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CLEARING NOOSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses
of the United States for the week ending to-day, June 10,
hare been J1,683,613,653,' against $1,538,880,202 last week and
$1,257,801,118 the corresponding week of last year.

tv*ak «nl<rv3 June 10,

CLSALUX4SL

Ratun?4 by TtUgrapA, 1800. 1696. IPer Gent.
Ww York..... * =345,476.935 5634.186.436 +355
Boston..... U 1.994.574 83,605.305 +838
Philadelphia.. 65.063,300 53.047.468 +223
ft&lttaon... 19.177.889 15,313,479 +25 2
UnX0*|n>= a./a..- 105,607.038 97,771.589 +83
38,177.791 34.757,401 +188

N«w Orleans. 8,380,637 5,030,705 +11*3
Berea citiee. 6 days-—-- 1L1.132,857 144~  ~3P95,347/183 Tao”
Other om««t 6 day*.. 165,148,811 148,761.398 +14 9
Total aU CtU«*r5 days.... =1.348,000.755  91,049,008.581 +28 4

All cHiea, Xday... ..-a 390,012,938 308,793.837 +39 2
Totalan eltle* fuTweak  f1,03«.014.68* C1.267.801,418 ~30*3

The fall details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them today, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be inall cases estimated, aswe go to press Friday night,

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon. June 3, and the results for the corresponding
week in 1893, 1807 and 1806 are also given. In comparison
with the preceding week there is a decrease in the aggre-
gate exchanges of two hundred and ninety-eighty million
dollars, the loss at New York being two hundred and seventy-
seven millions.  Contrasted with the week of 1898 the
total for the whole country shows an increase of 28 0
per oent, Compared with the week of 1897 the current
returns record a gain of 62*1 per oent, and the excess over
18961s 38 0 per oent. Outside of New York the increase
over 1898 is 18 7 per oent* The excess over 1897 reaches 34 9
percent, and making comparison with 1896 the gain is seen
to be 18*0 per cent,
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Clearing at—

rk.
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Total all..........
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27 791001 i
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8/820.9
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,00%.
238,°0C'
346.7J3
129+49

01,731,859

1.628.380,20a
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15.804,***

1)839,397
1,349.69V
822.496
030,810
,18',

812.96*
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517.657,007 029.607.277
07,164'8)2 78,355,008
15fcSS311'  10/552,582
1251, 18,034
2.703,905 e
2'541.0%#9 X
098.600
544400
;
09030  749.849,238
84.176,807  100.344,913
4,492,20%, % ;
«8D0.88%* |
£8073te ¢
% 1%
1.281,655 1,373.568
621,701 844,038
53y,ATfc 058.447
604,88; 698,313
98,109,118 117,406,079
7S.937,00fc 106,021,160
13,043,00 12'872.250
6.708%>94 7,216.672
548177V 0'416,883
4,725 59t 4.697.808
8,243,301 8.8i 2/600
1,191,046 2,307.958
1.420.382 1,032,882
1,892,01f 1,324,476
702.77i 898,631
514.604 665.133
6 377,888
. 846,200
¥ 217,874
220-1625{ 240,000
137,041 221480
142,V47 185.233
1P5.52% 196,082
18997.%2fc 161 461,840
11,097,100  13,233.040
9 40
1, 1,260,000
&% *25,000
681,402
| 163,284
550,000 476,077
124.3it 241916
40,031 04,410
17.Ji30Jf30 10 831,864
0,109,05-  10.578,506
0,402'549 8.818,456
098,880 4+71,869
8.003,2c2 4966,347
2326 217
1,451,780 1,104.703
830,482 1,130.169
011,30V 907,837
60,574
306,072
350,805 387,905
71,888
075; ©
30,008,168 35 950,646
2-4,188,807 22.477,222
5.152.137 0,032,445
7201002  6.447,325
1,028.05V 1726.772
1,877,600 1,204,811
1.870,325 1,809.623
060,00 1'959.894
1,207,038 2,150334
1X86,251 11128204
1.081,07 8%2,573
842,*6| 076,655
404, 475,000
409,801
- 864,299
335,833 345918
412,000
284,009 232,448
2%6.740 237.760
217.097 H87.026
61.40590v  60.713,580
942,826,277% ,124,217.702
425200,20V 404,710,428
12.0600U0 11317761
7.611752
1,161.262 907 067
1,240,465 1,188,907
657,020 659,985
56+677 500,000
2i2782,085 22,924,949

122,800
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THE FINANCIAL SITUATION. )

Our Stock Exchange market has continued very ir-
reqular this week. “Railroad earnings have shown
substantial_ increases over the returns of a year ago,
and every indication has afforded uninterrupted evi-
dence of industrial expansion in progress in nearly all
branches of trade. A mark of growth in the railfoad
department has been the declaration of an increase of
Aof 1 per cent in thedividend on the Atchison pre-
ferred, making the semi-annual dividend . per cent.
This event is” in accord with the anticipations en-
couraged bg the larger earnings of many companies
during the buoyancy of late months.  Now @ more
conservative feéling' prevails. = Instead of purchasers
discounting dividends hoped for buf unearned, the
public not"only awaits their declaration, but requires
evidence of their permanency, ~Growing crops are
consequently made the Promment feature at pres-
ent  Opinion having settled upon a yield of winter
wheat materially short of a year ago, attention has
become mainly fixed upon thé spring-wheat outlook:
Weather the Current week appears to have been in all
respects favorable. Hence not only spring wheat but
corn even has made satisfactory progress.” A further
incident affecting Wall Street “'matters has been the
announcement of the usual quarterly dividend of 3
per cent by the American Sugar Refining Company,
and the rise of one-eighth of "a cent a pound in the
price of all grades of “refined sugars. This rise was
construed & evidence of more” amicable  relations
between the refining companies, But as the rise in
the refined only followed a rise in raw sugar, the
Inference seemed hardly to be sustained.

The National City Bank _ has this week shipped to
Europe $2,500,000—one million on Tuesday, five hun-
dred thousand on Wednesday, and one million with-
drawn for shipment to-day—in addition to the $1-
000,000 which'we announced a week %go was shi Bed
last .Saturday; Lazard Freresalso withdrew $2,000,000
¥esterday for shipment to-day. Altogether, there
ore, thé amount ‘thus far taken for Europe reaches
$5,500,000.  The outflow began, as we are informed,
In consequence of a sale last'week. on Wednesday, b
the_City Bank of a block of £500,000 ste_rlln? to
parties who, It is said, wele under the necessity of re-
mitting, and that the sterling was sold at a pricé which
ustifieq @e shipment of the gold. Whg/ credits were

ot used but gold was sent we o not kndw, hut assume
that the Bank’s correspondents had special reasons
whg theg preferred the metal at this particular time.
Such.a conclusion seems probable from the peculiar
condition of the London and Continental markets with
reference to gold and from the firm tone of the Berlin
discount market. As the export is no longer confined
to the City Bank, but has now become (eneral, this
view Is thereby further confirmed: indeed it Is now
announced_that the gold the City Bank has sent
was for Russia How much more gold will be
shipped in the near future it is difficult to state
but 'the probabilities are that the shipments will
aggregate a considerable amount. Many writers have
beén Worrying. themselves and their “readers. over
the usual ({ues lon which aftends every start in an
outflow of that metal, that is over the ques-
tion whether or not the shipments now made
were justified by the state of the exchan?e
market, and concluding because they could
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not work out a profit that none existed, and
that the movement would consequently be small, No
harm could ensue fromadiscussion of the question of
rofitableness were it not for this relation which that
eature 1s assumed to have with a continyance of the
outflow. The claim of such a relation is unauthor-
ized.  This is obvious from the fact that in every gold
outflow of recent years the initial shipments have
been held on smﬂargrounds to be without profit, and
yet each movement thus begun has proved large.
There are man?]/_ways I which aﬂroflt might be
secured in the shipment of _?old when foreign ex-
change rates do not justify it but are very near or
hovering around the point” at which_ genéral ship-
ments 0f gold would become a necessity—ways, too,
which might give the metal more value to one banker
than to another,  For illustration, suppose a foreign
loan was to be floated in London, Berlin or Paris and
it happened to be a needed condition of suc-
cess that the London money market he kept
eas_y{_. In that event the promoters and those
affiliafed with them might find profit while
carrying _through such an undertaking in hav-
ing the” European monetary situation re-insured, as
It “were, by a concurrent movement of gio_ld from
America. "No device could be more effectual in secur-
ing that end than such a movement from New York
would prove. We do not claim that these were the
reasons for the start in the outflow; it is safe to as-
sume that the gold was in special demand for some
SﬁECIa| purposé, and that our exchange market made
this country the. cheapest source to draw it from.
Those facts certainly raise questions and suggest in-
ferences that leave the financial problem in a very
different shape from that public estimation has heré-
tofore held it to be in. _
We have all along assumed that a gold outflow this
)(ear was a very improbable event. QOur phenomenal
rade balance, continuing to he favorable down to
this date, seemed to have raised so great a barrier
that no possible transfer of our securities could serve
to over-ride it. . Now, on the contrary, the conclusion
seems almost inevitable from the” long-continued
high level of our exchan(t;e,market, followed by the
) _this balance has been” sub-
stantially settfed.. If it has, that circumstance
reveals a liquidation of our obligations; heretofore
held in_ Europe far beyond, an¥_ previous move-
ment within any corresponding time. As_to  the
immediate cause of this inflow”, of our obligations,
which is the matter of chief interest” there
can be no doubt. The extremely high prices
of our best securities have acted as the stimulus.
These have been so high as to tempt holders every-
where. The fact is, unéqually safe3£ per cent invest-
ment has for a_considerable time been about as easily
obtainable in Europe as in America. ~ Such conditions
have given o strong a homeward tendency to our se-
curities that they have flowed this way as never before
and resulted 1na large body of them being returned
tous. There is also some réason to suppose that the
same conditions have led to investments, though in a
comparatively small way, of American capital in
Europe. It'is clear that the conditions have favored
such @ movement; they have likewise led to_larger
sales by home investors (many old safe deposit boxes
having been emptied) and the proceeds deposited in
trust Companies awaiting the course of events. In
the meantime savings banks and insurance com-
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panies are to a large extent becoming the hold-
ers of these over-valued securities. ~The chief
Interest, then, the gold outflow has to-day is to be
found in the assurance it affords of the immense vol-
ume of this security movement, sq large that it has
not only settled our phenomenal foreign trade balance,
but has left us in debt to Europe.  This situation isa
matter for serious consideration. It is not only amatter
that has relation to the past but to the future; for
the return of securities to us that has been in progress
is likely to continue so long as our market conditions
permit of their absorgtlon. Hence, if this phenom-
enal balance has all been used, what can hapgen ex-
cept the export of gold when we have no such balance
to pay with?

The death of Frank Thomson, the President of the
Pennsylvania Railroad, removes another man of
note in the railroad world and also one who has had a
prominent part in the development and management
of this great and wonderful railroad system. Mr.
Thomson™ acted as the executive head of the enter-
%rlse for only a little over two years, President Geo.
. Roberts vihom he succeeded “having died early in
1897; but .he was identified in one capacity qr
another with the system for the whole of his
business life. He nfever knew any other em-
ployer than the Pennsylvania Railroad. To it he
gave all the strength, the energy and the
wisdom of which he was possessed. He™had no out-
side business interests. _He was the_associate and co-
worker of J. Edgar Thomson, Thomas A. Scott
and of George B. Roberts. The first two were geniuses
of such commanding qualities that while they lived
their personality niecessarily dominated e,ve_rythmg
else, and hence the work done by such efficient an
faithful workers as Roberts, Frank Thomson and
John P. Green did not attract the attention it other-
wise would. But the Pennsylvania owes much to eac
and al| of them. Frank Thomson, like George B. Rob-
erts, showed when in due course invested with execy-
tive control that he had all the qualities needed to fill
the position. 1t should be rememboered that the task of
these early workers was a peculiarly difficult one.
Not only was the Pennsylvania_Railroad in its begin-
nings, but the whole United Stafes system of roads
was in its infancy. There was neither'experience nor
Pre_cedent to guide these pioneers. They had to hew
heir own way.  And the fact that they have created
and maintained a system which in all its departments
Is_the admiration "of the whole world is the best
tribute that could be offered to their skill, their judg-
ment and their devotion. There has been some dis-
cussion as to who shall succeed Mr. Thomson. There
should be none, One man s clearly marked out for
the position. ~ Vice-President John P."Green is not only
directly in line of promotion but he is pre-eminently
qualified for the office, and moreover he is one of the
very few remaining of that early and trusted band
who, by their ability, their faithfulness, their breagth
of mind and character, and the careful way in which
they conserved and promoted the interests entrusted
to their care, have left the Pennsylvania Railroad
forever indebted to them.

Returns of railroad gross earnings are eminently
satisfactory at the present time, reflectlnﬁ_ in this the
activity oftrade. "'We have compiled this week the
figures for the month of May, and they record very
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improvement, the gain  amountin
to, roughly, three million dollars on the roads
reporting. ~ An analysis we make of the results
in"our Usual monthly article will be instructive
as to the conditions “under which this gain was
established. May is the period when Some re-
action from the previous high totals could
not have been deemed strange, for In that month of
last year—aided by the extraordinary grain movement
induiced by the Léiter wheat corner; and also by the
transportation of trogps for the United States Govern-
ment in the prosecution of the war against Spain—
the earnings of United States railroads were extremely
large, the increase over the previous ¥ear being fully
14 per cent. In the receipts of wheat and corn algne
there was at the Western markets @ contraction
the present year in amount of over 24 million bushels.
Yet earnm?s are runnm% In a great majority of cases
In excess of those for last year. , _
The upward tendency of revenues, while particu-
larly noteworthy (for the reason given) In the case of
the'grairf-carrying, roads, is in réality"not confined to
any one section 0f the country or any one group of
roade. Some of the _smaller lines, as™ pointed
out on previous occasions, are being especially
favored, " The Mobile & Qhio, for instance, has
added $110,000 to its earnings for May last year,
being an improvement of ovér 30 per cent. "The
New™York Ontario & Western has an extra advantage
In the recent acquisition of additional coal landsin
itsinterest. It reports for May $112,822 increase, or
over 40 per cent. “The accounts regarding the an-
thracite coal trade are ver¥ encouraging Just now,
and we note that President Fowler, of the Ontario &
Western, is quoted as saying that the outlook for the
anthracite trade is good and"that his road will handle
more coal than ever before in its history. It will gain
he states, fully 500,000 tonB in tonnage as a restilt of
or thereabouts, Invested in the Scran-
The company, while active in its opera-

substantial

ton region. . Th .0
tions, is not _mfrmgm%, he asserts, upon the legitimate
territory of its competitors.

We have referred above to the declaration of a
divicend on Atchison Topeka « Santa Fe preferred
stock, The event is an important one, as the com-
any s a large one and has over 114 milfions  of pre-
erred stock ‘outstanding.  The present is the, second
dividend made by the company. The first was

ﬁ)aid last January“and was for "1 per cent. Now
A Per, cent is"to be paid in July, and the
resolution  passed by the board of directors

of the company n effect announces that there will be
another dividend for the same amount next January.
Both dividends will come out of the earnln?s for the
fiscal year ending the present month, so that they are
based on Past results not on probable future earnings.
Just at the moment there Is  little uncertainty on
the latter point, owing to the fact that the crop of
winter wheat in Kansas is likely to be_much smaller
the present year than last year. But we show
in our review of the Rock Island. roport that
that is_ not the only. element enterlng into the
calcylation—that continued revival of trade might
furnish sufficient additional tonnage in merchandise
and general freight to offset any loss in the grain
tonndge.  No exact figures, of cqlrse, are yet avail-
able as to the Atchison's income for the year ending
June 30 1890; the resolution passed, however, de-
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dares that the income is sufficient to cover the 2
per cent to be paid on the preferred shares
after - setting apart a reasonahle sum as a re
serve.” The company'8 current returns of
earnings obviously bear” out this statement, For
1897-8'the annual” report showed a surplus of $1,836-
000 over the Income interest. _For the ten months of
the current fiscal year to April 30, net earnings have
been $1,204.000 bétter than for the corresponding ten
months of 1897-8. The 24 per cent on the preférred
stook calls for $2,855,000.

The announcement of gold exports to Europe and
the belief that the movement of gold will grobably
continue in the near future until ‘consideranly large
amounts have been sent, seem to have had no influ-
ence whatever upon the market for call money this
week, and only ‘a very slight effect upon time con-
tracts, causing'a little firmer tone for the latter with-
out any advance in rates. Money on call, represent-
ing bankers’ balances, has loaned on the Soock Ex-
change during the week at 2: per cent and at 2 per
cent, averaging about 2% per cent.  On Monday and
on Tuesday” the range was from 2¢ per cent to»
per cent, “with the” bulk of the business at 2£
per cent.  On Wednesday and Thursday the ranﬁe
was the same as the “previous day,” while the
majorm( of the transactions were at 2£ per cent.  On
Friday foans were made at 2 per cent ‘and at 2 per
cent, with the bulk of the business at 2£ per cent.
Banks and. trust companies generally quote zeper cent
as the minimum, some few, however, loaning a.2 per
cent. Time contracts, as noted above, aré slightly
firmer in tone, ~ The offerings are liberal and the’ de-
mand, especially for long dates, is good. ~Quotations
are 3 per cent for sixty days to four” months and 3
31 per _cent for five to Six months on good mixe
Stock Exchange collateral, with a very moderate ad-
mixture of the best industrial stocks. Where the
[lJroportlon of the latter is larger, rates are about £ of

P_er cent higher. - The demand for commercial paper
continues urgént from nearly every quarter, city .as
well as country, while the stipply is. only sllghtly In-
creased. Batés are -i@34 per cent for sixty t0 ninety
day endorsed_bills receivable, 3£@3£ per cent for

g.rl e, and 4@5 per cent for good four to six months’
Ingle names.

_ rowing out
o¥allst attack upon President Loubet on“Sun-
he faillure of the conference between the

The political disturbances at Paris,
of the
%ayf and

I
Transvaal Republic, have had some influencg upon the
stock markets at Paris and London this week. It s
reported that the negotiation of the Japanese 4
er cent £10,000,000 loan has failed in London. The

ank of England minimum rate of discount remajns
unchanged at 3 per. cent. The cable reports dis-
counts “of sixty to ninety-day bank bills in London
2 3-16T@2£ per'cent, The open market rate at Paris is
2|@2 Percent, and at Berlin and Frankfort it 15 3£
Per cent, According to our special cable from London
he Bank of England gamed £218,986 bullion during
the week, and held £30,359,842 at the close of the
week. . Our correspondent further advises us that
the gain was due to the export of £5,000 to Brazil, to
£163,000 net received from the interior of Great
Britain angl to imports of £61,000, of whjch £56,000
were bought and £5,000 were from Australia.
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The National City Bank this week shipped to Eu-
rope $1,000,000_gold on Tuesday, $500,000 on Wednes-
day, and on Thursday announced it would ship
$1,000,000 (?old to Europe by the steamer sallln% to-
day (Saturday). Lazard Freres announced that they
would Shl§$ 000,000 by the same steamer, makmﬁ]a
total of $5500,000 sirice the first shipment by the
National Clth, Bank on Saturda)(] of last week. Itwas
stated that the greater part of e%old forwarded b
the National City Bank was sent_for the accoun
of the Deutsche Bank of Berlin, which had sold the
metal to Russia; and It was authorltatlveIY announced
that the shipment by Lazard Freres was to Paris and
that it would be reCeived. b){_ the Bank of France.
What disposition that_institution would make of the
old was unknown. These shipments by the National

ity Bank and by Lazard Freres, and the disclosure of
the'actual destination of the metal, gave color to the
reports that the shipments of gold were likely to con-
tinue, unless rates should materially decline, until at
least $25,000,000 would be sent before this special
demand would be satisfied.

The foreign exchan%e market has been quiet this
week, and aside from the exports of gold above noted
there has been no special feature.” The tone was
s_teadr until Thursday, when there were some frac-
tional, though not quotable, declines in short sterlmg,
que to of_ferlngﬁ of hankers’ bills supposed to pe
drawn against the intended gold exports, but at the
same time there was a firm™ tone for long sterling,
which advanced under the influence of a good de-
mand and a small supply of bills. The drawing of
Ion? sterling in anticipation of covering With
cotton bills [ater in the season has been com aratlve,IP/
light this week, and it is not expected that it will
row important until towards the end of  this month.
eceipts of gold at the Custom House this week were
$808,002, of which $773,562 came from Europe. The
. Marlgosa” left Sydney, N. S. W., on Wednesday with
$750,000 gold for_San Francisco. The “Alameda
arrived af San Francisco May 30_with $750,000
gold. from Sydney, N. S. W. The range for
nominal rateS for = exchange has been from
486| to 48/ for 3|x_ty-da¥ and from 488 to
489 for sight during the week. Rates for
actual hbusiness opened” unchanged on _Monday
compared with those at the close on Friday of
last week, at 4 85J@4 85f for long, 487£(<[1)48 for
short and 4 88|@4 88f for cables. The fone was
ull and steady, and it so_continued until Thursday,
when it g[revv irregular, with rates for actual business
in long § erlmg firm at an_advance of one-quarter of
a cent; to 4 85£@4 86, while short sterling and cables
Wwere easy, though at _unchanged quotations. The
market was steady on Friday. ~ The following, shows
g?élv)\//e Js)osted ratés for exchange by some “leading

FBI.,
June

4 BO*
469
Baring, 100 days 487
Magoun <t Co.. (Sight... 489
Bank British J60 days
No. America.. ( Sight...
Bank of 160 days
Montreal.......(Sight...
Canadian Bank 160 days
of Commerce.: (Sight...
Heldelbaoh, 1ok-160 days
elhelmer A Co.{sight“.

o«dFrere....{ sogajn

M Bk. 160 days
o e (Sight.l.
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. T FBI..
5. June 9
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The market closed steady on Friday, with rates
for actual business 1 85”°@4 8of for long, 4 87| @4 88
for short and 4 88£@4 88f for cables. Commercial
on banks 4 80@4 85f and documents for payment
4 844@4 854. Cotton for payment 4 8ii@ 4 84f, cot-
ton for acceptance 4 85@4 85J and grain for payment
4 85i@4 854.

Thefollowing statement gives the week’s movement
of money to and from the interior by the New York
banks.

Nat Interior
Movement.

Received by  Shipped by
S. T.Bunk*. N.T. Banka.

>5,315,000 S3,832.000 Galn.fl.683,000
304,000 484,000 Skin. 310,000

*8.009,000 M.118,000!0»In.*1,893.000

Week MrvUw June 9, 1890.

S0Id. s v .
Total cold and local tender*......
With the Sub-Treasury operations the result is as

follows :

Jhto Outoj  \ Net Change in

Banka. Banka, j Ran* Molding*
Bfcnk. Tntenor moremeot, u kbort >§y988888 *4.110,000 chtn*1.893,000
Sab.Trefc.qr7 Operation, - 15,300,000  s1.s00.000jf0**. 5,900,000
iru.309,000 *35,318,0007 om 1,007,000

The following table indicates the amount of bullion
in the principal European banks.

Week Boding June 9,1899.

Total Bold and leg,! tenders—

June 8 law. June 9. 1893.

Bonk of Gold. Stte*r. j  Ttstai. Goid. SUoer. tuts

£ £ £ 1 M $
Bnjriand e 37,904.710 37.994.710
franca,. n,90i& n 48JW9.151122,711.138 71.936,631 49,355,120 i21.29X flw
Garmaay. 30,196.5KC 15.665.000 43753*000 28,773,000 14.822.000 49,696.000
Raads SM>40,X» _523<000TOIf?SS.000 111*299,000 4.459.006 116,751,100
Aastic£lc&*? m an#* 12.«88,000) iasa3.00c s4,m 000 13509.000 47.407.00C
Spain-— ii.8sy.000 13.113.000 24.072,000 9.934.000 4.309.006 14,04300C
1taly...... IIJWMW 3400000 17,780.000 15*356000 1.931.000 17.187.0GC
(Vagbartand*  3*834,009 0.903,000i 1003W00C SE£S9,000 6.955.000 9314.00C
Mat. BaiKinaj - A137.000 MOJOOOl 4706000 3.953.000 1477.000 4,480.0(0

f ot-thio Wwaah301,239324 100330151 407.569.975 818.736.243 05,777.120 41* SIMAS
ToUpr«*.w*k 100.470.1~ 106233341 466.708.516 3i7.106.78fl 95.471.100 412.666*896

*The division (Between Bold and stiver) given in our table of ooln
«adballinn la the Bank of Germany and the Bank of Belgium Is made
from the heat estimate vre are able to obtain; In neither ease Is It
olalmed to be nocurate, as those banks make no distinction In their
weekly retains, merely reporting the total gold and silver, but we be-
Ueve the division we make is a close approximation.

Note.-W ereceive the foregoing results weekly by cah e, and while
not all of the date given at the head of the oolumn. they are the re-
turns Issned to that date—that Is the latest reported figures.

THE SPEAKERSHIP.

Tha announcement by Mr. Thomas B, Reed, a
month or two ago, of his decision to retire from the
Speakership of the House of Representatives and from
public life, was quite universally accepted as an in-
cident of the highest political importance. It is
within the bounds to say that Mr. Reed's influence
and personality has been stamped on pretty nearly all
the legislation of the past four years: not less, more-
over, in what he has modified or prevented outright
than in what ha3 been actually carried into law. 11is
conception of the authority of the Speaker, consistent-
ly and very firmly applied—though possibly modified
in some measure from the extreme positions taken by
him in 1890—has undoubtedly marked an important
chapter in the development of American legislative
institutions.

In proportion as Mr. Reed's retirement was an
event of real public consequence, the choice of his
successor was a matter of special interest.  This
choice has now virtually been made through the ac-
tion of New York State’s Republican Congressmen in
withdrawing their own candidate and indorsing the
candidacy of Mr. David B. Henderson of lowa. The
canvass of the party’s legislative majority is decisive ;
indeed, one of tho interesting features of this in-
cident lies in the fact that the selection of the

THE CHRONICLE.

1101

Speaker of the American House of Representatives
is made in almost exactly the same way as that
of the English Premier. Each of these officers
represents directly the majority of Ms party’s
legislators; the Speaker, therefore, cannot he
alienated from the Congressional majority as the
President may be, and often is. It is largely,
we presume, to this fact that the country
owes the great and growing influence of the
Speakership in legislation. Such ({influence is
not by any means an essential attribute of
the office; the Speaker of the Housejof Commons,
for instance, though an officer of great ~dignity,
possessing hardly any larger control over actual legis-
lation than is enjoyed by the American Vice-Presi-
dent; yet, like a good many other elements Jin our
political system, no powers whatever are”~conferred
on the Speaker by the Federal Constitution. j,Orig-
inally, indeed, the Speaker did not even possess the
power of appointing committees. The continuous
increase in his power and authority, especially’ since
the need of a strong disciplinary hand became evi-
dent to control the factions within a party,lis'an
instinctive recognition of a need which was not
specifically filled by any provision of the Constitu-
tion.

This week's virtual selection of a new Speaker for
the House of Representatives hardly attracts the
public notice which it deserves. The vote of*cau-
cus of representatives at the Fifth Avenue Hotel,
representing only the delegation of one political party
from a single State, is not at all spectacular in‘char-
acter. Though it determines the leadership,the
committees, and hence largely the character of legis-
lation, in the Fifty-sixth Congress and possibly injtlie
Congress which is to follow it, the discussion of Presi-
dential aspirations and prospects takes no notojof it.
Yet it is quite conceivable that thisjyear’'s’election’of
a new incumbent to the Speakership might have re-
sults almost as important in their way as an actual
change of administration. The early part ofjJMr.
Hayes's administration showed to what extent the
Presidential power and patronage may be crippled by
a politically hostile House of Representatives. Still
more strikingly, the second administration of Mr.
Cleveland illustrated what may happen, even with
Houae and Speaker of the President’s own party, if
the Speaker and the Administration differ in”their
views of policy.

The truth is, it is sometimes hard to say which
public officer has the greater power over legislation at
a critical juncture—the President or the Speaker.
The President executes the laws, and within certain
limits prescribes the manner of their execution. His
power is, therefore, very great in giving a fair oppor-
tunity to good legislation or in averting the worst
effects of mischievous laws. But over the enact-
ment of such laws he has no power beyond what
arises from his use of official patronage or from his
appeal to Congress in his Executive messages.

The Speaker’'s power over legislation, on the con-
trary, is direct and very great. It has been said that
government in the United States, so far as concerns
the legislative branch, is government by committees.
In large measure this is true, and these committees
are in their origin altogether the creatures of the
Speaker. It is he who names without check or
responsibility, except to the people outside of Con.
gress, not only the members of a committee hut the
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committeo’s chairman. Let us suppose, for instance,
a President with a leaning towards depreciated cur-
rency, but at the same time a Speaker whoso views
are sound and intelligent. Clearly, it will be within
the Speaker’s power to name a Coinage Committee, a
Hanking and Currency Committee, or a Ways and
Means Committee, whioh will obstruct and bury what-
ever dangerous measure comes before it, even with
Executive approval. Nor does this power of the
Speaker end with questions of general policy. He is
doubtless, as a politician, apt to promise away some
conspicuous committee positions in return for im-
portant services to himself as a candidate. But an
obligation remains on the other side, and the
Speaker's influence continues, even after the House
committees are enrolled. The public will not have
forgotten to what extent Mr. Reed’s influence was
felt a few months ago in the Nicaragua matter, even
when the pending bill was claimed to have the ap-
proval of the Executive. It was a committee chair-
man who destroyed whatever chance of success the
crude and premature bill may originally have en-
joyed. '

Possessing such power, it is in the highest de-
gree essential that the Speaker should be a man of
sound and conservative views, great force of character,
quick judgment and strict integrity. On previous
occasions we have had speakers of uncertain opinions,
under whose management no one knew what to ex-
pect in legislation; of wavering attitude, which gave
the chance for resolute Congressmen to force legisla-
tion on to the statute-book; of a tendency to political
intrigue, which usually led to a session full of scan-
dals. It has been the good fortune of Congress to
enjoy for long periods the service of men like Mr.
Reed and Mr. Carlisle; but Congress has had enough
of weaker or less trustworthy Speakers, in the last two
or three generations, to show the unfortunate possi-
bilities of an unwise selection.

Judged by his record as a Congressman, Gen.
Henderson is an excellent selection. His sixteen
years of service in the House have gained him both
the experience and the authority which are requisite.
Curiously enough, he will have reached with the
Speakership the highest office open to him. Being of
foreign birth, he is not eligible to the Presidency, a
fact which under some circumstances might be de-
cidedly in favor of official independence. In instinct
he is conservative. On the money question he is
pledged to sound policy, and although coming from the
formerly doubtful State of lowa, his own voice and
vote have hitherto been on the side of proper
legislation. Duriug the more recent debates on the
policy of colonial expansion and increase in the mili-
tary aimament, he was an advocate of cautious prog-
ress and conservative dealing with the new problems.
Gen. Henderson's declaration, since he entered the
lists for the Speakership, is of the same character.
He stated that “ we are in a period of transition” dur-
ing which “we should not attempt to forestall the
future action which the light of developments may
show to be advantageous.” We do not see how a
prudent statesman could at the moment commit him-
self any further; and that this declaration of purpose
is not the speech of a mere opportunist, Mr. Hen-
derson’s previous record proves. There will be far
greater need of firmness to restrain the legislation of
the next Congress in these directions than of urgency
to encourage it.
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THE ROCK ISLAND REPORT.

The report of the Chicago Rock Island &. Pacific
Railway Company for the fiscal year ending March
31 1899 is an interesting and instructive document,
indicative of progress in a great many different direc-
tions. In periods of prosperity such as our roads
have experienced the last two years, when traffic and
revenues alike are expanding, the investor is very
apt to neglect close study of the details of
a report; the financial results being so satisfac-
tory, he does not give himself much concern as
to anything else. But it is at just such times that
the statements and accounts furnish the best test
of the efficiency and character of a management. Is
the property being administered to the greatest ad-
vantage from an operating standpoint—that is, is the
transportation work being done at the lowest unit of
cost to the road; is provision being made in the pres-
ent period of plenty against the time when there will
be a smaller supply of earnings available for better-
ments and improvements; are the financial methods
conservative and sound? These are a few of the
guestions that come to mind, besides which it is im-
portant to know what are the elements of the existing
prosperity; does it simply rest on alarge crop ton-
nage, or does it have a broader basis with general
trade activity to sustain it.

On such points the extensive statistics in this report
taken in conjunction with those for previous years
throw a great deal of light. The traffic statistics
and the traffic results are particularly instructive as
indicating the trend of things. The company’s gross
earnings further increased $1,119,331 in the late fiscal
year on top of an increase of $2,401,931 the previous
fiscal year, the total of the gross having risen first
from $17,146,653 to $19,548,584, and now to $20,667,-
915. No doubt it will be a surprise to most persons
to hear that this further increase has followed not at
all from any addition to the agricultural tonnage,
speaking of this as a whole, but has been derived en-
tirely from other sources. So much stress is always
laid upon the part played by good or bad crops in add-
ing to or diminishing the tonnage in this class of
freight that it is of decided consequence to know that
important though that factor is in the situation,
growth may occur in traffic and revenues irrespective
of any rise in the grain and agricultural tonnage.

In the territory tributary to the Rock Island the
1898 crops were on the whole not quite equal to those
for 1897. Kansas, in which about one-third the mile-
age of the system lies, had, it is true, a “ bumper”
wheat crop, the State’syield of that cereal in 1898
having been 64,939,412 bushels, against 47,998,152
bushels in 1897 and 30,794,452 bushels in 1896; as a
result, too, the Rock Island got an increased tonnage
in that cereal, as we shall presently see. On the
other hand the corn crop in the same State came near
being a failure, it amounting in 1898 to only 132
million bushels, against 162 million in 1897 and 247
million and 204 million respectively in 1896 and 1895.
The yield of oats likewise showed some shrinkage.

But while the agricultural outturn was not so good
as in the year preceding, trade revival made further
decided progress all over the United States. As a
consequence the falling off in the agricultural ton-
nage becamo a matter of comparatively little conse-
guence, for the revival led to renewed expansion in
the volume of merchandise and general freight. The
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Rock Island in the late year moved altogether 8,193,-
409 tons of freight, against 7,755,715 tons in the pre-
vious year. The increase is not large, only 437,694
tons, orabout 51 per cent, after an addition of 1,263,547
tons, or 19-46 per cent, in the previous year. But
the whole of the increase was made in the way out-
lined, that is, resulted from the activity and prosperity
of general trade. The agricultural tonnage actually
fell off somewhat; of corn the road moved only 785,-
631 tons (28,058,265 bushels) against 944,694 tons
(33,739,070 bushels); of oats, 306,107 tons against
363,342 tons, and of cattle, 364,669 tons against 398,-
394 tons. The wheat tonnage, owing to the excep-
tional wheat crop raised in Kansas in 1898, shows a
heavy increase, the amount being 484,265 tons for
1899 against 360,679 tons for 1898, and the traffic
movement in hogs was also somewhat heavier. But
these gains did not suffice to offset the losses in the
other three items, and for the whole five items to-
gether the total was only 2,172,526 tonB against 2,274,-
016 tons. Take now the items of freight that are
mainly controlled by the ‘course and condition of
general trade ; of coal and coke the road transported
1,925,319 tons against but 1,682,270 tons ; of merchan-
dise 683,482 tons against 611,539 tons; of lumber,
lath and shingles 557,920 tons against 505,943 ; of
stone 209,878 tons against 186,486 ; of brick 178,754
against 166,179 tons; of iron 346,882 tons against
287,689. Adding ‘'sand and gravel” the aggregate
for these seven enumerated items is 4,138,377 tons,
or 427,577 tons better than for the previous year. In
the following we show the changes in the two classes
of traffic for the last six years. The grain and live
stock items we bring together under the designation
“ Group l.,” while the other items form a separate
cluster termed “ Group I1.”

VOKKAGEor UUKIO 1ITBS Of mtO 1T OXROCK rSUXD.

1KW-9. 1807-6. 1896-7. 1996-6. 1994 6. 1893-4.

it 360079 1|709n??73 o 3% 189
. itujsta K E u » 193.202 218.984
.. 9*4,69* «*7,50* $7§),686 694.661
. 306,107 363.342 332.00* 333,956 163.968 260/006
10760GG y m jis 1,199,064 862477 641,842 1,180.250
I 399094 324,964 273,791 833,142 390,0*0
.............. 206,907 1800*5 171JB46 199.202 170,519
307*016 1,706.783 iar/7,614 1179180 1,741,618

Group IT.

Cukl 00ko....... tjm jtw 1433793 1.4*9422 1513463 1.736,590
MvT- handto* ...... 6*1039 606,905 556,311 640,6*5
Lumber. lath. etc. 457.936 466.943 373.779 *38.633 440,729 M 1.010
rtr-ue ., . L 166,406 196,923 243060 2*8.340 231.264
Brick. . m.riw 106,179 1&1060 180,190 164,697 162,906
iron... - JW60HS 222003 257.66-4 230,823 190060
Maim! a .. 236.130 UQJM 232772 206,021 148,454 140,979

4.138077 3,710300 3,322,429

The foregoing affords instructive comparisons.
Group I., comprising the agricultural tonnage, after
dropping in 1891-5 from 1,741,618 tons to 1,179,186
torn, has gince then been steadily expanding, meet-
ing its first set-back in the late year. From 1,179,-
186 tons it rose to 1,307,514 tons in 1895-6, to
1,706,783 tons in 1896-7 and to 2,274,016 tons in
1897-8; 1898-9 finds it down slightly to 2,172,526
tons, but even this is almost a million tens above the
aggregate of the same items for 1891-5. Group II.
comprises the classes of freight that reflect the state
of genera! trade, and which rise or fall according as
trade 13 active or the reverse. The group has fol-
lowed an independent and a totally different course
from the other. Its aggregate kept declining even
while the agricultural tonnage was rising, trade
remaining dull and stagnant despite the large
crops. From 3,843,141 tons the amount dropped
to 3,322,429 in 1894-5 and 3,333,071 in 1895-6, aud
to 3,116,225 tons in 1896-7. Tnthe last two years,
however, over a million tons has been added, bring-
ing the total up to 4,138,377 tons. In 1897-8 the in-

3.116,225 3,333,071 3,6*3,144
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crease was coincident with a farther expansion in the
agricultural tonnage, iu 1898-9 it came at a time, as
we have seen, when the agricultural tonnage showed
some shrinkage.

The inference is hardly permissible that the ton-
nage in Group Il. has yet reached its maximum,-
supposing the present business revival to be main-*
tained. The coal and coke tonnage, we believe, was
for 1898-9 the largest it has ever been, hut most of the
other items in that group have in some of the earlier
years been heavier. Merchandise tonnage now is
683,482 tons, in 1892-3 it was 730,510; lumber, lath
and shingles is 557,926 tons, in 1892-3 it was 646,521
tons; stone is 209,878 tons, in 1892-3 it was 322,777
tons; brick is 178,754 tons, in 1892-3 it was 308,450
tons. Should the agricultural tonnage in the new
fiscal year further decline as the result of the decided
shrinkage iu the Kansas wheat crop for 1899, which
seems now in prospect, it appears not unlikely that the
experience’ of the late year will be repeated,, and the
loss here be offset by an increase in the other classes of
freight.

But trade revival acts in still another way in in-
creasing traffic and revenues. It adds to the business
of the passenger department. In fact, as far as the
late year's gain in earnings is concerned, a much
larger addition was secured in that way than from the
freight department. The freight receipts increased
$515,661, but the passenger receipts increased 1736,-
764, or over 17 per cent. Passenger business is much
slower in responding to industrial revival than the
freight business, but when the revival has made suffic-
ient headway and becomes widespread and general,
decided accretions from that source can be con-
fidently counted on. The gain of $736,764 in
the late year is the first substantial improve-
ment recorded by the Rock Island in its passenger
earnings, the increase in the previous year having
been only $244,690. The fact that the passenger rev-
enues are now so decidedly expanding is the best evi-
dence of the extent of the activity and revival of trade,
and its all-pervading character. Here, too, there is a
probability of farther improvement under the continu-
ance of the revival. Notwithstanding the late year’sin-
crease the passenger revenues of the Rock Island were
but $5,053,581; in 1893-4 the total was $6,538,508; this
included the travel to the Chicago Exposition, but even
in 1892-3 the amount was $5,843,140 and in 1891 2
$5,216,761.

Passing now to a consideration of the operating re-
sults, we find that there has been an augmentation
in expenses almost as large as the addition to the
gross receipts, thus leaving the net earnings practi-
cally unchanged from the previous year. But this
simply reflocts the continuance, on a greatly enlarged
soale, of the company’s liberal policy of making im-
provements and betterments to the property and pay-
ing for the same out of earnings. The increase in

gross earnings we have seen was $1,119,331;
the addition to expenses was $1,080,145. of
course, as the company did a greatly en-

larged amount of work both in the passenger and
the freight departments, there was a considerable
increase in expenses on that account. But at least
one-half of the one million dollar augmentation in ex-
penses, we should say, represented outlays for better-
ments in excess of the amount of similar outlays in
the preceding year. In the item of steel rails alons
there was an increase close on to $160,000, the com-
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pany having spent $317,043 for that purpose iu 1898-9,
against $158,060 in 1897-8, the gross tons used being
17,641 tons, against 8,827 tons; for new ties $463,724
waa'spent, against $426,921; the company also rebuilt
769£freight cars, the corresponding item for 1897-8
being 511.

Ipreviewing the report for the previous year, we
presented a detailed statement to show that the oper-
ation of the road wa3 being conducted with increasing
economy, as far as the cost to it of the transportation
work was concerned, and that the increase in the ex-
pense accounts was owing chiefly to the enlarged out-
lays tffor repairs and betterments. We found that
these expenditures for repairs had amounted to
$4,679,595 iu 1897 8, against $4,134,405 in 1896-7,
$3,962,731 in 1895-6 and $3,766,430 in 1894-5. This
time the expenses are stated in a somewhat different
way, so that we cannot make exact comparisons, but
al:ogether the outlays for repairs in 1898-9 would ap-
pear to have been about oj million dollars, as against
the $4,679,595 for 1897-8.

The blst evidence of the efficiency and economy
with which the road is being operated is furnished
when the train mileage statistics are studied. The
company moved 1,452 million tons of freight one mile

u 1399 against only 1,421 million tons in 1898; yet
.his additional work was done without any increase in
freight train mileage, the mileage for 1899 being
3,365,560 against 8,387,650 miles. In other words,
he management further added to the road’s train-
load, making the average load 174 tons against only
118 tons five years before, in 1894. The advantages
of such methods are too familiar to our readers to
need dilating upon here. Hence we merely present
the following interesting record showing the progress
made in this direction in recent years:

Freighttrain
mileage.

8.368,560
8,387,650
7,437,841
7,510,857
8,566,103

10,898,552

Tonsone At. train
mile. load.

1,452,286,497 174
1,421,433,866 169
1,175,517,765 158
1,078,846,776 143
1,071,763,263 121
1,288,576,685 118

Tear ending March 31—

As far as the finances and financial results are con-
cerned, they reveal eminent conservatism. The com-
pany is now paying dividends of 5 per cent per annum
:1j per cent quarterly), and the actual payments for
the late year were 4J per cent. But only 4 per cent
was charged against the year's earnings. Deducting
the call for this 4 per cent and also all the charges
‘or the year, there remained a surplus balance on the
operations of the twelve months in the sum of
$1,812,728. This last sum was carried to the credit
of profit and loss account. At the same time profit
and loss account was debited with the entire cost of
.he company’s refunding operations, and also the pre-
mium paid on the bond3 funded, amounting to
$2,743,346.

The remainder of the dividends (we mean in excess
of one per cent quarterly) has been charged to Addi-
tion and Improvement Account, and this fund also
stands pledged to pay one-quarter of one per cent
quarterly for each and every quarter up to 1903. In
other words, as we understand it, the shareholders
are assured of this one-quarter per cent quarterly up
to that time, whatever the earnings of the company
from operations may be. The 10 per cent stock divi-
dend which the company paid last July also came
from this Addition and Improvement Account. The
=eport explains the operation by saying that lrom 1880
to 1885 there was spent for construction out of the net
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earnings of the company $8,213,000. This amount was
credited to the account mentioned and bonds issued
and deposited with the Treasurer to the extent of
$7,750,000, the company pledging itself thereby to
pay said sum to the stockholders either in the com-
pany’s stock or in cash. By the resolutions adopted
in June 1898 the payment of $7,000,000 of the bonds
mentioned has been provided for, the means of pay-
ment being tne 10 per cent stock dividend and the
further agreement to pay to the trustee of the bonds
on July 1 1898 and on the first days of October,
January, April and July thereafter, up to and includ-
ing January 1 1903, $125,000 each quarter, to be dis-
tributed to stockholders as a special dividend on
the regular dividend day next following such pay-
ment.

COTTON STAND AND ACREAGE IN 1899.

Investigations respecting this spring’s planting of
cotton do not disclose the radical tendency to decrease
acreage which the early information indicated. In
almost all States some variation is apparent, and with
one exception the changes made have taken land away
from cotton, but as a rule the reductions have been
very moderate. The low prices obtained for the 1898
yield were relied upon to materially curtail planting by
those who predicted what the acreage would be before
the seed was in the ground. But, as we pointed out
last June, the lower price is avery uncertain basis
from which to draw conclusions. It is of course
true that there is a certain proportion of planters in
the South who, because of their loose farming meth-
ods, must he governed by price in sowing their land.
There are others, who while talking decrease, plant
their full acreage, taking the chance that, through
reductions elsewhere or unfavorable seasons, the yield
will be appreciably shortened and they will reap the
benefit.

But the real explanation of the small decrease in
acreage this season is quite evident. Prom informa-
tion we have at hand the truth appears to be that
there is profit in five-cent cotton. Of late years, even
on the poorer lands, through more general and more
intelligent fertilization and cultivation, the product-
iveness of the soil and the yield per acre has been
considerably added to; this has entailed no increased
expense aside irom cost of additional fertilizers used
and more labor in the picking season. One of our
moat valued correspondents in South Carolina remarks
that “ cotton planting is a better business now at five
cents than it was some years ago at ten cents.” This
result he ascribes to the development and cheapening
of fertilizers. He further remarks that “ a neighbor
recently sold his last year's crop for $12,000, and it
was all clear profit, his cotton seed and other crops
paying his expenses and keep.” This, most likely, is
a very exceptional case, but it indicates how the
thrifty farmer succeeds where the less careful man
fails.

There were other facts we dwelt upon in our last
year’'s report which during late years have been in-
creasing as influences in reducing the average cost of
cultivating cotton, making it profitable at prices which
would have proved ruinous a short time since. We
need mention only two or three of them now, very
briefly, too, as we discussed them at length so recently.
The chief circumstance we brought out ayear ago was
that much of the later annual additions to acreage
had been in the richer lands where, entirely without
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fertilization, a large product per acre is secured.
Those lands are consequently now a much more im-
portant part of the whole area in cotton than they
were a few years ago. In other words, they have
come to be the factor in production that rules price.
This has proved so because the very character of the
development acted (1) to enlarge the yield of the sta-
ple on the acreage planted, (2) to consequently cheapen
the average cost of production, and (3) to thereby
compel the planter cultivating the poorer lands either
to go out of the business or to devise means for mak-
ing the cost of his crop les3. Necessity always leads
to newer methods We have noted above, in part, how
the Atlantic States and the owners of poorer lands in
other States have been led to meet this necessity by
fertilization and by economies in production. One
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productiveness of the valleys of those rivers and of the
districts surrounding their adjacent bayous. If the
reader wishes to know one important source of the
large cotton crops this country has produced the last
two years, let him turn to onr acreage report, published
June 12 1897, page 1119, and study the map and facts-
we then gave of an inundation of those rivers, much
more extensive than any ever before recorded. Can
close observers of the situation believe that such an
inundation as that has been without influence on the
crops since then? There have been substantially no
Joverflows for two years now. Is that fact to have no
ibearing upon the productiveness of those lands the
current season? We make no attempt to-day to meas-
ure these influences. They are features in the sea-
son's agricultural surroundings to be dealt with, and

well-known direction in which these economies have jshould be recalled.

unfolded we have often referred to; we mean the
diversification of crops so as to make cotton more and
more a surplus crop. In these ways and in other ways
it has come to pass, as we have related above of our
correspondent in South Carolina, that a large profit
can be made now out of cotton at five cents a pound,
not only in the Mississippi Valley but even in the less
productive lands.

It is gratifying to note further progress among
planters in keeping their cotton acreage within limits
that enable them to make and handle the product
without borrowing money. A related fact is that the
number of planters is increasing and the average size
of holdings is decreasing. The old custom—almost
as old as cotton raising—of mortgaging crops before
the seed was in the ground has largely fallen into dis-
use. The class of money lenders who furnished the
supplies and funds in such cases found as the price
of cotton declined that the risk was too great
and the chance of profit too small for them to
continue to make such ventures. On the other hand
it has grown to be a fact, obvious even to the planter
himself, that cotton raising cannot progress on money
borrowed at the high rate of interest the old advances
called for.

We do not mean that there are not a good many still
who burden themselves by raising money in whatever
way they can to enlarge their cotton product. Asa rule,
those who do so to an imprudent extent, or injudiciously,
keep themselves poor and can find no profit in five-
cent cotton. The great truth the entire industrial
world has got to grasp and accommodate its methods
to, is that steam and electricity have cut down profits
to a very narrow margin. No department ia outside
of this influence and decline; and yet no class is bet-
ter situated with reference to it than Southern
planters. In most cases they can raise out of their
land everything they need except groceries, and
make cotton a surplus crop. This cannot be done,
though, without care and strict economy in life and
methods, the limitations under which modern con-
ditions have placed every industry.

A question is worth recalling which has a bearing
upon the current year's productiveness of those por-
tions of these richer lands which are river bottoms.
We have said they needed no fertilization. This is a
condition that is due largely to the fact that inunda-
tions are the fertilizer. The overflow' of the Nile is
the source of the crops Egypt produces. Just as cer-
tainly, though not so largely, the overflow of the Mis-
sissippi and its tributaries is a factor bearing upon the

Out of the surroundings have sprung thej
more conservative conditions we have referred to. i

The foregoing suggestions are of interest because
lof their bearing on this year's changes in acreage and
Jon the outcome of this year's planting.

Conclusion's.

From the facts contained in the detailed reports re-

jceived from all sections of the South, a summary of

which is given by States on subsequent pages, we sum
up in brief the conclusions they lead us to, as to acre-
age, &c., as follows:

First.- As already indicated, the tendency to re
dace cotton acreage this season is apparent, hut the
aggregate deduction from the area is not heavy. The
Indian Territory stands alone in recording a large in-
crease, but that result is due to exceptional causes.
It is ascribed to the unsettled condition of Indian
affairs, on account of which farmers refrained from
going to the trouble of diversifying their crops, fear-
ing they cannot hold possession of their lands. The
greatest decrease seems to have been in Missouri and
Oklahoma follows. In the Atlantic States the falling
off ranges from 3 per cent in Virginia to 6 per cent in
South Carolina, and along the Oulf the declines are
1 per cent in Mississippi and 2 per cent in Alabama.
Texas records a loss of 2 per cent, Arkansas 8 per
.cent and Tennessee 51 per cent. Florida and Louis-
ana, according to onr information, have made no
appreciable departure from previous areas. The
changes this year, as we have made them up for each
State, are as follows:

Kltimattd for 1890

8TATES Acres

18970 1 ynerease Decrease. 1899.
45,000! ... 43,050
[Sorth Carolina........... 005.000' 5 per cent. 862,600
Sooth Carolina... 2,098,000 8 per cent. 1.972,120
Georgia ... 3,045,000 6 percent. 3,462,750
285,000
3,019,000 2 per cent. 2,958,820
M isSiSSipPi.... 2,046,000 1 percent. 2,910,540
1,203,000 1,203,000
TexXaa...eeenees 0,311,000 2 percent. 6,187,720
1,551,000 8 percent. 1,426,920
647,000, .. . 5% percent. 011,415
Indian Territory___ 275,000! 6 per cent. 291,500
Oklahoma 174,000 11 percent 151.860
Missouri 05,0001 13 per cent. 50,550
Total e, 23,175,000  coovrrnnnnenn. 3 20 p. ot. 22,433,245

This shows a net decrease compared with 1898 of
3'20 per cent, making the total 22,433,245 aerjs in
1899, against 23,175,000 acres in 1898. We add the
totals of acreage for previous years for comparison,
giving also the total crop for each year, with the per-
centage of increase or decrease in acreage or produc-
tion, compared with the preceding year, and the
product per acre:
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COTTON ACREAGE. AC.. FOR THE YEARS NAMED—(OOP* omitted).

1898-99 1897-98 1896-97 1895-96 1894-95 1889-90
Total acreage........ 23,175 23,029 21,719 19,167 20.687 20,173
Total production — 11,181 8,714 7,162 9,892 7,314
Increase Inacreage.. 0-63% 603% 13-31% *7-35% 4-17 % 1-98%
Inor’ae Inprod’tion.. 28 31% 21-67% =27-62jt31%43 % 5-46 %
Product )M*r acre.lba. 239 237 191 180 234 169

Within the past few months we have made exten-
sive investigations into the subject of acreage, which
seem to discloso that the cotton area of Texas, Louisi-
ana, Oklahoma and Indian Territory are all probably
somewhat larger than our current figures have allowed
for them. We have consequently substituted our new
results for those States and Territories in the fore-
going compilation. For the remaining States, as we
have obtained no facts which discredit the acreage as
heretofore published by us, the figures are left un-
changed. Altogether, as a result of our investigations,
a net addition of 1,218,000 acres has been made to
last year's area. The divergence from a correct total
began with and appears to have been almost wholly
caused through our acreage statement for 1895. Okla-
homa and the Indian Territory about that date as-
sumed greater importance as producers of the staple,
and the information obtainable was meagre. But, in
addition to that there was in 1895 a feature which
made the changes in area from 1894 peculiarly liabb
to error. It was a season when every cotton State
claimed an unusually large decrease in the area
planted: hence, observers everywhere were in danger
of over-estimating the loss. Texas reports, under the
influence of this strong trend in opinion, very likely
gave too high a percentage of decrease in the older
developed districts of the State, or did not make suf-
ficient allowance for new land brought under cultiva
tion in the later developed sections, or perhaps
erred in both particulars. At all events it now seems
that the Texas acreage would have been better repre-
sented that season by showing no change in its total—
that is, by repeating for 1895 the acreage for 1894,
which was 4,974,000 acres. Accepting that view as
correct and applying to the total named the percent
ages as we gave them in the two succeeding years, and
increasing slightly the 1898 percentage—13 per cent
increase in 1896 and 8 per cent increase in 1897, with
4 per cent increase in 1898—the total for Texas would
be as follows for each of those years:

Texas acreage in 1895........... ... 4,974,000 acres
13 per cent increase in 1896 647,000 *

Total Texas acreage in  1896......... 5,621,000 *
8 per cent increase in 1897 450,000 -~

Total Texas acreage in 1897......... 6,071,000 *
4 per cent increase in 1898 243,000 -

Total Texas acreage in 1898 6,314,000 *“

The foregoing, as will be seen, gives Texas a total
acreage in the spring of 1898 of 6,314,000 acres
instead of 5,401,000 acres, as it appeared in our
statement a year ago. In other words, of the total
additions (1,218,000 acres, which, as stated above,
our investigations have required us to make to last
years acreage figures) 913,000 acres are allotted to
Texas, leaving 305.000 acres which have been added__
00,000 acres to Oklahoma, 107,000 acres to the In-
dian Territory and 138.000 acres to Louisiana.

Second.—With regard to the maturity, cultivation

and condition of the plant, the conclusions we reach
are as follows:
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(1) As to maturity the crop is without doubt a
backward one. The spring opened late, delaying
planting, and over a pretty wide area deficiency of
moisture interfered with rapid germination of the
later-planted seed. At the same time temperature
has all along been more satisfactory than has been the
case in most recent years, so that when needed rains
came, very satisfactory growth resulted. In Southern
Texas the crop is much more advanced than elsewhere,
seed having been planted earlier and the weather con-
ditions as a rule favoring satisfactory development.
In fact it may be said that first plantings in that State
are on the whole more forward than was the case a
year ago.

(2.) Cultivation has been well attended to and the
fields as arule are in good shape. The only excep-
tions are where recent rains have allowed grass a
chance to grow. As already noted, there Ins been a
considerable decrease in the use of artificial fertilizers.
In the Atlantic States and in Alabama, where the com-
mercial sorts have been largely availed of in late
years, the takings have this year fallen off materially.

(3.) Condition of the plant generally is at this writ-
ing somewhat later but otherwise about up to last year.
In the Atlantic States and Texas the present promise
is best, but nowhere is the outlook discouraging.
There has at no time in recent years been so much
complaint of defective seed as in 1899. In the Gulf
States, as well as in Arkansas and Tennessee, most of
the replanting required is ascribed to that cause. Some
of these replantings are only now attaining visible
growth. Towards the close of May damage by the
Mexican boll weevil was reported from portions of
Texas, and cutworms were claimed to be doing harm
in parts of Arkansas and Tennessee. Thus far, how-
ever, no considerable injury has resulted from either.

Our summaries by States are as follows:

Virginia.—Farmers were hindered in preparing land for

the crop not only by low temperature in the early spring,
but because of the excess of moisture, which interfered with
plowing. Ti*e planting season consequently was later than
in an average year. After the seed had been put in the
ground, meteorological conditions turned more favorable
and germination was rapid. We hear of only a limited
amount of replanting. Stands secured were, as a rule, good,
and the plant is now doing nicely. Acreage, never large in
this Siate, has been slightly reduced this year, the returns
at hand pointing to a net loss in area of about 3 per cent.
Fertilizers of the commercial sorts have been taken less
freely than a vear ago, but about the normal amount of
home-made manures has been used.

North Carolina.—A cold spring delayed farm work, so
that planting operations were not as a rule actively begun
until near the close of April, or from ten days to three
weeks later than last season. After that date better prog-
ress was made, and the work was finally completed by May
27. The seed came up well—some say better than usual—
and little or no replanting had to be done. The conditions
since growth began have in general been favorable, although
in some sections dry weather for a time checked germina-
tion. Stands are reported good to very good, with the fields
clean and well cultivated. Our latest information with
reference to weather conditions is that they are favorable
to the best development of the plant, and the present out-
look is better than at this time in 1898. Acreage.—fn a few
districts we note a tendency to add to the land under cotton;
in others no change has been made, while on the other hand
quite a number of our correspondents report moderate re-
ductions.” For the whole State our analysis of the returns
seems to indicate a decrease of about 5 per cent. Fertilizers
of all sorts have been less widely used than heretofore.

South Carolina.—The same circumstance which de-
layed planting in North Carolina operated in this State.
Work was not commenced generally until the middle of
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April, and although after that carried on with no particu-
lar set-back, the finish waslater than in 1898. In Sea Island
sections the season was almost a month behind last season.
As to germination, some of our correspondents state that
the seed came up "poorly," and others, "indifferently;” but
the majority report satisfactory progress, although it is
evident that earlier plantings did best, dry weather in May
causing late-planted seed to lie dormant for a time. Some
replanting has been necessary, but it is to be ascribed
mainly to defective seed, and has been much less consider-
able than a year ago. Since growth began the weather has
in most eases been favorable, although during part of May
lack of moisture was complained of; temperature, however,
as a rule, was all that could be desired, stimulating develop-
ment. Latterly beneficial rains have fallen in many localities
and the prospect is very good. Standsrange from fair to fine,
averaging good, but in some sections, owing to droughty
conditions, they are backward. Fields are free of grass and
weeds. Atrfaye—A disposition to reduce acreage is mani-
fest in our returns, but in most localities the decrease has
been moderate. In fact, for the entire State we do not feel
warranted in placing the loss at more than 6 per cent.
Fertilizers—While in a few districts commercial manures
have been used to a greater extent than ever before, the
takings for the State have decreased fully 10 per cent. On
the other hand, home-made manures have received a little
more attention.

Georgia.— The planting season in Georgia averaged two
weeks later than a year ago. In the Southern sections of
the State, where seed was put into the ground shortly after
the middle of March, the start is reported to have been poor,
cold and wet weather having interfered with satisfactory
development. Elsewhere generally the meteorological con-
ditions were favorable and the seed germinated well. In
fact, the weather since growth began has been in most sec-
tions about all that could be desired. Even much of the area
from which complaints of dry weather came has recently
had beneficial rains. Defective seed has been the cause of
about all the replanting necessary this season. Stands are
good, but in districts where the seed was planted late they
have only recently been secured, absence of moisture having
retarded growth. In a number of instances, however, the
stand it said to be as good as ever obtained, and in a few
cases the best. Cultivation lias been thoroughly attended
to and the fields are in good condition. Acreage—From our
returns it is evident that the prevailing inclination has been
to decrease the area under cotton, but from the best infor-
mation we can get there is a tendency in some quarters to
overstate the decline. That acreage lias been reduced there
Is no reason to doubt, hut the loss, we think, has not been
over 5 per cent. The takings of commercial Fertilizer*
show a material falling off, running as high as 25 and 80 per
cent in a number of districts. Home made composts have
received abcut the usual amount of attention.

Filorida.—Planting began a few days later than in an
average year, but, meeting with no special hindrance, was
completed at abont the same time as last season. Seed put
in the ground early germinated very well as a rule, but the
development of the later plantings was retarded by absence
of moisture. This is equally true of both Sea Island and
upland districts. Temperature has been quite satisfactory
all along, bat during the latter part of April and until after
the close of May rainfall was deficient. Under these cir-
cumstances the plant, although in healthy condition, was
small at latest dates. Insects, as well as dry weather,
have contributed to render necessary more than thesual
amount of replanting, though less than in 1*98. %
ranged from only fair to good at the close of May, the
best results obtained up to that time having been from
early plantings. Where rain has fallen lat» ly the plant is
now growing finely, but over much of the State isture is
needed. The fields have been well attended to. %HI_E—
In sections where Sea Island cotton is raised the tendency
has been almost uniformly in the direction of increase;
hence, land devoted to that variety has been increased
nearly 20 per cent. Upland territory, on the other hand,
has been diminished, leaving the cotton area of the State
about as it was last year. Fertilizers receive no particu-
lar attention in Florida.

A labama.- The planting season in Alabama, as in the
States heretofore reviewed, averaged later than last year-
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In fact while in an ordinary year the work of putting in
seed is under way about the middle of March, this year
nothing was done until after April 1st. Furthermore,
climatic conditions (dry weather rendering soil hard to
work) caused delay, so that the finish was not until near
June 1, or from two to three weeks behind a year ago.
Where there was sufficient moisture seed came up well;
otherwise germination has been slow and irregular. In
other words, early plantings have done very nicely, but late
plantings are in many sections only just now coming up.
Temperature has, in the main, been quite satisfactory ever
since growth began, but lack of rain from the closing days
of April to near the end of May in many districts materially
retarded development. For the replanting which has been
done various causes are assigned, chief among them being
dry weather, defective seed and insects. Still it has not
been necessary to replant so largely as last year. The stand
secured averages fairly good, varying according to locality
or time of planting. From early-sown seed the stands ar®
almost invariably good, but late-planted seed, comprising
from 10 to 15 per cent of the crop, is, as stated above, only
just now coming up. The dry weather has enabled farmers
to keeo well up with cultivation. Needed rains since May
24 have materially improved the prospect, but more moisture
would be beneficial. Acreage.—Changes in amount of land
put under cotton this year have occurred in various sec-
tions, but they so nearly counterbalance each other that the
net result for the whole area is a loss of, say, 2 per cent.
fertilizers.—We have to note a considerable decrease in the
use of fertilizers this season. Takings of commercial sorts
exhibit a decrease of about 20 per cent.

Mississippi.— As in 1898, there has been freedom from any
overflow this year, the planting season being affected only,
as elsewhere, by a cold and backward spring. The delay oc-
casioned was not as great as along the Atlantic, work having
been completed generally not more than a week later than
a year ago. Conditions which had no material effect on the
planting did, however, interfere with satisfactory germina-
tion in a number of districts. We refer to the deficiency of
moisture in April and until near the close of May. The
earliest plantings got the best start, but later, since tin-
rains came, development has been in general very encour-
aging. So far as temperature is concerned, there has been
really no occasion for complaint since the seed was in. The
chief reason here for an amount of replanting in excess of
an average year is bad seed. Stand*.—Since the recentrains
the plant has improved materially and stands are now, as a
rule, good. Where they are not so it is in most cases due to
defective seed. Late plantings would be benefited by rain.
Fields have received excellent attention. Acreage has un-
dergone but little change. A careful analysis of the re-
turns leads us toput the decrease at not more than 1 percent.
Fertilizers are but little used, this year less than formerly.

Louisiana.— A break occurred in the levee at Bayou La-
forche on April 24, but the territory overflowed consisted of
land principally devoted to cane and corn. The cotton sec-
tions of Louisiana have consequently been free from in-
undation this season. Last year, it will be remembered,
about a quarter of a million acres of cotton land was sub-
merged by the crevasses and from a portion of this the
water had not receded sufficiently by June 1 to permit of
putting in seed. This year, therefore, planting was com-
pleted earlier than last year, but compared with, an aver-
age season was nearly two weeks behind. Our replies as
to germination indicate that while the temperature has at
no time since seed was put in been unsatisfactory, there has
been lack of moisture until lately, especially over the south-
ern portion of the State, with the result that seed came up
rather poorly. In Louisiana, as elsewhere, a greater amount
of replanting than usual has been required. According to
the reports, defective seed have mainly been responsible for
it. Since the 10th of May there have been beneficial rains
over northern districts, but it is only very lately that
partial relief from droughty conditions has been exper-
ienced in other sections. Stands have improved since rain
came, but at this writing do not average better than fairly
good. Weeds and grass have had little chance to grow.
Acreage.—In some districts there seems to have been a
slight decrease in area put to cotton this year, but this is
overcome by additions in others, leaving acreage approxi-
mately the same as last year. Fertilizers, although little



1108

used, have'received even
pecially the commercial sorts.

Arkansas.—The conditions which prevailed during the
planting.season in Arkansas did not differ materially from
those in”other parts of the Mississippi Valley. Although
the time of putting in seed was later by fully two weeks
than in an average year, the freedom from overflow re-
moved one of the chief obstacles to the rapid prosecution
of farm work’in the bottoms. Various causes are assigned
for rather poor germination. In some instances it is as-
soribed tojcold weather at night during April; others give
absence of rain as the cause; others report bad seed to be
largely responsible, not only for an indifferent start.but for
much replanting. Best reports come from Southern and
Western') Arkansas, where seed is stated to have come up
well.*” Meteorological conditions during May have in the
main been ~satisfactory. Stands vary widely according to
locality and the quality of the seed planted. We have more
complaints of defective seed from Arkansas than from any
other State in the South; replanting, it is reported, has
thereby in some districts become necessary to a large extent.
Naturally, in those sections a good stand has not yet been
secured. Cutworms are also stated to have injured cotton.
In fact, the stand now is satisfactory in South and West Ar-
kansas and only fair elsewhere. Fields are somewhat in
grass but are being rapidly cultivated. Acreage.—Our in-
formation on this point indicates a more radical change
than in'most other States. A moderate amountof new land
has been brought under cotton, but for one reason or an-
other the general tendency has been towards a decrease.
One correspondent states as explanation for a considerable
falling off in his district that many small planters and much
negro help have abandoned the farms to work by the day in
saw-mills, etc. Altogether we should judge that the de-
crease in area for the State has been 8 per cent. Fertilizers
have been used to only a very limited extent.

Tennessee.— IN common with other sections of the cot-
ton belt, planting began and was finished later than in
1898. Except where defective seed was used, germination
was satisfactory; in other words, seed came up well to very
well. While there have been isolated complaints of unfa-
vorable weather, the conditions, both as regards tempera-
ture and rainfall, have in general been favorable ever since
growth began. Defective seed at first and latterly cut-
worms made a considerable amount of replanting necessary.
Stands. Subject to the limitations mentioned, stands
range from good to very good and the plant looks healthy
and is making excellent growth. Rains late in May made
the fields somewhat grassy, but work of cultivation is being
vigorously prosecuted. Acreage has been decreased in most
sections but the reduction is as a rule moderate and aver-
ages for the State about per cent. Fertilizers are little
used; tliis year much less than last year.

Texas.- The same complaint comes from Texas as
from elsewhere—a cold and backward spring. In addi-
tion drought prevailed over a considerable portion of the
State during January and February, so that ground was in
no condition to be plowed. As a result farmers were late
In preparing land, and consequently the putting in of seed
was delayed fully two weeks. Our reports on germination
are more satisfactory than for some few years past, the re-
turns in most cases indicating that seed came up very well.
Moreover the weather since growth began and up to the
middle of May appears to have been nearly everywhere
about all that could be desired. From that time the e have
been complaints of lack of moisture in some districts, but
within the past two weeks beneficial rains have fallen at
many points. Moisture, however, is desired in Central and
Southern portions of the State. Only a moderate amount
of replanting has been required. Stands are reported good
to very good, and fields well cultivated, except where put
in grass by recent rains. Acreage—New land brought under
cotton for the first time this year has not, we think, been
quite sufficient to fully offset reductions in other sections,
but has so far kept the decrease down that the loss of
acreage in the whole State is not more than 3 per cent.
Fertilizers play an unimportant part in Texas.

Indian Territory.—The planting season in the Indian
Territory was more prolonged than in 1898. Work was not
begun as early, and being interrupted by wet weather was
not completed until about the close of May. Of course the

less attention than formerly, es-
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latest-planted seed is not all up yet, butwhere the plant has
appeared above ground germination is stated to have been
in the main satisfactory. Prior to the middle of April there
were times when the temperature was lower than desirable,
but since then there has been no complaint on that ground.
Moisture has also as a rule favored the plant, but between
the 1st and the loth of May the rainfall in many places
was excessive. Since the 1st of June, however, the condi-
tior s have favored rapid and healthy development. Replant-
ing hasbeen confinedtoafew localities and bearsno important
relation to the whole area. Stands are good generally, but
sufficient time for cultivation not having elapsed since the
rains, fields are somewhat foul. Acreage—It is in only rare
instances that we find any evidence of a disposition to re-
duce the cotton area. Most of our correspondents report no
change or gains, and one of them states that ‘‘ the increase
in acreage is due to the unsettled condition of Indian
affairs. The farmers are afraid to diversify their crops, as
they fear they cannot hold possession of the land.” Under
the circumstances we feel safe in placing the increase at
6 per cent. Practically no fertilizers are used.

Oklahoma.—Not only did farmers begin planting later
than last year, but, as in that year, work was delayed by
excessive rain and has but recently been completed. In
the northeastern portions of the Territory, according to our
advices, seed came up well, but elsewhere germination
seems to have been below the average. Cold weather at
first acted as a deterrent to satisfactory development, and
when this adverse factor had been removed excessive rain-
fall was complained of. Altogether the season has been un-
favorable until within the past three weeks. Replanting has
been carried on with some difficulty, owing to the scarcity
of good seed. Stands are good in northeastern sections and
irregular in other parts of the territory. Since the rain
ceased cultivation has been actively carried on, and with
better weather the plant is improving perceptibly. Acreage
has been decreased to the extent of about 11 per cent.
Fertilizersare not required and therefore receive no attention.

Missouri.—Owing to the backward spring the planting of
cotton in Missouri was not commenced until two weeks
later than last year, but was finished about the usual time.
Seed came up rather poorly as a rule, but with fairly favor-
able weather conditions during May the plant has shown
much improvement. Stands now are reasonably good, and
the fields are being well looked after. Acreage— Cotton cul-
ture is confined to a few counties in the southeastern por-
tion of the State, and this area has been appreciably reduced
in the interest of other crops. We ma»e the average de-
crease 13 per cent. Fertilizers are little used.

RAILROAD GROSS EARNINGS FOR MAY.

Returns of railroad gross earnings are again becoming
increasingly favorable. Our statement for May is the
best of any month this year. On the 116 roads re-
porting the increase amounts to about three million
dollars (13,059,333, or 6 96 per cent), and only 33 out
of the 116 roads have failed to share in the increase.
What is particularly significant in the improvement
is that it follows a strikingly heavy increase in the
same month last year, our statement then showing
no less than $5,744,301 gain, or 14'08 per cent. Fur-
thermore, this increase in turn had followed $1,942,-
782 gain (or 5-14 per cent) the year preceding. The
following table, covering the last six years, brings out
very clearly the progressive nature of the improvement.

Mileage. Earnings. Increae
Year Year Year Year or
Given. Preceding  Given. Preceding.  Decrease.
May. Miles. Miles * $ $
1896 (132 roads)...... 100.273 100.178 39,801,432 37,0)0,(25 Inc. 2,301,407
1808 (128 roads)......  96.617 95230 37,524,386 36,689,752 Inc. 834,034
1897 (181 roads).....  98.280 97,511 39,711,930 37,769,148 Inc. 1,942,782
1898 (131 roads)...... 101,604 100,392 46,547,011 40,802,810 Inc. 5.744.2C1
1899 '116 roads)...... 96,259 05,044  46.998,041 48,938,718 Inc. 3,059,823
Jan. 1to May 31.
1896-131 roads).... 100,253 100.168 189,690,197 185,603,675 Inc. 4,086,522
1890 ,126 roads)...... 95,477 95,560 189,758,648 177,361,077 Inc.12.397,571
1897 .130 roads)...... 97.961 97,182 190,706,704 189.704,105 Inc. 1,002,699
1898 1132roads).... 101,352 100,210 224,761,111 194,858,281 Inc .29,902,830
1819 (116 roads)...... 96,221 95,006  205,225.293 194,378,419 In* .10,851,874
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The railroads the present year had the advantage of
an extra business day, May 1899 having contained
only four Sundays against five last year, but this was
more than offset in the comparison by the absence
of several special favoring circumstances which last
year contributed so powerfully to swell the traffic and
earnings of the roads. It should not be forgotten
that May 1898 was the time when the Leiter wheat
corner txercised such a potential influence upon the
grain movement, raising it to enormous proportions.
The high prices drew grain out of every nook and
corner, and the railroads, particularly those in the
West, got the benefit in the heaviest traffic they had
known for years. Ascompared with this exceptional
grain movement in May 1899, the movement the pres-
ent year has been quite small. Of wheat the receipts
at the Western primary markets in the five weeks
ending June 3 last year were 23,470,497 bushels; in
the same five week3 the present year they were only
14,723,243 bushels; of com the receipts then were
28,940,254 bushels, now they are only 13,594,273
bushels. Here, then, there is a loss in these two
cereals of over 24 million bushels, equal to 700,000
tons of freight. That the roads generally should
have maintained their earnings so well and even fur-
ther increased them, notwithstanding this great
shrinkage in the grain tonnage, attests the wonderful
activity of general trade. It deserves to be noted
that one Western wheat-receiving point records
greatly enlarged deliveries of wheat. We refer to
Minneapolis, where 7,050,960 bushels of wheat were
brought in in the five weeks of 1899 against only
5,589,940 bushels in 1898. The increase here reflects
the phenomenal spring-wheat crop raised last year in
the district surrounding and tributary to Minneapolis.
At the same time the Buffalo grain shovelers' strike
diverted traffic from the Lake route at Duluth and
Superior to the rail route at Minneapolis.

ruoUR and grain ros five * U U ending juke 3

AND SINCE JAKUAJRT 1.

receipts 0Or

Flffur. Wheat, Cbm. Oau, Barley, Tiv*.
(bbU.) <aik.) <ku*A)  (frwA)  (tnuh.)  (busk.)
1vki May IW* 3A3.073 1.217,4*0 886.2°0 ®*8.6C9
6 M\]. tat* ftivl  4.»*0/Oft  17.0%9,4-0 12908972 914 435  347.243
SinewJan.1, 16PV 9/02.310 8,730,3 <€ 15000.-96 40.770>37 4,015.C44 1,404,726
SMo® Imtul., e U 253240 63,160.711 H.iiT.sr- 6/197.56* 1,237/02
6 w  May, Ifm 331,410 <BATH0  8*0,040 **+77, 41416*  135.000
May. LHih 1o 94BIMO 1, 59,060 1,448.000 371,200 179.600
8«nc* Jan.l. Htfft *727,7*1  3,001,3*0 64>»100 2,666,92m 740.112
SinewJan.l 18b* 1,110/41* 3496717 9330,100 4,006, 000 3017,31* 761,0*0
3f.
5w*4, May w9 190.*46 493/61 ].,731 405 1,400,456 14JKn 22.4P2
6 wk*, 164,709 SIS/I ». 192,11-  1.4614.070 <00 33.177
Since Jan 4, K 338 2.T08.579 7/04 026 4.0408*1 31 181,764
3tnce Jan.l, 18%»  bMQ4t>  4.300,070 14,930.746 t.909,456 572,414 803,979
TottAr<
S wfc*. Mat. 18£» 102,493 1,330,766  339.2C0  121.600 118.038
5wk*. Mat, 4180 3,718,273 742.6* 108,901 79.442
Since Jan.!, 270.17 *,934W04 00,7234 L171.570  30*50* 488,500
Since Jan.1. 1W8 19,175 JBM  6,5<8.4ta 1,3-2\V51 156,866
Detroit
Swk*. VAT, SljHO 419.615 108,240 029
Gwks. May. I- # 21607 : 1H4.400  117.534 175731 Séﬁggf
Since Jan.l. isnft 00.35  1,275.0*3 1310007V  426.947 119,“0-
Since Jan.l.1S*8  101.C46 LUWA&5 71030,100 701734 487131 213717
HA
$ ay, 18fo 535.039 703.143
5 wkt. May 1% 8 409.08* 8(7)9_%%0 67KS03
Sine* Jan, 1 189* 11*52271  ; -t0-.ar 8,051.571
Stare Jan i. Ssffer  13061%29  4.220*1> 8/954,000
5 wk-». May RHD> 85,060  1,115200 1,21*,4*0
5wifc*. vhr, 41.89* 84,488 S$.332"60 ve/.«l« l%elog:ll" 1(6)/86*71)
SIUG* Jag.j 15/.750 195,21 6749,600 3,490,1t0  556.30*>  67/60
Since Jan.| 1998  172.45* 197.4*3? 8,038,960 4,100,000 62,0'0
DV 2 150089
1»9 SR3J11n 140 97.5
6 ek*. ){ ISVS %18&15 919, l?%%)? gt‘%dgﬁ 2547 12884
Since Jar,.1 1*fr> - |*76f1,000 ?‘és% 2.551.3V5
SinceJana, IS8 919035 9,960.707 3 MCi*,309 162/6?
‘n&diliin,
T | 7.050,900
B e {\Zg 2 % %1) % 102 070 3%500
Since lan | 14 . ) 4%«[&0 5/38.570 low 3,000
Since Jan.l, ja*h W5.611 24.373,080 1, 484.200 3,096,616 ’
5 wk*. Maw, ISftit , 1,010,750  277.00m
gI‘I{]\Ae(‘:( J'\a/lna yt IIS%S **'7.460 3.3-4.600 3050
a « E 1.092.000
Stncf Jan.I* t"**- 5.834,000 %m ____________
7 ntrtl tyf
Swka. Mar 1*09 M1367ij 14.778.243 iO’\-*7 09» *
5 wk<t, Mat, 1m>" !‘tha 116497 1(91382 f %! J.ofirtpi

Slnce Jan. I 1AM SOSR.W* 1 7»,730.330; *7, 2
Since Jan | 189- 5'S61JB4-106. «W, 30»F100. tIflOJm 71, 0743 QO[U. 900/86 3%3‘@1
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Chicago, as usual, suffered most from the contrac-
tion in the grain shipments. Taking the figures at
this point for the even month, we find that the grain
deliveries in May 1899 aggregated only 17,228,630
bushels, against 30,186,069 bushels in 1898. At
Chicago, likewise, there was some falling off in the
provisions movement, while of live hogs the receipts
were only 787,216 head against 808,133 head a year
ago. It is proper to say, though, that the live-stock
movement as a whole was a little heavier than in
1898, being reported 25,039 car-loads against 23,986
car-loads.

RECEIPTS AT CHICAGO DURING MAT AND SINCE JANUARY 1.

May. Since January 1*
iSfeQ. 1898. 1897. 1899. 1818. 1897.

Wheat-bnai 1,024.246  4,303.414 293,683 8503,007 10,7.8.904 1,820,132
Oorn,..baab  4517.368 13,771,883 4,807,434 44,327,830 49,862.654 22,226,251
Oats.. base 11.114.393 10.970.172 8,817,687 30.147,903 42,165,036 30.050.110
Sye.. .bash 269.684 288,716 S20CO 1,378,800 1,177.004 000,768
Bariey.baal 313,060 787,SS6 675,350 4,003,209 5.770,700 6,027.485

Total tfraP  17.223.630 30,180.009 14,0704**4 97.900,809 109,684,417 00,829,762
flonr.. bbl* 293,430 340,067 179.000 2,242,103 2,230,739 1,016.572
Pork..«bbl# u 486 131 062 1,346 1,020
Oontm'UJb” 17,694,802 24,530.124 10,681,248 82,731,392 104,933.971 68.917.491
Lard...... Ib* 7.889.900 1U200.227 8,068,630 28,873.583 35,174.761 23,927,307
Lltc hotfuN 7S7J16 scs.tss 729.748 3,706,440 3,607,070 3,322 095

Another favoring circumstance of considerable mag-
nitude was present last year but absent this year. We
refer to the large movement of troops over various roads
in different parts of the country in connection with
the Spanish-American war. Southern roads benefited
most in this way at that time, but there were also
many in other sections, such as the Long Island RR.
(which was then carrying State troops to Hempstead),
the Baltimore & Ohio Southwestern, etc. It is note-
worthy that only a few of the Sonthern roads show
any losses, notwithstanding the absence of this favor-
ing cireumitance of a year ago, while many record
large and important gains. The cotton movement
was gomewhat heavier than in 1898, the receipts at
the Southern ports being 201,973 bales, against 142,499
bales, while the shipments overland were 91,294 bales
against 80,970 bales.

OP COTTON AT SOUTHERN PORTS IN MAY AND
JANUARY 1 TO MAY 31. in 1S99, 1898 anpo 1897.

RECEIPT* FROM

May. Since January 1.
Ports,
1899. 1848. 1897. 1899. 1808. 1867.

9*IT«*toa.......... bale* 30,073 8,000 12,927 494196 518.370 290,419
T«xa» Clip. * 33 1,208 257#  29.279 42740 49,892
Maw Orleans. 77,923 07,(32 40,761 776236 1,100.691 572/00
Hoblla........ 6.355 0,430 3980 02.409 134,008 87,841
nortd*— . 19,038 3,113 92,981 69.495 40,117
8aranna>%*... SS.07S 10,904 13.310 241,731 811,918 217,540
flmnawlck.4tc. 10.243 6/81 04/00 127,612  49.200
Jharloaton 4,100 4.260 8,084 62.604 97,288 81,142
Port Royal, Ao.. 28 80 6,264 3,802 20,017 18.354
WlImlInjrton...... 9*7 5.221 246 21,707 61,026 29,209
Wajihln~rton. A ¢ 242 886 109
Rorlolk..., ... . 27.760 21.890 14.76- 188*900 130,070 141,237
Scwport News, Ac...... 2,409 >013 2,44f 11,660j 34,016 0,076
ToUlooiiees e 201,976 142.499 113,848;2,059,550 2 /23.228 1,578,981

What, perhaps, ha3 helped the Southern roads more
than anything else is the activity and buoyancy of
the iron trade. The Southern Railway has 8218,670
increase, the Louisville & Nashville 8203,541, the
Norfolk & Western 8197,464, and even the Mobile &
Ohio $110,450, the latter an improvement of over 30
per cent, and all following larger or smaller gains a
year ago.

The roads running to the North Pacific coast, like
the Great Northern and the Northern Pacific, also
suffered the loss of some favoring circumstances which
in 1898 contributed in an important degree to swell
traffic and revenues. We have in mind the fact that
last year tho grain movement in the Pacific North-
west, as clsewhero, was exceptionally large, and that
at the same time there was a heavy traffic in conneo-
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tion with the rush to the Klondike gold regions. We
may point in illustration to the Oregon Kailroad &
Navigation Company. This company reports only
422,307 decrease in gross earnings, but the local grain
earnings fell away as much as $50,000, while the earn-
ings from the Alaskan business record a shrinkage of
#5,567.

In the following we furnish our usual list of roads
distinguished for large gains or for large losses. It
comprises all gains and losses exceeding $30,000. Of
the losses there are only two, namely the Baltimore &
Ohio Southwestern and the Cincinnati New Orleans
& Texas Pacific, and in both cases the falling off may
be attributed to the fact that the military operations
of the Government formed an important element in

their revenues last year.
PRINCIPAL CHANGES IN GROSS EARNINGS INMAY,
Increases. Increases.

Chic. Mil. <feSt. Paul.... $254,764 Minn. A 8t. Louis......... $46,00 <
Southern Railway. ... 21,670 Grand Rap. & Ind. sys. 39,764
Louisville k Nashville. 203,541 St. Louis A 8an Fran... 39,606
Norfolk A Western 197,464 Chic. A West Mich...... 36,293
Missouri Pacific. 146,421 |llls. Central . 34,668
Denver & Rio Gia . 140,700 Burl. Ced. R. A North.. 32/30
Mexican National____ 137,434 Wisconsin Central........ 32,240
Canadian Pacific. 122,001 Chesapeake A Ohio.... 31,986
Mexicali Central. 121,361 Pitts. Bess. A Lake E.. 30,057
N. Y. Ont. A West 112,822 West. N. Y. APenn.... 3L,572
Mobile & Ohio 110,450 Dul. S. Sh. A Atlantic. 31,091
Grand Trunk System.. 98,259

N.Y.Central............ 88/260 Total (representing

Great North. System.. 09.438 38 roads)....ccceeeene $2,757,620
St. Louis Southwest'n., 66,613

Texas * Pacific 61,692 Balt. A Ohio So'west'.’ $93,213
InterooeaDio 61,500 Cin. N. O. A Texas Pao. 58,010
Kan. O. Pitta. & 54,887

Wabash......cccooevninincns 54,742 Total (representing

Chic. Indi’ap.A Louisv. £0,190 2 roads). e $151,223

Among the gains in the foregoing we find represent-
atives of roads from all parts of the country, though
on the whole Southern and Northwestern roads are
present in largest numbers, and these two groups may
be said to have done better than any others, as may
be seen by the following, in which we have arranged
some of the leading roads in groups, and furnish
comparisons for six years.
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EARNINGS OF SOUTHERN GROUP.

May. 1899. 1898. 1897. 1896. 1895. 1894.
$ * « $ 1 *

151,019 132,643 118456 111,214 110464 95,000

Cent, of Georgia..  363,60] 330,871 332,328 814,223 342618 340,195

Ohepap. & Onio. 088,331 950,348 854,582 837,976 833811 571,000

CInN.O.&Tox.P. 406533 103543 304,848 284,458 205873 247.000

Georgia............... 124,939 106,154 100,149 84,240 83N 80,964

alll,1I87 a 124,471 90,831 81011 85379 71508

2,05519J) 1,851.619 1,084,030 1,602.014 1533304 1481469

460,400 355,960 825256 315029 291,070 200,012

Nash.Chat.& 8t.L. +520,039 526,039 444393 392,069 38808p 368,647

Norfolk A West.b 1060884 £893420 897,71 940,138 682174 9328'8
Southern Ry... <1,474,518 1,354,183 1,389,5 8
Memphis I:)),iv.)> cl.907,914 I 110,787 80,9i 2 89,413

Total........ 8,400,77 7.714.902 0,743,954 6.398.847 6,025.699 6,837,623

aFigures here for 1899 and 1898 are simply the totals of the earnings for tYe
four weeks of the month as reported in"the weekly returns; the month s
earnings usually exceed the weekly estimates quite considerably. .

b Including Scioto Valley & New England and Shenandoah Valley for ail tne

~These figures include results on South Carolina & Georgia.
*Fourth week of May not reported; taken same as last year,
t Figures ar<- approximate, same as for 1899; actual earnings were larger.
tMay, j8&9, not reported; taken same as 1898.

EARNINGS OF SOUTHWESTERN GROUP.

May. 1899. 1898. 1897. 1816. 1895.
t $ 1 f $

Col. Midland.  £124619 124619 115446 179,320 149463
Den.4 RioGr. 782800 642100 558,049  591.092 576.806 557,011
FLW.&D.C *119,360 109,850 87,819 70,708 91,3*1 89,671
Int.&Gt. No.. +261.650 233,643 +222,109 +216,382 223,866 217,287
K.O.F.S.& M.. <2334,08 a385,878 881,288 832,671 852,572 397,997
Mo. K. A Tex 776.209 767,068 709.451 731,462 781,121 689,531
Mo.P.&Ir.Mt 2.278.000 2,131,579 1,949,538 1,e83,496 1,890.0 2 1,809,096~
R.Gr. West .  *296200 235800 201,444  209,1*9 202,056 196,540
St.L.&S.Fr. 601438 501,832 611,376 454,342 473,879  462.631
8t.L. Southw. 417.210 350,597 315,933 310,456 363,996 295,701>
Texas & Pac 580,075 518,383 408,045 397,014 479,377 470,237

Total.......... 6,572,303 0,001,319 5,680,491 5.170,752 6,584,528

a Figures here for 1899 and 1898 are simply the totals of the earnings for th ©
four weeks of the month as reported in the weekly returns; the month’s earn-
mgs usually exceed the weekly estimates quite considerably.

Galveston Houston A Henderson not included for these years.

*Fourth week of May not reported; taken same as last year.

£ Month of May not reported; taken same as last year.

EARNINGS OF TRUNK LINES.

BAJRNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.
May. 1899. 1898. 1897. 1890. 1895. 1894.
S 1 1 $ 1 $
BurLGed.R.ANo 379.919 347.319 317,G8l 316,056 292,476 286,659
Canadian Pacific. 2,375.000 2,252,999 1,980.296 1,724,907 1,441,423 1,450,489
Chlc.Gt. West.. 470,85b  4454k9  387.947 344,154 205087 272,278
Chlo.MIl. ASLP.. 3,009,914 2755180 2,359,040 2,257,920 2,144,094 2,259,714
Dninth 3.8.4 Atl. 204.187 173001 126,131 223770 193873 143,503
Great Northern.. 1942318 1872875 1618409 1,430,078 1,231,301 1,043,442
lowa Central — 170.392 164407 132,220 128,321 128,050 125,427
MInn.A St. Louis 232.651 186,547 153,074 142,970 157,728 140,910
M.3t.P.AS.8. M  837.768 825691  SOL234 280,700 190,93
Northern Pacific *2,C3L,781 =2,038116 1,470,014 1,323,604 1,821,291 1,197,476
fit. Jos. 4 Gr. lal. 106,450 96,937 81,195 44,228 40,041 70,290
Bt. Pan! 4 Dnlutr 154,07 131,91 118,219 109,045 117,79 140,088
Wisconsin Cent'l. 463,300 42i,0e0 327,986 885,687 392,881
Total . ... 11,8*8 5«8 11,2'1,051 9.870.99% 8,711.90? 7,958.88
«Includes proprietary lines in these years.
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.
May. 1899. 1898. 1897. 1890. 1896. 1894.
t 1 * $ $ *
Ann Arbor............ 182,682 113916  100.2CO 92,744 85,814 75,594
Buff.Roch. A Pitt 846. 33  318.304 295890 269,140 231,502 94.867
Chicago A East11l 852292 342,498 312211  203,C08 259,004 165628
Chleind A Loulst.  819.0% 209,018 260,840 260.812 256,627 238605
Chlc.4 West Mich.  a1730 3 a 137,350 127111 117,034 182,021 120,129
Det.G.Rap.AWeat. al21,698 a 127,686 103,970 94,397 90,816 83,659
Elgin Jol. A East.. *131,085 131,085 80,292 07,039 92056 69,790
mvanaY.JtTerre H. 111,698 106,612 82.842 80,898 81,844 79,769
Flint AP. Marq... 204879 285792 200588 205617 209131 187.781
Gr. Rap. A Ind...... 237972 198,308 185.047 107,596 210,461 1p1.954
Hocking Valley...  247,2*0 224SB 190296 186612 126837 103113
Illinois Centra £... 2270326 2.23505" 1,831,498 1641454 1,757.900 1504428
Luka Kno* West. 309,881  28*866 278,881 238,783 296.09; 269547
Long Island........... 8860(11 401,717 848141 347,645 861876 871,301
Lou.Evans.A Bt.L. 140,049 123,766 115,426 124,889 117,204 108,911
K.Y.Ont. AWest. 88841 276719 299,000 313,729 238960 346481
Plttsb'g A West'n. 275964 298,619 204,730 278283 269,460 179,082
*ot. A OhioCent.. 155200 157,002 142815 127.706 95795 76,078
Tol. Pao. AWeat.. 74,42 79184 73837 70400 86846 68628
Tad. St L.AK.C. 15229 162260 170,239 178252 103.82P 113,632
Wait. N. Y. A Pa . 204000 232428 22,603 267,904 260,08< 182,66
Wheel. A L. Erie. 140941  119.830 70,244  119.349 72427  64.857
Total...... 0.990,67? 0680.495 6,761.00Q 6,816,781 5540.013 4.671,430

a Figures hero for 1899 and 1V8 are simply the totals of the earnings f«.r the
four weeks of the month as reported in"the weekly returns; the month’s
©arnintrs usually exceed the weekly estimates quite considerably.

* Includes the operations of the St. Louis Alton & Terre llaute for all the
years, but the Chesapeake Ohio A Southwestern and Ohio Valley and Chicago
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Included

May. 1899. 1898. 1897. 1896. 1895. 1894.
$ $ S $ $
B.&0.S.W. 536,813 630,028 500,489 464,900 482,020 457,801
C.C.C.&StL 1,202,074 1,173,80* 1,067,239 1,051,579 1,181,537 1,020,0%4:
Peo.&East 162,254 161,53 145,342 140,716 100,320 116,664
G.T.of Can, f 1,450,257 1,459,177 1445458 1,423,286
Ch. &G.T. \2,039,/39 1,940,98" \ 226,83b 264,728 243,28" 251/11
D.G.H.&M 73,550 70,322 79,929 78,094
N.Y.C.&H+ 4.006,124 3,917,864 3,703,48- 3,669,588 3,578,491 3,28",801
Wabash— 1,190,410 1,141,674 931,178  9e5,14 906/23 857,244
Total-—- 9142924 80965783 8,178,401 8.980,163 8.177,864 7,492,585
+ Includes Rome Watertown jc Ogdenshurg for all the years.
GROSS EARNINGS AND MILEAGE IN MAY.
Gross Earninys. Mileage.
Name of Road. Increase or
1899. 1898. Decrease. 1899. 1898.
$ $ $
Alabama Gt.South'n. 151,019 132,543 + 18.476 310 310
Ann Arhor........... 132,682 113,916 + 18.766 29v 292
Atlanta Knoxv.&No. 32.097 23,161 + 8,936 228 228
Balt. & Ohio Southw. 536,815 630.028 —93,213 921 921
Baff. Rooh. APittsb.. 346,233 318.301 +27 ,vi29 336 339
Bari. Ced. R. §No... 379,949 347,319 +32,630 1.136 1.136
Canadian Pacific....... 2,375,000 2,252,999 + 122,00i 6,952 6,568
Central ot Georgia. 363,661 336,871 +26,79 1,524 1,524
Chattan. Southern... 7,189 6,120 + 1.069 105 105
Ohesapease & Ohio.. 988,334 956,348 +31,986 1,360 1,360
Ohio. & East Illinois. 352,292 312,498 +9,794 64- 648
Ohio. Great Western. 470,855 445,489 +25,366 930 930
Ohio. Ind. & Louisv.. 319,208 269,013 +50,190 535 535
Ohio. Mil. €St. Paui. 3,009,944 2,755,180 + 254,764 6,15- 6,154
Ohio. Peoria & 8t. L. 70,362 64,340 +6,02 232 232
Ohio. Term. Tr. RR.. 108,220 97,749 +10,471 74 74
Ohio. <feWest Mich... 173.673 137.380 +36,293 6 4 614
Choc. Okla. & Gull.. 85,0t)0 58,000 +27/ 00 272 226
Qin. Georg. < Ports.. 5,734 5,L06 +628 42 42
Oin.N.O. & Tex. Pao 405,533 463,543 —58,010 336 336
Clnn.Portsm’th & Va. 29,098 22,979 +6,119 111 111
Clev. Akron & Col.-.. 56,955 56,897 +58 177 177
Olev. Canton & So.. 54,218 60,961 —6,743 210 210
Olev. Cin.Ch.&St. L.. 1,202,074 1,173.302 +28,77 1,83c 1,838
Peoria & Eastern.. 162.254 161,533 +721 352 352
Olev. Lorain &W heel. 136.759 119,098 +17/61 192 192
Ool. Sand. & Hook'g,. 63,186 64,938 —1,752 273 273
Denv. & RioGrande.. 782,800 642,100 +140,70u 1,666 1,666
Det. Gr.RaD.& West.. 121,593 127,686 —6,093 451 451
Dal. So. Shore & Atl.. 204,182 173,091 +31,091 588 588
Evansv. <e Indianap. 27,644 23,957 +3,687 156 156
Evauev. & T. Haute. 111,598 106,622 + 4,976 16- 167
Flint €€Pere Marg... 264,279 235,792 +28,48 657 657
Ft. Worth & Den. C . 89,486 79,976 +9.510 455 455
Ft. Worth A Rio Gr.. 31,591 30,6la +972 146 146
Gadsden-<fe Atl. Un.. 868 57 +298 11 11
Georgia. ... 124,939 106,154 +18,785 307 807
Georgia k Alabama. 89,034 83,924 +5,110 458 458
*r.Kaplds eIndiana. 182,965 150,252 +32,713 435 432
Qin. Rich. & Ft. W .. 40,267 34,64 +5,62 92 92
Traverse City......... 3,579 3,289 + 290 26 26
Musk. Gr.R.<fe Ind.. 11,161 10,120 +1,041 37 37
*r.Trunk of Can...)
Ohio. A Gr.Tr'k.. } 2,039,239 1,940,980 +98,259 4.036 4.036

Det.Gr.Hav.&M.)
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&ross learnings. M*Uay*
Rams of Soon. .
Increase oi
1899. 1898. Decrease. 1899. 1898.
* $ $

St. No.—8.P.M.A M 1,0C7,16S 1,524.542 +82.621 3,*14 3,780
Easternof MiDn.. 177,ir22 184,871 -7,85-1 172 72
Montana Central. 158,128 163,457 —5.378 262 258
Gall Beamn'tA K.C* 13,130 *12,0:1£ +6,091 65 63
Hocking Valley......... 247.230 224.366 +22.862 346 346
WinoisCentral., 2.970,326 2,235,658 1-34,66* 3.667 3,775
Internal’! A Gt. Not. 261,630 233.642 +28,007 775 775
Interoceanlc (Mex-i.* 245,200 1S3.70C +61.50C 531 531
lowa Centra! 170,392 164,407 + 5,985 509 509
Iron Railway.......... 4.844 4,605 + 239 20 20
Kanawha & Mich. 52,155 50.4 55 + 1.70C 172 172
KutC PCS. A Mem.. 334,632 335,878 -1,196 975 975
Kan. C_- Mem. A Rir.. 111.187 124.471 —13.234 276 27*
Kan.City A N- W. 26,922 29,v66 —2,3«4 174 174
Kan. City A Omaha . 19,'-29 20,515 —1.486 194 194
Kaa.C.PHssb. A Gall. 306,435 251,548 +54,887 870 814
Kan. City «ub Belt 44,529 38.089 + 6.440 32 32
Lake Erie A Western 309,331 288,*55 +20,476 725 72c
Lehigh A Had- Rlyer. 40,730 30,448 +10.232 90 90
Long leland RR 385.961 401,717 —15,766 379 379
lata Angeles Ter 8.021 5,703 +2,313 50 50
Lonlay.Kyan8.A8t.L- 140,649 123,756 + 16,893 372 372
Loaisr.Hend A 8t.L.* 34,348 29,007 +5.341 166 16*
Lonlar. A Nashville.. 2,055,190 1,851,849 +203.641 2.985 2,983
Macon A Binning'in. 4.608 3.67 +938 97 97
Maalstlaae. _ 4,951 14.105 —9,154 59 59
Mexican Central........ 1,26s5.131 1,148,770 + 121,361 1,956 1,956
Mexican National.. 810,569 473,135 + 137,434 1.288 1.219
Mexican Railway*. 257,600 234,900 +22,700 321 321
Mexican Southern*.. 47,240 38.929 4-8,312 227 227
Minn. A 8t- Lora*___ 232.551 1*6,547 +48.904 507 36«
MInn.iitP.A M.Ste.M. 337,768 335,69! +2,077 1.193 1,195
Mo. Kaa*. A Tex. jy» 777,269 767,068 +9,201 2,197 2,197
Mo. Pac. A Iron Mt.. 2.193,0 0 2,017.579 + 175,421 4.93d 4,93*
Central Braneh.... 85.000 114,000 —29.0« 0 38* 388
Mobile A BInn’ghain 28,948 23.612 +5.336 149 149
MobtleAOhlo,....... 486,400 355.950 +110.450 879 6*7
N.X.Cent-AHaiLRIv. 4.006,124 3.917.864 +s8.28> 2,395 2,395
N.Y.Ont. AWert.... 38','41 275,719 + 112.S22 481 481
Norfolk A Western... 1,090.884 *93,420 + 197,464 1*5*1 1,570
Northern Pacific 2,131,791 2,038,116 -8.3-5 4.94' 4.750
Ohio River . 87,722 83 006 +4,716 244 224
Oregon RR. A Nay., 558.403 590.710 —22,307 1,085 1,065
Peo. Doe. A Evansr 89,074 64.322 +4,752 33! ﬁk

Fltteb. Be**. AL E 132.187 101.510 +30,657 228
PUtkb. U*b. A West. 3,463 3.349 + 114 2- 28
PIMsb. A Western 187,384 157,511 +9.873 208 206
Put*!.. Clev. A To! 15,*%* 2 103,372 —27.510 77 77
Plttsb. P*. A Fair.. 32,708 37.63t —4.226 53 53
Rio Graude South'n 43,162 38.678 +4,4*4 180 180
Rio Grande Western* 180,200 169.800 +10.400 582) 550
Bag. Tnse A Huron.. 11,985 8,823 +3,180 67 67
Bt. Jo*,AGr. Island. 108,450 96,937 +0,513 25) 251
Bt L. Chic A 8t- P. 28.328 24,994 +3.334 11! 111
Bt L. Kennett A 8o0.. 7.6*4 3.97b +3,708 44 44
Bt. Loal* A i, Fran.. 601,43d 581.832 +39,606 1.335 1,242
Bt.Lost* loath wee n 417,210 350,597 +66.613 1.222 1.223
8t.Psnl A OolnUii.... 154.078 131,940 + 22,133 244 214
BanU PePresA Phx. 74,193 71.415 +2.773 198 193
Bher. Shrer.A south., 21/09 17.066 + 4.442 153 153
Bostbern Railway,.., 2,1*8.594 1,967,911 +21+.670 5,813 5,(54
Texas Central'... 13.087 13,880 -593 176 176
Texas A Pacific. . 580.075 518,283 +61,892 1.499 t.498
Tex. Bab.Val. A N.W 5,030 2,700 + 2.300 3" 33
Tol. A Ohio Central, 155,280 157,002 - 1.7v2 371 371
Tol. Peoria A Weet'a. 74.420 79,18 i -4,764 248 248
Tol.Bt. L. A City . 152,729 162,250 —9,521 451 451
Wabash............. 1.198.418 1.141.676 +54,742 2,326 2,326
Went. N. Y. A Penn.. 264,000 232.423 + 31,572 642 64
Wheel, A Lake Erie. 140.941 11M 30 +21.1U 247 247
WiiKjoniilu Central.. 453,300 421,060 + 32,240 937 937

Tftttl iftg medal.  18.998.041 13,938,713 +3,039,323;'98,239'95.0U

f Kamins* of O&ivesOn Homifcoa A Ueaderaon are exploded for
bath tS99 tod 1898.

a Cheaapt'ake Ohio A Smithweat'n and Ohio Valley road* are Included
for both yearn *For three weeks only.

® Karniog# are from railroad operation* only*

GROSS BARNLNG8 FROM JANUARY 1 TO MAV 31.

Ifam* of Road. 1899. 1899. Increase. bureau.
« 8 8 *
Alabama (H, Southern.. 731.432 701,263 30.169
Arra Arbor ... 861,97/? 621.913 40.065
AtL Kooxv. A North's. 146,04 120,607 17,477
Balt. A O* Sonth 2,574.72* 2,849.864 275.140
Bn IT. Hoot), A Plttsnars 1.583,272 1,481,15) 102,121
Burl. Oecl. Ran. A No, , 1,781,666 1,627,194 154,472
A 10,290,933 9,457,909 841,024
Central of Georgia........ 2,235.629 2,107.799 127,830
Chattanooga Southern 28.906 28,168 738
Chesapeake A Ohio 4.683,87* 4.739,813 . 75.938
Chic. A East*n Illinois-. 1,851,253 1,680.702 184.461
Ohio. Or**at Western,.. 2.3 6,10" 2,121.675 244.427
Chic. fed. Ve LoaGv 1.379,362 1,254.353 125,009
Chin, Mllw. A St, Paul.. 14.581.29y 18.013,055 1,571,244
Chic. Peoria A St, Louis 349.771 364,242 14.471
Chic. Term! Transfer.. 492,379 471.3)7 21.002
Chic- A West Michigan. 839.979 699.242 140,737
Choc, Oklab. A Ontft. 629,715 503,411 36,274
Cia, Georg. A Port/mPth 24,964 22,524 2.440
an, N.O. A Texas Pac, 1320,03ft 1,777,194 42, +41
Man. PoTtom’'tb A Va 115,341 102,644 12,697
Cleve, Akron k Col *... 311,807 317,150 24,657
Oleve-Canton A 8onth'u 268,729 271,424 2,695
Uev.On.chin.A st 1 . 5.503.2',5 5.690,033 106.783
749,354 768,799 19.445
©eve. Lorain A Wheel 031,132 003,227 77.925
Col. Sand. A Hoiking. - 312.616 297,42s 15,166
Don?. A Rio Grande___ 3,6+2,772 3,139,5*6 513,188
Dot. rtt. Rap. a Wert.. 599.922 5%1/25 18,237
Dm. 80. Shore A All.. . 8x2,877 674.760 147,917
Evansv. A Indianapolis, 130.07 119,500 10,571
Evan«v. A Terr* Haute 504,34 491,0+4 13,261
Flint A Pere Marnnette. 1,721,837 1,193.875 127,904
Pt. Wont, A bony. C, * 5«t.<25 512,755 48.570
Ft. Worth A Rio Or'de.. 193.58 4 197,221 3,637
Gaaaden A Atalia Un... 3,4*0 3,055 395
Georgia PP 071.447 847,034 24,403
Georgia A Alabama___ 474,090 4,07.513 18,423
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/ffame of Road. 1899. 1898. Increase. D-.crease.
. . $ 8 ¥ $
Gr. Raoids A Indiana... 927,351 810,986 118.305
Cin. Rich-A Ft.Wayne. 189,823 177,343 12.480
19,170 10,305 2,805
Mas. Gr. R. & Ind....... 45,537 47,607 2,070
nand Trank
Chic. * Gr. Trunk 9,943,858 9,499,212 449.646
Det. Gr. H. A Mllw,. )
3rear Nor.St,P. M.& M 6,987,454 6,435,117 452,337
Eastern of Minnesota. 875,922 606.743 269,179
Montana Central...... 754,973 841,252 86,279
Gulf Beaumont A K.C.* 105,677 61,621 44,0f)6
1,131,407 1,033,274 9®.193
Illinois Central a............. 11,402,282 H,0c#2,«35 309,347 J—
Int. at Great Northern.. 1,454,730 1,460,125 5,395
Interoceanlo (Mex.)*., 1,495,700 1,296,710 133,990 [
lowa Central........c....... 820,623 6,4 8 84,205
22,218 21,697 521
Kanawha A Michigan.. 261,631 221,935 39,699
Kansas C. Ft. 8.AMem.. 1.882,115 2,008,821 126,706
Kan. City Mem. A Bir.. 696,405 655,932 59,527
123,969 151,795  seeaans 27,b26
Kansas Otty & Omaha,. 91,574 108.81 4 17,230
Kan. City Pitts. A Gulf. 1,495,659 1,304.218 194.441 ... .....
Kansas City Sab. Belt,. 224.046 187.102 30,944
~tke Erie A Western... 1,391,774 1,396,6 1
Lehigh A Hudson River 194,306 144,464 49,822
sing Island RR............. 1,410,028 1,£93.340 16,08f<
Los Angeles Terminal,. 38.815 31.611 7.V04
Loats». Eyansx.Jt 8tL - 642.731 610.026 32,70-)  .eeee.s
Coaler. Hencl. A 8L L*. 207,231 1s3,702 23,529
Louisville A Nashville . 0.620 418 9,042,4,8 577,041
Macon A Birmingham.. 24.526 23.27i 1,255
Manlstlque ... 33.590 49.004 15,414
6,104.823 5,616,15) 488,672
Mexican National.... 2,877,184 2,416,4 7 380,7*7
Mexican Railway*.. 1,800.800 1,635.300 171.600
309.242 270,192 39,050
Bluneapolls A 8u Louis 1.005,322 827,7 2 177.550  .......
Minn. 8't. P.A 8. 8te. M.. 1,483.128 1,503,106 24,978
Missouri K. A Tex. sys.. 4.311,995 4.337.044 25,049
Mo. Pantile A Iron Mt., 10,411,551 10,431,388 19.837
441.377 553,*02 111,885
Mobile A Birmingham.. 150,252 158,62* 8,372
Mobile A Ohio. 2,058,4cm 1,763, 41 294.459
N. Y. Cent. * Had. Rlr. 18,471,132 18.240,329 230.803
9 Y.Ontario A West'n.. 1,797,788 1,410,320 30 1.469
4,848,549 4,013,620 234,923
Northern Pacific........ R 9,236,886 9.091.40i 14-V234
38V.680 35v/*12 3260  UTT™TY
Oregon RR.* Navtgat'o  2,480,*04 2,703,205 222,401
Peoria Deo. A Evanav 322.874 322,333 541
Pittsb. Bes*. A L. Erie. 404,162 380,173 23,979
Plitab. I+isbon A We«t*n 17,540 18,714 1,168
Pittsburg A Western.... 719,7. 8 657,497 62,261
PItUb. Clove. ATol... 359,096 42* 477 _ 615,381
Pltub. Paines..» I"j)t 140,326 128.050 12,276
Rio Grande Southern.. 190,250 178,069 12.187
Rlo Grande Western'.. 1,200,428 1,13'.050 61,1-70
Sag. Tosr, A Huron..... 48.714 42.701 0,013
ML Jo». A Grand Inland. 492,567 493,iil0
5t. U I'nlo. A St- Paul.. 133,192 135,t 96
8t. L. Kennettik South- 33,090 24,212 8,878
OL Ik(niia A 8»r» Fran .. 2.899,069 3,754,570 144,499  ........
Ai IsoaiB Bouthweatern 2,197,054 2,071,207 120 647
696,490 569,848 07.04?
Manta Fe Prea. A Phx.. 354.733 319,»17 36.010
Gherman Hbmve.A 80.. 127,206 111,918 15,289
Southorn Railway 10,136.801 9,366,041 770,557  oooo...
T«xa« Ontrai*... 104.650 108,2.6 1,556
Texafl A Pacino.. . 3.136,94V 3.093,8*8 52.994 e
Toledo A Ohio Ceutral. 726,333 705,050 20,683
Toledo Pettrla* West'll. 376,505 360.1*7 8,652
Tol. 81 L. a Kan. City,. 748,114 792,28b 44,174
5.736.4-2 5,303.824 432,058
West. N. Y. A P» 1,295.818 1,148.933 140,8* ft
Whealing A Lake Erie . 619,507 573,760 45,757 ...,
WlsoonainCentral...... 2,000, *46 1,371,5 9 128.837

203,225,201 194,373,419 12,240,40- 1,388,534
................... 10,851,874

Total (115 roads)___
Net increase..... ......

*For three week* only In May.

a Chesapeake Ohio A 8outhwe*t*n and Ohio Valley roads are Included
for both years. Results on the Yoxoo Branch (140 mil*s) are Included
for 1898 only. t Totals for month of May are for railroad only.

WHAT BAILROAD SECURITIES NEW YORK

savings banks may invest in

Under date of June 2 Mr. F. D. Kilburn, the Superintend-
ent of the State Banking Department, issued the following
circular advising the banks as to what railroad bonds they
may invest in under the recent amendment of the law en-
larging the scope of the investments of the savings institu-

tions.
Bakuiso Departmkxt, }
AbiiAur, N. Y., June 2, 1899. S

Dear 8m:-Chapter 386 of the Law* of 1899, amend* subdivision
6 of Section 116 of Chapter 689 of the Laws of 1892 bo a* to broaden
the list of Becnritlica In which the saving* hanks of the State of New
York may legally invest a percentage of their deposits.

Upon the approval of the hill by the Governor | addressed an in-
quiry to each of the presidents of the several railroad companies
which arc named therein, or which it was thought might be included
In the provision admitting for such Investment the first, mortgage
bonds “of any rallrood corporation of thisand any other State or States
connecting with and controlled and operated as part of the system of
any such railroad corporation of this State, and of which connecting
railroad at least a majority of Its capital stock laowned by such a
railroad corporation of this State."

From the replies thus far received t discover no securities of the
cla*l referred to in the foregoing quotation other than those of the
Lake Shore & Michigan Southern Railroad Campany (except perhaps
those of the Michigan Central Railroad Company, which are specifi-
cally included elsewhere in the law) that are made available for In-
vestment by savings hanks.
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The Information submitted In reply to my inquiry by the otHoials of
the Boston * Maine, the Maine Central, the Chicago Burlington A
Quincy, the Chicago A North Western, the Michigan Central, the Penn,
sylvanin. the Illinois Central, the Delaware & Hudson, the Delaware
Lackawanna A Western and the Fonda JohhBtown A Gloversvllle

chronicle.

railroad companies Is stated under oath, and from

It 1 conolude that

the bonds herewith specified satisfy all of the conditions prescribed
In the Krum 1111, constituting Chapter 380 of the Laws of 1899 of the

State of New York.
Fosoa Johnstown *

Gloversville Railroad Co.

Amount

Sale. Issued. Payable, outstanding.

First mortgage.....ccoveenveenccnenns -7 1870 1900 $300,00000
Amount

authorized.

First general con. ref. mortgage*.-1* 1897 1947 $700,000 00

*These bonds are to retire all
company.

prior mortgage

Maine Central Railroad Co.

indebtedness of the

[Vor.

Ixviu.
Upon Information derived from the New York Railroad Gomniis-
sioners the Lake 8hore A Michigan Southern Railroad Company

bonds, in which the savings banks of New York may invest, are seen
to be:

Amonnt
Rate. Issued. Payable. outstanding.
Con. first mortgage 7 1870 1000  $9,529,000 00
Gold bond mor?ga?ge* .3% 1897 1997  27.412,000 00
Kalamazoo A White Plgeon 1800 1940 400,0' 0 00
Detroit Montoe A Toledo.. .7 1876 1906 924,000 00

$38,265,000 00

“These bonds are to retire all prior mortgage Indebtedness of the
company.

Reply to my inquiry addressed to the President of the New York

New Haven A Hartford Railroad Company has not yet come to hand.

When received, and when additional other Information Is gathered
which has been requested from some of the other companies named,

a supplemental circular will be issued to include such of the securities
as may be herein omitted wliioh the Krum Law sanctions as savings
bank investments. Meanwhile the securities of the New York New

A t
Sate. Issued. Payable outsTe;)r:I(Ting. Haven A Hartford Railroad Company whioh are indicated by informa-
17 3,924,000 00 tion supplied me by the New York Railroad Commissioners to be a
Consolidated bondS..eoveennn. | 5 1872 1912 1 gggggg 88 legal investment for the New York savings bankB are listed as fo lows:
i 2:824:000 00 New York New Haven A Hartford Railroad Co.
Extension bonds. .6 1870 1900 441,500 00 Amount
Maine Shore Line ..6 1883 1922 81,000 00 Sate. Issued. Payable. outstanding.
First mortgage 4 1883 1903 2,000,000 00
$9,064,500 00 N. Y. P. A B. Railroad. 4 1881 1901 gg(o) 888 88
Michi C il Rail d Co. ShOTe Line Railway Company 412 1880 1910 .
fehtoan Gentri atiroa ° Housatoiilc Railway Company. 4 1835 1910 100,000 00

Rate. Payable,

7
.5

First mortgage bonds.
First mortgage bonds.

1902
1902

Pennsylvania Railroad Co.

Amount
outstanding.
$8,000,000 00
2,000,000 00

$10,000,000 00

$2,600,000 00

Last year | issued a circular letter stating that under Chapter 238
of the Laws of 1898 the bonds of certain railroads named therin
were a legal investment for the savings banks of New York, according
to information supplied me by the State Board of Railroad Commis-

Amount
Rate. Issued. Payable, outstanding. sioners. | know of nothing which has since occurred to change that
General mortgage .6 1867 1910 $19,997.82000jjst, which is as follows:
Navy Yard mortgage .5 1876 1901 1,000,01000 Amount offirst
Real Estate purchase money 4 1893 1923 2,000,00000 Rate of mortgage bonds
Delaware Avenue market .4%0 1889 1909 300,00000 Same of corporation. interest. outstanding.
Delaware Av., Bloodgood prop’'ty.4410 1892 1912 200, 000 00 Buffalo creek RR. Co 6 $ ao.000
Cairo RR. Co . 25.000
$23,497,820 00 GreeDe RR. Co 200,000
The Delaware A Hudson Co. Montgomery A Erie RR. Co 130.000
Amount (7 30,000,000
Rate. Issued. Payable, outstanding. NeW York Cent. A Hudson River RR. Co. ?ae's 010%6%%%%%
First mort. Penn. Div. reg. coupon.7 1877 1917 |~2'075 000 00 New York A Harlem RR. Co. 7 12,000,000
Oswego A Sjraouse RR. Co... . 4c8.000
$5.000,000 00 Rensselaer A Saratoga RR. Co. . 2.000,000
. ' ' Rome Watertown A Ogrtensburg RR. Co...5 9.076.000
Delaware Lackawanna A Western Railroad Co. Snaneateles RR. Co.. 10.000
Amount Staten Island RR. Co 4ig 500.000
Rale. Issued. Payable, outstanding. Syracuse Binghamton ANew York BR. Co.7 1.966.000
First con. mortgage.....ccceeveeeeuennenn. 7 1877 1907 $3,067,000 00 Byiacuse Geneva A Coining Ry Co.. 7 658888
f f : : Troy A Bennington RR. Co.. ,
Chicago Burlington & Quincy Railroad Co. Utica A Black River RR. CO 1.800.000
Amount Valley Railroad Co 400.000
Rate. Issued,. Payable. outstanding.
Consol, mortgage bonds and scrip.7 1873 1903 $28,9.4,000 WO =These bonds are to retire all prior mortgage indebtedness of the
lowa Dly. mortgage S. F. bonds., -® 1879 1919 (592(’)351(?888 88 company.
Nebraska ext. mort. 8. F. bonds....4 1887 1927 26110000 CO Yours very truly, F. D. KILBUEN, Sup.rinlendent.
B. A M. R. RR. in Nebraska con. ’ ’
mortgage 8. F. bonds.. 1878 1918 33,441,000 00
cR)ep Vallc()ey RR. onr'E 8. E ds IG 1879 1919 1.078.000 00
ttawa Oswego ox River A*al- ,
ley RR. bonds...cccoveivciiiciiccie 8 1870 1900 1.076.000 00 ITEMS ABOUT BANKS’ BANKERS AND TRUST CO’S
Atcbson H Nebraska RR. bonds...7 1878 1908 1,125 00000 —A notable feature of the bank sales this week is that the
Lincoln &Northwestern RR. bonds.7 1880 1910 600,000 00 _
' total has reached 976 shares, although there are only six
$84,222,000 00 hanks in the list. This unusual condition arises from the

Boston A Maine Railroad Co.

Eastern RR. certificates of indebtedness (U. 8. gold).
Eastern RR. certificates of Indebtedness {*319,600)

$6,831,000 00

Portsmouth Great Falla A Conway RR. bonds ]i%%%%%% 6%
Real estate mortgagee '594.800 00

I11inois Central Railroad Co.

$9,981,133 40

fact that the list includes 716 shares of the Phenix Bank
sold and 214 shares of the Butchers’ & Drovers’ National
Bank. All of the week’s sales were at auction except 50
shares of the Phenix, which were at the Stock Exchange.
The transactions in Banks and Trust Companies are sub-

Amount ioi
Extensi terling bond Rite' Iiséuﬁ_)d' Payable. outstanding. joined.
S;(el?l?rflog ?:ekr)o”n]gs onds 5 1874 1951 $2,500,000 00  Shares. Banks—Rew Porte. Price. Lastprevioussale.
Sterline bonds of 190 o 1s16 228 3.350.00000 4 AMErica, BANK 0 F.ooooerernrs s 4221 May '99— 420
raring pones % 1ags 1206 1,000,00000 214 Butchers' A Drovers’ Nat. Bank 75% May '99—  791>8
Gold bonds.... 4 18ss  so2l 2.500.00000 17 Commerce, Nat. Bank of " 250 May '99— 235
Gold bonds.. 3% 1886 1951 1.500.000 00 10 Corn Exchange Bank. 365 Mav '99— 370
Kankakee A Boutllwest 1881 1921 2.499.000 00 t716 Phenix National Bank 113-114 June '99— 114
968,000 00 15 State of N. Y., Bank of the 125 Mar. 'a9— 123%
Chlboago & Springfield RR (gol(lj()j 1898 1951 1.995.000 00 i Com‘panies—N e fors
gg Louis S.VS.'SO.‘;); C'?idKR (wold). 34 13257 1951 5.425.000 00 35 City TrUSE COwmmrrrrrrrres " 402-402~ May '99— 406
g 1951 4,939,925 00 53 Farmers’' Loan A TrustCo.... 14361a May '99— 1450
8t. Louis Division (gold). 1897 1951 8058000 00 y
Louisville Division (gold) 1897 1953 1794000000 UGT this, 50 shares were sold at Stock Exchange at 114.

Chicago A North Western Railroad

$52,674,925 00
0.

—Tbe annual meeting of the shareholders of the Bank of
Montreal is an event of the week. This is the largest finan-

Amount. i i i H i i i i i
Rastg/ Issued. jayable. outstanding. cial institution in Cangd_a, its branches being established in
o 1870 1987 $8,680,00000every part of the Dominion. The assets of the hank amount
...6 1281 ,19801 L iég gggggto the large total of $71,593,567; its deposits are over 46 mil-
4% 1801
" 1880 1908 8?%88%8800"()” dollars and its notes iD circulation on April 30 about 5J*
iggg 1905 1,528.00000millions, making a total of deposits and notes of $51,888,592.
™
Ottawa C. 7 i%%i 19%3 ggg 38000 The report of the proceedings at the meeting, given on
18%5 iggg 1’288 888 88 other pages, evidence a very prosperous condition of affairs in
; ig;i 1911  3.150'000 00 Canadian commercial and financial circles. Mr. E. S. Clous-
Consol. 1865 ok ;2837.00000 ton, the General Manager, says: “There is a feeling of buoy-
7 ig?g 1916 2,332.000 00 ancy and elation that appears to he thoroughly justified by
M. L.8. A W. con. 1st. 6 1917 3,500,000 00 . .
M L 8 AW, Marehflel i %gg% 1921 5.000,000 00 actual facts. There is hardly a branch of trade that is not
M. L. 8. A W., Michigan .0 1884 113223 1,31(3)(1),'888 88 prospering. The farmers are receiving good prices for their
-6 1885 1935 1,000,000 00 products, lhe Government show increased revenues, the
1896 1931 440,00000

$50,984,000 00

railways increased traffic, stocks of all sorts have appreciated
in value, while the future wealth which our mining and for*
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est industries are expected to realize for this country is be.
yond computation.”

—The Flatbush Trust Company, the organization of which
was announced in this column last week, has a capital of
$200,000 and a surplus of $100,010, instead of a capital of
$10*\000 and a surplus of $50,000 as we were last week incor-
rectly informed. The General Statutes of this State limit
the capital of trust companies to a minimum of $500,000 in
large cities. But in the case of the Flatbush Trust Company
a special charter was passed in 1890 (Chapter "37, Laws of
1890). The charter was consequently obtained prior
to the Greater New York consolidation, but subse-
sequent to Flatbnsh becoming part of the City of Brooklyn,
which occurred in 1894 ; before 1894 it waaone of the county
towns of Kings County. This special charter permitted the
organization of the company with a capital of $200,009, at
the same time requiring that the business office of the com-
pany should be located at least two miles from the Brooklyn
City Hall. The Act provides, however, that if the company
shall at any time locate within two miles of the Brooklyn City
Hall it shall not thereafter transact any business until it shall
increase its paid op capital to not less than $500,000. No
definite aetion was taken under this charter until recently.
Then prominent citizens of Flatbusb interested themselves
to procure subscriptions to the company’s capital and sur-
plus, and these were soon over-subscribed by about one thou-
sand shares. Among the subscribers are leading bankers
in Brooklyn and New York and property owners in Flat-
bush. The required 25 pear cent of subscriptions has been
paid in, application his been made to the State Banking De
partment for authority to begin business, and the location
selected is on Flatbnsh Avenue, between Church and Caton
avenues. It is expected that the office will be opened early
in July.

—The business of clearing money orders, postal notes and
drafts drawn npon the New York Postmaster and depos-
ited in the local banks has been transferred from the Chase
National Bank, where it baa been done for the past ten
years, to the Seventh National Bank, of which Mr. Perry S.
Heath, the First Assistant Postmaster General, is a stock-
holder, The Seventh National, as the depository bank, will
clear the daily business of the New York Post-Office and
each day will be required to transfer to the Assistant Treas-
urer the balance over and above about $200,000, for which
sum the bank is bonded. It will be seen from this statement
that the benefits from the business which the bank will get
from the Post-Office are really not so large as many have
supposed. An advantage which the bank will enjoy, however,
is the steady balance of about $200,000 and also the publicity
attending the fact that the bank transacts the Post-Office
business.

—Mr. Lawrence O. Murray, Deputy Comptroller of the
Currency, has accepted the position of Trust Officer of the
recently incorporated Trust Company of America, of which
Mr. Ashbel P. Fitch is President, Mr. Murray entered the
Treasury Department six years ago as Private Secretary to
Assistant Secretary Curtis, Two years ago his knowledge of
banking law led to his selection as head of the Division of
Organization in tfce office of the Comptroller of the Cur-
rency, and about a year ago he was made Deputy Comptrol-
ler, Mr, Dswes promoting him because, as he stated at the
time, “of his pre eminent fitness for the discharge of the
responsible duties of the position.” Though only thirty-five
years of age, Mr. Murray is a doctor of civil law and a
lecturer on law at the Catholic University. The position of
Trust Officer of a trust company is of comparatively recent
origin, and few of the older trust companies have snch an
official. Generally speaking, a Trnst Officer has charge of
the trust business of the institution. For example, the
company acts as trustee for corporations who issue mort-
gages. The Trust Officer sees that these mortgages are
properly executed and recorded, that the bonds under the
mortgage are regularly issued, and that other requirement*
are complied with. The position requires more or less
knowledge of law, and it is one of much responsibility,

—At the meeting this week of stockholders of the New
York Produce Exchange Bank, a State institution located
in the New York Produce Exchange Building, the follow-
ing were elected directors: Alexander E. Orr, S. Jacoby,
A. Mann, E, S. Whitman, R. H. Laimbeer, H. W O. Edye. F.
H. Parker, W. H. Wallace, A, L. Roe, C. R. Flint, James
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McMahon and J. A. Mapes. The last named is a new di-
rector, his associates being re-elected. Mr. Forrest H.

Parker and Mr. Richard H, Laimbeer were unanimously re-
elected President and Vice-President of the bank, and Mr.
William A. Sherman was reappointed Cashier, The state-
ment of the hank, made March 30, shows a capital of
$1,r00,000, surplus fund, $250,000, and undivided profits,
$ 06,382. Leans were $3,367,381; amount dne depositors,
$3,336,485; due trust companies, banks, bankers, brokers and
savings banks, $624,677.

— The fourth annual convention of the National Associa-
tion of Credit Men has been in session at BufEalo this week.
This association is composed of representatives from the
various credit associations throughout the country, and the
central organization seeks to secure uniformity in credit
methods by correspondence with the State organizations.
Through recommendations and otherwise it has during the
few years of its existence been very successful. Mr. James
G, Cannon, Pnsident of the Fourth National Bank of
this city, who has been President of the Association for the
past two years, delivered his annual address on Tuesday,
He noted the healthy and satisfactory growth of the Asso-
ciation, which now, he says, wields a powerful influence for
the betterment pf commercial customs and usages among
bankers and merchants. He referred to tbe efforts of the
Association to secure uniformity of action on the part of
banking interests and the mercantile community in procur-
ing statements from borrowers who applied for loans from
banks, and also statements from merchants who were appli-
cants for credit for goods which they desired to buy. He
said that he had addressed communications to seventeen dif-
ferent trade associations throughout the country, and to all
the bankers’ associations in every State in the Union, asking
them to consider at their next annual convention the question
cf the adoption of the nniform statement blanks of the Na-
tional Association of Credit Men, and such other forms as
wonld he useful in their business. The object and aims of
the Association have been presented by Mr. Cannon to the
Executive Council of the American Bankers’' Association,
which will meet at Cleveland in September. Its attention
has been directed to the fact that the National Association
of Credit Men have adopted certain uniform blanks, and sug-
gesting that the question of the adoption of these blanks be
introduced for discussion at the next convention. The re-
sult will probably be that the whole subject will be thor-
oughly canvassed at the meeting of the American Bankers'
Association.

I”ouetiirijltConiiHevclalEnfliUslirtcu-H

tSroni oar own correspondent,j
London, Saturday, May 27, 1899.

While trade throughout the conntry continues marvelously
prosperous, and appears likely to iprove further, business
npon the Stock Exchange has been very quiet all through
the week. The Stock Exchange was closed on account of the
Whttsnnt*a holidays from Friday evening to Tuesday
morning, and many persons have not retamed to the city
yet. Beside?, there is a curious superstition in the Stock
Exchange that nineteen-day accounts are unfavorable to busi-
ness and nearly always causes losses to operators. And this
is a nineteen-day account. The last settlement of the month
begins for mining securities to-day, and for all other secur-
ities on Monday, and will end on Wednesday evening.

But the main cause of the general disinclination to deal is
undoubtedly the liquidation that has been recently going on
in New York and a somewhat similar liquidation which is
now going on in Paris; while, owing to the fear of foreign
war and to the distracted internal state of the country, busi-

ness of all kinds in Paris has been exceedingly slack for some
years past. There has been a good deal of speculation in
Spanish bonds Bince the close of tr.e war. Paris has financed
Spain for very many years, and the losses of the Paris Bourse
at the outbreak of the war were very heavy. After the close
of the war operators recovered a good deal of their losses,
undoubtedly because of the rapid rise in Spanish bonds.
But Spanish securities have fallen heavily this week as an
announcement has been made that congress, not having pro-
vided funds for the repayment of the July interest on the debt,
the Treasury will not make the payment; and furthermore the
Treasury has stopped the drawing of bonds of the redeemable
debt. The general impression both in Paris and in Madrid
is that the Government is putting pressure upon congress
and that the coupons will be provided for all the same. But
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however that may be, there is a very uncomfortable feeling, for
obviously Spain cannot pay the full interest upon the whole
of her own debt and the debts of Cuba and the Philippines
which she has guaranteed and taken over. Some time or
other there must be a repudiation or a cutting-down of some
part of the debt, and the only question is how long the pres-
ent attempt to do the impossible is to be continued.

The fall in Spanish bonds has told all the more heavily upon
the Paris Bourse, because, as already said, it was weakened by
thelosses at tbeontbreak of the war,by the losses occasioned by
the long continuance of insecurity and alarm, and by thelaws
which were passed a year or two ago and which have greatly
weakened the coulisse, or outside Bourse. In consequence
the Paris operators have been selling in London almost all
securities for which there is a market here upon a very laTge
scale, especially they have been selling gold shares. The
monthly settlement in Paris begins next week, and if it
passes over easily there may probably be a recovery immedi-
ately afterwards. But the operators in Paris have been
weakened by the long succession of losses, and there are
heavy differences to pay. Kates, therefore, for loans to the
Bourse are pretty stiff. And throughout the money market
generally money is not in plentiful supply. Partly this is
due to the immense amount of French money that is being
employed in Germany, Belgium, Holland, Switzerland and
other parts of the Continent. But undoubtedly it is partly
due also to a general feeling of insecurity. Next week dif-
ferent Chambers of the Court of Cassation are to meet. On
Saturday it is hoped that the verdict of the Dreyfus case
will be given. The general impression is that Dreyfus will
be brought back to France, and that he will either be liber-
ated or that a new trial will be ordered. Still, there is a
certain amount of nervousness. There is also some anxiety
lest Major Marchand, who is about to return, should be set
up as another Boulanger.

The Peace Conference is attracting very little attention.
The general impression is that nothing serious will be done
in the way of limiting armaments, but that something will
be done to lessen the horrors of war.

In the mining department prices are fairly steady; but there
is extremely littie doing, partly in consequence of the sell-
ing from Paris and partly owingto the uncertainty asto what
may be the outcome of the meeting next Wednesday between
Sir Alfred Milner, the High Commissioner for South Africa,
and President Kruger. It is known that the meeting has
been brought about through the mediation of President
Steyn, of the Orange Free State, and that all the in-
fluence possible is being brought to bear by President
Steyn and by the Dutch leaders in Cape Colony upon
President Kruger to induce him to make concessions,
But whether he will do so is very much doubted.
Money still continues abundant, and short loans are made
at very low rates. But the bill brokers and the discount
houses are holding out for higher rates for bills, the general
impression being that money will rise in value very consid-
erably before long. The main reason for the opinion is the
new Japanese loan referred to last week. The terms of the
loan are not yet completely settled. But it is expected that
everything will be arranged to-day and that the issue will be
made some time next week. Of course, the Japanese Gov-
ernment has to pay large amounts in Europe and America
for ships and munitions of war, and probably, therefore,
much the larger part of the 10 millions sterling will remain
in London. But even if it does, a portion may have to be
remitted either to America or to the Continent, and a small
portion may have to be sent out to Japan. In any case, the
market fears that such a loan will considerably reduce the
supply in the open market, for at the best the money will be
transferred from the other banks to the Bank of England.
Moreover, although the Argentine loan is not yet settled it is
still under negotiation, and that adds to the fear that the sup-
ply of money inthe market maybe considerably reduced. And,
lastly, the Russian Government is actually negotiating here
this week for a small railway loan of 8 millions sterling,
bearing 4 per cent interest and to be issued at the price of
99. It is doubtful whether the negotiations will come to any-
thing. But the fact that they are going on makes bankers
and discount houses apprehensive that the value of money
may rise very considerably.

In Paris, money, as already said, is dear considering the
long period of depression the country has passed through
and the little activity either in speculation or in trade In
Germany money is much more abundant than it was and
probably will continue so for a month or two yet But no-
body doubts that there will be a return of stringency in
August, and that probably the market will be very tight in
September and October. It is not deemed likely now that
India will borrow much this year, although she will prob-
ably borrow a considerable amount early next year But it
w thought too late now to undertake any great operation
this year with a view to producing a gold standard.

In the meantime the dull season in India isapproaching and
the value of money is consequently declining, and probably
will continue fairly low until November. As a consequence”
the India Com.cl has not sold its drafts so well this week.
It offered for tender on Wednesday 40 lacs and the applica-

tO0enear y 114 lacs. The whole amount
offered was sold at prices ranging from Is. 3 15-Ifid ner
rupee to Is. 3 31-32d. per rupee. On account of the fall?ng
off in the applications and the prices, tendered the Council
has decided to reduce its drawings next week to 30 lacs.
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The following return shows the position of the Bank of
England, the Bank rate of discount, the prioe of consols,
to., compared with the last three years:

1899. 1898. 1897. 1896.
May 24. May 25. May 27 May£28.
8 s
27.49i.480 27.446.915 27,179.980 25 9(0,930
PubUOdeDoVIta' ... . 11,036.927 12,041.788 11 799.790 15,2; 6 694
37.d59.898 43452'172 85 783685  48.791.964
Oovirament Beotuities . 13873.128 18.201.192 18.'56,270 1h.280.786
84150069 88,612 171 $8'326.601 28611.822
Reserve ofnotes andcoin..... 19.023,011 26,546.037 20,151 769 88 001,018
Cofn Abulllon, both departm’ta 29 717471 37 191.952 30531749 47 275*3
?rop. reserve to liabilities, p.ct. 3315-16 47H 619-16 u9 5-10
5 (%/\f t2iipeVoeniV.Per?f.n': 110 g-lO 1112X6 USSd U2I| 10
(Reartn~Honse returns . 124,334,000 131,037,000 110 372,100 105.810,000

Messrs. Pixley & Ahell write as follows under date of
May 25:

Gold.—Demands for the Continent are absorbing all the open mar-
ket supplies, and the Bank has accordingly only received £11,000
from Australia. Arrivals: Bombay, £00,000; Singapore. £3,000;
Australia, £207,000; Cape Town, £19',0011; West Indies, £41,000.
Tot»l, £503.000. Shipments May 18; Bombay, £60,000.

Silver.—After deolinlng to 28d. India came in as abuyerand the mar-
ket at once rose to 28%d, with considerable business also at 28 3-16d.
In consequence of the intervening Indian holidays, and a slightly

freer supply, the price closes at 28%d. sellers. Indian prioe Rs. 72%,
Arrivals: New York, £174,000; West Indies, £ 11,000. Total, £185,-
000. Shipments, May 18: Bombay, £75,000; Hong Kong, £36,332;
Shanghai, £11,600. Total, £122,932.
Mexican Dollars.—These coin are quite nominal.
The quotations for bnllion are reported as follows:
Gold. May May SILVER. May May
London Standard. 25. 18. London Standard. 25 18.
#.d. 1. d. d d.
Bar gold, fine__oz 77 9 77 9 Bar silver, fine...0z. 28% 281,*
0.S. gold ooln...0z. 76 5 76 5 Barsliver,oontain’g
Germ’'ngoldcoin.oz. 76 6 76 6 do 5grs.gold.oz. 281»k 28%
French gold ooln.oz 76 6 76 6 do 4 grB.gold.oz. 287 s 28%
Japanese yen— o0z 76 5 76 5 do 3 grs.gold.oz. 28* 283,
Cake silver .0z. 305,e 30~
Mexloan dollars.oz 27% 27%

The following shows the imports of cereal produce into
the United Kingdom during thirty-eight weeks of the new
season compared with previous seasons:

IMPORTS.

1898-9. 1897-8. 1896-7. 1895-6.
Importsofwheat,owt.44,108,350 46,483,710 49,351,250 47,609,370
Barley 18,814,543 16,097,494 17.249.080 17,460,760
Oats 10,399,020 10,705,060 12,140,880 9,631,680
Peas 1,728,830 1,909,420 2,483,515 1,951,930
Beans 1,493,560 2,011,010 2,111,080 2,570,032
Indian corn.. 39,976,360 36,950,500 45,578,940 32,677,370
Flour. ..16,941,830 15,807,430 15,854,180 15,299,720

Supplies available for consumption (exclusive of stooks on
September 1):
+898-9. 1897-8. 1896-7. 1896-6.
Wheat Imported, owt.44,108,350 46,483,710 49,351,250 47,609,370
Imports of flour.. 16,941,830 15,807,430 15,854,180 15,299,720
~ales of home-gro .26,440,884 21,234,000 20,012,509 12,193,481
Total.oeiiis 87,491,064 83,525,140 85,217,939 75,102,571

1898-9 1897-8. 1896-7. 1895-6.
Aver.prioe wheat,week.25s. 3d. 48s. Id. 28s. Id. 25s. 6d.
Average prioe, season..26s. 4d. 35s. 3d. 28s. 10d. 25s. Id.

English financial Markets—Per Cable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending June 2.

LONDON Sat. Mon. lues. Wed. Thurt. Sri.
Silver, per ounoe......... d. 27% 27% 27Hle 271i16 27U, 271616
Consols., new, 2% p.ots. 108‘he 1081%* 1087ie 1085,6 1087.,6
For account 10815,« 108% 108% 108% 1089,s
FFobrentes(InParis)!r. 102 40 101-95 102 20 02*12% 102*10 02*02%
Spanish 4s......cccviinns 64% 65% 63% 63% 64%
Atch. Top. & Santa Fe. 18% 18% 18% 18% 18%
Preferred.. 56% 56 56% 57% 58
Canadian Pa 102ia 102% 100% 101 100%
Central Pacific 52ia 52 52% 52% 53%
Chesapeake & Ohio....... 25% 25 25% 25% 25%
Ohio. Mil. &8t. Paul.... 126% 126% 126% 127% 128%
Den.* Rio Gr.com....... 23 22% 22% 23% 23
Do do Preferred.. 78% 78 78% 78% 79%
Erie,common... . i* 12% 12% 12% 13 13
1st preferred. < 35 35 35% 35% 35%
Illinois Central.. % 114% 115% 115% 115% 116
Louisville & Nashville. £1 68% 68% 68% 69% 69
Mo. Kan. & Tex., com. [e) 12% 12% 12% 12% 12%
N.Y.Cent'l & Hudson.. a 132% 132% 132% 132% 133%
N. Y. Ontario & West'n 26% 26% 26% 26% 27%
Norfolk & West'n pref. W 69% 69% 70% 71 70%
Northern Paeiflo, oom.. ¥ 48% 47% 47% 48% 48%
Preferred.... w 7738 7% 77% 78 78%
Pennsylvania 65% 65% 65% 65% 66%
mPlilla. & Read. 10% 10% 10% 10% 10%
*Phlla.&Read., |stpref 29% 29% 29% 29% 29%
*Phiia.& Read., 2d pref. 17% 1734 17% 17% 18
South’'n Railway oom.. 11 11 11% 11% 11%
Preferred. . 50%  50%  51%  51% 52
Union Paoifl 41% 41% 42 42% 42%
Preferred ... . 76% 75% 75% 76% 77
Wabash, preferred... 20 19% 20% 20% 21

mPrioe per share.

(Commercial aatijffitisceilaaeotts p,ems

Imports and Exports fob the W eek.—The following are
the imports at New Cork for the week ending for dry goods
June 1 and for the week ending for general merchandise

June 2; also totals since the beginning of the first week
in January,
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*0KsaiG** IMPORTS AT HBW IO E i

For week. 1899. 1898. 1897. 1896.
BinCote BB RO PELOY EERSY
SL%E%}..H... *9007,441 *7)558261 $105X2.160 *9407,061

pit WAER WRE HRP B

Total 22weeks $229,874,564 *194,159,272 $242,245,566 *209,548,901

The following is a statement of the exports (exclusive tf
specie) from the port of New York to foreign ports for tfce
week ending Jane 5and from January 1to date:

bxposts raoa *bw roaa ran this wsbbl.

1899. 1898. 1897. 1896.
Eorheneoky 130190787 Sha 38 1858188 1576586

Total 22 weeks *199,901,4741$213.669,418 *172,005,841 *164,463,023

Tne following table shows the exports and imports of
specie at the port of New York for the week ending Jane 8
and since January 1, 1899, and for the corresponding periods
In 1898 and 1897.

*irosr* *»d tmoBTa of sfsois at mbw roi*.

BxvorLt. Import*.
Gold,
Week. dinetJan.l Week. SinceJan. L
(F;rreat*grltaln ........ *1,225,000 *1,225,000 *20,765 *g 033,001
o e 5%6%8
RIco o — - 4906/% 185,'259 %‘7%
2% 8

Tota 1899....... *4
o) 589 - mg@ S 4R AW
....... 18,321'860; 79,709 1,652,397
JSxporu. Import».
Silver
Week. JHneeJdan.l. Week. SinceJan. 3
Great Brltaln ....... $914*+823 *8.618 $76,g£16
. 1AZ0de L
Q' R To 8% 9531 3464
g o
B3 w0
$92|."34-2 *21,250419 *112.774 *1576.116
Tou 9 10,3411 71145538
Tota % %2’%4 504831 1127072

New York City Clearing House Banks.—Statement of
condition for the week ending Jane 3, based on average*
of daily results. we omit two oiohsre f00J in all comm.

Basks. iJapitai Surpi'i Uane. Spedie. Usait DepatUt
kS : 138348
g%%me %8 i T fi s
s b G Ga L 218 2

- Ei I A
o (S0 Laea s rian A9 “ggg
e g il 0 o Ly
Threr B 4 e e ne e

PG, SR it 300 20
@%ﬂé-- L ki &2 95N
aep ||'"il;* ** 8%%25388%%,5 5.710, éi 3‘31'&%;?

W 9 & BT 249 98

B0E8 Aimd 1839 Lfkad
4.082.0. 050.8 gi ﬂﬁ
T2 By
38I75c Ob3d 0493
% 17 200 1900 0
: 2,1(7)318. 129-5] 4437 2'%%9[8
¢ AR g B
b 9008 Sty TR 9%
s 10 gy 9
159 3’-'.&3% 85070 ’21445 39,3085
B0 3 e B e
TS 83 1gme i i
3939 2%p &2 8370 26826
. g%g 28&?8 gggg 11 988,4
22148 13991 S 17893
. Sige wd  MET oo
4 Seid abll 1t i
S s i B
%?88 oo e

9623 7i77,380.7 740,803.3 3058953 69.530,9 890,061,0
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ports of Non-Member Banks.—The following ia tile
tatement of condition of the non-member banks for the
week ending June 3. based on averages of the daily results
We omit two ciphers C00J in all cases.

Deposit, with

LoansA Leal. Net
Invest Specie. AB'k Olcar'Q Other  De-
(ﬁ( Kt%ed menu. P A Agen? Bks.Ac posits.
S»w York City.
9
CdlolXI&i...... %@8 % %@Q )
Columbia................ .
Sleventh Ward—" 100.0!119,9
{zourtls_elntn Stt'reetl 100.2 1,012*5 f
rankiln National 1914 ...
OacBeroort....... R Iﬁ-a
698.5 3
1900
4
~
Twelfth Ward-— T
awent)é third W*d.
nion Square—
rorka(I]e .......... O10(
qgrogjl%rl
Bedford.. ynp .

Broadwa
Brooklyn.....

eiKhth"Ward.
Pinh Avenue.
Kin*» Count
Marnfacfr*" NaF:
Mechanics.............
fcfeoh’'s' A Tradds

Néf]s&gal\l tional..

North Slde
People's.
a- ehormerh
Seventeenth Ware
Sprakae National.
Bwenty Alxth WM.

W3 2410 8L7 22194

B X8 & % &

gééi%gii

50/ 4,043 7,rrS,r 2,646,2 Msir.3
2732640&)|66/ %3667 tS.Sss;3
afigSj.j,tni.4 7,00 ©S6<777

100.0 1401 19368

722 @6

2 40611

Queen%o. (Lr.PC(%
1 Op

Ki 0*]).
Bank of Blaten lsl-
ut NalL»8taten 1*1 ,

OTHWa CtTtMA,
1st Nat., Jer. C|ty.
Hud. OaNstJ.C
Id Nattier. City..

280. 0 529 9 3 146. 1
Id Nat., Jer. City..
1st Nat., Hoboke® ,

ZBOO 5
1
Id Nat.. Hoboken

_'Il'&&l Jueez% Sajjs&J) .

New York City. Boston and Phlindelphia Banks.—Below
we farniah a saminury of the weekly returns of the Clearing,
House Banks of New York City, Boston and Philadelphia-
The New York figures do not include results for the non-

member banka.
SASH. ffurjHUt Lear?™  thwvdia  Lttmt Jtponu. Utrs'Pn. Ctearing*.
K. v.* P 9 -
Met L5 1/ W e® QZ 1980443 g8 883 9901.502.3 3.827,5 13948335
( 2031*30 57.028 &903 325.9 13 se '8 12452929
v27 1 ( { 1 %é 206870A 5.7 12310150
Jane X, 0024 74 2056952 6&5{),8"%(110 13 03 9 954,342,9

May 20,. 88,6§7," 199,/(\398,0 17.258.0 8.821.0A32.613.0 024.0

ey Gagho SRURO LIS RSS Vhoe Ad0s 2
May” %6 %%%f HaEay  seosso 1730584 56290 AL
Juno 3 4,&5.01 46.978.0 170.604.0 66080 81,717*

= IFi omit two dvhfrt 4n all tlu** ftauru.
* lucladinc for Boston and Philadelphia the Item "due to other hanks.'1

Auction Sales.—AmoDg other securities the following, not
regularly dealt in at the Board, were recently sold at auction.
By Messrs. Adrian H. Muller & Son :

400Detr0|it* Cﬁl a By. ¥50. Unltedgrao * Ele(‘)
214 Batcﬁ & Drov. (f\lit Bk %4 (]E% , M. 8 ..... 115%
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Bl st i
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SUéP(/:a(aﬁnp% T e $61860“ Klngs caé'sgléc"tf'yx
................... 0
625 Detroft A :'r:‘a Nor. 1. %oo ogtidie i Ui or
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..................... 10

9%100 %tngr% %\Ivf%g/rﬁfclnt

By Messrs. R. V. Harnett & Co.:

0 et Bl Qg o 1, oTig B i &
lstPr ...... EORREAIE G 45% Zﬂ%% KA ow rur?s—
rg ................... lot 2, 000%nencan ryres't'éi'éTr
17 Trenton Potteries Co.

3 100 Artesénllgetra&h umCo IIoott
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banking and financial.

BANK OF MONTREAL.

PROCEEDINGS AT THE EIGHTY-FIRST ANNUAL
MEETING AT MONTREAL, JUNE 6, 1899

(From the Montreal Gazette of June 6th, 1899.)

The eighty-first annual meeting of the shareholders of the Bank of
Montreal was held In the Board Room at one o'clock yesterday.

There were present Hon. George A. Drummond, Vice President;
Sir W. 0. Macdonald, Hon. James O'Brien. Messrs. R. B. Angus,
Hector Mackenzie, F. 8 Lyman, Donald Macmester, Q. C.; G. F. C.
Smith, J. W. Howard, John Crawford, A. W. Hooper, M Bu ke, John
Morrison. M. C. Foley, James Wilson, H. Mason, B. A. Boas, W. J-
Buchanan, A. T. Paterson, R. Simms, A. T. Taylor, D. Morrlce, CapC
W. H. Benyon, W. W. Oglide, Huntley Drummond, W.J. Learmont,
R. Campbell Nelles, Richard White. James Crail, G. C. Dunlop and
F. 8 Iﬁyeman Q.0.

On motion of Mr. John Crawford, Hon. George A. Drummond,
Vice-President, was unanimously voted tothe chair, in the absence of
the President, The Right Hon. Lord Strathcona and Mount Royal.

On the motion of Mr. Heotor Maokerzie, seconded by Mr. A. W.
Hooper, it was agreed: "That the following gentlemen be appointed
to aot as scrutineers—Messrs. F. 8. Lyman, Q. C., and Mr. W. J. Buch-
anan, and that Sir. James Alrd be the Secretary of this meeting.”

THE REPORT.

The report of the Directors to the Shareholders at their eighty first
annual general meeting was read by Mr. E. 8 Clouston. General Man

, as follows:
agr%re directors have pleasure in presenting the elghty-lirst annual
report, showing the result of the Bank’sbusiness of the year ended
30th April. 1899.

EDES e eeeeeereeeene e ,350,582 65

. ) $2,302,792 72
BVideRd BRereet PRy 2585ine, 155 "3 08

---------- 1,200,00000

Basliance ﬂ?ef profit arxjalloss (:arrie((j)f f%\évard. S ?1an,dl_02,792ﬂ7$3

ast annu i el rs brandies
e R LT R
spected during the past year.

STRATIICONA AND MOUNT ROYAL,

Bank of Monthbal, Head Office, 5thlune, 1800, Teooer™

General Statement, 30th April, 1899.
Liabilities.

. - $ 7,102,
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............................................... 600,
--------------------- 770497473
Notes of the k In circulation........ I )7 P19,704,974 73
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51,888,592 78
$71,593,567 51
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837,592 B
-------------------- $19,305,964,36
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1,301,
. 28,
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------------------- - 42,939,19140
*71,593,567 51
E. S Clouston, General Manager.

Monttreal, 30th “Aprif,* 1898, {
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THE GENERAL MANAGER.

Mr Clouston said: , . .

Following my usual custom, | will now proceed to furnish explana-
tions of the important ohanges in our general statement, as compared
with that of the same date last year. | may say that the Directors
gave their careful consideration to the request made by one of our
shareholders at our last Annual Meeting, that the Statement should
be issued in parallel columms; but they came to the conclusion that it
would Berve no useful purpose unless aocoompanled by the explana-
tions which | now propose to give. They have accordingly instructed
me ta'ﬁrepare itinthe formwith which you have been solong familiar,
and which isin accordance with the requirements of the Bauking Aot
and our own by-laws . o . .

The only important change in our Liabilities is the large increase in
deposits, amounting to about$5,800,000, which arises from no special
deposits, but appears to be a general increasein all dlasses. The in-
crease in deposits in all the banks for the same period amounts to
$32,000,000, so we appear to have reeeived our fair share of them.
The dispoasition of this addition to our adventitious capital is shown
In the increase to our regular business advances in Canada of $3,500,-
000, and in the Increase in assets readily available held in other
countries of $2,300,000. The Loans and Discounts of all the Banks
have increased during the year $34,000,000, but of this amount
$9,000,000 is represented by an increase in call loansin Canada, a
class of loan not made by this Bank. We have, as you will notioe,
during the last year taken advantage of the high prioes ruling for
Bonds in the United States and tealized about half our holdir gs, the
proceeds being at present employed in short loans in London, New
York and foreign markets. It is hardly necessary to point out that
the Statement is a strong one, as we hold assets readily available of
over 50 per cent, against our Liabilities to the public, and we can
draw fromforeign sources to meet any large demand without in any
way restricting or curtailing our advances in Canada. This reserve
carried at low rates, together with the excessive competition in Bank,
ing, will explain why our profits do not show agreater increase for
the year, notwithstanding the employment of so much more capital.
I think, however, that even in that respect the shareholders must be
satisfied with he results, which have been arrived at by very conserv-
ative estimete.

When business is good and the country prosperous very little need
be said, and | believe that with respect to the present condition of
aftairs in Canada there oan scarcely be two opinions. There is a feel-
ing of buoyancy and elation regarding it that to be thor-
oughly justified by actual tacts. There is hardly abranch of trade
that Is not prospering. The farmers are receiving good prices for
their products, the Government show increased revenues, the rail-
ways Increased traffics, stooks of all sorts have appreciated in value,
while the future wealth which our mining and forest industries are
expected to realize for this country is beyond computation.

The only very unfavorable feature in sight is the excessive increase
in call loans of $9,600,000, most of which | am afraid is occasioned
largely by speculative operations, some of them of dubious value.
This condition will probably correct itself, and may oocasion indi-
vidual losses to speculators, but should not affect the general pros-

erlity.

P Wetyare not singular In our present fortunate position, as there ap-
pears to be a universal wave of prosperity sweeping over most of the
countries of the world and in England  In the United States and on
the Continent manufactories are taxed to the utmost capaoity to
meet the demands of commerce.

The condition of the United States, from its geographical position
must always have a certain influence upon our own, and | am pleased
to note that they are enjoying a state of prosperity to whiohthey have
been strangers for many years. The balanoe of trade in favor of the
United States, whichlastyear was thought tohave beenexceptional, and
notlikely to berepeated, has stillfurtherinoreased. | doubtif the bank
olearings and the Cleaiing House bank depasits have ever before at-
tained suoh figures. The sales of stocks and bonds on the New York
Stock Exchange have been without precedent, and the iron produc-
tion, which is considered by many as the barometer of trade, is on an
unheard of scale. To this favorable condition may be added the free-
domfrom financial disturbances, though | regret to say that their
financial and currenc%e?stem still leaves muoh to be desired.

There is only one other point to which | desire to refer, andit is to
oorreot what appears to bea popular error. In the disoussionswhioh
have taken place with reference to the establishment of a mint in
Canada it seenrs to be acoepted as afact by many people that the oppo-
sition of the Bankers’ Association arose from the supposition that it
would interfere with their circulation. The Bankers have no fear on
that score, as they know that a safe paper currency such as they issue
will not be affected in tbe slightest degree by the ooining of a Can-
adian gold currenoy. All that it might affect would he the large notes
issued by the Government and at present held by the Banks, amount-
ing to about $14,000,000, which, if the Government had to provide
funds to retire would cost them about $400,000 ayear. You have
only to look at our neighbors across the line, who have their own gold
ourrency, to seehow much of it is in actual circulation and how little
the Banks need fear amint. The question of the undesirability of a
mint has been so thoroughly threshed out that | need say no more
from the material point of view. But | have seen statements of a
sentimental nature that the minting of Canadian gold ooins would
assistin adding to the importance of Canada, and it should be con
sidered humiliating to be without agold coinage of our own. | must
say 1fail toseewhy. If there is any humiliation at all it appears to
me that it would he much more humiliating to mint a coin which
would not circulate in our own country, and which directly it crossed
our boundary had to be unminted to giveit value in foreign markets.

| have no hesitation in saying that | consider the best, most elastic
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Th«oA2!*1 csulted in the election of thefollovvmg gentlemen:
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36 NASSAU STREET, NEW YORK.

FISK & ROBINSON

BANK Hits

INVESTMENT SECURITIES.

ilARVEV HOWARD F18K. GEORGE H. ROBINSON,
N. V. Stod(Exckaa«

Spencer Trask & Co.,

bankers,
*7 * *» PINK STREET, .
65 Slate Street, Alban]/
INVESTMENT SECURITIES.

ALEXANDER M. WHITE, JR.

NKW I *BE,

GEOBOK BABC1.AV MoKBAT.

Mo FfFfat & W hite,
BANKERS
No. t NASSAU st BEET, NEW YOB K.

INVESTMENT SECURITIES .
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Posted rates of leading bankers follow:
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*At rate of 6% per aunum on par of pref. stock from April 18,1899.
WALL. STREET, FRIDAY. JUNE 9, 1&99.-A P. M.

The Money Market and Financial Situation.—The rec-
ords of the Stock Exchange as well as those of the Weather
Bureau are evidence that the conditions characteristic of
raid-summer prevail in Wall Street. The volume of busi-
ness during the first three days of the week was smaller
than for any corresponding period this year, averaging only
a little over $2,000,000 par value in bonds and 850,000 shares
in stocks. Thursday and to day, however, the markets were
active and buoyant, stimulated by an increase in the dividend
rate of Atchison preferred, by favorable railway earnings,
by reports of good crop prospects in the West and Northwest,
and by the easy money market.

Gold exports, which were noted as pending at the close
last week, have continued, the total for the week, including
$3,000,000 to be shipped to-morrow, amounting to $4,500,000.
This movement seems not to be generally understood, and
to have had little or no effect upon the security markets thus
far, but if continued for any considerable length of time it
naturally would affect both the security and money markets,
and therefore the matter is regarded with interest. Re-
ports from the spring-wheat belt are to the effect that
although, because of the backward season, seeding was
late, the crop now looks unusually well, the acreage is larger
than last year, and an abundant harvest is predicted. The
money market, as noted above, continues easy, and rates are
at the low quotatlon noted last week.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to 2tjj per cent. To day’s rates on call were 2 to
per cent. Prime commercial paper quoted3 to2% percent

The Bank of England weekly statement on Thursday
<howed an increase in bullion of £218,986, and the percentage
of reserve to liabilities was 40’35, against 3878 last week; tne
discount rate remains unchanged at 3 per cent. The Bank
of France shows an increase of 5,900,000 francs in gold and
2,875,000 francs in silver.

The New York City Clearing-House banks in thelr state-
ment of June 3 showed a decrease in the reserve held
of 11,134,000, and a surglus over the required reserve of
$42,710,600, against $43,933,725 the previous week.

1899, Differen'sfr’ 1898
June 3 I;rg\fcvgeﬂ.m June 4 Jﬁ%%7'5
58(327(1) ............ 59. ogsz 700 600

77,386 700| ................. 75,641,900

AdHo 8%%% l@) %% 601,018,300 Rﬁ" 11?
o G
Zg%g%%l?ﬁg 127 175,502,100 [

‘@N*

Legal tenders 54 102 500 101,%, i
Reserve held....... Deo.l,
L PR R I

Surplusreserve  42,710,600; Deo. 1233125 52249700 45301

Foreign Exchanq e.—The market for foreign exchange v
firm during the early part of the week, but Is easier at t
close. Littie businessis doing and quotations have been stea
. Tchday s aotual rates of exchange were as follows: Banks
S|xty days sterling, 485704 85%; demand, 487K@4 i
88%; prime commercial, sixty days, 4 8

* 85,4: documentary ‘commercial, sixty days 484'<@4 85

for Pajment. 4 85M@4 85%; cotton for payment, 4 8
@4 84%); cotton for acceptance, 4 8504 85%,

5 18D| ® g(t/éo

frankiort or firemen (reiohmarks) b’kera 94|s|f®94% @ *

The following were the rates of domestio exchange on
Mew York at the under-mentioned cities to-day: Savannah,
buying I-16disconnt, selling 75c. per $1,000 premium; Charles-
ton buying par, selling % premium; New Orleans, bank,
$1 00 premium; commercial, par; Chicago, 15c. per $1,000
discount: St. Louis, par.

United States Bonds.—Sales of Government bonds at the
Board include $4,000 4s, coup., 1125, at 130%; $30,000 4s,reg.,
1907, at 1.2% to 112%; $77,000 3s, coup., at 109% to 109%;
$5,300 ditto (small bonds), at 109 to 109%, and $12,0('0 3s,
reg., at 109% to 109%. The following are the daily closing
quotations: Jor yearly range see seventhpage following.

Lr;ieigzs; June Jgne Jéne J%ne .Ju8ne Q
*i *10M% *100"
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“This lathe prloe bid at the morning board; no sale waa made.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $2,000 Alabama class A at 112% and
$2,000 Virginia fund, debt 2-3s of 1991 at 85%.

The railway bond market has been firm on limited trans-
actions, in which high-grade bonds were very rarely men-
tioned. Several issues fractionally advanced, but a gain of
apoint in the active list was rare, and there were a lew de-
clines. The sensational feature of the week was an advance
of 9 points in Tol. St. L. & Kan. C. trust receipts, on a report
that bondholders have lately beenbid 1 per cent for the priv-
ilege of calling their bonds at 130 at any time before Oct 15.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock
Exchange for the past week and since January
Week

ales ding Jupe 9.-, - ltoJune9
T Slock ach %gﬁ g%
Ama ﬁaahads "" ' S 13

-

Total........... "3’37 310
value. *Z?ZE %g"ﬂ 113 *46%,
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B 15@9 Wy Rl i
3 A0 e
i ko g ©
1 655, 188 /0
Total .......... 263378 *237.328600 13590200 4,000 *128300
The sales on the Boston and Philadelphia Exchanges were :
i i Philadelphia.
Listed Bond Listed Unlisted Bond

%3% e g
300 ’I"IH) g % ;é 5

84418 148832 914673

s

190163 N3 4B8D

Total...

Railroad and Miscellaneous Stocks.—The stock market
was weak on Monday, in sympathy with a decline of 7
points in American Sugar Refining. The bear element was

in control, with very little opposition. On Tuesday the
transactions were more limited than for many months, being
less than 300,000 shares, and during the early hours the
market was hesitating and irregular. Before the close on
that day a strong undertone developed, which has continued,
and the volume of business has materially increased, belng
nearly 630,000 shares on Thursday and 660,000 shares to-day.
There was evidence of investment buying at the low prices.
On Wednesday North West, showed an advance of 5 points
from last week's closing quotations, and other granger and
some of the trunk-line shares show substantial gains. The
local traction stocks continue irregular, but all close higher
than last week. Metropolitan Street Railway covered a
range of nearly 13 points, Brooklyn Rapid Transit 7% points,
Manhattan Elevated 7 points and Third Avenue nearly 7
points. To-day s market was buoyant, and in nearly all
cases the best prices of the week were recorded.

Professional operators are chiefly interested in the miscel-
laneous issues, with widely differing results, which is no
doubt perfectly natural in view of the recent enormous in-
crease in that class of stocks. To-day American Sugar
Refining sold 18% points above Monday's low quotations,
stimulated by an announcement of the regular dividend, of
which there had been conflicting rumors. On the other
hand, American Steel & Wire declined and Anaconda Cop-

r showed a loss of over 5 points during the same period.

oth stocks recovered to day, however.
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47* A7* 47 47k 47 47* 4oy A7 47y 48 48 pacific Mail.......... 7,545 48xdan | 4 5823030 So«Mar 112 Nov
117 1184* 110* 117* 116* 117> 110* 117* 117* 119 118* 120'H eopTsGas-L.AC.(Chic. 49,705 101 May 13 129*Apr
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Registere .1906 A-O
Gold 6s... A-O
Reglstere A-O
Rens A Bar Ist7s M-N
Registered... M-N
~el Rt RR Bge. See Pa RR.
%en Con Tr Co Istg 5s5..1938 A-O

Den Tram Cocon g 68.1910 J - J
Met Ry Co 1stgui 6s.1911J -J
pen ARGrlst gold7s..1900 M-N
1st oon g 4b 1986

1stoon g 4
Improvement
DesMAFtD. SwWCRIilP.
PssMAMtim. See Ch AN W.
Des M Dn Ry Istg 5*..
BetMATol. See L8A'M
§et A Mack Istlleng 45.1905 J -
995 J -
Pul A Iron Range 1st 5b.1037 A
Re?istered 937 A-
| J

J

J

dllen mortgage 6s... 1916
Dnl Red W A 8 Istg 5s.1028
Dul 80 Shore A Atg 5s.1937
Eastof Minn. SaeStPMAM.

sstTVaAOa. Se«.80Ry.

Elgin Jol A K Istg 6b...1941 M-N

KUsLex A B8. SeeCAO.

PIm Cort A No. SwLehANY.

Prle 1st sxt g 4s
Id ext gold 5s.
8dsxtgold 4*i
4th ext gold os.
fth sxt gold 4s.
lit consol gold 7s........
1stconsol gold fd 7s.. 1920
Long Dock oon gold 6s.1935
BufIN Y A Erie 1st 7s.1016
Buff A 8 W gold 6s.... 1008
Jeff HR 1st gu gold 55.1900
Chic A Erie Istg 5s...1082
Coal A HR 1sto gu 65.1082
Dock A Imp 1stcurfls.l 013
N T A Green Lgug 6s. 1046

Brie 1stoon g 4s pr bds. 1096

Registered L1

liteon genlten g 4s

Registered .

BY BAW—1st ref 5s. I937

8d gold 4*s 1987

General gos

[ay

w00hwz

zo»ZZZ
3

r_,,_,Z(..‘Z‘ZQt_.UOoo

[N
© O w©
© ©©
oo

[ Sy

mututozozZraCnz

>3

0Ly 0UZz

3
3
WUKAKaslotgu 9651042
Mid RKofNJ Istg6s 1910
MsasALBop. SeeCANW.
KurskaBorings latg 6s.1983
BTAT H lstoon6s 1921
1st general gold 5s
Mt Vernon 1st6s....
BBull Co Br el) Istg $..1930 A-
BrAtadlstoon gug 6s..1986 J -
Fargo A Bo. SWChMABtP..
F—-IlvntA Pere.M.g.As....1020A -0
1stoonsol gold 5s....1989 M-N.

?>un >'—-ggT‘

[e]

,_.O

Pt Huron Dlv Istg 5a.19891A- O 107* Sale
'e*0 ,rlo* rnday; thmw.I>t«tMlu4uMtU,*HL tp». AagniL

Low High.
9
> @
4CW May’09
104 101* May*90
99 May’00
87" Aug"
07 06* Apr’'00
108 108* Mar'09
11l 118* May'90
103* Apr'99
55 B+
80
188* 187* 187*
185*
188 138* Nov'98
108* Feb'99
.............. 107 ' Deo’'08
-180 . 180 Feb'99
85 Bale 63 65
78 75 14
89 Bale 8E*
78 May’'l
80* Apr'99
185 124 Nov'98
188 184* 124*
141 148 May’'99
107 8ep.'98
108* ! 108* 1C8*
T48 143 143
140 Ocu’' 08
141%% | 143  May'99
181 . 118* Apr'99
108 Aug'98
148 .. 146 8ep.'9S
w148 May'97
Ay I apg- Ao
119 Sale 116 1'6
114* Apr'o9
160* May'99
141 May'98
92 Jan.'99
AAAAAAAAA 108
....... * 105* May'99
103%.... * *
112* Sale
106* Bale 106* 1C6*
105 108 Apr'!
64
,100% 109 May'99
92*Feb.’90
115*116* 115* J'ne’'99
108* 111 111 May'99
*117 120 117 Apr'99
121 May'99
----- 112 Nov'93
121 Jan.’90
104 .. 106* Apr'99
144* Sale 144* 144*
140 . 143 Dec'03
=141 139* Apr'99
140 140 Feb'99
ﬁ% 106 Feb'99
115 115
109 Oct,'98
94* Bale 93* 94*
93* May'09
73 Se Y3
111 OO
. 108 107* 107*
120* . 180 May'99
06 Nov'97
125 184 Apr'99
108 102* 103
108 Sale 103 108*
12?* 124 193* May'99
*105* 106% 106 ]%"
105 107*
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30

®

108

97
104

dn

118* 118*
103*103*

185*137*

108* 108*

128 130

63
70*
85*

70
29*

124*
142

134*
144

108*
143

ill
145*

188
117

142*
118*

B

115 117*
114*117*
150* 153

Penlgtﬁg%

PRICES (5pageB Page 2.

[VouLXvm.
105 Mar’'98
ozrsale 52t m g
10£* J]& Daloqa’; 15 99H 106
0 May® 10 18
-] 102* Bale 101* 102* 13 101X108H
% ﬁ%ﬁﬂ%%@zﬁ@%@

90 02

105* 109
100 104

107*108

107*111

i o

IV IS] g
tDuoAprtl.

I d m January.

107* 116H

1218~

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— GfAS SECURITIES, &c
Uai Secarltlea
A&

One Hwu riiiM.
ditty Osi kNorfolk Va)
1st 6s
Olty H AL (F storla) 5e. S

Oolumbus (O) Ga*—BIock
1st 55 1989..............

Oonsol Id G aa(N J)—Btck
1st 5a 1930..............

Oonsol Gas (Pitta). 81*
Bonds 5s, 114

i, 1B

Bd. ASkJ

B|d Ak 1 Gaa Securities

i
g

5 1987..

(B%Bmf&%

X
106* 107 i%* @*
106* Sale
O
113% . 12* May' D 104 USX
104% * 104* 104* 98* 1064
92+ sale N’ 81" ' 834
. N A 104
30
123 May® 1B 128
120 ; 120 128*
g%@ ioo" 06"
104* Feb'D loi* ioi*
]% %/é rai" idi*
%;m* -
112* Y
0 @B
lie* iai*
rg% 103*110*
i\‘] ﬁé% 102* 102 J102 100 105
B M98 105 HO
Pr 18 118*
BFWT oo
----- B Fo'® I\
100 100 10 99*I00*
35* May'® B F
124* Nay'® 10 124
e 102
FiEs  ®
100 Jan'® 10
107 JartM 107 107.
100* Apr'® KW&E
%ﬁg if?*ill*
kTl
B W
1 Daa Ootober. iBoad, JaU. a Optional
Bid. Ask Gas Securltles Bid-
i | 08*
Bxch

i

LR

i

i

mmmm
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BONDS I Price Week's Range BONDS. Price Fee™* Range
m.r OTOCK EXCHANGE Jjc  piday  Banffeor ? S NLY. STOCK EXCHANGE Friday,  Rangeor Jan. 1.
Week Ending June 9. Week Ending June 9. '

Bid. Ask. Low. High. No. Low.High.

l fUI?\I’J_l% ...... %-04: Felb(.)ji.:\*:)c 104* 107*

Bid. Ask Low. High. No. Loto.Hiffh,

107 Not'98

g ~ WS Pret]
s LT [y e HEIEE wy
8 s &EW B S iy
0** Sale 47 g% :A *i0i* 102* %: *
T8 RN T e wMare 1B 1y
'@i*'(b»?* X Eﬁ 104 103 May'97 ... —
.4 '- o ™ m ..
18 Jan% o) 3 11105 Se %ﬁﬁ Efz% 1 16
10 Mares 33 ek
BRI 1, Y% B 20305
101%* |O|fC i0 ;io0* 102% AU jj B jny’B
% ABa 10 129 May® 128*132

TR
Lpps

H ﬁgé:% 118* 118*

_.e BRI

TZCCPLCTTOOT >
0Z2e“P00 g 00T
B

110*
nox*
121 Oct,’98
B e s Ng}‘g) B ¥
............ Psi";;; 122 Feb!
'I» 121* J'ne 98
125* Jen/98
106* Feb.'98

>>e
00U

108 Jam’'Cs

107* 107> 10
106* Apr *09 105* 105*

104* oet.'07
185 J'no’90 178 191
164 Apr'90 172 184
126* Ang'0*

191*' May*99 0
115 May'09 ﬁ4 i%

108 May*99 1B 18
105* 106

101* Not'98

3 IIP* Apr"(D 114* 120
113

181* 181*
282 180 E@M

i'*
106* Sale (%
120 118 8

* 107* 107*
130+ W-MYR Wi
132 138 128 Not'08
123 ... 117* Aag'98

101
oo B 8

{é%rg
105*J'ue’ "B~ ios™*

115 Mar'® .... iis lie

*8r —

s May® .

]%gegﬁk%%%%

J-p 104*&le 104U 105 76 104108

L.erf_.u wpG
(_.(_.)>UL| “oU
dDDD

) 1,
E?eelgenture 9045 .1800- 19QgIJ D{»?0g* ! Y 4 S A O 15 10+

*Meprice Friday; thesearelatest bid and agked this week, fDoeJan IDae]suu DaeJane 4Dael\/ay T DeeNor. aThese AreoptionM
OUTSIDE SECURITIES (Giyeh at foot of 7 consecutive pages).— TELt d ELECTRIC, do*

Tcleg. AcTVleph. i Bid Ask. 1 Trim A Tsuph. Bid Ask. f Electric Companles Bid Ask Electrlc Uc wlee Bd Aok
FErletIIIe e« A Tq ©p IB42 nLIfi; Boathern A AUantlo,.,,,, 592k 95 RS ! Electri o tLtIG) 0
................. X 1
raxtklin 50 R Weet'n Union Teleg—N Y Stock Erob I ﬂerﬁaal'l o'%'gf % g: A*CO é

Hg: ng: li mu iiZu
us #@ 4

Bongds JH. 1%8 e ¢
RF Teephone 98 108 F.Jectrlc Companies. eCtI’I (k— NY Stock Bah
. 115 .... 1 Aliegheny Co Light Co... 103 172
21’5 220 n Brash Electric_<5o0..,....... 48 48
87\ Boato nf.Utj Br'dgprt (Ctl El Lt C0.25 t 47
[S Oa list ' Couso! Electric Storage.. 10 20 ecuic.......
efg € raph,lns 13U 15 m u now
NY AN - His R Eden B PSS ATN v fes men e % Ty sU
aon oBr toc ic
Padgc A Atlantia,, 75 80  Edison Ore Milling Co.. 10 ¥ ec Proro 125 M haee
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Price Week's Range
Week's 1 Rs?r?cgee BONDS. Friday, Range or since
BONDS. Range or SanCY  N.Y.STOCKEXCHANGE June 9 Last Bale. Jan. 1
mLYjyrOOK EXCHANGE ast Sale. i i .
y A Week Ending Jdne 9. Bid. Ask. Low. High, No. Low.HigK
WIKK KXDtKG JCNB 9. . Auk Loxo. High 104% Feb VA
L - Bid. UK. 11114% 118  Seab A Roa lat 5a.......... 1926 ° :
r.nn Co o 1st g Ci#ai J-J >8 Sale 11394 116% _ Car Cent lat con g 4a. 1949
| | gegﬁé B Bdge.I See Bklyngl;l.
uwa'vool Lrultra*. 1#37 ] ay Aso latg5a...1924 . .. 1097 O
f o Ok BtL oon*n IE o 114% 116 So Car A %a Lst g 5a——1919 108 Bale 102%111
- 114 1169 outhern Pacific G
o 6% SRR RERISR § os. 1910 F-A oo 114 113% _U3% %
9 N 20 Q7S oo 1905 J-D . 110~ Feb'ow y
Striae D 4a gual iV N . , i05% 107% Mex A Pacdiv Iatg55 31 M N 103% Sale 108% 108%
ntu Oln * 31|_13t731900 F- A 105* Apr'9# Houa&TGlatW AN7b.'08 j - J
E- 109% Apr'97 0 ; 118 113 113 107 118
Registered................ ﬁ 141 Mar 99 198% 141 lat g 5a Int gtd.. 111 "9 111,113
rutsirtwioist7s. | - 0 , 140% 140% Cong Obintgtd 109 a 87% 90
. -3J 140% May 99 135 135 Gen g 4a Intgtd... + 88 98% __ 89
A-O* s, A5, Morgan'sLaAT latg Oa 20 -J 120% Feb. 92 1B Pt
c BtLAP 1st00ngB| 1932 ﬁ 8 . P Iet TR - o an.
iatered......... eoe e ) exgu lat 2A-0 00 07
Che R s a7 190 M-N ibiii 108 Apr’99 106208 B4 X G B 38 1035 52§ 108 Maroo o, oses
Gen go g 4 %aeer'aA. 1942 J 8A AA Pass Istgug 4s.’43 J-J  83% Sale 82 83%
S N 942 JA-SD o Tex A N(Cj)lalt 7a....... 1905 - a 1o, Decs
rie Plttgng %aBl 4 : T Sabine dir lat g 6a..1912 m- 8 0
SENE® Corverrrovoer o -3 C 113% IHe6H 118% 113% _Oon g5 1948 - J 108% Sale 100  108% %8%0/ 1{]230/"
9rRAIexIetgug4%s 19471 J J 0 o N”O 97 BoP of Argu iatg 6a. 09-107) -jj R 118 114 0} o
Allegh Valgeugug 44.1942 11-7 .o 1 ov 3 Pof Cal latg 640512 A-8 109 122 Apri99 T 180%
NA CBdgegengo u4%® 45 J - J 108 May'97 1stcon guar g 5a.. 1937 M-N 106[@ May’99 100 100%
fennRR lat real e» g 4a. 1923 1-N  xeees; y Stamped....... 1905-87 \i x 100 107 100% 107 90 101 0
Qon sterling g 6a.. J- AANW latgug58.1941 j - J 100 Sale 100 100
Oon currency 6are 8 P Coast latgu g 4a..1937 ) - J 118% Nov'98
8 Pacof N Mex latg 0a.'ll J - J Jo Nov 5% 103%111%
South Ry—lat oongb5a..1994 j _J 111% Sale 1103  111% 100% 100%
Reglatered.. 994 ] Tj 106% Mar’ dw 107% 107%
. - 115% Eab.*99 Mem Dlv latg *1 169+ »1 107%Jan.’99 ° 0
UNJ RRACangenii -8 =iig o Fab. Registered .............. 1996 - J s 00%* b
DRRRA Bge latgu 4sg.'8p F-A . E Ten reor lien g 4-5a.1938 M -s 108% May'99 1 ib*0M
Bun A Lewta latg 4a-.193" J-J ibs"Hi Registered................ 1938 I>I-s Yo
Penaa0Oiai At. See L A Nash 101 Mar'99 101 AlaOenR 1stg Oa....1918 j - J 112% Aug'9
«0 Deo a atrrec 1 % 97 Atl A Ch Air Line Ino. 1900 A -
= ran* Dir Iatgg Gatrrec.'20 fVI é 94% l\[/)lay gg 93% Col A Greenv lat 5-08.1916 ? ? 118 130 ~118% = 118% 1170 118(%
2d g 5a tr rec 1at pd.. 1026 M-N 20 Det ET VaAGalat 7s....1900 } --3 '105% 100% 105% May 99 104%10%%
Peo AEast. See COCA 8tL . i 17 ..
Peo A Pek On latg 0a... 1921 Q-F 121 120 Apr'99 }38 %gg [C):J\Qsjjgtr]alsgaSa : 117% 117% 115 119%
9 M-N 100 100 100 g - \ 123 123 124%
2d g4%S .. Feb., 1921 137 Nov'97 GaPacRy'latgoa....1922 ] _j 122 125
Pine Creek reg guarOa.. 1932 J- D ov Knox A Ohio latg Oa. 19201 T 123 124% 124% May 99 119 a25
PUUCINASEL, SeePenn Co. Rich A Danoong0a 19151 -  125% ... 120 1°0 128 120
t ee Penn Co. ar’
Pitta CleT ATol lacg 6a.. 1922 107% Oct-'98 Egﬂ'gaa'srl’éﬁﬁ'&ddg 5a. 11(_?20? M OS 1% 6 Tos MEss 100 110
PUU AConnellav. See B A O. Virginia Mid gen 5‘5""1930 M-N 114 110 115% 115% 110 115%
PittaFt W A Cb. SeaPenn Co. 121 Nov'es Gtd stamped......... 0 M-N 114 110 113% May'99 113% 113%
Pitta Juno latg Oa......... 1922 3-J ov W OA W lat cy gu 4a. |924 p-A 00 .. 90 Feb.’99 90 64
PUUA L Erie—2dg5a..1928 A-Ol Weat N C lat oon g 08.1914 | _j 120 120 May'99 120 120%
PUéJMcKAYU—IatguGa 32J3-1J 8ANAIa. SeeL AN
2d guar 0@...... «.cvesenne 1934 J-J : )
Mokee A B'V'lai g 0. 1918 3 -3 , §‘gg¥,aﬁa}§§’}§‘frl}at%;§§-}§2§ -1 10 no
PUUP AF lat g 5a......1916 J - J 9 Oct. 98 113 113 Sunb A Lowo See Benn iR,
PItU8b A L Elstha 1940 A-O 113 Jan.'99 S e S e R
lat oonaol golld 5a...... 1943 J-J 09% «gg J' |)’ 97 s 100 H):JeerEl" BtL Iétg 2%8°39 a-0 112% . 111% Dec'98 114% 114%
PR AT At g 2 191709 gy egu ne'99 98% 99% -L latcongold58.1894-1944 £-A *115 %(l)g% gaﬁfgg ’ ’
....... StL MBgeTergug5a.1980 A-O *100 cty
PUU Y A Aahlatcon5al927. M-N o, 90% Terre Hauts EledRYAG s 14 O 9=
ReadlngCogeng4aA..|997 J-J 89% Sale 89 90 855) 88"/0 Terre faute Eleg %g S Q-
Reglatered............. 1997 J -J  88% dale 88 88% 30% ® TXAP R Edlvl;’t Rt 1905 [ 104 104 104 104 100
Eenaaelaer A -ar. See D A H. 9 113% 114% 109%110%
let gold 5a......cccccvnes 200 114. 1 0 o o
Elch A Dan. SeeSouth Ry. o ax 91 101 2d gold Inc 5a Deo 53% May'99 45% 50
Rio Gr Weat 1stg4a-... 1939 J - 100% 8*lo 100 101 87% 88% 9 55 550 55% @ 55% 53% 55%
Utah Cent ist gu g 4a.1917 A-OY _b7% 88% 89%  88% B 8% i nust C?dcgfs 9 155" 129 125% 129
Rio GrJune latgu g 5a 1939 J-D -102 104 May'99 75 ° 4 |'r v t1at go a 1127 107% 107% 104 107%
Rio Gr 80 lat g 3-4a......1940 J - 3 /4% 70  73% May’'90 7% Tol AQC Sty Saupn 1988 -3 o 102 Dec'Oo
Roch A PItU. See B'R A P. Weatndlv fatg 5 o ec
Rome Wat. AOg See NY Cent- eneral gold 5a J-D 80 89
GaltLakeClatgaf 0s.'03-18 1 -3 KanAMlatgugds 1990 A-O . . o \iiigg 78 83
tJOAG | latg 2-3-4a..1947 J - J 81 Tol Peo A W latgold 4a. 1917 j -J 111 1¥0 92 120
BtLAAT H. See Illinois Cent TStLAKO latg 6str.l910J_D 120 Sle 90 102
Bt LA Cal See Mob A Ohio. U Ister A Del Iat o?(Sa 1928 101 Lo 101
BtL A lron Mount See M P. UnnElfr(]OIiI%V lat ngalyn||§'f¥ A-O
gz :] ’\I;%rA g‘e'e TS%SRW:%?S&L Un Pac—ERA 19gg 4s. 1947 j j 108% Sale 108 108* 143 iooi% %8%%
BtL A8 F2d g6aClA ..1906 M-N 113% . 112% May'- 112% 115 Reglatered.................. 108% May 09
2dgold 6a ClaaaB. 1906 M-N  113% , 113% 113% 112% 114% CnINJRRAOCo. Se_ePaRR
2d gold 6a ClaaaO.........1906 M-N 113% 113% May’'99 112% 115  Utah Ceutral. See Rio G W
lit g 6aPierce CA 0..1919 F- Utah A North. See Ore 8 L.
General gold 6a.. 1*0% Sale 126% 126% 122 120% UticaA Black R. SeeNY Cent
General gold 5a.. %(1)% Sale 1%(2)0/ M11299 }%0/ i(l)%ry ier \Ilal I'addA\SN. 8Seetl\I/IW%P.
lattruatgold 6a e o Ma (] o rglniaMi ee8ou
PtBAVBgBdg latg 105 Goty 97 W ab RR Co latg 5a..1939 M-N 110% Sa'e 110% 117% }&X
Kanaaa Mid latg 4a...1937 J-D 2d gold 5 .1939 F-A 99% Sale  99% 99%

BtLABP RRg4a...1996 J-J 88% 88 J'ne'99 88%  Debenture a 939 J-J 201 33 38%
Bouthw DIv latg 0a... 1947 A-O 100% May’ 102 Series B.. 939 j-3d 38% Sale 330/ 340/ 5 .05%111
BtL Bo. See lllinois Cent latg 5aDet 941°j -J 110 110% 110% 11,0 0 100% H *%
BtLB W latg 4abdofa. 1989 M N 93% Sale 93 93% 84% 07 StChaaBridge Iatgos 1908 A- O *109 .. 110 May'90 o 0

2d g 4alnc bondctfa.. 1989 J-J| l%ég’/ue/Sale Igffi‘;? y SSS 14(1)%% 1820/ \\/,Vvarl’hegslsv Ss Sel LA W
Bt Paul City Cab. eg Os. 1937 J (IR c% Mar’ o as . e So er
ot i = 1937 0 73 WealN YAPa—latgsa. 1937 J -3 115 , 115 J'ne'9e LOB% 115%
Bi Paul A Duluth lat 52.1981 F- A 120 26 Feb’'99 120 1220% Gen g3-4a............... ...1943 A-O 07 '08 00 67 e 4%
2d 5 11917 A e} 112 115 113 May' 99 113 116 Inoome 5a....April. 1943 Nov. 23% 23% 23% 23% 0
lat co g 100 101% May'99 100 102 Weat No Car. See 8outh Ry.
BtPaul M A M 2d 6a ﬁb 123 122 122 121 124% Western Pao. See Cent Pac.
Dakota ext gold Oa % ... 122% May'99 122%125% W Chlo 8t40*yr latcur5a.’28 M-N ,
Zat oonaol gold Oa -144  146% 140 Apr'9 138%140 40-year oon'g 5a.......... 1930 M-N 99 Deo0'97
Re 1933]-J 137% Feb’99 '% 1379 Weat Shore. See N Y Cent.
Reduced to gold 4%s 1933 J- J =118 120 119 H9 25 112% 119 W Va A PItU. SeeB A O. 113 118
Reglatered................. 1933 _j 106% Mar’ W VaCent A P latg0a.l911 J-J 113 Jan.’ 104 108
» out Ext latgold 4a..1937 J-D 105% 106% 108 May 101% 108% Wheeling AL E latg5a.1920 A- O 106 107% 107% 105%1
Registered ..19373-D 104 Jan. 104" 104 Trust Co CErtificates. ......o.o..ors 105% Apr'99 6105
inn Union lat g O 1922 j-3 122% Jan.'9b Wheel DIv 1st gold 5a.1928 J-J 90 90 Apr’99
laont C 1stgu g 0s.... 1937 J - J 134% Mar’'99 134% 184%  Exten A Imp %eld 5s. 1930 F-A 90 92% Mar’'98
Registered... J 115 Apr'97 Willkea A East. SeeNY 8 A
lat guar gold 5a J 115 Feb’'99 113%115  WII A Sioux F. SeeStP MAM
Registered . j -3 Winona A St P. SeeCANW
KM letdir lat g 5a... 1908 A-O 110% Apr’'0 110%118% WIlaCentCo IsttrgSa ..1937 J 34  Nov'07
Registered A-O Engraved trust certificates. I. . 76% 8ale 74 76% 723 58 16%
Nordlr lat g 4a A Lnoome 5a............... «...1037 3% ... 4% 4% 57 3 0
Registered..... A
Will ABF latg 5a J- 120 Apr’99
Reglatered.............. J- GAS AELECTRICLIGHT BON
=t P A Nor Pao. See Nor Pac Atlanta G L Co 1st g 55.1947 J-D
Bt PA8XCItT.S«aC8tPMA Boa U Gas trctfsafg5s..’39J - J 91% Oot.’98 o
B KeProa A Ph latg 58.1942 M-8 105 107 100% May'99 95 100% Bklyn U Gas lat oong5s..'45 M-N *118% 110 118% 119 110%130
B A AA P. See 80 Pac. Co. ChGLACCo. See PGACCo
BP ANP lata f g 5a...1919 J-J 1003 OolL’'97 Columbus Gas 1stg 5s.. 1932 J -J
Bit F4W lat con g 6a.193<t A- O 104% Oct.'97 Con Gas Co. See P G A'C Co.
S T T WO 1984 A-O 1112 Mar *00 112 125% Detroit City Gasg 5s....1928 J - 101 Sale 100% 101 9SX JOSH
Beloto vai A N E. Ses Nor AW Jet Gas Cocon Istg 5s..19181F - 101 Apr’9 95 101
«<No price Friday; latest bid and asked this week, t Due June. *Due July. [ Due March. 7Due Jan. 4 Hondadan Nor. uThese are option sales.
OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— FERR Y & MISCELL'S.
Furry Companies. Bid. Ask. M lacellnneoua. Par. Miscellaneous. Par. Bid. Ask Miscellaneous. P~ u-l Bid
NY* ER Ferry—Stock. 74 7H | Amalgam'dCopper(w. 1) 90 93 Am. So. Ftn. 1st pref.100 49 51 | vmer Graphopnone....10 t 13 13%
Bonds 5« of 1932.MAN 9 03 100 kmer Air Powof N Y.100 %6 70 2d preferred.. .100 Preferred.. 0 t 13%
Hoboken—Stock .50 52 merlc’n Axe ATool. 100 Amer Smelt A R Anderson (Jo 12
lit 5* 112 114 Amer Bank Note Co H Preferred—See Stock E xch L Automatic Vending.. lO t 2% 4
94 95* 1American Beet Sug Amer Steel Iloop—SeeSto ok Ex. List. Barney A 8m Car-
NY A8 BTran* A Ferry 26 30 Preferred American_Surety...... 50  222% Common 100 24 27
Bond* 5aof 1906 MAN { 87 0L Am Car A F Am Typefo'ra—Stock.100 48 50 Preferred 82 85
10th A 23d 8t* Ferry....... 80 92 ( Preferred—See Stock E xchge list Amer Sewing Machine.5t 2 194 "JAJ 105 108
lit mort 5a 1919...JAD $1o5 106 | Amer.Caramel—Common 00 Amer Strawboard....100 28 20 Bergn A Eng Br—See Phi Lllat.
Onion Forrr—Siock...... 39 40 Preferred......c.ccocooennnne. 100 Bonds Os.. FAA 102% Ia% 08....cccoveeiecrieeene. 109
lat 5» 1 J*0........... MAN 4108 104 Amer Press Aasoc'n. ﬁ Amer. Woolen subs 99 100% Blackwell s DurhTob.25 t 10 *0
f Buyer ray* accrued intere st. American_Screw........ 0 Amer Wringer com. 107 Bliss Company—Com. .50 t 07 08
tPrino p«r’hare AtnBodaFnun—Com. 100 7 Pref e Preferred ... A3
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BONOS. 3f e Week's Range BONDS. S*  Price Week's Range
H.Y. STOCK EXCHANGE 577 ffiday | Range or Junce - N.Y.BTOCKEXCHANGE || [riday — Rangeor Jsince,
Wass Ending Jcve9, ) . Week Ending June 9.

Bid. Ask. Ask. Low. Sigh. So. Low Sigh

9*..... 120*NVay' P 120 120
% o
D X ... S L
...... 10M

T O e
D 10

.............. SR A . 5 -: (vealore
. . - o %:Rg% 108* 102*
S - - Sy, 17 aae’ Hg* Hg* %]13* no

dajly record : oy ,1h, Tﬁ?g/\:
g 7
Pr~r1sx
Bt

e b B 118 0
3 ® . @ @ Nhy’% iSH MN]
Jyﬁl o sde 90r 01* 2 gu ][R
5) «\5 100* Feb'07 E%Elgl

A 5y o e 1

no us

HERBIOGAE IR N e oo 1B "ep, ] - Ry

e %3, < . . anrasenrs

ot R o

% AT *g) S L@*ﬁ/@ ng* u205* ﬁ%ﬁ%mﬂém ] 1) (073 108 Apr'00 18 ios"
Ay o7 - >

B aii N7 APPG7 e O CAIANTIRE RS () N
:% HT 7. IVI, %nn—nmjét e} -J 03] % I %:%
_-55 T RS . Viifi debtzz*hlqa}jﬁ >.m; 8% &+

-A 12 12eilk* its* 10 112 ua* certis™

&Oﬁ i B VBT o i ggé

H ioa” reb'\o lioa* ios* |

TED
J- S i (%é?‘r\‘r 1/ -
ROISH T8 «
(ﬁ 5L ) 170C10IH 100 My90 s 10 104 ca’v‘#l 3% (¢ b$]' T i 0
MT AN Telgeiqtgs#jl.*sg M-Nj ' Ici ]9?3 X ’
n, nd Is . 1 g ) '
MR S Rt o RS B R B Y

No price Friday: these ere latest bid end asked this week, r Due July >Due May. | Due ApriL | B»jnds due January. i Due August. aﬂmeafeq)ﬂontaia.
OUTSIDE SECURITIES (Givbj. at foot of 7 conskoutivb pagbb), BANKS & MISCELL'ti

iWlscsllaBSSBs. Per. Bxd. Ail MiscslUnsoas. Par\ Bid ;Ask Mleeelinneoua. par. Bid A~ Mteccllnneoua™ Par. Ask
Title Ins.... us 1% Godl G5 1V11...04)  18udl Ua_ a
00k 100 1?
+074
3% !
list.
Banks. Bid. Ask. Banks Bid. Ask. Banks. Bid. Ask.
Broker*” Qu otatl oru. Broker* Qu otatl rent. linker*' Qu otatl on*.
N. Y. CITY. March Exon. \20 _ T+ .Much A Tra*. 350 200
432* 174 280
Am Kxch-— 170 Metropolis*.. 375 Nat City...... 380 345
Aster......... 400 Mt Moms*.. 225 North Side*.. 100 175
290 810 100
Brc_)a_(_jv_va%.... 834 N««.«a*........ 150 Scherm'rh’n* 140 150
Beicii i3.br.. , (M<........ Now Amst.*.. 400 17th Ward*. 105 115
1500 300
Chase........ N T Nat Ex.. 110 26th Ward*.. 140 148
810 Now York... 245 255 120
4100 100 105 116
142 00
City.ove 1800 200 N. Y. CITY.
200
100 200
taso 520 1975 2015
Continental . 128 People#'™.... 2JO City Trust... $402 109*
$365 $il13 114 415
400
Utb Ward*. i 120 300
Fifth Ats*.. 23j0 185 1486 »
Fifth ........ Fifth Ave Tr 350
irsto....... 2750 Seaboard— 225 Guaranty Tr 00 m 060
First <8t Isli 360
100 220
180 .. io,H *50
Franklin,.... 375
310 ...... State ef NY* $125 NYLIATr UOO 1450
S Y Seo & Tr 475
German Am* 115 ...... Union........ 300 Produce Ex. 240 200
German Ex*, 24j 270 ,Union 8q*— 310 280* Real Est Tr't 280
381 300 220
165 260 400
185 IYorkrllle*.. 1850
715 DSMtg ATr. 450
117 BR'BLLVN. Udh. States. 1550
215 Washln%ton 800
Imp i Trad :Broadway* .. 190 200 BRTVLYN.
o bon 110 Irring . ..... 160 100 130 Brooklyn Tr. 405
a«boa 91* Leather Mfr. 200 ... 3th Ward*... 95  Franklin .... 308
Liberty ...... 300 ..... 5th Ave*,... 104 107 Hamilton... 205
SO CHROL0! 750 820 )
‘H 345 .... Ger Amer*., 90 100 Llei L &Tr. 250
mh 230 ‘Hamlltou*,.. 105 -mifr* Maninact .re. 190
100 173
........ liMttnuJAct'rs. 200 PeonleV
Mercantile .. 185 $212 Willi msb'gh 200

* rrmgdvumaasterigﬁm) are State berks. t Price per sare

SO pays
""" SRR %Hale at Stock Exchange or at auction this week.
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.
Share Prlree-!Vot Per Centura Price*. ACTIVE STOCKS. OSf tehse Range of Salts in 1899.
i : : Week.
HAlurday, Monday, 1 Tuesday, Wednesday Thursday, Friday, UlIndicates unlisted. .
June S-Y June 8. ] June 6. June 7. June 8. June 9. Shares Lowest. Highest.
Railroad 8tock«
37 245 Mar. 7 200 Ma 1
25H 258 1256 25H 256 257 *256 258 257 Boston &Albany (Boston) .100 y
X%g’g 21%67* 106 100 1=105*107 100 100* 100 108 108* 109 Boston Elevated.. “ 109 562 229* :}an 3%&08* R/Iay 371
236 ‘330 236 =430 236 =230 -230 238 ZHBE%* igg Eggzgg %k/l%v:lnegl 185 3 Jgﬂ' 9 240 Mpa;,. 7
LB 18 9 1%+ 1% 1% 131+ 130% 132¢ 13 133+ Chic Burl. & Quiic ; 8750 124* Jan. 4 149* Feb. 18
my* 130 e 199+ 1ar 131 150 181+ 151 151 151 152 Chic. June. & Un. Stock Yds. 940 139* Jan. 9 154* May 18
1abix 1480 00T 150 130 130 120 131 131 131 *130 131 Preferred............ 3 124 Jan. 12 131 May 10
=180 131 126  120* SHIC Mllvovilljkﬁe &SéGF’aiJfl (Phlla- 1220** 322- g 13%: 'l\zllea% Zlg
- «34* *  34* <85 35* 35 86 octaw ahoma u 0 . A
Y s BGRB8 W s s B PrETerre. .. »ocroeree ge* Jan. U 487 Mar 29
+ 30% 1= 00 9* 60* Consol. Traction of N.J.T.. May 20 01* Jan. 13
135 116 115+ 110% 110* 117" 117" 1177117 117 117 Fitchburg, pref... (Boston) 7160 170 1% tan. 3122 Mar. 22
o outher o -
- e e e s Mo : southern & ‘ S0 May 31 o5 hab 0%
GH 03 oo e 2hd %refell'lred ( h"u) 8 333* é'lan :Ui gg \'::/?n. 25
” * 34" 24 24" 24* 34" '255j Lehi Valley Phlla.) .... i une ar.
-»13;k 21?5:* ‘2132* 12% 1214 It 14* 14* H* Mex%an Central .(Boston).... %% 5* lan. 7 17* Apr. 27
*99 =92 e=.. .»== Northern Central (Balt) .... 90 Jan. 21 95 Feb. 6
47% 47%  4ex 40* 18* 47 17* 47%1 47* N%rthfern Zam . (Phlla 2,3*0*'100 z;%**jar%.e 1 Si’i Eeb. %g
e75% 75* e73'. 75% *73* 75 «73* 70 78* 78* = 76* referre .. u an.
o Old Colon 37 198 Jan. 4212 May 17
206 208 =204 208 =204 208 204 204 204 204 208 V... . .
Oregon Short Line 40* Mar. 11  40* Jan. 23
04 04 04 08* H4* Pennsylvania... 01 Jan. 3 70 Jan. 23
98 98 90 90 98 98 38* 90 99 99* Philda elpéﬂa Tri 93: ﬁn 1%’: %92* 5/Iar 22
A * a an
é%* 1}_-%_6 38]’;5 1208* 2%(1 1:3;916 © a ro* 201 g.-lO }3%* Relastlglgefe?'?;%any 25 13-10.])ém.7 34 Mar. 23
- %< 17 17% 17* 17* “17* 14 17* 17* 17* 18 2d preferred 007 13 7-18Jan. 8 18* Mar. 23
40* 40* 41 41 40* wmo* 41* 41* 41* 41> Union Paclflo. 15 3**June 1 50* Feb. 21
73% 7444 T8* 73* 74  74* 74* T4* 75% 754  Preferred . . 590 72* June 1 84 Jan. 23
41* 421, 42* 43* 42* 48* 42* 43 43* 43* Union Traction ..(Phlla.). 28,393 31* Jan. 7 44* Apr. 20
19% 18* 18* 18* 19 19 10* 19* |uUX United K? & Elec. Co.(w. 1) (Balt.) . 7,138 10* May 17 23* Feb. 21
8 ss 38 38 30* 38s* 37* 37> 38* 3S* 38* 38* Preferred (whenissued).. 4 .. 1,348 30* May 18 45 Feb. 21
«98* 04 93* 93* 83)4 «3« 93)4 94 94 94 =04  84* West EndIStreﬂe;jtI .................. éBosﬁon) . 50 568 90 Jan. 3 95* Apr. 29
tligcfdlaneong Stocks
340 338 338 330 330 330 332 333 339 American Bell Telephone.. (Boston) 100 281 273 Jan. 3380 Feb. 14
tﬁa* 31‘}1%* igg 145)4 140* 144* 143* 149* 148 153* 151*157* Araerloan Sugar RefmmgT .100 75,20* 133* Jan. 4 180 Mar. 20
117 117 He« 118 118)4 118)4 118* 118* 118* 118* 118 118* Preferred1...... “ 4
840 845 825 340 *325 325 325 3i53 3% 3;11* 34712 Bosttton&&BMotntan
74 72 72 72 73* 7 utte oston ..
7%2 gSSV 808805 700 790 790 790 700 792* 790 700 Calumet & H
gx 20* 20* 20* 20 20%* 20% 21*  21* %13)56 Cambria Steel (8150 pald) (Phlla)
3* 63* <03 03* * 33% 03* 82* 8* %onsolldatgd I
52* 53* 52* 55 54 55 ss* j>7* 57 58* Dominion Coa . oston
B 184*148 135 142 aeeeen 1>7 181 131 Electric Storage Battery T.. (Phlla. 10 194 Apr. 5
120U 134 130* 13:9* Prefell'recti]7 4193 Apt; 28
- 91 92 91 91 92 92* 90" 91 *00 Erie Telephone. 3 100 Feb. 14
592 59* eo* 58* 59* 59* 80* 60* 61 60* o1* Federal Steel..... 8 74* Apr. 8
4% 40 42 40 40* 39* 40* 37* 39 33 39 Lamson Store Service 3 45 May 23
43 43 43* 43* 43 43 «43 43 43* Lehigh Coal & Navigat 45* Mar. 39
B il 15*14%5* 1&33* 14%3?* 6% 1%58* 1%87 (}38* '\Nllars%en Icor(?gl'arll)ﬂh 131 1%4?* épl; Zg
- 145  e..... - ew Englan elep eb.
38* 39 30 37 86* 38* 37 40 33* '39% Old Dominion Copper7 34*Jane 1 53* Apr. 25
23* 24 23* 23* 23* 24* 24* 24* pa. Mfg. L|ght&P0wer7 21* May 21 33* Apr. 0
160 160 159 159* 159* 100 =159 159 161* 102 1?1?%* 103* Untteg Gas Im rlovement7 127* Jan. 5 1;55: '\AApr 88
45 45V 44* 45 15 15* 15* 15* 15* 17 484 United States Oi 38 Jan 3 ar
50 50 50 50 Welsbach Light7 30* Feb. 18 00* Apr. 8
1-4 e|* 1* * 1* el* 1% . * * West End Land.. | * 5 |* Feb. 18
-48 43), 18)4 491 -5(} 50 50 Westingh. EIectrlc&Mfg 39 Jan 4 52* Feb. 24
red orl | d =04 05 gé'e{gr{gdz.é_é.ia ................... 55 May 31 05 Apr. 5
asked orloes: no sale was made. a - -
INACTIVE STOCKS Bid. Ask. STOCKS BONDS Bid Ask. BONDS Bid. Ask, BONDS Bid. Ask
RAILROADS.—Prices June 9. MISCKLL —Concluded, Boston—Concluded. Baltimore—Conclu'a,
At Top A8 Fe. .(Bost)IOO 18 Old Col Mining. (Bost) 25 10* NY&N Eng 1st7s.’05J&J 118* 119 WestN Ccon 08.1914 J&J R
All A Charlotte! Ban§ 100 196 Osceola Minin 25 84~* I*t mort Os__ 1905 J&J $114* 115 WestVaC&Plst0g.'l11J&J lie*
Bos A Maine pf.(Bost) 10C 170 Palmetto Co.. 25 Ogd &L Ccon 0s."20 A&O 105 WII & Weld 5s..1935 J&J
Boston A Prov. 4 100 800 ParrottSH&Co?(Bost) 10 51* ncome 0s 1920 15
Oat'wissa Istpf (Phil) 50 56 Penn Elec Veh (Ph||) 50 10%* Rutland 1st 0s..’02 M&N $100 Bonds—Philadelphia
Central Mass...(Boat) 100  19* 19~ Prel7 50 * 2d 5s............ 1898 F&A $101 Atl City 1st5sg..’19 M&N 112*
Pref.......... . 100 09 72 50 113 Torrlngton 1st 5s 1918... ..... Balls Ter 1st 5. 1940 J&D
Central Ohio...(Balt) % 75 West End St 5s. .’02 M&N B Boro Gas 1st5s.’38M&'< 102 103
Chic A W Mich. Boat) 100 100 84 4* 1914 M&S Cambrialron 08.1917J&J 108*
Ott's Btof IndsI(Phll) 100 Pullman s Pal.. (Bost) 100 158 158* 910 M&N Catawlssa M 7s.1900 F&A 106
Oonn A Paasum Boat) 100 100 Quincy Mmmg 25 105 17u .1917 F&A Ches&D Canlst5s.’10 J&J
Conn Ri***r... 100 271 Reece Button 10 13 . Choc Okla &G prlorllen 6s
ConsoITrPttuK Phl|) 50 Rhode Ibl Min.. §4 25 T 9* Bonds—B altimore. > General 5s.. J&J 108
_______ 05 Santa YsabeI_G 5 14 14* Atl ACh 1st 7s.1907 J&J 121 CIt's’'StR (Ind)con 55 33 105*
Fllnt A "ére M. (Bost)100 25 29 Tamarack Min. 4 25 215 290 AtlG-Lightlst5s1917J&D Colum St%y Istcon5s.’32 101*
.................. 00 04 T(B'rlr]ggton “A” 4? g( * 33 Balt Bell 1st 58.1990M&N Con Tracof NJ 1st5s./33 112*
G’ nnant n Pass(Phll) 50 145 po ! 31 BaltCPasl8t58.1911M&N Del &B Bk 1st7s.'05 F&A 110
Hestonv MAT 44> UnCopLAM'g * 25 7 7* Balt Fundg 5s5.1910 M&N * 120 East&A 1st M 5520 M&N no*
75 Un Sh(?e Machg 25 37 37* Exchangge 3*s.1930J&J 115* Edi Elec 5s stk tr ctf
--------------- - ison Elec 5s stk tr ctfs
HuntA Broad T 50 24* 25*  Pref w025 20% 28* Balt&Ohio 4sg.1935 A&O BlecA Peop’s Trstktrctfs 100 100*
.............. 52 | Utah Mining... 485 4U* 4 A Statlsl 2d 5g.1920 J&J EIm&WUm 1st0s.’10J&J 125
KC Ft8 A M. (Bost)lOO 8 10 Water Power.. 4 1 Balt&PIstOsml| 1911 A&O Income 5s....2802 A&O 105
Pref......., 0 %\_ 40* Welsbach Coml(PhII)l()O 12 1st 08 tunnel 1911..J&J 124 Eq 111 Gas-L Istg5s.1928 110
Little Sohoylk.(Phil) 50 57 Pref7 .o Bal Trac 1st 5S.1929M&N 101 Hestonv MA F con 5s.’24 U8*
Maine Central. Boatg 100 Westm rel Coal 4 50 Ext & Imp 0S,1901M&S HABTopcon5s'25Ait® 108 110
frelastOm s @ whewhibego &g gn Koabloasin m dmedlRen Bl
onv'rtible 5s ul st0s
(fePW I%ngland (Boat) 100 IL?S WOIIBaStOdn Lg t‘ﬂ 5 1% CalpeIB&YsrABO glf&OJ&D KCP AG 1st5s..'23 A&O .., 67
_ onds—Bouton. st Oa ser tr rec Lehigh Nav4*s. ."14 QN U 4*
(forth Pe Phil) 50 Am Beil Tel 45..1908 JAJ ,103 103* 1st 08 ser C..1910 tr rec 19 107
Phil A Ere . . 50 22 ATASFgeng4s.’95 A&0 {102* 103 Cent Ohio 4*s g.’SO M&S : o
Phil Germ A 4 50 146* Adjustment 4s..1995 | 84 84* Central R Oa... 1912 J&J -F 107*
United N J.. “ 100 275* B AM3dis 7s.'02-07 MAN Consol .1932 M&N 118 Leh V C'I 1st SSg 'S3J&J 99* 100
Unlted Trof 50 N Boston Term’l3*s..1947 {114 Ext & Im ‘5sJ 932M&8 114
................. 49 50 Bob Un Gas 1st5s.’89 JAJ i 00 00* Chas City R‘)J/Ist 5a’'23J&) 107* Leh Val ext 4s.. 1948 J&D
West End pref. gBoat) 50 110 117 2d M5b.......... 1939JAJ 5 05 70 CharlC&A ext5s.19i0J&J
Weet Jer A8 8.(PhU) 50 Gl* BurA Mo Rivex’ pt0s.JAJ 1120 Chesap Gas 08..1900J&D 101* Annuity Os..........J&D 119*
WestNYAPa. 50 7 8 Non-exempt 0s.’18 JAJ 8107 Clty&Sub 1st5s.1922JAD 117 118 New'kConGaa 55 '48J&D 105*
Wlsoon CentraI(Boat) 100 =05 <10 Plain 4s.......... 1910 JAJ s100 S01917J&J 119  Newark Dace rom Ee 3020 0 e
ColAGrnvI8t5-0.1917J&J 119 Newark Pass con 5s.1930
-------- s101 112 *
MISCELLANEOUS. Ch BUr AG 461922 FAA 3100 A pSenM TS -d0030e) 116% 18
Allonet Miring(Buath 25 7: 8 lows DIV 451019 ASO sios Sacar&NIstosg 1939)8) 194~ Consol 08¢.,.1905 Var 118
m Ryal.......... .. 9 ChlcagoJunc5s.1915JAJ { 114 GeorglaPIst5-0s 1922J&J Consol 5s r'''71919 var 128
ﬁsrﬂoédedM'\lAr{hng .(Boat %g 162: 1%* ((::?HAA V?/ m 35n5§s 3211I\3I2§ A 8%* EaSo _IEIa ISfi%"%gigg) T&"'j{ Ji%%* Pa& NY Can 7s..'00 J&D
“ " ! & noxvTrac Ist5s Cons 5s.... 107
Atlantic MIn'g. 25 %0 3l Con of vermtss 13JaJ b § Lake R El Istgu5s'42M&S 110* 117*  Cons 4s. 0 92
Baltic Mining.. 4 25 8 34  Curr't RIv 1st 55.27 AAO % . 70 MetSt(Wash) 1st 55’25 FA Penn Steel 106
ES‘!&?&E&*&??ME%R 80 7 1 Dl b oAl o N G Be o Yar 19 People's Trti certs 4s.43 110
ittt Norfolk St 1st os '44. J&J Perklom 1stser5s.’18Q-J . =77
................. 100 oT Kast'n 1st M 0s g."00 MAS M8 i NorthCent4*8.1925A&0 116 Phlla Elec gold truBt (?tfs 100%*
Boston Elec LL(Boat) 100 17(t Fr EIKAM Y 1st0s'33end 187 900 A Ph&Er engM 50.'20 A& 120 121
Boston Land... 4 ° 10 0* Unst'p'd 1st0a.’33 AAO 137 Sen l\gl N ]9_3920 &O 100*
Cambria Iron..(Phil) 50 44 . 1in8teel oonv 5s. 10 JAJ Ph & Read 2% Be133 ASO 126
Ganton Co...... (Bal0 100 83 837 Debenture 55.1913 A&Q i J Consol M7s..1911 J&D 131* 132
Baviaht ining. (Boal) 98 34, KCC& S 1stos9. 20 ASO Series B 5s 1020.°J&) Sonsol M 7s..1911 5&B 13
Domin oal f( oat 100 118 119 K C F S&Mcon 0s.’28M&N 8R|t08r'~:ﬂ'l|'s|—ta7cs5Dsl%88'7\Aﬁ&N] ]1'(])_?1 105 EXt I|\5|npf é‘f%“é@%’ %_(())g
) : on Mof’ s.
mdison Bl 202 KCM&B 1st4a.’'34 M&S PotomVal 1st5s.1941J&) 105  108'  Terminal 5s g.1941 O-F 121
Elec Coof AmT (PhII) 50 17 Income 5s. 8ecAvTn(Pitts)5s,34JAD 114* ; *
Elact VehloleT. = 4 KCAM Ry&BLS 55 A0 ecAvV itts)5s, P WII & Balt 48.1917 A&O no
Elactrui Com'IT 4 00 KCBtI08C B7s 07 J&3 8av Fla& West5s '34AAO0 . Collattrust 4s.1921 J&J
Franklin Min'g. (Boat) 95 M19%  Famen 8tTe 805 08 MeS Seab & Roan 5s.1920 J&J iig* Pitts C&StL 7s.1900 F&A 106*
General Elect . 118* 112 amsn 8t re 80s. Unlied Ry & Elec Income. /i 77 Read Co gen 4s, 1997 J&J 88*
r 1 140 tl?(ogkftLFPtlgﬂazgSA]\Ag Virg Mid 1st 08.1900 M&S Rochester Ry con 5s.1930 108
OenEJ Auto-MT(Phll) 50 9 K&StL 1st0s g, 20 ALO 2d series 0s..1911 M&S Y22 gohRESIdelst5s g'85J&D
ot BntH A M(Boat) 10 Mar HA OntGa. 25 AA 3d series 0s..1910 M&S 118 Scran Trac IBLOs*82M&N
laie RoyaleT.... 4 ' 26 44 45 4th ser 3-4-5s. 1921 M&S Union Term'l 1st 55.F&A
y t Mex Cent 4a g. 1911 JA3 5th 58.1920 M&S
Marsden preH Phil) 100 latcon Ino 3ag non-com series - 1921 United NJ 4s..1944M&S 120
Mergrathaler.. %Bost) 100 212 215 24 con Inc 3a hon-enm.. Va (State) 3s new.'32J&J UnTracPitte gen5s'97J&J 114
Mex Telephone ‘= 10 4 4*  New Eng Tele Os 99 AAO Faind debiz-3s 10108 52" IAnd Interest 10150 paid.
HoAm Qbredg # 10 88 39 9 Va& Term 2d 5s.1900 J&J =Price includes overdue coupo

1900 J&J
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Latest Gross Earnings.

1127

Jan. 1 to Latest Dale

I Mexican ourrenoy. 4Cov-

Itttj eSi rOj rOI Bold® WeekorMo 1899, 1898, 18909, 1893.
XHD ol 3
_ _ JanléT ALK ﬁ%@ 3'3‘498 (ﬁé %g%%% %%
Cailroad Intelligence, b ggﬁ' vé,r.%wmgg 1§% 1%% 1%§§ 2 %
an, City'A O, TthwvkiViay 1 1 ! 108,
RAILROAD EARNINGS. éauCSubﬁ%{%M@% ﬁ% TR 12860 1@2@
. . I tthwkMay 1151 %m 1, al’ 1,39%,
The fo_llowmg table _shows the gross earnings of every [g] er@‘-l w 43?%% X , 144,
fISAX railroad from which regular weekly or monthly returns —g |@1 1 &R l%%,é%é g, §,4 451’%2]15’2?711
f»n be obt_amed. The first two oolumns of figures give the 1100 X ’ ’ Y
gross earnings for the latest week or month, and the last two Lon 3? u R %%1 401,717 1410 1,3‘5%%
aohunna the earnings for the period from January 1to and 4 1472 1,455,
Ingllﬁging suoh latest week or month. LOUIS Ig\/AgtL A WE ﬁv% 38 8 . %|%
returns of the street raihcaya are brought together sep- ! ! ViR ’ :
arately on a subsequent page. L uav ?S V. tt 4 56%?1 9,%2@@ 9’0%’%
Latest Gross Earnings. Jan. lto Latest Data. 14, (Ig . )
BOADS  eekormo 1899, 1808 1899, 1898 'Oanieﬁg %yvmz 44:231?5;%% ?@éﬁ ggg% g%%
r %a“iwﬁ ..f".‘.y 3% 59807 187106 fivg %nneapASt 'ID_ S ek 1,§ %% 1%;%
diafe. bl 0 2000 52847 524726 Nbkan ATex fwibay SRR 3B A3Tde 2350M
5|oka Q%E %‘mﬁi L e o O T I
it ok T e S
’/it fCTol Mo %% 3’%@ 12'55426>12'21‘1§§:%§2 Qf?’e‘h’?ﬁﬂ%m%ﬁn‘g j@% T 1505%) 135080
AE] K A - %% 192 ’\‘} \A?,] ; I—hFﬁ( May, 3917, 18,471‘@ 18,2%,;%
A ﬁ”%ﬁ@n%o Isﬁq %;ﬂ oy I 10267 Ny ontAW: tiinkvay ﬁ 1790759 1216320
R 2ohh |o ....... . 22358 ¢ 8@9% o ARES brfar(nARert t |vvkl\/kay z%% UL 4815500 2845
ol ochiy Wil il SRl e
Bﬁ’ A 61 C: A ril. T 3 % 1*3:582 rt f%%m ic. IEPW&M% 6%% 6%11 9,236, %%%
o ﬁ%hgmg' N be B S ik aE D 22 e . i
nr. 4 3 1437 ' 1627, CShIno.. April......2 X '297 2203, 1897, 3
Taahl il 0 B 0T i e e %?% 2l T b
ntr: (l)}j ) Xlarr ..... 11 9 9‘118’5% 43501 nnsylvania*.. April....". 5,66 %EES, 172 21,3 2 FeLute
ontral Pagne ApHL. Yireh 13542 48904 i%ﬁg PRSPV AneMay| 27, R RpE Fha
T e
SRLAG A j s géem%%‘igég é@% SN ER R e 1HE %;ééé;*jﬂ it
US ONWESS vy 18008 197808 20010 210747 Bl{%é’e ALVW t|¥la\>0kMay Ooke s 20 b A
i I B il e b el G g e L
ERISpeSHM ARy 533 > 1 yiit % ?' sPas“tér{w"tnw&Mg. 1§§§§2 L 1@%’@.@ 121587
CKKIL*P_. 477630 157122 6. g ) PJtUb.Yo.AA.. January..; y ,
oSt PAAC oys SROGE 197 245158 chBiKGhAE nE ...... i E% % 2 255855
T8 W *%@fé Rt @5&5 Ko rendedon URteli %% g@% 1%
, 44T KloUPde Wan, 34wk Mal 60.300 ! 1200426 1,
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Latent Dross Earnings iy iveeks.— The latest weekly earn-
ings in the foregoing are separately summed up as follows :

For the fourth week of May oar preliminary statement
covert 75roads and shows 14 63 per cent increase In tbe aggre-
gate over the same wee* last year. There were two Sundays
in the week last year but only one the piesent year, thus
givir g an extra business day in"1899.

Decrease.

18%. 1898.

Increase.

j%

-IfA wm™ of May.
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Total (75 roads) .. 11941042 10416,78* 1,591,393 67,139

mst Increase 1463p.a . 1,524,251

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all
roads from whioh monthly returns oan be obtalned is given
once a month in these oolumn , and the latest statement oi
this kind will be found in the Chronicle of May 20,
1699. The next will appear in the issue of June 24 1890.

Gross Earmngs -- Net Earmngs

= s
B ﬁéﬁ zé%

E@ b gl

o .r.' 1_401717 1%783% 461%%34
g8 130403

uIy 1t0 Apr 13487371 ]é&sl%% %%%
W e B

Chlo Ind A Lowsr %@pr
Ju 1t0 r. 2,763:698

Chlo RIAPaca ABr g,ﬂ% &%% 28%,%12

AtlantaAWanormb r.
I
uylto r. %%

433:%
536,114
LI
e
2 583%

6’

THE CHRONICLE

Detroit A Mack 0.

IJ]uIy 1to A r %@f

FI|n5A Pere Mgr(ﬂ azépr

Ft W ADen %fgy .a. Apr
IS C ntrg a. Apr

IIIIr?
§8A°

Indiana III Alowa

ajPyltoA r.

}u.%fQHEarmigéél
2n aa
R g
TAER aB%%
S1haY %%%%%%
23531711 22,944,578

sl el

[Vol. LXVIIL1.
-Net EarninEi;—
65181 57074
22;38% 215,698
94404 1%%%%[2
493761 531142
1 44,189
474 7364872

!I.%%% 140 22/

286,913 226760

Ken,C F{. 8.A M, ,383 é%
Jﬁ?y 1t ﬁEr co— - Loy }1§§§§% 1, 1B
aApr 113557 110,833 é% 152%%
3ali1ylto A48 1%%?3 TR B 26553
et gy N B B
m;&razél\'%"’B?' Apr 2,%15%‘ 26‘38523c|0850%6 cot6 8
e rm m. Ir. ),
LIS A8 s A A
emn e].1, y
Tnly 1%0 MN% a%%. %g% %8 889 }8L480 17,'635
Rich, Fred. & Pot Apr. 72, 78,054 y
Jan. 1to Apr. 30 265.611 %g?%‘% %ﬁ%
ostiste e B Ak ggg
Dec. 1to Mar. 31 103108 106Z383 :2%% %11,915
Rio randQ[O West. q 856%%% %gg %%
. LJﬁ'Py ég)thgr 3% 27058 2 1%@?1%%
ouIs y
AR R B df%%éé%;
s |J§rpgs'§°/§b 490566
a I. y
V\&E §8 4,6731%92%?43 314%?% 12(%7% 1@};2
Mﬂa'i‘y ]I._to&T r é%p 1%%; DD RN
slLa. ex r, ; 144,
by T 205 ﬁgéﬂg ) Q«%
N. Y Tex &M A7 ,
. uy 1Nto §I8|p §§p 282 %ég %% ﬁ%’é&% 1%3:860
exas & I Ir. s 3
AfJu %58 r%% ' 1%858 15%%% gggz% a8
\1 th r Ir.
a{]y 1Oft%A|r %?) %% :&%ﬁ }19%122156 3%%74
pr
:i';o 1;5 v P e B
z.b_Apr.
July 1to§Br 3@ %%%;%9 %gggg*ég 911183 &%?ég
SOJPaof{o AMrb3@p e R 3?6% 235?3%
1to 13008y 1 23IT 706003 601846
%Systemb Apr. 3461 270 3320854
D her 390Le0 S0 3

JuR/ 1t0A r 30.. 32194391 31836‘973 11431243 Bé%gi

Total of all.b....... 957 1.691976 1566
i LR AR e b
Toledo & O. CentbApr 152489 140161 41,850
Wvﬂa\“y %j‘ét:bfﬁ -------- S 1%189% 19%5“% 3&’5
3u?y1to%§l % 2%6% 85% g%
V“S&"f Agbane. %A‘“ A ) 14989
Juy 1to Apr. 30... 563219 511988 233048 185104
LNl regersﬂ sfpcmne.
uctln re nqltur$ orr al re(p g#(lalneral
P e
goclgrunts errl(%ltn 80 axr%% Of eepl tIS
R e e e |

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &o., with the surplus
or detioit above or below those charges

Chic. R IsI &Pac Apr.

t horNgV(I% A Gulfgéyr.

FllnB A Pere Marq Apr
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.Jnt Rentals, <f€c~"Bal.ofSct Earnings.-
1898 1899, Is»8

wgallignE I8 4B © B
Toledoseotiofan. & IR 3B D& s

<Altar allowing for other Income received.

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings tor the latest
period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.
Gaoss Latest Gross Earnings Jan. ltoLatest Date
EARStSQB. Weekor Mo 1899, 1898, 189%09. 1868
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Bileresults on Bridge DIVISIOh.

ANNUAL REPORTS.

Chicago Rock Island & Pacific Railway.
( Reportfor (hi year ending March 31. 1899,J

The annual report in pamphlet form has been issued this
week, and the remarks of President W. G. Purdv will bi
found on pages H3i and 1336.

The eomPsratlve statistics for four years, made up ia the

usual complete form for the Chronicle, are given below:
ope I"ail%‘lsgs
) 7 189% 1%%%
Miles goerated,. ]:% 6. 3568 8, 57% !
Operations—

n(ﬁ'regsg 248%5%2% 19%9%?0% 1 ggﬂﬂzofﬁlﬁ%
J LeL 15,
w5 lm 142 38 ]_’Lé}é;}l&% ||&5g517 H9_7(%846

*Corrpany’s frelght not Included. 1Three ciphers omitted.
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EARNINGS AND EXPENSES.
. 189 1807-98.  189697. 159596
N 5083 58 43&%8&3 4073127 4%%
Freight............. 12351 835, ¥ 159
Mailoex “rerits; $ec. 1282677 BE%8 Uil 10
. 20,667,914 19548583 17,146,653 17,359.653
s B oy 20
| io S b 1
, 5@ 11,866,594
:@ 869679 .
13,676,110 12595967 11612828 11,866,594
PeNr%te %ar ....... 6,991,801 6952616 5=33825 5493059
nlngs 66-17 64*43 67-73 6836
INcoME ACCOUNT.
I 18989, 189798 1896 9. 18&2%96.
eee S —
Set eaFnlngs ......... 6,991804 695%% 55% 5,493,099
=17 38,439
Fro ogﬁgart 7091% 470, % '
Total.....co.co..... 7702272 7432401 5546068 5531498
R(IEDI’II? urse™enis 17
Rl E am aE e
1,9(0,389 1,674 11 g?}%’,
4{p. 0) ?%% o. 2 p&%%
889,544 5495,223 5025588 5,030,900
1812728 10937178 520480 500,592
GENERAL BALANCE SHEET ABRIL l
1898, 189.
Rﬁsfféfﬁ; e(tu,ul Ac. 105000541 1039%7159 103 7103,
e eBalil Tintis diy '
A ' 952! y
ﬁ%{ ........ “ H * f’g?&; 1956961 1 961
erl st I &fc. > 1

Invest 3 s
no 1108 , ,
atios 5671 872 5850490 3485601 3995907

Total assets ... 124,123 407 122873032120221103 119758538

nﬁoy- ----- i - B o 0 B & 6%51%8

Y06Ys 18055 2087 208

Total I|ab|I|t|es 124. 125407 122,873,032 120,221,103 110,758.538
7 Includes ca'p)ltal oﬁ?d( é)omb of connecti 81,606,
878580, 6 p. C.

301" on hand,
f400. ooo v 68. p. 523
Canada Southern Railway.
Report for the year ending Dec. 31, 18)8.)

The report gives the following results of operations:
INCOME ACCOUNT.

1899 1897, 1806. 1895
earnin s ............ 8300,667 8292402  $29%474
Ot erlnco ...... 1424 1645 3& %5

D|V|8;f|| ,....'.'.'.".'.'.'.'.'.'.'.'

ividend. ;.

Zﬁ $2840::17 %7% %2%000

@t p,0) (2%4p.0.)

Suraus nce. .. ...«ur.$§;860 def.%,%% der.ng;% def.%ll\&g%g

8urpluwbDec. 31.... $5,691 $3600  $19553  $59,197
GENERAL IJALANCB SHEET DECEVBER 31, 1898.

alance....

liabilities -
(S‘?Qgt o%le A equ B I&g%&% I% o%kC ....... ir\'F$15'009’000
Is an bonds ) 19577.131
2,901,372 Blv Fﬁ}é %%3 ,000
et e’ttc S
n Income nt: 5,691
.......... $34,733,877 Total.................. $34,733,877

Dominion Coal Company, Limited.
(Reportf< r the year ending Ftb. 28, 1899.)

President Henry M. Whimey in the report says : “The in-
creasing business of the company made it advisable to build
an additional pier at Sydney, which has been dene and
charged to surplus for tbe vear. It was also deemed advisa-
ble to provide increased facilities for banking coal during
the winter, which has also been done. With the exception
of some additional equipment for the railway, ordered hut
not vet delivered, all the expenditures necessary for mining
and shipping the largely increased output have been made
and pa d for out of the surplus earnings within the last two
years, withon*. any increase in the capital account. Since
tbe close of the fi-cal year, Feb. 28,1899, $58,500 of the bonds
of the company have been re'ired through the sinking fund,
leaving the bonded indebtedness $2,870,500. In addition to
the increase in business expected from shipment to the
United States during the coming year, the Canadian busi-
ness promises to be much larger than ever before." The
“ Boston Transcript” reports that at the annual meeting last
week President Whitney, referring to the plant of the New
England Gas & Coke Co., said in substance :

were started at E erettonMa by -Ti
s e
m BT e 700,000

per ay, a> that ovens now
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the notfar dlstant future.

Certain matters were not in shape to lay before the meet-
ing and an adjournment was taken nntil June 15.

Earnings and Balance Sheet.— Earnings, etc., have been :

awal Wlt
daend in

- o netalu _ 1897.
Deductpaymernt VIS' %| . $679305 $510838 $589,301
R Lo matie.. ey gy
ther Int e and'accried. %
Sl %fﬁa’l)mrefstock Zf% i 1600
prglp()er}[yc gé) ............... 79547

Total, Including dividends $166 044 $501,084 $508,486

llaUnoe, surplus over dividends.. $213251  $39,769 $30,815
BALANCE SHEET FEB. 28,

20,180,274

i S =g i
esi ameAst%jr%ls 1% 373 %

s'u rust EIDV\Qr I COUPOIS. ... 5959% 1%8E

It o fa~s|°?<” 45 i% 8L

Total ................................... 20,984, 614 20,892,636 20,745,160

agg%

%%%%% 3 ‘@@

: 4,

%%% .
20,000 5‘176 123%%9”2
6702 B

_ T%%al ..... ;

GENERAL

INVESTMENT NEWS.

Reorganizations, Etc.—Latest Data as to Defaults, Reoi -
ganization Plans, Payment of Overdue Coupons, Etc.—Al-
facts of this nature appearing since the publication of the last
issues of the Investors’ and the Street Railway Supple -
MENT8 may be readily found by means of the following index:
This index does not include matter in to-day’s Chronici*

RAILBOAD8 A Mis. Co.'S. Railroads & Mis. Co.'s-Con.
Volume Volume 68— Fay*.
Balt. k Ohio“ Phila.Head. & S.E.assfssmmt,82i 1022
uebec Central....readjustmint. 1077
. L. Cape Girardeau & Ft Smith
successor company.
St. L Tnd. &East .foreclosure.

1* A 0. Southwestern
Butte City Water

rec'r. lo74
Centra la’A Cbestcr]onlclonlre 722, 97;3»

Chir. Peor. L. . plan oper. Sioux City O'Nlell &W ... soli. 107H
Chic. A West. .Mich.. 1028 Sebastocook & Moosehead.,recr. 1078
CoL Hock. Val. Spartansburg tS.C.) Water ‘W ks

curities ready. 772 foreclosure 1078
.told. 774

Col. Sand. A Hock.............. $ atus. 771 Staten ISI Ran. Tr..
do do sole eel aside; new recr. 102< Tol. St. &K. C . 1078

Elyton Co— ......... reory. plan. l'*&ﬁ West Va ‘& Pitts. .sale. “77*

Hint A Pero Margnetie...co Wheel. A L. Erie., newsecs etc. 830

Ft. Wayne Elec. Corp'n. 772 do do .. . vtwco.Injtos. 873

Herring. HaU-Marvin C do da ...prov’d merger and

Hill Union Brewing Co.. new inortga”™e, 1 27

lludaon Tunnel By - H<. Wisconsin Central ...... holdeérs of

Jack. Tampa A Key We«L. tuc.eo. 977 junior securities to act <n plan..

Kan. City Plttab. AOulf.rrorg.772. 10*4 do do .. plan operanve 873
do do ..new commUtee.712, 871 do do 1stinstal. of assess. 9j9
do do plan. 772 do do onunlisUd.  H0

Little Falls k Dolceville. ...rtc'r. 1077 do .sale July 7. 10 8

New Jrleana Br. reory plan. AILW*Y

OfdenRburit Tran5|t .sec. purch, 078 Calumet 8t Ry.(Cbic.).r«V* cert. 1074

Otia Elevating Ity... S}d- 778 Niagara Falls'A Lewiston, .sold. 1077

Qhio Bo. RK paym't o>rte'seffs. 824 Terre Haute Elec 1U.sale Junesl. Te2

Peor. Dec. k Kr..eadriy decree exp. 078 1st M. agree, term'd. 1078

American Beet Sugar Co.—First Dividend.—This coinpa
ny, whose office is at 32 Nassau Street, New York, has de
dared a dividend at the rate of 0 per cent per annum froi:

I1®; to July 1, 1891), payable on the preferred stoc
at the aforesaid office on and after July 1. S. D. Schenck i
Treasurer.—V. 68, p. 616.

American Cereal Co —Plan Abandoned.—The plan to in
crease the capital stock to §10,000,000 preferred and §12.000

099 common, it is understood, has been abandoned.—V. 6l
p. o«l, 1073.

American Chicle Co.—Incorporated.—This company wa
incorporated at Trenton, N. J., on June 3, with a capite
stock of $9,000,000, of which one-third is to be 6 per ceu
cumulative preferred stock, to carry ont the chewing gui
consolidation already outlined in this column. The incot
porators are Samuel B. Lawrence, John B. Snmmerfieic
Jienry C. Lverdell and Armitage Mathews, all of New Yori
and James C. Young, of Jersey City.—V. 68, p. 1021.

American Crass Twine Co.—Incorporated.—The Seen
tary of State at Dover, Del., on June 8, issued a certificate c
°fDt ntfV- comPat,y for the manufacture and sal

+16,000% e The aUthOrized c“Pita> stock !

THE CHRONICLE.

[Vor.uvin.

American Malting C o Elevators Purchased,—The com-
pany has purchased for §200,000 the elevators of the H. J.
O'Neil Grain Co., thirty-four in number, situated on the
Chicago Milwaukee & St. Paul, Chicago & North Western
and Winona & Western railways.—V. 68, p. 522.

American Pastry & Manufacturing Co.— Incorporated.—
This company on Wednesday filed articles of incorporation
in the offices of the Clerk of Hudson County and the Secre-
tary of State of New Jersey. The authorized capital stock
is 83,000,000, divided into §1,000.000 of 7 per cent cumulative
preferred and §2.000,000 of common stock. The control of
the company is vested exclusively in the holders of the com-
mon stock so long as dividends are paid in full on the preferred
stock. The incorporators are Benjamin B. Van der Veer,
George B. Hurst, Henry T. Qnast, Charles Kling, Adolph
Bopp, Isaac C. Bates, Raleigh B. ljams Henry C Miner,

r., Philip McK. Garrison and Wm. T. Hencken. Options,
it is stated, have been secured on the American Pie Baking
Co., the New England Pie Baking Co , the Manhattan Pie
Baking Co., etc.

American Pneumatic Service Co.—Lamson Consolidated
Store Service Co— Consolidation.—The directors of the
Lamson Consolidated Store Service Co. have arranged to
purchase the Massachusetts Pneumatic Tube Co. and the
International Pneumatic Service Co., and have adopted a
plan for the consolidation of the three properties under the
title of the American Pneumatic Service Co., with $5,000,000
of 6 per cent preferred stock and §10,000,000 of com-
mon stock, all in $50 shares. The new company will control
the franchise for the city of Boston and the mail service
now in operation in that city. It will also control patents
for England, France and Germany. Of its 85,000,000 of
preferred stock, §1,000,000 is to be sold at par for cash to pro-
vide for the extension of the business, and the remainder is
to be issued in connection with the purchase of its several
properties. The present earnings of the different companies
to be united are stated to be more than sufficient to pay 6
per cent dividends on the preferred stock to be issued by the
new company The directors ol the latter are to include :

John ?ihne Egnjamm W, C|F|1rr|er C%eeonr]% eW Armstror%S'Henky
Pettlngl L. Dillfaway.

In the consolidation the shareholders of the Lamson Con-
solidated Store Service Co. are to exchange each of their old
shares (par §25, total issue, $1,611,925) for one 850 share of
new 6 per cent preferred stock and a bonus of 8§25 in new
common; in other words, for 200 per cent in new preferred
and 100 per cent in new common. The Lamson stockholders
are also given the privilege of subscribing to the 20,000
shares of new preferred stock referred to above at par, re-
ceiving one half share of common as a bonus. The sub-
scriber for this preferred stock will be required to pay on his
subscription §12-50 per share, the balance to be paid in three
installments of §12 50; calls for payment are not to be made
oftener than once in sixty days. Holders of Pneumatic com-
pany common stock are recommended to pool their holdings
for two years with the Boston Safe Deposit & Trust Co., vot-
ing power to be vested in Mr. Oakes Ames. Lamson certifi-
cates should be sent immediately to Treasurer Temple, who
will issue receipts therefor. The American Pneumatic Co.,
it is expected, will begin the payment of 1J* per cent quar-
terly dividends on the preferred stock in July, upon the
completion of the proposed exchange. The $1,000,000 new
preferred stock offered at par has been underwritten. The
last annual report of the Lamson Company was published in
the Chronicle last week on page 1073.

[The above is given on the authority of Boston newspapers;
we have been unable to get the data substantiated as ex-
pected.—Ed.J—Y. 68, p. 1073.

American Steel & IVIre Co.—Dividend.—Henry Seligman,
of J. & W . Seligman, and a director of the company, stated
yesterday that during the first four months of the present
year the company has earned the full dividend for the entire
3ear on the preferred stock and a large surplus for the com-
mon stock. Personally he is in favor of declaring a quarterly
dividend of not less than per cent on the common stock;
also of having all the shares put upon the regular list of the
New York Stock Exchange as soon after July 1 as itis prac-
ticable to complete the necessary inventories.—V. 68, p. 668.

American Writing Paper Co.—Pending Consolidation.—
Regarding the fine-writing-paper consolidation which Dean
& Shibley of Providence are promoting, the “ Springfield Re-
publican’ says: “It is proposed to call the combination the
American Writing Paper Co. It is to have a capital stock
of §12.500,000 7 per cent cumulative preferred and $12,500,-
00 1lcommon stock, with §17,000,000 first mortgage gold 5 per
cent bonds. Of these securities, after the owners of the
mills have taken what was called for in the payment for
their properties, there will be offered for subscription
$12,000,000 first mortgage 5 per cent bonds, §3,000,000 pre-
ferred stock and §1,500,000 common stock. The option
given upon the Whiting Paper Co.’s plant has not been
closed, and expired June 1. The promoters, however, can

Per cenk the fine-writiDg-paper mills with
the whiring interests and other mills not yet included, on
the outside. The general declaration has been that 80 per
cent of the mills was to be included on or before Nov, 1.

'The list of the mills to be included appears to be with-
held from wonld-be investors. It can probably be accepted
as a fact, however, that the following is an accurate list of
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the mills (with their daily productive capacity in tons) to be
considered in the original combination, now that the Whiting
Paper Co. is outside:

Holyoke—Albion. 20; Beebe & Holbrook, 11: Connecticut River, 6;
Crocker, 20; George R Dlokinson Co.. 25:Geo. C. Gill Co., 20; Holyoke,
8; Linden, 15; Maseasott, 6; Norman, 13; Parsons No. 1,10; River-
side, 20; Valley. 6; Waureean, 6.

Other HasekoUusetu mills—Agawam Paper Co.. 12, and Mittineague
Paper Co.. 4, at MitUneague; Benton Broa., Lee. 4: Ilmlbut Co.,
South Lee. 4; Chapin A Gould, 5, and Chester Paper Co., 3. at Hunt-
ington: Keith Paper Co., Tnrners Falla, 9; Springdale Paper Co.,
Westaeld, 3: Woronoco Paper Co., FaiiUeld, 6.

Connecticut mill*~Oakland Paper Co., Manchester, 4: Platner A
Porter Co.. Unionville, 3; Seymour Paper Co., Windsor Looks. 10.

Other mills—Bardeen Paper Co., Otsego. Mich., 20; D. M. Bare &
Co., Roaring Springs, Pa., 18: Bryant Paper Co.. Kalamazoo, Mich.,
30; Cotumt'l-n Paper Co., Buena Vista. Va., 6; Fox River Paper Co ,
Appleton. Wi* . 12; George Il. Friend Paper Co.. West Carrollton, 0.
(Eagle and Carrollton mills). 12; Gilbert Paper Co., Menasha, Wis.,
22; W. C. Ham'lton A Sons. William Penn.. Pa., 28; Hardi'g Paper
Co., Franklin. O., 13; Jackson Paper Co0., Jackson, Mich., 3; Morrison
A Cass Paper Co , Tyrone, Pa., 25; Plover Paper Co, Menasha, Wis.,
20; Shattnrk A Babcock Paper Co.. De Pare, Wls., 16; Byms A Dudley
Paper Co., Watervllet, Mich., 12.

“1t will also be seen that the Crane mills of Dalton, the
Hampshire and Carew companies of South Hadley Falls,
the Sonthworth Company and the Worthy Paper Co. of

Mittineague are not included.”

Atchison Topeka k Santa Fe Rf. Co.—Dividend In-
creased.—The directors on Wednesday declared a semi-
annual dividend of It* per cent on the $114,199,500 preferred
shares, being an increase of of one per cent over the first
dividend, paid in January. Tne directors issued the follow-
ing:

“Whereas, it appears from returns and careful estimates
that the surplus Det earnings of the company for the fiscal
year ending Jannary 80. 1899. after deducting all charges
and the fnll interest on the adjustment bonds, and after set-
ting apart a reasonable sum as a reserve, are sufficient to pay
a semi-annual dividend of 1  per cent on the preferred stock
in Jdnly, and another dividend of Hi' per cent in January
next, making 2}» per cent oat of the surplus net earnings of
the fiscal year ending Jane 80, 1899; therefore, be it

“ Reeolved, Tnat a semi annual dividend of fl 25 per share
on the preferred stock of the company be and is hereby de-
clared out of the surplus net earnings, payable on Jdnly 20,
1899, to the holders of the preferred stock as registered at
the close of the transfer books of the preferred stock on
Jane 30. 1899: and that the transfer books for the preferred
stock of the company be closed from the close of business on
Jnne 30. 1899, until ten o'clock a m on Jdnly 21, 1899."

The per cent for the year will require about $2,855,000
— V. 68, p. 1022.

Brooklyn Rapid Transit Co.— Taxes.—Comptroller Coler
last week gave formal notice of his Intention to bring suit to
recover the amount claimed by him to be dne from various
companies included in the Brooklyn Rapid Transit System
as percentage* of their groes earnings, viz.:

Brogglyn Heights RR Co from commencement of operations to

Brooklyn City RR. extensions, 8epL 80, 1892, to Sept. 30,1898.

Boabwlick Avenue UK. extensions. Sept. 3, 1892, to Sept. 30. 1998.

Greenpoint A Lorimer Street Ry,, Sept. 30,1S92, to Sept. 30.1898.

Calvary Cemetery Greenpoint Brooklyn RK. Co., from Sepi. 30,
1892. to and Including Sept 30. 1998.

Brooklyn gneens County A Suburban RR Co., on extensions granted
to Hroadway RK Co., from the commencement of operatlona on said
extensions to and Including Sept 30, 1898.

This demand is based on the provisions of chapter 252 laws
of 1884. chapter 642 Uws of 18t6, Article 1V. chapter 565 laws
of 1890, ami in addition, as regards the extensions of the
Brooklyn City RR. and the Brooklyn RR., on the stipulation
that “ whenever the gross receipts of the aaid extensions
amount to $20,000 or less per mile, 1 per cent: over $20,000
and lees than $40,000 per mile, 2 per cent, and over $40 0>0

r mile, 8 per cent," shall be paid to the city. Secretary

S. Williams, of the Brooklyn Rapid Transit Co., states Cleveland Akron & Columbus

that the company has been advised by oonnsel that it own
no money to the city. ** We pay," he says, “ about $10 ',000
per year to the State in percentages on gross earnings and in
other taxes between three aDd fonr thousand dollars a year.
W e have no dispotition to shtrk onr share of the pnblic bur-
den, but we are not going to pay any more than we are
legally compelled to pay. Tbns far we have never resisted a
tax assessment case in the courts without winning It.”—V.
68, p. 975.

Buffalo Rochester k Pittsburg Ry.—Equipment Bonds.—
The company has mide an agreement in favor of the
Guaranty Trust Co., as trustee, to secure an issue of $500,000
twenty-year equipment gold bonds. The bonds, none of
which have yet been issued, will be 4Jj per cent gold bonds
of $1,000 each, known as “ Series A." They are not subject
to call, but asinking fond of 5 per cent annually is to be ap-
plied to their purchase, when possible, at or below par ;
otherwise to the purchase of additional equipment to be
subject to their lieo. Binds so purchas'd shall be canceled.
The series baa no lien upon the road.—V. 68, p, 870.

Canadian Pacific Railway.— New Securities.—The Lon-
don Stock Exchange has admitted to quotation £467,191
additional 4 per cent perpetual consolidated debenture s'oek
and £2,2e5 000 additional 4 per cent preference stock. Toe
amounts of 'h»ee issues recently reported on the London list
was £9,463,585 and £2 020,000 respectively: adding the se-
curities now listed makes a total of $20,951,000 preference
stock (the same as shown in the last annual report) and $48,-
829,538 consolidated debenture stock, an increase since Jan.
1, 1899, of about $267,000.—V. 68, p. 977.
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Central RR. of New Jersey.—New Officers—George F.
Baker, the President of the First National Bank, has been
elected Chairman of the Executive Committee, and Charles
H. Warren, First Vice-President.— V. 68, p. 1022.

Chicago City Ry.—New Stock.—The transfer books will be
closed from June 16 to June 20, inclusive, in connection with
the issue of $1,000,000 new stock, part of the $2,000,000
authorized at the last annual meeting. The new stock will
be issued July 1 to holders of stock at the close of business
Jnne 15, and it must be paid for at par on or before Jnly 1.—
V. 68, p. 725.

Chicago & Eastern Illinois RR.—Annual Meeting—Divi-
dend.— At the annual meeting on Thursday a dividend of 2
per cent was declared on the common stock, payable Jnly 1.
This makes, with the 1% per cent paid in January last, 3VE
per cent for the fiscal year. The first dividend on the com-
mon stock was per cent paid Jnly 1, 1898. For the latest
statement of earnings, see earnings department. —V. 68, p. 771

Chicago Great Western Ry.—Called Bonds.—The Chicago
St Paul & Kansas City Ry. 5 per cent prior lien bonds of
1889, aggregating $2,828,150, have been formally called for
payment at 105, on Jan. 1, 1900, at the office of the Mer-
chants' Trust, Limited, 63 Cornhill, London, E. C. See V.
68, p. 669.—V. 68, p. 976.

Chicago Union Traction Co.— Chicago Street RR.
—North i htcago Street RR.— The leases author-
ized last week provide for the payment by the Chicago Union
Traction Co. ot a rental equal to 12 per cent yearly on the
$7,920.C06 stock of the North Chicago Street R*R and 6 per
cent yearly on the $13,189,000 stock of the West Chicago
Street RR. The leases are dated Jnne 1. In the case of the
North Chicago the rental named calls for a quarterly pay-
ment of $237.000($950,400 per annum), to be made on the
15th of Jnly, October, Jannary and April in each year,
beginning July 15, 1899; also the cost of maintaining the cor-
porate existence of the grantor, not to exceed $3,000 a year.
In the case of the West Chicago the quarterly payment is
$197,835 (equal to $791,340 per annum), to be paid the 20th day
of each August, November, February and May, beginning
Aug. 20, 1899. President Yerkes spoke as follows at the
meeting of North Chicago stockholders:

The Chicago Union Traction Oo. has made a proposition to the
North Chicago Street RR Co. to lease Its property for a long term of
jean and to pay the North Chicago stockholders a dividend ot 12 per
ernt a year. The lease provides that there shall be placed In trust as
security tor this,_ lease, and for that from the West Onleugn street RR.
Co., securities those companies of the value of # 10,000,1" 0. The
Traction Company will also have 92,0"0,000 In cash, whtcb will be
used for improvements and extensions ot the systems and whatever
other mattereare necessary for extending the street railroad proper-
ties. So there will be really #12,000.000 behind the leases. The Trac-
tion Company will have a capital of #12.000.000 preferred and #20,-
000,000 common stock, and the preferred stock will be paid for at

r. the proceeds being this # 12,000,000 spoken of. It IS provided

at the #10,000.000 of securities shall remain In trust for all time as
security for these losses. The trust agreement provides that if there
be default In the guaranteed dividend at any time, so much of th's
deposited stock as necessary may be sold to make up the (leflctt. The
leases to bo authorised to-day will not 1)0 turned over to the Traction
Company until they deposit the #10,000,000 ot securities, raise the
#2.000.1910 of cash and In all respects comply with their bargain.

The Traction Company oovenants to keep all property in
good repair and condition and to deliver the same at the end
of the lease in as good condition as when it was taken over,
ordinary wear and tear excepted. The Traction Company
may sell real estate belonging to the lessor companies, the
proceeds to be put in trust and to be expended for other real
estate or to be applied to payment of the indebtedness of the
corporation whose real estate is sold.

The Chicago Union Traction Co. was incorporated in Illi-
nois on Jnne 8 with authorized capital of $32,000,000, of
which $12,000,000 is preferred and $20,000,000 common stock.
—V. 68, p. 1075.

RR.—Netc President.—
.Tames McCrea, of Pittsburg, has been elected President of
this road, now controlled by the Pennsylvania Railroad.—V.
68, p. 1075.

Colorado Midland Ry.—Busk Tnnnel R j.— Settlement.—
An agreement has finally been reached between the Colorado
Midland and the Busk Tnnnel bondholders. The TuuDel
bonds, aggregating $1,250,000. are to be exchanged for the
Colorado Midland 2-8-4s, bond for bond. The Tunnel
bondholders are also to receive in cash 4 per cent interest,
less legal expenses, for the period of the receivership, esti-
mated at $140 to $150 per bond. This latter payment is in
settlement of the judgment for $176,000 obtained by the Tun-
nel Co. against the Midland for rental. The money has been
held by the Trust Co. pending negotiations, and under the
settlement just reached about $91,000, representing 4 per cent
interest, goes to the Tnnnel bondholders and the remaining
$95,000 will be returned to the Midland treasury. The Col-
orado Midland bonds will be ready for the exchange, it is
expected, about the 16th inst. Bonds numbered from 7301
to 8550 and stamped interest reduced to conform to the
present 2-8-4s, will be used for the purpose of »xchange.
The original proposition of the reorganization plan was to
give the Tunnel bonds the 4 per cents and 50 per cent in
preferred stock- V. 67, p. 1159, 1109.

Consolidated Lake Snperior Co.—Listed in Philadelphia.
—The Philadelphia Stock Exchange has listed the company's
$14.( 00000 common stock, par value $50, full paid ; and also
$4.500 000 Provident Life & Trust Company receipts, $5
paid, issued against a like amount of preferred stock. The
prospectus was cited last week.—V. 68, p. 1075.
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Consolidated Water Snpply Co. of Scranton. Pa.—
$1,000,000 Bonds.—The Scranton “ Tribune” says: The Con-
solidated Water Supply Co., Joseph J. Jermyn, President,
George B. Jermyn, Secretary, decided at a meeting held
March 21 last to issue bonds to the amount of $1,000,000.
The trustee will be the County Savings Bank & Trust Co. of
this city. The bonds will be of the denomination cf $1,000,
bearing's per cent interest, maturing May 1, 1929, and pay-
able in gold coin of the present standard. The bonds are
secured by the charter, franchise, rights and property of the
company.

Connecticut Lighting & Power Co.- Acquired.—Mr. A.
M Young of Waterbury, Conn,, is quoted assaying
ral Rallwa * ElectrloCo., of
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The new combination has already issued bonds covering
certain unmortgaged interests and equities above mortgages.
—V. 68, p. 1075.

Cumberland Telephone & Telegraph.—Control of Ohio
Valley Telephone Co.—James E. Caldwell and associates of
Nashville, who control the Cumberland Telep. & Tel. Co.,
have purchased a majority of the stock of the Ohio Val-
ley Telephone Co. of Louisville. The capital stock of the
Ohio Valley Company is $550,000, represented by 5,500 shares.
The majority interest, it is stated, cost the purchasers 8200
per share. Mr. Caldwell, who has been elected President of
the Ohio Valley Company, says that hereafter the connections
between the two companies will be more complete.—V. 68,
p. 473.

Dallas (Tex.) Rapid Transit Ily.—New Bonds.—The stock-
holders have authorized an issue of $100,000 bonds, payable
in thirty years irom May 1, 1899, to pay for the property ac-
quired from W. F. Thayer and associates and for other pnr-

cses. The bonds, it is said, will bear interest at the rate of
per cent per annum. The Massachusetts Loan & Trnst Co,
of Boston is to be trustee for the bondholders.—V. 67, p. 1003.

Detroit & Toledo Shore Line RR.—New Mortgage.—The
company has filed a mortgage for $3,547,£00. The De-
troit & Toledo Shore Line was incorporated in Michigan
April 14, 1899, with $1,500,000 capital stock, to construct the
projected Pleasant Bay Ry., and to extend to Detroit on the
north, and to purchase the Toledo & Ottawa Beach Ry. on
the south, forming a complete line from Detroit, Mich., to
Toledo, O. The consolidation of the Toledo & Ottawa Beach
and the Detroit & Toledo Shore Line railroads was recently
effected. C. N. Haskell is the principal promoter of the en-
terprise.

The purposes for which the $3,547,500 of bonds may be
issued, it is said are stated as follows:

Thirteen %)‘ ed§ Wlt to Trento
2 OI 1,000;’ téjt%f,

Trenton to
equ pmentandwor ing capl
Mention is made also of a mortgage for $100,000 in favor
of the Illinois Trust & Savings Bank of Chicago, as trustee,
to secure an issue of 5 per cent bonds running 50 years.
This instrument presumably applies to the Toledo & Ottawa
Beach division, but whether to secure divisional bonds or, as
seems more probable, to extend the lien of the other mort-
gage, does not certainly appear.

Detroit (irund Rapids & Western RR.— Refunding.—The
$770,000 of lowa & Lansing first 5s due July' 1 will be paid
at that date and replaced by Detroit Grand Rapids & West-
ern 4s of 1897 due April 1, 1946. The latter loan will then be
a direct first mortgage on the entire property. The total
total authorized issue is $6,000,000, cf which $5,379,000 will
be i utstanding after July 1 The remainder of the author-
ized issue is reserved for additions.— V. 68, p. 1024.

Detroit Street Railways.—Municipal Railway.—Fran-
chise.—0o0 Jane 6 the Street Railway Commissioners of De-
troit. individually as incorporators of the prospective Detroit
Mnnicipal Raihvav, made formal application to the City
Council for a franchise. The ordinance submitted provides
for a thirty-year franchise to be utilized as security for a
bond issue to cover the purchase price of the roads, say from
$16,000,000 to $17,500,000. An extension of eighteen years is
authorized if the bonds should not be paid dnring the
thirty years. The Commissioners agree to convey the prop-
erties and franchis s to thecity whenever its light to hold the
same has been established, subject only to the lien of the
aforesaid bond issue. Quarterly reports of receipts and
expenditures are to be made to the Common Council. It is
believed the ordinance will pass. A decision of the Supreme
Coort nfon the validity of the law under which the Com-
missioners were appointed is expected shortly.—V. 08, p,

tin
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Eustnn Consolidated Electric Co.— Bonds Offered.—Prop-
eel fs vicq«ire.L.—Edward B. Smith & Co., of Philadelphia,
nave sold $400,000 of the company’s issue of $880,(00 of col-
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lateral trnst 5 per cent, fifty-year gold bonds and offer the
unsold balance at 1 0 2 and accrued interest from May 1.
The authorized issue is limited to $1,300,000, but the remain-
ing $420,000 bonds can be issued only in exchange for, or
upon the retirement of, bonds now outstanding of the Easton
Transit Co., the Pennsylvania Motor Co., and the Easton &

Bethlehem Transit Co., aggregating an equal amount.
The firm says
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The Girard Trust Co., as trustee for the bondholders, holds
as security for the new Ioan :

Edison Illuminatin 7500 of the $300 ital st
Eason Tran Si Co IJ%&%) gg ﬁ Pennsy

?ehemTransn $1070000ft 125,

The second |nsta|lment of $5 per share, making the 30,000
shares (of $50 each) $10 paid, is called for payment June 15.
We are informed that the newspaper reports of pending ne-
gotiations for the acquisition of the Allentown & Lehigh
Valley Traction Co. were incorrect.—V. 68, p. 976.

Edison Electric Illuminating Co. of New York.—Newr
York (las & Electric Light Heat & Power Co.—AZXw Secur-
ities Ready.—The New York Gas & E'ectric Light Heat &
Power Co. is now ready to deliver through the Central Trnst
Co. purchase money mortgage bonds in exchange for the cer-

tificates of deposit representing the stock of the Edison Elec-
tric llluminating Co. of New York.—V. 68, p. 525.

Electrical Lead Reduction Co.—Incorporated.—This
company has been incorporated under the Laws of Dela-
ware, with $12,000,000 authorized capital stock, consisting
of preferred, $2,000 0)0; common, $10,000,000. The sharesare
of $50 par value. Reduction works at Niagara Falls; office,
Drexel Building, Philadelphia. President, Pedro G. Salom;
Vice President, Henry G. Morris; Secretary and Treasurer,
F. H. Deacon. The directors are:

Pﬁ)e\ﬁéenct; Llsl"j‘eI Trus Wﬁi Nmaaelph %NRNSE[BM Presi epitt
Co,, }I \é[ X, Yioe President Antl-
Karnia Co,; JamesL Walcott, Delaware reoto

Wm. Bracken, of 71 Broadway, New York, is interested.

Electric Storage Battery.—Annual Mneting—Retirement
of Bonds.—At the annual meeting on Thursday President
Isaac S. L. Rice stated that the company had taken a 5 12ths
interest in the $5,000,000 capital stock of the Columbia
Electric Vehicle Co., recently oiganized (V. 68, p. 926) to
consolidate the vehicle manufacturing business of the Pope
Manufacturing Co,, the Electric Vehicle Co. and the Elec-
tric Storage Battery Co, This action was approved by the
stockholders, as was also an arrangement to jtey off the
$450,000 bonds of the Electric Storage Co., which are re-
deemable at 90. It is claimed the company bolds in its
treasury securities appraised at $8,750,( 00, including treas-
ury stock and stocks of the Electric Vehicle and Columbia
& Electric Vehicle companies. For the year ending May 31,
1869, it is stated the gross results were $2,387,0£0, and the
net profits, $260,000 after paying all charges, including de-
preciation. For the first five months of 1899 gross earnings
it is said, were $1,360,560, as against $314,498 for the same
period of 1898. For the year endec Dec. 31, 1897, gross were
$959,033, net $257,744.-V. 68, p. 976.

Essex Union Water <&Light Co.— Mortgage for $500,000.
—This company, recently incorporated in New Jersey with
$500,000 capital stock, by Carroll P. Bassett of Summit,
Fred. R, Drake of Easton, Pa., and Frederick Green of Sum-
mit, has made a mortgage to the Farmers’ Loan & Trust Co.
of New York, as trustee, to secure $500,000 of 5 per cent
twenty-five-year bonds. The new bonds, it is stated, will be
used to make part payment for the following properties, pos-
session of which has been acquired; Commonwealth "Water
Co., South Orange Heights Water Co., Mountain Electric
Co., Mountain Water Co., West Orange Water Co., and all
but two shares of the Clinton Water Co. Frederick R,
Drake is President of the new concern.

Gas Self-Lighting Company of America.—United Gas lui-

rovement Co.—New Enterpr.se.—The Gas Self-Lighting

0. was incorporated under the laws of New Jersey in April
last with a capital stock of $1,500,000, the promoters being
the United Gas Improvement Co. The directors include
Col. Barrows (President of the Welsbach Light Co.), Randall
Morgan, Thomas Dolan, Samuel T. Bodine, John J. Macln-
tire, and John M. Devlin, all of whom are directors of the
United Gas Improvement Co. and the Welsbach Commercial
Co. The new company is formed with the object of working
the patents throughout the United States of the Matchless
Gas Lighting Syndicate, Limited, of 91. 93, 95 Qneen Vic-
toria Street, London, E. C.—V. 68, p. 924.
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Great Northern Ry.—Listing.—The New York Stock Ex-
change has been asked to list -$15,000,000 additional preferred
stock, making total amount on list $89,369,000.—Y . 68, p. 976.

Hanover Street Railway.—New Consolidation Proposed in
Massachmelts.—The Hanover Street Railway Co. is planning
to absorb various other companies operating in Plymouth
County, Mass., including the following: Hingham Street
Railway, Rockland & Abington Street Railway, Bridgewater
Whitman & Rockland Street Railway and Braintree & Wey-
mouth Street Railway Co. The Massachusetts Railroad
Commissioners on June 8 considered the proposition of the
companies to consolidate with a capitalization of $1,319,000
equally divided into stock and bonds: this capital being the
same as the present outstanding capital of the various com-
panies. The board held that the roads can only be amal-
gamated when there shall have been a purchase of the
franchises and property of‘the various constituentcompanies;
otherwise a direct consolidation is illegal, as the statutes do
not permit consolidation of street railways except there is a
physical connection of one road with another.

Hudson River Telephone Co.—New Stock.—A circular to
stockholders makes in substance the following announce-
ment: The company’s stock, now held for it in trust, will be
offered at par to stockholders of record on June 1 in the
proportion of one share for each It shares now held.

Indiana Illinois & lowa RR.- Increase of Sfock.—The
stockholders will meet on June 20 to vote on a proposition
to increase the capital stock from $4 000,000 to $6 000,000,
There is some opposition to the proposed issue,— V. 67, p. 949",

Lake Shore At Michigan Sonthern Hr.—Listing.—The
New York Stock Exchange has been asked to list $2,318,000
additional per cent bonds of 1997, making the total
amount on the list $30,542,000.—V, 88, p. 977.

Lowell Lawrence A Haverhill Street Ky.—Called Bonds
—The following first mortgage bonds have been drawn for
payment, viz.: Nos, 63. 97, 315, 448, 493, 527, 630, 793, 812,
910, 1027, and will be paid at 115 and accrued interest upon
presentation at the American Loan & Trust Co., 58 State
Street, Boston, on and after July 3d, 1899.—V. 68, p. 672.

Metropolitan Street RR. of Washington, I). C,—Second
Mortgage.—The stockholders were to vote on Saturday last
to place a second mortgage on the property to secure certifi-
cates of indebtedness to the amount of $500,000 issued in 1896
and 1897. When the recent change In the control of the
property took place, it was agreed these certificates should
be thus seenred.—V. 68, p. 824.

Metropolitan West Side Elevated Rail way of Chicago.—
yew Directors.—The new board of directors elected June 2

is as follows;'
||ster alle ro Smith, %or B.
rrls ?85 son, Geor e In? %/?'&r/ I?(hlcago: . Fgeble
Hays, James J. gglnson ork.
The daily average passenger traffic for the first five months
of 1899 was about 76,000, against 85,849 for the same period
of 1898, a gain of 14 per cent.—V. 68, p. 773.

Mexican Cenlral Ry.—Listing.— The New York Stock Ex-
change has been asked to list $500,000 additional consoli-
dated mortgage 4 percent bonds, making total amount listed
to date $59,511,0<>0.—Y. 88, p. 868, 871.

Michigan-Pcninsalar Car Co.—Notice to Bondholders.—
F. J. Lisman & Co. ask the bondholders to co-operate with
them in resisting the calling in of the bonds under the de
fault clause of the mortgage. See advertisement on another
page, and item in Y. 68, p. 928,

Nashville Railway.— Transfer of Citizens' Company.—
Capt. T. M Steger, President of the Citizens' Rapid Transit
Company, on June 1 issued an order formally transferring
this property to E. G. Connette, General Manager of the
Nashville Ry., which recently purchased this property, the
Nashville Street Ry. and the Nashville & Suburban Ry.
Hambleton & Co. now own all of the street railway prop-
erties in the city and the Cumberland Electric Light & Power
Co —V. 68, p. 977.

National Steel Co.—First Dividend.—The company has
declared its first dividend of 1)* per cent on the preferred
stock, payable Jane 30 to stockholders of June 16.—V, 68,
p. 928.

New England Gas & Coke Co.—To Begin Operations.—In
connection with the report of the Dominion Coal Co., on a
preceding page, are some interesting remarks by President
Whitney touching this company’s plant.—V. 69, p. 85.

New Orleans Brewing Association.—Foreclosure Sale
July 14.—The foreclosure sale has been set for July 14. The
syndicate headed by Alexander Konta of St. Louis, which
recently consolidated the seven independent breweries of
New Orleans, expects to appear as a bidder at the sale.—
V, 68, p, 1025.

Newport News Abattoir Co.— Directors.—Directors are;
F R A R A

E. S. Palmer Is President and C. W. Harvey, Secretary and
Treasurer.—V, 6s, p, i>77.

New Tork Electric Brake & (onpler Co,—New Enter-

rise.—This company, whose New York office is at 30 Broad

treet, was incorp irafed under the laws of New Jersey
April 24 with capital stock of $1,000,600, divided into 10.000
shares of $100 each, all '* foil paid and non-assessable.” Tlie
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Registrar of Stock ia the New Jersey Registration & Trust
Co. The company makes the following statement: Owns
brakes, couplers and other appliances for railroad and trac-
tion cars, value $225,000 ; contracts pending with Canadian
and American steam and electric lines for the adoption of the
company’s appliances as soon as same can be manufactured
in sufficient quantities. Representatives of company now
arranging for the installation of machinery in factory at
Winfield, Conn., for which purpose ample subscriptions to
the Treasury stock have been received. Sufficient business
immediately obtainable to justify expectation of handsome
dividends on the stock of the company from the first year’s

operations The officials are as follows :
& Co., Ne :g ¥ork
S (s

o B or Ao MU el R Vol

Ggorge mer. forme Su rlnten
Englan oh %rthe K. 9 e Insurance co.

Niagara Falls Power Co.—Annual EIectlon.—At the an-
nual meeting of ihe Niagara Falls Power Co., on the 6th
inst., the Cataract Construction Co. turned over the opera-
tion of the plant to the Niagara Falls Power Co. The di-
rectors elected ar

WarEBr eé‘ﬂalaler ?hn Jﬁ.OOb pstar, Begrgiﬂwmna% %an—

ﬂne FranC|s Ly Woﬂ'ﬁtndge and Edward

Nlagara Gorge (Electric) Railroad.—Incorporated.—This
company was incorporated at Albany on June 3 with $1,000,-
000 of authorized capital stock, as successor of the Niagara
Falls & Letyiston RR. sold at auction last week. Incorpora-
tors: Adj Gen, A. D. Andrews, G. W. Turner, New York; H.
H. Hewitt, E. W. Eames, Buffalo.—V. 68, p. 1077.

Nicaragua Canal.-Maratlme Canal Co.— Abstract of
Commission's Report.—The State Department last wetk
made public an official abstract of the report of the Nicar-
aguan Canal Commission. The synopsis says in Bubstance:

- nder%;?od edt Xam the
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roc In% Og&e o’Pver ere
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%lm represe ant, | for wo , cor-
InI tion, g mate

ce*a uaf\" r u.l??
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The Commission believes that a canal cm be built across
the Isthmus on this route for not exceeding $118,113,790.
Col. Haines eonenrs generally with the views of the other
members of the Commission hat his estimate of the cost
is $134,818,808.- V. 68, p. 474; V. 07, p. 1357.

Northern Pacific Railway.- Right to Convert General
Fast <«—The company give* notice to holders of the North-
ern Pacific RR. general first mortgage 6 p. c. gold bonds that
they may now convert the same into prior lien 4 per cent
bonds, on tbe bads of $1,100 prior lien bonds, ex. coupon
doe July 1, 1899. for each $t,000 general first mortgage
bonds. Accrued interest on tbe general first mortgage bonds
from Jan. 1 to Jane 30. (899, will be paid in cash on July 1.
Bond* ivist be deposited with J. P. Morgan & Co.—V. 68,
p. lrifi.

Oswego Traction Co.—Incorpo ated.—This company, with
capital stock of $800,000, has been incorporated as successor
of tbe Oswego Street Railway and the Ontario & Riverside
Railway, foreclosed.

Pitlsbnrg Bessemer & Lake Erie RR.—Subscriptions.—
The stockholders of record June 1 have the privilege until
June 15 of subscribing at par for preferred stock equal to 20
per cent of the nar value of the stock held, and 5 per cent
debenture bonds equal to 15 per cent of the stock held.—V
63, p. 928.

Planters’ Compress Co.—/acre se of Stock. Trust Agree-
ment.—An agreement dated May 19, 1899, provides that all
shares, trust certificates and notes deposited on or before
Sept. 1, 1899, with the OIld Colony Trust Co., of Boston, are
to be pooled with T. Jeffers n Coolidge, Henry E Howland,
Stephen M. Weld. Walter Hunnewell and Robert Bacon, as
trustees, and exchanged for trust shares of beneficial in-
terest on the following basis

<Ii For every Bharc of the capital stock for trust certificate of Oot.
Zgr o0 esentln die S%{% :[t\r/\lljo truSt emres for every $100
val ue thgr note so i

New certificates will be ready about June 20, 1899; in the
meantime temporary receipts will be issued. Tbe present
stock issue is $7,100,000; this will be increased by the above
exchange to at least $15,000,000,

Indo-Egyptian Compress Compony Rights.—Each record
holder at the close of business cn June 15, 1899, of new trust
shares has the right to take one share ol Indo Egyptian
Compress Company stock, at $20 per share, for each five of
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said new trust shares then held. These rights will not attach
to trust shares issued in respect of deposits made after June
15, 1899. (V. 68, p 872.

Subsidiary Corporations.—The following subsidiary <km
panies were incorporated in West Virginia on May ieu-
nessee Planters’ C >, capital, $4,200,000; Georgia & Carolina
Planters’ Co., capital, $3,500,000; Texas Planters' Co., capi
tal, $3,000,000 (see V. 68, p. 825).—V. 68, p. 929.

Produce Exchange Trust Co —Increase of Stock.—The
stockholders will vote June 21 upon a proposition to increase
the capital stock from $500,000 to $2,500,000 and the surplus
in the same ratio. The plan is to issue 20,000 new shares to
the present holders of stock at 8§21)0 per share, $100 to be
applied to the capital and $'00 to the surplus. See particu-
lars on a preceding page.—V. 66, p. 472.

Rapid Transit Ferry Co.-Bonds Calledfor Sinking Fund.
—First mortgage bonds numbered from 151 to 200 both in-
clusive, of $1,000 each, have been called for payment at par
and accrued interest, at the office of the Ireasurer, foot ot
Whitehall Street, New York City.—V. 59, p. 782 (Staten
Island Ferry).

Rockford (111.) Edison Co.—Change of Name.- The Rock-
ford General Electric Co. has certified to a change of name
to the Rock'ord Edison Co. and to an increase in capital
from $50,000 to $350,000.

Savings Bank Investments in New York State.—Neic
Late.—In our editorial columns this week will be found
the full text of the circular issued by Superintendent Kil-
burn of the State Banking .Department regarding the new
law as to savings bank investments in this State. The cir-
cular contains a descriptive list of the various railroad bonds
which under the new enactment the banks will be permitted
to hold.—Y. 68, p. 825.

Sioux City Terminal Railway & Warehouse Co.—Fore-
closure.—The property has been ordered by the Federal
Court at Sioux City to be sold under foreclosure of the
$1,250,000 first mortgage of 1890. The Trust Company of
North American of Philadelphia is mortgage trustee. The
bonds (6s) have been long in default.—V. 67, p. 223.

Southern Ry.—Mobile & Birmingham RR.—Taken over
June 1.—The Mobile & Birmingham RR., having been leased
by the Southern Ky. per terms in Y. 68, p. 429. was taken as
part of the Anniston Division on June 1.—V. 68, p. 429, 1078.

Toledo St. Louis & Kansas City RR.—Option on Bonds —
A decree authorizing the sale of the property was rendered
a year or more ago, and the decision of the higher court
upon the confirmation of this is now pending. A sub-com-
mittee consisting of Messrs. Armour, Paton and Bannard
has asked bondholders to give them an option to purchase
for cash their certificates at 100 and 4 per cent interest since
the default, which would be 126, but large bondholders have
lately been bid 1 per cent for the privilege of calling their
bonds at 130 at any time before Oct. 15— ‘New York
Times.”—V. 68, p. 1078.

Toronto Hamilton & Buffalo Ry.—Listing.—The New
York Stock Exchange has been asked to list the company’s
$3,280,000 of first mortgage 4 per cent bonds.—V. 68, p. 475.

Union Bag & Paper Co.—First Dividend.—The company
has declared a regular quarterly dividend of \% per cent on
the preferred stock, payable July 1.—V. 68, p. 979.

United Electric Company of New Jersey.—Mortgage for
$!0 000.000.—This companv, which has been acquiring con-
trol of electric plants in Essex, Hudson, Union, and Morris
Counties, New Jersey, has made a mortgage for $20,000,00n
dated June 1. 1899, to the N. J. Title Guar. & Trust Co. of Jer-
sey City as trustee. A. B. Carlton is President, and Thomas
J. George is Secretary of the United Company. The People’s
Light & Power Co. of Newark is the principal company ac-
quired. See report of the United Gas Improvement Co., V.
68, p. 924; also see V. 68, p. 476. 620.

United Electric Light & Power Co. of Baltimore.—De-
scription of New Mortgage.—This company, whose organiza-
tion was no'ed in the Chronicle of May 18, page 929, has
made, as already announced, a mortgage for $4,500,000 to
the Maryland Trust Co., as trustee, to secure 4>£ per cent
thirty-year gold bonds due May 1, 1929. These bonds are
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Of the $2,000,000 common and $1,000,000 of 5 per ce
cumulative preferred stock authorized, all of the corami
20£,9 N '000.of the Preferred were issuable forthwith at
$300,000 prtferred will remain in the treasury of the cot

pany, to be disposed of as it shall deem proper.—Y. 68, p <
United Fruit Co.— Verified—The statement regardii
this company which was cited in the Chronicle of May 5

page 9i9, baa been officially revised and is pronounced cr
rect, except that in the case of the Tropical Trading & Trai
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port Co. it is only the controlling interest held by Mr. Keith
that the new corporation will acquire. Regarding the di-
rectors, Andrew W. Preston is General Manager (not vlice-
President) of the Boston Fruit Co. and Lamont G. Burnham
is President of the Metropolitan Coal Co. of Boston.—V.
6-i, p. 1078.

United States Glucose Co.—United States Sugar Refin-
ery Co.—Prospectus.—The United States Glucose Co. was
incorporated at Trenton, N. J., on May 27, with $5,000,000 of
capital stock, $3,000,000 being 6 per cent cumulative pre-
ferred stock. The main purpose of the new company is to
increase the capacity of the United States Sugar Refinery
from 16,000 to 25,000 bushels per day. The par value of
shares is $100. Tne preferred stock has preference as to
assets, as well as dividends, and its dividends will be cumu-
lative from Sept. 1, 1899. Of the preferred $2.000,0f0 is to
be held in the treasury unissued to retire and cancel the $1,-
000,000 first mortgage bonds due 1921, issued by the United
States Sugar Refinery ; to acquire other property, increase
the capacity of its plant and for additional working capital.
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Subscribers to 100 shares of the preferred stock at par will
receive in addition 80 shares of common.—V. 67, p. 484.

United States Pneumatic Horse Collar Co.—Stock Divi-
dend — An off| ial circ Iar S
VII’] O

IOI’]

den
O

%rom the owner. of a foreign Patent
a%%greement to assign.the same

i
arva (}J eacélﬁ%ge EES 0&3)868'
Stri ute Inorease of
eoom any, an aoqw5| |on

This mnré?my
A
?tddIM%FSa?top&%ealrﬁg o_(t)f reeca[toadng e ot s an |ts

valieof 5 Cri)e Ig\(\]are and e al? ftﬁéy &ajd stock |v end

owner of reoor
eto deC|

?gr%he purpose of rati uRonthe gbove action Oﬁfx%estgc ectors ers

The meeting will be held at the office, 52 Broadway,
New York City, on July 6.—V. 68, p. 1078.

Washington (D. C.) Traction & Electric Co.—Incorpor-
ated.— At Norfolk, Ya., June 5, Judge Hanckel, of the Cor-
poration Court, chartered the Washington Traction & Elec-
tric Co. This is the company, which, as stated in our issue
of May 27, page 1027, will take over the electric-light and
street railway properties of Washington, D. C , acquired by
the syndicate headed by the United States Mortgage & Trust
Co. The capital stock is to be not less than $600,000 nor
more than $12,000,000. Samuel B. Lawrence is President;
Henry M. Saveland, Vice-President; George H. Spencer,
Treasurer, and John B. Summerfield, Secretary.—V. 68, p.
1027.

Wilkesbarre & Wyoming Valley Traction.— Proposition
Accepted —A press dispatch says the proposition for the sale
of the property and franchises to a New York-Philadelphia
syndicate, on the basis of $41 a share, has been accepted,
and the time for payment has been extended to June 23.
The purchasers, it is thought, may be representatives of the
American Railways Company.—V. 68, p. 830.

Wisconsin Central Co.—Second Instalment Called for
June SO—The plan of reorganization has been declared
operative and foreclosure sale under the Wisconsin Central
Company’s first mortgage will occur July 7,1899 Holders
of $11,120,000 Wisconsin Central Company first mortgage
bonds have already deposited their bonds, and the holders of
the outstanding $145,000 should deposit same with the United
States Trust Co. of New York, or the Old Colony Trust Co.
of Boston, on or before June 30, 1899, in order to participate
in the benefits of the plan. Holders of securities entitled to
payment in cash under terms of plan will, UDon presentation
of same to United States Trust Co. of New York, or Old Col-
ony Trust Co. of Boston, receive in cash the amounts pro-
vided in the said plan.

Holders of Wisconsin Central Co, income bonds, preferred
stock, common stock and certificates of deposit representing
the same are required to deposit the said bonds, stocks and
certificates with the United States Trust Co. of New York,
or the Old Colony Trust Co. of Boston, on or before June 20,
1899, and at the same time to pay the first and second install-
ments, aggregating 75 per cent of amounts payable by them
respectively as provided in the plan, to wit:

Pre err S(t)%i(, 151%8% oﬂjw re%l.lurre%jfgrom OOObond
*7 60

*10 required from

Payment of Receivers' Certificates.—The $3,000,000 receiv-
ers’ ceitificates issued under' orders of November 15, 1894,
are called for payment on July 3, 1899, at tbe office of the
United States Trust Co. of New York.—See V. 68, p. 1078.

Ey For other Investment News see Page 1136.
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Poparts and Comments.

CHICAGO ROCK ISLAND & PACIFIC
RAILWAY COMPANY.

NINETEENTH ANNUAL REPORT FOR THE YEAR
ENDING MARCH 81, 1899.

The Board of Directors submits the following report for
the year ending March 31,1899 :

0S* S fr ti $20,667,911 82

Bpe at%arngl%e AN Operation.....—. 1> 760 707 65, 22000
.............................................. 913,102 A4

13,676,110 59

Net Earig}lnr%s ration $6,991,80123

A'll Income Investin'T™ "701187 71

* Net Cash Recel om Land Bold 6,000 00

Net lncome.............. $7,702,272 00

COl
From 1his amoul
For Interest c(y)fn .
Rentals iny
“ S 73S Vo, Kiv. En? ES.
Divi end on CapltaI Stoc 1,
5.889,513 97

Surplus for the year............... $1,812,72903

The Capital stock and Bonded Debt of the Company is
as follows -

ital StooK ISSUEd...... . oeepeci e $19 998 3(%% 00

1onal scri conve |b| into Stock
80%'588

Slx ercent Mortgage Bonds .................... ...
EeverPer eent G
per cent
™ been distri to St der*
m rove bl};Eccount

989'%” to dl\ﬂgeJn here
Ee ru%{ryt?. l%Seas aspeual éuv?('ilend November 1

-Main Lino and Branch Railroads owned, leased and op-
erated by the Chicago Rock Island & Pacific Railway Com-
pany at the date of this report, are as follows :

LINES OWNED. itlies.
:L’I:L toCounoII Bluffs, lows.... ......cc.......... 500720

¥va%(—‘f;{tporjunl II/b to |so\n nr\(/vorth ‘Kan...
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antlc lowa, to Au
At Iows t Grl swod owa
AVO! wa, n, |OW ...... e
vo toH an, lowa.................... .
ion, | Ha, lowa ......ccccovveeeens
nt, Mo toAt Josey M ....................
oy R
S%m%a , Neb

Neb, toJ

Blwood, Kan,, toLi n
Meringtoo, Kan., toTe aI.(
Herlat ,Kao., to 2,
Ho on I

e *&an IOBBU(;

Chic

Bur Hi,, to Peoria,
?(alf|< Wa, tO Dos N]k:JIIlnes lowa..............

ne owa, to Ft. Dodge and Ruthven, lowa 143"51
Total mile*leased............cocoee ceveeiiiiei e, 3B2*70
TRACKAGE RIGHTS.
Over Hannibal A 8t. Joseph RR,—
Over n|onr8|n e’ City. Mo__...... 54*39
el gl uffs lona, Nor‘%ﬁl%h peka Kan """ 8;"%
Over Benvergp ﬁlbt?sbe@/ I:'QFS: """ 878
Denver, Colo., to Fuebio, Colo..., _...... 190
Total mite* trackage right™.............ccccccveviens . 3B

Total mile* of road over which train* are operated....

The rood is located in different States as follows :

236*51 mile*in III|n0|s
1.068 76 = * lowa,

- Mlssourl
1, H

“ Foo?r erritory
1632 " ahonaTerrltory
3,610*37 mle*

*SI tra%&?g
Equal to 159122 * " single track.

Statement showing the details of Earnings and Percent-
age of Operating Expenses as compared with the previous
fiscal year:
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Year ndi Tear
Gross Eaclnin sfrom Operation—
r Transportation .
€] ransr;go tation....
ransportation .....
ress Transportation.......................
................................ 96985 412
Earnlng from Telegraph Lines 747 a4 71

TotalGrossEam’ gsfromOperatlon .$20,667,914 82 $19, 548 583 59

?gé(rpaetqﬁét EOENSE™ o SI2.762707 65 11,741,408 10
Net Eamln&s &%m Oﬁer tlon........t.0 $6,991,804 23 $6,952,617 61

Grots axes ....................... %g%% %

Passenger Earnings.—In comparison with the previous
year. Passenger Earnings show an increase of $730,764 25,
or 17 7-100 per cent, which is made up of an increase in
earnings from connecting lines of $109,443 43, or 25 24-100
per cent, and an increase from business originating on our
own line of $567,320 82, or 15 56-100 per cent.

The total number of passengers carried increased 753.587,
or 15 30-100 per cent.

The number of first-class passengers carried
745,62817, or 15 20-100 per cent.

The number of second-class and emigrant passengers car-
ried increased ?,958J£, or 41 47-100 per cent.

The number of passengers carried one mile increased 43,-
989,126, or 2i 35-itXOper cent.

The average distance traveled by each passenger during
the year ending March 31, 1898, was 40 miles, and during
the past year 42 miles.

The number of through passengers (passengers delivered
to or received from connecting lines) increased 52,5541", or
25 75-100 per cent, and the number of way (local) passengers
increased 701,03 2o0r 14 85-100 per cent.

Of all the passengers carried, 2,861,460;*, or 50 39-100 per
cent, traveled West, and 2,817,101, or 49 61-100 per cent,
traveled East

The rate per pa-senger per mile for the year ending March
31, 1898, was 2 102-1001) cents, and for the year ending March
31, 1899, was 2 34-1000 cents.

The passenger business at 448 stations shows an increase
during the rear of $812,674 60, and at 87 stations a decrease
of $75,910 35.

The number of passengers carried shows an increase dur-
ing the year at 148 stations of 912,939>4, and a decrease at
85 stations of 159,352!j.

Freight Earnings.—Freight earnings for the year in-
creased $515,660 88, or 3 73-101) per cent.

The revenue from through Freight (freight delivered to
or received from connecting lines) increased $604,344 32, or
7 76-100 per cent, while the revenue from Local Freight de-
creased $88,683 44, or 147-100 per cent.

Of the entire Freight Earnings 58 51-100 per cent was from
Through Freight and 11 49-100 per cent from Local Freight.

The movement of Freight as compared with the previous
year shows an increase of 437,694 tons, or 5 64-100 per cent,
and the rote per ton per mile has increased from 97-100
cents to 99-100 cents.

Gross Earnings from Operation show an increase of $1,-
119,331 23, or 5 73-100 per cent.

Operating Expenses show an increase of $1,021,304 55, or
8 70-100 per cent.

Taxes increased $58,840 09. or 6 89-100 per cent.

Full details of the foregoing, as also statements of Assets
and Liabilities, Income Account and valuable statistical in-
formation, will be found forming a part of this report.

The amount charged to Construction and Equipment Ac-
count frr the year is as follows :

increased

Fp Haqgmaqd . ccoﬁ*r; ................................... &9&%8&
e 2
* "&ﬁgﬁ’/ Son T R )

$1,499,8%252

Land, Land Damages.—The more important purchases
for this account were for additional yard and terminal fa-
cilities at South Chicago and Peoria, Ill.,, Davenport, lowa,

361937 1and Kansas City. Mo., and additional Iand necessary for

right-of-way for change of line near Altamont, Mo., on
Southwestern Division.

Masonry, Bridges and Culverts.—Pile, Trestle and
Wooden Span Bridges, aggregating in length, 14,456 feet, or
2 74-100 miles, have been replaced by permanent structures
or filled with earth at a cost of $224,508 55, which amount
has been charged to Operating Expenses.

New Buildings.—Additional buildings have been con-
structed during the year as follows:

Depots have been built at Englewood, Normal
Midlothian. IlI.

Boiler House and Shop at Herington, Kan.

Fences, Crossings and Signs.—Interlocking Plants have
been erected at crossings of various railroads as follows :

Centerville, lowa, with Keokuk & Western RR.

Ottumwa, lowa, with C. B. & Q. RR.

Hutchinson, Kan., with A, T. & S. F. Ry.

Park and
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Meadow, Neb., with Missouri Pacific Ry.

Additional Fencing has been constructed along the
of road in Colorado.

Second Track.—A Second track has been constructed
from | ai nmi, lowa, to West Liberty, lowa, a distance of
34 77-100 miles, which makes a continuous double track
from Chicago. 111, to the connection with B. C. R. & N. RR.
ht West Liberty, lowa, 231 miles.

Side Tracks.—New Side Tracks aggregating 13 52-100
miles have been constructed on the various Divisions of the
road.

Reducing Grades and Change of Line.—On the South-
western Division, near Altamont, Mo., the main track for a
distance of about six miles has been reconstructed, reducing
curves and grades.

Equipment—Seven (7) composite an1l Two (2) Postal
Cars have been added to the equipment during the year,
cost charged to Construction.

Sixteen (16) large Locomotives, Four (4) Passenger Cars
and Seven Hundred and Sixty-nine (769) Box, Freight and
Ccal Cars (capacity 20 to 3ft tons) have been purchased or
built during the year to take the place of old and worn out
equipment, and in addition the equipment has been in-
creased by the purchase of Five Hundred and Twelve (512)
(30-ton ca pacity) Box Freight Cars, the entire cost charged
to Operating Expenses.

Track Elevation in Chicago.—Track elevation was ex-
tended during the year from 59th Street to 71st Street, and
from 16th Street north over crossings of various roads at
that point, in all a distance of 1 50-100 miles, at a cost to
this Company of $367,490 12. The cost of that portion of the
work north of 63rd Street was borne jointly by this Com-
pany and the Lake Shore & Michigan Southern Railway,
and that portion south of 63rd Street was at the entire ex-
pense of this Company.

Chickasha Branch.—A branch line has been constructed
from Chickasha, Ind. Ter., in a westerly direction to Moun-
tain View. Okla. Ter., a distance of 5 22-100 miles, opening
up a country heretofore not supplied with railroad facilities.
At present most of the land along the line is used for graz-
ing, but as the soil is well adapted for agricultural purposes
it will make a good feeder in the near future

Addition and Improvement Account.—From 1880 to 1885
there was spent for construction out of the Net Earnings of
the Company $8,213,000 00, which amount was credited to
Addition and Improvement Account, and bonds issued and
deposited with the Treasurer amounting to $7,750,000 00, by
which the Company pledged itself to pay this sum to the
Stockholders, either in Stock of the Company or in cash, at
its election.

At the Annual Meeting held in Chicago, June 1st, 1898,
resolutions were adopted providing for the issuance of the
remaining authorized shares of the Capital Stock of the
Company, to-wit: 38,440 shares; and for the payment of
$7,000,090 00 of said bonds by the distribution to Stockhold-
ers of record July 1st, 1898, of ten (10) per cent of then-
holdings in shares of the Capital Stock of the Company, and
by the payment to the Trustee of the Addition and Im-
provement Bonds, on the 1st day of July, 1898, and on the
first days of October, January, April and July thereafter, up
to and mcluding January 1st, 1903, of $125,000 00, to be dis-
tributed to Stockholders of record as a special dividend on
the regular dividend day next following such payment.

As the Additional Stock issued, 38,440 shares, was not
sufficient to make the distribution of 10 per cent to Stock-
holders. it was necessary to purchase in the market 7,716
shares.

There have been distributed during the year in accord-
ance with these resolutions the following amounts, which
have been charged to Addition and Improvement Account:

line

1898,
ane% Aegount New Stock | 38,140 $3,841,000 00
ane 771,

BB i o B3 75,000 20
,:e?l\éb%- 121,936 50

. 124,963 25

$4,990,307 75

This leaves a balance to the credit of Addition and Im-
provement Account March 81, 1899, of $3,222,692 25.

The Board of Directors desires to express its appreciation
of the fidelity and efficiency with which the Officers and

Employes of the Company have discharged their duties dur-
ing thé past year.

By order of the Board of Directors.
W. G. PURDY,
President.

INCOME ACCOUNT.
KROM AlrtlL 1, 1898, TO MARCH 31, 1899.

May "1 To Dividend pabl 1%......

May 17 |nt. 1> On5°uEX 6

May 1 » Int nt._paitl on % gtur éj g

May 1 80 Hy Honda: 15t

Juy f . I tercal on 6% %1

Avd 1 BiMG Peio— 18 L1 Mort. B

?\\llo\rj-' i »  Dividend paid—1%...... Bonds, refunded 4877500

interest paid on 5 A 8. Ry. Bonda. 17».000 00
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Broughtforva/ard..) ...................................... ;_3/\224(1055 9
i%ﬁ; i Ir‘lfj;es%pa‘ o B4 BN woit Bornds.. ooy SR
MQF 3 Bgnt B& g@&ﬁ\u Va[le¥zRR %% i
: it 1 1
VAR g Sjajﬁ%tR B
Mar. i S n(lgorp]ah ................................... 45,000 00
Mar. Ko ol BYER
Mar Rent Unioi ific RR.. g
Mar. % Rent Denyer & Rip Gran 94,348 3B
Mar. 31 ToBI 34D Rsntals paid Missouri Rlver
W d S T &
Mar. 3l ried to ro?ﬂ an(P Loss Account............ 1,812,728 03
$21,378,382 59
Ve S % P Enmines om operaten i 099 %
Mar. 31 Reoelpteronl Land Department............. 6,000 00
$21,378,382 59
1 PROFIT AND LOSS ACCOUNT.
?{I 1 i 0,
mr. 31 To Erﬁm'“amné’?fgl %?/% %%94 ..... oogf $2,019,200 00
Ma: 31 wgr%ng Ext. and 1%0%%_ 0 22500000
' nture Bonds..”...........oooeeieeeieieiee, 1
Vo a1 pLEIRe B T D T 7 S4B
$6,353,018 58
Aﬁr@ﬁg'l By Balance from previous year................... $4,540,290 55
Ivé?.g 931 “ Surplus for year ending March 31,1899.. 1,812,728 03
1899 $6,353,018 58
April 1 By Balance..........ccccccev cevvieees e $3,609,672 57
CONDENSED BALANCE SHEET.
Credit Balances.
Liabilities.
13 prock fixed $50,000,000; amounty o o0 506 0o
Fr |onr)[al SSt,crlg outstanding, ¢ nver‘(-l 1700 0
© 1Nt SI00 Ll $50,000,000 00
E&‘ e Covon Bands,. $3320833 %
- i alegld e 12,500,000 00
Houbon Bond ..T??.T. O 43074000 00
Four %IB eraT Gold "Mortgage 4,607,000 00
..................................... 48,581,000 00

Eaisﬁsagts&ﬁ@qmﬁmvemaﬂgx%

ance—Pri and Loss.00000

$124,125,407 06
Debit Balances. — .
Assets.

C%%STO\ML g(/éig:n I:Bgrla:[%cludmg all Branch
SR
%ﬁmﬁﬁ%@m i %;Sé%’é%i%?

:. tal St
i Rl%c,?éo

E:h
Due rom Post

Casﬁunt

s
e

$121,125,407 06

Tidewater Steel Co.— Directors.—The directors are:
I Stlc  R_A Willi an Dick Isaac
(‘i)gfeo a%r W, c'harEH i?QuFéhton George
George H. St|ckney is President.—V, 68, p. 826.

United Power is Transportation Co.—O.i Philadelphia
Unlisted.—The Philadelphia Stock Exchange has admitted
to dealings in the unlisted department $3,125,000 cipital
stock, par value $?5, on which $10 has been paid in.—V. 68,

—Messrs Pfaelzer, Walker & Co. have just issued their
new quotation sheet for inactive and nncurrent steam rail-
road bonds. They announce that this is the most complete
list they have ever issued. Having offices in Boston, New
York and Philadelphia, they are especially fitted to handle
bonds peculiar to the various markets.

—M. A. Cornell, formerly with C. I. Hudson & Co. and
lately with Price, McCormick & Co., has opened an office at
40 Exchange Place and solicits orders for the purchase and
sale of “curb” securities.

—Messrs. F. J Lisman & Co. offer in another column sev-
eral blocks of bonds paying from 4 to 5% per cent Their
list, as usual, is well worthy of attention.



Jcne 10, 1899.J

Tht Commercial lijimcs.

COMMERCIAL EPITOME
Friday Night, Jane 9, 1899,
The unusually hot weather experienced the past week has
had a tendency to interfere with basiness to some extent in
many lines of merchandise. A general feeling of confidence,
however, has continued to dominate the commercial markets,
and with few exceptions values have been well maintained ;
in fact, in the hardware trade the tendency ofjmces has con*
tinned steadily upward. Crop accounts from the West have

been of a more favoratde character and a reaction in values j

for wheat has resulted. The export movement of gold has
received some attention but has caused no apprehension.
The English press are taking a serious view of the outcome
of the present Transvaal difficulties. Washington advices

report that the French Government has renewed active j

negotiations for a reciprocity treaty with the United States.

It is reported that a temporary settlement of the Alaska j

boundary dispute has been reached.

Lard on the spot has been quiet, as both exporters and the
home trade have been slow buyers, but as there has been no
pressure to sell values have held to a steady basis, closing at
ri'27'j'c. for prime Western and 4 95c. for prime City. Re-
fined"lard has had only a small sale, but prices have been
unchanged and steady at 5*45c. for refined for the Continent.
Speculation in the market for contracts has been dnll and
no important changes have occored in values, closing steady,

daily CLoemo raids or lard rtrroBK*.

Sat. Eon. Tue*. Wod Thun.
5*25  5*25  5*25  5%3Q 5%27

Pr.

Jaae ..., ... 522

Pork has been lin only limited demand, but values have! luceipU to

been well maintained, closing at $8 23ig9 00 for mess. $t0 50
tv1l 00 for family and #UIl OOcell 75 for short clear. Cut-
meats have sold slowly and prices have weaken#1 to 4c. for
pickled shoulders, 8 3 ~ 9c. for pickled hams and i-V-nSl-lc. for
pickled bellies. 14j 10 Ibs average.
steady, closing at fH50®9 0 <for mess, $9 00<89 80 for packet,
]9 509f 10 30 for family and 13 28<§14 <0 for extra India mess
in tea. Tallow has been in slow demand and prices have
weakened to 4,;,c. Lard stearin# has been steady, closing
at i>}£0. for prime City. Oleo stearin# has been steady at
5'ic. Cotton-seed oil ha* been in fair export demand and
steady at 25i”c.(g26¢. for primeyellow. Butter has had a fair
sale at steady prices, closing at 15c.®18ijc. for creamery.
Cheese has been quiet but steady at 6ifc.hi??.£c. for State
factory, full cream. Freeh eggs have teen in fair demand
and firm for desirable grades, closing at 15c. for choice
Western.

Brazil grades of coffee have been in light demand, and
under free offerings, prompted by an early movement of the
new crop, prices have declined, elating at for Rio No.
7. The distributing business has been dull. West India
growths have been quiet but fairly steady at 8c. for good
Oncnta. Speculation in the market for contracts has been
moderately active, but at gradually declining prices under
liquidation by tired longs, prompted by an increasing move-
ment of the Brazil crop. The close wits steady.

The following are final asking prices :

O *'95¢, mDoc. 5-350.
5*uOc. jJ*n..... . 5-400.
L mm— 5-05e. | Meh... 5'SSe. *

Raw sugars have been in demand and higher, closing firm
at 4 (Sr centrifugal, 96 deg. test, and 4>3®4 3-16c.
for muscovado, HAdeg. test. Refined has teen in active de-
mand and prices have advanced tfc,, closing at 5J3”c. for
granulated. Rice has been iu more active demand. Teas
sold at lower prices for blacks at the auction sale.

Kentucky tobacco has teen in fairly active export demand
and firm. Seed leaf tobacco has been in moderately active
demand and at full values. Sales for the week, 2,551 easee, aa
follows-: 291 cases 1898 crop, Big Flats, p. t.; 300 cases
1898 crop, Wisconsin Havana. K<012J£c.. 400 cases 1897 crop,
Wisconsin Havana. 9a 10e,; 500 case*. 1898 crop. New Eng-
land seed le&f, 2P@80c,; 160 cases 1898 crop, New England
Havana seed, 20®50c.: 150 cases 1897 crop, New England
Havana seed, 5}£c.; 100 cases 1898 crop, Gebbardt, lie.; 500
cases 1897 crop, Zimmers, 14}$@t8J£c., and 150 cases 1897
crop. Pennsylvania Havana, 113" («12Wa; also 600 bales
Havana at T-Atft 05 in bond, and 150 bales Sumatra at 85c.
iffl 80in bond.

Business iu the market for Straits tin has been quiet, but
values have been well maintained, and at the close there
was a slight advance in response to stronger foreign advices,
closing at 25'65c.@25-76c. Ingot copper has been in better
demand, and the close was firm at 18~c. for Lake. Lead
hasbeenin only limited demand, bot values have held steady
at t50.; for domestic. Spelter has been dull and easier,
closing at <>80c. for domestic. Pig iron has been in demand
and firm, closing at515®17 50 for domestic.

Befited petroleum has been steady, closing at 7'20c. in
bbls., 4 70c, in bulk and 8'20c. incases. Naphthasteady at
10& Crude certificates have been neglected, credit balances
have been unchanged at $1 13, Spirits tnrpentite has been
more active at tower prices, closing at 37 't®88jqg'c. Rosins
have been easier, closing at 41 85 for common and good
strained, Hope have been firmly held; demand has been
moderate. Wool bae continued in fair demand and firm.
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Beef has been quiet but :

'to France and 19,519 to the rest of the Continent.
iare the exports for the week and since Sent, 1. 18i)s,
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COTTON

Friday Night, June 9, 1899.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 48,311 bales.
Against 32,269 bales last week and 38,058 bales the previous
week, making the total receipts since the 1st of Sept., 1898,
8,242,443 bales, against 8,505,408 bales for the same period of
1897-8,showing a decrease since Sept.l, 1898, of 362,958 bales.

Receipt* at—  Sat. Mon.  fuel.

Wed. Thur*. Pri. Total.
Galveston...... 657 1538 1,108 4 642 264 4253
Tex. City, <@
New Orleans 102 4211 2814 1680 609 1421 10837
J Mobile.......... . 53 19 4 13 27 144
2, *0. e 9249 9,249
savannah 163 78 1,963 127 147 1507 3,985
BruiiawkAe. . . L 149 149
400 3 1 2280 2686
PL Royal,&0. oo ...
4 17 @
Wash'ton,A0. e e L
Norfolk......... 2123 2821 1278 2201 8% 555 9,661
tCp't Now*,sto.  ...... ... 44 84
New York...... 7890 448 317 3H1 308 247 2458
on.... ...... 2 230 157 1073 529 188 2,269
Baltimore...... 1257 1257
| Phlladel'a, Ac.. * 57 ... 2 203 13 113 3
. Tot. this week 4,039 9753 7,712 5703 3074 18031 48311

The following shows the week's total receipts,the total sine®
lept. t, 1898. and the stock to-night, compared with lastyear-

1898-99. 1897-98. Stock.
This SinceSep. This jSine* Sep.

JuH4 9 Week. 1,1898. j week, j 1, 1897. 1899. 1893
QAITOStan...  4,23312,293,018!'  2,364il,900,927 47579 29,157

Tex. ... 77,370j 105 98.031
NewOrleans 10,837 2,163.649! 10,560 2.639,078 301,793 137,808
Mobile...... 1441 247,854 103 361,380 7,648 7,398
P’'sacola,Ac. 9,249 226,281 116,701
Havaon&h 3.985 1,087,422 3,096 1,181,207 18519 15,765
Brwtok, Ac. 149 271,764 203 269,099 425 2,070
<liarleston. 2,686 367,359 305 467,779 11,010 9,428
P,Royal,Ac, ... 23,333 100 75,841 -
Wilmington. 22 291,372 101 323,300 10,707 7,999
Waeh'n, Ac. 1351 1,280
Norfolk _~ 9.66( *664,232 4,638 560,018 50,509 37,410
ITportN,,Ae 784 31,464 208 24,837 895 3.318
New York.. 2458 114875 3,322 110523 172,053 125,127
Bo*ton...... 2,269 300,475 3,005 217,458 22,000  14.000
Baltimore.. 1,237 52,224 1,322 72,952 15497 11,867
Phlladel. Ac. 554 48.405 771 78,989 7,539 7,810

Total*...... 48,311 8,242,448 31,103 8,505,406 666,174 408,957

" 6,674 bale* added a* correction of receipt* since 8ept, 1,

In order that comparison may be made with other years e
we give b«low the total* at leading ports for six seasons.

gteeiptt at— 1899, | 1308, | 1897. 189%6 1895. 18,
Qalvee’'D,Ac. 4253 2469 1490 3141 80 239
-NewOrleans 10837} 10560 2035 2942 2477 7122
! Mobile....... 14 103 126 0D 1216 12
1Savannah-.. 3985 309 583 2078 3170 5241
: Ohas'ton, Ac 2,686: ABL 2513 298 48 1,116
Wlm'ton.Ac 2 loij 14 61 15 7
! Norfolk. ,, ,, 9664 4,638, 402 1,100 1528 A3
N. >*0& At. 8 208 328 3381 482
All others... 15938] 0523 1130 3299 5832 1851
Tot. thiswk. 48311} 31,103] 8349 13277 15527 13813

1BInoe 8ept. 162t2 44818505.406i6648,818 5159,490 7816,756 5858,782

The exports for the week ending this evening reach a total
of 44,445 bales, of which 24,833 were to Great Britain, 38
Below

iff** Ending June 0. 1809. Prom Septl.E 1.1808, to J'ne 0,1809.

Export* Exported to— xported to—
from— Brtot . Conti- 2btol Great QoTvti-
Brit'n. Prone nent. Week. Britain. France nent.

j Galveston.--.. 8,600 3,60i L0S9.74i 384,527 634,920 1.060.189

j Tex. City. Xo.. 18.6S5 13,625 32,310

New Orleans. m 12,28? 9,351 21,578 787,318 266.448 602.044 1,716,410

Mobile.reee L 138.120 29274 167.304

J Peasaeola-—- 7.281 i\m 924t 01.834 15119 103,031 210.434

s«Tftimab...... 51,760 32,210 532,022 616.004

j Brunswick ... 166.284 86,118 251,402

s Charleston— 78.930 156.009 234,939
! Port Royal.... 210

WlImtnirtois,.. 118,002 142,567 260,669

Norfol LLA* 45.211 27,715  72.026

i JPports.. Ac. 1&it 10.181 9,955 80,136

New York— h9 s.ijoc 8.72S 290,654 23.983 2414774 656.060

j Boston 893 itaa 1,09 374,874 6,798 380,172

: I—Htimore_ 114,656 1,065 104.041 210.651

Philadelphia. 14,243 14,248

BaaFran.,Ac..  sesss 14.008 117.409 131,477

Total 2l s+ 38 19,519 44,4*5 3,383 9”5 722.378 2,76?.162 0,872,686

total, 13*47*8ft. 1,863 _42,519 00,799 3,364,657 8011toils,Q3S,atH 7,101,917
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In addition to above exports, our telegrams to-night also
give us the following amounts of ootton on shipboard, not
oleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows. Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leavino
June 9 at Great Other  Ooait- ttock.
Britain. France. Forelgn unse.  Total.
%?A/Orleans. R&é% ﬁ %@ ﬁ%} 242%%
N‘% 185’

N JJU@

21 ooo 2
NewY . N{@ 100 %% %% 168,
Other [OJ{NT . 5, y gg,g
Total 1899... 93638 39633 31,393 25,948 106,392 559,782

65,632

fordl 8% . 2 a3 2B BB P WE

Speculation in cotton for fntnre delivery has been on a
very narrow scale. Early in the week the tone of the mar-
ket"was firmer and prices advanced slightly. The improve-
ment was in response to stronger advices from Liverpool,
where there has been a slight hardening of values based on
an active spot market. Manchester spinners have been free
buyers, reflecting the healthy condition of the cotton-goods
trade. Locally dealers also have reported a fairly good de-
mand from both home spinners and exporters for the better
grades of cotton, and prices have advanced slightly. Early in
the week'some complaint was heard of lack of moisture, par-
ticularly in the Gulf States. Subsequently, however, this
was alleviated to some extent by heavy showers. The
Chronicle’s statement showing a decrease of 8-20 per cent
in the acreage planted was received with much interest and
had a steadying influence upon values. To-day there was
a decidedly weaker tone to the market, prices at one time
showing a decline of 7 to 8 points, the result of increased
pressure to sell, principally by longs to liquidate their ac-
counts. Improved weather conditions at the South also bad
a weakening influence. The close was steady at a slight re-
covery from bottom prices, they showing a net loss for the
day of 5@6 points. Cotton on the spot has been steady, and
prices advanced I-16c, on Wednesday. To-day the market
was unchanged at 6 5-16c. for middling uplands.

The rates on and off middling, as established Nov. 16,1898,
by the Revision Committee, at which grades other than
middling may be delivered on contract _are as follows

'Kﬁ-’r'm%..:; 01*%%9% g%j‘w d% E.t.a.g ......
T B

Bt Gooé i haFy. EBWOK/IL(?&“ talnecf d %% %

On this basis the official prices for a few of the grades for
the past week—June 3 to June 9—would be as follows.

UPLANDS. Sat. ITlon Tues Wed Til. Prl.
. . 55,8 53.« Ss e 5% 5% 9
Lo_w Mlddllng' 5isle 57e 5723 g;us
Middling.... K " 8% 6% 65.8 65,8 6°ib
Good Middlir 6% 6% 6% 8« .. 3lie g"i*
Middling Fair.. 7% 7% 7% 73,, aw 73,0
GULF. Sat. mon Tues Wed Th. Fri
Good Ordinary... 5hs 5>0 5*s 5%
Low Middling.. HI19 61,5 6% 6% g
Middling......... ed46 6% 6% j
Good Middling 67a o7g °%8 6®a 60I6
Middling Fair...... 79s 7% E " 718
STAINED. Sat. mon Tues Wed Tin. Pri
Low Middling.. 478 4% 4151f
Middling........ 5I»If 57Q 57
Strict Middling 82* tUsa (§»$82 63 .a
Good Middling 6% 6% le 6%16 6»,r *gije

The quotations for middling upland at New York on
June 9 for each of the past 32 years have been as follows,
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MARKET AND SALES.

The total sales of cotton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Sales of Spot & Contract

1Spot Market FMUtul:etS
Ci d. arke Ex- - ~
°se Globed. po;(t. tar%np. t?;’&_ Total.
Saturday ?@tead@ % g% ’
ﬁlgd Wﬁtatmadvé?te ...... & 13 ” %
Jay ..... Qu.et.'.::'.:'.'.:'.::::::
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Futures.—fhe highest, lowest and closing prices of
Futures at New York are shown in the following table.

a. [«m V*8: gog; f«. a. “w
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The Visible Supply of Cotton to-night, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week’s re-
turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (June 9), we add the item of exports from
the United States, including in it the exports of Friday only.

Stg&}(atledrgool ba]e31410%980011]5%98m 10]61800 91%9(%0

Total Gre%t Britain stock. 1, 415 ooo 1, 155 ooo 1 066,000
cs I T —
at Amsterdam.
g aI Rotterdam.
St

at Antwerp..
at Havre. s

es..
at arce ona...

aITrleste .................. .
Total Continental stocks.. 746 200 657, 300 571,200
Tegséltt European, 8t%0ks ..2,161.200 1,812,300 1,637.200 1,

1,
s
Unit Stateﬁlente“or g%%% @%é %%% 1207’83%

Total VISIb|e supply ........ 3 442,806 2,800,081 2,276, 956 2,382. 106
Of the above, totals of Amerloan and other descrlptlons are as follows:

Amerlcan—
I T i 1 R A
(e “%;&932%9;93. i idues %%;} %ggggg poiss
Upited Qaues Intsrior Bods. 358 199 139458
Total Amerloan ............... 3 136 606 2,508,781 1873 756 1917906
East Indian, Brazil, Ac,—
Liver StOCK. el 9 149000
Lond nst%: ....... . é% E%%
Contin stocks...... .
India, oatjinr uro| . 1@@ 122 ooo
Egypt, B . .
patayact ndia, £o...... Sblall z%&%{ﬁéﬂ%’%l é‘f?%
e, e e o
rown, Liverpool & 6
ernv och Li L|v?rpool éﬁ'/\i’j
Tlnneve Iy %ooa erp'c')'c')'l"' icl pxi 3uu o

I1®- The imports into Continental ports the past week have
been 82,000 bales.

The above figures indicate an increase in the cotton in
sight to-night of 612,725 bales as compared with the same
date of 1898, a gain of 1.165,850 bales over the corresponding
date of 1897 and an excess of 1,060,700 bales over 1896.
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At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipmente for the
week and the stocks to-night, and the same items for the
corresponding period of 1897-98—is set out in detail below.
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The above totals show that the interior stocks have de-
creased during the week 24,771 bales, and are to-night 141,372
bales more than at same period last year. The receipts at all
towns have been 9b bales more than"same week last year.

Overland Movement for the Week and Since Sept, 1.—
We give below a statement showing the overland movement
for tn*» week and since Sept. 1, as made np from telegraphic
reports Friday night. The results for the week ending
June 9 and since Sept. 1 in the last two years are as follows.

1898-99 1897-98.
Junt 9. . .
Since Since
Week. grpL 1. Wee*. gepl 1
Shipped—
Vi*s«. Loot*... 3,248 905,020 8.527 837,363
VI» CailO s 2,649 305,403 3.767 377,669
Vli» Parker 1.3.3 32.330
Via Rook Island 42.967 365 40.887
Via Looievlile. ... 1,625 183.145 937 129.816
ViaOlnelnnau.. 3.235 170,239 3,080 146.916
Viaother route#, AC s 4,389 214,330 5,124 174,015
Total gross overland.............. 20,146 1,911,154 23,073 1,745,014
Deduct tkipmentt—
Overland to W. Y ,, Boston, Ac.. 6,538 515,979 9.320 479,922
Between Interior towns,_ 8,HIS 48.041 1,763 35,314
Inland, Ac., from Sootb.......... 2,942 92,84t 1.458 45,561
Total to be dedooted............. 13,298 656,866 12,541 560,797
Leavin* total netoverland*. 6,848 1.254,288 10,532 1,184,247

* Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 6,848 bales, against 10,532 bales for the
weeitin 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 70,041 bales.

. . 1898-99. 1897-98.
In Bight and Bpinnert’
Taking$. i i
ings wiek.  sdPP, week.  som®y.

R*3*iptA »t port# to June 9... ,,
NefcovftTijuad to June 9,...

48.31110.242.449
6,848 1,254,288

31,103 8.505,406
10,532 1,184,247

Botuhero ftonAnmptioo to Jane 9. 26,009; 1,050,000 21,000 888,000
Total Taavlcetad.. ... 81,159! 10546736 62.635 10577653
Interior stock* In exoes* ... *24,771 229,285 *9.762 144 956
Cam** into *]ght flurlog weeik. 56,38H 52,873
Total la Right Jtrne 9... .. 10776021 10722609

North'n aplmutratak'as to June 9.

*Decrease Sarins week-

It will be seen by the above that there has come into sight
during the week 56,398 bales, against 52,873 bales for the
same week of 199%, and that the increase in amount in sight
to-night as compared with last year is 33,432 bales.

27,789 2.116,706 17.033 2 114.341

—
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week,

0X.0SIH3 QUOTATIONS TOR MIDDIIJNQ COTTON ON-

June$ 9. Satur. Mon. | Tuts. Wednes. Thurs. Fri.
Galveston,--  515ie 5«t6 51=16 51518 515,6 515,6
New Orleans 5% 5% 53, 5\ 5N
Mobile.......... 51llg 51116 511le SHIS 511,6 51116
Savannabh... 5=8 5=s 5=8 558 558
Charleston..  5@ie 5'ha 59,6 Nominal,
Wilmington. 5% 57S 57a 57 57a 57e
Nortons....... 6 6 6 6 6 b

eq eq 6tt 6% 0=16

6H 6*4 6q 64 &H
Phlladelphla 6>a 6”1 6”1 6"jg 68,6 68,6
Augusta........ 6% 638 638 6%2 *3 6*2 6L}
Memphis.... 5A 5-\ 5% 5-\ 5St 5%
St. Louis___ 513m 513t6 51=16 513,6 QOjSje 0iS16
Houston.. ... 515,a 5t616 515,a 515,6 515,6 5156
Cincinnati.. 578 578 579 578 57s 576
Louisville... 578 57 57 57a 579 578

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

hens........... 6is furrFus Miss 5% Nashville 8%
Atlanta-- 55 e B R% % | Fl‘ ...... 6
%ﬁfln%ﬁ%;" 8% Montgomery— %s Shrevéport = 576

W eather Reports by Telegraph.—Our telegraphic re
ports from the South this evening indicate that beneficial
rains have fallen in many sections where needed, and that
the temperature has been high, favoring the rapid develop-
ment of the plant. In some districts along the Q-ulf, how-
ever, as well as at points along the Atlantic, moisture is
claimed to be needed.

Galveston, Texas.—'There has been a trace of rain on three
days of the past week. The thermometer has ranged from
79 to 88, averaging 88.

Palestine, Texas.— We have had rain on one day during the
week, to the extent of fifty-six hundredths of an inch. Aver-
age thermometer 81, highest. 92, lowest 70.

Huntsville. Texas.—The week's rainfall has been one inch
and six hundredths, on one day. The thermometer has aver-
aged 79, the highest being 93 and the lowest 84.

Dallas. Texas.—Rain has fallen on one day of the week, the
precipitation reaching ninety-three hundredths of an inch.
The tnennometer has averaged 83. ranging from 70 to 95.

San Antonio, Texas.—There has been rain on three days of
the past week, the rainfall reaching one inch and seventy-one
hundredths. Minimum temperature 70.

Luting. Texas.—Rain has fallen on two days of the week,
to the extent of one inch and twenty-five hundredths. Aver-
age thermometer 83, highest 94 and lowest 72.

Columbia, Texas.—Rain has fallen during the week to the
extent of three hnndredths of an inch, on one day. The
thermometer has averaged 79, the highest being 89 and the
lowest 88,

Cuero, Texas.— It bus ruined on two days of the week, the
rainfall being forty-eight hnndredths of an inch. The ther-
mometer has averaged 81, ranging from 73 to 96.

Brenham, Texas.—There has been rain on one day of the
past week, the raiDfall being five hundredths of an inch.
The thermometer has ranged from 71 to 91, averaging 81.

Corpus Christi. Texas.—Rain has fallen on one day during
the week, to an inappreciable extent. Average thermometer
84, highest 96 and lowest 72.

Weatherford, Texas.—It has rained on two days of the
week, to the extent of one inch and forty-four hundredths.
The thermometer has averaged 82, ranging from 67 to 97.

iVew Orleans, Louisiana,— It has rained on three days of
the week, the rainfall reaching sixty-six hundredths of an
men. The thermometer has averaged 81.

Shreveport, Louisiana.—We have had a trace of rain on
two days of the week. Average thermometer 83, highest 95
and lowest 70,

Columbus, Mississippi.—The crop is progressing satisfac-
torily. There has been no rain during the week. The
thermometer has averaged 81, the highest being 98 and the
lowest 88.

Leland, Mississippi.—It has been dry all the week.
thermometer hes averaged 78 8, ranging from 66 to 89.

Vicksburg, Miss.— It has rained on three days of the week,
the rainfall reaching one inch and seventy-two hundredths.
The thermometer has ranged from 68 to 93, averaging 81.

Greenville, Mississippi.—The weather has been partly
cloudy and hot the past week, with very light rainfall.

Little Rock, Arkansas.—The week’s rainfall has been fifty-
three hundn-dths of an inch, on two days. The thermometer
has averaged 81, the highest being 91 and the lowest 70.

Helena, Arkansas.—The cotton crop is doing well. The
week's rainfall has been thirty three hnndredths of an inch,
on one dav. The thermometer has averaged 77, ranging
from 07 to 87.

Memphis, Tennessee.—Rain fell on Thursday, as needed, to
the extent of fifty-eight hundredths of an inch. Chopping-
out of cotton is active and the outlook good. The ther-
mometer has ranged from 73’8 to 93-5, averaging 82’8,

Mobile. Alabama.—Crop reports are spotted. Some are
fair, others doubtful, still others bad. A general rain is said
to be badly needed. The first cotton bloom was reported
June 8 in Wilcox Co. against May 30 last, year in the same
county. We have had rain on one day during the week, to

The
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th*'extent of tliirty-two hundredths of an inch. The ther-
motneter has averaged 80, the highest being 90 and the low-
eat 66.

Montgomery, Alabama.— It has rained on one day of the
week, but since the weather has been very hot. Crops are
doing well generally. The thermometer has averaged £4,
ranging from 71 to 97.

Stlma, Alabama.—Crops are very spotted—some good
some very poor. Rain is very much needed at present. We
have had rain on one day of the week, the rainfall being
eighteen hundredths of an inch. The thermometer has
ranged from 70 to S9, averaging 80.

Madison, Florida.—Rain has fallen on two days of the
week to the extent of sixty hundredths of an inch. Average
thermometer 84, highest 97, lowest 70.

Savannah, Georgia.—The week's rainfall has been thirty
hundredths of an inch, on one day. The thermometer has
averaged 82, ranging from 71 to 96.

Augusta, Georgla There has been but a trace of rain the
past week. The thermometer has averaged 82, ranging from
70 to 99

Charleston, South Carolina.—It has rained on one day of
the week, the rainfall reaching one hundredth of an inch.
The thermometer has ranged from 75 to 90, averaging 82.

Stateburg, South Carolina.—Crops have been greatly bene-
fited by rain this week. We have had thunder-storms on
two days, on one of which the precipitation was heavy.
The total rainfall was one inch and ninety hundredths.
Average thermometer 81‘3, highest 97 and lowest 69.

Greenwood, South Carolina.— Cotton on sandy landisdoing
well, bat on clay lands very poor. Fields are well worked,
but moisture is badly needed. There has been no rain dur-
ing the week. The thermometer has averaged 84, the high-
est being 99 and the lowest 69.

Cotton Acreage Report.—In our editorial columns will
be found to-day our annual cotton acreage report, with an
account at length of the condition of the plant in each section
of the South. The report has been prepared in circular form
and the circulars may be had in quantity with business card
printed thereon.

Alexandria Receipts and Shipments of Cotton.—

Alexandria, Egypt,

189390. 189798. 1896-97.
‘?&’B gtars?)... 2000 599 o
......... 555500 6,512, 5,77]5.,
This Since This Since This  Sinet
week. Sept. 1. ; week. Sept.1. week. Sept.

Eﬁ%[tvé[’ ﬁp_ — 2000

4,000 323.000 6,000
oContl %' 21,000 413.000 15000 %%

Total Europe....... IS,(ID 633.0001125,000 736,000 21,000 674,000 N

*A cantar 1293 A%m )
béﬁ%%z 1163 [n,1898.99, 46,018 beles; In 1897.98, 40,603

Manchester Market.— Our report received by cable
to-night from Manchester states that the market is firm
for yarns and strong for shirtings. Spinners are considered
to be well under contract. We give the prices for to-day
below and leave those for previous weeks of this and last
year to< comparison.

1899. 1898.

85t M &5¢ comitiste Oo\/\ér. 32, Oop. ?rﬁ'gslb%orﬁr%rrg (lz\jzlqltlj
Tviei. tofinest.  Upldt Twist. tofinest.  Upte
8. d. 8. d d- d. a », . S. a. .
Mayﬁgﬁ ‘* 2 @11 3P b& 086G 4 2 0610 3gvia
h 15 07 Oy g& 4 58810 36
o 1 3:1%3 8 S els, 4 3 08 o P

Ines V3 %"H 7 4313 81 5
>3 I P o7 b 37 513 < 08 o Bl

Government Weekly Cotton Report.— Mr. James Berry,
Chief of the Climate and Crop Bureau of the Agricultural
Department, made public on Tuesday the following tele-
graphic reports on the crops in the Southern States for the
week ending June 5 ;

Vlrg arxf Drou%rgr/.S nditions, brollegb abundant raiBfall; days
qrth Caro alll V\gr egn?%vc?i%ie sﬂcw
c%tram pooryI |str| ut nq&&ag}nrrﬁa}?dﬁm%% eI

cu tivate preﬁent con&l tion og (%t)%oﬁ quite %Eét

Booth Caholina.—Scattered Shdl\ers?artlally rellevorg,drought but
rTDI’eram needed; cotton doing well, fields clean, growth slow, stands

A
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A Iabama insufficient -
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Shipping News.—As shovyn on a previous page, the

exports of cotton from the United States the past week have

reached 44,445 bales. The shipments in detail, as made up

from mail and telegraphic returns, are as follows:

Total bale

Yorh—T olLiver OOI-IP%I stegggr Aurania, 100.............

Ne
\?Fo k/land?eester steamer Cuwer BSealsfﬁnd

To I—avrenper eamer %

To Brel r steamer Bremen, 4,255..........,..... .
Toll—am , per steamersArabia, 100 GrafWaldersee

To Rotterdam, pél r' st paarndam, 250, 35?8
TIAntV\]/_erp riti sh , 300" "Noord- 01
T%e A DeL Areh 4[%de 1200 ‘Kaiser Wil- 2695

New ?5 5%ans—LI'o leer

ook ine e Lo poau it
eamers Handel, 1 Navigator,
"'"—'Ju'h'é"Z"'ng"_' """"" Ben "6'ré'i—'léad" ) 24, """IZIIZ
ﬁagem % iS! |ana, .

une .................... .

To June 7— eameer uel jover, 67 1. 6,28%
[¢] r—J ner m gt gy
ég)/ Rotter am ast per Steamer Den/ven not

1 —ToLver June 3— eamerD tan, 3,600.. 3,600

gn\slgggcl)g— l|ve o'l une 3—Steamer AP(EQia 212 .

noa— une amer nwiél'('"i968'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.".'.'.'.' 1:62%

New or s—T o Liverpool—June 5—Steamer Rappahan- 1%
Boston— %é'r """ —May " 31-Stegmer P Hiladélbﬁiah"'é%
TO“?‘armouthS%eer‘]rfreEg— o Gt 200771
TOTAL ..o

The particulars of the foregoing shipments, arranged in
our usual form, are as follows.
dreai French <3er- —Oth. X'rope— Mexico,

ri ports many. North. South. &c. Japan. Total
sk e R T T A

28l L 1,968 92
il . SO

Total__ 24.858 3B 454 205112714 200

To Japan since September 1shipments have been 114,509
bales from Pacific Coast, 15,073 bales from New Orleans,

13,960 bales from Galveston and 293 bales from New York.

Cotton freights at New York the past week have been
is follows

Satur.  Mon. Tuet. Wednes. Thurs.  Fri.
Liverpool, May c. 12~ 123 121 8 1* 12*
Havre............... 5~ 5* 25* 5* 25* 25*
19 19 19 19 19 19

18 19 19 19 19 19

25 25 s} 5 25 25

5 5 s} 25 5 25

27 27 27 27 2 27

Do v.Hull.c. 2 29 29 29 29 29
Do v.Londnc. 27 27 27 27 27 27
Genoa.............. c. 18019 18019 18019 137P19 18®19 i8®ie

Trieste, direct...c. 22023 22023 22@RP3 22023 2223 222523
Antwer| 20 18520 18820 18R20 18®20 18020
Ghentv.Antwp.c. 26  24"26 24is26 241326 24is26 24is-26

pngra(r]'gr%g"ns per 100 Ibs. unless otherwise stated.

Liverpool.—By oable from Liverpool we have the follow-
ingstatement of the week’s sales, stocks, &o., at that port.

June 2 June 9.

May 19. May 26.

%

653
ﬂ

55bob 50,000 49000

The tone of the Liverpool market for spots and futures
taoh day of the week ending June 9 and the dailv closing
lrioes of spot cotton, have been as follows.
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Spot. saVday. Monday. Tuesday. Wed'day. Thurad'y Friday.
‘éetm Firm, Firm, Active.  Active. deGrT?(ajgd.
Mid. upl'ds. 3*33*  31TJ  3's n- 378
eS......... 15,000 Q00 20,000 15000 15000
BSwen - 199 288 3 288 283
FulLures. 3
1I\£lg.rketMJ Quiet.  Qalet.  Steady. Steady.  Qalet.
I\éllagk'&t L Steady. Steady.  Qalet,  Qalet. Sl

The prioes of futures at Liverpool for each day are given
below. Prices are ou the basis of Uplands, Low Middling
clause, unless otherwise stated.

Feb Qﬁ?
XIC ]’%P”I'

June 3 1o Sat. Mob. Taea. Wed. Thor*. Fri*
June 9 AP« TsiR o BV Pl 27 el BRE B
1 d_ 4 d d_d d_d d d d

Hn%-'ri".. E% 23324324324
ira - 3 %% PR %{1%%%%
) 21232121037 e
539%3% %%

BREADSTUFFS.
Friday, Jane 9,1899.

TbeTe lias been a weaker market for wheat flour, prices
showing adecline of about 10c. per barrel, in sympathy with
a reaction in the values for the grain. Business has been
quiet, as both the home trade and exporters have been
indifferent buyers, and their ideas Of value have been, as a
rule, lower than sellers have cared to concede. City
mills have been quiet and easier. Rye flour has been in
only limited demand, bnt offerings have been light, owing to
small stocks, and prices have been advanced. Corn meal

has had only a jobbing sale, bnt prices have been unchanged l

and steady.

Speculation in wheat for future delivery has continued j
fairly active, bnt thetendency of values has been downward.
There has been fairlv free selling by longs to realize profits,
and developments generally have been of a character to
weaken values. Improved crop accounts have been received
from the winter-wheat belt and prospects for the spring crop
have been more favorable. The supply of wheat In sight
showed a material increase, reflecting the free movement
of the crop in the Northwest. Foreign markets turned

easier under the improved crop accounts from this
ride and more favorable crop prospects in Russia, it
being reported that needed rains had fallen. The

movement of the crop in the Northwest continued large,
heavy receipts being reported daily at Dulnth and Minne-
apolis, and there has been considerable selling for North-
western account. The spot market has been easier, follow-
ing the decline in futures, and at the lower prices business
has been more active, as exporters have been fairly free buy-
ers, To day there was an easier market, under continued
liquidation by longs and in response to weaker foreign ad-
vices. The spot market was moderately active, sales for ex-
ports here and at ontports amounting to 240,000 bushels,
Diiir onoerso riucss of so.3ud W|st** t* SKW tOBK.

g o &8 2 8 5
oy o B

DO\XLTQJXKI\D pucw OI’ HO ZapSIHO ih CHICAGO )
uly Vel |neI % O % %rl%
f—%(?%iive In eTv ......... ? / ?&?‘% 1 7;%%/0 7; AJ ; (;{f

Indian corn futures have been moderately active and val-
ues have held to a fairly steady basis. Crop account have
been conflicting, complaints of too much rain being received,
while other advices have reported improved conditions.
There has been fairly free buying by shorts to cover con-
tracts, and this demand, together with steady foreign ad-
vices and a fairly brisk export demand, have held values to
a steady basis. Business in the spot market has been fairly
active, asexporters have continued buyers, but at slightly
lower prices. To-day the market was quiet and somewhat

easier. The spot market was fairly active and steady. The
sales for export here and at ontports were 510,000 bushels.
DAILT CLOSINGrams™ or SO. 2 MIXED QOBHINVV.\V YORK.

Sal Wed. T . .

.......... A% f&/ é@ il
o B B 3&% 39%? o 300 3
Se;% e |ve§2 inelev.”. 39h  39% An 3% 390 3%
DAILT THICK#OFI-D 2M|><ED COBHTHCHICAGO.
uly delive In elev... e :%%7 kel Thur %
0 0
Ivel lev 0/ @ %%
%ag |very In é ..... %(2) /Oo %% b %09 330/3

Oat* for future delivery at the Western market have been
quiet. Early in the week there was a slight decline in
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prices under favorable crop prospects. Subsequently, how-
ever, on a limited demand, largely from shorts to cover con-
tracts, the loss was recovered. Locally the spot market has
been moderately active at lower prices. Exporters have
been buyers, and there has been some demand from the
home trade. To-day there was a steady market. The spot
market was moderately active and firmer. The sales for
export were 30,000 bushels.
DAINr closisg prices of oatsin nk \v YORK.

t 3fon.  Tun. . rs, Fri.
&g & oHd

a
5 OP NO.. 2 MIXED OATS IN CHICAGO

Sal IZé)& TZUS%? . Thurs. E r'i_.|
. 0
Sept, delivery Inelev__ %83% 200 So+4 20% 38‘%

Rye has been neglected and easier. Barley has been dull
at declining prices. At the close sales of 50,000 bushels

feeding for export was reported, at 37 c. i. f. Buffalo.
Following are the closing_quotations:
Fine..... ....... 72220 €225  Patent, |nter
e ... 2% @D c?tnl 47% Erb
ra No 2 RZ QU 3 10 50
............. /bdd (B,oc = our.......... _
extra ....... %% £ n
gns ....... o 210 3
Paten Spring...... 395 34 Bran ywhen m 2
‘W heat flour In sacks aell9 at prloea Below those for barrels.
AIN
Corn rbush—
Dulu §’ 0
d IIath No 1 %»g g mlx ed_gg(z]» 30/{?
%0» Western Yellow......". 41 a-i2
Sar Ma,lar, % ( WestenmWhite____ 41 a42%
perbe .
Ng% e % 33%% perbush OSS%(%
te..” arle estern """ . 43%
e

| Government W eekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Bureau of the Agricultural
Department, made public on Tuesday the telegraphic reports
ou the grain crops in the various States for the week ending

JJune 5 as follows:
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The movement of breadstuff* to market as indicated in the
statements below is prepared by us from the figures col-
lected by the New York Produce Exchange. The reoeipts at
Western lake and river ports for the week ending June 3, and
since Aug. 1 for each of the last three years, have been:

Flour.

CI‘OR tﬁel‘l‘%Jh(t

Saetiptt at— Gom. Oata Barley. I ye.
Bblg.mibt nu*h.Wlb* Bwh.&aib$ Bush.SZIba Buah.IStot BuCSTt,
Jhloap..... %:I«B XBH7 18065 20698 %30 7735
tfihriskM 55 183D 1N 030 XH3ID
Dulath...... 1066 9B3RL 8IK3D 0B 1A%
Minnegpdlis. 2310 D40 559)]
Toledo...... RX® 883y ARLIF 4820 1450 1217
260 3B/aEl H277L 17665 377
A3 12783

3t Louis 2200 1(9(104 ZB Js)) G:ID
Peoria...... 4080 90D 881D 219D 600 180
Karsas City. 28300 01D 4800

TosWk'®,  SU78 466740 41R3B 46000 17XB 14106
SarevkTH) 2898 38480 7/MBAb 36444 £266 15105
Ssma A\M‘fo 07l 2347 16830 64004 G0NIB 64684 8330
9\oce
1889..... 128 4907 24088024 181.81056 16100011 2 337 172 673
1897%3...... 10284408 213605 73321481 277 164958@
8. 9P 12 1504a.834 140171/27 ti* 6AMIA F:IOGID a

The receipt* of flour and grain at the seaboard portt foi the
week ended Jnne 8, 1899, follow :
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Total receipts at ports from Jan, 1 to June 3 compare aa

follows for four years
8385700 Q% 5&5
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éﬁ 14

Total grain ... " 15142783 2)4&}3213 1400/80  77980H

The exports from the several seaboard ports for <he week
ending June 3,1899. are shown in the annexed statement:

Flour, Qats, Rye, Peas, Bbarslﬁy
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q
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The destination of these exports for the week and sine 6
September 1, 1898, is as below.

Byportsf Week- Shice sont ek Soes
xports for ee i . el
s dsmce June E,Eﬁ) June 3

Week
June 8.

....... iy i e
gy T
"m?‘%“’s (E:J 58 SHE0

s 2500 EUD LIPS SRS

The V|5|ble supply of grain, comprising the stocks in
gTanary at the principal points of accumulation at lake and
seaboard ports, Jur\}\?h 3, 1899, was as follows

Corn, Oats, Rye, Barley,
In stpre at—
I, ]ﬁé}
NS %% ’
woo A0 HM  mom a0
[ 672000 12300 2VOD  FBOD
400 " 0000 770c
971,00 8000 1000 118000
697,666 1A/0D 1,000
600 1,00 300 1,000
AP B 265
81500 ’; 8
600
] 000
) %
1 ; a0 10600
1130( ) 275@
) 90D

A nd "" |'riVé'r'"' B v B
13154 8 [ecolann)
prfis 7 1)} 11 S0(0)
t 1 ye A | ) [a2£{N]
14(JX ) 9 ) )3 ) 1.3B700
Total u 930/, a )  THA

THE DRY GOODS TRADE.
New York, Friday, P. M., June 9, 1899.

The market has continued quiet throughout the week ii
most departments. There has been only a limited numbe
of buyers present, the extreme heat telling upon their at
tendance and affecting the volume of store trade. Condi
tions otherwise have not shown any material change. Sales
meu on the road have sent in a fair supply of orders, nartic
ularly for new lines of (lark fancy prints, upon which agent
have finally made their opening prices. In staple cottoi
gowls the market is still in good shape. Current sales an
snfficient to prevent accumulations of stocks and then
has daily been business turned down on both home and ex
port account through sellers’ inability to give required de
liveries. Purchases are made without demur on the part ol
buyers at previous prices. lu the woolen goods division the
tone is more satisfactory in both men’s-wear fabrics and
dress goods, with occasional advances in the latter. Re-

frkm local antl out-of-town retailers show a liberal
diptribiition id progress in seasonable merchandise. Col-
lections are regular, few complaints being heard of slow
payments.

5]2£1£? Goods —The supplementary demand for heavy-
welght woolens and worsteds for men’s wear has maintained
.he improvement recently showD, and a comparatively good
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business has been done for this stage of the season. As be-
fore, plain and fancy worsted have had the best call, and the
market is firm for both, with an upward tendency. Medium
and low grade woolens are steady. In overcoatings the de-
mand is confined mainly to kerseys, which are firm. Cloak

ings quiet and unaltered. Dress goods are in steady demand
and advances of 2”c. to 5c. per yard reported in Atlantic
cashmeres and serges. Flannels and blankets quiet and
featureless.

Domestic Cotton Goods.—The exports of cotton poods
from this port for the week ending June 5 were 3,S68
packages, valued at $156,422, their destination being to the
points specified in the tables below:

1899, 1898

New York to June 6. ]
Week. Since Jan. 1 Week. Since Jan. t

1

8 5
101,%5]6 2,6241 2%

900 22208 !

Woxm g
i 8603
T 3D
' 4323 100 9586
, 186.370 5390 140.766
China, via Vancouver* _ 6,742 2,353
3908 193112 5390 143119

*From New England m|II nointe direct.

The value of the New York exports for the year to date
has been $6,591,381 in 1899, against |4,919,518 in 1898.

There has not been any change in the price of heavy brown
sheetings and drills; the week’s business has been on a
moderate scale, but in the present sold-ahead condition of
most lines there is no difficulty in maintaining quotations.
Light brown and fine grey goods are also firm with a moder-
ate demand. Duck is quiet and osnabnrgs in limited request
without change in prices. Bayers gre not operating freely
in any grade of bleached cottons, but recent advances are
readily upheld. Wide sheetings are firm and cotton flannels
and blankets quiet at previous prices. Denims in slightly
improved request at full prices. Ticks, checks and stripes,
plaids and cheviots, are without change. Kid-finished cam-
brics quietly steady. The new prices on dark fancy calicoes
for fall show advances of to Ic. per yard over the open-
ing prices of last season, and at these a good business has
been done. Other prints are firm with average sales. Sta-
ple ginghams very firm. Lancasters advanced %c, Dress
ginghams firm. Print cloths inactive at 2%e. for regulars.

Foreign Dry Goods.—Quiet market has ruled in all de-
partments.
bright fabrics tending against buyers.
larity in fancies.
unchanged.

Importationsand Warehouse Withdrawals ofDn Geo4i

If

Dress goods are firm, with Mohair and other
Silks show irregu-
Ribbons also irregular. Linens quiet and
Burlaps dull and I-16c. lower for Dundee goods.
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News Items.

Cinrinuati, Ohio.— Bond Agreement Invalid.—On June 6,
1899, the State Supreme Court unanimously affirmed the de-
cision of the Circuit Court of Hamilton County declaring in-
valid the agreement entered into about a year ago between
the Sinking Fund Trustees and Roberts & Co., New York,
for the sale of $15,615,000 refunding bonds. See Chronicle
Dec. 24, Aug. 27, and July 23, 1898.

Connecticnt.—savings Bank Investment Late Signed.—
On June 1, 1899, the Governor signed the Savings Bank Law,
thus enlarging the field for savings bank investments. We
published a copy of the bill in our issue of April 29, p. 803,
and the only essential change since then has been in the ad-
dition of Eastern Railway of Minnesota, Northern Division,
to the hat of railroad bonds in which the institutions may
invest.

Florida.— Legislature Adjourns.—The State Legislature
adjourned on June 3, 1899.

Massachusetts.—_egislature Adjourns,—On June 3, 1899,
the State Legislature adjourned.

Mobile, Ala.—Appeal of Tax-payers' Bill—The suit of the
Bienville Water Supply Co. against the city of Mobile, pray-
ing for an order against the city of Mobile to enjoin it from
issuing $500,000 of bonds to enable it to raise the money to
bmld water works has been appealed to the Supreme Court of
Alabama by the complainant, the Chancellor having refused
the application for an injonctiou and having dismissed the
bill. See Chronicle May 20,1899.

New Fork State.— Railroad Securities Available for Sav-
ings Bank Investments.—Attention is called to the article in
out editorial columns giving the list of railroad securities in
which savings banks may invest under what is known as
the Krtim bill which was passed by the last Legislator*.

Bond Proposals and Negotiations tha
week have been as follows :

Adrian (Minn.) Independent School District.—Bond
offering.— Proposals will be received until SR. m to-day (June
10, J889,) by C. C. May, Clerk of the Board of Education, for
$U,n00 +S 10-year refunding bonds. Securities are in de-
nomination of $1,000, dated July 1, 1899. Interest will be
payable semi annually. A certified check for $500, payable
to O. W. FreemaB, Treasurer, must accompany proposals.

Anthon (lowa) Independent School District.—Bonds
Authorized.—A. Olsson, Secretary, writes ns that the hoard
of directors has ordered an issue of $3,000 b% 5-10-year (op-
tional) bonds, to be sold at once. Interest will be payable
semi-annually at the Anthon State Bank. Anthon, lowa.

Asbknra (111.) School District No. 1—Bond sate —On
June !. 1899, the $5,000 54 1-10 year (serial) bonds were
awarded to T. B. Potter. Chicago, at 104-94. Sixteen bids in
ail were received. For description of bonds see Chron-
icle .May 20, 1899, p. 987.

Aspinvrall, Pa.—Bonds Voted.—By a vote of 115 for to 11
against, thia borough on June 2, 1899, voted in favor of issu-
ing $30,000 paving bonds. The borough’s bonded indebted-
ness at present, it is stated, is $25,000.

ilarbnnr Conntv (P. 0. Euraula), Ala.—Bond sale.-On
May 31, 1899, the $85,000 52 30 year gold refunding bonds
were awarded to Denison, Prior & Co., Cleveland, at 113 261.

Beaumont, Texas.—Bond* Approved.— The Attorney-Gen-
eral baa approved of an issue of $18,500 refunding bonds.

Butler County (P. 0. Hamilton), Ohio.—Bond Sale.—On
June 6. 1699, the $21,000 4%1 bridge bonds were awarded to

the German National Bank, Cincinnati, at 106-51. Follow-
ing are the bids:
iJarrB*n Nut funk, Clocin. .fttJSBS00 Vi.J. Hare* * Sob*. Clave...$22,206m

IK»nl»on. Pitof & C<X, Clere,* 22.312 60
Sl Kahn A 8on., . 22,34>* 20

e 4 da.... N
1>0L $*V. & Tr. Co., t'gVt'n.. 2¥iK4)e '\ﬁa emdn' ﬁj&%

Bonds mature $7,6300n July 1of the years 1902, 1905 an
1908. For further description of bonds see Chronicle Mu
37, 1899, p. 103s.

Callender (lowa) School District.—Bid*.—Following ar
the bids received May 1, 1899, for the $1,000 5-10-year (op
tiona!) school bonds: Trowbridge, MacDonald & Niver Co
Chicago, through E. O. Fitz of Callender, bid par for-I'p
bonds, free of ail cost to the district; Geo. M. Bechtel, Dav
enport. bid |«r for bonds, the district to pay cost o
blank bonds: J hn F. McDonald, Niagara Falls, N. Y., oil
100-rit3 for 53 bonds; Dnke M. Farson, Chicago, bid 100*5
for H bonds; The Minnesota Loan A Trust Co.,'Minneapolis
bid 100-333 for 54 bonds: W. J. Hayes & Sons. Cleveland
bid par less $60 for blank bonds, and attorney’s fees, for 5pe
cems. Mr. Samuel Bollinger, Secretary, writes na that tb
deal has only just been completed and the bonds Bigned
which accounts for the lateness of the report,

Camden, N. .1.—Bond v ffering.— Proposals will be receive!
until 7-30 p. m. June 12, 1899, by Benjamin E. Mellor, Chair
man of the Finance Committee of the City Council, tor $25,
(MY 44 fire engine-house bonds. Securities are in denomiua
tion of $1,000. dated July 1, 1899. Interest will be paysbl
January 1and July 1. and the principal will mature July 1
1919. A certified check for 5* of the amount of the bonds bii
for, payable to the City Treasurer, must accompany pro
poaais.

ch hol
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Camden County, N. J.—Bond offering.—Proposals will be
received until 11 a. m. June 14, 1899, by Mahlon F. lvins,
County Collector, for $40,000 4% bonds for additions to the
County Insane Asylum. Securities are in denomination of
$1,000, dated July 1.1899. Interest will be payable semi-
annually at the office of the County Collector. Principal
will mature July 1, 1910. A certified check for 54 of the
amount of bonds bid for, payable to the County Collector,
must accompany bids.

Carthage, Ohio.— Bond sale — On June 6, 1899, the $2,000
57 5-8-year (serial) debt extension bonds were awarded to
Seasongood & Mayer, Cincinnati, at 109-062.

( hebanxe, 111,—Bonds Voted.—This town recently! voted
in favor of issuing $4,000 bonds.

theravr, Chesterfleld County, S. C.—Bond Offering.— Pro-
posals will he received until 2 p, m. Jnne 80,1899,’ for $10,000 64
bridge bonds. Securities will be in denomination of $100
and the principal will mature 30 years from date of issue.
We are advised by the Mayor that the town has no bonded
or other indebtedness exclusive of this issue. A certified
check for $500, payable to Town Treasurer, must accompany
proposals.

Chippewa Fails, Wis.—Bond Offering.— Proposals will be
received until 2 p. m. June 15,1899, by W. J. McDonald, City
Clerk, for $74,000 44 refunding bonds. Securities will be in
denomination of $500, dated Jnly 15. 1899; interest will be
payable Jan. 15 and July 15 at the Lumberman’s National
Bank, Chippewa Falls. Principal will mature Jnly 15, 1919,
subject to call after July 15, 1909. Proposals must be ac-
companied by a certified check for $250.

Cleveland, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 si. June 28, 1699, by Cbas. P. Salen, Citv Aud-
itor. for $90,000 4; sewer district bonds, maturing April
1, 1909. Securities will be coupon bonds of $1,000, dated
April 1, 1899, interest payable semi annually, both principal
and interest being payable at the America!) Exchange Na-
tional Bank, New kork City. A certified check drawn on a
national bank for §10.000, payable to the “ Treasurer ol' the
City of Cleveland," must accompany bids. Bids must be
made on blanks furnished by the City Auditor.”

Crane Township, Wjundotte County, Ohio.— Bond Sale.
—Oa June6, 1699, the $10,000 64 r>ad-improvement bonds
were awarded to the New First National Bank of Columbus
at 115. Following are the bids :

New Etr.t Nat. ilntik. Coluln.__XI6-00 | amprocht Bros. Co.. Clove....... 110%215

Meyer A Kleer. Uidlanapoli*.119*84 | tnjniKon. Prior A Co . Clove  101*185

Brl ar*. Todd A Co, Clneln .... 113*00 “Ww.J. Hares A Sonm Cleveland. 100175
TKean, Chicag0.....c.cccoo...... 11200 |

Principal will mature $5,000 April 1, 1909, and $5,000 April
1. 1910. For farther description of bonds see Chronicle
May 18, 1899, p. 939.

Crawford County (P. 0. Bucyros), Ohio.—Bond Offering.
—Proposals will be received until 12 si. June 13, 1899, by J.
F. Kimerline, County Auditor, for $20,000 04 15-year bonds
of Special Road District No. 1. Securities are in denomina-
tion of $500. and interest will be payable semi-annually.

Denver, Col.— Boruis Authorized.—At a recent meeting of
the Board of Aldermen an ordinance was passed providing
for the issuance of the $400,000 auditorium oonda autnorized
at the April election.

Detroit, Mich.—Bond Safe.—The $156,000 3 30-year
school bonds were awarded on June 8, 1899, to the City Sav-
ings Bank, Detroit, at 110-50. A fnll list of bids and de-
scription of bonds will be given next week.

Durand, Mich.—Bonds Voted.—At an election held June
5, 1899, the issuance of $30,000 water-works bonds were au-
thorized by a vote of 116 to 75. Fall details of this issue
have not yet been determined upon.

Elm Grove W. Ta.—Bond Offering.—Proposals will be re-
ceived until 4:50p. m June 29, 1899, by the Town Commis-
sioners, tor $4,000 5? bonds. Securities are in denomination
of $100, dated Jane 1, 1899. Interest will be payable annu-
ally. and the principal will mature June 1, 1924.

Enclaa School District, Santa Clara Connty, Cal.—Bond
Sale—Following are the bids received early last month for
$4,000 04 gold school bonds awarded to H. E. Wilcox, San
Jose, at 108-81:

H. E. Vi Beox. San Jo#e........... 14,35260 1w .J. Hayes A Sons, Clove— 14.149 00

Oakland Bank for saving*___ 42’\1G3ILampre"|lt Bros, Co, Clove.. -4,115 00
Jraac S%mger Paiwidcnw . 4,2yij @ Joshua Brown A CO..ceeren | 4,05125
Ensign Johnson............. 4,2/1 00

Ephrata (Pa.) School District.—Bond Sale.—The sale of
$11,000 school bonds to the Ephrata National Bank is re-
ported.

Fort Wayne, lad.— Bids Rejected.—All bids received Jane
3, 1899, for the $320,000 83£4 refunding bonds were rejected
and the bonds will be offered again for sale in the fall.

Galveston, Texas.—Temporary Loan.—This city has ne-
gotiated a loan of $100,000 at 4J<4 interest.

Genesee Independent School"District No. 2, Latah Conn
ty, ldaho.—Bond Offering.—Proposals will be received until
July 1. 1899, by H. Nebeleieck, Clerk, for $1,500 64 10-year
gold school house addition bonds. Interest will be payable
annually at the Genesee Exchange Bank.

Gowanda (N. ¥.) Union Free School District No. L—
Bids - Following are the bids received May 81. 1899, for the
$10,000 4%5 14-year (serial) bonds :

W.J. Haven A Sons. Cleveland.105*9\ , r.w. *herrilf. Po[,qbkeepsm
Bertron A Sfcorrs, New York — 105'tfO IIomeSavmgs B | *4%60

HewjreM. Hahn, New York....... 106*00 | Mech S Bk, 104*125
H. B. Smith A Co.. New York 10§92 jRarmers a Mechanics Spv.

‘bflemso%af“r;lorTﬁ‘ I<_:tgl()clev Edw, C. Jones) A Co., New York. 102445
As stated last week, bonds were awarded to W, J. Hayes
& Sons, Cleveland, at 105-91.
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Ureenabnnr. Pa.-Bomi sale.—The Inchest bid recmved
onJani) 5. isy«, for the $32,000 4* refunding blgnﬂa WMthat
of Dick Bros. & Co., Philadelphia, at 112-43. ollowing are

the bids :

ark Rn». a (wee af geﬁlss\ln“Pnor 8E’C0 lg:leve *g: ;gzg
BolaF Smy." Itauk. IV b‘u‘ir'g" 86610 10 illiams. Pittsburg....
WMo C Joaeo A Co.. Pblla... 86.8211 <0 Harris * Co., N. . ... 4 JJD

W J h*tc* A'8on». Cle=* "~ $50%1600 Brlggs ToUd 4 Co.. Cincin... 84,
K M. 25A (O-SopyYerk...Bhogng0 BArRybANL LSkl o 84 e
Bids were also received from Mason, Lewis & 0°., Boston;
Farson, Leach & Co.. New York, and S. A. Kean, Chicago,
bat were not considered as they did not contain, it is stated,
the necessary chec a
Grinned! owa) School District.—Bonds Voted.— bchool-
honse bonds to the amount of $14,000 were recently voted by
the citizens of this district. T
Hustings (Minn.) School District.—Bond sa'le.-On June
1 1890 the *80.000 H school-building bonds were awardedjto
T. B. Potter, Chicago, at 107. Bonds mature $1,000 yearly
on July 1from 1900 to 1918, inclusive, and $20,000 m 1919.
For further description of bonds see Chronicle May 27,
189 é;l
'Illy Springs, Mias.—Bond foermafproposalls Wln e
recelved until 8 r. m. June 23,1899, by John Calhoon, Mayor,
for #16,000 6" coupon second series water and Iight bonds.
Securities will be in denomination of $500; interest will be
payable semi-annually at the Bank of Holly Springs and the
principal will mature twenty years from date of issue sub-
ject to call after five years. These bonds were voted May
1S 1899 .
Houston, Minn.—Bond Sale.—On June 3, 1899, the $2,000
1.4-year bonds were awarded to Duke M. Farson, Chicago,
at 100-20 lor oi bonds. Following are the bids :

For 5% Bonds. For 6% Brmds.

|
Duke M. Farson. Chicago A.J. Parker, SE'rlng Valley......... Par

J. E Redding. Houston (for $500). Par

\:ILVJ_' |Jg' '[:'A%Y)iz AMS.?]"nSegplg}’.i . S. Anderson, Houston ((for $501; Par
J'onds. For 1% Bonds.

ri>4 Kldder A Co ,Chicago........... Par S.A. Kean, Chicago........ccoooeueu. 100*10

« Less $40 for expenses.

Huntsville, Ala.—Bond sale.—On May 22,1899, the $20.-
000 S 30-year water works bonds were awarded to F. M.
Stafford & Co., Chattanooga. Term., at 110-935. W. J. Hayes
& Sons, Cleveland, hid 107-175 and C. H. Coffin, Chicago,
bid 106-502. For further description of bondssee Chronicle
May 13,1899, p. 939.

Hyde Park, Ohio.—Bond offering.—Proposals will be re-
ceived until 12 m. July 3, 199, by Frank Lewis, Clerk, for
$1,870 4348 1-10-year street-improvement bonds. Securities
are dated May 19, 1899.

Hydcsville School District, Humboldt County, Cal.—
Bond Sale.—On May 9,1899, this district sold $1,500 6$ bonds
to Mrs. M. V. Ogden, Hydesville, at 103 06. Following are
the bids

Mrs. Ogden, Hydesville.$1,545 00 Bank of Eureka, Eureka...
Oakland BrkofSavgs Oakl'tl. 1,52800 John E.Marble, Los Ange

Securities are in denomination of $500, dated June 1,1899;
interest payable annually. Principal will mature $500 on
June 1 in the years 1900, 1901 and 1902.

Irvington (N. J ) School District.— Bond Sale.—On June
6, 1899, $11,500 ii 14-year (average) school bonds were award-
ed to the Franklin Savings Bank of Newark at 104-35.

Fol-
lowing are thebids:
krnnklin Suv. Bank. Newark___101*35 IL. W. Morrison. New York.......... 101*65

..101*60

J. 1> Kveritt A Co.. New York...102*77 Walter Stanton A Co.- N. Y
Kdw. C. Jones A Co.. N. Y.......... 102*31 |(i. M. Hahn, New York 101*17

Jackson, Madison County, Tenn.—Bond Sale.—On June
1, 1899, the $25,000 4% refunding water-works bonds were
awarded to John A. Greer, Jackson, at 101-814. Following
are the bids :

John A.Greer . *76.454 60 IC. H. White & Co. New York t25.100 00
E H. RolliniCA Sons. Boston. 25,442 00 1Seascraaood & Mayer 25,100 00
W. J Hayes A Song, Cleve.. *m5407001S. A. Kean Chicago.. .. 24750 00
« has. Il. Coffin. Chicago 25,313 001N. W. Harris A Co..C .. 24,652 00

Bonds mature July 1, 1929, subject to call afrer July 1,
1914. For further description of bonds see Chroniole May
20, 1899, p. 989.

Kimball. Brule County, S. Dak.—Bond Sale.—On June 5,
I>9t), $7,700 5-20-year (optional) refunding bonds were
awarded to C. R, Tirran, Editor of Kimball “Graphic,
at 100-065 for 5 per cents. Securities are in denomination of
$500, dated July 1, 1899. The city has no other indebtedness,
and the assessed valuation is $75,000, about 40# of actual
value.

Lafayette County (P. 0. Lexington), Mo.—Bond Offering.
—Proposals will be received until June 20, 1899, by Frank
Thornton, County Clerk, for $80,000 bonds, to refund $88,000
bonds of Lexington Township, $28,000 bonds of Sni-a-Bar
Township and $14,000 bonds of Washington Township. Bid-
ders are requested to name the lowest rate of interest at
which they will take the bonds at par and pay all refunding
expenses, including blank bondH. Bonds mature in 20years,
one-fonrth being optional after 5 years, one-fonrth after 10
years and one-fonrth after 15 years. A certified check for
$3,000 must accompany proposals.

Lake County (P. O. Crown Point), Ind.—Bond Sale— On
June 1, 1899. the $167,500 4%% Center and St. Johns Town-
ship bonds were awarded to the New First National Bank of
Colnmhus at par and $314 06 accrued interest. For descrip,
tion of bonds see Chronicle May 27. 1809, p. 1040.

Bond» Not Sold—Bond Offering.—No bids were received on
June 1. 1899, for the $71,495 Ross Township bonds, and
the sale has been continued until 11 a. m. to-day (June 10,

1899% A description of these bonds was g|ven in theCHRON-
May 27, 1899, p. 1040
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Lansingbnrgh, N. X.—cCorrect Bond Award.--In the
Chronicle last week we gave a list of the bids received on
May 31, 1899, for the $63,000 street-improvement bonds. We
were informed at the time, and so stated, that the bonds were
awarded to Jos, E. Gavin, Buffalo, at 101 -5 for i per
cents This, we are officially advised, was incorrect as the
bonds were awarded to Allen, Sand & Co., New York, at
101-27 for bonds, the bid of Jos. E. Gavin being but
1U0' 125 o

Lincoln County (Wash.) School District No. 106—Bond
sale.— On May 26, 1899, $700 Gt 5 10 year (optional) school
bonds were awarded to Roberts Bros.. Spokane, at par. One
other bid was received—that of W. E. Bell, Spokane, who
offered $8 50 premium for a 7# bond.

McMecaen, W. Va — Bonds Voted.—At a speaal election
held May 27, 1899, it was voted to issue $10,000 street im-
provement bonds. It is stated that the bonds will be offered
for sale at 2 r. M July 2, 1899.

Madisonville, Ohio.—Bond Offerm g.— Proposals will he
received until 12 M. July 7, 1899, by Bennett Carter, Village
Clerk for $8,417 6# 1-10-vear assessment bonds. Securities
are in denomination of $841 70, dated July 1, 1899. Interest
will be payable annually at the German National Bank.

Mansfield (Ohio) School District.—Bonds Proposed.—
This district will shortly offer for sale $18,000 school-house

°Marquette, Mich.—Bonds Voted.— At the election held
Jane 5, 1899, $5,010 normal-school bonds were authorized.

Massachusetts-Bond oOffering.— Proposals will be re-
ceived until 12 M June 15, 1899, by E. P. Shaw, Treasurer
and Receiver-General, for $6,385,000 3% gold registered and
coupon bonds, maturing as follows :

*100 000356 gold registered bonds, maturing April 1,192S.
400,000 3? gold registered bonds, maiuring April 1, 1949.
3350003%gold registered bonds maturing May 1 1929.
25,000 gold registered bonds, maturing March 1,1936.

2 525,000 3%gold registered bonds, maturing July 1. 1939.

3,000,000 3%gold coupon bonds, maturing July 1,1939.

All bonds are in denomination of $1,000. Interest will be
payable semi-annually at the office of the State Treasurer.
A certified check for 2% of the amounts bid for must accom-
pany proposals.

The official notice of this bond offering will be found

among the advertisements elsewhere in this Department.

Memphis (Tenn.) School District.—Bond Sale.— On June
5, 1899, the $30,000 H 20-year bonds were awarded to the
city of Memphis by Fire and Police Commissioners at 104,
Following are the bids considered ;
City of Memphis..
Manhattan Sav. B

Memphis...
E.H. Rolllns& Sons Boston.

*31,200 |Union Say. Bank, Memphis....... *81,060

ISeasongood & Mayer, Ci
. 31*065 i R. Kieybolte & Co.. C
. 31,059 |S. A. Kean, Chicago

For description of bonds see Chronicle May 27, 1899 p.
1040.

Middlesex County, J a —Bonds Voted.— This county has
voted $26,009 5# bonds in aid of the Richmond & Tidewater
Railroad. No bonds will be issued until the road is com-
pleted.

Monessen (Westmoreland County, Pa.,) School District.
—Bond Sale.—This district has sold $20,000 vh% school
bonds. Securities are in denomination of $500, dated June
1, 1899. Interest will be payable annually on June 1 at the
Treasurer's office.  Principal will mature $1,000 yearly on
June 1 from 1900 to 1919, inclusive, all bonds unpaid being
subject to call after ten years.

New Barbadoes Township (P. 0. Hackeusack, N. J.)
School District.—Bonds Voted.—This district on June 6,
1899, voted in favor of issuing $16,000 4%% 13-20-year (serial)
bonds. Full details will be determined later.

New Britain, Conn.—Bond Offering.— Proposals will be
received until 7:30 P. m. to-day (June 10, 1899,) by the Chair-
man of the Board of Sewer Commissioners, for $150,000 3%%
sewer bonds. Securities are in denomination of $1,000, dated
July 1, 1899. Interest will be payable semi annually. Prin-
cipal will mature July 1, 1924. A certified check for \% of
the gross amount of bid must accompany proposals.

New Madrid County, Mo.—Bond Sale.—On June 5, 1899,
the $87,728 88 6# ditch bonds were awarded to R. C. Davis,
Washington, Ind,, at 101-71. A bid of par was received from
the contractor for the work, and also one of 104 50 from S. A.
Kean, Chicago. This latter bid had several provisions on
account of which it was rejected. For full description of
bonds see Chronicle May 27, 1899, p. 1040.

New Orleans, La.—Tax Voted.—At the election held June
6, 1899, the property tax-payers of this city voted for the
levying of an annual tax of mills for sewers and drain-
age. It is stated that before the tax can be levied it will be
necessary to hold a special session of the Legislature au-
thorizing a general election for the purpose of amending the
Constitution so as to allow the city to issue the bonds neces-
sary for the contemplatad improvements.

New Orleans (La.) Drainage District. —Bond Offering.—
Proposals will be received until 12 M. June 14, 1899, by A.
Schreiper, Secretary of the Drainage Commission, for $250,-
000 5% bonds. Securities are.authorized by Acts Nos. 114 of
1896 and No. 63 of 189S. They are in denomination of $1,000,
dated May 1, 1899. Interest will be payable May 1 andNov.
1, and the principal will mature 40 years from date of issue,
subject to call alter Nov. 1, 1899.

New Rochelle, N. V.—Bond Sale.—On June 6, 1899, the
highest bid received for the $150,000 street improvement and
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$13,000 city-prison bonds was that of Blake Bros- & Co ,N™
York, at 100'04. For description of bonds see Chronicle
Jane 3, 1SOOjp. 1092.

North Adams, Mass.—Bonds Authorized.—At a meeting
of the City Council held June 6, 1899, the Mayor and the
City Treasurer were authorized to issue refunding bonds.

N'yack (Tillage), Rockland (ountj, N. \.—Bond Offer-
ing,—Proposals will be received until 3 p, m. June 16, Islb.
by John M. Cleaner, Treasurer, for 834,500 6-27-year (serial)
water bonds. Bonds are in denomination of $500, dated
June 1, 1899. Interest at a rate of not exceeding 5% will be
payable semi-annnally. A certified check for $1,000 will be
required. Bonds will be certified to as to genuineness by the
U. S. Mortgage & Trust Co., New York City.

Okolona, Miss.—Bond Offering.—Proposals are asked for
86,000 6s water-works bonds. Principal will mature 20 years
from date of issue, subject to call after 5 years. Interest
will begin on August 1, on which date the bonds will be de-
livered and money paid for them. The city's bonded in-
debtedness is $30,000 water-works and electric-light bonds,
the interest on which, we are informed by M. Houseman,
City Clerk, is paid promptly in January and July at the
Hanover National Bank, New York City. A hid of 105 has
already been made for the bonds.

Omaha, Neb.—Bond Offering.—Proposals will be received
until 12 it. June 24, 1S90, by A. G, Edwards, City Treasurer,
for $50,000 4? paving and fewer bonds. Securities are dated
July 1, 1899. and mature July 1. 1919. Interest will be pay-
able semi-annually. A certified check on a national bank,
payable to the city of Omaha, for 2f of bid must accompany
proposals. Papers evidencing the legality of bonds will be
furnished successful bidder.

Orrvillc Ohio.—Bond Ssale.—On June 2, 1899, the $30,000
5S paving bonds were awarded to Seasoogood 4k Mayer, Cin-
cinnati, at 103 516. Principal matures $(,000 yearly on July
I from 1900 to 1909, inclusive For further description of
bonds see Chronicle May 13. 1899. p. 942.

Pittsfield, Mass,—Temporary This city has nego-
tiated a sbort-time loan of $25,000 with the New England
Trust Co., Boston, at 84.

Plnm Huron (P. 0. Little Rock, Ark.,) Levee District.—
Bonds fiot Bela.—T. H Jones. Secretary, write* ns that on
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June 5, 1899 the date set for the sale of $100,000 64 gold 10-
20-year levee bonds), the B ard of Inspectors declined to re-
ceive any of the bids and the bonds were not sold. The
securities as advertised are in denomination of 8500, dated
June 1, 1899. Interest will be payable annually. The total
bonded debt of the district is represented by the above issue.
The assessed valuation for 189S was 81.360,0' 0 and the real
value about $2,000,000. The population is estimated at 23,384.

Port Clinton, Ohio.— Bond Offering.—Proposals will be
receivedm tilld>i, July 8,1899, by George F. Meyer, Jr., Vil-
lage Clerk, for $3,000 54 I-K'-year street impTovement bonds.
Securities are in denomination of $300, dated June 15, 1899.
Interest will be payable March 15 and September 15 at the
office of the Corporation Treasurer. A certified cheek or a
certificate of deposit of any banking company of Toledo,
Sandusky, Oak Harbor. EImore or Port Clinton, payable to
George F. Meyer, Jr., Clerk, in the snm of $100, must accom-
pany proposals.

Pottsville, Pa.—Bond Offering.—Proposals will be re-
ceived until June 20, 1899, by G. A. Berner, Town Clerk, for
$54,000 3844 10-80-year (optional) refunding bonds. A certi-
fied check for 54 of bid will be required. Bonds are free
from all tax.

The official notice of this bond offering will befound am ong
the advertisements elsetchere in this Department.

Princeton, Minn.—Bond Offering.— Proposals will be re-
ceived until 1 r. M, June 17, 1899, by J. W. Hartman, Village
Recorder, for $6,000 electric-light and water-works bonds.
Securities are In denomina tier of $500, dated March 28, 1899.
Interest (at not more than 6s) will be payable annually at
the Citizens' State Bank of Princeton. Principal will ma-

1 ture March 28. 1919.

Put-In-Bay, Ohio.—Bond Sale.— On June 3,1899 the$3,000
44 refunding bonds were awarded to W. J. Hayes & Sons.
Cleveland, at par. Principal will mature one bond on June
3 of the years 1920, 1922 and 1924. For further description
of bonds'see Chronicle May 20, 1899, p. 991,

Quincy, Mich.—Bond oOffering.— Proposals will be received
nn Il Jane 13,1899, by BnrtHerrick, Village Clerk, for $5,000
5# 1—Cyear (seriali eleftric-lighr plant bonds Securities

NEW LOANS
Commonwealth of

MASSACHUSETTS.

TREASIRV.

Boifto.v, JfiOt ft

n piapmni* tof tiro frorctoat n chw~

Reguitared and Couﬁr” (kdd Bond® to tiro

Amount of *ix m||||on three haodred eighty-
Hfothaatand dolla will be ie
esrolvini at tbi* offlff antl" twelve ocluck noon,

Thor»d»y, Jam* li, INOftat which time they will bo

publicly and read
r Uer*wl are

A 1CMI.0'00 8 p*r «#»*

" fed krtl, via.:—
1JoM . ..dee April 1.192*.
toil, Him 3 @ftent  <*.... due April 1. 198b.
33*1.01)0 ipercent(iolil. .<w*May 1.1099.
*3-5,000 *par cent Gold....... dor March 1.1990-
Ji.Vi.LOdO 3per cent GX5W. . .dueJuly 1, i#39.
The above loan* win be imiod Infilgtatrttd bond*

nfdoe Ihotnam? dollar* 1 a n d mtilffplcM fltcrc-
*if. and are anthorned by Act* of tiro legislature cod

order* of{be Governor and Connell of fne Cornimm-
we*uh «
93-000.000 prrc*nt Hold dueJuly 1

This loan nil! be k*<?<! iu Coupon bom}* of ime
thousand dollar* i*i.0Q0>cacti U antnorlred by
Act of {he LctfitlAsore and order of the GoVrarnor
and Coaaetl of tiro toi»inon««kltbof>fat>*aebtljroUeu

Ptine r=! eo«l annual interest will lee paid In
<iofd Coin, or li= equivalent a? the *CBceof the Treas-
urerot the Cofflffloawwim in Bo*ton.

The right la rejrorved to reject any or sll bid.*,

All bidamaat »e arcompanlrd by certified
<brrk*foriwoper «*e»l (*2t>0f the nmount*

bid for,
E. P. SHAW.

Treasurer asd Receiver-Oeneral.

954,000
Borough of Pottsville, Pa,

REFUNDING BONDS,

Bid* will be received until June 20th. tesk* for
911.000 Refunding Rond* of the Borough of
Pnttarllle. Pa., bearing Interest, ten-thirties,
free from all tax. coupon or registered. at option ot
purchaser. Certified check for fly® per cent, bid re-
quired. Right. 1# reserved to reject finy or all bid*,
Pot further information addres*

G. A. BERNER,
Town Clerk.

Blodget, Merritt & Co.,
BANKERS

16 Congress Street, Boston.

13 Wall S«re«t, Sew York.

STATE, (ITT A RAILROAD BONDI-

NEW LOANS
BOND CALL.

CITY OF TAMPA, FLA j

To all holder* af ibe Bond* of (he City at
Tampa, Uiticd under Ordinance No* 3b,
of said fltjr,

Too win TASK NOTICE: That the City of Tampa
wUJ eterd»e It* option glum InJoctlott One of «ald
DnUnmct No. 3£, and will, on the I*t dayof Jane,
A, D, 1909, take up, pay off and cancel all Bond*
tiOfttedtinder *cid Ortlinnnee No, 3#, with all Inter-
Gutdue thereon on sold date.

Th© mooay amountingto $100,000 the amount '

of the outstanding Bondi Issued under Ordinance
No. as, and a sufficient amount to pay all accrued In-
terest. win in? filaeed with the American Ex-
change National rank of »b«* City of New
York, Htnte of New York, on or before the
lot day of June. A. D. INOB, with Instructions
that sold Bonds are to be taken up wht*n presenterl
and payment made therefore. This notice i» given
a* required by Drtltaanoe No. m ot the City of Tampa,
to the said American Exchange JfSItffi**! bank of
New York. where said bonds are made payable.
After the 1s* dar of Jnne, A. D. IN&* all Interest on
said bonds stall cease and the City of Tampa will not
be Xable for same.
i*tgoed
r. C. BOWYEK,
Mayor of the City Of Tampa,
FRANK OROEN,
* President of the City Council.

:SEAL OF THE
: CIT o

Attested
JNO. M. ttBNDKItnON,

aty Clerk.
Approved.

JNO. A. WELLER,
City Auditor,
Dated at Tampa. Florida. 13th May. 1809.

#55,000

City of Montgomery, Ala.
4’

Bids will be received by City of Montgomery, Ala.,
until 12 M. June 12tb, pros., for 9f>yeur 4*4* Bonds.

$35,000 for building School Houses.

$80,000 for const meting Sanitary Sewerst

The bids must In? unconditional. Investigation us
to their legality to be made before proposals,and
every bid accompanied by certified chock offive hun-
dred dollars.

The Oty reserves the right to reject any and all
bids.

Bonds.

It. fl. ffOMMERVILLE. Treos.

N S wW

BOND CALL.
ANDERSONCO., KAN.

Notice is hereby given that tho following tiwttflbed
Bonds of Andcrsou County, Knnsiis.areealled
for payment and cancellation.

Forty are Roods of $1,000 each, bearing date of
1April 22d. IRnl. nnd numborod from fourteen lo fifty-
right. both numhem Induairn, nml known ns Series
A; tU”» Berenteou Bonds of 1600 each, hearing date
of 'April stu, iwi. numbered from so to ?b, both
numbers Inclusive, and known as Series B; all the
above Bonds bear W Interest payable semi annually.

The above-desertbod Bond® are called for payment
principol and accrued Interest, at the National Bank
ofth«™ Ueimblic, Fiscal Agent of the State of Kansas
! o be Cityof New York, on July 1st, 180U, according

to the terms of said Issue, odd that the Interest on
said Bond* will cease on sold day.
J. \\SHIELDS,
Treasurerof Ardenem County, Kansas.
GarHett, Kansas, May IPth, 189ft.

1 O aws

Midland Terminal R'way Co.

iC'OLOHADO)

1st Mortpra”™e 5 Gold Bonds,
DUE DECEMBER 1026.
Payment secured by Sinking Fund provision.
PRICE 10J AND INTEREST.
Full particulars upon application.

E. H. ROLLINS & SONS,

IB MILK STREET, BOSTON.
Denver. Colorado. San Francisco, California

EDWD. c. JONES & CO.,
NIARLS IN

Municipal, Railroad,
Street Railway and Gas

BONDS.

New York. | Nassau Street*
Philadelphia, - - 421 Chestnut St.
WE DEAL IN
SOUTHERN AND WESTERN
SECURITIES.

ROSENBERIIFR (t LIVERMORE,
(Specialists in Texas Investments),
FORTY WALL STREET, NEW YORK.
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are in denomination of $300, dated July 1, 1899. Interest

will be payable annually on July 1 at Quincy.

Quitman County, Miss.—Bond Sale.— This county
June 6, 1899, to F. R. Fulton & Co., chicago, $20,000 53%*
bonds at par.

Rocky Mount, N. C.—Bond Sale.— On June 6, 1899, the
$40,000 water-works bonds were awarded to F. M. Stafford,
Chattanooga, at par for 4" per cents. Bonds mature June 2,
1«19. For further description of securities see Chronicie
May 27, 1899, p. 1042. al u

Saginaw, Mich.—Bond Offering.—Proposals will be re-
ceived until 2 p. M. June 15,1899, by Arthur F. Lewis, Comp-
troller, for the following bonds :

#70,0(0 street- Improvement bonds, lu denomination of #',000. These bonds
uro dated August 1. leOv, and mature #7.000 yearly on August 1 from
iw) to 1000. inclusive.

8,Ct“>neweér loan sneclal refunding bonds. In denomlnatlon of $t,0f0.

40 are dated June »B. 1899, and mature July 1,19

" sewer bonds, In denomination of $40p. Bonds are dated August 1, Io»y
and mature one tenth yearly thereafter.

Interest on all of the above issues will be payable semi-
annually at the office of the City Treasurer or at the current
official bank in New York City. Bonds are issued under
the authority of the City Charter and by resolutions of the
Common Council passed May 1, 1899. Each bid must be ac-
companied by a certified check on some Saginaw bank or
New York draft, payable to the City Treasurer, for 2% of the
par value of the bonds bid for.

Sault Ste. Marie (Mich.) School District.—Bond Sale,—
On June 1, 1899, the $22,000 i%% school bonds were awarded
to Devitt, Trimble & Co., Chicago, at 106'87. Following are
the bids :

Divltt Tremble A Co.. Ctaio..$2?,510 00 |Stoddard,Meyer & Co., Mtnn.*23,16106

Bonds

H. it Jlins * Sods. Boston. 23 490 94 | First National Bank............... 24,038 .3
Fader Jfoltlnan A Co., Cin... 23,480 00 | Seasongood & Mayer, Cincin. 22.60500
Trowbrldge MacDonald A R. F. Baby. Detroit .. 22.7C6 00

Niver Co.. Chicago. 28,421 00 C.H. Coffin, Chicag . 22.701 00

. 22,550 00

E.H. Gay & Co.. Boston 23,358 oog S. A. Kean, Chicago
U. Kleybolte A Co., Cincin.. 400 i
T. B. Potter, Chlcago .............. | 23,181 00 |

Bonds mature July 1, 1909. For further description of se-
curities see Chronicle May 13, 1899, p. 943.

San Lnis Obispo, Cal.—Bond. Offering.—Proposals will be
received until 8 p. m. June 19, 1899, by the Board of Trus-
tees, care of J. A. Goodrich, City Clerk, for $80,000 5# 1-40-
year gold water bonds and $36,007 5£ 1-40-year gold sewer

INVESTMENTS.

Government ana

Municipal Bonds
BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS
FURNISHED FOR THE PURCHASE, SALE OR
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N W. HARRIS & CO.,

BANKERS*

Sl NASSAU ST. (Bank of Commerce Bldg.)

PUBLIC SECURITIES

SUITABLE FOR C

Dated May 1,1899.

Surplus.....occeecicnicccnnes

8AVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.

Farson, Leach & Co.,

CHICAGO.
100 Dearborn St.

71 Broadway,

HIGH GRADE
State, Municipal,

NEW YORK., B O N
33 Nassau St.

Legal Investments for Savings Banks in New York
and all New England.

Rudolph Klevbolte -

BANKERS,

State of Massachusetts
N. Y. Central & H. 1L

C. D. s 4J 1st Mtg
Chicago Rock Island & Pacific... .
Baltimore .V Ohio 1st«tge
West End St By...
West End St. Ky...

Perry, Coffin & Burr,

60 State Street, Boston.

TROWBRIDGE,
MacDonald
& Niver Co.

MUNICIPAL BONDS,

1st Nat. Bank Bldg. CHICAGO
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Duke Mg Farson, Chlcago .............

INVESTMENTS.
U.S. FLOUE MILLING CO. MASON, LEWIS =

Denomination* $1*000.

REDEEMABLE AFTER 10 YEARS AT 110.

Coupons May and November.

Average annual net profits
Annual interest charges on bonds issued. 450*000

........................... *472,873
PRICE, 103 AND INTEREST.

Special circular on application.

H. WHITE &« CO.,

BANKERS,

No. 1 Naasnii Street, New York,

LISTS WAILED UPON APPLICATION.

ADAMS & COMPANY

BANKERS/

DEALERS IN

INVESTMENT BONDS,

Members of Boston Stock Exohange.'

No. 7 Congress and 31 State Streets

BOSTON.

[Vor. LXVIIL

bonds. These securities were voted at the election held
April 20, 1899. The water bonds are in denomination of $500
and the sewer bonds $900, all dated June 1, 1899. Interest
will be payable annually on June 1 at the office of the City
Tr6™Burér

Scott County (P. 0. Georgetown), Ky.—Bond Sale.— On
Jnne 3, 1899. the $100,0C0 refunding railroad-aid bonds were
awarded to Rudolph Kleybolte & Co., Cincinnati, at 104-8375.

Following are the bids : )
Premium. Premium.
. Kleybolte & Co., Cincin......#4,837 50 Briggs. Todd & Co., Cincin— #4,00010
K H. Hollins & Sons, Boston. 4,677 00 Seasongood A Mayer. Cincin.. 8,760 00
Lamprecht Bros. Co., Cleve... 4,540 00 Feder, HoJzman & Co., Cincin. 3,700 00
E. D. Shepard A Co., 4,855 00 Farson Leacd & Co., Chlcago 8,500 00
W. J. Hayes & Sons. Cleve....... 4,*3700 i

For description of bonds see Chronicle April 29, 1899, p.

Otw,

Scottdale (Borough), Westmoreland County, Pa.—Bond
sale.— The highest bid received June 1, 1899, for the $34,0C0
4# improvement bonds and $16,000 4% refunding bonds was
that of W. J. Hayes & Sons, Cleveland, at 104-57. Following
are the bids:

W. J. Hayes & Sons, Cleve..
New 1st Nat.

#52,275 @ E. L. Rutherford, Scottdale.#51,660 60
B”/c, Columbus. 62,12280 Denison, Prior A Co.. Cleve . 51 510 00

C. R. Williams. Pittsburg.... 52,026 40 R. Kleybolte & Co., Cincin... 51,448(0
Mercantile'lI'rust Co., Pitts.. 52,00000 Yough National Bank......... © 61,400 (O
Ssottedale Bank 52,00000 Lamprecht Bros. Co., Cleve.. 51 889 00
N. W. Harris & Co., N. 61.783 50 Feder, Holzman A Co. Clncm 51, 1260 00
Dick Bros. A Co., Phila.. 61,465 50

The improvement bonds are in denomination of $5C0, dated
July 1, 1899. Interest will he payable semi-annually at the
office of the Borough Treasurer. Principal will mature
yearly on July 1 as follows : $500 from 1910 to 1917, $1,000
from 1918 to 1924, $3,000 in 1925 and $5,000 from 1926 to 1929,
all being subject to call after 10 years. The refunding bonds
are in denomination of $500, dated July 8, 1899. Interest
will be payable semi-annually and the principal will mature
yearly on July 8, $500 from 1905 to 1912 and $1,000 from 1913
to o bpclusive, all being subject to call after 10 years.

y, 0.—Bond Sale.- On June 3, 1899, the $70,000 5%
street improvement bonds were awarded to the Lamprecht
Bros, Co., Cleveland, at IDO'S?. For full description of bonds
See Chronicle May 20,1899, p. 993.

Snowden School District, Siskiyou County, Cal.—Bond
sale —ONn May 29, 1899, the $500 1% bonds were awarded to
M. C. Beem at 102 Following are the bids :

INVESTMENTS.
CO.,

BANKERS

1st Mtge. H Gold Bonds.

CHICAGO,

171 La Salle St. 60 Devonshire St.
MUNICIPAL
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BONDS.
CORPORATION

Choice Issues.

BOSTON,

Due May 1* 1939.

Street Railway and Gas Companies.
LIST ON APPLICATION.

MUNICIPAL BONDS.

Securities Netting from
ALWAYS ON HAND.
Send for our Investment Circular.

.......................... $92%2,873

to

DUKE M. FARSON. Banker,
- New York. Mnniolpa) Bonds. 182 Dearborn Street
CHICAGO.

MUNICIPAL BONDS.
E. O. stanwooDb s Co.

BANKER?®*,
121 Devonshire Street.
BOSTON.
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D s

Co..

MUNICIPAL BONDS.

John Nuveen =« c¢...
INVESTMENT BANKERS,
1st National Bank Building, Chicago.
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Reference, First National Bank. Chicago.

FULTON &« co

M unicipal B onds,

171 LA SALLE STREET,
CHICAGO.
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or other Securities,please write or call.

S. A. KEAN, 132 La Salle St., Chicago.

3d and Walnut Streets, Cincinnati, O.
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'L C
Herbert Kraft Company...

.]51000 j Oakland BY.of Sav'g*. OaJEl'd *|5M 00
*510 50 1Bank of San Mateo County........ 5-575

<« Abstract included.

Comity Treasurer R. H. DeWitt writes us as follows :
“ The two bids above of the Kraft Co. and Oakland Bank of
Savings included the furnishing of an abstract free of charge.
Upon the advice of the District Attorney | ascertained the
cost of same aml deducted it from the gross amount of their
bids. After this deduction it was found that Mr. M. C.
Beem was the highest bidder and the bonds were accord-
ingly awarded to turn.” Securities matore one bond of §109
yearly on July 1 from 1899 to 1808.

Somerset. Pa.—Bond sale.—on Jane 1, 1899, the 820,000
refunding water-works bonds were awarded to local banks
at par for 4i bonds, the holders to pay fax. Securities ma-
ture in 1911, $7 000 being optional after one year and §13,000
after five years.

Somerville, Ma*s.—BondSale.—On Jane 8, 1899, the $110,-
000 4S city loan bonds were awarded to Vermilye cCo., New
York, at 106-19. For description of bonds see Ciirosicle
May 27, H-99, p. 1043.

Southbridge, Mass.—Bond sale.—This town has sold to
Joee, Parker & Co., Boston, the 830,000 sewer bonds voted at
a recent town meeting.

Thompson, lowa.— Bond sale.—On June 5,1899. the §2,000
4%% water-work* bonds were awarded to W. J. Hayes &
sobs, Cleveland, at 1(8 -75. Following are the bids -

For farther descrip-
tion of bonds tee Cukovicle of last week, p. 1001

Turner's Falls (Mass.) Fire District.—.Votesal*.—This
district fans placed three notes of §',500 each with E. H.

Pr|nC|paI W|II mature July 1,1914,

Whitman & Co., Boston, This loan was negotiated for the
purchase of a new pump and engine, Interest at the rate of
38£S will be payable May | and November 1. Principal will
matare $2,500 yearly on November 1 from 1900 to 1902, in-
clusive. Notes are dated Jane 1, 1899.

Uinta County (P. O. Evanston) Wvn,—Bond Offering.—
Proposals will be received until 12 a. July 1, 1899. by James
Brown, County Clerk, for $91,000 refunding bonds.

INVESTMENTS.
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Securities are in denomination of §1,000, dated July 1, 1899.
Interest will be payable semi annually, and the principal
will mature 10- annually, beginning 10 years after date, all
being subject to call after 10 years. Bids will also he re-
ceived for the above bonds drawing interest at a lower rate
than specified above.

Utica (Town), N. V.—Bond Sale.—0On June ?, 1899, the
$5,000 54 1-year bonds were awarded at 100-52 to John G.
Gibson of Utica.

Vincennes, Ind.— Bond Sale.—On .June 1, 1899, the $16,-
000 4? refunding bonds were awarded to Meyer & Kiser,

Indianapolis, at 106-65. Bonds mature July i, 1913. For
further description see Chronicle May 6, 1899. p. 893.
Washington Township (P. 0. Washington), Inti—Bond

Election.— It is stated that an election will be held June 13,
1899, to vote on the question of issuing macadam road bonds.

White Plains, N. X.—Bond Sale.—On June 5, 1899, the
$15,0 0 44 paving bonds were awarded to N. W. Harris &
Co . New York, at 115-79. Following are the bids :

X. W. Flarri* A Co.. New York.. 1167G]Walter Stanton A Co..New York.lIS'73
Allen.f**rul A Co.. New Y«-rk..... 115T5 . W. J. Hayes A Sons. Cleveland.-HS'CO
Bertron A Storr*. New Yorfc..... HTu I

Bonds mature 85,000 yearly on June 1 from 1926 to 1928,
inclusive. For further description see Chronicle June 3,
1899, p. 1095

WI llimantic, Conn.— Bond Bill Passes Legislature—The
Senate has concurred with the House in the passage of the
resolution authorising this city to iesae §75,000 4i 25-year
water bonds.

Winnebago County, Wis.—Xote Sale.—On May 31,1899,
the §32,000 loan was awarded to the South Side Exchange
Bank of Oshkosh, to bear St interest. A bid of 31-5; interest
was made by the Commercial Bank of Oshkosh and bids of
45 were made from three outside banks. Loan matures
$3,000 April 1, 1900, and §5,000 yearly on April 1 from 1901

to 1904, inclusive. For description of bonds see Chronicite
May --7, 1899, p. 1044.
Tankers. S. *»nJ sale.—On June 7. 1899. the §200.000

It tax-relief bonds were awarded to John D. Everitt & Co.,

New York, at 101-895. Following are the bids ;
J.tinD. Limit a Co.,, K. V....10l X#5 |W.J. H»r<.i Son,. Clero.“ 100 TS7
Yonkers Sawtnj;* HIt, Youker*.,1011$ |People's S«v. Bank. Yonkers ...100*51

Principal will matare May 1,1901. For further descrip-
tion of bonds see c hronicie June 8, 1899, p. 1095,

MISCELLANEOUS
18&0. 1899

The United States Life
Insurance Co.

IN TUB CITY OF NKW YORK.

All Policies now (sailed b¥ this Company
contam the following elaas

*AHer one year from the date of I*»ae, tho
e Company under thlo pollcy
bull not hr disputed.’?
Darina 1HftS he Company made material

Increaae In Incotnp, assets and surplusi and
can thus claim a substantial aaln la the
Imost Important ricmriu* of safety and prog-

AM Death Claim* paid WITHOUT DIS-

Lam precht Bros.C o. 87 WALL STBBKT, gg}hjl\'l’g'ci’:vgojon a* satisfactory proof* Havo
Ceutary Building. CI.LKVRI.ASD. OHIO, SEW  YORK. Acfttve and Successful Agents, wishing to repre-
DBALSRS IN S&nltCE]E'R%OR]%%n le?ng c30(;n\r/nun||:catedW|tth
ice-Presiden
MUNICIPAL, RAILROAD, Tus at the Home Office, sot Broadway, New York.
STREET RAILWAY k CORPORATION ) ornceK n:
BONDS United States Government gkormk H. Bt RFORD Pre tdent
) . C. P. ruALBIOH......... Jifcl vioo-Pre.Went
lists sbnt upon rkqubst. uses the Whiting Papers. So do the RICHARD B.COCHRAN
Information *ad captation* fnrtii*h#d ©on- - - ?]ijéﬁ\lfvav\}t'a” t
?:Grntnd 3“ cUk*:«« of «fcock* and bon ave - leading Railroads, Banks, Insurance WILLIAM T RTANHKN
areuUnd market. :
Companies and Mercantile Houses every- _%RJ,'\T L,J*RMCU E ER ___________

where.

Devitt, Tremble & Co.,
MUNICIPAL BONDS.

Linen ledgers in your office write us for

If you are not using whiting's

n.VANCt comsiettks :
‘ro«. Chem. Naét. »?ank

.Leather

samples. For account hooks they are
Flrnt National Hank Building, unequaled, They are made in tints WM. FRANKLIN HALL
CHICAGO. esp-emally recommended for the eyes by Accountant,
eminent oculists. “We will send you
CASH PAID FOR a X "*  »0STON' MA8S*

Kanen* tlsnlcl.sl Bond. In ifefitalt,
Wlehtta tlongntfo default or oot,
Wlekltn »e Sedgwick ft® Real Eatntc,

Pareelu.e H.rtgage#: etc,_ Holyoke.
OEAN QOFRON, FLAIERL POk ano 150 Duane
C, R.COODE sc CO,
HIGH-GRADE WARRANTS
Netting Irom | to W,
15 WALL STREET NEW YORK, T he Financial

Chronicle Numbers Wanted,

fierne* of .loo. 21 and 23,
Will p«y 15 <801)4#a eopy to# the above.

WtIXIAM B. DANA COMPANY, WM. B.
Pire

a pamphlet on the subject free.
WHITING PAPER COMPANY,

St., New

ANNUAL
liioes from 188*5 to 18119, 15 vol*.,
Single numbers, #2 a copy.
DANA COMPANY,
7HX Fine Ht., New York.

B Jolts audited. Examinations and investiga-
tions conducted with tlio utmost care

Mass., and efficiency.

York SECURE BANK VAULTS,

GENUINE

WELDED CHROME STEEL AND IRON

Bound and Flat liars and 5-ply FMates and Angles
FOB 8APB& VAULTS. Ac
CtUUK.t be Snored, Cut. or drilled, and posmvely
Burglar Proof.
CHROME 8TEEL WORKS,
Kent Are., Keap and Hooper fits..
Solo Man'f'ers in the U. 8. BROOK L VN, N. Y.

R eview

825.



j118
(Cotton.

WOODWARD
& STILLMAN,

COTTON MERCHANTS

16 to 22 WILLIAM STREET,
NEW YORK.

OOTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

Libman Stern & Co., Limited, New Orleans, La.
Lehman-Durr Co., Montgomery, Ala.

LEHMAN BROS.,

commission merchants.
Nos. 16-22 William Street/

NEW YORK.

MEMBERS OF THE STOCK, OOTTON, COF-
FEE AND PRODUCE EXCHANGES,
NEW YORK.

Orders [executed on the above Exchanges, as well
m In New Orleans. Chicago and foreign markets.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
IS to 22 William Street, New York.
m|KCUTB ORDERS FOR FUTURE DELIVERY
COTTON,

At the New York, Liverpool aud New Orleans
Cotton Exchanges. Also orders for

COFFEE,
At the New York Coflee Exchange, and
OR AIN AND PROVISIONS,

At the New York Produce Exchange
aud tho Chicago Board of Trade.

Hubbard Bros. & Co.,

Coflee Exchange Building.

Hanover Square,

NEIV YORK.

COTTON MERCHANTS.

Liberal Advances Made on Cotton
Consignments,

Mason Smith & Co.,

COTTON COMMISSION MERCHANTS,

iNEW ORLEANS, LA.
HIECUPHIS, TENN.
DALLAS, TEX.
Spot Cotton. Orders for Contracts exe-
Harro Markets*° r e“DS' Ncw Vork Liverpool and

Geo. H. M°Fadden & Bro.,

OOTTON MERCHANTS,
PHILADELPHIA.
Livxbpool OORBXBPONDXNTS,

BB.M.N CORUXSPONFKNTB*r C *
illcFnilden, Zerega cfeCo

Peter Hellwege & Co.,

BROKERS.
COTTON, STOCKS ANI) BONDS,

Cotton Exchange Hnllding. New Orlenno.

NAQra[d. ~ o agl el MaeH ° ” elted U
GEO. COPELAND"&To:

COTTON BROKERS,
Cotton Fxchnngn Building, New York.

pEally "drber® tof M FRHUGY TaTEiSS

-kecuted on the New York Cotton Exchange.

THE CHRONICLE,
ffiuaucial.

The Investment Company
of Philadelphia,

310 Chestnut St., Philadelphia

Paid-Up Capital, = - 8800,000

This Company undertakes the negotiation and
issue of loans and capital of Companies on the New
York or Philadelphia Market and will make ad-
vances upon approved Corporate, Personal or Rea
Estate security.

Under Its charter rights it will act as Trustee
Agent or Manager for the control of corporations
or for the construction of publio or private workr.

SOUTHERN INVESTMENTS.

ExchangeBanking&TrustCo.

CHARLESTON, S. C.

Cable Address, Code Used,
“Exbatco,Charleston.” “A. B. C.”

CAPITAL PAID UP, - - - 8100,000 00
Deposits Subject to Check - 300,000 00
Offers its services to investors for the pur-
chasing of sound, dividend-paying Municipal,
Industrial and other good Bonds and Stocks.
Also Farming and Timber Lands, Mill
Sites, Water Powers, Hotel Sites, Resi-
dences, Building Lots,etc., the Southern

States. Correspondence Invited.

GEO. B. EDWARDS, W. K. McDOWELL
President. Cashier.
R. E. MUCKENFUS, Secretary and Treasurer.

HAVEN & STOUT,

BANKERS AND BROKERS
1 Nassan Street, Corner Wall Street,

NEW YORK STOCK EXCHANGE,
NEW YORK COTTON EXCHANGE,
CHICAGO BOARD OF TRADE.

Members of

Orders executed on above Exchangesin
BONDS, STOCKS, COTTON, ORAIN.

Hbierson McMillin.

Emerson McMillin & Go,

40 WALL STREET, NEW YORK.
DEALERS IN

WAS WORKS, STREET RAILWAYS
AND INVESTMENT SECURITIES.

Henry B. Wilson.

©Jdttmx.

(ESTABLISHED 1844)

SSMUNN, SON &CO.,

N. Y.

Delmonico Bldg., 56 Beaver St.,

COTTON.

STOCKS. CRAIN.

Hopkins, Dwight & Co.,

COTTON, COTTON-SEED OIL
AND
SOUTHERN PRODUCE
COMMISSION MERCHANTS,
Room 52. Cotton Exchange Building:,
NEW YORK.

GustavueC. Hopklns Lucius Hopklns Smlth
Charles D. Mille Samuel Hopkin

R H. ROUNTREE & (0,

COMMI8B8ION MERCHANTS

Cotton, Grain, Provisions and Coffee.
COTTON EXCHANGE BUILDING,
NEW YORK.

Paul Schwarz. G, Howard Wilson.

Paul Schwarz & Co.

COTTON COMMISSION MERCHANTS.
1 William Street, New York.
Members New York Cotton and Coffee Exchanges.

Haskins & Sells,

Cerlifled Public Accountants,
No.30 BROAD ST., NEW YORK.

[Vol.

fBanks.

The London City &
Midland Bank, Limited,

LXVIII,

5 Thread needle Street, London,
England.
ESTABLISHED 1S36.
PAID-UP CAPITAL - - £

RESERVE FUND

Commercial National Bank,

CHICAGO.

Capital,$1,000,000. Surplus,81*000,000.

Officers.—James H. Eckels, President; John C.
McKeon, Vice-President; D. Vernon, 2d Vice-Presi-
dent; Joseph T. Talbert, Cashier.

Directors—Franklin’ MacVeagh, Norman Wil-
liams, Jesse Spalding, Wm. J. Chalmers, N. K. Fair-
bank, Robert T. Lincoln, James H. Eckels, John C
McKeon.

FIRST NATIONAL BANK
OF MILWAUKEE.

81,000,000
8250,000

2,202,400
£2,202,400

CAPITAL,
SURPLUS,
Transacts a General Banking and Foreign Exchange
Business. Collections receive Special Attention.
OFFICERS:

t. G. Bigelow, Pres't. F.J. Kipp, Cashier.
Wm. Bigelow, V.-Preat. T. K. Camp Ass't Caahler.
F. E. Krueger. 2d Ass't Cashier.

San Francisco.
The First National Bank

OF SAN FRANCISCO, CAL.
UNITED STATES DEPOSITARY.
Capital, 81,500,000 | Surplus, 81,000,000

S.G.Murphy, President, Jas. K. Lynch, Cashier.
James Moffitt, V-Pres. J. K. Moffitt. Ast. Cash.
General Banking Business. Accounts Solicited.

Commercial and Travelers Credits issued, available

In all parts of the world
Canal Bank,
LA.

NEW ORLEANS”
(Successor of N. O, Canal & Banking Co.)
CAPITAL, 81*000,000
J. C. MORRIS, President. EDWARD TOBY, Vice
Pres. EDGAR NOTT, Cashier.

Correspondents—National City Bank, Nations,
dank of Commerce, New York; Boatmen's Bank St.
Louis; N. W. National Bank. Chicago; Merchants’
National Bank. Boston.

Comead g

COURTLANDT BABCOCK. RICHD. H. SWARTWOUT-

Courtlandt Babcock & Co.,

NEW YORK.
COMMERCIAL PAPER,

CHICAGO.

44 PINE STREET,NEW YOKE CITY.

Gartenlaub & Co.,
COMMERCIAL PAPER.
CHICAGO,

H. B. LUSCH & CO.,

DEALERS IN
COMMERCIAL PAPER,

200 LA SALLE STREET,

CHICAGO.

ILLS.

Augustus Floyd,

32 PINE STREET, NEW YORK,

DEALER IN

LOCAL INVESTMENT SECURITIES
CITY RR.AND GAS CO. BONDS.

MUNICIPAL BONDS,

ATLANTIC INSURANCE CO. SCRIP.
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