; in 1893-4 the total was $6,538,508; this 
included the travel to the Chicago Exposition, but even 
in 1892-3 the amount was $5,843,140 and in 1891 2 
$5,216,761.

Passing now to a consideration of the operating re
sults, we find that there has been an augmentation 
in expenses almost as large as the addition to the 
gross receipts, thus leaving the net earnings practi
cally unchanged from the previous year. But this 
simply reflocts the continuance, on a greatly enlarged 
soale, of the company’s liberal policy of making im
provements and betterments to the property and pay
ing for the same out of earnings. The increase in 
gross earnings we have seen was $1,119,331; 
the addition to expenses was $1,080,145. Of 
course, as the company did a greatly en
larged amount of work both in the passenger and 
the freight departments, there was a considerable 
increase in expenses on that account. But at least 
one-half of the one million dollar augmentation in ex
penses, we should say, represented outlays for better
ments in excess of the amount of similar outlays in 
the preceding year. In the item of steel rails alons 
there was an increase close on to $160,000, the com
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pany’ having spent $317,043 for that purpose iu 1898-9, 
against $158,060 in 1897-8, the gross tons used being 
17,641 tons, against 8,827 tons; for new ties $463,724 
waa'spent, against $426,921; the company also rebuilt 
769£freight cars, the corresponding item for 1897-8 
being 511.

I previewing the report for the previous year, we 
presented a detailed statement to show that the oper
ation of the road wa3 being conducted with increasing 
economy, as far as the cost to it of the transportation 
work was concerned, and that the increase in the ex
pense accounts was owing chiefly to the enlarged out
lays tfor repairs and betterments. We found that 
these expenditures for repairs had amounted to 
$4,679,595 iu 1897 8, against $4,134,405 in 1896-7, 
$3,962,731 in 1895-6 and $3,766,430 in 1894-5. This 
time the expenses are stated in a somewhat different 
way, so that we cannot make exact comparisons, but 
al:ogether the outlays for repairs in 1898-9 would ap
pear to have been about o j million dollars, as against 
the $4,679,595 for 1897-8.

The blst evidence of the efficiency and economy 
with which the road is being operated is furnished 
when the train mileage statistics are studied. The 
company moved 1,452 million tons of freight one mile 
u 1399 against only 1,421 million tons in 1898; yet 
.his additional work was done without any increase in 
freight train mileage, the mileage for 1899 being 
3,365,560 against 8,387,650 miles. In other words, 
he management further added to the road’s train- 

load, making the average load 174 tons against only 
118 tons five years before, in 1894. The advantages 
of such methods are too familiar to our readers to 
need dilating upon here. Hence we merely present 
the following interesting record showing the progress 
made in this direction in recent years:

Freight train  Tons one A t . train
Tear ending M arch  3 1 — m ileage. m ile. load.

1399..................... ................................  8 .368,560 1,452,286,497 174
1898........................................................ 8 ,387,650 1,421,433,866 169
1397 ........................................................ 7,437,841 1,175,517,765 158
1896 .......................................................  7 ,510,857 1,078,846,776 143
1395........................................................ 8 ,s66,103 1,071,763,263 121
1894 ........................................................10,898,552 1,288,576,685 118

As far as the finances and financial results are con
cerned, they reveal eminent conservatism. The com
pany is now paying dividends of 5 per cent per annum 
: 1 j  per cent quarterly), and the actual payments for 
the late year were 4J per cent. But only 4 per cent 
was charged against the year's earnings. Deducting 
the call for this 4 per cent and also all the charges 
'or the year, there remained a surplus balance on the 
operations of the twelve months in the sum of 
$1,812,728. This last sum was carried to the credit 
of profit and loss account. At the same time profit 
and loss account was debited with the entire cost of 
.he company’s refunding operations, and also the pre
mium paid on the bond3 funded, amounting to 
$2,743,346.

The remainder of the dividends (we mean in excess 
of one per cent quarterly) has been charged to Addi
tion and Improvement Account, and this fund also 
stands pledged to pay one-quarter of one per cent 
quarterly for each and every quarter up to 1903. In 
other words, as we understand it, the shareholders 
are assured of this one-quarter per cent quarterly up 
to that time, whatever the earnings of the company 
from operations may be. The 10 per cent stock divi
dend which the company paid last July also came 
from this Addition and Improvement Account. The 
•eport explains the operation by saying that Irom 1880 
to 1885 there was spent for construction out of the net

earnings of the company $8,213,000. This amount was 
credited to the account mentioned and bonds issued 
and deposited with the Treasurer to the extent of 
$7,750,000, the company pledging itself thereby to 
pay said sum to the stockholders either in the com
pany’s stock or in cash. By the resolutions adopted 
in June 1898 the payment of $7,000,000 of the bonds 
mentioned has been provided for, the means of pay
ment being tne 10 per cent stock dividend and the 
further agreement to pay to the trustee of the bonds 
on July 1 1898 and on the first days of October, 
January, April and July thereafter, up to and includ
ing January 1 1903, $125,000 each quarter, to be dis
tributed to stockholders as a special dividend on 
the regular dividend day next following such pay
ment.

COTTON STAND AND A C R E A G E  I N  1899.
Investigations respecting this spring’s planting of 

cotton do not disclose the radical tendency to decrease 
acreage which the early information indicated. In 
almost all States some variation is apparent, and with 
one exception the changes made have taken land away 
from cotton, but as a rule the reductions have been 
very moderate. The low prices obtained for the 1898 
yield were relied upon to materially curtail planting by 
those who predicted what the acreage would be before 
the seed was in the ground. But, as we pointed out 
last June, the lower price is a very uncertain basis 
from which to draw conclusions. It is of course 
true that there is a certain proportion of planters in 
the South who, because of their loose farming meth
ods, must he governed by price in sowing their land. 
There are others, who while talking decrease, plant 
their full acreage, taking the chance that, through 
reductions elsewhere or unfavorable seasons, the yield 
will be appreciably shortened and they will reap the 
benefit.

But the real explanation of the small decrease in 
acreage this season is quite evident. Prom informa
tion we have at hand the truth appears to be that 
there is profit in five-cent cotton. Of late years, even 
on the poorer lands, through more general and more 
intelligent fertilization and cultivation, the product
iveness of the soil and the yield per acre has been 
considerably added to; this has entailed no increased 
expense aside irom cost of additional fertilizers used 
and more labor in the picking season. One of our 
moat valued correspondents in South Carolina remarks 
that “  cotton planting is a better business now at five 
cents than it was some years ago at ten cents.”  This 
result he ascribes to the development and cheapening 
of fertilizers. He further remarks that “  a neighbor 
recently sold his last year's crop for $12,000, and it 
was all clear profit, his cotton seed and other crops 
paying his expenses and keep.”  This, most likely, is 
a very exceptional case, but it indicates how the 
thrifty farmer succeeds where the less careful man 
fails.

There were other facts we dwelt upon in our last 
year’s report which during late years have been in
creasing as influences in reducing the average cost of 
cultivating cotton, making it profitable at prices which 
would have proved ruinous a short time since. We 
need mention only two or three of them now, very 
briefly, too, as we discussed them at length so recently. 
The chief circumstance we brought out a year ago was 
that much of the later annual additions to acreage 
had been in the richer lands where, entirely without
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fertilization, a large product per acre is secured. 
Those lands are consequently now a much more im
portant part of the whole area in cotton than they 
were a few years ago. In other words, they have 
come to be the factor in production that rules price. 
This has proved so because the very character of the 
development acted (1) to enlarge the yield of the sta
ple on the acreage planted, (2) to consequently cheapen 
the average cost of production, and (3) to thereby 
compel the planter cultivating the poorer lands either 
to go out of the business or to devise means for mak
ing the cost of his crop les3. Necessity always leads 
to newer methods We have noted above, in part, how 
the Atlantic States and the owners of poorer lands in 
other States have been led to meet this necessity by 
fertilization and by economies in production. One 
well-known direction in which these economies have 
unfolded we have often referred to; we mean the 
diversification of crops so as to make cotton more and 
more a surplus crop. In these ways and in other ways 
it has come to pass, as we have related above of our 
correspondent in South Carolina, that a large profit 
can be made now out of cotton at five cents a pound, 
not only in the Mississippi Valley but even in the less 
productive lands.

It is gratifying to note further progress among 
planters in keeping their cotton acreage within limits 
that enable them to make and handle the product 
without borrowing money. A related fact is that the 
number of planters is increasing and the average size 
of holdings is decreasing. The old custom—almost 
as old as cotton raising—of mortgaging crops before 
the seed was in the ground has largely fallen into dis
use. The class of money lenders who furnished the 
supplies and funds in such cases found as the price 
of cotton declined that the risk was too great 
and the chance of profit too small for them to 
continue to make such ventures. On the other hand 
it has grown to be a fact, obvious even to the planter 
himself, that cotton raising cannot progress on money 
borrowed at the high rate of interest the old advances 
called for. Out of the surroundings have sprung the j 
more conservative conditions we have referred to. i 
We do not mean that there are not a good many still 
who burden themselves by raising money in whatever 
way they can to enlarge their cotton product. Asa rule, 
those who do so to an imprudent extent, or injudiciously, 
keep themselves poor and can find no profit in five- 
cent cotton. The great truth the entire industrial 
world has got to grasp and accommodate its methods 
to, is that steam and electricity have cut down profits [ 
to a very narrow margin. No department ia outside 
of this influence and decline; and yet no class is bet
ter situated with reference to it than Southern 
planters. In most cases they can raise out of their 
land everything they need except groceries, and 
make cotton a surplus crop. This cannot be done, 
though, without care and strict economy in life and 
methods, the limitations under which modern con
ditions have placed every industry.

A question is worth recalling which has a bearing 
upon the current year's productiveness of those por
tions of these richer lands which are river bottoms. 
We have said they needed no fertilization. This is a 
condition that is due largely to the fact that inunda
tions are the fertilizer. The overflow' of the Nile is 
the source of the crops Egypt produces. Just as cer
tainly, though not so largely, the overflow of the Mis
sissippi and its tributaries is a factor bearing upon the

productiveness of the valleys of those rivers and of the 
districts surrounding their adjacent bayous. If the 
reader wishes to know one important source of the 
large cotton crops this country has produced the last 
two years, let him turn to onr acreage report, published 
June 12 1897, page 1119, and study the map and facts- 
we then gave of an inundation of those rivers, much 
more extensive than any ever before recorded. Can 
close observers of the situation believe that such an 
inundation as that has been without influence on the 
crops since then? There have been substantially no 

] overflows for two years now. Is that fact to have no 
i bearing upon the productiveness of those lands the 
current season? We make no attempt to-day to meas
ure these influences. They are features in the sea
son's agricultural surroundings to be dealt with, and 

j should be recalled.
The foregoing suggestions are of interest because 

1 of their bearing on this year’s changes in acreage and 
| on the outcome of this year's planting.

Conclusion's.
From the facts contained in the detailed reports re- 

j ceived from all sections of the South, a summary of 
which is given by States on subsequent pages, we sum 
up in brief the conclusions they lead us to, as to acre
age, &c., as follows:

First. -  As already indicated, the tendency to re 
dace cotton acreage this season is apparent, hut the 
aggregate deduction from the area is not heavy. The 
Indian Territory stands alone in recording a large in
crease, but that result is due to exceptional causes. 
It is ascribed to the unsettled condition of Indian 
affairs, on account of which farmers refrained from 
going to the trouble of diversifying their crops, fear
ing they cannot hold possession of their lands. The 
greatest decrease seems to have been in Missouri and 
Oklahoma follows. In the Atlantic States the falling 
off ranges from 3 per cent in Virginia to 6 per cent in 
South Carolina, and along the Oulf the declines are 
1 per cent in Mississippi and 2 per cent in Alabama. 
Texas records a loss of 2 per cent, Arkansas 8 per 
cent and Tennessee 51 per cent. Florida and Louis- 
ana, according to onr information, have made no 
appreciable departure from previous areas. The 
changes this year, as we have made them up for each 
State, are as follows:

8TATES K ltim attd for  1890
“ l 8 9 ? r  | yIncrease* Decrease.

Acres,
1899.

4 5 ,000 ! ............. . . 43 ,050
Sorth  C arolin a ........... o o s .o o o ' ................. 5 p er  cent. 862 ,600
Sooth C arolina............ 2 ,098,000  ................. 8 per cent. 1.972,120
G e o r g ia ........................ 3 ,045,000  ............. .. 6 per cent. 3 ,462,750

285 ,00 0
3 ,019,000 ................. 2 per cent. 2 ,958 ,820

M ississippi.................. 2 ,046,000  ................. 1 p ercen t. 2 ,910,540
1,203,000 ........... . 1 ,203,000

T exaa ............................. 0 ,311,000  ................. 2 p ercen t. 6 ,187 ,720
1,551,000 ................. 8 p er  cent. 1 ,426 ,920

647,000, ................. 5%  p e rce n t. 011 ,415
Indian T e r r i t o r y ___ 275,000! 6 per cent. 291 ,500
O klahom a...................... 174,000 ................. 11 p e rce n t 151 .860
M issou ri....................... 05 ,0001 ................. 13 per cent. 5 0 ,5 50

T ota l........................ 23,175,000 ................. 3 20 p. ot. 22,433 ,245

This shows a net decrease compared with 1898 of 
3'20 per cent, making the total 22,433,245 aerjs in 
1899, against 23,175,000 acres in 1898. We add the 
totals of acreage for previous years for comparison, 
giving also the total crop for each year, with the per
centage of increase or decrease in acreage or produc
tion, compared with the preceding year, and the 
product per acre:
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COTTON ACREAGE. AC.. FOR THE YEARS NAMED— (OOP* om itted ).

-
1898-99 1897-98 1896-97 1895-96 1894-95 1889-90

Total acreage.............
Total production —  
Increase In a crea ge .. 
In or ’ae In prod ’ tlon .. 
Product )M*r acre.lba.

23,175

0-63%

239

23,029 
11,181 
6 0 3 %  

28 31% 
237

21,719
8,714

13-31%
21-67%

191

19,167 
7,162 

*7-35% 
•27-62 jt 

180

20.687 
9,892 

4-17 % 
31*43 % 

234

20,173 
7,314 

1 -98%  
5-46 %  

169

Within the past few months we have made exten
sive investigations into the subject of acreage, which 
seem to discloso that the cotton area of Texas, Louisi
ana, Oklahoma and Indian Territory are all probably 
somewhat larger than our current figures have allowed 
for them. We have consequently substituted our new 
results for those States and Territories in the fore
going compilation. For the remaining States, as we 
have obtained no facts which discredit the acreage as 
heretofore published by us, the figures are left un
changed. Altogether, as a result of our investigations, 
a net addition of 1,218,000 acres has been made to 
last year’s area. The divergence from a correct total 
began with and appears to have been almost wholly 
caused through our acreage statement for 1895. Okla
homa and the Indian Territory about that date as
sumed greater importance as producers of the staple, 
and the information obtainable was meagre. But, in 
addition to that there was in 1895 a feature which 
made the changes in area from 1894 peculiarly liabb 
to error. It was a season when every cotton State 
claimed an unusually large decrease in the area 
planted: hence, observers everywhere were in danger 
of over-estimating the loss. Texas reports, under the 
influence of this strong trend in opinion, very likely 
gave too high a percentage of decrease in the older 
developed districts of the State, or did not make suf
ficient allowance for new land brought under cultiva 
tion in the later developed sections, or perhaps 
erred in both particulars. At all events it now seems 
that the Texas acreage would have be en better repre
sented that season by showing no change in its total— 
that is, by repeating for 1895 the acreage for 1894, 
which was 4,974,000 acres. Accepting that view as 
correct and applying to the total named the percent 
ages as we gave them in the two succeeding years, and 
increasing slightly the 1898 percentage—13 per cent 
increase in 1896 and 8 per cent increase in 1897, with 
4 per cent increase in 1898—the total for Texas would 
be as follows for each of those years:
Texas acreage in 1895.......................... 4,974,000 acres
13 per cent increase in 1896................. 647,000 “

Total Texas acreage in 1896.........5,621,000 “
8 per cent increase in 1897.................... 450,000 “

Total Texas acreage in 1897.........6,071,000 “
4 per cent increase in 1898.................... 243,000 “

Total Texas acreage in 1898......... 6,314,000 “
The foregoing, as will be seen, gives Texas a total 

acreage in the spring of 1898 of 6,314,000 acres 
instead of 5,401,000 acres, as it appeared in our 
statement a year ago. In other words, of the total 
additions (1,218,000 acres, which, as stated above, 
our investigations have required us to make to last 
years acreage figures) 913,000 acres are allotted to
Texas, leaving 305.000 acres which have been added__
00,000 acres to Oklahoma, 107,000 acres to the In
dian Territory and 138.000 acres to Louisiana.

Second.—With regard to the maturity, cultivation 
and condition of the plant, the conclusions we reach 
are as follows:

(1 ) As to m aturity  the crop is without doubt a 
backward one. The spring opened late, delaying 
planting, and over a pretty wide area deficiency of 
moisture interfered with rapid germination of the 
later-planted seed. At the same time temperature 
has all along been more satisfactory than has been the 
case in most recent years, so that when needed rains 
came, very satisfactory growth resulted. In Southern 
Texas the crop is much more advanced than elsewhere, 
seed having been planted earlier and the weather con
ditions as a rule favoring satisfactory development. 
In fact it may be said that first plantings in that State 
are on the whole more forward than was the case a 
year ago.

(2.) Cultivation has been well attended to and the 
fields as a rule are in good shape. The only excep
tions are where recent rains have allowed grass a 
chance to grow. As already noted, there In s been a 
considerable decrease in the use of artificial fertilizers. 
In the Atlantic States and in Alabama, where the com
mercial sorts have been largely availed of in late 
years, the takings have this year fallen off materially.

(3.) Condition of the plant generally is at this writ
ing somewhat later but otherwise about up to last year. 
In the Atlantic States and Texas the present promise 
is best, but nowhere is the outlook discouraging. 
There has at no time in recent years been so much 
complaint of defective seed as in 1899. In the Gulf 
States, as well as in Arkansas and Tennessee, most of 
the replanting required is ascribed to that cause. Some 
of these replantings are only now attaining visible 
growth. Towards the close of May damage by the 
Mexican boll weevil was reported from portions of 
Texas, and cutworms were claimed to be doing harm 
in parts of Arkansas and Tennessee. Thus far, how
ever, no considerable injury has resulted from either. 

Our summaries by States are as follows:
V ir g in ia .—Farmers were hindered in preparing land for 

the crop not only by low temperature in the early spring, 
but because of the excess of moisture, which interfered with 
plowing. Ti*e planting season consequently was later than 
in an average year. After the seed had been put in the 
ground, meteorological conditions turned more favorable 
and germination was rapid. W e hear of only a limited 
amount of replanting. Stands secured were, as a rule, good, 
and the plant is now doing nicely. Acreage, never large in 
this Siate, has been slightly reduced this year, the returns 
at hand pointing to a net loss in area of about 3 per cent. 
Fertilizers of the commercial sorts have been taken less 
freely than a vear ago, but about the normal amount of 
home-made manures has been used.

North  Ca r o l in a .—A  cold spring delayed farm work, so 
that planting operations were not as a rule actively begun 
until near the close of April, or from ten days to three 
weeks later than last season. After that date better prog
ress was made, and the work was finally completed by May 
27. The seed came up well—some say better than usual—  
and little or no replanting had to be done. The conditions 
since growth began have in general been favorable, although 
in some sections dry weather for a time checked germina
tion. Stands are reported good to very good, with the fields 
clean and well cultivated. Our latest information with 
reference to weather conditions is that they are favorable 
to the best development of the plant, and the present out
look is better than at this time in 1898. Acreage.— fn a few 
districts we note a tendency to add to the land under cotton; 
in others no change has been made, while on the other hand 
quite a number of our correspondents report moderate re
ductions.” For the whole State our analysis of the returns 
seems to indicate a decrease of about 5 per cent. Fertilizers 
of all sorts have been less widely used than heretofore.

South  Ca r o l in a .— The same circumstance which de
layed planting in North Carolina operated in this State. 
Work was not commenced generally until the middle of
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April, and although after that carried on with no particu
lar set-back, the finish was later than in 1898. In Sea Island 
sections the season was almost a month behind last season. 
As to germination, some of our correspondents state that 
the seed came up "poorly ," and others, "indifferently;” but 
the majority report satisfactory progress, although it is 
evident that earlier plantings did best, dry weather in May 
causing late-planted seed to lie dormant for a time. Some 
replanting has been necessary, but it is to be ascribed 
mainly to defective seed, and has been much less consider
able than a year ago. Since growth began the weather has 
in most eases been favorable, although during part of May 
lack of moisture was complained of; temperature, however, 
as a rule, was all that could be desired, stimulating develop
ment. Latterly beneficial rains have fallen in many localities 
and the prospect is very good. Stands range from fair to fine, 
averaging good, but in some sections, owing to droughty 
conditions, they are backward. Fields are free of grass and 
weeds. At rfaye— A  disposition to reduce acreage is mani
fest in our returns, but in most localities the decrease has 
been moderate. In fact, for the entire State we do not feel 
warranted in placing the loss at more than 6 per cent. 
Fertilizers— While in a few districts commercial manures 
have been used to a greater extent than ever before, the 
takings for the State have decreased fully 10 per cent. On 
the other hand, home-made manures have received a little 
more attention.

G e o r g i a .— The planting season in Georgia averaged two 
weeks later than a year ago. In the Sout hern sections of 
the State, where seed was put into the ground shortly after 
the middle of March, the start is reported to have been poor, 
cold and wet weather having interfered with satisfactory 
development. Elsewhere generally the meteorological con
ditions were favorable and the seed germinated well. In 
fact, the weather since growth began has been in most sec
tions about all that could be desired. Even much of the area 
from which complaints of dry weather came has recently 
had beneficial rains. Defective seed has been the cause of 
about all the replanting necessary this season. Stands are 
good, but in districts where the seed was planted late they 
have only recently been secured, absence of moisture having 
retarded growth. In a number of instances, however, the 
stand it said to be as good as ever obtained, and in a few 
cases the best. Cultivation lias been thoroughly attended 
to and the fields are in good condition. Acreage— From our 
returns it is evident that the prevailing inclination has been 
to decrease the area under cotton, but from the best infor
mation we can get there is a tendency in some quarters to 
overstate the decline. That acreage lias been reduced there 
Is no reason to doubt, hut the loss, we think, has not been 
over 5 per cent. The takings of commercial Fertilizer* 
show a material falling off, running as high as 25 and 80 per 
cent in a number of districts. Home made composts have 
received abcut the usual amount of attention.

F l o r i d a . —Planting began a few days later than in an 
average year, but, meeting with no special hindrance, was 
completed at abont the same time as last season. Seed put 
in the ground early germinated very well as a rule, but the 
development of the later plantings was retarded by absence 
of moisture. This is equally true of both Sea Island and 
upland districts. Temperature has been quite satisfactory 
all along, bat during the latter part of April and until after 
the close of May rainfall was deficient. Under these cir
cumstances the plant, although in healthy condition, was 
small at latest dates. Insects, as well as dry weather, 
have contributed to render necessary more than the usual 
amount of replanting, though less than in 1*98. Stan s 
ranged from only fair to good at the close of May, the 
best results obtained up to that time having been from 
early plantings. Where rain has fallen lat» ly the plant is 
now growing finely, but over much of the State moisture is 
needed. The fields have been well attended to. Acreage.—  
In sections where Sea Island cotton is raised the tendency 
has been almost uniformly in the direction of increase; 
hence, land devoted to that variety has been increased 
nearly 20 per cent. Upland territory, on the other hand, 
has been diminished, leaving the cotton area of the State 
about as it was last year. Fertilizers receive no particu
lar attention in Florida.

A labam a . -  The planting season in Alabama, as in the 
States heretofore reviewed, averaged later than last year-

In fact while in an ordinary year the work of putting in 
seed is under way about the middle of March, this year 
nothing was done until after April 1st. Furthermore, 
climatic conditions (dry weather rendering soil hard to 
work) caused delay, so that the finish was not until near 
June 1, or from two to three weeks behind a year ago. 
Where there was sufficient moisture seed came up well; 
otherwise germination has been slow and irregular. In  
other words, early plantings have done very nicely, but late 
plantings are in many sections only just now coming up. 
Temperature has, in the main, been quite satisfactory ever 
since growth began, but lack of rain from the closing days 
of April to near the end of May in many districts materially 
retarded development. For the replanting which has been 
done various causes are assigned, chief among them being 
dry weather, defective seed and insects. Still it has not 
been necessary to replant so largely as last year. The stand 
secured averages fairly good, varying according to locality 
or time of planting. From early-sown seed the stands ar® 
almost invariably good, but late-planted seed, comprising 
from 10 to 15 per cent of the crop, is, as stated above, only 
just now coming up. The dry weather has enabled farmers 
to keeo well up with cultivation. Needed rains since May 
24 have materially improved the prospect, but more moisture 
would be beneficial. Acreage.—Changes in amount of land 
put under cotton this year have occurred in various sec
tions, but they so nearly counterbalance each other that the 
net result for the whole area is a loss of, say, 2 per cent. 
fertilizers.—W e have to note a considerable decrease in the 
use of fertilizers this season. Takings of commercial sorts 
exhibit a decrease of about 20 per cent.

M is s i s s i p p i .— As in 1898, there has been freedom from any 
overflow this year, the planting season being affected only, 
as elsewhere, by a cold and backward spring. The delay oc
casioned was not as great as along the Atlantic, work having 
been completed generally not more than a week later than 
a year ago. Conditions which had no material effect on the 
planting did, however, interfere with satisfactory germina
tion in a number of districts. We refer to the deficiency of 
moisture in April and until near the close of May. The 
earliest plantings got the best start, but later, since tin- 
rains came, development has been in general very encour
aging. So far as temperature is concerned, there has been 
really no occasion for complaint since the seed was in. The 
chief reason here for an amount of replanting in excess of 
an average year is bad seed. Stand*.— Since the recent rains 
the plant has improved materially and stands are now, as a 
rule, good. Where they are not so it is in most cases due to 
defective seed. Late plantings would be benefited by rain. 
Fields have received excellent attention. Acreage has un
dergone but little change. A  careful analysis of the re
turns leads us t-o put the decrease at not more than 1 percent. 
Fertilizers are but little used, this year less than formerly.

L o u i s i a n a .— A  break occurred in the levee at Bayou La- 
forche on April 24, but the territory overflowed consisted of 
land principally devoted to cane and corn. The cotton sec
tions o f Louisiana have consequently been free from in
undation this season. Last year, it will be remembered, 
about a quarter of a million acres of cotton land was sub
merged by the crevasses and from a portion of this the 
water had not receded sufficiently by June 1 to permit of 
putting in seed. This year, therefore, planting was com
pleted earlier than last year, but compared with, an aver
age season was nearly two weeks behind. Our replies as 
to germination indicate that while the temperature has at 
no time since seed was put in been unsatisfactory, there has 
been lack of moisture until lately, especially over the south
ern portion of the State, with the result that seed came up 
rather poorly. In Louisiana, as elsewhere, a greater amount 
of replanting than usual has been required. According to 
the reports, defective seed have mainly been responsible for 
it. Since the 10th of May there have been beneficial rains 
over northern districts, but it is only very lately that 
partial relief from droughty conditions has been exper
ienced in other sections. Stands have improved since rain 
came, but at this writing do not average better than fairly 
good. Weeds and grass have had little chance to grow. 
Acreage.— In some districts there seems to have been a 
slight decrease in area put to cotton this year, but this is 
overcome by additions in others, leaving acreage approxi
mately the same as last year. Fertilizers, although little
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used, have'received even less attention than formerly, es
pecially the commercial sorts.

A r k a n s a s .—The conditions which prevailed during the 
planting.season in Arkansas did not differ materially from 
those in^other parts of the Mississippi Valley. Although 
the time of putting in seed was later by fully two weeks 
than in an average year, the freedom from overflow re
moved one of the chief obstacles to the rapid prosecution 
of farm work’ in the bottoms. Various causes are assigned 
for rather poor germination. In some instances it is as- 
soribed tojcold weather at night during April; others give 
absence of rain as the cause; others report bad seed to be 
largely responsible, not only for an indifferent start.but for 
much replanting. Best reports come from Southern and 
Western') Arkansas, where seed is stated to have come up 
w ell.*’ Meteorological conditions during May have in the 
main been ^satisfactory. Stands vary widely according to 
locality and the quality of the seed planted. W e have more 
complaints of defective seed from Arkansas than from any 
other State in the South; replanting, it is reported, has 
thereby in some districts become necessary to a large extent. 
Naturally, in those sections a good stand has not yet been 
secured. Cutworms are also stated to have injured cotton. 
In fact, the stand now is satisfactory in South and W est Ar
kansas and only fair elsewhere. Fields are somewhat in 
grass but are being rapidly cultivated. Acreage.—Our in
formation on this point indicates a more radical change 
than in'most other States. A  moderate amount of new land 
has been brought under cotton, but for one reason or an
other the general tendency has been towards a decrease. 
One correspondent states as explanation for a considerable 
falling off in his district that many small planters and much 
negro help have abandoned the farms to work by the day in 
saw-mills, etc. Altogether we should judge that the de
crease in area for the State has been 8 per cent. Fertilizers 
have been used to only a very limited extent.

T e n n e s s e e .— In common with other sections of the cot
ton belt, planting began and was finished later than in 
1898. Except where defective seed was used, germination 
was satisfactory; in other words, seed came up well to very 
well. While there have been isolated complaints of unfa
vorable weather, the conditions, both as regards tempera
ture and rainfall, have in general been favorable ever since 
growth began. Defective seed at first and latterly cut
worms made a considerable amount of replanting necessary. 
Stands. Subject to the limitations mentioned, stands 
range from good to very good and the plant looks healthy 
and is making excellent growth. Rains late in May made 
the fields somewhat grassy, but work of cultivation is being 
vigorously prosecuted. Acreage has been decreased in most 
sections but the reduction is as a rule moderate and aver
ages for the State about per cent. Fertilizers are little 
used; tliis year much less than last year.

T e x a s . - The same complaint comes from Texas as 
from elsewhere—a cold and backward spring. In addi
tion drought prevailed over a considerable portion of the 
State during January and February, so that ground was in 
no condition to be plowed. As a result farmers were late 
In preparing land, and consequently the putting in of seed 
was delayed fully two weeks. Our reports on germination 
are more satisfactory than for some few years past, the re
turns in most cases indicating that seed came up very well. 
Moreover the weather since growth began and up to the 
middle of May appears to have been nearly everywhere 
about all that could be desired. From that time the e have 
been complaints of lack of moisture in some districts, but 
within the past two weeks beneficial rains have fallen at 
many points. Moisture, however, is desired in Central and 
Southern portions of the State. Only a moderate amount 
of replanting has been required. Stands are reported good 
to very good, and fields well cultivated, except where put 
in grass by recent rains. Acreage—New land brought under 
cotton for the first time this year has not, we think, been 
quite sufficient to fully offset reductions in other sections, 
but has so far kept the decrease down that the loss of 
acreage in the whole State is not more than 3 per cent. 
Fertilizers play an unimportant part in Texas.

I n d ia n  T e r r i t o r y .— T h e  planting season in the Indian 
Territory was more prolonged than in 1898. Work was not 
begun as early, and being interrupted by wet weather was 
not completed until about the close of May. Of course the

latest-planted seed is not all up yet, but where the plant has 
appeared above ground germination is stated to have been 
in the main satisfactory. Prior to the middle of April there 
were times when the temperature was lower than desirable, 
but since then there has been no complaint on that ground. 
Moisture has also as a rule favored the plant, but between 
the 1st and the loth of May the rainfall in many places 
was excessive. Since the 1st of June, however, the condi- 
tior s have favored rapid and healthy development. Replant
ing has been con fined to a few localities and bears no important 
relation to the whole area. Stands are good generally, but 
sufficient time for cultivation not having elapsed since the 
rains, fields are somewhat foul. Acreage— It is in only rare 
instances that we find any evidence of a disposition to re
duce the cotton area. Most of our correspondents report no 
change or gains, and one of them states that ‘ ‘ the increase 
in acreage is due to the unsettled condition of Indian 
affairs. The farmers are afraid to diversify their crops, as 
they fear they cannot hold possession of the land.” Under 
the circumstances we feel safe in placing the increase at 
6 per cent. Practically no fertilizers are used.

O k l a h o m a .—Not only did farmers begin planting later 
than last year, but, as in that year, work was delayed by 
excessive rain and has but recently been completed. In 
the northeastern portions of the Territory, according to our 
advices, seed came up well, but elsewhere germination 
seems to have been below the average. Cold weather at 
first acted as a deterrent to satisfactory development, and 
when this adverse factor had been removed excessive rain
fall was complained of. Altogether the season has been un
favorable until within the past three weeks. Replanting has 
been carried on with some difficulty, owing to the scarcity 
of good seed. Stands are good in northeastern sections and 
irregular in other parts of the territory. Since the rain 
ceased cultivation has been actively carried on, and with  
better weather the plant is improving perceptibly. Acreage 
has been decreased to the extent of about 11 per cent. 
Fertilizers are not required and therefore receive no attention.

M is s o u r i .—Owing to the backward spring the planting of 
cotton in Missouri was not commenced until two weeks 
later than last year, but was finished about the usual time. 
Seed came up rather poorly as a rule, but with fairly favor
able weather conditions during May the plant has shown 
much improvement. Stands now are reasonably good, and 
the fields are being well looked after. Acreage— Cotton cul
ture is confined to a few counties in the southeastern por
tion of the State, and this area has been appreciably reduced 
in the interest of other crops. W e m a»e the average de
crease 13 per cent. Fertilizers are little used.

RAILROAD GROSS E A R N IN G S FOR M AY.
Returns of railroad gross earnings are again becoming 

increasingly favorable. Our statement for May is the 
best of any month this year. On the 116 roads re
porting the increase amounts to about three million 
dollars (13,059,333, or 6 96 per cent), and only 33 out 
of the 116 roads have failed to share in the increase. 
What is particularly significant in the improvement 
is that it follows a strikingly heavy increase in the 
same month last year, our statement then showing 
no less than $5,744,301 gain, or 14'08 per cent. Fur
thermore, this increase in turn had followed $1,942,- 
782 gain (or 5-14 per cent) the year preceding. The 
following table, covering the last six years, brings out 
very clearly the progressive nature of the improvement.

Mileage. Earnings. Increae
Year

Given.
Year

Preceding
Year

Given.
Year

Preceding.
or

Decrease.

May. Miles. Miles * $ $
1896 (132 roads)...... 100.273 100.178 39,801,432 37,0)0,(25 Inc. 2,301,407
1808 (128 roads)...... 96.617 95,230 37,524,386 36,689,752 Inc. 834,034
1897 (181 roads)...... 98.280 97,511 39,711,930 37,769,148 Inc. 1,942,782
1898 (131 roads)...... 101,604 100,392 46,547,011 40,802,810 In c. 5.744.2C 1
1899 '116 roads)...... 96,259 05,044 46.998,041 48,938,718 Inc. 3,059,823

Jan. 1 to May 31. 
1896-131 roads).... 100,253 100.168 189,690,197 185,603,675 Inc. 4,086,522
1890 ,126 roads)...... 95,477 95,560 189,758,648 177,361,077 Inc. 12.397,571
1897 .130 roads)...... 97.961 97,182 190,706,704 189.704,105 In c. 1,002,699
1898 1132roads).... 101,352 100,210 224,761,111 194,858,281 Inc  .29,902,830
1819 (116 roads)...... 96,221 95,006 205,225.293 194,378,419 In*  .10,851,874
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The railroads the present year had the advantage of 

an extra business day, May 1899 having contained 
only four Sundays against five last year, but this was 
more than offset in the comparison by the absence 
of several special favoring circumstances which last 
year contributed so powerfully to swell the traffic and 
earnings of the roads. It should not be forgotten 
that May 1898 was the time when the Leiter wheat 
corner t xercised such a potential influence upon the 
grain movement, raising it to enormous proportions. 
The high prices drew grain out of every nook and 
corner, and the railroads, particularly those in the 
West, got the benefit in the heaviest traffic they had 
known for years. As compared with this exceptional 
grain movement in May 1899, the movement the pres
ent year has been quite small. Of wheat the receipts 
at the Western primary markets in the five weeks 
ending June 3 last year were 23,470,497 bushels; in 
the same five week3 the present year they were only 
14,723,243 bushels; of com the receipts then were 
28,940,254 bushels, now they are only 13,594,273 
bushels. Here, then, there is a loss in these two 
cereals of over 24 million bushels, equal to 700,000 
tons of freight. That the roads generally should 
have maintained their earnings so well and even fur
ther increased them, notwithstanding this great 
shrinkage in the grain tonnage, attests the wonderful 
activity of general trade. It deserves to be noted 
that one Western wheat-receiving point records 
greatly enlarged deliveries of wheat. We refer to 
Minneapolis, where 7,050,960 bushels of wheat were 
brought in in the five weeks of 1899 against only 
5,589,940 bushels in 1898. The increase here reflects 
the phenomenal spring-wheat crop raised last year in 
the district surrounding and tributary to Minneapolis. 
At the same time the Buffalo grain shovelers' strike 
diverted traffic from the Lake route at Duluth and 
Superior to the rail route at Minneapolis.
r e c e ip t s  o r  ruoU R  an d  g r a in  r o s  f iv e  * u u  e n din g  j u k e  3

AND SINCE JAKUAJRT 1.

Flffur. Wheat, Cbm. OaU, Barley, Tiv*.
(bbU.) <baik .) <ku*A.) (frwA.) (tnuh.) (busk.)

1 v k i May, IW* 3A3.073 1.217,4*0 886.2^0 ®!*8.6C96 M\j. tat* ftjvU 4.»*0/©ft 17.0*9,4 -0 12 908,972 914 435 347.243
Sinew Jan.1, 16PV 9/02.310 8,730,3 <C 15.0OO.-96 40.770>37 4,015. C44 1,404,726SMnc® Jmtul. l***" U  2*53,2 40 63,160.711 H.iiT.sr- 6/I97.S6* 1,237^02
6 w May, Ifm 331,410 <*84.750 8*0,040 *,*"*77,16*? 414.16* 135.0005 May. LHuh i io 94BJM0 1, 59,060 1,448.000 371,200 179.6008«nc* Jan.l. Htfft *.727,7*1 3,001,3*0 6,4>-»,100 2,666,92 ■ 740.112Sinew Jan.I 18t»* 1,110/41* 3.496.717 9.330,100 4,006,000 3.017,31* 761,0*0

3f..
5 w*4, May, 1W9 19©.* 46 493/61 1,731.405 1,400,456 1 4 JKn 22.4P2

33.1776 wk*. May, 164,709 S lS /l ». 7 92,11.- 1.4614.070 48,< 00Since Jan. 4. r< 338 2.TO8.S7 9 7/04.026 4.040.86*1 31W. SCO 181,7643tnce Jan.l, 189» bM,Q4t> 4.300,070 1 4,930.746 t.909,456 572,414 803,979
TottAr<

S wfc*. Mat. 18£» 102,493 1,330,766 339.2C0 121.600 118.0385wk*. Mat, 4.U6© 3,71*8,273 742.6*58 108,901 79.442Since Jan.!, 270.17 *,93 4.WJ4 0,723.4 L171.570 30*50* 488,500Since Jan.1. 1W8 19,175 JBM 6,5<8.4ta 1,3-2 V51 156,866
Detroit

-5 wk*. VI AT, SljHO 419.615 108,240 029 31.7766 wks. May. l -  •* 21,60* 86** ,9151 1H4.400 117.534 17.5731 98.531Since Jan.i. isnft 00.35« 1,275.0*3 1 JIO9.07V 426.947 If 9,“0-Since Jan.l. IS *8 101.C46 I.UW.A&5 1.030,100 701^34 487.13*1 213^17
+n,A

$ May, I8f 0  
5 wkt. May. 1*- 8

535.039
409.08* 070.110

90132
703.143
67K.S03 ........

Sine* Jan, 1 189* 1.1*52,271 2 -t0-.ar 8,051.571Stare Jan.i. SS/fcr 1,305.1*29 4.220,*1> 8,954,000
■

5 wk-». May. 2R.HO*> 85,060 1,115,200 1,21'*, 4*0 96.001 0 /675 wfc*. vhr, 41.89*' 54,450 S.33a"60 »• /.« !« 10|>r 16.8 *oSiUG* Jag.j 15/.750 195,200 6^49,600 3,490, It 0 556.30*> 67/60Since Jan.l 1998 172.45*; 197.4*3? 8,038,960 4,100,000 62,0' 0D*' huTV
6 May. 1 » 9 5R3J11n 2,1*0,089 1.018,009 597.509 25 47r 128,(846 ek*. Mat, isvs 017,945 4.919,164 172,451 5t*l.<RJSince Jar,.i i*fr> 751.01- l*^6fl,000 6.230,021 2.551.3V5Since Jana, IS&Sr 919,035 9,960.707 US»?5t634 MCi*, 309 162/6?

'n&filiih-5 Mat. im?*p 12, 111 7.050,900 102.070 J, 051,5006 Wk* VIA 7. 180* ll.rtl* 5̂ 00.940 M 7.no 780Since lan l  1 *94 75.790 32, #80,200 4,ftft«.l3o 5/38.570 l o w 3,000Since Jan.l, j.a.*h W5.61I 2 4.373,080 1,484.200 3,096,616
5 wk*. Maw, ISftft 
5 wk,« May. ISOS 
Sine* Jan.t. lad-

1,105.600 1,801,000 
« **'7.460

1,010,750 
3,3*4.600 
3,579.260

277.00»» 
377.000 

1.092.000
Stncf Jan.l* t"**- 5.834,000 7,005̂ 00 ...... . . . . . .

7 ntrtl tyf
5 wka. Mar 1*09 M 13.67 i j 14.778.243 13 594.273 i0̂ -*7,09» 1*032.86“ !5 wk<*. Mat, 1 m->" i 1 ■53,470.497 *>*.91̂  254 10,429.120 2.018,42* J.Oflrt/pi
Since Jan.l,l.^M 
Since Jan I 189'- S.0SR.W* 1 7» ,730.330; *7.130.97?* 0a*O9.O(* 8 8?,4.4 4ti *,**9,2275 S61JB4-'1 06.«W,3O»f lOO.tlfiOjm 71,074 3Q0 [ U.900/86 3 787,831

Chicago, as usual, suffered most from the contrac
tion in the grain shipments. Taking the figures at 
this point for the even month, we find that the grain 
deliveries in May 1899 aggregated only 17,228,630 
bushels, against 30,186,069 bushels in 1898. At 
Chicago, likewise, there was some falling off in the 
provisions movement, while of live hogs the receipts 
were only 787,216 head against 808,133 head a year 
ago. It is proper to say, though, that the live-stock 
movement as a whole was a little heavier than in 
1898, being reported 25,039 car-loads against 23,986 
car-loads.

RECEIPTS AT CHICAGO DURING MAT AND SINCE JANUARY 1 .

May. Since January 1*
iSfeO. 1898. 1897. 1899. 1818. 1897.

Wbeat-bnai 1,024.246 4,303.414 293,683 8.503,007 10,7.8.904 1,820,132
Oorn,..baab 4,517.368 13,771,883 4,807,434 44,327,830 49,862.654 22,226,251
Oats.. base 11.114.393 10.970.172 8,817,687 30.147,903 42,165,036 30.050.110
Sye.. .bash 269.684 288,716 S2.0CO 1,378,800 1,177.004 000,768
Bariey.baal 313,060 787,SS6 675,3S0 4,003,209 5.770,700 6,027.485

Total tfraP 17.223.630 30,180.009 14,O70,4**4 97.900,809 109,684,417 00,829,762
flo n r .. bbl* 293,430 340,067 179.000 2,242,103 2,230,739 1,016.572
Pork..«bbl# u 486 131 062 1,346 1,020
Ontm'UJb^ 17,694,802 24,530.124 10,681,248 82,731,392 104,933.971 68.917.491
Lard...... lb* 7.889.900 1U2O0.227 8,068,630 28,873.583 35,174.761 23,927,307
LItc hotfu.N 7S7J16 scs.tss 729.748 3,706,440 3,607,070 3,322 095

Another favoring circumstance of considerable mag
nitude was present last year but absent this year. We 
refer to the large movement of troops over various roads 
in different parts of the country in connection with 
the Spanish-American war. Southern roads benefited 
most in this way at that time, but there were also 
many in other sections, such as the Long Island RR. 
(which was then carrying State troops to Hempstead), 
the Baltimore & Ohio Southwestern, etc. It is note
worthy that only a few of the Sonthern roads show 
any losses, notwithstanding the absence of this favor
ing cireumitance of a year ago, while many record 
large and important gains. The cotton movement 
was gomewhat heavier than in 1898, the receipts at 
the Southern ports being 201,973 bales, against 142,499 
bales, while the shipments overland were 91,294 bales 
against 80,970 bales.
RECEIPT* OP COTTON AT SOUTHERN PORTS IN MAY AND FROM 

JANUARY 1 TO MAY 31. IN 1S99, 1898 AND 1897.

Ports,
May. Since January 1.

1899. 1848. 1897. 1899. 1808. 1867.
9*lT«*toa. . . . . . . . . .  bale* 30,073 8,000 12,927 494.196 518.370 290,419

T«xa» Clip. * c ............ 3C3 1,208 2,57# 29.279 42.740 49,892
Maw Orleans................. 77,923 07,(32 40,761 776 236 1,100.691 572/00
Hoblla............................. 6.355 0,430 3.980 02.409 134,008 87,841
nortd*— .............. ....... 19,038 3,113 92,981 69.495 40,117
8 a r a n n a > * . . . . SS.07S 10,904 13.310 241,731 811,918 217,540

flmnawlck.4tc. 10.243 6/81 04/00 127,612 49.200
Jharloaton..................... 4,100 4.260 8,084 62.604 97,288 81,142

Port Royal, Ao........... 28 80 6,264 3,802 20,017 18.354
Wllmlnjrton................... 9*7 5.221 246 21,707 61,026 29,209

Wajihln^rton. A c ........ 242 886 109
Rorlolk..., ................... 27.760 21.890 14.76- 188*900 130,070 141,237
Scwport N ew s, A c... . . . 2,409 >,0l3 2,44 f 11,660j 34,016 0,076

T oU l.......... ........... 201,976 142.499 113,8 ♦ 8; 2,059,550 2 /  23.228 1,578,981

What, perhaps, ha3 helped the Southern roads more 
than anything else is the activity and buoyancy of 
the iron trade. The Southern Railway has 8218,670 
increase, the Louisville & Nashville 8203,541, the 
Norfolk & Western 8197,464, and even the Mobile & 
Ohio $110,450, the latter an improvement of over 30 
per cent, and all following larger or smaller gains a 
year ago.

The roads running to the North Pacific coast, like 
the Great Northern and the Northern Pacific, also 
suffered the loss of some favoring circumstances which 
in 1898 contributed in an important degree to swell 
traffic and revenues. We have in mind the fact that 
last year tho grain movement in the Pacific North
west, as clsewhero, was exceptionally large, and that 
at the same time there was a heavy traffic in conneo-
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tion with the rush to the Klondike gold regions. We 
may point in illustration to the Oregon Kailroad & 
Navigation Company. This company reports only 
♦22,307 decrease in gross earnings, but the local grain 
earnings fell away as much as $50,000, while the earn
ings from the Alaskan business record a shrinkage of 
♦5,567.

In the following we furnish our usual list of roads 
distinguished for large gains or for large losses. It 
comprises all gains and losses exceeding $30,000. Of 
the losses there are only two, namely the Baltimore & 
Ohio Southwestern and the Cincinnati New Orleans 
& Texas Pacific, and in both cases the falling off may 
be attributed to the fact that the military operations 
of the Government formed an important element in 
their revenues last year.

PRINCIPAL CHANGES IN G R O S S  EARNINGS IN M A Y ,
In c r e a s e s .

$254,764 
2 1 “ ,670 
203,541 
197,464

I n c r e a s e s .
Chic. Mil. <feSt. P a u l....
Southern Railway. . . .
Louisville k  Nashville.
N orfolk A W estern___
M issouri Pacific. .......... 146,421
D enver & R io G iande. 140,700
M exican N ational____ 137,434
Canadian P acific...........  122,001
M exicali C entral........... 121,361
N. Y. Ont. A W est.........  112,822
M obile & O h io................. 110,450
Grand Trunk System ..
N. Y . C e n tra l.................
Great North. S ystem ..
St. Louis Southwest’ n .,
Texas *  P acific.............
InterooeaDio....................
Kan. O. Pitta. & G u lf ..
W abash.............................
Chic. In d i’ap. A  L ouisv.

98,259
88/260
09.438
66,613
61,692
61,500
54,887
54,742
£0,190

M inn. A 8t. L ou is ........... $46 ,00  <
Grand R ap. & Ind. sys. 39,^64
St. Louis A 8an F ra n .. .  39,606
Chic. A W est M ich ........ 36,293
Ills. C en tra l..................... 34,668
Burl. Ced. R. A N orth .. 3 2 /3 0
W isconsin  C entra l........ 32,240
Chesapeake A O h io .. . .  31,986
Pitts. Bess. A Lake E ..  30,057
W est. N. Y. A P e n n ... .  3L,572
Dul. S. Sh. A A tla n tic . 31,091

T ota l (representing 
38 roads)................ $2,757,620

Balt. A  Ohio So’ w e s t '. ’  $93,213 
Cin. N. O. A T exas Pao. 58,010

T ota l (representing 
2 roa d s)..................  $151,223

Among the gains in the foregoing we find represent
atives of roads from all parts of the country, though 
on the whole Southern and Northwestern roads are 
present in largest numbers, and these two groups may 
be said to have done better than any others, as may 
be seen by the following, in which we have arranged 
some of the leading roads in groups, and furnish 
comparisons for six years.

BAJRNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

May. 1899. 1898. 1897. 1890. 1895. 1894.
S 1 1 $ 1 $

BurLGed.R.ANo 379.919 347.319 317,C81 316,056 292,476 286,659
Canadian Pacific. 2,375.000 2,252,999 1,980.296 1,724,90? 1,441,423 1,450,489
Chlc.Gt. West.. 470,85b 445,4k9 387.947 344,154 295,987 272,278
Chlo.Mll. A SLP.. 3,009,914 2,755,180 2,359,040 2,257,920 2,144,094 2,259,714
Dninth 3.8.4 Atl. 204.18? 173,001 126,131 223,770 193,873 143,503
Great Northern.. 1,942.318 1.872,875 1,618,409 1,430,078 1,231,301 1,043,442
Iowa Central — 170.392 164.407 132,220 128,321 128,050 125,427
Mlnn.A St. Louis 232.651 186,547 153,074 142,970 157,728 140,910
M. 3t. P. A S. 8. M. 837.768 825,691 SO1,234 280,700 190,93
Northern Pacific *2,C31,781 •2,038,116 1,470,014 1,323,604 1,821,291 1,197,476
fit. Jos. 4  Gr. la l . 106,450 96,937 81,195 44,228 40,04 i1 70,290
Bt. Pan! 4  Dnlutr 154,07* 131,91 118,219 109,045 117,79 140,088
Wisconsin Cent’l. 463,300 42i,oeo 327,986 885,687 392,881

Total . ... 11,8*8 5«8 11,2’ 1,051 9.870.99*' 8,711.90? 7,958.88
• Includes proprietary lines in these years.

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

May. 1899. 1898. 1897. 1890. 1896.

Ann Arbor............
t

182,682
1

113,916 *
100.2C0

$
92,744

$
85,814

Buff.Roch. A Pitt 846. 33 318.304 295,890 269,140 231,502
Chicago A East 111. 852 292 342,498 312,211 203,C08 259,004
ChlcJnd A LouIst. 819..0* 209,018 260,840 260.812 256,62?
Chlc.4 West Mich. a 173,0 3 a 137,350 127.111 117,034 182,021
Det.G. Rap. A W eat. a 121,698 a 127,686 103,970 94,397 90,816
Elgin Jol. A East.. *131,085 131,085 80,292 07,039 92,056
■vanaY.Jt Terre H. 111,698 106,612 82.842 80,898 81,844
Flint A P. Marq.... 204,879 285,792 200,588 205.617 209,131
Gr. Rap. A Ind...... 237,972 198,308 185.047 107,596 210,461
Hocking Valley... 247,2*0 22 4.Si18 190,296 186,612 126,837
Illinois Centra £ ... 2.270,326 2.235,05“ 1,831,498 1,641,454 1,757.900
Luka K n o*  West. 309,881 28 *,866 278,881 238,783 296.09;
Long Island........... 886,0(11 401,717 848,141 347,645 861,876
Lou.Evans.A Bt.L. 140,049 123,766 115,426 124,889 117,204
K. Y. Ont. A West. 888,;»41 276,719 299,000 313,729 2*38,960
Plttsb'g A West'n. 275,964 298,619 204,730 278.283 269,460
*ot. A Ohio Cent.. 155,290 157,002 142,815 127.706 95,795
Tol. Pao. A W eat.. 74,42. 79,184 73,837 70,400 86,846
Tad. St. L. A K. C. 152,-29 162,260 170,239 178.252 103.82P
Wait. N. Y. A Pa . 204,000 232.428 2*2,603 267,904 260,08 <
Wheel. A L. Erie. 140,941 119.830 70,244 119.349 72.427

Total...... 0.990,67? 0 680.495 6,761.C0Q 6,816,781 5,540.013

1894.
*

75,594 
94.867 

165,628 
238,605 
120,129 
83,659 
69,790 
79,769 

187,781 
1P1.954 
103,113 

1,504,428 
269,547 
871,301 
108,911 
346,481 
179,082 
76,078 
68,628 

113,632 
182,.' 66 
64.857 

4.671,430
a Figures hero for 1899 and 1V8 are simply the totals o f the earnings f«.r the 

four weeks o f  the month as reported in the weekly returns; the month’s 
©arnintrs usually exceed the weekly estimates quite considerably.

* Includes the operations o f the St. Louis Alton & Terre Ilaute for all the 
years, but the Chesapeake Ohio A Southwestern and Ohio Valley and Chicago 
‘foT^Huu foT , fte8U,t6 .on Vazoo Branch are not Includedfor 1899. M jnth o f  May not reported; taken same as last year.

EARNINGS OF SOUTHERN GROUP.

May. 1899. 1898. 1897. 1896. 1895. 1894.

$ * « $ I *
151,019 132,643 118.456 111,214 110.464 95,000

Cent, o f  Georgia.. 363,60] 330,871 332,328 814,223 342.618 340,195
Ohepap. & Onio. 988,331 950,348 854,582 837,976 833,811 571,000
Cln.N.O.&Tox.P. 406,533 103,543 304,848 284,458 295 873 247.000
Georgia............... 124,939 106,154 100,149 84,240 8 3 ^ 80,964

alll,l87 a 124,471 90,831 81011 85,379 71.50 8-
2,055,19 J 1,851.619 1,084,030 1,602.014 1,533,304 1,481 469

460,400 355,960 825,256 315,029 291,070 200,012
Nash.Chat.& 8t.L. +520,039 526,039 444,393 392,069 388,08b 368,647
Norfolk A W est.b 1,060,884 £893,420 897,7 1 940,138 682.174 932,81*8
Southern R y... ) cl,907,914 < 1,474,518 1,354,183 1,389,5 8

Memphis Div. > l 110,787 80,9i 2 89,413

T ota l........ 8,409,77 7.714.902 0,743,954 6.398.847 6,025.699 6,837,623
a Figures here for 1899 and 1898 are simply the totals o f  the earnings for tYe 

four weeks o f the month as reported in the weekly returns; the month s 
earnings usually exceed the weekly estimates quite considerably. 

b Including Scioto Valley & New England and Shenandoah Valley for  ail tne
^ T h e s e  figures include results on South Carolina & Georgia.

* Fourth week o f May not reported; taken same as last year, 
t Figures ar<- approximate, same as for 1899; actual earnings were larger. 
tMay, j8&9, not reported; taken same as 1898.

EARNINGS OF SOUTHWESTERN GROUP.

May.

Col. Midland. 
Den. 4 Rio Gr. 
F L W .& D . C. 
Int.&Gt. No.. 
K.O.F.S.& M.. 
Mo. K. A Tex 
Mo.P.&Ir.Mt 
R. Gr. West . 
St. L .& S .F r. 
8t.L. Southw. 
Texas & Pac

Total..........

1899.

t
£124,619

782.800
*119,360
+261.650
<2334,08

776.209 
2.278.000 
*296,200
601,438
417.210 
580,075

6,572,303

1898.

$
124,619
642,100
109,850

t233,643
a385,878

767,068
2,131,579

235,800
501,832
350,597
518,383

0,001,319

1897.

I
115.446
558,049
87,819

+222,109
881,288
709.451

1,949,538
201,444
611,376
315,933
408,045

1816.

f
179,320 
591.092 
70,708 

+216,382 
832,671 
731,462 

l,e83,496 
209,1*9 
454,342 
310,456 
397,014

5,680,491 5.170,752 6,584,528

1895.

$
149,463 
576.806 
91,3*1 

223,866 
852,572 
781,121 

1,890.0 2 
202,056 
473,879 
363,996 
479,377

557,011
89,671

217,287
397,997
689,531

1,809,096-
196,540
462.631
295,70l>
470,237

a Figures here for 1899 and 1898 are simply the totals o f the earnings for th © 
four weeks o f the month as reported in the weekly returns; the month’s earn
ings usually exceed the weekly estimates quite considerably.

+ Galveston Houston A Henderson not included for these years.
* Fourth week o f May not reported; taken same as last year.
£ Month o f May not reported; taken same as last year.

EARNINGS OF TRUNK LINES.

May. 1899. 1898. 1897. 1896. 1895. 1894.

$ $ S $ $ $
B.&O.S.W. 536,813 630,028 500,489 464,900 482,020 45”,801
C.C.C.&St L 1,202,074 1,173,80* 1,067,239 1,051,579 1,181,537 1,020,0*4:
Peo.&East 162,254 161,53 145,342 140,716 100,320 116,664

G.T.of Can, 1 f 1,450,257 1,459,177 1,44 5,458 1,423,286
Ch. & G.T. \ 2,039,r’39 1,940,98" \ 226,83b 264,728 243,28" 251/11
D.G.H.&M J [ 73,550 70,322 79,929 78,094

N.Y.C.&H+ 4.006,124 3,917,864 3,703,48- 3,669,588 3,578,491 3,28“,801
Wabash— 1,190,410 1,141,674 931,178 9e5,14 906/23 857,244

Total----- 9.142.924 8,965,?83 8,178,401 8.980,163 8.177,864 7,492,585
+ Includes Rome Watertown jc Ogdenshurg for  all the years.

GROSS E A R N IN G S  A N D  M IL E A G E  IN  M A Y.

Name o f  Road.
Gross E arninys. Mileage.

1899. 1898.
Increase or  
Decrease. 1899. 1898.

Alabama Gt. South’ n .
$

151,019
$

132,543
$

+  18.476 310 310
Ann A rh or................. 132,682 113,916 +  18.766 29 v 292
Atlanta K noxv.& N o. 32.097 23,161 + 8,936 228 228
Balt. & Ohio Southw. 536,815 630.028 —93,213 921 921
Baff. Rooh. A P ittsb .. 346,233 318.301 + 2 7 ,vi29 336 339
Bari. Ced. R . <St N o ... 379,949 347,319 + 3 2 ,6 3 0 1.136 1 .136
Canadian P acific....... 2 ,375,000 2,252,999 +  122,O0i 6,952 6 ,568
Central ot G eorgia . 363,661 336,871 + 2 6 ,7 9 1,524 1,524
Chattan. S ou th ern ... 7 ,189 6,120 +  1.069 105 105
Ohesapease & O h io .. 988,334 956,348 + 3 1 ,9 8 6 1,360 1,360
Ohio. & East Illinois. 352,292 312 ,498 +  9,794 6 4- 648
Ohio. G reat W estern. 470,855 445,489 + 2 5 ,3 6 6 930 930
Ohio. Ind. & L ou isv .. 319,208 269 ,013 + 5 0 ,1 9 0 535 535
Ohio. Mil. <fe St. Paui. 3 ,009,944 2,755,180 +  254,764 6,15- 6 ,154
Ohio. P eoria  & 8t. L. 70,362 64,340 + 6 ,0 2 232 232
Ohio. Term . Tr. R R .. 108,220 97,749 + 1 0 ,4 7 1 74 74
Ohio. <feWest M ich ... 173.673 137 .380 + 3 6 ,2 9 3 6 4 6 1 4
Choc. Okla. & G u ll.. 85,0t)0 58,000 + 2 7 /  00 272 226
Oin. G eorg. <fe P orts .. 5,734 5,L06 + 62 8 42 42
Oin. N.O. & T ex. Pao 405,533 463,543 —58,010 336 336
Clnn.Portsm ’th  & Va. 29,098 22,979 +  6,119 111 111
Clev. A kron & C o l.-.. 56,955 56,897 + 58 177 177
Olev. C anton & S o .. 54,218 60,961 — 6,743 210 210
Olev. C in.Ch.& St. L .. 1 ,202,074 1,173.302 + 2 8 ,7 7 1,83c 1,838

P eoria  & E a s te rn .. 162.254 161,533 + 72 1 352 352
Olev. L orain  & W heel. 136.759 119,098 +  1 7 /6 1 192 192
Ool. Sand. & H ook ’g,. 63,186 64,938 —1,752 273 273
Denv. & R io G ran d e .. 782,800 642,100 + 1 4 0 ,70u 1,666 1,666
Det. Gr. RaD. & W est.. 121,593 127,686 —6,093 451 451
Dal. So. Shore & A tl .. 204,182 173,091 + 31 ,091 588 588
Evansv. <fe Indianap. 27,644 23,957 + 3 ,6 87 156 156
Evauev. & T. H aute. 111,598 106,622 +  4,976 16- 167
Flint <fe Pere M arq. .. 264,279 235 ,792 + 2 8 ,4 8 657 657
Ft. W orth  & Den. C . ‘ 89,486 79,976 + 9 .5 1 0 455 455
Ft. W orth A R io  Gr.. 31,591 3 0 ,6 la + 97 2 146 146
Gadsden-<fe Atl. U n .. 868 57 0 + 2 9 8 11 11
G eorgia......................... 124,939 106,154 + 1 8 ,7 8 5 307 807
G eorgia  k  A labam a. 89,034 83,924 + 5 ,1 10 458 4 5 8
*r.Kaplds <te Indiana. 182 ,965 150,252 + 32 ,71 3 435 432

Oin. R ich. & Ft. W .. 40,267 34,64 +  5,62 92 92
Traverse C ity......... 3 ,579 3,289 +  290 26 26
Musk. Gr.R.<fe Ind .. 

*r.Trunk o f C an ... )
11 ,161 10,120 +1 ,041 37 37

Ohio. A  Gr. Tr’k ..  }  
D e t .G r .H a v .& M .)

2,039,239 1 ,9 4 0 ,9 8 0 + 98 ,259 4.036 4 .0 3 6
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Rams o f  Soon.

S t. No.—8 . P. M. A  M 
E astern o f  M iD n.. 
M ontana Central. 

G a ll Beamn’ t A  K . C*
H ock in g  V a lle y ..........
W inois  C e n t r a l . , 
In tern a l’ ! A  Gt. N ot. 
In terocean lc (Mex-i.* 
Io w a  Centra!
Iron  R ailw ay...............
K anaw ha & M ich . 
K u t C  PCS. A Mem.. 
Kan. C. Mem. A  Rir . . 
K an . C ity  A  N- W. ... 
K an. City A Om aha . 
Kaa.C.PHssb. A G a ll. 
Kan. C ity  «u b  Belt 
Lake E rie A  Western 
Lehigh A Had- R lyer.
L ong 1 eland R R .........
lata A ngeles Term ’l 
Lonlay.K yan8.A 8t.L - 
L oa isr.H en d  A 8t.L .* 
L onlar. A N ashville .. 
M acon  A  B in n ing 'in .
M aa lstlaae. ___
M exican  C entral........
M exican  N a tion a l.. 
M ex ican  R ailw ay*. 
M exican  Southern*..
M inn. A 8t- Lora*___
M ln n .iitP .A  M.Ste.M. 
M o. K aa*. A  T ex . jy »  
Mo. Pac. A  Iron M t.. 

C entral B ra n e h ....
M obile A  B ln n ’ghain 
M o b t le A O h lo ,.. . . . . .
N .X .C ent-A H aiL R lv . 
N. Y .O n t. A W e r t ... .
N orfo lk  A  W e ste rn ...
N orthern P acific____
O hio R iver____ _ . . .
O regon R R . A  N a y ., 
P eo . D oe. A  E vansr 
F ltteb . Be**. A L E  
PUtkb. U *b. A W est. 
PIMsb. A  W estern .. 

P ut*!.. C lev. A To! 
P lttsb . P*. A F a ir .. 

R io  G raude South'n 
R io G rande Western* 
Bag. Tnse A H u ron .. 
Bt. J o * ,A G r . Is la n d . 
B t  L. Chic A 8t- P.
Bt L. K en nett A  8 o . . 
Bt. L oa l*  A i, F ran .. 
Bt. L ost*  lo a th  wee n 
8 t .P s n l  A O o ln U i.. . .  
Ban U  Pe P res  A  Ph x . 
Bher. S hrer.A  so u th ., 
B ostbern R a ilw a y ,.. ,
T exas C en tra l'............
T exas A  P a c if ic ........
T ex . Bab.Val. A  N.W 
T ol. A  Ohio C entral, 
T ol. Peoria A W eet'a . 
T o l. Bt. L . A K. City .
W a b a sh ...............
Went. N. Y. A P enn .. 
W heel, A  Lake E rie. 
WiiKjoniilu C e n tra l..

T fttt l i f t g  m edal.

& r o s s  l e a r n i n g s . M*Uay*

1899. 1898.
Increase oi 
Decrease. 1899. 1898 .

* $ $
1,0C7,16S 1,524.542 +82.621 3,*14 3,780

177,ir22 184,871 -7,85-1 172 72
158,128 163,457 —5.378 262 258

13,130 *12,0:l£ + 6,091 65 63
247.230 224.366 + 2 2 .8 6 2 346 346

2 .970,326 2,235,658 1-34,66* 3.667 3,775
261,630 233.642 + 2 8 ,0 0 7 775 775
245,200 1S3.70C +  61.50C 531 531
170,392 164,407 +  5,985 509 509

4.844 4,605 +  239 20 20
52,155 50.4 55 +  1.70C 172 172

334,632 335,878 - 1 ,1 9 6 975 975
111.187 124.471 —13.234 276 27*

26,922 29,v66 —2,3 «4 174 174
19,' -29 20,515 —1.486 194 194

306,435 251,548 + 54 ,88 7 870 814
44,529 38.089 +  6.440 32 32

309,331 288,*55 + 2 0 ,4 7 6 725 72c
40,730 30,448 + 10 .23 2 90 90

385.961 401,717 —15,766 379 379
8.021 5,703 + 2 ,3 13 50 50

140,649 123,756 +  16,893 372 372
34,348 29,007 + 5 .3 41 166 16*

2 ,055,190 1,851,849 + 203 .641 2.985 2,983
4.608 3.675 + 9 3 8 97 97
4,951 14.105 —9,154 59 59

1 ,2 6 s .131 1,148,770 +  121,361 1,956 1,956
810,569 473,135 +  137,434 1.288 1.219
257,600 234,900 +22 ,700 321 321

47,240 38.929 4 - 8 , 3 1 2 227 227
232.551 1*6,547 + 48 .904 507 3 6 «
337,768 335 ,69 ! + 2 ,0 77 1.193 1,195
77 *• ,269 767,068 + 9 ,2 01 2,197 2,197

2 .193,0  0 2,017.579 +  175,421 4.93d 4,93*
85.000 114,000 —29.0« 0 38* 388
28,948 23.612 + 5 .3 36 149 149

486,400 355.950 +  110.450 879 6*7
4.006,124 3.917.864 +  s8.28> 2,395 2,395

3 8 ' ,  '4 1 275,719 +  112.S22 481 481
1,090.884 *93,420 +  197,464 1*5*1 1,570
2,131,791 2,038,116 - 8 .3 - 5 4 .9 4 ' 4 .750

87,722 83 006 + 4 ,716 244 224
558.403 590.710 —22,307 1,085 1,065

89,074 64.322 + 4 ,752 3 3 ! 331
132.187 101.510 +  30,657 228 22*

3,463 3.349 +  114 2 - 28
187,384 157,511 +9.873 208 206

15,** 2 103,372 —27.510 77 77
32,708 37.63t —4.226 53 53
43,162 38.678 +4,4*4 180 180

180,200 169.800 + 1 0 .4 0 0 582) 550
11,985 8,823 + 3 ,1 8 0 67 67

108,450 96,937 + 0 ,5 13 2 5) 251
28.328 24,994 +  3.334 11! 111

7.6*4 3.97b +  3 ,708 44 44
601,43d 581.832 +  39,606 1.335 1,242
417,210 350,597 +  66.613 1.222 1.223
154.078 131,940 +  22,133 244 214

74,193 71.415 +  2.773 198 193
2 1 /0 9 17.066 +  4.442 153 153

2 ,1*8 .594 1,967,911 +  21+.670 5,813 5 ,(5 4
13.087 13,880 - 5 9 3 176 176

580 .075 518,283 + 6 1 ,8 9 2 1.499 t.498
5,030 2,700 +  2.300 3" 33

155 ,280 157,002 — 1.7V2 371 371
74.420 79,18 i - 4 ,7 6 4 248 248

152,729 16 2,2 50 —9,521 451 451
1.198.418 1 .141.676 + 5 4 ,7 4 2 2,326 2,326

264 ,000 232.423 +  31,572 642 642
140.941 1 1 M 3 0 + 21.1 U 247 247
453 ,300 421 ,060 +  32,240 937 937

18.998.041 13,938,713 +  3 ,039,3 23 ;'98 ,239 '95 .0U

f Kam i ns* o f  O & ivesOn Homifcoa A  U eaderaon  are  e x p lo d e d  f o r  
bath tS 9 9  to d  1898.

a  Cheaapt'ake Ohio A Sm ithweat'n an d  O hio V alley  road* are Included 
fo r  both  yearn * F or three w eeks on ly .

® Karniog# a re  from  ra ilroad  opera tion * only*

GROSS BARN LN G 8 FROM  J A N U A R Y  1 TO  M A V  31.

I f  am* o f  Road. 1899. 1899. Increase. b u r e a u .

« 8 8 *
A labam a (H , S outhern .. 731.432 701,263 30.169
Arra Arbor ...................... 861,97/? 621 .913 4 0 .0 65
AtL K ooxv . A  N orth 's . 146,0*4 120,607 17,477
Balt. A  O* Sonth 2,574.72* 2,849.864 275.140
Bn IT. Hoot), A  P lttsnars 1.583,272 1 ,481,15) 102,121
Burl. Oecl. Ran. A No, , 1,781,666

10,290,933
2,235.629

1,627,194 
9 ,457,909 
2 ,107.799 

28,168

154,472
841 ,024
127,830

738
Central o f  G eorg ia ........
C hattanooga Southern 28.906
Chesapeake A O h io____ 4.683,87* 4.739,813

1,680.702
75.938

Chic. A East*n Illin ois-. 1,851,253
.

184.461
Ohio. Or**at W estern, . . 2 .3  6,10^ 2,1 21.675 244 .427
Chic. fe d . vfe L oaG v....... 1 .379,362 1,254.353 125,009
Chin, M llw. A St, P a u l.. 1 4 .5 8 l.2 9 y 18.013,055 1,571,244
Chic. Peoria A St, Louis 349.771 364 ,242 14.471
Chic. T e r m ! T ra n sfer.. 492,379 4 7 1.3 )7 2 1 .002
Chic- A  W est M ichigan. 839.979 699.242 140,737
C hoc, Oklab. A O n tft. . 629,715 503,411 36,274
C ia, G eorg. A Port/mPth 24,964 22,524 2.440 

42,+41a n ,  N.O. A T exa s  Pac, 1320,03ft 1,777,194
M an . PoTtom’tb A Va 115,341 102,644 12,697
Cleve, Akron k Col * . . . 311,807 317,150 24,657
O leve-Canton A  8onth'u 268,729 271,424 2,695
U e v . O n . chin. A St. 1. . 5 .503.2 ',5 5 .690,033 .. 106 .783

749,354 768,799
003,227

19.445
© e v e . Lorain A  Wheel . 031 ,132 77.925
C ol. Sand. A H o ik in g . - 312.616 297,42s 15,166
D on ?. A  R io  G rande___ 3,6+2,772 3 ,139,5*6 513,188
D ot. rtt. Rap. a  W ert.. 5 99.922 5 * 1 /2 5 18,237
Dm . 8o. Shore A  A l l . . . 8x2,877 674.760 147,917
E vansv. A Indianapolis, 130 .07) 119,500 10,571
E van«v. A Terr* Haute 504,345 4 91,0+4 13,261
Flint A Pere M arnnette. 1,721,837 1,193.875 127,904
Pt. W on t, A  b o n y . C, * 5 «  t . <25 512,755 48.570
Ft. Worth  A  Rio O r 'd e .. 193.58 4 197,221 3,637
Gaaaden A A ta lia  U n . . .  
G e o rg ia _______ . . .  .

3 ,4*0
071 .447
474 ,090

3,055
847,034
4,07.513

395
24,403

G eorg ia  A  A la b a m a ___ 18,423

/fam e o f  Road. 1899. 1898 . Increase. D-.crease.

$ 8 ¥ $
Gr. R aoid s A In d ia n a ... 927,351 810,986 118.305

Cin. R ich-A  Ft.W ayne. 189,823
19,170
45,537

177,343
10,305
47,607

12.480
2,805

M as. Gr. R. & In d ....... 2 ,070
n a n d  T ran k_____

Chic. *  Gr. Trunk 9,943,858 9,499,212 449.646
Det. Gr. H. A  M llw ,. )

3rear Nor. St, P. M.& M 6,987,454 6,435,117 452,337
269,179Eastern o f  M innesota. 875,922 606.743

M ontana C entral. . . . . . 754,973 841,252 86,279
Gulf B eaum ont A  K.C.* 105,677

1,131,407
11,402,282

61,621
1,033,274

H ,0c#2,«35

44,0f)6 
9®.193

Illinois Central a ............. 309,347 ___
Int. at G reat N orth ern .. 1 ,454,730 1,460,125 5 ,395
Interocean lo  (M e x .)* .„  
Iow a  Central....................

1 ,495,700
820,623

22,218
261,631

1,296,710 
736,4  8 

21,697 
221,935

133,990
84,205

521
’  *----- --

Kanawha A M ich ig a n .. 39,699
Kansas C. F t. 8 . A M em .. 1.882,115 2,008,821 126,706
Kan. C ity M em . A B ir .. 696,405

123,969
91,574

655 ,932  
151,795 
IO 8.81 4

59,527
27,b26

Kansas Otty & O m aha,.
.......

17,230
Kan. C ity Pitts. A  G u lf. 1 ,4 9 s ,659 1,304.218 194.441 . . . . . . . .
Kansas City Sab. B e lt , . 224.046 187.102 30,944
^tke E rie A W estern ... 1,391,774 1,396,6 1 4 ,840
Lehigh A H udson  R iver 194,306 144,464 49,822 ........
sing Island R R ............. 1 ,410,028 1, £93.340 16,08f< . . . . . . . .

Los A ngeles T erm in a l,. 38.815 31.611 7.V04
32,70-)Loats». Eyansx.Jt 8 t L  - 642.731 610.026 . . . . . . . .

C oaler. Hencl. A  8L L*. 207,231 ls 3 ,7 0 2 23,529
Louisville A  N ashville . 0 .620  418 9,04 2 ,4 ,8 577 ,U41
Macon A B irm in gh am .. 24.526 23.27 i 1,255
Manlstlque . . . . ___ 33.590

6,104.823
2,877,184

49.004
5 ,616,15)
2 ,416,4  7

488,672
380,7*7

15,414

Mexican N ationa l...........
M exican R ailw ay*.......... 1 ,800.800

309.242
1,635.300

270,192
827,7 2

171.600
39,050

177.550B luneapolls A  8 u Louis 1.005,322 . . . . . . .
Minn. 8't. P .A 8 . 8 te. M.. 1,483.128 1,503,106 24,978
Missouri K. A  T ex . s y s .. 4 .311,995 4.337.044 25,049

19.S37
111,885

Mo. Pantile A Iron  M t . , 10,411,551 
441.377

10,431,388 
553 , *0 2

Mobile A  B irm in gham .. 
Mobile A Ohio.

150,252 
2,058,4cm 

18,471,132

158,62* 
1,7 63, 41 

18.240,329
294.459

8 ,372

N. Y. Cent. *  H ad. R lr . 230.803 . . . . . . . .
9 Y .O n ta rio  A  W est'n .. 1,797,788

4,848,549
9 ,236,886 

38V.680 
2 ,480,*04

1,410,320
4,013,620
9 .091 .40 i

35v/*12
2,703,205

30 1.469 
234,923 
14-V234 

32  60

. . . . . . . .

Northern P acific......... ..............
Oregon R R . *  N avtgat'o 222,401
Peoria Deo. A  E vanav 322.874 322,333 541
Pittsb. Bes*. A  L. Erie. 404,162 380,173 23,979

1,168Plitab. I+isbon A We«t*n 17,540 18,714
Pittsburg A  W estern .. . . 719,7. 8 657,497 62,261

615,381PltUb. Clove. A T o l... 359,096 42*,477 _
P ltu b . P a in es.. » l" j)t 140,326 128.050 12,276

Rio G rande S outhern .. 190,250 178,069 12.187 . . . . . . . .
R!o Grande W e ste rn '.. 1,200,428 1 ,1 3 '.0 5 0 61,1-70 . . . . . . . .
Sag. T osr, A  H u ro n ... . . 48.714 42.701 0,013

1,359ML J o». A Grand Inland. 492,567 493 ,iil0
5t. U  I'h lo. A  St- P a u l.. 133,192 135,t 96 1,003
8 t. L. K ennettik  S ou th - 33,090 '24,212 8,878 . . . . . . . .
0L lk(niia A  8»r» Fran .. 2 .899,069 3 ,754,570 144,499 . . . . . . . .
Ai lsoaiB Bouthweatern 2,197,054

696,490
354.733

2,07 i ,207 
569,848 
319 ,»17

120 647 
07.04?

Manta Fe Prea. A P h x .. 36.010 . . . . . . . .
Gherman H bm ve.A  8o . . 127,206 111,918 15,289 ...........
Sou thorn R a ilw a y ......... 10,136.801 9,366,041 770,557 . . . . . . . .
T«xa« O n tr a i* ................. 104.650 10 8 ,2 . 6 __ 1,556
Texafl A  P acin o ............. 3.136,94V 3.093,8*8 52.994 ___ . . . .
Toledo A  Ohio Ceutral. 726,333 705 ,050 20,683
Toledo P ettr la*  W est'll. 376,505 360.1*7 8 ,652
To!. 8 l  L. a  K an. C ity,. 748,114

5 .7 3 6 .4 -2
1,295.818

792,28b
5 ,303.824
1,148.933

432,058
44,174

West. N. Y . A P»_______ 140,8* ft
W healing A  Lake E rie . 619,507 573,760 45,757 . . . . . . . .
W lsoonain C e n tr a l.. . . . . 2 ,000, *46 1,371,5 9 128.837

T ota l (115 roa d s)___ 203,225,201 194,373,419 12,240,40- 1,388,534
Net in cre a s e . . . . .  . . . . . . ................... .1 0 ,8 5 1 ,8 7 4 . . . ----

* F or three week* on ly  In May.
a  C hesapeake Ohio A 8outhwe*t*n and Ohio V alley roads are Included 

fo r  b oth  years. R esu lts on the Y oxoo Branch (140 mil* s) are Included  
fo r  1898 on ly . t T otals for  m onth o f  M ay are fo r  ra ilroa d  on ly .

W H AT BAIL ROAD SECURITIES N E W  YORK
s a v i n g s  b a n k s  m a y  i n v e s t  i n

Under date of June 2 Mr. F. D. Kilburn, the Superintend
ent of the State Banking Department, issued the following 
circular advising the banks as to what railroad bonds they 
may invest in under the recent amendment of the law en
larging the scope of the investments of the savings institu
tions.

B a k u i s o  D e p a r t m k x t , } 
A biiA ur, N. Y ., June 2, 1899. S

D ea r  8 m :-C h a p t e r  386  o f  the Law* o f  1899, am end* subdiv ision  
6 o f  Section  116 o f C hapter 689  o f  the Laws o f  1892 bo a* to broaden 
the list o f  Becnritlca In w hich  the saving* hanks o f  the S tate o f  N ew 
Y ork  m ay lega lly  invest a p ercen tage o f  their deposits.

U pon the ap p rova l o f  the hill b y  the G overn or I  addressed  an in 
qu iry  to  each  o f  the presiden ts  o f  the  severa l ra ilroad  com pan ies 
which arc nam ed therein, o r  w h ich  it  was thought m ight be included  
In the p rov is ion  adm itting fo r  such Investm ent the first, m ortgage 
bonds “ o f any ra llrood  corporation  o f  this and any other State o r  States 
con n ectin g  w ith  and con tro lled  and operated  as p a rt o f  the system  o f 
any such railroad corpora tion  o f  this State, and  o f  w hich con n ectin g  
ra ilroad  at least a  m ajority  o f  Its cap ita l s tock  la ow n ed  b y  such  a 
ra ilroad  corpora tion  o f this S tate ."

F rom  the rep lies  thus far rece ived  t d iscover no securities  o f  the 
cla -̂ ‘1 referred to  in  the fo reg o in g  quotation  oth er than those o f  the 
Lake S hore & M ichigan Southern R ailroad  C am pany (excep t perhaps 
those o f  the M ichigan Central R ailroad  C om pany, w h ich  are specifi
ca lly  included e lsew here in the law ) that are m ade a va ilab le  fo r  In
vestm ent b y  sav in gs  hanks.
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The Inform ation subm itted In rep ly to  m y inqu iry  by the otHoials o f  
the Boston *  M aine, the M aine C entral, the Chicago B urlington A  
Quincy, the Chicago A  N orth W estern, the M ichigan Central, the P enn , 
sylvanln. the Illinois Central, the Delaware & H udson, the D elaw are 
Lackaw anna A W estern and the Fonda JohhBtown A G loversv llle  
railroad com panies Is stated under oath, and from  It I conolude that 
the bonds herew ith specified satisfy  all o f  the conditions prescribed  
In the Krum 1 111, constitu ting  Chapter 380 o f the Laws o f  1899 o f  the 
State o f  New York .

F o s o a  J oh n stow n  *  G l o v e r s v il l e  R a il r o a d  Co .
Am ount

Sale. Issued. Payable, outstanding.
First m o r t g a g e . . . . ........................... - .7  1870 1900 $ 3 0 0 ,0 0 0 0 0

Am ount
authorized.

First general con . ref. m ortga ge* .-I1*  1897 1947 $700 ,000  00

* These bonds are to retire all prior m ortgage indebtedness o f  the
com pany.

M ain e  Cen tr a l  R a il r o a d  Co .
A m ount

Consolidated bon d s.................

E xtension  bonds......................
Maine Shore Line R R. bonds

Sate. Issued. P ayable outstanding.
I 7i 5: 4tflU
. .6
. .6

1872 1912

1870
1883

1900
1922

( $3,924,000 00 
269,000 00

1 .525.000 00
2.824.000 00 

441 ,500  00
81,000 00

$9,064,500 00
M ich ig an  Ce n t r il  R a il r o a d  Co .

Am ount
Rate. Payable, outstanding.

First m ortgage bonds..........................................7 1902 $8,000,000 00
First m ortgage bon d s .......................................... 5 1902 2,000,000 00

$10,000,000 00
P en n sy lva n ia  R a ilr o a d  Co .

Am ount
Rate. Issu ed . Payable, outstanding.

General m ortgage................................ 6 1867 1910 $19,997.820 00
N avy Y ard  m ortgage.......................... 5 1876 1901 1,000,010 00
R eal Estate purchase m oney........... 4  1893 1923 2,000,000 00
D elaw are A venue m arket................ 4% o 1889 1909 30o,000  00
Delaware A v ., B loodgood  prop ’ ty .4 4 10 1892 1912 200,000 00

$23,497,820 00
T he  D e l a w a r e  A  H udson  Co .

A m ount
Rate. Issued. Payable, outstanding. 

First m ort. Penn. D iv. reg. coupon .7  1877 1917 | ^2’075 000  00

$5,000,000 00
D e l a w a r e  L ac k a w a n n a  A  W e stern  R a ilr o a d  Co .

Am ount
Rale. Issued. Payable, outstanding.

First con . m ortgage............................. 7 1877 1907 $3,067,000 00
Ch ica go  B u rlin gton  & Qu in c y  R a il r o a d  Co .

Rate. Issued,. Payable.
Consol, m ortgage bonds and s cr ip .7 1873 1903
Iow a  D1y . m ortgage S. F . bonds., - ®
N ebraska ext. m ort. 8. F . b o n d s . .. .4 
B. A  M. R. R R . in N ebraska con.

m ortgage 8. F. b on d s ..................... 6
Rep. Valley R R . m ort. 8. F. bonds. .6 
O ttaw a Oswego A F o x  R iver A*al

ley RR. bon d s.................................... 8
A tc b s o n  Hr, N ebraska RR. b o n d s . . .7 
L incoln  & N orthw estern R R . bonds. 7

1879 1919
1887 1927

1878 1918
1879 1919
1870 1900
1878 1908
1880 1910

Am ount 
outstanding. 

$ 28 ,9 .4 ,00 0  UO 
S 2,818,000 00 
(9 ,0 5 0 ,00 0  00 
26,110,000 CO

3 3,441,000 00
1.078.000 00

1.076.000 00 
1,125 000 00

600,000 00

B oston  A  Ma in e  R a ilr o a d  Co . 
Eastern R R. certificates o f  indebtedness (U. 8. gold). 
E astern  R R . certificates o f  Indebtedness {*319,600)
Portsm outh Great Falla A C onw ay R R . bon d s.........
R eal estate m ortgagee..........................................................

$84,222,000 00

$6,831,000 00 
1,555,333 40 
1.000,000 00 

594,800 00

I llin o is  Ce n tr a l  R ailr o a d  Co . $9,981,133 40

Rate. Issued.
E xtension  sterling b on d s ..................4  1875
Sterling 8. F . bon d s .............................5 1874
Sterling bonds o f  1905 ....................... 5 1816
Sterling b on d s ......................................  3 1895
Gold bon d s.............................................4 1886
Gold bon d s.........  .................... 3** 1886
Kankakee A  Boutliwest., Mid. D iv .5 1881
Chioago & Springfield R R . (gold )....3 'a 1898 
Dubuque A  Sioux C ity KR. (g o ld )..4 1895
BE Louis D iv ision  (g o ld )................... 3 1897
8t. Louis D ivision  (gold )....................3*0 1897
L ouisville  D iv ision  (go ld ).................3>a 1897

Payable.
1951
1903
1906
1951
1951
1951
1921
1951
1951
1951
1951
1953

Am ount 
outstanding. 

$2 ,500,000 00
3.350.000 00
1,000,000 00
2.500.000 00
1.500.000 00
2.499.000 00 

968,000 00
1.995.000 00
5 .425.000 00 
4,939,925 00
8.058.000 00 

17,940,000 00

Ottaw a C.

Consol.

M. L. 8. A  W., con . 1st. 
M. L. 8. A W ., Marehflel 
M. L. 8. A W., M ichigan

$52,674,925 00
Ch ica go  A  No r th  W estern  R a il r o a d  Co.

Am ount.
I ayable. outstanding. 

1987 $8,680,000 00
1900 1,128,000 00
I '0 1 455,000 00

“  86!,000 00
1905 1,600,000 00
1905 1,528,000 00
™ 06 400,000 00
1907 600.000 00
1909 1,600,000 00
1910 1,500,000 00
1911 3.150 000 00
I ' l l  2 ,697,000 00
1915 12,832,000 00
1916 2,332.000 00
1917 3,500,000 00
1921 5,000,000 00
1922 4 00,000 00
1924 1,281,000 00
1925 1,000,000 00
1931 440,000 00

Rate. Issued.
. . .3 %

1870
...6 1881
. .4% 1801

1880
1880
1876

. . .7 1883
1884
18*5
1871

. . .7 1871
1865

. . .7 1866
1872

...6 1881
<’ n.5 1802
I ...0 1884
...6 1885

1896

U pon In form ation  derived  from  the N ew Y ork  R ailroad  Gom niis- 
sioners the Lake 8hore  A  M ich igan Southern R ailroad  C om pany 
bonds, in  w hich  the savings banks o f  N ew  Y ork  m ay  in vest, are seen
to be:

Con. first m o rtg a g e ...............
G old  bond  m ortgage*............
K alam azoo A  W hite Pigeon. 
D etroit M ontoe A T o le d o ...

Am onn t
Rate. Issued . P ayable. outstanding.
. . .7 1870 1000 $9,529 ,000  00
.. .3 % 1897 1997 27.412 ,000  00

1800 1940 400 ,0 ' 0  00
. . .7 1876 1906 924 ,000  00

______ $ 38 ,265 ,000  00
“These bonds are to  retire all p r io r  m ortgage Indebtedness o f  the  

com pany.
R ep ly  to m y in qu iry  addressed to  the P resident o f  the N ew Y ork  

N ew  H aven  A H a rtford  R ailroad  C om pany has n ot ye t com e to hand. 
W hen received , and  when add itiona l other In form ation  Is gathered  
w h ich  has been requested from  som e o f  the other com p an ies  nam ed, 
a  supplem ental circu lar w ill be issued to  in clu d e  such o f  the securities 
as m ay be  herein om itted  w liioh  the K rum  L aw  san ction s as sav ings 
bank investm ents. M eanw hile the securities o f  the  N ew  Y ork  N ew  
H aven  A  H a rtford  R ailroad  C om pany w h ioh are ind ica ted  b y  in fo rm a 
tion  supplied  m e by the N ew  Y ork  R ailroad  C om m issioners to be  a 
lega l investm ent fo r  the N ew  Y ork  sav ings bankB are listed  as fo  lo w s : 

N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d  R a il r o a d  Co .

First m ortga ge ...............................
N. Yr. P. A B. R a ilroa d ................
ShOTe L ine R ailw ay C om pany . 
H ousatoiilc R a ilw a y  C om pany.

Sate. Issued . P ayab le.
.4 1883 1903
.4 1881 1901
.412 1880 1910
4 1835 1910

A m oun t 
outstand ing. 

$ 2,000,000 00 
300 000  00  
200.000 00 
100,000 00

$2 ,600 ,000  0 0
L ast yea r  I  issued a c ircu la r  le tter  statin g  that under C hapter 238 

o f  the L aw s o f  1898 the bonds o f  certa in  ra ilroa ds  nam ed therin  
w ere a lega l investm en t fo r  the sav ings banks o f  N ew  Y ork , a ccord in g  
to  in form ation  supp lied  m e b y  the  S tate B oard  o f  R ailroad  Com m is
sioners. I  k n ow  o f  noth ing  w h ich  has s in ce  occu rred  to  ch an ge that
list, w h ich  is as fo llow s:

R ate o f
S a m e o f  corpora tion . interest.

Buffalo creek  R R . C o .................  .......................6
Cairo R R . C o ............... ............................................6
GreeDe R R. C o .......................................................7
M ontgom ery A  E rie R R . C o .............................5

( 7
New Y ork  Cent. A H udson R iv er R R . Co. <. 6

f a 's
N ew Y ork  A  H arlem  R R . C o ............................7
O sw ego A  S jra ou se  R R . C o .............................7
R ensselaer A Saratoga R R . C o ........................7
R om e W atertow n A Ogrtensburg R R . C o .. .5
Snaneateles R R . C o ............................................. 6
Staten Island R R . C o ................   4ig
Syracuse B ingham ton A N e w  Y ork  B R . C o.7
Byi acuse G eneva  A C o in in g  R y. C o ............. 7
T roy  A  B ennington  R R. C o ............................. 6
U tica A B lack  R iver R R. C o ............................4
V alley  R ailroad  C o ............................................. 5

A m ou n t o f  f i r s t  
m ortgage bonds  

outstanding.
$ ao.ooo

25.000
200,000
130 .000  

3 0 ,0 00 ,000
9 .733.333  

•100.000.000 
12,000,000 

4c 8 .000  
2 .000,000
9 .076 .000

10.000
500 .000

1.966.000  
625 ,500

20,000
1 .800.000

4 00 .00 0

•These bonds are to  retire a ll p rior m ortgage indebtedness o f  th e  
com pany.

Y ou rs  very  tru ly , F. D. K IL B U E N , S u p .rin len d en t.

ITEMS A B O U T  BANKS, BANKERS AND T R U S T  C O ’S
—A  notable feature of the bank sales this week is that the 

total has reached 976 shares, although there are only six 
hanks in the list. This unusual condition arises from the 
fact that the list includes 716 shares of the Phenix Bank 
sold and 214 shares of the Butchers’ & Drovers’ National 
Bank. A ll of the week’s sales were at auction except 50 
shares of the Phenix, which were at the Stock Exchange. 
The transactions in Banks and Trust Companies are sub
joined.
Shares. B a n k s—Rew Porte. P rice.

4 A m erica, Bank o f ........................ ......... 422Lj
214 B utchers' A  D rovers ’ Nat. B a n k .. . .  75%

17 Com m erce, Nat. Bank o f . ' .............  250
10 C orn E xch an ge B an k ..........................  365

t716 P hen ix  N ational B an k ........................  113-114
15 State o f  N. Y ., Bank o f the ........ 125

T ru st  Co m pa n ie s—N ew fo rte .
35 City Trust Co....................  402-402  ̂
53 F arm ers’ Loan A  Trust C o . . . .  14361a

L ast prev iou s sale. 
M ay ’ 99— 420 
M ay ’99— 79!>8

M ay ’ 99— 235 
M av ’9 9 — 370 
June ’ 9 9 — 114 
M ar. ’ a 9 — 123%

M ay ’ 99— 406 
M ay ’ 99— 1450

t G f this, 50 shares w ere so ld  at S tock  E xch an ge  at 114.

—Tbe annual meeting of the shareholders of the Bank of 
Montreal is an event of the week. This is the largest finan
cial institution in Canada, its branches being established in 
every part of the Dominion. The assets of the hank amount 
to the large total of $71,593,567; its deposits are over 46 mil
lion dollars and its notes iD circulation on April 30 about 5J^ 
millions, making a total of deposits and notes of $51,888,592.
The report of the proceedings at the meeting, given on 
other pages, evidence a very prosperous condition of affairs in 
Canadian commercial and financial circles. Mr. E. S. Clous- 
ton, the General Manager, says: “ There is a feeling of buoy
ancy and elation that appears to he thoroughly justified by 
actual facts. There is hardly a branch of trade that is not 
prospering. The farmers are receiving good prices for their 
products, Ihe Government show increased revenues, the 
railways increased traffic, stocks of all sorts have appreciated 
in value, while the future wealth which our mining and for*$50,984,000 00
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est industries a re expected to realize for this country is be. 
yond computation.”

—The Flat bush Trust Company, the organization of which 
was announced in this column last week, has a capital of 
$200,000 and a surplus of $100,010, instead of a capital of 
$10*\000 and a surplus of $50,000 as we were last week incor
rectly informed. The General Statutes of this State limit 
the capital of trust companies to a minimum of $500,000 in 
large cities. But in the case of the Flatbush Trust Company 
a special charter was passed in 1890 (Chapter "37, Laws of 
1890). The charter was consequently obtained prior 
to the Greater New York consolidation, but subse- 
sequent to Flatbnsh becoming part of the City of Brooklyn, 
which occurred in 1894 ; before 1894 it waaone of the county 
towns of Kings County. This special charter permitted the 
organization of the company with a capital of $200,009, at 
the same time requiring that the business office of the com
pany should be located at least two miles from the Brooklyn 
City Hall. The Act provides, however, that if the company 
shall at any time locate within two miles of the Brooklyn City 
Hall it shall not thereafter transact any business until it shall 
increase its paid op capital to not less than $500,000. No 
definite aetion was taken under this charter until recently. 
Then prominent citizens of Flatbusb interested themselves 
to procure subscriptions to the company’s capital and sur
plus, and these were soon over-subscribed by about one thou
sand shares. Among the subscribers are leading bankers 
in Brooklyn and New York and property owners in Flat- 
bush. The required 25 pear cent of subscript ions has been 
paid in, application his been made to the State Banking De 
part men t for authority to begin business, and the location 
selected is on Flatbnsh Avenue, between Church and Caton 
avenues. It is expected that the office will be opened early 
in July.

— The business of clearing money orders, postal notes and 
drafts drawn npon the New York Postmaster and depos
ited in the local banks has been transferred from the Chase 
National Bank, where it baa been done for the past ten 
years, to the Seventh National Bank, of which Mr. Perry S. 
Heath, the First Assistant Postmaster General, is a stock
holder, The Seventh National, as the depository bank, will 
clear the daily business of the New York Post-Office and 
each day will be required to transfer to the Assistant Treas
urer the balance over and above about $200,000, for which 
sum the bank is bonded. It will be seen from this statement 
that the benefits from the business which the bank will get 
from the Post-Office are really not so large as many have 
supposed. An advantage which the bank will enjoy, however, 
is the steady balance of about $200,000 and also the publicity 
attending the fact that the bank transacts the Post-Office 
business.

— Mr. Lawrence O. Murray, Deputy Comptroller of the 
Currency, has accepted the position of Trust Officer of the 
recently incorporated Trust Company of America, of which 
Mr. Ashbel P. Fitch is President, Mr. Murray entered the 
Treasury Department six years ago as Private Secretary to 
Assistant Secretary Curtis, Two years ago his knowledge of 
banking law led to his selection as head of the Division of 
Organization in tfce office of the Comptroller of the Cur
rency, and about a year ago he was made Deputy Comptrol
ler, Mr, Dswes promoting him because, as he stated at the 
time, “ of his pre eminent fitness for the discharge of the 
responsible duties of the position.” Though only thirty-five 
years of age, Mr. Murray is a doctor of civil law and a 
lecturer on law at the Catholic University. The position of 
Trust Officer of a trust company is of comparatively recent 
origin, and few of the older trust companies have snch an 
official. Generally speaking, a Trnst Officer has charge of 
the trust business of the institution. For example, the 
company acts as trustee for corporations who issue mort
gages. The Trust Officer sees that these mortgages are 
properly executed and recorded, that the bonds under the 
mortgage are regularly issued, and that other requirement* 
are complied with. The position requires more or less 
knowledge of law, and it is one of much responsibility,

—A t the meeting this week of stockholders of the New 
York Produce Exchange Bank, a State institution located 
in the New York Produce Exchange Building, the follow
ing were elected directors: Alexander E. Orr, S. Jacoby, 
A. Mann, E, S. Whitman, R. H. Laimbeer, H. W  O. Edye. F. 
H. Parker, W . H. Wallace, A, L. Roe, C. R . Flint, James

McMahon and J. A . Mapes. The last named is a new di
rector, his associates being re-elected. Mr. Forrest H. 
Parker and Mr. Richard H, Laimbeer were unanimously re
elected President and Vice-President of the bank, and Mr. 
William A . Sherman was reappointed Cashier, The state
ment of the hank, made March 30, shows a capital of 
$1,roo,000, surplus fund, $250,000, and undivided profits, 
$ 06,382. Leans were $3,367,381; amount dne depositors, 
$3,336,485; due trust companies, banks, bankers, brokers and 
savings banks, $624,677.

— The fourth annual convention of the National Associa
tion of Credit Men has been in session at BufEalo this week. 
This association is composed of representatives from the 
various credit associations throughout the country, and the 
central organization seeks to secure uniformity in credit 
methods by correspondence with the State organizations. 
Through recommendations and otherwise it has during the 
few years of its existence been very successful. Mr. James 
G , Cannon, Pnsident of the Fourth National Bank of 
this city, who has been President of the Association for the 
past two years, delivered his annual address on Tuesday, 
He noted the healthy and satisfactory growth of the Asso
ciation, which now, he says, wields a powerful influence for 
the betterment pf commercial customs and usages among 
bankers and merchants. He referred to tbe efforts of the 
Association to secure uniformity of action on the part of 
banking interests and the mercantile community in procur
ing statements from borrowers who applied for loans from 
banks, and also statements from merchants who were appli
cants for credit for goods which they desired to buy. He 
said that he had addressed communications to seventeen dif
ferent trade associations throughout the country, and to all 
the bankers’ associations in every State in the Union, asking 
them to consider at their next annual convention the question 
cf the adoption of the nniform statement blanks of the Na
tional Association of Credit Men, and such other forms as 
wonld he useful in their business. The object and aims of 
the Association have been presented by Mr. Cannon to the 
Executive Council of the American Bankers’ Association, 
which will meet at Cleveland in September. Its attention 
has been directed to the fact that the National Association 
of Credit Men have adopted certain uniform blanks, and sug
gesting that the question of the adoption of these blanks be 
introduced for discussion at the next convention. The re
sult will probably be that the whole subject will be thor
oughly canvassed at the meeting of the American Bankers' 
Association.

l^ouetiirijItConiiHevclalEnfliUslirtcu-H
t Sroni o a r  ow n  co r re sp o n d e n t, j

London, Saturday, May 27, 1899.
While trade throughout the conntry continues marvelously 

prosperous, and appears likely to iprove further, business 
npon the Stock Exchange has been very quiet all through 
the week. The Stock Exchange was closed on account of the 
Whttsnnt*a holidays from Friday evening to Tuesday 
morning, and many persons have not retamed to the city 
yet. Beside?, there is a curious superstition in the Stock 
Exchange that nineteen-day accounts are unfavorable to busi
ness and nearly always causes losses to operators. And this 
is a nineteen-day account. The last settlement of the month 
begins for mining securities to-day, and for all other secur
ities on Monday, and will end on Wednesday evening.

But the main cause of the general disinclination to deal is 
undoubtedly the liquidation that has been recently going on 
in New York and a somewhat similar liquidation which is 
now going on in Paris; while, owing to the fear of foreign 
war and to the distracted internal state of the country, busi
ness of all kinds in Paris has been exceedingly slack for some 
years past. There has been a good deal of speculation in 
Spanish bonds Bince the close of tr.e war. Paris has financed 
Spain for very many years, and the losses of the Paris Bourse 
at the outbreak of the war were very heavy. After the close 
of the war operators recovered a good deal of their losses, 
undoubtedly because of the rapid rise in Spanish bonds. 
But Spanish securities have fallen heavily this week as an 
announcement has been made that congress, not having pro
vided funds for the repayment of the July interest on the debt, 
the Treasury will not make the payment; and furthermore the 
Treasury has stopped the drawing of bonds of the redeemable 
debt. The general impression both in Paris and in Madrid 
is that the Government is putting pressure upon congress 
and that the coupons will be provided for all the same. But
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however that may be, there is a very uncomfortable feeling, for 
obviously Spain cannot pay the full interest upon the whole 
of her own debt and the debts of Cuba and the Philippines 
which she has guaranteed and taken over. Some time or 
other there must be a repudiation or a cutting-down of some 
part of the debt, and the only question is how long the pres
ent attempt to do the impossible is to be continued.

The fall in Spanish bonds has told all the more heavily upon 
the Paris Bourse, because, as already said, it was weakened by 
thelosses at tbeontbreak of the war,by the losses occasioned by 
the long continuance of insecurity and alarm, and by thelaws 
which were passed a year or two ago and which have greatly 
weakened the coulisse, or outside Bourse. In consequence 
the Paris operators have been selling in London almost all 
securities for which there is a market here upon a very laTge 
scale, especially they have been selling gold shares. The 
monthly settlement in Paris begins next week, and if it 
passes over easily there may probably be a recovery immedi
ately afterwards. But the operators in Paris have been 
weakened by the long succession of losses, and there are 
heavy differences to pay. Kates, therefore, for loans to the 
Bourse are pretty stiff. And throughout the money market 
generally money is not in plentiful supply. Partly this is 
due to the immense amount of French money that is being 
employed in Germany, Belgium, Holland, Switzerland and 
other parts of the Continent. But undoubtedly it is partly 
due also to a general feeling of insecurity. Next week dif
ferent Chambers of the Court of Cassation are to meet. On 
Saturday it is hoped that the verdict of the Dreyfus case 
will be given. The general impression is that Dreyfus will 
be brought back to France, and that he will either be liber
ated or that a new trial will be ordered. Still, there is a 
certain amount of nervousness. There is also some anxiety 
lest Major Marchand, who is about to return, should be set 
up as another Boulanger.

The Peace Conference is attracting very little attention. 
The general impression is that nothing serious will be done 
in the way of limiting armaments, but that something will 
be done to lessen the horrors of war.

In the mining department prices are fairly steady; but there 
is extremely lit tie doing, partly in consequence of the sell
ing from Paris and partly owingto the uncertainty as to what 
may be the outcome of the meeting next Wednesday between 
Sir Alfred Milner, the High Commissioner for South Africa, 
and President Kruger. It is known that the meeting has 
been brought about through the mediation of President 
Steyn, of the Orange Free State, and that all the in
fluence possible is being brought 
Steyn and by the Dutch leaders 
President Kruger to induce him 
But whether he will do so is
Money still continues abundant, and short loans are made 
at very low rates. But the bill brokers and the discount 
houses are holding out for higher rates for bills, the general 
impression being that money will rise in value very consid
erably before long. The main reason for the opinion is the 
new Japanese loan referred to last week. The terms of the 
loan are not yet completely settled. But it is expected that 
everything will be arranged to-day and that the issue will be 
made some time next week. Of course, the Japanese Gov
ernment has to pay large amounts in Europe and America 
for ships and munitions of war, and probably, therefore, 
much the larger part of the 10 millions sterling will remain 
in London. But even if it does, a portion may have to be 
remitted either to America or to the Continent, and a small 
portion may have to be sent out to Japan. In any case, the 
market fears that such a loan will considerably reduce the 
supply in the open market, for at the best the money will be 
transferred from the other banks to the Bank of England. 
Moreover, although the Argentine loan is not yet settled it is 
still under negotiation, and that adds to the fear that the sup
ply of money in the market maybe considerably reduced. And, 
lastly, the Russian Government is actually negotiating here 
this week for a small railway loan of 8 millions sterling, 
bearing 4 per cent interest and to be issued at the price of 
99. It is doubtful whether the negotiations will come to any
thing. But the fact that they are going on makes bankers 
and discount houses apprehensive that the value of money 
may rise very considerably.

In Paris, money, as already said, is dear considering the 
long period of depression the country has passed through 
and the little activity either in speculation or in trade In 
Germany money is much more abundant than it was and 
probably will continue so for a month or two yet But no
body doubts that there will be a return of stringency in 
August, and that probably the market will be very tight in 
September and October. It is not deemed likely now that 
India will borrow much this year, although she will prob
ably borrow a considerable amount early next year But it 
w thought too late now to undertake any great operation 
this year with a view to producing a gold standard.

In the meantime the dull season in India is approaching and 
the value of money is consequently declining, and probably 
will continue fairly low until November. As a consequence^ 
the India Com .cl has not sold its drafts so well this week. 
It offered for tender on Wednesday 40 lacs and the applica-

t0e nea.r y 114 lacs. The whole amount 
offered was sold at prices ranging from Is. 3 15-lfid ner 
rupee to Is. 3 31-32d. per rupee. On account of the fall?ng 
off in the applications and the prices, tendered the Council 
has decided to reduce its drawings next week to 30 lacs.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the prioe of consols, 
t o ., compared with the last three years:

1899. 1898. 1897. 1896.
May 24. May 25. May 27 May 28.

.  s £
27.49i.480 27.446.915 27,179.980 25 9(0,930

PubUOdeDoVl't'a ' ........ . l l ,036.927 12,041.788 11 799.790 15,226,694
. . . . .  37.d59.898 43,452 172 85 783 685 48.791.964

OovIrament Beotuities........... . 13,873.128 18.201.192 18.'56,270 lh.280.786
. . . . .  84 150 069 88,612 171 S8 326.601 28611.822

Reserve o fnotes and c o i n . . . . .  19.023,011 26,546.037 20,151 769 88 001,018
Co fn Abu 1 11 on, both departm’ta 29 717471 37 191.952 30 531749 47 2 ^5*3
?rop. reserve to liabilities, p.ct. 33 15-16 47jH 619-16 u9 5-10
C o ^ f . t2iipeVoeniV.Pe.r.?f.n‘ : 110 8-10 111^X6 U S *  U 2 l!-1 0
Safer' .............  28*d. 20*4. 27 9-10d. S l*d .
(Reartn^Honse returns.......... 124,334,000 131,037,000 110,372,1 00 105.810,000

Messrs. Pixley & Ahell write as follows under date of
May 25:

G old .—D em ands fo r  the C ontin ent are absorb in g  a ll the  o p e n  m a r
k et supplies, and the B ank has accord in g ly  o n ly  rece iv ed  £ 1 1 ,0 0 0  
from  A ustralia . A rriva ls: B om bay, £ 00 ,0 0 0 ; S ingapore. £ 3 ,0 0 0 ;
A ustralia , £20 7 ,0 0 0 ; C ape T ow n , £19 ',0011; W est Indies, £ 4 1 ,0 0 0 . 
T ot» l, £50 3 .0 0 0 . Shipm ents M ay 18; B om bay, £ 60 ,00 0 .

S ilver.—A fte r  deolin lng to 28d. In d ia  cam e in  as a b u y e ra n d  the m ar
ket at on ce  rose  to 2 8 % d , w ith  con sid era b le  business also a t 28 3 -16 d . 
In consequence o f  the in terven in g  Indian holidays, and a s ligh tly  
freer supply, the p rice  closes  at 28% d. sellers. Indian p rioe  R s. 7 2% , 
A rrivals: N ew Y ork , £ 1 7 4 ,0 0 0 ; W est Indies, £  11,000. T otal, £ 1 8 5 ,- 
000. Shipments, M ay 18: B om b a y , £ 75 ,0 0 0 ; H on g  K on g , £ 3 6 ,3 3 2 ; 
Shanghai, £ 11 ,60 0 . T otal, £ 1 2 2 ,9 3 2 .

M ex ican  D olla rs .—These co in  are qu ite  n om in a l.
The quotations for bnllion are reported as follows:

to bear by President 
in Cape Colony upon 
to make concessions, 
very much doubted.

G o l d .
London Standard.

M ay
25.

M ay
18.

B ar go ld , fin e___ oz
0 .S .  go ld  o o ln .. .o z . 
Germ ’ n g o ld  co in . oz. 
French go ld  ooln .oz 
Japanese yen— oz

#. d.
77 9 
76 5 
76 6 
76 6 
76 5

I. d. 
77  9 
7 6  5 
76 6 
76  6 
7 6  5

SILVER.
L on d on  Standard.

B ar s ilv e r , f in e .. .  oz. 
B ar s liv er , oon ta in ’g 

do 5 grs. g o ld .oz . 
d o  4  grB. g o ld .o z . 
d o  3 grs. g o ld .o z .

Cake s ilv e r_____ .oz.
M ex loan  d o l la r s .o z

M ay
25

d
28%  

281 »k
287 s 
2 8 *  
305 ,e
27%

May
18.

d.
281,*

28%
28%
283,s
3 0 *
27%

The following shows the imports of cereal produce into  
the United Kingdom during thirty-eight weeks of the new 
season compared with previous seasons:

IMPORTS.
1898-9 . 1897-8 . 1896 -7 . 1895-6 .

Im ports o fw h eat,ow t.44 ,108,350 46 ,483 ,710  4 9 ,3 51 ,250  4 7 ,6 09 ,3 7 0
Barley................................18 ,814 ,543  1 6 ,097 ,494  17 ,249 ,080  17,460,760
Oats....................................10,399 ,020  10 ,705 ,060  12 ,140 ,880  9 ,631,680
Peas...................................  1 ,728,830  1 ,909,420  2 ,483,515  1 ,951 ,930
B ean s...............................  1 ,493,560 2 ,011,010  2 ,111 ,080  2 ,570 ,032
Indian c o r n ..................... 39 ,976 ,360  36 ,950 ,500  4 5 ,5 78 ,9 4 0  3 2 ,6 77 ,3 7 0
Flour.................................. 16 ,941 ,830  15,807 ,430  15 ,854 ,180  15 ,299 ,720

Supplies available for consumption (exclusive of stooks on 
September 1):

----------- 1897-8 .
46 ,483 ,710  
15,807 ,430
21 ,234 ,000

1898-9 .
Wheat Im ported , ow t.44 ,108 ,350
Im ports o f  flou r......... 16 ,941 ,830
•ales o f  h om e-grow n .26,440 ,884

1896-7.
49 ,351 ,250
15,854 ,180
20 ,012 ,509

1896-6.
4 7 ,6 09 ,3 7 0
15,299,720
12,193 ,481

T o ta l.........................87 ,491 ,064  83 ,525 ,140  85 ,217 ,939  75 ,102 ,571
1898-9 1897-8 . 1896-7. 1895-6 .

A ver.prioe w heat,w eek .25s. 3d. 48s. Id . 28s. Id . 25s. 6d.
A verage prioe, season . .26s. 4d. 35s. 3d. 28s. lO d. 25s. I d .

E n g l i s h  f i n a n c i a l  M a r k e t s —P e r  C a b le .
The daily closing quotations for securities, etc., at London 

are reported by cable as follows for the week ending June 2.

LONDON

Silver, p er  oun oe.........d.
C onsols., n ew , 2%  p.ots.

F or  a cco u n t..................
F Fob rentes (In P aris)!r.
Spanish 4s........................
A tch. Top . & Santa F e .

P re ferred .......................
Canadian P aeiflo ............
Central P acific

102

Chesapeake &  O h io.......
Ohio. M il. & 8 t. P a u l....
Den. *  R io  Gr. com .......

D o do P re ferred ..
Erie, c o m m o n ..................

1st preferred ................
I llinois C entra l...............
L ou isville  & N ashville . 
Mo. K an. & T ex ., c o m .. 
N. Y . Cent’ l & H u d son .. 
N. Y . O ntario & W est'n  
N orfo lk  & W est'n  p r e f . 
N orthern Paeiflo, oom ..

P re ferred .................
P enn sy lvan ia .............
■Plilla. & R e a d ...........
*Ph!la.& Read., l s tp r e f . 
*Phiia.& R ead ., 2d pref. 
South’n R a ilw a y , oo m ..

P re ferred ..................
U nion P aoiflo..............

Preferred  .................
W abash, p re ferred ...

Sat.

27%

40

i*
<
Qw
£1
O
a
w
y
<
w

M on. lu e s . Wed. Thu rt. S r i.

27% 27H le 2 7 li16 2 7U 1(, 271616
1 0 8 ‘ h e 1081%* 1087ie 1085,6 1087,6
10815,« 108% 108% 108% 1089,s
101-95 102 20 02*12% 102*10 02*02%

64% 65% 63% 63% 64%
18% 18% 18% 18% 18%
5 6% 56 56% 57% 58

102ia 102% 100% 101 100%
52 ia 52 52% 52% 53%
25% 25 25% 25% 2 5%

126% 126% 126% 127% 128%
23 22% 22% 23% 23
78% 78 78% 78% 79%
12% 12% 12% 13 13
35 35 35% 35% 3 5 %

114% 115% 115% 115% 116
68% 68% 68% 69% 69
12% 12% 12% 12% 12%

132% 132% 132% 132% 133%
26% 26% 26% 26% 27%
69% 69% 70% 71 70%
48% 47% 47% 48% 4 8%
7738 77% 77% 78 78%
65% 65% 65% 65% 66%
10% 10% 10% 10% 10%
29% 29% 29% 29% 29%
17% 1734 17% 17% 18
11 11 11% 11% 11%
50% 50% 51% 51% 52
41% 41% 42 42% 42%
76% 75% 7 5 % 76% 77
20 19% 2 0 % 20% 21

■ P rioe  per share.

(Commercia l aati jffitisceilaaeotts p,ems
Im p o r t s  a n d  E x p o r t s  f o b  t h e  W e e k .— The following are 

the imports at New Cork for the week ending for dry goods 
June 1 and for the week ending for general merchandise 
June 2; also totals since the beginning of the first week 
in January,
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* oKsaiG** IMPORTS AT HBW lO E i

For week. 1899. 1898. 1897. 1896.
Dry Goods__
Gen’! mer’dise

Total.......
Since Jan. 1.

Dry Goods__
Gea’l mer’dl.-t*
Total 22 weeks

01,508,285
7,559.158

*1,000.919
6,557,312

*3,245,0»1 
7,267,119

*1,249,014
8.158,047

*9,007,441
$47,345,363
182,529.201

$229,874,564

*7,558,261
*43,709,237
150,450,033

*194,159,272

$10,5X2.160
§64*963,039
177,277,477

$242,24 5,566

*9,407,061
$54,63 ’,195 
154,910.700

*209,548,901
The fo llow in g  is a statem ent o f  the exports (exclusive t f  

specie) from  the p ort o f  N ew  Y ork  to  fore ign  p orts  fo r  tfce 
week ending Jane 5 and fro m  January 1 to  da te : 

bxposts raoa *bw roaa ra n  this wsbbl.
1899. 1898. 1897. 1896.

For the week. . 
Frerr. reported
Total 22 weeks

$9,730,290: $11,418,118 
190.171,184 202,251,300

*8,124,819
163,881,022

*7.421,017
157,042,006

*199,901,474l$213.669,418 *172,005,841 *164,463,023
T n e fo llo w in g  table sh ow s the exports and im ports o f 

specie at the port o f  N ew  Y o rk  fo r  the week ending Jane 8 
and since January 1, 1899, and fo r  th e corresponding periods 
In 1898 and 1897.

•irosr* *»d tmoBTa of sfsois at mbw roi*.
Gold,

BxvorLt. Import*.

Week. dinetJan. 1. Week. Since Jan. L
Great Britain........
Franc*?...__ ___ __

*1,225,000 *1,225,000 *20,765 *3.038,001
.......... 2,284.716

960 790
West Indies___ ...
Mexico.................
Booth America..__
Ail other countries.

Total 1899.......
Total 1898.......
Total 1897.......

36,303
2,000

4,906/886
7.700

257,052
99*904

1.976 21i;592 
10,427 137,708 
8,158 293.707 

197j 31,420
$1*203,1*03 

8.000 
1*160.800

*6.396,538
4.579,079

18,321.860;
*41.520 *0.956,000 

0.427 68.874.383 
79,709 1,652,397

Silver.
JSxporu. Import».

Week. JHneeJan.l. Week. Since Jan. 3
Great Britain.......
France......... .......
0«rmii&Y..........
Went Indie#..........
Mexico______.....

$914*823 $19*300.305 
1,423.086

......... ! 4,180
4*4811 410.340 

.......... 9.000

*8.618 $76,514 
.........  3,240
38,9531 394 654 
01.140 715,771 
5,8871 306,700 

070 19,132
South America......
All other countries.

Total 1899......
Tout 1898___
Total 1897......

1,350
686

39,437
2,871

$921*342
919*163
921.845

*21,250,419 
18,048,04 9 
20,104,7841

*112.774 *1,576.116 
10,3411 1,145,538 
50,4881 1,127,072

New York City Clearing House Banks.—Statement of 
condition for the week ending Jane 3, based on average* 
of daily results. W e  o m i t  t w o  o io h s r e  fO O J i n  a ll c o m m .

Basks. iJapitai Surpi'i U a n e .
*A»k of Mew Tor*.. 11,000,0 *1,011,7 *14,980.0
MAHhi?SAD Co.M m kulF.....-----1
Mechanise’ ..........Amenoa -------------
Fhealx ---------------
01 ST ..................Chemical...... .....
Meroiuuit*’ Bxoli's* seuus. ............Butcher.’A I>r©vr»-MeebAolee'*Tr»d*» 
Greenwich-.— .— .. Leather MAnntac'r. 
s e r e c th .  —SUM of M * Tor*., 
Amencs* Kieh*o*»

X 050.09.000. 0
X000,0 1,500,01.000. 0
1.000,0*00,0

SOO.O, —  1,000,0 1.690.8

Specie. U s  ait DepatUt

500.041X3.0
500.0 eoo.o500.0 

1,200,0
5.000. 08.000. 0

Bro*.’-w*T ...- 1,000.0
Mercantile...........  1.000,0
PactSc ..........— I 422.7aepubile----------- ... 1,800.0

.. --**„,*..*.. 450,0
T m W  ....... . ■  |North a mode*-------H*s<rra?............„|
irrtn*8 su«aV..— ..— ;

M-8AQ • 1
»rke* * Fulton,..

SbooA Lootfcar....Corr. lzetiB|«....
Oonsio*tit*i..,.......
Orteot-ki vrstr3r.j I to porter*' A Trnd’ri
Fork ..................
Bm*% Hirer----------
Fourth,  —I
0«otny ............... >
Bwoa4...............*NtsUk........ —  -~
Flrrt .....
TS. T.Nrt'l Kxeh'ire......N*w York County.S ts American,..................

kvntJtJA----Sermon Kxoh*njr*,...........Lincoln- -------------
«or«Ald------Firth. ....... ...Beni of the M*trop 
W ...... .....He* Cx>xnL.........
Wortero — ... —  
fort Net. R'klyu- Nlrt. Union Bank.,

___________________?3 ,070 ,012.185.5 18.948.0 5,318,0)1,090,8 14T1 M3.5 3.733,4 i
2.002.5 13,370,0! 3.385,0 
3,850,4 33.804,4! 4.513.0

343.4 4. 088,0 I 7*7.01 
4.683,3 83,434.3 53,170 .31 
M 0 8 .4  38 ,-94 .8 ! 5.478.1!

180.4 5.288.7! 1.141,1
--------  7*98:4,0 1,094.91

095.9 297, S'
1.827.01 344,0
1.000.5 100.7
4.057.6 835.82.503.7 715.0
4,536,9 307,2

38.100.0 4,381,037.030.1 3.012.3

#1.040,0 f 16.940,0 
1,783,0 23.9*5.0

80.3110.8
170.3508.4 137,8! 535*43,873,9 

3.888,81 1.037.3;

Ubertr..
N, Y. Prod- Etuh'*«• k of tf. AmeteTdarr
Alter..— .— -— .

300.0
700.0 

1,000,0500.0 
600,0,500.01 900,0:

1.000,0
1.400.0 
1,000,0

300.0 MOO.O3.000. 0350.0
3.000. 01.000. 0300.0

500.0300.0350.0300.0750.01.000,0100.0 200.0300.0300.0200.0300.0300.0200.0500.0
2.100.0300.0 
1,200,0500.0
1.000,0280.0 

M I

1.061.8480,0!
889,51982.2 J 2rt3.4!
803.81.409.4
372.9 i 
372 ,41 
283*9 
08 2,0 
155,41,882,1587.3 
401,8!5.038.3

2.348.8
155.43.095.7
474.8 788,1248.8 7,713,057,2
039.4445.0
286.11.348.51.148.9
583.9
752.2
755.8889.3339.0
863.0384.8441.3

1.021.8
510.2

1.103.9883.2
336.4335.2
159.8

0,809.5; 1,016.3
2,7H3,7'

98R45.710,0
908,4333.12,375.9

11.957.03.023.8 30.098,80.593,0 
9.088*1 13.0*0,839.028.0 13,539,94.082.0 050.8
2,033,7 j 919,212.8 45.01 449.48.302.0 993,0
3,817,5* 953.414,120.7 2,203.4 5,046.71 1,538.0 
2,107,8; 179.5J34,87 4,0 5,241,0 44,075,0’ 15,0W 2.01.433.3 303,0 33.240.3 0,154.910.700.0 3,401.07.923.0 1,477,02.977.8 “37.090.1 3.100.23.009.0 
3.39-3.43.365.4

1,3 4 8773.03.141.0307.05.800.1
2.031.0 394,9

710.3 HI,2
177.0 205.1, 
305,81 
151*81 
880,53.033.0 3.802,5
m.s923,7
305.4

17.883.4 12-311.0 
27,553,74.539.0 

130.053,827.090,3 
0.040.97.343.0
1.224.01.903.0 951,94,02-*.4 
3.398 * 3.873,2 24,842,0 21.220 4 0,50\7 13,759 5 
4.017,8 732,3 i 33-803,7 944.0 0,950,1

478.91 3.899,31.033,0! 13.012.8 3.803-0 52,098,0
528.5 135,0
327.3
049.3 
144.21.340.0
458.6
443.7

1.254.02.099.0 1401

4.397.0
3.174.0 
3.418,4 0,639,34.880.1

15.815.0
7.495.0
2.180.024.854.0 68 744.01,445,63.300*6, 70,91*.$ 

1,090 ;̂ 13.720.0

86.199.08.289.3
2.297.8 
3.334.69.978.0 0,381,0
2.214.8
5.773.32.802.010.344.0

078,5
8.907.0 

208.0
752.0 
4 9 ir*

7,295,3
1.918.0!203,*

63002.504.2
1.500.1

423.1
L256.4

381,02.334.0
3*,891,3 0,624.7

4.601,010.143,34,019.84.141,33.787.28.709.3

385,25.910,8
1.041.7 884,9
1.078.7001.8

.... 59 623.7i77,380.7 740,803.3 3058953

«8?-o'309.0 »43.0 444.9
406.0376.2 394,914.413,*449.0 032.6837.0
709.0530.8148.2741.1
361.0 1,435,0 1*876,5
952.0 384.5198.8392.0110.8180.2

69.530,9 890,061,0

9.20*,03.374.0 
39,308.5

2.340.0
3.728.0
4.108.8
3.245.8 

44,468,2
9.483.3 
3,317.7 
4,652 6

11 988,4 
7.739,5 
2,291 2 
0,998,3
2.923.0 

13,108.0
41.380.7

4.974.019.545.8
4.894.1
8.703.3 
4.421,08.882.3

p orts  o f  N on-M em ber B ank s.—T he fo llow in g  ia tile  
tatem ent o f  cond ition  o f  the non-m em ber banks fo r  the 
week ending June 3. based on averages o f  the daily  results 
We omit two ciphers C00J in all cases.

BANKS.(00« omitted.)
S»w York City . 

Borough or MANHATTAN. 
Cdlolxl&i . . . . . .
Columbia................
Sleventh Ward—  
fourteenth Street 
Fran kiln National
OacBeroort....... .
Hamilton------- --
Hide & Leath. N at.
Home........ . .........
Mount Morrja___
Mutual....................
Nineteenth Ward.
Plata......... - ...........
Riverside— . . . . . .
State....................
Twelfth W ard-----
Twenty-third W*d. 
Union Square—
rorkvU le........ ..

Borough op Brooklyn.
Bedford..... .......... .
Broadway.. . . . . . . . .
Brooklyn...............
eiKhth W ard........
Pinh Avenue.

$ 9100.0 79,3
300.0 190,0
100.0 ! 119,9
100.0 59,5
191,4 ...... -200.0, 16,3
200.0 88,7500.0 221.3
100.0 , 84.7
250.0 100,0
200.0 ; 116,7
100.0 28,8 100,01115,9
100.0 i 107,0
100.0 114,3200,0100,0200,0100,0

115,7
51,1307,6

141,0

Kin*» County........
M arnfacfr* ' NaF:
Mechanics.............
fcfeoh’s' A Tradds 
Nassau 'N ational..
National City__ _
North S id e ......... .
People's...------
a-ehormerhorn. . . . .  
Seventeenth Ware 
Sprakae National. 
rwenty-Aixth WM.
Onion....... . . . . . .
Walla bout..............
Boa. op Qurrxa 

Queens Co. (L.I.O.) 
Borough op 
KiCHJtfo*]). 

Bank of Blaten 1sl
u t  NaL»8taten 1*1 

OTHWa CtTtMA.
1st Nat., Jer. City. 
Hud. O a N s t J .C  
Id N a tt ie r . City.. 
Id Nat., Jer. City.. 
1st Nat., Hoboke® , 
Id Nat.. Hoboken

150.0 109,4100.0 1125,3 300,0! 160,7100.0 85,1100.0 53.0150.0 50,0262.0 421,8500.0 3*0,6
100.0 189,6300.0 605.3300.0 555,6100.01 114,4100.0 j 119,0
100.0 82,1100.0 07,7200.0 214,0100.0 6'2,5
100.0 54.1100.0 32,0
100.0 140,1

25.0 48,7100,0 72.2
400.0 1 758.2
280.0 529,9 
2BO.0 371.1
200.0 200.5
110.0 423.4
125.0 85,1

Loans A
Invest
m enu.

9
1.090.0
2.130.01.850.4 
1,012*5

I5a.0722.4
1.319.3
2.332.5

698.5 
1,870,9 
1,119,7

847,0
2.253.6 

620.92.005.0
1.199.3 

982,82.269.0
1.530.0

1.243.0 1,343,5 1,242.9320.1 
677,3723.22.496.4 

2.901,3
9W5.0

3.938.03.091.0 
7 '9,1828.9
020.0402.2

1.135.5465.3311.9 
5*6.0

1.936,8

408,2
637.0

4.051.1
3.146.1 
1,477,0

802.0 1,076,3
937*7

Totals Juee 8 .. Sa j j s &J* , . 
TolAlA 27. .

L ea l. 
A B'k
AiOtc*.

Deposit, with Net
De

posits.Specie. Olcar'Q
Agent.

Other
Bks.Ac

9 9 * • $10.1 52.0 160,5 1,209,0
lu3,0 84,0 105,0 4,6 2,091,0
34.9 41,4 257,3217,7 1,546,514,2 85,7 1,247,0

7 0,0 70,0 71,0
7,0 67,0 6.4 71,9 052,9

57.0
146.4 71.5261.4

122,6135.5 .... 1,424,7
1,810,151,7 40.4 48.2 8,2 621,3

65.7 86,9 88.7 75,0 2,002,3
26,8 Oi.9 113,6 247,1 1.282,3
25,3 94,3 111,3 185,0 1,266.2
77,0 173,0 53,0 _ 2,195,0
10,7 34,7 99,8 835,2

127,0 03.1’ 115,0 158,0 2,405,0
24,4 130,0 124,8 55.6 1,655,034.2 79,6 77,4 67,1 1,133,0

2,855,353,4 151,3 468,4
100,5 92,0 90,3 30,0 1,010,0

26,8 78,9 78,6 100,0 1,345,5
27,5 160,2 176,8 1,510,7
63.1 39.2 161,0 31,8 L251.7
19.0 28.6 76,6 4.0 316,526.8 2 4,4 49 8 18,6 522,4
43 1 30,7 118,6 795.1

260,8 2oS,4 429.3 2,898,4
144,8 203,4 203,6 8.184,0
31,0 40,3220,0

83,3 SO 4 901,9
161,0 616.0 22,0 4.220,0
180,016,9

235,0
64,4

253.030,8 07,0 2,942,0058,3
25,3 27,1 37.1 27,8 815,2
24,3 23,8 53,8 4.0 578,2
8,0 33,1 56,5 42.5 437,0107,9 7.0 164,0 3,5 1,000,0
8 7 85.4 91 4 1,9 505,6
7,0 13.9 27,0 21,5 230,6

13,9 46,0 47,0 108,4 671,8
70,0 99,3 241,0 81,7 2,219,4

15,2 18.6 85,1 8 632,2
16,9 21,0 124,7 .... 034*5

146 0 305.2 715.2 592,9 6,382,0
89,6 77.3 170,1 95,0 1,923,9
56.323,0 48.2 209,7 1,288,078,0 125,1 7.8 810,9

108,9 3M.6 ton, s 351,9 1,728,8
52,7 46,7 58,2 70.3 1,014,9

a.5<d,/ 4,04-fJ 7 ,rrS,r 2 ,646,2 M sir.3
2,732.6 4,o&).l 6 ,6/j.i) 3 ,6 6 7 .1} t‘S.Sss,3
afigSj.j,tni.4 7,002,3 2/332,0 t>S,6<77,7

N ew  Y ork  C ity . B oston  and P h lln d e lp h ia  B anks.— B elow  
we farniah a  sam inury o f  the weekly returns o f  the C learing, 
House Banks o f  N ew  York C ity, Boston and P h iladelph ia- 
T be N ew  Y ork  figures do n ot in clude results fo r  the non
m em ber banka.

SASH.
k. v.* 

Mat IS- " 20.. 
"  27 

Jane JL,
May 20,.

«  27.. 
Jane 8 , Flfll*,*
May 20-

** 27. 
Juno 3..

ffurjHUt Lean*

l.70.So9,< 770.740.1130.009.4 703,602.2 
130,000.4 745.923,4
138.009.4 740,602.2
88,687,^ 199,698,0 17.258.0 
08,5*7,3 <98^32.0 17.00.1,0 
68.587,? 198.890,0 10,593,0

!hM4i 4.
91980443

2031*30
2O6870A
2056952

Lttmt Jtponu.
?  •

58.883,9 901.502.3 
57.028,4 903.325.9 ■ *
69,530,8 9̂0,001,0

8.821.0 A32.613.0
6.912.0 228,256,0 
0,404,0 130,042.0

35.388, ( 144,328,0136.388, r 144.743.0 
35.388,0 U4,805.01

48.088.0
.
46.978.0

173.058.0 5.620,0170.647.0 5,002,0
170.604.0 6,608,0

13.801.8 
13.705.7
13.039.9
5.024.04.710.04.851.0

Utrs'Pn. Ctearing*.

9 9
3.827,5 13948335 
~ —  -  12452929 

12310150 
954,342,9

132.781.0127.420.1
123.985.1
90,417,85,958.
81,717*

• IFi omit two dvhfrt 4n all tlu** ftauru.
* lucladlnc fo r  Boston and Philadelphia the Item "due to other hanks.'1

A u ction  Sales.— Am oDg other securities the fo llow in g , not 
regu larly  dealt in at the Board, were recently  sold at auction. 

By Messrs. A drian  H. M uller & Son :
Shores,

400 Detroit * Mackinac By.
com. tru*t Co. cert...... 13--

214 Batch & Drov. Nat. Bk. 764, 
660 Ptieulx Nat. Bank.......113
35 Ctty Trust Co........402-402%
10 Com Exchange Baa k.... 365
4 Bank of Araertcs........... 422%

53 Farmers’ L’n * Tr. Co. 1430% 
15 B'k of theSUteof N.Y..126 
17 Nat. Bank of Commerce.250
9 Morris Canal & Banking

Co. guar. *%............... 60
2 (Saratoga & Hchenectaoy 

By. Co. 7 p. e. stock— 177
5 Utica Chen- A  Husq. Val.

BK. guar......... .......... 155%
625 Detroit A Lima Nor. Ry.

C o.com ........... ..............  l  j
Bontis.

930,000 B'tnore, M<1., Water 
Block 5a, 1916,M.&N.126%<fclnt

Bonds.
¥50.000 United Trao. * Elec.

Co (Prov. & Paw. St. By.)
1st m. 5s, 1933, M. A  8..... 115%

$100,000Boston' Highways”
l«, 1916, ,1. <fc .1----  112% & lnt

$17,500 DolgeviUe Elee. I,t.
* Power Co. let 6e, g.,
1927. Nor., '03, coup. on. 85 

$4,000 Jersey City Water Gs,
1909, J. ,lc J. ..........lS0%&lnt

$0,000 Jersey City Water 6s.
1910, J. &D........... 122%* lnt

$5,000 Grnrneroy Sugar Co.
1st «s. 1923.....................  737$

$6,000 Kings Co. Elec. Lt. A  
Fow. Co. 1st 5s, 1937, A.
AO........................... i07 & lnt

$50,000 Detroit A Lima Nor.
By. 1st 5s, 1947. Oot., ’98, 
coupons on.....................  10

B y Messrs. R . V. H arnett &  C o .:
Share,.

50 Prospect Brewing Oo. of
Phila............... ...$9,027 70

8 Amer. Soda Fountain Oo.
1st prof.......... ...........  45%

63 Amer. Soda Fonntaln Co.
2d pref...................$050 lot

17 Trenton Potteries Co. pf. 43

S h a res.
19 Trow Dlrco. Printing &

Bookbinding Co.......... 54%
4 Colonial Assuranoe Co.. 130 

24 Norfolk & Now Bruns
wick Ho-lery Co.........  48

2,000 American lures tors Tr.
pr*-f. ($10 each)........$10 lot

100 Artesian Petroleum Co..$2 lot
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b a n k i n g  a n d  f i n a n c i a l .

BANK OF M O N T R E A L .

PROCEEDINGS AT THE EIGHTY-FIRST ANNUAL 
MEETING AT MONTREAL, JUNE 6, 1899.

(From the Montreal Gazette of June 6th, 1899.)

The eighty-first annual meeting of the shareholders of the Bank of 
Montreal was held In the Board Room at one o'clock yesterday.

There were present Hon. George A. Drummond, Vice President; 
Sir W. 0. Macdonald, Hon. James O’Brien. Messrs. R. B. Angus, 
Hector Mackenzie, F. 8. Lyman, Donald Macmaster, Q. C.; G. F. C. 
Smith, J. W. Howard, John Crawford, A. W. Hooper, M. Bu ke, John 
Morrison. M. C. Foley, James Wilson, H. Mason, B. A. Boas, W. J- 
Buchanan, A. T. Paterson, R. Simms, A. T. Taylor, D. Morrlce, CapC 
W. H. Benyon, W. W. Oglide, Huntley Drummond, W. J. Learmont, 
R. Campbell Nelles, Richard White. James Croil, G. C. Dunlop and 
F. 8. Lyman, Q. 0.

On the motion of Mr. John Crawford, Hon. George A. Drummond, 
Vice-President, was unanimously voted to the chair, in the absence of 
the President, The Right Hon. Lord Strathcona and Mount Royal.

On the motion of Mr. Heotor Maokenzie, seconded by Mr. A. W. 
Hooper, it was agreed: "That the following gentlemen be appointed 
to aot as scrutineers:—Messrs. F. 8. Lyman, Q. C., and Mr. W. J. Buch
anan, and that Sir. James Alrd be the Secretary of this meeting.”

THE REPORT.
The report of the Directors to the Shareholders at their eighty first 

annual general meeting was read by Mr. E. 8. Clouston. General Man 
ager, as follows:

The directors have pleasure in presenting the elghty-llrst annual 
report, showing the result of the Bank’s business of the year ended 
30th April. 1899.
Balance of profit and loss account, 30th April, 1898—  $952,210 07 
Profits for the year ended 30th April, 1899, after deduct

ing charges of management, and making full provision 
for all bad and doubtful debts.............. ..................  1,350,582 65

$2,302,792 72
Dividend 5 percent, paid 1st December, 189S..$600,000 
Dividend 5 percent, payable 1st June, 1899... 600,000---------- 1,200,000 00
Balance of profit and loss carried forward.................. $1,102,792 72

Since the last annual meeting of the Shareholders brandies of the 
Bank have been opened at Greenwood, B. C., and Fredericton, N. B.

All the offices of the Bank, Including the head oflioe, have been in
spected during the past year.

STRATIICONA AND MOUNT R O Y A L ,
President.

THE GENERAL MANAGER.
Mr Clouston said: ,
Following my usual custom, I will now proceed to furnish explana

tions of the important ohanges in our general statement, as compared 
with that of the same date last year. I may say that the Directors 
gave their careful consideration to the request made by one of our 
shareholders at our last Annual Meeting, that the Statement should 
be issued in parallel columns; but they came to the conclusion that it 
would Berve no useful purpose unless aooompanled by the explana
tions which I now propose to give. They have accordingly instructed 
me to prepare it in the form with which you have been so long familiar, 
and which is in accordance with the requirements of the Bauking Aot 
and our own by-laws

The only important change in our Liabilities is the large increase in 
deposits, amounting to about$5,800,000, which arises from no special 
deposits, but appears to be a general increase in all classes. The in
crease in deposits in all the banks for the same period amounts to 
$32,000,000, so we appear to have reeeived our fair share of them. 
The disposition of this addition to our adventitious capital is shown 
In the increase to our regular business advances in Canada of $3,500,- 
000, and in the Increase in assets readily available held in other 
countries of $2,300,000. The Loans and Discounts of all the Banks 
have increased during the year $34,000,000, but of this amount 
$9,000,000 is represented by an increase in call loans in Canada, a 
class of loan not made by this Bank. We have, as you will notioe, 
during the last year taken advantage of the high prioes ruling for 
Bonds in the United States and tealized about half our holdir gs, the 
proceeds being at present employed in short loans in London, New 
York and foreign markets. It is hardly necessary to point out that 
the Statement is a strong one, as we hold assets readily available of 
over 50 per cent, against our Liabilities to the public, and we can 
draw from foreign sources to meet any large demand without in any 
way restricting or curtailing our advances in Canada. This reserve 
carried at low rates, together with the excessive competition in Bank, 
ing, will explain why our profits do not show a greater increase for 
the year, notwithstanding the employment of so much more capital. 
I think, however, that even in that respect the shareholders must be 
satisfied with he results, which have been arrived at by very conserv
ative estimate.

When business is good and the country prosperous very little need 
be said, and I believe that with respect to the present condition of 
aftairs in Canada there oan scarcely be two opinions. There is a feel
ing of buoyancy and elation regarding it that appears to be thor
oughly justified by actual tacts. There is hardly a branch of trade 
that is not prospering. The farmers are receiving good prices for 
their products, the Government show increased revenues, the rail
ways increased traffics, stooks of all sorts have appreciated in value, 
while the future wealth which our mining and forest industries are 
expected to realize for this country is beyond computation.

The only very unfavorable feature in sight is the excessive increase 
in call loans of $9,600,000, most of which I am afraid is occasioned 
largely by speculative operations, some of them of dubious value. 
This condition will probably correct itself, and may oooasion indi
vidual losses to speculators, but should not affect the general pros-

Bank of Monthbal, Head Office, 5th June, 1899.

G e n e r a l  State m e n t , 30th  A p r il , 1899. 
Liabilities.

Capital Stock............. ............................................ $12,000,000 00
Rest...................................  ........$ 6,000,000 00
Balance of Profits carried forward.....  1,102,792 72

$ 7,102,792 72
Unclaimed Dividends......................... 2,192 01
Half yearlv Dividend, payable 1st June,

1899............................................... 600,003100
---------------------  7,704,974 73

Notes of the Bank In circulation........I
Deposits not bearing interest.............
Deposits bearing interest....................
Balances due other banks in Canada...

i 5,446,507 00 
10,927,004 2 • 
35,486,-34 60 

28,246 83

$19,704,974 73

51,888,592 78

$71,593,567 51
Assets.

Gold and Silver coin current................. $2,258,707 77
Govermneni Demand Noles......... ....... 2,716,485 00
Deposit with Dominion Government re

quired by Aot of Parliament for secur
ity of general bank-note cii eolation,... 280,000 00 

Due by Agenoles oi this Bank and other
Banks in Foreign Countries .. .........  11,468,371 41

Doe by Agencies of the Bank and other 
Banks in Great Britain......................  7,837,592 95

_ , ,, , , _ .-------------------- $19,305,964,36Dominion and Provincial Government
Beouiities.....................  .................  $488,939 10

United States Railway Bonds...............  1,705,02s 40
Notes and Cheques of other Banks........ 1,301,251 48

_ , . . 28,054,376 11Bank premises at Montreal and Brunches. 600 000 00
Current Loans and Discounts (rebate In- ’

tercet reserved) and other Securities
and Assets....................................... $42,836,21176

Debts secured by mortgage or otherwise. 58,774 26 
Overdno debts not specially secured (loss

provided for)....................................  44,205 38
-------------------- 42,939,19140

*71,593,567 51

B a r k  o f  M o n t r e a l  > 
Montreal, 30th April, 1898. (

E. S. Clouston, General Manager.

perlty.
We are not singular In our present fortunate position, as there ap

pears to be a universal wave of prosperity sweeping over most of the 
countries of the world and in England In the United States and on 
the Continent manufactories are taxed to the utmost capaoity to 
meet the demands of commerce.

The condition of the United States, from its geographical position 
must always have a certain influence upon our own, and I am pleased 
to note that they are enjoying a state of prosperity to whiohthey have 
been strangers for many years. The balanoe of trade in favor of the 
United States, which last year was thought to have been exceptional, and 
notlikely to be repeated, has stillfurtherinoreased. I doubt if the bank 
olearings and the Cleaiing House bank deposits have ever before at
tained suoh figures. The sales of stocks and bonds on the New York 
Stock Exchange have been without precedent, and the iron produc
tion, which is considered by many as the barometer of trade, is on an 
unheard of scale. To this favorable condition may be added the free
dom from financial disturbances, though I regret to say that their 
financial and currency system still leaves muoh to be desired.

There is only one other point to which I desire to refer, and it is to 
oorreot what appears to be a popular error. In the disoussions whioh 
have taken place with reference to the establishment of a mint in 
Canada it seems to be acoepted as a fact by many people that the oppo
sition of the Bankers’Association arose from the supposition that it 
would interfere with their circulation. The Bankers have no fear on 
that score, as they know that a safe paper currency such as they issue 
will not be affected in tbe slightest degree by the ooining of a Can
adian gold currenoy. All that it might affect would he the large notes 
issued by the Government and at present held by the Banks, amount
ing to about $14,000,000, which, if the Government had to provide 
funds to retire would cost them about $400,000 a year. You have 
only to look at our neighbors across the line, who have their own gold 
ourrency, to see how much of it is in actual circulation and how little 
the Banks need fear a mint. The question of the undesirability of a 
mint has been so thoroughly threshed out that I need say no more 
from the material point of view. But I have seen statements of a 
sentimental nature that the minting of Canadian gold ooins would 
assistin adding to the importance of Canada, and it should be con
sidered humiliating to be without a gold coinage of our own. I must 
say 1 fail to see why. If there is any humiliation at all it appears to 
me that it would he much more humiliating to mint a coin which 
would not circulate in our own country, and w-hich directly it crossed 
our boundary had to be unminted to give it value in foreign markets. 
I have no hesitation in saying that I consider the best, most elastic
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and moat economical currency for the Dominion la one on a gold basis*, 
bat without a gold coinage, such as we have now.

If there are any further explanations required by shareholders, I 
shall be pleased to give them.

THE VICE PRESIDENT.
Hon. George A. Drummond said:
G e n tle m e n : The statem ents laid before you and the explanations 

n o w  given b y  the G ecera l Manager place yon in possession o f  the 
in form ation  necessary to enable you to  grasp the general conduct o f 
yon r business and estim ate the value of your Investment.

You will, I am confident, agree with the Directors in thinking the 
results eminently satisfactory, and creditable to the management, 
more especially as they have been achieved in times of great compe
tition among the banka and in face o f  a steady decline in the vain 3 of 
money.

At the last annual meeting the evidences then available of the 
advent of better time# were noted with satisfaction, and hopes were 
expressed that they had e me to stay, and so far this expectation has 
been justified. From all aides and with few exceptions, a much im
proved eoi dltion Is reported in commercial and financial circles.

The great Limber industry is thriving, the output of deals and lum
ber for the season having been closely sold up at an average advance 
in price of 10 to 15 per cent. A comparatively new Industry, the 
manufacture of paper pulp, has opened an apparently unlimited mar
ket for a class of timber formerly in little demand. Great mills for. 
the manufacture of this product, and of printing paper from wood 
have been established and are developing districts formerly little 
known,

The trade of the port during the past year showed a moderate In
crease over 1897—417 voyages being made, as against -140 In the 
previous year.

The quantity of grain exported was 40,000,09) bushels, or 9 per 
cent of the whole exports from all ports on the Atlantic side.

Butter, cheese, meats, eggs and poultry have all benefited by tbe 
extension of the refrigerator arrangements, and tbs trade Is of grow
ing importance. Much baa been done by tbe Intelliger t supervision 
and instructions afforded bv officials of the Departments of Agricub 
tare, both Provincial and Dominion.

The passenger trade wa* not so good as In 1897, and freight rates 
from Europe have thus been low.

Metals have advanced in prices everywhere, and experts assure us 
that the time is not distant when Canada will supply her own wants 
In most meUU and enlarge her outpnt of all. The Importance of the 
Iron industry and coal production cannot well be exaggerated.

The development of our mining Interests goe* on with unexampled 
rapidity; the opening of the Yukon Territory, nod the continued 
activity In British Columbia have attracted the attention of the world.

The trade of the port is active, and the Custom* report a very large 
In ere a* < • during the past year In the delivery of goods entered for con
sumption a# compared with the year before, tbe figures being, in 
value. 341,267,471 for the year ending May 1,1893, and $ j4,280,60* 
for 1899.

Many line* of home-made cotton goods are reported as now control
ling the market against the Imported article, and marked activity pre
vails in many other home laid dairies, though the competition of the 
United Statca In some industries ia very keenly felt, and has even 
been extended to the United Kingdom.

Enormous advances in values have been recorded on the Stock Ex
change, and all eUase* of securities now stand on a very high range of 
price*.

At the last annual meeting reference was made to the Amerlean- 
Spanith War, and the opinion was expressed that it was not likely to 
affect prejudicially either commercial or financial interests in *his 
eouotry, and happllv this anticipation has been verified.

S o  question outside of our own work 1* so closely identified with 
our Interests as the raaintr nance of the peace of the world, and a 
word rosy be pardot ed on the political unrest which Is the serious 
underlying factor of the present political situation.

Arising from the thirst for territorial expansion, which has selred 
all civil lied peoples, we have had the Fasheda incident. In which an 
Incautious act, almost a ra*h word, from the French or English side, 
might have tnvoivei this country In war

In Ch'na we have England and Russia tit debate, and endless possi
bilities opened >p In the process of partition of that country. In 
which nearly every European power In engaged. What with 111 de
fined territories, and the modern contrivance of spheres of influence 
added, enormously Increasing the difficulty of control, it cannot be 
said that political affairs generally arc In a settled condition,

I am no alarmist, but simply present obvious facts as a reason for a 
prudent and conservative course, even In the midst of widely spread 
prosperity.

The cordial relation* now happily existing between our Mother 
Country and the United States are matter of sincere congratulation, 
and nowhere Is this friendly political feeling more heartily welcomed 
and reciprocated, than in this country.

Meanwhile it Is matter of satisfaction that the position of the Bank 
fa believed to be thoroughly sound and Us resource# well in hand.

I will mo*e “That the report of the director* now read be adopted 
and printed for distribution among the Shareholder i.M

The motif » was tecon ed by Mr. A. T. Paterson.
THE DISCUSSION.

After »orjp remark* by Mr. John Morrison,
Mr John Crawford took exception to the statement made in the 

General Manager's remarks that the farmer* were prosperous, and 
contended that the price* of hay and oats, two of the largest crops 
that fanner?! produced* were deplorably low. He congratulated the 
Directors on the satisfactory ?t dement they had submitted to the 
shareholders; it wa# an Improvement on several previous ones. Now 
that the rest had reached *6,000,000, or 50 per cent of the capital, 
he wanted to know whether the Directors Intended that the share
holder* should participate la any profit# over the regular 10 per cent 
dividend, or whether it w*« the intention of the Board to add any 
such profits to the Profit and Lo** Account,

The Oiftirm *n~Mr. Crawford knows very well that the Board goes 
out of existence to (lay. and It would be quite impossible to pledge 
their successor* In regard to any particular policy. In addition to 
that f may #»y the subject has not liven condoered, and you can ob
tain nothing but an individual opinion, which wlU be of no value. If 
I were to give my own persona! opinion, I would say, looking back 
over the number of years which you have attended the Bank meeting* 
and given the he: mr opinion to the JiO-ird, 1 would say it is
based on a conservative policy You yourself in 187 3 advocated the 
policy of the Reserve being beyond 50 per cent,

Mr. Crawford -  Excuse #«©, sir, a misprint.
The Chairman— 1 thought It would surprise you to bear that. I quite 

understand that the two are bound up together, and that you spoke 
at the beginning with reference to 50 per cent as » reserve, and the 
quasi promise which you invoked that when it reached beyond tbe 50
f»*>r cent was that we should divide the surplus. Mr. John Crawford, 
n 1k79, said: “1 can concur in all that Mr. Murray has said, with tbe 

exception of that portion of his speech ir« which he refers to the divi
dends T hope the policy of the Ban* will be to restrict the dividend* 
to what, they are at present* until the rest amount# to at least 50 per 
cent. Indeed, 1 hope it will exceed 50 per cent before any attempt is 
made to increase tbs dividends.*’ I take that to mean, in the exercise 
of what I ooograittUte you upon, you would like to see the reserve 
over d) percent Now, care Hilly noting that I express roy own opin

ion, and nothing more—in no way pledging any member of tbe late 
Board or the future Board—my opinion is It would be a wise policy to 
increase the rest something beyond 50 per cent, if able to do so with
out decreasing the dividend.

Mr. John Crawford did not repudiate the statement that had just 
been read, but he was very sorry to hear the Chairman’s individual 
opinion upon the matter to which he had rererred. There were many 
of the Shareholders of the Bank who were only in medium oiremn 
stances, and In the interests of th* se he asked the Directors to look 
the matter boldly iu the face and see whether they believed that the 
existence of the security of the institution consisted in having a rest- 
of $12,000,000, Instead of $6,000,000. Many of the best banks in 
London were perfectly satisfied with $6,00(,000. He spoke of the 
large increase In deposits, some $7,000,000 more than in the previous 
year, and suggested that if by paying 3 per cent the Bank enoouragea 
more deposits than it could legitimately employ, it was worth while 
for the Directors to consider the question of reducing the interest. It 
seemed to him a very serious matter. He liau, he remarked, on many 
occasions asked that the amount of reserved interest be specifically 
stated In the report,hecanse It really was a very indefinite expression 
to aay, “Amount reserved”; it might be that a portion of it was 
reserved; it.did not neoessarily imply that the whole amount was.

The General Manager—Th* full amount is reserved in every case.
Mr. Crawford then went on to speak In favor of comparative state

ments, and followed this up by asking whether the Directors had dis
cussed any amendments to the Banking Act, which was to be revised 
next winter, or were they prepared to accent it as it stood at present.

The Chairman replied that the matter had not yet been discussed by 
the Directors, but lie had no doubt that the forthcoming Board would 
be pleased to receive any suggestions that the Shareholders might de
sire to offer.

The Chairman then put the motion for the adoption of the report*, 
and it was carried unanimously.

VOTES OF THANKS.
Senator O’Brien moved:
“That the thank* of the meeting be presented to the President, Vice- 

President and Directors for their attention to the interests of the 
Bank.”

This was seconded by Mr. G. F. C. Smith, and adopted, and wax 
briefly acknowledged by the Chairman.

Mr. R. B. Angus moved:
“ That the thank* of the meeting be given to the General Manager, 

the Inspector, the Manager* and other officers of the Bank for their 
service# during the past rear.”

In making the motion Mr. Angus said they were all sensible that in 
the conduct of th© large and varied business of the Bank of Montreal, 
a very high order of ability was required on the part of its officers. In 
Mr. clouston they fortunatoly bad a General Manager who was well 
versed in his profession and who possessed distinguished ability. The 
Directors had already expressed th ir appreciation of his services and 
of the great real and Indostrv of the Inspector, the M anagers and 
other officer#, and he now asked the meeting to join with them in giv
ing voice to sentiment by passing the resolution that he had just 
moved.

Mr. John Crawford remarked upon the important position of an 
Inspector, and Mr. W. W. Ogilvle, who seconded the motion, expressed 
the opinion that th© Bank of Montreal was singularly fortunate in 
having Mr Macnider a# Chid Inspector. There was no man in Canada, 
from Victoria to Halifax, who knew so much of the character of the 
merchant* and people doing business in this country as Mr. Macnider. 
Ho had a number or Inspectors under him.be made very wise selec
tion-!. and he (Mr. Ogilvie) had never yet heard a complaint. The 
relationship that exuted between the General Manager the Manager, 
th© other officer* of th© Bank and tlic 536 employes was very dose 
and encouraging.

The mot on having been unanimously concurred In, tbe General 
Manager remarked that b© had to thank Mr. Angus for the particu
larly kind way in which t© bad spoken of himself (Mr. Clouston) and 
his services. This wa# appreciated all the more coming from a man 
who bad occupied the same position and knew the difficult! *» and 
trial# that a General Manager hod to encounter. But his effort* 
would be useless uolea# backed up by an efficient staff; and be might 
say that no General Manager ever had a staff who worked more cor
dially with him to assist the Interest# of the Bink than had the Gen
eral Manager of the Bank of Montreal.

Mr. A Macnider thanked Mr. Orilvle and the meeting for the very 
kind way in which they had spoken of himself and the rest of the 
staff.

Mr. Donald Macmaster, Q. C., moved:
“That the ballot now open for the election of Directors be kept 

open until three o'clock, unless fifteen minutes ©lapse without a vote 
being east, when it shall he closed, and until that time and for that 
purpose only this meeting he continued.”

This was seconded by Mr. B. A. Boss and unanimously agreed to
On the motion of Mr. John Morrinon, seconded by Mr. John Craw

ford, a hearty vote of thank* was accorded the Chairman, who- 
acknowledged the same.

Tb«bA2!*l
THE DIRECTORS.

csulted in the election of the following gentlemen:
R. B. Angus. E*q ,
Hon. George A. Drummond,
A. F. G a u l t , Eoq
E. B. G KK.KNHH1KI.DS, E8Q.
Sir vv. c. Macdonald,

Hugh McLennan, Ehq.,
W. W. Ogilvir, Esq.,
A. T. P a t k k s o n , E s q .,
Right Hoh. Lord Strath o v a  

and Mount Rotal. G.C.M.G.

36 NASSAU STREET, NEW YORK.

FISK & ROBINSON
BANK Hits

IN V E S T M E N T  S E C U R IT IE S .
ilARVEV HOWARD F18K. GEORGE H. ROBINSON,

Member N. V. Stock Exckaa«,.

Spencer Trask & Co.,
b a n k e r s ,

* 7  *  * »  P I N K  S T R E E T ,  . . .  N K W  I * B E ,
65 Slate Street, Alban]/.

IN V E S T M E N T  S E C U R IT IE S .__________
GEOBOK BABC1.AV M o KB AT. ALEXANDER M. WHITE, JR .

M o f f a t  &  W h i t e ,
BANKERS

No. t NASSAU S T  B E E T , . . .  NEW  YOB K .
IN V E S T M E N T  S E C U R IT IE S  .
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b a n k e r s '  © a l e t t e .
U I f I U K * U »

Ifame o f Company.

Railroad* (Steam.1
Albany A Busqnehaoua. guar.. 
Atch. Topeka «  Santa Fe, prof 
Boston Revere Reach A Lynu. 
Ohio. Great Western, pref. A.„
Ohio. Sr. P. M. A O. prof........
East Pennsylvania................
Little Miami guar, (quar.).....
N. Y. A Harlem..... ...............
Oregon HR. A Navigation, pref 
Rensselaer A Saratoga, guar... 
8t. L. & San Fran., 1st prof.
Un. N. J. RR. As Can., guar, (qu.)
Western of Alabama...............

street Hallways.
West Eud St. Ry. (Boston), pref. 

Hanks.
Chase National.......................

Trust Companies.
Guaranty.........  ...................
Manufacturers’, Bklyn (quar.).. 

.miscellaneous.
American Beet Sugar, pref......
American Steel Casting, pref—  
Amer. Sugar Ref’g., com. tquar.) 

“ 14 pref. (quar.)
•* 14 pref. (semi an.)

Chic. June. Rys & Union Stock
Yards, com....... ..................
Preferred (guar.)..................

Cleve A Sandusky Brew., pref
Commercial Cable (quar.) ..... .
Equit. 111. G. L., Philo., pref.....
Maryland Cq.al, pref................
National Steel, pref (quar.)......
Swift & Co. (guar.)..................
Union Bag & Paper, prof..........
United Shoe Machinery, com__

do_____ do pref. (quar.)

2

Per
Oenl.

When
Payable

3 k July 1
1>4 Jiily 20
1 .1 uly 1
2 July 31
■■t'i Aug. 21
2* June 182 June 10
4 July 1
2 July 1
4 July 1
2 July 6
2 >2 July 10
1 June 1
4 July 1
6 July 1
6 J uly 1o July —
* July 1
3k June 29
3 ) 
3k S

July 3

lk l July 1
3 July ]
i% July 1
3 July

July
3

2 1
ist June 30
1*4 July 3
1% July 1
lk£ July 15

June 1 
lune 16 
June 18 
June 16 

uue 23 
June21

Bookt closed. 
(Days inclusive.)

June 16 
July 1

to July 2 
to July 20
t o ----------

June 27 to June 30 
to 
to
to June 
to July 
to July 
to July 
to July 
to June 30 
to -------

June 18 to July 1
June 24 to July 2
June 21 to Ju’y 1 

------ t o ----------
June 23 to July 4 
June 20 to June 30
June 14 to July 4

Junell
June 25 
June 21 
June 24 
June 16 
June 17 
June 18 
June 16

to July 2 
to July 4 
to July 2 
to July 4 
to June 30 
to June 30 
to July 4 
to July 2
to — -----

* At rate of 6% per aunum on par of pref. stock from April 18,1899.
WALL. STREET, FRIDAY. JUNE 9, 1&99.-A P. M.

The Money Market and Financial Situation.—The rec
ords of the Stock Exchange as well as those of the Weather 
Bureau are evidence that the conditions characteristic of 
raid-summer prevail in Wall Street. The volume of busi
ness during the first three days of the week was smaller 
than for any corresponding period this year, averaging only 
a little over $2,000,000 par value in bonds and 850,000 shares 
in stocks. Thursday and to day, however, the markets were 
active and buoyant, stimulated by an increase in the dividend 
rate of Atchison preferred, by favorable railway earnings, 
by reports of good crop prospects in the West and Northwest, 
and by the easy money market.

Gold exports, which were noted as pending at the close 
last week, have continued, the total for the week, including 
$3,000,000 to be shipped to-morrow, amounting to $4,500,000. 
This movement seems not to be generally understood, and 
to have had little or no effect upon the security markets thus 
far, but if continued for any considerable length of time it 
naturally would affect both the security and money markets, 
and therefore the matter is regarded with interest. Re
ports from the spring-wheat belt are to the effect that 
although, because of the backward season, seeding was 
late, the crop now looks unusually well, the acreage is larger 
than last year, and an abundant harvest is predicted. The 
money market, as noted above, continues easy, and rates are 
at the low quotation noted last week.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 2tjj per cent. To day’s rates on call were 2 to 2}4 
per cent. Prime commercial paper quoted 3 to 2 %  per cent/ 

The Bank of England weekly statement on Thursday 
•howed an increase in bullion of £218,986, and the percentage 
of reserve to liabilities was 40’35, against 38‘78 last week; tne 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows an increase of 5,900,000 francs in gold and
2,875,000 francs in silver. h

The New York City Clearing-House banks in their state
ment of June 3 showed a decrease in the reserve held 
of 11,134,000, and a surplus over the required reserve of 
$42,710,600, against $43,933,725 the previous week.

Capital........... .
Surplus..................
Loan. A dlHo’nts.
Circulation___ _
Wet ilepo.lt*......
Specie...............
Legal tenders___
Reserve held.......
Legal reserve___

Surplus reserve

1899. 
June 3

Differen'sfr’ m 
Prev. week.

$ i 9
58,022,700 ............
77,386,700i .................

740.002.200 Ino. 078,800 
13,639,900 Deo. 125,800

890,001.600 tne. 356,500
205.695.200 Deo.1,181,300
59,530,800jlnc. 47,300

205.226,000 Deo.1,134,000 
222,515,400 luc. 89,125
42,710,600; Deo. 1,233,125

1898.
June 4.

$
59.022.700 
75,641,900

601.018,300
14.730.700 

709,419,600 
175,502,100
54,102,500 

229,604,60o|l90,634 
177,354,900 145,313

1897.
June 5.

$60,022,'; 
74,861,( 

511,918,1;
14.322.1 

581,255,1
89.310.1 

101,323,';

52,249,700l 45,320,1
Foreign Exchange.—The market for foreign exchange v 

firm during the early part of the week, but is easier at t 
close. Littie business is doing and quotations have been stea 
. Tchday s aotual rates of exchange were as follows: Banks 

sixty days sterling, 4 85^04 85%; demand, 4 87:K@4 i 
88%; prime commercial, sixty days, 4 8 

* 85,4: documentary commercial, sixty days, 4 84’ <@4 85 
f,or Pajment. 4 85M@4 85%; cotton for payment, 4 8 

@4 84%; cotton for acceptance, 4 8504 85%,

Posted rates of leading bankers follow:

June 9 Sixty days. Demand.

Prime bankers’ sterling bills on London. 4 86k®4 87
4 85 ®4 85k 
4 84k®4 85k

5 18Di„® 18%
40k e®40k 
94islf®94%

4 88k®4 89

5 163,.®16k4O3]6®40k
957i6®951*frankiort or firemen (reiohmarks) b’kera

The following were the rates of domestio exchange on 
Mew York at the under-mentioned cities to-day: Savannah, 
buying l-16disconnt, selling 75c. per $1,000 premium; Charles
ton buying par, selling % premium; New Orleans, bank, 
$1 00 premium; commercial, par; Chicago, 15c. per $1,000 
discount: St. Louis, par.

United States Bonds.—Sales of Government bonds at the
Board include $4,000 4s, coup., 1125, at 130%; $30,000 4s,reg., 
1907, at 1.2% to 112%; $77,000 3s, coup., at 109% to 109%; 
$5,300 ditto (small bonds), at 109 to 109%, and $12,0('0 3s, 
reg., at 109% to 109%. The following are the daily closing 
quotations: J o r  y e a r l y  r a n g e  s e e  s e v e n t h p a g e  f o l l o w i n g .

Interest June June June J  une June
Periods. 3. 5. 6. 7 8. 9.

2s................... reg. Q. -Moll. MOO MOO *ioo *100 *10̂ % *100^
3b, 1918......... reg. Q.-Feb. '109% 109% 1091s 1093s *109%*109*43s, 1918........ coup. Q.-Feb. 109k 109k 109 k 109% *109% 109k31918, small.reg. Q.-Feb. ....... ___
3s, 1918, small..o’p. Q.-Feb. 109 *109 109k 109 *1(9 *109
4s, 1907......... reg. Q.-Jan. 112^ *11238 ”112% 112% *112% ‘112%4s,1907........ooup. Q.-Jan. *113^ 113k *113% *113% *113% *113%
48,1925......... reg. Q.-Feb- *13012 130k *130% •130% *130%"130%
4b, 1925........ ooup. Q.-Feb- *130k *1S01« *130% *130% *130% 130%
5s, 1904......... reg. Q.-Feb. ”112% 112% 112% *112% *112%*112%
5s, 1904........ coup. Q.-Feb. *112% 112% *112% *112% *112%*112%

‘This la the prloe bid at the morning board; no sale waa made.
State and Railroad Bonds.—Sales of State bonds at the

Board are limited to $2,000 Alabama class A at 112% and 
$2,000 Virginia fund, debt 2-3s of 1991 at 85%.

The railway bond market has been firm on limited trans
actions, in which high-grade bonds were very rarely men
tioned. Several issues fractionally advanced, but a gain of 
a point in the active list was rare, and there were a lew de
clines. The sensational feature of the week was an advance 
of 9 points in Tol. St. L. & Kan. C. trust receipts, on a report 
that bondholders have lately been bid 1 per cent for the priv
ilege of calling their bonds at 130 at any time before Oct 15.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock 
Exchange for the past week and since January 1.

Sales Week ending June 9.-, .------Jan 1 to June 9.— —,
N. T. Slock Each. 1899. 1898. 1899. 1898.
Oovercunentbondl *188,300 *213,000 *8,875,700 *3,891,500
3tat« bond*........  4,000 131,200 1,825,800 768,400
nma mlao.houds. 13,699,200 19,508,000 502,415,100 352,388,410

TotaL...........  *13,781,500 *19,939,800 *510,418,600 *357,026,310
Stooks—No. share. 2,632,878 8,793,739 93,858,442 47,769,705

Par value....*257,388,600 *888,194,000 *9,113,631,000 *4,618,760,175Banka harea,par val *1,000 8,800 *283,730 *92,975
Week ending .-----------Stocks.----------. Railroad, <Se. State V, B,
June 9, 1899. shares. Par value. Bonds. Bonds, Bonds.

8sturday........... 28S.198 *28,838,300 *909,000 ... *34,300
Monday........... 892,668 38,912,300 2,061.000 $2,000 20 080Tuesday............ 290,997 28,702,200 2,307,000 ......  13,300
Wednesday........ 381,887 37,777,200 2,071,500 2,000 52,700Thursday..........  623,356 60,401,900 2,932,700 ........... .
Friday...,,,.......  655,832 63,188,700 3,828,000 ... 8,000

Total..........2.632,378 *237.328.600 13,590,200 (4.000 *128,300
The sales on the Boston and Philadelphia Exchanges were :

Listed 
shares. 

Saturday.. 31,067 
Monday... 20,633 
Tuesday... 16,259 
Wedn’sd’y. 23,099 
Thursday.. 50,670 
Friday.... 48,435

Bond 
sales. $102,2»0 45,420 
37,130 141,600 
81,825 
86,565

Philadelphia.
Listed Unlisted Bond

shares. sales.
11.079 *71,800
17,843 219,160
14.080 176,393
16,458 152,81289,286 138,100
48,167 168,520

shares.
11,651
15,318
11,8517,004
16,298
28,896

Total....190,163 99,382 493,830 84,418 148.882 914,673
Railroad and Miscellaneous Stocks.—The stock market

was weak on Monday, in sympathy with a decline of 7 
points in American Sugar Refining. The bear element was 
in control, with very little opposition. On Tuesday the 
transactions were more limited than for many months, being 
less than 300,000 shares, and during the early hours the 
market was hesitating and irregular. Before the close on 
that day a strong undertone developed, which has continued, 
and the volume of business has materially increased, being 
nearly 630,000 shares on Thursday and 660,000 shares to-day. 
There was evidence of investment buying at the low prices. 
On Wednesday North West, showed an advance of 5 points 
from last week's closing quotations, and other granger and 
some of the trunk-line shares show substantial gains. The 
local traction stocks continue irregular, but all close higher 
than last week. Metropolitan Street Railway covered a 
range of nearly 13 points, Brooklyn Rapid Transit 7% points, 
Manhattan Elevated 7 points and Third Avenue nearly 7 
points. To-day s market was buoyant, and in nearly all 
cases the best prices of the week were recorded.

Professional operators are chiefly interested in the miscel
laneous issues, with widely differing results, which is no 
doubt perfectly natural in view of the recent enormous in
crease in that class of stocks. To-day American Sugar 
Refining sold 18% points above Monday’s low quotations, 
stimulated by an announcement of the regular dividend, of 
which there had been conflicting rumors. On the other 
hand, American Steel & Wire declined and Anaconda Cop
per showed a loss of over 5 points during the same period. 
Both stocks recovered to day, however.
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STOCKS.
8 . Y. STOCK EXCH.

Railroad Stocks.
A on Arbor...............fX Do prof.

Do
► Do Do

Do

prof.
new,
pref

pref

4010.280 
108,577 

10 2,258 
3,423 

215,973 800

Chesapeake A Ohio.
Do rights.

Do icego 
Do Do Do ie. In 
Do

Do

Do

Do sv. Lc 
Do

pref.Bnat VfMtcnt... 4 p.c. debentures 
5p.ct.pref." A”.. 
4 p.c. pref. “ B”.. llanap. A Louts v..

prefMilw. A St. Paul..
pref.

A North Western.

2,135
1,250
8,770
4,850
3.900 

107,326
4,712

100

10,280
*'887

800
200

2.900 96,760
2,081
5,355

pref
icfer..

pref,

_
pref

Do pref. voL tr. ctfs. A A Sou., listed Mar 2 
Do 1st pref. doDo 2d pref. doD elaware A Hudson...
el. Lack. A Western... 

Denver A Rio Grande.,.,,
Do prefDee Moines A Ft. Dodge..

Dal. Ho. Shore A A tJ......
Do prefErt*~Do 1st pref
Do 2d pref

Evansv. A Terre Haste . 
Do pref.F’ltnt A Pere Marquette, 
Do prefFt. W, A Den,G., stamped 

Ft. Worth A Rio Grande. 
/Treat Northern, pref... VJTr'nB.AW.,debt cfa‘*A’ 

Do debt oertfa •* B**TToeklng Valley......
A* Do pref.
| ilioots CeuiraJ. 
lot owe Central... 

Do pref

Sales 
o f  the 
Week. 

Shares

14,240
7,890

10
1,450
6,9904,500

517

186
1,350

860
8554,2759,430

9,150
7,846

11,648
‘Too

500
LN0

200
19,081

489
***5*6

200
1,9353,188

Range fo r  year 1899. 
On basis ofiao-sh’re  lots

Lowest. Highest.

14 Apr 29
36 May 8 
17 May 9 
50$$Jan 7
60)$Jan 5
51 J'ne 1 7244'J'no 6 
7744 Jan 8 
SO*Mar 24
69 May 9 
849$Mar 15 
50HJ‘ne 2 
97 Jan 3

T454*May 9 
2 344 May 31 

l24*Jan  7 
SVMay 9 

5714 Apr 17 
59HiJau 4 

112MJan 3
13 J’ne 1 
88«Jaa  8 
504« Jan 5 
89HJ’ne 5TMJan 6 
81 Jan 4 

120}$Jan 3
l60XJan 8 
U ljJ ja n  4 
188 Jan IP 
lOTSAMay 13 

91 Feb 8 
170 Jan 16 

7)4 Jan 7 
86*Jan 8 
42)$Jan 4
94 May 10 
1 OH Mar 23 
40 Apr 18

7 Feb 6 
10 May 5

5HM*y 11 
43 J’ne 2
16 J ‘ne 2 

10ft)$Jan 8 
157 Jan 7
IS *  Jan 7 
tm^Jan 11 
ISHJ'no 1

8 Apr 11 
TV Jan 20

1 2 *4 May 95 
33HMay 24 le^May 8 
36 Mar 98
70 Jan 7
17 Jan 
48)$Jan15 J 'ne
14 Fob 

H8UJan
49}$Jan 

, 5 May
186 2814 May 18 

1»U* 54HMay 13 
2.010IU0 J ’ne I

Kanawha A Michigan 
an. City PIU*. A Golf.. 

Keokuk A Dee Moines.
Do prefKeokuk A Western— ,,,,Lake Brie A Western....
Do pref.Lake Sh. A Mich. Booth... Long Island...

Louisville A Nashville....Manhattan Kiev..consol 
•tropolltan Street .... 

Met- West Side KL (Cblc.)
Do pref-M oilcan CentraL,

Mexican Natl tr. recta...
Michigan Central..........
Minneapolis A 8L Louis.,. 

Do 1st prefDo 2d pref
Minn. 8t. P. A S. B. Marie.Do pref.
Mo. Kansas A Texas ......

Do pref.Mhet/**1) oedflo............
Mobile A Ohio..............Morris A Bsaex............
N Y. Central A Hudson.. N. Y. Cblc. A 8L Louts. 

Do 1st pref.
Do 2d pref.

New York A Harlem..,,,, N Y. Lack. A Western.... 
N. Y. New Haven A Hart 
N. Y. Ontario A Western.. Norfolk A Western.,,,....

Do pref.
Nor. Pec. Ry„ rot- tr. ctfs.Do pref.
pt r. HR. A N,Co.V0ttr.cf s. 
V/ Do pref., vot. tr. ctfs pacific Coast Co..........
I- Do lit pref....... .Do 3d pref. .........
Pennsylvania............. .
Pltteb. Cln. Chic. A St. L.. 

Do____ _____ pref.

1,650 10V$Mar 7 ISM Apr 281,840 43Vl«ay 31 51H Feb 1530 71$Jan 13 15 Mar 221,630 7 Mar ie 18 Jan 08 May 0 s,l,Kob 1
13 Mar 2 17) [Jan 30
32 Jan 2- 33 Jan 25

550 149$J ne 9 23XJAn 27200 00 ie 75 Jon 37130 iuai$ Jan 6208 Jan 24
50)$ Jan t 35 Apr i81.580; 03 Mar 0 00 Jan 27

t0,0o0
8,010
1,200

840
7,460
4,5401,1000,345

30,800
10

19,742

25
420

50,84 5 
17,37218,097
38,030

8,210
525183000
300

81,4914,520

17HJan 14 4StfMay 23 
24̂ Feb 23 87 Feb 23 
75  ̂Apr 12 01HApr 12 
79̂ Jan 27 137 Apr 15 
35 Fen 4 
78 Jan 14 
99}$May 31 70 Jan 33 182HApr 22 

TSSRMay 17 3lt*Feb 2 
149HFeb 18 6 May 18 
SS^Apr 99 
79}* May 1 125 Mar 2 
2CVJan 23 9&VFet> 15 
7SHFcb 24 
37HMar 28 
l«HApr 25 49 Apr 17 

133*$ Feb 20 173}$ Mar 17 
100 Mar 29
194 Mar 20 
18«HJan 27 100*Jan 20
170 Mar 21 
85 VMar 27 50UMar 27 
03i$Apr 10 

102HJan 20 
lftHJan 26 
45 Apr 90 9 Jan 9 
2 3 H Jan 9 8X$Jan 0 
58)$ Mar 17 
35 Mar 29 12*HApr 20 

179 Apr 4 
2 5 V  A p r 8 7  80 Apr 27 
23}$ Jan 3 59$ Apr 22 
14 Apr 38 
tOHJan 19 42 Jan 24 
28}$Jan SO 
41t$J’ne 9 80 Mar 1 
82V$May 15 
05 May 19 
25 Jan 5 30 Mar 88

195 Mar 13 OlHJan 3!
9 Jan 26 29 Apr 27 

60V$Apr 27 
122 Jan 23

11 Apr
34 Jan lO^Apr
22%Mar
31 Oct 
88 Oct
35 Mar 
25 Mar 
02 May 72 Apr 
44}$ Mar 
83}$Oct

R ange f o r  p reri*  
ow#yearn.898;.
Lowest. Highest,

l?VMar85}$Mar 30HDec
i25MDee

49 Apr102 Jan 
9v$ Feb

7iMJTiy 28 Mar 
20 Apr 
7 Feb 23 Apr 

83}$ Apr 140 Apr 
llSVMar 1
103 Jan 80 Mar : 
65 Mar

1148 Jan 
4VJan 22}$J&n 

25 Mar 
77}$Ma t 11 }$Mar 
43 Nov 
SMJ’ne 14 J’ne 
04$ Nov 

43HNOV 144$ NOV 
98 Nov ! 

140 Oct
10 Apr 40 Apr
§B±S5 Apr

11 Apr 29*Apr 
15}$ Apr 
22 May 
40 Jan 
10 Mar 
30 At«j115 Nov 
10 May fl22 J'ly ] 
40WJ*ne 
3>$J’ly

117,824 97 Jan 
30,030 1874$Jan II«00[ is Apr t r  

333 4 4}$ May ‘
0 Jan
1 Jan 112 Jan 1*

3 5 Jan 
97 M Jan 73 H Jan
39 Feb U 11V May 10 
30}$May 31 a^vj’Dc 1 33 Jan 3 

17*3 Jan 3 121H Jan 3 
127* May B 65 Mar 7 
89>$May 24 1300 Jan 25 

129}$Jan 27 
1198 Jan 19 18-1$ Jnu 3 ITHMar 17 
014$ J»n 0 424$Jan 7
7S J ne 3 
83 J’no i  69 May B 38 May 11 
84}$ A p r 18 59}$J'ne 6 

122}$Jan 5
43 May 11

133HApr 3 
209 Mar 26 16 May 5 
58 J’no 6 
17}$Apr 87 
4}$Apr 20 

110 Jan 24 62}$ Apr 28 
101 May 1 
98 May 6 37}$ May 18 
71 May 19 14HJan 30 
42}$ Apr 3 52}$ A pr 4 
49HApr 17;

96 Apr 
7*Mar 

25 Apr5J$Oct 
15 Apr 
8 Jan 

15 May 
30 J'ne 
12 Oct 53 Oct 17 OH Jan 
40 Jan 44 Apr 
90 Oct 125HMar

115*$ Dec 11}$ Dec 
42}$ Deo 
8 Deo 25}$ Dec 
5 H J’ne 

18)$ J’ne 34 Jan 
23}$Ang 
83 Aug 

215 Deo SOVAug 
eSVDeo 120H Jan 

194HDec

tUJ’ne
99}$ Mar 
24 Mar 
84 May 40 Mar 8}$Mar
10 Apr 14)$Jan 
28HMar 41 Jan 22 Mar 40VDeO 
24 Nov 88}$ Feb

IlsTj n© ii |167}$Jan 4180 Dec

260| 80 Feb 10

7VDee l^May 
118 Dec 

8 8H l> eo  
100 Deo 
78}$ Deo 7 Mar

1444$ Mar 29 1105 Mar 124UDea 
I9fljaa 23 UWMar lgtaan 
79 Jan 23 73 Feb 70 Jan41 Jan 23 1 28 Mar 40VJan 1390 Mar 14 i320 Jan 1352 Oct 

H38V$Marll 1120 Apr 1128 Nov 
1222 Apr 20 H78)$Jan 201 Dee------- H --------- 19}$ Deo

l9%Dee 
42}$ Mar 68UDe€ 

55}$Feb 10 19 Feb 44}$Dec
81 }$ J an 26 50J$Mar 791$8op 
52 Jan 23 85}$Jan
70HJ*«3i *3 05}$Mar 78 Nov
51 Jan 26 349$J'ne90 Feb 20 79 Dec 91 J’ne
07VFob 21 57 Nov 09 Bep142 Jan 28 tlOHMar 128'
88 Jan 28 3R}$Jan 68 
98 Jan 93 57 Mar

28}$Mar 27 i 13HApr 
82H Apr 27 11}$Apr
71)$Feb 2 .... .
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Street Rallwafa. Bid- A lt Street Rnlivrayt. Bid. Aik. Htrtflt Railway*. Bid- Ask. Htreet Railway*, Bid.
NBW YORK CITY, 

3<**ck 8t A FeJ F —8t04*.
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109330
33105
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Second A venue—Stock... 
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105
109
119

130
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nov122

Weitoheit IstOs’iSJi.JAJ $110

Irtmof 59 1004...JAD 105 110 Scrip 5s 1015......V A A 103 V 106 Sixth Avenue—Stock..... 804 220 BROOKLYN. *107112M mor 5f 1914.. ..JAJ 115 118 Eighth Avenue—Stock.. 886 Bou Bouiev 5« 1945..JAJ $112
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114
112V1st.
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B. B. AW. H- 5* 1938. A AO
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BklynCroietnC* 1008. J AJ

117
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Ocniol ?• 1903,,,, .JAP H U 118 Sxch 1let. Union Ry lit 6s ’48.FAA 113 ne BklnHgtelfl 6s 1941AAO 104

Ask.
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07
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S a tu rd a y
J u n e  3.

M onday,
J u n e  d

SO* 8 0 * 1 (0 90
57 28 5 7 * 5 7 *
3 4 * 3 4 * j j * 34

•83 40 •33 40
•77 80 79 79

• 4* 4 * •4 i *
41 41 136* 3 0 *
•9 10 10 10
1 0 * 1 0 * 1 0 * 10*

•05 70 0 6 * 70
•35 87 •30 37

1 2 * 1 7 * >»V 12*
81 #1H 31 3 1 *

•51 55 •50 54
•101* 102* •101* i o a *

31 SIM s o . , 3 1 *
10* 1 0 * KIM IlH,
»*<*. 0CM 4*H 4 9 *
! « V 16* 18 18

♦185 195 190 190
•90 • 20
•40 • .... 40
0 7 * 8'M 6 7 *

T u esda y,
J u n e  6 .

4CH
74

7 *
19U

B *

1*5*
14
4 9 *

41*4
7 4 *

7 *
90

9
58
3 5 *
14
4 9 *

111 111 
1 0 *  90 
03 0444
3 4 *  3 4 *  

•90 99

4 0 *
7 3 *
•7*
1 9 *

8 *
33”

•14
4 9 *

4 " *
7 1 *

8
19*
9

58
2 4 *
14*
4 9 *

9 0 *
5 0 *
3 4 *

•33
79

4
•41

1 0 &
71
3 3 *
13
3 1 *

•50

9 0 *
5 7 *
3 4 *
40
80

4 *
4510
1 0 *
71

9 0 *
5 7 *
3 4 *

•33
7 9 *

4
•80

•9
•1 0 *
71

W ednesday
J u n e  7 .

2 0 *
58
3 4 *
40 
7 * *

4
41 
10

T h u rsd a y ,
J u n e  8 .

71
8rt*
18
3 2 *
53

8 5 *  130*
13 18
32 32

„ „  54 I *50
1 0 1 *  1 0 3 *  *1 0 2 *  108* 

3 0 *  81 3 0 *  8 1 *
11 1 1 *  J * *4 9 *  51 50 5 0 *
18 18*! 1 8 *  18*  

•180 190 1190 190
•90 ......... * ■ •••• JJ
•40 ......... •...........  40
0 0 *  0 0 * 1 6 7 *  08

90
6 7 *
8 4 *

•38
80
•4
40
•910*

•70
3 5 *
1 8 *
32

'48

Friday,
J u n e  9

3 0 *
5 8 *
85
40
80

4 *
4 1 *
10
10*
72
3 5 *
1 3 *
3 2 *
53

4 0 *  41>1 
73 7 4 *

7 *  7 * !
1 9 *  20*|

8 *  9 I

4 0 *  4 1 *  
7 3 *  7 4 *

7 *
20

8*

•35
•135

90
75

40
130 

20* 
75

3 8 *  3 9 *  
8 2 *  8 3 *  

9 *  9 *
•97 92
28 2 8 *  
74 75
02 6.4*
9 0 *  97 

1 4 4 *  140 * 
4 1 1 8 * 1 1 8 *  •100 102*

30
84
95

•140

3 7 *
8 4 *
9 7 *

144

7 5 *
89
84

9 *
31
3 0 *
75
61
97

55 5 0 *
130 140

14 14
•9 2 *
•3 0
4 4 * 4 ’ *

►105 109
13 1 3 *

170 178
4 S * 43

§88 90
4 5 * 47
8 1 * 33

* 5 8 * 00*
8 0 * 89

118 118V
06 0 8 *

1 0 0 * 107
1 (8 1C8

43 43*
79 80
10 17

•50 55
•74 79
•59 53
•97 100
•90 25

1 1 0 *  1 1 0 *
19 19*
0 9 *  63 
3 4 *  3 4 *  

•90 92
•35 40
135 139* 20* 20*Vs* ~

37 
S3 

9 *
•27 
2 6 *
7 4 *
01*
9 0 *

138 * 145 *  
118 *  118 * 1100 102* 

30 37
8 4 *  8 4 *  
95 97

1 4 3 * 1 4 1  
53 5 4 *

135 135
112* 12*  

1*  j B
•5* 9
4 4 *  4 0 *  

1 0 i * 108 
13 1 3 *

1 0 3 * 1 7 0  
4 2 *  4 2 *  

•80 92
4 4 *  4 6 *  
81 8 9 *

2 4 *
14
4 9 *  4 9 *

1110 111 
19 19
03 03
3 4 *  35 

190* 0 0 *  
•85 40

•135 140
1 8 *  1 9 *  

•74* "  
3 0 *
8 3 *

9
•29*
28 
74 
0 1 *
9 5 *

2 4 *  *23
1 4 *  •1 4 *

4 9 *

2 0 *
9

58
2 4 *
15
50

•110 113
19 1901* 02* 
3 5 *  30 

191 *  92 
•35 40

1 0 1 *  1 0 3 *  
3 1 *  32 11* 11* 
5 0 *  5 0 *  
1 8 *  2 0 *  

190 190.....  20
.........  40

0 7 *  08 
137 137

4 0 *  1 1 *  
7 4 *  7 5 *  
• 7* 8
2 0*

9 *

7 5 *  
38 
8 3 *  

9 *  
31 I 
2 8 *  
74

•135 140
21 21
73 
38 
83

9
'2 8 *
2 7 *
74
5 9 *

9 0 * ' 9 5 *
1 3 9 *  144 * 1 4 3 *  1 4 9 *  
118 1 1 8 *  *117 119

------ *100

21
1 4 *
50

•110
19
03
3 0 *

•91
♦35

1139

20 *
9 *

59
2 4 *
15
51

113
19
03
37
02
40

139

7 4 *
3 8 *
8 3 *

9 *
31
2 7 *
74
02
90

21* 22* 
n *  7 4 *

* 1 0 0  1 0 2  
3 6 *  3 7 *  

*8 1 *  . . . . . .
0 1 *  95 

140 146
5 1 *  5 1% 

•133 137
13 13*
•2  2* 
•3 0
45 40

1 0 6 *  112 
*0 16 

103 105
•41* 4 2 *

'.........  92
4 4 *  4 0 *  
8 0 *  8 1 *

102
3 0 *  3 :?*  
8 4 *  85 
P5 9 5 *

4 2 * 4 *7*

* .........  08*,
29 29

•110 112 n
14*  4 l
•5 7v 

•45 60
•15 93

4 7 *  48 V. 
8 9 *  89■ 

•37 39

5 8 *  0 0 *  
81 8 *  

1 1 7 *  118 
0 6 *  0 8 *  

100 107
101 * 108* 

42 43
7 - *  79k  
1 * *  10*

88*
8 8 *

9 *

20*
5 8 *
8 4 *

•33
•79

4
•39

•9
n o *
§71

21*00*
40 
82

4
41 
10 
1 0 *
71 
SB*

IS*
•id i *  1 0 3 *

3 1 *  3 2 *  11* 11* 
5 0 *  51 
1 9 *  1 9 *  

185 192..... 20
.........  40
0 8 *  0 8 *

1 3
82

4 1 *
75

7 *20*

STOCKS.
Y . S T O C K  E X C H .

Bales  
o f  the  
W eek, 

S h a res

24
1 4 *
51

4 1 *
7 5 *

7 *
21*

9 *
58
24
1 0 *
5 3 *

T> eadlng, voting tr. c t fs .. 
i t  ls tp re f . ,  v o t .t r  ctfs  

2d pref., voting tr ctfa. 
R io Grande A  W estern .. . .  

Do pref.
St. J . & G. 1st. vot. tr. cts 

Do ls tp re f -
Do 2d pref.

8t. L. A 8. Fr., vot. tr. ctfs . 
Do l » t  pref.
Do 2d pref

St. Loots Southw estern.. 
Do Pr«

S t  Paul A  D uluth .............
Do pref.

Southern Pacific Co..........
Southern, voting tr. ctfs . 

Do pref., v o t  tr. ctfs
T exas & Paclfio...........

hird A venue (N. Y .) ,. 
Toledo A  Ohio Central. . .

D o Pref.
Tw in City Rapid T ran sit..

Do Pref.
U "n lon  Pacific Ry

5,350
42,05010,010

600 
4 t'O 
025 
125 

1,097 
1,301 
1,580 
8,715 

10,310

10,830
8,340

18,360
2,710

800

7
38 
82 

9 *
•29 . . . .
2 7 *  28 
75 75
59 0 0 *
90 96

1 4 7 *  153 *  
1 1 7 *  1 1 7 *  ■100 102* 

3 7 *  3 8 *  
8 5 *  80 
90 99

4 9 *  5 1 *  
5133* 1 3 3 *  

1 3 *  1 3 *  
•1*6 2 *  
*3 9
45 4 5 *100* 112 
1 3 *  14 

105 108
442* 4 2 *  
•80 92
4 4 *  4 0 *  
8 0 *  8 0 *

4 9 *  5 1 *  
•134 138

1 3 *  1 3 *  
2 2 

•3 5 *
4 4 *  4 5 *  

109 109
1 4 *  1 4 *  

1 0 7 *  1 0 7 *  
42 4 2 *

•80 88 
46 48
8 1 *  8 3 *

5 6 *  5 9 *  
8 1 *  8 1 *  

1 1 7 *  117* 
408* 0 8 *  

•100 107
1 0 7 *  108 *  

4 2 *  43 
79 
14*

‘ 50

•52 53
•90 101
•20 25
4 2 *  43

.........  9 8 *
2 8 *  2 8 *  110 112

7h
60
23
4 9 *
9 0 *
39

•5
45

•15

•72
•52
•98
•20
143*

29
n o

7 9
17
55
78
53

100
25
4 8 *
98
29

112

5 8 *  0 0 *  
8 1 *  8 2 *  

1 1 8 *  119
e s *  0 9

107 107
108 1 0 8 *

42 43

*5
•45
•15
408 *>* 

'8 7

78
10*

•50
•74
53

•99•20

80 
10*

53 101 
25

4 2 *  4 2 *
.........  9 8 *

2 8 *  29 110 112*
3 *  3 *

00 6 1 *  
83 8 2 *

118 * 119 
6 9 *  0 0 *  

1107* 1 0 7 *  
1 0 8 * 1 0 8 *  

43 44
7 9 *
10*

*5u

•5
•45
•15
4 7 *
8 9 *

•37

00
23
48*
90
39

•70
♦52
•98
•20
•42
597

29
110

3 *
•5

♦45
•15
48
8 v *

•30

9 *
1 7 *
50
78
53

101
25
43
9 8 *
2 9 *

H I *
3 *

23
49
9 0 *
39

179 179 •100 175 •100 171 105 105 100 106 4108V 168*
11V i m 1 1 * 11* i> V L1V 11V H H H>4 H V l l « n v
•8 10 •8 10 •8 10 •8 10 •8 12 ♦8 10
4 7 * 4 7 * 47 47k 47 47* 40V 47 47V 48 48 49

117 1184* 1 1 0 *  117* 1 1 6 *  1 17> 110 * 117* 117 *  119 1 1 8 *  120!H
4*V 4S-, 49 49 V 49 50 4 9 * 50 00V 52 •51 52
79 72V 7 9 * 79 80 81 62 82 84V 827, 182V 82V

157 157 158 158s 1158 158 V •150 15MV 1156 150 •150 158
•61 09 *01 03 •01 02 ♦01 02 •01 02 •00 02

13 1 2 * 12V M 2V I S * 14 1 1 * 14V 15 14V 15
59 59 •58 00 •59* 01 01 01 02 03 03 0 3 *
l » V BV '7 * 8 8 8 •7V 8 7V w 7 H 7V

0 2 * «1 V « < v 02V 6 4 * 03 «4 V 68V 05 83V 01V
95 24V 24V 24V 20 2 «V 27V 28V 29 29 3 1 *

81 89 HO 8 0 * 80 80V 80 80 80V 80* 80V HUV
•47 50 • 17 50 U 7 * 48 •45 46 •45 48 §40 4 7 *

=V 6 3 * 074 o v o v 5V o v •ov 0 OV 5%
M V 70 0 9 * 0 9 * 0 -V 0 * v « » v m<V 70 70V 70V 71
S»R 03 M V 53 01 52 5 1 * 52 51V 52? 02V 53V

115 115 •115 l i e 1110 110* s u e *  l i e * • 11 5 *  110 l i e l i e
•125 180 •195 130 •135 130 •195 130 •125 128 •125 128

8 7 * 8 7 * 8 8 * 8 8 * 6 9 * 89 8 8 9 * 91 90V 90V

75
38
8 2 *

m
3 2 *
3 7 *75 
02 

. 98 
157 *

• n o  n s
1 8 *  19 

X 0 1 *  02 
3 6 *  3 0 *  

•91 92
•85 40

•135 14022* 22* 
♦73 
38 
82 

9 *
3 2 *
2 6 *
75 
5 8 *
9 5 *

151 
118 •100 102* 

3 0 *  3 7 *  
•83* 8 4 *  
97 9 8 *

•140 140
52 53

134 138
13*  14 
• t *  2
*3 5 *
4 4 *  45 

1 0 8 *  108 *  
114* 1 4 *  
1 0 8 *  175* 

42 42
♦80 87
41 4 0 *
8 1 *  82

00* 01* 
8 2 *  83 

1 1 8 *  119 
09 09

100 107
1 0 8 *  108* 
x43 44
x 7 8 *

1 7 *
50 
70 
5 2 *

Do . ..p r e f .

W ar h...........Vroi:
W heeling A  L . E., new . . .  

D o ls tp re f .
Do 3d pref

W iscon-C ent. new (w h.is.)
D o pref.(w hen iss.) 

I t t l f c e l l a n ’ s  S t o c k s .
A dams E x p r e ss ... . ..........

m e 1 lean Car & Foundry 
Do pref.

Am erican Cotton O il.........
Do pref.

Am erican D istrict T e l . . . .  
Am erican Express. 
Am erican Malting

Do pref.
A m er.S m elting*  Refining 

D o pref.
Am erican S p ir its M fg .. . ..  

Do pref.
Am erican Steel H o o p ........

D o pref.
Amer. Steel A  W ire (new) 

Do pref.
Am erican Sugar Refining.

Do pref.
Am erican Teleg. A  C able..
Am erican Tin P la t e .........

D o pref.
Am erioan T ob a cco ........... .

Do pref.
Anaconda Copper...............
B rook ly n  Union Gas.......
Axrunsw. D ook& C .Im p’ t.
C olorado Coal & I. D ev ’t 

Do pref.
Colorado Fuel A  Iron .........

D o pref.
Col. A H ock. Coal A  I r o n .. 
Consolidated Gas (N. Y .)..
Consolidated Ioe..................

D o pref.
Continental T ob a cco .........

Do pref.
D etroit City Gas

2,100
100

33,345
18,398

1,310
8,275
3,750

R a n g e  f o r  y e a r  1 89 9 . 
O n b a s is o fr o c -sh 'r e  lot*

L ow est.

R a n g e  f o r  p r e 
v io u s  y e a r  (1 8 9 8 ).

H ig h est. L<noest. H igh est.

0 9 * A u g
8 * F e b

700
5,302

16,811

157
2,085
2,720
2,030

135
3

800 
030 

4,219 
6,328 
4,585 

250 
4,980 
2,300 

189,057 
7,771 

374,240 
1,190 

3 LO 
7,269 
1,37c 

30,980 
25 

28,045 
234 

2,110 
300

9
30
24
70
45

pref.

7 9 *  
1 7 *  
50 
78 
53 

100 
•20 23
4 2 *  4 2 *  

198* 9 8 *  
2 9 *  2 9 *  *110 112

P deral S te e l..<
Do

General Electrio 
Glucose Sugar R efin ing...

Do pre f.
H. B. Claflin C o...................
International P a p e r ....  

D o pref
International Silver........
Knickerbocker Ice  (Chic.) 

Do pref.
Laolede Gas (St. L ou is).

D o pref.
Manhattan Beach C o .........

•5
*45
•15

48
0 0 *

*30

7 *
00
23
49

39

^  ationai Biscuit.
prefDo

National Lead.
Do pref

Nat. Linseed Oil, tr. certfs
National Starch..................

Do 1st pref
Do 2d pref

National 8teel
Do pref

New CenLCoal (new stock) 
N. Y. Air Brake..
North Am erican Co 
Ontario Silver..........
Pacific M ail............

eopTsG as-L. AC. (Chic.
Pressed Steel Car........... .

D o pref
Pullman’s Palace Car,

4,070200
940

22,060
1,185

20
57,80'

9,900

103,29421,110
4,210
1,615

555
1,020
8,816
2,190
5,961

672
185

3,330

610

11,090
5,110

300
5,942

S ilver Bullion C ertifs .. . .  
tandard Distil. ADistrlb. 

D o pref.
Standard R ope A  T w in e .. 
r P enn. Coal Iron A  R R . . .  
X  D o pref.
Union Bag A  P a p e r ........

D o pref.
United States E xp ress ... 
United States L ea th er...

Do pref.
United States R u b b er .. . , .  

Do pref.

7,545
49,705

2,500
1,425

542

3,135
995
480

51,116

§108 Jan 
1 8 * J ’ne 
61 J ’ne 
3 3 *  Mar 
8 8 *  Jan 
33 Jan 

188 Jan 21 
l “ * M a y  27 
72 May 27 
35 *M a y  31
80 M ay 31 

J ’ ne 
May 27 
May 24 
May 13 
Feb 8

9 2 * F e b  
1 2 3 *  Jan 4 
110 Jan 10 
§98 Jan 4 

33 M ay 24
81 J ’ne 1 

t 8 9 * J ’ne 1 
132 Jan 4

4 2 * M a r  22 
185 J ’ne 5 

9 * M a y  9 
l * J a n  17 
2 » pr 14

3 0 * F e b  8 
88 Jan 0 

6 * F e b  15 
103 J ’ne 0 
4 0 *M a y  31 
90 A p r 28 
4 0 * J ’ne 
8 0 * J ’ne 
63 Jan 
4 0 * F e b  8 
7 2 *M a y  13 
9 5 *J a n  3 
0 * * A p r  7 

1 08 *M a y 31 
97 Jan 8 
35 M ay 13 
78 May 13 
10 May 
45 A pr y 
7 4 *J a n  25 
51 Mar 4 
96 Jan 20 

5 Jan 25 
4 1 *M a y  10 
9 8 *M a y  24 
28 M ay 31

111 May 27 
3 * J ’ ne 8 
4 *M a r 17

43 A p r 20 
13 Mar 17 
4 3 * J ’ ne 2 
85 May 15 
3 7 * A p r  14

112 Jan 3 
6 *  Jan 
0 Mar 23

4 3 *J a n  4 
101 May 13 

4 4 * J ’ ne 1 
78 May 25 

150 Jan 30 
00 Apr 21 
l2 * J 'n e  2 
5 8 * J ’ne 2 

7 J ’ne 1

W ells, Fargo A  Co 
este

0,986
3,501

141
350

3,855
15,535

380

estern Union Teleg ’hJ 17,200

Jan 14 
111 Jan 4 

24 J ’ne 1 
76 May 31 

}40 J ’ne 
5 * J ’ne 

68 J’ ne 
4 2 *  Jan 5 

111 Jan 3 
§125 Jan 10 

8 7 * J ’ne 1

§119 F eb 25 
2 1 * M a y  25 
05 May 25 
3 9 *  A pr 17 
95 M ay 9 
5 2 *M a r  3 

§145 Jan 8 
3 7 * Jan 24 
8 7 * J a n  20 
59 Apr 20 
9 4 * A p r  20 
1 5 *M a r 13 
4 1*M ar 13 
4 1 *M a y  3 
8 3 *M a y  4 
72 May 4 

1 0 0 *  Mar 13 
182 Mar 20 
123 Mar 20 
105 A pr 18 

5 2 * A p r  4 
9 9 * F e b  8 

2 2 9 * A p r  
150 Mar 

70 A pr 20 
160 Mar 17 

1 7 * Jan 31 
5 * A p r  21 
8 A y r  21 

55 A p r 21 
115 May 11 

18 A p r 19 
22 3 *  Mar 11 

5 0 * J a n  31 
97 Mar 13 
0 5 * A p r  17 
9 8 * M a r  15 
85 May 12 
75 A p r "  
9 3 * A p r  

122 A pr 17 
7 0 *M a r  20 

110 Jan 14 
1 0 9 *F eb  

0 8 * J a n  23 
95 Jan 
30 Feb 27 
0 3 * F e b  23 
84 Feb 17 
5 7 *  Jan 

1 0 2 *M a y  18 
39 Apr 25 
62 Jan 21 

107 *J a n  19 
4 0 * Jan 20 

115 Jan 21 
8 *  Jan 12 
8 *  May 4 

50 Mar 18 
23 Feb 

Apr 24 
Mar 28 
Jan 25 
Apr 27 

1 2 *  Apr 19 
1 0 * A p r  27 
55 Jan 30 

l2 9 * A p r  
5 9 * A p r  13 
90 Aur 13 

16 4 *  Jan 
05 A p r 28 
2 5 *  Jan 16 
8 2 *  Jan 10 
12 Jan

*9 7 *A p r  3 3 *D ee

15*M ar 
00 Mar 
22 May 1 

§116 Jan 
24 J ’ ly 
7 0 * J ’ly

0 * J a n  
10 Mar

03
95
42

204

____ 0
A p r 18 
Mar 28 
Mar 28 
Mar 29 
Jan 12 
Jan 23 
Apr 
Apr 
Jan

§180 May ~ 
9 8 * J a n  2 4 1

08
145

45
89
00

8
78
57

120

8 3 *  Jan 
112*M ar

1 5 3 *  Sep 
1 3 5 *A u g

100 Mar 
7 * O c t  

* A p r  
l * O c t  

17 Mar 
05 Aug 

4 * J ’ ly 
104 O ct 

27*M ar 
8 3 * A p r

45 A pr
29 Oct 
0 9 * O ct  
70 Sep 
0 6 * D e c  

1 0 7 * D e c  
§ 8 7 * J ’ne 

48 Sep 
85 Sep

1 4 0 *D ec  
14 j ’ne 

l * N o v  
2 * A p r  

3 2 * D e c  
90 Deo 

9 * D e c  
2 0 5 * J ’ ne 

52 Sep 
94 Dec

67 Sep 52 Dec 85*Deo 
97 Deo 72*Deo 

109*Dec 
96*Deo 
67 Dec 
95 Dec

5 4 * D e c  
81 Dec 
37*M ar 
85 Mar 

2 Aug 
3 0 * A u g  
9 4 * A u g 
20*M ar 
99 Apr 

8 * D e c  
3 * N o v  

60 Mar 
12 *O ct

40 Oct 
14 Apr 

4 *  Jan 
3 *  Jan 

21 Apr 
8 0 *  Mar

x l  32 Nov 
50 May 
1 9 *  Dec 
0 6 * N o v  

S*Jan  
17 Mar 

§ 80 Aug

57 Deo 
8 2 * D e e  
5 4 * A u g  
9 0 * A u g  

5 * J a n  
5 2 * D e o  

100 Deo 
3 9 * A u g

1 1 4 *D eo  
9% Deo 
9 Feb 

80 Jan 
30 Jan

43 Sep 
120 Sep 

7 * D e o  
6 * D e c  

40 Deo 
112 Nov

216 J’ly 0O*Sep 
23*Nov 
75 Nov 
10* Aug 
38*Deo 

105 Deo

88 Apr 5*Apr
53*M ar 
l4 * M a r  
00 Mar 

§112*M y 
82*M ar

§ 58*Dec 8%May 75*Deo 
48*Aug 

113*Dec §131*De 
9 5* Aug

• Bid and asked p rices; no sales on this day. I Leas than 100 shares. * Ex div. o f  10Q p. a. In bonds. UOld stock, t  E x  100 p. o. stock  dividend.

OUTSIDE SECURITIE S (G iv e n  a t  foot of 7 c o n s e c u t iv e  p a &es) .— S lR E E T  R A IL W A Y S , &c
s t r e e t  K a l l w a y e . Bid. Ask

B’ kyn unaCo. ASub. 1st 5*. U Q 113
Consol 5s not gu a r .. . . 64

Balyn Rap.Tran.— 81* ■ck Kx. List
Cal.Cem Or.AB’k y n ls t«s 113
Coney Island A Brooklyn. 270

Ht 5s 1904.............. JAJ 108 104
Ss certfs tndbtl910.JAJ 101 103
B’kC .A N ew  5s ’ 89 .JAJ {114 117

Or.3t.ANew l>t5s O0AA<* 108 It  0
G 'p ’t A  Iyorlmer 8t_ 1st 5s. 108
K lags Co. Klerat.—Stock

Inoomee..........................
^ n d s —Sm I .oak Kxch

7
List.

S t r e e t  R a i l w a y s . Bid. Ask.

5s 1944.....................AAO n o
1st 4s 1948................ JAJ 95 02

N ew W m b'gAFllstex.4*.v 
N YAQus Co 5b 1040.A&O

102 105
Stelnw ay 1 Bt0s 1929.J a .1 

O TH ER CITIES.
112

Brldgep T r-la t  58'23..I&J {108 110
Buffalo Street Ry—Stock.

118| 1st consol 5b 1931 .FAA 1 9
i! Deb 08 1 9 3 2 ......... MAN 112 114
II Chicago City RR—8tock.. 800

Street R ailw a ys.
CitU ens’ St (lndianap..Se
Cleveland City R y .............
C leve C ity -lst  5s ’ 09. JAJ 
Cleveland Electrio R y . . . .

Con 5s 1913...........MAS
Columbus (O hio)—Stock. 

Con 5s 193?.—See Phila 
Crosst'wn— 1 at 5 s .. . . . . .

Consol Traction (N J )—Se 
Lake St (C hlc)E lev-Stock

deb 5s 1928...........JAJ
L o u I b v  8t R y—5 p c  bonds 

Com m on........ ..

Bid Aflk. S t r e e t  S R a i l w a y s . Bid. Ask.
Lou isv 8 tR y —Preferred. 108 109

»8 to o i y n n & B os-ls t5 s ’ 24.J&D {1 1 2 * 114
105 i07 Metrop W . S. (Chic) .—See St. Ex. L ist.

92 95 1st g 4b 193 8......... F&A 95 90
U 8 107 Mlnneap St R y -5 s ’ 19.J&J { 109V 111

7 6 * 7.*V New Orl City & L t —........
New com m on .................. ' 20V "ai v

107* 10Q* New pre ferred ................
Torth Chicago—S tock .. . 

1st 5s 1900-10......... JAJ

97 99
t  Phila . List. 2 i7 249

18 §1 0 5 *
95 'lo  Shore T r (B ost)-C om . 17 19

119 119*>j P referred ......................... 85 88
45 45fe {  B uyer pays accrued Intel dSt.
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BONDS.
N.Y. STOCK e x c h a n g e ! I l  

W e e k  E n d in g  J u s e  9 . '  “

Price 
Friday
June 9.

£ Bid. Aik.
A fcroa AChtcJnc. SrsBAO. /XlAbuoA Cent. See Soa Ry. 

Alabama Mid let gu g...193f M-N 
Albany A Sosq. See D A H. Allegheny VaL Penn Co.
Ajb Dock A L See Cen of S JAnn Arbor let g 4s......1995 O-Jt
Itch T A 8 Fe gen g U ■ 1995 A- ORegistered...........199 c A-O
Adjustmentg 4s..,..,199: NortRegistered............1995 Sort
Bqnlptraer A g 5s.,.. 1903 J - J 

Atl At Bklyn trap g 5s.. 1931 J -  J 
Allan A Dasy 1st g 5a.. 105* J - J Atlanta A Char. See Soa By : 
Austin A N W. See So. Pac,
X>alCreek AS. See Mich Cen A>alt AO 1 it «s Pkbg Br.*‘9 A-O 

Trust Co. ctfs. of dep....,.U. -Gold 5#.......1885*193 |F-A!
Coupons off....... .
Registered... ..1885-199£ F - A 
Speyer A Co. oertf of den!..... Trust Go ctfs of deposit.'.... 

Consol gold 5e.,.......196'' F-AjRegistered............198- F-A
J P M A Co ctfs of dep. ....j 
Trust Co certfs deposit- . ... Balt B’lt Istg 5«tntgo. 199 M-N W V* A P lit g 5*.....190- A-O! 

Moaon RIt 1st gug 5s. 191 v F- A Cen Ohio R 1st cg4%sl03 M * 
Ak AC J lstlntgug 5s. 193" M-NCouponsOff..............
Puts jt Con 1st g 4s... 194ft J -  J 
BA0 8 Wlstgag4%s.l00 J - J  BA08WRjcong4%* 1993 J - J 1st Inc g 5 s ser A,,..9043 Not1|

Senes8.............,.9043 De<c
BAO8 WTerCogug5**42 M-N Ohio A Miss 1st oon 4a. 1947 ,1 -J  

3d consol 7«.......... IBID A -oi
lit Spr’gfleld Dir 7s. 1905 M-»  1st general 3#.. .....193- J -  D

Beech Creek. ScsNTCAU 
lei A Car. See llltnots Cant loo eery Bridge. See M K A T Bway A 7th At. 8**Met8Rr
•Alya Rap Tr g 5s.......194' A- O
Bklyn City 1st eon 3s 1918-41 J -J  
Bklyn 6 Co A 6 con. n g fie ’« r H-> 
Bklyn A Montauk. See L Isl Brum A West Istg 4s.. 193- J -J Buffer A Erie. See Brie.
BiffR A Pgen g 5s.....193

93103 dale
Bale

83% Bale

103

m 112%
, 106

Debenture A#......... 194. J -  J ;Ro«h A Puts 1st * 6s.. 102 F- A ,
Consol 1st As...... ..102> J-D

Cl A Mah 1st gu g 5* .. 194: J - J nff A 8ot»U>ireet- See Krie.
Baffht M AS WIstg 5s. 193* F-A Buff A 9a*q 1st gold 5*.. 191c; A-<»Registered..............19*3 A- <J
Bur C RAN 1st 5s...... 190*- J - I> 'Con 1st A eoltrg 5s... 1984 A* G ’Registered.............1934 A- >

M A8t List ga g 7s..193* J

5 Vf-*. *110 HIM
137% . 
13« .
ISO .

108% . 
115%

D]
CR1 F A N W Istg fit,.'SI[A-O panada South 1st 5a... 190-jJ - j

V  94 5i.................. 1911spi-5
.......... ,.i#i ;n-Garb A Shawm Sr# Ills Cen?- j 

Car Cestt. See Scab A Roan. 
Carthage A Ad. 3mIfTCAll.C R u r  AN. See B CHAN 
Cod Branch U P Istg It. 19l*'J ~L
S tral Ohio. See Belt A O.ERA 3of Ga—Colg fie*81 71-N 

t o f  Qa R y—Istg  5a . 194.-IF-A i
B egtstered ........... . 194 F-A t

Coasolgold 5s.........194: M-N
Registered........... 194NM-N

1st pref Income g 5 s ... l9 4 5  Oct-J 
Id pref Inooroeg 5 s ..,.l9 4 ; >ct-t 
3d pref Income g 5s.... 1 9 4 OeU 
K A N  D ir I s tg  5s. . . .1 9 4 f J  -  j ! 
M obile Dtr I s tg  5 s ... .  194“ J - 
lCld G a A  A tl D trfi*  .194', J -  J 

Oent o f  N J ~ l»t , con 7s. lftvv

309% ..... 
110% 111 
111 ,,,,*

JTftfc’l 
Range or 
L ott Sale.

I s
O 5c

Bangs 
since 

Jaji. 1.
Low. High. Eo. Low. High

j 100% Mar'90 . . . . 98 1005*

| 93 94 
H02% 103% 101 Mar *90 82% 84 

83 Feb.’00

3162t
679

87% 9499%103% 100 102% 
78 85% 83 83%

110 Jan.*9t* 
102 103 *’*1

108 no 
100%102

118 May’99 
115 May’99 
l Ifi Oeu 9̂

lift 118 
115 115

120 " Jaii.'0V

118% Sep.'V̂  116 Ang'0" 
125 May’99

120 ' 130 119%120%

135 185
idfi" Dec’9* —  *• ................
111 i'll 105 Aug'6-

2 108%119

107% jny’9' 108 Mar’9 
91 Jan-*9' 33% Jan.’frv 
12 Feb’9-

107%ill* 
93% 04
33% 32% 
10% 13%

113 Jan,**'
138% May’9G 104% May’9i‘ 
80 Feb *0

108% U2 
133 180% 108 106 
89 39

UO 112% 
117% Apr'V106 100S

43
‘ 18

108 113 
117% 117% 
105% 108%

no no). 13 107V* in
129“ m»Vv9*128 Jaa.*0v 
103 Apr'S

137%120
128 128

105 May’09 101% 105

*1C8* * 108* 
115% J*ne’9v 110% Feb *0v

*i|107“ iio*
111 117% 
110%110%

105 Jtdi*00110% uo% 
ini m106

” 5;
1

105 105 108%111% 
109 118

BONDS.
N.Y. STOCK EXCHANGE 

Week Ending J une 9
C A O-(Cou)—R A ADiv 1st con g 4a 1969 J -J

3d con g 4#...........1989 J -J
Craig Valley 1st g 5a.. 1940 J -J  Warm 8pr val Istg5al941 ’ll-8 
Ells Lex A B 8 gu g 5s. 190 2 JI- 9 

Chic A Alton sink fd 8s. 190 M-N 
Lou. A Mo Rlv 1st7s..1901 F- A2d7s....................190>- M-N
Ml as Riv B 1st sfg 6a. 1912 A-(I 

Chic Burl A Nor. See C B A Q.Chic Burl A Q—Con 7s.. 1903 J -J  Sinking fund 5a.......1901 A-O
Debenture 5s.......... 191J M-N
ConTertible5s......... 190J MIowa Dlvalnk fd 5s... 191 v* A-O

4s....................... 1919 A- O
Deny Dir 4s............ 1932 F-A
Southwestern Dtr 4s.. 1931 M- N 
Colo A Iowa Dlv 5a.... 1905 F-ANebraska Kxten 4s,.. .1937 M-N Registered...........1927 M-N
Han. A 8t. Jos oon 6a. 191! M-8 
Chic Bur A Nor 1st 5a 1928 A- o ChlcAB 111—1st sf cur 8a 1907 J - 1)
Small............... 1907 J-.Dlstoon g 8s...........,1934 A-OGeneral oon 1st 5s.... 1937 M-N

Registered ............1937 M-N
Chlo A Lnd C Ry 1st 5s. I93rt J - J Chicago A Erie. See Erl a 

Chic lnd A Louisville—
LouIst N A A Ch 1st0a.’ll J - J  Cnlc lnd A L ref g 5s.. 1947 J -JRefunding g 6e.........1947 J -J

Ch M A 8t P-fst 7s 8 g RD '02 J - J  1st 7* Jt gold R D....190-' J - J  
1st Iowa A P 7s~......189y J -J1st C A M 7%.....   1903 J - J
Chic Mil A St P oos7al905 J -J  
1st l A D Exten 7a.. ..1908 J -J  : 1st Southwest Dty 8a 1909 J -J  

i 1st La Crosse A D 5s.. 1019 J -J  
1st So Minn DIt 8*.... 1910 J - J lit Hast A D DIt ?«.. 1010 J - J

5s ..................... ..1910 J -JChic A Pac DIt 1910 J  - J
Chic A P W Istg 5a... 1021 J - J

'J. 3
41

Chic A Mo UIt DIt 5s . 1928 
Mineral Point Dir 5a. 1910 Cttle A L9u Dlrg 5s.. 1921 
Wls A Minn Dlrg Cs.. 1021Terminal gold 5s......1014
Far A Son aasu g 0s... 1924

J -J  J - J  
J -J  
J - J  J -J  
J

. . . . . .  90 ; 91%  May*9U)

93 98 Apr'99
97 ...... i 118% Mar‘00:
05% Sale VIS * 96%
4f>%
11
S

1st cotmirtibi* 7#.....190. if-> 109tot

• 21% Sale*117 .....
♦ ..................................102

40% 40%
;9 19
8 May'Vv 

05 D ec'Vn 
98 JTy 0- 

! 88% Sep '9* 101 May’90 
; 10 UOl l2%Mar,9 4 
: 31 131%
iIS 118% <100% 100% 

| 09 Mar '99 
118% 115%

....j 91 93% j

.... 95 S0 II...,;ne%iis |
ie« "01% ioo%

f 1Contslnk fund fit.....1918 J -
Dak A Gt do g 5s......191« J - JGen gold is series A..1980 J-Jt

liegtstsrwL........... 1989 Q-Ji
Ger gold 3%t series R 1980 J - Jl He*i«t«rc<l ... ....L980 J-JJ 
MU A No 1st M L 6s.. 1010 J - D 

1 stronto)6a..,, ....191h J - 1< 
Chtc A Northw—Con7s. 1915 Q-FGold 7s...................1902 J- 1)

Registered........... 10Ov J - I)
Sinking fund 6a. 1879-1929 A-<l Registered,,,.. 1S79*1029 A-O BInking fund Cs.1870*1029 A-O

Registered.....1879*1930 A-O
Sinking fond deb 5s... 1083 M-N

Registered............ 19S8 .11-N
35-yeer debenture5»., 10095 *- N Registered ,1900 * -N
80-year debeotaro 5a. 1021 A- O

Registered...... . 193! A - nExtension 4s.,.. 1886-1028 F- A 
Registered..... 1886-1086 F- A 

Gen gold 3%«........... 1087 M-N

33 44%U 15 
0 7%

Registered....,.,,... 1087 
Kscan A L Bap 1st Qa. 1901 
Dee Mo A Mins 1st 7a 1007 
Iowa Midland 1st 8«... 1900 
Winona A Bt Pet 2d 7a 1907 Mil A Mad 1st 6s......1005

? :5F-A
A -O
M -N
M

OU C F A 8t P 1st 6s.. 1909 M

103% Mar *09 
i08% 109

ConT«rtibl»deb 6«__190-M- N
Oeneraisoid 5s...... 1987 J - J

Registered............1987ia-J(
Leh A WB C ooei ss 7a19oi %-M.

5i.......................191 M-N ...........
Am Seek A Imp Co 5s. 19211J - J : 115% 8aI N J South intguar 6e, I8vv J -  J 

Gent Pacific—Ctfs dp A.1398C*. 106 ....
Speyer A Coetfk BCD. 189v .. 106 ....Spefer ACoetfsdep E.10Q’ . ! 106 ....
Speyer A Coetf FOUL10OIj—  io« i 03% Star*99
Sen Joaauiti lit g ft#. ..19<m A-O ..............  iO%%Mar’90

Bpeyer A Co ctfs . ...... 109%,.....  113' May’9'
Qaararteed g 5s......,198'* A -' ...... 20% Mar *99Speyer A Co eng cts..... .. * 195% 23* 125%Land grant gold fie.. 190- A-O ..... . 107 Apr’vv

Spey or A Co ctfs.......  ... •......  116% 112 Apr'9VC AO D.rextg 5e...,10l8 J - j ............ 101 Jaa/9*Bpeyer A Co ctfs.............  • .... 122% 133% May-uQ
Western Pactflc g 6s.. 1990 J - J  ___ ..... 104% Apr’99Speyer A Co ctfs........... 106   lO0%J‘ne*9D;No of Cal 1st gu g Os..1907 J J ................... ......

Guaranteed gold 5s.108m A-O ...... ...... 109% Dec'99©taxlesABar 1st g 7S..1936 J j .............. j .. .”  ......
OhegAO-B-Seser. A...1908 A- -̂t ..... 119% U7 AprWGold 8«.................. 1911 A-Ot -.....183% 119% Mar'99Ist congfis...... 108 0 II-N 118% ..... 110 119%Registered-.........,103V M-N *U9 ....... 117 J'ne’00

wen gold 4 % s .. . I9 9  i M- -  94% Sale : 04%
Reoiat-ered ,,,,,, 9Sf%Jaa/00‘

* No price Friday, these are latest bid and asked this week.

North Illinois 1st 5a.. 1910 
MU LB A W Istg 5s..1921 ConTcrtlble dec 5s. .1907 

Ext A Imp s f g 5a. .193v Mich Dlv lstgold 8S.1021 
Ashland DU Istg 6s 1 02.7 
Incomes 191131 112% 1184* j Chic Rock l A Pac 6s... .1917 

2 99% 109̂  Registered ,,,.....,.1017
00 General gold 4s.,.....,10891 114 115% 1 Registered.......,.,.1081

Dee M A Ft U 1st 4*.. 1906
*•4 *%s......  1905Extension 4*......... itfU5

Eeok A Des M 1st 5a. 1923 
...103 107% CblcABtL. See At T  A 8 F....1109% 108% rhloBtL A NO. Bee 111 Cent ...113 113 Chic 8t LA Ptua SesPaCo.

130% 120% Chic Bt P MAO 008 6#.. 1980 
3<r 112% 125% Ch bt P A Min 1st6s..1018 107 I 0% Nor Wisconsin 1st 6t..1930 

112 112 Bt P ABClty Istg 0s.l«lv

.... 100% 108 
10 109% 112 

112% 112% 
IP 113% 121%

.. :| 103% 104%,; 14 .j 103% 109 «

Price 
Friday, 
June 9.

But, Ask.
107% 1C3

a ~ ....
101 103102% 103
105104

116% 117
116%
118% . 106% .

. 105

113 Sale*1M%.....
*122 ..... 106 107
*114%......
IS5
115 Sale

l ’S% Sale 
105 ..
119% Sale 171% Sale 
170 .....

Week’ s 
Banffe or 
Last Sale.

Low. High,.
107 107 

97 Deo *98 
95% May19

101% A pr’99 
102 103
108 May’ 99 
104 Feb.’9 • 
106% Feb/99

ue% 116%
105 Mar *9-0 111 ill
130 J’ne’9913 6 V. 6
‘06% ioe%104 104
100 Apr *60
111% 112 l 11% J*ne’99 
123 J’ne’99
108 108 
116% Apr *90
184** JanjVb 114% 115
108% Not’98 107 Feb'99

Sale
170 • ?l 170 
122 
122 ....
123%.....18*%..... 
114 .....124
128% Sale
125 .....
IU  ..... 128 .....
118 .....125
118114 121

121 128 
125%127143 .....
1U% .....
U l% .....
........ 120
.........120106%...,,

100%
117 .....
108** 109
109%109%

118%
102%118%
108%

118%
1C7
1J P %171%

108% Apr’90 
108% May'99 108 >71%
109% 100%122% 122% 
115% Nov*»m 123% J’ne'iiy 
188% May*09 
100% ried'08 
123 May'99 128% 123%
122% Apr’00 
112% Apr.'96 
122% J’ue'09 s 22% May'09 
118% May’99 
127%Jau/0' 106% May’9 118% May’99 
114 114
100% Feb.’o

121
120

Dec *08 
Jan. *90

M- 
M- 
F-dl F-A 
J -J  
M-r II -h J - J  
J -J )  
J - J J - 
J - J J - J 
J - 
A-41

J -D 
M-N 
J -  J A-

*112%..... 
*112% .... 

140% 144

125 .
145 .
144% .

Chic Ter Transfers 4s ..1947 J - J

128-

120% 128% Ch A West I 1st s fg 6s. 1919 M-N 103 105% General gold 6a ...... 193* %- D
; 100% 10* %j Chlo A West Mich Ry Sal 921 J -D
...... ...... Coupons off............ 1921 ...............  OlnH A D oon sf 7s.,..1905 A-O
..... ...... 2d gold 4%s.,..........1987 J - J116% 119% Cln D A 1 1st gu g Os.,1941 >I-N 
118% 121% 0 1 BtLAC. SWCCCABtL.
117% 181 Clu 8 A C. See 0 C C A Bt I*.
116% 119 City A 8 Ry Balt 1st g 5a 1922 J -1» va% 00% 11 earn eld A Mah. See BRAF.i 
98% 92%M <7> Ak A G eq A 2d g 0S..103O'F- A

135 .....132% 134 
110% Sale

83% 85

111% 111 % 
114 Ayr *00 180 Fob’99 117% Oct.'98 
106% Apr ’99 
105% Mar *09 
122% J*n«*90 
119% Pec*«« i0B% J’110*09 109% Mar'9H 
117% May'99 
117% Feb.’U-' >00 May'99 
106% Fob'»« 
106% 1*0% 103 Not’9->

j 107% M*y'0*
! 108** OoL’Vti
'i’17% Feb '99111 Jan.'90 
>13 Apr'90i 40% 140%
105% Fob '0 
125% May’99 
138 Deo *08 142% Apr'99
112 Apr/9*
135% May''99 182 132
110 110% 107% Apr’90
08% Apr*9U 88 May’99 
98% May’99 

LU 3Iay'09

’136
'184

, 134% 
. 102%

‘113%..

140 May'99 134% May'99 
140 Mar *96 
132 132102% 10£& 
106 J’ne’b* 122 May’99

119 Oct.’97
103% Oct.’97 
113 May'99

B o.

Mange 
since 

Jon. 1.
Low. Eigh
10B 107X

101 101X10154 101 
:08 110X104 107)*
!06X 106)*

114)* U6?S 
10454 105 iOOM 113 
12s3l51M 
1155̂  U®X105 106H
101̂ 165 100 10B
ib'sM i’laii 
111H 111H130 103)*
10C54 108 
UBHll6«
iVi" 134" 
109)4 USX
107“ I07''

114)* 118M 93 108«
1C4 119S*161)* 171)*
iVsj* i'esji 
iooh lasg160 17U*
161 1695* 112)* 193)*
iYeti i*«M ise 1S2M
121)* 1**>*1185* 1E4 
118)* IS'-iM U0 110),
122)4 1 225* 

1B*H118)*

U2J4118U
108S 114)1

126 126 142)4 146 
lllg  115 
113 114118 120
106)4 110)4 1085* 109 
191)4 ‘B3
108 111)4 
mj* iis" 
ioe i’o«"106)4 106M 
102). 109)4

U7WU7)* 
111 111 118 U3 
189)* 144
11754
140 i«2)*

136 141134)4 138 
140 i40
181 139)*
93)4 1024<

1905* i‘J i"

112 113

tU iu J u lT . t  D s t  B m . , u u oJ on a . lu a e J w ).  2 D oad , a . «  9U r. a T h w .  « a o p a » >  ia)e.

OUTSIDE SECURITIES (G ivkn- at foot of 7 consecutive pages).— GAS SECURITIES, <&o.
S t r e e t  R a i l w a y .
Ffor A pawt’ck -lst 5s '33 
Richm RyAlHec-lst 5e’30 
Rochester Ry-,

Deb 6s 1911......... MAS
3d 5s 1933............JAD
Con 5* 1930.........A AO

8© Bide ffijC h ic)—-Block 
Dn'd TrABnecfProrj-St’k 
West Chicago a t ,. . . . . . . .

Con 193a . . . .  —  MAN 
Worcester ; MassiTr-Coro 

Preferred

Bid.
,1 ,8 )4

V,hlot 
109 i 
94%
91

119 | 
1105% 

30' 
104

05%

23%

Owe Becsrliles. Bid. Ask. Gas Hecnrltlea. Bid. Ask.
NEW YORK. Gold fis (when lssntd).. 89)4 02

Central Union Gas— N Y A East River Gas—{105 107 let fis 1944...........IAJ 1 )2 113
Con Gas (NT)—Stock—N Y Btk Exch Consol 5s 1945.....JAJ 107 109

Deb 5s 1008.......MAN 108 110 Nor Un 1st 5s 1927. .MAN 94 W8
Rio It Om ................... 115 117 Standard Gas—Common. 1 ’ 8 128

Istfts 1899........ FA A flOl 102)4 Do preferred............ 134 135
Con. 5« 1983.......MAS {116 118 1st 5s 1930....... .MAN lift US

Mutual Gas,................ 300 BROOKLYN.
N, Amsterdam Gas, Cora. 30 31 Brooklyn UnGas—N Y Bt 90k E xah

Pref........................ 5ft 57 1st oon 5s—N Y Stock Exoh.
1st consoi 5»... ...... » 99)4 100 Williamsburg Gas—1st 8a§100

O n e  H e c u r lt t e * .

OTHER CITIES.
Bay State Gas—.. 

Incomes.......
Buffalo City Gar—Block........... ....

1st 5s Bonds......
Ohlcago Gas—See N Y 8to fJloero Gas Co 1 at 6a.....,

tiidnnall Gas A.Coke... 
$And interest tPrtce

| Bid. Aik.

e Balt. U>«*

-Bo»to nLSst
11 12$ 82 64«ck Ex OD.

103184 188rw ohare
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BONDS.
N .T J T O O K  EXOBULNOV i
V n i  Kwprac

m AC«n 1.1 n
* O C *  8t U -0 « >  «  4 * » » 9  J  - «  

Cairo D ir 1st fo ld  4s..  1J9W J -  J 
i t L D W  l » lo o l  U g U .l»J O  M -N

t m — “  m -  8
J -  J 
J -  J

B e .u t .r e d .. .
• p r i  Ool Dlv 1 
W w T t l D I t l i

/ t i l l !  1«*0

S W A M  Dlv l » t g i . . l » « l  
I 8 t L * C U t g * » - ;B | ®

gSSfSf.::::::::::!®,
J  -J

Vi
J - o

-  D 
J

104

07
108

llfl

55

1 8 5 *  . 
188

185 .
188 . 
141 .
1 0 8 *  ! 
T48 .

141** ! 
181 .

148 ........

iav" ||t!!*121 ....
119 Sale
1 1 5 * .......ICO .....
140 ........

8 7 *  100
......... 108

tad M A W  1 at P « 2 * " }J 2 2  
O tad A W l i t  pf 
N o t E x t  l* to o n  4».104O

Cl 0̂ " n d 4 consol 7 i !!  1®}J

C C  * ‘l  j * 1 088 A ~ °01 l o r  A Wta oon l » t  5s .1983 A 
CUT A Marietta. Sm  Pa K J- .  ,
Ci«v A Mahon V a l .  5 ... 1988 J -  j

CUt a V u u . SeePannCo.
Ool M ldl'd—1 st*  *-8-«« •> -  Ja 4a ......................... 1047 j  -  J
Ool A Sou le t  g <« F ‘ A
OoIA B U i A t . See Met 8t Ky.
Oolom A Greeny. See So Hy.
Ool n  V A T ol—Oon g Sa l 9 8 1 

J P M A Co on* cfe »85  pd ,
O .g . 0 . . . J  P M ctts stpd ...
Ban. lien g. 4 ., do. . .  .199® 

fo lA C ln M d . See B A O .
Ool Oonn A Term. See SA  W 
■onn A Pae Hire let *  4s.'48 A -  O 
T V a A A G tS o . SeeCM ABtP.
U a lla e  A Waoo. SeeM KAT.

lio rr ll  it Keeex I lt  7 l .  l914 M -N

7s ...........1871-1001 A -O
1st oon guar ?B......... 1015 J - D

K ef lstered ............. 1915 J  -  D
JIT Lack A W  1st 6 s . .1091 J  -  J 

Construction 5 s . .m  1988 F- A 
Term A lmpt 4 s . . , , .  1928 M -N

Warren 8d 7 s........... ...1 9 0 0  A -O
•a] A H od ls tP a D lT 7 s .l9 1 7  M -H

Registered................ .1917 M -8
AJb A 8 is  1st oon gu 7s 1906 A -O

Registered.............. ..1 9 0 6  A -O
Gold 6s ........................1906 A -O

Registered...............1906 A -O
Rens A Bar ls t7 s .........1921 M -N

R eg istered ................ 1921 M-N
• el R1t RR Bge. See Pa RR.
%en Con Tr Co ls tg  5s.. 1938 A -O  

Den Tram Co con g 68.1910 J -  J 
Met Ry Co 1st gu i  6 s .l9 1 1 J -  J 

p en  A R G r ls t  g o ld 7 s .. 1900 M -N
1st oon g 4b....................1986 J . J
1st oon g 4 * s ............... 1930 J  -  J
Improvement gold 5s. 1928 J - D  

Des M A Ft D. S w C R i l P .  
P ssM A M tim . See Ch A N  W.
Des M Dn Ry l s t g  5*. ..1017  M -N  105 
B etM A Tol. See L 8 A M Bo.
§ e t  A Mack ls t l le n g  4S.1905 J  -D

Gold 4s............................1995 J - D
Pul A Iron Range 1st 5b. 1037 A -  O

Registered......................1937 A -O
Bdllen mortgage 6 s ...  1916 J  -  J 

Dnl Red W A 8 l s t g  5s. 1028 J  -  J 
Dul 8o Shore A A t g 5s. 1937 J  -  J
E ast o f  Minn. SaeStPMAM.

s s t T V a A O a .  Se«.8oRy.
Elgin Jol A K ls tg  6b. . . 1941 M -N 
KUs L ex A B 8. See C A O.
Plm Cort A No. Sw Leh ANY.
Prle 1st sx t g 4s.............. 1947 M -N

Id  ex t gold 5s................1910 M - 8
8d sx t  gold 4 * i ...........1923 M -S
4th ex t gold o s ....... , ..1 9 2 0  A -O
fth  sx t  gold 4s.............1928 J - D
l i t  consol gold 7s........1920 M - 1?
1st consol gold fd  7 s .. 1920 M -8  
Long Dock oon gold 6s. 1935 A -O  
BuflN  Y A Erie 1st 7s.l01 6  J - D  
Buff A 8 W gold 6 s . . . .  1008 J -  J 
Jeff HR 1st gu gold 5s. 1900 A-Ol 
Chic A Erie l s tg  5s. ..1082  M -N  
Coal A HR 1st o gu 6s. 1082 M -N  
Dock A Imp 1st curfls.l 013 J -  J 
N T A Green L g u g  6s. 1046 M -N 

Brie 1st oon g 4s pr bds. 1096 J -  J
Registered................... 1996 J  -  J

1 i t  eon gen I ten g 4s.. ..1096 J  - j
Registered................... 1996 J -  J

B Y  BA W —1st ref 5s.l937  J  -  J
8d gold 4 * s .................1987 F -  A
General g o s ......... ...1 0 4 0  F - A
Terminal l s tg  5 s . . . .1943 M -N  

R egis65,000 each. 1943 M -N  
W U kAK aslotgu g 6s 1042 J - D  
Mid RKofNJ l s tg 6 s  1910 A -O  

M s a s A L B o p . See C A N W .
Kursk a Borings 1 at g 6 s . 1983 F - A 
BT A T  H 1st oon 6 s . . . . . 1921 J -  J 

1st general gold 5s. ...1 9 4 2  A -O
Mt Vernon 1st 6s......... 1923 A -O

BBull Co Br el) l s tg  5s.. 1930 A -O  
B rA ta d ls toon  gu g 6 s .. 1986 J  -  J 
Fargo A Bo. S w C h M A B tP ..
-----M i  ................................A -O

L ow  H igh .
91 91
•3* ®4
4CW May’ 09 

1 0 1 *  May*90 
99 May’ 00

87 ”  A ug" 
0 6 *  A p r ’ 00 

108 *  Mar’09

1 1 8 *  May’ 90 
1 0 3 *  A p r'99

85'
30

188*

. . . . . ......... 107 '

•180 ......... 180

85 Bale 63
78 75 74
89 Bale 8 £ *

85
30

187 *

95 * 
80

1 8 7 *

1 3 8 *  N ov’ 98

1 0 8 *  F e b ’ 99 
Deo ’08

Feb ’ 99

65

78 May’l 
8 0 *  A p r ’ 99

05
108

1 1 8 *  1 1 8 *  
1 0 3 * 1 0 3 *

8 2 *  8 8 *  
88 83

1 8 5 * 1 3 7 *

1 0 8 *  108 *

128 130

124 N ov’ 98 
1 8 4 *  1 2 4 *
148 May’ 99 
107 8ep.’ 98
1 0 8 *  1C 8 *  
143 143
140 O cu ’ OS 
143 May’ 99 
1 1 8 *  A p r'99

108 Aug'98 
146 8ep.’ 9S
148 May’ 97 
1 2 0 *  A p r ’ 99 122 122 
116 1 ’ 6 
1 1 4 *  A p r ’ 99 
1 6 0 *  M ay’99 
141 M ay’98

17

30

....... 100*
1 0 3 * ........
1 1 2 *  Sale 
1 0 6 *  Bale

92 Jan.’ 99

1 0 5 *  May’ 99 
1 0 S *  103*112 112* 
1 0 6 *  IC 6*

108 A p r ’ !

, 64 , 100* 109 May’ 99

1 1 5 * 1 1 6 *

1 0 8 *  111

9 2 * F e b . ’90 
1 1 5 *  J’ne’ 99

111 May’99

120*117 
121116 .....
120 .....
104 ........
14 4 *  Sale
140 ........

•141 .......
140 ........

F lint A Pere M g A s ....1020 
1st oonsol gold 5s. ...1 9 8 9

105
115
118115

9 4 *  Bale

117
121
112
121

A pr’ 99 
May’ 99 
N ov’93 
Jan.’ 90 

1 0 6 *  A p r ’ 99 
1 4 4 *  144 *
143 D e c ’ 03 
1 3 9 *  A p r ’ 99 
140 F e b ’ 99

97
104

63
7 0 *
8 5 *

70
29*

69
76
80

80
84

1 2 4 *  1 3 4 *
142 144

1 0 8 *  i l l
143 145 *

188
117

142 *
118 *

J - J  
J - J  A- O 
M-N

120*120* 
122 122 
115 1 1 7 *
1 1 4 * 1 1 7 *  
1 5 0 *  153

90 02

1 0 5 *  109 
100 104
103 * 112? 
102* 100?

1 0 7 * 1 0 8

9 2 *  Sale
6 6 *  Sale

104 1 0 £ *

1 0 2 *  Bale

1 0 5 * ........
102 Bale

115*.....

1 0 6 *  107

1 0 6 *  Sale

1 1 3 *  . 

1 0 4 *  *.

9 2 *  Sale

1 0 4 *  1 0 4 *

1 0 7 * 111

106
115

73 Sale

120*  .. 108

125
108

108 Sale

Feb ’ 99 
115

109 Oct,’98
9 3 *  9 4 *
9 3 *  May’ 09 
73 7 3 *

HO* 110* 
92* Aug’08 98 08111 OCL’98

517

120

120
95

' 95

1 0 7 *
180

1 0 7 *
May’ 99

06 N ov’ 97 
184 A p r ’ 99 
1 0 2 *  103

103 108*

M -N .*105* 1 0 6 *  1 0 6 *  
Pt H uron Dlv l s t g  5a .l9 8 9 lA - Ol 1 0 7 *  Sale Il05

1 2 ? *  124 1 9 3 *  May'99
................  196*

1 0 7 *

Fla Cen A Pen lstg 5s..1918 1st land gr ext gold 5s. 1080
Consol gold 5a......... 1043Ft 8 A V B Bge. See BtL&SF.

Fort St U D Co lstg4*sl041 Ft W A D C—lstg 4-6s. 1921 FtW A Rio Grist g8-4s. 1928 
Fulton Kiev. See Kings Co El.Gal nar ASA. See S P Co.al HAH of ’82 1st 58.1913 
Ga A Ala Ry 1st pf g 58.1945

1st cousol g 5s........1945Ga Car A No 1st gu g 5s.l929 
Georgia Pacific. See So Ry.
Grand Rap A Ind. See Pa Co.H anAStJ. SeeCBAQ ousatonic. See NYNHAH.
Hock Val 1st con g 4*8.1990

Registered...........,.1999Col A H V 1st ext g 4S.1948 
Houst E A W T 1st g 5a,1933 
Hons A Tex Cen. See So P Co.I llinois Cent lstg 4s... 1951 J - J Registered..,....... 1951 J - J

1st gold S*s............ 1951 J - JRegistered....,,,.1951 J -  J
1st gold 8s sterling.... 1951 M-8

Registered............. 1951 M-SColl Trust gold 4s..,..1952 A-O
Registered.............1952 A-O

L N O A Tex gold 4s 1953 M-NRegistered.............1958 M-N
Colltr 2-10 gold 4s....1904 J - J Reglstered.....,,....1904 J - J 
Western Line 1st g 4S.1951 F- A

Registered........... 1951 F-A
Louisville Dlv g 8*s .1958 J - JRegistered........ ,,1958 J - J
Bt Louis Dlv g 3s.....1951 J -  JRegistered........... 1951 J - J

Gold 3*s............. 1951 J - J
Registered........ 1951 J - J

Cairo Bridge gold 4s.. 1950 J-DRegistered ............1950 J-D
Middle Dlv reg 5s.....1921 F-A
Bpring Dlv lstg 3*s. 1951 J - J

Registered ............1951 J -  J
Chic StL AN Og 5s..1951 J-DRegistered...... ,,,,1951 J-D

Gold 3*s..............1951 J -D
Registered........ 1951 J -D

Mem Dlv 1st g 4s.... 1951 J-D
Registered.........1951 J-DBellev A Car 1st 6a. ...1923 J-D  

BtLSou 1st gu g 4s.. .1931 M-8
Carb A 8 lstg 4s......1932 M-8

IndBlAW. See C C C A St L.
Ind Deo A W 1st g 5s.. ..1935 J - J Ind 111 A la 1st ref g 5s.. 1948 A-O 
Int AGt No 1st gold 6s.1919 M-N2d gold 5s................1900 M-8

8dgold 4s................1921 M-8
Iowa Central 1st gold 5s. 1938 J-D  
Iowa Midland. See Ch A N W.
Jefferson RR. See Erie.K al A A G R. See L 8 A M S.

an A Mich. See Tol A O C.
K C A MRAB Istgug5s.l920 K C PAG 1st A col g 5s. 192 
Kan C A Pao. See M K A T Kansas Mid. 8ee Bt L A 8 1 
Kentucky Cent. See L A N.KeokADesM. SeeCRIAP.
Kings Co El ser A 1st g 5s ’25 J - J 

Ful El 1st gu g 5s ser A.*29 M- 8 
Knoxville A Ohio. See Bo Ry.T  akeErleA W Istg5s.l037 J - J
-Li 2d gold 5s............ 1941 J -J

North Ohio 1st gu 5s. .1945 A- O 
LSAMS. SesNY Cent.
Leh Val (Pa) ooll g 5s .1997 M-N LehVNY 1stgug4*s.. 1040 J -J  *107* .

Registered ..............1940 J -J
Leh VTerRy Istgug5sl041 A-ORegistered............ ,1941 A-O
L V Coal Co 1st gug 5s.. 1933 J -JRegistered.....,,,,,.,,1933 J -J
Leh A N Y 1st gu g 4s. ..1045 M- 8 Registered.............1945 M-S

El C A N lstg 1st pf 6s. 1914 A-O Gold guar os...... ,,.1914 A-O
Leh A WUkesb. See Cent NJ.
Leroy A Caney Vai. See Mo P.

108 106 Lex Av A P F. See Met Bt Ry.
111*116* L RAM lstg 5s 1037 Trctfs.”  ^ Long Dock. See Brie.

Long IsPd— 1st oon g 5S.1931 Q-J5 
1st con g 4b ...........1931 Q-Ji
General gold 4s....... 1988 J -DFerry lBt gold 4*..... 1922 M- 6
Gold 4s.................. 1932 J-DDebenture gold 5s..,.. 1984 J-D  

107 112 NY ARB lstg 5s....1927 M-S2d inoome....... ....1927 SepNY B A M B con g 5s. .1935 A-O 
Bklyn A Mon 1st g 6s. 1911 M- fc>

1st 5s.................. 1911 M-8NorShblstconggu5s..'82 0-0 
N Y Bay Ex R lstgug 5s’43 J -J  
Montauk Ex gu g 5s. ..1945 J - J  La A Mo Rlv. See Chi A Alt.

121* 124 I LEABtLConcngSsTroerts.....  60 Sale
100* 108* General gold 4s........ 1943 M-8 *......  81 Lou A Nash—Cece) Br 7sl907 M- 8 *105..............| N O AM lstg 6r ..,.1980 J - J  *113
98 103* 2d gold 6s.......,,,..1930 J -J  *121*122

\ EH A Nash lstg 6s...1919 J -D  113* 
120* 124 General gold 6s.......1980 J -D  116100* 106* Ponsacola dlv gold 8s. 1920 M- 8
100 HO 3tLdiv lstg 6s........1921 M-8

105 M ar’ 98 
8 2 *  83
6 5 *  6 6 *

103
108

103*
Deo ’9b

101 May’90

101* 102*
*107” May’90 101* 102
115* 115*112* Nov’Wb 
106 100 
102* Apr.’98

106 May’99 
104* Jan.’09 
106* 106* 
101 Mar’0 100* 8ep.’98

15

135

12* May’99 
104* 104*
9*i” *92*

111*115* 

104*111

115*123* 
121 121
121*' 1*1 
106*106* 142*145*
139*139* 
140 140

0870*
95
77

95 99

98*108* 
120 122

100 .....104 .....
125 .....
92* Sale 
62 63*1..... H3*

66 Sale

120
T08* ..
101 102*

104* 104*
108* Apr’99

123 May’99

128* May’99 123 Sep.’Ob 
100 Apr’~~
104* Feb’90
121 Feb’99 
04* Dec ’98 90 Nov’98

ic6* 106* 
100 Apr’r
125
92*
02*

112*

125
92*03

113*

85
89

121
109
102

Mar’99Apr’l
121J’ne’99
102

, 114

20

S8X
09

99H 105

100 108

101X 108H

10

80

107 107
97* 104*

1 0 7 *  116H

10814 107* 103)4 108*
104* 107 
104* 104* 
103 107

104 USX 
98* 105)4 
81" ' 88)4
94 104*

128 128

120 128* 
ioo" io’6" 
lo’i*  io i*  
l'a'i" i’a'i*

102* 106* 
104*108 
128 120

149

9100107
97
08

115

104 Aug’9b 
109* J’ne’99

91*.....
118*'99 101

35* 37
*123
*102

98
101

113* Mar’99 
109* J’ly *9'“ 90 J’ne’91
98 Feb ’99

101
102

95
*101

100* 100*

35* May’99 
124* May’99
98100

J’ne’99
May’99

03

65
50

85
89

lie* iai*
1 0 3 * 1 1 0 *  
100 105

105* HO* 
118*

10

100 Jan.’99

118
108
100

107 Jan-M

100* Apr’99

58* 00
9 Mar’99 100 Nov’97 

182* May’99 
121 * iai* 
117 Nov’98 
ll 7* 117*
107 Apr’99 125 Deo’98

118
90' 90
91* ’ 98*'..... MUM
99*IOO*

33 37
120 124*

102
101

100
107 107

,,, aaaaai
100* 100* 

•Mill 
(•I Mil*

50
0

72
10

if?* ill*
117* iai"107* 107

'• * 0  ,r lo *  rn d a y ; th m w .l>t«tM lu4uM tU,*H L t D » .  A a gn iL  tD u oA p rtl. || d m  January. 1 Daa Ootober. iB o a d ,  J a U .  a  Optional

OUTSIDE SEC U R IT IES  (Given at foot of 7 consecutive pages).— GfAS SECURITIES, &c
One Hwu riiiM.

ditty O s i kNorfolk V a ) . . . .
1st 6s .............................

Olty H A L  (F  storla) 5e. 
Oolumbus (O) Ga*—Block

1st 5s 1989..............JAJ
Oonsol Id G a a (N J )—Btck

1st 5a 1930.............. JAJ
Oonsol Gas (Pitta).

Bonds 5s.,

Bid. AskJ Ua i Secarltlea. Bid. Ask. 1 Gaa Securities. Bid. Ask. Gas Securities. Bid.
45 50 Fort Wayne (Ind)—8toik 1st 8s 1995......... JAJ 63 08 | Logans pt A Wab V al—Stk 48 51 Byr’seGaa— i st 5s ’46.J AJ 81

6101 75 79 1st 0s 1925 .. .....JAD 67 00 Western Gas (Milw)...... 98
s...... 04 Grind Rapids—Stock..... 100 105 Madison (Will Gas—Stoli 70 5s—See N Y St Ex list..106 1st 5s 1915........ FAA 106 108 1st 6s 1920........ AAO $105 108 Teles. A  Teleph. Stock\ 105 107 Hartford (Ct) GasL...25 t 4B 50* 51* American Di«t Tele—NY

91 23 Indiana Nat A 111 Gas—Btk 1st 6s 1908 ...... MAN 49 51 1st 0s 1928 ........ JAD 60 68 Imerioan Tel A Cab—NY Stock
87 90 06 69 Peoples Gas A Coke—N Y Stock Exch CJentrai A South Amer.... 110
81* 39

53*
96

Indianapolis Gaa—Stock. 120108*
208Bxob.
65

125105*
212

Philadelphia Co—Set Bos ton L 42 1st,44
Jhes A Poto Teleph—Btk. 78*103

114 Jersey City Gas Light.... Laclede Gas—N Y 8tock 
Lafayette (Ind) Gaa—Btk 1st 8» 1924........ MAN

5s 1987.............. JAJ IV*$ 88 !S*90
Jommerdal Cable........
lommer Union Tel (NY). 
Empire A Bay State Tel..

184
105 108 70 75

h. list- 78 82 1 Syracuse Gaa—Stock..... 10 19 }And interest. tPrlog per ah

08*
B xch
E xch113
79*

106
186
118
77art
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BONDS I

■.r,0TOCK EXCHANGE Jg c
Week Ending June 9.

85 .....

___ 110
1 0 8 * .......
08* Sale

Lea A Nash (Con.)
Bt, Louts Dir id g 3s.. 1980
Xlib A Dec lft 7s.....1900
Biakfd(SAA) g 8s.... 1910 S & N A con gQ g 5s ...1938Sold 5*.................. 1937
Unified g4s......... ...1940R e g is t e re d ,1940 
Col tr 5-20 g 43 .... 1903-18 
Fees St Att 1st sag 8s. 1991 F- AColl trust g os.......... 1931; M-N 107*LANA MAM lstg 4*a 1945 M- S *108 
NFUA8 IttgugSs 1937 F-A 100 Rentacky Cent g 4s.. .1987; J - J 97 
LClnA Uxg 4*a,...103l M-N ....'  -  -  ------------  • Qt.gi

91-8 
J - J  
A-0 
F-A M-N 
J - J J -J  
A-0

P rice
Friday,
June 9.

Week’ s 
Banff e or 
L ott Sate.

Bid. Ask

0 * *  Sale 
1 1 2 * .......

109

J -J
L A Jeff Bge Co gag 4s. 1945 
LIT A AC- Sm C U L  LoaU By Co Istooa g 5s. 1030 
1/f ahon CoeL 8*4 L 8 A M 8. 
JM-aEbeUan By con 4s 1990 A- O 

Metropol El 1st g 8s... 1908 J - J2d6s.,........ ........1899 M-N
Man 3 W Colonug 5s...1934 J -D  
Market BtC By lstg Oa.1918 J - J McK’pt A B V. SssP McKAY 
Metropolitan EL 8*4 Man By.Met 3t By gen c tr g 5s.. 1997 F- A BTr»yA7thATlstcg5s.l943 J - D

Registered........ .1948 J-D
ColAftthAr 1st gag 5s. 1923 M-8

Low. High.

fsIf
No.

.1993 
% 5s.'93 M-8

M-S
M-8J -  J 
J’tyt
4-0M-8

F-A

J -D

109* Bale 131 12£W101* ...

107 Not’98
ibo* \o*%
10? w Mar’Ov 
9 £* b&H
98* 98*113 J’ne'99 

108* 108*
108 
108
103

Jaru’Wv
10897

Jan.'98

109 Mar'9S

147

Range 
stride 

Jan. 1.
Loto.Hiffh,

106*109* 107* 110* 
94* 99*
98* 101 

HI 113 108 110 
108 108 
i o e * i o » *  
91 97

109*
121
101*

109* 
121 ■
lOlfc

122* 133 121 Bale
RagUtered..........

Lex At APF lstgag Registered ................
Mex Cent eon gold 4s... 1911 

1stoon Income g 3s... 1939 2d eon income g 3s.. ,.193*
Bqalp St coll g 5s..... *17

Mex Internet 1st c m  < ■.•77 - Max Nat 1st gold 6s.....1927 J -  D 
2d Inc 6g A.Cp stffipd .1917 M-S* 2d income gold 6s B..1917 An.t 

Max North 1st gold 0s.. 1910'J - D
Registered ..............1910 J-D

Mich Cent. 8*4 N T Cent.MW of N J. 3*4 N 7 8os A W MU El By k L 30-yr g 5s. 1936 
ML 8 A W. 3*4 Chile A N W Mil A Mad. S*4 Chic A N W MU A North. 3** Ch M A 8t P 
MU A Bt P. S4# Ob M A 8t P Min A 8t L gu. 3*4 B081N 
Minn A St L—lstg 7s ..194*

1st cons gold 5e....... 193«|M- F i*Iowa ex 1st gold 7*... 1909 J -  D South West ex 1st g 7s.’10 J- D> 
Pacific ex 1st gold 6s . 1931 A - O 

MA P 1st 5s tt I«U*«*..'86 J  - J 
MSBMAA Utg 4s int ga. '26 J - J MStPASSM oong 4sIntga*3o J - J 
Minn it By 1st eon g 5s 1910 J - J 
Minn On. St P M A M.
Mo Kan A Tex—lstg 4s. 1990 J -Di

24 gold 4s...............1990 r-AJ:1st extern gold 5s......1044 M- F
M K ATorT lstgng 0s.'44 M- H 
K O A Pac lstg 4s.... 1900!r- A 
Dal A Wa 1st ga g 5s. 1940 M-F1 
Sooner Bd* Cogag 7s..,06l n-N! Tebo A Neosho 1st7s. 1003 J-D; Mo K A B lstga g Be...1942 A-0 

Mo Peo— 1st oon g 6s... 1920: m- K
2d 7s..................... 1903 M - N
Trust* 5e..............1917 M-BtBegistered ........... 1917 M-ftf
1st ooll gold 5s........1920|F- ABegistered........... 1920i r- A)
Fee Bof Mo 1st ex g 4s.*38»r- A * 2d extended gold 5s.1938 j  - j  • 
▼erd ▼ 1 A W lstg fie..*96 ,71-8 Leroy ACT AL lstg 5s *26 J - J 
8tLAiMtlstextg4*s.’47 F-Al

2d ext g 6s............ 1947 >I-N
Genoonry Aid grtg 5s’311 a - Oj
Denoonttasopgtdg5s‘8i a -0Mias BIt Bdge. SssChioAAJt!

Mob A Blrm prior Uen g 5a*45 J .  JSmall,........ ...............|j - ji
Income gold4a........ 1945',J -  JI

125 127*
125

20 *  21 
11* Sale
88* Sale

17 95 113*
1 ;U6 121*

io ; i o o *  1 0 2 *

BONDS.
IN.Y. STOCK EXCHANGE 

Week Ending J une 9.

122*
181 1«9*

121 j
80 118*194 
2 121 125*

125 May’99 123* 127
185* J ne*90
68* Jan.’»ft
23* Mej’09
i i  12 ;

124 126*

* 301 587;
68* 88*

25*
12*

88 m il  •• 84* 88*

* Apr *99 
Feb *07

...... ...... 105* Feb.’99 (03*105*

148 167 Apr’99 145 150114 in* l l ‘H !!*», 15 no* 115
ir i !S5 123 135
122 127 Jen,'00 ... 1317 1187

****** 198 Dee '06
.... !!!!*! !!“ 1j

93* 3ai« 98* 0St£ -'35. 91* 00
66* 67 66* <6* 13 «SH 7188 Bale 86 8W iS S3 31*69 90 m8* J*nc’00 86 9078 60 70 J’ne'OO 75!< S3 j...... ...... 05 Apr’0v 85 95

......
ioi* ioi* "  8 ioi* *106 !118* 117* 117 117* 10’ 108* 121*117* 110 May"09 114 117 j98 Bale 97* 0b iso 01* 100*

90 03 01 May’W 88 96*
108** 108 Apr *99 io# ids j113

...... 115 Apr. *99 utKiie |

106* May’99 105* tft0*105* 105 May’VO 105 107*Bale til 111* I7u| 105 112 [
...... ttt May‘90 110 UlH

Mob A Ohio new gold 6a..'27 j -01*122 
1st extension gold 6s. 10971Q-Jl * 120 129
General gold 4a........103* At- 8 30* SaleMontfom Dir 1st g 5s. 1047 ff. \
8t I. A Cairo gn g 4s .. 1031 J - j 

Mohawk A Mai. 3*4 N V O A111 
Mosoomaft»ia Kir. 8m B A O 
Mont Cent- 3** 3t P M A M, j 
Montaak JBXt. 3*4 Long la.Morgan's r̂ a A T. 3** S P Co,
Moma ABeaex. Am Del LA WN aahChat A it L ist 7s,*13 J - J 133

2d 6s........... ....1901 J - J  ......
1st con gold 5 s . .1093 A-0 *105* ‘i*ta«TAPb.........1917 J - J1st 8* MoM M W A AL 103 7! J - J 
1st gold 6# Jasper Bon. 103.H J - J Nash FI or A 8hef. 3** L A N H *t» H A D. 8** N T N H A H 

N J Jano KB. 34* N T Cent.
R J Southern. 3m  Cent N J.
New A Cln Bdge. 34* Penn Co 
NfO AN E prior Uen g 6s. 1915 A-OI N Y B A Man Bch. 8** L 1.N Y Bay Kxten KB. 3** L t.
M Y Cent A 0 B—1st 7a 1009 J - J 115*.Registered...........1003 J - J  llfiu ......

Debentore 5sof. 1884-1004 M- ft 109* ..Registered.... 1884-1904 M- * -------
Beg deb 5s of... 1889-1901! M- H

130* May’99 
192 May’99 
36 86* 109 109

48
123 180* 
117 18S 82* 88 
106 109

-1

182* Apr *00 105* « ot*07 
105* J'ue’99

182 132* 
i*05* ios*

115 Mar'99 .... iis lie

115* 115* 115* 115* 
109* J’nc’90 113* Jan.’00 109* 8«p.’97 
103 May’99

7
liO

m u  ii7u 
n m  U7u 107U 113U
us3 ns8
1*05 105

N Y Cent (Com)Dob g 4sreg... 1890-1905 
Dobt corts ©xt g 4i, ...1905 

Registered........... 1005G3*s,...,.......,.....,1997
Begl stered,............1997

Lake Shore col g 3*s. 1998 
Bolstered ..........1998Mich Cent coll g S*a. 1998 Registered ..........1098

Harlem 1st 7s.........1900Begistered............1900
N J June B gu 1st is .1986

Begistered......... 1986West Shore 1st 4a gn. 2361
Registered............2381

Beech Crk 1st gn g is. 1936 Registered...... .,..1938
2d gn gold 5s.........1936
Begistered............ 1936

Clearfield Bitnm Coal Corp let stint gag is ser A.'40 Small bonds series B. .’40 
Gout A Os we 1st gn g 5s.’4 2 R W AOgeon lstext 5s.’22 
Nor A Mont 1st gn g 5a.*18 
R W A 0 T R lstgng 5s. 18 
Oswe A B 2d gag 5s.. 1915 Utica A Blk RiTgu g is.*22 
Moh A Mai 1st gn gis.1991 Cart A Ad lstga g is. 1981 
NY A Put lstoongagis.,93 
N Y A North 1st g 5s. .1027 Lake Shore A Mich Sonth— 

Det Mon A Tol 1st 7s 1908 Lake Shore oon Ist7sl900 Registered ......1900
OonaolAd ?a......t1903

Registered....... 190S
Gold 3*a.........1997
BegUtered....... 1907

CtnA SlstgL8AM87s’01 K A A G B 1st g 0 5a. 1938 
Mahon C*J BB 1st 5s. 1934 

Mioft Cent—1st oon 7s 1902
1st oon 5s............ 1902
fia.............  1909Sa....................1933

Begistered .........1981
is..............  1940Registered..... ...1940
BatC A St lftgn g3s.'39 

N Y Chic A Bt L lstg ii.1987
Registered.............1987

N Y A Greeaw Lake. S** Erie 
N Y A Hear. 3** N Y C A Had. N Y Leak AW. 8*« D L A W N Y L g A W. 8** Erie.
N Y A Man Bch. 8*4 Long U. 
N Y A N 8. 8**K YNBAH N YNH A Hart Istreg 4a.*08 

Conrert deb oerts 21,000 .Small oerufs f 100.......
Hooaatonle R oon g 5s. 1037 
N H A Derby oon 5s. ..1018 
N Y AN S 1st 7s......19051st 6s...................1005

N Y A North. 8** N Y O A Ii. 
N Y O A W oon 1st g 5s Refonding lstg is....1992 

Regis 25,000only... 1992 N Y A Put. 5m N Y C A H.
N Y A B B. 8** Long IsL 
N Y 8 A W. 8** Erie.NY Tex AM. Sm 80 Peo Co. North Uilnois. 8**Chi A N W. 
North Ohio. 3*4 L Erie A W. Northern Pacific—Gen 1st RHALGsf g6s.*91 

R e g is t e r e d .1921 
8t P A N P gen g 6s... 1923 Begistered otfs.,,,..192.( 
Prior lien r A 1 g g is.. 1997Begistered.............2097
Genera] lien g 3«.......2047

BegUtered...... ,...2047
Wash Cent 1 ft g is.. . 104» 

Nor Pao Ter Co 1 at g 6s. 1933 Nor By Cat, He* Cent Pao. 
NorWU. 8*4 C 8t P M A O. Not A Sooth 1st g 5s. ...1941 
Nor A West gen g 6s.... 1081

New B»Tor 1st g 6s....1932lmpmat A ext g 6«..,1934 
I 0 0 a t  la gag fie.,.. 1922 Bclo VAN Elatgag4a.l0S0 
\ N .*• Ry 1 at oon « 4a. 1998
I Registered .,,.,,.,,.1996 Bmali ................1996
Nor A Mont- SmN.Y.C«hLO lad AW, S** OCOA8tL.

hlo A Ml**, Sm BAO HW. Ohio Birer BB latg 5a,.l»34 
General gold 5s........ 1937

Om A 8t h 1st g is...,.. 1901 
Ore A CaL 5m 80 Pac Oo. 
OreRy A Nee lata f g 6a. 1909 
Ore ERANaroong 4a.. 1946 Ore Short Lina 1st g 6a, 1922

Utah A Nor lit 7a.....1908Gold 5s................1928
Ore Bh L—1st oon a 5s... 1946 Nou-ouxd Inc A os...,.1946 

Non-cn lac B A col tr..l946 
OfwMto A Rome. 3** N Y OO fiBt P. 8*4 CANPac Coast Co—1st g 5s. 1948 

acof Missouri. 3*4 Mo Pac Ptnama latsfg 4*s....l917 
3 f snbsidygds.. .....1910

J-DIU-N *163

Price
Friday, 
June 9.

Bid. Ask.
102 . . . . . .

M-N 
J - J  
J -J  F-A F-A 
F-A 
F-A 
M-N 
M-N F-A 
F-A 
J -J  
J -J  
J - J  J -J  
J - J  
J - J
J  -J  
J  -J  
J - D  A-0 4 
A - 0  
M-N 
F-A l 
J - J  
M -8  
J - D  
A -O  
A -O
F- AJ . J
O- J! J - D 
J - D  
J - D  
J - D  
A-0 
J - J  
J - J  
M-N M-N 
M- 8

jL"
J  -J  
J - D  
A -O  
A- O

J -D
A-0

v im
*1 0 2 *  m *  
• io i*  1 0 2 *'
• 10s 
108 
104

M-F
M-N 
J - J  
J  -J
J -D  
M-81 
M-81

J -J  
J  -J  
F - A

-J

M-N M-N A-O F-A J - J M-N A- O A-0 A- O

J -D  
A - 0  
J - J
J - J
J - D  
F-A 
J - J  
J - J  
J - J  
Sep.i 
'  ct.t

J - D
A -O
M-N

103

Low. High.
104* Feb. *9 9 
104* 104*
104* J’ue’R* 
112* J’ne’99 
112* A pr’99 
102* 103
102* 102* t05* 101*100 May-99 
106 Mar’9v» 
103 May’99 
103 May’97

115* Sale
110

129

122

114
110* .
n o *  .

128 .....110* Sale
i s i " ; ; ; ; ;l»7

123* Decv98
121 Apr.’9m 
107 May’09 105* !05*
117 May’09 
114* 114*
110* 111* 
111 Apr‘09 
108* Deo‘97
121 Oct,’98
n o *  l i f t *
108 May’90
1 2 2  Feb.’98 
121* J'ne'98 
125* Jen/98 
106* Feb.'98 
108 Jam’ OS
107* 107*
106* Apr *09

121
*115*

1 0 5 *  Sal©
' .........106

-118
113
282

1 0 6 *  Sale

68 Sale
66109

120

132*.....
132 138
123 . . . . .

95* Bale

105
10**

Fee** 
Range or 
Laei Sate,

No.

11*3$ U5* 114* 114*
• 08 Not’98 06 J’ne’98

95 jny’98

129 May’09

113 Apr’99 
107 Aog’Wt?

1 0 4 *  oe t .'0 7  
185 J ’no ’ 90
164 A p r ’ 90 
1 2 6 *  A n g ’0*

191*' May* 99 
115 M ay’ 09

108 May *99 
105 * 106
1 0 1 *  No t ’98

IIP* Apr*09
117 Oct *9m 
131* May’99
180 8«p.*»M
106* 106* 
104* May’90 67* 66
65* May’99 
05 May'09

118 U 8

107* May'99 
1 SO* Feb *90 
128 Not ’ 08 
117* Aag’98 
101 Feb’ 07 
100 J’ne’99
94* 95*

*87"
102

May’99
,,,,

75 ....
114 Rale 118U 114 2
102* Sale IOHU 108 99
132m Sale 132 132* 80

121 Mar *99 ....
115 Bale 114

Ms/ 01115 12
91 Sale 9C 91 16
70 70U 70U 5

104* 8&le 104U 105« 76109*109* .
D ebenture g 4 s . .1800-19Qgl J - D { » ? o g *  !

* Me price Friday; these are latest bid and aaked this week, fDoe Jan. IDaeJsuu (Dae Jane. 4 Dae May. T Dae Nor. a These Are option M
O UTS ID E  SECURIT IE S (G i y e h  a t  fo o t  o f  7  c o n s e c u t iv e  p a g e s ) . — T E L t  d  E L E C T R I C ,  d o *

10

105

Low.High.

104* 107*
now U3MUUf 112*aei, 10398 los.u98 10297* 100106 108103 108U..... *«••••
1L0* iieu10B?I 1UU

Range
since

Jan. 1.

128*132 

118* ‘  118*'

109
103

119*
108

1 0 5 *  1 0 5 *

178 191
172 184

120 121 
114 115
106 108* 
108 106*

114* 120 
181* 181* 
ioi* 106*
103 104*66* 70 
05* 05*b0 06

112 119

107* 107* 
180 180*

96* 101 
8 8 *  96

65 85
110 114100* 105 
128 182* 
121 121
108 11585 91
65* 74*

104* 108

Tcleg. Ac TVIeph.
Erie Te*e« A  T«;© p.- 
Fraxtklin................. .

B o n d s ..... JH. 
Hudson Rlrer Telephone; fniematlon Ocean... Mexican Telegraph.. 
Mexican Telephone— 8*r\ Few Sng Telep— 3**
Northweetem Telegraph, I 
NY AN J Telephone. 1
Paclgc A Atlantia,,

i Bid Ask. 1 T r i m  A  T s U p h . Bid Ask. f
I B nL lfi; Boathern A AUantlo,. , , , , 92 95

42 50 R Weet’n Union Tel eg—N Y Stock Erob
118 122

90
98 108 F.Jectrlc C o m p a n ie s .

115 . . . .  1 Aliegheny Co Light C o... 103 172
21-5 220 n Brash Electric <5o..,....... 48 48
Boato nf.Utj Br'dgprt (Ctl El Lt Co.25 t 47

,Oa list ’ Couso! Electric Storage.. 10 20
| 115 t 13U 15
I 176 1 39 Edison El HI Co N Y -N  Y Stock JSxch
I 114 116 Edlaon El D1 Co B rk-N  Y Stock Eich

7 5 80 Edison Ore Milling Co.... 10 1/

Electric Companies. Bid.
Bast End Electric Light. .....
Blectro-Pnennaatlc Tran? 2HFort Wayne Elec. C o,.25 4cSeries A...... ..
General Electric 0< —N Y Do pref.—3e* Boston L Hartford (Gt) Eleo Lt Co. 
Hartrd(Ci) LtAPowCo25
Mo Edison Electric.......Do preferred...........
Name an. (.ProrlEl Co. 51 New Har (Ct) Elec Lt Co 
Rhode Island Elec Pro no

Stock 
UL 
128 

\ 525 
67 f 92 

190 
118*

Ask. Electric Uc »w lee. Bid. Aak.
Toronto (Lao t Lt Co. 140 141

9* Tl. mi BoastrV *> i>o. 12 100
8c. United Elec Lt At* Co ref 18

Bondd.,..,. ...... ..... « 96U 97*
Exoh Woonsocket (B I' Kl Co.. 104 100
132ft Ferry Companies.Brooklyn Ferry-Stock .. 40 43
28 Bonds 5a,...,,.,......... | 97 0H
60 Metropolitan Ferry—5a.. m u now
»8U N J A N 7 Ferr*—Stock,. 1st 5a 1948......... J&J 5113 115

125 lAna intereut. +Prlc©rv«( ohare •



1124
BONDS.

■LYjyrOOK EXCH AN G E
W lKK KXDtKG JCNB 9.

r .n n  Co m' o 1st g

T H E  r !H H .n X ir T s R -B O N D  PRIC E S (5 pages) PAGE 4. [Vol. LXYI1L

____  - Bid.
..i#ai J - J >>8

Auk.
Sale

u w a 'v o o l Lr ultra*. 1 #37 
f  0  O k  Bt L oon *n g « * » -
.....................
BwteeBgnar.......—Senas Oaoar.........1#*#
Striae D 4a guar........lVto

n t u  Oln *  31 L 1 st 7 s. 1900
Registered................. 1900

r u t s i r t w i o i s t 7 s . i # i a....................... I®13....................... 1918
C B tLA P 1stoongBi. 1932

Begiatered.......... •••l®33
CJ«t APltteoona f 7*. 1900 

Gen go g 4 %aeer’a A.1942
Bariee B.................. 1942

Brie *  Pitt gn g 3%a B.1940 
Sene* C ...................... 1®409rR A lexletgug4% s.l941  

A11 egh Valgeugug 44.1942 
N A C Bdge gen go u 4%®- 45 

f  enn RR l at real e» g 4a. 1923
Oon sterling g 6a........ 1905
Oon currency 6a reg...l905
Con g ........................... J®}®

Registered................. 1918
Oon a 4a........................1943

Week's 
Range or 
Last Sale.

1 Range 
since 

Jan. 1.
Loxo. High 

11114% 118 
11394 116%

BONDS.
N .Y . STOCK E X C H A N G E  

W e e k  E nding  J dne 9.

36

A- O 
A -  O 
M-N 
M-N 
F- A 
F- A

-  J
-  J 

A-O* 
A -O  
A -O  
M-N

J
A-O 
J - J
J -  J 
J - J  
.11-? 
J -  J 
.11 -N 
J - J  
Q-M1 
M '
&-N 
M-N 
M -8  
F- A 
J -  J
J -J  M-8 
M-N
Q -F
M-N
J -  D

G lA ^iar lat gu g 4% s.l 935 
U N J R R A C a n gen ii 
D R R R A  Bge latgu  4sg .’3j 
Bun A Lewta lat g 4a - .193' 

PenaaOOiaA At. See L A Nash 
P «o  Deo*A K la tg  flatr rec /2 0  

■  ran* Dir la t g 6atrrec.’ 20 
2d g 5a tr rec 1 at pd.. 1926 

Peo A East. See C O C A  8t L 
Peo A Pek On latg  0a ... 1921

2d g 4% s.............. Feb., 1921
Pine Creek reg guar 0a..  1932 
PUU Cln A 8t L. See Penn Co.
P C C A 8t L. See Penn Co.
Pitta CleT A Tol 1 a c g 6a.. 1922 
PUU A Connellav. See B A O.
Pitta Ft W A Cb. Sea Penn Co.
Pitta Juno la tg  0a......... 1922 J -  J
PUU A L Erie—2d g 5a ..1928  A-OI 
PUU McK A Yo— latgu  6a.’ 32 J -  J

2d guar 0a....... .............1934 J -  J
MoKee A B Y lat g 0a. 1918 J -  J

PUU P A F lat g 5a........1916 J -  J
P ltU 8b A L  E 1st g 5 a ..1940 A -O

lat oonaol gold 5a....... 1943 J -  J
PUU A Weat lat g 4 a ... 1917 J -  J 

J P M A Co certf a 
PUU Y A A a h la tcon 5 a l9 27 . M -N
R e a d in g C o g e n g 4 a ...l9 9 7  J -  J

Reglatered.............. 1997 J -  J
Eenaaelaer A - ar. See D A H.
Elch A Dan. See South Ry.
Rio Gr Weat 1st g 4a-. . .  1939 J -  

Utah Cent 1st gu g 4a. 1917 A-OY 
Rio Gr June lat gu g 5a 1939 J - D
Rio Gr 80 lat g 3-4a........1940 J -  J
Roch A PltU. See B R  A P.
Rome Wat. AO g See NY Cent-
Salt Lake C la tg a f 0 s .’ O3-l8 .1 -  J 

tJ o A G l la tg  2-3-4a. .1947 J -  J 
Bt L A  AT H. See Illinois Cent 
Bt L A Cal. See Mob A Ohio.
Bt L A Iron M ount See M P.
Bt L K C A N. See Wabash.
Bt ij M Br. See T RR A o f  8tl.
Bt L A 8 F 2d g 6a Cl A ..1906 M -N

2d gold 6a ClaaaB........ 1906 M -N
2d gold 6a ClaaaO.........1906 M-N
l i t  g 6a Pierce C A 0 ..1 9 1 9  F- A
General gold 6a............. 1931 J -  J
General gold 5a............. 1931 J -  J
lattru a tgold  6a............1987 A -O
P tB A V B B d g  latg  6a .1910 A -O  
Kanaaa Mid la tg  4a ...193 7  J - D  
B t L A B P  RR g 4 a ... .  1996 J -  J 
Bouthw Dlv lat g 0a... 1947 A -O  

Bt L  Bo. See Illinois C en t 
B tL B  W la tg  4a bdofa. 1989 M-N 

2d g 4aInc b on d ctfa .. 1989 J -J| 
Bt Paul City Cab. e g  Os. 1937 j  -  J 

Guaranteed gold 5 a ... 1937 J -  J 
Bi Paul A Duluth la t 5a. 1981 F- A

2d 5s................................1917 A -O
lat co g 4a....................1908 J - D

BtPaul M A M 2d 6a .. ..1 9 0 9  A -O  
Dakota ex t gold 0 a . . . .  1910 M -N
1 at oonaol gold 0a..........1933 j  -  J

R egistered...................1933 j  -  J
Reduced to gold 4%s 1933 J -  J

Reglatered.................1933 j  _ j
» out Ext la t gold 4a.. 1937 J - D

Registered....................1937 J - D
inn Union lat g 0a.. .1922 j  -  J 

la ont C 1st gu g 0 s . . . .  1937 J -  J
R egistered................ 1937 J - J
lat guar gold 5a........1937 J - J
Registered................. 1937 j  -  J
K M let dir lat g 5a... 1908 A -O

Registered...............1908 A -O
N ord lr lat g 4a......... 1940 A -  O

Registered...............1940 A -O
Will A B F  la tg  5a .. ..1 9 3 8  J - D

Reglatered...............  1988 J - D
•t P A Nor Pao. See Nor Pac 
Bt P A 8'x C ltT .S «aC 8tP M A o 
B KePrea A Ph la tg  58.1942 M- 8  
B A  A A  P. See 80 Pac. Co.
B P A N P la ta  f g 5 a ... 1919 J - J  
Bit  F 4  W lat con g 6a. 193<t A -  O

1st g 5a.............................1984 A -O
Beloto Yal A N E. See Nor A W

105* A pr’9#
109% Apr'97
141 Mar 99
140% May’99
135 135

................... U S *  Apr'97

ib i i i 108 Apr ’99
121  ........ . . . . . .
1 1 8 * ........ . . . . . . . . . . .
100 ........ . • •.. . . . . . .
100 ....... . . . . . .

113% J’no’09
................... 102 Nov 97

*••••; 108 May’ 97

• ii8 * 115% Fab.'*99

i b s " ! ! ! ! ! ! .......
• 9 5  ........ 101 Mar’99
• 92 ........ 94% May’99

.................... 20 D ec’98

121 ........ 120 Apr'99
100 ........ 100 100

137 Nov’97

107% Oct-’98

121 Nov’98

99% .. . . .  
9 9 % ......
89% Sale 
88% dale

100% 8*lo 
b7% 88% 

-102
74% 70

90
113
98

«00

114% 116 
114 116%

i 05% 107%
198% 141 
140% 140%
135 135

108 108

118% 113%

Oct.’ 98
Jan.’ 99
J’l y ’97

100
99% J’ne’ 99
89
88

90
88%

1 0 0  1 0 1
89% 88%

104 May’99 
73% May’90

113% . 
113% , 
113%
1*0% Sale 
112 Sale
100 .......

81

112% May’
l l  3% 113%
113% May’99
126% 126% 
112 112 
100% May’99 
105 Got.’97

88%

93% Sale 
54% Sale 

108% .......
120
112 115

99 100
121 123122%  ... 

•144 146%

93%
101

97

120
100

IS

•118 120
105% 106%

88 J’ne'99 
100% May’'

93 93%
53% 55

I0fc% Mar’S
1*2*6 Feb’99 
113 May’99 
101% May’99 
122 122 
122% May’99 
140 Apr '99 
137% Feb’ 99 
1 19 H9 
106% Mar’9^ 
108 May’ " "  
104 Jan.’ 
122% Jan.’9b 
134% Mar’99 
115 Apr’ 97 
115 Feb’99
110% A pr’0

120
100

Bid. Ask.

113 113

85%
30%

112% 115 
112% 114% 
112% 115

Price
Friday,
June  9

120 Apr ’99

25

Seab A Roa lat 5a..........1926
Car Cent lat con g 4a. 1949 

Sea A B Bdge. See Bklyn El.
Sod Bay A 8 0  lat g 5a.. .  1924
So Car A Ga 1st g 5a-----1919
Southern Pacific G o -  Gal Har AS A lat g 08.1910 F -A

2d g 7s.......................1905 J - D
Mex A Pacdlv la tg 5s .’31 M-N 

H oua& TG latW  A N 7b. ’08 j  -  J
lat g 5a lnt gtd .........198 » j  -  J
Con g 0b lnt g td .......1912 A - O
Gen g 4a lnt gtd...... 1921 A -O

Morgan’s La AT latg  0a.’20 j  -  J
let 7a....................... A -  O

N Y T A Mexgu latg 4a. 12 A -  O 
Ore A Gal 1 at gtd g 58.1927 J -  J 
8 A A A Pass 1st gug 4s.’43 J - J
Tex A N O lat 7a........ 1905 f -  a

Sabine dir lat g 6a. .1912 m -  8
Oon g 5a....................1948 j  -  J

BoP o f Argu la tg  6a.’ 09-10 j  - j j  
8 P o f Cal la tg  6a.'05-12 A -O  

1st con guar g 5a.. 1937 M-N
Stamped....... 1905-87 \i x

A A N W lat gu g 58.1941 j  -  J 
8 P Coast la tgu  g 4a.. 1937 j  -  J  
8 Pac o f N Mex la tg  0a.’ l l  J -  J 

South Ry—lat oon g 5a.. 1994 j  _ J
Reglatered.................1994 j  _ j

Mem Dlv lat g 4-4%-5al996 J -  J
Registered ................ 1996 j  -  J

E Ten reor lien g 4-5a.l938 M - s
Registered................ 1938 I>I- s

Ala Oen R 1st g 0 a .... 1918 j  -  J 
Atl A Ch Air Line lno. 1900 A - O 
Col A Greenv lat 5-08.1916 J  _ j  
E T  Va A G a la t 7 s.... 1900 j -  J

Divisional g 5a......... 1930 j  _ j
Con 1st g 5 a .. . ......... 1956 M-N

Ga Pac Ry lat g 0 a . . . .1922 j  _ j  
Knox A Ohio lat g 0a . 1920 j  _ j  
Rich A Dan oon g 0a .1915 j - j  

Equip ainx fund g 5a. 1909 M- S
Deb 5a stamped.......1927 A -O

Virginia Mid gen 5a. ..1930 M-N
Gtd stamped.......... 1930 M-N

W O A W lat cy gu 4a.l924 p -  A 
Weat N C lat oon g 08.1914 j  _ j  

8 A N Ala. See L A N.
Spok FallaANor latg 08.1939 j  _ j  
Statlal Ry latgu  g 4%s.l943 j  -D  
Sunb A Lew—See Penn RR.
Syra Bing A N Y . See DLAW.

100 Hper A o f  8 tL  la tg  4%8.’ 39 a -O  
98% 99% -L lat con gold 58.1894-1944 f - A

....... St L M BgeTergug5a.l980 A -O
90% Terre Haute Eleo Ry g 0 s .’ 14 Q- J * 
88% Tex A N O. See So Pao Co.

TexAP Ry E div latg 08.1905 M - 8
let gold 5a....................2000 J -D

91 101 2d gold Inc. 5a, D eo...2000 Mch.
87% 88% Eng trust Co ctfs ............. ..........

102% 104% Third Av lat gold 5 a . . . .1937 j  -  J
72 73% Tol A O C 1st g 5a........... 1935 j  -  J

Weat’ndlv la tg  5s....1935 a -  O
General gold 5a............ 1935 J - D
Kan A M lat gu g 4s. ..1990 A -  O 

Tol Peo A W latgold 4a.l917 j  -  J  
T S tL A K O  la tg  6str.l910 J _ D
U lster A Del lat og 5a. 1928 

nion Elav. Su Bklyn Kiev 
Un El (Ohio) lat g5a ....l945  
Un Pac—E R A  1 g g  4s. 1947

Reglatered............... ...1947
CnlN JRRAO Co. SeePaRR 
Utah Ceutral. See Rio G W 
Utah A North. See Ore 8 L.
Utica A Black R. See NY Cent
V er Val Ind A W. See Mo P. 

lrglniaMid. See8outhRy.
W ab RR Co latg 5a.. 1939 M-N

2d gold 5a............1939 F -A
Debenture aeries A ... .  1939 J -  J

Series B......................1939 j  -  J
latg 5a Det A Ch E xt.. 1941 j  -  J 
StChaaBridge la tg 08.1908 A - O 

Warren RR. See Del L A W  
Wash OA W. See Southern 
Weat N YA P a—latg5a. 1937 J -  J

Gen g3-4a.................... 1943 A -O
lnoome 5a....April. 1943 Nov. 

Weat No Car. See 8outh Ry. 
Western Pao. See Cent Pac.
W Chlo 8t40*yr latcur5a.’28 M-N

40-year oon g 5a.......... 1930 M-N
Weat Shore. See N Y Cent.
W Va A PltU. See B A O.
W VaCent A P Iatg0a .l911  J - J  
Wheeling A L  E latg5a. 1920 A - O

Trust Co certificates.....................
Wheel Dlv 1st gold 5a.l928 J -  J 
Exten A Imp gold 5s. .1930 F -  A 

Wllkea A East. See N Y 8 A W 
Wll A Sioux F. See St P M A M 
Winona A St P. SeeCANW  
WlaCentCo IsttrgSa . .1937 J 

Engraved trust certificates. I. . 
Lnoome 5a...............« . . .  1037

Low. High,.
104% Feb.’ v̂

108 Bale 
.........114
103% Sale

113% ,. U 3%
110 Feb’ 9w

109 
' 88

118
108% 108%
113 113
111 May’ 99 

98% 89
120% Feb.’9? 
139 Jan.’99

83% Sale

108% Sale
1 0 9 “
100
1 0 0

107
Sale

111% Sale

*1 1 6 % “ " 1

118 130
‘105% 100% 
117 ...
122 125
123 124%
125% . . . .  
101 . . . .  
109 110
114 110
114 110
00 . . . .  

♦120 ....

Week's 
Range or 
Last Bale.

No.

00

105 Mar’ 00 
82 83%

110 D ec’98 
106% Nov’9“ 
100 108% 
118 114
122 A pr’99 
106% May’99 
100% 107
1 0 0  1 0 0

118% Nov’98
1 1 0 % 1 1 1 %
106% Mar’9w 
107% Jan.’99

108% May’99
112% Aug’9'
118% 118% 
105% May’99 
118 1 1 8  
117% 117%
123 123
124% May’99 
120 1*0 
100 Mar’99 
109 109
115% 115%
113% May’99 

90 Feb.’ 99
120 May’99

74

Low.HigK

........102% 111
118%114 
110 114
100%105

Range
since

Jan. 1.

100 no

112% .
*115 ,
•100 .

104

122 120%  
107 112
IC0% 105%

88%
102

84% 07
40% 57 

108 108%

105 107 100% May’99
.1 0 0 *.'104%

OoL’97 
Oct.'97

1112 Mar *00

A -O
J - J
J - J

. 114. I

111% D ec’98 
114% May’99 
103 Oct-’y

55 _55%
129 . . . . . .
.........112

104 104
113% 114%

53% May’99 
55% 55%

129 129
107% 107%
102 D ec ’Oo

120
113
100
121

122%
116
102
124%

122%125% 
138%140 

'% 1379 
112% 119
101% 108% 
104 104
134% 184%
113%115
110%118%

95 100%

110% Sa’e 
99% Sale
38% Sale 

110 110%  
*109 .........

82 83 82 May’99
120 S le 111 120
101 LOO 101

108% Sale 108 108*
108% May 09

107 118
111 113
87% 90

1*8*9** i*8*9*'
..... MMII
07 105
77% 80

102 108% 
100% }14%  
112 12* 
100% 100% 
100 100% 
90 101

103%111% 
100% 100% 
107% 107%
100** ib*0M

117 118%
104%105% 
114% 118 
115 119%
123 124%
119 a25
123 120
100 100 
100  110 
110 115%
113% 113%

90 64
120 120%

114% 114%

104 100
109%110% 
45% 50 
53% 55% 

125% 129 
104 107%

110%
99%

117%
99%

143

115 , 
07
23%

08
23%

33 34
110% 110%
110 May’90

115 J ’ne’ 99
00 67
23% 23%

106
90
90

112 125%

GAS A ELECTRIC LIGHT BON 
Atlanta G L Co 1st g 5s. 1947 J - D  
Boa U Gas tr ctfs a f g 5s. . ’39 J -  J 
Bklyn U Gas lat oong5s..’45 M-N 
C hG LA C Co. See P G A C Co 
Columbus Gas 1st g 5s.. 1932 J - J  
Con Gas Co. See P G A C Co. 
Detroit City Gas g 5s. . . .  1928 J  -  
Jet Gas Co con ls tg  5s. .19181F -

76% 8ale 
3% .. .

80 89
78 83
92 120
90 102

1 0 23
1045

201
3

*118% 110

99 Deo’ 97

113 Jan.’ 
107% 107%
105% A p r’99 

90 A pr’99 
92% Mar’98

34 Nov’07 
74 76%

4% 4%

91% Oot.’ 98 
118% 119

j 109
l 108%

11?X100
33 38%

.0 5 % 111 
100% H *%

L08% 115%
54
14%

07
24%

101 Sale

723
57

113
104
105%105

100% 101 
101 A p r’9

118
108

58
3 75^10%

110%130

9SX JOSH
95 101

•No price Friday; latest bid and asked this week, t Due June. *Due J uly. || Due March. 7Due Jan. 4 Honda dan Nor. uThese are option sales.

OUTSIDE SECURITIES (G i v e n  a t  foot of 7 c o n s e c u t iv e  p a g e s ) . — F E R R  Y  &  M I S C E L L ’ S .

F urry  C o m p a n ie s . Bid. Ask.
N Y *  E R Ferry—Stock. 74 7H

Bonds 5« of 1932.MAN 9 03 100
Hoboken—S tock ............. 50 52

lit 5*............................. 112 114
94 9 5 *

N Y A 8 B Tran* A Ferry 26 30
Bond* 5a o f 1906 MAN { 87 01

10th A 23d 8t* Ferry....... 80 92
lit  mort 5a 1919...JAD $105 106

Onion Forrr—S lock ...... 39 40
lat 5» l J*0........... MAN 4108 104

f Buyer ray* accrued intere st.

M la c e l ln n e o u a .  Par.

t Prlno p«r 'hare

I Amalgam’dCopper(w. 1.) 
(kmer Air Pow of N Y.100 
tmerlc’n Axe A Tool. 100 
Amer Bank Note C o ...50 

1 American Beet Sugar....
Preferred............. ........

Am Car A Foundry—See 
( Preferred—See Stock E 
I Amer.Caramel—Common

Preferred.......................
Amer Press Aasoc’n ..l00
American Screw........ 250
AtnBodaFnun—Com. 100

90
7220

f il*83
79%

StkEx
xcbge

54
98

102

93
70
31
48%
35
80

Hat
list
00

100
1C5200

7

M is c e l la n e o u s .  P ar. Bid. Ask
Am. So. Ftn. 1st pref.100

2d preferred............100
Amer Smelt A Retl’g—See 

Preferred—See Stock E 
Amer Steel IIoop—See St 0
American Surety...... 50
Am Typefo’ra—Stock. 100 
Amer Sewing M achine..5 
Amer Strawboard....100

Bonds 0s........ . . . .  FA A
Amer. Woolen subs ......
Amer Wringer com ...100 

Pref............................

49
10

Stk E 
xch L 
ok Ex. 
222% 

48 
t 2 

28
!02%

99
105
117

51 ! 
12

xllst.
1st
List.

50
20

100%
107

M is c e l la n e o u s .  P^u-.l Bid
vmer Graphopnone.... 10

Preferred................... 10
Anderson (John) Tob.100 
Automatic V ending...10 
Barney A 8m C ar-

Common......... * ...,.100
Preferred.............. ..100
6a 1942 .........  JAJ

Bergn A Eng Br—See Phi
lat 0 8 . . . . . ......................

Blackwell s DurhTob.25 
Bliss Company—Com. .50 

Preferred ....... ........

t 13
t 13% 

10
t 2%

24
82

105
I.llat.
109 

t 10 
t 07

13%

12
4

27
85

108

*0
08
A3
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BONOS. 3]f
H.Y. STOCK EXCHANGE 5 ?
Wass Ending J c.v e 9.

Id El IU lit COnT g 5s.. 1910 M -S
1st con g 5s............. 1995 J - JBrooklyn 1st g 5s..... 1940 A -O

Baglstered.............■■■■■ A- O1st con g Ss......... 1999 J -  J
■q Qas I. N V 1 stcong5#..‘32 >1-3 
■gGAFneL A/POtCCo..1 Qsr. Elec Co deb « 5s... 1992 J -D
? o % eĜ t gg5l . : i 9 ^ L J

MatFuelGaaCoSssPeopOaa
Pa© Gas A C 1st gu % 0*.. 1904 M- N 

ad gtd g .1904 J - D1st consol gfts....... JJ43,| A- ORefunding g 5s~.......194 i M- 8
iLgUtefed___ *»..1947iM-8

Ch G-L A Cke 1st gu g 5s*87 J - J 
Oon G Co of Chlstgu g 5«*38|J - D Iq Q lFC b  lftgU«M/0gJ- J Mu Fuel Gas 1st gag 5.1947, M-N 

Wmtn Gas Co col tr a 5*~.’S8|M-N
M1BCBLLANEO U 8 BON D3.

4 dams Bx—Col trjf 4*-1948| M- 9 
iLm Cot Oil deb g SS...1900 Qu-F 
Am Dk Almp 5 s. 3«C«aN J Am Spirit# Mfg l*tg 6*. 1915 M- N TJarASCarC© 1st g 0a.l942jJ - J 
Ok’n W iW H  1st* 5*. 1945 F-A 
rjmh Coal Min- Se*TC1AR- VybleJe AStYd col g5«. 19151J « J Non-com. Income* 5*.10O7:J - J 
Glearf BitCooL S «N TC iU  
OolC A I litwo g *#...1900 F* A OoiC A 1 Dot Co gag 5*.. 1909, J - J

Coupoo off.................. .Ool Fuel Co g«n gold 6*. 1919 11-N Col F A l Co gen * f g 5*. 1943 F- A 
Corn Cable Co 1st g 4a.. *397| 6 - J i Eeglstered.... - ......aafcTjQ-J)
UeBaMei CAI. 3** TCAL1 •1A H Can- S<#RR bonds 
Dot MAM 14 gT 3*S 9 A. 1911 A* II »4eTATcoltrgsf5i...m0 J - J 
Gr SIt Coal A C 1st g 6*. 1919! A - O 
Heck Wet Beor l*t g 5s. 199* J - J Head B CO l#t* f *««. .1931 M-8 
Hoboken L A 1 g S*....,1910 M- N 
| li Steel Co deb 5*., ...1910 J - J 
X Kooeoov deben 5#... 1913 A- O roc Steamboat Co 0s... 1901 |J - J 
Lain P*p«r Co Itteongde'l^iF- A Jeff A C.eer C A 1 Utgd* 192* J - D

Id «5*................ s.lWI J -0Eniok Ice (Cbio Utg Ss.193# A - O
- -  --------- ' '  MM-N!
Mica Pen Car Co lit ff Ss.'42 M- H,
Mat Un Tel Co. Bss Wo f  n.i

M etT AT let s f * 5*-191» 
Registered ....... .191

Price Week’s 
Friday, | Range or 
June 9. Last Sale.

No.
1

V.V.\

Range 
since 

Jan. 1.
Bid. Ask. 
ill  ......
129*......Ill ......

Low. Sigh. 
i ll  111 
123* Apr'99 111 May’99

Low Sigh  
110 112* 120*124 
111 111

93 ......
..... 12*

*120 ......

................ •• i .............

113 118 18 109 .20*

......10«M 109* 109* 8 ioesi iti I

100* Apr’99 
107* Feb'99 
124* May'99104 Dec'98
i l i ” May*99 111* Apr'W9 
105* May‘99 
107* Apr’99 101 Mar’98

106* ioe*
105 105 
02 May’99

109* 109* 107* 107* 
138 127*!..............

•iVk*
•107 ......
......108

::: 109* 118“ 
107* 111* 
105* 107* 
105 107*

tr** *00*
105 Sale 

•..... 02

4
1 10,* ion* 

105 108>.|
iSH MW j

9)* Sale 90* 01* 
100* Feb'07

22 8*14 88)4

101 Sole 101 101 2 too tot ;

103 Not’98 
83* 89*

108* Not’BM104 Feb-'98

19 May'99 UO Jan.'Ov 
95* Jan.*07

iVl”  Aug*97
OB” Jan>09 70 Apr'07

ilk* its*

• 88 00 86 86 00*!

17* 25*
no uo

!? *»
:::::: ::::::

• iiT  MV/. .............
....

112 112*
....
10 112 ua*

"<mi
30 Mar’97 90 04

ioa” reb 'Vo
100 May'90

*2
’*;*•
V«“ i’ri" 

|i oa“ ios“ |
100 1041 *0X 101H *:**

...... ...... ...... .....

BONDS.
N. Y. 8TOCK EXCHANGE 

Week Ending June 9.
PI Valley Coal 1 st g 0a.. 1920 
Procter A Gamb 1st g 0s. .*40 
8t L Ter Cupplee Station A 

Prop Co let g 4*s 5-20 yr'17 
3 Yuba Wat Co eon g fls. .'23 
Sp Va) Wat Works 1st 6s.'00 
Burn Rope A T 1st g 0a.. 1940income g 5s----... ....1940
Bun Ck Coal 1st g s f 0S..1912 Term Coal T Die 1st g 0s. 1917 

Btnn Dir 1st cones.. .1917 Cah C M Co 1st gu g 0s..’22 
De Bar CAI Co gu g Bs.’lO 

U 8 Enrel Co 1st s f g0s 1918 U S Death C-o a f deb g6s.’13 
West Onion deb 7s. . 1875-00 Registered... — 1875-1900 

Debenture 7s... 1884-1900 Registered..... 1884-1900
Col trhsfc cur 5s..... . .1938
Mat Un Tel s f*d 0s... 1011 
Northwestern Tel 7s...,’04 

Wh L E A P C Co 1st g 5s.'19
U. 8. GOV. SECURITIES.

! U 8 2s registered... .Optional; U 9 3s registered....... ,1918
U 8 3* coupon ............1918
U 8 4s registered.........1907

j U S 4s coupon.............1907
j U 8 4s registered........1925
U 8 4# coupon.............1925
U 8 5s registered........1904
U 8 5s coupon....,......1904

STATE SECURITIES. Alabama—Claes A4 to5.1900 
Smelt.....,.,,..,.,..,,...,,.Class B 5a-...............1900
Class C 4s................1900Currency funding 4s...1920

J -J
J -J

Dtst of Columbia—3*05*. 1924 [ K- A

S’*
| l

M-N
J -J
J-D
J - J  
M-8 F-A
J-D  
A-Ol J - J 
J -D  F-A 
J-JT 
M-N M-N 
M-N 
M-N M-N 
J - J  
M-N J - J 
J - J
(For 
Q- M

O-Jt
Q-JtQ-Fa- f
Q-F

J -J

Price 
Friday, 
June 9.

Bid. Ask.

S3 .... 
26 Sale

107
112

. 105*

103*103* 

117* 8aVe ‘

daily record 100* ... 
109*109* 
lOU* Sale 112* 113 
113* 114* 
130*181* 
13 * Sals tl2* 118* 
112* 113*

ilO

Week’s 
Range or 
Last Sale.

Low. Sigh. 
120* * May’99

101 Feb ’97
80 May’90 
25* 20

105 10S
103* 100*
104* ib*5*
117 117
103* 103*
105 Mar *98 
102* May'99
117* 117*
110 110

So.

see seventh pa 90 Feb.'BP 
109* U 0* 
109* 100*
112* 112* 113* J’ne'99 130?* Mey'90 
130* 180*
112* Mfty'99 
112* May'99

,1914 J -  J
J - J
J - JJ - J

Louisiana—New con 4s,
Small......................................

Missouri—Funding. ..1804-95 
Norte Car—-Consol 4s... 1010

S m e l l . . . . . . . . . . . . . . . . . ..........
0s......................... 10101 A- OSo Caroline—4*s 20-40.1933 J - J  

Tenn—New sett leva't 3s. 1913 J - J
Sm all................................ J - JVirginia fund debt 2-3*. 1991 J - J
Registered............ .|j - J
0s deferred certis

113*112* 112*
................105 Aug'93
110   108 Sep/08
100  ;104 Not’08

, 100 ...... ..................
................ 118 Not’98HC* ...... 110 Apr'90

109* Feb.'Ov
104
127 .....
104* .... 

* 90 08
*85** .m;

N at StarchMfg Co l stgS# i 0 >1 - w pt News 3A.D D 5s. 1 9901J . J \
M T A N J Tel gen g 5#cj.*30 M-Nj 

Y A Ont Lend lstg0s.l91O .F - 
NoWaatnTaleg. 3*4 Wast.Cn.1:
#eorta Wei Co g *«.. If»«9-19lM- N _____  __  ___

No price Friday: these ere latest bid end asked this week, r Due July > Due May. I Due ApriL | B»jnds due January.
O UTS ID E  SECURIT IE S (G iv b j . a t  f o o t  o f  7 c o n s k o u t iv b  p a g b b ),

iW IscsllaBSSBs. Per. B»d. A il

UNLISTED BONDS.
Atch Col A Pac 0# tr ctfs......... .
Atch J Co A West 0* tr ctfs. .....
B A O pr lien 3*s (w l), 1025:.... . 1st moft 4s (when is#). 1948 .... .

So West- dir. 3*». (w. 1 ). I.....
Cen-P-.c M.3*« (when iss'd). ...1st mtg (wbnn Issued).... *......
Matr WBEKChlci st4s 1988 ... .

r I8ou.Pac.col.tr. 4s (when its .... WiscCealat 4s (wi) __.....

Apr'00
Feb.'yV

108
128*
97 Apr '09 
05 Feb ‘90 
85* 85*

02* May’00 
63 Apr'99 10̂ * 100*

Low Sigh

02*
90
»0*102*
97*
Sfl
80*04*

51 1100* Sale 
102* Sal©
00 Hale I 88* Sale

102* 102»i
97* Bali- 
80* Sal©85* 35*
95 8 le__________________
i  Due August. aThsse are option taie».

BAN K S & MISCELL’ti

102*! 505 
90*1 45 88* 07

.02* 440 08 09
80* 110 
S5'J 20 05 ;0f9

Range 
since 

Jan. 1.

120 120

84* 90* 
23* 35

101*110}, 
101 111*
90 100

us no*
103* 107*
108* 102*
112* no 
no ns

receding.^99 99*
100* 1C 9* 
106* 109* in  118 
113* 114* 
128 130*123 181
in*  113*
131*118*

no us

io$* no
109* 109*
108 ios"

98* 98 
95 9582* 87

Bond A Mort Guar... 100 *25 
Cartar-Crame-—Pref. 100 6ft
O u tla id  C o .,...,.......100Cant America Tr'nstt, 100 
Cent Flrew'rka—Com. 100

Preferred............100Chateau**/ OreA Ir 0a ‘13 
Ches A O Grain E3— Inc.

MlscslUnsoas. Par.\ Bid 
US 
100 
85

120

Cbeeebroagh Mfg Co.100 340
Cleffin <H B)-lstpref-100j 10O2d preferred....,...100 96

Common-S** Block Ex list.
Clerk Mile End Thr d. 100 73 70*
Comas Co..,..«....... 100 119 ..... .Coasotld Car HeatUar.lOO 30 55Consol Ftre>w*h*-<!©m-i00, 4 0

Preferred ...........100 45 7o0<m Kan C Smelt A Ref.25 t 27* ......
Consol Rolling 8to«k. 100, 20 ......Coni. Tobac. Co—-Set Sloe k Ex. list. Cramps'8b AKn Bidg.lOO; 75 85Diamond Mateh Co... 100 145*

43
73150
70

Eectrlc Boat. 30
preferred............... 41*

Electric Vehicle—Am Phil- list.
Preferred........ . 120Bpp*cs Bm A Wt*m. .100| ......

Eastman Kodak Co.. .100 100 Br»* A Western Trans.50|t 37* 
Fidelity A Casualty.. .100; 330 Fidelity A Dep (Bait),.5011207 
General Ca?Flare Co ....i 33Gerrr.sn Am Real JBst.100; 20
Goodyear Shoe Machine x 49* G <rbatn Mfg Co-Cota. 100j 

Pref erred........... 100 jGreat Fall# Ice........100,1
Hanford Carpet Co.. 100 J 
Havana Commercial.....

PreferredHeekjones-j Miu-Pf.ioo 
1st 4* 1 9 2 2 . MAflj Her'«-Hall-Mar(aiwt p'di.l 
Preferred [asst p'd» 100| 

Hoboken Laud A Imp’t I5e............ .lotemattonal Blerat.lOOj 
lotemaMouai Naelg.-lOO 
Intern At. Paper— 3*.* St*!

Bonds 4«.......
lstcr«tioQsi Power.....,1
IntemAt.’l Piitap—Com .. Preferred... . . . . , . . . . .  \
lotemat. 811 Ter—See 8tk.

! 1 1 ■ ' -
Do

114 US 43
33*70* 50
fif*
8

I 108 
I 104 90

102
' Bxeb
I * 12
• *20 

BP
Kxch,

oo
do bonds. 1100

93
49

190
00

110 ! 
98*

iVo*
SB

’Vo” 100 ) 120 
150 |
be'
71
58 j 

I 100 
0 ' 

l« ! us 108 
95

il05 ' 
list. 1 113 80 37 
67 

list. 
70 

101 
?* 80

Lawyers' Title Ins.... 100Liberty 8Uk MU1S.....100
Preferred..........100L©rUlard<P)-Pref-..l00 

Madison Bo Q—Stock. 100
2d 4s 1010........ MAN 35

Maine 8 8. . . ................. 50 t 20Morch A Miners' 8 8... .30 t 60 
Mich-P Car 1st 5*'42MA8 105
Minneapolis Brew 1st 7s. 105
Moeler Safe Co....... 100 osMonongahela Water...25 t 41* 
Nat Blsealt—Br#8took Ex List. NeDona) Casket Co... 100 45Nat'1 Gramophone.... 100 70
National 8aw— Pref. .100 
National Salt.......

Preferred- .......National .Surety...... 100
National Wall Paper. 100 
N. K. EJee. Vrh.Trans —

Low A law...... looN T Biscuit 0# 1911 .MAS 
New J*r Zinc A Iron.. 100 
N Y Air Brake— Sr* S Y 8 
N. Y. El Veh. Transp. 100 Nioholson File Co...... 50
Nicaragua Construct. 100 
Otis Elevator—Com...,,,

Preferred.........
Park Steel..........Peck. Stow A Wilcox. .25
Pegamoid, pref..........100
PenneylTania Coal.. ...50 
Penn. Water—Com....50 Phil A Wil Steam bo *t. SO 
Plant#rs’ C mpress.Pneumatic Gun Car’ge. 10 
Pratt A Whltn—Com.. 100 Preferred ...,.,..,,.100 
Pressed Hteel Car—Sr# 8t Preferred—Ses 8t

;Ask
155
110 | 90 
125 

5 35

Mleeelinneoua. Par.
Busq Goal 0s 1V11....J4J
Tennessee Copper........Term War oh— Stock.. 1001st 0e,........ ..
Texas A Pacific Coal. 1001st 0s 1008,....... A AO
Title Goar A Trust ..100 
Trenton Pott—Com.. 100 

Preferred .......... 100Trow Directory-New. 100
Union Steel A Chain......Preferred

Bid- A*
18uu[l88
19* *0
7 12

7040 70
♦ 10714855 375

7 1440 55
45 0028 29
08 09

Mteccllnneoua* Par.
Union Switch A S’gttal.SO Preferred ...... .....50
Union Typewr—Com. 100

1st preferred........... 1002d preferred........ 100
U 8 Glass—Common.. 100Preferred............ 100
O 8 Projectile Co.... .100 
U.8. Pneum.HorseColL.l 
Wagner Palace Car. ..100 
Westlngh Air Brake...50 
WiscrmCentral *«—&r#8t

78
2540
76
80*3

Preferred . .1 0 0

R. I. Per sins Horse 8b. 100
Preferred............100Ro/ Bak Pow pf ........

Rubber Goods Mfg — .. .
Pref erred.. *......... .Russell A Erwin....,,,,25 

Safety Car Heat A Lt. 100 Schwarschild A 8ulab.l00 
Semet-SolTay deb 5#.....

Iron 3teaa«boaL1001 4*
0* 1901.,..,......,.JAJi 50

John BStetson—Coro. 1.00! 75Preferred .......__100 H5 .....Jonrneay A Burnham. 100i 3
Preferred...... 190 25 35 i

Kent/Dlitllre AWsur use! 18*. 19*!
P r e f e r r e d 57 , 59

Knlckerb’r Iee(Chlc)--8s<»; 9t Ex List. 
Knickerb Ice— Bond# 5#.. ...... 100enretr.....loot 105

Prefemjfl........... 100Singer Mfg Co........100
Standard Oil........... 100
8tan. Disc ADls.— fte* Bto Stand Und’rg'd Cable. 100 
SlosslASJat 8* 1917. FA A 
Southern Cotton OIL. .50 Slot Is) R T 1st Os’l 3A AO

2d 5* 1928...........JAJStiiiw-Bierce A Sm-V.lOO
Swift A Co........ ,...1001st 0s.,.,.,,....,

50
115 116124 189took E xch.
2!>4 »1H1 25...... 103483 0<J109 ua

t 2388 40
300

t 5 6r oo 70M1x5 140
t 39 ---it

»H 840 50ock Ex list.xeh. li st.
350 375355

1-7* 1060 0 3
25
71
*8J4 9920 3780 81t 05140 14540 42

JOI 103
i 53 160130
490 590
458 400ck Ex. List.,oo
104M 106

t MJ*107 .....
95
96 93

101 102
1107*

B an k s. Bid. Ask. B a n k s Bid. Ask. B a n k s. Bid. Ask.
Broker*’ Qu otatl oru. Broker*' Qu otatl rent. linker*' Qu otatl on*.

N. Y. CITY. March Exon. \ 20 __T+„ .Much A Tra*. 350 200
432* 174 280

Am Kxch---- 170 Metropolis*.. 375 Nat City...... 380 345
A ster........... 400 Mt Moms*.. 225 North Side*.. 100 175

290 810 100
Broadway.... 83 4 N ««.«a*........ 150 Scherm'rh’n* 140 150
Beicii i3.br.. » «M <........ Now Amst.*.. 400 17th Ward*. 105 115

1500 300
C h a se ........ N T Nat Ex.. 110 26th Ward*.. 140 148

810 Now York... 245 255 120
4100 100 105 116
142 00

C ity .............. 1800 200 N. Y. CITY.
200
100 200
taso 520 1975 2015

Continental . 128 People#'*.... 2 JO City Trust... $402 1 09 *
$365 $ i 13 114 4 15

400
U tb  Ward*. 120 300
Fifth A ts*.. 23 j 0 185 1486 *  *Fifth . . . . . . . . Fifth Ave Tr 350
First............. 2750 Seaboard---- 225 Guaranty Tr 00 ■ 060
First <8t Isli 360

100 220
180 ...... io ,H *50

Franklin,.... 375
310 . . . . . .  .State ef NY* $125 N Y L I A Tr U00 1450

S Y Seo & Tr 475
German Am* 115 . . . . . .  U n ion ........ 300

280*'
Produce Ex. 240 200

German Ex*, 24 j 270 , Union 8q*— 310 Real Est Tr’ t 280
38 1 300 220
165 260 400
185 ! Yorkrllle*.. 1850
715 DSMtg ATr. 450
117 BR’ BLLVN. Udh.  States. 1550

215 Washington 800
I m p i  Trad : Broadway* .. 190 200 BRTvLYN.
Irring . . . . . . 160 100 130 Brooklyn Tr. 405
Leather Mfr. 200 .......: 3th Ward*... 95 Franklin . . . . 308
Liberty . . . . . . 300 . . . . .  5th A ve*,... 104 107 Hamilton... 205 .. . .

750 820
345 . . . .  Ger Amer*., 90 100 Llei L  «5c Tr. 250
230 'Hamlltou*,.. 105 - ■ ifr* Man in act .re. f 90

100 173
........ liMttnuJAct’rs. 200 PeonleV .

Mercantile .. 185 $212 Willi msb'gh 200

Ask.
41
0 1*
25

110
118886C*
10C

1*182928
list.

* Ranks marked with a asterisk (♦) are State banks. 
$ Purchaser also pays accrued Interest.
% Hale at Stock Exchange or at auction this week.

t Price per share.
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Boston, Philadelphia and Baltimore Stock Exchanges— A  Daily and Yearly Record.
S h a r e  P r l r e e - ! V o t  P e r  C e n t u r a  P r i c e * .

H^lurday,
June 3.

x238 256
106 107*

236
•1H8

■ ay* 130
14H* 148*

•180 131

* * * 34*
•14* 43
39* 39*

110 116

”» 3 * 2 5 *
•12* 13
47* 47*

•75* 75*
206 208

04 04

n % <
•17
41

88 88
•98* 94
838 340
144* 14A* 
117 117
840 845

76 80V
785 800

58

•92
5948

160 160 
45 45V

Monday, 1
June 5. |

25H 258 1
106 100 I

i‘ 330 236 I
18* 1H9

' 128* 129*1
149* 149*
180 130
•34* 33

| •«** 45*
00 00

115*
•90
•3H 03
23* 24

•12* 12*
*99 9 5
4 "* 4 «*

•73'. 7 5 *
•204 208

04
98 98
10 10
98*  11-16

•17 17*
40* 40*
73* 74*4
41* 421,

19*
38 38
93* 93*

338 340
139 145)4
H«. 118
825 340

7344 74
800 805

19* 20*
63* 63*
52* 53*

184*148
91 92
59* e o *
4 0 4 2
43 43
15 15*

• 145
38* 39
23* 24

159 159*
4 4* 45*
50 50

i * 1-4
•48 43),

asked orloes:

Tuesday,
June  6.

Wednesday
June  7.

Thursday,
June  8.

Friday, 
June  9.

256 25H 256 257 •256 258 *257
•105*107 100 100* 1 0 0 108 108* 109
•430 236 •230 • 23 0 238 238 238

103 183 184 183 •182 H 3 *  135
128* 130 130 131* 130* 132* 132 133*
144 131 150 151* 151 151 151 152
130 130 •120 131 131 131 *130 131

126 120 *
•34* 85* 34* 31* •85 35* •35 86
•44* 45 45 45 45 45 45*

59* 60*
110* 110* 117" 117' 117 ” 117 117 117
•33 ........ ..... ..... ........ • ••Ml
•01 0J ........ ........ ........ ........ ......... . . . . .

23*  23* 3 4 " 24 2 4" 24* 3 4 " ' 25Si
19* 12* 1 2 * 1214 I t 14* 14* H *

•9 2 05 •9 2 . • • . . ...»••
40*  46* 40* 18* 47 17* 47* 4 7 *

•73* 75* •73* 70 78* 78* •78* 76*
•204 208 204 204 204 204 •208

08*  H4*
90 90 98 98 38* 90 99 99
9 15-10 10 10 10 1 0 * 1 0 * 1 0 *
28* 28* 23* 13-16 a 20 1-10 30*
17* 17* 17* 17*4 17* 17* 17* 18
41 41 40* ■1 0 * 41* 41* 4 1 * 41*
78*  73* 74 74* 74* 74* 7 5 * 75*4
42* 43* 42* 48* 4 2 * 43 43* 4 3 *
18* 18* 18* 19* 19 10* 19* lUX,
30*  38s* 37* 37* 38* 3S* 38* 38*
83)4 « 3 « 93)4 94 94 94 •04 84*

338 338 330 330 330 332 333 339
140* 144* 143* 149* 148 153* 1 5 1 * 1 5 7 *
118)4 118)4 118* 118* 118* 118* 118 118*

*325 335 325 325 3i5 335 347* 348
72 72 72 73* 73 73 74 75

700 790 790 790 700 792* 790 700
2 0 *  2 0 * 20 2 0 * 2 0 * 21* 2 1 * 2156

•03 03* * 3 3 * * 03* 82* 63*
52*  55 54 55 5 5 * i>7* 57 58*

135 142 .......t 181 131
120U 134 130* 130*

91 91 92 92* 90 " 91 *00 91
58* 59* 59* 80* 60* 61 60* 6 1 *
40 40* 39* 40* 3 7 * 39 33 39
43*  43* 43 43 •43 43 4 3 *
15* 15* 15* 18* 16* 18* 17* 18*

•........ 145 143 143 145 •13S (43
30 37 86* 38* 37 40 33* 39 %
23*  23* 23* 24* 24* 24*

159* 100 •159 159 161* 102 163 103*
15 15* 15* 15* 15* 17* 47*

50
484
50

• l*  1 * •1* 1* •1* 1* •1 * 1 *
18)4 49 49 •50 50 50

•05 •04 05
no sale was made.

ACTIVE STOCKS. 
U Indicates unlisted.

R a ilr o a d  8 to c k « .
Boston & Albany..................(B oston)....100
Boston Elevated.......................  “  ....1 0 0
Boston & Lowell.......................  “  • •••100
Boston & Maine.......................   “  • •••100
Chic. Burl. & Quincy.................  “  • •••100
Chic. June. & Un. Stock Yds. “  ....1 0 0

Preferred...............................   “  • •••100
Chic. Milwaukee & St. Paul. (Phlla-' ....1 0 0  
Choctaw Oklahoma & Gulf.. “  . . . .  50

Preferred........ ..................   “  •••• 50
Consol. Traction o f N. J.T ... “  ....1 0 0
Fitchburg, pref..................... (B oston )....100
Ga. Southern & Florida........  (Balt.) ....1 0 0

1st preferred........................  “  ....100
2d preferred........ .................  “  ....1 0 0

Lehigh Valley......................... (Phlla.) . . . .  50
Mexican Central........ .......... (Boston). . . .  100
Northern Central.,................. (Balt.) . . . .  50
Northern Pacific.................... (Phlla.) ....1 0 0

Preferred................................. “  ....1 0 0
Old Colony.......... ................... (B oston ).... 100
Oregon Short Line...................   “  ....1 0 0
Pennsylvania...................  . . . (P h lla .) . . . .  50
Philadelphia Traction.. . . . . .  “  . . . .  50
Reading Company....................  “  . . . .  50

1st preferred.........................  “  . . . .  50
2d preferred.. . . . . . . .  . . . . .  “  . . . .  50

Union Paclflo.......................(B oston )....100
Preferred ............................  “  ....1 0 0

Union Traction.......... .......... (P h lla .).... 50
United K? & Elec. Co.(w. 1.) (Balt.) ............

Preferred (whenissued).. 44 ............
West End Street...................(Boston)..

t lig c fd la n eon g  S to ck s . 
American Bell Telephone.. . (Boston).. 
Araerloan Sugar Refining T.. “

Preferred 1...................... . .  “
Boston & Montana...................   “  ..
Butte & Boston ......................  “
Calumet & H ecla .......... “
Cambria Steel (8150 paid) (Phlla.) .. 
Consolidated Gas.. . . . . . . . . . .  (Balt.) ....1 0 0
Dominion C oal.......................(B oston ).... 100
Electric Storage Battery T .. (P h lla .).... 100

Preferred 7 ........................    “  ....1 0 0
Erie Telephone.................... (B oston ).... 100
Federal Steel............................  “  ....1 0 0
Lamson Store S e rv ice ....... “  . . . .  25
Lehigh Coal & Navigation... (Phlla.) . . . .  50
Marsden Company7..................  “  ....1 0 0
New England Telephone...... (B oston )... 100
Old Dominion Copper7 . , . . , .  “  . . . .  25
Pa. Mfg. Light & Power7 . . .  (Phlla.). . . .  50 
Untted Gas Improvement7.. “  . . . .  50
U nited States Oil..... .............(Boston). . . .  25
Welsbach Light7...........................(P hlla .). . . .  5
West End L a n d ..,,......................(B oston ).... 25
Westingh. Electric & M fg ... “  . . . .  50

Preferred...............................   “  . . . .  50
a 28 15-16 29 3-10

. 50

.100 

.100 

.100 

. 25 

. 25 

. 25

Sales 
o f  the 
Week. 

Shares

37
565

6
183

8,750
940

3
300110
139222
170

8,083 
1,8 45
2,3*0*' 

100 
37

3,005 
1,74 ' 
3,570 
8,395 
2,007 
1,315 

590 
28,393 

7,138 
1,348 

568
281

75,20*
405

1,334
2,44

129
18,350

258
19,840

205
13530*

13,32-i
937
38*

11,45*
4

9,123
4,48*
1,408

10,275
202

50
115

Range o f  Salts in  1899.

Lowest.

245 Mar. 7 
8 0 *  Jan. 4 

227 Jan. 9 
170 Jan. 4 
124* Jan. 4 
139* Jan. 9 
124 Jan. 12 
120* Jan. 3 

2 0*  Jan. 3 
43*  Jan. U 
57 May 20 

Jan. 3 
Mar. 2 ' 
May 31 
Jan. 11 

2 3 *  June 1 
5 *  lan. 7 

90 Jan. 21 
4 2 *  Jan. 7 
7 5 * June 1 

198 Jan. 4 
4 0 *  Mar. 11 
01 Jan. 3 
9 4 *  Jan. 3 

9 *  May 13 
25 13-10 Jan. 7 
13 7-18 Jan. 8 
3 * * June 1 
7 2 *  June 1 
31 *  Jan. 7 
10* May 17 
30*  May 18 
90 Jan. 3

107
35
91
03

273 Jan. 3 
133* Jan. 4 
110* Jan. 10 
202 Jan. 7 

85 June 1 
035 Jan. 0 

11*  Jan. 7 
00 May 17 
33 Jan. 3 
5 8 *  Jan. 10 
0 4 *  Jan. 4 
7 8 *  Jan. 3 
4 8 *  Feb. 8 
2 3 *  Jan. 3 
3 9 *  .Ian. 3 

0 *  Jan. 12 
133 Jan. 4 

3 4 * Jane 1 
2 1 *  May 21 

127* Jan. 5
38 Jan 3 
3 0 *  Feb. 18

l *  Jan. 5
39 Jan. 4 
55 May 31

Highest.

200 May 1 
118* May 1 
240 Apr. 37 
191 May 8 
149* Feb. 18 
154* May 18 
131 May 10 
131 *  Feb. 18 

3 7 *  Mar. 28 
4 8 *  Mar. 29 
0 1 *  Jan. 13 

122 Mar. 22 
38 Feb. 1 
9 5 *  Jan. 23 
70 Jan. 27 
30 Mar. 9 
1 7 *  Apr. 27 
95 Feb. 6 
5 5 *  Feb. 15 
8 1 *  Jan. 20 

212 May 17 
4 0 *  Jan. 23 
70 Jan. 23 
99 Mar. 9 
1 2 *  Jan. 24 
34 Mar. 23 
1 8 *  Mar. 23 
5 0 *  Feb. 21 
84 Jan. 23 
4 4 *  Apr. 20 
2 3 *  Feb. 21 
45 Feb. 21 
9 5 *  Apr. 29

380
180
122
398
108
895

Feb. 14 
Mar. 20 
Mar. 30 
Apr. 25 
Apr. 28 

„ „  Feb. 21 
14% Mar. 22 
7 1 *  Mar. 18 
03 Apr. 3 

194 Apr. 5 
193 Apr. 28 
100 Feb. 14 
7 4 *  Apr. 8 
45 May 23 
4 5*  Mar. 39 
2 8 *  Apr. 6 

154 Feb. 28 
5 3 *  Apr. 25 
3 3 *  Apr. 0 

175 Apr. 6 
55 Mar. 80 
0 0 *  Apr. 8 

l *  Feb. 18 
5 2 *  Feb. 24 
05 Apr. 5

INACTIVE STOCKS
RAILROADS.—Prices 

At Top A 8 Fe. .(Bost)lOO 
All A Charlotte! Balt) 100 
Bos A Maine pf.( Bost) 10C 
Boston A Prov. 44 100
Oat’wissa Istpf (Phil) 50 
Central Mass...(Boat) 100

Pref..................  “  1 0 0
Central Ohio...(Balt) 50 
Chic A W Mich.(Boat) 100 
Ott’s Bt o f IndsI(Phll) 100 
Oonn A Paasum(Boat) 100 
Conn Ri***»r.... “  100
Consol TrP ttuK  Phil) 50

Pref 1....... ... “  50
Flint A l ’ere M.(Bost)100

Pref..................  “  100
G’nnant’n Pass(Phll) 50 
Hestonv M A T  “  50

Pref...............  50
Hunt A Broad T "  50Pref.............. 44 50
K C Ft 8 A M. .(Bost)100

P ref.................  ** 100
Little Sohoylk.(Phil) 50 
Maine Central.(Boat) 100 
jllnebill A 8 H.(Phll) 50 
Neequehon’g V. 44 50
(few England..(Boat) 100

Pref.................  “  100
(forth Penn....(Phil) 50 
Phil A E re . . . .  “  50
Phil Germ A N. 44 50
United N J ....... “  100
United Tr of P. “  50

Pref.................  r  50
West End pref.(Boat) 50 
Weet Jer A 8  8.(PhU) 50 
W estN Y A P a. “  50
Wlsoon Central (Boat) 100

P ref.................  41 100
W orN ashA R . “  100

MISCELLANEOUS. 
Allonei Mining (Boat) 25
Am Ryal.......... (P h il) .. ..
Arnold Mining.(Boat) 25 
Ash Bed Mtn'g. “  25
Atlantic Mln’g. “  25
Baltic Mining.. 44 25
Bay8UteGasT.(Boat) 50 
BergAEng nr’w(Phli) 100

P ref.................  44 100
Boston Elec LL(Boat) 100 
Boston Land... 44 10
Cambria Iron..(Phil) 50
Canton Co........ (Balt) 100
Centra Mining. (Boat) 95 
Daylight Prism.(Phil) 50 
Domin Coalpf (Boat) 100 
■dlson Bl III •• 100
Elec Co o f AmT.(Phll) 50 
Elact VehloleT. 44 100
Elactrui Com’lT 44 00
Franklin Mln’g.(Boat) 95 
General Elect.. 100

P ref.................  44 100
OenEJ Auto-MT(Phli) 50 
lot Bnt H A 8 M ( Boat) 10 
laie RoyaleT.... 44 26
Marsden preH (Phil) 100 
Mergra thaler.. (Bost) 100 
Mex Telephone '• 10
Ho Am Q bredg 44 10

Bid.
June

18
196
170
800

56
19*
09
49
23

100
271

05
25
00

145
44*
75
24*

8
80
50*

Ask.
9.
18*

STOCKS B O N D S

1 9 *
72

29
04

2 5 *  
5 2 I
10 I
40
57*

59
55
35

lup
1(75

22
146*
275*
"49 50
110 117

61
7 * 8
•05 •10
1 1 *180

7 * 8
9 *

12* 1 2 *
l * 2

30 31
83 34

1 * 1 *
oT

170
’o *ft

44
83 83*
34 34*
8 7 *

118 119
202

17*

‘ VO" ” l9 *
118* 112
140

9 . . . .
44 45

212 215
4 4*

88 39

MI8CKLL.—Concluded, 
Old Col Mining.(Bost) 25 
Osceola Mining. “  25
Palmetto Co... .(Phil) 25 
Parrott Sil&Cop(Bost) 10 
Penn Elec Vehl(Phil) 50

Prel7................ “  50
Pennsyl Salt... “  50
Pennsyl 8teelT. “  . . . .

PrefT..............  “  100
Pullman’s Pal.. (Bost) 100 
Quincy Mining. “  25
Reece Buttonh. “  10
Rhode IbI Min.. 44 2 5
Santa Ysabel G “  5
Tamarack Min. 44 25
Torrington “ A ”  44 25Ppof if Ox
U n C op L A M ’g “  25
Un Shoe Mach.. “  25

Pref..................  “  25
Utah Mining... “  4*85 
Water Power.. 44 .. . .
Welsbach Com1(Phll)100

Pref 7 .............. “  100
Westm rel Coal 44 50
Winona Mlning(Bost) 25 
Wolverine Min. 44 25
Wollaston L 'd. 44 5

B on d s— Bouton.
Am Beil Tel 4s..1908 JAJ 
A TAS F gen g 4s.’95 A&O 

Adjustment g 4s.. 1995 
B A M 3d is 7s.’ 02-07 MAN 
Boston Term’l 3 *s . .1947 
Bob Un Gas 1st 5s.’89 JAJ

2d M 5b..........1939 JAJ
Bur A Mo Riv ex ’pt 0s. JAJ 

Non-exempt 0s.’ 18 JAJ
Plain 4s..........1910 JAJ

Ch BurA N 1st 5s.’20 AAO
2d M 0s........ 1918 JAD

Ch Bur A Q 48.1922 FAA 
Iowa Dlv 4s.l019 A&O 

Ch lcago J unc 5s. 1915 J AJ 
Ch A No M gu 5s.’31 MAN 
Chi A W M gen 5s.’ 21 JAD 
Con. o f Verm’t 5s.’ 13 JAJ 
Curr’t Rlv 1st 5s.’27 AAO 
D Q R 4 W  1st4b.*40 AAO 
Domin Coal lst08.’ 13MAS 
Kast’n 1st M 0s g.’O0 MAS 
Fr ElkAM Y 1st 0s ’33 end 

Unst’p’d 1st 0a.’33 AAO 
111 In 8teel oonv 5s.’ 10 JAJ 

Debenture 5s. 1913 A&O 
K C C& S 1st 5s g.’25 A&O 
K C Ft 8&G 1st 7s.’08 J&D 
K C F S&Mcon 0s.’28M&N 
K C M & B 1st 4a..’ 34 M&S

Income 5s.......................
KCAM Ry&B5s.’29 A&O 
K C 8t Jo&C B 7s.’ 07 J&J 
Lams'n 8t’re 8 0s.’O9 M&S 
LRock&FB l8t7a.’05JArf 
L K&St L 1st 0s g.’20 A&O 

3d M 5-0 g....l936 AAO 
Mar H A Ont 0a...’ 25 AAO 
Mex Cent 4a g ..l911  JAJ 

lat con Ino 3a g non-com 
2d con Inc 3a non-enm.. 

New Eng Tele 0s.’ 99 AAO 
.................. 1907 AAO

Bid Ask.

10*
84*
51*
1 0*

. 7*  113

158
105
T
14

215
32*
80*

7
37
20*
4U*
12

75
84

158*
I7u
13
9 *

14*
290
33
31

7*
37*
28*
4
1^

14
43

1 *
,103 
{ 1 0 2 *  
l  84

14*
43*

103*
103
84*

{114
{  0 0 0 0 *
5 05 70
1 1 2 0
8 107
$ 1 0 0
$105
$ 1 0 1
$ 1 0 0
$ 1 0 1 ........
{ 114
A.. . . . . 96
I » 8 09*
* 94
$........ 70
{ 04

1 1 11̂18 i
187
137

$........ 100$102$ 700114 115$ 97 100|........ 92$ . . . . 42$100$120 $........$100•no$ .......1115! 75* 7021 21*u *$100
5 ....... . . . . .

BONDS
B o sto n —Concluded.

N Y&N Eng 1st 7s.’05 J&J
l*t mort 0s__ 1905 J&J

Ogd & L C con 0s.’2O A&O
Income 0s.............. 1920

Rutland 1st 0 s..’02 M&N
2d 5s............ 1898 F&A

Torrington 1st 5s 1918... 
West End St 5s. . ’02 M&N

4 * s ............. 1914 M&S
Gold 4s........1910 M&N
4a.................1917 F&A
B onds—B a lt im o r e .

Atl ACh 1st 7s.l907 J&J 
AtlG-Lightlst5sl917J&D 
Balt Bell 1st 58.1990M&N 
BaltCPasl8t58.1911M&N 
Balt Fundg 5s.l910 M&N 

Exchange 3*s. 1930J&J 
Balt&Ohio 4s g. 1935 A&O 

Statlsl 2d 5g .l920  J&J 
Balt&PlstOsml 1911 A&O 

1st 08 tunnel 1911..J&J 
Bal Trac 1st 5S.1929M&N 

Ext & Imp 0S.19O1M&S 
No BaltDiv 5S.1942J&D 
Conv’rtlble 5sl9O0M&N 

CapeF&YsrA0g. 1910 J&D 
1st 0a ser B..1910 tr rec 
1st 08 ser C..1910 tr rec 

Cent Ohio 4 * s  g . ’SO M&S 
Central Ry 0a... 1912 J&J 

Consol 5 a ....1932 M&N 
Ext & Imp 5sJ 932M&8 

Chas City R ylst 5a ’23 J&J 
CharlC&A ext5s.l9iOJ&J 
Chesap Gas 08.. 1900 J&D 
Clty&Sub 1st 5s.l922JAD 
ColAGrnvl8t5-0.1917J&J 
Consol Gas 0s. .1910 J&D

5s.................... 1930 J&D
Ga &Alalstpf5sl945A&0 
GaCar&N lst5s g. 1929J&J 
GeorglaPlst5-0s 1922J&J 
GaSo&Fla lst5s.l945J&J 
KnoxvTrac lst5s ’28 A&O 
Lake R El lstgu5s’42M&S 
MetSt( Wash) 1st 5s’25 FA 
New Orl Gas l8t 5s...Yar 
Norfolk St 1st os ’44. J&J 
NorthCent 4*8.1925A&O

08 1900...................A&O
08 gold 1900 .......... J&J
0b 1904................... .JAJ
Series A 5s 1926....JAJ 
Series B 5s 1920....J&J 

Ohlo&Mlst7SD1905MAN 
Pitt Un Trac 5s. 1997 J&J 
PotomVal 1st 5s. 1941 J&J 
8ecAvTn(Pitts)5s,34JAD 
8av Fla & West 5s ’34 AAO 
Seab & Roan 5s. 1920 J&J 
Unlied Ry & Elec Income. 
Vlrg Mid 1st 08.1900 M&S 

2d series 0 s ..1911 M&S 
3d series 0s.. 1910 M&S 
4th ser 3-4-5s. 1921 M&S 
5th series 58.1920 M&S 

Va (State) 3s new.’32J&J 
Fund debt2-3s. 1991 J&J 

Va& Term 2d 5s.l900 J&J 
8s..................... 1900 J&J

Bid.
118* 119

$114* 115
105

15
$100
$101

.....

121*

L13 lk 5* 115 120
115*

124
101

121
101

107*
101*
117 
119
118 
112*
104*124
no*104*
110*
100
109
116
102*
104*
104*
122

104* ‘ 
114 
105 
114*
i io *
76*

118

85*
100

Ask,

118

118

111*
105
117*

105
108’

77
1*2*2*

BONDS Bid.
B a lt im o r e —Conclu’a. 

W estN C con 08.1914 J&J 
WestVaC&Plst0g.’ llJ& J 
Wll & Weld 5s.. 1935 J&J
B on d s— P h ila d e lp h ia
Atl City 1st 5sg..’ 19 M&N 
Balls Ter 1st 5s. 1940 J&D 
B Boro Gas 1st 5s.’ 38M&'< 
Cambria Iron 08.1917 J&J 
Catawlssa M 7s. 1900 F&A 
Ches&D Canlst5s.’10 J&J 
Choc Okla & G prior lien 6s 

General 5s....1919 J&J 
Clt’s’St Ry(Ind)con 5s.’33 
Colum StRy lstcon 5s.’32 
Con Trac o f  N J 1st 5s..’ 33 
Del & B Bk 1st 7s.’ 05 F&A 
East&A 1st M 5s.’20 M&N 
Edison Elec 5s stk tr ctfs 
BlecA Peop’s Tr stk tr ctfs 
Elm&WUm 1st Os.’ lO J&J 

Income 5 s....2802 A&O 
Eq 111 Gas-L Istg5s.l928  
Hestonv M A F con 5s.’24 
HA B Top con 5s.’25 A it®
Internal Nav 0s.......1906
K C Sub B 1st 0s..’2O J&D 
K C P A G 1st 5s..’23 A&O 
Lehigh Nav 4 * s . . ’ 14 Q̂ J

RR 4s g.......... 1914 Q-F
Consol 7s.......1911 J&D
Gen M 4 * s g . .  1924 Q-F 

Leh V C’l 1st 5s g.’S3 J&J 
Leh Val ext 4s.. 1948 J&D

2d 7s.............. 1910 M&S
Consol 6s.....1923 J&D
Annuity 0s.......... ..J&D

New’kConGaa 5s ’ 48 J&D 
Newark Pass con 5s. 1930 
No Penn 1st 4s..’30 M&N

Gen M 7s.........1903 J&J
Penn gen 0s r.. .1910 Var 

Consol 08 c .,,.19 0 5  Var 
Consol 5s r . . . .  1919 Var 

Pa & N Y Can 7s..’O0 J&D 
Cons 5 s . . . . , ,1939 A&O
Cons 4s.........1939 A&O

Penn Steel lst58.’ 17 M&N 
People’ s Tr ti certs 4s.’43 
Perklom 1st ser5s.’ 18 Q-J 
Phlla Elec gold truBt ctfs 
Ph&Er gen M 5g.’20 A&O 

Gen M 4a g. .1920 A&O 
Ph & Read 2d 5s.’33 A&O 

Consol M 7 s ..1911 J&D 
Con M 0s g ... 1911 J&D 
Ext Imp M4s g.’47 A&O 
Con M of ’82 4s.’S7 J&J 
Terminal 5s g.1941 Q-F 

P Wll & Balt 48.1917 A&O 
Collat trust 4s. 1921 J&J 

Pitts C&StL 7s. 1900 F&A 
Read Co gen 4s, 1997 J&J 
Rochester Ry con 5s. 1930 
8ohRESldelst5s g’85J&D 
Scran Trac lBt 0s^82M&N 
Union Term’l 1st 5s.F&A 
United N J 4s.. 1944M&S 
UnTracPitte gen5s’97J&J 

lAnd Interest.
•Price includes overdue

112*

1 0 0 *
120
109*
126
131*
122
105
105
121
111
106*

88*
108

120
114

101*50
coupo

A sk

lie*

102 103
108*
106

108
105*
10 1*
112*
110
n o *
100 1 0 0 *
125
105
110
U 8 *
108 110
. . . . . .

9 9 "
. . . , 67

U 4 *
107
• ••«.

107*
99* 100

114
131
115
119*
105* ........
118
116* 118
130 1111»
118
128

107
90 92

106
110 .........

121

132

no*

paid.
ns.
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Cailroad Intelligence,
RAILROAD EARNINGS.

The fo llow in g  table show s the gross earnings o f  every  
f IS A X  railroad from  w hich  regular w eek ly  or m on th ly  returns 
f» n  be obtained. The first tw o  oolum ns o f  figures g ive  the 
gross earnings for  the latest w eek or m onth , and th e  last tw o  
aohunna the earnings for the period from  January 1 to  and 
Including suoh latest w eek or m onth.

The r e t u r n s  o f  th e  s t r e e t  r a ih c a y a  a r e  b r o u g h t  t o g e t h e r  s e p 
a r a t e l y  o n  a  s u b s e q u e n t  p a g e .

Bo AD*.
Latest Gross Earnings.

Week or Mo 1899. 1898.

Adirondack..... April.......
Ala. Gt. Sooth.. tthwkMay
Ala. Midland.. March.....
Ala-N. O. aTex. Pao. Jnne 

S  Oil. A N. K 2d wk May 
Ala. A Vlokab 2.1 wk May 
Vloka.3fc.AP. 2.1 wk May

Allegheny Val. Apiil......
Ann Arbor......tthwkMay
Ark.Midland... March.....
Atefc.T. A8.Fe.- April.......
Atlanta* Cfcar. Starch.....
AU-K.no l.A No. May........
Atlanta* W. P. April.......
AU.C7»tI.lnn 8,0 J anuary,.. 
Atlan.ADanv,, IstwkMay
A n a t i n April.......
Balt. * Ohio.... April.......
Bal. *0. Bou'w tthwkMay
Bath*Ham'nd« March.....
Blr. A Atlantic- April.......
Bmnaw’k* West Marsh.....
Bull Koch.* Pit! tthwkMay 
Buffalo* 8u«o. April.. 
Bnr.C. Kap.A V  4thw«May 
OanadlanPactn.. tthwkMay 
Cant,of Georgia tthwkMay 
Central N. E... March....,
Central of it. J.. April.......
Central Pacino April.......
OharleefnAflav March.....
Cfcaa'n * W. Car.: January... 
Chattan'ga 8o. tt.’iwkMay 
CShea. A Ohio—  tthwkMay
Ohio.Bur, A G.. April.......
Chic. A East, ul. tthwkMay 
CUo.Oh West's tthwkMay 
Chic. Ind. A L. tthwkMay 
Clile.MIL* 8t.P tthwkMay
Ohio.* STShw'n April.......
ChloPeoftat-L May........
Chlc-K'k I.*P.. April.......
Chlo-St, P.M.AO. April.....
Chle.Ter.Tr.RB. tthwkMay 
Ohio. * W.Mich UhwkMa) 
Choo.Ok.AOulf May........
C1n.O.*Por5«'th | May........
OlnJ*. O. A T. P. Aliy.......
tan.Poru.A Vlr. May........
dev. Ak, A CoL|3d wk May
Oev.CMn.A8o.. May........
Cl.ClB.Ch.A8t.L tthwkMay

Peo.AKast’n May .......
CLAor. AWheet (ihwkMay
OoL Midland.... April.....
Colorado A So.. 2d wk Way 
Col. Sand’y A H itliwkMay
Crystal............April......
CumbTd Valle’ April. ...
Oenr. A Rio Gr tthwkMay 
Det-O.Bap.AW tthwkMay
Deh A MacklnacUprll......
Dulath SJt.AAt i tn wk May
KigtaJol.AEasL April____
*ri«.... ...........  April......
Rnreka Spring* March.....
KTane.Atr.dpU. tthwkMay 
Jtvanav. * T .H  tthwkMay 
Kind. Fr.W.AW March ... 
Flint A P. Marti tthwkMay 
FlaA'ent.A Pen. 12d wk May 
Ft-W’thADen.t: 3d wk May 
Ft. W. A Rio Gr tthwkMay 
Gad*. A Att. U May . ....
Georgia RR.... tthwkMay
Georgia A Ala..;May.......
Geo. So. A Via. April
Gr.Bap. A Ind. 

O l n . « ,A F t W  
■ Traverse City

tthwkMay 
•tthwkMay, ttltwk.M ay 
tthwkMay 
tthwkMay 
tthwkMay 
3d wk May 
3d wk May

Man, G, ft. A 
Tot allllnea- 

Gr.Tr’nk Hyat'iu 
Chic.AOr.Tr 
Det-Gr.H.AM 

Great North p -
8t.P, M AM May.......
Rant of Mlnn iMay.......
Montana Coni May,......

Tofcsystem May__ ...
G'lfB’mntAK.O 3d wk May 
Galf ACfcteago. April......
Hooking Valley, May........
Hooe.Tun.AWIl December 
Hous.ATsx.Oec April......
HUiioi* Central’ May........
Ind. Dee. A Wee t Jantiary... 
fad-IB-AIow# April......
DuADVNorth'n tthwkMay 
Unteroo. iM oi. WkM»y20. 
t o wa Central.. tthwkMay Iren Railway Way

I *
12,098
51,552
70,338
28,000
10.000
9,000

249,383
•15,330
14,179

3,235.200
197.03*
32.097 
47,879

159,214 
16.034 
11.181 

2p70.lt 8 
174,515 

2,t 90 
1,555 

48,4*3 
10s,577 
60,480 

143,701 
771.0 0 
124.488 
81,342 

1.142.3>i4 
1,477,883 

83,841 
70.787 
2,862 

339,978 
3.24? ,862 

98,123 
164.035 
103,818 

1.000,932 
2.853.015 

70,362 
1,477.630 

651,346 
30.460 
56.427 

*85,000 
5.734 

| 405,533
29.098 
18.88* 
54,218

434.210 
102.254 
50,421 

115,198 
63,400 
21,778 

837 
O',416 

264,800 
37,304 
63.39 
71.622 

121.375 
2,693,'30 

4,047 
9,170 

37,761 
8.244 

81,907 
53,372 
32,424 
9.816 

868 
29.094 
89.031 
74,381 
58,108 19,444 

1,131, 
3.106 

70.179:
oas.̂ esi
67.314!
15.744;

1,607,1*3
177,025
158,128

1,942,313
0,040
4,515

247,230
4,137

253,947
12270326

39.551
84.240
86.775
87.100
68.11,
4.844

3,212.98? 12.785,10(>

Jan. 1 to Latest Data.
1899. 1898.

S
15,235
43,672
59,607
25,000
10,000!

8,000
223,105
34,150
11,247

S I
63,718

731,432;
197,108
572,847
260,508
242,592
914.742
661,978
32,801

145,738 
23,161; 
38,12 

162.687; 
11,117 
9.695: 

2,454,788 
192,85c 

2.072 
2.449 

45,880 
102,679 
50.058 

107,429 
TlO.OOi 
118,726 
49,709 913.8i5i

1.336,463 
63,530, 
72.008 

2,163! 
317,017

554,261 
146,084 
202,938 
159,214 
216.324 

42,090 
8.859.296 
2,574.724 

5,585 
7,510 

146,393 
1,583,272 

229,907 
1.781,666 

10.298.933 
2,235.629

>
79,349

701,283
195,947
524.726
262,581
258,288
832,550
621,913

35.170
12,498,368

424.120
128,607
192,084
162,687
201.997

42,838
8,773,463
2,849,864

5,526
9.311

1*3,582
1,481,151

172,588
1.627,194
9,457,909
2.107,799

4.350.140
4.954,778

203.914
70.787
2-; turn 

4,063,875
3,255,306 12,890,781 

89.671s 1,851,253 
137,803 2,366,102 
83,347: 1,379,3*2 

805,523114,884,209 
2,711,691 11,526,8*6 

64,340 349.771
1.557,122 6.182,96*

698,064;
25,926
41,164

*58,000
5,1061

463,543
22,979
18,690!
60,961

391.101
161.533
83.080;

117.4941
19,504

1,074
61,992

1,997,746
492.379
839,979

+629,715
24,964

1,820,035
115,341
341,807
268,729

5,583,255
749,364
681.152
456,471

1,294,570
312,616

4,146
248,593

201,000 3,652,772 
599,922 
227.4881

30.9801 
60,712 
53,0991 822,67

111,51? 566,283
2,604,544; 10,164,308 

4.8141 12.690
6,691 130,070,

82,546 501,34*
6,915 33,695!

71,782 1,321,837 
61,770, 990,251
32,856: 
8,655! 

570 
19,666; 
93,944; 
69.429! 
44,224 
10,929 

933 
3.493; 

59,67ft: 
{90,132: 

74,337 
16,340;

1,52 t, 742 
184,976 
163,457 

1,872,975 
4,403 
4,439; 

224,368 
3,30* 1 

252,008: 
1223565* 

35,lO< 
79,216 
70,623 
01,200 
58,214 
4,605

561,325;
183.584

3.450:
671,427:
471,090;
207.130
927,351
189,923

19,170
45,537

1,191,878
9,949,859
1.556,537

325,610:
6387,454

875,922
754,973

8,518,349105,077
17,094

1,131,407
54.507

1,177,208
111402282

30,551
339,018

1,454.730,
1,495,700

820,623!
22,218

3,739,449 
4,589,075 

213,356 
72,t 98 
28,168 

4.730.813 
13,107,204 
1,*86,792 
2,121.475 
1.254,353 

13,013,055 
10,911,963

364.242 
6,329,621 
2,451,*08

471,317
699.242 

*593,441
22,524

1.777,194
102,044
317,150
271,424

5,690.038
768,799
603.227
511,922
207,428 

4,874 
250.369 

3,139,586 
581,625 
I 80,267 
674,760 
508,413 

9,940,370 
1*2,112 

119.490 
491,084 

18,831 
1,109,975 

975,471 
512,755 
197,221 

3,055 
647,024 
487,51 * 
306,665 
810,986 
177,343 
18,305 
47,007 

1,052,240 
9,499,212 
1.451,020 

336.234
0,4 3 M 17 

£06,743 
8*1,252 

7,883,112 
01,621 
18,670 

1,033,274 
54,889 

1,090,320 
111092935 

35,100 
319,207 

1,460,125 
1.29K.710 

736,418 
21,097

Bold*.

Jack. T A K A
Kanaw’aA Mica 
K.r.RSoott.vM 
K.O.Mem.A Bir.
Kan. 0. N. W....
Kan, City A Oru.
K . C. Pitta. AG. 
Kau,C.Sub.Belt
L. Erie A West.
LehlghA Had.
Lehigh Val. KB.
Leh. V. CoalCo. 
Lex’gtonAEaat, 
LonglslaudRB,
Long Is. System.
LoeAng. Term,,
Louis. Ev.ASt.L.
Lou-H. ASt-L 
Loulav.ANashv.
Macon ABlrm,.
Manlultijue 
IMexloan Cent.,
Mexican Inter*!.
IMex, National 
Mex. Northern.. 
IMexlcanR’wav 
Mexican So.,
Mlnneap. A St.L.
M. 8t.P.A8.8t.M,
Mo. Kan. A Te x._______
Mo.Pao-AIronM tthwkMay

Central BPoh. tthwkMay
Total.........TthwkMay

Mobile A Birin.-' tthwkMay
Mobile A Ohio.. Mav_
Mont. AMei.G’1 April.. 
Naeh.Oh.A8ti,.! April.. 
NevadaOentral. March.
N. Y.C.AH.R, May__
N. Y.Ont AW ;. tthwkMay

Latest Gross Earnings.

WeekorMo 1899. 1898,

Maroh__
4thwkMay
tthwkMay
4thwkMay
May........
TthwkMay 
4thwkMay 
4thwkMay 
tthwkMay 
May.,A T> ri I 
April 
April 
May.
May.
May. 
tthwkMay 
3d wk May 
tthwkMay 
May 
May 
tthwkMay
April.......
tthwkMay
Maroh.....
WkMay20. 3d wk May 
tthwkMay 
tthwkMay 
tthwkMay

N. Y.SmxpA W.'April 
Norfolk A Writ, trtiwk May 
North'nAla.By. April.
Northe»*niUa.i, March __
North’nQentral Anri!. .
North’s Pacific. itnwkMay
Ohio Elver....... itliwkMay
Ohio Southern.. January .
Oreg.BK.ANav tthwkMay
Oreg. Sh. 12no.. April.......
Pao. Ooaat CO.. March..
Pacific Mall.....  March......
Pennsylvania*.. April...... 5,661 ]372 5,358;i72
PooriaDee.AKv.4thwk.May 24.3771 21,750
Pfcilk A Erie... Marsh..... | 337,4731 283,873
Phlla-ABead... April......  1,845,267 1,031,619

8
33,498
18,058

105,610
35,759
26,922

6,628
96,335
14,468

115,101
40,730

1,491,693
930,428

21,100
385,961
409,974

8,021
47,235
11,858

683,420
4,608
4,951

442,096
365,359
212.553

73,621
92,200
16,190
88.284

105,396
253,088
843.000 
33,000

881.000 
7,643

460,400
08,556

468,522
1,550

4,006,124
141,599
180,480
237,582

17,366
7,058

497,602
684.008
23,390
75,258

145,298
626,933
401.2G9
308,624

* I
34,198
17,010

106,839
43,464
29,266

6,603
81,636
13,478
93,145
30,448

1.366,271
764,o76
18,540

401,717
■123,906

5,708
39,983

8,994
568,781

3,675
14,105

396,475
283,812
145,451
46,619
79,100
13.069
53,386

101,611
280,376
727.000 

46,00<
773.000 

7,455
355,950 
118,764 
428,865 

3,770 
3,917,864 

96,916 
164,843 
201,815 

13,72'i 
6.111 

481,002 
636,167 
21,422 
62,323 

140,8 
511,297 
0*22,707 
367,632

Jan. 1 to Latest Dale

1899. 1893.

Goal* Ir. Co. April......  1,471,344
Tpthoth Co’* April.......3,316,611

PhU. WUm. A B. April....... 838.973
Pitta.C.CXASt. L April....... 1,298,091
PlKe-Ueb,* Wn .May.. ... 3,463Pltte-Bea.A L.K tthwkMay 02,996 
Pitta. AWea’n . iUiwk.May 60,245

PttU-Ol.ATol. tthwkMay 30,573
Pitta. Pa. A I'. ; tthwkMay 13,319 
Totalsystem tthwkMay 104,137 

PltUb.Yo.AA.. January...: 76.676
BichPriksbAF, April.......j 72,OKI
Bio Grande Jot, March...... 27,276
RloGrande 80'n tthwkMay 14.3S3 
KloUPde Wan, 34 wk May 60.300 
Sag. Tune. A II. May.. ,...1 11,985
8t.Jo*.AGr.l... tthwkMay 34,890
8tL.Clil.Aat.P. May....... .i 28,328
St-KKcn’etASo May 7,681
8VL.A8anPran. tthwkMay! 205,462 
8;.L.Southwe«L tthwkMay 146,801 
8t,PaulADol.. Jlay........ 154,078
8an.Ant.AA_P April...... 102,536San Fran. A N.P May........  78,189
9. Pe Pre*. A Ph. *tti wkMay 25,614
8av,Pla.A Weak March...... 350,731
Sher.Sfcrev.A8o. AthwkMay 8.05281L Spr*. O. A G. March..... j 26,034

; Sion* C. A Nor ! April...... I 19.400
! 80. Haven A E. 1 April.......I 3,0c0

80. Pacific Co. -
! Gal.liar.A8.A April..........! 490 560
' LaaJa’a. Weet.jApril..........I 112,201

Morgan'aLAT-! April....... 480,401
| N.Y.T. A Me x. April........,! *25 806

Tex. AN. Orl.. April........ i 158.034
AU, Prop’tes.o; April___  1,297.335
So. Pao, of Cal. April......  1,244,245
So.Pao.otArlr. April....... J 203,745
8o.Pao.ofN.M ;ApriL........ | 169,580
Pacific eyatein 'April....... 3,461,270

Total of aU.6;Aprii....... 1,758,605
Southern By.e tthwkMay 753,585
StonyCl. AIJ.Mt 
Texas Central.. 
Texas A Pacido 
Tex, 8.V.A N.WT

April 1881 
3d wk May : 
tthwkMay 
Slay

Toi.AOhloCent tthwkMay 
Tol. F. A West.. 1 tthwkMay 
Tol,St. U  A K.C tthwkMay
Union Pac, HR. April.......
Wabash.... ...... j till wkMay
W.JerseyA8ea’e April.......
W.V.Cen.APltt* April.......
WeetVa-A Pttt*. March.....
Western of Ala, !April.......
West. 5. Y. APa. tthwkMay 
Wheel. A L. Eric 1 stwkjune 
Wisconsin Cent. tthwkMay 
Wnghtav.ATen. March.....
Turk Southern.'April.......

1.494 
4,570 

207,755 
5,000 

53,055 
20,625 
4 0,017 

1,518,310 
411,622 
221,714 
111.657 
26,774 
49,637 
84,200 
28,189 

147,721 
13.070 
7.699

1,545,001
3,179,020

795,473
1,268,315

3,349
32,716
52,503
34,45812,545
99,506
82,372
78,054
26.286
13,231
64,000
8,825

29,471
24.994
3,976

181.673
130,738
131.940
204,805
74,946
24,445

276,343
6,374

17.076
18.587

2,000

440,862 
93,425 

454,001 
29,124 

128 248 
1,170,103 
1,532,088 

265,578 
151,362 

3,320 854 
4.490,957 

624.246 
1,321 
4*506 

172.752 
2,700 

50,210 
23,489 
47,974 

,353,935 
371,401 
191,314 
103.170 
31,191 
44,438 
66.900  
24,065 

124,831 
8,693 
6 529

%
100,109
261,634 

1,882,115 
596,405 
123,969 
91,574 

1,498,659 
224,016 

1,391,774 
194,306 

5,791,204 
5,263,413 

67,129 
1,410,028 
1,472,725 

33.815 
642,731 
207,231 

9,620,419 
24,526 
33.590 

6,101,823 
1,532,289 
2,877,134 

222,336 
1,806,800 

309,24V 
1,005,322 
1,483.128 
4,311,99s 

10,411,551 
441,377 

10,852.928 
150,252 

2,058,4 00 
410,494 

1,906,961 
4,669 

18,471,132 
1,797,7s9 748,353 
4,818.549 

71.665
19.713 

2,007,627 
9,236,68f

382,680 
75.258 

2,480,804 
2,203,668 
1,086,185 

930,479 
21,363,309 

322,874 
860.819 

7,090,221 
7,637,580 

14,727,807 
3,018,136 
5,305,130 

17,* 46 
404,152 
710,758 
359,096 
1 10,326 

1,225,818 
78,676 

265,611 
71,006 

190,266 
1,200,426

48.714 
492,557 
133,182
33,090

2,899,069
2,197,854

636.896
525,527
322,881
358,733
954,400
127,206
73,367

102,031
8,896

1,790,089
493.308

2,244,781
82,145

633.574 
5,310 668 
4,632 692 
1,162,803

646.575 
12,356,966 
17,769,850 
10,136,601

4,055
104.656

3,138,912
726,333 
376,505 
748,114 

5,861,039 
5,736,la2 

701.178 
338.726 

65,601 
2H.178 

1,295,818 
647,690 

2,000 346 
29,922 
23.621

95,944
221,935

2,008,821
655,932
131,795
108,804

1,304,218
187,102

1,396,614
144,484

5,537,714
4,249,397

69,038
1,393,340
1,455,185

31,611
610,026
183,702

9,042,478
23,271
49,004

5,616,151
1,123,538
2,496.407

128,612
1,635,300

270.192
827,772

1,508,106
4,337,044

10,431,388
553,202

10,984,650
158,624

1,763,941
516,920

1,787,395
11.171

18,240,329
1,416,320

677,385
4,613,026

64,819
20,650

2,012,827
9,091,401

350,012
62,323

2,703,205
1,897,837
1,404,036
1,056,606

20,715.109
322,333
790,519

6,582,861
6,128,717

12,711,578
2,879,536
5,100,077

18,714
380,173
857,497
424,477
128,050

1,217,087
82.372

255,858
72,676

178,069
1,130,050

42,701
493,916
135,095
24,212

2,754,570
2,071,207

569,848
032,373
302,088
319,817
880,997
111,918
44,255
78.586
7,497

1,775,529 
407,140 

2,034,241 
103,021 
524.584 

4,942,5? 9 
4,145,821 
1,182,308 

572,679 
12,030,608 
10,973,207 
9,366,044 

3 7 0 7  
106,206 

3,083,948
705,650 
380,157 
792,288 

5,392,097 
5 30 ,824 

615,078 
377,770 
84,166 

211,565 
1,148,033 

597,815 
1,871,509 

24,230 
23,264

a Include* earnings from ferries, etc,, not given separately, b In- 
clndei the Paciflo system, the Atlantlo properties and the Houston A 
Texas Central system, c After May 1 Includes South Carolina A 
Georgia for both years.

' Figures for May are for the railroad only.
t Includes Chesapeake A Ohio So'western, Ohio Valley and Chicago 

and Texas for both years. Results on Yazoo Branch exoluded in 
1899 but included in 1898 until July 1, ! Mexican ourrenoy. 4 Cov
ers results of lines dlrootly operated east of Pitsburg.
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Latent Dross Earnings i»y i V e e k s .— The latest weekly earn
ings in the foregoing are separately summed up as follows : 

For the fourth week of May oar preliminary statement 
covert 75roads and shows 14 63 per cent increase in tbe aggre
gate over the same wee* last year. There were two Sundays 
in the week last year but only one the pi esent year, thus 
givir g an extra business day in"l899.

-IfA wm* o f  May.

Alabama Gt. Southern.
Ann Aibor..................
Ball, a Ohio Southwest. 
Buffalo Koch. A I itteb’i 
Burl. Od. Kao. A North
Canadian Paelflo.........
Central of Georgia......
Chattanooga 80 thorn..
Chesapeake A Ohio......
Chicago A East, llllnon 
Chlo. Great Western—  
Chle-Indlan'lls & Loulsv 
Chioairo Mllw. A St. Pau 
Chlo. Term. Transfer... 
Ohloago A West Mlohlga 
Qev. Oln. Chlo. A 8t. L. 
Clev. Lorain A Wheel'd. 
Ool. Sandusky A Hook'g 
Denver A Rio Grande.. 
DeL Gd. Rapids A West 
Duluth So. Shore A All 
Evansv. A Indianapolis 
Evansv. A Terre Haute 
Flint A Pere Marquette. 
Ft.Worth A Rio Grande
Grand Rapids A Indiana 

Cm. Rich. A Ft, Wayne
Traverse City.V..... .
Mask. Gr. Rap. A Ind.

Grand Trunk............. /
Chicago AGr’d Trunk > 
Det. Gr.Hav. A Mllw. ) 

Intern’l A Gt. NortlTn..
Iowa central. ...........
Kanawha A Michigan... 
Kn. City Ft. 8. A Mem. 
Kim. City Mem. A Blrm. 
Kansas City A Omaha . 
Kan. City Plttsb. A Gull
Kan. City Sab. Belt.....
Lake Erie A Western... 
Loulsv. Evansv. A St. 1
Loulsv. A Nash............
Mexican Central.........
Mexican National........
Minneapolis A St. Louie 
Minn. St. P. A 8. 8te. M
Mo. Kansas A Texas......
Mo. Pacific, Iro i Mt. ...

Central Branch.........
Mobile A Birmingham... 
N. Y. Ontario A Wester
Norfolk A Western.......
Northern Paoilio.........
Ohio River.......... .
Oregon RR. A Nav.......
Peoria Deo. A Evansv... 
Pitts. Bess. A L. Erie...
Pittsburg A Western----
Rio GrandeSouthern.... 
St. Joseph A Gd. Island 
Bt. Louis A San Fran.... St. Loo Is 8oathwesr«m 
Ban. Fe Piesoott A Phx.. 
Sherman Shreve. A So...
Bouthern Railway........
Texas A Pact do.........
Toledo A Ohio Central.. 
Toledo Peoria A West’n. 
Tol. St. L. A Kan. City..
w  a  hash. ............................
West N. Y. A Penn........
Wheeling A Lake Erie.. 
Wisconsin Central......

Total (75 roads) ..
■st Increase 14 63p. o. .

1899. 1898. Increase. Decrease.

# $ $ 8
51.552 43,672 7.38<
45,330 34.150 11,180

174,515 192,85* 18,343
108.' 77 102.67 5,898 . . .  . . . .
143.701 107.429 36,272
771,000 710.000 61,000
124.488 118,726 5,76;

2,862 2,163 699
330,978 317,017 22,361
98,123 89,671 8,452

164,035 137,803 26,232
103.818 83,347 20,471

1,000.832 865.523 135.309 . . . .  . . . .
30,460 25,926 4,534 . . . . . . .
56,427 41,164 15,263

434,210 391,101 43.109
50.421 33,080 17.311
21,778 1 9.504 2,274

264,80o 201,60(1 63,20;
37,304 30.980 6,324
71,622 53,099 18.523

9.170 6,684 2,486
37,761 32,55e 5,205
81.907 71,782 10,125
9,835 8,555 1,280

39,694 29,666 10,02-
59.108 44,224 13,884
13,444 10,928 2,516
1,131 933 198
3,49c 3,493 3

630,985 586.132 100,853
85,775 70,623 15,152
68.112 58,214 9,898
18,0'8 17,016 1,04-'

105,610 106,839 1,229
35,75 43,464 _ . . . 7,705
6,628 0.603 25

96,335 81,636 14.699
14.46- 13,478 99C

115.101 93,145 21,956
47,235 39,9̂ 3 7,252

683,420 568,784 114,636
442,09* 396,47c 45.621
212,553 145,45- 67,102

88,28 53,386 34,898
105, 96 101,611 3,785
258,088 280,376 22,288
848,00i 727.00 121,00(1
33.00 46.00* 13,000
7,64b 7,455 188

141.599 96,911 44,683
237,53 201,615 35,967
684,608 626,16: 48,44
23.390 21,42. 1,968

145,298 3 49,872 . .  • 4,574
24.377 2 1.750 2,627
02,996 32,716 30,260

104,137 99,506 4,63-
14 333 13,23, 1,15
34,890 29,471 5,45 9

205,46. 181,67b 23,78y
140,891 130,738 16,15.
25,614 24.44 1,169
8.65V 6.37-1 2,276

753,58 624,24( 129.339
202,755 172.75. 30,903
53,65 50.24* 3,415
26,525 23,489 3,03'
49,017 47,974 1,04b

411,622 371 401 40,22
84,20l 66,900 17,30;
43,15* 34,474 8,68;147.721 124.831 22,89*

11 941.042 10,416,78* 1,591,393 67,139
.............. 1,524,251 . . . . . . .

Net Earnings M onthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of Steam railroads 
reported this week. A full detailed statement, including all 
roads from whioh monthly returns oan be obtained, is given 
once a month in these oolumn , and the latest statement oi 
this kind will be found in the Chronicle of May 20, 
1699. The next will appear in the issue of June 24 1899.

. Gross Earnings.---- -------Net Earnings.-----
1899. 1898 1899. 1888.

Roads.
Atlanta AW. Point, b Apr. 

Jan. 1 to Apr. 30 ... 
July 1 to Apr. 30__

$
47,879

202,938
511,926

3H.125 
192 084 
494 217

»
6.385

76,303
216,818

5,047
77,048

212,750
Austin A Nortw’n.b. Apr. 

Jan. 1 to Apr. 30.... 
July 1 to Apr. 30....

11.181
12.090

132,553
9.695.

42,838
136,557

def. 17 
def. 6.598 

17,768
(’ef, 1,789 
def.5,8; 1 

19,841
Bnrl.Ced.R. A No.a Apr. 

Jan. 1 to Apr. 30....
308,3f 0 

1.401.717
310,983

1.279,875
62,323

411,704
94,888

442,873
Central Pacific.b....Apr. 

Jan. 1 to Apr. 30.... 
July 1 to Apr. 30...,

1,477,885 
4,9 54,778 

13,487,371
1,330,403
4,588,075

12,946,208
618.087

1,660,420
5,048,766

536,114
1,676.116
5,532,793

Chlo. Ind. A Louis, a. Apr. 
Jan. 1 to Apr. 30 ... 
July 1 to Apr. 30....

99,014
1,080,154
2.843,452

279,2C9 
985,335 

2,768,698
101, 974 
294.149 
382.788

87,293
243.258 
8 0,05O

Chlo. R. I A Pac.a..Apr.... 
Jan. 1 to Apr. 30....

1.477,630
6,182,665

1,557,122
0,329,621

386,216
2,054,2:4 456,312

2,305,220
Choctaw Okl. A O.b.. Apr. 

Jan. 1 to Apr 30.... 
Nov. 1 to Apr. SO....

11“
544,715
975,806

124,098
535,441
853,644

27,974 
17 7,040 
377,393

46,524
198.886
336,873

Colorado Midland*. Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. ( 0__

115,196
416,471

1.332,250
117,494
511.922

1,474,149
11,264
26,668

207,929
13,914
70,821

303,262

uroifH Ear mugs.-

Roads.
Detroit A Mack’o.a.Apr. 

Jan. 1 to Apr. 30 ... 
July 1 to Apr. 30—  

Flint A Pere Marq.a. Apr.
Jan. 1 to Apr. 20 —  

Ft W. ADen.City.a.Apr.
Jan. 1 to Apr. 30----

Illinois Central.a.. Apr. 
Jan. 1 to Apr. 30 ..

1899.
/ * 

63,397 
227,4̂ 8 
468,126 
290,939 

1,057.558 
116,738 
471,839 

2,113,577 
9,131,956

1898.*
50,712

180,267
380,211
237,768
958,083
96.562

432,779
2,119,380
8,857,277

July 1 to Apr. 30... 23,531,711 22,944,578 
Indiana Ill.AIowa.b. Apr. 84,240 79,216

Jan. 1 to Apr. 30.... 339,018 319,207
July 1 to Apr. 30 ... 731,476 689,619

Kan. C. Ft. 8. A M.a. Apr. 383,780 395,603
Jan. 1 to Apr. 30__ 1 ,^47,433 1,672,943
July 1 to Apr. cO-... 3,994,196 4,318,870 

Kan. O. Mem.A B.a. Apr. 113,557 110,833
Jan. 1 to Apr. 30----  485,218 531,461
July 1 to Apr. 30.... 1,193,623 1,163,733

Laclede Gae-L. Co....May  — ........
Jan. 1 to May 31.............................. ......

Mexican National...Apr. 571,232. 490,728
Jan. 1 to Apr. 30—  2,266,565 

Mobile ABirm’glTm.Apr. 29,135
Jan. 1 to Apr. 30.... 121,304
July 1 to Apr. 30.... 328,968

Northeastern of Ga.Mar. 7,058
Jan. 1 to Mar. 31__  19,713
Tnly 1 to Mar. 31.... t0,389

Rich. Fred. & Pot...Apr. 72,684
Jan. 1 to Apr. 30__ 265.611
July 1 to Apr. 30.... 681,697

Rio Grando Junot’n.Mar. 27,276
Jan. 1 to Mar. 31.... 71.006
Dec. 1 to Mar. 31.... 103,108

Rio Grande West.b. Apr. 2«4,425
Jan. 1 to Apr. 30 ... 1,020,226
July 1 to Apr. 30.... 2,746,908 

3t. Louis Southwest. Apr. 424,160
Jan. 1 to Apr. 30.... 1,780,644 
July 1 to Apr. 30—  5,023,181 

Southeru Pariflo—
Gal.Har. & Sar. A.b. Apr.

Jan. 1 to Apr. 30...,
July 1 to Apr. 30.... 4,637,734 

Louisiana West. b.. Apr. 112,201
Jan. 1 to Apr. 30.... 493,308
July 1 to Apr. 30.... 1,130,906 

M’gan’sLa.&Tex.b.Apr, 480,491
Jan. 1 to Apr. 30....
July 1 to Apr. 30 —

N. Y. Tex. & M b...Apr.
Jan. 1 to Apr. 30----
July 1 to Apr. 30....

Texas & N. Orl b...Apr.
Jan. 1 to Apr. 30 ...
July 1 to Apr. 30__

Atlantic Pr’p’t’s.b.Apr. 1,297,335 
Jan. 1 toApr. 30—  5,340,668 
July 1 to Apr. 30....13,570,594 11,449,445 

So. Pac. of Cal.b...Apr. 1,244,245 1,232,038 
Jan. 1 to Apr. 3u.... 4,632,692 4,145,821 
July 1 to Apr. 30.... 12,029,681 11,742,324 

So. Pao. of Ariz.b .Apr. 293,745 265,578
Jan. 1 to Apr. 30.... 1,152,803 1,182,308 
July 1 to Apr. 30.... 2,596,059 2,507,*53 

So. Pao. of N. M.b. Apr. 169.5P0 151,362
Jan. 1 to Apr. 30.... 646,575 572,679
July 1 to Apr. 30.... 1.391,862 1,221,311 

Pacific System.b...Apr. 3,461,270 _ 3,320,854

1899.
$

24,916 
88,005 

137.630 
65,181 

227,467 
9,506 

94,404 
493,761 

2,907,951 
7,351,474 

| 35,999 
146,305 
286,913 
109,958 
466,918 

1,237,301 
23,088 

134,352 
321,400 

68,187 
409,404 

C265.019 
2,023,272 cl,085,056

-N et Earnings.—

27,058 
135,012 
313,274 

6,111 
20,650 
60,501 
78,054 

255,858 
581,496 
26,286 
72,676 

106,383 
274,456 
969,256 

2,769,483 
360,101 

1,720,610 
4,593,295

490,566 449,862
1,790,089 1,775,529 

4,101,769 
93,425 

407,140 
824,837 
454,604 

2.034.241 
4,704,157 

29,124 
103,021 
315,089 
128,248 
524,584 

1,213,654 
1,176,103 
4,942,599

1898.
*

22,961 
81,045 

127,452 
57.074 

215,698 
28,815 

143,014 
531,142 

2,744,482 
7,364,872 

33,485 
140.227 
226,760 
125,344 
520,503 

1,354,786 
17,099 

152,703 
326,353 

60,893 
392,584 

C210.054 
c916,888 

5,043 
40,423 
73,896 

1,105 
1,225 

17,635 
32 582 

106,891 
236,808 

7,886 
21,803 
31,915 

120 652 
365>35 

1,057,178

10,196 
36,596 
76,368 

def.i,418 
def. 1,651 

8,480 
28,063 

111,584 
260,869 

8,183 
21,302 
30,933 

103,838 
386,688 

1,034,580
102,494 def. 16,305 
493,721 278,046

1,492,286 1,104,824

2,244,781
5,650,324

25,806
82,145

267,369
158,934
633,574

1,555,858

111,983 
364,194 

1,281,718 
37,269 

203,116 
499,579 
136,277 
773,945 

2,115,943 
8,478 

21 // 02 
117,398 
54,008 

253,965 
670,707 
356,422 

1,622,850 
4,742,156 

465,520 
1,426,846 
4,144,391 

100,812 
436,242 
911,183 

9 ->,08 8 
316,642 
706,003 

1,335,554 
3,986,974

97,483 
480.341 

1,296,152 
36,371 

184,700 
365,8fO 
144,665 
e79,0( 5 

1,399,312 
12,740 
43,375 

171,009 
33,860 

171,04 8 
441,235 
329,03 

1,575,13 
3,726,74 

4 49,788 
1,563,341 
5,177,537 

71,998 
402,201 
909,596 
72,533 

279,191 
601,846 

1,236.992 
4,376,311Jan. 1 to Apr. 30... 12,355,966 12,020,608 

July 1 to Apr. 30.. . .32,194,391 31,836,973 11,431,243 13,346,335
Total of all.b.......Apr. 4,758,605 4,496,957 1,691,976 1,566,024

Jan. 1 to Apr. 30.... 17,769,859 16,973,207 5,615,481 5,951,447 
July 1 to Apr. 30...,46,211,648 43,728,271 16,280,809 17,137,861 

Toledo & O. Cent.b.Apr. 152,489 140.161 41,850 39,090
Jan. 1 to Apr. 30.....  571,053 548,648 161,338 151,747
July 1 to Apr. 30..... 1,569,503 1,455,077 478,463 430,875

W. Va. & Pittsb’g.b.Mar. 26,774 31,191 def. 303 13,598
Jan. 1 to Mar. 31.... 66,604 84,166 4,917 38,459
July 1 to Mar. 31.... 262,163 293,023 88,658 143,407

West, of Alabama.b.Apr. 49,637 44,438 1 4,579 14,060
Jan. 1 to Apr. 30.... 218,178 211J65 84,689 70,151
July 1 to Apr. 30.... 563,219 511,988 233,048 185,104

a  Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes, 
c Deducting other expenditures for repairs, replacements and general 

expenses, net income applicable to interest or bonds in April was 
$125,935, against $81,657 last year, and from January 1 to April 
30 $536,473, ugaiust $365,8i2. This is the result in Mexican 
dollar t- treated (according to tbe company’s method of keeping its 
accounts) as equivalent to 80 cents in United States money—that is, 
deprecation beyond 20 per cent has already been allowed for 

* Road west of Leadville blocked by snow fro m April 1 to 14.

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore
going, also report charges for interest, &o., with the surplus 
or detioit above or below those charges

/— Int., rentals, d&c.—» r—Bal. o f  Net E arns.—*
1899. 1898. 1899. 1898.

Roads. * $ SB $Chic. R. Isl. & Pac...Apr. 322,600 1̂ 27,430 63,716 128,882
t hoc. Ok la. A Gulf.. Ayr. 21.500 20,000 6,474 20,524Nov. 1 to Apr. 30__ 129,000 118,000 248,393 218,873
Flint A Pere Marq.. Apr. 52,843 51,586 12,338 2,488Jan. 1 to Apr. 30.... 211,893 213,690 15,574 2,008
Ft. Worth & Don. C.Apr. 27,920 28,295 def.18,414 520Jan. 1 to Apr. 30.... 111,680 113,742 def.17,276 29,272
Kan. 0. Ft. S. & M,..Apr. 114,854 117,743 def.4,8S6 7,601July 1 to Apr. 30.... 1,161,656 1,177,116 75,645 177,670
Kan 0. Mem. & Kir. Apr. 16 104 16,046 6,984 1,053July 1 to Apr. 30.... 160,808 160,450 160,592 165,903
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-Jnt., Rentals, <£c.^ ̂ B a l.o fS ct Earnings.-

Roads.
Rio G~ande Janet’n Mar.

Deo 1 to Mar. 31.... 
Toledo <fc Ohio Can.. Apr. 

July 1 to Apr. 30....

18*9
$
7,708

30,832
38,468

413,103

1893.
*
7,708

20.332
37.542

390,009

1899.
*

475
101

*3,751
•89.631

ls»8
*

178
1,083

*3,821
*50,423

• Altar allowing for other Income received.

STREET RAILW AYS AND TRACTION COMPANIES.
The following table shows the gross earnings tor the latest 

period of all street railways from which we are able to ob
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads— that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Gaoss
EARStSQB.

Amsterdam St. Ry, 
Bay Cltift* C-onsoi... 
Binghamton St. Ry,

Brooklyn Elcv.f. 
Nassau Electric..

Ctn. A Miami Val.

Cleveland Electric . 
Uleve Pamsv. A E 
Ooltitnbn* St Rv. (O, 
Denver City Tram.. 
Detroit Ctu'ns* »t.K>
Detroit Elec. By___
Detroit St. Wayne A
Duluth 8t Ry 
Erie Eleetrie Motor. 
Galveston City Ry,. 
liarrULarg Traction 
Herkimer Mohawk II

Interstate Consol. 01 
North Attleboro. 

Kingston City Ry, 
Lehigh Traction

Lorain St. Railway,

Lowell Law * S lt  
Mil w. Elec Ry. A LI 
Montreal Street Ry. 
Muscattue St. Ry....

RySew London Bt 
Re * Orleans City... 
North Ohio. BL Ry, 
North Shore Tractloi 
Ogdensbarg 8L Ky,. 
Paterson Ry ..... 
Richmond Traction 
Ho r o'h Oh. li. A Nnr'i 
Sohoylklll Val. Tran 
Scranton A UarbonS'i 
Scranton A P1tt*:on 
Sc ran ton Railway,.. 
Staten Island Elec.. 
Syracuse Rap.Tr. Rj 
Toronto Ry ...
Twin City Rap. T ran 
Unioo tit. Beofortb 
CM Rys.Klec.lBalt. 
United Tract. iput*. 
United Tract. (Prov.i 
Unit. Trac. i Reading Wakefield A 8 (oc,e_. 
WaterOnry Trertiot 
Wear Chicago Hi. Ry 
Wilke* A Wy. Val...

Latest Gross Earnings Jan. 1 to Latest Date

Week or Mo 1899. 1898. 1899. 1868
$ % 4 4

j April___ 7.4 28 6.377 23,347 23 442April..... . 58.116 49,625 214 662 195 269February. 4,060 3.04* *,53) 7,923
April....... 4.974 6.446 26.337 25.085April....... 11 88 11 23 4 43,386 44,618April....... 27,207 2A.P01 100.22- 100.313March..... 28.166 26,730 74,85t 71.494
May........ 585,758 510.320
M.Jf........ 178.662 116,880
May..... . 21 1,060 187,145 

976.080 81*4.845
787,614 772,884

March • ..J 9,706 7,211 25,568 19,3147March..... 0,424 5,545 18,751 16,223
: April....... 1,945 1.682 6,738 6 335A prtl....... 150.373! 138,035 576.169 

27 983
545.411April....... 8.533 7,02* 23,824

April....... 57,531 52,923 225,511. 207,643April...... in. 55* 87,111
Mat....... 103,120 94.310 500,272 450,158
May........ 34,9.8 31,58 ) 172,598 161,564

|M*y........ 17.383 15,381 77,667 72,538April....... ld.7->0 14.811 00.409 *6.722
March..... 9,822 10,081 35,102 31,170February . 15,920 34.w0tt
April — .. 20.973 19.643 80 640 72,915
April...... 3.720 3,571 13 787 13,212April....... 18.134 17,’ 88 66.110 55,346
April....... 11,997 10.381 42,588 38,183April....... 4.050 3.855 16.094 1ft,304April...... 7,939 0,9 3e 31,46 J 30.438
April....... 3.420 2,713 13,773 1 1,155
April__ _ 7.77C. 7,570 32.266 29,720

; lanuary... 6,760 3.961 6.71,0 3.961
! April...... 7.04- 4.818 22.410 15,402March..... 13,014 8,530 3? ,692 24,026March__ _ 34 Oil 31.913 94.385 88,121March..... 158,132 138,078 452,183 395,841April ..... 130,406) (10 819 493.274 438.278
April-.....1 February1 April.....

4,366
24.742

4,249 1M,9o2
54.762

17,764
ft 9 s; 5 561 19,718 20,2 ¥i

April....... 3 027 3.029 11.352 11.294April....... 108,121 109, M • 4 .7.788 441.440February. 203,181- 205,435 427,700 430.1-5"February * 88.441 83,857 190.74 182.721
April....... 1.469 1,314 5,106 4.316April.......
March.....

32.616 28,HI 114,618 107.364
11.445 9.773

«ApiU...... 8.142 8,111 26 126 25.259March..... 4.564 4.459 11,624 12,349
April ......
; April.......
! Apr 1.......

2.783
4,960

2,743
4,593 ..........

31,374 29.624 118,661 116,486
April----- - 14.30 13,287 48,147 4-.9«G
April....... 40 110 36.637 160.-58 145.207
April...... 95,212 86.899 385.997 348,1*2April...... 190,310 165,804 750,793 053,22-1
April....... 16,167 13,507 61 893 55941
April...... 3 41.34c 313.038
April....... 131 712 120 58! 485,382 462*68 lApril....... 154,72 133.995 57*,371 514.951
April....... 15.518 14,029 54,478 50,781
vptil. ... 4,368 3.952 11.327 14.29*
February 20.079 20.142 43.2oS 42,377i*t wk J ne. 85,084 79,340 1.711.276 1,624.184
February . 31.851 36,351 72.567 76.7* 7

Bile results on Bridge Division.

EARNINGS AND EXPENSES.

ANNUAL REPORTS.
Chicago Rock Island & Pacific Railway.

( Report for (hi year ending March 31. 1899, J
The annual report in pamphlet form has been issued this 

week, and the remarks of President W . G. Purdv will bi 
found on pages H 3i and 1336.

The eompsrative statistics for four years, made up ia the 
usual complete form for the Chronicle, are given below:

operations. 
139 09. 1907-98.

3,5683,619
1896 97. 

8,571
1895-98.

3,571
4.723.717 5,131,406

Miles ope rated,.
Operations—

Passengers carried 5,678,621 1,925,034 L _ _
Paseenge- mileage .240,326.180 196.-37. t43 178,084 817 201.01' ,426 
Rate per pas*, p. tn. 2-034 els. 2-102 ct». 2187 cts. 2-080 etc.
Freight Ilona) cart'd 8.193.409 7,755,715 6.495,163 B.304,522
Freight (tons) 1 m." tl,4'2.3«B 11,421,133 II. 175.517 H.078,846
Av. rate p, ton p. m. 0-90 cts. 0'97 cts. 0-96 cts. 1 03 cts.

* Company's freight not Included. 1 Three ciphers omitted.

Earnings—
Passenger— ----------
Freight..............
Mall, ex., rente, &c..

1898 99. 
35

5,053.581
14.351,656

1,262,677

1897-98.
$4,316,817 

13.835.995 
1,395̂ 771

1896-97.
$4,072,127

11,229,175
1,845,351

1S95-96’
$4,445,953

11,159,100
1,754,600

Gross earnings.. 20,667,914 19,548,583 17,146,653 17,359.653
Expenses—

Maint. of way, & G  . 3,251.595
l . i i o . s b l

2,709.691
Ualnt.of equipoi't.. 2,0 7,895 1,424,713

11,866,594Cond’g transports.. 6.737,489 6.155,513 5,756,123
General................ 7*10,733 906,295 852.S20
Taxes.................... 913,403 854,563 869,679 .

Total............... 13,676,110 12,595,967 11.612,828 11,866,594
Net earnings....... 6,991,801 6,952,616 5, = 33,825 5,493,059

Percent of oper. ex-
penses to earnings 66-17 64*43 67-73 68-36

INCOME ACCOUNT. 
1898-9. 1897 98. 1896 97. 1895-96.

Reeeipts — $ s 3 $
>’et earnings......... 6,991.804 6.952.616 5,533,925 5,493,0-9
From land depart't. 6,000 9,000 11,916 38,439
Ine. from loans, etc. 704,463 470,785 327

Total............... 7,702,272 7,432,401 5,546,068 5,531,498
Disburse™ en is

Rent leased roads. 716, S02 
3.084.016

671.565 681,730 665.336
Interest on debt . . . 3,320,150 3,321.525 3,322.525
Missouri Rlv. b 'd g 's 127,757

1,9(0,389
117,997 99,217

923,116
119,650

Dividends.......... 1,33-1,674 923,116
Rate of dlvs, p. cent <4 p. 0.) 13 p. o.) (2 p. o.) (2 p. C-)
Miscellaneous___ 537 279

Total.'............. .ft,889.544 5,4 95,223 5.025,588 5,030,900
Surplus................ 1,812,728 1,937,178 520,480 500,592

GENERAL BALANCE SHEET ABRIL 1.
1899. 1898. 1897. 1896.

Assets— 9 9RR.ljldgs.eqiilp.Ac. 105,099.541 103,967,159 103,800.757 103,632.005
Tra'g elevat’n.Cble. 
RR. bridge. Bock 1. 
St'keAbds.ow’d.Ac,
Advance* ............
Materials, fuel, etc. 
Loans A oth.Invest 
Acets. re ce iv a b le ... 
Cash A cash Items.

1,157,145
964.129

H U M *
519,998

2,351,399
l,090.65n
5.671,872

789,054 
964,129 

8,952,303 
1,956,961 

690.33 > 
559,858 

1.142.058 
5.850,490

601,857 
964,129 

6.935.->22 
1,956.961 
1,050,053 

558.203 
778,259 

3,485,601

347,857
815,896

6.Q14,029
1,950,961

871,338
557,794
666,750

3,995,907
Total assets ... 124,123,407 122,873,032 120,221,103 119,758,538 

Liabilities
46.156.000 46,156,000 46,156,000
62.717.000 62,712,000 62,712,000

8,213,000 8,213,000 8,213,000
1 261.742 536,901 504,'“07
4.540.290 2,603,111 2,082,538

Stock, common .... 50,000,000
Bended debt........ 66.081,000
Ad*n A Impt aeet.. 3,222,692 
Accounts payablo.. 1.212,012
Inoome account.... 3,009,*73

Total liabilities. 124.125,407 122,873,032 120,221,103 110,758.538 
7 Includes "capital stock nod bonds of connecting roada. 81,606,- 

301;" O R. r. A P stock on hand, 878,580, 6 p. c. bonds on hand, 
f4OO.O00.-V, 68. p. 523.

Canada Southern Railway.
Report for the year ending Dec. 31, 18)8.)

The report gives the following results of operations:
INCOME ACCOUNT.

1899 1897.
Net earnings............8300,667 8292,402
Other Income...... * 1.424 1,645

1806. 1895,
$296,474 $304,715

1,391 18,660
Total net.............$302,091

Dividend-..................  300,000
Rate of dividend........  (2 p. o.)

$284,047
300,000
(2 p. c.)

$297,855 $323 '75
337,500 375,000

(2t| p, 0.) (2*4 p .o . )

...«ur.$2.nfli def.$l5,953 der.C39.645 def.$M,625 
3,600 19,553 59,198 110,822

$59,197

Balance....
Surplus Jan. 1.

8urplu»Dec. 31.... $5,691 $3,600 $19,553
GENERAL IJALANCB SHEET DECEMBER 31, 1898.

Assets. I liabilities -
Construe. A equlpm't.$28.576,568 Capital stock............$15,009,000
St'ka of otb.cos.owned 3,058,462 | Bended debt (see IN
Is* an. bonds of other 

companies owned, 2,901,372
Other uveatme'ta. etc. 40,922
Due from Mich. Cent. 150.667
Cash and cash assets.. 9,285

TESTOI1K- SCBPLE'T.) 
Dlv.pay'ble Feb. 1,‘99. 
Die. due and unpaid..
Accounts payable.....
Income account--------

19,577.131
150,000

17 4
880

5,691
Total.................. $34,733,877Total..... ............$34,733,877

—V. 67, p. 1354.
Dominion Coal Company, Limited.

(Report f< r the year ending Ft b. 28, 1899.)
President Henry M. Whimey in the report says : “ The in

creasing business of the company made it advisable to build 
an additional pier at Sydney, which has been dene and 
charged to surplus for tbe vear. It was also deemed advisa
ble to provide increased facilities for banking coal during 
the winter, which has also been done. W ith the exception 
of some additional equipment for the railway, ordered hut 
not vet delivered, all the expenditures necessary for mining 
and shipping the largely increased output have been made 
and pa d for out of the surplus earnings within the last two 
years, withon*. any increase in the capital account. Since 
tbe close of the fi-cal year, Feb. 2 8 ,1899, $58,500 of the bonds 
of the company have been re'ired through the sinking fund, 
leaving the bonded indebtedness $2,870,500. In addition to 
the increase in business expected from shipment to the 
United States during the coming year, the Canadian busi
ness promises to be much larger than ever before." The 
“ Boston Transcript'’ reports that at the annual meeting last 
week President Whitney, referring to the plant of the New 
England Gas & Coke Co., said in substance :

The noteo works were started at Everett on May 31, and by -Tune 5 it 
w»i- expected to have a number of ovens In operation. Of the *400 
oven* 100 will be started at a time. Each 100 ovens take* 600 ton* of 
coal per day, a > that the ovens now built will take between 700,000
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and 800.000 ton* per annum. All the ovens are expected to be In 
blast by Sept. 1, according to the market for coke. It la believed tuat 
Montreal will take 800,000 tons tills year against 090,000 tons a«t 
year. The Grand Trunk and Canadian Paclllo take between 150,000 
and 200,000 tons per year. Tlie Boston A Maine would be glad to use 
It were it not for the niuoke, but the coke will do away with the 
•moke The mining of euch a *reat amount of coal means a lar*© 
reduction In the cost. There are hopes of a common stock dividend in 
the not far distant future.

Certain matters were not in shape to lay before the meet
ing and an adjournment was taken nntil June 15.

Earnings and Balance Sheet.— Earnings, etc., have been :
1899. 1898. 1897.

Net proceeds of coal and net In
come from steamships, rail
roads, barges, real estate, etc. . $679,305 

Deduct payments vis:
fJen'l expenses and ac’ts payable...............
Interest on bonds......................  176,100
other Interest due and accrued... 20,208
Sinking fund............................  57,210
I>tvld>-nd (8 p. e.) on pref. stock.. 160,000 
Addition and Improvements to 

property charged off...............  52,526

$5-10,858

179,280
27,577
54,680

160,000
79,547

$589,301
80,548

180,000
33,765
54,173

160,000

American Malting C o Elevators Purchased,.—The com
p a n y  has purchased for §200,000 the elevators of the H. J. 
O'Neil Grain Co., thirty-four in number, situated on the 
Chicago Milwaukee & St. Paul, Chicago & North Western 
and Winona & Western railways.— V. 68, p. 522.

American Pastry & Manufacturing Co.— Incorporated.— 
This company on Wednesday filed articles of incorporation 
in the offices of the Clerk of Hudson County and the Secre
tary of State of New Jersey. The authorized capital stock 
is §3,000,000, divided into §1,000.000 of 7 per cent cumulative 
preferred and §2.000,000 of common stock. The control of 
the company is vested exclusively in the holders of the com
mon stock so long as dividends are paid in full on the preferred 
stock. The incorporators are Benjamin B. Van der Veer, 
George B. Hurst, Henry T. Qnast, Charles Kling, Adolph 
Bopp, Isaac C. Bates, Raleigh B. Ijams Henry C Miner, 
Jr., Philip McK. Garrison and W m . T. Hencken. Options, 
it is stated, have been secured on the American Pie Baking 
Co., the New England Pie Baking Co , the Manhattan Pie 
Baking Co., etc.

Total, Including dividends__ $166,044 $501,084
IlaUnoe, surplus over dividends.. $213,251 $39,769

BALANCE SHEET FEB. 28.
1899..

Property accounts.....................20,108.108
Cash in banks and offices............ 44,518
Accounts and bills receivable.....  112.752
Balances due from agents ami coal. 333,772 
New supplies in warehou’e A stores 127,373
Cash In Trust Co. for coupons.....................  S9,595
Cash in 1 rust Co. forslnk. fund, eto. 132,458 
Miscellaneous..... V..................   36,036

1898.
$20,168,274
46,312

102,741
235,381
122,827
90,420

125,139
1,512

$508,486
$80,815

1897.
$20,180,274
14.794
70,059

203,930
103,077
90,915
81,123

988
Total...................................20,984,614

Liabilities —
Capital atock, common...............15,000,000
Capital stock, preferred.............  2,000,000
First mtg.6*.due 1913 (M&S).......  2,935,000
Bills payable............................  148,771
1'hpaid coupons. ......................  89,595
Unpaid dividends......................  1,848
Sinking fund.............................  57,210
Dividend 2 months....................  26,666
Royalty....................................  36,820
Interest accrued........ ..............................
Accounts payable......................  320,000
Railway suspense account.........  ........
Balance, general surplus............ 368,702

20,892,636
15,000,000
2,000,000
2,988.000

123.813
90,420

1,512
54,680
26,667
34,214
5,176

268,125
125.000
175.000

20,745,160
15,000,000 

2 ,000,000 
3,000,000 

282,8*7 
90,915 

9*8 
54,172 
26,667 
36,9 8 

704 
34,476 

125,000 
92.363

American Pneumatic Service Co.— Lamson Consolidated 
Store Service C o— Consolidation.— The directors of the 
Lamson Consolidated Store Service Co. have arranged to 
purchase the Massachusetts Pneumatic Tube Co. and the 
International Pneumatic Service Co., and have adopted a 
plan for the consolidation of the three properties under the 
title of the American Pneumatic Service Co., with $5,000,000 
of 6 per cent preferred stock and §10,000,000 of com
mon stock, all in $50 shares. The new company will control 
the franchise for the city of Boston and the mail service 
now in operation in that city. It will also control patents 
for England, France and Germany. Of its §5,000,000 of 
preferred stock, §1,000,000 is to be sold at par for cash to pro
vide for the extension of the business, and the remainder is 
to be issued in connection with the purchase of its several 
properties. The present earnings of the different companies 
to be united are stated to be more than sufficient to pay 6 
per cent dividends on the preferred stock to be issued by the 
new company. The directors ol the latter are to include :

John Shepard, Benjamin W. Currier, George W. Armstrong, Henry 
M. Whitney, Oakes Ames, Arthur S. Temple, Samuel S. Sias, U. K. 
Pettingill and W. E. L. Dillaway.

In the consolidation the shareholders of the Lamson Con
Total..................................20,9:4,614

—V. 68, p. 1023.
20,892,636 20,715,160

GENERAL IN VESTM EN T NEW S.
Reorganizations, Etc.—Latest Data as to Defaults, Reoi - 

ganization Plans, Payment of Overdue Coupons, Etc.—Al- 
facts of this nature appearing since the publication of the last 
issues of the Investors’ and the Street Ra ilw a y  Supple - 
MENT8 may be readily found by means of the following index: 
This index does not include matter in to-day’s Chronici*.

RAILBOAD8 A Mis. Co.'S. 
Volume 68— Page.

Balt. k  O hio............... new sec’s.O76, lu74
rto no . .p a im 't o f old tec. 1022

1*. A O. Southwestern......... .cafe. 1074
Butte City W ater.................rec'r. lo74
Centra) I a A C b e s tc r jo n  clonire.722, 77<»
Chir. Peor. A St. L .......plan oper. 976
Chic. A W est. .M ich ......................  1028
CoL H ock. Val. a  T ol. .new se

curities ready.
Col. Sand. A H ock ..............$ atus.

do do sole eel aside; new recr.
Elyton Co— ............. reory. plan.
H int A Pero M arqnetie...consol.
Ft. Wayne Elec. Corp’n .........sold.
Herring HaU-Marvin C o ...deps.h23, 926
Hill Union Brewing Co........ric ’r. 778
IIudaon Tunnel B y................. #qj<. 871
Jack. Tampa A Key We«L.tuc.eo. 977
Kan. City Plttab. AOulf.rrorg.772. 10*4 

do do ..new commUtee.712, 871
,  do do  plan. 772
Little Falls k  D olceville . ...rtc'r. 1077
New Jrleana Br. reory.plan. 
OfdenRburit Transit...sec. purch.
Otia Elevating Ity................... s„\d.
O h io  Bo. RK paym 't o> rte's etfs. 

t Kr..ea\ ’ *

772
771 

102 < 
l'*76 102»
772

Peor. Dec. k I oriy decree exp.

078
778
824
078

R a ilr oa ds  & Mis. Co.’s-Con. 
Volume 6 8 — Fay*.

Phila.Head. & S.’E.assfssmmt,82i 1022 
1077Quebec Central.. ..readjustmint.

St. L. Cape Girardeau & Ft Smith 
successor company.

St. L Tnd. & East ...foreclosure.
Sioux City O’NIell & W ....... soli.
Sebastocook & Moose head., rec'r.
Spartansburg tS.C.) Water W ks 

foreclosure.
Staten Isl. Ran. T r................told.
Tol. St. L. & K. C..................  .
West Va. & Pitts................sale.
Wheel. A L. Erie., .new sec's, etc. 

do do .. . vtw co. In jtos. 
do da . ..prov’d merger and

new inortga ê. 1 27
Wisconsin Central ...... holders of

junior securities to act < n plan..
do do .......plan operative.
do do 1st instal. of assess.
do do ....  on unlisUd.
do do ............ sale July 7.

KTRRET KAILW*Yh
Calumet 8t Ry.(Cbic.).r«V* cert.
Niagara Falls A Lewiston, .sold.
Terre Haute Elec IU.sale June21. ] « 2  

do do 1st M. agree, term'd. 1078

878
928

107 H
1078
1078
774

1078
77*
830
873

&3Q 
873 
9i9 H>29 

10 8

1074
1077

American Beet Sugar Co.—First Dividend.—'This coinpa 
ny, whose office is at 32 Nassau Street, New York, has de 
dared a dividend at the rate of 0 per cent per annum froi: 

I®; to July 1, 1891), payable on the preferred stoc 
at the aforesaid office on and after July 1. S. D. Schenck i 
Treasurer.—V. 68, p. 616.

American Cereal Co —Plan Abandoned.—The plan to in 
crease the capital stock to §10,000,000 preferred and §12.000 
099 common, it is understood, has been abandoned.— V. 61 
p. o«l, 1073.

American Chicle Co.—Incorporated.—This company wa 
incorporated at Trenton, N . J., on June 3, with a capite 
stock of $9,000,000, of which one-third is to be 6 per ceu 
cumulative preferred stock, to carry ont the chewing gui 
consolidation already outlined in this column. The incot 
porators are Samuel B. Lawrence, John B. Snmmerfieic 
Jienry C. Lverdell and Armitage Mathews, all of New Yori 
and James C. Young, of Jersey City.—V. 68, p. 1021.

American Crass Twine Co.— Incorporated.—The Seen 
tary o f  State at Dover, Del., on June 8, issued a certificate c 

°fDt ntfV- c.omPat,y for the manufacture and sal 
♦ 16 ,000 %  • The aUth0rized c“Pita> stock !

solidated Store Service Co. are to exchange each of their old 
shares (par §25, total issue, $1,611,925) for one §50 share of 
new 6 per cent preferred stock and a bonus of §25 in new 
common; in other words, for 200 per cent in new preferred 
and 100 per cent in new common. The Lamson stockholders 
are also given the privilege of subscribing to the 20,000 
shares of new preferred stock referred to above at par, re
ceiving one half share of common as a bonus. The sub
scriber for this preferred stock will be required to pay on his 
subscription §12-50 per share, the balance to be paid in three 
installments of §12 50; calls for payment are not to be made 
oftener than once in sixty days. Holders of Pneumatic com
pany common stock are recommended to pool their holdings 
for two years with the Boston Safe Deposit & Trust Co., vot
ing power to be vested in Mr. Oakes Ames. Lamson certifi
cates should be sent immediately to Treasurer Temple, who 
will issue receipts therefor. The American Pneumatic Co., 
it is expected, will begin the payment of 1J  ̂ per cent quar
terly dividends on the preferred stock in July, upon the 
completion of the proposed exchange. The $1,000,000 new 
preferred stock offered at par has been underwritten. The 
last annual report of the Lamson Company was published in 
the Chronicle last week on page 1073.

[The above is given on the authority of Boston newspapers; 
we have been unable to get the data substantiated as ex
pected.— Ed. J—Y . 68, p. 1073.

American Steel & IVIre Co.—Dividend.—Henry Seligman, 
of J . & W . Seligman, and a director of the company, stated 
yesterday that during the first four months of the present 
year the company has earned the full dividend for the entire 
3 ear on the preferred stock and a large surplus for the com
mon stock. Personally he is in favor of declaring a quarterly 
dividend of not less than per cent on the common stock; 
also of having all the shares put upon the regular list of the 
New York Stock Exchange as soon after July 1 as it is prac
ticable to complete the necessary inventories.—V. 68, p. 668.

American W riting Paper Co.—  Pending Consolidation.— 
Regarding the fine-writing-paper consolidation which Dean 
& Shibley of Providence are promoting, the “ Springfield Re
publican’ says: “ It is proposed to call the combination the 
American W riting Paper Co. It is to have a capital stock 
of §12.500,000 7 per cent cumulative preferred and $12,500,- 
00 1 common stock, with §17,000,000 first mortgage gold 5 per 
cent bonds. Of these securities, after the owners of the 
mills have taken what was called for in the payment for 
their properties, there will be offered for subscription 
$12,000,000 first mortgage 5 per cent bonds, §3,000,000 pre
ferred stock and §1,500,000 common stock. The option 
given upon the Whiting Paper Co.’s plant has not been 
closed, and expired June 1. The promoters, however, can 

Per cenk the fine-writiDg-paper mills with 
the vv hiring interests and other mills not yet included, on 
the outside. The general declaration has been that 80 per 
cent of the mills was to be included on or before Nov, 1.

'The list of the mills to be included appears to be with
held from wonld-be investors. It can probably be accepted 
as a fact, however, that the following is an accurate list of
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the mills (with their daily productive capacity in tons) to be 
considered in the original combination, now that the Whiting 
Paper Co. is outside:

Holyoke—Albion. 20; Beebe &  Holbrook, 11: Connecticut River, 6 ; 
Crocker, 20; George R Dlokinson Co.. 2 5 :Geo. C. Gill Co., 20; Holyoke, 
8 ; Linden, 15; Maseasott, 6 ; Norman, 13; Parsons No. 1 ,1 0 ; River
side, 20; Valley. 6 ; Waureean, 6.

Other HasekoUusetu mills—Agawam Paper Co.. 12, and Mittineague 
Paper Co.. 4, at MitUneague; Benton Broa., Lee. 4: Ilm lbut Co., 
South Lee. 4; Chapin A- Gould, 5, and Chester Paper Co., 3. at Hunt
ington: Keith Paper Co., Tnrners Falla, 9; Springdale Paper Co., 
Westaeld, 3: Woronoco Paper Co., FaiiUeld, 6 .

Connecticut mill*— Oakland Paper Co., Manchester, 4: Platner A 
Porter Co.. Unionville, 3; Seymour Paper Co., Windsor Looks. 10.

Other mills—Bardeen Paper Co., Otsego. Mich., 20; D. M. Bare & 
Co., Roaring Springs, Pa., 18: Bryant Paper Co.. Kalamazoo, Mich., 
30; Cotumt'l-n Paper Co., Buena Vista. Va., 6 ; Fox River Paper Co , 
Appleton. Wi* . 12; George II. Friend Paper Co.. West Carrollton, 0 . 
( E a g l e  and Carrollton mills). 12; Gilbert Paper Co., Menasha, Wis., 
22; W. C. Ham'lton A Sons. William Penn.. Pa., 28; Hardi' g  Paper 
Co., Franklin. O., 13; Jackson Paper Co., Jackson, Mich., 3; Morrison 
A Cass Paper Co , Tyrone, Pa., 25; Plover Paper Co , Menasha, Wls., 
20; Shattnrk A Babcock Paper Co.. De Pare, W Is., 16; Byms A Dudley 
Paper Co., Watervllet, Mich., 12.

“ It will also be seen that the Crane mills of Dalton, the 
Hampshire and Carew companies of South Hadley Falls, 
the Sonthworth Company and the Worthy Paper Co. of 
Mittineague are not included."

Atchison Topeka k  Santa Fe R f. Co.— Dividend In
creased.—The directors on Wednesday declared a semi
annual dividend of It* per cent on the $114,199,500 preferred 
shares, being an increase of of one per cent over the first 
dividend, paid in January. Tne directors issued the follow
ing:

“ Whereas, it appears from returns and careful estimates 
that the surplus Det earnings of the company for the fiscal 
year ending Jannary 80. 1899. after deducting all charges 
and the fnll interest on the adjustment bonds, and after set
ting apart a reasonable sum as a reserve, are sufficient to pay 
a semi-annual dividend of 1 per cent on the preferred stock 
in Jnly, and another dividend of Hi' per cent in January 
next, making 2}^ per cent oat of the surplus net earnings of 
the fiscal year ending Jane 80, 1899; therefore, be it

“ Reeolved, Tnat a semi annual dividend of f l  25 per share 
on the preferred stock of the company be and is hereby de
clared out of the surplus net earnings, payable on Jnly 20, 
1899, to the holders of the preferred stock as registered at 
the close of the transfer books of the preferred stock on 
Jane 30. 1899: and that the transfer books for the preferred 
stock of the company be closed from the close of business on 
Jnne 30. 1899, until ten o'clock a m on Jnly 21, 1899."

The per cent for the year will require about $2,855,COO. 
— V. 68, p. 1022.

Brooklyn Rapid Transit Co.— Taxes. —Comptroller Coler 
last week gave formal notice of his Intention to bring suit to 
recover the amount claimed by him to be dne from various 
companies included in the Brooklyn Rapid Transit System 
as percentage* of their groes earnings, v iz .:

Brooklyn Heights R R  Co from commencement of operations to 
30

Brooklyn City RR. extensions, 8epL 80, 1892, to Sept. 30 ,1 8 9 8 .
Boabwlck Avenue UK. extensions. Sept. 3, 1892, to Sept. 30. 1998.
Greenpoint A Lorimer Street Ry., Sept. 3 0 ,1S92, to Sept. 30 .1898 .
Calvary Cemetery Greenpoint A Brooklyn RK. Co., from Sepi. 30, 

1892. to and Including Sept 30. 1998.
Brooklyn qneens County A Suburban R R  Co., on extensions granted 

to Hroadway RK Co., from the commencement of operatlona on said 
extensions to and Including Sept 30 , 1898.

This demand is based on the provisions of chapter 252 laws 
of 1884. chapter 642 Uws of 18t6, Article IV . chapter 565 laws 
of 1890, ami in addition, as regards the extensions of the 
Brooklyn City RR. and the Brooklyn R R ., on the stipulation 
that “  whenever the gross receipts of the aaid extensions 
amount to $20,000 or less per mile, 1 per cent: over $20,000 
and lees than $40,000 per mile, 2 per cent, and over $40 0> 0 

r mile, 8 per cent," shall be paid to the city. Secretary
S. Williams, of the Brooklyn Rapid Transit Co., states 

that the company has been advised by oonnsel that it ow n  
no money to the city. ** We pay," he says, “  about $10 ',000 
per year to the State in percentages on gross earnings and in 
other taxes between three aDd fonr thousand dollars a year. 
W e have no dispotition to shtrk onr share of the pnblic bur
den, but we are not going to pay any more than we are 
legally compelled to pay. Tbns far we have never resisted a 
tax assessment case in the courts without winning It.”— V. 
68, p. 975.

Buffalo Rochester k  Pittsburg Ry.— Equipment Bonds.—
The company has mide an agreement in favor of the 
Guaranty Trust Co., as trustee, to secure an issue of $500,000 
twenty-year equipment gold bonds. The bonds, none of 
which have yet been issued, will be 4Jj per cent gold bonds 
of $1,000 each, known as “  Series A . "  They are not subject 
to call, but a sinking fond of 5 per cent annually is to be ap
plied to their purchase, when possible, at or below par ; 
otherwise to the purchase of additional equipment to be 
subject to their lieo. Binds so purchas'd shall be canceled. 
The series baa no lien upon the road.—V. 68, p, 870.

Canadian Pacific Railway.— New Securities.—The Lon
don Stock Exchange has admitted to quotation £467,191 
additional 4 per cent perpetual consolidated debenture s'oek 
and £2,2e5 000 additional 4 per cent preference stock. Toe 
amounts of 'h»ee issues recently reported on the London list 
was £9,463,585 and £2 020,000 respectively: adding the se
curities now listed makes a total of $20,951,000 preference 
stock (the same as shown in the last annual report) and $48,- 
829,538 consolidated debenture stock, an increase since Jan. 
1, 1899, of about $267,000.—V. 68, p. 977.

Central RR. of New Jersey.— New Officers.—George F . 
Baker, the President of the First National Bank, has been 
elected Chairman of the Executive Committee, and Charles 
H. Warren, First Vice-President.— V. 68, p. 1022.

Chicago City Ry.—New Stock.—The transfer books will be 
closed from June 16 to June 20, inclusive, in connection with 
the issue of $1,000,000 new stock, part of the $2,000,000 
authorized at the last annual meeting. The new stock will 
be issued July 1 to holders of stock at the close of business 
Jnne 15, and it must be paid for at par on or before Jnly 1.—  
V. 68, p. 725.

Chicago & Eastern Illinois RR.—Annual Meeting—Divi
dend.— At the annual meeting on Thursday a dividend of 2 
per cent was declared on the common stock, payable Jnly 1. 
This makes, with the 1% per cent paid in January last, 3V£ 
per cent for the fiscal year. The first dividend on the com
mon stock was per cent paid Jnly 1, 1898. For the latest 
statement of earnings, see earnings department. —V. 68, p. 771

Chicago G reat W estern  Ry.—Called Bonds.—The Chicago 
St Paul & Kansas City Ry. 5 per cent prior lien bonds of 
1889, aggregating $2,828,150, have been formally called for 
payment at 105, on Jan. 1, 1900, at the office of the Mer
chants' Trust, Limited, 63 Cornhill, London, E. C. See V . 
68, p. 669.— V. 68, p. 976.

Chicago Union Traction Co.— West Chicago Street RR. 
— North i htcago Street R R .— Leases.— The leases author
ized last week provide for the payment by the Chicago Union 
Traction Co. ot a rental equal to 12 per cent yearly on the 
$7,920.C06 stock of the North Chicago Street R*R and 6 per 
cent yearly on the $13,189,000 stock of the West Chicago 
Street RR. The leases are dated Jnne 1. In the case of the 
North Chicago the rental named calls for a quarterly pay
ment of $237.COO ($950,400 per annum), to be made on the 
15th of Jnly, October, Jannary and April in each year, 
beginning July 15, 1899; also the cost of maintaining the cor
porate existence of the grantor, not to exceed $3,000 a year. 
In the case of the West Chicago the quarterly payment is 
$197,835 (equal to $791,340 per annum), to be paid the 20th day 
of each August, November, February and May, beginning 
Aug. 20, 1899. President Yerkes spoke as follows at the 
meeting of North Chicago stockholders:

The Chicago Union Traction Oo. has made a proposition to the 
North Chicago Street R R  Co. to lease Its property for a long term of 
je a n  and to pay the North Chicago stockholders a dividend ot 12 per 
ernt a year. The lease provides that there shall be placed In trust as 
security tor this lease, and for that from the West Onleugn street RR. 
Co., securities of those companies of the value of # 10 ,000 ,1"  0 . The 
Traction Company will also have 92 ,0 "0 ,0 0 0  In cash, whtcb will be 
used for improvements and extensions ot the systems and whatever 
other mattereare necessary for extending the street railroad proper
ties. So there will be really #12,000.000 behind the leases. The Trac
tion Company will have a capital of #12 .000.000 preferred and #20,- 
000,000 common stock, and the preferred stock will be paid for at

Sar. the proceeds being this # 12 ,000,000 spoken of. It Is provided 
tat the #10,000.000 of securities shall remain In trust for all time as 

security for these losses. The trust agreement provides that if there 
be default In the guaranteed dividend at any time, so much of th's 
deposited stock as necessary may be sold to make up the (leflctt. The 
leases to bo authorised to-day will not 1)0 turned over to the Traction 
Company until they deposit the #10,000,000 ot securities, raise the 
#2.000.1910 of cash and In all respects comply with their bargain.

The Traction Company oovenants to keep all property in 
good repair and condition and to deliver the same at the end 
of the lease in as good condition as when it was taken over, 
ordinary wear and tear excepted. The Traction Company 
may sell real estate belonging to the lessor companies, the 
proceeds to be put in trust and to be expended for other real 
estate or to be applied to payment of the indebtedness of the 
corporation whose real estate is sold.

The Chicago Union Traction Co. was incorporated in Illi
nois on Jnne 8 with authorized capital of $32,000,000, of 
which $12,000,000 is preferred and $20,000,000 common stock. 
— V. 68, p. 1075.

Cleveland Akron & Columbus RR.— Netc President.—  
.Tames McCrea, of Pittsburg, has been elected President of 
this road, now controlled by the Pennsylvania Railroad.— V. 
68, p. 1075.

Colorado Midland Ry.— Busk Tnnnel R j.— Settlement.—  
An agreement has finally been reached between the Colorado 
Midland and the Busk Tnnnel bondholders. The TuuDel 
bonds, aggregating $1,250,000. are to be exchanged for the 
Colorado Midland 2-8-4s, bond for bond. The Tunnel 
bondholders are also to receive in cash 4 per cent interest, 
less legal expenses, for the period of the receivership, esti
mated at $140 to $150 per bond. This latter payment is in 
settlement of the judgment for $176,000 obtained by the Tun
nel Co. against the Midland for rental. The money has been 
held by the Trust Co. pending negotiations, and under the 
settlement just reached about $91,000, representing 4 per cent 
interest, goes to the Tnnnel bondholders and the remaining 
$95,000 will be returned to the Midland treasury. The Col
orado Midland bonds will be ready for the exchange, it is 
expected, about the 16th inst. Bonds numbered from 7301 
to 8550 and stamped interest reduced to conform to the 
present 2-8-4s, will be used for the purpose of »xchange. 
The original proposition of the reorganization plan was to 
give the Tunnel bonds the 4 per cents and 50 per cent in 
preferred stock- V . 67, p. 1159, 1109.

Consolidated Lake Snperior Co.— Listed in Philadelphia. 
—The Philadelphia Stock Exchange has listed the company's 
$14.( OO.oOO common stock, par value $50, full paid ; and also 
$4 .500 000 Provident Life & Trust Company receipts, $5 
paid, issued against a like amount of preferred stock. The 
prospectus was cited last week.— V. 68, p. 1075.
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Consolidated Water Snpply Co. of Scranton. Pa.—
$1,000,000 Bonds.—The Scranton “  Tribune” says: The Con
solidated Water Supply Co., Joseph J. Jermyn, President, 
George B. Jermyn, Secretary, decided at a meeting held 
March 21 last to issue bonds to the amount of $1,000,000. 
The trustee will be the County Savings Bank & Trust Co. of 
this city. The bonds will be of the denomination cf $1,000, 
bearing's per cent interest, maturing May 1, 1929, and pay
able in gold coin of the present standard. The bonds are 
secured by the charter, franchise, rights and property of the 
company.

Connecticut Lighting & Power Co. -  Acquired.—Mr. A.
M. Young, of Waterbury, Conn., is quoted assaying:

Thu Central Railway * ElectrloCo., of New Britain: tile Waterbury 
Traction Co., of Waterbury; Naugatuck Eleotrio Light Cô , of Nauga
tuck; Norwalk Gas Light Co., Norwalk & South Norwalk Electric Co., 
the Greenwich anti the liousatonle Power Co., have been purchased by 
R. A. C. Smith and his associates, who represent a strong syndicate 
of New York capitalists. It Is their purpose to turn these properties 
over to the,Connecticut Lighting ,v Power Co. ’the purchase, to
gether with the improvements ami extensions contemplated, will rep
resent an expenolture of about $6,00o,000. The development of the 
Housatonic Power Co , on the Housatonic River, will contemplate the 
delivery of about 30,000 horse power in electric power through these 
various companies, which will be absorbed in the one company. This 
power is so oentrally looated that it can be readily and economically 
delivered to all the oith s In the southern and western portions of the 
State of Connecticut.

The new combination has already issued bonds covering 
certain unmortgaged interests and equities above mortgages. 
— V. 68, p. 1075.

Cumberland Telephone & Telegraph.— Control of Ohio 
Valley Telephone Co.—James E. Caldwell and associates of 
Nashville, who control the Cumberland Telep. & Tel. Co., 
have purchased a majority of the stock of the Ohio Val
ley Telephone Co. of Louisville. The capital stock of the 
Ohio Valley Company is $550,000, represented by 5,500 shares. 
The majority interest, it is stated, cost the purchasers 8200 
per share. Mr. Caldwell, who has been elected President of 
the Ohio Valley Company, says that hereafter the connections 
between the two companies will be more complete.—V. 68, 
p. 473.

Dallas (Tex.) Rapid Transit lly.—New Bonds.—The stock
holders have authorized an issue of $100,000 bonds, payable 
in thirty years irom May 1, 1899, to pay for the property ac
quired from W . F. Thayer and associates and for other pnr-

cses. The bonds, it is said, will bear interest at the rate of
per cent per annum. The Massachusetts Loan & Trnst Co, 

of Boston is to be trustee for the bondholders.—V. 67, p. 1003.
Detroit & Toledo Shore Line R R .—New Mortgage.—The 

company has filed a mortgage for $3,547,£00. The De
troit & Toledo Shore Line was incorporated in Michigan 
April 14, 1899, with $1,500,000 capital stock, to construct the 
projected Pleasant Bay Ry., and to extend to Detroit on the 
north, and to purchase the Toledo & Ottawa Beach Ry. on 
the south, forming a complete line from Detroit, Mich., to 
Toledo, O. The consolidation of the Toledo & Ottawa Beach 
and the Detroit & Toledo Shore Line railroads was recently 
effected. C. N. Haskell is the principal promoter of the en
terprise.

The purposes for which the $3,547,500 of bonds may be 
issued, it is said, are stated as follows:

Thirteen miles from Detroit to Trenton, $364,000; 40 miles from 
Trenton to Toledo. $720,000; equipment, $560.51)0; purchase of Ot
tawa eeacli Ry., $100,000; additional spurs, $100,000; 6-mile spur. 
$78,000; terminals at Toledo, $300.f00; double traek, $954,000; 
equipment and working capital, $371,000; total, $3,547,500.

Mention is made also of a mortgage for $100,000 in favor 
of the Illinois Trust & Savings Bank of Chicago, as trustee, 
to secure an issue of 5 per cent bonds running 50 years. 
This instrument presumably applies to the Toledo & Ottawa 
Beach division, but whether to secure divisional bonds or, as 
seems more probable, to extend the lien of the other mort
gage, does not certainly appear.

Detroit (irund Rapids & Western RR.— Refunding.—The 
$770,000 of Iowa & Lansing first 5s due July' 1 will be paid 
at that date and replaced by Detroit Grand Rapids & West
ern 4s of 1897 due April 1, 1946. The latter loan will then be 
a direct first mortgage on the entire property. The total 
total authorized issue is $6,000,000, cf which $5,379,000 will 
be i utstanding after July 1 The remainder of the author
ized issue is reserved for additions.— V. 68, p. 1024.

Detroit Street Railways.— Municipal Railway.— Fran
chise.—Oo Jane 6 the Street Railway Commissioners of De
troit. individually as incorporators of the prospective Detroit 
Mnnicipal Raihvav, made formal application to the City 
Council for a franchise. The ordinance submitted provides 
for a thirty-year franchise to be utilized as security for a 
bond issue to cover the purchase price of the roads, say from 
$16,000,000 to $17,500,000. An extension of eighteen years is 
authorized if the bonds should not be paid dnring the 
thirty years. The Commissioners agree to convey the prop
erties and franchis s to thecity whenever its light to hold the 
same has been established, subject only to the lien of the 
aforesaid bond issue. Quarterly reports of receipts and 
expenditures are to be made to the Common Council. It is 
believed the ordinance will pass. A  decision of the Supreme 
Coort nf on the validity of the law under which the Com
missioners were appointed is expected shortly.—V. 08, p,

E ustnn Consolidated Electric Co .— Bonds Offered.—Prop- 
eel fs vlcq«ire.L—Edward B. Smith & Co., of Philadelphia, 
nave sold $400,000 of the company’s issue of $880,( 00 of col

lateral trnst 5 per cent, fifty-year gold bonds and offer the 
unsold balance at 1 0 2 and accrued interest from May 1. 
The authorized issue is limited to $1,300,000, but the remain
ing $420,000 bonds can be issued only in exchange for, or 
upon the retirement of, bonds now outstanding of the Easton 
Transit Co., the Pennsylvania Motor Co., and the Easton & 
Bethlehem Transit Co., aggregating an equal amount. 
The firm says:

The company owns control of the Easton Transit Co. and of 
the Edison IlluminatiD* Co. of Easton, Pa., and has since acquired by 
purchase th* Easton Palmer & Bethlehem Street Railway Co., con
necting it with Bethlehem, aud giving it control of the entire street 
railway systems of Easton and Phillipeburg, including the entrance to 
Easton from both the Ea.t and West. The issue of collateral trust 
bonds has heen made to defray part of the cost of acquiring the 
stocks of these constituent oompanies, and Is secured by a deposit of 
these stocks with the Girard Trust Company of Philadelphia. The 
annual Interest charge on the issue is $4 4,000, and the net earnings of 
the Transit Co. and the Edison Company for 1898, separately oper
ated, were In excess of $64,000, as certified by our expert account
ants. The business is tow largely in excess of that of last year, and 
it is estimated that the earnings applicable to the interest on these 
bonds for the curre't year will certainly exceed $80,000. There will 
have heen $300,000 paid in on this stock of the Consolidated Company 
by the 15th instant, and this stock eommandB a premium in the 
mai ket.

The Girard Trust Co., as trustee for the bondholders, holds 
as security for the new loan :

Edison Illuminating Co., $287,500 of the $300,100 capital stookl 
Easton Transit Co., $287,500 of the $"00,000 capital stock; Pennsyl' 
vania Motor Co., $95,000 of the $120,000 capital stock; Easton & 
Bethlehem Transit Co., $107,000 of the $125,000 capital Btoek.

The second installment of $5 per share, making the 30,000 
shares (of $50 each) $10 paid, is called for payment June 15. 
W e are informed that the newspaper reports of pending ne
gotiations for the acquisition of the Allentown & Lehigh 
Valley Traction Co. were incorrect.—V . 68, p. 976.

Edison Electric Illum inating Co. of New York.— Newr 
York (las & Electric Light Heat & Power C o.— A1ew Secur
ities Ready.—The New York Gas & E'ectric Light Heat & 
Power Co. is now ready to deliver through the Central Trnst 
Co. purchase money mortgage bonds in exchange for the cer
tificates of deposit representing the stock of the Edison Elec
tric Illuminating Co. of New York.— V . 68, p. 525.

Electrical Lead Reduction Co.— Incorporated.—'This 
company has been incorporated under the Laws of Dela
ware, with $12,000,000 authorized capital stock, consisting 
of preferred, $2,000 0)0; common, $10,000,000. The shares are 
of $50 par value. Reduction works at Niagara Falls; office, 
Drexel Building, Philadelphia. President, Pedro G. Salom; 
Vice President, Henry G. Morris; Secretary and Treasurer, 
F. H. Deacon. The directors are:

Pedro G. Salom, Henry G. Morris; Samuel R. Shipley, President 
Provident Liie & Trust Co., Philadelphia; W. W. Gibbs, President 
Marsden Co., &c ; E. .1. Mathews. J. W Cox, Yioe President Anti- 
Karnia Co.; James L. Walcott, Delaware direotor.

W m . Bracken, of 71 Broadway, New York, is interested.
Electric Storage Battery.— Annual Mneting—Retirement 

of Bonds.— At the annual meeting on Thursday President 
Isaac S. L. Rice stated that the company had taken a 5 12th s 
interest in the $5,000,000 capital stock of the Columbia 
Electric Vehicle Co., recently oiganized (V . 68, p. 926) to 
consolidate the vehicle manufacturing business of the Pope 
Manufacturing Co,, the Electric Vehicle Co. and the Elec
tric Storage Battery Co, This action was approved by the 
stockholders, as was also an arrangement to jtey off the 
$450,000 bonds of the Electric Storage Co., which are re
deemable at 90. It is claimed the company bolds in its 
treasury securities appraised at $8,750,( 00, including treas
ury stock and stocks of the Electric Vehicle and Columbia 
& Electric Vehicle companies. For the year ending May 31, 
1869, it is stated the gross results were $2,387,0£0, and the 
net profits, $260,000 after paying all charges, including de
preciation. For the first five months of 1899 gross earnings 
it is said, were $1,360,560, as against $314,498 for the same 
period of 1898. For the year endec Dec. 31, 1897, gross were 
$959,033, net $257,744 .-V . 68, p. 976.

Essex Union W ater <& Light Co.— Mortgage for $500,000. 
—This company, recently incorporated in New Jersey with 
$500,000 capital stock, by Carroll P. Bassett of Summit, 
Fred. R, Drake of Easton, Pa., and Frederick Green of Sum
mit, has made a mortgage to the Farmers’ Loan & Trust Co. 
of New York, as trustee, to secure $500,000 of 5 per cent 
twenty-five-year bonds. The new bonds, it is stated, will be 
used to make part payment for the following properties, pos
session of which has been acquired; Commonwealth "Water 
Co., South Orange Heights Water Co., Mountain Electric 
Co., Mountain Water Co., W est Orange Water Co., and all 
but two shares of the Clinton Water Co. Frederick R, 
Drake is President of the new concern.

Gas Self-Lighting Company of America.— United Gas Iui-
rovement Co.—New Enterpr.se.— The Gas Self-Lighting
o. was incorporated under the laws of New Jersey in April 

last wit h a capital stock of $1,500,000, the promoters being 
the United Gas Improvement Co. The directors include 
Col. Barrows (President of the Welsbach Light Co.), Randall 
Morgan, Thomas Dolan, Samuel T. Bodine, John J. Macln- 
tire, and John M. Devlin, all of whom are directors of the 
United Gas Improvement Co. and the Welsbach Commercial 
Co. The new company is formed with the object of working 
the patents throughout the United States of the Matchless 
Gas Lighting Syndicate, Limited, of 91. 93, 95 Qneen Vic
toria Street, London, E. C.— V. 68, p. 924.
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Great Northern Ry.—Listing.—The New York Stock Ex
change has been asked to list -$15,000,000 additional preferred 
stock, making total amount on list $89,369,000.—Y . 68, p. 976.

Hanover Street Railway.—New Consolidation Proposed in 
Massachmelts. —The Hanover Street Railway Co. is planning 
to absorb various other companies operating in Plymouth 
County, Mass., including the following: Hingham Street 
Railway, Rockland & Abington Street Railway, Bridgewater 
Whitman &  Rockland Street Railway and Braintree & W ey
mouth Street Railway Co. The Massachusetts Railroad 
Commissioners on June 8 considered the proposition of the 
companies to consolidate with a capitalization of $1,319,000 
equally divided into stock and bonds: this capital being the 
same as the present outstanding capital of the various com
panies. The board held that the roads can only be amal
gamated when there shall have been a purchase of the 
franchises and property of‘the various constituent companies; 
otherwise a direct consolidation is illegal, as the statutes do 
not permit consolidation of street railways except there is a 
physical connection of one road with another.

Hudson River Telephone Co.—New Stock.—A  circular to 
stockholders makes in substance the following announce
ment: The company’s stock, now held for it in trust, will be 
offered at par to stockholders of record on June 1 in the 
proportion of one share for each It shares now held.

Indiana Illinois & Iowa R R .- Increase o f  Sfock.—The 
stockholders will meet on June 20 to vote on a proposition 
to increase the capital stock from $4 000,000 to $6 000,000, 
There is some opposition to the proposed issue,— V. 67, p. 949", 

Lake Shore At Michigan Sonthern Hr.— Listing.— The 
New York Stock Exchange has been asked to list $2,318,000 
additional per cent bonds of 1997, making the total 
amount on the list $30,542,000.—V , 88, p. 977.

Lowell Lawrence A Haverhill Street Ky.— Called Bonds 
—The following first mortgage bonds have been drawn for 
payment, viz.: Nos, 63. 97, 315, 448, 493, 527, 630, 793, 812, 
910, 1027, and will be paid at 115 and accrued interest upon 
presentation at the American Loan & Trust Co., 58 State 
Street, Boston, on and after July 3d, 1899.—V . 68, p. 672.

Metropolitan Street RR. of Washington, I). C,—Second 
Mortgage.—The stockholders were to vote on Saturday last 
to place a second mortgage on the property to secure certifi
cates of indebtedness to the amount of $500,000 issued in 1896 
and 1897. When the recent change In the control of the 
property took place, it was agreed these certificates should 
be thus seenred.—V . 68, p. 824.

Metropolitan West Side Elevated Rail way of Chicago.— 
yew  Directors.— The new board of directors elected June 2 
is as follows:

Dickinson MacAllIster, W. W. Galley, Byron L, Smith, George B. 
Harris, John P, Wilson, George Infineon Jr., of Chicago: C. F. Die- 
terleh, R- 9. Hays, James J. Hlgginson, of New York.

The daily average passenger traffic for the first five months 
of 1899 was about 76,000, against 85,849 for the same period 
of 1898, a gain of 14 per cent.— V. 68, p. 773.

Mexican Cenlral Ry.—Listing.— The New York Stock Ex
change has been asked to list $500,COO additional consoli
dated mortgage 4 percent bonds, making total amount listed 
to date $59,511,0<>0.—Y . 88, p. 868, 871.

Michigan-Pcninsalar Car Co.—Notice to Bondholders.— 
F. J. Lisman & Co. ask the bondholders to co-operate with 
them in resisting the calling in of the bonds under the de 
fault clause of the mortgage. See advertisement on another 
page, and item in Y . 68, p. 928,

Nashville Railway.— Transfer of Citizens' Company.—  
Capt. T. M Steger, President of the Citizens' Rapid Transit 
Company, on June 1 issued an order formally transferring 
this property to E. G. Connette, General Manager of the 
Nashville Ry., which recently purchased this property, the 
Nashville Street Ry. and the Nashville & Suburban Ry. 
Hambleton & Co. now own all of the street railway prop
erties in the city and the Cumberland Electric Light & Power 
Co — V. 68, p. 977.

National Steel Co.—First Dividend.—The company has 
declared its first dividend of 1)* per cent on the preferred 
stock, payable Jane 30 to stockholders of June 16.—V, 68, 
p. 928.

New England Gas & Coke Co.—To Begin Operations.— In 
connection with the report of the Dominion Coal Co., on a 
preceding page, are some interesting remarks by President 
Whitney touching this company’s plant.—V. 69, p. 85.

New Orleans Brewing Association.— Foreclosure Sale 
July 14.— The foreclosure sale has been set for July 14. The 
syndicate headed by Alexander Konta of St. Louis, which 
recently consolidated the seven independent breweries of 
New Orleans, expects to appear as a bidder at the sale.—  
V , 68, p, 1025.

Newport News Abattoir Co.— Directors.— Directors are; 
Dr L. S. Filbert, John Schmidt, C. E. Gelkler, Jr., Arthur B. Huey, 

E 8 Palmer. C, W. If trvry , c. P. Reese, all except Mr. Harvey resid
ing in Philadelphia.

E. S. Palmer Is President and C. W . Harvey, Secretary and 
Treasurer.— V, 6s, p, i f>77.

New Tork Electric Brake & ( onpler Co,—New Enter- 
rise.—This company, whose New York office is at 30 Broad 
treet, was incorp irafed under the laws of New Jersey 

April 24 with capital stock of $1,000,600, divided into 10.000 
shares of $100 each, all '* foil paid and non-assessable.” Tlie

Registrar of Stock ia the New Jersey Registration &  Trust 
Co. The company makes the following statem ent: Owns 
brakes, couplers and other appliances for railroad and trac
tion cars, value $225,000 ; contracts pending with Canadian 
and American steam and electric lines for the adoption of the 
company’s appliances as soon as same can be manufactured 
in sufficient quantities. Representatives of company now 
arranging for the installation of machinery in factory at 
Winfield, Conn., for which purpose ample subscriptions to 
the Treasury stock have been received. Sufficient business 
immediately obtainable to justify expectation of handsome 
dividends on the stock of the company from the first year’s 
operations. The officials are as follows :

President, Frank T. Morrill, of Geo. H. Morrill & Co., New York; 
Vice President, Alev. F. W. Leslie. New York; Secretary and Treas
urer. George M. Palmer, formerly Superintendent of Agents, New 
England Branoh for the N. Y. Life Insurance Co.. Boston, Mass.

Niagara Falls Power Co.—Annual Election.— At the an
nual meeting of ihe Niagara Falls Power Co., on the 6th 
inst., the Cataract Construction Co. turned over the opera
tion of the plant to the Niagara Falls Power Co. The di
rectors elected are:

Edward D. Adams. John Jaoob Astor, George Bowdotn, Charles F. 
Clark, i harles Lanier. Joseph Laroque, D. O. Mills. William B. Ran- 
klne, Francis Lynde Stetson, F. W. Whltridge and Edward A, Wiokes. 
—V. 64, p. 234.

Niagara Gorge (E lectric) R ailroad.— Incorporated.—This 
company was incorporated at Albany on June 3 with $1,000,- 
000 of authorized capital stock, as successor of the Niagara 
Falls & Letyiston RR. sold at auction last week. Incorpora
tors: Adj Gen, A. D. Andrews, G. W . Turner, New York; H. 
H. Hewitt, E. W . Eames, Buffalo.—V . 68, p. 1077.

Nicaragua C an al.-M aratlm e Canal Co.— Abstract of 
Commission's Report.—The State Department last wetk 
made public an official abstract of the report of the Nicar
aguan Canal Commission. The synopsis says in Bubstance:

Tlie Comn ;--ion understood that It was required to examine the en
tire region of canal possibilities with suilielent thoroughness to enable 
a Just and comprehensive comparison of ihe various routes to be 
made, and the most desirable one selected.

After mature deliberation the Commission has adopted and os'i- 
raated for ihe route from Brito Jo Lake Nicaragua, railed the Childs 
route, aud from the Lake to Greytown. called the Lull route. This 
line, leaving Brito, follows the left bank of the Rio Grande to near 
Bueno Itetlro, crosses the western divide to the valley of the Lajas. 
which It follows to Luke -Nicaragua. Crossing the Luke to the head of 
the Han Juan River, It follows the upper river to near Boca, San Car
los. thence, in excavation, by tbe left bank of the river to San Jnan- 
lllo and across the low country to Greytown, passing to the north
ward of Lake Hilloo. It requires but a single dam, wlib regulating 
works at both end < <-f the summit level. The surveys hat e in general 
revealed better physical conditions than were hitherto supposed to 
exist, especially as to the amount of rock In the upper river, whereby 
it Is possible to greatly reduce tbe estimated coat of construction. 
To determine the proper unit prices for exoavatiou, tbe overage of 
prices aotually paid to contractor* in the Chicago drainage canal, 
which represent cost of plant, prices paid for work done, and con
tractors' prottt*. were taken. To these price* certain percentages 
were added for the dinerence In location, climate, etc. In obtaining 
the estimate* for the cost of lock*, the price* actually paid for build
ing the Government lock* at SaultSte. Mario wero taken and 33 per 
cent wa* added for tbe difference of location.

The Commission believes that a canal c m be built across 
the Isthmus on this route for not exceeding $118,113,790. 
Col. Haines eonenrs generally with the views of the other 
members of the Commission hat his estimate of the cost 
is $134,818,808.- V. 68, p. 474; V. 07, p. 1357.

Northern Pacific Rail w a y .- Right to Convert General 
Fast <■>,—The company give* notice to holders of the North
ern Pacific RR. general first mortgage 6 p. c. gold bonds that 
they may now convert the same into prior lien 4 per cent 
bonds, on tbe bads of $1,100 prior lien bonds, ex. coupon 
doe July 1, 1899. for each $t,000 general first mortgage 
bonds. Accrued interest on tbe general first mortgage bonds 
from Jan. 1 to Jane 30. (899, will be paid in cash on July 1. 
Bond* iv ist be deposited with J. P. Morgan & Co.—V. 68, 
p. llrifi.

Oswego Traction Co.— Incorpo ated.—This company, with 
capital stock of $800,000, has been incorporated as successor 
of tbe Oswego Street Railway and the Ontario & Riverside 
Railway, foreclosed.

Pitlsbnrg Bessemer & Lake Erie RR.—Subscriptions.—  
The stockholders of record June 1 have the privilege until 
June 15 of subscribing at par for preferred stock equal to 20 
per cent of the nar value of the stock held, and 5 per cent 
debenture bonds equal to 15 per cent of the stock held. —V . 
63, p. 928.

Planters’  C ompress Co.—/acre se of Stock. Trust Agree
ment.— An agreement dated May 19, 1899, provides that all 
shares, trust certificates and notes deposited on or before 
Sept. 1, 1899, with the Old Colony Trust Co., of Boston, are 
to be pooled with T. Jeffers n Coolidge, Henry E Howland, 
Stephen M. Weld. Walter Hunnewell and Robert Bacon, as 
trustees, and exchanged for trust shares of beneficial in
terest on the following basis:

(<J) For every Bharc of the capital stock for trust certificate of Oot. 
2k, 18»v, representing die same], two trust sliau t.

(in For each present note deposited two trust enures for every $1C0 
par value of the note so deposited.

New certificates will be ready about June 20, 1899; in the 
meantime temporary receipts will be issued. Tbe present 
stock issue is $7,100,000; this will be increased by the above 
exchange to at least $15,000,000,

Indo-Egyptian Compress Compony Rights.— Each record 
holder at the close of business cn June 15, 1899, of new trust 
shares has the right to take one share ol Indo Egyptian 
Compress Company stock, at $20 per share, for each five of
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said new trust shares then held. These rights will not attach 
to trust shares issued in respect of deposits made after June 
15. 1899. V . 68, p 872.

Subsidiary Corporations.—The following subsidiary <k>m- 
panies were incorporated in W est Virginia on May ieu- 
nessee Planters’ C >., capital, $4,200,000; Georgia & Carolina 
Planters’ Co., capital, $3,500,000; Texas Planters' Co., capi 
tal, $3,000,000 (see V . 68, p. 825).—V. 68, p. 929.

Produce Exchange Trust Co —Increase of Stock.— The 
stockholders will vote June 21 upon a proposition to increase 
the capital stock from $500,000 to $2,500,000 and the surplus 
in the same ratio. The plan is to issue 20,000 new shares to 
the present holders of stock at §21)0 per share, $100 to be 
applied to the capital and $'00 to the surplus. See particu
lars on a preceding page.—V. 66, p. 472.

Rapid Transit Ferry Co.-Bonds Called for Sinking Fund. 
— First mortgage bonds numbered from 151 to 200 both in
clusive, of $1,000 each, have been called for payment at par 
and accrued interest, at the office of the Ireasurer, foot ot 
Whitehall Street, New York City.— V. 59, p. 782 (Staten
Island Ferry).

Rockford ( III.) Edison Co.—Change of Name.- The Rock
ford General Electric Co. has certified to a change of name 
to the Rock'ord Edison Co. and to an increase in capital 
from $50,000 to $350,000.

Savings Bank Investments in New York State.— Neic
Late.— In our editorial columns this week will be found 
the full text of the circular issued by Superintendent Kil- 
burn of the State Banking .Department regarding the new 
law as to savings bank investments in this State. The cir
cular contains a descriptive list of the various railroad bonds 
which under the new enactment the banks will be permitted 
to hold.—Y. 68, p. 825.

Sioux City Terminal Railway & Warehouse Co.— Fore
closure.—The property has been ordered by the Federal 
Court at Sioux City to be sold under foreclosure of the 
$1,250,000 first mortgage of 1890. The Trust Company of 
North American of Philadelphia is mortgage trustee. The 
bonds (6s) have been long in default.— V. 67, p. 223.

Southern Ry.— Mobile & Birmingham RR .—Taken over 
June 1.—The Mobile & Birmingham RR., having been leased 
by the Southern Ky. per terms in Y . 68, p. 429. was taken as 
part of the Anniston Division on June 1.— V. 68, p. 429, 1078.

Toledo St. Louis & Kansas City RR .— Option on Bonds —  
A decree authorizing the sale of the property was rendered 
a year or more ago, and the decision of the higher court 
upon the confirmation of this is now pending. A  sub-com
mittee consisting of Messrs. Armour, Paton and Bannard 
has asked bondholders to give them an option to purchase 
for cash their certificates at 100 and 4 per cent interest since 
the default, which would be 126, but large bondholders have 
lately been bid 1 per cent for the privilege of calling their 
bonds at 130 at any time before Oct. 15.—  ‘New York 
Times.’’—V. 68, p. 1078.

Toronto Hamilton & Buffalo Ry.—Listing.—The New 
York Stock Exchange has been asked to list the company’s 
$3,280,000 of first mortgage 4 per cent bonds.—V . 68, p. 475.

Union Bag & Paper Co.—First Dividend.—The company 
has declared a regular quarterly dividend of \% per cent on 
the preferred stock, payable July 1.—V. 68, p. 979.

United Electric Company of New Jersey.—Mortgage for 
$!0 000.000.—This companv, which has been acquiring con
trol of electric plants in Essex, Hudson, Union, and Morris 
Counties, New Jersey, has made a mortgage for $20,000,00n 
dated June 1. 1899, to the N . J . Title Guar. & Trust Co. of Jer
sey City as trustee. A . B. Carlton is President, and Thomas 
J. George is Secretary of the United Company. The People’s 
Light & Power Co. of Newark is the principal company ac
quired. See report of the United Gas Improvement Co., V. 
68, p. 924; also see V . 68, p. 476. 620.

United Electric Light & Power Co. of Baltimore.—De
scription of New Mortgage.—This company, whose organiza
tion was no' ed in the Chronicle of May 18, page 929, has 
made, as already announced, a mortgage for $4,500,000 to 
the Maryland Trust Co., as trustee, to secure 4>£ per cent 
thirty-year gold bonds due May 1, 1929. These bonds are 
issuable as follows:
To be reserved In treasury "for the acquisition of future 

property, equipment or machinery, or alterations of 
existing properties, t r for use in connection with the 
buslnes- of the company ", -......................................... 000 O'

To 1* reserved to retireator before maturity the following ’ ’*273,000 of underlying bonds, viz.: Edison Eleotrio 
Illuminating of Ba tlmore 1st Os of 189«, due Jan. 1 
1016, *39,000 [originally issued *550,0001; Brush 
Eleotrio Co. or Baltimore lBt 5s of 1890, due Jan 1,1910 
*106.000 (origin<lly issued *200,000): the same com-' 
pany’s geni tal nton age 5s of 1894, due July 1,1924 
*58,000 [originally Issued *385,000]; the same com! 
panj’s stierlal bonds of 1894, duo July 1, 1824. *10 000
[originally issued *654,000]...........................’ 273 0

To be issued forthwith to effect consolidation................ 3,227̂ 0
Of the $2,000,000 common and $1,000,000 of 5 per ce 

cumulative preferred stock authorized, all of the corami 
2o£,5l N ’000.of the Preferred were issuable forthwith at 
$300,000 prtferred will remain in the treasury of the cot 
pany, to be disposed of as it shall deem proper.—Y . 68, p 9< 

United Fruit Co.— Verified.—The statement regardii 
this company which was cited in the Chronicle of May 5 
page 9i9, baa been officially revised and is pronounced cr 
rect, except that in the case of the Tropical Trading & Trai

port Co. it is only the controlling interest held by Mr. Keith 
that the new corporation will acquire. Regarding the di
rectors, Andrew W . Preston is General Manager (not v lce- 
President) of the Boston Fruit Co. and Lamont G. Burnham 
is President of the Metropolitan Coal Co. of Boston.— V. 
6-i, p. 1078.

United States Glucose Co.—United States Sugar Refin
ery Co.—Prospectus.—'The United States Glucose Co. was 
incorporated at Trenton, N . J., on May 27, with $5,000,000 of 
capital stock, $3,000,000 being 6 per cent cumulative pre
ferred stock. The main purpose of the new company is to 
increase the capacity of the United States Sugar Refinery 
from 16,000 to 25,000 bushels per day. The par value of 
shares is $100. Tne preferred stock has preference as to 
assets, as well as dividends, and its dividends will be cumu
lative from Sept. 1, 1899. Of the preferred $2.000,Of 0 is to 
be held in the treasury unissued to retire and cancel the $1,- 
000,000 first mortgage bonds due 1921, issued by the United 
States Sugar Refinery ; to acquire other property, increase 
the capacity of its plant and for additional working capital. 
The prospectus says in part:

It is proposed that this company shall acquire from the United 
8tat6B Sugar Refinery its glucose plant, with about 140 aores of 
ground, in Waukegan, 111., having a daily capacity for the consump
tion of 16,000 bushels of corn in the manufacture of glucose, grape 
sugar and the by-products; for which *1,000,000 of said preferred 
stock and *2.000.000 common stock are to he used, and there will 
then remain *2,000,000 preferred stock in the treasury unissued to 
bt held for acquiring other property, for increasing the plant and for 
additional working oapital.

The officers and directors are to be as follows:
O M. Warner, President, Syraouse, N. Y.; Thomas A. McIntyre, 

Treasurer, New York. Directors—W. J. Forbes, New York, of R. 
W Forbes & Son; E. B. Walden, New York City, of E. B. Walden 
& Co.; Timothy Hogan, New York City, of Timothy Hogan & Sons. 
Four other directors will he chosen later. Office will be at 52 Broad
way, N. Y.

Subscribers to 100 shares of the preferred stock at par will 
receive in addition 80 shares of common.— V . 67, p. 484.

United States Pneumatic Horse Collar Co.— Stock Divi
dend — An official circular says :

This company having obtained from the owner of a foreign patent 
on pneumatlo horse collars an agreement to assign the same to this 
oompany on condition that the oompany increase its oapital stock 
from 1,000,000 shares of the par value of *1 each to 5,000,000 shares 
of the par value of $1 each, and distribute said Inorease of stock 
amongst the stockholuers of the company, and the acquisition of the 
additional territory being of great advantage to th is company and its 
stockholders, your board of directors on May 29,1899, passed a reso 
lution increasing the capital stock to 5,000,000 shares of the par 
value of *1 per share, and declared a fully paid stock dividend of four 
shares of stock to the owner of reoord of every one share of stock 
on a date to be decided upon at a meeting of the stockholders called 
for the purpose of ratifying the above action of the directors.

The meeting will be held at the office, 52 Broadway, 
New York City, on July 6.— V . 68, p. 1078.

Washington (D . C.) Traction & Electric Co.—Incorpor
ated.— At Norfolk, Y a ., June 5, Judge Hanckel, of the Cor
poration Court, chartered the Washington Traction &  Elec
tric Co. This is the company, which, as stated in our issue 
of May 27, page 1027, will take over the electric-light and 
street railway properties of Washington, D. C , acquired by 
the syndicate headed by the United States Mortgage & Trust 
Co. The capital stock is to be not less than $600,000 nor 
more than $12,000,000. Samuel B. Lawrence is President; 
Henry M. Saveland, Vice-President; George H. Spencer, 
Treasurer, and John B. Summerfield, Secretary.— V. 68, p. 
1027.

Wilkesbarre & Wyoming Valley Traction.— Proposition 
Accepted —A  press dispatch says the proposition for the sale 
of the property and franchises to a New York-Philadelphia 
syndicate, on the basis of $41 a share, has been accepted, 
and the time for payment has been extended to June 23. 
The purchasers, it is thought, may be representatives of the 
American Railways Company.—V . 68, p. 830.

Wisconsin Central Co.—Second Instalment Called for  
June SO.— The plan of reorganization has been declared 
operative and foreclosure sale under the Wisconsin Central 
Company’s first mortgage will occur July 7,1899 Holders 
of $11,120,000 Wisconsin Central Company first mortgage 
bonds have already deposited their bonds, and the holders of 
the outstanding $145,000 should deposit same with the United 
States Trust Co. of New York, or the Old Colony Trust Co. 
of Boston, on or before June 30, 1899, in order to participate 
in the benefits of the plan. Holders of securities entitled to 
payment in cash under terms of plan will, UDon presentation 
of same to United States Trust Co. of New York, or Old Col
ony Trust Co. of Boston, receive in cash the amounts pro
vided in the said plan.

Holders of Wisconsin Central Co, income bonds, preferred 
stock, common stock and certificates of deposit representing 
the same are required to deposit the said bonds, stocks and 
certificates with the United States Trust Co. of New York, 
or the Old Colony Trust Co. of Boston, on or before June 20, 
1899, and at the same time to pay the first and second install
ments, aggregating 75 per cent of amounts payable by them 
respectively as provided in the plan, to wit:

Income bonds, $150 of the$200 required from each $' ,000bond. 
Preferred stock, *15 of the *20 required from each share.
Common stock, *7 60 of the *10 required from each share.
Payment of Receivers' Certificates.—The $3,000,000 receiv

ers’ ceitificates issued under' orders of November 15, 1894, 
are called for payment on July 3, 1899, at tbe office of the 
United States Trust Co. of New York.—See V . 68, p. 1078.

E y  For other Investment News see Page 1136.
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Poparts and Comments.
C H IC A G O  ROCK ISLAND &  PACIF IC  

RAILWAY COM PANY.

NINETEENTH A N N U A L REPORT FOR THE YE A R  
ENDING M ARCH 81, 1899.

The Board of Directors submits the following report for 
the year ending March 31,1899 :
tiros* Earnings from Operation.........  $20,667,911 82
Operating Expenses ....................... $12,762,707 65
Tare*..............................................  913,102 94

13,676,110 59
Net Earnings from Operation__  $6,991,80123

A'!1! Income from Loans A Investin'!* 701,187 77
** Net Cash Receipts from Land Bold 6,000 00

Net Income............................... $7,702,272 00
From ihis amount has been paid—

For Interest on Bonded Debt............  $3,C81,815 76
Rentals of Leased Lines..............  716,802 27

“ Rentals * Tolls Mo. Kiv. Bridges. 127,736 91 
" Dividend on Capital Stock—l'S> .. 1,*960,389 00

5.889,513 97
Surplus for the year...............  $1,812,729 03

The Capital stock and Bonded Debt of the Company is 
as follows .-
Capital Stook Issued....................  ..........................$19,998,300 00
Fractional scrip convertible into Stock....................... 11,700 00
Six percent Mortgage Bonds .................................... 12.500 ooo 00
Four per eent General Gold Mortgage Bond*.............  4*,5*1,000 00
Seven per cent C. A 8. W. By. Bonds Guaranteed........  5,000,000 00

“In addition to dividend there ha* been distributed to Stockholder* 
$371,707 75 from Addition and Improvement Account, being one 
qaarter (t*i per cent each on August l and November 1,189s, and 
February 1. 1899, as a special dividend.

-Main Lino and Branch Railroads owned, leased and op
erated by the Chicago Rock Island & Pacific Railway Com
pany at the date of this report, are as follows :

LINES OWNED. i t  lies.
Chicago, 111., to Counoll Bluffs, lows.... ..................500*20
Davenport, tow*, to Atchison, Kan........... ............ 311*31
i dgerton J uni:, Mo., to Leavenworth, Kan............. 20 16
Washington. Iowa, to Knoxville, Iowa...................  79 00
Sinth Englewood, IlL, to South Chicago, 111.............  7 I t
Wilton, lbwa, to Muscatine, Iowa.............. ............  12 01
Wilton. Iowa, to Lime Kim. Iowa........... ...............  6 08
Newton, Iowa, to Monroe, Iowa........................... 17 02
Dee Moines, Iowa, to Indlanoia and Wintered, Iowa. 17 08
Menlo, Iowa, to Guthrie Center, Iowa,...................  14*41
Atlantic,Iowa, to Audubon, Iowa......__________  21*11
Atlantic, lows, to Griswold, Iowa............ ........... 11*22
Avoca, Iowa, to Carson, Iowa..............  ........... 17*73
Avoca, Iowa, to Harlan, Iowa............................. 11*88
Mt. Zion. Iowa, to Keosauqua, Iowa .....................  4-50
Altamont, Mo , to At. Joseph. Mo...........................  49 35
South St. Joseph, Mo . to Rushviile. Mo_______ .... 15-21
Kansas City, Mo., to Armourdale, Kan..................  2*10
South Omaha, Neb., to Jansen, Neb.........................101*30
B1 wood, Kan., to Liberal, Kan................................ 139 51
Meringtoo, Kan., to Terral. Ind. Ter,.......................3 9*07
Herlafftoo, Kao., to  Sallna. Kan,............................. 49 30
Horton. Kan., to Roswell, Colo ........................... ...568 65
Falrbury, Nei> . to Nelson, Neb............................ . 51*53
McFarland. Kan., to Bclievinc. Kan......................103 98
Dodge City, Kan , lo BuekRn, Kan..... ................ . 26*64
Chlckasha, ind. Ter., to Mountain View, Okla. Ter. .. 61*22

Total mile* owned................ ...... ........................  2,923*62
LINES LEASED.

Bureau. Hi,, to Peoria, 111......................................  46*99
Keokuk, Iowa, to D os Moines, Iowa.............. . 162 20
Des Maine*, Iowa, to Ft. Dodge and Ruthven, Iowa 143*51

Total mile* leased................... ................................  352*70
TRACKAGE RIGHTS.

Over Hannibal A 8t. Joseph RR,—
Cameron,Mo,, to Kansas City. -Mo.____ . . . . . .  54*30

Over Union Piudtte RR,— •
Connell Bluffs, Iowa, to South Omaha, Neb.....  7 02
Kansas City, Mo,, to North Topeka. Kan_____  87*35
Limon. Colo , to Denver, Colo...... 89*78Over Denver * Rio Grande RR.—
Denver, Colo., to Fuebio, Colo...,__..... .____119*60

Total mite* trackage right*.............................. . 338*05
Total mile* of road over which train* are operated.... 3,619*37 1 

The rood is located in different States as follows :
236*51 mile* in Illinois.

1.068 76 •• *• Iowa,
236*91 •* " Missouri.

1,121*30 ** “ Kansas.
250*41 •• •• Nebraska.
376*91 “ *• Colorado.
108*19 “ " luolan Territory.
167*32 " " Oklahoma Territory.

3,61 o *37 mile*.
239*71 miles of second track.

9*43 " *• third track,
722*71 •* ** side track.

Equal to 1,591 22 ** " single track.
Statement showing the details of Earnings and Percent

age of Operating Expenses as compared with the previous 
fiscal year:

Year ending Tear ending
Gross Earnings from  Operation— March 31,1890. JfnrcA31,1898.

Passenger Transportation.................  $5,053,58113 $4,316,817 18
Freight Transportation.....................  14,351,655 97 13,835,995 09
51all Transportation ....................... f,96,036 13 567,225 72
Express Transportation.......................  409,200 00 40u,200 00
Rents...............................................    249,969 85 412,274 37
Earning* from Telegraph Lines....__  7,47144 7,07123

TotalGrossEam’gsfromOperation..$20,667,914 82 $19,548,583 59 
Expenditures—

Operating Expense*......................... $12,762,707 65 $11,741,403 10
Taxes..................................................  913,102 94 854,562 S5

Net Earnings from Operation.........  $6,991,804 23 $6,952,617 61
Percentage of Operating Expenses to

Grots Earnings from Operation....... 6176ioo 60<hoo
Same, including Taxes....................... 66>7100 6443,00

Passenger Earnings.— In comparison with the previous 
year. Passenger Earnings show an increase of $730,764 25, 
or 17 7-100 per cent, which is made up of an increase in 
earnings from connecting lines of $109,443 43, or 25 24-100 
per cent, and an increase from business originating on our 
own line of $567,320 82, or 15 56-100 per cent.

The total number of passengers carried increased 753.587, 
or 15 30-100 per cent.

The number of first-class passengers carried increased 
745,62817, or 15 20-100 per cent.

The number of second-class and emigrant passengers car
ried increased ?,958J£, or 41 47-100 per cent.

The number of passengers carried one mile increased 43,- 
989,126, or 2 i  35-it JO per cent.

The average distance traveled by each passenger during 
the year ending March 31, 1898, was 40 miles, and during 
the past year 42 miles.

The number of through passengers (passengers delivered 
to or received from connecting lines) increased 52,5541^, or 
25 75-100 per cent, and the number of way (local) passengers 
increased 7 0 1 , 0 3 2 or 14 85-100 per cent.

Of all the passengers carried, 2,861,460;*, or 50 39-100 per 
cent, traveled W est, and 2,817,101, or 49 61-100 per cent, 
traveled East

The rate per pa-senger per mile for the year ending March 
31, 1898, was 2 102-1001) cents, and for the year ending March 
31, 1899, was 2 34-1000 cents.

The passenger business at 448 stations shows an increase 
during the rear of $812,674 60, and at 87 stations a decrease 
of $75,910 35.

The number of passengers carried shows an increase dur
ing the year at 148 stations of 912,939>a', and a decrease at 
85 stations of 159,352! j .

F reight Earnings.—Freight earnings for the year in
creased $515,660 88, or 3 73-101) per cent.

The revenue from through Freight (freight delivered to 
or received from connecting lines) increased $604,344 32, or
7 76-100 per cent, while the revenue from Local Freight de
creased $88,683 44, or 1 47-100 per cent.

Of the entire Freight Earnings 58 51-100 per cent was from 
Through Freight and 11 49-100 per cent from Local Freight.

The movement of Freight as compared with the previous 
year shows an increase of 437,694 tons, or 5 64-100 per cent, 
and the rote per ton per mile has increased from 97-100 
cents to 99-100 cents.

Gross Earnings from Operation show an increase of $1,- 
119,331 23, or 5 73-100 per cent.

Operating Expenses show an increase of $1,021,304 55, or
8 70-100 per cent.

Taxes increased $58,840 09. or 6 89-100 per cent.
Full details of the foregoing, as also statements of Assets 

and Liabilities, Income Account and valuable statistical in
formation, will be found forming a part of this report.

The amount charged to Construction and Equipment A c 
count frr the year is as follows :
For Land. Land Damaie**............................................ $291,412 37
" I.nKim-i-rluy Account...........................................  2,750 03
*■ New Depot*. Shop*, etc .....................................  22,010 83
•* Fence*, CrOB»ln<r*> *nd Sign*.........  .....................  15,343 00
** Additional H'-i’ond Track (34 n i ( Mile*).............   2»4,654 41
" Ad 'ltlonal Side-Track* (13 5Jioo Miles).................  72,239 69
“ Reducing Grades and Change of Line..................... 70,03173
** New Equipment .............. .     76,247 92
*’ Track Elevation In Chicago.................................  307,490 12
" Cliickaah* Branch.............     317,562 52

$1,499,8**2 52

Land, Land Damages.—The more important purchases 
for this account were for additional yard and terminal fa
cilities at South Chicago and Peoria, III., Davenport, Iowa, 
and Kansas City. Mo., and additional land necessary for 
right-of-way for change of line near Altamont, Mo., on 
Southwestern Division.

M aso n ry , B ridges and  Cu l v e r ts .—Pile, Trestle and 
Wooden Span Bridges, aggregating in length, 14,456 feet, or 
2 74-100 miles, have been replaced by permanent structures 
or filled with earth at a cost of $224,508 55, which amount 
has been charged to Operating Expenses.

Ne w  B uildings.— A dditional buildings have been con
structed during the year as follow s:

Depots have been built at Englewood, Normal Park and 
Midlothian. III.

Boiler House and Shop at Herington, Kan.
F ences, Crossings and Signs.— Interlocking Plants have 

been erected at crossings of various railroads as follows :
Centerville, Iowa, with Keokuk & Western RR.
Ottumwa, Iowa, with C. B. & Q. RR.
Hutchinson, Kan., with A, T. & S. F. Ry.
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Meadow, Neb., with Missouri Pacific Ry.
Additional Fencing has been constructed along the line 

of road in Colorado.
Second Track.— A Second track has been constructed 

from l ai n,mi, Iowa, to W est Liberty, Iowa, a distance of 
34 77-100 miles, which makes a continuous double track 
from Chicago. 111., to the connection with B. C. R. & N. RR. 
ht West Liberty, Iowa, 231 miles.

Side Tracks.—New Side Tracks aggregating 13 52-100 
miles have been constructed on the various Divisions of the 
road.

Reducing G rades and Change of Line.—On the South
western Division, near Altamont, Mo., the main track for a 
distance of about six miles has been reconstructed, reducing 
curves and grades.

Equipm ent—Seven (7) composite an 1 Two (2) Postal 
Cars have been added to the equipment during the year, 
cost charged to Construction.

Sixteen (16) large Locomotives, Four (4) Passenger Cars 
and Seven Hundred and Sixty-nine (769) Box, Freight and 
Ccal Cars (capacity 20 to 3ft tons) have been purchased or 
built during the year to take the place of old and worn out 
equipment, and in addition the equipment has been in
creased by the purchase of Five Hundred and Twelve (512) 
(30-ton ca’pacity) Box Freight Cars, the entire cost charged 
to Operating Expenses.

Track Elevation in Chicago.—Track elevation was ex
tended during the year from 59th Street to 71st Street, and 
from 16th Street north over crossings of various roads at 
that point, in all a distance of 1 50-100 miles, at a cost to 
this Company of $367,490 12. The cost of that portion of the 
work north of 63rd Street was borne jointly by this Com
pany and the Lake Shore & Michigan Southern Railway, 
and that portion south of 63rd Street was at the entire ex
pense of this Company.

Chickasha Branch.— A branch line has been constructed 
from Chickasha, Ind. Ter., in a westerly direction to Moun
tain View. Okla. Ter., a distance of 5 22-100 miles, opening 
up a country heretofore not supplied with railroad facilities. 
At present most of the land along the line is used for graz
ing, but as the soil is well adapted for agricultural purposes 
it will make a good feeder in the near future

A ddition and Improvement Account.—From 1880 to 1885 
there was spent for construction out of the Net Earnings of 
the Company $8,213,000 00, which amount was credited to 
Addition and Improvement Account, and bonds issued and 
deposited with the Treasurer amounting to $7,750,000 00, by 
which the Company pledged itself to pay this sum to the 
Stockholders, either in Stock of the Company or in cash, at 
its election.

At the Annual Meeting held in Chicago, June 1st, 1898, 
resolutions were adopted providing for the issuance of the 
remaining authorized shares of the Capital Stock of the 
Company, to-wit: 38,440 shares; and for the payment of 
$7,000,090 00 of said bonds by the distribution to Stockhold
ers of record July 1st, 1898, of ten (10) per cent of then- 
holdings in shares of the Capital Stock of the Company, and 
by the payment to the Trustee of the Addition and Im
provement Bonds, on the 1st day of July, 1898, and on the 
first days of October, January, April and July thereafter, up 
to and mcluding January 1st, 1903, of $125,000 00, to be dis
tributed to Stockholders of record as a special dividend on 
the regular dividend day next following such payment.

As the Additional Stock issued, 38,440 shares, was not 
sufficient to make the distribution of 10 per cent to Stock
holders. it was necessary to purchase in the market 7,716 
shares.

There have been distributed during the year in accord
ance with these resolutions the following amounts, which 
have been charged to Addition and Improvement Account:

1898. 
Jane 30 
Jane 30 
Aug. 1 
Nov. 1 

1699. 
Feb. 1

Aeoount New Stock Issued, 38,140 Shares 
" Stock puroliased, 7,710 Shares Cash Dividend ..............................

$3,841,000 00 
771,600 00 
124,“ 08 00 
121,936 50

124,963 25

$4,990,307 75
This leaves a balance to the credit of Addition and Im

provement Account March 81, 1899, of $3,222,692 25.

The Board of Directors desires to express its appreciation 
of the fidelity and efficiency with which the Officers and 
Employes of the Company have discharged their duties dur- 
ing the past year.

By order of the Board of Directors.
W . G. PURDY,

______________ __ President.

1898. May 1
May 1 
May 1 
May 1
July 1 
July |1 
Au« 1 
8*pt. 1 Nor. 1 
Nov. 1

INCOME ACCOUNT.
KROM AI’rtlL 1, 1898, TO MARCH 31, 1899.

To Dividend pabl- 1%......
' Int. 1>»I(1 on 5% Ex. and Coi. Honda, rei’d 

" Int. paid on 5% Debenture Bonds, rei’d 
Interval paid on C. & 8. Wy. Hy. Honda"' 
Ititercat paid on 6% bonda. .

“  ftM -M on ?««. 001,1 Mort. Bonda.'.'.'. Dividend paid—1%.........

670,584 09 
29,738 33 

1 •’ft,000 00 
363,000 00 
301:551 67

,, Bonds, refunded. Dividend paid—1%...... 48,775 00
" interest paid on <5. A 8. Ry. Bonda. 17»,000 00

1899.

Jan. 1 
Jan. 1 
Feb. I 
Mar. 31 
Mar. 31 
Mar. 31 
Mar. 31 
Mar. 31
Mar. 31
Mar 31 
Mar. 31 
Mar. 31
Mar. 31 
Mar. 31

1899. 
Mar. 31 
Mar. 31 
Mar. 31

Brought forw ard ......................................... $3 >224 dS5  99
Interest paid on 6% Bonds...............------ $-^3,000 00
Int. paid on 4% Gen. Gold Mort. Bonds... 9o7,9< 6 67
Dividend paid—1%............... - -............  f££,8*3 2a
Rent Peoria & Bureau Valley RR............  125,000 00
Rent Keokuk A Des Moines Ry............... xZ
Rent Des Moines & Ft. Dodge RR............ 160,730 37
Rent Hannibal &. St. Joseph RR......  43,644 30
Rent Union Pacific RR., Council Bluffs to

South Omaha......................................  45,000 00
Rent Union Pacific RR., Kansas City to

North Topeka ................................... 35,916 00
Rent Union Pacific RR.. Limon to Denver. 67,308 09
Rent Denver & Rio Grande RR..............  94,348 38
Tolls and Rentals paid Missouri River

Bridge Cos................................ - ......  127,736 94
Operating Expenses and Taxes............... 13,676,110 59
Balance, being Surplus for the year, car

ried to Profit and Loss Account............ 1,812,728 03
$21,378,382 59

By Gross Earnings from Operation............. $20,667,914 82
“ Income from Loans and Investments......  704,467 77
*• Receipts Jroni Land Department.............  6,000 00

$21,378,382 59

PROFIT AND LOSS ACCOUNT.
1*99.

Mar. 31 To Premium paid (590 on $40,384,000 00 5%
Ext. and Col. Bonds, refunded.............  $2,019,200 00

Mdr. 31 “ Premium paid (5%) on $4,500,000 00 5%
30 Year Debenture Bonds, refunded— . 225,000 00

Mar. 31 “ Expense refunding Ext. and Col. and De
benture Bonds.....................................  499,146̂ 01

Mar. 31 “ Balance............. ..................................  3,609,672 57
$6,353,018 58

1898. ^ —
April 1 By Balance from previous year................... $4,540,290 55

1899.
Mar. 31 “ Surplus for year ending March 31,1899.. 1,812,728 03

$6,353,018 58I 899 -
April 1 By Balance................... ........... ................. $3,609,672 57

CONDENSED BALANCE SHEET. 
Cr ed it  Balances. 

Liabilities.
Capital Stock fixed $50,000,000; amount

issued ..........................................  $49,988,300 00
Fractional Scrip outstanding, convert

ible into Stook........................ 11,700 00
-----------------------$50,000,000 00

Six per cent Mortgage Coupon Bonds.. $4,520,000 00 
Six per centMortgage Registered Bonds 7,980,000 00

---------------------- 12,500,000 00
Four per cent General Gold Mortgage

Coupon Bonds........................ 43,974,000 00
Four per cent General Gold Mortgage

Registered Bonds......................  4,607,000 00
---------------  48,581,000 00

Chicago & Southwestern Railway Bonds, guaranteed 5,00 ,000 00
Addition and Improvement Account.........................  3,222.692 25
Accounts Payable.................................................... 1,212.042 24
Balance—Profit and Loss..........................................  3,609,672 57

$124,125,407 06 
Debit B alances. — .

Assets.
Cost of Road and Equipment, including all Branch

Roads owned by the Company...............................$105,099,541 04
Cost of Track Elevation in Chicago..............    1,1*7,144 61
Cost of Railroad Bridge at R >ck Island....................  964,128 96
Capital Stock and Bonds of Connecting Roads.........  4,606,301 31
Loans and Other Investments....... .........    2,351,399 01
Advances made to Chicago Rock Island & Texas Ry.

Co., as per agreement dated January 2, 1893.........  1,956,961 43
Advances made to Chicago Rock Island & Texas Ry.

Co., account of construction Jacksboro Extension.. 228,831 15
C. R. I. & P . RyjCo. Capital Stock on hand.........................  78,580 00
C. R. I. & P. Ry. Co. Six per cent Mortgage Bonds on

hand.................................................................... 400,000 00
Stock of Material, Fuel, etc., on hand....................... 519,997 58
Due from Post Office Department............................ 152, '26 48
Accounts Receivable..............................................  938,523 49
Cash and Cash Assets.............................................  5,671.872 00

$121,125,407 06

Tidewater Steel Co.— Directors.—The directors are: 
George H. Stickney, R. A. Williams, Jr., Evans R. Dick, Isaac N. 

Solis, Charles A. Porter, F. W. W7ood, Richard H. Rushton, George S. 
Graham and George McCall.

George H. Stickney is President.— V , 68, p. 826.
United Power is Transportation Co.—O.i Philadelphia 

Unlisted.—The Philadelphia Stock Exchange has admitted 
to dealings in the unlisted department $3,125,000 cipital 
stock, par value $?5, on which $10 has been paid in.—V. 68,

— Messrs Pfaelzer, Walker & Co. have just issued their 
new quotation sheet for inactive and nncurrent steam rail
road bonds. They announce that this is the most complete 
list they have ever issued. Having offices in Boston, New  
York and Philadelphia, they are especially fitted to handle 
bonds peculiar to the various markets.

— M. A . Cornell, formerly with C. I. Hudson & Co. and 
lately with Price, McCormick & Co., has opened an office at 
40 Exchange Place and solicits orders for the purchase and 
sale of “ curb” securities.

— Messrs. F . J Lisman & Co. offer in another column sev
eral blocks of bonds paying from 4 to 5%  per cent Their 
list, as usual, is well worthy of attention.
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T h t  Commercial !ijimcs.
C O  M M E  R  C I A L E P I T O M E  .

F r id a y  Night, Jane 9, 1899,
The unusually hot weather experienced the past week has 

had a tendency to interfere with basiness to some extent in 
many lines of merchandise. A  general feeling of confidence, 
however, has continued to dominate the commercial markets, 
and with few exceptions values have been well maintained ; 
in fact, in the hardware trade the tendency ofjm ces has con* 
tinned steadily upward. Crop accounts from the W est have 
been of a more favoratde character and a reaction in values j 
for wheat has resulted. The export movement of gold has 
received some attention but has caused no apprehension. 
The English press are taking a serious view of the outcome 
of the present Transvaal difficulties. Washington advices 
report that the French Government has renewed active j 
negotiations for a reciprocity treaty with the United States. 
It is reported that a temporary settlement of the Alaska j 
boundary dispute has been reached.

Lard on the spot has been quiet, as both exporters and the 
home trade have been slow buyers, but as there has been no 
pressure to sell values have held to a steady basis, closing at 
ri'27'j'c. for prime Western and 4 95c. for prime City. Re
fined "lard has had only a small sale, but prices have been 
unchanged and steady at 5*45c. for refined for the Continent. ! 
Speculation in the market for contracts has been dnll and 
no important changes have occored in values, closing steady, j 

daily CLoemo raid s or lard rtrroBK*.
Sat. Eon. Tue*. Wtod, Thun. Pr*. 

Jaae . . . , ....................... 5*25 5*25 5*25 5*30 5*27 5 22 J
Pork has been lin only limited demand, but values have! 

been well maintained, closing at $8 23ig9 00 for mess. $t0 50 
tv 11 00 for family and #UI OOcell 75 for short clear. Cut- 
meats have sold slowly and prices have weaken# 1 to 4c. for 
pickled shoulders, 8 3 ^ 9c. for pickled hams and i-V-nSI-Ic. for 
pickled bellies. 14 j  10 lbs average. Beef has been quiet but : 
steady, closing at f-H 50®9 0 < for mess, $9 00<§9 80 for packet, 
|9 50qf 10 30 for family and 13 28<§14 < 0 for extra India mess 
in tea. Tallow has been in slow demand and prices have 
weakened to 4,’ ;,c. Lard stearin# has been steady, closing 
at i>}£0. for prime City. Oleo stearin# has been steady at 
5-’ic . Cotton-seed oil ha* been in fair export demand and 
steady at 25i^c.(g26c. for prime yellow. Butter has had a fair 
sale at steady prices, closing at 15c.®18ijc. for creamery. 
Cheese has been quiet but steady at 6i£c.hi??.£c. for State 
factory, full cream. Freeh eggs have teen in fair demand 
and firm for desirable grades, closing at 15c. for choice 
Western.

Brazil grades of coffee have been in light demand, and 
under free offerings, prompted by an early movement of the 
new crop, prices have declined, elating at for Rio No. 
7. The distributing business has been dull. W est India 
growths have been quiet but fairly steady at 8c. for good 
Oncnta. Speculation in the market for contracts has been 
moderately active, but at gradually declining prices under 
liquidation by tired longs, prompted by an increasing move
ment of the Brazil crop. The close wits steady.

The following are final asking prices :
Juno.......... .......A HOo- . Bept------------------ *'95c, ■ Doc.____ ________5-350.
July......... ....... 4S0e j Oct— ------------5*uOc. j J*n ........ ............  5-400.
A u g ....................  lu oo . I Nov___ . . . . -------- 5-05e. I M eh....................   5 ’SSe.

Raw sugars have been in demand and higher, closing firm
at 4 (Sr centrifugal, 96 deg. test, and 4>3®4 3 -16c.
for muscovado, HA deg. test. Refined has teen in active de
mand and prices have advanced t£c,, closing at 5J^c. for 
granulated. Rice has been iu more active demand. Teas 
sold at lower prices for blacks at the auction sale.

Kentucky tobacco has teen in fairly active export demand 
and firm. Seed leaf tobacco has been in moderately active 
demand and at full values. Sales for the week, 2,551 easee, aa 
follows-: 291 cases 1898 crop, Big Flats, p. t . ; 300 cases 
1898 crop, Wisconsin Havana. K<012J£c.. 400 cases 1897 crop, 
Wisconsin Havana. 9a  10e,; 500 case*. 1898 crop. New Eng
land seed le&f, 2P@80c,; 160 cases 1898 crop, New England 
Havana seed, 20®50c.: 150 cases 1897 crop, New England 
Havana seed, 5}£c.; 100 cases 1898 crop, Gebbardt, l ie .; 500 
cases 1897 crop, Zimmers, 14}$@t8J£c., and 150 cases 1897 
crop. Pennsylvania Havana, llJ^(«12W a; also 600 bales 
Havana at T-Fit ft  05 in bond, and 150 bales Sumatra at 85c. 
iffI  80 in bond.

Business iu the market for Straits tin has been quiet, but 
values have been well maintained, and at the close there 
was a slight advance in response to stronger foreign advices, 
closing at 25’65c.@25-76c. Ingot copper has been in better 
demand, and the close was firm at 18’^c. for Lake. Lead 
has been in only limited demand, bot values have held steady 
at t 50.; for domestic. Spelter has been dull and easier, 
closing at <>80c. for domestic. Pig iron has been in demand 
and firm, closing at515®17 50 for domestic.

Befit ed petroleum has been steady, closing at 7'20c. in 
bbls., 4 70c, in bulk and 8'20c. incases. Naphtha steady at 
10& Crude certificates have been neglected, credit balances 
have been unchanged at $1 13, Spirits t nr pen tit e has been 
more active at tower prices, closing at 37 't®88jq'c. Rosins 
have been easier, closing at 41 85 for common and good 
strained, Hope have been firmly held; demand has been 
moderate. Wool bae continued in fair demand and firm.

C O T T O N .
Friday Night, June 9, 1899.

The Movement of the Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 48,311 bales. 
Against 32,269 bales last week and 38,058 bales the previous 
week, making the total receipts since the 1st of Sept., 1898, 
8,242,443 bales, against 8,505,408 bales for the same period of 
1897-8,showing a decrease since Sept.l, 1898, of 362,958 bales.

Receipt* at— Sat. Mon. fu el. Wed. Thur*. Pri. Total.
Galveston...... 657 1,538 1,108 44 642 264 4,253

Tex. City, <feo.
New Orleans... 102 4,211 2,814 1,680 609 1,421 10,837
Mobile.......... . 53 28 19 4 13 27 144
Pensacola, *0. ..... ....... . . . . . . ....... . . . . . . 9.249 9,249
savannah___ 163 78 1,963 127 147 1,507 3,985

Bruiiaw'k.Ae. . . . . . . . . . . . . . . . . . 149 149
O 400 3 1 2,280 2,686

PL Royal,&o. ...... . . . . . .
1 4 17 GO

Wash'ton, Ao. ...... ..... . . . . . .
Norfolk......... 2,123 2,821 1,278 2,201 886 555 9,661
tCp’t Now*, Sto. . . . . . . . . . . . . 784 784
New York...... 789 i 448 317 351 308 247 2,458
Boston.... ...... 92; 230 157 1,073 529 188 2,269
Baltimore...... 1,257 1,257
Phlladel'a, Ac.. * 57 ..... 52 203 139 103 354
Tot. this week 4,039' 9,753 7,712 5.703 3,074 18,031 48 311

The following shows the week's total receipts,the total sine® 
lept. t ,  1898. and the stock to-night, compared with last year- 

1898-99. 1897-98. Stock.
luceipU to 
JUH4 9 This

Week.
Since Sep. 
1,1898. j

This j Sine* Sep. 
week, j 1, 1897. 1899. 1893

QAlTOStan... 4,23312,293,018! 2,364il,900,927 47,579 29,157
Tex. . . . . . .f 77,370j 105 98.031

New Orleans 10,837 2,163.649! 10,560 2.639,078 301,793 137,808
Mobile...... 144! 247,854 103 361,380 7,648 7,398
P’sacola, Ac. 
Havaon&h...

9,249
3.985

226,281
1,087,422 3,096

116,701
1,181,207 18,519 15,765

Br* wtok, Ac. 149 271,764 203 269,099 425 2,070
• Tiarleston. 2,686 367,359 305 467,779 11,010 9,428
P, Royal, Ac, ....... 23,333 100 75,841 ....
Wilmington. 22 291,372 101 323,300 10,707 7,999
Waeh’n, Ac. 
Norfolk__ _ 9.66(

1.351 
*664,232 4,638

1,280
560,018 50,509 37,410

IT port N„Ae 784 31,464 208 24,837 895 3.318
New York.. 2,458 114.875 3,322 110,523 172,053 125,127
Bo*ton...... 2,269 300,475 3,005 217,458 22,000 14.000
Baltimore.. 1,237 52,224 1,322 72,952 15.497 11,867
Phlladel. Ac. 554 48.405 771 78,989 7,539 7,810

Total*...... 48,311 8,242,448 31,103 8,505,406 666,174 408,957
" 6,674 bale* added a* correction of receipt* since 8ept, 1,
In order that comparison may be made with other years • 

we give b«low the total* at leading ports for six seasons.
gteeiptt at— 1899. I 1308. | 1897. 1896 1895. 1894.
Qalvee’D, Ac. 4,253 2,469 1,490 3,141 860 2,399

- New Orleans 10,837} 10,560 2,035 2,942 2,477 7,122
! Mobile....... 144 103} 126 30 1,216 182
1 Savannah-.. 3.985! 3,096 583 2,078 3,170 5.241
: Ohas'ton, Ac 2,686: 4051 2,513 298 48 1,116

Wllm’ton.Ac 22 loij 14 61 15 77
! Norfolk. „ „ 9,664: 4,638, 402 1,100 1,528 343

N. >*«Wa. At. 7841 208 328 381 482
All others... 15,938| 0,523| 1,130 3,299 5,832 1,851
Tot. this wk. 48,311} 31,103] 8,349 13,277 15,527 13,813

1 Blnoe 8ept. 162t2 448l8505.406i6648,818 5159,490 7816,756 5858,782
The exports for the week ending this evening reach a total 

of 44,445 bales, of which 24,833 were to Great Britain, 38 
! to France and 19,519 to the rest of the Continent. Below 
i are the exports for the week and since Sent, 1. 18i),s,

Export*
from—

iff**  Ending June 0. 
Exported to—

1809. Prom Sept. 1.1808, to J'ne 0,1809. 
Exported to—

Brtot
Brit'n. Prone* Conti

nent.
2 otol 
Week.

Great
Britain.

France OoTvti-
nent.

j Galveston.--.. 8,600 3,60i L0S9.74 i 384,527 634,920 1.060.189
j Tex. City. Xo.. 18.6S5 13,625 32,310

New Orleans. ■ 12,28? 9,351 21,578 787,318 266.448 602.044 1,716,410
Mobile............ ...... 138.120 29,274 167.304

J Peasaeola----- 7.281 i.\m 9.24t 01.834 15,119 103,031 210.434
s«Tftimab........... 51,760 32,210 532,022 616.004

j Brunswick .. . 166.284 86,118 251,402
s Charleston— ...... 78.930 156.009 234,939
! Port Royal.... 21,210 21.210

Wllmtnirtois,.. 118,002 142.567 260,669
Norfol . . . A * . 45.211 27,715 72.026

i JPport s.. A c . l&tt
s.ijoc

100 10.181 9,955 80,136
New York— h9 8.72S 290,654 23.983 241,4??4 656.060

j Boston __ 893 itaa 1,09* 374,874 6,798 380,172
: Haiti more__ 114,656 1,065 104.041 210.651

Philadelphia. ...... 14,243 14,248
Baa Fran., Ac.. ..... 14.008 117.409 131,477

Total 21,“S* 38 19,519 44,4*5 3,383 9^5 722.378 2,76?. 162 0,872,686
total, 13*47*8ft. 1,863 __ 42,519 00,799 3,364,657 8011,toils,Q3S,atH 7,101,91?
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In addition to above exports, our telegrams to-night also 
give us the following amounts of ootton on shipboard, not 
oleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows. Produce Exchange Building.

J u n e  9 at
ON SHIPBOARD, NOT CLEARED FOR—

Leavino
ttock.Great

Britain. France. Other
Foreign

Ooait-
unse. Total.

New Orleans...
Galveston......
Savannah......
Charleston.....
Mobile...........
Norfolk..........
New York.......
O th er  port*....

Total 1899...

3,768
None.
None.
None.
None.
None.

600
5,000

26,139
13,444
None.
None.
None.
None.

100
None.

21,988
3,105
None.
None.
None.
1,000
2,500
2,800

2,466
2,182
None.

300
None.

21,000
None.
None.

54,361
18,731
None.

300
None.

22,000
3,200
7,800

247,432
28,848
18,519
10,710
7,648

28,509
168,853
49,263

9,368 39,683 31,393 25,948 106,392 559,782
Total 1898. . 
Total 1897...

23,628
5,180

2,294
10,341

24,555
6,431

15,155
5,722

65,632
27,674

343,325
247,585

Speculation in cotton for fntnre delivery has been on a 
very narrow scale. Early in the week the tone of the mar
ket" was firmer and prices advanced slightly. The improve
ment was in response to stronger advices from Liverpool, 
where there has been a slight hardening of values based on 
an active spot market. Manchester spinners have been free 
buyers, reflecting the healthy condition of the cotton-goods 
trade. Locally dealers also have reported a fairly good de
mand from both home spinners and exporters for the better 
grades of cotton, and prices have advanced slightly. Early in 
the week'some complaint was heard of lack of moisture, par
ticularly in the Gulf States. Subsequently, however, this 
was alleviated to some extent by heavy showers. The 
Chronicle’s statement showing a decrease of 8-20 per cent 
in the acreage planted was received with much interest and 
had a steadying influence upon values. To-day there was 
a decidedly weaker tone to the market, prices at one time 
showing a decline of 7 to 8 points, the result of increased 
pressure to sell, principally by longs to liquidate their ac
counts. Improved weather conditions at the South also bad 
a weakening influence. The close was steady at a slight re
covery from bottom prices, they showing a net loss for the 
day of 5@6 points. Cotton on the spot has been steady, and 
prices advanced l-16c, on Wednesday. To-day the market 
was unchanged at 6 5-16c. for middling uplands.

The rates on and off middling, as established Nov. 16,1898, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows.
Fair.................... ........ o. 1*4 on
Middling Pair..................  7gon
Btrlot Good Middling........  hi on
Good Middling................  sgon
Btrlot Low Middling.........  hsoff
Low Middling.....  ........... off
Btrlot Good Ordinary........ % off

Good Ordinary......... ...o. 11,e ofl
Good Middling Tinged.....  Even
Strict Middling Stained__ 73„ oil
Middling Stained............ 718 off
Btrlot Low Mid. Stained... 1 off 
Low Middling Stained.....  1% ofl

On this basis the official prices for a few of the grades for 
the past week—June 3 to June 9—would be as follows.

U P L A N D 8 . S a t . ITI o n T u e s W e d T i l . P r l .

5 s , 8

K "
6 %
7%

5 3 .«

8 %
6 %
7 %

5 s, e 
5 i s le 
6 %  
6 %  
7 %

5%
5 7e 
65 .8  
8 “ , .  
7 3 ,„

5%
5 78
65 ,8
g 31ie
7 aiw

5 %
5 7S
6 ° ib
g " i *
73,0

L o w  M id d lin g '.................................
M id d lin g ..............................................
G o o d  M id d lin g .................................
M id d lin g  F a ir ...................................

G U L F . S a t . m o n T u e s W e d T h . F r i
G o o d  O rd in a ry ................................
L ow  M id d lin g ...................................
M id d lin g ..............................................
G o o d  M id d lin g .................................
M id d lin g  F a ir ...................................

HI19
e 4 6 6 %

6 7a
79s

5 h s
6 1 ,s 
6 %
678
7 %

5>o
6%
69,8

E . "

5*s 
6%  
6®, a

71,8

5 %
6 %  
6® j 6

S T A IN E D . S a t . m o n T u e s W e d T in . P r i
L o w  M id d lin g ...................................
M id d lin g ..............................................
S tr ic t  M id d lin g ................................
G o o d  M id d lin g  T in g e d ................

4 78

8 2 *
6 %

4 %
5 l » l f
tUsa
6% ! •

5 8 6»$2 
6*16

415lf
5 7Q

6 » ,r

5 7e 
63 ,a 
* 6ie

The quotations for middling upland at New York on 
June 9 for each of the past 32 years have been as follows,

10

1899 ....o. 6*10
1898....... 6Q
1897....... 71i
1896....... 7%
1895......  7Q
1894....... 7«s
1893....... 7i.ii
1892....... 7*

1891....o. 8%
1890.......12k
1889.......113,8
1888....... 101,,
1887....... 116lg
1886....... 9Q
1885.......10
1884....... 113s

1883....0.10681882...... 1214
1881...... lll,e
1880...... 1115la
1879...... 13*8
1878...... 113e
1877...... 116,
1876...... 12

1875..„.o.l5%
1874......18is
1873......19>a
1872...... 26%
1871...... 19%
1870...... 22
1869...... 31
1868...... 30

MARKET AND SALES.
The total sales of cotton on the spot each day during the 

week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days.

1 Spo t  M a r k e t F utu res Sale s  o f  Spo t  & Contract

Cl o s e d . M a r k e t
Globed . Ex

port.
0  on- 

tump.
Oon-
tract. Total.

Saturday .. Steady............ 807
100
625

32
57

209
132
636

-

839 
557 
9.14 
212 
200 
636

Monday... |Steady............
Tuesday ... 8toadv............
Wednesday Qntet at 1,8 adv.lbteady......
Thursday.. IX, 11................Steady ...
Friday.....Quiet................Steady....

___

100
200

total. ..1 ................. 1.532 1,046 sno 3,398

Futures.— fhe highest, lowest and closing prices of 
Futures at New York are shown in the following table.
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The V isible Supply of Cotton to-night, as made up by 
cable and telegraph, is as follows. Continental stocks, as well 
as those for Great Britain and the afloat, are this week’s re
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (June 9), we add the item of exports from 
the United States, including in it the exports of Friday only.

1899. 1898 1897. 1896.
Stock at Liverpool...... bales.1,409,000 1,152,000 1,061,000 976,000
Btook at London................... 6,000 3,000 5,000 5.000

Total Great Britain stock. 1,415,000 1,155,000 1,066,000
Stook at Hamburg................  30 000 13,000 22,000
8 to ok at Bremen.................. 300,000 289,000 183,000
Stook at Amsterdam............. 2,000 2,000 4,000
Stook at Rotterdam.............  200 300 200
Stook at Antwerp................  4.000 8,000 11,000
Stook at Havre....................  191,000 218,000 204,000
Stook at Marseilles............... 6,000 4,000 6,000
Stock at Barcelona............... 101,000 91,000 86,000
8took at Genoa....................  85,000 23,000 39,000
Stock at Trieste...................  25,000 9,000 16,000

Total Continental stocks.. 746,200 657,300 571,200 720 200 
Tetal European 8tooks....2,161.200 1,812,300 1,637.200 1,701,200

981.000
27.000

197.000
9.000 

200
18.000

256.000
7.000

90.000 
83 000
33.000

India ootton afloat for Europe 
Amer. cotton afloat for E’rope. 
Egypt. Brazil,&c., afit.for line 
Stock in United States porta.. 
Stook In U. 8. interior towns.. 
United States exports to-day,.

122,000
231,000
31.000

408,917
190,032

4.792

138 000 
107,000 
25,000 

275,259 
82,842 
11,655

135.000
104.000 

18,000
291,659
120,868

11,379

110,000 
142,000 
26,000 

661,174 
333,404 

9,028
Total visible supply........3,442,806 2,800,081 2,276,956 2,382.106

Of the above, totals of Amerloan and other descriptions are as follows: 
American —

Liverpool stook...........bales.1,324,000 1,061,000
Continental stocks...............  667,000 613,000
American afloat for Europe... 142,000 231,000
United States Btook..............  661,174 4<>8,957
United States Interior Btocks. 333.404 190,032
United States exports to-day.. 9.028 4,792

Total Amerloan...............3,136,606 2,508,781 1,873,756 1,917,906
East Indian, Brazil, Ac,—

Liverpool stock.................... S5.00C
London stock.......................  6,000
Continental stocks...............  79,200
India afloat lor Europe........  110,000
Egypt, Brazil, &o„ afloat....... 26,000

Total East India, &o........ 3l»(i,20(

91.000 
3,000

44,300
122,000

31.000

912.000 
4*5.000
107.000 
275,259

82,842
11,655

149.000 
5.000

86.200
138.000 

25,000

821,000
569.000
104.000
291,659
120,868

11,379

155.000 
5,000

151,200
135.000 

18,000
m w  . ------ ----------  291,800 403,200 464,200
Total American.............. 3,136,606 2.508.781 1,873,756 1,917,906

Middling Upland, Liverp ool..
Middling Upland, New York..
Egypt Good Brown, Liverpool 
Pernv. Rough Good, LiverpoolBroach Fine, Liverpool........  317,,,d
Tinnevelly Good, Liverpool. ~~ -

37„d.
6»,6o.

3®,,d.
6180.

4532d.
7ii..0.

5 sd. 4%d. 5*8d.67sd. 678d. 63ied.
S17sid. 3%d. 4332d.
3®3id. 31®32d. 4i354(L

3-®32d. 
7'isO. 
6'isu. 
6Md.

32333d
3u u a.

I ® -  The imports into Continental ports the past week have 
been 82,000 bales.

The above figures indicate an increase in the cotton in 
sight to-night of 612,725 bales as compared with the same 
date of 1898, a gain of 1.165,850 bales over the corresponding 
date of 1897 and an excess of 1,060,700 bales over 1896.
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At the Interior Towns the movement— that is the receipts 
for the week and since September 1, the shipmente for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1897-98—is set out in detail below.
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The above totals show that the interior stocks have de
creased during the week 24,771 bales, and are to-night 141,372 
bales more than at same period last year. The receipts at all 
towns have been 9b bales more than "same week last year.

Overland Movement for the W eek and Since Sept, 1.— 
W e give below a statement showing the overland movement 
for tn*» week and since Sept. 1, as made np from telegraphic 
reports Friday night. The results for the week ending 
June 9 and since Sept. 1 in the last two years are as follows.

J u n t  9.
189S-99 1897-98.

Week. Since  
St.pL 1. Wee*. Since  

Scpl. 1.

Shipped—
V i* s«. Loot*...... ...  ............
Vl» Cairo............................................
V l» Parker.........................
Via Rook Island....................... .

3,248
2,649

905,020
305,403

42.967
183.145
170,239
214,330

8.527
3.767
1 .3 ,3

365
937

3,030
5,124

837,363  
377,669  

32.330  
40.887  

129.816 
146.916 j 
174,015

Via Looievlile...................................
Via O ln e ln n a U .... . .____ . . . . . .
Via other route#, A c....................

Total gross overland...............
D educt tk ip m e n tt—

Overland to W. Y ,, Boston, Ac..
Between Interior tow ns,___ . . .
Inland, Ac., from  S o o tb ............

Total to be dedooted........ .....

Leavln* total net overland*.

1,625
3.235
4,389

20,146

6,538  
8 ,HIS 
2,942

1,911,154

515,979
48.041
92,84t

23,073

9.320
1,763
1.458

1,745,014

479,922
35,314
45,561

13,298 656,866 12,541 560,797

6,848 1.254,288 10,532 1,184,247
* Including movement by rail to Canada.
The foregoing shows that the w eek ’s net overlan d  m o vem en t  

th is  year has been 6,848 bales, again st 10,532 bales for the  
w ee it in  1898, and th a t for  th e  season to date the aggregate n et  
overland exh ib its  an excess over a year ago of 70,041 bales.

In  Bight a n d  B p in n ert’ 
T aking $.

1898-99. 1897-98.

ftinceWt€k. s e p t  I , Week. Since  
Sept. 1.

R *3*iptA »t port# to  June 9 . . .  „  
NefcovftTijuad to June 9 , . . .  
Botuhero ftonAnmptioo to Jane 9.

Total Taavlcetad.. . . .

48.31110.242.449 
6,848 1,254,288  

26,009; 1,050,000

31,103
10,532
21,000

8.505,406
1,184,247

888,000

81,159! 10546736  
*24,771 229,285

62.635
*9.762

10577653  
144 956Interior stock* In exoes* ............

Cam** into *]ght flurlog weeik. 
Total la Right Jtrne 9 ...

North'n aplmutra tak'as to June 9.

56 ,38Hi
. . . . . .  10776021

52,873
10722609

27,^89 2.116,706 17.033 2 114.341
* Decrease Sarins week-
It will be seen by the above that there has come into sight 

during the week 56,398 bales, against 52,873 bales for the 
same week of 199$, and that the increase in amount in sight 
to-night as compared with last year is 33,432 bales.

Quotations for Middling Cotton at Other Markets.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week,

0X.OSIH 3 QUOTATIONS TOR MIDDIJNQ COTTON ON-
June$  9. S a tu r. Mon. | Tuts. Wednes. Thurs. F ri.

Galveston,-- 515ie 5 « t6 51=16 515l8 515,6 515,6
New Orleans 5% 5% 53, 5 \ 5 ^
Mobile.......... 5 l l lg 51116 511le SHIS 511,6 51116
Savannah... 5=8 5=s 5=8 5»8 55s
Charleston.. 5®ie 5'ha 59,6 Nominal,
Wilmington. 5% 5 7S 57a 578 5 7a 57e
Nortons........ 6 6 6 6 6 b
Boston.......... e q e q 6tt 6% 0=16
Baltimore. . 6H 6*4 6 q 6 4 &H
Philadelphia 6>a 6 ^ 6 ^ 6^jg 68,6 68,6
Augusta........ 6% 638 638 6 % 2  *3 6*2 6L}
M em phis.... 5A 5-\ 5% 5-\ 5 St 5%
St. Louis___ 513m 513t6 51=16 513,6 OjSje OiS16
Houston........ 515,a 5t616 515,a 515,6 515,6 515,6
Cincinnati.. 578 5 78 57g 578 57s 5 76
Louisville... 5 78 5 7s 5 7s 5 7a 57g 5 78

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
Athens........... 6 isAtlanta------- - 5S»
Charlotte.........  8 %
Columbus, Ga. 5>s

Columbus,Miss 5%
Eufaula.........  5Ri
Little Rook__  5%
Montgomery... 5>s

Nashville...... 8%
Natcbe*........ 58,6Raleigh........ 6
Shreveport__ 57,6

W eather Reports by Telegraph.—Our telegraphic re 
ports from the South this evening indicate that beneficial 
rains have fallen in many sections where needed, and that 
the temperature has been high, favoring the rapid develop
ment of the plant. In some districts along the Q-ulf, how
ever, as well as at points along the Atlantic, moisture is 
claimed to be needed.

Galveston, Texas.—'There has been a trace of rain on three 
days of the past week. The thermometer has ranged from  
79 to 88, averaging 88.

Palestine, Texas.— We have had rain on one day during the 
week, to the extent of fifty-six hundredths of an inch. Aver
age thermometer 81, highest. 92, lowest 70.
Huntsville. Texas.—The week's rainfall has been one inch 

and six hundredths, on one day. The thermometer has aver
aged 79, the highest being 93 and the lowest 84.

Dallas. Texas.— Rain has fallen on one day of the week, the 
precipitation reaching ninety-three hundredths of an inch. 
The tnennometer has averaged 83. ranging from 70 to 95.

San Antonio, Texas.—There has been rain on three days of 
the past week, the rainfall reaching one inch and seventy-one 
hundredths. Minimum temperature 70.

Luting. Texas.— Rain has fallen on two days of the week, 
to the extent of one inch and twenty-five hundredths. Aver
age thermometer 83, highest 94 and lowest 72.

Columbia, Texas.—Rain has fallen during the week to the 
extent of three hnndredths of an inch, on one day. The 
thermometer has averaged 79, the highest being 89 and the 
lowest 88,

Cuero, Texas.—It bus ruined on two days of the week, the 
rainfall being forty-eight hnndredths of an inch. The ther
mometer has averaged 8-1, ranging from 73 to 96.

Brenha m, Texas.—There has been rain on one day of the 
past week, the raiDfall being five hundredths of an inch. 
The thermometer has ranged from 71 to 91, averaging 81.

Corpus Christi. Texas.—Rain has fallen on one day during 
the week, to an inappreciable extent. Average thermometer 
84, highest 96 and lowest 72.

Weatherford, Texas.—It has rained on two days of the 
week, to the extent of one inch and forty-four hundredths. 
The thermometer has averaged 82, ranging from 67 to 97.

iVew Orleans, Louisiana,—It has rained on three days of 
the week, the rainfall reaching sixty-six hundredths of an 
men. The thermometer has averaged 81.

Shreveport, Louisiana.— W e have had a trace of rain on 
two days of the week. Average thermometer 83, highest 95 
and lowest 70,

Columbus, Mississippi.—The crop is progressing satisfac
torily. There has been no rain during the week. The 
thermometer has averaged 81, the highest being 98 and the 
lowest 88.

Leland, Mississippi.—It has been dry all the week. The 
thermometer he s averaged 78 8, ranging from 66 to 89.

Vicksburg, Miss.— It has rained on three days of the week, 
the rainfall reaching one inch and seventy-two hundredths. 
The thermometer has ranged from 68 to 93, averaging 81.

Greenville, Mississippi.—The weather has been partly 
cloudy and hot the past week, with very light rainfall.

Little Rock, Arkansas.— The week’s rainfall has been fifty- 
three hundn-dths of an inch, on two days. The thermometer 
has averaged 81, the highest being 91 and the lowest 70.

Helena, Arkansas.— The cotton crop is doing well. The 
week's rainfall has been thirty three hnndredths of an inch, 
on one dav. The thermometer has averaged 77, ranging 
from 07 to 87.

Memphis, Tennessee.—Rain fell on Thursday, as needed, to 
the extent of fifty-eight hundredths of an inch. Chopping- 
out of cotton is active and the outlook good. The ther
mometer has ranged from 73’8 to 93-5, averaging 82’8,

Mobile. Alabama.—Crop reports are spotted. Some are 
fair, others doubtful, still others bad. A  general rain is said 
to be badly needed. The first cotton bloom was reported 
June 8 in Wilcox Co. against May 30 last, year in the same 
county. W e have had rain on one day during the week, to



1140 [Vol. LXVII1.THE CHRONICLE.

th*'extent of tliirty-two hundredths of an inch. The ther- 
motneter has averaged 80, the highest being 90 and the low- 
eat 66.

Montgomery, Alabama.—It has rained on one day of the 
week, but since the weather has been very hot. Crops are 
doing well generally. The thermometer has averaged £4, 
ranging from 71 to 97. .

Stlma, Alabama.—Crops are very spotted—some good, 
some very poor. Rain is very much needed at present. We 
have had rain on one day of the week, the rainfall being 
eighteen hundredths of an inch. The thermometer has 
ranged from 70 to S9, averaging 80.

Madison, Florida.—Rain has fallen on two days of the 
week to the extent of sixty hundredths of an inch. Average 
thermometer 84, highest 97, lowest 70.

Savannah, Georgia.—The week's rainfall has been thirty 
hundredths of an inch, on one day. The thermometer has 
averaged 82, ranging from 71 to 96. .

Augusta, Georgia.—There has been but a trace of rain the 
past week. The thermometer has averaged 82, ranging from 
70 to 99. . . .

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching one hundredth of an inch. 
The thermometer has ranged from 75 to 90, averaging 82.

Stateburg, South Carolina.— Crops have been greatly bene
fited by rain this week. W e have had thunder-storms on 
two days, on one of which the precipitation was heavy. 
The total rainfall was one inch and ninety hundredths. 
Average thermometer 81 ‘3, highest 97 and lowest 69.

Greenwood, South Carolina.— Cotton on sandy landisdoing 
well, bat on clay lands very poor. Fields are well worked, 
but moisture is badly needed. There has been no rain dur
ing the week. The thermometer has averaged 84, the high
est being 99 and the lowest 69.

Cotton Acreage Report.—In our editorial columns will 
be found to-day our annual cotton acreage report, with an 
account at length of the condition of the plant in each section 
of the South. The report has been prepared in circular form 
and the circulars may be had in quantity with business card 
printed thereon.

Alexandria Receipts and Shipments of Cotton.—
Alexandria, Egypt, 

June 7 1893-99. 1897-98. 1896-97.

Receipts (oantars*)...
Thi6 week............
Since Sept. 1.........

2,000
5.555,000

6,000
6,512,000

5,000
5,771,000

This
week.

Since 
Sept. 1. ;

This
week.

Since 
Sept. 1.

This
week.

Sinet 
Sept. .

Exports (hales)—To Liverpool....—  
To Continents.......

Total Europe.......

2 ,0 0 0
11,000

302.000
331.000

4,000
21,000

323.000
413.000

6,000
15,000

319.000
355.000

13,000 633.0001125,000 736,000 21,000 674,000
* A can tar la 93 pounds.
t Of whioh to America in 1898-99, 46,018 bales; In 1897-98, 49,603 

bales; in 1896-97, 48.315 bales.
Manchester  Ma r k e t .— Our report received by cable 

to-night from Manchester states that the market is firm 
for yarns and strong for shirtings. Spinners are considered 
to be well under contract. W e give the prices for to-day 
below and leave those for previous weeks of this and last 
year to< comparison.

MayS
12 

“ 19 
“ 26 

J’ne 2 
•• 9

1899. 1898.

ft** flflH 8* ^ * 8Kirt•8St (Jop. xngs, common 
Tviei. to finest.

OoWr,
Mid.
Upldt

32, Oop. 
Twist.

3H lbs. Shirt 
ings, common 

to finest.
doll’s
Mid.
Upte

d. d 
588 ®61* 5illh
■>\ *6*8
5 *  a »0 5 f»V3|ft-6Hie

8. d. 8. d.
4 2 ®6 11 
4 2 ® 7 0 
4 2**®7 0 
4 2**®7 0 
4 3 * 7  I** 
4 3*«®7 2

d.
33e
3 1 3 j .
3>ll
33s
3 1 3.1237,,

d. a .
57s 067g 
578 067s518.8- 613,, 
sun-eis,, 
513,,—613,8
513.8- 6 s„

». a. s. a . 
4 2 0 6 1 0  
4 2 06 10 
4 2 06 91$ 
4 2 06 9 
4 2 06 9 
4 2 06 9

d.
3*ia
3*16
3*163=8
3 ® ,  8
3*16

Government W eek ly  Cotton Report.— Mr. James Berry, 
Chief of the Climate and Crop Bureau of the Agricultural 
Department, made public on Tuesday the following tele
graphic reports on the crops in the Southern States for the 
week ending June 5 ;

Virginia.—Droughty conditions brolien by abundant raiBfall; days 
warm and sunny; crons have made rapid progress.

North Carolina —Week warm and favorable, with beneflolal show
ers. but rainfall poorly distributed; more rain needed along northern 
tier of counties and Invest; cropB growing nicely, clean and well 
cultivated; present condition of cotton quite satisfactory.

Booth Caholina.—Scattered showers partially relieved drought, but 
more rain needed; cotton doing well, fields clean, growth slow, stands 
normal.

G e o r g i a .—Dry weather continues except where tempoiarily broken 
by local showers; cotton looking well, but would be benefited by 
soaking rains; cotton taking on forms In a few localities.

Florida. -  Excessive temperatures, with rainfall heaviest over 
northern and southern districts; while distribution was unsatisfactorv 
!n all sections; heavy local showers mitigated the severity of drought- 
cotton blossoms In north-central portions.

A labama. - Hot and dry, except scattered and insufficient showers • 
cotton small but promising; cotton forming squares generally some 
blooms reported, but late-planted ungerminated; damage by grasshoppers continues.

Mississippi. Conditions generally Improved by rains first of week ■ 
precipitation Insufficient to biing up Inte cotton; cotton improved 
and has been worked extensively, less grass reported than last week 
late-planted Inferior. ’

T exas. -D ry. hot weejc; cotton doing nicely, but would be improved 
by rain In central and south portions; some complaints of damage 
from caterpillars, weevil and other Insects; crop in excellent state of 
cultivation, except some low lands in north portion, where it is still
' Arkansas.—Rain early In week retarded work; all crops grassy and 

need cultivation; cotton generally poor stand but plant looks healthy 
some plowed up and planted in corn.T ennessee.—Over greater portion of State many good local rains 
fell, whioh, with high temperature, caused good growth of crops, but 
in southern counties, mostly in middle division, damaging drought 
prevails; cotton miking only fair growth, bad stands in many places.

Oklahoma.—Warm, cloudy, unsettled weather; heavy rains Sun
day; all crops have done well; early cotton fruiting in south.

Missouri.—Cotton growing nicely.
These reports on cotton are summarized by the Depart

ment as follows:
•< in the Carolinas and Georgia the oondltion of cotton is very favor

able, the crop being well cultivated and its growth satisfactory, but 
in the last-named State it would be improved by general rains. In 
the central portion of the cotton belt the early planted is making fair 
growth, but raiu Is greatly needed, especially for germination of the 
late-planted. In Texas cotton is generally doing well, but would be 
improved by rains in the central and southern portions.

Shipping  News.— A s shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 44,445 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bales.
New York—T o Liverpool, per steamer Aurania, 100.............  109

To Hull, per steamer Hindoo, 575................. .................  575
To Manchester, per steamer Cuvier, 13 Sea Island...........  )3
To Havre, per steamer La Gascogne, 38 Sea Island........... 38
To Bremen, per steamer Bremen, 4,255...........................  4,255
To Hamburg, per steamers Arabia, 100__Graf Waldersee,

199.............................................................................  299
To Rotterdam, per steamer Spaarndam, 250....................  250
To Antwerp, per steamers British Queen, 300__Noord-

land, 1..............  ........................................................  301
To Genoa, per steamers Arehimede, 1,200__Kaiser Wil

helm II., 1,295 Victoria. 400___________________  2,895
New Orleans—To Liverpool—June 6—Steamer William Cliff,

4,258..... June 7—Steamers Handel, 1,625; Navigator,
4,100...........................................................................  9,983

To Belfast—June 2—Steamer Bengore Head, 2,244...........  2,244
To Copenhagen—June 6—Steamer Louisiana, 1,500...........  1,500
To Oporto—June 6-Ship Oeeano, 700.............................  700
To Barcelona—June 7—Steamer Miguel Jover, 6,751........  6,751
To Santander—June 7- Steamer Miguel Jover, 400........... 400
Cargo to Rotterdam last week per steamer “ Derwen”, not 

“ Lady Armstrong."
Galveston—To Liverpool, June 3—Steamer Dunstan, 3,600.. 3,600
Pensacola—To Liverpool—June 3—Steamer Alicia, 2,151__

June 9—Steamer Lugano, 5.130....................................  7,281
To Genoa—June 3—Steamer Alnwick, 1,968.....................  1,968

Newport News—T o Liverpool—June 5—Steamer Rappahan
nock, 196.....................................................................  196

Boston—To Liverpool—May 31—Steamer Philadelphian. 695
__June 5—Steamer Sachem, 201..................................  896

To Yarmouth-June 3—Steamer Yarmouth, 200...............  200
Total..............................................................................  44,445

The particulars of the foregoing shipments, arranged in 
our usual form, are as follows.

dreai French <3er- —Oth. X'rope—, Mexico,
BriVn. ports. many. North. South. &c. Japan. Total,

New York. 688 38 4,554 551 2,895 8,726
N. Orleans. 12,227 1,500 7,851 21,578
Galveston. 3,600 3,600
Pensacola. 7,281 ....... 1,968 9,248
N’p’t News 196 ___ 196
Boston__ 896 ....... ....... ................. 200 1,096

Total__ 24.858 38 4,554 2,051 12,714 200 44.445
To Japan since September 1 shipments have been 114,509 

bales from Pacific Coast, 15,073 bales from New Orleans, 
13,960 bales from Galveston and 293 bales from New York.

Cotton freights at New York the past week have been 
is follows

Satur. Mon. Tuet. Wednes. Thurs. Fri.

Liverpool, May., c. 12i* 123* 121* 12*8 12i* 12i*
Havre...............c. 25* 25* 25* 25* 25* 25*
Bremen............c. 19 19 19 19 19 19
Hamburg......... c. 18 19 19 19 19 19
Amsterdam.......c. 25 25 25 25 25 25
Rotterdam........ c. 25 25 25 25 25 25
Reval, v. Hamb..e. 27 27 27 27 27 27

Do v. Hull...c. 29 29 29 29 29 29
Do v. Lond’n.c. 27 27 27 27 27 27

Genoa.............. c. 18019 18019 18019 137P19 18® 19 i8®ie
Trieste, direct...c. 22023 22023 22®23 22023 22® 23 222>23
Antwerp.......... 20 18 S’20 18®20 18®20 18® 20 18020
Ghent, v. An tw’p.c. 26 24^-26 24is-26 2413-26 24is-26 24is-26

Quotations are oents per 100 lbs. unless otherwise stated. * And 5 per cent.
L iverpool.— By oable from Liverpool we have the follow

ing statement of the week’s sales, stocks, &o., at that port.

May 19. May 26. June 2. June 9.
Sales of the week........bales.

Of whioh exporters took... 
Of whioh speculators took.

34.000
3,400

800
71.000
13.000
72.000

1.501.000
1.421.000

36.000
26.000 
62,000 
55.000

32,000
2,200
1,400

68,000
5,600

700
89,000
4,100
1,800

Aetna export..... ............... 7,000
66,000

1.409.000
1.324.000

41.000
34.000
53.000
49.000

Forwarded.......................... 41.000
1.477.000
1.395.000

32.000
21.000

Total stock—Estimated........
Of whioh Amerioan—Estm’d

Total import of the week___
Of whioh Amerioan...........

1,554,000
40.000
26.000Amount afloat.....................

Of whioh Amerioan........ . 55’,bob 50,000
The tone of the Liverpool market for spots and futures 

taoh day of the week ending June 9 and the dailv closing  
1 rioes of spot cotton, have been as follows.
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Spot. 8a V day. Monday. Tuesday. Wed'day. Thurad’y Friday.

Market, ) 
1:45 p. m.J Firm, Firm, Active. Active. Good

demand.

Mid. U pl’ds. 3*33* 31T-J 3':s n- 37,8
Bales.........
Spec. Jt exp. 5

15,000
1,500

12,000
1,000

20,000
2,000

15,000
1,000

15,000
1,000

Fu Lures. 
Market, \ 

1:45 f .  M.J
9<

Quiet. Qalet. Steady. Steady. Qalet.

Market, j 
4 P.M . 5 Steady. Steady. Qalet, Qalet. Barely 

at earn

The prioes of futures at Liverpool for each day are given 
below. Prices are ou the basis of Uplands, Low Middling 
clause, unless otherwise stated.

June 3 to 
June 9

Sat. M o b . Taea. Wed. Thor*. Fri*. 1:45 4 1:45 4 1:45 4 1:45 4 1:46 4
P.M. t  M..P.M* P.M. P.M. P.M. P. M. P.M P.M. P.M.

1 d. 4 d. d. d. d. d. d. d. d.
June ..... . 3 22 3 23 3 22 3 23 3 24 3 23 3 24 3 24 3 2 4 3 23
June-Jnly.. 3 2213 213 22 3 2313 23 3 23 3 24 3 24 3 24 3 23
July-Aag... 33 3 23!3 23 3 22 3 23!3 24 3 24 3 24 3 24 3 24 3 23
Aag.-Sept... 3 23 3 233 22 3 23 3 24 3 23 3 24 3 24 3 2 4 3 23
Sept.-Oct .. 5s, 3 22 3 22 3 22 3 22 3 23 3 23 3 24 3 23 3 23 3 23
Oct.-Nov— 3 22.13 22 3 21 3 22 3 22 3 22 3 23 3 22 3 22 3 22
Sov.-Deo ... 3 21.3 21 3 20 

3 21'3 21 3 20
3 21 3 22 3 21 3 22 3 22 3 22 3 21

Dec.-Jan— 3 21 3 22 3 21 3 22 3 22 3 22 3 21
Jan--P*b— 3 21 j 21 3 21 3 21 3 22 3 22 3 22 3 22 3 22:3 21
Feb.-Mch.. 3 22 3 22 3 21 3 22 3 22 3 22 3 23 3 22 3 23 ?22
Mch.-A.pril. 3 22 3 22 3 22 3 23 3 23 3 23 3 24 3 2313 23 3 22
April-Slay 13 23 3 24 3 23 3 23 3 24 3 2413 24 3 2413 24 3 23

B R E A D S T U F F S .
F rida y , Jane 9,1899.

TbeTe lias been a weaker market for wheat flour, prices | 
showing adecline of about 10c. per barrel, in sympathy with 
a reaction in the values for the grain. Business has been j 
quiet, as both the home trade and exporters have been j 
indifferent buyers, and their ideas Of value have been, as a 
rule, lower than sellers have cared to concede. City I 
mills have been quiet and easier. Rye flour has been in 
only limited demand, bnt offerings have been light, owing to ’ 
small stocks, and prices have been advanced. Corn meal i 
has had only a jobbing sale, bnt prices have been unchanged ! 
and steady.

Speculation in wheat for future delivery has continued j 
fairly active, bnt the tendency of values has been downward. 
There has been fairlv free selling by longs to realize profits, 
and developments generally have been of a character to 
weaken values. Improved crop accounts have been received 
from the winter-wheat belt and prospects for the spring crop 
have been more favorable. The supply of wheat In sight 
showed a material increase, reflecting the free movement 
of the crop in the Northwest. Foreign markets turned 
easier under the improved crop accounts from this 
ride and more favorable crop prospects in Russia, it 
being reported that needed rains had fallen. The 
movement of the crop in the Northwest continued large, 
heavy receipts being reported daily at Du!nth and Minne
apolis, and there has been considerable selling for North
western account. The spot market has been easier, follow
ing the decline in futures, and at the lower prices business 
has been more active, as exporters have been fairly free buy
ers, To day there was an easier market, under continued 
liquidation by longs and in response to weaker foreign ad
vices. The spot market was moderately active, sales for ex
ports here and at ontports amounting to 240,000 bushels,

D ii i r  onoerso r iu css  o f  s o . 3 u d  w is t* *  t* S K W  t O B K .
BaL Mon, Tuet. Wed. TSurg. m .

C»«h wheat I. o. b— 84% 82% S2% 82% 82
July delivery In elev ... 92% 82% 80% 80% 80% 79H
Sept, delhreryln elev ... 82% 82% 90% 80% 80 79%
Dee- delivery In elev. 83% 81 8t% 81 80%

DAXLT OUXKNO pucw  or HO. 2 apsiHO ih CHICAGO.
**L Mon. Tun, Wed. Thurt. Fri.

J u ly  delivery in elev.. . . . .  77% 78% 75 75% 74% 74%
Hept. delivery tn elev. .... 78% 77% 70 70% 75% 76%I>co. delivery In elev. .... 79% 78% 71 77% 78% 76 H

Indian corn futures have been moderately active and val
ues have held to a fairly steady basis. Crop account have 
been conflicting, complaints of too much rain being received, 
while other advices have reported improved conditions. 
There has been fairly free buying by shorts to cover con
tracts, and this demand, together with steady foreign ad
vices and a fairly brisk export demand, have held values to 
a steady basis. Business in the spot market has been fairly 
active, as exporters have continued buyers, but at slightly 
lower prices. To-day the market was quiet and somewhat 
easier. The spot market was fairly active and steady. The 
sales for export here and at ontports were 510,000 bushels.

DAILT CLOSING rams* or SO. 2 MIXED COBH IN V V.\V YORK.
Sal Mon. Tun, Wed. Thurs. m .

Cash corn t. o. b........... 41% 41% 10% 40% 40% 41
July delivery In elev__ 39% 39% 39% 39% 3J>s* 39%
Sept, delivery in elev.... 3 9 h 39% 39% 39% 39^ 39%

DAILT ChOBtHG THICK# OF HO. 2 MIXED COBH TH CHICAGO.
Sat. Mon. Tees. Wed. Thurg. Fri.

July delivery In elev.... 34 33% 33% 33% 33% 33
Sept delivery in elev__ 34% 34% 34 34% 34'e 33%
Dec. delivery In elev..... 33% 33% 33% 33% 33% 33%

Oat* for future delivery at the Western market have been 
quiet. Early in the week there was a slight decline in

prices under favorable crop prospects. Subsequently, how
ever, on a limited demand, largely from shorts to cover con
tracts, the loss was recovered. Locally the spot market has 
been moderately active at lower prices. Exporters have 
been buyers, and there has been some demand from the 
home trade. To-day there was a steady market. The spot 
market was moderately active and firmer. The sales for 
export were 30,000 bushels.

DAinr c l o s is g  p r ic e s  o f  o a t s  in  n  k \v  Y O R K .
Sat 3fon. Tun. Wed. Tk,urs, Fri.
31i* 31ia 31 30% 30% 31
33^ 33 33 33 32% S3

5 OP NO.. 2 MIXED OATS IN CHICAGO
SaL ifon. Tues. Wed. Thurs. Fri.

23*8 23% 23% 23% 23% 23 H
20% 20% 20*4 20% 20% 20*2Sept, delivery In elev__

Rye has been neglected and easier. Barley has been dull 
at declining prices. A t  the close sales of 50,000 bushels 
feeding for export was reported, at 37 c. i. f. Buffalo. 

Following are the closing quotations:
FLOOR.

Fine..... ....... ?2 20
Superfine......... . 2 35
Extra, No. 2 _______ 8 55
Extra, No. 1 ............. 2 75
Bakers' extra....... 2 95
■-tralghts........ . 3 40
Patent. Spring......  3 95

©2 25 
®2 50 
©2 65 
33 10
03 -10
33 65
34 . . ■ n m

'W h eat flour In sacks aell9 at prioea Below th ose  fo r  barrels. 
GRAIN

Patent, winter___¥3 75 34 10
City nulls, extras.. 4 10 34 20 
Rye fiour. superfine 3 10 33 50
Buckwheat flour..........  © __
Corn meal—

Western, eto------- 2 10 3 __
Brandywine___ 2 15

wheat— e. o.
Hard Duluth, No. 1 84 »85% 
JTth'nDulath.No. 1 St%»82% 
Red Winter. No. 2.. 80%»82% 
Sard Man., No, 1.. 81 382% 

Oats—Mix’d, perbeh. 30 932%
White.................  32 337
No. 2 mixed.........  31 332
No. 2 white.........  33 934

Corn, per bush— o. e.
Western mixed_____38% 342 %
No, 2 mixed.............39%»42%
Western Yellow........41 a-i2%
Western White____ 41 a 42%

Bye-
Western, per bush. . OS’s©65
State and Jersey...... 59 ©63

Barley—Western........43% 948
Feeding.................. 37 340

Government W eekly G rain R eport.—Mr. James Berry, 
Chief of the Climate and Crop Bureau of the Agricultural 
Department, made public on Tuesday the telegraphic reports 
ou the grain crops in the various States for the week ending 
June 5 as follows:

Wh it h e r .—In New England, New Jen-ey, Colorado, New Mexico, 
and over ihc greater part of the Southwestern States drouth gen 
eraliy prevails, while tile States of the Missouri. Upper Mississippi 
and Ohio valleys have suffered from excessive rains and local storms 
In some section- On the Pacific Coast beneficial rains fell over the 
greater part of California, the rain area also covering Oregon and 
Washington. The week In the Rocky Mountain and North Pacific 
coast region- has been unseasonably cool, but eastward of the Rooky 
Mountains it has been roach wanner than the average the tempera
ture conditions being generally very favorable, especially over the 
central and northern port Ion- of the country. The season through
out tile Northern Rocky Mountain and North Pacific Const regions is 
decidedly backward, the deficiency in the temperature since March 1 
from the Upper Missouri Valley westward to Oregon and Wash
ington being exceptionally marked.

Cobh.—In the principal corn States the conditions have been more 
favorable for this ■'tuple than in the preceding week, although cultiva
tion has been extensively retarded a* the result of excessive rains in 
the Missouri. Central Mls»|.slpp! and Ohio valleys, and planting de
layed in portions of Illinois, fowa and North Dakota. In Nebraska, 
Kansas, Oklahoma. Kentucky, Tennessee and over the greater part of 
the Middle Atlantic States corn is generally In a promising condition 
and la well cultivated, bat over the greeter pa: t of the Southern States 
It l* suffering for rain.

Winter wheat,—The harvesting of winter wheat la qulto generally 
in progress in the Southern States, some having been out as far north 
as Tennessee and Arkansas, the yields being generally light; harvest
ing will begin in the Central Mississippi and Lower Ohio valleys dur
ing the cooilng week. The report* show no improvement of the crop 
in Missouri, bnt the effect* of the weather of the past week have been 
as a rale favorable In the Ohio Valley and Middle Atlantic States. In 
California eariy wheat lias suffered slight. Injury, bat the reoent rains 
hnVe greatly benefited the late-sown. In Washington and Oregon the 
crop ha* made sattafactory progress.

Srttlso Woevt.—In the Dakotas, Minnesota and Iowa spring wheat 
has marie rapid growth and is in a promising condition. Too rank 
growth, however, is reported from portions of lowa; in Montana, 
owing to unseasonably cool weather, the growth of the crop has been 
slow Tr> W*.y.ington and Oregon spring wheat is in a healthy con
dition; In the last-named State some seeding remains to he done.

Oats.—Oat harvesting continues in the Southern States and light 
yields are generally indicated. In Illinois and Iowa the crop is mak
ing too rank growth. Home seeding remains to be done in the Red 
River of the North Valley.

The movement of breadstuff* to market as indicated in the 
statements below is prepared by us from the figures col
lected by the New York Produce Exchange. The reoeipts at 
Western lake and river ports for the week ending June 3, and 
since Aug. 1 for each of the last three years, have been:

Saetiptt at—
--------- p—

Flour. Gom. Oat a. Barley. l ye.
Bblg.mibt nu*h.Wlb* Bu»h.&aib$ Bush.SZlba Buah.lStbt Bu.CS ft,.

Jhloago..... 84,338 298367 1,820,665 2,086.918 55,800 77,375
tfihriskM 68.575 108,800 138,650 533,960 49.300 25,300
Du lath......
Minneapolis. 
Toledo......

139,686 923,381
2,330,170

878.807

816,359
30,440

381.136

96,311
244,950
48,200

048 14.957

13.250 14,500 12,127
2,600 38.611

205,380
35.271

127,843
17,675

194,408
208,800

3,757

3t. L ou is ... 28.040 109,004 685.460 750 6,300
Peoria......
Kansas City.

4,060 9,050
293,000

828,150 
201,COO

22-1.800
48,000

6,000 1,800

TotsWk.'99. 831,723 4,676,799 4,188.363 4.689.012 127,298 141,016
.Same wk.THJ. 228 508 3.841,830 7,708.005 3.6X4,434 £92,676 151,096
Same wk.'07. 
9\oce Au-o. 1.

236,407 1,609,309 6,490,054 6,070,398 646,844 83,310

1898-99...... 12,8i 4.907240.880,254 181,800 576161,049,011 2‘.337,17210,116,673
1897-03...... 10,284.498213.605,733 214,931 277164,998.601 86,093,826 10,479,044
180*-P7....... 9,P40 1̂2150.4ei.884 140.171/27 tfi* 64W 434 WI.F10.610 a *96 { s.8

The receipt* of flour and grain at the seaboard portt foi the 
week ended Jnne 8, 1899, follow :
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iFarat, Corn, Oats,
bush.

Barley,
bbls. bush. bush.

1,121,050 1.251,900 1,401,000
Boston............. 171.843 190.000 141,604
Montreal.......... 602.75984,796 400.758

100,802140,377 185,003Baltimore ...».... .. 74,108 831.360 852,DO 150,47210,20889,455Rlohmond......... 8.208 77.500 11,305205,122Newport News.... Norfolk............ ... 11,101
39,816

**8,000104.488tialreston ..Portland, Me.:....
64,000
01,051

Pensacola......... 913 7.479 5,095

liyt, buani
110,026

1,800

117,825135.897Total w eak.........  393,056 2,541.2*3 3,345,509 2,101.011 170,363
Week 1898.................  307,684 2,969,483 4.012.33-} 2,231,005 19,451
•ll*oelpt« do not Include grata wanting toroagn Now Orleans tor foi eign 

Port* on through bill* of Indian.
Total receipts at ports from Jan, 1 to June 3 compare aa 

follows for four years:
------  1899.

8.382,700/(scripts of—Floor................ bbla
1899.8,734,363

1897.0,775.503
1896.

5,315,305
Wheat...............bnsh. 42,675,142 40.236.012Corn..................  “ 72,634,682 102.330,254Oats................... ” 81,413,731 46,707,890Barley................  -  1,627,115 2.683.280Bye...................  " 3.422.128 7,604,172

10,004,50080,801,70428.049.4105,421,7008.792.450

10,800,58184.101,42322.870,1808,511,40s
969,077

Total grain ... " 151,472,793 204,688,208 140.075,830 77,908,035
The exports from the several seaboard ports for • he week 

ending June 3,1899. are shown in the annexed statem ent:

Portland. Me. Philadelphia..

Nonfolk.......Newp’rt News
Galreston —  Pensacola

Flour, Oats, Rye, Peas, Barley
bbls. bush. bush. bush. bush.

334,224 809,154 53,953 801.843 120,868 3,0d9
355,029 203,021 8.040 100,285
91,051 1,429 104,438
25,714 1.087,048 18,088 150,000 *l8,67i19I.5C0 490,058 61,730 100.0(0

130.000 1,710 00,520 ........
11,101 .....

39,845 205,128 34,221 *i0,i03050,93340,077 602,003
20,1007,479

33,160 i.86,503 8,917
913 6,095 ........

Total week.. 1.876,373 3,017,846 Same time’98.3,213,417 5.3»7,848; 215,913 1,503,284 201.068 2,394,176 144,346429,018 19,83222,728 47,674
The destination of these exports for the week and sine 6 

September 1, 1898, is as below.
-Flow.-

Week Since Sept. 
June 3. 1,1899,Bxports for 

%oe*k and since 
Sept. 1 to— bbls. bbls.United Kingdom 152.782 8,937,514Continent........ 12,0>9 2,179,080

8. & C. America. 10,350 945,087West Indies..... 21.749 1.000,112Br.N. Am. Colo’s 1,240 105,539Other countries.. 10,851 350,140

- Wheat. - 
Week Sines Sept.
June 3. 1, 1898. 
buth. bush.

Week 
June 8.___ ___  bush.1,670,281 59,518,290 1,588,698 

290,283 46,505,342 1,987,941 ........ 195,700 2,923

15,859 555,599
Total . ... 215,013 13,014,928 1,870.373 105.834,997 8,017,846 132,426,327Total 1898....  201,068 11.284,727 3,213.447 100,995.239 5.387,948 159.517 414
The visible supply of grain, comprising the stocks in 

gTanary at the principal points of accumulation at lake and 
seaboard ports, June 3, 1899, was as follows

Wheat, 
bush.l,0S8,onr 
17,000

Corn,
bush.717,000

Oats,
bush.974.00080.OCO75,000

Rye,bush.119,000
Barley,
bush.62,000

30,000286,000 587,000 74,000 322,0(0
6,702.000 1,233,000 320,000 508,000

4,000 " 0,000 '77,00c
971,000 890,000 101.000 118 000
697,666 175,000 1,000
60,000 11,006 3.000 1,000
25,000179,000 134,000 2,666

10.666815.000 207,000
57.000708.000

112.000 7«.000

16,000465.000508.000387.000 
20,000

4,00*6
3,000

10.600 
12,000
10.600

20.0001,131.000007.000
22,000420.000390.000

6,000275,0003,000 * 19,0 CO
1,084,00017,000 907,666722,000 ' 17,000 '33.660118,0(0

13,1-57.00013.775.00021.159.000 14.000,0009,367,000

8.321.0007.883.0007.809.0009.429.000
8.315.000

932.000089.000 1,282,0002.313.0001.547.000

1.342.000 1,455,0(10683,00C1.357.000 
802,0(0

In store at—New York.........Do afloat..Albany ..................Buffalo.................... 852,000Do afloat...... . .........Chicago..................  4,079.000Do afloat.....................Milwaukee..............  8,000Do afloat........ ....Duluth...................  0.009,000Do afloat.......  ....Toledo   506,000Do afloat.....................Detroit..... ............. 127,000Do afloat.....................Oswego............................St Louis.................  212,000Do afloat.......Cincinnati...............  ....Boston.................... 033.000Toronto.................. 39,000Montreal................  325.000Philadelphia...........  128.000Peoria.................... 5,000Indianapolis........... 54,000Kansas City...........  1,047.000Baltimore..............  790.000Minneapolis .......... 7,970.000On Mississippi River..............On Lakes................  1,050,000On canal and river. .. 501.000
Total .June 3 1899 20.185,000 Total May 27.1899.24.1U2.000 Total June 4, 1898 22,687,000 Total June 5. 1897 24.450.000 Total June 0.1890 50.147,000

THE DRY GOODS TRADE.
N ew  York, F rid a y , P. M., June 9, 1899. 

The market has continued quiet throughout the week ii 
most departments. There has been only a limited numbe 
o f buyers present, the extreme heat telling upon their at 
tendance and affecting the volume of store trade. Condi 
tions otherwise have not shown any material change. Sales 
meu on the road have sent in a fair supply of orders, nartic 
ularly for new lines of (lark fancy prints, upon which agent 
have finally made their opening prices. In staple cottoi 
gowls the market is still in good shape. Current sales an 
snfficient to prevent accumulations of stocks and then 
has daily been business turned down on both home and ex 
port account through sellers’ inability to give required de 
liveries. Purchases are made without demur on the part ol 
buyers at previous prices. Iu the woolen goods division the 
tone is more satisfactory in both men’s-wear fabrics and 
dress goods, with occasional advances in the latter. Re- 

,fr<?m local antl out-of-town retailers show a liberal 
diptribiition id progress in seasonable merchandise. Col- 
lections are regular, few complaints being heard of slow 
payments.
_ 5 ] 2 £ !£ ?  Goods —The supplementary demand for heavy
weight woolens and worsteds for men’s wear has maintained 
.he improvement recently showD, and a comparatively good

business has been done for this stage of the season. As be
fore, plain and fancy worsted have had the best call, and the 
market is firm for both, with an upward tendency. Medium 
and low grade woolens are steady. In overcoatings the de
mand is confined mainly to kerseys, which are firm. Cloak 
ings quiet and unaltered. Dress goods are in steady demand 
and advances of 2 ^ c . to 5c. per yard reported in Atlantic 
cashmeres and serges. Flannels and blankets quiet and 
featureless.

Domestic Cotton Goods.—The exports of cotton poods 
from this port for the week ending June 5 were 3,S68 
packages, valued at $156,422, their destination being to the 
points specified in the tables below:

New York to J une 6.
1899. 1898

Week. Since Jan. 1. Week. Since Jan. t
28 1,060

459
87 1,763

589
63,768
7,066

18,114
6,580
6,235

8 4
3 107,356

1,498
2,624

14
900 22,298 1,022

115113 6,340
761 13,448

2,145
4,498

467
68 159 2,083

3,050
21,932

209 82
1,783 22,945

4,323
729

93 100 9,586
3,968 186.370

6,742
5,390 140.766

China, via Vancouver*__ 2,353

Total.......................... 3.908 193.112 5,390 143,119
* From New England m ill nointe direct.
The value of the New York exports for the year to date 

has been $6,591,381 in 1899, against |4,919,518 in 1898.
There has not been any change in the price of heavy brown 

sheetings and drills ; the week’s business has been on a 
moderate scale, but in the present sold-ahead condition of 
most lines there is no difficulty in maintaining quotations. 
Light brown and fine grey goods are also firm with a moder
ate demand. Duck is quiet and osnabnrgs in limited request 
without change in prices. Bayers gre not operating freely 
in any grade of bleached cottons, but recent advances are 
readily upheld. Wide sheetings are firm and cotton flannels 
and blankets quiet at previous prices. Denims in slightly 
improved request at full prices. Ticks, checks and stripes, 
plaids and cheviots, are without change. Kid-finished cam
brics quietly steady. The new prices on dark fancy calicoes 
for fall show advances of to lc. per yard over the open
ing prices of last season, and at these a good business has 
been done. Other prints are firm with average sales. Sta
ple ginghams very firm. Lancasters advanced %c,. Dress 
ginghams firm. Print cloths inactive at 2%e. for regulars.

Foreign Dry Goods.—Quiet market has ruled in all de
partments. Dress goods are firm, with Mohair and other 
bright fabrics tending against buyers. Silks show irregu
larity in fancies. Ribbons also irregular. Linens quiet and 
unchanged. Burlaps dull and l-16c. lower for Dundee goods.
I m p o r t a t io n s  a n d  W a r e h o u s e  W i t h d r a w a l s  o f D n  G e o 4 i
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News Items.
Cinrinuati, Ohio.— B o n d  A g reem en t In v a lid .—On June 6, 

1899, the State Supreme Court unanimously affirmed the de
cision of the Circuit Court of Hamilton County declaring in
valid the agreement entered into about a year ago between 
the Sinking Fund Trustees and Roberts & Co., New York, 
for the sale of $15,615,000 refunding bonds. See Chronicle 
Dec. 24, Aug. 27, and July 23, 1898.

Connecticnt.— S a v in g s  B a n k  In vestm en t L a te  Signed.— 
On June 1, 1899, the Governor signed the Savings Bank Law, 
thus enlarging the field for savings bank investments. We 
published a copy of the bill in our issue of April 29, p. 803, 
and the only essential change since then has been in the ad
dition of Eastern Railway of Minnesota, Northern Division, 
to the hat of railroad bonds in which the institutions may 
invest.

Florida.— L egisla tu re A d jo u rn s .—The State Legislature 
adjourned on June 3, 1899.

Massachusetts.— L eg isla tu re A d jo u rn s ,—On June 3, 1899, 
the State Legislature adjourned.

Mobile, Ala. — A p p ea l o f  T a x -p a yers ' B i l l —The suit of the 
Bienville Water Supply Co. against the city of Mobile, pray
ing for an order against the city of Mobile to enjoin it from 
issuing $500,000 of bonds to enable it to raise the money to 
bmld water works has been appealed to the Supreme Court of 
Alabama by the complainant, the Chancellor having refused 
the application for an injonctiou and having dismissed the 
bill. See Chronicle May 20,1899.

New Fork State.— R ailroad  S ecu rities  A v a ila b le  f o r  S a v 
in gs B a n k  In vestm en ts .—Attention is called to the article in 
out editorial columns giving the list of railroad securities in 
which savings banks may invest under what is known as 
the Krtim bill which was passed by the last Legislator*.

Bond Proposals and Negotiations thia 
week have been as follows :

Adrian (Minn.) Independent School District.— B on d  
O ffering.— Proposals will be received until SR. m to-day (June 
10, J889,) by C. C. May, Clerk of the Board of Education, for 
$U,n00 +S 10-year refunding bonds. Securities are in de
nomination of $1,000, dated July 1, 1899. Interest will be 
payable semi annually. A certified check for $500, payable 
to O. W. FreemaB, Treasurer, must accompany proposals.

Anthon (Iowa) Independent School District.—B onds  
A u th o rized .— A .  Olsson, Secretary, writes ns that the hoard 
of directors has ordered an issue of $3,000 b% 5-10-year (op
tional) bonds, to be sold at once. Interest will be payable 
semi-annually at the Anthon State Bank. Anthon, Iowa.

Asbknra (111.) School District No. 1—Bond S ate —On 
June !. 1899, the $5,000 54 1-10 year (serial) bonds were 
awarded to T. B. Potter. Chicago, at 104-94. Sixteen bids in 
ail were received. For description o f  bonds see C h ron 
icle  .May 20, 1899, p. 987.

Aspinvrall, Pa. — B on d s V o ted .— B y  a vote of 115 for to 11 
against, thia borough on June 2, 1899, voted in favor of issu
ing $30,000 paving bonds. The borough’s bonded indebted
ness at present, it is stated, is $25,000.

ilarbnnr Conntv (P. 0. Euraula), Ala.—B on d  S a l e . - On 
May 31, 1899, the $85,000 52 30 year gold refunding bonds 
were awarded to Denison, Prior & Co., Cleveland, at 113 261.

Beaumont, Texas.—Bond* A p p r o v e d .— The Attorney-Gen
eral baa approved of an issue of $18,500 refunding bonds.

Butler County ( P. 0. Hamilton), Ohio.— B on d  Sale.—On 
June 6. 1699, the $21,000 4%1 bridge bonds were awarded to 
the German National Bank, Cincinnati, at 106-51. Follow
ing are the bids:
i J«rrB*n Nut fu n k , Clocin . .fttJSBS 00 
lK»nl»on. Pitof & C<X, Cl ere ,*  22.312 60 
SI Kahn A  8on., . 22,34>* 20
I>oL $»*▼. & Tr. Co., t 'g V t 'n . . 2*,iK 4 )•

V i . J. H are* *  Sob*. C lave.. .$22,206 00 
K. K lcyholte 4  C o - C lnda  . . .  22,166 50 9eo«ongood A Mayer. Cindn. 21,100 00

Bonds mature $7,COO on July 1 of the years 1902, 1905 an 
1908. For further description o f bonds see C h ron icle  M u 
37, 1899, p. 103s.

Callender (Iowa) School District.—Bid*.—Following ar 
the bids received May 1, 1899, for the $1,000 5-10-year (op 
tiona!) school bonds: Trowbridge, MacDonald & Niver Co 
Chicago, through E. O. Fitz of Callender, bid par for-l'p  
bonds, free of ail cost to the district; Geo. M. Bechtel, Dav 
enport. bid | «r for bonds, the district to pay cost o 
blank bonds: J hn F. McDonald, Niagara Falls, N. Y., oil 
100-rit3 for 5J bonds; Dnke M. Farson, Chicago, bid 100*5 
for H  bonds; The Minnesota Loan A Trust Co.,“Minneapolis 
bid 100-333 for 54 bonds: W . J. Hayes & Sons. Cleveland 
bid par less $60  for blank bonds, and attorney’s fees, for 5 pe 
cems. Mr. Samuel Bollinger, Secretary, writes na that tb 
deal has only just been completed and the bonds Bigned 
which accounts for the lateness of the report,

Camden, N. .1.—Bond V fferin g .— Proposals will be receive! 
until 7-30 p. m. June 12, 1899, by Benjamin E. Mellor, Chair 
man o f  the Finance Committee of the City Council, tor  $25 , 
(MX) 44 fire engine-house bonds. Securities are in denomiua 
tion of $1,0Oo. dated July 1, 1899. Interest will be paysbl 
January 1 and July 1. and the principal will mature July 1 
1919. A certified check for 5* of the amount of the bonds bii 
for, payable to the City Treasurer, must accompany pro 
poaais.

Camden County, N. J.—Bond O ffering .—Proposals will be 
received until 11 a . m . June 14, 1899, by Mahlon F. Ivins, 
County Collector, for $40,000 4% bonds for additions to the 
County Insane Asylum. Securities are in denomination of 
$1,000, dated July 1.1899. Interest will be payable semi
annually at the office of the County Collector. Principal 
will mature July 1, 1910. A  certified check for 54 of the 
amount of bonds bid for, payable to the County Collector, 
must accompany bids.

Carthage, Ohio.— B on d  Sale —  On June 6, 1899, the $2,000 
57 5-8-year (serial) debt extension bonds were awarded to 
Seasongood & Mayer, Cincinnati, at 109-062.

( hebanxe, 111,— B on d s V o ted .—This town recently! voted 
in favor of issuing $4,000 bonds.

theravr, Chesterfleld County, S. C.— B ond Offering.— Pro
posals will he received until 2 p, m. Jnne 80,1899,’ for $10,000 64 
bridge bonds. Securities will be in denomination of $100 
and the principal will mature 30 years from date of issue. 
We are advised by the Mayor that the town has no bonded 
or other indebtedness exclusive of this issue. A  certified 
check for $500, payable to Town Treasurer, must accompany 
proposals.

Chippewa Fails, Wis.— B o n d  O ffering .— Proposals will be 
received until 2 p. m. June 15,1899, by W. J. McDonald, City 
Clerk, for $74,000 44 refunding bonds. Securities will be in 
denomination of $500, dated Jnly 15. 1899; interest will be 
payable Jan. 15 and July 15 at the Lumberman’s National 
Bank, Chippewa Falls. Principal will mature Jnly 15, 1919, 
subject to call after July 15, 1909. Proposals must be ac
companied by a certified check for $250.

Cleveland, Ohio.— B on d  O ffering .—Proposals will be re
ceived until 12 si. June 28, 1699, by Cbas. P. Salen, Citv Aud
itor. for $90,000 4; sewer district bonds, maturing April 
1, 1909. Securities will be coupon bonds of $1,000, dated 
April 1, 1899, interest payable semi annually, both principal 
and interest being payable at the America!) Exchange Na
tional Bank, New kork City. A certified check drawn on a 
national bank for §10.000, payable to the “ Treasurer ol' the 
City of Cleveland," must accompany bids. Bids must be 
made on blanks furnished by the City Auditor.”

Crane Township, Wjundotte County, Ohio.— B on d  Sale. 
— Oa June6, 1699, the $10,000 64 r>ad-improvement bonds 
were awarded to the New First National Bank of Columbus 
at 115. Following are the bids :

Lam procbt Bros. Co.. C love....... 110*215
tnjniKon. Prior A Co . C lo v e  101*185
W . J. H ares A Sonm Cleveland. 100* 175

Principal will mature $5,000 April 1, 1909, and $5,000 April 
1. 1910. For farther description of bonds see Chronicle 
May 18, 1899, p. 939.

Crawford County (P. 0. Bucyros), Ohio.— B o n d  O ffering. 
—Proposals will be received until 12 si. June 13, 1899, by J. 
F. Kimerline, County Auditor, for $20,000 04 15-year bonds 
of Special Road District No. 1. Securities are in denomina
tion of $500. and interest will be payable semi-annually.

Denver, Col.— Boruis A u th o r iz ed .—At a recent meeting of 
the Board of Aldermen an ordinance was passed providing 
for the issuance of the $400,000 auditorium oonda autnorized 
at the April election.

Detroit, Mich.— B o n d  Safe.—The $156,000 3 30-year 
school bonds were awarded on June 8, 1899, to the City Sav
ings Bank, Detroit, at 110-50. A fnll list of bids and de
scription of bonds will be given next week.

Durand, Mich. — B on d s V oted .—At an election held June 
5, 1899, the issuance of $30,000 water-works bonds were au
thorized by a vote of 116 to 75. Fall details of this issue 
have not yet been determined upon.

Elm Grove W. Ta.— B on d  Offering .—Proposals will be re
ceived until 4:50p. m June 29, 1899, by the Town Commis
sioners, tor  $4,000 5? bonds. Securities are in denomination 
of $100, dated Jane 1, 1899. Interest will be payable annu
ally. and the principal will mature June 1, 1924.

Enclaa School District, Santa Clara Connty, Cal.— B on d  
Sale—Following are the bids received early last month for 
$4,000 04 gold school bonds awarded to H. E. Wilcox, San 
Jose, at 108-81:

New Etr.t Nat. ilntik. Coluln.__XI6-00
M eyer A Kl«er. U id la n a p o l i* .119*84 | 
Brljar*. T odd A C o„ Clneln . . . .  113*00 
9. AT Kean, Chicago...................... 112 00 |

H. E. Vi Beox. San Jo#e............ 14,352 60
Oakland Bank fo r  sa v in g *___ 4 ,2^1  GO
J»aac S p r in g e r , Paiwidcnw . 4,2yij ©0 
E nsign  A J o h n s o n .........................  4 ,2 /1  00

I W . J . H a y e s  A S on s, C lo v e — 14.149 00 
I Lam pre* 'lit B ro s , C o „  C lo v e . . -4,115 00 

J o s h u a  B ro w n  A C o...................... 4,05125

Ephrata (Pa.) School District.— B o n d  Sale .—The sale of 
$11,000 school bonds to the Ephrata National Bank is re
ported.

Fort Wayne, lad .— B id s R ejected .—All bids received Jane 
3, 1899, for the $320,000 8J-£4 refunding bonds were rejected 
and the bonds will be offered again for sale in the fall.

Galveston, Texas.— T em pora ry Loan.—This city has ne
gotiated a loan of $100,000 at 4J<4 interest.

Genesee Independent School"District No. 2, Latah Conn 
ty, Idaho.— B on d  O ffering .—Proposals will be received until 
July 1. 1899, by H. Nebeleieck, Clerk, for $1,500 64 10-year 
gold school house addition bonds. Interest will be payable 
annually at the Genesee Exchange Bank.

Gowanda (N. ¥.) Union Free School District No. L— 
B id s -  Following are the bids received May 81. 1899, for the 
$10,000 4% 5 14-year (serial) bonds :
W . J. Haven A Sons. C leveland. 105*9\ 
Bertron A Sfcorrs, New York —  105‘tfO
H ew jreM . Hahn, New Y ork.......106*00
H. B. Smith A Co.. New Y ork__ 10$’92
Menisoo. Prior A Co., C leve...... i04'?*4J OS, E. Gavin, Tin Halo.............. .104*71

, r.w. *herrilf. Poughkeepsie__104*07
llom eS a viu g s Bank.....................l *4*60

I Farm ers' a  M echanics' Snv. B k,104*125
I Parson, Leach a  Co., N. Y .........  io ra *

Edw, C. Jones) A Co., New York. 102*45

As stated last week, bonds were awarded to W, J. Hayes 
&  Sons, Cleveland, at 105-91.
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Ureenabnnr. Pa.-Bom i Sale .—The Inchest bid recmved 
onJani) 5. isy«, for the $32,000 4* refunding bonda WMthat 
of Dick Bros. &  C o ., Philadelphia, at 112-43. 
the bids :

Following are

lark  R n » . a  ('■>•• Pblta........... J®Dollar Sm) .  Itauk. PU tfburg. 86,610 10 
WMo C  Joaeo A Co.. P b lla .. .  86.821! <0 
VV J h * t«*  A 8on», Cle*** $5,0*16 00 
K H . * t S A  ( O ..Sow  Y ork .. 84,029 00 K .ct . < « * « _  . ? lt t# ....... :i4,8<W40

Denison, Prior & Co. Cleve. *3*.g*l 76 
C. K. W illiam s. P ittsbu rg .... 84.67840
N. W . Harris *  Co., N. . ....... 84.40# 110
Briggs, ToUd 4  Co.. C incln ... 84,110 ,5 
Safe Dap. A Tr.Co.,Orei.|lsl» g. 84.0(0 00Barclay Bank, Greonsburg... JJ.wwwi

Bids were also received from Mason, Lewis & 0 °., Boston; 
Far son, Leach & Co.. New York, and S. A .  Kean, Chicago, 
bat were not considered, as they did not contain, it is stated,
the necessary check. _  _ __ . , a .___

Grinned! (Iow a) School District.—B on ds V oted .— bch ool- 
honse bonds to the amount o f  $14,000 were recently voted by 
the citizens of this district. , , _  T

Hustings (M inn.) School District.—Bond S a l e . - On June 
1 1890 the *80.000 H  school-building bonds were awardedjto
T. B. Potter, Chicago, at 107. Bonds mature $1,000 yearly 
on July 1 from  1900 to 1918, inclusive, and $20,000 m  1919. 
F or further description o f bonds see C hronicle May 27,
1899,i*.l v  i L*n %1

Holly Springs, Mias.—B on d  Qfferina.— Proposals will be 
received until 8 r. m. June 23,1899, by John Calhoon, Mayor, 
for #16,000 6  ̂ coupon second series water and light bonds. 
Securities will be in denomination of $500; interest w ill be 
payable semi-annually at the Bank of Holly Springs and the 
principal will mature twenty years from date of issue sub
ject to call after five years. These bonds were voted May 
1S 1899

Houston, Minn.—B on d  Sale.—On June 3, 1899, the $2,000 
1.4-year bonds were awarded to Duke M. Farson, Chicago, 
at 100-20 lor oi bonds. Following are the bids :

F or 6% Brmds.

-In  the

For 5% Bonds. I
Duke M. Farson. C h icago.............100*30
W . J . Haves A Sons, Clove............* Par
11. lo. Moore, M inneapolis................Par

F or J'onds.
r i.>.4 Kidder A Co., Chicago............ Par

A . J. Parker, Spring V a lley ..........Par
J. E Redding. H ouston (for $500). Par 
S. Anderson, H ouston  (fo r  $501). Par 

F or 1% Bonds.
S. A . K ean, Chicago........................100*10

• Less $40 fo r  expenses.
Huntsville, Ala.— B o n d  Sale .—On May 22,1899, the $20.- 

000 SgC 30-year water works bonds were awarded to F. M. 
Stafford &  Co., Chattanooga. Term., at 110-935. W . J. Hayes 
& Sons, Cleveland, hid 107-175 and C. H. Coffin, Chicago, 
bid 106-502. For further description of bondssee Chronicle 
May 13,1899, p. 939.

Hyde Park, Ohio.—Bond Offering.—Proposals will be re
ceived until 12 m . July 3, If 99, by Frank Lewis, Clerk, for 
$1,870 4}4$  1- 10-year street-improvement bonds. Securities 
are dated May 19, 1899.

Hydcsville School District, Humboldt County, Cal.—
Bond  Sale.—On May 9,1899, this district sold $1,500 6$ bonds 
to Mrs. M. V. Ogden, Hydesville, at 103 06. Following are 
the bids:
Mrs. M. V . Ogden, H ydesville.$1,545 00 
Oakland Brk o f  Sav'gs, Oakl’tl. 1,528 00

Bank o f  Eureka, Eureka.......... $1,515 00
John E. M arble, Los A ngeles. Par

Securities are in denomination of $500, dated June 1,1899; 
interest payable annually. Principal will mature $500 on 
June 1 in the years 1900, 1901 and 1902.

Irvington (N. J.) School District.— B ond Sale.—On June 
6, 1899, $11,500 i i  14-year (average) school bonds were award
ed to the Franklin Savings Bank of Newark at 104-35. Fol
lowing are the bids:
krnnklin Suv. Bank. Newark___101*35 I L. W. Morrison. New Y ork .......... 101*65
J. 1>. Kveritt A  Co.. New Y ork ...102*77 W alter Stanton A  Co.- N. Y .......101*60
Kdw. C. Jones A Co.. N. Y ........... 102*31 | (i. M. H ahn, New York................. 101*17

Jackson, Madison County, Tenn.— B on d  Sale.— On June 
1, 1899, the $25,000 4% refunding water-works bonds were 
awarded to John A. Greer, Jackson, at 101-814. Following 
are the bids :
John A. Greer ....................*76.454 60 I C. H . W hite & Co.,New York.t25.100 00
E H. RolliniCA Sons. Boston. 25,442 00 | Seascraaood & Mayer, Cincin. 25,100 00
W .J . Hayes A  Song, C leve ... *'■5,407 0 0 1 S. A. Kean, Chicago................. 24.750 00
« has. II. Coffin. Chicago____  25,313 0 0 1 N. W . H arris A  Co..Chicago.. 24,652 00

Bonds mature July 1, 1929, subject to call afrer July 1, 
1914. For further description of bonds see Chroniole May 
20, 1899, p. 989.

Kimball. Brule County, S. Dak.—B on d  Sale.—On June 5, 
lf>9t), $7,700 5-20-year (optional) refunding bonds were 
awarded to C. R, Tirran, Editor of Kimball “ Graphic,’ 
at. 100-065 for 5 per cents. Securities are in denomination of 
$500, dated July 1, 1899. The city has no other indebtedness, 
and the assessed valuation is $75,000, about 40# of actual 
value.

Lafayette County (P. 0 . Lexington), Mo.— B on d  Offering. 
—Proposals will be received until June 20, 1899, by Frank 
Thornton, County Clerk, for $80,000 bonds, to refund $88,000 
bonds of Lexington Township, $28,000 bonds of Sni-a-Bar 
Township and $14,000 bonds of Washington Township. Bid
ders are requested to name the lowest rate of interest at 
which they will take the bonds at par and pay all refunding 
expenses, including blank bondH. Bonds mature in 20 years, 
one-fonrth being optional after 5 years, one-fonrth after 10 
years and one-fonrth after 15 years. A certified check for 
$3,000 must accompany proposals.

Lake County (P. O. Crown Point), Ind.— B on d  S a le —  On 
June 1, 1899. the $167,500 4%% Center and St. Johns Town
ship bonds were awarded to the New First National Bank of 
Colnmhus at par and $314 06 accrued interest. For descrip, 
tion of bonds see Chronicle May 27. 1809, p. 1040.

B ond» N ot Sold— B on d  Offering .—No bids were received on 
June 1. 1899, for the $71,495 Ross Township bonds, and 
t h e  sale has been continued until 11 a . m . to-day (June 10, 
1899). A description of these bonds was given in theCHRON- 
I OLE May ‘27, 1899, p. 1040.

Lansingbnrgh, N. X.— C orrect B o n d  A w a r d .-  
Chronicle last week we gave a list of the bids received on 
May 31, 1899, for the $63,000 street-improvement bonds. We 
were informed at the time, and so stated, that the bonds were 
awarded to Jos, E. Gavin, Buffalo, at 101 -5 for i per 
cents This, we are officially advised, was incorrect as the 
bonds were awarded to Allen, Sand & Co., New York, at 
101-27 for bonds, the bid of Jos. E. Gavin being but 
1U0’125

Lincoln County (Wash.) School District No. 1 0 6 — B on d
S ale.— On May 26, 1899, $700 Gjt 5 10 year (optional) school 
bonds were awarded to Roberts Bros.. Spokane, at par. One 
other bid was received—that of W . E. Bell, Spokane, who 
offered $8 50 premium for a 7# bond. . , , ..

McMecaen, W. Va — B on d s V oted .—  At a special election 
held May 27, 1899, it was voted to issue $10,000 street im
provement bonds. It is stated that the bonds will be offered 
for sale at 2 r. M. July 2, 1899. ,

Madisonville, Ohio.—B o n d  Offer m g .—  Proposals will he 
received until 12 M. July 7, 1899, by Bennett Carter, Village 
Clerk for $8,417 6# 1-10-vear assessment bonds. Securities 
are in denomination of $841 70, dated July 1, 1899. Interest 
will be payable annually at the German National Bank.

Mansfield (Ohio) School District.— B on d s P r o p o sed .—  
This district will shortly offer for sale $18,000 school-house

°Marquette, Mich.—B o n d s  V o ted .— A t  the election held 
Jane 5, 1899, $5,010 normal-school bonds were authorized.

Massachusetts-Bond O fferin g .—  Proposals will be re
ceived until 12 M. June 15, 1899, by E. P. Shaw, Treasurer 
and Receiver-General, for $6,385,000 3% gold registered and 
coupon bonds, maturing as follows :
*100 000356 g o ld  re g is te re d  b o n d s , m a tu r in g  A p r il 1 , 192S.

400,000 3 ? g o ld  re g is te re d  b o n d s , m a iu r in g  A p r il 1, 1949.
335 000 3J6 g o ld  r e g is te r e d  b o n d s , m a tu rin g  M a y  1 1929.

25,000 3% g o ld  reg istered  b o n d s , m a tu r in g  M a rch  1 ,1936 .
2 525,000 3% g o ld  re g is te re d  b o n d s , m a tu r in g  J u ly  1 .1939 .
3,000,000 3% g o ld  c o u p o n  b o n d s , m a tu rin g  J u ly  1 ,1939 .

All bonds are in denomination of $1,000. Interest will be 
payable semi-annually at the office of the State Treasurer.
A  certified check for 2% of the amounts bid for must accom
pany proposals.

The official notice o f  th is bon d  offerin g  w ill be f o u n d  
am ong the advertisem ents elsewhere in  th is D ep a rtm en t.

Memphis (Tenn.) School District.— B on d  S ale.— On June 
5, 1899, the $30,000 H  20-year bonds were _ awarded to the 
city of Memphis by Fire and Police Commissioners at 104, 
Following are the bids considered ; ,
C ity  o f  M e m p h is ...............................*31,200 | U n io n  S a y . B a n k , M e m p h is .........*81,060
M a n h a ttan  Sav. B ank & T r. Co., I S e a so n g o o d  & M ayer, C in c m .. . . 30 ,90-

M e m p h is ............................................. 31*065 i R . K ie y b o lte  & C o.. C in c in n a t i .. 30,«80
E . H . R o llin s  & S on s, B o s to n .. .  31,059 | S. A .  K e a n , C h ica g o .........................  30,000

For description of bonds see Chron icle  May 27, 1899, p.
1040.

Middlesex County, J a — B o n d s  V o te d .— 'This county has 
voted $26,009 5# bonds in aid of the Richmond & Tidewater 
Railroad. No bonds will be issued until the road is com
pleted.

Monessen (Westmoreland County, Pa.,) School District.
—B o n d  Sale.—This district has sold $20,000 v lA %  school 
bonds. Securities are in denomination of $500, dated June 
1, 1899. Interest will be payable annually on June 1 at the 
Treasurer’s office. Principal will mature $1,000 yearly on 
June 1 from 1900 to 1919, inclusive, all bonds unpaid being 
subject to call after ten years.

New Barbadoes Township (P. 0 . Hackeusack, N. J.) 
School District.—B on d s V o ted .—This district on June 6, 
1899, voted in favor of issuing $16,000 4%% 13-20-year (serial) 
bonds. Full details will be determined later.

New Britain, Conn. —B o n d  O ffering.— Proposals will be 
received until 7:30 P. m. to-day (June 10, 1899,) by the Chair
man of the Board of Sewer Commissioners, for $150,000 3%%  
sewer bonds. Securities are in denomination of $1,000, dated 
July 1, 1899. Interest will be payable semi annually. Prin
cipal will mature July 1, 1924. A certified check for \% of 
the gross amount of bid must accompany proposals.

New Madrid County, Mo.— B ond S ale.— O n  June 5, 1899, 
the $87,728 88 6# ditch bonds were awarded to R. C. Davis, 
Washington, Ind,, at 101-71. A bid of par was received from 
the contractor for the work, and also one of 104 50 from S. A. 
Kean, Chicago. This latter bid had several provisions on 
account of which it was rejected. For full description of 
bonds see Chronicle May 27, 1899, p. 1040.

New Orleans, La.—T a x  V oted .—At the election held June 
6, 1899, the property tax-payers of this city voted for the 
levying of an annual tax of mills for sewers and drain
age. It is stated that before the tax can be levied it will be 
necessary to hold a special session of the Legislature au
thorizing a general election for the purpose of amending the 
Constitution so as to allow the city to issue the bonds neces
sary for the contemplatad improvements.

New Orleans (La.) Drainage District. — B o n d  O fferin g.— 
Proposals will be received until 12 M. June 14, 1899, by A. 
Schreiper, Secretary of the Drainage Commission, for $250,- 
000 5% bonds. Securities are.authorized by Acts Nos. 114 of 
1896 and No. 63 of 189S. They are in denomination of $1,000, 
dated May 1, 1899. Interest will be payable May 1 andNov. 
1, and the principal will mature 40 years from date of issue, 
subject to call alter Nov. 1, 1899.

New Rochelle, N. V.—B on d  Sale.—On June 6, 1899, the 
highest bid received for the $150,000 street improvement and



JraE 10, 1890.] THE CHRONICLE. 1115

$13,000 city-prison bonds was that of Blake Bros- &  Co , N ™  
York, at 10o’04. For description of bonds see Ch ron icle  
Jane 3, ISOO.jp. 1092.

North Adams, Mass.— B o n d s  A u th o rized .—At a meeting 
of the City Council held June 6, 1899, the Mayor and the 
City Treasurer were authorized to issue refunding bonds.

N'yack ( Tillage), Rockland ( ountj, N. \ .— B o n d  Offer
in g ,—Proposals will be received until 3 p, m. June 16, Is lb. 
by John M. Cleaner, Treasurer, for §34,500 6-27-year (serial) 
water bonds. Bonds are in denomination of $500, dated 
June 1, 1899. Interest at a rate of not exceeding 5$ will be 
payable semi-annnally. A certified check for $1,000 will be 
required. Bonds will be certified to as to genuineness by the
U. S. Mortgage & Trust Co., New York City.

Okolona, Miss.—B o n d  O ffering.—Proposals are asked for 
§6,000 6s water-works bonds. Principal will mature 20 years 
from date of issue, subject to call after 5 years. Interest 
will begin on August 1, on which date the bonds will be de
livered and money paid for them. The city's bonded in
debtedness is $30,000 water-works and electric-light bonds, 
the interest on which, we are informed by M. Houseman, 
City Clerk, is paid promptly in January and July at the 
Hanover National Bank, New York City. A hid of 105 has 
already been made for the bonds.

Omaha, Neb.—B o n d  O ffering.—Proposals will be received 
until 12 it. June 24, 1S90, by A. G, Edwards, City Treasurer, 
for $50,000 4? paving and fewer bonds. Securities are dated 
July 1, 1899. and mature July 1. 1919. Interest will be pay
able semi-annually. A  certified check on a national bank, 
payable to the city of Omaha, for 2f  of bid must accompany 
proposals. Papers evidencing the legality of bonds will be 
furnished successful bidder.

Orrvillc Ohio.— B o n d  Sale .—On June 2, 1899, the $30,000 
5S paving bonds were awarded to Seasoogood 4k Mayer, Cin- 1 
cinnati, at 103 516. Principal matures $(,000 yearly on July 
l from 1900 to 1909, inclusive For further description of 
bonds see Chronicle May 13. 1899. p. 942.

Pittsfield, Mass,—T em p ora ry  This city has nego
tiated a sbort-time loan of $25,000 with the New England 
Trust Co., Boston, at 84.

Plnm Huron ( P. 0 . Little Rock, Ark.,) Levee District.—
B o n d s  f io t  B ela .—T. H  Jones. Secretary, write* ns that on

June 5, 1899 the date set for the sale of $100,000 64 gold 10- 
20-year levee bonds), the B ard of Inspectors declined to re
ceive any of the bids and the bonds were not sold. The 
securities as advertised are in denomination of §500, dated 
June 1, 1899. Interest will be payable annually. The total 
bonded debt of the district is represented by the above issue. 
The assessed valuation for 189S was 81.360,0' 0 and the real 
value about $2,000,000. The population is estimated at 23,384.

Port Clinton, Ohio.— B on d  O ffering .—Proposals will be 
receivedm till ’d >i, July 8,1899, by George F. Meyer, Jr., Vil
lage Clerk, for $3,000 54 l-K'-year street impTovement bonds. 
Securities are in denomination of $300, dated June 15, 1899. 
Interest will be payable March 15 and September 15 at the 
office of the Corporation Treasurer. A  certified cheek or a 
certificate of deposit of any banking company of Toledo, 
Sandusky, Oak Harbor. Elmore or Port Clinton, payable to 
George F. Meyer, Jr., Clerk, in the snm of $100, must accom
pany proposals.

Pottsville, Pa.— B o n d  O fferin g .—Proposals will be re
ceived until June 20, 1899, by G. A. Berner, Town Clerk, for 
$54,000 3§44 10-80-year (optional) refunding bonds. A  certi
fied check for 54 of bid will be required. Bonds are free 
from all tax.

T he official n otice o f  th is b o n d  offering will be f o u n d  a m  on g  
th e advertisem en ts elsetchere in  this D ep a rtm en t.

Princeton, Minn.— B o n d  O ffe r in g .—  Proposals will be re
ceived until 1 r. M, June 17, 1899, by J. W . Hartman, Village 
Recorder, for $6,000 electric-light and water-works bonds. 
Securities are In denomina tier of $500, dated March 28, 1899. 
Interest (at not more than 6s) will be payable annually at 
the Citizens' State Bank of Princeton. Principal will ma
ture March 28. 1919.

Put-In-Bay, Ohio.—B on d  S a le .— On June 3,1899 the$3,000 
44 refunding bonds were awarded to VV. J. Hayes &  Sons. 
Cleveland, at par. Principal will mature one bond on June 
3 of the years 1920, 1922 and 1924. For further description 
of bonds'see Chronicle May 20, 1899, p. 991,

Quincy, Mich.—B o n d  O fferin g .— Proposals will be received 
nn ll Jane 13,1899, by BnrtHerrick, Village Clerk, for $5,000 
5# 1—1C year (seriali eleftric-lighr plant bonds Securities

N E W  LO AN S
C o m m o n w e a l t h  o f

N E W  L O A N S

B O N D  C AL L .
N S W  l O a w s

B O N D  C AL L .
M A S S A C H U S E T T S .

T R E A S I R V .
Boifto.v, JfiOt ft.

■ p ia p m n i*  t of tiro frorctoa#« n| chw~
Reguitared and Coijpr.jj (k dd  Bond® to  tiro 

Amount o f  * i x  m il l io n  t h r e e  h a o d r e d  e ig h t y -  
H f o t h a a t a n d  d o l la r s  will be i e
♦rolvfwi at tbi* offlff anti? twelve o 'c lo ck  noon, 
T h or»d »y , Jam* l i ,  INOft.at which tim e they will bo 
publicly and read.

r Uer*wl are fcd k rtl, via.:—
^  I CMI.0'00 8 p*r «#»* IJoM  . ..dee April 1. 192*.

t o i l ,  Him 3 ©Mpf t e n t  • !*4........ due April 1. 198b.
33*1 .01)0  i per cent ( i o l i l . . <to*;* May 1.1099.

*3-5,000 :* par cent Gold.......dor March 1.1990-
J i.V i.L O d O  3 per cent G*;W. . .due July 1, i#39. 
The above loan* w in  be im iod  In filg ta trttd  bond* 

n f  doe  Ihotnam? dollar* I a n d  mti.lffpIcM fltcrc- 
*if. and are ant horned  by Act* o f  tiro leg is la tu re  c o d  
order* o f  {b e  G overnor and Connell o f  fn e  Cornimm- 
w e*uh «»f VI ».

9 3 - 0 0 0 .0 0 0  p-rr c*nt Hold due Ju ly  1.
This loan nil! be I «*«<?<! iu Coupon bom}* of ime 

thousand dollar* i * i .0OO> cacti U antnorlred by  
A ct «>f {h e  LctfitlAsore and order o f  the GoVrarnor 
and Coaaetl o f  tiro t o i» in o n « « k ltb o f  >fat>*aebtljroUeu 

Ptine r**! eo«l annual interest will lee paid In 
<iofd Coin, or li • equivalent a? the **CBce of the Treas
urer o t  the Cofflffloawwim in Bo*ton.

The right la rejrorved to  re ject any or  sll bid.*,
A l l  b id a m a a t  » e  a r c o m p a n l r d  b y  c e r t i f i e d  

< brrk*for i w o p e r  «*e»l (*2t> o f  t h e  n m o u n t*  
b id  f o r ,

E. P. S H A W .
Treasurer asd  R eceiver-O eneral.

9 5 4 , 0 0 0

Borough of Pottsville, Pa,,
R E F U N D I N G  B O N D S ,

Bid* will be received  until June 20th. tesk*. for  
9 1 1 . 0 0 0  R efunding Rond* o f  the Borough o f  
Pnttarllle. Pa., bearing Interest, ten-thirties, 
free  from  all tax. coupon  or  registered. at option  o t  
purchaser. Certified check for  fly© per cent, bid re
quired. Right. 1# reserved to  re ject finy or all bid*, 
Pot furth er in form ation  add res*

G. A. BE RN ER , 
Tow n Clerk.

Blodget, Merritt &  C o .,
B A N K E R S

16 C o n g r e s s  S t r e e t ,  B o s t o n .
13 W a ll S«re«t, Sew  Y ork .

STATE, ( ITT A RAILROAD BONDI-

CITY OF TAMPA, FLA j
T o  a l l  h o ld e r *  a f i b e  B o n d *  o f  ( h e  C ity  at 

T a m p a ,  U i t i c d  u n d e r  O r d in a n c e  No* 3 b ,  
o f  s a id  f l t j r ,

T oo  w in T A S K  N O T IC E : That the City o f  Tam pa 1 
wUJ e te r d » e  It* option g lu m  In Joctlott One o f  «a1<I 
D nU n m ct No. 3£, and will, on  the l* t day o f  Jane, 
A , D, 1909, take up, pay o ff and cancel all Bond* 
tiOftted tinder *cid Ortllnnnee No, 3#, with all Inter- 
©jut due thereon  on sold date.

Tb© m ooay am ounting to  $ 1 0 0 , 0 0 0  the am ount ' 
o f  th e  outstanding B on di Issued under Ordinance 
No. as, and a sufficient am ount to  pay all accrued In
terest. w in in? fiiaeed w ith the A m e r i c a n  E x -  ! 
c h a n g e  N a t io n a l  r a n k  o f  »b«* C i t y  o f  N e w  
Y o r k ,  H tn te  o f  N e w  Y o r k ,  on o r  before  the 
l o t  d a y  o f  J u n e .  A .  D . I NOB, with Instructions 
that sold Bonds are to  be  taken up wht*n presenter I 
and payment m ade therefore. This notice i» g iven  
a* required by Drtltaanoe No. m o t  t he City o f  Tampa, 
to  the said Am erican Exchange JfSItffi*1*! bank o f  
New York. w here said bonds are m ade payable.

A fter  the 1 s* d ar o f  Jnne, A . D. 1NE4*, all Interest on 
said bonds stall cease and the City o f  Tampa will not 
be J table fo r  same.

i*tgoed
r .  C. BOW YEK, 

M ayor o f  the City Of Tampa, 
F R A N K  0R O E N ,

• • ..............................* President o f  th e  City Council.
A ttested :

JNO. M. ttBN DK ItnON ,
a t y  Clerk.

Approved.
JNO. A. W E L L E R ,

City Auditor,
Dated at Tampa. Florida. 13th May. 1809.

: S E A L  OF T H E
: C IT Y  OF
: T A M P A .

# 5 5 , 0 0 0

City of Montgomery, Ala.
4 ’ ' Bonds.

A N D E R S O N C O . ,  KAN.
N otice is hereby given  that tb o  fo llow in g  tiW ttflbed 

B o n d s  o f  A n d c r s o u  C o u n t y ,  K n n s iis .a r e e a lle d
fo r  paym ent and cancellation.

Forty a re  R ood s o f  $1,000 each, bearing date o f  
April 22d. IRnI. nnd n um bo rod from  fou rteen  I o  fifty - 
right. both num hem  Induairn, nml known ns Series 
A ; tU**» Berenteou Bonds o f  1600 each, hearing date 
o f  ’A pril stu , i w i .  num bered from  so to  ?b, both  
num bers Inclusive, and known as Series B; all the 
above Bonds bear W  Interest payable semi annually.

T h e above-desert bod Bond® are called fo r  paym ent 
pr'n cipol and accrued Interest, at the National Bank 
ofth«^ U eimblic, Fiscal Agent o f  the State o f  Kansas 
o  be  City o f  New York, on July 1st, 180U, according 

to  the terms o f  said Issue, odd that the Interest on 
said Bond* will cease on  sold day.

J. \Y\ SH IELDS,
Treasurer o f  A rden em  County, Kansas. 

GarHett, Kansas, May IPth, 189ft.

$50,000
Midland Terminal R’way Co.

iC'OLOHADO)

1st Mortpra^e 5^ Gold Bonds,
D U E D ECEM BER 1026.

Payment secured by Sinking Fund provision. 
P R I C E  1 0 J  A N D  I N T E R E S T .

Full particulars upon application.

E. H. R O L L IN S  & SONS,
IB  M I L K  S T R E E T ,  B O S T O N .

D enver. Colorado. San Francisco, California

ED W D .  C . J O N E S  & C O . ,
nI!ARKUS IN

Municipal, Railroad,
Street Railway and Gas

BONDS.

Bids will be received by City o f  M ontgom ery, Ala., 
until 12 M. June 12tb, pros., fo r  9f>yeur 4*4* Bonds.

$35,000 for building School Houses.
$8 0 ,0 0 0  fo r  const m eting Sanitary Sew erst
T h e  bids must In? unconditional. Investigation us 

to their legality to  be made before  proposals,and 
every  bid accom panied by certified chock  o f  five hun
dred dollars.

The O ty  reserves the right to  re ject any and all 
bids.

It. f l .  ffOM M E R V IL L E . Treos.

New York. l  Nassau Street*
Philadelphia, -  -  421 Chestnut St.

W E  D E A L  IN
S O U T H E R N  A N D  W E S T E R N

SECURITIES.
R0SENBERIIFR (t LIVERMORE,

(Specialists in Texas Investm ents), 
F O R T Y  W A L L  S T R E E T ,  N E W  Y O R K .
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are in denomination of $300, dated July 1, 1899. Interest 
will be payable annually on July 1 at Quincy.

Quitman County, Miss.—B o n d  S ale.— 'This county 
June 6, 1899, to F. R. Fulton &  Co., C h i c a g o ,  $20,000 5J$* 
bonds at par.

Rocky Mount, N. C.—B on d  Sale.— On June 6, 1899, the 
$40,000 water-works bonds were awarded to F. M. Stafford, 
Chattanooga, at par for 4 ^  per cents. Bonds mature June 2, 
1«19. For further description of securities see C h r o n i c l e  
May 27, 1899, p. 1042. all u

Saginaw, Mich.—B on d  O ffering.—Proposals will be re
ceived until 2 p . M. June 15,1899, by Arthur F. Lewis, Comp
troller, for the following bonds :
#70,0(0 street- Im provem ent bonds, lu denom ination o f  # ’ ,000. These bonds 

uro dated August 1. leOv, and mature #7.000 yearly on  August 1 from  
iw ) to  1000. inclusive. . . .

8,Ct“> newer loan sneclal refunding bonds. In denom ination o f  $t,0f0. B onds 
are dated June »B. 1899, and mature July 1,1919. n

4,0 " sewer bonds, In denomination o f  $40p. Bonds are dated A u gust 1, lo»y, 
and mature one tenth yearly thereafter.

Interest on all of the above issues will be payable semi- 
annually at the office of the City Treasurer or at the current 
official bank in New York City. Bonds are issued under 
the authority of the City Charter and by resolutions of the 
Common Council passed May 1, 1899. Each bid must be ac
companied by a certified check on some Saginaw bank or 
New York draft, payable to the City Treasurer, for 2% of the 
par value of the bonds bid for.

Sault Ste. Marie (Mich.) School District.—B o n d  Sale ,— 
On June 1, 1899, the $22,000 i% %  school bonds were awarded 
to Devitt, Trimble & Co., Chicago, at 106'87. Following are 
the bids :
Divltt, Trem ble A Co.. Ctaio..$2?,510 00 | Stoddard,M eyer & Co., Mtnn.*23,16106
R. H. lt. Jlins *  S o d s . Boston. 23 490 94 ! First National Bank................ 24,038 .3
Fader, jfoltinan A Co., C in ... 23,480 00 I Seasongood & Mayer, Cincin. 22.60500
Trowbridge, MacDonald A R. F. Baby. D etroit..................  22.7C6 00

Niver Co.. Chicago. 28,421 00 C .H . Coffin, Chicago................  22.701 00
E. H. Gay & Co.. Boston . 23,358 00 | S. A . Kean, Chicago..................  22,550 00
U. Kleybolte A. Co., C in cin ... 23,2'4 00 i Duke M. Farson, Chicago......................  22.510 00
T . B. Potter, Chicago.............. 23,181 00 I

Bonds mature July 1, 1909. For further description of se
curities see Chronicle May 13, 1899, p. 943.

San Lnis Obispo, Cal.—Bond. Offering.—Proposals will be 
received until 8 p. m . June 19, 1899, by the Board of Trus
tees, care of J. A. Goodrich, City Clerk, for $80,000 5# 1-40- 
year gold water bonds and $36,007 5£ 1-40-year gold sewer

bonds. These securities were voted at the election held 
April 20, 1899. The water bonds are in denomination of $500 
and the sewer bonds $900, all dated June 1, 1899. Interest 
will be payable annually on June 1 at the office of the City
Tr6̂ Bur6r

Scott County (P. 0 . Georgetown), Ky.— B o n d  S a le .— On 
Jnne 3, 1899. the $100,0C0 refunding railroad-aid bonds were 
awarded to Rudolph Kleybolte & Co., Cincinnati, at 104-8375. 
Following are the bids :

Premium.
R. K leybolte & Co., Cincin.......#4,837 50
K. H. Hollins & Sons, B oston . 4,677 00 
Lam precht Bros. Co., C leve . . .  4,540 00
E. D. Shepard A Co., N. Y ------ 4,855 00
W. J . H ayes & Sons. C leve.......4,*37 00 i

F or description o f  bonds see Chron icle  A p ril 29, 1899, p.

Premium.
Briggs. T odd  & Co., Cincin— #4,00010 
Seasongood A Mayer. Cincin.. 8,760 00 
Feder, HoJzman & Co., Cincin. 3,700 00 
Farson, L eacd & Co., Chicago. 8,500 00

Otw ,
Scottdale (Borough), Westmoreland County, Pa.— Bond

S a le .— The highest bid received June 1, 1899, for the $34,0C0 
4# improvement bonds and $16,000 4% refunding bonds was 
that of W. J. Hayes & Sons, Cleveland, at 104-57. Following
are the bids:
W . J. H ayes & Sons, Cleve.. #52,2^5 CO 
New 1st Nat. B^c, Columbus. 62,122 80 
C. R. W illiams. P ittsb u rg .... 52,026 40 
M ercantile 'I'rust Co., P itts .. 52,000 00
Ssot ted ale Bank........................  52,000 00
N. W . H arris & Co., N. Y .......  61.783 50
D ick Bros. A Co., P b ila ..........  61,4 65 50

E. L. R u th erford , Scottdale.#51,660 60 
Denison, Prior A Co.. C leve . 51,510 00 
R. K leybolte & Co., C in cin ... 51,448(0
Yough National B ank............  61,400 CO
Lam precht Bros. Co., C leve.. 51,889 00 
Feder, H olzm an A Co.,Cincm  51,260 00

The improvement bonds are in denomination of $5C0, dated 
July 1, 1899. Interest will he payable semi-annually at the 
office of the Borough Treasurer. Principal will mature 
yearly on July 1 as follows : $500 from 1910 to 1917, $1,000 
from 1918 to 1924, $3,000 in 1925 and $5,000 from 1926 to 1929, 
all being subject to call after 10 years. The refunding bonds 
are in denomination of $500, dated July 8, 1899. Interest 
will be payable semi-annually and the principal will mature 
yearly on July 8, $500 from 1905 to 1912 and $1,000 from 1913 
to 1924, inclusive, all being subject to call after 10 years.

Shelby, 0 .— B o n d  Sale. -  On June 3, 1899, the $70,000 5$ 
street improvement bonds were awarded to the Lamprecht 
Bros, Co., Cleveland, at IDO'S?. For full description of bonds 
see C h r o n i c l e  May 2 0 ,1 8 9 9 , p. 993.

Snowden School District, Siskiyou County, Cal.— B o n d  
Sale —On May 29, 1899, the $500 1% bonds were awarded to 
M. C. Beem at 102 Following are the bids :

INV E S T M E N TS .
Government an d

Municipal Bonds
B O U G H T  A N D  S O L D .

APPR AISE M E N TS M AD E O R QUOTATIONS 
FURNISHED FOR T H E  PU RCH ASE, SA LE OR 
EXCHANGE OF A B O V E SECURITIES.

L I S T S  ON A P P L I C A T I O N .

N. W. HARRIS & CO.,
BANKERS*

SI N A S S A U  S T . (B a n k  of C om m erce B ld g .)

PUBLIC SECURITIES
SU IT A B L E  FOR

8 A V I N G S  B A N K  A N D  T R U S T  
F U N D S .

LISTS MAILED ON APPLICATION.

Farson, Leach & Co.,
C H I C A G O . N E W  Y O R K .,

1 0 0  D earbo rn  S t . 33  N a ssa u  St.

State of Massachusetts......................3s
N. Y. Central & H. II. HR................. 3^8
N. Y. C. & H. It. Rlt.. Mich.i en.Coi.8M8
C. D. Sc 4J. 1st Mtg*-., Neb. Ext..........4s
Chicago Rock Island & Pacific...  .4s
Baltimore .V Ohio 1st «tge ..............4s
West End St By...................................4g
West End St. Ky............. ..................... 4) <g

Perry, Coffin & Burr,
60  State Street, B o sto n .

T R O W B R I D G E ,

M a c D o n a l d

&  N i v e r  C o .

M U N IC IP A L  BON DS,
1st Nat. Bank Bldg. . . CHICAGO

IN V E S T M E N T S . I N V E S T M E N T S .

U. S. FLOUE MILLING CO.
1st Mtge. H  Gold Bonds.

D en om in a tion * $ 1 * 0 0 0 .

Dated May 1,1899. D ue May 1* 1939. 

RED E EM A BLE A F T E R  10 YE A R S A T  110. 

Coupons M ay and Novem ber.

Average annual net profits..........................$ 9 2 * 2 ,8 7 3
Annual interest charges on bonds issued. 4 5 0 * 0 0 0

M ASON, L E W I S  &  CO.,
B A N K E R S

C H I C A G O , B O S T O N ,  
1 7 1  L a  S a lle  S t . 6 0  D e v o n s h ir e  S t .

MUNICIPAL
RAILROAD BONDS.  
CORPORATION

C h o ice  Is s u e s .

Street Railway and Gas Companies.
L I S T  O N  A P P L I C A T I O N .

Surplus..........................................................* 4 7 2 ,8 7 3

P R IC E , 1 0 3  A N D  IN T E R E S T .

Special circular on  application.

C .  H .  W H I T E  &  C O . ,
B A N K E R S ,

71 Broadway, • New York.

MUNICIPAL BONDS.
Securities Netting from to

A L W A Y S ON H AN D.
Send for our Investment Circular.

D U K E  M. F A R S O N .  B a n k e r ,
Mnniolpa) Bonds. 1 8 2  D e a rb o rn  S tr e e t  

C H I C A G O .

HIGH G R A D E

State, Municipal, County, School

B O N D S .

Legal Investments for  Savings Banks in New York 
and all New England.

Rudolph Klevbolte &  Co..
B A N K E R S ,

N o. 1 Naasnii S tr e e t, N e w  Y o r k ,
3 d  and W a ln u t  S tr e e ts , C in cin n a ti, O .

L IS T S  W A I L E D  U PO N  A P P L I C A T I O N .

M U N I C I P A L  B O N D S .
E. O. S T A N W O O D  8b  Co.

B A N K E R * ,

121 D e v o n s h i r e  S t r e e t .  
B O S T O N .

M U N I C I P A L  B O N D S .

John Nuveen &  C o . ,

I N V E S T M E N T  B A N K E R S ,

1st National Bank Building, Chicago.
Correspondence solicited.

Reference, First National Bank. Chicago.
A D A M S  & C O M P A N Y

B A N K E R S /

D E A L E R S IN

IN V E S T M E N T  BONDS,
Members o f  Boston Stock E xohange.'

No. 7 Congress and 31 State Streets

B O S T O N .

F .  R .  F U L T O N  &  C O . ,  

M u n i c i p a l  B o n d s ,
1 7 1  L A  S A L L E  S T R E E T ,

C H I C A G O .
I f  you wish to b u y  or sell Municipal 

or other Securities,please write or call. 
S. A. KEAN, 132 La Salle St., Chicago.
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'L  C. ........... ...........................|510 00 j Oakland B Y .o f  Sav’g*. OaJEl'd,*|5M 00
H erbert K raft Com pany............ *510 50 1 Bank o f  San M ateo County........ 5 -5  75

• Abstract included.
Comity Treasurer R. H. DeWitt writes us as follows : 

“ The two bids above of the Kraft Co. and Oakland Bank of 
Savings included the furnishing of an abstract free of charge. 
Upon the advice of the District Attorney I ascertained the 
cost of same a ml deducted it from the gross amount of their 
bids. After this deduction it was found that Mr. M. C. 
Beem was the highest bidder and the bonds were accord
ingly awarded to turn.” Securities matore one bond of §109 
yearly on July 1 from 1899 to 1808.

Somerset. Pa.—Bond S ale.— O n  Jane 1, 1899, the §20,000 
refunding water-works bonds were awarded to local banks 
at par for 4 i  bonds, the holders to pay fax. Securities ma
ture in 1911, $7 000 being optional after one year and §13,000 
after five years.

Somerville, Ma*s.— B on d S a le .—On Jane 8, 1899, the $110,- 
000 4S city loan bonds were awarded to Vermilye <fc Co., New 
York, at 106-19. For description of bonds see C iirosicle 
May 27, H-99, p. 1043.

Southbridge, Mass.—Bond Sale.—This town has sold to 
Joee, Parker & Co., Boston, the §30,000 sewer bonds voted at 
a recent town meeting.

Thompson, Iowa.— B on d  Sale.—On June 5,1899. the §2,000 
4%%  water-work* bonds were awarded to W . J. Hayes &  
S o b s , Cleveland, at 1(8-75. Following are the bids -.
w . J. Hay?* *  Sort*. Oevc*......... #2,075 . 8, A. Kean, Chlcogfj..   ........... f 2 000Kan« A <X».. ...... sr.r <m> | Trowbridge. MActK.naJ.1 A StiverHake M. fr'afton, CWewo. .__  Co-Chicago--- --------------- 4*0OQChow. A. A OttwChlttfO. t/rtl {

Principal will mature July 1,1914, For farther descrip
tion of bonds tee Cuko.vicle of last week, p. 1001.

Turner's Falls (Mass.) Fire District.—.VoteSal*. —This 
district fans placed three notes of §',500 each with E. H. 
Whitman & Co., Boston, This loan was negotiated for the 
purchase of a new pump and engine, Interest at the rate of 
3§£S will be payable May I and November 1. Principal will 
matare $2,500 yearly on November 1 from 1900 to 1902, in
clusive. Notes are dated Jane 1, 1899.

Uinta County (P. O. Evanston) Wvn,—Bond O fferin g .—  
Proposals will be received until 12 a . July 1, 1899. by James 
Brown, County Clerk, for $91,000 refunding bonds.

Securities are in denomination of §1,000, dated July 1, 1899. 
Interest will be payable semi annually, and the principal 
will mature 10 - annually, beginning 10 years after date, all 
being subject to call after 10 years. Bids will also he re
ceived for the above bonds drawing interest at a lower rate 
than specified above.

Utica (Town), N. V.— B o n d  Sale.— O n  June ?, 1899, the 
$5,000 54 1-year bonds were awarded at 100-52 to John G. 
Gibson of Utica.

Vincennes, lnd .— B on d  Sale .—On .June 1, 1899, the $16,- 
000 4? refunding bonds were awarded to Meyer & Kiser, 
Indianapolis, at 106-65. Bonds mature July i, 1913. For 
further description see C hronicle  May 6, 1899. p. 893.

Washington Township (P. 0. Washington), Inti.—B o n d  
E lection .—  It is stated that an election will be held June 13, 
1899, to vote on the question of issuing macadam road bonds.

White Plains, N. X .— B o n d  Sale .—On June 5, 1899, the 
$15,0 0 44 paving bonds were awarded to N. W. Harris & 
Co . New York, at 115-79. Following are the bids :
X . W . Flarri* A Co.. New York.. 116'7G ] W alter Stanton A Co ..N ew  Y ork.llS '73 
Allen.f**rul A Co.. New Y «-rk .....l 15T5 . W . J. H ayes A Sons. C leveland .-H S ’OO 
Bertron A  Storr*. New Y o r f c . . . . . l lT u  I

Bonds mature §5,000 yearly on June 1 from 1926 to 1928, 
inclusive. For further description see Chronicle June 3, 
1899, p. 1095

Wl I liman tic, Conn.— B on d  B ill P asses L e g is la tu r e—The 
Senate has concurred with the House in the passage of the 
resolution authorising this city to iesae §75,000 4i  25-year 
water bonds.

Winnebago County, Wis.— X o te  S a le .—On May 31,1899, 
the §32,000 loan was awarded to the South Side Exchange 
Bank of Oshkosh, to bear St interest. A bid of 31-5; interest 
was made by the Commercial Bank of Oshkosh and bids of 
45 were made from three outside banks. Loan matures 
$3,000 April 1, 1900, and §5 ,000  yearly on April 1 from 1901 
to 1904, inclusive. For description of bonds see C h r o n ic l e  
May -.-7, 1899, p. 1044.

Tankers. S. •»nJ S a le .—  On June 7. 1899. the §200.000
It tax-relief bonds were awarded to John D. Everitt & Co., 
New York, at 101-895. Following are the bids :
J .tin D. L i m i t  a  Co., K. V ....10 I X#5 | W . J. H »r< . i  S on ,. Clero.........1O0 TS7
Yonkers Sawtnj;* H It, Youker*., 1 0 1 1 $ | P eop le 's  S«v . Bank. Yonkers ...100*51

Principal will matare May 1,1901. For further descrip
tion of bonds see C h r o n i c l e  June 8, 1899, p. 1095,

IN V E S T M E N T S .  

Whann & Schlesinger,
D E A L E R S  IN

M U N I C I P A L  and R A I L R O A D  
S E C U R I T I E S .

71 BROADWAY - NEW YORK. 

THE

L a m p r e c h t  B r o s . C o .
Ceutary Building. C I.K V R I.A S D . O H IO ,

DBALSRS IN

MUNICIPAL, RAILROAD, 
STREET RAILWAY k  CORPORATION

BONDS.
l i s t s  s b n t  u p o n  r k q u b s t .

Inform ation *ad captation* fnrtii*h#d ©on-
5»rntn« ail cU **«« o f  «fcock* and bond* have • 
CJareUnd market.

Devitt, Trem ble & C o ., 
M U N IC IP A L  BO N D S .

M IS C E L L A N E O U S .
T R A N S M IS S IO N  R O P E .

s CORDAGE o
g
s<a h n o

£ r - J  SPECIALTIES. £
s

3 la A W05
The American Man’f ’g Co,

87 WA L L  STBBKT,
S E W  Y O R K .

T U B

M I S C E L L A N E O U S
18&0. 1899

T h e United States Life  
Insurance C o.

IN  T U B  C I T Y  O F  N K W  Y O R K .
A ll Policies now (sailed by this Company 

contain the follow ing elaaset 
**A Her one year from the date of l*»ae, tho 

liability  of (he Company under thlo policy  
• bull not hr disputed.’ ?

Darina 1 HftS the Company made m aterial 
Increaae In Incotnp, assets and surplusi and 
can thus claim  a substantial aaln la the  
most Important rlcm riu* of safety and prog- reoo.

AM Death Claim * paid W IT H O U T  D IS 
COUNT a* aoon a* satisfactory proof * Havo 
been received.
Acfttvc and Successful Agents, wishing to repre
sent this Company, may communicate with 
R1CKA RD K. 000HRAX,3d Vice-President, 
at the Home Office, sot Broadway, New York.

United States Government
uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every-

o »n c«K n :
GKORMK H. Bt RFORD..............Pre.tdent
GRO. O. W ILLIAMS.............................vic-I-roBtrtent
C. P. ruALBIOH.................... .....ifcl vioo-Pre.Went
R I C H A R D  B . C O C H R A N ................. H  V lcs -P r a s M sn t
A. W U K K t.W ttia il t ......................................Secretary
J. I,. KENWAV ............................Assistant .-.ecretary
W IL L IA M  T. RTANHKN-................................... A c-n ary
A R T H U R  C. P E R K Y ............................................. 'Ja.hler
JOHN I*. M U N N ....................................M edical D irector

where. If you are not using W h itin g's  

L inen  le d g e r s  in your office write us for 
samples. For account hooks they are

n.vA N C t comsi ettks :
GKO. G. W IL L IA M S ................I 'ro«. Chem. Nat. Bank
JOHN J. T U C K E R .................................................Builder
E. 11. PE R K IN S. Jit. . . Pre>. Imp. a  T rad er.’ Nat. B k. 
JA M E S R. P L U M ................................................... Leather

F l r n t  N a t i o n a l  H a n k  B u i l d i n g ,

C H I C A G O .
C A S H  P A ID  F O R

K a n e n *  t l s n l c l . s l  B o n d .  In ifefita lt,  
W le h t ta  t l o n g n t f o  d e fa u l t  o r  o o t ,  
W l e k l t n  » e  S e d g w ic k  ft®. R e a l  Eatntc ,  
P a r e e lu .e  H . r t g a g e # ,  etc ,

D EA N  O O R D O N ,  Financial Broker
W I C H I T A .  K A N S A S .

unequaled, They are made in tints
especially recommended for the eyes by 
eminent oculists. “VVe will send you 
a pamphlet on the subject free.

W H IT IN G  P A P E R  C O M P A N Y ,
H o l y o k e . Mass.,

a n d  150 D u a n e  S t ., N e w  Y o r k

W M . FR A N K LIN  H A L L
Accountant,

a X " *  » 0ST0N' MA8S*
B Jolts audited. Examinations and investiga

tions conducted with tlio utmost care 
and efficiency.

S E C U R E  B A N K  V A U L T S ,

C, R. C O O D E  8c CO,
H I G H - G R A D E  W A R R A N T S

Netting Irom I to  W,
15 W A L L  S T R E E T  N E W  Y O R K ,

Chronicle Numbers Wanted,
fierne* o f  . lo o .  21 and 23,

W ill p «y  15 <801)4# a  eopy to# the above.
W t lX lA M  B. D A N A  CO M PANY, 

Pine fStpe®ii

T h e  F i n a n c i a l  R e v i e w
A N N U A L

I i i o e s  f r o m  188*5 t o  18119, 1 5  v o l * . ,  8 2 5 .
Single num bers, #2 a copy.

WM. B. DANA C O M P A N Y ,
7HX Fine Ht., New Y o rk .

G E N U IN E
WELDED CHROME STEEL AND IRON
Bound and Flat liars and 5-ply FMates and Angles 

FO B 8A P B &  V A U LTS. Ac.
CtUUK.t  be Snored, Cut. or  drilled, and positively 

Burglar P roo f.
C H R O M E  8 T E E L  W O R K S ,

K ent A re., Keap and H ooper fits..
Solo M an'f 'e rs  in th e  U. 8. B R O O K  L  V N , N . Y .
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(Cotton.
W O O D W A R D

& S T I L L M A N ,
C O T T O N  M E R C H A N T S

16 to 2 2  W IL L I A M  S T R E E T ,

N E W  Y O R K .

OOTTON O F A L L  G R A D E S SU IT A B L E  TO  
W A N T S O F A M E R IC A N  SPINN ER S.

L ib m a n  Stern  & Co., Limited, New Orleans, La. 
Le h m a n -D u rr  Co., Montgomery, Ala.

L E H M A N  B R O S . ,
c o m m i s s i o n  m e r c h a n t s .

Nos. 16-22 William Street/
N E W  Y O R K .

M EM B ER S OF T H E  STOCK, O OTTON, COF
FE E  A N D  P R O D U C E E X C H A N G E S , 

N E W  Y O R K .

Orders [executed on the above Exchanges, as well 
m  In New Orleans. Chicago and foreign markets.

Henry H entz & C o .,
C O M M I S S I O N  M E R C H A N T S ,

IS  to 2 2  W illiam  Street, New Y o rk . 
■IK CU TB  ORDERS FOR FUTURE D ELIVERY

C O T T O N ,
At the New York, Liverpool aud New Orleans 

Cotton Exchanges. Also orders for

C O F F E E ,
A t the New York Coflee Exchange, and

O R  A I N  A N D  P R O V I S I O N S ,
At the New York Produce Exchange 

aud tho Chicago Board of Trade.

Hubbard Bros. & C o .,
C oflee E x ch an ge B u ild in g . 

H a n o v e r  S q u are,

N E IV  Y O R K .

C O T T O N  M E R C H A N T S .

Liberal Advances Made on Cotton 
Consignments,

Mason Smith & C o .,
COTTON COMMISSION MERCHANTS,

iN E W  O R L E A N S , L A .
HI ECU PHIS, TENN.

D A L L A S , T E X .
Spot Cotton. Orders for Contracts exe- 

Harro Markets1̂  ° r e“DS' ‘Ncw Vork Liverpool and

Geo. H. M°Fadden & Bro.,
O O T T O N  M E R C H A N T S ,  

P H I L A D E L P H I A .
L iv x b p o o l  OORBXBPONDXNTS,
BB.M .N CORUXSPONriKNTB * r C *  C “ "

illcFnilden, Z erega  dfe Co.

Peter H ellw ege & C o .,
B R O K E R S .

COTTON, STOCKS ANI) BONDS,
Cotton Exchange Hnlldlng. New Orlenno.

N^Qrr?e,[Sr, . ^ o argl!,;edrl.;VfeCrH ° ” eCUted |U

GEO. COPELAND"&To:
C O T T O N  B R O K E R S ,

C o tto n  F x c h n n g n  B u ild in g ,  .  N e w  Y o r k .
•■SSfUlv '"VI’ h' n t f r o , n  Southern markets a •pedalty Orders for future delivery contracts 
•kecuted on the New York Cotton Exchange.

THE CHRONICLE, 
ffiu a u c ia l.

The Investment Company 
of Philadelphia,

3 10  Chestnut St., P h ila d e lp h ia
P a id -U p  C a p ita l , • -  8 8 0 0 ,0 0 0

This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ad
vances upon approved Corporate, Personal or Rea 
Estate security.

Under Its charter rights it will act as Trustee 
Agent or Manager for the control of corporations 
or for the construction of publio or private workr.

S O U T H E R N  IN V E S T M E N T S .

ExchangeBanking&TrustCo.
C H A R L E S T O N ,  S. C.

Cable Address, Code Used,
“ Ex b a tc o , Ch ar l est o n .” “ A . B. C.”
C A P I T A L  P A ID  U P , -  -  -  8 1 0 0 ,0 0 0  0 0
D ep o sits  S u b ject to C heck -  3 0 0 ,0 0 0  0 0

Offers its services to investors for the pur
chasing of sound, dividend-paying Municipal, 
Industrial and other good Bonds and Stocks.

Also Farming and Timber Lands, Mill 
Sites, Water Powers, Hotel Sites, Resi
dences, Building Lots,etc., the Southern 
States. Correspondence Invited.
GEO. B. EDWARDS, W . K. McDOWELL

President. Cashier.
R. E. MUCKENFUS, Secretary and Treasurer.

HAVEN & STOUT,
B A N K E R S  A N D  B R O K E R S

1 Nassan Street, Corner W all Street,
N EW  YORK STOCK EXCHANGE, 

Members of N EW  YORK COTTON EXCHANGE, 
CHICAGO BOARD OF TRADE.

Orders executed on above Exchanges in

BONDS, STOCKS, COTTON, OR AIN.

Hbierson McM il l in . H e n r y  B. W ilso n .

Emerson McMillin & Go,
4 0  W A L L  S T R E E T , N E W  Y O R K .

DEALERS IN
W AS W O R K S ,  S T R E E T  R A I L W A Y S  

A N D  IN V E S T M E N T  S E C U R IT I E S .

© J d ttm x .

(E ST A B LISH E D  1844.)

S. M U N N , S O N  & C O .,
D elmonico Bldg., 56 Beaver S t ., N. Y. 

C OTTON .
STOCKS. CRAIN.

Hopkins, D w ight &  C o .,
C O T T O N , C O T T O N -S E E D  O IL

AND
S O U T H E R N  P R O D U C E

C O M M I S S I O N  M E R C H A N T S ,
R o o m  5 2 .  C otton E x ch a n g e  B uilding:,

NEW YORK.

GustavueC. Hopkins, Lucius Hopkins Smith,
Charles D. Miller, Samuel Hopkins,

R. H. ROUNTREE & CO.,
COMMI88ION MERCHANTS

C o t t o n , G r ain , P r ovisions  a n d  C o f f e e .
COTTON EXCHANGE BUILDING,

NEW YORK.

P a u l  S c h w a r z . G, H o w a r d  W il so n .

Paul Schwarz & C o.
COTTON COMMISSION MERCHANTS.

1 William S tr e e t , N e w  Y o r k .  
Members New York Cotton and Coffee Exchanges.

Haskins & Sells,
Cerlifled Public Accountants,
N o. 3 0  B R O A D  S T ., N E W  Y O R K .

fBanks.
T h e  London C ity &  

M idland Bank, Lim ited,
5 T h r e a d  n e e d le  S tree t , L o n d o n ,  

E n g la n d .
ESTABLISHED 1S36.

P A I D -U P  C A P I T A L  -  -  £ 2 , 2 0 2 , 4 0 0
R E S E R V E  F U N D  -  -  £ 2 , 2 0 2 , 4 0 0

Commercial National Bank,
C H IC A G O .

C a p it a l ,$ 1 ,0 0 0 ,0 0 0 .  S u r p lu s ,8 1 * 0 0 0 ,0 0 0 .
Officers .—James H . Eckels, President; John C. 

McKeon, Vice-President; D. Vernon, 2d Vice-Presi
dent ; Joseph T. Talbert, Cashier.

Directors .—Franklin MacVeagh, Norman W il
liams, Jesse Spalding, W m . J. Chalmers, N. K. Fair- 
bank, Robert T. Lincoln, James H . Eckels, John C 
McKeon.

FIRST NATIONAL BANK
O F  M I L W A U K E E .

C A P I T A L ,
S U R P L U S ,

8 1 , 0 0 0 , 0 0 0
8 2 5 0 ,0 0 0

Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 

OFFICERS:
t .  G. Big e l o w , Pres’t. F. J. K ip p , Cashier.
W m . Big e l o w , V.-Preat. T. K. Ca m p , Ass’t Caahler. 

F. E. K r u e g e r . 2d Ass’t Cashier.

San Francisco.
T h e First National Bank

O F  SAN F R A N C IS C O , C A L .
UNITED STATES DEPOSITARY. 

C a p ita l, 8 1 ,5 0 0 ,0 0 0  I S u rp lu s , 8 1 ,0 0 0 ,0 0 0
S. G. Mu r p h y , President, Ja s . K. Ly n c h , Cashier. 
Jam es  Mo ffitt , V-Pres. J. K. Mo ffitt . Ast. Cash. 

General Banking Business. Accounts Solicited. 
Commercial and Travelers Credits issued, available 

In all parts of the world.

Canal Bank,
N E W  O R L E A N S ^  L A .

(Successor of N. O, Canal & Banking Co.) 
C A P I T A L , 8 1 * 0 0 0 ,0 0 0  

J. C. MORRIS, President. ED W AR D  TOBY, Vice 
Pres. EDGAR NOTT, Cashier. 

Correspondents—National City Bank, Nations, 
dank of Commerce, New York; Boatmen's Bank St. 
Louis; N. W . National Bank. Chicago; Merchants’ 
National Bank. Boston.

Commercial ■SPapcr.
C O U R T L A N D T  B A B C O C K . R lC H D . H .  S W A R T W O U T -

Courtlandt Babcock & Co.,
N E W  Y O R K .  C H I C A G O .

C O M M E R C IA L  P A P E R ,

4 4  P IN E  S T R E E T , N E W  Y O K E  C I T Y .

G a r t e n l a u b  &  C o . ,
COMMERCIAL PAPER.

1 4 5  L A  S A L L E  S T R E E T ,

C H IC A G O , IL L S .

H . B. L U S C H  &  C O .,
D E A L E R S  IN

C O M M E R C IA L  P A P E R ,
2 0 0  L A  S A L L E  S T R E E T ,

C H I C A G O .

Augustus Floyd,
3 2  P I N E  S T R E E T , N E W  Y O R K ,

DEALER IN

LOCAL INVESTMENT SECURITIES

C I T Y  R R .  A N D  G A S  C O . B O N D S .  

M U N I C I P A L  B O N D S ,  

A T L A N T I C  IN S U R A N C E  C O . S C R I P .
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