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OLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc,, indicates
that the total bank clearings ot all the clearing houses
of the United States for the week ending to-day, May 37.
have been ]1,840,090,419, against 81,889,013,851 last week and
ft,302,238,0St the corresponding week of last year.

Cixabisos.
Siumi *» Tav*r*xA-

W*k ffadinc May «?.

1899. 1896. Par 0*nt.

ST YOrK...ocoveveieeiieines cvee m1,033,*01,448 1 $577,177,354 +79-9
10S.3P6.1t9 74.478*604 *43*0

70,118,067 i 58.011,3117 +19*3

MU a«A.. - 19.278,942 15,686,550 +32*5
Ofelo**o, 104,219.936 1 96.507,778 400
28,318,427 33.080,973 +9*3

*HW Orliiel. ..o 6,623,981 5,078,433 +8*8
a«T«a cities, 5daye.”.-.  41.363.474.8S0' !  3850,510.95% +60-8
Other cities, 5 <Uy8......... . 176,041.812 | 144,090.741 +331
Total all clUm, ftdays--—  «Ir$3$,4M,6«? 1  $904,007,690 +64.8

All filuMm, I d*r~~———- 300,601.757 307.030,386 +44 8
Total ail eitIN for w«wi fl,<UO0 090.4*9 «1,307,3*» 081 +$IH

The foil details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing booses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, aswe go to press Friday night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, May 20, and the results for the corresponding
week in 1893, 1897 and 1898 are also given. In comparison
with the preceding week there is a decrease in the aggre-
gate exchanges of one hundred and eighty-three million
dollars, the loss at New York being one hundred and forty-
nine millions. Contrasted with the week of 1898 the
total for the whole country shows an increase of 4+8
per cent. Compared with the week of 1897 the current
returns reootd a gain of 93'8 per oent, and the excess over
1398 is 91*7 per 09«t, Outside of New York the increase
over 1898 is 20 3 per oent. The excess over 1897 reaches 43-6
per oent, and making comparison with 1898 the gain is seen
to be 43'0 per cent

SATURDAY, MAY 27, 1899.

Street KailwaySupplement miara
State and City Supplement (“Annua%

[Enter*.! according to Act ot Congress, In the year 1899, by the William B. D.iha Comp ant,

In the offloe of the Librarian of Congress.]

TRwW* ending May 20.
ing* At— 1600.
Clearing™ At 1890. a8 P Ctnl 1897 18l
r ft ft
,,,,,,,,, 1.2%6 893,960 766 408.401 ii, 636402060 535.807.640
Ph i Iadelph ia 00417381  o0t7fcror  iPekB 69 0 0. 09 €9,815,6+8
«wm07,224  17.117/0*  ifrS3
Baltimore. 2x8r3g0l 18236822 +2d4 12 812 222 14,196.242
- 76.015.807 4,317,640 15T R 4.385'004 4'817,079
\Vaihmirton 2534546 2.0Vd 5 HI 1872.403 Bid.403
Roodester... 1,89831 1.0:0.27$  +l«Y, 1.58i,057 1,411,755
1-60,1 12ft*75 62 002/125 1.081/05
Scranton........... 1024172 028820 +10*9 742,873 820,093
Wllmlngton— . 770,707 + 135 006.850 792,359
Binshamton, . 364,400 34%.600 +071 330-80.* 314.600
Total Middle.-.. 1396031806 SUKASII  +00*1 034,701.80$  684.970,938
132,T80.96ft  95807.802 +386 06376570 59,840,006
PrnYldeac«« 6.900.700  6.262,00,  +313 6,151,400 4637100
Hartford-. 1.404 SH\ S,S-i1,151 +0*» 2.170.M? 2.110.325
New llare RIS 1305070  +2f 1.2610*1 1.453,133
SprtOtffieid 1.141.632 13277~ +38*1 ijne.wss 289,042
vvorcastar-. 1,4%6,500 1601,126 —03 Lu& tii 1,251,081
1,1*32/64 1SuCVOl —#0 1.244,0.7 1.324,135
Pall Hirer............ Wt7=] 08486  +1»0 770,121 37,1
=tift.117 670240 +97'® 088,108 040,007
New Bedford.......... 475295 511731 —l2* 410128 600,312
Total New En*+. - 140,666,178 111,252,311 +36*3 jos,oc;,SNi  103.7S0.354
Chicago........cccoe.. 127 100 U U7.247.704 +00  rsis70,167  80,740.580
dg LOft2 > +13*2 a,MM 160 11,467.460
Detroit.. 8 317.134 6.404,0*7  +«00 5481.808 6,817,960
Cl«telan 8030*12 QWAVIAD +tB3 8164.411 6,919,026
Milwaukee. fralite & lifl, 7t4 4010071 4,113,210
l. 6195000 -da L6 3/740,000
5i. 17* 0|5 3.057.07* -0*1 8,849.4m 2.285.170
Peoria .. 1.642,767 1,607.071 1.870.7W1 1,708,789
1,792*624 3.140,764 1 1428 i1l 1/08,847
1104053 ar .«7  +8U-4 719.87k 795,616
1,023,10- 712.03)  ‘ffty< 660,309 606,131
=00 636.01- +
$75071  +42*6
48BG4V 23.64
440.040 $84.07  <Hd 205.087 310,485
4$9»000f 25%0 ,90%) 18.00
374.6v4 Ay 73,71 839.107
147.0>6 fdt 31 22»'820 210 860
2A4.460 *#.071  TZ37 204.077 204,000
340,370 271,745 19809 100,180
1ttJ.151 7. fiB <*3 U8.834 168,103
pos
Tot- Mid. WMt'o 182.036.8ft7  10d.60rWi4 +0*f  1*3470,ftil 125 900,683
Sad Francbto 14.871, *54 97V 12,017/07 11,780,307
Bait Lake CUT .. Mas\v71  t52 1.5070MI 1.275,007
Portland.., **** 1.007, 8)1 —158 30M 851,078
Los Ansele* 1,363 . 1.161,014 1,0%6.001
Saattle 1997 490 M*S 10 il 607,700
Spokane... r 46*r 600,034 475.068
1.00ft, % 481.788 480.0
652,056  +26S .00 628,540
Kamo............ . 21IM746  +ftl 126,010 107,173
Bioux r*n*, . 8Os — ,68 78,040
Total Paclfle. 39,ft*1/303  *3.6)6,000 +$4*7 17037678 17 800,021
Kashas City. 11.364,40 +0*8 1] 352.308 9.162,421
I%thsp.uo —100 7,204.248 0.320.947
Wel W3l —25*0 /406.100 4,422,106
30007 +1.J IWi 7631 4,381.713
aftct. 0? +26*  2.084 316 3,470,0:
8t* Joteph................ 3*393, U SM* 1,143.413 1,400,000
flee Motne« LftTIIUO 1421+ +15%7 1,007,867 240
768 175 607,07-  +20%4 487,060 615 623
Sloax City............ 0J4.45v 700%104  +23’* 51)0,787 4*8.868
698.V60 058.90 —04 430.696 417,390
Wichita-, - 0*4,690 6.8.21*  -25*5 4291tiS 461,488
Fremont . 80.%40 101,184 -2a’0 50 1<+ 48071
Hastings..*, 141874 12327 —1%6 71748 61.504
Tot. other West-. 40,65t 849  ft),3IH6WO -10 83J4&0B7  31.005,730
5349W?  O7*581,010 +21*4 24638834  21.723,943
7,464, 7.2H7.U2 * 6SC0310  7.878.070
782,929 6 «4391*  +21*3 6.388 962 4,810,553
Oalreeton.. $.270,100 2024 +ia-a 3.075,850 1.0 0,760
Houston- . 8,7 2.200 JIB t< 2.109,416 ,22
Savannah. 2,074.4M 181757 + 10 173*>2 1.749,109
Richmaond.. 3.00V,497 3138726 +<07 2,027.956 1972,643
Memphis L066 517 I.LHM. 00 1,420.680 ,026.
Atlanta.. 01.1 1,146,6.12 +12*0 1.166,233 031,422
Nash rlll 1,379,714 1051 16C  +80-0 016.455 701.308
Norfolk.. 1.036,6! 051,1-8  +7*0 80,205 848J05
August 631 a>8 N] —12*9 603,287 611,274
KnoxruJ 7. 600/60 + 1072 411,483 3.400
Fort Worth. X 004,3*¢ -108 520.1 3 661,883
Birmingham-. 6$L196 406,346 +§gf1 352.663 40:1,042
Little Rock.... 403.260 277,773  +<6i 250,080 270.271
ChaManoofla-. 318.5»l 8%*304 +6-* 976,000 2-0.000
Jacksonville...... . aitViss 10010,  +10T 19VJ4. WO\ 014
Total Southern... 68,$12.167 &»3lv,Z»»  +17 ( 62.121,276 48.466,4
Total all............ 1+00,018,+*1 1974 700.388  +40 6 970(821,180 976.000.650
Outside N York 633720601 518390,805 +203 434,4181W 439 133.016
15121.294 17 107 103 +23 « 11,897,260 10 090.877
0 0.V 181353  +10.2 7278.193 0,294.075
623.701 ? 123, 800 —h 12 ft0ofc 896,193
179 -6%2 1,047, <71 1,046,902
730.8ft | 003 209 + % 501.442 09,
Bt. JONN....ecorrreee sn.us 01508L  +9 604.092
631,81
THP93
Total Canada...... 8*07NIT9  25.3**+86  +147  22.031,%$67  10000.408

= Notincluded Intotals. + Publication discontinued. 4 Cl. House discontinued.
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STREET RAILWAY SUPPLEMENT.

A New number Of our Street Railway Supple-
ment, TEVISEd to date, 1S sent t0 oUr subscribers
to-diay.  The editorial discussions In the supprement
embrace the following topics—

LOSS OF POWER IN OPERATING CARS.
COMPRESSED-AIR STREET CARS

STORAGE BATTERIES.

TRACK CONSTRUCTION IN CITY STREETS.
STREET RAILWAY LEGISLATION.

FREIGHT SERVICE ON ELECTRIC ROADS.
CAR-PLATFORM VESTIBULES.

COPPER AND ALUMINUM AS CONDUCTORS.
CAR-WHEEL MILEAGE.

THE FINANCIAL SITUATION.

The week opened with no important chan(t;e in
matters affecting Wall Street affairs, and_yet the
stock market waS depressed and declining.  This ma
have been due in some measure to the continue
unfavorable reports respecting the winter-wheat crop.
Aside,” though, from those reports, an incident whic
had a tendency to produce the condition referred to
wes the extrd session of the Legislature at Albany
and the proclaimed object for Which it met. No
doubt the Ford bill has been a formidable obstacle to
progress and enterprise, and to amend the bill so that
It Might be less obstructive was extremely desirable.
Consequently the varying rumors afloat early in.the
week as to”the probable course of the Ieplslatlon,
whether the action promised to be favorable or un-
favorable, would be likely to exert a capricious influ-
ence on dealings and fo keep the market unsettled.
But later, although it looked as if an%/ doubt
as to the passage of the amendments had been
removed, still the trend of prices, except for
railroad” jnvestment stocks and " bonds, . continued
downward.  No one, of course, anticipated that
the chanPes contemplated in_the _character of
the Ford faw would brln? back Stock Exchange busi-
ness to its former state of buoyancy. Even thé repeal
of the measure could not have caused such a complete
restoration; for before its passage the public idea of
values had already begun to contract and grow less
sanguine, while sirice its pas_sa%e the semi-panic of
Satlirday two weeks ago put it beyond the power of a
large cldss of the mor€ venturesorhe “to whoop it up”
again. - As soon, however, as the amended measure
passed the Senate Thursday the market im
roved; later the bill passed the House and the
egislature adjourned. 'In its new form the fran-
chise tax bill is"very much less obJ[ectgonabIe than the
original proposal. What its effect will be when put
In Operation on the companigs it reaches must depend
largely upon how it is administered and upon the
construction the courts may give its provisions. It is
a fortunate escape that enterprise has not the origi-
nal bill to contend with.

It is reported that the committee appointed at g
caucus of the Republican members of ‘the House of
Representatives, held near the close of the last ses-
sion, has aﬁ;reed upon a currency measure, and that
Senator Aldrich has called to?e_ther_the_ Finance
Committee of the Senate to meet in this city June 9
for an informal conference with the House ‘Commit-

tee and for the purpose of framing ageneral measure '

THE CHRONICLE.

h come “short of the
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of currency reform. As we look at the matter this
opportunity for . successfully pushing real cur-
rency ~reform’ is, for ~obvious reasons, more
auspicious than auy the country haB ever ex-
perienced; that fact, too, serves to make the present
effort to formulate a bill to be submitted by the party
In OIoower_ at the coming session the most important
and critical work a Congressional committee ever
undertook. e do not consider that our words ex-
aggerate the situation in the least, _hor the power
appears to rest with these two committees which are
to meet on the 9th of June to secure a currency ar-
rangement for the Unitea States which will answer
the needs of our people in every section, and be at
all points thoroughly sound in principle. If that
IS done the curréncy can no longer disturb our in-
dustries, and an export of gold from New York will
have no more effect on busingss interests than an export
of %o_ld from London would have on its affairs.

Itis hardI_Y fair to criticise the work of these com-
mittees until it is completed and_known. And yet
the .occasion is so hig with promise we cannot help
urging those who have the matter in_hand not to
[ ublic's expectation and the
country’s needs. Statements have been published of
what it is claimed the House Committee has agreed
upon, and if they correctly represent the action
taken, they certainly will fail to provide a cure for
our currency weaknesses. We have no fear to-day
because our ?old reserve is safe-guarded by a
large trade balance, because the countr¥,’s curréncy
needs are not taxed, and because confidence and
not distrust is the prevailing sentiment. But there
Is no guaranty for the perpetlity of these conditions.
They have existed before, and thanged in a marvel-
ously short time. What is requiréd, now is not a
currency system to meet the surroundings of to-day;
almost any’ patched-up affair would carty us through
the remaining months of 1899,  The demand is for a
sKstem which will successfully act when conditions
the opposite of those rullng 0-day shall prevail. |t
IS against a coming loss of confidence, l0ss of gold
and a possible panic we are to make provision.

The State of North Carolina has this week dis-
Bos_ed of an issue of bonds on a very low interest
asis. It has sold $110,000 of 4 per Cents at a éare-
mium of 9'275 per cent, At this figure the yield to
maturity is only 2'924 per cent_per” annum.” In the
case of a Northérn State or municipality such a small
return to the investor would be by no means unusual.
As a_matter of fact, this very” week the State of
New York has placed a 150,000 issue of bonds on a
basis of only 2*826 per cent, But for a Southern
State such aTate as that mentioned naturally attracts
attention. The bonds went to a local institution,
the Wachovia Loan & Trust Company of Winston,
but there weie no less than fifty-one bids from thirty-
six hidders, including a number of leading_dedl-
ers in munjcipal . bonds in the North. ~There
were some distinctive features about these bonds
which maz possibly have tended to enhance the
price.  Like the other North Carolina honds out-
s,tandm%, th# new issue is exempt from all taxa-
tion, “State, county and municipal, ?eneral and
special,” and as i those cases, too, the coupons
are to be receivable “in payment of all taxes,
debts, dues, licenses, fines and demands due the State
of North Carolina.” But North Carolina’s credit has
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been good for some time, and except for that fact the
Issue Could not have been dlsRose of _on such favor-
able terms.  Every one who has the interests of the
South at heart will rejoice that one of her common-
wealths should find Tt possible to borrow money so
advantageously.

. A very noteworthy featyre in_the existing situation
is the uninterrupted way in which the earnings of qur
railroads are being enlarged. We are now comp_arm%
with heavy totals, and™the grain movementis no
anywhere near the proportions of that of last year,
and yet further gains are being recorded in 1899 on
top Of the gains “for 1898. For the second week of
the month our compilation on another page shows 3'5
per cent improvement over the corresponding week
In 1898; this follows no less than 16-64 per cent gain
over the same week in 1897. For the third week of
May a preliminary statement which we have prepared
indicates 6% percent increase. In 1898 our complete
exhibit for that week recorded 1d-99 per cent increase.
The further additions the present year of course reflect
the activity of trade, which operates to swell the
general and miscellaneous freight of the roads, on
Which rates as a rule are ?_ood. In. the case of spme
of the smaller roads the ratios of gain are exception-
ally heavy.  Thns, the New™ York
Western earned in the third week this year 186,171,
against only 162,906 in the same week [ast year, an
expansion 0f over one-third.  Of course the”Ontario
& Western is now getting an increased tonnage in
anthracite as a result of the additional coal lands re-
centI}/ purchased in its interest. But take a road ina
totally different part of the country: the St. Louis
Southwestern reports for the thirg week gross of $39,-
000, against $68,600, the latter being slightly below the
figure for 1897.  Here, too, therefore, the increase is
not far from one-third. Some very good returns of
net earnings for the month of April have also come to
hand thi3 week. Taking several of the roads at ran-
dom, the Central of New Jersey for that month reports
net of $411 946, against $298.035; the Southern Rail-
iy, $528 505, agamst $472.159; the Pltt,sburg Cincin-
natl_Chicago &St. Louis, $284811, a%amst_ 215,835
the Chicago e Eastern Illinois, $142,651, against $100,-
712; the, Hockm% \ialley Railway Comgany, $69 -
139, against $46,453; the Erie "$612,035, agalnst
$503,614; the Atchison $1,145582 cgainst $79 434,
and_the Buffalo Rochester & Pittsburg, $142,111,
against $109,441.

Last week’s bank returns showed a reduction of
$7,243900 In loans, while the specie was Increased
by $6 $39,300 and the ain in legal tenders was $1-
125500, ' The specie at $203,183,600 and the total
reserve at $260,213,000 were_the hlghest_ on record.
The deposits Eﬁuned only $763,600, standing at %902,-
325900, but this total 1s within $12.484.400 of the
Iar%est ever reported.  The surplus reserve increased
$7.493,900, to $34,631,525, whioh is within $4,600,-
500 of the . max he year_and there has
been a %am in_this item of :
One notable feature of the detailed statement was
the gain b§ the National City Bank of $3,547,800 In
loans, of $8,900,500 in deposits and of $4,751,190 in
specie.  This makes a gain by this b%nk, com%are_d
with the statement of “April 29, of $16,010,200 In
loans, of %34,,484,_300 in deposits and of $17,153.400 in
specie, reflecting in part the operations of the institu-

the maximum of t
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tion in connection with the prayment of  thei Philippine
indemnity of $20,000,000 THe deposits of theAbank
are $145478.200, the loans are $97,562,300 and the
specie holdings are $48,573,100, _

This pletharic condition of the associated banks ae
a whole has been reflected in the easier tonejfor money
on call and on time this week. - Not only hias the City
Bank loaned liberally, but all the banks in the asso-
ciation, as well as thie trust companies, have been
free lenders of money, resulting in low rates'on‘call £
and at the same time offerings of money for fixed
eriods, even for Ion% dates, have been abundank.
he tendency is not only downward, butthere is'n
feeling in banking circles that low rates will con-
houses this feel_ln? also prevails, and this is réflected
in the com aratlveyh?h inquiry for short-time loan*
on Stock Exchange” collateral, indicating that borrovr-
ers are content o supply their wants from day today
rather than to make engagements for fixed perieds-

Money oir call, representlng bankers’ halances, haw
loaned at 4 per cent and al 2 per cent during the
week, averagmgS er cent.  On Monday loans were
at 4 per centand at 24 per cent, with the bulk of the
business at 3 per cent. ~ On Tuesday and on Wednes-

Ontario & day the transactions were at 3" per cent and_at 2£ per

cent, with the majority at 3 per cent. On Thursday
and on Friday loans were at 3 per cent and at 2 per
cent, with the bulk_of the business at 2§ per
cent.  The Stock Exchan?e will be closed oat
Monday and on Tuesday of next week, the last
named” being the Decoration Day holiday, and
therefore the borrowing on Friday was until
Wednesday of next week. ~Banks and trust companie*.
uote 2 percent as the_minimum, though the major-
|%/Ioan at 3 per cent.  Time contracts on good mixed
Stock Exchange collateral are quoted at 3 per cent for
sixty days, to four months and 3* @4 Rer cent, for
longer periods. . Loans have been made this week at
3% percent for six months on dividend-paying railroad
stocks; at 3f per cent for the same time on good
mixed collateral, and at 3 per cent for four months on
railroad bonds. A trust company is reported to haw
made a loan at 35 Per cent_for seven months on dividend-
paying railroad stocks.  These rates would seem to in-
dicate that 3| per cent is really the maximum rate for
time loans running to the end of the ¥ear, provided
the collateral consists of an assortment of good railroad
roperties. Where the securltY embraceS an admix-
ure of good industrial stocks, loans can be made at
4 per cent for from three to six months. ~Collateral
of a lower grade will naturally command a_higher
rate. The commercial paper miarket is insufficiéntly
supplle_d and the offerings of dry goods paper are
quite limited. At the sanie time there appears to be a
fairly good supBIy of grocery paper. The demand for
Paperseems to b€’ urgent in the city, and it is very good
rom out of town, Chicago and other Western cities bid-
ding as lowas 3J per cent for four to six months’single-
names. Quotations are 3£ per cent for sixty to ninéty
ay endorsed bills receivable, 3f@4£ per cent for-
prime and 4i@5 per cent for good four to Six month*’
single names. . Banks having large .correspondence
report no si)emally new feature. Business. condition*
in"almost all branches are good, money is plentiful
and hank reserves are increasing. Some gold ha*
been received from near-by cities.
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There had been no, feature of importance in the
European political situation this week. The new
JaPanese loan, which will soon be floated in London
Is for £10,000,000, 1t will bear 4 per cent interest
and the issue price will be 90.
|oan, bearing per cent interest, is expected to be
issued soon.~ The Bank of England minimum rate of
discount remains unchanged "at 3 per cent. The
cable. reports drscounts of sixty to ninety-day bank
bills in Londan at 2|@24 per cént. The open'market
rote at Parrs IS 2: percent and at Berlin and Frank-
fort it is 3} per cent. According to our special cable
from London the Bank of England _lost _£484,515
bullion_during the week and held” £20,717471 at the
close of the Week. Our correspondent further ad-
vises us that the loss was due to the import of £11,000
from Australia and to the shipments of £496,000 net
sent to the interior of Great Britain.

The foreign exchange market_was firm the first
of the week but easiér later. The feature of the
week has been the absence of commercial bills.
has been in part due to the labor troubles at Buffalo
which_have interfered with,_the movement of grain
from that point. The strike ended on Wedne3day,
and_exchange was easier and lower on that day and
on Thursday. There was no apparent connection he-
tween the two movements excePt It might be a helief
that the end of the strrke would result’in bringing a
etter supp fy The demand for remittance
has been sufficient to absorb the offerings of hankerss
bills, leaving the market quite bare. "Much of the
Inquiry 1s due to mercantile remittances for manufac-
tured goods and also_for raw material, such as sugar,
rubber’and coffee, There Is also. an’ Increasing Ole-
mand for travelers credrts and it is expected that the
mqurry for th ese wr be [a lgle next month Receipts

d at the_Custom House during the week
"mounted to $475,314, of which $289,000 was from
Europe.

The range for nominal rates for exchange has been
from 4 86 to 4 86£ for sixty-day and from 483 to
4 88E for sight durrnﬁ the éntire week, nearly all of
the drawers postrn? e higher figures after Wednes-
day. ~Rates for actual business opened on Monday at
an advance compared with those at the close on Fri-
dagl of last week of one- %uarter of a cent, to 4 85"

5$for Iongr §7£@4 88 for short and 4 88"@4 8
for cables. ~The tone was strong with a good demand.
On the foll owrn% dag rates for actual business in lon
sterling advanced one-quarter of a cent, to 4 85f

, but no change was made either in short sterIrng
or In cables, the tone for them being simply firm.
Wednesday the market grew eaier'in consequence 0
a lighter demand, and rates for actual business fell off
one- quarter of a_cent all around, to 4 8555,)4 85f f
Ionci 4871@4 87J for short and 4 88@4 88J for
cables.  On Thursday there was a further reduction
of one-quarter of acent for long, to4 85£@4 85E, while
short and cables remained unchanged and the tone
was easy, o continuing on the foIIowrn day.
The market closed easy “on Frrda)( with rates for
actual business 4 85i 485 on%487£@4 81f
for short and 4 88@4 B8E for cables ommercial on
banks 4 85@4 85" and documents for payment 4 84
@4 85R  Catton for ayment4 84n 48 , cotton for
acee tance 485 4 8"

e followin shows dail oste
@ r exchange by some of the leading drla\ﬁers

—h:

rates
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DAILT POSTED RATES FOR FOREIGN EXCHANGE.

WIB.. TaOR
May 19 May " May ™3, May 24. May 25 May 20

4 20* 86* 86* 86*
188* 88* 88* 88*
4se* 80*
488* 88*
86*
88*

Brown Bros........ Ls(fgdhaty 88:
86*
88*

88*
86*
88*
86>
68*

6% 80*
68* 88*

86*
He*
8

Magoun & CO.. (Slghty
160 days.

No. America.. 1Sight..-
(00 days

\Sight...
(00 days

of Commeroe.. 1 Sight...
etdelbach, Ick- (60 days.
Qelhe Imer k Co (\Srgh 4

.asard Frerea.. - (81gbt...

560 daya
\Bight...

80*
88*
80 86
88 88

86*
88*

Montreal........

86
88

86>

80*
88*
80*
88>

g8

80*
89*

88

96*
88*
86*
88*
60 86*
of Canada...... 88 88*

The following statement gives the week's movement

of money to and from thé interior by the New York
banks.

Week Bndino May 26, 1899. Received by Shipped by Net Interior

li. 7. Banks. N. 7. Barite. Movement.

66,247,000 $2,748,000 Galn.63,499,000

2,654,000 708,000 Gain. 1,940,000

Total gold and legal tenders...... 68,901,000 13,456.000 Galn.65,446,000

With the Sub-Treasury operations the result is as
ollows.

Week Bndino May 26, 1899. Into

Barite.

Out 0/
Bante.

Net Change in
Bank Holdino*>

Banks'Interior movement, as above $8,901,000 $3,456,000 Gain.65,445,000
Sub-Treasur: Y Operations............. 16,800,000 18,000,000 Loss. 1,200,000

Total gold and legal te $25,701,000 $21,456,000 Gain. 4,245,000

The foIIowrn? tabIe indicates the amount of bullion
in the principal European banks.

May 25, 1899. Mm 20, 1808.

Bank of

Gold. Total. Gold.

X X & X
29,717,471 37,191,952

Silver. Silver. lot*i

Bngland ...... 29,717,471

France..

37,191,952
73,523,895 48,592,170 122,116,065 74,790,174 49,083.988 123,874,102
30,000,000 15,797.000 40,403,000 28,353,000 14,600,000 42,959,000
90,093,000 5,113,000 101,211,000 111,955,000 4.488,000 130.443,000
Auat,-Hung'y 30,024,000 12,000,000 48,030,000 34,930,000 12.502 000 47,492,000
11,859,000 12,818,000 24,077,000 9,834,000 4,805,000 14,439,000
15,254,000 1,855,000 17,109,000
8,858,000! 6,958,000 9,810,000
2,830,000 1,430.000 4,290.000

taly...cooooee 15,419,000 2,543,000 17,902,000
Netherlands. 3,835,000 0,770,000 10,605,000
Nat-Belgium. 3,085,000 1,542,000 4,627,000

rot.fchls week 300,227,306 105781170 400,008,536 318,020,126 95,581.988 413,008.114
Tot.prev.w’k 293,086,881 104016170 402,702,051 317.198.040 90,121,500 413,319,612

THE CONFERENCE AT THE HAGUE.

We dare say that aquod many readers of this week's
despatches from the European Peace Conference have
been disappointed at the meagre results attained or
foreshadowed. . The sessions of the Conference have
not been public, and the delegates have taken some
P(arns to Erevent their full deliberations from bernd
nown, From what has been drsclosed however, i
seems to be Pretty generally agreed that the so-called
disarmament plan will not stcceed in attracting the
jornt approval of the various States.

At first sight it would appear from thrs that the
Peace Conference had failed of Its orrgrna pu 0S¢,
even in advance of formal discussion. Zar's
iplomatic_note, submrtted |ast Au]gust to the forer
envoys at St. Petersburg, and used as the basis for
the Conference which assembled on the 18th of this
month dealt with no other subject than an interna-
tional agreement to check the increase .in modern
armaments. The Czar declared, through his Minister
Count Muravieff, that under the present system . of
constantly mcreasrn% armaments “labor and capital
are_diverted from their natural ap Ircatron " and

‘natignal culture, economic progress and the produc
tion of wealth are either paralyzed or checked.” The
o

posed by the Czar “to put an end to these mcesEant
armaments and to seek the means of warding off the
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calamities now threatening the whole world;” and
this he described as " the supreme duty to-day im-
posed upon all States.”

Now this was quite distinct and intelligible, so
far as concerned the ends and purposes of the confer-
ence; but it has hardly needed one week of discussion
to show that the Czar's wish is not likely to be grati-
fied. If the result, however, disappoints the intelligent
observer, it will at least not surprise him. No arrange-
ment of this nature would be feasible without the en-
dorsementof atleast the five important Statesof Europe.
But as soon, lastyear, as the problem came to be practi-
cally discussed, it was apparent that few, if any, of
these governments were willing to take the chance of
an abandonment of the existing plan. Bismarck held
that peace could be assured only by maintenance of
an armament so formidable as to make attack by
any other State too dangerous an experiment to
be rashly tried. In applying the theory of the
German statesman, each European government
has carried his reasoning one step further, and has
undertaken to maintain an armament actually
strouger than that of any rival. Within the past
three years Great Britain, long exempt by reason of
its isolated position from competition of this sort, has
entered the lists with the avowed determination to
maintain a fleet as powerful as those of any two other
States combined. This rise of the English armament
has without question been the most important factor
in the European politics of the day. On at least two
occasions—in the early days of 1896 and in the Fash-
oda episode of a few months ago—it is altogether
probable that England’s show of naval supremacy
turned the scales in a diplomatic crisis. Further-
more, the plan of an enormously increased sea arma-
ment was heartily approved by the British people.
The very Finance Minister who had the most profuse
apologies to make for the burdens of his budget took
refuge in an appeal to the service done for English
interests at a crisis by its increased sea power, and
the excuse seems to have been accepted.

It was hardly, then, to be wondered at that the earli-
est and bluntest words of scepticism over the Czar's
proposal last August should have come from English
politicians. It is highly probable that the English
delegates at The Hague are so restricted in power and
discretion that their attitude fails to holp even ina
plan for limiting increase in the armaments. The
German position has been indicated not only by infer-
ence in the Emperor’s well-known sentiments, but in
the open statements of German publicists against the
feasibility of the plan. The attitude of the other
powers is more uncertain; but since the project could
obviously be carried out only through the unanimous
endorsement and co-operation of the first-class States,
it is plain that a negative from either of the Powers
referred to would for the time make negotiations
futile.

But we do not by any means infer from this fact
that the philanthropic movement of the Czar is hope-
less. On the contrary, we are inclined to think that
some elements of promise may be found in the very
fact that Great Britain is believed to stand at present
in the negativo. The most obvious difficulty in the
way of any international treaty in this matter lies in
the double doubt, justified or unjustified, first, over
the purposes of the appeal for disarmament, and sec-
ond over the possibility of enforcing the plan with
mutual good faith. We do not yet know, and
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possibly the English Government does not, what
definite offers in its own behalf the Russian
Government has to make. Until this is known;
the skeptics who point out Russia’s present
unfavorable position in finance and industry as
the motive for its international retrenchment plan
are likely to get a hearing. Nor does any one seem
yet to have proposed a feasible guaranty for interna-
tional good faith in the execution of the plan. That
a nation in Great Britain’s somewhat peculiar situa-
tion should wait to make sure of Continental Europe’s
purposes before reversing absolutely its own policy is
by no means a proof of hostility to the general plan.
Certainly the English Government and people are not
holding their present position for ambitious pur-
poses. They are a peace-loving nation, a nation hos-
tile to war, devoted to industry, and watchful beyond
any other European Power of the strain upon their
exchequer. Their devotion to the sea armament
arises from an instinct of self-defense; from which it
follows that if a practicable scheme for achieving the
Czar's ideal can ever be contrived, such opposition as
exists in England would certainly be removed. As
we take it, English objections to the plan of disarma-
ment rest not on the principles of the project, but
on the feasibility of carrying it into execution.

Nor are we at all sure that either the English or
the Continental delegates are taking an attitude of
mere opposition. From the reports which have
already circulated regarding the plans of the conven-
tion, it would seem that ground has been already
broken in discussion on three highly important points,
in all of which England is participating. First, it is
stated that the question of international arbitration
has come into serious consideration. Second, it
appears that from some quarters influences are being
brought to bear for the periodical re assembling of
the conference. Finally, the rules and practices of
war, and the question of immunity for neutral terri-
tory and private property, are being taken earnestly
in hand.

It is evident enough that serious practical diffi-
culties will surround deliberations even on these
points. The Arbitration Treaty of January 1897 be-
tween Great Britain and the United States is an
obvious case in point. No two nations more naturally
disposed to such a treaty could have been selected.

Yet it was found impossible to frame an agree-
ment which did not leave it optional for either
State to withdraw from arbitration disputes
which it deemed to affect the national honor,

and even with these exceptions made the treaty,
signed by the two executives, failed of ratification in
our Senate, though indeed sustained by a majority.
But we have never believed that the Anglo-American
negotiations of three years ago were wasted. Some-
thing was gained—very much in our opinion—by the
mere fact that such an arrangement could be dis-
cussed by practical statesmen. It appears to us that
the advantage of a discussion on the same question
between all the first-class Powers marks a much more
distinct advance towards the ideal of civilization. No
great and radical reform has ever been accomplished
in a day, or from a single trial. In particular,
every achievement in international provision for
humane and decent intercourse in peace and war
has been preceded by a dozen attempts and
failures. 8o far from adopting the superficial view
that an abortive discussion of such matters marks a
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backward step, we are convinced that each such effort
brings the nations nearer to the goal. Let it for a
moment be considered how inconceivable, in 1871 or
1879, would have been, not merely an international
agreement for arbitration, but even an international
conference to discuss it. We greatly doubt if many
people, after the failure of the Arbitration Treaty in
the Senate vote of May 5, 1897, would have been
bold enough to predict that only two years later a
conference of all the nations, called at the instance of
the nation most distrusted of all, in the hope for
European peace, would be taking up again this very
guestion. If the failure of the Anglo-American nego
tiations was so promptly followed by resumption of
the discussion under so much more imposing aus-
pices, what reason for discouragement could be found,
even if the conference at The Hague were to leave the
problem unsolved P

We have hitherto pointed out our reason for be-
lieving that the plan for averting war, and the bur-
dens imposed by continual anticipation of war, could
not be wholly abandoned, even if nothing were to be
accomplished in this conference of 1899. It is in fact
a problem which will not be dismissed. Let states-
men turn away indifferently; the problem will force
itself to the front again in spite of them. For a sea-
son the familiar argument that diplomacy cannot
reconstruct human nature may stifle the discussion;

but the controversy which is abandoned in
diplomatic gatherings will presently arise in the
finance administration and at the polls. The
fiscal problem, indeed, complex as it is from

one point of view, is extremely simple from another.
If the plan of annual and heavy increase in the war
and navy budgets of the nations is to be pursued indef-
initely, there is only one possible end. One nation
may be driven to default on its national obliga-
tions, another may be forced to hard shrift among the
money-lenders, while still another may suspend a
fraction of its sinking fund, but all three incidents
point in the same direction. Eventually the tax-
payer must have the final word to say, and it is not
the least striking fact of the present situation that
-he one European Power where the tax-payer has no
voice in government is already committed to this in-
ternational reform by its sovereign.

AMERICAN IRON AND STEEL
DE VEL OPMENT.

The annual )amphlet report of the American Iron

L Steel Association, prepared Mr. James M
Swank, has been issted this. week: It contains, the
usual comprehenswe statistics, bearing ou the iron
and steel trades, and also Mr. Swank’s Teview of pre-
vailing condltions, which, as is his custom, he does
not limit to the past calendar year but extends into the
-Urrent calendar year down o the date of wrltlng, |n
this case apparently about the 10th of the mon
In 1893 the issue of " tho pamphlet was delayed untll
September on account of the extra labor entailed in
? ting out the Association’s new - Directory to the
ron aud Steel Works of the United States,” but the
present year 1t is issued a little in advance of the
usual fime. It comes at a moment when deep in-
tereft IS fe{t In everything relating to the iron” and
steel industry.
IVe have often had occasion to commend the statis
tics and compilations prepared under Mr. Swank's
direction. They are in’ keeping with the magnitude
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and importance of the industry they undertake to
cover. In practically all its branches the iron and
steel trade of the U'nited States now far outranks that
of every other country. The excellence of the statis-
tics, however, has not grown out of that fact. Even
when the industry was still in its infancy, and no one
dreamt of its attaining its present advanced position,
Mr. Swank covered the ground in the same thorough-
going and painstaking way. Fortunate it is, too, that
we have these elaborate data, going back so many
years, for they will furnish to the future historian
abundant material for the study of what must with-
out doubt be considered one of the most important
features in the world’s development. We think we
are safe in affirming that in no other country are the
iron and steel statistics collected with so much com-
pleteness and detail. Nor are they anywhere avail-
able in authentic form so promptly, Mr. Swank mak-
ing it a practice to give the leading statistics to the
press much in advance of the publication of the Asso-
ciation's pamphlet report. For example, the tables
showing the country's make of iron in the late calen-
dar year were published the latter part of last Jan-
uary, and we reviewed them at length in these
columns in our issue of January 28.

As the figures in which the most interest is felt
have already been given and commented upon by us,
it will be unnecessary to repeat them here. Our pur-
pose on this occasion is merely to make brief reference
to Mr. Swank's analysis and narration of the year's
events, and his conclusions regarding the immediate
future. Mr. Swank is an ardent advocate of a pro-
tective policy, and his remarks are all considerably
tinged with his belief in that doctrine, but he is
nevertheless a close observer and undertakes to report
all the facts. After noting that in 1898 we made
more pig iron than in any previous year, more Besse-
mer steel and more open-hearth steel, and rolled more
wire rods, more structural steel, more plates and
sheets, and,with the single exception of the year 1887,
more steel rails, he points to the familiar fact that we
have attained this prominence in large part because
of the great growth in our export trade. The low
prices of our manufactured products which had pre-
vailed for several years, coupled with the superior
character of these products and the enterprise of
our manufacturers, enabled us to send constantly
increasing quantities of the same to foreign markets,
iron and steel and manufactures of iron and steel
being especially prominent in this respect. Co-inci-
dently the low prices reduced our imports.

We have often shown the manufactured exports as
a whole, but the iron and steel figures by themselves
make a decidedly striking record. In 1898 our ex-
ports of iron and steel and their products aggregated
no less than $82,771,550, which compares with $62,-
737,250 in the calendar year 1897 and $18,670,218 in
1896. Here, then, there has been an expansion of
more than 70 per cent in two years. The totals given do
not include the shipments of agricultural implements,
which amounted for 1898 to $9,073,381, against $5,-
302,807 for 1897 and $1,643,729 for 1896. Not less
noteworthy is the contrast presented by the imports
of iron aud steel, though in this case the change be-
gan many years earlier. In 1898 our total imports of
iron aud steel and manufactures of the same amounted,
foreign values, to only $12,473,637, against $13,836,-
204 in 1897, $19,462,561 in 1896 and $25,772,136 in
1895. But this is only half the story. Prior to
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1895 our average aanual importations of iron and
steel from 1871, a period of 24 years, amounted to
$42,826,681. In 1880 these imports reached as much
as $80,443,362.

Mr. Swank refers to our conquests in the foreign
markets, and particularly to the fact that our pro-
ducers have been able to get so many orders in the
United Kingdom. Only a few years ago this country
was Great Britain's principal customer for iron and
steel, but now, according to the statistics, we sell
her virtually as much iron and steel as she sells
to us. For the year ended June 30 1898 we im-
ported from Great Britain of articles that are
weighed 119,189 tons, whereas we exported thither
118,234 tons. Including articles where the weight is
not given and taking values, the balance is in favor
of the United States—that is to say, our imports of
iron and steel and manufactures of the Bame from the
United Kingdom in 1897-98 aggregated only $8,369,-
866, whereas the exports to that country were valued at
$12,752,016. Some instances are given of orders that
have recently been placed in this country from abroad.
Not very long ago contracts were made here for
sixty locomotives to be used on two of the great rail-
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this trade need not cause apprehension, notwithstand-
ing our enhanced prices. Under any circumstances
we will continue to export large quantities of leading
iron and steel products to Canada, Mexico, the West
Indies and Central America, while the high prices
for iron and steel that now prevail in European,
countries will help us to maintain our present ad-
vantage in all markets. The excellent quality of our
iron and steel products and our proverbial prompt-
ness in filling orders will also, he declares, be power-
ful factors in enabling us to hold our present export
trade in the cruder forms of iron and steel, as well as
in locomotives and machinery generally. Nor is the
day far distant, he thinks, when we will build iron
and steel ships and naval vessels for all the maritime
world. In the latter particular a good beginning
has already been made in building first-class vessels
for Russia and Japan.

In adverting to ihe numerous consolidations of
firms and companies which have been going on in the
iron and steel trades, and which seem destined to
have a revolutionary effect, he takes pains to declare
Jthat these new corporations are not trusts in any
sense and should not be referred to as trusts. They

ways running from England to Scotland, namely the jare new concerns with large capital and centralized

Midland and the Great Northern. In February last
the English Government itself ordered a steel railroad
bridge of American design and construction, consist-
ing of seven spans of 150 feet each, to be built across
the Atbara River in the Soudan country, south of
Egypt. American steel rails and locomotives have
recently been shipped to India and Australia. The
owners of the Baldwin Locomotive Works of Phila-
delphia are now filling an order for forty-five loco-
motives for railroads in India. In the present month
of May the Pennsylvania Steel Company has re-
ceived a contiact to construct a $700,000 steel via-
duct, 2,260 feet long and 320 feet high, over the
Gokteik Gorge in India, and the Phtenix Bridge
Company, of Phamixrille, Pa., has received a con-
tract to build twelve steel railway bridges for the
Russian Government.

Mr. Swank makes no specific attempt at analysis of
our success in invading the British field as shown by
these various illustrations. Lest it may be sup-
posed, however, that this success is due entirely to the
superiority of our product and the advantage of lower
prices, it seems proper to point out that conditions in
Great Britain during the last twelve or eighteen
months have been in a measure exceptional. This
has been repeatedly shown in the letters both of our
Manchester and our London correspondents. The
home trade in Great Britain daring this period has
been extraordinarily good. On account of this the
demand has been so active that British productive
capacity would in any event bare been taxed to the
utmost.  As it happened, however, there were some
serious and prolonged labor troubles which greatly
curtailed production. The engineers' strike and the
disturbing influence exerted by it will readily be re-
called by the reader. In addition the strike of the
Welsh coal miners, beginning on April 1 last year and
lasting about five months, operated in the same direc-
tion. The result baa been that the British manufac-
turer finds himself way in arrears in his orders, and is
unable to fill new orders at any price where reasona-
bly prompt delivery is expected.

Mr. Swank takes a hopeful view of the outlook for
our export trade. He says the immediate future of

management. In his review he dwells upon one
other favorable feature in the state of the iron
industry, namely the condition of labor. Under
the rise in prices, and particularly after the
advance last February, wages have been increased.
The increase represents to-day an addition of at least
10 per cent to the wages previously paid. There haB
been no serious strike for higher wages in the iron
trade, and there have been few strikes Binee 1892.
For many years the best possible understanding has
existed in this country between the large corporations
that are engaged in the manufacture of iron and steel
and their workmen. The day for serious trouble be-
tween employer and employed in the iron trade of
this country, ho thinks, has gone by.

MODERN ROLLING STOCK.

The story of the increase in size and capacity of
railroad rolling stock and motive power has become
familiar enough, but the rapidity with which the
change has been made is not o well recognized. In
less than ten years practically the whole rolling stock
of the railroads has been replaced, and in
view of the number of engines and cars owned
and the heavy amoant of capital invested
in them, the short time in which this re-
placement has been accomplished is not the
least remarkable feature of the transition. A
peculiar coalition of circumstances has aided and
hastened the change, which otherwise must have
taken place very gradually. The fundamental cause
of the speedy revolution undoubtedly lies in the need
for lower cost of carriage due to the reduction of
rates brought about by railroad commissioners and
stress of competition; these agencies made it impera-
tive to reduce the cost of transportation in every way
pofsihle. The improvement in bridge work, rails and
track construction, the lowering of grades, etc., were-
also induced by the same influences and led the way
for the heavier equipment which is now hauling traina
of enormous tonnage.

The economy of the newer and larger cars and en-
gines after trial became at once so apparent that old
equipment was replaced long before it would hava
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been condemned if the equipment which was to take
its place had been of the same size or style. The new
engines could draw so much extra freight that many
companies found it profitable to sell their old small
locomotives as far as possible and lay up others, rather
than keep them in service. The increased paying
load carried by the new and larger-sized cars
was bo substantial, both actually and in the proportion
to the total weight of the cars, that it became a mat-
ter of the truest economy to dispose of old cars
long before the limit of their life would have been
considered as reached under ordinary circumstances.
Another important circumstance tending to the rapid
rep'acement of equipment, has been in the matter of
safety appliances on equipment; it was much better
business policy to build new cars than to equip old
rolling stock whoso life would have been shoTt, and
by no means equal to that of the new brakes and
couplers applied to them.

This quick doubling of the size of cars and hauling
power of engines, beneficial as it has been on the
financial side in reducing cost of transportation, has
greatly simplified technical problems of railroads.
Not so much is heard now-a-days of the “car famine”
and of the'inability of the ralroads to move freight
because the rush of traffic blocked the movement of
cars on some yards or terminal tracks. These things
occur, but there is more immunity from them than
some years ago, and yet the g owth in tonnage moved
has been, if anything, more noteworthy than in the
apparent capacity of the railroads to meet the large
demands for transportation. Since 1886 the tonnage
movement of this country has increased about 37 per
cent; the mileage 38 per cent; the number of ears 33 ptr
cent and the number of locomotives 27 per cent. If
we could know the proportionate increase in the car-
rying capacity of cars and in the hauling power of loco-
motives the figures would be still more interesting.

We can expect that the percentage of increase in
car and locomotive equipment, as measured either by
the mileage or by the tonnage carried, will continue
to fall, for there is nothing to indicate that the limit
of weight and size of equipment has yet been reached.
Locomotives of 100 tons and cars of 50 tons capacity
are used where the track has been prepared for them,
and their use is likely to be steadily extended. For by
increasing the capacity of the equipment twice as maDy
tons of freight are moved by the same number of trains,
with the same crews ; passed on the same sidings and
switched in the yards without increasing the track
room, so that the operating problem of moving a
given number of tons over the road, whether it be a
single or double track line, is greatly simplified.
Moreover, the same round-houses accommodate the
larger engines, and the same shop facilities answer
all demands for repairs.

SETTLEMENT OF TIE LANCASHIRE WA GES
DISPUTE—THE MANCHESTER COTTON GOODS
MARKET—WHAT IS A HANK f—MR. CARNEGIE
ON AMERICAN STEEL INDUSTRY*

Manchester, May 17, 1899.
The settlement of the wages dispute in the Lan-
cashire cotton-weaving industry, ratified eight days
ago, has been heartily welcomed in every direction.
An advance of 2] per cent is to be given after the
first week in July, the original claim having been for
5 per cent, subsequently increased to 10 per cent.

* Communicated by our Spcolal Correspondent at Manchester.
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Steps are being taken for the formation of a concilia-
tion board, with an independent chairman, to act in
cases of dispute about which the existing Joint Com-
mittee of employers and employed are unable to ar-
rive at an agreement. Thus the present conflict as
well as that in the spinning branch, previously ter-
minated, has resulted not merely in a peaceful end of
the wages question immediately involved but also in
sincere efforts to provide against suspensions of work
arising out of future labor differences in the two
halves of this great industry. It may, therefore,
with some confidence, be assumed that the chances in
favor of a pacific termination of any future questions
arising between employers and employed in the
English cotton trade have been greatly increased by
the events of the last few months.

As soon as the wages agreement was assured the de-
mand for cotton goods and yarns in Manchester be-
came much more active, and a large business was
done at steadily hardening prices. The volume of
contracts in the hands of spinners and manufacturers,
already in the aggregate by no means small, was sub-
stantially increased. The buying, too, was pretty
general, although for some markets, even that of
India, it was more or less speculative, as is evident
from the fact that occasionally the prices paid here
were rather above the equivalents current in these
distant markets. Naturally, the greater activity in
Manchester was followed for some days by heavier
buying of cotton in Liverpool, spinners hastening to
cover amply their new contracts, as well as to make
good any deficiency in their previous provision of raw
material as against goods and yarns sold forward.
Within the last few days sales of yarns and goods have
fallen off considerably, in consequence partly of the
advance in quotations and partly of the liberality
with which buyers had satisfied their requirements.
Though quiet, however, the market is cheerful and
steady, and the daily demand is quite strong enough
to prevent actual dullness.

If any one engaged in the production or purchase
or sale of cotton yarn in any part of the world were
asked to define a “ hank,” he would reply that it con-
sists of a definite length of 840 yards. The English
system of notation of *“ counts” or fineness which
prevails everywhere except in Prance is founded upon
such definition. Thus “ No. 40,” or “ 40s,” desig-
nates yarn of which 40 hanks or 40 times 840 yards,
weigh one pound avoirdupois. In the French system
no “ hank” is known, but the “ counts” are indicated
by the number of thousands of metres weighing one
half kilogramme. Thus “ No. 40” in French nota-
tion, applied to describe a given yarn, means that
40,000 metres weigh half a kilo.

But an important case is about to be tried in the
Sheriff's Court at Glasgow in which the essential
question is, What is a hank of dyed cotton yarn?
Within the last two or three years complaints have
reached the Manchester Chamber of Commerce from
Singapore to the effect that dyed cotton yarns were
being exported thither from Scotland made up in
hanks of from 500 to 600 yards. About a year ago
two hales of this “short-reeled” yarn were forwarded
to the Manchester Chamber by that of Singa-
pore, and after full examination of their con-
tents at its official testing house, the Manchester
Chamber requested the Board of Trade in London to
institute a prosecution of the dyers and exporters of
the yarn, the chain of evidence necessary for the pur-
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pose being supplied. After long delay the Board of
Trade declined to undertake the prosecution on the
ground that it would have to be carried on in a Scotch
court where local evidence as to the length of the
hank could not be adduced. The Manchester Cham
her has consequently resolved to prosecute the alleged
offenders. The case will certainly attract widespread
interest, not only in this country but also abroad, es-
pecially in some Continental States where “ short-
reeling'l is not an uncommon practice and in the
markets where “ short-reeled” yarn is sold. The
importance of the case is enhanced in Manchester
because, owing to the decisions of the local courts here
against this practice, it is practically non-existent, no
merohant daring to deal in, or export, defective
hanks. If these local decisions had ever been the
subject of appeal to the higher courts, the question
at issue would have been setth d for the whole of the
United Kingdom. As the matter stands at present,
the effect is the same as if two mutua’ly contradict-
ory laws were in force, one in England forbidding the
production or trading in short hanks and one in
Scotland permitting it. The interest of the forth-
coming trial is enhanced by the fact that the de-
fendants are very wealthy, and that the Manchester
Chamber is backed by an ample guaranty fund,
some of the subscribers being merchants who have
lost very valuable business owing to the competition
of the short-reeled yarn.

In the course of a prolonged conversation with a
representative of the “ Iron and Coal Trades Review”
—probably Mr, J. S. Jeans, the experienced and well-
informed editor of that journal—Mr. Carnegie, who
has been in London during the last few days, expressed
very freely his views upon the future of the great iron
and steel industry of the United States. Referring
to the recent gigantic consolidation of interests in
that industry, he Baid he did not think there was
much likelihood of the creation of fresh competing
producers to any serious extent. These would have
difficulty about their supplies of ore and coke. Nearly
all the best mining properties on Lake Superior were
already appropriated, and it was from that region
and not from the South that new contributions of
ore must come for the manufacture of cheap steel,
both for home consumption and for export. He de-
clined to say, however, that the low range of prices
prevailing in the United States during the last two
years might not be repeated. But the fact that most
of the available mining properties were now in few
hands made it probable that prices would be kept up.
The ore problem, in short, must exercise an increas-
ingly important influence. Still, the most favorably
situated works would continue to produce iron and
steel at a relatively low cost, and in his opinion
Pittsburg would remain the best position.

Of shipbuilding in the United States, Mr. Carnegie
said it was certain to become a great industry. The
arrangements just made for the establishment of a
new shipbuilding yard near Philadelphia were but the
beginning of the movement. Of the requisite skilled
labor there was an abundant supply, or the certainty
that it would be forthcoming. Moreover, the Ameri-
can shipbuilder had command of plenty of cheap
timber—a most important consideration—as well as
of cheap iron and steel. With regard to the recent
sale of his vast enterprises, Mr. Carnegie said he had
nothing to do with any syndicate to which they might
be transferred. He had simply disposed of his interest
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in them to his partners, and had no intention of hav-
ing any connection with the new proprietary. He
had retired from business altogether and was now
about to take up other matters in which he had long
had an interest.

Commenting npon the change in the ownership of
the Carnegie Steel Works, the editor of the “ Iron and
Goal Trades Review" says that the ability of the Car-
negie Company to manufacture steel more cheaply
than any other concern in the world is due to the
business sagacity and administrative skill of its prin-
cipals, and that this pre-eminent position is likely to
be maintained for quite ten years to come, possibly
for alonger period. Whether or not the manage-
ment will remain as effective as hitherto remains to
be seen.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S
—The largest sale of any smqle bank stock this week was
of the Phenix National Bank, the amount being, 100 shares,
sold at the Stock Exchange at 114. It is not often that so
large an amount is éold in“one block. Usually the sales are
only a fraction, and [regnently only a smallfraction, of a
hundred shares. When ahundréd orover a hundred shares of
a single bank are reported sold in any one week, the total Is
enerally made u_E) .of several smallér items.  We mention

Is fact because It illustrates the well-known condition of
the holdings of this class of securities, that is, the wide dis-
tribution of bank stocks and the small extent to wtrch they
are held by men of large capital. In view of that sityation
It is surprising why prejudice against banks should be
largely felt. Perhaps it is because”they are not charitable
Insfitutions: that is to sar, pecause they do not lend money
without security, and call for Its pagmentwhen [t 1s due,
Toe total sales of bank stocks, this week were 837 shares, of
which 237 were sold at auction and 100at the Stock Ex-
change. There were 175 shares of New York trust stocks
and 48 Brooklyn truet stocks sold, all at auction. We sub-

Join our usual details of the week’s sales.

Price.

SAaree. Basks—line TorA.
*4 Broadway Bask, National
13 Corn Exrhange Bank

Lottprrriouteaie.
May '99— 244
May '99- 370%

6 Htti over National Bank... . May- «99- 730
7 Mechanic*’ National Hank . 210% May =99— 205
fO New York, N. B A.. Bank 260- 50% May- *99- 250
40 Ninth National Bank.... 4 May <90— 95%
45 Park Bank, National ... 20-527% May 99— 538
*100 Phenix National Bank.. 4 May <99- 115
ISSeventh National Bank 175 Apr. '99- 140
17 Shoe A Leather Bank, National..... 106 May 99— 105
Tbust Covpasiks—New York.
12 Central Trout CO....ccceevuie s .2002-2006 May <=99— 2001
100 Colonial Troat.......cccccoeieveeeenn < eee. . 416*3 Apr. «99- 415%
&H Partners' Loan XkTrait Go........... . 1438% May '99-1451%
5N V. Life Immrance A Truc«t Co... 1476 May «99- 1501
8 K_Tpdsct Oomp%kikh—CBrOOklyn.
inita C -nn rustCo.....ooeeeene . 300 o salg In 18
40 Teople'llTriEJyt [ o3 TSR C o311 Beo on é’§5%

*Sale at the Stock Exchange.

—Mayor Quincy of Boston, Assistant Postmaster General
Pe_rry_sy._ Bgath Z_nd his brother Fletcher Heath, together
with® J'.Litr capitalists identified with the Continental Tobacco
Co., hiave bought a large block of the stock  of the Seventh
National Bank of this city. Thou%? there will be no Imme-
diate change in the management ot the bank. |t iarnmored that
the Presidént, Mr. McAnérny, will soon retire, in which caae
Mr. William H. Kimball, who, as was announced in this col-
umn_last week, has been elected Vice-President, will take the
Premdency, and there will most likely be a reor a_nléanon of
he board of directors. The caﬁltal of the bank 1s $300,000,
the surplus is $187,800, and the deposits last week were

431800, The bank is the direct successor of the old
eventh Ward Bank, which was organized in 1833

—The Trust Company of America_is the somewhat com-
prehensive title of “an “institution incorporated this week
with a capital of $3,500,000 and a paid-up surplus of $2,500,-
opo. ThISIs the Iar(t;_esf capita) of any trust company in the
city, with the exception of the Title Guarantee & Trust Co,,
and only six of the twen%—flve trust companies in New York
have a farger surplus. The subscriptions to the stock were
large, amountln_g| to over $8.f00<00, and they were from
nearly all the principal cities, indicating that quite general
interést was taken in the new enterprise. This fact has
given some color to the report that the company will take
over similar concerns In other cities, but if such is the inten-
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tion the pnrpoee is not disclosed. The directors represent
important and varied interests, such as banking, foreign and
domestic; manufacturing, telephone and gas companies, and
the President will be Mr. Ashbel
troller of the City of New York.
business on or about July X. The following have been elect-
directors of the company; Ashbel P. Fitch, Col. William
Barbonr, of the Linen Thread Co.; Charles F. Cutler, Presi-
dent N. Y. Telephone Co.; John R. Hegeman, President
Metropolitan Life Insuranoe Co.; H. O. Havemeyer, Presi’
dent American Sugar Refining Co.: Myron T. Herrick, Pres-
ident Society Savings Association, Cleveland, Ohio; Henry
S. Manning, President Shaw Electric Crane Co.; Emerson
McMillin, President Consolidated Gas Co.; E. C. Converse,
President National Tube Co.; James M. Donald, Vice-Presi-
dent Hanover National Bank; Samuel A. Maxwell, Vice-
President National Wall Paper Co.; Alvah Trowbridge, Vice-

P. Fitch, formerly Comp-
The company will begin

President National Bank of North America; J. William
Clark, Clark’'s Cotton Thread; Joel F. Freeman, former
Treasurer Standard Oil Co.; William E. Spier, capitalist;

Anson R. Flower, of Flower & Co.; George Blumenthal, of
Lazard Freres; Henry S. Redmond, of Redmond, Kerr &
Co.: C. I. Hudson, banker; Philip Lehman, cotton; Edward
F. Cragin, capitalist, and S. C. T. Dodd and Willard Brown,
lawyers.

—Mr. S. D. Scudder, until recently Southern Manager of the
Germania Fire Insurance Co. of this city, has been elected
one of the Trustees and the Active Vice-President of the
Produce Exchange Trust Company. Mr. Scudder had some
banking experience before engaging in the business of fire
underwriting, he having been in the New York office of the
Bank of Montreal and later a banker in Minnesota. He has,
however, been very successful in the management of the
Germania's Sonthem business, and it is doubtless due to this
fact, and also to the executive ability which he has displayed,
that he has been selected for this important and responsible
position. The President of the company is Mr. Turner A.
Beall, and the Vice-Presidents are Mr. Timothy Hogan, of
T. Hogan & Sons, shippers, and Mr. Thomas A. Mclntyre, of
Mclintyre & Wardwell, grain merchants. The capital stock
and the surplus of the company are $500,000 each, the net
profits, shown by the statement of May 10, are $174,073, and
the deposits are $9,942,380.

—The cash balance at the New York Clearing House on
Tuesday was $19,340,997, the largest on record. It was
chiefly due to the payment on Monday of the subscriptions
to the Amalgamated Copper stock, which made the National
City Bank’s credit balance $7,472,000, and there were other
large credit balances—the Western National of $4,139,0(0 and
the Fourth National of $2,481,000.

—Mr. Anthony N. Brady has been elected a director of
the Com Exchange Bank to fill the vacancy caused by the
death of Ex-Governor Roswell P. Flower. Mr. Brady is
closely identified with the Flower interests. He is Vice-
President of the Peoples’ Gas Company of Chicago and Chair-
man of the Executive Committee of the Brooklyn Rapid
Transit Company.

—The Bank of British North America has received advices
from Dawson City to the effect that the contents of the safes
at the agency of the bank in that city were found intact after
the fire of Saturday night, and that the loss to the bank will
not exceed $5,000, which amount is covered by insurance
The directors have authorized the Manager to distribute
$1,000 among the sufferers by the fire. The agency at Daw-
son of the Canadian Bink of Commerce sustained no damage,
the office being located within the police enclosure, outside
the closely-built portion of the town.

— It was expected early in the week that at the adjourned
meeting of stockholders of the Franklin National Bank, to
be held on Thursday, decisive action would be taken on the
proposition to increase the capital from $200,000 to $500,000,
and to provide a surplus of $100,000. Indeed, it was stated
by the chairman of the committee having the matter in
charge that a large majority of the stockholders favored the
proposition, and that the funds necessary to place the insti-
tution on such a basis as to attract large deposits and pro-
vide for future expenses had been assured. The meeting
on Thursday was attended by a majority of the stockholders,
and the question of continuing the business and providing
the requisite capital was discussed. No conclusion was
reached, however, and the meeting was adjourned until
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June 8, when it is expected the matter will be definitely
settled. The chairman of the stockholders’ committee ex-
pressed the opinion that there was no doubt that the proposi-
tion to increase the capital would eventually be adopted.
The bank has enough cash on hand to pay all depositors, but
no new business is being done and the affairs of the bank are
practically in a state of suspense pending the action of the
stockholders.

—The next annual convention of the American Bankers’ As-
sociation will be held at Cleveland, Ohio, on September 5th,
(5th and 7th. The programme for the convention has not yet
been arranged, and it has been only informally discussed, but
it is understood that there will be few addresses and that the
sessions will be principally devoted to business. The Asso-
ciation now has a membership of 3,700, including the largest
banks of the country, with aggregate capital and deposits of
about $5,000,000,000. The President is Mr. George H. Rus-
sell, President of the State Savings Bank, Detroit, Mich.; the
Vice-President is Mr. Walker Hill, President of the American
Exchange Bank of St. Louis, Mo.; the Chairman of the Ex-
ecutive Council is Mr. Alvah Trowbridge, Vice-President of
the National Bank of North America of this city, and the
Secretary is Mr. James R. Branch.

— It is reported that five or six new trust companies are
in process of organization in this city. Each, it is said, will
represent distinct interests of greater or less importance
which, it is urged, require special banking facilities peculiar
to trust companies. Judging from the large over-subscrip-
tions reported to have been made for the stock of recently
organized trust companies and the eagerness with which the
public is seeking investment in such enterprises, itis thought
probable that the funds necessary for the projected institu-
tions will be readily obtained.

—Bankers who are familiar with the operation of the
country check collection system now in force by the Clearing
House institutions in this city assert that the opposition to
the system is now confined to comparatively few merchants
and country banks, and that the plan is working with a
minimum of friction. The withdrawal of deposits resulting
from the enforcement of the rules has been compara-
tively small while the pecuniary advantages to the
banks are in some cases strikingly manifest. The system
has been in operation for so short a time, however, notquite
two months, that it is too early to make an estimate of the
results. Itis thought that at the expiration of the three
months of trial of the plan the Clearing House committee
may recommend some modification of the rules and possibly
an increase in the number of cities in which collection
charges may be discretionary. It is quite probable, indeed,
some bankers claim that it is almost certain, that the system
of charges for country bank collections will be permanently
established by the New York Clearing House institutions,
and in that case it is likely that clearing house associations
in other cities, who are awaiting the result of the New York
experimental plan, will adopt asimilar system.

—Mr. F. S. Bangs, the genial late President of the State
Trust Co., has returned from abroad quite restored in his
health. Mr. Bangs is a special partner in the Stock Ex-
change firm of Kingsley & Mabon, 41 W all Street.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANOISCO

The Collector of Customs at San Francisco has furnished
this week the details of imports and exports of gold and
silver through that port for the month of April, and they
are given below in conjunction with the figures for preceding
months, thus completing the results for the ten months
of the fiscal year 1898-99. The imports of gold, while of fair
volume, are the smallest of any month since January 1898, the
amount received reaching $1,033,284, of which $978,700 was
in coin. Of silver there came in $131,614, of which $129,082
was bullion. During the ten months there has been received
a total of $28,981,958 gold and $1,665,056 silver, which com-
pared with $19,423,434 gold and $1,815,244 silver in 1897-98.
The shipments of gold during April were $54,580, almost
wholly coin, and the exports of silver have been $340,177, of
which $32,705 was coin. For the ten months the exports
of gold have reached $1,337,352, against $1,109,123 in 1897-98,
and $4,395,400 silver has been sent out, against $3,697,321 in
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1897 98. Tlie exhibit for April and the ten months is as
follows:
1IMP3K EOr SOLD AJfD SILVER AT SAN FRANCISCO.
SOu). 8ILV8&,
MOUTHS.
«join. Bullion. Touu. (Join.  Bullion. Toiut.
1898-99 * * $ * s $
July 1,903,625 136.107 2.039,735, 12,485 70,730 83,21»
AajfUAI.,.. 2.167.159 100,578 2.267.737 6,562 51.138 57.700
S«pw>mbc«r 1,720.434 65,541 3.805,975 327238 205,182 237.420
October... 4.235.159 428,323 4,6 3,4Si 39,407 1*4.41- 183.825
Wovembar. 3,597.791 102,074 3,700,464 8,178 137,453 145,131
December. 4,999,681 44.782 5,044,663 132.246 169,515 1-01.701
January... 2,98-,096 89,634 3,054,732 29,365 159,626 188,991
February.. 2,196,040 19,216 2,215,25m 23.780 83,255 107.035
March.... 1,042.499 114,132 1,158.631 71,713 156.151 227,804
April... 979.700 54,584 1,033,284 2,522 129,09. 131,014
Tot10mo* 27-0S3S7 |,175JS71ta8#8195¢:558.496 1.308,560 1.685,050
BEXACRISor soLb AND SILVER FROM SAB FRANCISCO.
GOLD. HLTH
MOSTTHt
Coin. Bawn Total Coin. Bullion. Tola*
1898-99. * * 8 $ t
Jaljo.. 164,470 168,470 612.981 106,000 778,980
Aocjowt 8,003 ,00 109,771 60,000 170,371
September 60,00 1,600 62,280 401,660 193,000 594,660
October...  108.77C 108,771  143.030 58,000 201.030
BTerember. 236.725 2,100 239,92? 151,173 151.173
December. 0,265 9,209 467,575 31u,600 786.173
January .. 252.055 252.055 83,015 019.80-4 702,829
February.. 53,915 53,915 36.303 420.792 457.095
March. .. 380,505 594 381.18 111,757 101,153 212,910
April.... 54,380 200 54,580 32,705 307.472 340,177
fb? 10cane 1,332,858 4,494 1,337,332 2.149.9 'B 2,245.421 4,395.400
FAILURES BY BRAXCfTEi OF TRADE.
We take from Don's Review the following statement

showing the failures in the United States by branches of
trade far the month of April in each of the last three years
LURES BY

or RLEAINS\A
im$4 laws. tmr.
LtADIULE, UMUULL So.  tAsbnti*,
Iron eerlvljﬁt‘l* *04 ‘a*lu. 1 \ 9 W 9
. m% 00 *84 419
Wegt g 0T %0 Y $0°51f R jwxcr & oay
Qb e RTiek Xtenr. 2 Wl 3 ST £ Ry
#r.c»n»‘nqr*.kol\/rljp‘r» « . 37 444,3S *5 40.0T.
getbin* nltltaerr- . if sj.tee 1 tw. «. \V8.407
loTM en R 1 i a,**e
BICH™, - a L 3 4774
|i1tl 0* ami * *T*»In* it ii *0,8*1 e}
Ifillitur mad : 10  gs54n0 & na-3 1S Feya
bo< D it 10 1 83481
b uor*" »nd tobacco.. 10 2 [1] 1 301.344
« *rthawart> Abi « 12405 4 14414a 3
Hi othor e & 472MSi \ té umjni
Totli Oina_fAetaan.. 154 27/R<I0 380 333,704 Of 11,407*970
ra.
DfWfti ) * *
Renren. fOM Y404itn 1 o A e s
re “t*t>rrmu, - 5{ 61219 14 T*4ML |7ﬂ 019
E![I%Intf é%omdglnt 1 lorsae Nl BSHR }é 831',_3‘1%
urj food* 4*%4 car 1 4 517.183
rgp er* ani runk* 1« %b.llzjiu 3* ﬁf,‘ésa 30 »4, "Wt
rvniinf* and oreclury.. e 154,523 B m.w 21 200.0 It
Hardware, ** x*» A tool* )9 yi&u *| v 184,000
Dnaxx 4od in 37! OceT 31 109'MX
Jewelry gn eIOCkI ii 100.005 10j *8442 V] 00.107
lt—?otlé*f;‘%fa% a 5 er ;*_ ...... t5 to.cy.tl) gﬂ ;3%(1) 1  117A00
u ; *,
All'other..... A lie  1,00L.049
Total tradlo*..... ibO  t4SWfe»  7b0j 704  4,054.544
lr*k*r*alul transporter* ti MJ| R < 610,004
Total ocornmere!*]....... 5,700,00* 9,007,303  Oil 17,ftl3,47r
Ayli,  IfO0. woolM ndI I include al| tb* ani * of tongg maos
ra T, meetllnery Inr rlei_Implement* aod twi umber = Include# 1a«
Unjo*. *axb mills. w;fJDtvtvn end ¢ "jperx: efolbla* Include* milliner?
=0a IBftnxhmjt*; haw Include for* end *|o e»;” chemise!* include drnjjx, ferttu—
»nre. PtOt4 alyri'otig; pnt|t|n Inv o* «amr2»yIn* and . miliiojr
baking i*tbwi Iu Ittde maker* %f bgm«»« «*<M|e tri qka

56T_I'ﬂrnBoar oodt: i uor* mc u e to acco urine*,

% *-’\‘Jbenwar# otteri/J rltc T asnll arorel d
r i nc car en 0
ﬁ k<r E@gﬂ d *f JCe« ané oos M
Fkk|
{% Inc u e%xca ! c! no vr\}apn produ
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iFrom oax own oorrDepona«ni. i

Losdon, Saturday* May 13.

The fortnightly settlement on the Stock Exchange began
her- on Tuesday for mining securities and on Wednesday for
other securities, and almost at once it became evident that
there was a considerable short account open both in mining
and in American seenritiee. Immediately covering by the
"bears” began and wenton actively for some days. It seems
clear from this that the chief “ bear" operators were members
of the Stock Exchange, altbongh no donbt some outsiders
participated. Bat the rapidity with which it was perceived
that there was a "bear” account and that it was time to
cover indicates that the chief operations took place within
ths Stock Exchange.

The truth is that so far as the American market is con-
cerned the general public has not been buying very much for
a considerable time past. It has neither been baying nor
been selling. And the general public here did not under-
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stand the significance of the decision of the Amalgamated
Copper Co. of New Jersey to call up the whole of the capital
of $75,000,000 within ten days after the letters of allotment
were sent oat. Members of the Stock Exohange, however,
both in New York and in London were more quick to
perceive this and probably they sold largely upon it. At all
events the turn was as quick almostin London asin New
York, and the advance was very rapid and very marked.

In mining securities, on the other band, a very large part
of the fall was brought ahont by selling from Johannesburg.
All through last week the telegrams privately received in
London from Johanneshurg were of an alarmist character.
In many cases, no doubt, those who sent them were honestly
frightened. It is suspected that, in many other cases, the
desire was to knock down prices. Be that asit may, the
telegrams from Johannesburg were very depressing last
week. And as Johannesburg sold largely, the action was
followed by the larger holders here, and the slump wasvery
considerable. This week Johannesburg either has become
encouraged or is satisfied with the result of last week’s oper-
ations, for the telegrams have become singularly few and
little sensational.

It Is difficult for the public to follow the maneuvers that
are going on in South Africa, There are. in the first place,
negotiations between the holders of the dynamite monopoly
and the great mining magnates. Mr. Llppert, who obtained
the dynamite monopoly, and who is an exceedingly shrewd
and far-seeing person, found out that he could maneuver
against certain mining rights, and he plainly intimated to
the heads of the mining industry that if they did not come
to an arrangement with him, he would bid against them for
the mining rights. One result was the beginning of negotia-
tions with the Government, in which Mr, Lippert co-oper-
ated. Butthe negotiations broke down, because the chiefs
of the mining industry wanted a Finance Supervisor ap-
pointed, either by themselves or by the British Government
—in other words, a financial expert who would not be under
the influence of the Boer Government. And the Boer Gov-
ernment stolidly refused to agree to this. Then the petition
was presented and meetings began to be held at the different
mines. The mine-owners, however, do not all look with
much favor upon these meetings of white officials at the
mines. For. they argue, that while it may be very conveni-
ent for the mine-owners jast now to play off the whole of the
white population of Johannesburg against the Boer Govern-
ment. by-and-by these white officials will perfect their organ-
ization and possibly may turn that organization against their
employers, especially if either gneetions of wages or of hours
of working should arise.

Over and above all these currents and cross currents is the
anger of President Kruger because be has not been admitted
to the Peace Conference, and the determination of the
British Government not to allow any longer the incessant
attempts of the Boer Government to evade in every possible
way the conditions of the London Convention. Just now it
is believed that the President of the Orange Free State has
become alarmed at the critical condition in which things
have been allowed to drift and that he is arranging for a
meeting at. his capital between President Kroger and the
British High Commissioner for South Africa. President
Steyn is a man of great ability and high character, and his
intervention is sincerely to be welcomed. He wishes to see
peace and good neighborliness preserved in South Africa.
And he wishes to act as a benevolent mediator between both
sides. Sir Alfred Milner, the High Commissioner, is also a
man of very great ability and the highest character. But
whether President Kruger can be induced to recognize the
necessity for making Concessions remains to be seen.

Money is plentiful and easy and is likely to continue so
for eotne months yet. The Imperial Bank of Germany on
Tuesday -iL .ed its rate of discount from per cent to 4
per cent. This has been foreseen for some time, for
money has been growing comparatively abundant and cheap
in Germany. As has been frequently pointed out in this cor-
respondence, the banks have been putting pressure upon the
customers to repay the loans outstanding, and banks in their
turn have been reducing in many directions their commit-
ments. Probably, therefore, money will continue easy until
the beginning of August. But the harvesting requirements
will then lead to large borrowings from the banks by the ag-
ricultural classes. In fact, the movement of the crops will
then begin, and during Angust. September and October there
Is every probability that rates will be very stiff. The beet
opinion, however, is that there will not be such stringency
as last year, because, a» pointed out above, earnest efforts are
being made, and have been made for months past, to reduce
German commitment. A good deal of course will depend
upon whether the United States will require to withdraw
gold to sny considerable amount from Germany, and further-
more whether the French banks will leave all the capital
now invested in Germany. Assuming that there are no con-
siderable withdrawals either by the United States or by
France, the probability is that "the stringency will be less
than last year.

Here at home the course of the money market depends
chiefly upon the course of events in the United States. If
money should become so dear in the United States that a
large amount of gold is shipped to New York, rates will
jump up quickly here. Otherwise there will be a compara-
tively easy market nnleta the stringency in Germany fs
greater than is now thought probable.
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The general expectation is that gold will not be shipped to
any considerable amount to India. The Currency Comission
will probably complete its report, or reports, in the course of
June. It is douoted whether it « ill recommend a gold loan.
In any case it is not probable that the Indian Government
will borrow just at the beginning of the dearest period of the

year. And although it is Known that Japan is preparing for
a loan, it does not seem likely that she will take much
gold

Meanwhile the India Council continues to sell its drafts very
successfully. It offered for tender on Wednesday 40 lacs,
and the applications amounted to 5505 lacs. The whole
amount offered was sold at prices ranging from Is. 4d. per
rupee for bills to Is. 4 1-32d. per rupee for telegraphic
transfers.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,

Ac., compared with the last three years:
1899, 1898, 1897. 18%.
May 10.  May 11. May 12 May 13.
Circulation 27 798.200 27 666.646 27,409.205 26.194,170
Public deposit*. 11889.5;0 1'8'478 10.1B-754 14.L.2.165
Other deposits.. 87,791 903 43 6I6 H1l 39 448.125 49,441,954
Government securities 13878 13.187,963 13.P42.6! 16.260,775
Other securities . 84. 183 681 8,776,252 28.052,106 28,501* &
Reserve of notea and coi 19,474,«2S 23,818,7t7 25,611,289  87,rt78.6H6
I bullion, both departm ta 0. 897 086  34,66*412 86 220,634 47.0°5,766
reserve to liabilities.p.ct. 39* 43% 61% 5921-16
percent. 3 4 111~
..... It* % 111 S% 30 16-16d.
8%d. 26 1-16d. 27%a. 135.241,000

2
156,409,000 160,526,000 128.252.C00

- May 13.1897.
The rates for money have been as follows :

Open Market Rates. 'R)tf ﬁsgoglt!gvgled

London. Bank Bill*. DiatH'
Stock At 7-L*
@ 3 Months. 4Months 6 Months 3 Mos. 4 Mos. Banks CaU Dapt
Apr. 143 2H@35-1A 26-16 2HV2 6-16 2% -iH i% m
- 813 2 ($21-16 2 @ 21-16 8 @2% 2% i% i* i*
a4 23 21-1602% 2i-ie®2% 2% 2% i« U+ IH

May 63 83-16&2* 23-1f@ % 231*@2M 2¢@2H 2<«®% w 1H 1H
w12 < 204 206 2%<a2 3-16>%(32U 2We2% Hi 1% 1A
The Bank rate of discount and open market rates at the

ohief Continental cities have been as follows :

May 12. May 6. April 28. April 21.
Bates of
Interestat  Bank Opei Bank Open Bank Open Bank Open
Rate. Mark Rate. Market Rate Market Rate. Marke>
3 2H 8 216tf 3 21610 8 m
. 4 8(4 3% 04 S« 04 354

Hamburg 4 3)4 4% 3% 04 3H 04 B4

Frankfort. 4 4 04 3« 4% 84 04 8%

Amsterdam.... 2% 2g 2)4 m 2)4 2)4 2)4 2)4

Brussels......... 8% 2% 3X 2« 3)4 2% 3)4 2%

Vienna 5 *H 6 iH 6 iH 6 4%

8t, Petersburg. 64 0 6)4 0 6)4 6 6% 6

Madrid 6 3 5 3 6 3 5 8

Copenhagen 6% 6 6 5 6 04 6 iH

Meslslrs Pixley & Abell write as follows under date oi

May

Gold.—No orders have come to hand since our last, and excepting
some amounts required for India all recent arrivals have gone to the
Bank, which has received £303,000 in bars and coin, while £59,00C
has been withdrawn, chw fly f r the Gape. Arrivals: Bombay, £70,
T22i| A i £72{!.0 mCa t *26".0(i0; t i £21,00
rotlall %Jl "‘d‘6’5. %‘upm‘entge Bom%a Ma§/|4;\glﬁe(§,oﬂ]0d.lesf:or mont

Kr,iadrl'al': Germany, £37,000; Holland. £143,000; Belgium,
rl ooo: fra,,oo £205,000. Shipments: Germanoy £518 OOO France,
283,658 Japan 1702 00) United Slates, £118.060°
tw e 1*."1 ,lle cl08° et last week sliver was offered so freely
eireii. ,avé way ,02 ‘d- At thia l«vel India bought a few
LalLCrI8, aDdthe p l°r,at Ol>c6 rebounded. With several concurrent

@Es *or Prenipt del|very gradual rises took plaoe until 28%d was
touched, i ut since then, with free offers of the metal, the market has
®laln riven way. New York has offered com parath olv little. Indian
Fie* B»- '2 per 100 tolalis. Arrivals: New York, £120,000: West
*|n/‘$|n£w80<12 To,aL *|48,000- SbiP ‘ente: Bombay, May 4,
arrlvals G’elr% ai-y, g£1%200 g@i%fﬂ?%ﬂ%%é?oooﬁoﬁpé%%éh %tSAdeI
Shipments: Qe many, £31, OOO Russia, £336,000; France,'’E5e!000
thwe oofn* Doilars-~Tllere have been no dealings for some time in

The quotations for bullion are reported aa follows:

Jfay SILVER.

Gold. May

London Standard 11. 4 London Standard. Niiy M4ay
5 i « d. s. d d d
argold, lino___os 77 9 77 9 Bar silver, fine...oz. N .
D.8. gold coin...os 76 5 76 5 Barsilver,oontaln’g 2876 ga3is
Gerurn goldooln.oz 76 6 76 6 do 5grs.gold.oz. 2g* g*

Frenoh gold ooln.0? 76 6 76 6 do i grs. gold.oz. 28 8i
Japanese yen__0z 76 5 76 5 do 3 grs. gold.oz. 285, 'SIGS«
Cake silver......... oz. 3030" 309

Mextoan dollars.oz 27is 479

, The following shows the imports of oereal Drodune Intr
the United Kingdom during thirty-six weeks of the nett
season compared with previous seasons:

IMPORTS
1898-9 1897-8. -

impoFts ofwbeat.owt.41.303 450 44,025,510 ,38387T. PSRN
. . 1S.279.n43 le,.608,764 16‘874’990 17'048'320
g ac*.. 9,918.6 0 %6;346:660 11.606.480 9'227’580
fea*.. 1,67«.»30 1.838,430 2 364’745 1'869-20
. 14 1.000 1,938.060 2'0-10'370 2:3:%0 102
Indian oorn. 35,152.400 43'166.090 31.0-0,070
15,335,930 15,254,400 14'799'420
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Supplies available for consumption (exclusive of stocks on
September 1):

,1898-9 1897-8. 1896-7 1895-6.
iVheatimported, owt.41,303,450 4»,025.510 47,366,830 45,410,270
Imports of flour......... 16,155,230 15,335,930 15,254.400 14,799,420

tales of home-grown.24,734,279 19,854,004 18,631,987 11,470,612

Total... ...82,192,959 79,215,444 81,253,217 71,680,302

1898-9 1897-8. 1896-7. 1896-6.

Aver.prloe wheat,week.25s. 3d. 42s. 4d. 28s. 4tL 25s. 7d.

Average price, season..26s. 5d. 348. 7d. 28s. lid. 25s. Id.
English Financial markets—Fer Cable.

The daily closing quotations for securities, etc., at London

are reported bv cable as follows for the week ending May 26.

London Sat. Mon. Tuet. Wed  f Auri Fri.
Silver, per ounce......... d. 28 28% 28% 28% 281,*
CJonsols., new, 2% p.ots. 11034 110*16 1101,0 1097b

For aocount......c.......... 110&i<» 110% 110% 1091549
Fr*cb rentes(Iln Paris)fr. 102-50 02 27% 102 20 102-40 102-30
Spanish Is.....cconiins 64M 62% 63 63%
Atch. Top. <eSanta Fe.. 18% 18% 18% 1800

Preferred 56 55% 55% 56%
(‘anadlan Pacifi 100 101% 10130 101%
Central Pacific. 53% 53 523g 54
Chesapeake & O . 26 56 26%
Ohio. Mil. &8t. Paul.... < 126% 1%90/% 126% 127%
Den. <€Rio Gr. oom____ K’/I 23% 7 22% 23%

Do do Preferred.. 78% 78% 78 78%
Brie, common.... 13 13 13 13%

1st preferred 35*fl 35% 3170 35%
1iinois Central. .M Q 116 116 116% 116%
Louisville & Nashville. 3 67% 67% <770 68%
Mo. Kan. & Tex., com .. W 0 1278 12% 12% 1230
N*Y. Cent’'l & Hudson.. Q w 135% 134% 134% 134%
N. Y. Ontario & West'n H 25i* 25% 25% 2570
Norfolk & West'n pref. ft 6s 69% 69 69%
Northern Paoiflo,com.. 5< 79 5n 50 49%

Preferred... @© 76%  78%  78%  78%
Pennsylvani tH 6579  65% 65% 66%
=Phila. & Read 10% 10% 10% 10%
Plitla.&Read., 1st pref. ps 27% 27% 27% 28%
=Phila.A Read., 2d pref. 16% 1670 16% 17%
South'n Railway, com.. 12 12 1 12%

Preferred 52% 52 52 52%
Onion Paoif 4378 43% 43 43%

Preferred.. 77% 77% 76% 77
Wabash, preferre 21% 21% 21% 21%

«Price per share.

®om.iixcrctalattdlH.tsceUattcous HLetos

imports and Exports for the Week,— The xouowing are
the imports at New fork for the week ending for dry _oods
May 18 and for the week ending for general merchandise
May 19; also totals sinse the beginning of the first week

in January.
FOREIGN IMPORTS AT NHW YORK.

For week. 1899. 1898. 1897. 1896.
Dry Goods__ *1,608,559 *1,299,364 $2,873,284 #1,526.606
Gen'l mer'dise 9,537,450 6,876,052 8,097,730 7,452,000-

Total.... *11,146,015 *8,175,416 *10,971.014 #8,979,206

Since Jan. 1.

Dry Goods___ *44,266,639 *41,558,436 *58,648,209 #52,203.169
Gen’'l mer'dise 166,389,087 137,215 365 161,392,411 141,272,774

Total 20 weeks +210,655,726 *178,773,801 *220,040,620 <193,480,948

The following is a statement of the exports (exc.naive (f
specie)from the portof New York to foreign ports for tie
week ending May 22 and from January 1to date:

EXPORTS PROM NEW YORK POR THE WEEK.

1899. 1898. 1897. 1896.
For the week..  *8,322,232 *12.149,857 *10,12T,166 #8.048.701
Prev. reported 175,877,353 180,138,311 146,990,700 142,926,743

Total 20 weeks *184,199,585 192,288,104 #151,117,860 #150,875,444

The following table shows the exports and imports of
specie at the portof New York for the week ending May 20
and since January 1, 1899, and for the corresponding periods
in 1898 and 1897.

EXPORTS AED IMPORTS OP SPECIE AT NEW YORK.

Export*.
Gold. p Importt.
Week. Nineeffon.l. Week. SinceJan. 1.
Great Britain
$14,008 *3.005.985-
France...... 37« 350 1,988,604
Germany 864,296
'\\/Av:st_clondles *63,571 *4,019,993 52,419 18»,251
s i;] A -------- 5,700 20,1 7 97,088
ou merica . 2.56,4.52 3,977 269,763
All other countrles. 99904 27173
Pia: iggg---- *63,571 *4.382,049 *466 931 *6,441,160
Tgtgl 1K97 10.000 4 571,079 2,600,217 67,028,584
— 1,209,4 4 14.311,060 27 544 1,528,076
JCxporu.
silver. p Imports.
Week. SinceJan.l. Week. \SinceJdan.l
Great Britain *889,490 *17,423,825 *6,120 $64,061
1,423,686
s ggg 4,180
¢ s 405.259 27.338 340.050
Mexico ... : )
9.600
South America........ 3,250 38.037 %3 2925 394775
All other oountries. 2,195 ' 15510
¥0ta|| %ggg *898.550 *19 306.772 *133 776 *1,310,498
fotal 1898...... 722,931 16,385,581 99,200 1,116.970
------ 913,453 18,328,435 57.350 930,530
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New tors City Clearing Uease Banks.—Statement of
oondltion for the week ending May 30, baaed on average*
of daily resolta. We omit two ciphers fOG) in aU eases.

Bases. apua jurpi’ wuoam. tsptctc Lcgais Deposits
t of Now fork <30001 $1*919,7 515.450.0 18,070,0 $1,130/ <15,910,
UKUAT oo — 21856 19.317.0 7.400.0 13892.0 26,68 *
Meroh*cu'. 10000 I,(89u,t 14.411.7 33191 13v87 17.719.
Mocii~niea*.. 836 12.069.0 3,494 0 7991 12.4B7,
Kme»e* 1.500.0 2.850.4 23.444.0 4.341.7 2,141 28.»76.
Fh#nix. 1.000. 301.4 4 940 0 857.0 3440 48*3
o7 .. 1,000.0 4,883,a 48,5731  4,885,4 145 478,
OhemICJKiI. 300.0 0,498.4 27 868,3 689<%7 MO8t 29.480..
MftrciiAnU 800.0 180.4 5.081.6 1,137,3 89a,8 6.845.0
BtilAtin. ...... .... 00OC 1.690.8 8.507,5 1,171.9 7ti7/ 7,114
Botcher*'A D_I'_o % 300.0 80,3 997,8 2319 95,6  1.237
Mectt*Glo*'A rsA 400.C UQA> 1.730.0  210.0 1«3.- 1.862
ezaeawloh 300.0 170.8  1.029.8 103.1 150 1 934
Leather M*atilACT» 800.0 500,i 4,047,4 832.6 *0.1 3803
Berecth........ 300.C  137.8 a.eo0.i 834 0 Iflto8 3.42
Bf*c« of New York 1.200.0 5354  4.729.8 561,3 5424  42"6
imaneu KxohAUf 5.000. 1,808.1* 28.732.0 3.564.0 3.523,* 24,99~
Commerce ........ 5.000. 3.688.5 27.194.1 2.738.8 3,141.2 31,9*3
»po*dwx»f . 1.000. .6387. 0,784,3 1.481.6 173 « 8.41
Mercantile. LOOO.O 1.061.6 12.648.8 3.473.9 833.2 14,11-3,
PacUQo — --——-- « 433,7 480,t 3.554.3 3500 402 0 <-8*
Bepobllc. 1.500.0 889.f 19.570.8 5.183.0 781,8: 33 070
Chatham___ 450.0 983.2 8.796.9 745,9 933 6,9*13
People** .. . 300.0 282.4 2.047.3 381.2 400 6 3.895
North America-.— . 700.0 802,t 12.474.0 2.8e8.1 960 2 14 7*I«
HanoTor 1,000,0 2.409.4 39.723.9 10,461,25 3 544.6! 50,639
Ininj - 500.0 372.0 i (091 C87. 540.1 4,39
Ciueeaa’ 800.0 3734  3.868.4 fttM 148, | 3.06*
HftIMt C— 500.0 283.9 3.831.3 495.7 295.6 3.41%*,
Market * Falfcon.. 0 982.0 0,0*3 9 954.5 717 e  0.693
Shoe* Leather. 1,000,0 155.4 3.717.4 b76,to 3i*t.5 4 2t-8
Corn RiohaiMj 1.400.0 1.882,1 13,0*0,8 ™«754  1371/- 148i%
Ckmtlnecital 1.000,0 587.3 5.838.3 1-447,2 421.6 7,%61,0
Oriental 300.0 401.8 2.057.0 184.0 431.1 209-.0
Importer~’A Trad'n 1.500.0 6,838 8 25.084.0 8918.0 1.269.0 37.300 0
Park .. 2,000.0 2.248.8 45.528.0 17.70*.0 9/93 0 0 *§$"*
Meat fUrer 250.0 155.4 1.396.2 3iJ,« 153,4 15tn 7
Poonh— — 4.000. 2.095.7 23.969.0 3.138.7 3214,0 24.000U
Central 1.000. 404.8 10.441.0 2.597.0  1,000.0 14.5b9 0
300.0 788.1 7.829.0 t>37,u 654.0 8 6hin 0
WSMK 750.0 _348.8 2.952.» 694.8 904.3  9.941.0
tre* 500.0 7.713,0 *0.9T».0 9.718.1 $59,2 38,828.9
K. T.Nari Itxoh'ge MSI 572 20852  27-49 439. 2.450.3
M ai 539.4  3.031.0 652.3 432.7  4.830.0
N«w*7»ri Goar>:y" 300.0 445.0 1,82*4 WJ4.6 341.7 4.069.0
Oarmsa American. 730.0 21481  2,172,8 576.0 38*7 3.189.4
QA~Uhia.-.i. 1.000.O 1,348,6 88.517.7 9.066.2 4-3a7.0 4'.451.1
Fifth Arena 100.0 11489 9.421.0 2.0nef6 *78'2 9,725.8
Oermen Exchange 200,0 583.9 2.281.7 386.6 «8f,0 3.324 4
armania.. 300.0 792.2  3.185.3 650.0 *7*6  4.706.0
incoln. 300.0 755.8 9.911.0 28011 165.4 11.472.1
O»rtlold 300.0 989.3 8.247.3 1.611,5 652.7 7,897 0
300.0 2.30* 1 470.3 168.2 34*0 5
HI16 5.599.3 1.4149 724.4 7.023.1
JOO.r *84.8 3.823.0 405.0 963.0 3,046 0
500.0 441.3 10.780.0 7,477.0 1.348 0 19.694.0
W ii. 3.100.0 1.031.8 31.778.1 ,m 7 1120,7 39,2*34
Ftrat Nat. B’ klyn 300.t 610.2 4.8280 S5».6 599,3 4/04.0
Bit. Union Bank 1.200.0 1.103.9 15,193.3 4.402.0 963.6 1707»,9
Liberty.. ... r'\ 386.2 4.144.8 1.033.7 ' 4.978 0
N. Y. Prod. Kxoh'ge  1*000.0 368.4 4.057 3 6317 999.1  9.000.
« k-of N. A materdan 3A0. 336.2 3.718.1 654.3 119.91 4.1430
ATtOr.s v, 350.0 169.8 3.907.2 746.0 4.373.6

4*633,7 77 3*6,7 7*3/02,33*318*6 57 039.4V* 318*9

orgs OF Non-Member Banks.—tne totowing 1s tir]]e
tafl(& fof condition of the non-member banks for te

e ending May 20, baaed on averages of the dally results
We omit two cipher* fOO) in all eases.

. Deposit, ukih
sw- TS Y07 v aoye |
BAN MB, w- - .
(00a omitted.) ricx-  mmed. Stotst. Agent BksJkt Ip05|ts
B*w Tone Crrrr.
Bottoms of
MavaaTTAM. $ e f * - 9 * 9
Coletuai. s . 34 119 *f\a 151.® 1,161,8
OQulacDi* . 81.0 lut.0 710 1800 40 31610
Bteeenth Ward.. usu» 1.3320 459 581 180/3 15222
Foarteaoth street %80 .0 5t5 1. 2%3,8 14,1 8%:2 1;%% 1,243,0
Franklin National ) 0 . - 715
OaoM-roort....... [300.0 183 707.1 65 504 =07 445 003/
Samillon— 200.0 SXx.7 13352 588 «?.4 1585 1,447,5
Hide A Leath- Nat 500.0 331. 3 33*83 1A1S 3305 1240 %307
Home. 8477 5813 000 417 854 83 6540
Meant M om *.... 250,0! 1003 18731 01,0 07/ 954 1080 3.1350
Mataal. . 3000 1197 1.101.7 237 1CO* 3454 {040 12011
Ninotaenth ‘Ward 1000 2tS 7953 251 111 1005 1947 1.914 4
Plaaa. 1159 2.175.0 035 1810 85.0 2,947
JUraroideu. 107.8 _8*1,9 H1 =*1.7 045 850,5
Btnte.....— HU_ 20180 KOO 71.0 V80 187,0 3.381 0
T ettt Ward. ns,7 13072 248 1281 1314 3958 1614a
Twenty .third W*4 5U 1.0256 272 83< 589 331 11115
Union ticinare 307.0 355790 50,3 1735 21.1* 38274
Torkrill* 141,0 15148 1099 934 993 283 16080
Bonoma OF
BegBMOGLLTL. 1094 12449 37.8 881 SO9 1000 1.353.2
Broadway 1153 13-44 27.0 1414 956 14126
Brooklyn 100.7 1.2»0.0 589 30.3 1410 317 1.350.0
MURth Ward —. 100.0i 351 3403 142 204 430 30 2771
Fifth Aeenoe 1000 530 507,8 302 239 481 242 5457
Kings County...... 150 0! 58,0 7744 440 101 1428 75%7,7
Kiwifiwtfw Nap 4718 15710 25<,7 2451 <35.1 2,857,4
Mechanic*... 360 U 00,5 145.0 108.3 209,0 2 PP43
Mech'™*' A Tradrir 139/ 9948 a47 444 00,1 421 9836
Nasrsn National 5653 3,7350 1090 2%0.0 7110 330 4,063 0
NatirarCitynat SS54 2,706.0 121.0 205.0 342,0 155.0 3.101,0
North Bide. 1144 7204 116 542 487 650.
People™. . ) 1190 9°2/ 3i)9 404 MI5 537 8H81
S erher 100,0; 02t 8209 240 27,0 1281 79 0~ 4
*reni**nth war 100,00 87.7 4837 78 301 m2, 95 31.7
Bpragoe National. 414.0 11441 92,0 10,0 )M.5 8.0 3fo.n
S At Wt 1000 545 4544 97 254 'B18 23 4 84
Union. "M 1000i 541 *07'1 71 143 313 350 4405
Walab 7dt 10001 32,0 5247 126 440 481 1870 6873
e gg(?t@'?fg 1401 1994.6 600 740 2595 80,7 3,270.8
Bonoroa OF
BaskfGBXO O . 350 437 5010 147 208 1104 8 6991
let NaA j8«*«ee il 100,0j 73.2 044,0 178 31,8 871 004.8
Otb»h rirtea.

* 753.2 4/89,9 166,3 322,8 4530 410.1 5.3470
jet Nal. 4°r.Clte 3500 5388 23113 795 881 12iH 344 1/a7.0
3d Hat, Jot.City 3500 171A (*59.8 700 46/ 4004 t,45t0,4
Id Nat.. Jor, Gity 2000 2fo5 8700 351 043 727 252 7028
let Nat., Hoboken 110.0 1334 i.rei 0 111.8 21.2 »4 0 460/ 184~0
od Nat.. Hoboken 125.0 85.1 #30.H 58,4 45,5 689 179,6 11282

tjoto.0 pe.jrsJ JS)7> 4 7.00.1 Sjbli 0 08677 7
Sotos& bs-e-ioj * 7}0J3:3.004d 1.5'J.b 4.0,1 } Oasyss &
brassy 1,70.4 1SsSq 7.J07C t.*'1<roo00ij

Total* May 70
Total* May 13.
Total* May 6.
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Aew fork Oitj, Boston and Pkiladeipkia Banks.—Below
we furnish asummary of the weekly returns of the Clearing,
Bouse Banks of New York City, Boston and Philadelphia-
The New York figures do not include results for the non*
member banks.

>Mtniu, i
Jajjk* |Surplus  Loons, OF44M Lssou Ds+oslU. ar«Vf» CUwring**
If. Y.* -~ t f $ ?
Apr. 29 130.009.4 760 038 4 1891684 57,355,1 883, 5953 13.950.7 12011194
May 8. 138.009,4;778.702 8 1884.W 55.819 « 8»P,62\4 13.883.2 14394729
= 18. 138.009'1770 740.1 1988443 55.883.0 001.6"2 3 13 827,6 13948335
“ 20..138,009,* 703,50*2,2 2031838 57,020,4 902.325.9 13.801.3 12452929
Be*.*
May 8. 88.587. 303.403 0 17 427.0 6.471.0 237.177.0 5.157.0 160.537.6
- 7 13.. 08.587.3202.052.0 17,544.0 6.881.0 234.786.0 5.171.0 142,875,5
20- 88.587.3 190,598,0 17,258,0 8,821.0 232.513.0 5.024.0 132,781,0
ia.
May 8. 35.388/ 139,850.0 50.413.0 1«9.308.0 5.004.0 101,109,9
=" 13  35,388,t 142. 7t03 0 48,710 0 171,94990 5012,0 94. 7718
20. 35.388.1,144,238,0 48.088.0 173.063.0 5.020.0 90,417,3

= |IF* O'Wt itew civhsm in ail tntst flgure*
f Inaludluff for Boston and Philadelphia the Item “due to other banks.’

Coinage by United States Mints.— The following state-
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the mintsofthe Doited Statesduiing the month
of April and the fonr months of

April, 1899. Four Months 1899.
Denomination*.
Pises*. Value. Pieces. Value.
*

Doable eaglee. 231,220 4,624,400 2,144.323 42,886.460
Eagles..— 51 524 515,240
Half envies.. 654,bis 3,270,075 1,910,1.39 9,560,195
Quarter eagles.,/ 38 95
Total gold.. 885,235 7,894.475 4,105,924 52,951,990
Dollars g 1,634.000 1,634,000 6,5°2,301 8,582.301
Half dollars... 500,000 250.000 1/ 20.301 510,151
Quarter dollars___ 01,000 120.000 1,708,301 427,075
DimesS .o 1 1,494,490 149,449 2,204,791 226,479
Total silver.. 4,132,490 2,159,449 11,575,694 7,746,006
Flve-oent nickel___ 1,606,686 80.384
One-centbronze___ 1,307,000 13,070 4,699.686 46,997
Total minor........ j 1,807,000 13,070 6,306,372 177.381
Total coinage........... i 10.066,994 21,967.990 60,925,387

Changes in Legal Tenders and National Bank Notes to
May 1.—The Comptroller of the Currency has furnished
40s the following, showing the amountsof national bank notes
April 1, together with the amounts outstanding May
i, and the increase or decrease during the month also the
changes in legal tenders held for the redemption of bank notes
up to May 1.
Vilurnal Bank Foies—
Amount outstanding April 1,1889

Vrojunt lusued daring April...
Amount retired during April.

$243,052,317
3825.780
1,163,704 337,984
$242,714,333

Amount outstanding May 1,1899*

Legal Tender Foies—
Amounton deposit toredeem national bank

notes Apr. 1, 1899 433,126,328
Amouni deposited dnrine Apri 92,678,491
Amt. reissued and bank notes retired InApr 1,053,773 1,621.718
Amount on denoslt to redeem nations
...... | +34.748,046

« nroulauou oi National uhoi! danAh, not ini laden in »iw v esz,37.>-

According to the above the amount of legal tenders on de-
posit May 1 with the Treasurer of the United States to
redeem national bank notes was 131.748,046. The portion of
this deposit made (i) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-
ducing or retiring their circulation, was as follows on the
first of each of the last five months.

Dopotiist>y—\ Jan. 1. Feb. 1. Mar. 1. Apr. 1. May 1.

, » $ $ *
tnsolrintbk*  1,796.159' 1.780,543 1.724.783 1.658.105 1,602,238
,'Jqdaid’g bjjts,i 6.325,710 8.458,910 8,197,491 8,282,177 8,283,735
ied’'c'gund. =
sotof 1874.121.597,189 21.960,749 21,825 076 23.186.098 24,862,073
Total. 29,719 057 32.200.20231.V47.35n 33.126.328 34,748,046
*Aot of June 20, 187*. and July T2 1882

Bonds Held by N ational Banks—The following Interest
ing statement furnished by the Comptroller of the Cnrrenoy
shows the araoantof each classofbondi held against national

bank circulation and to secure public moneys iu national
uank depositories on April 80 :

Il 8. Hands Held Apr 30, i8«9, Secure-

Description of Bonds, Public Depaeite Bank

h . X Total Held.

in Banks. Circulation.
5p. ots,, 1894, due 1904 *8,453,000 *13.998,90" 422,451,900
4 per ots.. fnnded 1907 24.887,100 128,921.850 153,801,950
t p. ota.. 1895, due 1925 10.268.500 18.354.150 20.022,050
3 p. eta ,'98, due 1908-1 f 27.279,840 49,442.8>-0 70.722,700
» per eta., funded 1891*. 1.514/00 21,450.150 22,964,650

Total. .oeeeeeer i *v2, 9V9<0 *232,167,910 *304,563,880

* Redeemable atoption of the United States.
The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks. There were so
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held on April 30 $14,159,000 bonds, making the whole
amount at that date in possession of the Government as se-
curity for depcsits $86,555,540.

Government Revenue and Expenditures.— Through ihe
oourteey of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of April. From
previous returns we obtain the figures for previous months,
and in that manner complete the statement for the ten
months of the fiscal years 1898-99 and 1897-98.

RECEIPTS AND DISBURSEMENTS (000 omitted.)

et> 010SCO>nc Ird 0 *
ST P A
g N YRR
@ POR « Oy— Qi B Q0
wp  O5F Basle Gk B
- C8V oo afe> 00
@ Coo04 B2 io U ©0
RS0V O —Cat- 04 00 cot- —wp
W 0o —w® §W 0 QCds tCOO
¢ & bciv B0 Pr2 PSS o0
g—t o«h etVr-'oiVv O ®of r*0)
, 29 ®pt
e & B @@6&&% Deae SRRy
—  Vofd" a®o QOLTo®
taec® ®D»C t-vto @ O ««® 1-® -a
T v | ﬁa borudtky &b
¢ —€Ic™* — 0B o
10 8 0 —® ®®e t-C t-
b bE B goRET fE g
Gy ooo\apor ccef t —«W o
« D
at* X t s X10Cs Q ® 1040 ® ® O 5 0
@3® O GOMRG ? & o
ow=x 00004 OO
< —  t*>t-vp®® Q 4 A
Hb6 ear s &olic-a® o 66
o®r- ® C-0PGC -0 o
Beo I BREG wREE  5g W
®&— -'oe M crooT efof W —H
- -® —vA00C® _ 9 H— OH
g5 B tAness  Guopid W o3
ccs Ofg® 040 B0 04 VHCH
! i £e Lec
uf 3 g I
ki3 .
£ <5 IQI:>><<
3 gi :'B°S .
s ®3I I 0 D=st- £® g .kSg,
588 fia *Efezfitfi S i
a a a

= Deducted from November* Mtscellaneous” 1897...
Recelved from Union Pacltic Rallroad Purchase

Unmvested cash in U. P. Si nk .......................
eDeducted from December “ M|scellaneous 189
Reoelved from Union Pacific Railroad Purchase
«Deducted from_ January, “Miscellaneous” 1898
Reoelved from Union Pacific Railroad purchase 1897-98
= U ducted fr m March, “ Miscellaneous” 1899.........
Received on account of Central Pacific Indeb'edness
= Deducted fr- m March, “ Miscellaneous” 1898.....
Received from Ka sas PaCIfIC RR. purchase 1897-8
«Deducted from April “Miscellaneous” 1898 .
Received fr m Kansas Pacific Railroad purchase 18
= Including pa>meat of $20,000,000 Treaty obligation with Spain.

To make the figures the

in above foot-notes should be

?)a»St{&)fOAl 00
i .ﬂ)|||<90 1(3)»4 14
: 53,651,500
52,652,500

N w—

conform to Government state-
ment, the amounts mentioned
added to the Receipts or Disbursements as indicated therein.
W e have deducted those items, as they do not belong to the
regular income account, and if included would disturb the

comparison with former and future years.

Treasury Currency Holdings.—The following compila-
tion, based on official Government statements indicates the
currency holdings of the Treasury on the first of Februarv
March, April and May, 1899.

TREASDBT NET HOLDINGS.

Holding in mS.Ih-TrMurU,- ~  \ ~ JF89" Apr'V'ay Ma«L
Net sold coin nod bullion 228.562.8U 281,12(.«88 245413707 24« 110 99ft
Rige U BTN ot 11e00455 Wil SwAin C8ROH
Netle«wl-tendor note 14.807.858 16,270,018 18,820899 13868611
Netnetlonel bank no 6,748,207 3.709,469 2873 402 3910;0i
Net fractional.Hvor... 0.031,831 7,186;817 0,894,874 olmO'si

Total ca»b In8ub-Treas'» neL209.449,622 207,081.338 27554! 342 277 19ft Sin
Amount In national bank.......... 88,086,387 85,114,019 SH”iojsn 85 ,604

C'lieh In bank.* »ab-trea»...358,194.849 362,176.957 301.082081 302 297 484
Dedncl other llabllltlo., -net.. 83,860,173 83,072,441 80,033,917 fl9,1t>9,001
__Avoionl flash balance............ 274,681,070 209.103.613 284,C431C4 208,127,638

« "Chiefly disbursing officer*’ balances."”

Foreign Trade of New York—Monthly Statement.— In

addition to the other tables given in this department, made
up from weekly returns, we give the following figures for
the full months, also issued by our New York Custom House
The first statement covers the total imports and exports of

merchandise and the Customs receipts for the ten months
of the last two seasons.
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Mbrchandisr movement at New York. Customs Receipts

at New York.

MONTH Imports. Exports.

1898-99.  1897-98.  1898-99.  1897-98.  1898-99.  1897-98.
» * t S i $

July— 32914521 33,460,976 31,662,661 31,142,806 9,960,264 12,299,674
August...... 33,227,08 26,541,439 86,494,357 31,345,828 10,906,449 5.202,728
September. 32,119,230 28.434.443 36.701,747 37,437,376 11,012,241 6,360,542
October .. 33,894,124 31,024,413 41,203935 34.492,610 10,188,89". 0,799,090
November. 34,933,364 34,112,886 40,400,001 32,340,749 9,981,309 0,929,147
December. 88,208,604 34,421.230 43,578,13' 39,535,651 11,585,839 7,879,352
January... 39,349,978 34,633,613 38,149,094 36,918,858 12,517,20. 10,404,000
February.. 41.406582 36,015,776 33,396,871 31,057,349 12,198,993 10.602,736
March------ 50,697,958 41,239.260 42,060,954 40,359,039 13,554.702 10,578,087
Aprll ...... 48,849,067 37,175.3.14 37,477,254 39,238,131 11,625,239 9,164,201
Total-. £80.000,571 337,059,370 381.124,990 352,868.397 12A.6ai.lf7 85,279.403
The imports and exports of gold and silver for the ten

months have been as follows :

Gold Movement at New York. Silver- new Your.

Month.

Imports. Exports. Imports.  Exports.
1898-99. 1897-98 1898-99. 1897-98 1898-99 1898-99.
% $ » $ 1 $

July......... 1,754,927 230,918 66,103 4,561,135 903,56~ 4,079,765
August...... 3,993,450 1,884,354 535,122 790,070 1,103,225 4,607,385
September., 12,465,248 393,450 2,678,139 84,135 649,075 4,637,262
October... 9,616.011 8,989,000 1,011,030 118,082 1,297,199 6,106,404
November. 684,043 354,512 049,098 226,951 463,468 8,926,295
December 2,709,477 290,047 1,195,071 152,300 1,090,740 5,019,966
January 2,560,239 3,102.080 1,484,074 2,602,183 2,154,222 4,643,893
February.. 1,232,710 939,928 264,193 922,091 631.854 4,089/86
March.. 1,067,846 20,868,692 723,738 492.809 1,896,499 6,058,892
April. 714.495 28,889,263 1,103,681 708,356 964,540 3,714,622
Total... 868'8.448 71,998,817 9,710,149 10,648,713 11,766,387 44,784,070

Auction Sales.—Among otner securities the following,nt
regularly dealt in at the Board, were recently sold at auction
By Messrs. Adrian H, Muller & Son :

Shares. Bonds.
12 Bleecter St. & Fulton $5,000Cent. Park N.& E. Riv.
Ferry BE. CO.cocvevveven RR. consol. 7s, 1902, J<fcD,
220 Second Nat. Bank ol Pat- 111 * int.
erson, N. 256 $13,000 Dry Dock E. B'way

10 Central Trust C & Balt. RR. gen. 5s, 1932,
40 People'sTr. Co., B'Myn.311 J&D oo 118% & int
25 German-Amer. Ins. Co0.,520® $3,000 Holly Wayne & Mon-
5N. Y. Life Ins. & Trust roe RR. 8s, free of Govt.
1476 tax, 1901, J&J, guar.........
6 Seventh Nat. Bank, N.Y.175
7 Mechanics’ Nat. Hank... 21
40 Ninth Nat. Bank 94
13 Com Exchange B'k.370-373
5 Hanover Nat. Bank......740
100 Colonial Trust Co... 4167a

$8,000 Grand Rapids & .
1899,

BR. Co. 1st7s, Oct

9
$2,000 North Chic.
5s, 1906, J&J
$4,000 Penn. RR. Equip. Tr.

2 Second Ave. RR. C 1967a “ A7 4s, 1914, M&S............ 10779
44 Nat. Broadway B'k.2457«-246 £1,000 City of St. Louis ster-
58 Farmers’ L. &Tr. Co... 14367a ling 4s, 1913, A&O....cccocene. 0519

$4,000 Col.

17 Shoe & Leather Nat. Bk.106 & Ind. Cent. RR.

8 Kin«s Co. Trust Co.

10 Lawyers’'Surety Co.
200 Veta Madra Milling &

Reduct'n Co., $25 each.$6 lot

60 B’k of N. Y, N. B. A.250-2507a

2 Central Trust Co

Ist7s, 1901, J&J.cceccennnes 1197a
Ins.

$680 Atlantic Mutual
Co. scrip of 1898...
$5,000 Gramercy Sug .
1st 6s, 1923 ...,
$30,000 Silv. Springs Ocala &

45 Nat. Park Bank........ Gulf RR. 1st RR.1.g.s. f
100 American Bond & Mort. 4s, 1918..cccciiiiiiiiiiicii 8579
Guaranty Co.....ccceeeveeene 150 $5,000 Atlan. Coast Electric
Bonds RR gen. 5s, 1946, J&J........ 82>*
$3,000 Bleecker St. & Fulton
Ferry RR. 7s, 1900, J&J,
10178 & int.
By Messrs, R. V. Harnett & Co.:
Shares. Bonds.
10 German Amer. Real Est. $17,000 Ohio Mining & Mfg. )
Title Guar. Co. 3710 Co. 1st 6s ..>2579
30dC||aS- Sj Caffrey $600 do. bond scrip 1
en,

20 Edward Smith & Co $560

faulting atrtl fiimmctal.

FISK & ROBINSON

BANKERS

INVESTMENT SECURITIES.

HARVEY EDWARD FISK. GEORGE H. ROBINSON,

Member N. Y. Stock Exchange.

Spencer Trask & Co.,

BANKERS,
it PINK STREET,
95 State Street, Albany.

INVESTMENT SECURITIES.

*7 * NEW (=B E,

George Barclay Moffat. Alexander M. White, Jr.

& W hn
BANKERS

1 NASSAU STREET,

Mo ffat ite,

No. NEW YORK.

INVESTMENT SECURITIES
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Ifimt of Company. Oem. Payable (Days inclusive.)
n al’e | 5 for yearly range see
Railroad* (Steam.) seventh pagefollowmg

Ohio. & East. ntlaota. com...........
| b qnar! 1 June 15 to June IS
Delaware A Hudson Igaari......... to June 15 InterestlMay May Ifay May May Jfoy
Street Railways. Periods. 20 22. 23. 24 25 26.
Exeter (Jf.H.) St By. (qgnar.)— | 1% Jane 1
Bank 28, e 1.-Moh.'1001,1-100 ‘100 *100 *100 <100
DNion SQUAre....cccooeeveeeieereieeee e 3 June 1 to June 1 3a,1918 ... reg. 1.-Feb.-108551-1085s “ 1085, =10S78 *108*j *108*4
lilieellaneoat. 3s, 1918. ,-Feb. 108V 1085s 108*. 1081k 109 109%
American Cereal (gnar.)............ I m May to - 3a, 1918, small, rec. -Feb.i . e e
Consolidated Ga*, N. Y. (qaar>.] m —June 15'Jane 2 to June 15 3a, 1918, small ,0'p. ,-Feb.. 1085s “108 -10S iosgq “108*4 1087a
Cramp(Wm.i& Som,S.AE.B.(qu)l 1% to June 15 48,1907 .....*.. reg. .-Jan.1*112*1 -112*i 1127*1 11279 «1127s =1127,
Genera! Eleetrlc, com 1% July to July 16 48,1907. >.-JaB.!*113%!*113qi «1131, '113~ *1130' “113*4
International Paper, eonj- Iquar) 4a, 1925 .. reg. .-Feb.1-130 :130 *“ISO 130~ *130 *130*4
do do  pref(quar)j U }July 4a, 1925, ... coup. .-Feb. “130 '130  130*3 “130 130 ‘130*4
8t Louie Termin'],Capplee Slat. 5a, 1904 ........... reg. .-Feb. -U2V-H21, 1125, '112* m112%
* F;rop dcommon ......................... s May 25 ------me- [T 5b, 1904.......... oonp. ,-Feb. «112*4 “112q 112*4 *1127" «1125*rii2s«
Cﬁﬁzdeg;;te “Leather, pf. (qnar. }I 1q ' July 1Junel6 to Jnly -Tbta lathe orloe bid at the moraine board; no sale was made.
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J010 THE CHRONICLE.—STOCK PRICES (2 pages) Page 1.  [Vol, LXVIII.
New York Stook Exohange—A Daily, Weekly and Yearly Beoord.
sales Rangefor year 1899.  Bangsfor grtw
8T0088-HIGHB3T AMD LOWBST 8A.LB PRICBS. STOCKS of the Onbasisoftoo+h're lots ousyearﬂ 98L
i ) Week. )
Saturday, JHoiidly,  Tuesday, w T&L;;Sggyv ,'\:,Ira';,j";}é' W.Y.STOOK EXCH. Shares Lowest.  Highest. Lowest. |Highest.
May 20. May 22. ay 23. ay 24. .
Railroad Stock*
200 14 Apr 29 17*Jan 14 11 Apr
19 16 16 10 10M 18, <16 8 #1018 ArpATbOr- S 7074 30 May 8 43* May 23 a
-86 87 40*  id* 43* 43 42* T Atoh TopekaA Sama ,:e , 17 May 9 24%F*b 23 10*Apr
18% 18+ 1H* 184 ICX 18* 18 e L84 Do 107,187 50*Jan 7 67 Fob 23 22%Mar
Be~ 53* 55¢ 63+ pgix 53* 54* 53% 54 54T 50% o Q9. oo al ey pd 30U 00*Jan 5 75*Apr 12 il2%Jan
69 70 67 67 07 orx mor 67> <08 09 TN, oax £> Do now 10,976 52 ‘May 13 O1*Apr 12 31 Oct
54* g4 59 54 52 53 52% 52 59% 547 2y, o Do Prof. 7887 73 May 8 79*Jan 27 08 Oct
74% 74% 74 74 7BW T4* 78* Tyx T4 7L * = Brooklyn Rapid Transit... 270,199 77*Jan 3 187 Apr 15 35 Mar
* il 113 112*114 112*114 y! P -
1;61* 1§§* ?:00 1132} ﬂg(l)) lééH w30 85 30 35 <30 35 Buffalo Roch. APlttsburtg 206 890 m:}r, 2‘; ;:g) F:g 121 6232 'l\\/I/I:r
=66 75 =67 75 *«TH 70 mes* 75 o8 15 g%* 3%* /Canadlan Pacific.. 0,750 84%Mar 15 99 May 3 78 Ap%l
97* 97* 9** 07 97 0 * 98* 98 gg* gg* 52* 5Qg* " "anada Southern. 1,430 52*May 85 70 Jan 23 44*Mar
54* 54* 53* 539  53H Six 135 114 114 114 Central of New Jersey.. 3,283 97 Jan 3 132*Apr 22 83*Oct
1119 119 110* 111 111 111 . 12,1 51+ “Bg* Cent.Pac., “peysrACoctia 1410 T*5*May 9 T58*May 17
59* 89* 59 59 527 5L 32y 35 385+ 24* 25* Chesapeake A Ohio.......... 125 24*May 13 31*Feb 2 17*Mar 26* Dec
95* 95* 25 ~ 25% 13 150%131 129*13--* Chicago Burl. &yulney 82.78U 124*Jan 7 149*Feb 18 B5%Mar 125+De6
181* 181* 129 138 6 0 6 * 8';%0 557>’:l\A/|ay 1? g Mav 18
5 6 5% 5H , pr =3*Apr 2
G % A MR- M " sgaan 4 79+May 1
-74% 78 - of 112*Jan 3 125 Mar 2
- - - pref.
s191 194 84 <181 132 7 s« 124 120,124 15 1 Chicago Great Western. 9,890 "i3*May 24 “20rJan 23 Aug
18 14 ISH 5 a0 -89 90 =89 90 Do pcdebentures ixcan 83%Jau 8 98*Feb '5
&% % o7 o7 08* 08* =00* 09 Do 5p.c.pref.© 580 50*Jan 5 78*Feb 24
+69* 70 n JHg* 35  33* 35 33* $3* Do 4p.c.pref.© 150 29*Jan 18 3?*Mar 28
-88* 85 =88* 35  <=33* 35 <9 9* Chlo. Indiana| ALouIsv 013 7*Jan 0 12*Apr 25
: -g* <~ 9% @+ 9  e* p- 1U0 g 29 Apr 17
Sk S B g 5 e 46 3 37 30 39 Do Pref. 74442 150700 4 155+Fon 3 180*
198*194  199%193* 122*123* 122x124% o8 T2 Chicago Mllw. A St. Pparléfl" '060 106}*Jan 3 173*Mar 20 160)i
sie9 Lo %7509*%_;2\/ 17502*1152* § 151 151* 151*152 Chicago A North Western. 2,570 141*Jan 4 1H0 Mar 29
:fér’g3 11893 199 195 MM2 195 .92 196 192 196 -1%19* |1_94* chi Do Rock 1sl. A ref 26.820 %gg*&a;y ig %242*%?{ %(;
* * ,
111 111* 109*111 100*110* .09* 110} 109*110* 1097 1lie™ Ghicago Rock Isl- A Bac.. <pg7q 107*MaY 13 158+3an 20
-98 96 92* 93 98H 92* 93 -902 gg, 1?(? 133 ICD t. inn. pmf. 130 52N 15176 ar ot
- - 70 180 170 1 - . A
1575%* 13%* 118 138 120 20 19* 20 19 13* -ég gg Chlc[.)oTermmal Trans::{,_ %Z% 3%13:2 ; %g:mg; %;
= 51 5 - . :
S e % 23 3¢ 9. 23 5 8%+ s1r s52% cler.Cin. chic. ast B 8730 22+Jan 4 88wapr 10
- 96* 90* 95* 95*
\Y/] .9 Sﬁ - % 96 T O 11 Cle'b Lorain AWhee?l % “ ado i.g*l\A/Iar ig %g*iapnr %8
- 42% 42* pre pr
AR 43£ 40 40 s7 ColoradoMld vot. tr ctfs. 7 Feb 0 0 Jan
Col. A'S pref| detr th25' 1,205 1g*n’>|/lay 1ir’ Zél;%aarr]w
- ‘0° 5% 5* Co A ou., listed May 24 a 0 _
a5 us 42 YA - & 45 46 Do  Istpref. do %g a4 May 13 sg*Mar 17
* a
pi8r lov 1isr 18 8H 18X Beiide ﬂg 1%3: Il187 1%8 D5§ware2‘/ipﬁeJasoﬂ° 4,260 106*Jan 8 125*Apr 20
R TR T I T A G M VO T 1 ol Lack. A Western.. 2873 157 Jan 7 179 Apr 4 140 Oct
~164* 168 166 160 100* 100* 107 107 107 167 107 )
83* 88* 22* 22 3sx 21* 22% 21* 92* 22 22 Denver A RioGrande. <. ’(7)%‘ (J).g:j]an ]1 égmﬁg; %; }18 ’2,‘%?
* 75% 76* 78 76 Do pre X an
.712* '71_;* .71?; ?89 1%5 ng 171%* ’{g’i <15 10 15 10 DesMoines A Ft. Dodge.. 23&8 15 May 13 23*Jan 3  8%Apr
o5 5% e4* B} 18+ B* *124* 13* ’%* 185 Du[I)OSo ShoreAAtlb.r.é.f.. 300 g*JAe{Jnr %(l) 12 ﬁglr_ %%
-18  18* 18 18 n* 12* _D 200 " .
- - * * 12* 12% 12* 12%* ie...... . 12*May 95 10*Jan 19
i8N A3 s19% 18 b gem B20 12% 3%% 34+ s3+ 88+ Epo istpref. 1220 33*May24 42 Jan 24
-17* 18 17H 18x =17* 18* <17* 18 *17 10 Do 2d pref. 16*May 8 22*Jan Si
89* 89* 89 39 g§g* g8g* 38* 39* 38* 39 Bvansv. ATerreHautef., 2,100 ?8 g/larZ{% gé .J'agr g
- - - * 70 70* =70 79* Do pre an
e T ﬁ +70 79X <7679 PintA Pere Marquette.. 200 17 Jan 4 32*May 15
-63 65" T pref. 43*Jan 3 05 May 19
"""" Ft. W. A Den.C. stamped. 10 May 10 Jan
<23 35 «83" 25 -as" ‘as" 23 25 Ft.Worth Alﬁzno Granfde 1.002 142*.'1:6b fl} 13?, maarrlzg
174 174 173 175 173* 173* 172 172* 1173 173 Great Northern, pref ) an
r'nB.AW. debtofs A 49*Jan 5 01*Jan 81
Do debt certfs. ! 5 May 4 9 Jan 20
i 3dc 2an 3 24 cgp p4r B gavddockng Valley o pe0 SERNIEY 13 BowAbr o7
- Do . .
118 i 113H11SH 118 113* 113 U3* 113 113 [llinois Central.. 3,38(2) 112*May 13 122 Jan 23 99*Gpr 1%?*855
=19 in* 12* 19* <12 18* 12 12 Owa Central.. 10*Mar 7 13*Apr 28 "
a8 a5t M0 aax 144% 14> 185 25 *ARm 40 pref. 294 43*Jan 3 51*Feb 15 25 Apr 42*Deo
-10* 18% =*10H 18x <=10* 12* 10* 12* | 11« KgnawhaA Miohlgan.. 00 7*Jan 13 15 Mar22  5%Oct 8 Deo
9 <9 100 0 gx 9% ‘9g* 1¢ n. City Pitts. AGulf.. 690 7 Mar 15 18 Jan 6 15 Apr 25*Dec
-3 §3 3 =3 4 -3 4 - 4  Keokuk A'Des Moines....... 13 8 May 5*Feb 1 3 Jan  5*J'ne
-15 «15 17 15 17 =15 17 115 15 Do pref. 50 15 Mar 2 17*Jan 20 15 May 18%J'ne
35 «35 50 -5 50 35 50 35 50 Keokuk A Western. 32 Jan 25 82 Jan 25 30 J'ne 84*.Jan*
i M6 18* <16 1% <10 464 16* 16* akeBrieAWestern Ogg 15 3an ig %%*Jﬁg %; %% Scctt ég AALLIl
- * 87X <07* 08  187* * 167* 07* ref an
-300 »o7 -202% 03 27 Lake ¥n, A mich. sodthT 190+7a0 12 208 Jan 24 170%Jan 215 Dec
=68 73 73* 73* 70 75 =70 «70 75 Longlsland.. . 200 50*Jan 5 85 Apr 4 40 Jan 65*Du
06* 66* 05* 60 B5H 05% 04* 65* (05* 05* 65* 00* Louisville A Nashville.. 22,040 63 Mar 0 09 Jan 27 44 Ap 83 €o
110*111* * 109* 111* 109* 110* 110 111* 10,* 111* I\/EnhattanKlev ,consol  C9,18' 97 Jan 4 133*Apr 8 90 Oct 120*Jan
990 832 916 * 210%225  220* 224* 223* 227% 221 227 tropolltan 8treet ... 1,438 187*Jan 11 209 Mar 28 125*Mar 194*Deo
14* 14* <14 #13* 15 13* 15 <13* 15 Met. West Side Bl (Chicf; g% 14 Apr 25 %2 Ma Zg
53* 54 154 51 51 50 50 50 50 Do pref. 44*May 5 ay . .
14  14* 13* 14 18* 13 13* 13 18* 13  13* Mexican Central.............. 275 6 Jan 7 I7*Apr 27 4*J’'ne 7%Dec
4 4 «SH 12)( 3% 4 3* 3% 3 3* Mexican Nat'l tr. recta.. 410 1 Jan 0 4%Apr 20 UﬁaDec I*May
1113 113 118 Miohlgan Central......... 10 112 Jan 13 110 Jan 24 99*Mar 118 Dec
=58  59* 58 * '57* 59 57* 58 57 57 *50* 58 Minneapolis A 8t. Louis.. 700 35*Jan 02*Apr 28 24 Mar 38*Deo
=100 100* 1100* 100* 101 -—--- lol 0 Do l(sjt pre; 4%2 %:3“ glgé may % % m?rf 19%*&93
=93 195 93H 94X 194* 04* 92* 92* *92 4 Do 2d pref an ay .
34 31 31* 8l 31 30 30* Midu. St.P. AS. 8 Marie 4800 8*Jan 24 87*May 18 6*Mar 7 Mar
8« 71 3 70 0ex 70 03 70 *08* 09 Do pref 2100 39 Feb 10 71 May 19 .
*12* 18 12* 12* M2 13 12 12 *12 12* =12 12* Mo. Kansas A Texas 250 [I*May 10 14%Jan 30 10*Apr 14*Jan
34* 34* 83 84i4 gsx 84 33  83* 33* S3* 88 83* 0 pref, 0110 31*May 9 42*Apr 3 28*Mar 41 Jan
48* 44* i 4in 42x 30* 42 4U* 41* 40* 41* Missouri Paoiflo 33,815 89%May 24 52* Apr 4 22 Mar 46*Deo
«41 42 .41 43 -4l 3 40 41 140 40  =40* 42 Mobile A Ohio.. 225 32 Jan 49*Apr 17 .24 Nov 32*Feb
-183 185 w183 185 183 185 188 185 188 185 4188 185 Morris A Bssex 170 Jan 3§183*M y10 il07*Jan 5180 Deo
189*183 181* 1824 181*182  130* 131* 130* 13j* 130* 131* \J Y. Central AHudson 10,475 12|*Jan 3 144*Mar 29 105 Mar 124%Deo
-18 14 -13 14 .18 14 13 14 *I3 14  112* 12* It N.Y.Chic. A St. Louis. 25 "1296May 9 10*Jan 23 IlI*Mar 15*Jan
-85 75 66 60 <05 75 <05 72 03(5) 23% §6356 gg BO %gt prel]“ %88 62359 Mar 27 471? jan %g %g ll\:/le;)r Z%*JJ:R
80 88 -29 83 -89 83 20* 20%* - pre *May 24 an
New York A Harlem §300 Jan 25 §390 Mar 14 §820 Jan §352 Oct
N Y. Lack. A Wester 12 129*Jan 27 §138*Marll 1120 Apr 8128 Nov
-*10 815 4215 21V N. Y. New Haven A Hart 00 1198 Jan 19 4222 Apr 20 !178*Jan 201 Dec
T 20 N Al arestern: - 11935 1813an 3 2oWNar2? iT+Abr 1ovDec
- - 20 0 orfo estern..., s 17*Mar 17 pr o
«7« Do pref 4010 01*Jan 0 71*Feb 2 42*Mar 63%Dec
50 BOH Nor. Pac Ry., vot, tr. ctfsf 48119% 42*Jan ; gf:geb %g %8“/1'\:/Ieabr ;1302[3)53
re f 75 May 1 an 0
IV* X* -88 44 OrRR AN. Covottrpcfs 425 37 Ma¥ 2* 52 Jan 23 85*Jan 01*Aug
<69 H 70)4 70H =69 72 <09 72 70 70 Do pref., vot. tr. ctfs 595 09 May 9 70*Jan 28 05*Mar 78 Not
'Sg -89 42 =39 42 88 42 Oacifio Coast Co........ 38 May 11 51 Jan 26 34*J'ne 38 8ep
-8 -83 88 =83 85 83 88 A Do Istpref 84*Apr 18 90 Feb 20 79 Deo 91 Jne
-56 155 55 *55 64 o 64 Do 2d 12 02*Mar22 07*Feb 21 57 Nov 60 Sep
198* 198* X iis” ia»x 120* 127* 120*128 127* 127* Pennsylvania.. 1,768 122*Jan 5 142 Jan 23 ll0*Mar 123U Dec
sar S0 a7 a Ny a7 a0 4o a9 a9 a4 Pittsb Cin. GhisAst 100 %5 May 11 88 Jan 27 38%Jan 03%Det
-82 -88 84 =82 84 pref 1001 80 Feb 10 93 Jan 2* 57 Mar 84*DeC

5
-Theseare b|d and asked prioee; no sale# on thlsday ILessthan 100 shares le dlv. and rlghts *Belors paymentor asemt. 1 All assessments paid.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—31REE1 RAILWAYS, e

fltreel Railways.

NEW_ VOKK CITY.
B w t BtA Kul K-Stock
Istmori 7s 1900...JAJ
B way A th Are—Stock
Istmor 5a 1004..JAD
Id mor 5s 1914...JAJ

B'VKTBtI' lit Sign. 1934
td Saint as rental. 1905

Osntral Cr.>aatown—Stock
1st M 0Os 1922...... MAI

Oen Pk Na E Riv—Stock
Oonaol Iftnq jad

Bid. Ask.
37 39

109 105
231

107 100

112 115
Kxch 1
8116 117

105 107

255 205
8127

186 Norn.
8108 111

Street Railways.
Chttat'p'r A 10th St-8tock
Col A 9th Ave 5e-See 8tock
Dry D KBA Bat—Stock..

Ist gold 5a 1932...JAD

8crtp 5a 1915........ FAA
Eighth Avenue—Stook...

42d AGr 8t Fer—8tock...
42d 8t Man A St N Are..
1st mort Os 1910..MAS8

Lex AvA Pav F 5s-3e« 8tk
Metropolitan—8m 8took

Bid. Ask. street Railways. Bid. Ask. Street Railways. Bid. Ask.
170 175  Ninth Aveuue—Stock— 170 180  Westohest 1st 5s *43..JAJ 8110 114
Excb i 1st. Second Avenue—Stock... 194 200
175 190 1st mort 5s 1909. . MAN 110 115
115* 118* Consol. 5s, 1948...FAA 119 120
103 104 Sixth Avenue—8tock------ 202 210 BROOKLYN.
380 400 8ou Bonier 5s 1945. .JAJ 8112 114 Atlan. Ave., Ist5s..AAO 8107 109
8110* 112* Con 55 g 1931......AAO 8112 113
400 420 Third Avenue—See Stock Kxch 11st, Impt5sg 1934......JAJ 98
85 87 28th A 29th Sts 1st5s.."90 811 110 B. B.AW.E. 55 1933.A*0 95
117* 11>e* Twenty-Third St—Stock. 390 400 Brooklyn C|ty—8tock——- 248 250
Deb 5s 1906............. J 100 108 Consol 5s 1041....... AJ 117 118
Hxoh 1 Union Railway—Stock... 100 200 BklynCrosstn5s1908. JAJ 105
Bxoh 1 IStx Union Ry 1st 6s *42. FAA g114 110 BkinHgtslst 5s 1941AA0 104
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9TOCKB—HJQHMST AXD LOWSBY BALM PBIOMB, Bales Bang* for year 1899
STOCKS of the On Oasisof/oo-rA're Lot-
Baimrdaji. Uorutay, Tuesday, Wednesday Thursday, Friday, ' Week,
May 20. Uay2i May 23. May 24, May 25. May HO W.Y. STOCK EXCH. Shares Lowest. Highest
«1994 30 19v 80 19v 20 ik 19v 20 20 20 20 T) eadtng, voting tr.ctfs.. 2,«8S 19VMay 13 35 Jan 24
55 5iH 53)4 55 a.S a.s S3H g4V ;g 57V 3'k  5«S |—22d|at ?ref rot, tr ctff*. %,95 213/4:]](151 “ 88)4Apr 4
334 SUM .a's Vv 3.S s n, BIS 33J* iS ppef., voting tr otfs ,ou «V n 38* Mar 28
3 A4S s BV 1S A a0 » B B S sicdanddA western. 251*Jhu 43*Feb 3
*77 178 73 178 73 76V 79 *76H 78 «73k 78 Do prof. 88 00 Jan 79 Mar 17
=34 44 «3)4 eSS <S *3S i eSS ik *gk 63 CtJ.AO. laL Yot.tr.cte. 5 Jan 6 Jan
*40 45 140 40 =38 40 S9'~ S8)-i =30 40 =3 4 Do I*t prof. ''125 38«May 24 55 Jan
110)4 ion =9 10 *9 10 *& 10 =9 10 € 10 1>0 2dpref, lo  9nMay 17 17)4Jan
10H 104 !8« u -&OH 11 10 JOS ios iov j,s 10k 8t.LJtS. Fr,rot.tr.ctf*. 3,910 SvJan 14h Feb
70 70 *6 71 %69 71 =69 71 700 70 W% 71 Do 1stpref. 330 84 May l?,: 751*Jan
«30H 37H *30 374 1355 30V *JO SH 86 3Sk 36 36 Do 2dprof SS~NJan 44nJan 8l
-12)4 14 13 1»S 13v <13 18H :J,'é”k 134* .ﬁi :}’_35 St. Loats Southwestern.. 2,000 644Jau 15 Apr 38
8294 3jH 32 32H 32 x4 81S gas H2H Do prof. 5420 17 Jan SS)*Apr 1
*4" 5u *45 52 *45 53 *45 45 50 *48 50 St. Pan! A Dolutb......... 36 Jan Apr 21
«10094 102 *100H 102V 102 109 eloo** 103 uyoav 10»V =luov 103 0 184 93vJan 106 Jan 23
33 33)4 sas 32v 33 31s 32V Sis 33S 3as sak Southern Poctflo Co 26,700 27 Ma 44 Jan 3'
~UH 12 ns ns ns ns |l ns Uk Ilk ilk UH Southern, totin# tr. . 4,344 JOMJan 14 Jan 10
51 52 3nH 5vs 80S gai'H 50 aos 6 S ?83 80S 51V Do prof rot. tr. ctf*  11.ObS 407Jan 55 Apr 23
20 20 19)4 20 6 v o iw. 19 6»3 Igs 19 IBs 'Peiu i Pacific...... . 2,540 17HJaa - 2544Mar
300 300 203" SOl 2 g *07S 905 205 2u. 305 305 305 I hird Arenac (N. T.)., 1,035 107 Jan 11 844 Feb 3
*20 25 *20 25 *al 25 *20 15 «0 25 =30 25 Toledo A Ohio Central.... 20 Jan 31 89 Apr 4
<40 50 *40 50 =40 50 <40 50 -0 50 *40 50 Do pref. 35 Jan 25 42 ar 22
70 ass ass *08 09 08 08 «#7k 05V *87k a«k TWin City Rapid Tran*It.. 400 38 Jan 3 73 Apr 17
1130 130 137 137 ... LFqeq .. ref. 140 118 Jan w141 Feb 21
M 4 as 43 42 43H ~1V 13S M ns  i'H 12S Ulon Pacific Ry .......... S3,«4 4(%)4May 13 5044Feb 21
ég 704 7as 70 75 7as 7.H vas 7«h 75 71s 7 S of. 10,31< 84)4Jan 33
*7)4 8 *N4 8 18 8 *7k 8 *7 Kk gk s VITabwh R 125  7)*May 20 8HI&QU 14
8L 21 aos 31 a«s 30V 19 SOSs 10 aas 30V p ref. l,4do 19" May 24 96WApr 6
10 lov 10 10 VS as 9 »S »k 9 3H 8k Wheelmg A L. K,now ... 5,157 844May *0 1l)4May
35 20 84 34 D lsftprefl 708 gg4|'.\]/|an \%; ggvﬁn ?.(3)'
*, 29 a»Sr 88 aik # re : ay ay
ABH MS ask 30, Du 35w UK Tav 15 wicen. cent newwhiR] 2650 SG1aMay 24 MXMar 20
............. 49V 49 49V IBS «<s D« p of iwoen Ia#) 2,600 4S44May 20 49)4May 24
« fllncellan’'» Stocks.
etia 114 ilia 113 eno 114 112 113 m i 114 eno 114 dam* Express 175 1108 Jan »U« Feb25
21 *%)4 30 2Iv me lean Cara Foandry 3,444 20 May 21J4M*y 25
64y 6 =65 pi«f 409 at* May 05 -May 25
75 334 8 35 Has 35V 34V 3IS <3jk 3534 31V »83 Amerlcan Cotton Oil 70u 3344 Mar 89*Apr 1,
91 92 91 VIS ey0H 93 *aos 93  eaok 93  ewov 93 Do pro 200 88)4Jan 95 M*y 9
40 40 +36 40 American District Tel# 33 Jan 58)4 Mar 3
«140 144 1143 149 141V 143V 1143 143 1143 143 114* 143 American Sxprea* 215 18~ Jan 1145 Jan 3
1294 23 123 23 aa** 23 23 33 23 22 13k 21 American Melting.. 1,770 18fcM*y S7)4Jan 24
74 75 ITS 76 ... «.«e* 74V 70 7474 Do pref 1,010 73 Apr 87*4Jan 28
41 43 40 41V 40 40V 39 0 aas «o.k ggH 40  Amer.Smelting A Refining  8,68* 38>4May 59 Apr 80
34)4 aa 85 siS .Hs BIS BBS & &8 84 Do pr 8.944 8* May 94MApr 30
112—! ns lid s v 10H g,s é‘k U las lOH American Spirit* Mfg.. 9,670 |IOHMay 15)4Mar 13
87 87 34)4 &J.E 512)4 las - 34 Sl 3L Do p 820 31 May 41)e «ar 13
atH 82)« s 33 28 v 94 28 «Ss 27 37 38 .American Steel Hoop 11,410 24 May 4t)4 May 3
75 0 9%1 74 70 %%) 708 71 ?3 72 73 7*k Do 4,070 70 May 83)4May 4
63H 0Q4H 03 OSH 03V @?V 8vs o0a-x So-H SIS 59V ¢, k Amar. Steel AWire (new) 61.190 45 Feb 78 May 4
5o 9" o o 8V 6AV GhS T %0 393 -av aas Do Jpref. jLiser ofreh  106vMar 13
1SAH159 155V 15i 154 103V 156v 100  iaak 159V 1544 18§° American 8agar Reflnlng 315,182 123)4Jan 182 Me«r 80
-117 118 ila 113 U7V 118 7 11vs =6k 117" 1xe04 U7 0 481 110" Jan 181 Mar 20
not 108)4 hos 103 1106 103 101 100 102 100 100  American Tele% ACabIe 949 198 Jan 105 Apr 18
1»S 40}4 38V 39V 37V *s.s 33 »«s 33k 33k »‘k 30 American Tin Plate ..... 84,140 38 May 52*Apr 4
*14 ,<s _sis 85 84 8 02 »ok 04 33k 34 Do pre 107c 82 May  894Feb 8
103 108 103W 104 103 jpas ioik ios's 3 lors 97 Bk American Tobacco....... . 42191 tv? May i8 289)4Apr 5
e141 145 =141 5 Do pref 132 Jan 4 150 Mar 0
05 H 65 61 fliv _ 58S s »S ggs ijs 8k, Anaoonda Copper.. 30,595 42)4Mar 981 70 Apr 8t
+140 141 11?2S 142 11 in *14<] 1251 13V 1 184! 183 ijrooJdyn Union QU 485 188 May 20 160 Mar 17
15 I«<S ias lias IS ias jas 15 ns > Iw, I[>rnnsw. Dock ACImp't. lO,74 <I<)4May (S 7s4dan 81
! i ns ! - 3 -3 as ik ik eis as /Colorado Coal A I. Der't ypJan 54»Apr 81
"33 A <<H 4H e =3 « “d 5 3 5 Do prof 2 ri4 8 Ar 2l
Ad4 004 <O 1«<S <SH *7X 44 «ss _*«k 1Sk #ik 46 ColoradoFuel A Iro®©, 3w60 30)4Feb 8 55 Apr 31
nos 0 «105 no 105 no <105 no <105 no 1105V lOSV D pro 0 08 Jan « 115 May 11
16 1594 l«s 6<S «14v 10 15 15 euk 15 *14\ Cot A Hock. Coal A Irvo 680 0;4Feb 15 18 Apr 19
180 183v 170° 100V 179 jsas 100V 181V 100V 164 170* 1sov Consolldated Gae (M. T 53,001 17094 May 26 28 <VMijtr 11
H4H *<* epns 43 42V *xg =4l 43 41 44 41 %J S Consolidated tee........... M7* 41 May 95 50)4Jan 81
*80 9f 9i *80 93~ *...... 8* 89 Do pro 90 Apr 88 97 Mar Id
sik ass 61 an* 51 eis *as SIS «iik ik 48 aik Contlnental Tobacco ..... 44*040 43 Mar 30 O05VA-r 17
S4* aaH 84 ».s S*H 94v 03  «3v  s«k 84 89V aas prof 7,43* 80*Mar 9 98)4Mar 16
Dotrolt City Oaa.. .. 03 Jan 4 ay 18
4m «1S S*H 8oV »M O0OH 87H, aas 58 »F 30 aln* ~Ntderal steot.. 02,749 4044 Feb Apr 8
at3 »ik 80V 0 H oV gjs .»<s 80V ags Syl ooV . pref. 28.221 7ov*Miy 93)4Apr 3
11894 1391 118 U“H m g ﬁd 110 11ss 115% 110 lift U7S General Electric «i080 95)0Jan 129 Apr 17
#hJ 08U 83H ssh 70V  eas s»s 09 « ooV a-S G»uo* *e Sugar Refining .. 7,075 0*H Apr 76VMar 80
107 1107V 107V 100 107 *100 107 <100 107 104V *og prof. U 107 For 110 Jot: 14
107w 107)4 107 107 107 107s 107 107  107S 107S o7 107s K. B ClafltaCO ............... . 1.000 97 Jan 109)4Feb 1
<ge 48 kg A47S 48V ITS IBS 40 i-k 46 47 I nternattonal Paper..... 0.716 85 May «0)*Jan 23
»2*H 80 01 79 81 00 HI agk »os HO Hok k I>0 ) pref 6.fiSi 78 May 95 Jan 5
eiri* !;'S I»s 10V .é«v 17v 17 17 1 17 17k U s International Silver . 1i 10 May M) Fob 27
*53)4 55 s *53 55 135 55 53 55 *5« 85 Knickerbocker loo (Chic. 45  Apr 03)e Feb 2a
8J 94 80 70 H +73 00 78 80 78 80 Dx pref. 74*Jan 84 Fob 17
*53 54 53 64 53 a* <53 54 <63 34 53 adede Gee (St. Louis}, 80u 61 Mar 57HJan 9
100 103 <100 103 etoo 103 1103 103 <100 10i 1LV 199V prof. 05 80 Jan 102*May 18
*20 33 =90 23 *30 25 =90 35 =30 35 =40 5 Manhattan BeachCo...... Jan 39 Apr 35
44 44 43)4 43 4»S n 44 44 143V ea & 4« Uouai Biscuit., M87  414*May 63 Jan 21
*90W 108H <98V 102V 100V 100v 98V ass <97V 100 190H s Do ‘prof 006 94amMMay  107)4Jau tu
8114 81V  3i 83 32 %»H 31 SO 30 99v 80" National Load... 1,615 Sv4a«,r 40HJao 20
-in ltv 1112% nav 113 113 1113 n*s 110V UdV *Nno0  npn«k Do pref 832 tlifedeo 115 Jan 21
4H 4H4 4y Nat. Mnseed Oil, tr. oertfi 420 4 A 8v*Jan 12
*0 9 *fi H <0 8 =0 8 =0 8 *6 8 National Starch..,,, ... 4)* Mal 814 May *
=45 00 43 00 *45 00 45 60 45 00 45 00 Do 1st pref 43 Apr 50 Alar 18
15 83 15 33 15 »j <15 33 *15 9A «15 33 Do 3d prof
52 gxg 31 53 49 a s 40 IB%S t»S 4V 7 ITS Natlonal Steel
99 =38 88-v 80 88 85 S3s B-'k »«k 8s pro
«97 44 *37 3w *37 8*  *87 93 *37 33 NewCent Coal (new stock)
170U 175v 178 185 180 lass 193 190 190 180 175 180 N. Y. Air Brake..
mi ias UH ns ns ns US ns ns us UK US North American o~ ......
S 10 «?H »S *7y 9 7k 9 *7y 9  Ontario Silver.. 10HApr
50H 51V *48)4 49H <«s 49V 17 a i2k ns «7k 43V Usciflc Mall....... .ccccceee 13,19  4l1*Jar, 65 Jan 30
U9H l.os 110% U9V 118 p«v U7* IR US 1vH U7v nwv | eopTsGs*-L.AC. (Chlo) 54.00 101 May 129V Apr 3
«53h 1S 52 59 ;»V gds 50 50 eas 4S 47 «* Pressed Steel Car. 2,100 4544May 59)4Apr 13
*S0 gl 30 80 9 79 79 7 78 79 79 prof 2,1IMD 78 May 9" Apr
*158)4 100 *153 180 *150V 100 <150V 188 150 15*4 183k le=-s Pullman* Palace Car 013 156 Jan 104J4J*n 4
<01 01V  sIs sijs *01 03 6» <61 an, 01 03 [|filter Bullion Cer IXs..., 40<%0 90 Apr 05 Apr 28
16 b«s I'H 1M* 16 10 15 10 1*v 15 15 ia Standard Distil. ADlstrIb 2,440 14)4May 25;4Jan 16
00 0 45 65 05 05 09V aas 63 63 03 as f 890 01 May 82)4Jan 10
S N ss 8 a 10H 6v 8 0 n *k Standard Ro;IJeA Twme flo 8 May 12 Jan In
53)4 59V 55V as 54y 07k 60V S7« yas 50 87S 88H IVan Coal Iron ARK. 87,060 86 Jan Oi AFr 18
pref *11 Jan 145 Alar 28
31 81 ss« eqs 98 89 29)4 a»S 178 v 37V Ulon Bag A Paper 4,706 87)4May 45 Mar 28
3 gs 800 8% Tov o0 v 86> 76> 98V Ime pref; 8455 78V May 89 Mar 99
*4S 0 *43 50 +iny 60 «48 50 +48 49H IBS 149 Umted State# Bxpreee.,,, *50 40MMay 00 Jan 12
0 0 l«s as 0 6 oV b 0 fl United State* Leather... 1 2,920 6 Ma 8 Jan 23
4SK «9S 09V Q*y 70S 09V aas o9y 70 69V 70V Do pref 1 0155 08M Ma 78 Apr 4
40 47 a7V 47 <7S _iss 47V  40v IT | 4?H Unlted States Rubber....... 18,276 42%lan 57 Apr 5
1110 110 115V U5H 1110H 116k. 115 115 115 115 1115 1y as pref. 798 111 Jan 120 Jan 9
<115 130 135 130 ~135 138 <180 130 *120 130 *130 130 VSTeIIa Fargo ACo.. IJU5 Jan 10 1110 May
tiIH  «@ 9V »H «IK 9114 aik 91V  ajk 91V a'S 9lv » vestero union Tel 40501 90H May 9 9SyJen 24

+Bid and acted prime i no sale* on thu day.

Utreei

K* | tex*ji.

tTiro vn#C<>-ABuUb. 1st 5*.

Coasol 5* not guar 34
.Trea.—Bw 9> nk Sx
r. A8'krnl*tOi

Belyr. R*
CelLCem

Croey Island A Broohlfcu

let6e

1304 AJ
U «ertf»liwUrtl310-. J*J
Gr.fMMIlew tits*106 AAO

(I)d/n g
P

t A Lonmer Bt.
eOc. BSeTst—Btocfe

T*tem

8ld
iNil

3 7 O
10*
101
"ol
10B
8

9
‘Hii BToh. hm .

4*1.

Street Railway™*

5*

1st 4* 194
NewWmb'gAFIIstex H*

Nassau Blec pref J
1944.. WA

I Lee* than 100 share*.

NYAQusCo5* 1940.AA0

SgTHBE

“€r

Balt Cotuol—Stock
Brtdgep Tr-tet 5* '23.JAJ
Buffalo Street Ry—Stock

Iet onnsm 5* 1931. FAA

lAJ

1933
Chlcago City RR—Stock

*Bx dir. of 100 p. e. in bond*.

10ld stock,
OUTSIDE 8ECURITIES8 (Grnsx at foot op 7 OOITSBOITTI7Z8 PAGK3)—S7 RBET RAILWAYS, Ac.

1

011

Mange 7orpro-
oioui yar (1898).

Lowest.

15HMar
36 Mar

iISHJ'iy
78 Apr
12 Apr
7 Apr

%Mar
145 Oct
US Aug
35 Aug
10)4Jan
107HDeo
IfIHMar
45HMar

14WMar

*97XApr

15)4 Alar

% N

Eim

6)4Jan
10 Mar

10?HMer
103 Mar
188 Mar

8394Jen
us2 Mar

106 Mar

20MMar
99 Apr
8)4Dec
394Not
60 Mar
18HOCL

40 Oct
14 Apr
4MJao
SHJan
21 Apr
80)4 Mar

x 133 Not
56  Ma
19)4Deo
eOHNor
SHJan
17 NMat

180 Aug

sal

t Ex 100 p. o. stock dirldend.

Highest

SSHJaa
54HD&0
29 Jan
38 Aug

33)4Dec

158 Not
38 Aug
1180 Feb
899%4Aug
9094Aug
88 Dee

IR

140HAag
110 Jan
idBHDeo

HfiiAu

it

IMNot

210 Jny
0094Sap
2894NOT
75 Not
IOHAug
3894Deo

106 Dec

158!

Htren Rnllwm* Bid Alt street Railways. Bid. Ask.
v CitUena' 8t Unaia.,a». Se f Ph||* List. Loolsy 8t BY F’refel’red 107 109
110 CteYoland City Ry uo yunABo»-1*t5 110
35 Clcy* City-1st5*'09.JAJ 1 15 106 Metrop W. B, (Chlc) — e SI.H*. List.
138 100 Cleveland IBeotric Hy,.,, 91 94 Istgis 1938...... AA ass 7
Con 5s 1913. MAS 17*5 107 Minneap St Ry-5s' 19 JAJ Jioas 111
116 Coiarobus (Ohl nok 7<v 76 New Or) Cl y Ry—
Con 5s 1989.—Bs< Phila . ||st N wcommon . 18 19
.11 Crosst'wn—I*t 5* Ne\r/]v prr;elerred.. 91 ?g
Coueoi Tractloo (N J)—3e $Ph||a List. North Chicago—Stock.. . ..
100 101 Lake St (ChlciKler-Btock 7 1?7H let 5* 10..... JAJ  $100
H's 119 deb 55 1928.......... JA I aik No Shore Tr (Boat)-Com. 15 16
no f>0ai*T St Ry—Bp obond* 1<9 188 Preferred.. 83k 8Bk
*95 801 \ Common..,. «0 a7 | Bayer pay ‘acented  Intel eet-



THE CHRONICLE.—IiOND PRICES (5 pages) Page 1 [Vor. LXVXJI
1012
] Price Week's Range
BONDS Frit* BONDS. Friday, Rangeor of  since
. . Frida N.Y.8TOCK EXCHANGE May 26. Lott Bale. an. 1.

N.Y. STOCK EXCHANOE]j ‘Jay 2%. Week Ending May 26 Bid Y . Low. Rigk. NO. Low. High
W kkk EKDIXO May 26. [Rid. ASK. Low. myn, No. Low. Biffki Coak : :

; ’ ' ’ ' Ca R * 107+ 107* 107* 15 105 107*

A True A ChicJno. Sm BAI." A DIv 1stoon g 4s- 1989 J-J 106 107 97 Deo'98

A iibsi l'«nt- 3m Bon By - - 100H Mar'00 98 100* 2d 00N g 4S...ccccieenne 1980 J-J T T e * s

%»b»m%\l\/ga loc. N o_on®> 99 102 ar Graig Valley 15 953 |190ff 33 100 102 107 W8 101 101+

arm 8pr Val Istg 5s. - . * * *
a%uaDyv« Sm_Pena Co. Elis Lex AB 8 gug5s 1902 M-§ 102* 8aie 1027 | 1020 193 o4,

AN DAL SnCanof N ot 03 sae 00 08U 80%108 RO AN RIS TS 11380 LN 103 Foni 14 107
»N Arbor 1stg *e........ - . * ou o RIv 1st7s * *

iteh TG P 1838 X0 100+ Bale tom 1087 o0"hggr  bagrlo Y T 0 M- *104 100* Feb'89  100* 106

utarad.......o....... I1»8 a- 0 81H Bale 81* giij 810 78 85* Miss RIv B 1st sfg 08. 1912 A-O
Ad) UCtment « 1996 20r 88 Feb0bd 83  83* Chic Burl ANor. See CB A 116 lie 110 el
......... . 996 Sort : Chic Burl A Q-Con 7s..1903 J-J <418
Ag Sa [4-J Jan.#09 108 110  Sinking fund 5s........ 1901 A-O 105 Mar's9 183* s
AtIth ¢, BKlynim 5a 1301 -3 3 101102 im0z 100+ 102  Debenture 5s.. M-N 1110 112 1107 May'99 196% 151%
Atl t A 1950 Convertible5s....../ 1908 M-g 116* sale 110* I|y6* 1186*110*
an a Char Iowa Dlv sink fd 5s...1919 A.-D * * * *

‘Anaun {919 Ao 106* Sale 00* 106 %%51* iJog

DatCrook AS SMMIoh Con , 110 118 Deny Bivds. 1992 F-A 103 105
reat Go.otfa of ap.... N MR s dis SuhweedBE LW SRR

....... olo owa V OS. N H H * *
Cold 6 P-A 115 Oot. 98 Nebraska Kxten 4s M-N 'el);* Mlalylg 89 105* 112
ito* ' Jan.'90 786 1'26” Registered . M-N 121* May’' 99 26 128*
oA sl G B Mays et ion g ARG o 1Y Mavg  10soe
f Co otfa of deposit.. icBur A Nor 1t 5. 170+ Np¥88 115%110*
o realf Ido aor daeposi A 118* Sep.'98 ChbloAE 111—1st sf our Os. 1138773_8
20110 a i% p~ 110 Aug'08 - - 1*3%4" 194*
a| |ste , 125 125 ) 4 A-O 184" Jan>99 v
M A o Gt G ep.. 125 May’'99 1037 M-N 114* 115 109* USX
i ] 103* Nov'98
gleerd] d§p Mgy 107 105 Deoss CHIGAIRGGRY 15t 85, 1996 30 107 Fepds 107" io7
WVgA Plitg 5b - 1m910 é:g Sﬂicag%A Erie. Sei? Erie.
* iolnd A Louisville— s * *
0 930 M'N 110 % tosx 112 Ohiolnd A Louisyile 10 J-3 117 (10* Mar'99 114* 116
195 M-N 3 AUQ toulsy NA ACh1St0S 033 105 107 105  105* 92 108*
g 5s..1947 * * *
----------- A J ]_07* J |y 98 Refunding g Os...........1947 J-J 110 . %(}88 %‘_ég %%41* }_398
51880 37 108 Mar99 107101 CHMAStP-Ist7afgRD 02 3 -3 1877
B 3 %%* Jgp] %g g%* %%* 1st7s £ gold RD.. 92 J ‘.JJ S 0g% Apr” 123* 122*
.2048 NOvt -, R 107* 109 * * 160* 168*
v 22 Feb® 1 B aTSi B o7 1008 33 %(ESZ Mg%g 1% 169,
- , . ) 108* Apr'9
OhloAMmIBto%ngSlgﬂJ -J 112 Jan. 108* U2 ist1 ADExten 7s....1908 J-J 1o% Mov'99 112* 121
o gy 00 DR Bl B G omeshiibe ) 5 KV
ay’ S a Crosse a. . - * N
t%prgne deV7b E’FDN 89 Feboo 89 89 1stSoMinnDlv 0s 1910 I-J 1237 May 99 1187 1287
_OAH. 1stHast AD Dlv 75%3118 373 T06* Dec 08 . .
looﬁecrbérd e"é',ﬂ"n'/?;%ei‘tf Ohio A Pao Div 0s.......1910 J-J %%% M% ;99 ﬁé* %543
I *
vaay © See MetB Chic AP W Istg 5s....1921 J =] 15%% Apro9 118% 122*
Bl T >3 112 110% 112 08 108 113 Ohio A Mo Rlv DIv 55,1920 J-J L PT 110 110*
n I "3 116 117 Aprog 117* 117*  Mineral Point Div 55.1910 J-J 112* Apr.'99
BV & G AScon= vig b3/ {/I 100 Bale 100 = 106- 105+ 108>  Chio AL 8u Div g 5s..1921 J-J x5 119 132
coN> U -N N *

Bilyn A Moniaidc S RK Wis A Minn Div g 5s. 1921 J-J Uiz 118+

Bran* A \West. lstgegs b8k -9 ;;mg%hggégnSQSég--lfglzi 373 127+ Yarl o,

BUIEN X\ Drie Er'e'- M-8 109* - 110 May'99 107*111 Conktsmkfund 5s.,.,.1916 ﬂ 9 e ﬂg: ',\\/'Agy',gg U2X 118)(

: - Dak A GtS0g5s...... 1916

Y May' 99 127*129 Gen gold 4s shries'A. 1089 J-J§5 114* sale 114  114* 108H 1142,

Const "1 1.0 122 % .']Aar?.l*gg 128 128 GReglsiEegeg ........ 5 %ggg M | 100* LO5* Feb.'98

........... 1% L en oo S orins
L(J]ffASOUtI‘I]%g? 95592 éﬁés J-J 105 Mp © Fieglstered ....... b 1538O 3\:I'3§ 125 LSI Deo'ss
ay’ LO1* 105 Mil ANo 1st M L 0s..1910 J- !

B X MAS st 5 187 £ Y Istconsol0s.... .. 1913 J-D 125 120 Jan.99 128, 128
5% gold'ss. 144 L44* May'99 L12% 145
Reaistered 1013 A-O Chic A Northw—Con7s. 1915 ¥ 118 115

Bur R AN ES 3D 109*... 109* 109* 107 109 1902 1S 115 ns  Cils s 113

Con 1st A ool tr g 5s. A-O 117* Bale 117* 117* 111 117* Registere J-D 112 114 Apr'9 118 120
Reqistered A-O 110* Feb'99 110* 110* Slgkmgtfung 9 ﬁ.g , 120 %2107* gectz '38
- egistere - .
FL lSth ilcj) 108* .... 105 Jan.09 105 105 Slgklgng fung ﬁg %822 |\A/|g:: 88 i85851 !Lb%*
//\anadaSouth 1st J-J 110 111 UO* 110* 108* 110 * egistere - L7 198
5s. e 111 111* 111 111 LO9 112 Sinking fund M-N 122 L22 . Max 99
- 100 Jam’'97 Regla:ered M-N 119* Dec’'08 .
25-year debe -N 108 May'99 108" iiiJi
Registered.. 4-N 109> Mar'98 7 lien
80-year debegt ﬁ-o , 119 %_}H* Felbl'798 Harh
N. Registere . ibe ioo"
J-L 00 02 91* May'99 01 93* Extension 4s 0 F-A 108 109 ~May' 99 ! !
A0y e @ parw ER oo sae PSRl
QenR an—CoIg 55’3 VI-N r 95 06 en gold 3*s - ale J
OtntoanR stgbs.. 1945 F-A: U7* 116* ‘0 110* 118 Reglstered 103 Nov’'98
Re |sterg 1945 F-Al Esoan A L Sup 1st 0s.. 1901 ? : K LO7* May'98
nsgl old 5s. M 00 96* 91*100* Des Mo dAIMg?n 1st 78.1907 K—A) 108 Oct 08
Registered....... - lowa Midland 1st8s... 1900 A- i ct.
1st pref Inoome g 5s...1045 Jot 41%  *4i* 88 44* WinonaA StPet2d 75,1907 M-N , FUDS
2d pref Inoome g 5s 14 Apr'99 11 15 MU A Mad 1stOs...... 1905 M-S 117* Feb’99 117711 H
4 bret Inocl)meg 5b. oI May 7+ OUCFAStP 1st5s.1909 M-8 1127 m JAaSr.,gg LT
Dir IBt ec’ ort inois 1st 5s.. . - *
MoéJlIe Dir If% Bs g%* JSergg MilLt}Avl;/I Ifit 0s..1921 M 140 1%%* Flg%* 15934 142
Mid Ga A Atl Di ’ Convertible deb 5s..1907 F- * Feb’

Oentof N J—1st con 7s. 1891' 101 M&? 99 100*102 Ext Almpsfg5s...1929 F- 125 L25* 125* L1754 12534
1stconvertible 7s 109* May' 99 109* 112 Miob Dlv Istgold 08.1924 J-J 148* | i38 Dec'08 L40" i42H
Convertible deb 0s— 1008 M-N 112* Mar'99 112* 112* Ashland Div Istg 6s1925 M- 148* 142* Apr'99 i
N 110 9" 113418 chioReokt ABas s Y 1ss 155+ "Pla0% 2k 131541351

eqistéred....... * o Roo ao 0s. - * e * *
Leh AWBCoo 2%, 100 May'wD 99*102* Registered J-J 135*.. . L34* May’'99 132). 134;4
5S. s 0 . 99  Mar'99 87* 99 General gold 4s. J-J 110 Sale 110 HO* 86 10494 110)4
Am Dock A ImpCo 5s. 1021 J J 114* 117 114 Apr'99 114 115* Registered .1988 J-J 107* Apr'99 105)4 1»7M
cont Packfiocgs g Aty | 103 Mar®d  103* A< aatere IR 33 e 85 Nayos o8 8o
ar 103* 104\< 1st 2 *s. 1905 J -J ay
%payerﬁgo Ira D, 16 107* 108* 103* 108* Exktensmn 4. 008 J-J 1913 Lsalg* May 83 19(3)89))4 15193)4
er ootfs de| J Keok A Des M 1st 5s.. 1 A-O = ay' )
S JerACooéf F6H 183* Mar‘gg 103 107* CL\chStL See At TASF.
oaquin Brg6s 108* Mar’ 106*108* Chio St L A N O. See 111 Cent,
gaq g 118 113 113 Chlo StL A Pitts. See Pa Co.
Qléar rteed ........ 120* Ma5'99 120* 120* crgg gt E XQQ olon 85"115)%3 JVI-RI %3‘?* . ﬂ% M14o09 %32)4 %‘é}s
r 125* 112* 125* t in 1st 0s. . - . * May’
Laupgy(?‘ant 0Id ga 107 Apr99 107 110*  Nor Wisoonain 1st 0s..1930 J-J 140 Mar’99 140" 140
Spejer ACoctfs.......... 112 Apri90 112 112 StPAS City Istg 0s.1919 A-O 131 ... 131* May'99 ad LS| 189;4
Cé\O Iveésg 55 1(2)]6 Jan gg (C:EIO Ter Tra{]sfer 4a0 1994£79 J-J ]:IiOZ* Sale :1K())Ol* ; ]_0%;7k 1U0 93)4 103HA|1
ctfs........... 120* Mav' 120* 120* A West 1Ists s.1919 M-N ‘ne’ eoye eool
Wegie rn Pacific 05 ,1899 J-J 104* Apr’'09 108 105* _ General gold 6 .g.. 1932 *i20 122 May'99 120)4 123
NSpefyer Alsoto ct 6500 3 100 cr(w:lo A Westf}vllch Ry 55 1021 ?:8 Jw¢ Mint
0.0 ug6s..100' J’ oupons 0
Guaranteedggo 5s.1938 A- O 109* Deo'08 Din HpA D oon wi7i. ,.,1905 A-O 119 Oct.’97
CharlesASav 1Stg7s..1930.1 J .. —— 2agold 4*s.....c...cc........ 7J-J 108* Oct.’97
O—g 0Os ser. A 1908A’\t 117 119* 117" Apr'99 ew CinD Al istgug5s.. 1941 M-N ‘115 113 May"" 112 118
B o HpMerm U i OinSAC G CCA L
17V in ce
118 ... 19 119 11&/] 110 City A8 Ry Baltlat g 55.1922 J-D
S 94* Sale 04 97 909, 9894 Hearheld A Mah. See BRAP.
Registered ........ 1P08IMI-8I ... 92* Jau.'00 . 03ti 92* 0LAkAOeq A 2d g 6s5..1930 F- Al
<Ko prto.Friff.Ti thu. utlttiil bldwaffukwl thl.*H t t >uJuly. *Due Not. IlDaeJane. IUn.Jra. iBond.4*.4v. aTh«M«r*0*U .. tale.

OUTSIDE SECURITIES

(Given at foot of 7 consecutive pages).— GAS SECURITIES, 8&

Street Railway, Bid. Ask. Gaa Securltlr*. Bid. Ask.
Prov £ Pawt'ok-IstGs '88 9112)4 04
Rtohm Ky&Kleo-Ist 55'20 l}g NEW YORE.
Roche*ter Ry........ M B Central Union Gm -
Deb 0s 1011. Ist5s .. i {105 107
2d 5s 1983. Con Gas &NYg—Stock—N Y Stk Exoh
Oon 5s 1980 Deb 5! 106 no
Bo Side HI (Chic)—Stock. 94 95 Kqutt Gas LJOTWV Tid 118
Un'd TrABReo(Prov)-8t'k 90 91 st 6s 1809, .FAA ilOl 102)4
West ChtoagC Si............... 121* 122 Con. 5s 1932 MAS {110 118
- 1105* 107 Mutual Gas 300 315
JMBQF)TY- w4 24 N. Amsterdam Gas, Com 8%?4 35
104)4 105)41 Prefo..
1st oonsol 5e... {103 104

Gna Securities. Bid. Ask.
Gold 5s (when Issued).. 89)4 92
NY A East River Gas—
1st 5s 1944 JAJ 113 116
Consol 5s 1 JAJ 109 111
Nor Un 1st 5s 1027 .MAN 04 90
Standard 1Gas—Common. 125 190
148 152
110* 117

Brooklyn Un Gas—N Y St ook B xcl
1st oon 5s—N Y Stock Exoh.
Williamsburg Gas—1st 0s {100

h

Gm 8ecnrltic*.

OTHER CITIE

Bid. Ask

Baltimore Conaolldat—Se t Balt. List

Bay State Gas:
Incomes

294

Boston UnitedGas Bonds- -Bosto NnV.i.v:

Buffalo City G
Stock ..ol
Ist 5s Bonds......

as-

1
5 85

87)4

Chicago Gas—See N Y 8to ckogx oh.

Jloero Gas Co 1st6s
inclnnatl Gas A.Coke..
{And Interest tPrice

184

186
ah art



Mat 27, 1899.]

Week's
BONDS. g BONDS. FPirda Ran eor
m.Y.8sTOCX EXCHANG * |_ 2Y.STOCKEXCHANGE May %a] e. Jan, 1.
Endihc May 26. Wjskx Ending May 28.
Y -Bid. " Ajk. Low H|9qh Low, H| Bid. As Low High, w.
CI |t Can 1st 5aLrr«o...1917 J- J 1 Fla Gen A Pen 1stg 5a..1918 J-J <101 99 101 fr
04 StL—Geng U..1W3 J-D_ = y* 4 95* 87* 98 1stland gr ext go dSS 1930 J-J 103
Calro Dir lat srold4s..1939 J - Jj 01* Dec'98 Consol old 1948 J-3 104* 106
1tL DI lstcol trgAa 1990 M-N1“101 101* 102 99*108* Fts AV Cq 3tLASF.
Re istered ®90 14—lt 99 May'99 99 99  FortStDDCoistgd*al941 J-J 105 ... 105 Mar'9s
r Co Dit istg |S 1940 M- 8 Ft WAD Citg4-6s.1921 J-D 85 86 85* 86
Val Dir lstg4* 1940 J- J *87* Aug\oB FtW ARioGglgtg 3*48.1928 J -J 04* 65* Stt
* W*MDlTIst% a,1001 J-J & 97 90* Apr'99 85 97 Fulton Kler Co Sl.
IStI*ACU f 4S 1980 108 108)4 Mar'99 108 104 G al liar A 8 P Co.
al HAH of 89 lat 58 1913 A- O 104* 8ale 103 104* 10 #»M 104H
Consol 6 90 J Ga A Ala R?/ lat pfg 5a|945 A-O *108 ... 100 Dec'98
ﬁdBA C| oon Ist 5a.1923 J -J 114 Oct,'97 1itO0IiBOl g 53— 45 J-JT
B! A W 1st pf7s.. 1900 J-J 108)4 Apr 99 103*103* GaCar ANo'l t 551989 J-J 101  May'9 100 108
OHadAW latpf 5s..,1983 V H Georgia Pacific. Ry.
Pec A Bast 1st oon 4s. 1940 | 93)* Sale 4* Sig Grand Rap A Ind. Pa Co.
lacome 4's 1990 Apr 80 May:°9 23 83 an A StJ. sCBA%
01CC* lad cdesol. 7s 1914.] -D '138)4 . 183* May'99 135* 135* onsatonlc. NYNHAH. * "
Consol sinking fd 7+, .1914'J - D Hock Val lateong4*a.l999.0-J 102 gale 108  102* 170 101* 1081
Loonso gold 6s. 1934 J-J T33 138* Not'98 Registered................. 1999 J-J
.1984J-J Col V 1stextg 48.1948 A-O 106 107 May'99 107 107
1st MCCCA 17s.1901 A- O 108* 108* Houet AW T ligyg 3s.1938 M-N 101 101* May'99 »7* 104>
Wh e 5-1933 A- (> 108 107 Dee'98 Hons A Tex Cen. 80 P Co. . .
1 AMarietta, Pa RK. f Ulnols Cent lstg4s 1951 J-J U4* . 115* 115* 107* 115
ar_A Mahon Val g 5e.. 1988 J -J. *180 180 Feb’'90 188 180 A Reglstered 1951 J-J 112* NoY’ Cb . .
Registt ered ..... 1936 Qn-J 1stgold 3*a 1J-J 107+ 107 Apr’9 108* 107
OuUt APlu n Co. Registered J-J 108* Apr. 98 103*103
Ool Mtdl' d—Iet gS-B—4s 1047 J-J. * 68 64 64 644 20 63* 69 1st gold 3sst W s
St 4S..ccciiiriienn 1947 J- J =73 74 74 74 25¢ 70* 76 istered. 1 M-8
Col A'Son istg i 1929 F-A 87 Bale 87 87)4 305: M * gg* 1qrustgold A-O 105% 106 104M 107
| A9th Ar. SseMetStE Re istered . 1953 A-O 104* Jan.’90 10«<M lO «
Qolaa. A Greenr. s+ So |_ 8A ex goid '4s”* 1953 M-N  105*100 105* 105* 103
Ool HVATol-Con g 5s5.1931 1958 M-N 101 Mar'v*
JPM ACo en cfs 285(5)(1 79  May'99 70 80 CoII tqr 8- 10 904 J-J 100* Sep.'98
G.g.6s..J ctfs et 30* Apr'99 29* 84 Registere 1904 J - J «
Gen. ller;v% 4. Western Line Istg 451051 P-A US ... 12* 112* It 104 119+
ColACm M. Sési ko. Registered........... 1951 F-A
Qol Conn ATens., 3+ NAW LouisTile Diy g 3*s . 1053 J -] 104* 105* 104* May'99 SS4t 106H
Oonn A Pss Rlts 1st g 4s.'43 A -0 Registered 1953 J -J
HUAGtSo. Set CM ABLP. St LowsDtre 1J J 9 08 Vi* Vi* 81 SS
Silas A V?aeo. 3«M aAT. Re |gtered J J v
«¢l lank A rn 7a~1907 M-H 123 194  Ffovofc P J-J 104* 104* 101 si" I'diji
irr Bing A Ist7a 1906 A-O 123 186 JTy'QA J -D 108* Apr*
Morris A £**ax 1st 7», 1914 143 143 148 144 Cairo gndge gold 45.71950 J
TS iaiieiiaananns 0*1 Ld 107 8ep.'9H Registere J-D "
S.iyyurinnes i -1901 A-G U3 - 106* 111 j Middle Die ra 71931 F-A =123 123 183 ISS 1*8
IstCongear 7s,.....1915 J - &*145 145* May'99 143  146* Spring Dir g% . wsl J-J 101
Registered ........ 191515 - Q&L ... 140 Oct.'9n Registered 951 J-J s
sekAW lstee 1931 J -J 140)4 148 148 1«8 ** 1%42% ChJeSt LAN S..1951 J -D 1«8* ... 188* Slay’09 1*0 'U 8»-
Construction Se.. 3 E A 118* Apr'99 117 118%) 195! J -I) 188 Bop.'0H s ioon
WTerm Aée7apt 4s.. —1988 ,'XI_(,S‘I YOi" AqgH  coldsEs.. 5955% jj DD 08 100 Apr'99 106” ioo
arren 9d7s.......... - Reaqgistered ........ -
-el* Usd lst PaDtr7s.1917 M- M 143 148 Sefik'wA MengIt Istg'is: 1051 J-D noo*... 104* Feb'99 104)4 104)4.
Beets* 143 May*97 Registered "lwsi J-D P
*15 Asgis lst©0ngo 71006 -0 180)4 1tO* Apr'99 130* 120%j Seller A Car 1stes. 1928 J-D W Vi” Fob'99 1*1° 1n
IH 1906 L Boa 1stga g 4s." 1931 M-8 94* Dec'98
JEC o N us 115  May'99 118  117*! GarbAS ISty 4s........ 982 M-8 95 90 Not'98
Registered .. 1906 Yo O 114* Apr*99 114* 117*] IndBlAW. CGCAfItI .
i* AHar 1st et LN 130 i33 Mar'99 151 183 ° Ind I>ec A W 1st 19353 -) 104 ite  May'09 102)4 108)6
Registered .. Lh.n 141 Mar'9* Ind A i Istrel g 6. 104 A0 104 100 Apr'99 101S 108
-el Bit RR Bga Pa mtAGt No 1st gold AS 1910 M-N 194 1*8 1*8
-en ConTr Co Istg 3s.. 1933}a 87)4100 92 Jan.'99 90 92 | idgoid5a...,,,. 9 M-N Sale 'SI* ‘MB 01 27
Dea Tram Coona g 6*. 1910 8d gold 4s M-8 03 s?,w - 80 88
Met Ry Co 1st ga g 6s.i911 J - lowa Central 1. J-D Sale infe 107 118
en *r Or 1st gold™7s. 1900)m »,] . %gg: %83: ii 105* 109 |0\?,fa Midlﬁr&d. !
............ 102 13 * efferson .
1stcon S 1980 1Y 195, o 19gr 1931 187 200 103x Jefferson HR,
&rovement%d Ss- 192* J-H 10%H I 100* ICO* tc 109*109* iV*ii A Mich.
t 1P CA MRAB Istgag 100
sMA Minn. sas Cl A S CPAG Ist | 66 65 63  78.
DesM Un By 1stg 3s...1917 M-51*107 109 108 Apr'99 107*108 Ran C A Pec.
BetMAToOt "s<41.8 AMflo. | Kansas Mid.
<et AMacs 1stHeng 4a 1996 J -D ...... Kenluck Cent.ﬁ N.
©0Id 4s ......cccousinn.. Kwk 4 Dw M 1A
Bui A Iron Range 1st5s. 1937 A o 109 109 107*111 Klogs Co K15erA Istges'25 J -J 05 Mar'vwp 85 89
Befistered............ 1937 A- O Fui_El 1stgo g 5 .20 ;71-8 80 Apr'90 80 8
2d Ilen mortga )8, 655 -19id 3 KnoxTUIeA hio. 80 Ry.

Del Red WA 6 [stg 35 1928 i 91* r«b.’9w 1 akeKrteA W |sths.19£?9 J-J 190* Sale 120* 121* 116)4 1*1»
Del 8o Bfaore * Atg 5* 1937 ﬂ|*116* 117* 114* May'99 111*118 d gold 55... ya--... 104] 3-J 108 ... 100  May‘09 103)4 110)4
eatol Minn. SesBtPMAM North Ohi 55..1946 A-O 102* Sale 102* 102* 100" 106

>aatTTeAUa. 3¢ 90KyJ L3A MK Cent.
Bigin Joi A B 1stAs Str, 1*4t 91-19 106)4 , 104*111  Leh Val iPai coll g 55 .1907 7I-N 104 A uk’'98
BA AsCiO. f Leh VN V 1stgog4*s.,1040 J-J 100 Sale UO 100 106)4
A No. 3s- LedAN T.\ S Registered = ... 0 J- J T
Brt# ISt ext 4 4s.. 947\l 117 Apr+oo ‘13%123% * 1 ni* 113* Mar'9g ui* ii'ui
2d ext gold 5*... / 121 121 191 191 100* Jly’'07 .
=d ext goid Llys- 112 Nnr'9« 98 Feb *0 Ve" 'si
4th extgold 5e.t.,.,.*192<J A-O 120 191 Jan.29 121 131 |
|thextgoid 4 s . 199*J-D 108 108* Apr'99 106* 106*1 Leh 91 93 Feb'99 91)4 'V4*
lit eoasoi go 7s..... 980.1\%: M i*4 BA4*  144* 149* 145% 104
1st consol gold fd 7# . 10201 *139 148 1Uc'96 AN Istq ist pfea 1014 A-O0 98 100 o
Lon iKeon gold 6*. 1935 A- 140 189* Apr'99 139* 189* Gold guar bs 1014 A-O 100 Bale 99* ioo* 33 Iii»Kioo
GROE ot 7e L8 -0 140 140 Feb 140 140  Leh A WUkesb. t NJ
BeffAe W gold 6e....1906]j , J . Lero ACaney%] Mo
iefITRR 1stsa geld 5*19 9 A-O: im" ! i06* * Feb**99 106** 106* 1™x A PF MetBt Ry ar
Cane A Brie 1st« 6s...198* Jt.$ 114* 114* May'99 111*116* L RAM Istg 85,1037 Tr ctfa 85* Bale 35* 95* 1
Coal AAHlR iste gaga %8?3%“ 5] v 1”ong Dock. itre, | 120 146
curds - 1 Ixjng Isl’ d—lat odd 5s. 1981 0-JI 124* 124* 184*
s TAGren gog 38 19461-11 10 109 0ct-9H fat Goug 2 oo d o 108 e
Brie Isteon g is pr Pde. 1996 J -J 93* Bale 98 93* 100 92* 95 Gea*raw sold 4s.,,,... 193 b it 100 10~ 101* sl 1o
Reelstared... 1996iJ -J | 9% 1 98 93¢ Fery 1stgold 4*%5...1992 >1-8 100 100 IcO 8 101
1steon genHe K 72* H %% 3V 70* 77 Gold 4s 1082 J-D
Registered . . ..10843-D 95 ... N,
* T BAW st ref 5.1 iVo* iiT 111 May'99 107 119 1987 M-H 100 . 100 Jan-'90 ide" iod
Sd sotd 4 92* Aag'96 927 Hep .
Gener,aI? e Ve*  97* May'99 "95” 99 Y BAMB ¢on g Sm 1035 A-O 106 107 Jam\Va0 107" ioT
Terminal Ist'g 5a...194.41n -N ill Bklyn A Mon Istg 6s.1911 >I-r 113 44 MM**
Regis 23, OOOeach 194.1iM -N 16t 5s |W|| M-e 108 ) «
w IlkAKaalst e gfieS948tJ - b 107 108 W?H May*90 8* 108* Nor Shb’ Istoon §gubs..'89 95 100* Apr*99 ioo*106
MU RRofNJ Istg 6el910jA-0 150 ISO  May'99 120 139 N Y Ba Kx RIs ugSa 43 T
2e< acA L 8ep. SssCAN'dT.i Monteal % 5J- Jl
Surek a Coring* 1st g 6«. 1933 P- A 65 Koe*97 La A Mo Chi AAIL
ITAT n Isteon6*.....19913 -J '184 124 Apr’'99 i*iw i*« LKAst LquaangSSTrcerts 68 6« 56 5o 18
st general Old 5s....194* A-O 103* 103 103 100S 10 «« General gold 4s........... 1943 7 9 Mar'90 6
Mt Verrgfb -1993 a-0 Lou ANas —Ceoe' Br7s|907 71 105 106  Not'97
»Gun (5 Ista B a-6 NO M 1 o J-J 130 ... 181* Apr'00
BrAln 31st con su g 6* 1984 J-J 108 109* tOt* 'Vs" iosi< 0J-J 119 180* 182 May'09
Fargo Aso- 3esCit MAStP.J 1 R Nash Istg 6. 19193 D 116 .. 117 Not'06, L
Flint A Pere "fdagg 1980 A Q ,103 i ISOm 184 Seneral Igoé?T "I'd ..... lgOZOlJM D Ug* . 190~ May9g e
isteouaol go 3 ensacola old 6s. 8 108 1 r’99!
Pt Heron DIt 1st g %1939 A- Ol 107+ 83e 'kts° V70 10 ‘io7k  SEPRPRLN gold oS gD 186 Dhoce
* .
*«.prlc.rnd)ri U>«.v*UbwtM4uulMk«IUIli*Mk. tOM 4.«UC. tOIt 4.0,11. iM Juutr. tDI90«06#r. Soad.4U j SIS. » OsUoa Ml
OUTSIDE SECURITIES (Gitbk at toot of 7 ooksboutivb paobs).— 9AS SECURITIES, <&
Qas 5, Bid. Ask. Uh»SWertIf* Bid. Ask. Gaa Hecnrltles, Bid. Ask. (*»m Hecnrltlee. Bid.
(StyOui Norfolk vai 777 45 T T, Fort Wa{neélnd)—etow 81 85 LO%anSJItA Wab Val-Stk 60 55 Byr'seGae—ist 5§ '40.JAJ 80
lit to 101 1 Istfle 1025......"..... 105 tad 1925 ... JAD 71 78  Western Gas (Mllw)...,., 07 100
CHy Il H IF stnria) B*. 4 Grand Rap|d©—Stock 100 103 Mad|son fWIs) Gaa—Btck 06 07 *—3ft N Y Stock Rxch
Odambus Gee—boobflk  95* it 5s 1015......... 105 107 1st Gs 1026,........ LAAO 1106  1Ofl Teles. Sc Telepb,
lit 55 1033............ JAJI4105* Hartford ( Gas L 25t 43 hioA Indlana—Stock 50 65  American DIM Tele—NY Stock 8100
80 Indlana Nat. J:IlGas—fItk 60 06" 1st 0a 1980 ........ 78 Vmerican Tel A Cab—NY Stock Kxok.
84 1908 05 Peoples Gas Y Stock Excfa Clentrai A South Amer... 114 116
3 IIndIanapoMa Gas—Stock 128 126 Ph| adel h.afﬁ— Bo* ton L Id, ~hes A Poto Teleph—9tk 77 79
5 1980........... MAN 108 104 Jose 46 Bond 55«........... 108 ioe-
114 Im « C|trSu Jlaht.... 908 212 « 9[J 95  jommerolal Cable......... 184 186
Copgymon AN 18 Ub SM o] Buh. 8tcpaml 1944C "fv'l'A's I N WA M
stbe .....Q o i Cci onso| 4 v Umpire A Bay State, To
Oesrrdt Gee Bxeih. llst- ] 1«8«1#'§‘4 ) ....... 03 o0 ittwh 11 And Intorwit, 1-PHne eer ah are
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1014 'HE CHRONICLE.—BOND PRICES. (5 pages Page 3) [Vor. LXVHL
. J Range
Pries Week's

Price Week's Range BONDS. Friday, Rangeor Z Jance

BONDS . Friday, Far{gse ?l’ Jsa'gcel N.Y.STOCK EXCHANGE May 26. Last Sale. s

K.T.8TOOXEXCHANGE May 26. ast Sale » L. Week Ending May 26 . )
WUbjl Ekdihu May *26. Bid, Aik.Low. High. No Low.Sigk. Bid. Ask Low. High. No. Low.UigK

’ . . : : N Y Cent (Con.) 04% Eeh.’ 99

bon A Nm Ii (Co Deb g SlBreg .1800-1905 J-D 104% Feh.'9 104% 107%
Bt. Louis Dir |d)93* 1980 M-8 107 Not'9g a5 Debtoerteextg 1905 ZH-N 11?)1(;? .,10‘,19/1
Kuh 4 Deo 1Ist7a......1000 -7 ° Registered. 1900 M-N 102 ... 10301 NED 15 110% 112%
Sink fd (BAA) g »«. ' 108% May 99 106% 109% 1992 J-J 0 Bale 1150 Apriov m % nad%
SANA oonguyss;..1036 F- A 108)4 110 My, 107% 110% 1997 J-J Y 1550 Aots 99% 108

Id5*.. .20 1087 M-N 108%...... 10714May 99 o, 50 “590s  Lake Bhore 00l g 8%b. 1998 F-A 102% Sale % 98 101
Unified g is. 1040 J 99 Bale 9% ° 0 Registered .......... 1598 F-A 101% 100% M%51909 98 107

Registered. .1040 -J 98% ioi* Mich Cent coll g 8%b., 1908 F-A H8f 101% lot % 97% 100
Coltr 5-90 k 4a ... .1908-1.JA-O 084 Rale ~ 98%  98% U 0 95 Registered.. '1998 F-A 1 100 C 100 108
Pena A At! Ietgug65 I921 A 11 Hsale 12% 11 % 108 110 Harlem 1st7s M-N 03 100 Mar’9 108 106%
Coll trust g 5s.....c M-N  u>2%..... 198 May'dd 108 108 Registered... M-N 103 108% 103 May' 99
LANAMA Istg 4%s |945 M-S 10S ... an 106% 100% NJ Juno R gn 1st 4s.1986 F-A 104 103 May'9".
NFlaA8 Ist 1937 F- A 108% 109% 108)4 May 99 150" Registered... 1986 F-A 0

oKy oaht N -3 Teaw o7 do - 56fl 91 90 114% 114% 14% 114% 110%114fc

Eeotuoky Cent 4s .198/ J 103 Jan'08 West Shore J-J 0 0 2 53 109% 114*
L OInALexg 4«a.. 1931 M-N an. Registered... J 114 Sale 114 114%

L A Jeff Bge Co ug4a 1945 11-S Beech Ork 1stgn g J 110 ... igg Noy'98

LNAAC, 8«0 IAL. 100 Mar'9s Registered, J J'ne'98

Louis ByColatoon g5a-1980 - J ar 2d gngold 55s. J

ahonGoal, S«<L8AMS. 5 Registered ) J
IMEnhatias s oon 4 1680 A-0 110 sate 190w 110 95 uza Registered... : o
Metropol El let g 8a...1908 - J 121 Bale 121 0 ) Istsfintgng 4sserA.’40 J-J 95 J'ly’08
p 9 100% 102%
S38a.. 1899 M-l\é 100 ... 101 101% ? ° Small bonds series B..'40 3 DJ

Man 8 W Gouv A Oswe 1stgu g 55.'42 9

Market 8tO Ry Iatgfla.1913 J R W AOgcon o taxi5s 55 A0* 129 Sale 129 128%183

MeK'Pt‘}_ BVKEG§P MCK%Y Nor A Mont_1st gu g 5s.*16 I\A/Il(\)l

an Ry. -

Met BLRY gon o tr g ba 1687 F-A 123 sale 128 123 32 118%124 R AR, Jetgug 5s:18 MY 113 Apr99 118 118
e g 123 123% May'9 122 125% Oswe AR 2d %u g 5a..1915 )

BvRvayAtt ﬁz'ategﬁijd%g B e Y Utica ABIKRIvgu g 4s,’22 J 111% ....... 107 Aug’'Ob
egistered... ...... , e -
OoF!Athngt latougss joop | g 125 126% 125 May'99 123%127' Mol 2 Mai lstal ags 1991 M-S
Istered ....... - .
LexAsAPFiat gn g 5s.*i8 M g, 125% Sale  125% 125% 124%" 2094 N\{(AAF’,\LI'(}rﬁtggft‘ggg 4§93§ ’; 3 124 128% Dec 8
Registered - * 1 08% " Lake Shore & Mich South—

Mex Centoon goid 4s.. 1911 © 3 B e es D DetMonATol 15t7s1906 F-A 121 Apr0c
< eooonnlnnc%?nmeeggiiaa 193> V11106 1120 12% May’ 99 9% 14% Laksesgﬁg{grceodn |St75|199%0 100% Feb 'OH
Equip A eoll HI \-0 2 *117% ... 117  May’' 99

Mexiernal 19can’ g'4a 77 M-8 88 Bale 88 00 B84% 8894 Consol 2d7s 114% 116% Jan.'9b

Mex Nat lat gold 8a...... 1997 J-D Gold 8%s " D 112%112% 112% 1i 2%
8d Ino 8a AC? atmpd.1917 M-8* . 14 Registered. ...... 1997 -D 111  Apr'99
2d Income gold 0s B..1917 Ant 33 ppriee 14 GinA S1stgL SAM §75'0) A -0 108* 108% Dec’'97

Mex North 1stgold 6a 1910 -D 97 Feb'97 KAAGR 1stg 055.1038 J-J
Registered............ -1) ) 128** 121" Oot.\98

Mahon C'I RR 1st 55,1984  J 109

Mich Cent. S N Cent. Mich Cent—1st oon 751902 M-N uo% 110 May'09

Mid of N'J. Sm NY8u**W . 01050 15t oo B3 > M-N M 30" 108 May'99 103 108

MREIBy AL 80-2 g 5 1930 *109 105% Feb.’99 103%105% & M-8 I1SO .. 123 Feb.Vib

ML NwW 157 121% J’'ne’98

MU A Mad See Oh|o A N wW 125% Jan. 98

MU ANorth. SssOhMAStP 106%Feb.’98

WAL SO MATS
in t Lgn. See s t s D

Minn A8t T~Istg7a..19? *150 ... 150 Apr99 145 150 9 o o ig0" tr>5% 108
lateona gold ba.. .16 WM-N 114% Sale 113% 115 110%115  NY Chltc*A gtL latg % 1937 7a-0 105%107% Hot Amg 105% 105%
lowa ex 1st gold 7«. . 1909 - 125 Jan.'99 125 125 Ye%IErereen\}\}'L“é'lZ'ewééé Erle
Booth West ex 1stg 7a.'10 12?  Jan. 127 127 NYAIl&r SeeN Y C & Hud,

Pacific ex 1st gold Os 1921 128 Deo’'98 NY Lack AW . SeeDL AW

MA P 1st 6s at 4atntgo. . NYLffi& W . Bee Efl©

MS5M A G50 fa ot 20 NY A Man Boh. SeeLong Is.

MStPASSM cong4sintgu’38 J NYANE. SeeNYNHAH

Minn 8t By Lstoon g Be 1916 J NY NH A Hart 1streg4s.'03 J-D 104% OOL'97

Minn Dn, _See 8t P M A M, Is' Conyert deb certs $1 000,. A-0 185 185 185 s 191

MoKan ATex—Istgia.1990 J-D 95% Sale 920 91% 96 3 y i e $100 184 Apr*99 178 184
2d gold 4a.. 1900 F-A 67 Sale «Jjt 67 142 65% 71 oSty S8 M-N 120% Aug'9b
latexten gol 1944 M-> K7 89 89 82 91% HousatonicBoong Ss *

MK ATOIT IstR 42M-8 88 90 8814 89~ 31 8 00  NH ADerbyoonSs. 1918 M-N 120% Apr'99 so iao«
EGA Paclatg da.. 1090 A 78 78 78 4 75% 82 g 33 1766 115 May' 99 114 UB
Dal A Wa latgn g 65.1940 M-N 95 Apr'9 @ 95 RS e 1908

Sooner Bdg Oogng 7a. 06 M-N ... ... NY OAWcon 1stg58,1989 J-D 10Q%Sale 108% 1Cs% 75 106 108M
Teho A Neosho1st 75.1908 D fundi 1 4®.. 1992 1059 Sale 104% 100 152 109

Mo K AB 1stgug GS...1942 A-0 104% Bale t04* 100 101%106 Refunding Oa(gg | 595 M-SH o 101% Nov'98

Mo Pao—latoon g 6a...1920 M-N 116% Sale 116% 117 108% 13194 REQ'SfM only. "1 M:Sil
Sd7l.. 1006 M-N 110 Sale 116 116 114 117 NYAPut, SeeNYOAH,

Trusts 5a M-81 93 Sale 98 98 91%100% NY ARB. SeeLonglsL
Register 1917 M-3t NTS AW, SeeErie.
latooll gold 1920 F-A 92 Sale 02 02 88 90% NY Tex AM. SeeSg.F’acco-
Registered. o North Illinois. SeeChi A NW.
P BRIt 050 78 A% 19 AR 1%dE Normembacitic s o 114M 180
extende [o] S. J-J = (V. r’i 0 .
verd VAW Tat0 6a 26 M - P Gen 1stRRALesngs 2 119% Aprg9
Leroy AC VAL latg5a*20 j - j Registered.,......... 1921 1%2 164% W a9 istiji isiii
8t A1Mitlatextg d%s. A 106 ... 100% 108% 3 105% trew  StP AN Pgen g 85,1928 32 1% Maved
2d extg da.............. 1947 M-N 105 ..... 105 t 105 107% Registered ct S 11928 1580, 326% 104% - 100% 589 1015}« «
Genconry Aldgrtg fis'Sl A-0 111% Sale 1% 18w ass 108 1950 Prior |IenrdAlg «4's,'1997 % Salc 104% 1009 J015s Jes
Genconstampgtdg5a'8l A-0 110 .. 111 111 5 110 111% Registere 1997 . o796 4™ 342 THeuM 90
MlsaRivBdge. ResOhio A Alt General lien g 3s 67% Sale 650/0 Ma a9 esa 95H
Mob ABirin prlorllengSS 45 3 WRe Isg:rﬁdlst P Lo 66p! 6 May 0% @&
T asl %
Nor Pao Ter Co 1gstg 6a.1988 119 Apri99 ... 118 119
NorWis. “bee SSEPM AG.

Mob A Ohio new gold 6a..'27 J-D 180% 130% 125 180% Nor ee CSt « «
lat extension gold Oa. 1027 120 . 129 178 117 120 Nor A South 1stg 5s.,.1941 M-N 107% _107% 2 107« 107¢
General gold ,...1938 gt 80% Sale 80% 87% 82% 88 Nor A Westgeng 6s....1931 M-N 130% Feb '99
Montgom Dly 1stg 5s.104“ F-A jgoh ....... 106% May’99 108 108% New River1stg 0s...,1932 A-0 lZBu Nov'gg E
BtL ACairogug4s..193 J - 93 .. ImprrmtAext g0«,., 1984 F-A *123 (ini.. 117% Aug'98 ...

Mohawk A Mai. Am N Y C & H COAT Is ?ug Sb... 1922J -J ne 101 Pet'97 25

RN I MR g g 0, B B
ont Cent, -

Montauk Ext, See Lon Is Registered 1996 A-O

MorgansLaAT See 8 P Co Small........... .1906 A-O

Morris A Essex. See Del LAW Nor A Mont. SeeN.Y. Cent

ash ChatA8tL 1st7s.*13 133 182% Apr’99 132 18294 t 1IndAW, SeeCGOASLL.
2d 6S...ocvcenee .190. 105% Nov'S* rhio & Miss. See BAO 8W. ,
latoongold 5s 100 Sale 100 100 105% 108% Ohio River RR lstg . J-D 102 Jan.'98 -.»-
iitfisT APb 1917 Generabkgold5s. ..393-A -0 65 85
IIII: 65|'&A8MJM WABAlhllgjiz’: % Urnﬁ %t II_ 1sséegs4 - ,01901 J-J 75 05 75 34
atgo s Jasper Bo *112 115 Mar’ 115 115 ore a o P

llaah Flor A 8hef. See L AN OreRyANavlstsfg 65,1906 J - J Ha Mayes 3O %

VewHAD. SeeNYNHAB Or® RR A Nav con g 4®.1940 J-D 104% Saie 103% lu4% 101

R JJune RR. See NY Cent. Ore Short Lin® 1stg 08.1923 F-A 132 Bale isiM is* 42 }g? h.@i

N J Southern, See Cent N J. Utah A Nor 1st7s..... 1908 ji-J 121 Mar’99 ...

NawACInBdge. See PennOo Gold 5a.. . J-J 108 May'9? n iol” iisn

NIOAN Eprlorlleng0s.1915 A-Ol Ore Bh L—1st oon’ g J-J 118 gale 112% US 43 85 I%KSB4

NY BA Man Bch. SeeL I Non-cum iuc A 5 Sep.t 89 90 89% 89% 36 ‘

N Y Bay Exten BR. 8eeL L Non«cu Ino B Acoltr I94O rctl*70 7154 704 71 25 64 7'M

Sl 'Y Cent AHB-.1it75.1008 115% 115% 115% Mai/ 99 114%117% O*We oA Rome. SeeNY

Registered.............. 1008 1'5 Bale 115 114% 1X7% iBtP, SeeCAN

Debenture 5so0f.1884-1904 109 ., 108 108 107% 118% Pac CoaatCo—1st g5s.1946 108 Sale 108 108 2 108 108
Registered.... 1884-1904 109 118% Jan.*99 118% 118% aoof Missouri, See Mo Pac

Reg dob 5s of .. 111889-1004 109 .. 109% 8ep."97 nama U tgfg 4%s...,1917 A-0104

Debenture g4«. .1890-1908 *>04% in5  May 99 1*5 1"5 A e avo 979 4% 1900 T e

*Wo j>«o0e KrlO.y, the.®»r« )»M«tblflu>6 ukM Oil. m t, 11>Q. 1fta. t uueJa.i. jiDaaJaus. j Dun May, 1 Due Not. aThe..Msoption Hl
-OUTSIDE SECURITIES (Given at foot op 7oowsbgutive pages).— TELn J ELECTRIC. &-

Teleg. dk TMrpb Bid Ask. Teles- At Tel«<*ph BO Ana Electric Com.pames Bid. Electric Oc « lea. Ask.

Brie Teieg A Telep. —See Bosto nList Southern A Atlantic....... .92 o Bast Bud Electric Lluht. TO-DDtO(tAU tl.i‘ 0. 189% 140%

Franklin 4* S0 Weat'n Union Teleg—N Y Stock Exch Electro-Pneumatic Trans 2% 9% TI jiu HoustWc ai* Oo. 100

Gold AStock 1;8 122 FoSrt WayRe Hieo. Co..25 40 80 UrBaAdg'ec”t&P Co Tef 12 9190/

eries A ., .., " i s oriae (]

Hudson River Telephone 100 105 Electric Companie General Electric C<—N Y Stock Exch Woonsocket ;R F*Ei Co.. 108 105

Intemat on Ocean........ 115 Allegheny Oo Light Oo 166 175 Do pref.—See Boston L let.

Mexican Telegraph.. . 2'5 290 Brush hileotrio Co........ 43 48 Hartford gCt) ElecLt Co. 180 Ferry Corapanfea.

Mexican Telephone—8*6 Bosto nUst Br'dgprt (Ct) El Lt Co.»5 t 41 45 Hartf'd(Ct) Lt&PbwCo025 f 5 Brooklyn Ferry Stock . 40 42

New Kng Telep—See Bosi Oil lla> Consol Bleotrio Storage.. 10 20 Mo Edison Electric...,.,, 5 Bonds 5s., « 97 97%

Northwestern Telegraph 115 Ekidy Electric M\l‘\? Co 25 t 18% 15 Do preferred Metro ohtan Ferry—5s, 110 112

HY4NJ Telephone.. 175 184 Edison EI 111 Narragan. (Prov)BJICo, 50 f 90 Ferry—Stock..
0s 1920 MAN 113 116 Edison El IL’LCO Brk—N Y BtOOk Hxoh NewHav (Ctl Elec LtCo 1st 5s 1948 .......... JAJ UO3 16

Pacific A Atlant veen 15 80 Edison Ore MUILng Oo.... . 10 Rhode Island Elec Pro Jo. 118% 125 IAnd intetest. tPrlceiper sb are «




may 21, M] THE

BONDS. Fﬁﬂ'ge
ILY.STOCK EXCHANGE May

W ns Esding Mat 26.

B
fwaCo gu lstg J-J me
Reglstered Iwi1lJd-J
d8 4acol t 1937 M-8
PCOA3t Loongugi**— .
Series A.. 1940 A-O lie
Aeries Bg 1942 A-O ue
Series Caojur.. 1942 M-N 113
Series D4agua ..1945 M-H 107
FlttaCin A StL lit 11900 £-A
Registered........... 00 F-A
Pitt* rtw AO 1St7a 19 2J-J
7i 12J3-J
Sd 7 9 A-O* , 138
CBtLAPIltoongf A-O =118
Regiatered................ 932 A-O
C5*t & PittaGonaf7a. I900 M-R 10414 m
Gengag4*jaer’aA,1942 J -J 120
BenesB............... 1942 A-O 118
ereAnguQS*aBlQ40J-J 100
BenesC,. .1940 J-J 100

Or RAlexist * ug4*a 1941 3-J

CHRONICLER—BONI)

Rl

id. Ask. Loxo. Sigh. No
1 118

11354 Mar’99
102 Not'98

114* Apr'99

115* May'99
113 Not'98

141 Mar'99
140* May'99

112* Apr*07
108** Apr'99

Allegh Valgengugis. 1942 .11-8 102 Not'97
KA CBdgegengug4*a.’45J-J i , X
PtcnBR 1st reel esg 4a.1923 .11-N i*08*" May'97

Con sterling g 6s...... 1905 J3-J

Coo ourrsnoy da rag 1905 S*MI

Con g 5«..... .

1919
g .1943 fcS?

Cl A Mar 1st go g4*a 1935 >1-N

DNJ BRA Cangenii.1944 .71-8 »118* . IHB4Feb."9v

DR ERA Barelatgu44g.'80 F- A

Bon A Lewie 1stg 4a 1936 J J 108** !

Penaaor.ua A At. SssLANaab §
Peo Dee AB Istgdstrrec.’20J -J 95 101 Mar'99
arena Dir 1st* 6*trree.’20 M-H 92 94* May'W
Bd g 5atr rec IatKL 19M M-N 20 Dec 98
Peo ABeat. SeeCO CA 8tL
Peo A Pek Dnlatg f|<< 1921 121 124 Apr «9
% ............. 100 100 May*99
Pme reek reg goer 6« 1939 J-D 137 Noy'97
PittaCtn A8t L. 3** Penn Oo.
PCCA 8t L. 34 Peon Co,
Fltta Cler ATol lat« 3a w1992 107* Oet/98

Fltta AOonaeUsY, 3*4BA O.

Fltta Ft W A Cb. 3**Penn Co.

Pitta June lit g 3a......... 1932 J-J 1*1  Nor*98
ElttaA L Brie-Sld 193* A-01

Fltta McK A ¥o—| tgoSa '3a J-J *193

id gnar 4s............. 1934 J-J mlte*

Make# A B Vtatg4a.191$ J-J, m ,
Fltta PA F 1st v 5a....... 1914 J - JI 90 OcA'Ox
Flttaab A L a lat «3a-.1940 A-O 113 Jan.'99

latoooaol gold 5a..... 1943 J-J 98 JIf ‘97
Pitta A West 1stg4a.. 19173 -J *9* ... 160 100

JPMA Coeenfs.......... 99* BaJe 92* 99*
Ftua T A Ash latcoo 841937, M-N
?Feedmg[Oogen g 4a*r.. 1997rJ J 84* Bale 87* 84*
A* Reglater*d.............. 1997 J 87* Mar'9¥
Renas*leer A ar. 3*4 DA U.

Rich A Dan. is*forth Rr.
ftloQr w«*t latrf «<e . 1939 J- J 99* 99*

Utah Cent let gng 4a 1917 AO7 bb* Hale 87* 88*
Alo UrJune Iltgu g 5a 1939 J-D *104 104 Mey'99
Rio Or Bo latg 1940 J-3 * 73* 78* 7J*
Boob A Pitta. 8*BRA P.

Rome Wat. A Og 34*NY Cent.

Oait Lake Clatg at4a '03-13 J - J

OtJoAUI latgi 3-4a..1947 J -J 21* 81*
BtL AAT tl. III|n0|s Cent-

=t L A CaL 344 Mob A Ohio

it LA Iron Mount. 3*c M

»t LU N. 344 Wabash,

ft I, M Br. Sm THRA of 8tL

8t LAHFidg4aClA ..1904 M-N 119* 114 119* Mar'99

Id gold Ca CleaaB .,,,.1904 M-N U 8h 114 114* U4*

id gold 4a Gass C....... 1904 m-N  113* 114 113* May*99

lit g fla Piero* CA 0..1919 F- A

General gold 4e.. 1931 J-J 125 126 1X5* 195*

General gold 5«.. J-J 111* Bale 111 111~*

lattmat gold 8a. . A-O *101 ..... 100* too*

Ft8AT B Rdg Iatg fia.1910 A-O 105 0Oen'97

Kansas Mid lat g a... 1937 J-D

BtL A 8F RRg 1994 3.3 38* Bale *fg* *g8

Bontbw Dir lafg 5a ., 1947 AQ m.....103* 100* 100*
ft L So. 3*4 |Uinoti Cent,

BtL 8 W latg 4a bdefa. 1989 M-N  93* Sale 98* 93*

id g 4alae bond ertf*. 1989 j.J] 55 Sals 55 55u,
ft Paol Crtty Cab- ca 5#.1937 3-3 109 ... 10-** Mar'99

Onaranteed gold 5a...1937 J -J
ft P an 1A Dnintts lat 5a, 1931 E- A 191* 124 180* Feb *99

7 A-O 1uU=* 112* 113 113
. J-D 101 102* 101* 101*
flPaol MA M2d 4%.°.1909 A-O0 1*1  ...... 121* 121*
Dakota ext gold M-N <=129* .. 123* May'VW
Ia&oooaolggld 4a...... J-J 143 144* 140 Apr99
egistered ... 3.3 137* Feb '99
Bedneed to gold 4*3 1933 3-J ,120 119 May*99
Registered.... ..1933 J-J 104* Mar'9-
Mont Ixt latg 1927 3-D »1B 109 May’'99
Registered.... 1937 3 -D 104 Jan.'9W
Minn Onion 1 « 95 1993 3.9 122* Jan.’'98
MontC latan gbe....193? 3_.] 184* Mar '99
Registered... J-J 115 Apr'97
lat quar gold ‘Ba,. J-J 115 Feb *99
Registered... 7 3-3
EM istdte Iatha 1904 A-O til* UO* Apr'99
Registered....... 1908 A-O
Nor dir 1at§ da. A-O
Registere .1 N f -Q
WIiflAfVmg '5a...1938 J -D 190 Apr'99
Registered........ 1938 J-D
=t PA Nor Pan. 5«# Nor Pae
»t PA 8xOlty. 3440 StP MA<>
B Fa Prea A Pb Iat}g_, 5a 1943 M-S*105 107 106* Mar'99
8 A AA
8FAS Plataf g 5«.. 1919 J-J 105 107
Bar FAW lat e 4a. 1934 A-O 127 104* Get.'97
atg 5a 1934 A-O 119 Mar*99
Seloto TaJANR. fasVicrAW
iiluUAM uU4M tM )U m «. touliM
OUTB8IOE SECURITIES (GrvgN

Hoboken—Stock
1st-
Con- 55 ..

94 A
NYAS8 BTrans A Earrr 26 80/”*\ Preferred...........

r
Bond* 5s of 1906 MAN # 87

10th A 23d St* Ferry....... 59 9 Preferred—Sss Stock E xcbge
1st mort 5% 1919...JAD 4105 106 4mer. Caramel—

Onkm Ferr —Stock ......... 89 40 Common ey
1st 5s 1420........... MAN 4101 109* Preferred.

4Bu er pays accrued inters s,
f Pyle* per ahare.

Am Car A Foundry—8** StkEx list

4mer Press Assocn.. 100 too
4 merloan Screw..

..250 t..,44. 209*

BONDS. 2id
2T.T.STOCK EXCHANGE | f
Wksk Ending May 26.

Saab A Roa lat 5a....... 1926

J

Car Cent 1stcon g 4a. 1949 3.3

Sea A B Edge. Sea Bklyn EI.

Sod Bay A OI|t ab5s...1924 3.3

So Car A Galet g5s.. ..1919 M-N

Southern Pacific Co—

Gal Har AS A 1stg 0S. 191Q F-A
2dg7 ..1905 J-D
Hex A Pacdlr 1stg5a’31 H-N

HonaATOIstW AN7s.*0S J-J
1stg 5sInt gtd......... 1937 J3-J
Cong 6stntgtd..,..1912 A-O
Gen g 4a intgtd. 1921 A-O

Morgan*LaATI a.’20 3-J
lat 7a... 918 A-O

NY T A Mexg 4a.'12 A-O

Ore A Cal latgtdg 5a. 1927 J

8A AA Paaalat gug4a.'48 3-J

Tex ANO lat7a....... 1905 F-A
Sabine dir lat g 6a.. 1912 M-S
Con g5« iiiiiiiiine 1943 J-J

BoPof Argn latg6a.’09-10 |-J1
8P of Cailatg0a.'05-12 A.O

lat oon guar g 5a..1987 M-N
Stamped...... 1905-37 MN
A AN W latgog5a1941 3-3

8 P Coast lat gn g4a..1937 J-J

BPacof N Mex 1stgOs/ll J-3J

South Ry—lat oon g 5a,. 1994 J-J

Regiatered................. 4 3]

Mem Dly 1st g 4-4*-5a 1990 J-J
Regiatered............... 1996 J-J

B Ten reor lien g 4- 5a|98$ >1-8
Regiatered.......... . 8 >1-8

Ala Cen R latg 1918 J-J

Ati A Cb Air Line in©.1900 A-O

Ool A Greeny lit 5-6S.1910 j -3

KTVikOilat7a...1900 3-3
D|V|S|onaI§ 5a ..1980 3.3
Con lat 4 1956 M-N

GaPaeR 1stg 8a....1922 3 .3

Knox A Ohio lat g 6a.1925 J-J

Rich A Danoon g 6s .1915 3 -3
Rompsins mndg 5a 1909 M-8
Deb 5s stampe 7 A-O

Virginia Mid gen 5a...1986 >1-N

Gtd stamped......... 1986 U-N

W OA W latoy gn 4S.1924 F-A

West N C lat oon g 6S.1914 3.3

SAN Ala. 34 LAN.

Spok FallaANor latg 6al1989 J-J
iiStalls! By latgng 4*a.l943 jJ-pD
I'Sanb A Lew—S** Penn RR.

rmBing ANT. 8*4 DLAW.

er Aof StL latg 4*a.'99 A-0O

E-A

1 Iat eon gold 5a 1894-1944
8t L MBgeTergng5a1930 A-O
Ferre Haute Blec Rrg 6a *14 Q-Jt
Tex ANO. 8*480 Pa
TexAP Féy Ediv Iatg Gs 1906 |\/| B
lit gol -D
3d gold Inc ‘5s. Dee.. 2000 Mch
Eng trust Oo ctfa
Third At lat gold 55 ..1987 j
TolAOC latg Ss.. 11935 ]
Weat'n dir 1st95 A
General gold 5s.. J
Kan A M lstgag 4s..1990 A
J
J
J

Tol Peo A W latgold 431917
T8ILAKO 1stf «s tr-1910
UIsterA Dei IstogSs 193%
laion Klar. 8*4 Bkl n Klst
Cn El (Chit) 1st g L 1944.
Gn Pso-RR Algg 4a 1947 J-
Registered...........ocoe.e. 1947 J-
CnINJ RKACOQo. g«P*HR
Hah CeotraL 84 Rio G W
Utah A North. 34*Ore 8 L.
Utica A Black R. ResNY Cent
Ver Val Ind AW. 84 Mo P.
Irginia Mid. 3*4South B 8y
*ab RR Co latg 5a . 19 9 M-
W_* 2d gold 5S..c.......... F-
Debenture series A. 1939 J-
Series B . 111939 J-
latg 6s Det A Cb Bart 1941 J -
StCoae Bridge 1stg6a 1903 ‘A~
Warren RR. 'Nss Del LAW
Wash OA W. 34* 8outhern
West N YAPa—latg5s. 1937
Gen g8-4s... 1948
Income 5s,...April, 1943
West No Car. ' S¢* South tty.
Western Pec. 5*4 Cent Pec.
W Chle Bt40- yr 1stcur 55.2% M
40-yser oon g 5a........... 1986 M-
West Shore, as N Y Cent
W YaA Pitts. 34 BA O
y * Ce&. A P latg As. 1911 j .3
Wheelm ALE 1stg5s.1926 A-O
J-J
F-A

Trust Co oertlficates..
Wheel D1t 1st gold 5a. 28
Brian A Imp gold 5a.. 1930

Wilkes A East. 84NY 8AW

WUA 8»onx F. 3*48t P MAM

Winona A 8t P, SssCANW

WtaCestOo littr g 5s ..1937 [J-J
Rngraved trust osnlflcataa
Income5a........ 1987 A-O*

GAS ARLBCTRIC LIGHT BON
Atlanta G L Co latg 5al947 J-D
Bos U Gas tr Ctfaafg 6s..'8« J-J
Bklesn U Gee 1st con %Sa 46 M-N

Co.

Columbus Gas 1stg 5a.. 1982 J-J
Oon Gas Co. 8*«P G A CCo.

DetrthnyGasgSs 1923 3- J, 101 Sale

i Gas Coeon Istg 5s.,19181F-A

I Da.3 «o0i toa. J.a. |

I IHlecH Inneons. Par. Bid. Aak.

4xu 8oda Fnun—Com. 100 0
lat preferred .. 50
9d preferred.. 18

amer Smelt A Rcfl'g—St* 8tk B x list,
Preferred—$* tock E xob L Ist
Vmer Steel Hoop—3**S'0 rkEx. Lift,

American Surety ........ 50 SiSy*
4am Tyé)efo re—Stock.100 49
tjiner'Sewing Machine. 5t »
4mer Strawboard.,,.100 27*
Bond* 08.. JFAA ios*

4mer Wnogercom .100 105 107

Pref...., ... 117

PRICES (5 pages) Page 4.

Week's
Range or
Last Bede.

1015

Mange
since
Jan. 1.

Low, Sigh. NO LOWJ'WK

104* Feb.'ys

108* 109

114 Apr’'99
110 Feb*99
108* 103

113* 113
112 Mar’'99
88 8Vv*
t80*Feb.*9
189 Jan.'99

105** Mar’'99

1 84
110 Deo0'98
106* Not'9
105* 106
118* 113*
188 Apr’99
106* May’'99
106* 107
100 too*

113* Not'9*
lie* tn*
106* Mar'99
107* Jan.*99
108* May'99

112* Aug'97

© 117 *Mar '99

1?7* Apr'99
118 118

124* May'99
124* May'99
125 125*

120 May'99

lit* Deo'98
114* May' QO
103  U«t.'9

105* May'99
115* lie*
58* May’'99
55* O f*
188* May‘'99
100 May'99
103 Deo'9b

68" May'99
82 82

110 111
100* 100*

107* 109
10b 103*
115* 11f*
99* 100
34 *84*
til  May'9
110 May'99
114* 114,
64* 64.
92* May'l
99 Deo*97
Jan.'00
105* 100

0

105* Apr’99
96 Apr'99
92* Mar’'93

84 Not'97
72 73*
4 5

>0t. 98
384120
100 102

101  Apr'00

M laoellnneene,

4mer Grapbop'boue.
Preferred

Blackwell's Durh Tob.25
Bllaa Company—Com..50
Preferred............

1
4ndoraon (John) Tob.100
Automatic Vendmg .10
Barney A 8m Car-

Common..........
Preferred... 4., ..
Oa 1943 JA
Berguoé Kng Br— Sex Ph|

,.49.100

41 agijiil't”
uo 111
100K 105
107 118
112 112

87)4 90

189 ' 189

ios

77)4 80
...... eeses
109 ibeu
109U U4«

119 122
06* 106*
100 109)4

101

108* 1UH
toe*
107)4

100 109

ni«n «

100 105
iooH u e«

68
58H 55H
‘»eH i*»**
104 0?

80 SB
78 8*

£ 1H

10SU 108
104k 108H

(13 117¢
34 100

88)4 '8 «!i
,05)411™
103)4 118)4)

1094 UdJ<

14M 34)2
118 11*
104 108
58 78M

S on

10 118)4i'io"

588 96)4 103M
86 101
aTbw *n option u !«.

at foot of 7 oonseoutivb pages).—FERRY & MIRCELL'’S.

Fsttt Gtafsalat. Bid. Ask. [ tniacsllasassa. Par.
NY A KR Ferry-Stock 60 72 Amelgam'd Copp”rfw. 1.
Bonds 5s of 1932, MAN ¢ 93 99 kmer Air Pnwof N Y.tO!
50 3t 1 iaisric'n Axe ATool.100
no 112 i 4mer_ Bank Note Co..
merican Beet Sugar

Bid Aik
s t 18*. 14
UM
M !* 18
8* 4
90 25
90 95
105 108
1.11st.
low
t 10
f 07 00

50 t0* 03m



1010 THE CHRONICLE—BOND PRICES (5 pages) Page 5. [Vor. LXVIII.
Week's Range BONDS. Erida, Range or Rs?r?cgee
BONDS. Range or since N.Y.STOCK EXCHANGE aey L gs \ Jan. 1
B.Y.BTOOK EXCHANGEI jj Last Sale. j Jan. 1. \}Ve‘ekEnding May 26 Hay 26. ast Sale. - L
Vikk EhdinO Mat 26. j . . i i i
] Bid. Aik. Lom. High.. Vo. Loto High o1 Valley Coal 1sta On. 1920 M-N Bid. Ask. Loto. High. No. Low High
Bd Kill LtOODT*8..1910,11-8 ill ... 110% iifm 5 110 tizk L e ey ot o 8 g 65, 40 J - 3
lit eon itSi...... 3 12414 1254 123* Apr'90 120k124 >
o 111 111 May’99 111 111 8fc L Ter CuppleB Station &
Brooklyn H tgs|l 194° A-tl L Prop Co Istg 4%s 5-20 yr<17 J-D
BatrlitereO. 08 8 Yuba Wat Co con g 6s..'23 J-J 101 Feb'97
UtioS* 4 J . *105 8p Val Wat Works 1st 0a.’06 S
éagkl IEr’.\‘elT g{togr(];pAS%fC')?C’) Stan Rope A T 1stg 0s..1946 F-A  SBk ... gg‘;//o fzsé 84% 90%
. . /0
Ockn Kleo Co del) K3....199* =120 120k 120k 73 109 120k Bdg?éngo%lsfstg sf 0s.. %glllg J-D 25k Sale 23k 35
IC\)IIrORI:/IpOOL CC?OIII'ItnS 51--11511(; Term Coal T Div 1stg 0s.1917 A-O1 104k Sale 103 104% 101% 110%
o0 Ou i »1», . - [ 101 111%
'ic On-2'Cool 8111 131 ie 109 109k 109% 100k in S T 109k 103k 108%
smill ... ... I®I® De Bar CA ICogug 0s.’10 F-A 10 3k Sale 103k 103k 90 100
M*0t Fuel O il Co Sw P*opG»» \\ /' ;45 109K Apr*99 109k 109k U 3 Eavel Co 1stsf g8s 1918 J-J5
00n AOQ litrubSi..1»04 “108 107k Fob g9 107k 107k D S Leath Cos fdeb g6s.’13 M-N 119% Apr*99 110% 119%
. . 185 124k May'99 123 127k West Union deb 7s. .1875-00 M-N 102 103 107k May’'99 107% 107%
lit oomol g 6 101 106 Dec'9s Registered..........1875-1900 M-N *102 103 105 Mar *8
ﬁeBnglsiItZ?EZE" Debenture 7s 1884-1900 M-N %8% s 102k 02 * 102% 108%
Ob O-I. A Cke lit g Sz 115 12 Mayes o7 S CoRletgrluSstfrceudr“S T YO e S wer 11ee 112% 119
OonOCoolChlitgugSi 30 iz 1 ik ARTI9S 195Kk 101k Mut Un Tel 8f'd 911 M-N 110 May'99 110 112
1tqgaA FCblitgug»l. 05 ‘l]\/I J o]ig?t 108 %8%( A ayvg/\ 105 107k Northwestern Tel 7a....’04 J - J
Mu Fuel O il 11tgug S.1947 48 WhLB&PCCo Istg 5519 J - J
<4Fntn O n Co ooltr g oi... 33 1 Mar'og :
MI8CKI.I.ANKOU8 BON DS. D. S. GOV. SECURITIES, (For i see seventh Sa recedinQ.|
9 D S 2s registered— Optional (J-M 10 99 Feb’ 00 99%
A dimiBx—Col trg 41.1948 Q’LBF A0 105 LOSK 104K 19634 0 S 3eregistered. 918 100k 10 % May’99 100% 109%
A m_ GotOQil debg8i... 1900 U S 3s coupon Sal- 108% 9% 100% 109%
AMDKA Imp i, SwCenNJ N sale 35k »4k D 8 4sregistere I3; 11*% 113 11 118
Am Spirtti Mfg it g Si. 1916 D S4s cou 114 113% May'9 112% 114
DerA8gCerCo 1itg0l.1943 J -3 S coupon { ay
I | 91 92 D 8 4s registered 130% 130% % 128  130%
Dk'oW AW HIItgSl.1946 F-A Sale 84k 92k 13 ‘06 13 % 80% 198  130%
hOoalMIn. Sm TCIAR- U 8 4s coupon.. b 1 e 1% .
CfachA 8tYd ool g Si.1916 J-J 109k Feb'91 D 8 5s registered 112(‘7’/n 112%  112% 111% 113%
o ;
|Hofne|'m Ilncomel 05.190'J - J D 8 5s coupon... 112% 112% May’99 111% 118%
O emfBltCoel. SM NTCAB
> - ’ 100 100k STfTE SECURITIES.
SolcAbitopngsi..1»00 £-A 100k Apro9 Alabama—Class A 4t0 5.1908 J-J 110 112 Mar99 110 112%
gug gmall 105 AUg'9H
oﬁo,:”ﬂ’gncgﬁ gold 01.1919 M-N 103 Nov'9s Class B 5s J-3 110 108 8ep.'9H
F-A *8o 25 80 90k Class C 4s. J-J 100 104 Nov'98
80| Fé Ibclogenl 'tff 3'21:?38 88)4 . 18083i Novgg/gg Currency funding 4s...1920 J -J 100
i -
QTtiteinz E 4iSvt y 104 Feb.'98 Distof Columbia—3*855.1924 F-A 118k 118 Nov'98
eBerdoICAI Sm-L|I—CA| Louisiana—New con 4S..1914 J -J UCX 110 Apr’'99 108% 110
D elAH Cm. Sm -l1IRbonds Small.. 109k Feb. 9 109% 109%
t MAM Id gr SHiM A.1911 A-O 21 19 May'v99 17k 23% Mlssourl—Fundlng .1894-95 J - J ,
1 rlITATooltrgi«5fc..1920 J-J HO Jan.l99 110 110 North Car—ConsoI4a .1910 J-1J 108 Apr’ad 108 108
Gr BIT Goal *C 1st g 08.1919 A-O 95% Jan.'9? .3 )
Hack Wat Reor 1stg 5s.1926 ‘l]\/I_l‘\]l 11 Aug'er ?'Cj isz‘y ; 128 Feb '«
1 »... - u - 0
Hand B Co Istyfgb 113131 M-N ¢ Tenn—New settlem’t 3s.1913 J-J 97 Apr'99 90% 98
910 J -J 99 Jan.’99 99 99 Small... J-J 95 Feb'9 95 95
Non-con! deben 5s...191a A-O 70 Apr'o7 Virginia fund debt 2-38.1991 J -J 85 82% 87
n SteamboatCo 6a...1901 J - J Registered J-J
Int’l PaperCo litcong6s *lwF-A i112k 113 May’'99 112" i'i8k 8s deferred certfs 8H 8% 8%
JefL&CIearOAllstg Ss 1926j g 188 M:g]’g; UNLISTED BONDS
*Ag5S s 926 J - .
Kolok Ice (Chic) Istg 5s.1928 A-O 98 May’'99 97 101 Atch Col A Pac Os tr ctfs... 62k 62k 13 02 71
et T* T Istsfg 5s. I918 m-n Atch J Co & West 6s tr ctfs 03 Apr’ 03 04
Registered ... 918 M-N B & O prlien 37s (w 1%. 1925 100k Sale 99% 10 % 1=5 90 100%
h Pen Car Co 1stg 55 '42 M-8 103 Feb’99 103 103 1st mort 4s (when iss).1948 10 % Sale 0i% 10 184 98 1C8%
Mat Dn Tel Co. Set Wn On. So W*st. div. 3k (w. i.).. 96% -ale  90% 90% 28 9 % 90%
Nat StarchMfg Colstg0s’20 M-N 100 103 100 100 100 104 Cen.P ¢.M.3%s (when it8d). 88% Sale 08% 8»% 190 80k 89%
wpt News SAD D 58.1990 J -J! Ist mtg (when issued)... 102% Sale 02 102% 751 100% 102%
< YARATHEn assl SRR I L T AR A
0 0
Nowestn Teleg. Set West. Du. Jou Pac.col.tr. 4s (when iss 86% Sale 85% 329 85 87
«»eoria Wat Co a 6*- 1889-11 M- N Wise Cen 1st 4s (wl) 94% S 1« 3s* a <14 03% 9*%
»No pnoe Friday; tneae are latest Ola and asKea this wee*. TDue July +Due May. IDue April. | Bonds due January. 7 Due August. aTh seare op<lon sale#.
OUTSIDE SECURITIES (O-ITEir AX FOOT OF 7 CONSECUTIVE PAGES)—BANKS & \US((CEI,US
M lacelluneouw. Par, Bid |ask M lecellaneotiM. Par. Bid Ask M iscellaneous. Par. Bid. A«'. M iscellaneous. Par\ Bid. Ask,
Bond A Mort Uuar...I'K) ah.j Lawyers' Title Ins 145 155 Susq Coal 6s 1911....j &) 1xg* 122 Union Swum t 40 4t
Carter-Crume—Pref. .10 55 70 Liberty Silk Mill 100 110 Tenne'S~e Copper.. 22 Preferred . .5t 61 01%
Celluloid Co.... .100, 90 Preferred.. 100 85 00  Term Wareh—Stock.. 100 10 Union Typewr—Com 10<» 21 22%
Oent America Tr'nsit.100 1 Lorlllard (P)—Pref.. . 100 120 125 1st Os 70 1st preferrel.. 114 110
Cent Flrew'rka—Com.100 10 15 Madison 8q G— Stock.100 5 Texas A Pacific 05 75 2d preferred .. . 115 118
Preferred... 100 55 00 2d 0s 1919. MAN 25 35 1st Os 1908.......... AAO 4107% U 8 Glass—Common .100 33
Chateaugay Ore& Ir 0s'15 35 45 Maine 8 S.. 20 Title Gnar A Trust .100 800 80 Preferred... 1 80 85
Ches A O Grain El—Inc.. 10 17% Merch A Miners'S .50 t 00 Trenton Pott—Com..100 7 13 U 8 Projectile Co 10n 00 10C
1 66 75 Mich-P Oar Ist5s’42MA3 105 Preferred .100 65 U.8. Pneum.Horse Coli..1 1%
<Jheaebrongh Mfg Co. 1001 340 345 Minneapolis Brew 1st 7s. 105 Trow Directory- New.100 50 55 Wagner Palace Chi. 100 180 13*
Claflin (H B)-Istpref.l00 100 108 Mosler Safe Co............ 100 Union Steel A Chai 27 28 Westingh Air Brake 50 +221 223
2d preferred. .100 98 Monongahela W ater...25  41% P ef«r-*>d 00 08 Wiacon O<vtral * (w i) 92% 93%
Common—Stt k Ex list. NatBiscuit—See Stock Ex List.
Clark Mile End Thr'd.100 75 76% National Casket Co...100 45
Collins Co.. .100 119 Nat’'l Gramophone....100 70 Banns. Banks Bid. ASK. Sitiili * Bid. Ask,
Oonaolld Car Heatlng 100 50 55*  National Saw—Pref.. 100 .
Consol Flrew’ks-Com.IQO 5 National Salt.. 50" Broker» Qu otati Brokers' Qu otati Br< kers' Qu otati OB
Preferred............100 60 Preferred. 74 N. V. CITtf. Merch Excn. 125 Mech A Tra*. 250 200
Oon Kan CSmelt ARef.25 t 27% National Surety........100 150 America*.... 420 430  Merchants’.. 174 Nassau ...... 280
Consol Rolling 8tock.l00 21 20 National Wall Paper.100 70 182 Metropolis*.. Nat City.. 330 345
Cont. Tobac. Co—Set 8too k Kx. Hat. N. E. Elec. Vt-h.Trans.... 9k Mt Morris*.. North Stde*. 100 175
Cramps’'sh A KnBldg.100 75 N Y Loan A Imp.... 100 50 Bowery*...... 290 316" 130 People’'s* . 90 195
Diamond Match C0...100 150% +51 N Y Biscuit 6s 1911. MAS 114 Broadway.... 245% +246 150 Scherm’rh'n* 140 150
Electric Boat 21% 20  New Jer Zinc A lron..100 130 Butch'sADr.. "7 85  New Amst.*.. 400 17tb Ward* 105 115
Preferred.. 42 45 N Y Air Brake—Set N'Y 8 took K xch.  Central 185 90  NewYork Co. Sprague . ... 200
Electric Vehicle—Stt Phi L 11-t N Y El Veh. Transp.100  25% 26 Chase.... 400 NY Nat Ex- 110 20th Ward*.. 140 145
Preferred . 113 123 Nicholson File Co 50 t 25 Chatham 310 . 4250 250% Union*..... 115
Bppeos 8m m..100 80 Nicaragua Construct. 10 Chemical. 4100 100 W allabou
Kastman Kodak Co...100 100 110 Otis Elevator—Com 30 37 Citizens’. 142 . +04
ECne A Western Trans.50 t 37% 38% Preferred 88 90 City........ 800 North Amer. 180 Trust llos.
Fidelity A Casualty...100 250 Park Steel. 109 112  Colonial*.... 200 Omental*. 200 N. Y. CITY.
Fidelity A Dep (Balt)..50 t207 210 Peck, Stow & Wilcox..25 t 23 Columbia*.. 160 Pacific*.,. 170 Am Dep A L.

General Carriage Co..... 30% 87 Pegamoid, pref.........100 Commerce,. 228 Park.. +520 537% Atlantic Tr 200
German Am Real Kst,100 28 Pennsylvania Coal......50 300* Continental 128 Peoples’* Central Tr'st. 2002 +006
oodyear Shoe Machine x 49% 50 Penn. Water—Com...50 t 5 Corn Exch*. +370 373 +1*14* City Trust... 415 430
Gorham Mfg Co-Com.100 100  Phil A WIl Steamboat.50 t 60 70% East River. 1*5 400 Colonial 410% t

Preferred.. 114 120 Planters’ C mpress 118 11th ward* 100 . 120 Consolidat'd.
Great Falls loe 145 160 Pneumatic Gun Car'ge. 10 t '42 44 Fifth Ave*.. 27u0 Republic .... 185 195 Continental 0
Hartford Carpet Co..100 65 Pratt AW hitn—Com..100 4% 8 Fifth .. 320 Riverside*... 19 * Farm Ln ATr 1436 ¢ =
Havana Commermal 33« 34 Preferred... .100 40 50 First... 270 Seaboard... 225 Fifth Ave Tr 350
Preferred............ 68> g3* Pressed Steel Car—See St OCKEX list. First (St tail Second .. Guaranty Tr 00 050
Heck-Jones-J M1II- Pf 100 50 59 Preferred—Set 8tock E xch. li st. 14th Street*. 145 165  Seventh Kmck’'rb'ok’r 300
1st Os 1922 MAS 920 Procter A Gamble....100 341 375 180 185 Shoe A Le M&uhattan 220
Hsr'g-Hall-M ). 2 4 Preferred.. 100 190 200 | , State* ... Mercantile 885
Preferred (asst p d) 100 10 30 Republliolron A Steel.. 21 22 Gallatin__ 320 State of NY* 120 Metropolitan 870
Hoboken Land A Imp't 110 Preferred.. 00 01 Gansevoort*. 12th Ward*.. 125 NYLIiTr <470
55 ....... 105 R.I. Perkins Horse Sh.100 25 Garfield. 1400 28d Ward*... 100 N Y Sec A Tr 450
International Elovat.100 90 95 Preferred.......... 00 71 German Am* 115 Union....... North Amer.
International Narlg..100 102 105 Roy Bak Pow pf . 00% 90% German Ex* 24 Union Sg*.... 310 230 Produce Ex 250 205
Internet. Paper—See 8t'k Exch list. Rubber Goods M fg 28% 30 Germania*... 375 West 8lde*.. 300 Real Bst Tr't 300 325
Bonds Os. Al 118 Preferred....,. 73" 78  Greenwicn*.. 165 Western.... 200 StandardTr't 220
I»ntereatlon 82 84 Russell A Erwin .25t 05 Hamilton*... 125 Yorkville*.. 200 -ante Trust.. 385
internat'l Pump—Com 28  safety CarHeat A Lt.100 130 145 Hanover. +740 Anton Trust. 1350 1450
Preferred.. nes* H7* Sohwarschlld A Sulzb.100 38 42  HideA L'ath 120 BR'KLYN. US MtgATr. 455 485
Internal Silver—See Stk. Exch. list. Semet-8olvay deb 5s........ 101 103 Home*........ Bedford*... 215 Ld 1. States. ~575 1025
D Slrg]m?enrsrel-:jrdw-COm.IOO 140 145 :m;:n/; Trad ?gg ?;8 groaslwax*.. 11%% fgg WashIngtou 300
re .. rooklyn* ... ’
Singer Mfg Leather Mfr 200 gth Ward*.. 95 BBr(?okKl}%rT'\"r‘t. 405
hee 20 ghAvelg w6 gk
. . . coeens amilton.. 258
Stand Und’'rg’d Cable. 100 Manhattan*. 240 Ger Amer*.. 00 100 Kings Co.. +350
Journeay A Burnham.100 3 Sloss IASIstOs 1917.FAA 109% MarketA Ful 235 240 Hamilton*... 105 LI*Ls Tr 450
Preferred........... 10f 25 35 Southern Cotton Oil.. .50 t 54% Mechanics' 210%  + Kings Co* Manm&ect rs  *75
Kenty Dtstllrs AWar ns<  15% |B* 8tat Isi R T 1st Ob 1ISAAO 107 Mech A Tra* Manufact'ra. 200 Nassau ..... 78
K P.rekfe'{ﬁdl e (Chicy st o8 L5.Sl 2d 5s 1926 AJ 95 Mercantile .. 180% Mechanics* 210 People’'s..  +311
nickerb'r loe c)-Sr- X List. . X .
Knlckerb loe—Bonds 5s. 100 gf,:,l]vathBlg'(—)oe 188 1%% ;Eankﬁ marde with a astenzkl(*) arel State banks. t Price per share.
X.awyers’ Burety.. 0 105 1st 08 1108% 110 urchaser also pays accrued Interest.

+Sale at Stock Exchange or at au

otlon this week.
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Boston,

ice*- i Sales .
Share Price*-Not Per Ceatam Prices. ACTIVE STOCKS. SRS Range of Sales in 1899.
Saturda: Monday, Tuesda Wednesday Thursday, Fnday, Indloates unlisted. Week. i
May 20y May 22. May 2%’ May 21. May 25 May 2 Shares  Lowest. Highest.
Railroad Stocks.
353 360 359 239 ... 80 259 280 Boston A Albany ..(Boston).... 100 88 245 Mar. 7 260 May 1
103 110 109 109-1 110 1104 1034 no Boston Elevated. * ... 100 1,919 SO*Jan. 4 110* May 1
<337 . 238 238 337 339 239 Boston A Lowell.. “ .100 17 227 Jan. O 840 Apr. 27
181* 181~ 1314 182 1824 1834 183* 1824 Boston A Maine. " .100 04 170 Jan. 4191 May 8
139*1834 1394 1304 129* 131* 129* ISO* Chic. Burl. A Qumcy “ 100 9,088 124* Jan. 4 149* Feb. 18
1571 15» ,‘L50 1514 1504 151 1504 1504 Chic. Jane. A un.Stock Yda. 100 540 139* Jan- 3 154* May 18
189 181 =129 <123 131 130 130 Preferred ... "....100 130 124 Jan. 12 131 May 10
1234 1334 Chic. Milwaukee A 3t- Paul. (Phll* )....100 100 120* Jan. 3 131* Feb. IS
i*s5£ '344 334 334 *3p¢ *33* Choctaw Oklahoma A Gulf. ... 50 183 29* Jan. S 37* Mar. 38
45 45* 444 45 45 Preferred..... ... 50 072 43* Jan- U 48* Mar. 29
53  5tfH 4 584 33 53 Consol. Traction of N. 3.7 “ ...100 4,815 57 May 20 01* Jan. 13
116* 117 116 1104 1 lie. 110 118 Fitchburg, pref.. “(Boston).... 100 87 107 Jan. 3122 Mar. 28
Qa. Southern A Florida (BaIIE/R 35 Mar. 21 38 Feb. 1
1st preferred. 91H Apr. 24 95* Jan. 23
preferred.. R § 03 Jan. 11 70 Jan. 27
34 34* 23* 24<x  8*4 244;] Lehlgh Valley... “(Phtla. 23* Jan. 10 30 Mar. 9
14 14%*, 13* 14 13* 13*  j*M js*I,Mexican Central. (Boston 5* Jan. 7 j7* Apr. 27
2 ... 92 92 Northern Central (Balt,) 90 Jan. 21 95 Feb. 6
'so* 'son 484 48* 43 434 434 434 Northern Paci (Phlla. 42* Jan- 7 55* Feb. 15
o7 TT*J=76* 77 «704 77 =/8* 70* Preferred 70* Jan. 0 81* Jan. 20
209 309 e 209 113309 ...... Old Colony.. Boston). 198 Jan. 4212 May 17
Oregon Short “ 40* Mar. 11 40* Jan. 28
54* fit* (034 *34 84 644 34 4* PennajlTania. Jan. 3 70 Jan. 28
98 39 98 98 Philadelphia T “ 94U Jan. 3 99 Mar. 9
a Reading Company " 9* May 13 12* Jan. 24
47% 0374 27 1-t« 28* 2"73 10 Ist preferred- n 25 13-10Jaa.7 34 Mar. 23
*10* 10* 184 184 10 8-18 * 16* | 2d preferred “ 13 7-14.1an. 0 1S* Mar. 83
#3* 43* 13 = 43* %15 41* 4114 Union Paclfi Boston 41* May 24 50* Feb. 21
70* ?6* 75* 76 *. 74* 74%* Preferred. “ 78 Jan. 0 84 Jan. 23
4m2 4234 42 424 4'* 40* 41* 41* 41* Onion Tract Phlla 31* Jan. 7 44* Apr. 26
18* 19* 12 Mfl 184 tawl 1%4 13* 19* 18+ Untied Rr A Bloc. Co.(w. 1) (Balt,) 10* May 17 38* Feb. 21
87]1 88* 3*K 88, ON* S3* 33* 39 Preferred (when issued)., M 30* May 10 45 Feb. 21
3334 93* 93 92*1 93 92 92 93 West Knd Street.. Boston 90 Jan. 3 95* Apr. 29
Mtacellaneona Stocks.
$49 340* 850 350 348 343 317 Ml American Beil Telephone.. (Boston) .. 100 173 380 Feb. 14
150 1 ] 3 168* 150* 159* U7M Amencan Sugar RefiningT 4 100 58,850 130 6ar. 20
117 lEi n 118 118 7 J] n 117* 110 %&g* PreferredT * ....100 393 122 Mar. 20
865 305 862* 370 307*§ (0 J05 803 BostonAMontana., * . 25 97d 398 Apr. 25
91* 83 4* 08 90 91 Butte A Boston .. 8,74725 108 Apr. 28
330 ¥ 840 815 0%_* 6£ 033 8359* m galu{)netASBelc(zlso i (PhII o 85 10 Oég 895 Feb. 21
P JOM ambria Stee pal a.)..... s *4* Mar. 22
§|£4 g!lM 02 62 tﬁM 63 éldvl «1* &3 C~naoltdated Gas.... (Bait,) ....100 33 71* Mar. 18
* 57 55 30* 55 50 34 54 Dominion Coal.. -(Boston .100 6,040 63 Apr. 3
* Feee 160 Kleetrto Storage Battery 1. (Phlla .... 100 18 194 Apr. 5
""" . PreferredT..... 100 193 Apr. 38
¥*' Vi” 981 94* 94* »5 91* %bM 91* Krie Teiephona. ..(Boston) .100 379 1 0 Feb. 14
00* %* 60 5 ov* 35 ZI, Federal SteeL... 100  9.307 Apr. 8
40 40 41 *IM  *5 43 1’ tannson Store Serrice....... Yo .. 23 2112 IC May 23
MM MH * «48* *.om HM L*hIgh Coal A Warjratlon..- <Phlla. ).A.. 50 1,008 ar. 29
»3 16* 10 16* _ 16 h 13 Mar*-tea Company f 100 80.10V u pr. 6
1. 145 145 145 < - 145 143 New England Telephone ..(Boston) 19 154 Feb. 38
- a 41* “aa B YN BS Mg, Light A bowecT - (PhU i o 16591 83+ Abr. ‘o
ok KM * 1 i a ight owe a. , 83* Apr. 6
M -J»!:l- 1233 l%l]): 1%&)'\/' UmteggGas m rolvementl 50 352;% 175 Agr 0
« 46* *EM United States O i 33 . 55 Mar. 80
4M <M 50* Yd\ﬂ %M 31 SIM  SiH WSISbPa(Chd LnghET (B hu ) 25) 1,581 60* Apr. 8
MM ) M * est Ku an oston 1* Feb. 18
40 4(}M 4aM 4§M ol Sd MM T W We<irufh- iSlectrie A Mfg.. “ 5| 752 sm Feb. 24
64W 64* 63 «4 *M 65 SS Preferred-.,.,,...,., «..... M 50 3 05 Apr. 5
¢Ridaad asked no sale wade. *1VI0 b 97'5:14" 38 7-14 ¢ 9 15-16 10 1-14
Inactive btuuk” bid.1 STOCKS BONOs \Bid BONDS Bid Ask." BONDS Bid. Ask.
RAJ I/BOA Dtt.—Prices ifay 20 MILK'SLIS- CoocradM r Boston—Concluded. Balllinore—i-euciu a
AtTop A3 F*. | BO4Tt1100 17¥ 17* { 18 i N YAW Baglst?*-'05JAJ y«H 119 Wait N Ccon 6s. 1914 JA
All * Charlotte! Balt) 100 135 Osceola Minins. 04 85*. lit mort 0S- ..1905JAJ Jt18* 114 WsstVaCAPIstda/llJA
Bot A Maine pf. (chh |oc Pelmetto Ox... < Sl Ogd ALC<xm«eC20 aao 95 97  WUA Weld 5«..1935 JA
Boston A Pro* = * 300 56 59 N\ _TIncome 6s.......... 920 15
CaVwiaea tstpf (Phil SO 50 15* Rutland 1st 6s..*02 MAN 4106 Bends—PhIInde hli>
Central Mmm. . EBoet% 100 16 17 Prell, ...... i ] | 2d 5a............. 1898 FAA (tot 10 Atl Ctty U d) u2*
Pref-..... 100 58 72 Penney| Sail.. ivs” Torriagton 1st 5s 1910.. | BallsTer 1st53 1940JaD 109* 108*
Central OKIO-.. (Belt) 50 Penney 1Steeli. 7T WeSI Red Biffs_*03 MAN '104* 106  BBare Gas Ist5*.'8»MA_ 108 103
Chis A W Mich, lBoatg 100 ««* »TH Prefl..,,..... 14 MAN iJU U **j Cambrialron 0S. 1917JAJ 10%
Gtt'sBtof todalfEbllj 100 *3* 150 MM Gold is...l 1916 MAN 108 CeUwiaaa M7a 1900 FA/* 105*
Cotm A P»**um (Host1100 i OniXKjy Minins 160 04 = 4»..... , 1917 FAA ChesAD Can Utfls,* 10 JA
Conn Re- 100 270 vis" Keeoa Batr™nh. la iSM; Choc Okla AO prior Ven @
COnSOl TrPttt*l(PhlI) 50 at* Itfjodn Ul Min.. 10 10H( Rondo-Haitimor General 5s....1919 JA 106*
eft.. SatiU yralHhi fi 4 1&«M At! JtCh 1st 7» 1907 .]AJ 191* CitVSt R&(Iudgoon 5»’3 105
Flmt * [*ere M. (Boet>100 30 33 Trro»rv’'t Min. 820 4 A«G- Light1st5* 1917JAD Oolnm Bt 1steon 5a'8 - 1U *
Tret. ........ 100 fi 64 Torrtmnton A 32 33 Balt Beit 1stff* 1990MAN 108* Con Tranof NJ 1st5s.*3) 113
.prmaot.ft Pass(Phll) 50 146  Pref.... ... 3=M 31  BaitCPa*lit5s. 1911 MAN 112* DelABBK Ist7s.’05 FAR 119
s w 50 *'M L'n Cop LA M's 9 Bait Food* 51.1916 MAN 185 KastAA lit M5a*20 MA*t »10
................ S0 56* Un Shoe Mach.. 26 g; 5 EtxAcrcw)eLngeA‘Z i&??%“ U4* 115* E?ISXnPEleC 5; *tkktr ctf? 115%
HuntABroadT SO 95 M Pref - * ai i0 4«g. <> ecA Peop’sTrstk trotfe 9 *
31* 53 Utah Minins 23 o« M4 Slat Ul 2d 5. 1V30 JAJ BIMAWUM Ist 6210 J 125
|C R S £*if"(Baa|) 1*0 8 13 Water Pow 1H IM] BaJtAPIstfisml 1911 AA'» W4 Income 5s....8802 AA* 109
ref. 100 80 50 Welehaeh Com t(PblmOf lit 6i tunnel 1911..JAJ 124 HRy 11 Gas-L Istg5« 192> no*
LttSto Sflbotfk.fPtali) 50 66 Preft ....... ASM ... Bal True 1st 5s. 1939MAN U 7* Hestons MA F 6on 1 0
Maine Central |Bos%|l <05 Weatm r»l Coal 61 Ext A Imp 0s. 1901MAO HA B Top co, 53 25 A 100*
stsmma A&ii.iPbii) so 59 00 Wtnoaa Mintnsl Boet) 31 it }IJAm Wo BuitOts 5S5.1942JAU Internal Nal Os......
Beseaahoo'g V. 53 Wotrertne Min. Conr'ruble 5#1906 MAN K C8Ub B lit fia.. '20 JAI 99 101
RW Kacland. (Rost) 100 87 40  Wollaston L'O. M ? ™M ... Cape FATIirA 6g. 1916JA1) KCPAG I*t5s.'23AA: 05 07
Pref..... 10C llencl« - Roete 1st 6s scr B-.1910 tr rec Lehigh N asn*# 14 114*
Worth Penn.. (Ph||) 50 105 weex Am BedTeJd 4a 1903 "JA. 4108 10SM 1st dsser C 1916 tr rec RR IS ..ccc...... 191. 107
FfcUABre ... 50 DM *M tlOl-a I«ég Cent Otoe- 3 »0 MA8 Consol 7S..
Phil GssW * H. = 50 H*M i 81* 8 Central R 1912 JAJ Gen 51 4%* ?
United N J.,, « 100 J:JM BAM3dla7*.'03-07 MAN Consol 6e ...1932 MAN Leb VCI lit 'SS/A 99
United Trof P. e 50 ( TermT3*»..1947 ju Ert A Imp 5s.* “33MA8 lgih Valext 4a.. 1948 JAD 110
PTSf........ 50 [S O BMD 11 '« - 90 93 Cha” City Rylst Ss’33JAJ 107* d 7s 1910 MA 180
Wets Sod pref. Boe4t SO n« UTH 3d Mba. ..... 1939 JAJ J 68 72 CharlCAA oxL5i-i.'i0JAJ ig%* s 118
Wset Jer A SiIMPM!) 50 BnrAMo RIr nx* p|0a -JAJ list Cheaap Gas 6s .1900 JAD 105 Anmitls 6% .7 JAI* 118
West T APa. ” % * "#><i Won- exempt 6a.'19 JAJ J105 ,t  CityAnnh 1st 5s.1932.JAD 117* New'k Con Gasba'48JAD 108
WIlseon Gentrail BoatJIOO Plain 4a.....1910 JAJ 1100 ColAOrnristA6.1917JAJ 119 Newark Paaa con 5a, 193
Pref.......... * ii03* 100 Consol Gas 6* .1910 JAD 117* No Penn_lit 4s..'36
Wot N**h B. *" 100 l% Jiol1 108 5s... 1930 JAD 118
MI90 ELLA NEOUS. Gfc Bor AQ 4a 1932 FAA ]100 o* AA Ip 5« 1945AAQ 105*
Adloues Mining; Boat} 25 M lowa Dié 4a.1919 AAO 1101 GaCarANIstS* g. 1939JAJ 103
Am ftjrst.. , -H ChlMoJoae Sa.1915JAJ Jtl4 no GeorglaP I1#x5-6* 1932JAJ
Arnold Mmmg Boatl 35 1 ilM ChAWo MroSe/81 MAN i 93 94  GaSoAFle 1st 5¢. 1945JAJ 109* 109*
Aah Bed Mm m a CWAW Msen 5a’'31 JAII I 99 99* KnorvTrao 1st5s '28AA0 104* 105*
35 31 39 Con. Of Varrn't S*”13 JAJ » 93 94 J>ake R K- Ist«o5«'49MAO0 116 117
Baﬁlc Mlnlng 3B 29 30 Carr't Hiv lit 5a."37 AAO 70 M«8t< Wash) 1st 5s'25FA Penn Steel
Ref f|tatSGae| o) i* DO RAW lit4a.’'46 AAn | is 90 New Orl Gas 'lit 5s...V*r 100 People* Tr ti serte 45,43 U9*
BargAWog »r V\I((Phll)) i00 rJotttloCoeJ tatfla’' ISMAS in ntM Norfolk 8t »st 5s ‘44.JAJ 108* 109* Perklom !Istser5a-'t8 Q-J
ef 100 Kaat'n lat MOas '06 MAS 2110 NortbCent4*s V25 AAO Phiia Elec goid trust ctf* 00
Boston RBee IA. (BoftHOO 170** 175**: Pi BIKAM V lit Or'33end [137 ~ 0s 1900............ AO PbART gen M 5¢.'20 AAt* 120
Boeto* La*.J, 10 SM Unat'p'd lit«a.’83 AAO »187 Ol gold 1900 JAJ 104* Gen M 4*g .1920 AAU 100
Cambria Iron--(Phil) 50 tlv. « M min steel *mr 5% io JAi 4105 100 fit 1904. ... LJAJ Ph A Read 2d 6a.*33 AAJ 126
Canton Co- - gBeltg 100 sS.M  gxim Dehentore Sa. 1918 AA*>(101* Series A 5s 1936 JAJ 131 Consol M7S..19U JAO 184*
Gtojas Mining Rost) 35 37 37M. KCCA 0tatSag.'35 AAO 70 Banes B 5s 1926.. .JAJ Con M O»g...1011 JAJ
DayHaht Priam.(Phil) 50 34 K C Ft SAG 1at 7af08 JAM OhioAM 1it78D 1905 MAN  [ii.M ExtImp Miag.'47 aAJ 104*
Deism 0*a* pf (Boat) 100 11~* 119 UKC FBAMoon 0«.'W MAN j 99 Pitt Un Trac 5« 1997 JAJ Con Mof '82 4a.’87 Ja
mdieon El V\F 100 20t . KCMAB it 4a.’34 MAN 5 n 92 PotomVal 1st5a.1941JAJ iol ’ Terminal 5ag.1041Q-F 130*
Blec Ob nf AiaT tPhD) 50 |SM Income 5e. 42 8ecA vTu{P*til 15s'34JAD 110 P WLl A Balt 4s.1917 AA<> ... 11oMm
Went V«hic<«7 4 100 KCAMRfABB« 39 AAO #100 Qnr FlaA West Ss'JIAAO U | Colletrtrust 4k 1921 JAJ 111
WieetroCernTT 50 J. KC8tJoACB7a. 07 JAJ iiio .. ... Heab A Roaii A* 1920 JAI no* Pitts CAStL 7ft. 1900 FAA DJo*
Franklin Min's (Boat) 45 90 1'4 ilenn'n St're 8 9s.*09 MAS O0ol.e1By A Eeo\Fome. 'TM 77M Read gen 4a, 1907 JAI _87* 89
Shraeral BfIA 116 117 HL BockMr S Ut-7«.’05JA 1107 ioT  Virg Mid \9%6s. 1900 M&O ., Rochester Ry con5s-1930 108
Pm 138 139 r h BAStL latO««.’20 AAO *110 2d fferles 6s 1911 MA8 119 121 = sSchRESIdelatCag'851AD HIM .....
GenKI Aorto MI(PMI) 50 10%; . 2d M5-6 S....1936 AAQ } ... 3d sene# 6s..1916 MA8 110 ... ScranTree lat6» 88MAN
I&tBu IA8M( y«t> 10 Mar H AOniOa... *5 AAO 1U5 4th *er 3-4-5*.1921 MAS 106 Union Terra’'l 1st 5s,FAA coerl
late* He 25 5% 54 Max Cent t« «..1911 JAJ | 7JM 73* onea 5s. 1980 MAB 1I10M United N J 4a.. 1944 MAS 120“
M*r«d«n praff PbU) 100 53 , Ist con Iso SSgnon cnm 31 JIM Va (State) 3« new.’ 33JAJ UnTracPltte genSS 07Jai 114  H4M
Itorgwothaier. (Best)200 300 3d con Inc 3s oon-enro.. 11 13 Fund debt9-3s. 1991 JAJ IAnd Inter t$l pald.
Mar Telephone 84 New Kna Tele 6#.*99 AAO #ioo VaA Tenn 2d 5s. 1900 JAJ 1 «Price Includes overdue ooupn ns.
Wo Al & PYtQW S# f87 ! Os, .... ... 1*07 4A0 | ..* tat#j %r 1 5/
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Roane Latest Gross gamings. Jan. 1 to Latest Dats
| nvestment ' Weekorito  1899.  1898. 1899. 1898.
AVD *
. . Jack. T. A K. Vi Maroh 33.498 34.193 100.109 95,914
Railroad Intell Ig ence. Kanaw'aA Mioh 3d wk May ~ 12,195  10,-31 238211 203,957
K.O.F.SoottAM 2d wkMay 72,297 75.816 1,6)9,913 1,765,425
K.O.Mem.A Blr 2d wk May %g,ggg gg ggs 5 6.(80, 577,496
Kan.C. N. W.... April..... . . 97.047 122.529
Kan. City AOm. 2d wk May 3.276 4,964 80,133 97,495
RAILROAD EARNINGS. K. O. Pitts. AG. 3d wk May  76.307 54.004 1,402.324 1,222,582
. . Kan.C.8ub.Belt 3d wk May 9,797 8,786 209.578 173,624
Trhe following table shows the gross earnings of every L .Erie'A West. 3d wk May 69,070 654 41,276,673 1,302,143
FTKAM railroad from whioh regular weekly or monthly returns Lehigh A Hud.. April__ 34,570 27,330 153,076 114,036
menbe obtained. The first two oolumns of figures'give the Lenighval RR.Maroh... 1.842139 1,403,899 4,299,511 4,171,443
aross earnings for the latest week or month, and the last two | oyigtonAEast Maroh... 16,922 190781  46.028 50498
aolunrs the earnings for the period from January 1to and Long IslandRR April 306,923 283.909 1,015,898 991,622
laoluding suoh latest week or month. Long Is. System. April 323,78 297,989 1,052,996 1,031,279
. Lob Ang. Term.. April. 8,996 5.570 30.794 25,904
Jhe returns of the street railways are brought together sep- Louls.EV.ASt.L. 2d wk May 32.645 29971 5)3 837 542.608
arately on a subsequent page. Lou.H.ASt.L.. 3d wk May 11,868 8,994 20-0 2 1 3,702
Loulsv.&Nashv. 3d wkMsy 472,340 437,435 8,929,613 8,4'3,695
Latest Gross gamings. Jan. 1 to Latest Dais Macon ABirm.. April. 3,902 3.313 19 0il 19 596
Hoads Maulstlgne April. 6.855 10,298 28,639 34,899
: Weekorit 1899. 1898. 1899. 1898. IMexloauCent. 3d wk May 275.016 249,765 5,661,707 5,215,417
eekorito Mexican Inter*!. Maroh........ 418,723 310.916 1,166,931 839,727
8 S S tMex. National 3dwk May 139.7.19 109,371 2,626,620 2,320,794
16,291 19,008 51,622 64,114 Mex. Northern.. Maroh....... 73,621 46,619 222 336 128,642
32,826] 30,373 645.214 627,301 IMexloan K'wav Wk May 6. 87.000 74.600 1,636,2(10 1,475.000
70,338 59,607 197,108 195,947 Mexloan So........ 1stwkMay 14,910 13.019 276,912 24 ,313
Minneap.A St.L. 3d wk May 47,850 42,116 906,158 774,3-5
131,804 109.961 517,847 477.716 M. 8t.P.ASsBwkMay  80.567 79,687 1,206.819 1,237,015
56,2791 49,4591 240,508 243.581 Mo.Kan. ATex. 3dwk May 173.107 164,183 4,0 3,907 4,056,668
52.787! 55,505 225,592 243,288 Mo.Pao.AlronM 3dwk May 446.000 421.00c 9,563,551 9,702,809
249,363 223,105 914,142 832 550 Central Br'oh. 3d wk May 20.000 26,00 408,377 507,262
27,226] 25,851 616,648 587,763 Total.. 3dwk May 466.* 0 447,000 9,971.928 10,210,071
14,1791 11.237 32,801 35,170 Mobile A B . 2d WkMay 7,206 5,336
T.Afl.Fe. April...... 3,23%200,3,212,983 12,785,106 12,498,367 Mobile A Ohio.. . 1.592.000 1,407,991
Atlanta A Char Fé)bruary . 179 478] 143,975 35; 556 %g i% Monﬁ.éhMe%.G f 410,414 516,920
Atl.Knox.ANo April.. 30,008 27,4 2 113,987 , Nash.Ch.A8t.L. 1,906,96 > 1,787,395
Atlanta A W. P Mgrch . 57,344 48,196 155,059 153,9 9 NevadaCentral. 4,- 69 11,171
Atl.O’stLIneS.C January... 159,214 162,687 159.214 162,687 N. 14,465,006 14,322,465
Atlan. A Danv. latwkMay 16,634 11,117 216.324 201.997 N.Y.Ont.AW. 1.6.0. 25324,652
Austin AN'wes’ March___ 9,746 9,147 30 909 33,143 N.Y.Snsq.AW. 748.353 677,385
Balt. AOhio... April..... 2,370.118 2,454 788 8,859.296 8,773,463 Norfolk A West. 4,275.336 4,155,220
Bal. A0.8ou’'w 3d wk May 122,625 145,073 2,400,209 2,657,* 06 North’'nAla.Ry. s 71.565 64,819
Bath 4 Hain'nd. February . 1,631 1,621 3.495 3 454 Northes'n(Ga.). February 5,772 7,983 12,655 14,539
Btr. A Atlantic April...... 1,555 2,449 7,510 9 311 North'nCentral Maroh 546,510 515,510 1,510 025 1,531,-25
Brunsw'k&West Maroh. . 48,4e3 45,880 146,393 143.582 North'n Pacific. 2d wk May 458.5.65 4".1,0(2 8,105.069 7,966,972
Bod.Booh. APItt 3d wk May 78,902 71,875 1,474,695 1,378,472 OhioRiver.. 3dwk May 23,389 21420 359.291 328,591
Bnffalo A Sana Maroh___ 66,887 45.730 169.42 122,530 Ohio Southern.. January... 75,v58 62,323 75.258 62,323
Bnr.O.Rap.AN 2dwk May 77,904 78,511 1,559,614 1.439,113 Oreg.RR.ANav 2d wk May 127,080 140,0il 2,177,543 2,403,065
OanadlanPaolflo 3d wk May 529,0 0 511.00' 9,499.621 8,723,910 Oreg. Sh. Line.. March___ 573,328 506,694 1,5 6.735 1,383,540
Oentol Georgia 3dwkM ay 76,357 75,520 2,108.573 1,989,072 Pao. Coast Co.. March___ 401.269 622.707 1.086,185 1,404,036
Central NdE . 61,342 49,709 Paolflo Mall Maroh___ 308,624 367,632 930.4 9 1.056,606
Central of J 1,142.3-4 913,-15 4,350,140 3.738,448 Pennsylvania®.. Maroh__ 5,82 ,932 5,438,332 15,701,937 15,356,937
Central Paolho 1.296,462 1,137,6 6 3.476.893 3,251,612 PeonaReo.&Ev 14.567 13,697 298,497 300,683
OharleefnASav 83,641 63,530 203 914 213,256 Phlla. Erie... 337,473 283,873 860 819 790,519
Chae’'n A W.Car. January... 70.787 72.098 70,787 72, 98 Phila. A Read.. 1,845,267 1.634.619 7,090,22 6,582,861
Chattan'ga Bo. 2dwk May 1,459 1,3-6 23,555 24,5-'6 Coal A Ir. Co 1,471,344 1.545.001 7.63.. 5-0 6,128,717
Ches. A Ohio.... 3d wk May 229,962 212,911 4,308,928 4.422,196 Tot. both Go's. 3,316.611 3.179.620 14,727.807 12,711,578
Oh_lo.Bor A Q.. Maroh........ 3.420,691 3,667,666 9,640,919 9,851,838 Phil. WIim. A B 823.107 745,107 2,179,263 2,084,063
Ohio. A East.HI 3d wk May 93,000 88,10(1 1,753,084 1,597,089 PItts.0.0.ASt.L. 1,298,091 1,268,315 5,305,130 5,106,077
Ohio. Gt. Weat'r 3dwkM ay 99,964 97,604 2,202.067 1,982,m46 Pitts.Lisb.A Wn 3,218 3,377 14,083 15,365
Ohio. Ind. A L. 3d wkMay 72,673 59,807 1,269,645 1,165,897 Pltts.Bes.AL.E. 30,998 19,860 3405 ,3 347,457
Chlo.MU.ABt.P 3d wk May 667,096 630,996 13,583.406 12,147,529 Pitta. A Wes'n.. 37,024 35,002 621,150 569,991
Ohio.A N'thw’n . 2,853.015 2,711.69 11,526,8»6 10,911,962 Pitts.Ca.ATol. 16,191 22,071 312,924 367,048
8210.!;53% 'f%tbl' 71.691 72,211 279,410  299.903 Pitts. Pa. A F. 6,214 8.363 119,582 107,141
0. . . . 1,663,830 1,647,6.4 4,705,235 4,772,499 Total system 2dwkMay 58,429 66,336 1,060,293 1,051,241
Chlo.St.P.M.AO 811,972 694,793 2,346.400 1,853,544 PIttsb.Yo.AA.. January... 76,676 82,372 76.67b 82,372
y s ) ,
Ohlo.Ter.Tr.RR. 26,137 24,732 461,668 444,669 RIloli.Fr'’ksbAP Maroh...... 73.180 63,514 192,9 17 177,804
8HI0.(A)\(\(/Ah/éIOIP1f ?i%?zagg 32,86:?9 7;1;1.8611 626,731 Rio Grande Jot. February. 18,468 21.3)5 43,730 46,390
00 n *19, *10,835  *533,501  *495,863 RioGrande So'n 3dwk May 10,595 8,726 174,887 164,544
8%2 &éPg\r_tra tb 362398 4,966 19,230 17,418 Rio Gride West. 3d wk May 69,300 64.600 1.196.001 1,137.500
01n Porte AVir 25'906] 320,561 1,414,502 1,313,651 Sag. Tueo. AH. April..... 10303 9,281 36,729 33,876
. . . 22,355 88,275 81,0n4 8t.Jos.AGr.l... 3d wa May 28,220 23,115 456,78* 464,446
Clev. Ak. A Col. 3d wk May 18,58 18,690 341,807 317,150 St.L.Ohi.A8t.P. April 24,532 26.374 104,048 110,101
Clev.Can.ASo.. ithwkMar 19,66 14,301 158,105 153,362 St.L.Ken'etA So i ! . . .
) ) ) L. April. 6,400 2,679 25,4 6 20,236
OLCIn.Ch.ABt.1 2d wk May 255.456] 260,734 4.890.894 5038.204 8t.L.A8anFran. 3dwk May 141297 132.482 2,691.948 2,572.628
Peo. A Eaat'n April...... 143,357 157,847 579.135 607,266 St.L.Soufhwest. 3dwk May 8 9,000 68.600 2,038,284 1,940,109
Cl.Lor. 4 Wheel 3dwk May 29,325' "27.833 630,729  570.147 St.Paul A\Dal.. April lie 356 118,498  482.604 437,908
OoL Midland.... April...... 114. 98 127,022 455,973 521,450 San.Ant. AA.P Maroh.. 117,039 13228 = 362,991  427.568
gollogadc()leEOH. 2d wk May 65,400 1,2-5,897 sanFran.AN.P April... 67,829 62,990  244.692 228542
ol. San Ly b 18,885% 15,364  287.199  278,9»8 S.FePres. APh. 2d wk May 16,432 14,545 316.185 274,727
ake. 5 1,250 35°0 4,650 Sav.Fla.A West. Maroh........ 350.731 276,3)3 954.400 8-0,997
1,213 1,493 3,309 3,800 Sher.8hrev.A80. 4thwkApr 6.661 6,142 105.693 94,852
69428 70110  183.177 pr . : ’
. , . 194.387 SII.Sprs.0. A G. March.. 26,034 17,076 73. 67 44,255
173,50b 148 800 3,367.050 2,918,799 S C.&N * i
3 ' ioux C. or . 19, *00 18,587 102,i 31 78.586
28,146; 33,039 i 35,094 519,700 So Haven AE. Apr 3.0u0 2,000 8,896 7,497
SSE d MG g s 919 araces 1200 '
, ) 580 017
121,37 111,513  566.281 508,4 13 ESJ.';'?Q?!? MZE‘SE ??i 303 %4’(138 1’%3? ize-’ 1352?%
- 2,693, 302,604,544 10,164, 68 9,940,370  Morgan'sLAT Maroh 642,613 51755 1,764,290 1,579 637
4.6471 " 4.844 12,69 ' 12112 N.Y.T.AM ' " 56! ’
, YT en  Maroh. lo 716 23 566 56.339 73,897
6 095 5,811 120.900 112,816 Tex.AN. Orl )
, ex. .Orl Marc 170.782 137.727 4'4 640 396 336
3d wk May 26,094 25,660 466,-85 458,529 AtL P ’
, tL Prop’'tes.a Marc 1,451 885 1,279.746 4.043,313 3,766,496
February. 7,568 5.685 15,451 11,919 So. P fO
) , 0. Pao.ofOal Maro 1,206,747 975,313 3,388,44 72,913,733
3d wk May 53,408 49,678 1,239,726 1,118,022 80.P fA
, B ) s o.Pac.ofAm Maroh. 319 601 302.291 85 ,0-8 916,730
. gg W'E,\'\/fay gg%g 241’;89 g?gﬁ% 975471 S Fao.ofN.M March__ 170,833 152.706 476,995 421.3 7
wkMay 0431 ai%a 3137382 ig?fzg Pa_lg)I{IOI S)]istflme Maroﬂ. .. 3.234.U40 3.090,362 8,894,096 8,709,754
: - : , otal of all. aroh. ... 485,925 4,370,i0- 13,011,254 12. 76.250
685 6411 2.5-2 48 on’ ' ' 'aga’
25420 23,885 631,733 614409 ggglw(e:rlnA%ym, 3dwk May soo,ggi 4 2'834 9.383.2%? 8,741,798
80.214 82766 gg;,ggg 403,589 Texas Central. 2d wk May 4319 42 0 100674 101,700
39 801 34,836 868677 yee ey LexasAPaoiflo 3dwk May 128,270 116 567 2,984,189 2,911,197
9000 7954 178580 1o re Tex,8.V.A N.W. Deoember. 6,779 4,135 6 , 40,235
’863 '74( 17’683 12371 Toi.AOhioCent 3d wk May 33,153 3),8i5 659,19 649,111
Sl "3d wk uayi 2728 2296 415882 44114 i o 'pesh.2gwkMay 14217 18.675 33 .476 335,398
nea 3dwk May 52,401 45,827 1,106,222 992663 (jmicnimicma Sawk May - 33.76% - 37,076  699.097 744,314
E m 3d wkMay] 469,238 449,483 9261.873 g 913’080 Union Pao.RR.. Maroh........ 1,631,79- 1,433,57 4.312. 29 4 038.162
ou Dot Wabash.... 3dwk May  26),127 252,467 5 324,859 4,932 424
R/| ||SS whkway] 63061 8,699 1424268 1,304289 \jerseyASeae Maroh..... 204710 176410 479’561  453. 64
wkMay , ) 293,796 304,464 VV\\//.V.(\:/enAAPFfItts épbrll .. 111657 103,170 3 8726 377,770
Aprll /481,5131,416,149 5,280,291 4,010,575 wcopva-APItS. February 17.511 2647 38,830  52.975
fiapril 165,323 120,553  698.900 421867 weolemnof Ala. Maroh..... 59.144 52,375 16%541 167,127
fapril 108202 184,737 596,845 677,795 ool AL Ens 3dwk Slay  aigoy 560 0 1.148.016 1,027,709
1April..... 1,755,0381,721,439 6,576,036 6010237 eel. . Erls 3dw ay 32,811 27,950 576,349 534,276
G |f l2d wk'May ' 5639 ' 3:606 991637 57218 \yeooniev aTen iiarn Y 101,355 10153 1,852,625 1,746.678
Gulf AChtoago.IApril 4515 4439 17694  1ge70 \inghtsv.ATen. [Maren 13.070 8,693 9,922 24,230
Hooking Valley. April. 229,391 191,903 8842 7 808,906 u 6.4)4 7,440 15.822 16,735
HoOa.Tun.AWiL December. 4,137 3, >0 54,507 54,689 i i i
Hous.ATex.Oen Maroh...... 300,906 246.335 923261 844,320 alnoludes earnings from ferries, etc., not given separately. 6 In-
Illinois Centrall April... (21-.7977 12119390 19,176,358 18857 277 cludes the Paolflo system, the Atla »tio properties auf the Houston &
’ ’ Texas Central system. c After May 1 Includes South Carolina A
Ind.Deo.AWest January 39,551 35,10 39.551 35.100 i
Ind.OLA lowa. March..... 93,089 78,9351 254778 239991 Ceorgiafor both years. )
ImAOmorth'n. 3d wk May 61,790 59.8501 1,368.955 1,389'502 *F gnies from April 1are for the railroad only.
Hnteroo. (Mex.) Wk May 6. 84.900 56,300 1.335400 1'169'310 11n. lurt)BChesapeake & Ohio So’western. Ohio Valley and Chicago
lowa Central. = 3d wk May 84,769  42.005] ’ ! ’ ana Te>as lor both years. Results on Yazoo BraDch exolnded in
Iron Railway. April...... 4.532 4.058' 17.374 17.092 1899bnt included in 1898 until July 1. t Mexloau currenoy. 6 Cov-

ersresults of lines directly operated east of Piteburg.
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Latest tiros* Buraia?* oy iTeeks.— Cue latest weoKly earn-
ings in the foregoing are separately summed up as follows :

For the third week of May our preliminary statement
covers 57 roads and shows 6 95 per cent increase in the aggre-
gate over the same week last year.

3d uftek of May. 1899. 1898. Increase. Decrease.
« * * 3
Ann Arbor......iins 27.226 55,351 1,375
Balt. A Ohio Southwest. 182.62) 145,073 22.448
Badalo Rocb * Flttah's 78 0 71,875 7.027
5 511.000 18,000
78 357 75,520 837
229.U62 212,311 17,051
Oilcan s Ra" IlUnoi- 97.000 83.100 4,9*%0
Chic Great WA*t*na,_ 999 4 97.60* 2/6 m
OhJe*Tod!laF*U# A Loolev 72 873 59,*07 12,876
Obt*ajrn Wilw. A St. Paa’ 667.098 630.991 36.100
Chicago Term'l Traos 26,177 24,732 1,405
Cieve. Ak'.ob A Columb. 18..50C 18.6"0 101
Cllev. Lorain s Wb~ I'ir 29 325 27.813 1.492
OoL Saadaskry A Hack'*, 18.857 15 364 3.4-3
Dearer A Rio Grande. 173 50 148.300 24.70
Eransv A Indianapolis . 6,695 5.011 88*
Ermnsv. A Terre Haute 26,094 25s* 60 434
Flint A Pere Marquette. 5« 4*8 44.678 00
Ft.Worth A Elo Grande 6.4% i 5.701: 6*7
Georgia . 25.420 23 895 1.535
Grand Raplds A Indiana 39.801 34.8361 4.985
Clo Rich. A Ft. Wayne 9,009 7,954 1,05s
Trarerse City........... *63 741 122
Musk Or. Rap. A Lnd 2,72r 2,290 46£
Grand Trunk............
Chicago AGr'd Trunk \ 469,238 4*9.4831 19.755
Det Or Har A Wllw. )
InternT A Gt. North'n .. 61.790 59,850 1,940
lo»* eatra*. 34.769 42 0)5 VS 7,236
Kanawaa A Michigan.. 12.19 10,5*7 J.«E«
Mlkix. CUy PUteb- A Gal*’ 75,307 54,00 21 303
Kan City Sub. Belt .... 9.7*7 8,7r5 1.012
Lake Erie A 69 070 65*14 3,0*>e
Louisville Hand.,4 8t.L. 118 8 8,994 2/64
Looisv. A Nas*............. 472 <40 43~ 43 34/05
27\0 » 249 70%i 25 251
139.73* 10*,37 30,30"
Minneapolui A 8(. Louie «7.*50 42 15 5, 35
173.1i/7 164.1 >3 9,9*44
Mo. Paeiac, tro Me. 440,0 K 421.00 25 000
Centra* Brand*............ 20.000 24.0**0 6,000
* Y. Ontario A Wester 86 17i 62,90’ 23 265
23.3*f» 21.420 1,96"*
Peons la*c. A Evansv.. 13 697 8 0
Pitta Be*«. A L. Erie .. 30.99* 19.-60 11,138
Rio Grande S~athera___ lo 5*> e,72< I.M1
Kio urande Western___ 69.300 64,6%X» 4700
St. Joseph A Ud. Islsnu 282 0 23,115 5, 05
St. Louis * Ban Fran.... 141,29r 132,482 8,815
it. fytni* Kornh wN t«ri 80.00 68,600 20,4 J
Boaihena Riiliway 500,084 48%»,635 11 «49
Texas A Pmios . . 12*.27 * 116567 11,71*
Toledo a Ohio fCentral.. 33 153 34.1*35 1,682
ToLSt. L. A Kan. City. 33.764 37,070 3,312
Wabash. — ........ . 26* 1*7 252 467 u.h*6
Wheeling A f-»k* Erle.. 32,-H 27,90 4,361
104 355 101,530 2/1.5
Total >57 roads* ... 0,3*6,835 5,934,218 453,399 40,782
lit tit*w***e «*95 p. e 412617 ...
For the second week of May onr final statement

covers 80 roads, and shows 3-53 per cent increase in the
aggregate over the same week last year.

2d week of Man. 1999. 1896. Increase. Decrease
. 9
Previously rep'd 155Fda 6, 173 036 5, 912 400 359,000 98.064
Aiafjaai* Gt. dontnero 32.826 30.373 2,453
Sort, red Ran. %North 77.HO1 78 5 1 607
Central of Georgia. .. 7».4>3 70.971 8.4*2
Chicago AW Michigan. 39.309 37.609 «=.00 —
CBev Is fAblc A dt L 255.450 2*0.734 5.378
Det Od. Rap A Western 2M 46 33,03*1 o 4,893
Dalath 80 sours* il.. 46.9t 2 40.504 6,318 rri
Fl»- cent. A Penm , .. 53.372 01/70 8,398
Ft Worth A Denser City 20 730 24.80 1,913
Ft. Worth A Rdo tffandn. 8.09' 9.291 1,201
Gnif B«*»uro,t A K«n. 0, 5/38 3.606 2,033
lovre Ueotrai............... 343711 33. 55 1,U50
Kan. City I*.8. A Mem 72.297 75.8 >6 3.519
Kan. 0. Mem. A BJrrn... 24 eOS 26. 87 V.3-S9
Kan OltY A Oniabe 3.3*6 4.06 4 1.738
Lonlsrille Evens.A 8t- L 32.8*. 29 971 2,«"N4
Louies, fiend. A Mt L,. 11,410 10,4*9 96 >
Mobil* A Blrtninsham... 7.V06 A33J 1,870
Borfolk A WsMbr+*rii. 287.1 *8 247.248 39,890
Nortbnm Psnifle... 450,555 471.12 12,461
Oreg. RR. A M s?. 127.0*0 14 .031 12.801
PnteburK A V7eerriTn £8-429 66746 e 7.907
Santa Fc Pr. A Phcnnlx. 10,432 14,54 1,897
Texas Central... 4.3 9 4,250 09
Toledo Peoria A 14, *17 18,675 4,458
TotaJ <80 -oedst ...... 7,979,996 7.708,000 435.770 163,840
Net Inoreaae <353 p.o.1... 271,936 —

Met Earnings ftonihtj to Latest Dates.—The table follow-
ing shows the groee and net earnings of Steam railroa<s
reported this week. A full detailed statement, including all
roads from which monthly retvms oan be obtained, is gmn
once a month In these oolumn , and the latest statement of

this kind will be found In the Chronicie of May 20,
1899, The next will appear IR the |fsue of JLF]?F . 1b99.
Gro*J [ — gam |ne —————
1899. 898. 1899,
Roads. - »

Alabama Qt.£otitb.a Apr. 137,865 124,790 31.456 23.847
Jan lt Apr. 3**s*a. 580, 3 568,720 150.862  1*0,064
Jnly 1 0 Apr 30 ..) 1,500/433 1474179 48',92  500/106

Alleaheny Val ey.b.Aor. 249763 223,105 91,267 91.391
Jan.1to Apr.30.... 914,742 834,550 838.591 321,907

Ann artol h........ Mar. 156,088 125,354 63,697 42 422
Jan. 1to Mar. 31.... 392,249 393491 135275 102,192
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3,235.200 3, 212 938 11,145,582

Atoh.Top A8.Fe..b.Apr. 1799 434
Jan. 1to Apr. 30___32. 785,106 12,493.367 4,041.248 2.999.047
July 1 to Apr. 30....33,872,733 32,924.129110,430,530 19.226,436

Austin A Nortw'n.b.Mar. 9,746 9.147 def. 2,237 flef. 3,031
Jan. 1to Mar. 31.... 30.909 33.143 def 6.531 def.4,062
Jnly 1 to Mar.31.... 121,372 126,862 17,785 21,630

Buff. R. A Pitlbs.b._Apr. 349,989 325,037 142,111 109,441
Jan.1to Apr. 30 ... 1.237.039 1,162.847 432.9S6 396,886
July 1to Apr.30.... 3,242,519 3.062,702 1,138,966 1,090,077

Cent, of N.Jersey.a.Apr. 1,142.384 913.815 411.946 298,035
Jan. 1to Apr.30.... 4,350,140 3,738.448 1,566,723 1,246,476

Central Pacifle.b....Mar. 1,296.462 1,137,676 489.908 392,677
Jan. 1to Mar.3t.... 3,476,893 3.251.612 1.012,333 1,140,002
Jnly 1to ilar. 31....12,009.486 11,609.745 4.430,879 4,996,679

Ohio. & East. m.b...Apr. 337.345 296,895 142,651 100,712
Jan. I to Apr.30.... 1.498.961 1,344. 94 646,522 553.977
July 1 to Apr.30.... 3,862,948 3,666,610 1,796,728 1.566,604

Cin-N.O.A Tex.P.a.Apr. 364,470 320,561 120,504 80,727
Jan. 1to Apr. 30 ... 1,414,502 1,313.651 159.325 404,169
July 1to Apr. 30 ... 3,885.252 3,253,527 1,328.982 1,057,335
i Apr 2.693.830 2.604,54* 612.036 553,615

pr.30....10,184.988 9.940.370 1,917,862 1,931.894
July 1to Apr. 30.. 27,471,079 28,181,333 6,9*>8,983 7,047.559

Seorgia a ___ Apr. 11«,6<9 94.434 *30.117 *723
Jan. 1 to Apr. 30 540,488 540,870 174.411 116,474
July 1to Apr. 30__ 1,405,424 1,423,741 *444,131 *374,127

8*. South. A Fla.a.. Apr. 74,381 68.429 13.408 15,345
Jan. 1to Apr.30.... 297,130 306,605 67.650 93,155
July 1to Apr.30___ 783,64 774,074 210,749 253,378

ODIlI A Chloago........ Apr. 4.515 4,439 1,913 1.677
Jan. 1 to Apr. 30 17,094 18.670 3,439 5,683

Hoekirg Valley.a.Apr.. 229,391 191,903 69,139 46,453
Mar. 1 to Apr.30.... 460,614 427.160 139,647 121,592

Boost. A Tex. Cent. Mar 300,906 246,335 32,814 33,586
Jan. 1 to Mar.31..., 923,261 844,320 171,-07 221.630
Jnly 1 to Mar. 31.... 3,590,794 3,001,624 1,483,005 1,115,926

Jackson Qas-L. Oo...Apr, 1,6to 1,926
Jan. 1to Apr 8o_ 8,771 8.640
Mar. | to Apr. 30___ 3.922 4,012

Mexican Telephone..Mar. 12,255 11,068 5,015 3,585

Minn. A 8t.Louis,a. Apr. 188,947 1£3,779 54,797 46.930
Jan. 1to Apr.30.... 772,771 641.225 281,808 240,793
July 1to Apr.30 ... 2,013,663 1,884,859 828.747 763,588

Nevada Central____Mar. 1.550 3,770 def.390 1,021
Jan. 1 to Mar 31 4,669 11,171 def.847 3,846
July 1 to Mar. 31.... 22,203 34/29 3,306 9,249

N, Y. 8ua. A West.a.. Apr. 180,400 164,443 05,734 60,849
Jan. 1to Apr. 30.... 748,353 677,>85 305,708 267.952
July 1to Apr.30.... 2,005.793 1.935,551 940,005 839,862

Ohio Rlver.b....,. Morr. 75,229 55,096 23,323 76
Jan. 1 to Mar. 31 215,097 190.284 65.786 32,214

Pactflo Coast Co s. Mar. 401.269 622 707 113,509 107/97
Jan 1to Mar.31 ... 1.090,185 1.404,036 238.336 392,112
Deo. 1to Mar. 31.... 1,444,022 1,753,893 305,091 465.384

Peoriai>eo. A Ev.b.Mar. 62.326 64,508 18,361 10.244
Jan. ) to Mar. 31 ... 192.106 199,376 54,157 53,028

Phlla. A Reading,b,Apr, 1.845,267 1.634,619 690.123 623.156
Jan. 1to Apr 30 ... 7/00.227 6.582.>-61 2,573,598 2,630.688
July 1 to Apr. 30 ...19,084,714 18,469,024 7.628,726 8.190,440

Ooal A Iron Clo.b.Apr. 1,471,344 1.545.001 dcf. 40,198 def 98,268
Jan. 1to Apr.30 ... 7,637.580 6,128717 159,246 df.201,458
July 1to Apr. 30 ...19,958.956 10,511,600 661.982 616,66*

Total bothCo'e.b.Apr. 3,316011 3,179,620 6*9.925 521.888
Jan. 1 to Apr 30....14,7x7,807 12.711,518 2,731,8*4 2,429.230
July 1 to Apr. 30....39.043.670 37,980,624 8,790.708 8:80%;413

Reading Comp'yb.Apr. 10,322 27,710
July 1 to Apr. 30 153,783 287,463

Total all Comp's.b. Apr. 660,247 552,598
July 1to Apr. 30 8,944.491 9.094,576

Pitts. 0. C A 8t-L.a.Apr. 1.298.091 1,268, 315 284,811 215,835
Jan. 1 to Apr. 30,... 5,303.130 5,106.077 1,306.174 1,198.426

San Fr. A N. Pao.a Apr. 67,829 62,990 14.224 14 627
Jan. 1to Apr.30.... 244.,6-2 228.042 56-305 13.336
July 1to Apr. 30.... 702,585 090,073 277,310 257,684

Southern Paeiflo—

Uai.Har.A Ha*-A b.Mar. 463.979 474.066 102,457 117,576
Jan. 1to Mar. 31 ... 1/199.523 1,32h«67 252,211 382,858
July 1to Mar. 31.... 4,147.168 3.601,907 1,169.735 1,198,669

Louisiana W est-b .hlar. 134.312 107.149 58,984 51,765
JS" 1to Msr, 81.... 331,lo07 3>8,715 165.847 148.329
July 1 to Mar. 31.... 1.018.705 73t,412 462,310 329,479

M'gan'sLa.ATer.b Mar. 642.013 517,551 251,386 184,135
Jan. | to Mar. 31.... 1,704.2901,5-9,037 637.608 534,3*0
July I to .Mar, 31 6,169,8334,249,563 1,970/60 1,254,617

S.Y. Tex.A Mb ..Mar. 19,716 23,566 4.710 9,153
Jan. 1to M-r.31.... 56.339 73,«97 13,224 36,635
July 1to Mar. 31.... 241.563 285.965 108,920 158,269

Texas AN. Ori b. .Mar, 170,782 137.727 89.233 47,432
Jan. 1to Mar. 31.... 474,6*0 390,336 199,957 137,188
July 1 to Mar. 31 1,390.024 1,085,4'6 016,749 407,375

Atlantic PrVt's.b.Mar, 1,451,885 1.279,740 487,321 386,853
Jan. 1 to Mar. 31.... 4.043,33 3.766.496 1.206,428 1, 4,6,104
Jnly 1 to Mar. 31....12.273,259 10,273,3*2 4,385,734 3,397,708

Bo. Pao. of Cal.b...Mar. 1.200,747 975,313 391.757 415,268
Jan. 1 to Mar. 31.... 3,388.447 2,913.733 961,326 1,113.553
July 1 to Mar. 31....10,"83,4a6 10,510,236 3,078,971 4,727,749

«Jo. Pao.ot Arts.b .Mar. 319,601 302,2«4 128,889 103,861
Jan. 1 to Mar. 31.... 859.038 918,730 335.4*0 330,203
July 1 to Mar.31.... 2,303.81* 2,2*2.275 810,371 837,598

80. Pac.ofN. M.b. Mar. 170.833 152/00 94,802 72,646
Jan 1to Mar. 31 ... 476.995 421.317 251.554 206,058
July 1to Mar. 31.... 1.224,282 1,060,949 610,015 529,313

Paeiflo System b...Mar. 3,234.0*0 3.090,362 1.183.641 1,1>8.219
Jan. 1to M*r.31.... 8.894.690 8,709.754 2,651,420 3.139,319
Jnly 1to Mar. 31....2B.73J.121 28.516.119 10.035.68J 12.109,343

Total of aU .b......... Mar. 4,835,925 4.370.103 1,620,962 1,525,072
Jan, 1to Mar. 31....13.011.254 12 470.2'0 3,923,505 4 385,423
Jnly 1 toMar. 31... 41.453,043 39.223,079 14.588.933 15,566,027

Sonthern Rallw'y.a Apr. 1,80«.524 1.740,728 528,505 472,159
Jan. 1 to Apr. 30.... 7,950/17 7,398,130 2,491.687 2,302.716
July | to Apr. 30 . 20,891,40918,806,513 6809 802 6,065,440

Penn. Leal 1. A RR. Apr. . 7,422 9,072
Jan. 1to Apr. 30. 305,811 297,554




- Gross jEarnings. - ~—Net Kan.inj* —
iti 1898. 1899 1898.
Roads. - « S
T»xm Central a.,. Mar. 19.205 19.117 2.155 2,703
Jan. 1to Mar. 31 75.22*2 73.484 24,979 1«,329
Wabaan.b. Apr. 1.139,025 1,110,041 283,727 278,537
Jan. 1 .30.... 4.540.084 4.162.148 1,077,938 1,115.014
July 1 to Apr. 30 ...11.939.185 10,975,622 3,062,768 3,343,424
a Net earnings here given are after deducting taxes.
It Net earning* here irlven are before deducting tares
* After allowing for other Inoorae received, net for April was

$31.0*3, against $2 439. and. from July 1 to Apiil 30, 1899, was
$505,119. against $436,655.

t For April. 1899, taxes and rentals amounted to $128,759. against
$143,789, and from July 1 to Apr. 30 $1,401,249, against $1,423,036,
after deducting which net for April, 1899, was $1,016,823, against
$654,645. From July 1to Apr. 30. 1899. net after deducting taxes
and rentals is $9,029,281, against $7,803,400.

Interest Charges and Surplus.—The following roads, it
addition to their gross and net earnings given in the fore-
going, also report charges for interest, <xo., with the surpluf
or deficit above or below those oharges

—Int., rentals, de.—» <Bal, of Net Earns.

1899. 1898. 1899. 1898.
Roads. $ $

Chic. A East. Ill... Apr. 124,395 127,424 *40,979 *5,902
July 1to Apr. 30 ... 1,270,069 1,272,843 *693,887 *425,087

Philadelphia At Reading-
All companies. Apr. 750,000 753,662 def.89,753def.201,064
Jnly | to Apr. 3«* 7,500,000 7,536,620 1,444.491 1.557,956
Pitts. C. C A 81. L. Apr. 276,603 298,586 8,208 def.82,751
Jan. 1to Apr.?0 1,082,867 1,121,962 223,307 76,464
San Fran. & No. Pae.Apr. 18.908 19,004 def.4,634 def4.377
Jnly 1to Apr. 30 ... 189.030 190.040 88,230 67,844
Tenn. Coal I A RR. Apr. 46,563 47,479 40.859 21.593
Jan. 1to Apr. 30.... 186,252 189.916 119.559 107,638

«After allowing for other income reoeived.

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings tor the latest
period of alPSTBEET railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan.l toLatestDote

Earnings.

THE CHRONICLE.
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street Railway Net Earnings.—The following table gives
the returns of street railway gross and netearnings received
this week. In reporting these net earnings for the street rail-
ways, we adopt the same plan as that for the steam roads—
that is, we print each week all the returns received that
week, but once a month (on the third or the fourth Saturday
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in thechronicin
of May 20, 1899. The next will appear In the Issue of
June 24, 1899.

1899. 1898. 1899. 1898.
Roads. $ $ * $

Harrisburg Traot'n.. Apr. 20,973 18,643 8,664 9,418

Jan. 1to Apr. 30 ... 80.640 72,915 37.939 35,910

July 1to Apr.30___ 263,335 199,208 145,872 93,981
Herkimer Mohawk lilou.

& Frank. EI.By.Apr. 3,720 3,571 1,930 1.944

Jan. 1 to Apr. 30___ 13,787 13,212 6,655 6,213
Metropolitan St. Ry.—

Jan. 1to Mar,31__ 2 ,849,904 2,423,254 1,402,267 1,088,302
New Orleans City ..Aor. 103,122 109,065 45,130 44.713

Jan. 1 to Apr. 30.... 437,788 441,440 184,690 186,419
Roxb’'gh Ch.Hill* N.Apr. 8,142 8,111 2,476 3,463

Jan. 1 to Apr.30___ 26,126 25,259 4,891 6,029
United Trac. (Pitta.) Apr. 131,742 120,453 72,454 60,187

Interest Charges and Surplus.—The following Street
ailways, in addition to their gross and net earnings given in
chs foregoing, also report charges for interest, &o., with the
surplus or defioit above or below those oharges.

— Int, rentals, etc.—---Bal. ot Ret Earn’t.-
1899 1898 1899 18E8.
Road. $ $ $
Roxb’ghCli.Hill & N .Apr. 2,195 2,219 281 1,249
Jan. 1 to Apr. 30........ 8,787 8,504  def. 3,896 del. 2,475
United Traot.(Pitts.) Apr. 52.832 ... 19,022

ANNUAL REPORTS.

Cleveland & Pittsburg Railroad,
(Report for the year ending Dec. 31, 1898.J

The annual report permits the following comparison :
EARNINGS, EXPENSES AND CHARGES.

1898. 1896-7. 1895 6. 1894-5.
. (Tear.) (i3 inos.) (Tear.) (Tear.)
Earnings— $ $ $ $
. 593,241 561,196 576,678 615,6*8
3,2/2,218 2,897,165 2,506,955 2,784,145
167,307 149,405 142,982 155,694
4,032,766 3,607,766 3,226,615 3,555,497
.2,669,233 2,197,643 2,057,643 2,076,426
.1,363,533 1,410,123 1,168,972 1,479,071
Deduct-
, 786,976 786,976 786,974 786,976
. . . . 299,478 303,210 305,970 311,495
For maint'g organization 10,000 10,000 10,000 10,000
65,516 29,337 28,722 27,699
Totals ...1,161,970 1,129,523 1,131,668 1,136,170
Balance to lessee -sur.201,563  sr.280,600 sr.37,304 er.342,901

The balance sheet on Dec. 31, 1898, was as follows:

Assets. Liabilities.
Road and equipment..$19,107,409 cCapital stock.............. $11, 247,528
Cash...ccoooeet v . 49,417 Funded debt, less b’ds
Sinking fund and re- in sinking fund........ 6,301,290
demption accounts. 742,353 pue on dividends and
Lessee materials ac- COUPONS..oiuiines e 72,907
e 261,211 Due on betterments 268
New York agencies... 104,469 Due individuals.. 21,901
Miscellaneous............... 4,443 Bal.income acco 2,625,408
.......................... $20,269,302 Total...cnoreen... $20,269,302

Monongahela River Railroad.
fFor the year ending Dec. 31, 1898.)

Earnings, operating expenses and charges for 1898 com-
pare as follows with previous years:

. 1898. 1897. 1896. 1895.
Jiuoo UIUUIIGB........... .$225,035  $192,531  $210,353  $206,695
Operating expenses.. 114,.08 111,513 102,109 97,240

110,727
Oharges $ $31,018  $108,244  $109,455
Interest on . $35,000 $35,000 $35,000 $

) , , 35,000
Taxes ... 4,502 4,145 3,215 3,270
. $39,502 $39,145 $38,215 $38,270
. $71,225 $41,873 $70,029 $71 185

_1Tr6 aaS.ono'i for new construction and eqnip-

WeekorJlo 1899. 1898
8 * *

kkron Bedf'd & Olev. April........ 7*428 6,377 23,347  23.442
Albany Railway........ April.. . 58,110 49,625 214,662 195.2C9
Amsterdam St. Ry. February. 4,060 3,645 8,531 7,923
Bay Cities Consol... Apri 4,874 6.446 26,337 25,085
B|nghamt0n St. Ry.. Apri 11.8'8 11,234 43,886 44,618
Bridgeport Traction. April.. 27,207 25,901 100,227 100,313
Brockton Con. St. Ry. March 28,166 26.730 74,858 71,494
Br'klyn Rap. Tr.Co.— '

Brooklyn Heights.. April,... 508,644 470,631

Brooklyn Elev.t..,. April...... 180,97 120,925

Nassau Electric.... April.. - 174,711 166,797 575,945 585,739

) o 864,332 758,353
Gin. A Miami Val.. March... 7,211 25,568 19,147
Clto’'ns’'IM'noie.Ind.) March 5,545 18,751 16,223
City Elec. (Rome.Ga.) March 1.642 4,793 4,653
Cleveland Eleotrlo.. April.. 138,035 576,169 545411
Oleve. Palnsv. A E. April.. 8,533 7,028 27,993 23’824
Columbus at. Ry. (0.) April....... 57,534 52,923 225,519 207.643
Be:ro_l: EIIUUEOLRY gg thay 23,778 21,671 463,916 418:200

etroi eo. Ry..... w al 7,866 )
Detroit Pt Wayne & y 7120 161,318 151,272

3,417 71,922 67,332

Dalnth St Ry....... 14,811 60,469 56.722
Erie Electrlq Motor.. . 10,081 35,102 31,170
aalvgstt)on cTuty liy February . 15,920 34.906 '

arrisburg Traction April.. 20,973 18,643 ¢
Herkimer Mohawk 11 ' © 80610 72,915

lon A F'kfort El. Ry. April.. 3,720 3571 13787  13.212
Houston Elec. 8t. Ry. March 16,479 i ;
Interstate Consol, of' nar 47,985 38,158

North Attleboro... April 11,997 10381 42,588
Klingstc n City Ry__ April 4,050 3,855  16.094 ig’%gi
Lehigh Traction.... April 7,939 6,936 31,169 30438
Lima Railway (Ohio) April 3,420 2,713 13,773 11155
London 8t Ry.(0an.) April......  7.770 7,579  32'266 29739
Lorain St. Railway.. January 6,760 3,961 6710 3961
llOrain A Cleve......... . April.. 7,044 43818 22410 15402
Los Angeles Tract... January... 12,943 7,827 12’943 7'827
Lowell Law Aflav.,March H = 34,041] 311943 94’385 gg8'15¢
Mllw. Elec Ry.A Lt. March."..." 158,132 138,078 452183 395.841
Montreal Street Ky.. April 130,406 110 819 493274 438278
Muscatine St. Ry April...... 4,366 4,249 18,902  17.764
Nashville 8t. Ry.. February . 24.742 54,762 '
Newburg St. Ry.. April..... 5 986 5505 19,718 20,281
New London 8t. Ry.. April 3,027 3,029 11.352 11,294
New Orleans City__ April...... 108,122 109.065 417.783 441 440
North Chic. 8t. Ry.. February . 203,18h 205,435 427706 430.857
North Shore Traction February . 86.444 83.857 190.717 182,721
Ogdenaburg 8t. Ry... April.. 1,469 1,314 5106 4316
Paterson Ry__ April 32,616 28.141 114618 107364
Richmond Traction., March...... 11.445 9,778 ' !
hoib’h Ch.H.A Nor'n Apiil 8,142 .
Bchaylklll Val. Trac. March. 4,564 zgultéé ﬁ éﬁi 25,258
Scranton A Carbond’e April 2,783 2713 ' 12,349
Beranton A Plttaton April 4,900 4,593
Boramon Railway___ Apr1.. 31,374 29.626
Staten lIsland Elco.. A%ril.. 14.30 13',287 113?2% 1}16328
Byracose Rap.Tr. Ry April 40,110 36,687 160,:58 142’207
TOronto Ry ..coooowewne. April 95,212 86,899 385,997 348182
Twin City Rap. Tran April 190,310 165,804 7,0,793 653.223
Union (N. Bedford). April 16,267 13,507 61,893 55041
U'td Rya.Elec.(Balt.) April 341,340 313.038 ' '
United Traot. (Pitts.; April gl
United Traot. (Provj April 154,725 138,995
Unit. Trao. (Reading) April 15,518 14,029 522’3;}; 5%‘5‘32}
Wakefield A Stone.... April 4,368 3,952 14’327 14'296
Waterbnry Traction. April - 20,079 20.142 43202  45'377
West Chicago 8t. Ry 3dwit May 80/54 76,866 506306 1431440
Wilkes AWY. Val,... February’, 31,851 36,351 72567 ' 76707

I These flgureainolude result* on Bridge Dtvision.

on Dec. ol 1’8@@,%(0%&’.480'210' leavinS available cash assets
Ascot BALANCE 8HEET pec. 31, 1898.
ssets— iabiliti
Liabilities—
Real estate........eeen.d $1,174,272 i
Construe, and equipm’t 2,078,771 i::tp,:,t'albga%csk’ $1,300,000
Car trust assets.......... 391735 715t M. ooal b 1 gggggg
AeotsH receivable and 81 8g4 Car trusts, principal . 98,378
McaXfORRRCo ......... 1987 ~do interest___ 12,815
M. C. I.&Cl Ke GO 3IM08 Bills payable - 105,680
Troena[su?a stoclg earom 25600 Audited vouoiier 12,875
Treasur)): coal bxopnds_ 3307625 Due to ops. and indiv’'s. 187.690
Net SUrplus...ocoeeeerennne. 482'838
Ly gt agasts $4,400 278 Total liabilities .$4,400,276
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Ohio Eirer Railroad.
(Reportfor the year endinj December 31, 189S)
President H. H. Rogers says:

Both gross and net earnings show a slight decrease as compared
with the previous year, but in view of the faot that daring part of
March and April operations were entirely suspended on account of
the unprecedented high water In the Ohio Valley, from which all rail-
roads In that territory suffered, submerging 135 miles of the main line,
and seriously Impairing a large number of bridges, trestles, embank-
ments. and also roadbed, the result cannot but be satisfactory, the
cost of repairs having Increased the operating expenses above what
was amiciiated In the early part of the year. These expenses were
farther Increased by needed repairs to passenger equipment, and by
the monthly charge on account of new freight equipment purchased
to replace old cars condemned and destroy ed.

EARNINGS, EXCESSES AND CHARGES.

1898. 1897. 1896. 1895.
Earninga— $ $ $
Patenters. 371,448 365.430 370.097 342,252
Freight 529,826 548,149 542,889 496,537
Mall, express, etc 57,175 51,618 57,037 48,482
Total..ooveeee e 958,449 965,197 970,023 887,271
Erpcnst*—
Malnf. of way. etc... 191,215 203,087 192,754 173.919
Malut. of equipment. 97.228 83,022 113,552 99,379
Conducting trausp’'n. 294,730 298,915 308.324 267.961
General expenses___ 42,841 38,273 37,285 26,469
TaXesS . 31,448 26,845 28,005 29,382
657.462 050,142 669.930 597,110
Net earnings. 300,987 315.055 300,093 290,161
P*rct, of ex*toearn*. 08-59 67-35 69-00 67*29
Dcdxut—
Interear 261,679 260,904 253,785 242,997
Rentala. 9,576 9,446 9.284 9,340
Car trustmt 4bm|ss 22,119 18,208 15,311 18,361
Total... 293,374 288558 278,380 270,628
Balance... sur.7,613 sur.26,497 eur.21,713 but.19,533
BALANCE SHEET DECEMBER 31.
1898. 1897. 1896. 1895.
Assets— 6 $ 8
Romlandequlnoteut 11,172*807 11,103,322 11,103.121 10,788,501
Bonds owned.. 223,000 249,481 7,350 356.700
Advance*.. 125,188 113.1B9 90.849 175.471
Materials on hand . 45.741 *2,530 47,680 37.853
Cash on hand............ 30.095 30,695 25.153 74,263
Dae from ag'U, rail-
rM*. Post-Office,Ac. 58,74* 39.685 55.360 79,524
MUceliaziemia . ....... 135.043 933192 85,248 31,747
Total....coc..e. . 11,790,601 11.683,894 11,602,757 11.543,059
LitibiiUUa—
Stock....... 5,915.431 5,015,431 5,915.431 5,915.431
Bond* A rqu p.trusta 5.191.818 5,148 038 5,178.088 5,007,376
BUi* payable.............. 237,000 172.000 150.000 225.000
Audited vouchers... 127.551 129,337 120,849 88.110
Pay-foil*. December. 34,313 31,721 31.964 33,547
Af-craed intercet on
Bond™* ..o 44.258 44*258 44,253 25,370
Mccellaneona. 51.180 40.748 10,901 13 480
Income account.._ 189,050 198,310 211,2*6 234.745
Total... 11,790,601 11,682,894 11,062,757 11,543,059

Wilmington & Northern Railroad Co.
(Reportfor thefiscal year ending Dec. Sl, 1898.J

Statistics.—Earnings, expenses, etc,, were as follows:
I ARMSOS, EXCESSES ASt) CHARGES.

Earning* from — 1898. 1897. 1896. 1895.

#69.348 *72,40.4 $76,149
Freight.. 340,440 365.055 886,600
M |sce|lane0us 26,407 25,958 25,677 25,557
Total........c.... . .*454.783 *435.746 *463,737 *188,315
Operatingexpenac. ...*380,219 *368,775 $397,500 $410,579
Taxes..ieneene 5,0f6 0.319 5,867 ,841
Total, .o £377,094 $403,367 *416,420
Net earnings.............. fC9,509 «60.652 *80,370 $71,895
lot* on hooda and debt. £30,744 #48.094 $45,240 938,500

Rental, etc....ccooenes e 9*329 5.125 4,516
Total.. . *53,219 *49,756 *38.'00
Balance, »urplu# *7,433 *10,614 *33,395

BAJLASICK 3HKI16T DEC. 31, 1898.
Liabilities—

Railroad. eqixip% Ac...$2,789,822 Capital stock.............. 91,278,050
Stocks owned. 33,090 Bonds, 750,000
Bills receivable....... 18,162 Bonds and mortgages 21,000
A'ecounts receivable.. 82.312 Car trustcertificates.. 64.000
Cash....oiii, 12,538 BUI* payable 15.000
Materials. 61,374 Accounts payable 146.007
Miscellaneous.....cecu... 109,528 Sundry &vonch i 81,070
Profit and lose.. . 155,797
Total.oooiiiiiics 83,111,706 Total. s $3,111,798

V. CS, p. 478.

The St. l.onig Terminal Cnpples Station & Property Co.
(For the Fiscal Year Ending May 1, 1899.)

The following is furnished to the Chronicle :

IfB
m Mom) f13h) Mot)

Receipts from rent, etc.. .8302,970 *311,740

Expenses <fevery kind. g 67,176 68,071
Met earnings, exclusive ef Intereston bonds... *235,704 *243,6«9
Interee on *3.000,000 bonds at 4 >sper cent.... 13.,000 151,875
Betprofits for the year...... .o *100,794 *31,794
5 p.c,on pref. stock and 2 p,c on common,

payable May 25. 1899 ...t 90,000
Balance to profit, and 10SS......cccocee i . *10,794

-V . 68. p. 828,
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Commonwealth Electric Co. of Chicago.
(Reportfor the year ending March 31, 1899.)
The annual statement is as below:
Gross earnings from eleotrio current and merchandise sales.$390,065

Operating, repairs and renewals and general expense............. 260,999
Set income from all sources $129,066
Deduct Interest on bonds 103,910
BalanCe .. et $25,156

The total net for year was $129,068, beingabout $4,000 in
excess of what will be the full interest charge on the $3,500,-
000 of 5 per cent bonds.

BALANCE SHEET MARCH 31, 1899.
Assets— Liabilities—
Plants and franchises..*7,323,323 Capital stock.. .$5,000,000
Materials, etC....cccceeiennnn 37,725 Bonds 2,500,000
Acots. A notes receive. 225,329 Aooounts payable
Cash . 5,821 Open accounts. 24,703
Surplus account. 25,156
Thtal..iiiiee *7,595,198 Total. s $7,595,198
—V.67, p. 1.06.
Reece Buttonhole Machine Co.
(For the year ending April 1, 1899,)
The annaal statement affords the following:
1898 9. 1897-8.
Royalties... .*203,250 $234,437
Merchandise 68,391 65,091
Total gross... ..$271,641 $299,528
Expenses 126.SS0 127.690
Net €arnings..coeeeereeeeeeseeeeenns .$144,761 $171,838
BALANCE 8HEKT APRIL 1, 1899.
Assets— Liabilities—
Capital stock .$1,000,000

Machinery, tools 4 tIxt's.$228,211

Crude merchandise. 25,240 Accounts payable..

Cash In banks . 31,188 Surplus

Account* receivable... 45,616

Merchandise, per Inv'e.. 25,111

Machines on lease. 452.350

Patents 478,549
Total.... ...*1,287,265 Total... ..$1,287,267

GENERAL INVESTMENT NEWS.

New Industrial Companies.—Index.—The leading facta

which have been published regarding the newindustrialcom-
panies, since the last number of the Investors’ Supple-
ment appeared, on April 29, may be found by the follow-
ing index:

Pac&.
Anmelgamated Copper--------- Hﬁl%&‘ National Carbon............... 077
AI'T'EIF(HI"I ral O"EFO Et, 1 Nuttonal (Balfthd Register.
AEerican 0 ationa e
Aerican . ; Parlttc Const Blscult .
me;_(é%?_l ST % gl»rktSIE (I: ................... &
Cat!f anter*' Compress C 0
Ano-lean mo M(ﬂf} |t5|moI|c Iron A Steel..

.872,
r Goods Manutacturinc.. 8 2

loss Iron A
tandard Metal...
tin on Barf A Paper.
Union Steel A Chain
I United Klee. Light
Balilmore.
United Frai
United Power ATrans. 929
United States Flour MUI*If.8£9, 873, 929
Ulilted Slates Worsted g;g

United State* Glue
American Agricultural Chemical do.—Stork Cvir-sub-
scribat.—Upwards of $11,000,000 of the preferred stock of the
American Agricultural Chemical Go. was subscribed for by
the vendors of the constituent companies. The balance was
largely over-subscribed and was ellotted privately by the
bankers, without public offering.—Y. 68, p. 974.

American Alkali Co,—On Unlisted in Philadelphia.—Pre-
ferred stock to the amotmt of 120,0 iJshar-s, par value $50,
$10 paid, has be a placed in the unlisted department of the
Philadelphia Stock Exchange; al-o 480,000shares of common
stock, par value $50, full paid.—V. 68, p. 925.

American Bicycle do.—Extension of Options.—An ex-
change says: "Manufacturers who have given options on their
plants have been asked to extend them until August 1.
There is some complaint from manufacturers who expected
to be paid all in cash and woo are offered half cash and half
stock.”—V. 68. p. 974.

American Car A Foundry Co.—Listed.—The New York
Stock Exchange has listed $29,090,000 non cumulative 7 per
cent preferred stock and $39,090,000 common stock of the
American Car & Foundry Co. The statement submitted to
the Stock Exchange with the application to list the stock
furnishes much important information regarding the com-
pany. Extracts from the statement are given on page 1029
of the present issue of the Chronicle.—V. 68, p. 668.

American Chicle Co.—Consolidated (Sum Co.—Prosjjec'.us-
—Various facts regarding the pending consolidation of chew-
ing gmn companies were given in the Chronicle of May 6 and
13 on pages 871 and 926, under the title “ Consolidated Gum
Co." The prospectus confirms the names of the companies
which are to be united (p. 871), but refers to the consolidated
concern as the American Chide Co., chicle being a Mexican
product and the principal ingredient of chewing gum. Other
facts from the prospectus follow:

The company will be organized under the laws of New Jersey with
~ capital of $3,000,000 of 6 per oent cumulative preferred stock and

f<9*000,000 of common stock* Of this amount, $1,000,000* of preferred
stock is to he offered for subscription at par accompanied by $500,-

American By. Equipment...........
Fiotit pA Refltllog .
op

American fcmoji

45.359




1022

000 of common (took. Tbe Audit Co., of New York, oertlflra that
durlEK periods of from three to ion gears the oonoerna show au airgre
m | aomial groin In excess of *800,000. TLla ooea not Include the
net earnings of B. T. Brlt'e A Co. The average annual net earn-
ings Ismore than suiliolent to equal annually 6 per oent on the pre-
ferred and deeding O per cent on_the common. Subscriptions will
he received by the Manufacturers' TruBt Co., Brooklyn, or by Flint A
Co., New York.

Thomas F. Harvey, of Chicago, proprietor of tbe Interna-
tional Confectionery Co., ia promoting the enterprise, and
Charles R. Flint, the largest importer of chicle, is inter-
eeted.—V. 68, p. 871, 926.

American Ginning Co.—Incorporated—This company
was incorporated at Trenton, N. J., on May 24, the capital
stock being $=*>000,000. to control the manufacture of ma
chinery for cotton ginning and wool burring. Incorporators:

Howard 81nn and Thomas W Prior of Philadelphia, Mathew Prior,
Watertown, .Mass ; John R. Bennett, Haokettetown. N. J.,aud Cliarlea
B. Devoe, Bayonne, N. J.

American Palace Car.—Dispute as to Car Patents.—At
Trenton, N. J., on May 24. Judge Gray, in the United States
Court, granted a temporary injunction, returnable June 6,
restraining Hayward A. Harvey, Lawrence S. Mott, H >
bart A. Tuttle, and others, from disposing of certain
patent rights on combination parlor and sleeping cars. The
suit is brought by Biron A. Eldred, Allie L. Lawrence,
The bill of complaint states that the American Palace Car
Co. of Maine was formed in 1892, with a capital stock of
f1,500 000. Considerable of this stock was given in exchange
for letters patent granted to Charles J. Seymour for com
bination parlor and sleeping cars and *25,000 in cash w»s
spent in ficring np the car ‘Biston." The American Palice
Car Co. of New Jersey was formed to take over the busi-
ness of the Maine company, and this was accomp’ished by
the defendants, it is charged, without the knowledge or con-
sent of the pla'ptiffs. A plan embracing foreclosure is now
afoot, say the plaintiffs. under which the New Jersey people
expect to obtain legal title to all the assets of the Maine com-
pany, and relief is prayed tl at the scheme may be frustrated.
The plan, it is stated, provides that the stockholders shall
mortgsge the property of the company and issue bonds; that
$50,000 of these bonds shall be subscribed for in cash or ap-
proved indebtedness of the company and that $250,000 of
Donds shall be sold for cash to furnish working capital for
the company.—V. 65, p. 326.

Anaconda Copper Co.—Amalgamated Copper Co.—Control
Acquired —Control of the Anaconda Copper Co. has been
turned over to the Amalgamated Copper Co., as majority
stock bo'der, through the election of William Rockefeller,
H. H. Rogers, William G. Rockefeller and A. C. Barrage as
trustees.—V. 68, p. 528, 870.

Atchison Topeka A Santa Fe Ry.—Atlantic & Pacific Suit.
—The suit of Alfred P. Lasher and others, which has
long been in the Eastern courts without success, has been
revived in Kansas A complaint filed at Topeka this
week alleges that Lasher owns and represents Atlantic &
Pacific first mortgage bonds, guaranteed by the old Atchison
Company, to the amount of $200,000, and also $7,000,000 of
the income b nls. The su't seeks to establish the lieu of these
bonds upon the property of the new Atchison Company, and
asks that the reorganization be declared invalid and void,
and the sale under foreclosure be declared null and void.
The officials of tbe Atchison Company say that they believe
that the Atlantic & Pacific foreclosure was perfectly legal,
and that the income bondholders can gain nothing by the
attempt to intervene.—V. 68, p. 974.

Atlantic Valdosta & Western RR.—Mortgage Filed. —The
company has filed a new mortgage to the Central Trust Co.,
as trustee, to secure $5,000,000bonds, to be used to take up the
outstanding bonded indebtedness; to provide for the further
extension of the road; for the construction of branches and
to purchase terminal property in Jacksonville; also to pur-
chase additional rolling stock. It is intended to extend the
road fom Valdosta to Albany, Ga., 75 miles, making a total
main line of 180 miles.—V. 66, p 758.

Balt'more a Ohio IIR.—Payment of Receivers' Certifi-
cates.—The holders of tbe Pntrburg & Connellsville Re-
ceivers’ certificates dated Jan. 1. 1897, are notified to present
the same for payment at the office of the Mercantile Trust
Co., in New York, or the Baltimore Trust & Guarantee Co.
of Baltimore, on or before May 29, 1899. On that day in-
terest on said certificates will cease.

Holders of Baltimore & Ohio RR. receivers' certificates
secured on properties in the City of Baltimore, ta'ed Dec. 1,
1896; receii ers’ certificates for steel rails, dated July 81. 18<7]
and receivers’ certificates dated June 1. 1896, are notified to
present the same for payment on or before May 25, 1899, at
the Mercantile Trust Co. in New York, or, as to the certifi-
cates of D c. 1, 1896, only, at the office of the Maryland Trust
Co.. Baltimore.

Holders of bonds of the Baltimore & Ohio Equipment Co.
dated Jnly 1, 1896, are notified to present the same for pay-
ment at the Mercantile Trust Co. in New York on or before
May 19. 1899. On that day interest on said bonds will cease.

Payment if bon Assenting Bonds.—The Special Masters
give notice that under decree of the United States Circuit
Court, District of Maryland, entered May 15, 1y99, every
holder of the following bonds and coupons is notified to
present tbe same for payment on or before June 17, 1>89
at the office of tbe Receivers of the Baltimore & Ohio RR.,
Baltin ore, Md., and that interest on the same will ceate
frem and after June 17, 1t99.
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Baltimore A Ohio RB.

of 1f88.

Sterling 6 per oent loan of 1872.

Stirling 6 per cent loan of 1874.

Six per cent loan of 1879'(aocount of Parkersburg Branch).

Five percent bouda, loan of 1885 (account of Pittsburg & uon-
nellsvlille RR?. . . .

Four and one-half per centt' rminal mortgage bonds.

Brerli g 4~ per oentloan of 1883. PhlladeluhiH Branch.

Ster lug 5 per cent loan of 1877 (account Baltimore & Ohio &

IOOyear 5 per cent consolidated mort. bond#

3 Chicago RR.) . .
t>if>annncg a rnkinAiiaxriilARR. On. fl mArcant consolidated mort. bonds.

Few Mortgages Filed —In the Superior Court at Baltimore
on Tuesday the company filed its first mortgage for $165,000,-
000 to the United States Trust Co. of New York as trustee,
ro secure 4 per cent gold bonds dated July 1, D98, payable
July 1,1948, in denominations $1,00u and $500 each, and with
interest payable Oct. 1 and April 1 of each year; also its
prior lien mortgage for $75,000,000 to tbe M>rcantile Trust
Co. of New York as trustee, to secure per centgold bonds
dne in 1925.—V. 68, p. 975.

Boston Breweries Co.—Incorporated.—This company was
incorporated at Trenton, N J., on May 23, with $9,750,000
of capital stock, of which $6,500,000 is to be preferred cumu-
lative 7 per cent. The incorporators are Robert S. Jordan,
Nelson R. Vanderhoff, George A. Maglone, James E. Weston
and Cnarles N. King.—V. 68, p. 669.

Brooklyn Ferry Co.—New Line.—This company has pur-
chased the East River water-front between 4lst and 43d
Streets from the Equitable Gas Co., with a view to operating
a ferry between Broadway, Brooklyn, and the foot of East
42d Street, Manhattan. Pr.sident Joseph J. O’Donohue
says: “We do not intend to abandon toe 23d Street Ferry,
but are simply supplementing it with one which will enable
Brooklynites to reach the Grand Central Station direct.”—
V. 67, p. 1206.

Brunswick Dock & Improvement Co.—New President.—
Silas B. Dutcher, President of the Hamilton Trust Co. of
Brooklyn, has been elected President and James W. Hinkley,
President of the United States Casualty Co., a Director.—V.
67, p. 481.

Burlington (la.) Electric Ry. 4 Lighting Co.—Acquisi-
tion of s Plant.—A press d-spatch announces the pur-
chase of the property and franchise of the Burlington Gas
Light Co. by the Burlington Electric Railway & Lighting
Co., the price paid being $200,000.—V. 64, p. 753.

Carnegie Steel Co.—Capitalization.— H, C. Frick on
Saturday last made the following statement: “To set at
rest the many erroneous reports regarding tbe capitaliza-
tion of the proposed new Carnegie Steel Co., | desire to say
that it will he distinctly a home concern, embracing only
the Carnegie, the Frick and their allied interests, and using
a Pennsylvania charter. The capital will be $250,000,000,
and but one kind of stock will be issued, fixed upon an in-
vestment basis, so that the present management will take
their holdings in the stock of the new company.

The Carnegie Steel Co. was incorporated in New Jersey
May 4, but on May 8 application was also made by the
Carnegie Company at Harrisburg, Pa., for a charter to be
issued on May 29, the capital stock being nominally $100,000.
Oa May 24 this last-named company filed notice of an
amendment of its title to the Carm-gie Steel Co. Apparently
the Pennsylvania charter will be tne one to be utilized.—V.
68, p. 975.

Central New England By.— Last Instalment of Assessment.
—The final instalment of 25 per cent of the assessment upon
certificaies of deposit of seres A income bonds, series B
income bonds, preferred stock and common stock of the
Poiladelphia Reading & New Euglan 1 (now Central New
England) has been called, payment to be made on or before
June 8.—V. 68, p. 822,

Central RR. of New Jersey.—New Stock listed May 26.—
The New York Stock Exchange admitted the $4,503,800 addi-
tional capital stock to dealings this week, instead of waiting
till June 26, as previously agreed.—V. 68, p. 925.

Chi ago & Alton RR.—St. Louis Peoria & Northern Ry.
—Control Acquired.—Control of the St. Louis Peoria &
Northern Ry. (St. Louis & Northern Short Line) has been
acquired by the syndicate which owns the Chicago & Alton
RR.. thus removing from that company the danger of a new
parallel line between Chicago and St. Louis.

An official circular to the subscribers to the bonds and
stock of the St. Louis & Northern Short Line says, under
date of May 25: “ Recent changes in the railroad situation
in Ilii ois have led the trustees under the stock trnst agree-
ment of Oct. 1, 1898, to entertain negotiations for the trans-
fer of the control of this enterprise to Messrs E, H. Harri-
man, Jacob H. Schiff, James Stillman and George J. Gould.
These negotiations have resulted in an agreement for the
purchase by them of the capital stock of tbe St. Louis &
Northern Short Line and of the Laclede Construction Co.,
as well as the certificates of subscription to the securities of
the St. Louis & Northern Short Line under the $13,000,000
subscription agreement of Sept. 26, 1898. The terms ar-
ranged are substantially as follows:

tmThe capital stock of the Laclede Construction Co. to be pur-
chased for a full paid amountof Cliioago A Alton purchase money
oertliloates at par.

o/. 1h- certificates of subscription to the securities of the St. Louis
A Northern short Line, on each of whloh *3,200 has been paid, to be
purchased for $3,200 each, payable In full paid Chioago A Alton pur-

chase money certificates at par. These certificates are to be partol
the certificates originally issued by the United States Trust Company
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under the Chicago A Alton syndicate agreement of March 2,1899,
and entitled to interest from March 15, 1899. The holders of sub
aorlption ten ideates will also be entitled to receive from the pur-
chasers, in addition, $ 103 in cash for each certificate.

Payments of cash and deliveries of Chicago & Alton pur-
chase money certificates will be made on the delivery of the
certificates to Kuhn, Loeb & Co., *Z Pine Street, New York,
The above terms are available only nntil Jnne 5, 1899, in
elusive. Afrer June 5, 1899, cash only will be paid to the
extent of $100 for each share of Laclede ConsTnction Com-
pany and $3,271 for each certificate of subscription to tbe
securities of the St. Louis & Northern Short Line, and
these cash terms will expire Jane 20, 1899,

“ The holders of a majority of the capital stock of the
Laclede Construction Company, and a majority o' tbe certi
ficates of subscription to the securities of the St. Lonis &
Northern Short Line have accepted the above term’, and the
control of the St. Louis & Northern Short Line enterprise
now passes to Messrs. E. H. Harriman, Jacob H. Schiff,
James Stillman and George J. Goald.”

This transaction transfers to the new owners the contract
made with the Chicago Terminal Transfer Co. for term-
inal facilities at Chicago.—V. 63, p. 976, 5.8.

Chicago it West Michigan Rj,—Interest.—The company
will pay the full interest on the conpons dne Jane 1, 1899,
on the 5 per cent bonds. Last December fall cash interest
was paid, bnt a year ago $20 was paid in cash and $5 in 10
year coupon scrip,—V. 68. p 976."’

Chicago Burlington A (Julncy BR.—Purchase Authorized.
—The stockholders on May 20 voted to confirm the purchase
of the following lines h-retnfore operated under lease :

Chicago Bn-lington A Northern Eft. of WUeonsIn and Minnesota,
Chicago Burltnvton A Northern BR. of ntleol*, American Central Ky.
Co.. Certhage A Burlinston BE. Co , Chicago A lowa HE Co., 'hloago
A Hock Elver RH.Co.DUon Peoria A Hannibal RE Co,, DKOFO&
Quincy KR. Co., Oaleetmrg A Bio KB. Co..Ottawa Oewego
Elver Valley, Peoria A llannlhal, Qolooy A wan-aw, Qulner Alton A
8t. LonU and 8t Loul* Rock laland A Chicago. —V. 68. p. 978.

Chicago Indianapolis & Louisville By,—Richmond
Nicholasvllle Irvine & BeattyrlUe BR.—Supreme Cou>t
Decision.—At Washington on Monday Justice Brewer an-
nounced the decision of the United States Supreme Court,
reopening the foreclosure proceedings against the Louisville
New Albany * Chicago By. Co., the predecessor of lhs
Chicago Indianapolis & Louisville By., in the suit of the
Louisville Trust Co, to hold the property liable for the guar-
anty of tbe bonds of the Richmond Nicholasvllle Irvine &
Beattytilie RB. Justice Brewer said :

"W e believe that under the elronmstancee a* presented by tills
record there weeerror; that thecharge alleged positively and sop-
ported by many circumstances of colln-toa betw.cn the stockholder
and the bo. dholder, to prevent any beneficial result inuring by vittue
of the decree of the Courtof the Sixth Circuit In reference to the
guarantee obligation* of the New Albany Company, wa* one com-
pelling Investigation, and the order will therefore be that the decree
of the Circuit Court and of the Courtof Appeals be reversed, and ihe
case remanded to the CPcult Coart with instructions to eet aside the
confirmation of sale; to Inquire whether it la true as alleged that the
foreclosure proceedings were made In pursuance of an agreement
between tbe bondholder and stockholder to preserve the rights of
both and destroy the Interestsof onSeenred creditors, and that If 11shall
appear that so b was iho agreement between these parties, to refuse
to permit the confirmation of sale until the Interest* of unsecured
creditors have been preserved.”

Justice Peckham diaeented from the judgment. It ia
claimed for the reorganized company that no evidence will
be found to an?tain the allegation as to an agreement be-
tween the boodnoldera aud stockholders. In the bond-
holders' agreement with the reorganization committee it is
simply provided that the stockholders may have preference
until the time fixed, Jan. 1, 1897, to subscribe for the new
stock of the new company. The provision of the agreement
is thst the committee will allow the holders of the old stock
extinguished by the foreclosure the first opportunity to sub-
scribe for the new stock. A significant fact is that only
abont one-half of the old stock subscribed, showing that
the right was not generally considered valuable.

Under the decision just rendered it would appear that
bondholders are prohibited making any agreement with
stockholders. Toe effect of such a decision would be to pro-
long indefinitely foreclosure proceedings and to deprive a
property of the support of thoee most likely to invest in its
securities. As to the history of the case, see Y. 63, p. 269;
V. 62, p. 1179.-V, 88, p.823, 872.

Chicago Telephone Co.—A'ew Stock.—The directors have
decided to sell 6.635 additional shares of stock, making the
entire amount outstanding $5,000,000, the full amount au-
thorized. They have also, it ia stated, decided to recommend
that the capitalization be increased to $15,000,000, the new
stock to be offered to stockholders at par from time to time,
as required for extensions and improvements.—V. 68 p. 2-9.

Citizens’ Street By. Co.—Indianapolis Street KR.—Ex
change of Stock,—Notice is given that for each twenty shares
of Citizens stock deposited there wili be delivered a $1,000
four per cent general mortgage gold bond of the Indianapolis
Street RB Co. and $200 stock of said IndiauapolisStreet. RR
Co, The new securities are ready for delivery at the office of
the Guarantee Trust & Safe D*t»oeit Co., Philadelphia.

On Ph ladelphia “ Unlisted,”—The company’s $3,000,000
common stock and $3,750,02ugeneral gold 4s, due January,
1933. have been admitted to dealings on the unlisted depart-
ment of the Philadelphia Stock Exchange—V 88, p. 927.

Colorado & Sonlhern Hallway.—Listed.—The New York
Stock Exchange has listed $17,500,000 first mortgage 4 per
cent gold hoods of 1929 and voting trust certificates for
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$8,500,000 first preferred stock, $8,500,000 second preferred
stock and $30,995,0"0 common stock. The offijial statement
made to the Stock Exchange in connection witn the listing
of the securities will be found at length on *subsequent
page. It sets forth very fully the facts regarding this re-
organized property.—V. 68, p. 570.

Col -ratio Fuel & Iron Co.—Projected Badroad,—The Col-
orado & Wyoming Ry. Co., capital, $100,000. has been incor-
porated by J. A. Kebler, John L Jerome, D. C. Beaman,
F. Wilde, Jr., and George W. Bowen, all officers of the Col-
orado Fuel & Iron Co. The new comnany will operate the
railroads belonging to the Colorado Fuel & Iron Co., con-
ned ing its works about Pueblo. It will also build a piece of
road about 16 miles in length from a point near Badger on
ihe Colorado & Southern RR. to the iron mines near Hart-
ville, which tbe Colorado Fnel & Iron Co. has recently
leaved. No bonds will be issued,—V. 68, p. 935.

Columbns Sandusky & Hocking RR.-Sale Set Aside.—
Judge Smalley at Bucyrus, Ohio, on May 20, s»t aside the sale
of the road, which took place on Oct. 19, 1895, just prior to
reorganization under the present title. The vale was asked to
bs annnllitd on the following grounds: (I) That of the pur-
chase price of $1,500,000 only part was paid; (2) that the
Court confirming the sale had no jurisdiction over the Shaw-
nee Branch, and (8) that the road as at present constituted ia
an unlawful combination of two lines that are separated by
20 miles of leased road. The case will be appealed.

fietc Receiver.—On Thursday Jadge Smalley, in the State
Court at Bucyrus, appointed Nicholas Monsari at (President
of tbe .Hocking Valley Railway Co.) receiver of the Colum-
bus Sandusky & Hocking RR. in place of S M. Felton. The
new appointee, however, was ordered by Judge Smalley to
apply to Jndge Taft in the Federal Court for possession, and
gtsis e);%cted that the question will come up next week.—V,

. p. .

Consolidated Gas Co. of New York —Dividend Reduced.
—The company yesterday declared a quarterly dividend of
I A per cent (payable June 15) in place of 2 per cent as here-
tofore. The redaction is explained as due partly to the gas
war and partly to the Ford bill.—V. 68, p. 871

Denver City Tramway.—Ct'y Authorities Enjoined.—
Jadge Hallett, of the United StateB Circuit Conrt, yesterday
granted a temporary injunction on the application of the
Mercantile Trust Co of New York, mortgage trustee, re-
straining ihe Board of Supervisors of the City of Denver
from voting on tbe ordinance, already passed by the Aider-
men, repealing the company's perpetual blanket franchise.
A motion to make the injunction permanent will be argued
Jane 1.—V. 88, p. 478,

Detroit 81root Rill ways.—Report of Commission.—The
municipal street railway commission, appointed to purchase
and operate all the street railways in the city, made its first
report to the Common Council on Mav 23. The commission
-tales that it deems it advisable to defer submission of the
terms of the purchase to the Council and people nntil the
suit now pending in the Supreme Court to test the validity
of the law under which the purchase is contemplated is
deeided. A press despatch says:

The purchase prleo for the roads, as practically agreed upon, Is re-
ported a« #18,800,000 In bond*, # 00.000 In bonds to he turoed baok
in the eomml.<lon as a safety or working fund. A neenrlty fram bias
is prnppsod to b given the o -mpanios to ran JO years, with privilege
of extension for not to exceed 18 year* If the city has not hen paid
for ihe roads out-of the earnings therefrom at thr-e cent fares from
the outset, the rate* of faro under the security franchise to remain as at

sent both on three o»-nt and five oent lines. The security franchise

to alto provide for ten tickets for a quarter for sohool children.

The commissioners believe, however, that ia case of an
adverse decision by the Supreme Court, they have “a plan
which, if acceptable to the ownera of the railways and ap-
proved by the Common Council and electors, would
es&Ue the people of Detroit, even in advance of the decision
of the Supreme Court, if desired, to avail themselves of such
advantages under private ownership surrouud-d by such
safeguards as will protect the people in their mjoyment
until the power shall be secured to enter upon municipal
ownership and operation if such power does not now exist.
The plan is to have the commissioners organize a corpora-
tion to purchase the street railways on the terms agreed
upon, and to manage the properties until the city can legally
become the owner of the street railways. The plan is de-
scribed as similar to that followed in the case of the Capital
Electric Co. at Springfield, ILL, the laws of Illinois not per-
mitting cities to conduct a commercial lighting business.
Y. 88, p. 926,

Dominion Coal Co.—Called Bonds.—The following 6 per
cent first mortgage bonds due Man. h 1 1913, have been drawn
for payment, viz,: 51 bonds for $1,000 each and 15 bonds for
$6*0 each. The said bonds will be paid at the office of the
New England Trust Co. in Boston on presentation, at 110
and accrued interest, the interest to cease June 1 1899.—V.
68. p. 427.

Erie Telegraph & Telephone Co.—Listed.—The New
York Stock Exchange has listed $2,00 ',090 additional collat-
eral trust 5 per cent gold debenture sinking fund coupon
bonds of 19i0, for $1,000 each, making total amount listed to
date, $3,900,000 ($95,000 bonds having been retired by sink-
ing fund). Against the entire iame of $4,000,000 bonds certi-
fied to, the Trustee holds as collateral $1,195,100 Cleveland
Telephone Co. stock, $2,581,2(0 Northwestern Telephone
Exchange Co. stock, $2,228,700 Southwestern Telegraph &
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Telephone Co. stock. The entire paid-up capital of the re-
spective companies is at present as follows : Cleveland Tele-
phone Co.,$1,400,000: Northwestern Telephone Exchange Co.,
$3,700,000; Southwestern Telegraph & Telephone Co., $4,429,-
$0. The percentage of total capital stock of each sub-
company owned by the Erie Telegraph & Telephone Co. is

as follows: Cleveland Telephone Co.. 70 83 per cent; North-
western Telephone Exchange Co., 78*91 per cent; South-
western Telegraph & Telephone Co., 70 per cent. All the

subordinate companies are kept free from bonded debt as
provided in the trust deed.—V. 68, p. 979.

Flint & Pere Marquette RR.-—' hicago & West Michigan
By,—Detroit Grand Rapids & Western RR.—Consolidation.
—A plan for the consolidation of these companies has b en
formulated by a committee consisting of William W. Crapo,
Mark T. Cox, John M. Graham, Charles M. Heald, Charles
Merriam, Oliver W. Mink, Thomas F. Ryan and Nathaniel
Thayer. The directors of the three companies have approved
the plan and the committee has agreed to act in carrying it
ont. The plan provides that the new company shall be
authorized to issue common stock, $16,000,000; 4 per cent
non-cumulative preferred stock (the issue to be subject to in-
crease only with the consent of a majority of each class of
stock), $12,000,000. The $24,811,465 existing bonds and
$533,000 equipment obligations of the three companies are not
to be disturbed for the present. The company may, how-
ever, create a consolidated mortgage to secure an issue of 4
per cent bonds, and providing, among other things, for the
ultimate retirement of part or all of the existing bonds and
car trust obligations. The amount of bonds which maybe
issued under such mortgage shall be fixed by the committee.

The shares of the old companies will receive :

Flint & Pere Marquette preferred, new preferred dollar for dollar.

Flint S Pere Mai~uette oommon, $125 new common for $100 old.

Detr- It Grand Rapids Western preferred, $120 new preferred for
$1[?8t?'loc=-t Grand Rapids & Western oommon, new oommon dollar for

dollar.
Chioago A West Michigan stock, new eommon dollar for dollar.

The above exchange will require $10,162,200 of the preferred
and $14,145,500 of the common stock of the new company,
leaving to he sold or to remain in the treasury about $1,837,
800 new preferred and $1,854,450 new common. The plan
can be declared operative when a majority of the stock of
each of the three companies has been deposited.

The shares of stock of the several companies must be de-
posited on or before June 20, after which date deposits will
be received only subject to snch terms as the committee may
from time to lime impose. See notice in another column.—
V. 68, p. 976.

Ford Franchise Tax Bill.—Substitute Bill Passed.—On
Thursday the New York Legislature, in special session as-
sembled, passed the substitute proposed by Governor Roose-
velt for the Ford Franchise Tax Bill. The new bill applies
to the same class of companies as the original bill (see Y. 68,
p. 888), and like it taxes franchises as real estate. The later
Act, however, provides that “ the State Board of Tax Com-
missioners shall annually fix and determine the valuation of
each special franchise subject to assessment.” The new bill
further makes allowance as follows for existing taxes on
gross earniugs, etc.:

If it shall appear that the person, copartnership, association, or cor-
poration affected has paid to such city, town, or village for its exclus-
ive use within the next preceding \ear, under any agreement there-
for, or under any statute requiring the same, any sum baa-d upon a
perceDtage of gross earnings, or any other income, or any license fee.
or any sum of money on account of suoh special franchise, granted to
or possessed by suoh person, copartnership, association, or corpora-
tion, amounts so paid for tho exclusive use of suoh city, town, or vil-
lage. except money paid or expended for paving or repairing of pave-
ment of any street, hlghwa , or public place, shall be deducted from
any tax based on the assessment made by the state Board of Tax
Commissioners, for city, town, or village purposes, but not otherwise;
and ihe remainder shall be the tax on suoh special franchise payable
for elty, town, or village purposes.

It is predicted that the revenue from the new Act will be
from $15,0011.000 to $17,000,000, as against $22,000,000 which
the original Ford bill would have produced. The Act will
take effect on the let day of October, 1899. The Governor
signed the bill yesterday.—V. 68, p 871.

General Electric Co.—Wcstinghonse Electric & Manu
factoring Co.—Dividend on General Electric Common.—The
directors of the General Electric Co. on Monday declared a
dividend of \% per cent on the common stock, payable July
15 to stockholders of record June 30. This is the first divi-
dend declared on the common shares since the reduction of
the capital stock from $34,712,000 to $20,827,200, of which
$18,276,100 is common stock.

General Electric's Demurrer Sustained. -At Utica on Min-
day .Jndge Coxe filed his decision sustaining the demurrer
of the General Electric Co. in the suit filed last March by the
Westing bouse Company. Judge Coxe says in part:

fnxrdlriff, howe

them Ule fllit atl As 1o

luting licensees.

i ; . . ontract was
They difcinrd no new lights and lost no oxistimgff rights iv

of the »ff(vernent between their principals. That tlie defendl
sold the rnutiphase app .ratus to its New York II

signed.

. dispute. It can do so now
Ntit- N not make such sales. The agreement
ain for jnch a covenant. In making the sale

arch 1. 1*90. the
it taken t isk now”1 t0°k th6é r8k °f Infrin*e*
rtnnrterotand* th  the complainant does not pretend that
Isan expre ovenant not to sell, butit is argued
may be Im ed. |n order to reach suoh a con-
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struotlon it is necessary to torture the provision that sales by defend-
ant to the New York company of multiphase apparatus shall not be
deemed to be authorized by the agreement, and the provision that
such apparatus shall not be lloensed under the Tesla patents into a
positive covenant that defendant will not make such sales. No rule
of Interpretation familiar to the Court will permit this to be done.
There is a vast difference between a provision whioh declines to sanc-
tion an aot and one which forbids It. The one is passive and inert;
the other active and enforolble.—Y. 68, p. 571.

Grand Rapids Bolding & Saginniv. HR.—New Mortgage.
—This company, which has acquired the Lowell & Hastings
RR., extending from Lowell to Freeport, Mich., 13 miles,
and proposes to extend the line from Lowell to Balding,
Mioh, 17 miles, has made a mortgage for $260,000 to the In-

ternational Trust Co. of Boston, as trustee.

Houston & Texas Central Ry.—Purchase Authorized.—
Governor Sayers has authorized the company to purchase
the property and franchises of the following companies :

Central Texas & N rthwest~rn Ry., which is 12-31 miles in length,
and lias outstanding $;00,000 -took and $180,0' 0 bonds.

Fort Wo h & New Or eans Ry., which is 10'0 miles long, and
has outstanding $300,000 stock nd $700,00 ~in hoads.

Lanoast r Tap RR.. 4 76 miles in length.

Austin & North vestern RR , which is 106*66 miles in length, and
has outstanding $1,016,000 stook and $1,020,000 b -nd*.

Granite Mountain & Marble Falls RR., whioh is 6-69 milesin length
and its stock, bonds and valuation ara em >racsd In those of the
Austin & Northwestern RR.

The aggregate length of all these railways is 17137 miles.
The aggregate amount of their stock and b mds is $4,325,000.
Their aggregate value, as fixed by tue Srate Railroad Com-
mission, iIs $2,533,891. The Act provides that the Houston &
Texas Central Ry. Co. may issue additional bonds to the
amount of tbe value as so fixed.

A suit is pending in the State District Court at Austin to
forfeit the charter of the Austin & North western Railroad
Company, on the ground that the road has been substantially
consolidated by the Southern Pacific Company of Kentucky,
which is the owner of nearly all of its stock, in violation of
sections 5 and 6 of article 10 of the State Constitution. The
act provides that if the H raston & Texas C ntral shall pur-
chase the Austin & Northwestern, it shall do so subject to
all the rights of the State as determined by said suit. The
Act further authorizes the construction of a rai road from a
connection with the Austin & Northwestern RR. in Barnet
County to the town of Lampasas.—Y. 68, p. 871

International Navigation Co.—New Directors.—William
L. Elkins and P. A, B. Widener of Philadelphia, have been
elected directors of the company. They are said to have
recently acquired a large block of the company’s stock.—V.
68, p. 671.

International Silver Co.—Purchase of Middletown Plate
Co.—The Middletown Plate Co., capitalized at $250,000, has
been purchased for cash by the International Silver Co.
Coupons of the International Silver Company’'s 6 per cent
gold mortgage bonds due June 1 will be paid on that date by
lhomas Post, 71 Broadway.—V. 68, p. 334.

International Traction Co. of Buffalo, etc —Official
Statement.—This company, recently organized, has acquired
the Buffalo street railways, the railway s leading from Buffalo
to Niagara Falls and Lockport and tbe Niagara Falls Rail-
way and Suspension bridges, as well as the Canaiian trolley
road. The capitalisation of the company is to be $5,0 0,000
4 per cent preferred stock and $15,00 ,0'Ocommoo. There
will also be an issue of 4 per cent collateral tru-t bonds, but
particulars are not yet available. Tbe bo- d issues of the
constitu-nt companies are not to be disturbed at present.
The followirg is a list of these constituent companies, with
their ou'standiDg securities :

vames of companies. Existing Existing
Buffalo Properties— bonds. stock.
Buffalo Railway CO..coniiiiiiciicis ,083.7400  $=» 370,500
Cross-town Street R’y Co. of Buffalo. . 28 <0.000 2,860,000
The Boffa'o Traoti-m Company .... 600,000 600.000
Inter-Urban Properties— !
Buffalo Bellevue & Lancaster By. Co.. 21\000 90.000
Buffalo & Niagara Falls Electric Ry... 8 6,00) 250,000
Buffalo tLockport Railway... 50u,0 0 1,700,000
Elmwood Ave. & Tonawanda EI y. 14,125
Tonawanpa Property— !
Buffalo Tonawanda & Niagara Falls
Eiectrio Railroad Company.............. 1.500.000
Niagara Falls Properties— ! !
Niagara Falls & Suap’'n Bridge Ry. Co.
Niagara Falls Whirlpool & NorlTn Ry. 5%?288 6?8888
International Rridok Propekt rs — !
a Niagara Fal-s Suap’nBridge Co...
6. Cliftgon Suspensioan ridgegCo.... () 300,000 400,000
a. Lowi-ton Connecting Bridge Co. .)
b. Queenston Heights Bric.ge Co.. ( 125,000 400,000
Canadian Property—
Niagara Falls Park & River Ry.......... 600,000 600.000
TOtAl oo $12,630,000 $14,739,625
Olllcers—President, W Caryl Ely; Vice Prest., Daniel S. Lamont;

8eo. and Treas., Richard F. auklue: Gen. Manager, Kurt Van Horn

i E5*°Ll,,ve csm ' Clias. Il. Coster, Francis Lynde Stetson, Dan-

lul' 8. Laraont and »Vin. B. Rankine of New York: W Oarvl Elv and
Y .M8,p.U .r5?iBUffald: andT' ° 6 WUt C~Uer .'f Phiradelphia-

. L - v VIV ¢ i iu+IL&UIAISHT
Notice —The commit ee of which Wiil'r'm Harrity is

chairman makes the fo lowing annouucemeu- ;
Your committee do-mu it essential for the pr servat'ion of the value
of S5fwurfeourltle”— t- that the securities coy, ring the main line
1lryKaiaSIi8 A tv and Port Arthur terrnin ds lie ib merged and
consollHa ed uuder one management; second, that suoh management
aD<l In 5'°"r intetest alone. Your property is of great
value. It has an assured and a very large earning power. In the
consolidation we expeot to reoeive the support or tue foreign holders
of all the securities affected. The foreign holdings are, we are in-
formed, a majority of the whole. Your committee asks the holders o
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tie securities o! tic main line and terminal companies to furnish
their addresses and the amounts' of their respective holdings to the
chairman, care of Equitable Trust Company of Philadelphia. They
trill thereafter be promptly Informed when the plan Is ready for
publication.—V. 68, p. 871.

Lehigh Coal A Navigation Co.—Listed in Philadelphia,—
There have been listed on the Philadelphia Stock Exchange
$1,185,000 series “ A” funding and improvement 4 per cent
gold bonds dne July 11918. Fall particulars regarding the
loan were in V. 86, p. 1189 (under Delaware Division Canal)
and V. 67, p. 125. The proceeds of the bonds now listed, to-
gether with other moneys, were used in taking up 8480,000
Delaware Division Canal Co. first mortgage 6® bonds ma-
turing July 1, 1898, but extended to July 1, 1948, and depos-
ited with the trustee as additional security for the funding
and improvement loan; also, in taking up a mortgage of
$320,000 on coal lands west Of the Little Schuylkill River,
upon which coal lands the funding and improvement bonds
are now a first Hen; and to pay $620,000 construction account
dne the Central Railroad Company of New Jersey for con-
struction work prior to July 1, 1893. An additional $1,000,-
000, Series "A,” issued by the trustee, Jnly 1, '898, are re
served in the treasury to provide for floating debt and work-
ing capital.—Y. 68, p. 568.

Long Island RR. Brooklyn Rapid Transit Co,—AWW
Route to J'Imaiea. —The new route to Jamaica over the
Brooklyn Elevated and Long Island RR. was to be opened on
Tuesday, but the city authorities in charge of the bridge de-
clined to allow the Long Island trains to cross the Brooklyn
Bridge. It is believed the matter will shortly be arranged.
Daring the rash honrs express trains will be run from
Jamaica to the Brooklyn Bridge on five mIDntes' headway,
the running time being thirty minutes.

Mortgage Filed —The Long Island RR. Co. has filed its
mortgage for $45,000,000 in favor of the United States Mort-
gage & Trust Co as trustee. See advertisement in last
week’s Chronicle—V. 68, p. 975, 977.

Manufactured Rubber to0.—On Unlisted in Philadelphia.
—The company’s 20,C00 shares of preferred stock, par $50,
$10 paid, and 100,000 shares of its common stock, par $50,
fall paid, have been admitted to the unlisted department of
the Philadelphia Stock Exchange. The company’s office is
in the Drexel Buildin_g, Philadelphia. See last week’s
Chronicle.— V. 68. P, 977.

Missouri Pacific By.—St. Louts Iron Mountain & South-
ern Ry.—Meeting to Authorize New Securities—The stock-
holders of the St, Louis Iron Mountain & Southern Itv. Co.
will vote June 26 npon the following proposals : 1 To in-
crease the capital stock by the amount of $10,000,000. 2, To
increase the bonded indebtedness by the amount of $40,000,-
000 for the purpose of making provision for retiring the 5 per
cent gold funding notes and the Iron Mountain Car Trust
certificates of the company, and for acquiring the second
mortgage bonds of the Texas & Pacific Railway, etc. The
purposes to which the new loan will be applied were de-
scribed at length in V, 68, p. 619.—V. 68, p. 824.

National Light & Power Co.—Incorporated.—This com
pany was incorporated at Trenton. N. J.. on May 3 with au-
thorized capital stock of $15,000,000. Incorporators: Karl
Roswell Miner, of New York; Frederick L. Austin, of Jersey
City, and Frank V. Dobbins, of Rahway, N. J. New Jersey
address, 26 Washington St., Jersey City.

National Tnbe Co,—Consolidation Practically Consummat-
ed.—The consolidation of the tnbe and pipe manufacturers
was virtually consummated on Thursday. The new com-
pany will be known as the National Tnbe Co. and will be
authorized to issue; Seven per cent cumulative preferred
stock, $40,000,000; common stock, $40,(00,000. The quick
assets, including cash, are reported as over $14,000,000. The
new company will inclnde thirteen companies as follows:
NatlosaJ Tube Work* Co., Oohoe* Tnbe Work*,

RlveraM* Iron Works, Syracuse Tube Co.,

Penn*;lrazii» rjo., AJUson Manof'ir Co. (Tab* Mills),
American Tube and Iron Co., Morris TaskerA Co. (Del.lronCo.),
National Galvanl&IBg Co., Ohio Tul*e Co.,

&t]e Itf}rljl—'ﬂgee éo!l'on Co., Oil Well Supply Co~ContIn’IT.W.).

The above properties are said to represent about 90 per
cent of the entire industry in this country and to have an ag-
g}regate annual output of 1,200,001 tons, The officers elected

hursday are

Dlrroton —Joshua Rhodes, J.J. Vsndergrift. William B. Rhodes,
2 *e vynee. John Eaton, Francis L Potts, F. R. Tobvy,
Jonathan Rowland; Daniel O'Day. A. 8, Matheson. O. O. Earner,
Henry Air<l. John Don, Edmund C. Converse. Horace Crosby, Wm.
Xeltmn Cromwell, D. W. Hltehoook, A. F. Luke, W. J. Cnrtls.

OmcOr*.~President, Edmund C. Converse ; Chairman of the Board,
Joshua Rhode*; Mrat Vice-PreaMent, F. J. Hearne: Second Vice-
President, Horace Crosby; Tillni Vice President, Francis L Potts;
General Manager, A. 8. Mathcson; Treasurer, Now York (A. F. Luke
of Boston Is being urged to accept this placet. Asst. Treasurer (Pitts-
6legkWm. H. Lat_shaw;_ G_eneral Counsel, S_ulliv_an A Cromwell.

The bankers financiering the consolidation are J. P. Mor-
gan & Co.—V. 68, p. 616.

New Orleans Brewing Association.—Reorganization
Plan.—This company, whose $1,500,000 of capital stock and
$1,600,000 of 6 per cent first mortgage bonds of 1890 are
listed on the New Orleans Stock Exchange, in in_default on
its coupons. The following plan of reorganization was
adopted at a meeting of the bondholders on May 8:

“The plant beirg offered for sale, we propose that the pres
ent bondholders pool their holdings and bay the plant, in-
viting both the stockholders and creditors to lend their co-
operation. For each $1,000 bond (with June coupon attached)
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shall be given $800 in preferred 5 per cent cumulative stock
and $200 in common stock. Shareholders and common cred-
itors contributing $10 per share or per $100 claim to receive
$11in preferred stock and $80 in common stock; those con-
tributing $5 to receive $5 50 in preferred stock and $40 in
common stock, and those contributing nothing, but who
nevertheless join in the plan, to receive $20 in common stock
as a consideration for their friendship and good-will.

“Whatever money is required, to he procured by mortgage
upon the plant, the maximum amount not to exceed $600,000.

“The preferred stock is to be entitled to the selection of the
majority of the hoard of directors, and in case of liquida-
tion Is to have a prior lien on the assets of the corporation to
the extent of par, and any excess to go to the common stock
until it also shall have received par, and anything remaining
to be divided equally amoDg all the stock. " After the divi-
dend on the preferred stock shall have been paid, before any
dividend on the common stock can be declared a sinking
fund of $20,100 per annum is to be provided for the redemp-
tion of the bonded debt.

“Reorganization having taken place, the preferred stock
will have the right to decide by a majority vote of three-
fourths to sell the plant, and in case the net amount realized
from said sale should be par or more of the total issue of
the preferred stock, then the common stock is to receive one-
eleventh of the amount so received; should the net amount
realized be 90 per cent of the preferred stock two-twenty-
ftfihs of said amount is to go to the common stock; and in
case the net amount realized be 80 per cent or less of the pre-
ferred stock, then one-sixteenth of said amount is to go to the
common stock; finally, should the net amount so realized
exceed par of the preferred stock by 10 per cent or more, then
the preferred stock is to receive par, the common stock 10
per cent and the remainder is to be divided equally among
all the stock.”

Thu plan is signed by George Q. Whitney, F. J. Gasquet,
F. Yatter, M. Abascal, Chaa Hernaheim, G. Ad, Blaffer and
Fernand Lapeyre, ex officio.

New York Electric Vehicle Transportation.—Instal-
ment,—The second $5 Instalment on the outstanding shares of
$100 each was payable, it is stated, on May 8. making the
shares 10 per cent paid. The authorized issue is $25,000,000,
of \flzgiCh $15,000,000 is understood to be outstanding.—Y. 68,
p. .

New York fins & Electric Light Heat & Power Co.—
Bonds Offered.—The Central Trust Co., by advertisement on
another page, invites subscriptions at 1103£and accrued inter-
est from June 1 to $5,000,000 of the company’s $15,000,000
first mortgage ">Oyear 5 per cent gold bonds. President
Anthony N. Brady, of the New York Gas & Electric Light
Heat & Power Co., says in Bnbstance;

ThU company owai or control* the following companies, viz : The
Mount Morn- Electrto Eight Oo., the North River Electric Light &
Rower Co., the New York Heat Light A Power Co., the Yonkers 'Elec
trio Light A Power Co., the Borough of Manhattan Electrto Co., the
Block Lighting A Power Co. No. 1, the Manhattan Lighting Co., the
Consolidated Telegraphic A Electrical Subway Co., and the Edison
Electrto niamlaaUng Co, of New York, it*equity In the Edluon Com-
pany over and above the purchase money mortgage given by It there-
for laestimated at not less $10,000,000.

By special act of the Legislature the business of transmitting all
electrlo current* in the boroughs of Manhattan and the Bronx In the
City of New York for light, heat and power, whether for commercial,
domestic, or municipal purpose*. Is under a contract with the city,
dated April 7,1887, and which has been repeatedly ratllied and con-
firmed by subsequent legislation, required to be carried on by means
of conductors placed under ground In the subways of the Subway
Company, of which this ocompany own* nearly the entire canluu
stock, it now has In the Borough of Manhattan nearly 800 miles of
snbways for high-tension conductors, constructed at a cost of uearly
$6,500,000 (having an annual rental value of nearly $750,000),
through which the high tension electrical business of the oity iscarried
on by means of 750 miles of conductors placed therein; besides which
the low-tension conductors of the Edison system have In active use
uearly 350 miles of special tubing and cables. This oompany pos-
****%% In perpetuity virtually the exclusive right to carry the cables
ami wire* used In all the electrlolighting, heating, and power business
of the city, which right becomes more valuable year after year as the
demaud for electricity, entering as It does Into almost every branch of
commercial life and Industry, Increases.

The property Includes not merely valuable rights, franchises and
contracts, but the good will of existing business, maktne immediate
return certain, and which In the near lutnre Is capable of great and
a-sored enlargement. Bv reason of the consolidation, marked econ-
omies and Increased facilities Inoperation can be Immediately effected
and Its revenues largely Increased. The value of the consolidated
properties wo consider tally equal to the par value of the oapltal stock
and of the bonds of this company, and their earning capacity will be
more than sufficient for the payment of all its Interest obligations.

The stocks, bonds and other property securing the com-
pany’s issue of bonds were described In the Chronicle of
April 22 and 29, pages 773 and 824.

The Central Trust Company announced yesterday that the
subscriptions to the bonds had been closed, all the bonds
having been subscribed for.—V. 68, p. 928.

Norfolk A Western By.—Listed.—The New York Stock
Exchange has listed $1,512,000 additional first consolidated
mortgage 4 per cent gold bonds of 1990, making total
amount listed to date $24,828,600. The first consolidated
mortgage of 1896 reserved $9,690,511 of bonds to be issued
for new construction and acquisitions and for betterments
and improvements at a rate not exceeding $1,01)0,000 per
annum. The company, since Oct. 1st, 1896, has expended
for rolling stock, replacing wooden trestles with steel struct-
ures, and other such purposes, an amount exceeding $1,783,-
000, and has applied the proceeds from $1,500,000 of the bonds
now listed to reimbursement of the treasury for such expen-
ditures. The company has no floating debt,—Y. 68, p, 019,
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Northermn Pacific Ry—Listed.—The New York Stock
Exchange has listed $1,151,000 additional prior lien 4 per
cent bonds of 1997, making total amount listed to date $88,-
921 000. Of the additional bonds $1,000,000 are issued
against part of the $1.92804 0 of general first moitgagebonds,
drawn July 14, U98, for the sinking fund, and $151,000 were
exchanged for $131,100 par value of said general first mort-
gage bonds. There are $5,875,000 of general first mortgage
bonds now beld by tbe public, exclusive of those called for
redemption, up to and inclnding May 15, 1s99.—V. 68, p. 978.

Oakland Transit Co.—New Bonds.—E. H. Rollins & Co.
are reported to have purchased nearly the entire issue of the
company’s $1,400,0r0 six p. c. gold bonds .—Y. 68, p. 673.

Ogdensbnrg Transit Co.—Rutland RR.—The committee
representing the bondholders of the Ogdensburg Transit Co
announced under date of May 10 that it had accepted
an offer of 70 snd interest for the bonds on behalf of holders,
who sbonld present their bonds at the office of F. H. Prince

Co., Boston. Mass., on May 20. Those so presenting their
bonds received 70 and accrued interest, less one per cent for
expenses incurred bv the committee. The offer was made in
the interest of the Rutland RR., as stated last week.—Y. 68,
p. 978.

Port Norfolk (Electric) Ry.—Securities Purchased.—A
Baltimore syndicate including, it is stated, stockholders of
the Norfolk Street RR , has purchased a controlling inter
est in the road’'s $120,000 stock and $200,0'0 bonds. The
property isin receiver's hands. The line.it is said, will be
extended by the new owners.—V. 67, p. 957.

Rapid Transit in New York City.—Mr. Orr Re-elected
President.—status.—Alexander E Orr was re-elected Presi-
dent of the Rap’d Transit Commission on Tuesday, and on
Wednesday sailed for Liverpool, to be gone until the middle
of September. Before leaving he expressed the hope that all
obstacles to the construction of the underground railway by
the city would be removed. Mr. Claflin recently resigned
from the Commission to make room for Mr. Orr. On Satur-
day last the Commission sent to Mayor Van Wyck a letter
seeking to ascertain the attitude of the administration to the
project, and urging that no other public w rk should be
allowed to take precedence of it. After referring to the new
assessment, the letter says :

“ 1t Ib hoped that the constitutional amendmentto be voted on by
the people n?xt November wl 1 still further reduce the existing city
debt so as to make the debt limit no longer an obstruction to rapid
transit or to any other municipal improvement. But whether that
amendment shall be adopted or not, and whatever may be Us effect if
adopted, it seems to be clear, upon the information communicated to
us tiy the Comidroller. that the new assessment, with the large annual
Inoome, now $12,0' 0,000 or $13,000,000, from sinking fund-, will en-
able the city to construct the rapid transit road without interfering
with any other necessary improvement.”—V. 68, p. 872.

Rockaway Electric Ry.—Cross Country (Electric) RR.—
Jamaica Bay turnpike Co.—Incorporated.—TInse three
companies filed certificates of incorporation at Jamaica on
Monday. The Rockaway Electric Ry. Co , with a capital of
$250,000, proposes to bnild a double-track road through
Rockawav Beach, ending at Hammers Station. The Cross
Country RR.. with a capital of $250,000, intends to bnild a
double-track road 15 miles in length, from Willett's Point
through College Point and Flushing to Jamaica on the Brook-
lyn city line. Tbe Jamaica Bay Turnpike Co., with a capital
of $100,000, will build a canseway seventv-five feet wide
across Jamaica Bay from Rockaway Beach to “Old Mill
Creek,” near Aqueduct station, a distance of 4 miles, to ac-
commodate a doable track electric railroad, a drlveway and
a bicycle path.

St. Louis Southwestern Ry.—Purchase of Tyler South-
eastern Authorized.—Governor Sayers of Texas has signed
th e bill authorizing the Texas company to purchase the sub-
sidiary line known as the Tyler Southeastern Railway
extending from Tyler to near Lufkin. Texas, a distance of 88
miles. The stock and bonds of tbe Tyler & Southeastern are

%zlgl owned by the consolidated St. Louis Southwestern —V
p.5

Sandusky (0.1 Was & Electric Co.—Bonds Offered.-Chas.
D. Bartey & Co. of Philadelphia offer for sale at par and
interest $406,000 of the company’s first mortgage 5 per cent
30-year gold bonds, dated May 1, 1899, due May 1, j929 in-
terest parable May 1 and Nov. 1. State Trust Co. of New
York mortgage trustee. A circular says:

, The Sandusky Gas Light Co. (organized in 1854) absorbed In March
f2 S 8 bc«W 'l ky Llectrlo Light Fuel Gas & Suppl){ Co which
>mrt been conducting an electric business n 1887 the

North Western Ohio Natural Gas Co installed an extensii e system of
mains, but the supply of Datnral % s having become exhausted, Its
mains have been idle since 1896. is issue of bonds is made to cover
the consolidation of all the above properties, and to provide for bet
torments. It will be a first and only mortgage on the entire propertv.
The gross earnings for the year ending April 1, 1899 w re: Gas,
neJ'ceni’ nJflrtfaS-ao16; *71,154; or an Increase of about 16>*
Eor~ ta*. 189-99: net cart mgs $31,3.7, or over ft) per cent
more than the present Interest charge. Price of gas $1 25for light-
t~ N po”eR“"Ilbut 8? 0~nt" f,,r f"oi. Tlie addition of 3i miles of
Hou!,1? ah"Ut 2.400 existing services, to customers

buslnesse<luOafe<l 10 tl16 UBe of tUol Ba8 wlll mea,' a great increase of
and”slkhtkms ~0n<8 ~'00i°00 are reserved for improvements

& Tnbe Co.-Purcbase.-The

¥n “ The important announcement
can be made thls ornlng that the S elby Steel & Tune Co

Shelby Steel “ Hartford
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has consummated the purchase of the Pope Tube Works of
this city and the Albany, Ind., tube works. This gives the
company thirteen tnbe plants and a complete monopoly of
every seamless tnbe mill in the United 8tates. The name of
the Shelby Steel & Tube Co. will be continued. There are
now about 300 men at work for the Pope Tube Co. The con-
tract provides for the deal to go into effect on July 1.”

The Shelby Steel & Tube Co. was incorporated under the
laws of Pennsylvania on Oct 28, 1897, with $5,000,000 capital
stock, and obtained control, it was said, of 87-90 per cent of
the countries ontput.—V. 65, p. 1C25.

Sioux City O'Neill & Western Ry.—Foreclosure Sale.—
The sale is set for May 26 at South Sioux City —V. 68, p. 674.

Southern Railway.—Li-ted.-The New York Stock Ex-
change has listed $3,709,600 additional voting trustees' cer-
tificates for preferred stock, making total amount listed to
date $60,000,000, the full amount authorized. *“Said shares
have been issued to provide in part for the co-t of $3,505,700
capital stock [of the total issue of $3,623 500] of the South
Carolina & Georgia RR. Co., recently acquired by this com-
pany. The earnings of the South Carolina & Georgia Com-
pany in the fiscal year ended June 30, 1898. exceeded its fixed
charges and rentals by about $132,000.”—V. 68, p. 979.

S outhern States Lumber Co.—Colled Bonds. -Fifteen
first mortgage bonds numbered 9, 68,69,103,142,175,219,273,
276, 305, 367, 390, 430, 465 and 513 have been drawn for the
sinking fund and will be paid at the rate of $1 025 per bond
wita accrued interest, at the office of the Knickerbocker
Trust Co. on July 1st, 1899, after which date the houds will
case to bear interest.—V. 67, p. 843.

Standard Metal Co.—Consolidation.—The company’s
prospectus was cited last week The authorized capital
stock will be $5,200,000, of which $1,800,000 will be 7 per cent
cumulative preferred and $3,400,000 will be common stock.
Of the preferred $50,000 will be held as treasury stock.—V.
68, p. 979.

Terre Haute Electric Street Ry.—Foreclosure Sale June
Sl. - Tbe foreclosure sale is advertised for June 21. The
property will be sold free of all incumbrances, except certain
street assessments, receivers' certificates, and taxes. The
advertisement says:

In the event the trustees iN the mortgage of July 1,1892, shall be-
come the purchaser of the street railway system, they WI|| bi- required
to pay $44 000 of their bid In cash. In the event the truetces in the
mortgage of July 2,1894, shall become the purchaser of the electric
light and power and steam heating and power systems, they will be
required to pay $11 000 of their bid In cash.—V. 68, p. 929.

Terre Haute (Ind.) Water Co.-Culled B>nds.—N. W.
Harris & Company give notice that the Terre Haute Water
Company has called for payment on June 1st next its entire
outstanding issue of 6 per ctnt first mortgage bonds.

Texas & New Orleans RR.—Consolidation.—Gov. Sayres
has signed the bill authorizing the acquisition by the com-
pany of the Louisiana Western Extension RR., extend-
ing from Orange to Sabine River, 6-7 miles, and also of the
Sabine & East Texas Railway and the Texas Trank RR.,
provided that within five years a connecting line shall be
built to form with these last a continuous line of railroad
from Dallas, Tex., to the present terminus of the Sabine &
East Texas Ry. at or near Sabine Pass. The bill provides
that the Texas & New Orleans RR. Co. may issue additional
bonds to an amount equal to the value of the property and
the franchises and appurtenances of said railroad as deter-
mined by the State Railroad Commission. The hill also
provides that the several railways to be purchased, and the
road to be built under its authority, shall not be subject to
any mortgages heretofore executed by the Texas & New
Orleans Company.—See V. 67, p. 1309.

Third Avenue RR. of New York City.—New Stock.—The
company has under consideration a plan for issuing at par to
its stockholders a large block of capital stock. Edward Lau-
terbai h is quoted as saying that tbe new issue will probably
amount to something like $20,060,000, about $10,00 .000 cash
beiDg needed to make the change in motive power from the
cable to electricity on the Third Avenue line and the other
roads controlled, and a like amount to fund the debt on the
Union Railway, the Dry Dock & Battery and Forty-second
Street & St. Nicholas Avenue railroads. The plan has yet to
be passed upon by the board of directors —V. 68, p. 926, 929.

Toledo Gas Works.—Bids Wanted for Operation of City
Plant.—The City Clerk of Toledo has been authorized to ad-
vertise for bids for the operation of the plant, the profits to
be turned into the city treasury. It is reported that a syn-
dicate stands ready to take the plant on these conditions for
forty years. The plant is valued at a million and a-half and,
it is stated, has never paid.

Trust Company of America, New York City.—Neu> Com-
pany Organized.—This new company was incorporated
at Albany on Tuesday, with $2,500,066 capital stock and
$2,500,000 surplus. The company’s offices will be in the
Slnger Building, 149 Broadway. Other facts appear on a
preceding page.

United States Worsted Co.—Pending Consolidation.—
His company was incorpora'ed in New Jersey in April,
1899, with $70,000,0' 0 of authorized capital stock, consisting
of $40,600,000 common and $36,000,000 preferred. A report
from Philadelphia says that nineteen worsted yarn spinners,
including most of the largest spinners in the country, have
egretd to enter the trust Amone those assenting to the

I plan of consolidation are said to be the following :
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Thomas WolMeuborn* Bona A Co., John Dearnly A Co.,
Campbell A Co., Pucenlx Mill* Company, Yewdall AJones Bros.,

George
andT.

4 3. W. Fleischer, all ot Philadelphia; Griswold Worsted Company,

of Darby, Pa., aud W. H. Grundy A Co., of Bristol, Pa.—V. 68, p. 830.

United Traction & Electric Co. (Providence, Etc.).—New
Company.—An Act was introduced in the Rhode Island
Legislature on May 23 to incotporate the Rhode Island Sub-
urban Railway Co. w th a capital of $3,500,000. to take oyer
the rights acquired by the United Traction & Electric Co. in
the Warwick & Oakland Beach Branch of the New York
New Haven & Hartford RR and to obtain similar rights on
the Bristol branch. This is pr-paratory to operating elec-
tr|g25rallways on both sides of Narragansett Bay.—V. 68,
p

Washington (D. C.) Gas Co.—Ofler Withdraicn.—Owing
to the opposition to the terms offered, the purchasing syndi
cate has notified the McLean committee that Mr. Gorham
will not exercise the privilege to purchase the company’s
stock at $60 per share. Stockholders who deposited their
stock will have it returned to them, and the regular divi-
dend will be paid —Y. 68. p. 930.

Washington (D. C.) Traction & Electric Co.—City &
Suburban Hj.—Consoli ation. —The “ Washington Traction
& Electric Co.” i* the name of the new company which will
take over the various electric light and street railway prop-
erties which have been acquired by the syndicate headed by
the United Srares Mortgage & Trust Co. A press dispatch
to the Philadelphia “ Ledger” says: “ It is understood that
the negotiations for tne purchase of the stock of the City &
Suburban Railway Co. of Washington. D C., have been
consummated and that the stock is now being pald for at the
rate of $30 a share, which is par, by the syndicate which re-
cently acquired the Metropolitan Street Railroad, Columbia
Railway, Anacostia Railway, and all other lines in Washing-
ton except the Capital Traction Co. The syndicate controls
two electric-light plants also and will shortly marge them
into one company.

“The consolidated company [the Washington Traction &
Electric Co ] will issue $20,000 U0 of 4*4 per cent bonds and
$10,000,000 of stock. There will be reserved between $7,000,
000 and $8,000,000 of the bo« ds to retire underlyin liens as
thev mature, Ieavmg between $12,000,000 and $13,000,000 to
be floated. The securities have already been underwritten
by a syndicate of Baltimore, Philadelphia and Sew Yo>k
financial institutions and capltallsts It is understood that
the consolidation wilt be effected within a few weeks.” —

68, p. 824: V. 87, p. 833

Wheelmg It Lake Erie RR.—Cleveland Canton &
Southern Ky.—Piovosed merger nnd new mortgage.—A
meeting of the Wheeling & Lake Erie stockholders W|II be
held in June to approve of the purchase of the Cleveland
Canton & Southern and the Cleveland Belt & Terminal, and
to authorize a mortgage of $15,000,000 to cover the comblned
properties. Under this mortgagfe It is proposed to issue four
per cent bonds and to offer such terms to the present firs'
mortga%e W. & L. E. bonds as will induce the holders to ex-
change for th* new issu**. The disposition of the new bonds,
it is learned officially, will be as follows:

To retire present tIn*t Mortgage 5% ... ceieiiies cevveicieeseneees 86,400,000

To retire equipment trust sort purchase near equipment... 1,200,000
For Clevel-oit Canton A Southern and Cleveland Belt and
TermInxICo 4,000,000
For extension of Belt ompany
Improvement of terminal In Cleveland, reducmg grades
and extending Wheeling A Late Erie . 1,400,000
Reserve tn treasury 2,000,000
Total lease.............. 815,000,000

By these acquisitions the Wheeling & Lake Erie RR. Co.
secures an entrance of its own into Cleveland and important
terminal facilities in that city. President Blickensderfer is
quoted as sav Ine:

There will tie a great amount of Improvement done during the next
year. The directors have appropriated 81,000,000 for ibis purpose,
and the system will be pot in Itret-class shape. The Wheeling has
acquired hy tel- pnreba-e 201 mile* of new road which will give us
an outlet from the coal llelds.

Purpose of Meeting—Increase of Stock.—The official ad-
vertisement gives the following as the Eroposmons on which
the stockhol ers of the Wheeling & Lake Erie RR. will vote
on June 2

1. The purchase of the railwar and property recently owned by the
Cleveland Canton * Southern By. Go. and recently sold at Judicial
sale, being a tine of railway from Coshocton to Cleveland, Ohio, to-
gether with Itsequipment and branches, other than the Chagrin Falls
branch, and all It* right*, franch!-ee ami privilege*.

2. The parch**-of the property of the Cleveland Beit A Terminal
By. On., being a line of railroad Ill Cuyahoga Oonaty, Ohio, and all Its
equipment, ri. his. franchise* and privilege*, or a majority of the
stocks and bonds of said tornpari( outstanding.

3. The refunding nr payment of all outstanding bonds and Indebt-
edness or or atialnst the property of the Wheeling A bake krie RR.
Co., Including the bonded indebtedness against the Toledo Belt Rail-
way property

4. The purchaseof new and additional equipment.

5. The Improvement of the property of the company and the im
provement, extension and completion of the properties bo proposed
to betmrehssed.

6. Til * Increase of the capital stock of the Wheeling A bake
Brie RR, Co. from 821,500,000 t*»837.500.000, which increased stock
shall consist of *3 0*0,*6*0 of first preferred non-cninulatlvo 1 p-r
cent stock. 80,000,0*i0 second preferred non-emnulatlve 4 per cent
stock and #5,0' 0.000 of common stock.

7. The bane of #1 ,0<>0.0 0 of gold bondsof the Wheeling A babe
Erie RR Co., i™y»ble dfty years after date, bearing Interest at the
rata of 4 per cent per annum, payable seml-annaslly, and secured by
mortgage apon all of the pr..p *rty, rights, franchises and pn> lieges
of s"rid company whether now owned or herearter to bo acquired.—

For farther Investment News see Page 1029.
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Reports and I3ocummts.

THE COLORADO & SOUTHERN RY. CO.

APPLICATION TO LIST THE NEW SECURITIES ON
THE NEW YORK STOCK EXCHANGE.

New Y ork, May 11, 1899.

The Colorado & Southern Railway Co. respectfully makes
application to have placed on the regular list of the New
York Stock Exchange §17,500,000 of its First Mortgage
Bonds, numbers 1 to 17,500, for §1, 00 each, in coupon form:
and for the listing of Voting Tt ust Certificates for First Pre-
ferred Stock. §8,500,000 (85,000 shares); Second Preferred
Stock, §6,500.000 (85,000 shares), and Common Stock, 830.-
995.000 (309,950 shares).

The Colorado & Southern Railway Company was incor-
porated on December 19, 1898, by Certificate of Incorpora-
tion filed on that dav in the office of the Secretary of State
of Colorado, under tlie provisions of an Act to amend Chap-
ter 19 of the General Statutes of Colorado, entitled “An Act
to provide for the formation of corporations,” approved
April 7, 1885, and constituting Sections 614 and 615 of the
General Statutes of Colorado.

The company was formed under and in pursuance of the
Plan and Agreement of Reorganization of the Union Pacific
Denver & Gulf Railway Company, dated September 29,
1898. A copy of such Plan and Agreement of Reorganiza-
tion and a copy of the Certificate of Incorporation of the
company are submitted herewith.

The Company has acquired in pursuance of said Plan and
Agreement of Reorganization various lines of Railway
formerly of the Union Pacific Denver & Gulf Railway Com-
pany (other than the Julesburg Bianch), and tne appur-
tenant franchi-es, and also the lines of railway and fran-
chises formerly of the Denver Leadville & Gunnison Rail-
way Company. The decree *f foreclosure under which the
properties of’ The Union Pacific Denver & Gulf Ra lway
Company were sold was entered on September 13, 1898, and
these properties were sold pursuant to the terms thereof on
N vemlxw 18, 1*98, and the sale confirmed on November 21,
1898. Tr.e decree of foreclosure under which the properties
of The Denver Leadville & Gunnison Railway Company
were sold was entered on August 6. 1898, and the properties
were sold pursuant to the terms thereof on November 18,
18 8, and the sale confirmed on November 21, 1898.

Tbe Colorado & Southern Railway Company took posses-
sion of these properties at midnight on Jauuary 11, 1899.
The lines of railroad controlled by the new company are
the following:

UNION PACIFIC DENVER A GULF LINES.
(No! including trackage over the Denver if Rio Grande lines, 58'65

intie*,
Denver to Greeley, via Boulder A Ft” Collins. 98*73

Jereey to C. C. Cot off 308
I»*vemndto Amln*... 82*
Fort Colon 14*94

nt
Louisville Inni- Iton to Bonhlcr Junction...

Tout.Title 10 LafUVCITe | ...oiviviiriiioreiirieeciiiiinneniinns 378
Boulder to connectlon withGolo. A N. W Ry *A
A Ier}B*\>/>\@,bgk niny e SPUN ..o evieieee et g*%
enver
Ar opjmctloo to S|R/er Plumo. 5 01
Fork* ot Creek to Central Oil 1*el
Gulden to Chun h'» Brlok ard.. 1*66
Denver to Gulf Junction.......... 124*37
Manltou junction to Oolo ado Springs.. 912
Pueblo frelgbi house track.................... *56
nuII Junctl n in BessemerJnnotIen 303
falsenhur: to Tr inidad.. 41*62
Acne to Agu 251
Lud owW-t0 astln 2*97
Lnu L.w to Berwt 321
Culuusa Junction to Forbe* Junction.. 1*16
TrlaI t*d to Texime (Main liNg)......,..ccocovvreeeerinnacenanss *h7
Gray Creek Branch, Beshoar lunction to Gray Creek. 785
Brunch. Trlnldad to Varquez.........iceceeenee 39%43
Soprl*.to Sopris MINgs .. o..cooiiviieeenn. *06
Eﬁ River Wr;mch %a’fsk]lll totNeWtV(\)ly (Ch a 925
ejenne, Wyo., to Orln Junction 0. eyenne
J ern ....................................... 4 153*68 24505
DENVER LEADVILLE A GUNNISON LINES.

Denver to Leadvlllo,....... c.ccccoeviiiiiiiiiiiieeecs 151*20
Como to Baldwin Mine........... ... . 131*05
-hetldiiD J 1notion to MOrTISOU...........ccceeeiveeeeerinnnen. 996
Comotocolmne ................. 297
V\){ ...... 704
K"ko oto Iﬂe s Mill.... 114
Garo* to London nctlon 15%41
Schwander- to Ban 398
Idwm UﬂOhIO Creek to Alplne Coal Mine.............. 2*49
.................................................... 11*32

--------- 336*56

1,085*61

The Julesburg Branch of the Union Pacific Denver & Gulf
Railway has been sold to the Union Pacific Railroad Com-
pany and is now in possession of that company, which is op-
erating the same. Provision has also been made in the
First Mortgage hereinafter mentioned, that the Cheyenne
& Northern line m y be sold, the available proceeds, in the
event of sale, to be applied towards the reduction ot the new
First Mortgage debt.

In accordance with the provisions of the Plan of Reorgan-
ization, The Colorado & Southern Railway Company ha ex-
ecuted a Mortgage or Deed of Trust to Central Trust Com-
pany of New York, dated December 31, 1898, to secure an
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issue of $20,f00,000 of bonds dated December 31, 1898, bear-
ing interest from February 1, 1899, at the rate of Four per
Cent perannum, maturing on February 1, 1929, both princi-
pal and int<mrest payable in gold coin of the United States of
or equal to the present standard of weight and fineness.
The bondsare in coupon form, for $1,000 each, with the
right of registration of principal. The coupons are payable
Augnst 1and February lof each year at the office or agency
of the company in the city of New York. The Transfer
Agent for the registration of the bonds is Central Trust
Company of New York, No. 64 Wall Street, New York.

This Mortgage is secured as a first lien on all the lines of
The Colorado & Southern Railway Company and the appur-
tenant franchises and equipment, and is further secured by
a lien on all other railroads which the company may acquire,
subject to liens thereon at the time of such acquisition, and
to purchase-money liens created in such acquisition, and on
all lines of railroad and property that may thereafter be
acquired by the use of First Mortgage Bonds.

Fending the completion of the reorganization, the entire
issue ol' all outstanding Divisional Mortgage Bonds of the
constituent companies entering into The Union Pacific
Denver & Gulf Railway Company have been included in
the First Mortgage and deposited with the Trustee of said
First Mortgage, and the Mortgage provides (Article 6) in re-
spect of the bonds so deposited with the Trustee, that when-
ever the Mortgagor shall, by proper resolution of its Board
of Directors, so request, the Trustee shall cause such bonds
to be canceled and any Mortgage securing the same to be
satisfied of record.

These Divisional Mortgage Bonds are the following:

Company. Description. Amounts.
Colorado Central Railroad Co F|rst Mort 7 per Cent. $4 723 000
Chlcosa Camm Railway Co... . 5 81,000
Canon de Agua RfdlroadOoi . 5 “ .. 65,000
Georgetown Breck. & Lead. Ry. Co. 7 ¢ 127,000
Denver Marshall <cBoulder Ry. Co. 5 226,000
Greeley Balt Lake & Pacific Ry. Co. 7 . 937,000
Cheyenne & Northern Railway Co. 5 . 1,250,000

It is the purpose of the company, as soon as the necessary
steps can be taken to accomplish this result, to have these
bonds canceled by the Trustee, and the various Trust Deeds
securing the same satisfied of record.

The total authorized issue of First Mortgage Bonds is
$20,000,000.

$17,500,000 of said bonds have been issued and delivered to
the Reorganization Committee, and have been distributed
or are in course of distribution by said committee to the
holders of Certificates of Deposit in respect of securities de-
posited under said Plan and Agreement of Reorganization,
and to others who have become entitled thereto under con-
tracts with the Reorganization Committee.

$250,000 thereof are reserved to be issued upon the order
of.a majority of the members of the Reorganization Com
mittee prior to January 1, 1900, but unless the issue shall be
so ordered prior to January 1, 1900, these bonds are to be re-
served and issued under the restrictions stated in the Mort-
gage for the purposes next hereinafter stated.

$2,250,000 of said bonds are reserved to be certified, de-
livered and issued, under the restrictions stated in the First
Mortgage, for new construction and acquisitions after
January 1, 1900, and for other improvements and better-
ments after that date, and for the acquisition of coal prop
erties; said bonds, except those used for the acquisition of
coal properties, to be issued at a rate not exceeding $300,000
in any year.

It is not anticipated that it will be necessary to issue for
the purpose of reorganization the additional $250,000 re-
served for that purpose, and in that event the fixed charges
of the Colorado & Southern Railway Compang will be
$700,000.

The earnings of the Union Pacific Denver & Gulf lines
and of The Denver Leadville & Gunnison lines for the year
ending December 31, 1898, were:

Or ssearnings (Including Juleshurg Brandi)........cccc..... $1,484,082 37

Net earnings (exclusive of Jnlegburg Branch, taxes de-
ducted) 986,613 49

Of the money raised under the Reorganization Plan, the
Reorganization Committee holds, in cash, an amount suf-
ficient to meet the expenditures necessary for the improve-
ments, betterments and new construction contemplated by
the plan. The company lias no floating indebtedness or
equiument or other obligations. A copy of the first balance
sheet will be furnished as soon as possible.

The basis of exchange of securities under the Plan and
A%rlggment of Reorganization is shown in the following

EXISTING BONDS8, CERTIFICATES AND STOCK.
Itnntls and Funded Interest

Oerii/icatrs to bear all coupons ttl Mort. 'St Pref. 2d Pref. Com.
maturing on and after Ronds. Ytk Tr. stk. Tr. stk. Tr.
November 1,1894. Cert8. Certs.  Certs.

U. P. D A G. Ry. Co. Cone.
Mortgage Bonds
DenverTex. A Gulf RR. Co.:
First Mt*. Bond* ...............
Den.Tex. & Ft.Worth RR. Co.:
First Mt*. Bond*...........
Funded interest Certificates..
U.P 0. & 0.Ry.Co Stook Ipriv-
vilege of parch, on payment
of $10 per share deposited)..
D. T, A Ft. W. RR Co. Stook
(priv. to porch, on payment
of $10 per share deposited)..

80% 30% 30%

55% 30%

80% 30%

100%

30%

2 Mi% 5% 5% 100%

2>*% 5% 5% 100%
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Percentages are based on the principal amount of the de-
posited Bonds and Funded Interest Certificates, and on the
par of the deposited Stock. Scrip is issued for fractional
amounts, hut on conversion First Mortgage Bonds reserved
against scrip will be delivered with unmatured coupons
only, and on conversion Stock Trust Certificates reserved
against scrip will not be entitled to dividends declared
before conversion.

The Purchasing Committee acquired at the sale under the
decree of foreclosure of the Union Pacific Denver & Gulf
Railway 63,759% shares of the stock of the Fort Worth &
Denver City Railway Company, a corporation of Texas op-
erating a line extending from Texline to Fort Worth, Texas,
about four hundred and fifty miles, the bonded indebted-
ness of which is $8,176,000 First Mortgage Bonds and $160,-
000 Equipment Trust Bonds, and the stamped stock of which
is $2,655,000. The Reorganization Committee will turn over
to the new company, in addition to the improvement fund
already mentioned, a substantial working capital.

The capital stock of the New Company is as follows:
$8,500,000 First Preferred Four Per CentNon-Cumulatlve.
$8,500,000 Second Preferred Four Per Cent Non-Cunralative.

$31,000,000 Common.

All the stock is divided into shares of $100 each, and all
classes of stock have the same voting power.

All the stock, including both classes of Preferred and the
Common, except 50 shares of Common Stock, is held by
Messrs. Grenville M. Dodge, Frederic P. Olcott, Harry Wal-
ters, Henry Budge and J. Kennedy Tod as Voting Trustees
under an agreement dated December 31st, 1898, a copy of
which is submitted herewith.

The Reorganization Agreement provided that as an addi-
tional protection to the new bonds all classes of the stock
of the new company, except such shares as might be dis-
posed of to qualify directors, should be vested in the Voting
Trustees named, and should be held by them and their
successors, jointly under aTrust Agreement which provides
as follows:

“On the first day of January, 1904, if then, said the Colorado &
Southern Railway Company shall have paid, for three consecutive
years, a Four Per Cent oash dividend on Its First Preferred stock, or
if not, then as soon as such dividend shall, for three oonseoutive years,
have been so paid, or whenever prior to such date or after sueti date
and prior to suoh payment of dividend, the Voting Trustees shall de-
cide to make delivery, the Voting Trustees, in exchange for or upon
surrender of any Stook Trust Certificate then outstanding, will, in
accordance with the terras hereof, deliver proper certificates of stock
of said The Colorado & Southern Railway Company, and may require
the holders of Stock Trust Ceniftoates to exchange them for certifi-
cates of Capital Stock; subject, however, to the redemption at par of
the First and Second Preferred Shares by said The Colorado & South-
ern Railway Company, at any time, if allowed by law.”

And that until delivery of stock should be made by the
Voting Trustees they should issue Certificates of Beneficial
Interest, entitling registered holders to receive, at the time
therein provided, stock certificates for the number of shares
therein stated, and in the meanwhile to receive payments
equal to the dividends collected by the Voting Trustees
upon the number of shares therein stated, which shares,
however, together with the absolute voting power there-
under, should be vested in the Voting Trustees until the
stock became deliverable as provided in such Certificates
of the Voting Trustees.

In further accordance with said Plan and Agreement of
Reorganization, provision has been made that no additional
Mortgage shall be put upon the property embraced in the
First Mortgage of The Colorado & Southern Railway Com-
pany or the amount of the First Preferred Stock authorized
under the Plan and Agreement be increased, except with
the consent, in each instance, of the holders of a majority
of the whole amount of the First Preferred Stock given at a
meeting of the Stockholders called for that purpose : and
by the Voting Trust Agreement the Voting Trustees agree,
during the existence of the Voting Trust, not to vote on
their said First Preferred Stock for the purposes indicated,
without the consent of holders of a like amount of that
class of Beneficial Certificates.

The company also, in accordance with the Plan and
Agreement of Reorganization, has reserved the right, at any
ttalmle to redeem its Preferred Stock at par in cash if allowed

y law.

The agents of the Voting Trustees for the issuing and
transferring of these certificates are Messrs. Hallgarten &
Co., 28 Broad Street, New York, all certificates being coun-
terS|gned by the Central Trust Company of New York as
Registrar.

The Officers of The Colorado & Southern Railway Com-
pany are as follows: Chairman of the Board of Directors,
Grenville M. Dodge: President, Frank Trumbull; Vice-
President, B. L. Winchell; Secretary and Treasurer, Charles
Wheeler; Assistant Secretary and Assistant Treasurer, H.
Bronner ; General Auditor, A. D. Parker; General Counsel,
E. C. Henderson ; General Solicitor, E. E. Whitted.

The Directors of the new company are as follows; Grenville
M. Dodge, New York ; Henry Budge, New York; J. Ken-
nedy Tod, New York ; Luther Kountze, New York; Frederic
P. Olcott, New York; Harry Walters, Baltimore, Md.;
Oliver Ames, Boston, Mass.; Frank Trumbull, Denver, Col.:
Norman B. Ream, Chicago, 111

Herewith are submitted six copies of this application: six
copies of the Mortgage; copy of the Mortgage with the
certificate of record properly endorsed thereon certified by
the Trustee to be a true copy; certificates from Counsel of
the Company as to the regularity of the foreclosure pro-
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ceedings. the organization of the new Company and the
validity of the Mortgage: certificate of the Trustee accept-
ing the trust and giving the numbers and amounts of the
bonds executed in accordance with the terms of the Mort-
gage: sample copy of Bond and Stock Trust Certificates;
copy of Plan and Agreement of Reorganization, dated
September 39th, 1898; copy of Articles of Association: six
copies of Voting Trust Agreement.

THE COLORADO & SOUTHERN RAILWAY COMPANY.
By Hexby Budge, Director.

The Committee recommended that the above-described
$17,500,000 First Mortgage Four per Cent Gold Coupon Bonds
of 1929, for $1,000 each, Nos. 1to 17.500 inclusive; $8,500,000
First Preferred Stock Voting Trust Certificates, $8,500,000
Second Preferred Stock Voting Trust Certificates and $30,-
995,000 Common Stock Voting TrustCertificates be admitted
to the list.

Adopted by the Governing Committee, May 2k, 1899.

AMERICAN CAR & FOUNDRY COMPANY-

EXTRACTS FROM THE APPLICATION TO LIST THE
SECURITIES ON THE NEW YORK
STOCK EXCHANGE.

New York, May 20,1899.

The company was incorporated on the twentieth day of
February, 1899, under the laws of the State of New Jersey.
The company is authorized to manufacture and sell railway
cars, both passenger and freight, and street cars, car trucks,
car-wheels and all parte of cars and accessories, of car equip-
ment.-, appliances and specialties; the manufacture of
products of steel, iron or other metals; to engage in mining;
to operate lumber milts, establish and operate rolling mills.

The Articles of Incorporation further provide that—

Tt.- Board of Directors shall hare power, without the essent or vote
of the Stockholders, to meke, alter, amend and rexslmi the By-Laws
of the corporation, to 11* the amount to be reserved a* working capi-
tal, to authorize and to cause to he executed mortgages or liens upon
the real or personal property of the corporation; and from time to
time to sell, assign, transfer or otherwise dispose of any and all of
the property of the corporation but no suohaale of all of the prop-
erty shall be made except pursuant to the vote of at least two thirds
of the Board of Director#.

The By laws of the company also provide:

The Director* shall have power to elect and appoint all neces-
sary offi'-er* and committee*, and generally tocontrolall of the affairs
of the corporation.

They may also by majority vote alter the number of Directors, and
In the event of an Increase In number, they shall have the power to
elect such additional Directors forthwith, which Directors so elected
may hold office until the next annual meeting of the Stockholders.

The authorized Capital Stock of this company is $60,000,-
000, which is divided into 800,000 shares of Non-cnmulative
Seven per Cent Preferred Stock and 800,009 sharesof Com-
mon Stock. The par value of each share is $100, All of
the shares excepting $910,000 face value of Preferred, and
the same amount of Common Stock, nowin the treasury,
have been issued and are full paid and non -assessable.

The duration of the corporation is unlimited. The Pre-
ferred Stock is entitled out of any and all surplus net
profits, whenever declared by the Board of Directors, to
non-cunmlative dividends, at the rate not to exceed Seven
per cent per annum for the fiscal year beginning the first
day of March, 1899, and for each ana every fiscal year there-
after. payable in preference and priority to any payment of
anv dividend on the Common Stock, for such fiscal* year.

In the event of the dissolution of the corporation the
holders of the Preferred Stock are entitled to receive the
par value of their Preferred Stock out of the surplus funds
of the corporation before any payment shall be made there-
from to the holders of the Common Stock.

The Common Stock is subject to the prior rights of the
holders of the Preferred Stock, as above -stated, and has
equal voting powers with the Preferred Stock.

This company was formed for the purpose of purchasing
certain plants named below, and for acquiring additional
plants hereafter when deemed advisable or necessary.

The object in view in the acquisition of these properties
was to reduce as far as possible the expenses of administra-
tion and of operation by the introduction of economies, me-
chanical and otherwise, and by concentration of manage-
ment. thereby minimizing as far as possible the cost of the
various product#.

PLAYTS ACQUIRED.

Michigan-Peninsular Car Company. Detroit, Mioh.
Missouri Car At Foundry Company, St. Louis. Mo.
Jackson & Woodtn Manufacturing Companv. Berwick, Pa.
Ohio Fall* Car Manufacturing Company, Jeffersonville, Ind.
Union Car Company, Depew. N. Y.
8t Charles Company. St. Charles, Mo.
The Wells & French Company, Chicago, m
Terrie (Ij—|aute Car <&Manufacturing Companv, Terre Haute,

nd.
Buffalo Car Manufacturing Company. Buffalo, New York.
Niagara Car Wheel Co., B .ffalo. N
Ensign Manufacturing Company, Huntington, W. Va.
Pennock Brothers, Minerva, Ohio.
Murray, Dongal & Company, Milton. Pa.

Ihe aggregate number of men employed at the plants of,
the Company is approximately 20.000.
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These plants control a very large part of the car businese
of the United States; most of them have been in active
operation for many years, and all of them, except the Min-
erva Plant, which has not been operated since 1895, were
doing a good business when acquired. The plants are
equipped with modern machinery in first-class condition,
and much of the machinery is of “a costlv description.

It is intended that annual reports shall be made which
shall set forth the financial condition of the Companv.

The plants named in our report are owned in fee and free
from lien and incumbrance, with the exception of two. In
regard to these the following are the facts:

The Michigan-Peninsular Car Company made a Deed of
Trust for $2,000,000 to secure Five per Cent Bonds to that
amount. Of these bonds $1,786,00Jhave been paid; $314,-
000 in amount of these bonds are now outstanding. Under
the terms of the Deed of Trust the payment of the princi-
pal of these last-named bonds has become due. They have
been called, and the money to pay and retire these*bonds
has been deposited with the Guaranty Trust Company of
New York.

The Ohio Falls Car Manufacturing Company issued Six
per Cent Bonds to the amount of $600,000. Of this amount
$585,000 has been paid, leaving $15,000 in bonds still out-
standing. The deposit of $16,200 to redeeem these out-
standing bonds has been made with the Central Trust Com-
pany of New York.

Balaxce Sheet ox Commencement of Business March 1,1599.
Aim Is—
Property aCCOUN T . et ettt $12,822,097 13
Consisting ot the real and personal property ot the
former owners of the properties above mentioned.
Including all appllauces forth* successful operation
of the shops; also th-Ir patents and good win

Unissued Preferred Capital Stock 910,000 00

Unissued Common Capital Stock 910,000 00
MstO'ial* on baud toenter Into the construction of oars
for which orders have been received, but not built

on March I ...... 5,292,720 76

210,182 11

$60,175,000 00

..$30,000,000 00
30,000,000 00

Linbititiei—
Preferred Capital Stock...
Common Capital Stock.......
Accounts payable:
Due on Milton Plant, payable In Instalments cov-
ering period of twelve months If desired

175.000 00

$60,175,000 00

Four of the above-mentioned companies during the past
year Irnve made net earnings of not less than two million
one hundred thousand dollars ($2,109,000), and the balance
of the companies, with the exception of Minerva, which
w;ia not in operation, have all made a profit during the past
year in aggregate not less than eight hundred thousand
dollars ($800,000).

Tlie Officers of the company are: William McMillan,
Chairman of the Board and Treasurer, St. Louis. Mo.; W.
K. Bixby, President, St. Louts, Mo.; Frederick H. Eaton,
First Vice-President. New York; W. P. Coleman, Second
Vice President, New York; Anthony Gref, Secretary, New
York; Marc W, Comstock, Assistant Secretary, St. Louis,
Mo.; W. J. McBride, Auditor, St. Louis, Mo.: J. M. Buick,

Assistant Auditor, St. Louis, Mo., E. R. Hoadley, First
Assistant Treasurer, St- Louis, Mo.; William M. Hager,
Second Assistant Treasurer, New York.

The Directors of the company are: Win. McMillan, St.
Louis, Mo ; W. K. Bixby. St. lamis, Mo.: Frederick H.
Eaton, New York; George Coppell, New York; George Har-
greaves. Detroit. Mich.: F. E. Car.da, Huntington, W. Va.;
C. W. Meysenburg, Chicago, Ill.; J. L. Smys-r, Jefferson-
ville, Ind.: Chester Griswold, New York: J. J. Albright,
Buffalo, N. Y.: Lewis J. Cox, Terre Haute, Ind.; Charles T.
Schoen, Pittsburg. Pa.; E. N. Dickerson, New York, H. B.
Danker, St. Charles. Mo.; Anthony Gref, South Orange,
N. J

The Registrar of the company is Central Trust Company
of New York. The Transfer Agent- of the company Is
Guaranty Trust Company of New York.

* FRED'K H. EATON,
First Vice-President.

The Committee recommended that the above-described
$29,090 000 Non-Cumulative Seven per Cent Preferred
Stock and $29,090,000 Common Stock be admitted to the
list.

Adopted by the Governing Committee, May 2k. 1899.

Wisconsin Central Co.—On Unlisted.—The new securi-
ties, "deliverable when and as issued,” were admitted
to dealings on the unlisted department of the Stock Exchange
on Wednesday. They have been actively dealt in there
around 94 for the bonds, around 49 for the preferred stock
and between 13 and 14 for the common stock.—V. 68, p. 979.

—Price, McCormick & Co. have issued a new edition of their
circular devoted to unlisted securities, which can be had on
application at their offices, 70 Broadway. This sheet is com-
piled under the direction of Mr. William G. Gallagher, in
charge of their miscellaneous securities department, and the
quotations and other information contained are full and re-
liable.

—Jacob Rnblno. No. 3 Broad Street, offers for sale a block
of $360,000 People’s Gas bonds, in amounts to suit, at a price
to net P, per cent. The advertisement is on page Xx.
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COMMERCIAL EPITOME.
Friday Night. May 26, 1899.

The general business situation has undergone no changes
of an important nature. There has continued a free more
ment of merchandise into consumption in the way of de-
liveries on contracts, and considering the season of the year
the volume of new business transacted in most lines of trade
has been referred to as satisfactory. Values in the main
have been well maintained, and for hardware they have

shown increased firmness, reflecting the advance in pig iron.
Wheat values have further advanced, owing to less favor-
able crop accounts from the winter-wheat belt. State legis-
lation has received some attention, the passage by the New
York Legislature of the amended franchise tax bill and the
signing of an anti-trust bill by the Governor of Texas being
the principal features.

Lard on the spot in the local market has had only a small
sale but at the West a fair export business had been done
latterly; prices have been easier, closing at 527ifc. for
nrime Western and 4'95c. for prime City. Refined lard has
had only a jobbing sale and prices have weakened to 5 45c.
for refined for the Continent. Speculation in lard for future
delivery has been quiet and under moderate offerings, prompt-
ed by full receipts of swine, prices have declined, closing

uiet.
q DAILY CLOSING PRICES OF LARD FUTURES.
Sat. Mon.  Tues. Wed. Tkurt. Sri.
MaY oo LS 5-35  5-37 5-37 5-32 527  5-27

Pork has been in only limited demand and prices have de-
clined, closing at $8(38 75 for mess, $1025@10 75 for
family and flu 25@11 75 for short clear. Cut meats have
been quiet and slightly easier, closing at 4}™o. for pickled
shoulders, 8VE@9c. for pickled hams, and 4%@5}4c. for
pickled bellns, 14 to 10 Ibs. average. Beef has been
in moderate demand ai)d steady at $850@9 for mess,
$9@9 50 for packet, $9 50@10 50 for family and $13 50(314 for
extra India mess in tcs.  Tallow has advanced, closing firm
at 4~c. bid. Oleo-stearine has been firmer, closing steady
at 554c. Lard stearine has been quiet, closing at 6¢. " Cotton
seed oil has been in fair demand and steady at 25°@26c. for
prim- yellow. Butter has weakened slightly but the close
was fably active and firm at lo@18c. for creamerv. Cheese
has been in moderate demand and steady, closing at 7%@9%e.
for new State factory, full cream. Fresh eggs have ad-
vanced. closing steady at loj~c. for choice Western.

Brazil grades of coffee have been dull. The distributing
business has been of decidedly limited proportions and both
jobbers and roasters have been indifferent buyers. There
has been, however, no attempt on the part of sellers to force
sales, and values have held to a steady basis, closing at 63c.
for Rio No. 7. Wist India growths have sold slowly, but
as there has been no pressure to sell, values have been un-
changed and steady at *Jfc. for gbod Cucuta. East India
growths have been dull but steady at 25@25t£c. for standard
Java. Speculation in the market for contracts has been
dull, as both buyers and sellers have been disposed to hold off
and await developments. Changes in prices have been un-
important. The close was easier.

The following are final asking prices :

O

OO«
Uty 5050. 100t......0 B300... eSS

Raw sugars have been in moderate demand and firms
4%c. for centrifngals, 96-deg. test, and 4”c. for muscovab
89 deg. test. Refined sugar has been in fair demand and firu
closing at 6%c. for granulated, Spices have been firm. Othe
groceries have been quiet but steady.

Kentucky tobacco has been firm but quiet. Bids will |
received on June 10 by the lessees of the Spanish Goven
ment factories for about 10,000 hhd. of tobacco. Seed lea
tobacco has been fairly active and steady. Sales for th
week were 2 200 cases as follows; 1,200 cases 1897 crop Wii
cousin Havana, at 9 to 10J3”c ; 250 cases 1896 crop. WiscoDsi
Havana, at 10 to 11c; 150 oases 1S98 crop,New Euglan
Havana, at 30 to 50c ; 200 cases 1897 crop, Zimmers at 15 t
17c., and 400 cases 1896 97 crops Pennsylvania Reed leaf m
m 'to m e.; also 850 bales of Havana, at 70 to 85c i
bond, and 170 bales Sumatra, at 85c. to $1 75, in bond. '

bas had a moderate sale. Arrivals have bee
20 65@2.75¢. "I NGot Copper has Betn oonly Nenitsd dentaul
and puces have declined, closing at 18rtl8t<c. for Lak

a,lltmted 8ae at unchanged prices, closing 1
4 45@4'50c. for domestic. Spelter has wéakened to 6V'«6g/
for domestic, closing quiet. Pig iron has been in fair d
mand and farm at $14 50@10 50 for domestic.

Refined petroleum has advanced, closing at 7-20c. in bhls
1,70c. in bulk and 7 95c. in cases. Naphtha steady at 10
I"rude certificates have been steady, closing at $1 13W- cred
balances have been unchanged at $1 13. Spirits turpentii
ao?  In BILKbtly better demand and. firmer,_closin*g 1
42<342ifc. Rosins have been dull and easier, closing at *1 <
for common and good strained. Hops have been in lial

and finnn< firmOr- W~°ol has been In fairly active demar

C O T T O N
Friday Night, May 26 1899.

The Movement of the Crop,asindicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 38,058 bales,
against 59.949 bales last week and 62,818 bales the previous
week, making the total receipts sinoe the 1st of Sept., 1898,
8.155,194 bales, against 8,410,049 bales for the same period of
1897-8,showing a decrease sinoe Sept.l, 1898, of 234,855 bales.

Receipt* at—  Sat. Mon.  Tue*. Wed. Thun. Fri. Total.
Galveston......... 2,556 503 484 538 913 365 5,359
Tex. City, &o. e i e e e e
New Orleans... 1,953 2,744 2,019 5,359 1,384 1,861 15,320
Mobile............... 62 173 122 30 60 24 471
Pensacola, <feo.  .......  ciiil e e 721 721
davannah....... 251 534 1,901 364 559 1,016 4,625
Brnnsw'k,&0. ......  ..oo0 e e e 138 138
Charleston___ 31 115 2 11 83 5 247
Pt. Royal,&0. ......  cr s e s
Wilmington___ ... 27 2 8 17 54
Norfolk............. 618 165 1,174 399 1,312 654 4,322
NPt News, &0.  «evee ceieee e I 482 482
New York..... 517 853 340 243 193 100 2,246
79 200 386 167 6 66 904
Ba.timore. ... ......  cieeee e e 2,861 2,861
Phlladel’a, &o0.. ... -..... 20 50 187 51 308

Tot. this week 6.067 5,287 6,475 7,163 4,“0e 8,361 38,058

The following shows the week's total receipts,the total since
Sept, 1,1898, and the stock to-night, compared with last year.

. 1898-99. 1897-93 8toc/c.
Reeeipte to Thit SinceSep. Thit Since Sep.
May 26 \eek. 1,1898. week. 1,1897.  Lo°° 1898.
Galveston... 5,359 2,283,046 2,7U 1,896 699 52,668 44,267
Tex.0.,&0. ..... 79 602 102 97,7 8
Sew Orleans 15.320 2,142,763 19,812 2,614 351 345,596 185.842
Mobile........ 471 246.953 368 360.806 9,787 13,01.5
P'sacola, &o. 721 215,802 116,701
Savannah... 4,625 1,059,628 2,4231,174.397 20,414 18,968
Br'wlok.&o. 138 271,388 597 263,577 404 1548
Charleston.. 247 363,413 693 465,207 9,516 9 464
P.Royal,&o0. 23,333 2 75,741
Wilmington. 54 291,319 620 322,726 11,342 8,194
Wash'n, &c. 1,351 1,280
Sortolk....... 4,322 643,305 3,932 556 232 54,451 41,169
N’port N.,&c 482 30,118 193 24,435 200 3,418
New York.. 2,240 110,561 2,147 101,59* 171,055 135,237
Boston_____ 904 296,661 3,910 211,128 24,0 M 18,000
Baltimore.. 2,861 48,400 79 71,46 14,614 13 100
Philadel, &o. 308 47,566 1,369 77,930 7,666 11 343
Totals ___ 38.0 88,155,194 39,03ft 8,440,049 721,713 503,565

In order that comparison may he made with other years,
we give below the totals at leading ports for six seasons.

teceipti at— 1899. 1898. 1897. 1896 1895. 1894.

Galvea'n, &o. 5,359 2,853 1,139 554 1771 1,573
New Orleans 15,320 19,812 4,795 7,990 10, >76 3,165
Mobile......... 471 368 175 111 363 228
Savannah... 4,625 2,423 1,933 3,488 4.759 1,973
Ohas'ton, &c. 247 700 993 897 6,701 160
Wilm'ton, &c 54 620 32 166 6 179
Norfolk___ 4,322 3,962 4,446 2,474 947 2,262
N. News, Ac. 482 198 128 318 455 547
AU others... 7,178 8,102 2,511 1,892 3.942 2,121

Tot. this wk. 88,058 39,038 16,152 17,890 29.020 12,208
Since Bept 1 8155 191 8440,049 6628 167 5127,619 7781,402 5821,272

The exports for the week ending this evening reach a total
of 70,089 bales, of which 22,863 were to Great Britain, 10,538
to France and 36 638 to the rest of the Continent. Below
are the exports for the week and sinoe Sept. 1, 1898.

eek Ending May 26, 1809. From Sept. 1,1898, to May 26,1899.

Mxvort. Exported to— Exported to
from— Great w— lotal  Great Conti-
Brivn. France o  Week. Britain. France nent. lotal.

Galveston..... .. 1,038,142 384.527 534,099 1.955,368
Nex_ 6“]\/ Ac. 18.685 13.625 82,310

ewOorleana.. 5377 10238 7,280 22,901 769,747 266,50> 6382 5 1,663,457
Mobile.............. 138,12ft 20271 167,394
Pensacola 721 721 84,373 15,119 100431 199,955
Savannah........ e 6,000 6,000 51,706 32,216 532,032 616,004
Brunswick... . . 105.284 86,118 251,402
Charleston.... 78,930 156,009 234,939
Port ftoyal... ... 21,210 21,210
Wilmington... . 118.002 142.667 260,569
Norfolk.. 45,211 27,716 72,926
N’Dort N., Ac 18975 ... 995> 29,940
New York—  11.888 800 17,183 24,071 284,014 23,560 22j605 633.179
Boston ... -3,231 24S 3,47~ 305,-83 6.648 371,131
Baltimore. .. 2,607 1,205 3,872 111,640 1,065 99,648 212,341
Pnlladeiphla. 14,24.3 14,243
San K'ran., Ac- 9,045 9,045 11,068 116,559 130,627

Total . . 22863 10,538 36.688 70,08 3,820,003 722.012 2.717,980 0,765,996

Total 1897-98 42,325 6.800 22,173 71,298 3,287,983 785,8*6 2,962.121 7,035,950
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Lnaddit.ou uiaoove exports, our telegrams to-mght also
give us the following amounts of ootton on shipboard, not
cleared, at the ports named. We add similar figures for
Saw York, which are prepared for our special use by Messrs.
Lambert A Barrows. Produce Exchange Building.

Ok SatPBOJLRD, HOT CLHARSD FOR—

May 26 at Great Otur  Qoait- Lig\éw'
Britain. Franct. Foreign feisc.  Total.
New Orleana... élr%g 25 &86 3 HQ 5’%'4%

1

T L
%rgr % e A

Total 1899... 23 728 21075 32316 24562 101,711 620.002

Tofal 1835 “683 BBek 1% b WIE Khe¥

Speculation in cotton for future delivery has been with
out animation, a dull, narrow and uninteresting maiket
being expesienced for the week, with the fluctuatiors in
prices confined to a range of 5 to 6 points. Early in the
week the absence of advices from the English markets, which
were closed in observance of the Whitsuntide holidays, had
a tendency to intensify the dullness. Weather condi-
tions have been of a more favorable character, the
fall of needed rains being reported In the Atlantic
and Golf States, and this prompted slightly
creased offerings under which prices weakened a
few points early in the week. Subsequently, however,
steady foreign advices and limited buying by Liverpool of
the summer months to undo straddles gave a steaditr tone
to the market, and what loss there was in values was recov-
ered. To-day there was a dull and uninteresting market.
The English markets were again closed, and in the absence
of advices from abroad and no new developments locally,
prices barely changed, nntil at tbc close when, under lim-
ited offerings by local traders, prompted by the favorable
crop prospects, values weakened slightly, closing 1©3 points
lower for the day. Cotton on the spot has been steady at

for middling upland.

The rates on and off middling, as established Nov. 16,1893,
by the Revision Committee, at which grades other than
mlddllng may be delivered on oontract are as follow s
Paqed erg
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On this basis the o Boinl prlces for a few of the grades for
the past week—May 30 to May 26—would be as follows.
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The quotatlons for middling upland at NeW York on

ay 23 for each of the past S3 ear s have been as_f f
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MARKET ASP SALES,

The total sales of ootton on the spot each day during the
week are indicated In the following statement. For the
convenience of the reader we also arid columns which show
at a glance how the market for spots and futures closed ot
same days.

Balm or spot A OoimtAC

; Spat. Mar ist
C&q«%& bssekdt p%)r(t J\Au%qp tcr)ggt Total
y «»a stead @aﬁi Bty
?g i QuietAst'dy 1% 1100 %
ik . 8t*ady Bfrlyeteady. 7% 1,210
Total, Lo 2107+ 15M smi
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Futures.—The highest, lowest and closing prices 0f
Futures at New York are shown in the following table.
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The Visible Supply or Cotton to-night, *a made up by
cable and telegraph, is daa follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week’s re-
tums.and consequently all European figures are brought down
to Thursday evening. Bnt to make the total the complete
figures for to-night (May 26), we add the item of exports from
the United 8tatea, Including in it the exports of Friday only.

h
1'11'255 z?gg

3

P 8

TotaI Contmental stocks . 200 706.300 58t.3»¢ 7.7 300
Tatal urofpean stocks  2,225'200 1,983.300 1,711.300 | 83(,200
India cotton afinat for Europe 15,000 1v9.000 HO 000 155,000
Amer. ootton afloat for E' repe. 209,000 240,000 1020 O 104,000
Egypt. Brail!,Ac., ant-for e'ih> 26,000 21.000 12,000 in,000

Stm -Vlc ” ited State, ports.. 721.713 503..965 341.766 350.526
“took In U. 8. Interior town* 377 630 224 2 16 101 201 147,437
United State exports o-day.. 11,704

Total visible snpply.........3,696, 0707013150 2801, 032’ 2,615 867

Ofthe above totals fAmerlcan and other descriptions are dS fO”OWS
O st iaforsoes. 085

221 2 SD 101 291 q%%?
United States exports to-day.. 1527

Total Amerlcan.........(.:1 .......... 3.302,870 2, 726 509 2 109 732 2 130 007
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Middling Upland, Liverpool.. 3 sd.

Middling Upland, New York.. 69c. T 8

Egypt Oood Brown, Liverpool 5"sd. 4 .U, hu d
Pernv. Rough Oood. Liverpool Ued. 2<|7sd. g 38 e(a(a
Broach Pine, Liverpool........... 8*"v,d. 3 .,3d. § .
TInnevelly Oood, Liverpool... 3»j, <L 3Ssd. 4isad.

rST The imports into Continental porta the past week have
been 86 000 balea.

The above figures indicate an increase in the cotton in
sight to-night of 672 211 bales as compared with the same
date of 1898, a gain of 1,185,038 bales over the corresponding
date of 1897 and an excess of 1,070,203 bales over 1896.
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At the Interior Towns the movement—that is the receipts
lor the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1897-98—is set out in detail btlow.
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The above totals show that the interior stocks have de-
creased during the week 10,805 bales, and are to-night 153,404
bales more than at same period last year. The receipts at all
towns have been 12,439 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
May 26 and since Sept. 1in the last two years are as follows.

1898-99. 1897-98.
May 26 .
Since Since
Week, Sept. 1. Week. Sept. 1.
Shipped— .

Via 8t. Louis.... 7,799 888,995 6,452 820.739
Via Cairo... 3.942 387,879 3,782 367,996
Via Parker.... 31,013
Via Rook Island.. 42,967 46,471
Via Louisville.. 3,116 177,824 970 127,059
Via Cincinnati. 3,529 164,977 1,191 142,177
Viaotherroutes, Ac.... 6.943 203,821 2,488 155,995
Totalgrossoverland.. 25,329 1,866,464 14,883 1,691,450

Deduct ikxpmetui—
Overland to N. Y, Boston, Ao 6,319 503,188 7,505 465,119
Between Interior towns . 5-16 43,962 643 32,303
Inland, &o., from 8onth 2,377 86,880 878 43,321
Total to be dedaoted___ 9,242 634,030 9,026 540,743
Leaving total netoverland*. 16,087 1,232,436 5,85" 1,150,707

*Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 16,087 bales, against 5,857 bales for the
week in 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 81,729 bales.

1898-99. B
In Sight and Spinnert’ 1897-98.
Takings. Since since
Week.  sept. 1. Week. gept” 1.

Receipts at ports to May 26....... 38,058 8,155,194 39,038 8,440,049

Netoverland to May 26.............. 16,087 1,232.436 5,857 1,150,707
Boatbera consumption to May 26 26,000 998,000 21,000 846,000
Total marketed......coucuvvennee. 80,145 10385630 65,895 10436756
Interior stocks in excess .... ... *10,803 273,511 *13,172 179 150
Tame into sight during week. 69,340 52,723
Total in sight May 26......... 10659141 10615906
Noith'n spinners tak'gs to May 26 22,997 2,056,860 29,958 2,076,934

*Decrease daring week.

It will be seen by the above that there has come into sight
during the week 69,340 bales, against 52,723 bales for the
same week of 1898, and that the increase in amonnt in sight
t*-night as compared with last year is 43,235 bales.
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING* QUOTATIONS FOR MIDDLING COTTON ON-

May 26 8atur. Mon. lues.  Wednet. Thurs. Fri.
Galveston... .Via 51610 515,6 515,8 515,8 516le
New Orleans 5% 55, 5% 5%
Mobile......... 5Ulb 5118 Vie 1 IIfi 511,6 film
8avannah... 5n 5=8 5»8 56s 5@8 5»s
Charleston..  5yje f 9ia 5®is 5®is 5®; 6 fom
Wilmington. 5A 57s 57 576 578
Norfolk........ 57s 57s 57s &78 578 578
Boston.......... 6*4 64 ei4 6% 614
Baltimore.. 6*4 6% 6H 6*4 6*4 6%
Phlladelphla 65 6" 6ia 6% 6is
Augusta....... 6*4 6H 8% 639 63a 638 638
Memphis— 5% 5% 5% 5n 53t 5%
8t. Louie 513,, 513ie ' 513,6 513,8 513,8
Houston-—— 515i8  5iblp 818§ 51618 5166  51&10
Cincinnati.. 57 57 57s &Te 578 578
Louisville... 57 57 5'g 57s 57s 578

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens 6*8 Columbus,Miss 5% Nashville 5%
Atlanta. 5% Eufaula............. 538 Natchez 5®,e
Charlotte. 6*6 Little Rook--—-- 538 Raleigh 6
Columbus, 5%3 Montgomery... 50,a Shrevepo 57,e

W eather .Reports by Telegraph.—Ielegraphic advices
to us this evening are in the main of a more favorable nature.
The temperature has in general favored the development of
the plant, and at many points, where needed, beneficial rain
nas fallen. In the East coast district of Texas and in South-
ern Louisiana, however, dry weather has prevailed and
moisture is desired.

Galveston, Texas.—There has been a trace of rain on one
day of the past week. The thermometer has averaged 80,
the highest being 84 and the lowest 75.

Palestine, lexas.—Dry weather has prevailed all the week.
The thermometer has averaged 76, ranging from 60 to 92.

Huntsville, Texas.—We have had no rain the past week.
The thermometer has ranged from 69 to 93, averaging 86.

Dallas, Texas.—It has rained on one day of the week, the
rainfall reaching one inch and forty-three hundredths. Av-
erage thermometer 77, highest 93 and lowest 61.

San Antonio, Texas.—We have had rain on one day
during the week, the precipitation reaching four hundredths
of an inch. Minimum temperature 70.

Luting, Texas.—There has been no rain during the past
week. The thermometer has averaged 87, ranging from 69
to 94.

Columbia, Texas.—Dry weather haa prevailed all the week.
The thermometer has ranged from 65 to 98, averaging 78.

Cuero, Texas.—There has been do rain the past week.
Average thermometer 86, highest 94 and lowest 63.

Brenham, Texas.—We have had rain on one day during
the week, the precipitation being forty-eight hundredths of
an inch. The thermometer has averaged 86, the highest
being 94, and the lowest 68.

Corpus Christi, Texas.—We have had rain on one day of
the week, the precipitation being too small to measure. The
thermometer has ranged from 74 to 82, averaging 78.

Weatherford, Texas.—There has been rain on two daj s of
the week, the rainfall reaching one inch and ten hundredths.
Average thermometer 77, highest 93 and lowest 61.

New Orleans, Louisiana.—Dry weather has prevailed all
the week. The thermometer has averaged 79.

Shreveport, Louisiana.—The week’s rainfall has been fif-
teen hundredths of aninch on one day. The thermometer
has averaged 77, ranging from 61 to 90.

Columbus, Mississippi.—The week’s rainfall has been one
inch and sixty-three hundredths, on one day. The thermo-
meter has ranged from 54 to 90, averaging 76.

Leland, Mississippi.—There has been rain during the week
to the extent of fifty-two hundredths of an inch. Average
thermometer 70-9, highest 85, lowest 60.

Vicksburg, Mississippi.—It has rained on one day of the
past week, the rainfall reaching twenty-four hundredths of
an inch. The thermometer has averaged 76, the highest being
89 and the lowest 61.

Greenville, Mississippi.—The weather is clear and warm.

Meridian, Mississippi.-The crop is clean and growing
well, but much cotton is later than usual.

Little Bock, Arkansas.—Rain has fallen on two days of the
week, to the extent of one inch and thirty-eight hundredths.
The thermometer has ranged from 56 to 86, averaging 71.

Helena, Arkansas.—The crop has been improved by the
rain. Rain has fallen on one day of the week to the extent of
twenty-six hundredths of an inch. Average thermometer
68-5, highest 81, lowest 55.

Memphis, Tennessee.—With the exception of rather cool
nights towards the close the weather the past week has been
favorable for the growth of cotton. Replanting is active.
We have had rain on two days, to the extent of forty-seven
hundredths of an inch. The thermometer has averaged 70'8,
the highest being 85-6 and the lowest 57-7.

Montgomery, Alabama.—Crops are improving since timely
moisture came. It has rained on two days of the week, the
precipitation being one inch and twenty-nine hundredths.
Average thermometer 74, highest 94 and lowest 55.

Selma, Alabama.—We have had rain on one day of the
past week, the rainfall being one inch and fifty hundredths.

The thermometer has averaged 77, the highest being 95 and
the lowest 55.
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Mobile, Alabama.—Reports indicate that good rains have
fallen in the Northern part of the Mobile district, but there
has been very little moisture in the Southern portion.
There has been rain on one day the past week, the rainfall
reaching thirty-two hundredths of an inch. The thermome-
ter has averaged 77, ranging from 64 to 88.

Madison, Florida.—The week’s rainfall has been one inch
and seventy hundredths, on three davs. The thermometer
has averaged 80, ranging from 62 to 96.

Savannah, Georgia.—We have had rain on four days of the
week, the precipitation reaching seventeen hundredths of an
inch. The thermometer has ranged from 58 to 98, averag-
ing 75.

Augusta, Georgia.—There has been rain on one day dar-
ing the week, to the extent of one inch and seventy-one
hundredths. Average thermometer 72, highest 92, lowest 54,

Charleston, South Carolina. -t has rained on four days of
the past week, the rainfall reaching one inch and thirty-
seven hundredths. The thermometer has averaged 72, the
highest being 90 and the lowest 58.

Stateburg, South Carolina.—Cotton is in fine condition,
the moisture having been very beneficial. it is a little too
cool just now. Rain fell on Monday last to the extent of
seventy hundredths of an inch. It was a thunderstorm
with brisk hail, but only slight damage, if any. Tne ther-
mometer has averaged 71-3. ranging from 51 to 90.

Greenwood, South Carolina. —We have had ram on one
day during the week, the rainfall being thirty-five hua
dredtha of an inch. The thermometer has ranged from 57 to
83, averaging 70.

Wilson, Iforth Carolina.—Rain has fallen on one day of
the week, to the extent of sixty eight hundredths of an inch.
Average thermometer 64, highest 76, lowest 48.

The following statement we nave also received by telegraph,
showing the height of the rivers at the points named at
8o'clock May 25, 1899. and May 28. 1898.

Mau 25, '99. May 28, 'ov,.

Feet. reel.

........ .Abovc <cro of gauge. 1v! 150
217 247

86 8-3

10*9 14T

*9 4 *2-3

India Cotton Movement from all Ports.—The receipts
of ootton at Bombay and the shipments from all India ports
for the week ending May 25, ana for the season from Sept. 1
to May 25 for three years have been as follows:

1898-99. 1897-98. 1898-97.
HecetpU a - Strict 1 Since Since
i Week. sept. 1. ;I Week.  Sept j Week.  gept. 1.

Bombay.....* ( 34,000 i.soe.ooo0! 73.000 i,*97.000 50,000 1.383,000

For the Week. Birue September 1.

from— Qreal 1 Oonli- 1 Great
Britain. nent Total. Britain. nent. Total
Bombay—
1898-99.. 2,000 15,000 17,000 u.o00 *2*.000 448,00t
1897-98 . ... 13,000 * 15,000 9,000 312,000 321,001
1996-97. 31,000 31.000 26,000 483.000 509.CKX
Oalcotta—
1898 99 2.000 20,000
1897-98, t,,, 1 3,000 15,000 LH.OOt.
1396-97.. 2,000 i 2,000 6,000 53,000 59,00t-
Madras— i
1899-99. . - 2,000 17,000 19,00t
1897 98.. | I 2,000 3,000 5,00C
1396-97. 6,000 14,000 20,000
All other*—
1393 99- 1,000 2,000 3,000 7,C00 83.000 90,00<
1897-98 6.000 6.000 11,000 68,000 79.CKX
1896-97 a,a.a*J 3,000 3,000 23,000 74.000 97,00<
Total all—
1898-99.. 3,000 i 17,000 120,000 23.000 554,000 579.00t
189-798 . . 121.000 21,000 25.000 398,000 413,000
1896-97,. 136.000 86.000 81.000 624.000 085.000
Alexandria Receipts and Shipments of Cotton.—
Alexandria, B*jypty
May 24 1393-99. 1897-98. 1896-97.
Receipt* (oantarv).,.
This weekK ..o 11,000 6,000 16,000
Since Sept | ... 5,543,000 8,501.000 5.758,000
Thit  Since This j Since Thit Bine*
week. Sept. 1. week. “Sept.1.  week. Sept.

Export* (bales)—
To Liverpool..
To Continent*...

4.000 298,000
3.000 31*,000

3,000:318,000
8,000 387,000

3.000 313,001
3.000 338,000

Total Europe........ 7.000 810,000

* A cantar Is 93 pound*.
t Of whloh to America to 1893-99, 41.718 bales;
bale*; In 1398-97, 47.433 bale*.

10,000 705.000 6000 651,000

In 1897-93, 48.192

New York Cotton Exchange Nominations —The follow -
ing selections to be voted for at the annual election on Junes
have been announce! by the Nominating Committee; Presi-
dent, Thomas N. Robinson: Vice-President, Samuel I. Hub-
bard: Treasurer, George Brennecke; Board of Managers:
George W. Baily. John L. Ballard, J. T. Gwathmev, E. A.
Fachlri, Robert P. Mi D mgali, H, Hagedorn, George F.
Jones, David H, Miller. H, 1 Norden. M F, Parrott .Junes
F. Maury, William Ray Rdbert H. Rountree, William
Tnbbs and Frederick Van Riper. Trustee of Gratuity Fund
to serve three years: Levi C. Lathrop.
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Manchester Market.—Our report received by cable
to-night from Manchester states that the market is quiet
for both yarns and sairciag , on account of the Whitsuntide

holidays. We give the prices for to-day below and leave
those for previous weeks of this and last year for comparison.
1899. 1898.
_ 8 * ibt. Skirt- Goitre . iH Ibt. Shir OoUH
sut Vop inat, common Mid 32* O0P jngt commc Mid.
tofinest.  Jjpld  Twitt. toflnett.  Tpldt
<L A 8 (L. A »n <4 d. a. * a. 8 t d.
Ap2+5U1606«164 2 £6 11  3Sp Si,e 37 4 3 £810~ 321*3
-'285%. ajr 4 2 £6 11  33e I 21a®6 10% 319*3
Mays 53 d-51* 12 9811 3Ns '78 ®678 4 2 £31
#»V/5liifat6cie 4 2 £7 0  »i3s. *18 £679 | 2 ®6 9% 3yje
u 19 % 26% )4 2%j®7 O 3N i 2 33 9 39
4 26(5% 4 2«*£7 0  33s 513, -313, 4 2 ®3 9 3%

Opr Cotton Acreage Report.—Onr cotton acreage report
will probably be ready about the 8th of June. Parties
desiring the circular in quantities, with their business card
printed thereon, should send in their orders as soon as possi-
ble, to ensure early delivery.

Government W eekly Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Bureau of the Agricultural
Department, made public on Tuesday the following tele-
graphic reports on the crops in the Southern States for the
weekending May 22:

Viboixla.—Week, except fore part, not entirely favorable to orop
progress.

North Carolina.—Favorable warn), dry weather, followed by
showrrs with local hailstorms, week oloaed too cool for ootton; plant-
ink nearlilk completion; good stands of ootton; crops growing rapidly
and cultivation general.

Socm Oabolls'*.—Light scattered showers, Insutiiolent to relieve
drought; cotton being cultivated aud chopped, where up general con-
dition good, some yet to bo planted.

Georgia —Warm and dry most of week; scattered showers have
dono good, but general rains needed; cotton olenn, well worked and
dolag fairly well.

LARENI A — i m »* RFABISE W Bk, tMuppedbiirg  nlingdt (OOAniEY), Hfivoro
drought over large wi-Uon, retarding growth of cotton; crops tree
from gras* and well worked.

Alabama.—Only it few scattered showers In central aud eastern
oounUrr drought becoming anon- in south portion; cotton small,
condition fairly good, but being seriously damaged by out worms and
grasshoppers.

MLvsisMriT.—Showers Thursday Improved crops in northern and
middle sections: moisture still deficient In southern section, whloh Is
badly in n edof rain; temperature above normal, nig. t« warm and
sunshine abundant: cotton llrst planted being chopped out, some
hoed, much late planted Dot up and many plowing up aud replanting,
-ecd scarce and poor, stands fair where tips.

Louisiana.—Except small area In northern portion of State, where
good rains fell on 12th and 13th. drought continues; In southern
portion cotton has good color, but growing slowly; Ip central portion
cotton suffering tor rain.

T ka as.—Clear, warm week, splendid (or Kkilling grass and weeds,
and very favorable for crop growth, except over east ooast, where
drought 11 doing serious damage; cotton In good oondltlon In southern
portion, some early planted forming squares; planting not completed

In nor:.'own nortlon. but bulk of crop chopped to stands and In good
-tale of cultivation, except some lowland still In grass.
Arkansas —Owing to rain very little farm work was done; orops

growing well, but m -d dry wemher. sunshine aud cultivation; cotton
only ~falr, owing to faulty seed and cutworms, but plant looks

Tknsksske.—Warm, dry weather, followed Thursday by rain and
cooler, minis conditions fairly favorable, but cool nights favored
depredations of cutworms and other Insects on cotton, which is con-
siderably Injured; much replanting necessary; It Is, however, growing
and well cultivated.

Oklahoma.—Cotton planting completed, farm work under favor
able conditions rapidly advanced.

These reports on cotton are snininarized by the Depart-
ment as follows :

Cotton Is doing fairly well In the Carolines, G.orgla and Texas,
being dean and well cultivated. Over the central portion of the cot-
ton hoi! Insects have caused serlons damage, and over the Southern
portion* of the Gulf State* and Florida rain I* much needed.

Settlement of the Lancashire Cotton Weavers' W ages
Dispute.—In our editorial columns to day, under the above
Ciptior. Mll be found an interesting article by onr special
Manchester correspondent.

Egyptian Crop.—The report of the Alexandria General
Produce Aasociation on the cotton crop of Egypt for April
is as follows:

Cotton sowing comim-nced earlier till* year than last. Generally it
1* finished, except In the northern d-strict* of lower Egypt, where
sowing continues. The cool and bad weather of the end of March and
first days of April wa* unfavorable to the sprouting of the plant* and
a large proportion bad In oonsequenoe to be ro-aown. In spite of this
tile young plants arc now In a healthy aud normal state, having prof-
ited by the favorable temperature of the second halt of April, They
are not, however. In advance of last year, when they were reallv
already rather backward. The acreage under cotton,we are Informed,
Is equal to that of 1893. rn some province* a slight increase Is noted.
The cultivation of Mitailti has farther extended to the detriment of
Abbas*! which oulHvators have greatly diminl»hert]Jand almost aban-
doned altogether In the province* of Charkieb, Gfalioubieh and Be-
hera, Water t* mo e abundant than In 1898, and Irrigation taken
plaee with sufficient facility. In upper Egypt and the Fayoum sow
Ing took place ut the usual season. Here Ashmounl only la sown
On an average the acreage under cotton In the provinces of upper
Egypt allows a slight diminution upon last year. The plants are In
good condition and Irrigation take* placo easily.

Cable advices to Mr. Fr, Jac Andres, of date Alexandria,
May 11, state:

Some complaint* are being received of the low state of the Nile, but
a* yet there oan be no danger to the growing crop. The temperature
during April has been too cold,which necessitated replanting In seme
dlstrlot*. The area planted Isexpeoted to be fully equal to last season.

N ew England Mills Situat_ion.— It IS_reported that the
American Thread Co. has acquired possession of the Cohan-
mt and Nemasket, of Taunton, Mass.; Globe and Sanford, of
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Fall River; Bennett, Howland and City Mills, of New Bed-
ford. Late advices from Fall River indicate that orders for
over 5,000,000 yards banting, for use in the Dswey celebra-
tion, have already been received. Weavers and spoolers to
the number of about 480 are on strike at the Cocheco Cotton
Kills, Dover, N. H.

Jute Butts, Bagging, &C.—There has been a dearth of
business in jnte bagging during the week under review, and
prices are nominally for 1% Ibs. and 6%@G}4G
for 2 Ibs., standard grades. Jute butts also continue dull at
100c. for paper quality and 1@ c. for mixing to arrive.

Exports op Cotton Goods from Great Britain.— Below
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of April and since October 1 in
1898-99 and 1897-98, as compiled by us from the British Board
of Trade returns. It will be notioed that we have reduced
the movement all to pounds.

Yam&Thread moth. lotdt of AU.
000 omitted
18e8-90] 1897-08 1898-99 1897-08 1898 99 1897-98 1898-99  1897-98
Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs
24265 24,234 446,899 390,544 84,440 74,631 108,693 98,865
November... 22,32c 27,952 427.823 43214ft 80,83ft 82531 103,161 110,533
December 23,474 25907 499561 418,220 91,390 79,919 117,864 105,886
Tot-lat quar 70,052 78,163 1,374,283 1,210,910 259,600 237,131 329,718 315,281
January 20.846 23,841 453,653 449,974 85757 85.021 100,603 108,832
February 20,407 23.383 434,194 410,715 82,078 77,603 102,486 100.086
March — 22,750 27,464 467,754 406,205 88,422 93,773 111,172 121,227
Tot. 2d quar. 64,003 74,678 1,355,601 1.356,984 258,257 256,397 820,210 331,075
Total 6 mos. 134,055 152.831 2.729,884 2,597,890 515,923 493,623 649,978 648,359
April P19,926 23,835 431,660 368.940 81,600 69,712 101,526 93,047
Stockings and socks. 406 468
Sundry articles......... 14,984 14,841
765,89?

Total exports of cotton manufactures -,

Tne foregoing shows that there has been exported from the
United Kingdom during the seven months 765,897,000 Ibs.
of manufactured cotton, against 754,715,000 Ibs. last year, or
an increase of 11,182,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during April and since October 1 in each of the
last three years;

EXPORTS OF PIECE GOODS AMD YARMS TO PRINCIPAL COUNTRIES IX
APRIL AND FROM OCTOBER 1 TO APRIL 30.

Piece Goods—Yards. April. Oct. 1 to April 30.
000* omitted.
( ) 1899.  1898. 1897. 1898-99 1897-98 1896-97
maat Indies ... . 223,884 166,516 140,820 1,497,359 1,421,430 1,182,429
Turkey, Bgvpt and Africa 60.200 51,267 62,253 484,142 490,515 470.133
Chinaand Japan............. 44,137 67,508 50,197 320,080 284,485 340,825
Burope (except Turkey) 25,057 25,000 23.286 170,740 185,185 170.738
South America 20.063 31,217 34.683 303, 250,085 278,553
North America . 22,424 15464 21.949 107,6*6 135,000 167,113
AU other oountr 27,3b9 21,975 23,784 212,096 188,177 210,204
Total yards 431.660 368,949 340.872 3,161,544 2,907,507 2,840,995
Total value £3,900 £3.367 £8,389 £28,950 £27,482 £27,948
Yarns—Lbs.

éooo* omitted.)
Holland.. .. 2,310 2,710 2835 17,074 22,201 21,084
Germany. .. . 3,477 3,750 3,393 25,061 21,050 25,310
Oth. Europe (except Turkey 8.718 3604 3,847 28.297 27.795 20,309
Bast Indies . 3,168 3.850 3,790 26,907 33,757 24,970
China and Japan 1,582 3.827 3,160 13.455 22,250 16,210
Turkey and EKypt 1,871 1963 2,195 16,257 18,337 16,273
All other countries... 1,536 1,286 1,250 10,807 11,074 10,534
Total lbs 17,607 21,089 20,470 130,801 160,064 140,690
Total value £63rt  £761 £813  £4,856 £6 950 £5.787
Shipping News.—As shown on a previous page, the

exports of cotton from the United States the past week have
reached 70,089 bales. The shipments in detail, as made up
from mailand telegraphic returns, are as follows:
Total bales.
New York—To Liverpool, per steamers Cevic, 3,010 upland
(including 300 round counted as 150) and 57 Sea Island

___Cymrlo, 4,667 7734
To Hull, per steamer Idaho, 3.430 .3,430
To Manchester, ler steamer J. W. Taylor, 100 upland and

149 Sea Island.. . 249
To London, per steamer Amerloan,
To Havre, per steamer Strathleven, 300 300
To Bremen, per steamers Barbar.issa, 3,630__ Koenigin

Lnlse, 4,91 8,546
To Hamburg, per steamer Pompeii, 106 100
To Antwerp, per steamer Westernland, 350 350
To Copenhagen, per steamer Texas, 300 300
To Christiana, j>er steamer Texas, 100. 100
To Oporto, per steamer Oevenum, 100. 1 100
To Lisbon, per steamer Oevenum, 400. i 400
To Genoa, per steamers Karatnannla, 867___ Saale, 408." "™ 1,275
To Naples, per steamer Saale, 300.......... 300
To Trieste, per steamer Powhatan, 7i2.......c.cccee. 712

New 703r7l7eans—T0 Liverpool—May 19—Steamer Traveller,

To Havre-May 19—Steamer Oaravellas, 7,538
Steamer Spanish Prlnoe, 2.700

To Hamburg—May 22—steamer Afonwan, 1,000. 1,000
To Antwerp-May 19 -Steamer Socrates, 948__ May 25—
8teamer Afrloa, 650......ccccceens 1 59«
To Fiurne May 20—Steamer Aqui
To Trieste—May 20—Steamer Aquilgja, 4,48 4 488
Pensacola—To Bremen—May 19—Steamer Troian, 1
tlonal) . 721
Savannah—To Barcelona—May 25—SteamerEltom’e.doo....... 6,000
BOSTON—To Liverpool—May 16-Steamer Viotorian, 2,925
May 19-Steamer Catalonia, 265........ May 22—Steamer
Kansas. 41 ..o, . 3231
To Yarmouth—May 24—steamer Boston,'248"" ! ” 248
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Total bales.
B ALTIMORE—To Liverpool—May 24—Steam--r Indore, 2,667 2,667
To Bremen—May 24—Steamer Crefeld, 1,205 1,205
San Francisco-T0o Japan—Mav 25—Steamer Gaeli 885
Ban Diego, Cal.—To Japan-May 20 -Steamer Belgian King,
VAAL oo e s 4,441
Seattle—To0 Japan—May 20 -Steamer Riojun Maru, 3,719__ 3,719
Total i e, 70,089

The particulars of the foregoing shipments, arranged in
our usual form, are as follows.

Great French, Ger- —Oth. FTrope— Mexico
Brit'n. ports. many. North. South. ~ Ac. Japan. Total,
New York. 11,588 300 8,646 750 2,787 24.071
N. Orleans. 5,377 10,238 1,000 1,598 4,688 22.901
Pensacola e 721 721
Savannah . 6,000
Boston.... 3,231 248 3,479
Baltimore. 2,667 .oeeen ..., 3,872
San Fran.... _ 885 885
San Diego - 4.441 4,441
Seattle.... o 3,719 3,719
Total.... 22.863 10,538 11,572 2,348 13,475 248 9,045 70,089

To Japan since September 1shipments have been 113,659
bales from Pacific Coast, 15,073 bales from New Orleans,
13,960 bales from Galveston and 293 bales from New York.

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports, &c.
Teviotdale. steamer (Br), from Savannah for Hamburg, whloh

grounded in the river and was damaged by being run Into by
steamer City of Macon, as before reported, sailed May 26 for
destination after making repairs and re loading.

Cotton freights at New York the past week have been
rs follows

Satur. Mon. Tues. Wednes. Thun. Fri.

Liverpool,May. 12>a 12ia i2n 12hi 12ia 121a
Havre. C. 25* 25* 25* 25* 25* 25*
Bremen . 19 19 19 19 19 19
Hamburg. e. 18®20 18 18 18 18 18
Amsterdam e. 25 25 25 25 25 25
Rotterdam.. C. 25 25 25 25 25 25
Reval, v. Hamb..e. 27 27 27 27 27 27
Do v. Hnll...e. 29 29 29 29 29 29
Do v.Lond'n.e. 27 27 27 27 27 27

Genoa...cuee e c. 18®19 18®19 18719 18®19 18719 187)19

Trieste, direct...*. 23 223>23 22®23 222)23 222>23 22723
ANtwerp........ e. 20 20 20 20 20 20
Ghent,v.Antw'p.e. 26 26 26 26 26 26

Quotations are cents per 100 Ibs. unless otherwise stated.
*And 5 per cent.

Liverpool.— By oable from Liverpool we have the follow -
ingstatement of the week's sales, stocks, &o., at that port.

May 5 May 12. May 19.

Sales of the week........... bales. 56.000 102,000 34.000 32.000
Of whloh exporters took... 3,100 4,800 3,400 2,200
Of which speculators took. 300 1,500 800 1,400

6a esAmerican. .- 51.000 91.000 71.000 29.000

Aotua expor 8,000 14.000 13.000 15.000

Forwarded.. 61.000 66.000 72.000 41.000

Total stook— 1,601,000 1.549.000 1.501.000 1.477.000
Ofwhloh Amerloan—Estm’d 1,516,000 1.467.000 1.421.000 1.395.000

Total Import of the week...... ~ 53.000 28,000  36.000  32.000
Ofwhich American 39.000 20,000 26.000 21.000

Amountafloat........... 64.000 75.000 62,000 64.000
Of whloh American 56.000 67.000 55,000 55.000

The tone of the Liverpool market for spots and futures
each day of the week ending May 33 and the daily dosing
prioes of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursday Friday.
Market, ) J . Fair
1:45 p. M.J Quiet. Steady.  business
Mid. Upl'ds. t 33s 3% 33s
Spec. &exp. bq 0 500 1,000 500 D’
Futures. g* a 3
Market, ( = ® anlLJrit%talal; Quiet. Stead <
1:45 P. * 1-04 dec. ' v
Market, ) . i
ap. M j Dull. Quiet. Qgtlggd?/lft

*AAvVT waV'O ga Auomois u ivur_puu f()r eaCh day are given
below. Prioes are on the basis of uUplands, Low Middling
clause, unless otherwise stated.

Oab %i]ven in pence and 64the. Thus: 2 63 means
2 33-64a.. and 3 01 Tneans 3 1-64(1.
Sat. Mon. i
May 20 to Tnes. Wed. Thburs. Fri.
May 26 J 1:45 4 1:45 4 145 4
| P.M. P.M. P.M. P.M. P.M. P.M.
d d d d. d. d.
May. .o 1 320320 321320321321
May-June... |S 320320321 320321321
June-July.. 321320321 321321321 8
July-Aug... s s 321321 322321321322
Aug.-Sept... p* §e 321 321322321321 322
Sept.-Oct... 321 321322321321 321 2
Oot.-Nov___ 320320 321 320320 321
Nov.-Deo... - 320 320 320320320320
Deo.-Jan___ 320 320 320320320320
Jan.-Feb.... 1 320 320 320 320320320
Feb.-Moh... ! 321 320 322321321321
Moh.-April. _ 322 321 322321321322
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BREADSTUFFS.
Friday, May 26, 1899.

Only a limited volume of business has been transacted in
the market for wheat flour, as buyers and sellers have been
apart in their ideas of values. Owing to the crop damage re-
ports and the advance in the grain, sellers have held for
higher prices. Buyers in some instances have advanced
their bids, but not to the extent of the rise asked; conse-
quently the sales made have been confined to peddling lots.
The export business has also been quiet, as shippers have
done practically nothing. The demand for rye flour has
been quiet, but prices have been unchanged and steady.
Corn meal has had a slightly better sale for export; prices
have been unchanged and steady.

Speculation in wheat for future delivery has broadened
somewhat, there being more activity to the trading, and the
tendency of values has continued towards a higher basis. The
principal strengthening features have been the reports of
shortage in the winter-wheat crop and damage by insect*.
European crop accounts also have been less favorable,
reports of damage iu Russian and Danubian provinces by
rust being received. Saturday there was a slight weak-
ening of prices under improved weather -conditions.
Monday the market was again stronger and locally price®
advanced on reports of damage to the crop by insects
and buying by the Southwest. Tuesday, under realizing sales,
there was a sight reaction in prices, although crop accounts
continued unfavorable. Wednesday the market was easier
eariy in the day under aggressive operations by bear opera
tors. Subsequently, however, on continued unfavorable
crop accounts the market turned stronger and the loss was
more than recovered. Thursday there was a fairly active
and higher market, prices advancing on general
tuning stimulated by poor crop accounts from the West,
stronger foreign advices and less favorable crop accounts
from abroad. Business in the spot market has been rather
quiet, the settlement of the strike at Buffalo failing to
stimulate the demand from exporters to any material ex-
tent ; prices have advanced with futures. To-day the market
was easier in response to weaker foreign advices and under
realizing sales by longs. A full movement of the crop in
the Northweet also was against an improvement in values.
The spot market was moderately active, the sales for export
here and at outparts amounting to 123,000 bushels.

closixu nucrca or SO. 2 bsd wurma at NEW YORK.

Sat  Mon. Tut*. ©sd. Thtirt /m,
Cash wheat f. 0. b........ 84% 85* 83* S3* 83*
May delivery In elev.... 81*» 82* 31* 81* 83 81*
Jaiy deliveryin elev.___  78% 79* 79V 79% 81%

Sept, delivery Inelev,... 77%* 79 78%* 78% 80* 79%
Dee. delivery In elev.... 78%* 70* 78% 79* 80* 79*
DA.HeT CLOSING PRICKS or no. 2 WRING INCHICAGO.

Bat. Mon. Tut*. Wed. 7hurt. Frl
May delivery Inelev____ 72% 71 73** 74%* 75* 74%
Jrxit delivery In elev...... 73H 75 74* 75%* 76* 70%*
8«pt delivery In elev___  73% 74* 74* 74* 76* 75

Indian corn futures have received only a very moderate
amount of attention, and despite the advance in wheat
values there has been a slight weakening in prices. Early
in the week the market held steady on reports of

unfavorable weather conditions and delayed seeding.
Subsequently, however, under improved weather conditions,
increased offerings from the country and liquidating
sales, there develops 1 an easier tome and prices weakened
slightly. Business in the spot market has been fairly active,
as exporters have been buyers and prices have followed the
course of futures. To-day there was a further slight de-
cline in prices under limited offerings. The spot market was
fairly active, the sales for export here and at outports
amounting to 550,000 bushels.

daelt closing rsticssor so. 2 xixbd cors m new YORK.

Sal. Mon. Tut* Witd. TKurt Frt.
Cash corn f. 0. b,......... 40%* 41%* 40% 40% 40% 40%*
May delivery Inelev.... 34% 39% 39% 39* 39% 39%*
July delivery In elev........ 38% 38* 38% 38% 39*
8ept. delivery In elev.... 39 38* 38* 39 38%*

DAILY CLOSING PRICKS OF 3I0. 2 MIXED CORK INCHICAGO.

Sal ifon.  Tut*. Wtd. Thurt. Frl.
Hay delivery In elev........ 32* 33 32%* 33 33% 32*
July delivery In elev___  33% 33% 33% 33% 33% 33
Sept, delivery ldelev.... 33* 34% 33* 34 83V, 33%

Oats for future delivery at the Western market have been
quiet, and there has been a gradual sagging of prices, the
decline being most pronounced for this month's delivery. A
heavy movement of the crop has relieved the threatened
squeeze iu this month, and this, together with favorable
crop prospects, have been the depressing factors. Business
in the spot market has been quiet, as exporters have not
been buyers, and prices have declined. To-day the market
was weak and lower under free offerings. The spot market
\k/)vashmlore active at lower prices; salesfor export were 1050<dM)

ushels.
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DAILY CLOSING PRICES OP OATSIN NEW YORK.

Sat. Mon. Fuet. Wed. Thurt. Fri-
No. 2 mixed Inelev. 31% 32 32 31* 31* 31
No. 2 white In elev.. 35 35 31* 34 34 33

DAILY CLOSING PRICES OF NO,. 2 MIXED OATS IN CHICAGO

Sat. Mo W ». Wed. Thurt. Fri.
May delivery m elev-— 27 26% 26* 26% 207 25%
July delivery In elev....... 23% 23% 23% 23* 23* 22%
Sept delivery Inelev___  20% 20% 20% 20* 20* 19%

Rye has been quiet hut steady. Barley has had a limited
sale for feeding stock, but at easier prices.
Following are the closing quotations:
utf

Fine...... ©2 35 Patent, winter........ 53 85 ©4 10
superfine. ©2 60 City mine, extras.. 4 10 ©4 65
Extra, No. 2 . ©2 65 Rye flour, superfine 3 00 ©3 35
Extra, No. 1 . ©3 20 Buckwheat flour............... © _
Bakers’ extra 295 ©3 50 Cornmeal-

etraight*......... 355 ©375 western, etc 205 ©210
latent. Spring__ 1 00 ©4 65 Brandywme

215
fWheat flour In sacks sells at pi >ebelow those lor barrels.!
GRAIN.

Wheat— 0. Corn, per bnsh - e. 0.
Hard Dnluth, No. 1 85%®87% Westernm ixed..... 38 ©40%
N'th'nDninth, No. 1 81%»84* No. 2 mixed.......... 38*040%
Red Winter. No. 2.. 81%©83* Western Yellow... ...38*040*
Hard Man., No. 1.. S1*»88 Western White........... 424, ©44

(late—Mix'd, per bsh 30 ©32* Rye-

W hite 32 ©37 western, per bnBh. . 00*©68
No. 2 mixe 31 932 State and Jersey.. 60 ©64%
Wo. 2 white.... 33 ©34 Barley—W estern. 45 954

Feeding......... 38042

Government W eekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Bureau of the Agricultural
Department, made public on Tuesday the telegraphic reports
on the grain crops iu the various States for the week ending
May 22 ss follows;

W eather.—Except In the Southern States tho week ending May 22
1899, has been unseasonably cool and unfavorable for germination
and growth, and while tho week has been much warmer than usual in
the Southern States, the continued absence of rain over a large part
of that section la proving very unfavorable. Too much rain In the
western portion of Kentucky and portions of Missouri and Arkansas
has retarded cultivation of crops. Frosts occurred In the Central
Rooky Mountain regions and In localities In the more northerly dis-
tricts east of the Rooky Mountains, canting only slight damage.

Corn.-Northward OI the Missouri and Ohio rivers and In the Mid-
dle Atlantic States and New England the week has been tnuoh too
cool for corn, retarding Its germination and growth. In tho more
southerly districts the temperature conditions have been more favor-
able. but In portions of the Booth Atlantic and Golf States the crop Is
suffering for rain and Is being damaged by Inseots. In Texas, Okla-
homa, Arkansas and Kansas corn has done well, Planting is in pro-
gress in the southern portion of North Dakota and In Minnesota and
northern New England, and is well advanoed in other Northern
States, although retarded In South Dakota. lowa and New York.

Winter Wheat.—Winter wheat 1*reported as having been consid-
erably damaged by Inseots In the central valleys and Middle Atlantia
States, and on the whole the prospect In the States east of the Rookv
Mountains Is le«s enoouraglng than at the close of the previous week.
It Is generally heading low. In California, while rains would prove
boneflelal in the southern part of the State, the outlook favors alarge
orop. Owing to the unseasonably low temperature for several weeks
the growth of wheat In Oregon and Washington has been very slow,
but the crop lthese States looks well. Harvesting has begun In
Texas and Alabama.

srRtsi} Whe at.—Spring wheat seswting will be finished In the Red
River Valley by May 25; Itls now practically completed In North Da-
kota, but has been delayed In Oregon. Over the southern portions of
the spring wheat region the condition of the orop is promising, no
material damage having resulted front recent frost*.

Oats—The general condition of tho oats crop 1* promising. In por-
tions of the Southern States, however. It has suffered from drouth,
and In South Dakota and Washington from frost. Hnrvost has begun
In the South Atlantic and East Gulf States,

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-
lected by the New York Produce Exchange. The receipts at
<\eatern lake and river ports for the week ending May 20, and
ilnce Aug. 1, for each of the last three years, have been;

WMt at-  Fiow Wﬂ am Oat*. M
Bd*% Bd ke DenMb* Bnh3t B ehidg ijsb

AtCAUTO e 185,30.! 062.200 1395,237 63.C60 24.000
KfUwaako* «e,i)io 108.900] 56,050 380,40!) 119,500 31,300
tolath ... 402,048: 104,024 07,191 0,350 30,060

2.157 007,0*0] 83.600 177,880

Potato.......... 24.206 134.010 178 167 88.000 87,000 28,000
itouolt..... 2.600 25.771 64,731 13,300 137 2,402
Claret*nd 110,704, 152,416 04,403
St.Loali.... 18.1S5 135.0811 288,085 200,400 5,250 9.100
teorlit... 6.100 11,050_ 145,550 224.400 24,750 1.8C0
Kabsas City. toe.000] 128, 48,000

Tofc.wfc/99. 868,337 2,207.030 1,797,022 3,129,211 230.043 130,062
Seme wk.*98. 833,781 0,215,047, 6406.218 3.002,062 414.700 182,038
Seme wit.'97. 237,471  2.860,17* 1,927,032 3.3W6.268 341,098 08,141
SK.k ;« [0l
»898-99.... 18,133,100 288 #70.6#*;174,810,148 141,784,341 33.900.051 9,779.969
1897-08 8.703 53 206.010,355 802,009,835 157,920.973 33.900.992 10.119.571

1896-07... 2.156315 146 81R8751129,072,944 142 223.171 35.832.815 0.537,806

The receipts of flour and grain at the seaboard ports for the
week ended May 20, 1899, follow:

ttlour, Wheat Corn. Oat*, Bariev, i2V<
fieteiptaat— bbI*. ) bueh. bush buth. bU*H -
NewYork...,.., 737,2| 0 1.143,925 1,742.760 61,400 308,076
Boston.. 631,473 12V00  212,0:
Montreai...... 81,928 006,688 738,8<8 330,018 119,081
Phlladelphla 87,9 854,644 484,431
Btlttinore . 120,201 230.669 PHIVH 217,302 "08,921
9,782 28 498 4,04¢
Sew Orleans**.. 133.700 60,310 40,005
Newport News 0 *83 7,1
714 9,228 65,884
6 464 )
Portland, Me .. 47,221 17,670 284,530
1.430
Total weeit 2,348,770 3.952,970 3,870,608 61.400 396,077
VP6* 1898. ... 401,749 8. '431/964 6,818.876 2.607,153 27,075 053.207

R oeipt** do not include icrata pasting throturn New Orleans lor to:sign
ports on through bills of ladIna.
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Total receipt* at ports trom Jan. 1 to Miy 20 ooiuparb as
follows for four years:
Receipts =/— 1W9. ISH 1887, 43890
flOUr o _bbli  7,977.112 7.728.500 0143.055 790,
—_ "s7.e0fl.S51 "S$8.01S.252 11.872,702 "'12.037.204
&)’?ﬂat busb. %6.e71« 703 01.000.456 82.343.001 alélggg}%gg
20.604.341 40.083.764 24.140.493 92
Wr¥ey 1.3*3 840 2.065.685 6,013.339 388%34214%
-tu. ... 6.0%4.013 7,103.061 2/802.950 X
Total aralu. 184.831.761  180.740.277  126.178.491 00,026,228
The exports from the several seaboard ports for he week
ending Madr 20. 1899. are shown In the annexed statemeé]t._
. e Peas ariev
Wheat, Com Flour,  Oafs, Rye, )
Experts from—bush, __bush. bbls. bush.  bush. bg%g.o bush.
N#w York. 610,«00 1,141,340 6§£§ 4§1E;L.észsg 1126b1 )
347.181 60MO08 - 3 ‘ :
BOMO s s ar281 _ddero 7014 284630 00.Sis
chisddoni. 200 BB 3w
Baltimore....... i 84,408 3730 e
55.884 714
17.143 9.28:
074.429 l&
Peoeacola 1430 ...
3 171.P62 1J84.343 198,131 90.636
Total week . 1408.fi08 3.350.430 235,410 2.872,150 1,029,121 71.917 153,241

Same time '98.2.695.943 0.631.803
The destination of these exports for the week and since
September 1, 1898, la as below.

Flour. W klNhSe_aI.---S----- © Week C%rlmceSept
Exports for Week  Since Sept. eel ince Sept.
Weekpand line# wViayw0, 1,lggl85, MS&/S%Q 1. ]l-)?,lgs?] Ntl)?SySﬁO Jﬁuéﬁg&
Sept. 1to— 3 N . X s
i i 8.037,322 1,201.350 60,813,923 1,589/01 58,47{3.819
8gétteige}éltngdom %_%'188 2.100.407 262,613 44,626.220 1,719.176 04,81',624
8.4 C. America. 16.4<9 900,906  vverenees 196,700 8,770 O%,égg
West Indie*........ 28.604 960,690 17,161 3
Br.N. Am. Colo’s 8.382 193,280 854 236,258
Other countries.. 6.505 338,978 638,165 408 1,104,069
”171 302 13.197,649 1,403,903 101,573,004 8.830,430 124.859,948

To al/\ 236.410 10,871.815 2.095.943 93,599,150 0,534,803 147.88~.S18

The visible supply of grain, comprising the stocks is
granary at ihe principal points of accumulation at lake and
seaboard ports. May 20, 1899, was as follows:

Wheat, Corn, Oats, Rye, Barley
Jn store at— bush. bush. bush. budh. busr*.
@®w York.. 323.000 537.000 O(ﬁOOCg) 179,000 7.00<
f .
AlbaR; * 40,000 £0,000
' 385,000 449.000 159,000 19,000 335 00
Do aftoat. 4,707,000 7,293,000 590,000 148.000 080,000
Do afloat..
Milwaukee......... 10,000 11,000 182.00C
o afloat
Duluth ............ 0,818,000 2,402.000 1,857,666 108.066 135,000
Do afloat.. .
Toledo 239,006 213.000 iee.666 1,000
Do afloat. 100,000 23 000 11.0CO 4,066 ' 1000
Do afloat..
O .
swege 277,000 '53.606 124,000 2000
Do afloat.. 10.000 4,000
Qinelnnatl......... 540,000 607.000 2%%888 ) 10.000
85,001 . X
Toronto . 178.000 91,000 523,000 5,606 12,000
Philadelphia. 02,000 928,000 555.000
Peoria ... . 7,001 80,000 1SO,000 9,000
desls @@ wEm B
i 000 3 A
Canras City.. 470.000 930,000 322,000 192,000
Minneapolis ... 7,740,000 1,118,000 783.000 13,000 26,000
On Mississippi River.
2.240.000 2,160,000 1,671,000 102,000 189,000
On canal and river...~ 2::2,000 20,000 625,000
Total May 20.1869 25.40°,000 17.019.000 8.023.000 831.000 1,537,000
Total May 18, i8\W.20,0«400u 19.180.000 7.788.000 827.000 1,619.in 0
Total May 21.1898 23.C8i,000 19.504.000 8.114.000 1.479.000 639.0CC
Total May 22.1897 88 296.000 11.475.000 .9,8-9,000 2.898 *100 1.624 00 .
Total May 23 1890 51.398.000 7.990.000 7.015.000 1.620.000 9410 0
rHE DRV GOODS TRADE.

New York, Friday, P. M., May 26, 1899.

There has been no diminution of strength in the cotton
goods division of the market, but the volume of business
trsnsacted shows some falling away compared with last
week. This has been quite as much due to the conditions
with sellers in several departments as to an indisposition on
the part of buyers to follow recent advances in others. la
the one division a considerable amount of business has been
tnrned down day by day, owing to scarcity of ready supplies;
in lhe other puichases have been moderated by the higher
range of prices reached, particularly in bleached cottons.
The market is still in an extraordinarily clean condition in
such plain gocds as brown and gray cottons. The production
of these is on an nnuaually large scale, but it is so well taken
care of by existing contracts that even moderate current buy-
ing is sufficient to prevent any accumulation of stocks. In
addition to reports of many mills running over-time there are
others co ming to hand showing renewed activity in mill en-
terprises in_the South, but few, if any, of the new projects
can be carried through in time to be a factor in the situation
this year, and the outlook is for a firm market for some
months to come. The woolen goods division is steady and
silks are firm. Collections good.

W ooi.fn Goods.—There has been a better demand this
week for men's-wear heavy weight fabrics, to which wor-
steds, plain and fancy, have chiefly contribnted. Fine grades
of fancy worsteds have sold better than for some time past.
Clay worsteds and serges are well situated and further ad-
vances in prices are looked for in the near future. Business
in heavy-weight woolens has been fair in piece dyes, but in
the lower grades of fancies of indifferent proportions. The
tone is steady and prices without change. The demand for
kerseys has again been the chief feature in the overcoatings
division and prices on these tend against buyers. Cloakings
are quiet throughout. Woolen and worsted drees goods are
quiet. Staple lines in both woolen and worsted makes are
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firm in price. There is but an indifferent demand for flannel*
and blankets and no change in prices.

Domestic Cotton Goods.— I'he exports of cotton good*
from this port for the week ending May 23 were 19,137
packages, valued at ]654,796, their destination being to the

points specified in the tables below:
1899. 1898
New York to Mat 22

Week. Since Jan.1 Week. Since Jan. 1

Great Britain... 22 913 62 1,549
Other European 2 448 15 525
16,356 107,355 6 61,131

1,494 875 6,955

029 21,398 1,760 17,092

535 6,177 65 6,230

773 12,160 116 5,587

. 68 1,931 151 1,924

Central America... 219 4,158 96 2,854
South America___ 521 20,254 3,756 21,096
Other Countries... 97 4,080 84 9.336
Total i 19.127 180.418 6,986 134,279
China, via Vancouver' 6,742 1,700
Total___ 19,127 187,160 6,986 135,979

mFrom New England mill points direct.

The value of the New York exports for the year to date
has been $6,318,446 in 1899, against $4,661,606 in 1898.

The demand from both home trade and exporters for heavy
brown cottons has been in excess of available supplies, and
the tendency of prices is upwards. Business has been done
for export in shipments as far off as November and Decem-

ber. Fine gray goods are well sold ahead and very firm in
price. Business in ducks and osnaburgs quiet, but prices
well maintained. There have been further advances re-

ported in bleached cottons, chiefly in the medium grades,
The demand has fallen off to some extent and the market is
quiet but firm atthe advance. Wide sheetings are generally
5 per cent higher. Cotton flannels and blankets in quiet re-
order demand at firm prices. Sales of denims, ticks, plaids
and other coarse colored cottons are moderate, bnt stocks
are in good shape and prices firm, Kid finished cambrics
quiet and unchanged. Light fancy prints are scarce, new
dark fancies in good request. Indigo blue prints and some
makes of mourning and shirting prints are advanced }.{g. per
yard. There is no change in the gingham situation; demand
moderate but supplies scanty and prices firmly upheld.
Print cloths inactive at 2%c. for regulars. Odd goods in
moderate request at firm prices.

Foreign Dry Goods.—The market is very firm on dress
goods and tending upwards, with moderate orders coming to
hand. Silks quiet but steady. Linens are dull. Ribbons
are irregular. Burlaps dull but steady.

Importationsand Warehouse Withdrawals of Dry deeds

The importations and warehouse withdrawals of dry goods
at this port for the week ending May 25,1899, and since
January 1, 1899, and for the corresponding periods of last
year are as follows:
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AND
News items.

Boston, Mass.—Setter Tax Law | eel <re<i Unconstitutional
—The State Supjeme Court. by a unanimous decision, on
May 18, 1899, declared unconstitutional the sewer assessment
siatnte, Chapter 426, Sections 7 and 8, Acts of 1897 This
statute provides that the Board of Street Commissioners,
with the approval of the Mayor, shall annually determine
the sewerage charges to be paid lor ihe construction, main-
tenance and operation of the sewerage works. The decision
ib a lengthy one, and substantially declares that the cost of
maintenance and operation of sewers is not a proper subject
for a special tax or assessment, bntis the subject for general
taxation only, and that the assessment fixed by the Act can-
not stand as a general tax for the reason that it is notpro-
portional and equal.

If is stated that this decision will cause a loss to the city of
Boston of about $300,000, including some $300,000 or $400,-
WK * already collected from the taxpayers.

Council Bluffs, low a.— Decision in Warrant Suit.—On
May ». 1899, Judge W alter I. Smirh, in the District Court,
hapdeo down a decision in a suit brought to determine the
qn-.-tiOB whether the warrants issued for the current ex-
penses of the municipality should be paid prior to the old
warrants of previous years yet outstanding, ‘'the Judge held
that the law providing for the paymentof current warrants
ont of current revenues did not apply to Council Bluffs, as
that city was organized subsequent to 1881, and that the
warrants should be paid in the order of presentation. An
appesl.it is stated, will be taken at once to the State Su
preme Court. , v

Hughes County, S. Dsk.—Bonds Valid.—We take the fol-
lowing dispatch from Pierre, S. Dak., dated May 17, 1899,
from the Omaha “ Bee:” “ Judge Garland in the United
States Court tc-day granted judgment for $6,000 interest
¢ upons on Hughes Countv bonds in the case of Livingston
Kistost Hnghes County. This decision sustains the validity
of $1)2,000 Hughes County refunding bonds issued iu 1889."

Delrose. Mas*. — Fbfe* fo Become a City.— This town on
May 8, 1889. by a vote of 326 to 318, accepted the Act of the
State Legislature making ita city. The Act takes effect Jan.

1. 190
New York City.—List of Long Inland City Bonds Re-
canity Declared, Ixgal—We give below a full list of the

bond* issued by Long Island City prior to consolidation, and
which were recently passed upon favorably by the Corpara-
tiOB Counsel, John Whalen :

(F-NSKAL ill PROVK*EXT 1 SW OF UOSO ISILANU CITY fit'if ED UNDER
OHAPTKK M1 Of Til* I-AtS OV

lill*of&nd-. DwUof Ib>nd*. Jt..unf
Eoyt AAvenua. A rex *1. ,Apri_l 180 flalloArbooo
uy*. .Avenue, A, *<*rte t ~mApri . .
Hoyt AVERES: A: TH T e
II*syt Avenne. A, 8«rtw 4 ..Dec. 10.1|§4H.
, April 2, ThMm, J 24.0C0
11*rrl* Av«cto«. B, 1,, e ——— * . C g
t April 2 180\)
Harris Arena*. B. Herl«s 2... -April 2, Im IP.roo
Ham# Avenue. B, Beffe* & — Sept.. 1. I'M.. ;\\0.00
Broadway, G, 8-rlv# *. April 2, IfIM,. -00
Hmadtray. C. Beno# 2.... April 1" 1gs*4 - 50.000
Broadway. C, 3. e {. Sree 6001 0
Bri»ow*/,C .8«flefl— ... . . 10!
CmeeititiMi, u.iteriMm May * iwt. HUOO
»rnon Arrna*. K, May 1. 18M w1
IHel»way AvwimO, r, 8«m«w 1, »<Rt- 1, 1894.. 20.0(0
*e*rtrwey Arena*. V, 8arrler 2! . .Sept. 1. 150$.. )

*y Avean*. <* tfeftse i« t 11 1S04 . 16,000
Hunter 'Arena*.11.8«tie* | 16,«CO
Broadway. Sene* 6..,. 0,00.1
JBra*<lway. Herle* «l.. 60.000
firotOni.&erleif.,, W.O0u
BrM4«r,llennl ... .. 36.000
Hopicin# Avenae, rteriae 1 60.000

. Avenue, tteftaft 10,0030
H'Tptin* Arrau®, ttarle* 2............. 60.000
Hopkt»9 Am u , 6*fk«3 §8,(§)08
Broadway anil N f«tvtn Hoad. HrHer |. %radtn*. etc..-Dec. 10. 1’'5%4. 0,«X0
BroAilvuf and Newtown lbw*d, SerHsr 2. ttrmdimr, 10, 1SVH.. ,too
fit .adwny a 4 Nrwtewn Road. aerlee irratl ntf.etc  Dei?, Iw. li*R MI,000
Bffjadwiy and Newtown Rrtjws, Sevier 4. gTadln* etc ..Dee. 10, M&I,.  50.(Cc

Sen ¥@mk State,—Legislature Adjourm—Ford Franchise
Tax Bill Amended —The .-pedal session of the State Legis-
I»tatM which convened on May 22, 1899, adjourned May 25,
Tbhe most important legislation accomplished waa the pass-
aue f a substitute bill for the Ford Franchise Tax Bill now
in the hands of the Governor. One change from the first
bill iransiers the power of sfses-ing franchises from local
boarits to the State Board of Tax Commissioners. Another
am-t-dmect provides for certain deductions, as follows :

if when fb» lav »ji*ei»rctl on aay npcert*] fnncbIM< Is due and parable tinder
tbe pr«yvwfon9 of law applicable to tbe city, town or village In which the t«i*r-
pr» frerty WioecMd, itshall appear that the person. c>>partoer»hlp, asaocla-
» ..r corporation affected has paid to such city, »own or village lor Its
Mjtcm-fve u*e within the next prB<s»diog year, under ar.y agreetneot iheiefor.
«P9 requirtoff the aame. any sum ba«ed "upon a percentage of
(tr« _ “firaluics. or any other Income, or any licence fee, or any iam of money
*nS *eintof ««r* epedal franchise granted to or po*»e**od by Fuch person,
eOparroertfuip.association_or corPoiaAttonA amounts «o paid for the exclusive
r«>. f auen city, town or village, e*cepi money paid or expended for paving or
repairing of p*«enaeat of ary street, highway or public place, shall be deducted
from t'nt tax 7me"«e! on the aaaes*inent made by the State Boara of Tax Com-
aaisaionew for oity. town or village parnoae*, but not otherwise, and the re-
mainder shar. he U»« tax on such special franchise payable for city, town or
viIIa?]e parpr*ses. A ) A
The Uovtrnor signed the substitute bill at neon May 26,

1899, and it will be known as Chapter 712.

Bond Calls and Redemptions.
Audersoa County, Kan.—Bond Call.—J. W. Shields,
County Treasurer, has called for payment July 1, 1899, at

?

IHE ('HRONIri.F,

1037

ue State's fiscal agency in New York Cily, the National
Bank of the Republic, the following bonds : Forty-five
$1,000 bonds, dated April 22, 1881, and numbered from 14 to
58, inclusive, and known as*“ Stries A.” Also seventeen
$500 bonds, dated April 22, 1881, and numbered from 59 to
75, inclusive, and known as “ Series B.”

The ifinal notice of this bond cull tcill befound among the
adverthements elsewhere in this Department.

Boone, lona.—Bond C U—C. S. Hazlett, City Treasurer,
has called for payment June 1, 1899, the following bonds:
Fourteen water bonds dated Novemoer 1,1890, for $500 each,
numbered from 51 to 04, inclusive, and payable at the Bank
of Farson, Leach & Co. in New York City: five water bonds
dated February 1, 1893, for $500 each, numbered from 65 to
69, inclusive, and payable at the National Bank of the Repub-
lic in New York City: seven water bonds dated August 1,
1892, for $500 each, numbered from 70 to 76, inclusive, and
payable at the First National Bank, in Boone, lowa: and
forty one reiunding bonds dated May 1 1894, for $500 each,
numbered from 1to 41, inclusive, and payable at the Chemical
National Bank in New York City; being all the outstanding
bonds issued by tbe City of Boone, lowa, prior to June 1,1895.

Corvallis, Ore.—Warrant Call.—The City Treasurer has
called for payment all warrants issued prior to March 10,
1897.

Council Bluffs, lowa—Bond Call.—City Treasurer W. B.
Reed has called for payment at Konntze Bros., Bankers,
New Yoik City, the following bonds :

Intersection pavin%blor]\_g% Issued Jon, 1,1S87, Nos. 14P to 157, Inclusive, $500

each, win betiald Ju 5 3
intersection paving bonds. Issued Dec. 12,187, Nos. 168 to 16d, Inclusive, $600
be paid .June 6

each, will by 6. .
intersection sewer bonds, issued Dec. 12,158?, Nos, 68 to 71, Inclusive, $500

©ach, will be paid June 12, laPO. ) .
Intersection *ewer bonds, issued Dec. 19.1887, Noe. 72 to 7», inclusive, $600
cacti, will be paid June IP. 1*99. 3
Intersection newer bonds, issued Dec. *, 1888, Nos. 93 to 00, Inclusive, $300
caob. will be paid June n, loVflu i .
lutersoction iewor bonds, issued Jan. 7,1888. Nos. 97 to 101, inclusive, $500
each, will be paid July 7.1899.

Lewis County (Mo.), Highland Township.—Bond Call.—
Bonds Nos. 43, 44 and 45, each for $500, and dated Jan. 1,
1 92, have been called for payment May 15, 1899. Rate of
interest was 5jf.

Pierce County, Wash.—Warrant Call.—Stephen Judson
County Treasurer, called for payment May 23, 1899, at
his office in Tacoma, all road and bridge-fund warrants

iissued in 1899 up to and including No. 3,609.

Plattsmontb, Neb.—Bond Call.—John P. Sattier, President
of Council, has given notice that on June 1,1899, the follow-

ling bonds wilt be payable at tbe State’'s Fiscal Agency in
~New York City:

) : $63,000 b1*b ftCboul refund In* bond*, dated Au*. 1. 1883, and duge Aoff. 1,1906.

10.000 Ir&ervcctlon tavitut bondm dated Oct. i, 18S , and maturing oct. 1,1907.
l 40.000 *torTO-water eurwer bond*, dated May i, 18-8, and maturing May I, 19c8.

The above bonds are now subject to call and interest will
cease on June 1, 1899.

The official notice of this bond call will
in this Department.

Red River County, Texas.—Bond Redeemed. -Thiscounty
has redeemed $6,000 court-house bonds from funds on hand
accumulated tor that purpose.

Kenovo, Pa.—Bond Call.—P. A. Kinsley, Clerk of Council,
has called for payment June 1, 1899, at the office of the Bor-
ough Treasurer. $500 bonds Noe. 63 to 66, inclusive, bearing
date July 1, 1896.

Tampa, Fla.—Bond Call.—This city has called for pay-
ment June 1, 1899 (after which date all interest will cease),
at the American Exchange National Bank, New York City,
$100,000 bonds, issued under Ordinance No. 38.

Ttw Jlcial notice of this bond call will be found among
the advertisements elsewhere in this Department.

Taney County, Mo.-Bond Ca/L—Interest will cease on
My 21, 1899, on the 6? bond of this county numbered 19 and
dated Nov. 13, 1883. Denomination of bond is $1,000

Tipton County, Tenn.—Bond Call.—Mr. John Craig, Chair-
man of the County Court, has called for paymenr at the
Union & Planters' Bank, Memphis, on June 5, 1899, after
which date all interest will cease, bonds Nos. 54 to 59, in-
clusive, of Series “C," and Noa. 1and 2 of Series “D.”

Toledo, Ohio.—Bond Call.—G. U. Ronlet, City Auditor,
called for payment April 1, 1899 (on which date iulenet
ceased), at the Importers' & Traders’ National Bank, New
York City. $250,000 5£ bridge bonds, Securities are num-
bered from 1 to 225, dated Oct, 1.1883, and frem 226 to 250,
dated Oct. 1, 1884.

The official notice of this bond call will be found among
the advertisements elsewhere in this Department.

Bopd Pr

0posals
week have heen as f% lows :

Akron [Ohio) School District.—£ond Sale.—On May 20,
1899, the $5,000 H refunding bonds were awarded to Briggs,
Todd & Co., Cincinnati, at 102 77, Following are the bids :

befound elsewhere

and Negotiations this
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Brifif*. Todd ACV nnaUIS JSS 60 ICrushan Bunk of Framcmt... *

uu.. ob 0s, Co.,Clere... 6 760
?\‘e\';v i(a'|m13§{| ﬁko( olumbu. tIuoooI rt‘f) f ﬁ"; %on Clorc 6,1 WOO
Sod A Major Cinciti.. 0 1Denieon. Prlor Co.. Cleve... o.iolou
Ite A Co d '15 1Jaa. fi.'Binner. Akron
wm Qe A SRdla 01 [Peuolo'a 3»t. bank, Akron.... 6.01000

Bonds mature May 23. 1904. For full description of bonds
see Chronicle May 13. 1399, 933. .

Albuquerque, ernalillo County, N. Mex. Bond Off
inn.-.Proposals will be received until 8 p. m. June 5, 1S99,
by C. W. Medltr, City Clerk, for 833,000 gold refunding
bonds and *65,000 gold funding bonds. The refunding bonds
are issued under an Act of the Territorial
proved March 10, 1899, and interest will not exceed 4% The
funding bonds are issued under authority of an Act or t>on-
vress approved March 8, 1899, and will retire a like amount
of warrants. Interest must not exceed 5f. Securities are in
denomination of *1,000, dated July 1, 1899. Interest will be
payable January 1and July 1and the principal will mature
30 years from date of issue, subject to call after 20 years.

Antelope School District No. 50, Wasco County, Ore.—
Bond Offertng.—Proposals will be received until 2ip. m. June
15, 1899, by V. L. Phillips, Treasurer (P. O. The Dalles), for
*3,0i)0 10-20-year ( Tptlonal) school bonds. Securities will be
in denomination of 8500, and a certified check for d%of bid
must accompany proposals o : . n7,

Au tires (Mich.) School District.-Bond Offering.—We
are advised that the *2,000 5* 10-year school bonds recently
voted will be disposed of at private sale.

Harbour County (P. 0. Eufaula), Ala.—Bond Offen “ 3=
Proposals will be received until 122 M May 31, 1899, by A. H.
Merrill, County Commissioner, for *85,000 of, 30-year gold

Daronne, N. J.—Bond Sale.—On May 23, 1899, the *50,000
6-year gold improvement bonds and $10|) 000 4% 16- -year
gold tax bonds were awarded to E. D. Shepard & Co., New
York, at £02*76 and 104*61 respectively. Following are the

bids: 6&5 o

102'76

$100,000
10-j/r. Bonds.
104*01

Both
Issues.

102*50
102*00
101*75

. Sbep&rd A Co.. New York...
Morrlson New York ..
Hiinn. New Yor

10P01
U. h. Uougtie*. New York... 101*67
J. D.Everitt A Co., New Y

Mason. Lewis A Co., Cnicago..
N. W. Harris A Co.. New York
Walter Stanton A Co., New York..
Provident 1ust. lor Savmgs. Jerse
Denison, Prior A Co.. Cleveland.
C H White A Co., New York

Ig)ay ACo.. New York...

KartO Leach A Co., New Yor
W. J. Hayes A Sons. 'Cleveland..

100 40
100*25

100*77
100*25

*wow

Briltrami County School District No. 22 (P. 0. Bag Ie)Q
Minn.—Bonds Not Sold..—On May 1, 1899, the.following bids
were received for the *1,20u bonds advertised for sale on that
day: C. C. Qowran & Co., Grand Forks, 6}0 bond at par;
Kane & Co., Minneapolis, 10208 for a If bond; James F.
McDonald, Niagara Falls, 103-08 and blanks for a I f bond, and
Jobn Nuveen & Co., Chicago, par and blanks for a I f bond.

The bid of C. C. Gowran & Co. was accepted at the time,
but since then it has been discovered that the notice for the
special meeting had not been posted ten days as required.
Accordingly the bonds have not been issued. The District
Clerk writes us that they will now most likely borrow the
amount from the State after the valuation of the district
has been equalized for the assessment of 1899.

Berryvale School District, Siskiyou County, Cal.—Bond
Offering.—Proposals will be received until 13m. June 5, 1899,
by R. H. De Witt, County Treasurer, at Yreka, for *7,500 8f
bonds. Securities are in denominations of *500 and $1,000.
Interest will be payable annually. Principal will mature
$500 December 27, 1899, and *1,000 yearly thereafter.

Biloxi, Miss. —Bond Offerlng —Proposals will be received
until 12 m. June 15, 1899, by the Finance Committee, D. A.
Mash, President, for §25,0 05* 5-20 year street improvement
bonds and $15,000 5* 5-20-year bridge bonds. Interest will
be payable semi-annnally at the office of the City Treasurer.
Certified checks payable to the City Treasurer for *1,350 for
the improvement bonds and *750 for the bridge bonds must
accompany proposals.

Birmingham, Ala.—Bond Sale—Bond Offering.—We are
advised tbat the *25,000 64 improvement bonds for which
proposals were asked until May 8, 1899, were awarded on
May 17 to W. C. Shackelford at 103, his being the only bid
received. Principal matures 10 years from date of issue.
Proposals are now asked for *20,000 more bonds.

Boone, lowa.—Bond Sale.—This city sold early this month
at private sale *33,500 SUjf refunding bonds. Securuies,are in
denominations of *500, dated June 1, 1891. Interest will be
payable June 1 and December 1at the office of the City
Treasurer. Principal will mature June 1, 1919, subject to
call alter June 1, 1904.

Brailner (Village), Wood County, Ohio.—Bond Offering.
—Proposals will be received until 7:30 P. m. June 14, 1899, by
O. N. Furbnsh, Village Clerk, for 83,0 0 6% improvement
bonds. Securities will be in denomination of *200; interest
will be payable semi-annually. Principal will mature *200
yearly on September 1from 1899 to 1913, inclusive, and will
be payable at the First National Bank, Toledo, Ohio. Bonds
are issued pursuant to sections 2885 and 2837 of Revised
Statutes of Ohio and a village ordinance passed April 19,
1899. Proposals mnst be accompanied by a sum of money
?r a certified check equal to 5< of the amount of bonds bid
or.
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Brockton. Mass.—Bond Sale.—On May 25, 1899, the *50,-
000 ‘A% 1-20-year street-improvement, the *33,009 %%f 1-20-
year school-house, the *10,000 8)0 1-20-year sewerage and
the *5 000 8)0 1-5-year surface drainage loans were awarded
to Rudolph Kleybolte & Co., New York, at 108 10. For de-
scription of bonds see Chronicle May 20, 1899, p.988.

Brookfield, Mo.—Bond Sale.—This city has sold *13,500 5™
sew e r bONds to the First National Bank, Chicago, at 107-4i.

Burlington Junction School District No. 1, Nodaway
County, Mo—Bond Offering.—Proposals will be received
until 12 m. June 15, 1899, by A. S. Bollinger, Clerk, for the
86 000 4%school bonds voted at the election held May 2,1899.
Securities are in denomination of *100 and will mature $500
yearly on May 1 from 1901 to 1900 inclusive and $600 yearly
from May 1,1907, to May 1, 1911, inclusive. Interest will be
payable annually on May 1 at the District Treasurer’s office.
A certified check for *200, payable to the school district,
must accompany the proposals. The district has no in-
debtedness at present, and the assessed valuation is *135,000.
The population is about 1,200.

Butler County (P.O. Hamllton) Ohioo- B_ondOTﬁarlng —
Proposals will he received until 11 a. m . June 6, 1899, by the
Board of Commissioners for *21,000 4)0 bridge bonds.” Se-
curities are iu denomination of §1,000, dated July 1, 1899.
Interest will be payable January 1and July 1, at the office
of the County Treasurer. Principal will mature *7,000 on
July 1of the years 1902, 1905 and 1908. A certified check
for *500 mnst accompany proposals. H C. Gray is the
County Auditor.

Central City, ‘Neb.—Bond Offering—Proposals will be re-
ceived until June 12, 1899, by L. G. Comstock, City Treas-
urer, for $25,000 4f refunding bonds. Securities are in de-
nomination of $500 and will mature 20 years from date of
issue, *10,000 being subject to call after 5 years and *15,000
after 10 years.

Charlotte, N. \.—Bond Sale.—On May 17, 1899, the *6,000
5 16 year incandescent- light bonds were awarded to W. J.
Hayes & Sons, Cleveland, at 101 for a 3)0 bond. The only
other bid was that of Isaac W. Sherrill, Poughkeepsie, who
bid 100-166 and blank bonds for 8% per cents.

Chester, Fa—Bond Sale—On May 25, 1899, the $180,000
3~Uf 30 year coupon bonds were awarded to Dick Bros. &
Co., Philadelphia, at 108-14. Following are the bids.

Dick Bros. & Co.. Philadelphia.108*14 Denison, Prior & Co., Cleve...... 106*59
Sailer & Stevenson. Pbila 103*01  N. W Harris & Co., New York.. 106*389
Lamprecht Bros. Co., Pnila.. W. J. Hayes &Sons Cleve......... .07
Fat-son, Leach &Co., N.Y Brln?s ‘Jodd & <o0., Cincm........
Graham, Kerr & Oo., Phila... Fidelity Ins. & Tr. Co., Phil
E. H. Rollins & Sons, Boston .. Chester National Bank .. ...

For description of bonds see Chronicle last week p. 988.

Chicopee, Mass.—Bond Sale.—On May 25, 1899, the $23,000
3)0 gold school bonds were awarded to Blodget, Merritt
& Co., Boston, at 103-153, Following are the bids:

Blodget Merritt & Co.. Boston.103*153 Jose, Parker & Co.,
. H. Rollins &Sons,

Adams & Co . Boston..
Perr
Estahrook & Co.. Boston..
Rines & Cummings, Bosto . Kleyoolte & Co..

N. W. Harris & Co.. Boston.. H2*3b7 FaII River Sinking Fund

Bonds mature June l 1909. For further descrlptlon of
securities see Chronicle last week, p. 988.

Clay Couuty, Ind.—Bond Sale.—On May 18, 1899, this
county sold at public auction *16,200 (f ditch bonds to the
New First National Bank of Columbus at 107-22. Principal-
will mature $1,620 yearly beginning June 1, 1901.

Cleveland, Ohio.—Bonds Authorized.—The City Council
has passed a number of ordinances authorizing the issuance
of *155,000 sewer bonds for improvements in various sewer
Gistricts

Cohoes, N. Y.—Bond Sale.—On May 24, 1899. the $6,000 4f
bonds were sold at public auction to the Cohoes Savings In-
stitution, at 103-166. Other bidders were Isaac W. Sherrill
of Poughkeepsie and the Cohoes Mechanics’ Saving Bank.
Bonds mature $2,000 yearly on July 1from 1902 to 1904, in-
clusive. For further description of bonds see Chronicle,
May 20, 1899, p. 988.

Columbus, Ohio.—Bonds Authorized.—The City Counoil
has authorized the issuance of *7,500 4% Grant-Street im
provement bonds.

Crow Wing County (P. 0. Brainerd), Minn.—Bond Offer-
ing.—Proposals will be received until 2 P. m. May 29, 1899,
by the Board of County Commissioners for $55,000 &fund-
ing bonds. Securities are dated June 20, 1899. Interest will
be payable annually, and the principal will mature June 20,
1919, Bonds are issued pursuant with Chapter 259, Laws of
1899. A certified check for 105( of the gross amount of the
bonds bid ior, payable to A. Mahlum, County Auditor, must
accompany proposals

Danville, Va—Bonds Voted.—At the special election held
May 18, 1899, the issuance of $100,000 4%street-improvement
bonds was authorized by a vote of 1,306 to 56.

Deposit (Tillage), Broome anil Delaware Counties, N.
V.—Bond Offering.—Proposal will be received until 7 p. m.
June 7, 1899, by C. Onderdonk, Villag Clerk, for the *8,000
bonds which were voted on May 2, 1899, for the purpose of pur-
chasing a site and erecting a suitable building for necessary
village purposes. Securities will be in denomination of *1,000;
interest at not more than 4f (to be named by the purchaser)
will beg:ayable semi- annuaII?/ Prlnmpal will mature *1,000
yearly from -1904 to 1911, inclusiv

Door County, 1)is,—Bonds Proposed.—This county is con-
sidering the issuance of *60,000 refunding railroad-aid

bonds, but as yet nothing definite has been done in the
matter.

Boston 102*8104
.103*073 Blake Bros. & Co.. Boston... ... 102*

10: Parklnson &Burr. Boston.

Holman Cary & Co., Bos
Gay &Co.. Boston




May 27, 1899.]

Duluth, Minn.—Bond Offering.—Proposals will be re-
ceived until June 19,1899, for $500,000 gold 15-year fund-
ing bonds. Securities will be in denomination of $1,000
unless otherwise specified in bid, but if so desired, and it is
so specified in bid, they may be issued in denominations of
$1,000, $500, $100 or $50. A certified check, a certificate of
deposit or approved bond for 1% of the face value of bonds
bid for must accompany proposals. All bids are to be un-
conditional, except that they may be conditioned on the
favorable opinion of Messrs. Dillon & Hubbard or other at-
torneys of note. H. W. Sheadle is the City Clerk. The
official notice of this bond offering will be found among the
advertisements in this Department.

Eagle County, Col.—Bond Sale.—The $103,000 5£ refund-
ing bonds have been awarded to The Bellan-Price Invest-
ment Co., Denver. These bonds were not awarded on Feb-
ruary 15, 1899, the day upon which they were offered for
sale, because the refunding could not be legally accomplished
without legislative action. The enabling act has now been
passed by the Legislature and signed by the Governor, and
the bonds disposed of as above.

East Grand Forks, Minn.—Bonds Authorised.—The City
Council has authorized the issuance of $35,000 water and
light bonds. Securities will bear interest at not more than
5£, payable annually on July 1at the Chase National Bank,
New York City. They are "in denomination of $500, dated
July 1, 1899, and will mature July 1, 1929. Bonds are Issued
pursuant to Section 6, Chapter 8, Laws of 1895.

£11wood City (Borough), Lawrence County, Pa.—Bond
Sale.—On May 18, 1899, the $8,000 4 sewer bonds were
awarded to W. J. Hayes & Sons, Cleveland, at 103'55. Other
bidders were The Lamprecbt Bros. Co., Cleveland, at 103 i 45,
and Denison, Prior & Co., Cleveland, at 101'2625. Principal
will mature April 1, 1919, subject to call after April 1, 1904.
For further description of bonds see Chronicie May 6, 1899,

. 889.

P Elyria, Ohio.—Bond Sale.—The highest bid received on
May 20. 1899, for the $3,009 6< sewer bonds was that of
Feder, Holzman & Co., Cincinnati, at 107'233. Following
are the bids:

Eerter. BeUmut * Co..Ctn-...».sr! 00i Sr,* wt Sdrt BY.c<>luaibu*..*i. IJS w>
C. Jt, Kimball a Co.. Ofekaso.. b- .

SHAIIIQgDo<l i Mstct, (Iado* 8'IV7*$lDr|fgtJTodd ?1**owctxicixi—_, 3,1C0 GI)

W.J. LUt< A 'Son*. Cleve.... f,Itt QO] D*m¥on. Prior A Co-CSm... 3:140to
IAmpmtlt Bro*. Ox. Cl*tb,.. JUw O1

Bonds mature $500 yearly on May 1from 1900 to 1903, in-
clusive, and $1,000 inl9u5. For farther description of bonds
see Chkosicle April 22, 1899, p. 787.

Fond da Lae, rtis.—Loan Negotiated —We are advised by
Chaa. Kuramerow, City Treasurer, that the $15,000 loan re-
cently authorized by the City Council has been taken by local
parties, lodges, societies, etc., in small amounts from $100 to
$500, at i%.

Fort Wayne, Ind.—Bond Offering.—Proposals will be
received until 1 r. m. June 3. 1899, by Henry C. Bergboff,
City Comptroller, for $320,000 3tf* coupon refunding bonds,
as follows:
$240,000 SntM "’A " refunding wat*r- work* bond*, maturing Slur JIHP.

30.000 Bert** *B’ refunding wmtiw-work.* bond*, maturtr.g Mar 1A 1PO*.

60.000 refugdang bonds maturing fA.000 yearly oo Mar 15 from UWO to HK-9
Isdodre.
All

of ths above securities will be in denomination of
$1,000. dated Msy 15, 1899; interest will be payable May 15
and November 15at the United States Mortgage & Trust
Co.. New York City. One hundred thousand dollars of Series
“ A" bonds are to be delivered on Nov. 15, 1899, and $140,000
on Jan. 2, 1900; the $30,000 Series ‘‘B* bonds will also be de-
livered on Jan. 2, 1900, and the $70,000 refunding bonds on
Oct. 15, 1899, all at the office of the United States Mortgage
& Ttust Company or any other responsible bank in the city
of New York, as designated in contract. Each bid must be
accompanied by a certified check for 1j of the face value of
bonds bid for upon some responsible bank in the city of New
York or the city of Fort Wayne. The award of these bonds
will be made on June 7, 1899.

Fort Worth, Tex.—Refunding Bonds Proposed.—On May-
20, 1899, a despatch to the Dallas “ News" from Fort Worth
stated that at the City Council meeting held May 19 a reso-
lution was adopted that a relnnding of the city’s bonded
debt was imperative at a rate not to exceed 4 per cent; that
the City Auditor be requested to prepare a complete state-
ment of the financial resources and indebtedness of the city
to be submitted to the bondholders, and that the Mayor and
City Auditor be directed to open up negotiations with the
bondholders looking to refunding of the bonds at not ex-
ceeding the rate of interest mentioned.

Fosterla, Ohio.—Bond Offering —Proposals will be re-
ceived until 1 p, m. June 12, 1899, by J. M. Schatzel, City
Clerk, for $50,000 41 refunding bonds. ' Securities are issued
pursuant with Title 12, Chapter 2, Section 1701, Revised
Statutes of Ohio. They are in denomination of $1,000 and
will bear date of sale, Interest will be payable March 1 and
September 1 at the Chase National Bank, New York City.
Principal will mature September 1, 1919. A certified check,
withont qualification, for $1,000 must accompany proposals,

Glen Ridge, N. J.—Bond Sale,—On May 22, 1899, the $37,.
000 4t sewer bonds and $40,000 5%sewer bonds were awarded
to the Howard Savings Institution of Newark at 107 625 and
104-49, respectively. Following are the bids :
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$40/00.5*
Bonds.
104*49
101*500

$37,000
Bondsl

Howard Savings Institution, Newark.........
107*10

Farson, Leach A Co.. NeW YOriS — oo 77
Price, McCormick A Co.. New Y ork.

E EL Gay A Co., New York.........
E. 1). Shepard &Co., New York..

Spitzer 4 Co., New York .

W. Harris A Co., New York..
John D. Everitt A Co., New York. 100*025
Franklin Savings Bank, Newark..... 104*00

The Bank of Montclair bid 104*50 for the entire $77,000
bonds. The $37,000 issue will mature $3,000 yearly, begin-
ning June 1, 1909. The $40,000 issue will mature June 1,
1914, subject to call after June 1, 1900. For lull description
of bonds see Chronicie May 13,1899, p. 939.

Gloucester, Mass.—Bids.—Following are the bids received
May 18, 1899, for the $30,000 school bonds :

Jo»e Parker 4 Co., Boston...... 102*912 N. W. Harris & Co.. Boston....... 10*2*375
. Rollins 4 Sons. Boston...109777 W. Holman Cary 4 Co- Boston .102*287

J Hayes 4 Sons. Boston— i Cape Ann Nat. Bk., Gloucester I02*29
Blake Bros & Co., Boston..........102*68 ay A Co.. Boston.......... 02*347
C. helps A Co.. Boston...... 102570 Blodget Merrltt&Co BoSton I02*04
AdamsACo Boston 102*42  Parkinson A Burr, Boston........ 10208
BlnesACummlngs Boston....... 102*39 Denison, Prior 4 Co.. Boston...101*89

As stated last week, bonds were awarded to Jose, Parker
& Co., Boston, at- 102 9125.

Grand Island (Neb.) School District.—Bond Offering.—
Proposals will be received until June 10, 1899, by L. F.
Farnsworth, Chairman Finance Committee of the Board of
Education, for $24,000 5S 5-20-year (optional) refunding
bonds. Securities are issued to refund $25,000 6% bonds now
subject to call, of which issue $1,000 will he paid out of the
sinking fund. They will be in denomination of $500, dated
July 1, 1899. Interest will he payable semi annually at the
State Fiscal Agency in New York City. The bonded indebt-
edness of the district is $47,500.

Grand Rapids, Mich.—Bond Offering.—Proposals are
asked for until 5r. h. to-day (May 27, 1899,) by I. F. Lamo-
reanx. City Clerk, for $2(0,000 4% coupon street-improve-
ment bonds. Securities will be in denomination of $1,000,
dated May 1, 1899; interest will be payable May 1and Nov-
ember 1in the city of Grand Rapids. Principal will mature
$10,000 yearly on May 1 from 1900 to 1904, inclusive. Pro-
posals must be accompanied by an unconditional certified
check for $5,000, made payable to the City Treasurer. Bonds
are issued pursuant to a resolutlon of the Common Council
unanimously adopted May 8, 1

Greenstlnrg Pa.—Bond Offering.—ProposaIs will be re-
ceived until 8 'm m. June 5, 1899, by Ira C. Snyder, Borough
Clerk, for $32,000 if refunding bonds. These bonds were
sold on April 10, 1899, as 3'j per cents. We have not been
officially informed as to the reason for the re-sale.

Hastings (Minn.) Srliool District,—Bond Offering.—Pro-
posals will be received until June 1, 1-99, for the $30,000 4%
school-bnilding bonds voted on May 18,1899. Securities will
be in denomination of $500, dated July 1, 1899. Place for
payment of interest is not yet decided npon. Principal will
mature $1,000 yearly on July 1from 1909 to 1918, inclusive,
and $20,000 in 1919.

Helens, Mont,—Bond Safe,—It is reported that the$130,000
refunding bonds advertised for sale on May 25, 1899, have
been awarded to the Lamprecbt Bros, Co., Cleveland, at
101 35, Fot description of bonds see Chronicle April 29,
1899, p. 839.

Herkimer (Tillage), N. Y.—Bonds Defeated.- At aspecial
election held May 2H 1899, the proposition to issue $4,000
bonds to build an embankment to prevent tbe annual over-
flow of tbe West Canada Creek was defeated by a vote of
147 to 108.

Holland, Mich.—Bond Sale.—On May 16. 1899, the $2,500

5? fire department bondg were awarded to C. J. De Roo, Hol-
land, at 112 29. Following are the bids :
CJ Tip" Holland.. ...52.80T 25 IC. F. Kimball A Co., Chicago. .52.685 00
s. A. Kean. Chlcago *7*125 Irim Nat. nlu Barnesrllle.... 2.6*500
Scasongnod A Mayer 2,694 66 ; Raymond F. Baby. Detroit— 2,570 25
Chn*. S Kidder.Chicago.. 2.663f0 W.J. Hayes 4 Ron*.Clove....... 2.516 GO
N. W. Harris 4 Co., Chlcago 205*)01 C, H. Coffin. Chicago.......cccue.. 2.515 00
Ctoas. E. Temple, Gr. Kaplan., f,041 QI

Bonds mature Feb, 1, 1909. For further description of
bonds see Chronicre April 29. 1899, p. 839,

Indiannpolls (Ind.) School District,—Bond Offering.—
Proposals will be received until 12 m. June 16, P99, by the
Board of School Commissioners for $500,000 4S funding
bonds. Securities are in denomination of $1,000. dated July
1, 1899, Interest will be payable January 1and July 1 at the
banking house of Winslow, Lanier & Co., New York City.
Principal will mature yearly (except in 1911) on July 1las
follows: $15,000 in 19.3, $11,000 from 1904 to 1909. inc.,
$7,000 in 1910, $22,000 in 1912 and 1913, $4,000 In 1014, $26,000
in 1915, 19ie and 1917, $18,000 in 1918. $26,000 in 1919, $28,000
in 1920, $3,000 in 1921, $35,000 in 1922, 1923 and 1924, *39,000
in 1925 and $40,000 in 1926. Bids will be opened at 8 P. it.
June 16, 1899. A check, certified by an IndianapoliB bank,
payable to * Geo. W. Sloan. Treasurer," for at least 2% of
the face value of bonds bid for, must accompany proposals.
$440,000 of the above bonds will be delivered July 1, 1899,
and $60,000 on September 20, 1899.

lonia, Micli.—Bonds Authorized.—The Common Council
has authorized the issuance of $30,000 refunding bonds.

Ithaca, N. Y.—Bond Issue.—Mr, C. C. Platt, City Clerk,
advises ub that the amount of paving bonds recently issued
by this city is $6 448. Interest is at the rate of 4 Princi-
pal matures one-fourth yearly from 1900 to 1903. They are
dated May 6, 1899.

100*60
104*11
103*02

100*135
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Jtmulugs, La.—Bond* Proponed.—Citizens of thia place,
in mass meeting assembled, passeJ a resolation requesting
the City C>uncil to call a special election to vote on the
question of levying a special tax for an electric-light and
water works system.

Jopliu (Mo.) School District.—Bond Sale.—On May 23,
1S99, the $20,000 4j( 5-30-year school bonds were awarded to
L. L Doubleday, Columbus, Kansas, at 101-8875. A list of
the lids considered will be given next week. For descrip-
tion of bonds see cChronicie last week, p. 989.

Lake County (1*. 0. Crown Point), Ind.—Bond Offering,—
On Jnne 1, 1899, at 11 a m., the following bonds will be
offered for sale by John W. Dyer, County Treasurer, at his
office in Crown Point:

1107.601) Center and St. Johns townships (Joint) 200 bonds—100 for $1,000 each
an 40 for $187 60 each. Four 91.00u bends and one 918* 50bond will full due
each *Ix months. commencing Nor. 16, 180t*. Bonds are issued to raise money
for constructing 40 miles of road and were authorized at the joint election

held March U 1800 by a vote of 806 for to 190 against. Assessed valuation,

46\

971. 405 bont} of Boss Township. Foity bouds are in denomination of 91. 100
and fortv of 9:87 :>8each. Principal will imituie 91,787 88 each six mont
commencing May IS. 100t. Bouds are issued to construct 22 miles of road
and were voted at an eleci ton held March 14,1809, bv a vote of 219 to 98. The
assetsed valuation is 91.294 730.

The above bonds will all carry 4)0 interest, payable semi-
annually at the office of the County Treasurer. Bonds are
issued under an Act of the General Assembly approved
March 3, 1893, amended March 7, 1895, and Feb. 28, 1899,
and by order of the full Board of Commissioners in session
April 13, 1899. The $167,500 issue was offered for sale on
May 15, 1599, but were not sold at that time.

Bond tale—On May 15, 1899, the $12,900 4)0 Center
Township road-improvement bonds were awarded to Fedtr,
Holzman & Co., Cincinnati, at 103 86.

Lauslngburg, N. Y.—Bond Offering.—Proposals will be
received until 8 p.m., May 81, 1899, by Geo. E. Skillman,
Village President, for $63,000 street improvement bonds.
Securities are issued in accordance with Chapter 160, Laws
of 1895. They are in denomination of $500, dated June 1,
1899. Principal will mature June 1, 1904. Interest will be
payable semi-annually at the office of the Village Treasurer.
“Bonds will be sold to the person who will take them at the
lowest rate of interest.” These bonds were originally
awarded to Allen, Sand & Co., on May 10. 1899, but owingjo
an error in the advertisement the bonds will be resold on the
above date

La Plata Couuty (P. 0. Durango. Col.,) School District
No. 9. Bids.—Following are the bids received May 10,1899,
for the $26,000 3% 10-20-year and $12,000 5£ 5-15-year bonds :
K. Kleybolto A Co.. Cinciu. ...| $9,260 00|W E. Sweet. Denver.......... $3?,680 00
Trowbridge. MacDonald A nternational Tr. Co.,Denv.. 88,680 On

N'iver Co., Chicago................ 39.033 00 |J E. McDonald. Niag. Falls.. 38,355 on
Denison. Prior A Co.. Cleve.. 38.924 00 Inter Stute Inv.Co. D 38,050 On
W. J. Haves A Sons. Cleve... 38,834 0" S. A. Kean. Chlcago 37,240 On
E. H. Rollins ASuua.Denver. 38,766 00 | First Wat.Bk.,Duran 00; 12,121 Oq

As stated last week bondswere awarded to Rudolph Kleyb-
bolte & Co,, Cincinnati, at 103-289.

Lawrence, Mass.—Bids.—Following are the bids received
May 19, 1899, for the $56,000 4%school bonds :

Towle A Fitzgerald. Boston...107*20 | E. H. Rollins A Sons, Boston

105*666

Lawrence Savings Bank........... h 76 Estabrook A Co., Boston..

Blake Bros. A Co.. Boston.. 06*20 IN. W. Harris A Co., Boston

Blodget. Merritt A Co..Boston.| 5*923 = parkinson A Burr, Boston...... 106*50
It. L. Day A Co.. Boston . 106 817 W . Holman Cary A Co., BoBton.105'54
J"se. Parker a Co.. Bost . 105*8125 Denison, Prior A Co.. Cleve......105*29

Perry, Coffin A Burr. Boston.. "Ju6*78
Adam’s A Co., BOSION .occovvvveines 105*73

As stated last week bonds were awarded to Towle & Fitz-
gerald, Boston.

Lorain, Ohio.—Bond Sale.—On Mav 24, 1899, the highest
bid received for the $10,000 5 Black River improvement
bonds was that of Brlggs Todd & Co., Cincinnati, at 109
Following are the bids :

Brtjj,,,. Todd 4 Co- Cincin........ 100-no i
S. Kuhn A Sons. Cincinnati....... 108*35 |

iHlnesA Cummings, Boston....... 105 29

Lumpreuht Bros. Co.. Cleve........ 103-10
W. J. Hayes A Sons, Cleve 102*80

New 1st Nat. Bk., Columbus.. 1 E. F. Kaneen 10NMOH

Denison, Prior A ‘Co. Cleveland 103*25 |Seasoneood A Mayer, Cincin  102*07

Bonds mature $5,000 on July 15,1931 and 1932. For further
description of bonds see Chronicie May 6, 1899, p. 890

Lowville (Town), NI Y.—Bond Sale—On May 20, 1899,
$20,000 3)0 town-hall bonds were awarded to Denison, Prior
& Cr., Boston, at 10z-07. Securities mature $1,000 yearly on
February 1from 1900 to 1919, inclusive. For further descrip-
tion of bonds see Chronicie Aprll 29. 1899, p. 839.

Muttoou (111.) School District No. 1.—Bond Election —
An election will oe held to-day <May 27, 1899,) to correct a
technical error occurring in the description of the $28,000 4%
bonds recently voted and which were sold on May 1, 1899, to
the First National Bank of Chicago subject to this election

Marville, N. l)uk.—Bond Offering.—Proposals will be re-
ceived until June 5, 1899, for $21,000 6* 20-year electric-light
and water bonds.

Memphis (Tenn.) School District-Bond Offering.—Pro
poaals will be received until 6 P. M June 5, 1899, bv A B
Hill, Secretary, for $30,000 4i bonds. Securities are in de-
nomination of $500, dated July J, 1899. Interest will be

January land July 1. Principal will mature July

Tyi«L

Minneapolis, Minn.—Bond Sale.—On May 22. 1899 the
$175,000 certificates of indebtedness were awarded to the
Lam Following

recbt Bros. Co., of Cleveland, at 101-71.
Ere the bid#: 1
amp

-- —. Cbhiomro... ... 176.437 601
Pr|nC|paI matures yearly on January 1, $50,000 from 1901
to 1903 inclusive, and $25,000 in 1904.
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Montgomery, Alu.—Bond Offering.—Proposals will be re-
ceived until 12 M June 12, 1899, by R. H. Sommerville, City
Treasurer, for $35,000'4)0 30-year school-building bonds
and $20,000 4)0 sewer bonds. All bids, which must be un-
conditional, must be accompanied by a certified check for
$500.

The official notice of this bond offering will be found
among the advertisements elsewhere in this Department.

Morton, Renville County, Minn.—Bond Offering.—Pro-
posals will be received until 2 p. m. June 19, 1899. by the
Village Council, at the effiee of W. W. McGowan, Village
Recorder, for $7,000 3% 3 9-year (serial) bonds. Securities
are in denomination of $!,000, dated July 1, 1899. Interest
will be payable annually.

New Britain, Conn.—Bonds Authorized —At a meeling of
the City Council held May 24, 1899, the issuance of $150,000
sewer bonds was authorized.

New Castle County (P. 0. Wilmington), Del.—Bonds
Authorized.—The County Court has authorized the issuance
of $69,000 4% bonds to refund a like amount of 4)0 court
house bonds maturing July 1,1899.

New London, Conn.—Bond Sale.—On May 18. 1899. the
20.000 3)0 sewer bonds were awarded to the Savings Bank
of New London at 105. Following are the bids ;

Savings Bank of New London. 1(6"(>0 Blodget, Merritt A Co.,
Parkinson A Burr. Boston.......... E. H. Rollins A Sons, Boston
Perry, coffin A Burr, Boaton 10**875 i Stroet, Wykes A Co., e
W. j. Hayes A Sons, Boston...104*09 N. W. Harrls A Co., Boston
E C.-tanwood A Co., Boston...1(4*60 Edw. C. Jones .* Co.. New York.l02*55
C. P. PheJdus A Co., Boston 104*439 1 Allen, Sand A Co. New York — 102*53
Denison, Prior A Co..Cleve 104*29 IMarlners Savmgs Bank of New

R. L. DayACo Boston.....
Jose, Pafker A Co., Boston

Bonds mature July- 1, 1919. For further description of
bonds see Chronicle May 13, 1899, p. 940.

New Madrid Couuty (P. 0. New Madrid), Mo.—Bond
Offering.—Proposals will be received until 12 m, June 5,1899,
by L. C. Phillips, County Clerk, for the following ditch
bonds :

$86,323 88 656 bonds of Drainage District No. 1. htg 8ix bonds are in denom-
ination of $1,000 and one 01 $322 dated May 99. interest will be pay
able annually at the American Exchange National Bank New York Cit
Prlnmpal wil matureg/early on March 1 as follows: $1,000 in 1902 and 190
$3,000in 1904 and 5,000 in 1906 and 1907, $7,000 in 190* and 1909, $9,00u
in 1910 and 1911. $11, 000 in 1912 and 1913 and >14 323'88 in 1914.

$1,400 65sEbonds of Drainage District No. 2. Securities are dated May 1, 1899.
and mature one bond yearly on May 1 as follows : $1* 0 from 1902 to 19¢8, in-
clusive, $800 in 1909, aud $400 in 1910. Interest will be~payable annually at
the office of toe County Treasurer.

New Paris, Ohio.—No Bonds Voted.—Some of the papers
recently stated that this village had voted to issue $3,000
sceam-heatiDg plant bonds. Upon inquiry the Corporation
Treasurer advises us that no bond issue of any description is
being contemplated by either the corporation, the school dis-
trict or the township.

New York City.—Bonds Proposed.—The Board of Estimate
has approved ot the issuance of $500,000 bonds for the New
East River Bridge and $572,770 corporate stock for streets
and parks.

EondsNot Yet Issued.—No further action has yet been taken
regarding the issuance of the $500,000 Library site bonds
which we stated in the Chronicle last week had been au-
thorized by the Municipal Assembly. We are advised, how-
ever, that the bonds will probably be taken by the sinking
fund, and will therefore he issued in small amounts as the
money may he needed.

New York State.—Bond Sale.—On May 25, 1899, the
$510,000 3)0 registered bonds were awarded to Kountze
Bros., New York City, at 103-125, an income basis of but
2-826”. Following are the bids:

Kountze Bros., New York 103-125 |
Jos. B, Gavin, BuBalo..

Harvey Fisk k SonsJN 102->9
Blodget, Merritt A Co., Boston. 102*09 1*05 bonds,108*254

Prcduce Ex. Tr. Co., New York.102*31 | (-1906 bonds. I0t>*755

Bonds mature $100,000 yearly on May 1, from 1902 to 1906,
inclusive. For lurther description of securities see Chron-
icle last week, page 990.

North Adams, Mass.—Temporary Loan.—The City Treas-
urerthas negotiated a 3-2" loan of $43,500 for public improve-
ments.

North Carolina.—Bond Sale.- On May 22, 1899, the $110,-
000 &% bonds were awarded to the Wachovia Loan & Trust
Co. of Winston, N. C., at 109-275 on a basis of but 2-924£.
Following are the bids, fifta-one in number, made by thirty-
six different bidders :

Boston. 103*88
.1(13*813
....103*69
---103*319

ri902 bonds.101-672
1903 bonds.102-213
bonds.loa-768

For the Entire Issue

Commer. & Farm. Bk.. Raleigh 103*6|| Yoseph E.Gavin; Bufidgiand. igRsile

R. J. Reynolds. Wins on 10fc* -

Bankoi Commerce, Norfolk __108*08 IgggggngggmAarl\llléyie ((:lelnccllrn fgg*ggé'
Lamprecht Bros. Co.. Cleve...107-17 |Geo. M."Hahn. Néw York....7.. 105*17
J. B. Grainger, Wllmlngton """" 107*00 1R Kieyboite A Co.. Cincin....... 105*137

For Part of the Issue.

$22.000@110*10 ,J E. Cox, High Point..
6,0<K>@110*00 |

- 10,000@107*00
W. T. Weaver,Ashev’ e.

5,00(.@107*00

P Tucker) 5.00C@107*00

5.000"109*75 r
5,000® 109*60

Florence
Raleig11

| "

57 00®109*25 City National Bank j g 008% i’og*gs

W. S. Roan. Goldsboro.. 500@11' -0« Greensboro.. 6,000® 100*25

N oS

cCuller, Clayton, HN*0u 1T p Johnson,Ashev’le.

hI 'BH Raney. Ko-S  E000@109*f-0 R. L. Bridgesa Bro.,B.a- 6,0008100°75

BIGN s 9010820 £denboro. .. ... I"\400@106-»0

81).000(« » . B. Manning, N. Y . 50,0c0.a 105*50

20.0 0® 107*75 9 Cunniughain. . 70,00u@105*00

Commere’lA Farmersl 10,0(0® 07%: Hike, Pitfcsboro.. 1,u00@106*c0
Bank, Raleigh......... *0,00pl0T*0.i IM’ Huff man A BroVsc

. 1 2>(00©106*00 1 land NecK.......cooeeinene 2,000@105*<00

\i 1",00t>@105*nt) 1E. V. Zneller, Tarboro. 1cC0@106’<(n

uiSclw ful Kw*' Hick9' j 88

}rank Hil$ers Wirster® . 10,0 On lus-00 é. - Bailey, Raleigh. 100(@55?0

.C.Sharp.Harrellsville 500@10#*50

100*50



Mat 27 18V9

Bondsma redan 1 9>

cur III- e hronlcle
%g ;nszﬁf

aH or the
e
een a
ron Co

° ﬁ e

&%ﬁnlaaﬁiﬁ?

cmnatl at

°'cder
§a

Ohip. B

% uae

S
alS
0
n

_Bond S a

w?_r wardedto
olfowingare't

Premium. :

BrLjuss. Todi) A (»>,. *".riru: fi.-
W .J. Hire.'A Suns. CJeve....

Ketm A son*. a.KImmti........ i.i-vsot lit Klsyoclte A Co. Onan
SI I1Seer >nuooa A Kuyer. Cinein.. 3.W>6S
C. K. Kemble A Cx. Cblceso

LAJDoreclH Bros. Co.. Clere.. 4,-SA
AtliM Net. Bink'and Welters

OermenBenk. | .NnNNoan 4,70131 j

f égrth%sdescrlptlon ot se-

orlzegr[o negotl a\fe the ce

easH bsrs
@p&ame& ya certlf5 ed ceheck?or

El’lgﬁ% ]]9001§ g’( E‘g

-37... ireUer.H'>lrnuiniCo..Cloein-ri.S33 It
4775.}6IGerman Nii.Buit CtoiSn.... 4, hk«i

THE CHRONICLE
PawnFe

o

e
hcatesa pivats Ezagﬁ”em'”a
fe%'”gr SR
B ¢
et Lrom  pr
oncon-  Cested :
o Sl L

Prtmlum.

uding this Issue

Serl

| R

10 VI

N\ Dak.

owing are

ment OP g hearve alag
i

on,
estim teld§ 0

P :Ecan Rap|ds (Mlnn) In

Kane * Co, Minneapolis...
W. J. Hayes a Sons, Cleve.... 6527 OO]ChaS H. Collin, Chicago-— . 6,

str| B —

%§ cregtatlré?96 gy ? 8

99 eu{nt WJ|| g

'%&e i dv G

54 4 ;eﬁ"aﬁ%fb@;%{oom e

8 awn 89 p‘%s[e)(e)f 8|icercu§1arsfaths atn(g
US 1SSIES o?ebon(fg ofh IS |sﬁr|c% 0a¥ 5 een con-
H%alsgrc In eor%f eoas (j)%rig

ogedalich

pulasﬂon

Sl SVS%EWE@%@
e B0, Syt

aw r ed 0 |can
bids

oI owing are the

R. L Fraxee, Pelican Rapids $6 560 00 IJ D. Cleghorn_& Co.. MInn’lis.96,387 00
C. C-Cr <wran A Co.. Gr. Forks,
........................... 6.595 00 |Den|son Prior & Co.. Cleve..
...... p.miooo Stoddard. Nye XCo., MinnJis. 6,250 60

201 00

6,804 70
. 6,276 50

Mason, Lewis JkCo., Chlcaao .

3ggsdls n&at%e 8ﬂe teri;ll aQ\n dllggI 183 qug gescrglgnﬁn :
% Sond Sale v TrN\?)(jvberrloch Ch ’Y‘cgc?:ona!qm.f 6417 % N By &80 Ehissss. - (%00705008
¢o, e|nucr|]rqr|1%| 0% fb’a\d-la Tfoiing 0 ol e b|(3Z %\l flﬂdsl_mg uded a accrug d%n ﬁSt (ﬂd blan leﬁn dThe
Eﬁm@oméﬁﬁm S R T AReTD | W5 bi h‘; s or the dellvety o tie bonds i
K- hloybos Goog aumbus, futhred Lamprecty By o Gy ST %ﬁ{e :E Vgga anngso grﬁ?ﬁ E &z Xt 0 gnr&c &a an?i
g;gud Wb e i Weg,g fgyo g TR descnpjhon i B

BT T o M i

----- 4y

‘f7 r-' birauu
770

W J M rm A Son... Cl«rl laxl

NEW LOANS

8 ~5 0 ,0 00

CITY of NORWALK
ZHif GOLD BONDS

£*»J*1 rr¥j{x>@Ja for the purchase of the whole or
partof»n lrauo of Two Hundred and fifty 91.000
Bond# Co be tamed by the City of Norwalk, lo be
P*hl o Gold Coin of the United Since® of the present
weight and anene®*; to bear 3H per cent Int«fe*tt
payable in equal »eisl-annual payments. payable
July irt. A. D- 1029, »m3 nt theoption of the Cuy cm
ftoy Jftmjftry L*t or Jqlt let after January ut, 19*0.
opon giving thrr« monthk’ notice of Intention to p«y
wifl bo by Muynr Ctwrlen L. Glr.rtr of the
City of Norwalk r$ot]! the 2»tb day of Way, A- I>,
180P. at tto 'tficick noon.

Said boiidt are to pwy a like amonnt of bond* now
oautandlok and payable July IM, 1609. Two hun.
dred thoaesmd of whloh were for water-work* con*
etraction and fifty thousand municipal expenses
The bond* will dated Jolt 1*t, 1«9», have Interest
coap.rnv attached or be ro»fi™»*r«d a* purchaser*
«hall elect, and are to be payable, both primripai and
interact, at the Fairfield County National Bank, in
fifitd city,

IVopriftal* *bot»M state the ntrentHtir of b<mds bid
for. and most be areompaolad by a certified check
for rme per cent of the amount par ralue of the
bond* bid for. AIll bide will be opened by the City
Council on June lat, Ww, at» p. m. The ihrbt. I*
reaerrad to reject any and all bids.

The Cit  Grand Lint I» ower Population
laover }»,000. The income from warartwork* la m*y-
eral thousand Id eroe«« of ail expenses and Interee*-
and ts required by the charter to be applied to ex-
pe *e of con-trocuon. ef<r. of water works.

01,1VKR K. W Iljojf,
GOOI.D HOYT.
A. H. HOYT.
fTnance Committee.
City of Norwalk. Conn. Mar IUb, 1809

$50,000

Midland Terminal B’ way Co.
ICOLOftADO)

1st Mortgra™p ni flold Bontjg,

DUB DBCF.MRETi 1M6.
Pkrm~T #- eor-iirr-1 hr Sink!rji Fund prnTt.i‘in.
F»IC® 10-7 AMI INTEREST.
Poll pm-livhUr. rtp-m MU.l(eaU-m,

E. HL. ROLLINS 8 SONS,
'» MH.H STREET, BtISTON.
Ti*t,rtr. cnitmuir> S«o rtm sm, (nllfnmu

< Ntwl- VouBA B tiid A HUmk Co,
-t Ol> e li. |MQ
&,4Gn

Gr**Jtr a Krt -inlck ___

Me rest
aﬂer%ul

NEW LOANS.
BOND CALL.

W

CITY OF TAMPA, FLA.

To all holder* ol the Honda of the City of
Tompn. Iftaited under Ordinance No. 3*i,
of anld City.

Von will TAKK NOTICK: That the City of Tampa
erill excreta* I*#option (firen In Section One of aafd
ordinance No. 3M and will, nn the 1stday of Jane, i
A. D. 1809, take up. pay off and cancel all Bonds
laaned under said Ordinance No. 3S, with all Inter*
vmt doe thereon on said date.

The money amonMJn« to *1 00.00(1 the amnom
of the outstanding Bonds Issued under Ordinance
No. and a Mifflcenf amount to pay all accrued In-
terext. w«i be placed with the Ainericnn F.x-
elmnge Nmionnl f-nnk of thr City of New
York, ?*tnie of New York, on or before the
1st dny ef June. A. D. 1*99, with Instructlon*
that raid Bonds are to be taken up when presented
and payment made therefore. This notice I*given
as required by Ordinance No.88of the City of Tampa,
to the raid American Exchange National Bank of
New York, where said bond* are made paynble.

After the 1st dav of June. A. D. 18frw. all Intercat on
«aid bonds *LaJl cease and the City of Tampa will not
be liable <or same.

.Signed

"tOYTIIr F c bowvek.
citTV OF °r Ulty of Tampa.
TAMPA FRANKBRUEN.

...................... : President of the City Council.

Attested

-TNO. M. HENDERSON.

City Clerk.
Approred.
JNO. A. WELLER,
City Auditor.
Dated at Tampa, Florida. 1Sth May, 1809.
#55,000
City of Montgomery, Ala.

45% Bonds.

Bids will be received by City of Montgomery. Ala.
nntll 12 M. .tune 12tb. prox.. for 30-year Bonds.

$35,000 for bnlldfog School Houses.

for constmctina Sanitary Sewers.

The bids must be unconditional. Investigation as
to their legality to be made before proposals, and
every bid accompanied by certified check of five hun-
dred dollars.

The City reserves the right to reject any and all

bids.
R. H. SOMMERVfLLE, Treas.

¥ d%

ature ‘] ta es u er§ r]l
S are 1ssu- CY in accoraa eW|

NEW LOANS.

$ 108 ,000

of Plattsmonth, Neb,,

BONDS.

TO WHOM IT MAY CONCERN:

The owners and holders of the following described
bond* of the City of Plattsmonth, Casa C nnty
Nebraska, to-wlit:

High School Refunding Bonds dated August 1st,

Issued to the amount of ff*3<)00. due August

1st. 195,
Intersection Paving Bonds, dated October 1st,
Issued |o the amount of 910,000, due October

1st. 100t,

Storm Water .Ht*wer Bonds (General) dated May
lit, 1588, issued to the amount of flO.000, due May
1st, 190A.

All of sold bonds being payable at the Fiscal
Agency of the State of Nebraska In New York City,

Are hereby notified that the said City of Platts-
month, by action of Us Msyor and City Council, hits
decided and elected to exercise Its option to pay
and redeem said bonds. Now, therefore, the owners
and holders of the sa'd bonda above described are
hereby notified to present said bonds at their placeof
payment, viz,: The Fiscal Agency of the state of
Nebraska, In the city of New York, on the 1st clay of
June, 1'99, for redemption and payment,

This notice Is given In pursuance of the order of
the Mayor and Connell of said City of Plattsmmitb,

In witness whereof the said City of Plattainotith
bus caused this notice to be signed by Its Mayor and
attested by tbe City Clerk, and the seal of said City
of Pla’tsmouth to be affixed this 22ddayofMay,
A. D. 1809.

City

JOHN P. SATTLBR,
President of the Council.
Attest:
B. C. KERB.
City Clerk.

CAUTION
STOLEN BONDS.

Inament mall robbery at Butte, Montana,there
were stolen 14 coupon bonds issued t>ythe Coun of
Jefferson. Montana, of *500 each. IsSue of it87,
Is»to No. 118 Inclusive.

All persons arc warned against purchasing these
bonds. . Any one having Information concerning
nmn will pléase report to
CHUBB A SON.

Fuller Building, Jer«ey City, N. J.

If you wish to buy or sell Municipal
or other Securitie8,pleaee write or call.

S. A. KEAN. 132 La Salle St, Chicago.
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K. H. Rollins j: Sons. Boston...101-337 RInes k Cummlngs Boston..... 103*7

N W Harris & Co., Boston...... 10Y187 Adams & Co..
Wilbnr & Co., 'Boston........ 101*116

53 Kle rbolte & Co.. New Y
ose

BIodgeL Merrltt A Co.,

es A Sons. Bﬁoston 108
|véfaa n@ow ne’s
for 4% raifroad- ai

NEW LOANS
#500,000

CITY of DULUTH, MINN
4 GOLD BONDS.

The City of Duluth will, on June 19, 1899, sell
$500,000 gold, serai annual coupon, 15-year gen-
eral bonds, for the purposeof taking up the floating
Indebtedness of the city. All bids must be accom-
panied by certified check, certificate of deposit, or
apt roved bond for one per cent of the face value of
the bonds bid for. Bonds will be of $1,000 denom-
ination unless otherwise specified in bid, but if so
desired, and it Is so specified Inbid they may be of
any of the following denominations: $1,000, $500,
$100 or $50.

Bids to be nnconditional except on favorable
opinion of Messrs. Dillon A Hubbard or other at-
torneys of similar note.

For further Information address the undersigned.

H. W. CHEADLE.
City Clerk, Dnluth, Minn.

T odd

& Co.,

No. 35 East T hird Street,

Briccs,

CINCINNATI, OHIO.

EDWD. C. JONES & CO

DEALERS IN
Municipal, Railroad
Street Railway and Gas

BONDS.

NSW YORK 1 NASSAU STREET.
PHILADELPHIA . *21 CHESTNUT ST.

W. Holman Cary & Co., Boston. I08*41
ork. .101*07 Blake Bros & Co., Boston........
o|oo K. L. Day & Co.. Boston..

Boston. 108*823|Park|nson & Burr, Boston ..102°85

0 I b re-
%’lm)élr?g E%ndgy Osrécu

Boston................. 103 54

i
W Fél(io

NEW LOANS.
BOND CALL.

ANDERSONCO., KAN.

Notice is hereby given that the following described
Bonds of Anderson County* Kansas, arecalled
for payment and cancellation.

Forty-five Bonds of $1,000 each, bearing date of
April 22d, 1881, and numbered from fourteen to flfl y-
eigbt, both numbers inclusive, and known as Series
A; also Seventeen Bonds of $500 each, bearing date
of April 22d, 1881, numbered from 59 to 75, both
numbers inclusive, and known as Series B; all the
above Bonds bear 6% interest payable semi-annually.

The above-described Bonds are called for payment
principal and accrued interest, at the National Bank
of the Republic, Fiscal Agent of the State of Kansas
in the City of New York, on July 1st, 1899, according
to the terms of said issue, and that the Interest on
said Bonds will cease on said day.

J. W. SHIELDS,
Treasurer of Anderson County, Kansas.
Garnett, Kansas, May Ifith, 1899.

BOND CALL.
TOLEDO, OHIO.

Notice is hereby given that $250,000 Bridge 5%
Bonilhof the City of Toledo, Ohio, numbers 1 to
dated October 1, 1SS3, and numbers
220 to *250. dated Oct. 1,1884, now redeem-
able, be and the same are called for redemption
at the Importers’ & Traders’ National Bank of New
York City, the fiscal agency of the City of Toledo,
Ohio, April 1, 1599, after which date interest
thereon ceased.

By order of the Common Council of the City of
Toledo.

GEO. U. ROULET, City Auditor.

HIGH GRADE
State, Mnnicipal, County, School

BONDS.

Legal Investments for Savings Banks in New York
and all New England.
Rudolph Kleybolte

BANKERS,

No. 1 Nasanu Street, New York,
3d and Walnut Streets, Cincinnati, O.

& Co..

LISTS MAILED UPON APPLICATION.

61,500 00
Seasongood A Mayer Cincin. 52,393 00 | F|rst Nat.BK. St Joe ($25 000) 25.275 00

descrlptlon of bonds see chronicie May 13, 1899,
Cou V\Xit

R

ean,
INVESTMENTS.

Government and

Municipal Bonds
BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS
FURNISHED FOR THE PURCHASE, SALE OR
EXCHANGE OF ABOVE SECURITIES.

JLISTS ON APPLICATION,

N. W. HARRIS & CO,,

BANKERS,
31 NASSAU ST. (Bank of Commerce Bldg.)

elan

PUBLIC SECURITIES

SUITABLE FOR

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.
Leach & Co.,

NEW YORK,
35 Nassau St.

Farson,

CHICAGO,
100 Dearborn St.

THE

Lamprecht Bros.Co.
Century Building, CLEVELAND, OHIO,

DEALERS IN

MUNICIPAL, RAILROAD
STREET RAILWAY & CORPORATION

BONDS.

LISTS SENT UPON REQUEST.

Information given and Quotations furnished con-
cerning all classes of stocks and bonds that have a
Cleveland market

YROWBRIDGE,
MacDonald
& Niver Co.

MUNICIPAL BONDS,
Ut Nat. Bank Bldg. 1 . CHICAGO



May 27, 1899.J

Sedalia (Mo.) School District.—Details of Bonds Sold.—
We noted in the Chrosicle May 13, 1899, that this district
had sold $30,000 2dyear funding bonds to Rudolph Kley-
bolte & Co., Chicago," at 106-68 for 4 per cents. We are now
advised that the $17,000 funding bonds, also referred to,
were sold to the same firm at par. Securities are in denom-
ination of $1,000, with the option of the district to pay $3,000
of the $17,000 issue in 1900, 1901, 1903 and 1905, and $4,000 in
1902 and 1904. The $30,000 issue will be dated June 1, 1899,
the $17,000 issue not later than July 1, 1899.

Somerset (Borough), Pa.—Bond Offering.— Proposals will
be received until 7:30 p. m. June 1,1899, by the Town Coun-
cil, R. E. Meyers, Clerk, for $20,000 3%£ refunding water-
works bonds." Securities are in denomination of $500. Prin-
cipal will mature in 1911, $7,000 being optional after one
year and $13,000 after five years. Proposals are also asked
for the above bonds bearing 4% interest.

Somerville, Mass.—Bond Sale.—Proposals will be re-
ceived until 8 p.m. June 8, 1899. by the Committee on
Finance, care of John F. Cole, City Treasurer, for $110,000
4< city loan bonds. Securities are in denomination of $1,000,
dated July 1, 1899. Interest will be payable semi-annually
at the National Security Bank, Boston. Principal will ma-
ture yearly on July 1 as follows : $8,000 from 1900 to 1905;
$7,000 from 1906 ,to 1909; $4,000 from 1910 to 1914; $3,000
from 1915 to 1918, and $2,000 in 1919, all dates inclusive.
Bids must be for the whole issue, and those contemplating
any conditions, other than the usual provision that the bonds
must be legally issued, will not be considered.

South Omaha, Neb.—Bonds Re-sold.—The $70,000 refund-
ing bonds sold early this month at private sale to F. J. Mor-
iarty. Cashier Packers' National Bank of South Omaha, at
100-50, were re-sold on May 22, 1899, at public auction to the
same party at 101-25. The first sale was not allowed to stand-
owing to the objection made to the bonds being sold at pri,
vate sale.

Spirit Lake (lowa) Independent School District.—Bond
Offering.—Proposals will be received until June 5. 1899, by
C. E. Abbott, Secretary, for $4,500 4* school-building bond's
and $2,500 4i refunding bonds. Securities are in denomina-
tion of $500, dated June 15, 1899. Principal will mature
June 15, 1909, subject to call after June 15, 1904.

THE CHRONICLE.
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R. Kieybolte A Co., Ctncl I21 Kean.

First Nat. Rank. Orclewlle 21 262 00 IFeder Holzman A Co Qil)... 20 652 OO

Briggs. Todd A Co.. Ctncln.. Denlsou, Prior A Co.. Clevo.. 20.41'100

~eaeonpcod \" Mayer, Ctncln. 21 082 75 i First Nat. Bank.Columbus... 20,350 00

Atiaa Nat. Bank. 21.005 75 I Meyer A Ketaer, Ind’apolis... 20,k08 01
recht Bros. Co Cleve 20,879 00 |

f; Eognm\iV B sse&i A Yordinance provﬁhn(yofr(])r%ey re2|20n%18nq
Biilse

El?k sell af at” public’ 5uchdn 2t "t & 30 Sog

140.0C0 00 41 free academy building bonds. Issued_pursuant with Chapter 122
Laws of 1899. Principal will mature] |2 00 yearly on January 1
from H»00 to 1919. Inclusive.

20.000 00 4% school building bonds, issued pursuant with Chapter 122, Laws of
Itlt ). and maturing I1,coo yearly on January 1 from IwtO to 1919, In-
clusive.

505 01 4« i-6-year TJbcrty Street bonds, dated March 17. 1899.
1,608 80 4% 1-6-year Weti Street bonds, dated Aprll 7, 1b99.
624 57 4* 1-6-year (ienesee St. bridge- approach bonds dated April 7.1899.
1.669 12 4% 1-6-year Court Street bonds dated ril 2
4,186 67 4% 1-6-year Sunset Street bonds, dated pril 21 1899

INVESTMENTS. INVESTMENTS INVESTMENTS.

U.S.FLOUR MILLING co. MASON, LEWIS & CO TRANSMISSION ROPE.
1st Xtge. 64 (.old Bundy. CHICAGO BANKERS BOSTON o

Denomination, 91 *0041. 171I.aSaIIe’St. 60 DevonshiréSt. I C O R D A G E

MUNICIPAL

RAILROAD
CORPORATION

Dated May 1, 1890. Due May 1. 1939.
REDEEMABLE AFTER 10 YEARS AT 110.

Coupoos May and November.

Choice Issued.

BONDS

SPECIALTIES.

Street Railway and Gag Companies.

Average annual net profits 99*2*2.873
Annual Interest charnee on bonds Issued. 430,000

SUIPIUS.....oiiiicec e 947*2.873
PRICE. 103 AND INTEREST.

Special circular on application.

C. H. WHITE sc COM

BANKERS.

71 Broadway, ¢ New York.

MUNICIPAL BONDS. 71 BROADWAY

E. O. Stanwood & Co.

LIST ON APPLICATION.

Whann & Schlesinger,

MUNICIPAL and RAILROAD
SECURITIES.

The American Man’'f'g Co.
67 WALL STREET,
\E W Y ORK.

ADAMS & COMPANY,

BANKERS/
DKAI.KRS8 IN

NEW YORK. INVESTMENT BONDS,

Member* of Boston 8took Exohanae.l

Devitt, Tremble & Co
- ] " No. 7 C d 81 State St t
121 Devonshire 8treet. o f-ongress an ate streets,
BOSTON. MUNICIPAL BONDS. BOSTON.
CASH PAID FOR First National Hank Building,
Kansas Municipal Bends la default, State of Massachusetts..........cccceeuene 3s
Wichita .Mertcagrs, default or net, CHICAGDO. City of Cambridge........ccocvviiinnnnnnnn. 8JE&
Wichita or Hedffwick C*. Real Estate. Michigan Central Collateral........... 8)Es

DEAR CORDON. Einancial Broktr
WICHITA. KANSAS.
C. R. GOODE &CO.

1114.11-4.1t\OE WARRANTS

Getting from 4 to

15 WALL STREET NEW YORK.

s NET.

MUNICIPAL BONDS.

John Nuveen & Co,

INVESTMENT BANKERS,

1st National Bank Building, Chicago
Correspondence solicited.

R*femur, Firtt National Bank, ChicoQO-

MUNICIPAL

Securities Netting from

Rock Island.........oiiinenens
Baltimore & Ohio

Perry, Coffin & Burr,

60 State Street, Boston.

BONDS.

to 61

Blodget, Merritt & Co.,

BANKERS

ALWAYS ON HAND.

Safe us Oovernroent Bond. New York Clty Real
Estate, Increasing In value rapidly. We have some
eery choice investment properties.

& Co.,

S. Osgood Pell

Car. 43th Sic. 343 3th AVK.

Municipal Honda.

Bend for our Investment Circular.

DUKE M. FARSON. Banker.

18*2 Dearborn Hireel

16 Congress Street, Boston.
13 Wall 8treet( New York.

CHICAGO. STATE, CITY & RAILROAD BONDS
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MISCELLANEOUS.

North American

®rust Company,

NEW YORK, 100 BROADWAY.

London, 95 Grecwhnni Street.
Hnvnna, *J7 Culm Street.
Santiago, 1O0Marina Street.

CAPITAL PAID CJIP..ciee $1,000,000
SURPLUS AND UNDIVIDED
$500,000

TRANSACTS a general trust business.

ALLOWS LIBERAL RATES of interest on de-
posits and trust funds.

ISSUES LETTERS OF CREDIT and Travelers’
Circular Notes, payable Indollars, or In the mooey
of any foreign country.

ACTS AS TRUSTEE under mortgages for railway
and other companies.and as Agent for the Registra-
tion of the stock and for the transfer of the sharesof
incorporated companies.

QUALIFIED AND EMPOWERED to act as ex-
ecutor, administrator, trustee, guardian and assignee,
and as receiver and custodian of funds under or-
ders of Court.

THE NORTH AMERICAN TRUST ICOMPANY
has been designated “ Flecal Agents of tlie Gov-
ernment of the United States,” in Cuba, and

has established offices at SANTIAGO and HAV-

ANA and Isprepared to buy and sell draftson and to
make payments In Cuba and to transact a gen*
era! bauking business.

OFFICERS:

W. L. TKENHOLM......cooovviiiiiins PRESIDENT

SAMUEL M. JARVIS.... . VICE-
ROLAND R. CONKLIN ..>PRESIDENTS
8. L. CONKLIN...ccooiiriiiiiiiieciii SECRETARY

JAMES DUANE LIVINGSTON..TRU8T OFFICER

Metropolitan Trust Co,

Of the City of New York.
37 and 39 Wall Street, New York.

Pnld- up cupitnl $1, OOO(SI(
Hurplun, ... e, 000
Desi nate‘ as a legal depositary br order of S

prane Court. Receive deposits of money on lute

eat. act as fiscal or transfer agent, or trustee for ct

Deratlons and accept and execute any legal tru*
é) nI or corporations, on as favorable ten

Ot AR Companies

Bratton Ives. President. Fred’kD. Tappen.V.-Pri

C. M. Jesup. 2dV -r»res. Beverly Chow, Secretai
Raymond J. Cbatry. Assistant Secretary

Max H Borg, sonbs.
BROKER in INVESTMKNI SECURITIES.
40 KXUKIANGK P],A«K YORK.
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MISCELLANEOUS.

4s, Jan. 4, $5,000

THE

United States Government

uses the Whiting Papers. So do the
leading Railroads, Banks, Insurance
Companies and Mercantile Houses every-
where. 1f you are not using whiting's
Linen Ledgers IN your office write us for
samples. For account books they are
unequaled. ~ They are made in tints
especially recommended for the eyes oy
eminent oculists. We will send yon
a pamphlet on the subject free.

WHITINQ PAPER COMPANY,
Holyoke. Mass..

and 150 Doane St., New Y ork

BANKING HOUSE OF
HAIGHT & FREESE,

68 BROADWAY. NEW YORK.
Boston, 86 State St.; Philadelphia, 402 WaluutBi

Execute orders In 8tocks, Bonds, Grain. Cottoi
And Provisions on the New York, Philadelphia, Bob
ton and Chicago Grain and Stock Exchanges for In
vestment or to be oarrled on margin of 8to 5pe)
oent at moderate rates of interest and 1-16 commit
«ion. Interestallowed on margins and deposits sub-
leot to check at sight.

DETERMINING THE FINANCIAL HE,
*PDN»IB1LITY OF THE FIRM WI1TB
WHICH YOU DEAL 1$ AS IMPORTANT

SELECTING THE RIGHT STOCKS.
Private wires to Boston. Philadelphia and Cblcag.*

Brunch OiQct. 113*i Hronilwnv. New Yorl-

WE DEAL IN

SOUTHERN ANO WESTERN
ROSENBERGER" & 'L1VERMORE,

(Speciulistsill Texas Investments),
FORTY WAI.L STREET, NEW YORK.
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Dollar Savings & Trust Co., Youngstown.
Feder, Holzman & Co.. Cincinnati.
Croghan Bank of Fremont
Firemen's Pension Fund, Voungstown—
Seasongood & Mayer, Cincinnati..

& Sons, Clevelan

Buffers T)(/)dd & Co., Cmcinnati..
bolte* Co.. Cincinnati

McCuy,
EaTP’Ef’I Bros, Co., Cleveland
Denison. Prior & Co.. Cleveland
E awball&(:o Chica
% matHJre one-
S See Chronicle

Ip I'S\/ll% J{IcksTon

Refunding Bonds 1892—

Tax valuation, real........

§ianc
s SAS RS

Bon

0d,
owing

$5,000 $6,250.
Sidewalk Himrod Ave
B >nds. Bonds.
...... $5,2*150 $6,577 50
————— £,244 76 6,555
...... 6,24150 0,651 60
6,525 00
5,216 90 0,519 88
Youngstown 5,215 00 0,620 00
d.. 5,213 00 0,516 00
0.615 05
...... 5,212 50 6.516
6,614 88
6,120 50 6,405 62
5,105 00 6,501 00
6,473 00

fifthyearty on Opctqf)er T Forrurcher

29, 1899, p. 848.

(&nttepden, Jr., County Clerk,
ounty.
Tax valuation, personal..$203,930

ITotal valuation, 1897 707,580
Assessmentis 25 actual value.

When Due.

Optional

Bonded debtApril 1,1899.$41,000 IPopulation in 1890 was......... 2,020
..... 503,650 |Population in 1880 was.........2,124
INTEREST is payable at tlie Ninth National Bank, New York City.

MISCELLANEOUS

The United States Life
Insurance Co.

IN TDK CITY OF NEW YORK,

All Policies now Issued by tliln Company
contain the following clause:

* After one year from the date of Issue, the
liability of the Company under this pollcy
shall not he disputed.’

During 1S98 the Company made material
Increase in income, assets and surolusi and
can thus claim a substantial gain in the
most important elements of safety and prog-

AII Death Claims paid WITHOUT DIS-
COUNT as soon as satisfactory proofs have
been received.

Active and Successful Agents, wishing to repre-

sent this Company, may communicate with
RICHARD E. COCHRAN,3d Vice-President,
at theHome Office, 201Broadway, New York.

GEORGE H. BURFORD................ President

GEO. ..Vice-President

C.P. 2d"Vice-President

RICH ..3d Vice-President

AW

J. L.

WIL

ART

JOH Director

FINANCE COMMITTEE

GEO. G.WILLIAMS............... Pres. Chem. Nat. Bank

JOHN J. TUCKER Builder
H.PERKINS, JR.. .Pres. Imp. A Traders’ Nat. B k.

JAMES R. PLUM Leather

M unicipal Bonos,

171 LA SALLE STREET,
CHICAGO.
SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON

Round and Flat Bars and 6Up erIates and Angles
FOR SAFES, VA
Cannct be Sawed, Cut,, or drilled, and positively
Bu glar Proof.
CHROME STEEL WORKS,
Kent Ave., Keap and Hooper Sts.,
Sole Man'f’ersinthe U.S. BROOKL IrN, N. Y.
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